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By the Office of Business Economics 

BusiNESS improved in December. Production, sales 
and income all rose, with the final month the best of the 
year. 

The advance estimates of retail sales indicate that Decem­
ber retail trade was a record for the month. Purchases of 
holiday-associated items were up both from 1953 and, after 
seasonal adjustment, from the earlier months of 1954. In 
addition, the December total was boosted by a large volume 
of new car sales. The movement to buyers of approximately 
570,000 new passenger cars during the month nearly equaled 
output and kept dealers' stocks at the year-end at a relatively 
low figure. 

The expansion of buying was reflected in purchases from 
wholesalers. Wholesale business in November aggregated 
$9.3 billion, the best in over a year, on a seasonally adjusted 
basis. Demand for nondurable goods from wholesalers was 
especially strong. 

Manufacturing activity up 

Manufacturers' seasonally adj11sted sales have advanced in 
reflection of improved consumer buying and the lessening of 
inventory liquidation. Most of the recent rise was con­
centrated in the durable goods sectors with pronounced 
increases in the motor vehicle industry. 

New orders placed with manufacturers in November were 
at the highest seasonally adjusted rate of 1954. It is of 
interest to consider the orders trend in industries other 
than transportation equipment including motor vehicles, 
since the pattern in that industry has been dominated by 
orders for military goods and by the unusual timing of 
automobile sales. Outside that industry group, as depicted 
in the chart on the next page, new orders in recent months­
chiefly for civilian goods-have been higher than earlier in 
the year. The increase has been especially pronounced 
for primary and fabricated metals, and to a lesser extent, for 
machinery. Only in the primary metals group, however, 
have the new orders exceeded sales and increased the un­
fillt>d order haeklog. 

Inventory liquidation tapers 

A feature of November developments was a small increase 
in the seasonally adjusted aggregate book value of manu­
facturing and trade inventories. This is in contrast to 
the steady liquidation which had been going on in over a 
year, and has been important in the revival in manufacturing. 
The most pronounced inventory change in November oc­
cm-red among automobiles producers and dealers. Seasonally 

1 
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adjusted stocks held in most other lines showed mainly 
small and divergent movements during October and N ovem­
ber. 

The change in the inventory component plus the rise in 
consumption lifted the gross national product in the final 
quarter of the year substantially above the level of the 
first three quarters. 

Construction maintained 

Expenditures for new commercial and residential construc­
tion continued as an outstanding area of business strength 
through the year-end. Its 1954 volume substantially ex­
ceeded that of 1953 and was rising throughout the year. 

Manufacturers' Sales and New Orders 
Total excluding transportation equipment 
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Outlays for new construction in December totaled $3 
billion, down less than is usual from the autumn peale On 
a seaonally adjusted basis, this represented the highest 
activity rate of the year. The 1954 total amounted to $37 
billion, over 5 percent above 1953 with slightly higher con­
struction costs accounting for perhaps 1 percent out of the 
5 percent increase. Private projects accounted for all of 
the expansion as public construction, totaling $11.4 billions, 
was unchanged from 1953. 

Private residential building continued to accelerate on 
seasonally adjusted basis in November and December. Tl 
number of new nonfarm dwelling units started in Decemb 
was at a seasonally adjusted annual rate of 1.5 million, tl 
highest for any month since August 1950. For the year 19~ 
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as a whole the number of privately owned nonfarm unit 
begun was 1.2 million, up from 1.1 in 1953 and second onl. 
to the 1.4 million dwellings started in 1950. 

The December volume of private construction other tha1 
residential remained at the high rate established in Novembe 
after a gradual rise from the beginning of the year. The 1 95· 
total for this type of building exceeded 1953 expenditures b: 
3 percent. 

Plant and equipment outlays by business have shown : 
somewhat different trend from nonindustrial construction a. 
they continue to drift downward. This is reflected in th 
business of many manufacturers and has had a very con 
siderable dampening influence upon, for example, the machin• 
tool industry. Machine tool orders in the latest 3 month: 
reported, are down a fifth from a year earlier, while shipment: 
are off two-fifths. The unfilled order backlog is down to : 
months shipments at the current low rate compared with 1 
months in early 1953 when this industry reached its postwa 
peak volume of output. 
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Industrial Production 

INDUSTRIAL PRODUCTION showed a marked advance during 
the last three months of 1954. The improvement from the 
third to the fourth quarter of 1954 was most pronounced in 
the durable-goods industries. The substantial pickup in 
motor vehicle assemblies which began in the middle of 
October together with the associated stimulus to activity in 
steel and other related industries contributed importantly to 
the rise in total output. 

Completions of cars and trucks increased from a low of 
288,000 in October to 600,000 in November and 730,000 
in December. The steel industry which supplies approxi­
mately one-fifth of its finished steel output to motor vehicle 
producers, and has also benefitted from elimination of in­
ventory liquidation in a number of consuming industries, 
expanded its operations from a July-August average of 63 
percent of rated capacity in place on January 1, 1954, to an 
average of 79 percent.•in December. 

From October to November, when most of the recent ad­
vance occurred, the rise in output in these two basic indus­
tries accounted for nearly three-fourths of the rise in the 
index of total industrial production and for all but a small 
part of the total advance in the durables segment. 

Production increases in other segments of manufacturing 
from the third to the fourth quarter were numerous but 
generally moderate. However, construction materials, elec­
trical equipment and some other industries showed important 
gains. Minerals output remained unchanged as declines in 
metal mining and stone and earth materials were offset by 
rising activity at coal mines. 

Some trends mixed 

The recovery in electrical equipment from the relatively 
low volume of the first half of 1954 largely reflects the sub­
stantial pickup in output of television and radio sets and 
tubes which had turned down markedly in the closing months 
of 1953. In contrast, activity in industries producing 
nonelectrical machinery showed little change as divergent 
movements canceled out. 

Production gains were registered in industries producing 
electronic computing machines, office and store machines, 
tractors, and farm equipment. On the other hand, decreases 
were noted for machine tools and many types of industrial 
machinery, a reflection of the tapering off of capital outlays 
for new plant and equipment and reduced military require­
ments. 

The machine tool industry, a key segment in the machinery 
group, operated at a generally declining rate throughout the 
year with current backlogs equal to only three months work 
at the present rate of shipments. 

Production of aircraft was maintained at a high rate while 
activity in plants producing railroad equipment was reduced 
to the lowest point in the postwar years, though there has 
been some improvement in new freight car buying by rail­
roads in recent months. 

With peak construction activity, output of building ma­
terials as a whole continued in large volume. A part of the 
rise in output from the third to the fourth quarter, however, 

resulted from the settlement of a labor-management dispute 
in the lumber industry. 

The increase in output of nondurable goods from the third 
to the fourth quarter of last year was about half that in 
durable manufactures. Fluctuations in this group are 
usually much less than in hard goods because of the relatively 
steady demand for such consumer items as food, beverages, 
tobacco, shoes, newspapers and publications, and refined 
petroleum products which together account for roughly 
two-fifths of the total weight of the nondurable goods index. 

Among tobacco products, cigarette consumption has 
declined for the second consecutive year. Last year's con­
sumption represented a decrease of around 5 percent from 
1953 and close to 7 percent from the 1952 high. 

The rate of operations in textiles and apparel and paper 
and printing advanced in the fourth quarter. Improvement 
in textiles and apparel was general; mills consumed more raw 
cotton, production of synthetic fibers was up, and output of 
men's and women's clothing showed a more than seasonal 
rrse. 

Spurt in automobile sales 

Recovery in the consumer durable goods industry was 
sharp in November and December of 1954 after remaining 
well below 1953 volume in the preceding ten months. Vir­
tually all of this recent increase was attributable to the 
expansion in passenger car assemblies as output of all other 
consumer durables showed little change. 

The wide swings in passenger car assemblies in the last half 
were influenced to a considerable extent by the changed 
timing of the model change-over season. The passenger car 
curve on the chart on page 1 in recent months is much affected 
by the shift. In September and October 1954, the peak period 
of the changeover, large scale plant shutdowns reduced as­
semblies to an exceptionally low volume. At the same time, 
retail sales were being maintained at a relatively high rate 
with the result that inventories of unsold cars were rapidly 
reduced. In November and December, consumer purchases 
of the new 1955 model cars were running considerably above 
year ago levels but some buildup of dealers stocks was 
possible. At the end of December, however, the number of 
new cars held by dealers was low for this time of year. 

Passenger car output in 1954 totaled 5.5 million units, a 
decline of 10 percent from 1953. 

Other consumer durables steady 

Production of major consumer durable goods other than 
autos was cut back sharply in the last half of 1953. While 
output held at the reduced rate through the early months of 
1954, sales continued at a higher level with a resultant reduc­
tion in overall stocks of consumer durables held by manu­
facturers and distributors. Production began to rise in the 
second quarter, continued steadily upward through Septem­
ber, and then leveled off in the remaining months of the year 
at a rate 10 percent above the October-December volume of 
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1953. For 1954 as a whole output was 8 percent under the 
1953 volume. 

Aggregate dollar purchases by consumers of furniture 
appliances, and other consumer durable goods were main­
tained approximately at the 1953 rate and on the average 
showed little change from quarter to quarter. The physical 
volume of consumption, however, was actually somewhat 
higher than in 1953 as a moderate decrease in retail prices of 
these lines occurred during the year. 

The production pattern for the major product groups 
which comprise the "all other" consumer durables index de­
picted in the chart was by no means uniform. This is shown 
in the accompanying table which gives the movements for 
the 5 past quarters. For most product lines, however, output 
in October-November was slightly above the third quarter of 
1954 and with one exception moderately above the final 
three months of 1953. The relatively large decline in output 
of refrigeration appliances partly reflects some slowing down 
in refrigerators but more importantly a steep cut in the pro­
duction of air conditioning room units following an expansion 
of considerable proportions earlier in the year. 

The year-to-year changes for individual products compos­
ing the group indexes were also marked by diverse trends 
with almost as many lines showing increases as decreases. 
Output gains predominated in the relatively new product 
lines-those introduced commercially on a large scale in the 
postwar years-ranging from 3 percent for television sets 
to 20 percent for dryers; the reverse was true among the 
older established products with the decreases varying from 5 
percent for vacuum cleaners to nearly 20 percent for radios. 

Television output up 

The television industry in turning out about 7.4 million 
sets had a good year, better than 1953, and approximating the 
banner output performance of 1950. A sharp upsurge in 
demand beginning in September which continued into the 

closing months of the year combined with a favorable sales­
inventory ratio pushed output of television receivers to a 
new peak of around 900,000 sets per month in the September­
December period. This high rate exceeded the previous four 
months peak period of 1950 by a substantial margin. 

Table I.-Production Indexes of Major Consumer Durable Goods 
Other Than Autos 

[Seasonally adjusted-1947-49=100] 

i Percent change 
1953 

I 
1954 Oct.-Nov. 1954 

average from-
Product 

IV II 
I 

III I Oct.-Nov. 4th Qtr.l 3d Qtr. 
average 1953 1954 

----I 

I 

------
I 

Total.. .... ____ ------------ 105 102 108 113 117 11.4 I 3.5 
I 

Household furniture .. ___________ 108 103 101 109 112 I 3 71 2. 8 
.Floor coverings __________________ 88 87 82 97 90 2. 3 I -7.2 
Ranges __________________________ 71 80 80 79 so 2. 7 . 1.3 
Refrigeration appliances _________ 104 121 137 126 113 8. 7 I -10.3 
Laundry appliances _____________ 133 138 124 150 n. a. n. a. n. a. 

Heating apparatus ______________ 83 90 106 98 n. a. n. a. n. a. 
Radio sets ________________ . ______ 63 49 44 50 68 7. 9 36.0 
Television sets. _________________ 413 334 520 675 645 56.2 -4.4 
Auto parts and tires _____________ 
Miscellaneous home and per-

88 89 92 90 97 10.2 7. 8 

sonal gifts _____________________ 109 101 96 98 100 -8.3 2.0 
I 

Source: Board of GoYernors of the Federal Resen·e System. 

For radios, on the other hand, the sales-inventory position 
was less favorable. Output fell from 13.4 million to 10.2 
million sets, with both horne and auto type models sharing 
almost equally in the decline. 

Of major importance for future developments was the 
introduction on a commercial basis during the year of color 
television sets and color telecasting. Because of technologi­
cal problems, however, output was limited; only 25,000 
receivers were assembled. 

The Labor Market 
EMPLOYMENT of wage and salary workers in nonagricultural 
jobs has risen, on a seasonally adjusted basis, from 47.9 
million at its August low point to 48.3 million in December. 
The expansion over this period occurred mainly in manufac­
turing and in State and local government employment. 

December employment in private nonrnanufacturing in­
dustries as a whole was higher than in August but the in­
crease was not quite up to the usual seasonal amount. 
Changes in the individual industry divisions after seasonal 
adjustment were small and divergent in direction. 

. Manufacturing employment, seasonally adjusted, was up 
by 300,000 over this period, or 2 percent, with the transporta­
tion equipment industry, dominated by the pattern of motor 
vehicle production, accounting for about half of the gain. 
The remainder occurred largely in the lumber and wood 
products and rubber industries, which had been affected by 
major strikes in August. The expansion of employment in 
rubber was also influenced by the rise in auto output. In 
other major manufacturing industries, both durable and 

nondurable, changes in employment from August to Decem­
ber closely approximated the usual seasonal amounts. 

Employment in nonagricultural establishments in Decem­
ber remained below a year ago, with the decrease concen­
trated largely in manufacturing, mining, and the railroads. 
Employment in other private industries differed but little 
from December 1953. 

In the government sector, Federal employment was little 
changed over the year while employment in State and local 
government was up by more than 200,000, with both school 
and nonschool employment higher . 

Hours of work 

Hours of work in both durable goods and nondurable goods 
manufacturing industries have slightly bettered usual 
seasonal changes since last summer. The pickup in manu­
facturing hours had preceded that in seasonally adjusted 
employment as the decline in the average length of the work 
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week ended last spring. By November and December, 
average hours in manufacturing were over 40 per week for 
the first time in 1954. In most manufacturing groups 
average working hours at the year's end were equal to or 
exceeded the comparable period of the previous year. Sharp 
gains exceeding an hour and a half were made in the auto­
mobile, textile, and rubber industries. 

The only general measure of average weekly hours for all. 
persons employed in nonagricultural industries is average 
hours as reported by the Current Population Survey. For 
1954 as a whole, after adjustment for holidays during 3 
survey weeks, the work week averaged about 0.7 hour under 
1953. The average reduction in manufacturing and mining 
was larger than in other parts of the economy. 

The expansion of employment in recent months sufficed to 
bring unemployment under 3 million, or about 4% percent of 
the labor force, during the last quarter of 1954. Within this 
period the usual late-fall increase did not occur last year. 
The number of unemployed remained substantially above 
corresponding months of 195:), however. 

Certain characteristics of the unemployed group are of 
interest. The unemployed in December included about 1.5 
million men between the ages of 20 and 64, 600,000 less 
than in March 1954. Over the same period total unemploy­
ment was cut from 3.7 million to 2.9 million, so that the 
proportion of men in these age groups among the unemployed 
declined. 

The number of workers who had been without jobs for 15 
weeks or more was reduced to700,000 by Decemberfromabout 
I million in the spring. It should also be noted that the 
number of involuntary part-time workers (for economic 
reasons) has been falling since midsummer. 

Unemployment compensation 

The downward trend of unemployment in recent months is 
also reflected in the operation of the unemployment compen­
sation programs. Unemployment compensation claims gen­
erally rise at the year's end, but the increase last year was 
later and less than usual. Initial claims indicating new un­
employment in covered industries increased from early 
November through the end of December as construction, 
lumbering, food processing and other seasonal industries 
curtailed their operations. The increase, however, was less 
than in 1953, when unemployment was rising and about the 
same as in 1952 when unemployment was low. 

Insured unemployment-persons receiving unemployment 
compensation or on waiting periods-contracted from 2.4 
million at the seasonal high last spring to 1.6 million in Oc­
tober. After that time the number expanded, as is usual. 
The increase to 1.9 million at the end of December was much 
smaller than in the same period of 1953 and about the sa.me 
as in 1952. The reduction in the number of beneficiaries 
since last spring reflects not only recent employment gains 
but also an unknown fraction of the 1.8 million persons 'vho 
exhausted their benefit rights in calendar 1954. Exhaustions 
during 1954 were more than twice the number in 1953. 

In 1954 unemployment compensation benefits under all 
programs amounted to $2.3 billion, about $1.3 billion more 
than in 1953. Average weekly benefits for total unemploy­
ment under State programs in November were only slightly 
below the all-time high of $25.72 of the preceding month. 
They represented about one-third of actual pay when work­
mg. 

National Income and Corporate Profits 

NATIONAL INCOME was at a seasonally adjusted annual rate 
of $299 billion in the third quarter of last year-about the 
same as in each of the earlier quarters of 1954. Its trend 
thus reflected the general economic stability which character­
ized this period. After having declined from a peak of $308 
billion in the second quarter of 1953 to just under $300 
billion in the fourth, the rate in round numbers held within 
$1 billion of this figure. The overall annual rate for the 
first nine months of last year was 2 percent below that for 
the full year 1953, and 3 percent above 1952. 

From the second to the third quarter of 1954, changes in 
the flow of income from individual industry divisions were 
likewise generally small. The largest was in manufacturing, 
where the annual rate dipped $l?f billion with the unusually 
sharp and early curtailment of auto output before the 1955 
models went into production. In government, an expansion 
of public education payrolls for the new school year was the 
principal factor in a $500 million rise. Moderate declines 
indicated for agriculture and mining were more than offset 
by the gains recorded in most other divisions. 

Table 2 shows recent shifts in the industrial structure of 
the economy through the 1951-53 expansion and subse­
quent readjustment. The 1953-54 comparisons presented 
here and in the accompanying chart reflect primarily the 
major economic changes which began about mid-1953 and 
had largely worked themselves out by the middle of 1954. 
The pattern of change was not much affected by the minor 
fluctuations from the second to the third quarter of last year. 

The most striking of the changes after mid-1953 stemmed 
from a broad reduction in durable-goods demand, as pur­
chases of hard goods for military and civilian use were 
reduced and business inventories were cut back simul­
taneously. As pointed out in the October issue of the 
SuRVEY, the principal industrial impact of these develop­
ments was on manufacturing, mining, and transportation. 
The latest data, covering the year through September, 
show 1954 annual rates of income flow to have been below 
the 1953 year totals by 7 percent in manufacturing and in 
mining and by 8 percent in transportation, involving a drop 
of $8}f billion in these three industries taken together. 
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In contrast, the chart shows income gains ranging up to 
around 6 percent from public utilities, finance and real estate, 
construction and the service group. The active demand for 
housing, new nonresidential construction, and associated 
services was a major factor in these advances, which col­
lectively served to offset about $2}f billion of the gross decline 
registered for manufacturing, mining, and transportation. 

Table 2.-National Income by Industrial Origin, 1951-54 

[Billions of dollars] 

19M-first 9 
1951 1952 1953 months season-

ally adjusted at 
annual rates 

------
All industries, totaL ______ 277. 0 291. 0 305. 0 299. I 

---------------
Agriculture, forestry, and fish-

eries ________________________ 20.3 18. 7 16. 8 16. 9 
Mining ________________________ 5. 6 5. 3 5. 5 5. 1 
Contract construction .. __________ 13. 6 14. 5 15. 2 15. 5 
Manufacturing _________________ 87. 7 89. 8 97. 3 90. 4 
Wholesale and retail trade _______ 47. 9 50. 9 52. 4 52. 3 

Finance, insurance, and real estate _______________________ 22. 4 24. 4 26. 4 27. 5 
Transportation _________________ 
Communications and public util-

14. 9 15. 6 16.0 14. 8 

ities __ ---- ___________________ 8. 3 9. 2 10. 2 10. 8 Services _______________________ 24. 8 26. 6 28. 8 29. 3 
Government and government 

enterprises ___________________ 30. 2 34.3 34. 9 34. 9 
Rest of the world _______________ 1.5 1.5 1.5 1.6 

Source: U. S. Department of Commerce, 0 tfice of Business Economics. 

No marked change from 1953 appears in the data through 
September of last year on income arising in government, 
trade, and agriculture. Fourth-quarter developments may 
alter the direction or relative extent of the small shifts shown 
for these. Continuance of public payrolls at about their 
third-quarter rate in October and November indicates a 
slightly larger 1953-54 expansion in the total for govern­
ment. In trade, preliminary sales data for the fourth quarter 
suggest an improvement over 1953 which could easily cancel 
the nine-month reduction shown. In agriculture, the 
seasonally adjusted quarterly movement through September 
was consistently downward, and partial data show this 
trend to have continued into the fourth quarter. 

Types of Income 

Recent changes in wages and salaries, corporate profits, 
and other types of income are shown in table 3. 

Total compensation of employees, after having dipped 
moderately from its third-quarter 1953 peak rate of $2117f 
billion, fluctuated narrowly around an average of $206% 
billion during the first half of 1954. The third-quarter rate 
was up slightly, and some further rise is now indicated for 
the fourth quarter. 

Private payrolls were stable during the first three quarters 
of last year, minor reductions in manufacturing, transporta­
tion and mining being offset by increases in most other 
industries. Public wages and salaries were similarly stable, 
the largest change being the rise in school-system payrolls 
mentioned above. 

Proprietors' and rental income through September was at 
substantially the same average annual rate recorded for 

1953. The quarterly movement during the first nine months 
of last year was moderately downward, however, as small 
advances in net rent and in income of nonfarm proprietors 
during the first half were outweighed by the contraction in 
farmers' income. 

Corporate profits 

Corporate profits in the third quarter are estimated for 
national income purposes at a seasonally adjusted annual 
rate of $34 billion. Profits so computed (i. e., excluding 
inventory gains and losses) thus remained in the range 

-a 

Percent Change in Income Originating 
1953 to 1954 * 

-6 -4 

PERCENT CHANGE 

-2 0 +2 

COMMUNICATIONS AND 
PUBLIC UTILITIES 

FINANCE, INSURANCE, 
AND REAL ESTATE 

CONTRACT CONSTRUCTION 

SERVICES 

AGRICULTURE, FORESTRY, 
AND FISHERIES 

GOVERNMENT 

+4 +6 

WHOLESALE AND RETAIL TRADE 

MINING 

MANUFACTURING 

TRANSPORTATION 

* First nine months of !954, seasonally adjusted, at annual rates 

U. $, DEPARTMENT OF COMMERCE. OF'FIC~ OF B_U5/N~55 ECONOMICS 

+8 

between $33 billion and $35 billion for the fourth consecutive 
quarter, after having declined sharply from a peak rate of 
$41% billion reached early in 1953. The major part of this 
reduction was absorbed by the profits tax liability compo­
nent, and after-tax profits fell only about $2% billion during 
the same period. · 

Third quarter book profits before tax, at $34 billion, and 
profits after tax at $177~ billion-both values including net 
inventory gains-were substantially unchanged from their 
first-half annual rates. Dividends were up fractionally to 
an annual rate just under $10 billion. Dividend payments 
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have been maintained or expanded since mid-1953 even in 
periods when profits were declining, with the result of helping 
to stabilize total personal income during the business read­
justment of 1953-54. 

The interest component of national income continued to 
rise through September of last year, although at a pace less 
rapid than in 1953. 

Manufacturing profits down 

In the first nine months of 1954, total profits before profits 
taxes were down $5 ~~ billion from the same period of 1953. 
Nearly $4 billion of the decline was in manufacturing­
$3 billion in durables, and $1 billion in nondurables-and 
about half the remainder was in transportation. These and 
other changes are shown in table 4. Their pattern, like 
that of total income originating in the various industries, 
reflects chiefly the selective nature of the business readjust­
ment from mid-1953 through the first half of last year; it 
was not much influenced by the further developments of the 
third quarter. 

Table 3.-National Income, by Type, 1951-54 

[Billions of dollars] 

Seasonally adjusted at annual rates 

1951 1952 1953 1953 I 1954 

- -- -
I I II III IV ~--~-~-I-I -;-

------------
National income ______________ 277.0 291.0 305.0 305.9 308.2 306.2 299.9 298.9 299.6 298.8 

Compensation of employees ........ 180.4 195.4 209.1 206.2 210.0 2ll.4 208.8 206.4 206.6 207.2 

Wages and salaries ............. 170.9 185.0 198.0 195.3 198.9 200.3 197.6 194.6 194.9 195.6 
Supplements to wages and salaries _______________________ 9.5 10.4 ll.1 10.9 11.1 11.1 11.2 11.8 11.7 11.6 

Proprietors' and rental income 1 ____ 49.9 49.9 49.0 50.3 48.9 47.8 49.1 49.4 49.0 48.5 

Business and professionaL ..... 24.8 25.7 26.2 26.5 26.3 26.1 25.9 25.6 25.9 25.9 
Farm ___________________________ 16.0 14.2 12.2 13.4 12.1 ILl 12. 3 13.0 12.2 11. 6 
Rental income of persons _______ 9.1 10.0 10.6 10.5 10.5 10.6 10.8 10.8 10.9 10.9 

Corporate profits and inventory 
valuation adjustment_ ___________ 39.9 38.2 38.5 41.4 41.0 38.3 33.1 34.1 34.9 33.9 

Corporate profits before tax ... __ 41.2 37.2 39.4 42.4 41.9 40.9 32.5 34.5 34.5 34.2 
Corporate profits tax li-

ability ____________________ 22.5 20.0 21. I 22.7 22.5 21.9 17. 4 17.0 17.0 16.8 
Corporate profits after tax.. 18. 7 17.2 18. 3 19. 7 19. 5 19.0 15. 1 17.5 17.5 17.4 

Inventory valuation adjust-ment_ ________________________ -1.3 1.0 -1.0 -.9 -.9 -2.6 .6 -.4 .4 -.3 

Net interest_ _______________________ 6.8 7.4 8.4 7.9 8.3 8.6 8.9 9.0 9.1 9.2 

1. Includes noncorporate inventory valuation adjustment. Source: U. S. Department of 
Commerce, Office of Business Economics. 

In the first nine months of 1954, before-tax profits in 
manufacturing as a whole were down about one-fifth from 
a year earlier. In most of the durable goods industries, 
deelines ranged between one-fourth and one-third. Notable 
exceptions were the stone, clay and glass group, in which 
profits were off relatively much less, and transportation 
equipment, other than autos, where advances in earnings of 
major aircraft manufacturers held the group total approxi­
mately even with 1953. Among nondurables, textile group 
-::>rofits totaled only about half as much as in the same period 
of 1953, and a sharp drop was also recorded for apparel, but 
the decreases in most other groups were on the order of 5-10 
percent. 

A special characteristic of these nine-month comparisons 
should be noted. Profits in manufacturing through Sep­
tember of 1953 were not representative of that year as a 
whole, since the fourth-quarter results were down sharply 
in most lines. In view of the improvement of business in the 
fourth quarter of last year, the totals for 1954 will presumably 
compare more favorably with those for 1953 on a full-year 
than on a nine-month basis. 

Table 4.-Corporate Profits Before Tax, by Major Industries 

[Billions of dollars, unadjusted for seasonal variation] 

First 9 months 1951 1952 1953 1954 

----------:-------------
All industries, total.. ........ 27.4 31.6 26.1 21.7 19.5 18.3 18.9 21.1 18.3 17.4 

Mining _____________________________ .8 .9 1.0 .7 0 7 .6 .6 .6 0 7 0 7 

Manufacturing _____________________ 15.2 18.0 14.0 13. 5 11.0 10.4 10.0 12.3 9. 5 9. 5 
Durable-goods industries _______ 8. 7 10.8 7. 8 7. 6 6.3 6.1 5. 7 7. 5 5. 3 5. 4 
Nondurable goods industries .. _ 6. 5 7. 2 6.2 5. 9 4. 7 4. 3 4.3 4. 7 4. 3 4.1 

Transportation _____________________ 1.4 1.6 .8 .9 1.1 .9 1.1 1.0 .8 .4 

Communications and public utili-
ties _______________________________ 2.2 2.6 2.8 1.3 1.3 1.6 1.5 1.8 1.7 1.9 

Allotherindustries _________________ 7.7 8.6 7.5 5.3 5.3 4.9 5.7 5.4 5.7 4.8 

Source: U.S. Department of Commerce, Office ot Business Economics. 

From the second to the third quarter of last year, total 
profits in nondurable goods manufacturing were virtually 
unchanged. The total for the durable groups declined 
one-sixth. About half of this drop was in conformity with 
past seasonal patterns, and much of the remainder seems 
to be traceable to the unusual sharpness of the third-quarter 
curtailment in auto production. The moving up of the 
changeover period last year very likely shifted into the 
fourth quarter some part of the year's profits which might 
otherwise have been realized in the third. 

Nonmanufacturing industries 

Declines from the first nine months of 1953 in transpor­
tation and trade profits have been associated with the 
softening of demand for durable goods, and to some extent 
also with increases in unit costs. Transportation profits 
have been affected by reduced shipments of finished durables 
and of basic materials used in the production of such prod­
ucts. 

From the incomplete data available, profits in mining 
seem to have been well maintained. Communications and 
public utilities profits were about 10 percent higher in the 
first nine months of last year than in the corresponding 
period of 1953, both telephone and electric utility earnings 
advancing with the growth of demand and expansion of 
facilities. 

Second-to-third quarter changes in the nonmanufacturing 
industries were mixed, but apart from the usual seasonal 
patterns the general tendency seems to have been upward in 
most cases. However, mining profits in the third quarter 
reflected narrower margins in petroleum extraction and the 
effect of work stoppages in the nonferrous metals group. 



by Edward F. Denison*----------------------------

Saving • 
Ill the National Economy 

From the National Income Perspective 

THE Office of Business Economics has received frequent 
requests for further explanation of. the data. rela~ing to 
personal saving which are presented m the na.twnal mcome 
tables and of their relationship to saving and mvestment as 
a wh~le. This article is designed to meet this expressed 
need and to point out some of the facts which these data 
reveal. 

For proper understanding it is first ne~essary. to discuss 
the meaning and measurement of total savmg or mvestment 
as well as of saving in the parts o.f the economy, an? ~o show 
how personal saving fits into this aggregate. Tlus IS done 
in the first section of the article; consideration of the actual 
data, except in an illustrative way, is confined to the later 
sections. . 

In the second major part of the artic~e ~he distributiOn of 
saving and investment among the prmcipal parts of the 
economy over the past quarter c~ntury and cl~anges ~n the 
amount of total saving are exammed, and their relatiOn to 
business fluctuations and expansion are discussed. In the 
final section the personal saving. data are .ll:nalyzed sep~­
rately with regard both to thmr compositiOn and thmr 
relationship to consumer markets. 

Saving and investment 

In national income and product statistics the t~t~l sav­
ing of the Nation in any period .is the value. of addit.wns to 
the Nation's capital stock. It IS thu~ consis~ent wit)l the 
simple fact that whatever is produced m a perwd ~_tnd Is not 
consumed is left over (saved) and added to the capital stock. 
For the economy as a whole, saving and additions to the 
capital stock (investment) are identical. . 

The capital stock implied by ~he measures ?f savmg and 
investment in the Office of Busmess Economics data con­
sists of humanly produced durable c~pital good~ o\;ned by 
private business firms ~_tnd o~her ~nvate orgamzatwns,. of 
privately owned housmg (mclusive of ow~er-occupied 
dwellings) and of business inventories. It ~lso n~cludes t~e 
monetary gold stock and net claims of Umt.ed States ~~si­
dents on foreign countries, since these. provide t~lC ~bihty 
to secure goods and services from formgn countnes m the 
future. 

However it does not include governmentally owned 
structures, 'roads, equipment and i~ve~t?ries, or consumer 
goods (other than houses) ow~ed by m?Ividuals. In a word, 
in the measurement of savmg and mvestment all goods 
purchased by government~! ~!~its and (except for houses 
and business property) by mdividuals are treated as though 
they were consumed as soon as acquired. 

NOTE.-MR. DENISON IS ASSISTANT DIRECTOR OF THE OFFICE OF 
BUSINESS ECONOMICS. 
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A principal reason for restricting the defin~tion of ~aving 
and investment in this way is the absence of mformatwn on 
actual consumption by, and additions to the. capital stocl~ of, 
Governments and individuals. However, smce the motiva­
tions and consequences of business investment differ sig­
nificantly from those of capital for~ation by Governme~1ts 
and individuals the measures of mvestment and savmg 
presented in th~ income and product statistics are highly 
useful for economic analysis. 

Saving and investment different processes 

Although saving and investment for the economy as a 
whole are identical for any past period, the processes of 
saving and of investment are quite separate. Saving arises 
from the receipt of current income in exc~ss of current 
expenditures. Investment, as used here, consists of purchas­
ino· or constructing buildings, machinery, houses, or other 
d~rable capital assets, of adding to the inventory holdings 
of a business, or of investing abroad. 

The motives leading an individual or a firm to save are in 
general quite different from those leading to investment e-;en 
though the desire to .acquire assets included ~n the capital 
stock may be one motive among several for savmg. For any 
single incli vidual or firm, and indeed for any group. smaller 
than all the economic units within the economy, savmg need 
not be numerically equal to investment a~ ~efined, no_r is it 
likely to be. Governmental units by defimtwn do not mvest 
in real assets included in the capital stock, but they do save 
or clissave by operating with a surplus or deficit. Rene~ it 
is quite possible, and indeed necessary, to study savmg 
patterns, behavior and motivations in the economy separately 
from those for investment. 

It should also be understood that not even for the economy 
as a whole need all the plans of potential investors to invest 
in a future period and all of the plans of potential savers 
to save in the same future period be equal. \Vhen they are 
not, unplanned saving and investment take place (the _lat~er 
most strikingly in the form of unplanned changes m m­
ventories); and actual investment ?r saving, while equal to 
one another may differ substantially from the amounts 
planned or ~xpected at the beginning· of. the period by the 
individuals, firms, and governmen~al umts. of the country. 
The process by which divergent savmg and mv~stment plans 
are reconciled ordinarily involves changes m aggrega~v 
output, income, and busines~ ~a.les. Plal_ls .of the economic 
units of the country for the diVIsiOn of thmr mcomes betwee.n 
spending and saving, and with respect t~o the amou~t of their 
investment, are principal forces governmg eco11omic fluctua­
tions and economic growth. 
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It should be stressed that statistics for past periods can 
measure only actual saving and investment; to measure 
saving and investment plans or intentions requires a different 
kind of information. Nevertheless, much can often be 

I 

inferred with respect to saving and investment plans from 
the historical behavior of saving and investment when these 
are studied in conjunction with changes in production, 
income and prices. 

The Meaning of saving Data 

In 19.'53 the value of additions to the capital stock, as de­
fined, amounted to $49.5 billion on a gross basis-that is to 
say, this is the amount of actual investment, making no de­
duction for the using up of fixed capital assets. This figure 
is the sum of the gross private domestic investment and net 
foreign investment components of the gross national 
product. 

The NATIONAl, INCOME supplement provides a broad 
breakdown of the corresponding gross saving of the economy, 
which may be summarized as follows (in billions of dollars): 1 

Capital consumption allowances____________________________ 2i. 2 
Undistributed corporate earnings___________________________ i. !J 
Personal saving__________________________________________ 20. 0 
Government surplus or deficit (-) on income and product 

transactions_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -6. 6 
Statistical discrepancy_________________ _______________ ___ l. 0 

Total gross saving___________________________________ 49. 5 

The "statistical discrepancy" line denotes only that there 
is a numerical difference of $1 billion between gross saving 
or investment arrived at as the sum of investment items and 
as the sum of the components of saving. Since the source 
of the discrepancy is not known, it is equally appropriate to 
add it to saving, as is clone here, or to subtract it from invest­
ment, which would yield a total of $48.5 billion. 

Difficulty of measuring net investment 

Deduction from gross investment or saving of capital con­
sumption allowances on fixed business property and hous­
ing-consisting of depreciation charges, accidental damage 
(from fire, storm, etc.) to fixed assets included in the capital 
stock, and capital outlays charged by business to current ex­
pense-would yield an implied estimate of $22.3 billion as 
the net investment or saving of the United States economy 
in 1953. However, in presenting the national income and 
product statistics the Office of Business Economics does not 
feature or even compute such a measure of net capital for­
mation or saving for the country as a whole because "hook" 
depreciation charges are not considered a satisfactory meas­
ure of the current value of capital consumption. 

There are two main reasons for this. First, book depreci­
ation on durable capital assets is valued in terms of prices at 
the time the assets were built or acquired rather than of 
prices in the period to which the depreciation estimates per­
tain, and hence is not comparable to the valuation of gross 
new investment in the same period.2 Second, book clepreci-

1. The reader will find it com·enient to have at hand for reference the 1954 NATIONAL 
I"coME supplement to the SURVEY OF CuRRENT BusrNESs. That source also affords pre· 
cise definitions of individual series for saving, investment, and related items. The saving 
data cited above are summarized from Table 5 of the supplement. "Undistributed corpo· 
rate earnings," in this and all other tabulations and references in this article, include the 
corporate inventory valuation adjustment, and also the minor item (negative in 1953) "excess 
of wa~e accruals over disbursements." 

2. An exception may be noted for farm depreciation, which is valued in terms of current 
prices. 

325fl78 o -5U--2 

ation is conventionally distributed over the life of depreciable 
assets in accordance with the straight-line formula or, oc­
casionally, some other formula, because information required 
to establish the actual timing of capital consumption is 
lacking. Only sketchy information is available concerning 
even the actual life spans of capital goods within which their 
total cost is to he written off. 

These points are discussed in the article, "Growth of 
Business Capital Equipment, 1929-53," in last month's 
SuRVEY. That source also provides, for producers' durable 
goods, adjustment factors to derive an alternative series of 
depreciation estimates based on reproduction costs. But, 
as is there pointed out, that type of measure too has im­
portant limitations for the measurement of net capital 
formation, if what is desired is a measure of the increase in 
the ability of the stock of durable capital goods to contribute 
to future production. The price indexes utilized to adjust 
the valuation of depreciation are subject to the very im­
portant limitation that they cannot take adequate account 
of quality improvement; and, in addition, the timing prob­
lems remain. 

Saving by major groups 

In accordance with business practice, the depreciation 
figures utilized by business are, nevertheless, accepted in the 
national income statistics in reporting the income of corpo­
rate and noncorporate business firms. In addition, a depreci­
ation estimate for individually owned housing and other 
property is computed by a comparable procedure in order to 
derive estimates of the rental income of persons. As a 
result, since the saving of any group within the economy can 
be computed by deducting from income its current expendi­
tures together with other current charges, a breakdown of the 
implied net saving figure among the major groups in the 
economy emerges from the statistics, as shown in the table 
just presented. 

This does not, obviously, mean that net saving figures for 
the economy are more meaningful from the standpoint of 
measuring changes in its production potential than would he 
similar estimates for net investment, since they are the same 
thing. However, the division based upon accounting records 
of gross income between capital consumption allowances and 
net income, and of gross saving between capital consumption 
allowances and net saving, is of interest from another stand­
point-that of analyzing the sources of investment funds. 
To the extent that business decisions are based upon profits 
computed by use of book depreciation, such data are also 
relevant to consideration of business decisions with respect 
to investment, dividend, and other policies, as well as to tax 
determinations. 

For many purposes gross saving estimates may be pre­
ferred, however, even though gross savin~ and investment are 
themselves not without a range of ambigmty since the dividing 
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line between new fixed capital investment, on the one hand, 
and current expenditures for maintenance and repair, on the 
other, is not a precise one. 

Data which permit gross saving, too, to be broken down 
among corporations, governmental units, and persons and 
noncorporate business combined are available. The resulting 
data for 1953 are as follows (in billions of dollars): 

Sector 
Corporations _____________________ _ 

Per~ons and non corporate business __ 
Government_ ____________________ _ 

Statistical discrepancy ____________ _ 

TotaL _______ . _____________ _ 

Gross 
saving 

21. 7 

33. 4 
-6.6 

1.0 

49.5 

Capital 
consumption 
allowances 

13. 8 

13. 4 

27.2 

Xet 
sa ring 

7. 9 

20. 0 
-6.6 

1.0 

22.3 

Derivation of this breakdown requires that capital con­
sumption allowances be added back to the net saving figures 
for the two private groups. Capital consumption allowances 
on property owned by persons and noncorporate business 
can be obtained from the NATIONAL INCOME supplement; 
subtraction of this item from total capital consump­
tion allowances provides an estimate for corporations.3 No 
entry for Government property is required since such prop­
erty is not counted in gross capital formation. 

Total saving and personal saving 

In an ultimate sense, of course, all saving may be viewed 
as being made by or in behalf of individuals and for their 
benefit, and in this sense individual saving can be considered 
to be the same as the saving of the economy as a whole. 
However, the considerations determining the volume of 
saving or dissaving by Governments or corporations in any 
time period may differ sufficiently from those controlling the 
saving of individuals, as well as from one another, to make 
a breakdown necessary for analysis of factors which deter­
mine the amount of saving. The breakdown has also a great 
influence on changes in the amount and type of personal 
assets and liabilities, as well as those of corporations and 
Government. 

It will be noted that whereas the term "personal saving" 
was used in the previous table, in which personal saving was 
confined to net saving, the transition to a gross saving basis, 
which involves adding back depreciation on noncorporate 
business property as well as on individually owned housing, 
makes it necessary to refer to "persons and noncorporate 
business." 

Actually, both the gross and net saving estimates comprise 
all private noncorporate saving. However, in the national 
income statistics the net income of unincorporated business 
enterprises is considered to be received directly by their 
owners, and is therefore included in personal income. This 
means that, formally, unincorporated enterprises as such can 
have no net saving-just as corporate saving would be zero 
if the dividend payments of corporations were always equal 
to their net earnings. Hence, all net saving by proprietors of 
unincorporated firms is personal saving. 

It has sometimes been suggested that the saving of proprie­
tors of unincorporated business should be divided between 
"personal" and "business" saving. Actually there is avail­
able no suitable alternative to the convention followed, since 

3. Noncorporate capital consumption is the sum of the "depreciation" lines (18, 24, and 
31) in table 6 of the Snpplement. Total capital consumption allowances are shown in table 4. 
The procedure described, utilized to avoid going beyond data presented in the Supplement, 
assumes that capital outlays charged to current expense, which are not shown in table 6, arc 
wholly corporate, although a rough estimate suggests they may actually be about three­
fourths corporate. The error involved with respect to the broader totals used in this article 
is minor. Accidental damage to noncorporate business property is included with deprecia­
tion in table 6. 

most proprietors of unincorporated businesses do not dis­
tinguish between their saving in a business and personal ca­
pacity nor have they occasion to do so.4 Depreciation 
charges, on the other hand, ordinarily are computed by non. 
corporate firms, and national income statistics recognize them 
as a business deduction in the computation of net income. 

Measurement of saving by groups 

·while the definition of the total saving of the econom~r is 
established by the definition of the capital stock, the division 
of saYing shown in the table requires certain additional de­
~·isions. To make clear their character and importance ro­
quires a brief statement of the ways in which saying is or can 
be derived for the parts of the eeonomy. 

In the national income data, the saving of each of the do­
mestic sectors is equal to its current income less current ex­
penditures which arc treated as consumption (i. e., personal 
consumption expenditures nnd Government purchases of 
goods and services) and less its transfers of income to other 
sectors. This is so with respect both to the definition of 
saving and its statistical measurement. 

The reason that the total of snving obtained in this way 
must equal total investment requires explanation, and the 
following perhaps most closely follows the definition just 
given. Explanation is facilitated if the term "transfers" is 
construed broadly for a moment, and thought of as consist­
ing of two types. 

The first type-the only one relevant to the preceding 
definition-consists of transfers of the income of one sector 
of the economy to another sector. This group comprises 
personal tax and nontax payments to Government, corpornte 
profits tax liability, transfer payments and interest paid by 
Government, Government subsidies to business (less the 
current surplus of Government enterprises), and corporate 
dividend payments. These payments necessarily appear 
both as income to the recipient and as a transfer from the 
income of the payer. Hence, in a sense they introduce 
duplication of income if the incomes of the three sectors are 
added up, but-inasmuch as transfers of income are deducted 
in arriving at the saving of the payer-they do not affect the 
total of saving if the saving of the three groups, derived by 
the method stated above, is combined. 

The second group of transactions which may perhaps be 
thought of as "transfers" includes indirect business tax and 
nontax liability, contributions for social insurance, and 
business transfer payments to the personal sector (such as 
corporate gifts to nonprofit organizations). These must 
be distinguished from the first type because they are deducted 
before the income of the payer is computed, and hence their 
inclusion in the income of the recipient does not introduce 
duplication in the combined income of the three parts of 
the economy-nor, of course, in the saving total. Since 
they do not involve payments from the income, as measured, 
of any group, they are not relevant to the definition provided 
11bove. 

The key fact in the explanation sought for the identity of 
aggregate saving and investment is this. If the incomes of 
persons, corporations, and Government are added, and the 
transfers of income from one sector to another-the first type 
of transfer-are deducted as is done in the derivation of 
saving, the result is identical with the net national product 

4. Such a distinction is somewhat more meaningful for partnerships, particularly the larger 
firms, since there is a group decision as to the amount of the firm's income which is to be re· 
tained in the business and the amount to be distributed to partners. This may be distin· 
guished from the decisions of the partners as individuals with respect to the amounts of their 
income which they will spend and save. There is a similar difference between the power of 
control over individual and partnership assets. However, data indicating the amount of 
partnership income actually distributed to firm members are not available. 
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except, as discussed earlier, for the statistical discrepancy. 
This is shown for 1953 by the following table. (The minor 
item, "excess of wage accruals over disbursements," must be 
included in the income total since it in effect involves, when 
positive, income which is omitted from both the income of 
the employer and personal income. In 1953 it was negative 
so that, actually, removal of a slight duplication is involved.) 
Data are shown here in millions of dollars in order to facilitate 
direct comparison with the statistics as reported in the 
NATIONAL INcOME supplement. 

Total (duplicated) income of the sectors __________ _ 

Personal income _________________________ _ 
Corporate profits and inventory valuation 

adjustment_ ___________________________ _ 
Government receipts _____________________ _ 
Excess of wage accruals over disbursements ___ _ 

Less: Transfers from income between sectors ____ _ 

Personal tax and non tax payments _________ _ 
Corporate profits tax liability ______________ _ 
Government transfer payments ____________ _ 
Net interest paid by Government_ _________ _ 
Subsidies minus current surplus of Government 

enterpr~es ____________________________ _ 
Dividends _______________________________ _ 

Plus: Statistical discrepancy in national accounts_ 

Equals: Net national product_ _____________ -----

286,066 

38,466 
95,900 

-76 

35,967 
21, 144 
12, 785 
5,040 

-529 
9,365 

420,356 

83,772 

1, 047 

337,631 

The net national product represents the sum of expendi­
tures treated as consumption and of (net) investment, while 
the total income of the sectors less their transfers of income is 
the sum of expenditures treated as consumption and of (net) 
saving. Hence it is apparent from the identity of net national 
product and total income less transfers that the procedure 
followed to derive saving in each sector must yield a saving 
total which is identical with that for investment. 

The foregoing discussion has been, for convenience, in 
terms of net saving and investment but it is apparent that 
the measurement of income, saving, and investment before 
deduction of capital consumption allowances would lead to 
the same conclusion with respect to the identity of the 
measures of gross saving and investment. 

Measurement from assets and liabilities 

Saving in each group might also be measured in another 
way, which it is useful to spell out since it further explains the 
meaning of the data. This would be to sum the values of (I) 
additions to the real domestic assets owned by the sector 
which are included in the capital stock; (2) increases in debts 
due from the other sectors (including cash and deposits, 
considered in this formulation as debts of Government or 
the banks) less increases in debt to the other sectors; (3) 
transfers of equity funds to other sectors less transfers of 
equity funds from other sectors; and (4) purchases of land 
and used durable capital assets from other sectors less sales 
of such assets to other sectors (in order to offset changes in 
financial assets and liabilities arising from such transactions). 

This method is presently followed in the national income 
statistics only to derive an alternative estimate of personal 
saving (which is discussed later) but it is hoped that a com­
prehensive set of estimates of this type can be developed in 
the future. 

It is clear that, if this method is to give the correct saving 
total for the economy as a whole as previously established 

by the definition of changes in the capital stock, components 
(2), (3), and (4) must wholly cancel out among the sectors 
with the sole exception that changes in the monetary gold 
stock, the increase in net claims on foreign countries, and the 
net outflow of equity capital abroad, will be left over. In 
other words, the sum of item 1 for all the sectors must equal 
domestic capital formation and the sum of items 2, 3, and 4 
for all the sectors must equal net foreign investment. 

Timing problems 

If the sum of the saving estimates for each of the three 
groups in the economy, measured as income less consumption 
and transfers of income to other groups, is to equal the total 
saving of the economy as established by the definition of 
additions to the capital stock, it is necessary that every 
current transaction be entered on the same date as a receipt 
for the recipient and an expenditure by the payer. Similarly, 
if the asset-liability approach is followed, it is obvious that 
every loan transaction must appear as a debt on the books of 
the borrower and an asset on the books of the creditor on the 
same date, and that the timing of transfers of equity funds 
must be similarly consistent on the books of both parties to 
the transaction. Finally, if the same saving total is to be 
derived for each of the sectors by this method as by the 
income-expenditures method, the timing of these changes in 
assets and liabilities must be consistent with the timing of 
related income and expenditure transactions. 

Actual accounts kept do not always coincide in these ways, 
and when they do not they must be made consistent in the 
national income statistics. Obviously, there is a choice as to 
which records to adjust, and the choice made affects the 
saving estimate in a given period for each sector involved­
although not, of course, for the economy as a whole. 

The corporate income tax is an important example of such 
inconsistency in reporting as between payer and recipient. 
In computing their net income after tax for a year, corpora­
tions ordinarily deduct their liability for corporate income 
tax on that year's earnings, whereas the Federal budget 
shows as a receipt actual tax collections, based on prior year 
earnings, which may be quite different. The Office of 
Business Economics, in compiling the series for Government 
receipts which enter into the derivation of the "surplus on 
income and product account", substitutes for tax collections 
the tax liability as carried in the corporate accounts. 

If saving estimates were derived by the alternative method 
of computing changes in assets and liabilities, it would be 
necessary, in order to arrive at the corporate and Govern­
ment saving totals provided in the national income statistics, 
to consider a change in the value of such taxes accrued but 
unpaid as a change in the debt of corporations to Govern­
ment.5 

If the alternative of making the corporate accounts con­
sistent with those of Governments by counting such taxes on 
a payments basis were followed, corporate saving and the 
Government deficit would each be nearly $1 billion smaller 
in 1953. In many years the difference would be in the 
opposite direction. 

A similar adjustment of reported Government receipts is 
required for indirect business taxes and payroll taxes, which 
are also treated on an accrual basis. In addition, because 
business firms act as an intermediary in the collection of 
withholding taxes, there is a lag ranging up to several months 
(and varying from time to time) between the date such taxes 
are actually paid by the employee and that on which they 
are received by governmental units. This lag also requires 

5 This is done for corporations in Office of Business Economics data on "Sources and Uses 
of Corporate Funds". The line "Federal income tax liabilities" in the table on page 5 of 
SURVEY OF CuRRE:-IT BusiNEss, September 1954, provides such data for nonfinancial corpora· 
tions for the years 1946 to 1953. 
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adjustment of Government receipts to achieve consistency 
with the accounts for the individual tax payer.6 

A somewhat different example concerns credit sales. These 
are considered to involve a receipt to the seller and an expend­
iture by the buyer at the time the sale is made, not at the 
time payment is made. If, as has sometimes been suggested, 
the alternative procedure of counting actual outlays by the 
purchaser rather than purchases were to be followed, per­
sonal saving in 1953 would be nearly $3 billion larger and 
corporate saving nearly $3 billion smaller with respect to 

Table I.-Illustrative Table of the Balance of Saving and Invest­
ment in 1953 

[Billions of dollars] 
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Corporations. __________ _ 

Persons and noncorporate 
husiness ______________ _ 

27. 1 13. 8 13. 3 21. 7 13. 81 7. 9 -5. ! 

24. 3 13. 4 10. 9 33. 4 13. 41 20. 0 9. 1 

Goyernment ____________________________ -6.6 _____ !-6. 6--6.6 

lte,;t of the world ________ - 1. 9 ____ -1- 1. 9 --- __ ----- 1-

fltatistical discrepancy_. ________________ - 1. 0 -----I 1. 0 

Total for the econ- I 
omy ____________ 

1 

49.5 27.2 22.3 49.5 27.2 22.3 
I 

Source: U. 8. Department of Commerce, Office of Business Economics. 

1.9 

1.0 

0 

consumer goods (other than houses) purchased from cor­
porations, alone.7 

As these examples may suggest, the approach in determin­
ing the timing to be followed in recording current transactions 
involving business enterprises has generally been to accept 
business practice, and to construct accounts in which trans­
actions of business with governments and individuals conform 
to that practice. 

Classification of borderline cases 

The division of saving among corporations, Government, 
and persons and noncorporate business also requires deci­
sions as to where certain borderline cases are to be classified. 
Thus the current surplus of governmentally-operated social 
insurance funds is counted as Government saving, although 
it is sometimes suggested that it be counted as personal 
saving. These funds receive employer and/or employee 
contributions together with income from investments and 
disburse mainly old age, survivors, sickness, death, and 
unemployment benefits to covered persons and their bene­
ficiaries. The alternative of classifying the surplus of their 
receipts over their expenditures as personal saving would 
mise personal saving and lower Government saving (increasP 
the deficit of Governments) by $3.5 billion in 1953. Table 
10 of the NATIONAL INcoME supplement provides data "·hich 
permit this adjustment to be made for other years if desired. 
The surplus ·of Government enterprises is also included '"ith 
Government (rather than corporate) saving. 

6 Personal income taxes are dated in the national accounts at the time they are paid by 
individuals (or withheld from their earuings)-not, like corporate taxes, on the basis of 
liabilitv computed against current income. 

7 Seiline 13, "Increase in debt not elsewhere rbssified", measuring- changes in consumer 
debts to corporate business, in table 6 of th(• X.-\. TJO~ AL INCOMF. supplement. 

Corporate saving covers all private corporations organized 
for profit. Thus this group encompasses family-controlled 
firms for which the division between saving by the firm and 
saving by the family may be little more meaningful than in 
the case of proprietorships, since the same individual is 
making the saving and spending decisions for both, and he 
may be able fairly readily to transfer assets between cor­
poration and family holdings. On the other hand, saving 
by organizations not organized for profit, including mutual 
financial institutions, is included with personal rather than 
corporate saving, even though in certain decisions controlling 
saving-such as that of a saving and loan association to fidel 
to its reserves rather than increase its dividend rate-the 
ability of the individual shareholder to influence the decision 
may be no greater than that of the individual small stock­
holder to influence the dividend policy of a large corpomtion. 
Such borderline cases, which are present in any classification, 
should be kept in mind in interpreting the saving data for 
the separate groups. 

Investment by s.ectors 

The national income tables permit a breakdown of invest­
ment which parallels that for sa.ving. The N ATIOXAL 
IxcoME supplement furnishes an estimate of gross domestic 
investment by persons and noncorporate business in build­
ings, equipment, and business inventories.8 Deduction of 
this amount from total gross domestic investment yields an 
estimate of gross domestic investment by corporations. 
Capital consumption allowances required to move to a 
"net" investment figure are the same as in the ca.se of saving 
although, for the reasons stated earlier, such a compute(l 
bookkeeping "net investment" figure is of little use in analy­
sis. It is shown in the present context only in order to 
indicate definitional relationships. 

Since domestic investment in the national income statistics 
is confined to private capital formation, there is no invest­
ment entry for Government. The remaining investment 
entry, net foreign investment, measures the net change, 
arising from current international transactions, in the inter­
national assets and liabilities held bv the Nation as a whole. 
Net foreign investment is not allocated among the domestic 
sectors but is classified as investment in the "Rest of the 
World." 

The resulting investment figures are shown in the first 
three columns of table 1, and aligned with those already 
derived for saving. 

Sector differences in saving and investment 

Estimates of this type permit a comparison of the saving 
and investment, as defined, done by each of the major seg­
ments of the economy. 

It is immediately apparent from the table that while saving 
and investment are identical for the economy as a whole this 
is not the case for the separate groups within the economy­
just as it obviously is not for a single individual, firm, or 
governmental unit. The difference between saving and in­
vestment is shown for each group in the last column of the 
table. These differences are." of course, the same on either a 
gross or a net basis. For the economy as a whole they neces­
sarily balance out to zero, provided the statistical discrep­
ancy in the national accounts is included. 

Effect of investment definition upon the data 

The difference between saving and investment in each sec­
tor as shown in the final column of table 1 represents changes 
in its financial assets and liabilities (plus net acquisitions of 

8. The estimate is the sum of lines 15, 16, 20, 21, 26, 2i, and 28 in table 6. 
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land) -that is to say, it is equivalent to the sum of compo­
nents (2) through (4) of saving in the alternative saving 
definition provided above. Consequently, while affected by 
decisions adopted with respect to the classification of the 
economy and the timing of transactions, these data are not 
dependent upon any particular definition of domestic capital 
formation; they would not be affected by broadening or nar­
rowing the scope of the items included in the capital stock, 
nor by changes in the method of valuing capital consumption 
or the change in business inventories, so long as changes 
were consistently adopted throughout the national income 
statistics. 9 Such differences in procedure would either affect 
gross saving and gross investment equally, or else would 
involve a different division of gross saving and investment 

9. 'I' he valuation of the change in business inventories in thr national income statistics is 
discussed in the NATIONAL INCOME supplement and in James P. Daly, "LIFO In­
ventories and National Income Accounting," SuRvEY OF CuRRENT BusiNEss, May 1953. 

II 

between capital consumption allowances and net saving and 
investment. 

As previously noted, however, these decisions do affect the 
gross and net saving and investment figures in the table. The 
most important points which should be kept in mind in their 
interpretation are probably the exclusion of government 
property and consumer durable goods, and the use of book 
depreciation. Inclusion of government and consumer durable 
assets would raise gross saving and investment in the Govern­
ment and noncorporate sectors, and also net saving and in­
vestment so long as the stock of such assets is being increased. 
The use of book depreciation, generally based on historical 
cost (and the straight line method) tends throughout the 
postwar period to yield higher figures for net saving and in­
vestment in the corporate and personal sectors than would 
the use of replacement cost. 

The Pattern of Saving in the Past Quarter Century 

A convenient framework to place in perspective investment 
and the saving which financed it is afforded by table 2, pro­
vided the characteristics of the data which have just been 
discussed are kept in mind. In order to focus upon typical 
patterns rather than those of a single year, data have been 
cumulated for the prewar period covered by the estimates, 
for the war years, and for the post-World War II years as well 
as for the entire 25-year period. 

Aside from the time periods, the table is similar to table 1 
except for two modifications. First, figures for net invest­
ment, which were included in table 1 only for illustration, 
have been omitted. Second, the Government surplus or 
deficit has been divided between the surplus of social insur­
ance funds and the surplus or deficit of governments arising 
from other government operations, since this division is of 
some interest. A further division between Federal and other 
government operations is provided in the NATIONAL INCOME 
supplement and will be referred to in the text. 

Postwar saving and investment 

The distribution of saving and investment among the parts 
of the economy during the postwar period may be con­
considered first. In this period corporations accounted for 
slightly more than half of the gross investment, two-fifths of 
gross saving, half the total of capital consumption allowances, 
and one-third of net saving. 

Persons and noncorporate business accounted for not far 
from half of total gross investment. Their gross and net 
saving and capital consumption allowances each represented 
slightly over half of the corresponding totals for the economy 
as a whole. 

The government surplus on income and product account 
reprPsented 8 percent of the gross saving and 14 percent of 
the net saving of the economy in this period. Foreign in­
vestment comprised 4 percent of total gross investment and, 
of course, a somewhat larger proportion of net investment. 

One of the more interesting features of table 2 is the extent 
to which gross saving approached a balance with gross in­
vestment within each of the two private domestic sectors. 
Thus, on a consolidated basis, gross corporate investment in 
construction, equipment, and inventories was financed to the 
extent of almost 78 percent from internal sources-43 per-

cent by capital consumption allowances and 35 percent by 
undistributed corporate earnings. Only 22 percent required 
drawing upon the saving of other sectors; this amount is 
equivalent, in the usual sources and uses of funds statement, 
to the excess of funds obtained from external sources over 
other uses of funds (increases in financial assets and land 
acquisition) .10 

Gross investment in the plant, equipment, and inventories 
of farm and nonfarm business, in houses, and in construction 
by nonprofit organizations absorbed 87 percent of the gross 
saving by persons and unincorporated business. Only 13 
percent of gross saving (or about one-fifth of net saving) 
represented the excess of additions to the financial assets of 
persons and noncorporate business over additions to their 
liabilities to the other sectors of the economy. 

It will be understood, of course, that these statements 
apply only to each sector as a whole on a consolidated basis. 
The individuals or firms contributing the saving were not 
necessarily the same as those making the investment. A 
particular corporation (or individual) can tap saving by 
another corporation (or individual) only by borrowing or the 
transfer of equity funds, so that from its standpoint such 
saving is just as much an external source as saving by a 
different sector. 

For corporations, however, the correspondence between 
saver and investor was probably sufficient for the availability 
of funds from internal sources, as such, to have had some 
effect upon the amount of corporate investment and, con­
versely, for the size of corporate requirements for investment 
funds to have influenced the amount of dividend payments, 
and hence of corporate saving. Among individuals, how­
ever, there probably was relatively little correspondence 
between savers and investors even for the period as a whole, 
and even less for shorter periods. Hence, there can have 
been but little direct causal relationship between the amounts 
of noncorporate investment and of noncorporate saving. 

10. Data for corporations shown in table 2 differ from corresponding data shown in the 
"Sources and Uses of Corporate Funds" table on page 5 of the Septembe.r 1954 SURVEY in 
several respects, of which the more important are 0) inventories and undistributed profits 
include the inventory valuation adjustment; (2) gross investment and capital consumption 
aiiowances include capital outlays charged to current expense; (3) banks and insurance com­
panies are included; and (4) fixed investment estimates were derived, by the procedure de· 
scribed earlier, as an aiiocation of total fixed investment measured in the gross national prod­
uct, instead of by an aiiocation to corporations of a portion of the plant and equipment 
expenditures reported in the OBE-SEC surveys. 
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The net flows of funds among the parts of the economy are 
also of interest. In the 8 years of the postwar period invest­
ment by corporations in plant, equipment, and inventories 
exceeded their saving by $41 billion. Net investment 
abroad amounted to $12 billion. Corresponding to this 

Table 2.-Saving and Investment by Sectors 

[Billions of dollars] 

I Gross 
invest­
ment 

I • I I 
I Capit.ll Saving 

Gross con- Net less 
saving I t~~~~i- saving invest-

lowances ment 

---------------1---'-------'----------
1929-41 

C t
. --5-7 -~ -46-~--54 -1

1 =8--=12 orpora IOns _________________ _ 
Persons and noncorporate business_ 54 86 49 37 33 
Government------------------- ______ -20 ______ -20 -20 

Social insurance funds________ _ _ _ _ _ _ 9 _ _ _ _ _ _ 9 9 
Other ____________________ .. _ _ - 29 _ _ _ _ _ _ - 29 - 29 

Rest of the world_______________ 7 ______ ______ ______ -7 
Statistical discrepancy________________ 61 __ 

