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BUSINESS continued its upward movement through the
yearend, marked by further increases in consumer buying
and government purchasing, and an end to inventory liqui-
dation. For the final quarter as a whole, the total physical
volume of output registered a sizable advance from the third
quarter—around 3 percent. Prices averaged about the same
in the two quarters. Total production is now back to the
prerecession high in real terms and is at a peak in current
dollars.

The upsurge of gross national product in the fourth quar-
ter, estimated on the basis of preliminary data at $453 bil-
lion, brought the total for 1958 to $437 billion. This was
off 1 percent from 1957 in value but, with higher average
prices, the volume of output was down approximately 3
percent.

Personal income in December, at an annual rate of $359%
billion, was off slightly from November because of a tempo-
rary contraction in dividends due to a less-than-usual volume
of yearend extra and special payments. In addition to the
drop in dividends, unemployment benefits declined again.
These changes more than offset a further increase in wages
and salaries.

The November—December rise in payrolls—from $242 bil-
lion to $243 billion, at annual rates—stemmed primarily
from the continued uptrend in average hourly earnings. For
the economy as a whole, changes in employment and hours
of work during December were about in line with seasonal
expectations. Recent developments bearing on labor income
are summarized in the next section of this issue.

For the year as a whole, personal income established a
record total of over $353 billion—$5% billion, or 1% percent,
above 1957. With consumer prices averaging about 2%
percent higher last year, real purchasing power did not quite
match the 1957 aggregate.

Pattern of change

In the broad investment field, a mixed pattern of develop-
ments has brought advances in some areas and a lagging
recovery in others.

Residential construction activity, seasonally adjusted, rose
in the fourth quarter under the impetus of the large backlog
of commitments for Government-assisted financing provided
by the Housing Aect of 1958. Actual construction in De-
cember, however, was hampered by severe weather over a
large area of the country.

Inventory liquidation by business has halted; the small
November accumulation, on a seasonally adjusted basis, was
associated with the building up of auto dealers’ stocks. Since
the cutback in stocks had been quite severe earlier in 1958,
the cessation of inventory liquidation has been a factor in
the improvement of manufacturers’ output.

_ No significant rise is as yet evident in business fixed-
mvestment outlays. As a consequence, the group of indus-
tries producing such capital equipment has experienced little

1
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change in new orders or sales and constitutes a lagging
element at this stage of the business recovery. Foreign
trade is another segment where demand remains around the
low reached in the 1957-58 decline.

Public construction has continued in a rising phase, with
each of the principal types contributing to the advance.
Particularly noteworthy has been the highway construction
program, operating with liberalized financing provided by
the Highway Act of 1958 for both the interstate network and
the regular State aid system.

Federal Government expenditures rose in the final quarter,
with some increase in defense spending and a substantial
rise in Commodity Credit support operations as the bumper
crop harvest was completed. Purchases by State and local
governments were also up again.

Retail sales gain

December retail sales were the highest on record, well above
December 1957. Higher prices accounted for part of the
over-the-year rise, but sales on a psysical volume basis also
established a new top.

The December rise brought total retail sales for the year to
over $200 billion, exceeding the 1957 total by a slight margin.
For the first three quarters of 1958, the dollar value of retail
trade had lagged behind the corresponding period of 1957 by
more than a billion dollars. This deficit was wiped out in
the last quarter of the year.

Fourth-quarter sales were at a seasonally adjusted annual
rate of $206 billion, exceeding the corresponding quarter a
year ago by more than 2 percent and the previous high
reached in the third quarter of 1957 by around 1 percent.
Quarterly fluctuations of retail sales in the 1957-58 period
are shown in the accompanying table.

Sales of Retail Stores

Quarterly Totals—=Seasonally Adjusted
[Billions of dollars]

Year and quarter All stores | Durable |Nondurable
goods goods
49.0 17.1 31.8
49.9 17.2 32.7
51.0 17.3 33.7
50.1 16.8 33.3
48.9 15.6 33.3
49.6 15.5 34.1
50.2 15.5 34.6
51.4 16.6 34.8

The yearend showing of retail trade included a further
advance in sales of nondurable-goods stores and a sizable
upturn in the durable-goods segment. Sales of nondurables
received a particular fillip from heavy holiday buying at
general merchandise and apparel stores. Automotive sales
went ahead in December as the new models became available
in increasing volume. With this assist, durable-goods sales
on a seasonally adjusted basis moved upward, exceeding the
corresponding month a year earlier for the first time in 1958.

Autos down for year

About 4% million passenger cars were shipped from U. S.
factories in 1958. This was 30 percent less than in the
previous year, when shipments of cars totaled 6.1 million,
The 1958 total was substantially lower than in any other year
of the past decade except 1952, when production controls
restrained automotive output to a volume approximately the
same as last year’s,

The sharp drop in auto sales during 1958 was reflected in a
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decline in installment debt, which at $33.7 billion at the enc
of 1958 was down almost $% billion from the start of the year
The change came entirely from the drop in credit sales o
automobiles, which were off proportionally with total sale
since there was little change in the relative share of car
bought with the aid of borrowed funds. Somewhat less tha:
two-thirds of new-car purchases were financed at least in par
on credit in 1958; this was little different from 1957 and no
far below the peak proportion for such purchases which hac
obtained in 1956.

Auto purchasers had reduced their installment debt by
almost $1.3 billion on a seasonally adjusted basis in the first ¢
months of last year but, with the pickup of new car sales to.
ward year end, the liquidation was halted. The net liquida
tion of new-car credit in 1958, representing 8% percent of the
amount outstanding at the start of the year, marked the first
break in the steady upward trend which had prevailec
throughout the postwar period. In November, however
new auto installment credit extended turned upward and s
sharp expansion in sales in December suggests that the
advance has continued.

Installment debt associated with other purchases continued
to expand throughout the recession, although the pace was
substantially moderated during the course of the downswing.
In the final months of the year, the expansion was accelerated
and for the year as a whole amounted to nearly $1 billion,
compared with a rise of $1.3 billion in 1957.

It is noteworthy that total installment debt, while down
fractionally during the past year, bore about the same rela-
tion to disposable personal income as at the previous high.
Some alteration in this respect was noted in the case of auto-
mobile buyers, but evidently other users of such credit con-
tinued to expand the debt at a fairly substantial pace given
the generally lower volume of purchases. With credit terms
about as liberal as feasible in the context of financial and
other requirements, it seems evident that retail buying has
not for some time been receiving any special new stimulus
from the terms available in credit financing.

Total short- and intermediate-term consumer credit out-
standing at yearend—both installment and other—amounted
to $45 billion, approximately the same as the year-ago high.
Total debt had fallen briefly during the recession, but the
decline was more that offset in the second half of the year.
This past year was the first since World War IT in which con-
sumers ended the year with short-term indebtedness little
different from that at the start.

EMPLOYMENT AND EARNINGS

Recovery in economic activity has brought a sustained ex-
pansion in employee income. Higher pay scales, a longer
workweek, and a rise in employment have each contributed
to the advance in wages and salaries,

Total wage and salary income was at a record seasonally
adjusted annual rate of $243 billion in December, up nearly
$11 billion from the low point in April 1958, and $2 billion
above August 1957, the previous peak prior to the 195758
decline. About one-half of the total $11 billion advance in
payrolls was in the commodity-producing industries where
the impact of the recession was greatest.

The substantial recovery in total output has been achieved
to an important degree from a lengthening of the workweek
which had been cut back rather sharply under the impact of
declining demand. This was the pattern followed in the
initial stages of previous recovery periods. In manufac-
turing, for example, the number of factory workers added
from April to December increased 4 percent whereas output
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Percentage change
Production workers Man-hours
(seasonally adjusted)
July 1957- | April 1958~ | July 1957~ | April 1958~
April 1958 | December | April 1958 | December
1958 1958
ALL MANUFACTURING..._.__.______ —12 3.7 ~15 8.8
Durable g00dS. ocwaeo oo —16 5.6 -19 10.8
Nondurable goods__.__._...._._...__. —6 1.2 -10 6.3

registered an advance of 13 percent. However, with the
lengthened workweek, man-hours worked, as shown in the
accompanying table, are up 9 percent. An additional factor
and one equally characteristic of the early phase of a cyclical
upswing in business has been the improvement in overall
productive efficiency accompanying a steadier pace of factory
operations and scheduling. These gains have stemmed
from tightened controls of management over production,
elimination of marginal facilities, and the extensive use of
new and more efficient equipment.

Employment higher

Aggregate nonfarm employment in December, seasonally
adjusted, was 50.7 million, an increase of 700,000 over April
when the downward movement that began in the third
quarter of 1957 was reversed. The December count, how-
ever, was still appreciably below the prerecession high. The
trend of employment in the May—December period of re-
covery paralleled in general the pattern of the upturn follow-
ing the 1953-54 recession.

The most significant changes in nonagricultural employ-
ment trends since midsummer of 1957 centered in the closely
related industries of manufacturing, mining, and transporta-
tion, summarized in the center panel of the accompanying
chart. Employment in these industries declined an average
of 10 percent during the 195758 downturn, which contrasts
with a reduction of 1 percent for all other industries.

In manufacturing, by far the most important segment,
employment declined by 1.7 million to 15.2 million in May
before turning upward. Factory employment in December
was 465,000, or 3 percent, higher than in May. Neverthe-
less, the number of employees at the end of the year was still
more than a million, or 7 percent, below the 1957 midsummer
total and down somewhat more from the high at the end of
1956.

Most of the durable and half of the nondurable industries
reported gains in employment of production workers by the
year end. About seven-eights of the increase since spring was
in the durable goods sector where the bulk of the reduction
in the work force occurred. Within this group, above-average
gains occurred in primary metals, transportation equipment,
and those industries producing materials for use in construc-
tion where activity was strongly supported by the upsurge
in residential building.

A notable exception to the upward trend in factory hiring
was nonelectrical machinery where employment and output
continued to decline through July before turning moderately
upward. In December the number of jobholders in this in-
dustry was still 2 percent below April, on a seasonally ad-
justed basis.

Production worker employment in nondurable goods,
where the decline during the downturn was more limited,
has likewise shown a limited recovery and the total number
of jobs remained well below the 1957-58 prerecession level.
The rubber and leather products groups registered the largest
increases, adding 8 percent to their work forces. Smaller
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gains were reported for textiles, apparel, and paper indus-
tries, whereas food, tobacco, printing and publishing, and
refined petroleum products still employed somewhat fewer
workers than in April 1958.

In mining and freight transportation—industries closely
associated with factory output—reductions in the work
force were relatively large; moreover, in these cases, there
has been little or no pickup in the subsequent recovery
period.

Nonmanufacturing employment steady

In all other nonmanufacturing industries, which account
for about three-fifths of total nonfarm employment, there
was very little change in overall employment trends, after

Employees in Nonagricultural Establishments
Total is wp but still substantially below a year ago

Million
56

* All Employees

44 |||||llI_I_Lll_l_LllJ_LllJ_llIlll\\'lllllllllllllllLL

Prindpal changes have been in goods production
and transportation

24 Manvfacturing, Mining, and
| Transportation i
20 M’_
- -
16 R LlJlLlllll|Ill|l‘llllilllLll‘Lllll]llL

Little change elsewhere

All Other*’

28 |- * Includes contract construction, public utilities,  _|
trade, finance, services, and government
Ll|I|IlllllllllIllllJlIIJljlllllLJlllllll||llll
1955 1956 1957 1958
SEASONALLY ADJUSTED
Dota: BLS
U. 5. Dep of € , Office of Business E 89-1-2
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adjustment for seasonal influences. The small reduction in
employment that occurred between the cyeclical high and low
points was virtually wiped out by September. At the year-
end combined employment in this important group totaled
32 million, nearly 300,000 higher than in April.

This large segment, comprising a heterogeneous list of in-
dustries but dominated by distributive-service type of ac-
tivity, has been operating for the most part under long-term
growth influences. Only in the case of trade and construc-
tion was the impact of recessionary forces evident to any
appreciable degree. With respect to trade, it might be noted
that sales at retail stores other than automobile dealers held
up very well in the past year.

In contract construction, the drop in the work force from
the summer of 1957 to early 1958 was for the most part a
continuation of the downturn which had been underway well
in advance of the business contraction. Employment in
this segment has been rather irregular, being influenced con-
siderably by severe weather conditions both last winter and
so far this winter.

In the remaining group of industries—services, finance and
insurance, public utilities, and Government—employment
increased or leveled off before resuming the long-term ad-
vance characteristic of this group. Combined employment
in these industries at the year end totaled 18 million, a record
high, and 350,000 above a year earlier. In Government, the
number of jobs advanced steadily, rising 300,000 over the
course of the year. Much of the employment gain reflected
State and local hiring of additional personnel to staff the new

Table 1.—~Industry Pattern of Employment

[Seasonally adjusted]
1957 1958 Percentage change
July April [Decem- April
ber |(July 1957-| 1958-De-
April 1958; cember
1958
(Thousands)
Wage and salary workers in nonagricul.
tural establishments, total ______..____..__ 52,464 | 50,054 | 50,736 —4.6 14
Manufacturing 16,876 | 15,243 | 15,667 —9.7 2.8
Mining__._. 828 72 708 —-12.7 —-2.1
Construction 2,847 { 2,624 | 2,550 —-7.8 —-2.8
Transportation 2,744 | 2,503 | 2,513 —8.8 .4
Publie utilities. 1,419 | 1,387 | 1,351 —2.3 -2.6
Trade.__.. 11,368 | 11,050 | 11,100 —2.8 .5
Finance, insurance, and real estate. - 2,349 | 2,356 | 2,384 .3 1.2
Serviees and miscellaneous. ... 6,395 | 6,352 | 6,446 -7 1.5
Government.__ 7,638 | 7,816 { 8,017 2.3 2.6
Manufacturing production workers, total___} 12,967 | 11,438 | 11,857 —11.8 3.7
Durable goods, total . ______________...__ 7,565 1 6,338 | 6,696 —16.2 5.6
Ordnance and accessories.... - 76 69 73 —9.2 5.8
Lumber and wood products - 601 533 571 —-11.3 7.1
Furniture and fixtures. .. _. - 323 284 301 —12.1 6.0
Stone, clay, and glass products...___ 451 402 431 —10.9 7.2
Primarymetals_ . ___._______________ 849 938 —22.0 10.5
Fabricated metals...___.___ 766 815 -15.1 6.4
Machinery (exc. electrical). 1,045 | 1,027 -17.2 -1.7
Electrical machinery___.___.__. 29 —16.9 5.9
Transportation equipment_______.__ 1,103 1,197 -19.1 8.5
Instruments and related products. __ 226 203 209 —10.2 3.0
Miscellaneous manufacturers_.._...__ 394 365 362 —-9.9 2.0
Nondurable goods, total.________________ 5,100 | 5,161 —5.6 12
Food and kindred products_ - 1,034 | 1,019 —3.0 ~1.6
Tobacco manufacturers. _ 81 77 —-2.4 —4.9
Textile-mill products.._.... 924 837 848 —9.4 1.3
Apparel and allied product 1,071 | 1,007 | 1,041 —6.0 3.4
Paper and allied products..-...—..- 456 438 441 -3.9 .7
Printing and publishing.__..._ - 552 548 545 -7 -.5
Chemical and allied products_._ R 548 514 513 —6.2 -.2
Products of petroleum and coal ... 166 159 158 —4.2 -.6
Rubber products 206 179 193 -13.1 7.8
Leather and leather produets.._ 330 303 326 —~8.2 7.6

Source: U. 8. Department of Labor, Bureau of Labor Statistics.
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schools and other institutional buildings put into operation
during the year.

Longer workweek
Along with the improvement in employment, there werdl
general increases in the length of the workweek throughout

industry. In manufacturing, the advance in the workweek
first became noticeable last spring, coinciding with the

Factory Employment, Hours
and Earnings

Index, Jan. 1957=100

1o
Hourly Earnings o~
-d'n.oo‘.u.nuo.o""".."“
100 poreet?
Weekly Hours
90 =
Production Workers
(seasonally adjusted)
80-||1_|L|L|414|||||1I|1|||
1957 1958
Basic data: BLS
U. S. Department of C ce, Office of Busil E 59-1-3

upturn in industrial production before any appreciable
recovery in the work force. The rise in weekly hours has
since continued with only minor interruptions, and in Decem-
ber factory employees were working nearly 2 hours longer
than in April 1958, and about one-half hour longer than in
July 1957. The workweek in December at 40.2 hours was
well above the average for 1957 though still slightly below
the average for 1956.

The increase in hours worked extended to both durable
and nondurable manufacturing industries. In all but three
major groups the workweek toward the close of the year was
well above a year earlier.

Among nonmanufacturing industries, fluctuations in the
workweek since the summer months of 1957 were for the
most part less pronounced than in manufacturing, a pattern
characteristic of the trend in the postwar years.  Thus, in
trade, public utilities, telephone, finance and services, average
hours worked held within a narrow range and for the year
averaged about the same as in the corresponding period of
1957.

In construction, the workweek in 1958 showed little
change, apart from seasonal movements, and for the year s
a whole was about as high as in 1957 but moderately below
1956. In contrast, changes in the workweek of the mining
industries over the period were especially marked due in
large measure to wide swings in average hours worked in
bituminous coal mines which ranged from 36.3 hours in
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July 1957 to 30.0 hours in April 1958. In November, the
workweek in coal pits was back to 35.6 hours, well above the
year-ago level.

Record hourly earnings

Continuing the long-term rise evident throughout most of
the postwar years, the average wage and salary paid by
American industry was at a record high in December. In
manufacturing, the cutbacks in factory overtime hours as the
workweek was reduced during the 1957-58 recessionary
period tended to slow down the rate of increase in weekly
payrolls somewhat, but average hourly earnings continued
to move upward and toward the end of 1958 reached $2.19,
or nearly 4 percent above a year earlier. The average
increase for 1958 was below the gain between 1956 and 1957
when the economy was continuing in a generally rising phase.

All of the year-to-year increase in hourly earnings occurred
in the latter half of 1958 and reflected in part an increase
in overtime hours worked and advances in basic wage rates
in an important group of industries.

The increases in average hourly earnings were widespread
throughout manufacturing with all of the 21 major groups
registering a rise in the 12 months ended December 1958.
Among these industries, primary metals, transportation
equipment, and tobacco manufactures registered wage in-
creases of 7 percent or better, or nearly double the average
sain in total manufacturing; at the other end, furniture,
textiles, and apparel products recorded advances averaging
a little over 1 percent. In 5 of the 21 major manufacturing

SURVEY OF CURRENT BUSINESS 5

Table 2.—Gross Average Hourly Earnings in Selected Industries

Average hourly earnings Percent change
July December December
July 1957-| 1957-De-
July 1958 | cember
1957 1958 1957 1958 1958
MANUFACTURING. .. $2,07 | $2,13 [ $2,10 | $2.19 2.9 43
Durable goods 2.20 2.28 2,24 2.35 3.6 4.9
Nondurable goods.. 1.89 1.94 1.92 1.97 2.6 2.6
Contract construction1___.__._..___ 2.88 3.00 2.96 3.03 4.2 2.4
Bituminous coal mining 1.___ - 3.09 3.02 3.05 3.03 -~2.3 -0.7
Petroleum and natural gas 1 2,67 2.69 2. 68 2.72 .7 1.5
Telephonel _____.___________ 1.94 2.06 1.98 2.08 6.2 5.1
Gas and electric utilities 1.._______ 2.33 2.46 2.38 2,52 5.6 5.9
Retail trade ! _._ oo 1.67 1.71 1,66 1.71 2.4 3.0
Wholesale trade 1__.____..__.____.._ 2.11 2.19 2.14 2,19 3.8 2.3
Hotels 1 . icaean. 1.09 1.14 111 1,14 1.6 2.7
Railway wages (class ) 2. ....___.__ 2.25 2.43 2.25 2.43 8.0 8.0

1. Data in cols. 3, 4, and 6 are for November.
2. Data in cols. 3, 4, and 6 are for October.

Source of data: U. 8. Department of Labor, Bureau of Labor Statistics, except Interstate
Commerce Commission for railway wages.

groups, the wage-rate increases in 1958 exceeded the gains
of the previous year. Much the same mixed experience
with respect to hourly earnings was characteristic of indus-
tries other than manufacturing,

Average weekly factory earnings in December reached
$88.04, a new high in take-home pay after adjustment for
changes in living costs and Federal income and social
security taxes. The December earnings were 6.5 percent,
or $5.30, higher than a year earlier. Al of the major
manufacturing industries participated in the gains.

Scheduled for publication in February 1959

brought up to date.

U. S. INCOME AND OUTPUT

A recently completed compilation of new and revised income and product data for the period begin.
ning with 1946, for use in conjunction with the 1954 NATIONAL INCOME supplement. The text
includes an analysis of the American economy as viewed through the national income accounts, a
discussion of the development of the accounts over the past quarter century and of the needed di-
rections of future research, and a review and evaluation of the statistical basis of the estimates.

THE NEW VOLUME is intended for use along with other previous Survey supplements containing
exhaustive treatments of sources and methodology as well as basic historical tables that are here
For example, the essential background material in the 1954 edition of NA-
TIONAL INCOME will prolong its use as a source book—just as the Survey of Current Business is
depended upon to furnish the latest quarterly data, and in its regularly-issued July National Income
Number, the later annual tables of supporting detail.

To be available from the Superintendent of Documents, U. S. Government Printing Office, Washington 23,
D. C., and all Commerce field offices, price not yet established.
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Business Recovery Mirrored in National Income

and Corporate Profits

AT AN annual rate of $363 billion in the third quarter, na-
tional income registered an advance of $11 billion over the
preceding 3-month period. It was still close to $6 billion
below the peak rate established in the summer of 1957, but
this gap has probably been more than closed during the last
quarter of 1958. The flow of wages and other earnings to
individuals continued to expand through December, and
corporate profits extended their marked third-quarter
recovery.

Pattern of Income and Product
Shifts in demand for National Output . . .

Billion Dollars

350
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Quarterly Totals, S ally Adjusted, at A | Rates

* Including construction
U. S. Department of Commerce, Office of Business Economics §9-1-4

In real terms, the pace of national production during the
final quarter of last year was about equal to the best quarters
of 1957, prices having advanced during the recession period

The third-quarter gains in economic activity reflected ns
ing demand for most consumer items (other than autos) anc
for housing, together with a marked tapering both in the
contraction of business fixed investment and in the liquida-
tion of inventories. Government purchases continued tc
rise. In the closing months of the year the favorable trenc
was extended. In particular, the demand for autos firmed
and the further change in total business inventory holdings
was small.

The makeup of national income shifted in line with these
demand changes. As compared with the first half, gains
centered much more in the markets for goods than in those
for services; and accordingly the second half featured a re-
covery in manufacturing and other commodity producing
and handling industries. (See chart.) These were the lines
where the preceding downturn had been sharpest. As the
corporate form of organization predominates in most of
them, their gains were mirrored in the share of national
income originating in corporate business, profits in particular
turning up sharply.

Industries which depend mainly on the demand for serv-
ices continued to expand moderately as they had throughout
the general business recession.

Pattern of national income

While the cyclical swing was apparent in most commodity-
associated industries, it was especially pronounced in manu-
facturing, mining, and transportation. Income in these
lines expanded wvigorously after midyear from the lows of
last winter and spring, recent gains canceling most of the
prior decline. The contraction and recovery in the three
industries combined were almost sufficient to explain by
themselves the entire cyclical movement registered in the
national income in 1957-58—even though these industries
account overall for only a little more than one third of the
income total. (See table 1.)

The course of manufacturing income has reflected a swing
in production of nondurable as well as durable goods, but
the recession in hard goods was more protracted and con-
siderably deeper.

The recovery in income from durables manufacturing that
began last summer continued through the balance of 1958.
By the fourth quarter it had wiped out a large part of the
previous drop, which from mid-1957 to the low of last
spring had amounted to almost one-fifth.

Earnings in transportation and mining have followed a
course broadly similar to that of income in durables manu-
facturing. Mining activity has been sharply affected by
the changes in manufacturers’ demands for raw materials
and fuel. The movements in transportation income have
been somewhat less pronounced: While activity in this in-
dustry division as usual responded primarily to the swing
in the volume of commodity shipments, it has been bolstered
to some extent by the relatively stronger trend of passenger
revenues, of nonrail carriers in particular.

Other industries producing and handling commodities
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have fared relatively much better than have hard goods
manufacturing, mining and transportation. An upturn
recorded for nondurables manufacturing as early as the
second quarter of last year was extended in the third and
fourth to make good the whole of the previous decline,
which overall had been less than half as severe as that in
durables.

Total income earned in trade likewise turned up before
midyear, reflecting the strength of the demand for food and
other nondurables. Further advances were recorded in the
second half as the business recovery spread to the markets
for major consumer durables.

In contrast with the experience of the other commodity-
associated industries was that of agriculture, where income
since last spring has reflected the leveling off of prices
received by farmers. With a record harvest this year, and
prices having risen contracyclically during most of the
recession period, national income from agriculture in the
second half was nevertheless around one-tenth above the
same period of 1957,

In the industry divisions classified as depending primarily
on demand for services, the previous moderate uptrend con-
tinued during the second half of last year. In public utili-
ties, finance and government as well as in the services
industry division itself, the increases after midyear were
limited by comparison with the sharp upswing recorded in
the more cyclically sensitive commodity-based lines. Aside
from the expansion in the real volume of services associated
with long-term economic growth, demand strength in the
service area has been evidenced by the steady rise in utility
rates, rentals, and medical and other personal service costs.

Corporate activity rises

The industries most affected by the recent upswing in
demand are lines in which the corporate form of organization
predominates. The flow of income arising in corporate
business has accordingly expanded more than have earnings
from the noncorporate area. (See table 2.) During the
period of general business contraction, national income
originating outside corporations showed virtually no change.
While moderate declines were reported for nonfarm pro-
prietorships and partnerships, these were offset by increases
in governmental and agricultural activity. A like resistance
to business-cycle influences has characterized the aggregate
income flow from other-than-corporate sources since mid-
year,

The sharp second-half rise in income originating in corpo-

SURVEY OF CURRENT BUSINESS 7

rations centered, like the previous decline, largely in the
profits share. Corporate payrolls also increased. (See
chart.)

Types of income

Changes in the type distribution of income during the
second half of 1958 were dominated by these developments
in the corporate area. Profits accounted for around one-half
of last summer’s $11 billion rise in national income (table 3),
and have probably made up a similar fraction of the entire
advance since midyear.

As is usual in short-run swings, employee compensation
has provided the next largest part of the recent income expan-
sion. The rise in employee earnings, amounting at annual
rates to $4% billion in the third quarter and $3 billion in the
fourth, has carried the annual rate about a billion dollars
above the previous peak reached in the summer of 1957.

Perhaps three-fourths of the increase since midyear has
come from corporations, with the balance divided between
other private and public sources. In the final quarter of
1958 public payrolls were somewhat higher than before the
recession. Private payrolls were still a little under the 1957
peak; their strength during the recent cycle, moreover, has
reflected in large part the continued uptrend in average hourly
pay and the recovery in average hours worked. The latest
reports show private-industry employment still significantly
below the levels recorded a year and a half ago.

For the fourth quarter as a whole, it should be noted,
comparisons of employment and income with 1957 highs are
affected by the major work stoppages which occurred last
October in auto manufacturing and certain other durable-
goods lines.

Contributing to the growth of national income during the
second half of last year was a recovery in the earnings of
business and professional proprietors. Farmers’ net income,
after expanding early in the year, has shown little subsequent
change. Interest, a share characteristically governed less by
cyclical than by trend factors, moved consistently upward
throughout the business recession and recovery.

Profits recover

Corporate profits as measured for national income pur-
poses—before taxes and not counting inventory gains and
losses—moved up after midyear to a seasonally adjusted an-
nual rate of $38 billion for the summer quarter. This repre-
sents an improvement on the order of 20 percent from the

Table 1.—National Income by Industry Divisions, 1953-58

[Billions of dollars}

Seasonally adjusted at annual rates
1953 1954 1955 1956 1957 1957 1958
I II III v I I III
All industries, total________.________.____ 305.6 30L.8 330,2 349.4 3640 3615 3641 368, 7 36L5 350.6 352, 4 363.1
Agriculture, forestry, and fisheries____._______.__.____________. 17.5 16.9 16.1 16.1 16.2 16.1 16.2 16.5 16.1 17.2 18.2 17.9
Manufacturing 98.0 91.1 104.5 109.9 112.5 114.1 113.0 113.9 109. 2 99.2 98. 4 104. 2
Durable-goods industries 59.9 54.1 63.1 66. 4 68.9 70. 4 69.2 69.8 66.3 58.6 57.3 60. 6
Nondurable-goods industries. 38.1 36.9 41. 4 43.5 43.6 43.6 43.7 4.1 42.9 40.6 41.1 43.6
dliholesale and retail trade 49.8 50.6 55.0 57.3 50.6 59.2 59.6 60. 5 59.1 57.8 58.2 60.0
‘Wnance, insurance, and real estate 27.6 29.3 30.9 32.1 34.6 33.5 34.2 35.2 35.6 35.3 35.5 35.7
Transportation...__._.._..__...... 15.8 14.4 15.8 16.8 17.3 17.3 17. 4 17.6 16.8 16.2 15.6 16.5
Communications and public utilities. .. 10.1 10.8 1.7 12.5 13.3 3.1 13.3 13. 4 13.6 13.7 14.0 14.2
S g [ T, 29.2 30.2 33.7 37.0 39.4 38.5 39.3 39.9 40.0 40.1 40.3 40.8
Government and government enterprises.. _ 35.3 35.9 37.8 40.3 42.9 42.1 42,6 43.3 43.4 44.6 45. 4 46. 6
7173 N RN 22.4 22.6 24.8 27.4 28.1 27.7 28.5 28.5 21.7 26. 4 26.8 27.3

Source: U. S. Department of Commerce, Office of Business Economics.
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Table 2.—National Income by Corporate and Noncorporate Form of Organization, 1953-58

[Billions of dollars]
Seasonally adjusted at annual rates
1953 1954 1955 1956 1957 1957 1958
I II I v I II IH
National i —— 305.6 301, 8 330,2 349, 4 364,0 361.5 364.1 368,7 3615 350.6 352, 4 363.1
Income originating in corporate business - 169.0 163.3 184.2 195.2 202.1 202.6 202.5 204.8 198. 4 186.4 186.1 14.5
Compensation of employees_ .- o _____. 132, 4 130.4 142.2 154.0 161.9 160. 5 162. 4 163.6 161.3 156.7 155.3 158. 2
‘Wages and salaries ... __..___ 124.2 121.9 132.5 143.4 150.0 148.9 150. 6 151.4 149. 2 145.0 143.7 146.4
Supplements to wages and salaries. 8.2 8.5 9.7 10.6 11.9 11.6 11.9 12.1 12.1 11.7 11.6 119
Corporate profits and inventory valuation adjustment 1__ 36.2 32.3 41.6 41.2 40.0 41.9 39.9 41.1 37.0 29.5 30.6 36.2
Profits before tax 1 37.2 32.6 43.3 43.7 41.5 44.3 41.5 42.1 38.1 29.9 30.1 36.0
Profits tax liability. 20.2 17.2 21.8 22.4 21.6 23.0 21.7 22.0 19.9 16.1 16.3 19.3
Profits after tax1____________ - 17.0 15.4 215 21.3 19.9 21.3 19.8 20.1 18.2 13.7 13.8 16.7
Inventory valuation adjustment._. . coaomee oo -~1.0 —.3 —-1.7 —2.6 —-1.5 -2.4 -15 ~1.1 ~L1 -3 .5 .2
Net interest .. ccmeececnea- .4 .5 .5 .0 .2 1 .2 2 2 .2 .2 .2
Income originating outside corporate business. 136.6 138.5 146.0 154.2 161.9 159.0 161. 6 163.9 163.1 164.2 166.4 168.6
1. Excludes corporate profits originating in the rest of the world sector.
Source: U. 8. Department of Commerce, Office of Business Economics.
Table 3.—National Income by Distributive Shares, 1953-58
[Billions of dollars]
Seasonally adjusted at annual rates
1953 1954 1955 1956 1957 1957 1958
I II 11 v I I Jing Vs
National income._______________ 305, 6 3018 330,2 349.4 364,0 361.5 3641 368,7 361.5 350, 6 352.4 363.1 n. a.
Compensation of employees. . ..o __ 208. 8 207.6 223.9 241.8 254.6 251.6 254.9 257.3 254.8 250.9 250.7 255.3 258. 4
‘Wages and salaries._ __ ... ...oooooeeooo 198.0 196.3 210.9 227.3 238.1 235.6 238.4 240. 5 238.0 234. 4 234.2 238. 4 241.3
Private______ 164.2 161. 9 174.9 189.3 198.0 196.2 198.6 199.9 197.4 192.7 191.8 195.0 197.6
Military.-.... ... 10.3 10.0 9.8 9.7 9.6 9.6 9.7 9.8 9.5 9.4 9.6 10.0 10.0
Government civilian 23.5 24. 4 26.2 28.4 30.5 29.8 30.2 30.8 31.1 32.3 32.8 33.4 33.7
Supplements to wages and salaries...._____.____ 10.8 11.3 13.0 14.5 16.5 16.0 16.4 16.8 16.8 16.5 16. 4 16.9 17.1
Proprietors’ and rental income 1____ ... __ 51,2 51.3 52.8 53.3 54.8 54.1 54.7 55.5 55.0 55.3 56.2 56.6 57.5
27.4 27.8 30.4 30.8 314 311 314 317 313 30.6 30.7 3L.1 318
13.3 12.7 11.8 11.6 116 1.5 11.6 11, 8 1.5 12.6 13.4 13.3 13.3
10.5 10.9 10.7 10.9 1.8 11.4 1.7 12.0 12.2 12.1 12.1 12.2 12.3
37.3 33.7 43.1 42.9 41.9 43.7 42,0 43.1 38.8 31.3 32.5 38.0 n. a.
Corporate profits before tax._..__________________ 38.3 34.1 4.9 45.5 43. 4 46.1 43.5 44.2 39.9 317 32.0 37.9 n, a.
Corporate profits tax lability.. 20.2 17.2 21.8 22.4 21.6 23.0 21.7 22.0 19.9 16.1 16.3 19.3 n. a.
Corporate profits after tax______._.._.___.__. 18.1 16.8 23.0 23.1 21.8 23.1 21.8 22.1 20.0 15.5 15.7 18.6 n. a,
Inventory valuation adjustment______.__________ —1.0 —.3 -1.7 -2.6 -1.5 —2.4 —-15 -1.1 ~-1.1 -3 .5 .2 n. a.
Netinterest .. ... 8.2 9.1 10.4 11.3 12.6 12.1 12.5 12.8 12.9 13.0 13.1 13.2 13.3
» Preliminary. n. a. Not available,
1. Includes noncorporate inventory valuation adjustment.
Source: U. 8. Department of Commerce, Office of Business Economics.
Table 4.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by Broad Industry Groups, 1953-58
[Billions of dollars]
Seasonally adjusted at annual rates
1953 1954 1955 1956 1957 1957 1958
I I III v I II n
All industries, total. .. 37.3 33,7 43,1 42,9 41,9 43.7 42,0 43.1 38.8 31.3 32.5 35,0
Manufacturing... ... e - 21.4 18.4 25.0 24.5 23.5 24.9 23.4 4.3 21.5 15.6 15.9 19
Durable-goods industries._.___. - 12.1 10.1 14.2 13.4 13.5 14.5 13.4 14.1 12.1 7.8 7.9 9.7
Nondurable-goods industries. . 9.3 8.3 10.8 1.1 10.0 10. 4 10.0 10.2 9.4 7.8 8.0 10.0
Public utilities. . ... 4.9 4.4 5.4 5.5 5.6 5.7 5.6 5.7 5.4 5.1 5.4 6.2
All other industries_ . ... .ol 11.0 11.0 12.8 12.9 12.8 13.1 13.0 13.1 1.9 10.6 11.2 12.1

Source: U. 8. Department of Commerce, Office of Business Economics.
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extremely low level maintained in the first half. It was still
$5 billion under the plateau which had marked the 3 prere-
cession quarters of 1957, but this gap, judging from the
indirect evidence which is all that 1s yet available on the
quarter just ended, may well have been wiped out before the
snd of last year. Involved in the recent advance of profits
has been a substantial upswing in sales together with the
expansion of profit margins which is typical of recovery
periods.

Book profits as reported by business for the fourth quarter
will reflect not only the basic expansion of productive
activity but also the reemergence of inventory valuation
gains following advances in metals prices. Inventory gains
had contributed to the relatively favorable levels of book
profits in early 1957. Their replacement by inventory losses
last spring aggravated the drop in reported profits; in terms
of after-tax annual rates these fell from $22 billion in mid-
1957 to $15% billion in the first and second quarters of 1958—
a cut of 30 percent. The second-half recovery, initiated
with a $3 billion advance in the summer, may well prove
to have been correspondingly sharp.

Recent Changes in Income
Originating in Corporate Business

Billion Doliars

Index, 3rd Qir. 1957=100

120
Profits Before Taxes*
100 -
A
)
80 |- Y Y, -
o’
60IIIJLLIIIII
1956 1957 1958

. ‘Qua;‘ie.rly Totals, Seasonally Adjusted, at Annual Rates
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The recent cyclical swing in economic activity and in the
rate of corporate earnings, like most such short-run changes
in the past, had relatively little effect on dividend payments.
During the recovery last summer, as through most of the
recession period, these maintained the same annual rate of
around $12-$12% billion that had characterized them since
early 1956. .

Reflecting the course of after-tax profits, retained earnings
moved up to a $6 billion rate for the summer quarter, and
their improvement continued in the final quarter of last year.

Profit shifts by industry

The industrial distribution of the third-quarter rise in
profits, like that found in national income, is largely to be
explained by the shifts in the market pattern of demand
described above. Even more than total income, corporate
profits featured the recovery in the cyclically sensitive
commodity producing and handling industries in which the
previous downswing had been most severe. A very large
fraction of the improvement was accounted for by the manu-
facturing and transportation groups in particular, and gains
were reported in mining as well. There seems also to have
been some further increase in earnings in trade.

Notwithstanding the marked gains recorded after midyear,
for the summer quarter profits in durable-goods manufactur-
ing were still nearly one-third below the year-earlier rate,
and mining was likewise reported under mid-1957. Non-
durable-goods manufacturing, in contrast, almost matched
the 1957 third quarter, and the recovery in transportation
was similarly substantial.

Manufacturing

Within manufacturing, the pattern of profits expansion
after midyear reflected the rise in sales of a wide variety
of consumer goods, plus the strong demand for industrial
materials needed in automaking and in residential and high-
way construction.

With the single major exception of the auto industry,
durables and nondurables groups alike experienced better
profits in the third quarter.

Among the durables, gains in the metals and machinery
lines accounted for most of the increase. The recovery was
especially pronounced in the metals industries. Copper and
steel output rose with the firming or expansion of demand
from a wide range of users. Prominent among these was the
auto industry, where the previous heavy liquidation of
inventories was reversed. Steel production advanced from
45 percent of capacity last April to a plateau around 75
percent which was maintained from early autumn on. Steel
and copper price advances after midyear also contributed
to the improved earnings picture in these industries.

Somewhat smaller in dollar magnitude but even sharper
in percentage terms were the third-quarter advances in
durable-goods lines linked to residential building. Associ-
ated with the rise in housing starts from their late-winter
lows to a 3-year high last fall was a rapid expansion of profits
in lumber, furniture, and the stone-clay-glass group. The
effect of the increase in homebuilding activity on profits in
the lumber industry was particularly marked. The recovery
in consumer expenditures for furniture and household equip-
ment bolstered earnings in the furniture industry and to
some extent in electrical machinery as well. In the stone,
clay, and glass group, profits reflected not only increased
residential use but also the strength of demand for highway
construction materials and for a variety of other products.

In the auto industry itself, the weakness in production
shown during most of 1958 was not apparent during the

( Continued on page 24)
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Measuring Regional Market Growth

A Case Study of the Delaware River Area

ECONOMIC activity in the United States is characterized
by marked differences in level and movement among geo-
graphic areas. These differences have important implica-
tions for marketing and economic development, and to the
extent that they can be taken into account, the scope and
quality of many types of analysis research by business will be
enhanced.

Now for the first time, the Office of Business Economics
has extended its basic market measure—personal income—
to areas that cut across State lines. This new research was
the outgrowth of a special economic survey undertaken
for the U. S. Ariny Corps of Engineers as part of its extensive

Per Capita Personal Income, 1957
Delaware River Service Area
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study of the water resource development of the Delaware
River Service Area (DRSA). Income measures which were
constructed for selected years of the period since 1929
provided the basis for charting the past and potential eco-
nomic growth of the area and its eight principal subregions.

It was recognized that the Economic Base Survey report,
containing OBE’s first comprehensive estimates for areas
smaller than States, would prove useful in the regional
measurement of economic trends. Because the complete
report is not yet available, the present article provides the
means for presenting the figures, summarizing the economic
highlights they reveal, and deseribing the underlying sources
of data and statistical procedures.

The description of methodology, covered in the latter part
of the article, is intended to serve as a guide to those con-
cerned with the problem of estimating the income of an area
representing part of a State.

Personal income—OBE’s comprehensive measure of the
income receipts of individuals—provides the best available
framework for gaging economic characteristics and changing
patterns of growth on a geographic basis. This generaliza-
tion is illustrated by our widely used State income series,
which goes back on an annual basis to the late 1920’s.

As summarized in the accompanying four tables, the special
data prepared for the Delaware River Service Area cover the
years 1929, 1940, 1950, 1955, and 1957. The area surveyed
includes 49 counties, extending from just north of New York
City through New Jersey and Delaware and into the eastern
part of Pennsylvania. The specific counties comprising the
Delaware Area and each of the eight subregions are listed in
the insert on page 16.

ECONOMIC DIMENSIONS OF THE AREA

Geographically, the Delaware Area comprises less than 1
percent of the Nation’s land surface but economically it
bulks large from both a production and market standpoint.
In 1957, the area’s 22 million residents received $57 billion
of personal income, an average of $2,600 per person. These
two factors—a large income aggregate cumulated in a rela-
tively small geographic area and a per capita income one-
fourth higher than the national average—make this section
a large concentrated market of exceptionally high quality.

The summary income figures for 1957 are given in table 1.
In this, the Delaware and its subregions are compared witt.
the United States and the Mideast region. The latter—in
which the Delaware River Service Area is located—is one of

NOTE.~MR. GRAHAM IS A MEMBER OF THE NATIONAL INCOME
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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the eight regional groupings used by OBE in its State income
reports, and includes New York, New Jersey, Pennsylvania,
Delaware, Maryland, and the District of Columbia.

Subregional economies differ widely

Among individual subregions, there is wide variation in
market characteristics. As shown in the table, the two
large metropolitan areas centering on the cities of New York
and Philadelphia, with a- combined aggregate of nearly $50
billion, account for one-seventh of all income in the country
and more than four-fifths of the area total. The other 6
subareas may appear small in relation to New York and
Philadelphia, but they receive more than $8 billion, or about
2% percent of national personal income.

Although the distribution of income and purchasing power
within the Delaware Area reflects primarily the location of
population, there are significant differences in average income
levels. These are depicted in the chart. By subareas, per
capita incomes in 1957 ranged from $3,200 in the Wilmington
Area to $1,575 in the Upper Basin. They involved a spread
from three-fifths above to onedfifth below the national
average.

Income sources

Because of its comprehensiveness, personal income consti-
tutes a major purchasing power guide which can be used
directly to measure the size and quality of consumer markets.
Moreover, its usefulness as a tool of economic analysis is
augmented by reason of the significant categories into which
the overall totals can be classified. The breakdowns accord-
ing to both type of income and industrial source—as shown
in table 4—illustrate this aspect of its utility. For conven-
ience, major income components in 1957 are expressed as
percentages of aggregate income or earnings in table 2.

Types of income

From a type-of-income standpoint, there is a substantial
degree of similarity between the overall Delaware Area and
the country as a whole. Chief differences relate to the lesser
importance in the area of proprietors’ income—the net earn-
ings of unincorporated business enterprises—and to the
comparatively large fraction of the total derived from
property incomes in the form of rents, dividends, and interest.

The former difference reflects primarily the minor emphasis
placed by the Delaware economy on farming, an activity in
which returns to proprietors bulk especially large. The
unusual role of property income in the area is noteworthy
on two counts: It is a factor in the high level of per capita
incomes on the one hand; but at the same time the relative
sluggishness of this income source has contributed signifi-
cantly to the area’s less-than-average overall economic
growth.

Variations in industrial structure

Largely because of a lack of information on the industrial
sources of property income, total income cannot be sub-
divided according to industry of origin. However, the
industrial pattern that prevails in an area can be brought
into focus through a breakdown of the earnings of civilians
for their participation in current production. This earnings
measure covers wages and salaries, other labor income, and
proprietors’ income. With civilian earnings making up
four-fifths of total personal income, the data in tables 2 and 4
afford a comprehensive picture of the broad industrial
structure of the economy of the DRSA and its subregions.
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In the Delaware Area, commodity-producing industries
(mainly farming, mining, and manufacturing) and govern-
ment account for somewhat less-than-average proportions of
civilian earnings. Conversely, the distributive and service
industries each contribute above-average proportions. These
differences in industrial composition are traceable to the
primarily urban nature of the Delaware Area economy, as
well as to certain special features centering in the large New
York City Metropolitan Area.

Particularly noteworthy is the relative absence of extrac-
tive industries in the Delaware Area as a whole. Also,
government is of somewhat below-average importance as a
source of total earnings, primarily because of the compara-
tive role of Federal installations.

The above-average contribution of the distributive and
services industries reflects to a large degree the economic
specialization of the New York Metropolitan Area as an
office and headquarters center; a nucleus for business, pro-
fessional, and trade union associations; a world financial and
political center; and a great tourist attraction.

Other subareas of the DRSA also have unique character-
istics of industrial structure. For example, the Upper Basin
and the Southern Basin and Coastal areas are considerably
more agricultural than the region as a whole. In addition,
the Upper Basin relies heavily on mining as an income
source. These two areas and the Trenton Metropolitan
Area, it may be added, derive an unusually small proportion
of personal income from returns on invested capital.

Long-Term Growth in Personal Income
Delaware River Service Area

Percent Increase, 1929 to 1957
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Table 1.—Total and Per Capita Personal Income, 1957

Total income Per capita income
Amount | Percent | Amount | Percent of

(millions)| of U. 8. | (dollars) | national

‘ average
United States_.._._.____.__.__.__._ 345,272 100, 60 2,027 100
Mideast_ ... . ... .. 87,901 25,46 2,394 118
Delaware River Service Area. _._._____.__._____ 57,295 16,59 2,600 128
New York City Metropolitan Area_._____.. 39,122 11.33 2,800 138
New York City Supplement._.._____ 2,892 .84 2,350 116
Bethlehem-Allentovrn-Reading Areas 1.745 .51 2,150 106
Trenton Metropolitan Area_______.._..__.__ 652 .19 2,575 127
Philadelphia Metropolitan Area 9,991 | 2.89 2,400 | 118
Wilmington Metropolitan Area 1,008 .32 3,200 | 158
Upper Basin Area__.._____ 888 .26 1,575 78
So. Basin and Coastal Area 907 .26 1,875 93

Source: U. 8. Department of Commerece, Office of Business Economics.

Also striking is the high degree of industrialization that
characterizes 5 of the subregions. In each of them manufac-
turing makes up from two-fifths to one-half of all civilian
earnings—a feature almost completely hidden in the overall
area totals by the less-than-average role in manufacturing in
the New York City Metropolitan Area.

SUMMARY OF MARKET GROWTH

Particularly important in market analysis or general
regional economic studies is an appraisal of shifts in the
geographic distribution of income. Such information is
essential in locating and measuring changes in consumer
markets. Moreover, income changes are the primary indica-
tors of developing strengths and weaknesses in an area’s
economy, either directly or in relation to the larger regional
or national scene.

Economic gains impressive

The central feature of economic change in the Delaware
Area over the past three decades has been tremendous

SURVEY OF CURRENT BUSINESS

January 193

expansion. From 1929 to 1957, population increased by :
million; average incomes more than doubled—rising fron
$1,136 to $2,600; and total income surged up from $19 billio)
to $57 billion,

While these impressive changes in personal income reflec
the large advance in prices over this period, gains in res
terms have been quite substantial. After allowance for th
increase in consumer prices, the purchasing power of income:
in the Delaware Area in 1957 was more than four-fifths ove:
1929 in the aggregate. When account is taken of the larg
population growth, which was a prime factor underlying thi
overall economic gain, real income per capita in the Delawar
Area shows a rise of about one-third over the span since 1929

The strong economic growth in the DRSA since 1929 i
part of a national development. However, there were
factors at work that made for sizable differences in rates o:
growth between the area and the Nation as well as among the
individual subregions. These differences are portrayed in the
chart and in table 3.

The $38 billion income expansion in the Delaware Ares
from 1929 to 1957 is large. In relative terms it represents
a gain of 200 percent, a record that approximates that of the
Mideast region as a whole but one that falls short of the
300-percent expansion scored by the Nation.

In assaying the below-average rate of growth that has
characterized the economy of the Delaware Area over the
long term, two related facts should be taken into considera-
tion. The DRSA is a highly developed region, forming one
of the largest concentrated markets in the world, Over the
past three decades the faster rates of economic growth have
occurred in the newer, less highly developed parts of the
country—mainly the South and West.

As noted, measures of income growth from 1929 to 1957
for individual subregions are listed in table 3. Relative
increases were largest in the Wilmington and Trenton sub-
regions, where rates of expansion in aggregate income were
well above the national figure; the gains recorded for the
New York City Metropolitan Area, the Philadelphia Metro-
politan Area, and the Upper Basin were least among the
subregions. In both the Southern Basin and Coastal Area
and the New York City Supplement, income expansion
approximated the nationwide rate, while in the Bethlehem-
Allentown-Reading areas it was significantly less.

Table 2.—Sources of Personal Income in the Delaware River Service Area: Percent Distribution by Type and by Industry, 1957

Total income by type Civilian earnings by industry
Less: Per- Trans-
Total | Wage | Other | Propri-| Prop- | Trans- | sonal con- Contract | Manu- portation,
in- and labor | etors’ | erty lfer pay-|tributions| Allin- | Farms | Min-| construc-| factur- | Trade| Fi- | communi-| Serv-| Govern-| Other
come | salaries|income | income | income | ments | for social | dustries ing tion ing nance | cations, | ices | ment
insurance and publie
utilities
United States___._____. 100.0 68,3 2.6 12,5 12.4 6.2 1.9 100.0 52| L8 6,7 3L1 | 19.4 4.7 8.2 1.8 10,8 0.3
Delaware River Service Area.... | 100.0 69,9 2.7 8.9 14.9 5.6 L9 100.0 7 5.7 32,5 | 20.9 6.7 8.6 | 14.8 9.6 2
New York Metropolitan

Areg.___..... N p ______ 100.0 70.1 2.6 8.8 15.1 5.4 2.0 100.0 .2 1 5.2 29,7 | 22.4 7.8 9.0 | 16.0 9.5 1
New York City Supplement_| 100. 0 66. 4 2.4 10.7 16.7 57 1.8 100.0 1.9 1 8.0 38.31 16.2 3.7 6.2 14.4 10.8 4
Bethlehem - Allentown -

Reading Area__.___..._.__. 100.0 69.7 3.5 8.3 14.0 6.2 1.8 100.0 2.3 3 5.9 52,0 149 2.9 7.1} 88 5.6 3
‘Trenton Metropolitan Area_] 100.0 72.6 3.1 8.4 11.7 6.0 1.8 100.0 .8 1 6.0 39.9| 16.2 3.5 6.6 [ 13.5 13.3 1
Philadelphia Metropolitan

rea._l_) _____________ p _______ 100.0 71.1 2.9 8.4 13.6 5.7 1.7 100.0 .8 2 6.4 37.21 18.9 12.6 10.2 2
Wilmington Metropolitan

Area»g._..__.__. P ...1 100.0 65.1 3.5 57 23.6 3.6 1.4 100.0 L2t O 8.5 51.81 12.9 3.3 6.4 | 9.7 6.0 L
Upper Basin Area ...} 100.0 64.5 2.9 14.8 11.3 8.7 2.1 100.0 59 7.1 6.2 31.0| 15.0 2.9 82132 9.7 8
Southern Bagin and tal

Are8. . ... 100. 0 64.9 2.4 15.0 10.9 8.5 1.8 100.0 6.6 5 8.7 24.5 ) 21.9 4.0 8.0 132 10.8 1.7

1. Less than one-tenth of one percent.
Source: U. 8. Department of Commerce, Office of Business Economices.
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Table 3.—Percent Increases in Selected Components of Personal Income in the Delaware River Service Area, 1929-57 !

Civilian earnings I

N i
Total Transpor- Property

income All in- Contract | Manu- tation, . Govern- income

dustries | Farms | Mining con- facturing | Trade | Finance | communi- } Services ment Other |

struction cations, H

utilities }

i
United States__.___.__ ... ... 303 327 99 207 411 416 338 252 248 288 552 | 428 130
Delaware River Service Area____._____.______.__. 208 260 94 77 197 308 242 188 210 224 519 ¢ 667 ’ 53
New York City Metropolitan Area._. 194 246 131 318 146 278 239 179 219 219 533 1,333 \ 47
New York City Supplement.._______ 290 387 100 200 612 476 326 361 223 319 505 : 400 i 84
Bethlehem-Allentown-Reading Area. N 253 271 94 0 316 312 239 310 181 265 205 300 ! 133
Trenton Metropolitan Area______.___ . _____ 356 416 100 99 175 541 363 533 414 393 462 [ ) | 111
Philadelphia Metropolitan Area_._._.____.___ 216 270 71 50 290 324 216 185 203 217 607 : 750 1 42
Wilmington Metropolitan Area._........____. 382 472 50 99 518 592 447 333 300 359 700 ! 2 | 201
Upper Basin Area..__.______.._... -- 183 197 65 16 462 411 248 250 140 191 180 500 | 56
Southern Basin and Coastal Area 326 336 124 300 455 657 384 460 307 161 381 | 300 | 120

1. Computed from data in table 4. .
2, Data in base year insufficient for meaningful computation.

Source: U. 8. Department of Commerce, Office of Business Economices.

Factors underlying income shifts

Much can be learned about the nature of the geographic
income shifts through study of changes in major components.
This examination is based on table 3, containing for the
individual subregions percentage increases by types of
income and by major industrial sources of the income re-
ceived by individuals for participation in current production.

The main finding which emerges is a highly significant
one—that the changes by subregions in income components
(both by type and by industry) fall generally into the same
pattern as total income. That is to say, subregional shifts
in total income over the past three decades do not represent
the residual effect of a netting out of diverse economic forces,
Rather, the summary changes stemmed from industrial
developments that were pervasive throughout the regional
economies.

