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Budine~u Situalion 

Expectations by Business for 1956 
PLANT AND EQUIPMENT EXPENDITURES 
are programed at record $35 billion 
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By the Office of Business Economics 

BusiNESs activity in early 1956 has been maintained at 
the high rate of the fourth quarter of last year. In most 
major industries production and sales have tended to level 
off, while among industries showing pronounced changes the 
movements have been mixed. This is in contrast to last 
year, when most major sectors were rising. As a result, 
nearly all of the comprehensive monthly indicators of 
economic activity have varied but little from their levels at 
the end of 1955. 

The strongest segment of demand currently is fixed capital 
investment by business. Outlays for plant and equipment 
continue to rise strongly, and further advances during the 
remainder of 1956 are indicated by business investment 
schedules reported to the Office of Business Economics and 
the Securities and Exchange Commission. This survey, 
which is analyzed in detail in a special article in this issue, 
indicates that nonfarm business has programed 1956 invest­
ment outlays 22 percent above the record high 1955 expendi­
tures. 

Diverse trends in consumer purchasing 

Sales of retail stores, seasonally adjusted, in January and 
February averaged a little below the fourth quarter rate. 
Sales by nondurable goods stores, which had been rising 
gradually throughout 1955, averaged about the same as in 
the fourth quarter. Sales by durable goods stores, which 
had accounted for the larger part of the retail sales advance 
during most of 1955, have been declining since September, 
chiefly because of a drop in seasonally adjusted sales of 
automotive dealers. Consumers have continued this year 
to expand their spending for services, according to pre­
liminary indications. 

Personal income was nearly stable from November through 
January except for a bulge created in December by the 
payment of an exceptionally large volume of year-end extra 
and special dividend p<tyments. Increases in nonmanufac­
turing payrolls offset a reduction in manufacturing wages so 
that total payrolls showed little change, while advances in 
interest and transfer payments more than matched a reduc­
tion in proprietors' income stemming from the farm sector. 
The seasonally adjusted annual rate of personal income in 
January, at $312% billion, fractionally exceeded the $312 
billion fourth quarter rate. 

The volume of consumer credit outstanding declined in 
January as is usual for the season. There is no evidence, 
however, of any general lessening in consumers' willingness 
to make use of available credit. Seasonally adjusted in­
stallment credit extended has continued to rise, with the 
January figure 1 percent above December. 

1 
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Construction developments 

Construction activity in January and February aYeraged a 
littk lwlow the fourth quart<'r rate, on a seasonally adjusted 
basis. TIH' r<'duetion in work put in plaee \\'US due to the 
n'sidential component. whieh was off 6 pl'reent in this period 
\Yith th<' monthly pattern continuing steadily dowmYard. 
Til<' S<'asonally a<ljusted rate of ne"~ housing starts, hmwYer, 
has !wen showing onl.Y slight declines for the past few 
months-following the mueh sharp<'r drop earliPr last y<'ar­
and in F<'hruar.v. according to preliminary data. increased 
to:lightly from ,January. RPqul'sts for YPterans' Administra­
tion apprnisals of proposed ne\\' honw construetion an<l 
nppli<·ations for Federal Housing Administration eommit­
nt<'nts. although much bdow ~,ear-ParliPr figurPs, increas0<l 
in .January and FPbruar~, b~~ amounts \\'hich, with the Pxcep­
tion of thr' February FHA figure, app<'ar to be of somewhat 
more than the usual seasonal proportions. 

Printte construetion other than residential continues 
strong, with the first two months of this year averaging at 
about tlH' fourth quarter rate. Industrial construction has 
!wen particular!~, active with the advance in manufacturers' 
inn'stnwnt programs. P11blie construction has movrtl up 
from the fourth quarter, "·it h the February seasonally ad­
justPd rate the higlwst since last -:\fay. 

Moderate inventory accumulation 

BusiiH'SS has continued to add to inn'ntories in 0arlv 1956. 
AsidP from ehang<'S in deakrs' stocks of automobilPs, t'lw rate 
of acemnula tion in the aggregatE' do<'S not appPar noticeably 
difi'Pn'nt from that in Pvirknce during the latter part of 195.5. 
Thr cutback in passengPr ear produetion, dPscribed helm,·, by 
tlw C'JHI of Fc'hruary had brought assembliPs close to thP rate 
of <kliveries and eut sharpl~T into the rate of invPntor,,~ build­
ing of n<'W ears; in the early \\~Peks of 1956 such stocks had 
<·ontinuNl to mount rapidly. 

The total hook value of innntoriPs hdcl by manufacturing 
and trade firms at the end of JanuarY is estimatNl at $82.6 
billion on a seasonally adjustf'd basis, an increase of$?~ billion 
from the ~~<'ar <'nd. -:\IanufacturPrs' stocks expamlc'd $>\00 
million, wholPsale stoeks W<'n' unchangNl and rf'tail inn'n­
lOI'i<'s iiHT<'asf'd $200 million. -:\lost of the inerPHS<' at the 
manufacturing level occurred in durable goods lim's, whPre 
part of the advance in hook vnlu<'s is attributable to the 
continuing ris<' in price's of metals and nwtal products. The 
larger holdings of motor vPhiele dPalPrs accounted for most 
of til(' rl'tail stocks expansion, although <kpartnwnt store 
invPntories also inereasPd on a Sl'asonally adjusted basis. 

Employment relatively stable 

Civilian c'mployment in February totaled 62.6 million, a 
drop of o.:~ million from January. The decline was to a 
eonsidPrable extent, seasonal and about equally diYided 
hetwPen agricultural and nonagrieultural industric·s. Unem­
ploymc'nt continued at the January levpl of 2.9 million. 

Employm<'llt in nonagrieult.ural establishments, adjusted 
for seasonal yariation, eased slightly in February after :1 

steadv adYanec in f'Yf'rv month exeppt one since flpptPmber 
19.'54_- The number of nonagricultural wage and salary 
workprs, seasonally adjusted, was 50.2 million in February, 
down 100,000 from January but 1.7 million above FPbruary 
1955. The relatin~ stability obsened in the overall total 
since DecPmber reflects small divergent changes in the eom­
ponPnt industry groups which were largPly offsptting. 

In the Pmployment expansion which took place during 
1955, tho commodity-producing industries contributed some-

what more than half of the total increase and noncommoditv­
producing industries a little less than half. Within the form<Pr 
group, manufacturing accounted for all of the 1955 rise, as 
mining and construction employment showed only nominal 
changes; manufacturing has also accounted for virtually all 
of the relatively small contraction in January and February 
of this year. During 1955 employment gains were general 
among all major noncommodity-producing industry groups. 
Since December. however, the forward movement has been 
less gc'neral as employment h::ts declined moderately on a 
seasonally adjustPd basis in \\'holesale trade, transportation 
and public utilities and, from ,January to February, in retail 
trade also. 

Changes in manufacturing employment 

The pnttPrn of manufacturing employment has changPd 
somPwhat since last November. The broad general expan­
sion that prevailed until that month shifted in DeeembPr to 
a. patt<'rn whieh has displayed diwrgent employment tendPH­
f'ies a.mong the major sectors, with the production workr'r 
total drifting downward on a seasonally adjusted basis. 

For tllC' nondurable goods manufacturers, the 1955 spason­
ally adjusted employment high point w::ts rPached in T\ovem­
ber; all major industries except chemical, rubber and lPather 
products have shown some drgre(' of eurtailm<?nt sincP t hPn. 
The largest rPductions oeeurn'd in food products and apparrl 
and allied products, in both of which February emploympnt 
was 2% prreent below XovembPr. 

Employnwnt in durable goods rstablishments reached a 
peak in DPeember; sine<? then <?mploymPnt has dropr)('d a 
little with most major component groups registering small 
deelines. Except for thr rlectrical machinery industry. 
\\"hPr<' employment was affeetPd b~' a labor dispute, most of 
the rPecnt deeline in dumblP goods employment is at t rihut­
able to eurtailmcnt in tlw automotivp and supplying indus­
triPs \\·hieh was only partially offset by expansion in non­
dpetrieal maehinPry, aircraft and railroad Pquipmrnt. 

Other factors affecting employee compensation 

In addition to some small Pmployment curtailment, the 
numhPr of hours \\~orked per week in manufacturing shrunk 
0.7 hours from Deeembcr to January, somewhat more than 
usual for the spason, but remained unchanged in February. 
The ,Tanuar~~ work\Yeek eurtailmPnt was mueh more pro­
l10llll('Pd in the durable goods industries than in the nondur­
ables. 

Except for the decline in overtime pay, anrage hourly 
Pnrnings in the various manufacturing and nonmanufacturing 
industries haTe continued their gradual upward trPncl or 
rr'mninPd unchangPd. On :\Iareh 1 thP amendment to the 
Fair Labor Standards Aet raising the minimum wage to $1 
per hour became pffeetiYe. It is estimated that the increase 
in the minimum wage directly affects approximately 2 mil­
lion \\·orkPrs PngagPd in interstatf' eommeree or in the pro· 
duction of goods <?ntering interstate eommrrce. 

Price changes 

The diwrgenee in trend between prices of goods and of 
sPrviePs at the consumer leYel continues in oYidenee. 
Throughout the past year consumer service prices, including 
rent, moYed steadily high<'r \Yhile consumer commoditif's, 
as a group, edged dmn1ward, The decline of goods prices 
\\·as most pronounePd in the final quarter of the year and 
continued in ,January, with the Bureau of Labor Statistics 
reporting r<?ductions from December in the food, house­
furnishings and apparel indexes and in retail automobile 
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prices. Largely because of the downtrend of goods prices, 
the comprehensive consumer price index declined slightly in 
January for the second successive month and stood only 0.:3 
percent above the January 1955 level. 

In wholesale markets, a clue to the pattern of price denlop­
ments is the increasing difference between the movement of 
consumer goods prices and that of producers goods. Exami­
nation of the movements during the 12 months ending in 
January of wholesale prices of all finished goods shows that. 
while prices of consumer nondurables, other than foods, and 
consumer durables have moved somewhat higher, especially 
since September, prices of proclueers' durables have gained 

eonsiderably more. Pric('s of maehinery and equipm('nt 
adyanced 7 percent in the year ended in Ja.nuary. Indexes 
of building costs ha;~e also increased, by amounts ranging 
from about 4 to 7 percent, OYer this period. 

The composite wholesale price index rose in Fobruar-y 
for the third suceessiYe month and stood 1.7 percent abo\~(~ 
the index a year earlier. \lost of the rise dming this period 
is attributable to commodities other than farm produets nnd 
foods which reached a 1ww high 4 percent above Fobrnary 
1955. Although farm product prices increased by more than 
2 percent from ,January to February, they were about 7~~ 
percent below a yenr ago. 

Trends in Output 

INDus•rmAL production has shown little change in reeent 
months following the sustained rise during most of last 
year. The Federal Reserve seasonally adjusted production 
index in February held at the ,January rate of 143 percent 
of the 1947-49 nverage. As compared with a year earlier 
industrial output was 8 percent higher. Since September 
of last year the index has shown little change. 

The recent relntive stability in total industrial production 
has occurred as a result of a leveling off in production in 
many industries and mixed changes in the remainder, with 
some deeline in the rate of output of a few manufncturing 
industries about offset by continued advances elsewhere. 
This pattern is in contrast with early 1955, when rises in 
output in virtually all lines of manufacturing dominated the 
production pattern. 

Industries eurrently showing sizable declines from earlier 
highs are few and arc concentrated in the durable goods in­
dustries, particularly those making consumer durables or 
materials and pa.rts for them. vVith the exeeption of motor 
vehicles and major household lines, decreases in output 
have been of relatively moderate proportions, ranging from 
1 to 7 percent. 

Developments in the auto and supplier industries 

The aggregate value of sales by the moto1· vehicle manufac­
turing industry, including defense materiel and other prod­
nets produced within the industry, in 1955 was at a record 
high and accounted for a significant portion of all manufac­
turers' shipments. 

The wide variations in the production of autos, trueks and 
parts are depicted in the ehart. The remaining industries 
are divided in the ehart into 2 groups: One consisting of the 
primary metals, radios, flat and other glass, tires and tubes, 
synthetic rubber, and synthetic fiber industries, all of which 
are major suppliers of materials and components to the auto 
industry; and the other all other mnnufacturing production. 
The monthly indexes shown in the ehart represent selected 
combinations of the Federal Reserve indexes of production, 
without adjustment for seasonal variation. 

Automobiles, together with the primary metals and other 
industries ineluded in the second group accounted for roughly 
two-fifths of the 17 percent rise in total industrial output 
from August-September 1954 through November 1955. It 
should be noted that this proportion is based on the entire 
output of the industries mentioned. 

The sharp dips in the production cmTe for autos, trucks, 
and parts which, as the chart shmYs, occurred in the Fall 
months of each year reflect wide scale plant shutdowns during 
the usual annual model changeover periods. The ehart also 
shows considerable amplitude in the movement of output 
of all 3 groups during the 195:3-54 business adjustment and 
in the subsequent recoYery. 

Table 1.-:\Ietal fabricating Industries, except Automoti\'e: New 
and l'nfilled Orders 

[Billions of <lollm·s; not adjusted for seasonal variation] 

I 
~e>w orders 

I 
Unfilled orders 

'--------------·-- ---------

[l\Ionth1y a\·crugc, I I 1955 I 
I 1955 I I I . l 1January --·----~ Jnn .• H, 

Industry 

I i I li!5tl I I 1956 
I 1 1f . o I 1 lf • Drc(•m-

----~~~~:_~ ---- ~le 3~ ~:~:~~_1 
! ' I I i 

Fabricated metals~ -~~~--i I. 3 j 1. 5 1 1. 4 1 3. 6 1 4. 0 4. I 

:\fachilwry, totaL--~----1 3. 4 1 :3.!) :3.!) 11:~. 7116.2 16. 5 

Other ______ ~ ~ ~ _ ~ ___ ~ ___ ~ 2. 0 i 2. 3 2. 8 1 18. 0 I Hl. 4 20. 2 

40.9 Total ~ ~ ____ ~ ____ -I 6. 7 I 7. 7 8. 1 [ 35. 3 I 39. 7 

----- ---'---

SourC(': r. s. Department of ComruerrL', Otliee of llusinrss Economics. 

Aggregate output of autos, trucks, and parts in February 
of this year, as measured by the Federal Reserve Board un­
adjusted production index, was 15 pereent below the excep­
tionally high November rate and 9 percent under the volume 
a year earlier. All 3 segments of the automotive industry­
passenger ears, trucks, and automotive parts-participated in 
the decline from November through February, with the bulk 
of the decrease oceurring in the passenger ear component. 
The recent reduction in output of trueks and automotive 
pa.rts, whieh together aceount for more than two-thirds of the 
weight of the automotive group, was much less pronounced 
than that in passenger car assemblies. 

Decrease sharpest in passenger cars 

Cutbacks in motor vehicle production began in mid-De­
cember and continued through February. Some pickup 
from the late February low oecurred in early March. Re­
duced output followed a period of exceptionally high activity 
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d_urin~ whic~ the industry was working considerable over­
trme m turnmg out the 1956 models following completion of 
the model changeover period in September and October. 
Weekly assemblies of motor vehicles from mid-December 
through February, although erratic, were tending sharply 
downward. 

On a monthly basis, assemblies of passenger cars have 
shown successive declines from the high November 1955 total 
of 746,000 to 554,000 in February, a drop of one-fourth. Last 
month's completions were 18 percent below a year ago. De-

Output of Automotive and Related 

Industries Compared with Other 

Manufactures 
INDEX, lsi Half 1953 = 100 

140 
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120 .------------------------------------------. 
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100 

1953 1954 1955 
NOT ADJUSTED FOR SEASONAL VARIATION 

!./ Includes primary metals, radios, flat and other gloss, fires and 
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1956 

U. 5. Department of Commerce, Office of Business Economics 

DATA, FRS B OBE 

56-15-3 

spite the sizable reduction, February output was still higher 
than in any other February except 1955. The reduetion 
from January to February was much less than from December 
to January, and March production schedules call for a some­
what higher average daily rate. 

The rapid buildup in the output of 1956 passenger models 
was considerably in excess of consumer purchases so that 
stocks of new passenger cars in the hands of retail dealers 
mounted very rapidly after October of last year. In recent 
weeks production schedules have been brought into approxi­
mate balance with retail deliveries. 

Foreign demand for motor vehicles and parts accounted for 
about 5 percent of total domestic and foreign sales in 1955. 

In ~bsolute ter~s, factory shipments of passenger cars to 
foreign markets m 1955 were 50,000 higher than in 1954 with 
truck shipments showing little change. Because of the 
considerably higher output, however, the proportions to 
total shipments were somewhat smaller in 1955 than in 1954. 
The favorable export demand continued in January of 1956. 

Supplier industries little changed 
The sharp drop in output of autos, trucks, and parts has 

had little effect so far on the aggregate production of supply­
ing industries. This may be explained by the fact that the 
steel and most other primary metals industries have contin­
ued to operate at virtual capacity to meet the increased de­
mands from metal consuming nonautomotive industries. 

In the case of steel, operations in the first half of 1955 
were 92 percent of rated capacity at a time when the auto 
industry was consuming finished steel products at a record 
rate. During this period, ho\\-ever, activity and steel con­
sumption in other metal consuming industries was still 
appreciably below previous highs and their takings of finished 
steel from mills accounted for 76 percent of total mill 
shipments to the domestic markets. In the last half of 1955 
and particularly in the most recent months, the situation has 
been reversed with the nonautomotive consumers of steel 
taking up the slack resulting from the downturn in motor 
vehicle requirements. In the last half of 1955, these con­
sumers received 78 percent of total shipments of finished 
steel products. Production of steel ingots and castings has 
been averaging over 10.4 million tons per month since last 
September, with the daily average output in January and 
February of this year at a record high. 

The cut in motor vehicle production has also had an impact 
upon some of the nonmetal supplying industries where out­
put has shown significant declines. These were limited, 
however, to products or components produced solely for the 
auto industry, such as auto radios and tires for original 
equipment. 

Nonautomotive manufacturing outpu.t steady 
Production in industries outside the automotive and re­

lated groups has shown little change, after adjustment for 
seasonal variation. For the most part, output changes 
among the major industrial groups from November through 
February were confined within narrow limits. Industries 
showing production increases during this period included 
nonelectrical machinery, transportation equipment (other 
than automotive) and instruments among durable manufac­
tures and chemicals, paper, refined petroleum, and leather 
products within the nondurable goods group. Output in 
most other industries showed little change. 

The major exceptions to the generally rising or stable 
trends in nonautomotive and related output were producers 
of electrical machinery, fabricated metal products, and major 
household consumer goods. In these industries production 
declines ranged from 6 percent for fabricated metal products 
to 10 percent for household durables. In the case of elec­
trical machinery, an important part of the decline occurred 
from October to N ovembor and reflected work stoppages in 
various plants of an important producer. 

Production of machinery and other capital equipment 
continues to be well supported by a heavy volume of new 
orders and high and rising backlogs, as is evident from the 
accompanying tabulation. Unfilled ordnrs of these industries 
in January of this year were equivalent to 6 months' sales at 
the January rate as compared with 4.8 months' sales in mid-
1955. The expansion in new orders for capital equipment since 
tho end of June has been widely distributed throughout the 
nonautomotive metal fabricating industries, being especially 
marked for machine tools, railroad equipment and aircraft. 
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Output of building materials was maintained at a high rate 
notwithstanding the lower volume of home building. Total 
construction activity in January and February was close to 
the average rate of 1955. An indication of continued 
strength in construction activity is the increase in bookings 
of fabricated structural steel. These orders in the last half 
of 1955 were one-fourth larger than those received in the 
first half and this favorable trend continued in January of this 
year when contracts closed reached a record volume. 

Production of household durables as a group reached its 
1955 high in the third quarter, was cut back in the final 
quarter, and has shown little change from December 1955 
through February. Output in the first 2 months of this year, 
seasonally adjusted, averaged a tenth less than the third­
quarter rate of 1955 but was still 5 oercent above the com­
parable 1955 period. The most appreciable decline from 

1955 highs occurred in the output of radios and television 
sets-the average number produced in January and February 
being ncarl.) one-third below the third qwnter volume. 
Declines in major appliances, furniture and floor coverings 
were much less pronounced, averaging under 3 percent. 
Production trends among the major appliances have been 
mixed, with output of refrigeration equipment sharply since 
the fall months while production of laundry appliances has 
risen to a new high. 

Output of other consumer durable goods-auto replace­
ment parts and tires, and miscellaneous goods-has remained 
steady since October 1955. 

Production of nondurable manufactures as a group has 
kept close to peak rates witr small divergent changes among 
the major groups. The largest decline--3 percent from the 
November high-occurred in the production of textile mill 
products and apparel. 

The Balance of Payments during the Fourth Quarter 

INTERNATIONAL transactions at the end of last year re­
flected the continued expansion in business activity both 
here and abroad. United States payments during the fourth 
quarter, which were at a record annual rate of $22.2 billion 
(after seasonal adjustments), were temporarily expanded by 
special developments, however, and the rise from the pre­
vious quarter was more than could be attributed to the 
change in business activity alone. 

Special factors expand United States payments 

The rise in merchandise imports to a seasonally adjusted 
annual rate of $12.5 billion compensated for the lag in im­
ports relative to current demand earlier in the year. 

Coffee imports were substantially in excess of the current 

Table 2.-United States Balance of Payments; Seasonally Adjusted 

I 1954 1955 

-------1-I-I_I~I~~~~--I I_I~I~~ 
Exports of goods and services, I 

total I - - --------------- 4,124 4,570 4,37414,69614,827 4,719 5,079 5,077 
Merchandise ______________ 2,889 3,3M 3,141 3,323 3,480 3,390 3,070 3,637 
Servwes ___________________ 1,235 1,216 1,233 1,373 1,347 1,329 1,409 1,440 

Imports of goods and services, 
total _____ ----------------- 3,781 4,105 3,959 4,027 4,173 4,301 4,475 4,707 
;v!orchandise __________________ 2,431 2,709 2,559 2,005 2,f>95 2,753 2,900 3,142 

Services ____________________ 1,350 1,396 1,400 1,422 1,478 1,548 1,575 1,565 

Balance on goods and services __ 343 465 415 669 654 418 604 370 
Remittances and pensions ______ -142 -148 -142 -148 -148 -145 -154 -156 
Government grants and related 

capital movements ____________ -430 -395 -489 -520 -651 -566 -467 -402 
::\-Iovements of United States 

capital excluding transactions 
related to ~rants _____________ -239 -258 -308 -467 

-381 
-412 -220 -312 

Foreign capital and gold ________ 440 401 429 487 124 714 349 316 

Errors and omissions ___________ 28 -(ifi 95 -21 59 -9 I -112 184 

1. Exdu<ling transfers of rnilitary supplies and services under Government grant-aid 
J)rograms. 

Source: U. S. Department of Commerce, Office of Business Economics. 

rate of consumption and resulted in a partial rebuilding of 
inventories from the exceptionally low point to which they 
had been reduced. The increase from the third quarter in 
eoffee imports was more than $100 million, which exeeeded 
the average seasonal rise by nearly $60 million. Imports of 

sugar which were partly postponed from earlier periods of 
the year to the fourth quarter added about $70 million to 
the seasonally adjusted import value. Coffee and sugar 
accounted, therefore, for about $130 million of the seasonally 
adjusted import rise of about $240 million from the third to 
the fourth quarter. 

Other transactions which have raised the outflow of funds 
from the United States but may be considered temporary 
and not necessarily connected with basic trends in the 
business situation include the change in private United 
States short-term capital movements from an inflow of $57 
million during the third quarter to an outflow of $154 
million. Similar net changes in the flow of United States 
short-term capital from the third to the fourth quarter have 
occurred in all years since 1949 but not in that magnitude. 
The average change during the years 1949 to 1954 was only 
$75 million and the maximum during that period was $121 
million in 1952. 

At the beginning of the current year supplies for certain 
raw materials, particularly metals, remained tight, and the 
upward trend in imports of consumer goods, in tourist ex­
penditures, and in transportation payments apparently 
continued. At the same time, the relatively low rate of 
Government nonmilitary grants during the latter part of last 
year makes it unlikely that a further decline in the out­
flow of funds through these transactions would continuo to 
offset a rise in other payments to foreign countries as was 
the case during the second half of 1955. 

Exports continue high 

The seasonally adjusted annual rate of foreign 'expendi­
tures in the United Stat~~s, including income payments on 
United States, investments, was about $20.2 billion. This 
amount represents an increase by about $0.5 billion over the 
average rate for 1955 as a whole. 

l\ferchandise exports (excluding shipments of military 
items) during the fourth quarter remained at the seasonally 
adjusted annual rate of $14.6 billion which was reached dur­
iJ?-g the previous quarter, and represents the highest amount 
smce 1947. 

The gain in merchandise exports as compared with the 
fourth quarter of 1954 amounted to about $1.2 billion on an 
annual basis. The corresponding rise' in shipments of non-
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ngrieultural goods was eYen greater. Agricultural exports 
W(•re smaller than in tht> fourth quarter of 1954 as lower 
cotton exports wert> only pnrtinlly offsrt by highN shipments 
of other agricultural it<•ms. 

V{ estt•rn Europe were largely responsible for tlw uptrPnd in 
Pxports t•arlicr in 1955, higher shipments of consumer items 
and industrial maehint>ry accountE-d for nearly two-thirds of 
the rise in nonagricultural Pxports from the third to the 
fourth quarter of 1955. Thr increased relative importance \YhilP lwaviPr shipnwnts of industrial raw matrrials to 

Tahle 3.-Balance of Payments of the United States 

(.\fillion of dollar'] 

All areas : '\Ye:::;tern Europe 'Yestern European dependeneies I Eastern Europe 

. I 
LmP 1 

[ ______ _ 
1 I 

·-;-~------~n---------~~---~ --·--·-1;)_~------- ----~-----1"_-_ ------~-------~9-5:-·---
iJ·"):J i . ;)a ! l;l',)i) I , u 

195! . , , , : Hl.i4 ,---,---. ---. - 1954/----1--1 --. --, --,1954 ---i-,--·-~-~-1 
i Year.: I I II I III' In·"· 'Year •• : I I. II III·. IV p I. Year p: I I II ' HI" IV •t Year PI I !II II I III 'I IV p 
I ' ~ r I ' ' i I I : I I I 
~---~---,---,----,---~ ----- ---,--,---- -,-- --,--~--,--,-- --1---·-:-----

2 

3 

4 

5 
6 

7 
8 

9 

Exports of goods and services, \ ! • I " , · . i _ " ; _ _ _! I .: . ·1 ! "?· I •. I I I I I ! 
totaL. __________________ .. __ 20,896 1 21.8.181 a, 183, a,46.l 5,403 a, 193, 1.269 1,45io\,83211.80d.823.1.99a 702. ,.;ll I•3! 182. 165 203

1 

30 26, 6. 11 5 4 
Military transfers under 1 ) I · 1 1 I ! I I I 1 i I I i 

grants, net, totaL _________ 
1
. ;).1321 2, U<i1 499 614 611J' 4231 2. :>12 J.,\711 3fllli 434 435. 342 .. ___ (•) -----1 (•) :-----1----- ___________ ----1---- ----- ____ _ 

Other goods and services, \ ' 1 i 1 : r 1 , • ! I 1 
totaL _____________________ J 17.764 19.7021 4,681' 4,855 4.79:!'5.370, 4.957: 5.8S61,472,1.3i3,1,3881,65.31 702, 7Zll 17.11 182 1651 203

1
1 30 261 6

1

' 11 5 4) 
Merchandise, adjusted, ex· 1 1 , 1 1 i I ! : 

1 
1 ! 1 

1 
! 

eluding military ______ . __ . 12. 707! 14. 1 ;;: 3, H:l' 3 .. \3<1 3. :Jsa':l, 81.5' a. 483, 4. a on. IO:JI Ulll4 .. I. oou; I, 1851 -188·

1 

5oS: 12.1 127 1151 l:J81 16 111 4! 21 21 31 
Transportation ____________ 1,222! 1,322;. 311 329 ;J31il :w; 519. 5lll\ I:lll142i 1411. 1471 48. 44\ 11 12 11\ 10,___ (•) . (•)! __ ----- ____ _ 
TraveL___________________ 538' 604) 113, wo· 201' 13\li 48\1 .'il! 11 15. 141 111 9 101' I, 2, 411 31' (•) (•) I (•) I (•) (•) (•) 
Misc_e~laneous serYices: ~; i · 

921
\ .-, __ 1 ~ \ _: 

1 
, , ! . I 

4
1. . , I 

1 
j 

Prnate__________________ 816 8l1 202 197 197 • v1o, 3b7 94 81 82, 104 131 lol 4 4 4

1

. 4 4, 1. ll 1 I 
Go\'emment, excluding I i ! I : ! I I I I ! 

military_______________ I31l 128i 32· 32 32 ~211! i2; fi4i If> 16 !til Iii (•) (r) (•) I (•) I (•) I (•) (r) (•) (•) I (x) (•) ··---
Military transactions_____ 179 201] 49l1 48 5i3 v 

1 
221 321 II 7, 8

1 
fi (•) (•) . (•) I (•) I (•) (x) ____ -------~---- ____ ----- ____ _ 

Incl~me O!l l~Ivestnie~Its: , . I ? [ , i 
59

.t\ 1 -· 1 : , 1 , < : I .. ' , 
10 Dlrectm;.estment> ______ l.U65:. 1.9-fi 426• 4~~,: 4fi8 ",oi 18!i' 2o31 60 flO 60) 73, 1431 148

1 

32l 31 31 48 ____ -----------.--------------

H Impor~~::m~~~l~~~ir~~~~J ~~~~ ~~;I ~~~ 5o :;:: 1lr.[ 2~f 2~~~ 1~ ~~~1: !~: ~~~ --i!~-(~i-- 1 -c~i-:::::_: <~>-, <·i·[--io -----if_f_s ----2 -c~i 
totaL------------------------IIs,s721 17.656 4.092, 4,44) 4.553

1
,.4.567

1
' 4.9571! 5,744,t.269t,sot1,48o 1 t,49~ 1 t,o63 1,2o2l 325 3o4 211 296

1 

45 591 t4
1
· 11 17 17

1

. 
14 Merchandise, acljusted, ex- I I I 1 1 ! 1 · I i I 

cludingmilitary ___________ 10,304j 11.490 1 2,7fi2i 2,799: 2,8143.11.11 2,024, 2.:J9.\, .'i48 .555: 580,
1 

7121 845\ 9441 257: 237 212, 238 42' 56
1 

13
1 

11 16 16 
15 Transportation ______________ l.OOL 1.179.! 2.55! :loS' 321! 295! 49,\i 58oi 117 llilil 169, 1341 231 25. -51 7 li 71 --- -------~ ' --- --- -----
16 TraveL_____________________ 958 1 1.095 170: 2991 440' 186: 644! 4011 4ll. 131! W71. 621 60 72

1

, 211 21\ 161 14

1 

(x) (•) (•) 1 (•) (•) (•) 
Miscellaneous sen-ices: I I i I I ' I i 1 

li Private____________________ 347l'. 369· 90 9(] 91 92' 21i! 281\i 7o
1
.'· 74·

1

. 71
1 

71

1 

(•) (r) I (•) (') 1 (•) I (x) ____ ------- ____ : ___ ----- -----
18 Government, excluding I · 1 I I I 1 ' , ~ . 1 1 

military_________________ 248: 252; .54: 571 841 57! 951 95i 23: 241 24. 24 1 7 71 2: I 21 21 2 3 li (•) 
Military expenditures........ 2, 595'1 2. 7671! 648. 7.\9' 673! 687: 1, 4.16 1. 639, 38fi' 4721 382] 399 1

1 
123 1501 39.! 371 40: 34 1 (x) (•) ! (•) (x) (x) 

Income on investments: i I 1 I I ! I ! : i I I 
20 Private____________________ 360

1 

410[ 9
1
7
6

\. lOt; 1031 10
3
4
111 

251: 2821 74 oG 70! 72,

1 

4 41

1 

1 1: 1, 1(---- ___________ .... _________ _ 
21 Bal~~~~e!~~:'Js~.t;lservi.;-.;s; 59 94 I 2oi 271 1 

:n·
1

. uo
1 

10' 1:J' 111 2o
1 

1 (xJ ('l i (•l ;I <·> 
1 

<·> 
1 
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~5 i~!f~di-.. g-;.lilita;;;~~~;.;,[~; .. : ~:~~~~ u:~ t.g;~l ··~i~~ ~~~~~.~~~: _2.:ll21 I.m ~~i!_m: !:~, ~g~1=m =m:=m1~=m1 =ml =:il=~~l =ii

1

1. =~I::: =g~ -g~ 
Unilateral transfers, net (to 1 : I 1' 1 I I 1 1 I I I I' - I 

foreign countties (-)): \ I • 1 j \ l 
21 TotaL ___________________ -5,290 -1.576

1
-1.224

1
-1.239

1
-t.l31

1
'-982

1
-3 .. ,.~~,-2.602 1 -7,.4,-657 1 -oo6 1

-585 -26 -28 -8 -5' -s
1 
-10~-25 -15

11 
-4·

1 
-4

1 

-3 -4 
25 Excluding military supplies 1 I I 1 I 

and services ________________ -2,I58 -2,4301 -725
1
, -625, -521~-5591-1,261 -1,081-394>-2231-221]-243 -26 -_2

2
8
4 

-8 -5~1 =5
5

1 -10-25 -151 -4, -41 -3 -4 
26 ~~~:;~~~'::1~tances______ ___ -452

1 

-4631 -112

1

, -110)1 -111 -130

1

, -2311 -2511
11 

-62

1

1 
-60I -59

1 

-69! -25 -7

1

: -5 -7~-16 -14 -31~-41 -3 -4 

27 M;!~~rc~s~:'!'.~~i~~--~-~~- -3,132-2.146, -4991 -oui -61ol-4231-2.:nzj-Ls711-360,-4il4
1
-43s:-3421 __ ------------------------------------------------ -·--· -----

28 Other grants _____________ -1.578-1,8271 -57ti1 -482• -:l76 -393
1
•-1,0001 -791'

1
-323

1
-154

1
-152

1
-162)' (x) -3 -1'

1 
(x) I (") -2~-9~ -1 -1 (•) (z) -----

29 Pensions and other I I I 
transfers________________ -128 -140

1 

-371 -33j -34i -36,
1 

-30 -40) -9~ -9~ -10, -12

1 

-1 -I (x) II (x) ! (x) I -1~ (z) (z) (z) i (x) (x) (z) 
30 United States capital, net i _

160
, 

6 
_

1381 
_

28
1

1

____ 
19 19 

I 71 _
7

:, 
18

,
1
. _

9 4 
4 2•. (•) 1 1 (outflow of funds(-)) _______ -1,528-1,241 -74 -561

1 
-215

1

-391 5 
1 

I 

1 

1 1 
31 Private, net, totaL ________ -1,621 -9481 -3 -3971 -167 -381

1

1 -198 -1191 36 -69 -29 -57 1 I2 I5 I51 -9 181 -9 (z) (z) ----' (z) 1 (x) (z) 
32 Direct investments ..... -761 -6801 -73 -2901 -151il-167 -36! -llfi> -48\ -50 -25 7! 6 10115 -8~131 -10----------- ---- 1---- ----------
33 New issues_____________ -309 -1161 -60 -171 -13, -26 _______ -2~~ -1;1 -91 .. --'-----~----- ------- -----~~----- -- --~~----- ---- ------- ---- --- ----- -----

~1 ~~~;~~l~~~~~rill;-riet~:: .!~6 -i~~~ H, -~~~ -~~~ _;il M! J ;~:~ -r~! -~~ _6~ --j ------t ::::: ::~; ----~ --j :<:;>- :::<~)::: :::: :<:;>: ::<~>:: ::<~>:: 
36 Short-term, net.________ -635 -170 ' -89' 5711-1521

1 
-2401 I 

37 Government, net, totaL_____ 93 -2931 -71' -1641 -48. -101 203!' -41~ -301 -69 1 571 7 4l' 21 21 (z) (•) 4 4 2 (•) 1 1 
38 Long-term capital, out- 1 
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39 Repayments_______________ 507j ~151 70 1 _s9~1 : 1U41 157i :l~fi, 251 41, 3~i 103 7 () 4il ( )21 ( )2
1 

((x)) ((x)) ( )4 r ( )2 1 ((•)) I ( )1 
40 Short-term, net.____________ -108' -334. -I9

5

6

61

,I -77! -ti4i -· 71 -218l -64
1
, -6 i -,\8

1
j -28 _____ x x I r z x z - z 1 r - z 

41 Foreign capital, net (outflow of I I 1 i I 1 1 1 
funds (-)),totaL ___________ I,459 1,463, 5381' 512! •57, 1,115 9621 223 1 269· 343' 127 -59 -5 -3· -3! 5 -4 1 ....... (•) 3 -3 (•) 

42 Direct and long-term port- I . I I 
folio investments other I 
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1 

i9

1
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1 

162l 1651

1
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1 
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3
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0
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1 
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1 
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1 
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7
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1 

2
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9
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1
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4
7
9
9
4
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1 
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1
1 31111 343 I26 -59

1 

-5 -31 -3 5 -4 1 (•) 3 -3 (•) 
48 Errors and omissions and I I I 

transfers of funds between 

foreign areas (receipts hy ' 8 427 493 1 '6 13-'1 94 16 3" 44 10 I 17 16 foreign areas(-)), net........ 37
1 

I22l 21 204 -1i-102i -2381 58l -761 17 I -2 -42 j • 1 "I 

19 

44 
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• Preliminary. 'Rel'ised. • Less than $500,000. 
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of such finished goods in the overall exports during the 
fourth quarter reflected mainly rising demand on the part of 
countril's in Latin America and the outer sterling area, as 
wPll as a continued increase in Canadian demand. Although 
shipments to Western Europe also rose substantially as com-

pan'd with the third quarter, the increase in nxports to that 
area was comprised chil'fly of agricultural commodities. 

The rise during the fourth quarter in foreign gold and 
dollar assets through transactions with the United States 
was about $250 million as compared with nearly $400 million 

by Area 1954· Annual and 1955 Annual and by Quarters 

[:\fillions of dollars] 

I Canada I Latin Anwrie<:Ul republies j _\ll other countries International institutions 

I
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NoTE.-Net foreign investment equals the balance on goods, services, and unilateral transfers for "all areas": 1954 year, -266; 1955 yoor, -384; 1955 I, -133; IV55 II, -214· 1955 III -281-
1955 I Y, +244. Source: U. S. Department of Commerce, Office of Business Economics. ' ' ' 



8 SURVEY OF CURRENT BUSINESS l\Ia rch 1056 

during the fourth quarter of 1954. The difference is due 
mainly to changes in liquid dollar assets by Canada from an 
accumulation of nearly $50 million in the last quarter of 1954. 
to a reduction of about $125 million, and in smaller accumu­
lations by continental \V estern European countries. Since 
these countries have generally relatively large reserves, the 
changes from last year do not reflect increasing weaknesses 

in their international financial position. On the other hand, 
the substantially smaller loss of dollar assets of the United 
Kingdom, which have changed into small gains during the 
first 2 months of the current year, and the larger accumula­
·tions by the Latin American republics, Japan, and other Far 
Eastern countries reflects an improvement in the position of 
those countries whose position last year was relatively weak. 

Line 

2 

5 
6 

7 
8 
9 

Table 4.-Balance of Payments of the United States with the Sterling Area 1954 Annual and 1955 Annual and by Quarters 
[:\!illions of dollars] 

Item 

Total 1- United K~~~r~~eand ::_ __ Dependencies I Other c:::i~--
1 1955 1955 I I 1955 I Hl55 
11954 -------- ---- 1954 1954 ---------- 1954 -----

' __ Yem• ~-~~~-- Year• -~-~~~~' IV•: __ ! Year• -~-~~~~~~-- YearP:_r_:~:~I~_:_ 
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M1~;lrt;~~-ise, adjusted, excluding \I, ns 2, 140 561 475 518 586 757 1, o
14

1:

1 

2:~4'll 20

3

.

8

5,26

3
,7
71 

2s

3

:

1 

2

2

1

3

41 2

2

4: 6

5
0 59

6 
55 c: 7:: s;,: 24

15

71 2

1

1

4

1 t9

1

rr:l 234 
Transportation ___________________ .,227 232 56 58 58 f>O: 1411 o 17 
Tran•L_ --·---------------------- 36 41 7 11 13 10j 18

1
. lSI 5 5 4 71 s l 2 2 11 15 2 4 si 4 

11 iscellanrous services: I 
PriYatc __________________________ 291 287 70 66 65 8fi 235 224, 5

3
5l 50 49 70 11 12 3 3 3 3 45 51 12 13 13 13 

l\1Jhtary transactwns ______________ i 17 26 6 1 11 8 1 2 1 (x) 1 (x) (x) (x) (x) (x) (x) (x) 16 24 5 1 10 8 
Income on inn~stments: 1 

Gowrnment, e~cluding military_ i 24 21 6 5 5 5 11 91 2 2 2 (x) (x) (x) (x) (x) (x) 13 12 3 3 a 3 

10 Direct im-estments ______________ : 344 392 91 91 Sf> 1241 109 143 35 34 28 4f> 129 131 30 33 27 41 lOG 118 26 24 31 37 
11 Other pnmte _ _ _ __ _ __ 1 30 29 6 11 6 Iii 251 21 4 9 4 4 5 8 2 2 2 z 
121 Government_ ___ _ ___ _

1 
103 105 1 11 1 921 951 96 (x) 7 _ 89 --(x) (x) (x) (x) (x) (x) 8 9 1 4 1 3 

13 Imports of goods and services, totaL _12, 691 3, 064 718 815 778 753 l 489' l, 65\1 374 437 430 418 546 645 154 1 185 160 146 656 760 190• 193 188' 189 

14 454 • 515. li 1191 656 16-,1 167 i 161 Merchandise, adjusted, excluding 1, 522 1,800 428 466 452 621i 142 150 160I 174 429 518 149 131 119 578 161

1

' 
military. 

1
_,
1
,! 

55 
so 

3 15 Transportation______________________ 208 224 44 66 64 50 183 36 541 o 13 17 5 4 5 19 24 5 6
5
, 7 

w ?J~~~~r,;;,c<;lissel.-;ices:·------------- 135 156 zu 4s 52 21 11 81 8 21 33 13 53 61 1s 11 14 12 11 14 3 2 

i~ ~~~·~~illcnt:exc1lid.ii1g-miiiiary=== 2~~ 2~~ 6~ 6~ 6g 6AI 21~ 24i 6g 6i cgi rg <xl cx1 1 <xl <xl <xl 1i 1i <x~ ~ <x§j 1 
19 Military expenditures .. _____________ 429 445 107 127 98 1131 353 353 83 103 77 1 !10 43 41 12 12 9 8 33 51 12 12 121 15 

zo 
111f,~~~t';:'Inv:~:rn~11_t~:_____________ 148 166 43 391 44 40• 142 160 41 38 421 39 z z 1 (x) 1! (x) 

:~ 8~:;;::
1

~::;~-a~-ds;;;i~;~-,:::::::: ns: ns: ns: ns: ns: ns: ns: ns: ns: n~ ns: n1s1s9
2

~~=l16622 -231 -55 -82i -671-27 ::: ::: ::: :::1 ::J ::~ 
23 Excludingmilitarytransfers_________ 119 209 86 -86 -15 224 -97 13 18 -87 -37 -231 -55 -82j-671 -27 378 427 123 831 89

1

' 132 

Unilateral transfers, net (to foreign I 
countries (-)): i 

~1, T~~~r~?!:(~il~~~~::~~~~~~~~::~:~~: _::: _:;: _;;: _;;: ~;: ~:: _:;:, _;;: ~::I ~:: ~:: ~::I =:: =:: =:1 =: =: =: ~;: ~::6 ~:: ~::1 ~:; ~:; 
i 

26 Privateremittances _________________ -95 -89 -24 -21 -19 -25 -56 -49j -12 -13 -12 -12 -19 -18 -5 -4 -41 -5 -20 -22 -7 -4 -3• -8 
Government: i 

27 
28 
29 

~\\;~rar~asut~plies and services_____ ~3~ -~~~ ~~g ~~g ~~: ~:~ -r~~ _79ss ~~~ ~~~ '::'~ (~)' -(~) --:_:3-- --:..:1 -(~)- -(~)- --:..:2 ~~~ -r~~ ~:~1 ~~~ ~g~i ~~g 
Pensio~s ~nd- ot11er-transfers::::::: --8 -8 -1 -2 -3 -2 -6 -6 -] -2 -2 -I -1 -1 (•) (•) (•) -I -I -I (•) I (•) -li (•) 

30 United States capital, net (outflow of I I 

I 
funds (-)l------------------------,-155 -61 30 -23 -16 -52 -44 40 40 -l -6 7 3 ll -l 21 -12 -ll4 -ll2 -13 -21 -31 -47 

31 Private, net, totaL __________________ -202 -39 48 -4 8 -91 -130 18 42 5 10 -39 -1 10 2 -1 21 -12 -71 -67 4 -8 -23! -40 

32 
33 
34 
35 
36 

37 

38 
39 
40 

Long-term capital, outflow _______ _ 
Repayments ______________________ _ 
Short-term, net_ __________________ _ 

Direct investments ________________ -53 -96
1 

-21 -38 -6 -311 -2 -42 -7 -23 -3 -9 -5 5 3 -2 19 -15 -46 -59 -17 -131 -22! -7 

~;~~\~!~~~i~;~=ii_=~=~~~=::::::= -:~ =~!I· ~~ -!4 =21,1 ~3~;~~=~2=9i ===~8~~8-~===4=~-5 =~4i~.~=~~2=8~ =~3=~2- ==~84= ======41= =~~-1- :::=~= ==(~)=~ ====21= -:~ ---~~! ---;~.==::~11 -~: j: 
Short-term, net_ ___________________ -164 88 48 48 c• . -31 -1 4 (•) -II -4 

I 
I 1 i 

Government, net, totaL_____________ 47 -22 -18 -19 -241 391 86 221 -2 -6 -16 46 4 l l (•) (•) -43 -451 -17: -13• -8 -7 I . ----- I i I 

-56' -43 -14 -10 _gj -10 -7 ·- .! . -- ----- ----- (•) (•) (•) (•) ----- ----- -49 -43i -141! -10' -9 -10 
63 67 2 3 3 59 56 56! (•) (•) 1 55 3 1 (•) (•) ----- 4 10 1 3! 2, 4 
40 -46 -6 -12 -18 -10 37 -34' -2 -6 -17 -9 1 (•) (x) (•) (•) ----- 2 -12 -4 -6; -1' -1 

41 Foreign capital net (outflow of funds 

42 

43 1 

44 

45 

46 

47 

(-)),totaL ______________________ _ 

Direct and long-term portfolio in­
vestments other than lJnited 
States Government securities _____ _ 

Transactions in Fnited States Gov-
erntnent securities ____________ _ 

Short-term liabilities to foreign banks 
and ollicial institutions ___________ _ 

Other short-term liabilities _________ _ 

Gold sales (purchases(-)) ___________ _ 

Foreign capital and gold, totaL _______ _ 

48 Errors and omissions and transfers of 
funds between foreign areas (receipts 
by foreig-n areas(-)), net __________ _ 

6 

140 

-17 
-69 

-48 

50 

56 

289 

107 94 153 -93 -47 30 

94 20 53 13 

67 
-41 

8 132 

72 82 130 -94 -46 

871 191 501 13 6 

-13 

~~ 1gz!-13~ ~~: =~& J~! ~~: ~b -13gl -2~ 
31 -371 25 -32 -47 -7 32: -40: 261-25 -4 

(•) 
-1 

-2----- -2 -1 -25 

5 ----- 3 (•) 2 2 

(•) (•) -1 (•) 
-1 2 1 -2 -2 -29 

37 12 22 3 -----

2 

1 -----
34 10 

(•) (•) 

11----- -----
15! 4 5 

-6 -2 -3 (•) -1 3 ------- 6 -1 -6 

(•) ----- ----- (•) (•) (•) (•) ---- (•) (x) (x) (x) I (x) (x) 50 (•) (•) I (•) I' (x) (x) (•) 

:::I _: ':1 ~:! ~_:_:_1_2_:_:,'--_
7

_: ___ :: __ 

13

_:_1_-_1:_:_1 _~_:_:1_1_78--'-1 __ :_4:-'-~-----~_-_1_8_6'---_52-'-2 1_-_4:_1-_-_1:_:_1_-_1:_:.:.1_-_:_::...ll ___ ::__:__-_:.:.1_-_-3~ 
o Preliminary. r Revised. nss. Not shown separately. • Less than $500,000. Source: U.S. Department of Commerce, Oflice of Business Economics. 



by Murray F. Foss u------------------------------

Business Expectations for 1956,­
lnvestment Outlays and Sales 

NON AGRICULTURAL business plans to spend $35 bil­
lion for new plant and equipment this year. This is $6 billion, 
or more than one-fifth, over the 1955 total. Businessmen are 
also anticipating higher sales than last year but the sales 
increases projected are much more moderate. These 
results are based on newly reported figures collected between 
late January and early March in the regular annual Office 
of Business Economics-Securities and Exchange Commission 
survey of investment programs. The capital programs also 
indicate that on a seasonally adjusted basis outlays in the 
second half will be above those in the first half. 

All industry divisions are expecting to incre'lse their 
capital outlays over last year, none by less than 10 percent. 
The lttrgest advances are planned in m11 nufacturing, 
espeei1lly durable goods, and in railroads, .:1s may be seen in 
the table below. 

Percent change in plant and equipment outlays, from actual 1955 
to anticipated 1956 

Manufacturing_____________________________________ 31 
Durable goods_________________________________ 41 
Nondurable goods______________________________ 22 

Mining ___________________________________________ 19 
Railroads_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 42 
Other transportation_______________________________ 11 
Public utilities_____________________________________ 16 
Commercial and other_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 12 

Total___________________________________________ 22 

Most, but not all of the projected percentage increase in 
outlays from 1955 to 1956 may be considered equivalent to 
a corresponding change in the physical volume of productive 
facilities installed. These 2 qualifications should be noted: 
First, capital goods costs have been rising slowly but fairly 
steadily over the past year and in January 1956 construction 
and equipment costs averaged about 3 percent higher than 
the 1955 average. Second, it appears that in the preparation 
of 1956 capital budgets a significant proportion of business­
men made the assumption that capital goods prices would 
be higher than they were in early 1956; few firms thought in 
terms of lower prices. This information, ·which was ob­
tained in response to a special question asked in this year's 
survey, is considered in more detail later in this article. 

Quarterly movements 

The quarterly figures available from the survey bring out 
more clearly than the annual numbers the rapidity of the 
rise in plant and equipment expenditures over the past year 
and the scheduled increases this year. Investment in the 
last quarter of 1955 is shown by final data to have been at a 
seasonally adjusted annual rate of $31.4 billion. This rate 
was already 10 percent above the 1955 annual total and more 

NOTE: MR. FOSS IS A MEMBER OF THE BUSINESS STRUCTURE DIVI­
SION. OFFICE OF BUSINESS ECONOMICS. 
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than 20 percent above the rate in the first quarter of 1955, 
the low quarter of the preceding downturn. The present 
survey gives no signs that the large quarter-to-quarter 
advances that occurred in 1955 will diminish in the first 
half of 1956, since current plans call for further increases to 
seasonally adjusted annual rates of $33.2 billion and $35.3 
billion, respectively, in the first and second quarters of 1956. 

Companies in most of the major industry divisions have 
planned sizable increases in their outlays-after seasonal 
adjustment-from the closing months of last year to the 
second quarter of this year, though manufacturing firms 
account for three-fourths of the dollar advance. The com­
mercial and nonrail transportation groups expect relatively 
little change over this period aside from the usual seasonal 
movements. 

Considered together the annual and quarterly statistics 
imply a further rise after the second quarter of 1956, though 
the suggested rate of gain is much slower than that of 
earlier quarters. In the past there has been a general 
tendency for such implied second half figures to be under­
stated, mostly because more distant investment plans are 
not so well foreseen by businessmen. This was the case in 
the 2 most recent years of anticipated increase, 1953 and 
1955. In both 1949 and 1954, the only postwar years of 
economic downturn, actual second half outlays were very 
close to the implicit second half programs. 

Current increase among largest experienced 

The 22 percent increase in investment that business is 
scheduling for this year, if realized, would be among the 
largest year-to-year changes in the postwar period. From 
1946 to 1947, plant and equipment expenditures rose 39 
percent and from 1950 to 1951, 24 percent.1 If a rough 
correction is made for price changes it appears that the 
currently planned advance is about as large as the early 
postwar change and exceeds that of 1950-51, when capital 
outlays were stimulated by the defense mobilization pro­
grams. The noteworthy feature of the present programs is 
that they come relatively soon after a substantial expansion 
in productive facilities. Like the 1950-51 increase, this 
year's programs emphasize investment in heavy manufac­
turing industry, railroads and mining, although the ad vance 
is by no means confined to these groups. It also resembles 
the pattern of the Korean advance in that the larger inereases 
over 1955 are planned for expansion rather than for replace­
ment outlays. 

The 1956 programs represent in large part a continuation 
of the recovery that started a year ago. That upward move­
ment in capital expenditures gained in momentum during 
1955 as businessmen saw sales, new orders and profits rising 

1. The anticipated change for 1947 considerably understated actual investment, this being 
the first year the annual survey was run, while that for 1951 came close to rcaliz:ttion. 
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substantially, and capacity being pushed to the limit in 
many industries. These developments, and the improved 
liquidity engendered by these developments constitute some 
of the major factors in the strong current demand for capital 
goods. Other financial considerations are also favorable 
at the present time. The ratios of dividends and profits 

Table I.-Manufacturers' Sales Expectations, 1956, by Industry 1 

I 
Expected 
percent 

change in 
sales 1955-56 

Total___________________________________________ 6 

Durable goods_________________________________________ 6 

Primary iron and steeL_____________________________ 5 
Primary nonferrous metals__________________________ 6 
Electrical machinery________________________________ 10 
Machinery except electricaL__________________ _ _ _ _ _ _ _ 13 

Motor vehicles, parts and acce~sories___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -4 
Other transportation equipment______________________ 8 
Stone, clay and glass products_______________________ 6 
Other durable goods 2_______________________________ 3 

Nondurable goods______________________________________ 6 

Food and beverages________________________________ 4 
Textile-mill products_______________________________ 6 
Paper and allied products___________________________ 7 

Chemicals and allied products________________________ 7 
Petroleum and coal products________________________ 6 
Other nondurable goods 3 __________________________ -1 10 

i 
1. These anticipations \rere reported hy husiness he tween late January and early !\larch. 
2. Includes fahrica.ted metals, lumber, furniture, instruments, onlnance, and miscellaneous. 
3. Includes rubber, tobacco, apparel, printing and publishing, and leather. 

Source: U.S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 

to stock prices are comparatively low and internal funds 
have been further augmented by increases in depreciation 
and amortization allowances. 

Sales anticipations 

Businessmen in all major industry diYisions pxpect sales 
this year to be higher than last .nar. ·Manufacturing firms 
in both durable-and nondurable-goods St'eiors anticipate an 
nd vance of 6 pcrcpnt while \dwh'sa.le and retail firms pxpect 
thPir salt'S to be 4 pPrcent above 1955. Tlw utilities antici­
pate the largPst gains: 7 percent in electric and 12 percent 
in gas. In pach ease, the sales Pxpectations for the full 
VC'ar arc somewhat above current annual rates. 
· In January of this year manufacturers' sail's, after seasonal 
adjustment, were running from 2 to 3 pprcent higher than 
those in the n.vPrage month in 19.55. GiYen the 1956 sales 
expectations there is an implicit increase of a fe,Y pcrcrnt 
lwtween the present time and the 1·emainder of 1956. The 
implied rise is somewhat larger in nondurable goods than in 
<lurables. In trade the expected increase of 4 percent may 
be compared with a January-February 1956 sen.sonnlly ad­
justed rate of sales that was about 2 percent higher thnn the 
1955 average. 

'Vith a single exception companies in all the major manu­
facuring industries expect an increase in their revenues this 
year. The largest increases over 1955 appettr in the two 
machinery industries: nonelectrical machinery expects a 13-
perccnt rise and electrical machinery a 10-pm·cent gnin. 

l\J ost of the other durable-goods industries cluster closely 
around the average except for motor vehicles and parts, 
where a drop of about 4 percent is expected. 

Manufacturing In vestment Trends 

l\fanufacturing investment dominates the current r1se 
with a planned expenditure of $15 billion this year. The 
$3.6 billion scheduled increase from 1955 to 1956 accounts 
for approximately 60 percent of the expected change in total 
nonagricultural capital outlays over this period although 
last year manufacturing investment made up only t.wo-fifths 
of the total. Almost two-thirds of the anticipated rise in 
manufacturing expenditures is programed by durable­
goods companies. 

The sharp increase in manufacturers' outlays that charac­
terized most of 1955 is expected to carry into the second half 
of 1956, n.lthough at a slower rate after the second quarter. 
In total this group anticipates raising its spending from a. 
seasonally adjusted annual rate of $12% billion in the final 
quarter of last year-already 10 percent above the 1955 
total-to a rate of almost $15}~ billion by the second quartel". 
OYer the same period outlays of durable-goods producers 
are expected to increase from a $6 billion to an $8 billion 
annual rate, while outlays by nondurable-goods industries 
are scheduled to increase from an annual rate of $6.5 billion 
to a rate of almost $7.5 billion. 

Increases are widespread 

An important characteristic of the present capital goods 
outlook in manufacturing is that the expansion is broadly 
based. Every major manufacturing industry expcets to 
increase its outlays of capital goods. All size groups, more­
over, cxpeet to invest more than they did last year. Firms 
with assets over $50 million plan a somewhat larger increasp 
than manufacturers as a whole. The middle group of 
companies, with assets from $5 million to $50 million, expeet, 
an increase about the same as average, while the companies 
with assets under $5 million look forward to a smaller rise. 
Past experience with these surveys has shown that tlw 
programs of the smallest size firms have systemn tienll~­
tended to understate actual outlays. 

Durable-goods producers' programs 

All major industries in durable-goods manufacturing an• 
planning sizable advances onr last year. The most pro­
nounced rise-almost 100 percent-appears in nonferrous 
metals, wht>re aluminum producers have startNl a nt·"­
round of expansion in primary aluminum and finishing 
capaeit~-. Currently planned or already underway is an 
increase over thP Iwxt 2 to 3 years of 570,000 tons of a.lu­
mimun ingot capacity; this addition is one-third as mueh ns 
was in plaee at the beginning of 19.56 and is four-fifths as 
much as the total ingot capacity existing just before the 
outbreak of the conflict in Korea. The steel industrY is 
cxpeeting to increase expenditures .50 percent 0\~er 1955. 
having already started a new expansion program that \Yill 
add about 15 million tons of new steelmaking capacity OHr 
the next 3 Years. 

The motor ,~chicle and parts industry plans to increase' its 
outlays over 1955 by more than $0.7 billion to a total 
program of $1.9 billion in 1956. The transportation equip­
ment industry other than motor vehicles is planning a 
relative increase of almost 75 percent with all of its com-
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ponent groups-aircraft, shipbuilding and railroad-car build­
ers-sharing in the rise. 

In recent years investment by automobile producers has 
been an important autonomous factor in the capital goods 
demand situation; in 1954 and 1955 in vestment by this 
industry moved contrary to the general trend in manufac­
turing capital outlays. This year, as in 1954, the auto­
mobile industry has scheduled substantial increases in 
in vestment while simultaneously anticipating a reduction 

Plant and Equipment Expenditures 
The current expansion extends to all major sectors 
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in sales. In spite of an expectation of lower sales in 1954 
automobile manufacturers increased their capital outlays 
sizably over 1953 and were an important influence in dampen­
ing the dedinP in manufacturing i1westmcnt from 1953 to 
1954. 

Nondurable-goods industries 

In the nondurable goods area., advances in capital expendi­
tures of approximately two-fifths over 1955 are scheduled 
by the paper and chemicals industries; about average in­
cn•asC's-in the neighborhood of one-fifth-arc planned bv 
pckoleum and rubber companies, and lower than averag'e 
gains arc programed in textiles and food and beverages. 
The petroleum industry sclwdules call for an Pxpansion of 
more than $,l~ billion over last year to $3.3 billion, the largest 
year-to-year rise since the first year of the Korean mobiliza-

tion.2 The chemical industry has reversed its decline of the 
past 2 years and plans to spend $1.4 billion, about a:s much 
as it spent in 1953. 

The fulfillment of these manufacturing programs would 
make durable goods investment this year higher than that 
of nondurables for the first time in the postwar period. 
This may be seen in the chart on page 12, which also shows 
over a 10-year span the greater volatility of total investment 
in durable-goods industries as compared with that in the 
nondurable-goods sector. In the latter group the growth of 
petroleum investment has acted as an important stabilizing 
influence. The durable-goods manufacturers' programs in 
1956 constitute 22 percent of the total nonfarm plant and 
equipment outlays, somewhat more than the actual ratio in 
1952, when the defense expansion program was at its peak. 
On the other hand, the prospective nondurable ratio of 21 
percent appears lower than in most other postwar years. 

Expansion in the forefront 

The survey asked businessmen to segregate their total 
expenditures between replacement and modernization on the 
one hand and expansion on the other. Although the response 
to the question was good in terms of coverage, the data should 
still be used with care because of the difficulty of clearly 
separating the two types of outlays. 

In recognition of the dual nature of certain outlays, firms 
were instructed to make the classification according to the 
primary characteristic of the expenditure. An outlay made 
primarily to add to a firm's facilities was to be considered 
"expansion" even though part of it might be to replace older 
facilities already owned by the firm. Similarly, an outlay 
made primarily to replace existing capital goods was to bP 
considered "replacement" even though the new faeility 
might have a somewhat higher capacity than the old one. 
~{easuring capacity change is difficult under many cireum­
stances, such as when the product is not homogeneous and 
and when product mixes change. In addition, some capital 
expenditures might add to the firm's facilities but have little 
or no effect on its major output, e. g., a new office building. 

Manufacturing firms expect to increase both types of 
spending during the coming year but outlays for expansion 
are expected to rise from 45 percent of the total in 1955 to 
50 percent of the considerably higher figure programed for 
1956. (See table 2.) This represents a continuation of the 
trend toward expansion that began last year. In 1954 the 
ratio of expansion to total expenditures was comparatively 
low, having decreased steadily since the Korean mobilization 
program reached its peak in 1951-52. 

Firms in both durable- and nondurable-goods industri0s 
are planning greater increases in expansion than in replace­
ment outlays but the change in the proportions is more pro­
nounced in the durable-goods industries, with all the major 
hard-goods industries except the "all other" group following 
the general pattern. Companies in the nonferrous metals, 
motor vehicles, electrical machinery and the stone, clay and 
glass industries indicate the most marked relative increases 
in the proportion for expansion. Despite these substantial 
increases for new capacity, however, the programs in almost 
all the major durable-goods lines call for increases in replace­
ment expenditures as well. 

All the major nondurable industries also anticipate larger 
percentage increases in expansion than in replacement out­
lays with the exception of the petroleum industry, where 

2. Capital expenditures in the plant and equipment survey are classified on a company 
rather than on a plant or establishment basis. Where a firm is engaged in more than one 
industry, it is classified in that industry accounting for the greater part of its activity. The 
integrated petroleum refiners, classified here in petroleum manufacturing, also make very 
large outlays for production, marketing and transportation facilities. 



12 SURVEY OF CURRENT BUSINESS 1\Iarch 1956 

virtually all the 1955-56 increase appears to be in replace­
ment spending. The dollar amount of replacement expendi­
tures is also expected to increase in all nondurable-goods 
industries except rubber and textiles. 

Nonmanufacturing Investment 

Nonmanufacturing investment has been more stable than 
manufacturing investment in the postwar period and in the 
past 2 years increased in importance. This year, advances 
over 1955 are widespread but relatively less than the 
manufacturing rise. Investment by the public utilities, 
communication and commercial groups has been strongly 

Manufacturers' Plant and 

Equipment Expenditures 
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influenced by growth factors in the economy and by the 
continuing movement to the suburbs. Capital improvements 
by the railroads have been much more affected by cyclical 
considerations. 

Railroads program higher spending 

The railroads, whose investment declined considerably in 
the 1954 downturn, are planning a very sizable increase in 
1956. The scheduled $1.3 billion outlay compares with 
actual spending of $0.9 billion last year. The quarterly 
figures indicate that the rise which began in the fourth quarter 
of 1954 is expected to continue into the second half of 1956; 
the seasonally adjusted rate for the second quarter is almost 
double the low point of six quarters earlier. 

Table 2.-Percent of Total Plant and Equipment Expenditures 
for Replacement and l\Iodernization and for Expansion, by 
Manufacturing Industry, 1955-56 

I 1955 I 
~---.---

1956 1 

1 

Replace- I Replace-~ I 
ment a~d~ Expan- Total ment an_d Expan-~ Total 
modern1- swn modernt- swn 

-----------------,-~---~-~~~--
All manufacturing_____________ 55 45 100 i 50 50 100 

Durable-goods industries____________ 53 47 100 45 55 100 

Primary iron and steeL_________ 53 47 100 51 II 49 100 
Primary nonferrous metals_______ 48 52 100 31 69 100 
Electrical machinery.____________ 59 41 100 51 49 100 
Machinery except electricaL____ 68 32 I 100 64 36 100 

Tran~portation equipment in- i i 
eluding motor vehicles________ 47 53 100 341' 

Stone, clay and glass products___ 41 59 100 28 
Other durable goocls '------------ 54 46 100 56 

Nondurable-goods industries ________ 56 44 100 54 

Food and beverages ______________ 68 32 I 100 61 
Textile-mill products _____________ 71 ~I 100 .59 
Paper and allied products 49 100 42 

I 
Chemicals and allied products ___ 36 

I 
31 ~ 64 I 100 

Petr0leum anrl coal products __ 59 41 1 100 64 : 
Rubber products 54 46 ; 100 ' 45 ' 
Other nondurable goods'-- 62 38 ! 100 .57 ; 

I 

1. Anticipated . 

66 
72 
44 

46 

39 
41 
58 

69 
:l6 • 
.os: 
43 I 

100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 

2. Includes fabricated metals, lumber, furniture, instruments, ordnance and miscellaneous 
manufactures. 

3. Includes tobacco, apparel, printing and publishing, and leather. 

Source: U.S. Department of Commercf, Office of Business Economics, and Securities and 
Exchange Commission. 

The currently planned advance centers largely in nev .. -
equipment purchases, particularly of new freight cars. Pur­
chases of the latter had fallen very sharply in 1954 and 
although 1955 witpessed a one-fourth increase in new car in· 
stallations an even greater number of retirements brought 
about a second year of decline in aggregate freight car ca­
pacity. The very large increases in new car orders in the 
second half of last year raised unfilled orders to approxi­
mately 130,000 cars, the highest December backlog out­
standing in the postwar period, and in January of this year 
car installations were the highest in 2 years. Further in­
creases in locomotive installations are also in prospect, with 
order backlogs this January three-fourths higher than those 
in January of 1954 and 1955. 

Public utilities 

Another large increase in expenditures by gas utilities and 
a reversal of the 2-year decline in electric utility outlays are 
the main features in the 1956 programs of public utilities. 
Spending for the 2 groups combined is scheduled at a record 
$5 billion this year. 

Investment by the electric companies declined about 3 per­
cent last year, bringing the total drop since 1953 to ap­
proximately 8 percent. On a quarterly basis the decrease 
was much sharper-16 percent, after seasonal adjustment, 
from the third quarter of 1953 to the final quarter of last 
year. Three-fifths of this decline is expected to be made up 
by the second quarter of this year and further increases have 
been scheduled in the second half. 

The gas utilities, whose capital expenditures have fluc­
tuated markedly in recent years as a result of gas pipeline 
construction, plan another sizable increase in expenditures 
in 1956, after a one-fifth advance from 1954 to 1955. On a 
seasonally adjusted basis, however, it appears that the 
greater part of the expenditure will occur in the first half 
of this year, with a sizable drop implied in the second half. 
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Other nonmanufacturing 

Mining companies expect a 19 percent rise in capital ex­
penditures this year, bringing their outlays to a record total. 
Petroleum and gas companies account for the greater part 
of the dollar rise although the relative increase here is less 
than average for mining. Nonferrous metals, iron ore, and 
coal all show larger-than-average gains. 

In nonrail transportation all the major sectors expect to 
increase their spending over 1955. The airlines anticipate 
an i!l.crease of about one-fifth and are chiefly responsible for 
the rise scheduled between the first and second halves of this 
year. 

The commercial and other group expects the smallest 
change this year of any of the major industry divisions, re­
flecting in part the fact that it has been undergoing a steady 
advance since 1952, a period in which every other major 
group has had at least 1 year of decline. Last year in par­
ticular investment in this area rose markedly-15 percent 
over 1954-and was a major source of strength in investment 
demand. Further small increases are being scheduled in 
this group from the fourth quarter to the first half of 1956 
but the data for the full year 1956 imply some decline in this 
sector in the second half of 1956. 

The realization of 1955 investment programs 

The plant and equipment survey conducted a year ago 
correctly indicated a rise in total outlays over 1954, that 
the vear-and-a-half downturn in investment would reach its 
low ~point in the first quarter of 1955, and that there would 
be a sharp upturn from the first to the second quarter of 
1955. The survey understated the extent of the advance, 

Fixed Investment Programs for 1956 

however, reporting an anticipated increase of 1 percent for 
the full year over 1954 whereas actual aggregate outlays 
rose by 7 percent. The quarterly surveys indicated succes­
sive upward revisions in spending programs in the third and 
fourth quarters of 1955. 

In most of the major industry divisions spending was. 
higher than expected and in some cases the direction of 
year-to-year change was missed; manufacturing as a whole 
experienced a small increase over 1954 instead of the small 
decline that was first expected, and investment in both trans­
portation groups rose instead of declining. Railroad invest­
ment shows the largest discrepancy-actual outlays rose 8 
percent as compared with an expected drop of 11 percent. 
Public utilities was the only major group that spent less 
than anticipated and here the deviation was quite smalL 
The commercial group rose 15 percent instead of the sched­
uled 7 percent. In dollar terms the understatement in this 
group plus that in manufacturing equal almost the entire 
difference in the grand total. 

Within manufacturing, the major industries spent more 
than anticipated almost without exception. Discrepancies 
were greatest in durable goods, where expenditures rose 7 
percent instead of declining 4 percent; in nondurables, out­
lays rose 1 percent in comparison with an expected decline 
of 2 percent. Nonferrous metals and chemicals were the 
only industries that spent less than planned. 

By size group it appears that the largest firms did best in 
their anticipations, estimating very closely what they actu­
ally spent for the year. This has also been true of most 
other years. There were, however, offsets within this large­
size firms' total-the durable-goods firms spent somewhat 
more than planned while the nondurable-goods groups spent 
a little less. The medium- and small-size firms also exceeded 
plans-again more in durables than in soft goods, and more 
in the smallest size group than in the middle group. To 

show a broad and pronounced industrial expansion 

BILLIONS OF DOLLARS 

4-

PRIMARY METALS 

3-

2-

1-

MACHINERY 
(INCL. ELECTRICAL) 

o~~~~~~~~~ 

56* 1950 52 1950 52 54 54 

*Anticipated 

U. S. Deportment of Commerce, Office of Business Economics 
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-2. 

-I 
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Table 3.-Expenditures on New Plant and Equipment by U.S. Business,II953-56 

[C\fillions of dollars] 

1954 1955 1956 

1956, I I I January- April- July- October- January- April- July- October- January- April-
March June Se~~~m- Dbc:rm- March June Seb~~m- Dbc:rm- March ' June' 

Manufacturing ___ ------------------------------ 11,908 11,038 11,439 15,03~- 2,569 ~~~~--2-,965 -~~--2-,899 ~~- 3,808 

1953 1954 1955 

Durable-goodsindustries ____________________ 5,648 5,091 5,436 7,685 1,201 1,309 1,207 1,373 1,06.3 1,278 1,378 1,718 1,686 1,954 

Primary iron and steel. _________________ _ 
Primary nonferrous metals ______________ _ 
Electrical machinery and equipment ____ _ 
Machinery except electricaL ____________ _ 

Motor vehicles and equipment _________ _ 
Transportation equipment excluding 

motor vehicles ____________ -------------
Stone, clay and glass products __________ _ 
Other durable goods'--------------------

Nondurable-goods industries_---------------

Food and beverages _____________________ _ 
Textile-mill products ____ ----------------
Paper and allied products _______________ _ 
Chemicals and allied products_----------

Petroleum and coal products ____________ _ 
Rubber products _______________________ _ 
Other nondurable goods'- _____________ _ 

Mining _________________________________________ _ 

Railroads ______________________________________ -

1, 210 
412 
475 
797 

989 

180 
346 

1, 239 

6,260 

812 
378 
409 

1, 428 

2, f\68 
161 
404 

986 

1, 311 

754 
246 
439 
694 

1, 295 

191 
361 

1,110 

5,948 

7()5 
331 
455 

1, 130 

2,684 
131 
451 

975 

854 

Transportation, other than raiL_________________ 1,565 1,512 

Public utilities __ -------------------------------- 4, 552 4, 219 

Communications_________________________________ 1, 690 1, 717 

Commercial and other'-------------------------- 6,310 6,513 

TotaL------------------------------------- 28,322 26,827 

863 
214 
436 
809 

1,128 

274 
498 

1, 214 

6,003 

718 
366 
518 

1, 016 

2, 798 
J.oO 
437 

957 

923 

1, 327 
41S 
579 

1,016 

I, 863 

477 
68.o 

1,320 

7,351 

813 
389 
712 

1, 426 

3, 322 
176 
513 

1,141 

1, 307 

!, 602 1, 784 
I 

4, 309 I 4. 989 

1, 983 } 

1

10,636 
7,488 

28,701 ' 34,893 

Manufacturing __________________________________ ---------------- _______________ _ 

Durable _____________________________________ --------------------------------
Nondurable __________________________________ -------- -------- -------- --------

Mining _____________ ··--------------------------------------------- _______________ _ 

Railroads _______________________________________________________________________ _ 

Transportation, other than rail ___________________ -------- -------- ··------- --------

Public utilities ___________________________________ --------------------------------

Commercial and other'-------------------------- _______________________________ _ 

TotaL-------------------------------------

190 
69 
95 

160 

282 

39 
78 

288 

1,368 

197 
81 

104 
309 

530 
32 

115 

219 

250 

384 

929 

1, 916 

6, 266 

11.62 

5. 40 
6. 22 

.94 

I. 04 

I. 57 

4. 33 

7. 97 

27.46 

1. Data exclude expenditures of agricultural business and outlays charged to current account. 
2. Estimates based on anticipated capital expenditures as reported by business from late 

January to early March 1956. The seasonally adjusted data include in addition to a seasonal 
correction, an adjustment when necessary, for systematic tendencies in anticipatory data. 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, 
ordnance, and miscellaneous manufactures. 

some extent the understatement by the smallest firms is a 
recurrent phenomenon although last year the understate­
ment was larger than usual, perhaps reflecting the relatively 
greater sensitivity of the investment programs of these firms 
to cyclical changes. 

Reasons for deviations 

A minor part of last year's discrepancy of 6 percent 
between anticipated and actual spending may be attributable 
to a difference in price levels between the time the estimates 
were prepared and the average for the full year 1955_ Com­
bined plant. and equipment costs were about. 1.% percent 
higher for the full year 1955 than in early 1955. Another 
part of the difference, as already suggested, is found in the 

200 
69 

110 
171 

356 

46 
88 

269 

1,550 

204 
88 

117 
292 

696 
35 

118 

261 

245 

375 

1,121 

2,071 I 
6, 932 

169 
53 

102 
165 

337 

46 
so 

255 

1,438 

184 
75 

Ill 
252 

682 
29 

104 

251 

179 

374 

I, 060 

2,133 

6, 640 

195 
55 

132 
198 

319 

60 
115 
2U8 

1,592 

180 
86 

124 
277 

776 
35 

114 

244 

180 

379 

1,109 

2,110 

6, 988 

154 
41 
89 

158 

224 

48 
88 

260 

1,186 

170 
77 
92 

231 

490 
30 
96 

186 

179 

359 

845 

2,030 

5,847 I 

Seasonally Adjusted at Annual Rates 

[Billions of dollars] 

11.09 

5.18 
5. 90 

1.04 

• 91 

1.44 

4. 37 

8. 07 

26.92 

10.98 

5.06 
5. 93 

1.00 

.80 

1. 51 

4.12 

8. 42 

26.84 

10. 58 

4. so 
5. 79 

• 91 

• 68 

1.53 

4.01 

8. 46 

26. 18 

10.17 

4. 78 
5. 39 

.80 

• 74 

I. 46 

4.01 

8.46 

25.65 

211 
45 

102 
188 

256 

65 
106 
306 

1,517 

196 
92 

120 
230 

730 
36 

113 

235 

217 

420 

1,052 

2,290 i 

7,0091 

10. 84 

5. 06 
5. 78 

• 94 

.so 
1.62 

4.09 

8. 90 

27.19 

214 
58 

108 
206 

295 

72 
121 
304 

1,521 

171 
83 

142 
239 

741 
39 

106 

248 

215 

401 

1,174 

2,5121 

7,4491 

11.97 

5. 77 
6. 20 

.99 

.96 

1.60 

4. 43 

9. 70 

29.65 

283 
71 

138 
257 

354 

88 
183 
344 

1, 781 

182 
115 
164 
317 

836 
45 

122 

288 

312 

421 

1,2381 

2,640 I 

8,398 

12.48 

6. 00 
6. 48 

I. 08 

I. 17 

I. 70 

4. 48 

10.54 

31.45 

I 

276 
so 

120 
254 

366 

100 
!59 
331 

1,654 

178 
106 
169 
310 

724 
44 

123 

293 

311 

410 

1,101 

2, 601 

8, 056 

13.66 

6. 81 
6. 85 

1.14 

1. 18 

1. 71 

4. 84 

10.68 

33.21 

320 
94 

ta7 
258 

466 

122 
196 
361 

1,854 

204 
!O,o 
1S2 
340 

S65 
46 

112 

310 

334 

434 

1,358 

2,756 

9,000 

15.40 

8.05 
7. 35 

1. 24 

1. 30 

1. 67 

5. 01 

10.70 

35.32 

4. Includes apparel and related products, tobacco, leather and leather products, and printing 
and publishing. 

5. Annual figures for 1953-55 include trade, service, finance, and construction. Anticipated 
annual data for 1956 and all quarterly data also include communications. 

Source: U. S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Comn1ission. 

tendency of smaller firms to underestimate future outlays. 3 

A more important reason, however, is suggested by last 
year's sales trend, particularly in relation to the sales move­
ment that businessmen had in mind early last year. A year 
ago manufacturing firms expected their sales to rise only 4 
percent over 1954, reflecting, no doubt, the uncertainty 
prevalent in the early stage of a recovery. Instead, manu­
facturing sales rose 13 percent., with the 'result. that, as sug­
gested earlier, profits were higher than initially expected and 
in many industries existing capacity proved to be inadequate. 

3. The Office of Business Economics-and Securities and Exchange Commission are planning 
a study on reasons for differences between actual and anticipated 1955 expenditures later 
this year. 

(Continued on p. 20) 
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Overseas Transportation 

INTERNATIONAL transportation transactions constitute 
one of tlw major items in the balance of international pay­
ments of the United States. Throughout the postwar pe­
riod-in contrast to the prewar years-United States earn­
ings of foreign exchange from transportation services have 
exeecded paynwnts to foreign countries. In 1955 U nitcd 
States :pa.yments to f?reign countri?s amountcd to rwarly 
$1.18 b1lhon and recmpts from forc1gn countries <'xceeded 
$1 .:3 billion. 

Since internationally traded commodities are valued at 
tlwir point of Pxport, freights earned by United States ship­
ping eonct>rns on goods importPd by the United States and 
carnings of for<>ign concerns from the carriage of United 
Stat<'S exports are not considered to be intprnational trans­
actions and are thcn'fore excluded from these data. In 1954 
Unit('d States shipping firms reccived $348 million from the 
carriage of imports and foreign firms received $591 million 
from carriage of exports; incomplete data indicate that such 
earnings inercascd substantially in 1955. For other items 
consiclPred as international transactions, see note at the 
end of this article. 

High shipping activity rarses U. S. earmngs 

Both international receipts and payments were higher in 
1955 than in either of the previous 2 years. Payments rose 
to a record amount. Although the advance in receipts from 
1954 to 1955 was somewhat greater than the rise in payments 
total rect'ipts last year were still below the years 1951 and 
1952 and also below ~he later war and early postwar y<'ars. 

The excess of recc1pts over payments of $175 million was 
~bout 1:3 percent greater than in 1954 and a third larger than 
m 195:3, but much small<'r than in the late war and <'arly 
postwar years. The reduction from these latter years re­
flects the downward trend in the participation of United 
States shipping concerns in the carriage of Unit!'d States 
foreign trade. This movement parallels the experience after 
the first world war and represents the return from the war­
created emergency during which the United States carried 
tw:o-thirds or more of the trade. In recent years about one­
thu·d or less was carried by United States ship operators­
about the same share as during most of the interwar vcars 
and for a long period of time prior to the first world war. 

The sharp acceleration beginning late in 1954 in the value 
of commercial exports provided the opportunity for United 
States liner companies to halt the downward trend in the 
participation ratio. In 1955 total liner export cargoes rose 
b:y a?out 9 percent over.1954 and United States participa­
twn m that trade rose shghtly above the 40 percent carried 
in the previous year. (This percentage differs from published 
Census Bureau data for liner exports since it includes out­
bound intransit cargo and an adjustment for United States 
chartered and operated foreign-flag ships.) Although the 
volume of cargo available had also increased from 1953 to 

NOTE: MR. SMITH IS A MEMBER OF THE BALANCE OF PAYMENTS 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 

1954, the rate of United States participation had continued 
to decline. General freight rate increases introduced at the 
beginning of the second quarter of 1955, equivalent to about 
5 percent over the 1954 levels, also contributed to the rise of 
liner companies earnings on outbound cargo to about $337 
million from $312 million in 1954. 

Sharp rise in bulk-cargo freight rates 

Earnings of United States tramp vessel carriers, mainly 
on exports of coal, grain, and scrap steel, amounted to $68 
million in 1955, more than three times 1954 earnings. With 
British coal production about the same as in 1954 and sup­
plies from Poland reduced, the United Kingdom and other 
Western European countries increased their imports of coal 
from the United States from about 10 million tons in 1954 
to about 27 million in 1955 in order to meet the needs of their 
rapidly increasing industrial activity. In addition, coal 
exports to other areas continued to rise. Although United 
States operators more than tripled their carriage of coal, 
their participation at about 2.1 million tons to all areas was 
only about 7 percent of the total carried by both foreign and 
United States tramp vessel operators. 

Higher exports of grains, in part stimulated by various 
Government programs, raised grain cargoes taken by tramp 
ships from about 4.3 million tons in 1954 to about 8.6 million 
in 1955. United States participation in this trade was about 
18 percent, a smaller ratio than in 1954, with total carria<re 
rising from 1 million to about 1.5 million tons. ,., 

The steadily rising demand for tramp ships to move coal and 
grain, reinforced by greater movements of other bulk drv 
cargoes as a result of improved economic conditions here and 
abroad, lifted tramp ship charter rates to the highest levels 
since early 1952. By the end of 1955, United States vessels 
earned about $10 a ton for the carriage of coal from United 
States North Atlantic ports to the principal European At­
lantic ports as against about $5 per ton during the third 
quarter of 1954. In the same period, grain rates increased 
from about $7 per ton to $10 per ton with rates during the 
first and second quarters of 1955 substantially higher. 

Other United States freight earnings taken into the balance 
of payments in 1955 include $100 million from the carriage 
of cargoes, mostly petroleum, from foreign country to foreign 
country. Foreign tanker companies continued to carry the 
bulk of relatively small petroleum exports from the United 
States and United States tanker earnings from this trade 
amounted to only $13 million. 