1

_

0

_

2 

__ 

11 

6 6 

Total for the economy____ 118 118 15 0 
I I 

1942-45 

Corporations___________________ 17 421 251 18 

~~~~~~~~~r_~~~~~~~r~:~_b_t~s~~~s~- ___ ~~ __ ~g ___ ~~_I-~~~ 
Social insurance funds ______________ 

1 
16 I______ 16 

Other_ ____________________________ 1-183 1

1 

______ -183 
Rest of the world_______________ -6 ___________ _ 
Statistical discrepancy _______ --- ------ 5 ~------ 5 

Total for the economy____ 27 27 I 46 -19 

1946-53 

i 

25 
131 

-167 
16 

-183 
6 
5 

0 

Corporations___________________ 181 140 78 I 63 -41 
Persons and noncorporate business_ 159 182 80 \ 102 23 
Government__________ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 ______ 

1 

27 27 
Social insurance funds________ _ _ _ _ _ _ 26 _ _ _ _ _ _ 26 26 
Other_______________________ 0 0 0 

Rest cf the world_______________ 12 ______ -12 
Statistical discrepancy__________ _ _ _ _ _ _ 3 ___ - _ _ 3 3 

Total for the economy _____ 35~~53_1 -~~ ~----0 

1929-53 

Corporations _________________ c_ ~-6-~- 22;~-156 --7--;-=27 
Persons and noncorporate business_ 229 415 149 266 187 
Government_ ________________________ 

1
-160 ______ -160 -160 

Social insurance funds _________ ------1 51 __ --- 51 51 
Other _____________________________ -212 ______ -212 -212 

Rest of the world_______________ 13 ______ ______ ______ -13 
Statistical discrepancy________________ 14 ______ 14 14 

Total for the economy ___ _ 498 305 192 0 

NOTE.-Estimates ofnoncorporate investment and depreciation for !929-32, not shown in 
the NATIONAL INCOME supplement, were prepared by methods similar to those followed in 
later years, in order to complete this table. 

Source: U.S. Department of Commerce, Office of Business Economics. 

$53 billion was an excess of saving over investment elsewhere 
in the economy. This was provided (aside from the $3 
billion unaccounted for as a result of the statistical discrep­
ancy) to the extent of $23 billion by persons and noncorporate 
business and some $27 billion by Government. The latter 
amount was almost wholly in the form of social insurance 
fund surpluses, as the receipts and expenditures on income 

and product account of governments were otherwise in 
balance for the period as a whole. Almost the entire surplus 
occurred in the Federal component.U 

Insofar as the private domestic groups are concerned, the 
pattern is fairly typical-investment by corporations as a 
whole normally exceeds their saving while an excess of saving 
over investmep.t is usual in the noncorporate sector, although 
there have been exceptions to both. The position of goYern­
ments, on the other hand, has varied widely and frequently 
bet\Yeen a surplus and deficit position, and net foreign in­
vestment has also fluctuated frequently between positive 
and negative amounts. 

Prewar and wartime patterns 

The postwar pattern may be compared with those before 
and during World War II. The major characteristics of 
the 1929-41 period were the low volume of investment 
associated with the depression of the thirties, and the pres­
ence of substantial Government deficits incurred as a result 
of reduced tax yields and the effort to stimulate economic 
actiYity by Government expenditures. Capital consumption 
allowances almost matched gross investment in both the 
corporate and noncorporate areas. The total net saving 
of the economy, as measured, was small; in 6 of the 13 years 
it was actually negative. Net personal saving, itself small, 
served in large part to offset dissaving by Government and 
corporations rather than to finance investment in excess of 
capital consumption allowances. 

The war period pattern was strikingly different from the 
peacetime periods, and makes especially clear the sharp dis­
tinction between personal saving and the total saving of the 
economy. 

"\Yith the heavy demands placed upon available resources 
by the \mr, little was available for private investment. 
Output of consumer goods could not advance to keep pace 
with the sharp rise in consumer income caused by war 
production, and price increases 'nre restrained by controls. 

Despite sharp advances in .taxes, the combined Govern­
ment deficit on income and product account amounted in 4 
vears to $167 billion. For the Federal Government alone it 
came to $177 billion, but State and local governments, with 
their financial position influenced contrarywise by the same 
forces as the private economy, had a $10 billion surplus. 

Under these circumstances, gross investment fell below 
capital consumption allowances, and the net saving of the 
economy as a whole was negative_l2 Private net saving, 
however, was enormous, coming to $126 billion for persons 
and $18 billion for corporations. With capital consumption 
allowances exceeding gross investment, the excess of their 
saving over their investment was in each case still larger. In 
addition net foreign investment turned negative as foreign 
countries, owing to the relative scarcity of goods available 
for commercial import from the United States, built up their 
dollar balances. 

The mechanisms by which private saving was made avail­
able to finance the Federal deficit were diverse. Federal 
bonds were sold directly to individuals and nonfinancial 
corporations. Private debts to financial institutions were 
paid off and replaced by Government loans. The proceeds 
of bank loans to the Government, based on credit expansion, 
when spent added to the liquid asset holdings of individuals 
and businesses. 

Jl. The "cash" surplus of the Federal Government over this period was much smaller than 
the surplus on income and product account chiefly because (I) there was a large increase in 
outstandhag Government loans (other than non-recourse loans to farmers) to private business 
individuals, foreign countries and international organizations, which is treated as au expendi­
ture in the "cash" budget; and (2) corporate liability for taxes ou 1953 income, payable iu 
1954, greatly exceeded liability for taxes ou 1945 income, payable iu 1946. 

12. A qualification should be noted here, though the subject will not be discussed. Actu­
ally, a large volume of investment was made by the Federal Government during the war iu 
productive facilities of a character normally financed by private means. Some of these were 
latfr transferred to private ownership and used in private production. 
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The effect of this wartime experience upon the structure of 
asset holdings and claims in the economy was enormous, and 
in some respects brought about the largest changes that oc­
curred during the past quarter century. This will be illus­
trated for the personal sector by a table to be presented later; 
at this point in the discussion, a comparison of the data in 
table 2 for the 4 years of World War II with the totals for 
the entire 25-year period is instructive. 

Of the 25-ycar total of personal saving, 46 percent came 
during the 4 war years. Of the excess of saving over invest­
ment in the personal and noncorporate area-representing 
additions to financial assets in excess of additions to debt to 
the other sectors-the war years were responsible for fully 70 
percent. 

For corporations, the war years contributed 25 percent of 
the net saving for the entire period. They canceled almost 
half of the excess of investment over saving accruing in the 
other 21 years of the period-with a corresponding impact 
upon corporate financial assets and debt. 

Gross Saving and Investment rn the 
Postwar Period, 1946-53 
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The $167 billion Government deficit on income and product 
account for the war years compares with $160 billion for the 
period as a whole. 

Relation of saving and investment to GNP 

Studies by private investigators, particularly Simon 
Kuznets and Raymond Goldsmith, have indicated that, 

aside from cyclical fluctuations and war periods, total invest­
ment and saving have comprised a rather stable proportion 
of gross national product over a long period of timeY 
Cyclically, the ratio of total investment and saving to gross 
national product has risen in prosperous years and declined 
in recession years, since investment has fluctuated much 
more widely than consumption. Indeed, it is well accepted 
that the changing intensity of investment demand-war 
periods aside-has in the past been a prime cause of such 
variations in the dollar value of the gross national product. 

Over most of the period covered by these investigations 
the scope of Government operations in the economy, and in 
particular the size of the combined Government surplus or 
deficit, were small except in wartime. Hence earlier ex­
perience was consistent with stable relationships between 
gross national product and both (1) total gross saving or in­
vestment and (2) gross private saving (the sum of gross 
saving by corporations and by persons and noncorporate 
business). Gross private saving, it is important to note, is 
equal to gross investment plus a Government deficit on in­
come or product account, or minus a Government surplus. 

In the more recent period, with the enlarged scope of 
Government activity, wide fluctuations in Government 
spending in response to changing defense and other require­
ments, and heavy reliance upon sensitive Government reve­
nue sources, Government surpluses and deficits have fre­
quently been large and have fluctuated widely from year to 
year. Under these conditions the movement of total gross 
investment or saving has no longer corresponded closely to 
that of gross private saving, and it is of interest to examine 
the relationship of each to changes in the value of total 
production. j 

On the accompanying chart the solid line shows the ratio 
of gross private saving to gross national product from 1929 
through 1953 and the dotted line the ratio of gross saving to 
gross national product. The difference between the two is 
the ratio of the Government surplus or deficit (and the 
statis~ical discrepancy) to gross national product. 

Examination of the gross private saving ratio shows, aside 
from sharp movements during World vVar II and its imme­
diate aftermath, that it (1) closely followed business fluctu­
ations during the decade of the thirties, falling when the 
gross national product was reduced and rising as activity 
increased; and (2) most interestingly, was highly stable 
during the period of sustained postwar prosperity from 1948 
through 1953 at a rate about the same as in 1929, or about 15 
percent of gross national product. The downward movement 
in the very moderate recession of 1949 was small and pre­
liminary data suggest that any change in 1954 was also 
slight. 

In general, the series corresponds well to the expectation 
derived from longer-run experience of stability of the ratio 
as among prosperous years, and of positive association with 
cyclical changes in gross national product.14 This means, of 

13. These studies have covered periods dating back almost to the Civil War. They have 
been based on definitions which are not identical with those followed here, and some series 
have suggested a downward movement of the saving ratio toward the end of the nineteenth 
century. The statement in the text is intended as a broad generalization based upon their 
findings; the original studies should be consulted for detail. Convenient summaries by the 
authors are presented in Simon Kuznets, "Proportion of Capital Formation to National 
Product," American Economic Review, Vol. XLII, No.2 (May 1952), pp. 507-526; and Ray­
mond Goldsmith, "Trends and Structural Changes in Savings in the Twentieth Century," 
in Savings in the Modern Economy, University of Minnesota Press, 1953, pp. 133-152. 

14. If the ratio of private saving to gross national product is related to an index of the cyclical 
position of the economy (such as the proportion of the labor force employed), it will be found 
that the saving ratio is higher in the later years of the prewar period than in "corresponding" 
years of the early thirties. It appears that a satisfactory mathematical expression of the 
relationship between the two would require a formula, rather similar to the "ratchet" func­
tions developed by Franco Modigliani, which in periods of substantial uuderutilization of 
resources would take account of the ratio of current-year GNP to the peak of GNP in the last 
prosperous period rather than to the current full-employment level only. 
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course, that as betw~en two prosperous years, gross private 
savmg and gross national product have tended to change in 
the same proportion, whereas during major cyclical move­
ments, percentage changes in gross private saving have been 
much larger than those in gross national product. 

The ratio of total gross saving (or gross investment) to 
gross national product also followed the business cycle closely 
in the prewar years, although the exact pattern was somewhat 

Gross Private Saving and Total 
Gross Saving as a Percentage of 
Gross National Product 
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different, and the average ratio for the postwar period was 
not very different from that in the last predepression year 
of 1929. ·within the postwar period, however, swings in the 
ratio, not associated with cyclical changes, were rather wide 
ineluding a reduction from 17.4 percent in 1951 to 13.6 
percent in 1953 (a difference equivalent to $14 billion of 
gross investment at the 1953 level of gross national product). 

It is not surprising that in this period the ratio is more 
stable when the Government surplus is added to investment. 
This fact is consistent with the common observation that to 
a degree an increase in a Government deficit on income and 
product account, or a reduction in a surplus, exerts an ex­
pansionary influence upon the dollar value of gross national 
product somewhat similar in character to that of an increase 
in investment, since both add to private income-without 
in general, adding correspondingly to the supply of o·ood~ 
and services available for private consumption. "" 

There is, of course, no implication from the stability of 
the private saving (or investment-plus-Government-deficit) 
ratio that the full effects upon the size of gross national 
product of a dollar of gross investment and a dollar of Gov­
ernment deficit are similar. Analysis required to measure 
the impact of different expenditures upon the economy is 
beyond the scope of the present discussion. It may be pointed 
out, however, that even apart from the important and 

obvious influence of investment upon future productivity 
any stronger tendency for investment to stimulate furthe{: 
investment would tend to appear as an increase in both 
gross national product and private saving rather than as all 
increase in the ratio shown on the chart. 

Interaction of investment and activity 

A close relationship between investment-plus-Govern­
ment-deficit and gross national product does not, of course 
indicate that the causation is in one direction. In actual 
fact it is quite clear that there is considerable interaction 
in which the amount of investment and the size of th~ 
Government surplus or deficit are major determinants of the 
value of the gross national product, but are also themselves 
greatly influenced by market prospects, which are related 
to t.he size of consumption and total gross national product. 

~1oreover, even if it were to be supposed, for example that 
private investment plans and Government plans to spen~l and 
rai~e.revenue (i.e., fm: the size of the Government surplus or 
defic1t) were wholly mdependent of the size of the gross 
national product, actual investment and the actual Govern­
ment surplus or deficit would frequently be affected by 
changes in the size of the gross national product in at least 
four important ways. These include (1) unplanned inven­
tory accumulation or liquidation; (2) the effect of income 
changes upon tax revenues; (3) the effect of income and 
inventory changes upon imports (and, indirectly upon 
exports), which affects net foreign investment; and (4) price 
changes. 

Broad stability of total saving relationship 

This by no means suggests that the relationship is not 
meaningful, however. For there is considerable reason to 
believe that, while investment decisions and decisions with 
respect to Governmen~ expendit.ures and revenues are strong­
ly mfluenced and at tunes dommated by the current size o1 
gross national product and the current strength of market!" 
generally, longer term and other considerations are such that 
they do have a substantial element of independence of the 
immediate business position. 

If this is so, it implies that the stability of the relationship 
noted between gross saving and gross national product restE 
mainly upon saving habits-that is to say, that decisions oi 
persons and business firms with respect t'o the amount they 
save rather than use for current expenditures are primarily 
dependent upon the value of gross national product (i. e., oi 
t~w gross income, before all taxes, earned in current produc­
twn) or upon other determinants which move in close 
~ssociation wi.th the gross national product, rather than upon 
mdependent mfluencesY The nature of this relationship. 
to repeat, is that persons and firms as a whole have saved a 
rather constant proportion of gross national product in 
prosperous years and a progressively lower percentage in 
poorer years. 

It should be clearly understood that there is nothing 
inherent in the system of national accounts that auto­
matically ensures this relationship, as is illustrated by thE 
fact that it has not held during periods when miusual 
influences were dominant. During World War II individualE 
and firms sharply raised their rate of saving-partly at 
leas.t, under the necessity imposed by shortages of g~ods 
~vmlable f?r purchase by con~umers, accompanied by ration­
mg and pnce controls-and m 1946 and 1947, with backlog 
den,tands strong and liquid asset holdings large, they cut 
savmg below the usual rate. In the quarters of late 195C 

. 15. This need he true, of ~ourse, only in .a net sense-;-that. is_, other factors could powerful!~ 
mfl':'en~e the sa vi~g of partiCular firms or mdividual~ If their mfluence were offsetting among 
the mdividual umts and thus did not affect total pnvate saving. 
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Tahle 3.-Gross Private Saving Components as Percentages of Gross National Product in Seven Prosperous Years, and Analysis of Ratios 
for Major Components 

I 
I 1929 1948 1949 1950 1951 19b2 1953 

1 

l\fean deviation fmm 
7-year average 

7-year average _____ T ___ _ 

----1-
In perc.ent-~ In percent 
age pomts 

---------1-----~--~-----~--~----~--~----~---~---------
A. Percent of Gross National Product 

---~ -----------T----1--------~-----

Gross private saving_______________________________ 15. 0 14. 5 14. 1 14. 3 115. 1 115. 2 15. 1 ~~ 14. 8 0. 4 

0. 8 

0. 8 
0. 1 

2.8 

10. 0 2 

3 
4 

Gro~~ JH'rsonal and noncorporate saving__________ 7. 9 7. 1 6. 6 8. 0 9. 0 9. 0 9. 2 8. 1 

Per~onalsaving ____________________________ 4.0 3.9 2.9 4.2 5.4 5.3 5.5 4.5 17. 9 
3. 3 Capitalconsumptionallowances _____________ 3.9 3.2 3.7 3.7 3.6 3.7 3.7 3.6 

5 

6 
7 

Gro~" corporate saYing_________________________ 7. 2 

Net saving_________________ ______________ 2. 8 
Capital consumption allowances__________ 4. 4 

7. 4 

4. 2 
3. 2 

7. 4 

4. 0 
:~. 5 

G. 3 

2. 8 
3. 5 

6. 1 

2. fi 
3. 5 

G. 2 

2. 6 
3. (l 

6. 0 

2. 2 1 

3. 8 . 
I 

6. 7 

3. 0 
3. 6 

B. Analysis of Gross Saving Percentages for Major Components 

0. 6 

0. G 
0. 3 

8. (i 

20. 2 
7. 1 

8 Gross personal and noncorporate saving as a percent of 
-----·-·-------~-----~------- --------

GNP (line 2, or 9 x 10)_ __________________________ 7.9 

9 Gross disposable personal income 1 as a percent of 
GNP _______________________________________ 83. 5 

10 Gross personal and noncorporate saving as a per-
cent of gross disposable personal income ________ 9. 4 

11 Gross corporate saving as a percent of GNP (line 5, or 
12 X 13) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ____ 7. 2 

12 GrGNP~~~~~~~e- ~~~~~n~e ~~~e~- t~~ _z _a~~- ~~~~~~t o~ -I 12. 7 

13 Gross c_orporate saving as a percent of gross corpo- I 
rate mcome after tax. _____________________ ._-I 56. 3 

! 
l. Disposable personal income plus noncorporate capital consumption allowances. 
2. Corporate profits and inventory valuation adjustment plus corporate capital consump­

tion allowances (and the negligible item "excess of wage accruals over disbursements") le8' 
corporate profits tax liability. 

nnd early 1951 the saving rate again fluctuated widely as 
spending jumped and fell in accordance with fears of future 
shortages and price advances-although the quarterly 
fluctuations \vere ironed out enough to prevent the period 
from appearing very exceptional on the basis of annual data. 

The considerable stability evidenced by the saving pattern 
in ordinary times is not, indeed, easy to explain. The 
difficulty is pointed up by table 3. This table is confined to 
1929 and 1948-5:3, covering only prosperous peacetime years 
in which the ratio of gross private saving to gross national 
product did not vary a great deal. 

This considerable• stability did not result from a corre­
sponding stability in the components of private saving. 
Instead, as tlw upper portion of the table shows, there was 
much greater variation in the ratio of both gross corporate 
:Siwing and gross personal saving to gross national product 
but the variations were generally in opposite directions and 
ofi'setting. For Pxample, gross personal saving comprised 
nn appreciably higher proportion of gross national product 
from 1951 to 1953 than in the earlier years, but the corporalP 
saYing ratio was lower. 

The last column of the table makes the point rather 
dearly. If one estimated total gross private saving in each 
of the 7 years by applying its average percentage (14.8) to 
gross national product, the estimates would differ from the 
ndual figures by an average of less than 3 percent. But 
if he followed tlH• same procedure for gross corporate saving 
nlone he would b(• off, on the average, by about 8% percent 
and for gross personal saving by 10 percent. 

7. 1 6. 6 8.0 9.0 9.0 9. 2 8. 1 0. 8 10.0 

76. 2 76. 8 76. 0 72. 5 72. 1 72. 2 75. 6 2. 9 3. 8 

9. 4 8. 6 10. 5 12. 4 12. 5 12. 7 10. 8 1.5 13. 9 

7. 4 7. 4 6.3 6. 1 6. 2 6.0 6. 7 0.6 8.6 

10. 2 10. 3 9. 6 8.9 8. 9 8. 5 9. 9 1.0 10. 5 

72. 4 72. 0 66. 2 68. 8 70. 3 (i9. 9 68.0 3. 8 5. 7 

NoTE.-Detail may not add (or multiply) to totals or period-averages because of rounding. 

Source: U.S. Department of Commerce, Olfice of Business Economics. 

Moreover, the ratio of gross saving in each sector to the 
gross income after tax in the same sector, out of which 
saving is made, is not consistently more stable than its 
ratio to total gross national product. In the case of cor­
porate saving, it is true, application of the average ratio to 
corporate gross income, rather than gross national product, 
would cut the average error of estimate from 8}f to 5% per­
cent, despite the fact that 1929 appears quite different from 
the postwar years. But for gross personal saving the use 
of an average ratio to gross personal income rather than 
gross national product would raise the average error from 
10 to 14 percent. 

In terms of its composition, therefore, the stability of the 
overall private saving rate in prosperous years gives the 
appearance of resulting in considerable part from a complex 
of offsptting changPs in the ratios of gross corporatp and of 
gross personal income to gross national product and in th£• 
rates of corporate and personal saving out of gross income 
in the two sectors. 

Summary 

It is not the purpose of the present a1ticle to attempt to 
carry the analysis beyond this stage. Results so far may 
be summarized as follows. 

Observations over a long period of years, dating back to 
the last century, suggest that, aside from periods affected 
by major war controls or scares, the ratio of gross private 
saving to gross national product has bet.•n rather stable in 
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prosperous years; and there has also been a close cyclical 
relationship between the two. Changes in the rate of 
national output have appeared to stem predominantly from 
changes in investment demand, so far as the private economy 
is concerned, and from changes in the relation between 
Government receipts and expenditures, with the private 
saving rate playing a more passive role. Experience up to 
the present time has continued to be consistent with this 
relationship. 

While the foregoing is true, it likewise appears that in the 
past quarter century, and especially the postwar years, the 
period for which statistics are most adequate and which is 
also the most relevant for consideration of future probabilities 
the constancy of the saving rate in prosperous peacetime 
years was, if not fortuitous, the result of complex economic 

interrelationships which have yet to be described. t:nder 
this circumstance less confidence can be placed in its con­
tinuance than would be the case if it could be simply and 
convincingly explained. 

There is also a possible corollary of the fact that the total 
saving rate has shown more stability than have the saving 
rates for the corporate and personal sectors separately 
(whether or not net saving is distinguished from capital 
consumption allowances). It suggests that it will be difficult 
to establish statistical expressions of the relationships 
between variables governing changes in the separate com­
ponents of saving, and then cumulate them to explain 
aggregate saving, in a way which will more satisfa.ctorily 
describe changes in total private saving than can be done 
by dealing with total private saving directly. 

III 

Personal Saving 

Previous discussion has stressed that personal saving is 
only a part, and a highly variable part, of total saving. In 
this section attention is directed in more detail to personal 
saving as such. 

The probable accuracy of the data may be considered 
first. In the national income statistics personal saving is 
obtained by deducting personal consumption expenditures 
from disposable personal income. Hence it picks up any 
errors in the income and expenditures estimates to the extent 
they are not compensating. For this reason a fairly liberal 
allowance for error in the relatively small residual estimate 
of saving would be required if there were no checks on the 
estimate. But this is not the case. 

The national income statistics also provide a second esti­
mate which is largely independent of, and can be compared 
with, the first. This is secured by deducting saving by 
corporations and Government from total investment. Thie­
personal saving estimate also picks up any errors in the 
aggregates from which it is derived as a residual, but such 
errors are almost wholly distinct from those entering into 
the first estimate. 

Still a third estimate of personal saving can be obtainNl by 
adding the value of changes in the assets of the noncorporate 
private economy and deducting changes in its liabilities to 
others. For most items, the statistical procedure is to 
determine the value of the asset or liability at the beginning 
and end of the period for the economy as a whole, deduct the 
amounts pertaining to corporations, Government, and 
foreigners, and take the change in the remainder as the addi­
tion to the asset or liability of the noncorporate private 
group. For holdings of "real" assets and corporate securities 
the change during the period is estimated directly, rather 
than as the difference between values at the beginning and 
ending of the period. 

This saving estimate, which is prepared by the Securities 
and Exchange Commission, is largely independent of the 
other two. It is detailed, and compared with the others, in 
table 6 of the 1954 NATIONAL INCOME supplement. 

Agreement of independent estimates 
The accompanying chart shows the three estimates with 

the area they span shaded. (For 1929-32 the third estimate 
is not available so only two are shown.) With respect to the 
general level of personal saving and important changes in its 
amount over time, the three largely independent estimates 
serve strongly to corroborate one another and lend confidence 
in the accuracy of the findings. 

If the "true" saving figure is thought of as probably lying 
within or close to the shaded area, the range covered by that 
area is not so broad as to raise doubts about the major swings 
in saving; on the contrary, these stand out clearly. The 
chart also makes clear, however, the inadvisability of stress­
ing small changes in the amount of saving. From 1951 to 
1952, for example, one series increases slightly, one decreases 
slightly, and one is virtually unchanged. All agree, hmYever, 
that saving was about the same in the two years, and this is 
all that is analytically significant. 

A qualification to the independence of the three saving 
estimates should be noted with respect to the depreciation of 
noncorporate property. Depreciation figures enter into the 
derivation of all three estimates in much (though not quite) 
the same form. In addition, for farm and residential 
properties the figures are not based upon individual records 
but are instead computed estimates for such properties as a 
"~hole. The gross noncorporate saving estimates shown in 
the tables should probably be viewed as somewhat more 
reliable than those for net personal saving. 

It should also be noted that the quarterly figures and the 
preliminary annual estimates based on the quarterly data 
which appear in the February issues of the SuRVEY are 
appreciably less reliable than the regular annual series. 

Components of saving 
In addition to providing an independent estimate of total 

personal saving, the Securities and Exchange Commission 
data provide an interesting breakdown of changes in the 
assets and liabilities of the private noncorporate group. 
These may be assembled in various ways. 
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In table 4 they are so organized as to detail the summary 
data shown in table 2 for saving and investment in the 
personal and noncorporate business sphere. Gross and net 
investment in real assets counted in the capital stock are 
distinguished from the change in net claims on and net 
transfers of equity funds to others, which is shown in table 2 
as the excess of saving over investment. The "errors and 
omissions" line in table 4 (which represents the statistical 
difference between saving estimated as income-less-consump­
tion and saving estimated from changes in assets and liabili­
ties) has been placed as it has solely to facilitate the compari­
son of table 4 with table 2. It has no implication with 
respect to the superiority of one series over the other, or the 
probable source of differences between the two. 

Meaning of the detail 

The simplest way to derive an estimate of personal sav­
ing by the assets and liabilities approach would be to sum 
(in addition to direct investment within the noncorporate 
area) changes in the debt of the rest of the economy to the 
private noncorporate sector, deduct the changes in the debt 
of the private noncorporate sector to the rest of the econ­
omy, and add the net flow of equity funds from the private 
noncorporate segment to the other sectors.16 All changes in 

16. As noted in part I, transfers of land and used durable capital assets should also be 
counted in principle. Statistically, account has been taken in table 4 only of transfers of 
farm property (line 8) and in line 4 (nonfarm dwellings) where it has been handled as an 
adjustment to new purchases. The farm item has been grouped in the tables with new in· 
vestment, rather than broken out separately, because of its small size and the r.bsence of 
similar data for other types of property. 

Transfers of equity funds cannot be distinguished statistically from loan funds in the data 
given in table 4, principally because net acquisitions of corporate and foreign securities in 
line 23 do not distinguish stocks from bonds, and also because of the treatment afforded life 
insurance companies and certain other financial intermediaries, as detailed in the following 
paragraphs. 

debt or flows of equity funds both parties to which are 
within the private noncorporate sphere would be omitted, 
since they cancel out. The detail shown for changes in 
assets and liabilities would then be on a correspondingly 
consolidated basis. 

For the most part, this is what has actually been done. 
However, in order to make the detail of the estimates 
shown in the lower half of table 4 correspond somewhat 
more closely to changes in assets and liabilities as seen 
from the viewpoint of individuals, modifications of the 
procedure have been introduced in the case of a few finan­
cial intermediaries. 

Thus, mutual life insurance companies (including frater­
nal life insurance associations) have been separated from 
the rest of the sector. The increase in their assets (exclusive 
of loans to policyholders) less the increase in their obliga­
tions (other than to policyholders) has been computed and 
is shown, together with similar data for stock life insurance 
companies, in line 21, to represent personal saving in the 
form of private life insurance. As a result, the cash and 
deposits and security holdings of life insurance companies 
are omitted from lines 19-20 and lines 22-23 of table 4, 
and any debt of insurance companies is omitted from line 24. 
Also, changes in the debt of individuals and other non­
corporate entities to life insurance companies (other than 
loans to policyholders) do not consolidate out but instead 
are included in line 24 and the supporting detail. 

Mutual savings banks and saving and loan associations 
are rather similarly treated. Changes in deposits or share­
holdings in these associations are counted, as such, as 
changes in personal assets (in lines 19 and 20). The assets 
and debt of these associations are omitted from lines 18 

ESTIMATES OF PERSONAL SAVING 

BILLION DOLLARS 

40-
SAVING DERIVED AS: 

INCOME LESS EXPENDITURES 

} 
RANGE OF 

INVESTMENT LESS OTHER SAVING--+ .• -... ESTIMATES 
CHANGE IN ASSETS ( 1933-53 only!-

30 -

20 -

-10 ----------------------------------------------------------------------------------
1929 31 33 35 37 39 41 43 45 47 49 51 53 55 

U. S. DEPARTMENT OF C0Mf'1ERC£, OFFICE OF eUS/NESS ECONOMICS 55-1-7 
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and 24 and their components, while changes in the debt of 
individuals to the associations are included in line 24 and 
its componentsY 

These modifications are important in moving table 4 
toward a breakdown which would represent changes in assets 
and liabilities as seen from the standpoint of individuals 
(including proprietors of unincorporated businesses) but it 
should be recognized that the breakdown retains a decidedly 
heterogeneous character. The "currency and bank de­
posits" and securities lines in particular include changes in 
the holdings not only of individuals and unincorporated 
business firms but also of private pension funds (other than 
those handled by life insurance companies), health and 
welfare funds, estates and private trusts, and nonprofit 
organizations. The latter lend themselves to treatment 
similar to that now afforded life insurance companies, if 
problems of data availability can be surmounted. Private 
pension plans, whose assets are believed to be growing cur­
rently by something in the order of $2 billion a year, are 
perhaps the most important among them. 

It should also be recognized that, except for the financial 
intermediaries given special treatment, consolidation causes 
to disappear from table 4 loans in which both the borrower 
and lender fall within the private noncorporate sector. This 
applies particularly to consumer debt to noncorporate busi­
ness; individually held residential and farm mortgages; and 
individuals' loans to noncorporate firms. Data permitting, 
these could, alternatively, be shown both as changes in 
assets under line 18 and as changes in debt under line 24, in 
order to bring the breakdown closer to the classification as 
viewed by individuals. 

Neither of these alternatives would change the estimate of 
personal saving, or its broad breakdown between investment 
within the personal sector, on the one hand, and "additions 
to financial assets less debt," on the other. 

Changes in assets and liabilities 

The first 4 columns of table 4 provide detailed data on the 
composition of personal saving for the time periods given in 
table 2. The principal comments suggested by these data 
were made in connection with the earlier table. However, 
the detailed information illuminates the fact that the rather 
small value of postwar additions to net financial assets-$15 
billion by direct estimate or $22 billion by the residual 
approach, as compared with over $130 billion during the war 
years-was the result of a continued very substantial addi­
tion to financial assets, amounting to $104 billion, which was 
largely matched by an $89 billion growth in debt to corpora­
tions and financial intermediaries. 

l\fost of this debt arose in the process of acquiring real 
assets, particularly houses; the form in which personal saving 
components are grouped in table 6 of the NATIONAL 
INCOME supplement serves to stress this fact. In that 
source increases in residential mortgage debt are offset 
against net investment in houses, and increases in farm and 
nonfarm business debt are offset against net investment in 
the real assets of these enterprises, in order to obtain a rough 
partial measure of the increase in the equity of individuals 
in houses and noncorporate business properties arising from 
current transactions. 18 By this classification, the breakdown 

17. This procedure results in the omission of a. small amount of additions to resen·e of 
these associations which is included in personal saving as derived by the income-expenditure 
method. 

of the $102 billion personal saYing total fm· the 1946-;j:\ 
period appears as follows: 

Billions of dollars 

Increase in equity in residence~ and unincorporated 
business property ____________ . __ .. _ . _ .. _. . . . . . . . . 11 

Personal saYing in other fornb............... .. . . . . . . . 8-1 

Additions to financial assets._ ..... _ ..... _. 10-1 
Less: Inerea~e in consumer debt to eorpora-

tiom, etc .... ___________ . ______ . _. _ _ 20 

Errors and omissions______________________________ 8 

TotaL ______________________________________ 102 

The increase in consumer debt also arose mainlv in thi' 
process of acquiring goods, but it cannot be similar:ly offset 
against the value of purchases since consumer goods other 
than houses are not included in im-estment, or in personal 
saving. 

Since personal saving excludes all types of capital gains 
and losses, the increase in equity in real property shown above 
represents simply purchases of new assets less depreciation 
and increases in debt; consequently, it does not measure the 
enormous increase in the market Yalue of the stock of houses 
and noncorporate business property which has resulted from 
the inflation of prices since 1945. The growth in debt, on the 
other hand, has been swollen by the financing of resales of 
existing properties (including land) at the higher pricE> 
levels, with the corresponding increase in mortgage values. 

A recent article 19 in the SURVEY pointed out that rough 
estimates indicated "that in early 1953 the equity in mort­
gaged homes amounted to about 55 percent of the market 
value of the residences-about the same proportion as in 
1950, slightly higher than the similar ratio in 1940, and again 
about equal to the proportion in the twenties." The pro­
portion of owner-occupied homes that were mortgaged at 
that time-45 percent-was stated to be "no higher than 
prewar and probably not greatly different from that of thE' 
late twenties." 

Value of financial asset holdings 

Not only the market value of real property but also that 
of individuals' holdings of corporate securities has bei'n 
greatly affected by price changes. Indeed, changes in tlw 
value of such security holdings ha\'e resulted to a much 
greater extent from fluctuations in the securities markf'ts 
than from the net flow of equity funds from individuals to 
corporations. 

While precise data are not a\·ailable, the Securities and 
Exchange Commission reports that rough estimates indicate 
the value of such securities at the end of 1953 was of the order 
of magnitude of $200 billion. During 1954 the Yalue of 
stocks listed on the K ew York Stock Exchange rose from 
$117 billion to $169 billion, mainly because of rising quo­
tations. This would suggest that last year realized and 
unrealized capital gains on corporate securities added much 
more to the market value of indi\'iduals' assets during the 
year than did personal saving. 

18. The same data may also he readily rearranged in a third form, as a sources and uses of 
funds table for the primte noncorporate group similar in form to that presented rPgularly 
for corporations. This simply requirrs grouping as uses the "gross inYestment" and .:addi­
tions to financial assets" sections of table 4 in this article, and as sources the "depreciation" 
and "increase in debt" sections. Because of the treatment, indicated above. of life insurance 
companies, saving and loan associations, and savings banks, in the sources and uses table 
these financial intermediaries are viewed as being outside the group. 

19. Loughlin F. McHugh ~nd Bernard Beckler, "Residential Construction .-\ctiYity 8nct 
Financing," SrRVEY OF Ct-RREXT BrsrxEss. December 19&l. p. IS. 
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Table 4.-Composition of Gross and Net Personal Saving: Changes in Real and Financial Assets and Liabilities 

[Billions of dollars] 

21 

l-in~ ______________ r __ t_e_m ____________ 
1

1
_1_929--4--1 1942-45 1946--53 1929-53 1946 1947 1948 ~~-195~ 1951 1952 1953 

1 

2 

3 

4 
5 

Net investment_ _____________________________ _ 4. 9 -5. 1 79. 9 79. 6 4. 1 5. 4 11. 2 7. 3 16. 1 13. 7 11. 1 10. 9 

6 

7 

8 

9 

10 
11 

12 

13 

14 
15 

Gross investment_ _________________________ 53.7 15.8 159.4 228.8 10.1 12.7 19.6 16.8 26.7 25.6 23.8 

Plant and equipment_ _________________ 54.4 14.7 155. 1 224.2 10.0 14.9 17.4 17.9 24.3 23.3 22.9 

Nonfarm dwellings_________ _ _ _ _ _ _ _ 23. 2 
New construction by nonprofit insti-

tutions_________________________ 3. 1 
New construction and producers' 

durable equipment, nonfarm un-
incorporated business ____________ 19. 0 

New construction and producers' 
durable equipment, farms________ 9. 7 

Net purchases of farms from corpo­
rations and financial institutions__ -. 5 

Increase in inventories of unincorporated 
business ____________________________ -. 7 

Nonfarm_________________________ . 1 
Farm ____________________________ -. 9 

5. 1 66. 7 95. 0 

.3 8.2 11.6 

5. 0 50. 0 7 4. 0 

3. 8 30. 1 43. 5 

. 5 . 1 . 1 

4. 3 4. 6 

3. 7 

.4 

4. 2 

1.6 

.0 

5. 7 

.5 

5. 7 

3.0 

.0 

. 1 -2.2 1. 1 

1.0 
. 1 

4.3 5.4 .4 .1 
. 0 -. 8 -. 3 -2. 3 

Less: depreciation ______ --_________________ 48. 8 20. 9 79. 5 149. 2 6. 0 7. 2 

Nonfarm dwellings and property of non­
profit institutions____________________ 22. 0 

Nonfarm unincorporated business _______ 12.7 
Farms _______________________________ 14. 1 

7. 9 21. 4 
5. 8 27. 2 
7. 2 31. 0 

51. 3 
45. 7 
52. 2 

2. 1 
1.8 
2. 2 

2. 2 
2. 4 
2. 7 

7. 6 

.8 

5. 1 

3. 9 

. 0 

7.0 11.3 10.2 10.3 

1.1 1.3 1.4 1.3 

5. 8 7. 4 7. 1 6. 8 

4.0 4.2 4.7 4.6 

. 0 . 0 . 0 . 0 

2. 1 -1. 1 

1. 0 -. 2 
1. 1 -. 9 

2. 4 

1.5 
.9 

2. 3 

.9 
1.4 

.8 

.2 

.6 

8.4 

2. 3 
2. 8 
3. 3 

9. 5 10. 6 11. 8 12. 7 

2. 5 
3. 3 
3. 7 

2. 7 
3. 6 
4. 2 

3. 0 
4. 1 
4. 7 

3. 2 
4. 5 
5. 0 

16 Additions .to .financial assets less debt, and errors 
and OmiSSIOns _______________________________ 32.6 131.5 22.5 186.6 8.5 -1.4 -1.2 

17 

I8 

19 
20 
21 
22 
23 

24 

25 
26 
27 

.3 -4.0 

Additions to financial assets less debt________ 39. 8 133. 5 14. 9 188. 2 6.1 -1.0-3.4-1.2-7.5 

4.0 

5. 0 

7. 3 

6. 5 

Additions to financial assets________ _ _ _ _ 42. 5 126. 8 104. 2 273. 5 I5. 4 I 0. 2 

Currency and bank deposits '- _____ _ 
Saving and loan associations _______ _ 
Private insurance _________________ _ 
Government securities 1 ___________ _ 

Corporate and other securities _____ _ 

Increase in debt to corporations and 
financial intermediaries ______________ _ 

Consumer debt ___________________ _ 
Residential mortgage debt_ ________ _ 
Debt of nonfarm unincorporated 

9. 8 
-1. 1 
17. 3 

5. 8 
10. 6 

63. 7 
2. 7 

12. 0 
50. 2 

-1.8 

2. 7 -6. 7 
2. 6 -3. 3 
1. 8 -. 2 

business'----------------------- -. 3 -1.8 
Farm debt! _______________________ -1.4 -1.4 

30. 7 
15. 5 
32. 5 
10. 3 
15. 3 

89. 3 
20. 2 
43. 1 

20. 6 
5. 4 

104. 2 
17. 1 
61. 8 
66. 3 
24. 1 

85. 3 
I9. 5 
44. 8 

18. 5 
2. 6 

10. 6 
1. 2 
3. 4 

-. 4 
.6 

9. 3 
2. 3 
3. 6 

3. 0 
.4 

2. 0 
1.2 
3. 6 
2. 5 
.8 

11. 2 
2. 7 
4. 5 

3. 3 
. 7 

6. 6 

-1.8 
1.2 
3. 8 
2. 0 
1.5 

IO. 0 
2. 3 
4. 6 

2. 3 
.8 

6. 9 11. 2 14. 8 19. 3 

-1.5 
1.5 
3. 7 
2. 2 
1.0 

8. 0 
2. 4 
3. 9 

1.2 
.6 

3. 6 
1.5 
3. 9 
.8 

1.4 

18. 7 
3. 2 
7. 2 

7. 2 
1. I 

6. 0 
2. 1 
4. 0 

-. 5 
3. 2 

9. 8 
.5 

6. 5 

1.5 
1.2 

7. 1 
3. 1 
4. 9 
.5 

3. 7 

12. 8 
3. 8 
6. 3 

2. 1 
.6 

24.3 

24. 4 

10. 9 

1.4 

8. 0 

4. 1 

0 

6 
- 7 

13. 3 

3. 5 
4. 7 
5. 2 

9. 1 

10. 3 

19. 7 

4. 7 
3. 7 
5. 1 
3. 2 
3. 0 

9. 4 
2. 8 
6. 7 

0 
- 1 28 

29 Errors and omissions _______________________ -7. 2 -2. 0 7. 6 -1. 6 2. 3 -. 4 2. 2 1.4 3.4-1.0 .9 --1.2 

30 Gross saving of persons and unincorporated busi-
ness (2+16) ________________________________ 86.3 147.3 181.9 415.4 18.6 11.3 18.3 17.0 22.6 29.6 31.1 33.3 

31 Personal saving 0+16) ________________________ 37.5 126.4 102.4 266.3 12.6 4.0 10.0 7.6 12.1 17.7 18.4 20.0 

1. Additional detail is provided in the NATIONAL INCOME supplement. 
NoTE.-In order to complete this table, estimates for 1929-32, not shown in the NATIONAL 

INCOME supplement, were prepared by methods similar to those followed in later years; 
and changes in financial assets and debt were taken from Irwin Friend, with the assistance of 

Since capital gains or losses, whether or not they are 
realized, add to or subtract from the current value of an 
individual's asset holdings, it would not be surprising if gains 
tended to stimulate, and losses to reduce, consumer pur­
chasing. If this were the case, in periods of large capital 
gains consumption would tend to be high and personal 
saving low relative to disposable income (which is measured 
exclusive of capital gains and losses), while in periods of 
large capital losses the opposite would be true. However, 
no such systematic tendency is discernible in the data for 

V. Natrella, Individuals' Saving: Volume and Composition. Estimates for "corporate and 
other securities" are quite unsatisfactory for that period. 

Source: U. S. Department of Commerce, Office of Business Economics. 

past years. If such a tendency exists at all, its effect is 
small in comparison either with the total value of capital 
gains or losses, or with personal consumption and saving. 

Estimates of liquid asset holdings other than corporate 
securities and of individuals' debt, as defined in the Securi­
ties and Exchange Commission's estimates, are shown for 
selected dates in table 5. While revaluations of assets 
resulting from defaults or other causes affect these data too, 
their influence has been small, especially since 1941, and the 
differences between values at different dates correspond 
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closely to the value of net acquisitions of assets or net 
incurrence of debt for corresponding items as shown in 
table 4. 

At the end of 1953 these liquid assets were valued at $328 
billion, if assets of Government insurance funds (which 
correspond roughly to social insurance funds as previously 
defined, except for the omission of unemployment com­
pensation funds) are omitted in order to bring the data into 
accord with the definition of the personal sector used in the 
national income statistics. This compares with $118 billion 
at the end of 1941 and $264 billion at the end of 1945. 
Inclusion of Government insurance, as in the Securities and 
Exchange Commission data, would bring the 1953 total to 
$380 billion, in addition to corporate securities. Mortgage 
and consumer debt to corporations and financial inter­
mediaries had reached $80 billion by the end of 1953 from a 
figure of $17 billion at the end of World War II. 

Saving and purchasing power 

We shall try now to answer the question frequently put to 
us by business: Can I tap personal saving to increase my 
sales; is this saving readily available purchasing power? 

The summary answer to the first part is a qualified "yes" 
and to the second part "no," but this answer is not very 
informative and certainly should not be viewed as discouraging 

Table 5.-Liquid Assets Held by Individuals, Year End 

[Billions of dollars] 

1928 1941 1945 1953 

--------
Liquid assets I _______________________ 79.9 118.1 

Other than Government insurance __ 78. 4 108. 9 

Currency and bank deposits ___ 43. 6 53.3 
Saving and loan associations ___ 5. 8 4. 7 
Private insurance ..... _________ 14. 6 30. 6 
Government securities _________ 14. 5 20. 3 

Government insurance _____________ 1.5 9. 2 

Sp~cifi.ed debt t? C?rporations and finan-
cial Intermediaries __________________ 16.0 20.4 

11ortgage debt ___________________ 11. 4 13. 2 
Consumer debt_ __________________ 4. 6 7. 2 

1. Does not include individuals' holdings of corporate securities. 
Source: Securities and Exchange Commission. 

264.4 379.9 

238. 6 328. 3 

117. 2 147.9 
7.4 22.9 

43. 6 76.5 
70.4 81.0 

25.8 51. 6 

17.0 79.9 

13. 1 55.8 
3. 9 24. 1 

to the seller. Again it is necessary to become somewhat tech­
nical, but we hope we can clearly show the interrelationships 
existing among consumer purchasing power, personal saving, 
and consumer spending. Futhermore, we want to stress that 
the considerable regularity of the saving does have sales and 
analytical significance. 

An individual's maximum ability to spend for consumer 
goods and services in any time period is limited ultimately 
only by the sum of 

(a) his income during the period, 
(b) the value of his cash assets and other assets which can 

be converted into cash, and 
(c) his ability to borrow or to buy on credit. 
For individuals as a whole, the sum of this maximum "pur­

chasing power" far exceeds a year's income, and this would 
be true even if the possibility of borrowing were to be ex­
cluded. Hence it would be hypothetically possible for per­
sonal consumption expenditures to bear a very irregular re­
lationship to consumer income, and, indeed much to exceed 
income in any given time period. 

Since total potential consumer purchasing power is much 
larger than income, the question as to how much of the large 
volume of personal saving in recent years-some $20 billion 
in 1953-really represents buying power which could be spent 
if consumers so desired, has rather limited meaning. ' 

The question generally has reference to the role of either 
so-called "committed" saving or else of noncorporate invest­
ment. 

"Committed" saving 

Although there is no agreed definition of committed sav­
ing, it refers in a general way to saving which the saver either 
"must," or at least has an overriding incentive to, make regu­
larly. Usually mentioned are insurance, pension funds, and 
debt repayment. 

Aside from the fact that such commitments are not neces­
sarily entirely firm, it should be recognized that insurance 
premiums or debt repayments may be met not only from 
current income but also by conversion of other assets or in­
currence of other debt. More importantly, they may often 
or usually substitute for other forms of asset accumulation 
which would otherwise be made. 

In considering the importance of "committed" saving, and 
debt repayments in particular, in the saving total, it must be 
further remembered that personal saving is the sum of 
positive saving by some consumers and negative saving by 
others, who are liquidating assets or incurring debt. In all 
postwar years more debt has been contracted than repaid. 

Actually, saving in insurance and pension reserves plus 
repayments, which are largely contractual in character, on 
the principal of consumer instalment credit and residential 
mortgage debt alone amounted to about double the total 
amount of personal saving even in a year of such large saving 
as 1953. The magnitude of such "committed" saving is no 
indication of the amount of income which consumers are 
unable or unwilling to spend for consumption. Although 
it appears reasonable to suppose that such periodic pay­
ments-and other systematic forms of asset accumulation, 
such as the purchase of Government bonds through payroll 
deductions-may have some tendency to expand total 
saving, the amount cannot be measured and is certainly 
modest in relation to the size of "committed" saving. 

Personal saving and investment 

The desire to buy a house, purchase a farm or noncorporate 
business, acquire additional fixed assets for, or add to the 
inventory of, an existing business, or to pay off the debt on 
a house or business property, comprises one motive, among 
many, for personal saving, and to this extent may influence 
the aggregate amount of personal saving. 

Actual investment in real assets, however, is quite distinct 
from saving and is unrelated to the saving process, which 
consists of spending less than income. For example, the 
purchase of a house for $10,000, with a $2,000 downpayment 
drawn upon a checking account and the incurrence of an 
$8,000 mortgage, has no effect at all upon the saving total 
which we report for the period. In table 4, it would result 
in an addition of $10,000 to one asset line, dwellings, canceled 
by a $2,000 reduction in another, currency and bank deposits, 
and an $8,000 increase in the mortgage debt line. Purchases 
of noncorporate business property are similarly without 
effect upon our personal saving total. As indicated abov~ 
however, this is not to say that the necessity of meeting 
periodic mortgage payments may not encourage saving by 
the home purchaser in the future. 

In view of the foregoing we should not expect to find more 
correspondence, at least in the short run, between changes 
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in investment in the noncorporate sector and personal saving 
than results from the general tendency for most economic 
magnitudes to expand and contract together. 

Examination of the data for the individual postwar years 
provided in table 4 indicates that, in actual fact, the corre­
spondence between changes in saving and in investment by 
individuals has been, if anything, even less than this general 
consideration might suggest. In only three of the postwar 

Personal Saving as a 

Percentage of Income 

PERCENT 

30 

20 

10 

0 

-10 

GROSS SAVING AS A 
PERCENT OF GROSS 
DISPOSABLE PERSONAL 
INCOME 

\ 

"-.._ PERSONAL SAVING AS A PERCENT 
OF DISPOSABLE PERSONAL INCOME 

1929 31 33 35 37 39 41 43 45 47 49 51 53 55 

U.S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 55-1-8 

years (1948, 1949, 1950) did net investment and personal 
saving even move in the same direction. From 1950 to 1953 
net investment dropped by $5 billion while personal saving 
increased by $8 billion. 

Thus neither a pn'ori considerations nor the data for past 
years suggest that in periods when investment in houses and 
noncorporate business property is large, the rate of aggregate 
spending from income on consumer goods and services is low. 
In the short run, at least, investment in real assets and con­
sumption do not appear as competitors for the consumer 
income dollar. 20 

It may be noted, in explanation of the data in table 4, that 
although personal saving usually exceeds investment in the 
noncorporate area, and thus provides funds to finance an 
excess of investment elsewhere in the economy, this was not 
the case in 1947, 1948, 1950, and perhaps 1949. In these 
years the personal sector instead drew upon others to help 
finance investment. This was possible because in 1947, 
1948, and 1950 large Government surpluses on income and 
product account offset an excess of investment over saving in 
the private economy. In 1949, Governments were in a 
deficit position but a sharp drop in corporate investment 

20. It is probable that an exception should be made for the rather special case of involuntary 
inventory accumulation on the part of unincorporated firm~, which may create a "frozen" 
asset which it would be difficult to use as security for credit extension, and perhaps also to 
some extent for changes in farm inventories-insofar as farmers may consider their income to 
consist of cash receipts less expenditures. 

while corporate saving was little changed created a temporary 
surplus of corporate saving over investment. 

Changes in personal saving and its components 

The discussions of "committed" saving and of noncorporate 
investment suggest that changes in most of the components 
of saving detailed in table 4 are likely to be dominated .by 
switches in the forms of asset holdings, or by the contractiOn 
or repayment of debt with a simultaneous addition to or 
reduction in asset holdings. Examination of the detailed 
data indicates that none of them bears a stable relation to 
total personal saving. These considerations suggest that 
little insight into the behavior of total personal saving is to be 
obtained by considering these saving outlets separately, and 
attempting to reconstruct the course of the total from that of 
its parts. 

This is, after all, to be expected. There are many 
motives for saving, and a single individual usually has several 
more or less clearly in mind. Building up a net worth 
position will ordinarily serve to help meet all or most of these 
objectives, almost irrespective of the form it may take, for 
the form can nearly always be altered without prohibitive 
difficulty or loss by purchase, sale, or conversion of, or 
borrowing against, assets. Such changes may be made 
not only to meet changing needs but also to take cognizance 
of changes in the relative advantages of different holdings 
with respect to such aspects as income, safety, and prospects 
for capital appreciation. Hence, it is not surprising that 
total personal saving is steadier than the flow of funds into 
and out of particular savings outlets. 

Spending and income 

The foregoing considerations suggest that more interesting 
and meaningful than the question of how much consumers 
can spend, and what the businessman really wants to know, 
is: What determines the amount consumers do in fact spend? 

In practice, consumer expenditures-war periods aside­
have moved in crude correspondence to (and except in the 
most extreme depression years been below) the disposable 
income of consumers. This has been so notwithstanding 
sharp changes in the amounts of debt repayment and other 
"committed" saving, in the amount of personal and non­
corporate investment, in capital gains and losses, and in 
other variables which may be thought to affect the division 
of income between consumption and saving. It is entirely 
clear that by far the main factor governing the amount of 
?onsumer spending has been the size of disposable personal 
mcome. 

This, and in particular the very close association of con­
sumption with disposable personal income during the thirties, 
has encouraged eftorts to derive formulas which would fully 
explain the values of personal consumption and personal 
saving by reference to the size of disposable personal income 
(measured in either current or constant dollars, and on 
either an aggregate or per capita basis), to its amount as 
compared with past periods, and to other factors, such as 
the size of liquid asset holdings, which may influence spend­
ing and saving.21 

However, while except during the war period the move­
ments of consumption and income have been in rough 
correspondence, during the postwar period the correspond­
ence between the movements of personal income and of the 
much smaller and more sensitive personal saving series has 

21. Some of these formulas, and uncertainties associated with their application in the post· 
war years, are discussed in "Personal Saving in the Postwar Period," by Irwin Friend. 
SURVEY OF CURRENT BUSINESS, September 1949. That source also provides additional 
analysis of certain other points discussed in the present article. 
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not been close. Despite much ingenious and illuminating 
research a formula, embodying and giving the proper weight 
to the principal determinants of personal saving, which can 
be applied with confidence in the postwar period seems not 
to have been established. 

together with a cross-clnssificntion by size of family income­
nlthough many other characteristics of the population may 
also be relnted to snving patterns. 

Occasional surveys of family spending and saving have 
provided a considerable body of knowledge concerning 
differentials in the rate of snving a,mong different groups in 
the population in individunl years. However, for such a 
brenkdown to add appreciably to understanding of chnnges 
in total personal saving over time, it \vill be necessary to 
secure statistics, for groups within the population, which 
are of considerable accuracy, consistent with the national 
income statistics, nnd extend over a period of yenrs. 

In particular, the reason for the much higher personal 
saving rate in the 1951-54 period than in 1948-50 is uncer­
tain-as is the reason that it has combined with other changes 
in such a way as to hold the ratio of total private saving to 
gross national product nearly constant, as pointed out earlier. 

Need for information by saver groups 
On the basis of what is now known it is difficult to appraise 

in a definitive way the possibility that the rate of personal 
saving in recent years has been unusually high and hence 
likely to be reduced, as ha,s been suggested on the basis of 
prewar relationships, or the prospects for stimulnting total 
consumption at the expense of persona,l saving. 

If, as suggested, an individual's total saving is likely to 
be more regular than changes in his holdings of individual 
types of assets or of liabilities, further insight into the 
determinants of saving and the saving process would prob­
ably be afforded by a classification of total personal saving 
by significant groups among the population. Unfortunately, 
data presently available provide no basis for the preparation 
of such statistics. 

But whether saving is somewhat high or "in accordance 
with expectations," either nnswer would in no wny provide 
a deterrent to stimulating sales through the offering of new 
and better products, grenter vnlues, and intensive snles 
efforts. The mnin condition for a strong consumer market, 
in nddition to effective merchandising, is a high nnd rising 
rate of disposable personal income. 

Possibly the most useful single classification would divide 
consumer units among those primarily dependent for income 
upon farming, nonfarm entrepreneurial income, other forms 
of property income, nnd wages and salnries, respectively, 

NEW OR REVISED STATISTICAL SERIES 

Farm Income and Marketings: Hcvised Data for Page S-2 1 

I Cash receipts from farming Indexes, unadjuste.d 

1-----~-------------------------------------------------------~-----------------

l
i I Receipts from marketings and CCC loans Receipts from marketings and Ph~·sical Yolume of farm 

Total, -------------------------- CCC loans marketings 
including I - --------------- --·----,,-----,------

1 Govern- Livestock and products i I 1 I 
ment Total Crops -----:;-------~----~--- , I ILiYestock Livestock 

payments , . lj. Dairy Meat Poultry rota! 1. Crops and Total Crops and 
rota! j products animals and eggs ' products I products 

---------------1---~--~~--~--~1 --~--~----1---~1~1 --~· --~' --~--~----

Year and month 

Millions of dollars 1935-39=100 

1952: ~~'t~~~y.=::::::::::::::::::::::::::::::::: -~:~~ U!i-~-1 -~~~~ T1 -~~ml~-~~-- ~~-1~---~~ -- ~~~~---- ~~~ --~il---~~~--~-:~ 
C\farch_____________________________________ 2.102 2,058 623 1.435 I :J69 794 254 311 

1 

220 378 118 1 76 149 
ApriL ___________ ,________________________ 2,108 2,061 I 571 1, 490 383 8251 259 311 202 392 117 I 67 !54 
MaY--------------------------------------- 2, 205 2,171 626 I, 545 437 811 264 328 221 407 126 1 79 161 
June_______________________________________ 2,360 2,340 862 1 1.478 438 756 · 254 3531 305 389 137! 110 156 

July--------------------------------------. 2, 755 2, 741 1, 245 II 1, 496 419 776 272 414 440 394 1.)8 ~.· 1

1

1 

169 150 
August____________________________________ 2,946 2,938 [I 1,410 1,528 401 810 300 443 498 402 163 181 150 
September.________________________________ 3,545 3,537 1,896 1,641 373 934 317 534 670 432 187 

1 
220 162 

October... _____________ ,.__________________ 4, 106 4, 092 2, 288 1, 804 369 I. 072 339 617 809 475 215 , I 255 184 
November_________________________________ 3,235 3,221 1,600 1,621 356 869 376 486 565 427 172: 172 173 
December_________________________________ 2,890 2,874 1,401 1,473 351 762 335 434 495 388 168 i 171 165 

2, 747 2, 724 I, 187 1, 5371 381 846 I 288 411 420 405 152 i 143 158 

2, 784 2, 759 11 1. 335 I, 424 342 783 275 416 472 375 165 1 178 1M 
1, 943 I, 927 I 647 1, 280 323 682 252 291 229 337 118 I 88 140 
2. 100 2, 075 687 1. 388 353 707 304 3131 243 365 126 I 89 154 
2,019 1, 982 5721 1, 410 370 702 309 299 202 371 124 77 159 
2,113 2,079 596 1, 483 419 705 316 314 211 390 131 81 168 
2,243 2,217 813 1,404 413 661 I 290 334 I 287 370 145 117 166 

u~ u~~ J:Y~~ J:~~b ~~~ ~r~ 1 ~n i~ I ~?.Y ~n m J~J ;g 
3, 222 3, 217 1, 742 I, 475 348 780 330 t8H1 ~ 388 I 189 217 1118;~ 3, 888 3, 881 2, 309 I, 572 349 842 364 .

5
5
1
8
18
:; I u 414

1 

229 286 " 
3, 374 3, 370 1, 811 I, 559 338 836 371 640 410 195 211 183 
2, 939 2, 927 1, 466 1, 461 348 763 334 442 I 018 385 173 183 166 

2,636 2,618 1,179 1,439 364 738 313 39511 417 3791 159 153 IG4 

Monthly average _______________________ _ 

1953: January ______ ......... ___ ................ . 
February ____ ................... ---- ...... . 
March .. _ .. __ ............... ___ ._. ____ .... _ 
ApriL-------------------------------------May ______________________________________ _ 
June _________ ------- .......... ----- ........ 

July ______ ------ ___ ... ____ .. -------- ....... 
August--- ............ ---------------------Se.ptember .. _. _. ___ .... ____ . _. _____ . ____ .. . 
October ____ .. __ ._. __ .... __ ---.---- ........ . 
November ________________________________ _ 
December _____ .. --------- .. _____________ .. 

Monthly average __________ --------------1 
' Compiled by the U. S. Department of Agriculture, Agricultural Marketing Service. Data have been revised to incorporate more complete information. 
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THE STATISTICS here are a continuation of the data published in BusiNESS STATISTics, the 1953 Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may he reprinted freely. Data from private sources are pro­
~-ided through the courtesy of the compilers, and are subject to their copyrights. 

Lnless otherwise stated. statistics through 1952 and ~---~~5-3---1 
descriptive notes are shown in the 1953 Statistical Novrm-J Decem- Janu- I Febru-1 I · I 
Supplement to the Survey ber ber ary ary March A pnl 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCT 

E'ensonally adjusted quarterly totals at annual rates:t 
l\ational income, totaL __________________ bil. of dol 

Compensation of employees, totaL __________ do ____________ _ 
Wa~es and salaries, totaL _________________ do ____________ _ 

Private __________________________________ do. ___________ _ 
Military _______________ ------------------do. ___________ _ 
Government civilian ____________________ do ____________ _ 

Supplements to wages and salaries ___________ do ____________ _ 

Proprietors' and rental income, totald"-------do ___________ _ 
Business and professionald"----------------do ___________ _ 
Farm ______________________________________ do ____________ _ 
Rental income of persons __________________ do. __________ _ 

Corporate profits and inwntory valuation adjust-
ment, totaL _______________________ hil. of doL ________ _ 

Corporate profits before tax, totaL ________ do ____ , ___ _ 
Corporate profits tax liahility ____________ do ____________ _ 
Corporate profits after tax_ ______________ do ____________ _ 

Inventory valuation adjustment_ __________ do ____________ _ 
Net interest_ ________________________________ do. ___________ _ 

Gross national product, totaL _________________ do ____ l _______ __ 

reg~:;.~1~o:g~dn;~~~~~-e-~~~~,-~~t~~~s:_~~~~~~~~~gg~~~~ 
1

::::::::: 
Nondurable goods _____ ------------------ .. do ____________ _ 
Services _________ . _____ ---------- __________ do ____ , ________ _ 

Gross private domestic investment, totaL ... do_ ---1---------New construction _________________________ do ____________ _ 
Producers' durable equipment_ ____________ do ____________ _ 
~Chang.c in_ businrss inn>ntories ____________ do ____ 

1

r ________ _ 

1'\rt foreign !llYPstnwnt ______________________ do ____________ _ 
Government purchases of goods and serviees, total 

bil. of doLl ________ _ 
Federal (less Gowrnment sales) ___________ do ____ I---------

Natwnal secunty9 ______________________ do ____________ _ 
State and locaL_ -------------------------.do ____ i------- --

1 Personal incom(', total _________________________ do ____ l _______ _ 

Less: Per~-;mal tax and nonta; payments ______ do----1----- -· --
Equals: Dtsposabh.> pr•rsonalmeomr ___________ do ____ i---------

Perso;:;'~~:~~~~-~~~-;~:-~~-~~~-~~/o ___ ~---------

Seasonally adjusted, at annual ratrs:t 
Total personal income ____________________ bil. of doL. 

Wage and salary disbursements, totaL ______ do ___ _ 
Commodity-producing industries __________ do ___ _ 

~~J~H!::~~si~~~st~~~~::::::::::::::::::::g~::::l 
Other labor ineome __________________________ do ____ l 
l'roprictors' and r('ntal income ______________ do ___ _ 
Pt•rsonal interest income and diYidends ______ do ___ _ 
Transfer payments _________________________ do ___ _ 
I.rss prrsonal contributions for social insurance 

bil. of doL 

Total nonagricultural income __________________ do ____ [ 

'Revised. 

287.2 

197.9 
87.0 
52.4 
25.0 
33.5 

6.6 
49.1 
23.71 
13.9 

4.01 
271.3. 

299.9 --------- ---------

208.8 --------- ---------
197.6 --------- ---------
164.1 --------- ---------

9.9----------
23.5 --------- ---------
11.2--------- ----

t~j :~:=~===r=~-~:--
33.1 -------- ---------
32.5 --------- ---------
17.4 ---------
15.1 --------- ------

.6 --------- ---------
8.9 -------- ---------

360.5 --------- --------

229.7 --------- ---------
28.0 ----- ---------

118.7 
83.0-

86.0 
59.8 
.>o. G 
211.2 

287.0 

196.0 
85.5 
52.1 
25.0 
33.4 

6. 7 
50.2 
23.8 
14.4 

4.1 

269.6 

I 

284.91 

194.71 
84.51 
51.91 
24. 8, 
;13. 51 

6.6, 
49. 6! 
n.91 
14.81 

4. 71 

267.9: 

285.0 

194.7 
84.6 
51.8 
24.9 
33.4 

6. 6 
49.6 
23.9 

1::~1 
268.2 

298.9 --------- ---------

206.4 --------- ---------
194.6 -------
161.2 --------- ---------

9.7 --------- ---------
23.7 --------- ---------
11.8 --------- ---------

49.4 --------- ---------
25.6 --------- ---------
13.0--------- ---------
10.8 ----

34.1 --------- ---------
34.5 --------- ---------
17.0 ---- ---- ---------
17.5 --------- ---------
-.4------------------
9.0 --- ----- --------

:355.8 --------- ---------

230.5 --------- ---------
28.0 ----------

118.8 ----
83.6---------

44.5 --------- ---------
26.0 --------- ---------
22.7 --------- ---------

-4.2--------- ---------

~:: :1:::::::::1::::::::: 
55. oJ---- -----,---------
46. 9,---------~'---------26. 9 --------- ---------

285. ~~---------l---------
32.8 ---------1--------·· 

2~i:~ :::::::::1::::::::: 
I I 
I ! 
I I 

285.0 

194.5 
84.2 
52.0 
25.0 
33.3 

6.6 
48.9 
n.9 
15.8 

4. 7 

268.81 

284.4 

194.3 
83.7 
52.01 
25.21 
33.4 

6. 61 
48.21 
24.01 
15.9 

4.61 

269.1i 

286.2 

195.0 
84.2 
52.3 
25.2 
33.3 

6.6 
49.4 
24.0 
15.8 

4.6 

269.7 

1954 

299.6 --------- ---------

206.6 --------- ---------
194.9 --------- ---------
161.5 --------- ---------

9.5 ------------------
23.8 --------- ---------
11.7 --------- ---------

49.0 --------- ---------
25.9 --------- ---------
12.2 --------- ---------
10.9- ------- ---------

34.9 --------- ---------
34.5 --------- ---------
17.0 --------- ---------
17. 5 --------- ---------

.4 -------- ---------
9.1 --------- ---------

356.0 --------- ---------

233.1 --------- ---------
28.8 --------- ---------

120.0 --------- ---------
84.3- ------- ---------

45.6 ---------~---------
27.0 --------- ---------
22.4 --------- ---------

-3.8--------- ---------

-1.0------------------

78.31--------- ---------
.51.3 .. _______ ---------
44.7 --------- ---------
27.0 --------- ---------

285.7 --------- ---------
32.9 --------- ---------

252.9 -------
19.7- ------- ---------

286.5 

195.5 
84.0 
52.5 
25.5 
33.5 

6.6 
49.2 
24.1 
15.8 

4. 7 

270.3 

28.5. 7 

195.7 
83.4 
.13.1 
25.4 
33.8 

6. 61 
47.91 
24.21 

15.81 
4. 5 

270.6 

285.4 

19S. 5 
82.7 
52.8 
25.8 
34.2 

6.6 
48.2 
24.31 
15.5 

d 
270.21 

298.8 --------- --------- ---------

207.2 --------- ------------------
195.6 --------- -
161.6 --------- --

9.6 --------- ---------
24.4 --------- ---------
11.6 --------- ---------

48.5 --------- --------- ---------
25.9 --------- --------- ---------
11.6 --------- --------- ---------
10.9 --------- --------

33.9 --------- --------- ---------
34.2 --------- ---------
H\.8 ----------
17.4 --------- -

;;:: - : -
121. 11--------- --------- ---------
84. 8i--------- --------- ---------

1 

45. 3] _________ --------- ---------

lHj::::::::: ::::::::: ::::::::: 
-.21--------- --------- ---------

7.\.61--------- --------- ---------
47.91--------- --------- ---------

~,;! I -- ~ -
18. 4: --------- --------· 

286. J ' 286. 3 

195. 4 ' 196. I 
82.4 '82. 9 
52.9 '52. 9 
25.9 26. I 
34.2 r 34.2 

6.6 6.G 
48.8 47.2 
24.4 24.5 
!G. 0 '16. 5 

4. () 4. () 

271.1 '272.3 

287.6 ---------

197.4 --------· 
83.8 ---------
53.01---------
26.3---------
34. 3, ________ _ 

6. fj ---------

~~t:::::::: lfl_l _______ _ 
27:: :~:::.::.:: 

t Revised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to 
19:\1 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY. 

d"lncludes inventory valuation adjustment. '<'Government sales arr not dl'dueted. ff'Prsonal saving is exeess of disposable income over personal consumption expenditures shown 
as ~1 eomponent of gross national product abon:-. 
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S-2 SURVEY OF CURRENT BUSINESS .January lfl:\5 

Unless otherwise stated, statistics through 1952 and I 1953 I _ 1954 
descriptive notes are shown in the 1953 Statistical Novem~ I Decem- Janu- I Febru-1 I · I I I 
Supplement to the Survey ber ber ary ary March Apnl May June July I August I Septem-1 October/ Novem-1 Decem-

ber ber ber 

GENERAL BUSINESS INDICATORS-Continued 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals:t 
All industries ____________________________ miL of dol 

Manufactnring ______________________________ do ____________ _ 
Durable-goods industries __________________ do ____________ _ 
Nondurable-goods industries. _____________ do .. __________ _ 

Mining ______________________________________ do ____ ---------
Railroads ____________________________________ do ____________ _ 
Transportation, other than raiL _____________ do ____ ---------
Public utilities. ____________________________ .do ____________ _ 
Commercial and other _______________________ do __ 

Seasonally adjusted quarterly totals at annual rates: 
All industries ____________________________ bil. of dol 

Rif~~~-~~~~~~~::::::::::::::::::::::::::::::~~:::: ---------
Railroads _____ ------------------------------ .do ____________ _ 
Transportation, other than raiL _____________ do ____ ---------
Public utilities. ________ ---------------- ____ .do ____________ _ 
Commercial and other.. _____________________ do ____ ---------

FARM INCOME AND MARKETINGSt 

Cash receipts from farming, including Government 
payments, totaL ______________________ miL of doL_ 3, 374 

Farm marketings and CCC loans, totaL ______ do ____ 3, 370 
Crops ______________________________________ .do ___ 1, 811 
Livestock and prodncts, totaL ______________ do ____ 1. 559 

Dairy products .. _______________ ---------- _do ____ 338 
Meat animals _____________________________ do ___ 83fi 
Poultry and eggs __________________________ do ___ 371 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities. _____________________ .1935-39= 100. .>08 
Crops _______________________________________ do ___ 640 
Livestock and products _____________________ do ___ 410 

Indexes of volume of farm marketings, unadjusted: 
All commodities. _______________________ 1935-39=100_ 195 

Crops _______________________________________ do ____ 211 
Livestock and products ______________________ do ____ 183 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical Volume t 

Unadjusted, combined indext ____________ 1947-49= 100 __ 130 

Mannfactures. ___________ ---------------- _____ do ____ 132 
Durable mannfactures ______________________ .do ____ 146 

Primary metals. __________________________ do ____ 122 
SteeL ___________________ --------------- _do ____ 129 
Primary nonferrous meta]s ______________ do ____ 146 

Metal fabricating (incl. ordnance) _________ do ____ 1.58 
Fabricated metal products. _____________ do ____ 1301 Machinery _____________________________ .do ____ 154 

Nonelectrical machinery ______________ .do ____ t:Jiil Electrical machinery __________________ do ____ 191 

1731 Transportation eqnipment. ___ -------- __ do ____ Autos. ________________________________ do_ .. _ 107 Trucks. ______________________________ .do ___ 95 
Aircraft and parts _____________________ do ____ 463 

Instruments and related products _______ do ____ 15f) 
Furniture and fixtures _____________________ do ____ 114 
Lumber and products. ____________________ de, ____ 114 
Stone, clay, and glass products ____________ do ____ t:l4 

Glass and pottery products ______________ do ____ 122 
Miscellaneous manufactures .. ____________ .do ____ 145 

Nondurable manufactures __________________ .do ____ 118 
Food and beverage manufactures __________ do ____ 111 

Food manufactures _____________________ .do ____ 114 
Meat products. _______________________ do ____ 135 
Bakery products. ____________ -------_ .do ____ 99 

Beverages. ___________________ ---------- .do ____ 99 
Alcoholic beverages _______ ---------- ___ do ____ 100 

Tobacco manufactnres ____________________ .do ____ 111 
'fextilc·mill products _____________________ .do ____ 96 

Cotton and synthetic fabrics. ___________ do ____ 102 

Apparel and allied products _______________ do ____ 100 
Leather and products. ____________________ do ____ 89 
Paper and allied products _________________ do ____ 135 

Pulp and paper. ________________________ do ____ 133 
Printing and puhlishing ___________________ do ____ 126 
Chemicals and allied prodncts _____________ do ____ 150 

Industrial chemicals _____________________ do ____ 149 
Petroleum and coal products ______________ do ____ 131 

Petroleum refining ______________________ do ____ 137 
Rub her products _________________________ .do ____ 120 

Minerals. _____________________________________ do ____ 113 CoaL ________________________________________ do ____ 76 
Crnde oil and natural gas ____________________ do ____ 131 

~~~~1 ~:i~~~i!l-ri!ii:ier-als::::::::::::::::::::~~::::l 95 
126 

7, 666 --------- ---------

3,392 --------- ---------
1,628 --------- ---------
1,764 --------- ---------

288 --------- ---------
341 --------- ---------
376 --------- ---------

1,246 --------- ---------
2,023 -------

28.56 --------- ---------

12.22 --------- ---------
1. 10 --------- ---------
1.26 --------- ---------
1.52 -- ------ ---------
4.46 ----- --- ---------
8.00 --------- ---------

2, 939 2, 629 1, 960 
2, 927 2, 611 1, 946 
1, 466 1,195 643 
1, 461 1, 416 !, 303 

348 329 313 
763 790 703 
334 276 267 

442 394 294 
518 422 227 
385 373 343 

173 160 123 
183 167 96 
166 155 143 

124 124 126 

125 126 128 
140 140 141 
110 113 11:J 
114 115 114 
145 145 147 
155 155 155 
126 124 123 
!49 146 147 
137 132 134 
172 172 172 

174 183 183 
107 135 138 
98 103 103 

483 483 489 
155 148 147 
112 106 107 
99 104 116 
12~ 122 126 
116 115 120 
138 128 133 

110 111 115 
99 97 96 

102 101 98 
12.5 126 112 
97 9.5 97 
84 82 89 
80 78 86 
92 98 96 
87 91 95 
90 97 100 

98 107 115 
87 94 102 

119 126 133 
117 128 132 
122 116 118 
14() 146 150 
147 145 150 
128 125 126 
137 134 136 
111 114 114 

111 111 110 
71 74 68 

133 134 135 
74 74 76 

122 108 113 

6,240 --------- ---------

2,641 --------- ---------
1,224 --------- ---------
1,417 --------- ---------

223 --------- ---------
248 --------- ---------
360 --------- ---------
910 --------- ---------

1,859 --------- ---------

27.48 --------- ---------

11.87 --------- ---------
.95 --------- ---------

1.06 --------- ---------
1.47 --------- ---------
4.29 --------- ---------
7.84 --------- ---------

2, 014 1, 914 2,062 
1, 990 1, 881 2,033 

538 494 589 
1. 452 !, 387 1, 444 

342 345 389 
813 758 757 
279 258 258 

300 284 307 
190 175 208 
382 365 380 

127 120 133 
78 67 78 

164 161 174 

126 124 124 

128 125 125 
140 137 136 
108 107 108 
106 105 108 
147 147 147 
153 1.>0 148 
121 120 121 
14,) 141 138 
132 128 126 
172 166 162 

182 181 180 
142 151 146 
101 101 101 
48.5 470 472 
145 140 138 
106 101 98 
117 119 122 
128 128 130 
121 117 117 
131 125 124 

115 114 114 
98 98 103 
98 97 100 

115 lOo 105 
91) 96 96 
98 103 115 
98 100 108 

101 99 108 
94 93 94 

100 99 99 

116 108 103 
100 94 89 
135 136 134 
133 131 132 
121 122 121 
150 147 145 
150 150 150 
121 120 123 
129 128 130 
118 116 118 

109 109 112 
61 58 62 

137 187 134 
73 79 108 

114 119 125 

6, 918 --------- ---------

2,932 --------- ---------
1,336 --------- ---------
1,597 --------- ---------

266 --------- ---------
245 --------- ---------
355 --------- ---------

1, 108 --------- ---------
2,013 --------- ---------

27.19 --------- ---------

11.37 --------- ---------
1.06 --------- --------­
.92 

1. 36 --------- ---------
4.43 --------
8.05 --------- ---------

2, 176 2, 246 2, 581 
2, 137 2, 228 2, 569 

793 977 1, 219 
1, 344 l, 251 1,350 

380 359 348 
684 624 727 
241 246 259 

317 336 388 
281 345 431 
354 329 355 

147 151 168 
116 l~~ 

168 
171 167 

1231 124 116 

125 116 
1251 135 125 132 

109 94 100 
109 96 97 
149 142 l:l9 
147 138 1441 
122 116 1241 
137 128 138 
125 119 118 
162 145 176 

175 165 16.) 
143 125 123 
96 78 79 

472 469 465 
135 132 132 
100 99 107 
115 91 102 
131 128 134 
115 107 116 
127 121 130 

115 108 117 
110 109 115 
106 107 116 
108 102 108 
98 99 98 

126 118 '108 
114 103 t)(i 

113 92 111 
92 82 97 
96 85 101 

99 91 110 
94 87 101 

136 120 137 
136 116 '134 
119 113 116 
144 138 144 
152 146 '150 
124 122 124 
131 130 131 
121 85 '94 

115 llC 111 
63 57 68 

136 133 130 
119 108 '100 
127 130 130 

6,629--------- ---------

2,706 --------- ---------
1,230 --------- ---------
1,475--------- ---------

256 --------- ---------
182 --------- ---------
353 --------- ---------

1,0.58 --------- ---------
2,075--------- ---------

27.00 --------- ---------

11.30 --------- ---------
1.02 --------- ---------
. 79 --------- ---------

1. 40 --------- ---------
4. 12 ---------
8.37--------- ---------

I 6, 894 

2, 962 
1,366 
1, 596 

276 
174 
340 

1,134 
2. 009 

I 26.59 

11.11 
1.10 
. 62 

]. 39 
4. 07 
8. 30 

3.158 3, 535 3,278 ------
3,146 3, 52.5 3, 259 p 2, 701) 
1, 753 2,0fl8 1, 748 • 1, 400 
1,393 1, 457 1.511 • 1, 300 

326 335 3211 --
791 829 881. 
260 2711 291 1 

I 
I 

475 532 4921 
620 731 ~~~! 367 384 

I 

201 222 2Q(I:i 

233 265 211! 
177 189 19:: 

13UI 
'125 '130 • 128 

127 '132 132 p 130 
135 140 

ii£1 
p 144 

10:J '112 p 117 
102 112 122: 
t:J7 142 ----- I 

145 '150 i5H! p 157 
'124 '126 126 1 '123 

145 '150 15111 p 147 
'122 121 121 p 124 
'189 207 2071 p 192 

I 
155 '159 1821 p 194 
81 70 14-ll-
74 '78 9:l' 

470 '464 47.')! ~ 
r 137 13S 13~1 i ,. 143 

111 113 ll:Ji • 114 
'12:J 134 12:J' ---
'136 '139 13).,1 p 136 

118 r 125 1241 __ 
r 136 '140 13111 ' 137 

119 '123 12111 p 116 
120 117 lOc, ___ 

'124 118 nu: _ 
120 127 13.\ -
98 '99 9~1:-

r 107 11() 9/i_ 
98 107 91\' 

109 111 
"I-_________ ,_ 

95 103 w:JI 
'100 109 11!1,_ 

I 
101 106 . ~i~l-:::::::: '94 '98 
137 14(j 

'lo:> 140 ------i2J 122 125 p 123 
149 '154 

15t 153 T 157 162 -
r 127 T 12!) 128 p 131 

133 '132 135 -
117 131 124 ----

'111 '112 113 • 114 
70 77 75 I' 75 

129 130 134 p 138 
'98 '91 nl---'129 129 127 ---

'Revised. P Preliminary. I Estimates based on anticipated capital exppnditures of business: those for the 1st quarter of 1955 appear on p. 5 of the December 1954 SURVEY. 
tRevisi<'nS for 1952 for new plant and equipment appear on p. 10 of the March 1954 SURVEY. Revisions for 1952 and 1953 for farm income and marketings are on p. 24 of tHis issue; 

for 1951, on p. 24 of the April 19M SURVEY. 
t Revised series. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE BuLLET!'<. 



January 1955 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1952 and ~---1_9_53 ___ 1 
descriptive notes are shown in the 1953 Statistical Novem~ I Decem-
Supplement to the Survey her her 

1954 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued I 
Federal Reser11e IndeJ· of Physical Volume \?-Con. 

Adjusted, combined index_ ______________ 1947-49=100 __ 129 126 125 125 123 123 125 124 

Manufactures __ . ______________________________ do_--- 131 127 127 126 125 125 126 125 
Durable manufactures __________ -- ___________ do ____ 146 142 141 139 135 134 136 135 

Primary metals ______ ---------- ____________ do_--- 122 113 111 109 103 !03 106 108 
Metal fabricatin~ (incl. ordnance) _________ do ____ !59 !56 !55 !51 147 147 148 !47 

Fabricated metal products _______________ do ____ 130 !26 I2o !23 120 119 121 122 
Machinery ______________________________ do ____ 152 146 !43 141 138 138 !38 139 

Nonelectrical machinery _______________ do_--- 136 133 130 130 125 125 !24 124 
Electrical machinery ___________________ do_--- 184 172 169 163 163 163 163 170 

Transportation equipment_ ______________ do ____ 180 182 !85 179 173 174 178 170 
Instruments and related products _______ do ____ 155 !54 148 147 144 !39 138 135 

Furniture and fixturcs _____________________ do ____ 109 106 105 103 104 103 102 104 
Lumber and products _____________________ do ____ 115 110 115 1?0 116 114 !20 108 
Stone, clay, and glass products ____________ do ____ 132 129 !25 130 130 128 !30 129 
Miscellaneous manufactures _______________ do ____ 138 136 130 !32 130 127 128 !31 

Nondurable manufactures __________________ .do ____ 115 112 113 114 114 115 117 116 
Food and beverage manufactures __________ do ____ 108 103 !05 106 106 107 110 108 
Tobacco manufactures _____________________ do ____ 108 112 !00 98 103 103 !08 107 
Textile-mill products ____ ----------- _______ do ____ 95 90 91 91 9! 94 95 93 
Apparel and allied products _______________ do ____ 101 101 104 JOn 108 !09 107 106 
Leather and products ______________________ do ____ 91 93 94 94 93 94 94 95 

Paper and allied products _________________ do ____ 132 125 126 129 131 133 137 13/l 
Printing and publishing ___________________ do ____ 121 120 120 119 119 120 120 121 
Chemicals and allied products _____________ do ____ 145 145 143 146 146 146 148 148 
Petroleum and coal products _______________ do ____ !29 128 124 126 122 124 12!) 124 
Rubber products __________________________ do ____ 118 116 112 110 113 113 119 120 

Minerals _______________________________________ do ____ 111 113 113 113 112 109 1\1 114 
CoaL _______________________________________ do ____ 70 69 70 68 62 58 65 69 
Crude oil and natural gas ___________________ do ____ 131 133 134 135 137 137 134 136 
Meta! mining _________ ------------------- ___ do ____ 103 101 103 101 96 78 9! 9Y 
StonC' and earth rninerals ____________________ do ____ 125 127 119 124 124 120 121 122 

CONf>UMER DURABLES OUTPUT 

Unadjusted, total output* ______________ .1947-49=100 __ 110 103 112 117 119 119 116 116 
Major consumC'r durahles ______________________ do ____ 113 lOfi 121 127 129 131 !26 125 

Autos ____________ ---------------------- ____ .do ____ 107 107 135 138 142 !51 146 143 
Major household goods ______________________ do ____ 120 IOn 109 ~19 120 116 110 112 

Furniturr ::mil floor coverings ______________ do ____ 106 !04 99 103 102 97 92 93 
Applianc<'S and hcatcrs ____________________ do ____ 96 92 98 117 117 no 112 112 
Radio and televi,ion sets __________________ do ____ 230 !Sf 173 170 182 172 !55 165 

Other consumer durablcs ______________________ do ____ 103 !)() 92 95 94 92 92 94 

Adjusted, total output• _--------------------- __ do ____ 112 109 112 113 112 11o 119 119 
Major consumer dnrables ______________________ do ____ 117 114 119 121 119 126 !30 128 

Autos _______________________________________ do ____ 127 127 133 134 133 139 145 136 
Major household goods ______________________ do ____ 110 104 108 11C 109 116 120 !24 

Fnrnitnr0 and floor covering-s ______________ do ____ 102 99 98 99 99 97 96 9fl 
Appliances and heaters ___________ --- --- do ____ 93 9!i 104 Ill 105 114 117 110 
Radio and tcl~vision sets _______ ---- -- _ __ do ____ 185 14,1 148 142 151 178 198 246 

Other consum~r dumhlrs ____________ -- --- __ do --- 101 97 9.> 96 94 93 93 91) 

BUSINESS SALES AND INVENTORIES§ 

Manufacturingandtradesales(adj.), totalt ____ mil. of doL 47,518 47,209 46,450 46, 714 47,094 47,636 46,914 47, 77\J 

Manufacturing, tota.lf _________________________ (lo ____ 24,256 24, 12(] 23,902 23,620 24,064 24,418 23,978 24,260 
Dumblc-goo<ls industries ___________________ do ____ 11,867 11, 57() 11, 580 11,278 11' 385 11,502 11' 344 11, 395 
Nondurable-goods industries _________ ______ do ___ 12,389 12,550 12,322 12,342 12,679 12,916 12,634 12, 8fi5 

Who!Psalr trade, totalt _____ ------------------ do __ 9,158 9,151 8, 921\ 9,122 9,130 8, 97() 8,892 9,080 
Dum hie-goods establishments _____________ __ do --- 2, 994 3,011 2,859 2,894 2, 870 2,822 2,83fl 2, 930 
Non<lumblP-goods establishments. _______ __ do ____ 6,164 6, 140 6,067 6, 228 G, 260 li,l-14 6, C56 li, 150 

R<'tail tro.de, totaL ____________________________ d.o ___ . 14, 104 13,932 !3,622 13,972 13,900 14,242 14,044 14,439 
Dnrahl~-goo<ls storrs _________________________ do ____ 5,005 4, 621i 4,430 4, 74.1 4,8.581 4. 882 4, 730 5, 024 
Nondurahlc-goods stores _____________________ do ____ 9,099 9,306 9, 1Siil 9, 228 (!, 042 9,3()0 9,313 9, 415 

Manufacturing and trade inventories, book value, end I 
of month (adjusted), totalt------------mil. of deL 81,276 81,072 80,688 80,390 80,0931 79,516 79, 372 79,000 

Manufacturing, total t ___________ ----------- ___ do ____ 46,909 4n, 122 46,382 46, 1151 4.0, 7741 45, 1S3 44, 798 44, 535 
Durabl<'-goods industrirs ____________________ do ____ 26,975 26,7.52 26,526 26,168 25,900 25, 345 21,926 24,689 
Nondurahlc-goorls industries ________________ do ___ 19,934 19,970 19,856 19,9471 19,874 19,838 19,872 19,846 

Wholesale trade, totalt ________________________ do ____ 11,930 11,689 11,785 11,854 \1,7561 11,643 11,770 11, 865 
Durable-goods establishments _______________ do ____ 6,127 5, 900 5,86G 5, 841 5, 799 5, 728 5,8011 5, 768 
Nondurable-goods establishments ___________ do ____ 5,803 5, 789 5, 919 6,013 5, 957 5, 915 5,970 6,097 

Retail trade, totalt ____________________________ do ____ 22,437 22,661 22,521 22,421 22,5631 22,690 22,804 22,600 
Dnrah1<'-goods stores ________________________ do ____ 10, 574 10,668 10,688 10,584 10,486 10,412 10,502, 10, 383 
Nondur,tble-goods stores ___________________ _do ____ 11,863 11 993 11 833 11 837 12 077 12 278 12 3021 12 217 

r R('YiSJ?<l. P Preliminary, S? See note markrd "t" on p. S-2. 

123 123 124 

124 125 126 
134 135 136 
103 !05 '105 
147 148 148 
122 124 121 
141 144 147 
125 125 125 
173 181 '189 

170 166 '161 
136 135 '137 
106 109 '109 
96 97 '116 

131 132 '134 
130 133 '132 

114 114 115 
105 105 105 
101 99 102 
95 94 93 

102 103 101 
100 96 '91 

133 135 137 
121 121 !21 
148 149 '!50 
122 121 '125 

97 '98 116 

112 109 108 
70 tiS 67 

133 l:JO 129 
91 s:l '82 

125 121 121 

i 
102 1131 108 
107 121 '111 
125 12:l 81 
92 121 '139 
89 102 '108 
88 101 '122 

116 234 279 
90 94 101 

117 11!) 107 
127 125 111 
127 121 87 
128 131 134 
102 !(Jii '107 
1!5 ~~gl '112 
245 278 
93 91 

981 

47, 4!7 40, 717 '41l. ~sol 
24, 055 23,482 r z:~. (i]2 
11,287 10,952 '10, 9o:JI 
12, 768 12, 530 12. ti79 

9, 090 9,085 9.WJ 
2, 951 2, 942 2,86.1 
6,139 6, 14:J G, 294 

14,272 14, 150 14,214 
4, 911 4, 770 4, 798 
9, 3Gl 9,380 9,417 

78, 349 78, IG3 77, 7901 

44, 194 43,929 43,668 
24,383 24,2321 24,120 
19,811 19, 697 !9, 548 

11,752 11, 783 11,697 
5, 763 5,841 5, 816 
5, 989 5, 942 5, 881 

22,403 22,451 22,425 
10,190 10, 286 10,234 
12 2!3 12 165 12 191 

'126 

'128 
'139 
'110 
'149 
'124 

148 
'123 
'195 

'164 
137 

'109 
r 1~8 

'132 
'132 

'117 
105 
102 
101 
104 

94 

138 
'121 

150 
'124 

123 

109 
70 

130 

129 

131 
143 
118 
15!l 
126 
149 
122 
199 

184 
138 
109 
124 
137 
132 

118 
105 

---------
102 
108 

S-3 

p 13 

p 13 

0 

2 
5 
0 
6 
3 
4 
0 
2 

p !4 
p 12 
p 15 
p 12 
p 14 
p 12 
p 19 

p 19 
p 14 
p !0 

--------
p !3 
p 13 

•11 
--------
--------
--------
--------

8 
2 
9 

7 
4 

9 

95 --------

p 136 
120 
1!ll 
127 
122 

112 
69 

134 

--------
p 12 

--------
p 13 

--------

•11 
p 7: 

6 
l 
8 p 13 

78 --------- --------
121 

109 
'111 

70 
'150 

111 
124 
338 
103 

104 
IOn 
78 

133 
107 

'Ill 
268 

98 

'4(), 120 

r z:3, ~37 
r 10, 734 
'12, tlO:l 

'9,012 
'2,83:) 
,. fi, 17n 

14,071 
4,fl89 
9, 382 

r 77, 5G4 

'43, 841 
r 24, ~{70 
T 19,471 

'11, 727 
5,8G8 

'5,859 

21,996 
9, 974 

12 022 

---------

130 
143 
144 
144 
110 
118 
324 
101 

12G 
131\ 
144 
132 
!Of> 
11.) 
2.17 
99 

48, 23:J 

24, !)91) 
11' 634 
12,962 

9, 270 
2, 922 
6,35-1 

14,361 
4, 948 
9, 412 

77,645 

43, 811 
24,390 
19,421 

11,718 
5,857 
5, 861 

22,116 

--------

p 13 
p !.> 
p 17 
p 13 

------
---- ---
-----

•9 

p 13 
p 14 
p 16 
p 13 

------
----- --
·- --

•10 

-----

------· 

-- ---
-----

---
---·-

------

ll 
2 
4 
{j 

9 

3 
7 
6 
3 

-----· 
---

---

----

-----

---
----

···----

----
----10,065 

12 051 1. ---

*New series. Compiled by the Hoard of GovPrnors of the Federal Reserve System. For description of the index and back figures, sec the May 1954 FEDERAL RESERVE BULLETIN and snhsc­
quen 1 issurs. 

§The tl'rm "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, hoth farm and nonfarm. Unadjusted 
data for manufacturing arc shown on p. S-4; those for retail and wholesale tra<l<', on pp. S-9 and S-10. 

tRcvised series. EtYective with the December 1953 St:RVEY, the data reflect adjustments to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the 
data published in the 1953 issue of Bt:si>~Ess STATISTICS are now obsolete). 
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GENERAL BUSINESS INDICATORS-Continued 

23, 7J 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Sales:t 
Yalue (unadjusted), totaL .............. mil. of doL 23,929 23,062 22,970 25,300 24,490 23,263 24, ~84 22,266 

Durable-goods industries .................... do .... 11.499 11.615 10.870 10,968 12,208 11,814 11,165 11.804 10,252 
Nondurable-goods industries •............... do .... 12,293 1?, 314 12,192 12.002 13.092 12,676 12,0981 12, 580 12,014 

Value (adjusted), totaL ....................... do .... 24,256 24,126 23.9021 23,620 24,064 24, 418 23, 978r 24,260 24,055 
I 

11.3441 Durable-goods industries, totaL ............. do .... 11,867 11, 576 11. .580. 11,278 11,385 11.502 11,395 11,287 
Primary metaL ........................... do .... 1, 874 1, 645 1, 6091 1, 580 1. 528 1, 575 1, 505 1, 567 1, 528 
Fabricated metal products ................ do .... l, 150 1. 076 1. 176, 1.132 1.173 I, 223 1,156 1. 180 1, 184 
Electrical machinery and equipment. ..... do .... I. 324 1. 349 1. 3?81 1, 269 1, 355 1, 305 1. 291 1. 316 I, 318 
Machinery, except electricaL ............. do .... 2, 068 1, 902 I, 959 1. 968[ 1. 941 1. 939 1.862 1, 901 1, 920 
Motor vehicles and equipment. ........... do .... 1. 918 2, 046 

2. 1011 
1, 962 I, 981 2, 052 2,083 

1, 9741 
1,800 

Transportation equipment, n. e. s ......... do .... 925 947 1, 005 942 931 971 940 914 1,06lj 
Furniture and fixtures ..................... do .... 334 345 325 309 317 300 317' 

6801 
334 300• 

Lumber products, except furniture ........ do .... 723 731 659· 659 688 693 678• 6841 
Stone, clay, and glass produrts ............ do .... 5831 540 517! 573 569 547 ~l! 5991 6081 
Professional and scientific instruments ..... do .... 402 423 364 1 348 353 3561 364 3541 Other industries, including ordnance ...... do .... 566 572 537 536 549 541 5551 5681 510 

12.3221 12,8651 Kondurable-goods industries, totaL ......... do .... 12,3891 12,550 12,342 12, 679 12,9161 12, 634, 12.768: 

3, 827! 
I ' Food and kindred products ................ do .... 3, 771 3, 863 3,802, 3, 681 3, 802 3, 977: 3, 844' 3, 7481 

Beverages .................. _ .............. do .... 
6351 

572 6261 648 628 6771 tl72! ti49' 6821 
Tobacco manufactures .................... do- ... 339 304 2921 291 309 305: 304! 299! 3011 
Textile-mill products ...................... do .... 1, 006 1, 040 9921 1, 03.5 I, 0601 1,073] ~·ml 1,064! 

1,0401 Apparel and relat9d products .............. do .... 835 873 8571 825 806 8661 8181 938 

297
1 I 

Leather aud leather products .............. do .... 251 267 259, 274 290 278· 35.1' 377 
Paper and allied products ................. do .... 709 701 6801 676 730 733 1 7141 7661 753 
Printing and publishing ................... do .... 778 774 748 832 776 7501 7691 7671 7461 Chemicals and allied products ............. do .... 1, 606 1,601 ~: r~~~ I. 590 I, 692 1, 720 1. 664 I. 7241 1, 675 
Petroleum and coal products._ ............ do .... 2,113 2,186 2,139 2,198 2,1621 2,0891 2,202• 2, 134 
Rubber products .......................... do .... 346 369 348 351 388 375 

3571 
3771 3741 

Inventories, end of month:t 
44,6841 Book value (unadjusted), totaL ............... do .... 46, 532 46, 947 46.772 46, 355 4.), 959 45, 351 44, 974; 44, 1571 

Durable-goods industries .................. do .... ?6, 549 26,697 26, 598 26,235 26,042 25,629 25,336i 24,9771 24.460 
Nondurable-goods industries .............. do .... 19,983 20,250 20,174 20,120 19,917 19,722 19,638 19, 707• 19.697 

By stages of fabrication:l 

><ml 
Purchased materials ....................... do .... 16, 377 16,419 16.023 15, 783 15,371 14,930 14.826 14,922 
Goods in process ........................... do .... 13.149 13,304 13.512 13,285 13, 311 13,212 12.889 12,672 12, 407 
Finished goods ............................ do .... 17,006 17, 224 17, 237 17,287 17, 277 17,209 17. 259 17, 230 16.828 

Book Yalue (adjusted), totaL ................. do .... 46,909 46,722 46,382 46,115 45,774 45,183 ::: :::! 44,535 44, 194 

Durable-goods industries, totaL ............. do .... 26,975 26, 752 26, 526 26, 168 25, 900 2,1, 345 24,6891 24,3831 
Primary metaL ........................... do .... 3, 488 3, 425 3, 388 3, 344 3, 354 3. 226 3.1531 3.071 3, 107' 
Fabricated metal products ................ do .... 3,145 3,131 3.012 2, 948 2, 917 2,837 2, 768( ~:g~~/ 2, 773 
Eiectr!cal machinery and equipment. ..... do .... 3. 489 3, 440 3,342 3, 326 3, 248 3.167 3.103! 3,049 
Machinery, except electricaL ............. do .... 5, 735 5. 647 5. 551 5, 512 5, 416 5, 297 5, 2221 5.1481 

5,097 
Motor vehicles and equipment ............ do .... 3, 377 3. 396 3, 482 3, 380 3, 296 3,189 3,098 3,021 2, 899 

Transportation equipment, n. e. s ......... do .... 2, 700 2, 769 2, 784 2, 732 2, 753 2, 690 2,6.52 2,6911 2, 6221 Furniture and fixtures .................... do .... 670 642 661 666 665 665 661 
6501 

664 
Lumber products, exrept fnrnitnre ......... do .... 1,090 1, 033 1,022 1, 015 1,025 1, 010 1,003 98! 958 
Stone, clay, and glass products ............ do .... 878 890 907 917 906 916 919 895 883 
Professional and scientific instruments ..... do .... 882 882 895 883 874 883 888 

1, ~~~~ 862i 
Other industries, including orduance ...... do ... 1, 521 1, 497 1, 482 I, 445 1, 446 1, 46.5 1, 459 1, 4691 

Nondurable-goods industries, totaL ......... do .... 19,934 19,970 19, 856 19,947 19, 874 19,838 19,872 19,846 19, 811 

Food and kindred products ................ do .... 3, 511 3, 525 3, .o24 3, 589 3, 598 3,596 3,5441 3, 492 3, 4681 
Beverages _________________________________ do. ___ I, 129 1, lSI\ I, 162 1,161 I, 196 1, 188 i: ~~~I I, 209 1, 222 
Tobacco manufactures ..................... do .... I, 789 1, 812 1,842 1,840 1, 833 I, 865 I, 887 1, 930 
Textile-mill products ...................... do .... 2,543 2, 513 2. 464 2,455 2,442 2, 412 

2, 4121 
2, 422 2,:l76 

Apparel and related products .............. do._ .. 1,845 1, 901 I, 872 1. 863 I, 791 I, 762 1, 792 I, 762 1, 760 

IA>ather and leather products .............. do .... .170 582 581 573 573 580 581 .595 5801 
Paper and allied products ................. do .... 1, 050 1,044 1, 034 1, 048 1,050 I, 047 1, Of.1 1, 046 1,021( 
Printing and publishing ................... do .... 776 752 769 762 767 777 756j 748! 7341 
Chemicals and allied products ............. do .... 3,107 3. 093 3.067 3,080 3,072 3,061 3,0531 3,0851 3,146 
Petroleum and coal products .............. do .... 2, 747 2, 725 2,697 2, il9 2, 703 2, 738 2, 7911 2. 771 2. 7901 
Rubber products ........................ do .... 8t)7 Sfib 844 857 849 812 810 829 784 

Nrw orders, net:t 
21.0991 

I 
trnalljusted, totaL ............................ do .... 20,955 21,448 20,882 21,526 23,857 22,944 21,708 21,7251 

Durable-goods industries .................... do .... 8, 930 9, 347 8. 687 9,495 10,779 10,290 9,472 10,297 9, 712 
K ondurable-goods industries ................ do .... 12,025 12, 101 12, 195 12,031 13,078 12,654 12,236 12. 802 12.013 

Adjusted, totaL .............................. do .... 21,594 22,026 20,749 22,016 22,859 23, lll7 22,819 22.880 22,5511 

Dnrable-good~ industries, totaL ............. do .... 9, 631 9, 567 8, 475 9,629 10,206 10, 021 10,050 9, 985( 9, 7001 Primary metaL ........................... do .... 1,666 1, 4.10 I, 205 I, 278 1, 269 1, 353 I, 273 I. 4501 1, 212 
Fabricated metal products ................ do .... 1,089 1,045 746 932 956 954 918 I, 1531 9.59 
El~etrical machinery and equipment. ..... do .... 88(; 949 987 1,264 948 1,049 U~l 90.5, 1.0021 
Machinery, except elertricaL ............. do .... 1,800 1, 613 

1, 3781 1, 599 1,677 I, 705 1, 7931 I, 612 
Transportation equipment, including motor 

2, 820! vehicles an<! parts ............. mil. of doL 2,081 2, 289 2,198 2, 255 2, 922 2,683 2, 242j 2. 467 
Other industries, including ordnance ....... do ... 2,106 2,221 1,961 2, 301 2,434 2, 277 2, 382: 2,442' 2, 448 

Kondurable-goods industries, totaL ......... do .... 11,963 12, 459 12,2741 12,3871 12,6531 12,996 12, 769! 12,9011 12, 851 
I 

Industries with unfilled orders<;! ... :::::~~::::! 2, 318 2, 691 2, 6311 2. 8621 2, 830 2, 925, 3,030 z, P881 ~:~~~~ Industries without unfilled orders,. 9,6451 9, 768 9,643 9, 525: 9, 823, 10,071 9, 739, 9. 913! 

' Revised. t Revised series. See corresponding note on p. S-3. 
!Revised data he~inning- DecembL·r 1949 appear on p. 22 of the June 19.54 ScRVEY. 
9 Includes textiles, !<•ather, paper, and printin~r and publishing- industries; unfilled orders for other nondurable-goods industries are zero. 
,For these industries (food, beYcrages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new onlPr>. 