For the Delaware Area as a whole, conformity to pattern
by individual components was outstanding. However, the
impact of two sources was such as to merit special mention.

As already indicated, property income has been a major
factor in the Delaware Area’s less-than-average income
growth since 1929. In that year, the combined total of
rents, dividends, and interest accounted for 30 percent of
all personal income in the area, a figure half again as large
as the comparable proportion for the Nation. From 1929
to 1957, income from investments little more than doubled
nationally while the flow of other income quadrupled.
Moreover, in the Delaware Area itself property income
expanded at a rate less than one-half that for the Nation,

The all-important manufacturing industry, on the other
hand, has been a strongly buoyant force on overall income
growth. Over the past three decades, individuals’ earnings
in manufacturing in the Delaware Area have quadrupled
while income from all other sources has tripled.

Percent of total income received
in the Delaware Area from—

Manufacturing Property
earnings income
102 oo 20 30
1007 e 26 15

Since 1929, aggregate earnings of persons engaged in manu-
facturing have replaced property income as the largest
element in the personal income flow in the Delaware Area.
As shown by the following figures, the roles of invested
capital and the manufacturing industry in 1957 were the
reverse of those in 1929,

Because of the lessened importance in the Delaware Area
of what has been a relatively sluggish income source and be-
cause of the increased importance of one of the most expan-
stonary income flows, it 1s reasonable to assume that these
two sources which currently account for two-fifths of all
personal income in the area will operate in the future to
reduce the gap that has existed between the rate of income
growth in the Delaware Area and in the Nation.

Industrial growth by subregions

Comparison of the income source patterns of the various
subregions as given in table 3 shows that the foregoing
description of developments in the overall Delaware Area
covers adequately the economic record of 4 of the 8 sub-
regions. These include the three centering on the cities of
New York, Philadelphia, and Bethlehem-Allentown and
Reading as well as the Upper Basin Area.

In the Wilmington and Trenton subregions, where per-
sonal income rose most over the 1929-57 span, nearly all
major income sources moved up at rates exceeding those in
the country as a whole. As in the DRSA as a whole, how-
ever, property income cxpanded at a much slower rate than
other types of income, while the upsurge in manufacturing
provided the principal impetus to expansion.

The income experience of the New York City Supplement
and the Southern Basin and Coastal Area represents a sub-
stantial departure from general pattern. In both subregions,
most income sources bettered the national rate of growth
significantly, but in each the relative expansion in total
income was held to average proportions by the smallness of
the rise in some one important area of the economy. In the
New York City Supplement the limiting factor was property
income; in the Southern Basin and Coastal Area, it was the
service industry. This latter factor reflects the high level at
which the amusement and recreational phases of the service
industry were operating in 1929—particularly in the resort
areas along the New Jersey coast.
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Table 4.~—Personal Income by Type and by Industry in the Delaware

UNITED STATES DELAWARE RIVER SERVICE AREA
1929 1940 1950 1955 1957 1929 1940 1950 1955 1957
Personal Income________.__.____ ... 85, 661 78,522 225,473 306, 598 345,272 18, 620 15,762 38,373 51,107 57,295
By Type

(millions of dollars)
Wages and salaries ... . __o..__._ 50, 319 49, 656 145, 092 208, 039 235, 497 10, 706 10, 081 25, 910 35,733 40, 021
Other laborincome._ ... ... ___..._._. 561 687 3,823 7,136 8,947 123 152 716 1,242 1, 526
Proprietors’ iImeome ... iicmeeao- 14, 759 13,010 36, 140 41, 421 43,001 2,003 1,748 4,143 4, 865 5,114
Farm._ e 5, 968 4, 568 13,285 11, 767 11, 598 95 85 259 214 186
Nonfarm . e 8,791 8, 442 22, 855 29, 654 31,403 1,908 1, 661 3,884 4, 651 4,927
Property income._ ... ... ... 18, 666 12,709 28, 308 37,690 42, 964 5,558 3,395 5,870 7,520 8, 524
Transfer payments._.. ... ... 1, 496 3,114 14, 969 17,471 21, 427 262 526 2,220 2, 598 3,196
Less: Personal contributions for social insurance_._..._.._ 139 656 2,858 5,155 6, 564 31 140 486 860 1,085
Civilian earnings ! _____ ... .. 65, 380 62, 851 180, 945 249, 101 279, 398 12, 801 11,935 30, 450 41, 246 46, 097

By Industry

(millions of dollars)
FarmS . oo 7,259 5, 603 16, 020 14, 487 14, 450 160 141 382 332 310
Mining___.___..___.._ 1, 594 1, 367 3, 567 4,224 4,892 69 47 119 105 122
Contract construction. 3,670 2, 444 10, 736 16, 357 18, 763 878 467 1,713 2, 406 2, 607
Manufacturing.._._..._. 16, 820 16, 320 52, 870 77,221 86, 831 3,676 3,412 9,924 13, 400 14, 995
Wholesale and retail trade_._____.__.. ... 12, 367 12,920 37,926 49, 646 54,147 2,817 2,732 7,121 8,741 9,624
Finance, insurance, and real estate__..____...___.._._._.__ 3,751 2,892 7,031 11, 361 13, 200 1,079 906 1,885 2,774 3,105
Transportation, communications, and public utilities 6, 591 5,579 15,167 20, 277 22, 945 1,283 1, 065 2,572 3,517 3,972
Services R 8,518 7,706 20, 062 28, 335 33, 034 2,112 1,012 4,378 6, 037 6, 842
Government 4,629 7,847 16, 999 26, 351 30,181 715 1,241 2,301 3, 852 4,429
Other. oo 181 173 567 842 955 12 12 57 83 92
Per capita income (dollars) ... ... ... 703 596 1,491 1, 866 2,027 1,138 890 1,929 2, 367 2, 600

TRENTON METROPOLITAN AREA PHILADELPHIA METROPOLITAN AREA
1929 1940 1950 1955 1957 1929 1940 1950 1955 1957
Personal Income__________._________. 143 145 436 577 652 3,161 2,580 6,612 8, 995 9,991
By Type

(millions of dollars)
Wages and salaries_ . ..o 91 98 313 420 474 1,846 1,692 4,481 6, 428 7,109
Other labor inCome. ... i 1 1 9 16 20 19 24 126 235 286
Proprietors’ INCOMe._ - .. e 14 16 39 52 55 304 284 713 807 838
FaTINS - e e e e 1 1 4 3 2 22 19 50 44 37
NN I e eeaaas 14 15 36 49 53 282 265 663 763 801
Property iNeome. - ..o 36 27 51 66 76 954 506 900 1,192 1,354
Transfer PAYMeNtS. - oo @i 2 4 30 33 39 42 95 472 475 574
Less: Personal contributions for social insurance. . ... (2) 2 6 10 12 4 21 80 142 170
Civilian earnings ' ... o ceiceeo- 106 115 359 485 547 2,166 1,993 5,212 7,247 8,025

By Industry

(millions of dollars)
Farms.__..____. 2 2 6 5 4 38 32 81 72 65
Mining_....__ ® O] ® ® ® 8 4 9 10 12
Contract construction.___.._..._. 12 6 20 29 33 131 73 333 485 511
Manufacturing___.___.._... 34 41 163 197 218 703 691 1,932 2,689 2, 981
Wholesale and retail trade 19 21 60 82 88 481 424 1,117 1,382 1,518
Finance, insurance, and real estate. _______._..__ S 3 3 9 16 19 143 114 234 359 407
Transportation, communications and public utilities ..___ 7 7 22 32 36 227 164 447 616 687
STVICES . - - oo e e 15 156 41 62 74 318 278 646 885 1,007
Government . _ 13 19 37 61 73 116 212 404 734 820
Other o eieieian @ @ O] ® 1 2 2 9 15 17
Per capita income (dolars). . _______ ... ... 776 730 1,890 2,308 2,575 1,001 806 1,796 2,183 2, 400

1. Consists of the sum of wages and salaries, other labor income, and proprietors’ income.
2. Less than $500,000.

Source: U. 8. Department of Commerce, Office of Business Economics.
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River Service Area and Subregions, Selected Years, 1929-57

NEW YORK CITY METROPOLITAN AREA NEW YORK CITY SUPPLEMENT BETHLEHEM, ALLE;V;&WN, AND READING

1929 1940 1950 1955 1957 1929 1940 1950 1955 1957 1929 1940 1950 1955 1957

13,324 11,130 26, 465 34,915 39,122 742 695 1,769 2,549 2,892 494 467 1,215 1,542 1,745

7,616 7,082 17,988 24, 502 27,425 385 423 1,149 1,694 1,921 323 329 820 1,069 1,216

91 111 488 825 1,004 3 5 29 54 68 3 5 27 48 61

1,448 1,224 2,747 3,249 3,438 81 74 216 285 308 56 52 132 144 146

12 13 46 37 37 11 10 33 28 2 13 11 28 24 20

1,436 1,210 2,701 3,212 3, 401 70 63 183 257 282 44 40 104 120 126

4,008 2, 450 4,166 5,226 5,910 262 178 209 424 482 105 7 165 216 245

185 366 1,419 1,717 2,114 11 21 98 132 165 8 16 84 90 109

23 103 343 605 760 1 6 22 40 52 1 4 14 25 31

9,140 8, 394 21, 088 28, 328 31,635 460 488 1,345 1,971 2,239 382 385 977 1,255 1,416

29 29 7% 65 67 21 18 19 42 42 17 16 42 37 33

11 11 28 39 46 1 1 2 3 3 4 2 6 4 4

662 329 1,121 1,516 1,628 25 23 89 153 178 20 1 50 76 83

2,485 2, 205 6,392 8,437 9, 387 149 162 491 746 858 179 175 500 645 737

2,088 2,057 5,294 6, 427 7,079 85 83 240 324 362 62 56 154 190 210

887 748 1,545 2, 230 2,479 18 14 36 67 83 10 9 21 35 41

917 777 1,827 2,502 2,841 43 40 87 124 139 36 32 7 90 101

1,581 1,429 3,248 4, 464 5,047 77 77 186 287 323 34 35 81 108 124

477 805 1,527 2, 607 3,020 40 68 159 217 242 20 48 49 67 79

3 5 30 39 43 2 2 5 9 10 1 1 2 3 4

1,262 955 2,041 2,521 2, 800 963 811 1,693 2,088 2,350 796 692 1,646 1,932 2,150
WILMINGTON METROPOLITAN AREA UPPER BASIN AREA SOUTHERN BASIN AND COASTAL AREA
1929 1940 1950 1955 1957 1929 1940 1950 1955 1957 1929 1940 1950 1955 1957

228 258 633 960 1,098 314 282 662 777 888 213 205 582 792 907

122 146 398 622 716 194 187 406 493 573 129 126 355 505 588

1 2 13 28 38 2 2 14 21 26 1 1 9 16 22

17 18 51 61 62 49 43 119 127 131 34 39 126 140 136

3 3 8 5 3 20 14 40 33 31 15 15 50 40 30

15 15 42 56 59 29 30 80 94 100 19 24 76 100 106

86 90 155 230 259 64 39 71 88 100 45 34 63 87 99

3 4 23 32 40 7 14 59 63 77 4 7 35 57 77

® 2 6 12 15 1 2 7 14 19 ® 2 7 12 16

140 164 458 699 801 244 232 537 636 725 162 163 474 624 707

6 5 13 11 9 26 19 52 44 43 21 20 63 57 47

® 1 (O] O] ® 45 28 71 45 52 1 1 4

11 1 37 58 68 8 6 29 38 45 1 7 33 51 61

60 72 217 358 415 44 38 17 184 225 23 29 113 144 174

19 25 67 95 104 31 31 84 100 108 32 35 103 140 155

6 7 16 25 26 6 5 11 18 21 5 5 12 23 28

13 14 39 48 52 25 19 44 55 60 14 12 35 50 57

17 18 43 67 7 33 33 68 85 96 36 27 66 79 94

6 11 25 36 48 25 52 58 61 70 16 26 41 68 77

O] @ ® ® 1 1 1 3 5 6 3 2 7 10 12

1,165 1,156 2,340 2,017 3,200 576 511 1,221 1,410 1,575 643 581 1,300 1,690 1,875
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The preparation of special estimates of
personal income for the Delaware River
Service Area and its eight subregions was a
complex and technical job. Prior to under-
taking this work for the Corps of Engineers,
official estimates of personal income on g
less-than-national basis were limited to those
for the individual States.

‘While our long experience in State income
work proved invaluable for the task at hand,
and the State income estimates themselves
provided a framework for the statistical pro-
cedure, the coustruction of income measures
for the Delaware Area project involved the
development of additional techniques and
the assembly of a great deal of special data
from a wide variety of sources.

The following summary of original data
and statistical methods used is intended as
an aid to the growing number of individuals
and organizations concerned with the esti-
mation of income on a less-than-State basis.
This description, it is believed, will prove
pertinent in almost all cases since the pre-
dominant practice in income work—and the
one used here—is to obtain local area ineome
estimates by breaking down the relevant
State-wide totals.

Main Statistical Approach

A large body of economic information on
metropolitan areas, cities, and counties is
available from government and business
sources. These data fall generally into one
of two clusses. They are part of the factual
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Sources and Methods of Estimation

Delaware River Service Area
Subregions and Counties

New York City Metropolitan Area

NEW YORK NEW JERSEY

5 N. Y. C. Boroughs Bergen Union
Nassau Passaic Middlesex
Suffolk Essex Morris
Rockland Hudson Somerset
Westchester

New York City Supplement

NEW YORK CONNECTICUT NEW JERSEY

Putnam Fairfield Monmouth

Orange

Dutchess

Bethlehem-Allentown and Reading Metropolitan Areas

PENNSYLVANIA NEW JERSEY
Lehigh Warren
Northampton Hunterdon
Berks

Trenton Metropolitan Area—New Jersey

Mercer

Philadelphia Metropolitan Area
PENNSYLVANIA NEW JERSEY

Bucks Delaware Camden
Montgomery Philadelphia Gloucester
Chester Burlington

Wilmington Metropolitan Area

NEW JERSEY DELAWARE

January 1904

Estimates based on direct, comprehensive
data are generally more accurate than those
which rely on indirect allocators and the di-
rect approach has been used wherever pos-
sible. Itshould not be overlooked, however,
that in numerous instances the State total of
a commponent to be allocated has been derived
from the same basic data sources as the allo-
cating series. In such cases, there is no es-
sentizl difference in accuracy between the
State and local-area estimates.

The allocation procedure is carried out in
detail. Separate estimates are made for each
of more than 100 components, and total per-
sonal income is derived by summing the in-
dividual series. This particular approach
accomplishes three main purposes. It per-
mits the maximum utilization of all available
sources of information and thus minimizee
errors that would stem from the estimation
of broad components on the basis of data
differing in scope or internal composition.
Secondly, the detailed method brings into
play the potent factor of “offsetting errors.”
The tendency for errors in underlying com-
ponents to compensate in the totals is a
phenomenon observed repeatedly in the field
of income estimation when a detailed, care-
ful statistical procedure is followed.

Finally, a concomitant result of the use of
a detailed allocation method is that it yields
a considerable quantity of analytically use-
ful information with regard to sources of
income in local arcas.

Beeause of the central place occupied by
the State income estimates in this approach

array collected in the periodic industrial and Salem New Castle to local-area estimation, reference is made to
l;f):;lﬁaz??hﬁn;;selfyz)frzgcht‘jiirﬁliei?lﬁﬁz Upper Basin Area our publication “Personal Income by States
istrative functions of some operating agency NEW YORK PENNSYLVANIA g;néeu:{?;,.r ;5:1‘;‘:::3@;;; :)151;‘;{;);1
or organization—governmental or private, Delgware Wayne Pike vides a comprehensive discussion of concepts
A major example of byproduct-type material Sullivan Monroe Carbon and definitions in geographic income meas-
isT afforded by the 1:abula,t:1v.)1rlsI EJIJade by Statef Ulster Schuylkill urement, as well as detailed explanations of
Evzggr;lx?gtsﬁzrti;n;?srng:eé i}n) e:fﬁnctzsi :y Southern Basin and Coastal Area the sources and methods used in preparing
of a State by employers in industries covered NEW JERSEY DELAWARE estimates of personal income by Statas.
B IV taws Ocean Atlantic Kent Also included, it may be noted, are full des-

by State . £ ‘nt criptions of such particular aspects of the
Although the quantity of data relevant to Cape May Cumberland Sussex work as “allocation” and ‘‘interpolation’

the measurement of personal income by
counties is large, two serious deficiencies
limit their usability for income estimation. Certain sizable gaps exist in data coverage.
For example, information on county or other local-area distributions of dividends, interest,
and rents is very sparse. Similarly, little direct information on the net income of self-em-
ployed persons is available at the county level.

Secondly, and apart from gaps in coverage, such information on economic activities as 1s
recorded on a county basis is not done within the framework of a coordinated statistical
program designed for income measurement. For the most part, reported statistical infor-
mation is not directly or wholly suitable for this purpose and must be processed to adjust
for differences in definition and scope. Local-area income measurement therefore becomes
a twofold task: Assembling data from a multiplicity of sources and then adapting them,
through estimation, in a step-by-step build up of aggregate income from component
flows.

Several main aspects of the statistical approach used may be noted.

Relatively little use is made of income reports of individuals. Instead, reliance is placed
on records of business and government which show disbursements made to persons. This
approach, it is felt, makes for significantly greater accuracy.

The local-area estimates prepared in this study are tied directly to the Departr ~nt of
Commerce official estimates of personal income by States. That is, the State total for
cach income component as taken from the official State income series is broken down or
allocated to the various counties of the State in accordance with each county’s proportionate
share of some related series available on a county basis.

This allocation procedure makes-for greater accuracy in the county estimates because
most components of personal income can be estimated more reliably for States than for smaller
geographic areas. Also, it permits the utilization of numerous related serics of data which
do not ““match’’ the basie series to be allocated in some respect such as definition or covenage.

and “‘extrapolation”’—procedures referred
to frequently in the following discussion.
County estimates not available

Estimates of the various income components were made on a county basis to the extent
possible. Tigures for the separate counties were then grouped into the eight subregions
chosen for presenting the results. Although counties thus formed the basic ‘“building
blocks,” estimates are not available for these units because of two factors.

First, for a number of components, the most satisfactory data on which to base an estimate
were available for metropolitan areas or for groups of counties. In such instances, extension
of geographic detail to the county level was sacrificed in favor of greater accuracy in the overall
estimates,

Secondly, income estimates for individual counties are not shown because of the lack of
requisite data for making adjustments to take account of commuting of workers across
county lines. Certain income components (wages and salaries, in particular) are measured
at the point of disbursement (place of work), while others (property income, for example)
are estimated on a residence basis. Where workers reside in one county and work in another
personal income as estimated for those counties is partly on a “where recelved” and partly
on g “where earned” basis. Data suitable to convert the aggregate wholly to one of the two
definitions are lacking. Accordingly, the commuter problem is *solved” by grouping
counties into geographic areas so that commuting across area lines is at a minimum. This
solution precludes the publishing of meaningful estimates for individual counties.

1. “Personal Income by States Since 1929 is available from the Superintendent of Docu-
ments, Government Printing Office, Washington 25, D. C., or from Department of Com-
mexrce Field Offices, at $1.50 a eopy.
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Derivation of the Estimates

The summary of sources and methods that follows is organized in terms of the main com-
pouents of personal income. These consist of wages and salaries, various types of supple-
mentary earnings termed “other labor income,” the net incomes of owners of unincorporated
businesses (including farms), property income (including net rental income, dividends, and
interest), and government and business “transfer payments’” (consisting in general of dis-
bursements to individuals for which no services are rendered currently, such as unemploy-
ment benefits, relief, and veterans’ pensions).

Personal income is measured before deduction of income and other direct personal taxes,
but after deduction of individuals’ contributions to social security, government retirement,
and other social insurance programs. It is a comprehensive measure which covers the
income received by residents of an area from business establishments, Federal and State
and local governments, households and institutions, and foreign countries.

Apart from the help which this exposition of sources and methods may afford to those
interested in preparing income estimates for local areas, it provides a means of assessing
reliability and of acquainting the users with the specific scope and content of individual
income components. It must be emphasized, however, that the description is necessarily
brief and has passed over many procedural details which will come up in the practical applica-
tion of this methodology to local-area estimation.

Wage and Salary Disbursements

Estimates of wage and salary disbursements, which account for 70 percent of all personal
income, are more complete and reliable than those for any other major type of income. Be-
cause of their sizable weight in the total income flow, they impart a large measure of relia-
bility to the estimates of aggregate income.

For the years since 1950, estimates of wages and salaries have been prepared for about 40
individual industries. For 1940 and 1929, the number of separate estimates was reduced to
15 because of the smaller amount of industrial detail that characterizes the source material
for carlicr years.

In the following presentation, derivation of the payroll figures is discussed in two parts.
The first includes industries covered by State unemployment insurance programs. The
second relates to industries not covered by UI and for which other data sources were relied
upon.

“*Corvered”> Wages and Salaries

The most important source of statistical information on payrolls for the past two decades
has been the data collected nnder State UI programs. The States of the Delaware Area
furnished county tabulations by detailed industries (approximately 75) of wage and salary
disbursements made by firms coming under their unemployment insurance laws. These
data formed the basis of the 1940, 1950, 1955, and 1957 payroll estimates for industries making
up 80 percent of all wages and salaries paid in the Delaware Area.?

The reporting systems that have developed under the State Ul laws are comprehensive
and employ regular, compulsory data submission by employers. The accuracy and com-
pleteness of reported figures are enhanced further by the fact that each ““covered” firm is
required to maintain a list of cmployecs and their wages individually, Because of the nature
of the reporting systems, then, the UT data approach the ideal for income estimation, and
county wage and salary disbursements in industries based on these data are considered quite
reliable.

The figures as reported by the individual States do not constitute a complete measure of
total payrolls, mainly by reason of the fact that in New York, New Jersey, and Connecticut,
establishments with less than four employees are exempt from mandatory coverage.? Satis-
factory estimates of payrolls in these relatively small firms were derived from special tabula-
tions of the Bureau of Old-Age and Survivors Insurance (BOASI) and added to the UI
figures.

In addition to this gap in social security coverage or tabulations, minor deficiencies exist
in all States. As an example, there is the problem of classifying both geographically (by
counties) and industrially payrolls left unallocated by Ul

Again, in order to obtain a complete measure for industries covered wholly or in large part
by the social security program, allowance must be made for certain elements in our definition
of “covered” industry payrolls which are outside the scope of the State unemployment
insurance laws. These elements include federally chartered credit unions, Federal Reserve
banks, national banks and State banks that are members of the Federal Reserve System in
New Jersey, clectric railways, carrier afliliates in the transportation industry, insurance
solicitors on commission basis, and employees’ tips. In some instances, payrolls of these
industrial segments could be estimated by countics quite readily. In others, the task was
difficult and the results less satisfactory.

In the absence of State UI data prior to 1938, special methods of estimation were required to
extend “covered’” wages and salaries from 1940 to 1929. These methods are set forth below in
summary fashion.

For wholesale and retail trade and for manufacturing, county estimates of wages and
salaries in 1940 were extrapolated to 1929 by changes in payroll disbursements reported in the
1929 and 1939 censuses covering these industrial sectors. The manufacturing data required
two types of adjustments. Some estimation was necessary to obtain figures for certain of
the less industrialized counties, for which separate data were not shown. In addition, only
selected components of factory payrolls were used in the county extrapolator as there is some
question regarding comparability of data reported by the Census of Manufactures for 1939
with those reported for earlier years.4

The availability of census data for trade and manufacturing on a county basis gives a
solid statistical basis to the county estimates of “covered” payrolls in 1929. Together these
two industries in that year accounted for about two-thirds of all ““covered” payrolls and about
one-half of all wage and salary disbursements in the Delaware Area,

2. Data for Pennsylvania were available for only one quarter of each year; for Delaware
no U] county data were had for years prior to 1950.

3. Beginning in 1956, the UI programs in both New York and Connecticut cover estab-
lishments with three or more employees.
g 4. This question of comparability is discussed on pp. 79-80 of “Personal Income by States

ince 1929.””
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County payroll figures in 1940 for construction, transportation (excluding water and rail-
road), and the “covered’’ service industries were extended to 1929 by the product of persons
in the labor force in the corresponding industry and average wages in manufacturing and
trade. Numbers of persons were obtained from the 1930 and 1940 censuses of population:
average earnings were computed from the industrial censuses of 1939 and 1929. The group of
industries estimated in this manner comprised approximately one-fourth of “covered” pay-
rolls in the Delaware Area in 1929.

The final two *“‘covered’” industries are mining and finance, insurance, and real estate.
The 1940 estimates for each of these were moved to 1929 by county data on the total number
of persons engaged in these industries in 1930 and 1940 as reported in the population censuscs
for those yeuars.

““Noncovered” Wages and Salaries

County estimates of wages and salaries were prepared for each industry, or type of employ-
ment, not covered by Ul data. These include farms; Federal, State, and local governinents;
raflroads: private households; professional and related services (including medical and other
health services, nonprofit membership organizations, n. e. c., and educational services, n.e. ¢.};
water transportation; agricultural services; forestry and fisheries; and “rest of the world.”
"The formulation of estimates for each of these industries is covered in the subsequent sections.

Government.—Benchmark estimates of government wage and salary disbursements in each
Delaware Area county in 1950 were prepared from data in the census of population for that
year. A county allocator for total government payrolls in cach of the five States in the area
was computed as the produet of number of government employees by counties and their
estimated total income, taken to reflect differentials in average earnings.

The number of employees was reported for each State, county, and SMA by the census.
Estimated differentials in average earnings in 1949 (assumed to be the same in relative terms
in 1950) for the Staie and each SMA were derived through caleulation of arithmetic mneans
from census data showing the distribution of government employecs by total-income size
classes.

Such income distributions were not available for counties. Accordingly, the combined
total for all counties not part of an SM A was derived by subtraction of the estimated SMA
figures from the State total. This residual was allocated in accordance with the number of
government workers in each county as reported in the census. Such a procedure assumes
equal average pay in the “non-SMA” counties.

The estimates derived in the foregoing manner for 1950 are quite satisfactory. Nearly 90
percent of total government payrolls in the Delaware Area in 1950 was based on reported
income data, while only about 10 percent rested on a distribution of a residual based on num-
bers of government workers.

T'he 1950 figures were extended to 1929 and 1940 by means of a specially constructed extrap-
olator, which represents the piecing together of information from numerous and diverse
sources. County distributions of wage and salary disbursements were derived for (1) Federal
Government agencies, (2) State government agencies, (3) county governments, (4) municipal
governinents, and (5) special districts (concerned with functions such as school, sewage, or
transportation), In 1950, from one-half to two-thirds of the total extrapolating series was
based on reported payroll data in each State except New York, where the percentage was even
higher. In 1940 the proportion varied between one-third and one-half; in 1929 there was, as
might be expected, a further reduction in the portion directly reported.

The chief sources on which the extrapolating series for 1929, 1940, and 1950 were based
include: (1) the 1950 Census of Population for all levels of government; (2) a report on Federal
Civilian Employment made to the Congress of the United States in 1950 by the Joint Com-
mittee on Reduction of Nonessential Federal Expenditures; (3) the censuses of population for
1930 and 1940 which provided county distributions of the number of Federal postal employees,
who accounted for two-thirds of Federal pay in 1929; (4) county distributions of civilian em-
ployees of the Defense Department derived by extrapolation from 1956 by a county series on
military strength; (5) special county tabulations of State government employees fromn New
York State; (6) the census of governments for 1932 and 1942; and (7) nuierous census reports
on city finances.

For 1955 and 1957, county distributions of Federal civilian payrolls were prepared from UI
data which became available with the extension of UI coverage to Federal employees in 1956.
Datarelating to the first quarter of 1956 were used to allocate 1955 State totals, while UI data
covering all 4 quarters were available for 1957. County distributions of payrolls of county and
city governments and of school and other special districts were available for April of 1957 from
the census of governinents for that year. These distributions were used to allocate the relevant
State totals in both 1955 and 1957.

For all States except New York, the 1950 county distribution of State government payrolls
was extended to later years on the basis of changes in population. State governinent wages
and salaries in New York were distributed among counties in 1955 in accordance with a county
distribution of employment in that year furnished by the State of New York. This 1955
distribution was extrapolated to 1956 by changes in population and the extrapolated series
used for 1957.

Direct data on military payroll disbursements are not available. Accordingly, county
estimates were derived largely on the basis of military strength.

For 1940, 1950, 1955, and 1957 military payrolls were allocated in two parts. State totals of
cash pay and pay in kind (clothing and food) received directly by military personnel were
distributed among counties in proportion to military strength. This strength series was
obtained for 1940 and 1950 from the censuses of population and from special reports of the
military services for 1955 and 1957. State totals of allotments of pay made by military per-
sonnel to their dependents were allocated to counties by the sum of civilian population and
military strength with each weighted equally—a formula based on State data. The small
amount of military pay in 1929 was distributed among counties in the same relative proportion
as estimated for 1940.

For 1940, it was necessary to allocate a special component of government payrolls not present
in any other year covered by this study—wages and salaries of persons on work-relief projects.
These were distributed in accordance with the numbers of persons on work relief in each
county as reported in the 1940 Census of Population.
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Farms.—County wages and salaries in farming were measured by allocating the State
totals of farm wages, as estimated annually by the U. 8. Department of Agriculture, according
to the county distributions of cash farm wages reported in the quingquennial censuses of agri-
culture, using the 1954 census for both 1955 and 1957. A sizable portion—about one-fifth—of
the State totals consisted of wages in kind. Our procedure assumes pay in kind to form the
same proportion of eash pay in each county,

Railroads.—For the period since 1950 county estimates of railroad wages and salaries are
regarded as quite reliable. This evaluation stems from the fact that the Associated Railroad
Organization of each State except that of Pennsylvania furnished a county tabulation of wages
and salaties paid railroad employees in its State. These figures are based on employer reports.

In the absence of comparable information for Pennsylvania, county estimates of railroad
wages and salaries in that State were prepared in the manner similar to that described below
for the professional and related services industry.

County estimates in each State in 1929 (and 1940 for New Jersey) were derived by extending
the 1940 estimates (1950 for New Jersey) back by relative changes in the number of persons
employed in the railroad industry as reported in the censuses of population for 1930 and 1940,

Other private “noncovered” industries.—For the remaining “noncovered” industries in the
private sector, county estimates of wages and salaries were based largely on data from the
decennial censuses of population. Because the sources of data and methods of estimation are
common to all industries discussed in this section, the following description applies to the
derivation of county payroll disbursements in private households, medical and other health
services, nonprofit membership organizations, private educational services, water transporta-
tion, and forestry and fisheries.

For each of these industries, benchmark distributions of payrolls disbursed in each county
in 1950 were prepared. This was done by allocating the OBE State totals for individual
industries among counties in accordance with the pattern exhibited by preliminary estimates
based on information in the 1950 Census of Population.

The preliminary series for each industry was prepared as the product of the number of
private wage and salary workers in each county and estimates assumed to represent differ-
entials in average earnings. The number of private employees in each State of the Delaware
Area and in each SMA of 100,000 or more population was tabulated directly from the 1950
Census of Population. For counties outside of SMA’s, however, the employment figures in
noncovered industries reflected the total labor force and not simply private employees. This
county distribution was used to allocate the residual number of private wage earners calculated
as the difference between the total number in the State and the number in SM A’s.

Differentials in average earnings of persons in each ‘“noncovered’ industry were obtained
from the 1950 Census of Population, through caleulation of arithmetic means from data show-
ing the distribution of persons by total-income size classes. Such averages could be computed
only for the State as a whole and for each SM A of 250,000 or more population. An estimate
of average earnings in the combined areas outside of SM A’s was computed from the residual
yielded by the subtraction of SMA figures from State totals. This residual average was
applied to each county lying outside an SMA.

The benchmark estimates of wages and salaries in the various noncovered industries in 1950
were extended to 1955 and 1957 in one of three ways. Private household payrolls were moved
forward by changes in wages and salaries in personal services (a covered industry). Nonprofit
membership organizations were extrapolated by UI data which covered a substantial portion
of the industry. The remaining noncovered industries were extended by changes in
population.

The 1950 county estimates were moved back to 1940, industry by industry, by an extrap-
olating series derived as the product of number of private wage and salary workersand average
wages in some related ‘“covered’” industry. The derivation of the employment series for 1950
has been described; figures on employment in 1940 were obtained from the 1940 Census of
Population in a directly comparable manner, Average wagesin 1940and 1950 were computed
from the UI data for the industry selected as most relevant to the noncovered industry.

The 1940 figures for noncovered industries were extrapolated to 1929 by changes in the labor
force of the appropriate industry as reported in the 1930 and 1940 censuses of population.

Miscellaneous Industries

This last category of wages and salaries consists of two industries: agricultural and similar
service establishments and “rest of the world.”” No data satisfactory for estimating their
distributions by counties are available, but they are minor quantitatively. Together the two
totaled only $31 million in 1957, or one-tenth of 1 percent of all wage and salary disbursements
in the Delaware Service Areg.

Payrolls disbursed by agricultural services establishments were allocated among counties
of the Delaware Area in proportion to the distribution of the net income of farm operators
(deseribed below).

The “‘rest of the world’’ component of wages and salaries represents payments received by
United States residents in this country from international organizations (such as U, N.) and
foreign governments. All of this item in the Delaware Area was assigned to the New York
City Metropolitan Area.

Proprietors’ Income

Proprietors’ income measures the net business earnings of owners of unincorporated enter-
prises. Farmers, independent professional practitioners (such as physicians, dentists, and
lawyers), entrepreneurs in nonfarm business, and others in a self-employment status are
included in the scope of proprietors’ income,

Measurement of this aggregate is considerably more difficult (and less accurate) than is
that of wages and salaries, because little direct information is available on proprietors’ incomes
by State or local areas. Such data as do exist are those contained in the 1950 Census of Popu-
lation-—the first census to provide information along this line. These data serve as the prin-
cipal base of a series that is believed to furnish an approximation of the comparative impor-
tance of noncorporate business income in the various county or subares totals. Estimates
for years other than 1950 are based largely on indirect information and their accuracy is prob-
ably less than that of the benchmark distribation.

Two broad segments of proprietors’ income may be differentiated with respect to source
material and methods used—nonfarm proprietors’ income and net farm income.
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Nonfarm Proprietors’ Income

County estimates of nonfarm proprictors’ income were derived in two steps.  First, base-
year distributions measuring net income in all nonfarm industries combined were prepared
for 1929 and for 1950. That for the latter year was based on data collected in the 1950 Census
of Population. The county distribution for 1929 was constructed from tabulations of Federal
individual income tax returns filed in 1934, The 1950 benchmark was extended to 1940, 1955,
and 1957 by an extrapolating series prepared as the sum of separate estimates for each of 12
industries.

The 1950 benchmark.—A county distribution of nonfarm proprietors’ income in 1950 was
obtained by allocating the total for each State in accordance with the distribution of county
estimates constructed from the 1950 Census of Population.

This distributing series was derived by first computing aggregate income of all proprietors
(farm and nonfarm) for the States, each standard metropolitan area, and all other counties
combined—the last computed simply as the difference between the State total and that of
all SMA’s within it. Farm proprietors’ income, estimated in a manner paralleling that for
all proprietors’ income, was deducted from the all-proprietors’ series. The subtraction
yielded estimates of nonfarm proprietors’ income for each State, each SMA, and for all non-
SMA counties combined. The total for counties lying outside SMA’s was divided among
individual counties in accordance with a relative distribution of the number of non-farm
proprietors (total sclf-employed minus farmers) in each county with numbers weighted by
average wages and salaries of employees in the trade and service industries.

The procedure used to allocate the residual nonfarm proprietors’ income to counties 1ot in
an SMA was used also to separate individual counties within an SMA when necessary.

For the Deleware Area as a whole, self-employment income of nonfarm proprietors living
in SMA’s, for which the estimates are most adequate, accounted for five-sixths of the total.

The 1929 benchmark.—The county estimates of nonfarm entrepreneurial income for 1929
are weak. They were prepared by distributing State totals by adjusted county tabulations
of proprietors’ income reported by individuals on Federal income tax returns for 1934.
Amounts of farm income deducted from these Internal Revenue figures were derived by dis-
tributing an estimated total for cach State according o the county estimates of net farm
income (described below),

The ertrapolating series.—County estimates of the income of noncorporate nonfarm busi-
nesses in 1940 were obtained by extending the 1950 henchmark by a series representing the
product of number of proprietors and average wages of employees. The initial benchmark
was carried forward to 1955 and 1957 in accordance with rough estimates of changes in the
volume of activity in firms of a comparatively small size.

The 1940-50 extrapolator was the product of number of nonfarm self-employed persons and
average wages in cach major industrial division. The number of self-employed persons in
each industry was tabulated directly from the 1950 and 1940 censuses of population for the
State and for standard metropolitan areas (large cities in 1940). The number of self-em-
ployed in each industry for all counties outside of SM A’s was computed as a residaal. This
area figure was allocated to the constituent counties by the relative distribution of the total
labor force in the particular industry.

Average wages in each industry were calculated for individual counties from UT wage and
employment figures assembled in the preparation of estimates of covered payrolis, or from
wage and employment data in County Business Patterns, a joint publication of the Depart-
ment of Commeree and the Department of Health, Education, and Welfare. The industry
figures prepared in the above manner were summed for each county and the total used to
extend the 1950 estimates of proprietors’ income to 1940.

The 1950 extrapolating series was extended to 1956, industry by industry, on the basis of
changes in a county series derived as the product of employment in small firms (those with
less than 4 employees) and average wages of all firms ip each industry in the first quarter of
1951 and 1956. Requisite data were from County Business Patferns. The resulting county
estimates in each industry were then adjusted proportionately to equal the independently
estimated State totals of proprietors’ income first in 1955 and then 1957. Total nonfarm
proprietors’ income in 1955 and 1957 derived as the sum of the individual industry estimates
and the comparable series for 1950 were then used to extend the 1950 benchmark estimates
to the latter 2 years.

Farm Proprietors’ Income

Local area estimates of the net income of farm proprietors are equal to (and derived statisti-
cally as) the gross income of farmers minus their total expenses of production,

As in the case of nonfarm proprietors’ income, the central feature of the farm income esti-
mating procedure is the allocation of independent State totals to counties by means of the
most relevant information available. The principal source of local data on farm businesses is
the quinquennial censuses of agriculture, with the 1954 census data used for both 1955 and
1957. While the farm income estimates are subject to a wide margin of error, the effect of this
on the personal income totals is slight throughout most of the Delaware Area because of the
comparative unimportance of agriculture as a source of income.

State totals of the following five components of gross farm income were allocated to counties
by data from the Census of Agriculture: (1) Cash receipts from farm marketings plus (2) the
value (positive or negative) of the change in inventories of crops and livestock; (3) payments
to farmers by Government; (4) the value of food and fuel produced and eonsumed on farms;
and (5) the gross rental value of farm dwellings.

Similarly, the State totals of 40 items of farm production expense were allocated to counties
primarily on the basis of census data. Detailed items fall generally under one of the following
classes of production expense: purchases of livestock, labor, lime and fertilizer, and feed;
depreciation of buildings, machinery, and equipment; operation of motor vehicles; payments
of taxes, interest, and rents; and other miscellaneous expenses.

For a few income and expense items the county data reported in the censuses were satis-
factory, but for most, indirect allocators were used. An example is the allocation of building
depreciation in each of several years by the values of all farm buildings in a single year,

For other items little or no county data were available, In this class are expenses such as
the value of inventory change or the cost of operating motor vehicles, In neither case are any
direct data available, hence the State total of the value of inventory change was allocated
along with farm marketings while the number of motor vehicles on farms served to apportion
the cost of operating such farm machinery.
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Property Income

Property income consists of dividends, personal interest income, and rental income of per-
sons. In 1957, as noted, they accounted for approximately 15 percent of the personal income
flow in the Delaware Area.

Paucity of county data on property income flows constitutes a particularly acute problem
in the field of 1 ocal-area income estimation. This situation almost always requires the use
f indirect methods of estimation and results in comparatively weak—probably the weakest
of the major components—estimates of rents, dividends, and interests for small areas.

This generalization holds true for the estimates of property income made for the Delaware
River Area with one important exception. The county estimates of dividends and interest
in the New York State portions of the overall area for 1950, 1955, and 1957 were based on special
county tabulations of State income tax returns prepared by the New York State Department
of Taxation and Finance. These tabulations proved a valuable acquisition even though it
was recognized that they were subject to sampling errors in compilation and to potential
errors of underreporting.

County estimates of property income were derived as the sum of separate estimates for the
following components: dividends and private monetary interest combined, government
interest, imputed rents, and all other property income (the last consisting of monetary rents
and imputed interest).

Dividends and Interest

Special tabulations of dividends and interest received by residents of the various counties
in New Y ork State in 1949 and 1954 were obtained asnoted above. These preliminary county
figures were used to distribute the independently estimated State totals of dividend and
(private monetary) interest receipts in 1950 and 1955 to the individaal counties of New York
State. The 1955 distribution was used to allocate the State total in 1957,

County estimates of dividends and interest were prepared for other States of the area from
a regression equation based on the relationships between personal income excluding property
income and dividends and interest receipts in New York counties.

Estimates for 1929 were prepared by allocating the State totals of private monetary interest
and dividends according to the amounts of these items reported by residents of each county
on their 1934 Federal income tax returns. County estimates for 1940 were derived by inter-
polation between the 1929 and 1950 figures on the basis of population.

Government interest payments to persons in 1950, 1955, and 1957 were allocated to counties
in proportion to sales of series E or of series E and H bonds. County bond sales data were
supplied by the Treasury Department, Estimates for 1950 were extrapolated to 1929 and to
1940 by population.

Imputed Property Income

Imputed rent measures the net income aceruing to nonfarm residents in their capacity as
homeowners. It equals the gross rental value of owner-occupied nonfarm houses less the
actual expenses incurred in home ownership, A similar imputation for farm dwellings is
included in the estimates of farm income.

County estimates of imputed net rent were prepared by allocating State totals by the
market value of owner-occupied nonfarm homes as computed from census of housing reports.
Estimated market value was prepared for 1930, 1940, and 1950 by multiplying the number
of owner-occupicd nonfarm homes in each county by average value. Both numbers of
houses and average values were taken from censuses of housing, with certain adjustments
made to secure comparability. Figures for 1950 were extended to 1955 and 1957 by changes
in personal income excluding property income.

In the absence of information reflecting the amounts of imputed interest accruing to
residents of the various counties, State totals of this item were allocated by all other property
income flows combined. A similar procedure was followed for monetary rents. It should
be noted, however, that although impuated interest and monetary rents make up one-fourth
of all property income in the Delaware Service Area, they account for less than 5 percent of
the total income flow.
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Other Components

This final section describes how the estimates for the three remaining components of per-
sonal income were made. These include: “other’” labor income, transfer payments, and
personal contributions for social insurance. The last is treated as a “negative” component
sinee it is excluded from personal income.

Other Labor Income

This category consists of supplementary types of labor income paid out or aceruing to
persons in the current period. These comprise employer contributions to private pension,
health, and welfare funds; compensation for injuries; pay of military reservists; and a number
of minor items consisting of directors’ fees, jury and witness fees, compensation of prison
inmates, and marriage fees to justices of the peace. Other labor income formed only 2 percent
of personal income in the Delaware Area in 1957,

Employer contributions to private pension, health, and welfare funds are measured on
a county basisaccording to the residence of employees for whom they have been made. Given
a lack of direct data, they have been estimated in the county series by allocating State totals
on the basis of payrolls. Because the ratio of employer contributions to wages and salaries
differs widely by industries, this allocation has been carried out in considerable industry
detail. A similar procedure was utilized for estimating compensation for injuries and
directors’ fees.

The remaining items of other labor income together account for less than one-tenth of the
total. They have been apportioned to the counties in terms of total, civilian, or veteran
population, according to the most appropriate available series.

Transfer Payments

Transfer payments consist in general of disbursements made to individuals by government
or business for which no services are rendered currently. As noted, major examples of
government transfers include unemployment benefits and relief payments. A principal
category of business transfers consists of corporate gifts to nonprofit institutions (in personal
incomne, nonprofit institations are treated as persons).

The estimates of total transfer payments represent the summation of approximately 45
separate series. Some were obtained through a process of detailed data collection. Others
were estimated by means of allocators which vary considerably, both in directness and
relevancy.

Currently, directly reported data underlie the estimates of individual iterus that in com-
bination account for a little more than half of total transfers nationally, although the propor-
tion varies by areas. In general, these estimates are based on reports of disbursements
obtained from the fiscal records of administering government agencies. Included here are
benefits from such programs as old-age and survivors’ insurance, State unemployment in-
suranee, and various welfare and relief programs. Morcover, good indirect allocators were
available for large segments of the remaining transfers. An example is afforded by the county
distributions of veterans of World War IT which were used to apportion certain of the veterans’
payments. Transfer payments for which the statistical basis is weak comprise only a small
part of total transfers and an almost negligible fraction of total personal income,

Personal Contributions for Seocial Insurance

Contributions made by individuals under the various social insurance programs are ex-
cluded from personal income by handling them as an explicit deduction item. Payments
by both employees and self-employed are included in the series.

The employee portion covers contributions for old-age and survivors’ insurance, State un-
employment insurance, railroad retirement insurance, cash sickness compensation, and
Federal and State and local public employce retirement systems, as well as premium pay-
ments for government life insurance. Contribations of the self-employed relate to old-age
and survivors’ insurance.

As no direct data on individuals’ contributions for social insurance are available, the general
procedure was to allocate State totals to the counties on the basis of payrolls or proprietors’
income in the relevant category of employment. For the Government life insurance pro-
grams a specially weighted total of civilian population and military strength was used as the
county allocator.
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U. S. Industry Expands Productive

Capacity of Foreign Countries

IN THE postwar years United States firms have increased
their direct foreign investments by some $20 billion, nearly
three times as much as the value of such investments at the
end of 1946. These investments flowing into productive
facilities of all kinds have contributed significantly to
foreign economic development, and at the same time have
helped to expand markets for United States exports and to
provide a large share of the essential imports required by
the American economy.

- The full scope of foreign investment activity is much
greater than indicated by the flow of funds from the United
States, since these firms utilize for investment and other
business purposes the large volume of funds generated
internally by the foreign branches and subsidiaries in their
day-to-day business, as well as funds secured from capital
markets and other external sources in the countries where
they operate. To measure all of these investment activities,
the Office of Business Economics has initiated an annual
survey of the sources and uses of funds of the foreign sub-

" U. S. Direct Foreign Investments
Sources and Uses of Funds, 1957
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sidiaries and branches of United States companies. This
article summarizes the results of the first survey.

Standing out in the results is the fact that the foreign
enterprises covered, representing about four-fifths of the
total for all United States direct foreign investments, had
aggregate funds available for use in operations in 1957 of
$6% billion. Net income of the enterprises was $2% billion,
just over two-fifths of the total available, and of this, $1.7
billion was paid out as dividends and profits, leaving $1.1
billion of earnings retained for use abroad.

In addition to retained earnings, about $1.3 billion of
net financing was provided from the United States in 1957.
About $1.1 billion was obtained from net foreign financing,
representing amounts obtained from capital markets and
creditors in countries where the enterprises operated and, to
some extent, financing obtained from other foreign countries.
Depreciation charges on the fixed assets of the foreign con-
cerns and miscellaneous sources yielded $1.3 billion. Of the
total of $6% billion available, therefore, $4.8 billion was dis-
posed of abroad, largely for property, plant and equipment.

While 1957 was a record year for direct-investment capital
flows from the United States, it was typical insofar as it
showed the importance of the reinvestment of funds gen-
erated by the enterprises in their operations abroad. Utiliz-
ing these funds, together with capital flows from the United
States, American companies are providing a substantial
share of industrial capital expansion in many countries.

New data on investment and financing

Data collected in this survey for the calendar year 1957
provide numerous new insights into the operations of direct
foreign investment enterprises, especially with respect to the
availability of funds generated as depreciation charges or
obtained from foreign sources, and the expenditure of funds
for property, plant and equipment, inventories or other
purposes. Such information is related to, but broader than,
the data collected on a quarterly basis for use in our regular
balance-of-payments accounts.

As the survey of financial flows is carried forward annually
in the future, it will provide data on changes in the magnitude
and composttion of these flows which will supplement the
data on the net private capital movement from the United
States, and provide a better basis for understanding the par-
ticipation of these enterprises in economic developments in
the United States and abroad.

In particular, plant and equipment expenditures and
changes in inventories of United States controlled foreign
enterprises are much more satisfactory measures of their

NOTE.—MR. PIZER AND MR. CUTLER ARE MEMBERS OF THE BALANCE
OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMIOS.
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investment activity than the series on net capital flows, and
will therefore tie in more closely with similar data on capital
formation available here and in foreign countries.

A number of new terms and methodological procedures
used in developing these statistics are discussed in the tech-
aical note at the end of this report. The data presented
are based on a sample of relatively large companies, covering
about four-fifths of the earnings of all direct foreign invest-
ments in the industries covered. Although the degree of
coverage is reasonably uniform in the major area-industry
groupings, there are some important variations, as shown in
the technical note. These data have not been expanded into
estimates of the totals for all such direct-investment enter-
prises, pending the availability of the complete data collected
as part of the Survey of American Business Investments in
Foreign Countries, which is now in progress.

SOURCES OF FUNDS UTILIZED

Funds available to foreign subsidiaries and branches of
United States companies are derived from four principal
sources: het income, depreciation and other cash charges
against income, United States parent companies or other
United States sources, and foreign creditors or stockholders.
Total funds derived from these sources by the reporting
companies amounted to $6% billion in 1957,

Net income is the largest source of funds of the foreign
investment enterprises, aggregating $2% billion, or two-fifths
of the total covered in this survey. After deducting remitted
dividends and profits of the enterprises, amounting to $1.7
billion, about $1.1 billion was available for use abroad.
This is larger than the balance-of-payments series for undis-
tributed profits of the same group of companies, since about
$185 million of branch profits were reported in the new series
as retained abroad, while the balance-of-payments series
covers only the undistributed profits of foreign subsidiaries.
The present series also includes the equity of foreign stock-
holders in undistributed profits.

The difference in the data on retained earnings is primarily
in the petroleum industry, where branch organizations are
most important. In the new series retained earnings of this
industry as shown are considerably larger than those of
manufacturing enterprises, which lead when undistributed
subsidiary profits are considered alone.

Flow of funds from United States

Funds provided to the foreign enterprises by their United
States parents were a little over $1 billion in 1957, and an
additional amount of about $280 million came from non-
affiliated United States sources. Use of parent company
financing varied greatly among areas and industries, account~
ing for over 30 percent of the total for Latin America, but
only about 7 percent for other areas combined. This distribu-
tion results largely from the relatively high ratio of 18 percent
for the petroleum industry which is most important in Latin
America, while the ratio for other industries combined was
about 12 percent.

Funds from nonaffiliated United States residents were
significant only for the Canadian petroleum and manufac-
turing enterprises, many of which have a large part of their
equity securities and long-term debt distributed widely in
the United States.

While the data collected for balance-of-payments purposes
have provided measures of retained earnings and net capital
outflows from the United States, the new series shows that
nearly 40 percent of the total funds available are derived
from foreign financing and depreciation charges. Foreign
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debt financing aggregated about $1 billion in 1957, represent-
ing mainly current accounts payable and accrued liabilities
such as those for taxes and employee benefit funds. Equity
financing from foreign sources amounted to about $100
million, and was sizable only for a few companies in Canada
and Latin America. However, the sample companies did
not include a number of newly organized European enter-
prises in which there was foreign equity participation.

Although there is no necessary or traceable connection
between specific sources and uses of funds, the data indicate
that the substantial amounts of foreign financing utilized
in the various industries were similar in amount to the overall
net increases in inventories and current receivables reported
by each of these industries, but there is much variation among
areas. In Latin America the need for funds for these purposes
appeared to exceed the amounts of foreign financing avail-
able, except for public utilities. In Canada and Europe
foreign financing generally exceeded requirements for working
capital. Foreign financing for the petroleum industry in
“other areas” includes a considerable amount of financing
from affiliated companies operating elsewhere abroad.

The survey data indicate that, in general, the companies
tend to utilize local financing to finance local-currency
requirements, especially for working capital, although in
some areas their ability to do this is limited by the meager-
ness of local capital sources and the resulting high interest
rates.

Depreciation and depletion charges are the largest internal
source of funds of the controlled foreign enterprises, totaling
$1.2 billion for the sample covered in this survey. How-

Table 1.—Pattern of Financing U. S, Direct Foreign Investments,
1957

[Percent distribution]

I
Latin '
Canada | Ameri- } Europe Other . All
By Area can Re- areas | areas
publies ;
Sources of Funds:
Net ineome. . ecaeoooooooooo . 37 40 35 59 42
Net U. 8. finaneing '._____________ 25 31 15 -2 20
Net foreign financing__.___________ 11 12 28 24 17
Depreciation and depletion 2______ 27 17 22 19 21
Total_____.__.___. .. S 100 100 100 100 100
Uses of Funds:
Property, plant, and cquipment . _. 7. 54 54 35 55
Inventories...... ... ... 7 9 15 8 10
Current receivables. - -2 7 11 9 6
Otherassets. ... . ... 3 6 O] 7 4
Income paid out.. . .._...._. ... 19 24 20 41 25
Total. ... ... ... ... 100 100 100 100 100
Mining | Petro- Manu- Other All
By Industry and leum {facturing | indus- indus-
smelting tries * tries
Sources of Funds:
Netincome. .. . .. .. ... . 50 42 40 43 42
Net U. 8. finaneing i__ 19 21 19 12 20
Net foreign financing...___.____.__ 7 18 17 23 17
Depreciation and depletion 2. ___. 24 19 24 22 21
Total .o ... 100 100 100 100 100
Uses of Funds:
Property, plant, and equipment ___ 59 52 60 51 55
Inventories.. ... ..o . ___..__ 9 12 12 10
Current receivables. 7 4 10 6
Other assets_.._.___ 4 2 7 4
Income paidout_ . . .. ______| 6 28 22 20 25
Total ... ... ... 100 100 | 100 100 100

1. Includes funds from pareiit companies and nonafliliated U. 8. residents.
2. Includes a minor amount for other sources.

3. Less than 1% of 1 percent.

4. Agriculture, public utilities, and trade.

NorEe.—Based on reports of sample companies.
Source: U, S. Department of Cominerce, Office of Business Economies.
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cver, these charges provide only about one-quarter of total
sources of funds (net of income distributions) for foreign
enterprises against a proportion of nearly 50 percent for
domestic corporations in 1957, and about one-third for the
1950-57 period.! This difference could result from a number
of factors, such as markedly different depreciation rates,
or the ability of the foreign enterprises to draw on parent
company funds, but further studies of the balance sheets of
the foreign enterprises and data for a longer period will be
necessary in order to determine the factors involved. As in
the case of domestic corporate financing, however, this source
of funds is of growing importance.