Foreign shipping earnings at peak 

The preliminary estimate of $461 million for foreio-n 
operators' earnings on imports into the United States in 
1.955 is the highes~ ev~r recorded. It also marks the resump­
twn, after J. declme m 1954, of the upward trend in such 
earnings since the end of World War II. Imports rose sharply 

15 
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after the upturn of economic activity in the fall of 1954. 
Total dry cargo ocean borne imports rose to 54.3 million 
tons in 1955, an increase of 17 percent over 1954. New 
requirements of the hardgoods industries resulted in higher 
imports of metals, minerals, and ores especially. Rapid 
technological advances in metallurgy requiring greater 
amounts of alloying metals and ores enhanced this inward 
movement. 

Foreign operators continued to enlarge the proportion of 
their carriage of dry-cargo imports, taking over two-thirds 
of the total in 1955. This represented over half of imports 
by liner vessels and nearly three-quarters by tramp vessels. 
In addition to increased carriage, foreign operators' earnings 
on imports were improved by increases in freight rates in 
both categories. Twelve out of the 56 liner conferences 
rnised general freight rates by about 10 percent in 1955. 

Transportation in International Transactions 
Prewar and 1953-55 
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U. S. Department of Commerce, Office of Business EConomics 56-15-7 

To the extent that the liner companies compete with tramp 
vess(•ls for certain bulk cargoes, freight rate increases in 
the tramp charter market also affected liner companies' 
earnings. Because of the heavy demand for ships to haul coal 
and grain e:'..ports from the United Statee, the heavy imports 
into the United States and the generally high ship activity 
throughout the rest of the world, average freight rates for 
imports in tramp vessels moved up in 1955 by approximately 
10 percent over 1954. Coupled with an increase of about 12 
percent in tramp tonnage carried, foreign-tramp operators' 
income rose from $118 million in 1954 to $140 million in 1955. 

Foreign tanker vess(•l operators, including the large tanker 
subsidiaries of United States petroleum companies, earned 

$121 million on imports into the United Statt~s in 19.55, a 
50-percent increase from the previous year. As with dry 
cargo, the percentage of tanker cargo carried by foreign 
companies has been steadily increasing owing to their rela­
tively low cost of operation as comparr~d with United States­
flag ships. Large tonnages have been built in rrcent years 
both by United States companies for their fon'if!;n shipping 
subsidiarirs and by foreign companies. Sizrablr tonn11grs 
have also been transferred or sold to foreign subsidiaries by 
United States companies in order to lower costs. In 1955, 
total tanker imports reached a rrcord 64.7 million tons, 15 
percent above 1954 and three times the amount imported 
in 1946. Foreign operators for the first time took more than 
50 percent of the total cargo available. Average earnings per 
ton wore maintained at about the 1954 level during most of 
1955. But a very high demand for ships for imports into 
Europe during the last 2 months coupled with the high 
seasonal volume of imports into the United States pushed 
mtes to the levels roached in early 1952 when the Korean 
hostilities were a major factor influencing tanker rates. 

Costs in U. S. offset foreign earnings 

Foreign vessel operators spent $540 million in the United 
States in 1955, the largest amount thus far recorded. The 
advance reflected the substantial increase in both export and 
import cargoes handled as well as some increases in passenger 
liner costs and shore overhead. Port expenditures by tramp 
vessel were $118 million, over 50 percent greater than in 
1954 as cargo handled climbed from 42.1 million to 69.5 
million tons. Liner cargo vessels' expPnditures rose to $:300 
million >vith an increase of over 6 percent in cargo carri(•d. 
Passeng(ilr liner and tanker costs in the United States at 
$122 million wore 7 percent over 1954. 

United States vessel operators' expenditures abroad of 
$158 million were 12 percent above 1954 as dry-cargo 
exports and imports handled were up by more than 21 per­
cont. The rPlativcly smallC'r rise in port expenditures reflects 
the fuller utilization of the ships pC'r voyage. 

Air transportation volume gains 

International air transportation continued to gain in 1955. 
Rcct>ipts and payments were approximately in balance. 
UnitC'd Stat(•s carriers' fare receipts from residents of foreign 
countries for carriage from and to the United States and 
between foreign countrit•s amounted to $91 million, an 
increase of 4 percent from 1954. Foreign carriers earning' 
from United States residents of $69 million were up 12 
pereent from 1954. United States air export freight at $:31 
million was up 25 percent from 1954 while foreign carriers 
earneu about $6 million from import freight, Up 20 pCl'C('Ilt 
from 19Ei4. Expenditures abroad by United States carriers 
rose to nearly $100 million, an increase of about 9 pPrcent 
wl1ik foreign carriers' expenditures in the United States 
n•mained at the 1954 level of $41 million. 

Other transportation items, such as pipeline freight from 
the carriage of Cnmtclian petroleum and freight car exchanges 
betwN'll the United States and Canada and Mexico, showed 
inen•ases in 1955. On the whole, the small United States 
balance on int(•rnational transportation items otlwr than 
ocean shipping in 1 9.'i4 (kclined in 1955, principally because 
of the increase in United Staks air carriers expenditures 
abroad uncl an increase in United States residents fare 
payments to foreign airlines. 
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Change in Payments Balance From Prewar 

The continuing excess of receipts over payments in the 
Unitrd States transportation account since the close of World 
War II contrasts with the interwar years when, with the 
exception of 1919-21, transportation transactions were an 
important sourcG of net dollar income for foreign countries. 
Estimates for earlier periods indicate that this was also 
generally the case during the first world war and back 
through the last quarter of the 19th century. The continua­
tion of the excess of United States receipts, even after the 
effects of the war have largely been overcome and the division 
of the carriage of United States waterborne trade between 
United States and foreign operators has almost returned to 
the prewar proportion, invites an analysis of the factors 
responsible for the change and consideration of whether it 
is likely to be temporary or lasting. 

Table 1 compares the ocean shipping account of 1938 1 

with that of 1954. In this period there was a change from a 
net payments balance of $18 million to a net receipts balance 
of $138 million even though the rates of participation of 
United States and foreign vessels in United States trade 
were roughly similar in both years. The participation rates 
are shown in table 2. 

If United States vessels had carried in 1954 the 1938 pro­
portions of dry-cargo exports and imports rather than tht' 
proportions actually carried, the receipts balance of 1954 
would have been about $126 million. The difference be­
tween the 2 years in factors other than dry-cargo participa­
tion rates therefore accounts for about $144 million out of the 
total shift of $156 million in the net balance. The differences 
in participation rates on tanker exports and imports had a 
negligible effect on the change in the balance. 

U. S. earnings per ton rise more than foreign 

Among the principal factors accounting for the emergence 
and maintenance of United States net receipts on ocean 
shipping were changes in freight rates and in the composition 
of United States trade resulting in an increase in United 
States opera tors earnings per ton of dry-cargo exports while 
foreign operators earnings per ton of imports remained 
about the same. 

The increase in export earnings per ton was about 150 
percent or from $12 in 1938 to $29 in 1954.2 The rise was 
even greater, to $33 per ton, in the liner category in which 
4 million of the 6.4 million ton increase in United States 
carriage between the 2 years occurred. The table below 
indicates the extent of some of the changes in freight rates 
quoted by export liner conferences which led to the increased 
receipts of United States operators. 

Export Freight Rates from New York, 1954 as percentage of 1938 

Capetown _____________________ _ 
Manila _______________________ _ 
Melbourne ____________________ _ 
Liverpool, London _____________ _ 
Amsterdam, Rotterdam _________ _ 
MarsPilles _____________________ _ 
Hio de Janeiro _________________ _ 
Buenos Aires __________________ _ 

General 
cargo 

225 
244 
178 
200 
200 
182 
286 
300 

Iron and 
steel (close 

Machinery stowage) Autos 

236 367 222 
273 427 274 
182 210 219 
188 217 247 
210 275 389 
161 244 200 
263 300 250 
263 300 250 

Source: Adapted from rate tables published in Export Trade and Shipper. 

In addition to freight rate increases, a shift to greater 
exports of finished manufactures and semimanufactured 
products also helped to increase earnings per ton of United 

I. This prewar year was chosen because of availability of detailed data. Data lor other 
prewar years support the conclusions drawn. 

2. The available data indicate that freight rates in 1938 had already risen over the lower 
levels prevailing in 1n6 and 1937. 

374754°-511--3 

States operators. These categories comprised about 72 
percent of total exports in 1938 and 79 percent in 1954 with 
machinery and automobiles, among the products taking 
comparatively high freight rates, registering some of the 
principal gains. 

Table I.-International Transportation, 1938, 1947, 1953-55 1 

[Millions of dollars] 

~ ~ -~~_11954-1~~:_ ------------------------·-- i 
Receipts: I 

Ocean shipping~~~~~~~~~~~-~-~-~------------- 254 1,597 971 I 943 1,090 

Exp3~Weig~-t-~~~~~~~~~::::::::::::::::: ;~ ~~~ 35g I 34~ 4~~ 
Grain_______________________________ na 67 21 21 

3
~~ 

Other dry cargo_____________________ na 608 3021 3n 
13 Tanker_ ____ ------------------------ 17 29 18 

Military-controlled export freight earn- I 

ings 3------------·---------------------- -------- 197 17 ! 4 
Freight earnings on shipments between 

foreign countries _______________________ 4 100 103 98 100 
Passenger fares ------------------------- 10 39 21 24 27 
Port expenditures._~ ____________________ 157 281 465 469 54il 
Charter hire ________ ---·- __ ·- ____________ -------- 19 15 5 4 

Other transportation _____ . __________________ 13 145 239 
I 

238 261 

Total receipts ______ . ____ ------------------·· 267 I, 742 I,210 I I, 181 1,351 
I 

Payments: ! 

Ocean shipping_. _________ -~------··--- ______ 272 456 864 I 805 931 

Import freight payments ____________ . ___ 140 141 423 369 461 
Dry cargo ______ --· __________________ 130 133 311 288 341) 
Tanker ____ ------- ____ . ______________ 10 8 112 81 121 

Passenger fares ____________ ·-- ______ ~---· 83 47 134 130 14() 
Port expenditures _________________ ~-~--~ 49 231 142 141 158 
Charter hire ________________ ·-- _____ ~~- __ -------- 37 165 165 166 

Other transportation ________________________ 30 127 216 I 221 245 

Total payments _______________ ------------~ 302 583 1,080 1,026 1,I76 

Balance: Ocean shipping ________________________ -18 1,141 107 138 159 
Transportation aceount. _____ ---·-- ____ -35 1, 159 130 155 175 

na Not available. 

1. For data relating to other postwar years see "Transportation in the Balance of Pay· 
ments," SURVEY OF CURRENT BPSINESS, September 1953. The data shown in this table 
will be included in the revised balance of payments compilations which will be published in 
June 1956. 

2. Preliminary. 
3. Military end·items included 1947; economic aid only 1953-50. 

Source: U.S. Department of Commerce, Office of Business Economics. 

In contrast to the sharply increased earnings of United 
States operators per ton of export cargo, foreign operators 
earnings per ton of import cargo were virtually at the same 
level in 1954 as in 1938 at about $9.50 per ton. Of the 
total of 30 million tons imported on foreign ships in 1954, 
22 million consisted of imports on tramp vessels at earnings 
averaging $5.20 per ton. On 7.6 million tons of liner imports, 
earnings averaged $22.25 per ton, an increase of about 50 
percent over 1938. Thus, while United States exporters 
enjoyed a fivefold increase from 1938 in dry cargo export 
earnings as their carriage of exports doubled, foreign opera­
tors earnings on dry cargo imports in 1954, as a result of a 
much higher proportion of tramp carriage, were only some­
what more than twice those of 1938 on twice the amount 
of cargo carried. 

Higher bulk imports limit foreign earnings 

The relative stability of per-ton earnings on imports 
resulted from changes in the composition of imports which 
largely offset advances from 1938 to 1954 in quoted rates-­
which for general cargo imports appear to have exceeded 
100 percent on the average. While imports of such liner 
cargoes as autos and parts, sewing machines, toys, photo­
graphic goods, cutlery, and furniture, have risen strongly 
from the prewar years, the volume of imports of food, 
beverages, tobacco, and coffee has not kept pace. Such 
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products as tin, rubber, cotton, silk, burlap, hides, finished 
textiles, leather, fats and oils, and others have increased 
but slowly or have actually decreased either because of 
greater United States self-sufficiency in the products, 
economies in processing, or by displacement by synthetics 
or plastics. 

The relative decline in imports of these more traditional 
types of liner cargoes has been offset by greater amounts of 
imports for the durable goods industries, chiefly the metals, 
metallic ores, and bulk minerals. In 1954, about a fourth 
of total foreign liner imports consisted of these products, 
moved in liner vessel parcel lots at low freight rates more 
or less competitive with tramp vessel rates. Because of the 
increased emphasis on these low-rate cargoes during post­
war years, foreign liners' earnings per ton were limited to a 
50 percent increase over 1938 despite the much larger rise 
in import rates on general cargo. 

Foreign tramp operators' earnings reflect the steep rise in 
imports of metals and metallic ores in recent years. Out of 
a total of 22.3 million tons of imports carried by foreign 
operators in 1954, about 16.5 million tons consisted of iron 
ore, bauxite, manganese, chrome, copper, lead, zinc, and tin 
ores. Average payments to foreign operators for all tramp 
imports at about $5.20 per ton were about twice the 1938 
average. That the increase was not greater was due princi­
pally to the relatively plentiful supply of tramp tonnage 
since the end of the Korean hostilities. Another factor which 
tended to hold payments down was the policy followed by 
domestic processors of such materials of using their own 
fleets or vessels time-chartered for long periods when rates 
are low and thus avoiding the high rates for short-term 
charters when shipping space is in relatively large demand. 
Nevertheless, earnings of foreign tramp operators from 
United States imports were $118 million in 1954 as against 
$20 million in 1938. 

With the bigb-rate liner traffic accounting for only 25 
percent of the foreign-line import trade in 1954 as against 
36 percent in 1938, the overall freight cost per ton scarcely 
changed over the period. 

Changes in port costs favor U. S. 

Greater increases in costs of foreign operators in United 
States ports than in those of United States operators in 
foreign ports have also helped to turn the prewar net pay­
ments balance on ocean shipping to a net receipts balance. 
Increases in stevedoring costs in the loading and unloading of 
general cargo were the principal factors in the rise of foreign 
operators average costs per liner cargo ton in the United 
States from about $4-$6 in 1938 to $12.50 in 1954. Increases 
in the costs of fueling, provisioning, and handling the large 
number of foreign passenger liners tended to augment this 
increase. Overall port expenditures per ton for foreign op­
erators, including tramps and tankers, averaged $2.40 per 
ton in 1938 and $4.20 in 1954, an increase of 7 5 percent. 

United States operators purchase nearly all their fuel, 
subsistence, supplies, equipment, and repairs in the United 
States, and hence experienced similar cost advances but, as 
domestic purchases, these do not represent international 
transactions. The rise in United States liner operators costs 
abroad was confined mostly to stevedoring. A veragc costs 
abroad rose from about $3 per ton in 1938 to about $6.25 
iu 1954. By volume, the largest increases in Unitrd States 
vessel operators activity between the 2 years has been in the 
carriage of tramp and tanker imports. Since loading costs 
on such cargoes are very small, their increased proportion of 
the total has held down the overall average cost per ton for 
United States operators. The data show an increase from 
about $2 per ton in 1938 to about $2.25 in 1954. 

The changed relationship between earnings and por 
expenditures has accounted for the shift from a net payment: 
balance to a net receipts balance. Where foreign operators 
port expenditures in United States ports in 1938 were th« 
equivalent of about 92 percent of their import earnings, thi: 
had changed by 1954 to about 108 percent of import earn 
ings. On the other hand, United States operators' expend· 
itures abroad declined from 49 percent of export earning: 
in 1938 to about 37 percent in 1954. 

There appears to be little reason to expect the balance oJ 
payments on transportation account to change from an excesf 

U. S. and Foreign Merchant Fleets 
Foreign fleets have regained their prewar share 
in United States trade ... 
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of United States receipts to an excess of J:)ayments in the 
near future with the prevailing levels of freight rates and port 
expenditures, unless it is assumed that the United States 
share of the trade, including the foreign-to-foreign trade, 
were to be reduced sharply below the current level. In 
1954, for instance, United States participation in the carriage 
of United States trade and earnings from the carriage of 
goods between foreign countries would have had to be re­
duced by as much as one-half in order to equalize receipts 
and payments in the transportation account. (This calcula­
tion takes account of the concomitant changes in port 
expenditure receipts and payments.) 

Supports for U. S. Merchant Fleet 

The reason that the share of United States oceanborne 
trade carried by United States ships now amounts to only 
one-fifth of dry-cargo exports and one-third of imports has 
been the competitive advantage enjoyed by foreign com­
panies in the lower cost of building and operating ships. 
In order to place United States operators on a par with their 
foreign competitors and thus ensure that the United States 
shall have a merchant marine sufficient to maintain the flow 
of its essential trade at all times and also to act as a naval 
and military auxiliary in wartime, the Merchant Marine Act 
of 1936 provides for the payment of construction-differential 
subsidies and operating-differential subsidies to American 
poerators. 

Decline of U. S. liner share limited 

These subsidies, paid to operators on essential trade routes 
in regular liner service, have been instrumental in main­
taining and expanding the United States-flag fleet engaged 
in such services. In the 1937-55 period, a total of 247 ves­
sels were built under the construction subsidy provisions of the 
1936 Act and on December 31, 1955, there were 474 vessels 
in liner service, including 35 in liner-industrial service. In 
addition, there were a number of foreign-flag vessels operated 
under charter by United States firms. This compares with 
a total of approximately 270 vessels in service on June 30, 
1938. 

The freight rate conferences in which most United States 
and foreign liner operators are organized have also helped 
to maintain the United States fleet against the increasing 
competition of lower-cost foreign fleets. Although these 
conferences set the freight rates, competition continues from 
nonconference operators and through the introduction of 
newer and faster ships and the provision of service on new 
routes and more frequent sailings by the conference operators. 
In this comp~i:tion foreign countries have some advantage 
since-as the chart indicates-a large part of the foreign 
fleets was build after the war, while much of the United 
States fleet was constructed during the war, when the com­
petitive ability of the ships was not the major consideration. 
Since rate-cutting is precluded for conference members, 
United States operators have been enabled to compete with 
foreign operators despite their lower costs of operation. 

Another support for United States liner companies resides 
in the provisions of Public Law 664 which requires that 50 
percent of all Government-financed cargoes be shipped on 
privately owned United States-flag vessels. The available 
data indicate that approximately one-fourth of United States 
liner carryings of exports consists of such cargo. 

As a result of the support provided by the conference 
system as well as by subsidies and the provisions in the 
foreign-aid legislation, United States liner companies (in­
cluding United States-operated foreign-flag vessels) carried 
about 39 percent of liner exports in 1954 and about 48 

percent of liner imports. Both figures represent declines 
from the approximately 50 percent of exports and over 60 
percent of imports carried in the 1946-48 period. 

United States tramp fleet in decline 

No support of the kind supplied to liner companies is 
provided to American tramp-vessel owners with the excep­
tion of the 50-50 Cargo Preference Act. As a result, the 
competition from lower-cost foreign vessels limited United 
States tramp-ship carryings of exports to 2.4 million tons in 
1954, representing 11 percent of the total carried by tramp 
vessels and consisting almost exclusively of aid cargoes, and 
1.8 million tons of imports, representing '9 percent of the total 
of imports brought in by tramp vessels. An additional 
7.6 million tons of imports were carried by United States­
flag and United States-operated foreign-flag vessels in in­
dustrial-type operations. 

Table 2.-United States Oceanborne Exports and Imports, 1938, 
1947, 1953-55 I 

[Shipping weight in millions of long tons] 

Dry cargo vessels Tanker vesSf'ls 
-------

IU'I Year U. S.-1 
For- For-

Total op- Per- eign~ Per- T op- Per- mgn- Per-
erated cent op- cent otal erated cent op- cent 
vessels era ted I vessels 

era ted 
vessels vessels 

----- ------
I 

Export.s 2 
1938 ........ 23.5 5. 5 23.4 18.0 76.6 21.51 3.0 14.0 18.5 86.0 
1947.. ...... 82.1 46. 1 56. 1 36.0 43.9 12.9 4. 5 34.9 7.4 65. 1 
1953 .. ------ 42.6 II. 2 26.3 31.4 73.7 10.71 3.8 28.1 6.9 71.9 
1954 ________ 45.9 11.8 25.7 34. 1 74.3 8. 2 2. 5 30.5 5. 7 69.5 
1955 '·-·--- 73.8 14.7 20.0 59.1 80.0 7. 8 2.0 25.6 5. 8 74.4 

Imports 
1938.. ...... 20.5 6. 1 29.8 14.4 70.2 9.0 4. 8 53.3 4. 2 46.7 
1947.. ...... 25.3 16. I 63.6 9. 2 36.4 24.2 22. 1 91.3 2.1 8. 7 
1953.. .. ---- 45. 1 16.2 35.9 28.9 64. 1 55.0 28.8 52.4 26.2 47.6 
1954 .. ---- -- 46.2 16.3 35.3 29.9 64.7 56.2 30.9 55.6 25.3 4.). 0 
1955 3------ 54.3 18. 1 33.3 36.2 66.7 64.7 29.3 45.3 35.4 54.7 

1. Data compiled by the Bureau of the Census by flag-of-vessel adjusted for United States­
chartered and United States-operated foreign-flag vessels and for foreign-chartered and 
foreign-operated United States-flag vessels. Excludes small amount of exports and imports 
originating in Great Lakes ports of Canada. 

2. Includes outbound intransit shipments. Does not include United St-ates military-con­
trolled cargo and uspecial category" exports. 

3. Estimate. 

Source: U. S. Department of Commerce, Office of Business Economics. 

The decline in the employment of United States vessels 
from 1946 to 1949 depicted in the chart reflects the decline 
in the United States tramp fleet. The reduction in demand 
for coal and grain following the critical winter of 1946-4 7 
sharply reduced the demand for bulk-cargo shipping space 
and a decline in freight rates set in which persisted through 
1950. Foreign fleets, augmented by almost 1,000 ships sold 
abroad by the United States under the Ship Sales Act of 
1946 and by new construction, reduced United States tramp 
carriage of exports to about 20 percent of the total by 1950. 
As a result, by that date almost 1,500 Government-owned 
ships under charter to United States private operators had 
been returned to the National Defense Reserve Fleet. 

The sharp increase in the active fleet from 3.7 million 
gross tons at the end of 1950 to 7.9 million gross tons at 
the end of 1951 consisted almost whollv of a breakout of 
ships from the Reserve fleet to meet mi'Iitary requirements 
in Korea, greatly expanded shipments of coal and grain to 
Europe and the Far East, and a mounting demand for ships 
.arising from heightened economic activity throughout the 
world. However, the demand for coal and grain slackened 
:early in 1952, easing the demand for ships and the return to 
lay-up was begun. 
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Table 3.-Estimated Freight Earnings of United States-Controlled 
and Foreign-Controlled Vessels in the Carriage of United States 
Exports and Imports, 1938, 1947, 1953, 1954 

[Millions of dollars] 

Freight on United Freight on United 
States exports t States imports 

Ocean freight 
u.s. Foreign u.s. Foreign 

opera- opera- Total opera- opera- Total 
tors 2 tors tors tors' 
----------------

1938 ___________________ 83 318 401 67 140 207 
Dry cargo _________ 66 214 280 55 130 185 
Tanker------------ 17 104 121 12 10 22 

1947.------------------ 961 808 1, 769 367 141 508 
Dry cargo _________ 932 738 1, 670 278 133 411 
Tanker. ___________ 29 70 99 89 8 97 

1953 ------------------ 350 484 834 364 423 787 
Dry cargo _________ 332 444 776 241 311 552 
Tanker_ ___________ 18 40 58 123 112 235 

1954 ------------------ 343 591 934 348 369 717 
Dry cargo _________ 331 558 889 231 288 519 
Tanker.. __________ 12 33 45 117 81 198 

1. Does not include freight on military-controlled export cargo. 
2. Credits in balance of payments. 
3. Debits in balance of payments. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Total freight 
earnings 

u.s. 
opera-

tors 
--

150 
121 

29 

1,328 
1, 210 

118 

714 
573 
141 

691 
[.()2 

129 

Forf'ig n 
opera-

tors 

45 
:14 
11 

94 

8 
4 
4 

87 
9 
1 
8 7 

90 7 
5 
2 

75. 
15 

96 
84 
11 

0 
6 
4 

With the decline of cargoes, freight rates fell to about the 
1949 level and remained at this low level through most of 
1954. Except for a few carrying military aid and some 
economic aid, all vessels from the Reserve fleet were re-

turned by that year. Also, even though total trade was 
higher in 1954 than in 1953, privately owned vessels were 
laid up since the low rates permitted United States-flag 
tramp vessels to obtain only scattered cargoes financed by 
Government aid programs under the 50-50 Preference Act. 
In addition, substantial numbers of such vessels were trans­
ferred or sold for service under foreign fla.gs in an effort to 
reach a cost level competitive with foreign vessels. The 
active fleet continued to decline during most of 1954 but the 
increase in shipping activity in the fourth quarter brought 
most of the privately owned vessels out of lay-up and the 
year-end total in service was slightly higher than at the 
previous year's end. Increased carriage of surplus com­
modities and other Government-financed exports wa.s the 
principal reason for the continued increase in the active 
United States fleet in 1955. 

EXPLANATORY NOTE: Freights earned by United States shipping concerns on goods 
imported i'lto the United 8tatcs are ultimately paid by the United States importer and are 
therefore consirlercd as domestic transactions. Freight" earned by foreign carriers on export:-; 
arc paid by the foreign importer and are therefore considered foreign transactions. United 
States receipts from foreign countries. include the freight on goods carried on United States 
owned or chartered ships, both from the United States to foreign countries and between 
foreign countries, fares paid by foreign travelers to United States internationnl sea and air 
carriers, expenditurrs by foreign carriers in United States ports, including payments for 
bunker fuels. provisions and the unloading of ships, and charter hire received by {;nited 
States shipowners from the chRrter of their ships to foreign companies. There are also inter­
national receipts arising from railroad transportation, for instance freight on intransit move~ 
ments of Canadian goods, freight earned by American railroads operating within Canado, and 
freight car rental between the United fltates and Canada and Mexico. United Stotes pay­
ments include the reverse transactions, such as payment.., to foreign transportation companies 
for freight on imports to the United States and f0r passenger fares, expenditures by United 
States vessels and planes abroad, charter fees to foreign owners of vessels and miscellaneous 
payments for rail transportation. 

Business Expectations for 1956-Investment Outlays and Sales 

(Continued from p. 14) 

Durable-goods sales were up 18 percent as against an antici­
pation of a 5-percent increase; the difference in nondurables 
was smaller-an actual rise of 8 percent as against an ex­
pected rise of 4 percent. 

In most of the major industries in which sales exceeded 
anticipations, businessmen spent more for plant and equip­
ment than planned. This happened in steel, machinery, 
motor vehicles and other transportation, stone, paper, 
petroleum and textiles. It was not true in chemicals and 
nonferrous metals where investment fell below expectations 
despite better than expected sales. 

Investment also increased more than planned in trade 
where sales rose 8 percent as compared with an anticipated 
rise of 6 percent. Public utility revenues rose 11 percent 
last year as against an 8-percent anticipation. It is not very 
likely that investment is much affected by short-term fluctua­
tions in revenues in this area. 

Capital goods prices 

In order to help in the interpretation of the statistics on 
anticipated capital expenditures, the reporting companies 
were asked for the first time this year a question about their 
treatment of prices in making their projections for 1956. A 
commonly held assumption, and one that has been considered 
here before, is that many firms in estimating expenditures 
for the coming year project the same level of construction 
and equipment costs that prevails at the time the estimate 
is made. In most cases this would be around the beginning 
of the year. 

Specifically, firms were asked with respect to their 1956 
annual anticipation whether they took into account possible 
changes in the average prices of construction and equipment; 
and, if so, how these prices would compare with average 
prices prevailing at the time the anticipation was made. 

About three-fourths of the manufacturing firms that sup­
plied expenditure data gave answers, which are summarized 
in the following table: 

Percent of firms 

All manufacturing firms.----------------------------------------__ 100 
Considered price changes __ ·------ ______________ --------_________________ 64 

Expect higher prices ___________ . __ --·------------------------------_ 30 

Did ~~¥~~n~~~~ ~ii~:sciiaii!;es ____ ~::_ :::::::::::: :::::_ :::::::::::::::::: ~~ 
Durable-goods firms______________________________________________ 100 

Considered price changes _____________________ -------------------------__ 65 
Expect higher prices________________________________________________ 32 
Expect same prices __________________ -------------------------------_ 33 

Did not consider price changes__________________________________________ 35 

Nondurable-goods firms ________ -------------------------------___ 100 
Considered price changes ______________ ---------------------------------- 62 

Expect higher prices ________________ -------------------------------- 27 
Expect same prices__________________________________________________ 35 

Did not consider price changes__________________________________________ 38 

Source: U. 8. Department of Commerce, Office of Business Economics and 
Securities and Exchange Commission. 

Broadly speaking, it appears that the respondent firms are 
about equally divided among those expecting higher average 
prices during 1956, those expecting no change in prices and 
those not considering the possibility of price changes in 
1956. Only a few firms thought that capital goods prices 
might be lowered. The reader should remember that the 
basis of comparison is not with the 1955 price level but 
with the level prevailing at the time that the expenditure 
anticipation was made. 

The larger the size group of firms, the more frequent the 
expectation of higher prices and the less frequent the ex­
pectation of an unchanged price level. This holds within 
both the durable- and nondurable-goods groups. Within 
each broad size class the proportion of durable-goods firms 
expecting higher prices is greater than the corresponding 
proportion of nondurable-goods firms. 
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THE STATISTICS here are a continuation of the data published in BusiNEss STATISTiCS, the 1955 Statistical Supplement to the SuRVEY oF 
CuRRENT BusiNEss. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years 
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figureR prior to 1951. Series 
added or revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. In most instances, the terms "unadjusted" and "adjusted" used 
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may he reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, aud are subject to their copyrights. 

Unless otherwise stated. statistics through 1954 and II 

descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu· I Fehru·l March I April I May ary ary June I July 

1955 

I Au~ust I Septem·l October I Noveul·l Decem·l 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National income, totaL. _________________ bil. of doL.------------------

Compensation of employees, totaL __________ do .... --------- ---------
Wa~es and salaries, totaL ................. do .... --------- ---------

Private __________________________________ do .... --------- __ ------
Military----- .. ------------ __ ----------- .do ____ --------- ---------
Government civilian ____________________ do ____ --------- ---------

Supplements to wages and salaries ________ _cto ____ --------- ---------

Proprietors' and rental income, total 0"------do .... --------- ---------
Business and professional ci" .. _____________ do ____ ------------------
Farm ______________________________________ do ____ --------- ________ _ 
Rental income of persons __________________ do ____ --------- ________ _ 

Corporate profits and inventory valuation adjust-
ment, totaL ________________________ bil. of doL_ --------- ---------

Corporate profits before tax, totaL ________ do ____ --------- ---------
Corporate profits tax liability ____________ do ____ --------- ---------
Corporate profits after tax _______________ do .... _________ ---------

Inventory valuation adjustment_ __________ do. ___ --------- ---------
Net interest. ________________________________ do ____ --------- ---------

Gross national product, totaL _________________ do ____ --------- ---------

Personal consumption expenditures, totaL .. do .... --------- ---------
Durable goods _____________________________ do. ___ --------- ---------
Nondurable goods ________________________ do ____ --------- ---------
Services ___________________________________ do ____ --------- ________ _ 

Gross private domestic investment, totaL ... do ____ --------- ---------
New construction _________________________ do ____ --------- ---------
Producers' durable equipment_ ____________ do ____ --------- ---------
Chan!'(e in business inventories ____________ do ____ --------- ---------

Net foreign investment. _____________________ do ____ --------- ---------
Government purchases of goods and services, total 

bll. of doL --------- ---------
Federal (less Government sales) __________ _do ____ --------- ---------

National security<;> ______________________ do ____ --------- ---------
State and locaL ___________________________ do ____ --------- ---------

Personal income, totaL _______________________ do ____ --------- ---------
Less: Personal tax and nontax payments ______ do ____ --------- ---------
Equals: Disposable personal income __________ _do ____ --------- ---------

Personal saving§ ... ----------------------------do .... --------- ---------

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 
Total personal income ____________________ hiL of doL 

Wal(e and salary disbursements, totaL ______ do ___ _ 
Commodity-producing industries. _________ do ___ _ 
Distributive industries. ___________________ do ___ _ 
Service industries _________________________ do ___ _ 
Government. ___ ----------------------- ... do ___ _ 

Other labor income __________________________ do ___ _ 
Proprietors' and rental income ______________ do ___ _ 
Personal interest income and dividends ______ do ___ _ 
Transfer payments __________________________ do ___ _ 
Less personal contributions for social insurance 

bil. of doL 

Total nonagricultural income __________________ do ___ _ 

,. Revised. 

292.2 

199.3 
85.4 
52.9 
26.8 
34.2 

6.8 
49.1 
25.0 
17.0 

5.0 

276.5 

293.2 

200.3 
86.3 
53.0 
26.7 
34.3 

6. 8 
48.8 
25.3 
17.0 

5.0 

277.7 

311.4 

213. 1 
200.8 
1613.5 

9. 1 
25.3 
12.2 

48.8 
26.6 
11.5 
10.7 

~9. 6 
40. g 
20.5 
20.4 

-1.3 
9. 9 

375.3 

245.8 
34.4 

122.4 
89.0 

54.1 
31.2 
21.5 
1.5 

-.4 

75.8 
46.4 
41.2 
29.4 

293.6 
32.6 

261.0 

15.3 

295.7 

202.6 
87.8 
53.6 
27.0 
34.2 

6.8 
48.5 
25.5 
17. 4 

5.1 

280.9 

298.9 

204.6 
88.9 
53.6 
27.2 
34.9 

6. 9 
49.0 
2!i.9 
17.6 

5.1 

283.7 

ci" Includes inventory valuation adjustment. <;> Government sales are not deducted. 

301.4 

207.3 
90.6 
54.5 
27.4 
34.8 

6. 9 
48.8 
26. 1 
17.5 

5.2 

286.6 

320.7 

219.5 
207.0 
171.7 

9.3 
25.9 
12.5 

48.7 
27. I 
11.0 
10.7 

42.2 
43.0 
21.6 
21.4 
-.8 
10.3 

384.8 

250.5 
3.5. I 

125.3 
90.2 

60.1 
32.6 
23.2 
4.3 

-.7 

74.9 
45.2 
40.4 
29.7 

300.5 
33.4 

267.1 

16.6 

301.6 

208.0 
90.9 
54.9 
27.4 
34.8 

6. 9 
48.5 
26.3 
17.1 

5. 2 

287.2 

305.3 

212.4 
91.7 
55.7 
27.8 
37.2 

7. 0 
47.9 
26.4 
16.9 

5. 3 

291.7 

305.3 

211.2 
91.5 
56. I 
27.9 
35.7 

7.0 
48.8 
26.7 
16.9 

5.3 

290.8 

325.7 

224.3 
211.3 
175.6 

9.1 
26.6 
13.0 

48.8 
27.6 
10.6 
10.7 

41.9 
44.5 
22.3 
22.2 
-~.6 

10.7 

392.0 

255.7 
36.9 

127.0 
91.8 

60.5 
33.2 
24.9 
2.4 

.0 --------- ---------

75.8 
45.5 
40.6 
30.2 

306.1 
34.4 

271.7 

16.0 

307.9 

212.4 
92.2 
56. 4 
28.0 
35.8 

7. I 
49.7 
27. I 
16.9 

5. 3 

293.0 

309.2 

213.3 
92.8 
56.4 
28.21 
35.9 

7. I 
49.8 
27.4 
16. 9 

5.3 

294.4 I 

312.0 

215.3 
94.0 
56.8 
28. b 
36.0 

ul 
50.2 r 
27.6 
17. 1 

5.3 

296.6 

§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 

228.0 
214.7 
178.8 

9.0 
26.9 
13. 2 

50.1 
28.0 
11.4 
10.7 

-3.1 
11.2 

397.3 

257.2 
34.8 

128.8 
93.6 

63.2 
32.3 
25.5 
5.3 

-.3 

77.2 
46.3 
41.0 
31.0 

312. 1 
35.4 

276.6 

19.4 

'314.8 

'215. 8 
94. 1 

'56. 9 
'28. 7 
'36. I 

7. 2 
'49. 9 

29.9 
17.4 

5.4 

'299.9 

1956 

Janu· Febru-
ary ary 

312.5 

215.5 
93.6 
56.9 
28.7 
36.3 

7. 2 
49.8 
28.0 
17. 7 

5. 7 

297.9 

s-1 



S-2 SURVEY OF CURRENT BUSINESS 

Unless otherwise slated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Fehru-1 March I April I May I ary ary 

1955 

June 1 July I August 1 Septem-1 October I :-.J ovem-1 Decrm-1 ber ber ber 

GENERAL BUSINESS INDICATORS-Continued 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals: 
All industries ____________________________ mil. of doL --------- _ ----- __ _ 

Manufacturing_-------------------- _________ do ____ --------- ________ _ 
Durable-goods industries __________________ do ____ --------- __ _ 
Nondurable-goods industries ______________ do ____ --------- ---

Mining _________________________ ---------- ___ do _____ --------
Railroads ____________________________________ do _____ -------- __ _ 
Transportation, other than raiL _____________ do ____ --------- ---------
Public utilities ______ ---------- ____ ---------_ do ____ --------- --- _____ _ 
Commercial and other_ ______________________ do ____ --------- ---------

Seasonally adjusted quarterly totals at annual rates: 
All industries _____________________________ bil. of doL --------- ---------

Manufacturing ______________________________ do ____ --------- -- ______ _ 
Durable-goods lndustries __________________ do ____ --------- ---------
Nondurable-goods industries ______________ do ____ --------- ---------

Mining _____________________________________ _cto ____ --------- -- ______ _ 
Railroads ___________________________________ _do ____ --------- ---------
Transportation, other than raJL _____________ do ____ --------- ---------
Public utilities _________ ------- _____________ _cto ____ --------- ---------
Commercial and other ______________________ _cto ____ --------- ---------

FARM INCOME AND MARKETINGS t 

Cash receipts from farming, Including Government 
payments, totaL ______________________ mil. of doL_ 

Farm marketings and CCC loans, totaL ______ do ___ _ 
Crops _____________________________ --------- _do __ --
Livestock and products, total'? _____________ do ___ _ 

Dairy products ____ ------------------ ______ do ___ _ 
Meat animals _______ ----------------- _____ do ___ _ 
Poultry and eggs __________________________ do ___ _ 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities _______ ----------------1935--39= 100_-
Crops _______________ -------------------- ____ do ___ _ 
Livrstock and products _____________________ do ___ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities _____ ------------- _____ 1935--39 = 100_-

Crops _________________ -------- __ ----- _______ do ___ _ 
Livestock and products _____________________ do ___ _ 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical Volume 

Unadjusted, combined index _____________ l947--49=100 __ 

Manufactures ________ ---------- _______________ do __ --
Durable manufactures _______________________ do ___ _ 

Primary metals\! _________________________ do ___ _ 
SteeL _________ --------------------- _____ do_---
Primary nonferrous metals ______________ do ___ _ 

Metal fabricating (incl. ordnance) _________ (]o ___ _ 
Fabricated metal products ______________ do ___ _ 
Machinery ___________________ ------- ___ do ___ _ 

Nonelectrical machinery _______________ do ___ _ 
Electrical machinery-------------- ____ do ___ _ 

Transportation equipment'<-- __________ do ___ _ 
Autos_---------------------------- ____ do- __ _ Trucks _______________________________ -do ___ _ 
Aircraft and parts ____________________ _cto ___ _ 

Instruments and related products _______ do ___ _ 
Furniture and fixtures _____________________ do ___ _ 
Lumber and products _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Miscellaneous manufactures _______________ do __ --

Nondurable manufactures __________________ _cto ___ _ 
Food and beverage manufactures _________ _cto ___ _ 

Food manufactures\! ___________________ do ___ _ 
Meat products _________ ------------ __ _cto ___ _ 
Bakery products ___________ --------- _ _cto ___ _ 

Beverages _______________________________ do ___ -
Alcoholic beverages ____________________ do ___ _ 

Tobacco manufactures _____________________ do ___ _ 
Textile-mill products\? ____________________ do ___ _ 

Cotton and synthetic fabrics ____________ do ___ _ 
Wool textiles ____________________________ do ___ -

Apparel and allied products _______________ do ___ _ 
Leather and products ______________________ do ___ _ 
Paper and allied products _________________ do ___ _ 

Pulp and paper __________________________ do ___ _ 
Printing and publishing ___________________ do ___ _ 
Chemicals and allied products _____________ do ___ _ 

Industrial chemicals _____________________ do ___ -
Petroleum and coal products ______________ do ___ _ 

R~bgc~1~~~~~~-i~~~~~=::::::::::::::::::~g::::l 

'2, 524 

'2, 489 
'1, 178 
'1, 311 

'318 
r 701 
'212 

'375 
'416 
'345 

'162 
'160 
'164 

132 

133 
147 
129 
130 
159 

159 
124 
148 
126 
191 

200 
195 
98 

479 
140 
109 
117 
132 
129 

120 
98 

102 
138 
94 
84 
80 

105 
104 
114 
70 

113 
105 
140 
140 
119 
158 
169 
132 
142 
145 

'1,903 

'1, 872 
'691 

'1,181 
'294 
'631 
'237 

'282 
'244 
'311 

135 

136 
151 
136 
138 
167 

162 
126 
152 
129 
196 

205 
210 
87 

477 
142 
113 
125 
134 
134 

122 
97 
99 

124 
95 
89 
86 

104 
108 
116 
72 

116 
112 
148 
147 
122 
162 
177 
134 
144 
144 

5, 847 

2, 249 
1,063 
I, 186 

186 
179 
359 
845 

2, 030 

25. 65~--------- ---------

10.17 --------- ---------
4.78 --------- ---------
5.39 --------- ---------

.80 

. 74 
1. 46 
4. 01 
8. 46 

'1,897 

'1, 875 
'547 

'1,328 
'349 
'677 

286 

'283 
'193 
'350 

'127 
'76 
166 

138 

140 
154 
142 
146 
169 

165 
130 
154 
132 
195 

209 
215 
104 
479 
145 
114 
126 
140 
137 

125 
100 
100 
128 
95 

101 
100 
105 
109 
118 

74 

123 
113 
152 
150 
128 
166 
184 
133 
139 
146 i 

'2, 016 

'2, 001 
'655 

'1, 346 
'361 
'679 
'279 

'302 
'232 
'354 

'132 
'82 

'170 

138 

140 
155 
144 
148 
166 

166 
131 
152 
134 
189 

213 
223 
137 
472 
144 
111 
129 
146 
135 

124 
101 
100 
118 
94 

107 
106 
99 

109 
118 
79 

117 
105 
154 
148 
127 
165 
182 
132 
136 
147 

'2, 020 

'2, 003 
'617 

'1, 386 
'389 
'679 
'280 

'137 
'75 

'183 

138 

140 
155 
143 
151 
166 

165 
134 
151 
135 
181 

209 
205 
132 
469 
142 
113 
129 
149 
137 

124 
104 
102 
114 
97 

113 
107 
109 
108 
116 
83 

113 
100 
153 
151 
127 
165 
182 
131 
135 
146 

7, 009 

2, 795 
1, 278 
1, 51i 

235 
217 
420 

1, 052 
2, 290 

27.19 

10.84 
5. 06 
5. 78 

. 94 
_so 

L62 
4_09 
8. 90 

'2,006 

'1, 995 
'698 

'1, 297 
'383 
'615 
'264 

'301 
'247 

341 

'138 
'96 

'170 

139 

"141 
155 
144 
147 
167 

163 
135 
153 
137 
184 

200 
184 
134 
466 
149 
116 
137 
1.55 
141 

127 
112 
108 
114 
100 
127 
117 
116 
101) 

110 
85 

110 
105 
156 
154 
127 
165 
185 
136 
140 
151 I 

'2, 101 

'2, 091 
'896 

'1, 195 
'363 
'548 
'264 

'146 
'133 

156 

130 

132 
146 
122 
133 
127 

157 
130 
142 
131 
165 

197 
195 
126 
469 
147 
113 
118 
149 
133 

117 
111 
109 
104 
100 
121 
106 
92 
91 
96 
73 

95 
92 

139 
135 
121 
158 
176 
134 
1!1 
121 

'2, 467 

'2, 457 
• I, 118 
'1, 339 

'351 
'690 
'285 

139 

140 
153 
132 
141 
150 

162 
139 
153 
131 
194 

192 
166 
106 
469 
150 
123 
133 
158 
142 

128 
117 
118 
118 
98 

114 
104 
112 
108 
115 
79 

116 
108 
155 
151 
123 
163 
182 
138 
143 
133 

7,449 ------------------ t •8,398 

2,8991 _________ ---------
1,378 --------- ---------
1,521 --------- ---------

24~ --------- ---------
215 --------- ---------
401 --------- ---------

1,174 --------- ---------
2,512 --------- ---------

29.65 

11.97 
5_ 77 
6. 20 

. 99 

. 96 
1.60 
4.43 
9. 70 

'3,077. •3,584 

'3,064 
'1, 691 
'1,373 

'331 
'712 
'316 

'202 
'237 

175 

142 

144 
157 
143 
150 
173 

165 
142 
161 
137 
207 

185 
130 
102 
484 
155 
127 
136 
158 
149 

130 
122 
125 
129 
99 

111 
102 
107 
106 
111 
80 

111 
107 
157 
150 
131 
171 
190 
136 
141 
144 

'3, 569 
'2, 031 
'1, 538 

'340 
'842 
'342 

'538 
'717 
'405 

'237 
'287 
'200 

147 

'150 
164 
149 
154 
171 

173 
145 
169 
141 
223 

200 
153 
106 
490 
158 
128 
138 
161 
154 

135 
124 
125 
143 
100 
118 
117 

'114 
112 
117 
85 

117 
109 
167 
158 
135 
176 
192 
138 
143 
155 

'3, 297 

'3, 276 
'1,865 
'I, 411 

'332 
'712 
'355 

'494 
'659 

372 

'212 
'234 

196 

148 
163 
149 
156 
173 

174 
139 
164 
141 
208 

'216 
212 
122 

'500 
'159 

128 
'124 
'157 

152 

132 
'114 

118 
150 
99 

102 
105 
107 

'Ill 
118 
83 

'117 
'99 

'159 
156 
135 
178 
197 
140 
148 
150 

'3,499 
'1, 718 
'I, 781 

'288 
'312 
'421 

'1, 238 
'2,640 

t '31.45 

'12. 48 
'6. 00 
'6. 48 

'1. 08 
'1.17 
'1. 70 
'4.48 

'10. 54 

2, 738 

2, 709 
1, 444 
1, 265 

350 
563 
337 

409 
510 
333 

183 
187 
180 

'142 

143 
'161 
'148 

154 
176 

r 173 
'137 
r 164 
r 147 
'197 

'214 
193 
122 

T 516 
'161 

128 
'113 
'15:l 

149 

'125 
105 

'109 
1.52 

99 
91 
88 
8~ 

105 
110 
'80 

107 
'102 

147 
144 

'130 
177 
197 

'141 
152 
140 

March HJ36 

1956 

Janu- FPbru-
ary ary 

_________ ! ________ _ 
---------1---------
---------i---------
::::::::r::::::: 

' 

p 2, 3891--------­

p 2, 350 ,--------­
"I, 109 
pI. 241 

p 335 
p 627 
•258 

p 355 
p 392 
p 327 

•1M 
• t5n 
J) 173 

143 p 144 

144 p 146 
160 p 162 
153 p 154 
159 

---------1---------
172 
13:J 
167 

i~g I 

p 172 
p 134 
p 168 
"152 
p 198 

"206 20\l 1 
173 
113 :::::::::: 

~~~ 1'-----.-162 
12:) p 124 
116 p 121 
15\1 p 151 
142 1 "144 

i~~ 1----~- ~3? 
IOfi ·---------

!~:~ 1::::::: : 
I ---------:---------

---------!----

mi--------
82 

117 ! 
110 
157 

125 p 127 
178 
199 
}g~ i p 142 

151 ---------

• Revised. • Preliminary. 1 Estimates for the 1st and 2d qu~rters of 1956, basPd on anticipated capital expenditures of business, appear on p. 14 of this issue of the SURVEY. 
<;1 Includes data not shown separately. 
+Annual estimates beginning 1910 and monthly data beginning January 1953 for cash receipts, also monthly data beginning January 1953 for indexes of cash receipts and volume of market­

ings, have been revised to take into account the latest information on production, disposition, and price. Unpublished rnisions (prior to August 1954) will be shown later. 
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Unless otherwise stated, statistics through 1954 and I 
desuiptive notes are shown in the 1955 edition of 
BUSIN};SS STATISTICS 

SURVEY OF CURRENT BUSINESS 

Janu- I Febru-1 March I April I May I ary ary 

1955 I 
June I July I August I seg!;m-1 October l No;e~m-1 DEJ;:;u-

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

Federal Reserve Inder of Physical Volume-Con. 

Unadjusted index-Continued 

Minerals _______________________________ 1947-49=100 __ 117 119 118 119 122 121 !19 124 126 127 '127 '127 
Coal. ____________________ ------------ _______ .do ____ 77 79 71 72 77 74 77 82 83 88 87 91 
Crude oil and natural gas ____________________ do ____ 142 144 

I 
145 14:l 139 l:l9 139 141 142 . 143 '147 '151 

Metal mining _______________________________ do ____ 79 85 86 101 131 141 104 126 141 136 '105 '8.3 
Stone and earth minerals ____________________ do ____ 115 113 I 122 128 133 134 135 139 141 139 135 129 

Adjusted, combined index ______________________ _cto ____ 132 138 135 136 138 139 139 140 142 143 '143 144 

Manufactures. _________________ -------------- .. do.--- 133 134 
' 

136 138 140 141 141 142 144 145 '145 '146 
Durable manufactures _______________________ do ____ 145 147 

' 
148 151 153 155 155 1F.8 160 '161 161 '161 

Primary metals ___________________________ do ____ 127 131 136 138 140 143 134 139 146 148 149 '150 

Metal fabricating (incl. ordnance) _________ do ____ 157 158 160 162 163 164 166 163 170 173 172 '172 
Fabricated metal products _______________ do ____ 125 12(i 129 130 134 135 !35 137 141 142 139 '13R 
Machinery ______________________________ do ____ 145 146 147 151 153 155 !58 159 161 164 '161 <163 

Nonelectrical machiuery _______________ do ____ 124 125 126 131 J:H 1311 !38 140 141 143 143 '144 
Electrical machinery __________________ do ____ 187 189 190 191 189 192 !97 196 199 205 198 <199 

Transportation equipment ______________ do ____ 197 1~9 200 202 202 198 202 203 205 208 '213 '212 
Instruments and related products _______ do ____ 140 142 143 143 142 149 151 153 155 156 '!5R '!59 

Furniture and fixtures ____________________ do ____ 109 109 112 113 117 121 122 124 12.5 124 123 123 
Lumher and products _____________________ do ____ 129 127 127 127 128 133 125 127 127 130 '124 '126 
Rtone, clay, and glass products ____________ do ____ 136 138 143 146 149 153 lf>2 155 155 153 '156 155 
Miscellaneous manufactures ____ ------ ____ .do ____ 132 133 136 136 142 145 143 145 145 145 145 146 

Nondurable manufactures __________________ .do ____ 121 121 124 126 127 128 !26 125 128 129 '129 130 
Food and beverage manufactures __________ do ____ 107 106 107 109 108 109 108 108 108 111 112 '113 
Tobacco manufactures _____________ ---- ----dO-- __ 107 106 107 103 109 109 101 100 100 r 105 104 107 
Textile-mill products _____ --------------- .. do_- __ 102 103 104 107 106 107 106 107 107 109 110 '109 
Apparel and allied products ______________ .do ____ 110 106 111 112 114 114 112 112 116 116 '117 116 
Leather and products ______________________ do ____ 105 '105 105 105 105 107 !06 102 104 105 '101 lOS 

Paper and allied products _________________ do ____ I' 142 143 147 151 156 156 I .OS 153 157 '156 157 160 
Printing and publishing ___________________ dO---- 123 123 125 125 126 128 128 128 130 131 130 <128 
Chemicals and allied products-------------dO---- 155 158 161 163 168 170 liO 168 173 171 173 175 
Petroleum and coal products .. ------------dO---- 131 134 134 136 134 136 134 135 135 137 139 '141 
Rubber products. ______ -------------------do .. -- 143 138 140 144 147 149 137 138 142 147 147 146 

Minerals ________________________ ------------- .do.--- 120 123 121 119 121 122 !20 121 123 123 125 '129 
CoaL ______________________ ------------------do.--- 74 79 72 72 81 86 87 82 80 80 80 87 
Crude oil and natural gas ____________________ do ____ 142 144 145 143 139 l:l9 139 

141 I 141 143 '147 '!51 
Metal mining _______________ ---------------.do .. __ 110 114 113 100 111 117 88 105 119 120 '116 115 
Stone and earth mlnerals ___________________ ,do ____ 126 124 132 129 129 129 130 130 133 131 '134 134 

CONSUMER DURABLES OUTPUT 

Unadjusted, total output._ --------------1947-49=100 .. 142 151 15f 156 147 144 137 139 136 146 159 '148 

Major consumer durables_ --------------------dO---- 163 174 179 180 167 160 1o2 !52 145 157 '177 '164 
Autos. _________________________ ----------- .. do.--- 195 210 215 223 205 184 !95 166 130 153 212 193 
Major household goods ______________________ do ____ 137 146 !51 145 136 141 11.5 141 159 162 150 '141 

Furniture and floor coverings ______________ do ____ 108 111 114 111 109 113 !05 117 124 127 124 125 
Appliances and heaters ____________________ dn ____ 124 138 151 150 145 152 116 127 151 145 'J:l! 129 
Radio and television sets __________________ do ____ 260 272 260 228 189 192 143 254 289 315 279 224 

Other consumer durables ______________________ do ____ 95 97 99 99 102 106 103 110 115 120 117 111 

Adjusted, total output___ -----------------------do ____ 139 '140 142 144 145 144 150 '151 <!54 152 151 r 148 

Major consumer durables ______________________ do ____ '156 159 161 163 163 160 !69 '169 172 168 167 '163 
Autos ______________________ ---------------_ .do. ___ '186 '189 192 192 190 173 !88 '189 195 194 196 187 
Major household goods _____________________ ,do ____ 133 134 13{) 140 141 151 !55 155 156 148 143 '143 

Furniture and floor coverlugs _____________ _cto ____ 107 107 109 110 113 ll7 !17 121 123 121 121 121 
Appliances and heaters. ___________________ do ____ 126 130 133 140 142 145 146 143 147 137 134 141 
Radio and television sets __________________ do ____ 225 226 222 226 222 269 290 294 279 259 235 216 

Other consumer durables ____________________ ,do ____ 98 99 100 100 103 106 !06 107 111 114 ll4 '114 

BUSINESS SALES AND INVENTORIES § 

Manufacturing and trade sales (adj.), totaL.bil. of doL. 48.7 48.9 50.7 50.9 51.7 52.3 51. g 52.8 53.1 52.5 53.2 53.2 

Manufacturing, totaL ________________________ .do ____ 24.3 24.6 26.0 26.0 26.6 27.1 26. 7 27.2 27.2 26.6 27.3 27.3 
Durable-goods industrles ____________________ do ____ ll. 8 12.0 12.9 12.8 13.3 13.5 13.5 13.7 13.7 13.3 13. 7 13.7 
Nondurable-goods industries. _________ ----- .do.--- 12.4 12.6 13. 1 13.2 13.3 13.6 13.2 13.5 13. 5 13.4 13.6 13.6 

Wholesale trade, totaL _______________________ .do. ___ 9. 5 9. 5 9. 7 9. 6 9. 7 9. 7 9. 6 9. 9 10.0 10.1 10. 1 10. 1 
Durable-goods establishments _______________ do ____ 3.1 3.1 3.2 3.2 3.3 3. 3 3.3 3.4 3.4 3.4 3.4 3. 4 
Nondurable-goods establishments.- _________ do._-- 6. 4 6. 4 6. 5 6.4 6.4 6. 5 6.3 6. 4 6. 6 6. 7 6. 6 6. 7 

Retail trade, totaL ____________________________ do ____ 14.9 14.8 15. 1 15.3 15. 4 15. 4 }[i, 5 15.7 15.8 15.8 15.8 15.8 Durable-goods stores _________________________ do ____ 5.1 5. 2 5. 5 5. 5 5. 5 5.6 5. 7 5.8 5. 8 5. 8 5. 7 5. 7 
Nondurable-goods stores ______________ --- ----do. ___ 9. 7 9. 6 9.6 9. 7 9. 9 9.8 9.8 9. 9 10.0 10.0 10. 1 10.1 

Manufacturing and trade inventories, book value, end 
of month (adjusted), totaL __________ bil. of doL 76.9 77.3 77.5 77.7 78.3 78.8 79.2 79.6 80.0 80.9 81.6 82.1 

Manufacturing, totaL ____________ ------------ .do ____ 43.2 43.3 43.3 43.3 43.5 43.8 43.9 44.3 44.7 45.4 45.7 45.9 
Durable-goods industries ____________________ do ____ 24.0 24.0 24.1 24.2 24.3 24.5 24.6 24.8 2.5. 2 25.7 26.1 26.3 
Nondurable-goods industries ________________ do ____ 19.2 19. 2 19.2 19.1 19.2 19.3 19.4 19.5 19. 5 19.7 19.6 19. 6 

Wholesale trade, totaL ________________________ do ____ 11.5 11.7 11.6 11.7 ll. 8 11.8 11.9 11.9 12.0 12.2 12.3 12.3 
Durable-goods establishments _______________ do. ___ 5. 7 5. 7 5. 7 5. 7 5. 8 5. 9 6.0 6.0 6.1 6. 2 6. 3 6. 4 
Nondurahle-goods establishments. ________ .. do ____ 5. 8 5. 9 5. 9 .). 9 6.0 5. 9 5. 9 5. 9 .5. 9 6.0 6. 0 5. 9 

Retail trade, totaL ____________________________ do ____ 22.2 22.4 22.6 22.8 23.0 23.2 23.4 23.3 23.21 23.3 23.6 23.9 
Durahle-goods stores._--------------------- .do. ___ 10. 2 I 10.3 10.5 10. 5 10.8 10.8 10.8 10.8 10.7 10.7 11.0 11.2 
Nondurable-goods stores _____________________ do. ___ ' 12.1 12.0 12.1 ' 12.2 . 12.3 12. 4 12.5 12. 5 12.5 12. 6 12.6 12.7 

S-3 

1956 

Janu- :B'ebru-
ary ary 

127 p 127 
90 p 88 

151 p 152 
83 -- ------

126 --- -----

143 p 143 

145 p 144 
160 p 1.59 
150 p 149 

170 p 169 
135 p 134 
164 p 163 
147 p 148 
196 p 191 

205 p 202 
160 p 162 
12.1 p 120 
127 p 124 
154 p 156 
145 p 143 

129 p 129 
111 -----

-------- -- -----
108 -- -----
113 ---- ----
109 --- ---

159 --- -----
129 p 128 
175 ------
142 p 142 
!49 -------

130 p 131 
86 p 88 

151 p 152 
-- ------ -------
-------- ---------

143 p 144 

158 p !57 
173 p 164 
147 p 154 
121 -- -----

--------- ------
239 -- -----
Jll p 112 

142 p 137 

154 p 147 
171 p !58 
141 p 140 
120 --------

--------- --------
207 --------
114 p 114 

53.0 ---------

27. I --------
13.6 ---------
13.5 ---------

10.3 --------
:;_ 5 --------
6. 7 --------

15.7 --------
5. 5 --------

10.2 --------

82.6 --·------

46.2 ---------
26.5 ---------
19.7 ---------

12.3 ---------
6. 4 ---------
5. 9 ----- ---

24. I ----- ---
11.4 ---------
12.7 ---------

'Revised. P Prrliminary. ' Revision for Drcen1ber Hl54, 140. 
§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on p. S-4; those for retail and wholesale trade on pp. S-9, S-10, and S-11. 
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Unless otherwiae stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

1955 

J~~r I F~~~u-1 March I April I May I June I July I August I Septem-1 October I Novem-1 Decem-1 her ber ber 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 

27. 39~ I I AND ORDERS 

Sales, value (unadjusted), totaL .......... mil. of doL 23,699 23,971 27,550 26,296 26,325 24,644 27,411 27,596 27. 8.'l0 27,292 '26. 977 
Durable-goods industries, totaL ............... do .... 11,400 11,796 13,899 13,300 13.390 13,974 12, 114 13, 494 13,502 13,656 13,723 '13, 716 

Primary metaL ............................. do .... 1,873 1,898 2, 225 2, 178 2, 241 2, 349 I, 875 2, 223 2. 353 2,369 2, 390 '2. 433 Fabricated metaL ___________________________ do .... 1,078 1,090 I, 291 I, 278 I, 259 I, 397 1,294 I, 585 I, 536 I, 548 1,381 • I, 306 
Machinery (including electrical) ____________ do. ___ 2,920 3,134 3, 628 3, 326 3,382 3, 682 3,036 3, 332 3, 535 3. 577 3 473 I" 3, 777 
Transportation equipment (including motor 

vehicles) ............................. mil. of doL. 3,166 3, 239 3, 8.12 3, 80.1 3, 732 3, 529 3, 342 3,142 2, 956 3, OR7 3,633 '3, 529 
Lumber an<l furnitnre ....................... do ____ 944 I, 009 I, 176 I, 100 I, 136 I, 244 1.034 I, 344 I. 285 I, 188 1,133 • I, 045 
Stone, clay band glas~-------:---·------------do ____ 498 505 651 643 6'72 716 631 744 730 738 668 '613 
Other dura le-goods mdustncs .............. do .. __ 921 921 1, 076 970 968 1,057 902 I, 124 1, 107 1,149 1, 045 'l,OI:l 

N endurable-goods industries, totaL. .... _ .. _ ... do ... _ 12,299 12, 175 13. 651 12,996 12.935 13,420 12,530 13,917 14,094 14,174 13, 569 '13, 261 Food and beverage __________________________ do .... 3, 908 3, 799 4, 117 4,045 4,176 4,377 4. 148 4, 392 4, 419 4, 352 4,084 '4, 016 Tobacco _____________________________________ do .... 277 268 309 300 343 343 316 360 338 320 334 '327 Textile _____________ ---. __ .... _._. ____ . ___ ... do ... _ 1, 047 1, 004 1, 1.11 I. 072 1, 043 1, 148 952 1, 187 1, 244 I, 246 L221 '1,115 
Paper.----------------- ..... ------------- ... do .... 756 731 847 803 824 844 776 883 879 921 886 '838 Chemic.aL ___________________________________ do .... 1. 776 1, 737 2, 025 2. 006 1, 979 1, 955 1, 753 1, 984 2, 058 2, 040 1, 919 '1, 801 
Petroleum and coaL ......................... do .... 2, 339 2, 238 2. 388 2, 238 2, 229 2,338 2,276 2,382 2,346 2,362 2, 454 '2,695 
Rubber.---------------- ______ . _______ ...... do .... 437 418 475 4,19 460 488 453 470 451 483 443 457 
Other nondurable-goods industries .......... do .... 1, 759 1, 980 2, 339 2,073 1, 881 1, 927 1,856 2, 259 2,359 2, 450 2,228 '2,012 

Sales, value (adjusted), totaL. __________________ do .... 24,287 24,649 25,976 26, 025 26, 651 27, 111 26,731 27.229 27. 224 26,6:17 27,343 '27, 300 
Durable-goods industries, totaL ............... do .... 11, 850 12,029 12, 8!\0 12,805 13, 322 13, .127 13,503 13, 745 13.692 13,261 13,721 '13, 688 

~~~~7te~~~\ai::::::::::::::::::::::::::: ~~:::: 1, 829 1, 950 2, 087 2, 133 2, 213 2, 315 2,138 2, 285 2, 394 2, 324 2, 393 '2. 341 
1, 123 1, 147 1. 253 I, 278 1, 325 1, 383 1, 407 1, 510 1, 436 1. 382 1, 395 '1, 375 

Machinery (Including electrical) ____ .... _____ clo .... 3, 075 3,130 3, 318 3,193 3, 410 3, 547 3, 475 3, 484 3, 474 3, 472 3, 553 '3, 648 
Transportation equipment (includinv n•otor 

vehicles) ______ ... ____________________ rna. of doL 3, 221 3, 197 3, 486 3, 546 3, 609 3, 329 3, 615 3,413 3, 438 3, 212 3, 576 '3, 460 Lumber and furniture _______________________ do ____ 1, 026 1, 051 1. OG9 1, 048 1, 125 1, 208 1.198 1, 280 1, 23fi 1, 131 1,144 • 1.124 
Stone, clay, and glass ........................ i'o ____ 586 574 632 6.17 652 688 657 682 670 665 655 '674 
Other durable-goods industries_ ............. do .... 990 980 1, 015 970 988 1, 057 1, 013 1, 091 1, 044 1, 035 1,005 '1,066 

Nondurable-goods industries, totaL .......... _do .... 12, 437 12, 620 13, 116 13, 220 13,329 13, 584 13,228 13,484 13 •• 132 13,376 13,622 ' 13, 612 Food and bevcrage __________________________ do .... 3, 993 4, 029 4, 113 4, 246 4,189 4, 329 4. 223 4, 291 4, 249 4,104 4,047 '4, 095 Tobacco _________________ .................... do .... 298 298 303 326 336 318 316 330 319 327 327 '337 
Textile._------- ___ .... _ ............ -... -. __ .do .... I, 068 1, 035 1, 096 1, 117 1,172 1, 148 1,133 1,109 I. 131 I, 112 1,197 '1,126 

b~~i;';!ca-C: ::::::::::::::::::::::::::::::: :~~ ::: 741 754 807 787 841 844 834 874 870 877 886 '873 
1, 740 1, 787 1, 902 1, 912 1, 961 I, 985 1,844 2,001 2,010 1, 939 2,014 '1, 959 Petroleum and coaL ________________________ do ____ 2, 293 2, 307 2, 341 2,284 2, 346 2, 386 2,299 2, 382 2, 346 2, 339 2,479 '2, 495 

Rubber. ___ .. ___ ------- ... ------------ ...... do .... 424 440 466 445 465 465 471 456 456 447 482 476 
Other nondurable-goods industries .... __ . __ .do .... 1, 880 1, 970 2,088 2,103 2,019 2,109 2,108 2,041 2,151 2, 231 2,190 '2, 251 

Inventories, end of month: 
43,503 43,477 43,483 43,945 Book value (unadjusted), totaL ............... do .. _ 43,344 43,649 43,976 43,855 44,266 44,959 45,317 '46,085 

Durable-goods industries, totaL _____________ do . 21, 053 24, 121 24,268 24,352 24,539 24,755 24, 574 24,618 24,901 25,377 25,670 '26, 235 

~~~~r:.~e~':~ia-1::::::::::.::::::::::::.~~:::: 3, 280 3, 229 3,166 3,126 3,134 3,116 3, 201 3,281 3, 379 3, 512 3, 600 '3, 603 
2, 417 2, 420 2, 486 2,546 2, 601 2, 716 2, 656 2, 594 2,674 2,617 2,649 '2, 658 

Machinerv (including electrical) ......... do ___ 7, 822 7, 844 7, 898 7, 955 8, 029 8, 078 8,009 7, 983 7, 996 8, 093 8, 232 '8, 412 
Transportation equipment (including motor 

5, 940 5, 953 vehicles) _________________________ m\1. of doL. 5, 831 5,863 5, 922 5, 925 5, 998 5, 865 6,066 6, 346 6, 388 '6, 624 Lumber and furniture. __________________ do ____ 1, 719 1, 742 1, 731 1, 736 1, 752 1, 747 1, 773 1, 759 1. 777 1, 806 1, 806 '1, 855 Stone, clay, and glass ____________________ do .... 882 907 914 915 915 906 906 896 887 900 901 '956 Other durable-goods industries __________ do .... 2,102 2,116 2,133 2,152 2,183 2,194 2,164 2,152 2,122 2,103 2,094 '2. 127 
By stages of fabrication: 

Purchased materials .. ______________ bil. of doL. 6.4 6. 3 6. 2 6. 2 6.3 6. 5 6.6 6.8 7.0 7. 1 7. 1 r ';, 1 

¥~i~~;~ ~~~:;~~:::::::::::::::::::::::~~:::: 9. 8 9. 8 10.0 10.0 10.0 10.1 10.0 10.0 10.2 10.5 10.6 '10. 8 
7. 9 8.0 8.1 8. 2 8.3 8.2 7. 9 7.8 7. 7 7. 8 8.0 '8. 3 

N endurable-goods industries, total .... mil. of doL_ 19,450 19,3fifi 19,215 18,992 19,110 19,221 I 19,281 19.327 19, 365 19,582 19,647 '19, 850 Food and beverage ______________________ do ____ 4, 697 4, 5"3 4,391 4, 2~8 4,145 4,108 4, 221 4, 348 4, 475 4,656 4,661 '4, 584 
Tobacco ____________ ........... ------ .... do_--- 1, 91\3 1, 9'14 1, 901 1, 857 1, 805 1, 764 I, 722 1, 719 1, 728 1, 777 1, 797 '1.867 Tcxtile __________________________________ do .... 2,330 2, 3QQ 2, 396 2, 404 ?,444 2, 450 2, 422 2. 410 2,373 2,349 2. 377 '2. 422 

l:;~~~~c-,;c:::::::::::::::::::::::::::::~~=::: 1,028 1, 05') 1,0.57 I. 044 1,038 1, 034 l,O!i2 I, 046 1. 016 1, 028 1, 031 '1, 063 
3,049 3,0"5 3, 022 2, 967 2, 993 3,01i3 3, 051 3, 047 3,063 3,101 3,142 '3, 280 Petroleum and coaL ____________________ do .... ?, 581 2, 590 2, 587 2,605 2,670 2,686 2, 753 2, 783 2,81.5 2,880 2, 823 '2, 758 Rub her _________________________________ do .... 806 800 871 824 842 875 827 811 830 848 888 905 

Other nondurable-goods industries ...... do .... 2, 996 3,0o:l 3,040 3,063 3,173 3, 251 3, 233 3,163 3,065 2,943 2,928 '2, 971 
By stages of fabrication: 

Purchased materials .. _____________ bU. of doL. 7. 9 7. 9 7. 8 7. 7 7.6 
7. 61 

7.6 7. 6 7. 7 7.9 8. 2 '8.4 Goods in prGcess. _______________________ do .... 2.8 2. 9 2. 9 2.9 2.9 2. 9 2.9 3.0 3.0 3.0 2.9 2.9 
Finished goods _____ ...... --------- ...... do .... 8. 7 8.6 8. 5 8.4 8.5 8. 7 8. 7 8. 7 8.6 8. 7 8. 5 '8.6 

Inventories, end of month: 
43,332 43. 549 43,779 45,356 Book v"lue (adjusted), tot,L. ........... mil. of doL 43,196 43,256 43,264 43,938 44,315 44,703 45,669 '45, 885 

Durable-goods industries, totaL _____________ do .... 23,984 24,028 24, 112 24, 1.59 24.304 24,457 24, 563 24, 768 25,182 25,659 26,050 '26. 317 

~~~J:;,~e~~a~iai~:::::::::::::::::::::::~~:::: 3, 239 3, 2ti2 3, 288 3, 266 3, 236 3,188 3,197 3. 259 3, 305 3, 426 3, 491 '3, 494 
2, 417 2, 420 2, 40~ 2, 496 2, 501 2, 587 2, 604 2,620 2, 757 2, 726 2, 759 '2. 740 

Mnchincry (inc!udiug electrica!L ........ do .... 7,804 7, 794 7, 788 7, 816 7, 919 7. 905 8,010 8,069 8,110 8, 240 8, 397 '8, 494 
Transportation equipment (including motor 

vehicles). _______________________ mil. of doL. 5, 838 5,8Gl 5,883 5,864 5, 876 5, 961 5, 905 5, 990 6,136 6, 3:n 6, 475 '6, 603 J.umber and furuiture ___________________ do .... 1, 719 1,721 1, 714 1, 719 1, 73.5 1, 747 1, 755 1, 742 1. 795 1, 843 1, 843 '1, 837 Stone, clay, and glass ..... _______________ do ____ 865 872 887 888 897 897 906 914 914 947 948 '956 
Other durable-goods industries .......... do .... 2,102 2,095 2,091 2,110 2,140 2,172 '2, 186 2,174 2,165 2,146 2,137 '2.193 

By sta~os of fabrication: 
Purchased materials _________________ biJ. of doL 6.4 6. 3 6. 3 6.5 6. 5 6.6 6.6 6. 7 6. 9 7. 0 6. 9 7.0 Goods in process .. _______________________ do ____ 9. 7 9. 8 9.9 9. 9 10.0 10.0 10.1 10.1 10.2 10.5 10.8 '10. 9 
Finished goods------------------. _______ do .... 7. 9 7. 9 7. 9 7. 8 7. 9 7. 9 7.8 8.0 8.0 8. 2 8.3 '8.4 

Nondurable-goods industries, totaL ... mil. of doL. 19,212 19, 228 19.220 19, 105 19,215 19, 322 19, 375 19, 547 19,521 19,697 19,619 '19, 568 Food and beverage ______________________ do .... 4, 558 4,499 4,442 4.400 4, 391 4,:344 4, 358 4, 374 4. 392 4, 497 4, 450 '4, 382 
Tobacco .. _______ ........ ____ ............ do .... 1,852 I. 842 1, 816 1, 339 1, 842 1, 857 1,832 1,829 1, 763 1, 759 1, 779 '1, 795 
Textile _________ ... __ ....... _._ ......... _ .do_ ... 2,354 2, 380 2. 396 2, 380 2, 396 2,426 2, 398 2, 434 2, 397 2, 397 2, 426 '2, 471 
Paper_------------------------------- ... do .... 1, 028 I, 034 1,036 1,034 1,038 1. 034 1,063 I, 078 1, 026 1, 049 I, 041 '1. 052 
Chemic~!. ________________ .. _____________ do ____ 3,020 3,019 2, 982 2. 943 2, 995 3,024 3, 039 3, 112 3,188 3,190 3,157 '3,199 
Petroleum and coaL .................... do .... 2,634 2,670 2, 667 2, 61i8 2, 670 2, 713 2, 753 2, 755 2, 787 2, 824 2, 768 '2, 731 
Rubber ________ .............. ___ ......... do .... 790 782 805 784 810 850 853 863 874 902 935 896 
Other nondurable-goods industries ....... do .... 2, 976 3,002 3,046 3,067 3,103 3,07'1 3, 079 3,102 3,094 3,079 3,063 '3,042 

By stages of fabrication: 
Purch~sed materials ................ bil. of doL. 7.8 7. 7 7. 7 7. 7 7.8 7. 8 7.8 7. 9 7.9 8.0 8.1 8. 2 

~{'~~~~~ ~~g:;~~~::.·.~::::::::::::::::::::~~:::: 2.8 2.8 2.8 2.8 2.9 2.9 2. 9 3.0 3.0 3. 0 3. 1 '2. 9 
8.6 8. 7 8. 7 8.6 8. 5 8.6 8.6 8.6 8.6 8. 7 8.4 r 8.5 

rRevised. 

March 1956 

1956 

Janu- Febru-
ary ary 

26,464 
~----- ---

13, 152 --------
2, 429 ---------
I, 366 --------
3, 549 ---------
3,175 ---------
1,028 --------

547 --------
1,058 --------

13, 312 --------
4,002 --------

305 --------
1,063 --------

897 --------
1, 959 --------
2, 557 --------

--------- --------
2,043 --------

27. 121 --------
13, 634 --------
2,369 -·------
1, 423 --------
3, 738 --------

3, 205 --------
1, 117 --------

644 --------
1,138 --------

13, 487 --------
4,103 --------

328 --------
1, 085 --------

879 --------
1, 918 --------
2, 483 --------

--------- --------
2. 215 --------

46.586 --------
26.626 ------

3, 597 ------
2, 709 1--------
8.718 ~--------

6, 5861--------
1, 872 [--------

992 --------
2.152 1--------

7. 1 --------
1!.0 --------

8. 5 --------

19.960 

1 

________ 

4, 499 --------
1,936 --------
2. 4.50 --- ~----
1, 090 --------
3, 336 --------
2,686 --------

------- ~- --------
3,049 --------

8. 3 --------
3.1 --------
8.6 --------

46, 217 --------
26,519 --------
3, 540 --------
2, 709 --------
8, 698 --------

6, 575 --------
1, 872 --------

973 --------
2,152 --------

7.1 --------
10.9 --------
8. 5 --------

19, 698 --------
4, 369 --------
1, 826 --------
2. 475 --------
1, 079 --------
3, 283 --------
2, 741 --------

---- ---- --------
3,029 --------

8.2 --------
3.0 --------
8. 5 --------
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Unless otherwise stated, 8latistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTlCS Janu- I Febru-1 March I April I May I ary ary 

1955 I 1956 

June I July --,- Au~~st I Septem-1 October I Novem-1 Decem- Janu- ,- Feh-~1-
ber ber ber ary ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
ANO ORDERS-Continued 

:\ew orders, net (unadjusted), totaL ______ mil. of doL. 
Durable-goods industries, totaL ______________ .do. __ _ 

T)rimary metaL _____________________________ . do ___ _ 
Fabricated metaL _____________ ------------- _do ___ _ 
~!achinery (including electrical)-----------_ .do .. __ 
Transportation equipment (including motor ve-

hicles) ______ --------- ________________ rr il. of doL. 
Otlwr durable-goods industries ____________ .. do __ __ 

:\ ondurahlc-goo<ls industries, totaL __________ .d~-- __ 
In<lustries with unfilled orders 9 .. __________ do __ __ 
!tHlnstries without unfilled orders , __________ do __ __ 

:\cw orders, net (adjusted), tota!_ _______________ do __ __ 
J)urahlr-goods industries, total ____ ------ ______ do ___ _ 

Primary metaL ______________ ----------- ____ do. __ _ 
Fahricated mf-taL ___________________________ do ___ _ 
~!achinery (including electrical) _____________ do. __ _ 
Transportation equipment (including motor ve-

hieles) ___________________ . ___________ mil. of doL 
OtlH'r durable-goods industries ______________ do .... 

:\on<lnr,thle-goods industries, totaL _______ .... do ___ _ 
Industries with unfilled orders? _____________ do ___ _ 
Industries without unfilled orders , __________ do ___ _ 

Fnfilled orders, end of month (unadj.), totaL ___ do ___ _ 
Dnrable-~oods industries, totaL _______________ do ___ _ 

Primary metaL _____________________________ do ___ _ 
Fabricated metaL. _________________ . ________ do __ __ 
~fachinery (inclndin~ electrical) _____________ do ___ _ 
Transportation equipment (including motor ve-

hicles) ______________________________ mil. of doL 
Other industries, including ordnance ________ do ___ _ 

="ondurable-goods industries, total Q __________ tlo ___ _ 

BUSINESS INCORPORATIONS a' 

24,324 
11,940 
2, 222 
1,135 
2, 983 

3, 015 
2, 585 

12,384 
2, 893 
9, 491 

24,641 
12, 142 
2,1:16 
1,135 
2, 936 

3, 350 
2, 585 

12, 499 
2, 922 
9,577 

47,174 
44,350 
4,109 
3, 241 

13,446 
19,354 

4, 200 

2, 824 

I 
24,268 i 
12,023 ! 
2, 397 • 
1, 064 
3,191 

2, 871 i 
2, 500 i 

12,245 
2,870 
9, 375 

24. 845 
12,170 

2,44G 
1,120 
3, 233 

2, 871 
2, 500 

12,675 
2, '99 
9, 776 

47,471 
44,577 
4,f>08 
3, 215 

13, 503 
18,986 

4, 2{)5 

2, 894 

28,310 
14, 596 

2, 896 
1, 463 
3,656 

3,658 
2, 923 

13,714 
3, 253 

10,461 

2(\, 482 
13,353 
2, 586 
1,:J06 
3, 404 

3,:125 
2,7:12 

13,129 
3,040 

10,089 

48,231 
45,274 

5, 279 
:1, :J87 

13, 531 
18,792 

4, 285 

2, 957 

26,043 
13, 132 

2, 504 
1, 218 
3, :J45 

3,337 
2, 728 

12.911 
2, 888 

10,023 

26,116 
12. 879 

2. 38.5 
1, 194 
3,179 

:l, 3:l7 
2, 784 

1:1, 2:J7 
~.008 

10,229 

47, 978 
45,106 

5, 605 
3, 327 

13,550 
18,324 

4, 300 

26,708 
13, 713 

2, 513 
1, 298 
3, 321 

3, 768 
2, 813 

12,995 
2, 957 

10,038 

27, 720 
14, ;;;;1 

2, 5:l8 
1,:ll\6 
3, 531 

3, 966 
2, 930 

13,389 
3,146 

10,243 

48,361 
4.5. 429 

5, 877 
3, 366 

13,489 
18, 3()0 

4,337 

2, 932 

28,314 
14, 571 

2, 328 
1, 640 
3,929 

3, 548 
3,126 

1:J, 743 
3, 403 

10,340 

27, 79fi 
14,03:1 
2, 477 
1, 562 
a. 734 

3, 225 
3, 035 

1:l, 762 
3, :l36 

10,426 

4\l, 321 
46,066 

5, 856 
3, 609 

13,736 
18,419 

4,446 

3, 255 

21\.100 
13,347 
2.:nr. 
1, 44!i 
3, ~39 

:;. 234 
2, 713 

12.7.53 
3.010 
9, 743 

27,044 
13 . .>71 
2. :l39 
1, 445 
3. 656 

:;, 3:14 
2. 797 

1:1,473 
;;, 382 

10,091 

50,777 
47,299 

{), 297 
3, 7ti0 

14, ;;sg 
18,311 

4, 592 

3, 478 

28.443 
14, 580 
2, 5.19 
!, 686 
3, 698 

3.191 
3. 446 

13,863 
3,159 

10. 704 

28,718 
1.5, 14!i 

2, 611 
1,()()6 
3. 833 

3. 844 
3. 21\1 

13,573 
3, 191 

10,382 

1\1,809 
48.385 

6, 633 
3, 861 

14, 70.1 
18,360 

4,826 

3, 424 

28,744 
14,766 

2, 406 
1, 617 
4,029 

3. 733 
2, 981 

13,978 
3,195 

10,783 

28,:l01 
14,936 

2, 532 
1.1\25 
4,165 

3. 733 
2, 981 

13, 3{)5 
2, 958 

10.407 

52.957 
49,649 

6,686 
3, 942 

1.5,199 
19.137 

4,685 

3,308 

28.213 
14,061 
2,302 
1,MO 
3,882 

3. 434 
2. 903 

14,152 
3,309 

10,843 

27,466 
14,094 

2, 373 
1, 540 
3, 929 

3, 434 
2, 818 

13,372 
3.036 

10,336 

.~.:{, :i40 
50,054 
6, 619 
3, 934 

15,504 
19,484 

4, 513 

3, 286 

27,726 
14,026 
2. 613 
1, 412 
3, 682 

3. 726 
2, 593 

, 28,694 
, 15,478 

, 2,629 
, 1,430 
, 4,268 

, 4, 634 
, 2, 517 

13, 700 , 13,216 
3, 296 , 2, 965 

10, 404 , 10, 251 

28,315 
14,680 
2, 751 
1, 569 
4,006 

3, 653 
2, 701 

, 29,306 
, 15,605 

, 2, 528 
, 1, 589 
, 4,118 

, 4 634 , z: 736 

13, 635 , 13, 701 
3. 139 , 3, 188 

10. 496 , 10, 513 

53,774 
50,357 
6, 842 
3, 965 

1.5, 713 
19,577 

4, 260 

3, 417 

, 55,491 
, 52,119 

f' 7,038 
, 4, 089 

, 16,204 
, 20,682 

, 4,106 

, 3,372 

27,533 
14,339 

2, 543 
1, 393 
3, 889 

3, 702 
2, 807 

13.194 
2, 930 

10,264 

28,131 
14,710 
2. 445 
1,472 
3, 827 

4,159 
2, 807 

13,421 
3,052 

10,369 

56,560 
53,306 

7, !52 
4,121 

11';,544 
21, 209 

4,2~0 

3,254 

New incorporations (48 States) _______________ number. 13,181 11,369 13,417 11,756 12,029 12,605 10,893 10,983 11,024 10,698 10,157 •11,539 13,363---------

INDUSTRIAL AND COMMERCIAL FAILURES d' 

Failures, totaL. ___________________ ··-- ________ number __ 

\on1mercial service ____________________________ do ___ _ 
Construction _________________________________ .do. __ _ 
Manufacturing and mining ____________________ do ___ _ 
Retail trade._---------------------------- _____ do ___ _ 
Wholesale trade ______________________________ .do. __ _ 

Liabilitie~ (current), totaL ______________ thous. of doL 

Commercial service _______ ---------------- _____ do ___ _ 
Construction _________________________________ .do ___ _ 
Manufacturing and mining ____________________ do ___ _ 
Retail trade. ________ ---------- ________________ do ___ _ 
Wholesale trade. _____________________________ .do. ___ 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products _________ !9!0-14=100. 