I 

23, 94~ 24,406 r 24, 53i 24,620 --------
10. 855 11,109 •11, 153 11, 586 --------
13.088 13,297 • 13,384 13,034 --------
23,482 '23, 612 • 23,337 24,596 --------

10.952 '10. 933 r 10,734 11,634 --------
1. 468 1, .525 1, 538 1,650 --------
1, 144 1,120 •1.082 I, 158 --------
1. 276 I, 333 •I, 238 1, 271 --------
1. 838 • I, 866 • I, 778 I, 915 --------
1. i74 1. 523 '1, 413 I, 987 --------

949 948 •1,086 1,029 --------
318 311 • 320 299 --------

~~~I 
740 '755 777 --------
625 • 615 608 --------

3311 363 '355 359 --------
5761 572 r 554 581 --------

12, 5.301 12,679 '12, 603 12,962 --------

3, 78;) 3, 779 '3, 742 3,881 --------
582 609 r 627 592 --------
~06] :m • 288 321 --------

1. 023i 1.054 '1,017 1,048 --------
909' \103 • 943 901 --------
349 3.31 • 320 

33r·----· 742 7U r 735 715 
751 801 '8141 799 ~~:::::: 

1. 686 1. 7351 '1, 710 I. 786 ........ 
2, 060 2.080 •2,075 2,253 ........ 

337 334 332 --~~-~~~-------· 
43, 2361 43. 548 '43, 416 

24,038 1 23,786 24,044 ~:~~~~:::::::: 19, 510 19,450 •19,372 

14, 779 1!, 684 • 14,680 14,789 --------
12.214 12,26:3 r 12,501 12,500 --------
16. 555 16.289 r Hi,235 16,219 --------
43. 929 U,668 • 43,841 43,811 --------

24, 232 24. 120 r 2-!,370 24,300 --------
3, 082 3.053 • 3,069 3,108 --------
2. 759 2, 769 r 2, 765 2,8!.) --------
3.041 2, 983 • 3,007 2, 993 --------
5.101 5.038 • 4, 979 4, 970 --------
2. 790 2, 802 '3,020 3,082 --------
2. 695 2, 736 • 2,815 2, 761 --------

056 661 '664 6.53 --------
9H 952 r 970 995 --------
866 872 r 872 85t) --------
850 s.;o r 837 821 --------

1.448 1, 404 •1,372 I, 336 --------
19. 6971 19. 548 ' 19,471 19,421 --------

~. -!37 3,H6 • 3,412 3, 460. -------
1.198 1, 1H7 r 1, 138 1, 105 - -------
I. 912 I. 8i2 r l, 856 1. 854 --------
2. 38:1 2,361 • 2, 356 2. :n; --------
1.766 1.741 • I, 690 1,oau --------

567 572 r 573 ,j8(j --------
1. 007 l.U2fi '1,050 1,049 

7;3.) 737 r 715 729 --------
3. 1471 :1.092 • 3,080 3, 074 ---------
2, 784 2. 760 r 2, 763 2, 713 - -------

761 &H 838 ------- ----------

22. 904 2.\1:32 r 24, 781 24,023 --------
9. 918 11. tl9tl ' 11, ~64 11,102 --- ~----

12.986 l:l. 436 '13, 317 12,921 ... -----
22.560 24, 463 • 24, 05~ 24,481 . .. ----

9. 9781 11. 1]99 ' 11, 547 11,755 -------
1. 417. I, 529 '1,612 1,881 ------ .. 

1. 0791 970 • I, 161 1,329 -----
1. 009, I. 400 • I, 142 I, 420 -----
I. 6551 

1. 758 r 1, 77-! I, 79\1 ----

2. 272 3.143 • 3, 290 2 669 
2, 5461 2, 899 r 2, 568 2:657)~~~~~~~-~ 

12,5821 12, 76-! ' 12, 507 I? -·)('1 -· ·-) --- ----

3.013] lg;~l::::. 2. 91 7· '2, 790 ----
9, 665: 9, ~~:n: '9, 7171 ... 
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GENERAL BUSINESS INDICATORS-Continued 
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AND ORDERS-Continued ~ 1 

54

, 

684 

I j I I I i 
t:nfilledorders,endofmonth(unadj.),totalt .. mil.ofdoLi 60.789i 58,308 51i,I28

1 
53,241 51,6951 50,140 48,855 48.3141 47,27.11 48,1~111 '48.2451 47,648---------

Vumble-goo<lsindustries,totaL _______________ do .... j 5~ .• 2
3
2
5
-
5
,1 55,959 53,776 52,303 50,874 49,350 47,657 46,150 45,610 44,67:3[ 4.i.2nOi '45,571 4.0,087 __ _ 

Fabrieatedmetalproducts. __________________ do.... 4,798 4,643 4,43.1 4,201 3,994 3,823 3,629 3.637 3,530 3.374 :3.2.\6 '3.13tl
1 

3,119 
PrimarymetaL _____________________________ do .... l _ I .1,108 4,729 4,448 4,202 3,964 3.667 3,422 3,29R 3,29()'

1 

:l.29f>l '3,3Sil 3,533 .... 

::-rachmrry,exceptelcctnral. ______________ do.... 8.545i 8,156 7,770 7,435 7,083 6.828
1 

6,5231 6,301
1 

6,1811 6,11\li, .\,928 '.o.s:Jil 5,714 
ElrctricalmachineryandequipmenL ....... do .... l 10.687j 10.317 10.0.19 9.962 9,489 9.2611 8.952 R.li27 8,51fi 8.2af> 8.275

1 

'8.0941 8,05:l 

rrransportation equipment, inducting motor I i i I I 
Yrhidcs and parts ................. mil.ofdoL.I 23,726! 23,044 22,322 21,740 21,1i58 21.188! 20,789 20,1841 19,9116 19.406~ 20.210 '20.992 20,631\ 

Otherindustries,includingordnanee ........ do.... 5.116! 4,691 4,4m 4,.117 4,4481 4,28fi; •1,0971 3.979 4,174 4.242
1 

4,295 '4,1.171 4.032 

~on<lurable-goodsinrlustrirs,total~----------do .... l 2.562: 2,34\1 2,352 2,3811 2,367f 2,3451 2,4831 2,70.JI 2.704 2,6021 2,741 '2.674~ 2,561 ________ _ 

BUSINESS INCORPORATIONSd' I I I I I i 
~ew incorporations (48Statrs) ______________ .number .. J 7,2691 8,91.1 9,543 8,533 10,514 10,272, 9,280, 9,748 9,409 9.041( 9,2.161 9,8521 

::~:~:~::~L-~-~-~-~-~~~~~~~~~~-~~~~~u:::~-~ 815

1 

813 867 926 1,102 9751 J
1

. 96511 856 9121

1 

8191 871 11 
Commercial S<>rYice ____________________________ do .... i 66 64 60 74 87 66, 81 81 80 80 ,,g! 68 

~t~r1~i~l~t~~~"g and mining: ::::::::::::::::::~~::::I ~~~ ~~~ 1~~ ~g~ :t~ zZ~[ M6 ~g~~ 1~~ mr ~~~~ :~gl 
~!'~~~~;~~cti'n!.Ie:::::: :·· ··::::::::::::::::::~~- I 3~~~ 3~~ 4~2 4§~ f~1 5~~~ 4::; 4~gl 4~~ 91' i~~~ 4MI 

Lic."~~~~:j~}~~-.-,;ic;;:~:::::::::::::::::~h~~-s-._o~~~!::l: 3~: ml 4t ~n ~: 7~~ 4~: m 5~: ~~I 4i: ~!§I 3~: t~i 4~: 3!~111 au~~ 3~: ~~ii 3~: ~~5] 2i: ~~~: 
Construction _________________________________ do.... 4,621 4,154 3,166 4,082 7,255 3,6921 3,674 4,514 4.9581 2,:l86i 5,584, 4 7331· 
:\Iannfacturingandminin~--------------------do .... 13,568

1 
23,731 11,431 23,043 15,359 20,568 15,621 18,454 9,986 12,:188, 11,262i 7;547 

Rrtailtrade ________________________________ do .... 
1 

11,083

1 

9,757 8,623

1

11,770 26,043 12,030 11,7:l9,11,722 9,622 11,225 1 11,879. 11.84.5 
Wholesaletrade... ___________________ do .... l 4,836 4,241 3,238 4,538 5,117 4,5741 4,499 4,878 .1,140I 4.202! 5,366, 2.923 

I I I I 

COMMODITY PRICES 

9, 735 ---------

93~ ········· 
68 ---------

110 ---------
179 ---------
490 ········· 
8ti ---------

35,067 --······· 
4, 065 ········· 
6, 859 ---------
8,099 ........ . 

10, 46fi ---------
5,578 ---------

---------------------------~----~--~----~--~----~--------~----------------------~----.---

:~:~~:~':.:~:":::~::~" ·y.:,:::::. i :: : ::1 ::1 ::II :1 :II ~::II 
Feed grains and hay _________________________ do.... 195 205 207 208 208 208 207 205 
Food grains _________________________________ do.... 229 230 233 236 238 234

1 

227 216 

Tobacco ____________________________________ do.... 433 427 420 443 443 443 4461 445 

Cotton .. ------------------------------------do.... 269 260 254 258 263 2671 272 274 
Fruit.. . .. --------------------------------do.... 205 237 222 210 212 2111 215 240 
Commercial vegetables, fresh market. ....... do.... 218 224 271 233 246 222835~ 279 200 
Oil-bearing crops ____________________________ do... 263 269 268 269 275 286 283 

Liwstock and prodncts ....................... do ... -1 263 269 277 277 271 2711

1 

267 251 
:<.frat ammals _______________________________ do.... 267 285 309 315 316 333 331 29~1 

Dairy products ______________________________ do .... i 288 282 274 267 257 237 230 2291 
Poultry and eggs ____________________________ do ... - i 224 218 213 208 188 1781 168

1 

168j 

Prices paid: ., I I I 
All commoditiesand sen·ires ....... ___________ do.... ~570911 

22~00 2631 264 2
2
2
1

4
211 

2
2
6
7
'
3
;'>! 267 2651 

Fam1ly hvmg ltems ........................ .do.... • , 271 271 1 
2
27
5
6
6

1 276 
Production items ___________________________ .do .... l 247 '249 254 255 255 256! 252 

All commodities and serYicef:, intrrest, taxes, and 1 

wage ratest. _____________ ------···----1910-14=100... 2

9

7

0

71 27

9

8

1 

282 28

9

2

1 

2831 283

91111

1 28

9

4

1 

2

8

82

8 Parity ratio(Jlt_. ________________________________ do .... i \12 90 

RETAIL PRICES I 
I 

MI commodities (F. 8. DqJortment of Co.m~ercc / 
mdex) ---------------------------------193&-39-100 .. , 

Consumer price index (U.S. J)(.•part.mt.•nt of Labor): , 
All items .............................. 1947-49=100 .. i 

AppareL .................................... do .... l 
Food ........................................ do .... ! 

1?~j'fs ~~odd~~~~-iatl03 ___ ~~::::::: :::::::: ::~~::::1 
:-!eats, poultry, and fish.......... ..do .... ! 

208.9 

115.0 

105.5 
112.0 
110. 5 
107.4 
107.0 

209.1 

114.9 

105.3 
112.3 
110.3 
109.2 
107.8 

209.5 

115.2 

104.9 
113.1 
109.7 
110.8 
110.2 

208.9 

115.0 

104. 7 
112.6 
109.0 
108.0 
109.7 

208.3 

114.8 

104.3 
112.1 
108.0 
107.8 
109.5 

208.J 

114.61 
I 

104.11 
112.41 

i?6:3! 
110.51 

208.7 

115.0 

104.2 
113.3 
103.5 
114.61 
111.0 

209.0 

11.1.1 

104.2 
113.8 
102.9 
117.1 
111.1 

I I 

H[i~~~~~~~~~~~~~~~=~~:~:=~=~~~~~~~~~=J~:J 
118.9 
107.3 
108.3 
127.3 

118.9 
107.2 
108.1 
127.6 

118.8 
107.1 
107.2 
127.8 

118.91 
107. 51 
107.2 
127.9 

119.01 
107.61 
107.2 

liS. 51 
107. 6' 
106.11 
128.21 

118.91 

:8~: ~I 
128. a: 

118.91 107.6 
105.8 
128.31 

:\!edical care ________________________________ do .... : 123.3 123.6 

~~~~::,~ ~~~"rec~eatlon::::::::::::::::::::::~~::::l n~: t n~: ~ 
Transportation ...... ,._ ..................... do ... -I 130. I 11~80 ._ 9

3 Other goods and scr\'lces ..................... do .... l 120.2 _ 

'Revised. ' Index on base previously used (1935-39=100) is 191.6. 
t See correspondmg note on p. S-3. 
9 See corresponding note on p. S-4. 
d' llata arc from Dun and Bradstreet, Inc. 

123.7 
ll:l. 7 
108.7 
130.5 
120.3 

124.1 
113.9 
108.0 
129.4 
120.2 

128.0 

124.41 
114.1, 
108.211 
129.0 
120.1 

124. 9i 
112.91 
10(). 51 
129.11 
120. 2! 

I 
125.11 
113.01 
106.41 
129.1 
120.1 

125.11 
112.71 
106.41 
128.9 
120.1 

j 

2471 
I 

2481 
225 
202' 
446! 

272 1 

2281 243 
2861 

247i 
2861 
237 
1711 

: 
2631 
277 
2471 

I 

2801 

88 

209.7 

115.21 

104. o1
1 

114.6 
104.31 
120.1 

109. 71 
119.0 
107.8 
105.71 128.5 

125.21 
113. 3, 

107.01 126. 7 
120.3 

251i 
i 

250! 
2281 
2071 
430! 

288i 
235i 
223, 
2941 

! 
251: 

~~;I 
178' 

264' 
2771 
250 

' 
282i 

89! 

... i 
! 

115. Oj 

m:~l 
105.11 

:M:~i 
I 

119. 2i 
107.81 
105.41 
128.61 

125. 5i 
113. 4j 
106. 6! 
126.61 
120.21 

88 

208.2 

114.7 

104. a 
112.4 

m:~l 
106. 7! 

119.51 
107.91 
106.0! 
128. 8i 

I 

12ii. 71 
113.51 
106.51 
126.41 
120.11 

871 

I 
207. 6i 

I 
114. 5! 

104. !\ 
111.8 
106.7 
Ill. I 
103.9 

I 
119.51 
108.51 
105. 6[ 
129. Oj 

125. g! 
l13. 41 
lOll. 9 
125.01 
120. J, 

244 
244 
239 
199 
438 

281 
206 
2~7· 
277 

24'l 
266 
266 
!59 

262 

m1 
279 

87 

207.4 

l 114.6 

104.6 
Ill. I 
106.6 
109.6 
103.5 

239 

241 
239 
202 
430 

276 
207 
216 
279 

237 
257 
264 
156 

261 
272 
250 

279 

8G 

119.5 ---------
108.7 ---------
105.4 ---------
129.2 ---------

126.1 ---------
113.8---------
106.8 ---------
127.6 ---------
120.0---------

§ Revised beginning 1910 to incorporate revisions in the component price series and to roftect changes in the basic weights; revised annual data for IUio-53 for prices received appear on 
)l. 23 of the Aprill954 SURVEY. 

t Revisions for 1937-53 for prices paid and 1910-53 for parity ratio appear on p. 24 of the April1954 SURVEY. 
(JJ Ratio of prices received to prices paid (including interest, taxes, and wage rates). 



S-6 SURVEY OF CURRENT BUSINESS January l!)iii'i 

Unless otherwise stated, statistics through 1952 and I 1953 I 1954 

descriptive notes are shown in the 1953 Statistical Novem·] Decem- Janu- I Febru-1 I · I I I 
Supplement to the Survey ber ber ary ary March Apnl May June July I August I Septem-1 October I Novem-1 Decem-

ber ber ber 

COMMODITY PRICES-Continued 

WHOLESALE PRICESd" 

U.S. Department of Labor indexes: 
All commodities _______________________ 1947--49=100 .. 109.8 110.1 110.9 110.5 110.5 111.0 110.9 110.0 110.4 110.5 110.0 109.7 '110. 0 109.5 

Farm products _________ --------- ___________ .do ____ 93.7 94.4 97.8 97.7 98.4 99.4 97.9 94.8 96.2 95.8 93.6 93.1 '93. 2 90.0 
Fruits and vegetables, fresh and dried _____ do ____ 94.2 89.8 91.2 89.7 89.6 97.4 104.4 96.6 110.9 108.3 99.8 101.9 103.2 96.9 
Grains ____________________________________ do ____ 89.3 90.6 91.3 91.6 93.0 92.9 91.2 86.5 88.1 91.2 93.6 92.9 93.5 92.5 
Livestock and live poultry ________________ do ____ 78.4 83.9 91.8 91.3 92.4 94.9 93.0 87.7 83.2 83.4 80.7 77.5 76.4 74.0 

Foods, processed ___________________________ _do ____ 103.8 104.3 106.2 104.8 105.3 105.9 106.8 105.0 106.5 106.4 105.5 103.7 103. R 103.4 
Cereal and bakery products _______________ do ____ 112.6 112.2 112.4 112.7 112.6 113.2 113.3 113.5 114.0 113.2 113.8 114. 5 116.5 116.8 
Dairy products and ice cream _____________ do ____ 113.9 111.3 109.4 107.4 106.1 103.0 101.7 102.4 105.1 105.9 106.6 108.7 108.8 108.2 
Fruits and vegetables, canned and frozen 

104.7 103.9 1947--49=100 .. 103.8 103.0 103.0 103.3 104. 5 104.7 104.7 104.8 105.0 105.5 '105. 5 105.6 
Meats, poultry, and fish ___________________ do ____ 86.2 89.7 96.4 92.9 92.8 94.3 98.3 92.3 94.1 92.0 92.0 85.8 86.3 85.2 

Commodities other than farm products and 
foods. ___________________________ .1947--49= 100 __ 114.5 114.6 114.6 114.4 114.2 114.5 114.5 114.2 114.3 114.4 114.4 114.5 '114. 8 114.9 

Chemicals and allied products _____________ do ____ 107.2 107.1 107.2 107.5 107.4 107.2 107.1 106.8 106.7 106. 8 106.8 106.9 107.0 107.0 
Chemicals, industriaL __________________ do ____ 119.2 118.6 118.4 118.4 117.9 117.4 117.3 117.0 117.1 117. 4 117.4 117.6 '117. 7 117.4 
Drugs, pharmaceuticals, cosmetics _______ do ____ 93.5 93.8 93.9 93.9 93.9 94.0 94.0 94.0 94.0 94.0 94.0 '93. 6 '93. 6 93.6 

Fats and oils, inedible ___________________ do ____ 58.0 58.6 61.2 63.5 60.5 59.8 59.3 55.7 52.0 53.5 54.0 56.5 57.8 58.9 
Fertilizer materials ______________________ do ____ 112.9 113.9 114.0 114.0 114.0 114.1 114.0 111.6 112. 1 112. 1 112.3 112.1 112.2 113.3 
Prepared paint. ___________ --------- _____ do ____ 112.7 112.7 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 

Fuel, power, and lighting materials ________ do ____ 111.2 111.1 110.8 110. 5 109.2 108.6 108.2 107.8 106.2 106.9 106.9 106.9 '107. 4 107.8 
Coal _____________________________________ do ____ 112.5 112.5 111.9 110.9 107.9 104.1 104.6 104.7 104.9 105.2 105.5 105.1 105.1 105.2 

~~sc_t~~cit"Y_-_ ~ ~ ~::::::::::::: :::::::::::: :~~:::: 99.6 100.7 100.7 101.3 102.9 101.8 101.8 101.8 101.8 102.4 101.2 101.8 '103. 0 103.0 
106.3 109.6 111.8 113.5 111.5 112.3 109.0 107.8 105.4 105.4 106.0 105.8 '107. 3 107.3 

Petroleum and products _________________ do ____ 116.3 114.9 114.2 113.5 Ill. 5 112.1 111.7 110.9 108.2 109.3 109.4 109.3 109.5 110.4 

Furniture, other household durables _______ do ____ 114.9 ll!iO 115.2 115. 1 115.0 115.6 115. 5 115.4 115.3 115.3 115.3 115.6 '115. 6 115. 7 
Appliances, household ___________________ do ____ 109.0 109.1 109.6 109.7 109.5 109.9 109.9 109.8 109.7 109. 7 109. 4 109.5 '109. 1 109.4 
Furniture, household ____________________ do ____ 114. 1 114.1 114.2 113.9 113.7 113.6 113.5 113.1 112.8 112.9 112.8 112.8 112.9 112.9 
Radios _________________________________ .do ____ 94.3 94.3 96 1 96.1 95.7 95.7 95.7 95.6 95.6 95.4 95.4 95.4 95.4 95.4 
Television sets ________ ----------- ______ .do ____ 74.2 74.0 73.51 73.8 73.8 73.8 73.8 70.6 70.31 68.5 68.7 68.7 69.2 69.2 

Hides, skins, and leather products _________ do ____ 97.1 95.6 95.3 94.9 94.7 94.() 96.0 95.6 94.9 94.0 93.0 92.4 '92. 8 91.8 
Footwear ________________________________ do ____ 111.8 111.8 111.9 111.9 111.9 111.9 111.9 111.9 111.8 111.8 111.8 111.8 111.7 111.6 
Hides and skins _________________________ do ____ 64.3 57. 7 56.8 55.4 56.0 56.5 62.5 60.6 58.2 55.8 51. 5 49.5 52.7 47.4 
Leather _________________________________ do. ___ 90.4 88.7 88.1 87.4 86.3 86.0 87.6 87.4 86.5 84.4 82.9 82.1 '82. 0 81.5 

Lumber and wood products _______________ do ____ 117.3 117.4 117.0 116.8 116.7 116.2 116.1 116.3 119.1 119. 1 119.3 119.8 119.9 120.0 
Lumber _________________________________ do ____ 116.3 116.4 115.9 115.5 115.6 115.3 115.0 115. 5 118.6 118.7 119.0 119.5 119.6 119.8 

Machinery and motive products ___________ do ____ 124.2 124.3 124.4 124.5 121.5 124.4 124.4 124.3 124.3 124.3 124.4 124.3 '125. ~ 125.6 
Agricnltnral machinery and equip ________ do ____ 122.5 122.5 122.7 123.0 122.3 122.3 122.6 122.3 122.3 122. 1 121.9 122.0 '121. 3 121.3 
Construction machinery and equip ______ .do. ___ 131. 1 131.1 131. 2 131. 5 131.7 131.6 131.5 131.5 131.5 131.5 131.6 131.6 131.8 131.9 
Electrical machinery and equipment. .... do ____ 126.6 126.8 126.8 126.8 126.8 126.5 126.0 125.9 125.8 125. 7 125. 6 125.2 '126. 7 126.7 
Motor vehicles _________________ - ___ ---- .do .. -- 118.5 118. 5 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.6 '121. 0 121.6 

Metals and metal products ________________ do .... 127.9 127.5 127.2 126.2 126.3 126.8 127.1 127. I 128.0 128.6 129. 1 129.7 129.9 129.8 
Heating equipment. ____________________ .do. ___ 115.8 115. 5 115.3 114.8 114.4 114.5 113. 9 113.8 114.0 114. 1 114. 1 114.3 114.3 114.3 
Iron and steeL .. ________________________ do ____ 133.6 132.8 mo 131.0 130.6 131.1 131.8 131.8 133.6 133.8 134. 1 135.0 135. 5 135.0 
Nonferrous metals _______________________ do ____ 122.3 122. 1 121.5 119.8 121.2 123.4 123. 6 123.7 124.2 125.1 126.2 127.4 127.2 127.6 

Nonmetallic minerals, structuraL _________ do ____ 120.8 120.8 120.9 121.0 121.0 120.8 119.3 119. 1 120.4 120.5 121.7 121.9 121.8 121.8 
Clay products. _________________________ .do. ___ 132.1 132. 1 131.9 131.9 132.0 132.0 132.0 132.0 132.0 132.3 135.4 135.4 13.5. 4 135.4 
Concrete products _______________________ do ____ l 117. 4 117. 2 117.2 117.6 117.3 117.3 117. 3 117.5 117.7 117.9 117.8 117.8 117.4 117.4 
Gypsum products. ______________________ do. ___ 122. 1 122.1 122.1 122.1 122. 1 122.1 122. I 122. 1 122.1 122.1 122. 1 122.1 122.1 122. 1 

Pulp, paper, and allied products ___________ do ____ 117.3 117. 1 117.0 117. I 116.6 116. 3 115.8 115.8 116.2 116.3 116.3 116.3 116.0 115.9 
Paper __________________________________ .do. ___ 126.8 126.8 126.8 126.8 126.8 126.8 126.5 126.5 126.5 126.5 126. 5 126. 5 126.5 126.9 

Rubber and products ______________________ do ____ 124.3 124.8 124.8 124.6 124.9 125.0 125. 1 126.1 126.8 1~6. 4 126.9 128.5 131.4 132.0 
Tires and tubes _________________________ do ____ 130. 1 130. 1 130.3 130.3 130.3 129.3 129.3 129.3 129.3 129.6 129.6 129.6 134.9 134.9 

Textile products and appareL _____________ do .... 96.2 95.8 96.1 95.3 95.0 94.7 94.8 94.9 95.1 95.3 95.3 95.4 95. 2 95.2 
AppareL _____________________________ ... do. ___ 98.7 97.9 99. 1 98.8 98.6 98.2 98.2 98.1 98.4 98.6 98.6 98.6 98.4 98.4 
Cotton products _______ ------------- ___ .. do. ___ 91.6 90.9 90.4 88.8 88.5 88.5 88.3 88.4 88.9 89.1 89.2 89.9 89.9 90.0 

Silk products. __________________________ .do. ___ 136.5 139.3 142.1 135.8 135.1 132.3 131.6 123. 9 124.2 126.3 128.4 127.0 127.4 123.9 
Synthetic textiles _____ ----------- _____ ... do. ___ 85.2 85.5 85.4 85.4 84.9 84.6 85.2 85.6 85.7 85.7 85.8 86.1 86.9 87.2 
Wool products _________________________ .do. ___ 111.5 112. 1 

111.01 
109.0 109.3 109.2 109.5 110. 1 109.8 110.3 109.6 lOS. 4 106.6 106.9 

Tobacco mfrs. and bottled beverages ______ do ____ 118. 1 118. 1 118.2 llo8.0 117.9 121.5 121.4 121.4 121.4 121.5 121.5 121.5 '121. 4 121.4 
Beverages, alcoholic _____________________ do. ___ 114.9 114.9 115.0 114.6 114.6 114. 6 114:.3 114.2 114.2 114.3 114.3 114.3 '114. 3 114.3 
Cigarettes _______________________________ do .... 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 

Miscellaneous _____________________________ do ____ 93.2 100.1 101.1 102.8 104.9 110.3 109.2 105.1 103.9 102.3 99.1 96.7 97.0 98.0 
Toys, sporting goods ____________________ do .... 114.0 113.2 113.1 113.0 113.0 113.6 113.6 113.6 113.5 113.4 112.7 112.7 '112. 8 112.9 

PURCHASING POWER OF THE DOLLAR 

As measured by- I Wholesale prices .. _____________________ 1947--49= 100. _ 91.1 90.8 90.21 90.5 
90.51 

90.1 90.2 90.9 90.6 90.5 90.9 91.2 •90.9 191.3 
Consumer prices ___________________________ --- .do .. __ 87.0 87.0 86.81 87.0 87.1 87.3 87.0 86.9 86.8 87.0 87.2 87.3 I 87. 3~---------Retail food prices ______________________________ do .... 89.3 89.0 88.4: 88.8 89.2 89.0 88.3 87.9 87.3 87.8 89.0 89.4 190.0 ---------

I 

' Revised. 1 Indexes on base formerly used (1935-39= 100) are as follows: Measured by-wholesale prices, 47.8 (December); consumer prices, 52.2 (November); retail food, 44.6 (November). 
d"For actual wholesale prices ofindividual commodities, sec respective commodities. 



January 1955 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey I 

1953 I 
Novem-1 Decem- Janu- I Febru-1 March I April 

ber ber ary ary 

1954 

June I July 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY 

New construction (unadjusted), totalt ..... mll. of doL 

Private. totaL __________________ . _____________ do ___ _ 
Residential (nonfarm) _______________________ do __ .. 

New dwelling units _______________________ do ___ _ 
Additions and alterations ________________ .. do .. __ 

Nonresidential building, except farm and public 
utility, totaL _____________________ mil. of doL 

IndustriaL ________________________________ do ___ _ 
CommcrchL ________________________ . _____ do ___ _ 

Farm conf:truction __________________________ do ___ _ 
Public utility _________________________ ...... do .. __ 

Public, totaL __________________________________ do ___ _ 
Nonr<'sid<1Titial building ______________ ----- __ do ___ _ 

~i~~~:f;~~~~~~i·;-:::::::::::::::::::::::::::i~:::: 
New construction (seasonally adjusted), total Q 

mil. of doL 
Private, totaL _________ .----- _________ ------ ___ do ... _ 

Residential (nonfarm) ______________________ .do __ _ 
Nonresidential building, except farm and public 

utility _______________________________ mil. of doL 
Farm C'On~truction __________________________ do ___ _ 
Public utility ________________ ------ _________ do .... 

Public, totaL _________________________________ do ___ _ 
Nonresidential building _____________________ do .. __ 
Highway ___________________________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

~~i~l ~~~~~,ct\~r;::~~~--~~~~~~~--~~----~~~~~~.-.-mft.u:J~gt: 
Public ownership ____________________________ do .. __ 
Private ownership __ "_----------- __________ .. do. __ _ 

:"f onresidential buildings: 
Projects _______________ -------------- _____ number __ 
Floor area _________________________ thous. of sq. ft __ 
Valuation. __________________________ thous. of doL. 

:ResidPntial buildings: 
Projects ________________ ---------- ________ nurnber __ 
Floor area _________________________ tbous. of sq. ft __ 
Valuation. __________________________ thous. of doL. 

Public works: 
Projects _____________________ ........ _____ num her __ 
Valuation. --------------------------thous. of doL_ 

Utilities: 

~ ~~b~:·ci~n ~ -_ -_ -_-_ -_-_-_-_-_ -_-_-_ -_ -_ -_ -_-_-_ -_-_ -_-_-_ ~ -_ -_ tiloli~_u:,r ~~t : 
\'a1uc of contract awards (F. R. indexes): 

Total, unadjusted _______ " ___________ ... I947-49=IOO. _ 
Residential. unadjusted. _____ ------------- .. do ___ _ 

T1{:~·is~Jw:~~da:<iiuste<i::::::: :::::::::::::::: :~~:::: 
Engineering construction: 

Contract awards (ENR)§ .. " •. __________ mil. of doL. 

Highway concrete pavement contract awards:0 
TotaL _____________________________ thous. of sq. yd __ 

~~;rg~t~~:::::::::: ::::::::::::::::::::::::: :~~:::: 
Streets and allcys ____________________________ do .... 

NEW DWELUNG UNITS 

(U.S. Department of Labor) 
N<lw permanent nonfarm dwelling units started: 

Unadjusted: 
Total, privately and publicly owned ... thousands __ 

Privately owned, totaL ___________________ do ___ _ 
In metropolitan areas ____________________ do .. __ 

Publicly owned. " _________________________ do ___ _ 
Seasonally adjusted at annual rate: 9 

Privately owned, totaL ___________________ do .... 

Residential construction authorized (nonfarm), all per­
mit-issuing places:t 

3,024 

2, 077 
I,034 

915 
94 

523 
177 
192 
118 
393 
947 
353 
96 

286 
212 

2, 936 
2,002 

976 

502 
I39 
375 
9M 
370 
277 

41,379 
1,394 

483 
911 

4,199 
40,368 

611,857 

35,668 
50,247 

484, 168 

l,I7i 
239,827 

335 
58,198 

20I 
170 
224 
176 

794 

3, 258 
100 

I, 774 
I,384 

81.5 
79.9 
58.2 
1.6 

I, 077.0 

2, 71 

1, 91 
95 
85 
7 

50 
I7 
I8 
10 
34 
79 
35 

7 
17 
19 

2, 95 
I, 99 

98 

49 
I3 
36 
96 
39 
28 

2 

7 
1 
0 
8 

7 
7 
2 
3 
7 
5 
0 
8 
4 
3 

5 
2 
1 

8 

' 6 

3 
2 
g 

35,77 
1,30 

47 
82 

7 
0 
9 
1 

3,80 
36.45 

540,33 

30,49 
46,61 

433,50 

4 
0 
8 

2 
4 
0 

I, 15 
226,63 

3 
4 

8 32 
99,29 

I6 
15 
20 
I7 

I, 51 

2 

8 
1 
8 
7 

1 

5 
8 

16 60 
'14 

14 33 
12:12 

6 
1 

65. 8 
64. 5 
48. 8 

1. 3 

I, 060. 0 

New dwelling units, totaL ______________ thousands .. --------- --------
Privately financed, total _____________________ do ____ --------- _______ _ 

Units in !-family structures _______________ do ____ --------- _______ _ 
Units in 2-family structures _______________ do ____ --------- --------
Units in multifamily structures ____________ do ____ --------- --------

Publicly financed, totaL ____________________ do .... --------- --------

CONSTRUCTION COST INDEXES 

Department of Commerce compositet .... I947-49=100.. I22. 5 3 

'2, 444 

1, 710 
816 
730 
63 

486 
179 
164 
102 
299 

'734 
354 
'73 
130 
I77 

'2, 965 
'1, 995 

'978 

507 
I36 
365 

'970 
401 
270 

38,361 
1,152 

363 
789 

3,661 
33, 937 

473, 077 

33,442 
48, 156 

452,482 

95I 
I34, 304 

307 
82, I24 

161 
I 54 
195 
185 

766 

4, 726 
I, 748 
I, 852 
I, 125 

66.4 
65. I 
48.4 
1.3 

1, 056.0 

56.5 
54.7 
43. 7 
2.1 
8. 9 
1.8 

121.9 
Aherthaw (industrial building) _____________ I9I4=101L ---------

122. 
39 2 ---------

American Appraisal Co., The: 
Average, 30 cities ... ___ ------------------ .1913=IOO.. 585 

Atlanta ___ ----------------------------------do.... 64I 
New York ___________________________________ do____ 609 
San Francisco.------- _______________________ do____ 525 
St. Louis. ___________________________________ do____ 576 

As:sociated General Contractors (all types) ..•... do____ 41q 

5 
1 
9 

58 
{'4 
60 
525 
576 
418 

584 
641 
623 

5221 576 
422 

'2,346 

1, 637 
758 
675 
6I 

474 
I76 
!57 
I06 
292 

'709 
'345 
'69 
I25 

'170 

'3,051 
'2,004 

'980 

~~~I 365 
I, 047 
'409 

327 

40,787 
I, 221 

436 
785 

3, 871 
32,259 

468, 712 

35, 62I 
52,706 

508, 773 

1, 007 
191, S55 

288 
51, 920 

I71 
I80 
196 
201 

767 

4, 03G 
I, 299 
I, 007 
I, 729 

75.2 
73.9 
52.2 
1.3 

I, 152.0 

66.I 
64.9 
55.2 

u 
1.2 

121.0 
---------

585 
641 
624 
522 
576 
420 

' Revised. t Data includes some contracts awarded in prior months but not reported. 

'2, 567 

I, 779 
863 
770 

71 

469 
173 
!54 
114 
326 

'788 
'365 
'75 
160 

'188 

'3,005 
'2, 011 

'989 

514 
134 
366 

'994 
'387 

300 

55,659 
1, 528 

484 
1,043 

4, 936 
41,561 

532, 060 

48,718 
69,631 

667, 737 

1,023 
209,986 

382 
117,734 

I94 
216 
I91 
205 

934 

6,075 
1,078 
2,347 
2,649 

95.2 
93.2 
69.2 
2.0 

1, I30. 0 

95.0 
93.0 
79.0 
3. 4 

10.6 
2.0 

121.2 
393. 

586 
64I 
624 
529 
579 
420 

T 2,8} 

I, 92 
98 
86 

9 

3 

7 
0 
0 
6 

4 46 
16 
15 
a 
34 

g 
1 
7 
8 

'88 
'37 
'7 
23 

•20 

6 
7 
9 
0 
0 

'3,02 
2,05 
1, 04 

7 
9 

51 
I3 
36 

0 

2 
3 
6 

•96 
'37 

29 

8 
6 
3 

1 65,52 
1, 69 

47 
I, 21 

2 
7 
5 

6 5, 40 
45,97 

605,42 
1 
7 

1 
2 

57,53 
80,42 

796,13 3 

0 2,04 
219,40 0 

54 
70,90 

22 
25 
19 
21 

I,43 

7, 79 
1, 21 
4,00 
2, 57 

107. 
106. 

78. 
1. 

4 
8 

5 
1 
6 
3 

9 

1 
1 
5 
5 

7 
5 
4 
2 

1,102. 0 

100. 
99. 
88. 
3. 
7. 
1. 

I21. 

2 
1 
2 
2 
7 
I 

0 

'3, 114 

2,122 
1,107 

970 
Ill 

490 
165 
167 
I45 
37I 

'992 
387 
'78 
320 
207 

'3,089 
'2,131 
'1,105 

5I8 
132 
367 

'958 
375 
297 

65,641 
I, 925 

669 
1, 256 

5, 647 
51,913 

672, 288 

57, OI9 
84, 946 

825,300 

2, 427 
324,032 

548 
I03, 633 

234 
257 
I93 
21(; 

1,437 

6, 255 
I, 480 
1,820 
2, 954 

108.5 
107.4 
76.I 

1.1 

1,083.0 

92.2 
91.2 
81.5 
2.9 
6.8 
1.0 

I21. 3 
----------
5 
g 
3 

58 
63 
62 
53 
57 
42 

0 
7 
2 

586 
639 
623 
530 
577 
422 

'3, 364 '3, 522 

2, 278 '2,3H2 
1,193 'I, 267 
1, 0.50 r 1,125 

114 113 

528 549 
I61 I61 
189 203 
157 I64 
389 400 

'1,086 • !, 1:JO 
'397 '409 
'89 '89 
385 415 

'215 '217 

'3,078 '3,094 
2,I22 '2,173 
1,102 'I, I50 

513 517 
131 129 
367 367 

'956 '921 
'377 '364 

292 292 

59, 74I 60, 9\Jil 
I, 733 I, 837 

625 681 
I,108 1, I56 

5, 367 5, 744 
4ii, 014 48,877 

65il, 445 641,513 

51, 4I4 51,988 
73,138 74, 756 

720,266 745, 440 

2, 458 2,693 
287, 104 35I, 895 

.002 571 
69, 449 98,087 

240 225 
25I 236 
207 206 
227 233 

I,l61 1, 575 

10,342 7,624 
2,I41 1, 379 
4,375 3,437 
3,826 2, 808 

116.5 116.0 
112.6 112. g 
83.9 84.6 

3. 9 3.I 

I,I75. 0 I, !88. 0 

108.I 98.0 
104.2 96.2 
93.0 85.I 
3.0 3.0 
8. 2 8.1 
3.9 1.8 

121.7 I22. 7 
393 ---------
589 591 
639 640 
624 624 
530 530 
594 595 
424 429 

S-7 

I August J Septem-J October I Novem-I Decem-
1 ber ber ber 

'3,637 '3, 6I4 '3, 479 

'2,459 '2, 457 '2,410 
'I, 313 '1,326 'I, 321 
T I, 175 '1,195 '1,195 

110 I06 I02 

552 55 I 511 
HlO 160 163 
207 207 I97 
H\7 !53 I26 
415 4I5 410 

'1, I78 'I,l57 '1, 069 
423 '403 '378 
'93 '96 '96 
440 445 390 
222 '213 '205 

'3,I45 '3,I57 '3,105 
'2,219 '2,234 '2,22I 
'l,I92 '1, 2I4 'I, 210 

521 5I5 506 
I28 127 126 
367 367 367 

'926 '923 '884 
373 '365 '352 
288 299 '274 

61,612 65,832 67,701 
1, 573 I,816 I, 965 

509 589 633 
1, 064 1, 227 I, 332 

5, 25I 5, 090 .5, 321 
42,549 45,303 .00, 258 

550, 550 646,825 670,934 

53,40:1 57,928 59,900 
70,591 78,995 85. 814 

692, 736 777,332 851, 824 

2, 442 2,357 1, 988 
262,682 293,285 342,592 

516 457 492 
66,897 98,790 99,989 

229 234 231 
243 254 256 
218 231 24I 
244 253 263 

1, 271 I, 479 996 

8, 391 7,821 8,376 
1, 711 I, 206 582 
3, 408 4,301 5, 485 
3, 272 2,314 2,309 

114.3 '115. 7 106.0 
113.0 '113. 4 105.8 
81.4 '80. 6 80.4 
1.3 '2. 3 .2 

I, 211.0 •I,248.0 I, 233.0 

98.6 96.9 ---------
96. g 95.4 ---------
87.4 86.2 ---------
2.8 2. 8 ---------
6. 7 6. 4 ---------
1.7 1.5 ---------

122.6 122.7 I23. I 
--------- 395 ---------

594 595 597 
642 649 649 
625 629 629 
539 539 545 
596 596 598 
430 431 432 

'3,285 

'2,347 
r 1, 292 
r 1,175 

95 

551 
I69 
200 
106 
3~6 

'938 
'358 

90 
300 

'190 

'3,I92 
'2, 259 
'I, 228 

526 
I2f 
36~ 

'933 
'376 
'288 

54,671 
I, 499 

475 
I,024 

4, 302 
38,559 

491,090 

48,656 
71,778 

708,691 

1,317 
204,595 

396 
94,474 

232 
2M 
255 
264 

I, 503 

5,076 
I,WO 
I, 919 
I,657 

103.0 
102.7 
77.2 

.3 

I, 385.0 

---------
---------
---------
------·--
---------
---------

I23.0 
---------

598 
649 
629 
545 
599 
432 

2, 98 

2, 20 
1, 21 
1,11 

7 

2 
4 
5 
7 

53 
17 

4 
2 
6 
3 
9 

I8 
9 

34 
78 
33 

3 
9 
3 
5 
6 

8 
18 
I7 

3, 26 
2,29 
I, 26 

52 
I2 
36 
97 
38 
30 

--------
--------
--------
--------

--------
--------
--------

--------
--------
--------

4 
4 
8 
0 
0 
5 

---------
--------
--------
--------

--------
--------
--------
--------

--------

--------
--------
--------
--------

91. 
89. 
67. 

I. 

0 
6 
1 
4 

1,473. 0 

---------
---------
---------
---------
---------
---------

396 
---------

598 
649 
629 
545 
599 
432 

tRevisions for new construction (unadjusted) for I950-1953 appear on p. 24 of the September I954 SURVEY. Minor revisions back to I915 for the Department of Commerce construction 
cost index are shown in the May 1953 and May 1954 issues of the Construction and Building Materials Statistical Supplement. 

9 Adjusted data not shown in SURVEY prior to the October 1954 issue. 
§Data for December 1953 and April, July, September, and December 1954 are for 5 weeks; other months, 4 weeks. 
0 Data for March, June, and August 1954 are for 5 weeks; other months. 4 weeks. 
tRevised seri~s. These data cover nonfarm residential construction authorized in all places (both urban and rural) that require building permits; they replace the former urban-building 

series which co,·crcd new dwelling units authorized in all places defined as urban in the 1940 Census. 



S-8 SURVEY OF CURRE~T BUSIXESS January 1 \L-,:; 

1954 Unless otherwise stated, statistics through 1952 and '!-----~ss3 --~·-·---­
descriptive notes are shown in the 1953 Statistical Novem-1 Decl'm- Janu-
Supplement to the Survey 

1 
ber b<'r ary F~~~u-1 March I April May ;u~~~ ,-;~;-r:~:;[s-;:-1(,~~m-[;c~ber ~~b~~~~ J)\~~~~:1~~ 

--~------~-- . '------------~----~------~----
CONSTRUCTION AND REAL EST ATE-Continued 

CONSTRUCTION _C_O_S_T __ I_N_D __ E_X __ E_S ____ C_o_n_ti_nu_e_d--:-i -------,---------~ ---------~-------~--------- I' 

E. H. Boeckh and Associates:§ I i I 1

1 

I I' ~~ 
A Yerage, 20 cities: , 

1

. 

Apartments, hotels, and office buildinge: II 

Brickandconcrete ...... LT.S.a,·g.1926-29=100 2.56.0 256.3 254.91 254.3• 254.01 254.2 255.71 255.11 2o7.3! 257.9 
Brick and steeL ___________________________ do ___ l 253.7 253. ~ 251. 9t 250.91 250.7 250.2 251.31 2

2
5
54

1._ ~~~~ 252.8 253.31 
Brickandwood ___________________________ do ___ 257.4 257.1 255.2j 253.71

11 
253.7!· 252.8

1 

253.9
1 1 

256.2 256.3 
Commercial and factory buildin~s: 1 

Brick and concrete _________________________ do___ _ 262.2 262.5 261.41 2fi0. 4, 260. 2l1 261.0 2fi2. 9 263. 4! 265.0 265.8 
BBrri

1
.cckkaannddswte

0
e
0
ld ___ -_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-___ d,

1
o
0

._._-__ l 258.9 259.1 257.91 257.3• 257.2 257.4l 258.8 259.31 261.0 2n1. 7 
255. 3 25.5. l 2,1:J 5' 252. 51 252. 51 251. 9

1 

253. I 253. 6 254. 9 2.55. 3 
F d 25• __ · -,,1 I rame _____________________________________ o.... 257.8 257.2 252.51 252.7 251.5 252.6 253.9 2.55.4

1 

255.5 
SteeL _____________________________________ do.... 242.8 243.0 241. 9! 241.31 241. 2. 241.2 242.2 242.4 244.7 245.51 

Residences: 1 
1 

Brick. __________________________________ .do.... 257.9 257.7 255. •I 254.21 254.2 253.4 254.5 255.3 1! 256.81 2fi7.ol 
Frame ____________________________________ do.... 253.0 252.6 250.5

1 
248.:J

1
; 248.9 247.4 248.31 249.3,

1 

250.8
1 

250.8
1
1 

Engineering News-Record:d' 
Building« _____________________________ 1947-49=100.. 128.8 129.1 129.31 129.21 129.4 129.6 130.0 131.3 134. ;I 134.41 

nf:.~r~¥~~;!~:;;~t:~~~:;;:::~'~;,, ·~ , :;. ; ,, 'I ,, 'j :; : •w , ,. , :: : .... l- ,, ·~~~ 
Production of selected construction materials, index: j 

Unadjusted _______________________________ 1939=100__ 160.1 147.1 138.7 143. s[ 167.0 172.6 174.3 177.2 161.1 1 177. or 
Adjusted ..•. ----~~-~;;-~~~~;.:~-------------do____ 161.6 166.4 162.4 174.3

1 

176.7 173.6 164.7 165.6 151.4\1 156 4i,. 

Home mortgages insured or guaranteed by- 1 
Fed. Hous. Adm.: Face amount _______ thous. of doL 172,353 173,057 183,443 154.2551 161,872 152,886 146,580 164,217 154, 59SI IW, 706j 
Vet.Adm.: Faceamount. ____________________ do ____ 284,905 252,433 247,561 268,1441' 225,fJ81 249,213 269,616 308,931 293,652

1 
418,1821 

Federal Home Loan Banks, outstanding adY:mces lo I 
member institutions _____________________ mil. of doL 8115 95~ 751 677 630 613 608 675 630I' 6.191 

New mortgage loans of all savings and loan associa- I I 
1 

tions, estimated totaL ______________ thous. of doL. 585, ~15 583, 538 494, 859l 539, 359 710, 130 731, 533 728,369 809, 937.l 802, 356
1
i 840, 693 

Home purchase ______________________________ do.... 26.), 424 258,641 217,119/ 21\1,846 288,212 297,895 301,497 341,421 1 348,998 371.951. 

By purpose of loan: I 
Home construction. _______________________ .. do.___ 190, 304 187, 422 151, 93!•1 176. 074

1 

245,604 256,844 254,361 283,088 280, 7561 288. 9851 

All other pnrposes ___________________________ do.... 130,187 137, 47!i 125,8051 J4:l, 439 176,314 176,794 172,511 18.1, 428

1

1 172, 602i 179, ;.17: 
New nonfarm mortgage• recorded ($20,000 and under), 1 I ' 1 

estimated totaL ________________________ .mil. of doL 1, 549 :·. ~~~; ~ ,' 
8
a
3
7
0
2il ~·. 4

92
25

1
1 

2
1 .. 

3
78
26

4

1 

2
1,, 2792~ 2

1,. 814o~~~ 2
1 •• <

3
.19
26

ol 2
2 

•• o1 ;~11
1 ~-'· r0184 ~.lll 

Nonfarm foreclosures• ________________________ number._l I, 779 ~ oc 

Fire losses _______________________________ thous. of doL 68,064 83,440 86,4931 78,928 84.821 77, 9:l3 62,282 65,5331 69,532: 78.1631 

DOMESTIC TRADE 
ADVERTISING 

p rinters' Ink advertising index, adjusted:t 

T 
R 

T 

Combined index _______________________ 1947-49=100 .. 
Business papers ____________________________ .do .. __ 
Magazines ___________________________________ do .••. 
::-Jewspapers. ________________________________ do. ___ 
Outdoor _____________________________________ do .... 
Radio (ne.twork) _____________________________ do .... 
Television (network)_. ___________ ._ .1950-52= 100 .. 

ide advertising index, unadjusted ______ 1947-49=100 .. 

adio advertising: 
Cost of facilities, totaL ________________ tho us. of doL_ 

Automotive, incl. accessories _________________ do ____ 
Drugs and toiletries. ________________________ do .•.. 
Foods, soft drinks, confectionery ____________ do ____ 
Soaps, cleansers, etc _________________________ do __ 
Smoking materials. _________ ------------- ___ do --All other ___________________________________ .do_ 

elevision advertising:* 
Cost of facilities, totaL •.•... _________________ do __ 

Automotive, including accessories _________ .do .... 
Drugs and toiletries .. ______________________ .do ____ 
Foods, soft drinks, conf0ctionery ______ ---- do ____ 
Soaps, cleansers, etc ___________ ----··------- do ____ 
Smoking materials ________________________ _do ____ 
All other------------------ ________________ _do ____ 

fagazine advertising:t 
Cost, totaL _________________________________ _do ___ 

Apparel and accessories .• __________________ do __ 
Automotive, incl. accessories ______________ do __ 
Building materials _________ ----------- ____ do __ 
Drugs and toiletries ___________________ _do __ 
Foods, soft drinks, confectionery _____ ---- do __ 
Beer, wine, liquors _____________ ------ __ do __ 

Household equipment and supplies _____ .. do_ 
Household furnishings ___________________ do 
Industrial materials. _________________ --- do_ 
Soaps, cleansers, etc __________________ ---- do __ 
Smoking materials ___________________ . ---- do_ 
All other_ ______________________________ . ___ do_ 

LinagP, totaL __________ .. _____________ thous. of lines. 

ewspa.per advertising: 
Linage, total (52 cities). ______________________ .do. __ 

Classified ________________________________ • __ .do_ 
Display, totaL _________________________ . __ do __ 

Automotive ______________________ ..... ____ do_ 
FinanciaL ... _____________________________ do __ 
GeneraL _____________ . ____________________ do_ 
RetaiL ____________________________ ... ___ .do. ___ 

167 162 164 161 
183 168 165 166 
137 135 138 136 
160 164 162 152 
145 153 144 130 

67 69 64 64 
211 2ln 225 2:1,1 

183.3 146.4 130.3 146. 7 

13,667 14, 185 13,286 12,205 
1,034 89ti 774 781 
3, 658 3, 935 3, 710 :l,393 
2, 988 3, 251i 3,012 2, 798 
I, 399 1, 482 1, 263 I, 253 
1,331 I. 3.53 I, 18:l 1.068 
3, 257 3, 264 3, 343 2, 911 

23, 57,l 24,682 25,056 22,9H 
2, 623 2, 147 2, 243 2.0o2 
4,068 4, 559 4,838 4, 330 
4, 8ll ,), 314 5, 48fi 3,087 
2, 115 2, 301i 2, 413 2, 496 
3,342 ll,Mii :J. 4210 :~. 175 
(\,614 6, 810 fi, tiEd .1, 805 

112, 108 4·1, lt\7 :J:l, 288 41\, 191 
4, 700 1, 57~ 1,81:1 :],039 
4, 889 2, 491 4, :l\1::: 4, 264 
2,182 I,Oii2 :k~f~l 2, 327 
!5, 513 :l, 91il ·1, 713 
7, 881 11,040 -t. ~):-o i 7, 437 
3, 842 ·1, Jlli 1. 270 1 2, 014 

:l, 592 2, j-;g 738 2, 248 
3. 661 1, 881 1,099 1. 521) 
4, 932 3, 241] 2,637 :J. 179 

953 444 ,)83 715 
l, 293 1, 453 1,021il 1. 32!1 

18,6721 13. 120 9, 9221 1:l, 4001 

4,4061 3,161 3, (i5.5! 4. 131, 

lHIJ, 7321 
I 

241.346 224,299 182, 9:J2 
.50, 7181 43, 297 46, 1).54 44, 4991 

190,629 181,001 13fl, 87S 136, 2:l3: 
12,5791 10, 04B 10,192 !1, 240! 
2, 789 2, 897 4, 071 2. 4571 

37,773 27,608 22,626' 26, .573' 
137,4881 140, 449 99,989 97, 963• 

' Revised. P Preliminary. §Copyrighted data; see last paragraph of headnot<•, p. S-1. 
d'Data reported at the beginning of each month are shown here for the previous month. 

I 

1651 165 
166 163 
133 134 
159 160 
140 138 
66 60 

234 240 
172.8 180.0 

13,895 12,267 
1.063 785 
3, 713 3, 413 
3,136 2,648 
1, 428 1, 358 
I, 161 812 
8, 395 :l, 251 

21\,208 25,347 
2,342 2, 3:ll 
4, 525 4, 397 
6,010 .::., 702 
;),037 2, 952 
:J, 465 :), .j.5fi 
li, 829 f,, 409 

,;j, tn:~ ''~: fi(~;l 4, 6.)7 
·\ 7.1.1 .\, 411il :l, 427 4,157 
5, 048 .\,:134 
~- Jfl4 1\,953 
2, 431 2, ti941 
11,928 I. 2411 
2, 51l3 :J. a.osl 
:J, 78~1 4.0441 

9211 97() 
~- 471 1A:r~~~ l "· 4911 
4, I-HI 4 551! 

I 
, I 

233, 2ti41 211\,155! 
.10, 0241 .11, 7781 

166,131: 181. 4861 

II, :l:ll\ H, 147' 
:l, 099 3, 06.5! 

:H, 0S4 :J:l, 97?i 
117, Ill!, 130, 29ol 

1671 
I 

I 
I 

1731 1701 1681 
1731 173 160j 167/ 
133 144 1281 

1261 1.59 164 1571 161 
146 147 

1~~1 
138 

59 56 60 
250 264 298 280 

180.9 168.4 131. 1 130.31 

'9, 529! 12,112 10,764 
'" --1~ ···'' 957 669 r 693

1 
r 721 

3. 315 3,182 2. 2221 2, 13() 
2, 476 2, 3611 2. 4.\lll '2, 326, 
I, 287 1. 2001 1. 117 1. 13.51 867 

2, ~~~~ .175 613 
3, 210 

24,53111 

2, 469 2,647 

22. 9451 
! 

25,922 23, foii9l 
2. 476 2, 2681 l, 9f>\ll 

1. 9341 4, 630 5,0731 ~: ~~~~ 5, 504 
,), 5.14 5, 4361 5, 447 
2, 996 2, 8821 2, 484i 2. 798 
3,(i19 :J, 4421 :l, .\851 3, 5,191 
6, 648 5, 434 4, 34~1 4, 4261 

62, !l84 .)0, 3241 33. 5/f; 36, .)481 
,), .'ll4 

3, 2381 
814 4, 202 

6, 329 4 972 3, 714 3, 787 
4. t370 3:641 l, 741 l, 5541 
fJ, 215 .\210 3, 798 3, 499' 
t), fi72 n. 09.1 .I, 4.171 5, 3.57 
2, tl16 2, 3801 1. 9071 1' 521 
4, 862 3. 259 l, 7331 1. 348 
3, 426 l, 762 6811 1.001 
4, 020 3. 7-'Si 2. 719 2, 793 
l, 273 7811 ml 4561 
l, 662 l,{;!Hi l, 1381 I 08" . II 

16, 727 12. 9:J8i 9. 2971 9, 9431 
4, 284 3, 214! 3, 1041 3. 804 

I 
185. 7711 ' 

21H, 644] 21u. f,7o! 199, 31l:l! 
5:i, G89! 52,1130 1 50, 19:l] .53, 001! 

~;n~~~ 164, 5401 135. 579: 146, 1362! 
15, 129j ~u~~: 10,7811 

2, 905/ 2, 9211 '2. 278' 

1~~: ~g:;! 31.3121 2ll. 952! 23, 5261 
ll.), 179: !16, 8801 109, 7771 

258. a: 258 .. o. 
253.71 253. 9, 
256.51 256. 8' 

I i I 

266. Jl 26ll. :J' 266. 0 
262. 1 i 2H2. 2: 262. Oi_ _ 
255.4

1 
255. Oj 255. 51. 

255.7! 2fi6.11 256.1! 
245.9 1 245. 91' 245.61. 

2.17.2! 257.5, 257.41_ 
251.11 251.4! 251.4i 

134. 7i 13.1. Ol 135. ll 
•141Si 141.9! 142.01 

l:~.l. -1 
142. 2 

12\. 41---------
1
--------

I i I 
I I I I I 

p 188. ol---------i---------, 
p 174.l-------T·-------i 

135,7431 153, 592i 182, 894! 
409, 8641 517, 8071 492, 850'-

6891 70S. 743! _ 
I I I 

828, 170i 824, 223! 806, 7181-
, I I 282,01l01 283,3S5 278, 125

1
1 ___ _ 

368,912 364, 267; 357, 0221 
177,1981 li6.571i 171,571 -~---

2, 122
1 

2.10u! _2, 148

1 

____ --_-__ _ 
'2. :)0~: 

64,0871 57.6f.8 61,663! 

i 
I 69 1 

711 1 
1 32 
1 ~I l. 
60: 
631 2 

159. 6 

'10. 4 
'6 

r 2, 5 

15 
92 
4fl 
18 
08 
71 
21 

2. 6( 
'1, 2 

7 
r 2, 6 

'26, 1 
'I, 9 14 801 
T n.o 53 

95 
o4 

r .~. 7, 
3,0. 

'3. 5 
r .~, 8 5.0 J()l 

51, 7, 

~~~~ 6. 3 
3, I 62 
3, I 
4, 4 

98 
60 
99 !l, 9. 

2. 0 
3,01 ~;~~ 2. r) lll 
4,3( )3 

29 7 
1.2 

:I 14, ;· 

4, 6 

218,9 ~I 51,0 
167, 8. os1 

i()l 9, 71 
2. 6 

2~. 9 
12ti, 4 

73 
8[1 
44! 

I 

mil 133 
155 
143 

,\0 

2i5! 
188.9 

'10, 956 
635 

'2, 556 
2, 537 
I, 161 
I, 021 

'3, 0451 

'31, 6761 

2, 819 
T 7, 202 
'6, 594 

3, 055 
'3. 728 
'8, 278 

63. o4;,] 
5. 712i 
3. 262; 
;;, 236i 
6. 1951 
8, 8851 
3, 158j 

4, 4501 
3, 690 
4, 769 

I. ~~~I 
17,5021 

4, 999i 

2H, 8~0i 
.14. 5011 

190, :l79! 
12 . .mJ 
:l. 1791 

ll7. 559! 
11l7. 069i 

1781 ________ -
168! ________ -
1401 ________ _ 
liO _______ . 
163 ---------

55 ---------
294 ---------

191.7 ---------

11,3491---------
1,0171 ________ _ 
2, 576 --------
2,555 ---------
1,215-

977 
3,009 --

32,033 ---------
3,414 ---------
6,721 ---------
6, 735 ---------
3, 145 --- -----
3, 734 ---------
8,283-

63,511 ---------
4, 728 ---------
5,878 ---------
2, 184 ---------
5,795 ---------
8,477 ---------
4,135 ---------

4,439 ---------
2,948 ---------
4,229 ---------

760 ---------
1, 549 --------

18,390 ------- .. 
4, 306 3, 2!'3 

238,475---------
48,793 ---------

189, 6S2 ______ _ 
15,617 --------. 
3. 255

1 

________ _ 

34, 513 ------- . 
136,298 ---------

? Rl'visionsfor building cost indexes for August-Novl'mber 1950and July 1951 and for construction cost indexes for August 1950-::-Jon-mb•·r 19523nd May 195:l will be shown later. 
*New series. Mortgage foreclosures, compiled by the Honsing and Home Finance Agency, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all 

nonfarm areas of the U. 8. Television advertising cost, cmnpiled by the Publishers' Information Bureau, Inc., co\~ers gross time charges for network adYertising on major television network~ 
(ABC, NBC, Columbia, and DuMont). tRevised series. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radio and television 
components to cover only the network portion of these media. Revisions prior to January 1953 w11l be shown later. ;Revised to exclude magazine sections of newspapers. Comparable 
data prior to August 1953 will be shown later. 
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Unless otherwise slated, statistics through 1952 and 1 ___ 19~3--1 
descriptive notes are shown in the 1953 Statistical I Novf'm-J DPcPm- Janu- I FC>bru-1 I · I I 
Supplement to the Survey her hrr ary ary March Apnl May 

1954 

June I July 

DOMESTIC TRADE-Continued 
PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: t 
Goods and services, totaL ________________ biJ. of doL_ 

~--------
229. 7 --------- --------- 230.5 --------- --------- 233.1 --------- --------- 234.8 --------- --------- ---------

Durable goods, tota!__ _______________________ do ____ --------- 28.0 --------- --------- 28.0 --------- --------- 28.8 --------- --------- 2R9 --------- --------- ---------
Automobiles and parts ____________________ do ____ II. 7 11.6 --------- --------- 12.6 --------- --------- 12.4 --------- --------- ---------
Furniture and household equipment ______ do ____ --------- 12. n --------- --------- 12.8 --------- --------- 12.4 --------- --------- 12.6 --------- --------- ---------
Other <lurahlo goods _______________________ do ____ 3. i --------- --------- 3.6 --------- --------- 3.9 --------- --------- 3. 9 --------- --------- ---------

Nondurable goo<ls, totaL ___________________ do ____ --------- 118.7 --------- --------- 118.8 --------- --------- 120.0 --------- --------- 121.1 --------- ---------
f'lothing and shoes ________________________ do ____ --------- 19.5 --------- --------- 19.5 --------- 19. i --------- --------- 1\1.4 --------- ---------
Food an<1 alroholic beverages ______________ do ____ 71. n --------- --------- i2.0 --------- --------- i2.5 --------- --------- /:l. i --------- ---------
Oasolin~ and oiL __________________________ do ____ --------- 6. g --------- --------- 6. 9 --------- --------- i.O --------- --------- 7.0 --------- ---------
Remidnrable housefurnishings _____________ do ____ --------- 2. 4 2.4 --------- 2. 4 --------- --------- 2. 5 --------- ---------
Tohacro ___________________________________ do ____ --------- 5. 1 ------ --------- 5. 2 --------- --------- 5. 3 --------- --------- 5. 3 ------- -- ---------
Other nondurable goods ___________________ do ____ --------- 12. (I --------- --------- 12.8 --------- --------- 13. I --------- --------- 13. I --------- ---------

Scrvicrs, totaL _______________ -------------- _do ____ --------- 83.0 --------- --------- 83.6 --------- --------- 84.3 --------- --------- 84.8 --------- --------- ---------
Household operation __ ------------------- _do ____ --------- 12. I --------- --------- 12.0 --------- --------- 12.1 --------- --------- 12.2 - ~------- --------- ---------
Housing ___________________________________ do ____ 28.6 ~-------- --------- 29.0 --------- --------- 29.3 --------- --------- 29.5 

--~--- --- --------- ---------
Prrsonal services __________________________ do ____ 4. 4 - ~------- --------- 4. 4 --------- --------- 4. 5 --------- --------- 4. 4 --------- --------- ---------
Recr~ation ________________________________ do ____ --------- 4. 3 --------- --------- 4 .. 5 --------- --------- 4.6 --------- --------- 4. 5 ------------------ ---------
Transportation ____________________________ do ____ --------- i. 2 --------- --------- i. 2 --------- --------- i. 2 --------- --------- 7.3 --------- -------
Other services ____________ --------------- __ do ____ 26.4 --------- --------- 26.5 --------- 26. i --------- --------- 26.9 --------- -------

RET AIL TRADE 
All retail stores: 

Estimated sales (unadjusted), totaL _____ mil. of doL 13,955 Hl, 444 12,339 12,065 13,540 14,324 14,246 14, 658 14, 390 13,896 14, J:l\1 14,665 '14, 531 '18,003 

Durable-goods stores ________________________ do ___ 4, 742 4, 944 3,861 4,0i0 4, 768 4, 963 5, 020 5, 458 5, 022 4, 916 4, 842 4,853 4, 786 -----
Automotive group _________________________ do ___ 2, 531 2, 279 2, !24 2, 254 2, 771 2, 841 2, 832 3,095 2, i4i 2, 6i2 2, 536 2,491 '2, 4i8 '2,8M 

Motor-vehicle, other auto dealers ________ do ___ 2, 388 2, 099 2, 014 2,142 2, 644 2, 699 2, 695 2, 936 2, 588 2, 526 2. 399 2,344 2,338 -------·-
Tire, battery, accessory dealers __________ do __ 143 180 110 112 12i 143 137 159 159 146 136 147 141 ---------

Furniture and appliance group ___ . ________ do __ 813 I, 000 670 652 690 695 739 758 733 730 i40 812 '836 ( 1, 025 
Furniture, homefurnishings stores _______ do ___ 465 535 364 362 398 40i 444 438 422 434 433 48R 503 -----
Household-appliance, radio stores _______ do __ 348 465 307 290 292 288 296 319 310 296 307 325 333 ------

Lumber, huilcting, hardware group ________ do . 862 861 62i 654 738 808 849 918 919 923 936 947 898 ------
Lumber, building-materials dealers ______ do __ ()23 564 462 482 542 587 620 686 68i 70i iOO 704 652 -----
Hardware stores __________ ~- ____ .. ___ ____ do __ 239 297 !65 li2 196 221 229 232 233 216 2:lo 243 246 -----

Nondurable-goods stores ___________________ . _do __ !1, 213 II, 500 8, 4i8 7, 996 8, 7i2 9, 361 9, 22i 9, 200 9, 368 8, 980 9. 296 9, 812 9, 744 ---------
Apparel group ____________________ ··- ______ .do 866 I, 364 6i8 604 715 949 821 852 722 681 R47 911 '920 l 1, 458 

~Men's and boys' wear stores ___________ _.do._ 196 352 160 134 !52 !98 184 204 !54 133 164 192 211 ----
Women's apparel, accessory stores _______ do __ 340 524 271 250 29i 3i9 337 326 283 266 323 350 361 ---
Family and other apparel stores _________ do. 194 291 132 116 143 188 149 163 147 !54 188 204 195 -------
Shoe stores ___________ -------- ___________ do __ 137 J9(j 115 103 124 185 152 !59 138 128 172 165 !52 ---------

Drug and proprietary stores _______________ do __ 384 516 40i 394 401 398 406 406 407 396 :l92 406 '398 l 553 
Eating and drinking places ________________ do 1,051 1,096 988 962 1,004 1,035 I, 100 1,134 I, 221 I, 207 I, 156 I, 139 7 1,067 '1, 120 
F'ood group ____________________ ----- _______ do_: :!, 291 3, 618 3, 35i 3,112 3,340 3, 422 3, 44i 3, 385 3, 689 3,3i4 :l, 475 3,661 '3, 452 l 3,918 

Grocery stores ___________________________ do __ 2, i40 3, 018 2,83i 2,60i 2, 799 2,866 2, 886i 2,833 3,121 2, 828 2, 920 3,100 '2, 893 l 3, 298 
Gasoline service stations __________________ dQ __ 898 914 855 800 8i0 903 955l 989 I, 052 1,026 U75 1,017 '994 l 1,016 

General-merchandise group ________________ do ___ I. i53 2, 748 1, 16i I, 142 I, 330 I, 567 I, 4781 I, 514 I, 334 I, 424 I. 543 I, 686 '1, 821 l 2, 840 
Department stores, excl. mail-order _____ _do. __ 963 I, 47i 624 599 724 863 819' 830 697 761 852 923 1,02!i 'I, 548 
Mail-order (catalog sales) ________________ do ___ 140 181 75 82 94 94 86 96 77 95 103 107 140 -------- ~ 

Variety stores ___________________________ do ___ 257 526 176 188 198 249 222 231 228 231 2:l5 255 265 ------
Other general-merchandise stores ________ do ___ 394 564 292 2i3 314 361 350 358 332 :J37 :15~ 401 391 ---------

Liquor stores ________ -------------- ________ do ___ 294 462 269 256 266 266 262 250 280 264 276 283 287 -------
Estimated sales (adjusted), totaL _____________ do ____ 14,104 13, 932 13,622 13, 9i2 13,900 14,242 14,044 14,439 14, 2i2 14, 150 14.214 14,071 14,361 ---

Durable-goods stores ______ ----------------- _do ____ 5,005 4, 626 4, 436 4, i45 4,858 4,882 4, 730 5,024 4, 911 4, 770 4, 798 4, 689 4, 948 ---
Automotive group _______________ --------- _do ____ 2, 776 2, 509 2, 285 2, 502 2, 738 2, i28 2, 581 2,826 2, 640 2, 5il 2, 56~ 2, 485 2,68!i --

Motor-vehicle, other auto dealers ________ do ____ 2,630 2, 365 2,148 2. 349 2, 595 2, 582 2, 449 2, 682 2, 490 2, 430 2, 434 2,348 2,.147 ---
Tire, battery, accessory dealers __________ do ____ 14i 144 13i 153 143 146 132 144 !50 141 131 137 138 ----

Furniture and appliance group ____________ do ____ i54 738 784 7i9 758 i77 i69 740 ii5 724 728 752 i44 ---
Furniture, homefurnishings stores _______ do ____ 432 418 443 453 433 440 436 423 447 415 426 444 448 ----
Household-appliance, radio stores _______ do ____ 322 320 341 326 326 33i 333 31i 328 310 :Jo2 308 296 

Lumb<lr, building, hardware group ________ do ____ 893 820 827 849 784 781 800 818 846 864 867 87.) 905 -------
Lumber, building-materials dealers ______ do ____ 657 597 599 619 570 566 582 598 614 644 645 648 674 ---------
Hardware stores _________________________ do ____ 236 223 228 230 214 215 217 220 231 219 222 22i 231 ---------

Nondurable-goods stores_---------------- ___ do ____ 9,099 9, 306 9,186 9, 228 9,042 9,360 9, 313 9, 415 9, 361 9. 380 9. 417 9, 382 9, 412 ---------Apparel group _____________________________ do ____ i87 868 845 8i8 80i 876 822 885 855 823 820 812 823 ---------
1\1cn's and boys' wear stores _____________ do ____ !6i 188 18i 199 196 200 !94 20i !84 liS 177 li31 173 ---------
Women's appart'l, accessory stores _______ do ____ 3\4 354 339 341 308 340 330 354 348 3!5 :n1 309 330 -------
Family and other apparel stores _________ do ____ 163 Hl7 163 17i 164 182 160 179 liS 190 IS:l 175 166 ----Shoe stores ______________________________ do ____ 143 158 !56 162 140 153 138 146 145 140 149 155 154 -. 

Drug and proprietary stores _______________ do ____ 394 408 430 416 410 416 410 412 403 404 410 407 411 ---
Eating and drinking places ________________ do ____ I, 054 1,064 1,066 1,099 1,049 I, 105 I, 102 1, 128 I, 141 I, !Oi 1.106 1,085 1,070 ---Food group ________________________________ do ____ 3, 375 3. 432 3, 378 3, 396 3, 362 3, 366 3, 434 3, 434. 3,443 3,497 3, 570 3, 522 3, 494 ----nrocpry stores ___________________________ do ____ 2,838 2,890 2, 857 2, 831 2, 831 2, 835 2,8i2 2, 860 2, 887 2, 92i 2, 992 2, 96() 2, 944 -----
( l-asolinc sen' ice stations ___________________ do ____ 910 933 936 916 915 938 954 956 955 969 950 982 985 ---

General-merchandise group ________________ do ____ I, 5il I, 629 i, 505 I, 528 I, 490 I, 606 I, 539 I, 581 I, 569 !, 5i6 I. 56tl 1, 565 I, 570 -.--
Department stores, excl. mail-order ______ do ____ 85i 870 823 822 806 857 840 8541 862 854 849 86i 870 -------
Mail-order (catalog sales) ________________ do ____ 106 118 96 100 98 104 100 103 104 101 100 98 101 -----Variety stores ___________________________ do ____ 252 260 236 250 226 250 234 249 250 256 '257 247 258 ----
Other general-merchandise stores ________ do ____ 356 381 349 35i 360 394 365 374 353 364 ;J5\I 353 341 -Liquor stores ______________________________ do ____ 278 308 316 29i 289 292 270 280 27i 291 ZS:l 26fl 266 -----

Estimated inventories:t 
Unadjusted, totaL _____ ------ ---------------dO---- 23,628 21,208 21,369 22,046 23,321 23,351 23,016 22,131 21,843 22,143 22.498 22, 63:J 23, 252 --------Durable-goods stores ______________________ do-- __ 10,459 9,8i6 10,233 10,476 10,913 II, 080 10,898 10,489 10,239 10, 164 9. 887 9. 570 9,819 ---

Nondurable-goods stores ___________________ do---- 13, !69 II, 332 11, 136 II, 570 12,408 12, 2il 12, 118 II, 642 II, 604 11, 9i9 12,611 13,06::! 13,433 ---

Adjusted, totaL _________ -------------------dO---- 22,437 22. tl61 22,521 22,421 22,553 22, 690 22, 804 2'2, 600 22,403 22,451 22, 425 21,996 22, 116 ----Durable-goods stores ______________________ do- ___ 10, 5i4 10, 6t)8 10,688 10,584 10, 48ti 10,412 10,502 10,383 10, !90 10, 286 10. 2:l4 9, 9i4 10,065 ~----
Automotive grouP----------------------AO---- 3, i68 3. 748 3, 895 3,868 3, 80i 3, ii3 3,821 3, i51 3, 671 3, i43 3, 657 3,361 3,430 ---
Furniture and appliance group __________ dO---- I, 994 2,039 I, 984 I, 994 2, 013 I, 992 2,018 2,001 I, 923 I, 915 I, 926 I, 930 1, 929-
Lumber, building, hardware group ______ dO---- 2, 419 2, 495 2, 43i 2, 351 2, 313 2, 315 2, 322 2,302 2, 294 2,318 2. 336 2, 33i 2,341 ----

Nondurable-goods stores-_ ----------------dO---- 11,863 II, 993 11,833 II, 83i 12,077 12,2781 12,302 12,217 12, 213 12,165 12. !91 12,022 12,051 ---------
Apparel group ________ -------------------dO---- 2, 527 2, 521 2, 594 2, 612 2, i26 2, 811 2, 713 2, 685 2, 700 2, 667 2, 736 2,686 2, 697 ---------
Food group __ ---------------------------dO---- 2, 289 2, 344 2,394 2,416 2, 43i 2, 5i8 2, 586 2,566 2, 533 2,488 2, 365 2,290 2, 298 --- -~ ----
General-merchandise group ______________ dO---- 3,823· 3, 858 3,673 3,668 3, 732 3, 6651 3, 738 3, 721 3, 730 3, i42 3. 8161 3,7i2 3, 814 ---------

'Revised. 1 Advance estimate. tRevised series. Qua terly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand 
total, total durable and nondurable goods, and services are shownras components of gross national product in table 5 on pp, 8 and 9 of the July 1954 SuRVEY; those for the subgroups appear in 
the 1954issue of the National Income Supplement. tRcvised series. See corresponding note on p. S-3. 



S-10 SURVEY OF CURRENT BUSINESS January 1955 

Unless otherwise slated, statistics through 1952 and I 1953 I 
descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- I Febru-1 I . I I 
Supplement to the Survey her her ary ary March Apnl May 

1954 

June I July I August I Septem-J October I Novem-1 Decem-
ber her her 

DOMESTIC TRADE-Continued 

RET AIL TRADE-Continued 

All retail stores-Continued 
Firms with 11 or more stores: 

Estimated sales (unadjusted), totaL ___ mil. of doL_ 2, 587 3, 457 2, 240 2,150 2,429 I 2, 687 I 2, 603 I 2, 605 I 2,643 I 2,470 12,598 12,802 12,743 --------Apparel group _____________________________ do ____ 176 287 120 113 155 212 IG5 171 139 131 170 183 1~6 ---------Men's and boys' wear stores ____________ do ____ 20 35 12 10 l4 18 14 16 11 10 13 17 20 --------'\Vomen's apparel, accessory stores _______ do ____ 69 113 1.5 45 58 81 66 6.5 58 55 62 68 71 
Shoe stores _____ -------- _________________ do ____ 48 81 37 36 48 73 57 61 52 47 63 61 54:::::::: 

Drug and proprietary stores _______________ do ____ 60 88 60 57 59 62 61 61 63 60 60 64 61 --------Eating and drinking places ________________ do ____ 53 57 50 49 M 54 5.5 57 58 58 57 57 M --------Furniture, homelurnishings stores _________ do --- 32 33 22 25 31 27 32 28 28 29 28 33 32 --------
General-merchandise group _______________ do ____ 801 1, 282 501 510 604 73'1 697 729 655 692 732 797 848 ---------Department stores ______________________ do. __ . 352 509 223 220 278 346 347 354 314 321 355 380 385 ---------Dry-goods, other general-merchandise stores 

mil. of doL 121 194 76 71 84 108 96 104 94 104 98 120 12.5 ---------Variety stores_----------------- _________ do .... 199 410 133 144 155 198 174 182 175 178 184 199 210 ---------Grocery stores ___________________ . __ .. _____ do._.- 1, 001 1,129 1, 097 1, 000 1, 086 1, 128 1,114 1, 069 1, 206 1, 029 1,077 1, 183 1,081 
Lumber, building-materials dealers ________ do ____ 58 50 41 47 54 60 64 70 70 72 75 71 ~8 :::::::: 
Tire, battery, accessory store1L _____________ do ____ 49 72 37 39 43 50 49 .19 58 52 49 51 49 ---------

Estimated sales (adjusted), totaL ___________ do ____ 2, 569 2, 620 2, 543 2, 585 2, 584 12,613 I 2, 595 I 2, 619 I 2, 652 I 2, 655 12,654 12,607 I 2, 660 ---------Apparel group _____________ . _______________ do ____ 173 188 164 167 1G7 175 160 167 164 16f\ 168 168 177 ---------Men's and boys' wear stores. ____________ do ____ 17 20 14 14 15 16 14 16 15 16 16 15 17 ---------Women's apparel, accessory storcs _______ do ____ 68 75 64 67 62 69 63 66 67 65 63 64 67 ---------Shoe stores. _____________________________ .do ___ . 51 .56 54 54 56 5f\ 53 M 54 55 .57 59 59 ---------Drug and proprietsry stores _______________ do ____ 63 63 62 62 61 63 6" 64 63 63 64 64 63 •) --------Eating e.nd drinking places ________________ do. ___ 55 54 54 56 55 5.5 54 5i1 55 5.5 5.1 54 57 --------
Furniture, homefuruishings stores _________ do .... 30 23 29 30 30 29 28 28 32 29 29 30 27 --------
General-merchandise group __________ ----- _do ____ 723 760 693 715 718 736 702 740 730 748 745 722 745 ---------Department stores ___________ . ___________ do ___ . 321 318 312 324 330 344 322 338 336 345 351 334 345 --------

Dry-goods, other general-merchandise stores 
mil. of doL. 109 130 103 104 10.5 10.5 99 100 107 109 102 105 107 --------Variety stores ____________________________ do. ___ 196 203 186 19.5 191 192 187 199 190 200 199 193 200 --------Grocery stores ____________________________ do ____ 1, OllO 1, OfA 1, 082 I, 087 1, 090 1, 088 I, 120 1, 098 1,128 I, 119 1,120 1,108 1,116 

Lumber, building-materials dealers ________ do ____ 57 59 56 61 61 60 62 62 63 63 64 61 67 --------Tire, battery, accessory stores _____________ do ____ 52 50 51 52 49 51 48 52 54 49 51 52 50 --------
Department stores: 

Accounts receivable, end of month: 
Charge accounts _____________________ 1947-49=100_. 146 194 159 138 127 131 130 130 117 117 127 135 150 --------Installment accounts ________________________ do ____ 238 259 252 243 236 236 233 232 226 228 231 238 249 --------

Ratio of collections to accounts receivable: 
Charge accounts ____ . _____________________ percent.. 47 46 45 43 48 45 46 47 45 45 46 47 48 ---------Installment accounts'¥ ______________________ do ____ 14 14 13 14 15 l4 l4 14 14 13 13 14 13 --------

Sales by type of payment: 
Cash sales ___________________ percent of total s1les .. 46 48 47 46 46 46 47 46 47 46 45 44 45 --------Charge account sales ________________________ do ____ 44 43 42 43 43 44 43 44 42 43 44 44 44 ·-------Installment sales _____________________ . _______ do.--- 10 9 11 Jl 11 10 10 10 11 11 11 12 11 --------

Sales, unadjusted, total U. S.t _________ l947-49=100 __ 136 192 83 86 89 110 106 106 88 '98 112 118 r 13i p 19 
Atlanta _____ ----- ______ .. ___ .. ______ ._ ..... _ do_._. r 147 219 94 1 OJ 110 129 120 114 106 115 123 141 p !54 - ------Boston. ___ ------- ________ . ____________ ... _. _do ____ 129 194 83 81 86 108 102 106 77 33 115 110 p 134 --------
Chica~o ____________ . __ .. ____ . ______ . __ ...... do. __ . 137 188 82 83 86 109 108 108 86 9~ 113 114 p 133 --------Cleveland.------- ____________________ . __ ... _do. __ . 142 187 80 80 82 105 98 100 82 94 105 Ill p 134 --------Dallas _______ . ___________________ . ____ . ______ do. ___ 144 209 94 98 102 119 ll9 112 111 115 121 135 p 147 --------Kansas City _________________________________ do ____ 129 189 83 86 90 110 109 108 97 104 114 121 p 130 --------Minneapolis _________________________________ do ____ 121 171 75 83 79 101 104 96 84 99 111 '122 p 119 --------New York ___________________________________ do ____ 129 178 81 83 85 101 98 99 73 so 106 110 p 132 --------Philadelphia .. __________ . __ . ____ . ___________ do .. _. '143 188 80 84 91 109 104 104 78 8.5 111 113 p 146 --------Richmond ___________________________________ do .... '147 211 80 89 97 124 114 113 93 102 122 130 p !53 ---------
St. Louis. __ ---------------------------------do.--- '137 185 83 88 92 ll2 106 110 89 100 111 123 p 137 ---------
San Francisco.---------------------- ________ do ... _ 131 195 85 86 88 107 107 105 100 111 112 116 p 134 ---------

Sales, adjusted, total U. S.t-------------------do. ___ 113 '113 107 109 105 111 108 112 111 112 107 11:) p 114 •11 Atlanta. __ . __________ ._. ________ ._. ___ . ____ .do ____ '129 127 122 123 117 127 122 129 132 131 '121 138 p 135 --------Boston_ .. ________ ... _________________ .. __ ._ .do-_._ 107 108 105 109 102 105 102 106 107 10-1 109 110 p 109 --------Chicago .. ___________ ... ____________ --_.-- ___ do.- .. 113 115 106 107 101 111 108 110 106 108 lOfi Ill p 110 --------Cleveland. _________________ . ____ . __________ .do- .. _ 115 112 !04 104 92 104 98 107 105 108 101 106 p 109 --------
Dallas ... __ ------------------------------ ____ do .. -- 127 125 119 121 115 120 123 127 132 127 114 129 • 130 --------
Kansos City ________ -------------------------do. ___ 112 114 110 109 103 113 109 115 118 112 107 116 p 113 --------Minneapolis _________________________________ do. ___ 105 107 104 108 95 100 104 103 105 105 101 106 p 103 --------Ne.w York ___________________________________ do ____ 102 101 101 102 99 102 100 102 101 105 102 105 p 105 --------
Philadelphia.------------------------ _______ do ____ '109 108 106 111 106 109 105 109 109 107 107 105 p 111 ---------Richmond ___________________________________ do. ___ ' 120 121 109 117 119 122 115 120 117 120 115 124 p 12! --------
St. Louis.-------------------------- _________ do.--- ' 115 113 108 112 108 114 106 122 112 110 104 112 p 115 --------
San Francisco _____ --------------------------do ____ 11~ 109 108 107 111 111 114 114 115 115 110 116 p 114 --------

Stocks, total U. S., end of month:t Unadjusted _________________________________ do. ___ 142 109 108 114 126 127 126 116 115 120 129 138 p 139 --------Adjusted. _________ ._. __ ._. ______ • ___ ._. ____ .do_ ... 127 123 120 119 121 120 121 122 124 124 125 124 p 124 --------
Mail-order aud store sales: 

Total sales, 2 companies _______________ thous. of doL_ 373,870 511, 657 231,649 228,687 278,044 333, 209 335, 726 352, 655 313, 704 327.837 345,570 370, 634 384,428 --------Montgomery Ward & Co ____________________ do ____ 98,349 138,930 52,587 53,131 67,406 83,.562 78, 109 81,318 69,881 77,591 81,298 88,435 93,531 --------Sears, Roebuck & Co ________________________ do ____ 275,521 372,727 179,062 175, 556 210,638 249,647 257,617 271,337 243,822 250,247 264,272 282, 199 290,898 --------
WHOLESALE TRADE 

Sales, estimated (unadj.), totalt- __________ mil. of doL 9, 231 9,152 8, 014 8,103 9,135 8, 751 8, 526 9,465 9, 515 9,461 9, 632 '9, 470 9, 635 --------Durable-goods establishments _________________ do ____ 2, 973 2, 959 2,425 2, 628 2, 928 2, 902 2, 781 3,060 2, 872 2, 984 3, 089 '3, 095 3, 022 --------
Nondurable-goods establishments. __ .. __ ----- .do. ___ 6, 258 6,193 5, 589 5, 475 6, 207 5,849 5, 745 6,405 6, 643 6, 477 6, 543 '6,375 6,613 --------

Inventories, estimated (unadj.), totaJt ___________ do ____ 12, ],13 11,697 11,937 11,914 11,813 11,601 11, 553 11,488 11, 503 11,627 11,752 '11, 944 11,929 --------Durable-goods establishments __________________ do .... 5, 902 5, 678 5, 863 5, 947 6,053 6, 022 6, 040 5,881 5, 720 5, 712 5,642 '5, 641 5, 611 --------
Nondurable-goods establishments.----------- .do.--- 6, 251 6,019 6,074 5, 967 5, 790 5,579 5, 513 5,607 5, 783 5, 915 6, 110 '6,303 6, 318 --------I 

• Revised. • Preliminary. 1 Excludes comparatively small sales amounts for certain lineg of trade also excluded from this series prior to April 19M. 
9 Revised beginning 1953; not strictly comparable with earlier data. ~Data for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes. Unpublished 

revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. S-3. 