About half of the depreciation charges reported in this
survey originate in the petroleum industry, although they
account for a larger proportion of total sources of funds for
other industries covered. Manufacturing operations abroad
are not so completely covered as the petroleum industry in

U. S. Direct Foreign Investments
‘Plant and Equipment Expenditures, 1957

Million Dollars

1,500 = [[m]] Other Industries
Mining & Smelting
m Manufacturing
- V)] Petroleum
1,000 =
I
500 =

o

.

(o)
LATIN CANADA EUROPE OTHER
AMERICA
Note. - Data for reporting companies only
U. S. Department of C. ce, Office of Busi E 59 -1-10

this survey, and it is likely that for manufacturing in par-
ticular the data given here substantially understate the
magnitude of depreciation charges.

For the petroleum industry, depreciation charges were high
relative to the book value of investment at the end of 1957
in Western Kurope, where refineries and other fixed assets
form a large part of the total investment, and were some-
what lower in the areas where other operations of the indus-
try predominate. Depreciation charges in the manufac-
turing industry were also high relative to the book value of
investment in Europe, probably reflecting the fact that
enterprises in this area require more plant and equipment
than in those areas where the manufacturing activity is
largely assembling or packaging. Conversely, depreciation
charges for manufacturing in Latin America were relatively

1. Sce SURVEY OF CURRENT BUSINESS, October 1958—p. 18.
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low, probably reflecting the lowered dollar equivalent o
foreign-currency depreciation charges as well as a relativel:
low proportion of fixed capital.

Depletion charges, reported as carried on the books o
the foreign enterprises, were about $50 million In 1957
nearly all in the petroleum industry. This amount, how
ever, is not comparable to the amount allowable for ta:
purposes in the United States.

Comparison with domestic corporations

In order to gain some perspective on the magnitudes anc
relationships of the various sources of funds available tc
direct foreign investments, they may be compared with
similar data for United States corporations. For the foreign
enterprises covered in this survey, total funds available, after
deducting income remittances, were $4.9 billion in 1957
which is equal to about 12 percent of the total sources ol
funds for United States corporations. For manufacturing
and mining alone (including petroleum activities), the
proportion was about 20 percent for 1957.

Domestic corporations derived 70 percent of their funds
from internal sources (retained profits and depreciation) in
1957, and most of the remainder from increased long-term
debt. The foreign enterprises derived about half their
funds from such internal sources, but if funds from the
parent company are regarded as coming from an internal
source the proportion rises to about three quarters. From
the point of view of the parent companies, funds they provide
to the foreign enterprises are very largely generated from
internal sources; from the point of view of the foreign enter-
prise and the host country they would be considered external.

PURPOSES OF FUNDS USED

About three-quarters of the funds available to the forcign
enterprises (after income distributions) were used in 1957 to
acquire property, plant, and equipment. This proportion
appears to be close to that for domestic corporations.

About $3.2 billion of the reported foreign capital expendi-
tures originate in the mining, manufacturing, and petroleum
industries, compared with a total of $17 billion for domestic
plant and equipment expenditures in the manufacturing and
mining industries (including petroleum) in 1957. Thus,
these data clearly indicate that a significant share of the
overall expansion of productive facilities by United States
industry in 1957 was in foreigh operations. Similar data for
Canada show that companies covered in this survey account
for roughly half of all mining and manufacturing capital
expenditures in that country.

Petroleum expenditures large

The petroleum industry reported foreign plant and equip-
ment expenditures of $2 billion in 1957, not including $350
million of exploration and development expenditures charged
against income. Over $800 million was expended in Latin
America, including more than $600 million in Venezuela
and a substantial amount in Peru. This total was unusually
high in 1957 because of special payments of about $325
million for new leases in Venezuela.

Capital outlays by the petroleum enterprises in Canada
were nearly $600 million, with pipeline construction ac-
counting for a major portion. Exploration and development
in Canada required a further expenditure of $140 million
charged against income. In Europe, this industry’s plant
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and equipment expenditures were sizable in the United
Kingdom, France, and Germany.

Plant and equipment expenditures abroad by manufac-
turing enterprises controlled in the United States were
reported by the sample companies at nearly $900 million
in 1957, and the total for all such companies would be well
over $1 billion.

Nearly half of this was in Canada and about 40 percent in
Furope, mainly in the United Kingdom. In both of these
areas the total outlay for manufacturing plant and equip-
ment was substantially larger in 1957 than indicated by the
data for net capital flows from the United States and undis-
tributed earnings. The situation was quite different in
Latin America, however, where parent company funds are
used to a greater extent to provide working capital. Capital
expenditures for manufacturing in Brazil made up nearly
half of the total for this area.

Although plant and equipment expenditures reported by
other industries were comparatively small, they show
capital investment to be considerably higher than suggested
by the less complete figures previously available,

Additions to working capital in the form of inventories
and current accounts receivable absorbed about $1 billion
of the funds available to foreign subsidiaries and branches in
1957. As noted above, the necessary funds were probably
obtained largely within foreign countries.

Expansion of both inventories and current receivables was
large in Latin America, and occurred in several industries.
The increase in petroleum inventories probably reflected an
imbalance between productive capacity and export demand
after the Suez crisis. Increases in receivables in the manu-
facturing and distribution industries reflected their growing
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scale of operations and to some degree inflationary develop-
ments in many of these countries.

In Canada, the reduction in the level of business activity
which began about mid-1957 was reflected in the compara-
tively small accumulation of inventories by companies
reporting in the survey, and a net reduction of current
receivables, largely by the manufacturing companies. The
substantial growth of current assets in Europe in 1957 was
related to generally satisfactory business conditions.

Remittances of income

Dividends and remitted branch profits amounted to $1.7
billion for the companies covered, representing about 60
percent of their net earnings. The proportion of earnings
paid out was about the same as that for domestic corpora-
tions in 1957, although the domestic ratio was unusually
high in that year.

Income paid out by the petroleum industry accounted for
65 percent of total remittances, and manufacturing for nearly
20 percent. The relatively high ratio of income paid out to
total income of the petroleum industry resulted in part from
the prevalence of branch organizations; some of the remitted
branch profits were soon reinvested abroad and were re-
corded at that time as net funds from the parent. Neverthe-
less, the total of about $540 million of earnings reported as
retained abroad by the petroleum industry was much larger
than the amount for any other industry.

When compared with overall uses of funds by the foreign
enterprises, the remittance of earnings, although large, repre-
sents only about one-quarter of the total. Funds used for
income remittances were less than half the amount spent for
new fixed assets, and not much higher than the amounts

Table 2.—Sources and Uses of Funds of U. S. Direct Foreign Investments in 1957, by Area and Industry
[Millions of dollars}

Sources of funds Uses of funds Adden-
dum
Areas and industries Property, Explora-
Net Net Deprecia- plant, Current tion and
Total Net U. 8. foreign | tion and | Other Total and Inven- | receiva- Other Income | develop-
sources | income (financing |financing{ deple- uses equip- tories bles assets | paid out | ment
tion ment expendl-
tures !
Allareas, totad_____ ... .. .. .. .. . ... . 6,521 2,750 1,295 1,122 1,236 119 6,521 3, 565 625 391 283
Mining and smelting. . ... 547 272 102 38 130 4 547 323 38 1 46
Petroleum..._____ 3,872 1,615 837 897 640 83 3,872 2,035 345 263 158
Manufacturing. .. 1,464 589 276 242 344 14 1,464 879 168 61 36
Trade_ oo _______ 321 167 23 74 56 1 321 139 57 50 18
Agriculture and public utilities 317 107 56 71 67 16 317 189 17 16 25
Canada, total. ___________ 1,602 589 401 175 407 30 1, 602 1,169 115 -27 52
Mining and smelting 264 167 4 27 64 2 264 127 23 3 43
Petroleum.__________ 707 147 251 134 154 21 707 567 52 8 1t
Manufacturing._ .. 556 238 136 7 171 4 556 428 28 =31 —11
Trade 46 29 8 —3 13 o 46 32 10 -7 6
Agriculture and public utilities.._______________ 29 8 2 10 6 3 29 15 2 ® 3
Latin American Republics, total ___________________ 2,339 938 735 275 361 30 2,339 1,262 213 159 133
Mining and smelting. 241 70 100 14 56 (&) 241 171 14 2 2
Petroleum . __ 1,510 663 509 112 212 14 1,510 838 135 51 66
Manufacturin; 211 75 62 47 26 1 211 75 27 44 33
107 41 12 42 9 3 107 14 23 46 11
270 89 52 60 58 12 270 164 13 15 21
Europe, total ... 1,285 454 194 356 262 19 1,285 689 195 138 3
Mining and smelting_ _ 1 1 1 -1 (€ T P 1 1 2) ] )
Petroleum._________. 567 166 126 152 111 11 567 279 80 90 ®
Manufacturing 580 208 66 176 120 9 580 326 95 42 8
Trade. . ... 137 79 1 29 30 —1 137 83 20 6 —5
Agriculture and public utilities ) @) (O] @) [©2 J P @) ® ) 6] @
Other areas, total. ... ... 1,205 770 —36 315 206 40 1,295 445 103 120 95
Mining and smelting__ 41 35 -3 —3 10 2 41 25 2 -5 @)
Petroleum...__._.__ 1,088 638 —49 299 163 37 1,088 351 78 113 81
Manufacturing._ 118 68 12 12 26 ® 118 51 18 6 6
MTrade. ... 30 18 2 6 4 ) 30 9 4 5 6
Agriculture and public utilities 18 10 3 1 3 @ 18 10 1 [0 1

1. Includes only amounts charged against income.
2. Less than $500,000.

NOTE: Detail may not add to totals because of rounding.
Source: U. 8. Department of Commerce, Office of Business Economics.

Data cover only companies reporting in survey.
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required to increase inventories and other current and long-
term assets. In fact, depreciation and depletion charges
nearly matched income remittances except for the petroleum
industry.

A number of companies reported sizable amounts under
the category of increases in ‘‘other’” assets. The total
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amount was less than $300 million, and over half was reported
by petroleum companies. For many of these companies
such funds represent advances to, or acquisition of, affiliated
enterprises in other countries. The counterpart to these
flows appears as a source of funds, usually under the heading
of net foreign financing, or as part of “other’ sources.

Technical Note

Coverage of the Report: Data included in this report were provided hy a sample of 290
United States companies, and represent the accounts of over 1,500 foreign enterprises. The
group of reporting companies was selected from those regularly supplying quarterly balance
of payments data to the Office of Business Economics, but companies operating abroad
prineipally in the fields of transportation, finance, and various services were entirely omitted.
Reports were prepared by the Office of Business Economics for a few large publicly owned
Canadian companies which publish the necessary information. The most readily available
measure of the coverage obtained, and probably also the best, is the ratio of the earnings of the
foreign enterprises covered to the estimated earnings of all United States controlled enter-
prises in the same area-industry groups. These ratios are shown in the accompanying table.

Ratio of earnings of reporting companies to estimated earnings of
all U. S. direct private foreign investments in specified industries

[Percent]
Listed Mining Manu- Agricul-
indus- and Petro- factur- Trade | ture and
tries smelting leumn ing public
total | utilities
1 i
82 69 | 99 63 69 55
78 O} 0 59 72 36
82 69 95 57 65 61
85 11 m 71 O]

1 32 99 60 33

1
i

1. In these classifications, the coverage ratio is 100 percent or more because the comnpanies
not covered in this survey, on balance, had net losses. This affected particularly petroleum
and mining enterprises which were in the development stage of operations. The absolute
amounts of net losses involved are not substantial.

Since the various sources and uses of funds are not neecessarity proportional to the earn-
ings of the enterprises, it is not possible to expand the sample data to represent the totals
for all direct foreign investments. Iowever, the current Survey of American Business In-
vestments in Foreign Couniries will provide such benchmark totals which can be utilized in
future work on this subject.

Foreign Currency Conversions: Data were provided by the reporting companies partly
in foreign currencies only, partly in both foreign currencies and dollar cquivalents as calculated
by the reporters, and partly in dollars only, particularly in eases where the sales of the for-
eign affiliate are primarily for dollars. Ordinarily balance-sheet items are converted on the
basis of the rates prevailing at acquisition dates for fixed assets and related reserves, while
current assets and liabilities are converted at the rates prevailing at the balance sheet date—
usually a year-end free rate. When exchange rates are changing, the dollar values of these
assets and liabilities change during the year, resulting often in unrealized exchange gains or
losses from the point of view of the United States parent (and in some circumstances on the
foreign books as well) which are usually carried into the profit or loss as calculated by the
parent.

In order to avoid the distortion of sources and uses of funds resulting from the changing
dollar equivalent of local currency valuations of assets and liabilities, it was necessary in
many cases to recalculate the dollar equivalents on the basis of a uniform exchange rate ap-
plied to all items. The rate used was generally the monthly average of free rates for 1957.

However, recalculations were not made when the conversions made hy the reporters did not
deviate significantly from this procedure, or for those items where the dollar figures supplied
probably represented actual dollar outlays or receipts by the reporter. Where figures were
given only in dollars it was usually not possible to determine whether unrealized exchange
gains or losses affected the accounts to a significant extent.

While the procedures used are believed to be the hest available for the analysis of sources
and uses of funds, they would not be appropriate for determining the change in the hook
values of the foreign enterprises in terms of dollars. IIowever, relatively few countrics were
undergoing sharply depreciating exchange rates in 1957.

Definitions and Relationship to Balance-of-Payments Accounts: Net income—
this is the net income primarily as appearing on the books of the foreign enterprise, after
foreign taxes but before any adjustment resulting from unrealized exchange gains or losses.
Relatively minor differences from the net earnings figures regularly compiled result from the
fact that the new series includes the earnings attributed to minority foreign stockholders (about
$200 million), is not reduced by the withholding taxes paid by the parent companies on in-
come transferred, and does not include interest acceruing to United States investors.

Net funds from the United States—this amount represents in the case of foreign subsidiaries
the net change in liabilities to the United States parent or other United States resdients, and
cash flows resulting from changes in United States holdings of the capital stock outstanding.
In prineiple this is the same as the net capital flow recorded in the balance-of-payments ac-
counts, although some of the funds reported for nonaffiliated United States residents would
not be recorded as direct-investment flows but would appear as short-term or portfolio invest-
ments in the balance-of-payments accounts.

In the case of branches, however, the figures in the new series will be lower than the balance-
of-payments series to the extent branch earnings were recorded as remitted to the United
States rather than retained abroad. In the balance-of-payments accounts, all branch earnings
are treated as if they were remitted, and are included in net capital outflows to the extent they
are retained abroad. For example, if a foreign branch earns $100 and remits $50, assuming
other transactions are nil, the balance-of-payments statistics would show earnings of $100
and net capital outflows from the United States of $50. In the new series, however, the entry
for sources of funds would be net earnings of $100, while under uses of funds $50 would appear
as remitted branch profits and $50 as increases in assets, with no amount shown as funds from
the United States.

Since the reporting companies may differ in their determination of whether a given remit-
tanece from a branch represents earnings or a capital inflow, the combined total of retained
carnings and net funds from the United States is often a more valid measure of investment
from the United States than the figure for net funds from the United States taken alone,

Net foreign financing—this item represents the change in liabilities of the foreign enterprises
to other than United States residents, and also any equity investments by foreigners. In-
cluded among foreigners are the other foreign hranches and subsidiaries of United States
companies, so that some of this financing originates ultimately in the United States. 1t is
not possible at this stage to measure the amounts invelved, or the extent to which this may
result in some duplication in the totals of sources and uses, The net flow from the United
States would not he affected.

When the reporting company could not segregate accounts payable between United States
and foreign creditors, the amounts were entered entirely under foreign finanecing. To some
extent, therefore, net foreign financing is overstated.

Expenditures for property, plant, and equipment—this item represents primarily the cost
of acquisition of new fixed assets, including property or the rights to utilize property as in the
case of petroleum concessions. To the extent possible, other changes in fixed assets have
heen eliminated.

Dividends and remitted profits—in the case of dividends this item represents the amounts
declared by the foreign-incorporated enterprises. Such dividends include those accruing to
minority stockholders and are before deduction of withholding taxes paid by the United
States stockholders, whereas the balance-of-payments figures include only the United States
portion, and are after deducting withholding taxes. The branch profit figure is the amount
of such profits reported as remitted, although as noted above in connection with “net funds
from the United States” this is to some extent an ambiguous concept. In the halance-of-
payments accounts, all branch profits are treated as if they were remitted, partly because
they are taxable in the United States as earned.

National Income and Corporate Profits

( Continued from page 9)

closing months of the year. By late November output had
moved above year-earlier levels, indicating a probable sub-
stantial rise in profits. With the introduction of the new
models, sales at retail increased—though much of the current
output was going to build up dealer stocks. The turn-
around in production and sales had not materialized in the
third quarter, however, and for this period profits were the
lowest in a number of years. With retail inventories of new
cars high at midyear and sales continuing slow, production
was curtailed early in the summer, and remained at low
levels throughout the period of model changeover and the
subsequent work stoppages.

The major nondurable-goods groups showed profit gains
paralleling the increases which occurred in personal con-
sumption expenditures for their products. With the earlier
declines in consumer purchases of clothing largely made good
during the summer months, profits in the apparel and textiles
industries bettered their year-earlier rates. Food manu-

facturers’ profits recovered after midyear as cost-price
relationships improved.

In the rubber industry, profits rose despite the limited
demand for use on new cars. The replacement market for
tires was little affected by the recession and—due partly
to the record number of autos on the road and partly to the
rising average age of these—advanced to a new high for
1958 as a whole.

An expanding consumer market also contributed to an
improvement of corporate profits in the petroleum refining
industry during the summer. Production increased after
midyear, and the long and severe inventory adjustment
showed signs of ending. However, profits were still a little
less than a year earlier, and remained almost one-fourth under
the Suez high.

With the recovery of general business, profit gains were
likewise recorded in several industries characterized by wide
diversification of markets; included in this group were
chemicals and paper manufacturing.
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THE STATISTICS here are a continuation of the data published in the 1957 edition of BusiNEss StaTisTICs, biennial Statistical Supplement
to the Survey oF CUrRRENT Business. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business StaTisTics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1957 issue. Except as otherwise stated, the terms ‘“unadjusted” and ‘“‘adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

[Averages for the year 1957 are provided in the May 1958 issue of the SURVEY]

Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of | \y . . . - - _
BUSINESS STATISTICS I\({)‘:;m De};gm ’2::“1 FGERI;P March | April May June July | August Ser})}tgm October N(ijve(;m D%’;}n'

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t

Nutional income, total ... .____. . ... bil.ofdol | ___.____ 361.5
Compensation of employees, total 254. 8
Wages and salaries, total._ 238.0
Private..____._____ 197.4 |
Military. 9.5
Government civilian.___ 31.1
Supplements to wages and 16.8
Proprietors’ and rental income, totalg®. ... do_.__[___.__.___. 55.0 [
Business and professionalg®.._.____..__ ... d 31.3]-
Farm___ . _____ . 1.5 ].
Rental income of persons 12.2
Corporate profits and inventory valuation dd]ust-
ment, total . ________ .. ________._. bil. of dol. ). ___._.. 38.8
Cor pomte profits before tax, total_.___.____ do.. - 39.9 .
Corporate profits tax liability. _ - 19.9
Corporate profits after tax______ - 20.0
Inventory valuation adjustment....._.. __.do____{_..._____ -1.1
Netinterest oo oo [ 24 N SR 12.¢
Gross national produet, total§. ... .. __ [ [e TR P, 438, 9
Personal consumption expenditures, total._.do__._|.___..._. 287.2
Durable goods 39.6
Nondurable goods. 138.8
Services. _ ... 108.7
Gross private domestic investment, total..._ 61.5
New construction. . - . 37.1
Producers’ durable ¢ eqt -..do 26.7
Changein business inventories____ .. __ -2.3
Net foreign investment_.....__...__._.._.___ do_._ | ... L9 P PR R T PR F, P 7 PRSPPI, FRRUIN A
Government purchases of goods and services, total
bil. of dol..| ... 88.3 |-cocciaa] e 89,5 |- |ammaaas 90.9 v e 93.3 |- e
Federal (less Government sales). __________ do__ R

National security @ -..-..-
Stateand local___.__..___ .. __________.

Personal income, total______.______ ___________ do__..

Less: Personal tax and nontax payments.____. do.__

Personal saving§. ... ... do....
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t 1854.2
Total personal income...._._._________.__ bil. of dol..} 350.2 348, 348.2 346. 4 347.1 348.1 349.9 352.0 | 1358.8 356.1 357.8 357.5 | 7360.4 359.3

4
Wage and salary disbursements, total_.____. do.._. 238.0 237.3 235.1 233.2 2326 232.0 233.1 235.8 1 1242.2 238.5 239.4 239.0 | r242.0 242. 9
Commodity-producing industries.__._ .do_.._ 101.0 99, 8 97.9 95.6 95.3 95.0 95. 6 96. 6 97.1 97.7 98. 4 97.7 | r100.3 100. 7
i

Distributive industries._____ ~..do.___ 63.6 63. 63.5 63.4 62.9 62,4 62.6 63.3 63.5 63.6 63.6 63.7 r63.9 64. 2
Service industries. _..do_._. 32.9 33.2 33.1 33.2 33.3 33.4 33.4 33.6 33.7 33.8 33.9 33.9 r34.2 34.3
Government_ ... ... do_.__ 40.5 40.6 40.7 41.0 41.1 41.2 41.5 42.4 148.0 43.4 43.5 43.7 r43.7 43.8
Other labor income_.._.________.__.__..__._. do.._. 9.2 9.2 9.1 9.0 8.9 8.9 8.9 8.9 9.0 9.1 9.2 9.2 9.3 9.3
Proprietors’ and rental income._____________ do_.__ 54.8 55.2 55.1 55.3 55.7 56.1 56.5 56.2 56.3 56.6 57.0 57.3 r57.5 57.6
Personal interest income and dividends_. ... do.._. 31.8 30.0 3.8 31.8 31.7 31.7 317 3.8 318 3L9 3L9 3.9 3L9 30. 2
Transfer payments. _ [N [ S 23.0 23.3 23.9 23.8 24.8 26.1 26. 4 26.0 26.5 26.8 27.0 26.9 r20.6 26. 1
Less personal contrib s for social insurance
bil. of dol.. 6.6 6.6 6.7 6.7 6.6 6.6 6.7 6.7 7.0 6.8 6.8 6.8 6.8 6.8
Total nonagriculturalincome.._.___._._ ____. .do.._.| 3352 333.0 332.5 330.1 330.5 3310 332.4 335.1 1 1342.0 339.2 340.9 340.7 | r343.6 342.5

r Revised.  » Preliminary. ! Italicized total excludes and other footnoted figures include lump-sum retroactive salary payments to Federal employees; disbursements of $380 million mui-
tiplied by 12 (t¢ put on annual rate basis) amounted to $4.6 billion. tRevised series. Estimates of national income and product and personal income have been revised back to 1946; revi-
sions beginning 1946 appear on pp. 12 ff. of the July 1958 SURVEY. J'Includes inventory valuation adjustment.  {For data in constant dollars and revised definitions for several components,
see pp. 10 . of the December 1958 SURVEY. Q Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown as a
componcent of gross national product above.
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SURVEY OF CURRENT BUSINESS

January 1959

Ul(;IESS otherwise tated.hstatistics through ‘11956 and 1957 1958 _ S
escriptive notes are shown in the 1957 edition of . R N R - JOv Loe
BUSINESS STATISTICS Novem-{ Decom- | Janu- | Febri- | aarch | April | May | June | July | August |SPRIEM] gctober | Novem:) Dicem
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:

Allindustries. ... _._.______._ ... 18014 | 25,870

Manufacturing. .. ____ .. 2,999 2. 439
Durable-goods industries. ____...._._. 1.447 1,177
Nondurable-goods industries 1, 552 1,262

Mining . . memna- 238 190

Railroads 157 135

Transportation, other than rail_ 418 404

Public utilities_.________.__ 1,734 1.311

Commercialandother ... ________________. 2, 468 2.391

Seasonally adjusted quarterly totals at annual rates:

All industries. ... .o oo cofdolfoooooii | 86,23 0ol |oaoo o 32040 || | 80,32 . ___ . l-oo.ooo. 20.61 (... ___.

Manufaetaring_________ ..
Durable-goods industries._
Nondurable~goods industries. .. _....._.__. do__ .} ... ..

Mining____________

Railroads.

Transportation, othe

Public utilities.. ... ____

Commercial and other.._

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments, total- ... . . ____ mil. of dol.. 3,136 2, 850 2,753 2,175 2,133 2,214 2,305 2,532 2,920 3,025 3, 553

Farm marketings and CCC loans, total . __.... do.... 3,074 2, 801 2,708 2,144 2,108 2,198 2, 286 2,423 2,743 2, 862 3,286
CTODS . do_._. 1,522 1,312 1, 171 799 63 62 645 908 1,212 1, 356 1, 583
Livestock and products, total @ ._.___________ do____ 1,552 1, 489 1,537 1,345 1,478 1,574 1,641 1,515 1, 531 1,506 1, 703

Dairy produets_...___.__________._.__.___. do____ 361 374 7 355 406 392 421 399 383 371 354

Meatanimals_ ___..__.____________________ do.___ 857 812 886 738 762 885 905 833 870 848 1,052

Poultryandeggs._ ... ________________ do. 320 288 246 223 276 259 270 254 258 272 282
Indexes of cash receipts from marketings and cCcC’

loans, unadjusted:

All com modities _______________________ 1947-49=100- . 126 115 111 88 87 90 94 99 113 118 135 160 4.
CrOPS - - - e do.... 142 122 109 74 59 58 60 85 113 126 148 19% ||
Livestock and produets_ _____._.____________ do____ 114 109 113 29 108 115 120 111 112 111 125 138 | ..

Indexes of volume of farm mquetmgq unadjusted:

All commodities -.1947-49=100_. 145 127 126 97 89 91 96 111 125 131 145
CroODS. .. do____ 159 133 131 86 55 49 53 97 131 144 161
Livestock and produets__._____ . _______.__ do._.. 134 123 122 105 114 123 128 121 121 121 133

INDUSTRIAL PRODUCTIONG
Federal Reserve Index of Physical Volume
Unadjusted, combined index...._...____. 1947-49=100-_ 142 134 132 131 129 127 127 132 126 136 140 143 144 » 140

Manufactures. ..o eiieaiaas 144 135 134 133 131 129 129 133 127 138 141 145 146 » 142

Durable manufactures. .. 156 147 143 139 138 133 133 139 132 140 146 149 T 155 » 153
Primary metals @ ____. 121 106 102 99 95 89 93 106 90 102 111 r 123 123 122
Steelo ... ... ... 126 107 99 93 91 82 91 105 92 105 114 129 r128 P 126
Primary nonferrous metals_.____________ 159 161 160 157 149 146 141 133 126 128 138 r 150 156 | .. ...
Metal fabricating (incl. ordnanece)...._.._. 174 166 161 156 154 148 146 149 144 150 156 r 158 r 168 » 168
Fabricated metal products_ _.. 139 133 127 124 122 118 119 125 123 133 141 r 136 ™ 136 » 137
Machinery.._______________. 165 157 153 148 146 139 135 138 133 142 151 r 150 r 153 » 153
Nonelectrical machinery 140 138 133 131 132 126 124 125 120 119 128 127 r131 v 135
Electrical machinery.____.__._._...._._ 215 194 192 181 174 165 159 162 158 186 195 r194 r 196 » 189
Transportation equipment Q@ _.______.___ 213 203 196 191 189 182 181 183 175 173 170 r 184 214 » 212
Autos o oo .. i71 151 132 122 106 89 99 100 87 53 37 71 160 » 161
Trucks ________________ 99 95 91 92 95 90 96 91 76 78 67 89 107 7 96
Aireraftand parts.____._______ 569 571 570 562 566 561 553 568 561 573 583 r 582 r 590 ? 590
Instruments and related products. 172 170 166 163 161 160 157 159 157 160 168 171 r174 v 177
Furniture and fixtures_________ 121 120 113 112 111 108 108 113 113 124 130 r132 r 132 » 131
Lumber and products_________ 106 92 100 105 106 105 111 121 109 130 127 129 123 1. ...
Stone, clay, and glass products. . 152 145 136 130 131 135 141 148 148 155 160 155 r 155 » 151
Miscelaneous manufactures.._...__.___._. A 143 134 125 127 127 125 125 130 126 135 143 T 147 r 144 » 140
Nondurable manufactures. . __________._____ 131 123 125 126 125 125 124 128 123 135 137 141 138 » 131
Food and beverage manufactures__ 113 107 104 104 104 106 110 119 119 126 131 r 129 s .
Food manufactures @ _.____.._. 116 109 106 103 102 104 106 114 116 127 134 r 130 21
Meat products_..______. 133 131 134 121 120 123 115 121 115 120 130 138 134 ...
Bakery products..._____ 101 101 98 98 98 98 100 103 104 102 102 r 103 102 ... .
Beverages.. __._.._______._ 105 99 93 104 110 110 122 138 128 122 119 124 | el
Alcoholic beverages_ _______._______._._ 100 89 88 99 106 101 112 125 107 104 108 124§ .
Tobacco manufactures_ _ .o e 110 87 112 112 112 112 118 125 109 130 125 130§
Textile-mill products@ ... 98 89 93 95 94 94 93 94 86 103 103 109 109 | .. ...
Cotton and synthetic fabrics 107 97 102 103 103 96 98 99 86 107 111 r 11l 16 | .
Wool textiles.____...._______ 65 55 55 61 64 67 71 82 67 76 75 75 4 N T,
Apparel and allied produets.. 107 96 106 113 109 108 105 106 99 117 113 121 119 |oeeo .
Leather and products____.__ 99 94 101 108 107 95 92 99 92 108 105 109 | oo
Paper and allied products. 163 140 153 158 155 156 153 159 145 168 169 r 181 170 1oL
Pulpand paper..... ..o ooeeceiaooooo- 156 137 151 156 152 152 147 153 137 159 159 r171 164 (oo .. .
Printing and publishing_.___._________.___ 145 142 136 137 140 140 139 137 132 136 142 147 r 146 ? 144
Chemiecals and allied products 187 183 183 180 179 180 177 177 174 182 187 r 194 TI194 L
Industrial chemicals_____._._ 203 198 197 190 188 186 184 184 183 190 202 209 (... ___. I
Petroleum and coal products 136 138 134 130 125 124 127 131 133 140 138 137 | r»139 » 142
Petroleum refining___. 147 153 148 144 137 134 136 141 146 149 148 r 147 2150 » 157
Rubber produets 135 114 123 120 118 115 112 122 103 127 137 r 143 145 ...

r Revised. » Preliminary. 1 Estimates for October-December 1958 based on anticipated capital expenditures of business.

capital expenditures of business. Anticipated expenditures for the year 1958, and comparative data for 1956-57, appear on p. 4 of the December 1958 SURVEY.

9 Includes data not shown separately.

{Revisions (annual data, 1946-57; monthly data, 1956-57) appear on pp. 18 and 19 of the November 1958 SURVEY; monthly data prior to 1956 are not available.
JRevisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output appear on p. 18 of the July 1958 SURVEY.

? Estimates for January-March 1959 based on anticipated



January 1959 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated, statistics through 5956 am} 1957 1958
descriptive notes are shown in the 1957 edition of | oo [ Docern-| Janu- | Febru- : Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July August ber October ber ber
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION7—Continued
Unadjusted index—Continued
Minerals. ... ____ 123 122 120 118 111 109 110 115 110 120 123 r 124 123 ? 123
Coab______.______.___. do 80 74 73 70 67 60 61 72 46 70 73 75 74 ?74
Crude oil and natural ga; 144 149 147 145 134 132 131 134 137 142 145 r 144 r 147 » 150
Metal mining____________ 92 82 83 85 79 81 86 100 a1 96 107 T 107 93 0.
Stone and earth minerals 143 138 130 121 128 136 144 150 151 153 158 r 156 152 | __.
Seasonally adjusted, combined index. ._____..___ do..__ 139 135 133 130 128 126 128 132 134 136 137 138 141 » 142
Manuafactures.. . ___________ 141 137 135 131 129 128 130 134 136 138 139 140 r 144 » 144
Durable manufactures 154 146 142 137 135 131 134 139 141 144 145 r 146 152 » 152
Primary metals.. ... ... _____..___. 121 107 100 95 91 86 91 103 102 109 113 r122 123 ?123
Metal fabricating (incl. ordnance)...._____ do.___ 170 163 159 153 150 146 148 151 154 156 155 r 156 r 164 » 165
Fabricated metal produets_._ ... do..__ 141 135 129 124 122 118 120 125 129 132 135
Machinery_ . ... ... do..__ 163 156 151 144 141 137 137 141 144 147 148
Nonelectrical machinery_______________ do_._. 143 137 130 127 126 122 122 125 125 126 129
Electrical machinery_ . _____________._ 203 194 192 177 170 166 167 171 181 188 186
Transportation equipment______________ 203 194 191 185 183 178 182 185 185 186 178
Autos, trucks, and parts._ 125 113 107 99 93 86 93 95 96 96 82
Other transportation equipment._. 322 315 318 313 316 316 314 320 318 321 322
Instruments and related products 170 168 166 163 160 159 158 160 162 162 166
Furniture and fixtures_.__.________________ 118 116 114 111 111 110 113 116 119 123 126
Lumber and products._ .- 107 103 110 108 109 105 110 114 118 120 118
Stone, clay, and glass products._ 151 148 142 134 133 135 139 145 152 150 157
Miscellaneous manufactures______.__._.._. . 136 131 129 127 128 129 129 132 135 134 137
Nondurable manufactures. . _______._ 128 127 127 125 124 125 126 129 132 133 133
Food and beverage manufactures. 110 114 114 114 113 113 114 116 116 116 115
Food manufactures.....____ 110 113 113 112 112 115 114 116 116 116 116
Beverages._..._..___ 110 118 117 120 114 108 114 116 114 115 114
Tobacco manufactures 107 106 112 112 112 117 115 116 121 121 121
Textile-mill products. .- - 95 91 92 91 91 92 92 95 101 103 103
Apparel and allied produets.______..____.. 107 104 103 103 99 106 106 110 115 114 116
Leather and produets. .. ... 103 100 100 98 98 94 97 100 104 103 104
Paper and allied produects. 162 152 155 153 149 152 153 157 163 166 167
Printing and publishing_.__ 141 142 140 139 138 137 137 138 138 140 140
Chemicals and allied produets 184 181 182 177 176 178 178 181 184 186 187
Industrial chemicals...-...__ 201 196 195 187 184 182 182 187 193 196 204
Petroleum and coal products 135 137 131 129 127 127 129 131 136 139 135
Rubber products.._ ... 121 117 116 114 116 112 113 125 125 132 136
Minerals. .. eemaieol 123 123 121 118 112 109 109 112 116 120 123
oal_ .. . 77 71 69 70 70 63 62 66 65 68 70
Crude oil and natural gas_ 145 146 144 141 130 130 131 135 141 146 7 149
Metal mining__._________. as 100 110 110 106 100 88 73 80 80 83 90
Stone and earth minerals 140 141 144 133 138 139 142 145 146 144 149
CONSUMER DURABLES OUTPUTs
Unadjusted, totaloutput.._..___..._____ 1947-49=100__ 141 124 117 116 111 101 103 109 100 100 103
Major consumer durables_ _.._._..______ . .. do.... 153 132 123 120 114 100 103 109 97 94 96
Autos. el do._.. 171 151 132 122 106 89 99 100 87 53 37
Major household goods_________________..___ do..__ 138 118 117 121 122 110 108 119 108 130 150
Furniture and floor coverings.._._.___._._.. do.... 115 114 108 108 108 104 101 105 105 118 126
Appliances and heaters.___ _do_._. 121 102 103 121 131 112 115 132 109 114 150
Radio and television sets. . ..-do.__. 259 176 187 159 139 125 112 122 114 214 222
Other consumer durables._..__...__._______.__ do.... 114 106 102 105 105 103 102 108 107 115 119
Seasonally adjusted, total output...______._._._. do._.. 128 119 113 110 104 97 105 111 114 115 103
Major consumer durables_ ... .. ... do__.. 136 125 117 111 103 94 104 111 116 116 99
utos._ . ___________. _do 142 127 117 107 92 81 96 99 99 95 56
Major household goods__ _do 134 124 118 117 114 107 113 123 133 137 138
Furniture and floor coverings..._____._____ do___. 112 112 110 106 106 104 106 109 116 117 120
Appliances and heaters__._. —..do____ 132 115 106 115 115 102 112 125 129 132 137
Radio and television sets._ —-do____ 203 188 181 151 133 131 138 155 191 207 197
Other consumer durables.._.__________________ do____ 110 107 106 107 108 106 105 111 111 112 113
BUSINESS SALES AND INVENTORIES§}
Manufacturing and trade sales (seas. adj.), total
bil. of dol... 54.7 54.5 53.8 52.1 51.3 52.1 52,4 53.2 54.0 54.4 54.8 1 r55.6 56.2 ...
Manufacturing, total ________.___________.____ 27.2 26.7 26. 4 25.5 24.9 24.9 25.2 25.7 26.3 26.4 26.8 r27.2 27.6 (___.___..
Durable-goods industries. . 13.5 13.1 12.6 12.0 11.7 1.5 11.6 12.1 12,3 12.4 12.7 r12.9 13.4 | .. __..
Nondurable-goods industries___________.___. 13.7 13.6 13.7 13.5 13.3 13.4 13.6 13.7 14.0 14.0 14.1 r14.2 142 | . ..
‘Wholesale trade, total_____.___________________ 10.9 10.9 10.7 10.5 10.3 10.7 10.7 10.9 11.0 11.1 11. 4 11.5 1.6 4 ___ ____
Durable-goods establishments. . 3.9 3.8 3.8 3.6 3.6 3.7 3.7 3.8 3.8 4.0 4.1 4.1 4.3 | ...
Nondurable-goods establishments 7.0 7.1 6.9 6.9 6.8 7.0 7.0 7.0 7.2 7.2 7.3 7.4 3
Retail trade, total_______ 16.6 16.9 16.7 16.1 16.1 16.5 16.6 16.6 16.7 16.9 16.6 16.9 17.0 oo oel
Durable-goods stores.._. 5.6 5.6 5.5 5.1 5.0 5.2 5.2 5.1 5.2 5.2 5.1 5.4 8.5 | e
Nondurable-goods stores. . 1.0 11.3 11,2 11.0 1.1 11.3 11.3 11.4 11.5 11.6 1.5 11.6 1.4 | .
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total. ___..____.__ bil. of dol._ 91.0 90.7 90.0 89.3 88.5 87.6 86.9 86.4 85.9 85.4 85.0; r849 85.0 |._.._.._.
Manufacturing, total...___.. 53.9 53.5 52.9 52. 4 52.0 51.5 50.9 50.2 49.8 49.4 49.3 49.3 49.3
Durable-goods industries__ 3L6 31.1 30.6 30.3 29.9 29.4 29.0 28.5 28.3 28.1 28.0 r27.9 27.9
Nondurable-goods industries. ... ____________ do_.__ 22. 4 22.4 22.3 22.2 22.1 22.1 21.9 21.7 215 21.4 21.2 r21. 4 21.4
Wholesale trade, total.__________.____.__.____. do_.._ 12.8 12.7 12.6 12.5 12.4 12.2 12.1 12.1 12,1 12.1 12,1 12.1 12.1
Durable-goods establishments._.____.___.____ do__.. 6.7 6.6 6.6 6.5 6.4 6.3 6.2 6.2 6.2 6.2 6.2 6.2 6.3
Nondurable-goods establishments_____._____ do_._. 6.1 6.1 6.0 6.0 6.0 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.8
Retail trade, total.. ____ 24.3 24.5 24.5 24.3 24,1 23.9 23.9 241 24,0 23.9 23.7 23.5 23.6
Durable-goods stores. .. . 11.2 11. 4 11.3 11.2 1.0 10.8 10.8 10.8 10.7 10.7 10.5 10.3 10.5
Nondurable-goods stores. __. 13.1 13.1 13.1 13.1 13.1 13.2 13.1 13.3 13.3 13.2 13.2 13.2 13.2

r Revised. » Preliminary, o'See corresponding note on p. S-2. § The term “business” here includes only manufacturing and trade.

1957 SURVEY.

Business inventories as shown on p. S~1 cover
data for all types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown on D. S-4; those for retail and wholesale trade on pp. 8-9, 8-10, and S-11.

beginning January 1948 for wholesale trade (not published in the 1957 edition of BUSINESS STATISTICS) are available as follows: For 1948-50, upon request; for 1951-56, on p. 82 of the August

iData



sS4 SURVEY OF CURRENT DBUSINESS January 1939
U:;lcss otherwise stated, statistics through 5956 and }_ 1953 R - _ ,}?S‘t S I [
escriptive notes are shown in the 1957 edition of Novem-| Decern Janu Febru e \ y
i Gl gl 4 - - anu- - . . . Septem- Novem-| Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | Augast | "5 07 October M55 ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total..._......_. mil. of dol..| 27,270 | 26,347 | 25858 | 24,495 | 25780 | 25248 | 25426 | 26,122 | 24,845( 26,143 | 27,323 |+ 28,820 | 27,065 |.__._.___
Durable-goods industries, total @ - ..o do....l 13,5771 13,152 | 12,313 | 11,560 | 12,161 | 11,921 | 11,960 | 12,584 | 11,317 | 11,880 | 12,687 r 13,584 | 13110
Primary metal.____ odoo 2,102 1,954 1,948 1, 665 1,770 1,740 1,757 2,052 1,632 1, 900 2,060 | 2,300 1, 988
Fabricated metal___._ - _.do__..| 1,433 1,336 1,329 1,261 1,334 1,316 1, 350 1,452 1,433 1, 592 1,606 | 71,684
Machinery (including —..do__.. 4,011 4,131 3,693 3,702 3,982 3,867 3, 772 3, 967 3, 455 3,615 2,993 | r4,112
Electrical. ... _.____________ ..do.... 1,776 1, 756 1, 540 1, 533 1, 620 1, 512 1, 526 1, 624 1, 418 1,574 1,758 ) 1,865
Transportation equipment. co.do....] 3,463 3, 495 3,066 2, 807 2,768 2,632 2,675 2,637 2,436 2,103 2,003 | 2,588
Motor vehicles and parts .do.___ 2,264 2,163 1, 938 1,650 1,601 1, 504 1, 568 1, 514 1,419 1,103 1,009 § r1,458
Lumber and furniture._ —..do___. 854 769 814 745 786 788 788 803 757 894 933 r 982
Stone, clay, and glass._ _.do__.. 659 556 548 490 568 617 652 677 662 710 757 T 757
Nondurable-goods industries, total @ .. ___._.__ do....| 13,693 13,195 13, 545 12, 935 ‘ 13, 619 13,327 13, 466 13, 538 13, 528 14, 263 14,636 | 7 15, 236
Food and bmerago ________________________ do....| 4,258 4,176 4, 167 4,056 1 4,312 4,227 4,434 4,441 4,414 4,452 4,571 | 4,730
Taohaceo _.do.._. 358 380 357 318 366 362 381 401 410 387 308 r 408
Textile__ codo.__.i 1,085 954 994 905 ‘ 1,015 965 930 1,006 936 1, 098 1,131 1,219
Paper__. .. _.do. .. 871 800 904 842 | 412 | 883 904 b1 871 960 958 | 71,013
Chemical.__ —..do_._. 1,856 1,726 1,888 L7125 1,882 0 1,944 1, 081 1,949 1, 865 1,983 2,137 | 72,164
Petroleum and coal. —..do. _ 2,744 2,893 2,913 2,676 | 2,640 0 2,516 2,630 2,628 2,750 2,787 2.774 2,874
Rubber. .o do.. .. 414 414 44 384 412 438 432 467 473 442 445 527
Sales, value (secas. adj.), total ... ... ____ do..._| 27,221 | 26,600 | 26,3350 L 25,542 ‘ 24,031 | 24,045 1 25,206 | 25,747 | 26,284 | 26,388 | 26 804 | 727,158
Durable-goods industries, total @ _....._.._____ do__..| 13,548 | 13,092 | 12,646 | 12,038 } 11,670 | 11,532 1 11,643 | 12,086 | 12,256 | 12,385 | 12,723 | 12,043
Primary metal_____ 2, 156 2,073 1, 952 1,733 ¢ 1,635 1, 657 1, 636 1, 854 1,917 1,984 2, 065 | r2 182
Fabricated metal 1,429 1,431 1, 402 1,354 1‘ 1,332 | 1,302 1,331 1, 397 1,454 1,482 1,893 1 71,569
Machinery (ineluding electrical). R 4,175 3, 954 3,847 3,726 1 3,685 i 3, 748 3,738 3, 780 3. 808 3,817 3,899 1 3,903
Eleetrieal . ..o . 1,743 1. 626 1, 622 1,586 | 1,542 1 1,567 1,572 1,572 1,577 1,624 1,712 | 71,726
Transportation equipment_.._ ... .. ____ 3,255 3, 147 3,00 2,876 ! 2,708 2, 466 2, 536 2,610 2. 550 2,582 2,438 | 2,592
Motor vebicles and parts . 2,022 1, 906 1.834 1L707 ) 1,525 1, 361 1,467 1,572 1. 519 1. 453 1,318 ] r1.494
Lumher and furniture. . 850 851 846 799 759 Ul 817 822 836 832 350 r 808
Stone, clay, and glass. 659 654 634 BR3 | 586 €05 621 645 676 657 701 633
Nondurable-goods industries, total @ ___.______ do_._.| 13,678 | 13,598 | 13,704 | 13,504 PoI32ct 13,413 ) 13,563 | 13,661 | 14,028 | 14003 | 14,081 | 7 24,215
Food and heverage. . __.do___ 4, 257 4,337 4,412 1 4,363 | 4,333 4,348 4,416 4,357 4,371 4,373 4.312 | 74,3877
Tohaceo.... _do.._ 351 302 384 361 | 387 373 363 382 390 372 386 r 385
Textile_ o 1,025 999 980 1,001 909 1,016 004 1,025 1,061 1,077 1.027 | 1,042
Paper___ o_.do_ _ 862 861 886 877 885 874 895 903 937 941 919 r 947
Clemieal -.do 1, 041 1, 890 1, 836 1,783 1,745 1,832 1,875 1, 849 1,979 2,003 2071 | 72,077
Petroleum and coal. 2,717 2, A5 2,774 2,759 2, 507 2, 504 2,657 2, 682 2. 806 2,787 2 860 2,903
Rubber 431 427 448 413 396 429 428 445 478 438 " 4id 103
Iaventories, end of month:
Book value (unadjusted), total .. ... .. . do__. 53,746 | 53,688 1 53,208 | A2R20 1 52818 | 51505 | 50,862 | 50.975 | 40,357 | 48,987 | 48 910 |~ 49,015
Durable-goods industries, total@ ... __.. _ _ . do. 31,306 31,137 30,770 29, 683 29,182 28, 60% 28,116 27, 658 27,745 | T 27,887 27,
Primary metal_.. R do 443 4, 466 4, 384 4, 185 4,126 3. 999 4, 050 4, 100) 4,000 | 4,132 1,
Fabricated metal___ —--do_ . 3,002 2,963 2,989 2, G838 2,03R 2. 987 2,808 2,777 2,787 | 2,840 2.
Machinery (including electrical) ... do. . | 10,415 | 10,283 | 10,188 9, 85 9,771 9, 542 9, 200 9,110 8,018 | 78 8’52 8, %
Electricalo_ ... .. do. . 3. 846 3,782 3,739 3, 654 3.648 3. BE0 3. 494 3,413 3.856 1 73,308 3.
Transportation cquipment. . ---.do. &, 006 7.885 7,669 6, 956 6.716 6.579 6,384 6, 302 6,718 | T 663 6,6
Motor vehicles and parts__._ _...do. 3,463 3,875 3.273 2,821 2,622 2,504 2,375 2,374 2,769 | 72,722
Lumber and furniture. - . do 1,794 1. 814 1, 801 1,814 1,809 1,807 1,786 1,725 1,601 | 7L 664
Stone, elay, and glass. . __ co-do._..| 1,210} 1,257 | 1,262 1,282} 1,261 | 1,246 | 1,228 ) 1,196 | 1y 1p4 | 1,148
By <t‘1g(‘< of fabrication:}
Purchased materials.._..._.....__. bil. of dol 87 8.5 8.3 82 7.9 7.7 7.6 7.6 7.6 7.5 T 77
Goods in process. __ - do 13.0 12.7 12.5 12.3 12,1 11.9 1.6 1.3 11.1 111 11.3 11.3
Finished goods_.__. _.do 9.6 9.9 0.0 10.1 0.1 10.1 10.0 9.7 9.4 9.1 8.8 87
Nondurable-goods industries, tntalQ mil. of dol. .| 22,410 | 22,551 | 22,528 | 22,335, 22,155 | 21,912 21,680 | 21,580 | 21,241 | 21.229 | 21,165 | r 21, 328
Food and beverage._ ... ... ... _. do... 5. 026 4,912 4. 786 4,604 4,574 4. 520 4,406 4,416 4, 468 4, 644 4,736 | 4,917
Tobaceo. .. -_..do. 1. 965 1,962 2,027 2,007 1, 960 1,915 1, 861 1,785 1,726 1,746 1,783 1, 838
Textile. _ ..do 2, 562 2,628 2,667 2,679 2, 682 2,675 2,675 2,635 2, 584 2, 499 2,432 | 238
Paper... ..o 1. 403 1,444 1,443 1,468 1, 483 1, 453 1,455 1,435 1,413 1,404 1,391 | 71,395
Chemical...._.... -do. 3,720 3,863 3. 886 3.911 3,929 3. 838 3, 783 3,776 3,708 3,674 3,647 | 3,686
Petroleum and coal _do. 3,730 3, 644 3,543 3,436 3. 405 3,372 3,343 3,348 3,314 3,340 3,360 | 73,374
Rubber..___.._...__ Cdo.__.} 1079 1,103) 1,111 L1009 1,112 1,078 1,051 1,015 960 963 083 981
By stages of fabrication:
Purchased materials 9.0 9.1 9.1 9.0 9.0 8.9 8.6 8.5 8.4 8.4 8.4 8.5
Goods in process. .. 2.9 2.9 3.0 3.0 3.0 2.9 3.0 3.0 2.9 2.9 2.9 2.9
i 10. 5 10.5 10.5 10. 3 10. 2 10.1 10.1 10.1 9.9 9.9 9.9 r9.9
Book value (seas. adj.), total_...__ .. __._ mil. of dol. | 53,871 | 33,520 | 52,911 | 52,445 | 52.009 | 51.486 | 50,806 | 50,246 | 49,777 | 49,425 | 49,296 | - 49, 337
Durable-goods industries, total @ .________._. do_._.f 31,511 31,148 § 30,625 | 30,266 | 20,864 | 20,424 | 28,081 | 28,528 | 28,311 | 28,066 | 28,048 |, 07 932
Primary metal _.do... 4,279 4, 269 4,273 4,297 4,342 4,362 4,277 4,169 4,122 4,110 4,043 | +4 005
Fabricated metal.__ -..do. 3,005 1 3,086 | 3,081 3,041 2,918 | 2,925 | 2,852 | 2,844 | 2814 2,777 | 2,842 -2/gx
Machinery (including electrical) -.do. 10,517 | 10,374 | 10,222 | 10,101 | 9,920 [ 9,744 | 9,636 | 9,446 | 9,323 | 9,221 9,074 | -9 02
Eleetrical .. . ... __ 3, 909 3, 847 3,823 3,780 3,704 3. 640 3,573 3,472 3, 456 3,419 3.3%6 | -3 345
Transportation equipment 7,976 7,801 7,529 7,285 7.113 6, 863 6,721 6, 595 6,584 6, 536 6,751 | -4, 504
Motor vehicles and parts 13,405 3,300 3,188 3,048 2,926 2,775 2,622 2, 504 2,513 2, 553 2,792 | »2 651
Lumber and furniture.. 1. 845 1, 827 1,772 1,803 1,794 1,783 1,772 1,776 1,773 1,742 L7382 1,721
Stone, clay, and glass_.._... 1,274 1,270 1,237 1,249 1,233 1,233 1,236 1,234 1,228 1,220 1,212 1,221
By stages of fabrication:t -~
Purchased materials. &6 8.3 8.3 8.3 8.1 8.0 7.8 7.6 7.5 7.4 7.5 r7.7
Goods in process. . . 13.1 12.7 12. 4 12.1 11.9 11.8 1.6 1.4 11.3 11.3 1.3 1.3
Finished goods_....__.... ... . - 9.8 10.1 9.9 9.9 9.8 9.7 9.6 9.5 9.5 9.3 9.2 9.0
Nondurable-goods industries, total @ _._mil. of dol 22,360 | 22,372 | 22,286 | 22,179 | 22,145 | 22,062 | 21.915| 21,718 | 21,466 | 21,359 | 21,248 |- 21 405
Food and beverage.._.__..__... ... do.. . 4,732 4, 689 4,627 4, 660 4,685 4.765 4,759 4,761 4,706 4,638 4,598 | -4 604
- 1,965 1,924 1,912 1,911 1,885 1, 806 1,880 1,859 1, 836 1,838 1,838 1,857
2,628 2,679 2,694 2,638 2,627 2, 606 2, 584 2, 572 2, 550 2,524 2,499 | 2,490
1,417 1,444 1,443 1,453 1, 454 1, 468 1,455 1.435 1,413 1,418 1,405 | 71 423
3,763 3,820 3,824 3,848 3,877 3,339 3,796 3,747 3,722 3,734 3,747 | r3,760
3,657 3, 644 3.615 3, 542 3, 510 3,441 3,377 3,348 3,314 3,274 3,271 | 73276
1,101 1,092 1, 100 1,087 1,069 1,047 1,020 986 980 1,024 1,024 1,022 1o ...
Purchased matonals_: ______________ bil. of dol. . 8.9 8.8 8.8 8.8 8.8 8.8 8.8 8.8 8.8 8.7 8.6 8.7 8.6 |
Goods in process. .. ~.-do.... 3.0 3.1 3.0 3.0 2.9 2.9 2.9 2.9 2.9 3.0 2.9 2.9 2,0
Finished goods. ... ... ... .do.._. 10. 4 10.5 10.5 10. 4 10. 4 10.4 10.2 10.0 9.8 9.7 9.7 r9.8 9.9
r Revised. @ Includes data not shown separately. 1Data beginning January 1953 appear on p. 20 of the September 1957 SURVEY.