Crops. _____ ------- ___________________________ .do. __ _ 
Commercial vegetables, fresh market. _______ do ___ _ 
Cotton. ____________________ -______________ .. do. ___ 
Feed grains and hay _________________________ do ___ _ 
Food grains ____________ ---------- ___________ do. __ _ 

Fruit _______________________________________ .do ___ _ 
Oil-hearing crops ___________ ------------ ____ .do .. __ 
Potatoes § _____________ ------------------- .. do. __ _ 
Tobacco .. ____________ - __ ------- ____________ .do. __ _ 

Livestock and products _______________________ do. __ _ 
Dairy products ... __________________________ .do __ __ 
Meat animals ____________ ------------------ .do ___ _ 
Poultry and eggs ______________ ---------- __ .. do ___ _ 
WooL _____________________________________ .. do. __ _ 

PriceR paid: 
.-\ll commodities and services __________________ do ___ _ 

Family liviRg items _________________________ do __ __ 
Production Items ______ ------- _______________ do ___ _ 

All commodities and services, interest, taxes, and 
wage rates. _________________________ .1910-14=100 •• 

Parity ratio Ell-- ________________ --------------_ .. do ____ ! 

• Revised. 

939 

87 
87 

195 
456 
114 

37,872 

3,154 
9,044 

11,636 
9,647 
4, 391 

243 

247 
257 
275 
204 
241 

216 
274 
192 
425 

240 
258 
263 
163 
284 

264 
273 
253 

283 

86' 

877 

60 
113 
188 
412 
104 

42,056 

2, 244 
7,624 

18,922 
8,928 
4,338 

244 

244 

~g~ I 
203 
240 

203 
270 
198 
436 

245 
255 
264 
190 
285 

264 
271 

, 255 

283 

86 

1,038 

66 
108 

~~z I 
119 

41,209 

2, 916 
4, 468 

16,921 
11,972 

4, 9321 

903 

66 
106 
!54 

4841 93 

35,968 

2, 229 
6, 450 

12,653 
10, 7f>5 
3,871 

955 

80 
121 
168 
499 

87 

34, 714 1 

1, 9981 

4, 8851 14,093 
10,874 
2,864 

914 

75 
114 
200 
446 

79 

36,667 1 

5, 259 
4, 702 

13,888 
9,564 
3, 254 

COMMODITY PRICES 

243 

243 
262 
269 
198 
239 

204 
264 
200 
437 

243 
248 
260 
199 
281 

265 
273 
256 

284 

86 

247 

2.52 
270 
270 
197 
236 

216 
261 
297 
437 

242 
241 
269 
185 
274 

261\ 
274 
254 

284 

87 

244 

255 
308 
266 
200 
240 

209 
259 
30.5 
436 

234 
236 
260 
175 
263 

263 
274 
251 

282 

87 

243 

244 
230 
266 
196 
232 

239 
256 
213 
435 

242 
235 
276 
176 
251 

263 
274 
250 

282 

86 

861 

68 
102 
179 
423 

89 1 

32, 543 I 
I, 502 II 

6, 289 . 
11,865 1 

8, 6051 
4,282 

237 

238 
223 
271 
190 
222 

235 
257 
170 
435 

237 
242 
261 
178 
247 

262 
274 
248 

281 

84 

888 

59 
134 
HiS 
430 
107 

36,028 I 

1. 987 
9, 66;J 

10,102 
10.024 

4, 2.12 

233 

228 
211 
277 
178 
214 

213 
246 
141 
437 

237 
249 
251 
191 
240 

260 
273 
247 

279 

84 

822 

75 
114 
168 
:166 

38,1: I 
2,666 
4, 256 

10,798 
8, 253 
7, 147 

235 

229 
230 
285 
174 
217 

210 
225 
129 
427 

240 
257 
250 
202 
226 

259 
272 
246 

279 

84 

9 Inclu<les textiles, leather, paper, and printing and publishing industric•s; unfilled orders for other nondurable-goods industries arc zero. 
, For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
d' Data are from Dun and Bradstreet, Inc. 
§ Includes sweetpotatoes and dry edible beans. 
$ Ratio of prices received to prices paid (including interest, taxes, and wage rates). 

374754°-56-4 

919 

81 
l:J6 
180 
437 

85 

34,777 

3.655 
8, 713 

10,407 
9, 586 
2,416 

230 

224 
223 
278 
167 
220 

188 
227 
130 
443 

236 
264 
240 
195 
222 

261 
274 
246 

280 

82 

945 

70 
133 
196 
462 

84 

42, 783 

1, 239 
9, 744 

14,106 
12,626 
5,068 

225 

224 
231 
274 
164 
220 

193 
228 
143 
438 

225 
267 
216 
195 
219 

259 
273 
244 

279 

81 

908 

73 
136 
191 
404 
104 

41,643 

1,106 
7,341 

11,554 
10,775 
10,867 

223 

227 
231 
264 
170 
221 

207 
232 
144 
455 

219 
265 
201 
204 
220 

259 
273 
243 

278 

80 

1,048 

72 
126 
209 
535 
106 

42,890 

2, 974 
6, 16.1 

14, 442 
14,9.16 
4, 375 

226 

231 
244 
259 
171 
220 

225 
236 
161 
452 

221 
260 
207 
205 
222 

259 • 
212 I 
246 ! 

2: I 

226 

231 
244 
262 
17:1 
220 

212 
239 
175 
452 

220 
256 
215 
188 
226 

259 
272 
245 

280 

81 



S-6 SURVEY OF CURRENT BUSINESS :March 19:>6 

Vnlcss otherwise stated, statistics through 1954 and 1----- 1955 ., ___ 1_9~6 __ _ 
descriptive notes are shown in the 1955 edition or 
BUSINESS STATISTICS Janu- I Febru-1 March I <\pril I May I June July I August I Septem-1 October I Novem-] Decem- Janu- I Febru-

--------------------·---- ary ary • ber , ber ber ary ary 

_, \;lx~;J~~~i~~~s -~-~~:·~~;;;~;~~~- oi9~~r~::lr~~e-I 
Cor"umer price index (U. S. Department of Labor): I 

.\11 items.----------------------- _____ .1947-49=100. 1 

AppareL------------------------- do. -I 
Food<;> ______ ------------------------ ___ .. <lo _ 

Dairy products _____ ------------- ___ ... clo. ---~· 
Fruits and vegetables. ____________________ <lo. 
Meats, poultry, and fish __________________ do ... 

1 

ITonsing<;> ________________________________ .. clo. __ 
Gas and electricity ....... -------------·-··do ... . 

~~~~ef~~!~~=n~~~:::::::::::::::::· :: ·: :::~~::::I 
1\f rdieal c·are ____ . ------ ... _______________ ... do .. __ 
T't·r~onal care _________________ ------- ______ do ___ _ 
Tlradin!l and recreation .. _______________ .... do .... 
Transportation. __ ...... _________________ .... do. __ . 
Other p;oods and services ..... _______ ...... _.do ... . 

WHOLESALE PRICES 0" 
l'. 8. Department of Labor indexes: I 

.\11 commodities. ----------------------1947-49=100 •• 

Farm products\) ----------------------------do ___ _ 
Fruits and vegetables, fresh and dried _____ do .... Orains _____________________________________ do ___ _ 
Livestock and live poultry_. ______________ do ... . 

Foods. proceRsed <;> __ ------------------------do ... . 
Cereal and bakery produets _______________ do ___ _ 
Dairy products and ice cream _____________ do ___ _ 
Fmits and vegetables, canned and frozen .do .... , 
M<'ats, poultry, and fish __________________ do .... ) 

Comm<:>dities other than farm products and I 
foods ... __ ------------ _____________ .1947-49= 100 .. , 

Ch,•micals and allied products I? .. ________ do .... 
Chemicals, industriaL ... ________________ do .. __ . 
Drugs and pharmaceuticals§_ .. _ ........ do .... ) 
Fats. ~nd oils. in_edible ___________________ do .... l 
Ferlthzer matenals ________ ------ ________ do. __ .

1

' 
Prrpared paint __________________________ do .... 

F~k!t!~~~~~~~='i~~t?=~~~~~~~li=~=~~~~~}~~~~~~ 
Petroleum and products _________________ do ... . 

Furniture, other household durables <;> ___ .do ... . 
Appliances, household __________________ .do ... . 
Furniture. household·--------·- ......... do ... . 
Radio receivers and phonographs ........ do ... . 
Television receivers. ____________________ do ... . 

Hiiles, skins, and leather products<;> ....... do ... . 
Footwear ________ ._. ___________________ ._ do. __ . 
Hides and skins _________________________ do ___ _ 
Leather _________ ._. ___ . _______________ ._ do .. __ 

Lumber and wood products _______________ do ... . 
Lnmber _________________________________ do ... . 

1\fachine.ry and motive products<;> ________ do ... . 
Agricultural machinery and equip _______ do ... . 
Construction machinery and equip ...... do ... . 
Electrical machinery and equipment. ... do ... . 
1\f otor vehicles ••.... _____ ..... ______ .... do. __ . 

Metals and metal products 9 ______________ do ... . 
floating equipment .. ___________________ do ... . 
Iron and steeL __________________________ do ... . 
Nonferrous metals ____________________ ... do. __ _ 

Nonmetallic minerals, structurale;> _______ do ___ _ 
Clay products .. ________________________ .do .. __ 
Concrete products ________ ----------- .... do .. __ 
Gypsum products _______________________ do ... . 

Pulp, paper, and allied products. __________ do ... . 
Paper--------------_. ______ ------------ .do .. _. 

n~~;; ::;g l'u'~~s~~~s--:~:: :::::::::::::::::~~::::I 
Textile products and apparel? __ . ___ . __ ._.do ... _ 

AppareJ. ________________________________ do ... . 
Cotton products ________ --------------- .. do ... . 
Silk products .... ------------- __________ .do. __ _ 
Synthetic textiles ________ -------- _______ .do .. __ 
Wool products .... ----------------------do ... . 

Tobacco mfs. and bottled be,·erages<;> _____ do ... . 
Beverages, alcoholic _____________________ do ... . 
Cigarettes._._ .. ___ .. ___ . ___ ... _______ ._. do ... _ 

Miscellaneous .. _. __ .. _______ ... ___________ do. __ _ 
Toys, sporting goods. ___________________ do .... 

PURCHASING POWER OF THE DOJ,LAR 

207.31 

114. ~ 

1Q.'l. 3 
110.6 
106. 4 
110.6 
102.4 

119.6 
109.4 
104.6 
129 .• > 
126.5 
113.7 
106.9 
127.6 
119.9 

110.1 

92.5 
10.5. 2 
93.5 
79.4 

103.8 
116.9 
107.0 
104.6 
87.6 

115.2 
107.1 
117.3 
93.6 
61.8 

113.6 
112.8 

108.5 
105.2 
100.7 
113.0 
111.7 

115.5 
108.7 
112.5 
95.4 
69.0 

91.9 
111. 6 
49.5 

81.21 120.3 
120.0 

125.8 
121.5 
133. 2 
126.8 
121.7 

130. 1 
liZ. 9 
135.8 
127.9 
122.0 
135.8 
116.7 
122. 1 

116.3 
127.5 

136.8 
139.9 

95.2 
98.2 
90.2 

124.1 
87.3 

106.6 

121.4 
114.3 
124.0 

97.0 
113.2 

CO.i\11\IODITY PRICES-Continued 

207.5 I 
I 

1H.3 

103.4 
110.8 
106.1 
110.7 
102. 5 

119.6 
109.9 
104.8 
129.7 

126.8 
113. 5 
106.4 
127.4 
119.8 

110.4 

93.1 
103.8 
93.1 
80.7 

103.2 
116.3 
107.2 
104.4 
86.9 

115.7 

107.1 
117.4 
93.3 
61.0 

113. 5 
113.1 

108.7 
105.2 
100.1 
116.3 
111.7 

115.4 
108.5 
112.6 
94.7 
68.8 
92.3 

111.5 
.11. 6 
82.2 

121.2 
121.4 

126. 1 
121.6 
133.8 
126.7 
121.5 
131.5 
113.7 
135.8 
1:J3. 7 
121.8 
136.1 
117.0 
122. 1 

116.6 
128.0 

140.6 
142.4 

95.2 
98.2 
90.6 

122.4 
86.7 

106.3 

121.6 
114.6 
124.0 

97.1 
113.1 

207. 5 

114.3 

103.2 
110.8 
105.4 
112.0 
102.3 
119.6 
110.3 
104.6 
130.0 
127.0 
113.5 
106.6 
127.3 
119.8 

110.0 

92.1 
104.4 
92.2 
79.9 

101.6 
116. 5 
107.2 
104. 8 
83.3 

115.6 

106.8 
117.5 
93.1 
55.4 

113.6 
114.0 

108.5 
105.1 
99.5 

116.6 
111.7 
115. 1 
107. 2 
112.7 
94.7 
68.8 
9~. 2 

111.5 
50.7 
82.1 

121. 4 
121.8 

126.1 
121.5 
133.8 
126.4 
121.5 

131.9 
113.6 
136.2 
134.3 
121.9 
136. 5 
118.2 
122.1 
116.8 
128.0 

138.0 
142.3 

95.3 
98.3 
90.8 

121.1 
87.5 

106.1 

121.6 
114. 7 
124.0 

95.6 
113.2 

207.9 

114. 2 

103. 1 
111.2 
104.6 
II7. 5 
103.0 
119.5 
110.3 
104.5 
129.9 

127.3 
113. 7 
106.6 
125.3 
119.8 

110.5 

94.2 
120.9 
91.0 
84.0 

102.5 
116.8 
106.9 
104. 7 
86.0 

115.7 
107. 1 
118.0 
93.2 
55.2 

113. 5 
114.8 

107.4 
102.3 
97.8 

113.1 
111.5 

115.1 
107.3 
112.8 
94. 7 
68.8 

93.2 
111.5 
56.9 
83.6 

122.4 
122.9 
126.3 
121. 5 
134.1 
126.4 
121.9 
132.9 
113.6 
136.4 
138.3 
122.3 
136.8 
118.2 
122. 1 
117.4 
128.0 

138.3 
142.3 

95.0 
98.0 
90.4 

122.8 
87.2 

106.0 

121.6 
114. 7 
124.0 

94.0 
113.2 

207.7 

114. 2 

103.3 
111.1 
I04.0 
120.2 
102.1 

119.4 
110.9 
103.7 
130.3 

127. 5 
113.9 
106.5 
I25. 5 
119.9 

109.9 

91.2 
118.7 
92.4 
78.4 

102.1 
118.3 
104.0 
104. I 
85.7 

115.5 

106.8 
117.6 
93.2 
53.2 

113.1 
114.8 

107.0 
100.4 
97.8 

111.0 
111.5 

115. 1 
106.5 
113. 1 
94.7 
69.0 
92.9 

111.4 
53.3 
85.0 

123.5 
124.2 

126.7 
121.5 
134.3 
126.5 
122.0 

1:l2. 5 
113.5 
135.6 
137.8 
123.2 
1:<7. 0 
118.2 
122.1 
117. 7 
128.9 

138.0 
142.3 

95.0 
98.0 
90.3 

123.2 
86.9 

106.1 

121.6 
114.7 
124.0 

91.3 
113.2 

207.8 

114.4 

103.2 
111.3 
104.1 
119.5 
103.8 

II9. 7 
1!0. 7 
103.8 
130.4 

127.6 
114.7 
106.2 
12.). 8 
1!9. 9 

110.3 

91.8 
104.7 
90.3 
83.1 

103.9 
117.6 
104.6 
104. 5 
91.4 

115.6 

106.8 
117.8 
93.0 
53.8 

111.0 
114.8 

106.8 
100.6 
97.2 

110.4 
111.5 

11.5. 2 
106.4 
112.9 
94.7 
68.8 

92.9 
111.4 
55.7 
83.8 

123.7 
124.7 

127.1 
121.5 
134.7 
126. 5 
122.0 

132.6 
113.5 
135.8 
137.8 
123.7 
137.3 
118.3 
122.1 

118.3 
129.2 

140.3 
142.3 

95.2 
98.6 
90.6 

124.0 
86.6 

105.5 

I21. 6 
114.7 
124.0 

89.1 
113.2 

208.61 

114.7 

103.2 
112. 1 
104.7 
121.9 
103.7 
119.9 
110.8 
103.6 
130.4 

127.9 
115.5 
106.3 
125.4 
120.3 

110.5 

89.5 
98.7 
86.7 
79.4 

103.1 
117.6 
106.0 
104.6 
88.5 

116.5 

106.0 
118.2 
92.8 
55.9 

111.7 
114.8 

106.4 
101.5 
96.1 

108.9 
111.6 

115.5 
106.5 
113.1 
94.0 
68.9 

93.7 
111.4 
58.2 
85.1 

124.1 
125. 1 

127.5 
121. 5 
134.7 
126.7 
122.0 

136.7 
113.6 
143. 1 
139. 5 
125.3 
141.3 
118.3 
122.1 

119.0 
130. 7 
143.4 
142.3 

95.3 
98.6 
91.0 

126.8 
86.8 

105.0 

121.6 
114.7 
124.0 

90.8 
113.1 

208. 1 1 

114.5 ! 
103.41 
111.2 
10.5. 7 
ma I 
102.9 ' 
120. o 1 

110.8 
103.2 
130.5 

128.0 
115.8 
106.3 
125.4 
120.4 

110.9 

88.1 
99.5 
78.6 
7fi. 5 

101.9 
115. 1 
107.8 
105.0 
86.3 

117.5 

105.9 
118.1 
92.4 
M.6 

112.1 I 114.8 

107.2 
102.2 
96.6 

106.8 
113.0 

116.0 
106.6 
114.3 
89.2 
68.9 

93.8 
111.4 
58.9 
85.0 

125. 1 
126.4 

128.5 
122.4 
138.2 
127.7 
122.0 
139.5 
116.0 
144.9 
145.0 
126. 1 
142.9 
118.6 
122.1 
119.7 
130.5 
148.7 
147.2 

95.3 
98.6 
91.7 

128.7 
86.7 

1Q.'l. 9 

121.7 
114.7 
124.0 

89.8 
ll3. 4 

I 
20s. 9 I 
1J4. 9 I 

104.6 
lll. 6 
106.5 
110.2 
103.5 

120.4 
111.2 
103.6 
130.5 

128.2 
116.6 
106.7 
125.3 
120.6 

Ill. 7 
89.3 

102. 1 
81.4 
75.5 

101.5 
114. 4 
104.3 
106.8 
87.5 

118.5 

106.0 
118.2 
92.4 
55.8 

112.0 
114.8 

108.0 
108.1 
95.5 

107.8 
114.0 

116.4 
106.2 
115.2 
89.4 
69.3 

94.0 
111.4 

60.9 
85.1 

125.7 
127. 1 

130.0 
126.3 
140.5 
130.6 
122.0 
141.9 
117.2 
145.0 
154.2 

126.4 
143.9 
119.8 
122. I 
120.5 
131.0 

151.7 
147.2 

95.4 
98.6 
92.5 

126.8 
86.7 

103.0 

121.7 
114.7 
124.0 

90.3 
113.6 

208.7 

114.9 
104.6 
1IO. 8 
107.5 
108.5 
100.9 
120.8 
111.2 
104.4 
130.8 
128.7 
117.0 
106.7 
126.6 
120.6 

111.6 

86.8 
92.9 
82.4 
71.8 

100.2 
114.8 
105.0 
107.4 
81.6 

119.0 

106.5 
118.9 
92.3 
58.2 

112.3 
115.0 

108.0 
108.7 
94.3 

109.3 
114.2 

116. 9 
106.1 
115.6 
89.5 
69.5 

95.3 
113.5 

62.3 
86.1 

125. 4 
126.8 
131.4 
126. 7 
142.1 
1:!0. 7 
124. 7 

142.4 
117.3 
145.7 
153.9 
126.8 
144.3 
120.2 
122. I 

122.8 
131.2 

147.8 
147.2 

95.4 
98.7 
92.8 

12;l. 7 
86.1 

102.8 

121.7 
114. 7 
124.0 

91.5 
113.8 

208.2 

115.0 

104. 7 
109.8 
107.8 
109.0 
97. I 

120.9 
111.5 
101 .• 5 
130.9 

I29. 8 
117.5 
106.8 
128.5 
120.6 

111.2 

84.1 
102.6 
79.8 
62.2 

98.8 
115.1 
105.9 
107.7 
77.8 

119.4 

106.6 
119.3 
92.3 
57.6 

112.3 
115.0 

108.6 
109.0 
94.3 

110.8 
115.0 

117.2 
106.3 
116.4 
89.8 
69.5 
96.4 

115.4 
60.2 
87.7 

125.0 
126.4 
132.5 
126.1 
142.4 
131.4 
126.5 

142.9 
117.4 
146.0 
153.9 
125.2 
144.5 
120.2 
122.1 

123.2 
131.7 

150.6 
151.8 

95.6 
99.0 
93.2 

120.8 
85.8 

102.8 

121. 7 
114.7 
124.0 

88.0 
114.3 

208.1 

ll4. 7 

104.7 
109.5 
107.7 
110.7 
94.6 

I20.8 
Ill. .5 
103.4 
131.1 

130.2 
117.9 
106.8 
127.3 
120.6 

111.3 

r 8:?.9 
'95. 6 

82.7 
59.3 

98.2 
115.2 
107.2 

,. 107.9 
75.3 

'IJ9. 8 

'106.6 
119.4 
92.3 
56.6 

112.3 
115.8 

'109. 3 
109.4 
'93. 8 

'115. 5 
115.6 

'117. 3 
'105.8 

116.5 
'89. 8 
'69. 7 

96.7 
115.4 
61.1 
88.4 

125.1 
126.4 

'133. 0 
'126. 5 
'143. I 
y 1:32. 1 

126.7 

143.9 
'117. 1 
'147. 2 

155.8 

125.4 
144.6 
120.2 
122. 1 

123.6 
'132. 6 

151.0 
151.8 

95.6 
99.1 
93.7 

120.6 
'84. 8 
102.8 

121.7 
114.7 
124.0 

'88. 8 
'115. 0 

207.6 

I 114.6 

104.1 
109.2 
107.3 
112.6 
93.3 

120.6 
111.7 
102.0 
131.4 

I30. 7 
118. 5 
107.3 
126.8 
120.8 

'111. 9 
84.1 

105.0 
81.5 
63.0 
98.3 

11!\. I 
I06.1 
108.1 
75. 7 

'120. 4 
106.3 
120.0 
92.6 
55.6 

113. 1 
117.0 

'111.0 
109.9 
'94. :J 

'121. I 
117.2 

'118. 0 
'105. 6 
'117. 4 
'89. 7 

69.7 

96.7 
'115. 7 

56.6 
89.5 

'126. 3 
127.6 

'133. 3 
'126. 8 

143.2 
'132. 4 

126.7 

'145.1 
'1! 7. 3 
'149. 4 

156.6 

'I27.0 
'145. 3 

121.1 
127.1 

124.8 
134.6 

'148. 4 
151.8 

'95. 7 
'99. 5 

93.8 
120.5 
'84. 2 

'102. 6 
121.7 
I14. 7 
124.0 

89.6 
'115. 8 

As measured by-
Wholesaleprices _______________________ 1947-49=100.. 90.8 90.6 90.9 90.5 91.0 90.7 90.5 90.2 89.5 89.6 89.9 89.8 89.4 

112.3 

86.0 
98.2 
82.9 
67.7 

99.0 
115. 4 
106. I 
108.8 
76. I 

120.5 

106.4 
119.9 
91.9 
54.4 

113.0 
119. I 

111. I 
109.9 
94.3 

121. I 
117. 5 

118.0 
I05. 6 
117.3 
89.6 
69.4 

97.I 
115.8 

58.2 
89.9 

126.7 
128.2 

133. 5 
I26. 8 
143. 5 
132. 7 
126.7 

145.0 
117. 1 
148.8 
157.2 
I27. 2 
145.6 
121.1 
I27.1 

125.4 
135.0 

147. 1 
151.8 

96.0 
99.5 
94.I 

119. 5 
85.0 

102.8 

121.7 
114.7 
124.0 

88.6 
115.8 

'89. 0 Consumer prices ______________________________ do.... 87.5 87.5 87.5 87.6 87.6 87.4 87.2 87.3 87.0 87.0 87.0 87.2 '87.3 
Retail f9od prices ..................... _ .... _ .. ::.:d~o~-::.:--:.:._____.:90~. ~4...:.___9~0::.· ::::3...:.___9~0::.· ::::3...:.___~89::.·.::9_:___:::90::·:::0_:___:::89::·.::8_:___:::89::·.::2_:___:::_89::·~9_:___:;:_89::·.:'6..:..._~9::::0·c:3~ _ _::9~L:_:1c...:._ _ _.9:.':1::.:. 3~__:'..c9C':1.::· 6':....:.-:.:·c::·.:::· ·:.:·c:.·::.·· 

'Revise<!. 1 Index based on 1935-39=100 is 191.6. 'Indexes based on 1935-39=100 are as follows: Measured by-wholesale prices, 46.8 (January), 46.6 (February); consumer prices, 52.2 
(January); retail food 45.3 (January). 

<;>Includes data not shown separately. O"For actual wholesale prices of individual commodities, see respective commodities. §Effective with the January 1955 index, cosmetics and 
related products were transferred from drugs, etc., to the "other chemicals" subgroup. 



SUHVEY OF CURRENT BUSINESS 

Cn;~ss =~~erwise s~ted. statistics !~rough 1954 and 1------ -------­
descriptive notes are shown in the 1955 edition of Janu- I Febru- j I . 
BUSINESS STATISTICS ary ary I :\Jareh Apnl I May I 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY 

~~w mn<tnwtion (unadjusted), totaL _____ mll. of doL. 

Private, totaL ... ____ ------ ____________________ do .. __ 
R<'~irlential (nonfar!fll----- --------------- ... do .. --J 
~<'W dwelling umts. ______________________ do ___ _ 
Additions and alterations __________________ flo ___ _ 

Konresidential buildin!(, ex()('pt farm and public 
utility, totaL _____________________ mil. of doL. 

IndustriaL ___ --------_--------- ______ -_- .. do.---
CommerciaL ____ ----------------- ______ ... do.--_ 

Farm constrnrtion. _ ------------ _________ ... do .. __ 
Public utility __________ ----------- _______ -.. do .. __ 

Publir, totaL _________ ----------------------- .do. __ _ 
Konrcsldential building ___________________ .. do ___ _ 
Military facilities ______________________ ---- .. do.---
Highway ____ ---------------- ____ ----------- .do. __ _ 
Other types ____________ ----- ____ ------_- __ .. do .. __ 

Xew mnstruetion (seasonally adjusted), totaL .. do ___ _ 
Private, totaL ______ -----_------ ______________ do ___ _ 

Rt•sirlentlal (nonfarm) _______________________ do ___ _ 
Xonre<identlal building, exrRpt farm and public utility _______________________________ mil. of doL 
Farm construction.---------- __________ --- .. do .. _-
Public utility_ ------------------------------do ___ _ 

Pnhlir, totaL ______ .------- ___________________ do ___ _ 
Konresl<lentlal building _____________________ do ... . 
Hi~hway ____ .. ________________ ------ _____ ... do .. .. 

CONTRACT AWARDS 

Construction contracts awarded In 37 States (F. W, 
Dodge Corp.): 

Total projects.------------_. _______________ number __ 
Total valuation __________________________ mll. of doL. 

Public ownership_ --------------------------do ___ _ 
Prlmte ownership _____________________ .. ___ .do. ___ 

Xonrt'sidential buildings: 
Projects. ______________ .------ .. _________ .number __ 
Floor area _________________________ thous. of sq. ft.. 
\'aluatlon .. ___________________________ mil. of doL. 

2,815 

2, 073 
1, 122 
I, 030 

71 

i\43 
186 
189 
92 

302 

i42 
342 

7R 
155 
167 

3. 422 
2.400 
I, 338 

554 
123 
368 

1,022 
388 
342 

'54,385 
'1. 485 

480 
• I, 005 

4, 227 
42,768 

565 
Re<idential buildings: Projects _________________________________ numbec_. '48, 796 

Floor area _________________________ thous. of sq. ft.. '69, 841 
Yaluatlon. _ --------------------- ... ___ mil. of doL '671.~55 

Publk works: 
Prokets. --------------------------- _____ .number._ 
Yaluation .. ___________________________ mil. of doL. 

Ftillt!eR: 
ProjPcts~ -------------- __________________ _ numher __ 
Valuation._----------------------- ____ mil. of doL 

\"alue of contract awards (F. R. indexes): 

979 
174 

383 
76 

Total, unadjusted _____________________ 1947-49=100. _ 214 
Re,idential, unadjusted.------- _____________ do____ 239 

Total, adjusted. ______ .------------ ______ . ____ .do.___ 260 
Residential, adjusted _______________________ .do____ 286 

F.n!!ineering construction: 
Contract. awards (ENR)§ _______ _ . __ mil. of doL 

TTigiHray concrete pavement contract awards:o" 
TotaL _____________________________ thous. of sq. yd __ 

Airports ____________________ - ______ do ___ _ 
Roads _________________________________ .... do __ _ 
Stn•cts and alleys_ __.do. __ _ 

NEW DWELLING UNITS 
( U. S. Department nf Labor) 

:'\('W rwrmanent nonfarm dwe-11ing nnits started: 

1, 295 

7,134 
2,600 
2, 769 
1, 765 

Gnactjusted: 
Total, privatdy and publicly ownNL .. thousands.. 87.6 

Privately owne.d, tot,tL ________ . __________ do .. __ 87.3 
In metropolitan !trN<'----- ______ do____ 67.8 

Puhlicly owned_______ __ .. do.. .3 
Seasonally adjustOO at annual rate: 

Privately owned, totaL_____ _ _________ do .... 1,416.0 

Building- con~truction a.uthoriz(~d, all permit-issuing 
pluces: 

Xew dw!'Uing units. t0taL. ____________ thousands __ 
I'rimtely financed, totaL ___________________ do ___ _ 

{"nits in 1-hmily structures ________________ d9 ... -
{~nits in 2-family structures ________________ do ___ " 
f~nits in multifamily structures ___________ .do. __ _ 

Publicly financed, t.ot,L ... _______________ do ... -

CONSTRUCTION COST INDEXES 

2' 77.4 
2 r 77.0 
2' 68.4 

2 2.1 
6.5 
.3 

2, 698 

2, 002 
I. 049 

960 
68 

548 
187 
198 
95 

297 

696 
:J20 

77 
1.50 
149 

3,453 
2, 438 
1, 348 

.582 
122 
371 

1, 015 
380 
339 

58,456 
1, 581 

472 
1,109 

4,284 
41,861 

534 

52,583 
74,.545 

744 

1,234 
248 

355 
55 

227 
263 
260 
295 

1,085 

7,289 
2,134 
3,635 
1, 520 

I 
2, 9891 

2,193 
1,185 1 
I. 08.> 

7!1 

558 
186 
207 
103 
333 

796 
:J49 
82 

190 
175 

3,404 
2, 464 
I, 349 

H04 
121 
:m 

1,000 
370 
337 

7.), 533 
2,135 

677 
1, 458 

5, 729 
.51, 92.) 

759 

3, 2831 

2. 367 
I. 319 
1.190 

106 

.)63 
184 
214 
114 
357 

916 
361 

98 
270 
187 

3, .525 
2, 52.) 
I. 391 

(i24 
120 
376 

1,000 
360 
336 

79,184 
2,322 

676 
1,646 

6,135 
51,989 

706 

67, 539 70.088 
98, 806 107, &10 

990 1,070 

1,803 2,301 
273 342 

4(;2 660 
113 204 

264 290 
307 336 
260 253 
291 286 

1, 987 

9,504 
2,021 
3,988 
3,495 

1, 449 

8,470 
2,855 
2, 279 
3, 336 

89. 9 113.8 132.0 
130.5 
95.4 

87.9 112.8 
64.9 86.0 
2.0 1.0 

1,370.0 1,367.0 

78.8 
76.8 
67.9 
2. 5 
6.3 
2.1 

115.6 
114.7 
100.5 

4.0 
10.1 

.9 

1.5 

1,350.0 

119.3 
118.5 
107.5 

3.3 
7. 8 
.8 

Department of Commerce composite .... l947-49=100.. 122.7 122.7 123.0 
396 

123.5 

I 
3, 606 l 3, H81 

2. 5471 
1. 430 I 
1, 270 

133 

592 
184 
236 
131 
378 

1, 059 
374 
106 
375 
204 

3 . .581 
2, 556 
1. 419 

629 
119 
374 

1,025 
362 
352 

75,896 
2,185 

675 
1, 510 

6,107 
51,736 

726 

66,558 
97,248 

1,011 

2,610 
290 

621 
158 

296 
332 
245 
280 

1, 727 

8, 760 
1, 242 
3,30.) 
4,213 

137.6 
135. 1 

!17. 3 
2.5 

1, 362.0 

120.1 
117. 4 
104.4 

3.2 
9.8 
2.8 

123.8 

I 

2. 730 
1..544 
1. 380 

133 

(i33 
190 
259 
141 
396 

1, 151 
382 
120 
430 
219 

3, !i65 
2, 545 
I, 420 

mil 
1,020 

363 
339 

7.5,141 
2,2.55 

757 
1,498 

6, 217 
57,218 

843 

65,459 
95,481 

951 

2,8871 

:~I 
294 
320 
253 
290 

1, 882 

9, 2921 9.50 
3,966 
4,376 

134.8 
131.4 
96.2 
3.4 

I. 371.0 

115.1 
113.0 
102.2 

2.9 
7. 9 
2. 1 

124.6 
397 

I 
4. 044 i 
2. 8291 

urri! 
127 

668 
199 
Zl7 
148 
407 

1, 215 
387 
122; 
480 
226 

3 •. 566 
2,.5i8 
I. 435 

641 
116 
373 

988 
344 
338 

73,130 
2, 272 

761 
1, 511 

6, 715 
64,544 

~93 

62, 799 
94,491 

959 

2,960 
332 

656 
88 

281 
301 
257 
296 

1. 684 1 

I 
5, 787 j 

944 
2, 237 
2, 606 

122.6 
121.9 
87.7 

. 7 

1,283.0 

98.2 
97.4 
89.4 

2. 4 
5.5 
.8 

125.8 

4. 101 

2. 858 
I, 587 
I. 435 

119 

686 
20.5 
286 
tf>O 
421 

t. ~~g I 
1291 
500 
234 

3,.168 
2, 591 
I. 433 

658 
115 
373 

977 
33.) 
334 

64,144 
1,895 

549 
1, 346 

5, 715 
47,886 

681 

5.5,5I4 
82.058 

835 

2, ~~~ I 
468 
79 

271 
277 
259 
278 

1,240 

9, 346 
288 

.5, 321 
3, 737 

124.7 
122.3 
89.2 

2. 4 

1,3IO.O 

!08. 1 
Jor..3 
95.3 
2. 7 
8.3 
1.8 

126.2 

4,086 

2. 844 
1.561 
1. 410 

119 

714 
213 
303 
137 
420 

I, 242 
372 
133 
.)10 
227 

3. 573 
2, 599 
1, 422 

679 
114 
372 

974 
338 
3ZI 

57,673 
2,035 

621 
I, 414 

5, 540 
49,837 

709 

49,211 
72,039 

733 

2,316 
368 

606 
224 

253 
25R 
2.50 
256 

1, 786 

5, 79~ 
490 

2, 246 
3.062 

114.9 
113.6 
82.2 
1.3 

1, 251.0 

96.3 
95.3 
86.1 
2.2 
7.0 
1.0 

126.5 
399 

3,953 

2, 765 
1, .508 
1, 360 

116 

719 
218 
305 
112 
415 

1.188 
353 
134 
485 
216 

3, 526 
2, 551 
1, 374 

683 
112 
371 

975 
329 
332 

61,135 
1,863 

551 
1, 3I2 

5,863 
49,156 692 
.'53,033 
76,964 

783 

1, 772 
277 

467 
111 

249 
246 
260 
252 

I .. 526 

5, 999 
1,052 
2, 413 
2,:\34 

3, 617 

2,632 
1, 422 
1, 280 

110 

717 
225 
296 
94 

388 

985 
318 
115 
35.5 
197 

3, 518 
2, 517 
1, 345 

680 
Ill 
370 

1,001 
334 
357 

54,856 
1, 797 

527 
1, 269 

4,686 
46,058 

663 

48,346 
73,638 

726 

1,398 
280 

426 
129 

244 
243 
ZIO 
252 

1,369 

7,171 
1,895 
3,345 
1,931 

105.8 '89.2 
104.8 '88. 4 
75.8 '64.0 
1.0 .8 

1, 221. 0 '1,192. 0 

89.4 
87.7 
78.7 
2.1 
6. 9 
1. 7 

126.7 

'70.1 
'69. 7 
'62. 9 

2.2 
4. 6 
.4 

126.8 

3,177 

2. 410 
1, 283 
1,160 

92 

683 
226 
269 
83 

351 

767 
287 
106 
200 
174 

3, 489 
2, 486 
1,326 

669 
110 
369 

1,003 
322 
367 

50,551 
1, 921 

730 
1,190 

4. 407 
49,426 

7'J:/ 

44,302 
70,440 

711 

1,394 
359 

448 
124 

244 
233 
301 
273 

1, 693 

I 8, 909 
I, 150 

I 5, 229 
I 2,529 

75.0 
72.2 
.52.5 
2.8 

1,187.0 

57.3 
56.2 
50.1 
1.8 
4. 4 
1.1 

IZI.O 
401 

•2, 842 

'2, 124 
'1.079 

'980 
'69 

'6.51 
'22,) 
'250 I 

83 
303 

'3, 455 
'2. 438 
'1. 285 

'664 
110 
369 

'1, 017 
330 

'378 

51,949 
1, 858 

675 
1, 183 

4,144 
47,895 

661 

46,314 
68,147 

694 

1,105 
356 

386 
147 

247 
242 
300 
290 

1, 593 

6,920 
1, 292 
3, 287 
2, 341 

74.0 
73.0 
.52. 7 
1.0 

1,180.0 

: ~:::::::I 

127.7 
------

S-7 

2. 71lii 

2.019 
981 
8Rfi 

fil\ 

650 
229 
250 
86 

29.> 

f>86 
279 
8I 

1fi5 
lfil 

3, 41\1 
2, 43ti 
1, 2.18 

WI 
IIO 
369 

1. 025 
332 
375 

I, 781 

78.0 
76.8 
55.2 
1.2 

I, 200.0 

American Appraisal Co., The; 
Ab.erthaw (industrial buildlng) _____________ J914=100 .. --------- ---------~ 

.\ verage, 30 cities ..... ______ ... ___________ 1913=100.. 598 599 600 601 602 604 611 613 614 fl16 618 619 622 62.3 
A tianta ______ -------. ________________________ do.... 649 649 
New York ___________________________________ do.... 629 629 

~r~ &~~~~~===========::::::::::::::::::::~~:::: ~~ . ~gg 1 

~ ~ ~ ~ ~ ~ ~ ~ -, - ~ ~ 
~ • ~ m s oo oo oo oo w ~ oo 
w ~I' ~ w[ n m m. m m • ~ ~ 
n• ~ ~~ ~ ~ ~· a1 ~ o a s ~ 

' !{pvised. t Data include some contracts awarded in prior months hut not reported. 2 Revisions for December 1954 (tllOns.): Total, 77.4; total private, 76.0; !-family, 61\.3; 2-family 2.9. 
§ Data for March, June, September, and December 1955 are for 5 weeks; other months, 4 weeks. 
d' Data for March, Jun<', August, and November 1955 are for 5 wepks; other months, 4 weeks. 



R-8 SUHVEY OF CURRENT BUSINESS :\larch l!l:iG 

llnless otherwise stated, statistics through 19!i4 and 
descriptive notes are shown in the 1955 edition of 
llUSINESS STATISTICS I Jaa~ry;;::-,- Feabry~ -,~-!arch---,------- ··---~---19_55 __________________________________ ·1--· 1956 

. ,, April I May I June \ July I August I f'eptem·J October I Novem-1 Decem- J~~;~: Fcbru-. her bcr ber ary ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRlJCTION COST INDEXES-Continued I 
A"ocintcxl General Cont~actors (all types)_ 1913=100 __ 
F.. II. Bocckh and Associates:§ 

.\ ,-pmge, 20 cities: 
A purtnwnts, hotels, and office buildings: 

Brick and concrete ______ U.S. av~. 1926-29=100 .. 
Brick and steeL _____ .. ____________ _ ____ do ___ _ 
Brick and wood__________________ _ ___ .. do ___ _ 

Commercial and factory buildings: 
Brick and concrete ______________ _ _._ ... do_ .. . 
Brick and steeL _________________ _ .... do ... . 
Brick and wood _________________ _ ___ _cto ___ _ 

Frame .. ----------- ____ ._. _____ ._ __ do ... . 
O'teel.- --------------------------- .. do ... . 

n('!"idences: 
Brick______________________________ . do .... l 

Engin~/;i::':News:Reoord.:;:;;.· · · --- - _ .. do. --I 
Buil<lin~. _____ ----- ____ . ____ ..... __ .. 194,-49=100 .. 
Con~lnwtion___ ________ _ ___ __ _______ __ _ __ __ do __ ~ 

BtL of Public Roads-Highway construction: 
Composite, standard mile ______________ ... 1946=100 .. 

CONSTRUCTION MATERIAlS 

Output of selected construction materials, indu:t 
Iron and steel products ________________ l947-49=100 .. 
Lumber and wood product~.----------- _______ do ___ _ 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount. _____ thous. of doL 
Vet. Adm.: Face amount. ___________________ do ___ _ 

Federal Home Loan Banks, outstanding advances to 
member institutions _____________________ miL of doL_ 

New morWage loans of all savings and loan associn-
tions, estimated totaL _________________ miL of doL_ 

By purpose of loan: 
Home construction ..... ------------. ___ ..... do ___ _ 
!lome purchase.--------------------- _______ do ___ _ 
All other purposes ___________________________ do ___ _ 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL _________________________ miL of doL_ 

Nonfarm foreclosures_------------ ______ .. __ . _number __ 
Fire losse~----------------- ------ ________ t.hous. of doL.

1 

432 

258.8 
254.6 
257.7 

266.4 
262.5 
256.2 
257.4 
246.0 

258.4 
252.4 

135.9 
142.4 

432 

258.8 
2M.7 
257,9 

2fitl. 5 
2G2. 6 
256.3 
257.7 
24f;.l 

258.6 
2f>2.6 

135.9 
142.5 

432 

~~~:~I 
258.6 

266.7 
2fl2. 9 
256.8 
258.8 
246.3 

259.3 I 
253 . .5 1 

I 
136.2 ! 
142.9 

434 

200.7 
256.2 
260.0 

2118.5 
264.5 
258. 1 
200.3 
247.4 

260.7 
254.9 

136.8 
144.2 

127.6 ---------

104.5 
117. 7 

104.5 
ll6. 7 

130.1 
136.4 

252, 393 226, 434 269, 267 
622, !55 566, liS 531, 647 

717 

744 

252 
326 
166 

688 

775 

265 
340 
171 

702 

1,026 

386 
427 
212 

2, 024 1, 958 2, 455 
2, :l05 I 2. 189 I 2, 595 

75, 265 I 85,046 I 88, 197 

133.5 
129.9 

243,346 
514,998 

754 

1,016 

380 
430 
205 

2, 357 
2, 447 

78,632 

435 

261.8 
257.3 

261.31 
269.7 
2tl.>. 6 
25\l. 6 
261.8 
248.3 

262.3 
2bG. 4 

137.4 
144.8 

136.2 
136.6 

229,813 
548, 510 

821 

1,069 

395 
470 
205 

2, 483 
2, 457 

71,789 

439 

263.8 
2.>9. 5 
263.1 

271. 5 
267.3 
261.3 
263.8 
249.8 

263.9 
258.3 

266.1 
262.0 
264.3 

274.0 
271.9 
262.3 
264.5 
257.5 

2G4. 9 
259.1 

2Gtt i 
262.6 
264.9 

274.6 
272.4 
263.2 
264 8 
257.8 

2f>5. 6 
259.6 

145. 7 148. 4 148. 5 
138. 31' 141. 4 141.7 

125.5 '--------- ---------

1M. 2 127.6 
142.3 119.6 

144.1 
146.0 

441 

267.8 
263.6 
265.7 

275.7 
273.3 
264.0 
265.4 
258.5 

266.3 
260.3 

141.4 
148.8 

129.4 

149 . .5 
139.7 

444 

268 .. ) 
264.4 
266.2 

276.3 
273.8 
264.6 
266.4 
259.0 

266.8 
260.8 

141.8 
148.6 

145.0 
135.3 

446 

269.1 
205.1 
2fi6. 7 

276.8 
274. 4 
2f>5. 2 
266.9 
259.4 

2fi7. 4 
261.3 

141.6 
148.6 

134.9 
124.6 

269, 487 230, 031 
552, 928 520, 541) 

279, 312 274, 376 2n. 493 275,334 
617, 282 589, 8-'9 717, 334 75.), 018 

1,017 

1,157 

418 
536 
204 

2, 636 
2.861 

70,828 

1,061 

1.0M 

371 
494 
188 

2, 463 
2,209 

61,614 

1,187 

1, 171 

416 
553 
201 

2,697 
2,254 

il,l03 

1, 275 

1,012 

342 
503 
167 

2, 522 
2, 294 

65,970 

1,:344 

880 

303 
426 
152 

1,364 I 
782 

261 
385 
137 

2, 387 2, 316 
2. 207 2. 308 

ss. 77s I 68, 784 

446 

270.1 
266.1 
267.3 

278.1 
275.3 
2f>5. 7 
267.3 
2tl0. 8 

268.0 
2fil. 9 

142. 1 
149.3 

131.1 

132.0 
117.3 

261,480 
620,173 

1,417 

746 

253 
351 
142 

2,188 
2. 403 

89,212 

DOMESTIC TRADE 

ADVERTISING 

Printers' Ink advertising index, adjusted: 
f'omhined index ____________ ----- ______ 1947-49= 100 .. 
Busin~ss papers. ____ . ______________________ _do ___ . 
l\f OJZazines_ ... ____________ .. _ ... _. __ . ___ . ___ .do.--. 
Newspapers ___________ ... _. ___ .. ___________ .do .. __ 
Outdoor .. -------------------- ________ ---_ .. do .... 
Radio (network) .. __ -------. _______ ._. ______ do ___ _ 
'i'<'levision (network) ... _____________ l9!i0-52= IOQ __ 

'fide adwrtlsing index, unadjusted ....... 1947-49=100 .. 

Radio advPrtising: 
Cost of facilities, total _________________ thous. of doL. 

Automotive, incl. accessories ________________ do ___ _ 
nru~s and toiletries _________________________ do ___ _ 
Foods, soft drinks, confectionery._. _________ do .... 
::.:oaps. (•}('angers, etc ________ --------------- __ do ___ _ 
8mokin1< materials .. _._ .. _. ___ . ______ . ____ .. do ___ _ 
All other. -----------------------------------do. __ . 

Trl(•vision advertising: 
Cost of facilities, totaL ________________________ do .. __ 

Automotive. including accessories ___________ do ___ _ 
Dru!!S and toilet.ries. _______________________ _do ___ _ 
Foods, soft drinks, confectionery __ .... ______ do ___ _ 
Roaps! clransers, etc. _______ ------- __________ do ___ _ 
fimokin!< materials._ .. _____________________ _do ___ _ 
All other ... ----------------------------- ___ .do ___ _ 

:tvlagazine advertising: 
Cost, total -----------------------------------.do ___ _ 

Apparel and ae.cessories _____________________ .do .. __ 
Automotive, incl. acce.ssories ________________ do .... 
Building materials .. _____ .. _____________ .... do. __ . 
Drugs and toiletries _________________________ do ___ _ 
Foods, soft drinks, confectionery ____________ flo ___ _ 
Beer, wine, liquors __________________________ do .... 

182 
a 165 

137 
a 182 

144 
a 60 

a 294 

140.9 

10, 786 
822 

2, 574 
2,353 
1,064 

3,014 9571 

33,446 I 
3, 506 
7, 727 
7, 735 
3, 453 
3,388 
7,636 

34,648 
1,856 
4, 177 
1,394 
3,289 
5, 234 
1, 507 

181 
164 
140 
182 
132 
61 

304 

158.6 

10,215 
834 

2,341 
2.343 
1,023 

883 
2, 790 

31,279 
3,239 
6,835 
7, 339 
3, 333 
3, 262 
7,271 

47,479 
3,025 
4, 523 
2, 303 
4, 780 
7, 390 
2, 220 

182 
167 
141 
186 
1521 

57 
300 

191.0 

11,239 
875 

2, 644 
2, 532 
1,168 

965 
3, 056 

34,574 
3, 725 
7, 657 
7, 991 
3, 728 
3, 601 
7,873 

56,966 
4,852 
5,308 
3, 447 
4, 995 
7, 916 
2, 472 

179 
168 
145 
178 
149 

54 
301 

195.3 

9, 924 
775 

2,342 
2, 142 
1,046 

928 
2, 690 

32,702 
3,387 
7, 440 
7, 374 
3, 592 
3, 348 
7, 562 

67, 133 
5, 267 
7,112 
4,179 
5, 738 
7, 625 
3,108 

186 
165 
148 
188 
156 

54 
311 

202.8 

10,106 
845 

2, 330 
2,231 
1, 095 

931 
2, 674 

33,450 
3, 773 
7, 565 
7,182 
3, 762 
3, 714 
7, 456 

66,611 
5, 492 
6, 621 
3, 906 
5, 867 
7, 352 
3, 225 

191 
172 
145 
201 
146 

56 
324 

191. 5 

9, 434 
928 

2,129 
2, 125 
1,014 

821 
2. 411) 

31,724 
3, 511 
7, 771 
7,185 
3, 531 
3, 468 
6, 258 

53,083 
2, 993 
5, 815 
3,153 
5, 400 
7,026 
2. 720 

191 
164 
143 
190 
151 
58 

371 

150. 6 

8, 273 
829 

1, 636 
1, 750 

712 
783 

2, 5f>3 

29,997 
3, 670 
8, 762 
6,069 
3,416 
3, 354 
4, 725 

37,329 
918 

4, 540 
1, 690 I 
4, 221 
6, :l88 
2. 084 

196 
179 
150 
203 
142 
55 

343 

156.6 

193 
184 
150 
191 
171 

50 
338 

191.5 

186 
187 
141 
190 
151 

46 
325 

217.0 

::::(~~::f::::::: :::::::: 
---------1 "------- --------
---------~-

30,345 
3,358 
8,f>61 
5, 947 
3, 849 
3, 203 
5,328 

40,836 
4,197 
3, 762 
I, 699 
3. 744 
6, 139 
I, 888 

33,045 
3, 620 
8,043 
6,922 
4,1:34 
:1,499 
6,826 

58,673 
7, 515 
3, 661 
3,848 
4,845 
7, 347 
2, 354 

'38, 086 
4, 936 
9, 363 

•7,836 
4,326 
3,652 
7, 973 

71,084 
6,193 
5,926 
3, 610 
6,241 
9, 223 
3, 555 

197 
166 
159 
204 
156 
46 

338 

194 
178 
154 
186 
149 

43 
338 

219. 2 I 11\3. o 

'38, 852 
4,935 
8,850 

•8,096 
'4, 411 

3, 764 
8, 794 

68,295 
4, 876 
7, 504 
2,258 
6,064 
8,1\33 
4,148 

l 
i:::::::--
1:::::::·: 

39,399 
5,399 
8, 782 
8, 427 
4, 432 
3,869 
8,490 

51,249 
3, 850 
4, 509 
1, 102 
4, 804 
6,300 
5, 062 

Household equipment and supplies .. ________ do____ 913 1, 913 2, 958 4, 999 5,131 4, 012 1. 748 1, 670 3, 674 4, 901 4, 790 2, 713 
Hous<·holdfumishings _______________________ do.... 1,291 1.72f> 2,657 3,561 3,842 1,8f>O 71.5 1,496 2,493 4,309 3,516 1,990 
Industrial materials _________________________ do____ 2, 313 3,089 3, 675 4, 567 4, 983 4, 208 3. 200 3, 451 4, 469 5, 680 4, 943 3, 771 

~~;g~h~~'~aS::iai'::~~~:::::::::::::::::::::::~~:::: 1, gg~ ~: ~~ I 1, ~~~ 1, ~~~ ~: ~~~ 1, ~~ I,~~~ 1, g~g 1, ~~~ 1, ;:~ 1, ~~~ 1, ~g~ 
Allothcr ____________________________________ do .... 11,113114,088 16,229 18,822 17,472113,742 10.063 10,881 16,108 18,954 19,523 14,681\ 

Linage, total .. __ ----------________ .. thous. of lines.. 3, 771 4, 348 . 4, 794 4. 927 4, 548 3, 402 I 3, 395 . 4, 205 , 5, 032 1\, 570 4, 689 , 3, 669 

r Revised. 1 Data are no longer avaflahle. a Revisions for December 1954: Business papers, 160; newspapers, 162; mdio (network), 59; television (network), 296, 
~ Copyrighted data; see last paragraph of headnot<', p. 8-L 
d' Data reported at the beginning of each month arc shown here for the previous month. 
t Hevised series. 

452 : 452 

271.21·--------
267.1 ---------
268.4 ---------

279.41---------
276.3 ---------
267.21---------
268.1 ---------
261.31 ________ _ 

269.1 ......... 
262.1 1 

I 
142.9 ; 142.9 
150.2 : 1.'\(), 2 

_________ \ ________ _ 

:J:: 
569,925 :---------

1, 2461'---------

712 ---------

251 i 
316 
145 

2,059 

96.972 

:::::::::1::::::::: 
' ---------~---------

_________ : ________ _ 

_________ ! ________ _ 

159.9 

4,114 4,664 



~rar\'h 1!Hi6 SURVEY OF CURRENT BUSINESS S-9 
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~-~~~:~~~~:~~;:e stated, statistics through 1954 and l------.------.---.-----.------,---1-9,_55 ___ .-----.--
descriptive notes are shown in the 1955 edition of Janu- I I I I I I I S ·--,-- - --~ N - - - --, D ---
BUSINESS STATISTICS ! ary F~~~- March April May . June July August 'eg::m- October • 'b~~n- '\,c;,.m· 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

~cwspn.p('r advertising~ 
Linage, total (52 cit!es) ______________ thous. of lines __ 196.204 

Chiesified ____________________________ ----- __ .do.___ 50, 842 

Di~~~~~~~it~!===================::::::::::::~~:::: 
FinanciaL ... --------- ___ ----- ............. do ... . 
General __ ...... ---- __ .... _._. __ ........ __ .do._ .. 
Reteil. ____________ ------ ___________ .... __ .do __ --

145,362 
9, 980 
4, 516 

24,785 
106,081 

194,395 
48,519 

145,876 
11,040 
2, 708 

27.748 
104, 3i9 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: I 
Goods and services, totaL. _______________ bil. of doL. ________________ __ 

Durable goods, total '<1----------------- ______ do __ __ 
Automobiles and parts ____________________ rlo ____ _ 
Furniture and household equipment.._. __ do. ______ _ 

N~1~~;~~~1~~~1~~~v:~~~~~=:::::::=:::::~~:::: :=::=:::: :::::=::: 
Gasoline and oil ___________________________ do ____________________ __ 

Se~fK~r£~~;~~~~i~~~~~~ ~~ ~~ ~~ ~~~~~~~~ ~~~~j~~ ~~~I~~=~~~~~~ ~ ~: ~ ~~ ~~ ~ 
RETAIL TRADE ! 

A II retail stores: I 
Estimated sales (unadjusted), totaL .... mil. of doL 

Durable-~oods stores <;1 .• ------------------- .do .... l 
Automotive group __________ . ______ . ______ .do .. _. 

Motor-vehicle. othPr automotive dealers .. do._ .. · 
Tire, battery, accessory dealcrs __________ do .... 

Furniture and appliance group ____________ rlo .. .. 
Furniture, homefurnishinl(s stores _____ .. do .. .. 
Household-appliance, radio stores ___ .. _ .. do .. .. 

Lumber, building, hardware group ________ do .. .. 
Lumber, building-materials dealers ...... do .. .. 
Hardware stores ______________ ............ do .. .. 

K ondurablc-goods stores 9 ---------------- ... do .. .. 
Apparel group ..... ------------------- .... _do .. .. 

Men's and boys• wear storf's _____________ do ___ _ 
Womf'n's apparrl, acCC'ssory stores_ . _____ do ___ _ 
Family and other apparel stores ......... do ___ _ 
Shoe stores ___ -------------_--------- ____ do_--_ 

Drug and proprietary storrs _______________ ~lo_ 
Eating and drinking places ________________ do. 
Food group _____ .... _ .. ----_-------- ..... __ do. 

Grocery stores _____ -------------------- .do_ 
Gasoline service stations ____ - _____________ .<lo_. 

GPnPral-nwrchandisc group -··-----------_.do_-
D<:>partment stores, ~xcl. mai1-ordcrd' ____ do. 
Mail-order (eatalo!!' sale,,)_ --------- __ do. 
VariPtY storp.s ____ - ___ - _ -------------- _ do_-
OthPr gen('ral-merehandise stores _______ do 

Liquor stores. _____ --·· __ ----------------- do_ 

Estimated sales (adjusted), totaL ________ _ 

Durahh•-goods st.ores9 --------------------
AutomotivP group ______ ------------------

1\fotor-whicle, other automotive dealers 
'Tire, battery, acc<·ssorr deaiPnL ____ _ 

do 

do_ 
do 
do __ 
do_ 

:Furniture and appliatH'(' group______ do_ 
Furniture, hom(•ftlrnbhinf!S storps _____ do __ 
Household-applian('(', r:vlio stores-____ .do. 

Luml)('r, buiJding, hardware group _____ do. 
Lumher, building-materials dC'aiPrs___ do. 
Hard ware stores.. do 

Nondurablt•-goods stores)' ___ do_ 
Apparel group___ _ _________________ do_ 

1\fcn's and hoys' wrar storrs.. -·do 
\Vomen's apparPI, ncePssory stores. ______ do. 
Family and other appawl stores.. .. do_ 
Shoe stores____ ___ --------- .do_ 

Drug and proprietary ston•s. _____________ do_ 
Eating and drinking places _______________ do 
Food group____ __ _____ ----------- do_ 

Groeery stores_ ----------------- __ .do_ 
Gasoline servicr stations _________________ do_ 

General-merchandise group ------------ .. do. 
Drpartment ston•s, ex(' I. mail-order '" _.do. 
Mail-order (eat.alogsale~l--------------- do __ 
Variety ston's~-- _____________ do 
Othrr grnrral-nwrehandisP stores_. _.do._ 

Liquor st.ores.. __ do 

• Redsed. I Admnce c~timate. 
<;1 lnf'ludes data not shown separately. 

1~. 279 

4,482 
2,645 
2, 5.32 

113 

698 
410 
288 

663 
493 
170 

8, 79i 
693 
149 
2R4 
136 
12.5 

420 
1. 013 
3. 398 
2. 868 

949 

1, 244 
676 

b:l 
1Sii 
2fl!i 
248 I 

14.S(j.j 

5. 143 
2. 844 
2, 700 

H:J 

805 
488 
317 

87U 
H47 
232 

9, 722 
889 
184 
3.16 
180 
169 

425 
1,092 
3, 560 
3, (KJ7 
1,023 

1, 654 
902 
Hili 
21)~ 

377 
290 

12,762 

4, 503 
2, 707 
2.591 

116 

682 
405 
277 

639 
480 
160 

8, 260 
602 
130 
247 
120 
106 

394 
950 

3, 2!i3 
2, 742 

87:! 

1. 171 
611 
85 

190 
284 
240 

14, 7(i5 

5. zog 
2, 090 
2. 841 

141! 

810 
496 
314 

83(i 
{)Z) 

213 

0, .156 
870 
188 
3:l8 
183 
161 

412 1 

}.0~~ 
.{,51 j 

3,010 
99S 

I, 584 
84!J 
104 
2.'i4 
377 
277 

242.549 
57,7-56 

184,793 
15,292 
3, 530 

34,414 
131,557 

245.8 

34.4 
1fi.4 
13.9 

122.4 
19.8 
74.0 
7. 5 

89.0 
13.1 
30.fi 

7. 4 

14,704 

5,430 
3, ~05 
3,170 

135 

761 
456 
305 

795 
599 
196 

9, 274 
796 
155 
328 
167 
146 

409 
1,026 
3, 527 
2, UR3 

944 

1, 464 
if)(i 

107 
219 
:l42 
256 

15.060 

5, 458 
3,169 
3.020 

. 14() 

83(i 
491\ 
340 

863 
(\45 
219 

9,602 
867 
183 
334 
193 
157 

418 
1,083 
3, {;02 
3, (}.5:~ 
1,007 

I, o15 
861 
112 
258 
:384 
277 

243,834 
59,996 

183,838 
17,079 
3,382 

33.243 
130. 13.1 

15,622 

5, 704 
3, 431 
3, 271 

159 

757 
466 
292 

900 
672 
228 

91917 
986 
194 
384 
199 
209 

4lf\ 
1, 080 
3, 689 
3, 127 

988 

1. 650 
8!J7 

\l4 
2i8 
:381 
26tl 

15, 2.51 I 
5, .122 
3, 202 
3, 044 

1.18 

837 
504 
3:l4 

890 
661 
229 

9, 729 
889 
194 
342 
18:J 
](\9 

427 
}· ;4~ 
3, .. l2t1 
2, 980 
1, 023 

1, 677 
912 
104 
21i8 
39:3 
2i3 

260,381 
64,921 

19.5, 460 
18,499 
3, 278 

36.696 
136,986 

15,468 

5, 845 
3, 409 
3.?52 

157 

809 
510 
299 

998 
752 
246 

9,623 
878 
184 
352 
166 
177 

4HI 
1, 136 
3, 514 
2, 9.10 
1,046 

I, 584 
866 

99 
243 
376 
268 

15,368 

5, 507 
3,108 
2, 9.15 

153 

826 
498 
32\l 

95.0 
719 
236 

Q, 860 
90.5 
197 
350 
188 
170 

428 
1,126 
a, G:lu 
3, ()fl9 
1,026 

I, H7lj 
88\1 
Ill 
271 
404 
2\12 

243,718 
61,286 

182, 432 
19, 541 
3, 203 

34,278 
125,409 

250.5 

35.1 
16.6 
14.2 

12.5. 3 
20.5 
7.1. 9 

7. 7 

90.2 
13. 4 
31.0 

7. 4 

15,734 

6,12.5 

~:~~I 
522 
325 

1,040 
798 
242 

9,608 
868 
197 
326 I 
167 
178 

425 
1,1fl8 
3, ,)()1 
:J. 025 
1. 066 

1, 5()5 
852 
102 
248 
31i3 
2(iti 

1.5, 345 

5, 570 
3, 171 
3,0ll 

160 

823 
503 
320 

9:Js 
707 
231 

9, 77.1 
878 
19ti 
338 
180 
164 

431 
1,140 
3, t\3.1 
3,01i:l 
1, o:;u 

I, li30 
>!.77 
10\1 
2HK 
377 
2\)(\ 

212.279 
60,911 

1.51, 368 
15, 226 
3, 772 

24.968 
107, 402 

219.750 
6.3, 121 

1M, 629 
15,914 
2, 657 

23, 800 
114.259 

:::: :::::::: ::::1 

15,398 

!i, 720 
:J. 271 
3,080 

191 

825 
492 
3:l:l 

973 
735 
238 

9,678 
756 
160 
287 
156 
15.3 

4:H 
1. 274 I 
~: r~~ I 
1. 117 

I, 412 
745 
82 

2H 
342 
28U 

15, ·~· 
5,(H0 
3, 148 
2. !lli:l 

IS4 

923 
liS4 
239 

9, 844 
'JjJ;i 
1!)3 
a.>3 
1911 
HiS 

439 
1, 1.18 
3, fit)} 
3,004 
1, o:l4 

1, 723 
95S 
112 
27H 
378 
2U4 

15, 622 

5, 980 
3, 43.'i 
3, 252 

182 

854 
.514 
340 

1, 032 
795 
237 

9, 642 
740 
144 
281 
165 
150 

432 
1, 282 
3. 617 
'l.OM 
1.108 

1. 562 
833 
tll 
255 
364 
287 

15,662 

5. 7f>1 
3, ;l{\3 
3.192 

171 

827 
492 
33H 

916 
684 
2:l2 

9, 900 
892 
194 
339 
186 
17:l 

442 
I, 16.5 
:l, 68.1 
3, 114 
I, 026 

1.671 
901 
ll3 
276 
381 
303 

246, IM,2n. oi3 
62, 714 6!i, f>84 

183,440 
16,054 

3,007 
30.849 

133, 530 

25.1. 7 

36.9 
18.0 
14.7 

127.0 
20.4 
77 .• ~ 
7. 7 i 

207.390 
19,797 
3, 678 

39, 778 
144, 137 

268,516 
58, 567 

209,949 
20,045 
3, 440 

38,514 
147, 950 

91.81 ......... ------
13.7 1---------1---
3~:: :::::::::'::: -

15,905 

5,900 
3,:l6i 
3,201 

167 

822 
490 
331 

1, 0:>7 
786 
251 

10,005 
910 
166 
342 
206 
197 

425 
1,220 
3, 766 
3, 205 
1, 049 

1, 674 
920 
112 
261\ 
377 
:J02 

15,840 

5, 840 
3. :l84 
3, 214 

Iii 

826 
497 
329 

950 
705 
245 

10,000 
895 
1S:l 
346 
Hl2 
li3 

449 
1, 1{)7 
3, 69fi 
3, t;l3 
1,033 

1, ill 
926 
110 
290 
385 
308 I 

15,824 

5. 564 
2. 964 
2, 786 

177 

909 
562 
348 

1, 047 
788 
2.19 

10,2f,() 
974 
193 
374 
227 
180 

437 
1, 204 
3. 705 
3,146 
l.OS:l 

I, 807 
993 
116 
282 
416 
:nz 

1.1, 777 

5. i64 
3, 280 
3, 107 

173 

10,0!:; 
\lOS 
IR1 
3.15 
201 
1G9 

447 
1. !59 
3. 686 
3,121 
1, 042 

1.6n::; 
923 
110 
282 
:l78 
30i 

15, 894 

!i, .'i39 
3, 0:39 
2,Sfifi 

172 

927 
584 ; 
343 ' 

9;\8 
71fl 
2H 

10, 3!i.i 
9H8 
219 
382 
222 
If);) 

432 
I, 12fi 
a,tHR! 
a, 07~ : 
l,OR:l 1 

1. 9.)6 
1, Oil) 

l:lk 1 

291 ' 
4:J2 • 
3W 

5, (}X9 i 

'i 2f\l : 
:~: 090 ! 

171 

10,119 
911\ 
J!ll 
:Jo4 
200 ' 
172 l 

447 I 
1.11>1. 
3, 72'S ! 
:l,1fi4 ' 
1, 07S 

I, 700 
9U 
117 
28t) 
384 
306 i 

242,542 
.50, 144 

192,398 
12,568 
3,421 

27, 128 
149, 281 

2.57. 2 

34.8 
16.0 
14.3 

128.8 
21.2 
78.3 
7.9 

93. r. 
14.2 
:n.u 

7. ,) 

19, 2tl8 

6,186 
3, t18 
2, 910 

208 

l,W3 
704 
4-59 

947 
•O:lO 
:H7 

13,{~~3 
I, 598 

402 
621 
:;1)3 
2'22 

590 
I, IS2 
4, 168 
:;, .142 
1. 11)4 

3,0lll 
1. 617 

IX3 
;)H.) 

mo 
4g3 

1.), 79i) 

5, 677 
:;, z:;a 
3.0'>S 

lt~) 

873 
5f() 
:;27 

929 
1\ll\) 
240 

10, liS 
!H2 
19:; 
:n~ 
1~9 
1-)9 

4.\9 
I, lf.,; 
:3, 72t) 
~. 17t) 
I, OS:l 

1,1)72 
~I:J 
u;; 
273 
370 
31)1) 

1956 

J anu- ~--Fe hru-
ary ary 

212,200 
57,508 

154,fW3 
14,220 

5. 200 
26, 95!i 

108,:318 

-1,690 
,. 2, 74·4 

2, I)~) 
118 

,. 7fll 
41)2 
:!1)9 

7ill 
:)2ti 
175 

v. 17;) 
r 721 

If> I 
:..'92 
H:l 
l:!S 

~ -t:"'i\1 
r 1, {),•.q 

':~, 517 
'J 9Kti 

,. i:;n::! 1 

fi,-t.)fi 
:s.o2o 
2, 8(iU 

Iii! 

w. :mt 
1-}:}1) 

1!1\l 
:;tiH 
lS~I 

um 
-t,l);) 

l, 171 
3. 747 
:.J,lSi) 
1.0~2 

I 13, ill9 

I 2. 7k2 

1 7!\1 

J fi2H 

I 4.').{ 
1 1,04."i 
: :~. 4H2 
1 2, !}f,(l 

I fl/2 

J 1' 272 
I 1)7\l 

d"Correction: 1951 monthly average for comhinrd dC'}mrtnH.·ut-slor•~ and mail-order ~a}p,s (old sPrif•s) shown in the 1955 edition of Brsl~Ess STATISTICS should n·nd :St~:?;)))J,!XXl. 



s-10 SURVEY OF CURRENT BUSINESS 

llnless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

' 

Janu­
ary 

1955 

F:~~u-1 March I April I !\fay I June I July 

DOMESTIC TRADE-Continued 

RET AIL TRADE-Continued 

All retail store,s-Oontinued 
Estimated Inventories: 

Unadjusted, total _____________________ mll. of dol _ 
Durable-goods store.s ______________________ do_- -I 
Nondurable-goods stores _________________ .. do.- -_I 

Adjusted, totaL __ -------------------- ______ .do __ 
Durablo-!wods stores ____ ------------ ___ .... do 

Automotive group _______________________ do 
Furniture and appliance group ___________ clo _ 
Lumber, building, hardware group. _____ do 

Nondurable-goods stores __________________ .do __ 
Apparel group ___________________________ do._ 
Food group _________ ------------ _________ clo 
General-merchandise group ______________ do_ 

Firms with I I or more stores: 
Estimated sales (nnacljusted), total'( ________ do __ _ 

Apparel group (1 __________________________ .do ___ . 
Men's and boys' wear stores _____________ do ___ _ 
Women's apparel, accessory stores ... __ .. do __ _ 
Shoe stores ___ ------ _____________________ do ___ _ 

Drug and proprietary stores. ______________ do __ __ 
Eating and drinking places ________________ do ___ _ 
Furniture, homefurnishings stores _________ do ___ _ 

General-merchandise group \1. ____________ .do .. __ 
Deportment stores ______________ . _______ do ___ _ 
Dry-goods, other general-merchandise stores 

mil. of doL. 
Variety stores. ________________________ .. do ___ _ 

Grocery stores.-. __________________________ do ___ _ 
Lumber, building-materials dealers _______ do __ __ 
Tire, battery, acre&<rory stores _____________ do ___ _ 

Estimated sales {adjusted), total\' _________ do. __ _ 

Apparel group 9 __________________________ do __ __ 
Men's and boys' wear stores _____________ do ___ _ 
Women's apparel, accefl.sory stores _______ do ___ _ 
Rhoe stores_---------------------------_ .do __ __ 

Drug and proprietary stores _______________ do __ __ 
Eating and drinking places ________________ do __ __ 
Furniture, homefurnishiugs stores ________ .do ___ _ 

General-merchandtse group (l _____________ do __ __ 
Department stores._------------ _______ .do. __ _ 
Dry-goods, other general-merchandise stores 

mil. of doL 
Variety stores.-------------------- ____ .. do __ __ Grocery stores _____________________________ do ___ _ 

Lumher, building-materials dealers ________ do. 
Tire, battery, accessory stores .. _________ .. do. __ _ 

Department. stores: 
A<•eounts receivable, end of month: 

f'hargr• accounts ____________________ .1947-49= I OIL_ 
Installment accounts _____________________ ... do. __ _ 

Hatio of collectlom to accounts receivable: 
f'hargf' accounts _____ ----- ________________ pf'rcenL_ 
ln~tallment nceounts ________________________ do ___ _ 

f'Hl<'s toy type of payment: 
Cash sales ___________________ percent of total sales __ 
f'harge account sales _________ --------- ______ do ___ _ 
Installment sales._----------------------- ... do._.-

Sales, unadjuswd, total U. S.t _________ l947-49=100 __ 

Atlanta _____ ------------------------ _____ ._.do. __ _ 
Boston._------------------ _______________ ... do .. __ 
Chicago ___ --------------- _______________ . .do ___ _ 
Cleveland ___ ------------ ___________________ .do. ___ 
Dallas ... ___ ---------- _____________________ .. do .. __ 
Kansas City _______________________________ clo .. 

1\finnoapolis ____ ---------- ________________ .. do. __ _ 
New York _____ ----------- ________________ .... do .. __ 
Philadelphia _______________________________ .do. __ _ 
Richmond ___ . ______________________________ .do. __ _ 
St. J,outs. ____________ --------- ______________ flo .. __ 
San Francl<;co ______________________________ .do .. __ 

Sales, adjusted, total U. S,t ___________________ do __ __ 

20, 970 
!l. 700 

II, 270 ! 

22.210 . 
10,160 
~. 650 
1,8-50 
2, ~~0 

12. O!iO 
2. 6-'ifl 
2, ~RO 
:l, 8-~0 

2. 316 

126 
12 
48 
41 

(\() 

.o3 
23 

flO 
140 

1,083 
w 
42 

2. 7M 

181 
15 
69 
62 
63 
.o6 
~1 

~12 
393 

I 14 
206 

I, 127 
fi6 
55 

163 
276 

44 
14 

45 
4:l 
12 

106 
!10 
88 
87 

' 111 
94 

80 
r ~H) 

'Hli 
91 
92 

r Hi-. 

r 120 

22. OIO 
10,270 
II, 740 

22,360 
10,330 
3, 770 
1.800 
2, 310 

12, 0.'~0 
2, 710 
2, ~50 
~- 820 

2. 255 

113 
10 
44 
37 

57 
,'if) 
24 

536 
240 

73 
144 

1,071 
M 
42 

2, 717 

169 
15 
66 
5f\ 
(\~ 

57 
~0 

. 7581 
:357 

107 
197 

I. 164 
70 
5.1 

140 I 
268 

43 
14 

45 
4:l 
12 

88 

107 
82 
84 
83 

103 
89 

81 
82 
83 
!ll 
89 
93 

112 

Atlanta _____ --------- ______________________ .do.___ ' J:lH J:l4 
Boston __ ------------- ______________________ .do.___ 114 109 
Chicago __ ------------------ __ ------- _______ .do.___ 116 109 

g~1T,:'~~~d::::::::::::::::::::::::::::::: : 3~:::~1 , \~\ :gg 
Kansas City------------------------------ __ .do. _i_l 124 114 

Minneapolis ________________________________ do. ___ l 112 103 

~~~I~*~~~:~~~~==~=~:::::::::::::::::::::J~::::I : !1l • lg~ 
Rt. Lonis ____________________________________ do ' 123: 114 
San Fmncisco _______________________________ do ... i '17ti 118 

' Revised. • Preliminary. I' Includes data not shown separately. 

23. 52o I 23, 57o 
10, 950 I II. 280 
12, 570 I 12. 290 

22. 500 
10. 4.10 
3. 900 
1, 890 
2,290 

12,140 
2, 770 
2, 310 
3, 870 

174 
14 
tl7 
56 

60 
56 
32 

687 
327 

93 
170 

1. I66 
Ill 
49 

2. 778 

178 
15 
f\8 
61 
f\3 
.17 
30 

802 
380 

115 
205 

1,168 
70 
55 

J:l2 
206 

48 
15 

44 
44 
12 

100 

129 
90 
98 
93 

120 
104 

88 
93 

101 
Ill 
101 

97 

115 

133 
107 
114 
107 
134 
120 

108 
105 I 
111 I 129 
116 
118 

22, 7(\0 
10.540 
3. 960 
1.910 
2, 290 

12.220 
2, 800 
2. 380 
3, 830 

2. ~06 

212 
17 
81 
79 

64 
56 
26 

807 
389 

116 
215 

I, 253 
f\8 
57 

2, 774 

175 
15 
70 
60 
()() 

57 
28 

7!).1 
379 

112 
205 

1,170 
69 
58 

I:Ji 
267 

44 
15 

45 I 
44 
II 

114 

141 
108 
114 ! 
112 
136 
123 

108 
99 

109 
125 
118 
112 

119 

142 
108 
119 
116 
142 
12tl 

107 
102 
115 
12tl 
122 
120 

23,390 
11, 240 
12.150 

23.000 
10, 7.50 
4,130 
I. 920 
2,310 

12.250 
2, 740 
2. 420 
3, 860 

2, 721 

178 
15 
72 
62 

62 
58 
:31 

7fJ() 
377 

105 
186 

I, l:lfi 
7.0 
5fi 

2, 825 

181 
16 
71 
61 
f\4 
57 
28 

800 
369 

117 
211 

1,19:J 
73 
55 

139 
267 

45 
15 

45 
44 
11 

116 

134 
111 
116 
110 
133 
119 

108 
101 
114 
12!1 
120 
!Hi 

IIi 

137 
Ill 
117 
113 
134 
120 

107 
103 
115 
128 
120 
118 

22.840 
10.920 
11, 920 

23. 190 
10. 780 

4, 100 
1,9,00 
2, 330 

12.410 
2, 740 
2, 450 
3, 990 

2. ii~ 

176 
10 
()fl 

ti4 

62 
60 
28 

i74 
378 

110 
Ill() 

1,lti4 
RO 
1\:l 

2,784 

172 
15 
67 
57 
64 
59 
28 

780 
359 

113 
206 

I, 184 
70 
55 

135 
266 

46 
15 

4(i 
43 
11 

110 

121 
107 
1!2 
104 
120 
113 

95 
100 
107 

1181 106 
113 

114 

13fi 
107 
114 
108 
132 
l!K 

103 
104 
114 
123 
108 
118 . 

22, 730 
10.850 
11, 880 

n.a7o 
10, 840 

4. 160 
I. 960 
2, 350 

12, 530 
2, 770 
2, 500 
4, 020 

2, 729 

146 
11 
60 
54 

65 
02 
27 

706 
346 

103 
181 

1, 212 
77 
69 

2, 809 

179 
15 
72 
60 
61) 
59 
30 

814 
38.3 

121 
205 

1,161 
71 
60 

125 
266 

43 
14 

45 
42 
13 

98 

122 
82 

J~, 
Ill 

89 
77 
90 

107 
102 
107 

124 

!.12 
114 
122 
124 
145 
136 

Ill 
108 
121 
136 
132 
123 

23,080 
10,760 
12,320 

23,350 
10, 850 

4,150 
1,960 
2, 3.'i0 

12,500 
2, 730 
2. 5!0 
4. 040 

2, 713 

143 
9 

61 
50 

62 
63 
30 

781 
369 

117 
192 

1, 121 
84 
64 

2, 836 

177 
15 
70 
59 
64 
60 
29 

819 
386 

119 
210 

1, 191 
71 
58 

125 
268 

46 
14 

45 
42 
13 

105 

129 
86 

103 
104 
129 
117 

102 
82 
92 

112 
109 
118 

liS 

143 
107 
115 
114 
139 
124 

107 
106 
ll4 
134 
120 
122 

23,300 
10,300 
12,910 

23,230 
10,720 

3, 970 
I, 970 
2. 380 

12,510 
2, 760 
2, 480 
4,050 

2,896 

185 
12 
69 
68 

6-1 
62 
27 

R27 
404 

120 
200 

1, 22.1 
81 
57 

2. 875 

181 
15 
70 
61 
66 
60 
28 

8-39 
397 

126 
215 

I, 203 
69 
60 

137 
274 

tg I 
44 
44 
12 

123 

136 
120 
123 
116 
131 
127 

119 
Ill 
124 
J:l8 
122 
123 

121 

m/ 118 
116 
J:ll 
127 

112 
108 
120 
134 
119 
126 

I 
23.890 I 
10. 390 I 
13,500 

23,290 ' 
10.720 I 
3, 990 
1. 960 
2. 380 I 

12.570 

1

1 

2, 780 
2, 54o I 
4,050 ' 

2. 949 

196 
17 
76 
62 

65 
63 
33 

874 
425 

130 
212 

1. 200 
78 
59 

2, 820 

182 
16 
72 
60 
6.1 
60 
30 

800 
376 

120 
205 

I, 18.5 
68 
5t1 

148 
282 

47 
15 

44 
43 
13 

128 

154 
115 
!26 
125 
146 
131 

126 
116 I 
125 i 
140 
13.1 
126 

122 

148 
114 
120 
120 
138 
125 

109 
109 
120 
132 
122 
126 

24, 780 ' 22, HO 
10, 930 10. 410 
13, 850 ' 12, 030 

23,590 
11,000 

4.2.50 
1. 980 
2, 360 

12.590 
2, 760 
2, 570 
4,080 

2, 994 

201 
20 
78 
.>9 
63 
60 
35 

938 
428 

141 
224 

1, 175 
70 
58 

2, 898 

189 
16 
73 
64 
66 
62 
29 

833 
:l88 

121 
216 

I, 208 
69 
59 

16.1 
296 

47 
15 

44 
44 
12 

148 

16-5 
141 
147 
147 
!55 I 
1421 
126 ; 
139 
1.19 
161 
149 
!45 

122 

142 
116 
121 
118 
136 
124 

110 
110 
121 
134 
124 
l2.5 

'23, 900 
' 11. 230 

4,470 
1, 970 
2, 380 

12.670 
2. 720 
2. 570 
4, 170 

4,029 

316 
33 

128 
91 

99 
fi3 
33 

1,-170 
622 

221 
456 

I, 417 
58 
85 

2,916 

185 
16 
74 
no 
70 
t32 
28 

820 
384 

120 
208 

I, 240 
fl9 
DO 

217 
333 

46 
15 

4f\ 
43 
11 

212 

255 
206 

,. 204 
205 

'246 
'211 

'1~0 
194 
213' 

.. 2:r; 

.. 20~ 
217 

147 
114 
121 
119 

r 14fi 
124 

110 
110 
122 

' t:u 
125 
123 

22,700 !---------10. 840 , ________ _ 

11,920 \---------

24,080 I ________ _ 
11,300 '---------

u~~ !:::::::: 
2, 340 ; ---------

I 
12,690 : ________ _ 
2. 660 I 
2,601) 
4.li0 

2, 449 

128 ] _______ __ 

H 1::::::::: 
62 
56 
~5 1---------

~;y 1::::::::: 
~~~ !---------

!,145 '---------53 : ________ _ 

44 i---------
2, 937 !---------

18-! i'---------
1-! ·---------70 ; ________ _ 

661 ______ -oi ____ _ 
60 -----
33 '-----

1 

81i1 1-----
417 1-----

1 

124 1---------
213 '---------

1, 2181 ________ _ 
71 ---------
59 ---------

1 

! 
liS I 

3~~ [:~-~~: 
45 ! 
i~ !::::: 

P95~-----~-!-}3 

•1141---------p b7 
p 92 ---------

• 91 .::::::::: 

• •
1t: 1:::::: 

I 
p 8::> I 

vgo i~~~~~----
' 90 . 