January 1955 SURVEY OF CURRENT BUSINESS 

Unless oth.rwise stated, statistics through 1952 and I 1953 I 
descriptive notes are shown in the 1953 Statistical I Novem-1 Decem-
Supplement to the Survey her ber 

1954 

EMPLOYMENT AND POPULATION 

POPULATION 

Population, continental United States: 
Total, incl. Armed Forces overseasE!l ...• thousands .. 160,654 160,873 161, 100 161,331 161, 542 161, 763 161,969 162, 187 162,414 

EMPLOYMENT 

N oninstitu tiona! population, estimated number 14 
years old and over, totalci" .. -----------tbousands .. 115, 544 115, 634 115,738 115,819 115,914 115,987 116,083 116, 153 '116, 217 

Total labor force, including Armed Forces _____ do ____ '67, 495 '66, 485 66,292 67,139 67,218 67,438 67,786 68,788 68,824 

Civilian labor force, totaL ___________________ do ____ '63, 975 '62, 993 62,840 63,725 63,825 64,063 64,425 65,445 65,494 
Employed ________________________________ .do ____ '62, 276 '60, 680 59, 753 60,055 60,100 60,598 61, 119 62,098 62, !48 

Agricultural employment ________________ do ____ '6,617 ' 5,370 5, 284 5, 704 5,875 6,076 6,822 7,628 7, 486 
Nonagricultural employment_ ___________ do ____ '55, 659 '55, 310 54,469 54,351 54, 225 54,522 54,297 54,470 54,661 

Unemployed- -------- _ -------------------.do __ -- 1, 699 2, 313 3,087 '3, 670 '3, 724 3, 465 3,305 3, 347 '3, 347 

Not in labor force ___ --------------------------do ____ '48, 049 '49, 149 '49, 446 '48, 680 48,696 48,549 48,297 47,365 '47, 393 

Employees in nonagricultural establishments:'? 
48,068 47,935 Total, unadjusted (U.S. Dept. of Labor) _____ do ____ 49,851 50,197 48, 147 47,880 47,848 48, 137 47,808 

Manufacturing ________________ ------ ________ do ____ 16,988 16,765 16,434 16,322 16,234 16,000 15,836 15,888 15, 627 
Durable-goods industries __ --------------- .do ____ 9,897 9, 773 9, 591 9, 480 9, 389 9, 260 9,152 9,123 8, 863 
Non durable-goods industries ______________ do ____ 7, 091 6, 992 6, 843 6,842 6,845 6, 740 6, 684 6, 765 6, 764 

Mining, totaL ______________________________ do ____ 829 822 805 790 772 749 737 744 735 
Metal -. ---------------------- ___________ _do ____ 105 106 104 103 102 98 99 100 100 
Anthracite. _______________________________ do ____ 49 49 46 45 42 39 29 27 25 
Bituminous coal __________________________ .do ____ 271 266 261 252 237 220 213 214 202 
Crude-petroleum and natural-gas production 

thousands __ 297 298 295 291 292 291 292 300 303 
Nonmetallic mining and quarrying ________ do ____ 106 104 99 98 99 101 103 104 105 

Contract construction.---------_----- ______ "do. ___ 2, 789 2,632 2,349 2, 356 2, 415 2, 535 2, 634 2, 729 2, 795 
Transportation and public utilities __________ do ____ 4, 216 4,187 4,069 4,039 3, 992 4, 008 4,008 4, 032 4, 043 

Interstate railroads _______________________ .do ____ 1,354 1,329 1, 266 1, 244 1, 215 I, 206 1,216 1, 229 1, 232 
Local railways and bus lines. _____________ do ____ 128 127 127 126 126 125 124 123 122 
Telephone _________________________________ do ____ 705 704 701 701 700 700 699 699 705 
Tele~raph ________________________________ .do ____ 43 43 42 41 41 42 41 41 41 
Gas and electric utilities ___________________ do ____ 556 556 555 554 555 556 557 563 569 

Wholesale and retail trade ___________________ do ____ 10,828 11,361 10,421 10,310 10.305 10,496 10,375 10,414 10, 377 
Wholesale trade _______________ ----- _______ do ____ 2,831 2,830 2, 794 2, 792 2, 780 2, 762 2, 746 2, 757 2, 780 
Retail trade ___ ------ ______________________ do ____ 7, 997 8, 531 7, 627 7, 518 7, 525 7, 734 7, 629 7, 6.57 7, 597 

Gencral-merchandige stores ______________ do ____ 1, 581 1, 960 1, 369 1, 305 1, 319 1,409 1,339 1, 325 1, 290 
Food and liquor stores __________________ do ____ 1,415 1, 429 1, 401 1, 406 !,399 I, 420 1, 416 I, 422 1, 414 
Automotive and accessories dealers ______ do ____ 830 839 825 818 812 808 809 812 812 

Finance, insurance, and real estate __________ do ____ 2,034 2,040 2,033 2, 044 2,057 2, 075 2, 081 2,104 2,126 
Service and miscellaneous ___________________ do ____ 5, 467 5, 43S 5,377 5,380 5, 406 5, 506 5, 563 5.601 5, 638 

Hotels and lodging places _________________ do ____ 477 475 467 474 474 488 502 S27 584 
Laundries _________________________________ do ____ 337 33S 333 330 329 331 334 337 338 
Cleaning and dyeing plants _______________ do ____ 170 167 165 163 164 171 171 172 167 

Government- ___________________ ----------- _do ____ 6, 700 6, 955 6,659 6, 639 6, 667 6, 699 6, 701 6,625 6, 467 

Total, adjusted (Federal Reserve)'? ___________ do ____ 49,422 49,109 48,812 48,607 48,441 48,268 48,177 48,102 47,982 
Manufacturing _______ --------- ______ ------- .do ____ 16, 901 16, 704 16, 497 16,349 16,2o2 16, 122 16,038 15, 994 15,775 

Durable-goods industries __________________ do ____ 9,857 9, 733 9, 599 9, 467 9,364 9, 245 9,171 9,126 8, 962 
Nondurable-goods industries. _____________ do ____ 7,044 6, 971 6,898 6,882 6,898 6, 877 6, 867 6, 868 6, 813 

Mining ______________________________________ do ____ 825 818 805 794 772 753 744 740 742 
Contract construction _____________ --------- .do ____ 2, 708 2,686 2, 581 2, 618 2,654 2, 641 2,6:l4 2, 624 2, 637 
Transportation and public utilities. ________ do ____ 4, 205 4, 176 4,118 4,087 4,012 4, 015 4, 011 4, 016 4,014 
Wholesale and retail trade ___________________ do ____ 10,577 10, 579 10, 577 10,543 10,552 10,524 10,494 10, 480 10, 507 
Finance, insurance, and real estate __________ do ____ 2,044 2,050 2,054 2,065 2,067 2,075 2,081 2,083 2, 095 
Service and miscellaneous ___________________ do ____ 5,494 S,490 5,487 5,490 5,488 5, 506 5, 508 5, 518 5, 555 
Government. ___ --------------------- _____ - .do ____ 6, 668 6,606 6,693 6,661 6,634 6,632 6, 607 6,647 6, 657 

Production workers in manufacturing industries: <;! 
Total (U.S. Dept. ofLabor) ____________ thousands __ 13, 534 13,319 13,002 12,906 12,818 12,590 12,437 12,480 12,212 

Durable-goods industries. __________________ .do. ___ 7, 910 7, 791 7,616 7, 520 7, 430 7, 309 7, 208 7, 177 6, 917 
Ordnance and accessories __________________ do ____ 187 184 177 165 150 137 125 120 117 
Lumber and wood products (except furniture) 

thousands __ 69.5 6.54 617 627 643 649 679 701 604 
Sawmills and planing mills _____________ do ____ 377 3.59 344 343 347 351 361 372 324 

Furniture and fixtures ____________________ do ____ 308 301 293 292 290 283 277 275 272 
Stone, rlay, and glass products _____________ do ____ 459 448 428 427 429 428 427 427 424 

Glass and glassware, pressed or blown ___ do ____ 86 83 77 78 78 78 78 78 74 
Primary metal industries __________________ do ____ 1,088 1,074 1,049 1, 027 1,010 991 976 983 969 

Blast furnaces, steel works, and rolling mills 
thousands __ 542 534 522 511 £02 491 483 488 485 

Primary smelting and refining of nonferrous 
metals ___________________________ thousands __ 49 48 48 49 48 47 47 48 48 

Fabricated metal prod. (except ordnance, rna-
chinery, transportation equipment) 

thousands __ 902 875 874 864 852 840 833 831 809 
Heating apparatus (except electrical) and 

plumbers' supplies _______________ thousands __ 102 97 92 gj 91 8P 90 92 90 
Machinery (except electrieal) ______________ do ____ I, 240 I, 238 1,230 I, 220 1,202 1,187 1, 165 1, 151 1,108 
Electrical machinery ______________________ do ____ 913 883 855 839 827 811 791 776 765 
Transportation equipment ______________ .. do ____ 1,449 1, 487 1,470 1,435 1,409 1, 380 I, 342 1, 324 1, 277 

Automobiles ______ ----------------- _____ do. ___ 686 707 677 655 637 625 601 594 561 
Aircraft and parts _______________________ do ____ .5r.7 586 602 596 592 585 575 570 565 
Ship and boat building and repairs ______ do ____ 128 12f\ 125 122 120 116 11.5 111 109 
Railroad equipment_ ____________________ do ____ 59 60 59 55 53 48 44 42 34 

Instruments and related products _________ do ____ 243 241 237 233 229 224 220 215 210 
Miscellaneous mfg. industries ______________ do ____ 425 407 386 393 389 380 374 375 363 

162,670 162, 947 

116, 329 116,432 
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28£ 296 
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'48, 668 
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r 16,017 
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T 6, 880 
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'6,851 

' 12, 711 
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'109 

'717 

p 11,3 
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27 
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6 
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p 8, 49 
p 1, 90 
p 1, 45 

p 81 
p 2,11 
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p 16,04 
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p 70 
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--------
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6 

2 
8 
4 

p 21 
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7 

r Revised. :P Prelimin1ry. 
Ell Minor changes have been made for May 1950-0ctober 1951. Revisions for November 1951-December 1952 appear at bottom of p, S-10 of the March 1954 SuRVEY. 
ci"Monthly data for January-December 1953 have been revised to improve the overall reliability of the estimates and to provide fignres more comparable with data beginning January 

1954 which are based on the expanded sample. The monthly estimates beginning 1953, however, are not strictly comparable with earlier data; see note "0"" on p. S-10 of the February 1954 
SURVEY which gives adjustment factors (uso January-March only) for comparing pre-1953 with the revised 1953 estimates shown here. Revisions for January-October 1953 (thousands): 
Noninstit!ftional population, 114,581; 114,674; 114,755; 114,828; 114,931; 115,032; 115,132; 115,232; 115,342; 115,449; labor force-total, 66,439; 66,428; 66,884; 66,683; 66,818; 68,703; 68,804; 68,521; 67,480; 
67,609; cwtlwn-total, 62,896; 62,885; 63,339; 63,155: 63,255; 65,147; 65,21_4; 64,931; 63,905; 64,059; employed-total, 61,004; 61,097; 61,665; 61,573; 61,979; 63,585; 63,666; 63,691; 62,584; 62,758; agricultural, 
5,760; 5,611; 5,924; 6,274; 6,422; 7,86?; 7,544; 7,173; 7,109; 7,075; nonagncultural, 55,244; 55,486; 55,741; 55,299; 55,557; 55,720; 56,122; 56,518; 55,475; 55,683; unemployed, 1,892; 1,788; 1,674; 1,582; 1,306; 
1,562; 1,548; 1,240: 1,321; 1,301; not m labor force, 48,142; 48,246; 47,871: 48,145; 48,113: 46,329; 46,328; 46,711; 47,862: 47,840. 

'?Data for employment and hours and earnings have been revised effective with the June 1954 SuRVEY to adjust to the first quarter 1953 benchmark. Revisions beginning 1951 are available 
upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S. Department of Labor, except for the estimates of employment adjusted for seasonal variation 
which are available from the Board of Governors, Federal Reserve System. 
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Unless olh<>rwise stated, statistics through 19!l2 and I 1953 l 1954 
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Supplement to the Survey ber ber ary ary March Apnl May June July I August I Septem--~oct~~:~ Xovem- ~-Decem· 

ber ber her 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Production workers in mfJ!. industries<;>-Continned 
Total (U.S. Dept. of Labor)-Continued 
~on durable-goods industries ___________ thousands_ 

Food and kindred products _______________ do ___ _ 
Meat products _________________________ .do ___ _ 
Dairy products _________________________ .do ___ _ 
Canning and preserving _________________ do ___ _ 
Bakery products _______________________ _do ___ _ 
Bevera!'(es _______________________________ do ___ _ 

Tobacco manufactures ___________________ _do ___ _ 
Textile-mill products ______________________ do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills __________________________ do ___ _ 

Apparel and other finished textile products 
thousands __ 

Men's and boys' suits and coats ________ do ___ _ 
Men's and boys' furnishings and work clothing 

thousands __ 
Women's outerwear ______ .. ______________ do ___ _ 

Paper and allied pro<lucts ___ -------------.do ___ _ 
Pulp, pape.r, an<l paperboard mills ______ do ___ _ 

Printing, publishing, and allie<l industries 
thousands_ 

Newspapers ____________________________ .do __ _ 
Commercial printing ___________________ .do __ _ 

Chemicals and allied pro<lucts _____________ do __ _ 
Industrial Or!'(anic chemicals __ --------- __ do ___ _ 

Pro<lucts of petroleum and coaJ. ___________ do __ _ 
Petroleum refining ____________________ .. do ___ _ 

Rubber products _________________________ .do __ _ 
Tires and inner tubes ____________________ do ___ _ 

Leather and leather products _____________ do ___ _ 
Footwear (except rubber)_------------- do ___ _ 

Production workers in manufacturing industries, ad­
justed (Federal Reserve)<;> 

TotaL __________________________________ thousands_ 
Durable-goods industries •. _________________ .do __ _ 
"'on durable-goods industries_ ••••• __________ do __ 

Production workers in manufacturing industries:>;? 
Indexes of employment: 

Unadjusted (U.S. Dept. of Labor) ___ 1947-49= 100 __ 
Adjusted (Federal Reserve)_ ________________ do_ 

Miscellaneous employment data: 
Federal civilian employees (executive branch) :ci" 

United States, continental._. __________ thousands_ 
Washington, D. C., metropolitan area _____ do __ _ 

Railway employees (class I steam railways): 
TotaL ______________ ----··---- ________ thousan<ls_ 
In<lexes: 

Unadjusted ______ ----------- ______ .1935-39= 100 _ 
Adjusted _______ --------------- ______ .. ____ .do __ . 

PAYROLLS 

Ma~ufacturing production-worker payroll index, unad-
justed (U.S. Dept. of Labor) Q _______ !947-49=100 __ 

LABOR CONDITIONS 

A Yerage weekly hours per worker (U. S. Dept. ol 
Labor):'? 

All manufacturing industries _________________ hcurs __ 
Durable-goods industries ____________________ do ___ _ 

Ordnance and accessories __________________ do ___ _ 
Lumber and wood Products (except furniture) 

hours __ 
Sawmills and planing mills _____________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and gla'S products ____________ do ___ _ 

Glass and glassware, pressed or blown .. do ___ _ 
Primary metal industries __________________ do __ __ 

Blast furnaces, steel works, and rolling mills 
hours __ 

Primary smelting and refining of nonferrous 
metals _______________________________ .hours __ 

Fabricated metal Prod. (except ordnance, ma­
chinery, transportation equipment)_ .hours __ 

Heating apparatus (except electrical) and 
plumbers' supplies ___________________ hours __ 

Machinery (except clectrical) ______________ do ___ _ 
Electrical machinery ______________________ do ___ _ 
Transportation equipment_ _______________ do ___ _ 

Automobiles ____________________________ do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Ship and boat building and repairs _______ do ___ _ 
Railroad equipme.nt_ ____________________ do. __ _ 

Instruments and related products _________ do ___ _ 
Miscellaneous mfg. industries _____________ do ___ _ 

5,624 
1,149 

273 
76 

184 
180 
125 
101 

1,046 
485 
204 

1,085 
121 

285 
312 
446 
220 

522 
147 
!69 
548 
220 
184 
141 
210 
87 

334 
215 

13,447 
7,868 
5,579 

5,528 
1,083 

267 
74 

149 
17i 
120 
104 

1,028 
477 
199 

1, 084 
121 

275 
331 
442 
221 

525 
14F 
173 
540 
217 
181 
139 
209 
87 

332 
219 

13,2.51 
7, 748 
5,503 

.J 
1, 0241 

256 
73 

132[ 

m1 
97 

997 
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190 

1, 062 
119 

2681 

r:3g~l 250 
74 

125 

1751 112 
£0 

9951 463 
194 

1,088 

1221 
271 

~~~~ 
218 m

1

1. 

514 514 
142 143 

m:,l .l~~ 
214 2071 
178i 178 
138 1381 
20G, 203 

~~I : 
13, Of>31 12, 935 

7, fi21: 7, 509 

5. 388 
1,009 

246 
77 

126 
174 
115 
84 

989 
460 
193 

1,101 
121 

275 
349 
436 
219 

517 
146 
168 
539 
204 
177 
137 
!99 
85 

338 
226 

12,840 
7, 405 
5, 435 

5, 44:1!1
1 

5, 4261 

109. 4 107. 7 105. 104. 31 103. 6 
108. 7 107. 1 105. 6\ 104. () 103.8 

2,176.0 '2.453.fl 2•2.157.6 •2,148.71 •2,147.0 
208.3 1211.7 2. 207.1 • 206.6 '206.6 

1, 222 1, 190 1,13911 1, 1141 1, 089 

116.4 113. 2 108. 611 106. 2 103. 8 
115. 4 115. 0 112. 9 108. 9 106. 5 

148.0 

40.0 
40.6 
39.9 

40.0 
40.1 
40. 7 
40.6 
39.4 
39.8 

39.6 

41.7 

41.0 

39.3 
41.6 
40.3 
40.4 
40.1 
41. () 
37.8 
38.7 
41.3 
40.7 

147.2 

40.2 
40.8 
40.9 

40.2 
40.4 
40. 7 
40. 7 
39.4 
39.8 

:39.2 

41.9 

41.5 

39.8 
42.0 
40.2 
40.7 
40.1 
41.8 
39.6 
39.6 
41. 3 
40. 7 

140.8 

39.41 
40.1] 
40. 0· 

39.411 
39.2 
39.6' 
39.7 
39.0 
39.3 

38.9 

41.71 

40.7 

38.6 
41.2 
39.3 
40.5 
41.0 
40.6 
38.0 
39.2 
39.9 
39.4 

140.5 

39. (\ 
40.2 
40.0 

40.1 
40.2 
40.1 
40.4 
39.6 

38.61 

37.8 

40.6 

40. ~ 

39.3 
41.3 
39.9 
40.2 
39.5 
41.2 
39.0 
39.5 
40.4 
40.1 

138.4 

39.5 
40.D 
40.2 

40.0 
40.6 
40. 1 
40.4 
39.6 
38.0 

36.8 

39.9 

40.4 

39. 3j 
41.1 
39.6 
40.1 
39.5 
41.0 
39.4 
39.2 

t&:~l 
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l,C11 
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80 

135 
174 
117 
82 

979 
455 
192 

1,030 
110 

268 
314 
433 
217 

516 
146 
1681 

~~~I 
,176 
13i 
195 
83 

32.o 
218! 

I 
12, 70.o 1 

7,295 
5,4IC 

101. s
1 102.7 

5,229 
1,03! 
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84 
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82 
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452 
192 

985 
105 

2f\11 
28i 
433 
218 
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167 
525 
201 
179 
138 
197 

84 
315 

2111 

'!!lll 
100.5 
102.1 

' 2, 141. 4 • 2, 134. 0 
r 206. 7 r 205, 7 

I, 081 1, 09! 

103.1 104.1 
104.8 104.5 

135.0 135.1 

39.0 39. 3 
39.7 39.9 
39. 7 40.0 

40.2 39.9 
40.6 40.5 
39. 1 38. 8 
40. I 40. 4 
38.3 :J9.0 
38.0 38.4 

37.1 37.6 

39.8 40.0 

40. I 40. 7 

38.411 39.4 
40. 5 40. G 
39. 2 39.5 
40.21 40.6 
40.4 40.9 
40. 5 40. 7 
38.8

1

1 39.1 
38. 5 38.5 
39. 6 39.6 
39.2 39.4 

5, 303 
1, 079 
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~8 
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82 
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197 
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108 
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140 
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8.1 

3241 217 

5, 2951 
1, 1421 

246 
88 

m\1 133 
83 

953 
442 
1921 

gso: 
1071 

I 
2481 
29f, 
430! 
2171 

fni 
1671 
51:li 
201/ 
181'1 
14lt 
1n: 

671 
327 
218] 

5, 516 
1. 224 

251 
85 

306 
174 
127 
102 
981 
452 
202 

1.050 
115 

269 
317 
436 
2!9 

514 

i~~l 
5161 201 
179 

m1 
3~1 
2241 

I 

·"- 59f\ 
1, 252 
• 257 

81 
'332 

li:l 
'122 

110 
987 

'453 
204 

I, 053 
114 

273 
• 312 

441 
220 

.123 
• 14i 
• 170 

!i2-l 
'2011 

177 
137 
199 
• 8!i 
:l30 
217 

12. 589 12. 371 12. 3341 12, 3ssl
1 

7, 182 7. 020 6, 9721 7. 007 
5,407 5,351 5,3621 5.3811 

100.9 98. i[ 100. 6 102.01 
101. 8 100. 0 99. 7 100. 2 

, 2, 137.61 , 2. 135.4 • 2. 130. P' • 2, 11.o. gl 
T 207. 7 T 207. 4 r 206. 4 r 204. 7 

1,104 

105.3 
103.9 
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39.6 
40.0 
40.1 

40.9 
41. 2 
39.6 
40.4 
38.8 
38.8 

38.0 

40.3 

40.7 

40.1 
40.5 
39.6 
39.9 
39.3 
40.8 
39.1 
38.6 
39.8 
39.6 

I, !Oil 

t8~: ;1 

!32.3 

39.4 
39.7 
40.1 

40.8 
41. 7 
39.o 
40.3 
38.4 
38.3 

37. 5 

39.81 
40.0 

39.1 
40.1 
39.3 
39.8 
39.2 
40.7 
38.7 
38.2 
39.5 
39.0 

1,099 

104.9 
102.8 

135. 1 

39.7 
40.1 
40.1 

41.5 
42.2 
40.6 
40.7 
39.1 
38.4 

37. 3 

40.2 

40.5 

40.4 
40.2 
39.8 
40.2 
40.0 
40.8 
39.0 
38.4 
39.5 
39.9 

1,092 

104.3 
101.8 

138.4 

~:I\ 
'40. 4 
,.. 41. 7 

40.8 
40.7 

'39.3 
38.5 

37. 4 

'39. 3 

'40. 7 

'40.01 
• 40.3 

40.1 
'40.0 
• 39.8 
'40. 8 

37.9 
'36.8 

'~g:gl 

I 
2'~6~:~1 _: : -

1,06311 

p 101. 5 p 102.: 

• •oo. "I • "" 

,., ,., "I . ·~, 

1,058 

~g: ~ : !8: ~I ; :~: . 
40. ,) ' 40. 8 p 40. 

41.3, '41.5! P4J. 

!t:~i ---.-4i.of ___ P41.4 

~Ui_ -·_41_11---~-:1.2 
38. 9 • 39. 3 p 39 

38.0 --------- --------

39.7 --------- --------

:::: ----41:l :_4: .. 
40. 2 ' 40. 3, p 40. 
40. 4 • 4o. i I p 40. 4 
40. 4 '41. 6, p 42. 3 

!8 ~ ::=:- : __ I::=----
38. 51 _____ - _j___ --
as. 3 _____ I ____ _ 
40. o1 '40. 31 HO. 9 
40.41 '40.4i v 40.S 

'Revised. P Preliminary. 'Includes temporary Post Office employees hired during ChriStmas season; there were about 289,000 such employees in all areas. 2 Data beginning Janu-
ary 1954 are revised to include additional employees now classified as Federal employees although they are paid from funds appropriated to the District of Columbia. Ad:•1sted data for De· 
cember 1953, comparable with January 1954: Continental U. 8., 2,454,300; Wash., D. C., 212,400. 

<;> See corresponding note on p. S-11. 
ci"Data beginning January 1953 exclude employees in the General Accounting Office and Government Printing Office who were transferred to the legislath·e branch; employment in these 

agencies at the end of January 1953 was as follows: Continental 'United Stotcs-G.\0, 6,200; GPO, 7,700; Wash., D. C.-G.\0, 4,600; GPO, 7,400. Also, the data beginning January 1953 exclude 
!,300 employees of Howard Unh-ersity and Gallaudet College who are not now classified as Federal employees. In addition to the aforementioned exclusions, the January 1953 figure for 
Continental U. S. reflects a downward revision of approximately 16,000 employees based on more accurate reports from the Post Office Department. 
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1954 
Unless otherwise stated, statistics through 1952 and I 1953 I 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem-
Supplement to the Survey her her J~~r I F~~~u-1 March I April I May I June I July I August I seg;;m-1 October I N<;,~~m-1 D'&,~m-

EMPLOYMENT AND POPULATION-Continued 

LABOR CONDITION8--Continued 

Average weekly hours per worker, etc.-Continued 
All manufacturing industries, etc.-Continued 

Nondurable-goods industries9 _____________ hours __ 
Food and kindred products _______________ do ___ _ 

:Meat products __________________________ do ___ _ 
Dairy products _________________________ .do. __ _ 
Canning and prcserving _________________ do ___ _ 
Bakery products. ______________________ .do ___ _ 
Beverages. ____________ ----------- _______ do ___ _ 

Tobacco manufactures _____________________ do ___ _ 
Textile-mill products ______________________ do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
hours 

:Men's and boys' suits and coats___ _ __ do_ 
Men's and boys' furnishings and work clothing 

hours .. 
Women's outerwear _____________________ do ___ _ 

Paper and allied products _________________ fto ___ _ 
Pulp, paper, and paperboard mills ______ do ___ _ 

Printing, publishing, and allied industries 
hours __ 

Newspapers _____________________________ do ___ _ 
Commercial printing ____________________ do. __ _ 

Chemicals and allied products _____________ do ___ _ 
Industrial organic chemicals ____________ do ___ _ 

Products of petroleum and coaL __________ do ___ _ 
Petroleum refining ______________________ do ___ _ 

Rubber products __________________________ do ___ _ 
Tires and inner tubes ___________________ do ___ _ 

Leather and leather products ______________ do ___ _ 
Footwear (except rubber) _______________ do ___ _ 

Nonmanufacturing industries: 11 
Mining: 

MetaL ____________________________________ do ___ _ 
Anthracite _____________________ ----- _____ .do ___ _ 
Bituminous coal ___________________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production .. hours .. 
Nonmetallic mining and rluarrying ________ do __ _ 

Contract construction ______________________ .do ___ _ 
!\on building construction. ________________ do._ 
Building construction _____________________ do __ _ 

Transportation and public utilities: 
Local railways and bus linest ______________ do ___ _ 
Telephone _____ -------- ___________________ .do ___ _ 
Telegraph _________________________________ do. __ _ 
Gas and electric utilities ___________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade.------- ___________________ do. __ _ 
Retail trade (except eating and drinking places) 

hours __ 
General-merchandise ston•s _____________ .do. __ _ 
Food and liquor stores ___________________ do ___ _ 
Automotive and accessories dealers ...... do ___ _ 

SerYice and miscellaneous: 
Hotels, year-round _____ ------------------ .do ___ _ 
Lauudries _________________________________ do ___ _ 
Cleaning and dyeing plants _______________ do ___ _ 

Inrlnstrial disputes (strikes and lock-outs): 
Beginning in month: 

Work stoppa!(es _________________________ .number __ 
Workers involved ________________ ---- __ thousands __ 

In elTI\Ct during month: 
Work stoppages ____________ ------------_ .number __ 
". orkers involved. ____________________ thousands .. 

Man-days idle during month __________________ do ___ _ 
l'Prcent of availabJe working time _________________ _ 

U. S. Employmfnt Servic{' placenwnt activities: 
Nonagricultural placements ______________ thousands __ 

1:inernploymeut compensation, State laws (Bureau of 
Employment Security): 

Initial claimst ------------- ______________ thousands .. 
InsnrNl uncmploymPnt, weekly average* ______ do ___ _ 
Benl'fit payments: 

B('!Wficiarics, weekly average ________________ do ___ _ 
Amount of paymcnts ________________ thous. of doL. 

\\•trrans' unemployment allowances:d" 
Initial claims ____________________________ thousands._ 
!nsurt>d unemployment, weekly average _______ do ___ _ 
B(•twficiaries, weekly average __________________ dQ ___ _ 
Amount of payments __________________ thous. of doL. 

f.ahor turnover in manufacturing establishments: 
.\cc,•ssiou rate ______ monthly rate per 100 employees._ 
~rparation rate, totaL _______ -------- __________ do ___ _ 

Discharge ___________________________________ do ___ _ 
Luy-off _________ -- ___ -- _______ -- ____________ .do.--· 
quit. __________________________ ---_--------- .do ___ -1 
!\1 ilitary and miscellaneous _________________ .do. __ _ 

39.1 
41.4 
43.2 
43.0 
37.0 
41.0 
39.9 
38.3 
38.2 
38.5 
37.2 

35.6 
35.7 

35. s 
34.3 
42.9 
44.0 

38.8 
36.3 
40.1 
41.3 
40.4 
40.8 
40.7 
39.4 
38.5 
36.1 
34.7 

43.2 
25.6 
32.6 

41.4 
44.5 
R7. 2 
39.4 
36.7 

44.1 
38.8 
41.2 
41. 7 

40.5 

38.8 
34.5 
38.3 
44.5 

42.2 
40.0 
39.3 

281 
100 

502 
175 

I, 570 
.18 

433 

I, 241 
I, 115 

809 
78,979 

24 
31 
32 

3,096 

2. 7 
4. 2 
. 3 

2.3 
1.5 
.3 

39.3 
41.3 
41.6 
43.5 
37.9 
41.0 
40.I 
39.3 
38.4 
38.6 
37. I 

35.9 
36.6 

35. 7 
35.5 
42.8 
44.0 

39.3 
37.4 
40 .. 5 
41.5 
40.7 
40.7 
40.7 
39.2 
37.3 
37.7 
37.2 

44.0 
26.2 
33.3 

40.2 
44.0 
36.8 
39.1 
36.3 

44.5 
38.5 
41. I 
41.6 

40.7 

39.2 
36.3 
38.6 
44.4 

41.9 
40.6 
39.9 

145 
76 

354 
173 

I,880 
.20 

378 

1, 616 
I, 509 

I, 124 
120,780 

33 
45 
47 

5,043 

2.I 
4.0 
. 2 

2.5 
1.1 
. 2 

'ReYised. • Preliminary. 11 See corresponding note on p. S-11. 

38.5 
40.9 
41.5 
43.1 
37.7 
40.8 
39.3 
36.2 
37.4 
37.5 
36.1 

34.8 
34.9 

34.4 
34.5 
41.9 
43.4 

38.4 
35.6 
39.9 
41.1 
40.5 
40.5 
40.5 
3H. 7 
37.5 
37.6 
37.4 

43.6 
28.6 
33.2 

40.7 
41.0 
34.3 
36.0 
33.9 

44.4 
38.2 
40. g 
41.3 

40.2 

39.0 
34.9 
38.3 
44.2 

41.8 
39.7 
38.2 

250 
80 

400 
I 50 

1,000 
.I2 

353 

I, 749 
2,034 

I, 592 
158,418 

39 
64 
69 

6, 599 

2.8 
4.3 
.2 

2.8 
1.1 
.3 

38.8 
40.5 
39.7 
43.3 
37.5 
41.0 
40.0 
35.9 
38.0 
37.9 
37.0 

36.1 
36.0 

35.9 
35.7 
41. g 
43.3 

38.2 
35.6 
39.3 
41.1 
40.4 
40.3 
40.2 
38.9 
37.4 
38.0 
37.9 

41.7 
29.7 
32.0 

40.3 
42.9 
36.7 
39.8 
36.0 

43.4 
38.0 
41.4 
41.1 

40.2 

39.1 
35.0 
38.2 
44.4 

42.0 
39.8 
38.6 

200 
50 

350 
100 
750 
.09 

333 

I, 340 
2,170 

1,864 
179,284 

35 
78 
89 

8,085 

2. 5 
3.5 

. 2 
2.2 
1.0 
.2 

38.8 
40.4 
39.7 
43.2 
36.7 
40.8 
40.1 
36.0 
38.0 
38.0 
36.9 

36.2 
35.6 

36.1 
35.9 
42.1 
43.4 

38.6 
35.7 
39.8 
41.1 
40.2 
40.2 
40.2 
38.5 
36.6 
37.7 
37.3 

40.5 
25.6 
29.7 

40.2 
42.9 
37.0 
39.7 
36.4 

43.2 
38.2 
41.2 
41.0 

40.2 

39.1 
35.2 
38.3 
44.4 

41.9 
39.6 
39.2 

225 
100 

375 
150 

1,300 
.14 

391 

1.392 
2,175 

I, 953 
215,650 

38 
87 

103 
10,840 

2.8 
3. 7 

.21 2.3 
1.0 
.2 

38.1 
40.2 
39.5 
43.3 
36.2 
40.9 
40.5 
36.3 
37. I 
37.2 
35.6 

34.3 
32.9 

34.6 
33.8 
41.6 
42.8 

38.1 
35.9 
39.3 
41.1 
40.3 
40.3 
40.2 
38.7 
37.9 
35.6 
34. 9 

39.8 
26.2 
28.9 

40.2 
43.4 
37.0 
39.3 
36.5 

43.1 
38.2 
42.1 
41.0 

40.2 

39.1 
35.5 
38.3 
44.5 

41.7 
40.4 
42.0 

300 
130 

450 
200 

1, 200 
.13 

428 

1, 442 
2,181 

I,894 
200,837 

30 
82 

101 
10,153 

2. 4 
3.8 

. 2 
2.4 
1.1 
.2 

38.5 
40.8 
40.4 
43.4 
38.0 
41.0 
40.3 
37.3 
37.3 
37. I 
36.1 

34.9 
32.9 

34.8 
34.8 
42.1 
43.2 

38.2 
36. I 
39. 1 . 
40.9 
40 .. 5 
41.2 
41.0 
39.7 
39.4 
35.4 
34.5 

40.0 
25.4 
30.9 

41.3 
44.-5 
37.5 
40.6 
36.7 

43.3 
38.5 
42.1 
41.0 

40.4 

38.9 
34.7 
38.I 
44.3 

41.8 
40.3 
40.1 

350 
180 

500 
230 

1, 750 
. 21 

439 

I, 227 
2, 070 

1,850 
185,601 

29 
77 
94 

8, 975 

2. 7 
3. 3 

. 2 
1.9 
1.0 
. 2 

38.9 
41.4 
41.0 
44.6 
38.6 
41.4 
41.1 
38.3 
37.8 
37.6 
36.9 

35.0 
34.0 

35. 4 
33.7 
42.4 
43.6 

38.3 
36. II 
39.0 
41.2 
41.0 
41. 4 
41.0 
40.2 
40.2 
36.7 
35.9 

40.7 
36.3 
33.2 

40.1 
44.9 
38.1 
41.8 
37.1 

43.7 
38.7 
41.7 
41.2 

40.4 

39.3 
35.3 
38.8 
44.4 

41.9 
40.5 
41.0 

350 
180 

~sg~ 
2, 200 

. 24 

470 

I, 272 
I, 924 

1,818 
190,959 

38 
79 
97 

9, 7551 

3. 51 3. I 
. 2 

1.7 
1.1 
. 2' 

39.0 
41.5 
41.7 
44.6 
39.4 
41.1 
41.5 
37.9 
37.8 
37.8 
36.6 

35.2 
35.5 

35.5 
34.1 
42.4 
43.8 

38.3 
35.8 
39. 5 
40.9 
40. 5 
41. I 
40.8 
39.4 
38.5 
37. 5 
37.2 

40.4 
29.2 
30.4 

40.6 
45.2 
38. I 
42.3 
36.9 

42.9 
39.2 
41.7 
41.5 

40.4 

39.8 
36.2 
39.6 
44.4 

41.7 
40.0 
38.8 

375 
230 

575 
370 

3, 7.50 
• 43 

439 

I, 335 
I, 862 

I, 597 
167,980 

34 
82 
97 

9, 894 

2.9 
3. I 
.2 

1.6 

1: ~I 

39.2 
41.2 
40.9 
43.2 
40.5 
40.8 
40.6 
38.5 
38.5 
38.4 
37.6 

36.2 
35.0 

36.9 
35.2 
42.6 
4:3.6 

38.3 
35.6 
39.4 
40.9 
40.5 
41.0 
40.7 
39. I 
37.4 
37.4 
36.9 

40.9 
33.0 
33. I 

41.4 
45. I 
38.0 
42.0 
37.0 

43.0 
38.9 
41.8 
41.3 

40.4 

39.7 
36.0 
39.3 
44.3 

41.8 
39.4 
38.2 

350 
140 

550 
300 

3,600 
. 39 

478 

1, 157 
I, 692 

I, 523 
162, 653 

36 
85 

100 
10,238 

3. 3 
3. 5 
. 2 

1.7 
I. 4 
.3 

39.3 
'41. 5 
'41. 2 
'43.6 
'40. 8 

41.0 
'40.6 
'39.4 
'38.6 
'38. 7 

37.5 

'35. 9 
35.4 

'36. 7 
':!4.1 

42.51 
'43. fi 

a:l. ol 
':l6.01 

39.4 
41.2 
40.91 
41.21 

'40. 6 
'39. 31 
'38.3, 
'36. 21 
'33. II 

'-10. 4 
23.6 

'32. 6 

'40. 8 
r 44.7 
'36.8 
'39. 9 

36.0 

'42. 7 
•40.0 

41.9 
r 41.7 

40.4 

'39. 2 
35.2 

'38. 7 
'44. 2 

41.9 
'40.1 

39.7 

350 
130. 

5501 
280 

2, 4001 
. 271 

520 

I, I23 
1,580 

1. 4141 153.737 

¥~1' 
92 

9.444, 

3.4; 
3. 9: 

1.7 
1.8 
. 3 

39.2 r 39.5 • 39.8 
40.9 r 41. 4 • 41. 5 
41.5 --------- ---------
43.3 --------- ---------
38.5 --------- ---------
40.8 --------- --
40.5 --------- --
39. 9 ' 36. 9 p 36. 6 
39. 2 r 39. 9 • 40. 1 
39.5 --------- ---------
38.3 --------- ---------

35. 7 36. I • 36. 3 
32.6--------- ---------

36.9 --------- ---------
33.9 --------- ---------
42. 7 r 42. 8 • 42.;; 
4:3.6------------------

38. 6 r 38. 5 • 39. I 
:)6.3 --------- ---------
39. 4 --------- ---------
41.1 '41.3 •41.5 
40. ,) 
40. 8 '40. 8 p 39. 9 
40 .. ) --------- ---------
40.3 'H. 2 • 42.3 
39. 1 ---------
:35. 8 ' 36. 9 p 38. 6 
34. 4 --------

39. 811 _______ _ 
:34. 2 -------­
;:;.), 4 --------

40. I _ -------
44. i -------­
:l7. 4 --------
40 .. ) --------
36.6 --------

42.5 --------- -
39.7 --------- -
42.1 --------- --------­
!1.9 --------- ---------

40.7 --------- ---------

38.9 --------- ---------
35.1 --------- ---------
37.8 --------- ---------
44.3 --------- ---------

42.2 --------- ---------
40.-5 --------- ---------
40.3 --------- ---------

300 
I70 

500 
280 

1.800 
. 21 

487 

'1.100 
1. 466 

1. 299 
135.2991 

28; 
65! 
-s' 

1. 3771 

3.6i 
'3.3 1 

. 2· 
'1.61 

I. 21 
. 2' 

225 ---------
70 ---------

400 ---------
140 ---------

1,200 ---------
.14 ---------

426 ---------

I,l94 ---------
1,-163 ---------

1, 223 • 1, 616 
132, 0891 ___ ------

3-1 ---------
68 ---------
73 ---------

7,520 ---------

• 3.3 ---------

"/:![:::::: 
pI. 0/.-------
p. 2 _____ ----

tHeYised to include only privately operated lines; data shown iu the March 1954 SURVEY and earlier issues cover both privately operated and government-operated lines. 
tHeYised series. Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 
'Xew series. Compiled by the U.S. Department of Labor, Bttreatt of Employment Security. Data for insured unemployment for continental U.S. (excluding Alaska) have been substi-

tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad­
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 

ci'Be~inning with the Ft•hruary 1954 SURVEY, data for veterans' unemployment allowances cover only unemployment compensation benefits nuder the Veteram Readjustment Assistance 
Act of 1952. The figllr<'' for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of pa,·ments inclw.le all vetenms whether 
or not the payments supplement benefits under either State or railroad insurance programs. · 
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Unless otherwise stated, statistics through 1952 and I 1953 I _ 1954 

descriptive notes are shown in the 1953 Statistical Novem~ I Decem~ Janu- I Fcbru-j I · I I I 
Supplement to the Survey her her ary ary March Apnl May June July I A gust I Septcm·l October I Novem-1 Dccem-u ber her her 

EMPLOYMENT AND POPULATION-Continued 

WAGES 

Average weekly gross earnings (U. S. Department of 
Labor):<;! 

All manufacturing industries. ______________ dollars .. 
Durable goods industries ___________________ .. do ___ _ 

Ordnance and accessories _____ ~------------do ___ _ 
Lumber and wood products (except furniture) 

dollars .. 
Sawmills and planingmills _______________ do __ __ 

Furniture and fixtures ______________________ do ___ _ 
Stone, clay, and glass products ... __________ do ___ _ 

Glass and glassware, pressed or blown ___ do __ __ 
Primary metal industries __________________ do. __ _ 

Blast furnaces, steel works, and rolling mills 
dollars 

Primary smelting and refining of nonferrous 
metals. ____________________________ .dollars_. 

Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.) __________ dollar::.;_ : 

Heating apparatus (except electrical) and : 
plumbers' supplies _________________ .dollars .. _1 

Machinery (except electrical) ______________ do .. __ 
Electrical machinery _______________________ do. __ 

Transportation equipment. .... ____________ do __ _ 
Automobiles ___________________________ .. do __ _ 
Aircraft and parts ______________________ .. do __ __ 
Ship and boat building and repairs ______ do __ 
Railroad equipment_ ___________________ .do ___ _ 

Instruments and related products _________ do __ _ 
Miscellaneous mfg. industries .. ___________ .do ___ _ 

Nondurahle-~oods industries ________________ .do. __ _ 
Food and kindred products ________________ do __ __ 

Meat products __________________________ . do. __ _ 
Dairy products ______ ------------- ______ do ___ _ 
Canning and preserving _________________ .do. __ _ 
Bakery products ________________________ .do. __ _ 
Beverages_------------ _________________ .do. __ _ 

Tobacco manufactures ____________________ .do ___ _ 
Textile-mill products. ____________________ .do ___ _ 

Broad-woven fabric mills ________________ .do ___ _ 
Knitting mills __________________________ do ___ _ 

Apparel and other finished textile prorlncts 
dollars __ 

Men's and hoyR' suits and coats _________ rlo ___ _ 
Men's and boys' furnishings and work clothing 

rlollars __ 
Women's ontenvear ______________________ do ___ _ 

Paper and allier! prorlucts _________________ rlo __ __ 
Pulp, paper, anrl paperboard mills ______ do __ __ 

Printing, publishing, and allied industries 
dollars .. 

Newspapers. ___________ ------------ _____ do ... _ 
Commercial printing ____________________ do. __ _ 

Chemicals and allied prorlucts _____________ do __ __ 
Industrial organic chemicals _____________ do .. __ 

Products of petroleum and coaL ___________ do __ __ 
Petroleum refining ______________________ do. __ _ 

Rubber products. _________________________ do. __ _ 
Tires and inner tubes ___________________ do. ___ 

Leather and leather products ______________ do .. __ 
Footwear (except rubber) _______________ do .... 

NonmnntJfacturing industries: 
Miniug: 

M rtaL. ___________________________________ do. __ _ 
Anthracite .. ________________ ------------- .do ___ _ 
Bituminous coaL _________________________ .do ___ _ 
Crude-petroleum and natural-gas prorluction: 

Petroleum and natural-!(as prodnction 
dollars __ 

Nonmetallic mining and quarrying ________ do .... 
Contract construction _______________________ do ___ _ 

Non building construction _________________ do __ _ 
Building construction _____________________ do __ _ 

Transportation and public utilities: 
Local railways and bus linest--------------do __ __ 
Telephone ________________________________ .do. __ _ 
Telegraph _______________________________ .. rio ___ _ 
Gas anrl electric utilities ___________________ do .... 

Wholesale and retail trade: 
Wholesale trade __________________________ .do .. __ 
Retail trade (except eating and drinking 

plnces) _____________________________ .dollars .. 
General-merchandise stores _____________ .do .. _ 
Food and liquor stores ___________________ do __ __ 
Automotive and accessories dealers ...... do .... 

Finance, insurancf', and real estate: 
Banks and trust companies ________________ do .... 

Service and miscellaneous: 
Hotels, year-round ___________ -------- _____ do ___ _ 
Laundries ____________________ ---------- __ .do. __ _ 
Cleaning and dyeing plants _______________ do .... 

' Revised. P Preliminary. 

71.60 
76.73 
76.21 

65.20 
65.76 
63.49 
71.05 
70.13 
82.78 

86.33 

82.98 

76.67 

72.31 
82.78 
72.14 

84.84 
87.02 
84.03 
78.62 
80.11 
74. 75 
65.12 

63.73 
68.31 
82.51 
67.94 
49.95 
65.60 
75.41 

47.49 
52.33 
51.21 
48.73 

4S. 06 
57.48 

40.81 
50.76 
73.36 
80.08 

86.14 
92.57 
85.41 
76.82 
81.20 

92.21 
96.46 
75. 65 
85.09 
49.82 
45.80 

90.72 
63.49 
81.17 

94.39 
7fl. 99 
93.00 
91.01 
93.59 

77. 18 
67.90 
73.34 
82.98 

72.50 

55. 10 
38.64 
59. 75 
74.32 

55.331 

39. 671 
40.00 
45.98 

9 See corresponding note on p. S-11. 
tRevised series. See note marked "t" at bottom of p. S-13. 

72.36 
77. 52 
78. 94 

64. 32 
64. 64 
63.90 
71.23 
69.34 
82. 78 

85.46 

82. 54 

78.02 

73.63 
84.42 
72.36 

85.88 
87.42 
85.27 
82.37 
82.70 
75. 17 
65.53 

64.45 
68.1c 
76 .. 14 
68. 73 
53.44 
6n. 42 
75.39 

49. 1:l 
52.61 
51.34 
48.60 

48. 82 
58.19 

40.70 
53.61 
73.62 
80.08 

88.43 
96.87 
86.67 
77.61 
81.81 

91.98 
96.05 
75. 6n 
82. 43 
52.03 
49. 10 

02.40 
114. 71 
82.25 

90.45 
76. 12 
92.37 
89.93 
93.29 

77. 43 
65.84 
73.1fi 
82.37 

73. 2fl 

54. 49 
39.93 
59. 83 
72. 37 

.15.68 

39.81 
40. tiO 
46.68 

70.92 
76.59 
77.60 

62.65 
62.72 
61.78 
69.48 
68.64 
81.74 

84.80 

83.40 

76.92 

71. so! 
82.401 
70.74 

85.86 
89.79 
83.23 

~~: ~~~~ 72.22 
63.43 

63.53 
68.711 
76.78 
69. :l91 
~~:?~I 
75. Or 

45.97 
50.86 
49. 13 
47.65 

47.68 
55.84 

39. 5fi 
52.44 
72.07 
78.55 

86.02 
90.07 
85. 7[1 
76.86 
81.41 

91.53 
9.1. 58 
75. 08 
82.88 
51.89 
49.37 

92.011 
70.93 
82.34 

92.80 
70.93 
87.12 
83.88 
87.46 

78.59 
65.70 
72.80 
81. 77 

72. 7H 

55.77 
40. 14; 

59. 751 
71.60 

56.511 
39. 71 
39.70 
45.08 

71.28 
76.38 
78.40 

63. if. 
63.92 
62.16 
70.70 
70.09 
79.52 

81.27 

79.98 

76.33 

73.10 
82.60 
72.22 

84.82 
SR. 72 
8.1. 28 
81.12 
82.95 
73.12 
64.16 

fi4. 02 
67.64 
73.05 
69. 7l 
.14. 38 
61l.42 
76.80 

411.31 
52. Ofi 
.10. 03 
48.84 

49.4n 
57.96 

41.29 
54.62 
72.07 
78.37 

8.1. 90 
90.42 
84.50 
7fi. 8fi 
81.20 

90.68 
94. 47 
7f). 47 
83.03 
52. 44 
50.41 

Sf'1. 49 
74.84 
79. C4 

91.08 
73. 79 
92.85 
91.14 
93.24 

77. 25 
65. 74 
73.69 
80.97 

72.36 

55. 91 
39.90 
59.59 
72.82 

56. 79 

39.90 
39.80 
45. 55 

70. 71 
76.00 
79.19 

1)4. 40 
64. 9fi 
62.56 
70.30 
70.49 
78.28 

79.12 

78.20 

75.95 

73.10 
82.20 
71.28 

84. 21 
84.93 
84.46 
R1. 95 
81.93 
72.76 
64.00 

64.02 
67.87 
73.05 
69. 12 
53.95 
66. ;;o 
77. 79 

47.52 
.II. 68 
50. 16 
48. 71 

49.59 
57.32 

41. 15 
04.03 
72.83 
78.99 

~6. R5 
\\0.68 
8.1. 57 
70. S6 
81.20 

90.45 
94. 47 
74. 31 
so. 89 
.12. 40 
49.98 

82. fi2 
63. 74 
73.06 

90.451 74.22 
93.24 
90.12 
94. 28 

77.331 
65. 711 

73. 751 80.77 

72. 761 

55.911 
40.13 
,19. 75 
73.26 

56. 47 

39.81 
39.60 
46. 26 

70.20 
75.43 
78. 21 

6.5. 93 
6.5. 77 
61.00 
70.18 
68.94 
77.90 

79.39 

78.41 

75.39 

70. n6 
81.00 
70.56 

84.82 
87. 211 

~~:~~I 
80.08 
72.07 
62.72 

62.87 
67.54 

72. 681 
68. Sfi 
52. 85 
67. OS 
78. 57 

49. OJ 
50. 4n 
48.73 
46.99 

45.62 
52.64 

39.10 
49.01 
71. .1.1 
77.47 

81i.11 
02. 2ft 
8-t . .10 
77.27 
82.62 

91.08 
94. 87 
7!i. 08 
84. 14 
49.13 
41i. 42 

81.19 
64.45 
71. 67 

90.45 
75.08 
92.87 
89.60 
94.17 

77 .• 58 
fifi. 09 
75.78 
so. 77 

73. 16 

55.91 
39.76 
59.75 
74.76 

56.76 

39.62 
40.80 
50.40 

71. 13 
76.21 
78.80 

67.03 
67.23 
60.53 
71. 10 
69.81 
79.49 

81.22 

78.40 

77.33 

73.28 
81.01 
71.50 

85.67 
88.34 
83.84 
so. 94 
80. 8.1 
72.07 
63.43 

63.91 
G8. 54 
74.74 
69.01 
fl4. 72 
67. fi!) 
78.18 

49. 98 
51. 10 
48.97 
47.65 

46.07 
52.97 

39.67 
49. 7() 
72.83 
78.19 

86.71 
9:l. 86 
84. 4fi 
77.71 
82.02 

93.52 
97.17 
77. 81 
88. f\5 
49. 21 
4.5. 89 

82.00 
62.74 
76. 32 

94.58 
77.88 
94 . .50 
93.79 
94. fi9 

77. 94 
67.38 
75.78 
81. 59 

73.93 

56.41 
39.91 
59.82 
75. 75 

57.19 

40.13 
40.30 
47.321 

71.68 
76.40 
79.40 

68.71 
68.80 
62.17 
70.70 
69.45 
80.70 

83.22 

79.39 

76.92 

74.59 
81.41 
72.07 

84.59 
85.28 
84.86 
80. 5.1 
81. 4.5 
72.83 
63.36 

64.57 
69.55 
75.85 
71. 36 
53. 27 
fiR. 31 
80.56 

.11. 71 
51.41 
49.63 
48.34 

46.55 
55.08 

40.00 
48.53 
74.20 
79. 79 

8fi. 94 
93.50 
85.02 
79.10 
84.05 

93.98 
97. 17 
79.60 
92.06 
51.01 
47. 75 

83. 8•11 
9fl. 201 
so. oo 

90.63 
78. 58 
95.63 
%.14 
95.72 

79. 10 
67.34 

~~:!&I 
73.931 

57.38 
41.30 
60.921 
76.37 

::: ~:1 
40.50 
49.20 

70.92 
75.83 
79.80 

B3. 24 
64.64 
62.02 
71.33 
69.50 
80.81 

84.00 

79.60 

75.60 

72.34 
80.60 
71. 53 

84.38 
85.06 
84.66 
80.11 
80.60 
72.29 
62.79 

64.74 
69.72 

n:~~~ 
54.771 
68.64 

82. 171' 

51.54 
51. 41, 
49. 52j 
47. 581 

47. 17 

50. sol 
39.76 
50.81 

74. fi21 81.47 

86.94 
92.01 
85. 72 
79.35 
84.24 

94.53 
97.51 
76.83 
87.01 
,oJ. 38 
4H. 73 

I 
I 

83.63 
73. 58, 
75. 39, 

I 
I 

92.57: 
80. 46' 
95.631 
97.291 
95.20 

78. 511 
68.601 
77. 15, 
83. 83[ 

74. 341 

58. 51J
1 

42.35 
62.57 
76.37 

57.66 

40.03 
40.00 
45.78 

I 
I 

71. OR 
76.59 
80.20 

65. ,\7 
67.10 
63.74 
72.04 
70.77 
80.64 

82.43 

79.60 

76. 95J 

7.5. 14 
80.80 
72.04 

85.63 
88.00 
8.5. 27 
81.12 
81.79 
72.29 
63.84 

64.68 
67.571 
76.07 
69.55 
55.89 
68.14 

t 78.70 

49.67 
52.3fi 
50.69 
48.88 

48,87 
57.05 

41.70 
53. 15 
74.981 
81.10 

87.401 
91.8.1 
85.101 
78.94 
83.431 

93.(171 
96.051 
7G. 25 

~tg11 48.71 

83. 8.ol 
82.50 
82.09 

93.981

1 

79.83 
9.).381 
97.44 

9G. 201 
7S. 26 
67. fi9 

77.331 
83.43 

74.341 

58.31\1 

~Hill 
57.75 

40.13 
39.40 
45.40 

71.86 
'77.39 
'80. 60 

'67. 47 
'70.06 

64.46 
72.85 

T 11.53 
'82. 39 

'84. \lO 

'79.39 

'77. 74 

'75. 20 
'81. 81 

72.98 

'86.00 
'89. 15 
'85.68 

78.83 
'78.02 

73.82 
'64.40 

65.24 
'68. 48 
' 77.87 
'71.07 
'56. 30 

68.88 
'79.17 

'48.86· 
'52. 50 
' 51.08 

49.13 

'48.82 
'57.35 

'41. 84 
'52.17 

75.23 
'81. 97 

88.39 
'94.68 

85.89 
'79. 52 
'85. 07 

95.58 
'97. 85 
'77. 81 
'86.18 
'49. 96 
'40.68 

'84.03 
56.88 

'81.171 

I 
'93 ~~: 
r 79. D/

1 

'93. 84i 
r 92.97 1 

94.::12: 

r 78.14! 

r +i: ~;~! 
'85. 49; 

'74. 74i 
! 

r 57.62 1 

40.831 
'61. 53, 
T 74. 70! 

i 
'57. 711 

40.641 

'!~:~~~ 

72.22 
77.97 
81.41 

T 73. fJ7 
'79. 15 
'82. 01 

p 74. 12 
p ~0. 15 
p &!. 81 

69. 38 ' 69. 31 p 68. 31 
70.39 
65. 10 ' 64. 78 p 65. 41 
73.34 ' 73. 98 p 73. 34 
72.22------------------
82.47 ' 84. 10 p 85. 57 

84.74 --------- -----

79. 80 ----

78.34 79. 52 p so. 10 

76.92------------------
81. 61 '81. 81 p &1. 03 
73. 93 ' 71. 48 p 73. 93 

86. 86 • 90. ~'9 • 92. 64 
90.39 --------- ---------
85.67 
80.85 
82.35 
74.00 ' 74. 56 p 76. 07 
65.04 ' 65. 04 p 66. 10 

()5. 07 T 0.5. 97 p f)fi. 4 7 
68. 30 ' 70. 79 p 70. 97 

~tZii 
53. r.2l ... 
fi8. 541' __ _ 
78. 57 ---

49.881 '47. f;() p 47. 21 

~~:r!l ·546~--~-5:~~: 
49.79 :: 

!Uil-- ·_:~~~: --~-4:~~: 
i6: ~{::::: :::: ::::::::: 
75. 581 r 75. 7fl P 75. 76 
81.53 

88.39 'SS. 17 P 89. 93 
95.47 
so. s9 
78. 50 ' 7\l. 71 p 80. 51 
83.43 

93.02 '93. 4;) p 90. 97 
95.99 

~Ui --·-~~~~~~-:_so~:~ 
49. 76 r 50. 921 P 5:). 27 
45. 75,______ i 

I 

81.991 

~~:~~I::::::::: I::::::::: 
, I 

~:H::::::::: i::::::::: 
94.37 --
95. 89'-- ----

77. 35! ---------'-

~~:~~!: ::::::::::::::::: 
~6. 31'-- --- ---I'---------
i5.3Q, _________ ---------

~8: ~t::::J ::::::::: 
75. 31' ---------:---------

57. 741 _________ 1' _______ __ 

!~: !~[:::::: ::::::::: 
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Unless otherwise stated, statistics through 1952 and ~--~1!5_3 ___ ,______ 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- I Febru-1 l \ I I ] I S t I IN I D 
Supplement to the Survey ber ber ary ary l\Iarch 

1 

April May June July August ege~m- October 0be~m- t':rm-

~--~-----~--------~--~----~--~----~--~----~--~----~---

EMPLOYMENT AND POPULATION-Continued 

WAGES-Continued 

Average hourly gross earnings (U. S. Department of 
of Labor):? 

All manufacturing indnstries ________________ dollars __ 
Durable-goods illdnstries_ --------------- ____ <lo ___ _ 

Ordnance and aceessories __________________ do ___ _ 
Lumber and wood products (except furniture) __ _ 

dollars __ 
Sawmills and planing mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 

Glass and glassware, pressed or blown ____ do ___ _ 
Primary metal industries __________________ do ___ _ 

Blast furnaces, s tee! works, and rolling mills 
dollars __ 

Primary smelting and refining of nonferrous 
metals _____________ ------------- ____ dollars _ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) __ dollars __ 

Heating apparatus (except electrical) and 
plumbers' supplies ___________________ dollars __ 

Machinery (except electrical) ______________ do ___ _ 
Electrical machinery ______________________ do ___ _ 

Transportation equipment_ _______________ do ___ _ 
Automobiles _____ ------------ ___________ do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Ship and boat building and repairs ______ do ___ _ 
Railroad equipment_ ____________________ do ___ _ 

Instruments and related products __________ do ___ _ 
M isecllanoous mfg. industries ______________ do ___ _ 

Nondurable-goods industries ________________ do ___ _ 
Food and kindred products _______________ do ___ _ 

~{,;i~; r;;~o~l~{Jt,.-_~: ::::::::::::::::::::: ::~~:::: 
Canning and preserving _________________ do ___ _ 
Bakery products _________________________ do ___ _ 
Be\'eragrs. ______________________________ do_---

Tobacco manufactures _____________________ do ___ _ 
Textile-mill products __ . ___________________ do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' suits and roats _________ do ___ _ 
Men's and boys' furnishings and work 

clothing ____________________________ dollars __ 
'Vomen's outerwear _____________________ do ___ _ 

Paper and allied products _________________ do ___ _ 
Pulp, paper, and paperboard mills ______ do ___ _ 

Printing, publishing, and allied industries_ do ___ _ 
N cwspapcrs _____________________________ do ___ _ 
Commercial printing ____________________ do ___ _ 

Chemicals and allied products _____________ do ___ _ 
Indootrial organic chemicals _____________ do ___ _ 

Products of petroicum and coaL ___________ do ___ _ 
Petroleum refining _______________________ do ___ _ 

Rubber products __________________________ do ___ _ 
Tires and inner tubes ____________________ do ___ _ 

Leather and leather products ______________ do ___ _ 
Footwear (except rubber) ________________ do ___ _ 

Nonma.nufacturing industries: 
Mining: 

MetaL ______________ ------------- _________ do ___ _ 
Anthracite ________________________________ do ___ _ 
Bituminous coaL __________________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas prod _______ dollars __ 
Nonmetallic mining and quarrying ________ do ___ _ 

Contract construction ________________________ do ___ _ 
Nonhnilding construction _________________ do ___ _ 
Building construction _____________________ do ___ _ 

Transportation and public utilities: 
Loml railways and bus lilws:t ______________ do ___ _ 
'l'clephone _________________________________ do ___ _ 
Telegraph _________________________________ do ___ _ 
Gas and electric utilities ___________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade ___________________________ do ___ _ 
Retail trade (except eating and drinking places) 

dollars __ 
General-merchandise stores ______________ do ___ _ 
Food and liquor stores ___________________ do ___ _ 
Automotive and accessories dealers ______ do ___ _ 

Service and miscellaneous: 
Hotels, year-round ________________________ do ___ _ 
Laundries _________________________________ do ___ _ 
Cleaning and dyeing plants ________________ do __ _ 

Miscellaneous wage data: 
Construction wage rates (ENR):§ 

Common labor ________________________ dol. per hr__ 
Skilled labor_ _______________________________ do ___ _ 

Farm wage rates, without board or room (quarterly) 

1. 79 
1. 89 
1. 91 

1. 63 
1. 61 
1. 56 
1. 75 
1. 78 
2.08 

2.18 

1. 99 

1. 87 

1. 84 
1. 99 
1. 79 

2_10 
2_17 
2. 02 
2. 08 
2. 07 
1. 81 
1. 60 

1. 63 
1. 6.) 
1. 91 
1. ,)8 
1. 35 
1. 60 
1. 89 

1. 24 
1. 37 
1. 33 
1. 31 

1. 35 
1. 61 

1.14 
1. 48 
1.71 
1. 82 
2. 22 
2. 55 
2.13 
1. 86 
2_01 

2. 26 
2. 37 
1. 92 
2. 21 
1. 38 
1.32 

2_10 
2. 48 
2. 49 

2.28 
1. 73 
2. 50 
2. 31 
2. 55 

1. 75 
1. 75 
1. 78 
1. 99 

1. 79 

1. 42 
1.12 
1. 56 
1. 67 

. 94 
1. 00 
1.17 

1. 933 
3.086 

1. 80 
l. 90 
1. 9:! 

1.60 
1. 60 
1. 57 
1. 7.) 
1. 76 
2. OS 

2.18 

1. 97 

1.8~ 

L 85 
2_ 01 
1.80 

2. 11 
2_18 
2. 04 
2. 08 
2. 09 
1. 82 
1. 61 

L64 
1. 65 
1. 84 
1. 58 
1. 41 
L62 
1. 88 

1. 2.0 
1. 37 
1.33 
1. 31 

1. 3() 
1. 59 

1.14 
1. 51 
L 72 
1. 82 
2_ 25 
2. 59 
2-14 
1. 87 
2.01 

2. 26 
2_36 
1. 93 
2_ 21 
1.38 
1.32 

2.10 
2.47 
2. 47 

2. 25 
1. 73 
2. 51 
2. 30 
2. 57 

1. 74 
1.71 
1. 78 
1. 98 

l.SQ 

1. 39 
1.10 
1. 55 
1. 63 

. 95 
1.00 
1.17 

1. 933 
3.086 

dol. per hr_ __________________ _ 
Railway wages (average, class I) _______________ do____ 1. 928 1. 908 
Road-building wages, common labor ___________ do ___________________ _ 

1. 80 
1. 91 
1.94 

1. 59 
1. 60 
1. 56 
1. 75 
1. 76 
2_08 

2.18 

2.00 

1. 89 

1. 86 
2. 00 
1. 80 

2.12 
2.19 
2. 05 
2_07 
2. 10 
1. 81 
1. 61 

1. 65 
1.68 
1. 85 
1.61 
1. 46 
1.62 
1. 91 

1. 27 
1.36 
1. 31 
1. 32 

1. 37 
1.60 

1.15 
1. 52 
1.72 
1.81 
2_ 24 
2. 53 
2-15 
1. 87 
2.01 

2_ 26 
2.36 
1. 94 
2_21 
1. 38 
1. 32 

2.11 
2. 48 
2. 48 

2.28 
1.73 
2_ 54 
2_33 
2. 58 

L77 
L72 
1. 78 
L98 

LSI 

1. 43 
1.15 
L 56 
1. 62 

. 95 
LOO 
1.18 

1. 80 
1. 90 
1. 96 

1. 59 
1. 59 
1. 55 
1. 75 
1. 77 
2. 06 

2.15 

1.97 

1.88 

1.86 
2_QQ 
1. 81 

2.11 
2.17 
2-07 
2_08 
2.10 
1.81 
1.60 

1. 65 
1. 67 
1.84 
1.61 
1. 45 
1.62 
1.92 

1.29 
1. 37 
1. 32 
1. 32 

1. 37 
1. 61 

1.15 
1. 53 
1. 72 
1. 81 
2-25 
2. 54 
2.15 
1. 87 
2.01 

2. 25 
2. 35 
1. 94 
2. 22 
1. 38 
1. 33 

2.05 
2. 52 
2. 47 

2. 26 
1. 72 
2-53 
2. 29 
2.59 

1. 78 
1. 73 
1. 78 
1. 97 

1. 80 

1. 43 
1.14 
1. 56 
1.64 

. 95 
.1.00 
LIS 

1. 79 
1.90 
1. 97 

L61 
1. 60 
1. 56 
1. 74 
1. 78 
2. 06 

2.15 

1. 96 

1.88 

1. 86 
2.00 
1. 80 

2.10 
2.15 
2_06 
2. 08 
2.09 
1. 81 
1. 60 

1. 65 
1. 68 
1. 84 
1. 60 
1. 47 
1.63 
L94 

1. 32 
1. 36 
1. 32 
1. 32 

1.37 
1. 61 

1.14 
1. 53 
1. 73 
1. 82 
2. 25 
2. 54 
2.15 
1. 87 
2.02 

2. 25 
2. 35 
1. 93 
2.21 
1. 39 
1. 34 

2.04 
2.49 
2.46 

2. 25 
1.73 
2_ 52 
2_27 
2. 59 

1. 79 
1. 72 
1. 79 
1. 97 

1. 81 

1. 43 
1.14 
1. 56 
1. 65 

. 95 
1.00 
1.18 

u~~ u~~1 U66 
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1. 80 
1. 90 
1. 97 

1. 64 
1. 62 
1. 56 
1. 75 
1. 80 
2.05 

2.14 

1. 97 

1. 88 

1. 84 
2.00 
1. 80 

2.11 
2.16 
2. 06 
2. 08 
2.08 
1.82 
1. 60 

1.65 
1. 6S 
1. 84 
1. 59 
1. 46 
1.64 
L94 

L35 
L36 
1. 31 
1. 32 

1. 33 
1.60 

L 13 
1. 45 
L72 
1.81 
2. 26 
2. 57 
2.15 
1. 88 
2.05 

2. 26 
2. 36 
L94 
2. 22 
1. 38 
1. 33 

2.04 
2. 46 
2. 48 

2. 25 
1.73 
2. 51 
2. 28 
2. 58 

1. 80 
L 73 
1. 80 
1. 97 

1. 82 

1. 43 
1.12 
1. 56 
1. 68 

. 95 
LOl 
1.20 

1. 947 
3.100 

1. 81 
1.91 
1. 97 

1.68 
1. 66 
1. 56 
1. 76 
1. 79 
2_07 

2.16 

1. 96 

1.90 

1. 86 
2_Ql 
1. 81 

2.11 
2_16 
2.06 
2.07 
2.10 
1. 82 
1.61 

1.66 
1. 68 
1. 85 
1. 59 
1.44 
1. 65 
1. 94 

1. 34 
1. 37 
1. 32 
1. 32 

1. 32 
1. 61 

1. 14 
1.43 
1. 73 
1.81 
2. 27 
2. 60 
2.16 
1.90 
2_04 

2. 27 
2.37 
1. 96 
2. 25 
L39 
1.33 

2.05 
2. 47 
2_ 47 

2. 29 
1. 75 
2. 52 
2. 31 
2. 58 

1.80 
1. 75 
L80 
1. 99 

L83 

1. 45 
L 15 
L57 
1.71 

. 96 
1. 00 
1.18 

1. 964 
3_112 

L81 
1. 91 
1. 98 

1. 68 
1. 67 
1. 57 
1. 75 
1. 79 
2.08 

2.19· 

1. 97 

1. 89 

1. 86 
2.01 
1.82 

2.12 
2-17 
2_ 08 
2. 06 
2. II 
1.83 
1. 60 

1. 66 
1. 68 
1. 85 
1. 60 
L38 
1.05 
1. 96 

1. 35 
1. 36 
1. 32 
1. 31 

1. 33 
1. 62 

1. 13 
1. 44 
1. 75 
1.83 
2. 27 
2. 59 
2_18 
1. 92 
2_05 

2. 27 
2. 37 
1. 98 
2. 29 
1. 39 
1. 33 

2.06 
2. 65 
2. 50 

2. 26 
1. 75 
2-51 
2. 30 
2. 58 

1. 81 
1. 74 
1. 85 
2. 00 

1.83 

1. 46 
1.17 
1. 57 
1.72 

. 95 
1.00 
1. 20 

1. 979 
3.133 

.84 --------- ---------
1. 913 1. 939 1. 916 

1. 461--------- ---------

'Revised. • Preliminary. ? Sec corresponding note on p. S-11. t Revised series. See note marked "t" at bottom of p. S-13. 
skilled labor, $.3.188. a Jan. I, 1955. 

L80 
1. 91 
1. 99 

1. ,,5 
1. 55 
1. 57 
1. 77 
1.81 
2.11 

2-24 

2.00 

1. 89 

1. 85 
2_01 
1. 82 

2_12 
2.17 
2. 08 
2. 07 
2.11 
1. 83 
1. 61 

1. 66 
1. 68 
1. 87 
1. 61 
1.39 
1. 67 
1.98 

1. 36 
1. 36 
1.31 
1. 30 

1. 34 
1. 60 

1. 12 
1. 49 
1. 76 
1. 86 
2. 27 
2. 57 
2. 17 
1. 94 
2-08 

2-30 
2. 39 
1. 95 
2-26 
1. 37 
1. 31 

2. 07 
2. 52 
2. 48 

2.28 
1. 78 
2. 51 
2.30 
2. 58 

1. 83 
1. 75 
1. 85 
2.02 

1. 84 

1. 47 
1.17 
1. 58 
1. 72 

. 96 
LOO 
1.18 

L 997 
3. 147 

1. 79 
L91 
2.00 

L58 
L59 
1. 57 
1. 77 
1.81 
2.10 

2.21 

1. 98 

1. 90 

1. 86 
2.01 
1.81 

2.13 
2. 20 
2.09 
2.08 
2.13 
1.83 
1.60 

1. 65 
1. 64 
L86 
L61 
L38 
1.67 
1.94 

L29 
1. 36 
1. 32 
1. 30 

1. 35 
1. 63 

L13 
L,51 
L 76 
1.86 
2. 27 
2. 58 
2.16 
L93 
2.06 

2. 27 
2.36 
1. 95 
2. 29 
1. 37 
1.32 

2_05 
2. 50 
2.48 

2. 27 
1.77 
2. 51 
2_32 
2. 60 

1.82 
1. 74 
1.85 
2.02 

1.84 

L47 
L 16 
1. 58 
L 71 

. 96 
1. 00 
L 19 

2. 009 
3.148 

LSI 
r L93 
'2.01 

L67 
L68 
L 58 
L 79 
1. 82 

'2.14 

'2. 27 

2.02 

rL91 

'1. 88 
2.03 
L82 

2.15 
2_24 
2_10 
2.08 
2_12 
L85 
1. 61 

L66 
'1. 65 

L89 
1. 63 

'1. 38 
1. 68 
1. 95 

, L24 
1. 36 
1. 32 
1. 31 

1. 36 
'1. 62 

1.14 
1. 53 
1.77 
1. 88 
2. 29 
2_ 63 
2_18 

'1. 93 
'2.08 

2. 32 
2. 41 
1. 98 

'2. 25 
1. 38 
1.33 

'2_08 
2.41 

'2_49 

'2_ 28 
1. 78 
2. 55 
2_33 
2. 62 

1. 83 
1. 79 
1. 86 
2. 05 

1. 85 

'1. 47 
1.16 
1. 51! 
1. 69 

. 97 
1. 01 
L 19 

2.016 
3.169 

. 87 --------- ---------
1. 932 I. 919, 1. 937 

1.51 --------+--------

1.81 
1. 93 
2-01 

r 1. 83 
r 1. 94 
r 2. 01 

• L83 
v L 95 
p 2. 03 

1. 68 r 1. 67 P 1. 65 
1. 68 ---------
1.58 1.58 •1.58 
1.78 '1.80 •1.78 
1.81 --------- ---------
2. 12 r 2. 14 P 2. 15 

2. 23 

2.01 ---------

1. 92 L 93 • L93 

1. 89 --------- ---------
2.03 2.03 •2.04 
1.83 1.83 vL83 

'2.15 r 2. 18 p 2.19 
2.21 --------- ---------
2-11 --------- ---------
2-10 --------- ---------
2-15 --------- ---------
1.85 
1.61 

1. 66 
1. 67 
1. 88 
L64 
1. 39 
1. 68 
L94 

1. 85 
r 1. 61 

1. 67 
r 1. 71 

v L86 
• L 62 

v L67 
p 1. 71 

1. 25 L 29 v L 29 
1. 3(\ 1. 37 p I. 37 
L32 _________________ _ 
1. 30 

1. 3-1 
1. 62 

1.14 
1. 49 

'1.34 •1.36 

1. 77 ----,-i.-77- v L 77 

1. 87 --------- ---------
2_ 29 2. 29 p 2. 30 
2. 63 
2.18 --------- ---------
1.91 1.93 •1.94 
2.0fi -------·- ---------

u~ 2. 29 • 2. 28 

u~ ----,-2~02 -- • 2 04 

Ui -----i_-3R -- p 1.38 

2.06 2. 53 --------- ---------

2.48 ::::::::: ::-:::::: 

2.2fl 
1. 78 
2_ 55 
2. 33 
2. 62 

I. 82 --------- ---------
1.79 
l.Sii 
2. Oli 

I 
1. S!il 

1. 47 --------­
LlG 

l: rJ ::::::::: 
. 97 ---------

1. ()() ---------
1.19 ---------

2_ 019 r 2_ 022 2. 022 
3. 180 3. 184 3. 186 

. 75 --------- a. 88 
1. 944 
1. 58-------

§Rates as of Jan. 1, 1955: Common labor, $2.022; 



S-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stnted, stntistics through 1952 and I 1953 I 
descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu-
Supplement to the Survey her / ber ary Febru·l March ary 

BANKING 

Acceptances and commercial paper outstandin~: 
Bankers' acceptances ____________________ miJ. of doL. 534 
Commercial paper EJ). _________________________ do____ 595 

Agricnltnral loans and discounts outstanding 01 agen-
cies supervised by tbe Farm Credit Adm.: 

TotaL ______ --------------------------- _mil. of doL. ---------
Farm mortgage loans, totaL ________________ do ____ ---------

Federal land hanks ________________________ do ___ _ 
Land Bank Commissioner _________________ do ____ ---------

Loans to cooperatives _______________________ do____ 378 
Other loans and discounts .. _________________ do____ 651 

Bank debits, total (345 centers) t------ __________ .do ..•• 
New York City _______________________________ do ___ _ 
6 other centersci' --------··---- ________________ .do .... 

Federal Reserve banks, condition, end of month: 
Assets, totaL ____________________________ mil. of doL. 

Reserve bank credit outstanding, totaL _____ do ___ _ 
Discounts and advances ___________________ do ___ _ 
United States Government securities ______ do ___ _ 

Gold certificate reserves ____________________ .do ___ _ 
Liabilities, totaL .. __ ---------------- __________ do ___ _ 

Deposits, totaL ____________________________ .do ___ _ 
Member-bank reserve balances ____________ do ___ _ 

Excess reserves (estimated) ______ . ______ .do .. __ 1 Federal Reserve notes in circulation _________ do __ --~ 
Reserve ratio _______________________________ percent __ 

Federal Reserve weekly reporting member hanks, 1 

condition, Wednesday nearest end of month:t I 

140,992 
50,470 
30,477 

51' 150 
26, 133 

369 
25,095 
21,348 
51,100 
20,669 
19,434 

347 
26,455 

45.3 

Deposits: i 
Demand, adjusted _____________________ mil. of doL.; 54,376 
Demand, except interbank: I 

Individuals, partnerships, and corporations 1 
55

, 
727 mil. of doL. 1 

States and political subdivisions ___________ do ____ ; 3, 685 
_United Stat_es Government. ____ --------- __ do ____ i 3, 410 

T1me, except mterbank, totaJ.. ______________ Jo ____ , 18.383 
Individuals, partnerships, and corpor~{J:n:f doL.! 

17
. 311 

States and political suhdivisions ___________ do ____ I 
13

, ~~~~ 
Interbank (demand and time) _______________ do ____ , 

Inv2stments, totaL. __________________________ .do ____ i 40, 254 
U.S. Government obligations, direct and guaran- I 

teed, totaL. _______________________ miJ. of doL 1 32,792 
Bills ______________________________________ .do. ___ : ~·. ~~~~ 

Certificates ... __ -------------------------- .do_--- I I 
Bonds and guaranteed obllgations _________ do. ___ ; 18, 541 
Notes _____________________________________ do ____ ! 6. 458, 

Other securities _________ ------------------- .oo. ---1 7, 462 1 

L~~~~::~lat\~1<iit8iiiai; ari<i-ii~rir.iiiur•L ~ =~~:::: i ~g_: i~~ 
To brokers and dealers in securities _________ do ____ I 1 877 
Other loans for purchasing or carrying securities 

r~:~~~~at~~o:~~~=====================~~l::~~~~~:: I 6. m1 
Mon~~h:~Joi::l~r;;st rates!§ ____ -----·----------- __ do_---~ 7

' 
978 

B~~~ ~~me~~-~~si~~~s_I~~~~=- __________ . __ percent. _j_--- -----
New York City ___________________________ do ____ ~---------
7 other northern and eastern cities ________ .do ___ . ---------
11 southern and western cities _____________ do ____ ---------

Discount rate (N.Y. F. R. Bank)_ ____________ do____ 2.00; 
Federal intermediate credit bank loans _______ .do_.__ 2. 971 
Federal land bank loans _______________________ do____ 4.17 
Open market rates, New York City: 1 

Acceptances, prime, bankers' 90 days ________ do____ 1.881 
Commercial paper, prime, 4·6 months _______ do____ 2. 31 
Call loans, renewal (N.Y. S. E.). __________ .do____ 3. 251 
Time loans, 90 days (N.Y. S. E.) ___________ do____ 3.13 
Yield on U. S. Govt. securities: 

3-month bills ______________________________ do __ _ 
3-ti year taxablf' issues _____________________ do ___ _ 

Savings deposits, balanre to credit of depositors: 
New York State savings banks __________ mil. of doL_ 
n. s. postal savings ________ ---------------- __ do ___ _ 

CONSUMER CREDIT (Short- and Intermediate­
term) 

Total outstanding, end of month \l ________ mil. of doL I 
Installment credit, total \) ____________________ do ___ _ 

Automobile paper--------------------- ______ do ____ I 
Other consumer-goods paper _________________ do __ : 

~gr~~a~~~a~s~~~:nization_ ~o~~~:::::::::::: :~~::: j 

By type of holder: i 
Financial institutions, totaL ______________ do __ _ 

Commercial banks. _____________________ do ___ . 
Salt-s-financC' companies _________________ do ____ ; 
Credit unions .. ·--------- ______ -------_ .do ____ , 
Other _______________ -------·----------- .do_--- 1 

Retail outlets, total__ _______________________ do ____ [ 
Department stores _______________________ do_-- -

1 

~~J~~~~~~~t~~~~~~~~::::: :::::::::::::::~~~:::I 

1. 427 
2.36 

14,141 

2,3741 

28. 760[ 
21, 907· 
10,404 

5, 587 
1, 645 
4, 271 

18,697 
9, 006 
6,147 
1,107 
2. 437 
3, 210 

960 
858 
383 

I, 009 

'Revised. • Preliminary. I Exclusive of loans to banks. 