January 1959 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated, statistics through 1956 and 1957 e 1958 .

descriptive notes are shown in the 1957 edilion of Novem- | Decem Janu Febru Se Jover. _
SINES 3 Novem- -{ Janu- u- - ptem- Noven- j Decem
BUSINESS STATISTICS ber ber ary ary March | April May June July August ber Qctober ber ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
New orders, net (unadjusted), total. ... mil. of dol__| 26,056 | 25007 | 24.264 | 23,228 | 25448 | 24,254 | 25,032 | 26,359 | 25239 | 26,096 | 26,855 |28 667
Durable-goods industries, total§O........._... do... 12,385 11, 860 10, 749 10, 369 11,848 10, 879 11, 486 12,727 11, 667 11,807 12,301 {r 13,385
Primavy metal_ . _do ... 1,758 1, 563 1,619 1,461 1,547 1,457 1,738 1,872 1,768 2,006 2,136 | r2 341
Fabricated metal.____._. ._do._. 1,144 1,189 1,189 1,117 1,234 1,255 1,362 1,436 1, 501 1, 599 1,673 | 1,666
Machinery (including electrical)§......_.._._do.. 3,431 3,520 3,276 3, 547 3,761 3,724 3, 681 3,958 3, 601 3, 666 4,020 | 3,929
Electvieal ..o do. 1,523 | L5800 1,364| 1,661 1,689 1 1,511 L670 | L762| 1,622| 1,475 1,762 1,722

Transportation equipment (including rnotor ve-

hicles)........ mil. of dol..| 3,616 3,669 2,448 2,141 3,065 2,072 2, 255 2,808 2, 366 1, 866 1,630 { r2,674
Nondurable-goods industries, total......__. ... do... 13,671 | 13,177 { 13,515 1 12,859 | 13,600 | 13,375 ) 13,546 | 13,632 ¢ 13,572 | 14,280 | 14,554 | 15272
Industries with unfilled orders @ ..._...__.._. do._. 3,053 2,785 2,877 2,77, 3,008 3,001 2, 920 2,998 2, 806 3,139 3,096 | r3,420 ;
Industries without unfilled orders§_...._._..do__ 10,618 | 10,392 | 10,638 [ 10,086 | 10,592 : 10,374 { 10,626 | 10,634 | 10,766 | 11,150 | 11,458 {11,852 | 10,852
New orders, net (seas. adjusted), total§._......._do.._.} 26,030 | 25,060 | 24,369 | 24,110 | 24,758 | 24,498 | 24,998 | 25,785 | 26,450 | 26,096 | 27,047 | 27,903 | 27,809 | ___._._.
Durable-goods industries, total§®........._... do....| 12,362 | 11,399 | 10,704 [ 10,688 | 11,488 | 10,833 | 11,423 { 12,245 | 12,512 | 12,177 | 12,859 |7 13,5830 | 13,654 j..__.____
Primary metal 1,686 | 1,512 1,556 | 1,369 | 1,371 1,543 | 1,671 1,052 1 2,044 2,063 2334 r2 414 4

1,243 | L,213| 12391 1,176 ] 1,175 1,230 1,322 | 1,496 | L5001 | 1,523 | 1,578 | 1,602
3,652 | 3,422 | 3,336 ] 3,545| 3,511 3,598 | 3,600 | 3592( 3,770 3,851 | 4,22 3,075
1,620 | 1,491 | 1,407 | 1,720 | 1,653 | 1,470 | 1,674 1 1,511 | 1,650 | 1,578 | 1,849 | 1,703

Fabricated metal__.__.._

Machinery (inciuding elect
Rleetrieal. .o .. dg

Transportation equipment (including motor ve.

hicles) oo ool mil. of dol..| 3,345 2,932 2,356 2,361 3,317 2,003 2, 265 2,678 2,691 2,245 1,946 | 2,835
Nondurahle-goods industries, total._.____._.__ do_.__.| 13,668 | 13,661 13,665 | 13,422 § 13,270 | 13,665 | 13,575 | 13,540 | 13,938 | 13,919 | 14,188 | r 14,373
Industries with unfilled orders@__.__..._....do_.._.| 2,993 3,027 2,906 2,830 2,920 3,193 2, 920 2,828 2, 054 2,990 3,127 | 73,196
Industries without unfilled ordersY........._ do-...j 10,675 | 10,634 { 10,759 | 10,592 | 10,350 { 10,472 | 10,655 | 10,712 | 10,984 | 10,929 [ 11,061 |~ 11,177
Unfilled orders, end of month (unadj.), total. ... do....| 51,977 | 50,697 | 48,103 | 47,8306 | 47,504 | 46,510 | 46,116 | 46,353 | 46,747 | 46,700 | 46,232 | 746,079 | 46,434 |_________
Durable-goods industries, total® do__..| 49,380 | 48,127 | 46,563 | 45,372 | 45,059 | 44,017 | 43,543 | 43,686 | 44,036 | 43,963 | 43,577 {43,388 | 43,0685
Primary metal_ cdo.._.| 5,187 4,796 4,467 4,263 4,040 3,787 3,738 3,558 3, 694 3, 800 3,867 | r3,9008 4,074
Fabricated metal_ do_... 3,630 3,483 3,243 3,199 3,099 3,038 3, 050 3,034 3,102 3,169 3,086 | 3,008 3,012
Machinery (inclu do....| 17,731 17,120 16, 703 16, 548 16, 327 16,184 16, 093 16, 084 16, 230 16, 281 16, 308 | 16,125 15, 108
Eleetrical . do--..| 9,299 9,123 8,947 9,075 9,144 9, 143 9, 287 9,425 9, 629 9, 530 9,534 | *9,391 9,384 |_.____...
Transportation equipment (including motor ve-
hicles) ..o ool mil. of dol..| 18,576 | 18,750 | 18,132 | 17,466 | 17,763 | 17,203 | 16,783 | 16,954 | 16,884 | 16,647 | 16,184 | 716,270 | 16,435 |...___.._
Nondurable-goods industries, total @ ..._.._.__ do....| 2,588 2, 570 2, 540 2, 464 2, 445 2,493 2,573 2, 667 2,711 2,737 2,655 | 72,60 2,749 |eo i
BUSINESS INCORPORATIONS
New incorporations (48 States) ......_...___. number__{ 9,270 | 10,575 | 13,080 | 10,466 | 11,670 | 11,320 | 11,943 | 11,001 | 12,454 | 12,234 | 12,932 | 13,633 | 12,090 | 16,446
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total___ .ol number._| 1,173 1,080 1,279 1,238 1,495 1,458 1, 341 1,260 1,253 1,127 1,039 1,271 1,121 1,082
Commercial service__.. 93 88 78 79 121 116 108 99 99 106 87 99 97 88
Construction.._..___. PR s [+ SO 194 174 176 177 202 209 207 161 181 158 163 176 176 176
Manufacturing and mining__....._..._._.. do. . _. 213 208 219 208 281 257 242 235 255 206 187 215 190 185
Retail trade_ ... coodoo 559 514 676 662 750 737 659 640 613 549 506 657 550 515
Wholesale trade. oo oo ceamoccococaa oo do_.__ 114 96 130 112 141 139 125 125 105 108 96 124 108 118
Liabilities (current), total. .. _.oo...... thous. of dol_.| 52,899 | 45,325 | 04,442 | 65205 | 71,555 | 83,977 | 56,246 | 61,445 | 65,375 | 50,765 | 48,103 | 47,268 | 56,718 | 57,069
Commercial Serviee. .ocmuwooocooeo oo do...; 2,611 3,072 3, 364 3, 309 4,470 | 13,497 3, 812 7,719 4,164 3,126 2, 046 5, 306 5, 881 3, 590
Construection___ _odoo_..] 13,420 5,713 9, 868 8, 747 11,921 9, 612 10, 771 7,390 13, 966 8, 687 7,841 6,771 9,483 10, 058
Manufacturing ~dooo.l 18,061 | 14,085 | 24,917 | 24,331 | 23,311 | 20,538 | 17,912 | 18,050 | 22,673 | 15.742 | 18,167 | 12,141 | 19,496 | 18411
Retail trade______ Ldooiop 12,895 16, 028 20, 788 23,038 | 23,531 23, 657 18,279 { 21,6062 18, 784 14, 347 14,112 16, 103 16, 549 14, 397

Wholesale trade. 5, 912 5, 527 5, 505 5,870 8,322 7,673 : 5,472 5, 685 5,788 8, 863 5,937 6,047 5,809 | 10,613

Failureannualrate (seas, adi.)*._No. per 10,000 concerns. 56.0 51.9 53.2 54,1 60.0 59.7 1 55.3 57.3 58.2 54.0 53.4 57. 4 55.9 51.3

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products}__. 242 243 247 252 263 264 264 255 254 251 258 252 251 246

Crops . 223 219 224 229 245 252 246 232 228 225 232 227 225 220
Commercial vege 234 256 332 376 408 362 314 232 209 181 183 210 245 228
Cotton_ e 263 239 232 211 220 236 246 246 260 281 202 281 274 256
Feed grains and hay_ 150 151 146 148 152 162 163 167 165 163 160 153 145 154
Food grains. oo omcue o cecicnacaa 221 221 217 219 224 223 221 197 190 190 195 199 200 198

r - 187 180 183 201 228 271 268 277 253 239 280 245 227 212
Oil-bearing crops... - 235 237 233 229 234 237 238 239 227 232 220 214 215 215
Potatoes (incl. dry edible 167 170 178 204 272 268 224 180 185 142 129 118 129 136
T ODBCCO cm e cmccmmecrcm e me e mmne 473 466 474 475 475 475 475 474 473 483 482 501 485 505

Livestock and produets. .- oococeooroaoaoonon 258 263 267 27 280 275 280 275 277 275 280 276 274 270
Dairy products 280 275 269 266 261 249 244 241 246 255 264 271 272 270
Meat animals. - oo icocommcicooceiacoaee 277 293 308 324 336 339 355 348 347 338 339 330 326 323
Poultry and gg8. cueeuemeooccaooocceaoaa 188 185 174 169 187 172 168 163 166 166 174 164 164 157
Wool... 271 262 256 249 229 212 204 212 210 210 207 202 203 203

Prices paid:

All commodities and services.....-.--......__. do.... 275 276 277 278 281 282 233 282 282 281 281 282 283 282
Family living items._ . 289 289 289 290 293 293 294 293 293 201 290 291 293 291
Production items 260 263 264 265 269 271 271 270 270 269 272 271 272 273

All commodities and services, interest, taxes, and
WAZE A8 e emcc i ceeeae 1910-14=100. . 298 209 301 302 304 306 306 305 305 304 305 307 308 308

Parity ratio® - oo oas do._.. 81 81 82 83 87 86 86 84 83 83 85 82 81 86

r Revised. §Corrections of March 1955 new orders figures in 1957 BUSINESS STATISTICS appear in corresponding note in October 1957 SURVEY and later issues. OIncludes data not
shown separately. QIncludes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. YFor these industries
(food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. d'Data are from Dun & Bradstreet, Inc. *New series; based on number
of concerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request. tRevised beginning January 1955 to incorporate the latest revisions in the price
series for individual commodities; unpublished revisions (prior to April 1957) will be shown later. @ Ratio of prices received to prices paid (including interest, taxes, and wage rates).



S—6 SURVEY OF CURRENT BUSINESS January 1959

Unless otherwise stated. statistics through 1956 an? _,¥J?§Lg, . e e 1958
descriptive notes are shown in the 1857 ecition o Novem-| Decem Janu- | Fehru Se - N
Tr o o 2 - H - e A P i . Septem- . . Novem-| Decem-
BUSINESS STATISTICS her her ary ;ry March | April May June Juiy August ber October J ber
COMMODITY PRICES—Continued
RETAIL PRICES
All eommodities (U. 8. Dopfutmont of Commerce
indexy .. ... e 1935-39=100. 217. 4 217.2 217.8 218.0 220.0 220.6 220.6 220.6 221.0 220.5 220.7 220.3 220.8 | ..
Concamer price index (U. S. Dopantmont of Labor):
Allitems_ oo ._. [ 47--49=100. 121.6 121.6 122.3 122.5 123.3 123.5 123.6 123.7 123.9 123.7 1 123.7 123.7 | 1123.9 |.____.__
107.9 107. 8 106.9 106.8 108.8 106.7 106.7 106.7 106. 7 106. 6 107.1 107.3 1077 {o .
116.0 116. 1 118.2 118.7 120.8 121.6 121.6 121.6 121.7 120.7 120.3 119.7 L4
114.5 114.6 114.6 114.5 114.1 112.5 111.8 1117 112. 4 113.0 1141 114. 5 5
114.6 113.9 121.9 124.4 130.7 136. 6 137.4 134.3 131.9 124.9 120.7 121.0 L
104. 6 106.0 110.2 112.0 114.4 115.9 116.6 118.3 119.2 7.7 115.8 114.6 .5
Housing Q . oo do. ... 126.8 127.0 127.1 127.3 127.5 127.7 127.8 127.8 127.7 127.9 127.9 127.9
Gas and c\le(’tr\mty do_._. 114.3 114.3 115.7 115.9 115.9 116. 0 116. 5 116.9 17.0 117.5 118.0 118.1
Housefurnishings. _.do_. . 104.5 104. 9 104. 2 104.9 103.9 104.0 104. 0 104.1 104. 0 103.3 103. 6 103.4
Rento..o.o.-_. _..do_._. 136.3 136.7 136. 8 137.0 137.1 137.3 137.5 137.7 137.8 138.1 138.2 138.3
Medical care. - 140. 3 140. 8 141.7 141.9 142.3 142.7 143.7 143.9 144.6 145.0 146.1 146.7
Personal care 126.7 | 1270 127.8| 1280 | 128.3| 1225 | 1285 | 1286 1289 1280 1287 ! 198%
Reading and recreation. ... oo oo.ooo .. do. . 114.4 114.8 116.6 116, 6 117.0 117.0 116.6 116.7 116.6 116.7 116.6 116. 6
Transportation_______ __.do... 140. 0 138.9 138.7 138.5 138.7 138.3 138.7 138.9 140. 3 141.0 141.3 142.7
Private. cenodoo 129.7 128. 6 128. 4 127.9 128.0 127.6 128.0 128.0 129.3 130. 1 130. 4 131.8
Pubtic... cooodoo . 182.8 182. 4 182. 4 185.4 185. 0 186.1 126, 1 187.7 189.5 180.5 189.8 190. 4
Other goods and services....__... - . _do... 126. 8 126.8 127.0 127.0 127.2 127.2 127.2 127.2 127.2 127.1 127.1 127.2
WHOLESALE PRICESS']
(U. 8. Department of Labor inderes)
All commodities .o oo oo 1947-49=100..; 118.1 118.5 118.9 119.0 119.7 119.3 119.5 119.2 119.2 119.1 119.1 119.0 119.2 119.2
By stage of processing:
Crude materials for further processing.._.___ do.... 95.3 96.4 97.5 99. 5 101. 5 100.3 101.7 100.7 100.0 99.1 98. 4 98.0 98. 4 97.1
Intermediate materials, supplies, ete._.....__do....| 1253 | 1254} 1254 | 1250 1250 1251 | 124.9| 124.7| 1250 1253 | 12541 1954 | ri25.7 1 126.3
Finished g00AS®owemeomomoooooe_do_.__| 119.6 119.9 120.6 120.6 121. 4 120.9 121.0 120.7 120.8 120.6 120. 9 120. 6 120. 6 120.5
Farm products @ - oo oo do__.. 91.9 92.6 93.7 96. 1 100. 5 97.7 98.5 95.6 95.0 93.2 93.1 92.3 92.1 90.7
Fruits and vegetables, fresh and dried -..do... 105.3 108.3 121.2 127.9 143.1 130. 4 123. 4 103.0 106.0 96,9 97.6 102.6 r99.1 100.0
Grains. . cvon e e _.do... 80.9 80.5 79.0 79.9 82.2 85.7 84.2 81.3 79.8 77.3 76.1 76.8 75.3 76.1
Livestock and live poultry 79.3 82.6 86.2 91.1 95.8 94.5 99.8 98.8 96,7 91.0 91.5 88.4 90. 1 87.6
Foods, processed @ - oo oo -] 106.5 107. 4 109.5 109.9 110.7 111.5 112.9 113.5 112.7 111.3 111.1 110.0 100. 5 108.8
Cereal and bakery products. . R 117.6 118.3 118.0 118.1 117.8 118. 4 117.9 118.5 117.5 116.9 117.8 118.2 118.0 117. 4
Dairy products and ice cre‘lm 114.5 114.7 114.2 114.2 113.4 111.4 110.8 111.1 111.6 112. 4 113.9 113.6 113.6 113.7
Fruits and vegetables, canned and frmen,...do..._ 103.8 104.6 105. 6 105.7 106. 8 107.6 108.2 110.3 | r111.3 111.8 111. 4 112,1 | 7112.9 113.0
Meats, poultry, and st do-... 93.6 95.5 101.7 102.7 105.9 108.5 112.8 114.1 112.1 108.2 107.1 103.5 | 71025 101. 4
Commodities other than farm prod. and foods._.do..._] 125.9 126.1 126.1 125.7 125.7 125.5 125.3 125.3 125.6 126.1 126.2 126. 4 126.8 127.2
Chemicals and allied products Q- 110.8 110.6 110.7 111.0 110.8 110.7 110.4 110.0 109. 9 110.2 110. 2 110.0
Chemicals, industrial________ 123.9 123.6 123.7 124.3 123.9 123.5 123.1 122.8 122.7 123.6 123.6 123.7
Drugs and pharmaceuticals_. .- X 93.6 93.6 94.0 94.1 94.3 94.5 94. 4 94. 4 94. 4 93.9 93.2 93.2
Fats and oils, inedible..___ s 5 3 63. 1 62.9 04.2 62.2 61. 6 61.9 62.5 62.5 61.7 62.6 64,7 61. 5
Fertilizer materials_ 110.7 110. 4 110.3 110.3 110.3 110.3 108. 0 104. 4 104. 3 106. 3 105.2 105.3
Prepared paint 128. 4 128. 4 128.4 128. 4 128.4 128.2 128.2 128.2 128.2 128.2 128.2 128.2
6.1 1361 12.4f ure| 1103 1mez| unel| 137| 141| 133.0| M2.86] 1129
126.1 126.2 | 126.2| 1198 | 1197 120.3 | 121.1] 1219 12271 938 | r123.8 | 123.7
2100.0 100.1 100. 1 100.0 100.0 100. 1 100. 1 100. 8 100. 8 100. @ 100. 8 100. 7
Gasfuels..__________. 2100.0 101. 5 101.1 98.1 98.3 97. 4 97.9 102.0 104.1 106.3 106.0 107.8
Petroleum and produets. ... 5 123.0 118.9 117.0 115.8 114.7 115.3 117.1 119.2 19.7 117.5 116.9 117.2
Furniture, other household durables@ .. ____ R A 3 123.8 123.6 123.5 123. 4 123.2 123.¢ 123.2 123.0 123.0 123.0 ) T122.7 122.8
Appliances, household .- 105. 4 105.3 105. 3 105.3 104.9 104.9 104.8 104.7 104.0 104.2 103.8 103.8
Furniture, household 123.1 123.3 122.8 122. 8 122.8 122.5 122.6 122. 6 122.8 123.0 | T123.7 123.9
Radio receivers and phonographs. 93.0 92.5 92.6 92.6 91.1 91,2 92.2 91.3 91.3 01.3 T 90.2 89.6
Television receivers....._._...... 71.2 70.7 70.7 70.7 70.7 70.0 71.1 71.2 71.2 71,2 | r69.3 69.3
Hides, skins, and leather products @ 99.5 99.6 99.5 99.7 99.9 100.3 100.3 100.5 100. 2 101.4 | 1023 103.6
3 121.8 122.0 121.9 121.7 121.8 121.8 121.8 121.8 121.9 122.8 | "122.9 123.1
50. 5 51.2 51.2 53.3 55. 4 57.0 58,1 60. 4 59.0 62.0 65. 1 66.6
90. 7 90. 6 91.0 81.1 91.1 91. 8 91.5 9L 5 91.3 2.8 9.7 99.2
116.3 | 1158 1155| 157 1159 1164| 168! 1186| 120.4] 19051 120.0| 1196
116. 5 116.2 115.9 115.9 116.7 116. 8 116.7 119.0 121.0 120.8 | 7120.2 119.9
Machinery and motive products Q. 149.4 149.3 149.2 149. 4 149.4 149.5 149.5 149.5 149. 4 149.9 151.2 1515
Agriculfural machinery and equip 138. 4 138.3 138.3 138.5 138. 4 138.3 138.4 | 71377 138.9 139.2 | 71415 142.5
Construction machinery and equip. 165.6 165.6 165. 4 165. 4 165. 5 165. 5 165. 6 165. 6 166. 0 166.8 | 7 168.0 169. 6
Electrical machinery and equipment...__. .. . 151.2 151.3 151.3 151. 8 152.3 152. 6 152. 6 152.8 152.5 152.5 | 7152.4 152. 4
Motor vehicles. ... __._._..___._ - . 8 . 139.1 139.1 139.1 139.0 139.0 139.0 139.0 139.0 139.0 139.7 | 7143.0 143.3
Metals and metal products @ 150. 0 150. 1 149.8 148.6 148.6 148.8 148.8 150.8 151.3 152.2 | 7153.0 153.0
Heating equipment___ 121.5 121.3 120.7 120.8 120. 8 121.0 121.2 121.2 121.5 121. 4 121.4 121.7
Iron and steel.__ ... - 166. 6 167. 6 167.3 166. 4 166. 2 166. 7 167.0 171.3 171.8 } »171.4 | 7 172.0 171.7
Nonferrous metals..__ .- ___.......__.___ . 30. 128.7 | 1278 1270 1241 123.9| 124.8| 124.9| 126.1| 127.3 | 1308 | 133.7| 133.1
Nonmetallic minerals, structural Q.. 136. 4 136. 5 135.3 135.4 135. 4 135.2 135.3 135.2 136.7 136.7 136.7 136.9
Clay products 155. 5 155. 5 155.5 155. 5 155.6 155.6 155.6 155.6 158.2 158.2 | r158.4 158.8
Conerete products_. 127.8 127.9 128.0 128.0 128. 4 128.5 128.5 128.3 1280 71281 | r128.1 128.4
Gypsum produets.._ 127.1 127.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1
Pulp, paper, and allied products... 130. 8 130. 8 130.5 130.5 130.5 130.5 131.0 1310 131.7 131.9 131.9 131. 4
Pape: 143.2 143.1 143.0 142.9 141. 8 141.8 141. 8 141.8 141.8 142.0 | r142.1 142.1
145.1 144.6 144.6 144.5 143.8 144.2 144.7 144. 4 145.2 146. 1 146. 6 146.7
152.1 152.1 152.1 152.1 152.1 152.1 152.1 152.8 152.8 152.8 152.8 152.8
Textile products and apparel 9 . 95. X 94.6 94.1 94.0 93.7 93.5 93.3 93.3 93.3 93.3 93.2 93.1 93.2
Apparel_ ... ... - . . 99. 4 99.2 99.3 99.2 99.1 99.1 99.3 99.3 99.3 99.3 r09.2 99.2
Cotton products.. X 90. 2 89.3 89.0 88.5 88.3 87.6 87.4 87.7 87.9 87.8 88.0 83.6
Silk produects. 119.5 117.5 116.1 116.5 116.1 109.9 116. 2 116.3 115.8 107.1 106.0 105.1
Manmade fiber textile products. - . A 81.3 81.2 81.0 80.5 80.3 80. 4 80.1 80.0 79.7 79.7 79.3 79.4
Wool productS. ool - . . 105.1 103.8 102.8 101.6 100. 5 101.3 100. 5 100. 4 99.6 98.4 97.9 97.5
Tobacco mfs. and bottled beverages@._...... 8 3 128.1 128.1 128.0 128.0 128.0 128.0 128.0 128.0 128.0 128.8 1 r128.7 128.7
Beverages, alcoholie.________.___ d . . 120.3 120.3 120.3 120.3 120.3 120.3 120.3 120. 3 120.3 | t12L.7 ) r121.7 121.7
Cigarettes_.._..._._ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous. .. ____ R 8 88.3 89.3 94.3 97.8 96.2 93.7 97.2 05.6 92.5 91.2 93.2 100. 9
Toys, sporting goods_ .. _._._....__.... do. | 79 118.0 119. 4 119. 5 119.1 119.1 119.1 119. 1 119.1 119.3 118.6 118. 6 118.6 118.6

r Revised. 1 Index based on 1935-39=100 is 207.2. 2 Comparable data prior to January 1958 are not available.

@ Includes data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities. 1 Revised beginning January 1958 to incorporate
revised weighting structure reflecting 1954 values. Figures are directly comparable with data for December 1957, with the exception of the electricity and gas components (see footnote 2).

@ Goods to users, including raw foods and fuels.
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Unless otherwise siated. statistics through 1956 and 1957 1958
descriptive netes are shown in the 1957 edition of |\, .. = _ R N . ~ TavaT. N _
BUSINESS STATISTICS N (i)‘es'm D%cee;m Jg?; F;}?;u March | April May June July Auguast Se%zerm October N obweerm D‘b‘gm
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. _...._...........__._. 1947-49=100__ 84.7 84.4 84.1 84.0 83.5 83.8 83.7 83.9 83.9 84.0 84.0 84.0 83.9 183.9
Consumer Priees . - - v cocioiieecieoos do____ 82.2 82.2 81.8 8.6 81.1 81.0 80.9 80.8 | 80.7 80.8 80.8 80.8 180.7 foaaeaeon
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY}
New construetion (unadjusted), total._____ mil. of dol__| 4,174 3,763 3,326 3,106 3,342 3,636 4,000 4,347 4,548 4,707 4,751 | 74,745 | 74,448 4,024

Private, total @ .. do____ 3,005 2,737 2,408 2,270 2, 410 2, 551 2,752 2, 959 3,082 3,153 3,172 r3,184 | 3,119 2, 887

Residential (nonfarm) @ _.______.____________ do..._ 1, 524 1,365 1,165 1,078 1,177 1.289 1,421 1, 559 1,645 1,708 1,732 4 r 1,764 | 71,741 1,605
New dwelling units_______ 1,140 1,050 895 810 890 945 1,015 1,125 1,205 1,275 1,315 | r1,340 | r 1,330 1, 260
Additions and alterations d 333 265 220 219 239 296 355 382 388 382 366 370 r 354 288
Nonresidential buildings, except farm and public
utility, total @ . .. mil. of dol__ 842 799 746 705 689 677 698 735 754 743 741 750 760 722
Indthrl‘ll 287 277 274 252 235 218 204 193 185 179 174 175 178 176
Commercial - 332 306 270 258 262 263 285 315 326 316 315 319 327 305
Farm construction. 114 100 100 104 113 126 146 160 169 173 161 134 114 100
Publicutility . ... 510 459 385 372 419 446 470 486 494 512 520 519 487 444

Public, total ... s 1,169 1,026 918 836 932 1,085 1,248 1,388 1,466 1, 554 1,579 | 1,561 1,329 1,137
Nonresidential buildings 368 343 343 312 350 374 386 411 421 428 430 r 427 379 361
Military facilities.. 108 97 87 73 77 80 88 95 105 120 135 140 125 110
Highway_____ 405 334 230 220 235 335 455 545 585 635 645 630 485 350
Other types. oo do___. 288 252 258 231 270 206 319 337 358 371 369 r 364 340 316

New construction (seasonally adjusted), total..__do.__.| 4,102 4,175 4,068 4,004 3,966 3,881 3,879 3,929 3,981 4,041 4,119 | r4,279 | 74,378 4,473

Private, total @ ...l do....| 2,902 2,882 2,830 2,796 2,757 2, 699 2, 696 2,725 2,760 2,799 2,847 [ 2,944 | r3,015 3,049
Residential (nonfarm)_.___.________.__..____ do__..| 1,472 1,461 1,445 1,435 1,397 1,351 1,348 1,386 1,434 1,496 1,540 | r1,623 | 71,682 1,715
Nonresidential buildings, except farm and public

utility, totalQ _______ mil. of dol__ 796 790 769 748 742 733 733 729 724 702 695 706 717 716
Industrialy. __ _.do.._. 281 272 269 252 240 222 210 195 187 179 172 172 175 173
Commercialy_________________. _do_-__ 305 304 288 281 288 204 302 311 308 294 201 296 302 305

Farm construction. . _____.___.__ _do_._. 134 133 134 134 133 133 133 134 133 133 135 134 134 134
Publicutility_ o . do.... 485 483 469 466 71 468 466 459 453 453 460 464 464 467

Publie, total @ ... . do_.__ 1, 200 1,293 1,238 1,208 1,209 1,182 1,183 1, 204 1,221 1,242 1,272 | 1,335 1,363 1, 424
Nonresidential buildings....__.___.......... do._.. 382 386 382 380 374 380 375 384 385 383 390 r 406 395 408
Military facilities§ 104 110 107 96 95 88 90 86 94 102 112 118 120 125
Highway . 422 514 451 458 443 414 410 426 424 432 436 470 505 538

CONTRACT AWARDS
Con%tructmn contracts in 48 States (F. W. Dodge
orp

Total v’lluatlon __________________________ mil, of dol.__ 2,371 1, 982 2, 066 1,953 2,721 2,881 3,403 3,820 3,607 3, 467 3,216 3,309 2, 594
Public ownership. oodo____ 867 734 £ 69 1,027 1,053 1, 463 1,720 1, 550 1,233 1,049 1,071 927
Privateownership_ ... _________________._ do._..| 1,504 1,249 1,308 1,185 1,694 1,828 1,939 2,100 2,058 2,234 2,167 2,238 1, 667

Nonresidential buildings:

Floor area___. - thous. of sq. ft__| 61,260 | 51,043 | 54,942 | 52,313 | 66,456 | 63,836 | 76,099 | 68,128 | 75,453 | 75,653 | 62,943 | 69,698 | 57,331 f._...____
Valuation___ mil. of dol__ 878 699 759 751 967 958 1,124 976 1,076 1,079 892 955 775 foeo i al
Residential buildings:
Floor area___. thous. of sq. ft__| 86,424 | 67,225 | 71,653 | 67,672 | 97,732 | 113,755 | 124,189 | 125,122 | 140,037 | 131,709 | 130,373 | 143,784 | 107,112 f.__...__
Valuation .. ool mil. of dol.. 930 759 777 72711 1,071 | 1,240 s 1,364 | 1,557 1,451 | 1,460 1,505 | 1,206
Public works:
UtVlaluation_ - 444 381 328 358 501 551 713 876 723 705 541 532 518 leeoll
ilities:
Valuation ..o 118 144 201 117 183 132 220 603 250 232 323 228 95 [meeaaoan
Engineering construction:
Contract awards (ENR)§. ... mil. of dol__| 1,232 967 1,259 1,175 1,398 1,583 2,314 1, 900 2,482 1,622 1,348 1,621 1,112 1,352
Highway concrete pavement contract awards:

Total o thous. of sq. yd__| 3,950 | 211,386 5,488 4, 554 7,553 | 13,328 | 11,637 | 11,045 | 17,842 | 11,373 | 10,354 7,905 8,589 |acoooen
Airports d 65 779 196 209 470 2, 239 3,685 2,475 6, 631 1,256 512 143 604
Roads_.__.___ 2,355 | 27,817 3,972 2,640 5, 500 7,439 4, 261 5, 633 7,475 6, 520 6, 609 5, 189 5, 697
Streets and alleys. 1,530 | 22,790 1, 320 1,705 1, 584 3,651 3,691 2,938 3 737 3,398 3,233 2,572 2, 288

NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:

Total, privately and publicly owned.__thousands.. 78.2 63.4 67.9 66.1 81.4 99.1 108.5 112.9 112.8 124.0 | 71210 111.0 102.0 91.0
Privately owned, total_.__.______.._.._... 75.7 62.5 62.9 61.0 77.3 94.2 101.3 101.3 108.6 114.6 | r110.9 109.0 100.0 89.5
In metropolitan areas._._ 50.8 43.1 43.3 42.1 51.8 65.0 69. 5 70.6 78.1 78.3 7 76.9 77.0 70.9 62.7
Publicly owned. ... ... 2.5 .9 5.0 5.1 4.1 4.9 7.2 11.6 4.2 9.4 r10.1 2.0 2.0 15

Seasonally adjusted at annual rate:

Privately owned, total}.__.___________.__.. do-_..| 1,009.0 | 1,000.0 | 1,020.0 915.0 918.0 983.0 | 1,089.0 | 1,057.0 | 1,174.0 | 1,228.0 |"1,255.0 | 1,260.0 | 1,330.0 | 1,430.0
Resuilentlal construction authorized, all permit-issuing
aces:

N ew dwelling units, total...____._._.__._ thousands._| 358.7 49.8 54.6 50,7 71.2 88.0 92.0 95.8 98.5 r95.7 100. 8

Privately financed, total._________._________ 355.5 48.8 53.1 47.7 68.4 85.4 86.2 88.5 96. 4 r91.6 93.5
Units in 1 family structures._. 345.1 38.2 40.4 36.4 52.2 66.3 68.0 71.3 74.7 r72.9 75.3
Units in 2 family structures__ .. 32.5 2.3 2.4 2.2 3.1 3.7 3.4 3.0 3.3 3.4 3.4
Units in multifamily structures.. 37.9 8.2 10. 4 9.1 13.2 15.3 14.8 14.2 18.5 r15.3 14.8

Publicly financed, total. ... ______________ 33.2 1.0 1.4 2.9 2.7 2.6 5.8 7.3 2.1 4.1 7.2

r Revised. » Preliminary,

1 Indexes based on 1835-39=100 are as follows: Measured by—wholesale prices, 43.9 (December); consumer prices, 48.3 (November).

financed, 4.8.

2 Data include some concracts awarded in prior months
but not reported. 3 Revisions for October 1957 for new dwelling units authorized (thous.): Total, 80.0; privately financed—total, 75.2; 1 family, 60.6; 2 family, 3.1; multifamily, 11.5; publicly

iRevmons for the indicated series are available as follows: Construction activity for 1956, the June 1958 Construction Review, and for January-September 1957, the December 1958 issue;
dwellmg units started (1946-57), p. 19 of the N ovember 1958 SURVEY.
series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.
c?'Data for December 1957 and April, July, and September 1958 are for 5 weeks; other months, 4 weeks.

2 Includes data not shown separately.
§Data for January, May, July, and October 1958 are for 5 weeks; other months, 4 weeks.

{Data prior to December 1956 are available upon request.

fRevised
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SURVEY OF CURRENT BUSINF

January 1959

Ugless otherwise stated, statistics through 1936 and 1958
escriptive notes are shown in the 1957 edition of Janu Febru Qe
3 - Dru- i Septem- Decem-
BUSINESS STATISTICS ary ary March | April May June ber ber
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce composite___._ 1947-49=100._ 137 137 137 138 138 139 139 | 139 139 |ecioan.-.
American Appraisal Co., The:

Average, 30 cities 673 673 674 875 677 630 690 692
Atlanta._____ 720 732 737 737 737 737 756 756
New York... 730 730 730 730 730 730 741 741
San Francisco- 621 620 619 619 619 635 639 641
St. Louis.._..__ 667 667 667 666 670 670 671 671

Associated General C 493 493 493 494 498 498 504 A04
E. H. Boeckh and Associates: §
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete._____ U. 8. avg. 1926-29=100_. 291.5 201. 4 290.7 202.2 204.7 206, 9
Brick and steel_____ 284 4 284. 2 282.8 283.5 285.8 288.0
Brick and wood 282.4 281.5 280.7 281.6 283. 4 285. 6
Commercial and factory buildings:
Brick and concrete 301.7 302.0 301.3 303. 4 305.9 308. 5
Brick and steel.____ 301.2 301.3 300. 8 302.5 304. 5 307.2
Brick and wood 282.5 282. 1 281. 4 282.2 284.2 286. 2
Frame. 278.7 277.0 276.2 277.2 279.5 281.8
288. 6 288.7 288. 0 289.0 290.7 203.2
Residences:
ric 282.9 281.9 281.2 281.6 282.2 284.1 286.3 288.0
273.9 272.5 271.7 272.1 272.4 274.4 276.5 2780
Engincering News-Record: o
Building e 1947-49=100. . 152.5 152. 6 152.8 153. 4 154.1 155.1 158.7 158. 6
Construction___. d 164.2 164.3 164. 6 165. 9 167.2 168.3 1711 171.8
Bu. of Public Roads—Highw! ay construction:
Composite, standard mile. . _...__.__.____. 1946==100__ ... .._._.| 1434 | . ... 140.4 | 141.6 1892 4o b
CONSTRUCTION MATERIALS
Output index, composite, unadjusted ...1947-49=100.. .0 100. 8 98.0 109.7 119.2 131.4 137. 4 139.0
Se'lsonallv adjusted_____.__ .1 118.0 110.8 na7 117.0 122.9 128.2 132.9

Tron and steel produeis unadj.._._ 5.3 115.2 100.7 116.3 121.9 139.2 153.3 131. 4

Lumber and wood products, unadj 4. 8 112.7 102.8 110. 5 115.3 119.5 117.5 131.8

Portland cement, unadi.§_ ... ... “do. . L9 110.6 84.6 106. 2 143.6 175. 1 179.9 189. 0

REAL ESTATE
Home mortgages insured or guaranteed hy—
Fed. Hous. Adm," Face amount___.____ thous. of dol.. 3006, 392 | 278,834 | 319,198 | 305,559 | 311,111 | 342, 568 479,877 | 500,786 | 457,422 | . ____._
Vet. Adm.: Face amount..cowooowoooooioooon o do.... 160,352 | 141,607 | 123,176 | 85,017 | 72,703 ; 97,505 189,350 | 239,396 { 216,058 .. ... _..
Federal Home Loan Banks, outstanding advances to
member institutions_ _.._.oocoeoo. mil. of dol.. 906 790 696 815 803 929 1,010 | 1,083 1,123 ' ...
New mortgage loans of all savings and loan associa-
tions, estimated total________._________ mil. of dol__ 723 704 819 920 1,019 1,107 1,215 .
By purpose of loan:
Home construetion_.. .. ______._ ... do_... 245 233 281 316 346 379 401
Home purchase._ . _ . _odo.... 308 289 318 354 406 461 537
Al other purposes___ ... do.... 171 182 220 250 266 268 277
New nonfarm mortgages recorded ($20,000 and undor)
estimated total. _ mil. of dol__ 1, 182 1,701 1, 866 2.022 2,151 2,275 2,5 2, 596
Nonfarm foreclosures. ... .w..w. .-~ number. 3 27¢ 2,929 3,477 3. 661 3.507 3,663 3,5 3, 820 . -
Fire 10SS€S - - v oo oo .-thous, of dol__ ‘)‘J 018 | 103,853 | 102,722 - 99, 061 | 85, 633 90, 048 75, 73,303 | 71, 539 ’ 100, 523
t 1
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. ad]u%ed

Combined index_ 1947-49=100 211 207 207 204 202 207 197
JBBusiness papers...... . oo ... do. 206 207 217 202 208 198 199
Magazines.__ 163 158 150 150 150 159 145
Newspapers. 190 184 184 183 181 193 182
Outdoor _._ .. __ 1581 161 163 160 155 160 150
Radio (notwork)A - - . doo 34 31 28 28 31 26 27
Television (metwork)?.. .. 1950-52=100_ 426 415 422 431 497 416 399 !

Tide advertising index, unadjusted____. 1947-49=100 171.1 189.1 2115 219.1 219.1 203. 6 197.8 | I
Television advertising:
Network: @
Gross time costs, total. thous. of dol 10,607 | 44,638 1+ 49,488 | 47,651 | 47,018 | 43,769 T 42,417
Automotive, ineluding aceessories. ... ._.do_ 5, 242 4. 720 5,347 5, 158 5,162 068
Drugs and toiictries_ .. . _do.. . 13. 782 12, 706 13, 862 12, 637 12,103 11,772
Foods, soft drinks, confeetionery_ ... do. . 10,170 9,263 10, 044 9, 576 9,633 9, 093
Soups, cleansers, ete - . do. 5, 516 5,099 5, 520 5,716 5, 696 4,706
Smoking materials.. . . do 5,219 4,363 4,975 4,795 4, 681 4, 808
Altothero...._ .. do 9, 678 8, 487 9,741 9,770 10, 342 9, 323
Spot*
Giross time costs, quarterly total_ __ .. do _ 119,062 . ... - [0 ... 130, 353 |.
Automotive, including necessorics._.. - . do - 2,080 1. - 1.915
Drugs and toiletries_ .. .oodo Lol 25,3441 L0 26, 367 - - 26, 329
Foods, soft drinks, cmﬂootmncrv ______ . do.. .. R 39,609 1 - - 39, 905
Soaps, cleansers, ete. oo doo o - 10,630 1 .o Lo 14, 575
Smoking materials_ - o eeiceie. oo - 8072 - P 8, 018
All oth(\r ,,,,,,,, . - do . - 32,205 1 . Pl 38,711
Magazine advertising cost, total. .. .. _do 38,422 | 54,409 | H7, 381 ©O69,727 - 66,070 | 58, 303 61,224 54,261

Apparel and aceessories.. ) _..do. 2, 104 3,218 5,5 5,424 ¢+ 5,033 2, 859 7,450 3,479

Automotive, inel. accossorics. . .. _.. . do. . 4, 134 6, 6, n&(. o 6.505 5, 861 5, 201 2,742 4, 831

Building materials.__. . do 1,138 2 .S 276 ! , 37 3,804 3,171 3,478 695

Drugs und toiletries. .. ....do. 4,223 | 6,214 | 6,241 6,618 7,231 5, 826 4,922

Foods, soft drinks, confectioner y. RO ¢ (s T 4,972 v 8,301 i 7,517 6,713 7,939 6.879 | 7. 141

Beer, wine, liquors. .. ~.....do... L79s - 2,617 3,477 3,475 3,215 3,444 3,166 1 6, 399

Houschold equip., supplies, {ur mchlngs - do... LU83 & 2,707 3,409 | 7,711 6, 540 4,761 4,446 3, 647

Industrial materials. ... . .. ceeooodo. 3,082 1 4,248 4, 562 4,914 5,042 4011 3916 9 708

Soaps, cleansers, ete. . . ... 456 ., 1,002 1,168 1 226 | 1,008 674 97 409

Smoking materials. ... ..o... B 1,276 ;1,877 1, 866 2,051 i 1,786 2,026 2, 561 2, 366

AN other.. . . e e 13,255 1 17,306 21,105 1 21,280 | 20,364 | 16,085 19, 789 17. 574
r Revised. ! Revised unadjusted indexes and unpubmhvd ad.lhlod indexes prior to November 1957 will be shown later.

» Revisions for October 1957: Combined index, 212; husiness papers, 217; magazines, 159; newspapers, 199; outdoor, 148; radio, 32; television, 407. 3 Revigion for October 1957 238.0.

§Copyrighted data; see last paragraph of hmdnoto p. S-1.
he shown Lm'r iRenw)m beginning July 1955 appear in the October 1957 SURVEY and later issues.
Rureaw of Advertising, Inc. (data compiled bx Leading National Advertisers, Inc., and Broadcast Advertisers Reports, Tnc.).

compiled by N. C. Rorabaugh Co.. Inc); data back to 4th quarter 1955 w il be shown later.

g Data 11‘p01tod at the bogmmng of cach month are shm\ n hor«, for the previous month.

IData prior to August 1957 will
Q Reries beginning January 1958 made available through courtesy of Telerision

*New serics (from Television Bureaw of .Adrvertising, Inc.. data
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Unless otherwige stated. statistics through 1956 and‘ 1957 1958
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BUSINESS STATISTICS Nnh\eerm D%c:rm' J;?}‘,l F g?{,u' March | April | May | June | July | August Se%gim October I\%v;m Degf‘rm
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising linage, total. .._. thous. of lines__.| 4,971 3,810 4,171 4,375 5,449 4,835 4,357 3,615 3,172 4,032 4,990 4,942 4,678 3, 637
Newspaper advertising linage (52 cities), total .. ..do____| 249,980 | 239,625 | 197,123 | 188,297 | 227,825 | 228,010 | 240,879 | 226,239 | 197,970 | 211,567 | 224,642 | 259,226 | 252.862
Classified .1 52,318 46, 007 49,376 45, 896 53, 704 53, 490 56, 766 54,976 | 51,455 55, 655 53, 406 55,071 53, 268
Display, total. 193,618 | 147,747 | 142,401 | 174,122 | 174,520 | 184,113 | 171,263 | 146,516 | 156,022 | 171,236 | 204,155 | 199, 504
Automotive. 10, 584 11,733 10, 499 11,492 13,314 13,729 12, 564 10, 349 10,028 , 938 17,092 13, 565
Financial._. 4,004 5,643 3, 205 3, 837 3,878 3,416 3,816 4,405 2,611 3. 522 4,131 3,672
General. 26, 448 23, 431 28, 355 32,017 | 32,660 | 34,841 33,022 | 25,806 23, 859 29, 608 39, 486 33,309
Retail 152, 582 106 941 | 100,342 | 126,776 | 124,668 | 132,127 | 121,860 | 105,955 | 119,526 | 129, 167 | 143,447 | 149,047
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:t
Goodsand services, total .. __ ... ... bit.ofdol..j...____._ 287.2 |- 2862 oo 288.3 foemoeo e 2915 | et

Durable goods, totalQ _.__.___.__ ... ... ___
Automobiles and parts. .
Furniture and houschold equmment.,-.._ R

Nondurable goodc total @ .. ...
Clothing and shoes__.______
Food and alcoholic heverages.
Gasolineandoil. ... __.___________ __

Services, total @
TTouschold operation.
Tlousing. ....._.__.__.
Transportation.......

RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total. ____mil. of dol__j

Durable-goods storesQ _..___ ... ... ...
Automotive group ..
Motor-vehicle, other ‘automotive dealers
Tire, battery, accessory dealers_.._.__._.do....

Furniture and appliance group. .. ... ..
Furniture, homefurnishings stores.
Household-appliance, radio stores.__..

Lumber, building, hardware group. _...__do ...
Lumber, building-materials dealers_.. .. _do_.__
Hardware stores_.__..._......_..........do....

Nondurable-goods storesQ ...
Apparel group._.
Men’s and boys wear stor
Women’s apparel, accessory stores.
Family and other appa.ol stores._.......
Shoestores.__ ... ... _.do.___

Drug and proprietary stores .
Eating and drinking places. do____
Food group.___ -
Grocery stores. _
Gasoline service st

Genceral-merchandise group @ ... ._...._. ..do____
Department stores, excl. mail-orderd‘_,_.do»,,,
Mail-order (cam]og salesy_..... Y ; [ T
Varjety stores._____.___ do____

LAQUOT SEOTeS_. oo do__

Estimated sales (seasonally adjusted), total._do._._

Durable-goods stores ¢
Automotive group.... ... do.__.
Motor-vehicle, other automotive dealers.do. ..
Tire, battery, accessory dealers_..______.do___.

Furniture and appliance group.. ... ....do____
Furniture, homefurnishings stores_. .. __.
Household-appliance, radio stores_ .

Lumber, huilding, hardware group.. .
Lumber, building-materials dealers_.
Hardware Stores.. -« ccoeeooo ...

Nondurable-goods storesQ ... _......_....
Apparel group__.____.__
Men’s fmd hoys’ wear ‘stores
‘Women’s apparel, accessory stores.
Family and other apparel stores. . =
Shoe SLOTeS. .o oo do____

Drug and proprietary stores. ...__..__.__
Eating and drinking places.. .
Food group__._____.

Grocery stores._. ..
Gasoline service stations

oo

General-merchandise group @ . .ccoo-.......do__..
Depurtment stores, excl. mail-orderg
Mail-order (catalog sales)...
V‘met\ @tm S Lo

r Revised. I Advance estimate. t Revised series.

17,133 | 19,844

5,514 5,999
2,977 3,009
2,790 2,780
188 229
962 1,144
614 696
348 447
903 858
674 575
229 283
13, 844

1,790

409

701

281 445
175 234
532 690
1,205 1,238
4,233 4, 258
3,769 3,742
1, 262 1,286
2,008 3,095
'''' 159|200
310 606
379 545
16,562 | 16,846
5,606 5, 588
3,159 3,087
2,975 2,899
184 188
870 895
561

334

877

661

216

11, 257

1,087

214

432

260

170 180
551 546
1,233 1,226
4,028 4,135
3, 586 3,671
1254 | 1260

15,286

4,810
2,810
2, 6656

145

77
496
282

683
511
172
10, 476
854
183
341

186
144

538
1,133
4,126
3,662
1,209

1,376
780
105
221
316

16,718

350

16, 089

5,055
2,741
2, 565

176

852
546
306

830
613
217

11,033
1,004
208
380
237
178

540
1,186
4,167
3, 684
1,282

1,640
931
121
278
354

15, 549

4, 860
2,789
2,633

156

772
500
272

700
521
178

10, 688
958
159
304

227
178

534
1,124
4103
3,636
1,214

1,553
904
11
244
328

16, 066

5,020
2,665
2,485

180

868
553
315

822
611
212

11, 046
9

16,273

5,261
2,934
2,751

183

761
498
263

876
652
224

11,012
1,056
183
420
243
210

521
1, 171

16, 502

5,163
2, 769
2,584

185

827
532
294

875
648
227
11, 389
1,045

11, 327
1,013
189
395
247
182

539
1,248
4159
3,686
1,207

1,798
1,041
129
290

365

359

16, 603
5, 500

381

Revisions (back to 1st quarter 1946) appear on p. 24 of the September

16, 596

5,444
2,907
2, 692

215

840

312

1,002
775
227

11,153
867
166
334
206
162

524
1,372

16, 859

5,214
2,703
2,510

193

891
575
316

919
692
226

11,645
1,004
202
433
261
197

551
1,255
4,152
3,688
1,340

1,918
1,134
129

1958 SURVEY.

312
372

16,326

5,080
2 447
2,259

188

850
546
304

1,038
812
225

11,246
1,042
167
418
256
200

538
1,276
4068
3, 594
1,346

1,781
1,049
129
289
360
16, 562
5,005
2,600
2,412
189
858
559
209
926

215

16, 941

5,374
2.819
2,625

194

871
565
306

940
718
222

11, 567
1. 068
103
434
257
185

1,358

1. 805
1. 042
134
310

384

Q Includes data not

@ Data beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; comparable data prior to 1958 are not available.

* 17,039

r 5,343
r 2,756
2, 561
195

r 037
613
325

929
704
225

* 11,695
r 1,119
210
451
273
185

v 541
1,204
T 4,158
v 3,720
1,338

2,018
1,201
161
308
390

* 16, 961

r 11, 441
1,033
181

429

235

188

11,186

shown separately.



S-10 SURVEY OF CURRENT BUSINESS January 1939

Unless otherwise stated, statistics through 1956 and 1957 . . 1958
descriptive notes are shown in the 1957 edition of D R - Febrir- a . AT AT
BUSINESS STATISTICS N | Djvem-f Janue | - | Nareh | Aprit | May | June | Juiy | August | SR | octoner | Novem-| Decem-
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories:

Unadjusted, total .___________________._ mil. of dol__| 25,280 | 23,430 | 23,360 | 23,980 | 24,600 | 24,640 | 24,360 | 23,820 | 23,500 | 23,510 | 23,680 { 24,160 |- 24, 840
Durable-goods stores__. —e--Qo.___.] 11,060 10, 880 11,010 11, 220 11, 430 11, 370 11, 270 10, 950 10, 720 10, 430 10, 110 10,120 | r 10, 620
Nondurahle-goods stores. .. cceeaoooo__._ do____ 14,220 | 12,550 | 12,350 | 12,760 | 13,220 ) 13,270 | 13,090 { 12,870 | 12,780 | 13,080 | 13,570 | 14,040 | r 14,220

Seasonally adjusted, total ... ..o do....| 24,330 24,470 24, 460 24, 290 24,100 23, 930 23, 880 24,070 23, 990 23, 860 23, 680 23, 470
Durable-goods stores @ _ do_..] 11,220 11, 420 11, 340 11,220 11,030 10,770 10, 790 10, 800 10, 730 10, 660 10, 480 10, 260 |

Automotive group___.____._ _do.__. 4, 580 4,760 4,820 4, 790 4,670 4, 480 4,410 4,370 4,210 4,030 3,790 3, 650
Furniture and appliance group. _.do._.. 1, 950 1, 990 1, 950 1, 930 1, 900 1, 870 1, 920 1,920 1,920 1, 960 1, 980 1, 980
Lumber, building, hardware group......do....| 2,170 2,210 2,210 2, 160 2,150 2, 130 2,160 2, 180 2,220 2,220 2,260 | r2 240
Nondurable-goods stores @ - _do__._| 13,110 13, 050 13,120 13,070 13,070 13, 160 13, 090 18,270 13, 260 13, 200 13, 200 13,210 | 713,150
Apparel group_. .do.... 2, 640 2,730 2, 820 2, 780 2,720 2,720 2,700 2, 700 2,750 2, 670 2,700 2, 680 2, 640
Food group.____.______.__ .do.__. 2, 830 2, 780 2, 840 2, 850 2,910 2, 960 2. 900 2, 950 2,930 2. 930 2,880 | 2,80 | r2.860
General-merchandise group.._..ccoao..._ do....| 4,150 4,160 4, 090 4, 060 3,990 3,950 3, 960 4,050 4,030 4, 000 4,030 4,080 | 4,000
Firms with 4 or more stores:
Estimated sales (unadjusted), total ....cooo... do....| 4,432 5, 508 3,763 3,353 3,920 4,051 4,417 4,073 4,045 4,277 4,128 4,533 4,483 | .. ___
Firms with 11 or more stores:
Estimated sales (unadjusted) @ §-cecoaacaamnooo do..._| 8,806 4,722 3,210 2,864 3,856 3,476 3,795 3,473 3, 465 3, 697 3, 566 3,907 3,865 |.o_..__..

Apparel group Q@ .. ool do..._ 244 386 165 136 220 243 237 223 188 210 239 251 258
Men’s and boys’ wear stores.___ _.do____ 24 40 16 11 17 18 19 18 15 14 15 20 22
Women's apparel, accessory stores. _.do____ 103 167 66 57 95 100 102 91 81 95 101 107 111 |-

Shoe stores_ . oo oL do____ 66 101 52 43 65 82 75 72 61 67 78 72 70

Drug and proprietary stores. ...c.ccoceaeo .o do.... 87 133 83 78 86 86 93 87 89 92 90 93 92 1.