.:1~~ 1=~~~::--: 
:::: 

1 

___ ·_1:9_ 

•Ill 1--------­
' 121 1---------

:m !::::::::: 
p 117!_ ____ -
• 114 I ____ __ 
'120 
• 13S 
p 126 
• 129 

t Data for 194&-55 have been tevispd to reflect current spasou·!l patterns <~nd to .allow for changps in tlw samples uS<•<! in computing the tmadjusted indexes. 
for total Unit<Jd States npJ)<'.ar on p. 24 of th<' Octoh<>r 1955 SURVEY; unpublished rHisions for the districts are availabl(• upon request. 

Revisions beginning with 194t; 



Mnr('h 1!lil6 

Unless otherwise stated, statistics through 1954 and I 
descriptive notes are ~hown in the 1955 edition of 1 

BUSINESS STATISTICS i 

RETAIL TRADE-Continued 

Department stores-Continued 
Stocks, total U. 8., end ofmontb:t 

Unadjusted .......... _____________ ._ .1947-49=100 .. 
Adjusted ___ .... ___ . ________ .. _ .. _. ________ . do .... 

Mail-order and store sales: 
Total sales, 2 companies _______________ tbous. of doL. 

Montgomery Ward & Co ____________________ do ____ 
Sears, Roebuck & Co _______________________ do ... 

WHOLESALE TRADE 

Rales, estimated (unadj.), totaL _________ .. mil. of <lol 
Dnrahle-gooils establishments ......... ______ ... do __ 
Nondurable-goods establishments . ___ ....... do .. 

I 

I 
1 

Inventories, estimated (unadj.), totaL _________ do. :I Durable-goods establishments .. __ .. _________ do. 
Nondurable-goods establishments _______ do. 

POPULATIO N 

tates: Population, continental United fl 
Total, Incl. Armed Forces over 8{\38 __ _ . thousands .. 

EMPI,OYME .NT 

Non institutional population, 
year• of age and over, total$ ______ . _ .thonsanils __ estimated number 141 

nwd Forces .... do .. Total labor force, including Ar 

Ch-ilian labor force, totaL .. _. ____________ .. do .. 
Employed __________ . ____ __ ___ .. _______ ..... do ____ 

t. A~ricultural employmen 
NonaRrlcultural employm 

___________ .do .... 
ent. .. _. ___ .... do .. __ 

Unemployed. --- ________ do .... 

---Kot in labor force_ ---------­

Employrcs in nonagricultural es 
Totai unadjusted (U. S. Dept 

Manufacturing ... ---------­
Durable-Roods industries. 
Nondurable-goods industr 

--- ________ do .. _. 

tablishments: 
. of Labor) _____ .do._ .. 
.... __ . ___ ....... do. --
--~-- ____________ do ... 
les. _________ .. _.do. ___ 

Mining, totaL ... ____ ------ _________________ do. __ 
Metal ___ . _____ ......... __ 
Anthracite .... _____ -----. ______________ . __ do .. __ 
Bituminous roal _________ _ .. ------ _ .. _____ .do. ___ 

----------------.do. --~ 

Crude-petroleum and natnr al-~<as production 
thousands .. , 

uarryin~--- ___ .. do .... Nonmetallic mining and q 
Contract construction .. ___ _ ---- __________ .do. ---
Transportation and public t Itilltles? _______ do ··-

Interstate railroads. ____ .. _________________ do .. 
es --------. do. --Local railways and bus lin 

Trucking and warehousing 
Telephone ..... __ ...... ___ 

* ______________ do ____ 

:::::::::::::::JL::I Te1rgraph _______________ _ 
Gas and electric utilities 

Whol<'sale and retail trade _ 
Wholl'sal<• trade ________ __ ____ .. _________ .. do .... 
Retail trade\' __________ __ . ___ ..... ______ .. cto ... _ 

_ .. _______ ....... do ... -1 

f{>S. ____________ dQ ____ Gf'neraJ-mrrchandlse sto 
Food and liquor stores 
Automotive and acC('sso 

Finan<:<\ insurance, and rea 
S('rvic<• and miscellaneous 9 

Hotels and lodging places 

.. iesd;;,;.;.;.·======;l~== ==I 
I estate .. ________ cto .... 
---------------- .<lo ... -. ______________ .. do .... 

Laun<lrif's ____ ------------ ----------- __ .... do. ___ 
Cleaning and dyeing plan ts ______________ do. ___ 

Oon'rnment_ _ _ _________ _ _________________ do .... 

Total, adjusted 0'----------- _________________ do .... 
Manufac:turing ____________ _ 

Durable-goods industries. 
Nondmahle-goods industr 

..... ---------- .. do .... 
___ .............. do .... 
ies. __ ........... do. ___ 

___________ ...... do ... _ 
__________________ do. ___ Mining-------------------­

Contract construction d' ___ 
Transportation and public u 
Whoksale and retail trade .. 
Finance, insurance, and rea 
Scrvic<' and miscellaneous._ 
Govemment 0'--------------

tilities ________ .. do .... 
_--------------_.do. ___ 

I estate. __ ....... do .... 
... ______________ do .... 

t~;i~~ -~;,~:~;i~~~do.---I 
........... thousands .. ! 

Production workers In manufac 
Total (U. S. Dept. of Labor)_ 

Durable-goods Industries. __ 
Ordnance and accessories :::::::::::::::::~~::::1 

SURVEY OF CURRENT BUSINESS S-11 

Janu­
flry 

'Ill 
'124 

•266, ~18 
' 53, 462 
212, 85f> 

S,690 
2, 720 
5, 970 

11,740 
5, 650 

I 

6,090 i 

Fehru- I Mareh I April 11\Tay I ary 1 

1955 -~-~~-1_95~~--

1 I ISept.em-1 I Novem-I D•cem- Janu- I Febru-June July August · ber October her bcr ary ary __ 

DOMESTIC TRADE-Continued 

117 127 129 127 121 119 126 135 14.1 148 119 p 122 
12~ 124 124 123 127 127 129 129 129 131 '134 p l:l7 

347, 3621380,967 4:ll. 702 570,391 286,607 27\1, i70 '24~.14(J :ng, 249 376,049 370,4!11 377,0:l1 a9I, 2M~ 414, 46!i 
'52, 573 76,420 88,607 84,767 83,922 74, 182 I 87, 181 92, Oil 102,795 110, 17-1 146, 155 58,523 62. 142 
100,576 242,829 287,442 2~5. 725 293, JO(I 273, I 79 : 29~, 786 299, 187 :m,670 :l2J. !i27 424,236 228,084 217. fl2R 

8, 450 !1. 700 9,140 I 9,:!20 10,110 9, 660 10.540 10,730 10,500 10,600 '10, 180 9, 3fJ() 
2, ~00 :l, 270 3, 220 a, 270 3, 450 :1.190 ' 3, 570 3,fl40 3,590 :l, 530 3, 410 3,130 
5,650 fi, 430 5, 920 : fi. 050 (i,f.60. 6, 470 6. 970 7, 0!10 !i, 910 i, 070 '6, 770 6,230 

II, 770 11.620 11.570 11,5.10 i 11,520 . 11,660 i 11. 870 12. u:o I 12,600 12,620 12.200 12,480 , .. 
5, 850 !i, 940 6, 000 ! fi,OilO n. 040 l ,1, 950 : 5, 970 6. ooo I ti,OfJ() 6,060 6,080 6, 280 --
5, 920 5. 680 5, 570 i 5, 4fl0 5, 4SO I 5, 710 ! 5. 900 fi, 1so I 6, 540 6, 560 6, 210 6,200 ----

El\IPLOYl\IENT AND POPUI.ATION 

163,930 164,158 164, 367 164, 595 164, 799,16.>, 023 165,248 
I 
I 

I 
!Hi,8M 116,901 117, O!il 117, 130 117, 23!i ! 117,318 117, 404 

66,700 66, 5.>0 HI\, 840 67,784 6H, 2.~tl 69,6~2 70,429 

63,497 li3,321 li3. fio4 fi4,fi47 61i.1\l2 66, 6Yfi 67. 46;) 
60,150 ii9, 93S fi0,477 fil, flS,1 62,703 64,01fi 64.994 
5, 297 5,084 li,692 fi, 21.> 6, 963 7, f,81 7, 704 

54,81i3 li4.854 54, 7~1i 55,470 .;s, 740 5fi, 33.1 57, 291 
3,347 3, 383 3,176 2, 962 2,489 2.67\1 2,471 

50, 101) 50, 3-12 50,212 49,346 48,979 47, G2H 4(}, 975 

47,741 47, 753 48,212 48,643 48,918 4\1, 508 49,420 
15, 92f> 16,0fJO 16,201 16,2M 16,331 16, ti77 16,475 

!1, 113 9,220 9,323 9, 418 9, 501 9,624 9, 511 
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!)4 94 9.> 97 97 !l9 90 
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211 210 208 20.5 208 211 209 
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2, 237 2. lfJ9 2, 2.1.; 2, 3!19 2, 526 2,fJL1 2, 701 
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2,817 2,806 2,813 2, 804 2, 801 2,826 2,858 
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15:l 1.)0 IM 157 160 161 156 
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4X, 404 lR, 170 48, 760 4S. 882 49,242 ·W.514 49, 6:J8 
1.5, 993 Hl,091 16,229 16,380 16, 54.) 16,688 16,635 
9,124 9, 211 9, 300 9, 401i 9, 523 9, 627 9, 618 
6,869 6,880 6, 929 fi. 97.1 7,022 7,0!H 7,017 

741 741 739 743 74H 75{i 757 
2, 486 2, 451 2, 483 2. 502 2, 539 2, 514 2, 546 
3, 974 3, 984 3, 986 3, 946 4, (KJO 4, Of\4 4, 082 

10,574 10,541 10,633 10,600 10,6.15 10. 711 10,765 
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,), 646 5, 649 5, 656 5, 674 ,1, 676 5, 690 5, 730 
6, 845 6,859 6,873 6, Rifi 6, 907 6, ~107 6, 919 

12,778 I 12,523 12,649 12,816 12,882 13,086 12,951 
7,182 7, 282 7,375 1 7, 457 7, 530 7, 630 7, 499 

96 94 94 I 91 90 89 89 

165,495 lfi5, 762 16!i,022 lt)(i, :!XO 
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2. 237 2. 149 2,131 2. :)9~ 
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Hi, 807 If\, 915 16,999 17,049 
9, 578 9. 645 9, 762 9, 867 
7, 229 ';", 270 7,237 7.182 

754 7.1g 751 754 
93 100 100 100 
35 31 35 '35 

208 209 209 211 

309 30.; 2'J9 '302 
109 110 108 107 

2, 746 2, 748 2,fJ85 2, 580 
4,137 4.152 4,127 4,143 
I, 246 1, 242 1,23() 1, 225 

113 !Hi 115 115 
773 791 800 809 
731 72~ 71.5 '735 
42 42 43 42 

572 56fi 5!\1 560 

10,638 10,824 10,90!1 11, 126 
2, 863 2, 87(! 2, 90\1 2, 942 
7, 775 7. 945 H,OOO s, 184 
1, 31,> 1.3~5 1,444 l,li70 
1, 499 1./ilj) I, 527 I, fifi,) 

788 7~5 781i 790 

2, 241 2. 2'2::) 2,2]!) 2, 213 
5,818 5,/\11 5, 730 .5, 690 

575 50U 472 4(iJ 
338 ;{:~tj 334 :l:l3 
151 15.0 !57 15fi 

6, 717 G. 911 7,054 7, 074 

49,718 i 49,83,1 49,950 !iO, 135 
lti. 6fil i Hi,6\H Hi, 822 Jfi, 962 
9,615 9. G34 n, 73H 9,826 
7. 04!i 7. r,t1i 7, 08G 7,136 

747 1[A 751 750 
2, 519 2, 537 2, 512 2,493 
4,106 4, 13.\ 4, 116 4, 132 

10.797 10,824 w, 801 1 10,868 
2, 208 2. 22:l 2. 227 2, 224 
5, 732 5. 70.) 5, 730 5, 719 
6, 943 6,966 6, 991 6, 987 

13,262 13,373 13,446 13,498 
7, 553 7,623 7, 729 7, 839 

88 87 84 84 

166,51 2 

117, ~9 

69,53 8 

2 
5 
4 
I 
7 

66,59 
ii4, 16 
5,88 

58,28 
2,42 

48, 4o 

'51. 31 1 
6 
\) 

37 

r 17,02 
'9, 88 
'7, }: 

7: 
'1 

n4 
00 
36 
2 21 

3 
1 

I' 2,4 

02 
04 
22 

r 4, Hi 5 
8 
4 
5 

38 

1, 22 
11 
81 
7 

5 
42 
60 

'11, 7 53 
59 
94 
53 
87 
02 

2, 9 
'8, 7 
'1, g 
'1. 5. 

•8 

, 2,2 19 
57 
58 
31 
53 
Iii 

r 5,6 
4. 
3 
I 

'7, 3 

'50, 2 28 
67 
47 
20 

r 16, ~) 
•9,8 
'7, 1 

7-50 
87 
54 
46 
30 
14 
80 

'2, 4 
r 4, l, 

r 10, g 
r 2, 2 
'5, 7 
r6,9 

r 13, 464 
47 
83 

'7,8 

166,738 16o,966 

118,080 118, 180 

68,691 68.3\16 

65, 775 6.1, 490 
62,891 !)2, 576 
5, 635 li, 4f\9 

57, 2-0!i .17. 107 
2,88fi 2. !114 

49,388 4!1, 784 

'49, 621 49. 44n 
'16, 831' 16, 77S 
•9,81:! p 9, 744 
r 7, 02f) p 7, 034 

r 747 J) 747 
'100 p 100 

3fi 
r21J p 213 

297 
'lO:l ,. 103 

'2, 21iH p 2, 217 
'4,091\ p 4,08\) 

1, 200 
114 
787 
7:l8 

42 
55!1 

'10, 8.10 10,720 
'2, 913 v 2, HO!l 
r 7, H37 "7. Hlfi 
'1, 388 pl. :l2:l 
r 1, .'l60 ,., 1. !itlO 

r 7S3 I p 7l'x 

'2, 210 
r 5, 602 

4.)3 
3:n 
!52 

'7,020 

r 50,293 
'!6,90:l 
'9,821 
'7, 082 

'747 p 7t)1 
r 2, 50V p 2, 50!) 
'4, 145 v 4, l:lX 

'11, 012 p 10, ~J62 
'2, 232 p 2, 244 
'5, 716 J) .'), 72fi 
'7, 029 p 7, 046 

'13. 281 p 13, 204 
'7, 766 p 7, 687 

82 p 81 
'Revised. • Preliminary. t S~e corresponding note on p. S-10. 
$Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month (<'XCl'Jlt J)pc,•ruber 195.1 estimates which rover thP week of Dec. 4-10)· earlier data r<'late 

to the calendar week containing the 8th of the month. 9 Inrludes data for industries not shown. ' 
*New series. Figures relate to establishments primarily engaged in local or long-distanl'e trnrking, transfer, and dray!ng servic-es or in the storage of farm products and other goods. 
d' Reflects preliminary revisions for seasonally adjusted estimates of total employment and the eonstruetion and Go,·ernment divisions; reYisions beginning January 1953 "ill b~ shown 

later. 



S-12 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~---·-------------------- _ ______ _ 1955 

descriptive notes are shown in the 1955 edition of Janu I F b I I I I - -~-
BUSINESS STATISTICS 'ary. ;r~u- March April :\lay June July 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Production workers in mfg. industries-Continued 
Total (U. S. Dept. of Labor)-Continued 

Durable-voods industries-Continued 
Lumber and wood products (except furniture) 

thousands._ 
Sawmills and planing mills. _____________ do_ .. 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Primary metal industries<;> ________________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
thousands_ 

Primary smelting and refining of nonferrous 
metals ___________________________ thousands __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) 

thousands __ 
Machinery (except electrical) ___________ -·do ___ _ 
Electrical machinery ___________ -------- _ do. __ _ 
Transportation equipment<;> ______________ do. _. 

Automobiles ___ ----------------------- __ do ___ _ 
Aircraft and parts _______________________ do __ _ 
!:'hip and hoat building and repairs ______ do ___ _ 
Railroad equipment ________ --------- _do ___ _ 

Instruments and related products _________ do. __ _ 
Miscellaneous mfg. industries _____________ do ___ _ 

Nondurahle-goo<ls industries ________________ <Jo ___ _ 
Food and kindred products<;> ______________ do ___ _ 

1\leat products .• ________________________ do ___ _ 
Dairy products ______________ --------- ___ do ___ _ 
ramling and preserving _________________ do. ---
Bakery products_----- ... ------------ __ .do ___ _ 
Beverage,; ____ ----------------------- ____ do ___ _ 

Tobacco manufactures ___________ ... _______ do. __ _ 
Textile-mill products<;> --------------------do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Appan•l and other finished textile produets 
thousands_. 

Paper ancl allied products ________________ .do ___ _ 
Pulp, paper, and paperboard mills _____ do ___ _ 

Printing, publishing, and allied industriPs 
thonF.an<ls. _ 

Chemicals and alli<·d products _____________ <lo ___ _ 
Industrial organic chemicals _____________ do ___ _ 

Products of petroleum and coaL __________ do ___ _ 
Petroleum refining_ .• ____ ---------- _____ do ___ _ 

Rubber products _________________________ .do ___ _ 
Tires and inner tubes ____________________ do ___ _ 

Leather and leather products ______________ do ___ _ 
Footwear (except rnbber) _______________ do ___ _ 

Production workers in rnanufa(•turing industriPs, ad-
juste<l: , 

TotaL. ______ . _________ -,- ____ .. _________ thousands .. 
1

• 

Durable-goods !ndustnes .. __________________ do ___ _ 
Nondurable-goods industries. __ ._______ do 

Production workers in manufacturing industries: 
Indexes of employment: 

Unadjusted ________________ ... ------ _1947-49= 100 __ 
Adjusted _____________ -----------------__ .do ___ _ 

1\fisC('Iln.neous employment data: 
Federal civilian employees (executive branch): 

631 
350 
2<J3 
430 

1,013 

498 

53 

834 
1, 109 

800 
I, 400 

730 
fl23 
104 
38 

217 
360 

5, 341 
1,007 

2,16 
72 

135 
lf>S 
107 

91 
977 
444 
192 

1,069 
437 
221 

512 
534 
207 
169 
132 
209 
85 

336 
225 

12, 58(\ 
7. 191 
5, 395 

101.2 
101.8 

United States, continentaL __________ .thousands __ ! 2,113. 2 
Vilashington, D. C., metropolitan arPa ___ .do.___ 206.1 

Railway employees (class I steam railways): I 
TotaL _______ ------------------ ______ thousands.-! 1, 037 
Indexes: 1 

Unadjusted __ -------- ______________ !947-49= 100_ 78.2 
Adjusted __________________________________ do.___ 77. 5 

PAYROLLS 

Manufacturing production-worker payroll in<lrx, un-
adjusted (U.S. Dept. of Lahor) ________ !947-49=100" 141.5 

LABOR CONDITIONS 

A ,-erage weekly hours per worker (U. S. Dept. of ! 
Labor): I 

All manufacturing industries. ----------------hours __ , 
Durable-goods industries .. ----------------- _do ___ "! 

Ordnance and accf'ssorit'S-- ________________ do 
Lumber and wood products (except furniture) 

hours __ 
Sawmills and planing miJJs ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass product<;_ .. _________ do ___ _ 
Primary met"! industries<;> _________________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
hours __ 

Primary smelting and refining of nonferrous 
metals _______________________________ hours __ 

Fabricated metal prod. (excPpt ordnance, ma-~ 
chinery, transportation equipment) .... hours __ 

Machinery (except electrical) ______________ do ___ _ 

40.2 
40.9 
40.0 

40.7 
4(t 7 
40" 5 
40.6 
40.4 

39.7 

10.6 1 

41. 1 1 
40.8 I 

639 
353 
296 
434 

1,032 

508 

53 

844 
1, 125 

803 
I, 426 

750 
.123 
106 

41 
216 
371 

5, 367 
985 
2.50 

73 
125 
169 
105 

89 
985 
446 
196 

1, 101 
437 
222 

512 
535 
209 
170 
132 
209 
87 

:!45 
228 

12,673 
7, 269 
5, 404 

102.3 
102.5 

2, 116. 4 
207.0 

1,033 

78.0 
78. I 

144.4 

40. 4 
41. 1 
40" 5 

40" 8 
41.2 
41.3 
40.6 
40.6 

39.8 

40.41 
41.2 
41.0 

f>34 
3fi5 
298 
442 

I, 057 

520 

53 

8f>O 
1,144 

803 
1, 447 

773 
520 
108 

40 
219 
377 

5, 403 
991 
248 

74 
128 
169 
109 

83 
985 
445 
197 

1,110 
439 
222 

51G 
.548 
212 
172 
13:l 
212 
87 

347 
227 

12, 798 
7, :!50 
5, 448 

103.3 
103 .• 5 

2, 122. I 
207" 5 

1,0.35 

78" 1 
78" 7 

146.6 I 

40" 6 
41.4 
40.6 

40.8 
41. 1 
41.3 
41.3 
40.9 

40.2 

40.5 
41.4 
41.4 I 

651 
360 
297 
4.10 

I, 070 

531 

54 

8fl8 
1,164 

804 
I, 462 

789 
518 
!07 

41 
218 
376 

5, 359 
1, 011 

246 
78 

142 
H>9 
114 

80 
983 
446 
19(\ 

1, 057 
441 
223 

516 
551 
214 
173 
132 
211 
89 

337 
222 

12,9:\4 
7, 443 
5, 491 

103.6 
104.6 

2, 127.4 
207.3 

1, 040 

78" 4 
79" 5 

146. 7 

40.3 
41.2 
40" 6 

40" 4 
40.6 
40" 3 
41.3 
41.2 

40" 5 

40.6 

!~: ~ I 

fl83 
373 
298 
4.16 

1, 096 

514 

54 

877 
1,174 

809 
I. 456 

789 
.109 
109 

42 
211 
379 

5, 352 
I, 03,1 

251 
83 

149 
171 
118 

80 
96.5 
431 
197 

I, 041 
444 
223 

516 
5.50 
215 
175 
134 
216 

\10 
331 
218 

n,os1 
7, 549 
5, f>32 

104.1 
105.8 

2,J:l2. 91 
207.7 

I, 081 

81. (\ 
80" 5 

150.1 

40.8 
41.6 
40" 8 

41.0 
II. 7 
40.7 
41.8 
41.6 

40.9 

40.7 

41.6 
42. 1 

727 
389 
300 ,. 
466 

1, 115 

5.17 ! 

55 

884 
1,182 

816 
1, 447 

782 
503 
113 

41 
220 
385 

5,456 
1,089 

255 
89 

183 
174 
122 

82 
974 
433 
202 

1,058 
4.51 
226 

521 
.145 
217 
176 
135 
219 
91 

342 
225 

13,200 
7, 634 
5, 566 

105.8 
106.7 

2, 157. 4 
2!1.3 

I, 109 

83.7 
81.9 

152.1 

40" 7 
41.2 
40.9 

41.8 
42" 5 
41.6 
41.9 
41.5 

41.0 

40.5 

41.3 
42.1 

720 
387 
298 
460 

1,098 

MO 

44 

863 
1,160 

802 
1, 420 

761 
502 
108 

42 
219 
372 

5,452 
1,150 

257 
90 

23:! 
174 
129 

79 
954 
429 
194 

1,025 
448 
227 

518 
542 
219 
177 
1:!5 
216 
92 

342 
225 

13,119 
7, 6()(1 
5, 510 

104.7 
106.1 

2,161.3 
211.9 

1.121 1 

84. !\ 1 
82.8 

151.0 

40" 4 
40.9 
40"3 

40.5 
40.9 
40. (i 
41.3 
40.6 

40.1 

40.51 

41.2 
41.4 

731 
393 
:n3 
472 

I, 112 

564 

51 

877 
1,155 

818 

1. ~~! I 
43 

220 
388 

5, 709 
l, 250 

259 
88 

327 
172 
127 

105 
986 
440 
206 

1,101 
459 
229 

520 
543 
218 
176 
134 
217 
91 

351 
229 

13.127 
7, 592 
5, 535 

107.2 
106" I 

2, 1tl4. 5 
211.5 

1.126 

85.0 
sa. 5 

154" 6 

40.6 
41. I 
40" 4 

41. 51' 42.1 
42"0 
41.9 
40.5 

39.9 

38.8 

41.6 
41.6 

726 
387 
320 
47U 

1,134 

.IUS 

5.'i 

894 
1.14!1 

855 
1. 357 

689 
510 
103 
46 

223 
400 

5. 750 
1. 245 

263 
83 

:l25 
173 
122 

1141 
989 
4:!8 
208 

1. 115 
462 
229 

530 
.153 
218 
174 
132 
223 

92 
346 
224 

13. lf>O 
7, 614 
5, 546 

lOR. I 
!Oft 4 

2.146. 9 
20\1 2 

1.122 

R4. 7 

84" ,, I 

40" 9 
41. 4 
41.0 

41.0 
41.4 
42" :l 
41.9 
41.8 

41.4 

41.4 

41.8 
42" I 

71G 
381 
323 
478 

1,135 

904 
I, 194 

88.1 
1,378 

711 
512 
101 
46 

22.1 
407 

5, 717 
I, 191 

265 
78 

260 
175 
12() 

113 
991 
439 
210 

1,123 
464 
229 

535 
557 
218 
172 
130 
226 
92 

344 
222 

13, 270 
7, 701 
5, 569 

108.7 
107.3 

2,146. I 
209.6 

I. 115 

84" 2 
86.0 

I 
1Gt.2 I 

41. 1 
41. 7 
41.0 

41. 1 
41.5 
42" 4 
41.9 
41.6 

40.6 

41.2 

42.2 
42" 3 

f>96 
r ;372 

323 
477 

1,1.)1 

• 564 

55 

912 
1, 213 

870 
l. 484 
'811 

519 
99 
46 

225 
405 

5,659 
I, 1311 
'269 

75 
'201 

175 
'116 

101 
99R 

'441 
211 

1,135 
4{)5 

'232 

5.39 
557 

'218 
171 

'130 
231 
94 

332 
211 

61)5 
31\2 
321 

r -!70 
r 1, 160 

,)li8 

;)f) 

• 90S 
•1.236 

• 872 
•1.511 

825 
525 
104 
48 

'226 
'39,5 

'5,617 
'1,071 

270 
73 

159 
175 
112 

r 97 
r \}?f! 

H3 
207 

'!, 139 
'41\3 

231 

537 
r 559 

220 
170 
130 
234 
95 

'3~8 
228 

13,112 i '13, ~99 
i, 797 i '7, 803 
5, 615 I ' 5, 596 

I 
109.1 •10R9 
108.4 lOR 3 

2,142. 2 "2,110.0 
20R 6 • I 214.6 

I.!Oi l, 103 

•83"6 >83.0 
• 81i" 5 • 84.8 

l!l:l. 9 ' 163" 9 

41.2 
•11. 8 
'41. 3 

• 40" 4 
'41. 4 
'42.0 

41.6 
'41. 6 

r 40.7 

4L I 

'41. 9 
42" 4 

41.3 
'42"0 

41. 3 

41.0 
41. f) 
42.3 

r 4!. Y 
•H.9 

41. 3 

41. 4 

•H.9 
'43. 2 

::uareh 1\1G6 

~~~ 
a.o4 

, :qs 
r .H)f, 

r 1, lfi2 

55 

'8i11 
r 1. 24\J 

.. R5!J 
r l. 4~[, 

811fi 
.52V 
lOll 
49 

22ti 
r 3;;1 

r 5,5UJ 
'1.012 

2<\1 
71 

1:l9 
170 
lOG 

p (',.1() 

v ;)20 
j) 4ti.:2 

P I, 15~1 

,, S7i 
p 1, 2ft9 

p 8.14 
p 1, 423 

1' 22tl 
I :,i8(t 

p 5. f,lj 
v 9\)lj 

'92 r 90 
r 9in p 987 

443 
202 

• l. 122 pI. 145 
-157 ,, 454 
228 

529 I' ,')29 
r 5Gl r Slit 

2'21 
r W9 J• ]!;~ 

1ao 
r 2;~;) I• :2::w 
'3~~ I--- ,. ;Jf,J 

23:! 

'13, 341 
r 7, 770 
r 5, 571 

r 107. 4 
r 107.9 

2, 130. l 
207.6 

1,080 

p 81. 2 
p 80. 5 

'158. 9 

~u; 
r 41. 2 
•H.2 

.. 40.5 
4'!. 7 

•H.IJ 
'11.1 

418 

41. 

H. 

41.1 
42. 7 

J! J~l,2~~ 
""l, {ih~ 
".1, f•S'2 

I' J(lf'.. S 
1> lOG. f1 

'· 074 

J ~. 7 
$> ~0. 0 

Jl t:>S. 0 

I' 40. () 
J• ~1. 2 
,, 41. 8 

j) 40. 2 

p 4(i, p 
p 41. :l 
"41. 1 

p 41. 5 
I' 42. 'i 

• Revised. 
1955. 

• Preliminary. 1 Inrludes temporary Post Office employees hired during ChristnHlS season; there were about 2801000 sueh employees in continental U.s. in DecPmiwr 

2 Includes data for industries uot shown, 



SURVEY OF CURRENT BUSINESS S-13 

Un~~~s ot-~erwise stated~ stati~tics through 1954 and I 
d~scriptive notes are shown in the 1955 edition of --J--~ -~ ---~~--- --
BUSINESS STATISTICS anu- Fehru- l\Iarch April ary ary 

.~----------~----~----~----~----

May 

1955 I 1956 
----------------~~-----~-----~-----···--- ----~-~--

Reptem- Novl•m- Decem- Jarm- Fehru-
June I July I August I ber I October I her I be~----~~J __ a_r~-. 

EMPLOYMENT AND POPULATION-Continued 

LABOR CONDITIONS-Continu<'d 

A n·r~lQ:f' Wf'f'k]y hount per worker, etc.-Contintwd 
.\II mannracturing industries, (ltc.-Continu('d 

Dttrahl{'-good~ industries-Continued 
ElPctri~al n1aehinery. _ ________ __ ___ _ _ _ _ _ h<~urs __ 
'l'ransportation equipment I' .••.......... do .. 

Automobiles ________________________ .do_ 
Aircraft and parts ________ ....... .do .. . 
Rhip and boat building and repairs. .do. 
Railroad equipment........... .do .. 

Instruments and related products._. do. 
l\!iscrllaneow mfg. industrit•s..... do .... 

Nondurable-good:-: industrif's______ .do. __ 
Foo<l and kindred products I'_____ .... do .. 

!\!<';>t product.s ____________________ .... do. 
Dairy products.................... do ... 
C'annin~ and preserving___________ do. 
Bakery prodm·ts. _________________ ..... do .. 
llrvPrages .... __________ ... ___ .... __ ..... do ..... 

1'ohn('('O manufactnr(?s ____________________ do_ 
Trxtil<'-mill products\' ..................... do. __ 

Broad-woven fabric mills _______________ .do __ 
Knittin!l mills ______________ ............ do .. __ 

A ppan•l and other finished tpxtil<' products 
hours .. 

Paper and allied products ................. do .. . 
Pulp, paper and paperhoard mills _ ... do. 

Print in!(, publishing, and allied industries 
hours_ 

Chemicals and allied products....... .do. __ 
Industrial organic chemicals__________ _do ___ _ 

Pro<lucts of petroleum and coaL ......... do ... . 
Petroleum refining _____________________ .do ... _ 

Rubber products ........ ______ .. _________ .do ... . 
Tires and inner tubes.............. ...do __ _ 

LNttherandleatherproducts ......... ___ do __ _ 
Footwear (except rubber) __________ ._.. do .. _. 

Nonmanltfacturing industries: 
).,lining: 

\fetal . _______ -------------- __ ............. do .. . 
Anthraeite ... ____ ------------- ........... do ... . 
Bituminous coaL .. _______ .. _________ ..... do._. 
C'rn<le-petroleum and natural-gas pro<l1tction: 

Petroleum and natural-gas production._ hours. 
)ron metallic mining and quarrying ________ do ___ _ 

Contract construction _____________________ .. do._ 
~on building construction. ________ ....... do .. . 
Building construction _________ ._._. _____ do .. . 

Tr:msportatio!l and public utilities: 
TAl cal railways and bus lines....... .. .. do 
Telephone.----------------------- .... do. 
1'<'1Pgraph ____________________________ .do. 
Oas and electric utilities .. __ ... _. __ ..... <lo 

Wholt•sale ann retail trade: 
\\'hnlt•s;tle trade _______________ ........... do ... . 
Ht'tail trade (cxc<'P! eating and drinking plncPs) Q 

hours __ 
.do ... 
.do .. 

Genrral-merchandist" stores __ _ 
Food a.nd liquor :-:torPs _________ _ 
. \utomotive and acces..;;;ories dralers ... do .. 

Service and misCf'llane.ous: 
lfotf'}~. Yf'ar-rouncl ______________________ do 
Lanndrie~---- ____ ____________ __ rlo_ 
C!(~u.ning and dyeinl' plants_____ _ ____ do 

In<lustrial disputes (strikes and lock-outs): 
Bt•.!.'inninK in nwnth: 

Work stoppa~e.s ____________________ . ____ .number--~ 
\\~ orkt'TS involved. ___ ----------- ______ thousand" .. 

\\'ork stoppages ____ ------------------- ___ numlwr __ 
In pffPct during month: I 

\VorkPr~ involvrd __________ ---~ ~---- ~--~ ---~~l~J-'~~a,.,',',<~~~ ~ 
l\!nn-days idle during month _______________ . . ..... 

U. 8. Employmfmt Srrvice placement activitiPs: I 
\;oJta'-.!ricultural placemf'nts _____________ thousand.s. __ , 

Gtwmploym£•nt compensation, State laws (Run~au of 
Employment S<•curlty): 

Iuitial elaimsd" __________________________ thousands __ 
In~llrNltmPmployment, weeklv av(•rage _______ do ___ _ 
HPtwfit payments: -

40. :J 
42. I 
4:J.O 
41.5 
39.4 
40. 1 
40.2 
40.2 

39.3 
40.8 
41.7 
43.3 
37.7 
40.4 
39.4 

37.7 
39.6 
39.9 
37.4 

36.0 
42.3 
43.7 

38.2 
41.1 
40.7 
40.8 
40.9 
41.3 
41. I 
:17. 9 
37.5 

42.8 
:H. 9 
37. I 

41. 7 
42. 4 
~5. 4 
36. ~ 
35.1 

42.5 
38.\l 
41.3 
40.9 

40.4 

:J8. g 
35.3 
38.0 
41.0 

42.1 
40.0 
39.0 

225 
50 

:J25 
80 

400 

397 

I, 519 
I, 962 

BenPfi<'iariN~-, weekly av(•rageif ______________ do____ 1,670 
.\mount of paymentsd' ______________ th'lUS. of doL.

1

170, 882 
Yeter~ms' unpmployment allowances: 

Initial claiJm. -------- __ ------------- ___ .thomantls__ 44 
Insun·d un(~mployment, weekly averagc ______ ~do .... / 92 
Be1wficiarit•s, we<'kly average _____________ ..... do .... , 10.5 
.\mount of payments __________________ thous. of doL 10,198 

Lahor turnovrr in manufacturinJ.! establishmrnts; 
APc,•ssion rate ______ monthly rate_':'~-~ :100: ~~n~!o:ddY~"'_'_':: I 3. 3 
Separation rate, totaL___________ __:: ... :.. . ___ 2. 9 

Discharge.-------------------- . 2 
Lay-oiL.---------------------------------- . .do .... l' 1. 5 

~lHftarY:a.nd:-lliiscellan~otis:::::::::: ::::::::~~:::: 1
: g 

'Revised. , Preliminary. 
I' Includes data for Industries not shown. 

I 
1 .. 

42.4 
43.8 
41.1 
39.5 
39.4 
40.5 
40.5 

39.5 
40.5 
40.0 
43.3 
38.2 
40.0 
39.7 

37.0 
40.0 
40. 1 
38.2 

36.7 
42.5 
43.8 

38.4 
41.2 
40.8 
40.2 
40.21 
41 .• 1 
4o. 1 1 

38. R 
38.5 

42.0 
36.3 

37.81 
39.9 
41. f) 
3.~. 3 
37. \l 
34.7 

42.9 
:J9.0 
41.3 
40.9 

40.3 

38.9 
3.>. I 
37.9 
44. 2 

41. s 
:l9. 8 
38.0 

250 
90 

380 
12.> 
570 

373 

l,o:J8 
I, 880 

1.694 
165.4691 

35 
95 

111 
10,224 

3. 2 
2. 5 
.2 

1.1 
1.0 
.2 

40.5 
42.7 
44.3 
41.3 
:J9. 6 
39.5 
40.5 
40. fi 

39.7 
40.5 
40.5 
43.2 
38.0 I 40.4 
40.2 

37.6 
40.0 
40. 1 
38.4 

37.1 
42.8 
44.0 

:l~. 8 
41.4 
41.0 
40.7 
40.4 
4!. 0 
40. ~ 
38.5 
38.1 

4!. 6 
31.9 
36. g 

40.1 
4~. (i 
:3fl. n 
39.6 
35.9 

42.8 
39.0 
41.5 
40.8 

40.3 

38.8 
:J5. 2 
:J7.(\ 
44.2 

41.7 
40.2 
39.2 

300 
Hi.o 

450 
220 

I. f\00 

1.01!~ 
},b,H 

l.tiiJO 
l7S, 7ti2 

a:l 
88 

107 
11,3:37 

3.6 
3.0 
.2 

1.3 
1.3 
.2 I 

I 
10.6 I 
42.1 
4:J. ·' 
40.7 
39.6 
40.0 
40.3 
40.1 

39.0 
40.3 
40.0 
43.0 
37.7 
40.3 
40.5 

36.4 
38.7 
39.1 
36.3 

35.6 
42.5 
43.7 

38.5 
41.3 
40.9 
41.0 
40.7 
41.8 
42. 4 
36.6 
36.0 

4!.1 
28.8 
37.2 

40.2 
4:l. 9 
36.0 
38.? 
35.4 

43.0 
39.4 
42.0 
40.9 

40.3 

38.() 
34.7 
37.6 
44.2 

41. fi 
40.;) 
39.7 

32,1 
210 

500 
:llO 

2,61~) 

480 

1,009 
I, 471 

I, :JI5 
1:l5, 779 

25 
69 
8() 

8, 42:l 

3. 5 
3.1 
.3 

1.2 
1.5 
.2 

40.8 
42.7 
44. :J 
41.0 
39.9 
40. 1 
40.6 
40.5 

:!9.6 
41.1 
41. :J 
4:J.8 
:J8.:l 
41.1 
40.7 

38.8 
39.5 
40.0 
37.5 

36.3 
42.9 
44.0 

38.7 
41.3 
41.0 
41. 4 
li.O 
42.0 
42. I 
:m. 7 
36.0 

42.2 
30.8 
37.4 

41.2 
45. 3 
:!7. 4 
40.2 
36.7 

4:l. 3 
39.8 
42.3 
41.0 

40.6 

:J8.8 
:J4. f) 

:l7. 7 
44.1 

41.2 
40.8 
41.0 

375 
170 

57.1 
:no 

2,!\00 

542 

910 
1, 2():~ 

1,1:!(\ 
117, 4112 

25 
5.5 
()t) 

6,7:!9 

3.8 
3. 2 
. 3 

1.1 I 1.5 
.2 

40.6 
40.3 
40.0 
41.0 
39.8 
40.7 
40.8 
40.5 

39.9 
41.5 
41.3 
44.0 
39.3 
41.4 
40.7 

39.4 
39.8 
40.0 
38.1 

36.6 
43.0 
44. I 

38.7 
41.4 
41.1 
41.2 
40.6 
42.3 
43.1 
37.9 
37.5 

42.2 
35.1 
39.0 

40.1 
45.3 
37.7 
41.2 
36.7 

43.9 
39.4 
42.3 
41.1 

40.6 

39.1 
35.4 
38.3 
44.2 

41.3 
40.4 
40.1 

500 
soo 

7(~) 

6.>0 
3, 4lXl 

548 

898 
1,121 

I 
I 

1,057 i 
108, SIH I 

40 
.5\i 
til 

6,606 

4. 3 
3.2 
.3 

1.2 
1.5 
.2 

39.8 
41.7 
42.5 
41.2 
39.1 
40.5 
40.2 
39.7 

39.7 
41.9 
41.7 
44.8 
39.7 
41.4 
42.2 

38. :J 
:l9.6 
40.3 
37. j 

36.0 
43.1 
44.5 

3H. 7 
41. 2 
40.9 
41.3 
40.8 
11.3 
42.7 
:;7. 7 
37. 4 

41.2 
35.5 
:;s. 2 

40.8 
45.4 
3R. 2 
42. 1 
37.2 

43.2 
40.0 
42.2 
41.4 

40.9 

39.7 
:J.>. 9 
39. I 
44. 1 

41.3 
40.6 
39.2 

425 
750 

050 
!XlO 

:l, 200 

514 

969 
l.0\!2 

\!24 
91,602 

:!2 
59 
ilH 

6, 7H-1 

:!.4 
3.4 
.3 

1.3 
1.6 
.2 ' 

I 
40.6 I 
41.1 
41. fi 
41.0 
39.1 
40.9 
40.6 
40.3 

39.9 
41. 1 
41.6 
43.7 
39.2 
40.9 
41.4 

39.2 
40.2 
40.7 
38.6 

36.9 
43.2 
44.4 

:J8.9 
41.2 
40.8 
41.0 
40.4 
41.3 
42.1 
38.3 
38.1 

42.1 
3:J .. o 
37.5 

40.1 
4fi. 8 
37.7 
41.6 
36.7 

43.3 
40.2 
42.4 
41.6 

40.6 

39.6 
35.7 
39.1 
43.8 

41.6 
40.0 
38.5 

450 
220 

6.10 
380 

3,000 

603 

877 
961 

839 
92,834 

37 
f)() 

70 
7, 681 

4. 5 
4.0 
.3 

1.3 
2.2 
.2 

d'Beglnnlng 1955 includes data relative ({) UC FE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307 ,000). 

40.3 
41. 2 
11. a 
41. 4 
39.5 
40.8 
41.2 
40.9 

40. I 
41.7 
42.9 
43.5 
39.9 
41. 2 
40. J 

40.4 
40." 
41.0 
38.5 

36.8 
43.6 
44.5 

39.3 
41. 5 
41.1 
11. a 
40.8 
4l..o 
41.4 
37.2 
36.3 

42.8 
'33. 9 

36.5 

40.8 
45.9 
38. ·' 
42.8 
37.4 

43.0 
40.1 
42.4 
41.4 

40.7 

39.1 
3.>.0 
:J8. 4 
44.0 

41.2 
40.3 
40.3 

400 
240 

600 
430 

2, 800 

622 

725 
858 

71\3 
83,1(\9 

24 
4i 
l\2 

6, 528 

4. 4 
4. 4 
.3 

1.1 
2.8 
.2: 

41.6 
41. .o 
41.9 
41.5 
39. () 
39.8 
41.4 
41.3 

40.3 
41.6 
42.8 
42.9 
:J9. 9 
41.0 
40.0 

41.0 
40.8 
41.2 
39.4 

37.2 
43.5 
44.6 

39. 1 
41. ,<; 
40.8 
41.6 
41.4 
42.0 
42.0 
37.6 
36.6 

42.8 
'35. 7 

37.4 

41.0 
45.6 
37.4 
41.41 
36.3 

42.4 
:w. 9 
42.2 
41.6 

40.7 

38.7 
34.8 
38.1 
43.7 

41.5 
40.6 
40.2 

400 
225 

600 
320 

2, tj(J() 

587 

794 
7S4 

672 
70, 0\JI 

20 
:l5 
42 

4, 243 

4. I 
3. 5 
.3 

1.2 
1.8 
.2 

'41. 6 
'42. 7 
'44. 1 
'41. 6 

38.2 
40.3 
41. 5 

'41. 1 

40.3 
'·11. 5 
'44. 5 
r 4-2. [J 
'36. ,, 
'·10. 9 

:J9. 9 

38.4 
41.2 
41. tl 
39.6 

':J7. 0 
'43. 5 
'44. 9 

39.1 
'41. 7 
'11.3 
'41.0 
'41. 0 
'42. 4 
'42.0 

37.9 
37.0 

'42. 4 
32.9 

':lfi.l 

'40. 4 
'44. 8 
r ~~5. 5 
• :Js. n 

34.7 

42.9 
'40. 2 

4!. 9 
41.5 

'40. 7 

'38. 5 
34.5 

'37. 8 
'43. 7 

r 4L() 
'40. 3 
T 39.5 

221; 
90 

475 
190 

2, 650 

504 

937 
81l3 

\V\5 
i-t, ()74 

27 
37 
40 

4, 132 

3. 3 
3.1 
.3 

1.2 
1.41 
. 2 

' 41. '· 
'41. 9 

42.1 
42. 2 
39.7 
41.2 
41.4 
41. ~ 

40.4 
41.8 
44.5 
42.6 
38.3 
40.8 
39.9 

r 3~'- 2 
41.2 
41. 8 
as.(' 

37.1 
43.6 
45. I 

'39.6 
41.8 
41.4 
41.0 
41.0 

'41. 3 
39.8 
39. I 
38.8 

42.9 
:H.6 
3~. 6 

40. j 
44.0 
:J6. 7 
39.5 
36.1 

43.7 
:J9. j 
42.0 
41.4 

40.8 

39.4 
:!7. I 
:l7. a 
4-1.0 

41.6 
10. ,o 
39.6 

175 
50 

:J/)(1 
21~) 

2,001) 

431 

8fl1 
~5. !;\3 

3"' 
47 
51 

5. z:;o 

.2 
1.4 
1.1 
.2 

i 

'40. 91 
'40. 6 

40.1 
41.6 
39.0 
40.5 

'40.8 
'40. 5 

p 40.6 
p 40.7 

------
' 41. I 
p 40. fi 

·~n 1 :1gJ 
43.51 --
42.7 -----
38 c. I ___ __ 
40.5 1-- ----
39.71 ____ _ 

• as. 3 '37. 1 

, !U )-~-~o._ 5 
37.91 _____ . 

• 36. 1 1 , 37. 3 
43.2[ •42.9 
45.0 ,. -----

'38.6 •38.4 
'·II. 411 

p 41.3 
41.2 ------

' 41. 1 p 40. 6 
41.2 i ----

' 40. 9 ' p 40. 1 
40.9 i ------
'~:~ 1-·-~8.9 

43.0 
35.1 
38.6 

I 

·12. I .... __ 
43.0 --- .. 
36.0 ------
38.51 ______ _ 
:J5. 5 -----

42.4 ...... 
39.4 ------
41.7 ....... . 
41.4 -------

4(). 6 

38.7 --- ... 
3.5. 2 -- -- -- -­
:J7.1 -------
4:J.9 ...... .. 

11. 5 I ____ . _ 
.tO. 3 . -.--
39.3 ...... 

2[Jf) 

85 

3.'>0 
100 

2,000 

432 

1,349 
, 1, 46t) • I, 508 

1.200 ·----
1:!5. i25 ---. 

:lf\ I -- -­
,,8 1------
llii ! ____ _ 

6, 72f) -----

p 3. 3 
n 3. 6 ___ _ 

v_ 3 -------
pI. 7 -------­
•1.4, ........ 
p. 2 ---~----



8-14 SURVEY OF CITRRENT BUSINESS 

Un-less otherwise stated, statistics through 1954 and 1- __ - - 1955 . ------ I 
descriptive notes are shown in the 1955 edition of J I F b I I I I I I " t I IN I !) 
BUSINESS STATISTICS ~~~-~- ~lr;:u- March April l\!ay June ~~~~--'~<\~!gust_ ,ebe:m· O~~ber-~-~·~m- ~rm-

EMPLOYMENT AND POPULATION-Continued 

WAGES 

I Avprage weekly gross earnings (U. s. Department of 
Labor): 

All manufacturing industries ......... _ ... dollars. 73.97 74.74 
Durable goods industries .. ___ . ____________ .. do .... 80.16 80.56 

Ordnance and accessories --·------------····do .... 81.20 82.22 
Lumber and wood products (except furniture) 

dollars .. 66.34 66.50 
Sawmills and planing mills _ ...... do .... 66.75 67.57 

Furniture and fixtures .. .do .... 63.99 65.67 
Stone, clay, and glass prodt!eis:· .do .... 73.49 73.49 

Primary metal industries 9 __ . ... do ____ 87.26 8i. 29 
Rlast furnaces, steel works, and rolling mills I 

dollars .. 90.12 S9. 95 
Primary smelting and refining of nonferrous 

metals. _________ . ___ ..... _______ ._ . .dollars .. 81.61 81.20 
Fabricated metal prod. (except ordnance, rna-

chinery, and trans. equip.) ____________ dollars .. 80. 15 80.34 
Machinery (e.xcept electrical)·--------- .... do .. __ 82.82 83.64 
Electrical machinery ... __ -------- .... _ .... do._ .. 74.56 74. 74 

Transportation equipment\? ... ______ ..... do .. _ 92.62 93.28 
Automobiles.-----------------------· ... do .... 96.75 98.99 
Aircraft and parts ....................... do .... 88.Sl 87. 9.) 
,;hip and boat buildin~ and repairs. ___ .. do .. __ 82.74 82. 9.5 
Railroad equipment .................... do ____ 87.82 85.811 

Ins\rurnents and related products ... ____ .. do. __ 75.17 iG. 14 
l\!iscellaneous mfg. industries ......... ... do .... G5. 93 1\6.42 

Nondurable-goods industries._ .. --------- ... do ... _ t\6. 02 66.36 
Food and kindred products\? ______________ do .... 70.18 70.07 

~rii~~· ~roo~~c;:s .. _ ::: _: ::~:::::::::::::::~~:::: 79.65 76.00 
70.58 71.45 

Canning and preserving _________________ do_ 54.67 56.15 

~~~;~:g~~od_uc~--::::::: ::::::::::::::: :~~: fl8.28 1\8.85 
77.62 78.61 

Tobacco manufactures ............ ____ .... .do .. 50.14 49.58 
Textile-mill products\? ... ----------- .do -· 54.25 5.>. 20 

Broad-woven fabric mills_ -------- .do 52.67 53.33 
Knitting mills ______________________ .... do 49.37 50.81 

Apparel and other finished textile products 
49.55 dollars .. 48.60 

Paper and allied products ....... _.. ..do. ___ 75.72 76.08 
l'ulp, paper, and paperboard mills ...... do ___ 82.16 82.34 

l'rintlng, publishing, and allied industries 
88.24 89.47 dollars .. 

Chemicals and allied ~roducts _____________ do .... 79.73 80.34 
Industrial organic c emicals ............. do ... 84.25 84.86 

Products of petroleum and coaL ......... .do ____ 93.02 91.25 
Petroleum refining .. --------------------do .... 96.93 94.87 

Rubber products. __ . __ .... -.--·------ ___ .do. ___ 83.84 84.25 
Tires and inner tubes .. -----------------do .... 97.41 96.46 

Leather and leather products ______________ do .... 52.68 53.93 
Footwear (except rubber).------ ________ do .... 49.88 51.59 

Nonmanufacturing industries: 
Mining: 

MetaL.-----------------------------------do .... 90.31 88.20 
Anthracite. ______________________ ......... do ___ . 76.88 94.74 
Bituminous coaL ...... ___ ---- _____ ... ___ .do_. __ 112.01 94.50 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas prodtwtion 
89.38 dollars .. 95.49 

:\onmetallic mining and quarrying ________ do __ .. 75.05 74.05 
Contract construction _______________________ do ____ !JI.Il9 91. 4:l 

Non building construction_ .•... ________ ._ .do .... _ ~5. 01 88.31 
Building construction.------------- ____ ._ .do 9~. 02 91.96 

Transportation and public utilities: 
Local railways and bus lines ............... do .... 78. (j;j 79.37 
Telephone ..... __ .. _______ ._ ... ____ .. _____ .do_. __ 1\9. 6:l 70.!18 
Telegraph ___________ . __ .... __ . _________ ._ .do._._ 7f\. X2 76.82 
<las and electric utilities .... _ .. _ ... ___ .... _do. ___ 84. 25 R4.1l6 

Wholesale and retail trade: 
Wholesale trade ..... ______ .. __ ... __ _d()_ ili I! 74. no 
Retail trade (except eating and drinking place")? 

dollars .. 57. 57 57. 57 
General-merchandise stores .... ______ ___ (}() __ 41.65 41.07 
Food and liquor stores._----------·- ___ dtL. fil.l8 61.02 
Automotive and accessories dealers .. .. .do 75.68 76.91 

Finance, insurance, and real estate: 
Banks and trust companies ________________ do. OS. t)7 59.02 

Service and miscellaneous: 
Hotels, year-round. _____ . _______________ .do ... _ 41. 2fi 40. !lfi 
Laundries. _________ .-------------------- .do .... 40.40 40.20 
Cleaning and dyeing plants_--------- ... .<10 ..•. 46. 41 45.22 

r Re\·ised. • Preliminary. 
9 Includes data for industries not shown. 
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SURVEY OF CURRENT BUSINESS S-15 

1956 
Unless otherwise stated, statistics through 1954 and 1- _____ 1955 I 

descriptive notes are shown in the 1955 edition of I J I F' J I I I I I ' t I I N I D BUSINESS STATISTICS :~r ~~~u- :\larch April May June July August ;;eEe~m- October ~e~m- 'i,~erm- Janu- Febru-
ary ary 

EMPLOYMENT AND POPULATION-Continued 
---------------------------,---.-----,---,-------,-----,------,----,----,-----,-----;-----;----.--,-----

1 

WAGES-C,onlinued 

A ,-,.ragp hourly gross earnings (U. S. Department of 
Laborl: 

All rnanuf:wruring industries ..... _____ __ _dollars __ 
Durable-goods industries_______________ _do ___ _ 

Ordnance and accessories____________ _do_.--
T,nmher and wood products (exrept furniture) 

dollars .. 
Sawmills and planing mills____ .do __ _ 

Furniture and fixtures ___________________ do __ 
f'tone, day, and glass products____ _ do ___ _ 
1'rimary metal industries\1._________ -do. __ _ 

mast furnaC<'s, steel works, and rolling mills 
dollars._ 

Primary smdting and refining of nonferrous 
mptals ________________ ---------- --- -- dollars __ 

Fabrie:>t.ed metal prod. (exrept ordnance, nm-
chinery, transportation equipment)_ .dollars __ 

Machinery (except electrical) ___________ do ___ _ 
Electriral machinery_________________ .. do __ 

Transportation equipment<;> _____________ do ___ _ 
Automobiles __ --·------------------ ____ do ___ _ 
Aircraft and parts ______________________ _cto ___ _ 
Ship and boat building and repalr~------do ___ _ 
Railroad equipment_ ____________________ do ___ _ 

Instruments and related product~---------do ___ _ 
Miscpllaneous mfg. Industries ______________ do. __ _ 

Nondurable-goods industries _________________ do ___ _ 
Food and kindred product~<;? _____________ do ___ _ 

t;;i~~ ~;o~u.;~:s~~~~:::: ::::::::::::: :::::~~:::: 
Canning and preservlng _________________ do ___ _ 
Rnkery products _____________ --·-·------ .do ___ _ 
Be.wrages _______________________________ do ___ _ 

Tobacco manufacture~------------------ __ .do .... 
Textile-mill products\1 _____________________ do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
dollars .. 

Paper and allied products____________ _ ___ do ___ _ 
Pulp, paper, and paperboard mills ____ do ___ _ 

Printin~. publishing, and allied Industries __ do ... . 
Chemicals and allied products____ __do ... . 

Industrial organic chemicals___ _do ... . 

Products of petroleum and coaL __________ do ... . 
Petroleum refining __ ------------ ________ do ___ _ 

Rubber products __________________________ do .... 
Tires and inner tubes. ___________________ do ___ _ 

Leather and leather products ______________ do .... 
Footwear (except rubber)_. _____________ do ..•. 

N onmanufacturing industries: 
J\Iining: 

MetaL_ -------···-------················-.do ___ _ 
Anthracite ______ ---------------·····------do ___ _ 
Bituminous coaL ____________ .. _ .. __ .... ___ do ...• 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas prod ______ dollars .. 
Nonmetallic mining and quarrying ________ do .... 

Contract construction ___ -·----····-···-·-··-do ___ _ 
Non building construction __ ---------------do .... 
Building construction _____ ------··-··· ____ do ___ _ 

Transportation and public utilities: 
Local railways and bus lines _________________ do .... 
Trle.phone ___ . _________________ . __ . ___ .. _. ___ do. __ _ 
Telegraph ____________________ -----·------- __ do ___ _ 
Gas and electric utilities _____________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade _____________________________ do .... 
R<•tail trade (except eating and drinking places) 

dollars .. 
General-merchandise ston"S _______________ do ___ _ 
Food and liquor stores ___________________ _do ___ _ 
Automotive and accessorit?-s dealrrs ________ do ___ _ 

Service and miscellaneous: 
Hotels, year-round __________________________ do ___ _ 
Laundries. ____ .. __ ._ .. _______ .. ____________ .do .... 
Cleaning and dyeing plants _________________ do ___ _ 

M iseellanpous wage data: 
Construction wage rates (ENR) :§ 

Common labor ________________________ dol. per hr .. 
Rkilled labor ___ .---------------------- ______ do ___ _ 

Farm wage rates, without board or room (quarterly) 
dol. per hr__ 

Railway wages (average, class J) _______________ do ___ _ 
Road-buildine' wages, common labor. _________ do ___ _ 

' Revised. • Preliminary. 
'i' Includes data for industries not shown. 
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. 851 _________ ---------1 

\~~~ ~---~~:~~- ---~~~~~-1 

1.89 
2.02 
2.05 

1.72 
1. 72 
l.t\0 
1. R7 
2. 28 

2.46 

2.09 

1. 99 
2.08 
1.88 

2. 23 
2. 30 
2.17 
2.09 
2. 23 

1.90 
1. ()5 

1.71 
I. 72 
1. ga 
1. 68 
1. 38 
1. 71 
2.07 

41 
1. 37 
1. 32 
1. 30 

1. 33 
1. 84 
1. 95 
2. 35 
2. 02 
2. 1.) 

2. 41 
2. 51 
2.09 
2.42 
1. 39 
1. 33 

2. 22 
2.43 
2.50 

2. 36 
1. 85 
2. 59 
2. 36 
2.66 

1.88 
1.80 
1. 88 
2.10 

1.92 

1..)2 
1.20 
l.n:l 
1. 84 

.991 
1.01 I 
I. 20 

2.073 
3. 247 

1. 88 
2. 01 
2.04 

1. 74 
1. 73 
1.63 
1.86 
2. 27 

2. 43 

2.10 

1.99 
2.09 
1. 87 

2. 24 
2.30 
2.17 
2.14 
2. 28 

1. 91 
I. 65 

I. 70 
l.i3 
2. 01 
1. 67 
1. 44 
1. 72 
2.06 

1.29 
1.38 
I. 33 
1. 32 

1. 35 
1. 85 
1. 96 
2. 35 
2. 01 
2.13 

2. 38 
2. 47 
2. 09 
2. 44 
1. 39 
1. 33 

2. 25 
2. 56 
2. 52 

2. 31 
1. 85 
2.60 
2.38 
2. 67 

1.88 
1. 81 
1.88 
2.11 

1. 92 

1. .)2 
1.19 
I. 63 
1. 85 

. 98 I 
1. 01 I 
1.19 

2. 087 
3. 264 

I. 90 
2. 04 
2. 08 

1. 73 
l.i:l 
I. 64 
1. 8\l 
2. 3'1 

2. 51 

2. 16 

2. 01 
2.11 
1. 89 

2. 26 
2. 33 
2.19 
2.15 
2. 31 

1. 93 
1. 67 

1. 72 
]. 7.1 
2. 04 
l.iO 
1. 47 
1. 73 
2. 07 

1. 25 
1. 40 
1. :li 
1. :l3 

1. :l6 
1. 86 
1. 98 
2. :li 
2. 03 
2.18 

2. 4:l 
2. 52 
2. 0~~ 
2. 44 
1.41 
1. :{5 

2. 26 
2. S:l 
2. 65 

2. 35 
1. 87 
2. 62 
2. 39 
2. 69 

1.90 
I. 81 
1.88 
2. 12 

i. H4 

I. /Kl 
1.01 
I. ?0 

:!. 087 
:·t 271 

1. 962 1. 938 . 1. 954 . 88 --------- ---------, 
1. 721--------·1···--·-·-

1.91 
2.04 
2.08 

t.n 
1.73 
1. t),1 
1. 88 
2. 31 

2. 45 

2.15 

2.03 
2.13 
1. 91 

2. 27 
2. 3.) 
2. 20 
2.16 
2. 30 

1. 94 
1. n8 

1. 72 
I. 77 
2.05 
L!l8 
1.48 
l. 74 
2.05 

I. 2.> 
1. 41 
1. 37 
1. 35 

1.3G 
I. 87 
1.\18 
2.37 
2.01 
2.16 

2. !0 
2. 49 
2.12 
2. 47 
I. 42 
1. 35 

2. 28 
"2.H2 

2.H7 

2.35 
1. 85 
2. 63 
2. 40 
2. 70 

1. 90 
1. 84 
1.88 
2.14 

1. ,12 
1. 20 
l.li4 
1.82 

1.00 
1.01 
1.20 

2.093 
3. 286 

.77 
I. 983 
1. 72 

1. 93 
2 06 
2.lll 

1. 69 
1. 69 
1. 64 
1.90 
2. 31 

'2. 45 

'2.14 

'2.03 
'2. 15 

1.91 

'2. 30 
2. 38 
2. 20 

'2.16 
'2. 33 

'1. 95 
1.69 

1. 74 
L 80 
2.12 

'1.69 
1. 47 
1. 76 
2. 06 

1. 34 
1. 42 
1. 38 
1. 3() 

1. 36 
1. 87 
1.98 
2. 36 
2. 04 
2.18 

2. 42 
2. 51 
2.17 

'2. 5:J 
' 1. 44 
1' J. :J7 

'2. 27 
2. 55 

r 2.6t) 

r 2. 33 
1. 84 

r 2. ()5 
T 2. 40 
'2. 71 

'I. 90 
1.88 
1. 87 
2. 15 

'I. 94 

1. 52 
'1. 18 

l.f\[J 

'1. 82 

1.00 
't. 02 I 

1.201 

2. 094 
3. 289 

1. 987 

1.9:i 
2. 06 
2.10 

'1. 67 
1. 68 
1.64 
1. 89 
2.:12 

2. 47 

2. ],) 

2.tl3 
2.16 
1. 92 

2. 28 
2. :J3 
2. 21 
2.17 
2. 34 

1. 9.) 
!. 70 

1.7-1 
1.81 
2_ 09 
I. 70 
l.M 
1. 75 
2. 07 

I. 38 
1. 42 
1. 37 
1. 35 

r 1. 37 
'1. 87 

1. 9H 
2.38 
2.04 
2.18 

2. 40 
2. 49 
2. Jr. 
2. so 

'1. 43 
1.37 

2. 28 
2. 55 
2. 67 

2. :~3 
1. 84 
2.()(; 
2. 11 
2. 7:l 

1.90 
1. 86 
1.88 
2. 15 

1. 95 

1. 49 
1.10 
1. 64 
1. 82 

1.01 
1.1)2 
1. 21 

2_ 097 
3. 290 

2.061 

1. 93 
'2.06 
'2. 13 

1. 64 
1. 64 
l.li4 

'1. 90 
2. 33 

2. 4S 

2. 1.> 

z.m 
2.17 

'1. 92 

'2. 24 
2. 28 
2. 20 
2.16 
2. 35 

'1. 97 
1. 70 

1. 75 
'1. 84 

2. 09 
1. 71 
1. ,);j 

1. 7(; 
2_ 06 

1. 40 
1. 42 
t.:li 
1. :l7 

1. 37 
, L &s 

l. 9H 
, 2.:n 

2.0.1 
2.20 

2. 40 
2. 48 

'2. If) 
2 .. )] 
1. 4/i 
1. 41 

2. 2(1 
2.(i2 
2. 70 

2.39 
1. 87 
2.68 
2. 42 
2. 74 

1.91 
1.8f> 
1.88 
2. 16 

1. 96 

1.54 
I. 22 
l.(Jfi 
1.81 

1.00 
1.02 
1. 21 

2. 107 I 
3. 298 I 

.91 ! 

i. 721: 

P 1. !I;{ 
p 2.0fi 
p 2. t:J 

v l.(P 

Pl.tH 
p 1. 90 
p 2. :1:! 

• 2. o:; 
p 2. 17 
v l. tt:{ 

p 2. 2.') 

p 1. n,-, 
p 1. 711 

p 1. 74 
• 1. S2 

pI. 40 
p 1. 42 

• L :;8 
p 1. 88 

p 2. a; 
• 2. o.; 

• 2. H 

p 2. 15 

p 1. 4() 

2. lli 
3.309 



S-16 SURVEY OF CFRRENT BUSINESS )fan·h }!):)6 

lJnless otherwise stated, statistics through 1954 and I~--~ 
descriptive nof.es are shown in the 1955 edition of Janu- I Fet ru I 
BUSINESS STATISTICS 'ary- a:y • i\lareh April 

1955 I IY5G 

:\lay I June ,-July ~-~ugust I Septem-r ~ctober I Novem-1 Decem- -.Tann- ~-Febn~::-
• 

1 
ber ber ber nry ary 

·----'--- -~--- ---~-

BANKING 

A(•r·('ptnnecs and corrm1ercial paper outstanding: 
nankers' aeceptance,s __ ------------------mil. of rloL ~ 
('onunerC'ial paprr __________ ------------------ do 

.\ ~ricultural loans nnd disconnts ontstanrling- of agell­
ciessnperviBed hy the Farm Credit Adm.: 

Tnt.aL _____ -----~- -~-~--~-------_ .. mil. of dol. 
F~\rm mortr!:a£l'{'; loan'S., totaL________ _ rlo 

Federallond hanks______________ rlo. 
Ln1Hl Bank Commi."s.ioner______ rlo 

Loans to cooperati\·es _____ ------- _ . do 
Other loans and discounts_________ do~ 

Il:Hikdebits, total (345centers).-----------~ clo 
'><'W York City------------------------- clo_ 
t\ other centersd" ___ ------------------ __ . rlo 

F1•dt•ral Rrs(•rvr hanks, condition, end of month: 
.\'-"'t:", to I'll <;> _______________________ mil. of cloL 

RrserYP bank crrdit outstanding, total ~ __ . do_ 
Discounts and advances __________________ do_ 
United States Govermnent securities __ rlo_ 

Gold certificate reserves________________ do_ 

ul'i;.;;~;rr.. ~~~~~ ~---~--~~~ ::::::::::::::::: ___ do_ 
__ ilo_ 

___ ilo_ Member-hank reserve balances ______ _ 
'Excess reserves (estimated) _____ . __ _ -~ .. do. 

_ do~ l-'c•lcrnl Reserve notes in circulation~_ 

He~er\"e ratio _______ ---------- __ -- _. 

F<••l••rnl Reserve weekly reportin~ member hanks, 
c·onrlition, Wednesclay uearestcnd ofmonthc 

1-.,~,posits: 
ncmanrl,adjusted _________________ - mll.ofrlnL 
Demand, except interbank: 

Individuals, partnerships, and corporations 
mil. of doL 

f;tates and political subdivisions__ do. 
United States Government_ _ ilo. 

'l'ime, except Interbank, total <;> __ . __ . ___ .do 
Individuals~ partn('rships, and corporation~ 

mil. ofrloL 
States and politic:> I suhdl\-isions__ do~ _ 

Interbank (dcmancl and tlme)_________ i!o ~-

Tnvestmcnts, totaL____________ ·- __ --··- ---- _ .rlo ___ _ 
U. S. Gowmment obli~ations, direct anrl gnamn-

tced, totaL---------------~-~ mil. of doL 
Hills ______ ----------- ______ - - _ do .... 
Certificates .. -----------------~ do. __ 
Honcls and guaranteed obligations_. clo~ ~ _ 
Notes ______ -----------------------· .... rlo ___ _ 

Othersecnrities _________________ --- <lo_ --

Loans (adjusted), total0-----------~--- ~ _ do ___ _ 
Commercial, industrial, anrl agriculturaL __ .do_._ 
'fo brokers and dealers ln securities_______ do __ _ 
Other loans for purchasing or carrying securities 

mil. of doL. 
Real--estate loans_-------------------- do. 
Other loans _____ .------------------__ clo 

Money ancl interest n1tes:~ 
nank rat~s on business loans: 

~fl9 i 
713 i 

l 
_J_ 
--1--

W:l, 403 
(\2,!;421 
33.531 

49,626 1 
')4 9tl0 
- '475 
nss5 
21,038 

4H. 626 
20, 1:J8 
18, \J18 

f\81 
25,640 

46.0 

58,317 
I, 232 
2, 320 

20,198 

18,864 
1, 126 

1:l. 51i1 

41, 7X3 

35, 7?9 
2,065 
2,5-01 

23,102 
R, 081 
8, 984 

40,483 
21,925 

2, .182 

1, 0.16 
7, 279 
8, 346 

149,744 
;;;,om 
31, ;;g;, 

49,442 
24. 769 

-!X5 
za. tio5 I 

21,0:12 

49,442 
19, 87!1 
1~. i\52 

-171 
2Ei,009 

46.2 

iiO, 270 

57,71\2 
3, 960 
2,633 

20,280 

18,930 
1, !45 

13. 402 

43, !i90 

34,599 
1, 815 
1,633 

22,076 
9,074 
8, 991 

40, 751 
22,241 
2.374 

!,ORO 
7, 359 
8, 408 

InJ~~i\\-';;',:J{cit:Y:::::===::::::::::::::::~r~nt::: ::::::: :::_ 
7 other northern and eastern cltles _________ do ____ -------- ~ ----
11 southern and western cities ___ ,_ -----~do. ----------

Discount rate (N.Y. F. R.llankl .. --~---
Ft•rleral intermediate credit bank loans __ _ 
F<'dcrallancl bank loans __________ _ 
Open market rates, New York City: 

_ rto_ 
__ cJo_ 

rlo_ 

Acceptances, prime, bankero' 90 days_.. .. __ do ___ ~ 
Commercial paper, prime. 4-6 months _____ .do_ 
Call loans, renewal (N.Y. S. E.)---~-----~- do_ 
Yielcl on U. S. Govt. securities: 

3-month bills-------------------~- -~------clo. 
3-5 year taxable Issues __ ------ __ -------- ___ do~ 

1.50. 1.50 
1. 79 I. 79 
-!.17 4.17 

1.33 1.38 
1.47 1.68 
3.00 3.00 

1. 257 1. li7 
2.11 2. 18 

I 
807 ! 
r.sr 1 

2. 4:l4 
1. 347 
1. 33ti 

12 
:~:w. 

7-!7 ' 

178.\124 
ti7. 242 
:l!l, 9118 

4H,4:H 
24 Cl"i7 

';{!)1 

2a. m:; 
21.027 

49, 434 
19,806 
IS, 283 

412 
25, f>2R 

46.4 

5!),,:)1)0 

56,474 
4,062 
2, .534 

20,329 

18, nno 
1. 1:;2 

13, 085 

41.932 

32,885 
1, 286 
1,117 

21,806 
8,675 
9,047 

41,448 
22, .597 

2, 483 

1, 113 
7,474 
8,488 

3. 54 
3. 2\l 
3 .• 55 
3. S7 

1..50 
1. 79 
4.17 

1. 38 
1.69 
3.00 

1. 33.1 
2.30 

FINANCE 

I 
ili71 
()23 

I 

I 
!• 

J .J J 
!i72 i i\72 ! 593 1 

-~- .'I 2,f\05 i 2.1\M! 1, 408 ! 1. 421 
- I, 40~ I 1, 42(11 

:J2.\ : 318 ' 31\1 1 33ti 
i\121 83!) I 878 I 894 

J.os. 2\lt\ 'lfo7,71! 
1
'177. 917 1!'161. 748 

o7.t\34 1\2,211 <\7,634 ;;s,!>04 
34, 4!)4 36, .170 37, 569 1 ;J4. 123 

49, \ll:J 
24. \IXR 

5t\(l 
2:1,61 2 
20. !)8.5 

HJ,Hl3 
20,1.)8 
18, 4nr, 

:J34 
2;i,4!Jtl 

4tl. 0 

I 

49,301\ 
24,7811 

4!;(1 
za. nn2 
20. \IRS 

.:tn.lititi I ;lo,.txK 

49,30\\ 
19,685 
18,221 

1\12 

24. WI I' 

128 
:?:{.Iii)";" I 
20, \lfl4 ! 

-73 

4~. ()t)(ll 
111,268 1 

18,0661 
25, fl!HJ 25, 808 

46. 3 45. 51 

~fi, 7HI 
7;14 

24.0fl1 
20. '194 

,)(), 488 
20,451 
18,999 

f)...;k 
2.1, 945 

4.5. 3 

- I .16, \169 <>6, 011 o6, !56 .)!\, ~6.1 

57, H21 
4, 2lf> 
3, 10;> 

20,31!1 

]8, 9fi9 
1.142 

12.988 

42, 9t\O 

33, 9~3 
1, 750 
J. 911 

21,682 
8, 640 
8, 977 

41, 81~ 
22,.545 

2. 61\0 

I, 108 
7, 570 
R, 6.52 

,j7, 624 
4,361 
3.148 

20, 36:; 

r;:m 
12,974 

41,724 

33,026 
I, 081 
1,149 

21,490 
9, 306 
8, 698 

42, 440 
22, 63fl 

2, 742 

1,1.1.1 
7, 719 
s,mo 

57,376 
4, 258 
3, 224 

20.449 

19,173 
1. 059 

13,058 

40.798 

32,075 
1, 019 

743 
21,313 
9, 001 
8, 722 

43,674 
23,501 

2, 678 

I, 190 
7, 873 
9,153 

3. 5fi i-
3.30 
3 . .00 

56,984 
3,%3 
3, 374 

20,33:1 

19,104 
1, 018 

13,3:19 

40,765 

31,975 
1,160 

932 
21,077 
8,806 
8, 790 

44, 113 
23,.150 

2, 775 

1,190 
7, D\13 
\l, 340 

2, (\70 
1, 43!\ 
1, 43tl 

0 
341 
s93 I 

1!(\7,:;43 
5S, 9SO 
3.1, 863 

49, R80 I 24,1111 
470 

23, 7f>O 
20,9113 

4\1, ~80 
1\l, 532 
18,368 

217 
26,0041 

46. 1 

55, U31 

57,523 
3, 9\JO 
3, 256 

20,385 

19,146 
1,032 

12,977 

39, 716 

30,948 
985 
625 

20,965 
8,373 
8, 768 

44,696 
24.171 
2, 467 

I, 184 
8,120 
\J, 492 

:::::::::i _________ , 
3. 95 l------- ~-

1. 7.1 
1. 83 
4.17 

1. 43 
1. 90 
3.00 

1.620 
2. 39 

I. 75 
1. 92 
4.17 

1. 50 
2.00 
3.00 

1. 491 
2.40 

1. 75 

2.081 
4.17 

1. 50 I 
2.00 
3. 00 

1. 432 
2. 42 

1. 75 
2. 42 
4.17 

1. 50 
2.11 
3.01 

l.fl22 
2. 54 

2.00 
2. 42 
4.17 

1.67 
2. 33 
3. 34 

1. 876 
2. 73 

I 
f>7t I 
i\114 1 

2, l\531 
1. 451 
1, 451 

0 
3.17 
8!\5 

1 16~.967 
62,550 
35, 126 

iiO. 243 
25,250 

(\(J;j 

2:1. H:H 
20, 9\)4 

50, 24:l 
19, 741 
18. 423 

211 
26,142 

45. 8 

662 
547 

2, 641 
1, 454 
I, 464 

0 
386 ! 
i91 . 

'175,779 
67. 568 
35,803 

50.221 
25,430 

706 
24, 024 
21,007 

.50, 221 
19,848 
18,555 

172 
26,246 

45.6 

5fi, 3061 iitl, 394 

58,3H\ 
:1.772 
2, 635 

,)8, 130 
4,055 
2, R76 

20, 405 20. 513 

19,210 I 19.356 
993 9.o2 

13,077 13, 51.o 

39,044 

30,347 
994 
496 

20,787 
8,070 
8. 697 

4fi~ 449 
24,660 

2. 406 

39,124 

30,559 
842 

1,196 
20,644 

7, 877 
8, 565 

46,499 
25,303 
2,689 

642 642 
512 510 

2, 6()4 2, 592 
1, 477 1, 497 
I, 477 1, 497 

0 0 
:;92 374 
7:l.l 721 

l li3.l90 ' ~OO.fi23 
1\3, 406 81. 027 
:Jtl. 87() 40. 193 

51, 197 
2b, 7ifi 

f,1~ 

24,2.16 
21,002 

51,197 
19,770 
18,474 

.17 
26,629 

45.3 

56,1100 

59,475 
3, 971 
2, 870 

20,367 

19.192 
971 

1:l,lll 

38.006 

29.643 
636 
824 

20,777 
7,406 
8,3W! 

47.331 
2!\,014 
2, 605 

ii2.340 
26, 507 

108 
24, 78r. 
21,009 

52.340 
20,355 
19.005 

102 
26,921 

44.4 

58,882 

t\2,166 
4, 026 
2, 239 

20, 5'%1 

19,354 
969 

13,882 

38,380 

30, 122 
1, 535 

910 
20,680 
6, 997 
8, 258 

48,356 
26.673 

2, 852 

1. 194 1, 245 1. 248 1,'%11 
8.147 

10,159 
8, 257 8. 073 8, 18S 
9. 6691 9, 926 10.015 

Hik:=:=::::::::::: 
4. 11 I~ 
2. 2.) 2. 25 2. 50 
2. 56 2. 65 3. 00 
4.17 4.17 4.17 

2.08 
2. 5l 
3.40 

2.086 
2. 72 

2. 23 
2. 70 
3 .• 10 

2. 259 
2. 58 

2. 17 
2.81 
3. 55 

2. 225 
2. 70 

3.93 
3. 76 
3. 95 
4.17 

2. 50 
3.00 
4.17 

2. 43 
2. 99 
3. 63 

•2.564 
2.83 

624 
573 

2.617 2,670 
1. 510 1, 54! 
1, 516 1, 541 

0 I) 

:l74 370 
727 1 7.59 

I 1.,7, 3.)4 'llt\2, OX7 
H9,H75 57.4l:{ 
40. 718 :J5, 14:J 

50. f>15 
25, 122 

8.12 
23.465 
21,010 ' 

50,6151 
19.881 1 

18.750 i 
r 439 I 

26. 170 : 
i 

4.5. 6 i 

57,1\07 

58,946 
4. :J99 
!, 477 

20.416 

19,251 
~03 

12.917 

50. !\lfi 
24.920 

632 
23, 4S2 
21, 011 

50.61.5 
1\J, 651 
18, 428 

p 247 
26,029 

46.0 

ii(\,230 

58,326 
4, 319 
2, 319 

20,525 

19,331 
992 

12,526 

36. 9H3 1 36, 538 

2R, 822 
1, 044 

G9' 
20, 2:JO 
6, 850 
8,161 

47, 711 
26.260 

2. 625 

28,284 
910 
586 

20, llS 
6.673 
8, 254 

47,664 
26,316 

2, 422 

I, 302 1. 287 
8, 154 8. 224 

10,197 i 10,259 

2 50 !--------
3 05 1 3.14 
4.17: 4.17 

2. 45 II 2. 38 
3. 00 3. 00 
3. 63 3. 63 

2. 456 2. 372 
2. 74 2.65 

Savings deposits, balam·e to credit of depositors: 
!\'ewYorkStatesavingsbauks __________ mil.ofcloL 15,558 15,604 15,770 15,764 15,830 1.1,\185 16,022 16,073 16,190 16,191 16.295 16,509 16,584 16,tl51 
U.S.postalsavlngs____________________ rlo ____ 2,116 2,095 2,075 2.052 2,030 2,008 1,\!M 1,961 1,943 •1,925 •1,908 •1,890 •1,869 

CONSUMER CREDIT 
(Short• and Intermediate-term) 

'Total outstanding, end of month __________ mil. of doL 

Installment credit, total ______________________ .do. __ _ 

Automobile paper ____ ---------- ____________ . do ___ _ 
Other consumer-goods paper _________________ do .. __ 
Hepair and modernization loans _____________ do __ __ 
Personal loans ______ ------------------ ______ clo ___ _ 

29, 760 

22,486 

10,459 
5, 609 
I, 574 
4, 794 

' HeviBed. • Preliminary. 'Data are for 344 centers. 

29,.118 

22,508 

10,641 
.1, 484 
1, 550 
4,833 ' 

29, 948 

22,974 

11,053 
5, 479 
I, 530 
4, 912 

30,6.\5 

23,513 

11,482 
5, 492 
1, 534 
5,005 

31,,\61\ 

24, 149 

11, 985 
5, t,55 
1, 546 
5,063 

:12,471 

24, 914 

12, 561 
5,639 
1, 562 
5,152 

d" Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los An!!eles. 
<;> Includes data not shown separately. 
0 Exclusive of loans to banks and after deduction of valuation reserves; individual Joan items are shown gross. 
~ For bond yields, seep. S-20. 