FINANCE 

574 
564 

2,189 
1,197 
I, 180 

586 
635 

---------
---------
---------

545 
716 

---------
---------
---------

17 --------- ---------
373 360 356 
620 619 647 

168,596 ' 154, 281 '141. 926 
65,367 62,306 56,115 
35, 557 30,806 29,341 

52,315 50,509 50,692 
26,880 25,437 25,688 

28 156 350 
25,916 24,639 24, 509 
21,354 21, 274 21,270 
52,315 50, 509 50,692 
21,422 20,688 20,934 
20,160 19,384 19, l!2 

763 3o8 591 
26,558 25,885 25, 757 

44. 5 45.7 45.6 

56,217 55,588 53,913 

57,817 55,831 54. 791 
3, 963 4.093 3, 908 
2, 594 2, 275 2, 424 

18,718 18,7791 18,917 

17, 596 17,6191 17,734 
932 970 994 

13,860 12,948 12,983 
40, 282 40, 697 40,133 

32,800 32,989 32,292 
2, 569 2. 517 2, 084 
5, 303 4, 764 4,097 

18,517 18,952 21,313 
6, 411 6, 756 4, 798 
7. 482 7, 708 7,841 

41,020 39,963 39,401 
23,380 22,638 22,407 

2, 248 2,180 I, 907 

868 826 811 
6, 481 6, 486 6, 478 

M6 541 679 
8, 019 7, 924 7, 754 

3. 76 --------- ---------
3. 51 --------- ---------
3. 79 --------- _________ I 
4.10 --·------ ---------1 
2.00 2. 00 1. 75; 
2. 97 2. 971 2. 561 4. 17 4. 17 4. 17 

1.881 1. f\8 1. 88 
2. 25 2.!11 2.ooi 
3. 25 3. 25 3. 25j 
3.13 3.13 3.131 

1. 630 1.214 
. 9841 2. 22 2.04 1. 84 

14,341 14, 442 14,500 
2,360 2,343 2,3261 

28, lJ 29, 537 28,724 
22, 187 21,836 21,582/ 
10,341 10,158 10,0101 

5, 831 5, 697 5. 5881 
I, 649 1, 635 1. 6231 
4, 366 4, 346 4. 3tH I 

18, 758 18. 545 18, 300i 
8, 998 8, 9141 8, 755( 
6,147 6, 062 tml 1,124 1, 103 
2, 489 2. 466: 2, 456~ 
3, 429 

3. 2911 
3, 2821 

1,040 995 1.0651 
903 872 849! 
380 37.o 370i 

1, 106 1, 049 9981 

580 
735 

623 
694 

2, 271 --------- ---------
1, 228 --------- ---------
1, 212 --------- ---------

16--------- ---------
350 335 312 
693 7341 772 

'171,354 . •M. "'I ..... ,., 67,913 60, 4 79 59, 535 
36,666 33, 152 31, !59 

50,704 50, 089 50, 494 
25.316 25,3821 25, 781 

147 172 245 
24,632 24,6321 24,812 
21.278 21,283 21,293 
50,704 !\0, 089 50, 494 
20, 773 20,898 21,143 
19,194 19, 5281 19, f63 

505 684 672 
25,487 25,472 25, 544 

46.0 45. 9[ 45.6 

54,1081 51, 812 53,930 

54,4881 
I 

52,824 54,5971 
4, 232' 4, 3081 4, 418 
3,838] 2, 671 2, 982 

19,050 19,124 19. 3591 li, 771 17, 854 18,0411 
1,087 1,078 I, 129 

13,017 12,794 13,040 
38. 738 40, 177 41,300i 

30. 850 32,160 33.1961 
2, 076 2, 987 ~: ~~~~ 2, 737 3,045 

21,388 21.5981 21,5021 
4, R49 4, 530 6, 582. 
7, 888 8, 017 8,1041 

39,317 38.941 39,2191 
22, 763 22,183 21,599 
1, 758 •J, 744 2, 141 

847 849 915 
6, 522 6, 553 6, 592 

241 500 895 
7, 825 7, 753 7, 721 

I ,,T 1-3. 50---------- ---------
3. 74 --------- ---------
4.03---------1---------
1.75 1.50: 1.50, 
2. 50 2. 50; 2. 08 
4.17 4.171 4.17! 

1. 48 1. 2!\: 1. 2i\' 
2. 00 1. 761 1. 58 
3.13 3. 00, 3. 00 
3. 01 2. 88: 2. 88 

I i 
1.0531 1. Oil I . 782 
1.80 1. 71, 1. 78 

I I 

14,651 1~: ~~11 14,768 
2,310 2, 2721 

i 
I 

I 
27,833 28,095 28, 372' 
21, 381 21,4261 21. 487i 
9, 919 9, 9421 10, 002; 
5, 443 5, 413! 5. 3701 
I, 614/ 1, 6171 1, 634: 
4, 405 4, 454 4, 4SJ' 

18, 1921 
I 

18,245. 18,325 
8, 714\ 8, 722: 8. 729, 
5. 892· 5, 9011 5, 944 
1, 136[ 1, 157i I, 175' 
2, 4501 2, 4651 2, 477 
3,1891 3, 181 3, 162' 
I, 031

1 

1, 032: 1, 027, 
829 823 821, 

g~~l 368, 371' 
9581 943 

1954 

589 
679 

589 
747 

563 
794 

2, 368•.--- ----- ---------
I, 257 --------- ---------
I, 242 --------- ---------

15 --------- ---------
304 319 325 
808 822· 814 

'163, 5081 !54, 84Q !51, 503 
64,965 61,155 58, 316 
33,785 31,556 31, 526 

50,759 49,746 49,174 
25,642 25, 1831 24,6961 

37 184 200 
25,037 24,3251 24,023 
21,239 21,2201 21,1171 
50, 759 49,7461 49, 174 
20,808 20,454 19,805 
19,011 18,702 18, 316 

5991 939 744 
25, 5881 25,5671 25,566 

45. sj 46.11 
46.5 

! 
53,3191 54, 949] 54,066 

I 
I 

54, 715; 55, 360i 54,7461 
4,329j 4,0331 3, 939· 

~~: ~g~i 2,0911 3, 247[ 
19,8081 19, 8871 

18,304 18,3371 18,4331 
I, 146 I, 285. I, 257 

13,870 13, 406' 

'""I 41,945 42. 492' 44,237 

33,724 34,221: 35,862 
2, 619i 3,0451 3,135 
2, 777 2, 7541 2, 5591 

21,6541 21,7421 23,515 
6, 6741 6, 680] 6, 6531 
8,271 8, 2711 8, 375• 

39,136 38,9531 38, 54![ 
21,884 21,5241 20, 798j 

2, 379 2, 0051 2, 2281 

899 875, 
9041 6, 671 6, ns: 6, 831 

186 699! 574 
7, 772 7, 787! 7,866 

I i 
3. 601 ... ------ j ---------

~:gti::=::::::!::::::::: 
3. 98]------ __ .I _________ 
1.50: 1.501 1.501 
2. 08, 2. 04! 2. 001 
4.17: 4.17; 4.171 

I I I 
1. 25' 1. 251 1. 251 
]. 56: 1. 45i 1. 33! 
3.00 3.00, a.oo: 
2. 88~ 2.881 2. 88[ 

. no
1 

. 650. . 892 1 

1. 79 1.691 1. 74' 
I i 

14,9931 14,914, 14.943 
2. 25li 2, 230, p 2, 209: 

I I 
I 
I 
I 

28.6661 
I I 

28, 725j 28. i36' 
21, 7lil 21.8491 21, 90L 
10, 1681 10,298 10, 349i 

5. 367 5, 3281 5, 294· 
I. 635

1 

1, 6371 1, 642: 
4. 547 4. 5861 4. 616 

18, 731
1
. 18, 538j 18, 671' 

~:Z~~~ 8, 763, 8, 731, 
6,189 6. 256 

I. 207j I. 228 1. 250, 
2. 4881 2, 491 2. 494 
3,179: 3.178 3, 170 
1, 037! 1,032: 1,032 

820 818 821' 
379 386· 389 
9431 942 92 

January 1955 

6J 687 768 -------·· 
803 762 769 ---------

2,381 ---------1--------- ---------1,275 --------- ---------

1, 2~! :::::::::1:::::::·: ---------
339 3691 377 --------· 
76711 7031 658 ---------

149,899 152,321[ 156,8431 186,317 
56. 7441 58,792 58,7871 73,817 
30,9221 30,706 32,2301 38,217 

49, 778 50,035 50, 8631 .>0, 872 
25, 18~: 25,401 25,944 25, 885 

1~2· 297 398 143 
24, 271[ 24, 381 24,888 24,932 
21, 1291 21,079 21, 030 21.033 
49, 778, 50,035 00,863 5C, 872 
20, 264'1 20,3731 20,457 20,371 
18, 676 18, 7221 18, 985 18, 876 

952 4711 ' 518 p 265 
25, 601 25. 706! 26, 081 26,253 

46. 4 i -

55

4, .

4

5

7

. 7

2

1,. 45. 2 45. I 

55, 043j . 56, 414 58, 44 
I I 

55,8841 57,2561 57, 876 60, Ill 
3, 756[ '3 865! 3, 9561 3, 93~ 
2, 6051 'a' 793! 4, 223. 2, 59, 

19, 9151 20: 122,1! 19, 941 20, 16 

18, 520 18, 699 18, 555 18, 8013 
1,1951 I, 220: 1,183 1,154 

13, 791: 14.301, 14,113 14,273 
44, 194f 46, OS8i 45,669 45, 526 

35,6961 37,358
1 

37,106 36,902 
2, 8681 2. 500: 2, 3781 2, 543 
2. 504 2. 3691 2. 2401 2, 768 

23, 6M ~ 23, 801' 23, 936

1 

23, 391 
6, 670: 8, 6881 8, 552 8, 200 
R, 498! 8. 730 1 8, 5631 8, 624 

39, 028! I 
2
38!', 8

10
44
4

, 1 40, 114 I 41,008 
21, 015j 22, 214 22, 486 

2, 40311 2. 4661 2, 367 2, 688 

941. 9911 1, 0371 1,113 
6,902. 6,9971 7,0831 7,176 

5331 789 770' 715 

7~~::1----~~~~~~----~~~]---~~~~ 
~:&t::::J:::::=::=II_:::::::: 
1. 50• I. 5i)l 1. 50--------
2.00' 2. 001 I. 961--------
4.17' 4.17i 4.17:--------

! I I 
I. 25 1. 251 1. 25: I. ?5 
1.31 1.31· 1.311 1.31 
3.oo 3.oo: 3.oo, a.oo 
2. 88 2. 88 2. 88 2. R8 

I. 007 
I. 80 

i 

I 
15, 112 
• 2.189 

28.856 
21,935 
10,365 

5, 287 
I. 642. 
4, 6411 

18, 753 
8. 688 
6, 291 
I. 267 
2. 504 1 

3,182 
1,041 

822 
390 
929 

. 987
1 

1.85 

15,150 
p 2.171 

' 

28. 975i 
21. 952' 
10.:340 

5. 324 
1, 637 
4. 651 

18. 726i 
8, 637 
6,315 
1, 270 
2, 504: 
:l, 2261 
1.063: 

8301 
:390· 
943' 

.948: 1.17 
1.90' 1.9· 

15,252, 15,47 
• 2.1541--------

1 
29,209:--------
22.014!--------
10, 296:--------

n~:--·::::: 
4. 689:--------

18, 719
1

_ -------

8, 586:_ ------
6,325 --------
1, 282, _______ _ 
2. 526; _______ _ 
3, 295 --------
1.098:--------

~~:::::=:~: 
Ell Revised to cover 11 dealers. 
tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits; data for 1943-53 appear on p. 23 of the September 1954 SURVEY. 
ci' Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
t Revised beginning 1952 to expand coverage of the series by making a net addition of 8 banks. Revisions for January-May !952 will be shown later. 
§ For hond yields seep. S-20. \l Re\'lsions for 1952 appear on p. 24 of the June 1954 SURVEY. Data beginning 19.)3 have recently been revised to incorporate more comprehensh·e infor-

mation; unpublished re\·isions (for January-September 1953) will be shown later. 



SURVEY OF CURRENT BUSINESS S-17 

Unless otherwise stated, statistics through 1952 and ~~3---1------------------ 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- j Febru-1 I . I I -~ I I Sept-·e·m· ~--, No_v_e-·n---,--~-J·)"cein 
Supplement to the Survey ber ber ary I ary March Apnl May June July August ber - October ' ber - bcr · 

FINANCE-Continued 

CONSUMER CREDIT (Short- and Intermediate-
term)-Continued 

Total outstanding, end of moJJth-Continued 
::-<on installment credit, total\? ___________ mil. of doL. 6,853 7,350 6,888 6,558 6,452 6, 669 6,885 6, 949 6, 876 6,835 6, 921 7,023 7,195 ---------

~~!~~?~h~!~~~~~~~~:-:-:-:-_~_~_:_:_:_:_:_:_:_:_:_:_:_:_:_:_:: :~~:::: 
2,183 2, 219 2, 16.1 2,133 2, 150 2, 181 2,313 2, 334 2, 303 2,312 2, 335 2, 377 2, 407 --
2, 931 3, 411 3,002 2, 682 2, 564 2, 723 2, 786 2. 819 2, 773 2, 734 2.807 2,892 3,042 --
1, 739 I, 720 1, 721 1, 743 1, 738 I, 765 I, 786 I, 796 1,800 I, 789 I, 7i9 1, 754 I, 746 ---------

By type of holder: 
Financial institutions __ --------- __________ do ____ 2,183 2,219 2,165 2,133 2,150 2, 181 2, 313 2,334 2, 303 2. 312 2, 335 2,377 2, 407 ---Retail outlets _____________________________ do ____ 2, 931 3, 411 3, 002 2, 682 2, 564 2, 723 2, 786 2,819 2. 773 2, 734 2, 807 2, 892 3,042 ---------Service credit_ ____________________________ do __ I, 739 I, 720 1, 721 I, 743 1, 738 1, 765 1, 786 I, 796 1,800 1, 789 1, 779 1, 754 1, 746 

Installment credit cxtende<l and repaid: t 
L"nadjusted: 

Extended, totaL ___________________________ do ____ 2, 3.05 2, 696 1, 947 1,956 2,380 2,400 2, 397 2, 703 2, 549 2, 477 2. 441 2, 454 2,534 
Automobile paper ________________________ .do ____ 987 964 780 809 1,020 1,038 1,047 1, 244 1,163 1, 114 1,062 1,031 1,022 
Other consumer-goods paper __ ----------- .do ____ 667 883 538 510 574 615 607 6.59 622 607 629 687 714 
All other _____ -------- _____________________ do ____ 701 849 629 637 786 747 743 800 764 756 750 736 798 ---------

R:r:l~;,~~fJ~- i:>ai>e<: ::::::::::::::::::::::: :g~: 2, 214 2, 416 2, 298 2, 210 2,581 2,355 2, 336 2, 473 2, 417 2, 425 2, 407 2, 437 2, 472 ---------
956 I, 027 963 957 1, 111 1, 015 987 1, 078 1,033 1, 063 1,046 1, 056 1,066 ---------Other consumer-goods paper. _____________ do_ 609 639 672 619 719 645 650 662 661 641 636 650 640 ---------All other_------- __________________________ do_ 649 750 663 634 751 695 699 733 723 721 725 731 766 ---------

Adjusted: 

E~~;g!~bW!a~ai>er:::::::: ::::::::: ::::::::g~::: • 2, 502 2, 414 2, 306 2,356 2, 293 2,357 2, 319 2, 492 2, 452 2,407 2. 472 2, 459 2, 500 ---------
1,095 1, 053 907 958 956 963 983 1, 113 1,059 1,034 I, 076 1,067 1,090 ---------Other consumer-goods paper ______________ do_ .. _ 653 637 689 636 601 644 603 648 665 612 608 632 674 ---------All other _____________________ ----- ______ .. do ____ 754 724 710 762 736 750 733 731 728 761 788 760 826 ---------

R:.r:l~;,~~fl~ i:>a:r;el·•::: •:: ::::::::::::::::: g~: ::: 2.312 2. 323 2,368 2,377 2,456 2,358 2,392 2. 413 2. 363 2, 479 2, 404 2, 425 2, 481 ---------
1,008 1,026 9R5 1, 041 1, 053 1, 025 1,010 1,056 1,006 1,067 1, 014 1,039 1,080 ---------Other consumer-goods paper ______________ do ____ 623 620 681 644 688 629 658 658 667 678 635 653 630 ---------

All other ___________ ---------------------- _do ____ 681 677 702 692 715 704 724 699 690 734 755 733 771 ---------
FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: § 
Receipts, totaL _______ . __________ .. ____ .mil. of doL_ 5,144 5,403 4,619 I 6, 42,, 13,013 3, 956 5,037 11, 347 3,148 4,801 5, 280 2,887 4, 005 ---------
c~ige~ts,_~~~::::::::::::::::::::::::::::::g~:::: 4,605 5,132 4,458 5,444 11, 434 2, 751 3, 592 10,644 2,827 3, 911 4, 951 2,639 4,201 

47 48 39 41 44 52 44 49 45 48 48 47 52---------
Income and employment taxes ______________ do ____ 3, 947 4,133 3, 538 5,366 •11,866 2,865 3,946 10,123 2,059 3,806 4,277 1,850 3, 791 ---------
:\Iiscellaneous internal rewnue _____________ .do ____ 968 919 749 '859 954 860 877 834 700 r 829 '8S8 850 839 
All other receipts ___________________________ .do ____ 182 304 293 159 J4g 179 170 340 254 119 117 140 224 ---------

Expenditures, totaL __________________________ do ____ 5,333 6,336 5,058 14,707 5, 555 5, 296 5, 203 7,308 4,827 6, 731 5,019 4, 857 3,842 ---------Interest on public debt_ _____________________ do ____ 164 1, 294 245 372 588 350 249 1, 763 213 332 541 346 368 ---------\'eterans' services and benefits. _____________ do ____ 349 376 343 345 340 383 352 376 336 334 321 349 373 ---------
Kational security ______________ ------------ .do .. __ 23,540 23,465 23,001 3, 568 3,830 3,691 3,374 4,650 3,061 3,370 3, 261 3,300 p 3,316 ---------All other expenditures _______________________ do ____ 1, 280 1, 201 1, 468 '423 797 872 'I, 229 519 '1,217 2,695 897 '863 p -215 ---------

Public debt and guaranteed obligations: 
Gross debt (direct), end of month, totaL. _____ do ____ 275,209 275,168 274,849 274,782 270,235 271,047 273,475 271,260 270,984 274.955 274,810 278,752 278,853 278,750 

Interest bearing, totaL ______________________ do ____ 273, 128 272,881 272,632 272,536 267,823 268,855 271,280 268,910 268,681 272,693 272,440 276, 400 276,511 275,731 
Public issues ______________________ ----- __ .do ____ 232,115 231,684 231,623 231,466 226,821 227,806 229,913 226,681 226,528 230,214 230,033 234,161 234,160 233,165 

::-J~gi<;;l:~j~~'t~sarinii:::::::::::::::::::::: :::g~:::: 41,013 41,197 41,009 41,070 41,002 41,049 41,367 42,229 42.152 42,479 42,407 42,238 42,351 4?, 566 
2,081 2,287 2, 216 2,246 2,412 2,192 2,195 2,350 2, 303 2,262 2, 370 2, 352 2,342 3,019 

Obligations guaranteed by U. S. Government, end 
of month._-------------- ______________ mil. of doL. 74 76 75 77 77 80 80 81 21 2i 29 34 34 34 

U. S. Savings bonds: 
Amount outstanding, end of month _________ do .... 57,889 57,934 57, 9!8 57,960 58,050 58,106 58,159 58,189 58,129 58,200 58,207 58,242 58,299 58.358 
Sales, series E through K ___________________ do ____ 368 42:l 56! 515 602 511 464 523 508 54\l 464 456 466 557 
Redemptions _______________________________ .do ____ 438 514 704 560 598 538 510 628 693 562 544 507 .510 633 

Government corporations and credit agencies: 
Assets, except interagency, total. ________ mil. of doL. --------- 38,937 --------- --------- 39,313 --------- --------- 39,602 --------· --------- --------- --------- --------- ---------Loans receivable, total (less reserws) ________ do ____ 19,883 --------- --------- 19,877 --------- --------- 18,489 --------- --------- --------- --------- --------- ---------

To aid agriculture .... _________ --------- ___ do ____ 6,810 --------- 7, 370 --------- --------- 6,389 --------- --------- --------- --------- --------- ---------To aid homeowners _______________________ do ____ 2, 930 --------- --------- 2,858 --------- '2, 814 --------- --------- --------- --------- --------- ---------Foreign loans ______________________________ do .... --------- 8,043 --------- --------- 7, 987 --------- --------- 7, 965 --------- --------- --------- --------- --------- ---------All other. _______________________________ .. do .. __ 2, 303 --------- --------- 1,842 --------- --------- 1, 576 --------- --------- --------- ---------
Commodities, supplies, and materials _______ do ____ --------- 2. 514 --------- --------- 2, 696 --------- --------- 3,369 --------- --------- --------- --------- --------- ---------
U. S. Government securities .... _____________ do ____ 2, 602 --------- --------- 2, 969 --------- 2, 9ll --------- --------- --------- --------- --------- ---------Other securities and investments ____________ do ____ --------- 3,425 ------- 3, 42.5 --------- --------- 3,439 --------- --------- --------- -------- --------- ---------Land, structures, and equipment. ___________ do ____ ---- ---- 8,062 8,035 --------- --------- 8, 077 --------- --------- --------- --------- --------- ---------All other assets __________________ --- _________ do ____ 2,451 -------- 2,312 --------- 3, 317 --------- --------- -------

Liabilities, except interagency, totaL __________ do ____ --------- ,>, 075 ------- 5, 944 --------- --------- 5,085 --------- -------- --------- --------- --------- ---------Bonds, notes, and debentures _______________ do ____ I, 257 --------- 1,025 --------- --------- 1,052 --------- --------- ---- --------- --------- ---------Other liabilities_------------------ __________ do ____ 3,818 -------- 4, 920 --------- --------- 4,033 --------- --------- -------- --------- --------- ---------Privately owned interest. _____________________ do ____ --------- 434 --------- --------- 470 --------- -------- 486 --------- --------- ------- --------- --------- ---------U.S. Government interest_ ___________________ do. ___ 33,429 --------- 32,899 --------- -------- 34,030 --------- --------- ------ -- --------- --------- ---------
LIFE INSURANCE 

I 
Assets, admitted: 

I All companies (Institute of Life Insurance), estimated 
totaL ________________________________ mil. of doL_ 77, 5,52 78,201 78, 8f>6 79,251 79,649 80,114 80, 5471 80,981 81, 510 81,965 82,362 82,850 8.), 338 ---------Securities and mortgages ____________________ do ____ 69, 4i8 69,992 70,544 70,884 71,238 71,645 71,997 72,361 72,737 73,086 73,455 73,852 74,229 ----

49 companies (Life Insurance Association of Amer-
ica), totaL __________________________ mil. of doL 68,046 68,587 68,989 69,337 69,652 70,024 70,364 70,716 71, 160 71,529 71,930 72,341 72,754 ---Bonds and stocks, book ,-alue, totaL ________ do ____ 42, 12C 42,317 42,607 42,801 42,942 43,087 43,233 43,362 43, 509 43,598 43,713 43,870 43,919 ---Govt. (domestic and foreign), totaL _______ do ____ 1C, 476 10,435 10,509 10,541 10, 461 10,464 10, 475 10,316 10,230 10,197 10,088 9,993 9, 969 ---------U. S. Government_ ______________________ do ____ 8, 480 8,427 8,407 8, 414 8,306 8,287 8,194 8,011 7,861 7,839 7, 757 7, 692 7, 616 ---Public utility __________ ------ ___ . _________ .do ____ 12,213 12,295 12,325 12,447 12,548 12,621 12,655 12,766 12,820 12,857 12,953 13,002 12,989 ---
Railroad. ___________ --------------------- .do .. __ 3, 461 3,484 3, 505 3, 507 3, 499 3, 520 3, 525 3,574 3, 573 3, 552 3,542 3, 587 3, 587 ---Other. ______________ ----------------- _____ do ____ 15, 971 16,102 16, 267 16,307 16,433 16,482 16.578 16,705 16,886 16,992 17,129 17,287 17,373 ---

Cash __________ . __ . ____ . ___ . _________ ._. _____ do ____ 777 911 889 793 790 799 818 807 842 826 815 823 854 ---:\Iortgage loan•, totaL--------- ______________ do .. __ 19,098 19,321 !9, 410 19,525 19,689 19,885 20,028 20,197. 20,366 20,555 20,767 20,961 21,219 ----Farm. __________ . ____________ . ____________ do ____ 1, 654 1, 666 1, 674 1, 685 1,697 1, 714 1, 728 I, 744 1, 759 1, 770 I, 779 I, 786 1, 794 ---Other_----- _______________________________ do. ___ 17,444 17,655 17,736 17,840 17,992 18,171 18,300 18,453 18,607 18, 7851 18,988 19, 175 19,425 --Policy loans and premium notes _____________ do ____ 2, 425 2, 436 2,447 2,460 2,480 2,494 2, 507 2, 523 2, 536 2. 549 2, 560 2, 569 2, 579 ---------
Real-estate holdings_-------------- __________ do ____ 1, 752 1, 740 I, 769 1, 778 I, 792 1,801 1, 812 I, 838 1, 854 1.879 1,914 I, 942 1,960 ---------Other admitted assets _______________________ do ____ 1,875 I, 862 1,868 1, 980 1, 959 I, 959 1, 966 1,989 2,053 2,122 2,161 2,175 2, 223 ---------
,. Revised. I See note marked"§". 2 For national defense and related activities; not strictly comparable with data beginning February 1954. 
9 See note "9 " on page S-16. 
1: For a description of these new data and for figures prior to January 19,53, see the January and March 1954 issues of the FEDERAL REsERVE BULLET!:-<. 
§Effective with February 1954, data are reported on a budgetary basis; they are not entirely comparable witt.J earlier data which are as originally shown in the daily Treasury Statement. 
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FINANCE-Continued 

LIFE INSURANCE-Continued 

I Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): I 

Value, estimated totalt ................ mil. of doL 3,038 3, 735 2, 584 2, 779 3, 424 3,183 3, 286 3,138 3,154 2, 944 2, 958 3, 072i 10, 271 ---------
Group and wholesalej: _____________________ do .... 523 1,050 !~~I 418 492 467 602 431 641 391 487 4001 7,489 ---------Industrialj: ________________________________ do ____ 559 485 551 6021 .572 607 555 520 M7 535 59S 563 ---------
Ordinary, total r3' ______________ ---------- .. do .. __ I, 956 2, 200 ~·mi !,SIC 2, 3301 2, 144 2,077 2, 152 1, 993 2,006 1, 936 2,074 2, 219 ---------New England. __________________________ do ____ 128 144 124 155 137 141 137 123 125 liZ 126 146 ---------Middle Atlantic. ________________________ do ... _ 450 490 4181 439 538 515 480 495 440 432 409 449 505 ---------East North CentraL ____________________ do ____ 426 467 375 402 505 452 440 452 424 428 418 443 483 ---------West North CentraL ____________________ do ____ 156 !89 143 !51 201 177 173 184 177 177 174 175 181 ---------South Atlantic __________________________ do ____ 233 263 180 195 261 250 252 258 239 243 234 258 276 ---------East South CentraL _____________________ do ____ 83 88 72 75 96 90 84 87 84 86 85 87 96 ---------West South CentraL ____________________ do ____ 177 197 !53 168 216 201 184 200 184 188 188 187 186 ---------Mountain ... __ ... _______ . _________ . ___ .. do ... _ 67 so 59 60 84 75 72 75 76 76 76 83 84 ---------Pacific __________________________________ do ____ 222 260 191 197 274 247 251 264 247 251 240 265 263 ---------

Institute of Life Insurance: 
Payments to policyholders and beneficiarieR, esti-

mated totaL _______________________ thous. of doL_ 352, 150 481,224 437,531 374,908 461,416 408,692 377,515 427,419 386,791 380,859 394,ll9 371,915 399,965 ---------
Death benefits.--------------- ______________ do ____ 152, 387 191,711 172,796 163,906 196,916 171,065 158,955 183,689 158, 681 168,048 168, 679 151, 957 169,921 ---------Matured endowments. ______________________ do ____ 39,862 49,34.1 50,744 40,856 . 49,479 45, 376 41,416 45, 644 40,535 39,247 39,154 44,863 49,254 
Disability payments._--------------------- .do __ -- 8, 717 9, 49.1 10,242 8, 573 10,241 9, 573 8, 804 8,861 9,041 8, 648 8,662 8, 809 8, 947 
Annnity payments __________ -------------- .. do. ___ 35,971 37,42!1 49, 115 35,062 38,682 36, 458 34,379 37, 859 39, 763 34,907 3.5, 608 35,818 38,626 
Surrender values ___________ ._. ___________ -.. _ do __ -- 58,376 64,579 65,474 62,825 79,293 72.312 67,400 71,445 66,530 69. 738 67,885 66,690 72,863 
Policy dividends ____ ------------------ _____ .do __ -- 56,837 128,668 89,160 63,686 86,805 73, 908 66,561 79,921 72, 241' 60,271 74,131 63,778 60,354 

Life Insurance Association of America:+ 
627,683 669,865 639,410 Premium income (39 cos.), totaL ______________ do ____ 942,298 722,082 619, 537 627,606 697, 825 649,190 630,661 661,463 622,319 695,482 

Accident and heaJth _________________________ do ____ 84,481 96,825 88,698 82,273 87,704 90, 562 8(\, 381 88,165 90,063 87,548 86,727 85,987 90,642 ---------
Annuities. __________ . _____________ .... ___ ... do._._ 80,719 204,911 101,219 86,309 89,843 80, 333 79,300 82,751 98,097 74,080 81,417 73,224 85,437 ---------
?n"J~ft~riai ~ ~~ ~~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~~ ~ ~: ~:: gg:::: 56,284 71,221 77,237 57,444 66,055 .56, 866 49,621 63,721 64,886 55,141 58,039 52,530 75,584 ---------

77, 031 liS, 852 90, !55 70,623 85, 132 67,571 74,642 83,043 64,772 78,386 76,298 66,241 80,033 ---------
Ordinary __ --------- _____________ ---------- •. do.--- 329,168 450,489 312,556 342,761 393,348 324,205 337,662 380, 145 331,372 335,506 358,982 344,337 363,786 ---------

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. S. ________________ miL of doL 22,028 22,030 21,956 21,958 21,965 21,969 21,973 21,927 21,908 21.809 21,810 21,759 21,710 •21, 712 
Net release from earmark§ ___________________ do ____ -35.1 -21.2 -43.3 -9.9 -2,0 37.5 -48.4 -16.9 -72 .. , -65.4 -34.6 -34.6 -36.7 ---------

2, 668 3, 526 7, 074 303 389 1, rss 774 541 852 I, 274 I, 065 781 1, 203 ---------
2,114 2,081 1, 555 I. 930 9, 397 3, 517 2,004 3, 831 2, 712 ---------~~~~~t;:: ~ ~~~ ~~~ ~~ ~~ ~= ~~: ::::::::: =~ ~~~-~~--~~~~~:: 2, 400 2, 978 2,128 2, 377 

Production, reported monthly totaL ________ do ____ 64,300 64,400 63,400 61,800 68,700 66,000 ---------·--------- ------------------ --------- --------- ---------A !rica _________________ ----- _______ ------ .. do .. -_ 39,900 
Canada _________________________ ---- ______ do ... _ 9, 600 
United States. __ ------------ __ ------- ..... do._._ 6, 200 

Silver: 
Exports. __ -------- ________ ... ___ ----- ....... do .. -_ 198 
Imports. __________________________ -- __ ...... do .... 5, 091 
Price at New York ________________ dol. per fine oz .. .853 
Production: 

Canada ________________________ thous. of fine oz .. 2, 207 
Mexico ___________________________________ .cto ____ 5,077 
United States._----------------- ________ .. do .. __ 2, 511 

Money supply: 
30,807 Currency in circulation __________________ miJ. of doL. 

Deposits and currency, totaL __________________ do ____ 207, 100 
Foreign banks deposits, net. _________________ do ____ 2, 700 
U.S. Government balances __________________ do ____ 7,000 

Deposits (adjusted) and currency, totaL ..... do ____ 197,400 
Demand deposits, adjnsted ________________ do ____ 100,200 
Time deposits ___ . _________________________ do ____ 69,300 
Currency outRide banks ___________________ do ____ 27,900 

Turnover of demand deposits except tnterbank and 
U.S. Government, annual rate:t 

New York City __________ ratio of debits to deposits._ 38.4 
6 other centerR Q _______________ ----- __________ .do. ___ 26.4 
338 other reporting centers. ___ ------- _________ .do. ___ 20.2 

PROFITS AND DIVIDENDS (QUARTERLY) 

Mannfacturtng corporations (Fed. Trade and SEC):* 
Net profit after taxes, all indnstries ______ miL of doL.---------

Food and kindred products __________________ do ____ ---------
Textile mill products ________________________ do ____ ---------
Lumber and wood products (except furniture) 

miL of doL---------
Paper and allied prodtiCts ___________________ do ____ ---------
Chemicals and allied products _______________ do ____ ---------
Petroleum refining __________________________ do ____ ---------
Stone, clay, and glass products. _____________ do ____ ---------
Primary nonferrous metaL __________________ do ____ ---------
Primary iron and steeL _____________________ do .... ________ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ... mil. of doL.---------
Machinery (except electrical) ________________ do ____ ---------
Electrical machinery _____ . __________________ do ____________ _ 
Transportation equipment (except motor vehicles, 

etc.) ________________________________ miL of doL ---------
Motor vehicles and parts. __________________ do ____ ---------
All other manufacturing industries __________ do .... ---------

Dh·idends paid (cash), all tndustries ___________ do ____ ---------
Electric utilities, net profit after taxes (Fed. Res.) 

mil. of doL--------­
Railwaysand telephone cos. (see pp. S-23 and S-24). 

40, 30C 40,800 39,300 
9,600 10,300 10,900 
6,100 5, !00 4, 900 

282 314 128 
3,870 4, 412 5, 618 

.853 .853 .853 

2,361 2. 553 2,050 
6, 678 4, 065 4,203 
3, 751 3,372 3,163 

30,781 29,981 29,904 
209, 17., 207, 100 206,200 

2,694 2,800 2,900 
5, 564 4,400 5,800 

200,917 199,800 197,400 
102, 4!\1 102,300 99,600 

70, 37,, iO, 600 71,000 
28,091 26,900 26,900 

43.1 42.7 42.7 
26.8 24.1 25.5 
19.7 18.6 19.2 

2,591 --------- ---------
190 --------- --------· 
33 --------- --------· 

24 --------- ---------
10.5 --------- ---------
23R _________ ---------
624 --------- ---------

80 -- ------- ---------
109 --------- ---------
205 --------- ---------

103 --------- ---------
184 --------- ---------
163 --------- ---------

80 --------- ---------
233 --------- ---------
218 --------- ---------

1,796 --------- ---------

268 --------- ---------

42,400 41,900 43,200 
12,900 12, 500 13,400 

5, 400 4, 900 5, 000 

182 190 134 
6,326 4,843 5,124 
.853 .853 .853 

2,314 2, 700 2, 508 
2, 299 2, 328 3,494 
3, 775 3, 643 3, 229 

29,707 29, 735 29,870 
205, 100 206, 200 207,600 

3,000 3,100 3,100 
6, 900 5,800 6,400 

195,200 197,300 198,000 
96,700 98,600 98,700 
71,700 72,000 72, 500 
26,900 26, 700 26,800 

44.6 41.3 41.9 
29.2 27.6 25.5 
19. 7 18.8• 18.8 

2, 595 --------- ---------
174 --------- ---------
32 --------- ---------

14 --------- ---------
114 --------- ---------
282--------- ---------
543 --------- ---------
68 --------- ---------
99 --------- ---------

167 --------- ---------

84 --------- ---------
229 --------- ---------
173 --------- ---------

90--------- ---------
291 --------- ---------
236 --------- ---------

1,302 --------- ---------

324j--------- ---------
1 

'43. 300 44,300 45, 200 --------- --------- --------- ------ --
13,200 !3, 300 '12, 900 3,100 ----s;6oo ---------
6,!00 6,100 5,800 5,100 5,600 

167 227 460 262 196 1, 144 ----------
5, 956 7,146 9, 351 7, 727 8,366 9,036 ---------
.853 . 853 .853 .853 .853 . 853 .853 

2, 703 r 2, i32 '2, 783 2, 754 --------- --------- ---------
4,672 2, 283 2, 8.,3 3, 236 ----3;366 ---------3. 609 1, 997 2, 779 2, 840 3, 117 

29,922 •30, 504 29,892 29,929 29,985 30,074 30,500 
209,354 p 209, 100 •210, 500 p 211, 800 •215, 400 •217,500 ---------

3, 256 p 3, 400 p 3, 400 p 3, 300 p 3, 200 p 3, 200 ---------
7,581 p 5, 200 p 6, 900 p 6, 000 p 7, 500 p 8, 300 ---------

198,517 p 200,400 p 200,300 p 202,500 p 204,800 p 206,000 ---------
98,132 p 100,000 p 99,400 p 101,200 p 103, 100 p 104,200 ---------
73,292 p 73, 700 p 74,000 p 74,400 p 74,700 p 74,400 ---------
27,093 p 26,800 p 26,900 p 26,900 p 26,900 p 27,500 ---------

44.2 41.6 40.0 40.4 39.3 42.2 48. 1 
26.8 24.9 24.8 25.3 p 23. 7 p 26.2 p 28. 1 
19.7 18.8 18. 5 19.4 p 18.6 p 20.7 p 21.2 

2, 922--------- ---- ---- --------- --------- --------- ---------
234--------- --------- --------- --------- --------- ---------
16 --------- --------- --------- --------- --------- ---------

42 --------- --------- --------- --------- --------- ---------
122--------- --------- --------- --------- --------- ---------
303 --------- --------- --------- --------- --------- ---------
520--------- --------- --------- --------- --------- ---------
135--------- --------- --------- --------- ---------'---------
121 --------- --------- --------- --------- --------- ---------!So ___________________________ --------- _____________ _ 

116 --------- --------- --------- --------- --------- ---------
253 --------- --------- --------- --------- --------- ---------
162 --------- --------- --------- --------- --------- ---------

110 --------- --------- --------- --------- --------- ---------
340 --------- --------- --------- --------- --------- ---------
265--------- --------- --------- --------- --------- ---------

1,298 --------- --------- --------- --------- --------- ---------

268 --------- --------- 266 --------- ---------1---------
' Revised. • Preliminary. 
+Revised data for January-July 1952 for new paid-for tnsurance written are shown on p. S-17 of the October 1953 SURVEY; revisions for 1951-52 for premium tncome will be shown later. 
r3' Data for 1953 for total ordtnary insurance written tnclude revisions not distributed by regions. 
§ Or tncrease in earmarked gold (-). 
tRevised series, reflecttng change in number of reporttng banks and centers. Data for 1943-53 for New York City appear on p. 23 of the September 1954 SURVEY; those for other centers will 

be shown later. 
I? Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
• New series. Compiled jeintly by the Federal Trade and Securities and Exchange Commission... Data are estimated totals based on reports from all manufacturing corporations registered 

with 8EC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonre~:istered manufacturtng corporations with total assets of 
Jess than $5,000,000 at the end of 1949. Comparable data for 1951-53 appear on p. 27 of the December 1954 issue of the SuRvEY. 
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SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of S<•curity, total (new 

capital and refunding) ............... mil. of doL. 
New capital, totaL .......................... do ... . 

Domestic, totaL .......................... do ... . 
Corporate ..... ----- __ ... _ .... _. __ ....... do ... . 
Federal agencies _______________________ .. do ... . 
Municipal, State, etc ................... _do .. .. 

Foreign _____ ----------------------- _______ do ___ _ 
Refunding, totaL ........................... do ... . 

Domestic, totaL .......................... do ... . 
Corporate.------------------- ........... do ... . 
Federal agencies ........................ do .. .. 
Municipal, State, etc .................... do ... . 

Securities and Exchange Commission:t 
Estimated gross proceeds, totaL .............. do .. .. 

By type of security: 
Bonds and notes, totaL ................... do ... . 

Corporate _______________________________ do ... . 
Common stock ............................ do ... . 
Preferred stock ............................ do .. .. 

By type of issuer: 
Corporate, totaL .......................... do ... . 

Manufacturing .......................... do ... . 
Mining. __ .............................. do ... . 
Public utility ___________________________ do ... . 
Railroad ________________________________ do ... . 
Communicat!on ......................... do ... . 
Real estate and financiaL ............... do .. .. 

Noncorporate, totaL_ ..................... do .. .. 
U.S. Government. ..................... do .. .. 
State and municlpaL ................... do .. .. 

New corporate security issues: 
Estimated net proceeds, totaL .............. do .. .. 

Proposed uses of proceeds: 
New money, totaL .. _ .................. do .. .. 

Plant and equipment ................. do .. .. 
Working capitaL ..................... do .. .. 

Retirement of securities ................. do .. .. 
Other purposes .......................... do .. .. 

Proposed uses by major groups: 
Manufacturing, totaL ................... do ... . 

New monry _____ ...................... do .. .. 
Retirement of securlties .............. .do .. .. 

Mining, totaL .......................... do ... . 
New money ___________________________ do .. .. 
Retirement of securities ............... do .. .. 

Public utility, total ..................... do ... . 
New money_ ......................... .do ... . 
Retirement of securities ............... do .. .. 

Railroad, totaL _________________________ do .. .. 
New money.-- ........................ do .. .. 
Retirement of securities ............... do .. .. 

Communication, totaL----- ............ do .. .. 
New money_ .... ______________________ do ... . 
Retirement of securities ............... do .. .. 

Real estate and financial, totaL _________ do ... _ 
New money ________ ---------- ......... do .. .. 
Retirement of securities._ ............. do ___ _ 

State and municipal issues (Bond Buyer): 
Long-term _____ . ______________________ .thous. of doL. 
Short-term. _____ . __ .. ______ -------- ___________ do .. __ 

COMMODITY MARKETS 

Volume of trading In grain futures: 
Corn ____________________________________ mil. of bu._ 
Wheat. ____________________ ---------- ........ .do .... 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

898 
783 
762 
358 

0 
404 

22 
115 
115 

24 
88 

2 

3, 506 

3, 400 
353 
69 
37 

459 
101 
19 

249 
10 
6 

45 
3, 047 
2, 610 

411 

451 

406 
301 
105 

22 
23 

99 
77 
6 

18 
17 
0 

245 
225 
16 
10 
10 
0 
5 
5 
0 

45 
44 
0 

410,562 
190,858 

268 
371 

Cash on hand and in banks ______________ mll. of doL. ---------
Oustomers' debit balances (net) _________________ do.... 1,654 
Onstomers' frre credit balances _________________ .do____ 682 
Money borrowed ________________________________ do____ 1,127 

Bonds 
Prices: 

Average price of all listed bonds (N. Y. S. E.), 
total§. ___ ----------- ________________ .... dollars._ 

Domestic ____________________________________ do ___ _ 
Foreign_. ___________ .. ______ .. ___________ ... do .... 

Standard and Poor's Corporation: 
Industrial, utility, and railroad (AI+ issues): 

Composite (17 bonds) _______ dol. per $100 bond .. 
Domestic municipal (15 bonds) ______________ do .. .. 

U.S. Treasury bonds, taxable _________________ do .. .. 
Sales: 

Total, excluding U. S. Government bonds: 
All registered exchanges: 

Market value ____________________ thous. of doL_ 
Face value .. _____________ . ______________ do .... 

New York Stock Exchange: 
Market value _________________________ ... do .. __ 
Face value._---------- __________________ do .... l 

97.30 
97.72 
75.78 

113.6 
121.4 
94.98 

48, 741 
56,894 

47,433 
55, 102 

2, <124 
2, 219 
2,161 
1, 388 

0 
773 

58 
106 
106 
36 
62 
8 

2, 736 

2, 642 
1, 385 

51 
43 

1, 478 
423 
38 

202 
60 

611 
48 

!, 258 
423 
777 

1, 464 

1, 413 
1,111 

303 
26 
25 

418 
400 

9 
37 
34 

1 
200 
184 

8 
59 
59 
0 

608 
608 

0 
47 
40 
1 
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'1,117 
I 977 

835 
441 

0 
393 

44 
140 
140 
20 

115 
4 

1, 655 

1, 545 
462 
90 
20 

571 
136 
34 

279 
48 
27 
12 

1, 083 
561 
399 

563 

53! 
485 
46 
18 
13 

!34 
111 
16 
32 
29 

1 
276 
275 

(2) 

(2) 

48 
48 
0 

26 
25 

12 
11 
0 

830 
758 
745 
315 
32 

398 
13 
72 
72 
15 
55 

2 

1,386 

1, 297 
366 
63 
27 

(2) 

456 
53 
20 

272 
30 

7 
52 

930 
515 
414 

448 

410 
338 

72 
9 

29 

52 
46 

18 
17 
0 

269 
258 

0 
30 
23 

7 
7 
7 
0 

51 
40 
0 

1,304 
1, 167 
1, 087 

490 
39 

557 
81 

136 
136 

71 
58 
7 

1, 913 

1, 699 
513 
144 

69 

726 
110 

29 
367 
16 
31 
90 

I, 186 
602 
522 

713 

590 
473 
117 
53 
70 

107 
95 
0 

29 
28 
0 

362 
306 

46 
I6 
14 

2 
30 
22 
0 

88 
54 
0 

1, 537 
1, 346 
1, 329 

485 
114 
730 

17 
191 
191 
112 

76 
3 

1, 947 

1, 726 
408 
111 
110 

628 
88 
41 

314 
31 
26 
52 

1, 319 
511 
735 

616 

471 
389 
82 

129 
16 

86 
76 

6 
39 
25 
12 

309 
237 
73 
31 
19 
12 
26 
25 
0 

51 
18 
25 

1, 838 
1, 342 
1, 334 

536 
47 

751 
8 

495 
482 
179 
268 
34 

4,386 

4,184 
647 
73 

130 

850 
208 
36 

507 
1 

41 
27 

3, 537 
2, 669 

783 

836 

614 
472 
142 
183 

38 

204 
181 

8 
34 
32 

1 
50! 
327 
173 

1 
1 
0 

40 
40 
0 

26 
22 

1 

1, 921 
1, 754 
1, 715 

859 
31 

826 
39 

167 
167 
96 
45 
26 

2, 438 

2,189 
808 
118 
131 

1, 057 
311 

76 
448 

7 
9 

160 
1, 381 

523 
855 

1, 041 

812 
635 
177 
182 

47 

305 
256 
21 
74 
61 
0 

442 
381 
60 

7 
7 
0 
9 
8 
0 

159 
59 
97 

1, 632 
1, 053 
1, 046 

731 
32 

282 
7 

579 
579 
396 
I81 

2 

2, 151 

1, 991 
I,077 

87 
74 

I, 237 
532 

72 
314 
43 

2 
192 
914 
508 
280 

I, 223 

853 
667 
186 
325 

45 

528 
507 

4 
71 
39 
27 

310 
170 
129 
43 
18 
25 
2 
2 
0 

I90 
54 

I28 

783 
605 
546 
267 

0 
279 
59 

I78 
178 
76 
85 
I7 

1, 298 

I, 224 
369 

30 
44 

443 
124 
15 

161 
I3 
27 
I6 

854 
546 
300 

437 

310 
210 
IOO 
91 
36 

123 
95 
16 
14 
12 
0 

159 
102 
55 
13 
10 
0 

27 
27 
0 

16 
9 
3 

1, 706 --------- --------- ---------
I,311 _________ --------- ---------
I,311 _________ --------- ________ _ 

611 . -------- --------- ---------
64 --------- --------- ---------

636 --------- --------- ---------
0 --------- --------- ---------

395 --------- --------- ---------
395 ________ ._ --------- ---------
285 .. _______ --------- ---------
96 ---------
I4 --------- --------- ---------

2,131 

2,010 
893 
62 
59 

1, 014 
!54 
43 

252 
130 
331 
48 

I, 117 
464 
652 

1,001 

749 
617 
I32 
224 

27 

!52 
125 
17 
41 
39 

(2) 
248 
161 
75 

I29 
6 

I23 
328 
326 

2 
48 
43 
3 

'6, 437 

'6, 121 
708 
264 

52 

1,025 
195 
51 

252 
45 
94 

218 
'5, 412 

4, 611 
'615 

I, 008 

75I 
468 
283 
114 
I44 

19I 
179 

6 
48 
31 
9 

248 
I74 
60 
45 
20 
25 
93 
93 

0 
2I7 
206 

8 

I, 298 --------­

I, I97 ---------

(') 

296 ---------
66 ---------
34 ---------

396 ---------
66 ---------
97 ---------
54---------
51 ---------
77 ---------
26 ---------

902---------
466---------
432 ---------

388 

211 ---------
156---------
55---------

126 ---------
5I ---------

64 ---------
46 ---------

3 ---------
94 ---------
69 ---------
2 ---------

53 ---------
39 ---------
14 ---------
51---------

50---------
77 ---------
23 ---------
54---------
25 ---------
16 ---------
1 ---------

777,141 
218,734 

399,429 414,306 569,850 
304, 473 438, 195 266, 676 

735,074 
249,648 

782, 572 854, 718 280, 426 300, 344 
244,326 176,741 339, 707 257,554 

65I, 593 '615, 479 431,724 ---------
351,010 '260, 413 132, 727 ---------

210 
310 

I 58 
250 

136 
244 

160 
369 

!83 
413 

116 
344 

297 --------- --------- --------- --------- ---------
1,694 I, 690 1, 688 1, 716 I, 786 1, 841 

709 741 768 787 819 836 
1,170 1, 108 1, 062 1, 054 1, 094 I, 186 

98.32 
98.74 
76.30 

113. 5 
122.3 
95.85 

87, 702 
97,078 

86,220 
94,863 

99.32 
99.74 
77.17 

114.6 
12.3. 6 
97.42 

79,128 
91,677 

77,099 
88,276 

IOO. 28 
100.68 
77.49 

116.5 
125.4 
98.62 

80,038 
91,416 

78,470 
88, 486 

100.64 
101.0·1 
78.34 

117.9 
125.6 
99.87 

83, 0391' 
92,499 

81,2291 
89,996 

101.00 
101.41 
78.17 

118.1 
123.9 

100.36 

74,769 
83,764 

72,601 
81, I02 

100.00 
100.40 
77.64 

117.5 
123. 6 
99.68 

73,721 
84,141 

72,116 
82,136 

117 
369 

254 
496 

200 
363 

I47 
311 

129 
236 

239 ---------
237 ---------

309 
I, 857 ---i.-926 ----i;iiiiii 2, 0~1 ----2.-i3i ----2;242 ::::::::: 

838 877 910 924 924 972 ---------
I,173 1,I69 I,194 1,291 I,364 1,416 _______ __ 

100.71 
101.12 
77.90 

117.0 
I23. 9 
99.49 

73, 701 
82, 290 

72, 013 
80,225 

100. 91 
101.31 
78.67 

117.5 
126.9 

IOO. 36 

92,201 
102,829 

90,201 
100, 365 

100.62 
101.00 
78. 74 

117.8 
128.4 

100. 28 

85, 991 
90,886 

84,4481 
88,658 

100.53 
100.90 
78.96 

117.6 
127.2 
99.92 

64,498 
68,903 

62,600 
66,632 

100.39 
100.74 
79.71 

117. 5 
126. v 
99.69 

70,651 
77,015 

68,690 
74,512 

100.13 ---------
100.47 ---------
79.85 

117.4 
I27.4 126.6 
99.27 98. 97 

98,178---------
99,831 --------

96,042 ---------
96,368 ---------

' Revised. • Preliminary. ' Includes International Bank securities not shown separately. z Less than $500,000. 
iRevisions for 1952-February I953 will be shown later. 
§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds. 
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Bonds-Continued 

Sales-Continued 
::\'ew York Stock Exchange, exclusive of stopped 

sales, face nlue, total§.: ___________ tbous. of doL. 
U.S. Government .. _________________________ do .. .. 
Other than U.S. Go,-crnment, total§ ________ do .. .. 

Domestic __________________________________ do ... . 
Foreign ________ ... _ ..... _ ... ___________ .... do ... _ 

Value, issues listed on-:-;-. Y. S. E.: 

:-I~r0k,i',~~~~~~: -~~tal: -~II isstJes§ -------~ ~ ~ ~ ~ ~ ~~~1.-o~~o::: 
Foreign ______________ . __ . __ .. _ ... _. __ ._. ____ .do .. _. 

Face value, total, all issues§. __________________ do __ __ 
Domestic ... __ ... _ ... _. ____ .... __ . ___________ do ... _ 
Foreign _______ . ___ ._ .. _._ .. _._ .. _________ .... do .. __ 

Yields: 
Domestic corporate (:-foody's). ____________ percent__ 

By ratings: 
Aaa _____________ . __ .. _ ... __ ... _______ ._. __ .do .... 
A a ... ____________________________________ .do ___ . 
A __________________________________________ do ___ _ 
Baa .. ________ . ______ ._._ .. _____________ ... do. __ _ 

By groups: 
Industrial. ___ . __ .. _______________________ .do .. _. 
Public utility _______________ .... ________ ... do. __ _ 
Railroad ______ . _________ . ______ . ___________ do __ __ 

Domestic municipal: 
Bond Buyer (20 bonds) ______________________ do ___ _ 
Standard and Poor's Corp. (15 bonds) ________ do __ __ 

U.S. Treasury bonds, taxable _________________ do .... 

Stocks 
Cash dividend payments publicly reported: 

Total dividend payments__ ______________ mil. of doL 
Finance. _______ . ______ .. _________________ . __ do __ ._ 
Manufacturing ______________________________ do .... 
Mining ____ . _______________________________ .. do .. _. 
Public utilities: 

Communications __________________________ do ___ _ 
Heat, light, and power ____________________ do __ __ 

Railroad ...... __ ....... ___ . _________ . ___ . ___ .do. __ _ 
Trade_. ______ . ___ ._._._._. _____________ . __ .. do. __ _ 
:!\fiscellaneous. _____ .. _______ . _. ____ . ___ ._ ... do. __ _ 

Di,idend rates, pri~s, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) _dollars __ 
Industrial (12.) stocks). ______________________ do ___ _ 
Public utility (24 stocks). ___________________ do __ __ 
Railroad (25 stocks) _________________________ do __ __ 
Bank (15 stocks) ____________________________ do .... 
Insurance (10 stork') ________________________ do __ __ 

Price per share, end of month (200 stocks) _____ do .... 
Industrial (125 stocks) ... ______ ----------- ... do ___ _ 
Public utility (24 stocks) ____________________ do __ __ 
Railroad (25 stocks) __ .. _____________________ do .... 

Yield (200 stocks) __________________________ percent .. 
Industrial (125 stocks) .. _____________________ do __ __ 
Public utility (24 stocks) ____________________ do __ __ 
Railroad (25 stocks) _________________________ do ____ \ 
Bank (15 stocks) _____ ---------------------- _do __ __ 
Insurance (10 stocks) ________________________ do ____ I 

59,622 
0 

59,622 
5.3,034 
6, 4991 

96,506 
94, 549 

1,406 
99,184 
96,754 

1,856 

3.38 

3.11 
3. 27 
3. 40 
3. 75 

3. 27 
3. 38 
3.51 

2.60 
2.62 
2.85 

232.4 
52.5 

102.2 
2.5 

1.1 
57.0 
2.9 
7.8 
6.4 

4.08 
4. 26 
2. 09 
3.21 
2. 87 
3.16 

73.79 
76.97 
39.70 
45 .• )6 

5. 53 
5. 53 
5.26 
7. 05 
4.28 
3. 32 

Earn!n~s per share rat annual rate), quarterly: i 
Industnal (175 stocks) _____________________ dollars. ---------
Public utility (24 stocks) ____________________ do ____ ---------
Railroad (25 stocks) ___________________ .. __ .. do .. __ --- .. ----

Dividend yields, preferred stocks, 11 high-grade : 
. (Standard and Poor's Corp.) _____________ percent._: 

p'Jfo;.Jones & Co., Inc. (65stocks) .... doJ. per sharc .. i 
Indu~tria! \30 stocks) ___ ----------.-- _____ ._ .do .. _ -I 
Public utJllty (15 stocks) _______________ . ____ do ... -~ 
Railroad (20 stocks)_----------------- ____ ... do .. .. 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:ci' 

Combined index (480 stoc-ks) ...... 1935-39=100 .. 
Industrial, total (420 stocks) _____________ do .... 

Capital goods (129 stocks) ____________ do __ __ 
Consumers' goods (195 stocks) ____ .. ___ do __ __ 

Public utility (40 stocks) ________________ do __ __ 
Railroad (20 stocks)-------- ____________ .do __ .. 

Banks, N.Y. C. (16 stocks) _________________ do .... 
Fire and marine insurance (1 7 stocks) ___ .... do ____ 

1

-
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: i 
Market value _____________ -------- ___ mil. of doL_, 
Shares sold. ________________ .. _______ thousands .. ; 

On New York Stock Exchange: , 
Market value ________________________ mil. of doL.] 

sh~~~~~~l~..: 01-0M10i-ailds-ii;ppec1 s~~~~(W.df.-1 
Times) ____ . _____________________ thousands .• , 

Shares listed, New York Stock Exchange: 
Market value, all listed shares ___________ miJ. of doL 
~umber of shares listed ____________________ millions .. 

1 

4.15 

105. 82 
277.10 
51.57 
97.23 

187. 5 
202.3 
192.2 
171.0 
123.6 
!58. 5 
124.8 
225.61 

1.188 
52,2901 

1. 010 
37,872 

26,684:1 

117,478 
2, 918 
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69,272 
1 

69,271 
62,12(\ 
6,861 

99,828 
97. 8il 
l, 401\ 

101.519 
99,122 

1,842 

3. 39 

3.13 
3. 28 
3. 40 
3. 74 

3. 28 
3. 37 
3. 52 

2. 58 
2. 59 
2. 79 

1, 715. 2 
170.6 

1,081. 7 
141.3 

43.7 
100.3 

87.4 
48.8 
41.4 

4.08 
4. 27 
2.09 
3. 21 
2. 97 
3. 26 

73 . .)0 
77. 06 
39.61 
43.18 

5. 55 
5. 54 
5. 28 
7. 43 
4.61 
3. 26 

86,352 
0 

86,352 
72, 247 
13,970 

101,246 
99,162 

1, 421 
101, 93fl 
99,419 

1,842 

3.34 

3.06 
3. 22 
3. 35 
3. 71 

3. 23 
:l. 31 
3. 47 

2. 46 
2.50 
2. 68 

689.5 
134.7 
239.8 

8.3 

104.4 
68.0 
32.3 
92.3 
9.6 

4.11 
4. 30 
2.09 
3. 25 
3.01 
3. 26 

77.11 
81.37 
40.87 
46.58 

5. 33 
5. 28 
5.11 
6. 98 
4. 72 
3. 20 

75,856 
6 

7.), 850 

62, 59!;1 13.102 

107,646 
105, 557 

1, 4241 
107, 346 
104, 843 

1, 838 

3.23 

2. 95 
3.12 
3. 25 
3.61 

3.12 
3. 23 
3. 3!\ 

2.39
1

1 2. 39 
2.60 

244.1 
68.9 
84.2 
1.9 

1.1 
56.9 
10.1 
17.0 

4. 0 

4.14 
4. 34 
2.11 
3. 24 
3.01 
3.28 

77.85 
81.98 
41.42 
46.80 

5.32 
5. 29 
5.09 
6. 92 
4. 77 
3.08 

8.08 --------- ---------
2.78 --------- ---------
8.76 --------- ---------

4. 20 

106.74 
281.15 

52.54 
96.37 

190.7 
206.2 
197.0 
172.9 
125.2 
156.9 
124.3 
229.4 

1, 568 
65,081 

1, 344 
45,458 

36,159 

117,257 
2, 927 

4.15 

103.86 
286.64 
53.33 
98.17 

195.4 
211.9 
201.0 
177.0 
126. 7 
159. 5 
122.8 

238.01 

1. 533 
64, 873j 

I 

1, 2961 
47, 3131 

33,3751 

123,190, 
2, 931[ 

4. 08 

111. 55 
29?.13 

54.39 
102. 44 

199. 6 
216.5 
204.8 
178.1 
128.8 
165.8 
121.7 
243.7 

1, 700 
60,1041 

1, 458 
43, 4821 

i 
33, 2951. 

124,906 
2, 937 

79,181 
0 

79,181 
65,421 
13,691 

107,976 
105,867 

1, 441 
107,286 
104,782 

1. 839 

3.14 

2. 86 
3. 03 
3.16 
3. 51 

3.0!\ 
3. 14 
3. 24 

2. 44 
2.38 
2. 51 

1, 274. 5 
78.7 

833.1 
93.9 

39.4 
102.3 
60.0 
43.8 
23.2 

4.14 
4.34 
2.13 
3.11 
3.01 
3. 37 

80.50 
85.53 
42.56 
46.40 

5.14 
5. 07 
5.00 
6. 70 
4. 81 
3.17 

75,166 
0 

75,166 
64, 443 
10.629 

108,356 
106,2.>5 

I, 440 
107,288 
104,781 

1,843 

3.12 

2. 85 
3.00 
3.15 
3.47 

3.04 
3.13 
3.19 

2. 49 
2. 47 
2. 47 

5S8.3 
108.0 
212.5 

6.8 

107.6 
70.2 
24.7 
51.3 
7. 2 

4. 18 
4. 41 
2.13 
3. 11 
3. 01 
3. 37 

84.67 
90.76 
42.91 
47.16 

4. 94 
4. 86 
4. 96 
6. 59 
4. 66 
3.08 

73,779 
0 

73,779 
64,860 
8, 822 

105,094 
102,990 

I, 436 
10.5, 091 
102, 577 

1, 849 

3.13 

2. 88 
3.03 
3.15 
3. 47 

3.0(\ 
3.13 
3. 21 

2. 51 
2.49 
2. 52 

227.6 
55.8 
96.7 

2.1 

1.1 
57.3 

2. 9 
7. 6 
4.1 

4. 22 
4. 47 
2.13 
3.11 
3.01 
3. 37 

86.51 
92.86 
43.79 
49.63 

4. 88 
4.81 
4.86 
6. 27 
4. 62 
2. 94 

77,847 
0 

77,847 
68,552 
9, 238, 

105, .)821 
103,4741 

1. 437 
104,8351 
102.325 

1,844 

3.16 

2.90 
3.06 
3.18 
3. 49 

3.10 
3.1.) 
3. 23 

2. 40 
2. 48 
2. 54 

1, 252.5 
86.4 

816.5 
94.5 

38.4 
100.7 

5.). 2 
37.4 
23.4 

4. 22 
4. 47 
2.13 
3.14 
3.01 
3. 37 

87.60 
94.34 
43.91 
W.01 

4.82 
4. 74 
4. 85 
6. 28 
4. 59 
2.88 

83,871 
10 

83,861 
74.966 

8, 781 

105, 727 
103,608 

1, 445 
104,770 
102,268 

1, 837 

3.151 

2.89. 
3.04 
3.17 
3. 50 

3.10 
3. 13 
3. 23 

2. 26 
2. 31 
2. 47 

525.8 
130.6 
149.9 

2. 3 

107.2 
66.8 
13.7 
48.2 

7. 1 

4. 24 
4. 47 
2.13 
3.15 
3.011 
3. 37 

91.97
1 

98.49 
46.67 
52.98 

4. 61 
4. 54 
4. 56 
5. 95 
4. 35 
2. 73 

76,251 
5 

76,246 
68,307 
7,878 

109,495 
107,382 

I, 440 
108,816 
106.322 

1,829 

3.14 

2.87 
3.03 
3.15 
3. 49 

3.07 
3.12 
3. 21 

2. 26 
2. 23 
2. 48 

339.6 
68.0 

170.7 
4.6 

1.6 
64.8 

9. 5 
13.2 
7.2 

4. 22 
4.43 
2.13 
3.15 
3.05 
3. 37 

88.91 
95.06 
45.44 
.)0,01 

4. 75 
4. 66 
4.69 
6. 30 
4.32 
2. 79 

7. 7!\ --------- --------- 8. 25 --------- ---------

~: n ::::::::: ::::::::: u~r::::::::: ---------
4.041 4. 02 4. 03 4. 05 

113.llj 11.>. 94 120. 74 122. 69 
299.15: 310.92 322.86 327.91 

55. 64] 56.39 57.37 57. 92 
101. 381 102. OJ I 108. 62 110. 89 

~~t ~~ ~U r1 ~iU ~!U 
180. 51 184.6 189.2 191.2 
131.01 132. 5' 134. 9 135.0 
165.4 163.7 173.0 175.7 
170.7 121.8 124.8 125.8 
248. 11 249. 1 260. 6 265. 1 

2, 043' 2. 1731 2, 122. 2, 105 
75. 234i 84, 949: 84, 9791 88, 072 

1, 751! 1,879\ 1,8461 1,823 
52, 932, 62, 7931 61, 746! 61, 602 

44,1321 43,8671 41,9131 42,225 

129,1221
1 

134, 586! 137,928: 139,188 
2, 943 2, 9671 2, 9791 3, 047 

4. 04 

127.66 
341.27 

.59. 43 
116. 65 

231.1 
254.5 
255.9 
202.4 
139.5 
184.1 
131.3 
283.3 

2, 453 
89, 573 

2,144 
67,359 

51, 8541 
145,843 

3,063 

4. 01 

129.76 
346.06 
61.01 

118.29 

236.4 
260.6 
2.>7. 2 
207.3 
142.3 
187.2 
135. 7 
293.3 

2, 752 

97, 30(il 

2, 410 
70,904 

56,928 

142,284 
3, 071 

59, 575 
l 

59. 574 

5~: &\11 
109. 3.>0 
107.232 

wUi~l 
101\,2801 

1,833. 

a. I:..~! 
I 

2. 89-11 

3.04 
3.13; 

::~~~! 
3.13 
3. 22 

2. 3.51 
2. 29 
2 .. 51 

I 
1,2~tgl! 

822.0 
93.8 

39.01 

102.61 51.2 
38.3 
23.7 

4. 221 
4. 431 

n~l 3.07 
3.37 

94.651 
102.88 
45.90 
51.47 

67, 945 
5 

1\7,940 
57,511\ 
10,362 

109, 39.'il 

IOI: ~~~II 
108,96.1 
101\, 4i7 

I. 823 

3. 13[ 

2. 871 
3.041 
3. 14' 
3.46 

3.06 
3.11 
3. 23 

2. 33 
2. 32 
2. 52 

!\94. 2 
114.3 
211.6 

6. 5 

107.8 
74. 4 
20.3 
52. 4 
6. 9 

4. 23 
4. 46 
2.13 
3. 15 
3. 08 
3. 37 

92. fj4 
100. 66 
44. 18 
52.29 

97,202: ______ __ o: ______ __ 
97,202: _______ _ 
88.096 --------

9,009 -------

109,139 --------
107,012' 

1,454' _____ _ 
109.003 --- .... 
106,516 ------

1,822; 

3. 1:1! 3.1 

2. 89 2-\1 
3.04: 3.0 
:;_ t:l: ~-I 
3.4.oi 3.4, 

3. Of\ 3. 0 
:;_ 10: :l. I 
3. 22: 3. 2' 

2.33 -- ---
2.29: 2.:;:; 
2. 55! 

I 
I 

zr,6. U
1 

7.1. 2; 
104. 41' 

1.7 

ui 
55. 91' 
4. 4 

~:~I 
4. 421' 
4, 72 
2. 13) 
3. 17, 

}£~i 
IOO.IlO: 
110. 1:lj 
46. :l3i 
58. 38! 

' 

], 941. I 
233.5 

1, z:J,7. 8 
140.1 

42. I 
11:l. g 
87.0 
47.4 
39.2 

4. 43 
4. 73 
2. 14 
:l. 14 
;;_]:; 
:l. :l7 

10,0. 40 
11o. 64 
47.56 
114.2 

!: ~! t ~~ t ~gli 
6.12 6.02 5.43 
4.39 4.50 4.26 
2.77 3.00 2.74 

4. 20 
4. 09 
4. 50 
4. 89 
4. 09 
2. 52 

7 . .)0 --------- _______ __\ ______ _ 

2. 88 ---------~---------'. -------

::: :: -----~.-~~ ----- ~-- ~; ... -- ~~~: 
130.40 131. 54) 137.84 145.81 
3.>2. 71 :J.>8. 301 375. 50 393. 84 
61.04 s9. 43 r,o. 12 m. 43 

116.03 118. 411• 126. 9.i l:l9. fj4 

238. :i 24:l. ,) 2!\2. ~ 264 .. 
264. 4 271. 4. 282. (I 2\16. 7 
257. 3 21\2. 51' 278.:; 291\. 8 
209. 4 214. 8 221. 2 228. 
140.7 139.4 141.4 144.4 
182. () 186. 71 196. 7' 217. 5 
135.4 1:J5. 9 J:J8. 0 147.6 
284. 1 27 4. 8 27H. 5 295. !J 

! 
2,178 z.:ml 2,987 _______ _ 

81, 922 88, :J29 101. 956 .... -- .. 

1,852 
53,201 

41.232 

150.,1\591 
3.093 

2, O:ll' 
f)l, 72.11 

44, 1691 

148,!1i:Jj 
:l, 094 

2, 57i --
71,843 .. 

li3, 9:l0' 

lf>0,98f\ 
3,107 

76,45 

169, 149 
3, 174 

'Revised. • Preliminary. 
§Sales and value figures include bonds of the International Bank for Reconstruction and Dewlopment not shown separately; these bonds are included also in computing awrage price of 

all listed bonds shown on p. S-19. 
ci'Number of stocks represents number currently used; the change in the number does not affect the continuity of series. 
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~~les~-otherwise stated, statistics through 1952 and I 1953 1- _ _________ __ 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- I Febru-1 I . I I I I I Sopt"m 1 ~- 'cov"m I Decorn 
upplement tot e urvey ber ber ary ary arc pn -,ay nne ber o ber ber S h S M h A I ]\< J July August ' o -~· Octob"r ·' c • ·' • 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLYH 

Exports of goods and services, totaL ......... mil. of doL---------
Military transfers under aid programs, net. ... do .... ---------
Other merchandise, adjusted ................... do .... ---------
Income on investments abroad ................ do ____ ---------
0 ther services ... __ ............................. do ............ . 

Imports of goods and services, totaL ............ do .... ---------
!'vierchandise, adjusted d' ....................... do ............ .. 
Income on foreign investments in U.S ........ do .... ---------
'Vfilitary expenditures.-------------- ....... __ .do .............. . 
Other services d'------------------·····-------do ........... .. 

Balance on goods and services ................. do ....... ------

{"nilateral transfers (net), totaL ................. do ............ . 
Private ____ ....... ------------------ ........... do ............. . 
Government. ................................. do ............ -

L. R. long- and short-term capital (net), totaL .. do ............ . 
PriYate. _ ...... __ .......... ___ .. ______ ... _. ___ do ..... ------ .. 
OoYf'rnmenL _________________________________ do __ 

Foreign long- and short-term capital (net) ...... do ............ . 

Oold sales [purchases(-)] ______________________ do .... --------· 

Errors and omissions .. ____ ._ .................... do ...... -------

FOREIGN TRADE 

Indexes 

Exports of U.S. merchandise: t 
249 (Juantity ............. ----- .. 1931l-38=100 .. 

Yalnt·--------------------------- .do .. __ 508 
Unit Yalue _____________________ ........ ______ clo ..... 204 

Impcrts for consumption: t 
Quantity------------- ... _ .................... _do ___ . 149 
Value ......................................... do .... 409 
Unit value .................................... do .... 275 

A~ricultural products, quantity: 
Exports, U. S. merchandise, total: 

87 l:nadjusted ....... _. ___ .. __ .... ___ .. 1924-29=100 ... 
Adjusted ........ _______ .................. _do ____ 70 

Total, excluding cotton: 
135 Unadjusted _________ ........................ do_._. 

Adjusted ........ ___ ........................ do .... 116 
Imports for consumption: 

99 Unadjusted ________ ... _ ..................... do_ ... 
Adjusted _____________ ....................... do .... 101 

Shipping Weight 

\Y ater-bornc trade: 
Exports, incl. reexports§ .. __ ... t110us. of long tons .. 5, 776 
General imports ......... _______________ do .... 8,830 

Valuet 

Exports, including reexrorts, total, ........ mil. of doL. I, 247.0 
By geographic regions:LO. 

Africa ............................... tho us. of doL. 37,730 
Asia and Oceania ............................ do .... 199,649 
Europe ....................... _ .............. do .... 245, 676 
1\'orthern North America .................... do .... 224,740 
Southern North America .................... do .... 130,230 
South America ............................... do .... 134, 129 

Total exports by leadin!( countries:LO. 
Afrira: 

E!(ypt ....................................... do .... 4, 264 
"Union of South Africa _______________________ do ____ 13,557 

Asia and Oceania: 
Australia, including New Guinea. ____________ do ____ 19,015 
British 1\Ialaya ____ .......................... do .... 2, 542 
China, including 1\'fanchuria ________________ do ____ 0 
India and Pakistan ........................... do .... 24,072 
Japan ....................................... do .. _. 75.232 
Indonesia ____________________________ .. ______ do ____ 8,156 
Republic of the Philippines ................. _do. ___ 23, 654 

Eumpe: 
France __ ------------ ________________________ do ___ . 22,122 
Gtnnany ................................... do .... 33,368 
Italy-----------------····--·--- ___ --···· .... do ... 24, 135 
Fnion of Soviet Socialist Repnhlics __________ do ____ 2 
united Kingdom. ___________________________ do .... 50,553 

~orth and South Anwrica: 
Canada ............... _ .................. _ .... do .... 224, 706 

Latin American Republics, totaL ........... do .... 250, 570 
Argentina ................................. do .... 10,812 
BraziL----------------------------------- _do---_ 25,024 
Chile ...................................... do .... 9,583 

Colombia ................................. do .... 24,900 
Cuba ....................................... do ..... 36,154 
Mexico .................................... do .... 54,206 
Venezuela _____________ ------- _____________ do ____ 44, 763 

r Revised. 11 Preliminary. 

5, 230 --------- ---------
803 --------- ---------

3,209 --------· ---------
585 --------- ......... 
633 --------- ---------

3,939 -·------- ---------
2,596------------------

143 .......... ---------
679 --------- ---------
521 .......... ---------

+1. 291 --------- ---------

-1,37[, --------- ---------
-117 --------- ---------

-1,258 ......... ---------

-213 .......... ---------
-192 --------· ........ . 
-21 --------· ....... .. 

+232 --------- --------­

+130 -·------- ---------

-65 ......... ---------

271 218 238 
1\51 443 480 
203 203 202 

159 149 144 
437 411 398 
276 276 276 

90 72 82 
73 69 94 

123 100 107 
108 99 125 

107 103 95 
106 100 94 

4,887 3, 751 3, 855 
9,148 8, 435 8,198 

1,352.6 1,091. 5 1, 181. 5 

40,139 36,212 40,403 
233,499 169,995 197, 705 
296,900 219,562 246.191 
210,820 199,629 207,876 
146,731 131,033 129,801 
152,735 117,026 124,424 

2, 692 2, 546 2, 724 
16, 124 18,100 19,409 

18,424 8, 710 13,046 
2, 996 I, 576 2, 691 

0 0 0 
19,845 10,019 17,369 
83,896 75,993 83,157 
8,131 6,876 7, 112 

33,307 20,551 25,826 

30,887 22,920 27,699 
37,903 31,770 39,292 
27,508 22,368 21, 81i9 

I 0 3 
62,673 44,293 49, 748 

210,813 199,625 207, 870 

283, 616 2:36, 172 243, 225 
11,498 9, 527 7, 748 
33,541 25,030 31,824 
12,916 5, 263 4, 580 

27,846 21,369 22, 743 
39,008 33, 185 34,305 
63,!28 53,159 56,653 
48,043 39,202 41, 129 

4, 767 --------- ........ . 
826 ................. .. 

2,849 ................. . 
464 --------- ....... .. 
628 .......... ---------

3, 717 ................. . 

2-rMI::::::::: ::::::::: 
592 --------- ---------
50.5 ------·-· ---------

+1,050 •' ------· ......... 

-1,356 ......... ---------
-106 ................ .. 

-1,250 ......... ---------

-206 ................. .. 
-328 --------- ---------
+122 ......... ---------

+443 --------- ---------

+56------------------

+13 --------- ---------

225 285 281 
458 .>80 570 
203 203 203 

!53 161 141 
426 460 405 
279 285 286 

89 90 92 
97 114 119 

114 119 133 
123 141 156 

101 115 96 
90 108 98 

:1,965 5,616 6, 552 
8, 799 8, 232 8,892 

1,123. 9 I, 425.4 I, 398. 6 

28,851 61,756 49,322 
174,984 234,484 202,8341 
222,065 306, 117 278,076 
243, 766 256,833 267,974 
116,330 166. 798 132,824 
96,671 178,762 146,668 

4,0ti4 3, 7H4 3, 407 
12,147 28, 524 21,447 

11, 685 14,986 18,323 
I, 926 2, 262 2, 8.57 

0 4 0 
13,289 24,628 21,3261 
73, 5()2 79,089 (i2, 099 

5, 925 7, 12ti 8, 740 
25,857 ~.5. 0721 26,467 

20,305 31,693 25,315 
44,769 44,6091 39,898 
15,627 27,906 26, 95.) 

2 2 I 
39,838 44,649 46,297 

243, 763 256,827 267,971 

203,511 326,759 264,400 
4, 594 8,183 6,058 

23,334 46, 781 40,645 
5, 083 7, 911 5,494 

17,312 33,673 29,510 
28,386 40,234 36,721 
58,923 62, 238 53,9531 
34,652 56, 934· 47,433 

5,691 --------- ---------
996 --------- ......... 

3, 516 ......... ---------
479 ......... ---------
700 --------- ......... 

4,198 ................ .. 
2, 752 --------- ---------

108 ................. . 
662 --------· ....... .. 
676 ................ .. 

+1.493 ................. . 

-1,479 ................ .. 
-111 ......... ---------

-1,368 ................ .. 

-408 ................ .. 
-390 ................. . 
-18 ................ .. 

+239 ................ .. 

+8 ................. .. 

+147 --------- ....... .. 

296 261 235 
600 525 468 
203 201 199 

164 139 140 
474 400 403 
289 288 2871 

92 75 64 
132 no 80 

120 115 97 
150 145 101 

106 81 78 
114 89 85 

6,570 6,386 6, 364 
9, 845 '9, 154 9, 117 

I, 474.2 I, 290.4 1, 150. 2 

46,736 49,525 59,900 
181,712 176,835 141,224 
292,575 249,817 225,279 
242,929 219,896 215, 117 
125,654 119,602 118, 878 
!50, 837 162,471 153,954 

3, 429 2, 753 2, 976 
21.323 17,093 li, 201 

14.383 17, 574 17,816 
2, 275 3, 292 2, 447 

0 0 0 
13,364 16,892 12,950 
55,914 43,990 32, 02~ 
8, 317 5,189 3,032 

23,878 22, 876 23,421 

34,072 22, 586 21,5491 34, 337 33, 220 32,070 
32,186 21,581 16,324 

23 86 78 
47, 7i7 50,706 53, 7241 

242,833 219,877 215,0971 

262,902 268,002 263,268 
11,396 10, 291 

14,1931 42,518 48,601 47,901 
(),0741 4, 602 4,364 

31 354 30,697 26, 138 
34: 1091 32, 798 35,7601 
48,1651 43,648 48,282 
41, GIS 46,966 43,057 

4, 807' .................. --------· 
700 --------- ................. . 

2,933: .......................... . 
473' ......... --------- ---------
7(ll ......... --------- ......... 

4,00~: ......... --------- ---------

2,4g~:~::::~=== ========= :======== 6~7- .......................... . 
S07i--------- ................. . 

+803; ........ . 

-1,214! ......... --
-1101 .. --------

-I. 1041 ......... 

-~8·1---------, -30! ........................ .. 
+14:------·-- ................. . 

+439!--------- ................. . 
+1641--------- ................. . 

+95 ......................... .. 

22fl ~r~l::::::::: ---------451 ---------
199 199i ......... ---------
133 132 --------- ---------
379 371 ---------
284 281 ......... 

70 102 --------- ---------
60 7-l ---------

109 1511 ......... ---------
94 11\l' ......... ---------
80 ';','\ --------- ---------
85 77 --------- ---------

--------- --------- --------- ---------
--------- --------- --------- ---------

I, 109. 3

1 

' I. 263. ~ • I, 219. 0 ---------
48,916 49, 19XI __ ....... 

146,943 !.'iS, 828 ......... 
229,643 3.51,:161 --------- ---------
213,547 232, 88() ---------
121.960 139, 8()4 ---------
141,125 161,779 --------- ---------

2,814/ ~~:~~~~ -------- ---------
18,878. ------- ---------

14, 734 18,8:38 --------- ---------
2, 412 3. 579 -------- ---------

0 2 --------- ---------
12,842 12, 5-l7 --------- ---------
32, 140 40.907 ---------
4,~96 -t, ti5i --------- ---------

29,897 31,048 --------- ---------
22,830 3:?, -til --------- ---------
31,14.) 49. 28ti --------- ---------
li, 459 28,179 --------- ---------

I 4 ......... 
61, 9!01 101, 546 

213, 533! 232, 8i2 ---------
i 

253, 9471 287,1361 _________ 
9, 3~2· u. 34b ......... 

39. 865: 3
:;: ~MI ~:::::::: 5, 9471 

j I 
32. 598' ~~:~~:::::::::: ---------35. 3531 ---------
4~. 4\171 !~:tW::::::::: ---- ~----

37, 22~1! ---------

tRevisions for 1946-53 for balance of payments appear on pp. 16 and 17 of the July 1954 SURVEY; those prior to August 1953 for foreign trade will be shown later. 
d'Excludes military expenditures. §Excludes "special category" shipments and all commoditie~ exported under foreign-aid programs as Department of DefetBf' controllc••l cargo. 
,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP shipments are as follows (mil. dol.): :\'ovember 1933-

i\ovembcr 1954 respectively-216.5; 215.3; W9.3; 184.4; 203.4; 167.2; 264.2; 359.3; 267.6: 200.4; 156.8; 103.7; 83.7. 
LO.Excludes shipments under MSP and "special category" shipments not made under this program. 

I 
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1954 
Unless otherwise stated, statistics through 1952 and I 1953 I 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem~ Janu- I Febru-1 I · I I 
Supplement to the Survey ber ber ary ary March Apnl May 

I 

June -~--July I Augus;l. Septe,;:,-1 ~-ctober I Novem-1 Decem-
. ber ber ber 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 
Valuet-Continued 

Exports of U. S. merchandise, total, ________ mil. of doL 
By economic classes: 

Crude materials _____________________ thous. of doL_ 
Crude foodstuffs _____________________________ do ___ _ 
Manufactured foodstuffs and beverages ______ do ___ _ 
Semimanufactures <;I _________________________ do ___ _ 
Finished manufactures<;! ____________________ do ___ _ 

By principal commodities: 
A~ricultural products, totaL ________________ do ___ _ 

Cotton, unmanufactured __________________ do ___ _ 
Fruits, vegetables, and preparations _______ do ___ _ 
Grains and preparations ___________________ do ___ _ 
Packing-house products __ --------- ________ do ___ _ 
Tobacco and manufactures ________________ do ___ _ 

Nonagricultural products, totaL ______ mil. of doL_ 
Automobiles, parts,audaccessories .. thous. of doL_ 
Chemicals and related products§o" ________ do ___ _ 
Coal and related fuels _____________________ do ___ _ 
Iron and steel-mill products _______________ do ___ _ 

Machinery, total§ _________________________ do ___ _ 
AgriculturaL ____________________________ do .. _. 
Tractors, parts, and accessories __________ do ___ _ 
Electrical§ _______________________________ do ___ _ 
Metalworking§ ________________ ------ ____ do ___ _ 
Other industriaL ________________________ do ___ _ 

Petroleum and productso" _________________ do ___ _ 
Textiles and manufactures _________________ do ___ _ 

General imports, totaL _________________________ .do ___ _ 
By geographic regions: 

Africa. ______________________ ---- ___________ .do. __ _ 
Asia and Oceania ____________________________ do ___ _ 
Europe _______________________ ----- __________ do. __ _ 
Northern North America ____________________ do ___ _ 
Southern North America ____________________ do ___ _ 
South America ___________________ ---------_ .do ___ . 