Eating and drinking places..._. _.do.___ 71 74 67 62 69 69 74 74 77 80 74 76 73|

Furniture, homefurnishings stores_.......___ do.... 42 44 34 34 38 38 42 38 38 39 41 47 47

Qeneral-merchandise group @ ... do....| 1,239 1,903 830 716 942 1,033 1,096 1,028 983 1,106 1,112 L2e | 1,260 | . _
Department stores, excl. mail-order® 729 1,054 488 412 568 620 666 630 578 651 669 731 -
Variety stores___________.__ 238 467 167 151 188 214 218 205 205 229 220 234 N

Grocery stores_________________ ) 1,579 [ 1,518 | 1,568 | 1,401 | 1,516 | 1,484 1,684 | 1,462 | 1,531 | 1,608 | 1,461 | 1,648 )

Lumber, building-materials dealers 58 50 47 42 48 60 71 71 73 75 75 78 -

Tire, battery, accessory stores. . 67 93 54 50 56 63 81 80 81 79 69 76| T2 ...

Estimated sales (seas. adj.), total @ § 3, 463 3,619 3, 557 3,436 3,492 3, 585 3,631 3, 645 3,728 3,771 3,685 3,605 3,608 (_________

Apparel groupQ .. 220 239 228 211 214 224 226 225 239 250 237 235
Men’s and boys’ wear stores___. 19 21 20 17 17 17 18 18 22 21 19 18
Women'’s apparel, accessory stor .- 93 101 95 88 94 96 98 92 97 104 103 101
8hoe sbores. - . ieccccanan 67 71 74 68 65 70 68 68 70 74 70 72

Drug and proprietary stores.._._..__.o._..__ 90 91 88 88 89 90 94 90 91 97 94 04

Eating and drinking places. ... K 73 72 72 72 71 71 73 7. 73 75 71 73

Furniture, homefurnishings stores.._....__._ 35 37 39 39 37 41 38 40 41 39 43 40

General-merchandise group @ - _ - .....__.____ 4 1,043 1,099 1,077 992 1,061 1,094 1,122 1,117 1,174 1,201 1,134 1,134
Department stores, excl. mail-order® _do_.__ 612 645 622 577 635 650 670 681 705 729 673 664
Variety stores_._.__________._._ .do__._ 216 228 229 207 216 225 228 227 238 242 236 240

Grocery stores-......_...________ _do._| 1,471 1, 500 1,522 1,521 1,504 1,540 1,537 1,551 1, 564 1,557 1, 555 1,570

Lumber, building-materials dealers _do..._ 58 61 60 57 57 60 64 64 64 66 64 67

Tire, battery, accessory stores_ . ..._.._...._. do.... 638 69 69 67 66 68 72 72 3 75 73 74

Department stores:
Accounts receivable, end of month:&
Chargeaccounts____ . _______________ 1947-49=100_. 171 227 188 156 149 150 151 149 138 142 156 162
Installment aceounts. .. _.____._______.____ do_... 346 385 381 367 362 346 342 340 336 333 337 340
Ratio of collections to accounts receivable:
Charge accounts..______ _percent __ 48 47 46 44 49 46 48 47 48 47 48 50
Installment accounts. _..-do___. 15 15 14 14 15 14 15 15 14 15 16 15
Sales by type of payment:

Cashsales....___.._______.__ percent of total sales... 44 45 44 44 43 43 44 44 44 44 42 42

Charge account sales do..__ 43 43 42 42 43 44 43 42 42 42 44 44

Installment sales. . _____ oo _do.__. 13 12 14 14 14 13 13 14 14 14 14 14

162 241 100 95 116 123 130 126 112 129 137 141
r 161 301 122 121 150 153 158 153 144 165 160 173
144 232 91 84 100 109 117 115 93 107 127 127
153 221 02 36 107 112 122 117 103 121 129 129
159 233 97 90 108 113 120 115 107 124 129 129
183 270 123 112 137 143 159 147 144 160 156 165
161 246 103 99 121 131 145 136 130 152 149 149
145 220 92 90 109 117 121 119 103 130 135 r 142
r 159 226 100 91 113 114 120 120 97 105 129 135
171 236 95 86 118 125 128 121 103 115 135 143

Richmond. _ 178 272 103 96 126 136 144 135 123 139 151 158

St. Louis_._ 163 238 100 96 117 123 137 124 114 136 143 144

San Francisco 162 247 105 104 115 130 135 135 124 144 140 142

Sales, seasonally adjusted, total U. 8.4....._... do-._ 133 138 130 124 131 130 134 133 140 147 135 135

Atlanta. oo r 165 174 157 147 158 155 164 176 174 183 167 165

Boston.____ 118 128 116 111 114 114 117 115 129 137 119 125

Chieago. _ e 125 130 121 115 124 118 124 119 131 136 124 122

Cleveland._. 129 133 125 117 119 121 124 122 132 140 129 126

" 160 156 156 143 153 151 161 162 162 172 162 159
139 142 138 135 144 136 148 141 147 158 147 v 144
125 132 126 121 132 120 126 123 129 137 126 r 123
124 128 125 115 127 121 124 124 133 137 125 128
128 133 126 114 126 135 120 129 141 143 129 140
142 148 146 134 138 147 146 146 1563 163 145 151
135 141 132 125 134 130 136 133 139 151 144 131
139 139 132 135 137 142 142 143 140 148 140 141 » 149

r Revised.  » Preliminary. QIncludes data not shown separately.  § Revised beginning January 1956 to include minor data not covered in earlier figures. Revisions for J anuary
1956-January 1957 appear in corresponding note in the April 1958 SURVEY. DRevised beginning January 1956 to reflect change in previous classification of certain stores to department
?\tdoreshhllg agccgrdance with 1954 Census of Business; unpublished revisions (January-May 1956) are available upon request. o'Revisions for 1956 appear in corresponding note in the

arcl 58 SURVEY,

fRevised series. Indexes have been revised beginning January 1949 to refiect adjustment to Census of Business benchmarks for 1954 and the up-dating of the seasonal and Easter corrections.
Revisions for both unadjusted and seasonally adjusted sales indexes for January 1949-December 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 SURVEY.



January 1939 SURVEY OF CURRENT BUSINESS S-11
Ul:llcss otherwise stated, statisties through 1956 and 1957 ,1_958
escriptive notes are shown in the 1957 edition of | o0 Decem-| Janu- | Febru- ) ) Septem- Novem-{ Decem-
BUSINESS STATISTICS “her ber ary ary Mareh | April May June July | August ber | October |74 ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Coentinued

Department stores—Continued

Stocks, total U. 8., end of month:t
Umadjusted. ... ___. 1947-49=100. . 174 135 132 139 147 149 146 140 139 144 157 170 P17 ool
Seasonally adjusted. .. ___________ do..._ 154 150 147 146 142 143 144 147 148 148 150 152 P53 |omeaeeos

Malil-order and store sales:

Montgomery Ward & Co _thous. of dol._| 1108,857 |~ 1149,260] 160,320 | 155,008 (171,468 [ 192,615 | 189,194 {183,199 | 181,387 | 192,465 |1 93,210 {1110,006 |1108, 401 |1164, 588
Sears, Roebuck & Co._. --..do..__| 344,687 | 441,531 | 236,560 | 208,771 | 264,740 | 303, 708 | 339,121 | 322,188 | 315,358 | 343,279 | 337,148 | 363,667 | 367,657 | 500, 789
WHOLESALE TRADE}

Sales, estimated (unadj.), total____.________ bil. of dol.. 111 10.7 10.4 9.5 10.2 10.7 10.9 10.9 111 11.3 i1.9 12.8 1.5 |eaoo oo
Durable-goods establishments__._ co.-do.___ 3.9 3.7 3.5 3.2 3.5 3.7 3.9 4.0 4.0 4.1 4.4 4.7 4.2
Nondurable-goods establishments_ .. ... ...___ do.... 7.1 7.0 6.9 6.3 6.8 7.0 7.0 6.9 7.2 7.2 7.5 8.1 7.8 .

Inventories, estimated (upadj.), total.__.______.. do___. 13.0 12.5 12.5 12,4 12.2 12.0 11.8 11.8 11.7 1.7 1.7 11.9 12,0 |ocoeoaooe
Durable-goods establishments_____. . 6.6 6.4 6.4 6.4 6.4 6.3 6.2 6.2 6.1 6.1 6.1 6.1 6.1 1 ..
Nondurable-goods establishments__._.__.._ .. 6.4 6.1 6.1 6.0 5.9 5.7 5.5 5.6 5.5 5.6 5.6 5.8 5.9 |____

EMPLOYMENT AND POPULATION
POPULATION

Population, United States:

Total, incl. Armed Forces overseas§..... thousands.__| 172,281 | 172,505 | 172,738 | 172,956 | 173,153 | 173,374 | 173,588 | 173,822 | 174,064 | 174,326 | 174,595 | 174,871 | 175,136 | 175,370

EMPLOYMENT

Noninstitutional population, estimated number 14

years of age and over, total.._______._. thousands.__| 121,109 | 121,221 | 121,325 | 121,432 | 121,555 | 121,656 | 121,776 | 121,900 |r121,993 | 122,092 | 122,219 | 122,361 | 122,486 | 122, 609

Total labor force, including Armed Forces®.. do.._.| 70,790 | 70,458 | 69,379 | 69,804 { 70,158 | 70,681 | 71,603 | 73,049 | 73,104 | 72,703 | 71,375 | 71,743 | 71,112 | 70,701

Civilian labor foree, total ... _______.___. do.___| 68,061 | 67,770 | 66,732 | 67,160 | 67,510 | 68,027 | 68,065 | 70,418 | 70,473 | 70,067 | 68,740 | 69,111 { 68,485 | 68,081

Employed® .. ..._..___.._ ~do.___| 64,873 | 64,396 | 02,238 | 61,988 | 62,311 | 62,907 | 64,061 | 64,981 | 65179 | 65367 | 64,629 | 65306 | 64,653 | 63,973

Agricultural employment._____ _do.___ 5,817 5, 385 4,998 ) 5,072 5, 558 6,272 6, 900 6,718 6, 621 6,191 6, 404 5, 695 4,871

Nonagricultural employment. ~do.___| 59,057 | 59,012 | 57,240 | 57,158 | 57,239 | 57,349 | 57,780 | 58,081 | 58,461 | 58,746 | 58,438 | 58,002 | 58,958 | 59,102

3,188 3,374 4,494 5173 5,198 5,120 4,904 | r5,437 5,294 4,699 4,111 3,805 3,833 4,108

Unadjusted* 4.7 5.0 6.7 7.7 7.7 7.5 7.1 7.7 7.5 6.7 6.0 5.5 5.6 6.0

Seasonally adjusted*..._______________.____._ 4.9 5.0 5.8 6.7 7.0 7.5 7.2 26.8 27.3 7.6 7.2 71 5.9 6.1

Not in Iabor force® ... __ thousands-.| 50,318 | 50,763 | 51,947 | 51,627 | 51,307 | 50,975 | 50,173 | 48,851 | 48,889 | 49,380 | 50,844 | 50,618 | 51,374 | 51,909

Employees in nonagricultural establishments:

Total, unadjusted (U. 8. Dept. of Labor)......do_...| 52,816 | 52,610 | 50,477 | 49,777 | 49,690 | 49,726 | 49,949 | 50,418 | 50,178 | 50,576 | 51,237 |~ 51,136 |r 51,378 | » 51,825
Manufacturing_ ... d 16,561 | 16,302 | 15,865 | 15,593 | 15,355 | 15,104 | 15,023 | 15206 | 15161 | 15,462 | 15,755 15,5636 | 15,765 | 215,715
Durable-goods industries 9, 608 9, 429 9,138 8, 906 8,742 8, 564 8,480 8, 564 8, 496 8, 571 8,814 | 78,663 | 78,958 | 78 969
6,953 6,873 6,727 6, 687 6,613 6, 540 6, 543 6, 642 6, 665 6, 891 6,941 | 76,873 | r6,807 | 26,746
793 788 766 747 733 716 711 717 705 708 711 7708 r 712 » 712
106 105 101 98 96 01 92 93 90 89 91 r 91 93 » 94
24 26 23 24 23 20 20 19 19 18 19 19 20 |-
- 226 224 220 212 206 199 192 190 180 185 187 189 191 ? 192
Crude-petroleum and natural-gas production
thousands.. 323 321 316 310 303 299 208 303 303 305 302 297 297
Nonmetallic mining and quarrying.._.____ do.... 114 111 106 103 105 108 110 112 112 112 113 112 r 111
Contract construetion._ ... do._...] 2,805 2,612 2,387 2,173 2,316 2,493 2,685 2, 806 2,882 2,955 2,927 | 2,887 | r2,786
Transportation and public utilities @ ..._..___ do___.| 4,114 4,094 3,985 3,944 3,910 3,883 3,874 3. 904 3,907 3.897 3,886 | 73,807 | r3, 886
Interstate railroads____...__________ -do._.. 1,077 1,063 1,014 990 966 952 946 957 958 r 958 960 r 961 951
Local railways and bus lines_. do.__. 101 101 101 102 97 97 97 96 95 95 95 94 94
Trucking and warehousing. -do.._. 832 825 700 783 780 770 774 790 791 787 781 r 811 821
Telephone d 767 765 760 756 749 744 738 733 730 726 719 714 13 |
Telegraph. 40 40 40 39 39 39 39 39 38 38 38 38 38 | ...
Gas and el 577 577 575 575 574 574 575 582 589 589 583 * 577 575 | ...
Wholesale and retail trade....__..____...____ do.__.i 11,557 12, 076 11, 140 10, 948 10,939 10, 940 10, 961 11,035 10, 984 11,013 11,151 [ 11,225 |~ 11,373 | » 11,929
Wholesale trade._ . do.___ 3,103 3,104 3,051 3,023 3,010 2,982 2, 960 2,980 2,089 2,994 3,016 | 73,030 | 3,056 [ »3 060
Retail trade @ .___ do.___ 8,454 8,972 8, 089 7,925 7,929 7,958 8, 001 8, 055 7,995 8,017 8,135 | r8,186 | 78317 | »8 869
General-merchandise stores..... _do.__ 1, 582 1,939 1,386 1,316 1,332 1,352 1, 358 1, 361 1,337 1,351 1,421 1,474 { 71,568 | »1,938
Food and liquor stores___.________ do.__. 1,612 1, 626 1, 599 1, 602 1, 598 1, 592 1, 594 1, 594 1, 591 1, 582 1, 596 1,597 | r1,613 | »1,634
Automotive and accessories dealers_.____ do---.} 811 824 793 778 768 757 757 756 755 757 755 T 755 T 763 » 770
Finance, insurance, and real estate. ____..___ do_.__ 2,360 2,353 2,344 2,343 2,348 2,356 2,370 2,391 2,410 2,413 2,892 v2,380 | 72,377 | 2,372
Service and miscellaneous @ ....._.._ 6, 318 6, 241 6, 240 6, 267 6, 384 6, 455 6, 488 6, 465 6, 452 6,472 | 6,463 6,424 | »6,382
Hotels and lodging places__. 487 473 477 476 500 510 538 607 608 527 r 479 472 (L _L._
Laundries.. ... . 319 316 311 311 311 314 318 318 314 312 311 309
Cleaning and dyeing plants.__.__ 168 166 163 165 169 172 173 167 163 167 170 168
Government_ . ol ciceeos 8,067 7,749 7,789 7,822 7,850 7,870 7,866 7,664 7,678 7,943 | 78,040 | 8,055
Total, seasonally adjusted. ... 51,516 | 51,223 | 50,575 | 50,219 | 50,054 | 50,147 | 50,315 | 50,411 | 50,570 | 50,780 |7 50,582 |7 50,825 | » 50,736
Manufacturing._.____.______._ 16,252 [ 15,965 | 15,648 | 15389 | 15243 | 15202 | 15275 ( 15312 ( 15330 | 15,520 (~ 15,358 |r 15,664 |» 15, 667
Durable-goods industries_.__. - 9, 393 9,155 8,895 8,717 8, 566 8,498 8, 556 8, 596 8, 605 8,801 | r8625 | r8,914 | »8,940
Nondurable-goods industries_.__.___..._.._ 6, 859 6, 810 6, 753 6, 672 6,677 6, 704 6,719 6,716 6,725 6,728 | 6,733 | r6,750 | »6,727
Mining. ool 789 784 766 747 733 723 718 713 709 701 707 r 708 7 708 ? 708
Contract construetion....______.__.__ 2,710 2,679 2, 652 2,455 2, 573 2, 624 2,698 2, 698 2,693 2,711 2,698 | 72,698 | 2,692 22 550
Transportation and public utilities___ 4,104 4,070 4,045 3,990 3,930 3,890 3,877 3,888 3,877 3,867 3,858 | r3,887 | 3,876 | »3,864
‘Wholesale and retail trade_..__.___.__ 11,290 1 11,237 | 11,305 | 11,235 | 11,116 | 11,050 | 11,087 { 11,105 | 11,121 | 11,175 | 11,151 |r 11,154 |r 11,110 | » 11, 100
Finance, insurance, and real estate__. 2,372 2, 365 2,368 2,367 2, 360 2,356 2,370 2,367 2,363 2,377 2,392 ) 2,392 | r2,3%9 | »2,384
Service and miscellaneous. . .____.__... - 6, 367 6, 382 6, 368 6, 367 6, 330 6, 352 6, 360 6, 392 6, 433 6, 420 6,440 | 76,399 6,424 | 76,446
Government_ . _ - 7,671 7,747 7,754 7,766 7,788 7,816 7,835 7,877 7,903 7,989 8,005 ! 77,98 | 7,962 1 »8 017
" Revised.  » Preliminary. ! Netsales. 2 The exaggerated June-to-July increase results from technical difficulties in achieving precise seasonal adjustment factors for June; a more

valid comparison may be made between July and May.
t Revised series,

See corresponding note on p. S-10.

t See corresponding note on p. 8-3.

§ Revisions back to January 1955 are shown in the September 1958 issue of the SURvEY.

@ Estimates beginning January 1957 reflect certain changes in definitions for em
prior to 1957, see note in the December 1957 SURVEY and earlier issues.
& Data for employment, bours, and earnings have been adjusted to the 1st quarter 1957 benchmark. The revision affects all ser
1956 for total nonagricultural, service and miscellaneous, and government employment; back to January 1953 for anthracite mining h

1957) are available from the U. S. Department of Labor, Bureau of Labor Statistics, Washington 25, D, C.

Q Includes data for industries not shown separately.

ployment and unemployment. For 1957 estimates based on the old definitions and comparable with figures
* New series, Monthly rates, back to January 1947, are available upon request.
ies back to April 1956, except as follows: Back to January
ours and earnings. Unpublished revisions (prior to June



s-12 SURVEY OF CURRENT BUSINESS January 1959
Unless otherwise stated, statistics through 5956 an% 1957 _ . 1958 e e
descrip!ive notes are shown in the 1957 edition o Novem- ) Decem-| Janu- | Febru- N Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August |77 | October ber ber
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in manufactuoring industries:§
Total (U. 8. Dept. of Labor) -------.thousands..| 12,694 | 12,449 | 12,024 | 11,767 | 11,542 | 11,310 | 11,245 | 11,415 | 11,353 | 11,645 | 11,040 |r11.721 |~ 11,960 | » 11,908
Durable-goods industries_._.________.___.___ do....| 7,322 7,153 6,869 6,653 6, £02 6,337 6,269 , 3 , 270 6,339 6,579 1 6,421 | r6721 | 76,728
Ordnance and accessories......_____....... do.._. 70 6! 68 67 68 [§ 68 67 6 6 67 73 v 73
Lumber and wood products (except furniture)
thousands. . 570 549 526 517 515 520 542 578 572 581 590 r 594 r 578 » 560
Sawmills and planing mills._..........__ do._.. 294 284 272 268 268 269 280 291 293 297 297 T 298 200 |_._...
Furniture and fixtures__._____ ceeeedoo 314 309 299 205 200 283 284 287 286 301 310 313 r 312 » 307
Stone, clay, and glass products. ..-do.__. 453 440 419 408 403 402 405 417 422 430 438 T 422 r 431 ? 431
Primary metal industriesQ ... ... .. .. do....| 1,030 1,006 958 913 885 849 840 859 852 864 897 r 899 927 ? 943
Blast furnaces, steel works, and rolling mills
thousands. . 508 492 462 440 427 407 408 425 419 428 445 r 457 458 ...
Primary smelting and refining of nonferrous
metals_. ... thousands. . 51 51 50 47 45 44 42 41 41 41 41 41 42 ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.) .. _thousands.. 895 875 840 806 787 766 756 773 765 788 822 r 791 r 825 » §23
Machinery (except electrical).__________ ... d 1,179 1,159 1,134 1,109 1,090 1,061 1,02¢ 1,014 990 977 1,007 | r1,006 | v1,024 | »1,032
Electrical machinery._.______ 851 825 763 767 749 729 715 716 712 734 762 746 " 787 » 787
Transportation equipment @ ... 1,337 1,330 1,267 1. 207 1,153 1,103 1,081 1,084 1,063 1,034 1,100 r992 | 1,176 | 21,197
Motor vehicles and equipmentg_ . 649 599 546 496 454 446 444 433 402 463 r 358 530 | ._......
Aireraft and parts.__.________._ . ... ._ 511 498 490 484 483 479 468 476 471 474 480 481 484 | .
Ship and boat building and repairs. 128 127 124 125 123 122 124 124 119 118 118 r 118 124 ) ...
Railroad equipment_. ... __ 53 49 48 46 45 42 37 33 33 31 31 26 31
Instruments and related products. - 223 220 215 211 208 204 200 199 196 199 205 207 r 208
Miscellaneous mig. industries........_.__._ 400 372 351 355 354 351 348 385 346 366 380 386 r 379
Nondurable-goods industries._......._._..... do....| 5,372 5,296 5,155 5,114 5,040 4,973 4,976 5,065 5,083 5,306 5361 | 5300 | r5 239
Food and kindred products . —..do..__ 1,068 1,027 969 951 942 949 978 1,039 1, 081 1,172 L1781 r1,115 | 1,048
Meat products........._... 265 259 248 239 233 231 239 243 244 246 249 r 251 251
Dairy products....._.___ 65 64 63 63 64 66 70 73 73 72 68 r 64 62
Canning and preserving. 167 149 130 128 124 137 141 177 220 307 312 v 237 175
Bakery products..__._... 170 168 165 165 163 163 164 168 167 166 166 166 164
Beverages .o e 116 113 106 105 108 106 112 120 21 118 115 115 115
Tobaceo manufactures .........._._._..._ 28 89 84 79 74 7 70 70 70 86 96 * 04 r 84
Textile-mill products@ ..__ 895 885 861 855 844 837 831 840 830 855 860 r 863 r 868
Broadwoven fabric mills 391 391 384 381 377 372 366 367 365 370 371 371 373 ..
Krnitting mills d 194 186 177 178 177 180 183 189 184 195 196 197 196 |
Apparel and other finished textile products
thousands..| 1,066 1,055 1,037 1,05 1,018 987 985 994 992 1,044 1,055 | r1,051 1 r1,053 | »1,057
Paper and allied products._....... . _____do.... 458 455 445 438 436 434 432 433 429 442 447 r 447 r 446 » 443
Pulp, paper, and paperboard mills_._____ do.... 227 227 224 221 220 220 219 219 215 223 223 222 222 | ..
Printing, publishing, and allied industries
thousands. . 559 557 549 546 547 545 540 541 537 542 548 551 r 549 » 553
Chemicals and allied products. 537 533 525 519 519 519 510 500 496 504 511 r 517 r 516 » 516
Industrial organic chemicals. 204 203 200 196 192 190 188 187 186 190 191 v 193 195 ...
Produects of petroleum and coal.. 166 163 161 159 156 157 158 158 157 157 158 r 153 r 157 r 156
Petroleum refining.___._.__ 126 125 125 123 123 122 122 122 122 121 120 r 116 120 e
Rubber produets..______ 209 208 201 191 184 176 172 176 175 181 188 r 195 r 106 » 197
Tires and inner tubes_.._._ 84 84 82 7 76 72 70 71 71 73 74 7 (L
Leather and leather produacts__ 327 326 323 326 320 300 302 314 317 323 321 315 r 324 » 326
Footwear (except rubber) 215 219 221 221 217 202 205 213 215 217 213 206 AL R
Production workers in manufacturing industries,
seasonally adjusted:t
Total o el thousands..| 12,590 { 12,400 | 12,118 | 11,818 | 11,571 | 11,438 | 11,415} 11.484 | 11,512 | 11,530 | 11,725 | 11,551 |r 11,858 | » 11,857
Durable-goods industries. - ooooeeo________ do._..| 7,276 7,117 6, 884 6, 642 6,478 6, 338 6, 285 6, 344 6,372 6,377 6,568 | 6,385 | 6,673 | »6 696
Nondurable-goods industries_. __ 5,314 5,283 5,234 5,176 5,003 5, 100 5,130 5,140 5,140 5,153 5,157 { 5,166 | 5185 [ » 5,161
Production workers in manufacturing industries:
Indexes of employment:
Unadjusted..___...__ 1947-49=100._{ 102.6 100.6 97.2 95.1 93.3 01.4 90.9 92.3 91.8 94.1 96. 5 94.8 r96.71 »96.3
Seasonally adjusted_._.__ ... _.____ do._..i 101.8 100.3 98.0 95. 5 93.5 92.5 92.3 92.8 93.1 93.2 94.8 93.4 *95.9 959
Aiscellaneous employment data:
Federal civilian employees (executive branch):
United States, continental ____________ thousands..| 2,121.0 (12,443.4 | 2,110.5 | 2.113.4 | 2,114.6 | 2,123.6 | 2,123.8 | 2,156.7 | 2,164.7 | 2,164.6 | 2.146.7 2,145.7 | 2.145.8 {___.
Washington, D. C., metropolitan area_._._ do.__.] 209.4| t2iL7 203.9 203.6 204. 5 204. 7 204.8 209.2 209.8 208.9 206. 5 206. 207.2 {......
Railway employees (class I railways):
’II‘O({al .................................. thousands.. 972 953 913 888 866 853 r 851 861 864 870 864 867 » 857 ? 869
ndexes:
Unadjusted. ..o ooeamee 1947-49=100.._ 72.8 7.2 68.5 66.7 65.1 64,2 64.0 64.8 65.0 65,4 5.0 ? 65.2 ?64.4 » 63.9
Seasonally adjusted. . ..omeoeooooeo oo o do.__. 74.5 72.8 67.9 66. 8 65. 6 65.0 63.1 63.4 63.6 64.3 64.9 » 66.6 2 65.9 » 65 3
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U, 8. Dept. of Labor)}...._ .. 1947-49=100_.] 160.7 157.3 149. 9 144.9 143.6 139.6 140.9 144.9 144.8 150.0 155.7 | r152.5 | r158.1 | »160.1
LABOR CONDITIONS
Aveiagg weiekly hours per worker (U, 8. Dept. of
abor):
All manufacturing industries.......____.____. hours.. 39.3 39. 4 38.7 38.4 38.6 38.3 38.7 39.2 39.2 39.6 39.9 | 39.8 30.9 1 r40.2
Average overtime._________ -.-do___. 2.3 2.0 1.7 1.6 1.6 1.5 L7 1.9 1.9 2.3 2.4 2.4 2.5 227
Durable-goods industries__ do-._. 39.7 39.7 38.9 38.6 39.0 38.8 39.1 39.6 39. 4 39.8 40.2 r40.1 r40.3 | 140.7
Average overtime______. _do..__ 2.2 1.9 1.6 1.5 1.5 1.4 1.5 L7 1.8 2.1 2.3 r2.4 2.5 227
Ordnance and acecessories . ._ do.... 40.0 40.8 41.3 40.6 40.7 40.7 40.6 40.7 40.7 40.6 41.2 r41.2 r41.3 | r42.2
Lumber and wood products (except furniture)
hours. - 30.1 39.0 38.5 38.7 38.9 38.8 39.6 40.5 39.3 40.7 41.3 41.1 r40.3 | r40.0
Sawmills and planing mills_.._____._..__ do.... 38.8 38.4 37.9 38.1 38.6 38.5 39.7 40.5 30.6 40.8 41.1 r40.9 40.3 (...
Furniture and fixtures_____.... c--do._.. 39.7 39.9 38.5 38.4 38.6 38.0 37.8 38.8 38.9 40.5 41.0 r 41,0 T4).7 1 P40 R
Stone, clay, and glass products. . c-do-_.. 40.1 39.8 39.2 38.6 39.1 39.0 39.7 40.3 40.0 40.8 41.1 41.0 r40.9 | »40.5
Primary metal industries 9 do___. 38.2 38.1 37.2 36.8 37.1 36.9 37.3 38.3 38.4 38.5 39.1 33.9 r39.3 | »40.0
Blast furnaces, steel works, and rolling mills
hours._.. 37.7 37.2 36. 4 35.7 36. 4 36.3 36.7 37.8 38.0 37.9 38.7 r38.3 38.5 |....
Primary smelting and refining of nonferrous
metals. ..o ... hours._. 40.1 40.3 40.1 40.2 40.2 40.1 39.9 39.9 39.9 39.5 40.1 r40.3 40.8 ...
r Revised. » Preliminary. ! Includes Post Office employees hired for Christmas season; there were about 327,300 such employcees in continental U, 8. in December 1957,

1 See note marked & for p. S-11. Q Includes data for industries not shown,

J'Formerly “Automobiles.”

Data not affected,
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{Jnless otherwise stated,hstatisticshthmtégh 111956 am} 1957 1958
descriptive notes are shown in the 1957 edition o Jovem- | Decem-| Janu- | Febru- . Septem- Novems- | Decem-
BUSINESS STATISTICS N ber ber ary ary March | April May June July | August |70 October | ber
EMPLOYMENT AND POPULATION-—Continued
LABOR CONDITIONS—Continued
A verage weekly hours per worker, ete.t—Continued
A1l manufacturing industries—Continued
Durable-goods in;ll.}striesd—((lontinuedd
Fabricated metal prod. (except ordnance, ma- ,
chinery, transportation equipment).___hours__ 40.5 40.2 39.3 38.9 39.2 38.9 39.4 40.0 40.0 40.4 41.0 40.8 | r40.81 rdL3
Machinery (except electrical)._________ _.do_._. 39.7 40.3 39,7 39,2 39.5 39.3 39,4 30.6 39.4 39. 4 40.0 ( r39.5{ *30.8] »40.7
Electrical machinery. ... _..........._.._. 39.5 39.6 30.1 39.0 39.1 39.0 39.1 39.6 39.3 39.7 0.4 30.9 r40.5| r40.4
Transportation equipment @ ....________._ 40.6 40.2 38.8 38.6 39. 4 39.3 39.7 39.8 39.6 40.0 39.6 1 r400| r40.5| r4L5
Motor vehicles and equipmentd. . 41.9 40.1 37.3 37.3 38.3 38.4 38.9 39.1 38.8 39.3 38.6 r39.7 40.9 ... ..
Aireraft and parts. ... _..._________ 39.9 40. 6 40.6 40, 4 40.6 40.3 40.5 40.7 40. 4 40. 8 40.8 | r40.5 40.6 | __
Ship and beat building and repairs__ 37.1 39.0 38.9 37.8 39.5 39.1 39. 8 30.5 39.7 39.6 39.2 r39.8 388
Railroad equipment_....._____..________ 39.6 39.8 39.2 38.5 39.0 37.9 37.6 37.2 37.0 37.1 36.71 r357 3841 ...
Instruments and related products......... 40.0 39.8 39.6 39.3 39.4 39.5 39.2 39.8 39.7 390.8 40.3 40.4 r40.7 | v40.8
Miscellaneous mfg, industries_._.__..._.___ 39.7 39.6 39.2 39.0 39.2 39.0 39.1 39.5 39.2 30.5 40.11 r40.3 ;7 r40.3| »40.4
Nondurable-goods industries 38.8 39.0 38.3 38.1 38.1 37.7 38.1 38.7 39.0 39.4 39.5 r30.4 r39.4 ?39.6
Average overtime_____._ 2.4 2.2 1.9 1.9 1.9 1.7 1.9 2.1 2.2 2.4 2.6 2.5 2.5 »2.6
Food and kindred products 40. 4 40.7 40.1 39.7 39. 6 39.7 40.2 40.7 41.2 41. 4 41.6 r40.9 r41.0 »40.9
Meat products._ . 41.1 40. 6 39.8 38.7 38.9 39.3 39.8 40.6 40.7 40.3 41.2 r40.9 418 [ooaeoon
Dairy products.... 41.4 42,0 42.1 41.8 41.3 41.7 42.0 42.8 43.0 42. 5 42.3 41.8 41.5 (oo
Canning and preserving. ._____._ 37.2 38.0 38.0 37.3 37.2 37.4 38.6 38.3 40.7 42,1 42.3 r 40.2 37.9 |oooo_o
Bakery products. _____._______.. 39.9 40. 1 39.8 39.7 39.8 39.8 40.3 40.6 40.8 40.3 40.1 40.2 40.2 (..
Beverages_ ...l 39.1 39.6 39.2 39.0 39.38 39.3 40.3 41.1 41.2 40.9 40.1 40.0 40,0 |ecaoooo-
Tobaceo manufactures. . .. c.ooooooo.. do.... 37. 4 39.1 39.0 7.9 37.1 38.0 38.7 39.7 39.6 39.6 40.1 r39.6 r33.9 »39.4
Textile-mill products @ ____ 38.6 38.9 37.6 37.8 37.6 36. 6 37.3 38.4 38.6 39.2 39.7 r40.1 r40.4 ? 40,4
Broadwoven fabric mill 39.0 39.5 37.9 38.0 31.8 36.7 37.4 38.4 33.9 39.3 39.7 40.4 40.8 | oo
Knitting mills.._ ... 37.2 37.1 35.6 36.2 36. 4 35.2 36.5 31.5 3.7 38.7 38.9 r39.1 39.4 |
Apparel and other finished textile prod_____ do._.. 35.4 35.2 35.1 351 34.7 34.5 34.8 35.0 35.6 36.4 36.1 36.0 r35.9 » 361
Paper and allied produets._.__________ do.___ 41.9 41.9 41.4 41.1 41. 4 41.0 41.0 41. 8 41.9 42,5 42.7 r 42,7 42.5 7425
Pulp, paper, and paperboard mills______ 42.9 43.2 42.7 42,2 42.3 42.1 42.0 42.8 42.8 43.5 43.7 T43.5 43.1 ) .
Printing, publishing, and allicd industries
38.0 38.6 37.7 37.7 37.9 37.7 37.6 37.6 37.6 37.9 38.0 r37.9 r37.91 7384
Chemiceals and allied produets_.....__.____ d 41.0 41.3 40.8 40.6 40,7 40.7 40.8 41.1 40.8 40.7 41.0 41.0 v 41.2 411
Industrial organic chemicals.. . 40.8 40. 9 40. 4 40.1 40.1 40.0 40. 4 40.7 40.6 40.5 40.9 * 40.6 40.8 | ___
Products of petroleum and coal__.. 40.7 40.8 40. 4 39.9 40.1 40. 5 40.5 41.0 41.0 40. 4 40.7 r40.2 T40.5 »40.3
Petroleum refining____.______._. 40.8 41.1 40.8 40.3 40. 6 40.7 40.3 40.9 41.0 40.1 40.7 r40.1 40.7 1. ..
Rubber products...___.__.__.._____ 40.0 40.0 38.2 37.3 38.0 37.5 38.2 39.1 39.1 40.5 40.8 r 40,7 40.8 r41.3
Tires and inner tubes_... 39.2 39.2 36.9 35.1 37.0 36.1 37.4 38.1 38.9 40.7 40.5 r40.3 41.0 ...
Leather and leather products 36.5 37.4 37.3 36.8 36.2 34.1 35.3 36.6 37.4 37.3 36.7 37.0 r37.6 ?»39.1
Footwear (except rubber)._.___._ 35.7 36.9 37.2 36. 4 35.5 32.9 34.4 36.0 37.2 36.8 35.9 36.0 36.7 |
39.0 39.7 38.8 38.3 37.9 37.4 38.1 39.8 39.2 39.7 39.9 r40.0
39.4 30.7 39.7 39.5 39.1 38.4 37.8 38.0 38.3 37.8 38.6 387
29.0 26. 6 30.5 27.5 25.0 22.3 25.8 30.9 30.8 28.8 30.8 r28.7
- 33.5 35.5 34.0 33.1 31.7 30.0 31 35.2 32.4 35.3 35.4 35.8
Crude-petroleutm and natural-gas production:
Petroleum and natural-gas produetion__hours__ 40.8 415 41,1 41,2 41,1 40.6 40.4 40.8 41.2 40.1 40.9 40.3
Nonmetallic mining and quarrying___.____do.... 42.6 42.1 41.5 39.9 41.2 42,3 43.7 44.2 44.2 44.9 45.4 745 2
Contract construetion._.__.__.._._ .. _ 34.8 35.5 35.7 33.4 35,6 36.2 37.4 37.2 37.3 37.9 37.8 38.1
Nonbuilding construction . 36.6 38.0 38.3 35.5 37.6 38.¢6 41.1 40.7 40.8 42.0 42,2 42,7
Building construetion. .. ... ... ___ 34.4 34.9 35.2 33.0 35.2 35.5 36.3 36.2 36.3 36.7 36.5 r36.8
‘Transportation and public utilities:
Loenl railways and bus lines. . oueocaaon.. do.... 42.9 43.1 42.6 42.5 42.6 2.7 43.0 43.0 42.9 429 42,4 r42. 5
Telephone.. . do.... 40.0 38.6 338.0 38.2 37.8 37.7 37.8 38.2 38.5 38.6 39.0 39.0
Telegraph. ... - do_... 41.0 40.9 41.1 41.0 41.2 41.4 42.0 41.9 41.9 42.1 41.8 41.7
Gas and cleetric utilitios_ ... ... ___ do.___ 41.0 41.2 40.8 41.0 40.4 40.8 40. 5 40.7 40.7 40.9 40.9 40.9
Whelesale and retail trade:
Wholesale trade do_._. 40.0 40.4 40.1 39.8 39.9 39.6 40.0 40.1 40.3 40.2 40.3 40.3
Retail trade (except eating and drinking places) ¢
hours... 37.5 38.3 37.8 37.8 37.8 37.8 37.8 38.2 38.7 38.7 38.0 *37.9
General-merchandise stores. 33.7 36.0 33.9 34.1 34.4 34.2 34.3 34.8 35.2 35.2 34.5 34.3
Food and liquor stores. 36.0 36.2 35.9 35.8 35.8 35.8 35.9 36.6 37.4 37.3 36.6 r36.2
Automotive and aecess 43.5 43.7 43.8 43.3 43.7 43.7 43.8 43.8 43.8 43.9 43.7 v43.8
Service and miscellaneons:
Hotels, year-roond. . .ooooooioia 40.0 39.9 40.0 39.8 39.9 39.9 40.0 40.1 40.0 40.1 39.9 r40.4
Laundries_ ... __________.__________ 39.0 39.5 39.0 38.6 39.0 39.2 39.6 39.8 39.7 39.3 39.3 39. 4
Cleaning and dyeing plants________________ 38.0 38.4 37.9 36.5 338.1 38.7 39.7 39.9 38.4 37.2 38.6 r39.4
Industrial disputes (strikes and lock-outs):
Beginning in month: i
Work stoppages . ... e number. . 184 108 200 150 200 275 350 350 350 300 400 300 200 | oo
Workersinvolved. ___ .. ... thousands__ 63 31 90 45 165 110 150 160 160 140 400 450 925 |
In cffect during month:
Work stoppages. .- ocevavmcemcccacicee 340 220 300 275 300 375 475 500 525 475 575 525 400 | oo
Workers involved________._.. 109 54 110 70 200 160 200 250 240 250 500 525 300 | ..
Man-days idle during month 765 404 750 500 1,200 1,250 2,000 1,650 1,700 2,000 2, 500 5, 250 2,500 j.oooo.o
U. 8. Employment Service placement activities:
Nonagricultural placements_.__._.__._._. thousands_. 406 360 355 312 332 404 439 456 459 489 545 514 413§
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Security):§
Initial elaims. . oo oo thousands. 1,346 2,024 2,285 1,815 1,795 1,983 1,538 1,513 1,659 1,251 1,186 1,259 1,258
Insured nnemployment, weekly average§...... 0-. .- 1,513 2,112 2,877 3,163 3,276 3,302 2,984 2,667 2,511 2,203 1, 906 1,722 1,781
Percent of covered employment*_ ... ___._.._____ 3.6 5.1 6.9 7.6 7.9 7.9 7.1 6.3 6.0 52 4.5 4.1 4.3
Benefit payments:
Bencficiaries, weekly average ... ___ thousands_.| 1,146 1,639 2,344 2, 698 2, 966 2,967 2,732 2, 590 2,234 2,044 1,767 1, 556 LART | ..
v Amount of payments thous. of dol.| 136.627 | 207,110 | 313,012 | 320,181 | 370,248 | 403,845 | 363.550 | 325,039 | 305,638 | 255, 432 | 231,141 | 210,300 | 174 470 | ..
“eterans’ unemploy
Initial elaims. .. ________.___________ thousands. . 21 28 37 31 30 27 24 38 30 19 14 13 120 .
Insured unemployment, weekly average®..._do.__.| 30 41 58 72 81 80 74 78 78 53 39 27 26 28
Beneficiarics, weekly average d 32 46 66 82 96 96 87 89 92 65 48 30 28 1 ..
Amount of payments.__....... 3,104 4,574 6, 924 7,546 9,285 9,833 8,922 8,853 ' 10,151 6, 553 5,047 3,391 2,693 ...
r Revised, » Preliminary.
1 See note marked “&’ for p. S-11. Q Includes data for industries not shown. JFormerly “Automobiles,” Data not affected.

*New series. Alonthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. R
insured unemployment in each month as a percentage of average covered employment for the most recent 12-month

may range from 6 to 8 months); monthly data for January 1953-September 1956 are available upon request.

in December 1058 averaged 42,000 persons.

3 ] ate of covered employment expresses average
period for which data are available (the lag for covered employment data

§ Excludes data for persons eligible for compensation under temporary programs; in December 1958, 394,000 insured unemplo

0 [ yed were reported by 36 States participating in such programs.
DExcludes data for persons cligible for compensation under the Ex-Servicemen’s Unemployment Compe

nsation Act of 1958 (effective Oct. 27, 1958); under this Act, insured unemployment



*New series. Monthly data for January 1947-February 1957 are available upon request.