32,896 

25,476 

13,03R 
5, 67(l 
1, 570 
5,192 

33,636 

26,155 

13,547 
5, 762 
1, 589 
5,257 

34, 2V3 

26, fi99 

13,929 
5, 848 
I, 611 
5,311 

34,640 

26,963 

14,095 
5, 917 
1,627 
5,324 

35,059 

'%1, 247 

14,172 
6,057 
1,634 
5,384 

36, 225 

27,895 

14,312 
6,435 
1, 641 
5, 507 

I 
35,5o41---------

'%1, 7241---------
14. ~!4 i---------6, ./3 , ________ _ 

1: ~1~ t::==:::=: 
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FINANCE-Continued 

CONSUMER CREDIT-Continued 
(Short- and Intermediate-term) 

Total outstanding, end of month-Continued 
Installment credit-Continued 

By type of holder: 
Financial institutions, totaL ........ mil. of doL 

Commercial banks. _____________________ do .... 
Sales-finance companies_.------------- .. do_---
Credit unions .. _________________________ do_---
Other __ -------------- ___________________ do __ __ 

Retail outlets, totaL ______________________ do ___ _ 
Department stores ______________________ do.---
Furniture stores ... _. ________ --------. ___ do_---
Automobile dealers .. ____________________ do ___ _ 
Other. __________________________________ do.---

Noninstal!ment credit, totaL.---------------- do ___ _ 

Single-payment loans ..... -------------------do_---

~e~~~~~ ~;~~tt~t~~:~:_::::::::::=:::::::::::~~:::~ 
By type of holder: 

Financial institutions _______ ---------.----- do.---Retail outlets ______________________________ do ___ _ 
Service credit. _______ -------------- _______ do.---

Installment credit extended and repaid: 
Unadjusted: 

E1~~g;;,~bW!~aper:::::::::::::::::::::::::g~:::~ 
Other consumer-goods paper _______________ do ---
All other __________________________________ do __ -_ 

n'l'~lg;,~~il~rai>er: :::::::::::::::::::::::: g~:: :: 
Other consumer-goods paper _______________ do ___ _ 
All other ________ -------------------------- do ___ _ 

Adjusted: 

E1~~~g;;,d.;b\'l!aJ;,r;er:::::::::::::::::::::::::~~:::: 
Other consumer-goods paper _______________ do ___ _ 
All other. _________________ -------------- .. do.---

R'f~Ig;,~~U~pap~r:::::::::: ::::::::::-:::: ~~-::: 
Other consumer-goods paper--------------- do ___ _ 
All other.. _________________________ -- ___ .. do. __ _ 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 

R~!~!~i~~~~~t::::::: ::::::::::::::::: ~~~·: ~~g;l:: 
Income and employment taxes ______________ do ___ _ 
Miscellaneous internal revenue ______________ do __ --
All other receipts ____________________________ do.---

Expenditures, totaL __________________________ do_---
Interest on public debt ______________________ do ___ _ 
Veterans' services and benefits ___ ----------- do_- -
National security _______ ------------------- .. do ___ _ 
All other expenditures _____________________ .do ___ _ 

Public debt and guaranteed obligations: 
Gross debt (direct), end of month, totaL ______ do ___ _ 

Interest hearing, totaL ______________________ do __ --
Public issues _________ --------------------- do.---

N~~~e_;;~~~1:i't":arlriii: :: :::::::::::::::::::::j~:::: 
Obligations guaranteed by U. S. Government, end 

of month_-------------------- ________ mil. of doL 
U.S. Savings bonds: 

Amount outstanding, end of month _________ do __ --
Sales, series E through K ____________________ do ___ _ 
Redemptions ______________ --------------- ___ do.---

18,977 
8,651 
6,462 
1,282 
2,582 

3,459 
1,158 

862 
397 

1,042 

7,324 

2,371 
3, 225 
1, 728 

2, 371 
3, 225 
1, 728 

2,389 
1, 060 

616 
713 

2,420 
997 
675 
748 

'2, 8&0 
'1, 239 

'789 
802 

2, 496 
1. 020 

684 
792 

4, 833 
4, 6~5 

48 
3, 638 

716 
430 

4, 942 
222 
379 

3,176 
1.166 

278,439 
275,696 
233,427 

42, 268 
2, 743 

24 

58,456 
742 
772 

19,153 
8,688 
6,.570 
1, 298 
2, 597 

3,355 
1,108 

848 
404 
995 

7,010 

2, 427 
2, 831 
1, 752 

2, 427 
2, 831 
1, 752 

2, 416 
1,167 

529 
720 

2, 344 
985 
654 
705 

'2, 906 
'1, 388 

'662 
856 

2, 521 
1, 071 

680 
770 

5, 954 
5, 427 

47 
4, 857 

774 
276 

4, 831 
396 
365 

3,048 
1,022 

278, 182 
275, 565 
233,517 
42,047 

2, 617 

27 

58.605 
602 
543 

Government corporations and credit agencies: 
Assets, except interagency, totaL ________ mil. of doL. _________ ---------

Loans receivable, total (less reserves) ________ do _____________ ---------
To aid agriculture _________________________ do _____________________ _ 
To aid homeowners _______________________ do ____ --------- ---------
Foreign loans ______________________________ do. ____________________ _ 
All other_ ________ --------- ________________ do ________ --- ___ ------ __ 

Commodities, supplies, and materials ________ do _____________ ---------
U.S. Government securities _________________ do ____ --------- ---------
Other securities and investments ____________ do _____________ ---------
Land, structures, and equlpment ____________ do _____________________ _ 
All other asscts ______________________________ do ____ --------- ________ _ 

Liabilities, except interagency, totaL __________ do ____ --------- ---------
Bonds, notes, and debentures ________________ do ____ --------- ---------
Other liabilities _____________________________ do .... _________________ _ 

Privately owned interest. _____________________ do ____________________ __ 
U.S. Government lnterest. ___________________ do ____ --------- ---------

19,613 
8,844 
6,808 
1,330 
2,631 

3, 361 
1,123 

838 
420 
980 

6, 974 

2, 481 
2, 735 
1. 758 

2,481 
2, 735 
1, 758 

3,159 
1, 569 

708 
882 

2, 693 
1,157 

713 
823 

'3, 045 
'1, 479 

'744 
822 

2, 562 
1, 096 

683 
783 

11,089 
9, 741 

60 
9, 906 

995 
127 

5, 894 
478 
386 

3, 759 
1, 271 

274,048 
271, 200 
229, 103 
42,097 

2, 847 

33 

58,701 
614 
605 

41,996 
19,782 

7,466 
3,013 
7, 968 
1, 593 

3,612 
3,187 
3,429 
7, 982 
4,004 

5, 605 
1, 592 
4, 013 

543 
35,848 

20,127 
9,020 
7,077 
1,360 
2,670 

3, 386 
1,138 

834 
437 
977 

7,142 

2, 496 
2, 859 
1, 787 

2, 496 
2, 8.19 
1, 787 

3,089 
1, 512 

703 
874 

2, 550 
1,083 

690 
777 

'3, 027 
'1, 411 

'738 
'878 

2. 552 
1, 093 

672 
787 

4, 941 I 
- 3, 732 

51 
3, 976 

795 
119 

5, 228 
355 
383 

3,382 
1,108 

276,649 
273, 924 
232,233 
41,691 

2, 725 

37 

58,639 
535 
682 

20,718 
9, 228 
7,390 
1,395 
2, 705 

3, 431 
1.150 

842 
457 
982 

7, 419 

2, 589 
3, 011 
1, 819 

2, 589 
3,011 
1, 819 

3, 206 
1, 616 

741 
849 

2, 570 
1, 113 

678 
779 

'3, 103 
'1, 525 

'738 
'840 

'2, 635 
1, 139 

687 
'809 

6,119 
4,438 

56 
4, 849 

939 
276 

5, 356 
443 
381 

3, 346 
1,187 

277,472 
274,804 
232, 563 
42,240 

2, 668 

43 

58,641 
488 
581 

21,432 
9, 495 
7, 747 
1, 434 
2, 756 

3,482 
1,160 

851 
481 
990 

7, 557 

2, 686 
3,040 
1, 831 

2, 686 
3,040 
1,831 

3, 44~ 
1, 766 

766 
911 

2, 678 
1,190 

682 
806 

'3, 179 
'1, 589 

'757 
'833 

2, 612 
'1, 166 

678 
'768 

11,279 
10,125 

57 
9, 921 

989 
311 

6, 753-
1 1, 476 

398 
4, 146 

733 

274,374 
271, 741 
228,491 
43,250 

2, 633 

44 

58,643 
496 
619 

40,639 
18,927 

6, ~62 
3,095 
8,032 
1, 932 

3,475 
3,108 
3, 430 
7, 821 
3, 878 

4, 900 
1, 881 
3,019 

568 
35,171 

21,980 
9, 656 
8,087 
I, 458 
2. 779 

3,496 
1,155 

856 
501 
984 

7, 420 

2, 595 
2, 991 
1, 834 

2, 595 
2,991 
1, 834 

3, 131 
1, 594 

711 
826 

2, 569 
1, 117 

674 
778 

'3, 136 
-1,519 

'794 
'823 

'2, 611 
'1, 133 

'706 
'772 

3,089 
2, 76.5 

54 
1, 924 

877 
234 

5, 382 
592 
364 

2, 863 
1, 564 

277. 584 
274.955 
231,615 
43, 340 

2, 629 

42 

58,672 
494 
589 

22,605 
9,871 
8, 422 
1, 495 
2,817 

3, 550 
1,167 

871 
523 
989 

7, 481 

2,629 
3,019 
1,833 

2,629 
3,019 
1, 833 

3, 436 
1, 745 

793 
898 

2, 757 
1,236 

707 
814 

'3, 211 
'1, 566 

'773 
'872 

'2, 713 
'1. 197 

'718 
'798 

5, 848 
4, 734 

55 
4,459 

945 
390 

6,225 
522 
434 

3, 420 
I, 850 

278,309 
275, 711 
231,472 
44,238 
2, 598 

43 

58,703 
487 
543 

23,101 
10,060 
8, 667 
1, 528 
2. 846 

3, 598 
1,191 

878 
538 
991 

7, 594 

2, 657 
3,108 
1, 829 

2, 657 
3,108 
1, 829 

3, 241 
1, 592 

783 
866 

2, 697 
1, 210 

697 
790 

'3, 290 
'1, 620 

'759 
•911 

2, 691 
'1, 175 

'694 
822 

6,180 
5,498 

57 
4, 968 

947 
208 

5,340 

3,ml 
837 

277,476 
274,879 
2.'l0, 988 
43,891 

2, 597 

48 

58,532 
462 
722 

41,183 
19.061 
5,85.~ 
3,122 
8,025 
2,472 

4,129 
2, 909 
3, 414 
7, 799 
3,871 

4, 141 
2,128 
2,012 

583 
36,460 

23,324 
10,145 
8, 771 
1, 547 
2,861 

3,639 
1, 203 

889 
546 

1,001 

7, 677 

2,666 
3,218 
1, 793 

2,666 
3, 218 
1, 793 

3, 051 
1, 417 

785 
849 

2, 787 
1,251 

716 
820 

'3, 075 
'1. 474 

'724 
'877 

'2, 774 
'1, 233 

'718 
823 

2, 998 
2, 692 

62 
1, 873 

890 
173 

5, 355 
542 
364 

3,161 
1,288 

279.818 
277,277 
233,619 
43,6.57 
2, 541 

48 

58,494 
451 
574 

r Revised. • Preliminary. I Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to an accrual basis, 

23,524 
10,227 
8,825 
l, 556 
2, 916 

3, 723 
1, 2!il 

909 
,1.50 

1.013 

7,812 

2, 757 
3, 285 
1, 770 

2, 757 
3, 285 
1. 770 

3,103 
1,341 

850 
912 

2,819 
1, 264 

710 
845 

'3, 185 
'1. 435 

'805 
'945 

2, 8.~0 
'1, 281 

'698 
851 

5, 527 
4, 662 

65 
4, 215 
1,008 

240 

5,172 
542 

• 426 
p 3. 116 
• I, 089 

280,136 
277,628 
233,615 
44.013 

2, 508 

53 

58,501 
438 
526 

23,863 
10,347 
8, 938 
1, 580 
2, 998 

4,032 
1, 423 

956 
556 

1, 097 

8, 330 

2, 776 
3, 797 
1, 757 

2, 776 
3, 797 
1, 757 

3, 508 
1, 369 
1, 090 
1,049 

2,860 
1, 229 

712 
919 

3,185 
1, 503 

792 
890 

2, 747 
1, 228 

690 
829 

5,337 
4,889 

56 
3, 962 

879 
440 

5, 651 
595 

p 408 
p 3, 477 
p 1, 170 

280, 769 
277,799 
233.873 
43,926 

2. 970 

53 

58,548 
466 
545 

23,817 
10.31.1 
8, 936 
1, 565 
3, 001 

3, 907 
1, 374 

925 
.1.16 

1,052 

7, ,30 

2, 715 
3,3.15 
1, 760 

2, 715 
3,355 
1, 760 

2, 725 
1, 24~ 

644 
833 

2,896 
1, 246 

806 
844 

3, 212 
1, 451 

824 
937 

2,986 
1. 275 

817 
894 

4, 915 
4, 6S4 

.59 
3, 727 

853 
275 

5, 274 
625 

p 402 
• 3, 028 
p 1, 219 

280,049 
277, 170 
233, 584 

43,585 
2,879 

53 

58,193 
645 

1, 126 

280,108 
277.295 
233,607 
43,688 

2,814 

58 

58,166 
544 
660 
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FINANCE-Continued 

LIFE INSURANCE 

Institute of Life Insurance: 
Assets, total, all U.S. life insurance companies 

mil. of doL. 84,912 85,324 85,627 86,061 86, 515 86.967 87,636 88,087 88,529 89,016 89,491 90,219 90,842 
Bonds (hook value), domestic and foreign, total 

46,653 mil. of doL. 46,690 46, 704 46, 900 47,005 47,087 47,350 47,414 47,578 47,742 47,743 47,690 47,967 
U.S. Government _________________________ do .... 9, 233 9, 242 9, 091 9,105 9, 058 9, 046 9,096 9, 179 9,129 9, 027 8, 891 8, 546 8,393 
State, county, municipal (U. S,) ___________ do ____ 1, 940 1, 977 I, 964 1, 965 1, 956 1, 957 1, 979 1, 979 1, 983 I, 990 1,987 1, 998 2,125 
Public ut!Jity (U. S.) ______________________ do ____ 13, 140 13, 154 13,191 13,205 13,203 13,236 13,309 13,319 13, 366 13.400 13,457 13,533 13, 579 
Railroad (U. S.) ___________________________ do ____ 3, 705 3, 719 3, 716 3, 724 3, 774 3, 771 3, 771 3, 776 3, 786 3, 877 3,871 3, 847 3.840 
Industrial and miscellaneous (U. S.) _______ do .... 16,063 16,092 16, 293 16, 395 16,519 16, 594 16,732 16,704 16,858 16,985 17,070 17,292 17, 522 

Stocks (book value), domestic and foreign, total 
mil. of doL 2, 756 2, 763 2, 773 2, 791 2, 787 2, 829 2,869 2,875 2, 870 2, 879 2, 899 2,923 2, 930 

~~~~~~ m: ~:\:-.-::~:::::::::::::::::::::~~ --- 1, 715 1, 714 1, 707 1, 711 1, 696 1, 709 1, 724 1, 728 1, 720 1, 719 1, 731 1, 720 1, 719 
1, 036 1, 044 1, 059 1, 073 1, 084 1, 112 1,137 1,139 1, 142 I, 1.12 1,160 1,192 I, 199 

Mortgage loans, totaL _______________________ do ____ 26,223 26,474 26, 727 26,949 27,217 27,483 27,748 28,001 28,250 28,563 28,868 29,433 29,800 Nonfarm __________________________________ do ____ 24,171 24,405 24, 629 24,824 25,067 25,310 25, 551 25,787 26,025 26,320 26,613 27,166 27, 526 
Real estate .. ________________________________ do_._. 2,310 2,344 2, 367 2, 381 2, 407 2, 420 2, 453 2, 471 2,492 2, 506 2, 523 2,51'>7 2 . .568 
Policy loans and premium notes _____________ do ____ 3,127 3,144 3, !59 3,177 3,190 3, 207 3, 230 3, 245 3, 260 3, 271 3. 283 3, 293 3, 307 Cash. ________________________________ . _____ .do ___ . 1,140 1, 111 1, 029 1, 027 1, 067 1, 064 1, 094 1,169 1, 142 1, 133 1, 200 1, 254 1.167 ,::::::::: Other assets. _______________________________ .do. ___ 2, 703 2, 798 2, 808 2, 836 2, 842 2, 877 2,892 2, 912 2, 937 2, 922 2, 975 3,069 3,103 ~---------

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance) :0 

3,104 3,358 3, 830 5, 645 Value, estimated totaL ________________ mil. of doL. 3,641 4,026 3, 588 3, 674 3, 746 3, 710 4, 598 5, 857 3. 7421---------Group and wholesale ______________________ do ____ 386 620 462 2, 602 452 711 647 568 833 579 1, 336 2, 258 847 ---------
IndustriaL ___ . __________ ---------------- .. do ____ 516 544 590 540 607 570 528 540 56! .m .149 511 450 ~---------
Ordinary, totalEEl --------------------------do ____ 2, 202 2,194 2, 778 2, 503 2, 582 2, 745 2, 413 2, 566 2,352 2, 560 2, 713 3,088 2,445 ~---------New En!(land ___________________________ do .... 158 151 188 162 174 186 !54 154 147 !fl3 177 192 168 ---------Middle Atlantic _____________________ .... do. ___ 525 520 641 578 597 641 546 540 499 573 617 680 f!i 1::::::::: East North CentraL ___________________ .do .... 467 471 585 524 539 567 514 555 508 562 586 665 

West North CentraL ____________________ do ____ 180 179 226 201 205 230 206 214 201 202 211 248 South Atlantic. _________________________ do. ___ 237 247 311 296 310 325 289 320 290 319 338 363 

~g~ 1::::::::: East South CentraL ____________________ do ____ 92 92 116 109 110 112 102 111 105 109 123 129 West South CentraL ___________________ do ____ 214 202 275 240 241 258 224 251 229 234 243 292 Mountain _______________________________ do .... 77 83 107 96 101 102 92 100 91 102 102 136 2~g \::::::::: Pacific. ____ ------------------------ ___ .. do .... 251 250 328 298 304 324 285 321 281 296 317 383 
Institute of Life Insurance: 

Payments to policyholders and beneticianes, esti-
477,058 424,607 498,084 419,386 439,941 398,481 442,123 435,673 mated totaL ______________________ thous. of doL. 444,925 421, 191 425,367 555,665 522,800 

Death benefits. ______ ---------------. ______ .do .... 182, 799 176,943 201, 474 180,933 187,324 183,192 167, 650 199,661 180,095 182,028 189,453 209, 179 204,900 
Matured endowments _________________ ...... do ____ 58,328 51,320 58,805 45, 512 50,619 50,254 44, 147 48,500 44,423 51,605 53,464 56,942 59,300 
Disability payments. __ ------------------- . .do. ___ 10,588 8, 869 9, 216 9, 064 9,171 9, 236 8, 659 9, 062 8, 674 8, 800 9,207 9,476 10,200 Annuity payments __________________________ do .... 47,722 38,307 39, 210 33,921 36,427 38,655 35.454 36,983 38,327 39,519 39,485 38,230 54,400 
Surrender values.------------ _____ --------- .do .... 74,776 73,883 86, 702 73, 970 76,500 75,608 66, 159 76,312 67,737 73,861 71,667 78.795 76,900 
Policy dividends .. -----------. _____ -------- .do. ___ 102,845 75, 285 102,677 75,986 79,900 87,980 76,412 71,605 81,935 69, 554 72,397 163,043 117, 100 

Life Insurance Association of America: 
Premium income (39 cos.), quarterly totaL .... do .... --------- --------- 2,174,366 --------- --------- 2,058,101 --------- --------- 2,069,637 --------- --------- 2,474,743 --------- ---------Accident and health _________________________ do .... 286, 266 --------- --------- 293,953 --------- --------- 299,608 --------- --------- 347,980 --------- ---------

Annuities ... ------------------------------- .do .. __ --------- --------- 298,036 --------- --------- 236,984 --------- --------- 255,004 --------- --------- 350,097 --------- ---------Group. ____ . __ .. ______ . ______ ....... -- .. -.... do .... --------- --------- 232, 210 --------- --------- 201,277 --------- --------- 207,207 --------- --------- 253, 227 --------- ---------IndustriaL_------------- ___ ..... -.. ---.-- ... do .... 251,671 -- --~---- --------- 218,293 --------- --------- 216.461 --------- --------- 277,203 --------- ---------Ordinary ____ . ___ . _______ . __ . ___ ....... -- .. - .do .... --------- --------- 1,106,183 1,107,594 1,091,357 1,246,236 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U.S. (end of mo.) ____ miJ. of doL. 21,714 21,716 21,719 21,671 21,674 21,678 21,682 21,682 21,684 21,686 21,688 21,690 21,693 ---------Net release from earmark§ __________________ _do .... -9.7 -,8 -27.7 -41.8 -1.0 -.9 -.1 -2.9 10.6 -7.1 -27.0 -23.8 -8.2 
Exports _____________________________ thous. of doL. 788 689 674 182 314 694 859 183 969 230 778 591 

-"r-"1 
Imports ____________________________________ .do .... 3,016 3, 905 3,388 2, 658 4, 854 4, 511 2, 476 3, 794 5, 392 10,645 32,648 27,305 
Production, reported monthly total 'i' ___ .. __ .do. __ . 70.400 67,900 73,300 71,400 73,100 73,100 ""48;500" Africa ... __ ..... __ ... _ ............ -- ....... do._ .. 45,800 43,800 47,200 4n. soo 47,600 47,400 49, 100 48,500 48,300 

""i3;3iiii" -------- ---------
Canada .. ___ ---------------------------- .. do .. __ 12, 800 12,300 13,000 12, 900 13,400 13, 000 13,500 13, 500 13,800 13,800 13,600 ------ -- ---------
United States __ -------------------------- .do.--- 51000 4, 800 5, 400 5, 000 5, 300 5. 600 4,100 5, 900 7,000 6,800 6,300 5, 000 -------- ---------

Silver: 
1, 695 I 354 I Exports ______ ------ __ ------- _______ ._._ .. _ . .do .... 640 290 138 236 290 210 261 649 910 522 721 

Imports_ ...... __ .. _. ___ .. ______ .......... _ .. do .... 4,321 6, 351 5, 840 5, 223 3, 999 7, 423 6, 549 5,818 7, 299 6, 717 6,655 6, 736 4. 208 1-
Price at New York ________________ dol. per fine oz .. . 853 .853 . 873 . 871 .889 . 897 • 905 . 908 .908 . 918 . 915 . 905 . 904 .909 
Production: 

Canada0.---------------------thous. of fine oz.. 2, 175 1, 961 2, 386 2,270 2. 236 2, 462 2, 386 2,482 • 2,386 '2, 372 2,089 2,389 --------- ---------Mexico. ____ ._ ... _________ . ____ ......... _ .. do._ .. 4, 908 6, 726 4, 660 3, 922 3, 415 3, 035 3,691 3,053 2, 836 3, 528 3,837 4, 347 ---------United States ____ ------------------- ____ . .do. ___ 3, 416 2, 753 3, 560 3,068 3,075 3, 089 596 2, 005 2,840 2, 432 3,087 3,180 3, 249 ---------Money supply (end of month): 
29,789 29,817 30.244 30.317 30,2281---------Currency in circnlation. _________________ mil. of doL. 29,800 29,769 30,009 30,229 30,422 30,559 30,993 31, 158 

Deposits and currency, totaL __________________ do .... 217,500 216,000 214,500 216,900 216, 600 217, 595 •218. 800 •218, 200 •218, 800 •220, 700 •221, 200 •224, 300 P22l.OOO ---------
Foreign banks deposits, net_ ________________ do .... 3, 200 3,100 3, 200 3,100 3, 200 3, 247 p 3, 300 p 3, 100 p 3, 200 • 3.200 p 3, 200 p 3, 200 p 3,100 1---------U.S. Government balances _________________ do .... 5,000 6,000 6,100 6, 400 6, 700 6,610 p 7, 400 p 6, 400 • 5, 800 • 6, 200 p 5, 800 • 5, 300 ,. 3,600 !---------
Deposits (adjnsted) and cnrrency, totaL ..... do .... 209,200 206,900 205,300 207,400 206, 700 207, 738 •208, 100 P208, 600 •209, 700 •211, 300 •212, 200 •215, 700 

I 
•214,300 ~---·-----Demand deposits, adjusted ________________ do ... 107,000 104,500 102,400 104,500 103,300 103,234 •103, 900 •103, 900 •104, 900 •106, 100 •106, 900 •109, 700 PJ08,90() --···--·-

Time deposits_. _______ ------------. __ .. __ .do. ___ 75,400 75,700 76, 200 76,200 76,500 77,129 •77, 100 p 77,400 p 77,700 • 77,900 p 77,400 p 78,200 p 78,400 1---------Currency outside banks ___________________ do. ___ 26,800 26,800 26,700 26,700 26,800 27,375 •27, 100 p 27,300 • 27,200 • 27,300 p 27,900 p 27, 900 p 27,100 1-
Turnover of demand deposits except interbank and I U. S. Government, annual rate: 

New York City __________ ratio of debits to deposits .. 42.0 41.9 41.7 37.3 42.7 44.7 40.7 38.2 43.5 44.7 45.4 51.3 45.9 I 41. 1 
6other centcrsci'l------ _______ . ____ .. __ .. __ .. _.do. __ . 25.4 26.4 30.2 27.1 28.4 28.3 26.6 25.9 27.4 26.5 29.0 • 28.1 p 29.5 i p 27.4 
338 other reporting centerst ___________________ _cto ____ 19.6 19.6 20.0 119.2 I 20.6 120.8 I 20.4 119.9 I 21.1 I 20.3 I 22.0 I' 21.6 1 p 21. 6 1 p 20.8 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC): 
Net profit after taxes, all industries ...... mil. of doL.------------------ 3, 878 3, 735 

Food and kindred products __________________ do .... --------- ---------
Textile mill products ________________________ do .... --------- ---------

3, 335 
201 
87 

255 
79 

---------~--------- 301 
81 

--------------------------- ---------~---------

Lumber and wood products (except furniture) 
mil. of doL --------- ---------

Paper and allied products ___________________ do .... --------- ---------

•Revised. • Preliminary. I Data for 337 centers. 

64 
130 

82 
154 

--------- ---------
--------- ---------
--------- ---------

85 
154 

0 Revisions for insurance written for January-Au1mst 1954 are shown in the November 1955 SURVEY. Revisions for silver production in Canada for January-September 1954 nre shown 
n the December 1955 SURVEY. 

Ell Data for January-December 1954 include revisions not distributed by regions. 
§ Or increase in earmarked gold (-). « Includes data not shown separately. 
ci'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. l Revisious beginning with 1943 appear on p. 24 of the October 1955 SURVEY, 
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Unless otherwise stated, statistics through 1954 and I----.-­
descriptive notes are shown in the 1955 edition of 

1 

Janu- Febru-
BUSINESS STATISTICS ary ary March I April I May I 

1955 I 1956 

June I July I A gt ~t ,. Septem-1 Octo be I Novem-1 Drcrm- Janu--~---Febru-
u L her r her 1 her ary ary 

PROFITS AND DIVIDENDS-Continued 

Manufacturing corporations-Continued 
Net profit after taxes-Continued 

Chemicals and allied products _________ mil. of doL.--------- ________ _ 
Petroleum refining __________________________ do. ____________________ _ 
Stone, clay, and glass products ______________ do. ____________________ _ 
Primary nonferrous metaL __________________ do _____________ ---------
Primary iron and steeL ______________________ do _____________________ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ___ mil. of doL. _________ ---------
Machinery (except electrical) ________________ do .... _________ ---------
Electrical machinery ________________________ do ____________ ---------
Transportation equipment (except motor vehicles. 

etc.) _________________________________ mil. of doL. --------- ________ _ 
Motor vehicles and parts ____________________ do _____________________ _ 
All other manufacturing industries. _________ do .. ___________________ _ 

Dividends paid (cash), all industries ___________ do _____________ ---------
Electric utilities. net profit after taxes (Fed. Res.) 

mil. of doL --------- --------­
Railways and telephone cos. (see pp. S-23 and S-24). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

capital and refunding) _______________ mil. of doL. 
New capital, totaL. _________________________ do ... . 

Domestic, totaL. ________________________ .do ... _ 
Corporate ____ -------------------------- _do_. __ 
Federal agencies _______ ---------------- .do ___ _ 
Municipal, State, etc __ --------------- ... do. __ _ 

Foreign. _____ --------------------------- .. do .. __ 

Refunding, total? --------------------------do ___ _ 
Domestic, totaL.----------------------- .. do ... _ 

Corporate. __________ ------- ____________ .do ___ _ 
Federal agencies __ -----------------------do .. __ 
Municipal, State, etc. ___________________ do ___ _ 

Securities and Exchange Commission: 
Estimated gross proceeds, totaL _______________ do ___ . 

By type of security: 
Bonds and notes, totaL ____________________ do ___ _ 

Corporate ____________________________ ._ .do. __ _ 
Common stock __ --------------------------do ___ _ 
Preferred stock ___ ------------------------Ao. __ _ 

By type of issuer: 
Corporate, total 9 ------------------------do ___ _ Manufacturing __________________________ do ___ _ 

Mining ---------------------------------do ___ _ 
Public utility __ ---------------------- ... do ___ _ Railroad ________________ . ____ . ___________ do __ ._ 
Communication _________________________ do ___ _ 
Real estate and financiaL _______________ do ___ _ 

Noncorporate, total \! _____________________ do ___ _ 
U.S. Government_ ______________________ do ___ _ 
State and municipaL ___________________ do ___ _ 

New corporate security issues: 
Estimated net proceeds, totaL ______________ do .... 

Proposed uses of proceeds: 
New money, totaL ____________________ _do ___ _ 

Plant and equipment_ _________________ do ___ _ 
Working capitaL ___________________ .. do ___ _ 

Retirement of securities _________________ .do. __ _ 
Other purposes _________________________ .do ___ _ 

State and municipal issues (Bond Buyer): 

1, 446 
1,114 
1, 015 

431 
52 

532 
98 

332 
332 
134 
192 

6 

2, 706 

2, 518 
484 
135 
53 

672 
190 
20 

242 
64 

7 
98 

2,034 
742 
541 

660 

465 
325 
140 
114 
81 

864 
729 
726 
382 

32 
313 

3 

135 
135 

45 
80 
11 

1, 431 

1, 294 
364 
113 

25 

501 
86 
13 

Ill 
1 

45 
149 
930 
602 
328 

492 

362 
177 
185 
56 
74 

FINANCE-Continued 

364 --------- ---------

m 1:::::::::::::::::: 
159 i. -------- ---------
262 I ________________ _ 

111 1 ________________ _ 

224 ' -------- ---------Hi7 I ________________ _ 

102 
501 
278 

I, 422 

341 

i 
I 

2,003 ' 
1, 653 
1, 6~2 
1,067 

49 
517 
31 

340 
340 
137 
194 

9 

2, 583 

2,033 
871 
512 
37 

1,420 
644 

49 
226 
25 
27 

386 
1,163 

614 
540 

1,396 

1,190 
759 
431 
135 
71 

I, 244 
975 
959 
509 
31 

419 
16 

269 
269 
173 
91 

6 

1, 654 

I, 453 
475 
146 

54 

675 
172 
31 

218 
93 
19 

116 
979 
535 
429 

659 

444 
260 
185 
16.5 
50 

1, 324 
1,123 
1,121 

749 
36 

336 
2 

201 
201 
84 

115 
3 

4,399 

4,095 
694 
209 

95 

998 
435 
15 

249 
13 
25 

185 
3, 401 
3,020 

350 

977 

791 
567 
224 

74 
112 

413 
566 
IP2 
182 
345 

132 
298 
173 

115 
578 
316 

1, 436 

296 

1, 628 
1, 493 
1, 492 

592 
2.% 
664 

1 

135 
135 
92 
41 

2 

1, 947 

1, 684 
533 
206 
57 

796 
180 
82 

280 
18 
71 
82 

I, 151 
496 
651 

778 

635 
440 
194 

81 
62 

1,186 
973 
969 
490 
12 

4t\8 
3 

213 
207 
!54 

51 
2 

2,487 

2, 333 
583 
101 

53 

737 
358 
32 

105 
4 

46 
129 

1, 750 
1, 265 

470 

723 

514 
247 
267 
140 
69 

Long-term ____________________________ thous. of doL. 
Sllort-term _______ --,------ __________ . _______ ... do ___ _ 

541, 449 327,527 539, 767 429,030 349, 648 6.50, 780 470, 161 
191,319 262,627 209, 769 200, 591 149, 768 218,322 301,267 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

Cas!J on band and in banks ________________ mil. of doL.---------------------------------------------
Customers' debit balances (net) _________________ do.... 2, 558 2, 653 2, 701 
Customers' free credit balances __________________ do___ _ 1, 069 I. 063 1, 022 
Money borrowed ________________________________ do.... I, 696 1, 779 1, 939 

Bonds 
Prices: 

Average price of all listed bonds (N. Y. S. E.), 
total§ ______ ...... ______________________ .dollars._ 

Dmnestic ___________________ ---------- _______ do ___ _ 
Foreivn. ____________________________________ do ___ _ 

Standard nnd Poor's Corporation: 
Industrial, utility, and railroad (AI+issues): 

Composite (17 bonds) ______ .dol. per$100 bond .. 
Domestic municipal (15 honds) ______________ do ___ _ 

U.S. Treasury bonds, taxable _________________ do ___ _ 
Sales: 

Total, excluding U. S. Government bonds: 
All registrred exchanges; 

Market valtw. __ ----------------tho us. of doL 
Face value ________ ----------~-----------do ___ _ 

New York Stock Exchange: 
Market value. __________________________ do. __ _ 

Face value._ ----------------------------dO.---

r Revised. P Preliminary. 
<;> Includes data not shown separately. 

99.05 
99.39 
79.06 

116.7 
125.4 
97.88 

115, 121 
129, 547 1 

111,8851 
126,209 I 

98.41 
98. 76 
78.05 

115.7 
124. 9 
96.97 

86,843 
90, 703 

84,516 
88,119 

I 

98.62 
98.97 
78.55 

115.4 
124.4 
97.08 

93,992 
100,868 

92,031 
97,287 

2, 752 2, 731 
973 928 

2, 062 2,119 

98.27 
98.59 
79.06 

115.2 
124.9 
96.31 

80,463 
89,342 

78,899 
87,152 

98.36 
98.67 
80.36 

114. 7 
125.1 
96.53 

82,141 
90, 512 

80,249 
86,856 

337 
'2 768 

:918 
'2,115 

97.91 
98.19 
80.28 

114. 5 
123.9 
96.37 

108,696 
111,629 

106,849 
108,668 

96.98 
97.24 
80.92 

114.3 I 121. 4 
94.96 

93,547 
96,276 

91,216 
90,405 

1, 656 

1,440 
672 
200 

16 

887 
173 
29 
91 

187 
92 

281 
768 
509 
259 

870 

623 
287 
335 
216 
32 

429 
600 
190 
!57 
312 

158 
269 
172 

99 
359 
369 

1, 565 

284 

1, 640 

1, 466 
574 
93 
82 

749 
190 

52 
224 
31 
29 

166 
892 
481 
407 

735 

562 
368 
194 

55 
118 

2,695 

2,492 
r 1,097 

159 
43 

I. 299 
138 
28 

170 
66 

698 
112 

1,396 
4f>J 
926 

1, 282 

I. 125 
997 
128 

75 
8~ 

1,850 

1, 573 
'441 

192 
86 

719 
201 
14 

287 
12 
40 
90 

1, 132 
438 
661 

70.5 

.592 
459 
133 

73 
39 

'1, 934 

1, 783 
'8.50 

113 
38 

1, 001 
377 
50 

275 
52 
36 
94 

'932 
466 

'41.5 

985 

807 
554 
253 
64 

114 

1, 522 

I, 469 
447 
65 
18 

530 
172 

7 
42 
19 

5 
253 

1,022 
645 
364 

521 

410 
123 
286 
34 
77 

258,707 407,314 925,818 661,017 •415, 285 364,479 
330,455 200,458 136,646 242,810 148,913 183,065 

2,822 
905 

331 
'2, 825 

'894 
'2, 345 2,170 2,189 

96.95 
97.19 
82.10 

113.3 
120. 5 
94.51 

82,604 
83,401 

80,549 
80,933 

97.44 
97. 71 
81.82 

113.1 
121.3 
94.87 

106,046 
108,464 

98.07 
98.35 
81.27 

113.5 
122.5 
95.83 

195,875 
177, 186 

104, 134 194. 268 
106,239 175, 133 

97.65 
97.96 
79.06 

113. 7 
122. 7 
95.46 

90,7621 87,870 

88,662 
85,283 

97.08 
97.37 
78.91 

112.4 
119.8 
95.07 

95, 283 
95.692 

93,79.5 
93,748 

98.00 
98.31 
78.79 

113.3 
121.3 
95.40 

104,729 
105,143 

103,410 
]():l, 482 

122.4 
95.94 

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds 
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Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS J:~;- \ F~~~u-1 March I April I May I June trs July I August I Septem-1 October I Novem-j Decem-! 

ber ber ber 

1956 

J anu- Febru-
ary ary 

FINANCE-Continued 

SECURITY MARKETS-Continued 

Bonds-Continued 
Sales-Continued 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ____________ thous. of dol._ 

U.S. Government. _________________________ do ... . 
Other than U.S. Government, total§ ________ do ... . 

Domestic __________________________________ do ... . 
Foreign ___ ... ______________________________ do __ __ 

Value, issues listed on N.Y. S. E.: 
Market value, total, all issues§ __________ mil. of dol.. 

Domestic·--- ________________________________ do. __ . 
Foreign _________________ ----------- _______ ... do .... 

Face value, total, all issues§. __________________ do ___ _ 
Domestic ____________ ._. __________________ ._ .do._._ 
Foreign ___ ----------------------------------do ___ . 

Yields: 
Domestic corporate (Moody's) _____________ percent .. 

By ratings: Aaa _______________________________________ do ___ _ 
Aa ________________________________________ do ___ _ 
A _______________ ----- _____________________ do. __ _ 
Baa __________ --------------------- ___ . ____ do. __ _ 

By groups: 
Industrial. _____________ ---------- ________ . do. __ . 

K~R~~a~~~~~t~~~:::::::::::::::::::::::::::~~:::: 
Domestic municipal: 

Bond Buyer (20 bonds) _____________________ do ___ _ 
Standard and Poor's Corn. (15 bonds) _______ do ___ _ 

U.S. Treasury bonds, taxable _________________ do __ _ 

Stocks 
Cash dividend payments publicly reported: 

Total dividend payments ________________ mil. of doL 
Finance. __________ .. ________________________ do ___ _ 

~~i~~~~~:~~~::::::=::=::::::::::::::::::::~~:::: 
Public uti!Wes: 

Communications _________________________ . do ___ . 

R~~;~!1~ -~~~-~a~:::::::::==::=:=:::::::::=:~~:::: 
Trade ____________________ . _______________ ... do. __ _ 
Miscellaneous _______ . __________________ .. -- .do._._ 

Dividend rates, prices, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) .dollars .. 
Industrial (125 stocks)------------------ _____ do ___ . 
Public ut!lity (24 stocks) ____________________ do ___ _ 
Rallroad (25 stocks)_---------. ____ --- _______ do ___ -
Bank (15 stocks) _______ -------------- _______ do ___ _ 
Insurance (10 stocks)----------------- _______ do ___ _ 

Price per share, end of month (200 stocks) I? ___ do ___ _ 
Industrial (125 stocks) __ ------- _____________ .do. __ _ 
Puhllc utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do .... 

Yield (200 stocks) __ .---------------------_ .percent.. 
Industrial (125 stocks) ______________________ . do ... _ 
Public utility (24 stocks) ____________________ do ... . 
Railroad (25 stocks) _________________________ do ... . 
Bank (15 stockR) __ . _________________________ dQ ___ _ 
Insurance (10 stocks) ________________________ do .... 

101, 100 
4 

101,096 
93,654 
7,356 

105.476 
103,351 

1, 456 
106,491 
103,985 

1, 841 

3.15 

2. 93 
3.06 
3.15 
3. 45 

3.08 
3.12 
3. 25 

2.43 
2.39 
2.65 

721.1 
142.0 
233.7 

4. 7 

121.8 
81.1 
32.9 
93.5 
11.4 

4.48 
4. 79 
2.14 
3.19 
3.15 
3. 39 

106.21 
116.83 
46.94 
64.35 

4. 22 
4.10 
4. 56 
4.96 
4. 14 
2. 58 

79,992 
4 

79,988 
73,110 
6,819 

104, 518 
102,427 

1, 433 
106,204 
103,713 

1, 836 

3.18 

2. 99 
3.10 
3.17 
3. 47 

3.12 
3.15 
3. 28 

2.45 
2. 42 
2. 72 

259.5 
70.8 
85.5 
2.2 

1.3 
67.9 
10.2 
17.0 
4. 6 

4. 56 
4.90 
2.14 
3. 23 
3.15 
3. 39 

108.30 
118.49 
48.59 
67.42 
4. 21 
4.14 
4. 40 
4. 79 
4.06 
2. 51 

Earnin~s per share (at annual rate), quarterly: 
Industrial (125 stocks) ____________________ . dollars .. --------- ---------
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks). ________________________ do .... 

Dividend yields, preferred stocks, 14 high-grade 
(Standard and Poor's Corp.) ______________ percent.. 3. 98 4. 00 

Prices: 
Dow-Jones & Co., Inc. (65 stocks) ____ dol. per share .. 

Industrial (30 stocks)._. _____________________ do ___ _ 
Public utility (15 stocks) ____________________ do ___ _ 
Railroad (20 stocks) _________________________ do ___ _ 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad: d' 

Combined Index (480 stocks) _______ 1935-39=100 .. 
Industrial, total (420 stocks) 9 ___________ do ___ _ 

Capital goods (128 stocks) _____________ do .... 
Consumers' goods (195 stocks) _________ do ___ _ 

Public utility (40 stocks) ________________ do ___ _ 
Railroad (20 stocks) _____________________ do. __ _ 

Banks, N.Y. C. (12 stocks) _________________ do ___ _ 
Fire insurance (16 stocks) ____________________ do ___ _ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

147.98 
398.43 

62.39 
142. 45 

268.8 
301.9 
302.7 
232.2 
145.1 
222.4 
150.5 
302.3 

151. 70 
410.25 
63.29 

145.64 

278.1 
312.4 
316.2 
235.0 
149.6 
231.9 
153.9 
311.1 

81,373 
0 

81,373 
73,806 

7, 547 

104.349 
102,266 

1,428 
10.1, 806 
103,334 

1,818 

3.20 

3. 02 
3. 13 
3.18 
3.48 

3.14 
3.17 
3. 31 

2. 42 
2. 45 
2. 71 

1, 340.4 
91.0 

869.2 
100.1 

39.3 
111.0 
64 .• 1 
38.7 
26.6 

4. 59 
4. 92 
2.18 
3. 23 
3.14 
3. 49 

108. 90 
117.61 
47.97 
67.42 
4. 21 
4.18 
4. 54 
4. 79 
3.89 
2. 58 

9. 70 
3.03 
7.00 

4.01 

152. 75 
408.?1 
63.87 

149. 06 

277. 5 
310.8 
315.3 
233.8 
150.4 
237.9 
157.3 
312.4 

80, 570 
0 

80, 570 
74,930 
5, 592 

104,344 
102, 238 

1, 449 
106, 184 
103.696 

1, 833 

3. 21 

3. 01 
3.13 
3. 19 
3. 49 

3.14 
3.17 
3. 30 

2. 40 
2. 43 
2. 77 

669.0 
118.8 
235.2 

7.1 

126.4 
85.1 
23.9 
57.0 
15.5 

4.60 
4.93 
2.18 
3. 36 
3. 15 
3. 49 

111.68 
122.40 
49.12 
72.21 
4. 12 
4.03 
4. 44 
4. 65 
3. 94 
2. 50 

3.98 

158. 35 
422.99 
64.56 

157.51 

286.2 
321.5 
330.2 
241.0 
151.8 
252.1 
164.2 
322.5 

Market value ________________________ mil. of doL_ 3, 996 3, 547 3, 795 3, !55 
Shares sold_------------------ _______ thousands__ 142,277 131, 210 135, 043 105,677 

On New York Stock Exchange: 
Market value ________________________ mil. of doL 3, 438 3, 067 3, 277 2, 734 
Shares sold __________________________ thousands__ 96,769 90,745 91,252 71,171 

Exclusive of odd lot and stopped sales (N. Y. 
Tlmes) __________________________ thousands__ 74,646 60,815 66,865 53,788 

Shares listed, New York Stock Exchange: 
Marketvalue,alllistedshares ___________ mil.ofdol.. 171,155 175,588 175,806 181,386 
Number of shares listed ____________________ millions__ 3, 208 3, 236 3, 262 3, 284 

76,572 
0 

76,572 
64,444 
12,041 

104,459 
102,314 

1, 487 
106,200 
103,694 

1, 851 

3. 23 

3.04 
3. 15 
3. "1 
3. 50 

3.17 
3.19 
3.32 

2.39 
2. 41 
2. 75 

251.3 
62.0 

104.8 
3.3 

1.4 
61.9 

4. 5 
8. 3 
5. 1 

4. 62 
4. 95 
2. 21 
3. 36 
3.15 
3.49 

111.49 
122. 15 
48.54 
71.63 
4.14 
4.05 
4.55 
4. 69 
4. 06 
2. 49 

3. 99 

157. 89 
421.55 
64.06 

157. 75 

285.0 
319.7 
331.9 
239.8 
152.3 
250.9 
!56. 7 
327.0 

2, 675 
98,219 

2,316 
68,645 

45,427 

182,830 
3,341 

99,554 
0 

99,554 
89,672 
9, 846 

104.282 
102. 181 

1,443 
106, 513 
104,061 

1, 797 

3.23 

3. 05 
3.14 
3. 22 
3. 51 

3.18 
3. 21 
3.31 

2. 48 
2.48 
2. 76 

1, 390.3 
93.6 

909.6 
104.0 

40.4 
112.9 
62.5 
38.6 
28.7 

4. 63 
4.95 
2.23 
3. 40 
3.15 
3.49 

119.66 
133.41 
49.21 
72.96 
3. 87 
3. 71 
4.53 
4.66 
4.01 
2.40 

10.90 
3.08 
8.86 

3.98 

162. 77 
440.79 
64.23 

161. 16 

300.7 
340.5 
356. 2 
250.6 
153. 4 
258.9 
1.17. 2 
331.4 

3, 247 
116,222 

2, 784 
79,175 

58,148 

79,184 
0 

79,184 
71,587 
7, 535 

104,002 
101,892 

1. 454 
107, 2~7 
104.785 

1, 797 

3.24 

3.06 
3.14 
3.24 
3.52 

3.18 
3. 22 
3. 32 

2. 56 
2.62 
2.87 

669.2 
142.3 
221.8 

7.3 

127.5 
86.9 
18.0 
57.5 

7. 9 

4. 66 
5.00 
2. 23 
3.42 
3.15 
3. 49 

123. 15 
137.85 
51.39 
71.63 
3. 78 
3. 63 
4. 34 
4. 77 
3. 95 
2. 45 

3. 96 

166. 90 
462.16 
65.51 

158. 98 

315.3 
359.6 
369.1 
270.0 
156.4 
256.1 
158.4 
334.5 

3,081 
95,984 

2,654 
68,416 

48,4.09 

87,826 
0 

87,826 
82,368 

5, 445 

103,997 
101,853 

1. 496 
107,273 
104, 796 

1,822 

3.29 

3.11 
3.20 
3.28 
3. 56 

3.25 
3. 26 
3.36 

2.63 
2. 67 
2. 91 

119,758 
1 

119,757 
114,398 

5,329 

104,548 
102, 416 

1, 487 
107, 291 
104,818 

1, 817 

3.31 

3.13 
3. 22 
3.31 
3. 59 

3.25 
3.29 
3.40 

2. 53 
2.63 
2.88 

263. 3 1, 488. 4 
56. 1 108. 5 

107.9 985. 7 
3.1 113.2 

4.3 
71.1 
6. 5 
8.1 
6.2 

4. 79 
5.18 
2. 23 
3. 42 
3. 15 
3. 49 

122.44 
137. 59 
51.43 
71.06 
3.91 
3. 76 
4. 34 
4. 81 
3. 93 
2.56 

4.01 

164.94 
457.29 
65.87 

155. 19 

311.0 
354.2 
361.6 
269.1 
155.9 
250.0 
160.4 
320.5 

2, 579 
84,622 

2, 229 
59,906 

41,806 

38.9 
114.2 
58.6 
41.1 
28.2 

4. 81 
5. 20 
2. 24 
3. 42 
3.23 
3.49 

122.51 
138.21 
49.83 
69.60 
3. 93 
3. 76 
4. 50 
4. 91 
4.06 
2. 67 

'10. 00 
3. 13 

'9.02 

4.06 

169.99 
476.43 
65.36 

160.08 

323.2 
371.1 
380.3 
282.8 
154.8 
257.0 
165.3 
314.9 

3,323 
107,344 

2,864 
75,519 

194, 406 198,228 197,994 

60,100 

197, 536 
3, 434 3, 475 3, 492 3, 519 

83,974 
5 

83,969 
78,916 
5,026 

106, 110 
103,982 

1, 477 
108,199 
105,727 

1, 817 

3.30 

3.10 
3.19 
3.30 
3. 59 

3.23 
3. 27 
3.38 

2.45 
2. 56 
2.82 

669.0 
128. 5 
234.9 

9. 1 

128.5 
87.2 
17.4 
55.7 

7. 7 

4. 90 
5. 30 
2. 24 
3. 60 
3. 23 
3. 49 

119.02 
133.96 
48.53 
67.42 

4. 12 
3.96 
4. 62 
5. 34 
4.16 
2. 73 

4.04 

160.92 
452. 65 
62.31 

149.99 

306.2 
350.1 
350.6 
272.6 
150.6 
240.5 
157.5 
293. 1 

75,397 
0 

75.397 
69, 708 
5,668 

105,501 
103,449 

1, 405 
108,039 
105,607 

1, 777 

3.29 

3.10 
3.18 
3. 29 
3. 58 

3.22 
3. 28 
3.38 

2. 52 
2. 55 
2. 85 

80,651 
0 

80,651 
75,662 

4, 986 

104,750 
102,701 

1,399 
107,898 
105,471 

1, 772 

3.33 

3.15 
3. 22 
3.33 
3.62 

3.26 
3.31 
3.42 

2. 58 
2. 71 
2.88 

94,044 
0 

94,044 
89,448 

4, 560 

105,598 
103,572 

1,371 
107,752 
105,357 

1, 740 

3. 30 

3. II 
3.19 
3. 30 
3. 60 

3. 23 
3. 28 
3. 40 

2.48 
2. 64 
2.86 

294. 6 2, 418. 7 808. 7 
85. 2 265. 8 164. 5 

112. 2 1, 547.0 269. 5 
2. 0 230. 5 9. 7 

1.5 
73.4 
3.4 
9. 7 
7. 2 

5. 19 
5. 69. 
2. 27 
3. 70 
3. 26 
3. 60 

126.95 
143.78 
49.90 
74.47 
4.09 
3. 96 
4. 55 
4. 97 
4.09 
2. 63 

42.1 
126.4 
117.4 
51.3 
38.2 

136.5 
87.0 
40.1 
91.5 
9. 9 

'5.21 5.22 
5. 71 5. 72 
2. 27 2. 27 
3. 79 3. 8fi 

'3. 34 '3. 34 
3. 63 3. 65 

' 128.03 ' 123.96 
145. 67 140. 11 
49.35 49. 10 
72. 2!) 70.76 

'4. 07 
3. 92 
4. 60 
5. 24 

'4.23 
2.69 

4. 21 
4. 08 
4. fl2 
5. 46 

'4. 40 
'2.84 

3. 28 

3.08 
3.16 
3. 28 
3. 58 

3. 20 
3. 26 
3.37 

2.49 
2. 58 
2.82 

5. 24 
5. 72 
2. 28 
3.86 
3.34 
3. 87 

128. 19 
145.53 
49.66 
71.45 

4. 09 
3. 93 
4. 59 
5.40 
4. 41 
2.87 

11.40 ------ -- ---------

4. 01 

169.48 
476.59 
64.76 

159. 29 

321.5 
369.2 
370.2 
285.9 
153.8 
254.6 
160.9 
309.3 

3.20 --- ---
9.06 

4.05 

172.36 
484.58 
64.98 

163.34 

327.0 
376.8 
379.0 
284.2 
153.2 
257.7 
162.5 
315.0 

4. 03 

168.18 
474.7.1 
63.60 

157.94 

322.9 
371.7 
373.0 
275.8 
1.52. 9 
249. 4 
160.9 
308.1 

3. 99 

168.93 
475. 52 
65.00 

157.96 

324.4 
372.8 
372.7 
272.6 
155.4 
249.6 
155.5 
307.4 

2,978 2,728 2,925 2,886 ---------
95,888 101,986 105,915 93,041 ~---------

2, 598 2, 358 2, 512 2, 463 --------
66,364 72,613 69,211 62,227 --------'-

42,178 46,380 50,991 47, 197 46,401 

192,782 204,650 1207,699 202,3361---------
3,560 3, 766 3, 836 3, 862 ,---------

' Revised. • Preliminary. 
§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of 

all listed bonds shown on p. S-19. 
I? Includes data not shown separately. 
d' Number of stocks represents number currently used; the change in the number does not affect the continuity of series. 
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Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Fehru-1 March I April I May ary ary · 

1955 I 1956 

June I J ly I ~uanst I Septem-~1 October~· Novem-1 Decem- Janu- I Fehru--
u ... e. her ber bcr ary ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

Ex:o~~:~~:d~::::~::~:~~~:~~-~~:~~o~~oL.I _________ ---------
Military transfers under grants, net_ __________ do ____ --------- ________ _ 
Merchandise, adjusted, excluding military trans-

actions. _______________________________ mil. of doL_ --------- ________ _ 
Income on investments ahroad ________________ do _____________________ _ 
Other services and military transactions _______ do ____________ _! _______ _ 

Imports of goods and services, totaL ____________ do ____ ---------1- - ----
Merchandise, adjusted <1'----------------- .do_-- ________ _ 
Income on foreign investments in U.S _______ .do ___________ _ 

t~~~;'~~r~~:s":J!~~~~~===::=====:=:=====: ::=:=:~~:::: ::::::::: :· --- ---

5, 183 
499 

3, 443 
534 
707 

4,092 
2, 7112 

113 
648 
569 

tlalancc on goods and services. __________________ do ______________________ +1, 091 

Unilateral transfers (net), totaJ. _________________ do ______________________ -1,224 
Private __________ ------------------------ ______ do .. -- ____ _____ ____ _ ____ -112 
Govcrnment ___________________________________ do .... __________________ -1,112 

U.S. long- and short-term capital (net), totaL ... do _____________________ _ 
Private _______________________________________ .do _____________________ _ 
Government_ __________________ .... _________ -- .. do.--- _________________ _ 

Foreign long- and short-term capital (nct) _______ do _____________________ _ 

~~~~r~a~~~~~:::-~;~1~';;~-~-:-_)l:::::::::::::::::::::::~~:::: :::::=::: ::::::::: 
FOREIGN TRADE 

Indexes 

Exports of U. S. merchandise:t 

~~~~et!~~:: _-~--------~--~~:: :::::::: _-::::::: _19~-~-3~-ct~:x!:: 
Unit value. __________________ ------------- __ .. do ___ _ 

Imports for consumption:t 

~~~~~2~~:::::::::=::::::::=:::::::::::::=:::::~~:::: 
Unit value ____________________________________ do .... 

Agricultural products, quantity: 
Exports, U. S. merchandise, total: 

Unadjusted .. ________________ . ____ .1924-29= 100. _ 
Adjusted. ___________________________ ----- .do.-.-

Total, excluding cotton: 

~~j~Jt~~:~--·::=:::::::::::::=:=====:::::=:~~:::: 
Imports for consumption: 

~~j'~~~~t:~---_-:::=:::=:::::::::::::::::::::::~~:::: 
Shipping Weight 

Water-horne trade: 
Exports, incl. reexports § ________ thous. of long tons .. 
General imports .. __________ ------------- ______ do .... 

Valuet 

Exports (mdse.), including reexports, total,_m!l. of doL 
By geographic regions:L:. 

Africa .. _________ ------------ ________ tho us. of doL_ 
Asia and Oceania ____________________________ do ___ _ 
Europe ____________________________________ .. do_. __ 

Northern North America .. __________________ do ___ _ 
Southern North America ____________________ do ___ _ 
South America .. _______ ------------------- .. do .. __ 

By leading countries:L:. 
Africa: 

Egypt_ ___________ ------------ ___________ .. do. __ _ 
Union of South Africa _____________________ do ___ _ 

Asia and Oceania: 
Australia, inrluding New Guinea. _________ do .... 
British Malaya ____________________________ do ___ _ 
China, including Manchuria ______________ dQ ___ _ 

}~~~~a~1:i Pa~_ist~n--~=~::::::: :: :::::::::::~~: ::: 1 

Indonesia _________________________________ do ___ _ 
Republic of the Philippines ... ____________ do. __ _ 

Europe: 
France ___________________________________ . do. __ _ 
East Germany ____ ---------------- ________ do ___ _ 
West Germany ____________________________ do_ 
Italy ______________________________________ do. __ _ 
Union of Soviet Socialist Republics _______ .do ___ _ 
Unit!ld Kin!(dom __________________________ do ___ _ 

North and South America: 
Canada ________________ ---------- ________ .do. __ _ 

234 
473 
202 

149 
420 
282 

92 
89 

133 
133 

99 
97 

5, 281 
9,343 

1, 165. 6 

250 
501 
201 

145 
411 
283 

96 
112 

143 
171 

91 
90 

5, 989 
8, 924 

1, 233.2 

48, 155 45, 305 
185,937 197,451 
332,903 374,971 
205,787 
133,683 
127,166 

3, 620 
25,202 

15, 534 
2, 755 

0 
17,290 
57,855 
4, 619 

27,498 

28,119 
0 

41,461 
24,602 

112 
74,793 

205,785 

221,882 
125,590 
123,613 

4,471 
22,199 

26,819 
3,190 

0 
20,029 
51,914 
5,621 

29,627 

27,379 
0 

48,392 
33.311 

. 1 
79,654 

221,868 

-74 
-3 

-71 

+156 
+30 
+21 

270 
546 
202 

173 
490 
283 

108 
123 

160 
183 

111 
99 

6,145 
10,294 

1,342.3 

52,931 
232,770 
360,938 
265,001 
147,725 
135, 786 

7, 566 
24, 768 

18,568 
3,575 

0 
27,029 
52,489 
8,044 

35,723 

33,012 
0 

42,296 
28,566 

15 
78,599 

264,996 

254 
513 
202 

150 
425 
283 

75 
93 

113 
133 

99 
93 

7, 789 
8, 960 

1,263.6 

56,218 
195,704 
313,202 
277.835 
142; 331 
137,419 

7,879 
23,660 

13,475 
2, 981 

0 
16,829 
51,241 

5, 919 
35,898 

27,991 
60 

48,386 
32,568 

33 
64,794 

277,830 

262 
533 
203 

167 
467 
279 

72 
91 

108 
126 

109 
Ill 

8, 850 
10,372 

1, 308.0 

56,464 
197,669 
307, 285 
293, 582 
134, 729 
126,333 

8,016 
25,401 

13,554 
2, 389 

0 
20,905 
50,748 
4,532 

28,407 

31,285 
11 

55,076 
31,854 

3 
58,112 

293,580 
Latin American Republics, total\) _________ do ____ 247,216 235,696 267,055 265,063 247,340 

~;~~------:~_:--- __ ll ~~~ ~fJ ~; ~·~/ ~;; 
~e;~~~;,,.;::::::=::::::::::::::::::::::::~~::::l ~U~~ !& ~i ~U~~ ~~: ~~~ ~H6~ 

• Revised. • Revisions for October 1954 (thous. long tons): Exports, 7,473; imports, 8,999. 

5, 469 
614 

3. 536 
5.13 
766 

4. 444 
2, 7~9 

126 
7.19 
760 

+1,025 

:::::::::1::::::::: 
---------,---------
________ J _______ _ 

:::::::=:1::::::::: 

'5. 403 
'610 

'3. 383 
'591 
'819 

'4. 553 
'2. 814 

'130 
r 673 
'936 

'+850 

-I. 239 --------- --------- •-I. 131 
-110 --------- --------- '-Ill 

-1.129 --------- --------- '-1,020 

-561 
-397 
-164 

+.138 
+33 

+204 

264 
536 
203 

164 
459 
280 

95 
127 

145 
175 

254 
515 
203 

15.5 
429 
'1:17 

246 
500 
204 

167 
468 
280 

'-215 
'-167 
'-48 

•+512 
-15 
•-I 

248 
509 
205 

16.1 
464 
284 

276 
568 
206 

175 
494 
283 

257 
533 
207 

181 
512 
283 

5, 793 
423 

3, R15 
775 
780 

4, 5fl7 
3. 115 

135 
fl87 
630 

+1,226 

-982 
-130 
-852 

-391 
-381 
-10 

+257 
-8 1-·-------

-102 --------1--

272 
569 
210 

172 
491 
285 

97 
104 

91 
100 

100 
106 

95 --------- --------- --------- --------- ---------
97 --------- --------- --------- --------- ---------

9. 466 
11,124 

1,315. 8 

52,460 
176, 425 
349,601 
286,065 
138,089 
125,792 

10,630 
23,934 

11, 221 
2, 739 

0 
16,900 
44,847 
5, 714 

23,340 

26,483 
128 

52,746 
29,471 

1 
60,931 

285,951 
251,689 
13,366 
17, 393 
6,413 

9, 549 
10,524 

1, 267.1 

50,046 
185,16~ 
333,232 
254, 356 
136, 808 
132,610 

7, 416 
22,203 

12, 671 
3,185 

0 
20,272 
52,982 
6, 331 

21,666 

32,944 
0 

47, 240 
23,193 

1 
84,989 

254,345 
257, 786 
17, 570 
20,845 
6,188 

23, 802 24, 432 
34, 990 33, 176 
56. 220 I 61. 232 
42, 900 40, 505 

10, 099 9, 760 1 10, 094 
11, 566 ' 11, 061 I 11, 259 

1, 228.3 1,248. 9 1, 395.1 

41, 925 44. 031 49, 61\4 
159, 112 175, 914 199,272 
305, 628 334, 348 382,914 
271,858 
135,015 
129, 951 

7,078 
17,466 

13, 718 
2, 637 

0 
15,240 
46,506 
8,493 

23,281 

27,182 
0 

47,933 
25,416 

12 
69,992 

276, 224 295, 584 
136, 707 146, 472 
127, 616 138,969 

5, 507 
19, 546 

17,210 
2,316 

0 
15,618 
54,734 

5. 614 
22, 244 

28,376 
0 

49,307 
28,370 

0 
88,694 

4,503 
20.863 

20,795 
3,093 

3 
23,388 
54,157 
6,020 

31,564 

35, 765 
0 

50,464 
30,928 

64 
101,624 

1, 308.8 

43,922 
199,170 
368,477 

277. 241 
1.55, 201 
139,073 

4. 814 
17, 061 

22,392 
3, 445 

0 
18, 181 
52,884 
7,163 

37, 759 

29,726 
209 

51,693 
30, 792 

10 
75, 531 

1398.0 •1,275.9 ---------

44,323 
216, 589 
384,872 
276, 743 
162,407 
170,360 

6,106 
17,308 

16, 674 
3,306 

0 
30, IOo 
67,781 

6, 784 
22,062 

29,679 
0 

59, 955 
35,323 

0 
81,105 

271,771 276, 195 295,583 277, 241 276,730 

252, 511 
13,280 
21,923 
7,125 

24,632 
32,533 
59, 781 
40,631 

250, 681 
11, 702 
16.863 
6, 546 

269,865 
12. 873 
18,084 
8, 580 

25, 928 28,315 
36, 064 40, 007 

~~: m r ~}: t~5 

278, 592 314, 772 
9, 036 11' 055 

18, 707 22, 997 
8, 391 11, 044 

27,312 
39, 792 
66,494 
54, 727 

35,691 
43,816 
66,633 
62, 927 

d'Excludes military expenditures. $Revisions for January-July 1954 will be shown later. 
§ Excludes "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP military shipments are as follows 

January 1955-January 1956, respectively-85.3; 94.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1; 119.3; 72.7; 83.7; 82.0. 
(nail. dol.): 

6Excludes shipments under MSP and "special category" shipments not made under this program. \llncludes countries not shown separately, 



S-22 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Febru-1 March I April I May I ary ary 

1955 I 
June I July I August I Septem-1 October I Novem-1 Decem-

ber ber ber 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued 

Exports ofU. S. merchandise, total, ________ mil. of doL. 
By economic classes: 

1, 152.5 1, 221.9 1, 329. 7 1, 250.7 1, 299.0 1, 306.3 1, 256.4 1, 219. 4 1, 239.6 1, 384.9 1, 299.3 I, 386.7 

Crude materials _____________________ thous. of doL. 154,128 147,440 152, 571 136,236 140,224 156, 519 132, 021 139, 148 177,044 206,913 182,894 175,857 Crude foodstuffs _____________________________ do ____ 75,478 82,321 96,344 56,904 62,739 86,777 97,143 84,503 69, 125 62,956 71,418 82,944 
Manufactured foodstuffs and beverages __ . ___ do. ___ 57,225 64,879 69,368 61,703 59,864 70,530 69,742 62,718 69,979 80,820 84,864 86,134 
Semimanufactures '? ------------------- ____ .. do ____ 169, 157 183,561 188,825 191,240 191,393 185,248 184,772 184, 127 197, 440 213.637 195,337 213,909 
Finished manufactures<;! .... ________________ do ____ 696, 553 743, 660 822, 549 804,633 844, 766 807, 209 772,730 748, 936 726,024 820, 569 764, 776 827,895 

By principal commodities: 
A~ricultural products, totalE!) ________________ do ____ 273,394 275,041 295,431 209,624 228,068 278,992 255,380 222,062 257,879 290,102 294,223 308,301 

Cotton, unmanufactured .. ________________ do ____ 63, 523 59,010 69, 564 45,680 43,376 56,379 11,746 11,957 21,914 35,952 26,697 31, 224 
Fruits, vegetables, and preparations ________ do. ___ 18,690 20,314 24,869 22,656 24,182 25,748 24,621 24,062 21,872 29, 171 24,801 25,037 
Grains and preparations.------- ___________ do. ___ 72,436 80,632 102, 102 58,814 63,736 86,044 98,035 83,417 75,124 65,176 72,362 80, 149 Packing-house products ____________________ do ____ 22,920 21, 895 20,815 22,380 18,784 18,922 18,990 19,8!4 18,323 24, 618 25,328 27,219 
Tobacco and manufactures._. __ . __________ do. ___ 25,566 22,986 26,769 15,573 18,572 21,780 39,720 34,758 63,749 63,719 47,214 34,560 

Nonagricultural products, totaiE!) _______ mil. of doL. 
Automobiles, parts, and accessories 

879.1 946.8 1, 034.2 I, 041.1 I, 070.9 1, 027.3 1, 001.0 997.4 981.7 1, 094.8 1, 005.1 1, 078. 4 

thous. of doL. 109,267 117,663 136,375 148,602 142,967 123,306 108,326 96,115 87, 138 90,393 106,756 125,015 
Chemicals and related products§ __________ .do ____ 79, 626 84,011 93,307 99,036 89,224 86,231 86,650 91,772 91,168 97,658 93,002 97, 13! 
Coal and related fuels ______________________ do. ___ 20,230 27,087 22,942 40,085 41,248 45, !93 42,849 51,948 53,139 56, 174 47,614 46,207 
Iron and steel-mill products ________________ do ____ 53,673 58, 156 67,160 68,626 65,908 64,512 68,490 62,075 69,547 78,046 74,053 81, 173 

Machinery, total§E!l .. _____________________ do ____ 227,179 242,323 268,459 269,294 266,762 250,293 248,527 221,946 234, 164 268,480 267,669 287,346 Agricultural _________ . __________ . _______ .do. ___ 8, 872 10,362 12,601 13,750 13,340 11,673 10,978 9,203 7,342 7, 402 7, 621 9,424 
Tractors, parts, and accessories ___________ do ____ 26,331 28,616 31,694 31,595 30,975 30,563 27,879 23,467 20,282 30,372 29,046 34,456 
ElectricaL _____ ------------ ______________ do .. __ 64,834 69,841 71,538 78,489 74,544 66,241 69,140 58,408 66,922 67,830 71,636 73, 54! 
Metalworking§ ___ • ___ . __ . ___ .. _________ .do. __ . 14,893 16,932 16,991 15,734 17,840 17, 162 15,981 14,906 15, 621 19, 251 17,859 19,834 
Other industriaL ___________________ ---- .do .. __ 101,025 104,242 121,462 116,779 116, 546 113, 417 114,120 107,047 113,814 131,254 129,542 137,720 

Petroleum and products ___________________ do ____ 46,356 47,104 49,973 49,338 56,881 54, 291 61,625 61,867 53,215 58,566 48,227 55,684 
Textiles and manufactures ________________ .do ____ 47,208 49,588 63,230 57,248 51, 435 48,841 43,218 46,060 49,499 56,184 53,489 49,669 

General imports, totaL ____________________ miJ. of doL. 870.3 849.5 
By ~eographic regions: 

1, 018.9 870.7 966. 1 938.8 885.3 958.9 945.1 1, 009.8 1, 064. 2 1, 014. 5 

44,716 Africa_ ------------------------------thous. of doL. 45,650 51,513 65,105 56,291 54,848 46,765 42,605 47,641 50,444 50, 189 63,062 
Asia and Oceania __ ------------------ _______ .do. ___ 151, 478 140,966 188,066 159, 534 196,428 172,416 173,843 187,165 169,362 167,362 184,843 161, 765 Europe ________________________ .. __ .. _______ .do. ___ 163,357 179,263 225,429 179,754 195, 678 19!, 809 186, 566 198,698 207,166 237,722 254,637 233,475 Northern North America ____________________ do ____ 183,268 183,828 212,704 204,344 229,672 244, 108 208,720 244,711 234,531 239, 114 240, 578 226,240 Southern North America _____________________ do. ___ 144,864 138,023 145, 593 116,874 121,274 112,651 97,032 93,949 91, 127 87,889 114,948 117,720 
South America __ --------------- ... ____ . _____ .do .. __ 181,721 155,888 181,983 153, 95! 168,179 171,058 176,547 186,698 192, 516 227,561 224, 517 212, 216 

By leading countries: 
Africa: 

Egypt ____________________ . ___ .... _____ . ___ .. do. ___ 1, 500 1,821 4, 515 3, 381 1, 417 1,868 2, 273 I, 365 1, 507 8?,3 1, 594 3, 348 
Union of South Africa ______________________ do .... 7, 512 7,914 10,604 6, 321 10,905 9, 781 5, 829 4,273 7, 789 7, 124 6, 914 10,993 

Asia and Oceania: 
Australia, including New Guinea ___________ do ____ 15,830 4, !58 13,854 13, 297 15,518 6,026 13,053 11,251 11,211 4, 810 10,959 7, Ill 
British Malaya ____________ -------------- __ do. ___ 11,634 15,870 20,906 19,629 22,967 22,300 20,692 22,673 20,946 20, 155 18,474 17,932 
China, including Manchuria _______________ do ____ 843 814 1,034 744 241 72 56 848 2, 547 807 965 664 
India and Pakistan_------------------·--· .do. ___ 21,893 21, 189 25,701 16,666 28,378 21,967 21, 01! 18,803 17,416 17,875 20,492 20,411 
Japan __ ------------------ _________________ do ____ 34,416 22,526 34,509 28,171 33,902 34,418 35,880 39,384 38,976 43,826 47,796 38,156 Indonesia ________________________________ .do ____ 15,257 17,843 18,376 18,337 16,605 14, 471 15,502 18,967 18, 461 16,259 21,335 20,373 
Republic of the Philippines ________________ do ... _ 16,728 17,830 22,673 22,620 31,614 28,333 26,229 31,290 19, 537 15,840 14,699 11,345 

Europe: 
France __ . ______________ . ______ . __ . _______ .do. ___ 12,805 13, 170 19,836 16,154 14,962 16,886 15,512 17,142 17,440 17,654 21,438 19,368 
East Germany._ .. ________________________ do ____ 220 759 597 272 299 339 693 272 632 436 400 519 
West Germany---·-------------- ________ .. do .... 21,706 21, 755 31,354 25,894 27,655 32,650 30,218 34,132 32,511 37,722 37,000 33,569 
Italy ____ ---------------------- _______ .. __ .do. ___ 9, 740 13,486 21,298 14,183 14,121 13,161 12, 413 14,147 11,716 19,265 19,006 17,270 
Union of Soviet Socialist Republics ________ .do ____ 692 1, 147 866 810 1, 291 I, 386 2, 025 I, 175 1,983 3, 050 560 1,890 
United Kingdom. _________________________ do ____ 35,510 48,699 55,535 50,370 50,886 46,650 52,662 55,507 49,433 59,543 59,403 52, 150 

North and South America: 
Canada ____________________________________ do ____ 183,239 183,772 212,666 204,327 229,640 243,965 208,589 244,342 234, 196 239, 114 240,433 226,209 

Latin American Republics, totahJ) __ . _______ do. ___ 297,516 265,376 297,964 251,086 271,605 263,755 2,,8, 171 262,446 259,869 294,402 312,283 301,924 
Argentina_. __ .. _ .. ____ ---------------- __ .do. ___ 7,585 9, 222 13,198 11,048 10, 593 12,789 11,391 11,861 13,295 8,5&1 8, 434 7, 925 
BraziL ____ ------------- __ ---- ____ ------ __ .do. ___ 56,529 36,045 40,587 43,923 42,437 38,917 51,823 46,809 66,033 77,450 76,885 54,736 
Chile _______ -------------- ____ . ___________ .do. ___ 12, 726 14,990 17,482 17,258 17,087 19,224 14,773 15,273 14,430 13, 522 23, 106 20, 5!5 
Colombia _______________ --------. __________ do. ___ 38,722 32,812 32,075 19. 994 33,236 32,901 35,452 40,067 28,699 60.606 43,716 43,653 
Cuba ___ ----------------------------- ____ .do. ___ 36,289 34,524 45,858 36.703 31,609 35,901 32,866 33,816 32,654 35,471 37, 798 28,096 
Mexico .. _------------------- __ . ___________ do ___ . 40,976 41,800 40,474 32,353 38,528 34.282 30,390 27, 147 27, 100 20, 248 30,671 33,328 
Venezuela ___ ---------- _____ ... ____ . _______ do. ___ 47,716 46,389 58,546 44,190 46,579 47,103 42,647 50,404 42, 801 46, 159 49,915 63,087 

Imports for consumption, totaL ___________ mil. of doL. 
By economic rlasses: 

862.2 843.3 1,005.6 872.4 958.6 941.9 879.0 959.2 951.0 1,013.0 1, 050.6 1, 006.2 

Crude materials _____________________ thous. of doL. 201,735 204,075 254,086 224,817 237,283 243,106 219,902 250,407 254,593 244,327 247,693 267,928 
Crude foodstuffs _____________________________ do ____ 198,600 169,294 178, 541 146, 713 174,931 143,479 148, 645 141,289 138.533 191,034 193,732 172,398 
Manufactured foodstuffs and beverages ______ do ____ 86,719 82,655 105,029 92,409 95,1\57 100,453 93,594 96,877 90,986 95,054 104,694 78,589 
Semimanufactures _________________________ .do. ___ 199,304 209,166 230,281 210,693 236, 116 235, 717 211,427 253,465 243,379 239, 781 251,584 255,324 
Finished manufactures.----------- _________ .do. ___ 175,890 178,140 237,657 197,730 214,563 219,097 205,399 217, 124 223,491 242,793 252,943 231,994 

By principal commodities: 
Agricultural products, totalE!) _______________ do ____ 358,965 318,963 372,905 3!8, 490 348,658 311,696 300,664 315, 631 305,778 352,523 360,386 320,453 

Cocoa or cacao beans, incl. shells __________ do ____ 19,055 22,471 26,086 18,019 11,452 15, 579 8, 592 15,759 11,342 9,869 13,987 12, 445 Coffee _____________________________________ do ____ 140,526 107,899 10,5, 413 90,882 120,060 90,136 102,375 94,141 96,678 146, 8!3 138, 192 123,494 
Rides and skins ___________________________ do ____ 3, 924 3,506 6,181 4,342 6, 554 5. 628 5, 219 4,837 3,167 4, 887 4,476 3, 907 
Rubber, crude, including guayule _________ do ____ 27,719 30,358 39,470 40,661 39,591 33.974 28,509 39,854 37,757 38,286 43,053 41,366 
Sugar _________ -- ____ - ___ --------------- __ .do .. __ 36,502 36,335 44,384 37,144 38,674 37,399 40,308 42,086 32,656 28,744 27,898 18,919 
Wool and mohair, unmanufactured ________ do ____ 21,646 17,518 26,404 23,629 23,605 22,752 22,096 23,678 20,963 21,694 18,899 17,677 

Nonagricultural products, total Ell. ______________ do ____ 503,283 524,366 632, fi90 553,873 609,893 630.155 578,304 643,532 645,204 660,464 690,261 685,779 
Furs and manufacturers _______________________ do ____ 9,394 9, 975 7, 853 6, 452 8, fi72 7, 429 5, 812 4, 437 5, 215 3, 403 3, 568 15, 145 

Nonferrous ores, metals, and manufactures, total 
thous. of doL 75,003 88,207 95,277 98,197 109,207 110,024 99,814 119,896 123,240 121,099 125, 014 127,804 

Copper, incl. ore and manufactures _______ do ____ 23,363 29,485 31,129 30,495 30,885 40,017 34,609 42,297 48,236 44,911 48,285 50,115 
Tin, including ore _________________________ do ____ 11,672 15,037 14,984 12,093 14,093 13,248 14,800 15,366 13,874 15,091 14,272 13, 595 

Paper base stocks ____________________________ do ____ 22,200 22,210 28,296 21.945 25,250 30,358 23,485 31,738 28,790 28,942 29,878 24,595 
Newsprint.. _________________ .. ____________ .do ... _ 46,732 43,200 51,451 50,320 52,767 53,239 46,794 54,381 48,449 53,222 54,722 57,364 
Petroleum and products _____________________ do ____ 85,202 84,552 95,028 74,215 76,546 82, 675 75,272 85,459 84,180 81,840 95,184 114,237 

'Revised. • Preliminary. tRevlsions for January-August 1954 will be shown later. , See similar note on p. S-21. 
<;!Data for semimanufacturers reported as "special category, type 1" are included with finished manufactures. 
allncludes data not shown separately, 
§ Excludes "special category, type 1" exports. 
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:\Iareh 1lli'i6 SURVEY OF CURRENT BUSINESS S-23 

Unless otherwise stated, statistics through 1954 and [ 1955 I 1956 
descriptive notes are shown in the 1955 edition of Janu-

I 
Febru- I I I I I I Aug st I Septem-1 October I ~ovem-1 Decem- Ja;;;;::-1 Fcbru-BUSINESS STATISTICS ary ary March April May June July u her her her ary ary 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Operations on scheduled airlines:§ 
Miles flown, revenue ... _________________ thousands .. 45,092 40,790 45,696 45,786 47,302 47, 526 49,180 '50, 060 48,394 49,201 45, 592 48, 500 ---- ---------
Express and freight ton-miles flown ____________ do ____ 15,347 14,753 18,174 17, 427 17,727 18, \133 16,967 20,578 21,366 21, 52fi 19, 257 21,510 --- ---------Mail, ton-miles flown __________________________ do ____ 6, 574 6,694 7, 597 7,268 6, 976 6, 910 6, 305 6,827 6, 7:16 7,015 7, 009 10,077 --- ---------
Passengers carried, revenue ____________________ do ____ 2,601 2,367 2, 732 2, 950 2, 976 3,121 3,070 3, 064 3,071 3, 031 2, 705 2, 724 ---------
Passenger-miles flown, revenue ____________ millions __ 1, 485 1, 320 1, 521 1, 620 1, 592 1, 765 1, 760 1, 748 1, 692 1, 674 1, 453 I, 578 ------ ---------

Express Operations 

Transportation revenues ________________ thous. of doL. 27,258 26,849 32,326 29, 580 29,921 33,341 29,622 32,560 32,986 33,730 33, 761 40,978 
Express privilege payments ______________________ do ____ 8, 965 8, 993 13, 712 11,411 11,483 13,858 10,314 12,392 13, 421 14,193 13, 476 14,304 

Local Transit Lines 

Fares, averaJ:!:e cash rate _________________________ cents __ 14.1 14.1 14.2 14.3 14.3 14.3 14.4 14.4 14.5 14.6 14.6 14.7 14.7 
Passengers carried, revenue __________________ millions __ 783 731 837 800 802 756 665 700 745 773 7GR 801 737 
Operating revenues ________________________ mil. of doL. 119.6 113.0 126.3 124.2 121.8 116.3 107.9 113.4 Ill. 3 120. 1 122.5 131.7 

Large Motor Carriers (lnt.,..city) 

Carriers of property (quarterly totals),, 
Number of ff'lporting ('arriers _________________________ --------- --------- 789 --------- --------- i87 --------- --------- 789 --------- --------- ---------
Operating revenues, totaL ____________ thous. of doL_ 763,552 --------- --------- 789,338 --------- --------- 807,935 --------- --------- ---------
Expen~es, total ___________________ ---- _________ do ____ 722,339 --------- --------- 748,376 --------- --------- 771,144 --------- --------- ---------
Revenue freight carried _______________ thous. of tons __ 52,405 --------- --------- 53,467 --------- --------- 54,515 --------- ----------

Carriers of passengers, rlass I (quarterly totals): 
Numher of reporting carriers _________________________ --------- --------- 159 --------- --------- 159 --------- --------- 157 --------- --------- --------- ------- ---------
Operating revenues, totaL ____________ thous. of doL_ 77,332 --------- --------- 92,607 --------- --------- 110,236 --------- --------- --------- ------- ---------
Expenses, totaL ___________________ --- ________ do ____ 77,876 --------- --------- 83,613 --------- --------- 90,926 --------- ---------- -------- ------ ---------
Revenue passengers carried ______________ thousands __ 70,136 --------- --------- 76,367 --------- --------- 80,363 --------- --------- --- ----- --------

Class I Steam Railways$ 

Freight car loadings (A. A. R.) :o" 
2, 505 '2, 556 2, 713 Total cars __ . ________________________ .... thousands __ 2,621 3, 433 3,063 3,085 3, 731 3,114 3,142 4,124 3,054 3,417 2, 751 

Coal ________________________ .. _. ___ ... ___ .... do .... 488 '499 447 569 510 529 553 528 535 697 559 726 573 563 
Coke ________________________________________ do ____ 40 '41 42 56 47 47 57 50 51 66 53 69 55 55 
Forest products __ . ______ ------------- _______ do ____ 164 171 168 205 179 186 219 192 185 231 167 210 173 173 
Grain and grain products ____________________ do ____ 189 177 171 217 194 208 335 217 208 2R7 207 220 185 182 
I .. ivestock _____________________________ _______ do ____ 35 25 27 40 29 23 27 27 40 71 50 46 34 26 
Ore __________________________________________ do ____ 58 '54 67 179 307 332 416 344 352 410 251 103 74 80 
Merchandise, I. c. )_ _________________________ do ____ 234 '241 255 308 251 2.58 324 257 249 327 247 2R4 225 238 
Miscellaneous _______________________________ do ____ 1, 297 '1, 348 1, 444 I, 859 1, 547 I, 503 I, 799 I, 499 1, 522 2,036 1, 520 I, 760 1,394 I, 433 

Freight carloadings (Federal Reserve indexes): 
110 Total. unadjusted ____________ --------- .1935-39=100 .. 113 115 120 130 130 131 131 138 139 135 124 124 121 

Coal _____ . _____________________ ._. __ . __ ... ___ do __ ._ 103 105 91 95 105 99 104 109 115 115 121 124 123 115 Coke ________________________________________ do ____ 127 131 134 142 147 148 151 160 167 166 173 181 181 171 
Forest products _____________________________ do ____ 133 138 135 133 145 153 146 156 155 149 141 140 145 141 
Grain and grain products ____________________ do ____ 132 124 120 123 137 155 197 152 154 162 149 127 135 129 
Livestock ________________________ ------- ____ do ____ 61 45 49 58 52 41 41 49 80 103 91 66 62 47 
Ore __________________ ----------------------- .do ____ 53 49 59 136 271 296 305 303 320 28.1 212 73 67 71 
Merchandise, I. c. L, ________________________ do ____ 37 39 40 39 40 42 42 41 41 41 40 37 37 38 
Miscellaneous _________ .... _________ .... _____ do ____ 123 128 137 140 146 144 140 142 151 154 149 137 137 136 

Total, adjusted _____________ ---------- ______ -- .do. ___ 121 122 123 123 128 125 125 126 127 129 131 134 137 132 CoaL _______________________________________ do ____ 103 105 91 95 105 99 104 109 115 115 121 124 123 115 
Coke ____________ ----- ______ ------------ ____ _do ____ 121 124 133 144 149 151 156 166 169 169 173 172 172 161 
Forest products_. ___________________________ do ____ 148 144 135 133 139 147 145 148 143 141 144 158 161 147 
Grain and grain products ____________________ do ____ 132 127 130 140 155 152 164 141 138 162 152 136 135 131 Livestock ___________ ._. _______________ . ____ .do ____ 64 56 62 fi5 57 50 50 51 60 67 72 68 65 .19 Ore ___________________ --------- ____________ .do ____ 210 198 204 177 177 191 190 202 213 202 202 235 268 285 
Merchandise, I. c. )__ ________________________ do ____ 39 40 40 39 40 42 43 40 39 40 40 39 39 :J!l 
Miscellaneous _______________________________ do~--- 134 136 144 142 144 140 139 140 139 141 143 145 149 145 

Freight-car surplus and shortage, daily average: 
71,087 Car surplus, total? ________________________ number __ 47, 171 38,468 21,810 14,414 9, 583 8, 467 5,164 5, 045 3, 505 3, 574 5, 558 5, 757 5, 1~1 Box cars _____________________________________ do ____ 9, 568 6,445 3, 351 2, 398 2, 911 3, 383 250 274 453 136 247 598 1, 451 979 Gondolas and open hoppers _________________ do ____ 49,286 30,145 28, 230 11, 657 2, 317 866 3,008 372 297 894 359 870 761 448 