By leading countries: 
Africa: Egypt_ ____________________________________ do ___ _ 

Union of South Africa ____________________ .do ___ _ 
Asia and Oceania: 

Australia, including New Guinea __________ do ___ _ 
British Malaya ____________________________ do ___ _ 
China, including Manchuria _______________ do ___ _ 
India and Pakistan ________________________ do ___ _ 
Japan ________________ . ____________________ do ___ . 
Indonesia. ____________ . ____________________ do ___ -
Republic of the Philippines ________________ do ___ _ 

Europe: 
France ____________________________________ do. __ _ 
Germany __________________________________ do ___ _ 
Italy _______ --------- _____________________ .do ___ _ 
Union of Soviet Socialist Republics ________ do ___ _ 
United Kingdom ____ .. ___________________ .do ___ _ 

North and South America: 
Canada. ______________ . ___________________ .do ___ -

Latin American Republics, totaL _________ do ___ _ 
Argcntina _______________________________ do ___ _ 
BraziL .. _________________________________ do ... -
Chilc. __________________________________ .do. __ _ 
Colombia ________________________________ do ___ _ 
Cuba _______________ ·--------------- ____ .do. __ -
Mexico _____ ----- _____ --------------- __ .. do.--. 
\ 7 enezuela ______________________________ .do. __ -

Imports for consumption, totaL _________________ do ___ _ 
By economic classes: 

Crude materials. ___________ ----------- _____ .do .... 
Crude foodstuffs _________________ ----------- .do._ .. 
Manufactured foodstuffs and bevcrages ______ do ___ _ 
Sernimannfactures ___________________________ do ___ _ 
Finished manufactures._--------.---------- .do. __ . 

By principal commodities: 
Agricultural products, totaL ________________ do ___ _ 

Cocoa or cacao beans, incl. shells __________ do ___ _ 
Coffee _____________________________________ do ___ _ 
Hides and skins. __________________________ do ___ _ 
Rubber, crude, including guayule _________ do ___ _ 
Sugar ___ ------- ____________ .. ____ ---- _____ do._ .. 
Wool and mohair, unmanufactured ________ do ___ _ 

Nonagricultural products, totaL ____________ do ___ _ 
Furs and manufactures ____________________ do __ __ 
Nonferrous ores, metals, and manufactures, total 

thous. of doL. 
Copper, incl. ore and manufactures ______ do ___ _ 
Tin, including ore _______________________ do ___ _ 

Paper base stocks _________________________ do ___ _ 
Newsprint. _______ --------------------- ___ do ___ _ 
Petroleum and products ___________________ do ___ _ 

1, 237.3 

160,358 
69,664 
77,206 

127,362 
802,690 

282, 103 
44,570 
20,031 
85,672 
20,172 
41,465 

955.2 
82,935 
69,931 
27,837 
39, 4as 

21.1,193 
6,682 

24,622 
59,005 
18,125 
95,793 

57,984 
53,137 

1, 343. 2 

187, 508 
55, 462 
69,998 

154,628 
875,645 

304,090 
68, 347 
18, 294 
70,169 
22,167 
53,252 

1, 039.2 
94,660 
82, 25() 
18, 480 
44,642 

249,630 
7,831 

27,933 
65,396 
23,101l 

113,550 

61,261 
55,214 

848. 707 906, 869 

50,059 
134,164 
196,286 
208.029 

72, 371 
187,797 

975 
7,637 

12,149 
13,307 

361 
20,085 
21,557 
14,291 
19,493 

15,018 
22,892 
18,330 

624 
42,481 

207,781 

239,075 
7, 513 

79,480 
ll, 892 

35,061 
17,659 
21,101 
36,564 

59,802 
126,230 
184,287 
211,718 
104,871 
219,961 

1,149 
8, 248 

11,878 
13,918 

913 
19,630 
17.867 
13, 169 
17,765 

12, 523 
20,939 
13,386 

577 
41, 211 

211,642 

301, 239 
6, 322 

91,259 
8,0fi3 

51, 37fi 
22,445 
27,204 
42, 225 

838, 617 895, 780 

197,887 
193,546 
79,378 

185,148 
182,658 

321,956 
5, 849 

131,068 
4,103 

23,177 
15,937 
16, 988 

516,661 
3,081 

87, 757 
19, 133 
16,225 
24,713 
49, 433 
67,377 

203, 179 
247, 5.51 
75, 44fi 

186, 347 
183, 255 

372,396 
23,929 

175, !89 
3, 775 

19,704 
16, 91f> 
14,453 

523, 383 
7, 924 

88,622 
19,220 
18,737 
23,384 
53,823 
76, 506 

1,080.1 

133,447 
4.5, 234 
fi5,092 

131,713 
714, 650 

205, 715 
1>4,136 
15, 755 
55, 932 
15, 982 
26,710 

874.4 
100,611 
63,208 
18,261 
39,969 

194, 487 
8, 954 

20,027 
56,365 
16,495 
83,545 

51,571 
47,368 

833,704 

55.813 
124, 291 
160,641 
160,888 
129,727 
201, 346 

1,433 
6,616 

12,253 
11,484 

694 
20,342 
17,693 
12,577 
18, 534 

11, 010 
21, 511 
8, 777 

711 
36,973 

160,826 

309,312 
5,103 

80,984 
13,832 
37,9-04 
33,638 
31,715 
42,739 

842,958 

206,958 
232,363 
82, 408 

174, 760 
146,468 

371, G33 
35.681 

162,458 
3, 474 

18,678 
32,006 
19,433 

471,325 
6,844 

90,994 
20,8371 
18,9111 
20,657 
42; 4231 
70,077 

1, 169.7 

134, 323 
53, 472 
62. g14 

142,367 
776, 582 

236,064 
71,415 
19,169 
65, 951 
20,005 
16,451 

933.6 
113, 927 
73,216 
15, 669 
39,077 

218,269 
11,107 
24.831 
56,913 
20,713 
94,768 

51,611 
52,312 

809,111 

60,740 
118, 576 
155,734 
172, 594 
133,367 
168, 103 

1,178 
6,853 

8, a61 
10, 176 

435 
20,932 
15, 563 
12,369 
19,346 

10,901 
17,958 
11,655 

717 
37, 457 

172,541 

277,881 
7, 307 

50,212 
13,591 
39,911 
36,710 
34,009 
38,085 

816, 31G 

195,888 
203,327 
88, Of\9 

!G6, 219 
162,813 

340,087 
25, 102 

141, 0891' 3,132 
17,080 
36,852 
14,621 

476,2301 
7, 540 

89,152j 
32,2M! 
12, 068i 
24, 873j 
46,5151 
67,0001 

1, 115. 6 

137, 969 
s.o, 74S 
G9,f>20 

129,186 
723, 124 

244,937 
80, 3fl!l 
22,10!\ 
60,018 
1-0, 06fi 
17,820 

870.7 
102,810 
66,613 
15,521 
35,791 

200,172 
13.170 
24,253 
51,613 
11,817 
92,129 

45,483 
43,957 

857,844 

49,954 
119,677 
147, 593 
203,258 
144,410 
192,958 

3,037 
9,170 

4, 989 
11, 529 

374 
21,491 
16,178 
10,714 
19,408 

10,278 
18,983 
10,551 

854 
37,861 

203,226 

317, 252 
10,481 
Ill, 501 
14,183 
41,881 
43, 656 
40, 294 
47,129 

874,023 

208,251 
208,505 
97,90,\ 

183, 540 
175, 822 

361,962 
ll, 940 

158,351 
4, 215 

18,855 
45, 467 
18,975 

512,062 
5,023 

97,4691 
26,202 
13, 718 
24, 920! 
53,6431 
74, 566 

1, 412.9 

158, 519 
6.5, 793 
63, 02.1 

Hl5, 713 
959,843 

2!\9,361 
79,777 
21,280 
6.5,155 
22,028 
22,355 

1,153 .• o 
147,93.5 
103,184 
23,309 
50,001 

298,255 
15, 210 
32, 151 
78, 356 
22, 855 

135,264 

59,087 
65,598 

957,459 

70,444 
159, 985 
197,710 
185,912 
133,467 
209,942 

4,083 
8,253 

15,474 
13,137 

1, 958 
20,656 
29,510 
13,542 
29,362 

15,217 
28, 611 
13,045 
1,342 

48,370 

185,879 

324,397 
13,539 
84, 707 
12,113 
38,629 
48,058 
37, 854 
41,598 

1, 389.1 1, 463. 1 

144,403 168,747 
73, 492 65, 699 
67, 372 61, 772 

151, 847 1.51, 939 
951,967 1, 014,906 

254,461 
64,484 
27,758 
70,230 
21,991 
23,085 

1, 134. 6 
134, 634 
86.590 
28,1.54 
38,646 

258,677 
14,035 
30,411 
66,398 
18,710 

117,089 

59,772 
51,469 

267,290 
83,706 
28,400 
58,979 
19, 647 
23,215 

1,195. 8 
113,054 
90,425 
29,701 
39,682 

243,638 
10,722 
27,762 
65,430 
19,760 

109,599 

65,494 
49,758 

1, 280.9 

!23, 005 
().1), 747 
55, 394 

154.354 
882,362 

213,478 
43.290 
23.505 
62.404 
21,785 
23,040 

1, 067.4 
104, 683 
87.314 
25, 617 
41,594 

230,226 
11,818 
27,363 
61,270 
15, 235 

104,025 

56,738 
45,461 

828,797 946, 744 821,309 

55,330 
144,867 
!59, 112 
193,338 
110,380 
165, 766 

2,244 
9, 790 

9,046 
14,780 

348 
17,928 
22,764 
13,052 
23,658 

12,229 
21,750 
10,865 
1, 065 

40,429 

193,328 

261,327 
7,112 

44,991 
17, 86:] 
38,236 
49,413 
23,457 
38, G34 

57,234 
155, 108 
180,134 
2!9, 824 
108, 125 
226,320 

1, 658 
7, 782 

9,636 
18,848 

189 
16,817 
23,672 
17, 596 
31,313 

14,680 
26,132 
10,754 
1,146 

45,042 

42,200 
132,990 
159, 99.5 
201,679 
91,488 

192,958 

1,646 
9,409 

9,611 
12,232 

118 
19,305 
22, 155 
10, 997 
27,814 

13,065 
20,913 
9, 724 

999 
39,504 

219, 782 201, 437 

317,005 
11,526 
39,997 
37,154 
72, 747 
38, 256 
26, 748 
40, 113 

268,307 
11,415 
38,961 
23,705 
57, 450 
34, 527 
19, 534 
37,908 

943, 462 829, 731 971,607 819, 779 

197, 956 
241,098 
123, 309 
183.212 
197,886 

427,798 
!6, 317 

175,751 
6, OIG 

19, 461 
52, 4051 
22, 660 1 

515, G641 
6, 42-1 

88,098 
27, 6851 

12,2861 
20,5321 
47, 597i 
62, 1351 

203,466 
168,214 
106, 112 
175, 1241 
176,8141 

327,860 
15,049 

106,465 
G, 693 

21,401 
42, 948 
19,576 

501,870 
7,1731 

98, rszl[ 
31,201 
11, 223 
20, 1151 
49,4781 
65,596 

225,389 
199,968 
110,872 
242, 5g4 
192,794 

372,183 
28,824 

127, 551 
4,885 

26,948 
47,699 
21,963 

599,424 
5,375 

153,634 
48,889 
19, 782 
28,048 
52,5291 
67,059 

185, 2.51 
159,202 
93,622 

192, 272 
189,432 

300,8-14 
23, 267 

101,651 
4, 696 

17,610 
39, 445 
19,022 

518,936 
6, 570 

97, 278 
37,312 

9, 032 
23,884 
46,947 
64, 684 

'Revised. • Preliminary. ~Revisions prior to August 1953 will be shown later ,See similar note on p. S-21. 

1,140. 9 

121, 853 
51, 644 
52, 862 

152, 194 
762,304 

186,044 
35,403 
19,735 
54,228 
18,435 
22,216 

954.8 
82,669 
85,387 
31,925 
43, 742 

204,840 
10,089 
26,877 
50,096 
20. 597 
89,193 

53, 408 
48,997 

824,521 

40,785 
148,973 
!G2, 231 
206,279 
89,868 

176,387 

1, 947 
7, 708 

10, 578 
17,496 

261 
17,443 
27,427 
16,260 
24,604 

12, 674 
24,841 
11,804 
1,038 

38,860 

206,175 

252,123 
8, 942 

34,265 
14,818 
51,595 
37,667 
24,358 
38,674 

826,540 

207,398 
142,208 
96,615 

194,700 
185,618 

304,453 
16, 180 
90,126 

4, 896 
27,214 
41,740 
19,145 

522,087 
4, 805 

96,428 
32,542 
16,055 
25,082 
52,063 
62,988 

'?Data for semimanufactures reported as "special category, type 1" are included with finished manufactures. 
§Excludes "special category, type 1" exports. 
o" Exports of jet fuel (totaling $1,719,000 in 1953) are included with petroleum and products beginning January 1954; with chemicals prior thereto. 

1,098. J 
126, 224 
46, 257 
59,721 

141, 524 
725,014 

193, 149 

38, 1641 20,448 
49,074 
IG, 781 
37,827 

1,251.6--------- ----- ---

224,474 ' -------
~~: zn _________ , -- _::: 

163,530 _________ I ______ _ 
731,002 ' 

I 
312,047 _________ : -- ---
67,823 ---------'---------

~un:::::::::i ·:::::: 
~~: ~~; :::::::::!::::::::: 

8i;~i~ 8~~~3~ :::::::::1 :::::::: 
81,626 93,035 _________ ; ________ _ 
28,697 35,588 ________ _! ________ _ 

2:;~ i~; 2:;: ~~~ ;;;;;;;;t::::::: 
22,577 23,378 ________ _! ________ _ 
55,316 58,731 _________ : ________ _ 

:::::~ :::::: ::::::::t::::::: 
51,017 57,434 _________ , ________ _ 

I 
780,678 '763,173 p 847,000· ________ _ 

ar, 543 37,742 _________ ! ________ _ 
142, 120 127, 219 ---------1---------
171,945 182,073 ---------;---------205,055 201,653 _________ ; ________ _ 
68,973 69,231 ---------1 --------

161,043 145,258---------1 --------

1:: ;:~ ~:::: :::::::::1--::::::: 
13,519 15,642---------1 --------695 269 _________ , ________ _ 
19,039 15,268 ________ _! ________ _ 
27,336 24,360 _________ 1_ -------
13,537 18,383 ---------i --------
22,457 17,435 _________ , --------

12,158 
23,640 
10,924 

1, G04 
43,083 

204,898 

216, 263 
8, 016 

34,181 
15, 260 
34,347 
26,805 
19, 558 
40.138 

776, 778 

197, 765 
114, 793 
86,332 

195, 137 
182, 751 

259,889 
17,291 
64,630 
3, 686 

22,564 
30,403 
18, 5oo 

516,888 
5, 297 

89,048 
31, 767 
13, 660 
25,560 
47,487 
64,401 

14,985--------- ---------
25,380--------- ---------
14,308 --------- ---------

524 --------- ---------
41,263--------- ---------

201,607--------- ---------

194,180 --------- ---------
6,500--------- --------· 

59,125--------- ---------
6,724 --------- ---------

15,554 --------- ---------
19,791 --------- ---------
20,950--------- ---------
37,412 --------- ---------

760,741 _________ ---------

180,801 --------- ---------
123,591 --------- ---------
76,189--------- ---------

187,025 --------- ---------
193,136 --------- ---------

252,241 --------- ---------
12,822 --------- ---------
75,993 --------- ---------
3,967 --------- ---------

24,371--------- ---------
16,651 --------- ---------
17,6:S~ --------- ------~--

508,500--------- ---------
2,838 --------- ---------

73,197 --------- ---------
17,797 --------- ---------
16, 015 ---------1---------
25,421 ---------~---------
49, 651 --------- ---------
67,032 --------- ---------
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Unless otherwise stated, statistics through 1952 and I 1953 I 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu-1 Febru-1 \ - I I I 
Supplement to the Survey ber ber ary ary March Apnl May June July I August I Septem-1 October/ Novem-1 Decem-

ber ber ber 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Airlines 

Operations on scheduled airlines: 
37,765 41,402 44, 190 43,00S Miles flown, revenue ____________________ thousands __ 39,361 39, 03.o 37,345 41,281 42,758 42,344 37,859 42,09.5 

Express and freight ton-miles flown ____________ do ____ 14.485 16, 945 13,494 12,880 14, 735 14,964 14,780 14,669 13,793 12,704 16,478 18,759 
Mail ton-miles llown __________________________ do ____ 6,134 8,834 6,093 6, 07C 6, 816 6, 767 6, 344 6, 199 6,045 6,053 6,160 6. 549 
Passengers carried, revenue ____________________ do ____ 2,015 2,083 2, 023 2,038 2, 252 2,485 2, 520 2, 701 2, 687 2,471 2, 621 2, 673 
Passenger-miles flown, revenue _____________ millions_- 1,064 1,167 I, 176 I, 117 1, 257 I, 334 1, 363 I, 525 I, 514 I, 392 1,436 I, 414 ---------

Express Operations 

Transportation revenues _________________ thous. of doL_ 30,626 38,974 27,425 27,850 33,063 31,215 28,003 31,588 27,061 28,808 30,318 30,784 --------- ---------
Express privilege payments _____________________ _cto _____ 11,918 16, 557 8, 768 9, 502 13,977 12,492 9, 903 12,760 9,062 10, 759 8, 696 11,982 --------- ---------

Local Transit Lines 

Fares, average cash ratet------------------------rents __ 13.2 13.2 13.3 13.4 13.4 13.5 13.6 13.7 13. 7 13.8 13.9 13.9 14.0 ---------Passengers carried, revenue __________________ millions __ 883 946 856 803 905 874 834 806 749 740 785 816 820 ---------Operating revenues ______________________ thous. of doL 127,606 142,100 124,700 119,400 130,300 130,400 122,300 119,900 117,500 116,400 114,500 123,400 --------- ---------
Class I Motor Carriers (Intercity) 

Carriers of property (quarterly totals):§ 
Number of reporting carriers _______________________ . --------- '1, 882 --------- --------- '2.037 --------- --------- '2,042 --------- --------- --------- --------- --------- ---------
Operating revenues, totaL ____________ thous. of doL_ '~59, i64 --------- --------- '814, 650 --------- --------- '844, 448 --------- --------- --------- --------- --------- ---------
Expenses, totaL __________ -------------- ______ do ____ '868, 914 --------- --------- ' 791, 010 --------- --------- '807, 973 --------- --------- --------- --------- --------- ---------
Revenue freight carried ______________ thous. of tons ___ '65,031 --------- --------- '63, 282 --------- --------- '64, 697 --------- --------- --------- --------- --------· ---------

Carriers of passengers (quarterly totals): 
Number of reporting carriers _______________ ---------- --------- 165 --------- --------- 169 --------- --------- 169 --------- --------- --------- --------- --------- ---------
Operating revenues, totaL _____________ thous. of doL_ --------- 93,969 --------- --------- 78,935 --------- --------- 93, 176 --------- --------- --------- --------- --------- ---------
Expenses, totaL __________ --------------- _____ do ____ 90,005 --------- --------- 81,034 --------- --------- 83,932 --------- --------- ---------Revenue passengers carricd ______________ thousands __ 84,726 --------- --------- 76,172 --------- --------- 81, 143 --------- --------- --------- --------- --------- ---------

Class I Steam Railways 

Freight carloadings (A. A. R.):o" 
3,629 Total cars ________________________________ thousands __ 2, 797 2,413 2, 967 2,462 2, 412 2,445 3, 345 2, 730 3, 251 2, 708 2, 711 2,685 2,518 

CoaL __ ----- ________________ -------- _________ do ____ 485 451 584 421 383 378 507 439 433 438 452 635 493 487 
Coke ______ --------- _________________________ do ____ 47 43 49 37 34 31 37 29 35 27 29 43 35 36 
Forest products __ ------------------------- __ do ____ 168 150 175 158 156 157 205 163 178 155 162 230 170 169 
Grain and grain produrts ____________________ do ____ 188 !55 2C8 173 166 162 228 214 312 212 199 268 220 185 
Livestock ___________________________________ do ____ 47 32 37 24 28 31 38 23 31 31 46 77 47 34 Ore __________________________________________ do ____ 179 68 80 63 58 79 303 285 351 249 228 246 110 62 
Merchandise, I. c. ]_ _________________________ do ____ 259 236 286 253 261 253 309 235 290 252 248 327 247 239 
Miscellaneons _______________________________ do ____ 1,423 1, 279 1, 548 1, 332 1, 325 1,356 1, 718 1,342 1, 621 1,344 1, 348 1, 803 1, 363 1,306 

Freight carloadings (Federal Reserve indexes): 
114 124 Total, unadjusted ______________________ 1935-39= 100 __ 124 1C8 108 107 105 108 114 116 114 120 121 114 CoaL ________________________________________ do ____ 104 97 !00 87 78 79 84 85 80 90 98 105 106 106 

Coke ________________ ------------ ____________ do ____ 155 142 126 116 105 96 93 93 91 87 97 109 116 125 
Forest products _____ ------------ ____________ do ____ 142 120 122 128 126 127 133 132 120 125 140 149 143 137 
Grain and grain products ____________________ do ____ 137 112 124 122 117 118 127 158 181 149 147 150 159 133 
Livestock __ ------------------------------- __ do ____ 86 56 56 43 51 55 53 41 47 56 89 111 85 60 
Ore __________________________________________ do ____ 160 62 58 55 51 88 224 255 255 217 205 170 98 57 
Merchandise, I. c. L _________________________ do ____ 43 38 38 40 41 40 39 38 38 40 41 41 41 40 
Miscellaneous _______________________________ do ____ 140 124 122 126 125 128 130 129 126 127 133 136 134 1?7 

Total, adjusted __________ ---------------- ______ do ____ 122 117 120 117 112 111 112 111 109 Ill 111 115 118 123 CoaL ________________________________________ do ___ .. 104 97 100 87 78 79 84 85 80 90 98 105 106 106 
Coh ________________________________________ do ____ 155 135 120 109 104 98 94 95 94 90 98 111 116 119 
Forest products _____________________________ do ____ 145 135 136 133 126 127 128 127 119 119 129 141 146 154 
Grain and grain products ____________________ do ____ 140 119 !24 124 127 134 144 !55 !51 138 131 150 163 112 
Livestock ____________________________________ do ____ 69 58 58 54 64 62 58 54 54 59 67 72 68 62 
Ore __________________________________________ do ____ 172 201 231 222 177 136 136 164 !59 145 137 109 109 184 
Merchandise, I. c. !_ _________________________ do ____ 42 40 39 41 41 39 39 38 38 40 39 40 40 41 
Miscellaneous ______________________________ .do ____ 134 132 133 134 132 130 128 125 125 126 123 125 129 135 

Freight-car surplus and shortage, daily average: 
Car surplus, totaL _________________________ number__ 25,326 85,062 12ti, 957 112, 442 130.775 136,335 126, 845 86,150 95,994 81,002 72,134 44,922 29,482 40,960 

Box cars _____________________________________ do ____ 3,381 17,687 33,5G! 22,045 21,318 22,908 23,609 19, OiG 11, 937 10,688 8, 923 3, 402 I, 200 2,348 
Gondolas and open hoppers _________________ do ____ 16,656 56,383 79,358 78,680 98,605 100,848 88,590 56,783 74,775 60,603 52,598 33,041 20, 505 27,410 

Car shortage, totaL ____________________________ do ____ 1, 388 !53 366 465 200 261 393 699 740 447 998 2,854 2,193 244 
Box cars _____________________________________ do ____ I, t25 119 247 330 181 245 375 689 716 442 964 2, 405 2, Oi7 237 
Gondolas and open hoppers __________________ do ____ 167 15 20 22 6 0 15 0 24 3 0 139 25 0 

Financial operations: 
Operating revenues, totaL _____________ thous. of doL_ 832,363 815,400 749,826 722,334 802,534 765,963 765, 121 803,521 779,794 804,767 781,619 804,392 793,015 ---------Freight__--------- ___________________________ do ____ 702,006 661,347 617, 122 602, 71G 674, 217 637,994 638, 974 666,029 642,540 664,232 652,951 678, 755 669,5:15 ---------

Passenger _______ ------------------ __________ do ____ 61, 766 74, 53! 69,994 57, 437 58,546 59,645 60,395 69,271 72, 464 73,422 62.312 57,327 57,515 ---------
Operating expenses ____________________________ do ____ 657,496 697,038 626,806 586,934 629, 993 611, 773 616,844 625, 337 618, 597 ()23, 326 607, 388 611, 780 597,013 ---------
Tax accruals, joint facility and equipmrnt r('nts 

tlwus. of doL_ 96,340 40,445 90,446 90,983 102, 912 94, 149 89,396 98,504 90,094 97,368 94,027 101' 737 101,884 ---------Net railway operating income _________________ do ____ 78,526 77, 917 32,574 44,418 69,628 60,041 58,881 79,680 71,103 84,073 80,204 90,875 94,118 ---------Net income ____________________________________ do ____ 58,960 72,108 17,594 21,545 48,8M 38, 709 38, 659 58,970 49,365 64,210 58,329 75,102 --- -- -- ---------
Operating results: 

Freight rarried 1 mile ______________ mil. of ton-miles __ 49, 763 45,166 46,107 43,047 46,190 45,224 49, ll7 47, 637 46,914 48,921 48, 175 52,712 
~-------- ---------Revenue per ton-mile _________________________ cents __ 1. 466 1. 520 1.411 1.459 1. 509 1. 467 1. 363 1. 443 1.427 1. 405 1.402 1. 344 --------- ---------

Passengers carried 1 mile, revenue _________ millions __ 2,297 2, 770 2, 635 2,129 2,191 2, 221 2, 285 2, 644 2,879 2, 926 2,406 2,192 

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports _________________ thous. of net tons __ 8, 654 8, 069 7, 692 7, 707 7,684 8,830 9,886 9, 726 10, 171 9, 511 --------- --------- --------- ---------Foreign ____________________________ -------- __ do ____ 5, 776 5, 657 5,431 5,373 5, 268 5,893 6, 645 6, 626 7,113 6, 659 --------- --------- --------- ---------United States ________________________________ do ____ 2, 878 2, 412 2, 262 2, 334 2, 417 2, 936 3, 241 3,101 3, 050 2, 852 --------- --------- --------- ---------

Panama Canal: 
TotaL ___________________________ thous. oflong tons __ 3,104 3, 587 3,159 2, 901 3,533 3,408 3,475 3,377 2, 954 3,127 3, 227 3,329 3,132 ---------In United States vessels _____________________ do ____ 952 1,026 969 777 946 977 1,038 1, 031 878 985 932 1,002 991 ---------

r Revised. 
tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 

will be shown later. 
§ Data have been revised to cover intercity carriers of all types of commodities, including common carriers of general and special commodities and contract carriers. It should be noted 

that the data for 1945-53 shown in BUSINESS STATISTICS (1953 edition) and in the October 1953-December 1954 issues of the SURVEY are for carriers of general commodities only. Revised 
data for 1945-52 will he shown later. Revisions for the first three quarters of 1953 (in order and in units as above): 1st quarter, 2,037; 853,533; 799,355; 66,695; 2d quarter, 2,042; 897,742; 
844,780; 69,5!5; 3d quarter, 1,894; 887,379; 846.405; 68,835. 

o" Data for January, May, July, and October 1954 are for 5 weeks; other months, 4 weeks. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 
Travel 

Hotels: 
Average sale per occupied room ......... _ .... dollars .. 7. 53 6. 75 6.96 7.04 6. 75 7. 43 6. 71 7.25 
Rooms occupied .. _ .......... __ .. ___ percent of totaL. 71 60 72 75 74 73 75 75 
Restaurant sales index._ .... same month 1929=100 .. 243 231 242 247 232 251 277 267 

Fon?ign travel: 
V. S. citizens: ArrivaJs _____________________ number __ 67, 611 64,038 59,3481 62,290 76,011 72,722 78, 179 92,068 

Departures ......... _____ ...... _ .do. ___ 50,160 55,462 64,303 68. 680 76,910 87,138 91,220 130,168 
Aliens: Arrivals* ....... ________________________ do .... 44,460 43,379 41, !271 ~u~~~ 44, 905 52, 115 56,280 57,066 

Departures• ... ____ .. ___ --------------.do .... 31,127 35,332 26, 556 30, 505 37,804 39, 479 52,266 
Passports issued ______ ---··------- ____________ .. do .... 18,351 2!,398 29,0691 34, ~~~~ 53,990 58,430 56, 776 53,432 

National parks, visitors .. ___ .. _ ............ thousands .. 434 296 286 395 654 1, 190 2, 472 
Pullman Co.: 

Revenue passenger-miles ..... _____ .. _______ millions._ 593 612 783' 620 621 576 565 621 
Passenger revenues .... ___ ........ _ ... thous. of doL. 7, 760 8, 0!0 10,278 8,151 8,1601 7, 559 7, 415 8,167 

COMMUNICATIONS 

Telephone carriers:<;> 
Operating revenues _____ .. _____ ........ thous. of doL_ 395,803 410,793 399,014 388,373 410,9771 408,652 ~ll: i~~i 415,760 

Station revenues ________________________ .. _ .. do .... 235, 545 240, 455 238, 7521 235,457 241, 1841 241,991 243, 104 
Tolls, messa~e ______ .. ___ ...... ___________ ... do .... 128, 289 137,870 127.521 120,348 136, 479 133,4371 135.373 138,921 

Opera tin~ expenses, before taxes ... _____ .. ____ .do .... 271.313 289.333 271,649, 264, 804, 287. 136 280,195 279, 732 285,347 
Net operating income _________ .. ______ .... ___ .. do .. __ 50,842 52, 273 50,381 i 48, 323! 

48, 2771 
50, 511 51, 84.) 49,889 

Phones in service, end of month .. _______ thousands .. 43,750 43,963 43,915: 44, 0401 44.188 44,350 44,514 44,621 
Telegraph, cahle, and radiotelegraph carriers: 

15. 7951 
Wire-telegraph: 

______ .. ___ thous. of doL_ 15,872 17,991 !5, 255 l~: g~~l 17,089 !6, 730 17, 768 Oprrating revenues .... __ 
Operating expenses. inel. depreciation ....... do .... 14, 570 15,721 14,818 13,873 14,824 15,004 15, 445 
Net operating revenues ______________________ do .... 689 1, 668 164 593j 1, 628· 1, 442 904 1, 499 

Ocean-cable: I 

2, 4851 2, 8601 Operating revenues __________________________ do .... 2, 487 2, 892 2, 4801 2, 635 2, 724 2,848 
Operating expenses, incl. depreriation ....... do .... I, 836 1, 946 I. 862 

1,8391 1,8761 1, 898 1, 940 1, 999 
Net operating revenues ______________________ do .... 442 704 390 433 731 501 539 579 

Radiotelegraph: 
2, 4351 Operating revenues .... ________ .. _ ....... _._ .do. ___ 2, 403 2, ill 2, 346 2, 647 2, 490 2, 516 2,6201 Operating expenses, incl. depreciation ________ do. ---~ 2,097 2,381 2,1661 2, 0691 2, 211 i 2,1531 2,1571 2,191 

Net operating revenues ..... _____ ............ do .... 194 226 134 144 3111 208 222! 285 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

anic chemicals, production: t Inorg 
Am monia, synthetic anhydrous (commercial) 

short tons. 
\dum carbide (commercial) _________________ do .... C'a 

Ca 
CJJ 
Hy 
LPa 
Nit 
Ox 
Ph 
Sod 

rhon dioxide, liquid, gas, and solid .......... do .... 
]orin€', gas _________________________________ .do ____ 
drochloric acid (100% HCl) ................ do. ___ 
d arsenate (acid and basic) ................. do .... 
ric acid (100% HNO,) ...................... do .... 
ygen (high purity). _________________ mil. of cu. ft .. 
osphoric acid (50% H,PO,) ............ short tons .. 
inm carhonate (soda ash), ammonia-soda process 

58% Na,O) ________________ .. _ .. __ ..... short tons .. ( 
Sod 
Sod 
Sod 

inm bichromate and chromate. __ .......... do .... 
ium hydroxide (100% NaOH) ______________ do .... 
ium silicate, soluhle silicate glass (anhydrous) 

short tons._ 
linm sulfate, Glauber's salt and crude salt cake 

short tons .. 
lfuric acid: Rn 

p 
p 

roduction (100% H,SO,). ... thons. of short tons .. 
ricC', wholesale, 66°, tanks, at works 

doL per short ton .. 
nir chemicals: Orga 

Ac rtic acid (synthetic and natural), production 
thous. oflh .. 

etic anhydride, production .. ______ .... ____ .. do .. __ Ac 
Ac 
Ale 

ctylsa!icylic acid (aspirin), production ___ ... do .... 
1 ohol, ethyl: 

p roduction ...... __ .. _ .. __ .... _tho us. of proof gaL -I 
s tocks, totaL .... _ .. __ .......... _ .... _____ ... do. __ .

1 

In denaturing plants ... __ .. __ .. _____ ...... do .... 
sed for denaturation ...... __ .. ____ ...... __ .do .. __ 

In industrial alcohol honded warehouses .... do ____ l 
Vithdrawn tax-paid ____ .... ________________ .do .. _ .

1 

u 
' Ale ohol, denatured: 

roduction .... ____ .... __ .. _____ thous. of wine gaL_ 
onsumption (withdrawals) _______________ .. do .... 

p 
(' 

s tocks _____________ .. _________ .. __________ ... do. __ -1 
Cr 
Et 
01 

eosote oil, production ............... thons. of gaL. 
hyl acetate (85%), production .. ____ .. thons. of lb .. 
yceriu, refined (100% basis): 
H igh gravity and yellow distilled: 

Production ..... _______ . ________________ ... do. ___ 
Consumption .... ____________________ .. __ .do .. __ 
Stocks ...... _________________________ .. __ .do._._ 

c hemically pure: 
Production ... _______ . __ ...... ___ ._._ .. ___ .do. ___ 
Consumption ...... __ --------_ .... ___ ... _ .do. ___ 
Stocks ........ _ .... ___ ...... ____________ ... do. ___ 
thanol, production: 
-atural (100%)L ................... thous. of gaL. 

Me 
N 
s 

Ph 
ynthetic (100%) ____ .-------------- .. ----- .. do.-- -I 
thalic anhydride, production ....... _ tho us. of lb __ · 

195,552 200,573 
61,201 65,499 
50. 539 50,501 

227,830 227,040 
64, 211 62,914 
(1) 278 

157,485 164,122 
I, 935 I, 895 

217,175 210, 241 

394,015 378,658 
7, 954 7, 752 

262, 119 260.651 

52,261 43, 957 

80,162 73,173 

1.165 1, 135 

22.35 22.35 

36,515 40,132 
49,075 51, 786 

1,056 987 

' 30. 2i1 26,312 
',)6, 5281 54. 152 
'38. 336 35,762 

18, 192 18,390 
31,583 27,880 

1,194 9!;2 

17,057 15, 149 
16,580 17,451 
8, 702 6. 412 

13,079 11, 206 
5, 165 .5,859 

7,135 5, 798 
6,136 5. 630 

16,712 17,259 

11. 2031 15, 142 
8, 5581 8, 718 

25,1441 27,689 

1731 165 
13,9731 14, 151 
18,8481 19,133 

'Revised. • Preliminary. I Not available for publication. 

.. J 206,358 237, 535 232, 246 249.837 216,786 
65,321 53, 554 65.0721 60,295 59,984 56, 544 
45,521 46, 564 50, 648 .o8, 934 65, 720 76, 725 

227, 9,)5 206.337 234,640 231,336 247,890 243,729 
62, 3fi2 57, 666 62,396 61,351 63, 270 60,122 

I, 026 1,0(i3 1,084 I, 539 1,055 323 
!61.!34 152,456 155,156 148,261 157. 705 149,383 

I, 908 I, 705 1,863 I, 742 1.823 I, 768 
248. 636 234.740 264,625 264,979 263,086 240,009 

371,622 370, 311 424, 112 404.856 413,268 378,233 
8,126 7.810 8, 525 9, 294 9, 530 8, 968 

267,083 240,529 278. 210 276, 481 287.773 289, 484 

46. 608 49, 184 58, 458 49, 144 54. 730 50,383 

71,468 70,615 70,787 64, 56!1 65,409 62,785 

I, 182 I, 092 I, 224 I, 194 1.178 1, 108 

22.35 22.35 22.35 22.35 22.35 22.35 

38, 979 28.804 39,012 37, 113 31,754 30,537 
51,863 47,823 48,469 52.836 53.336 50, 342 

1, 105 1, 213 I, 192 1,337 1.072 1, 227 

27, 112 23.912 32,594 35.465 36,521 37, 268 
51,403 47,590 46,976 44,347 46,531 51.132 
33, 204 28,138 21l. 183 24,978 25,850 30, 779 
18,199 19,452 20. 794 19.368 20,681 20,353 
28,122 26, 171 33. 664 33,676 32, 636 32,357 

982 I, 113 978! 644 725 835 

15,213 14, 171 18,17()1 18, 172 17,574 17,511 
16,210 13,332 17. 201) 18,430 17,582 17,394 

5, 421 6, 603 7, 637 7. 3771 7, 377 7, 483 
10, 208 9, 852 14.7921 '·'·'·". 15,417 15,052 
.). 909 3. 018 fl.ooo

1 

7, 849 fl. 436 6,039 

I 
\i, 325: \i, 675 0. 804i 5, 013 5, 475 5, 985 
.5. 820- 5, 756 5.57W 6,461, 6, 685 6,169 

17. 404: 18,294 19. 084• 18.4221 18,775 19,201 
I 

12. 743 11.2.38 14.099. 13, 1131 II, 654 14,023 
8, 706 8,809: 9, 647. 9, 2291 8, 4181 9,193 

28, 645, 27, 986! 28,941 29, 2591 27, 120 
27. :::r I I I 

164. 1691 172. 170\ 162 
12,459: 12,063> 14,580 14.0791 12,9051 13,147 
21,409 19, 215! 20, 277 23, 258: 20,233 19, 652. 

6. 91 
66 

237 

113,018 
127,507 
62,056 
46,236 
36,707 
4,127 

577 
7, 601 

414,837 
240,459 
139,800 
287,388 
61,957 
44, 766 

17,111 
15,803 

494 

2, 704 
1, 918 

525 

2, 599 
2, 217 

248 

2ll, 310 
54,351 
78. 407 

245, 109 
58,210 

0 
162, .502 

1,611 
221,223 

380,061 
7, 559 

291,039 

39,073 

62,457 

I, 067 

22.35 

38, 754 
57. 4!5 

922 

34,fl08 
5.5, 777 
35.690 
20,087 
27,603 

697 

14,906 
15,678 
6, 704 

13, 151 

5, 3761 

3, 740 
5, 753, 

16,7911 

10,196 
8, 662 

23, 5201 

1521 
13,7.351 
18, 5321 

J ,,.I 
7. 55 7. 76 ---------

2~~~ 74 771 71, --------
2531 2621 250•. ·----

,~ "'I 126.750 88, 706! .... -----1- - -----
94,034 73, 9841 ________ i -------- -
64,504 70.574 56,752 ......... - ------
43,530 45,·103 --------- ---------1---------
34,2631 26, 023 21, 659 22. 000 25. 005 

4,213 2,010 1,104 428 ---

640 574 583 --------- ---------
8, 422 i. 543 7,647 --------- ---------

421,562 422,311\ 431,445 --------- ---------
243,050 246, 07n1 251, 172 --------- ---------
144, 225 141. 4321 145. 088' --------- --------
286,027 2~~: ~~~! 290,427 --------- ---------
55, 790 59.615 ---------~---------
44,920 45. 12fJI 45,345 --------- ---------

18,0721 18,H7, 

:;;i••••=-•1•••······ 

15. 555! 15. 861[ 
I, 7411 I. 8561 

2 595 1 2. 74311 
1:967\ I, 794• 

3771 701' 
i ; 

2. 557! 2, 611i 2. 6521------·--1-- ·------
2.1791 2.320: 2.l12:--------· ---------

255, 159 426[--------- ---------
I 

m•~~ 210. 93;< 230,098 2:ls, 463 ---------
~~:~~~I 59, 578i 60,915, 5l'S, 857 ---------

69.4901 '59.186i 46,4771---------
243, 403[ 244,2521 260. 0.)21 250. 83l_-- ---- -

59, 5041 61.871 -::;~'1 62. 998 ---------
(I) (1) (1) ---------

166, 1921 167.0121 184, 188 193. 343 ---------
1. 723 1, 694 1, 932 1,998·---------

232,995 ""·"" 245,893 247, 507 --------

374,8311 390,280 408. 5591 399. 961 ---------
i. 0491 7. 26.1 8. 4.52 7, 913 --------

284, 240 286. 262 299.587 292, 587 ---------

39.983 60,9101 .. -o0 1 49,760 ,').), 1-- ---------
62,930 63,0001 71,9481 71, ll6 ---------

I, 0971 I. 121 1.1~1 1,:212 ---------

22.351 22. as: 22.3:.1 p 22.35 ---------

44,6911 
I 

~~:m 

~~~! "~" 
6U~i1 1.136' 

I I 

32. 850! 30.650/ 
57, 509; 56. 5.52; o.l,o8, 1 ,o4,089~---------
36. 443; 35.996/ 32. ~871 33.881 ---------
21,066, 20. 5-56, 20, 7001 20, 208 --------
29. 956• 29, 825i 29, 7331 32. :J86•--------

923' 8541 941 984 --------

16,1811 16, 10tli 16.0601 17,471 ---·-·--
15,8781 16,817 !G. 805 17, 3G8 --------

7, 002 6, 276 5, 512 5. 500 --------

~:m: 9, 7.32 9. 240 --------- --------
5, 95.2 n. 9tio -------- --------

I 
I 
I 

4,086: 5. 067 4, 663 4, 804 --------
5, 460, 5. 9091 5,9221 5, 7it)· ________ 

15,939, 15.0051 13.4351 12,7821--------

12,3911 
11. 9(i4 ll, 631! 12, 91l _______ 

9, 5311 9, 499i 9,279; 8.966 ________ 
23,011 20. 5461 

17. ~:, ___ ::·.::~,::::::::· 160; 184, 
12, 979: 12, 896' 15,319-----------------
19, 129: 22.136· 2-1.647-----------------

*New series. Compiled by the U. S. Department of Justice, Immigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air, between ports 
of the United States and noncontiguous foreign territory_ These statistics do not inclucle border cross<'rS, seamen, military personnel, traffic between continental United States and insuhw 
possessions, and cruise travelers. Data prior to 1953 will be shown later. (Old series covered emigrant and immigrant aliens only.) 

'<Data beginning January 1954 cover 38 companies (those having an annual gross operating rew>me of$1,000,000 or more). However, the smaller nnmherofcompanies continues to account 
lor over 90 percent of the annual gross operating revenues of the industry. tRn·isions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 States) 9 ....... thons. of short tons_ 362 
Exports, totalt ...... ______________________ short tons_ 

Nitrogenous matPriu.Is _________________________ do_ 
248, 717 

7, 023 
Phosphate materials t-------------------------do .... 223,316 
Potash materials .. ____________________________ do ___ _ 6, 831 

Imports, totalt. __ .------------------------------do ___ _ 
Nitrogenous materials, totaL __________________ do ___ _ 

154, 285 
112, 153 

Nitrate of soda ... ___________________________ do ___ _ 
Phosphate matcrialst ....... ___________ .... __ .. do ... _ 
Potash mat('rials ____________________________ do ___ _ 

Price, wholesale, nitrate of soda, crude, f. o. h. cars, 

39,832 
8, 783 

19,821 

port wan·honscs __________________ dol. per short ton .. 53.00 
Potash deliveries ________________ . _________ .short tons._ 
Superphosphate (100% A.P.A.)d' 

123,839 

Production. _____________________________ short tons __ 161,878 
Stocks, end of month __________________________ do ___ _ 274,533 

NAVAL STORES 

Rosin (gnm and wood): 
Production, semiannual tota!_ ______ drums (520 lb.) __ ---------Stocks, end of period. _________________________ do ___ _ 
Price, gum, wholesale, "WG" grade (N. Y.), bulk 

dol. per 100 lb .. 
Turpentine (gum and wood): 

Production, semiannual totaL _________ bbl. (50 gal.) .. 
Stocks, end of period. _________________________ do ___ _ 

---------
8.85 

---------
---------

Price, gum, wholesale (N. Y.) __________ dol. per gaL. .59 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder_ _________________ thous. oflb __ 971 
High explosives. __ ----------------------- _____ do ___ _ 

Sulfur (native): 
62,886 

Production ______________________ thous. of long tons __ 
Stocks (producers') ____________________________ do. __ _ 

370 
3,023 

FATS, OILS, OILSEEDS, AND BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

Productiont. ____ . __ . __ --------------- thons. of lb .. 
Consumption, factory··------- _______________ do ___ _ 
Stocks, end ofmonth. _______________________ do ___ _ 

Greas('s: 

368,503 
129,803 
252,586 

Production ____ .... __ ._. _____________________ do. __ _ 
Consumption, factory .. ___ .-------------- __ .do. __ _ 
Stocks, <•nd of month. _______________________ do ___ _ 

Fish oils: 

52,507 
36,026 
86,410 

Productiont ... _-. __ . __ .. ____________ . __ . ___ .do ___ _ 
Consumption, factory ____________________ do ___ _ 
Stocks, end of month .. ______________________ do ___ _ 

Vegetable oils, oilseeds, and byproducts: 
VPgetable oils, total: 

Production, crudet. ____________________ mil. of lb .. 

2, 933 
11,138 
79,383 

592 
Consumption, crude, factoryt ________________ do ___ _ 572 
Stocks, end of month:t 

Crude ____________ --------- ___________ ... _ .do. __ . 947 
Refined. _______ ------------------------- .. do_. __ 1,149 

Exports ______________________________ thous. of lb .. 
Imports, to taU._-------. _____ . ___________ ._ .do .... 

Paint oils _____ ._._ .. _ .. _. _______ .. __ . _____ .do. __ _ 
All other vegetable oilst. ----------- .. _____ do. __ _ 

Copra: 

57,076 
38,225 
8,186 

30,039 

Consumption, factory------------- _____ short tons .. 
Stocks, end of month ________________________ do. __ _ 
Imports_---------------------------- .... ___ .do._ .. 

Coconut or copra oil: 

27,497 
13, 272 
25,371 

Production: 
Crude ______________________________ thons. of lb .. 
Refined._. __________ ----------------- __ ... do .... 

Consumption, factory: Crude _____________________________________ do ___ _ 
Refined ____ . __ . __ .----------- _____________ do ___ _ 

Stocks, end of month: 

35,028 
25,938 

42,633 
23,010 

Crude ______________________________ . _____ .do ___ _ 
Refined. ________ . _______ .---------------- .do. __ _ 

Imports ________ -------- __ ----- _____________ .do ___ _ 
Cottonsecd:t 

54,809 
13,650 
17,550 

Receipts at mills _____________ thons. of short tons .. 
Consumption (crush) ________________________ do. __ _ 1,393 

763 
Stocks at mills, end of month ________________ do ___ _ 

Cottonseed cake and meal:t 
2, 773 

Production.---------------. ___________ short tons._ 
Stocks at mills, end of month~ _______________ do ___ _ 

Cottonseed oil, crnde:t 

361, 549 
163,022 

Production __ ----------------------- __ thons. of lb .. Stocks, end of month ________________________ do ___ _ 
Cottonseed oil, refined: 

249,924 
143,804 

Productiont .. _. _. ___________ . ______________ .do .... 
Consumption, factory~--------- ________ ---- .do ___ _ 

In margarind. _____ --------. ____ . _________ do __ ._ 
Stocks, end of month§t _______________ .. mil. of lb .. 
Price, wholesale, drums (N. Y.) _______ dol. per lb .. 

221,226 
151,011 
30,204 

1, 016 
. 211 

r Revised. v Preliminary. 

399 
302,268 
38,307 

252, 284 
7, 325 

183,504 
143, 369 

45,769 
9, 553 

20,864 

53.00 
125,933 

173, 747 
290,794 

---------
---------

9.00 

---------
---------

.61 

1, 027 
54,621 

437 
3,022 

364,171 
128,876 
264,848 

49,098 
29,540 
81,970 

5, 296 
9,302 

72, 711 

59() 
546 

1,005 
1, 260 

80, 98R 
44,439 

7, 453 
36,986 

27,066 
12,504 
27,274 

35,294 
26,569 

42,755 
22,369 

66,970 
13,843 
15,868 

810 
718 

2,865 

340, 919 
109,700 

232,230 
148,742 

209,548 
135,286 
30,952 

1, 109 
. 206 

51 
211,68 
25,20 

180,81 
4, 59 

238,75 
200,08 
65,27 
13,06 
11,27 

2 
2 
5 
0 
0 

2 
5 
7 
2 
1 

53.0 0 
155,23 

183,64 
306,77 

4 

3 
4 

1,111 
197,702 
40, 160 

148,378 
6, 519 

252,607 
207,263 
44,464 
10, 909 
13,324 

53.00 
196,283 

187,464 
286,325 

----------
----------

9.0 0 9.00 

----------
----------

.6 1 

1, 06 
52,75 

I 
2 

(I 46 
3, 090 

n 354,91 
124, 83 
269,24 

2 
6 

49,25 
27,08 
83,32 

84 
9,07 

68,76 

59 
53 

1 
4 
2 

0 
0 
8 

5 
7 

5 
3 

1,02 
1, 32 

42,98 
29,45 
3, 81 

25,64 

30,07 
15,71 
34,12 

38,33 
27,98 

4 
8 
6 
2 

4 
5 
8 

7 
2 

43,428 
22,54 4 

69,40 
16,24 
13,62 

23 
71 

2, 39 

3 
9 
5 

7 
2 
0 

3 334,97 
109,22 

234,46 
183, 10 

g 

5 
5 

183,27 
131,42 
35,31 

9 

1,15 
. 20 

1 

il 

.60 

1,035 
55,303 

437 
3,170 

309,854 
123,883 
257,901 

47,667 
29,878 
74,698 

371 
9,171 

46,297 

545 
523 

995 
1, 337 

90,075 
21,315 

2, 746 
18, 569 

23,030 
15,130 
26,365 

29,498 
26,618 

45,550 
27,788 

60,680 
10.691 
6, 709 

113 
624 

1,879 

294,423 
146.087 

207,447 
184, 165 

188,791 
141,894 
34,600 

1, 178 
.193 

1, 772 1, 717 974 434 171 
273,388 239, 183 310,071 262, 196 306,751 
16,760 13,292 6, 966 21,272 24,293 

242,731 209,516 292,538 227,693 268,815 
10,444 10,057 8, 526 10, 716 10,112 

338,283 338,161 250,103 225,784 111,839 
259, 781 243, 103 179, 594 178, 599 76,583 
89,083 85,533 67, 517 98,419 35,666 
3, 72.1 14,898 20, 591 14,157 12,532 

33,633 38,073 8,079 3,049 7, 595 

53.00 53.00 53.00 53.00 53.00 
261,059 221,146 147,975 80, 319 100,591 

227,696 216,618 182,637 165,683 128,618 
234,936 185,090 198,80\1 248,229 273,746 

817,950 --------- --------- --------- ---------
828,080 --------- --------- --------- ---------

9.00 8. 75 8. 75 8.65 8. 55 

240,580 --------- --------- --------- ---------
196,910 ------:6o --------- ---------

. 60 .60 . 60 .60 

. 
941 931 786 541 527 

54, 756 55,918 55,330 58,489 55,395 

472 445 465 455 472 
3, 239 3,190 3,193 3, 203 3, 259 

325,234 310, 169 304,763 309,102 307,271 
133, 470 118, 886 119, 467 113,337 89,573 
268,342 262,682 262,393 245,855 251,266 

46,502 47,681 49,641 46,879 46,072 
31,977 28,431 22,606 24,157 19, 147 
72,430 64,371 69,182 68,982 72,512 

358 2,066 8, 317 19, 164 25,903 
10, 697 13, 768 11,047 11, 407 11, 038 
41, 170 37,253 34,753 44,101 56,026 

542 475 429 382 366 
556 521 495 445 346 

985 915 793 709 629 
1,323 1, 307 1, 223 1, 150 1,086 

122,309 78,866 109,314 155,012 150,398 
24,502 43,053 28,821 39,926 33,892 
1,368 9,017 1, 410 4,402 5, 731 

23,134 34,036 27,411 35,525 28, 160 

29,646 27,480 27,599 29,949 26,871 
12.569 8,181 10,433 14,877 16,446 
26,231 19,201 27,726 33,603 31,106 

38,415 35,863 35,481 38,165 34,925 
37,407 32,939 30,122 32,263 23,211 

57,539 50,243 46,730 48,879 35,503 
33,455 30,309 27,072 28,659 20,608 

49,372 45,345 43,216 44,313 52,308 
10.625 8,884 10,437 10,950 10, 121 
7,051 14,648 9, 741 9, 905 9, 448 

50 28 22 21 128 
598 470 356 270 207 

1,332 891 556 307 229 

278, 124 219,851 161, 713 126,729 103, 175 
167,313 177, 739 193,472 198,062 203,321 

200,632 161, 955 124,212 94,884 77,097 
184, 799 129, 705 84,728 54,013 42,249 

197,063 178, 107 151,578 106,431 78,738 
167,032 176,259 174,462 139,760 108,802 
38,165 38,113 33,425 27,384 24, 141 
1,175 l, 155 1,069 996 954 
.203 . 213 .213 . 224 • 224 

152 282 '508 488 --------
409,734 364,339 453,853 --------- --------
39,477 29,881 20,585 --------- --------

356,048 323, 734 420,435 --------- ------
11,358 6, 858 9, 030 --------- -------

140.624 202, 152 189, 222 ---------- ------
93,905 139,914 100,361 -------- --------
30. 550 37,439 33,725 --------- -------
11,010 9, 175 8, 690 --------- --------
18,705 31,925 24,381 --------- --------

53.00 53.00 '51. 25 • 51.25 --------
123, 856 137,216 167,070 150,221 --------

' 144,345 153,368 '184, 713 191, 631 --------
287,371 274, 194 '278,135 295,972 --------

1, 005,880 --------- --------- --------- -------
891,850 --------- --------- --------- -------

8. 65 8. 75 8.80 • 9. 25 -------

327,910 --------- --------- --------- -------
181, 710 --------- --------- -------

.72 .72 • 72 •. 72 -------

722 754 937 1,083 -------
60,424 59,571 58,619 57,824 -------

462 439 454 467 --------
3, 289 3,229 3, 240 3,210 -------

310,35:3 325,073 355,012 388,542 -------
127,022 131,975 127,040 129, 907 -------
233, 36:l 224.215 213,063 228,252 -------

47,026 46,746 49,362 53,958 -------
2:3,987 24,267 28,429 27,464 -------
72,888 71,630 66,338 73,142 -------

13, 410 26,732 12, 514 5,194 -------
10,269 13,149 11,340 12,041 -------
51,260 65,710 56,222 67,465 -------

380 440 599 579 -------
416 435 532 536 -------
593 575 599 667 -------

1, 018 933 924 834 -------
72,232 40,636 120, 900 --------- -------
43,901 38,291 54,046 --------- -------
2,078 <3, 868 1,058 --------- -------

41,823 34,423 52,987 --------- -------

24,327 30,072 33,811 25, 2.)7 -- ----
20,446 27,508 21, 808 16,133 -- ----
24,558 34,016 29,533 ----------- ----

31,097 38,365 43,159 33, 21(; -- ----
30,092 32,933 30,698 25,085 -------

45,419 49,276 47,974 40,851 -------
28,561 28,770 27,433 22,382 -------
52,334 48,770 52,343 63,336 -------
9,314 9, 982 10,318 11, 129 -------

13, 524 14,665 16, 277 --------- -------

449 1. 243 1,503 1,142 -------
250 532 684 65U -------
428 1, 140 1, 959 2, 442 -------

121, 257 260,531 330,412 320,340 -------
188, 910 204, 97u 243,422 251,547 -------

82,890 165,418 219,744 215. 781 -------
35,881 70,954 105,742 144, 267 -------

82,186 108,518 161,362 161,193 -------
147,206 154,430 '148, 13(i 156,937 -------
29,253 38,980 33,553 33, 557 -------

888 825 817 713 --------
. 219 . 215 . 210 P. 202 --------

9 States represented are: North Carolina, South Carolina, Georgia, Florida, Alahama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia 
consumption in that State is as follows (thous. short tons): 1953-January-March, 319; April-June, 322; July-September, 79; October-December, 80; 1954-Jannary-March, 305; April-June; 
315; July-September, 78. 

;Revisions for 1952 will be shown later. 
d'A. P. A. (available phosphoric acid). 
~Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil), 
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CHEMICALS AND ALLIED PRODUCTS-Continued 
I 

Vegetable oils, oi!seeds, and byprodncts~Con. 
Flaxseed: 

FATS, OILS, ETC.~Continued I 

~1f~~ft;~n(cropestimate) __________ thons.ofbu .. 
1 

.......... ' 1 36,608 ________________ ------------------ ___________________________ --------- _________ ___ 1 '41,534 

Consumption _____________________________ do____ 2,547 2,946 2,6871 2,519i 2,2Gfl 1,954 2,079 2,248 2,596 3,545 4,058 3,575 2,9S8 __ 
Stocks,endofmonth _____________________ do____ 5,164 4,467 4,173 3,183 2.323 1,359 59fl 1,179 1,782 1,946 2,718 4,009 6,os;; __ 

Price, wholesale, No.1 (Minneapolis).dol. per bu.. 3. 93 4. 02 4. 00 3. 89 3. 93 3. 92 3. 99 3. 88 3. 63 3. 47 3. 41 3. 39 3. 37 3. 38 
Linseed oil, raw: I I 

Production ___________________________ thous.oflb __ 50,5.18 57,831 52,087 50,439 44,419 38,784 40,343 44,293 .50,223 69,697 79,719 68,821 58,48ii ________ _ 
Consumption,factory _______________________ do____ 37,962 3f>,434 42,280 32,012 36.362 37,349 35,141 39,21l3 41,176 43,111 53,989 41,254

1 

44,0511 ________ _ 
Stocksatfactory,endofmonthci'--------·--do ____ 535,722 521,297 ·181,02.\ 464,289 466,099 438,21lll 375,137 331,862 231,572

1 

218,100 224,903 195,183 214,0231 ________ _ 

so¥£f~E::e;ca::P(:::::::~':~-------~----~~::~.':; ::::' -----~~~~ .t 208: :~: ___ ~~·:~ ____ ~::l---~::5 .14: _____ ~~4~ ___ .153 .16~ -----~:60 -----~~521--- '._145 __ . v.13l:3~~~~9.~ 
Consumption, factory _______________________ do____ 20, 2~4 20, 7.\K 211,778 18,873 19,2.12 17. f\49 17,546 lfi, 437 !5, 3011 14,79.1 11,140 21,735 22, 197

1 
_______ _ 

Rtocks,endofmonth ________________________ do__ _ 61,710 58,531 54,485 56,948 52,297 43,209 33.454 24,598 15,321i 4,894 9,21~ 37,312 50,7401---------
Soybean oil: j I 
PrC~~d~~~~: __________________________ thous. of lb.. 219,304 226,320 228,433 211R, iOfl 2<3, 372 194,526 193,327 171,614 173,189, 1nn,ll6 125,318 235,894 239,625

1 

________ _ 

Refined ___ --------------------------------do____ 192,602 180,481 191, iSS !Sf\, 529 188,570 180,911 186,(97 175,831 127,2171171,296 148,712 19~, 863 210,262 ________ _ 

Stocks, end of month: 
Consumption, factory, refinedci'-------------do____ 188,649 174,446 174,010 \81,253,183, 21-l 187,113 182,924 1sr, 938 146,845 169,920 169,341 200,722 20·1, 223 ________ _ 

Crude _____________________________________ do____ 88,437 122,021 142,947 138,111 140,958 142,208 127,599 114,142 132,221 117,683 73,503 91,115 96, ~87 ________ _ 
Retinedci'---------------------------------do____ 74,423 82,193 99, 46f> 95,000 98, 4tlf> 98,429 103,331 96,919 78,7431 78,679 53,722 54,679 59, 988

1

, ________ _ 

Margarine: I 

Priee,wholesale,refined(:-.1. Y.) _______ dol.perlb . .l .196 .197 .192 .185

1 

.19! .204 .204 .209 .2091 .213 .203 .20:1 P.192 ________ _ 

Productionci'-------------------------thous. of lb .. [ 107,419 107,291 131,9ii91124,242 116,53R 118,58f\ 102,844 90,334 87,339
1 

10.o,3H 118,051 117,979 134,717
1
· ________ _ 

Stocks(factoryandwarehouse)ci' ____________ do ____ l 22,021 21,779 23.393 26,516 23,867 21,219 25,462 24,643 22,810I 23,762 19,824 23,615 19,952
1
. ________ _ 

Price, wholesale, vegetable, colored, delivered I I 
(eastern U.S.) _______________________ dol. per Jb __ 

1

, . 283 . 283 . 283 1 • 273 . 2731 . 273 . 283 . 283

1 

. 283 1[' • 283 , 283 . 270 P. 275
1

1 ________ _ 
Shortening: 

Production_------------------------ ____ thous. oflb__ 191, 747 139, P43 132. ,104 15.\, 9091178, 2791 IRO, 323 177, 934 1.51, 717 112, 336 ltlO, 463 164, 422 182, 3231186, 1481--- _____ _ 
Stoc::;;:;~::n;~~~~~-~~~-~~-~~~~~-:0----~ 7.5,793 93,926 92,000 93,443

1 

88,576 83,881 96,309 11.5, 78tl 98,826 104,414 96,260 108,083 106,657

1

1 _______ __ 

h f d I ' 9R 539 92 s·· o4 3 100. 0131 1 7 808 10 • 629 3 o Factory shipments, totaL------------- __ t ous. o o .. I , • , "' I , 6 2 I , -'· 12 , 71 131, 926 118, 024 121, 584 114,934 107, 4P8 103, 132i ________ _ 
Industrial sales _______________________________ do ____ i 40, 709 40,217 39,877 39, 9LI 46, 792 46, 778 45,275 46,531 41, 182 45,042 42,925 43,390, 43.448 ---------
Trade sales_ -----------------------------------do ____ ' 57,830 52,340 64,755 60,098 71,016 77,851 77,796 85,395 76,842 76,542 72,009 64,108 59,684 ---------

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes _______________ thous. oflb __ 
Molding and extrusion materials ____________ do ___ _ 

Nitrocellulose, sheets, rods, and tubes _________ do ___ _ 
Other cellulose plastics .. ______________________ do ____ l 
Phenolic and other tar acid resins _____________ do ___ _ 
Polystyrene ___________________________________ do __ --~ 
Urea and melamine resins _____________________ do ___ _ 

Yl~~~ r;;~rnss ~ ~:::::::::::::::::::::::::: ::::: :g~::::: 
Rosin modifications____ _ ____________ rlo ____ i 
MisceiiGneous resins____ _ ___________ do ____ ) 

I 

ELECTRIC POWER 

Production (utility and industrial), total t 
mil. of kw.-hr._ 

Electric utilities, totaL ________________________ do ___ _ 

~~ ~::~1.-iiower:::::::::::::::::::::::::::::gg:::: 
Privately and publicly owned utilities ________ do ___ _ 
Other producers ____________________________ .do ___ _ 

Industrial establishments, totaL ______________ do ___ _ 

~~~:;~;:rower::::::::::::::::::::::: ::::::gg:::: 
Sales to ultimate customers, total (Edison Electric 

Institute) t-------- _________________ .mil. of kw.-hr __ 
Commercial and industrial: 

Small light and power_ ______________________ do ___ _ 
Large light and power_ ______________________ do ___ _ 

Railways and railroads ________________________ do ___ _ 
Residential or domestic ________________________ do ___ _ 
Rural (distinct rural rates) ____________________ do ___ _ 
Street and highway lighting ___________________ do ___ _ 
Other public authorities _______________________ do ___ _ 
InterdepartmentaL ____________________________ do ___ _ 

Revenue from sales to ultimate customers (Edison 

2, 999 
5,803 

633 
401 

32,348 
2o, 760 
17,839 
39,129 
27,693 
9, 627 

26,351 

42,374 
36,4291 
29,454 
6, 975 

31,187 
5, 242 

5, 945 
5, 665 

280 

31,919 

5, 78.5 
15,668 

401 
8, 248 

645 
367 

3, 483 
6,22o 

631 
486 

30,265 
25.908 
16. ~s~ 
37, "~' 
30,673 

9, 543 
26,099 

2, 747 
5,367 

~~~I 
30,842 
30,941, 
17. 6-!6: 
40, 63tli 
28, 47o1 
9,6611 

24, 535[ 

2, 8Iti 
5,168 

598 
486 

29,987 
3:J, 376 
!9, 148 
39, 8!0

1 28, ,587, 
11, 21.11 
25,1341 

3,301 
6, 257 

662 
524 

35,421 
37,202 
19.9.18 
41l,303 
32, 79()1 
10.8!i'il 
26,381 

2, 716 
6, 478 

554 
428 

31,567 
36,889 
17,892 
43,413 
:JJ, 0.15 
11, 473 
25,448 

2,812 
5,370 

483 
401 

32,805 
35,039 
18,630 
42,163 
30.1.12 
12,138 
25, 500 

ELECTRIC PO'WER AND GAS 

45, 118 
39,083 
30,404 

8, 679 
33,497 

5, 587 

6,03.1 
5,668 

366 

33,040 

5, 927 
15, 765 

445 
9,104 

584 
394 
778 

43 

i 

4.1, 4781 
39,423 
30, 524 

8, 899 
33,227 

6, 196 

6,055 
5, 664 

391 

34,235 

6,104 
15,668 

459 
10,163 

612 
395 

40,887 
3.5, 211 
26,647 
8, 564 

29,478 
5, 733 

5, 676 
5, 291 

385 

33,112 

5, 902 
15, 294 

45, 166 
38,918 
28,998 
9, 921 

32,719 
6,199 

6, 247 
5, 781 

467 

33,032 

5, 794 
15,734 

399 439 
9, 719 9, 239 

606 663 
352 342 
792 768 

48 53 

42,857 
36,835 
26,925 
9, 910 

30,913 
5, 923 

6,021 
5, 573 

448 

32,885 

5, 802 
15,865 

397 
8, 942 

756 
311 
763 

49 

43,529 
37,429 
27,079 
10,3.50 
31,007 

6, 422 

6,100 
5, 672 

427 

32,483 

5, 805 
16, 075 

374 
8,321 

53 

3,323 
6,416 

431 
430 

29, 592 
33,250 
18,174 
43,814 
31,988 
10,3441 
23,722 

44,975 
38,901 
29,315 
9, 586 

32, 53.1 
6,366 

6,074 
5, 681 

393 

33,119 

6,119 
16,440 

354 
8,163 

945 
273 
769 
56 

1, 894 
5,193 

271 
371 

21,680 
28,086 
13,371 
36,486 
22,004 
9, 760, 

22, 342[ 

45,969 
40,077 
31,319 
8, 7.19 

33,279 
6, 798 

5,892 
5, 556 

335 

33,845 

6,626 
16, 167 

345 
8,425 
I, 170 

282 
773 
57 

2, 962 
7,134 

366 
548 

28,824 
31,808 
18,073 
34,341 
27, 540 
9, :i\)0 

26,581 

47,196 
41, Hl7 
32,825 
8,342 

34, 274 
6,893 

6,030 
5, 709 

321 

35,045 

6, 795 
16,920 

346 
8, 588 
1, 236 

305 
797 

57 

3, 430 
7, 840 

362 
586 

33, .119 
37,352 
19,588 
44,389 
27, 411 
9, 767 

'27, 773 

45,529 
39,547 
31,743 
7,805 

32,978 
6, 569 

5, 981 
5, 678 

303 

35,149 

6, 786 
16,996 

344 
8, 723 
l, 118 

328 
798 

57 

Electric Institute)t ____________________ thous. of doL 

7~~, 
571,296 589,705 

7871 4" 

61!, 62: 596, 9541 589, 223 585,598 

~~~I 
579,131 587, 473 603, 767 616, 706 620,917 

'Revised. • Preliminary, 1 Revised estimate for 1953. 'December 1 estimate of 1954 crop, 
ci'Revisions for 1952 for linseed oil and soybean oil and for September 1951-September 1952 for margarine will be shown later. 
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later. 

3,074 --------- ---------
7,520 --------- ---------

332 --------- ---------
416 --------- ---------

33,057 --------- ---------
39, 196,. --------~--- ------
21, 132[--------- ---------
48, 970, _________ ---------

2~: ~ri~! ::::::::[::::::::: 
32, 671[- ---- ----~--- ------

I 46,709 46, 41\4, _______ __ 

ig;~~~ ~~:i~i!::::::::: 
7, 832 8, I Hl' _ --------

33,989 33. 889] ________ _ 
6, 467 fi. 3291---------

~;~~~ q;~l::::::::: 
35,108 --------

6,.503---------
17,385--------- ---------

359 --------- ---------
8,740--------- ---------

894 --------- ---------
364 --------- ---------
807 --------- ---------

55 --------- ---------

618,364 --------- ---------

~Revisions for 1952 for electric-power production arc shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 
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Unless otherwise stated, statistics through 1952 and ~---1-95_3 ___ 1 
descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu-1 Febru-1 I · I J 
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1954 

June I July I August I Septem-1 October! Novem-1 Decem-ber ber ber 

ELECTRIC POWER AND GAS-Continued 

Manufactured and mixed gas (qnarterly):cl' 
GAS I 

Custo_mers,_ em! of quarter, tot~l. ________ thousands .. 1---------
Residentml (mel. housc-heatmg) _____ -------.do ____ ,----_----
Industrial and con1mcrciaL _________ ----- ___ do .. --~----_- ___ 

1 

Salcs to consumers, totaJ. ____________ miJ. oftherms .. ---------
ResidentiaL ________________________________ do ____ ---------
Industrial and commerciaL _________________ do ____ ---------' 

Reve~ue fr?m sales to consume~s, totaLthous. of doL-~---------
Residentlal (mel. house-heatmg) ____________ do ____ ---------
Industrial and commerciaL _________________ do ____ ---------

Naturalg-as (quarterly):cl' 
Customers, end of quarter totaJ. ________ thousands .. ---------

Residential (incl. house-heating) _____________ do ____ ---------
Industrial and commerciaL. _________________ do ____ ---------

Sales to consumers, totaL ____________ mil. oftherms .. -------
Residential (inc] house-heating) _____________ do ____ ------
Industrial and eommereiaL _________________ do ____ ---------

Revenue from sales to consumers, totaL thous. of doL_ -- _------
Residential (incl. honsr-heating) _____________ do ____ ---------
Industrial nnd romnwrciaL __________________ do ___ _ 

ALCOHOLIC BEVERAGES 

F<·rm<>nt.ed malt liquors: 
Production ___________________________ thous. of bbL. 
Tax-paid withdrawals _________________________ do ___ _ 
Stocks, end of month __________________________ do ___ _ 

Distilled spirits: 

'5,654 
5, 644 
9,830 

Prodnction ______________________ thons. of tax gaL. '19, 766 
Consumption, apparent, for bevPrage purposes 

tho us. of wine ~aL _ 
Tax-paid withdrawals ___________ thous. of tax gaL 
Stocks, end of month ________________________ do ___ _ 
Imports ________________________ thous. of proof gaL. 

Whisky: 

' 19,465 
'16, 617 

'857, 684 
2, 743 

Production. _________ ------------ thous. of tax gaL '9, 428 
Tax-paid withclrawals _______________________ do____ '9, 018 
Stocks, end of month ________________________ do ____ r 715,537 
Imports ________________________ thous. of proof gaL. 2, 5241 

Rectified spirits and wines, production, total § t I 
thous. of proof gaL. '10. 6731 

wi~~';s;ricl <:listiliing-maie;i;;i;;:·---- ------------ .do ____ l ' 9' 449
1 

Sparkling wines: 1 
r::roduc!ion) ___________________ thous. ofwinr gaLi 1~671 1 ax-pmd wJthdrawalst ______________________ do____ , 
Stocks, end of montht-----------------------do____ 1, 1~6j Imports _____________________________________ do____ 88 

Still wines: I 
Productiont. ___ -----------------------------do____ 20, 755

1 Tax-paid withdrawalst ______________________ do____ 12, HOI 
Stocks, end of montht _______________________ do____ 214,956/ 
Imports _____________________________________ do____ 6991 

Distilling materials produced at wineriest .... do____ 35,234 
DAIRY PRODUCTS 

Buttrr, creampry: 
Production (factory)t __________________ thous. of lb .. 
Rtocks, colO storagr, end of month _____________ do ___ _ 
Price, wholesale, 92-score (New York) __ dol. per lb .. 

Cheese: 
Production (factory), totaJt ____________ thous. oflb __ 

American, whole milkt----- ____________ do ___ _ 
Rtocks, cold storage, end of month, totaL ____ .do ___ _ 

American, whole milk_______ _ ____________ do ___ _ 
Imports. _____________________________________ .do ___ _ 
Price, wholesale, American, sing-le daisies (Chi-

cago) ________________________________ dol. per lb .. 
·Condt•nserl and Pvaporatrd milk: 

Production, case goods:t 
Cond<•ns<>d (sweetened) ______________ tho us. of lb .. 
Evaporated (unsweetened) __________________ do ____ l 

Stocks, manufacturers', case goods, end of month: 
Condensed (sweetened) ______________ thous. of lb __ 
Evaporated (unsweetened) _________________ .do ____ ' 

Exports: 
Condensed (sweetened) ____________________ .do ___ _ 
Evaporated (unsweetened) _________________ .do ___ _ 

Priee, wholesale, U. 8. average: 
Evaporated (unsweetened) __________ dol. per case __ 

Fluid milk: 
Productiont------------------------------mil. of lb __ 
Utilization in mfd. dairy products _____________ do ___ _ 
Price, dealers', standard grade _____ dol. per 100 lb .. 

Dry milk: 
Production:t 

Dry whole milk ______________________ thous. oflb __ 

1 

Nonfat dry milk solids (human food) ________ do ___ _ 
stocks, manufacturers', end of month: 

Dry whole milk _____________________________ do ____ 
1 Nonfat dry milk solids (human food) ________ do ____ 

1

, 
Exports: 

Dry whole milk _____________________________ do ___ _ 
Nonfat dry milk solids (human food) ________ do ___ _ 

Price, wholesale, nonfat dry milk solids (human 
food), U.S. average ___________________ dol. per lb .. 

90,765 
290,598 

. 676 

82,390 
56,230 

432,325 
400,9831 

7,186 

. 427 

3,175 
152,5001 

33~- g6~1 
, 1281 

14,427 

5. 85 

8,359 
3,062 

5. 23 

8, 4201 
68, 290 

11,316, 
67,8931 

3,004 
19,0931 

'1521 

6,076 --------- ---------
5,629 --------- ---------

445 --------- ---------
757 --------- ---------
466 --------- ---------
281 --------- ---------

108,476 --------- ---------
77,476 --------- ---------
30,261 --------- ---------

20,893 --------- ---------
19,229 --------- ---------
1,640 

14,045 -
4,097 
8, 916 ---------

598.256 --------- ---------
327,363 --------- ---------1 
251,199 --------- ---------1 

5, 996 --------- ---------
5,557 --------- ---------

436 --------- ---------
1.123 --------- ---------

794 --------- ---------
320 --------- ---------

149,015 --------- ---------
111,429 --------- ---------
36,718 --------- ---------

21,183 --------- ---------
19,462 --------- ---------
1,696 --------- ---------

17,940 --------- ---------
7,688 --------- ---------
9,599 --------- ---------

884,848 --------- ---------
564,400 --------- ---------
304,253 --------- ---------

----~----~--~----.-------~.---

5, 876 --------- ---------
5,447 --------- ---------

427 --------- ---------
808 --------- ---------
502 --------- ---------
299 --------- ---------

109,53fi --------- ---------
78,500 --------- ---------
30,400 --------- ---------

21,220 --------- ---------19, 54G _________________ _ 

1, 648 --------- ---------
13, 19811 _________ ---------

3,755 --------- ---------
8,873 --------- ---------

575,082•1 _________ ---------
314,607 --------- ---------
246,605 --------- ---------

5, 831 --------- --------· ---------
5,408--------- --------- ---------

421 --------- --------- ---------
536 --------- --------- ---------
280 --------- --------- ---------
252--------- --------- ---------

77,386 --------- --------- ---------
52,728--------- --------- ---------
24, 2,'l9 --------- --- ----- ---------

21,344 --------- --------- ---------
19,707 --------- --------
1,611 --------- --------- ---------

11,237 --------- --------- ---------
1,577 --------- --------- ---------
8,989 --------- --------- ---------

ig~; ~~&~::::::::: ::::::::r::::::: 
FOODSTUFFS AND TOBACCO 

5, 954 
6, 176 
9, 223 

15,930 

5, 797 
5,162 
9, 498 

13, 120 

5, 909 
5, 434 
9, 605 

14,405 

7, 918 
6,607 

10, 406 

16,387 

7, 949 
7, 011 

10,680 

14,636 

8, 556 
7, 239 

11,541 

13,876 

9, 547 
8, 646 

11,846 

13,905 

~~ n~ nm ~m ~m ~~ ~m 
10, 479 8, 650 10, 156 12, 718 12,029 11,853 12, 143 

859,297 861,381 862,917 864,231 864,016 864,004 864,343 
2, 207 1, 336 1, 456 1, 529 1, 694 1, 520 I, 761 

9, 270 
5, 982 

716,439 
I, 990 

6,885 
5, 850 

81 
198 

1, 052 
121 

4,118 
12 966 

202:631 
707 

4, 971 

108 2-11i 
281:702 

. 666 

91, 175 
63, 225 

432,008 
401, lfiS 

5, 860 

. 415 

1, SOil 
155, 700 

4, 897 
262, 913 

747 
6, 119 

5. 82 

8, 907 
3, 50.? 
5.18 

8, 301 
4,878 

717, 441 
I, 218 

5, 5?,~ 
4, 63. 

~\) 

R4 
1, 060 

27 

1,398 
9,120 

193,413 
313 

1, 670 

118,465 
294,047 

. 659 

98, 735 
'i2, 135 

427, 464 
397, 9\JO 

2, 233 

. 403 

2,350 
163,600 

4, 753 
192,760 

46 
8, 215 

5. 76 

9,172 
3, 796 
5.11 

9,020 
5, 315 

718,413 
1,328 

5, 745 
4, 834 

233 
69 

1, 217 
23 

I, 286 

10,0381 179,769 
322 

1, 556 

I 
115, 910'1 
304,233 

. 658 

97,190 
70,810 

424, 657 
396,344 

3,162 

.393 

1, 875 
156, 900 

4, 784 
127,681 

62 
13,228 

5. 73 

8, 980 
3, 711 
5. 03 

10,029 
6, 272 

718,516 
1,395 

7,400 
6, 3491 

1471 81 
I, 272 

28 

1, 477 
12,353 

170, 754 
404 

2,128 

142,295 
346, 542 

. 651 

115, 555 
86, 575 

450, 299 
426,049 

4, 163 

.383 

2,150 

194,9001 
4, 997 

102,638 

11, a~?~ 
5. 69 

10, 713 
4, 514 

4. 96 

9,862 
5, 998 

718,726 
1, 551 

6, 605 
5,8231 

I,~~~~~ 
44 

1, 403 
10, 443 

159,755 
582 
486 

141,305 
375, 5841 . 583 

126,930 
97,400 

487, 209 
460,566 

4,851 

9, 579 
5, 748 

719,567 
1, 388 

6, 851 
5, 996 

2~~1 
1, 4Jg, 

4! 

1, 112 
9,841 

150, 766 
494 
593 

lf>3, 815 
421, 997 

. 577 

156,480 
123,090 
521, 763 
494,770 

4, 236 

.375 .370 

I 
2, 4801 1, 675 

243, 100 316, 000 

5, 353 5, 242 
127,497 231,456 

77 96 
8, 901 12, 312 

5. 44 5. 3!1 

11,345 
4, 746 
4. 76 

13, 178 
5, 658 

4. 62 

9,139 
5, 732 

720,713 
I, 616 

7, 091 
6,126 

1861 
112 

1, 4~rr 
I 

sgc 
10,4691 

140,525 
459 

5, 50! 