S-14 SURVEY OF CURRENT BUSINESS January 1959
Unfess otherwise stated. statistics through 195 and 1957 1958
descript:’vg not,es are shown in the 1957 edition o Novem- | Decem- | Janu- | Febru- ] Septem- Novem- | Decem-
BUSINESS STATISTCS Do o ary ary | March | April | May | June [ July | August|7®PY™"| october or b
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS--Continued
Labor turnover in manufacturing establishments:
Accession rate______ monthly rate per 100 employees. . 2.2 1.7 2.5 2.2 2.4 2.5 3.0 3.8 3.3 3.9 4.0 r3.4 L2 B
Separation rate, total.._______________ d 4.0 3.8 5.0 3.9 4.2 4.1 3.6 2.9 3.2 3.5 3.5 r3.2 P27 ..
Discharge_ ... __________ .2 .2 .2 .2 2 .2 .1 .2 .1 .2 .2 .2 22 S
Lay-off.. 2.7 2.7 3.8 2.9 3.2 3.0 2.4 1.8 2.0 1.9 1.6 r1.7 P16 | .
Quite ... .. .9 .7 .8 7 .7 N .8 .8 .9 1.2 1.5 1.1 P8 .
Military and miscellaneous. . .2 .2 .3 .2 .2 .2 .2 .2 .2 .2 .2 .2 2.2 .
WAGES
Avei?gg v\;egk]y gross earnings (U. 8. Department of
abor):
All manufacturing industeies._______________ /2. 92 82.74 81. 66 80. 64 81.45 80. 81 82.04 83.10 83. 50 84,35 85.39 | r8517 86.58 | » 88 04
Durable-goods industries. ._ 88.93 88.93 87.14 86. 46 87.75 87.30 88.37 89.89 89. 83 91. 14 92,46 | r91.83 | 793.90 | r95.65
Ordnance and accessories. 96. 00 93.74 § 100.77 99. 06 99.72 1 100.12 99.88 | 100.94 | 100.94 | 100.69 | 103.00 |~ 103.00 | r 103.66 |» 106.77
Lumber and wood products (except furmtme)
dollars__ 71. 94 71. 87 69. 69 70.43 70. 80 71.39 74.45 76.14 74.28 77.74 80.12 | r80.15 | r77.38 | »76.00
Sawmills and planing mills______________ do.___; 7L.00 69. 50 67.08 67. 82 69. 09 68. 92 73.05 74.52 73. 66 76.70 77.68 | r77.30 74.96 | .. _ ...
Furniture and fixtures________ _do.___ 69. 87 70. 62 67.76 67.97 68. 32 67.26 66. 91 69. 06 68. 85 72.09 73.80 | r73.39 ! r72.85 | »73.03
Stone, clay, and glass produets_....___.__. do.._.{ 8461 83. 58 82.32 80. 67 81.72 81. 51 82.97 84.63 84.40 86.90 83.78 86.51 ( r87.94 { r87.48
Primary metal industries® .. _____________ do 97.03 97.16 95. 23 94. 21 95.35 95. 20 96.23 99.96 | 102.91 | 103.95 ; 106.74 1 106.59 | 108.08 |» 110.00
Blast futnaces, steel works, and rollmg mills
dollars._| 102.54 | 10118 | 100.46 98.18 | 100.46 | 101.91 | 101.66 | 106.60 | 111.72 | 112,18 | 11571 {r114.52 | 115.50 |_.__.._..
Primary smelting and refining of nonferrous
metalS. ... ________.__ dollars__| 96.64 97. 53 97.04 98. 09 97. 69 97.04 96. 96 96. 96 98. 55 99.54 | 101.05 [7102.36 | 103.63 |._.___._.
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip. ), 90. 32 89. 24 87.25 86.36 87.42 87.14 88.65 90. 80 91.20 92. 52 93.89 93.02 | 794.25 { »96.23
Machinery (except electrical) __ 92. 50 94.30 92. 90 92.12 93.22 92.75 93.38 94. 25 93.77 93.77 95.60 | r94.41 | 796,32 | »99.31
Electrical machinery.__________________.___ 82.95 83. 56 62.89 83.07 83. 67 83. 46 83.67 85.14 84. 50 84.96 87.26 85.79 | 788.20 | »88.48
Transportation equipment @ ______________ 101. 50 99. 71 95. 45 94. 96 97.32 97.07 98. 85 99. 50 100.19 102. 00 100.98 |~ 102.00 | r 106.52 |» 110. 39
Motor vehicles and equipmentd™. . ______ 107.68 | 100.65 92,50 92. 50 95.75 96. 00 97. 64 98.14 97.39 99. 82 98.43 17100.04 | 110.43 |.. . .__
Adceraftand parts.______________________ 96. 16 99. 06 98. 66 98. 58 99. 06 98.33 | 100.44 | 102.16 | 102.62 | 104.04 | 104.04 |~ 104.00 | 104.34 | . ._____
Ship and boat building and repairs. 90.15 94.77 94. 14 91. 85 96.78 95, 80 97. 51 96.78 99.65 | 100.98 | 100.85 | r102.68 | 100.10 | .. ..
Railroad equipment_____________________ 102,56 | 104.67 | 101.92 | 100.10 | 102.96 | 100.81 99. 64 98. 21 98. 05 97.94 97.99 § r96.75 | 104.45 e
Instruments and related products._._____. 85. 20 85.17 85.14 84. 50 85. 50 85.72 85. 46 87.16 87.34 87.96 89.47 89.28 | 790.35 | »90.98
Miscellaneous mfg. industries_ .. ._________ 72.25 72.47 72.52 71.76 72.13 72.15 71.94 73.08 72.13 72.68 74.19 | r74.56 ) r75.36 | »75.55
Nondurable-goods industries. . ____..________ 74. 11 74. 88 73. 54 73.15 73. 53 73.14 73.91 75.08 75. 66 76.04 77.03 | r76.83 | r77.22 | »78.01
Food and kindred products? .. 79.18 80. 18 80. 60 79. 80 79. 60 79. 80 80. 80 81.81 81.99 81. 56 82.78 | r81.80 83.64 | r84.25
Meat products__._____.____._ 90. 83 89. 32 89.15 86. 30 86. 75 87.25 88. 36 90. 54 91. 58 89.87 93.94 | r93.25 96.98 [...__.. .
Dairy products._. 77. 42 78. 96 80. 41 79. 42 78. 47 80. 06 80. 64 83.03 84.71 83.73 84.18 | r82.76 83.00 [..._o....
Canning and preserving....._.... 60. 64 63. 84 64. 98 63. 41 62. 87 64. 70 65. 62 63. 58 64.31 69, 47 7L06 | r66.73 61.78 |. ...
Bakery products. ... ... ____. 77. 01 77. 39 76. 81 77.42 77.21 77.61 78. 99 79. 98 80.78 79.79 79. 80 80. 00 80. 80
Beverages ... ..o oo_eoo__ 87. 58 89. 50 88. 59 88.14 88. 82 88.43 92. 69 95.35 96. 00 94,07 93.03 92. 40 92. 80
Tobacco manufactures. 57.60 60. 21 60. 84 59.12 58. 99 62.70 64. 24 66. 30 65.74 62. 96 60.15 | r60.19 | r62.63 | »65.01
Textile-mill productsQ _ 58. 29 58. 35 56. 40 56. 70 56. 40 54. 90 55. 95 57.98 57.90 59.19 59.95 | r60.95 | 761.41 | »61.41
Broadwoven fabric mi 56. 94 57. 28 54. 96 55.10 54. 81 52.85 53. 86 55. 68 56. 41 57. 38 57.96 58. 98 59.57 ..o ..
Knitting mills__._______________________ do 54.31 54.17 51. 98 52.85 53.14 51.74 53.29 54.75 54. 67 56.12 57.18 ) r57.48 58.31 ... ...
Apparel and other finished textile producte
dollars. 53.10 52. 80 53. 00 52.65 51.70 51.75 52.20 52. 50 53.40 55,33 55. 23 55.08 | r54.57 | »54.87
Paper and allied produets._. . _.___________ do..._| 87.15 87.15 86. 11 85. 49 86.11 85. 69 86. 10 88.20 88.83 90. 53 91.38 | r91.38 91.38 | »91.80
Pulp, paper, and paperboard mills____. . do._. | 95.24 95. 90 94. 37 93. 26 93. 48 93. 04 93. 24 95. 87 96.73 98,31 99.20 | r98.75 98.70 | ...
Printing, publishing, and allied industries
dollars. 95.76 98. 04 95.76 96. 14 97. 02 96. 14 97.01 97.38 97.38 98. 54 99.56 | £99.68 | r99.68 |»101.76
Chemieals and allied produacts_...___._____ do. .| 92-66 93. 34 92. 62 92. 57 92. 39 92.39 93.43 94. 94 95. 06 95. 24 95. 94 95.94 | r96.82 { »97.00
Industrial organic chemiecals.._._________ do.. 98.74 99. 39 98.17 97. 44 97. 84 98. 00 98.98 | 100.12 | 100.69 | 100.85 | 102.25 |r101.91 | 102.82 |._.._....
Produets of petroleum and coal...___..___ do_._{ 11111} 111.38 | 109.80 | 108.53 | 109.07 | 110.97 | 110.16 | 111.93 | 113.16 | 110.29 | 112.33 |~ 110.15 |~ 112.19 |» 111.63
Petroleum refining______________ 115. 87 116. 31 115. 06 113. 24 114. 09 115. 59 113. 65 115.75 117.26 113.08 116.00 7 113.48 116.00 | ... .
Rubber products _____ 93. 20 92. 40 87.48 85.04 87. 02 85. 88 87. 86 91. 10 91. 89 96. 80 97.51 | r97.27 | r98.33 |»100.36
Tires and inner tubes 106.62 | 105. 84 98. 52 93. 02 98. 05 95. 67 99.48 | 103.63 | 106.59 | 113.96 | 113.40 |3113.24 | 116.03 ..  _ ...
Leather and leather products 57.31 58. 34 58.19 57.41 56. 83 53. 54 55.42 57.46 57.97 58.19 57. 99 58.46 | 7 59.78 [ »62.56
Footwear (except rubber) .. _.._________ 53.91 55.35 56.17 54. 96 53. 96 49.68 51.94 54. 36 55. 80 55. 57 54.93 55.08 56.52 oo ..
Nonmanuractul ing 1ndustr1es
99. 84 102. 03 99. 72 98. 81 97. 02 94. 62 96. 01 101.89 99. 96 101.24 102.14 | 102. 40
96. 92 97. 27 97.27 96. 78 95. 40 92. 93 91. 10 92. 34 96.13 95. 63 98.04 | r98.30
Anthraecite..._ 76. 85 70. 76 81.74 73.70 66. 25 58. 65 67. 60 80. 96 79.77 74. 59 80.08 | r77.52
Bituminous coal 102.18 [ 107.92 | 103.36 | 100.62 96. 37 90. 60 93.30 { 106.30 97.85 | 105.90 [ 106.55 | 107.76
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars__| 109.34 111. 64 110. 56 110. 83 110. 97 108. 81 107.06 | 110.57 110.83 106. 67 110.02 | 7 107. 60 112.06 |0 ____ ...
Nonmetallic mining and quarrying....__do..._ 86. 90 86. 31 84.25 81. 00 83. 22 85.45 89. 59 91.49 91.94 93.39 95.34 | r95.37 93.03 [ ...o..._
Contract construetion._______________ _do____| 103.01 105. 44 107.10 100. 53 106. 44 107. 88 111. 08 110.11 111.90 113.70 114.91 |r 115.82 110.29 | ...
Nonbuilding construction. .. _____ _do.__ 98, 82 102. 60 103. 79 96. 21 101. 90 103. 45 110. 56 108. 67 110. 57 114. 66 117.32 118.71 107.98 .. o.o._..
Building construction. ... _______.__.__ do..__| 104.23 | 106.45 | 108.06 [ 101.64 | 107.71 | 108.63 | 111.08 | 110.77 [ 112.17 | 113.40 | 114.25 {11518 | 110.80 | .. _____.
Transportation and public utilities:
Local railways and bus lines_....________ do_._.| 8880 89. 65 88. 61 88.83 89.03 90. 10 90. 30 91.16 91. 38 90. 95 90.74 | r90.53 90.95 1. __._.._.
Telephone... do___| 79.20 77.59 76. 38 76. 78 76.36 76. 53 77.11 78.31 79.31 79. 90 81.12 81. 51 82.37 oo
Telegraph___ do.._. 85. 69 85. 89 85. 90 86. 10 86. 52 87.35 89. 04 91. 34 91.76 91.78 93. 63 93. 41 92.51 [._..o..._
Gas and electric utilities....__..._..__.__ do....] 97.58 98, 88 97. 51 98. 81 97.77 99. 55 98.42 1 100.12) 100.12 | 101.02 ] 101.84 | 102.66 | 103.32 |.___._._.
Wholesale and retail trade: '
Wholesale trade_..._.__.___________.____ do. 85. 60 86. 46 85. 41 85. 57 85.79 85.14 86. 40 87.42 88. 26 87.64 88. 66 87.85
Retail trade (except eating and drmkmg
Places) @ ceoo e dollars..| 62.25 62.43 63. 50 63. 50 63.13 63. 50 63. 88 64. 94 66.18 66,18 64.98 | r64.81
General-merchandise stores__ . do.._| 44.15 46. 08 45.77 45. 69 45.75 45. 83 46. 31 47.68 48.22 47.52 46.92 | r46.65
Food and liquor stores__..________ do_._} 6552 65. 52 65.70 65. 87 65. 87 66. 23 66. 42 68.08 69. 56 69,38 68.44 | r68.42
Automotive and accessories dealers.___do..__[ 8265 82.16 82.34 80. 54 81. 28 81.72 83. 66 84.10 84.53 84.73 83.47 1 r83.22
Finance, insurance, and real estate:
Banks and trust companies. _.........._. 64.64 65.15 65. 56 65. 60 65. 53 65. 60 65.72 65. 56 65. 93 65. 80 65.98 | 766.24 66.85 1. ...
Service and miscellaneous:
Hotels, year-round _ 44. 40 44,69 44. 40 44. 58 44.29 44 29 44,80 45.31 45. 60 44,91 45.09 | r45.65 45.37 oo
Laundries___. 43.29 43.85 43. 68 43.23 43.68 44. 30 44.75 45.37 45.26 44. 80 44. 80 44.92 44.35 (...
Cleaning and d 49.78 50. 30 49.27 47.09 49, 53 50. 70 52. 40 53.47 51.07 49. 48 51.34 [ 752.80 5189 loo... .
r Revised, » Preliminary.
1 See note marked *“ g’ for p. S-11. Q@ Includes data for industries not shown. ' Formerly “ Automobiles.” Data not affected.
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BUSINESS STATISTICS N %Veim D(;)P;m Jg? F gl;;u March | April | May June July | August Serl))gm October | ~ %\;e;m Deﬁeern
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average h>0l11rly gross earnings (U. 8. Department of
Labhor):
All manufacturing industries._._____.______. dollars. . 2.11 2.10 2.11 2.10 2.11 2.11 2.12 2.12 2.13 2.13 2.14 2.14 2,171 »2.19
Excluding overtimeY_________ _do.___ 2.05 2.05 2. 06 2.06 2.07 2.07 2.07 2.07 2.08 2.07 2.08 2.08 2.11 | .. .
Durahle-goods industries_____ --do__.. 2.24 2.24 2.24 2.24 2.25 2.25 2.26 2.27 2.28 2.29 2.30 2.29 2.33 7235
Excluding overtimeS_____ _.do____ 2.18 2.19 2.20 2.20 2.21 2.21 2.21 2.22 2.23 2.23 2. 24 2.23 226 ...
Ordnance and accessories . _._..._____..._. do._.. 2.40 2.42 2.44 2.44 2.45 2.46 2.46 2.48 2.48 2.48 2. 50 2.50 r2.51 »2.53
Lumber and wood products (except furniture)
dollars_ . 1.84 1.83 1.81 1.82 1.82 1.84 1.88 1.88 1.89 1.91 1,94 r1.95 r1L92 | 21.90
Sawmills and planing mills______________ d 1.83 1.81 1.77 1.78 179 1.79 1.84 1.84 1.86 1.88 1.89| r1.89 186 ..
Furniture and fixtures._..._..__ 1.76 1.77 1.76 1.77 177 1.77 1.77 1.78 1.77 1.78 1.80 179 rL79| »1.79
Stone, clay, and glass products__ 2.11 2.10 2.10 2.09 2.09 2.09 2.09 2.10 2,11 2.13 2.16 2.11 2,151 »2.16
Primary metal industries ¢ —..do__._ 2.54 2.55 2. 56 2. 56 2.57 2. 58 2.58 2.61 2.68 2.70 2.73 2.74 r2.75 »2.78
Blast furnaces, steel works, and rolling mills
dollars._. 2.72 2.72 2.76 2.75 2.76 2,78 2,77 2.82 2.94 2.96 2,99 2.99 3.00 | oo
Primary smelting and refining of nonferrous
metals. . ea. dollars_. 2.41 2.42 2.42 2.44 2.43 2.42 2.43 2.43 2.47 2.52 2.52 r 2.54 2.54 | .
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)___dollars._ 2.23 2.22 2.22 2.22 2.23 2.24 2.25 2.27 2.28 2.29 2.29 2.28 r2.31 »2 33
Machinery (except electrical)__. . 2.33 2.34 2.34 2.35 2. 36 2.36 2.37 2.38 2.38 2.38 2.39 r2.39 r2.42 p2 .44
Electrical machinery . . __._....__._...... 2.10 2.11 2.12 2.13 2.14 2.14 2.14 2.15 2.15 2.14 2.16 2.15 2181 22,19
Transportation equipment @ .___. 2. 50 2.48 2.46 2.46 2.47 2.47 2.49 2. 50 2.53 2. 55 2.55 2.55 r2, 93 ?2.66
Moator vehicles and equipmentg'. 2.57 2.51 2.48 2.48 2. 50 2. 50 2. 51 2.51 2.51 2. 54 2.55 r2.52 2.70 | ...
Afreraft and parts_._..___________ 2.41 2.44 2.43 2. 44 2. 44 2.44 2.48 2.51 2.54 2. 55 2. 55 r2.57 2.57 | __ .. ...
Ship and boat building and repair 2. 43 2. 43 2.42 2. 43 2.45 2.45 2.45 2.45 2. 51 2.55 2. 56 r 2.58 2.58 | ...
Railroad equipment______________ 2. 59 2.63 2.60 2. 60 2.64 2.66 2.65 2.64 2.65 2.64 2.67 r2.71 2.72 | ...
Instruments and related products. . 2.13 2.14 2.15 2.15 2.17 2.17 2.18 2.19 2.20 2.21 2.22 2.21 r2.22 »2.23
Miscellaneous mfg. industries_ .. __.....___ do.__. 1.82 1.83 1.85 1.84 1.84 1.85 1.84 1.85 1.84 1.84 1.85 1.85 r1.87 % »1L8F
Nondurable-goods industries_ ______._______. do.__. 1.91 1.92 1.92 1.92 1.93 1.94 1.94 1.94 1. 94 1.93 1.95 1.95 1.96 1 »1.97
Excluding overtimeY___.___ _do___. 1.86 1.86 1.88 1.87 1. 88 1.89 1.89 1.89 1.89 1.88 1. 89 1.89 1.90 P
Food and kindred products ¢ _.do___. 1. 96 1.97 2.01 2.01 2.01 2.01 2.01 2.01 1.99 1.97 1.99 r2.00 2,04 » 2,06
Meat produets_ . _________ .-do____ 2.21 2,20 2.24 2.23 2.28 2,22 2.22 2.23 2.25 2.23 2.28 2.28 232 ...
Dairy products__.._______ .do__.. 1.87 1.88 1.91 1.90 1. 90 1.92 1.92 1.94 1.97 1.97 1.99 71.98 200 | .. _.
Canning and preserving._ -.do__.. 1. 63 1.68 1.71 1.70 1. 69 1.73 1.70 1. 66 1.58 1.65 1. 68 1,66 163§ ...
Ba%ery products. . .._._.. --do_... 1.93 1.93 1,93 1.95 1.94 1,95 1.96 1.97 1.98 1.98 1,99 1.99 201\ L.
Beverages . . oeeiceo e do_... 2.24 2,26 2.26 2,26 2.26 2.25 2.30 2.32 2.33 2.30 2.32 2.31 282 ...
Tobhaceo manufactures. .. oocoooooooooo - do-... 1.54 1.54 1. 56 1.56 1.59 1.65 1. 66 1.67 1.66 1.59 1.50 r 1,52 r1.61 » 1,65
Textile-mill products@ ... _do___. 1.51 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.51 1. 50 1.51 1.51 1.52 1.52 » 1,52
Broadwoven fabric mills__ _.do._._ 1.46 1.45 1.45 1.45 1.45 1. 44 1.44 1.45 1.45 1.46 1.46 1.46 1.46 | . __._
Knitting mills oo-do-__. 1.46 1. 46 1.46 1.46 1.46 1.47 1.46 1.46 1.45 1.45 1.47 1.47 1.48 0 ..
Apparel and other finished textile products
dollars.. 1,50 1.50 1. 51 1.50 1.49 1. 50 1. 50 1.50 1. 50 1,52 1.53 1.53 1.52 | »1.52
Paper and allied products_ _._____.________ do_... 2.08 2.08 2.08 2.08 2.08 2.09 2.10 2.11 2.12 2.13 2,14 2.14 2.15 »2.16
Pulp, paper, and paperboard mills______ do____ 2.22 2,22 2.21 2.21 2.21 2.21 2.22 2.24 2.26 2.26 2.27 2.27 2,29 | . ...
Printing, publishing, and allied industries_.do__.. 2.52 2. 54 2. 54 2. 55 2. 56 2. 55 2. 58 2.59 2.59 2. 60 2.62 r2.63 r2.63 ?2.65
Chemicals and allied products........_.._. do.... 2.26 2.26 2.27 2.28 2.27 2.27 2.29 2.31 2.33 2.34 2.34 2.34 2.35 »2.36
Industrial organie chemicals.........._. do____ 2.42 2.43 2.43 2.43 2.44 2.45 2.45 2.46 2.48 2.49 2.50 2.51 2.82 | ...
Products of petroleum and coal...........- do____ 2.73 2,73 2.72 2.72 2.72 2.74 2.72 2.73 2.76 2.73 2,76 2.74 2.77 »2.77
Petroleum refining.____._.. —.do____ 2.84 2.83 2.82 2.81 2.81 2.84 2.82 2.83 2.86 2.82 2.85 2.83 2.8 ...
Rubber produects.___... _.do.__. 2.33 2.31 2.29 2.28 2.29 2.29 2.30 2.33 2.35 2.39 2.39 2.39 r2.41 ?2.43
Tires and inner tubes_.____. _do.... 2,72 2.70 2.67 2,65 2.65 2.65 2.66 2.72 2.74 2,80 2.80 r2.81 2.83 | ... .
Leather and leather products. _do____ 1.57 1. 56 1. 56 1. 56 1.57 1.57 1.57 1. 57 1.55 1. 56 1.58 1.58 1.59 »1.60
Footwear (except rubber) . ... ___ do_... 1. 51 1.50 1.51 1.51 1,52 1.51 1.51 1.51 1.50 1.51 1.53 1.53 L4 | .
2.56 2.57 2,57 2. 58 2.56 2.53 2,52 2.56 2.55 2.55 2. 56 r2.56 2.58 | ...
2.46 2.45 2.45 2.45 2. 44 2.42 2.41 2.43 2. 51 2.53 2. 54 r2.54 2.55 | __.._ ...
2.65 2.66 2.68 2.68 2.65 2.63 2.62 2.62 2. 59 2. 59 2. 60 r2.61 2.6 | __ ...
3.05 3.04 3.04 3.04 3.04 3.02 3.00 3.02 3.02 3.00 3.01 3.01 3.03 [ ...
Crude-petroleum and natural-gas produetion:
Petroleum and natural-gas prod.._.____ dollars. . 2.68 2.69 2.69 2.69 2.70 2.68 2.65 2.71 2.69 2. 66 2. 69 r2.67 272
Nonmetallic mining and quarrying _.do____ 2.04 2.05 2,03 2.03 2,02 2.02 2.05 2.07 2.08 2.08 2.10 r2.11 210 ...
Contract construetion.._______.__ .do___. 2.96 2.97 3.00 3.01 2.99 2.98 2.97 2.96 3.00 3.00 3.04 r3.04 3.03 1 ...
Nonbuilding construetion. _.do.._. 2.70 2.70 2.7 2.7 2.71 2.68 2.69 2.67 2.71 2.73 2.78 2.78 2,72
Building construetion. ... ... ... do.... 3.03 3.05 3.07 3.08 3.06 3.06 3.06 3.06 3.09 3.09 3.13 r3.13 313 | ...
Transportation and public utilities:
Local railways and bus lines_._____________ do_.__ 2.07 2.08 2.08 2.09 2.09 2.11 2.10 2.12 2.13 2.12 2,14 r2.13 2.14
Telephone____.__________. ~-do____ 1.98 2.01 2.01 2.01L 2.02 2.03 2.04 2.05 2.06 2.07 2.08 2.09 2.08
Telegraph_____._.______ _.do____ 2.09 2.10 2.09 2,10 2,10 2,11 2.12 2.18 2.19 2.18 2.24 2.24 2.24
Gas and electric utilities. ... _._...... do____ 2.38 2. 40 2.39 2.41 2.42 2.44 2.43 2. 46 2.46 2.47 2.49 2.51 2.52
‘Wholesale and retail trade:
Wholesale trade. _______._._._____.___..____ do_._. 2.14 2.14 2.13 2.15 2.15 2.15 2.16 2.18 2.19 2.18 2.20 2.18 219 . ...
Retail trade (except eating and drinking places) @
dollars._ 1.66 1.63 1.68 1.68 1.67 1.68 1. 69 1.70 1.71 .71 L7l 1.71
General-merchandise stores 1.31 1.28 1.35 1.34 1.33 1.34 1.35 1.37 1.387 1.35 1.36 r1.36
Food and liquor stores__ 1.82 1.81 1.83 1.84 1.84 1.85 1.85 1.86 1.86 1.86 1.87 1.89
Automotive and accessol 1.90 1.88 1.88 1.86 1.86 1,87 1.91 1.92 1.93 1.93 1,91 1.90
Service and miscellaneous:
Hotels, year-round .. ._..._.._____.________ 111 1.12 1.11 1.12 1.11 1.11 1.12 1.13 1.14 1.12 1.13 r1.13
Laundries 1.11 L1l 1.12 1.12 1.12 1.13 1.13 1.14 1.14 1.14 1.14 1.14
Cleaning and dyeing plants 1.31 131 1.30 1.29 1.30 1.31 1.32 1.34 1.33 1.33 1.33 1.34
Miscellaneous wage data:
Construction wages (ENR):§
Common 1abor_ .- .. ..o i dol. perbr__| 2.336 2,344 2,373 2.379 2.382 2.389 2.411 2. 440 2.463 2. 468 2.472 2,477 2. 480 2.482
Skilled labor_______________ ——--do_...| 3.606 3. 629 3. 626 3.624 3.628 3.636 3.643 3. 682 3.720 3.726 3.741 3.753 3.756 3,764
Equipment operators*_________..___._______. do._..| 3.242 3.248 3.247 3.286 3.286 3.302 3.336 3.359 3.369 3.386 3.389 3.390 3.393 3. 394
Farm wages, without board or room (quarterly)
dol.per hr_ | _|oee . .. IR L7/ PO S 1 {2 3 R [ 94| 88 | s a1.03
Railway wages (average, class I)....___________ do____| 2409 2. 401 2. 385 2. 445 2. 407 2.391 2.438 2. 453 2.433 2. 456 2. 453 2431 4| ...
Road-building wages, common labor (qtrly)._.do____[_________j.________ 196 [ o ____ 87 |l 2.07 |l . 212 | ...

r Revised. » Preliminary.

{See note marked “g"’ for p. S-11.

e As of Jan. 1, 1959.

{Data through 1956 shown in the 1957 edition of BUSINEsS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect calculations from overtime
wours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY; the published estimates through 1955 are essentially comparable.

Q Includes data for industries not shown separately.

J'Formerly ‘“Automobiles.”

Data not affected.

§ Rates as of January 1, 1959: Common labor, $2.504: skilled labor, $3.781; equipment operators, $3.378. Scattered revisions for 1952-55 for skilled labor rates are available upon request.

*New series.  Average hourly earnings in the mining industry for January 1947-February 1957 are available upon request.

Wages for equipment operators are arithmetic averages of wages

in 20 cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h. p. machines), power cranes and shovels (34 cubic yard), and air compressors; for wages back

to January 1956, see the December 1957 SURVEY.
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U:;Iess otherwise stated, statisticshthrlough (1}956 smdf 1957 1958
escriptive notes are shown in the 1957 edition o T : A sano- N R | - "
BUSINESS STATISTICS Nvomi-| Decem- | foni- | FEbri- | March | April | May | June | July | August [SePEM-| getoner | Noyem- | Decom.
FINANCE
BANKING |
Aceeptances and commereial paper outstanding:
Bankers’ acceptances. _ _mil, of dol__ 1.224 1 1,307 1, 422 1,523 1, 529 1,479 1,441 1,352 1,353 1,363 1,281 1,255 1, 209
Commercial paper 560 551 776 862 919 946 965 966 981 958 961 940
Agricaltural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
mil. of dol._ 3,329 3,339 3,363 3,404 3, 464 3. 527 3, 595 3, 670 3,725 3,766 3,784 3,802 3,701
: Federal land banks..do___ 1, 908 1,919 1,925 1,934 1,947 1, 958 1,972 1, 989 2.002 2,017 2,036 2,052 2,065
Loans to cooperatives_ . _______________.____ do___. 452 454 456 442 428 413 405 408 425 453 473 507 526
Other loans and discounts. .. ________________ do.__. 969 966 982 1,028 1,089 1,155 1,218 1,273 1,208 1,205 1,275 1,243 1,199
Bank debits, total (344 centers) 189,246 | 220,376 | 212,908 ! 181,729 | 203,870 | 204,126 | 195,116 | 219,465 | 206, 524 { 185,849 | 195,205 | 212, 894 183,002 | 238,985
New York City__________ 71, 667 88, 584 84,355 72,803 84, 409 85, 510 77,315 95,473 82,214 68, 620 70, 887 79, 620 61, 804 92,711
6 other centersa? 39,012 | 43,6021 41,092 | 36,188 | 40,363 | 30,354 | 38,645 | 41,228 | 40,701 | 37,942 | 40,520 | 43,504 | 38,224 48, 690
Federal Reserve banks, condition, end of month:
Assets, total @ _____.____ 52, 562 51.428 | 51,159 | 50,731 | 51,315 | 50,917 | 51,458 | 50,960 | 51,471 | 51,264 | 51,538 | 53,254 | 53.095
Reserve bank credit outstan 25, 515 24, 332 24, 330 24, 570 24,672 25,313 26, 283 25,477 26, 739 26,130 26, 675 28, 006 27,755
Discounts and admnces ___________________ do_... 819 217 122 137 156 144 41 04 555 255 407 717 64
United States Government sccurities._____do____.{ 23,733 23, 331 23,240 | 23,628 23, 681 24,162 25,438 24, 480 25,346 | 24.986 25,443 26, 229 26, 347
Qold certificate reserves.._ ... ___ do____| 22,088 22,104 22, 099 21, 804 21,409 21, 005 20, 767 20, 621 20, 424 20, 288 20, 105 20,019 19,013
Liabilities, total Q@ 52, 562 51.428 51,159 50,731 51,315 50,917 51,458 50, 960 51,47 51, 264 51,538 | 53,254 53, 095
Deposits, total @ 19, 996 19, 956 19, 785 19, 650 19, 516 19, 416 19, 883 18,999 | 19,723 19,171 19,448 | 20,074 19, 526
Member-bank reserve balances. . __do_...| 19,274 18,958 18, 667 18, 532 18,254 18,176 18,784 17,764 18, 538 18,147 18, 462 18,994 18, 504
Excess reserves (estimated) .. .-do..__ 696 415 481 675 568 633 626 —-37 678 362 T 453 T 506 v 527
Federal Reserve notes in eirculation_ .. ... do..._| 27,260 27,535 26,711 26, 559 26, 537 26. 375 26, 570 26, 705 26. 802 26, 961 26,871 27,003 27, 529 27,872
Ratio of gold certificate reserves to deposit and TR
note liabilities combined . . _.__..___.___._percent_. 46.7 46.3 47.4 47.7 47.2 46.7 45.7 4.6 45.0 43.8 4.1 43.3 42.1 42.1
Weekly reporting member banks of Fed, Reserve Sys-
tem, condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted®___.____._._________ mil of dol__| 55 464 56,887 | 56,134 | 54,943 | 54,119 | 55,609 , 55,434 | 54,560 | 56,647 | 55,500 | 55,967 | 57,283 | 57,214 | 59,045
Demand, except interbank:
Individuals, partnerships, and corporations ]
mil. of dol__| 58.772 61, 887 57,924 57,040 56, 070 57, 863 56,917 57, 176 58, 520 58,015 59,152 1 60,097 | 60,209 64, 427
States and political subdivisions.. 4,331 4,176 4,141 4,286 4,937 4,739 4,426 4,222 4,242 4,151 3,966 4,185 4,410
United States Government...__..___.__... 2,458 1,048 2, 308 3,092 3,945 3, 556 6,372 2, 695 3, 527 2,487 1, 966 2,780 2,838
Time, except interbank, totalQ ... 23,203 | 23,415 | 23,067 | 24,603 | 25,212 | 25627 1 26,295 | 26,432 | 26,477 | 26,347 | 26,350 | 25,977 | 26,461
Individuals, partnerships, and corporations
mil. of dol._| 21,487 21, 951 22,062 22, 390 23,003 23, 367 23, 701 24,168 24,376 24, 519 24, 506 24, 577 24,331 24, 740
States and political subdivisions.._..__.___ do.... 1,060 1,175 1,216 1,443 1,551 1,703 1,781 1,956 1,888 1,790 1,674 1,603 1,476 1,538
Interbank (demand and time). . ._.._._.____ do..__} 12,918 [ 15211 | 13,293 | 13,639 | 15155 | 14,777 | 14,500 15,797 | 14,980 | 15,229 15 046 | 14,531 | 14,591 | 16,214
Investments, totad. ... __ do__._| 32,743 | 34,320 33,942 | 35080 | 36,842 | 39,483 | 40,032 | 41,749 | 41,356 ; 42,133 | 40,920 | 41,126 | 41,287 | 41,181
. S. Government 0hl1gat10m direct and guaran-

(‘(‘d total -- _.wil. of dol__| 25,010 26, 423 25,923 26, 856 28,113 30, 548 31,003 32,575 32,002 32,674 31,431 31,632 | 32,149 31, 894
Bills______ sodo_._ 1, 007 1,888 1,431 1, 552 2,057 2,148 1,964 2,294 1,923 1,389 1,364 1,770 2,410 2, 280
C(\rtiﬁcates. _.do_... 1,713 1,752 1,799 1,119 1,140 1,169 1,298 1, 650 1,663 4,421 4,168 3,999 4, 160 4,111

17,808 18, 007 18,028 19, 338 19, 965 20, 159 20, 564 21,763 21,428 19, 957 19, 226 19,112 18, 680 18, 637
4,392 4,776 4. 665 4, 847 4,951 7,074 7.267 6, 868 6, 088 6, 007 6,673 6,751 6, 899 6, 866
7.733 7,906 8,019 8,224 8,729 8,040 8,939 9,174 9,354 9, 459 9, 489 9, 494 9,138 9.287
Loans (adjusted), total®_ . _____ ... .__... do..._| 53,329 54, 658 52,245 52, 281 52, 699 52, 995 52,068 53,513 52,156 52,165 52,675 52,780 53, 643 53, 393
Commercial, indu<tr]al, and agrienltural____do..__| 31,527 | 32,237 30. 638 30, 448 30, 842 30,185 29, 795 30, 371 29, 545 20,885 | 30,287 30,337 | 30,675 31,418
To brokers and dealers in sceurities_____._.__ do_.._ 1, 610 2,190 1,645 1, 882 1,983 2,749 2,204 2,819 2, 30¢ 1,831 1,808 1,641 1, 856 2, 504
Other loans for purchasing or carryving securities
mil. of dol._ 1,093 1,154 1,125 1,178 1,274 1,315 1,288 1,433 1, 344 1,245 1,237 1,240 1,234 1,270
Real-estate Yoans. .. ________.______ _.do_... 8,777 8. 761 8. 744 8, 742 8. 695 8, 746 8, 821 8, 890 8 970 9,074 9,182 9, 350 9, H05 9, 601
Other loans._ ..o do._..|] 11,385 11, 448 11,226 11,170 11, 056 11,157 11,118 11,182 11,168 11,314 11, 342 11, 388 11, 556 11,825
Money and interest rates:§
Bank rates on busmo% loans:
In 19 emos - 4.49 4.17
4,29 3.88
4.49 4.17
4.77 4.58
Discount rate (N. Y. F. R. Bank) .. _._...oo.o. 3.00 3.00 275 2,75 2.25 1.75 1.75 1.75
Federal intermediate credit bank loans. - 4.68 4.70 4.55 4.42 4.10 4,00 3.29 3.17
Federalland bank loans_ ... ... ... _____ do-._. 5.63 5.63 5,63 5.50 5.38 5.21 5.17 5.17
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)_. 3.50 3.35 3.06 2.30 1.80 1.52 1.30 1.13
Commercial paper (prime, 4-6 months)._ 4.07 3.81 3.49 2.63 2.33 1.90 1.7 1. 54
Stock Exchange call loans, goinz rate*_______ d 4. 50 4. 50 4,27 3.88 3.88 3.76 3. 50 3. 50
Yield on U. S. Government securities:
3-month bills.._____._.______.___ 3.337 3,102 2. 598 1. 562 1.354 1.126 1.046 . 881
3-5 year taxable issues. ... ... .__.___ 3.63 3.04 2.77 2,67 2,50 2.33 2.25 2.25
Savings deposits, balance to credit of dopoqltors
New York State savings banks. . __..___. mil. of dol..| 18,323 | 18,5881 18,70l | 18,780 | 19,009 | 19,024 | 19,128 | 19,340 | 19,378 | 19,453 | 19,641 | 19,667 { 19,778 | ________
U. 8. postal savings§. .. . . ... ._....C do__._| 1,344 1,328 1,306 1,288 1,271 1,256 1,241 1,213 1,198 1,184 1,169 1,158 1,1 1,134
CONSUMER CREDIT |
(Short- and Intermediate-term)
Total outstanding, end of month____......mil.of dol._| 43.438 | 44.774 | 43.904 { 43.017 | 42,500 | 42,617 | 42,985 ! 43,079 | 42,923 | 43.128 | 43,144 | 43,164 | 43,464 | __ .. ____
Installment credit, total ... ... ..o ... do-...| 33,566 | 34,005 | 33,713 | 33,278 | 32,040 | 32,888 | 32,010 | 33,008 | 33,074 | 33,165 33,079 | 33,052 | 33,126 |_ ... .. __.
Automobile paper 15. 459 15,409 15, 235 15, 030 14.793 14,691 14.613 14,590 14, 567 14,511 14,332 14,164 14, 066
Other constumer-goods paper..__ do__.. 8, 289 8, £O2 8, 195 8.277 8.179 8.124 8.158 8,190 8,147 8, 254 8.312 8,411 8, 528
Repair and modernization loans. do..._. 2,085 2.001 2, (i6y 2,041 2.MmY 2.017 2,038 2,048 2,061 2,091 2,107 2,128 2, 146
Personal 10ans. . oo v ciaiaaia do.._.i 7.7 7,003 7,04 7. 530 7.040 8. 056 {101 8.180 8,249 8,306 | 8328 8,349 8, 386

* Revised. » Preliminary.

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Q@ Includes data not shown separately.

OFor demand depmltq the term “‘adjusted”” denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of Ioans
to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves).

*New series (from Board of Governors of Federal Reserve System).

§ For bond yields, see p. $-20.

¥Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
{Revisions, incorporating more comprehensive information, appear in the Federal Reserve Bulletin as follows: 1955-56 data, in December 1957 issue; 1957 data, in November 1958 issue.

Data (avaﬂable back to January 1957) are averages of daily prevailing rates,
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Ul(llless otherwise stated,hstatistics through 1956 am}_ 1957 1958
escriptive notes are shown in the 1957 edition of | Novem- | Decem- | Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber |October | 75 or ber
FINANCE—Continued
CONSUMER CREDIT}—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Instaliment credit, total—Continued
By type of holder:
Financial institutions, total._._______ mil. ofdol__| 29,281 { 20,427} 29,171 | 28,907 | 28,646 | 28,724 ,703 | 28,774 | 28,917 | 28,983 | 28,758 | 28,666
Commercial banks.._____ d 12,753 | 12,647 | 12,451 12,333 | 12,444 | 12,467 | 12,520 | 12,606 | 12,655 [ 12,607 | 12,612
Sales-finance companies_ 9, 573 9, 464 9, 405 9, 284 9, 200 9,129 9, 105 9,121 9,083 8, 891 8,717
Credit unions__.________..._________ 2,429 2, 402 2, 404 2,410 2,452 2,478 2,510 2, 545 2,578 2, 591 2,613
Consumer finance companies_____._ . 3,333 3,321 3,307 3,287 3,292 3,277 3,283 3,292 3,294 3,280 3,274
Other_ do_.__ 1,320 1,339 1,337 1,340 1,332 1,336 1,352 1, 356 1,353 1,373 1,389 1, 380
Retail outlets, total ________________________ do.._. 4,285 4, 668 4, 542 4,371 4,204 4,164 4,207 4,234 4,157 4,182 4,321 4, 386
Department stores.. 1,199 1,393 1,381 1,326 1,343 1,241 1,278 1,310 1,241 1,251 1,393 1,426
Furniture stores_ ... _____________ 1,148 1,210 1,170 1,140 1,103 1,091 1,092 1,093 1,093 1,110 1,110 1,126
Automobile dealers 484 478 471 464 455 450 446 444 443 440 433 427
her el 1,454 1, 587 1, 520 1,441 1,393 1,382 1,391 1,387 1,380 1,381 1,385 1, 407
Noninstallment credit, total. ... ___._.._____. do.... 9,872 | 10,679 | 10,191 9,739 9, 560 9,729 | 10,075 10,071 9, 849 9,963 | 10,065 | 10,112
Single-payment loans._..o ... _________.___ do..._| 8,325 3,365 3,386 3,404 3,397 3,352 3,476 3,482 3,373 3, 453 3,495 3,414
Charge accounts...... do..__ 4,147 4,829 4,290 3,754 3, 579 3,772 4,010 4,012 3,927 3,956 4,033 4,191
Service credit__________________________ . __ do__._. 2, 400 2,485 2, 515 2, 581 2, 584 2, 605 2, 589 2, 577 2, 549 2, 554 2. 537 2, 507
By type of holder:
Financial institutions _do_... 3,325 3,365 3, 386 3,404 3,397 3,352 3,476 3,482 3,373 3,453 3,495 3,414
Retail outlets _do.... 4,147 4,829 4,290 3,754 3, 579 3,772 4,010 4,012 3,927 3, 956 4,033 4,191
Service credit_ .. __ do.... 2, 400 2,485 2, 515 2,581 2,584 2, 605 2, 589 2, 577 2, 549 2, 554 2, 537 2,507
Installment credit extended and repaid:
Unadjusted:
Extended, total - 3,428 4,088 3,088 2,742 3,156 3,335 3,371 3,477 3,483 3, 385 3,297 3,475
Automobile paper.___________ 1,231 1,292 1,176 1,014 1, 094 1,211 1,199 1,257 1,281 1,193 1.105 1,173
Other consumer-goods paper 1,014 1,351 794 714 901 876 1, 000 973 956 976 993 1,075
Allother. oo 1,183 1,445 1,118 1,014 1,161 1,248 1,172 1,247 1,246 1,216 1,199 1,227
Repaid, total - 3, 346 3, 559 3,470 3,177 3,404 3,387 3,349 3,379 3,417 3,204 3,383 3, 502
Automobile paper____..___.__________ 1,277 1,342 1, 350 1,219 1,331 1,313 1,277 1,280 1,304 1,246 1,287 1,341
Other consumer-goods paper.. 954 948 991 932 999 931 966 941 949 919 935 976
d All gther __________________________________ do._.. 1,115 1,269 1,129 1,026 1,164 1,143 1, 106 1,158 1,164 1,129 1,161 1,185
Adjusted:
Extended, total ... ________________._... do.... 3, 553 3,635 3,481 3,221 3,184 3,262 3,243 3,259 3, 330 3,415 3,324 3, 450
Automobile paper____________ _do.___ 1,384 1,407 1,331 1,171 1,067 1,151 1, 100 1,101 1,159 1,148 1,088 1,205
Other consumer-goods paper.__ _do_.__ 958 980 933 896 978 916 986 961 961 1,013 999 998
Altother . do._.. 1,211 1,248 1,217 1,154 1,139 1,195 1,157 1,197 1,210 1,254 1,237 1,247
Repaid, total _____________________________ do____ 3,393 3,496 3,415 3,389 3,384 3,393 3,339 3,393 3,367 3, 404 3,377 3,419
Automobile paper__._________ do___ 1,281 1,359 1,357 1,312 1,294 1,328 1,285 1,279 1,278 1,277 1,247 1,282
Other consumer-goods paper.. do____ 980 950 929 960 964 920 941 962 948 948 950 964
Allother. .o . ~.do-___ 1,132 1,15 1,129 1,117 1,126 1,145 1,113 1,152 1,141 1,179 1, 180 1,178
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total .. ________________ mil. of dol._{ 75,797 6, 611 5,243 7,756 { 11,182 6,039 7.834 | r 11,849 3,624 6,280 8,119 3, 446 5,979 |..__.._..
Receipts, net_ _.do__.. 4,827 5,956 4,786 6,299 9, 501 3,496 4,925 | * 10,785 2,946 4,838 7, 208 2,769 4,062 \_________
CUStOMS - « oo do.... 67 63 69 58 69 63 66 72 67 75 82 2 I
Individual inrcome taxes_..._____.___.__._.__ do.__. 3,512 2,477 3,034 4,741 2,658 3,584 4, 253 3, 665 1,453 3, 599 3, 909
Corporation income and profits taxes_ do__.. 367 2,277 486 406 6, 538 476 449 5,906 479 316 2,267
Employment taxes__..__________.____ do_... 740 432 385 1,302 680 722 1,293 818 356 1,105 549
Other internal revenue and receipts do.._.| 1,111 1,363 1,270 1, 249 1,237 1,189 1,276 | 1,394 1,265 1,193 1,320
Expenditures, total _____________ _do_.. 5, 806 5, 809 6, 011 5, 528 5, 749 6,122 5,846 | r6,621 6, 613 6, 198 6, 633
Interest on publicdebt_________ _do____ 636 674 693 606 616 613 595 r 615 642 574 578
Veterans’ services and benefits. do-._. 432 426 433 429 432 465 436 431 431 404 410
Major national security @ ._..______ do____{ 3,506 3,752 3,765 3, 590 3,672 3,730 3,712 4,335 3,819 3,675 3,934
All other expenditures....._..___._._________ do-_.. 1,231 958 1,120 903 1,029 1,313 1,102 | r1,240 1,721 1,545 1,712
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total.._____do__..| 274,747 | 274,898 | 274,555 | 274,679 | 272,624 | 275,057 | 275,653 | 276,343 | 275,466 | 278,476 | 276,666 | 280,211 | 283,060 | 282,922
Interest bearing, total _d 273,132 | 272,874 | 272,777 | 272,959 | 270,948 | 273,447 | 274,080 | 274,698 | 273,910 | 276,951 | 275,004 | 278,561 | 281, 425 | 280, 839
Public issues_ __ 227,146 | 227,075 | 227,307 | 227,000 | 225,137 | 228,004 | 227,915 | 228,452 | 228,033 , 638 | 229,008 | 233,194 | 236,313 | 235,999
Special issues___ 45,986 | 45,799 45,470 | 45,959 | 45,810 | 45,443 46,115 46,246 | 45,877 | 46,313 | 45,996 | 45,367 | 45,112 44, 840
Noninterest bearing - - 1,615 2,024 1,777 1, 720 1,676 1,610 1,622 1,646 1, 556 1, 525 1, 661 5 6 1,635 2,084
Obligations guaranteed by U. 8. Government, end
ofmonth______.________ ... _____. mil, of dol.__ 104 104 101 103 104 94 97 101 102 108 118 112 107 109
U. 8. Savings bonds:
Amount outstanding, end of month_._______do._..| 53,533 | 53,209 | 52,846 | 52,754 | 52,663 | 52,550 | 52,462 | 52,349 | 52,263 | 52,193 | 52,118 | 52,031 | 51,971 | 51,878
Sales, series E through X§____________ _do__.. 334 368 51 40 418 39: 368 376 418 369 352 378 324 370
Redemptions. _..do___. 694 813 998 590 600 605 551 610 626 534 523 551 481 586
Federal business-type activities, end of quarter:q?
Assets, except interagency, total_________ mil. of dol__[__.______ T71L139 | . [ I 172,242 172,677
Louans receivable, total (less reserves)- 22,3954 .. ____ IR 22,3
To aid agriculture._.____..__.____ , 688
To aid homeowners. 4,769
Foreign loans._.._._. 8, 754
Allother. .. 2,552
Commodities, supplies, and materials 21, 628
U. 8. Government securities..._______ , 804
Other securities and investments. 3,718
Land, structures, and equipment. K , 962
Al other assets.._ ..o ooooo oL 9, 632 L 594 | |eae 10, 097
Liabilities, except interagency, total_...._.__.__ 17,627 || 18,270 18,013
Bonds, notes, and debentures.__.... RoUi N I A, 4,798 , 862
Other liabilities .. _........_____ 2,016 || , 472 4,151
'‘Private proprietary interest....._._____ T2 | e 11,183 11,204
U. 8. Government proprietary interest._.._._.do____l......._. 162,301 |._ ... [ 1 62. 789 1 63, 460

r Revised. 2 Preliminary.
$See corresponding note on p. S-16.

t See note marked “ g,
¢ Includes data for defense support beginning January 1957.

§Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957). Data for various months through September 1958, however, include minor amounts due to late
reporting or adjustments on discontinued series (F, G, J, K).

FFij

gures are not directly comparable from quarter to quarter, since activities covered vary. Data reflect the condition of activities (public-enterprise and intragovernmental funds, cer-

tain other activities of the U. 8. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities
reported other than quarterly. Interagency items are excluded except in the case of trust revolving funds.
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BUSINESS STATISTICS N‘;;g:_m D%?rm J:;’;,l F:%u March | April | May | June | July | August Se%t:;m October N%‘;im D%C;m
FINANCE—Continued

LIFE INSURANCE

Institute of Life Insurance:}
Assets, total, all U. 8. life insurance companies
mil. of dol__| 100,840 | 101,309 | 101,961 | 102,310 | 102,711 | 103,058 | 103,508 | 104,008 | 104,578 | 105,054 | 105,493 | 106,053 | 106, 540
Bonds (book value), domestic and torenm total
mil. of dol._| 51,303 | 51,428 | 51,885 | 52,022 | 52,154 | 52,407 52,545 | 52,804 | 53,202 | 53,444 | 53,638 | 53,988 | 54,172

U. 8. Government ---_do,_-. 7,209 7,028 7,199 7,214 7, 095 7,106 7,036 7,083 7,258 7, 300 7,307 7,319 , - -
State, county, municipal (U.8)- -do____| 2,367 2,377 2,428 2,438 2,461 2,474 2, 502 2,537 2, 561 2, 597 2,616 2, 641 2,672 |_ -
Public utility (U. 8.)_._.. -do____| 14,612 | 14,663 | 14,706 | 14,728 | 14,782 | 14,819 | 14,830 | 14,895 | 14,962 | 15,012 [ 15085 | 15170 | 15,183 | -
Railroad (U. 8.)___ _do._..| 3,856 3, 857 3, 852 3, 852 3,851 3, 849 3, 848 3,843 3,835 3,839 3,835 3 S - -
Industrial and miscelianeous (U 8y do....| 20,388 | 20,620 | 20,802 | 20,877 | 21,028 | 21,195 | 21,308 | 21,400 | 21,523 | 21,606 | 21,700 { 21,931 | 22,043

Stocks (book value), domestic and foreign, total
mil. of dol__ 3,042 3,013 3,013 3,023 3,008 3, 105 3,118 3,159 3,159 3,151 3,191 3,187

Preferred (U. 8.) oo do____| 1,628 1,627 1,623 1,625 1,637 1, 640 1,641 1,654 1,659 1,658 1,657 1,654
Common (U. 8.).__ —-do_..y 1,301 1, 366 1,371 1,378 1,439 1,442 1,453 1,482 1,477 1,469 1, 508 1, 504
Mortgage loans, total. ———-do..__| 35,034 35,271 35,462 | 35,587 35,727 35, 840 35, 956 36, 060 36,183 | 36,323 36,462 | 36,648
NONFAr ool do.... 32 449 | 32,686 | 32,873 | 32,990 | 33,117 33 213 | 33,316 | 33,400 | 33,519 | 33,645 | 33,776 | 33,955
Realestate . do_.__| 3,098 3,120 3,143 3,168 3,101 3,222 3,241 3,280 3,303 3,355 3,368 3,388
Policy loans and premium notes. 3,839 3,872 3, 905 3,038 3,975 4,011 4,038 4,067 4,001 4,114 4,138 4,162
Cash_ . - 1,156 1,294 1,201 1,150 1,170 1,153 1,227 1,207 1,227 1,210 1,209 1,190
Other assets. 3,368 3,311 3,352 3,422 3,396 3,320 3,383 3,431 3,413 3,457 3,487 3,490
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):{
Value, estimated total _.____.______.._ mil. of dol__| 5,221 6, 837 5,513 4,959 5,784 5, 565 5,462 5,162 5,196 5,086 5,056 5, 504
Group and wholesale ! 848 2,137 1, 595 979 1,336 1,024 999 780 633 869 666 759
Industrial. ... ... 509 492 464 496 550 544 595 559 530 548 557 579
Ordinary total@_ 3, 864 4, 208 3, 454 3,484 3, 898 3,997 3, 868 3,823 4,033 3, 669 3,833 4,166
New England.____ 246 292 249 254 272 274 274 257 267 234 241 273
Middle Atlantic.. 979 957 839 820 923 956 924 889 949 820 842 963
East North Central. . 796 861 688 676 767 776 753 746 799 739 774 842
West North Central.. 292 327 273 286 309 308 320 305 334 303 316 328
South Atlantic_____ 455 481 398 404 461 486 476 498 495 467 4963 520
East South Central . ____._____._________ 157 169 137 147 167 17. 167 171 166 164 181 186
West South Central ... ... ....... 331 3%4 321 333 362 379 361 370 381 355 382 386
Mountain_____.__ 146 175 127 134 148 158 155 149 166 150 153 179
Pacific.__._____ 421 518 388 403 451 452 439 439 476 439 452 490
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total .. ... mil. of dol_.[ 525.2 681. 2 584.6 579.2 580.0 537.0 577.8 594.0 536.6 |.ooo..o
Death benefits .. do____ 222. 4 255. 4 233.5 229.7 246.8 222.6 233.1 244.4 214.8 | _._._.__
Matured endowments._ ..o do.... 57.8 67.2 58.8 58.7 55.3 50.9 57.4 60.4 65.4 ) _____.__
Disability payments_ _ ..o __ do___. 9.2 8.8 10. 5 10.1 10. 2 9.7 10.4 10.2 9.2 | __..
Annuity payments__ .. ______________ do__.. 44.8 40.3 48.7 49.4 50. 4 48.5 47.6 53.6 46.5 |._o_____
Surrender values._ 101.7 119.1 123.1 115.8 120. 6 108.3 119.0 120.2 103.7 |oooooee
Policy dividends. 89.3 190. 4 110.0 115.5 106.7 97.0 110.3 105. 2 97.0 (o_o____
Life Insurance Association of America:

Premium income (39 cos.), quarterly total 2,830.8 |ocoo e 2,669.9 ||| 2,857.2 ||l 2,604.2 || |eo..
Accident and health.___ 4749 g e MY || 439.0 | _|____. 212 M RO P I,
Annuities 365.6 8 o |eoeooaoo| 344.0 (| 2759 0 |eceooo__ 284.1 ||
Group..._. P B R (RRRNR (RN: 3 /2% N AU P I} K- N ISR FUN B13.7 | |em | eeieeas
Industrial 25403 oo 23209 || 19709 |l 192.6 |- oo a e
Ordinary. oo cceeeeeen 1,447 1 |- 14,3395 e 1,852.5 | e 1,362, 1 |||

MONETARY STATISTICS

Gold and silver:
Gold:
Monetary stock, U. 8. (end of mo.)

22,781 | 22,784 | 22,686 { 22,394 | 21,996 | 21,594 | 21,356 | 21,210 | 21,011 | 20,874 | 20,600 | 20,609
Net release from earmark§ 2.0

2373 | —167.6 | —252.0 | —471.5 | —355,2 | —285.0 | —164.3 | —196.7 | —220.2 | —189.0 —96.9

Exports....oo.o..__.. 140 551 2,278 228 62 250 9, 366 9, 328 88 8, 706 68 42
IMPOrtS. - oo aeae do_.._| 734,511 | 18,978 | 45,588 | 41,149 6,206 | 26,007 | 18,177 | 12,799 | 27,373 3,829 | 79,914 5,425 | 11,751
Production, reported monthly total@ ____._. Q0| 779,900 778,700 |- |-l e L
Africa___._. d, 53,900 | 55,000 | 52,400 | 55.100 | 55,500 | 56,600 | 56,100 | 57,300 | 57,900 | 58,300 |._______.{ _______ ... ____
Canada_____ 12, 900 13, 200 12, 500 13, 700 13, 400 13, 300 13, 400 13, 200 12, 800 13, 100 14,000 i ___ b ________
sn United States. - oo ooem oo 5, 500 4, 400 4, 400 4, 300 4, 500 4, 600 4,900 6, 100 5,400 6, 200 6,700 ||l _
ver:
Exports__._ 493 319 168 314 171 185 324 360 727 744
Imports._ do_ 26, 963 16, 934 25,609 | 24,413 12, 322 4, 507 8,329 4,493 4,882 5, 980
Price at New York___...oo.coo__. . 904 . 898 . 894 . 886 . 886 . 886 . 886 . 886 . 886 .886 . 887
Production:
Canada. . lccoomocaeccaeas 3 - 3 r 2,578 2, 530 2,295 2, 449 2, 559 2, 651 2,528 2, 386 2,884 2,856
Mexico._ d 3,142 | 4,062 | 4,583 | 3,217| 3,913| 4070 | 4,151 | 3,919 3930 4,431
United States_ __ . ____________________ . 3,029 3, 520 3, 589 2, 465 3,123 2, 597 3,243 2,127 2, 651 2,614
Money supply (end of month): R
Currency in circulation. ... __..ooo .. it 31,834 | 30,576 | 30,554 | 30,666 | 30,565 | 30,994 | 31,172 | 31,171 | 31,371 | 31,245
Deposits and currency, total_.. d 236,372 | 231,800 | 232, 500 | 235, 500 | 239,200 | 238,900 | 244,131 {»241,900 [»243,400 {242,600

Foreign banks deposits, net. 3,270 3, 300 3,700 3, 900 4, 000 4,000 3,953 | 4,000 | »3,900 | »3,800
U. S. Government balances. _ _o._.ooo._.__ 5,421 3,700 4, 900 7,100 6, 700 6,800 | 10,695 | #5600 | 7,000 | 75 700

Deposits (adjusted) and currency, totaly.___do.___| 223,300 | 227, 681 1 224,800 | 223, 900 | 224, 500 | 228,400 | 228,100 | 229,483 |7232,400 |»232,500 |»233,100
Demand deposits, adjustedy d 110,254 | 107, 600 | 105,600 [ 104, 600 | 107,200 | 105,800 | 106,169 (» 108,100 (»107,500 |»108,100
Time deposits, adjustedy-_ 89,126 | 89,800 | 90,900 | 92,500 | 93,600 | 94,600 | 95,524 | » 96,500 | » 97,000 |7 97, 200
Currency outside banks________.__________ do_ 28,301 | 27,300 | 27,400 | 27,400 | 27,600 | 27,800 | 27,790 | » 27,900 | » 28,000 | # 27, 900

Tumover of demand deposits except interbank and
8. Government, annual rate:

New York City. oo ratio of debits to deposits_. 51.2 58.9 54.6 55. 4 56. 2 56.6 51.2 65.7 54.8 46.4 49. 4

6 other centersa®_____ ——— do._._ 30.5 32.2 30.0 30.1 31.3 30.2 28.2 314 29. 6 27.4 30.3

337 other reporting centers. ... do_._. 23.5 24.7 23.3 22.8 22.2 22,1 22.0 23.8 22.9 21.7 23.6
r Revised. » Preliminary, t Revisions for January-October 1957 (thous. fine 0z.): 2,204; 2,077, 2,391; 2,271; 2,186, 2,254; 2,417; 2,667; 2,354; 2,854.

{Revisions for assets of all life insurance companies for January-July 1956 and 1957 will be shown later, data begmnmg 1957 not comparable with earlier data. Revisions for insurd§p.?
written for 1956 are shown in the July 1957 SURVEY.

©Data for 1956-April 1958 include revisions not distributed by areas; revised area data for 1956 are available upon request.

§Or increase in earmarked gold (—).

b QIricltudes data for the following countries not shown separately: Mexico; Colombia; Chile; Nicaragua; Australia, and India. Revisions for 1950-56 and January-July 1957 will be

shown later

§The term “adjusted” denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also exclusion of ¢ash items reported as in process of collection,

J'Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.
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Unless otherwise staced,hstatisticshthrlough 411956 anc} 1957 1958
descriptive notes are shown in the 1957 edition o . . . . J - -
BUSINESS STATISTICS Nha | P Tanu F;%“ March | April | May | June | July | August |SePLCI"| Getober | Novem-| Décem
FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries._..__ mil, of dol__|__.______ 3,530 8 ...
Food and kindred products. 26
Textile mill products “do.
Lumber and wood products (except furniture)
rail. of dol__|_________ 2 IURSURS [ENIPRIION S S (SNSRI uptny I1 N POUSRPIPRIN RPN

Paper and allied products
Chemicals and allied products R . 424
Petroleum refining__.________
Stone, clay, and glass products_
Primary nonferrous metal._ - 104
Primary iron and steel______
Fabricated metal products (e\cept ordnance,
machinery, and transport. equip.)_. mil. of dol__l___.______
Machinery (except electrical) -
Electrical machinery
Transportation equipment (except motor vehlcles,
mil. og dol.
-do_

(
-
™
O

IR

IR

ete.)
Motor vehicles and parts..-
All other manufacturing industries

Dividends paid (eash), all industries. .. __..___ [T T P
Electric utilities, net profit after taxes (Fed. Res. )*
mil. of dot__l...______

Railways and telephone cos. (see pp. 8-23 and 8-24).

SECURITIES ISSUED

Securities and Exchange Commission:}

Estimated gross proceeds, total______.___ mil. of dol_. 3,022 2, 681 3,473 2,487 3,959 6, 963 2,160 3,049 2,423 1,340 | 2,197 3,034
By type of security:

Bonds and notes, total_ ... ... _______.__._. do._..| 2,849 2,328 3,401 2,220 3,830 6,832 2, 041 2,953 2,133 1,259 | 2,120 2,798
Corporate. __._______ 671 761 744 607 1,494 1,101 594 866 907 492 1,098 613

Common stock 150 343 44 182 61 90 4 38 219 70 55 168

Preferred stock 24 11 28 85 69 41 36 58 70 12 23 67

By type of issuer:

Corporate, total @ - ... 844 1,114 816 875 1,623 1,232 714 963 1,196 573 1,175 849
Manufacturing__ 224 592 155 180 240 640 193 319 552 139 503 255
Mining______._. 22 14 14 18 22 35 7 15 19 29 13 17
Public utility. - 302 175 326 373 415 320 345 412 403 287 189 305
Railroad. . . 16 27 69 17 40 20 12 1 28 11 4 11
Communieation_____ 93 41 86 36 800 79 41 12 102 13 14 44
Real estate and finan 130 93 111 211 50 42 79 83 34 51 30 128

Noncorporate, total @ 2,178 1, 567 2, 657 1,613 2,336 5,731 1,447 2,086 1,226 767 [ r1,022 2,185
U. 8. Government.__ 1,374 925 511 407 1,802 4, 269 368 1,411 418 369 352 1, 461
State and munieipal. 639 640 782 899 524 798 877 554 631 389 r 647 439

New corporate security issues:
Estimated net proceeds, total _____.._____.__ do__.. 828 1,007 805 856 1, 608 1,213 699 948 1,174 563 1,159 832

Proposed uses of proceeds:

New money, total 764 1,023 711 832 1,525 1,037 532 709 1,026 518 1,038 699
Plant and equipment_ 559 814 593 577 1, 390 885 439 572 877 424 635 478
‘Working capital_.___ 205 210 119 255 135 152 93 137 149 93 403 222

Retirement of securities. 39 21 82 5 47 72 99 67 72 25 15 17

Other purposes 25 53 1 19 35 104 68 172 76 20 106 116

State and municipal issues (Bond Bmer)
Long-term

_} 639,335 | 640,418 | 782,437 | 899,485 | 524,355 | 797,617 | 876,838 | 553, 658 631,365 | 389,004 | 647,477 | 439,301 |r458,783 } 490 209
Short-term

93, 579 | 459,382 | 232,803 | 459,779 | 272,890 | 356,990 | 353,774 | 263,800 | 288,907 | 423,300 | 369,359 | 231,208 |"414,697 | 241 283

SECURITY MARKETS

Brekers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cash on hand and in banks..._........___ il. - 325 342 328 312 312 322 312 324 331 332 345 346
Customers’ debit balances (net)_ d 2, 559 2, 550 2,613 2, 682 2,776 2, 869 2,997 3,168 3,170 3,152 3,231 3,311
Customers’ free credit balances. - - 76 954 985 979 :

Money borrowed.. ... ... S| 1,697 1,831 1,740 1,846 1,990 2,051 2,052 2,398 2,208 2,002 2,075 2,025

Bonds

Prices:
Avemge]sprlce of all listed bonds (N. Y. 8. E),
tota

92.67 94,85 95. 38 96.18 96. 87 97. 50 97.78 96. 82 95. 69 92.32 91.74 91.77 92,47

_.do.__.| 92,93 95.12 95. 63 96. 43 97.12 97.74 98.03 97.04 95.89 92, 47 91. 90 91.92 92,63

Foreign._._._ odo__._| 7527 77.59 78.74 78.99 79.79 80. 39 80. 64 80. 80 81.11 81.46 80.72 80. 92 80. 95
Standard and Poor’s Corporation:

Industrial, utility, and railroad (A1-4-issues):

Domestic_

Composite (21 bonds)g'-.__dol. per $100 bond.. 98.3 102, 7 105.9 105.7 105.0 105.3 105.5 105.5 104.2 102.0 98.9 98.6 08.8 98.7
Domestic municipal (15 bonds) _do._..| 103.4 107.5 110.0 109.1 107.9 110.0 111.0 110.8 108.0 103.7 100. 6 100. 9 102.3 102. 3
U. 8. Treasury bonds, taxable® _..do___.i 9L90 95. 63 96. 48 96. 20 96. 34 98.23 97. 94 97.17 94.78 91. 51 89.51 89.36 90. 13 88.90

Sales:
Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value.______
Face value
New York Stock Exchange:
Market value
Face value
New York Stock Exchange, exclusive of stopped
sales, face value, total§._ ... . __ thous. 0{1 dol._| 99, 243 119, 128 117, Ssi 88, 89% 95, 19(7) 116, 482 | 106, 17(6) 113,936 | 113,220 | 106,733 | 119,875 | 137,703 | 130, 267
0 0 100 [1] 0 &

U. 8. Government 0
Other than U. 8. Government, total§ 119,125 | 117,880 | 88,808 | 95,197 | 116,482 | 106,176 | 113,936 | 113,220 | 106,633 | 119,875 | 137,703 | 130, 262
114,050 | 112, 166 84,293 90,058 | 111,368 | 101,236 | 107,332 | 106,551 | 101,128 | 114,465 | 131,844 | 124, 296

thous. of dol._| 94,231 | 109, 562 | 112,769 | 80,411 | 148,045 | 120,171 | 119,914 | 123,517 | 121,140 | 120,651 | 122,594 | 161,393 | 157,707 |- ... __
do-._.| 109,879 | 129,460 | 126,929 | 89,912 | 143,165 | 127,627 | 124,411 | 129,333 | 126,294 | 127,385 | 126,495 | 156,838 | 146,107 |- ... ..