Cnr shortage, total9 -~-------------------------do ____ 368 687 1, 427 2, 418 6, 350 10, 45fi 13,491 13,369 12,922 20,942 15,916 3,1l73 2, 945 3, 3fi5 Box Cars ____________________________________ do ____ 341 665 I, 334 1, 834 3, 866 6,103 10, ~24 8, 018 7, 299 11,r.J5 8, 952 1, 484 1, 5113 2, 366 
Gondolas and open hoppers _________________ do ____ 3 23 34 281 2,048 3, 788 2, 362 5,179 5, 332 8, 692 6, 672 2,005 1, 246 870 

Financial operations: 
Operating revenues, total? ______________ mil. of doL. 752.7 724.3 825.2 796.0 850.4 875.1 849.6 90.1.1 876.6 907.6 873.9 858.2 831. r. Freight_ ____________________________________ .do. ___ 625.9 611.8 703.2 673.9 724.7 737.9 ill. 2 764.9 745.9 777.5 744.1 706.4 703.\l 1::: ______ Passenger ___________________________________ do ____ 65.3 55.3 56.5 58.2 59.2 66.8 70.0 68.2 59.6 55. 9 .57. 8 !l9. 9 f\.o. 1 ___ 
Operating expenses ___________________________ .do ____ 590.0 564.1 612.0 602.2 634.9 644.9 644.8 669.7 651.8 671.3 656.8 695.2 661.4 ---
Tax accruals, joint facility and equipment rents 

mil. of doL 94.1 93.6 115.4 106.4 114.2 124.2 112. 1 125.7 121.0 12,1. 4 114. 1 85.3 107.3 1-------Net railway operating ineome _________________ do ____ 68.7 66.6 97.7 87.4 101.2 106.0 92.6 109.7 103. ~ 110.9 103.1 77.8 62. \l I _______ 
Net incomet. ________________________________ do ____ 51.9 46.1 77.9 67.0 86.7 88.1 72.4 90.6 79.6 90.0 79.9 95.0 ----- ---------Operating results: 
Freight carried I mile _____________ mil. of ton-miles __ 48,161 46,098 50,996 51,205 55,833 54,938 54, 463 57,044 57,222 60,694 50,229 53, 722 -- ---------Revenue per ton-mile_--------------- _________ cents __ 1.357 1.382 1.423 1. 372 1.354 1. 389 1.366 1. 373 1. 351 1. 332 1.385 -- ---------Passengers carried 1 mile, revenue _________ millions __ 2, 488 2,057 2,117 2, 222 2, 270 2, 561 2, 793 2, 743 2, 315 2,152 2,162 --------- •••W-·••-

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports _________________ thous. of net tons __ 8, 449 8, 748 9, 446 10, 141 11, 183 II, 554 II, 790 II, 839 II, 885 II, 822 --------- --------- --------- ---------Foreign vessels ______________________________ do ____ 6, 261 6, 437 6, 884 7,362 7, 986 8, 495 8, 604 8, 690 8,842 8, 762 --------- ---- ---- --------- ---------United States vessels ________________________ do ____ 2, 188 2,311 2, 563 2, 779 3,197 3, 059 3,186 3,149 3,044 3, 060 --------- --- --------- ---------Panama Canal: 
TotaL __________________________ thous. oflong tons .. 3, 453 3,376 3, 760 3, 669 3, 750 3, 464 3, 932 3, 703 3, 883 3, 810 3, 279 3, 707 3, 508 ---------In United States vessels _____________________ do .... 1, 065 987 1,123 1,305 1, 316 1, 333 I, 419 1, 469 1, 517 I 1, 268 I, 045 1, 051 968 ---------

r Revised. 
§Beginning January 1955, data include local sen·ice operations of one carrier. 
, Data beginning 1st quarter 1955 cover large motor carriers having annual operating re,·enues of $1,00G,OO~ or above. 
f!l Beginning January 1956, data represent operations of 121 carriers on the reviserl I. C. C.list of Class I. line-haul railroads; earlier data cover 129 carriers. 
o" Data for April, July, October, and December 1955 are for 5 weeks; other months, 4 weeks, <;! Includes dqta not shown separately. tRevised data for December 1954, $118,500,000. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

I Travel 
Hotels: 

Average sale per occupied room _____________ dollars __ 7.17 7. 25 7. 02 7.65 6.98 7. 61 7_19 7. 97 7. 78 8.17 8.07 7.10 7. 531 7. 47 Rooms occupied ____________________ percent of totaL_ 73 74 75 73 74 74 65 71 74 78 71 58 i1 75 Restaurant sales index _______ same month 1929=100 __ 252 252 241 259 277 280 235 260 258 265 260 236 257 25i Foreign travel: 
U.S. citizens: Arrivals ____________________ number__ 69,272 80,021 91,535 90,092 109,558 105, 876 134,363 157, 479 134,963 104, 192 84,890 83,769 --1 Departures _____________________ do ____ 76,638 85,524 98,615 104,604 107,290 140, 127 149, 959 113,468 87,534 75,861 68,484 Aliens: Arrivals _______________________________ do ____ 45,881 41,745 51,586 57,129 131,419 60.765 64,022 73,692 80,738 66,381 56,839 58,763 

--( 
Departures ____________________________ do ____ 30,472 30,235 38, 9!\3 40, 232 42, 713 53,226 50,396 51,897 51,205 45, 025 38,984 I 

Passports issued and renewed _________________ do ____ 34,356 40, 173 56,399 60,675 71,055 71,\\26 40,624 40,963 31,086 26,746 25,990 28,310 36; 660 I H,658 National parks, visitors ____________________ thousands-- 318 309 437 690 1,162 2, 547 4, 492 4, 472 2,070 I, 170 432 310 356 : 
Pullman Co.: 

Revenue passenger-miles. ______________ . ___ millions .. 702 587 600 543 521 571 545 564 533 555 561 599 
Passenger revenues ____________________ thous. of doL. 9, 224 7, 710 7,884 7,129 6,823 7, 500 7,148 7,388 6, 971 7, 252 7,311 7, 827 !---------

COMMUNICATIONS 

Telephone carriers: 

1---------
Operating revenues\? ______________ .... thous. of doL_ 441,354 429, 188 454, 235 449, 942 457, 793 460,582 454,265 475,538 467,757 475,879 477,855 --------- --------Station revenues. ___________________________ do .... 258,047 254,859 260,606 261, 586 2o3, 022 264,035 261, 072 265,605 267, 576 273,400 275, 117 --------- -------- ---------Toll", message ______________________________ .do .. __ 146,783 137,976 157,059 15!,080 157,307 158,688 !55, 069 170,757 160, 757 162, 431 162,516 --------- --------Operating expenses, before taxes _______________ do ____ 289,318 281. 240 307, 210 299, 165 306,503 304,354 301, 554 318, 788 309,829 312, 558 317,949 
Net operating income. ____________________ .... do ____ 62, 143 60,261 59,123 61,148 61,220 64, 294 61,979 64,084 64,401 68,096 66,582 
Phones in service, end ofmonth _________ thousands .. 46,093 46,310 46,545 46,746 46,961 47,175 47, 406 47,652 47,952 48,232 48,550 

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

17,552 Operating revenues .. ________________ tho us. of doL 16,996 19,859 18, 920 19, 598 20,042 18, 110 20, 175 19, 451 19,074 18,665 20,376 
Operating expenses, incl. depreciation .. ___ .. do ____ 15,953 14,880 16,332 15,825 16,446 16, 535 16, 574 17, 215 16,926 16,470 16, 365 17,209 
Net operating revenues ____ ------------- ____ .do .... 737 1,302 2, 677 2, 254 2, 300 2, 660 714 2,155 1, 758 l, 872 1, 592 2, 770 

Ocean-cable: 
Operating revenues .. _______________________ do .... 2, 676 2, 452 2, 933 2, 579 2, 771 2, 902 2, 769 2,817 2, 963 2, 831 2, 724 3,040 ::::::::r::::::: 0 pera ting expenses, incl. depreciation _______ do ____ 2, 104 1, 972 2, 068 2,088 2,131 2,123 2,128 2, 156 2,169 1, 983 2,030 1, 966 
Net operating revenues .... _____________ ..... do. ___ 301 220 599 236 367 521 364 374 516 578 448 798 

Radiotelegmph: 
2, 893 

:::::::::1::::::::: 
Operating revenues __________________________ do .... 2, 754 2, 635 2, 689 2, 743 2, 875 2, 761 2, 954 2, 997 2, 985 2, 973 3, 250 
Operating expenses, incl. depreciation ____ .. .do .... 2, 272 2,198 2, 306 2, 275 2, 317 2,302 2, 272 2, 247 2,300 2,311 2,428 2, 557 Net operating revenues ______________________ do ____ 333 351 466 296 306 452 374 601 585 572 473 639 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 

285,239 short tons .. 270,363 249,398 286,567 296, 799 261,285 236,759 237,202 231,954 265,868 268,859 272,748 --------- --------Calcium carbide (commercial) _________________ do .... 62,388 53,804 72,522 71,923 74,505 73, 941 77, 527 74,634 71,374 76,033 80,686 85,611 --------- --------Carbon dioxide, liquid, gas, and solld _________ do .... 42,666 40,551 53,813 58,644 73,859 80,244 91,906 96,362 77, 167 63, 138 '52, 606 '49, 407 --------- --------Chlorine, gas. _________ ------------------------do ___ . 260,357 232, ~26 269,319 23fi, 15~ 294,847 292,908 291,424 295,492 293,929 316, 614 '308,113 316. 948 --------- --------Hydrochloric acid (IOO% HCl) __ ----·------- .. do ____ 67,494 6~. 751 69,599 59,266 71,677 73,362 68,693 66,577 69,399 79,237 76,418 78, 154 --------- --------
Nitric acid (100% HNOg) ______________________ do .... 213,732 190,108 206,932 201,9,56 191, 743 178,428 173,595 173,057 173,097 190,5.56 199,341 '212, 921 --------- --------Oxygen (high purity) __________________ mil. of cu. ft .. 2,349 2, 132 I 2, 466 ::!, 422 2,422 2, 326 2, 249 2, 397 2, 384 2, 582 '2, 644 '2, 7:34 --------- --------Phosphoric acid (50% HaPO,) __________ .. short tons .. 276, 286 289, 323 312, 208 311, 551 306,851 261,312 197,401 244, 502 318,254 320, 2E9 298,313 304,081 --------- --------Sodium carbonate (soda ash), ammonia-soda process 

(58% N a,O) __________________ ---------.short tons .. 385,787 359,569 420,085 387,242 442,594 416, 147 380,422 392,964 413,071 442,612 434, 159 432,319 --------- --------Sodium bichromate am! chromate _____________ do ____ 9, 000 8,181 9, .13~ 9, 6,07 10,734 10,289 9, 690 9, 967 9, 982 10,801 10, 287 10,398 --------- --------Sodium hydroxide (100% NaOH) ______________ do .... 301, 71)9 275,326 317,245 278,266 336,554 338,232 330,413 332,687 334,488 357, 013 345,872 356, 573 --------- --------Sodium silicate, soluble silicate glass (anhydrous) 
short tons __ 49,451 50,490 62,841 48,451 54,900 56,923 40,905 42,238 55, 154 56,279 58,811 53,826 --------- --------Sodium sulfate (Glauber's salt and crude salt cake) 
short tons._ 75,973 69,511 68,483 66,972 72,365 66,921\ 63,263 66,232 67,906 74,570 74,934 70,329 

.:~2.:3~r:::::: 
Sulfuric acid: 

Production (100% H,so,) .... thous. of short tons .. 1,313 1, 266 1,388 1, 339 1,373 1,255 1, 122 1, 202 1, 259 1,355 '1, 418 '1, 469 
Price, wholesale, 66°, tanks, at works 

22.35 22.35 dol. per short ton .. 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 
Organic chemlcals:cl' 

- _! ________ Acetic acid (synthetic and natural), production 
43,729 43,987 44,647 47,014 thous. oflb __ 43,071 36,944 48,100 45, 256 41, 621 47,421 47,263 47,771 

Acetic anhydride, production __________________ do .... 67,886 60, 353 78,590 72,127 70, 477 67, 664 66, 359 69,499 66,299 70, 722 73,491 80,027 ---------1--------Acetylsalicylic acid (aspirin), production ... - .. do .... 1,194 1, 202 1, 509 1, 217 1, 413 I, 406 1,099 912 716 1, 705 1,385 1, 606 ----- .\ ________ 
Alcohol, ethyl: 

35,855 36,263 40,4471 .. ----Production. ___________________ thous. of proof gaL. 35,304 33,015 35,615 37,784 39,523 36,499 40,923 40,903 41, 911 41,172 
Stocks, end of month, totaL _________________ do. ___ 52,130 53,068 48, 109 49,720 51,873 49,984 44,842 38,560 39,417 40,273 44,710 40,479 41,989 •-------

In industrial alcohol bonded warehouses .. _do .... 31, 721 31,791 27.316 27.991 30,904 28,545 31,257 24,877 25, 994 28,062 34,912 30,726 33, 24.o ~-------
In denaturing plants._---------------- --.. do .... 20,406 21,277 20, 793 21,729 20,969 21,439 13, 585 13,683 13, 424 12, 211 9, 798 9, 753 8, 744 -----Used for denaturatiou ________________________ do .... 35,045 32,792 37,855 36,230 35,023 37,046 40,970 39,225 37,831 36, 894 37,787 49,178 38,110 I ------

Withdrawn tax-paid ... ------------- ____ ..... do._ .. 703 672 927 650 795 902 720 1, 007 929 908 946 888 783 -------Alco.,ol, denatured: 
20,378 ! _______ Production _____________________ thous. of wine gaL. 18, 862 17, 677 20,404 19,504 18,878 19,989 22,180 21, 140 20.425 19,914 20,383 26,421 

Consumption (withdrawals) ________________ .do. __ . 19, 346 17,174 20,645 20, 156 19, 382 18, 585 18,874 21,476 18,893 22,607 21,273 25,491 21,748 '--------
Stocks, end of month·-----------------------do .... 4, 934 5, 455 5, 238 4, 504 4,013 5,267 8, 642 8,383 9, 825 7,079 6, 065 7, 701 6, 487 --------

Creosote oil, production._ -------------thous. of gaL. 9, 565 8, 934 11,064 10,167 10,681 13,014 8, 538 '11. 567 9, 807 10,340 '10, 723 9, 710 --------- --------DDT, production _______________________ thous. of lb .. 9, 359 9,319 10,456 9, 216 10,703 10,673 11, 334 11,277 10,190 10,273 10,310 10,991 --------- --------Ethyl aCBtate (85%), production _______________ do ... _ 7, 336 8,395 4, 5il 9,006 6,171 6, 639 7,017 7, 726 7, 765 7, 809 6, 124 7, 636 --------- --------Ethylene glycol, production ____________________ do .... 51,599 55,206 60,605 55,756 72,854 74,909 82,831 86,963 84,885 84, 693 75,535 82, 575 --------- --------
Formaldehyde (37%HCHO), production ....... do .... 77,226 95,422 111,366 104, 641 104,700 99,344 82, 131 93, 912 97,092 107, OO.o Ill, 181 107,479 ------ ----------Glycerin, refined, all grades: 

24, 836 I ________ Production _______ .. _______ --------- __ .. __ ._ .do. __ . 18,566 17, 275 20,032 18, 345 20, 461 21,384 15, 608 22, 102 20,436 23,093 21,819 22,943 
Consumption ______ . ______ -------------. __ ._ .do._ .. 14,836 14,642 16,306 15, 692 15,848 16,055 14, 165 16, 510 17,193 17,647 17,054 15,719 16, 297 I ________ 
Stocks, end of month _______________________ .do .... 30,073 28,391 28,699 26,913 27,061 28,688 25,880 28, 146 29,200 30, 241 30, 546 34,280 36, 680 i ---- -- --

Methanol, production: 
NaturaL _____________________________ thous. of gaL. 170 !57 167 185 192 186 181 187 190 197 186 196 

:::::::::1:::::::: Synthetic ___________________ .--------- __ .... _ .do._._ 15,393 13,825 15,531 15,886 16, 740 16, 071 17,463 17, 465 17,590 17,698 17,206 19, 675 
Phthalic anhydride, productlon ________ thous. oflb .. 25,798 24,976 30,450 29,263 29,339 24,851 31,582 29,735 30,414 31, 174 29,980 29,749 

' Revised. • Preliminary. 'i' Includes data not shown separately. 
ci'Data (except for alcohol) are reported on basis of lOQ-perceut content of the specified material unless otherwise indicated. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS I 
Consumption (10 Stat<'s)EI) _______ thous. of short tons __ 
Exports, total? ___ ------- ---------_short tons_ 

1\Tttrog-cnous matrrials ____ ----------- __ do 

~~~~I~h~~~~~~f~·~al_s __ ~::::: :::: ::~::: ·: :::::: ~: ~~:: _ 

Imports, total? __ ... ___________________ ... _. _____ do __ _ 
Nitrogrnou~ materials, totaL-----~------------do ·-- _ 

Nitratt~ of soda __ . ____________ ---------- _____ do_. __ 
Phosphate materials. ______________________ . ___ do __ ._ 
Potash rnatrrials ____ . _________ ---------- ______ do_ 

Pric<', whoksalr, nitrate of soda, crude, f. o. h. rars, 
port warehouses __ ------·. _______ dol. per short ton_ 

511 
284.959 
49,490 

2lfi, 270 
10, !i29 

228,075 
190, 506 
59, 359 
9, 294 

12,868 

51.25 

786 
321. 4fili 

97, ()57 
172, 07·1 

21,039 

236, 2-17 
165, 449 
49, 463 
11, 194 
41,339 

51. 25 

1, 839 
287. 049 

n9, .~us 
183,344 

24, 519 

353, 695 
2.16. 702 

70. 535 
20, 12(\ 
48, 161 

51.25 

I. 650 
378, 105 

76, 515 
2()8, gr.g 

11, 172 

241, 2fi9 
177. 029 

()J, 015 
9, 71? 

25,904 

51.25 

1,001 I 5.191 241 l 172 
324, 919 232 s7s 285. 402 I 3-14. 305 
48, 41)3 33, 511 31, 568 40, 228 

zr,7, m 177, 583 206, f\99 270, f>3J 
12, !GO 9, 242 3.5, 078 22, 784 

322.904 
160.943 
71, 76R 
8, 030 

15,778 

51.25 

164, 745 
113, 111\ 
52,914 
2, 531\ 

12,104 

51. 2.1 

146, 927 
80. 6~8 
42.876 
15,898 
28,107 

51.25 

124,702 
82, 693 
26,074 
10,421 
6, 798 

51.25 

2921 
488 983 

76, 340 
377, 472 
24, 752 

175, 655 
120, 566 
57,1\74 

9, 784 
17,946 

51.25 

440 
472, 202 
8?, 376 

362. 413 
13, 771 

148, PSI 
8.1. 40~ 
28.27:1 

8. 654 
33, 838 

51.25 

428 
35.1, 758 
86, 295 

239,013 
18, 490 

175,413 
121,309 
34, 6S2 
10,157 
33,407 

51. ~5 

3'0 
355, 1:)7 
107, >10 
22 ', 5~0 
II. 379 

194, f'2X 
126,7 9 

5-'l, OfO 
19, 9()2 
40, !56 

51. 2,1 •51 25 

Potashdclivcries _______ .. ______ short;tons_ 187,873 200,116 266,832 
Rupcrphosphate (100% available phosphoric acid): 

Production__ _ __ ____ _ ____ short tons .. 2C9,01"1 210,165 228,764 
Stocks, end of month ------· _________ do. ___ 347,161 347,728 274,322 

235,857 164, 41l 61, 7fi0 

233, 572 210, 818 143, 181 
221, 442 248,022 289, 542 

93,209 115. 1'59 137,897 145, 617 161, 564 153, 431 198,819 

93, 769 J36, 990 182.209 214,898 216, 247 '23J.nJ3 I 254.696 
29\, 246 292, 176 301, 4J3 3J8, 5J2 333,608 '378, 360 I 420. 496 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder _________________ thous. of lb__ 1,017 810 
HiRh explosives _______________________________ .do.___ 52, 571 5:!, 167 

Sulfur (native): 
Production _____ .. _.. ___ tho us. oflong- tons__ 447 400 
Stocks (producers'), end of month _____________ do____ 3,214 3,201 

FATS, OILS, OILSEEDS, AND BYPRODUCTS 

Animal fats and greases:d' 
Tallow, edible: 

Production __________________________ .thous. of lb __ 

1 

16, 121 
ConsumptiOn, factory, _____________________ do____ 12,592 
Rtork (incl. refined grades), end ofironth. ____ do ____ I 12,551 

T~~~~~;:,1~~r:~~:_<e~~e-pt-~~~!~· ine_<~~bl~~---- do ____ ll93,409 
Consumption, factory~- _ __do ____ l132,687 
Rtocks (<'XCI. rcfin<'d ~rad!'s), end of month_ .do_ __ 261,572 

Fish and marine mammal oiJs:Li. , 
Production t _____________ . _____ .. _.----------.do .. - _1

1 

532 
Consumption. factory _________________________ do____ 8, 275 
Stocks, end ofmonth __________________________ do____ 51,494 

Vf'g('ta.t)Jf· oils, oilsecds, and byproducts: 
V<'g<'talilc oils, total: 

Prorluction, eructct .... __________________ mil. of lb 
Consumption, crnrlC', faetoryt. ______________ do 
Rtocks, cnct of month:t 

Cructet . _. ________________________________ do .. __ 
Refined§_____ _ _______________________ do ___ _ 

Exports._ .• _____________ ---------- ___ thous. of lb __ 
Imports, totaL ______________________________ do 

Paint oils. ___ .--------------------------- _cto ___ _ 
All other vegetable oils ____________________ do ___ _ 

Copra: 
Consumption, factory __________________ short tons._ 
Stocks, end of month ________________________ cto ___ _ 
Imports ____________________________________ do 

Coconut or copra oil: 
Proctuetion: 

Crurlc _____________________________ .thous. of lh __ 
Refined __ • ___________ -------------- ______ .. do ___ _ 

Consumption, factory: 
Crudet------------------------------------do __ Refined ____________________________________ do_ 

Stocks, end of month: 
Crude _____________________________________ do ___ _ 
Refined. __ --------- ______________________ .do __ _ 

Imports _____________________________________ do ___ _ 

C"ottonsced:t 
RPccipts at mills. ____________ thous. of short tons. 
Consumption (crush) ______________________ do ___ _ 
Stocks at mills, end of month _______________ do __ _ 

Cottonsc<'<l cake and mcnl:t 
Production ____________________________ short tons __ 
Stocks nt mills, end ofmonth ________________ c!o __ _ 

Cottonsf'rrl oil, crudr:t 
Production _________ ---------------- thous. oflb __ 
Stocks, ('nd of month__________________ _<lo_. 

Cottonsr('d oil, refined: 
Production _____________ ----------------
Consumption, factory ____ ------------ __ 

In margarine____ -----------------

c!o __ _ 
dn 

.do_ 

Stocks, end of month§t. ______________ .mil. of Jb __ 
Price, wholesale, drums (N.Y.) ___ ... _dol. per lb .. 

547 
524 

674 
806 

9.5, 711 
40,053 
2. 049 

38,005 

29. 211 
16, 579 
25, 448 

36, 747 
28, 899 

43, 613 
24, 231 

68, 715 
11, 982 
10, 459 

119 
598 

1, 842 

293, 109 
242, 133 

HJil,278 
141,494 

159. 433 
144. 295 

28, 524 

Gf>l 
. 206 

1ft, 418 
12,547 
14,256 

191, 746 
129, fi82 
250. 673 

312 
8,391 

47, 554 

487 
489 

671 
689 

168,751 
45, 306 

6. 858 
38, 448 

22,415 
15, 736 
19,810 

28, 737 
27, 596 

43, 043 
24,327 

61,012 
ll,7i2 
14,617 

84 
514 

I, 412 

254, 430 
257, Ofi4 

109, 94fi 
145,221 

141,252 
141, 2B8 

2fi, 294 

54G 
.206 

876 685 346 
58, 535 62, 651 65, 632 

435 438 456 
3, 091 2, 996 2, 925 

16,056 
13,004 
14,590 

15,888 
12,356 
15,067 

22,451 
J.1, 394 
15,893 

2~0 315 
68, 967 60, 043 

425 488 
2, 875 2, 887 

16,823 
14.938 
15,398 

14,552 
12,927 
14,283 

202,762 
140.061 
251,603 

192, 3fi3 
129,273 
243.923 

203. 501 204, 311 
138, 140 1132, 798 
241, 16.1 1 237, 456 

190,483 
98,629 

249,906 

345 
10,564 
46, 141 

493 
564 

645 
714 

27, 248 
40. 233 
I, 402 

38, 832 

28. 344 
15,313 
34, SW 

36. 068 
32,005 

49, 801 
28, 476 

68. 573 
ll, 844 
12. 225 

31\ 
438 

1, 010 

21~. 92S 
27k, 909 

150. Di'S 
125, 738 

161,402 
!3S, 28,5 
28,949 

5f>8 
. 198 

I, 415 
12,732 
36,962 

441 
486 

617 
703 

26,052 
38. fjOJ 

2, 602 
36, 000 

31,089 
16,67-1 
25, 234 

40, 438 
28, 240 

43, 342 
27, 49G 

73. 9\16 
11, 054 

9, 633 

13 
318 
705 

1!14, 119 
273.098 

110, 834 
JOG, 593 

117, 110 
119. 302 
19, 1n5 I 

5fi21 
.199 . 

9, 989 
11, 438 
36, 045 

443 
496 

579 
656 

50, 809 
42. 447 
2. 766 

39,681 

28. Oil 
19,231 
31, 743 

36, 056 
29, 282 

46. 344 
29, 755 

73. Jl9 
9, 5S·I 
9, 835 

7 
28.1 
422 

139. G30 
2()6, ~)45 

101 qq-

91): 409 
105, 7C9 
1:~5. 3fil: 
21, :J25 

527 
. 207 

40, 574 
10,968 
68,129 

415 
495 

514 
564 

77, 63(i 
45, 936 

2, HJ4 
43, 742 

3?, 9:13 
18. 474 
30,524 

41,327 
30. 055 

46. 234 
21i, ·10:! 

78. 6Wl 
10. 17.t 
H. 265 

19 
Hli 
243 

95, 378 
237, 9\JS 

hi, ~51 
73,552 

37, 03:! 
J:l4 .. 1r.o 
20. n~ I 

4:l3 ; 
. 222 I 

33.986 
9,337 

61,779 

390 
391 

490 
47U 

111,215 
31\,639 
3, 5113 

33,136 

22, 926 
22,2 2 
28. l15 

29, 144 
2:!, U09 

34, 5981' 
21.431 

84,979 
12,71\0 
10, 969 

131 
16!) 
209 

78.293 
203,090 

56, 962 
53,915 

59, 120 
95. 8o2 
14,330 

344 
. 215 

478 466 
74, 622 69, .189 

501 499 
2, 943 3, 000 

19, 094 
15,322 
14,299 

216,060 
128,855 
251,071 

28.944 
9, 653 

70, 455 

414 
447 

485 
429 

40. 770 
34,271 

I, 299 
32,972 

31,203 
17,697 
25,099 

39, 835 
38, 211 

54, 334 
33,15.1 

8.1, .>29 
13, 242 
15, 7UO 

349 
212 
345 

103, 409 
IG9, 703 

70,391 
58, 955 

57, 996 
JO.), 137 
16 336 

, 287 I 
. 201 

16,956 
15,018 
12,277 

206,370 
138,630 
252, 569 

26, 161 
11, 233 
94,337 

493 
482 

504 
409 

GO. 688 
32, 2[0 
3. 933 

28,318 

27.420 
24, 08.1 
42,014 

34,747 
34,988 

52,944 
32,556 

82. !i33 
14,0117 

8, 771 

1,066 
494 
917 

233.349 
150, 240 

!59, 431 
87,689 

96.846 
101,707 

20, ~6:> 

273 
.188 

521 
69,983 

545 
3,004 

16,321\ 
15, 143 
11,399 

221,236 
137, 471 
240,419 

1.1, 432 
12,375 
98,049 

671 
573 

563 
42G 

63, li17 
24, 7:32 

1, 145 
23, 587 

31,940 
19 431 
4/335 

40, 689 
32, 465 

49,213 
32. 720 

78,82.5 
12,581 

9, 244 

I, 689 
708 

I, 898 

328, 503 
170, 721 

236, 807 
155, 640 

411 
67, 244 

537 
3, 095 

20,261 
14,532 
13,492 

249, 132 
131,692 
267,871 

418 
63,900 

574 
3.181 

16, 158 
11,312 
15, 423 

237,018 
137,387 
289,745 

12, 200 ' 5, 235 
12, 977 ' 13, 79n 

I 04, 893 ' I 04, 728 

6G5 616 
b97 ' 591 

6-04 678 
468 523 

73, 059 
43, 677 
3, 375 

40,302 

2(i, 87~ 
17. 2fi7 
23,401 

34, 378 
31,688 

49.273 
32, 535 

7.1. 871 
14. 407 
19, 139 

I. 406 
781 

2, 523 

370, 633 
173. 742 

262, 58U 
201. 267 

126, 802 
411. f ,o·J 
2, t~G 

3o', 023 

25,407 
20,137 
22, 265 

32, 532 
25, 719 

42,972 
27. 072 

75, 913 
13, lli4 
10, 367 

570 
672 

2, 421 

317,153 
163,049 

226,931 
192.182 

140, 847 189, 91:l 
125, 255 130. ·15:) 
24, 473 ! 31, 115 

283 II 321 I 

185, 720 
117, 038 
26,834 

.191 .188 . 
378 

.188 

522 
()!), 162 

531 
3, 216 

17,913 
12,499 
14,519 

240, 277 I 

127.518 
303, 179 

I, 223 
10,570 
82, 552 

!i39 
590 

692 
567 

31,035 
23,721 

39,3:10 
2:>, \102 

47,851 
27,618 

F2, 707 
11i.!Ol 

169 
692 

I, 89S 

'l20, 731 
191, 4GI 

2:n, 011 
192, 547 

174,915 
12:1, Ol5 
31,208 

417 
p .192 

'Revised. • Preliminary. 'Includes "other phosphatic fertilizers" as follows: Production, 17,340 tovs; stocks. 20,8J3 tons. 
€B .States represented an:: North Carolina, South Carolin·t, Grorgh, Florida, Abbama, 'l'cnnessrC', Ark'l.ns·t~. Lnu.isi:lrn, Tfoxa.s, Okhh·)ma.. Accordin~ to quarterly reports from Virginia, 

consumption in that State is ns follows (thous. short tons): 1955-Januclry-March, 237; April-June, 349; July-September, 71; October-December, 92. 
\! Includes data not shown separately. 
d'For data on lard, sec p. S-29; fignrcs prior to 195'> for tallow will be shown later. 
~Consumption figures for ediblr tallow exclude quantities used in refining-; those for inedible tallmv, etc., include such quantities. 

!':. B!'ginning !955, data may include some refinecl oils (not formerly included); consumption figures exclude data for coJ, col-liver, and other liver oils, and stocks include only the quantities 
of thP:w oils lwl~l hy producing firms. 

t HcYisions for January -July 1954 (August 1953-Jnly 1954 for cottonseed and products) will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation. 
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ary ary 1 I 1956 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, ETC.-Continued I 
Vegetable oils, oilseeds, and byproducts-Con. 

Flaxseed: 
Production (crop estimate) ___________ thous. of bu .. ------------------ --------- --------- --------- --------- --------- --------- --------- _________________ _ 
Oil mills:t 

Consumption. ________________ ------ _____ .do ... _ 
Stocks. end of month ______________________ do ___ _ 

Price, wholesale, No.1 (Minneapolis).dol. per bu .. 
Linseed oil, raw: 

2, 341 
4, 550 
3. 35 

I, 884 
4, 276 

3. 36 

3,138 
2, 5.)9 

3. 25 

I, 861 
1, 654 

3. 24 

2, 014 
1,006 
3. 34 

I, 552 
1, 03.5 
3. 35 

2,023 
1, 807 
3. 29 

2, 6.)5 
3, 034 

3.15 

3,064 
4, 797 

3. 08 

Productiont __________________________ thous. oflb__ 46,204 37,058 59,703 36,801 40,707 30,891 41,248 52, 5.o3 61,403 
Consumption, factoryt_ _____________________ do____ 34,933 40,974 43,533 I 4fi, 085 43,619 50,888 45,991 413,629 46,724 
Stocks at factory, end of montht_ ____________ do ____ 181,927 164,731 171,597 1161,853 139, 7fi0 110,324 62,259 63,138 68,623 
Price, who!Psale (Minneapolis) ________ dol. per lb.. . 123 . 125 . 123 . 125 . 131 . 131 . 132 . 135 . 136 

4, 275 
7, 166 
3.10 

8·1. 708 
56, 220 
80. 294 

, 130 

3,132 
7. 542 
3.17 

62, 493 
41,236 

108,296 
, 127 

'40, 638 

3. 2fl3 
6. 695 
3. 21 

64. 470 
43,583 

136, 013 
, 128 

SoP;oed~~tion (crop estimate) __________ thous. of bu .. ------------ -- -- --- -- --1--- ------ ------- ------ -- --- ---- --------- --------- --------- -------- 1 371,276 
Consumption,factory _______________________ do ____ 21,483 19,777 19,525

1 
20,031 21,012 22,119 21,347 19,891 18,712 25,388 2.1,394 23,8n9 

Soybean oil: 
Prod uetion: 

3. 268 
5. 573 
3. 35 

64.490 
42. 102 

135,:\31 
P, 133 

24.445 
73, 783 Stocks, end of month ________________________ do____ 33,243 24,355 17,549112,912 10,200 10,775 10,541 7, 201 20,117 74,133 88,365 81,784 

Crude ______________________________ thous. of lb .. 230,957 214,068 210,643 218,083 229, 163 243,635 235,756 219.494 206,411 279,908 277,042 261,550 270,046 
Refined ____________________________________ do ____ 205,325 187,174 219,803 199,755 217,411 224,826 182,704 213, 1f>l 202,904 240,688 232,664 232, !55 239,846 

Consumption, factory, refinedt ______________ do ____ 192,795 185,616 219,097 194,676 211,230 216,075 166,083 !90, 072 210,645 220,896 21fi,687 234,323 238,205 
Stocks. end of month: 

Crude ____________________________ -------- .do. __ _ 
Refinedt. ________________________________ .do. __ _ 

Price, wholesale, refined (N. Y,) _______ doL per lb .. 

118,602 
80,090 

.194 

128, 114 
73,078 

, 194 

107,732 
68,183 

, 187 

104,438 
66, 197 

, 186 

94, 695 
64, 702 

, 188 

83,164 
67,247 

, 191 

119, 5.>9 
67.093 

. 185 

113, 578 109. 178 
78, 623 70, 699 

, 181 . 171 

109, 695 
77, 514 

, 174 

I3o,084 
82,310 

.175 
Margarine: 

Production ___________________________ thous. oflb __ 124,476 119,803 125,781 104,407 112,569 10.),024 79,699 91,592 113,923 124,428 116.447 
Stocks (factory and warehouse). end of mod' .do.___ 23,763 25,467 28, 390 26, 428 23, 484 25, 580 24, 252 20,632 22,206 25, 881 22, 835 
Price, wholesale, colored, delivered (eastern U.S.). 

doL per lb .. .273 , 273 , 273 , 273 , 273 , 273 -273 , 273 . 273 , 273 .273 

138, 232 
79,686 

, 173 

115, 218 
23,703 

, 273 

137,246 
81.682 

P, 182 

133. 853 
22.611 

P. 273 
Shortening: 

Production _____________________________ thous. of lb .. 172,515 168,263 187,778 !59, 921 182.210 18~. 7S2 121,993 151.447 !58, 370 180,783 161.917 141,387 !50, 136 
Stocks, end of monthcJ' ________________________ do.... 119,826 128,537 150, 179 158, 191 145,034 154,234 138,949 149,813 140, 726 136,658 137.012 142,961 125,447 

PAINTS. VARNISH, AND LACQUER 
Factory shipments, totaL _______________ thous. of doL. 109, 796 

Industrial sales ______ -------- _________________ .do____ 45,017 
Trade sales ____________________________________ do.... 64,779 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes _______________ thous. oflb __ 
Molding and extrusion matcrials ____________ do ___ _ 

Nitrocellulose sheets, rods, and tubes __________ do ___ _ 
Other cellulose plastics ________________________ do ___ _ 

Phenolic and other tar acid resins _____________ do. __ _ 
Polystyrene __________________________________ .do. __ _ 
Urea and melamine resins _____________________ do ___ _ 
Vinyl resins ___________________________________ do ___ _ 
Alkyd resins ___________________________________ do ___ _ 
Rosin modifications ____________________________ do ___ _ 
Miscellaneous _________________________________ do ___ _ 

ELECTRIC POWER 

Production (utility and industrial), total 

3, 290 
6, 908 

414 
553 

34,394 
36,860 
20,698 
53,782 
31,441 
11,353 
35,806 

104,023 
44,363 
59,660 

3, 215 
7,177 

364 
559 

37,195 
36,360 I 

20,676 
51,650 
31,909 
10, 478 
37,041 

133, 311 
54,072 
79,239 

4, 281 ' 
7, 422 .

1 

483 
744 

41,459 il 

44, 18.1 
24,956 
59,767 
38,899 ! 
12,126 1 

42,259 I 

135,089 
53,096 
81,993 

3, 265 
7, 574 

427 
584 

39,448 
41,824 ' 
23, 711 
56, 773 
38.835 
12,096 
47,846 

143, 397 
54, 443 
88,954 

3, 247 
7, 758 

403 
561 

39,876 
42, 550 
22. 636 
61,731 
38, 444 
11.820 I 
48, 750 

149, 721 
56,336 
93,385 

3. 903 
7, 723 

415 
333 

41,994 
42. 273 
21.231 
56, 118 
39, 136 
II. 665 
47,143 

124,563 
47,208 
77,355 

2. 283 
6, 271 

260 
313 

30,288 
35, 749 
17,110 
54, 628 
31,979 
12,303 

' 44,395 

ELECTRIC POWER AND GAS 

137,609 133, 267 125,214 
54,792 
70,422 

55.309 52. 198 
82, 300 81, 069 

3, 390 
7, 681 

413 
332 

39,087 
41, 144 
22,416 
57,022 
35,886 
10,767 

'47, 884 

4, 012 
8, 728 

396 
430 

3, 880 
8, 374 

415 
385 

42, 221 44,619 
50, 304 48, 4f>O 
24. 280 26. 498 
60, 9fi8 62, 1.)9 
3fi, 700 I 3.1_ 480 
12. 148 ! 12, 628 

, 52, 122 I • 55, 953 

118,993 
53, 223 
65, 770 

3, 495 
8, 394 

4.)} 
643 

'44, 665 
48. 272 
25.197 
62,200 
34, 464 

'II. 083 
'57, 917 

101,241 
46.000 
55,241 

4,041 
7, 705 

428 
433 

43,044 
47,434 
24,206 
61.285 
35, 689 
10,617 
58,247 

127, 834 
51.232 
76,602 

3. 47 

miL ofkw.-hr .. 
Electric utilities, totaL ________________________ do ___ _ 

By fuels .. ____ -------------------- ___________ do ___ _ 
By water power_. ___________________________ do .... 

50,404 
43,955 
34,526 
9,429 

46,269 
40,230 
31,659 

8, 571 

51,153 
44, 449 
34,051 
10,399 

4~. 376 
42,035 
31,567 
10, 468 

49,939 
43,354 
33.539 

9,815 

50,725 
44,234 
34,525 

9, 709 

52, 924 
46,625 
37,275 

9, 350 

55,917 
49,353 
39,821 

9, 532 

52,907 
46,335 
38,168 
8,167 

54,206 
47, 367 
38.601 

8, 766 

54, 513 
47, 751 
38,543 

9, 208 

57. 571 
50,715 
41,408 

9, 307 

58,092 ---------
51.120 ---------
41,764 1---------
9,356 ---------

Privately and municipally owned utilities ... do ___ _ 
Other Jlroducers (publiely owned) ___________ do ___ _ 

Industrial establishments, totaL ... __________ .do ___ _ 
By fuels .. ______ . ___________________________ .do .. __ 
By water power_ ____________________________ do .... 

Sales to ultimate customers, total (Edison Electric In-
stitut<•) _. _____ . ____________________ mil. of kw.-hr .. 

Commercial and industrial: 
Small light and power_ ______________________ do ___ _ 
LarRC Ji~ht and power_ ______________________ do ___ _ 

Railways and railroads ________________________ do ___ _ 
Residential or domE-stic ________________________ do ___ _ 
Rural (distinct rural rates) ____________________ do ___ _ 
Street and highway lighting ___________________ do .... 
Other public authorities .. ____________________ .do. __ _ 
InterdepartmentaL ____ . _____________________ .do ___ _ 

Revenue from sales to ultimate customers (Edison 

36,294 
7,661 

6, 448 
6,139 

309 

38,198 

6,384 
18,414 

437 
11,071 

601 
421 
829 
40 

Electric Institute) _____________________ thous. of doL 660, 153 

33,230 
7,000 

6, 039 
5, 742 

296 

37,654 

6,311 
18,133 

399 
10,958 

605 
379 
822 
48 

655,779 

• Re\'ised. P Preliminary. ' December 1 estimate of 1955 crop. 

36,248 
8, 201 

6, 703 
6,375 

329 

38,283 

6, 269 
19,253 

34, 257 
7, 778 

6, 341 
6,017 

324 

38,140 

6, 225 
19,496 

416 374 
10,375 9, 917 

719 928 
371 334 

830 I 817 51 50 

651, 058 644, 841 

t Re\'isions for January-July 1954 will be shown later. 
d' Beginning January 1955, data exclude quantities held by consuming factories. 

35,326 
8,028 

6, 585 
6,277 

308 

38, 127 

6,240 
20,248 

365 
9,208 

879 
314 
822 
49 

36,012 
8, 222 

6,490 
6, 204 

286 

38,850 

6, 586 
20, 778 

370 
8, 975 

958 
296 
837 
52 

37.848 
8, 777 

6,299 
6,052 

247 

39,557 

7, 601 
20,551 

33.5 
9, 262 
1,160 

30.) 
833 

49 

40,179 
9, 175 

6, 563 
6, 309 

254 

41,957 

7, 497 
21,895 

352 
9, 706 
I, 266 

330 
860 
52 

37. 595 
8, 740 

6, 572 
6, 365 

207 

42, 122 

7, 476 
21,982 

354 
9,812 
1, 213 

356 
876 
54 

38, 759 
8, 608 

6, 839 
6, 608 

231 

41,829 

7,026 
22,512 

356 
9, 672 

954 
396 
862 

51 

639,059 647,704 661, 284 690, 352 695, 804 684, 701 

39,100 
8,651 

6, 762 
6, 524 

237 

41,688 

6, 738 
22,364 

391 
10,073 

770 
422 
883 
47 

681,561 

41,477 
9, 238 

6, 856 
6, 632 

224 

43,654 

6. 945 
22, 702 

433 
11, 495 

699 
452 
876 

50 

712,806 

41,769 
9, 351 

6. 972 
6, 741 

231 



1\larch 19G6 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Febru-1 March I April I May ary ary 

1955 

I Au~ust I Septem-1 October I Novem-1 Decem-I June I July ber ber ber 

ELECTRIC POWER AND GAS-Continued 

GAS 

Manufactured and mixed gas (quarterly):o" 
Customers, en<l of quarter, totaL ________ thousands .. --------- ________ _ 

Residential (incl. house-heating) _____________ <lo ____ --------- ________ _ 
Industrial an<l commerciaL __________________ do. ____________________ _ 

Sales to consumers, totaL ____________ mil. oftherms ___________________ _ 
Residential (incl. house-heating) _____________ do _____________________ _ 
Industrial and commerciaL __________________ do ___ --------- ________ _ 

Revenue from sales to consumers, totaL thous. of doL __________________ _ 
Residential (incl. house-heating) _____________ do _____________________ _ 
In<lustrial and commerciaL _________________ do _____________________ _ 

Natuml gas (quarterly):o" 
Custompr<::, rnd of quarter, totaL _______ thonsa.nds ___ --------- ---------

Residential (incl. house-heating) _____________ do _____________________ _ 
In<lustrial an<l commerciaL _________________ do ______________ _ 

Sales to consumers, totaL ___________ miJ. of therms __ --------- ________ _ 
Residential (incl. housc-hcatin~) _____________ <lo ____ -------- __ _ 

5, 510 
5, 097 

409 
1, 210 

879 
323 

155, 784 
118, 446 
36, 572 

22, 498 
20, 672 

1, 799 
19, 51\5 

8, 715 
Industrial and eommrreiaL _________________ do. __ _ - 10, 1-~9 

Revenue from sales to consumers, totaL tho us. of <loL _ 
Rcsidpntial (incl. house-heating) _____________ do ___ _ 
Industrial and commerciaL____ _ __ <lo __ _ 

- 1,021,488 
- 658,033 

-- 344, 245 

5, 361 
4, 961 

398 
827 
516 
302 

110, 431 
79.476 
30,325 

22, Ml 
20, 870 

1, 744 
14,221 

3, 931 

64~: ~~~ I 
342,971 I 
287, 646 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 
Beer: 

Productiont _______________ ----------- _ thous. of bbL. 
Taxable withdrawals_----- ____________________ do __ __ 
Stocks, end of montht _________________________ do ___ _ 

Distilled spirits: 
Prodnctionj _____________________ thous_ of tax gaL 
Consumption, apparent, for bevera~c purposes 

thous. of wine gal 
Tax-paid withdrawalst __________ thous. of tax gaL_ 
Stocks, end of moutht _______________________ do ___ _ 
Imports ________________________ thous. of proof gaL_ 

Whisky: 
Production) ____________________ thous_ of tax ~aL_ 
Tax-pai<l withdrawalst ... ---------------- __ do_ 
Stocks, end ofmontht---- __________________ do_ 
Imports __ ., ____________________ thous. of proof gaL_ 

Rectified spirits and wines, production, total? t 
tho us. of proof gaL_ 

Whiskyt. ____________________________________ do ____ , 
Wines and distilling materials: 

EffervrscPnt wines: 
Prodnetiont __________________ .thons. of wine gaL. 
Taxahk withdrawals) _______________________ do __ --
Stocks, end of montht _______________________ do ___ _ 
Imports ____________________________________ .do ___ _ 

Still wines: 
Productiont-- ________________ ------------ ___ do_---~ 
TaxablP withdrawals §)_ _______ ---------- __ .do ___ _ 
Stocks, end of month §t _____________________ dv ___ -

Df;rin?~~smaterials -liroduced -,;i "wirierlesi-~ ~ ~ :gg:::: 
DAIRY PRODUCTS I 

6, 216 
5,388 
9, 577 

13,267 

12,333 
8, 654 

842, 588 
1, 307 

8, 239 
4, 742 

708,242 
1,162 

4, 707 
4,012 

143 
107 

1, 170 
30 

1, 941 
10,022 

182,002 
402 

1, 938 

Butter, creamery: I 
ProductiOn (factory)) _________________ thous. oflb_ -~108,190 
Rtocks, cold storage, end ofmonth _____________ do ... _ 341,655 
Price, wholesale, V2-score (New York) ___ dol. per lb__ . 583 

Cheese: 
Production (factory), total! ___________ thous. oflb __ l 93,4?5 

Amencan, whole rmlk! _____________________ do___ 64,\.JO 
Stocks, cold storage, e_ud of month, totaL ____ .do ____ 

1 

522,676 
American, whole milk ________________ , ______ do ..... , 492,833 

~~\~g.rt~·i1oles~le: ·"A;,;.;ric!;ri; -single- -daisies 18hi: -1
1 

3
' 
50

" 
cago) _________________________________ dol. per lb_ _ . 369 

Condense<l and evaporated milk: 
Production, case goods: t 

5, 772 
5,330 
9, 647 

13,753 

12,949 
10,007 

843,285 
1, 374 

9, 470 
5,609 

709,665 
1, 258 

5, 489 
4. 907 

227 
83 

1, 304 
29 

1, 643 
10,.506 

171,795 
410 

1, 973 

lll3. ~3.~ 
314, 568 

. 581 

90, 245 
63. Olll 

499,742 
470, 0112 

3, 502 

.370 

7,899 
6, 902 

10, 193 

15, 622 

15, 768 
13,407 

842,566 
1,802 

10,725 
7, 027 

710,970 
1, 613 

7, 171 
6,445 

160 
112 

1, 333 
33 

I. 937 
13,194 

160,299 
555 

3, 204 

120. 775 
311,462 

. 579 

110,480 
79,685 

4\!3, 433 
!62, "49 

5,109 

.370 

8,284 
7,187 

10,815 

14,962 

15, 505 
11, 422 

844, 138 
1, 783 

10.122 
5,361 

713,985 
1, 620 

6,340 
5, 718 

212 
108 

1, 420 
42 

8, 968 
7, 998 

11,278 

13, 155 

16,130 
10,825 

844,320 
1, 734 

9,073 
5,181 

716,078 
1, 560 

5, 657 
4, 909 

178 
111 

1,473 
51 

1,322 1,281 1 

10,\182 10,174 
t5o, 398 I Ho, 895 

2, 325 648 
539 I 526 

129. 37!'i 
293,203 

. 579 

126,175 
95, 890 

501,090 
467, 671 

4, 195 

.370 

l.~S. f>35 
308,154 

. 579 

1G2,970 
129,475 
527,739 
493,909 

3, 708 

. 368 

9,394 
8, 460 

11,627 

13,421 

16,915 
13,774 

841,496 
1, 983 

8, 915 
6, 567 

715,861 
1, 816 

7. 783 
6, 810 

266 
137 

1,401 
51 

1, 267 
10, 842 

128,475 
513 
606 

1c3, oso 
334,501 

578 

1!\7.VOO 
12(),330 
581,168 
542, 60ll 

3, 453 

.368 

8, 913 
8, 608 

11,380 

9, 391 

14, 217 
10,9.51 

838,800 
1, 596 

5, 550 
4, 526 

715, 550 
1, 484 

5, 992 
5, 315 

70 
78 

1, 567 
:l3 

728 
s, 929 

122, 153 
417 
HOO 

124,895 
3.\2,139 

. 578 

129,225 
100,715 
-~97. S85 
5(i!, 482 

2, 530 

.368 

9, 210 
9,025 

11,000 

11, 379 

15,673 
11, 369 

836,110 
1, 591 

8,142 
5, 267 

716,304 
1,421 

5, 310 
4, 237 

175 
114 

1, 613 
36 

1, 487 
9, 926 

112,250 
393 

5, 6:J3 

102.465 
327,617 

. 582 

113,990 
85,340 

5\!6, 891 
5tl2, 419 

3, 5C7 

• 368 

5,173 
4, 793 

378 
.146 
274 
264 

75,929 
50,946 
53,422 

22,973 
21,212 
l, 734 

12,044 
1, 741 
9, 590 

478,745 
194,055 
267, 158 

7, 252 
7, 405 

10,380 

19,388 

16,906 
13, 613 

834, 529 
2, 253 

11, 189 
7, 226 

717,568 
2, 031 

7,382 
6, 383 

102 
132 

1, 570 
54 

19,571 
ll, 120 

120,826 
452 

52, 431 

91,585 
295, 043 

. 590 

99, 595 
70, 795 

5!!2, 241 
559, 448 

3,174 

• 389 

6, 432 
6, 248 

10,166 

34,917 

18. 507 
17,083 

832,581 
2, 525 

12. 863 
9,216 

717,991 
2, 310 

10, 156 
9,013 

106 
191 

1, 458 
79 

72,474 
13, 347 

184, 011 
filS 

145, 546 

94, 070 
256,626 

. 5~() 

91,200 
ti3, 070 

566. 481 
5:l6, 355 

5, 508 

. 378 

5, 775 
6.129 
9, 427 

31, 189 

20,856 
16, 731 

833, 201 
3, 620 

13,538 
8, 978 

719, 6.56 
3,282 

9, 930 
8, 751 

160 
247 

1, 345 
t:l2 

43. 340 
13, 3ti9 

214,698 
889 

'93, 5V8 

6, 169 
6. 29G 
8, 896 

23,033 

23, 847 
10.486 

840,6:18 
2, 504 

12, 7Hl 
5, ti71 

724, 70tl 
2, 253 

5. 800 
4, 90G 

200 
279 

1, 257 
116 

10,105 
12, 867 

207, 560 
75() 

27, 478 

91, 040 104, 5.15 
202, 294 '163, 136 

. 584 . 5~X 

84, 970 
-~G. 100 

531,094 
505, 435 

6, 890 

. 379 

93,190 
01, 380 

'li18. 885 
'492, 124 

5, 795 

. 378 

S-27 

1956 

Jann- Febru-
ary ary 

6, 439 
5, 625 
9.323 

17, 458 

9, 279 -
84\i, 286 

10. o82 
4, 899 

728, 418 

4, 799 
3, 918 

139 
131 

1, 246 

3,196 
10, 894 

197, 9U4 

6, (i()j 

113,260 
131,6ti4 

. 580 

97.0:10 

98.002 
. 581 

tiS, 250 ___ . ___ _ 

4!lii, 741\ 14ti3, 988 
4tiV, 330 437, 012 
-------- -------

. 375 - 31i9 

Con<lensed (sweetened) _____________ thous. oflh__ 2,600 2,110 2,950 2,125 1,700 2,140 3.000 3,010 2,540 3,925 3,875 4,025 3,150 
Evaporated (unsweetened)___ .do___ Hi4, 000 17 4, 800 230, 100 2.)5, 750 32.5, 7.50 304, 500 257. 800 227, .~00 184, 500 1()4, 500 142,200 152, 800 164, 200 

Stocks, manufacturers', case goods, end of month: 
Condpnspd (S\H't'tPnc<l) ______________ thous.oflh __ '4,775 4,569 3,8\1.~ 5,783 '5,523 .5,570 6,457 '7,171 5,482 '7,397 7,556 4,752 6,222 
Evapouted (unsWPPtcned) _______________ do ____ 

1

•143,201 104,537 '97,576 •135,214 '261,402 357,.514 •412,888 '448,405 427,570 •384,261 27<1,432 •213,202 157,214 
Exports: 

Con<lensed (sweetene<l) _______ ----- _do __ 

1 

-~3 10 n 38 81 2110 717 1,513 43o 1,433 1,512 2,00H 
Evaporated (unsv; eetened) ___ .do _ _ 11,373 14,079 18,061 16, 612 9, 866 10, 205 12, 41V 9, 745 12.346 10, 407 17, 445 12, 243 

Price, wholesn.lf', U. 8 ayeragc: 
Eva I'm a ted (unsv. cetened) _ _ _ _ .. dol per case__ 5. 56 5. 56 5. 57 5. 57 5. 57 5. 57 5. 57 5 .. ~7 5. 57 5. 57 5_ 64 5. 71 

Fluid milk 
ProductiOn! _________________________ mrl.oflb __ '9,163 '8,835 '10,48fi '11,156 '12,844 '12,520 •11,453 '10,515 '9,434 '9,222 '8,668 '9,158 
Utilization in mfd. dairy prodtwts _____________ do_ 3, 520 3, 396 4, OY5 4, 485 5, 5\Jl 5, 415 4, 449 3, 775 3, 322 3, 244 3, 075 3, 45:l 
PrieP,who!Psall',ll.S.average*- _____ dol.per100lb .. 4.19 4.09 3.92 3.74 3.62 3.63 3.80 3.98 4.17 4.36 4.43 4.36 

Dry milk: 
Production: t 

Dry whole rnilk ______________________ thous. of lb__ 7, .500 6. 6.~0 8, 650 9,100 10, 6.~0 
1\onfat dry milk soli<ls (human food) _______ do ____ 110,500 105,600 132,000 152,800 197,800 

Stocks, manufacturers', end of month: 

10, 325 8, 070 
181,300 127,500 

7, 400 
98,600 

8, 900 
89, 100 

8, 300 
88,200 

8, 925 
87, 500 

8, 7.50 
113, 700 

Drywholemilk _____________________________ do ____ '8,223 6,712 7,678 7,477 9,007 
Nonfat dry milk solids (human food) _______ do__ '57, 279 '60. 962 '65, 563 '88, 341 '12!1, 676 

10. 773 1 12,281 11.875 10,998 10, 314 '10, 687 '8, 587 
'150, 166 '140, 651 '116, 969 '101, 502 '87, 848 ' 81, 020 '80, 76:1 

Exports: 
Drywholcmilk _____________________________ do____ 2,982 3,616 3,830 4,626 3,196 3,111 3,901 4,588 2,871 3,988 
Nonfat dry milk solids (human food) ________ do____ 25,699 9,549 35,616 22,455 2,060 32,575 17,066 17 371 17,859 17,712 

Price, wholesale, nonfat dry milk soli<ls (human 
foo<l), U.s. avcmge ___________________ dol. per lb__ .154 .154 .153 .153 .152 .153 .153 .154 .155 I .154 

3, 244 
26,148 

.154 

5, 938 
4, 701 

'.154 

5. 71 

9, 604 
3, f>79 

4. 24 

7. 150 
124,900 

8, 883 
83,883 

. 154 

9, 582 

4.12 

• Revised. ci'Revisions for 1953 and for the 1st and 2d quarters ofl954 are available upon request. Totals include data not shown separately. 
tRcvisions for the indicatc<l items and for the periods specified are available upon request as follows: Alcoholic he/Oerages, July-November 1954; dairy producls-butter, cheese (total and 

AmPrican), t•vaporatcd milk, and nonfat dry milk solids, January 1953-August 1954; condensed milk and dry whole milk, January-August 1954; fluid milk, production, hnu:try 1951-Dccembcr 
1954. 

? Data heginnin~ July 1955 cxclu<le production of wines and vermouth; for July 1954-Jnne 1955, such production totaled 70,000 gallons. 
§Data include vermouth and aperitif wines other than vermouth. 
*New series, representing average price received by farmers for all milk sold at wholesale to plants and dealers; data prior to January 1955 will be shown later. 



B-28 SURVEY OF CURRENT BUSINESS Mareh 1956 

Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Fehru-1 'f h I I ~--~ ary ary " arc April l\Iay 

1955 I 1956 

June~ j ~July ~~ August I Septem-~~ October I Novem-1 Decem- Janu- I Fcbru-
1 her ber her ary ary 

FOODSTUFFS AND TOBACCo-Continued 
~---~--~-~ -------------,-~-----,--:-----;---,-------;------;----:-------;--.,---;----.---.---

FRUITS AND VEGETABLES I I I I I 
Apnlc": 

Proclnctlon (cronestimatel------------~ thons. ofbu __ -------- --------- --------- --- ----- ----- ------- --------- ----- .
53
-
9
--1 --

3
-.-

4
.
6
-
6
--1 1105,293 

Rhin"'ents,carlot- ___________________ no.ofcarlon<ls__ 2,471 2,413 2,498 2,187 1,860 810 362 234 ~ 2,935 ·

1

. 2.783 
Stock", colr! stora~c. end of month ______ thous. of hu_ .I 18,975 13, 194 7, 793 4, 114 1, 677 376 212 233 9, 121 34, :)79 34, 854 • 27, 321 

! I I Citrnsfrnits,carlotship:rnents __________ no. of carloads I 9,445 8,678 9,503 9,304 9, 731 9,9651 8,223 6,308 4,696 4,467 4, 742 10,887 
Frozen frnits, jnires, and veg-etahles: 

Storks. cold storage, end of month: 
Frnits ________________________________ thous.oflb ~• 348,163 309,1.12 268,216 222,407 208,3()5 250,582 · 3°1,944 440,672 470,439, 45~.921 444,087 •420,092 
Frnitjnices __________________________________ do~--~2\!6,333 357,503 38fi,72fi 4.11,283 513,638 492,970 417,332 362,434 32.1,288,287,1>47 245.3931•249,910 
Ve~ctahles ______________________________ ~ ____ do___ 571\,081 .105,428 456,995 426,679 396,454 418,876 

1 

482,910 60.5,154 672,574 , 692,821 663,160 •624, 049 
Potatoes, white: I J ! 

Pro<lnction (cropcstimate) _____________ tho'ls. ofhn ~ --------- ------- - --------- --------- _ ~ . 
1
1381,631 

Ri'ipme.nts.carlot,_ __________________ ~no.ofcarloads -j 18,281 16,750 · 22,498; 20,865 18,502 24,758 · 10,035 9,463 11.641 13,585 14,8241'15,410 
Price, wholesale, U.S. No.I (New York) 

dol. per 100 lb_ ~ I 3. 225 3. 342 3. 750 7. 107 6. 508 4. 131 2. 563 3. 269 3. 033 3. 217 3. 206 • 2. 881 

GRAIN AND GRAIN PRODUCTS 

Exports (bar ley, corn, oats, rye, wheat) ___ thous. of bu .. 35,549 43,395 52,778 29,690 

Barley: 
Prodnrtion (crop estimate) ___________________ do ___ 
Reeeints, nrincipnl markets ___________________ do __ _ 7,140 
F:to,.ks, dom('8tir, rnd of month: 

29,620 41,461 50,275 46, 723 39,177 35,827 38,968 44,355 

I 390,969 
13,975 

'2. 342 
20,618 

'8, 398 

:ll\9. 245 
221.029 
55S, 178 

'18. 558 

p 4.173 

2. 509 
13,959 

8, 835 

341,937 
2f6. 382 
494, 145 

18,032 

-------- -r- --------

-- i3: iii3-' 8, 913 

CommPrciaL. _______________ --------. _____ rlo ___ _ 
On farms---------------------------------- rlo ____ -

Exnorts, including- malt _______________________ do ___ _ 
Prircs, wholesale (Minneapolls): 

16,321 

27, 141 

1, 352 

1. 441 
1. 350 

8, 97.5 

23,121 

3, 761 

1.131 
1. 413 

10,311 

21,184 
116,721 

5, 019 

1?, 701 

3, .534 

1. 443 
1. 342 

9.112 

16.954 

4, 77f> 

2 23, 527 
'43, 724 

5, 369 

24, 067 

31,574 

9, 017 

1. 279 
1.180 

26,258 

32,696 

12, 168 

1.271 

16, 156 

28, 468 
256.013 

8, 050 

14. 2661 13, 836 

28, 168 26, 149 

9, 478 

I. 258 
L 15.1 

5,050 

27, 0~8 '25, 275 24, 980 
189,510 --------- ---------

7,848 --------- ---------

No.2, malting _______________________ ~dol. per htL_ 
No. 3, straight_----------- ______ ~ _______ - ___ do ___ _ 

Corn: 
Production (crop estimate) _______________ mil. of hu __ -
Grindings, w('t nrocf'ss .. ____ ---------- thous. of hn __ 
Rr-rrints, principal mark('f.s __________________ do __ 
Rtof'ks, ilomf'stic, end of month: 

CommerciaL ________________________________ rlo ___ _ 
On farms--------~~----_ -~-~--------mil.ofhu_ 

Exnorts, including meaL ______________ thous. of htL. 
Pricf'S, who1esa1c: 

No.3, yellow (Chicago) _____________ dol. per htL 
Weighted average, .5 markets, all grades ____ do ___ _ 

Oats: 

10,9.54 
27,831 

62,809 

6, 980 

1. 524 
1. 448 

10, 83f> 
19,423 

63, 192 

9, 955 

1. 495 
1. 434 

1. 439 
1. 342 

11, 949 
15, S:30 

56,190 
1, 425.7 

11, 434 

1. 463 
1. 390 

10.621 
13,028 

46, 38.1 

4, 784 

1. 460 
1. 439 

I. 421 
L 2ll! 

11, 524 
18,433 

41,315 

4, 408 

I. 482 
1. 487 

1. 412 
1. 290 

11,912 
10. 68:; 

36,805 
948.9 
5, 666 

1. 473 
1. 483 

10,938 
17, .53.5 

27,070 

11,768 

1. 472 
1. 490 

1. 171 

12,541 
30,689 

28,050 

S,OF8 

1. 305 
1.323 

1. 240 
L 127 

11.358 
28,185 

31. 710 
2 310.8 
11, 352 

1. 307 
1. 244 

12, 502 
40.062 

38,721 

1.201 
I. 130 

11, 590 
51,592 

65,517 

-- i 1: 292~--io: 855 
1.188 1.173 
1.180 1. 201 

L 235 
L 116 

'3. 185 
11, 188 
22,843 

I. 239 
1. 099 

11, 686 
22.993 

I. 235 
1. 056 

12,036 

70. 910 ' 73, 496 76, 559 
2,191. 4 --------- ---------

12,344 --- ---------

I. 2.10 
I. 269 

I 
~. 24.1 I I. 268 

I. 259 
!. 285 

Prodnction (crop estimate)_ __________ ~-- mil of hu __ 
12, 701 

20, 448 

1. 862 
. 814 

----------------- I J. 576 
Rrceipts, principal markrts ____________ thous. of hn_ 
Stocks, domestic, end of month: 

8, 193 

20,499 

7,159 

17. 88f> 
551, 570 

3,01>1 
. 771 

5, 392 

15, 86H 

(\, 629 8. 371 

!C., 833 
2 249. 213 

3, 237 
.710 

23.146 

23,08.1 

2, 049 
(3) 

22, 109 8. 727 5,185 

33,297 

3,123 
(3) 

6, 349 

27,283 

2, 838 

8,887 11,313 [ ________ _ 

CommrrelaL ____ ~ _. ____________ ----·~---- ~ __ clo __ 
On fnrmR ___________________________________ Oo ____ -

Exports. including oatmeaL_ __________________ do __ _ 1, 2(\0 
. 797 

1, 782 
.712 

14, 498 

I, 527 
. 708 

38, 217 37, 581 

1, 012 2,175 
--- --~--11,246,086 9~u~~ ._ ~7 ._ 733 _[__ ~: ~ ~~~ _ 

2, 765 
. 694 Prire, wholesale, No.3, white (ChlcagoLdoL per htL . 578 . 610 . 635 

RicP: 
~::;rr~~~~? (crop estimate)_ ________ thous. of ha!!s <;> __ -~

13
~53 .. : 

3
~47- 3

~-~- ;

10
~~

1
-; 

4

;

05

-~

1
- --------- --------- ------- ------------------ I 53,420 

46. 122 
21,970 

Rrce.ints, domestic. rough~ ___________ thOIIS. of lb.. 31, 945 129,028 
Rhinmentsfrom mills, milled rice____ do____ 28,489 70,745 
Storks, rough and cleaned (cleaned basis). end 

142, 168 
93,542 

72,047 

130,772 
117, 05fi 

47, 693 

89.733 
59, 811 

49. 203 

23,349 
43, 754 

17, 510 

22, 693 
7, 241 

24,692 

136, 489 66, 097 
27,053 I 24,959 

81,284 9.5,868 of month--~-----------~~--------- tl•ons. of lb .. 109,027 127,276 85,9521 67,491 
Sout.bern States (Ark., IA,1'enn., Tex.)· 

Rereints.rouo:h.atmills ___________________ do ____ .10,95-1 61,3JE 58,409
1 

18,276 10,4:37 
Shinmentsfrommills.milledricc~-~-- ____ flo ____ 113,344 112.015 133,727 11.5,091 38.903

1 Sth~~i~'), ~~d~~\~~n~~u~~--~~~--cl:a~ed m\j1~~~b~- 916.5 784.8 f>.l3. 8 f>10. 1 509.2 

1.1, 0!\4 
65, 285 

12.660 238.219 986, 179 1,032,421 241,850 
71, 627 120, 707 260,028 185, 179 121, 168 

101, 792 

61,9.53 
112,522 

Price, wholesale, head. clean (N. 0.) ____ dol. per 1b__ . 094 . 094 . 094 . 105 . 113 
Exnorts~-------------------------------thous. of lb.. 42,515 25,011 112,005 75,114 12.3,390 I 

495.9 
76,788 

- 113 

389.4 
137, 272 

. 113 

360.6 
42, 2!!1 

. 093 

R~: i I 
Procl!tction (cr~nestima_te\. ___________ thous. of bu .. ---1-296- ------~-~~' 

20
"- -----282--------- I 

8
_"
8 

-
2
:87

7 
1- ·(

63
3 

~to";~~-t~~:;;-;;;~~~i~~:ct~!~~~i,;:.;;;<f 0r month-: ~~:::: 9: s41 9, ~~~ s. 779 s. 498 6, m ~1· 6. 496 s. ()73 1 9.138 
Price, wholesale, No.2 (MinneapolisL.doL per bu__ 1. 420 L 396 L 322 1. 2·16 1. 233 I 142 1 042 1 046 

W~~~d;!ctio~ (crop estimate). totaL _______ mil. of btL--------- ---------1- ------------------- --~---- --------~--------
n!firJk;H£ifi~i:~~~r:~~fi_:_:_::_:_:_:_:_:_:_:_:tl~~;I~J~~~;:: ::~~;6i~: ::;~;~~ilz,:.isz --~~~~~~- --~~~~~~-

1
ts.· :~z ~~o~:~~4-l 57,958 

Disanpen.rance _______________________________ do ____ -------------- 1 254.060 
Stocks, end of month: 

6fll. G 
150,R8fl 

. 089 

902 
8, 932 
I. 112 

:)f\, 015 
207, 108 

Canncla (Canadian wbeat) __________________ <lo ____ 356,258 343,399 
United States. domestic. tota!J' ________ miL or hu __ ---------

CommereiaL _____________________ ~tllOns. ofhu __ 366,942 356,237 
Interior mills, elevators, and \vare.honses 

332.021 
1, 218.2 
351,UI:l 

324, 164 323, 669 ! 348. 489 378, 766 
-------- '1.021.6 '--------

351, 749 364,462 '3~0. 409 I 427,416 

372, 182 37 4, 487 
1, 753. 7 

446, 093 448, 678 

thous. ofhu .. ------------------
Merchant mills ____________________________ do ____ --------- - _______ _ 
On farms _____ -------- _____________________ do ____ --------- --------

Exnorts, total, including flour _________________ do_ 
Wheat only _____ ----- _______________________ do 

Prkes, wholesale: 
No. 1, dark northern spring (Minneapolis) 

. • . doL per bu __ 
1 No.2, hard wmter (Ransns Ctty) ______ ~ ____ do ____ , 

No.2, red winter (St. Loniel ______________ do ____ , 
Weighted avg., 6 markets. all grndes _________ do __ __ 

24,51\7 
21, 149 

2. 729 
2. 443 
2. 3:lS 
2. 113.5 I 

27, 907 
23,828 

2. 7511 
2. 410 
2. 2:lo 
2. 610 

'Revised. P Preliminary. I December I estimate of 1955 crop. 

430, 732 
101,475 
211.592 

3~.109 
28.184 

2. 7081 2 456 
2. 205 
2. 603 ' 

19, 498 
14,373 

2. G68 
2. 4t>l 
2. 204 
2. 59:3 

18,904 
14, 745 

2. 742 
2. s;.' 
2. 278 
2.1i(i6 

2 afJP,:29R 
2fiO, 144 
'39. 130 

2fl, 79S 
22,383 

2. 734 
2. 1:Jo 
L 948 
2. 428 

27, 051 
23,376 

2. 621 
2. !GO 
1. 9fo8 I 
2. 263 I 

24,501 
20,762 

2. 478 
2.151 
1.945 1 

2. 397 I 

594, 312 
141,403 
428, 541 

17, 2S3 
14, 242 

2. 505 
2.1S5 
I. 923 
2. 445 

1. 097.0 
153,729 

.089 

1, 384 
8.1:16 
I. 061 

31,802 

I, 127.8 
118,445 

. 093 

1. 674 
8, 414 
L 026 

24,768 

1, 054.0 
70,735 

'093 

I 29,187 
1, 553 
8. 369 
1. 156 

I 9:18.2 
I 232.8 
1 705.4 
21,007 

219,910 

366, 890 363, 288 364, 7:32 
-------- 1.53!i 0 

_:~~~~~~- -~2~~24~-1 :::: :~: 
--------- 126. 878 

------- -------- 320,800 

11,422 
7,153 

2, 513 
2.198 
2. O:J.I 
2. 478 

19,312 
14,534 

~.~M 1 

2. 043 : 
2. 461 i 

20.503 
15, 98·1 

2. 48i 
2 253 
2 153 
2. 445 

2 Old crop only; new grain not reported until beginning of new crop year (July for barley, <>nts, and wlwat: October for corn). a No quotation. 
? Bags of 100 lb. 

--:6681----~655' 

i 
69, fi04 ! 59, 401 
35, 426 i 33, 185 

106, 170 1100, 920 

29, 721 
1
.--------

108,851 ,---------
956.6 --------­

---------I--------­
p .092 ~---------

820 
'6, 731 

I. 160 
5, 280 
!. 216 

::::::r::::::: 
-~8;~77r::::::: 
358,515 I 349,280 
--------~---------

' 390,669 I 381, 756 

:::::::::[::::::::: 
! 

2. 447 i 2. 243 
2. 242 1 2. 216 
2. 156 ! 2. 225 
2. 407 2. 388 

d'The total includes wheat owned by the Commodity Credit Corporation and stored ofi farms in its own steel and wooden bins: such data are not included in the breakdown of stocks. 



Mareh l!Xi6 

Unless otherwise stated, statistics through 1954 and I 
deS«"riptive notf's are shown in the 1955 edition of 
BUSINESS STATISTICS 

GRAIN AND GRAIN PRODUCTS-Continued 

w heat flour: 
Production: 

Flour _____________________ thous. of sacks (100 lb.) __ 
Operations, percent of capacity--------------------
OffaL _________________________________ short tons __ 

Grindings of wheat_ ____________________ thous. of bu __ 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ 
Exports. ______________________________________ do. ___ 
PrirC's, wholesale: 

Spring, short patents (Minneapolis) 
dol. per sack (100 lb.) __ 

Winter, hard, short patents (Kansas City) . .do ____ 

LIVESTOCK 
c attle and calves: 

Slaughter (federally inspected): 
Calves __________________________ thous. of animals __ 
Cattle ____________________ -------------- ____ .do. ___ 

Receipts, principal markets ___________________ do ____ 
Shipments, feeder, to 9 corn-belt States _______ do ____ 
Prices, wholesale: 

Beef steers (Chicago) ______________ dol. per 100lb __ 
Rterrs, stocker and feeder (Kansas Clty) _____ do ____ 
Calves, vealcrs (Chicago) ____________________ do ____ 

H ogs: 
Slaughter (federally inspected) ____ tho us. of animals._ 
Receipts, principal markets __ -----------------do ____ 
Prices: 

Wholesale, ave.rage, all grades (Chicago) 
dol. per 100 lb._ 

Hog-corn price ratio 
bu. of corn equal in value to 100 lb. of live hog __ 

s beep and lambs: 
Slaughter (federally inspected) ______ thous. of animals 
Receipts, principal markets. __________________ do ____ 
Shipments, feeder, to 9 corn-belt States _______ _cto ____ 
Prices, wholesale: 

Lamhs, average (Chicago) _________ dol. per 100 lb __ 
Lambs, feeder, good and choice (Omaha)_ .. do ____ 

MEATS 
T otal meats: 

Production (carcass weight, leaf lard out), inspected 
slaughter _______________________________ mil. of lb __ 

Stocks (excluding lard), cold storage, end of month 
mil. of lb .. 

Exports (including lard) _____________________ .. do ____ 
Imports (excluding lard) ______________________ do ____ 

B eef and veal: 
Production, inspected slaughter ________ tho us. oflb __ 
Stocks, cold storage, end ofmonth _____________ <lo ____ 
Exports __________________________________ ---- .do.---
Imports __________________________________ --_-- do.---
Price, wholesale, beef, fresh, steer carcassE-s, choice 

(60()-700 lhs) (New York) ______________ dol. per lb __ 
L amh and mutton: 

p 

p 

Production, inspected slaughter ________ thous. of lb .. 
Stocks, cold storage, end of month _____________ do ____ 
ork (including lard), production, inspected slaughter 

tho us. of ih __ 
ork (excluding lar<l): 
Pro<luction, inspected slaughter. ______________ do. ___ 
Stocks, cold storage, end of nwnth ____________ .do ____ 
Exports ___ ------------------------- __________ .do. ___ 
Imports _______________________ ------ __________ do. ___ 
Priers, wholesale: 

Hams, smoked, composite _____________ dol. per lb __ 
Fresh loins. 8-12lb. average (New York) _____ do ____ 

Lard: 
Production, inspected slaughter.. ______ thous. oflh __ 
Stocks, dry and cold storage, end ofmonth ____ do ____ 
Exports ________________________ ---------- ____ .do ____ 
Price, wholesale, refined (Chicago) ______ dol. per lb __ 

POULTRY AND EGGS 
Poultry: 

Receipts, 5 markets _____________________ thous. of lb __ 
Stocks, cold storage (frozen), end of month _____ do ____ 
PricP-, wholesale, live fowls, heavy type, No. 1 

(Chicago) _______ ---------------------_ .dol. per lh __ 
E ggs: 

c 
c 

Production, farmt. ________________________ millions __ 
Dried egg production ___________________ thous. of!b __ 
Stocks, cold storage, end of month: 

Shell _______________________________ tho us. of cases __ 
Frozen _______________________________ thous. of lb __ 

Price, wholesale, extras, large (Chicago) 
dol. per doz __ 

MISCELLANEOUS FOOD PRODUCTS 

onfectionery, manufacturers' sales ______ thous. of doL_ 
oooa or cacao beans: 
Imports (incl. shells) ______________________ long tons __ 
Price, wllobsale, Accra (New York) ____ dol. per lb ___ , 

SURVEY OF CURRENT BUSINESS 8-29 

Janu- I Febru-1 March I April I May I ary ary 

1955 I 1956 

June I July I August I Septem-1 October l Novem-1 Decem- Janu- I Febru-
ber her ber ary ary 

FOODSTUFFS AND TOBACCO-Continued 
I 

"""' 
19, 156 17,714 19,884 17, 428 17,523 18,470 17.612 18, !Jl5 19. 174 19, 758 19,317 19,490 ---------

85.6 83. I 81. 1 78.1 78.4 78.8 82.6 76.0 85.7 93.8 88.3 86.3 87.1 ---------
384,216 356,211 394, 156 347,874 349,892 371,280 356,099 371,633 377,855 411, 194 384,694 376,700 379, 505 --------
44,567 41,186 46,104 40,443 40,691 42,944 41,063 43,239 44, 301 48,369 45,489 44,462 44,818 ---------

4, 713 4, 612 --'1;467' --------- --------- 4,111 --------- --------- ---i;8:i2 --------- 5,078 --------- ---------
I, 750 2,114 2,199 1, 785 I, 895 I, 577 1,605 1, 305 2, 050 1, 940 --------- ---------

6. 755 6.650 6.805 6. 645 6. 990 6. 800 6. 755 6.150 6. 225 6. 275 6.165 '6. 07-1 • 6.1~0 ---------
6. 205 6.025 6.095 6.060 6. 225 6.030 6. 030 5. 775 5. 625 5. 775 5. 625 '5. 760 • 5. 640 --------

563 517 660 596 .588 611 550 646 710 728 700 6.33 602 586 
1, 521 1, 313 1, 524 1, 452 1, 560 1, 641 1, 524 1, 797 1, 752 1, 693 1, 662 I. fi17 I, 697 1, 484 
2, 322 1, 767 2,086 2, 040 2, 277 2,122 1, 956 2, .196 2, 533 3,058 2, 674 2,091 2,354 --------

2~4 171 212 272 236 149 169 • 257 • 529 947 734 420 249 --------

26.12 24.46 24.12 23.36 22.18 22.15 22.52 22.33 22.67 21.95 20.84 20.30 20.01 18.85 
20.40 20.46 21.28 21.25 20.01 19.03 18. 19 17.69 17.97 18.02 Hi.92 15.89 17.13 17.04 
27.00 29.00 25.00 26.00 24.00 23.00 22.00 23.00 24.00 26.00 22.00 24.00 • 28.00 -- ------

5, 519 4, 638 5, 491 4, 472 4,164 3, 713 3, 428 4, 475 5, 144 6, 144 6,857 7. 324 6, 705 5, 922 
3, 183 2, 587 2, 924 2, 473 2,337 2,140 1, 929 2, 519 2, 682 3, 251 4,099 4,056 3, 908 --------

16.51 15.91 15.90 16.48 16.39 17.54 16.12 15. 31 15.75 14.30 12.01 10.38 11.08 12.03 

12. 1 11.7 11.3 12.2 11.7 13. 1 11.9 12.1 12. i 12.7 11.2 9. 2 9.4 10.2 

1,223 1,080 1, 244 1,180 1, 228 1, 239 1, 344 1, 205 1, 076 1, 248 1,162 1, 1.1.5 1,329 1,163 
I, 334 1, 029 1,166 1,302 1, 246 1,110 1,043 1. 288 I, 625 1, 797 1, 273 1,091 1, 24~ --------226 135 120 156 113 96 147 • 259 • 545 513 247 161 !GO --------

20.88 21.75 22.75 21.50 23.00 23.50 21.12 20.75 19.75 19.50 18.62 18.25 19.00 20.00 
20.22 20.75 20.97 19.83 (I) (I) (1) '17. 60 17.83 18.18 17.88 16.68 16.96 18.60 

1, 993 1,665 1, 962 1, 736 1, 760 1, 753 1, 596 1,897 1, 977 2, 121 2,254 2, 340 2,312 --------

844 837 835 822 740 614 529 448 405 444 601 '777 858 882 
75 69 65 74 55 51 50 53 49 81 91 9~ --------- --------
24 19 27 22 27 29 30 30 26 23 28 21 --------- --------

883,371 760,473 890,867 844,205 901,574 902,637 878, 641 1,032,932 1,021,004 999,.507 970,324 961, 519 I ,034.824 ------
193,580 166, 014 154,349 143,849 130,593 117. 362 11.1, 238 120.581 120,886 136,278 176, 613 •224, 391 230,316 212,125 

6, 993 6, 443 3, 369 1, 934 2, 547 2,188 2. 852 2, 721 2, 426 3.100 2, 349 3, 743 --------- --------
6, 511 5, 725 9,082 8, 361 8, 760 13, 197 12,070 14,072 12,244 9, 428 12,150 6.913 --------- --------

. 460 . 449 .435 . 417 . 402 . 398 . 395 -405 . 420 . 396 . 376 . 362 .368 .347 

58.810 53,174 61,429 56,802 57,606 52,892 47,030 .54,343 58,742 5.0, 245 52.853 53, 849 64,032 --------
8, 767 8, 743 9, 089 9, 677 9, 957 8, 851 8, 597 8, 737 8, 683 9, 569 9, 884 r 10,630 10,566 9,644 

1,050,606 851,694 1,009,567 834,963 800,728 747,208 670, 129 809,765 896,472 1,065,839,1,230,521 1,324,890 1,212,803 -- -----
771, 981 628,102 749,899 618,489 587, 211 549,989 494,676 601i. 362 678, 528 805, 841 908, 3.59 967,766 S83, 358 --- ----
504, 624 5:)0, 537 543,929 539,434 477,028 375, 741 297.962 218, 624 179,182 205. 197 30f>. 714 •420,81f> 481,602 513, !54 

4,843 6, 476 6, 244 6, :l44 5, 969 5, 491 4, 231 3, 642 4, 461 6, 441 5, 823 6, 358 --------- --------
15,292 11,573 15,244 11,336 15, 484 E,272 1.5, 526 13,717 11, 633 11,513 14,503 11, 703 --------- --------

. 536 .479 . 479 . 506 .• 125 . 540 . 534 . 539 • 501 .456 . 454 . 448 •. 447 --------

. 431 . 425 . 422 . 453 . 508 . 564 . 472 . 458 .492 .409 .374 .326 .346 .365 

203,886 163, 743 189,884 158,080 156,320 144, 297 128,545 149.419 159, :l49 190.120 235,332 261,249 240, 907 --------124. 391 137,882 137, 357 140, 352 144,149 13:l, 394 117,578 97.014 75,011 74,756 98,426 146,985 183,615 --------54,807 47, 253 46,056 56, 492 36,591 32, 365 29,886 35,672 30, 545 56,426 66, 532 69,813 --------- ---------.163 .153 .156 .168 .148 . 155 .155 .133 .138 .153 .138 .125 •.123 --------

40,480 36,267 39,349 40,666 48,999 50, 411 46, 646 55.937 58.494 68,4I:l 80, 4SO 74,756 47,239 43.725 
251, 296 211, 258 162,472 127,549 107,309 97, 960 101.942 119,769 16!,947 258,413 259, 687 •228, 378 214, 723 186,776 

.2351 .233 .188 . 243 • 280 . 240 . 253 . 245 . 245 . 2151 .210 . 235 . 250 ---------

'5, 234 '4, 897 '5, 735 '5, 648 r 5, 579 '4, 9.51 '4, 617 '4, 295 '4, 245 '4. 631 r 4, 677 '4, 976 5, 161 5,134 
1, 919 I, 902 2, 357 2, 932 2, 913 3, 292 2, 643 '1, 537 'I, 218 1,136 739 '489 660 ---------

235 268 479 1, 183 2, 088 2, 292 2. 244 1, 680 1, 140 804 333 'Ill 299 308 
66,245 62,517 83,672 125,833 170,933 193,888 194,706 179,920 155,365 127,847 101.395 '74, 354 50,525 42,221 

. 334 .422 . 410 .3n .346 .369 . 370 .164 .514 • 496 • 501 . 514 . 447 .398 

84,645 85,277 83,644 I 76,950 62,4351 65,623 47,198 60, 941 106, 860 106,842 I 115, 327 I • 99, 362 91,240 
---------

I 
21, 109116, 3'15 I ---------

18: ~r~ : 22, 49•1 26.268 I 19, 264 14, 339 I 19, 726 11,6.56 14, 73s I 21, 336 I 18, 462 --------- ----------468 . 400 . 375 • 365 . . 381 . 370 .318, .a:n I .340 . 324 . 324 •. 293 ---------
'Revised. • Preliminary. I No quotation. ' A \'erage for 2 weeks (August 22-September 2). • For 8 States (South Dakota excluded). 
tHevisions for 1950-54 will be shown later, 



S-30 SURVEY OF CURRENT BUSINESS l\Iarch 1956 

Unless otherwise stated, statistics through 1954 and I 1955 I 
descriptive notes are shown in the 1955 edition of I I I I I I I I I I I BUSINESS STATISTICS Janu- Febru- March April May June July August Septem- October Novem- Decem- Janu- Febru-

ary ary ber ber ber ary ary 
-~--~---L--~--~----~--~--~--~--~--~--~----~--~---

1956 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Coffee: 
Clearances from Brazil, totaL _____ tho us. of bagsci' .. 

To United States ____________________________ do ... . 
Visible supply, United States _________________ do ... . 
Imports _______________________________________ do ... . 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb .. 
F'ish: 

FOODSTUFFS AND TOBACCO-Continued 

918 
424 
729 

I. 699 

578 
228 
776 

1,338 

. 545 

923 
490 
517 

I, 473 

'583 

996 
645 
520 

1,353 

723 
322 
490 

I, 775 

I, 356 
829 
546 

1,357 

943 
497 
492 

I, 547 

I, 221 
681 
527 

I, 415 

.550 

1,810 
I, 207 

521 
I, 480 

.510 

1, 882 
I, 134 

528 
2,215 

.• o5R 

Stocks, cold storage, end ofmonth ...... thous. oflb .. 

. 670 

17.5, 001 150, 471 127, 477 

. 580 

122,669 

. 545 

128,899 

. 585 

139, 582 

. 535 

158,310 184,217 191, 504 190, 783 
Sugar: 

Cuban stocks, raw, end of month 
tho us. of Spanish tons._ r 1, ()73 2, 513 4, 288 4, 588 4, 478 3, 988 3, 538 3, 132 2, 882 2, 532 

United States: 
Deli wries and supply (raw basis): 

Production and receipts: I 
Production. ______ ---------------- .short tons._ 
Entries from off-shore. __________________ do .... 

Hawaii and Puerto Rico _______________ do .. 

149,465 
317,409 

29.065 

43, 747 55,429 
443, 730 558, 851 
102, 247 I 71, 995 

48,992 
f>30, 496 
208,785 

37, 866 
634,000 
234, 789 

45, 901 
476. 796 
I 73, 424 

35,54.5 
611, 7(19 
212, 814 

47,821 119, 17.1 521,457 
756,514 .141, 149 li15, 800 
298, 793 240.626 201,641 

Deliveries, totaL .. _ .. ____ . ________________ do. __ _ 
For domestic consumption ______________ do ... . 
For export ..... ---------------------- .... do ... . 

Stocks, raw and refined, end of month 
thous. of short tons._ 

Exports ___ . ___________________________ .short tons __ 
Imports: 

Raw sugar. totaL------------------ _______ do. __ 
From Cuba _____________________________ do .. _ 
From Philippine Islands ________________ do .. . 

RefinNI sugar, totaL ______________________ do .. . 
From Cuba .. __ ... _. ___ ---------------- .do._ 

.169, 000 
567,000 

2, 468 

I, 889 
583 

572, 9~~5 
569, 723 

3, 272 

1,823 II 

541 

711. I il 
706,617 

4, 554 

I. 781 
418 

625, 097 697,094 
619,459 681,204 

5. 638 5, 890 

I. 753 
604 

I, 612 
401 

823, 02.5 861, 826 B84, 525 
820,274 1857' 594 . 879,436 

2, 751 . 4, 232 ! 5, 089 

1,329 I 1,091 i 
G13 I 406 I 

963 
304 

! I 

1

32(), 562 303, OR9 23~~·. 4.1 00~1 303,954 r~g.· ~~~ 30I,rJ4o II 341, 875 I 365, 892 
263,644 229,478 207,315 1(\4, 425 190,5231204,979 
6~, ~4o ~3, ~~~ s7. 894 92, ~6o ~~~: ~i~ 133. ~so 1 132, 418 155, 457 

798, 299 
79:~. 027 

4, 672 

sn4 I 
290 

26:J, 48:J 
11'9.1140 
46, 2!i6 
40,798 
39,271 

Prices (New York): 
Raw, wholesale ______________________ dol. per lb. 
Rrfinefl: 

I i4: I~~ 36: ni3 ~n~~ 1~: ~~~~ I 38, 371 !~: ~~~ I ~i: ~i~ i ~g~~ 
I ~ -~ -~ -~! -~ -~1 -~i -~ .~, 
IJ .~ .m .~ .wi -~ .~! -~~~ .~ .~ 

-~ -~ -~ -~ -~ -~1 -~ -~ -~ 
Retaill . ________________________ flol. per .5lh. 
Wholesale .. _______________________ dol. per lb. 

Tea, imports... ____________________ thous. of lh. 10,198 10,225 \!ii, 459 7, 842 7, 615 4, 31i6 7, 490 8, 633 8, 695 
I 

TOBACCO I I Lrnf· 

~;g~~~~·t.\~.~.~~~~~?~~;;t~~~~~lrac!,liers.-.-rn,1o~'~;,~~t1~-:- -- · ·--- -- - ---- --------- --------- --------- ---:~:~: 1:::::::::1:::::::::---:.
708 

nr;t~;~\~·lf _____ - _-:_:::.:::::::_·:_·:·· ~11. ~~lb:.l::":.:.: 4,:~: ---- ---- ---- 3.380485 -_-__ --_-_-_-__ --_/·_-_-_-_-_-_-_-_-_ 4.-~0324 
Air-cur ct. fir('-cured, flue-cured, nnd mi~rPlb- I ., 
n_ronsdome~tic _____________________ mil. oflh_ •

1

.. 1---- --- 4,233 

F<~\'!;~~ f,~~":n~- ------------------ -------- do.... 19 r·· --- - 18 I 
Exp~,~~:ri<;:~ru;ft~:~c~~,:,;p-nndstems:::::iiiol;i.~?fh-.r1!- 30,9~1 28,033 36,m •

1

--i8."ii43. 21,846 2.d~~ ::::~;~~~f~~:~~~: 
Import~. inclurlinJ!SCrnpanfl otcm~--------- .. flo. 8,699 8.4~2 9,.594 8.8G4 9,390 10,831 8,4141 9,698 

1vTanltLleturr<l products: 
Prorluction,mnnnfnctnrcdtobacco,totaL .... .rlo. !G,2!il 11.fi98 18,fi18, 16,6:16 17.880, 18,110 12,7(\3 17,934 

Cllrwing,pluJ!.andtwist.. .flo. 6,.o:JG o.012 7,2c:l[ fi.4.1!i 6,890 7 .. 1113 5,468

1

7,233 
Rmokin~-----·-··--· flo. 6

3 
..• 
1
"!.Jf. !,,'·.:>

3
·
1
;_
9
7, 7.r.;,;J 1 f\.S:l2 

3
7 •• "

3
,1
19
1 7,140 5,233 7,024 

Rnnff. ... ____ .do ... 
1 

v 3.711 I 3.3-19 3.1i06 2,002 3,678 
f'on."nmptinn ("·ithdnnvnls.): i I 1 I 

18 
104 

Sli, 404 
9, 479 

li, 388 
6. 907 
7. 0.54 
3. 3ti6 

733,258 
727, gm 

.1. 291 

1, 132 
606 

261,645 
231. 389 

30. 2;,2 
14.303 
12,546 

. 061 

. 497 

. 085 
8,047 

85, 2!i4 
9, 766 

17,395 
6, 880 
7. 2.\6 
3, 260 

C~~',':};~~ (sm~IJ): ____________ .. miJlion' .' 2,644 2,51H i 2.1\72[ 2.:l99 2,339 2.723 I 2,3B9: 2.232 
Tnx-pnid __ _ ... _ ---·-------- .rio. :l0.43H 2S.f\.lii j' :n.G\1,\ 1 28.788 :l4.4\l8 3f,.1>48 1 28,.\~1 I :36,760 

Cigars llnrgc). tnx-paid ... _________ .. thonsnnfls ... i 408.334 3911,885 4<>7_,.1221445,701 .11(),022 .110,219 i 414,2n0, .135.596 

J'vl nnnfnctnred tohnren nnd snuff. tax-~\~~:;,s. of lb. 1/i, Y24 14, 9(\~ I' 1~. 2-12 16.320 17. :lfl~ 17. lili!i I 13. 021 I I 7, 518 

2. 937 2, 449 
32. (176 I 32, 937 

533. 707 I 551. 082 

F:"':pnrts, C'ig-:lrf'tlrs ___________________ millions __ 1 1.109 1,447 1.2-!:3 1.20>: 1.169 1,27S [ 1,4G8 I 1,080 I 
Prirf• (wholf':;:~ll(•), rieun•ttc.c:. PlanEf<l(·turcr to \VlHik I ! 

salrr awl jnhhrr, f. o. h. dP~tinution \ 'I 1 I 
dol. per thnus.. :l n:l8 I 3. 9:18 ! 3. 93S . 3. 938 3. 93S 3. 93S ! 3. 938 3. 938 

HIDES AND SKINS 

ImpPrts, tot:~l hid_Ps and skins<;? ________ .thous. ~)f lh--1 
C'alf m11l k1p skms. _________________ tlwus. of JllN'(;'S __ I 

~~~;t\1~t~\\<lk~(l- SkirlS~ -~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~- -- ~ ~ ~ ~~}~~:: ~ \ 
Sheep anr!larnh ~kin~------------------· do ... 