159, 755 
468,453 

. 575 

153,645 
122,345 
567, 541 
538,051 

4, 510 

. 369 

1, 775 
310, 500 

5,010 
320,487 

22 
14,773 

5.45 

12,663 
5, 534 
4.58 

9, 302 
8, 886 

11,658 

9, 523 

8,370 
8, 112 

11,391 

8, 747 

13, 780 13, 753 
9, 604 9, 805 

863, 5f3 861, 034 
1, 389 1, 496 

5, 741 
4,129 

721,020 
1, 288 

5,457 
4,825 

59 
67 

1, 458 
29 

936 
9,072 

130,885 
332 

1, 590 

5, 057 
4,898 

719, 114 
1, 316 

5,304 
4,506 

117 
m 

I, 449 
35 

3, 398 
9, 873 

123,334 
364 

9,020 

6, 986 
7,138 

10,779 

15,787 

6,176 
6, 475 

10,074 

26,958 

5, 63J_ _____ _ 
6, 6421--------
9,5061--------

1 
21,5861 -- ----

15,803 11,792 ______ I _____ _ 
13, 487 15, 722 15,8831 - ----

854, i56 848, 142 844, 4151 ___ ----
2, 006 2, 344 -

6,351\ 9,263 11,578--------
7,292 8, 610 8, 907 --------

715,191 712,017 710,071 --------
1,834 2,123 --------- --------

7, 852 
6. 957 

4~ 
159 

1, 335 
53 

26,985 
11,899 

139,287 
424 

61,975 

10,0361 9, 821 --------

8, ] ____ ~~~~~~~:::::: 
158 ---------'--------1, 259 --------- --------
79 --------- --------

65,505 --------- --------
12,299 --------- --------

195,813 --------- --------
544 --------- --------

119,756 --------- --------

129, 615 
503,921 

108,990 92,555 87,606 
508,476 '48~, 618 '463, 183 

I 86,445 --------
423,347 377, 638 

. 578 .579 .595 .600 . 6Lll . 608 

126,885 
99, 425 

607,993 
572,290 

2, 562 

.371 

Ill, 800 
85,770 

613,238 
578,765 

2, 934 

.372 

93,405 
68,775 

613, 146 
580,089 

4, 972 

.376 

I, 975 2, 500 1, 930 
266, 000 239, 500 188, 000 

4, 723 5, 139 4, 762 
381, 177 410,379 410,168 

89 27 164 
13, 120 10, 488 11, 923 

5. 50 5. 54 5. 55 

11,625 
4,542 
4. 72 

10,494 
3,904 
4.82 

9,391 
3,272 
4.96 

81,200 83,285 --------
61,140 57,695--------

' 595,953 579, 933 546. 251 
'564, 533 549,511 517,264 

4, 558 ----·---- --------

.379 .378 . 37 

2,175 l,MO --------· 
158, 750 151,250--------

5,113 
355,473 

4,934 --------
290,624 --------

267 --------- --------
10,526 -- --

5. 56 

9,002 
3,044 

5.01 

5. 56 -

7,970 6,360 6,165 6,175 10,525 10,925 10,.560 8,440 7,350 &,800 6,640 6,100--------
94,250 103,350 102,300 131,650 138,350 164,750 153,.000' 110,9-50 83,250 66,771> 66,250 65,350--------

10, 220 9, 602 
74,094 81,056 

4, 067 1, .584 
19, 237 ' 18,685 

. 153 '152 

8, 510 
88,377 

2, 671 
15,8021 

.151 

7,629 
85,449 

2, 826 
20,107 

.149 

8, 692 10, 397 11, 956 
83, 435 105, 792 111, 482 

4, 906 5, 729 4, 322 
4, 655 16, 896 31, 787 

.146 .143 '142 

1Z,9!0 
9Z,I52' 

4,.286 
8,080 

. 145· 

10; 781 
11,782 

4, 178' 
4,.782 

.151 

9,624 
54,.329 

3,724 
]0, 445 

.153' 

8,41.5 8,615--------
44,413 43,012--------

2,821 --------- --------
5,354--------- --------

.154 .154 --------
'Revised. ci'Revisions for 1952 appear in the October 1953 SURVEY; those for the 1st and 2d quarters of 1953 are available upon request .. 
§Data beginnm~ July 1953 exclude production of wines and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons-. 
tRevisions for July 1952-March 1953 for rectified spirits, etc., and wines and distilling materials appear in the June 1954 SURVEY; those for January-December·t95"2 forffuid milk produc­

•tion, in the March 1954 issue. Revisions prior to December 1952 are available upon request as follows: Beginnng 1951 for cheese, condensed- milk,. and m:mfat dry milk solids;. beginning 1952 
,for butter, evapo.rated milk, and dry whole milk. 
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Unless otherwise stated, statistics through 1952 and I 1953 I 
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1954 

I F:~~u-1 March I April I May I June I July I ,\ugus-t I Septem-1 October I Novem-1 Decem-
. her her her 

FOODSTUFFS AND TOBACCO-Continued 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) ............ thous. of bu .. ---------
Shipments, carlot ____________________ no. of carloads__ 2, 567 
Stocks, cold storage, end of month ..... thous. of bu__ 25,331 

Citrus fruits, carlct shipm~nts _________ no. of carloads __ 
Frozen fruits, juices, and vegetables: 

Stocks, cold storage, end of month: 
Fruits ____ ------------ ____________ . ___ thous. of lb __ 
Fruit juices __________________________________ do ___ _ 
Vegetables. __ ----------------- ______________ do ___ _ 

6,851 

380,674 
!90, 703 
722,108 

Potatoes, white: 
Production (crop estimate) ____________ thons. of bu .. ---------
Shipments, carlot_ ___________________ no. of carloads__ 14,758 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb __ 3.313 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal 
thous. of bu__ 31, C72 

Barley: 
Prod!Jction )cr?P estim~te) __________________ .do ________ 

8
.
235 Recmpts, prmmpal mar ets ____________________ do____ , 

Stocks, domestic, end of month: 
CommerciaL ________________________________ do____ 12, 222 
On farms ________ -------- ___________________ do ____ ---------

Exports, including malt. ______________________ do____ 2,175 
Prices, wholesale (Minneapolis): 

No.2, malting ________________________ dol. per bu.. 1.515 
No.3, straight _______________________________ do____ 1.438 

Corn: 
Production (crop estimate) .. _____________ mil. of hu .. ---------
Grindings, ~et_vrocess _________________ thous. of hu.. !~· ~~~ 
Receipts, prmr1pal markets ___________________ rlo____ , 
Stocks, domestic, enrl of month: 

CommerciaL ______________________________ .. rlo .. __ 45, 703 
On farms _______________________________ mil. of hu __ ---------

Exports, including meaL .. ____________ thous. of bu__ 13,146 
Prices, wholesale: 

No.3, yellow (Chicaj<o) _______________ dol. per bu__ 1.448 
Weighted average, 5 markets, all grades _____ do____ 1.439 

Oats: 
Production (crop estimate) ______________ mil. of bu .. ---------
Receipts, principal markets ___________ thous. of bu.. 6,187 
Stocks, domestic, end of month: 

CommerciaL ________ .. ____ --~--- ______ .. ___ .do____ 18,453 
On farms __________ .. ______ .. _______ .. ____ ... do ____ ---------

Exports, including oatmeaL ___________ .... __ .do____ 310 
Price, wholesale, No.3, white (Chicago) dol. per bu__ . 742 

Rice: 
Production (crop estimate) ........ thous. of bags 9 __ --------­
California: 

Receipts, domestic, rough ____________ thous. oflb.. 154,646 
Shipments from mills, milled rice. ___________ do____ 122, 947 
Stocks, rough and cleaned (cleaned basis), end 

of month. _________ .. __________ .. __ . thous. of lb .. 72, !52 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mills .. ____________ thous. of lb __ '492, 100 
Shipments from mills, milled rice ___________ .do____ 250,994 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month __________________ mil. of lb .. 
Exports ...... __________________________ tho us. of lb .. 
Price, wholesale, head, clean (N. O.) .. dol. per lb __ 

Rye: 

'1, 094.6 
245,765 

.094 

Production )cr~p estimate)_ .. _______ .. tho us. of bu.- ----
4

-
877 Receipts, pnnCipal markets ___________________ do____ , 

Rtocks, commercial, domestic, end ofmonth ___ do____ 6,008 
Price, wholesale, No.2 (Minneapolis) ... dol. per bu__ 1. 249 

Wheat: 
Production (crop estimate), totaL. _______ mll. ofbu __ ---------

Spring wheat ____________________ --------- ... do ____ ---------
Winter wheat .. ______________ ------------ ... do .. ____ -------

Receipts, principal markets ____________ thous. of bu.. 31,822 
Disappearance _______________ -----· ------ ______ do ____ ---------
Stocks, end of month: 

Canada (Canadian wheat) ___________________ do.... 339,156 
United States, domestic, totalci' ........ mil. of bu .. ---------

CommerciaL __ .. ____ .. __ .. ________ thous. of bu.. 327, 168 
Interior mills, elevators, and warehouses 

thous. of bu .. ---------
Merchant mills ____________________________ do ____ ---------
On farms __________________________________ do ____ ---------

I 93,073 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2103,772 
2, 796 2, 357 2, 119 3, 061 2, 394 I, 899 848 490 197 806 3, 331 '2, 755 2.E-57 
~~ ~~ ~m ~~ ~w t.e ~ m m ~-·~• ~~ ~m 

12,595 10, 145 9, 270 10, 655 11, 202 11, 411 9,121 6,591 4, 736 4,321 4, 905 , 7, 221 11, 408 

356, 33R 328,040 293,585 253,404 210,331 199,389 221,658 336,630 374,543 399,606 '413, 657 399,410 374, 187 
212,105 265, 552 342,041 352,552 408,680 503, 172 5P.O, 819 458,007 411,550 338,537 '294, 319 253,837 249, 118 
704, 585 630. 2C I 562, 581 .>! 0, 944 469, 050 444, 834 443, 724 492, 594 602, 309 698, 084 '709, 915 689, 266 636, 425 

1380,075--------- ------------------------------------------------------ ------------------------------------ '355,099 
~w ~~ ~~ ~~ ~~ ~g ~~ ~~ ~- ~~ ~~ ·~~ ~~ 

3.050 2. 981 2. 981 3.081 3.500 3.981 3.375 4. 054 4,835 3. 089 '3, 400 • 3, 664 ---------

25,483 19,859 24,986 23,477 30.062 32,625 27,764 31,276 24,310 21,841 29,462, ________ ---------

1 
24~; g~~ ----8.-613 - "i2;386 ---8.-566 ""7 .- 594 ----6.-531 ----7.-685 ----8.-238 '"28;856 '"i7;i68 --- i4;376 '"i5;i4o 

2 a;g; gg 
12,659 11,08.1 

107,770 ---------
951 416 

1. 513 
1. 436 

1. 520 
1.474 

10,277 

422 

1. 509 
1. 441 

8, 922 7, 119 6, 500 9, 121 11, 932 20, 050 
74,913 --------- --------- 3 34,945 --------- ---------

526 846 872 2, 702 5, 076 1, 809 

1. 483 
I. 374 

I. 505 
1.391i 

1. 518 
1. 456 

1.490 
1. 375 

1.456 
1. 323 

I. 397 
1.290 

23, 495 24, 258 ' 26, 946 27, 517 
225,104 --------- --------- ---------

2,791 3, 214 --------- ---------

1. 429 
1.328 

1. 454 1. 456 
I. 378 '1. 364 

1.420 
1. 2JO 

I 3,192 --------- --------- --------- ......... 
10,263 "io;326 ---iii;ii4i ---io;iioii ---iii;9i8 ---i2;i63 ---12;io2 ___ •_:·-~~~ 10, 24r 

18,424 
10,021 10,232 11,466 11, 127 
21,389 25,032 24,741 22,798 25,835 25, 151 24, 105 29,369 21,352 21,371 53, 835 30,975 

43, I 06 38, 221 35, 338 
2, 138.5 --------- ---------
10,808 6, 860 8, 045 

1. 563 
1. 530 

1. 553 
1. 521 

1. 553 
1.495 

18, 295 15, 066 13, 406 
778,541 ---------------

462 186 192 
. 794 .814 • 788 

152,607 --------

129, 132 
79,990 

86,161 

180, 844 
204,667 

1,000. 7 
207,046 

.094 

149,459 
125,900 

65,802 

171, 225 
243,252 

859. 7 
189,258 

.094 

135, 1811' 104, 782 

55, 934 

133, 84R 
169, 918 

770.2 
200,503 

.093 

33, 793 21, 704 16, 984 
1,468.8 --------- ---------

7, 712 8, 221 7, 101 

1. 560 
I. 502 

1.571 
1. 504 

1. 585 
1. 532 

15, 945 12, 866 
986.1 --------
5,098 5, 096 

1. 610 
1. 577 

1. 614 
1. 581 

14,831 

6, 912 

1.652 
1. 610 

18,052 20, 560 '50, 873 60,218 
3358.0------- --------- ---------

3,629 4,977--------- ---------

1. 639 
1. 601 

1.540 
1. 522 

1.481 
1.462 

'1,500 
10, 510 

8, 648 4, 750 4, 600 4, 872 11, 729 24, 900 26, 377 26, 278 '19, 992 20, 055 
450,335 --------- --------- 3 204,050 --------- --------- 1,191, 309 --------- --------- ---------

363 227 118 209 217 272 345 348 --------- ---------
.m .m .m -~ .M .m -~ .m .w -~ 

2 58,853 

118,669 84,516 61,873 52,410 36,656 11,471 10,373 145,678 93,881 85,457 
78. 605 66, 150 48, 757 36, 159 29, 573 28,807 7, 676 36,349 29,233 33, 125 

59, 246 54, 741 47, 454 43,304 35, 968 13,287 11,861 66,674 96,857 117,630 

84, 161 36,832 37,382 51,924 48, 217 447,848 1, 113,665 721,412 173,728 ---------
161,955 100,069 124,217 102,436 118,490 172,842 216,034 197,656 121,645---------

654.6 
162, 158 

.093 

573.7 
88, 483 

.090 

390.6 
99,510 

.090 

327.3 
47,048 

.085 

272.0 
42,229 

.086 

361.3 821.8 
74, 435 112, 973 

.075 .074 

1, 071.8 1, 04g_ 6 ---------
98,694 --------- ---------

.083 v. 094 ---------

IJ8,163 --------- --------- --------- --------- --------- --------- --------- ------------------ --------- --------- 23,688 
921 

10,910 
1.300 

l.lli m m m ~ w 1, 684 1, 006 
11, 028 11,002 10, 309 9, 811 8, 953 8, 782 8, 445 11, 708 

1. 287 1. 313 I. 249 1. !51 I. 116 1. 101 I. 061 1. 250 

I, 310 
12, 115 

1.275 

853 
12,047 
1.428 

1,042 
12, 161 
1.370 

1, 108 
11,662 
1. 321 

II, 169.5 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2 969.8 
1288.9------------------ ------------------ --------------------------- --------------------------- --------- '179.0 
1881.6 --------- --------- --------- --------- --------- --------- - 2 790.7 
18,403 20,715 20,883 22,028 19,660 26,953 60.332 iii5;576 "'54;867 "'47;508 ---29;456- 22,438 25,923 

209,412--------- --------- 205,514------------------ 228,884--------- --------- 180,273--------- ------------------

37i, 855 368,888 366, 412 
1,316.2-----------------
316, 765 311, 573 303, 727 

424,292 --------- ---------
123,467------------------
424,057 --------- ---------

354, 795 348, 139 339, 201 
I, 111.6 ________________ __ 
298, 934 295,0601 291,191 

379,630 --------- ---------
104,778 --------- ---------
297,873 --------- ---------

349, 007 379, 215 365, 638 
3 902.7 --------- ---------

3 296, 715 394, 609 414, 580 

3 331,619 --------- ---------
3 63,829 --------- ---------
399,810--------- ---------

335, 422 329, 515 , 337, 675 354, 878 
1,682.0 --------- --------- ---------
422,772 413, 494 '387, 159 374,369 

537,106 --------- --------- ---------
159,075 --------- --------- ---------
436,769 --------- ---------'---------

Exports, total, including flour _________________ do____ 15,441 13,262 12,397 16,327 14,877 20,768 24,535 19,755 20,888 15,317 15,075 20,924 --------- ---------
Wheat only ---------------------------------do____ 12,112 9, 679 9, 613 13,824 11,677 17,249 21,524 16,752 17,370 12,325 12,074 17,082 --------- ---------

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

dol. per bu .. 
No.2, hard winter (Kansas City) _____________ do ___ _ 
No.2, red winter (St. Louis) _________________ do ___ _ 
Weighted avg., 6 markets, all grades __________ do ___ _ 

2. 623 
2. 337 
2. 015 
2. 578 

2. 601 
2. 375 
2. 051 
2. 596 

2. 577 
2. 379 
2.194 
2. 537 

2. 576 
2.393 
2. 2261 
2. 570! 

2. 602 

~:m1 
2. 5451 

'Revised. v Preliminary. I Revised estimate for 1953. ' December I estimate of 1954 crop. 

2. 620 
2. 447 

~: ~~gi 

2. 669 
2. 370 
2.105 
2. 544: 

2.642 
2.153, 
1. 8521 
2. 293 

2. 643 
2. 324 
1. 967 
2. 358 

2.578 
2.352 
2.101 
2.578 

2. 695 
2.389 
2.162 
2.659 

2. 747 
2.411 
2.147 
2.678 

2. 708 
2. 439 
2. 266 
2. 672 

2. 758 
2. 465 
2. 280 
2.64(' 

3 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for com). 
'<Bags of 100 lb.; prior to the October 1953 Sc'RVEY, data were shown in tho us. of bu. of 45lb. 
ci'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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Unless otherwise stated, statistics through 1952 and \ 
1953 I 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem-
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FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT 8-Continued 

Wheat flour: 
Production: 

Flour _____________________ thous. of sacks (lOOib.) __ 
Operations, percent of capacity ___ _ ----------------Offal ______________________________ _ ____ short tons __ 

Grindngs of wheaL-----------------­
Stocks held by mills, end of quarter 

thous. of 

__ thous. ofbu __ 

sacks (100lb.) __ 
Exports_-------------------------- __ 
Prices, wholesale: 

__________ do ____ 

) Spring, short patents (Minneapolis 
dol. pe 

Winter, hard, short patents (Kansa 
r sack (lOOib.) __ 
s City) .. do ____ 

LIVESTOCK 
Cattle and calves: 

Slaughter (federally inspected): 
Calves ________________ -------- __ tho us. of animals __ 
Cattle ________ ----- __ -------------- __________ do ____ 

Receipts, principal markets ________ _ __________ do ____ 
Shipments, feeder, to 9 com-belt Stat es ________ do ____ 
Prices, wholesale: 

dol. per 100 lb __ Beef steers (Chicago)_------------­
Steers, stocker and feeder (Kansas C lty) _____ do ____ 
Calves, vealers (Chicago) _________ _ _________ _do ____ 

Hogs: 
Slaughter (federally inspected) ____ tho us. of animals __ 
Receipts, principal markets ________ _ ________ do ____ 
Prices: 

Wholesale, average, all grades (Chi 

Hog-com price ratio 
bu. of com equal in value to 100 

cago) 
dol. per 100 lb __ 

lb. of live hog __ 
Sheep and lambs: 

Slaughter (federally inspected) ____ tho us. of animals __ 
Receipts, principal markets ________ _ __________ do ____ 
Shipments, feeder, to 9 com-belt Stat es ________ do ____ 
Prices, wholesale: 

Lambs, average (Chicago) ________ _ dol. per 100 lb __ 
Lambs, feeder, good and choice (Om aha) ____ do ____ 

MEATS 

·Total meats (Including lard): 
Production (inspected slaughter) ___ _ _____ mil. oflb __ 
Stocks (excluding lard), cold storage , end of month 

mil. oflb __ 
Exports _____________ ---------- _____ _ __________ do ____ 

Beef and veal: 
Production (inspected slaughter) ___ _ ___ thous. oflb __ 
Stocks, cold storage, end of month __ _ __________ do ____ 
Exports _________________ ---------- __ 
Price, wholesale, beef, fresh, steer c 

(600-700 lbs) (New York) _________ _ 
Lamb and mutton: 

__________ do ____ 
arcasses, choice 
____ dol. per lb __ 

Production (Inspected slaughter)_ __ _ 
Stocks, cold storage, end of month __ _ 

Pork, including lard, production (inspe 

___ thous. oflb __ 
__________ do ____ 
cted slaughter) 

tho us. of lb._ 
Pork, excluding lard: 

Production (inspected slaughter) ___ _ 
Stocks, cold storage, end of month __ _ 

__________ do ____ 
__________ do ____ 

Exports ___________________ -- __ ----_-
Prices, wholesale: 

__________ do ____ 

Hams, smoked, composite ________ _ 
Fresh loins, 8-12 lb. average (New Y 

____ dol. per lb __ 
ork) ____ do ____ 

Lard: 
Production (Inspected slaughter) ___ _ ___ thous. oflb __ 
Stocks, dry and cold storage, end of m ontht ... do ____ 
Exports _________ --------------- ____ _ 
Price, wholesale, refined (Chicago) __ 

__________ do ____ 
____ dol. per lb __ 

POULTRY AND EGG s 
Poultry: 

Receipts, 5 markets ________________ _ ___ thous. oflb __ 
__________ do ____ Stocks, cold storage, end of month __ _ 

Price, wholesale, live fowls, heavy 
(Chicago)_------------------- ____ _ 

type, No. 1 
____ dol. per lb __ 

Eggs: 
Production, farm __ ------------- ____ _ ______ millions __ 
Dried egg production _______________ _ 

St~~!~i-~o-1~~~~~~~:_"_~~-~~~~~~~: __ 

___ thous. of Jb __ 

tho us. of cases __ Frozen ___________________________ _ ___ thous. oflh __ 
Price, wholesale, extras, large (Chicag o) 

dol. per doz._ 

MISCELLANEOUS FOOD PR ODUCTS 

Confectionery, mannfactnrers' salest. _ __ thous. of doL_ 
Cocoa or cacao beans: 

_____ long tons __ Imports (incl. shells)_--------------­
Prices, wholesale, Accra (New York) ____ dol. per lb __ 

Coffee: 
Clearances from Brazil, totaL ______ _ .thous. of bags __ 

To United States _________________ _ _________ .do ____ 
Visible supply, United States ______ _ __________ do ____ 
Imports _________ - ____ ------_-- ______ _ 
Pr!ce,_wholesale, Santos, No. 4 (New 

__________ do ____ 
York) 

dol. per lb __ 

17,972 18,355 
83.9 77_7 

362,741 366,297 
41,836 42, 571 

---"1;429 4,476 
1,538 

6.500 6.355 
6.120 5. 935 

658 634 
1,609 1, 653 
2, 997 2,342 

643 286 

24.83 23.65 
17.56 17-63 
22.00 22.50 

5, 540 5,194 
2, 950 2, 721 

20.80 23.69 

'15_ 3 '16.3 

1,159 l, 227 
1,412 1,182 

292 185 

19.25 19.25 
18.22 18.00 

1, 941 1, 952 

593 717 
5\1 60 

897,620 939,793 
215,353 269,668 
13,497 3,848 

.431 .424 

51, 566 57,079 
11, 151 12,232 

991,497 954,712 

743,793 710,666 
266,170 326,812 

4,419 7, 708 

. 558 .657 

. 452 . 509 

180,413 178,155 
51,462 74,322 
32,857 38,187 

.193 .205 

79,448 65,890 
287,152 275,888 

. 230 .250 

4, 784 5, 239 
1,310 1, 242 

137 89 
61,014 42,030 

.543 .479 

110,000 97,000 

8,026 30,242 
.449 .468 

1. 814 1, 725 
1,11\4 1,055 

778 723 
1,848 2,489 

.585 . 613 

18,962 17,361 18,871 17,217 16,685 18,041 
88.6 81.7 77.0 73.5 74.9 77.4 

380,153 344,611 376,594 339,250 327,804 363,478 
43,971 40,222 43,729 39,874 38,582 41,913 

--------- --------- 4,470 --------- --------- 4,046 
1,195 1,074 1,373 1, 510 1, 292 ·1, 289 

6.335 6. 390 6.355 6.400 6.510 6. 765 
6.060 6.095 6.055 6.035 6.135 6.145 

546 518 660 598 561 622 
1, 541 1,302 1, 511 1,417 1,439 1,570 
2, 245 1,844 2,320 2,040 2,165 2,309 

206 184 220 217 181 130 

23.93 22.96 22.88 23.77 23.54 23.49 
19.83 20.02 19.81 20.62 20.44 18.20 
27.00 28.00 26.00 26.00 23.00 21.00 

4, 712 3,883 4, 554 3,853 3,380 3,453 
2,503 2,098 2,450 2,068 1, 909 1, 991 

24.82 25.45 25.63 26.75 24.79 21.43 

17.3 17.7 17.2 18.3 17.5 14.6 

1, 241 1,090 1,149 1,096 1, 045 1, 200 
1,190 1, 032 1,128 1, 203 1,133 1,189 

197 175 188 202 147 90 

20.62 21.25 24.25 27.75 25.88 24.00 
19.14 20.26 21.44 22.31 (') (1) 

1,836 1, 517 1, 772 1,609 1,563 1,683 

762 755 732 706 653 605 
45 57 33 59 64 47 

895,446 761, 153 886,182 828,596 838,154 905,294 
247,894 219,002 186,362 160,002 138,622 127,141 

1,067 5,848 840 4,464 1,250 1,088 

.431 .396 .392 .398 .408 .405 

59,522 53,274 55,672 52,190 48,262 51,950 
11,460 10,808 9, 445 8,897 8,135 9,450 

881,313 702,169 830,303 727,839 676,709 725,640 

658,662 526,049 628,446 547,809 505,239 538,092 
393,307 413,507 418,283 420,917 384,643 346,024 

5,136 4,407 3,832 4,200 3, 658 4,016 

.673 .638 .660 . 671 .669 .646 

. 550 . 541 . 540 . 574 .626 .587 

162,2-15 128,867 147, 106 131,394 125,254 137,369 
75,525 72,920 78,945 74,024 69,278 65,689 
33,607 39,558 23,359 42,042 50,908 33,365 

.208 . 213 .208 . 233 .205 .190 

37,325 35,734 41,189 39,205 43,216 47,393 
266,626 241,692 217,456 184,743 167,499 151,147 

. 250 .280 .300 .220 .240 .190 

5, 448 5,476 6,605 6, 271 6,071 5, 251 
1,698 1,865 3,140 3,104 3,178 2,388 

75 135 443 728 1,348 1,639 
38,244 41,639 91,940 136,488 166,983 186,189 

. 472 .450 . 403 .380 .355 .351 

85,262 79,619 83,931 74,768 59,390 61,415 

43,394 27,081 11,905 14,265 11,991 22,215 
. 542 .535 .578 .619 .639 .648 

1, 219 962 1,409 1,060 454 468 
662 539 795 485 183 146 

1,009 829 735 637 694 832 
2,275 1, 918 1, 940 1, 922 1,098 1,256 

. 725 . 760 .858 .870 .855 .870 

July I August I Septem-1 October 'ri Novem-1 Decem-
ber ber ber 

18,022 18, 786 19, 733 
77.2 80.4 88.2 

361,956 380,751 397,086 
41,902 43,752 45,846 

--------- --------- 5,232 
1, 510 1,284 1, 288 

6.960 6.685 6.830 
6.050 5.995 6.175 

640 649 706 
1, 622 1,635 1,638 
2,296 2, 736 2,878 

174 314 540 

23.47 23.71 25.00 
16.12 17.88 18.10 
20.00 21.75 22.00 

3,325 3,852 4, 743 
1,896 2,251 2,496 

19.75 20.50 19.51 

14.1 14.1 12.9 

1, 209 1,207 1,290 
1,137 1, 391 1,806 

100 248 631 

21.25 19.50 19.50 
(!) 17.67 17.46 

1, 641 1,673 1, 796 

530 467 '443 
48 43 '41 

920,803 919,606 917,746 
122,333 126,183 121,290 

2,198 1,650 3,079 

.417 .414 .438 

52,385 53,001 55,324 
8,448 7,867 7,359 

667,645 700,693 822,728 

491,002 526,732 622,033 
282,873 228,738 215,057 

5,422 3, 779 2, 719 

. 611 .680 . 553 

.598 . 534 . 513 

129,394 127,058 146, 772 
58,065 47,818 50,460 
29,808 29,047 25,344 

.205 .213 .208 

42,779 47,532 55,555 
141,651 146,651 188, 417 

.165 .185 .175 

4, 766 4, 545 4,604 
1,869 1, 215 953 

1,435 1, 031 833 
180,777 160,797 138,784 

.397 .398 .427 

48,719 65,541 103,120 

17,485 12,488 14,430 
.689 .678 . 537 

599 522 932 
266 119 493 
941 820 765 
979 878 660 

883 . 755 .718 

'19.688 19,216 
88.0 85.9 

'397, 719 387,185 
45,805 44,656 

--------- ---------
1,649 ---·-----

•6.925 • 6. 935 
6. 295 • 6. 240 

738 694 
1, 616 1,602 
2, 993 2,980 

939 815 

25.42 26.11 
18.84 19.63 
22.50 • 20.00 

5,178 5,841 
2, 746 3,308 

18.66 18.39 

12.7 13.6 

1, 291 1,160 
1, 841 1,323 

539 344 

19.38 19.75 
17.50 17.70 

1,897 2,026 

'478 638 

--------
--------
--------
--------

--------
--------

--------
--------

63 
1, 58 

--------
--------

9 
3 

26.2 I 
23 19. 

--------

6,11 
--------

16.9 

12. 

9 

7 

2 

1,16 
--------
--------

19.2 
18.0 

--------
80 6 

65 --------- --------
924,790 

'137, 718 
2,346 

.443 

56,119 
'7, 741 

915, 733 

681,669 
'233, 612 

4, 995 

'- 521 
. 450 

171, 156 
51,349 
46,022 
'.185 

64,612 
'275,192 

.160 

4,994 
792 

•636 
'117, 958 

.409 

'101, 740 

11,861 
. 471 

818 
363 
695 
871 

• 700 

901,498 --------
177,078 209,94 

--------- --------
.450 .45 5 

52,466 -.1------
8, 518 9,81 

1, 071,719 --------

799,131 
340,874 

---------

•. 546 
.459 

198,822 
80,001 

•. 190 

73,380 
291,504 

•. 180 

5,057 
900 

325 
94,658 

.381 

115,156 

---------
•.517 

1,629 
1,170 

793 
---------

'. 720 

--------
454,49 

--------
--------

• 41 

--------
--------
--------

64,74 
272,61 

--------

ii 

4 
8 

5,4 94 
--------

18 3 
0 74,31 

• 31 7 

--------
--------
--------
----------------
--------
--------

.68 

' Revised. • Preliminary. ' No quotation. 
tRev!s~d series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 

will be shown later. 
tRevlslons for 1952 and January-May 1953 are shown in the August 1954 SuRVEY. 



S-30 SURVEY OF CURRENT BUSINESS January 1955 

1954 
Unless otherwise stated, statistics through 1952 and I 1953 I 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu-
Supplemen t to the Survey ber ber ary I F:~~u-1 March I April I May I June I July I August I seg!~m-1 October I N're~m-1 D~c.;:n· 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTB-Con. 

Fish: 
Landings, fresh fish, 5 ports ......... thous. of lb .. 34,247 23,951 17,455 28,111 41,265 41,524 59,452 75,834 84,605 
Stocks, cold storage, end of month ............. do .... 179,370 176,249 154,570 138,468 112,288 110,328 118,806 140,009 163,697 

Sugar: 
Cuban stocks, raw, end of month 

United States: 
thous. of Spanish tons .. '2,027 1, 737 1, 607 2,437 3,316 4,341 4,316 3, 991 3, 712 

Dell wries and supply (raw bnsis): 
Production and receipts: 

Production ......................... short tons .. 812,373 473,347 137,932 57,480 27,365 51,311 60,519 56,392 44,495 
Entries from off-shore .................... do .... 254,321 117, 126 320,741 507,709 522,494 762,870 617,552 598,368 544, 041 

Hawaii and Puerto Rico _______________ do .... 97,620 61,688 52,886 108,657 147,957 287,257 181,301 190,496 !59, 787 
Deliveries, totaL. ______ .... _ .. __ ------ __ .. do. ___ 580,278 801,571 .506,430 561,418 823,814 574,426 659, 133 808,299 772,780 

Dor domestic consumption ______________ do ____ 574,693 800,569 504,421 559,043 822,844 569,756 655,707 807, 168 770,000 
For export .. ______ . __ . __ ._. ___ . ________ .. do .. __ 5,585 1, 002 2,009 2,375 970 4,670 3,426 1,131 2, 780 

Stocks, raw mad refined, end of month 
tho us. of short tons._ I, 691 1, 693 1,668 1, 612 1,479 1,625 1, 625 1, 484 1, 239 Exports ... _____________________________ short tons .. 3,897 596 631 745 276 1,039 291 458 439 

lmports:cl' 
Raw sugar, totaL _________________________ do .... 140,910 157,648 275,725 305,487 363,956 428,730 331,129 370,023 285,305 From Cuba ______________________________ do ____ 86,401 118, 711 238,950 236,902 282,575 292,522 227,304 201,573 165,368 

From Philippine Islands _________________ do .... 45,512 38,640 36,267 66,165 81,336 136,203 103,825 162,623 115, 160 Refined sugar, total ________________________ do .... 4, 220 301 20,151 35,595 54,938 51,375 57,212 60,048 64, 165 From Cuba. _____________________________ do ____ 132 --------- 13,694 29,570 50,062 45,753 52,728 50,110 60,609 
Prices (New York): 

Raw, wholesale. _____________________ dol. per lb .. .061 .060 .060 .061 .063 .062 .061 .061 .062 
Refined: 

Retall? __________________________ dol. per 51b .. .500 .497 . 497 .498 .499 . 503 . 502 .502 . 502 
Wholesale __________________________ dol. per lb .. .085 .085 .085 .085 .086 ,()86 .086 .086 .086 

Tea, lmports ______________________________ thous. of lb .. 6,851 8, 745 10,004 11,580 10,783 18,079 13,984 9,828 5, 786 

TOBACCO 1 Leaf: 
Production (crop estimate)-< .............. mil. of lb .. --------- 12,055 --------- --------- --------- __ _, ______ --------- --------· ---------
Stocks, dealers' and manufacturers', end of quar-

ter, totaL ____________________________ mil. of lb .. --------- '4, 515 --------- --------- 4, 540 --------- --------- 4, 084 --------
Domestic: 

Cigar leaf~--~ .............................. do .... --------- 319 --------- --------- 370 --------- --------- 353 ---------
Air-cured, fire-cured, flue-cured, and miscel· 

'3,969 laneous domestic ____________________ mil. of lb .. '3,997 --------- --------- --------- --------- 3,546 ---------
Foreign grown: 

Cigar leaL ..... _._._. ____ . __ . __ . __ . __ .. _._ .do .... --------- 18 ......... --------- 18--------- --------- 17---------
Cigarette tobacco .... ________ . ____ . __ ...... do .... --------- 181 --------- --------- 183 --------- --------- 167 ---------

Exports, including scrap and stems ..... thous. of lb .. 53,148 '69, 579 30, ~90 19,019 21, 715 27,.160 28,593 26,787 28,964 
Imports, including scrap and stems ____________ do .... 8,550 7, 582 8,125 7,875 9,133 9, 528 8, 701 9,188 8, 280 

Manufactured products: 
16, 170 14,735 15, 561 18,476 17,369 Production, manufactured tobacco, totaL ______ do .... 15,502 17, 243 17,883 14,557 

Chewing, plug, and twist. __________________ do .... 6,808 5,978 6, 796 6,389 6,865 6, 723 6,906 7,435 6,411 Smoking ____________________________________ do ____ 6,307 5,373 5, 549 6,078 7,900 7,356 7,030 6, 953 5, 962 Snuff ________________________________________ do .... 3,055 3,384 3, !57 3,093 3, 711 3, 290 3,307 3,495 2,184 
Consumption (withdrawals): 

C lgarettes (small): 
3,534 2,638 2,865 2,485 Tax-free. __ ------------------------- __ .millions .. 3, 535 2, 700 2,487 2, 798 2, 759 

Tax-paid _________ ._. __ ------ _______ . __ ._ .. do .. _. 30,338 29, 141 28,858 26,676 32,295 30,499 31,863 34,998 28,959 
Cigars (large), tax-paid§ _______________ thousands .. 547,704 443,532 401,693 406,560 476,514 445,991 483,650 510,197 434,978 
Manufactured tobacco and snuff, tax-paid§ 

thous. oflb __ 15,825 15,213 14,997 14,688 18,079 17,402 16,944 17,643 14,275 
Exports, cigarettes~------------------------milllons .. 1, 241 1,416 1,274 I, 183 1,252 1, 415 1,339 1,310 1,273 
Price, wholesale, cigarettes, manufacturer to whole-

saler and jobber, f. o. b. destination 
dol. per thous .. 3.938 3.938 3. 938 3. 938 3. 938 3.938 3.938 3. 938 3, 938 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Imports, total hides and skins ____________ thous. of lb .. 9,454 8, 770 8,232 7,436 9,372 13,492 14,633 11,554 
Calf and kip skins __________________ thous. of pieces .. 47 ·81 123 59 54 26 101 153 Cattle bldes ___________________________________ do .... 23 36 20 112 50 13 10 33 Goat and kid skins ____________________________ do ____ 2,364 2,034 2,051 1,550 1,839 2, 440 2,268 2,166 
Sheep and lamb skins _________________________ do .... 1,230 1,033 1,087 898 2,158 3, 288 3, 757 2,219 

Prices, wholesale (Chicago): 
Calfskins, packer, heavy, 9~2/15lb ________ dol. per lb .. .468 .438 .413 . 413 .413 . 413 .475 .455 
Hides, steer, heavy, native, over 53lb _________ do ____ .153 .123 '120 .103 .108 .108 .128 .118 

LEATHER 
Production: 

Calf and kip _________________________ thous. of skins .. 724 846 801 791 762 712 706 751 
Cattle hide __________________________ thous. of hides .. 1, 904 1, 978 1, 953 2,015 2,117 2,039 2,016 2,038 
Goat and kid ________________________ thous. of skins .. 2,101 2,350 2,262 2,330 2, 732 2,149 2,124 2,477 
Sheep and lamb ______________________________ .do .... 2,189 1, 820 1,669 1,870 2,219 2,001 2,172 2,141 

Exports: 
Sole leather: 

Bends, backs, and sides ______________ thous. oflb .. 51 26 21 57 27 78 93 48 
Offal, including belting offaL _______________ do .... 68 39 29 23 29 58 15 116 

Upper leather. ______________________ thous. of sq. ft .. 2,929 3,159 3,160 3,440 2, 733 4,950 3, 779 2,951 
Prices, wholesale: 

Sole, bends, light, f.o. b. tannery _______ dol. per lb .. .675 .655 .665 .660 .660 .660 .690 .680 
Upper, chrome calf, B and C grades, f. o. b. tan-

.962 .985 . 988 nery -------------------------- •..... dol. per sq. ft.. . 998 . 998 .985 .948 .950 

• Revised. • Preliminary. 
1 Revised estimate for 1953. ' December 1 estimate of 1954 crop. 
ci'Revisions for 1952 are shown in the April1954 SURVEY. 
<;!Data for January-June 1953 represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey. 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 

10,491 
161 
38 

2,163 
I, 538 

.425 

.123 

634 
1, 643 
2,078 
1, 613 

90 
39 

2, 725 

.670 

. 988 

73,274 47,478 48,307 --------- ---------
190,538 202,228 '204, 722 206,437 ---------

3, 262 2,812 2,637 2,447 2,037 

96,464 131,000 601,213 --------- ---------
759,214 471,248 426, 594 202,728 ---------
228,846 200,094 283,327 134,861 ---------
792,402 792,383 '642, 628 634,814 ---------
792,000 788,000 '642, 000 633,207 ---------

402 4, 381 628 1, 607 ---------
1,108 929 '1, 261 1, 782 ---------

439 474 351 --------- ---------

328,689 282,688 155,555 --------- ---------
231,782 160,492 120,246 --------- ---------
91,932 86,036 35,309 --------- ---------
40,555 2, 585 2,492 --------- ---------
39,455 540 640 --------- ---------

.061 .060 , .059 •.062 ---------

.500 . 502 .498 .498 ---------

.086 .085 . 085 •.085 ---------
5, 765 7,114 6,599 ---------~---------

--------- --------- --------- ---------1 2 2, 200 

--------- 4, 240 --------- ---------~---------
--------- 319 

3, 755 ::::::::r:::::~~ ---------
--------- 17 --------- ________ l _______ 
--------- 149 --------- ---------

29,262 45,852 98,549 --------- ---------
10,300 9,848 8,855 --------- ---------

18,866 16, 9831 _________ 18,363 18, 252 
7,196 7,105 7,021 6, 8571---------
7, 612 8, 361 8,214 6, 93l ________ 
3, 555 3,399 3,017 3, 193 ---------

2, 501 3,395 3, 298 ---------2, 472 
34,568 31,964 31,593 29,699 ---------

526,817 503,475 501,498 573, 184 ---------
17,902 18,487 17,219 --------- ---------
1,006 1, 200 1,342 --------- ---------

3.938 3.938 a. 938 3. 398;---------

10,866 8,879 8, 713 --------- ---------
63 106 142 --------- ---------
46 13 23 --------- ---------2, 265 2, 414 1,876 --------- ---------

2,213 1,097 909 --------- ---------
.350 .300 .325 p .350 ---------
.133 .123 .113 p .123 ---------

783 '730 792 --------- ---------
2,010 1, 959 2,011 --------- ---------2,121 1, 920 1, 951 --------- ---------
2,320 '2,036 1, 873 --------- ---------

23 33 50--------- ---------
37 6 18 --------- ---------

3,183 3, 723 3,360 --------- ---------
.650 .635 '.628 p .601 ---------
.955 .908 '.863 p .897 -----··--
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1954 Unless otherwise stated, statistics through 1952 and I 1953 

descriptive notes are shown in the 1953 Statistical N ovem-j Decem-
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LEATHER MANUFACTURES 

Shoes and slippers:t 
Production, totaL ................... thous. of pairs .. 

By types of uppers: 
Allleather ................................. do .... 
Part leather and non leather_ .............. do .... 

Shues, sandals, and play shoes, except athletic, 
totaL ......................... thous. of pairs .. 

By kinds: 
l\fen's _______________ -------------- ______ do ____ 
Youths' and boys' ....................... do .... 
'Vornen's ___________________ ------------.do ____ 
l\1isses' and children's ___________________ do ____ 
Infants' and babies'--------------------- _do ____ 

Slippers for hou:3ewear _______________________ do ____ 
A thletir ______ .. ____________________________ .do .. __ 
Other fool wear ______________ -------------- .. do. ___ 

Exports. ____________ .. _ ........ _____________ .. do .. __ 
Prirr,s, wholesale, f. o. h. factory: 

l\1<'n's and boys' oxfords, dress, cattle hide upper, 
Goodyear welt. .. __________________ !947-49= 100 .. 

"\\Tomen's oxfords (nurses'), side upper, Goodyear 
welt. _______ .. _______________ .. _ ... 1947-49= 100 .. 

\Vomen's and misses' pumps, suede split_ ___ do_··--

LUMBER-ALL TYPES I 
Exports, total sawmill products ............. M bd. ft .. 
Imports, total sawmill products. _________ ...... .do .... 
National Lumher Manufacturers Association:$ 

Production, totaL ___________________ .... mil. bd. ft._ 
Hard woods ... ______________________________ .do. ___ 
Softwoods __________________ . __ . _____ . ______ .do. ___ 

Shipments, totaL __ ----------------------- ___ .do .. __ 
Hard woods ... ___ .. ____________ ... _ .. ____ . __ .do. ___ 
Softwoods ___________________________________ do ____ 

Stocks, gross (mill and concentration yards), end 
of month, totaL ..................... mil. bd. ft .. 

Bardwoods __________________________________ do ____ 
Softwoods. _______________ ------------------ .do ... _ 

SOFTWOODS 

Douglas fir:EJJ 
Orders, new ___________________ ................ do .... 
Orders, unfilled, end of month ................. do .... 
Production .. __________________ . __________ ..... do._._ 
Shipments. ___________________________________ do ... _ 
Stocks, gross, mill, end ofmonth .............. do .... 
Exports, total sawmill productst .......... M bd. ft.. 

Sawed tim bert. ____________________ ......... do. ___ 
Boards, planks, scantlings, etc.t. ____________ do .... 

Prices, wholesale: 
Dimension, No.1 common, 2" x 4", R. L. 

dol. perM bd. ft.. 
Flooring, Band better, F. G., 1" x 4", R. L. 

Southern pine:ElJ 
dol. per M bd. fL 

Orders, new _____________________________ mil. bd. ft __ 
Orders, unfilled, end of month _________________ do .... 
Production .. ---------- ____________ .... ______ .. do .. __ 
Shipments ________ ... _____ . __________________ .do ... _ 
Stocks, gross (mill and concentration yards), end of 

month _________________________________ mil. bd. ft.. 
Exports, total sawmill products ........... M bd. ft.. 

Sawed timber _____________________________ .. do ... _ 
Boards, planks, scantlings, ctc _______________ do ____ 

Prices, wholesale, composite: 
Boards, No.2 and better, I" x 6" x R. L. 

dol. perM bd. ft.. 
Flooring, B and better, F. 0 ., I" x 4" x 8/L 

Western pine:EJJ 
dol. per M bd. ft._ 

Orders, new ............................. mil. bd. ft .. 
Orders, untilled, end of month ................. do .... 
Production ........... _. _____________ .. ______ .. do .... 
Shipments __ .... __ .. _ ... ________________ ... _ .. do .... 
Stocks, gross, mill, end ofmonth .............. do .... 
Price, wholesale, Ponderosa, boards, No.3 common, 

I" x 8". _ ....................... dol. perM bd. ft .. 

HARDWOOD FLOORING 

. Maple, beech, and birch: 
Orders, new _______________________________ M bd. ft .. 
Orders, untilled, end of month ................. do .... 
Production._ .. _. ____ . ___ . ___ ._ •. _ .•. _ .• _. _____ do .... 
Shipments __ ------------ __ .. ---------------- .. do ... _ 
Stocks, mill, end of month._ .................. do .... 

Oak: 
Orders, new ___ ---------- ______________________ do ____ 
Orders, unfilled, end of month ................. do .... 
Production •.. _._. ____ .... _._ ... ___ ._ ..•. __ ._._ do. __ . 
Shipments._ .. _________ .. _____ .. ------------ .. do .... 
Stocks, mill, end of month._ .................. do .... 

LEATHER AND PRODUCTS-Continued 

35, 572 

28,523 
7,049 

29,611 

6, 947 
1,127 

13,790 
4, 874 
2, 873 
5,483 

274 
204 
330 

110.3 

117.5 
112.3 

48,918 
220,063 

3,078 
718 

2, 360 
2,875 

624 
2, 251 

8, 782 
3,107 
5,675 

753 
717 
758 
742 
991 

22,305 
10,505 
11,800 

73.122 

123.978 

623 
230 
673 
630 

1,884 
4, 901 
1,098 
3,803 

76.549 

!56. 298 

491 
317 
583 
554 

1, 885 

70.C4 

3, 575 
7,850 
3, 77S 
3, 750 
8,675 

68,178 
46,584 
76,703 
73,924 
55,391 

I 

40,343 42,377 43,702 49, 812 44,675 38,8501 

--------- 34,890 35, 182 39, 508 34,440 31, 7131 
--------- 7, 4R7 8, 520 10,304 10,235 7, 1371 

36,238 39, 509 40,488 45, 7041 40,401 35, 0591 

8, 266 8, 044 7, 8121 8, 579 8, 060 7, 140. 
1, 377 1, 489 1,473 1, 732 1, 563 1, 5271 

17, 422 20, 5941 21,901 '::l~l 22,300 18, 656 
6, 029 6, 090 6, 053 .s. 307 4. 873 
3, 144 3, 292 3, 249 3, 720 :J, 171 2, 863 
3, 592 2, 321 2, 641 3, 560 :J, 682 3, 359 

303 285 281 274 284 268 
210 262 292 274 3081 164 
251 239 411 3701 4841 272 

""·I 110. 3l 
I 

110.3 110.3 110.3 110.01 

117.5 117.5 117. 5 117.51 117.5 117. 5. 
112.3 112.3 112.3 112.31 112.3 112.31 

LUMBER AND MANUFACTURES 

54,109 44, 792 74,212 
197,952 137,219 181,590 

2,875 2, 749 2, 901 
638 643 680 

2, 237 2,106 2, 221 
2, 706 2,604 2,808 

550 526 612 
2, !SG 2, 079 2,196 

8, 950 9, 132 9, 221 
3,194 3, 311 3,379 
5, 756 5,821 5,842 

798 813 863 
750 777 855 
753 763 791 
757 779 778 
987 1, 002 !, 011 

28,161 21,335 39,609 
10,619 8, 490 19,937 
17,542 12,845 19,672 

73.409 73. 395 73. 941 

125.612 124.950 125.922 

531 595 680 
202 201 251 
651 684 687 
559 596 630 

1, 976 2,064 2,121 
5, 700 3, 986 6,380 

640 1, 268 1, 528 
5,060 2, 718 4,852 

75.665 74.359 72.092 

155.685 !55. 379 155.379 

547 472 512 
342 366 383 
512 395 444 
523 447 496 

1, 874 1,822 1, 770 

70.65 71.71 70.90 

5,150 3,850 4, 200 
9, 250 9, 300 9,450 
4,300 3, 9.50 3, 900 
3,825 3, 750 3,650 
9, 300 9, 750 9,850 

70,910 80,206 
89,0791 47,688 54,743 68,085 

81,218 77,282 75,518 
71,221 73, !51 7.5, 737 
64,149 68,289 68,070 

70,26 
233,01 

;\ 
8 3, 35 

69 
2, 66 
3,353 

0 
8 

59 
2, 75 

9,22 
3,47 
5, 75 

9 
4 

7 
0 
7 

3 
5 

1,03 
86 
96 

1, 01 
3 
3 

96 
40,91 
15,28 
25,63 

75.05 

125.92 

74 
25 
76 
73 

2,14 
5, 51 

92 
4, 58 

I 
7 
5 
2 

4 

2 

2 
7 
I 
6 

6 
2 
3 
9 

I 

4 

2 

72.27 

154.15 

66 
41 
56 
62 

8 
8 
8 

1, 71 0 

71.0 I 

0 
0 
0 

0 

4,55 
10,00 
4,60 
3, 900 

10,50 

99,61 
76,53 
89,45 
89,85 
66,17 

8 
4 
9 
3 
3 

65, 723 
215,384 

3, 310 
660 

2,649 
3, 387 

603 
2, 784 

9,183 
3, 528 
5,655 

944 
763 
941 

I, 037 
898 

27,592 
5, 866 

21, 726 

74.767 

125, 767 

693 
238 
714 
712 

2,148 
6,414 
1,601 
4,813 

71.030 

152.929 

673 
427 
638 
664 

1, 684 

70.64 

4,350 
10,450 

3, 950 
3, 950 

10,650 

84,824 
74,554 
90,062 
90,926 
62,495 

69, 742 
188, 115 

3, 273 
634 

2,639 
3,169 

565 
2, 604 

9, 288 
3, 598 
5,690 

951 
874 
858 
831 
925 

36,218 
13,991 
22,227 

75. 180 

125. 767 

735 
261 
690 
712 

2,126 
6, 806 
1, 564 
5, 242 

70.268 

151.471 

675 
410 
720 
692 

1, 712 

70.16 

3, 900 
10,550 
3, 450 
3, 750 

10,350 

78,781 
66,643 
86,999 
86,688 
61,090 

43. 533 

36,135 

7, 3981 
38, 772 

7, 812 

z5:ml 
5. 3701 
3.134 
4. 346 

2801 135 
306 

110.01 

112.3 
117.51 

65,298 
255, 505 

3, 116 
617 

2,499 
3, 293 

524 
2, 768 

9, Ill 
3,690 
5,421 

884 
899 
712 
850 
787 

30,393 
10,329 
20,064 

76.951 

125. 440 

892 
355 
707 
798 

2,035 
8,043 
1, 770 
6, 273 

70.633 

151.471 

793 
463 
724 
740 

1,696 

69.36 

5,650 
11, 150 
3, 950 
4,850 
9, 500 

99,934 
71,364 
92,664 
95,213 
57,486 

41,051 48, 523 42,795 42,883 41,630 ----- ---~ 

34,290 39,8981 34,217 34,016 32,797 ---------
6, 761 8. (i25 8, 578 8, 867 8.8331 ......... 

36,1541 41,737 35, 787 35,349 34, 7031 ......... 

8,089 7, 876 ......... 6, 783 7, 848 7, 508 
1. 658 1, 953 1, 685 1, 621 1,4511 .. -

20,791 23,065 18,351 17,611 16,621 ---
4, 856 6,122 5, 513 5, 262 5, 7331 --
2, 066 2, 749 2, 730 2, 76(i 

~:~lt::::::: 4, 561 6,315 6, 447 6, 939 
228 293 288 331 
108 178 27:3 264 ------~~l::::::: 280 347 367 403 

110.01 110.0 110.0 110.0 p 110.01 _________ 

117. 51 117.5 111.5 117.5 p 116.8---------
112.31 ll2. 3 112.3 112.3 p 112.31---------

49, 128 41,270 45, 861 57,341 --------- ---------
340,991 354,922 282,608 294,520 --------- ---------

2, 671 2,887 3, 240 3,349 3,148 ---------
648 592 584 601 557 ---------

2,023 2, 295 2, 657 2, 748 2, 591 
~ -------

2, 797 2, 913 3, 202 3,330 3, 068 ---------
540 517 540 599 545 "--------

2, 257 '2, 395 2, 662 2, 730 2, 523 ---------

8, 959 8, 929 8, 967 8, 934 9, 054 ---------
3, 746 3, 821 3,865 3,841 3, 879 ---------
5, 213 5,108 5,103 5,093 5, 175 ---------

369 455 660 802 817 ---------
895 867 778 718 680 ---------
342 440 752 882 881 ---------
365 470 73.5 850 846 ---------
791 757 774 782 831 ---------

9, 506 13,534 16,119 24, 57! --------- ---------
3,188 3, 975 4, 872 10,078 --------- ---------
6, 318 9, 559 11,247 14,493 --------- ---------

81.592 81.779 84.482 '86. 849 p 83.662 ---------
126. 671 126.671 127.683 '132. 953 p 131. 397 ---------

832 728 711 700 683 ---------
331 297 290 276 259 ---------
725 682 664 666 680 ---------
856 762 718 714 700 ---------

1, 904 1, 824 I, 770 I, 722 1, 702 ---------
7,022 6, 329 5, 867 8, 427,--------- ---------
1, 798 1, 202 1, 573 ;; ~~Zi:::::::: ---------
5,224 5, 127 4, 294 ---------

74. 624 74.327 75.218 '75. 923 p 77.973 ---------
150.981 !51. 557 151.680 '152.170 •152.170 ---------

715 785 754 825 694 ---------
499 516 459 422 382 ---------
635 791 851 818 679 ---------
679 768 811 788 654 ---------

I, 652 I, 676 1, 716 1, 746 1, 771 ---------
70.65 71.51 71.62 '71. 38 p 72.07 ---------

5,150 5, 200 4,050 4,300 3, 700 ---------
11,300 12,000 11, 150 11,380 11,650 ---------
3,450 4,800 4, 750 4,300 4,400 ---------
4,650 4, 650 4,400 3,900 3, 500 ---------
8,200 8, 500 8, 875 9, 200 10,350 ---------

95,444 104, 462 100,481 91, 449 81,496 ---------
73,118 77,983 79,782 73,083 64,301 ---------
90,587 96,999 99, 590 100,488 97, 746 ---------
93,690 99, 597 100, 172 101, 216 94,988 ---------
54,383 51,268 47,9841 47, 256 49,524 ---------

' Revised. " Preliminary. 
tRevised from 1950 forward to reflect adjustments to 1953 benchmark materials; 1950-52 annual totals and monthly data for January-September 1953 will be shown later. 
Ell Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: Total, all types, January 1950-February 

1953; Douglas fir, January 1952-February 1953; Southern pine, January-December 1951; Western pine, January 1950-February !953. 
~Revisions for 1952 for exports of Douglas fir sawmill products will be shown later. 
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LUMBER AND l\IANUFACTURES-Continued 

PLYWOOD 

Hardwood (except container and packaging):* 
Shipments (market), quarterly total 

172,270 167,888 M sq. ft., surface measure __ --------- --------- --------- --------- --------- 164,857 --------- --------- 177,340 --------- --------- ---------Inventories (for sale), end of quarter ___________ do __ -- --------- 33,486 --------- --------- 34,681 --------- --------- 30, 741 --------- --------- 29,266 --------- --------- ---------
Softwood (Douglas fir only), production* 

M sq. ft., %"equivalent__ '298,012 332,290 358,393 318,019 376,994 355,285 342,385 266,451 141,689 207,060 386,812 392,579 388,393 399,076 

METALS AND MANUFACTURES 

IRON AND STEEL 

300,4331 

<'orci~n trade: 

270,7061 
Iron and steel products (cxcl. advanced mfrs.): 

Exports, totalO \! ______________________ short tons __ 275,144 326,599 315,013 315,967 360,844 327,602 343, 611 384,636 405,050 415,036 --------- -------- ... 

I;;~~~r< taiai Q::: ::::::::::::::::::::::::: :~g:::: 36,065 51,953 ~~: ~~~~ 66,790 1 103,464 65,419 40, 561 102, 5fi2 100, 114 140,938 188,674 16n, 290 -------
191, 128 144,733 70, 8391 86,651 103, 650 '123, 409 140, 176 139, 629 149,686 147,34,5 137,891 :::::::::! Scrap__ _ _________________________________ do ____ 10,657 2, 294 1,325 

2,0Hil 
1,355 3,121 11,073 14,650 22,033 29,448 '31, 796 20,651 

Iron and Steel Scrap ! 
i 

Production and receipts, tot.al* ___ tho us. of short tons __ 5, 700 5,1i8S 4, 974 4, 806, 5,103 4, 893 5,090 5, 218 4, 5.57 4, 770 4, 729 '5, 362 p 5,8()8 
Home scrap produced* ___ ------------------ ___ do ____ 3, 472 3,472 3, 241 3, 0401 3,181 2, 974 2, 951 2. 965 2, 633 2, 701 2, 717 '2, 939 v 3. Of\8 
Purchased scrap received (net)* _______________ do ____ 2, 228 2,111> 1, 733 1, 767 1, 921 1, 919 2,140 2, 253 1, 924 2,069 2,011 '2,423 p 2,800l _________ 

Consumption, totaL ____________________________ do ____ 5,672 5, 253 5,123 4, 912 5, 19-! 5,133 5, 350 5, 224 4, 37B 4. 664 4, 814 '5,356 "''l Storks, consumers', end of month _______________ do ____ 6,816 7,152 7, 004 6, 940 6, 811 6,571 6, 315 6,315 6, 494 6, 599 6, 510 '6,509 p (), 845 ---------

Ore 
Iron ore: 

All districts: 
Mine production ______________ thous. of long tons __ 6,392 3,183 3,068 2, 982 3, 117 4,466 9,818 11,610 10,994 10, 29.5 8. 913 6, 776 3,272 
Rhipments __________________________________ do ____ 6, 998 2,099 1, 749 1, 653 1, 597 3,059 10,573 12, 399 11,987 10,823 9,333 8,070 4,101' 
Stoc·ks, at mines, end ofmonth ______________ do ___ 4,800 5,877 7,041 8,399 9, 920 11,327 10,580 9, 790 8, 796 8, 269 7, 848 6, 554 5, 7261 

Lake Superior district: 
5, 300 0 0 0 1, 525 9, 952 18 f'hipments from upper lake ports ____________ do ____ 0 10,608 11,016 9, 555 7, 951 7, 257 2, 9181 

Consumption by furnaces ___________________ do ____ 7, 522 7,022 6, 996 5, 787 s, 932 5, 287 5,376 5,396 5,155 4, 895 4,620 5,398 5. 8451 
Stocks, end of month, totaL ________________ do_ 54,981 48,815 41,974 36,386 30,587 26,142 29,563 34,996 40,723 45, 733 49,753 51, R68 49, Sfinl At furnaces ________________________________ do ____ 46,896 41,145 34, 797 29,661 21, 553 20, 6~0 24,147 29,187 34,537 39,199 43,083 44,980 42.958 

On Lake Erie doeks _______________________ do ____ 8,085 7, 671 7,178 6, 725 6,035 5, 452 5, 416 5, 809 6,186 6, 534 6, 670 6,889 6, 911 ---------
Imports ______________________ -- __ -------_-_- __ do ____ 965 938 846 79.5 844 932 1, 119 1, 496 1, 540 1,691 1, 904 1, 736 ---------

Manganese ore, imports (manganese content) 
71 108 110 92 74 98 tho us. oflong tons_ 93 83 65 55 71 47 --------- ---------

Pig Iron and Iron Manufactures 

Castings, gray iron: 
977 940 872 865 Orders, unfilled, for sale ________ thous. of short tons __ 842 826 775 804 829 830 '811 789 --------- ---------

Shi~::"~~~~·-~~~~~---~ ~ ~=::: :::::::::::::::::::::: ~g:::: 1,009 1,037 932 936 1, 047 995 943 987 821 935 921 943 --------- ---------
570 558 488 492 553 52H 516 556 450 542 '534 552 --------- ---------

Castings, malleable iron: 
Orders, unfilled, for sale __________________ short tons __ 93,156 98, 158 85, 565 81,579 74, 219 69, 09. 67,040 60,163 63,711 62,494 66,742 71,090 --------- ---------

Shi~::"ia'i~~·-to~~~--~::::::::::::::::::::::::::: :~g:::: 63,663 72,399 70,288 69,078 84,342 74,515 67,856 72,820 50,893 59,259 58,015 64,321 --------- ---------
37,561 39,721 38,266 37,792 47,125 39,102 37,306 41,121 25, 243 34,528 33,929 36,956 --------- ---------

Pig iron: 
Production ________ ------------- thous. of short tons __ 6,063 5, 779 5, 580 4, 811 4, 959 4, 503 4, 624 4, 724 4, 626 4, 567 4,462 4, 984 5, 257 ---------Consumption __________________________________ do ____ 5, 963 5, 703 5, 525 4,809 4,892 4, 505 4,691 4,813 4, 469 4,495 4,486 T 5,06} p 5, 335 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons __ 2, 660 2,800 2, 764 2, 829 2,858 2,809 2, 729 2,620 2, 762 2, 843 2, 743 '2,640 p 2, 529 ---------
Prices, wholesale: 

56.03 Composite ______________________ dol. per long ton __ 56.03 56.03 56.03 56.03 56.03 56.03 56.03 56.03 .56. 03 56.03 56.o:J 56.03 56.03 
Basic (furnace) ______________________________ do ____ 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 .56.00 56.00 p 56.00 ---------
Foundry, No.2, f. o. h. Neville Island _______ do ____ 56.50 56.50 56.50 56.50 56.50 56.50 56.50 56.50 56.50 56.50 .56. 50 56.50 p 56.50 ---------

Steel, Crude and Semimanufactures 

Steel castings: 
Shipments, totaL _______________________ short tons __ 114,229 123,295 122, 758 116,520 122,310 105,788 94,610 100,022 75,848 89, 590 88,359 87,085 --------- ---------For sale, totaL ______________________________ do ____ 85,047 92,299 93,577 88,699 92,271 78, 754 70,596 72,881 53,207 66,792 64,722 64,004 --------- ---------Railway specialties ________________________ do ____ 17,768 18,665 20,058 17,756 15,502 10,768 9,337 8, 596 5,815 9,344 8, 668 8, 580 ---------

Steel forgings: 
Orders, unfilled, for sale ________ tho us. of short tons __ 740.1 650.5 637.9 539.2 486.5 459.6 430.6 409.2 395.4 410.1 409.0 382.0 --------- ---------Shipments, for sale, totaL _____________________ do ____ 143.2 142. 6 138.9 126.9 130.2 115.8 107.1 113.1 96.8 102.2 109. 1 112. 7 --------- ---------Drop and upset _____________________________ do ____ 103.1 98.9 101. 5 94.2 95. 5 86.4 80.9 86.2 74.4 77.2 81.7 86.0 --------- --------Press and open hammer _____________________ do ____ 40.1 43.7 37.4 32.7 34.7 29.3 26.2 26.9 22.3 25.0 27.4 26.7 --------- ---------

Steel ingots and steel for castings: 
Production ____________________________________ do ____ 8,690 7, 946 7, 951 7, 083 7, 290 6, 971 7,473 7,364 6, 628 6, 667 6,807 7, 702 '8, 089 8,281 

Percent of capacityt _______ ------------------------- 90 80 75 74 69 68 71 72 63 63 67 73 79 79 
Prices, wholesale: 

Composite, finished steeL _____________ dol. per lb __ . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 .0524 .0524 .0539 . 0541 .0541 .0542 . 0542 .0542 
Steel billets, rerolling, f. o. b. mill 

dol. per short ton __ 72.00 72.00 72.00 72.00 72.00 72.00 72.00 72.00 74.00 74.00 74.00 74.00 p 74.00 ---------Structural steel, f. o. b. mill ___________ dol. per lb __ . 0438 .0138 . 0438 . 0437 . 0437 . 0437 .0437 .0437 .0452 . 0452 .0452 .0452 p. 0452 ---------
Steel scrap, heavy melting (Pittsburgh) 

dol. per long ton __ 36.50 33.50 30.50 28.50 25.50 26.50 29.50 29.50 28.50 29.50 30.50 32.50 p 34. 50 --------
Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month ___________ thousands __ 3,404 3, 231 3, 538 3,141 3,066 3,288 3,101 3, 208 3,160 2, 939 2, 726 2, 586 2, 256 ---------Shipments ____________________________________ do ____ 1, 848 2, 003 1,600 1, 681 1, 950 1,892 1,908 2, 038 1,848 1, 785 1,902 1,868 1, 782 ---------Stocks, end month oL ________________________ do ____ 88 78 71 68 73 67 62 67 72 109 110 112' 103 --------

' Revised. P Preliminary. 
*New series. Data for hardwood plywood are compiled by the U. S. Department of Commerce, Bureau of the Census; they cover all known market producers of hardwood types, except 

as indicated. 
Douglas fir plywood production is compiled by the Douglas Fir Plywood Association. Data presented are total industry figures, based on reports from plants controlling, on the average, 

approximately 90 percent of industry capacity. The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally 
observed holidays. 

Data for production and receipts of iron and steel scrap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication. 
Oin the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the 

metal manufactures category. The data through 1952 as shown in the 195.3 edition of BusiNEss STATISTICS were adjusted to include exports of these commodities for comparability with the 
earlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953. 

\!Revisions for 1952 are shown in the April1954 SURVEY. 
tFor 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,.170 tons. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products-Continued 

Cans, metal, shipments (in terms ofsteelconsumed), 
314,408 totaL .. ____ . _________ ._ ... _____ ._ .... short tons __ 192,403 264,708 260,053 291,408 323, 9C3 317,332 380, 981 407,615 523, 140 457,992 '361, 679 273,621 ---------

Food .. __ . ___________ . _____ --.------._. ___ . _ _do_ ... 190,280 123,416 161,320 157,880 164,484 187,779 179,790 222,832 247,928 375,998 328,354 '236, 278 166,980 ---------
Nonfood. ______ ... ___ ----------------- _______ do .. -. 124,128 68,987 103,388 102,173 126,924 136,124 137,542 158,149 159,687 147,142 129,638 12.), 401 106,641 ---------

Shipments for sale ____ . _______ ---------- __ ._ ... do __ .. 280,289 155,000 224,580 225,597 252,096 278,292 275,979 339,278 370,498 478, 103 408, 424, '310, 672 239,886 ---------

Commercia I closures, production ____________ .millions_. 1,097 1,137 1,089 I, 207 1,410 1, 386 1, 308 1,449 1, 209 1,330 ·~I .,~ 1,219 ---------Crowns, production ___________________ thousand gross_ 22,378 21,972 24,581 26, 572 31,680 31, 28.) 29,767 32,026 28,679 27,366 21, 841 20. 454 18,264 ---------
Steel products, net shipments: 

5, 904 5,685 TotaL _________________________ (hous. of short tons __ 5, 728 5, 365 5,584 5, 288 5,423 5,887 4,490 4,681 5, 004 5, 035 5, 240 ---------Bars: Hot rolled, all grades __________________ do ____ 633 586 569 549 546 479 494 532 444 446 471 530 577 ---------Rein forcing _______ . ____ .. __ .. _______ . _do. ___ 140 125 111 113 125 146 163 211 168 152 151 150 140 ---------
Semim anufactures .••. ______ .. ------- _ ---- __ .do_-- 190 190 169 165 161 153 136 157 116 142 138 141 171 ---------
~l~fe~~-d tllbc~::::: :::::::::::::::::::::::: :~~:::- 728 714 664 664 748 765 731 786 674 715 694 '662 079 ---------

609 633 572 529 544 457 442 421 376 365 379 395 398 ---------

Rails_ ... ________ .-- .... -.---------- .. ------ _do.-.- 182 185 178 178 166 122 82 108 80 71 6:l 5\1 49 ---------
Sheets ________ .... -------------------------- .do.-- 1, 768 1,674 1, 738 1, 519 1,496 1,481 1,539 1,657 1, 347 1,331 1,357 1, 6:]3 1, 8.)7 ---------
Strip: *~\dr~Jl!~~:-: ::::: :::::::::::::::::::~~:::: 169 14C 123 113 112 99 94 167 74 95 103 llO 126 ---------

151 116 127 116 120 Ill 125 14C 95 109 108 130 144 ---------
Structural shapes, heavy----------------- ___ do ____ 443 481 473 438 437 384 353 373 350 326 34(j 344 331 ---------
Tin plate anrl terneplate _____________________ do ____ 303 266 4ll 393 475 445 607 690 242 342 580 273 261 ---------
Wire and wire products ___________________ .do ... 270 264 292 314 366 375 394 423 322 351 359 360 300 ---------

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
105,636 Production, primary--------------- ___ short tons __ llO, 291 ll6, 247 ll0,483 122,339 120,434 125,138 120,758 126, 161 125,296 120,332 125.089 121, 252 ---------

Imports, bauxite _________ -------.--. __ .... long tons __ 400,077 434,958 444,137 462,577 474,966 435,681 451,744 457,748 442,371 469,227 413,265 418,590 --------- ---------
Price, wholesale, scrap castings (N. Y.) .. dol. per IlL .0996 .1033 .0892 .0875 .0892 .1037 .1092 .1000 .1000 .1000 .1081 .llOO '. 1100 - 1100 

Aluminum fabricated products, shipments, total 
199.9 mil.oflb __ 200. b 205.4 196.5 226.2 227.2 216.3 232.3 209.6 227.2 225. g 233.9 --------- ---------

Castings __________ --.- .. -.-.------------------ .do_-- 51.0 51.t 51.4 51.2 56. 2 53.0 47. 7 48.1 39.6 42.4 46.2 53.4 -------- ---------
Wrought products, totaHJl _____________________ do ... - 148.9 149.2 153.9 145.3 170.0 174.2 168.7 184.2 169.9 184.8 170. 7 18Q.fl 181.8 ---------

Plate and sheet$ ... _________ ------ ___ ... _ ... do.--- 89.4 91.2 84.3 80.5 93.0 96.9 94.9 102.0 94.7 104.6 101.1 100.8 103.8 ---------
Brass sheets, wholesale price, mi!L ________ dol. per !h .. . 417 . 417 . 417 .417 . 417 . 417 -417 I . 444 I, 444 I_ 444 I_ 444 I. 444 PI, 444 ---------
Copper: 

Production: 
Mine production, recoverable copper ... short tons. 75,937 77,340 74,697 65,299 71,289 68,383 71,424 72,984 66,567 51, 736 62.140 ' 71, 166 79,212 ---------
Crude (mJne or smelter, including custom intake) 

short tons __ 85, 724 88,732 84,216 74,428 81,100 77,463 78,231 85,329 75,667 61,609 68,995 T 78, 467 99,746 ---------Refined ____ . __ . ____ . __ ._ .... -- ..... __ ---._. _do .... 119,230 123,296 111,553 103,496 117,546 112,617 108,403 112,121 107,095 103,901 87,874 92,258 118,949 ---------Deliveries, refined, domestlc ___________________ do ... 100,908 112,244 77,091 89,017 95,795 104,579 111,005 106,252 97,436 92,475 89, 198 105,293 122,908 ---------Stocks, refined, end ofmonth _________________ _do .... 93,274 89,193 108, 121 118,417 125,759 124,523 82,111 69,181 68,921 58,387 47,666 32,515 36,215 ---------
Exports, refined and manufactured ____________ do .... 15,898 26,416 30,472 25,499 19,043 31,235 29,712 26,046 24, 183 27,121 16,783 25,867 --------- ---------
Imports, total'¥---------------------- ---------Ao .. - 32,226 32, 105 34,790 55,617 43,214 46,547 51,974 81,833 62,228 54,574 52,388 28,603 --------- ---------Unrefined, Including scrap'¥ ________________ _do.--· 25,823 18,960 20,533 41,155 31,961 32,867 32,118 35,316 30,816 38,161 32,740 20,508 --------- ---------Refined'¥. ____ .. _______ .... -- .... _____ --_ .. _do ... 6,403 13, 145 14,257 14,462 11,253 13,680 19,856 46,517 31,412 16,413 19,648 8,095 -----------
Price, wholesale, electrolytic (N. Y,) ____ dol. per !h .. . 2965 . 2967 . 2967 . 2967 .2969 . 2970 . 2970 . 2970 . 2970 . 2970 . 2970 . 2970 - 2970 . 2970 

Lead: 
Ore (lead content): 

25,059 Mine production _______________________ short tons .. 27, 354 24,695 27,443 29,316 26,844 25,395 26, 209 25,291 27, 1ll 24,994 25, 503 -------
Receipts by smelters, domestic ore __________ do .... 26,904 28,812 26,202 29,342 31,520 28,508 25,762 28,266 26,975 28,835 25,244 26,884 29, 107 

Refined (primary refineries): · 
Production .... ____ .--------- ... -. ___________ do .... 52,562 48,687 48,518 42,046 50,808 46,730 49,139 42,317 35,716 44,089 47,762 51,276 46, 711 ---------Shipments (domestic) .. _____ ._. ___ .. ___ ... _ .do ___ 43,234 35,007 37, 108 36,551 47,837 47,161 40,183 46,987 37,195 43,402 30,891 36,307 34,913 ---------Stocks, end of month ... _________ - .... _ ...... do ... _ 67,494 81,152 92,496 97,981 100,927 100,441 109,302 104,626 93,030 84,429 93,358 95,496 94.387 ---------Price, wholesale, pig,desilverized (N.Y.) dol. perlb __ .1350 .1350 .1a26 .1282 .1294 .1390 .1400 .1411 .1400 .1406 .1460 .1497 . 1500 . 1500 

Imports, total, except mfrs. (lead content)'¥ 
40,052 30,587 43,0431 short tons .. 46,957 52,841 49,126 62,089 64,014 41,494 34,020 31, 120 23, 53G -------

Tin: 
Production, pig§ __________________________ Jong tons_ 2, 964 2, 986 2, 957 3,232 3,804 3,207 2,235 1,425 '194 2, 232 2, 625 2, 636 2,43', 
Consumption, pig, tot9J§ ______ ----- _ ---------.do __ . 5,826 6,182 6,260 6,350 7,190 7,230 7,210 7,400 6, 300 7,000 6, 700 6, 700 6, 700 -

Primary§ __ ..... ______ .. ---.--.--- ........... do .. -. 3,698 3, 822 4,060 4,230 4, 720 4,850 5,100 5,100 4, 500 4, 700 4, 600 4,300 4, 300 

Stocks, pig, end of month, total§ •••••.......... do .... 28,460 32,928 35,674 39,389 38,204 33,371 19,581 12,925 11,380 15, 127 16,491 17,024 1(), 522 
Government§ _______ -- .... -.-- .. --- _________ _do .... 15,717 18,467 22,767 26,646 26,650 22,152 6,842 0 0 2,502 4. 406 4, 258 2,855 Industrial§ ____ . ____ .. ____ .... __ . ___________ .do._ .. 12,743 14,461 12,007 12,743 11,554 11,219 12,739 12,925 11,380 12,625 12,08.5 12, 769 13,667 ---------