93,159 | 108,149 | 111,021 | 78,859 | 146,703 | 118,129 | 118,070 | 121,728 | 119,247 | 119,220 | 120,972 | 158,973 | 155,965
108, 569 | 127,775 | 124,912 | 87,914 | 141,614 | 125,249 | 122,367 | 127,603 | 124,171 | 125,769 | 124,673 | 154, 274 | 145,264

Domestic.
Forelgn_ .o oo o - 5 5,073 5,714 4,572 5,140 5,090 4,941 6, 508 6, 637 5, 506 5,408 5, 859 5, 966

r Revised. » Preliminary

tRevisions for electrie utilities for 1955 and 1956 appear in the July 1958 SURVEY. Revisions for securities issued (SEC) for January-Mareh 1957 will be shown later.
@ Includes data not shown separately.

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
J*Number of bonds represent number currently used; the change in the number does not affect the continuity of series.

OPrices are derived from average yields on basis of an assumed 3 percent 20-year bond. Comparable data back to January 1957 appear in the July 1958 SURVEY
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U:&Iess otherwise stated, statistics through 1956 and 1957 1958
escriptive notes are shown in the 1957 edition of -
Novem- | Decem-{ Janu- - . Q . Novem- oin-
BUSINESS STATISTICS e | P | T | Fom™ | Mareh | April | May | June | July | August [SePEM| octoher | Novem-| Decom
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listel on N. Y. 8. E.:

Market value, total, all issues §. 102,487 | 106,072 | 106,780 | 111,805 | 114,816 | 115,751 | 116,027 | 118,287 | 116,425 | 110,165 | 107,711 | 108,045 | 109,238 | _
Dom'ostlc 100, 524 | 103,996 | 104,682 | 109,579 | 112,566 | 113,456 | 113,688 | 115802 | 113,955 | 107,683 | 105.251 | 105,549 | 106, 718
Foredgn._ . oL 1,236 1,329 1,339 1,340 1,365 1,383 1,416 1,423 1,425 1,462 1, 448 1,461 1,481 P

Face value, total, all issues §._._.______.._.___ 110,598 | 111,830 | 111,951 | 11€,247 | 118,525 | 118,720 | 118,662 | 122,178 | 121,673 | 119,336 | 117,407 | 117,734 | 118, 133 i DU
Domestie._ 108,173 | 109,333 { 109, 464 | 113,639 | 115903 | 116,075 { 115,976 { 119,338 | 118,836 | 116,455 | 114,527 | 114,831 | 115, 204 -

Yig]gorelgn _____________________________________ 1, 642 1,713 1,701 1, 696 1,711 1,721 1,756 1,762 1,756 1,795 1.704 | 1,805 1.829 1 . -
s! I
D%mostégv corporate (Moody’s) .. _.......... 4.49 4.31 4.06 4.01 4.04 4.02 4.00 3.98 4,02 4.17 4.39 4421 4401 438
y ratings: ; |
4.08 3.81 3.60 3.59 3.63 3.60 3.57 3.57 3,67 3.85 4.09 411 4.09 | 4,08
4.29 4.08 3.81 3.77 3.78 3.78 3.78 3.78 3.83 3.98 4.20 4.21 | 421 4.18
4. 50 4.31 4.01 4.00 4.06 4.01 4.02 4.00 4.04 4.19 4.40 4.45 1 4.43 | 4,42
5.09 5.03 4.83 4. 66 4.68 4.67 4.62 4.55 4.53 4.67 4.87 4.92 | 4.87 1 4.85
By groups: ] i
Industrial 4.34 4.11 3.91 3.86 3.86 3.83 3.80 377 3.81 3.94 4.24 4.25 4.23 4.24
Publie utility .. 4.49 4.29 3.99 3.87 3.95 3.90 3.89 3.88 3.94 4,16 4.41 4.46 4.40 ¢ 4.3%
Railroad 4.65 4.53 4,30 4.29 4.30 4.32 4.30 4.28 4.30 4,42 4.52 4.56 ] 4.56 | 4.52

Domestic mumnicipal: i
Bond Buyer (20 bonds)__.___________ 3.27 2.97 2.90 3.08 3.02 2.091 2.92 3.05 3.13 3.52 3. 54 3.38 | 3.30 3.40
Standard and Poor’s Corp. (15 bond 3.76 3.47 3.32 3.37 3.45 3.31 3.25 3.26 3.45 3.74 3.96 3.94 | 3.84 ‘ 3.84

U. 8. Treasury bonds, taxable® .. ........___ 3.57 3.30 3.24 3.26 3.25 3.12 3.14 3.19 3.36 3.60 3.75 3.76 i 3.70 | 3.&0

Stocks ! {
t
Cash dividend payments publicly reported: i .

Total dividend payments________________ mil. of dol.._ 325.0  2,138.7 813. 4 ‘ 345.5 | 1,602.8 749.9 302.8 | 1,677.0 779.9 302.2 01,6480 ! 7715 208.3 ¢+
Finanee___________..__ 75.6 224.7 172.6 | 107.2 106. 4 130.8 63.0 114.9 149.4 68.7 ‘ 117 21 73.8 - .
Mannfacturing...___.__.___. 134.6 | 1,375.2 26111 1154 | 1,138.5 258.7 126.9 | 1.110.2 264.1 115.4 1 1,104.7 | 260.4 111.8 . .
Mining oo 2.4 172.¢ 8.6 ! 2.4 118.2 8.8 2.8 117.0 7.5 2.3 109.8 8.5 2.5 .
Public utilitie ; : _

Communieations....______._______________ 1.3 52.7 162.0 1.2 52.4 166. 5 1.3 52.5 173.2 1.4 ] 53.7 174.1 1.3 .
Electrie and gas 85.2 143.4 %5.3 83.7 141.3 95.0 83.9 143.4 95.6 &5.6 | 144.2 95.7 86.0 -
Raitroad. ... ______ 4.3 81.8 28.6 6.4 62.5 21.8 2.7 62.8 18.7 581 56.0 | 19.5 3.5 -
Trade . 14.1 53.6 85.3 22.5 43.5 62.5 15.0 48.0 64.0 14.4 41.4 ‘ 65,0 | 13.1 1
Miseellancous 7.5 34.6 9.9 6.7 ! 30.0 5.8 7.2 28.2 7.4 8.6 26.5 | 6.2 6.5
Dividend rates, prices, yields, and earnings, common | |
stocks (Moodv’s): | | i !

Dividends per shars, annual rate (200 stocks)_dollars__ 5.33 5. 40 5.37 5.34 5.34 5.32 5.30 | 5.30 5.28 5.26 5.25 5.27 ¢ 5.22 5, 24
Induwstrial (125 stocks) 5.86 5.88 5. 86 5. 83 5.83 5.80 5.77 5.76 5.74 571 5.7 5.69 5.63 5.64
Public utility (24 stocks) 2.45 2. 46 2.46 2. 46 2.46 2.50 2. 50 2. 50 2.51 2.51 2.51 2.51 ¢ 2.52 1 2.57
Railroad (25 stocks). . - 3.75 3.75 3. 44 3.36 3.33 3.33 3.29 3.27 3.27 3.27 3.25 3.32 | 3.35 ¢ 3. 40
Bank (15 stocks). .. 3.62 3.72 3.72 3.75 3.75 3.75 3.75 3.78 3.75 3.76 3.77 3.77 | 3.77 i 3.57
Insurance (10 stocks). ._....... 4.04 4.04 4.04 4.07 4.07 4.07 4.07 4.07 4.07 4.07 4.07 4.07 ¢ 4.07 4.23

Price per share, end of month (200 stocks) @ __ do___.| 117.38 113.20 117.76 115, 69 118.75 122.35 124,05 127.67 132. 89 134. 468 141. 29 144.82 , 147.66 156, 81
Industrial (125 stoeks) . ____..____ d 134. 30 128,38 133. 06 129, 97 134. 17 138 30 139.97 144. 74 151, 57 153. 48 161. 34 165.03 | 168.37 177.74
Public utility (24 stocks) ___._.. ~do__.. 48. 65 50. 30 53. 04 53.27 54.16 56.05 56.78 87,74 58.21 57.20 59.38 61. 08 i 6218 1 66,37
Railroad (25 stoeks) .. __________.___ do._.. 48. 64 45,11 50. 61 47. 59 48.11 52,22 54. 25 58,29 60. 16 61.12 66. 43 69. 12 P72 [

Yield (200 stoeks) . oo percent... 4.58 4,77 4.56 4.62 4. 50 4.35 4,27 4.15 3.97 3.01 3.72 3,64 i 3. 54 3,34
Indirstrial (125 stocks). __do__._ 4.36 4.58 4.40 4. 49 4.35 4.19 4.12 3.08 3.79 3.72 3.54 3.45 i 3.34 3.17
Public utility (24 stock do.... 5.04 4.89 4,64 4.62 4,54 4. 46 4. 40 4.33 4,31 4.30 4.23 4.11 4.05 3.87
Railroad (25 stocks) . _do.... 7.7 8.31 6,80 7.06 6.92 6.38 6,08 5.91 5.44 5.35 4.86 4.80 | 4.61 4. 60
Bank (15stoeks) ... _________ _do____ 4,84 5.09 4.93 4,78 4.71 4.76 4. 58 4.53 4. 54 4.43 4.15 414, 4.09 4,00
Tusurance (10 st0ekKS) _ .o o oo e do..._ 3.56 3.46 3.16 3.12 3.08 3.08 3.08 2.99 2.94 2.97 2.98 2.75 2.68 2.54

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) dollars. feecaecwe- . 8

Pubhlic utility (24 stocks).. d 3 3 .

Raiiroad (25 stocks). ... .. JROOIT's 1) S (S T07 Jeccmmcec e ) TR0 PR PO F: ) N I PR !
Dividend yields, preferred stocks, 14 high-grade
Pri (Standard and Poor’s Corp.) ... _..__.._. pereent. 4.78 4.49 4.36 4.38 4.42 4.37 4.31 4.28 4.36 4.45

rices:

Dow Jones & Cc., Ine. (65 stocks)....dol. per share..| 146.87 146. 03 151.01 151. 63 152.79 153,74 159.15 163.12 168. 87 174. 55 179. 36 186. 56 193, 59 196. 91
Industrial (30 stocks) ___ ... __________ do._._| 436.73 436.94 445,68 | 444.16 450.14 | 446,90 460. 04 471.97 488.28 507. 55 521. 82 §39.85 557. 10 566,43
Public utility (15 stocks) .. do____ 65. 83 68. 08 71.08 72.19 73.23 75.75 77.65 78.64 79. 64 78.71 80. 06 82.07 85. 56 88. 09
Railroad (20 stocks)______.__ __.do__. 104. 63 08.13 | 104,90 [ 106.64 104.75 { 106.86 [ 113.73 | 117.68 | 124.78 | 132,32 { 136.96 ( 146.52 ' 153.80 | 155.00

Standard and Poor’s Corporation: ;

Industrial, public utility, and railroad:s i
Combined index (500 stocks)........1941-43=10.. 40.35 40.33 41,12 41.26 42.11 42.34 43.70 44.75 45.98 47.70 48.96 50.95 1 52,50 53. 49
i
Industrial, totnl (425 storks) Q@ _ _.do._.. 43.41 43,29 43.98 44.01 44.97 45.09 46. 51 47.62 48.96 51. 00 52. 40 54.55 1 56.11 57.09
Capital goods (129 stocks)___ _do.... 41,87 41. 35 43.00 43. 32 43. 60 42, 61 43. 86 45.17 46, 92 49.75 51. 34 53.60 | 55.20 56. 84
Consumers’ goods (196 stocks). do___. 30. 52 30.29 31. 43 31. 60 32.35 32.78 34.18 34.78 36. 01 37.44 38. 90 40.65 1 42.47 43. 31
Public utility (50 stocks)_. _.do___. 30. 68 31.79 33.30 34. 12 34.57 35. 54 36. 57 37.31 37.82 37. 50 37.97 39.15 1  40.75 42. 05
B Railroand (25 stoeks) . . oocemoo oo __ do___.| 22.63 21.39 22.69 23.00 22. 60 23.20 24.74 25. 54 26, 86 28, 43 29. 51 31.23 . 33.07 33. 7!
anks:
N. Y? City (12 StOCRS o o oo Ao___.| 18.47 18.73 19.08 19. 55 20. 21 20. 26 20. 54 21.23 21.24 21.47 22. 54 23.23 1 23.55 24.03
Outside N. Y. City (17 stocks) _do___. 35.75 35.76 37.98 38.87 39. 56 40,17 40. 96 41. 44 41.94 42,62 43. 98 45.25 |  46.68 48,16
Fire insurance (17 stocks)..._-..... _.-do.___ 22.19 23.45 25.88 26. 81 27.49 27.36 27. 51 28.16 28.38 28.72 28 54 20.49 ; 31.83 33. 42
Sales (Securities and Exchange Commission):
Total on all registered exchanges: i
Market valuet _________ mil. of dol_. 2,252 2, 529 2,625 2,112 2,316 2, 361 2, 748 2,771 3,322 3,350 3, 442 4,823 1 3,991 -
Shares sold} thousands_.| 80,920 | 96,084 | 96,960 | 76,694 { 79,417 | 81,569 { 97.823 | 93,976 | 110,944 | 115,724 | 115,052 | 161, 286 | 130, 626 . .
On New York Stock Exchange: !
Market valuet mil. of dol_. 1,960 2, 200 2. 292 1,832 2,008 2.019 2,319 2, 340 2, 829 2,805 1 2,922 4,172 ¢ 3,407 |
Sharessold}. ... ... thousands__{ 58,608 | 68,265 } 69,335 | 51,841 56,673 | 58,502 | 69.192 | 65812 80,233 | 83,502 ! 80.605 | 118,112 | 01,504 | _
Exclusive of odd lot and stopped sales (N. Y. | !
THITIES) - - e eeeememm thousands..| 48,217 | 54,468 | 49,871 | 40,198 | 46,675 { 50,305 | 64,179 | 56,618 | 69,496 [ 62,373 | 71,972 | 95,987 . 74,366 | 75 018
Shares listed, New York Stock Exchange: i
Market value, all listed shares_.___._____ mil. of dol__] 200,919 | 195,570 § 204.969 | 201,174 | 207.795 | 214,040 | 218,773 | 224,904 | 234, 507 | 237,509 | 248,388 | 255,117 261,828 | . .. . _
Number of shares listed . __ oo .. millions_. 4,781 4, 804 4,813 4, 826 4,852 4, 861 4,870 4,883 3 4, 906 4,916 4, 4, 959 [rrmees
: |

r Revised. » Preliminary.

1 Includes $2.45 retroactive mail pay increase.

§Include bonds of the International Bank for Reconstruetion and Development not shown separately; these bonds are included in computing the average price of al! listed bonds shown on

p. S-19.
OFor bonds due or callable in 10 vears or more.
Q Includes data not shown separately.

@ Number of stocks represents number currently used; the change in number does not affect the continuity of series.
€Data not shown in 1957 BUSINESS STATISTICS; indexes prior to August 1956 are available upon request.

IRevised to exclude sales of rights and warrants.

Comparable data prior to May 1957 will he shown later.



January 1959

Unless otherwise stated, statistics through 1956 and

descriptive notes are shown in the 1957 edition of
BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS s—21
1957 1958
N(i)\;erm- D g}:ﬁn- Jg?}',l‘ FZE’;“' March | April | May | June July | August Se%teerm- October Nobx;;m- D(;)c:rm-

INTERNATIONAL TRANSACTI

ONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY){

Exports of goods and services, total.__.____
Military transfers under grants, net_ _
Merchandise, adjusted, excluding military trans-

actions® ... mil. of dol._
Income on investments abroad. _
Other services and military transactio

Imports of goods and serviees, total._._.___.____
Merchandise, adjustedO .. ...
Income on foreign investments in U,
Military expenditures. . . _..... -
Other ServieeSo o mmer oo ccmmaccmcccmcmmee

Private

U. 8. long- and short-term capital (net), total__._do____
Private_ _ ..
Government_._ _.____._....__._

Foreign long- and short-term capit:

Gold sales [purchases (=))...._._. -

Errors and omisstons. .. _____ ... .

FOREIGN TRADE
Indexes

Exports of U. S. merchandise:{
Quantity. . oo ool 1936-38=100__
Valtle e do....
Unit value. . ool do____

Imports for consumption:{

Quantity._
Value_. __
Unit value

Agricultural produets, quantity:t

Exports, U. 8. merchandise, total:
Unadjusted
Seasonally adjusted_____

Cotton (incl. linters), seas. adj

Importis for consumption, total:
Unadjusted. __.___________
Seasonally adjusted__.__

Supplementary imports, seas. adj.
Complementary imports, seas. adj

Shipping Weight
Water-borne trade:

1952-54=100. .
..-d

Exports, incl. reexports §..._____ thous. of long tons. 10, 020 9, 347
General imports..____.__ ... ____._._____.._ do....| 12,105 | 12,485
Value}
Exports (mdse.), including reexports, totaly
mil, of dol..| 1,682.7 | 1,638.6
By geographic regions:A
AftICa. il do.__. 54.7 50.2
i 278.5 290.7
449.1 454.6
Northern North Ameriea... ... ... _.. 295.3 265. 5
Southern North America.- - 204. 4 194.6
South Ameriea.. ... . ... 229.0 226.8
By leading countries: A
Africa:
United Arab Republic (Egypt Region)...do_... 2.8 3.6
Union of South Africa_____________________ do__.. 24.9 22.3
Asia and Oceania:
Australia, including New Guinea..._..____ do-_.. 219 22.9
British Malaya_._ _.._..... __._ - 3.1 4.1
India and Pakistan_____.._____.____..____ 34.4 41.7
Japan. .l 05.8 88.1
Indonesia. _________..__.__ - 8.5 8.6
Republic of the Philippine: 28.9 29.9
Europe:
France. - eccecmrm e e 36.0 32.8
East Germany._ _ ®) 0
West Germany... 80.0 79.8
Ttaly . 47.3 53.2
Union of Soviet Socialist Republics. do-_.. *) .1
United Kingdom _..__.____..__________._._ do.__. 88.5 8.6
North and South America:
Canada 205.3 265.5
411.3 398.2
18.5 18.6
38.2 46.1
15.0 13.7
22.3 20.5
60. 4 55.3
81. 81.3
. 105. 9 100.7
r Revised. » Preliminary. 1 Data include Southern British Africa.

1Revisions for balance of payments for 1919-56 appear in the 1958 Balance of Payments Supplement.

OAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.

31
684
220

177
286
161

137
162

gRevised series; see similar note in September 1958 SURVEY.
Excludes ““special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
YData inctude shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also‘‘consumables and construc-
tion”” shipments) are as follows (mil, dol.): November 1957-November 1958, respectively—86.8; 95.3; 108.7; 99.5; 114.5; 121.7; 131.4; 98.7; 129.0; 113.2; 121.6; 181.3; 188.5.
AExcludes “special category” shipments. @ Includes countries not shown separately.

306
218

194
5563
284

170
138
136

289
632
219

186
519
279

134
127
130

7,288
11,346

1, 556.9

63.2
268.1
398.8

182.0
196.9

i M N
O BIN SwN N

n
D OO N0 O

'S

287
622
216

182
280
141

146
155

1,530.6

57.3
256.6
375.3

3 Ve g
PO o Nw
—

(]

&2
o%
o OIS DN

&~ o
oo
—or W

58.3
204.3

351.0

16.4
4.2
12.7
14.4
4.9
87.9
74.8

2 For Colony of Singapore only.

309 266
666 573
216 215
185 180
514 497
277 276
152 r143
156 r164
176 142

9,043 | 9,299
12,401 | 14,134 | -

267
577
216

184
276
143

185
354

9,293
13,99

1,637.9 | 1,407.9 | 1,419.0

59.0 47.4
2611 240.5
436.8 350.7
315.0 306.6
184.0 163.9
197.9 160.0

3.6 58
126.8 120.0

15.2 15.6

22.3 22.9

27.8 26.8

83.2 72.8

4.8 3.8
28.1 22.2
47.3 3L6

0

65.4 58.4

43.5 43.3
¢ @)

62.7 53.4
314.9 306.6
359.6 305.9

18.8 16.8

46.3 34.9

14.7 9.0

16.4 14.5

42.5 40. 2

81.8 2.7

75.3 61.7

3 Less than $50,000.

47.0
208.6
369.9

271.5
176.9
171.9

L b
D 00

oG DN
L, o NEN
DD ORD UMD ON

41.7

10,240
12,794

1,395.9

46.6
218.3
358.7

257
555
216

191
523
273

1,361.7

36.2
213.1
344.7

290. 5
168.3
158.1

or Vo =

— OO NITND

B Bl 8o Se

10

o=

53.8

1,596.2

73.7
247.9
412.0

283.5
161.7
187.3

Revisions for following periods will be shown later: 1st qtr. 1957 for balance of pay-
ments; January 1956-January 1957 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (total exports and certain components only); also for 1941-54,
private relief shipments of food produets, formerly included with finished manufactures, have been shifted to the manufactured foodstuffs class.
J*Excludes military expenditures.
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SURVEY OF CURRENT BUSINESS January 1959

Unless otherwise siated, statistics through 1956 and
descriptive notes are shown in the 1957 edition of
BUSINESS STATISTICS

1957

1958

Novem-
ber

Decem-
ber

Janu-
ary

Febru-
ary

March

April

May

Septem- Novem-| Decemn-
June July | August ber October ber ber

INTERNATIONAL TRANSACTIONS OF THE UNITED

STATES—Continued

FOREIGN TRADE—Continued
Value{—Continued

Exports of U. 8. merchandise, total§......_ mil. of dol__
By cconomic classes:
Crude materials_
Crude foodstuffs ... ____________.__
Manufactured foodstuffs and beverages.
SemimanufacturesQ ... .______.____.
Finished manufactures
By principal commodities;

Agricultural products, total® ... .__.____. do-_..
Cotton, unmanufaetared . .______._________ do____
Fruits, vezetahles and preparatlons___ _.do____
Gralm and preparations_____._______ d

Packing-house products.._____..____
Tobacco and manufactures.__.....__.____.

Nonagricultural products, total® . ...______._ do____

Automobiles, parts, and accessories..______
Chemicals and related products§-.. _
Coal and related fuels_.__.________

Agrienltural ..o . _____________ . ..
Tractors, parts, and accessories
Eleetrical ..o ...
Metalworking§. I
Other industrial ... ____.._.____

Petroleum and products___
Textiles and manufactures

Genersl imports, total. ... _______
By geographic regions:
Africa
Asia and Oceania,
Europe

Northern North Ameriea_.._____.._._____._.

Southecn North America -

South America. - _.______________._________
By leading countries:

Africa:
United Arab Republic (Egypt Regmn)_“do._,_
Union of South Africa. ... _.__.________ do_...
Asia and Oceania:
Australia, including New Guinea_._..____. do.___

British Malayg~ ____________________

United Kingdom
North and South America:

Canada_ ... do....
Latin American Republics, total®...__.__do....
Argentina. ... .. do__..

Imports for consumption, tota]
By economie classes:

Semimanufactures
Finished manufactures.
By principal commodities:
Agricultural products, total®

Cogoa (cacao) beans, incl. shells.. ...
Hides éﬁ_d_éﬁl-ﬁé—-“
Rubber, crude, including guayule._
Sugar
‘Wool and mobhair, unmanufactured._.

Nonagricultural products, total®...___.._.__ do....
Furs and manufactures... .. _.._.__.__.__ do...
Nonferrous ores, metals, and mfs., totalg. “do.ll]

Copper, inel. ore and manufactu.res ______ do__._
Tin, 1nclud1ng [6) J S d

Paper base stocks.._
Newsprint._ . ..__._.._.
Petroleum and products

1,668.3

248.9
100. 6
87.7
223.9
1,007.3

368.5

[
B S»859a o

[ST23
LS.
Wik hO DOHW DS

1,232.0

140.7
110. 6
55.4
83.8

339. 2

7.6
23.3
86.9
27.9

179.8

52.4
55.3

1,141.1

53. 4
187.3
281.3

235.4
136.8
247.0

[N
SREEES 0 wm
Ot (=N N Ne JEN KLY =

]
«

57.6

1,133.5
272, 4

223.6
101.3

137.3

1,495.0

199.2
105.1

75.9
186. 5
928.3

324.1
79.5

1,17L.0

118.7
104. 2
46. 4
74.9

332.5

9.0
27.3
815
24.8

174.2

44.3
47.0

1,005.3

61.5
185. 8
265. 2

206.1
173.3
203.4

o

= v b N
PUNAwe O

[~
8308
S s 1N ) ] O O = 0 =2}

&)

f=r3
s 2.
PN

1,109.0

283.7
186. 6
109.1
220.3
309.3

356. 4

1,334.1

159.9
89.4
79.9

168. 1

836.7

285.3

1,048.8

109. 5
106. 8
34.0
59.6

205.9

10.0
27.1
72.1
18.9
155.9
41. 4
48.6
961.5

47.6
154. 8
245.5

186.3
143.8
183.5

D N B g
P, 2 PN 0,
WVWWS AT DR 0 0

=]
O WM © DoNW

257.

215.
157.
182.

—lre oves e

—
WO e OO R NODHOW B

1,064, 6
228.5

1,516.3
174.8

o
H@I\?Olcl\l S COGHRGD N NO=NNIG N —NOONN® b B IO WNT OO0 DO

1271

1,623.3

188.5
100. 2
110.4
207. 5
1,016.6

344. 4

76.7
34.4
95.1
21.2
25.7

1,278.9
131.5
127.9

46.0
61.9
368.2

14.8

IS B LD b Y
sl B BRBReE o,
E=TEN Pty X (=YL oo ) <. ¥

4.4
88.0
18.2

9.6
22.7
52.8

119.8

1,395.9 | 1,405.3 | 1,381.4 | 1,351.8 |1,584.3 | 1,581.6

175.5 184.0 160.4 160.7 199.1 195.8
112.5 104. 4 120.0 108.8 114.9 109.0
103.3 88.4 77.3 88.7 104. 4 87.9
168.9 169.2 186.5 183.8 222. 4 213.4
835.8 859.2 837.2 809.7 943.6 975.6

327.8 315.3 293.4 297.2 357.8 341.8

61. 5 64.1 28.4 30.2 25.1 45.6
37.7 30.9 28.2 3.6 40.4 28.8
111.8 109.4 120. 4 110.4 117.3 109.5
17.6 19.7 18.0 18.9 22.1 24.2
30.9 32.0 36.3 52.6 71.3 47.8

1,068.1 1 1,090.0 | 1,088.0 | 1,054.6 | 1,226.5 } 1,239.8
99.7 92.6 84.1 80.5 97.3 114.9
113.3 109. 2 109.7 106.5 119.9
50.5 45. 4 55.6 47.9 47.6
44.5 42.1 42.6 46.9 60.1

319.4 312. 4 298.9 288.7 316.2

39.1 50.4 52.9 44.7 49.0 51.0
43.8 40.4 46.9 46.7 54.8 49.5

1,036.6 |91,050.0 952.5 | 1,074.3 | 1,141.8

45.2 41.7 25.7 88.0 |--memaaa
185. ¢ 184.3 182.2 178.3 [-------na
246.9 286. 1 252.4 285.8 [--emmem |

236.0 235.2 210.0 258.0 f[-----aoon
149.6 151.0 110.8 125.7 |-~
173.0 184.9 171. 5 188.9 |------2

1.7 6.0 .6
19.3 17.3 14.3
9.1 7.2 4.6
22,9 215 22.3
13.1 15.3 14.6
52.3 60.6 60.8
18.1 9.9 11. 4
25.9 30.7 24.5
21.7 28.5 24.3
.7 .8 1.1
48.2 54.4 48.8
19.5 23.1 23.2
.4 3.4 2.0
59.9 8.7 61.3

1,018.5 j<1,045.0 963.8 |1,072.0 | 1,153.3

220.6 214. 4 221.9 239.0
134.8 146.9 120. 4
133.2 147.1 119.6
215.8 | 216.5 197.9
314.1 353.6 304.1

290.1 313.3 284.7

13.8 12.5 5.1
76.5 87.2 73.2
5.0 5.2 4.7
13.7 12.3 19.1
52.1 53.4 41. 4
10.4 10.5 9.2
728.4 765.2 679.1
3.7 6.0 3.6
94.3 68.4 57.6
290.1 9.8 7.3
13.0 4.5 7.2
27.8 25.0 25.5
51.7 51.9 46.1
141.2 141.1 123.8

r Revised. » Preliminary. 1 Data include Southern British Africa.

ary 1958). e Adjusted for difference in carryovers; detail not adjusted.
{8ce similar note on p. S-21. 9See similar note on p. 8-21.
@Includes data not shown separately. §Excludes “‘special category, type 1’ exports.

2 For Colony of Singapore only (imports from Federation of Malaya, formerly included, totaled $7.6mil. in Janu-

? Data for semimanufactures reported as “special category, type 1”” are included with finished manufactures.
'See similar note in September 1958 SURVEY,



January 1959 SURVEY OF CURRENT BUSINESS S-23
Ul:lless otherwise stated, statisticshthrlough ;956 am} 1957 1958
lescriptive notes are shown in the 1957 edition o Novem-| Decern-] Janu. Febru S
- - - - . eptem- Novem- | D -
BUSINESS STATISTICS bor ber ary ary | March | April | May | June | July | August ber ™ | October bor oo
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:

Miles flown, revenue..._. g - thousands._.| 57,522 | 61,637 | 61,5658 | 63,713 | 59,455 | 58,833 | 60,353 | 62,151 | 64,015 | 64,195 | 61,605 | 59,373 |.________|.coo.._.

Express and freight ton-miles flown. _.-do___.] 20,684 | 21,730 | 20,599 | 19,193 | 21,904 | 21,063 | 22,613 | 22,660 | 22,821 , 224 , 188

Mail ton-miles ﬁlown ............... do_._. 7,761 11,082 8,275 7,829 8,629 8, 693 8, 622 8,038 8,277 8,099 8,190

Passengers originated, revenue. - _.do____ 3,113 3 274 3,341 2, 889 3,274 3,339 3,274 3,575 3, 454 3, 662 3,433

Passenger-miles flown, revenue._____.__.____ millions. 1, 790 2, 031 2,072 1,716 2,003 2,028 1, 963 2,280 2,236 2,381 2 100

Express Operations
Transportation revenues__..____.._.____ thous. of dol..| 31,469 | 38,072 | 28,265 | 25,781 | 29,031 | 29,428 | 28,553 | 20,667 | 27,477 | 30,449 | 33,040 | 33,363 | ___.____{-._......
Express privilege payments_.__ do._..| 9,535 13,115 6,997 4,865 9,117 9,270 8,478 | 10,095 , 309 | 10,474 , 268 | 11,832 f_ ..ol ..
Local Transit Lines
Fares, average cash rate® ... e 16.0 16.1 16.2 16.2 16.2 16. 4 16. 4 16.7 16.9 17.0 17.1 17.2
Passengers carried, revenue. - T 677 701 677 615 681 877 683 622 595 590 641 695
Operating revenues® “mil. of dol__| 112.4 118.0 111.7 102.7 111.7 113.2 113.0 104.6 105, 4 104.5 104.8 117.3
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):

Number of reporting carriers 836 875

Operating revenues, total_. 995, 146 966,732

Expenses, total__________ 987, 067 925,025

Revenue freight carried 61,454 58,010

Carriers of passengers (quarterly totals):

Number of reporting carriers. 148 139

Operating revenues, total..._ 97, 625 126,167

Expenses, total.______.______ 92, 328 _| 100, 764

Revenue passengers carried.______.____._. 64, 735 63, 630

Class I Railways
Freight carloadings (A. A. R.):a?
Total cars 3,223 2,221 2,164 2,108 2,702 2,105 2,729 2,489 2,138 3,146 2,570 2,733 3,135 2,186
Coal._.. 635 461 45 427 533 3 467 467 259 560 460 477 583
47 33 28 28 30 21 26 23 20 29 28 31 42 34
175 132 136 139 166 131 169 148 128 192 156 161 190 135
Grain and grain products... ... do____ 254 213 208 196 244 200 230 242 265 317 214 264 201 201
leestoc _________________ 47 21 21 17 24 20 27 18 15 24 34 40 18
191 64 63 54 74 56 149 208 204 276 221 210 174 56
Merchandise Lelo_ .. 249 173 166 179 239 185 218 178 164 237 200 191 218 156
stcellaneous ........................ - 1,626 1,123 1,086 1,087 1,391 1,126 1,443 1,207 1,083 1,511 1,256 1,349 1, 596 1,121
Freight carloadings (Federal Reserve indexes):

Total, unadjusted. ... ____.._.__ 1935-39=100._ 114 102 99 93 94 93 97 106 97 107 114 117 112 101
Coal.....___._. d 108 99 97 89 85 75 79 93 62 93 99 93 100 100
Coke. 121 107 92 88 75 65 67 71 67 75 92 99 112 115
Forest prod ucts. __do.___ 116 112 115 111 108 106 112 118 110 125 131 131 125 112
Grain and grain products.. do_._. 148 156 152 136 138 140 131 172 196 173 158 118 166 148
Livestoek. ..o ooaoo_- do.___ 65 39 38 31 34 37 38 32 28 35 64 55 32
Ore oo eeudoo 127 59 56 48 52 50 112 182 188 194 202 179 119 51
Merchandise, 1. ¢. 1 do_.__ 32 28 28 29 30 29 28 28 27 30 33 30 28 26
Miscellaneous. - oo oo oommiceiacaonoo do____ 126 110 106 101 105 107 111 114 107 114 124 127 124 110

Total seasonally adfusted o meeeocaaee. do... 112 110 109 101 100 95 97 103 93 104 106 109 110 109

___________ do. 108 99 97 89 85 75 79 93 62 93 99 98 100 100
Coke ________________________________________ do. 121 102 87 83 74 67 68 73 69 79 93 101 112 109
Forest products. .- ceommioeaccaaot do_._ 118 125 128 115 108 106 108 114 110 119 121 124 128 126
Grain and grain produets_ ... __..________ do.... 151 165 152 139 150 159 149 169 164 160 141 118 169 157
Livestock. . _....__..__ do.... 52 41 40 38 44 42 42 37 37 36 49 57 43 33
Ore . _ooeoe___ _do__.. 152 192 222 191 181 70 70 118 117 129 134 122 122 165
Merchandise, 1. e. 1.___ _do__. 32 30 29 30 30 29 28 28 27 30 31 29 28 27
Miscellaneous® -do._.. 121 117 116 110 108 108 110 110 106 113 115 117 119 117

Freight-car surplus and shortage, daily avemge

Carsurplus, total @ ________________________ number_.| 19,965 | 54,072 | 105,263 | 112,229 | 110,576 | 124,247 | 129,834 | 83,218 | 92,047 | 61,004 | 33,307 [ 18,030 | 17,173 | 35328
Boxears. - .. _.__.__._. .__do.. . 9,27 18,237 | 35,032 | 34,259 | 33,844 | 37,036 | 45,808 | 39,354 | 29,034 17, 558 , 7 2,935 8,379
Gondolas and open hoppers_____.____________ do____ 2,376 23,057 52, 482 57,700 58,148 67, 579 63, 514 , 43 46, 830 28 959 11, 903 4,738 5, 10,918

Car shortage, total @ ... ... do..__ 245 29 46 67 160 19 35 614
Boxears. . _._____________ —..do___. 127 23 18 4 31 8 399
Gondolas and open hoppers._......_...____ do___. 92 0 1 17 0 0 21 183

Financial operations:

Operating revenues, totalQ ._____________ mil. of dol..| r83L1 824.8 778.4 692.8 767.6 743.7 758.9 791.6
Freight___.__.______.____ r711. 4 676.5 660. 2 589.9 655.0 630.8 643.7 666. 0
Passenger-..___..._._ 52.9 65. 0 57.7 48.7 50. 5 51.5 53. 6 63.0

Operating expenses 666. 0 683.6 650.0 599. 4 623.6 609. 9 621. 4 620. 4

Tax accruals, joint facility and equipment rents

mil. of dol._ 99.7 82.1 96. 6 84.4 100. 0 96.9 93.6 104.1

Net raflway operating income_.__...._______._. do___. 64.2 59.0 31.8 8. 4.0 36.9 4.0 67.2

Net incomes. oo do..__ 45.2 73.6 16.7 410.7 24.5 16.7 27.3 49.4

Operating results:

Freight carried 1mile____________. mil. of ton-miles__| 50,192 | 45,995 | 46,508 | 41,300 | 46,592 | 43,002 | 46,335 | 47,113

Revenue per ton-mile 1. 462 1. 504 1. 468 1.472 1. 454 1. 503 1.443 1.4

Passengers carried 1 mile, revenue_..._____millions.. 1,776 2, 259 1, 966 1,621 1,719 1,764 1,831 2,212

Waterway Traffic
Clearances, vessels in foreign trade:

Total U.S.ports_ ... ..o thous. of net tons__| 12,774 | 11,912 | 11,571 9,759 | 11,680 [ 11,692 | 13,107 12,724
Foreign vessels do__._| 10,238 9, 894 9, 547 7,910 5 9,546 | 10,588 1 10,430
United States v 1 - do__.. , 53! 2,018 2,024 1,849 2,130 2, 146 2,519 A

Panama Canal:
Total . meeeeeeeeol thous. of long tons__| 3,994 4,058 3,735 3,420 4,055 3, 863 4,072 3,911
Qn United States vessels...o-voeovoamaaoooo do.._.. 83 892 813 771 950 953 930 1,087

* Revised. ¢ Deficit.  » Preliminary.

@ Revisions for 1956 for average cash fares are shown in the January 1958 SURVEY and for operating revenues, in the April 1958 issue,
' Data for November 1957 and March, May, August, and November 1958 cover 5 weeks; other months, 4 weeks.
ORevisions for February and March 1955 and 1956 appear in the April 1958 SURVEY.

Q Includes data not shown separately.
1 Revision for October 1957, $80,300,000.
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SURVEY OF CURRENT BUSINESS

January 1959

Ux:iless otherwise stated.hsmtisticshthrlough ‘11956 am} 1957 1958
escriptive notes are shown in the 1957 edition o B ~ _ . . _ | R
BUSINESS STATISTICS Novem-| Decom- | Janu- | FebU- | March | April | May | June | July | August [SePI™-| october | Npvem-| Decem
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room. _ _.._.____.. dollars.. 8.81 7.98 8.31 8.31 8.04 8.68 8.15 8.73 8.17 9.14 8.84 9.37 9.07 8.22
Rooms occupled.- ..o ___._.___ percent of total.. 67 54 68 69 67 69 68 69 60 65 69 75 65 54
F Re.stautrant ]sales index__..... same month 1929=100__ 262 241 259 254 243 265 303 280 242 262 266 275 257 246
oreign travel:
U. 8. citizens: Arrivals number..| 95909 | 93,952 | 95814 | 93,460 | 109,116 | 105,173 | 117,417 | 141,362 | 179,863 | 234,512 | 188,348 | 140, 109,133 |._.____..
Departures. - oo eeeeeemeeame e d , 100,117 | 107,711 | 100, 548 { 113,162 | 117,156 | 134,768 | 196, 428 y
Aliens: Arrivals. 67,926 | 66,587 | 56,307 | 77,174 | 77,151 86,398 | 91,989
Departures_ ... 61,308 1 37,206 | 45,516 | 57,642 | 60,139 | 70,774 | 86,052
Passports issued and renewed. 28,419 | 48,238 | 56,521 | 75,652 | 99,054 | 88,168 | 73,251 g
National parks, visitors....acoacocooaa_ o 342 382 37 410 687 1,350 3,005 5 116 5, 507 2,026 1,297 25X I P,
Pullman Co.:
Revenue passenger-miles millions 364 420 462 374 381 359 345 397 337 346 283 305 |oeeeeme e
Passenger reVenues. oo cococmeu. thous. of dol._| 5,522 6, 382 7,044 5,765 5,938 5, 585 5, 376 6,153 5,209 5,347 4, 389 4,726 |cccmamoe| e
COMMUNICATIONS
Telephone carriers:
Operating revenues @ «o-ooooooomon._ thous. of dol._| 564,297 | 579,975 | 577,513 | 559, 574 | 579,203 | 582,147 | 589,161 | 590,595 | 595,002 | 599, 589 | 601,052 | 619,977 |.__.____
Station revenues _--do____{ 325,853 | 331,492 | 333,297 | 330,850 | 333,729 | 336,933 | 338,344 | 339,292 | 337,800 | 339,333 | 343,959 | 351,685 |-
Tolls, m ----do..__| 187,067 | 196,124 | 191,674 | 176,685 | 192,665 | 192,266 | 196,798 | 197,218 | 203,105 | 204,719 | 201,615 | 212,139 |.
Operating expenses, before taxes. ... ... do.___ 366,209 { 392,194 [ 381,312 | 358,127 | 374,632 | 371,723 | 369,177 | 360,538 | 370,246 | 362,219 { 363,844 | 383,520 |-
Net operating income__.__._____ 83,700 | 79,545 { 79,442 | 81,826 | 84,480 { 87,478 | 93,071 | 97,391 93,851 | 99,959 | 100, 471 | 100,407 |-
Phones in service, end of month 55,536 | 55,781 55,959 | 56,101 56,244 | 56,426 | 56,635 | 56,834 | 57, 57,269 | 57,563 | 57,873 |__._.o___
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues__.__..___________ thous. of dol._| 18,745 | 20,330 | 19,467 : 17,952 | 19,360 | 19,608 | 19,961 | 20,229 | 19,789 [ 20,981 | 21,276 | 22,706
Operating expenses, incl. depreciation.....__ do___.| 17,533 | 17,941 | 17,972 | 16,480 | 17,413 | 17,770 | 18,070 | 18,011 | 18,825 | 18,483 | 18,873 | 19,504
o Net op%xiating revenues. do__._ 451 2,075 497 536 986 1,032 977 1,335 94 1,679 1,726 3
cean-cable:
Operating revenues. .o cavamececaceooococeen do.__.[ 2,995 38, 206 3,188 2, 801 3,071 2,854 2,946 2, 899 3,029 2, 575 2,830 3,006
Operating expenses, incl. depreciation. . - 2,322 2,387 2,415 2,200 2,288 2,213 2,394 2,245 2 501 2, 362 2,211 2,239
Net operatinv TOVEDUES....o o ooeoeooe oo do.... 389 463 464 418 500 361 283 382 247 4 40 357 505
Radiotelegraph:
Operating revenues do_...| 3,260 3,439 3,432 3,101 3,343 3,340 3,508 3,395 3,578 3, 588 3, 645 3,856
Operating expenses, incl. depreciation ....... do_...| 2,648 2, 895 2,815 2, 646 2,737 2,705 2,814 2,725 2,851 2, 686 2,837 2,887
Net operating revenues do..__ 512 443 503 342 493 522 574 551 619 798 701 876
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemieals, production:
Ammonia, synthetic anhydrous (commercial)
thous. of short tons.. 315.3 324. 4 326. 9 286.7 339.0 329.8 348.2 336.3 204.7
Calcium carbide (commercial)______ 86.5 87.0 8L.5 66.8 75.8 70.5 73.5 59.7 63.4
Carbon dioxide, liquid, gas, and solf 59.6 60.0 58.1 51.9 59.8 62.1 73.6 84.7 92.2
Chlorine, gas...__.... 324.1 324.4 311.6 267.5 288.8 277.5 287.9 279.6 283.4
Hydrochloric acid (100% HCH oo ccccvamans 78.6 78.3 76.4 64.8 66.1 65.6 67.7 64.3 60.3
Nitric acid (1009 HNO3) . ceccmmmacccmcaees do. 234.7 255.9 252.1 213.3 242.1 235.5 210.1 175.5 191.8
Oxygen (high purity)...._ .. ___._____.__ 2, 842 2, 654 2, 650 2, 559 2, 592 2, 583 2,983 3,067 2,874
Phosphoric &c1d (100% P20s)§. . _thous. of short tons 1314 126.7 143.2 135.1 155.2 157.1 153 2 139.3 139.8
Sodium carbonate (soda ash), synthetic (58% Na20)
thous. of short tons._ 404.1 372.6 362. 8 346.4 373.7 340.0 346.0 338.4 345.5
Sodium bichromate and chromate ___.__._..._ do_._. 8.7 9.5 8.8 7.2 8.0 6.4 8.8 7.7 3.8
Sodium hydroxide (1009 NaOH)__._____...... do.___| 363.7 363.2 353.9 309.2 333.2 322.0 331.0 318.4 317.4
Sodium silicate, soluble silicate glass (anhydrous)
thous. of short tons._ 47.7 43.3 141.3 140.4 146.6 138.6 134.6 132.8 130.3
Sodium sulfate (Glauber’s salt and crude salt cake)
thous. of short tons__ 719 67.9 70.0 60.8 69.8 65.9 60.5 53.2 55. 4 60. 2 72.4 [G3E0: 20 IR S,
Sulfuric aeid:
Production (1009 HaSO04) ..o __.____.__.__ do..._|1,325.7 | 1,307.3 | 1,351.2 | 1,214.1 | 1,363.7 | 1,296.9 | 1,300.8 | 1,216.2 | 1,207.5 | 1,231.8 | 1,259.8 {1,445.9 | 1,469.3 }_________
Price, wholesale, 66°, tanks, at works
dol. per short ton..| 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22,35 | »22.35
Organic chemicsls:
Acetic acid (synthetie and natural), production
thous. of 1b__| 47,250 | 48,820 | 47,517 | 39,710 , 40,210 | 40,791 | 44,279 | 47,906 | 48,148 | 50,791 53,644 | 53,887
Acetic anhydride, production do....| 85,266 | 86,6751 80,803 | 78,233 | 71,250 | 67,258 | 76,586 | 89,871 | 80,769 | 86,445 90,452 | 89,683
ﬁi:etglslahg}sllhlc acld (aspirin), production..____ do____ 1,774 2,034 2,144 1,778 2,022 1,910 1,759 1,695 1, 602 1,372 1,456 1, 990
cohol, ethy.
Produetion - oo thous. of proof gal..| 42,654 | 41,373 ] 46,363 | 39,345 | 42,733 | 42,146 | 44,048 | 38,858 | 39,339 | 39,751 | 38,186 | 40,470 | coucoo|eeee . .
Stocks, end of month, total.___________._____ do....| 27,775 | 33,582 | 36,190 | 29,923 | 30,444 | 31,631 | 35551 | 37,738 | 37,757 | 38,660 | 30,754 | 26,569 |. _
In industrial alcohol bonded warehouses..do._. 23,460 | 29,296 | 381,694 | 25,740 [ 28,033 [ 29,016 2,504 | 35,113 | 34,840 | 36,100 | 27,712 | 23,225 |. -
In denaturing plants _do..- 4,315 4, 287 4, 496 4.183 , 410 2, 615 3,048 2,624 2,917 2, 570 3, 042 3,344 . -
Used for denaturation. ..o oo do_...| 38,319 | 35674] 40,651 ; 35535 ] 39,000 | 40,413 39 499 | 35802 | 36,320 | 38,380 ) 43,741 41,875 |. .
Withdrawn tax-paid 1,050 763 882 898 800 625 725 5155 2 (R
Alcohol, denatured:
Production 19,122 | 20,990 | 21,756 | 21,230 ] 19,288 | 19,598 | 20,620 | 23,630
Consumption (withdrawals) - 19,473 | 20,412 20 925 | 20,041 19,352 | 18,831 19,549 | 24,483
Stocks, end of month.______ . __..______ d 3,228 3,868 4 436 5,949 5, 865 6, 808 7,794 , 974
Creosote oil, production 7,339 8, 540 8, 509 8, 634 9, 354 8,471 9,155 8, 520
DT, production. . 10,793 | 11,881 11,351 | 12,185 12,173 | 12,722 ; 11,197 | 12,291
Ethyl acetate (85%), 5,314 6, 198 3, 879 5,764 6, 548 6, 872 8, 552 9, 654
Ethylene glycol, production__________ 3 94,875 | 89,167 | 84,730 | 89,542 | 88,210 | 99,151 | 88, 9 89, 410
Formaldehyde (379 HCHO), produc 117,081 104 466 111 467 | 104,663 | 110,881 | 98,319 | 103,721 | 108,888 | 87,472 | 117,207 134 494 148 011
Glycerin, refined, all grades:
Production 19,799 | 20,465 § 18,822 | 17,840 | 18,112 | 159021 15742 17,944 | 15,331 17, 902 19,354 | 23,464
Consumptiont_.. 16, 211 14,470 | 15,658 | 14,731 15, 602 16 391 16,383 | 16,394 15,502 | 16,317 | 17,224 | 18,997
Stocks, end of monthi. oo ovwecococanmemaeo o 57,855 | 61,149 | 61,429 | 62,163 | 60,416 56 232 | 52,698 | 49,737 | 46,324 | 43,087 40, 622 | 40,403
Methanol, production:
Naturul thous. of gal_. 134 148 165 167 196 180 195 175 153 149 149 135
Synthetic. do_...| 17,747 | 19,5838 [ 18,197 | 16,965 18,585 | 16,430 | 19,162 16, 092 17,034 | 18,268 | 20,151 | 21,698
Phthalic anhydride, production..._._.. thous. of Ib..l 81,231 | 31,913 ' 25,436 A 27,340 | 24,090 | 23,904 | 23,426 1 24,107t 21,830 | 25,300 ! 27,570

r Revised. 2 Preliminary. 4 Deficit. 1 Excludes quantities produced and eonsumed in making meta, ortho, and sesquisilicates.

Q@ Includes data not shown separately.

{Revisions to be published later are as follows: Inorganic chemicals, 1956 and January-July 1957 (also 1956 for phosphoric and sulfuric acid); glycerin, January-April 1957 for consumption

and January-September 1957 for stocks.