Pric('S, wholrsak (Chicago): 
Calfskins, parker, hcayy, 9l~/15lh ....... dol. per lb. 
JJ idPs, strer, heayy, natin:>, oYrr 53 lb _________ Qc,_ 

LEATHER 
Prodnetinn: j 

Calf and kip _________________________ thous. of skins .. 1 

Cattle• hidr•; --------------------- __ th<,ns. of hides .. 
1

r 
Ooat and ktd ________________________ thous. ofRkms __ 

1 Sht•rp awl lnmb _______________________________ do ___ 1 

Exports: 
8olt• knt hrr: 

Bf'nds, haeks, nnd sidrs ______________ tho us. of lh __ ' 
Offal, inrlur\in~ welting and belting offaL_ .. do ... -'! 

Fpper l('atlwr ______________________ .tho us. of sq. ft.. 
Priers, wholPsule: ! 

8ol(•, hrnd::.:. 1ight, f. o. h. tannrry ________ dol. per }h_ 1 

PplJC'r, ehmnu• calf, n and C grades, f. o. h. tan-
nery ______________________________ dol. pet·~q. fL 

,. HPYisC'd. v Preliminarv. 

~. 227 
91 
51 

2 .. 113 
111<11 

. 321 I 

. 108 

g,t)f) 

2,1(!(1 II 

2. 197 I 
I. (]23 i 

I 
:l4 
19 

;;, 224 

. 595 

.870 

LEATHER AND PRODUCTS 

9, 217 
117 

58 
1. 701 
J, !57f) : 

.37.1 ! 

.108 ! 

I 
94.1 I 

~:~~; i 
2, 117 ! 

i 
32 i 
20 : 

3, 418 I 

. 600 i 
I 

' .893 ' 

l(i.HW1 i 

~~ ! 
2, 422 1 

.\. 082 : 

. 100 ; 

. J(J[i ! 

1,019 
2. 32o 
2. 43:! 
2. J.!l 

102 
i3 

4,029 

. 595 

. 910 

,o;.~, 3;)!) 
101 

9 
2. 4ii3 
I. 079 

. 4(10 

. liS 

882 
2.148 
2. 18fi 
2.143 

99 
33 

3,98\1 

'600 

'930 

I 

14.9.\2 
10.\ 
30 j 

3, 216 
2, 575 ' 

I 
. 42;') I 

.108 ! 

863 . 
2, Hi? , 
2. 227 : 
2. 2G<i 

71 
88 

2.826 

.605 

. 950 

13, :!09 ' 
130 i 

19 
2, 1.18 ' 
2, 712 

' 400 I 
. 120 ! 

8H1 i 
2, 219 . 
2. 3~4 : 
2. 243 

fi7 
19 

3,334 ! 

. 603 i 

. 920 i 

12.1i81 i 
1~i ! 

2, 277 : 
2, 77G j 

. 450 i 

.135 i 
I 

606 

I 
I 

l. 6G4 
I. 82:l 
1, ,l)'j4 I 

3\l 
72 

2. s:J\l 

. 603 

. 942 

11.6981 
129 I 41 

2,313 
2,197 

.475 

.138 

871 
2. 211\l 
I, H94 
2, 498 

85 
85 

3, 407 

• 595 

• 987 

If\, f,24 16. 807 
1,200 1,402 

3. g:Js 

7, 281 
91 
15 

I, 964 
578 

. 475 

.148 

827 
2, 157 
I, 996 

1 

2. o74 1 

fA I 
12 

3, 576 

. 600 

'998 

:). 938 

II. 541 
292 

18 
2,172 
2,298 

. !ifJO 

. 148 

890 
2, 201 
2,182 
2,163 

121 
30 

3, 429 

. 600 

.987 

' J),.,.,.mlw:· 1 estinJ:Jtl' of 19!i.l crop. 
ollags of 132lb. §Data represent price for ='nv York and Nort.heasteru New Jersey. '(Includes data for types not shown separately. 

1, 661 
914 
564 

2, 144 

. 540 

188, 953 

2,132 

752,375 
449,748 
168,780 

609, 182 
604,932 

4, 250 

I, 717 
909 

265.534 
242. 38/i 

16.513 
7. 334 
5, 677 

. 059 

. 501 

. 085 
9, 341 

63.404 
10,383 

16, 17Q 
6, 627 
6. 304 
3, 249 

2, 415 
32,644 

613, 199 

If\. 909 
I, 226 

3. 938 

9, 640 
81 
28 

2, 412 
890 

. 500 

.13:l 

S:JG 
'2,z:J6 
'2, 238 

2. 329 • 

57 
77 

3, 009 

. 605 

1.~22 

I, 126 
657 
831 

1, 892 

. 530 

175,297 

1,882 

.12S, 2:lS 
164,908 
88,590 

571. 5,1)4 
569. !fJ9 

2, 3S5 

I, 918 
I, om 

18.15, 2fl7 
177. Ofl7 

4, 480 
698 
4lli 

. 058 

. 501 

.OS5 
6, 718 

I 2, 256 

5,176 

307 

4, 675 

19 
175 

44. fi78 
7, GGO 

13. 194 
5. 347 
4, 747 
3, 100 

2. 570 
27, 357 

432, 028 

13,115 
I, 219 

3. 935 

8.357 
61 

9 
2, 904 

529 

. 500 

.133 

807 
2, 25-t 
2. 208 
2. 288 

.535 .575 

162,431 141,584 

I, 457 ~---- ___ .. 

i 
_________ j ____ _ 

,\47, 340 1---. 
115,080 .----

626. 710 -

I, 876 ---------

__ :::::r::::::: 
--------~---------

::::::r::::::: 
-~- ~~~~ t:::::: :: 

I 
. 500 1-----

p. 085 i -----
----------- ----

i 

---------1---------

J 
I 

---------1----
::::::::r: 
_:::::::r: __ _ 
:::::::::1:::::::: 

::::::::r: __ :: __ 
l ------·-·j· 

---------1 
--------1 ---------r-

" 3. 9381 

p. 500 
p .103 

47 -.------- ---. 
65 

3, 091:) 

.605 

1.022 

p. 610 

p 1. 013 



March 19!16 SURVEY OF CURRENT BUSINESS S-31 

Unless otherwise stated, statistics through 1954 and \ 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Janu- I Febru-1 March I April I May I ary ary 

1955 I 1956 

June I July I August I Septem-1 October I Novem-1 Decem- Janu- -~ Febru--
ber ber ber ary ary 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, tota!_ ___________________ thous. of pairs .. 

Shoes, sandals, and play shoes, except athletic, 
totaL ________________________ thous. of pairs .. 

By kinds: Men's ___________________________________ do ___ _ 
Youths' and boys' _______________________ do ___ _ 
Women's ________________________________ do __ _ 
Mis...;;rs' and children's ____________________ do ___ _ 
Infants' and babies'_ --------------------dO----

Slippers for housewear _______________________ do ___ _ 
Athletic ______________ ---------- ____________ .do. __ _ 
Other footwear __ ----------- _________________ do .... _ 

Exports _____________________________ ----------do ... . 
Prices, wholesale, f. o. b. factory: 

Men's and boys' oxfords, dress, cattle hide upprr, 
Goodyear welL ___________________ 1947--49=100 .. 

\Vomen's oxfords (nurses'), side upper, Goodyear 
welt. ____________________________ .1947-49=100 .. 

Won1en's and misses' pumps,suedespliL ____ do ___ _ 

' 46, 912 '47, 494 '55. 813 '47. 556 

'43, 971 '43, 852 ' 51,035 '42. 921 

'8, 899 
r 1, 795 

'23, 387 
'6. 414 
r 3. 47() 

'2, 424 
'330 

187 
303 

I 

110. o 1 

116. 8[
1 

112.3 

'8, 770 
'1, 739 

'23, 688 
'6, 436 
'3, 219 

'3, 092 
r 336 

214 
372 

110.0 

116. 8 
112.3 

'9, 811 
'2. 061 

'28, 259 
r 7, 076 
'3. 828 

'4, 207 
'3fl9 

202 
509 

i 
110. o I 
116.8 ' 
112. a 1 

I 

'9.110 
'1, 644 

'23. 785 
5, 248 

'3. 134 

'4. 133 
3f>9 
133 
336 

110.0 

116.8 
112.3 

47,160 

41,992 

8,916 
1, 726 

23,038 
5, 366 
2. 946 

4, 689 
352 
127 
262 

110. o 1 

116.8 il 
112.3 

49,590 

43,422 

8, 887 
1, 961 

23,529 
5, 918 
3,127 

5, 566 
342 
260 
212 

110.0 

m:~! 

41,054 

36,037 

7,409 
1, 688 

20,290 
4, 609 
2,041 

4, 569 
2-"4 
194 
256 

110.0 

116.8 
112.3 

54, 115 

46,691 

9,316 
1, 997 

26,246 
6,074 
3,058 

6, 461 
386 
577 
330 

110.0 

116.8 
112.3 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

National Lumher Manufacturers Association: t 
Production, totaL _______________________ mil. b<l. ft._ 

Hardwoods _________________________________ .do .. __ 
Softwoods __________________________________ .do ... __ 

Shipments, totaL _____________________________ do ___ _ 
Hardwoods __________________________________ do. ___ I 
Softwoods ___________________________________ do ___ _ 

Stocks, gross (mill and concentration yards), end of 
month, totaL _________________________ mil. bel. ft __ 

Hardwoods. _________________________________ .do. __ _ 
Softwoods __________________________________ .do ___ _ 

2, 812 
561 

2, 251 

2, 8271 
584 

2, 243 

9, 225 
3. 943 
5, 282 

Exports, total sawmill products _____________ M bd. ft._ 53,776 
Imports, total sawmill products __________________ do ____ 251,592 

SOFTWOODS 
Dou~las fir: 

Orders, new _____________________________ mil. bd. ft. __ 

1 

Orders, unfilled, end ofmonth _________________ do ___ _ 
Prodnctwn ____________________________________ do ____ . 
Shipments _____________________________________ do __ --1 
Stocks, gross, mill, end ofmonth ______________ do ____ l 
Exports. tot:tl sawmill products ___________ M bd. ft._ I 

Sawed tim hrr. ______________________________ eJo .. __ 
Hoards, planks, scantlings, etc _______________ do ___ _ 

PricPs, wholesale: 
Dimrnsion, No.1 dried, 2" x 4", R. L. I 

dol. perM bel. ft._l 
Flooring, Bnn<l bet~r.r, F. G., I" x4", R. L. 

Southern pine: dol. perM bd. ft._l 
Oni<'rs, fl('W ___________________________ mil. bd. ft .. I 
Onl<'rs, unfilled, end of month _________ --- ____ do ____ l 
Production ________________ . __________________ do ___ _ 

~:::~~~~:~lSS (mill (iii <I col1centrutiZ,;; ya~eisi: (.~~ ;;r I 
month ___________________________ m!l. bd. ft._ 

Exports, total sawmill products ___________ M hd. ft._ 
Sawed timhrr. __ _ _________________________ do .... 

1 Boards, planks, scantlings, etc ________________ do ____ 
1 Prices, wholrsalr, cornposite: i 

Boards, No.2 and hrtter, 1" x 6", R. L. i 
dol. perM bel. ft__l 

Flooring, nand hf'1tPr, "F. G., 1" X 4", s. L. 
dol. per M bel. f(__ 

".,.estern I 1inr: I 
Ordl'rs,new_________ _____ _ _ __ mil.bel.ft. 

~,%r~~~l:~fllrd,_ e:1Cl~f:~on!h::·:: :::::::::•. :-~~:::-. 
Stocks, )!ross, mill. £'nd ofmonth ______________ do ____ l 
Pricf', \Vho!(·sulP, I>tmderosu, hoards, Ko. 3 comrrwn, 1 

1" x 8" ~-A~~~~~;;-~~~~-:;~~er M bd. ft. I 

Mor!,~:r~'.c~~~,~an<I ~irch: _ _ ____________ M bd. fr j 

~~~,~~~ti:;;~~Je~l:_c~ul ~:-~~~~~::::::: ::::::::: :~~:::. [ 
Shipments __________________________________ do ____ i 
Stocks, mill, end of month ____________________ do ____ : 

Oak· 1 

o;df'rs, new ___________________________________ do ____ 1 

Orders, unfilled, end of month _________________ do ____ l 
r~?g::.~;:~~ ·::• -::::::::::::::::::::::::::::::~~:::: 
Stocks, mill, end of month ____________________ do ____ , 

r Re\'isrd. v Preliminary. 

758 
829 
807 
729 
957 

30, 088 
14,055 
16, 033 

83. 972 

131.361 

102 1 

276 I 
666 
665 

I, 747 
6, 500 
2, 648 
3. 752 

78. 480 

151.009 

597 
485 
491 
551 

1, 703 

72.26 

4,850 
12,550 
4, 000 
4,000 

11.050 

116,741 
87,013 
93,476 
94,885 
52,966 

tH!'visions for 1954 appear in the December 1955 SURVEY. 

2, 946 
605 

2, 341 

2, 9661 
667 

2, 299 

9, 205 
3,881 
.5, 324 

84,682 
262,0.54 

732 
810 
828 
752 

1, 033 

46,802 
25,572 
21,230 

85. 534 

132.178 

673 
303 
672 
64fl 

1, 773 
7, 737 
2, 529 
5, 208 

78.471 

150. 996 

593 
477 
535 
590 

1, 648 

74.18 

4, 625 
13,425 
3, 525 
3, 62.5 

10,900 

107,966 
98, 574 
90,400 
91,321 
52,045 

3,387 1 

629 ' 
2, 758 : 

3, f,~~ i 
2, 823 

9, lll 
3,852 
5, 259 

65,670 
292, 8Hl 

906 
791 
nos 
925 

1,01G 

31,815 
17,636 
14, 179 

85.071 

132.178 

746 
273 
784 
776 

1, 781 
9, 405 
2, 958 
G, 447 

77 .. 527 

150.991\ 

696 
493 
633 
680 

1, 601 

75.17 

5, .500 
14.650 
3, 900 
4,000 

10, 775 

Ill, 554 
108,122 
106 193 
107:090 

50,301 

I 
I 

3. 253 I 
612 i 

2. 641 I 

3. 4fi6 I' 

fi97 
2, 769 1 

8, 898 
3 "(j" 

5: l3l 
68,963 

262,035 

961 
868 
803 
884 
935 

42,792 
20,463 
22. 329 

85. 624 

1:l2.178 

753 
2!10 
738 
736 

1, 7S:J 
8, 399 
2. 151 
6. 248 

](;().:J84 

7<16 
543 
!i82 
71G 

1. ,lt\7 

77. 20 

4, li50 
15, 12.5 
3. 750 
4, 000 

10. 550 

108. \l16 
ll1, 6ii2 
100,543 
104,160 
44, 633 

"· ·~ I '--'~ I ·'· ., '· M' 6221 635 I 577 614 
2, 816 2, 963 [ 2, 465 3, 039 

3, fi19 I 3, iM I 3, 235 3, 670 
678 I 688 I 641 70:l 

2. 841 i 3, 061i ! 2, 594 2, 967 

s, 8181 s, 662 I 8. 41>8 8, 454 
3, 711 s. ns8 1 s. 594 3, 5on 
5, 107 i ,5. 004 ~ 4, 874 I 4, 948 

86,261 ; 74,556 1 60,6141 74, 673 
314,087 I 353,651 I 307,625 385,231 

I 

!iz I' 

848 
918 

40,033 
17,644 
22.389 

87. IJ!i 

132.178 

775 
285 
776 
780 

1, 77~ 
s, 930 
1, 967 
6. 903 

77. 702 

149. 42!i 

742 
iil3 
770 
772 

I. 565 

78.49 

4, 550 
1.1, 300 
3, 650 
4, 450 
9,800 

98, 3[,1 
104 696 
105:896 
105,337 
45,400 

911 
8Z6 
853 
ll34 
837 

26,233 
15, 71.5 
10,518 

87 .. 535 

131.8671 

78\l 
274 . 
764 
ROO 

1, 743 
7 398 2: 26.5 
5, 133 

77. 174 

149.426 

SGO 
514 
~so 
859 

], 586 

80.05 

5. 2.30 
15,550 

4, 300 
4, 950 
9, 300 

103,623 
100, 159 
111,772 
111,n2 

44,154 

752 
8Hl 
648 
7.59 
725 

21.887 
10,:157 
11, 530 

88.074 

131 807 

73S 
288 
6!1,5 
721 

1, 717 
7, 367 
1, 654 
5, 713 

77. 434 

149. 426 

747 
511 
760 
750 

1, 596 

so. 41 

4, 97.5 
],I, 600 
3, 950 
4, 600 
8, 600 

98,538 
100,226 
99,328 

100,294 
43, 188 

719 
7fi2 
R50 
77fi 
800 

30,472 
15,214 
15,258 

89.173 

131.857 

794 
288 
750 
787 

1, 570 
6, 757 
1, [•50 
5, 207 

78. 922 

850 
453 
95!1 
9119 

I, 646 

80.76 

5, 550 
15, 475 

4, 850 
5, 425 
8, 000 

105,632 
99,403 

109.306 
108, (;70 
44, 424 

50,610 

42,767 

9,127 
1, 857 

23, 622 
5, 223 
2, 938 

7, 245 
388 
210 
392 

110.0 

116.8 
112. 3 

48, 197 

40,628 

9, 246 
1, 586 

21, 472 
5, 358 
2, 966 

7, 068 
375 
126 
368 

112.8 

118.1 
117.4 

3. 5431 3. 431 I 
671 7031 

2, 872 2, 728 

3, 471 3, 3f.O I. 

712 755 
2, 759 z, 6o5 1 

8. 526 
3. 404 
5, Of\2 

60, 868 
351, 108 

655 
fj76 
8!5 
742 
873 

21,503 
11,861 
9, 642 

89.320 

132.194 

7!"}4 
293 
734 
746 I 

I 

1, 6581 
6, 222 
1, 772 
4, 450 

80.155 

151.018 

826 
451 
872 
82!i 

1, 693 

80.71 

4, 2.50 
14,3.50 

4, 100 
4, 77ti 
7, 525 

99,084 
91,074 

lOfl, 238 
105, 810 
42,958 

8, 597 
3, 411 
5,186 

89, 154 
309, 254 

603 
606 
740 
672 
942 

30, 23:l 
17,247 
12, 9X6 

89.180 

132. 504 

713 
2fl9 
717 
737 

1, 638 
6, ()74 
1, 915 
4, 7.59 

80. G83 

149.916 

775 
1, 764 

80.13 

3, 450 
12,000 
3. 875 
4, 225 
7, 300 

87,858 
85, 704 

102,070 
100, 684 

44, 344 

42,921 

36, 162 

7, 905 
1, 331 

19, 142 
5,060 
2, 724 

6, 274 
370 
115 
335 

116.8 

118.1 
117.4 

3.111 I nw[ 
2. 442 , 

3.076 I 711~ 
2. 360 

8. fo18 ! 
a. :;n4 1 

5. 254 I 

51l. 231 
272, 34\J 

649 
583 
709 
672 
\IGS 

20,477 
H. :~78 

11' 099 

45,5.11 

40,834 

8, 711 
1, 586 

21.674 
5, 705 
3,158 

4, 18!; 
388 
144 
319 

116.8 

118. I 
117.4 

2. 888 
(}()8 

2. 280 

2. 778 
fi72 

2. 106 

8. 729 
3. 300 
5, 429 

G4, 12fi 
237,0\10 

741 
710 
678 
614 

1,032 

27, 160 
J:l. !il2 
J:l, (\4X 

87. 9li2 '88. 102 

132. 504 

6,54 
22\l 
712 
094 

1, 65!i 
5, 545 
2.1:Js 
3. -!07 

81. 474 

G03 
:1ti7 
nas 
tilG 

I, 78G 

79.36 

3, 8.10 
ll. 750 
3, nou 
3, 900 
7, 200 

'iS, 7,11 
72,123 

102, 317 
95. 049 
51,612 

134. l3X 

1\01 
217 
nss 
613 

1, 731 
7, 21:-: 
1, H71 
f), 242 

T 80. U7!) 

G28 
41S 
5U2 
577 

1. 801 

r 7S • .I<.3 

4. 300 
12, ()(ll) 

4.100 
3. 800 
7, 500 

71, 777 
61.11ik 
93, (ili5 
82, 732 
62, 545 

53,139 

49,668 

9, 681 
1, 841 

27,484 
7, 185 
3,477 

2,897 
386 
188 

"116. 8 

"118.1 
"117. 4 

2,\133 ---------()27 ! ________ _ 
2, 305 

2. 904 ,---------
676 ·---------

2. 227 j_ __ _ 

R. 746 
3, 251 
,t;, 495 

------~---------

772 : 
7411 !. 
769 i 
738 I_ 

1, 06il i 
-------;---------

---------~--------
•X\1.140 ~---------
v!:J4. 1:;x ---------

723 I_ 

~7:5 ! 
,3.) '- - -·----
()(),) ! ~--------

---~:7~u_[:::::: ::: 
---------1---------___ l ________ _ 

vo-o_ mo j 

4, :J;,o 
12, ].'JIJ 

4. 1110 
a. Htlll : 
7. 750 

H-t, b72 
fiH. 72H I 
\1\l. 899 i---------
91,007 1---------
68.437 j ________ _ 



S-32 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated. statistics through 1954 and ~----.-------,---
descriptive notes are shown in the 1955 edition of I I I I I 
BUSINESS STATISTICS J~~r F~~;u- March I April May 

1955 I 
June I July II August I Set1tem-l October I N"ovem-1 Derwn-

her her I bcr 

LUMBER AND MANUFACTURES-Continued 

PLYWOOD 

Hardwood (except container and packaging): 
Shipments (market), quarterly total 

M eq. ft., surface rnea8ure .. --------- --------- 211,577 
Inventories (forsale),endofquarter ____________ do .... --------- --------- 31,157 

Softwood (Douglas fir only), production 

220,908 
33, 847 

--------- •2I7, 719 
'32, 959 

231,91\9 
31,917 

M sq. ft., %"equivalent.. 393,101 I 389,408 
1 

444,081 412, 756 418, 950 416,207 321, Ill 414, 569 422,532 427, 948 423, 235 413,501 

IRON AND STEEL 
Foreign trade: 

Iron and steel products ( excl. advanced mfrs.): 
Exports, totaJ. _________________________ short tons .. 

Scrap _____ . __ .------------------- _________ .do .... 
Imports, totaL _______ .. ------------------- .. do._ .. 

Scrap _______ ... __ ._ ... _._. ___ . ___ ..... _ .... do .... 

Iron and Steel Scrap 

Production and receipts, totaL .. thous. of short tons .. 
Home scrap produced _____ . __ . __ . _______ ....... do ... . 
Purchased scrap received (net) ___ . ____________ .do ... . 

Consumption, totaL ..... ______ --------------- .. do .... , 
Stocks, consumers', end of month ______ ---------- _do ___ _ 

Ore 
Iron ore: 

All districts: 
Mine production ______________ thous. of long tons .. 
Shipments ___________________________________ do ___ _ 
Stocks, at mines, end of month ______________ do ___ _ 

Lake Superior district: 
Shipments from upper lake ports ____________ do ___ _ 
Consumption by furnaces ___________________ do ___ _ 
Stocks, end of month, totaL. ________________ do ___ _ 

At furnaces ________________ .. ______________ do ___ _ 
On Lake Erie docks _______________________ do ___ _ 

631,371 
?P8, 2RO 
I04, 291 
II, 124 

6, 004 
3, 384 
2, 619 
6, 006 
7, 284 

2, 787 
I, 587 
8, 023 

0 
6,620 ' 

37,470 
31,3fl0 

6, IIO 

Imports. _____________________________________ .do____ I, 081 
Manganese ore, imports (manganese content) ... do.... 66 

Pig Iron and Iron Manufactures 

Castings, gray iron: 
Orders, unfilled, for sale ........ thous. of short tons .. 
Shipments, totaL_--------------------------- .do ___ _ 

For sale _____ -------------------------------do ___ _ 
Castings, malleable iron: 

Orders, unfilled, for sale __________________ short tons __ 
Shipments, totaL _____________________________ do ... . 

For sale. __________________________________ .. do .. .. 
Pig iron: 

Prorluct.ion ____________________ thous. of short tons .. 
Consumption. ________________________________ rlo ___ _ 
Stocks (consumers' and suppliers'), enrl of month 

thous. of short tons._ 
Prices, wholesale: 

Composite ______________________ dol. per long ton .. 
Basic (furnace) ______________________________ do ... . 
Foundry, No.2, Northern ___________________ do ... . 

Steel, Crude and Semimanufactures 

Steel castings: 
Shipments, totaL .. _____________________ short tons .. 

For sale, totaL _______________________________ do ... . 
Railway specialties ... ____________________ .do ... . 

Steel forgings (for sale): 
Orders, unfilled _________________ thous. of short tons .. 
Shi;:>ments, totaL ........ ______________________ do. __ _ 

Drop and upset ______________________________ do .... 
Press and open hammer_~ ___________________ do ___ _ 

Steel ingots and steel for castings: Production _____________________________________ do ___ _ 

Percent of capacityt------------ -------------------­
Prices, wholesa1e: 

Composite, finished steeL. _______________ dol. per lb .. 
Steel billets, rerolling, carbon, f. o. h. mill 

dol. per short ton .. 
Structural shapes (carbon), f. o. b. milL. dol. per lb .. 
Steel scrap, No.1, heavy melting (Pittsburgh) 

dol. per long ton .. 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of month ___________ tlwusands .. 
Shipments ____________________________________ .do. __ _ 
Stocks, end of month __________________________ do .... 

Cans, metal, shipments (in terms of steel consmrcrl), 

783 
1,092 

563 

99, 8I7 
82,028 
48.000 

5, 7R5 
5, 827 

2,447 

56.03 
56.\lO 
56.50 

98,238 
75, n44 
13,809 

'452. 6 
135.9 
103.0 
33.0 

8, 8~8 
83 

.0542 

74.00 
. 0452 

36.50 

2,198 
I, 742 

77 

total for sale and own use ____________ short tons .. '279, 5.)1 
Food ________________________________________ do. ___ '170, 869 
Nonfood. ____________________________________ rlo. ___ • 108, 682 

Shipments for sale ____________________ ---·--- __ .do. ___ • 239,950 
Closures (for glass containers), production .. __ millions.. I, 247 
Crowns, production ___________________ thousand gross ... 23,603 

r Revised. P Preliminary. 

METALS AND MANUFACTURES 

600, SIR 
a.1P, 1R7 
II2, 934 
24,923 

5, 874 
3, 294 
2, 580 
5, 993 
7, !56 

2, 741 
I, 531 
9, 227 

0 
6, 447 

31,108 
25, 222 

5, 886 

931 
67 

852 
I, 106 

578 

101,766 
85,979 
48,721 

5,443 
5, 5fl0 

2, 384 

56.03 
56.00 
56.50 

106, 430 
80,729 
16, 501 

491.9 
135.4 
102.1 
33.3 

8, 497 
88 

. 0542 

74.00 
.0452 

36.50 

2,145 
I, 747 

89 

259,585 
154,507 
105,078 
224,128 

I, 245 
23,993 ' 

778,290 
421,004 
109,723 
II, 524 

7, 072 
3,909 
3,162 
7,071 
7,158 

3, 2271 
I, 835 

10,109 

0 
7, 481 

23, 71I 
18,616 
5, 095 

I, 248 
87 

934 
I, 315 

639 

99,730 
102,364 
60,063 

6, 464 
6, 531 

2,213 

56.03 
56.00 
56.50 

127,460 
98,926 
19,339 

507. I 
I 54.4 
119. 2 
35.2 

9, 982 
93 

.0542 

74.00 
.0452 

38.50 

2, 303 
2,125 

104 

307,939 
171,568 
136,371 
265,592 

I, 516 
29,480 

801, 76fl 
41:l, 481 
116,948 
13,302 

7,068 
3, 90S 
3,163 
6, 988 
7,243 

6,056 
5, 312 

11,366 

3, 758 
7, 290 

18, 907 
14, 545 
4,362 

I, 220 
81 

966 
I, 294 

680 

104, 091 
101, 226 
57,397 

6, 385 
6, 412 

2, 097 

56.03 
56.00 
56.50 

120, 053 
92, 237 
I6, 646 

499.4 
149. 6 
113. 5 
36.2 

9, 815 
95 

.0542 

74.00 
.0452 

38.50 

2, 342 
I, 990 

106 

32I, 281 
178,528 
142,753 
273,649 

I, 389 
27,982 

815, 901 844, 999 827,315 672, 163 
450, 418 5I2, 579 448, 402 328,060 
139, I66 132, 644 103, "78 184, 286 

9, 836 13, 041 11, 777 27, 120 

7,199 
3, 947 
3, 2.02 
7,186 
7,259 

11,820 
12, 621 
10,532 

11,606 
7, 798 

21,901 
17,465 
4,436 

2,045 
86 

938 
I, 310 

707 

106,446 
98,397 
57·, 317 

6, 805 
6, 770 

2,084 

56.03 
56.00 
56.50 

122,465 
92, 713 
16,810 

509.4 
I47. 0 
109.4 
37.7 

10,328 
97 

. 0542 

74.00 
.0452 

34.50 

2,123 
2, 062 1 

I07 

379,767 
222,797 
156,970 
330,050 

1,404 
30,691 

6, 773 
3.844 
2. 929 
6,8.02 
7,184 

13, 704 
14,835 

9, 402 

12, 595 
7. 473 

27,361 
22, 455 
4, 906 

2, 490 
72 

982 
I, 296 

716 

107,559 
99,456 
60,261 

6, 544 
6, 4fi8 

2, 116 

56.03 
56.00 
56.50 

I33, 887 
102, 457 
19, 59I 

5I9. 6 
155. 5 
117.0 
38.4 

9, 746 
94 

. 0542 

74.00 
. 0452 

34.50 

2, 377 
2, 514 

125 

397, 799 
230,016 
167,783 
347,471 

I, 532 
33,640 

6,048 
3,457 
2, 591 
6, I01 
7,132 

13,034 
I-1, 633 
7,803 

13,334 
7. 273 

33. 424 
27.940 
5,485 

2,498 
60 

I, 050 
1,070 

579 

115. 420 
75, 570 
44,914 

6, 391 
6,082 

2, 332 

57.88 
58.50 
59.00 

97,875 
71, 170 
11,631 

513.3 
115.0 
F2. 7 
32.3 

9, IOI 
85 

.0576 

78.50 
. 0487 

39.50 

2. 317 
2,078 

116 

427, 434 
266. 148 
161, 286 
386.053 

I, 2.)] 
28, 319 

6, 850 
3. 829 
3, 021 
6,623 
7, 357 

14, !flO 
I5, 117 
6,846 

13, 572 
7, 485 

39,506 
33. 100 

6, 405 

2,871 
98 

I, 160 
1, 226 

688 

123,473 
82,448 
48,126 

6, 601 
6, 462 

2, 471 

5B. 45 
58.50 
59.00 

126,406 
96,290 
20,576 

547.0 
I34. 8 
99.9 
34.9 

9, 595 
90 

.0580 

78 •. 10 
. 0487 

44.50 

I, 953 
2, 230 

109 

565,220 
392, 145 
173,075 
511,684 

I, 544 
31, 251 

767, 919 R37. 373 
414,678 442, 674 
I69, 872 172,396 
25, 887 17, 083 

6, 786 
3, 921 
2, 865 
6, 788 
7,355 

13,830 
14,544 
6,130 

12. 7.17 
7, 539 

45,406 
38,459 
6, 948 

2, 518 
90 

I, 151 
I, 2,53 

713 

116, 636 
87,215 
55,471 

6, 703 
6,612 

2, 483 

58.45 
58.50 
59.00 

140,843 
107,622 
23,594 

552.4 
148.8 
110. 1 
38.6 

9,882 
96 

.0580 

78.50 
.0487 

43.50 

I, 871 
2, 032 

114 

511, 429 
355,914 
155, 515 
443,363 

I, 454 
26.662 

7,248 
4,002 
3, 245 
7, 217 
7, 385 

12,846 
13,696 
5,279 

12,244 
7,850 

49,523 
42. 167 

7, 356 

2, 857 
75 

I, 113 
I, 310 

714 

121,261 
90, 8fi6 
53,804 

6, 965 
6, 937 

2. 421 

.18. 45 
58.50 
59.00 

145,674 
110, 409 
23, 745 

559.7 
158.0 
120.0 
38.0 

10,501 
98 

.0582 

78.50 
.0487 

44.50 

I, 9IO 
2,075 

124 

50I, 455 
343, 966 
157,489 
445,349 

1, 492 
26,079 

782, 285 855, 043 
419,495 435.9.58 
160, 518 16tl, 142 
15, 508 15, 268 

7, 213 
3, 969 
3, 244 
7, 2I4 
7, 385 

7, 266 
9, 268 
3, 277 

7, 410 
7,488 

51,040 
43,718 

7. 323 

2, 237 
64 

I, 062 
1,306 

697 

116. 9Rl 
99, 280 
58,069 

6, 699 
6, 690 

2, 361 

sg_ 45 
5~. 50 
59.00 

r 7 QOfl 

'4: 034 
T ~,(}()2 

r 7, 27P 
r 7, 210 

3, 502 
2,M9 
4, 204 

IR4 
7, 5r.:3 

44,3.09 
37. :>34 
6, 820 

I, 474 
1:34 

1, 075 
'I, 260 

664 

123, 107 
r 99,946 

60,409 

6, 954 
'6, 867 

"2, 289 

58.45 
58.50 
59.00 

1.12. 381 "158. 982 
116, 908 122, 2111 

25, 635 29, 003 

,)84. 7 
158.1 
119. 7 
38.4 

10,247 
99 

.0582 

78.50 
.0487 

45.50 

592.4 
1.18.1 
120. I 
38.0 

IO, 504 
99 

.0581 

78.50 
. 0487 

50.00 

1, 741 I, 840 
2, 042 2, 185 

138 147 

252, 716 270, 693 

150.311 I I56. 50-4 
102,405 114, 189 
212, 971 230, 573 

I, 4J:l I, 347 
26,338 '24, 192 

::\larch l!):)G 

I956 

Jr.nu- Febru-
ary ary 

418, 127 I 443, 094 

p 7, 418 
P 4, Oil 
p 3, 347 
P 7, 4S7 
p 7, Hi5 

0 ---------
7,953 ---------

36,702 ---------

3g:~~~ 1::::::::: 

7,050 
p 7, 027 

p 2. 2751 __ _ 

SR. 45 58. 45 
p 58. 50 : 
p 59. oo I 

588.6 '---------
160. I 1---- ----
124.7 ---------
35.5 

'10, ~28 p 10, I21 
U\1 99 

. 0581 . 0581 

p 78. 50 
p. 0487 

p 54. 50 

2, 377 
I, 940 

117 

2!'0. 031 
172,094 
117,9:37 
243,f\56 ---------

1,3.571---------
29,405 ---------

iF or 1956, percent of capacity is calculated on annual capacity as of January I, 1956, of 128,363,090 tons of steel; for 1955, data are based on capacity as of January I, 1955 (125,828,310 tons). 

NOTE FOR STEEL PRODUCTS, p. S-33.-Data for semifinished products comprise ingots, blooms, slabs, billets, etc., skelp, and wire rods (formerly included with wire and wire 
products); rails and accessories include wheels and axles. Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later. 



l\Iard1 HlG6 

Unless otherwise stated, statistics through 1954 and I 
descripCive notf"S are shown in the 1955 edition of 
BUSINESS STATISTICS 

IRON AND STEEL-Continued 

Steel, Manufactured Products-Continued 

Steel nrodurts, net shipments:§ 
Total (all grades) .............. thous. of short tons_ 

P':'mifinishNl produets ___________ ------- ___ do ____ 
Rtrnctur:1l shape~ (heavy), s1rd piling-______ do_ --
Plat<•S _______ ·--------------------- __________ do_ --
Hails and accrssoriP~- .. -------------- ---- __ clo_ --
B~rs and tool steel, totqL .... ________________ do -·· 

Bars: Hot rollecl (inrl.li~ht shapes) _______ do ____ 
Rrinf11rcing-_____________________ ---·do ___ 
Cold finished·------------------ _____ do. --

Pipe and tub in~.·------------------------ __ do ____ 
\Yirr and \Yin' products ________ _do. --
Tin mill products (inrl. hlack r,h-te)~======- .do __ 
SlH•ets and str!p (incl. electrical), totaL ___ do_ 

Sheets: lJ ot rolle.J_ .. __ ___________________ do ____ 
Cold rolled (!ncl. enamelin~l- _____ do. ___ 

NONFERROUS METALS AND PRODUCTS* 

Aluminum: 
Pro<lnction~ primary, domestic ___________ short tons_ 
Estimated recovery from scrap(!) ______________ do ____ , 
Imports (general): 

Metal and alloys, crude _____________________ do ____ 
Plates, sheets, etc_. ___ ----------------------do ____ 

Price, primary ingot, 99%+-------------dol. per lb __ 
Aluminum shipments: 

Mill products and pi~ and ingot (net) .••.. mil. of lb .. 
Mill product~. totaL ________________________ do ____ 

Plate and sheet ___________________________ do ____ 
Castings _______ •. _ •••••...••.• _____ ••••.•• _ •• __ do __ .. _ 

Copper: 
Procluction: 

Mine, recoverable copper •..••••.•••... short tons __ 
Hefinery, primary ___________________________ do ____ 

F'ron1 do,mestic ores ________________________ do ____ 
From foreign ores __________________________ do ____ 

Secondary, recovered as refined ______________ do ____ 

Imports (general): 
Refined, unref., scrap (!) _____________________ do ____ 

Rrfincd. __ -------------------------- ••••.. do. ___ 
Expmts: 

Reflne<l, scrap, brass and bronzeingots ...... do ____ 
Refined .. _ ••. -------------- .•••..••. _____ .do ____ 

Consumption, refined (by mills, etc.) __________ clo ____ 
Stocks, refinecl, end of month, totaL __________ do ____ 

"Fabricators'_------------------------------ __ do ____ 
Price, bars, electrolytic (N. Y.) __________ dol. per lb._ 

Copper-hase mill and 
(quarterly): 

foundry products, shipments 

Brass mill products, totaL •.•..••..•....•.• mil. oflb __ 
Copper wire mill products (!) __________________ do ____ 
Brass and bronze foundry products ••••..••••.. do ____ 

Leact: 
Production: 

Mine, recoverable lead .••...•....•..... short tons __ 
Recondary, estimated recoverable ffi __________ do ____ 

Imports (genera}), oreEB, metaL. __________ • __ do ____ 
Consumption, fabricators', totaL ______________ do ____ 
Stocks, end of month: 

ProdnC'rrs', ore, base bullion, and In process(!) 
(ABMS) ____ ------------------------short tons __ 

Refiners' (primary), ref. and antimonial $_ .. do ___ 
Consumers', total --------------------------do ____ 
Scrap (lead-hasc, purchased), all consumers.do ____ 

Price, pig, desilvcrized (N. Y.) _________ _c!ol. per lb._ 
Tin: 

Production, pig, totaL ___________________ long tons __ 
Imports for consumption: 

Ore (!) ..... _. ___ .. ---------------------------do ... _ nnrs, pigs, etc _______________________________ do ____ 
Consumption, pig, totaL ____________________ Jlo ____ 

Primary ______________________________________ do ____ 
Exports. incl. reexports (metal). _______________ do ____ 
Stocks, pig, end of month, totaL. _____________ do ____ 

Industry _________________ -------------- ______ do ____ 
Price, pig, Straits (N.Y.), prompt •••••. dol. per lb __ 

Zinc: 
Mine production. recoverable zlnc _______ short tons __ 
Imports (general): 

Ores and eoncPntrates fB ____________________ do ____ 
Metal (slab, blocks).-------------------- .••. do •••. 

Slab zinc: 
Production (primary smelter), from domestic and 

foreign orcs __________________________ short tons __ 
Seron<lary (r('(listilled) production, totaL ___ cto ____ 

~~~~~~t~'!~tioJ:, ~': ~~~c_':~~rs', _to_t~!:::: :::::::: :~~::: ·1 
Stocks, end of month· 

Producers', smelter (AZI) _________________ do ____ 

]',?c~'.'~~i~;~"~v-.;tern csi: i,oliis) =: =:: · ctof -ri~~0i£:: 1 

Zinc oxide (zinc content of ore consumed) 
short tons •• 

SURVEY OF CURRENT BUSINESS 

1955 

Janu- I Febru-1 March I April I May I June I July ary 
1 

ary ( I Aug st \Septem-r October I Novem-1 Decem-1 u her ber bcr 

METALS AND MANUFACTURES-Continued 

6,010 6,120 7, 269 7, 21n 7. 541 7, 770 6, 251 7, 054 7,378 7, 217 7, 248 7, 581 
294 3o.o 428 423 40.1 444 358 zn9 414 400 4:l5 42'1 
3,'8 :;r,.o 436 425 454 417 388 411 459 461 470 485 
439 4.17 54-'l 500 571 noo 506 543 619 fi07 n:m 67~ 
J I() H\1 207 l'l9 201 222 ISO 155 171 160 146 180 
gg2 901 1,100 l, 101 1,160 1,104 933 1, 081 1,0~2 1.197 1, 128 1, 215 
623 ():30 704 747 77! 770 G27 717 ng 814 758 s:q 
116 128 101 184 215 2(19 177 197 186 202 194 194 
136 134 165 160 161 173 122 158 158 171 16.0 17() 

.178 610 795 824 872 90,7 R24 88.5 873 877 884 885 
309 327 39~ 406 414 4H 283 355 361 361 339 332 
181 489 5~0 602 08,-; 7:J4 417 618 f'J7G 367 ~(i3 390 

2, 520 2, 4.16 2, 782 2, 739 2, 770 2, 779 2, 362 2, 606 2, 713 2, 787 2, 813 2, 988 
7:H 7:H 820 792 813 773 703 7Ti 768 iRS 834 887 

1, 207 1, 154 1, 292 1, 297 1, 298 1, 312 1.120 1, 198 1, 2G2 1,312 1,318 1, 395 

128,203 116, 236 130,272 126,394 131, 128 127, 6:l4 132.fi@ 133 .• 5.51 130,606 134,6.15 133,689 140,748 
27,091 28,521 33,933 29,919 2\), 491 30,925 23,687 28,923 311,681 31,785 32,092 p 32, 200 

15.674 12, 593 12, 753 18,409 20,391 20,174 12, 9.57 17,621 14,416 12,183 10, 235 10,247 
888 895 1,546 1,065 1, 467 2.126 1, 172 1, 702 2, 038 2, 216 2, 689 2, \)1)1) 

. 2303 . 2320 . 2320 . 2320 . 2320 . 2320 . 2320 . 2427 . 2440 . 2440 . 2440 . 2440 

289.7 301.6 347.9 324.3 342.4 341.7 303.9 355.6 344.4 343.1 353.2 357. () 
206.2 205.2 234.7 227.9 234.3 25.5. 7 210.2 250.0 244. 1 248.8 245.5 '243. 8 

'114. 3 112.0 128.4 123.3 125.2 136. 4 113.3 141.4 134.5 138.3 137. 1 1:l8. 6 
64.4 66.9 79.0 73.0 71. 7 68.5 55.0 64.9 67. 1 72.2 75.1 75. 3 

83,300 83,492 93,769 89,154 90,824 89,392 33,343 67,235 90, 271 92, 1°2 91,053 8~. 575 
117, !53 111,015 120,611 111,348 127,124 117, 639 42. 5o6 78,905 129,791 127,537 123,09.5 135, 675 
88,312 81,021 94, 260 85, 118 91l, 549 89, 444 21, 294 55,824 97, 234 94,218 94, 876 99, 34~ 
28,841 29,994 26,351 2(\, 230 30. 575 28,19.5 21,272 23,081 32,5.57 33.319 28,219 :lfi, 326 
15,834 15,028 19,383 18,858 18,827 20.015 12. 557 15, 201 21, 328 22,665 22,071 21,073 

39,307 45, 8.18 44,619 44,041 45, 339 49.369 46, 581 54, 753 63, 706 52, 154 57,130 58,050 
11, !53 12, 104 11,120 15, 935 10,150 14,449 12, 28:! 27,345 23,770 20, 78·1 20, 876 20, f>82 

26. 929 37,375 25,673 28,575 28, 753 19,322 13, 790 15, 372 I 22, 294 20, 293 19,341 19,142 
1.1, 883 24,890 17,811 '17, 950 '21, 9!0 15,702 9,544 10,521 18. ()15 15,719 16,434 14,728 

126,308 119, (i09 137,361 133,130 135,513 141,044 11,2n \'0, 493 m:m ~'~~u;~ '14~. s:l.5 '154, S52 
121.83-5 120.643 117,786 Ill, 375 121,024 112, 187 101,860 122,682 156,801 '164, l\12 
81.807 77,583 73.632 71,086 78, 865 75.1.18 G7, 334 75, 61>8 102, 742 106,185 112,897 '114, fi34 
. 2978 . 3270 . 3294 .3570 . 3570 . 3570 • 3570 . 3815 .4405 .4303 . 4296 . 4348 

--------- --------- 677 --------- --------- 666 --------- --------- 521 --------- --------- r ()69 
--------- --------- 392 --------- --------- 401 --------- --------- 345 --------- --------- '417 

2381 _________ --------- 258 --------- --------- 234 --------- --------- '268 

r 27,828 '27, 427 '31, 315 '28, 686 '28, 932 '28, 427 r 25, 7R3 '26, 813 r 26,870 '27, 564 25, 975 27,802 
35, 947 32, 742 38, 976 35, 007 36,876 34, 7G5 2\i, 8:!6 31,147 36, 290 40,980 36,479 :Js. 967 
21,107 33,633 30, 2141 3:l, 286 48, 597 34,023 32, 640 40, 735 40, 794 i 38,999 40, 335 50, 23S 
93,000 86,000 99,000 96, 100 100,400 102, 900 83.800 106,600 111, 500 !14, 700 108, 100 104,000 

108,5131 107,314 114, 481 106,023 107. 2ii7 I 106,409 103. G:l6 12-5. 644 122.352 124, 811 116,204 119, 7:l3 
81,858 62.599 62,398 I 52,804 48,988 42, ,43 38, 1'18 32, 767 29,3o4 24, 146 26,147 31,691 

113, 3G4 120,142 112,742 112,170 124, 145 123, H8fl 118, 583 116, 683 115, 104 110,247 109, 525 115. 127 
59,104 56,31\1 50,939 50,0[;3 4\1,046 . 41l, 413 45, 771 50,762 53,412 52, 872 53.209 47, 7!!4 

.1500 . 1500 .1500 .1500 .1500 .1500 .1500 . 1500 . 1510 . 1550 .1550 .1556 

2, 608 2, 728 2, 582 2, 298 1, 842 1,106 1. 147 1, 98() 2,003 2,036 2,092 2, 705 

I, 857 1,312 1, 769 2, 437 I, 861 1,163 2.116 2, !SO 819 1, 443 1, 9GG 1, 1(',3 
4, 143 6, 385 6, 026 3. 9!8 5, 454 5, 015 5, 449 5, 520 5, 924 5, Yi5 5, 010 5, 29S 
6, DOO 7, 280 8, 050 7,820 7, 965 7, 785 G, 640 7, 9S5 7, \JGO 7, 825 7,810 7, .100 
4, 500 4, 730 5, 200 5, 1(\0 5, 30ii 5, HiO 4, 520 .5. 310 5, 3:lll 5,015 5, 010 4, 770 

17.1 174 177 185 48 i'3 4 91 20 71 9 70 
14,751 14,761 14,944 13, .)13 15, 61G 13,675 16, ;)62 Ill, 348 16, 50'J 17, 161 17,448 21,114 
14,100 13,970 13, 905112, 8:!5 14,550 13,641 15,580 15,685 16, 115 16, 9()5 17, 2G7 rs, s:Jo 
. 8727 . 9077 . 9104 . 9139 . 9137 . 9364 . 9683 . 9646 • 9G2fi . 9fi09 . 9787 1.0776 

'40, 547 '39, 636 '45, 692 '43, 277 '44, 505 , 43, s:J6 '41, 383 r 42, 633 '42,154 '41.167 39,555 39, fH5 

39,076 29,832 35, 191 41,262 34, 134 38,949 35, 802 41,600 57, 410 45, 944 42. 700 49, 20x 
14, 697 15, 828 13, 257 15,096 13, 048 13, 16{] 14,730 16, 538 18, 111 22,031 20,627 17, P!ii 

I 

80,139 73, 785 83,395 78,399 81, 173 79, 001 78,917 78,836 77,087 82,460 80. G02 85,601 
.), 9:l7 5,192 5, 784 5, 3871 5, 004 5, 457 5, 483 6, (138 6, 361 6, 989 7. 014 (i, 977 

8.), 11!1 80,602 96,388 9!, 312 94,913 92, 739 70. 58~! 87, 1).~7 91,849 97,940 98. 275 97, 2.~:) 
4, 428 1, 9!S 2, 618 413 3, 053 1, 550 756 nn 1 760 589 !51 fi84 

I i 
n7, tfi2 1 9(), Hl5 \10,837 74, 57n 1 G3, 181 48,603 .11. 2DO 4fi, OR4 42, !fl7 43, 868 , a-,, oss 40, 979 
97,0131 101, 734 102, 4:3'1 103, :J04 ; 104, ()();j JOG, !l~:l !14,11.5 120, C43 1~0. 2u2 Tll,),!l81 'r1J(, 7.52 1Hl, .1!7 

.1150 .1150 . 1150 . 1193 ; .1200 . 122:l .1250 '12tJ0 . 12V:J .1:~wo I .13ti0 .1300 
I I 

r, 610 I 6 .163 i ' 6 376 6 774 6 725 7 021 7 062 7 175 i 6 237 8 140 8 Ofi5 8 :J04 

S-33 

1956 

Janu- Febru-
ary ary 

7, 588 -
417 
407 
()50 
223 

1,18\1 
818 
182 
178 

879 
3.5:1 
55fi 

2. 855 
844 

I, 3\0 

140, 394 
-- -----

--
. 2440 

356.0 
252.4 
142.2 

----

95, .10.) 
117, r,:n 
!!3, 252 
24,:179 
17,245 

--------
--------

l 18,433 
13, 301 

Pl50,12l 
p 139,812 
P91\, 5,1!\ 

. 4375 

---------
---------
·--------

26, \!76 
---

-- -----
------

117,168 
-------
--· ---
---

.1615 

----- --

1-

-----
----
-------
-- ----

--
--- 1: 
I. 04X2 I 

I 

40,548 I 

--

1--- :::l ---

-- T 
41,330 ! 

' 
.13l:J 

, . 
i 

8 909 

. 2440 

. 4459 

. 1000 

1. 005:l 

:J9, s:13 
. 1:150 

' neYised. • Pr(']iminary. §Beginning with the c\-farch 1956 SuRVEY, dnta reflect regrouping- of certain products. For changes not 8df-explanntory, see note at bottom of p, S-32. 
EBBrrsic metal cont(mt. I Data beginning January 1956 exc~.ude exports of brass aml bronze ingots; such exports aYeraged 65 tons per month in 1955. 
*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior, Bureau of 1\fines; data prior to August 1954 for new series will be 

shown later. Generul imports comprise imports for immediate consumption plus material entering the country under bond. Alv,minum-prices of aluminum ing'ot are as quoted by the 
American Jl.fetal Afarket; shipments of mill products plus pig and ingot are compiled jointly bv the U.S. Department of Commerce, BDSA and Bureau oj the Census. Copper-exports, consump­
tion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead-producers' stocks of le·id ore. and bullion are compiled by the American Bureau of )'.fetal 
Sla'is'ks: storks of f:Crnp lead are in gross weight. Tin-tobl stocks include Govcrnrnent stocks availnb1e for industry use. Zinc-primary smelter production of slah zinc is derived. by sub­
tmcting- secondary (redistilled) production at primary and secondary smelters (compiled by Bureau of Mines) from total smeltrr production (compile<! by American Zinc Institute). 



S-34 SURVEY OF CURRENT BUSINESS ::\Iar('h 1D:)6 

Unless otherwise ststed, ststistics through 1954 and I ,-~~-19,5_5~~--;-~~~-,-~~- I 1956 
descriptive notes are shown in the 1955 edition of I f I ----~-------~ I I I ~-~------~-------~ ------- ---~---
BUSINESS STATISTICS Jaarn~- F~'b1_;_u-,. Man·h I April May June July August Septem- October "ioYem- Deerm- Jatlll- Fehru-

J ", h_e_r~-· ~~--c__t_•e_r~c__h __ o_r~'--'-'"_-'"_t_ __ ar_y_ 

METALS AND ~IANUFACTURES-Continued 
------~-----------,--------,---- ----------·---,----,-----,-------,----,-----,---.------:----,---

1 

I I 

HEATING APPARATUS, EXCEPT ELECTRIC I 

Radiators and convectors, cast iron: I 
Shipmcnts ______________ thous. of sq. ft. of radiation__ I. 675 1, 970 2, 419 . ____ ----, ________ _ 
Stocks, end of month __________________________ do____ 5, 876 6,106 ! 6, 416 1 ________ 

1 o~~,i~~~~st's ________________________________ .number __ j si, 2s2 5s, o41 1 59, 21s : 
Stocks, end of month _______________ -------- ___ do____ 50,686 51, 163 r' 62,65.5 I ----- ----~·---------

St.oves and rangPs, domestic cookinf!, excl. electric: ---- --------
Shipments, totaL __________________________ number __ 167,752 200,306 'I 232,431 __________ __ 

Coal and wood _____________________________ do____ 5, 564 5, 527 
1 

~.063 l 
Ga~ (incl. bungalow and combinatlon) ______ flo ____ 153,065 1~6,436 1 217,4(i6 I ··:::::::1::::::::: 
Kerosene,gasoline,andfueloiL _____________ do.... 9,123 8,3431 8,902, 

Stows, domestic heating, shipments, totaL ____ .do____ 75.004 90,8971105,357 1_--_--_--_- -__ :_-_- -_.1

1 

___ -_- -_--_- -_- -__ :_-_--

Coal and wood ________________________________ flo____ 4,824 4,422, 7, 710' _ . 
Gas ___________________________________________ do____ 41,fH6 38,228 1 50.:lfi0 i I 

Kerosene, gasoline, and fuel oiL _______________ do____ 28,534

1 

4S, 247 ;

1 

47,297 i 
1 

·::_:_:_:_:_:_=_~~:_=_=_:_:_:_:_:_:_ 
warm-air 'urnaces (forced-air and gravity air-flow), I I 

shipments, totaL _____ ----------------- number..l 8.5,476 1 79,.1371 87,121. 91,908 99,937 117,376 107,90fi 

g~s·:·: -·:::_:·::::::_::::·:::::::·:::::: __ ::~~:::_ ~7:~~~ 1 ;~:~i~ 1l ~3:~i~ 1 ~~:~~~I ~~:~§2 74,125 64,.563 -------r-------
163,741 lf.4,154 150. ~31 120.948 ~0.100 
99. 55S 101.828 94.368 77,427 52, \JJO 

SolidfurL ___________________________________ .do ____ ! 2,654[ 2,880. 2,938 i 2,412. 2,9fi7 
3~:~gi 

1 

3~;~~~ ---------~---------
Water he::~;;~;:~m~~~~-~~~~~~~-~~- do ___ l2oo.oo1 

1

214. 1o3l 248, 754j231. 694!216. n1 214, 6o712o7, 226 :::::::r::::::: 
57,792 54, 105 47, 660 37, 202 2~,~HI 

6, ~91 8. 221 8, 303 6, 319 :{, :371 
2(\0, 438 224.027 218. 521 184, 761 17!1. 17:~ 

m;{fo~~~!a~~;l ~~~s~1~!~h~~d~~~·-~~~~~~~~~~g~~~8~f doj _________ j ______ j 55, 81~ ! ______ ___! ________ _ 
Umt heater qroup, new ordcrs _________________ do ___ J _________ , _____ ----1 14, 6481' ________ _1

1 

________ _ 

Foundry equipment (new), nevo: orders, net I I , 
mo. ave. shtpmcnts, 1947-49=100__ Sl.O I 90.4' 16~.6' 178.6 i 145.7 

Fnrnacrs, industrial, new ordf'rs, n('t: I I I 
'Ekctricproccssing ___________________ thous.ofdoL_ 1,148 [ 9761 1,~42 2,2341 1,811 
Fupl-fired (except for hot rolling strel) _________ do____ 3, 54~ I 4. :l90 i 5, ~09 , 5. 032 ! a, 801 

Machine tools (metal-cuttin~ types): 1 I j ~-
Kcw ordrrs _______ mo. avg. shipml'nts, 1945-47=100__ 2m. 0 I ~09. 4 214.6 1 178.1 
Shipments ___________________________________ do____ 167.3 

1 
IllS. 2 I 202 .. ; 180.1 

Pumps (:"team, power, centrifugal and rotan'), new 1 I 
ordl'rs _________________________________ thous. of dd__ 5, 220 I tl, 709 fi, 161 

1
1 5, 4!7 

1 rfr;wtors (l'XC('pt COntractors' Off·hiv.hwny and garden): 1 
Shipments, totaL _____________________ thous. ol doL 66,178 , 71,786 79. :;oz i 94, 71R (' 

'VlwC'l-type _________________________________ do ____ 41,431 \ 45,807 ~"!·0~~ I 04,847 
Tracklaying _________________ ---------- _____ .d<>-- _ _ 24, 747 r 2~1, 979 .o.,), 21, 2n. 8il I 

ELECTRICAL EQUIPMENT ! I 
B~~~~~i~--~~~-t_o_~-~~i~-e---~~~~~~~~=~t---~'.'lh~usa';;'dr~- 1,478!1 1.647 1.321 1.2s1 ·!

1 
J.i\72 

Household ~lectrical appliances: 
Refrigcmtion, output (seas. adj.)* _____ 1947-49=100__ 131 ! 133 141 1.52 I 1!>8 
Vacuum cleaners (standard type), sales bilkd I 

thousands_. T 24S. 9 r 261.2 r aon. 4 ~ 2-tl. ~) i r ~.1.~. ~) 
Washcrs,domesticsalesbillcd ... --------------do____ 357.4 3.53.2 370.6' 313.5 ~ 341.8 

Radio sets, production§ ________________________ do____ 1, 068.1 1, 089. 7 1,482. 3 ' 1, 099. S ' l, II!. 0 

Television sets (incl. combination), product;g~Jsands__ 
654

_ 
6 
I 

702
.
5 1 8

:ll. 
2 

i 
58

:l. 
2

1 
4
il

7
. 
4 

Insulating materials and relHtcd products: I 1 
Insulating materials, sales biJJcd, index 

1947-49=100 _ _1 132.0 137.0 160.0 160.0 I 10\4.0 

Fiber products: I I ,i 
Laminated fiber products, shipments Ell 

thous. of doL 9, 426 10,076 12, 211 11, 106 : 10, 909 
Vulcanized fiber: I 1 

Consumption of fiber paper _________ tho us. of lb.. 4, 037 3, 918 
1
4_, 

8
s
0
7,6
3
· ' 4

1 
•• 
8
59
1

.!, 1 4, 778 
Shipments of vulcanized prodnctsd' tho us. of doL 1, 571 I, 565 1, 799 

Steel conduit (rigid), shipments _________ thous. of fL. 24,049 i 25,898 29.762 ' 30,521 I 32.504 

M~~~~~~:~~:¥~~~:~:~~;~~:~~~~O-hp~,1947-49=!00 __ --------- 155.0 :--------+--------
New orders __________________________ thous. of doL_ --------- --------- 38,649 i _______ _! ________ _ 
Billings ____________________________________ .dO----~--------- --------- 34, fJ38 

1 
--------1---------

D~~~n~~~~~;~~~~~~~:a::~:~~~:e;;:t;:~::1~~~~~~~~~!:: ::=::::::1::::::::: ~;Z~~ 1::=::::::[::::=:::: 

24:J. 7 
180.9 

6, 411 

82,289 
.)1,016 
~~1. 273 

53, OJ:\ 
16, 497 

186.8 213. 4 

2, 635 786 
2, 836 2. 981 

26:l. 2 217.8 
198.8 152.9 

7,419 5.834 

79,179 63,360 
47,911 38,613 
:n. 2os 24,747 

134.0 

1, 348 
4,101 

221.3 
164.6 

7,022 

52,359 
29,308 
23,051 

,)8, 170 : _______ __! _________ 47. 149 

18,228 '---------~--------- 1\), 204 

156. 7 ! 108. 6 ' 154. 4 IK:t 9 

964 ! ~. 532 I ~. 54:l 2.188 
6, 579 7. 061 ' 4, 131 ' 8.191 

207.3 :l47. l 4:33. :; : T ,~1-4.1 

19!\, 4 204.2 214. 2 i r:J;1(. ~ 
I 

o. 1)~4 7. 041\ 5, 249 7, 624 

59,140 81.728 t17,355 77,611 
29, 736 42. 589 33,288 39,321 
2V. 404 39,139 34,067 38,290 

I, 79-1 I 2, 024 2, 777 3, 03\J i 

103 I 161 1\\0 I Hi6 i 
• :;, 03~ r 2, ()27 "2, 05t) 

162 146 lfltj 

r z:HJ. 71 r 200. S .,. 2R:~. 71 r :)Qt). ,::; : 
~54. 5 245. II 403. 8 ! 411. 9 I 

r ;{4~1. j r:w7.~ 243.5 
362.3 361.3 :).:'}7. ,1) 

1 ,204. v 1 ilK 5 • v:w. 1 ( U42.1 , 

, 5~0. o 1~ 344. :l 647. 9 : , 939. 5 

·J,;)tJi).ti 4&7. y i" 1,!i94.7 

i.~o. 7 6:H. 7 I 604. (i 

I 
158.0 i 117.0 147.0 \ 151i.O 

I i 
151). 0 15.5. 0 11i0. 0 

11,522 9,8.16 11,057 i 12.827 i 12,399 
i I 

11,668 1 12.074 

t: ~~~ i r: ~~~ t: m i 
35, 310 I 53, 017 31, 611 I 

1R6.0 .

1 

_________ ---------1 

44,407 ---------;---------1 
41,298 ~---------1---------
10, 54511 _________ 1 ______ ___(. 
8,179 --------- ---------1 

I 

;;, HIX I 4. 607 4, 409 i 4,1\51 
1,639i 1.914 1,776[ 1,8-!7 

29, GS2 1 32. 216 29, 522 i :n. o.o2 

208.0 1--------- ________ J ___ ---
49.969 !--------- ---------1 47,:Jo:l 
40,578 (------- ---------, 41,659 
9,950 ,------------------ 12.98!\ 
'· 220 :--------- ---------! 9. 8:\8 

PETROLEUM, COAL, AND PRODUCTS 

A 
COAL 

l. 910 I I 2, 0241 '""I 2, 1271 
I nthracite: 

Production _____________________ thons. of short tons __ 2,333 2, 442 !,tHO 1, S88 I 1, 755 1, 812 2, 25s I 2, 383 
Stocks in prodncers' storage yards, end of month 

1,081 : tho us. of short tons._ 1, 267 1,164 1, 132 
t ~~~ I 1,000 1,008 1,048 ' 942 966 I 886 ! i20 

~i!i~~::·~-;~~;t~-----~~~~~~~~~~~~~~~~~~;~~~;td~~::j 
311 253 175 1761 226 207 242 I 

3021 418 I 331 ! 374 

25.641 25. 51 I 25. 96 25.52 25.67 25.67 24.08' 24.18 24.50 24.481 24.(\3 25. 18 
Wholesale, chestnut, f. o. b. car at mine _____ do ____ 13. 721 13.121 I 13. 721 13. 721 1 11.829 I 11.s29 I 12. 257 12.257 12. 524 . J.l. 261 i 13. 324 I , 1:1. 64o 

---------1 
! 

195.6 [------ --

~: ~~~ !:::::::: 
! 

p :l99. 21 _____ _ 
p 191.91-------

------ ___ ! ________ -

:::::::::1::::::::: 

2. 016 ---------

I :~02. 2 
39:3.7 !:::·-----

•1, 078.6 i'1, 112.0 
I 

r -~"',\<;. 8 i v 557. I 

-------- ---------

4,1i78 ,---------
2 2. 248 1---------
27.432 ~---------

! 
I ---------! 

_ ________ [ ________ _ 
i 

---------~---------

--------:---------

• 2 .. \Iii I 2,392 

555 I _________ 
I 

---------~---------
I 

26.37 1---------
p 14.1:l0 1---------

' Revised. • Preliminary. 1 Represents 5 weeks production. ' See note marked "d' · for this page. 
*N'ew series. Compiled by the Board of Governors of the Federal Reserre System. The seasonally adjusted index reflects changes in total output of rl'frigerators, freezers. room air condi­

tioners, and dehumidifiers. Monthly data beginning 1947 will be shown later. 
§Radio production comprises borne, portable battery, automobile, and clock moclels; television sets include combination models. Data for March, June, September, and December 1955 

cover 5 weeks; other months, 4 weeks. 
Ell Data beginning August 1955 cover 20 companies; earlier data, 19 companies. 
d' Beginning January 1956, data include shipments of holloware (except tubes!; in 1955, such shipments averaged $189,000 per month. 
, Data for polyphase induction motors cover 34 companies; for direct current motors and generators, 27 companies. 
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Unless otherwise stated, statistics through 1954 and ~----· 1955 I 1956 

descriptive notes are shown in the 1955 edition of hnu- I Febru-1 I . I I J 1 I Aucrust I Septem-1 October I Novem-1 D~cem- ];;;.--~ Fehru-
BUSINESS STATISTICS ~ry ary March Apnl May June u y , ber her her ary ary 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL- Continued 
Bituminous: 

I'roduction .. ___________________ thouB. of short tons .. 
Industrial consumption and retail deliveries, totalt 

thous. of short tons .. 
Industrial consumption, totaJt ______________ do .... 

Electric-power utilities. __ ---------------- .do. __ . 
Coke ovens .. ___ . _____ ---------------------do ... . 
H<•ehive coke ovens ________________________ do ... . 
Rt.-el and rolling mills _____________________ do ... . 
Cement mills ..... _______ -------------------do ... . 
Other industrials. __ -----------------------do ... . 

Railroads (class I) ... ----------------------do ... . 
Bunker fuel (foreign trade) ________________ do ___ _ 

Hctail-dealer deliveries. _____________________ do .... 

Stocks, industrial and retail dealers', end of month, 
totaL ____________ ---------- thons. of short tons .. 

Industrial, total. .. _ .. ___ . ___ . __ ... __________ do. __ 
ElPctric-powcr utilities ____________________ do_._ 
Coke ovens .... ------------- ______________ do .. __ 
Rt.cel and rolling mills _____________________ do .... 
Cement mills. ________ . ___ ----------------· do .. __ 
Other industrials ____ -----------------· ____ do. __ _ 
Railroads (class Il-------------------------do ... . 

Retail dealers ___ ---------------------- ______ do ... . 

Exports. _________________ ---------------------do .. .. 
Prices: 

Retail, composite. ______________ dol. per short ton .. 
Wholesale: 

Screenings, in dust. usc, f. o. b. cnrat mine .. do ... . 
Large domestic sizes, f. o. b. car at mine_ .. do ... . 

COKE 
Produetion: 

Beehive _____________________ .. thous. of short tons .. 
Oven (byproduct) ________ -------------------<10 ... . 
Petroleum coke~ ____ ------------------------do ... . 

Stocks, end of month: 
Oven-coke plants, totaL ______________________ do ___ _ 

At furnace plantB __________________ ---------.do .. _ 

P~i:or~~~hg~~eP:~~~~~~=================:::=::~~:::· 
Exports. __ .,_ ., ______ --------------------------do.,_ 
Price, heehive, Connellsville (furnace) 

dol. per short ton._ 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed ___________________________ number __ 
Production cJ' __ _______________________ thous. of bbL. 
Refinery operations ____________ percent of capacity .. 
Consumption (runs to stills) __________ thous. of bbL. 
Stocks, end of month: 

Gasoline-bearing in U.S., totaL _____________ do ___ _ 
At refineries. ______________________________ do ... . 
At tank farms and in pipelines _____________ do ... . 
On leases .. ------------------- _____________ do. ___ 

Exports ... __________________________________ ... do. __ _ 
Imports. _____________________________________ .do. __ _ 
Price (Oklahoma-Kansas) at wells ..... dol. per hbL 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oiL ________________ tbous. of bbL. 
Residual fuel o!L __________________________ do .... 

DorrH'stic demand: cl' 
Distillate fuel oil:. _________________________ do. __ _ 
Resirlual fuel o!L _________________________ do ___ _ 

Consumption by type of consumer: 
Electric-power p]an(8 ______________________ do .... 
Railways (class I) _________________________ do ___ _ 
Vessels (bunker oll) ________________________ do .... 

Stocks, end of month: 
Distillate fuel oiL _________________________ do. __ _ 
RCBidual fuel oiL _________________________ do ___ _ 

ExportB: 
Distillate fuel oiL _________________________ do ___ _ 
Residual fuel oiL ______________________ ... do .. __ 

Prices, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 

dol. per gaL. 
Residual (Okla., No.6 fuel) ________ dol. per bbL. 

Kerosene: 
Production ________________________ thous. of bbL. 
Domestic demand cJ' ___ ______________________ do ___ _ 

~~I "-·~I ~ .. oo I 
36, 334 I 33, 769 I 35, 10.5 I 
30, 10. 1 I 27, 91fi 'I 30,243 
11, 7.10 I 10,840 11, 234 

s. 2g~ I 7. ~g~ , s, i~g 
506 I 504 I 511 
7.05 , 670 I 707 

7, 316 I 6, 892 i 7, 578 

I, 4151 1, 271 1, 278 I 
2 3 11 . 