Imports: 

~~~2~~o:~;~~s;e1c~~::::::::::::::::::::::gg:::: 3,329 3,648 2, 781 2,417 1,346 I, 217 16 3,100 414 2,562 2, 286 I, 808 --------- ---------5,067 5,802 6,176 3, 987 5,413 5,021 5,828 6,859 3, 924 5,487 4, 601 6,106 --------- ---------Price, wholesale, Straits (N. Y.) _________ dol. per lb. . 8319 . 8461 . 8483 . 8.504 . 9188 . 9612 . 9353 . 9421 . 9654 .9338 . 9354 . 9304 '9110 .8857 
Zinc: 

Mine production of recoverable zinc ••••. short tons .. 37,699 39,919 38,852 38,122 41,252 39,945 40,031 40,436 38,676 38,745 34,536 36, 443 --------- ---------
Slab zinc: 

Production __ .... _____ --------_------- __ ..... do. ___ 75,891 79,116 78,561 68,020 71,186 70,258 73,654 71,540 70,749 71,810 60,137 67,047 HO.l19 85,166 

Shlfo~;;:~~fc_~_~t~~-------~~::::::::::::::::::::::: ~~:::: 68,685 63,896 60,692 66,738 70,080 70,618 64,566 80,244 73,846 76,584 77,885 90,415 r 97,617 95, 72S 
63,617 55,487 54,865 57,781 66,929 67,152 61,859 72,262 '58. 397 58,188 64,548 T 73, 967 '77,074 75, 105 

Stocks, end of month ......... _________ .. ___ do. __ 165,623 180,843 198,712 199,994 201, 100 200,740 209,828 201, 124 198,027 193,253 175,505 152, 137 '134, 639 124,077 
Price, wholesale, prime Western (St. Louis) I dol. per lb. . 10001 .1000 .0976 . 0938 .0964 .1025 .1029 . 1096 .1100 .1100 .1141 - 1150 . 11501 • 1150 

Imports, total (zJnc content) ____ . ___ ._._ .short tons. 48,538 73,246 66,323 63,908 77,774 39, 112 50,847 128,786 57,827 56,949 26,041 22.ig~ ::::::::r:::: ___ For smelting, refining, and export'¥ _______ .. do ___ 2,831 4, 454 2,455 6, 704 1,264 2,054 45 1,239 1941 157 '2,2141 
J<'or domestic consumption: 

'12 853i Ore (zinc content)'¥ .. ___ ...... _____ ..... __ do .... 36,1981 58, 292 52,419 48,525 61,332 21,439 40,594 108,776 37,565, 45,885 l~: ~gg1 ~ ~ ~ ~~~~~~I========= Blocks, pigs, etc •. __ .. _____ . ___ . ______ ..... do. __ . 9, 509 IU, 500 11,4491 8, 679 15, 178 15,619 10,208 18,771 20,0681 10,907 10: 974i 

'Revised. • Preliminary. 'Specifications changed; not com pat able" 1th data prior to June 1954. 'Production by secondary plants only. 
$Data beginning January 1954 are based on a more comprehensl\'e survev. Comparable figmes for December 1953 (mil. lb.): Total wrought products, 150.7; plate and sheet, 90.9. 
'¥ Rev1sions for 1952 imports are shov.-n in the Aprill954 SuRVEY. 
§Substituted series. Compiled by the U. 8. Department of Interior, Bureau of ,\fines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 SURVEY. Govemment stocks 

represent those available for industrial use. 
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METALS AND :'\IANUF ACTURES-Continued 

HEATING APPARATUS, EXCEPT ELECTRict 

Radiators and convectors, cast iron:d' 
Shipments __________________________ thons. of sq. ft .. 2, 782 
Stocks, end ofmonth __________________________ do .... 5, 986 

Oil burners:t 
Shipments _________________________________ number .. 112,010 
Stocks, end of month __________________________ do ____ 65,250 

Stoves and ranges, domestic cooking, excl. electric: 
Shipments, totaL ________________________ .. number __ 176,297 

Coal and wood ____________________ .. ____ . __ .do .. __ 6,876 
Gas (incl. bungalow and combination) ______ do ____ 159,270 
Kerosene, gasoline, and fuel oiL _____________ do ____ 10, !51 

Stoves, domestic beating, shipments, totaL ..... do ____ 260, 150 
Coal and wood ______ -------------------- ____ .. do ____ 27,610 
Gas __________ . ____ ----------- __________ .. __ .. do. __ . 172,467 
Kerosene, gasoline, and fuel oiL _______________ do .. __ 60,073 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, to talL~.. _________________ ..... number __ 85, 783 

Gas ____________ ---------- __________ . _________ .do ___ . 43, 137 
OiL. ______ .. ___________ . _______ . __ .. ___ ._. __ .. do._ .. 37,895 Solid fueL ____________________________________ do ____ 5, 546 

Water heaters, gas, shipments* __________________ do .. __ 148,855 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders __________ thous. of doL _________ _ 
Unit heater group, new orders _________________ do ____________ _ 

Foundry equipment (new), new orders, nett 
mo. avg. shipments, 1947--49=100.. 150.0 

Furnaces, industrial, new orders. net: 
Electric processing ____________________ thous. of doL. 1,166 
Fuel-fired (except for hot rolling steel) _________ do.... I. 690 

Machine tools (metal-cutting types): 
New orders ...... mo. avg. shipments, 1945-47=100.. 146.6 
Shipments_. _________________________ . _______ .do____ 320.2 

Pumps, steam, power, centrifugal and rotary, new 
orders __________ ----------------------- tho us. of doL. 4, 634 

·Tractors (except garden), quarterly:* 
Shipments, total0 .. _---------------------- ___ do ____ ---------

Wheel type (excL contractors' off-highway)._do ____ ---------
Tracklayiug _______ .. ______ . ___________ ._ .. __ do .. _. 

ELECTRICAL EQUIPMENT 

Batteries (automotive replacement only), ship-
ments .. ______________________ . ____ .. _._.thousands .. 

Household electrical appliances, sales billed: 
Refrigerators, indext _________ . ________ .1947--49= 100 .. 
Vacuum cleaners, standard type _________ thousands .. 
Washers, domestic sales _______________________ do .. _ 

Radio sets, production§ __ . _____ . ________________ do .... 
'Television sets (incl. combination), production§ 

thousands .. 
Insulating materials and related products: 

Insulating materials, sales billed, indext 
1947-49= 100 .. 

Fiber products: 
Laminated fiber products, shipments$ 

thous. of doL. 
Vulcanized fiber: 

Consumption of fiber paper. ________ thous. of lb .. 
Shipments of vulcanized products .. thous. of doL. 

Steel conduit (rigid), shipments* ________ thous. of feeL. 
Motors and generators, quarterly: 

2,173 

35.2 
216.2 

3 '238. 2 
!, 065. 8 

561.2 

129.6 

8, S79 

3, 591 
1, 367 

17,488 

New orders, indext--------------------1947-49=100 .. --------­
Polyphase induction motors, 1-200 hp:, 

New orders __________________________ thous. of doL.---------
Billings ______________ ....... ___ .. ___________ .do. ___ ---------

Direct current motors and generators, 1-200 hp:, 
New orders __________________________ thous. of doL. ---------
Billings ... ---------------- __ .-------------- .do .... --------. 

2,095 2,041 1,896 
5, 957 6,126 6, 292 

44,631 46, 181 44, 175 
76,872 75, llO 71,251 

150, 392 151,397 168, 062 
5, 516 4, 683 6,110 

134,904 137,768 153, 515 
9, 972 8, 946 8,437 

103,223 88,689 74,542 
11,028 4, 471 6, ll7 
64,070 40,791 33,364 
28, 125 43,427 35,061 

63,612 57,192 57, 217 
33,495 30,927 30,505 
27,984 23,862 24,267 
2,806 2,403 2, 445 

135,054 161, 152 171,490 

43, 197 --------- ---------
16,699 --------- ---------
161.2 173.8 99.9 

909 1, 356 994 
I, 624 1,832 1,686 

149.8 173.5 159.8 
301.4 319.4 323.1 

4,645 4,057 4, 272 

149,094 --------- ---------
76,524 --------- ---------
66,201 --------- ---------

1,890 

53.1 
190.8 

'191. 6 
1 1, 101. 1 

1 449.8 

133. 1 

8, 894 

3, 571 
1. 405 

17,756 

1, 788 

95.0 
221.2 

'250.0 
872.0 

420.6 

124.0 

8, 3·15 

3, 346 
I. 421 

16, 133 

I, 422 

91.0 
199.0 

'295. 2 
769.2 

426.9 

120.0 

8, 160 

3, 370 
1, 451 

17, 230 

144.6 --------- ---------

36,341 --------- ---------
37,804 ·-------- ---------

7,883 --------- ---------
11,490 --------- ---------

1, 732 1, 738 1, 745 
6, 906 7, 453 7, 696 

48,983 50, 350 52,781 
77,203 84, 276 82,995 

203, 584 186, 9.51 176,925 
5, 643 .5, 876 3,468 

188,519 172, 762 164,228 
9,422 8, 313 9, 229 

94,395 126, 819 125,981 
7, 242 6, 804 6, 474 

44,691 77, 109 76,427 
42,462 42,906 43,080 

69,280 72,488 82,462 
39,870 43, 566 49,661 
26,827 26,882 30,210 

2. 583 2, 040 2, 591 
184,043 196, 767 191,660 

49,495 -··------- ---------
13,661 --------- ---------

82.7 125.3 80.8 

2, 042 1, 262 3, 051 
1,119 1, 711 2, 423 

169.6 142.8 139.5 
327.2 302.7 270.3 

5, 093 5, 319 5,007 

173,955--------- ---------
105,302--------- ---------
60,207 --------- ---------

1, 194 

89.0 
276.5 

'307. 9 
1 940.4 

I 599.6 

136.0 

9, 598 

3, 850 
!, 535 

20, 306 

1,150 

73.0 
220.8 

'258. 7 
745.2 

457.6 

124.0 

9, 235 

3, 266 
!, 388 

20,770 

1, 391 

74.0 
209.4 

'246. 9 
722.1 

396.3 

116.0 

8, 843 

3, 431 
1, 237 

21, 784 

152.0 --------- ---------

35,208 --------- ---------
36,304 --------- ---------

9,533 --------- ---------
9,131 --------- ---------

I I I 
2,208 1, 937 3,315 3, 217 3, 35~1--------- ---------
7, 903 7,438 6, 765 6, 478 5,9Jl ___ ------------

68,798 65,184 90,662 102,888 101,916 -------
80,845 75,345 72,238 57,306 53,174 -------

I 187, 944 145,829 196, 180 222,839 216,956 ----- 1::::::::: 4, 206 4, 351 6, 294 7, 708 7,320 ---
174,806 134,896 180,210 204,947 197,984 --------

I ::::::: 8,932 6, 582 9,676 10, 184 11,652 ---------
I 

180,323 203,901 261,936 351, 135 417,185 -------- 1---------
10, 935 23,443 36,879 55,091 66,824 -------

111,796 114, 195 !56, 343 205,345 257,606 ---------
57,592 66,263 68,714 90,699 92,755 -------

95,359 92,463 130,486 148,370 137, 820 ---------
57,229 53,116 75,062 82,023 79,022 ---------
33,923 35,474 48,655 57,503 50,963 --------- ---------
4, 207 3,873 6, 769 8, 844 7, 835 --------- ---------

202,574 186,528 202,990 201,405 198,001 --------- ---------

62,049 --------- --------- 37,709 --------- --------- ---------
14,586 --------- 14,840 --------- --------- ---------

86.4 68.8 75.6 68.3 147.5 ---------

986 457 1,053 986 2,403 1,190 ---------
3, 642 973 1, 116 1, 241 1, 936 1, 534 ---------

185.2 124.7 147.9 180.9 148.9 p 118. 9 ---------
276.3 205.7 203.7 213.4 '191. 0 p 179. 6 ---------
5,176 4, 733 6, 706 5,050 3,828 --------- ---------

211,686--------- --------- '155,.588 --------- ---------
123,050--------- --------- 81,158--------- ---------
74,731 --------- --------- 63,041 --------- ---------

1, 834 2, 288 2,481 2, 728 '2,667 2, 407 ---------
82.0 93.0 71.0 73.0 51.0 --------- ---------

195.8 193.6 185.4 238.2 263.2 237.9 ---------
'303. 5 '242. 9 '293. 2 '379. 7 339.2 308.4 ---------
1837.7 438.1 785.5 1932.3 997.8 1, 098. 7 p 11,282.9 

I 544.1 307.0 633.4 I 947.8 921.5 858. 5 PI 857.3 

124.0 92.0 111.0 123.0 117.0 --------- ---------

9,521 7, 739 8, 857 10.337 9, 528 9,596 ---------

3,128 2, 56fi 3,373 3, 062 3, 251 2, 964 
1, 236 1, 037 1,152 !, 217 1,301 1, 3.50 ---------

26, Iii 2 28,544 '28,076 2 27,616 2 27,622 2 29,645 ---------

!53. 0 --------- --------- 130.0 --------- --------- ---------

36,817 --------- --------- --------- --------- --------- ---------
35,675 --------- --------- --------- --------- --------- ---------

7,958 --------- --------- --------· 
10,183 --------- --------- --------

PETROLEUM, COAL, AND PRODUCTS 

COAL 
nthracite: 
Production _____________________ thous. of short tons .. 2, 386 2, 443 '2,680 2, 354 2, 204 1, 958 1,877 2, 226 1, 939 2,117 2, 253 2,194 2, 520 --

A 

Stocks in producers' storage yards, end of month 
tho us. of short tons._ 1, 929 1, 916 !, 726 1, 656 1, 384 1, 340 1, 252 1, 223 1, 244 1,328 1, 405 1, 5041 1, 2931--

Exports _______________________________________ do. ___ 247 !59 246 193 130 !52 145 217 147 240 273 
403 --------l-Prices: 

Retail, compositeQ ____________ dol. per short ton .. 
1 

26.34 26.34 !~65~~1 26.36 26.36 26.05 24.40 24.40 24.41 24.62 24.1i6 24. 961 25. 19 --
Wholesale, chestnut, f. o. b. car at mine ..... do .. __ 15. 533 15. 533 15. 5331 15.533, 12. 850 13.381 13. 588 13.588 13.713 13.836 ' 13. 350 p 13. 4981--

'Revised. • Prelim.inary 1 Represents 5 weeks' production. 2 Data beginning .July 1954 are for 13 companies: earlier data, 11 companies. 'Revised to exclude export sales: revi-
sions for January-October 1953 (thous.): 277.3: 326.6: 346.0: 288.5: 286.5: 304.1; 228.3: 291.3: 340.R: 310.9. 

t Revisions for oil burners for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SURVEY; revised data for other items of heating apparatus will be shown later. 
d' Data beginning June 1953 are compiled by The Institute of Boiler and Radiator ;\Ianufactnrers and represent substantially complete coverage of shipments of cast iron radiators and con-

vectors. 
L:l. Monthly totals for 1953 reflect adjustments to the annual survey. Such adjustments have not been made for components; therefore, detail does not add to total. 
*New series. For source of data and brief description, see corresponding note on p. S-31 of 81'ptember 1954 SURVEY. 
tRevised to reflect use of new base period; data prior to August 1952 for all series (except for foundry equipment) will be shown later. 
0Includes contractors' off-highway wheel-type tractors. 
§Radio production comprises home, portable battery, automobile, and clock models: teleYision sets include combination models. Data for December 1953 and March, June, September 

and December 1954 cover 5 weeks: other months, 4 weeks. 
$Data for November-December 1953 cover 18 companies: beginning January 1954, 19 companies. 
,Data beginning 3d quarter of 1953 for polyphase induction motors cover 33 companies; for direct current motors and generators, data beginning 1st quarter 1954 cover 26 companies, 4th 

quarter 1953, 27. · 
<;!Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.), 

and New York. 
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1954 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 
.Bituminous: d" 

Production _____________________ thous. of short tons __ ' 35, 798 ' 37, 423 34,055 

39,772 
31,436 

29,657 

32,962 
26,560 

31,456 

34,134 
27,969 

28,380 

27,958 
24,487 

29,050 

26,477 
23,831 

30,660 

25,535 
23,256 

27,750 

24,937 
22,836 

33,305 

26,453 
23,585 

34, 385 ' 36, 610 36,750 37,082 

31,535 ---------
26,993 ---------

Industrial consumption and retail deliveries, total 
thous. of short tons __ 

Industrial eonsumption, totaL_----------- __ do ___ _ 
Beehive coke ovens ________________________ do ___ _ 

g;;:,~-~f~ifJ~ant_s~:::::::::::::::::::::::::~g:::: 
Electric-power utilities ... _________________ do ___ _ 
Railways (class I) _________________________ do ___ _ 
Steel and rolling mills _____________________ do ___ _ 
Other industriaL __________________________ do ___ _ 

Retail deliveries _____________________________ do ___ _ 
·Consumption on vessels (bunker fuel) 

thous. of short tons __ 
Stocks, industrial and retail dealers', end of mouth, 

totaL __ ------------------ __ thous. of short tons __ 

Ing;~~~~:fl!~~t~~:::::::::::::::::::::::::gg:::: 
Electric-power utilities_---------------- ___ do ___ -
Railways (class I) _________________________ do ___ _ 
Steel and rolling mills _____________________ do ___ _ 
Other industriaL __________________________ do ___ _ 

Retail dealers ____________ ----- __ . ____ .----- _do_.--

Exports ____________________________________ .. _do .. __ 
Prices: 

Retail, compositet _____________ dol. per short ton __ 
Wholesale: 

Mine run, f. o. b. car at mine ______________ do ___ _ 
Prepared sizes, f. o. b. car at mine _________ do ___ _ 

COKE 
Production: 

Beehive ________________________ tbous. of short tons __ 
Oven (byproduct) ________________ .. _____ .. ____ do ___ _ 
Petroleum coke 9 ------------------------------do ___ _ 

Stocks, end of month: 
Byproduct plants, totaL ______________________ do ___ _ 

At furnace plants ____________________________ do ___ _ 

P.;;;oJ:~~hg~e~1~~~~-_::::::::::::::::::::::::~~:::: 
Exports ______________________________ -------- ___ do ___ _ 
Price, beehive, Connellsville (furnace) 

dol. per short ton __ 

PETROLEUM AND PRODUCTS 

Crude petroleum: 

'35,819 
'30, 448 

'478 
r 8,38i 

686 
9,893 
2,096 

481 
8,427 
5, 371 

54 

82,381 

80,642 
16, 720 
1, 541 

40,487 
2, 562 
1, 008 

18,324 

1, 739 

2, 712 

15.10 

5. 716 
6.811 

307 
5, 915 

380 

2,658 
1,698 

959 
137 
34 

14.75 

'39, 099 
'31, 95f> 

'446 
'8, 339 

'754 
10,585 
2,092 

555 
9,185 
7,143 

19 

80,614 

79,075 
16,486 
1, 461 

39,770 
2, 570 

977 
17,811 

1, 539 

1, 720 

15.12 

5. 716 
6.807 

280 
5,825 

386 

2, 727 
1, 682 
1, 045 

172 
29 

14.75 

258 
8,050 

735 
10,620 

1, 939 
566 

9,268 
8,336 

75,741 

74,531 
14,885 

1, 290 
38,090 
2, 432 

931 
16,903 

1, 210 

1, 414 

15.14 

5. 681 
6.837 

164 
5,634 

387 

2, 751 
1, 702 
1,049 

209 
36 

14.75 

106 
6, 901 

624 
8, 798 
1, 610 

476 
8,045 
6,402 

4 

75,194 

74,029 
14,730 
1, 173 

37,969 
2,350 

887 
16,920 

1,165 

1, 294 

15.13 

5. 607 
6. 787 

64 
4,824 

325 

2, 744 
1,649 
1,096 

222 
26 

14.75 

59 
7,298 

676 
9, 614 
1, 601 

532 
8,189 
6,165 

5 

72,033 

71,146 
13,887 

1, 068 
37,468 
2,167 

830 
15,726 

887 

1,449 

15. 12 

5.481 
6. 429 

35 
5,110 

395 

2, 719 
1,525 
1,194 

269 
29 

14.75 

56 
6,658 

625 
8, 438 
1, 347 

411 
6, 952 
3, 471 

29 

70,595 

69,611 
12,856 

1, 071 
37,504 
2,049 

798 
15, 333 

984 

2, 462 

14.99 

5. 403 
6.375 

35 
4,658 

386 

2, 860 
1, 579 
1, 281 

299 
24 

14.75 

47 
6,811 

641 
8, 435 
1, 356 

381 
6,160 
2,646 

52 

69,432 

68,606 
12,596 

1, 090 
38,299 

1, 839 
740 

14,042 

826 

3,100 

14.70 

16.398 
'4. 538 

29 
4, 772 

379 

3, 012 
1, 657 
1,355 

331 
36 

14.75 

49 
6, 593 

576 
9, 029 
1, 254 

339 
5,416 
2,279 

62 

69,646 

68,803 
12, 659 

1, 144 
39,125 

1, 811 
708 

13,356 

843 

3,136 

14.70 

16.440 
• 4. 525 

31 
4,609 

371 

2, 973 
1, 609 
1, 364 

355 
46 

14.75 

45 
6, 581 

675 
9,133 
1, 278 

315 
4, 809 
2,101 

55 

67,186 

66,286 
11, 125 
1,123 

38,848 
1, 662 

639 
12,889 

900 

2,832 

14.73 

16.586 
'4.506 

'30 
4, 591 

420 

2,843 
1, 619 
1, 224 

384 
25 

14.75 

52 
6,427 

693 
9, 568 
1,384 

306 
5,155 
2,868 

47 

68,566 

67,656 
11, 571 
1,184 

39,708 
1, 657 

621 
12,915 

910 

3,333 

14.78 

16.711 
'4.498 

'40 
'4,476 

412 

2,856 
1, 624 
1,235 

395 
34 

14.75 

27, 113 
23,491 

'56 
6,396 

674 
9, 456 
1, 233 

320 
5,356 
3,622 

47 

69,690 

68,764 
11,868 
1, 233 

40,462 
1, 597 

612 
12, 992 

926 

30,180 
25,783 

46 
7, 246 

740 
10,076 
1, 375 

360 
5, 940 
4,397 

54 

70,349 

69,455 
12,190 
1, 287 

40, 8S9 
1, 496 

614 
12,979 

894 

51 ---------
7,438 ---------

719 ---------
10,435 ---------
1,449 ---------

432 ---------
6,469---------
4,542---------

47 ---------

71,019 ---------

70,096---------
12,475---------
1,360---------

41,072---------
1,540---------

592---------
13,057 ---------

923 ---------

2,940 3,526-------

14.89 14.98 15.04 ---------

16.875 16.955 p 16.961 --------­
'4.493 ''4.488 •'4.488 ---------

35 
4, 456 

410 

2, 917 
1,693 
1, 224 

402 
14 

14.75 

29 33 ---------
'5,053 5,198---------

456 --------- ---------

' 2 851 2,807 ---------
'1:638 1,595 ---------

1,213 1,211---------
424 --------- ---------
34 --------- ---------

14.25 13.75 13.75 

Wells completedf ___ -----------------------number •. 2, 194 2, 253 2, 599 
193,453 

91 
215,366 

2,169 
178,603 

91 
197,914 

2, 563 2, 486 2,467 
200,593 

89 
218, 178 

2,298 
195,000 

88 
208,408 

2, 867 2, 534 2, 298 
184, 527 

2,370 --------- ---------
190,198 --------- ---------Productiont--------------------------- thous. of bbL. 188,315 193,378 201,702 198,440 194, 037 191, 190 

Refinery operatious _____________ percent of capacity __ 93 92 88 86 90 87 88 
208, 155 

86 --------- ---------
Consumption (runs to stills) __________ thous. of bbL_ 209, 599 215, 892 214, 620 204, 336 214, 402 212, 708 211,851 --------- ---------
Stocks, end of mouth: 

Gasoline-bearing in U. S., totaL _____________ do ___ _ 
At refineries ... __________ ----------- _______ do ___ _ 
At tank farms and in pipelines ____________ do ___ _ 
On leases.-------------- __ .------ __ . _______ do .. __ 

Exports _______________ ------------------ _____ . do ___ _ 
Imports ___________ .. __ -----------------------_do ___ _ 
Price (Oklahoma-Kansas) at wells •••••. dol. per bbL. 

Refined petroleum products: 
Fuel oil: 

Production: 

283,021 
71,634 

192, 585 
18,802 

Distillate fuel oilf _________________ thous. of bbL 43,901 
Residual fuel oilf __________________________ do____ 36,684 

Domestic demand: 
Distillate fuel oilf_ ----------------- _______ do____ 44, C61 
Residual fuel oilf __________________________ do____ 47,280 

Consumption by type of consumer: 
Electric-power plants ______________________ do ___ _ 
Railways (class l)§ _______________________ _do ___ _ 
Vessels (bunker oil). ______________________ do ___ _ 

Stocks, end of month: 

6,907 
8,043 
6,099 

Distillate fuel oiL _________________________ do____ 133,381 
Residual fuel oiL _________ . ________________ do____ 51,267 

Exports: 
Distillate fuel oiL __ -------------- _________ do ___ _ 
Residual fuel oiL __________________________ do ___ _ 

Prices, \Vholesale: 
Distillate (New York Harbor, No. 2 fuel) 

doL per gaL 

ICerosenr: 

2,134 
1, 912 

.100 
1. 350 

276,676 
72,738 

185, 16.5 
18, 773 

1, 378 
19,841 

2.820 

270,811 
70,661 

180,876 
19,274 

1, 587 
18,009 

2. 820 

266, 918 271, 867 280, 310 
70,916 73,068 75,852 

177,242 180,304 185,995 
18, 760 18, 495 18, 463 

795 
17,623 
2.820 

873 
21,683 

2. 820 

1,418 
17,259 
2.820 

282,250 
75, 503 

187, 77C 
18,977 

1, 258 
20, 145 
2. 820 

285, 155 
75, 187 

191,055 
18,913 

1,372 
20,441 
2.820 

284,894 281,043 
74, 574 70,659 

191,352 191,374 
18,968 19,010 

1,073 
20,379 
2.820 

1, 349 
20,454 
2.820 

274,608 
67,989 

187,674 
18, 945 

509 
20,053 
2.820 

269,442--------- ---------
68,292 --------- ---------

181,678 --------- ---------
19,472--------- ---------

1,485 ---------
18,451 --------- ---------
2.820 •2.820---------

44, 663 3 45,474 3 43, 256 3 45, 204 3 41, 218 3 42, 531 '41, 966 3 43,892 345,048 3 45, 415 3 47,890 --------- ---------
38,652 39,398 34,754 36,222 34,215 35,582 33,691 33,749 33,131 32,569 33,047. ________ ---------

64,013 '74,809 '52,840 '54,222 '38,269 '28,966 '27,440 '26,864 ''29 494 ''32,870 335,002------------------
54,092 54, 976 46,978 48, 902 42,392 39,417 38,074 36, 139 37:358 39,069 43,029 ------- - ---------

7, 619 
8, 534 
6,612 

8, 285 
7,839 
6, 031 

5,699 
7, 595 
5,494 

6, 456 
7, 819 
5, 985 

4, 783 
7, 230 
6,381 

111, 944 3 81, 044 3 70, 39() 3 60, 270 '61, 721 
49,370 47,474 47,119 44,249 44,362 

2, 362 
1, 514 

.095 
1.450 

1, 616 
1, 365 

.095 
1. 500 

1, 275 
1, 756 

.!CO 
1.450 

1,516 
2,106 

.097 
1, 200 

1, 911 
1, 637 

.095 
1.150 

4,250 
6, 921 
6, 289 

3 73,581 
47,009 

1, 992 
2, 006 

.092 
1,100 

4, 291 
7, 7CO 
6,378 

3 86,325 
50,216 

2,176 
1, 793 

.092 
1. coo 

4, 446 
7, 660 
6, 475 

4, 851 
'7,835 

5, 928 

4, 904 
7, 730 
6,331 

3 101,657 •3116, 52913 128,061 
54, 365 56, 332 56, 702 

1, 711 1, 434 1, 525 
1, 883 1, 580 1, 546 

.090 
1.000 

.092 
1,150 

.092 
1.150 

5,316 5,819---------
7,818 --------- ---------
6,119 5, 981 ------- -

'139, 128 --------- ---------
56,541 --------- ---------

2,170 --------- ---------
1,275 ------- - ---------

.096 
'1. 250 

p .096 ---------
• 1.349 ---------Residual (Okla., No.6 fuel) ________ dol. per bbL. I 

Production __________________________ thous. ofbhL_ 10,624 11,704 '12,086 31J,542 3J0,943 '9,665 39,350 '9,177 39,156 39,357 39,018 39,596------------------

~~~~~:~~~~~~~~~=====:::::::::::::::::Jg::=:t ~~: !f! ~g: ~~~ : ~~: m : ~~: ~~ 312,99C 36,893 '4,861 '4,537 34,920 36196 36,555 39,261 _________________ _ 
317,533 '19 656 '23,892 '28,184 331,953 334:949 337,099 337,140---------

564 '584 158 229 398 80 250 188 -----
Price, wholesale, bulk lots (New York Harbor) 1 I 

dol per gaL; . 110, . 105 .105 . 110 . 107 . 105 .102 .102 . 100 .100 .100 . 104 •. 104
1 

'Revised. • Preliminary. 1 Price for large domestic sizes; not comparable with data through April 1954. 2 Price for screenings for industrial use, to industrial consumers; not 
comparable with data through April1954. 3 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for October 1954 (tho us. 
bbl.): Production-from gasoline, 2,751; from kerosene, 926; from distillate, 331; domestic demand, 4,444; stocks, 2,920. 

a" Revisions for January-September 1952 and January-October 1953 will be shown later. 
t Revised series. Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 
9 Includes nonmarketable catalyst coke. Such production for January-October 1954 is as follows (thous. short tons): 156; 122; 139; 138; 130; 143; 186; 176; 164; 172. 
t Revisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY. 
§ Revised to represent all quantities of fuel oil and diesel fuel purchased by class I railways (incl. switching and terminal companies), whether for locomotive, station, shop, or other use. 

Comparable data prior to August 1953 will be shown later. 
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Unless otherwist> stated, statistics through 1952 and I 1953 I 
descriptive notes are shown in the 1953 Statistical Novem·l Decem-
Supplement to the Survey ber ber 

1954 
----.----.----.---~----.--

Janu- I Febru-1 I I I --~ I !\ugust I Septem-1 October~- Novem-1 Decem-ary ary March April May Juno July . ber I ber I bcr 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Lubricants: 

Production ................ __________ tho us. of bbL _ 
Domestic demandt .... ________ .............. do_ .. _ 
Stocks, refinery, end of month ............... do .. .. 
Exports ...................................... do ___ _ 
Price, wholesale, bright stock (midcontinent, 

f. o. b. Tulsa) ....................... dol. per gaL 
Motor fuel: 

Gasoline (including aviation): 
Production, total<;!. _______________ thous. of bbL. 

Gasoline and naphtha from crude oil9 
thous.ofbbL 

Natural gasoline used at reflneries ....... do __ __ 
Natural gasoline sold to jobbers 9 ....... do .. .. 

Domestic demand<;! ....................... do .. .. 
Stocks, end of month: 

Finished gasoline ............. _________ .. do. ___ 
At refineries ..... __ .................... do_ .. . 

Unfinished gasoline ..... ______________ ... do. __ _ 
Natural gasoline and allied products ..... do .... 

Exports (motor fuel, gnsoline, jet fuel) § .... do ... 
Prices, gasoline: 

Wholesale, refinery (Oklahoma, group 3) 
dol. per gaL 

Wholesale, regular grade (N. Y) ............ do __ __ 
Retail, service stations. 50 cities ... _______ .. do __ 

Aviation gasoline: 
Production, totaL. ______ .......... thous. of bbL _ 

100-octane and above .................... do __ __ 
Stocks, totaL ............................. do ... _ 

100-octane and above .. __ ................ do __ __ 
Asphalt:0 

Production .................................. do_. __ 
Stocks, refinery, end of month ............... do .. _. 

Wax:0 

§[~i~~t:~gn.;,;.y.; ·en.ci ·;;r monili~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~g:::: [ 
Asphalt products, shipments: I 

Asphalt roofing, totaL ............. thous. of squares .. 
Roll roofing and cap sheet: 

Smooth surfaced ........................... do ... . 
Mineral surfaced .......................... do ... . 

A:~~~ftl;~ctf~~~~~=~:::::::::::~=~=~=~=~= ::::: :~~:::: 
Saturated feltsd' _________________________ short tons __ 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts ................ thous. of cords (128 cu. ft.) .. 

~t~~~~~~td0~r'll:i(,;>t'Ji=~::::::::: :~ ::: ~:::::: =: :~g:::. 
Waste paper: 

~t~~~~~~1!0~(:-;;;·t~~:-::-::-::-:::::_:_:_:_:_:_:-::s~~~~gr;:_ 
WOOD PULP 

Production: 
Total, all grades .......... __ .... tbous. of short tons .. 

Dissolving and special alpba ........... short tons .. 
Sulphate (paper grades) ..................... do_ 
Sulphite (paper grades) ___________________ .. do. 
Soda ____ .. ____________ ................. __ ... do. 
Groundwood _________ ....................... do_ .. . 
Defibrated, exploded, etc ____ ...... ______ .... do .. __ 

Stocks, own pulp at pulp mills, end of month: 
Total, all grades ______________________ ... short tons .. 

Sulphate (paper grades) _____________________ do .. .. 
Sulphite (paper grades) ______________________ do .. .. 
Soda ___ ...... ___ ._ ..... __ .. _______________ .. do ... _ 
Ground wood ........... _ ... _._. ___ ------_ .. .do .. __ 

Exports, all grades, totaL _____________________ .. do .. .. 

Imports, all grades, totald' ______________________ do .. .. 
Dissolving and special alpha __________________ do .. .. 
Sulphated' ___ ._ ............. ----- __________ ... do ... . 
Sulphite (paper grades) ______________________ .do ... . 
Soda. _____ .. _______ .. ____ ---------------- .... .do ... . 
Groundwood __________________________________ do ... . 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons .. 
Paper (incl. building paper) _________________ do .. .. 
Paperboard ____ .. ____ .. _._------_. __ ._ ...... do ... _ 
Building board ______________________ . ____ .. .do ___ _ 

4, 553 
3, 211 
9, 846 
1, 184 

. 205 

4, 572 
3, 041 

10,070 
1, 193 

. 195 

4,408 
2, 994 

10, 472 
965 

. 190 

4, 221 
2, 720 

10,646 
1, 188 

.190 

4, 376 
3, 579 

10,385 
1,002 

. 190 

4, 204 
3,321 
9, 745 
1, 456 

. 180 

4, 566 
3, 208 
9, 764 
1, 281 

.180 

4, 508 
3,189 
9, 599 
1,429 

.180 

4,386 
3,419 
9, 251 
1, 264 

.180 

4,563 
3,374 
9,035 
1, 341 

.180 

4, 522 
3, 308 
9, 230 

967 

. 180 

4,475 --------- --------
3,285 --------- ---
9,183 --------- ---
1,180 -----------

.180 •. 180 -----

108,623 

95,722 
10,145 
2, 756 

112,473 I 106,373 197,330 I 104,612 1102,120 I 107,952 I 104,481 1107,893 1108,250 I 105,325 1107,167 ......... 

99,210 

99, 52o I 94, 33fi I 85, 244 I 91, 851 
9, 873 9, 633 8, 987 9, 240 
3, 07.') 2, 404 3, 099 3, 521 

I 90,074 
8, 861 
3,185 

I 95,241 
9, 441 
3, 270 

I 91, 956 I 95, 092 I 94, 798 I 92, 126 I 93, 595 ......... . 
9, 423 9, 828 10, 334 10, 487 10, 612 --------- -
3, 102 2, 973 3, 118 2, 712 2, 960 --------- -

100, 22i\ I 89, 852 I 86, 206 '101, 549 I 103,866 I 104, 418 I 113, m7 I 112, 231 I 110, 223
1 

I 104, 706 '105, 607 ......... 

142,472 
78,021 
8, 275 

12,223 

151,1291163,5321172,207 '173,0fi0 1168,30JIIfi8,6fi0•1!5G,526 1149,04.'i 1144,615 '142,437 
86,761 I 97,997 I 106,821 I 104,344 I 99, 155 I 96, 241 I 8.1, 56\1 I 79,989 I 77, !59 I 74, 78fl 
~~ ~m ~m ~w ~~ ~~ ~m ~~ ~~ ~m 

10,428 10,334 10, 575 11,447 12,295 13, 871 14,998 15, 703 15,379 15,358 

I !41, 04fi ......... 
I 73,571 ---------

8,615---------
15.868 ---------~---
2,384 -----2,399 

. 113 

. 142 

. 221 

7,074 
6,120 

10,162 
5, 856 

5,181 
6, 244 

434 
.'i58 

4, 126 

911 
1, 030 
2,185 

138 
60,241 

2,302 

. 111 

.141 

. 220 

7, 676 
6, 230 

10,172 
5, 498 

3, 888 
7, 314 

420 
538 

2, 698 

596 
661 

1, 441 
107 

48, 872 

I, 954 

. Jll 

. 137 

. 218 

7, 245 
6, 15fi 

10, 773 
5, 759 

3, 447 
8, 370 

442 
598 

2, 565 

573 
673 

1, 319 
89 

47,989 

2,261 

.108 

. 135 

. 216 

6, 991 
5, 580 

11,099 
5, 380 

I. 235 

. 108 

. 135 

. 216 

7, 359 
6, 220 

11, 48fi 
5, 719 

1, 798 

.108 

. 135 

. 214 

7, 209 
5, 806 

11,685 
5, 582 

2, 27.';:.. 

.108 

. 13.'i 

. 218 

7, 567 
6, 569 

12,400 
6, 632 

3, 951> 4, 895 5, 392 6, 888 
9, 589 10, 970 11, 530 11, 383 

420 478 434 474 
619 644 612 663 

2,846 

637 
670 

1, 540 
94 

93,417 

3, 824 

~~~I 2, 175 
11fi 

55,760 

4, 923 

1,001 
1, 011 
2, 907 

113 
58, 8fi5 

5, 374 

1, 021 
1, 076 
3, 277 

114 
76, 110 

PULP, PAPER, AND PRINTING 

2, 367 2, 220 
2, 380 2,157 
5, 582 5, 639 

682,394 646, 134 
667' 7fi2 620, 455 
452,079 478,791 

'1, 503 
63,116 

830,754 
191,913 
35,442 

189,442 
91,576 

156,634 
43,766 
29,492 
3, 298 

25,980 

17,465 

174,565 
23,345 
62,278 
60,649 
3,328 

23,086 

2,186 
1,046 
1,031 

109 

1,337 
45,016 

720,957 
184,693 
34,343 

191,255 
82,766 

148,629 
41,252 
32,808 

2, 957 
27,298 

28,965 

177, 164 
17,232 
76,627 
57,990 
3, 297 

20,862 

2,023 
1,012 

916 
95 

2,393 
2,387 
5,639 

620,217 
048,266 
454,246 

1, 487 
59,370 

808,709 
201,593 
38,590 

201,614 
82,246 

155,081 
42,188 
33,457 

3, 754 
28,436 

14,291 

144,813 
16,210 
60,617 
46,507 
3,048 

16,793 

2,164 
1,066 

996 
101 

2,388 
2,191 
5, 83.1 

2,292 
2,473 
5,672 

2,0GO 
2,371 
5,288 

628,731 719,354 686,600 
fi39, 813 716, 052 668, 0!\0 
443,016 447,363 462,.590 

1,362 
61,837 

735, 3C3 
182, 715 
35,213 

185,446 
76,057 

159,946 
44,248 
32 363 a: 657 
29,056 

19,67-'i 

171,821 
18,302 
74,031 
54, 606 

2, 912 
21,360 

2,043 
1,014 

923 
106 

1, 541 
63,338 

832,420 
210,086 
40,182 

209, 157 
80,987 

164,003 
44,329 
33,262 

3, 608 
29,494 

26,896 

178,770 
20,451 
76,531 
57,522 
3,502 

19,301 

2,303 
1,136 
1,041 

126 

1, 484 
56,703 

792,919 
199,339 
37,841 

200,064 
96,615 

161,745 
43,819 
33,020 
3, 388 

29,965 

24,229 

152,845 
22,309 
66,210 
45,513 
2,555 

15,866 

2,186 
1,074 

986 
126 

2,035 
2,457 
4, 867 

662,742 
fi72, 590 
453,259 

1, 574 
60,742 

854,198 
204,781 
39,831 

202,487 
107,026 

178,010 
52,093 
37,351 

4, 373 
30,851 

34,328 

!50, 868 
17,823 
63,66C 
47,105 
3, 287 

18,710 

2,238 
1, C78 
1,030 

130 

2, 712 

.108 

. 135 

. 216 

7, 990 
7, 157 

10, 637 
5, 301 

7, 775 
9, 579 

409 
609 

6, 484 

1,146 
1, 309 
4,029 

l.'il 
89,561 

2,308 
2,475 
4,699 

692,151 
696,500 
447,988 

1, 562 
64,784 

841,999 
200,217 
40,123 

202,546 
108,715 

188,667 
53,150 
41,138 

4, 873 
28,707 

30,680 

192,698 
21,413 
89,151 
60,188 
3, 585 

17,043 

2,272 
1,094 

1,~~~1 

2, 341 

. 105 

. 135 

. 214 

7,8571 
6,3931 

10,984 
5, 472 

8, 850 
8, 542 

433 
597 

5,251 

9781 
1, 110, 
3,1621 

1151 69,903 

2,304 
2, 266 
4, 737 

2,084 

-105 
.125 
. 217 

r 7, 966 
'6. 272 

9.899 
5. 803 

8, 726 
7,150 

408 
571 

6,029 

1,139 
1. 324 
3, 566 

147 
73,797 

2,488 
2, 515 
4, 708 

2, 204 

.105 

.125 

.213 

7, 642 
6,127 

'9, 289 
'5. 420 

7, 999 
5, 912 

453 
5671 

7,062 

1, 349 
1, 553 
4,160 
'153 

91,088 

2, 487 
2, 414 
4, 794 

. lQ.'i p • 105 1 

. 12.')1 p. 125 

. 213 . 2131 . 213 

7. 924 ---------·---------
6, 209 ---------1---------
9,780--------- ---------
6.054 --------- -

7. 413 --------- ---------
5, 702 --------- ---------

450--------- ---------
572 --------- ----

6.088 

1, 233 
], 319 
3. 537 

144 
73.069 

I 

2, 701 
2, 644 
4,854 

5,108-

975 
I, 138 _ 
2, 99C. 

125-
70, 798 -

2, 525 ---------
2,549 ---------
4,823 ---------

593, 086 670, 672 ' 671, 957 ' 679, 893 679. 830 ---------
576,537 694,972 683,164 •702,283 675.713---------
466, 326 440, 130 419, 126 '414, 332 418,447 ---------

1, 416 
55,302 

743,809 
182,706 
27,634 

193,596 
105,428 

174, 276 
51,060 
33, 876 

4, 315 
26,289 

59,623 

163,559 
20,340 
78,867 
43,738 
2, 477 

17, 670 

1, 991 
973 
891 
127 

1,605 
71,702 

865,602 
207,051 
38,769 

203, 727 
105, 102 

177, 84fi 
49,317 
33,518 

4, 008 
25, 218 

44,894 

172,705 
18,178 
80,693 
48,551 
3,154 

21,117 

2, 288 
1, 117 
1,040 

132 

I, 505 
61,825 

802, 452 
195,329 
31,407 

200,111 
104,055 

'176, 083 
49,791 
36, 93? 
2. 995 

22.749 

49, 790 

171,727 
22, 724 
72,923 
51,432 
3, 876 

19,951 

2, 214 
'1,0901 

993 
131 

'1H~ 
921,247 
208,075 
34,620 

'210, 356 
W9,301 

182,082 
57.23\1 

'38, 384 
2. 777 

21,251 

1,635 ---------
75,558 ---------

891, 867 ---------
199, 1661"'""" 
35, 4421.--------

203, 79Ql _______ __ 
107,980 ---------

195,2861---------
61,184.---------
42,6451---------
2,760---------

20,875 ---------

44,131 --------- ---------

174,891 -------- -
16,881------------------
83,849------------------
51,624------------------
3,201 --------- ---------

18,548------------------

2, 367 
'1, 150 

1,077 
'140 

2,282---------
1, 1101'"""" 
1, 039· ---------133• _______ __ 

'Revised. • Preliminary, t See note "3" on p, 8-35. 
t Revisions for 1952 appear on p. S-35 or the February and March 1954 issues of the SURVEY. 
<;!Revisions for 1952 (old basis) appear on p. S-36 of the February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later. 
§Revised effective with the October 1954 issue or the SURVEY to cover items indicated. 0Aspbalt-5.5 bbl.= 1 short ton; wax-1 bbl.=280 lb. 
d' Revisions for 1951 for saturated felts and 1952 for wood-pulp imports will be shown later. 
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Unless otherwise stated, statistics throu!!h 1952 and I 1953 I 
descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu-
Supplement to the Survey ber ber ary 

1954 

I F~~;u-1 March I April I May I June I July I August I Se~~~m-1 October I Nob';,~m-1 D'f:':rm-

PAPER AND PAPER PRODUCTS-Continued 

Paper, excl. building paper, newsprint, and paper-
hoard (American Paper and Pulp Association): t 

Orders, new---------_____ __ ......... short tons .. 
Orrlers, unfilled, end of month _____________ .. do .... 
Prorluction ___________ ... _. ____ . -----_. _____ .do .. _. 
Shipments _________ . ____ ... __ .. _________ . ___ .do. __ 
fltocks, end of month ________________________ do .... 

Fine paper: 
Orrlers, new _______________ .. __ . ______ . ____ .. do. __ _ 
OrrlerA, unfilled, end of month _______________ do .. __ 
Production ________ .. _____________ ----- _____ .do. __ _ 
Shipments __________________________________ do ___ _ 
"toeks, end of month ________________________ do ___ . 

Printing paper: 
Orders, new _________________________________ do ___ _ 
Orders, unfilled, end of month .... __________ .do .. __ 
Production .. _____________________________ ... do .... 
Shipments. _______________________ . ________ .do. __ _ 
Rtoeks, end of month .. ______________________ do __ 
Price, wholesale, book paper. u A" g-radP, En.2'1ish 

fini,h, white, f. o. h. milL .. dol. per 100 lb .. 
Coarse paper: 

Orders, new ______ ... ___ .. __ ... ______ .. short tons .. 
Orders, unfilled, end of month. ______________ do .... 
Production .. _____________________________ ... do. __ _ 
Shipments. ___________________ -------- ______ do. __ _ 
Stocks, end of month ________________________ do ___ _ 

Newsprint: 
Canada (incl. Newfoundland): 

Production ________ .. _ .. __ ----------------- .. do ___ _ 
Shipments from mills ________ ------------ ___ do .... 
Stocks, at mills, end of month. ______________ do. ___ 

t'nited States: 
Consumption by publishers. ________________ do .... 
Production ________ .. _________ ----------- ___ .do. __ _ 
Shipments from mills _______________ ----- __ .. do. __ _ 
Stocks, end of month: 

At mills. _________ .. _--- ____ -------------_ .do. __ _ 
At publishers .... ____ .. : ______ .. ___ ------_ .do. __ _ 
In transit to publishers ____________________ do .... 

Imports. ________ ... ___ .. -----.-------.---- .. do.- .. 
Price, rolls, contract, delivered to principal ports 

dol. per short ton .. 
Paperboard (National Paperboard Association): 

Orders, new ________ .. _________ .. tho us. of short tons. 
Orders, unfilled, end of month _________________ do .... 
Production, totaL ... _________ . __________ ._ .... do_. __ 

Percent of activity------ .. ---.- .. -------.-------- .. 
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipmentst ................ mil. sq. ft. surface area .. 

Folding paper boxes, value: 
New orders ________________ ._._ .. ___ .1947-49=100 .. 
Shipments _____________ , ____________________ do .... 

PRINTING 

Book publication, totaL ____ .. ____ number of editions .. 
New books ___________ ---- .. ------------------ .do ... . 
New editions .. ________ .---------------- ______ .do ... -

RUBBER 
Katural rubber: 

Consumption .. ______ ---------- _______ -- __ long tons .. 
Stocks, end of month. _______________________ .do ... . 
Imports, including latex and guayulet ........ .do ... . 
Price, wholesale, smoked sheets (New York) 

doL per lb .. 
Chemical (synthetic): 

Production_ ------------------------------long tons._ 
Consumption. ____ --------------------------- .do.---Stocks, end of month __________________________ do .... 
Exports. __ ------------------------------------do.--_ 

Reclaimed rubber: 
Production _______ ----_------------------------do.--_ 
Consumption _________________________________ do ___ _ 
Rtocks, end of month .. _ .. _____________________ do .... 

TIRES AND TUBES 

Pneumatic casings: <1' 
Production _____________ . ________________ thousands .. 
Shipments, total ______________________________ do ___ _ 

Original equipment. ... _-- ______ ------------ .do .. __ 
Replacement equipment_ _________ ----------.do. __ _ 

st~;f~~r:li<i or ·n:ioliiii:: :::::::::::::::::::::::: ~~:::: 
Exports ___ ----------- __ ---------------------- .do.---

\nncr tubes: <1' 
Production .. --------------------------------- .do .. --
Shipments ___ -------------------------------- .do.---

~t~~~:ts~~~-~~~~-~~~:: ::::::::::::::::::::::: :~~:::: 

PULP, PAPER, AND PRINTING-Continued 

801,866 
617,679 
857,709 
847, 182 
40I, 608 

95,228 
52,406 

106,106 
100,050 

92, 554 

274,906 
312, 937 
296,073 
299,811 
160,641 

13.80 

268,476 
149,353 
290,817 
284,222 
81,453 

473,176 
491,450 
I26, 490 

427,904 
92,385 
90,847 

8, 610 
464,899 
87,468 

4I2, 574 

125.75 

1,021. 4 
385.7 

I, 051.0 
94 

6, 730 

149.5 
154.6 

1,079 
867 
212 

818,!3I 
589,958 
838,559 
834,170 
406,868 

96,009 
49,334 

104,122 
100,360 

99, 27I 

302, 577 
31!, 804 
289,628 
290,655 
!59, 614 

13.80 

260,949 
121,145 
279,291 
28I, 243 
76,356 

875,002 
584,.558 
883,841 
884, 3I5 
394,618 

102, 345 
56,967 

103, 041 
10\l, 930 
92,357 

298,488 
291,065 
306,062 
304,212 
161,460 

13.80 

293,628 
126,855 
297,093 
290,916 
85,460 

800,817 
561,091 
832,975 
817,427 
406,158 

100,984 
58,725 

102,297 
101,987 
93,035 

265,291 
268,590 
283,994 
279,074 
166,420 

13.80 

272,375 
I27, 052 
278,203 
271,865 
86,525 

473,325 
488,571 
Ill, 244 

476, 151 457, 927 
452,470 437,780 
134, 925 !55, 072 

388,237 
89,656 
90,240 

363,057 
96,284 
95,132 

8,026 9,178 
477, 800 470, 536 

73, 969 88, 739 
149, 804 356, 455 

125. 75 

I, 011. 2 
392.4 
992.2 

79 

6,356 

156.4 
155.8 

974 
789 
185 

125.75 

885.4 
330.8 
939.7 

89 

5, 815 

174.0 
163,7 

826 
650 
176 

345,642 
88,197 
86,219 

11,156 
488,503 
96,457 

39I, 503 

125. 75 

921.7 
321.0 
926.8 

89 

5, 966 

182.3 
167.9 

878 
707 
171 

939,598 
592,1I6 
927,526 
9I6, 598 
412,529 

114,482 
57, 995 

115, 847 
110,927 
95,555 

342,798 
294,740 
322,188 
323,037 
165,570 

13.80 

296,475 
124,040 
302,944 
297,929 
88,295 

515, 4S2 
481,487 
189,067 

400,311 
98,11.1 

100,585 

8, 686 
495,871 
85,178 

454, 297 

125. 75 

1,140.4 
424.9 

I, 064.4 
90 

7, !53 

214.7 
185.0 

1,102 
855 
247 

843,494 
547,633 
874,563 
878,354 
410,021 

108,483 
57,500 

111,501 
109,879 
97,819 

279,943 
258,238 
303,684 
311,678 
157, 576 

13.80 

276,225 
117,975 
276,575 
277,423 
85,870 

5u0,199 
503,292 
185,974 

414,877 
89,839 
88,968 

9, 557 
484,226 
81,181 

399,824 

125. 75 

997.4 
369. I 

1, 014.6 
88 

6, 952 

198.6 
182.2 

1,101 
894 
207 

841,999 
533,638 
866,681 
858,755 
417, 941 

108, 140 
56,305 

110,232 
107,488 
99,287 

287,338 
249,515 
298,138 
300,216 
155, 498 

13.80 

273, 217 
112,185 
283,596 
278,859 
9I,I16 

497, 221 
497, 561 
185,634 

422, !57 
96,670 
98,716 

7, 511 
446,739 
72,300 

410,631 

125.75 

1,086.6 
364.2 

1,056. 5 
90 

6, 714 

164.5 
165.1 

I, 391 
1,101 

290 

882,399 
540,558 
869,849 
872,942 
414,271 

110,655 
54,190 

113,292 
112,059 
100,256 

320, 207 
265, 175 
299,890 
304,524 
149, 540 

13.80 

278,907 
Ill, 330 
285, 178 
279,933 
97, 445 

814,525 
587,819 
758,760 
756, 126 
410,562 

97,310 
64,215 
91,363 
91,221 
98,804 

292,019 
292,305 
256,760 
255,785 
150, 515 

13.80 

265,092 
I20, 685 
252,002 
249,880 
95, 198 

490, 726 503, 979 
523, 966 481, 686 
!52, 394 174,687 

384,444 
96,564 
96,148 

338,471 
96,324 
96,597 

881,041 
609,967 
888,960 
880,206 
421,584 

106,820 
63,587 

112,279 
106,813 
104,741 

297,809 
295,870 
308,034 
306,948 
I51, 600 

13.80 

302,502 
140,375 
293,602 
289,863 
99,898 

503,145 
518,844 
158,988 

867,980 
612,394 
861,099 
856,917 
428,204 

108,5.52 
63,230 

110,331 
107,736 
109,274 

307,601 
302,427 
299,596 
297,900 
153, 295 

13.80 

283,590 
138, 597 
280,604 
280,946 
99,935 

491,153 
482,559 
167,582 

360, 825 388, 321 
99, 492 96, 592 
98, 503 98, 202 

895,000 
607,295 
917,000 
911,000 
431,500 

117,000 
63,000 

118,000 
114,000 
III, 000 

312,000 
298,000 
315,000 
314,000 
154,000 

13.80 

292,000 
139,000 
308,000 
308,000 
100,000 

525,996 
541,835 
I 51,743 

437,191 
110, 328 
107,407 

886,400 ---------
591,295 ---------
901,000 ---------
899,400 
418,400 

111,000 ---------
51,000 ---------

121,000 ---------
115,000 ---------
106,000 ---------

304,000 ---------
298,000 ---------
301, 000 ---------
305,000 ---------
150,000 ---------

p 13.80 ---------

293,000 ---------
134,000 ---------
299,000 ---------
299,000 ---------
97,000 ---------

522,109 ---------
542,994 ---------
130,858 ---------

420,422 ---------
106,479---------
107,920 ---------

7,927 7,654 8,643 7,033 9,954 8,513---------
453,407 48I, 612 508,703 490,256 448,907 434,131 ---------
80,566 71,086 66,I99 64,769 77,057 88,372---------

438,833 39:3,102 434,103 396,943 451,231 _________ ---------

125.75 125.75 125.75 125.75 125.75 •125.75 ________ _ 

1,033.1 
359.8 

1,054. 6 
89 

6, 785 

203. I 
179.9 

781 
644 
137 

964.3 
390.3 
916.8 

74 

6, 250 

173.7 
159.9 

923 
714 
209 

1.044.0 
330.7 

1, 068.5 
92 

7,010 

199.8 
183.9 

802 
661 
141 

1,069. 0 
428.8 

I, 004. I 
88 

7,242 

!94.1 
180.0 

888 
754 
134 

1, 092.4 
390.5 

1,105. 7 
94 

I, 078.9 
343. I 

1,102. I 
93 

1,067. 3 
292.9 

1,055.1 
82 

7,626--------- ---------

187.2 
186.9 

I, 408 
1,198 

210 

168.0---------
177.2 ---------

941 ---------
811 ---------
130 ---------

RUBBER AND RUBBER PRODUCTS 

43,251 
112,677 
49,743 

. 206 

57,221 
52,670 

166, 523 
2,359 

21,19I 
I9, 638 
31,226 

6, 51l7 
5, 081 
2, 218 
2, 728 

135 
14,854 

132 

4, 742 
4,003 

11, 61! 
70 

42,400 
112,316 
45,947 

. 209 

59,373 
50,902 

175,845 
2, 643 

21,208 
18,858 
32,319 

6, 482 
5, 663 
2, 617 
2, 902 

143 
15,706 

I37 

4, 537 
4, 622 

11,874 
68 

46,960 
112,679 
47, I40 

, 204 

57,299 
50,173 

180,839 
I, 397 

19,960 
19, 114 
31, 865 

6, 299 
7,002 
2, 891 
3, 993 

118 
14,977 

106 

5, 395 
6, 834 

10,107 
50 

46, 897 53, 709 
115, 228 112, 829 
42, 645 47, 721 

. 200 . 203 

53, 356 55, 835 
49, 060 56, 060 

183, 405 184, 284 
2,103 2, 923 

21,000 
19,461 
32,393 

7,042 
6,308 
2, 634 
3, 557 

117 
15, 709 

119 

5, 896 
5, 617 

10,448 
61 

23,305 
22,882 
32, 148 

7, 981 
7, 629 
3,163 
4,350 

116 
16,077 

so 

6,399 
6,013 

10,869 
49 

51,451 
106, 564 
49,855 

, 214 

47,581 
53,654 

174, 983 
2, 358 

21,628 
21, 883 
31,359 

8, 065 
8, 243 
3, 131 
4, 93.5 

176 
15,906 

178 

6, 266 
6, 001 

ll, 234 
89 

51,398 
104,377 
55,983 

.213 

46, 554 
52,628 

167,583 
2, 759 

21,184 
20, 536 
31,105 

7, 965 
8,319 
3,020 
5,115 

184 
15,504 

193 

5, 909 
6, 002 

11,170 
104 

54,253 
104,541 
66,698 

. 231 

45,954 
57,195 

157, 172 
2, 032 

22, 207 
22,321 
30,845 

8, 796 
9,079 
2,890 
6,029 

160 
15, 2I8 

167 

5, 739 
6, 631 

10,379 
68 

37,894 
109,564 
40, 614 

. 244 

46,964 
41,552 

16~: ~~~ 
17,907 
16,301 
31,304 

6,360 
8,8R5 
2, 782 
5, 949 

!55 
12, 640 

136 

4,132 
6, 257 
8, 429 

67 

38,069 
124,810 
59,124 

. 231 

48,807 
42,051 

170,159 
3,018 

15,444 
17,660 
27,692 

5, 427 
8,080 
2, 527 
5, 429 

123 
9, 985 

Jl6 

3, 773 
.5, 748 
6,588 

73 

52,412 '55, 970 .13, 609 ---------
119,191 '115,970 104,461---------
48,618 49,432 --- ----- ---------

.241 '· 265 . 288 ---------

51, 384 55, 644 
53, 878 ' 58, 309 

!61, 662 '161,167 

5.5,018 ---------
56,836 ---------

1.57,316 ---------
2,161 3, 294 --------- ---------

22, 332 ' 23, 444 
!9, 926 '22, 098 
29, 632 ' 30, 395 

22,378---------
22,073---------
29,822 ---------

7, 279 
6, 269 
1,601 
4, 537 

130 
11,184 

131 

4,490 
4, 034 
7,179 

65 

7, R69 7, 626 ---------
6, 26(i 6,84I ---------
1, 8~8 3,124 ---------
4,251 3,559 ---------

147 !58---------
12,799 13,676 ---------

120------

3, 953 
3,087 
8, 313 

62 

3,24fi ---------
2,681 ---------
8,702 ---------

' Revised. • Preliminary, 
t Revisions for 1947-April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable. 

Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 1954 SURVEY. 
cJ' Data for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request. 



S-38 SURVEY OF CURRENT BUSINESS January 195 

Unless otherwise stated, statistics through 1952 and I 1953 I 1954 

descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- I Febru-1 I · I I I 
Supplement to the Survey bor her ary ary March Apnl May June July I !l.ugust ., Septem-1 October I C\on,m-1 Decem 

• her ber ber 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth, shipments .... reams __ 

PORTLAND CEMENT 

Production. __ -------------------- _______ tho us. of bbl._ 
Percent of capacity____________________ _ _________ _ 

Shipments ______________________________ thous. of bbL. 
Stocks, finished, end of month ___________________ do ___ _ 
Stocks, clinker, end of month .. __________________ do .... 

CLAY PRODUCTS 

Brick, unglazed: 

167,782 187,434 

22,529 
97 

19,494 
13,083 

4, 022 

20,243 
84 

14, 130 
19,231 
5, 349 

166, 452 158, 773 

17,7691 
74, 

11, 143 
25,869 
8, 240 

16,8951 
78 

15,2021 
27,562 
10,091 

179,124 163,553 162,256 177,518 142,262 151,217 

20,097 
83 

18,751 
28,905 
11,925 

21, 730 
93 

23,589 
27,045 
11,681 

23,279 
96 

24, 911 
25,412 
10,392 

22,802 
97 

28,632 
19,609 

8, .185 

25, 467 
102 

27,628 
17,451 
7, 203 

25,681 
103 

28,802 
'14, 403 

6,029 

173, 046 ' 169, 267 I 
167, 960' ---

25, 549 
106 

'29, 062 
'10, 901 
'4, 720 

25, 887 23, 841 
104 99 

27, 1331 22, 7Rl 
' 9, 660 10, 700 

3,806---------

I 

i 
I 

Productiont _______________ thous. of standard brlclc_ 
Shipmentst-----------------------------------do. __ _ 

496, 810 456, 985 
474, 163 380, 495 

377, 536 376,203 473, 662 514,238 
294, 766 382, 387 460, 448 532, 442 

522,589 
527,964 

554, 413 
588,209 

537,984 
573,536 

582,952 
586, 532 

576, 18,5 
589,340 gn: ~~g --------1--Price, wholesale-, common, composite, f. o. b. 

plant_ _____________________________ dol. per thous. 
Clay sewer pipe, vitrified:t 

Production _______ . _____ ----------- ______ short tons __ 
Shipments ____________________________________ do._ 

Structural tile, unglazed:t 
Production ____________________________________ do. __ . 
Shipments. __________________________________ .do. __ . 

GLASS PRODUCTS 

Glass containers: 
Production __________________________ thous. of gross. 
S!Jipments, domestic, totaL ___________________ do ... 

General-use food: 
Narrow-neck food .. _______________________ do __ _ 
Wide-mout!J food (incl. packers' tumblers, 

jelly glasses, and fruit jars) ____ tlwus. of gross_ 
Beverage (returnable and nonreturnable) 

thous. of gross_ 
Beer bottles._------------ ___________________ do __ _ 
Liquor and wine ____________________________ do __ 
Medicinal and toilet. ________________________ do .. 
C!Jemical, !Jouse!Jold and industriaL ________ do ___ _ 
Dairy products ________________ ------------- .do .. __ 

Stocks, end of mont!J _________________________ _cto ___ _ 
Ot!Jer glassware, machine-made: 

Tumblers: 
Production ______________________ thous. of dozens __ 
Shipments. __________________________________ do .. _. 
Stocks .. __________ ------------- _____ . _______ .do. __ . 

Table, kitchen, and householdware, shipments 
thous. of dozens __ 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
Imports_--------------------- __ thous. of short tons_. 
Production ____________________________________ do ___ _ 

Calcined, production, quarterly totaL __________ do ___ _ 
Gypsum products sold or used, quarterly total: 

Uncalcined ______________________________ short tons 
Calcined: 

For building uses: 
Base-coat plasters ________________ ---- _____ do ___ _ 
Keene's cement ___________________________ do ___ _ 

28. 147 

136,317 
124,789 

83,608 
74, 672 

10,094 
9, 298 

758 

2, 582 

7041 
573 

1,366 
2,296 

746 
273 

11, 633 

4, 635 
3, 986 

10,716 

3,015 

All other building plasters _________________ do _____ _ 
La til ________________ ---------- __ tho us. of sq. ft. ____ . ____ . 
Tile _______________________________________ do ____________ _ 
Wallboardd' __________________________ . ____ do ____ . _______ _ 

Industrial plasters ____________________ . short tons_. ________ _ 

28. 147 

132, 725 
95, 623 

76,841 
62,907 

9, 328 
9, 76.1 

749 

2, 649 

1,139 
727 

1,019 
2, 305 

744 
433 

10,932 

4, 124 
3, 914 

10, 184 

2,444 

737 
2, 13(1 
1, 789 

28.033 

118,054 
84,965 

67,871 
55,146 

10,009 
8,820 

805 

2,843 

347 
514 
937 

2, 262 
878 
234 

11, 520 

~: 1~~1 10,356 

2, 750 

I 

28.033 

123,951 
100, 596 

72,370 
64,521 

9, 748 
8,455 

779 

2,593 

350 
549 
913 

2, 175 
930 
166 

12,563 

5,355 
5, 064 
9, 980 

3,122 

'692, 200 --------- --------

409,354 --------- --------· 
'10. 968 
'26. 489 --------- --------­

' 60~, 2~~. ------- ---------
1,431 --------- --------­

' 948.798 --------- ---------
61,008 --------- ---------

28.033 

145, 251 
129,280 

81,025 
77, 972 

11,200 
11,923 

1,364 

3, 392 

600 
916 

1, 358 
3, 013 
1,096 

184 

11,991 

6, 067 
5, 654 

10,272 

3,802 

28. 151 

138,364 
143,050 

83, 211 
80,703 

10, 751 
9,291 

1,145 

2, 519 

776 
817 
923 

1, 985 
93:l 
193 

13,099 

6,075 
6,152 
9, 852 

3,148 

28.151 

136,696 
139,563 

83,272 
81,331 

11,548 
10,839 

1, 365 

2,869 

1, 003 
I, 168 
1, 051 
2, 255 

932 
196 

13, 745 

5, 651 
6, 225 
9, 297 

2, 987 

.501 --------- ---------
1,851 --------· 
1, 690---------

547,398 --------- ---------

28.151 

151,249 
150,497 

86,6701 83,562 

11,219 
10,958 

1,037 

2, 803 

1,268 
1, 234 
1,033 
2,398 

971 
214 

13,708 

4, 963 
5, 399 
8, 850 

2, 827 

I 

28.193 

135,475 
153, 426 

83,890 
78, 663 

10,810 
9, 878 

925 

2, 948 

912 
1, 133 

856 
2,039 

848 
217 

14,329 

3, 943 
4, 616 
8, 751 

2, 606 

28.289 

148,594 
162,363 

84,626 
80, !{)6 

11,386 
11,018 

1, 098 

3, 724 

525 
900 
950 

2, 512 
1,023 

286 

14,360 

5,131 
5, 213 
8,652 

2, 966 

881 --------- ---------
2,051 --------- ---------
1,920 --------- ---------

687,950 --------- ---------

28.382 

156, 115 
157, 590 

81, 278 
77,095 

9,883 
10,634 

1, 511 

3, 211 

343 
677 

1, 165 
2,412 
1,012 

303 

13, 299 

tm 1 

9,036 

3, 503 

28.382 P28 429 __ _ 

148,169 --------- -------· 
153,246 ---------

81. 3fi7 --------- . -------
79,160 --------- --------

10,843 
10,079 

1, 121 

3, 033 

325 
586 

1, 408 
2, 360 
1, 003 

243 

13, 684! 

5. 780 i 
6. 270 
8, 535 

4, 175 

9, 252 -------
9,164 -------· 

829 -------

2,670 -------

310 -------
561 -------

1,304 -------
2,301 -------

944 -------
245 -------

13,423 -------

5,489 -------· 
4, 888 --------
9,181 --------

3,180 -------

1,140 --------- --------- -------· 
2,381 ------- - ·-------- -------· 
2,070 ------- ------- - -------· 

733,922--------- ------·-- --------

372,016--------- -------·· 437,736 --------- --------- 493,276 ---- ---------
10,909--------- --------- 12,251------------------ 13,984- ---- --- -----

193,391- 224,711 --------- --------· 266,419- -- ----1- ----- -------
~~i~t~ ::::::::: ::::::::: 1.::H~~ ::::::::: ::::::::: 1.:~H~~ :::::_ -:r::=:::: :· ----
64,0181____ 62,087 60,138---------1---------

TEXTILE PRODUCTS 

APPAREL 

Hosiery, shipments _____________ thous. of dozen pairs __ 
Men's apparel, cuttings:* , 

Tailored garments: 
Suits ______________________________ thous. of units __ 
Overcoats and topcoats ______________________ do __ _ 
Trousers (separate), dress and sport _________ do ___ _ 

Shirts (woven fabrics), dress and sport 
tho us. of doz._ 

Work clothing: 
Dungarees and waistband overalls ___________ do ___ _ 
Shirts ______________________________________ .do ___ _ 

Women's, misses', juniors' outerwear, cuttings (quar-

13, 555 11,924 

3' 1, 5.57 r I 1, 825 
3 '349 r 128i 

3 '3, 929 '1 4,114 

3' 1, 604 '1!, 639 

3' 285 'I 240 
3 '362 '1 365 

terly t!Jrough 1953) :* 
Coats ________________________________ thous. of units ___________ 3 •3 5,827 
Dresses ________________________________________ do____ ______ __ _ r 56,026 
Suits __________________________________________ do____ ________ 3 '3, 044 
Waists, blouses, and shirts ___________ thous. of doz. __ --------- 3 '3, 205 

12,675 

'1, 840 
2 256 

'4, 512 
) 

'1, 520 

2 256 
2 372 

2 2, 200 
'19, 332 
21,639 
21,152 

I 

13,126 14, 274 12,628 10,844 

1, 732 lJ, 810 1, 412 1, 524 
276 I 295 320 392 

4, 848 I 5, 520 4, 800 4, 464 

1, 668 lJ, 850 1, 692 1, 476 

348 I 355 384 340 
392 IH5 360 356 

2, 442 3,187 1, 542 771 
20,356 26,870 26,720 24,465 
1, 774 1,843 747 475 
1, 249 1,432 1, 189 1,036 

12,215 10,7J 13, 790 15,120 14,121 14,588 --------

11,630 944 1,660 I 1, 655 1, 456 1, 576 --------
1510 280 480 I 440 352 324 --------

14,440 3, 120 3,840 14,380 4, 224 4, 032 --------
lJ, 430 1.184 1,432 11,650 1, 552 1, 600 --------

I 345 288 392 I 435 408 360 --------
I 385 276 364 1395 352 336 --------

1, 650 2, 217 2, 751 2.452 2, 269 2, 463 --------
21,091 16, 577 20,429 17,157 17,593 18,511 --------

971 I. 203 1,257 874 738 1,158 --------
1,150, 1,073 1, 234 1, 170 1, 200 1,140 --------

'Revised. • Preliminary, I Data cover a 5-week period. 2 See note marked"*" for change in sample coverage beginning January 1954. a Revisions for earlier periods of 195311 
shown at the bottom of p. S-39. tRevisions for 1952 are shown in the August 1953 SURVEY. d'Includes laminated board (reported as component board) also sheathing and formbom , 

*New series. Compiled by the U.S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Afen's apparel-estimates beginning Jallt 
ary 1954 are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total1952 production; data prior to 1954 are based on a sample covering estal 
lishments that accounted for about 90 percent of the total1951 cuttings of these items. Women's outerwear-based on reports from establishments classified in the women's principal outerwea 
industries for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for approximately 75 percent of total output; quarterly estimate 
prior to 1954 are based on reports from 2,500 establishments accounting for about 90 percent of total s!Jipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (excep 
men's dungarees, etc.) are shown at bottoir. of p. S-38 of the December 1953 SURVEY. Cuttings of meu's dungarees and waistband overalls for January-December 1952 and January 1954 at: 
pear in the April1954 SURVEY. 

,Data for December 1953 and March, June, and September 1954 cover 5-week periods and for other months, 4 weeks. 



January l!lfi5 SURVEY OF CURRENT BUSINESS S-39 

Unless otherwise stated, statistics through 1952 and I 1953 I 1
9
5
4 

descriptive notes are shown in the 1953 Statistical Novem-1 Deccm-1-J-a_n_u __ --.,_F_e_b-ru--~",---,,--.-,, ---,,--...::..:i-1 _::__ __ ,, ---,, -S-t-.-,---,,-N----., _D __ _ 
Supplement to the Survey ber ber ary ary March Apnl May June July August ebe~m- October ~~~m- bc:rm-

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive of linters): 
Production: 

Ginnings§ ... _____________ thous. of running bales •• 14,279 '15, 165 116,119 --------- 216,317 --------- --------- --------- 389 1,694 5,691 9,670 12, 439 3 13, 039' 
Crop estimate, equivalent 500-lb. bales 

thous.ofbales _____________________________________ •16,4fi5 ____________________________________ --------- ________ --------- ________ _ 
Consumption, ________________________________ bales __ •684,976 '757,152 678,827 684,367 '845,036 660,209 645,875 '781,767 542,577 667,443 5815,315 706,603 703,697 '13.56!1 
Stocks in the United States, end of month, 

total, ___________________________ .tho us. of bales __ 
Domestic cotton, totaL _____________________ .do ... _ 

On farms and in transit. __________________ do ___ _ 
Public storage and compresses _____________ do ___ _ 
Consuming establishments. ______________ .do ___ _ 

Foreign cotton, totaL _______________________ do __ _ 

Exports _____________________________________ bales .. 
Imports'<_________________ _ ________________ do ___ _ 
Prices (farm), American upland _______ cents per lb .. 
Prices, wholesale, middling, ~~16", average 10 

markets ______________________________ cents per lb .. 
Cotton linters:, 

Consumption __ 
Production ______________ _ 
Stocks, end of month ___ _ 

_________ thous. of bales .. 
___________________ do ___ _ 
_ __________________ do .... 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches In width, 

production, quarterlyd' ...... mil. of linear yards __ 
Exports ___________________________ thous. of sq. yd __ 
Imports'<______________ _ ______________ do. __ 
Prices, wholesale: 

Mill margins _________________________ cents per lb .. 
Denim, 28-inch ______________________ cents per yd __ 
Print cloth, 39-inch, 68 x 72 _________________ do ___ _ 
Sheeting, in gray, 40-inch, 48 x 44-48 _________ do ___ _ 

Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weaving______ . _____ dol. per lb .. 
36/2, combed, knitting ______________________ do ___ _ 

Spindle activity (cotton system spindles),, 
Active spindles, last working day, totaL .... thous __ 

Consuming 100 percent cotton_ _ _________ do ___ _ 

Spindle hours operated, all fibers, totaL .. mil. of hr .. 
Average per working day __________________ do ... _ 

Consuming 100 percent cotton _______________ do ___ _ 
Operations as percent of capacity __ ------------------

RAYON AND ACETATE AND MFRS. 

Filament yarn and staple: 
Shipments, domestic, producers': 

Filament yarn. __________________________ mil. of! b._ 
Staple (incl. tow) ____________________________ do ___ _ 

Stocks, producers', end of month: 
Filament yarn ______________________________ .do ___ _ 
Staple (incl. tow) ____________________________ do .... 

Imports .. _______________________________ thous. of! b._ 
Prices, wholesale: 

Yarn, viscose, !50 denier, filament, f. o. b. shipping 
point _________ --------------------- .. .dol. per lb._ 

Staple, viscose, IJ-2 denier ____________________ do __ 

'17, 797 
'17, 722 
'4, 984 

'11, 192 
'1,546 

75 

16,600 
16,625 
3,056 

11,925 
1, 644 

65 

242, 848 375, 035 
8, 510 11, 070 
31.8 30. 7 

32.7 32.6 

'110 '111 
240 5 221 

• 1, 292 1, 376 

15, 726 
15,665 

1, 90fl 
12,058 

1, 701 
61 

296,651 
6, 503 
30.1 

33.2 

113 
222 

1,428 

14,67.3 
14, fi!O 
1, 360 

11,462 
1, 788 

63 

13,411 
13,346 

1, 082 
10,495 
1, 769 

66 

12,362 
12,287 

OOfi 
9,698 
1,683 

75 

11,397 
11,316 

868 
8, 907 
1, 541 

81 

385, 420 429, 659 422, 048 336, 120 
12, 866 16, 258 24, 163 11, 679 

30. 4 31. 1 31. 6 32. 2 

34.0 

95 
197 

1, 457 

34.2 

'99 
'189 

1, 542 

34.2 

105 
150 

1, 590 

34.4 

108 
115 

1, 637 

10,189 
10,112 

606 
8,150 
1,3.56 

77 

434,934 
8,177 
32.3 

34.2 

'113 
5 84 

1, 589 

9, 576 
9, 500 

255 
8,071 
1,174 

76 

227,855 
8, 719 
32.2 

34.4 

96 
64 

1, 546 

20,125 
20,046 
10,760 
8,304 

982 
79 

189,585 
9,941 
34.0 

34.2 

112 
82 

1, 525 

19,721 
19,6.)0 
7, 719 

10,862 
1, 069 

71 

19,431 
19,367 

5, 286 
12,733 
1, 348 

64 

18,820 ---------
18,761 ---------
3,441 ---------

13,803 ---------
1,517 

59---------

199,322 350,753 --------- ---------
6,538 6, 635 
34. 6 34. 7 33. 2 32. 7 

34.5 

'IOO 
'177 

1,587 

34.3 

117 
224 

1, 666 

'33. 9 34. 1 

117 ---------
214 ---------

1,763 ---------

6 2,558 --------- --------- 2,512-
44,540 
3, 98S 

r 2, 454 --------- ---------
49, 818 48, 282 47, 160 

'2,304 --------- --------- ---------
50,809 55,821 --------- ---------46,093 

7,193 

29.59 
36.9 
16.5 
17.5 

.636 

. 939 

21,252 
19,990 

49,493 
6,306 

29.13 
34.9 
15. 9 
17.5 

.630 
. 927 

20,933 
19,695 

9, 232 ' 10, 246 
474 436 

~~1i :ii~~ 

62.9 
25.5 

71.3 
29.9 

2,277 

. 780 

.336 

53.9 
21.9 

77.2 
32.7 

1, 775 

. 780 

.336 

45, 560 50, 457 
4, 777 4, 597 

28.56 
34.9 
16.0 
17.3 

.625 

. 921 

20,897 
19,652 

27.18 
34.9 
15.8 
16.8 

.630 
. 921 

20,888 
19, 656 

26.84 
34.9 
15.4 
16.8 

.632 
.921 

20,872 
19,626 

9, 145 9, 231 ' 11, 454 
457 469 458 

8, 631 8, 697 ' 10, 7!19 
124. 7 128. 1 ' 125. 3 

55.9 
24.3 

78.6 
33.1 

1, 215 

. 780 

. 336 

55.5 
24.1 

75.9 
30.9 

1,691 

. 780 

.336 

60.8 
29.2 

75.4 
28.3 

2,264 

. 780 

.336 

64,206 
6, 242 

26.75 
34.9 
15.4 
16.5 

.630 
. 921 

20,715 
19,457 

8, 991 
457 

8, 475 
125.3 

60.5 
28.9 

69.8 
28.3 

3,509 

• 78C 
. 336 

47,243 
4, 730 4, 202 4, 355 5, 110 7,622 6, 907 --------- ---------

26.28 
34.9 
15.3 
16.3 

26.50 
34.9 
15.4 
16.3 

. 627 . 633 

.917 .921 

20, 627 20, 646 
19,325 19,332 

8, 932 ' 10,939 
447 447 

8, 366 5 10, 216 
122. 6 5 122. 8 

58.4 
32.1 

68.5 
27.9 

2,178 

. 780 

. 336 

57.8 
35.7 

67.0 
28.0 

3,106 

. 780 

.336 

26.48 
34.7 
15.8 
16.3 

.636 

. 917 

20,606 
19,286 

7,066 
372 

6,578 
102.4 

53.1 
32.1 

70.2 
29.0 

2, 940 

• 780 
.336 

26.51 
3.5. 9 
16.3 
16.4 

26.00 
35.9 
16.5 
16.4 

. 633 . 633 

.917 .919 

20, 633 20, 634 
19,306 19,276 

9,171 511,222 
4.59 458 

8, 583 ' 10, 455 
126. 2 5 126. 0 

53.2 
35.8 

'62.0 
'32.4 

26.60 
35.9 
16.5 
16.5 

'.642 
. 931 

20,696 
19,295 

9, 735 
493 

9,042 
136.3 

64.2 
32.4 

26. 80 26.50 
p 35.9 --------­
" 16.3 --------­
" 16.6 ---------

p. 638 --------­
". 931,--------

20,782 
19,3481. -------

9,464 ---------
485 ---------

8,768 
134.6 ---------

66.9 
33.5 

73.2 
30.1 

5, 785 

64. 8 ' 61. 4 59. 3 

. 780 

. 336 

' 30.3 33. 2 33. 5 . --------
7,536 8,300 --------- ---------

.780 .780 •.780 

. 336 . 336 •. 336 
Rayon and acetate broad-woven goods, production, 

quarterlyd' -·------------------thous. of linear yards .. --------- 6 422,167 -------- --------- 402,378 --------- --------- '383,248 ------ 406,017 --------- --------- ---------

SILK 

Silk, raw: 
Imports. _______________________________ thous. oflb __ 
Price, wholesale, white, Japanese, 20/22 denier, 87% 

(AA), f. o. b. warehousc _______________ dol. per lb .. 

WOOL 

Consumption, mill (clean basis):n 
Apparel class. __________________________ thous. of! b._ 
Carpet class __________________________________ do ___ _ 

Imports, clean content >I _________________________ do ___ _ 
Apparel class (dutiable), clean content* ________ do ... _ 

Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis _______ dol. per lb .. 
Bright fleece, 56s-58s, clean basis _______________ do ___ _ 
Australian, 64s, 70s, good topmaking, clean basis, in 

bond __________________________________ dol. per lb .. 

414 

5.27 

521 

5. 43 

465 

5. 58 

449 

5. 39 

366 

5.23 

1,051 

5.07 

671 

5.03 

843 

4.53 

654 

4.55 

890 

4.68 

567 

4.83 

814 --------- ---------

4.75 p 4. 78 ---------

18,868 ' 20,590 18,653 19,737 '24, 520 21, 735 23,040 5 28,084 21,301 23,760 ' 5 24,813 '20, 048 19, 016 ---------
9,032 • 10,685 9, 840 9, 788 '11, 738 9, 237 8, 319 '9, 286 5, 903 9, 2-53 ' ' 11, 578 '9, 502 9, 172 ---------

16,351 
8,119 

1.725 
1. 204 

1. 780 

12,889 
8,182 

1. 72.5 
1.205 

1. 779 

17,147 
9,367 

1. 725 
1.205 

1. 775 

14,277 
7,154 

1. 725 

1.1961 
1. 775 

17,823 
10,576 

1. 675 
1.122 

1. 725 

22,067 
10,768 

1. 688 
1.160 

1. 725 

19,868 
10,458 

1. 731 
1.184 

1. 725 

21,603 
12,385 

1. 767 
1.187 

1. 7251 

19,012 
8, 989 

1. 756 
1.166 

18,478 
9, 401 

1. 762 
1.211 

1. 725 

17,757 
8,085 

1.771 
1. 220 

1. 725 

17,003 ------ -- ---------
8,317 --- ----- ---------

1. 712 
1.196 

1. 725 

1. 600 
1. 075 

1. 675 

1. 560 
1.135 

1. 625 

'Revised. • Preliminary. 'Ginnlngs to January 16. 'Total ginnings of 1953 crop. 3 Ginnings to December 13. 'December 1 crop estimate. 'Data cover a 5-week period. 
6 Data cover a 14-week period; other data are for 13 weeks. 
§Total ginnings to end of month indicated. 
,Data for December 1953 and March, June, and September !954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
Q Revisions for 1952 appear in corresponding note in April 1954 SuRVEY. 
*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 

nown later. 
tRevisions for 1952 are shown in the August 1953 SuRVEY. a' Revisions for broad-woven goods for first and second quarters of 1952 are shown in the October 1953 SURVEY. 

NOTE FOR MEN'S AND WOMEN'S APPAREL CUTTINGS, p. S-38. Revisions for 1953 (units as shown): Men's apparel-January-October-suits, 2,109; 1,979; 2,033; 2,207; 1,834; 
1,758; 1,276; 1,703; 1,502; 1,882; overcoats, 399; 339; 352; 525; 563; 619; 459; 656; 566; 580; trousers,5,268; 5,046; 5,455; 6,079; 5,257; 4,705; 3,596; 4,075; 3,965; 4,778; shirts (woven fabrics), 2,122;·1,996; 2,073; 
2,425; 1,909; 1,773; 1,601; 1,569; 1,710; 1,941; dungarees, 382; 373; 415; 455; 378; 407; 385; 380; 406; 451; shirts (work), 483; 424; 474; 534; 429; 420; 384; 451; 424; 446; women's, misses', etc.-1st-3d 
quarters-coats, 7,844; 3,784; 6,578; dresses, 70,575; 77,212; 55,499; suits, 5,609; 2,566; 3,045; waists, etc.,3,912; 2,967; 3,218. 



S-40 SURVEY OF CURRENT BUSINESS January 1935 

Unless otherwise stated, statistics through 1952 and I 19~ I 
descriptive notes are shown in the 1953 Statistical Novem-1 Decem- Janu- I Febru-1 I · · I I 
Supplement to the Survey , ber ber ary ary March Apnl May 

1951 

June I July I August I Septem-1 October I Novem-1 Decem-
ber ber bcr 

TEXTILE PRODUCTS-Continued 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, 
wholesale price .......................... dol. per lb .. 2.098 2.098 2. 073 2.037 2. 025 2. 037 2. 037 2.043 2.043 2.037 2.037 '2.013 p 1. 998 ---------

Woolen and worsted woven goods, except WOYen 
fclts:t 

Production, quarterly, totaL ...... thous. of lin. yd .. --------- 1 70,885 --------- --------- 62,738 --------- --------- 69,440 --------- --------- 72, C62 --------- --------- --------· 
Apparel fabrics, totaL ....................... do .... 162,810 --------- --------- 54,835 --------- --------- 63, 559 --------- --------- 67,736 --------- --------- ---------

Government orders ........................ do .... 1 4,116 --------- --------- 958 --------- --------- 570 --------- --------- 456 --------- --------- ---------
Other than Government orders, total. ..... do .... --------- 1 58,694 --------- --------- 53,877 --------- --------- 62,989 --------- --------- 67,280 --------- --------- ---------

Men's and boys' ......................... do .. __ 1 27,820 --------- --------- 26,461 --------- --------- 30,078 --------- --------- 28,103 --------- --------- ---------
Women's and children's ................. do .... 1 30,874 --------- --------- 27,416 --------- --------- 32,911 --------- --------- 39, 177 --------- --------- ---------

Nonapparel fabrics, totaL ............. _ ..... do .... --------- 18,075 --------- --------- 7,903 --------- --------- 5,881 --------- --------- 4, 926 --------- --------- ---------
Blanketing ................. ___ ............ do .... 1 5, 717 --------- --------- 4,455 --------- --------- 3, 346 --------- --------- 2, 949 --------- --------- ---------
Other nonapparel fabrics .................. do .... --------- 12,358 --------- --------- 3,448 --------- --------- 2, 535 --------- --------- 1, 977 --------- --------- ---------

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/60" .. _ ..... 1947-49=100 .. 112.9 112.9 112.9 111.5 112.1 112.1 112.1 112.9 112.9 112.9 112.9 '111.6 112.l ________ 
Gabardine, 10Y:r12)1 oz./yd., 56" /58" ........ do .... 103.6 103.6 103.6 103.6 103. 6 102.6 103.6 103.6 103.6 103.6 103.6 103.6\ 103.6 ---------

I 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

Civil aircraft, shipments ..................... number .. 275 250 278 240 312 359 309 3!6 293 264 265 174 288 -------·-
Exports<;? .......... _ ............................. do .... 136 105 92 65 106 116 95 67 105 68 84 61 ......... ·---·----

MOTOR VEHICLES 

Factory sales, totaL ......................... number .. 452,987 484, 707 551, 134 534,145 633,003 631,769 588, li62 598,876 530,416 521,450 369,942 287, 557 587,785 ---------Coaches, totaL_._ ... _._ ........... ___ ... _ ... __ do ... _ 371 424 405 328 297 379 274 351 246 309 326 397 305 ---------
Domestic ............ ___ ........... _ ......... do .... 288 393 365 322 289 348 251 349 190 306 314 385 251 ---------

Passenger cars, totaL .......................... do .... 378,906 389,628 454,562 446,676 531, 529 534,667 497,062 507,055 451,663 445,306 300,998 221, 195 498,248 ' 2642,000 
Domestic .... _ ............................... do ... _ 370, 511 373,666 435,139 425,392 510,024 515,192 478,889 489,994 437,028 431,371 292,721 214,913 477, 927 ---------

T'D~~~sttl~~~--~~===========: ==== == ===== = =:= ==: :~~:::: 73,710 94,655 96,167 87,141 101,177 96,723 91, 22fi 91,470 78,507 75,835 68,618 65, 96.) 89,232 p 2 94,200 
64,781 80,227 83,563 72,468 85, !54 79,439 73,712 74,250 62,161 60,263 50,845 48,793 72,862 ---------

E~,,,[s~~:~:~~s-~ :== :== ========== ==== == === =::: = :~~:::: 23,604 21,578 29,700 31,433 21,685 45,725 37,479 30,254 29, !54 26,794 26,645 22,224 --------- ---------
10,196 10,884 !6,448 18,195 12, 177 24,836 18,296 14,697 13,210 11,519 9,556 6, 357 --------- ---------

Trucks and busses<;! ........................... do .... 13,408 10,694 13,252 13,238 9, 508 20,889 19, 183 15, 557 15,944 15,275 17,089 15,867 --------- ---------
Truck trailers, production, totaL ............... do .... 7, 796 5, 592 4, 724 4, 667 5,000 4, 746 4, 844 5, 258 3,686 3,899 4,271 4, 521 4, 830 ---------

Complete trailers a' ..... ....................... do ... _ 7, 603 5,196 4, 585 4, 502 4, 741 4, 535 4,638 4, 987 3, 465 3, 740 4,105 4,356 4, 697 ---------
Vans ..... _ ......... _ .... ----------- ___ .. __ .. do .... 2, 539 2, 316 1,899 1, 767 1,879 1,865 I, 934 2,479 1,858 2,052 2,256 2, 551 2, 775 ---------
All other a' .................................. do .... 5,064 2, 880 2,686 2, 735 2,862 2,670 2, 704 2,508 I, 607 1,688 1,849 1, 805 I, 921 ---------Trailer chassis ...... ___ ... _____ .. ________ ._._ .. do .... 193 396 !39 165 259 211 206 271 221 !59 166 165 !33 ---------

Registrations: 
New passenger cars ............................ do .... 450,311 413,937 340,698 369,592 480,731 508,102 520,958 596,719 474,316 440,312 407,844 '395, 943 381,081 ---------
New commercial cars .......................... do .... 72,596 68,659 60,694 60,843 72,583 75,332 78,209 85,858 65,181 64,180 66,174 71, 254 64,652 ---------

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Freight cars: 

Shipments, totaL ........................ number .. 6, 574 4, 752 5,101 4,041 4,826 4,195 3,658 2, 683 2,051 2, 450 2,958 2,348 1, 770 ---------
Equipment manufacturers, totaL ......... do .... 4, 173 3,169 3, 815 3, 014 3, 796 3,138 2, 513 I, 263 955 990 1,600 1,338 1,085 ---------

Domestic ..... _. ___ ... __ ... _ ......... _ ... do._ .. 3,912 2, 873 3, 658 2. 947 3, 793 2, 981 2,028 1,230 705 837 1,208 807 617 ---------
Railroad shops, domestic_, ___________ .... do .... 2,401 1. 583 I, 286 1,027 I, 030 I, 057 I, 145 I, 420 1,096 1,460 1,358 1,010 685 ---------

Passenger cars, equipment manufacturers:$ 
563 Orders unfilled, end of month, total* ____ .... do .... 736 712 686 690 636 572 541 500 502 450 587 514 ---------

Domestic .................................. do .... 422 398 384 405 374 330 314 285 316 291 448 434 405 ---------
Shipments, totaL._ ......................... do .... 44 27 29 40 59 64 41 44 65 52 42 38 M ......... 

Domestic .... ____________ ...... _______ ..... do .. __ 44 26 17 22 36 44 26 30 34 25 22 25 34 ......... 

Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned ........................ thousands .. I, 777 I, 776 I, 777 1, 775 1, 773 I, 771 I, 768 I, 764 I, 757 I, 753 I, 750 I, 745 I, 739 ---------
Undergoing or awaiting classified repairs 

thousands .. 92 88 91 94 98 104 112 116 118 122 126 123 120 ---------
Percent of total ownership ..................... 5. 2 4. 9 5. I 5. 3 5. 6 5. 8 6. 3 6.6 6. 7 6. 9 7. 2 7.0 6. 9 ---------

Orders, unfilled .......................... number .. 30,703 27,678 23, 537 20,548 16, 896 13,964 12,169 11,429 10,334 11,016 10,232 11,785 13,639 ---------
Equipment manufacturers ............... .do .... 13, 911 12,256 9,153 6, 784 4,068 2, 132 I, 214 I, 793 I, 731 3, 911 4,403 4, 952 6, 581 ---------
Railroad shops ............................ do .... 16,792 15,422 14,384 13, 764 12,828 11, 832 10.955 9, 636 8,003 7,105 5, 829 6,833 7,058 ---------

Locomotives (class 1), end of mouth: 
Steam, undergoing or awaiting classified repairs 

1, 222 1,081 I, 237 1, 22o number __ I, 222 I, 232 1, 215 1, 210 1,169 I, 180 I, 117 I, 102 1, 233 ---------
Percent of total on line ........................... 10.2 10.5 10.6 10.8 II. 2 11.1 11.4 II. 1 11.0 11.4 13. I 13. 5 13.9 ---------

Diesel-electric and electric: Orders, unfilled 
number of power units .. 659 571 486 521 365 300 170 124 133 99 115 158 2G7 ---------

Exports oflocomotives, total,_ .......... _ .... num bcr .. 63 46 37 33 26 57 46 36 42 34 39 32 ......... ---------
INDUSTRIAL ELECTRIC TRUCKS AND 

TRACTORS 
Shipments, totaL ............................ number .. 677 673 523 467 473 366 445 445 413 357 357 348 359 ---------

Domestic ..................... ___ .............. do .... 632 630 485 437 448 344 417 389 368 278 319 318 304 ......... 
Export. ....................................... do .... 45 43 38 30 25 22 28 56 45 79 38 30 551·--------

' Revised. • Preliminary. 1 Data cover a 14-week period; other data, 13 weeks. 
ceding month: 508,500 passenger cars; 90,700 trucks. 

tRevisions for 1952 are shown in the August 1953 SURVEY. 

2 Preliminary estimate of production based on Ward's Automotive Reports. Production for pre· 

<(Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
a' Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BusiNESs STATISTICS. Revision 

for January-September 1952 are shown iu the December 1953 SURVEY. 
E9 Excludes railroad shops except when noted. 
*New series; monthly data prior to 1953 will be shown later. 
§Not including railroad-owned private refrigerator cars. 
,Revised exports for May 1952, 41locomotives. 
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