6. 233 s, s53 4, 862 I 

65,869 
fl.~. lfl6 
38,095 
11,476 

506 
I, 15.5 

12, 487 
1.397 

703 

1, 804 

15.10 

4. 481 
6. 951 

61 
5. 74.5 

457 

2, 748 
1, 654 
1,094 

449 
29 

13.75 

63, 751 
t\:J. 130 
3fi, 79fi 
11, 066 

509 
l, 082 

1~. 337 
1. 340 

621 

2, 539 

15.10 

4. 481 
6. 949 

64 
5, 327 

436 

2, 614 
1, 632 

981 
474 
43 

13.75 

63,664 
63,022 
37,035 
10, ~7? ,on 

963 
12, 494 

1, 249 

642 

2. 282 

15. 10 

4. 480 
6. 920 

102 
6, 131 

486 

2, 526 
1, 579 

946 
476 
39 

13.75 

34,620 

31,207 
28,368 

9, 906 
8, 519 

196 
417 
672 

7, 411 

1,203 
44 

2, 839 

64,001 
63,270 
87, 37f\ 
10,702 

.o34 
970 

12, 4f\9 
1. 219 

731 

4,M9 

15.00 

4. 401 
6. 369 

117 
6,014 

438 

2, 485 
1, ,)29 

956 
498 

29 

13.75 

38,620 

31,478 
29, 123 
10. 505 
8, 927 

222 
387 
714 

7,093 

1. 240 
35 

2,355 

66, 356 
6.\471 
3R. 347 
11. 516 

.1()1 
1. 01.1 

12,840 
1.192 

8R5 

4, 717 

14.77 

4. 377 
6.371 

U5 
6. 287 

476 

2, 346 
1,373 

973 
473 
42 

13.75 

36,320 

31,356 
28,716 i 
~g:~g~ I 

244 
365 
687 

6, 887 

1, 159 
43 

2,640 

69,452 
68,310 
39,225 
12,747 

558 
1,140 

13,405 
1, 235 

1,142 

4, 992 

14.81 

4.390 
6. 423 

r ],)4 

6,001 
479 

2,188 
1, 227 

961 
440 
44 

13. 7.5 

I 
36. 470 I 
31.441 
29,083 1 
11, 464 
8, 621 

238 
342 
707 

6, 508 

1, 154 
49 

2, 358 

68,042 
66,845 
38, 405 
12.348 

548 
1,166 

]3, 258 
1, 120 

1, 197 

4, 652 

14.83 

4. 395 
6. 588 

145 
6, 039 

483 

2.112 
1,198 

914 
437 
57 

13.75 

43,000 

34,231 
30,831 
12,290 
8, 886 

276 
357 
710 

7, 003 

1, 253 
56 

3,400 

70,988 
69,701 
39,288 
13,674 

567 
1, 236 

13, 762 
1, 174 

1, 287 

5, 708 

14.93 

4.430 
6. 738 

T ]70 
'f\, 230 

467 

'2,056 
1. 250 
'806 

402 
39 

13.65 

40.740 

34.850 
30, 539 
11, 7R:l 
8, 858 

268 
o64 
703 

7, 283 

1. 228 
.)2 

4, 311 

71,700 
70,443 
39,872 
13,993 

580 
1, 289 

13, 556 
1,153 

1, 257 

5. 4o6 

1.5. 25 

4.707 
7.104 

163 
6. 234 

417 

1. 975 
I. 291 

684 
361 
45 

13.63 

41,650 

37, 533 
32.713 
12,382 
9, 151 

291 
407 
7~2 

8, 339 

1, 351 
60 

4,820 

71,747 
70. 516 
40, 208 
13,892 

570 
1, 304 

13, 420 
1,122 

1, 231 

5. 534 

15.40 

4. 706 
7.166 

'179 
6. 452 

473 

1, 782 
1, 240 

542 
330 

48 

13.63 

43. 550 1 45. 270 

40, 581 ' 45, ().5:l 
34, 387 , :l7, .501i 
13, 026 14, 482 
9, 020 '!l, 4:l2 

315 373 
486 575 
7fl8 871 

9, 281 10, 265 

1, 435 1, 486 
56 '22 

6,194 7, 897 

70, 325 
69,211 
39,720 
13,604 

527 
1, 342 

12,923 
1, 095 

1, 114 

4, 656 

15.43 

4. 722 
7.187 

189 
6,357 
'519 

1, 748 
1, 319 

429 
307 

58 

13.63 

'68, 423 
'fl7,425 

38,228 
'13, 342 

576 
1, 270 

12,922 
1, 087 

998 

4, 340 

15.46 

4. 727 
'7. 204 

225 
6,640 

5o6 

1, 69i 
1,386 

311 
305 
53 

13.88 

~~ ~~ ~m ~m ~~ ~~ ~~ ~~ ~m ~m ~M 
209,600 191, 392 213, 454 206,600 206,983 198,389 205. 600 206,604 201, 919 211, 770 210, 406 

90 w 90 ~ ~ m M M m 90 w 
2, 512 

221,804 

228,737 211,365 228,594 214,080 225,699 224,510 2~l4. 986 234,966 224.478 231,411 230,758 

260,156 
67, 1;16 

li2. 635 
19,605 

381 
20,799 

2.82 

53,926 
38,276 

73,801 
55,880 

8. 912 
8, 093 
5, 916 

86,692 
49,457 

1, 786 
2,819 

.102 
1. 500 

258,630 
66,574 

172,429 
19, 627 

976 
20,912 

2.82 

51,719 
34,683 

68,513 
5!,386 

7, 432 
7, (}99 
5, 803 

69,283 
46,042 

919 
2, 985 

.102 
1. 500 

264,430 
68,829 

176,193 
19,408 

771 
24,480 

2. 82 

52,779 
36,722 

58,2,52 
51, 475 

6,813 
8, 268 
6,379 

62,457 
44,970 

1, 521 
2,231 

.102 
1. 300 

275,232 
71,215 

184, 317 
19,700 

1. 431 
20,818 

2.82 

46,033 
33.288 

37,177 
43,668 

5,(!78 
7, 635 
u,332 

70,139 
43,838 

1. 258 
2, 535 

.102 
1. 500 

276,948 
71,293 

185, 771 
19,884 

1,166 
23,106 

2.82 

47,094 
34,426 

31,726 
41.848 

4,884 
7, 688 
6, 708 

83,.559 
45.083 

2,109 
2, 256 

.101 
1. 600 

9,164 
3, 878 

270, 850 264, 601 
70, 788 ~?· ~9~ 

181,076 110, 102 
18, 986 19, 500 

1,053 
24.739 

2.82 

48,839 
32,392 

29,994 
40. 754 

4,692 
8.337 
6,362 

887 
25.049 

2.82 

48. 832 
33. 823 

28.359 
38,919 

4. 617 
~- 18~ 
'• OOo 

100, 652 !19, 169 
44, 398 1 44. s94 

2. 145 1 2. 259 
2. 380 I 1. 866 

. 101 . 101 
~. 700 I ~. 750 

8 084 8, 877 

2.56, 427 
65,920 

171,285 
19,222 

1, 191 
26,502 

2.82 

50,237 
33, 794 

33,781 
41,287 

5,369 
8, 471 
7,332 

133,675 
45.480 

2,194 
2. 618 

.101 
I. 7.50 

8, 975 
ti, 116 ' 

256, 269 259, 201 
67, 887 67, 823 

168,344 171,247 
20, 038 20, 131 

260,707 
65,095 

175, 427 
20,185 

832 
25.161 

2. 82 

48.617 
:n. 815 

:li, 290 
:l7, 866 

5.183 
8,330 
6, 755 

143, 248 
46, 267 

z. 195 
2. 226 

.103 
1. 750 

871 
25.606 

2. 82 

872 
26,658 

2.82 

49. 985 .'iO, 393 
34, 821 36, 412 

38, 848 ' 59, 700 
42, 583 51, 219 

6,043 
8, 456 
7,061 

1.12. 288 
47.040 

2. 283 
1, 884 

.098 
1. 7f)() 

7, 096 
8, 688 
6, 455 

141,808 
44,071 

1, 427 
1, 456 

.1198 
1. 750 

98 
240,634 

265,610 
66,852 

178,771 
19,987 

1, 040 
30, :JG8 

2. 82 

54,708 
39, 879 

83,910 
60, 5.1S 

8, 540 
9,007 
6, 777 

111, 333 
39,174 

1, 559 
2,088 

. 103 
1. 800 

12,240 
18. (;()2 

44,750 

45,469 
37. 588 
14, 9:l6 
9, 455 

400 
.565 
848 

10,019 

I, ~l62 
3 

7, 881 

65, 896 
64, 9!\1 
36,442 
12,1\61 

579 
1,132 

13,064 
1,073 

945 

15.55 

• 4. 732 
p 7. 235 

41,825 

255 ---------
6,(;60 ----

1, 649 ---------
1,433 ---------

215 !·---
---------1---------
---;~_-;~r-;~~;~-

• 2. 82 ---------

---------~~ --------
---- ------- ----

8,221 --------

6,292 

•.106 
•1. 949 

Stocks, end of month .. ____________ ---- __ .... do. ___ 
Exports ___________________________________ ._ .do ___ _ 
Price, wholesale, bulk lots (New York Harborl 

dol. per gaL. 

12, 66,i 
17,071 
23,266 

109 

. 110 

10, 471 
1.>,003 
18,291 . 

326 ! 
.110 i 

11,080 
10,940 
1s, 187 1 

179 

.110 J 

9,373 
.5, 799 

21,486 
215 

.110 

26,375 
300 

.108 

2~: ~~~ I 3~: i1~ 
221 430 

.1081 .108 

3s. 292 1 
295 ' 

.108! 

8, 36,1 
7, 036 

36.361 
144 

.108 

9, 566 
9, 087 

36,705 
93 

• 1o:J I 

10,229 
13,473 
33, 283 

93 

. 103 I 

26,770 

.1:: --~.:J 
'Revised. , Preliminary. 
tReviBed (effective with the October 1955 SuRVEY) to includP hunker fuel. 
cl' RevisionB for 1954 will be shown later. 
~Includes nonmarketable catalyst coke. Such production for January-December 1955 is as follows (thous. short tons): 198; 186; 184; 141; 204; 209; 204; 219; 189; 209; 231; 226. 
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Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

J~~'r I F~~~u-1 l\Iarch I April I i\Iay I June I July 

1955 

I August I Septem-1 October IN ov~m-1 Dec~m-1 
PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCT8-Continued 

Refined petroleum products-Continued 
Lubricants: 

Production __________________________ thous. of bbL. 
Domestic demand'?---------------------- __ .do. __ . 
Stocks, refinery, end of month _______________ do ... . 
Exports. ___ .. ______ ---------------------- ... do ... . 
Price, wholesale, bright stock (midcontinent, 

f. o. b. Tulsa) _______________________ dol. per gaL 
Motor fuel: 

Gasoline (including aviation): 
Production, total<;~ ________________ thous. of bbL. 

Gasoline and naphtha from crude oiL ... do ___ _ 
Natural-gas liquids: 

Used at refineries (incl. benzol) ........ do ... . 
Used in other gasoline blends, etc<;> .... do ... . 

Domestic demand 9 -----------------------do ... . 
Stocks, end of month: 

Finished gasoline _______________________ .do .... 
At refineries .. -------------------- .•... do __ .-

Unfinished gasoline ____________________ .. do. __ _ 
Natural gasoline and allied products _____ do ___ _ 

Exports (motor fuel, gasoline, jet fuel) •...... do ___ _ 
Prices, p:asoline: 

Wholesale, refinery (Oklahoma, group 3) 
dol. per gaL. 

Wholesale, regular grade (N. Y.) __________ do ___ _ 
Retail, service stations, 50 cities ___________ do ___ _ 

Aviation ~asolinc: 
Production, totaL _________________ thous. of bbL. 

100-octane and above ... -----------------do. --
Stocks, end of month, totaJ ________________ do ___ _ 

100-octane and above _________________ ._ .do ---
Jet fuel:* 

Production ... -----------------· _______ -·-· do.- __ 
Domestic demand _________________ --·-·· .. do. __ . 
Stocks, end of month ______________________ do. ---

Asphalt:O 
Jlroduction __ ------ ___ ----- ____________ -----_do_---
Stocks, refinery, end of month .... ___________ do .... 

Wax:O 
Production --------------------------------.do .. -
Stocks, refinery, end of month _______________ do .. --

Asphalt products, shipments: 
Asphalt roofing, totaL _________ .thous. of squares.-

Roll roofing and cap sheet: 
Smooth surfaced ___________________________ do __ _ 
Mineral surfaced.----------------------._ do .... 

A~;:~a1~Iz~~~~!~~:~===- === ==== == = = == = = = =: =:::: ~~:: =: Saturated felts ___________________________ short tons .. 

PULPWOOD AND WASTE PAI'ER 

Pulpwood: 
Receipts ... ____________ thous. of cords (128cu. ft.) __ 

¥t~~~~:Uio~0~iD:ioiltil~::=:===: :=:=:= ·=:: =::: ~: :~~:: :: 
Waste paper: 

~t~~~~~fn~"~f~~-~it~~==~-===-=·=·=·=·=·::::·=·=·=-=:s;~~~iE:: 
WOOD PULP 

Prorluction:d' 
Total, all grades ________________ thous. of short tons __ 

Dissolving and special alpha _________________ do ... . 
Sulfate .. ---------------·---·-------------- .. do .. . 
Sulfite ... _. ___ --------------------- __________ do .. __ 
Ground wood ________ ---------- __ ----------- .do.---
Defibrated or exploded ...... ________________ do ___ _ 
Roda, semichcm., screenings, damaged, et.c __ do ___ _ 

Stocks, end of month:d' 
Total, all mills .. -------------------- __________ do ___ _ 

Pulp mills._ .. -------------------------------do ·--Paper and board miJis _______________________ do ___ _ 

Non paper mills .... ----------------------- ... do ... . 

Exports, all grades, totaL _______________________ do ... . 
Dissolving and special alpha ___________________ do ___ _ 
All other ___ --------------------------- ........ do.--. 

Imports, all grades, totaL_-------------------- .. do ... 
Dissolving and spec-ial alpha __________________ do ___ _ 
All otllu·. ----------------------------- ________ do . _ .1 

r Rrvisrd~ J) Preliminary. 
9 Revisions for 1954 will be shown later. 
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3, 229 
3,038 
5, 022 

746, 564 
764, fi38 
442,325 

1,889. 3 
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*New series. Prior to 1954, included with data for gasoline, kerosene, and disU!Iate fuel oil; for January-July 19-54 figures, see note"'" on p. S-35 of the November 1954 SURVEY and earlier 
i~sues. 

OAsphalt-5.5 bbl.=l short ton; wax-1 bbl.=280 lb. 
d'Effcctive with the October 1955 SURVEY, data as c-ompiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association. 
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Jnless otherwise stated9 statistics through 1954 and ~~ 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

PAPER AND PAPER PRODUCTS 

A.ll paper and board mills, production:t 
Paper and board, totaL ________ thous. of short tons __ 

fv~£~~~~~~-~~~rJ~~::•:::::•:::::::::::•::~~:::: 
Construction paper and board _______________ do. __ _ 

?aper, excl. building paper, newsprint, and paperboard 
(American Paper and Pulp Association): 

Orders, new _________ ·-·---·_ thous. of short tons __ 
Orders, unfilled, end of month _______________ do. 
Production _____ ._ .. __ ._ .. ________________ . __ do. __ . 

~~~r~~~;;d or -moiiili::::::::::::::::::::::: :~~: ::: 
Fine paper: 

Orders, new ___ . __ ... _. _____ ... _------------ .do ___ . 
Orders, unfilled, end ofmonth ______________ .do ___ _ 
Production _______________________________ . __ do. __ _ 

~~~r~~~~~ <.r moi1ili::::::::::::::::::: ::::·~~:::: 
Printing paper: 

Orders, new ..... _. ___ ------------------ _____ do .. .. 
Orders, unfilled, end of month _______________ do .. .. 
Production ... _______ . ___ . __________________ .do ... . 

~r~g~~~~~-;.,i-montii~:::::::::::::::::::::::~~:::: 
Pric<", wholrsnl<', book paper, uA" grade, Eng-lish 

finish, white, f. o. b. mi!L _______ .dol. per 100 lb. 
Coarse paper: 

Ordr.rs, new __ . ____ ._._. _____ . tho us. of short tons._ 
Ordrrs, unfilled, end ofmonth _______________ do ___ _ 
Production. __ .. ___________________ . ______ . __ do __ .. 

~~~rg;~~~'d ·.;r m-oriili. ::::::::::::::::::::::: ~~:::-
Newsprint: 

Canada (incl. Newfoundland): 
Production ___ ._ .. __ . ________________________ do ___ _ 
Shipments from mills. ______________________ do ___ _ 
Stocks, at mills, end ofmonth _______________ do ___ _ 

United States: 
ConsumptiQn by publishers _________________ do ___ _ 
Productiont ....... _ .... --------------------do ___ _ 
Shipments from millst ..... __________________ do __ _ 
Stocks, end of month: 

At mills._. _____ .. _________________________ do ___ _ 
At publishers. ____ .. __ .. ___________________ do. __ _ 
In transit to publishers ____________________ do ___ _ 

Imports ________________ .... ________ . _______ .do ___ _ 
Price, rolls, contract, delivered to princiPal J'orts 

dol. r>er short ton_. 
Paperboard (National Paperboard Association): 

Orders, new _______________ ... -· thous. of short tons. 
Orders, unfilled, end of month _________________ do ___ _ 
Production, totaL _______ . _____________ .. __ ... do .. _. 

Percent of activity-------------------------------·­
Paper products: 
Shippin~ containers, corrugated and solid fiber, 

shipments ..... ----------- mil. sq. ft. surface area .. 
Folding paper boxes. index of value: 

New orders _______________ . __________ 1947-49= 100_. 
Shipments __________________________________ cto __ _ 

PRINTING 

Book publication, totaL __________ number of editions .. 
New hooks. ___________________________________ do ___ _ 
New editions _______ ·--------------------------dO-- .. 

RUBBER 
Natural rub her: 

C'onsunlption ______ . ___ ·------ ____________ long tons __ 
Stocks, end of month _________________________ do __ _ 
Imports, including latPx and guayule __________ do ___ _ 
Price, wholesale, smoked sheets (New York) 

dol. per lh __ 
\Chemical (synthetic): 

Production _________ ----------------- ____ .long tons __ 
Consumption _________________________________ do ___ _ 
Stocks, end of month __________________________ do ___ _ 
Exports _____ . _________________________________ do .. _. 

Reclaimed rubber: 
Production. _________ . __ . _____ . ___________ . ___ .do_ ... 
Consumption _______ -· ________________________ do ___ _ 
Stocks, (•nd of month __________________________ cto ___ _ 

r Rrvisrd. v Preliminary. 

SURVEY OF CURRENT BUSINESS S-37 

J~~r I F~~u-/ March / April ll\Iay I June19r Jut I August 18eptem-l October jNovem-j Decem-I 19'6 

Janu- f<'hru-
ary ary 

PULP, PAPER, AND PRINTING-Continued 

'2,348 
1, 040 

'1,056 
12 

'240 

972.2 
713. 5 
929.5 
930.1 
445.7 

117.5 
62.0 

121.5 
124.7 
111.1 

345.7 
375.2 
313.9 
309.9 
150.4 

14.00 

306.8 
152.3 
302.3 
298.9 
105.7 

490.8 
466.3 
I49. 6 

383. 5 
'117. 3 
'115. 6 

7. g 
4I7. 8 
I31.1 

392.5 

125. 75 

1, 020. 3 
450.7 

1,013. 3 
92 

6,808 

184. 7 
172.3 

2, 249 
9~9 

1,024 
12 

224 

919.5 
701.8 
879.7 
878.5 
420.6 

I24. 3 
72.5 

116.7 
121. 5 
107.5 

313.5 
3fl9. 2 
2°5. 4 
292.I 
I53. 8 

14.10 

304.2 
I49. 6 
293. 1 
287.8 
89.0 

479.3 
4o4.1 
164.8 

3~5. 2 
'111.5 
'112. 2 

7. 2 
4I2. 2 
87.7 

364.3 

I25. 75 

I, 08.1. 0 
523.4 

1, 043. I 
95 

6,870 

I76. 7 
I51. 8 

2, 575 
1, 117 
1, Ifi7 

14 
277 

1, 049. 2 
756.8 
999.6 

I, 007.3 
413.5 

I33. 4 
7.5. fl 

177.7 
134. I 
101.5 

3fi2. 4 
3"2. 4 
343. 9 
344. I 
I53. 6 

14.10 

354.2 
17f>.4 
331.6 
332.8 
90.4 

539.1 
512.0 
191.9 

430.9 
r 127.3 
T 12(). 9 

7. 6 
383. I 
82.6 

435.8 

I25. 75 

I, 311. 7 
515.7 

I, 214. I 
96 

8, 226 

193.9 
178.9 

2, 457 
1. 066 
I, 113 

I4 
265 

9.1n. 4 
750.9 
9fil. 8 
939.2 
422.7 

124.4 
78. I 

120.6 
I20. 4 
97.5 

318.9 
372.2 
317.2 
312.7 
158.0 

14.10 

318.7 
I72. 3 
310.1 
311. I 
84.6 

518.6 
540.5 
170.0 

431.8 
' 122. 7 
'122. 9 

7. 4 
3f\9. 2 
78.8 

421.2 

12E. 7.'5 

I, 163. 1 
507.6 

I, 142. 2 
95 

7, 863 

188. I 
168.0 

2, 545 
1, 083 
1, I70 

I3 
278 

959.2 
770.6 
958.0 
952.2 
426.7 

126. 1 
85.9 

I25. 2 
124 .. 5 
I03.1 

327.7 
380.0 
326.3 
330.1 
154.3 

I4.10 

316.8 
I80. 5 
313.4 
309.0 
87.7 

.521. 3 
525.0 
166.3 

4.55. 4 
'135. 2 
'I32. 8 

9.R 
340.4 
86.4 

446.7 

125. 75 

I, 248. 4 
621.0 

1, I87. 2 
96 

7, 948 

183.8 
167.I 

2, 559 
I, 079 
I, I97 

14 
270 

985.2 
805.6 
953.3 
960.2 
433.0 

I31. 8 
92.4 

I26. 6 
I33. 9 
I04. 9 

3~3. 6 
4I5. 4 
324.6 
327.8 
I51. 1 

14. IO 

304.6 
I75. 9 
311.4 
311.5 
93.1\ 

507.8 
543.4 
I30. 7 

422.2 
'133. 0 
'13o. 1 

7. 7 
345.2 
86.4 

447.5 

I25. 75 

I, 23fl. 0 
582.2 

I, 210. 6 
99 

8, 17I 

I98. 9 
I79. 9 

2, 265 
968 

1,026 
9 

261 

894.2 
838. ~ 
850. 7 
834.8 
436.9 

109.4 
I03. 4 
98.6 
98.9 
99.6 

317.0 
433.3 
285.8 
280.7 
I56. 2 

14. 45 

296.9 
181.0 
284.0 
282.2 
87.6 

490.4 
502.4 
118.7 

378.4 
T }2(). 2 
'I23. 4 

10. 5 
358.7 
83.7 

392.0 

I25. 75 

I, 082.4 
602.9 

1, 019. 2 
81 

7, 098 

187.3 
I50. 3 

2, 605 
I, 078 
1.218 

14 
296 

949.4 
860.8 
950.5 
941.6 
446.9 

113.5 
96.2 

116.7 
118.6 

94. 7 

337.1 
451. 5 
329.7 
330.7 
155.2 

14.45 

313.9 
188.9 
311.0 
308.2 
93.4 

539." 
534.6 
123.6 

384.7 
'1:16. 7 
'138. 9 

R.4 
404.0 
81.0 

454.8 

125.75 

I, 30.5. 7 
665.8 

1, 264.3 
99 

8, 603 

206.6 
I88. 5 

m ~ t.m t.m 1.~ m m m 
771 756 855 965 838 800 692 588 
~ m m m ~ ~ = rn 

I 

56, 911 
101,050 
49, 941 

.325 

70,045 
68,456 

I47, 774 
3, 422 

25, 237 
25,322 
29,656 

RUBBER AND RUBBER PRODUCTS 

50,997 
97,189 
50,790 

. 354 

67, 609 
67,709 

141, 663 
3,148 

25,332 
24,333 
30, I25 

58,472 
102,058 
61, 250 

. 313 

78, 757 
77, I73 

I43, o87 
4, 454 

29, 574 
28,674 
30,311 

52,963 
101, 620 
61,113 

. 323 

75,604 
72, I23 

I41, 444 
5, 564 

26, 678 
26,609 
30,068 

54,746 
106, tifO 
Gl, 042 

. 314 

81, H17 
75, 42I 

138, 108 
5, 740 

27, 911 
27, 652 
29,528 

56, 282 
wo. sm 
52, 762 

. 348 

77, 819 
79, 497 

I30, 694 
8, 710 

30, 426 
29, I57 
29,725 

46, 166 
105, 7S2 
43,626 

. 400 

81, 472 
62,897 

139,902 
7, 896 

24, 034 
22. 563 
29,939 

4~. 359 
109. 05C, 
59,840 

. 455 

83,628 
72,722 

137,050 
10, 497 

2.1,183 
2.0, 790 
27,956 

2, 518 
I, 065 
I, I64 

13 
275 

997.6 
898.8 
946.8 
949.1 
446.1 

128.4 
109.4 
12~. 5 
124. 1 
100.5 

338.2 
435. 1 
325.2 
323.8 
I56. 6 

14.45 

331.6 
223.9 
306.9 
305.5 
88.7 

.503. 2 
501.6 
125. 2 

424.8 
'126. 7 
'I25. 9 

9.I 
379.7 
86.2 

409.3 

2, n81 
1, 1.14 
1,236 

13 
278 

'1 ,034.4 
'892. 7 

'I ,022.3 
'1,004.4 

r 459.4 

'129. 5 
'108. 8 
'128. 9 
T )25. 4 
'101. 5 

357.0 
441.2 
337.7 
340.6 
I53. 8 

14.45 

'339. 0 
'210. 5 
'332. 6 
'328. 4 
'89. 0 

538.8 
547.2 
116.9 

478.9 
'141. 8 
'141. 4 

9. 5 
342.3 
80.7 

2, 599 
I, 105 
I, 222 

13 
260 

'957. 2 
'876. 0 
'973. 2 
'953. 8 
'471. 1 

'122. 4 
'106. 3 
'125. 2 
'126. 3 
'98. 6 

'337. 0 
'434. 2 
'330. 7 
'332. 7 
'151. 8 

14.45 

'3I3. 0 
'205. 4 
'315. 9 
'310. 0 
'93. 2 

541.7 
544.4 
114. 2 

461.8 
'142. 0 
'141. I 

7. 5 
325. 7 
82.5 

458.3 

'2, 461 
'1,078 
'I, I29 

12 
243 

987.0 
f92. 0 
9:lli. 0 
939.0 
H2.0 

I33. 0 
102.0 
126.0 
128.0 
73.0 

3.>5. 0 
44~. 0 
317.0 
316.0 
I 53.0 

I4.85 

309.0 
209.0 
302.0 
303.0 

86.0 

520.0 
554. 1 
80.1 

419.2 
131. 9 
I31. 0 

8.3 
361.0 
97.4 

483.2 

2, 656 
1, !65 
I,230 

12 
250 

p I5. 05 

523.0 
502.3 
10l.I 

402.3 397.8 
139. 5 
140.5 

7. 3 
360.0 366.1 
112.0 107.2 

125. 75 

453.1 

I25. 75 

I, 299.8 

126. 75 ' 127. 00 p 129. 00 

1,167. 4 
585.7 

1, 192.4 
97 

8, 594 

188.I 
I91.0 

951 
783 
I68 

591.3 
1, 2()0, 2 

102 

8,814 

I89. 7 
194.3 

I, 467 
1, 256 

211 

50, 9631 54, 995 
113, 185 ' 110, 795 
50, 459 45, 720 

. 493 . 433 

83,257 
76. 375 

136,035 
11,847 

89,060 
80, ~l89 

134, 753 
11, 24I 

1, 255. I 
654. () 

1, 261.4 
100 

8, 247 

191.6 
189. 2 

1,086 
926 
160 

I, 203.7 
577. 2 

I, 223. 7 
90 

7, 827 

185.2 
I80. 7 

I, 216 
969 
247 

I 
52, 769 1 ' 48. 377 

103, 77 4 '109. 530 
50,509 4',195 

.453 .470 

91, 281 90,319 
81, 661 I ' 76. 02H 

133, 664 ' 136,319 
IO, 890 11, oo.; 

26,377 
26,340 
27,110 

27, 947 '29, ll3 28, 102 
26, 597 27, 229 ' 24, 515 
27, 565 28, 473 '31, 058 

1, I95. 4 
539.5 

I, 184. 8 
100 

7, 588 

195.7 
164.9 

717 
570 
147 

I, 155.3 
584.2 

1, 189.7 
100 

7, 758 

851 
615 
235 

53,599 ---------
111,388 ---------

. 408 . 372 

93,522 
79,414 

142, 2GI 

26,204 
26, 119 
31,994 

t Effective with the October I955 8URYEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board; 
wet-machine hoard was fornwrly inelndrd with panerhoard. 

tRevisio'ls fnr .Talltl'lry-llecem her 195-1, respectively, are as follows (units as above): Production-97.4; 89.9; 99.9; 91.7; 98.3; 99.3; 99.1; 103.I; 99.3; 111.4; 107.6; 112.2; shipments---96.2; 87 .9; 102.4; 
9l'.8; 100.3; 98.\1; 9\1.4; lll2.2; 100.?; 110 .. \; IIJ\I.l': 11-U. 
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Unless otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

1955 I. 1951; --

Janu- I Febru-1 March I ~~~~-~- May -~ ~une I ~-;-~-Aug~~- Septem-1 October I Novem-1 Decrm-- - Janu--1 F~hr~~ 
ary ary ber ber ber ary ary 

RUBBER AND RUBBER PRODUCTS-Continued 

I 
8, ~451 

I 

I TIRES AND TUBES I 
Pneumatic casings: d' ! 

9. ~271 Production ______________________________ thousands __ (1, 040 10,0831 9, 153 9, 949 10,703 8,7Ti 

shJI:~~~a\'~~~\~ille'lli~~:::: ::::::: ~:: :::::::: ::l~:: ::! 
i 

8,\111 8. 272l fl, 2Qi 1 9, 937 9, 865 10,234 l i: 8~~ i D. 462 
3. 785 3,833 ' 4, ;1:'0 1 4. 457 4, 352 3, 931 3. 3r.z I 

Replacement. equipment._----------------- .do_-- -I 4. 967 4. 2R1 1 4, 926 i 5. 3151 .1, 3tH 6, !20 .\,ill : 5. 9SO I 
Export. __________________ ------- __________ .. do ____ . 159 157 i 201 I lfi5 152 174 128 ! 1191 

Rtocks, end of month __________________________ do ____ 14,949 15.368 I 15,609 . 14.890 I 14,936 15,460 14, 684 13.908 1 
Exports _________ ------- __ ------- ______________ do ____ 134 !55 I 180 1551 154 155 125 

111 I 
Inner tulles: <i' 

2. 836 I Production __________________ ----- _____________ do. __ . 3.0S!J 2. 850 3. 234 3, 005 3,136 2, 768 7 ~23 i Shipments. _______________ ------- _____________ do .... 4, 116 2. 862 3, 327 
3. 250 I 3, 233 3, 565 3, 450 3. ,33 i 

Stocks, end of month _________________________ do ____ 8. 252 8, 244 8. 2171 7. 963 7, 735 7,326 6. 664 .0, (1[71 
Exports _________ ---------------------------- __ do.-- .

1 

58 81 96 87 62 78 67 48 
I 

STONE, CLAY, AND GLASS PRODUCTS 

I 
I 

PORTLAND CEMENT I 

P'r~~;:,~~~~r-cariiciiy-_-_-_-_-_-:::~:_-_-:::~ __ thous._or_~b:-:! zo.z~~ 117.6~~! zz.a~g: 24,m l 21.~~~ 1

1 
2o,i~i ,

1 

Shipments _____________________________ thons. ofbbL 13 .. >20 14,031 22,941 
1 

25,2% I 29,527 31,600 
Stocks, end of month: , 

Finished ______________________________________ do... 23,437 27.087 2ti,.5lti I 26,10f> i 23,672

1

18,8.15 

Clinker___ _____ ~~~~-;~~~~-~~~-----------do __ i 7.888 10,812 12,571 I 12,044110,439 8.624 

2i. 332 ; 
107 : 

29, 4fl7 ) 

16,727 
7,192 

Brick, un~lazed: I 1 I I 
Production ________________ thons. ~!standard brick __ j 4G8,522 445.775 562,507 _·. 569.3551613,871 I 653,910 62.1,164 
Shipments ____________________________________ do .... : 412.028 40.5,001 568,469! 605,391 652,091 /684,429 627,200 
Pric~. wholesale, common, composite, f. o. h .plant i 1 

dol. per thons. I' 28. b42 28. 5.59 28. 559 , 28. 654 28. 750 i 28. 846 28. 952 

! , I Clay se"er pipe, vitrified: [ 
Productlon ______________________________ short tons __ 

1

. 132,268 133.933, 16:1,417 i. l42,87H -~156,5f>l 1 J7g,3591151,504 
Shipments__ ___________________________________ do ____ 100,512 108,975 '

1
: 148,750, 147,018 173,337 197.360 170,587 

Structural tile, unglazed: , 
Production ____________________________________ do ____ f>5.827 65.4381 72,470 65,146 1 67,600 77,358 72.615 
Shipments _____________________________________ do____ 63,716 59,583 1 69,05\l ! 70.105 72,353 77,109 69,870 

Glass containcrs~LASS PRODUCTS ! I I 
Production __________________________ thons. of gross .. ! 10,449 10,211 11,293' 11,04.5 11,758 12,219 11.858 

Shipments, domestic, totaL ___________________ do .... [ 9.593 9,177110,930 110,422 11,635 12,063 10.~96 
0~~~~~~:';;:g~1~oct__ ___ _______________ do ____ i 833 846 1,0381 1,052 1,114 1,176 1,217 

Wide-month food (incl. packe.rs' tumblers. jelly ! 
glasses, and fruit jars) __________ thons. of gross __ ! 3. 016 2, 719 2, 836 2, 699 3, 277 

~~::t~t~les~::~:::::::::::::::::::::::::::J~::: ! ~~ ~~~ ~~~ 1. g~g 1: m 
Ki~d1~r~~~:J~~iiet~~~:::~:::::::::::::::~::~~~:::i z.~g 2,;~~ u~~ II U8~ kgg~ 
Ch~m1cal, household and industnaL _______ .rlo .... 

1
• n3 i\!~ i P97 n£ 9

20
59
3 Dmryprodncts ______________________________ do.... 214 201 I' 

I 
Stocks, end of montb __________________________ do____ 1:J, 301 14,058 14,247 1 14,521 14,331 

GYPSUM AND PRODUCTS I 
Crude gypsum, quarterly total: 

Imports ________________________ thous. of short tons __ --------- ------ fif,;J ~--------- ---------
Production______________________________ do. --------- ------ 2.333 -------- ---------

:~;::1:·;::::i::~::a~::;~q::::e~Jy-;o;,,;,-- do ____ ---------________ 2.025
1 

_____________ _ 

Uncalcineduses __________________________ shorttons .. --------------- r,50.0S3 1---- ----- ---------

~~r~!r!~~:;~-------------------------------- do________________ ____ 73,624 1

1 

________________ _ 

Base-coat _________________________________ do ____ -----------------. 395.234 --------- ---------

Allother(incl.Keene'seement) ___________ do ____ ---------------_-- 2"~8•
9

3°.1

3; 1,:·:·-_::-_: -_-_::-_:-: 
Lath ________________________________ mil. of sq. ft. .. ------- ------
Wallboard __________________________________ do ___ . ------- ------.. 1.137. 4 . 
Another 0---------------------------------do ____ ---·-----!------ --j 44.3,--

3, 226 

1, 510 
1. 2S2 
1.167 
2, 491 

998 
213 

14. 327 

877 

1

_ 
2. 589 -

2,118 -

753, Ofl2 

72,338 

47H. 6H7 
312,123 

724. 4 
1,157.4 

-~5. 8 

3, 093 

1. 230 
1.161 

972 
2, J9o I 

915 
212 

14. 805 

2~. ~61 
109 

31,883 

12. 731 
5. 373 

677, 44U 
G~O. 758 

29.308 

173, 32() 
193, Jl5 

73,376 1 

80.6.11 

13,109 

14.31il 

1. 852 

4. 749 

931 
I. 14.1 I 
1.144 
~.027 
]. 1f'4 

329 

13.263 

1---
1 

\1,125 9,555 9. \•03 8, 478 8, 979 

R, 453 8,117 8. 0451 7, ,)].) 8. 203 
3, 142 3, 4!15 4. 303 4, 04.) 3, 402 
5, 170 

I 
4,460 3, 502 3, 298 4.i\fifl 

140 161 150 172 131 

14.6741 16, 163 17,727 18,778 19,517 
137 147 140 1G6 

I 3,16fl 3,119 3. 052 2, i19 2, 017 
3, 261 

I 
3, 004 2, 875 2. 686 :1. fiOS 

b. 066 I 6.286 6, 731 6, 2D-I 
78 

I 
67 78 83 --

6, 8331 
---------------

26,958 27, 924 24,8941 23.075 
109 110 101 91 

29, 8b7 2&, 950 21,9851 17, 20:) 

9, 779 s. ili4 '11,664 17,536 
4, 413 3. 514 •4,2.% 6, 750 

I 
675, 87616.'i6, sr,s 632,714 i 5GG. 810 
677, 850 637,593 581,0281480, 413 

29.451 I 29. 736 29.831 '30. 01S 
I 

182,797 ! 171,&14 \174,3431153, Hi! 
187,947 171,7491157,170 117,863 

69, 241 
74,339 

11, 234 

11, 194 

l, 746 

3.013 

480 i 
739 1 

~:~~I 
r.~~ I 

i 

72, 165 
73,672 

12,173 

11. 147 

1,348 

3, 271 

411 
597 

1,486 
2, 791 
1. 003 

240 

69,631 
64,489 

10, 557 

9,845 

931 

2, 955 

471 
589 

1,34!1 
2,477 

839 
237 

69,078 
59,681 

10,166 

11, 332 

1, 057 

3, 410 

708 
730 

1,161 
3. 106 

920 
240 

------·-- --

------------------

.)1;3, 909 
4:l2, 7 4R 

p 30. 3f\f\ 

155. ~~4 
120. Uli8 

69, 419 
54, 220 

11.099 ---------
9, .)81 

8.53 '---------

2, 717 i---------
6\2 ' ________ _ 

.184 i---------
9(;4 

2.mn 
ii!~ !------- --

13,995 "· ~' i "· "' ". '~ "· 000 

1,327 1--------- --------- --· --------- ---------
2,l:-i71 1--------- --------- ---------------------------

2,4021------- ·- ---------

761,999 I-------·---------------
·,o_ 1"14 ' I . ! -------- ---------

~ ~1U~~ j::::::::: :::::::~~ ::::::: _ :::~:::::1::::::::: 

11· Ir~:~ [::::::::: :::::::::.::::::_:_ :::::::::\::::::::: 
r Revised. • Preliminary. 
d'Data for 1954 for production, shipments, and stocks have been revised. L'npuhlishcd revisions (!or January-:\fay) are amilalJ!e upon request. 
0 Comprises sheathing, form board, tile, and lamina ted board. 
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U~less otherwise stated, statistics through 1954 and I 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS , 

I 

Janu­
ary 

------ -------------------,-----,---
APPAREL I 

Hosiery, shipments _____________ tbous. of dozen pairs .. l' 12,604 
Men's apparel, cuttings:, 

Tailored garments: 
Snits ___________________________ thons. of units. 1 1,84~ 
Overcoats and topcoats ______________________ do ____ 

1 

29h 
Trousers (separate). dress and sport. ... _ ... do.... 5, 712 

Shirts (woven fabrics), dress and sport 
thous. of doz.. 1, 840 

Work clothing: 

~:J:-~~rees and waistba_n~_overa~l_s_-_-::::::::~~:::: 1 ~g~ 
\Vomen's, misses', juniors' outerwear, ruttings: 

Coats _____________________________ .. thous. of units __ 
Dresses ____ .. _ ... _. __ .... _____________________ .do._ .. 
Suits _________________________________________ do .... 
Waists, blouses, and shlrts. ___________ tbous. of doz .. 

COTTON 

Cotton (exclusive of linters): 
Production: 

2,187 
20,453 

1,77:1 
1, 248 

12,969 

I, 816 
288 

4, 944 

l, 876 

388 
300 

2,110 
20,273 

1,7.>6 
1, 289 

I 

14, 1621 

I 2,01),} I 
1 :)3!) i 

I 5, 940 'I 

1 2, 225 

1 43.} 
1415 

2,896 
2S, 070 
1, 846 
1,446 

Ginnings~- _. _____________ thous. of running bales __ 3 13,413 _________ • !3, 618 
Crop estimate, equivalent 500-lb. bales 

tbous. of bales_ _ _ ~1_1_6_,0_ 4_ ·' .

1 

.. 
7
.
2
.
0

.,
5
. 
9 
.. 
1

. /8!933,,62,93~ Consumption, _______________________________ bales__ ,, ~ 

Stocks in the United States, end of month, total, 
thous. of bales._ • 16. 6fif> 15,695 !4, 469 

Domest.iccotton,totaL ________________ do ____ •16,615 15,586 14,410 
On farms and in transit. __________________ do____ •1.32~ 1,075 730 
Public storage and compresses _____________ do ____ • J:J,!i13 12,668 !l,8·18 
Consuming establishments ________________ do____ • !, 7i:l 1, 843 1, 832 

Foreign cotton, total._~---------------------do____ r .10 109 58 
Exports_____ _ _______________________ bales .. 334,044 307,456 369,241 
Imports _____ __ _________________ do ____ lf>,489 !6,805 28,374 
Prices (fnrm), \mencan upland __ . cents per lb _ 32.5 31.7 31.9 
Pric('.s, wholr8nle, middline, ~~16", avC'rage 14 mar~ I 

kets ____________________ cents perlb __ 
Cotton linters, I 

Consumption______________ __ __ thous. of hales __ 
Proclnction_______ ___ _ _ _ ..... do ___ 
Stocks, end of month .. _________ . ____ .do. -, 

COTTON MANUFACTURES I 

34.0 

'124 
187 

l, 831 

Cotton eloth: 1' 

Cotton broad-woven ~oods over 12 inch~s In width, 
prodnctwn, ~uarterly __________ mil. of hnear yards .. I------ ___ _ 

Exports _____________________________ thous. of sq. yd .. l 44,123 
Imports ____________________________ ..... .. . _ .. do. __ . 7, 683 
Prices, wholesale: 

Millnwx![ins _________ ________ cents per lb.. 27.29 
Denim, white back, 28-inch, H oz/yd.cents per yd.. 34. !J 
Printcloth,39-inch,68x72. _____________ .do.___ 16.5 
Sheeting, class n, 40-inch, 4R X 44-48... . - do.___ 16.6 

Cotton yarn. natural stock, on con('s or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, we3ving _ _ --_-_-___ d_o_l_. pedr
0

l_b_._-_, 
36/2, combed, knitting _ . _ _ _ __ 

Spindle. activity (cotton system spindles),, I 
Active spi~dles. last workin!( day, totaL. tlwus .. 
Con~UIHHH>: 100 prrcent f'Otton _ . _ -··- _do. __ _ 

Spindle hours operated, all fibers, totaL .mil. of hr __ 
Average per working day___ _ _____ ...... do .... 

Consuming 100 percent cotton ............. .do. __ _ 
Op('rations ns pPr('rnt of capncitycr ___________ ----

RAYON AND ACETATE AND MFS. 

Filament yarn and staplr: 

. 659 
• V31 

20,782 
19,282 

(J, 934 
497 

(1, 184 
138.0 

34.1 I 
' 1!6 

166 
r 1,826 

47,427 
7,035 

27.37 
34.9 
16.5 
16.6 

. 664 

. 947 

20,954 
19, 429 
10,046 

511 
9, 299 
140.1 

33.5 

1J37 
1 140 

1, 793 

2, 594 
64,5.12 
10,940 

27.78 
34.9 
16.3 
16. 6 

. 66.5 

. 947 

20, 892 
!9, 365 

1 12,400 
4(!6 

1 11, 485 
ll38. 5 

Shipmp.nts, rlomPstic, producf:'rs': 
Filament yarn_ _ ________________ mil. of lb .. 
Staple (inel. tow). ___________________________ do .. 

115.8 
3!i. 4 

67.9 
33.0 

83.9 : 
3(!. 1 

Stocks, producers', end of month: 
Filament yarn _____ --------------------- .. do .. __ 
Staple (incl. tow) _________________________ do .... 

Imports ___________________ . _____ . ______ thous. of lb .. 
Prices, wholeS,ill(~, viscose, f. o. b. shipping point: 

Filament, 150 denier. __________________ doL per lb .. 
Staple, 1.5 deniero __________________________ do .. __ 

Rayon and acetate broad-woven goods, production, 

55.5 
28.6 

ll, 906 

. 780 

. 336 

quarterly totaL.. _________ thous. of linear yards .. __ _ 

SILK 
Silk, raw: 

Imports. ______ . ________ .. _____________ .thous. of lb .. _ 1. 400 
Price, wholesale, white, Japanese, 20/22 denier, 87% 

(AA), f. o. b. warehouse. ______________ dol. per lb.. 4.61 

WOOL I 
Consumption, mill (clean basis):, I 

Apparel class. ___ .. _____________________ .thous. oflb .. l '21. 335 
Car{l('t class ... ________________________________ do ___ _!' 10,183 

50.4 
25.8 

ll, 356 

. 780 

. 336 

44.3 I 
22.2 I 

17, 734 i 
.830 l 
. 336 ' 

l 
478,901 

812 879 

4. 53 4. 46 

22, 725 1 27, 121 
10, 195 . 1 12, 676 

I 

12,001 10, 7131 10, 260 113,674114,024 

1,6361 
372 

s. 856 1 

1, 908 

416 
3fl0 

1,146 

29, ~~~ I 
1,358 

1.~;~ I 
5,3281 
1, 744 1 I. 865 

424 1 425 
360 i 1 410 

1,004 1,856 11,900 
292 564 1605 

3,696 5,088 15,640 

1,356 1, 708 1!, 910 

304 452 1455 
324 360 '400 

887 I !, B39 ' 2,170 I 2, 697 2, 442 
28,912

1

- 24.548 I 17,136 ! 22.9.10 21,188 
782 1. 040 I 1. 137

1

. 1. 424 930 
1,280 1,286 970 1,236 1,055 

14, 2361 14,4631 

1, 684 1, 716 
400 340 

4, 944 5,424 

1, 856 1,864 

424 372 
384 376 

2, 564 2, 684 
19,997 20,607 

994 1,44!) 
1, 084 1, 092 

12, 198 

11,945 
1335 

15,100 

1 1, 890 

' 1335 
1390 

1. 985 
18, 589 
1, 640 

789 

,, I 
1, ~~~ 1::::::::: 
5, 280 1---------
1,924 

328 
408 

! 
2, 384 ' 

22. 230 1 
I, 916 
1,0tl31 

I 
I 

------- _______ __! 31311,388 4,815 

-------- --------- -------- i ________ _i_ ________ ----------
G95, lllll 704,029111849.4131 f.B5,834 : 717, 227

1

i 1874,837 

13,052 , 13.704 , 14.380 I' 14,536 

-------------- --------- __ , ·•14,713 
18.55, 447 74fi, 991) 1 ~6''• s9o 

9, 553 

13, 558 12. Mr. 11. 52o 'i 11, 121 I 22.764 22,824 
13. 49~ 12. 575 . n. 44(! u, o5.o I n. 7o3 22. n1 

556 500 ' 273 I 220 : ll, SOl 9, 818 
11. 162 10. :l99 9, 70" 1 9. 474 n. 729 11, 782 

l, 774 1, 676 ], 471 l, :lfll l, 1731 1,177 
Go 71 70 1 6.1 m 47 

239, 330 230, G!JO 280, 923 58, 855 60, 438 !Hi, 109 
16, 594 12,493 9, 049 I 9, 875 7, 379 I 23, 730 

31. 9 31. 5 31. 4 i 32. I 32. 7 33. 8 

33. 4 33. 7 33. 81 33. 7 I 33. 6 33. o 
135 142 1 129 127 141 1 147 
102 87 1 57 51 67 1 154 

I, 738 l, 6C,6 !, 559 !, 475 1, 373 1, 353 

-------- ---------
4i: !~? --37;i92·i··a7:o97-

2,405 
47,886 4!1,821 42, 051 
8, 481 H, 492 9, so5 I 9, 435 9, 922 12. 755 

27.36 
34. 0 
16.0 
16. 5 

. 664 

. 945 

20,674 
l!J, 160 

9, 594 
488 

8, 854 
134.6 

77.5 
'J:J.l 

39.3 
22.1 I 

18 ti04 I 
' j 

26.59 
34.9 
15.8 
16.3 

.663 

. 945 

19,824 
!8, 302 

H, 678 
484 

8, 937 
135.7 

'70. 5 
30. I 

40.1 
21.0 

18,800 

26.34 
34.9 
16.0 
16.1 

.665 

.949 

19,840 
18, 33!i 

I Jl, 789 
481 

'10. 867 
I 132.3 

69.9 
30.6 

• 4:J. 5 
20. ,} 

17.904 

.830 1 .830 .830 

.3361 .33G .336 

_ --r·--- .. 
1

4611,853 

585 I 6.18 I 492 

4. 56 ; 

i 
I 

4. ,,s I 
! 
I 
I 

4. 60 

22,722 I 23,495 1 1 27.041 
10, 217 I 10, 336 I 1 ll. 260 

26.65 27.21 28.91 
34.9 35.4 36.4 
16.3 16.3 16. 4 
16. 1 16.9 17.3 

. 668 .676 .693 

. 955 . 968 . 978 

20, 708 20,735 20,799 
19,147 19,136 19,243 
8,234 10,088 112,287 

433 504 455 
7,546 9, 293 1 11,363 
115. 7 14]. 4 1138.0 

. I 
65. 41 72. 71 70. 3 
27.51 33.2 29.8 

46. 3 I 4!. 91 . 47.6 
2s. 6 1 24. 5 25. 8 

17,473 I 17,o29 13,057 

.t\30 'I .830 I .830 

. 336 . 336 I .336 

J =·,:: 
, "I 4. 85 4. 75 

20. &>2 I 23, 142 1 25, 896 
6. 637 I 10, 509 1 13, 242 

737,056 

22, 827 
22, 767 
6, 921 

14, 515 
1, 331 

59 
191. 536 

lO, 516 
32.8 

32.9 

!57 
216 

1, 397 

--49:88.5' 
15,750 

29.78 
36.4 
16.6 
17.5 

. 696 

.984 

20,883 
19,302 
10,290 

515 
9, 512 
144.9 

'70.8 
30.5 

48.6 
28.9 

11, 924 

.830 

.336 

1, 0581 

4.58 I 

741, 447 

21, 741i 
21,688 
3, 584 

16, 5~1 
!, 52:1 

50 
137, 44!1 
19,234 

32.4 

33.6 

155 
235 

1, 418 

---------
42,469 
16,478 

30.24 
36.4 
17.5 
17.8 

. 701 

. 984 

20,902 
19,352 
10,150 

508 
9, 393 
143.0 

69.9 
'35. 9 

r49. 5 
'29. 1 
9,871 

.sao 

.326 

1, 259 

4. 43 

20, 71lS 
20, 708 

1. 476 
17,.5Gl 
1, 671 

60 
158,741 
18,29.5 

31.2 

33.7 

1]42 
1 206 

1, 431 

2, 6-16 
38,430 
15, 872 

31.08 
36.4 
18.0 
18. 1 

. 708 

. 988 

20,988 
19,440 

I 11,848 
474 

1 10, 992 
1!33. 3 

70.8 
'31.2 

52.2 
34.2 

9, 4:l2 

.830 

. 326 

478,920 

1,098 

4. 42 

22, 990 22, 643 ' I 26, 005 
11, 890 11' 566 " 13, 866 

19,9115 
19. 91'4 

91i:l 
17, 2fi;) 

1, 678 

I 
I 

------~~-1 
30.7 I 
34.1 

],)fi 

207 
1,434 

16,498 
l. 725 

61 

31.0 

35.2 

!53 

:::::::::It::::::::: 
31.26 27.37 

p 36.4 
p 18.0 
p 18.3 

v. 708 1·-------­
P. 988 ~-------·· 

20, 990 /---------
19,399 ---------
10,315 

516 
9, 577 
146.6 

78.0 70.5 
3.5. 9 33.7 

•49.0 46.1 
34.2 36.0 

•.830 --------­
" .326 ---------

p 4. 41 ---------

24,383 
12, 851 

r Rrviscd. v Pn•lhninary. I Data cover a 5-week period. ' Ginnings to December 13. 3 Ginnings to January 16. • Total ginnings of 1954 crop. 
' Total ~innings of 1955 crop; prl'liminary <>Stimate. 
,Data for March, Jww, September, and December 1955 cowr S-wcek IWriods and for other months, 4 wcrks: cotton stocks and number of active spindles arc for end of period covered. 
§Total ginnings to end of month indicated. 
o"The operation rate is calculated on a 5·dny, 80-hour week without any adjustment for holidays. 0Quotations beginning August 1955 not strictly comparable with earlier data. 
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S-40 SURVEY OF CURRENT BUSINESS :\Iareh Hli36 

Unless otherwise stated, statistics through 1954 and I I9S5 
descriptive notes are shown in the 1955 edition of J I F b I I I I I 
BUSINESS STATISTICS :~r ~r~u- March April May June July I 

-19'6 ... 

I August I Septem-1 October\ Novem- \ n,:crr~- -J",;~;;-: I F~b;;;-:-
ber bcr h<>r ary ary 

TEXTII~E PRODUCTS-Continued 

WOOL AND MANUFACTURES-Continued 

Wool imports, clean content ______________ thous. oflh.. 19,606 
Apparel class (dutiable), clean content. ....... do____ 12. Cf:6 

Wool prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis _____ .. doL per lb__ L 550 
Bright fleece, 56s-58s, clean basls _______________ do____ L 146 
Australian, 64s, 70s, good topmakinp-, clean bnsis, in 

1.525 bond __________ ------- _______________ .. doL per lh .. 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, I I. 

928 wholesale price __________________________ dol. per lb ... 
Woolen and worsted woven goods, except woven 

felts: 

17, 9561 
9, 313 

L 556 
1.191 

1.475 

1.916 

Production, quarterly, totaL ______ thous. of lin. yd __ --------- ---------
Apparel fabrics, trtaL _______________________ do _____________ ---------

Government orders ________________________ do ____ --------- ---------
Other than Government orders, totaL .... do ____ --------- ---------

Men's and boys' ________________________ do ____ ------------------
Women's and children's _________________ do ____ --------- ---------

Nonapparel fabrics, totaL ___________________ do ____ --------- ---------
Blanketing ___________ .. __ ---------------- .do ________ -----
Other nonapparel fabries __________________ do .... ---------

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, men's and boys' __________ .. 1947-49= 100.. 112. I 112. I 
Garbardine, women's and children's ........ .do.... 103.6 97.3 

2fl, ~38 23,703 
13,071 11, 565 

1.535 
I 

1.495 
L 138 

I 

1.095 

1.475 1. 475 

!. 916 1.879 

73,764 1---------69,564 ---------
1, 105 

68, 459 1::::::::: 36, 3i7 
32,082 

I 

4, 200 1---------
2,815 ---------
1, 385 ---------
112.1 112.1 
97.3 97.3 

23,578 
I 
I 

22,999 22, 87G 
11,688 10, 331 9, 517 

1.475 I L 435 1.425 
1.072 I 1.066 1.086 

1.475 !. 475 L 475 

1.867 !. 867 1.867 

--------- 84,266 ---------

~~~~~~] 
80,296 ---------

2, 769 ---------
77,527 ---------
37,8.56 ---------
39, Gil ---------

--------- 3, 970 ---------
--------- 2, 969 ---------
--------- 1,001 ---------

112.9 112.9 112.9 
97.3 97.3 97.3 

TRANSPORTATION EQUIP:\1ENT 
---

AIRCRAFT 

Civil aircraft (complete), sbipments .. ________ number __ 350 357 478 438 486 538 
Airfr:vnP wdg:bt_ _______________________ thous. oflb __ 859.2 962.9 I, 032. 1 762.5 1,139. 2 I, 211.9 

Exportsd' .. _______ . ___ . __ . _____ . _____________ number __ 83 115 162 111 185 175 

354 
932.5 

201 

MOTOR VEHICLES 
I Factory sales, totaL _________________________ number __ 725, 379 744, 942 894, 597 881,840 849, 393 767,182 

Coaches, totaL._.----------------------------· do .. _. 190 176 325 519 313 309 
Domestic ___________________________________ do ____ 185 148 267 501 2()6 237 

768,621 
296 
256 

Passenger cars, totaL_------- _________________ do ____ 635, 513 677,705 791, 280 753,434 721,139 647,658 658,736 
Domestic .. ________________________ .. ______ ._do. ___ 611. 040 648, 616 765, 663 727, 907 697, 471 629, 185 643,402 

Trucks, totaL _________________________________ do ____ 89, 676 67,061 102,992 127,887 127,941 119,215 109,589 
Domestic ... _._ ....... _______________ . ____ ._ .do ___ . 73, 9.Ji 55,253 86,060 110, 176 108, 3G2 101,625 93,739 

Exports, totaL __ . _____ . ____________ .. ____ .. _. __ . do_. __ 38,042 36,271 37,136 40,607 35, 293 33, 458 30.903 
Passenger cars ..... ------------------------- __ .do ____ 21,070 23,256 24, 136 23,000 19,343 17,381 15, 181 
Trucks and buses _____________________________ do ____ 16,972 13,015 13, 000 17,607 15, 950 16,077 15, 722 

Truck trailers, production, totaL ________________ do ____ 4, 750 
I 

5, 226 6, 402 6, 360 6, 336 7, 368 
Complete trailers .. __ . ___ . __ . ________ • __ . _____ . do ____ 4, 602 5, 029 6,140 6, 068 6, 034 7, 082 

Vans .. ____ ._. ______________ .. ______________ .do ____ 2, 849 
I 

3, 091 3, 739 3, 704 3, 843 4,491 
Trailer chassis ___ • _______ .. __ .. ________ . __ .. __ . do ____ 148 197 262 292 302 286 

5, 989 
5, 799 
3, 593 

190 

Registrations: I 
New passenger cars ____________________________ do ____ 440,024 

I 

476, 584 636,534 651, 855 661,304 681,372 
New commercial cars __________________________ do ____ 62,231 56,242 64,732 79,071 82,086 90,005 

RAILWAY EQUIPMENT 

647, 245 
84,413 

American Railway Car Institute: 
Freight ears: 

Shipments, totaL ______ .. ____ .. __________ number_. 2,014 2,603 3, 1~3 3, 075 4, 320 3, 057 
EQuipment manufacturers, tota} __________ do ____ 1, 605 2, 063 2, 368 1, 989 2, 675 1, 732 

Domestic _____ ......... _ .... __ .. _____ . __ .. do ____ I, 605 1, 913 2, 1•68 I, 664 2, 438 1, 690 

2, 968 
I, 954 
1, 284 

Railroad shops, domestic __________________ do ____ 409 540 765 1, 086 1, 645 1, 325 1, 014 
Passenger car~, equiprnrnt manufacturers: 

Orders unfilled, end of month, totaL ________ do ____ 761 725 953 920 I, 024 I, 001 
Domestic _____ . ___ ._. ___ . ________ ------_._ .do. __ . 693 672 918 896 1,007 982 

993 
977 

Shipments, totaL ___________________________ do ____ 40 36 45 36 49 55 
Domestic. ____________ . ___ ._. ______________ do .. __ 18 21 27 25 41 48 

39 
33 

Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number ownedO ____ .. ___ ________ . __ .thousands __ I, 733 1, 730 1, 727 I, 723 I, 720 I, 717 1, 709 
Undergoing or awaiting rlassified repairs 

thousands .. 121 124 117 114 110 103 96 
Percent of total owned _______________ 7. 0 7.1 6. 8 6. 6 6. 4 r,, 0 

Orders, unfilled G ....... _________________ number:: 16,970 17,096 18,001 18,193 17,030 27,8481 Equipment manufacturers _______ . ______ .. do .. _. 7, 248 6, 981 6, 240 6, 235 5, 590 15, 459 
Railroad shops_. _____ .. _______ .. ________ .. do ____ 9, 722 10, 115 11, 761 !I, 958 11,440 12, 389 

Locomotives (class I), end of month:O 
Steam, undergoing or awaiting classified repairs 

number __ 1, 290 1, 298 1, 215 1, 247 1,186 I, 204 

5. 6 
44,622 
23,613 
21,009 

I, 228 
Percent of total on line ___________________________ 15.6 !G. 1 15.7 16. 5 16.2 16. 7 17.4 

Diesel-electric and electric: Orders, unfilled 
number of power units __ 472 455 428 360 385 470 467 

Exports of locomotives, totaL ________________ number __ 28 42 45 49 38 22 59 

INDUSTRIAL TRUCKS AND TRACTORS 

Trucks, electric, shipments: 
Hand (motorized)* _________________________ number __ 387 444 507 476 678 5i8 
Rider-type __ ._._._. ___ ._------------- ... -.- .. do ____ 342 359 425 406 833 533 

521 
455 

Trucks and tractors, gasoline-powered, shipments* 
number._ 1,449 1, 652 1, 808 1, 647 3, 926 2,188 

I 
1, 961 

24,012 19,406 21,117 
9, 855 7, 729 8, 341 

1.385 1. 32!) L3CO 
1.069 1.020 . gtJ9 

!. 395 !. 275 1. 262 

!. 844 1.844 !. 819 

--------- '75, F93 ---------
--------- '72,'17 ---------
--------- 1, 434 ---------
--------- '71,3'3 ---------
--------- T 32, 256 ---------
--------- T 3U, 127 ---------

--------- 3, 070 ---------
--------- 2,111 ---------
--------- 965 ---------

112.9 112.9 112.9 
97.3 97.3 97.3 

241 341 345 
757.0 696.4 658.1 

132 132 188 

716, 163 559, 962 601, 256 
434 223 469 
410 198 385 

620,610 467,845 505, 177 
602,959 459,073 491,893 
95, 119 91,894 95, 610 
80,077 76,851 81,390 

30,382 23, 1G6 22,729 
15,207 9, 769 8, 759 
15, 175 13,397 13, 970 

7, 2M 7, 1f\1 6, 948 
7, 050 6, 943 6, 740 
4, 483 4, 299 4, 241 

205 218 208 

658,964 654,532 576,045 
92,079 89,924 87,262 

5,029 3, 965 4, 233 
3,187 2, 392 2,856 
1. 935 1, 708 2, 455 
1, 842 I, 573 1,377 

9.,2 594 433 
937 583 424 

45 355 206 
42 350 204 

I, 704 I, 702 1, 702 

94 86 so 
5. 5 5.1 4. 7 

50,087 50,642 57,410 
27, 20! 28,799 31,294 
22,886 21,843 26, 116 

!, 105 1,048 I, 016 
16. 5 16.1 16.1 

704 816 876 

45 23 40 

506 670 650 
346 441 449 

2,163 2,463 2, 5691 

17,943 17, 602 
9, 588 8, 754 

1.275 I. 2~18 
. 992 1.029 

1.225 I. 22.1 

I. 819 !. 819 

--------- 7G, 1;47 
--------- 72. :-.:~:1 

--------- 1, 117 
--------- 71,6 6 
--------- 33, 599 
--------- 3', 0 7 

--------- 3, i'14 
--------- 2, fi-g 
--------- 1. 125 

112.9 112.9 
97.3 97.3 

337 '485 
447.8 646.8 

116 110 

860. ~~g 1• i99.~n 
340 406 

745,993 r 6\J."J,0\10 
720,667 r 667,974 
114, 448 '103,,1 6 
98,345 '86, 921 

30,396 37, ~'76 
17,878 22, 4'1 
12,518 15, 39.) 

7,151 6, 90~) 
6, 941 6, 66:1 
4, 727 4, 438 

210 246 

509, 15.1 6:10. 4°< 
75,756 93,733 

3, 845 3, 814 
2, 749 2, 714 
2,331 2, 696 
1,096 1,100 

399 860 
390 851 

38 39 
38 39 

I, 700 I, 694 

75 71 
4. 4 4. 2 

103.685 135, 293 
46,947 62,996 
56,738 72, 297 

1, 013 997 
Hi. 4 16.8 

906 854 

62 29 

636 638 
441 520 

2, 684 2, 333 
I 

1. 31fi 1. 321 
1. OG4 1. 078 

1. 300 • 1. 325 

p!. 844 

--------- ---------

--------- ---------
--------- ---------
--------- ---------

112.9 
97.3 ---------

I 
p 537 

~- ------
p 985.6 --------

--------- --------

f\90, 2.13 --------
?53 
242 ! - ~----

.\91,032 <1554,700 
509,~461-· -----
9.'• ~~>; 110!, 600 

--8~·-::~r:::::: 
--------- --------
--------- --------

G. 233 --------
6,085 

""'I 148 --------

4~1. 648 --------
66,141 ~--------

I 

4,1991 4, 88 
2, 9Sl 

1 
3,15 

2, g..;;l i 3,15 
1,218 I, 72 

903 46 
8~4 44. 

4 
3 
3 
3 

42 5. 
42 5 

I, 696 --------
76 --------

4. 5 --------
131,331 --------

flO, 112 --------
71,219 ---------

1. 074 1--------
18.6 --------
835 --------

--------- --------

570 1 ........ 409 1·-------
I, 777 I ________ 

'Revised. • Preliminary. t Preliminary estimate of production based on Ward's A11tomotite Report<. Production for preceding month: 611,~00 passenger cars; 105,900 trucks. 
d"F.xrorts rrvisml h~l!inning January 19.54 t.o inrludP 2 types of aircraft formerly classified as "special category" ~nd tl1(•rl'fore rxclurlPd from t1w total. 
§Excludes railroad-owned private refrigerator cars. 0 D~ta begi rniag December 1955 reflect reclassification of rcporti1g roods to revised L C. C. list of Class I line-haul railroads· 

comparability with earlier data, based on ownership, is affected by less than 1 percent. *New series. Data prior to January 1955 are not available. ' 
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Pages marked S 
Acids ..• ---------- •••• _--------- .• _______ 24 
Advertising _____ ..•.••• __ •..• ----......... 8, 9 
Agricultural employment. ....•...... _ .... _ . 11 
Agricultural loans and foreign trade .. _ 16, 17, 21, 22 
Aircraft and parts ....•......... 2, 12, 13, 14, 15,40 
Airline operations __________________ ---____ 23 
Alcohol, denatured and ethyL______________ 24 
Alcoholic beverages _____________________ 2, 6, 8, 27 
Aluminum _____ . _ ... _. _ .. __ .. _ ...... __ . _. 33 
Animal fats, greases, and oils_______________ 25 
Anthracite ______________________ 11, 13, 14,15,34 
Apparel_ ___________ 2, 3, 6, 8, 9,10, 12, 13, 14, 15,39 
Asphalt and asphalt products_______________ 36 
Automobiles ____ 2, 3, 8, 9, 12, 13, 14, 15, 16, 17, 22, 40 

Bakery products __________________ 2, 12,13,14,15 
Balance of payments_. _____ --------_______ 21 Banking _________________________________ 14,16 
Barley _____________________ . ___ • _ _ _ _ _ _ _ _ _ 28 
Barrels and drums _____ ------_____________ 32 
Battery shipments________________________ 34 
Beef and vea'----------------------------- 29 
Beverages _________________ 2, 6, 8, 12, 13, 14, 15,27 
Bituminous coaL ________________ 11,13,14,15,35 
Blast furnaces, steel works, etc ___________ 12, 14,15 
Blowers and fans ___________________ .. _____ 34 
Bonds, issues~ prices, sales, yields _ _ _ _ _ _ _ _ 17, 19, 20 
Book publication ... ----------------------- 37 
Brass and bronze__________________________ 33 
Brick._ ............. __ . __ ......•.. __ ..... 38 
Brokers' loans and balances ________________ 16,19 
Building and construction materials........ 8, 9, 10 
Building costs ... _ ..... _ ..... _______ . __ .•• 7, 8 
Business incorporation.1, new__ _ _ _ _ _ _ _ _ _ _ _ _ _ 5 
Business sales and inventories_ _ _ _ _ _ _ _ _ _ _ _ _ _ 3 
Butter_ ....... __ .•.....•. __ . __ --......... 27 

Cans (metal), closures, crowns.............. 32 
Carloadings .......••.•• - ---- ...•.... ---.. 23 
Cattle and calves ....... ------------------ 29 
Cement and concrete products ..... _ ....... _ 6, 38 
Cereals and bakery products ________ 6,12,13,14, 15 
Chain-store sales (11 stores and over only)_.. 10 
Cheese .... __ .•••.••. __ ---- ____ ........•. _ 27 
Chemicals _________ 2, 3, 4, 6, 12, 13, 14, 15, 19, 22,24 
Cigarettes and cigars .• -------------------- 6, 30 
Civilian employees, FederaL .• --------_____ 12 
Clay products (see also Stone, clay, etc.).-___ 6, 38 
CoaL ......... ----. 3, 6, 11, 13, 14, 15, 22, 23, 34, 35 
Cocoa ......•• ---- •. ---- .. ---- __ ...... ___ 22, 29 
Coffee. ___ .----- .•••.• __ ------ __ .... ___ .• 22, 30 
Coke_ ...... ___ .• _ •..•.. __ --_ ..••..• -_ .. _ 23, 35 
Commercial and industrial failures ... -.- __ ._. 5 
Communications ___________ 11,13, 14, 15,19, 20,24 
Confectionery, sales •• ________ ...... ____ ..• 29 
Construction: 

Contracts awarded______________________ 7 
Costs ___ •. __ ....... ___ ------- ... ----... 7, 8 
Dwelling units.-----------·------------- 7 
Employment, earnings, hours, wage rates__ 11, 

13,14,15 
Highways and roads ____________________ 7, 8,15 
New construction, dollar value____________ 1, 7 

Consumer credit_ _________________________ 16,17 
Consumer durabtes output, index___________ 3 
Consumer expenditures____________________ 1, 9 
Consumer price index______________________ 6 
Copper .•.... _ .... __ ._ ..•• -- __ -- •.. _____ • 22, 33 
Copra and coconut oiL____________________ 25 
Corn ... _ ....... _ ..... _ .•. ------.-....... 28 
Cost-of-living index (see Consumer price 

index) .. ____ ... _ ...... ______ .... ______ • 6 
Cotton, raw and manufactures ________ 2, 5, 6, 22, 39 
Cottonseed, cake and meal, oiL_____________ 25 
Credit, short- and intermediate-term._.----- 16, 17 
Crops _____ --------------------- 2, 5, 26, 28, 30,39 
Crude oil and natural gas •. ---------------- 3 
Currency in circulation .... _ .• ____ .•.. _.... 18 

Dairy products ... ____ ----- 2, 5, 6, 12, 13, 14, 15, 27 
Debits, bank .. --------------------------- 16 
Debt, United States Government___________ 17 
Department stores ... ---------------- 9,10,11,17 
Deposits, bank .... ------------------------ 16,18 
Disputes, industriaL______________________ 13 
Distilled spirits. __ ._ ..... _ ..•.. _.-- __ ..... 27 
Dividend payments, rates, and yields ___ 1, 18, 19,20 
Drug-store sales___________________________ 9,10 
Dwelling units, neW---------------:-------- 7 

Earnings, weekly and hourly _______________ 14,15 
Eating and drinking places_________________ 9,10 
Eggs and poultry._---------------------- 2, 5, 29 
Electric power·--------------------------- 6, 26 
Electrical machinery and equipment_________ 2, 

3, 6, 12, 13, 14, 15, 19, 22, 34 
Employment estimates and indexes __________ 11,12 
Employment Service activities______________ 13 
Engineering construction___________________ 7, 8 
Expenditures, United States Government.... 17 
Explosives .•.. ----------_------·- .. ------- 25 
Exports (see also individual commodities) .... 21,22 
Express operations .•. _. ____ -- .... -. __ .. _.. 23 

Failures, industrial and commercial__________ 5 
Farm income, marketings, and prices ______ 1, 2, 5, 6 
Farm wages .. ---------------------------- 15 Fats and oils, greases ____________________ 6, 25,26 
Federal Government finance________________ 17 
Federal Reserve banks, condition of_________ 16 
Federal Reserve reporting member banks.... 16 
Fertilizers.------------------------------- 6, 25 
Fiber products ..••••. __ .. ---- .... _ ... ----. 34 
Fire losses .... ___ •..••. ------............. 8 
Fish oils and fish-------------------------- 25,30 
Flaxseed .. ____ •. _ ••.• _____ •• --........... 26 
Flooring __ ._ .. -------- __ ...•.•• _ •• ------- 31 
Flour, wheaL---------------------------- 29 
Food products----------------------- 2, 3, 4, 5, 6, 

8, !1, 10, 12, 13, 14, 15, 18, 22, 27, 28, 29, 30 

Pages marked S 
Foreclosures, real estate.___________________ 8 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups ______________________ 21,22 

Foundry equipment ...••... __ ._ .•.... _.... 34 
Freight carloadings __ . __ •. _. __ .. _ ... _ ... _. _ 23 
Freight cars (equipment>------------------- 40 
Freight-car surplus and shortage ___ .. __ ._ .. _ 23 
Fruits and vegetables ...... ____ . ___ . ___ 5, 6, 22, 28 
Fuel oil__________________________________ 35 
Fuels __________________________________ 6, 34,35 
Furnaces_________________________________ 34 
Furniture .•••••••.••.... 2, 3, 6, 9, 10, 12, 14, 15,17 Furs ________________________________ .____ 22 

Gas, prices. customers, sales, revenues_ _ _ _ _ _ _ 6, 27 
Gasoline_. ____ ----. _____________ . _____ ... 9, 36 
Glass products .. -------------------------- 38 Generators and motors ____________ . _____ ._. 34 
Glycerin __________ .. _____________________ 24 
Gold _______________________________ .____ 18 
Grains and products .. _ ....... _._ 5, 6, 22, 23, 28, 29 
Grocery stores _______ . __ ----- ____ .... -- .. _ 9, 10 
Gross national product __________ ----______ 1 
Gross private domestic investment__________ 1 
Gypsum and products _____________________ 6,38 

Hardware stores·------------------------- 6, 9 
Heating apparatus •. ---------------------- 34 
Hides and skins ... ---------------------- 6, 22,30 
Highways and roads.--------------------- 7, 8,15 
Hogs. _____ • __ .•..•...•. __ . _____ .. _._.... 29 
Home Loan banks, loans outstanding._...... 8 
Home mortgages ..•. ---------------------- 8 Hosiery _____________ . ______ • __ ._. _____ ... 39 
Hotels.------------------------- 11, 13,14,15, 24 Hours of work per week ____________________ 12,13 
Housefurnishings ........ ____ . _ .... __ .•• 6, 8, 9, 10 
Household appliances and radios._ .. _ .. __ 3, 6, 9, 34 

Imports (see also individual commodities) ____ 21,22 
Income, personal._._ ... __ .. ___ . _. ___ ...... 1 
Income and employment tax receipts________ 17 
Industrial production indexes .. __ . ___ ..... _. 2, 3 
Installment credit------------------------- 16,17 
Installment sales, department stores_________ 10 
Instruments and related products. 2, 3, 12, 13, 14, 15 
Insulating materials.------------- __ . ___ •.• 34 
Insurance,life .•.. ------------------------ 18 
Interest and money rates___________________ 16 
International transactions of the U. S _____ --- 21, 22 
Inventories, manufacturers~ and trade ______ 3, 4,10 
Iron and steel, crude and manufactures_----- 2, 

6, 8, 12, 14, 15, 19, 22, 32,33 

Kerosene •.•.••••••.••..... ----........... 35 

Labor disputes, turnover___________________ 13 
Labor force ________ --------- _____ .-------- 11 
Lamb and mutton ________ ----- _____ .------ 29 
Lard .•• ___ • ____ •••...... _. _____ .. _._.... 29 
Lead •• _ .•.••.•. __ .••.• __ •.... - ...... __ .• 33 
Leather and products .. _ ........... --_-.... 2, 

3, 6, 12, 13, 14, 15, 30, 31 
Linseed oiL •••.••• -------- •.•• --------... 26 
Livestock .• ------------------------ 2, 5, 6, 23,29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 8,16,17,19 
Locomotives ..•.....••..• __ ... ____ . ____ ... 40 
Lubricants .• ____ ------- .•. ---- •• __ .... __ . 36 
Lumber and products--------------------- 2, 

3, 4, 6, 8, 9, 10, 12, 14, 15, 18, 31, 32 

Machine activity, cotton___________________ 39 
Machine tools ...•• -----------------.--.-. 34 
Machinery _________ 2,3,4,5,6,12,14,15,19, 22,34 
Magazine advertising _____________ ......... 8 
Mail-order houses, sales .. ___________________ 11 
Manufacturers' sales, inventories, orders_____ 3, 4, 5 
Manufacturing production indexes ..... _.... 2, 3 
Manufacturing production workers, employ-

ment, payrolls, hours, wages _____ 11, 12, 13, 14,15 
Margarine _____ .. _._. __ . _____ ... _ .... _.... 26 
Meats and meat packing ____ 2, 5, 6, 12, 13, 14, 15, 29 
Medical and personal care__________________ 6 
Metals.------ 2, 3, 4, 5, 6, 11, 12, 13, 14, 15, 19, 32, 33 
Methanol .•• ----------------------------- 24 
Milk ..... ---------- •.•••••... ---- .. --... 27 
Minerals and mining _______ 2, 3, 11, 13, 14, 15,19, 20 
Monetary statistics ..•.• __ •••.......... ---. 18 
Money supply____________________________ 18 
Mortgage loans.------------------------ 8,16,18 
Motor carriers .....••.••. __ •. -- ...• -- .• --- 23 
Motor fueL •. ---------------------------- 36 
Motor vehicles·----------------------- 6, 9, 19,40 
Motors, electricaL________________________ 34 

National income and product............... 1 
National parks, visitors____________________ 24 
National security .. ----------------------- 1,17 
Newspaper advertising_____________________ 8, 9 
Newsprint _______ .. ____ .• __ .. ________ ..•.• 22, 37 
New York Stock Exchange, selected data .••. 19,20 
Nonferrous metals _________ 2, 6, 12, 14,15, 19, 22,33 
Noninstallment credit. .••• ---------------- 17 
Oats .. ---------------- •••. ------.-.----.. 28 
Oil burners •. ____ •.•••••.•••.• _ •• -------.. 34 
Oils and fats, greases •• ------------------ 6, 25,26 
Orders, new and unfilled, manufacturers'..... 5 
Ordnance •••••• -------------------- 11,12,14,15 
Paint and paint materials .. ---------------- 6, 26 
Panama Canal traffic______________________ 23 
Paper and products and pulp_______________ 2 

3, 4, 6, 12, 13, 14, 15, 18, 36,37 

~:=~i~·J~~!-_ ~ ~ == = = == = = === == = = = == = = == = ~~ Personal consumption expenditures._________ 1, 9 
Personal income •.• ----------------------- 1 
Personal saving and disposable income...... 1 

. ·. ·~.iai.ws 
Petrolewn and prQd ••• ,.:. ••.•• , • ..::.:;.-.~.,.;~.;1. .2.. 

• 3~ e. 12 .• u, 14, t§; ••·::n" ~s. a& 
Pi1 iron •••• --"--·-·-·---··----'--~·····-~·-"' ... ·a2 
~~and equiJ!Dlent apea~.:.:._.~·>i-,~f.7.~ ;~~ .).9 
Plutics and re$in materiala.--.--•~~ ....... ;;.~ 211 Plywood __________________________ ;. __ ~_.;, .. '' '"·82 

~:'~~~======::::::::::::::::::::::::r ·g 
Poetal savin&S--------·----···-··-··--•-"'·:_. 16 
Poultry and et:IIS---·----------···.;,-.;..~ ••• ,, 5,29 
Prices <•ee aloo individual com!Mdltl~: ·;: · 

Consumer price ind•--··-·----·--·~ .:..~ , 6 
Received. an~ paid b7 flirmiml •••••• ; ... :4t .s, 
Retail pnce tnd•ea·-----·······--.--.;-·-· , 6 
Wholesale price indena ••••••••••• .:.~····· ': .6 

Printing and publiabina--•·--. 2; 3,12, U,14,.t$,l'l 
Profits, cocporation •• -----·-·----~--~--·-,.: 1,·-18, 19 
Public utilities •.• --·----·--·--- ••• ; ••• .;.... 2, G, 

7, 11, 13, 14,15; 18,t!J, 20>26,27 
Pullman Company-·--------------·~--'--"~· .24 
Pulp and pulpwood·-··----------·--"~·-·'-- . 3G 
Pumps ______ --------------------------~-- 34 
Purchasing power of the doUar.-----.--·~·•"-· IS 

Radiatots and convectors •••••••••• _;._,.~·--- .,. 34 
Radio and television __________________ _.~ 8;8, 8, 34 
Railroads •.••••.••• 2, 111_12, 13,14, tS,t9, ~.23, 40 
Railways Oocal) and bu8 unea •• - •• 11, 13, 14,15, 23 
Rayon and rayon manufae1:unoe •••••• ---•-.··· 39 
Real estate------------------·····•"'· 8,111,18,19 
Receipt&, United Statetl Gover~.-- .. ~--~' 17 
Recreation •••• -------- -··-·-··-··•···•·•· 6 
Refrigeration appliances,' out;put ••••••• :.;.... 34 
Rents (houtina;), index..--------.-····•~-~-·" 6 
Retail trade_, all retail stores. chalsl'llanif .(U . 

stores ana over 011!7), 1eneral .~ · ·· 
department atores ••••• 3, 5, 9,10, •1, S, 14,15; 1.7 

Rice ..•• -------------------··----.; ••• ~-~-. · 28 
Roofing and aidi111, aaph~----------.:---·'-·• · 36 
Rubber (natural, synthetic, aDd~-· . 

tires and tube•----·······-----~--·--·Cioc2l.o37,38 
Rubber products iDdustry, ~'llCt;icili'~c' ' · 

sales, inventories, prices, employmmt, PIO'• 
rolla, hours, earnin&a------- -2, 3,4, 6. u.<l3; 14,15 

Rye •• -- ••••••••••• .: ____ ·····-·· ---•••-•- 28 

Saving, penonaL •• ---·····-·-······---~-• 1 Savings deposits__________________________ 16 

Securities iuued_. ---•-------·----~---- -·-· 1!1 
Services ••• -------------------·· l;.!J, U, 13, 14; 15 
~er pipe, claY-------------·····--~;: .• .: 38 
Sheep and lambs----····------··--····---·· 2!1 
Ship and boat buildint:----······-·-·· 12,13,.14,15 
Shoes and other foot-.. ..• 6, 9, U), 12,l3,14,tll, 31 
Shortening. ------·•··---------~-----~---· ' 26 
Silk, prices, importa ••• ---------~---·····-- 6.3!1 
Silver ••••••••••••• -··- •••• ------ ••• --~-.~ 18 
Soybeans and soybeaD oil ____ ---··---·----• 26 
Spmdle activity, coti>DD---------•----·-·•·- 39 
Steel ingota and eteel maaufaetQI'el <-.. Iiiio 

Iron and ateei>---······-·-·-·--.;:! _____ I, 32,33 

ft:l~:"Tei>-.rtmeiat·-.--·<-.ee·..-o-~: n. 
tons>---·······-------· ·•·--·········- 11 

Stocks, dividends, Drieee, tllllea, ylelda; JletiNpl;; 20 
Stone and earth mlneralil •••••••• _ ....... -.•... 3 
Stone, clay, and lllaa products-------~---·-- 2; a, 4,12; 14,•ll,t9,38 

!:~::::::::::::::::::::::::::::::':~:: 22, ii 
Sulfuric acid-------··--·-.,;-----·--·--·-••- 24 
Superphosphate ••••••••••••••••••••• - ...... ~ 25 

~:l'eP"bOD.e:-'teieit&Ph:~;;.bie;·aiid~~ ~ ao 
graph carriers •••• ---·-···-·- 11<13,14<1$,#0,.24 

Televiaion and radio---··-·-----~~.;.:. •• "-· 3;6,8;34 
Textiles •••• ---··--·-·-----------~---.:~ • .;.~· 2, 3, 

4, 6, 12, 13, 14, 1Sj.l8,1t, $9, iiO 
TUe •••• ------······-·--·-····•·-"~~--"-•·.,. 38 
Tin-------------------···• ·····-----~--.·· · 22,33 
Tires and inner tuba------· 6,9, -to,:t2,'13>14, 15;38 
Tobacco •••••••• - 2, 3, 4, 5, 6,1t 12, ·U, 14; 15, H,.30 

~:~~~~~--::::::::::::::::::::1::::: . ~ 
Trade, retail and wbcu.le.------·~··--··-'.: •• _, 3, 

5,.9, 10,,11, l3;,R,.S,t7 
Transit linea, ~ocal------··--···•-~·~•.:;;;.;;. 23 
Transportation and transpottatiCIO~,.,__.,_, 2, 

3, 4, s. 6. 9, 11,12, tlS. -~; }fitf• 28.-40 
TraveL_ •• --~-·------"-- ••••• ~.;., •• -•• .:.,.. 24 

~~~1:.~~~----==::::::::::::::~~==~=·=~~t~ ' 2, :g 
Unemployment and con>pensatioa~---··""~(~ U, 13 
United Statetl Gqva"Dment bon .... -<•.: .If, lt,19, 20 
United States Clovenunent flnancO •• .o~--"~;;.. : . 17 
Utilities---------·-----------•--~~-; •• 'i;;:,:-;. . , ~. 

6. 7,11, 13, ._ .. .;t~;,l~ Ill.;~ 27 

Vacuum cleaners ______________ ;;_.,_~~~·-~;,~.· 34 

Variety atoree. __ ----------···-····-···~.:. .. :.( 9, to 
Vegetable oils---------·····•··•~-·-~-~-~~·- 25, 26 
Vegetables and fruitt-------···•·•·-··" a,f;~2. 28 
Vessels cleared in foteigra tra~----·-· •.;.;..ll.;, • .; • ·· . 23 
VeterallB' benefits----··-···---~-·---·~,.~~.;';.13,17 

;:::.:~~-~~~::::::::::::::::::::;:£•·· u 
;:~~e_a-~~~::::::::::::::::::::~::::: :.; ~ 
Wheat and ~h"'!tflour-·-···~·:••··--.~.h;,~'C ·~, 29 
Wholesale pnce tnde&ea •• -·----•----c· .. ~-- ·: . 6 Wholesale trade _________________ 3, $;••i 18,14,15 
Wood pulp ••••••• •--•········~---.l. ... ~~;.,;.. 36 
Wool and wool DWlufact:QI'el. --•·--' 2,:5; fJ, 2lt, 3!1, 40 

Zinc ......... _ ................................... ~~.;.~·-j~ ...... ~~-... .~ 33 
<. -i 
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