New basls; to convert data on old basis, multiply by .3622.
oData (exoept for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption {10 States)@ ... ___ thous. of short tons__ 334 287 314 432 1,107 1,644 1,313 901 279 200 340 |- __.___
Exports, total @ ... .. ... short tons._| 392,048 | 361,631 | 310,929 | 289,916 | 361,372 | 480,615 | 440,893 | 492,271 | 534,793 | 486,231 | 477,045 | 412,294
Nitrogenous materlals 70,852 { 72,221 | 60,753 | 80,534 | 40,681 | 56,565 { 30,582 | 54,721 | 35,378 | 45,502 | 25,558 | 70,755
Phosphate materials_._._._.________ 264,064 | 272,165 | 216,263 | 176,185 | 254,519 | 349,964 | 340,998 | 389,777 | 435,342 | 391,706 | 399,136 | 300, 839
Potash materials. ... .. ... 41,859 ,722 | 16,992 | 17,508 | 54,118 | 52,547 { 53,391 s 55,605 | 38,256 | 46,594 | 29,577
Imports, total @ ... ... 205,134 | 211,548 | 298,502 | 224,835 | 374,303 | 262,087 | 158,349 | 139,356 | 109, 724 | 174,920 | 234, 742
Nitrogenous materials, total @ 155,271 | 160, 757 | 220,121 | 137,632 | 158,364 | 138,293 | 87,726 [ 91,075 | 73,692 | 107,992 | 137,158
Nitrate of soda 88,290 | 50,771 | 36,100 | 33,552 | 32,862 | 39,305 | 36,903 | 652,527 | 39,458 | 27,279 | 30,108
Phosphate materials 10, 079 9, 439 14,813 7,926 10, 759 6, 392 8, 547 7,169 6,795 10, 204 21, 610
Potash materials .| 22,839 | 26,194 | 39,905 | 49,451 | 30,786 | 55,731 7,494 | 11,858 9,618 | 36,820 | 37,224
Price, wholesale, nitrate of soda, crude, . 0. b. cars,
port warehouses....___.__.._._...dol, per short ton..| 49.75 49.75 49.75 49.75 49.75 49.75 49.75 49.75 49.75 49.75 49.75
Potash deliveries....._.._._.__....__.____. short tons..| 160,852 | 124,833 | 173,131 | 153,573 | 245,330 | 314,277 | 151,371 | 57,283 | 114,434 | 221,480 | 115,781 | 205,581 | 102,269 |_____
Superphosphate (100% available phosphoric acid):
Produetion. .. ... _.________. short tons. .| 207,990 | 213,861 | 222,379 | 210,399 | 229,982 | 241,668 | 232,805 | 172,722 | 160,078 | 146,254 |7 168,583 | 208,373 |._.._._.. e
Stocks,endofmonth.___.__________. _______._. do___.| 375,678 | 407,022 | 417,598 | 410,915 | 358, 747 | 274,457 | 267,418 | 315, 581 | 369,667 | 362,905 |r333,411 | 320,704 {-...__.._ e
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder.__.___.___.______ thous. of 1b__ 352 340 203 259 190 106 91 132 193 238 305 269 209 i ...
s }i[figh(explosi)ves ............................... do.._.| 69,603 | 68,154 | 64,719 | 58,393 | 61,394 | 64,580 | 66,327 | 68,234 | 61,4321 73,594 | 77,177 | 79,494 | 70,349 | __._._ ..
ulfur (native):
Production._._.._.._._..._._..__ thous. of long tons. . 446 472 461 415 429 403 415 384 359 356 336 348 360 fo__...__.
Stocks (producers”), end of month_.__.__._____ do....| 4,355 4,423 4,540 4,621 4,621 4,638 4,620 4,662 4,721 4, 666 4,652 4, 530 4,462 |__.__..__
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases: 't
Tallow, edible:
Prodetion. . _...._...........__. thous. of Ib__| 25,786 | 23,132 | 24,755 | 25,608 | 22,503 | 22,592 ; 27,379 | 25,253 | 24,348 | 28,112 | 27,242 | 31,717 | 29.063
Consumption, factoryy 0. ___ 3 17,810 | 20,791 | 25,430 [ 22,900 | 21,443 | 24,376 | 23,535 | 24,859 | 28,926 | 25023 [ 29,979 | 27,545
Stocks (inel. refined grades), end of month___do.___| 13,901 | 19,763 | 23,458 | 23,927 | 20,691 | 20,933 | 24,047 | 23,812 | 20,838 | 19,246 | 18,962 | 21,232 | 21,006
Tallow and grease (except wooD inedible:
Production 223,282 | 211,279 | 231,653 | 203,628 | 193,459 | 199,340 | 205,720 | 199,863 | 204,902 | 211,439 | 208,670 | 244,362 | 235,123 |__
Consumption, factoryy 146,151 | 141,343 ] 148,147 | 126,104 | 135,087 | 129,185 | 128 091 | 127,154 | 114,480 | 139,076 | 148, 658 11148 309 |1128, 314 |.
Stocks (excl. refined grades), end of month._do_...| 249,102 | 270,070 | 267,193 244 655 | 230,809 | 233,836 | 229,349 | 240, 242 | 244,046 | 233,414 | 223,785 |7269, 182 | 250, 408
Fish and marine mammal oils:At
Production. .. ... . ... ... 10, 056 6,420 384 440 647 1,547 | 16,248 | 26,791 | 28,497 | 30,888 | 27,854 | r8 658 6,475 |
Consumption, factory. - - 10, 384 12,071 10, 209 9,619 10, 790 8, 576 9, 320 9, 064 9,079 10, 645 12,875 { 12,162 9, 386
Stocks,end ofmonth______ . . .. _ ... 89,110 | 78,480 | 71,148 | 66,532 | 59,032 | 78,123 | 84,732 | 96,601 105 984 | 113, 242 113,333 |7119,975 | 104,788
Vegetable oils, oilseeds, and byproduets:{
Vegetable oils, total:
Produetion, erude ... ... . mil. of Ib__ 585 651 614 528 552 526 511 450 457 495 489 | e
Consumption, crude, factory._...___._______ do__.. 418 429 606 540 559 565 568 539 464 502 7.7 DN I A
Stocks, end of month:
610 676 659 648 668 641 592 526 521 307 430 ||l
306 325 337 348 411 431 395 351 312 251 b3 € O PP S
) 053 10] o 7 TR, thous. of Ib__| 55,146-| 130,156 | 89,169 | 44,651 | 78,361 | 78,947 | 227,641 | 130,874 | 80,536 | 105,692 | 114,613
Imports, total .do____| 39,887 | 50,799 | 49,254 | 30,341 | 45799 | 28,34 55, 750 , 301 | 57,325 , 96: 3
Paint oils.._ do.__. 1,157 987 1,795 3, 496 1,009 1, 041 17, 460 1,731 838 1,982
All other veg e .do.__.{ 38,730 | 49,811 | 47,459 | 26,8456 | 44,789 | 27,307 3 32,570 | 56,487 | 39,881
Copra:
Consumption, factory_ ... ... short tons..| 32,450 | 32,554 | 31,469 | 20,334 | 22,333 | 27,108 | 31,006 | 28,675 | 26,329 | 30,079 | 27,376 | 28,042 | 23,593 |______...
Stocks, end of month. - 23,979 | 16,721 | 18,1221 10,761 9,602 | 13,226 | 14,512 | 16,221 | 11,760 34
TMPOrtS . oo 36,483 | 30,183 | 32,120 | 16,416 | 12,857 20, 668 32,425 , 440 | 23,557 | 24,694
Coconut or copra oil:
Production:
. 41,069 | 41,574 | 40,167 | 25,146 | 28,490 | 35,238 | 40,162 | 36,716 | 33,859 | 38,934 | 35084 | 37,404 | 30,475 |._.._.__.
Refined . oot do....| 34,712 | 29,178 | 36,367 | 36,425 | 37,823 | 38,745 | 36,552 | 38,462 | 34,506 | 41,287 | 34,853 | 40,658 | 28,275 |._....__.
Consumption, factory
] ¢V Lo TV IO do.__.| 52,885 | 48,300 | 55516 | 52,046 { 55,078 | 54,932 51,316 | 552741 49,230 | 61,720 | 56,384 | 61,365 | 46,212 \...____..
Refined. oo oo caee do....| 32,532 29,626 | 33,107 | 3C, 766 , 35,093 | 38,038 | 37,092 | 31,065 | 41,855 | 35,219 3 28,050 {.v.ueman
Stocks, end of month:
Crude 38,821 | 56,840 | 57,320 | 46,641 | 41,368 | 45,930 | 43,508 | 41,881 | 49,339 { 54,372 | 50,506 | 42,477 | 49,914 {__.______
11,9013 12, 287 11, 065 11,163 12, 485 11, 505 8,619 8,707 10, 700 10, 555 , 544 9, 351
14,460 | 23,009 | 19,776 | 10,589 | 20,747 | 10,993 | 19,102 ,462 | 33,0818 | 19,448 | 21,635 |._____.._
Cottonseed:
Receipts at mills.__.__..__.____thous. of short tons._ 936 929 273 81 36 12 5 12 81 305 482 1,643
Consumption (erush)__.____.____.____ .-do_.._ 613 544 522 407 327 255 180 127 132 148 307 712
Stocks at mills, end of month ..do__..] 1,241 1,626 1,367 1,042 758 516 341 225 175 331 507 1,437
Cottonseed cake and meal:
Production. . ... ..o . iceeeioas short tons._| 281,252 | 247,536 | 238,031 | 186,389 | 149,743 | 117,320 | 81,357 | 65,749 | 50,542 | 69,370 | 135,067 | 329,102 | 283,918 {.. . ___.
Stocks at mills,end of month. ... ... .. do.___| 262,388 | 247,186 | 241,455 | 224,694 | 108,037 | 189,776 | 182,734 | 162,223 | 112,475 | 78,441 | 71,215 | 116,105 | 108,724 |-ceuv_unn
Cottonseed oil, crude:
Production . - ... ..ol thous. of Ib__| 204,379 | 181,195 | 174,440 | 140,101 | 110,930 | 87,224 | 61,675 | 43,206 | 456,054 | 48,129 | 96,315 | 239,110 | 205,160 [.........
Stocks, end of month___._____.__. ... _._. do.._.{ 127,838 | 124,413 | 129,609 | 136,965 | 124,862 | 87,442 | 71,433 | 45,678 | 37,972 | 33,025 | 49,061 | 122,625 | 163,368 |....._...
Cottonseed oil, refined:
Produetion. .o o ouooo el icciiaee o do___.| 133,777 | 131,698 | 138,290 | 108,729 | 109,427 | 108,425 | 74,634 | 66,351 | 49,368 | 47,029 | 70,434 |{r143,097 | 142,372 |.
Consumption, factory.. _do__..| 109,610 | 107,956 { 115,273 | 94,796 | 92,916 | 96,364 | 94,014 | 84,589 | 82,658 | 91,901 96,931 | 120,921 | 119, 590 |.
In margarine_....._ .do_._.| 15,685 15,6191 17,777 | 14,736 | 10,263 | 11,081 9,461 8,674 8,877 | 11,574 | 10,662 | 11,232 | 14,202
Stocks, end of mont) Loflb.. 114 132 152 161 189 192 180 169 130 95 72 103 131
Flprice’d wholesale, drums (N. Y.)...__.. dol. per b 195 . 205 . 205 . 205 . 206 . 205 . 205 . 201 .201 . 201 .180 r, 173 v.174
a.xsee!
gr?ductwn (crop estimate).....____. thous. of bu._|._.._.__. 225,910 | e e e PSS N
il mills:
Consumption . o .ol do....] 2,373 2,069 1,854 1,942 2,312 1,684 1,585 1,364 1,000 1,872 2, 559 2, 571 2,245 | .....
Stocks, end of month___________.___ _.do.__.] 4,662 4,414 4,79 4,155 2, 847 2,127 1,644 1, 547 2, 064 2, 968 5, 868 5, 646 5,266 | ...
Price, w flolesale No. 1 (Minneapolis) . dol. per bu__ 3.35 3.42 3.34 3.21 3.10 2.99 2.96 3.00 3.23 3.10 3.00 2.99 2.97 3.00

r Revised. » Preliminary. 1 Beginning October 1958 excludes quantities used in refining but includes refined quantities (formerly excluded).

3 December 1 estimate of 1958 crop.

®States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Loujsiana, Texas, Oklahoma,
consumption in that State is as follows (tbous. short tons): 1957—3 u]y-September, 79; October—December 66; 1958—7 anuary—March 219; April-June, 331; July-September, 76.

QIncludes data not shown separately. o*For data on lard, see p.

5-29.

2 Revised estimate of 1957 erop.

According to quarterly reports from Virginia,

{Revisions will be shown later covering 1955, 1956, and J. anuary-September 1957 (also 1954 for edible tallow) for production, consumption, and stocks of commodities affected.
YConsumption figures for edible tallow exclude qua.ntmes used in refining; those for inedible tallow, ete., inelude such quantities through September 1958 only.
ABeginning 1955, data may include some refined oils (not formerly included); consamption figures e\(clude data for cod, cod-liver, and other oils, and stocks include only the quantities of

these oils held by producing firms.
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CHEMICALS AND ALLIED PRODUCTS—Continued

FATS, OILS, ETC.—Continued

Vegetable olls, oilseeds, and byproducts—Continued
Linseed oil, raw:

Productiont .. thous. of 1b__} 45,699 { 39,771 | 35847 | 37,783 | 44,166 | 32,838 | 30,597 | 26,343 19, 147
Consumption, factory . ... _._.________.__ do_...} 356061 27,3081 32,616 | 29,177 | 35016 | 32,226 | 33,168 | 39,901 | 39,6646
Stocks at factory, end of monthf_..._.___.___ do_.._| 75,380 | 89,258 | 87,429 | 95,766 | 103,080 | 99,184 | 93,066 | 77,364 | 57,279
S Prbice, wholesale (Minneapolis) . _..._.. dol. per Ib._. .14 .150 . 150 .148 . 143 4 .138 .137 L1387
oybeans:
Production (crop estimate). ... thous. of bu..|...._.... (2R A 1 PN SO, PRI NP SR RSO EUN
Consumption, factory$.. . 28,417 | 31,001 | 27,104 | 30,850 | 31,477 | 32,208 | 28,706 ; 29,956
Stocks, end of monthf_____._____._ ... __ 78,863 | 70,010 | 62,897 | 57,983 | 51,747 | 40,879 | 36,194 | 30,916
Soybean oil:
Production:
313,366 | 299,940 | 328 321 | 288,663 | 330,112 | 335,600 { 347,301 | 310,913 | 327,856 | 340,868 | 269,825 | 352, 574 | 351, 240
240, 139 | 248,735 | 292, 857 | 276,880 | 280,886 | 290,285 | 333,009 | 299,924 | 251,997 | 279, 672 | 281,373 | 274, 815 | 294,040 |_
Consumption, factory, refined}. ... do__._| 231,439 | 249,682 | 285,901 | 271,887 | 255,936 | 299,146 [ 344,673 | 307,519 | 268, 445 | 308,269 | 316,579 | 302,844 | 280, 674
Stocks, end of month:
Crude... - do..__| 249,323 | 281,268 | 261, 537 | 242, 552 | 264,850 | 282, 648 { 245,125 | 222,003 | 243,232 | 238,214 | 148,462 | 126,969 | 147,253 |_
Refined il do_.._| 125,027 | 124,738 | 114,704 | 116,994 | 142,617 | 159,474 | 147,884 | 119,796 | 120,324 | 98,526 | 82,047 | 65,799 | 88,432 |_
1\IIPrice,lWho sale, refined (N. Y. -.dol. per 1b__ 170 .170 170 170 .170 .170 L170 . 166 .155 .155 .155 . 155 ?.156 .
argarine:
Productiond o ool thous. of 1b__| 128,951 | 134,879 | 150,862 | 135,202 | 124,382 | 131,531 | 121,338 | 112,912 | 120,884 | 118,020 | 136,552 | 143,623 | 129,009 |______.__
Stocks (factory and warehouse), end of mo__do____{ 32,205 | 26,392 | 28,030 | 34,324 | 36,625 | 33,163 | 34,520 | 33,906 | 32,406 ; 30,752 | 26,794 | 34,743 | 29,978 {______...
Price, wholesale, colored, delivered (eastern U. 8.)
dol. per 1b__ 275 L275 .275 .275 275 .275 .275 .272 . 265 . 265 . 265 . 262 2262 [ ...
Shortening:
Productiont. ..o moecceecceeaes thous. of Ib__| 168,555 | 150,971 | 175,410 | 167,332 | 149,601 | 154,348 | 158,197 | 158,180 | 151,599 | 168,755 | 177,044 | 206,994 | 176,594 | __._.._.
Stocks, end of month do....| 114,493 | 120,337 | 116,209 | 124,689 | 134,781 | 134,633 | 132,677 | 132,324 | 122,856 | 115,321 | 117,739 | 121,294 | 125,180 |.____....
PAINTS, VARNISH, AND LACQUER$
Factory shipments, total_._____.___.._._._. mil. of dod | ool 145. 5 156. 9 158.6 149.3 148.3
Trade produets.._..____ 95.2 106. 2 107.9 101.9 97.1
Industrial finishes 50.3 50.7 50.7 47.4 51.2
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes. ... .___ thous. of 1b._ 3 3,885 3, 564 3,283 3,823 3,752 | 33,637 | 34,043 | 33,497 | 33,549 | 33,047
Molding and extrusion materials._____._.___ d 7,778 6,138 6, 677 7,653 6,452 | 36,874 | 36,176 | 36,0911 | 38,734 | 38,215
Other cellulose plastics. . ocaooco-- 259 874 671 736 775 ® ® O] ®) ®)
Nitrocellulose sheets, rods, and tubes......_... 360 348 290 278 229 246 231 205 229 223
Phenolic and other tar acid resins 34,379 | 38,813 | 32,500 | 33,260 ; 29,403 | 30,249 | 31,176 | 28,476 | 34,270 | 39,900
Polystyrene. . __._______ . 45,003 | 41,701 42,216 | 45,838 | 48,359 } 48,515 ) 47,513 | 40,983 | 47,199 | 55,257
Urea and melamine resins_____._._......_..._. 23,004 | 25630 | 21,871 23,901 | 22,237 | 28,215 21,049 17,940 | 25,128 | 2% 302
Viny! resing . oo caas 66,458 } 68,977 | 58,327 | 62,698 | 54,436 ) 56,785 | 57,986 | 53,747 | 69,672 | 82,133
Alkyd resins. _ . oo 24,059 | 27,927 | 25,805 | 25876 | 27,914 ; 28,009 | 29,677 | 28,552 | 28,314 | 30,375 | 32,540 {_._.._._. e
Rosin modifications_ . . .ooccaocemcooo- 7,590 | 10,340 8,643 8,506 | 10,117 | 11,056 9, 238 8,876 | 11,076 | 10,665 | 11,327 |.._ ... .| .__._.__
Polyester resins_.__ 6, 546 7,533 7,910 8, 637 9,066 { 10,868 | 10,743 8, 062 7,991 8,730 | 12,433 |.. .| . ._.
Polyethylene resins - 68,510 | 69,522 | 61,801 | 72,121 | 66,813 | 70,963 | 68,068 | 70,035 | 68,064 | 75,252 | 79,309 |-._._-... e
Miseeaneous. oo oo oo iiiieeaas 14,741 15,677 12,938 | 14,478 | 15,313 | 15,824 | 15343 | 14,380 | 15,820 15,816 19,386 |t ____.__.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totall
mil. of kw. hr__{ r 58,639 |~ 60,988 | 62,216 | 56,219 | 59,158 | 55,785 | 57,528 { 58,196 | 61,327 { 63,280 | 60,689 | 62,416 [ 60,875 {.__._..__
Electric utilities, total 7 51,770 | r 54,131 55,363 { 50,056 | 52,623 | 49,489 | 51,183 | 51,927 | 54,991 56,645 | 53,903 | 55,357 | 53,921
By fuels r 40,856 | r 41, 658 42,838 | 39,082 39,917 36, 491 37,574 40, 343 43,383 | 45,451 43, 258 44, 543 43,376
By waterpower... v 10,914 | r 12,473 | 12,525 | 10,974 12,706 | 12,999 | 13,60 11, 584 11,608 | 11,194 10,735 | 10,814 | 10, 545
Privately and municipally owned utilities. r 4], 647 | r 43,713 44, 454 40,238 41,693 39, 062 40,698 | 41,976 44,479 | 45,760 43, 767 44,853 43, 587
Other producers (publicly owned) r 10,122 | r 10, 419 10, 910 9,817 10, 930 10, 427 10, 485 9, 951 10, 512 10, 885 5 10, 504 10, 334
Industrial establishments, total_____..__. r 6,869 | 76,856 6, 853 6, 164 6, 535 6, 296 6,345 6, 269 6, 336 6, 634 6, 696 7,060 6,953 | ___._._.
yiuels s r6,619 | 6, 561 6, 544 5,874 6, 206 5,976 6,031 5,990 6,082 6, 382 6, 466 6,822 6,690 | ____....
By waterpower- .ol r 250 r 295 309 289 329 320 314 279 253 253 23 238 263 | e aan
Sales to ultimate customers, total (EEDT.___.___ do._._| 46,042 | 47,062 ] 48,433 | 46,987 | 46,703 | 45,263 | 44,707 | 45746 | 46,646 | 48,919 | 49,215 [ 748,223 \r 47,900 |___..__...
Commercial and industrial:
Small light and power. 7,772 7,932 8,144 7,961 7,831 7,699 7,782 '8, 419 8,915 9,494 0,365 | 8699 | »8,350 |_________
Large light and power. 23,367 | 22,911 22, 603 21, 649 22,156 | 21,889 | 22,155 | 22,439 22, 261 23,375 | 23,854 | 724,216 |» 24,000 |___.._...
Railways and railroads. 331 362 376 349 352 326 305 201 284 293 289
Residential or domestic._. 12,322 13, 563 14,919 14, 691 14,026 13,144 |0 12,173 12,061 12,416 12,885 12,943
Rural (distinet ruraj rates) _ 741 730 776 762 787 728 798 1,021 1,244 1,313 1,170
Street and highway lighting. 491 516 529 477 463 423 398 380 389 419 449
Other public authorities. 982 1,012 1,037 1,054 1,041 1,020 1,047 1,077 1,074 1,078 1,089
Interdepartmental___ 36 46 49 44 48 35 50 57 63 61 56
Revenue from sales to
Electric Institute)d . o oooooo. 773,505 | 798,014 | 824,613 | 811,224 | 797,337 | 776,596 | 763,006 | 786,752 | 805,925 | 836,479 | 840,854
GAS
Manufactured and mixed gas (quarterly):d
Customers, end of quarter, total......._. thousands.. 8,152 |ocreece|ceaaaeee 3,052
Residential (incl. house-heating). --do____ A7T) I PN F A
Industrial and commereial_____ .do.... 3 11 N IO
Sales to consumers, total___ Ji7:7 20 R (R 302
Residential (incl. houge-heating) 2 2 (PO 183
Industrial and commercial...__.... 148 || 111
Revenue from sales to consumers, total__mil. of dol.. 78,6 Jocacmanfacicmaeae 17 20 N PRI B,
Residential (incl. house-heating)._. - 60.9 [ccmcmncmafaemcanan 7% U IR S SN
Industrial and commercial _.doo_.. 17.2 el 124 o leeao
r Revised, » Preliminary. 1 Revised estimate of 1957 crop. 2 December 1 estimate of 1958 crop. 3 Effective May 1958, data for ““other cellulose plastics’” are combined with sheets,

ete., and molding and extrusion materials.

tRevisions will be published later as follows: Linseed oil, production and stocks (January 1957); soybeans, consumption and stocks (March 1957); soybean oil, consumption and refined
stocks (March-May 1956), crude stocks (April 1956 and August-September 1957); margarine, production (1955, 1956, and January-September 1957); shortening, production (March 1956 and
January-August 1957); electric-power production (January-October 1957); electric-power sales and revenue (January-December 1956). Electric-power production revisions for 1956 appear on

P. 20 of the March 1958 SURVEY.

§ Data are based on a new and improved sample; they relate to specific products instead of the former ‘“‘customer” classification. Comparable figures for January-March 1958 will be

published later.

@Tolals include data not shown separately. Revisions for 1st and 2d guarters of 1956 and 1957 are available upon request.
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Unless otherwise stated, statistics through 1956 and
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BUSINESS STATISTICS Novem-| Decem-| Janu- | Febru- [ proq

ber ber ary ary

ELECTRIC POWER AND GAS—Continued

Septem- October Novem-| Decem-

April May June July August ber ber ber

GAS—Continued

Natural gas (quarterly):d
Customers, end of quarter, total._

Residential (incl. house-heating) .

Industrial and commerecial

Sales to consumers, total_.____.______
Residential (incl. house-heating).
Industrial and eommercial ... _____________

Revenue from sales to consumers, total...mil. of dol_|.__._....
Residential (incl. house-heating) --- .
Industrial and commercial ___________________

ALCOHOLIC BEVERAGES
Beer:

Produetion. ... ... . __ 5, 247 5,952 6, 774 6,273 7,277 7,465 8,675 9, 568 9,712 7,680 7,227 6,824 5810 | ...
Taxable withdrawals_ 5,723 6,420 5,938 5,235 6, 253 6,746 7,963 8, 580 8,945 8,184 7,185 6, 893 5,862 |._.___...
Stocks, end of month 9,337 8,495 8,941 9,618 | 10,233 | 10,527 10,760 | 11,223 | 11,446 10,470 | 10,053 9, 586 9,212 |...__....
Distilled spirits:
Production. . ceooooooooo oo thous. of tax gal..| 21,866 | 19,412 | 19,732 | 18,808 | 19,770 | 18,886 | 16,538 | 12,208 7,672 9,758 | 24,794 | 39,878 |...____..\..______.
Consumption, apparent, for beverage purposes
thous. of wine gal__| 22,052 | 24,352 | 14,515 | 14,632 | 16,426 | 15,785 | 18,192 | 16,935 | 16,388 | 17,407 | 16,577

Tax-paid withdrawals.__________ thous. of tax gal., 16,014 | 11,042 } 10,279 | 10,990 | 12,523 ] 11,590 | 13,158 | 13,802 | 11,411 | 13,056 | 13,809

Stocks, end of month... do. 858,371 | 863,080 | 862,770 | 858,281 | 852,617 | 845,697 | 845,026
VV]Zﬁl}[])(orts ........................ 3,644 3,129 1,744 1,848 1,963 1,087 2,385 1,978 2,438 2,052 2,947
18KYy:
Produetion. ..o oo oL... 12,676 | 11,710 | 10,337 7, 563 4,282 4,033 9,172 | 15,188 | |aeemeno.

Tax-paid withdrawals__
Stocks end of month_._
TmpPOrtS. . ocoor oo thous. of proofgal._| 3,310 2,770 1, 570 1,640
Rectlﬁed splrits and wines, production, total @
thous. of proof gal.. 8,931 6, 256 4,915 5, 531

Whisky do.... 7, 553 5,095 3,805 4, 586
Wines and dist
Effervescent wines:
Production- ... 3 i 218 251 272
Taxable withdrawals. 308 166 119
Stocks, end of month 1,609 1,668 1,814
Imports. .- 141 52 34
Still wines:
Produetion.______ . - 3,727 2,410 1,720
Taxable withdrawals K 12,332 | 11,507 10 792
Stocks, end of month_.____. 190,765 | 181,670 | 171,126
Imports_ .. R 813 908 622 488 591 580 677
Dlsnllmg materials produced at wineries....... do._.{ 25263 5,044 3,192 1,091 1,861 1,074 742 1,527 2,154 | 13,298 | 115,853 | 154,877 | cuoo |oeoeoonan
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f o .. ____ .. thous. of Ib__} 94,115 | 105,716 | 118,610 | 113,405 | 120,495 | 130,320 { 150, 560 | 144,730 | 126,910 | 97,740 | 86,740 | 91,895 | 90,610 |.._..____
Stocks, cold storage, end of month.. do____| 109,373 | 87,312 86,114 87,684 | 106,315 | 115,548 | 135,492 | 170,575 | 190,439 | 178,353 | 145,671 | 119,703 | » 93,337 | 68,776
Cll;rlce, wholesale, 92-score (New York).._dol. per Ib__ . 607 . 609 . 604 . 604 . 599 . 588 . 586 . 586 . 586 . 594 . 613 . 598 . 59 . 613
eese:
Production (factory), totalt _____________ thous. of Ib__ 88,271 | 96,967 | 99,210 | 95,610 | 117,035 | 128,395 | 154,745 | 157,150 | 135,430 | 117,135 | 103,785 | 101,925 | 93, 420
American, wholemilk} _____________________ do.._| 58,861 | 63,202 | 66,485 | 64,795 | 79,950 | 92,240 | 116,710 | 118,445 | 100,715 | 85,800 | 72,660 | 68,425 | 60,250
Stocks, cold storage, end of month, total. - | 440,677 | 410, 524 | 380, 531 | 353,469 | 339,873 | 328,349 | 330,770 | 353,801 | 364,804 | 363,026 | 350,449 | 327,843 |r302,999 | 289,278
American, whole milk____.___ 404, 135 | 376,618 | 344,943 | 318,444 | 307,487 | 293,270 | 205, 554 | 315,778 | 319,160 | 315,275 | 304,842 | 282,444 [r257,405 | 245, 549
Imports ———— 4,892 5,871 4, 562 3, 898 5,273 4,220 4,776 4, 360 3,281 2, 840 5 k7 R (RN (S,
Price, wholesale, American,
.392 . 396 .395 . 395 .394 . 380 .384 . 388 .389 . 389 .39 . 391 . 390 . 384
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened)...._...._.____ thous. of 1b.| 3151 3,223 4,150 2, 650 4, 250 6,375 6,275 5, 900 5, 050 4,175 4,700 4,700 3,670 [-aoeonas
Evaporated (unsweetened) ..________________ --.| 136,803 | 141,994 | 143,500 | 135,700 | 175,700 | 207,400 | 279,900 | 271,200 | 249,700 | 215,200 | 184,000 | 162,500 | 132,600 |- .-
Stocks, manufacturers’, case goods, end of month
Condensed (sweetene ) I thous. of 1b_. 6, 469 5,834 5,384 4,287 5, 501 6, 690 7,009 8,147 7,622 5, 894 7,373 5, 956 5,604 [______._.
B Evatl:)orated (unsweetened) ... __________._.._ do..__| 262,925 | 215,465 | 158,966 | 108,106 | 87,190 | 107,167 | 187,764 | 269, 570 | 330,803 | 373,615 | 387,873 | 353,048 | 274,851 [—cco_.._.
xXports:
Condensed (sweetened).___._________________ 1,513 1, 568 2,183 2,781 1,752 1,710 5,435 2,633 3,007 2, 486 3,112 2,922 3,062 |_______..
Evaporated (unsweetened) 10,854 | 12,038 9, 547 6, 881 7.322 6, 353 9,781 | 11,928 9, 730 3,338 4, 358 8,568 | 29,793 |-cuceen--
Price, manufacturers’ average selling:
Fl A}gva%ﬁrated (unsweetened) ...__.____ dol. per case.. 6.08 6. 14 6.15 6.15 6.15 6.12 6.10 6.11 6.11 6.15 6.15 6.14 6.14 [ooaas
uid milk:
Productiond. .. mil. of 1b. . 8,771 9,346 9, 800 9,482 | 10,944 | 11,413 | 12,889 ; 12,378 | 11,469 | 10,593 9,471 9,388 8, 856 9,380
Utilization in manfactured dairy products}...do_.__ 3,147 3,497 3,771 3, 565 4,217 4, 462 5,308 5,163 4,533 3, 489 3,255 3,203 3,102 |______...
DPrice.,“v;vholesale, U. 8. average....__.dol. per 100 1b_. 4.65 4.51 4.42 4.33 4.16 3.88 3.74 3.68 3.87 4.06 4.32 4.46 4. 50 »4.41
ry mi
Production:}
Drywholemilk ... . ._.____ thous. of Ib.._ 7, 506 8, 995 7, 650 6, 300 6, 900 7, 600 9, 000 8, 600 7, 650 6, 750 7, 050 7,100 5,400 |.o______
Nonfat dry milk solids (human food)......._ do___.[ 99,229 | 121,817 | 189,100 | 131,550 | 160,300 | 171,700 | 209,600 | 203,000 | 153,200 | 112,000 | 91,450 | 98,800 | 98,050 |...._._..
Stocks, manufacturers’, end of month:
Drywholemilk_____________________________ do....| 11,013 8, 064 9, 423 7,281 7, 503 8,178 8, 995 10,067 | 10,143 9,205 9,462 9,133 7,208 | oo
B Non{at dry milk solids (human food)f-.-.__. do____| 83,253 | 85,688 | 87,334 | 82,238 | 89,345 | 85,002 | 120,320 | 144,860 | 134,866 | 113,993 { 95528 | 82,255 | 79,972 |._.._..._
xports:
Drywholemilk. __________. e 3,722 5,350 3,000 3,610 1,823 2,133 3, 250 2,348 1,754 1,888 9,024 2, 340 3,798
Nonfat dry milk solids (human food).... d, 28,929 | 11,203 13, 052 7,756 [ 10,117 | 33,009 6,723 | 31,0583 | 15912 | 22,450 7,561 i 10,698 | 10,822
Price, manufacturers’ average selling, nonfat dry
milk solids (human food).__.__.._...__. dol. per 1b_. . 154 . 154 .154 . 153 .152 .141 .137 .136 137 .137 .136 .136 .137

r Revised. » Preliminary.

*Totals include data not shown separately. Revisions for 1st and 2d quarters of 1956 and 1957 are available upon request.

@ Data beginning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such production totaled 146,000 gal,

iRevisions for the indicated items and for the periods specified are available upon request as follows: Butter, cheese (total and American), dry whole milk, and nonfat dry milk solids
(production)—January 1955-August 1957; condensed milk and evaporated milk and fiuid milk used in dairy products—January 1956-August 1957; finid milk (production)—January 1956~
August 1957; nonfat dry milk solids (stocks)—J anuary 1954-December 1956,
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Ul:lless otherwise stated, hs)tatistics through 1956 and 1957 1958
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BUSINESS STATISTICS Novem-| Decem- | J anu F?Jr’{“ March | April | May | June | July | August |SePUI-| goroner | Nover- | Decom-
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:

Produetion (crop estimate).......___.__thous. ofbu__|.___ .. __ 118,548 | oo e e 2124, 717

Shipments, carlot ... ____.___._____ no. of carloads.. 2,768 3,212 3,199 3,102 3, 464 2,115 1,340 440 171 33 832 r2 365 | 1,737 2, 477

Stocks, cold storage, end of month_.___ thous. of bu._{ 45621 | 87,368 | 25,310 | 18,229 9, 412 4,195 1,188 364 140 175 | 16,401 | 54,123 | 47,409 | 37,486

Citrus fruits, carlot shipments_._.___.. no. of carloads.. 6, 505 8,573 7,059 6,043 6,323 6,114 7, 500 5,388 4,792 3,833 2,708 } r2,249 | r4,012 8, 876
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month:

Froits ... 522,747 | 494,275 | 443,980 | 402,077 | 361,732 | 297,391 | 316,493 | 425,922 | 502,334 | 536,253 | 539,084 | 530,821 |*511, 507 | 493, 156

Fruit juices and purees. _ 274,368 | 288,625 | 362,743 | 413,994 | 439,761 | 490,771 | 513,471 | 464,068 | 412,398 | 356,516 | 292, 215 | 245,039 |r206, 758 | 223, 768

P tVegetabﬁes __________________________________ 957,089 | 881,717 | 780,616 | 698,325 | 621,568 | 576,539 | 535,770 | 550,078 | 650,924 | 793,100 | 860,752 ir 904, 594 |~899, 570 846, 902
otatoes, white:

Produétion (crop estimate). ... ...___ thous. of ewt__[..__._._. 1239,539 | . | e e 2263,782

Shipments, carlot_.._..__.._________. no. of carloads..j 13,270 | 13,612 | 16,743 16,711 20,306 ) 15,320 | 17,475 | 16,909 | 11,020 6, 720 9,004 {710,106 [ 9,776 | 11,780

Price, wholesale, U, New York)

dol. per 100 b 3.350 3.288 3.800 3.808 5. 300 5.675 4.675 4.783 3.315 3.213 3.125 | r2.863 | »3.226 |___.._...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___thous. of bu._| 60,335 | 64,109 | 64,831 | 52,301 | 48,840 { 65,012 [ 55585 | 64,054 | 59,175 | 68,300 | 60,100 63,683 61,668 [ ___...._
Barley:

Pmduchon (cropestimate) . ....._..._..__._._.do_.__|-___._. 437,170 | e 2 470,449

Receipts, 4 principal marketsi 13,947 | 14,995 { 11,860 9, 604 7,676 9,604 | 13,532 | 10,637 | 31,833 | 19,825 | 17,430 | 10,746 | 13,606

Stocks, cfomestxc, end of month:

Commercial 37,306 | 31,766 | 20,080 | 25,073 [ 20,068 | 15,921 | 31,040 | 41,601 | 45220 | 44,270 | 48,520 | 47,924 | 46,918
ON fArmMS. . oo (s Lo TR IO 209,236 |- o- oo . 149,199 | ____ ... __ 62,462 | __ . |ecceo_ 309,666 | __ L

Exports, includingmalt§______________________ do..__| 6,600 3 9,011 7,179 3 11,910 | 10,382 9,601 | 14,423 | 13,684 | 10,678 9, 622 7,185 §oeal

Prices, wholesale (Minneapolis):

No. 2 malting_.__________ . 1.248 1.224 1.230 1. 250 1.259 1.289 1.311 1,310 1.328 1.204 1.182 1.182 1.172 1. 190
No. 3, straight. e do.... 1.174 1. 142 1.172 1.185 1.187 1.216 1.218 1.215 1.229 1.146 1.137 1. 145 1.132 1.163
Com:

Production (crop estimate) . ...._._..._._ mil.of bu. . {--_.__.__ 13,422 e e et e e L 23,

Grindings, wet process_._____...__ _thous. of bu._| 11,682 ] 10,511 11,638 { 12,064 | 12,139 | 12,053 | 11,732 | 12,088 { 12,333 | 13,802 | 11,531 | 11,530

Receipts, interior primary markets____________ do____| 39,700 | 53,974 37,744 | 43,900 | 26,039 | 24,303 | 22,440 | 23,259 | 27,006 | 33,229 [ 47,306 3

Stocks, domestic, end of month:

Commereial. .- . _________ ... do__..| 105,664 | 107, 362 111,875 [ 112,538 | 110,526 | 107,833 | 99,309 | 90,926 | 88,563 | 90,153 | 109,234 | 99,026
On farms.___ _mil.of bu__|--. . 2,457.5 36727 | e 1,025.9 | feee_ 33403 | Jeeeo il

Exports, including _thous, of bu..] 20,530 { 22 360 7,963 | 15,414 | 11,185 ) 10,763 ) 13,207 { 13,389 | 17,052 | 15,608 | 20,564 j._..__.__

Prices, wholesale:

No. 3, yellow (Chicago)_______________ dol. per bu..| 1,157 1.148 1.185 1.288 1.311 1.350 1.344 1.340 1. 266 1.149 1117 1.167
Weighted average, 5 markets, all grades...__ do__._| 1.103 1.032 1. 081 1.201 1.258 1.284 1.273 1. 255 1.115 1.068 1.074 1.096
Oats:

Production (crop estimate) __..___.__..._ mil.ofbu__f...____._ AR ¥38: (1) U VRS PASRpRAu PROSORRq ) SOSSN Oy FRPRERS RSOt PRI PGP PR BN A SO 21,422

Receipts, interior primary markets_____ thous. of bu_. 5,090 6, 196 5,418 4,111 6, 758 5,174 4,125 6,533 | 14,915 | 32,517 | 12,292 5,162 3,672 7,381

Stocks, domestic, end of month:

Commereial - ... __ . ... . ... do....| 18,046 | 151351 12,971 | 12,600 | 10,846 8, 698 5, 804 8,4 13,113 | 31,455 | 38,519 | 38,043 | 28,207 | 25,672
On farms. ..o i s 1o Y M 863,776 . ... . ___ 542,502 | ____f._.___.__ 275,124 | . Jeeeoeooo_ 1,099,364 1 )l
Exports, including oatmeal__. . do.._.| 2,802 3,031 1,570 1,914 559 2,597 4,131 2, 68 3,313 2,120 566 1, 830 2,100 1_._______
Price, wholesale, No. 3, white (Chicago)..dol, perbu_. . 750 . 646 647 . 654 . 662 .685 . 63 . 641 . 664 . 642 . 621 . 612 * . 698
Rice:

gr(;(}uctlon (crop estimate) ._.._.... thous, of bags Q. _|-cauomaan F142,935 |- e e oo | e e 247,015
alifornia:

Receipts, domestic, rough_ .. _____._. thous. of 1b_.| 60,968 | 46,060 | 65,842 | 65374 | 34,300 | 55,794 | 51,976 | 86,628 | 115,583 | 169,218 | 125,914 | 168,800 | 92,469 | 92,062
Shipments from mills, milled rice.....__._... do....| 33,836 | 27,681 | 43,117 | 38,061 | 31,809 | 35,958 | 38,140 | 52,702 | 79,224 | 112,412 | 105,497 | 7 57,010 | 45,755 | 54,010
Stocks, rough and cleaned (cleaned basis), end

ofmonth____.__ ... ______ thous, of Ib..| 55,802 | 58,179 | 58,335 | 59,873 | 49,433 | 47,331 | 43,026 | 47,735 | 46,736 | 47,663 | 28,320 |r73,452 | 78,735 | 74,871

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at mills. ... .___ do....| 399,837 | 98,760 | 74,187 | 75812 | 02,428 | 31,464 | 12,323 | 19,067 | 30,965 | 143,466 | 641, 449 |1,075,108 | 312,735 |.
Shipments from’ mills, milled rice..___._.____ do....{ 141,132 | 104,282 | 137,416 | 143,910 | 137,968 | 110,265 | 86,687 | 104,771 | 127,503 | 78,804 | 120,794 | 163, 518 | 120, 766
Stocks, domestie, rnugh and cleaned (cleaned

basis), end of month______.__________. mil. of1b_.| 1,064.4 999. 6 913.0 820. 2 676.3 561. 7 507.7 504. 4 370.5 321.0 535.1 1 1,115.2 { 1,172.1

EXPOTtS. o voe oo thous. of 1b__ 97,996 | 86,378 | 53,806 | 110,835 | 150,219 | 116,030 | 41,678 | 96,815 | 181,617 | 112,349 | 133,979 | 135,609 | 69, 316

Prlce, wholesale, head, clean J---.dol. perlb_. . 095 . 096 . 096 . 098 . 098 .103 .10 .101 . 102 .101 .0 . 093 ».092

Production (crop estimate)......._. _thous, of bu._{--ccen. - 127, 243 | B LT -ous (ORGSR PUPINS IR PRt PR R UURUPUION FPIPRIN SUUIS 232, 485

Receipts, interior primary markets..._....____ do.... 635 544 215 257 336 206 1,047 5, 516 2, 202 2, 982 1, 095 843 408 420

Stocks, commercial, domestic, end of month___do_... 5,378 4, 488 3,512 2, 938 2,336 1, 866 1,816 3,969 5,717 6, 596 6, 284 8,277 b, 495 4,973

Price, wholesale, No 2 (Minneapolls)-._ dol. per bu.. 1.330 1,334 1.284 1.323 1. 335 1. 35 1. 386 1. 228 1.215 1.158 . 253 1.262 1.231 1. 230

Wheat:

Production (crop estimate), total....__._. mil, of bu.|--coceuen L5 U (RN FSLRRpI R RSO S5OSO PR PRSSS FORRSI) FRRupirs) I SRR U 21,462. 2
Spring wheat__. . ___ ... -] 1239.9 |. . 72823
Winterwheat. . .. ... F1710.8 { .. e I 21,179.9

Receipts, interior primary marke 20,595 | 28,823 | 28,937 | 26,612 | 24,153 | 20,509 | 33,261 | 95,634 | 83,2064 56,821 | 36,172 ¢ 28,747 | 29,394

Disappearance (quarterly total)..__._....._... i 1S U P 222,120 1. ... 265,269 e | 245,068 |- faemmeaos 206,147 | e

Stocks, end of month:

Canada (Canadian Wheat) ... do....| 367,214 | 377,420 | 380,072 | 373,483 | 361,862 | 356,159 | 847,510 | 370,607 | 304,041 | 388,008 | 381,512 { 373,708 | 371,059 | 379, 260
United States, domestic, totald"-._____ mil, of bu. |- ...... 1,384.8 ... ...j...____. 112283 (.. f ... 3880.5 |ooouees o 2,126.0 | oo fecmeaaa
Commerciald_.________ 7 thous. of bu._| 398,347 | 360,662 | 362,829 | 356,640 | 335,916 | 346,820 | 338,279 |9804,782 | 447,554 | 401,062 | 472,590 | 475,985 | 456,812 |__.......
Interior and merchant mills, elevators, and’
Warehouses. . oo v o oo oo thous. of bu. |- ... 659,996 |- .. _...].. ... 835,579 | .. ..l 3447128 | lfeieeoo 934, 947
ON 8IS - e 0s (s T PR 201,629 | o[- 176,246 [ . .y ... 350,291 |- eoceoamieanns 634, 754

Exports, total, including flour............__._. do.__.| 29,774 | 27,861 | 33,516 | 27,184 | 32,164 | 34,062 | 29,887 | 40,741 { 25771 | 37,331 | 30,543
Wheat 0Ny e e oo eeee e do._..[ 24,007 | 23,400 | 27,813 | 22,479 | 26,823 ,620 | 24,799 | 34,963 | 20,944 | 33,345 26,387

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)

per bu.. 2.439 2.390 2.375 2. 365 2. 383 2. 417 2. 433 2.473 2.432 2.172 2.218 2.266 2.250 2,235
No. 2, hard winter (Kansas City). do. - 2.201 2.182 2.211 2. 2.273 2.262 2.271 1.902 1.835 1. 846 1. 951 1.974 1. 999 1.984
No. 2, red winter (St. Louls). ... do.._b W 2,278 2.258 (4 * 2.282 ) O] 1.786 1.785 1.819 1.923 1,930 1.948
Welgfned avg., 6 markets, all grades......._. do-...l 2.356 2.301 2.304 2.285 2.326 2.351 2.383 2,271 1. 960 2.063 2.174 2.213 2.220 1 2.208

r Revised. » Preliminary.

in the October 1957 SURVEY,

t Revised estimate of 1957 crop.

Q Bags of 100 Ib.
The total includes wheat owned by Commodity Credit Corporatien and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
{Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.

2 December 1 estimate of 1958 crop.
8 Qld crop only; new grain not reported until beginning of new crop vear (July for barley, oats, and wheat; October for corn),
1Revised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (px jor thereto based on 6-day weeks).,
§ Excludes a small smount of pearl barley.

41 No quotation.

Revisions for January 1954 through July 1956 are shown
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Ul‘llless otherwise stated,hstatisitics hthr&t;gh (11956 am} 1957 1958
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BUSINESS STATISTICS Nevem-{ Decom-| Janu- | Febru- | March | April | May | June | July | August | SeP™ | october|NGvom-| Decom
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
FloUre..cocmmoaeaoa thous. of sacks (1001b.)._| 19,565 | 19,751 | 21,715 | 19,254 | 20,465 | 19,394 | 19,321 | 19,205 | 20,429 | 20,220 | 21,504
Operations, percent of capacity. ... __....________ 90.5 86.9 1. 88, 89.1 80. 84.1 83.4 8.7 87.7 93.2
Offal . thous. of short tons._. 382 385 421 372 395 373 371 370 39: 382 402
Grindings of wheat______.__..__________ thous. of bu_.{ 45,016 | 45,394 | 49,882 | 44,180 | 46,739 | 44,464 | 44,278 | 44,046 | 46,862 | 46,266 | 48,875
Stocks keld by mills, end of uarter
ous. of sacks (1001b.) __f....._.__ 4,906 |- .| . 4,976 |l .. 4,291 ... ... [ %%: 1 T PRSI IO RN
Exports. el do.__. 2,437 1,876 2,448 2,020 2,293 2,722 2,184 2, 480 2,071 1,711 1,784 2,854 2,245 |oeecmeo-
Prices, wholesale:
Sprmg, short patents (Minneapolis)
dol. per sack (1001b.)_. 6. 215 6.160 6.100 6.090 5. 980 5.990 5.975 6. 270 6.030 5. 695 5870 | #5830} 25760 |-...o..
Winter, hard, short patents (Kansas City)..do.._. 5.635 5.780 5.675 5.750 5.610 5.750 5. 550 5. 350 5.125 5.050 5. 230 5.465  »5.400 |.__._._..
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves_.. ---thous, of animals__ 598 569 547 468 518 486 438 430 435 424 472 541 441 474
Cattle ... do__.. 1,515 1,473 1,630 1, 309 1,360 1,383 1,468 1, 506 1, 561 1,479 1, 562 1,642 1,302 1,437
Receipts, principal markets_.____._.._ do....| 2158 1,053 1,894 1, 542 1,818 1,729 1,697 1 846 1,820 1,783 2,438 2,648 3907 [ocoeeoe
%hipmen%s 1feeder to 9 corn-belt States..______ do___. 973 608 341 256 285 302 277 267 249 364 815 1,273 897 |-
rices, wholesale:
Beet’ steers (Chicago) . ____________ dol, per 100 ib.. 25.06 25.74 26. 31 26. 65 28.28 28. 59 28.27 27.67 26.75 25.91 26. 65 26.70 26.79 27.01
Steers, stocker and feeder (Kansas City)..... do.... 21. 41 22.68 23.02 24.35 25.79 26. 83 27.16 25.38 25. 43 24, 46 25. 47 25. 80 26. 46 25. 81
Hog Calves, vealers (Chicago)..._._.______.____. o-...| 27.50 29. 00 30. 00 32.50 31. 50 34.00 33.50 31.00 31.00 31.50 32.00 32,00 [ »33.50 [-ccecee-e
Slaughter (federally inspected)..._thous. of animals_. 5, 505 5,523 5, 631 4,453 4,818 4, 963 4,444 4,209 4,326 4, 515 5,219 5,911 5, 258 5,814
%eceipts, principal markets______ ... ____.___ do....| 2,78 2,974 2,868 2,244 2,499 2, 580 2 304 2, 226 2,196 2,295 2,623 2,801 2,509 |-cnaaeean
rices:
Wholesale, average, all grades (Chicago)
dol. per 1001b__| 16.79 17.95 18.71 19.77 20. 81 20. 26 21.58 21.82 21.88 20. 87 20. 04 18.76 18.06 17.42
Hog-corn price ratio
sh bl}i ]of c%m equal in value to 100 1b. of live hog__ 16.9 18.1 19.9 20.6 20.3 18.0 18.9 18.2 18.1 17.9 17.7 17.8 19.0 17.1
eep and lambs:
Slaughter (federally inspected)..._thous. of animals._ 958 978 1,061 940 1, 000 1,149 1,122 1,042 1,013 950 1,045 1,131 883 1, 061
Receipts, principal markets......_____._____.__ do-... 930 912 908 795 908 988 1,026 828 864 1,035 1,355 1,270 817 |oeeees
Shipments, feeder, to 9 corn-belt States..___._. do._._ 248 190 144 121 117 106 144 138 265 356 565 636 222 | ..
Prices, wholesale:
Lambs, average (Chicago).___.._.. dol. per 1001b__} 22.00 22.62 23. 50 23.00 22.12 21. 00 22.25 24.75 24. 50 24.00 22.00 22.25 21. 88 19.75
Lambs, feeder, good and choice (Omaha)____do....{ 21.06 21.30 22. 53 23.33 22.99 22.22 o ® 22,92 22.23 22.78 23.03 22,56 . 88
MEATS
Total meats:
Productwn (carcass weight, leaf lard out), inspected
slaughter._________. ... ... __ mil. of Ib__| 1,920 1,932 2,051 1,622 1,720 1,804 1,776 1,756 1,799 1,742 1,915 2,123 1,832 |-
Stocks (excludmg lard), cold storage, end of month
mil. of Ib__ 370 403 429 425 418 453 422 396 360 333 317 346 r 416 469
Exports (including lard) ... . ... do_... 63 57 50 53 54 35 55 47 54 46 47 65 67 |oameeos
Imports (excluding lard) ... ._______ do__.. 37 59 49 55 53 64 73 74 92 r 86 83 |emo oo
Beef and veal:
Production, inspected slaughter____.._________ do....| 896.1 884.7 998. 1 780.7 809. 839.0 885.5 901.9 947.0 898. 4 949.5 | 1,016.5 816.4 |.___.._..
Stocks, col(i storage, end of month.__ 142,236 | 146,840 | 146,743 | 125,940 | 118,766 | 111,937 | 107,468 | 115,947 | 119,301 | 125,234 | 132,938 | 149,210 |r171, 633 | 192, 213
EXPOTES. - o oo 2,483 4, 608 2, 252 2,162 , 973 1,173 2, 562 1,406 ,242 1, 680 2, 514 3,0 2,160 |-ooooo.
Imports. ... 20,489 [ 40,708 [ 28,459 | 37,709 | 30,271 | 30,218 | 39,535 | 41,543 [ 50,397 | 44,007 | 46,679 |- [occenooemooos
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York)--.......... dol. per 1b.. . 436 . 447 . 461 . 469 . 490 . 482 . 478 477 .468 .451 . 456 . 455 452 .462
Lamb and mutton:
Production, inspected slaughter..__._._ thous. of lb__| 44,053 | 46,843 | 52,305 | 47,381 | 50,225 | 57,821 | 54,820 | 47,330 | 45,517 | 42,973 | 47,692 | 51,785 41,780 |..____.._
Stocks, cold storage, end of month..___________ do_ 5,3 5, 206 3 4,381 4, 861 6,674 | 10,431 | 11,995 | 10,411 | 10,969 9,927 9,913 | r 9,280 9, 327
Pork (mcluding lard), production, inspected slaughter
mil. of Ib_.| 979.8 | 1,000.8 | 1,000.2 784.9 859.9 907.7 835.5 807.0 806. 4 800. 6 917.4 | 1,054. 4 9787 |
Pork (excluding lard):
Production, inspected slaughter_ _.____. thous. of Ih__| 730,191 | 742, 467 | 736,659 | 584, 648, 238 | 680,920 | 619, 424 | 604, 733 | 603,764 | 610,151 | 698,914 | 793,024 | 730,133 |.._______
Stocks, cold storage, end of month_____________ do_.__| 163,656 | 193,981 | 218,449 | 227,912 | 224,322 | 260, 147 | 242,839 | 209,936 | 173,147 | 149,128 | 127,088 | 134, 361 |r184, 438 | 206, 286
Exports 5,379 , 938 4,180 5,141 4,092 3,664 , 5, 506 4, 541 3, 506 3, 627 5,134 5,789 |oamans
2,402 | 11,844 | 14,437 | 12,535 | 14,650 3 15,472 | 14,443 | 16, 15,335 | 18,837 |- e |-l TLT
Hams, smoked composite_____________ 1. per lb__ . 490 . 580 . 560 . 581 . 590 . 565 .5568 .573 Ririd . 570 . 536 .521 v 544 1. ____.
;‘resh ]oms 812 1b. average (New York). I do...- .473 . 469 . 496 . 507 . 524 .519 . 556 572 . 552 . 504 .548 .521 . 497 .478
Production, inspected slaughter. 182,592 | 189,287 | 193,392 | 146, 496 | 154,501 | 165,208 | 158,190 | 147,797 | 147,505 | 139,355 | 159,979 | 190,814 | 177,557 | ________
Stocks, dry and cold storage, end of month 78,918 | 101,205 | 101,087 | 91,338 3 86, 86,673 | 66,474 | 55,124 | 49,827 | 45,774 , 1 67,938 [._____._.
EXPOFLS. - oo 36,566 | 33,321 | 32,905 | 35,762 3 21,608 | 36,986 | 31,376 | 34,285 | 26,778 | 25177 | 39,322 | 40,352 |- .__.__
Price, wholesale, refined (Chicago).._.__ . 150 . 148 .145 .145 . 158 -153 . 154 .155 . 155 .170 L1565 . 158 146 .o _____.
Poul POULTRY AND EGGS
oultry
Slaughter (commercial production)*.____ mil. of Ib.. 585 481 360 304 330 371 409 433 476 547 602 689 604 |- .. ._.
Stocks, cold storage (frozen), end of month
thous. of Ib__| 362,059 | 316,455 | 301, 982 | 255,948 | 214,135 [ 177,126 | 145,553 | 130,981 | 147,113 | 190, 202 | 278,649 | 408, 089 |7 377,235 | 346, 492
BT ) U do__._{ 219,576 | 176,748 | 179,390 | 154,429 | 130,932 | 104,667 | 84,243 | 80,314 5 103, 562 | 160, 808 | 254, 849 [207, 845 | 161, 976
Price, in Georgia producing area, live broilers*
£ dol. per 1b.__ .160 . 160 . 195 .195 .210 .180 .190 . 200 185 .170 .160 .145 .150 .140
ges:
Production on farms______________.__ mil. of casesQ . 12.8 14.0 14.6 13.2 15.2 15.3 15.4 14.0 13.5 13.0 12.5 13.4 13.6 14.6
Stocks, cold storage, end of month:
Shell. . thous. of cases.. 302 209 171 106 79 322 705 852 727 494 290 207 r 140 56
Frozen. oo aeaieo. thous. of 1b.| 99,230 | 74,505 | 63,766 | 59,778 | 52,688 | 68,274 | 100,624 | 134,218 | 139,779 | 133,777 | 116,645 | 93,687 | r 73,403 | 57,348
Price, wholesale, extras, large (Chicago)
dol. per doz.. . 496 . 437 . 355 . 382 .434 . 380 . 360 .352 2.372 2,301 2.463 | 2.423 1 2,406 2.365
MISCELLANEOUS FOOD PRODUCTS
8onfec(tionergr,bmanufacturers’ sales_..._ thous. of dol._| 117,193 | 105,970 | 99,923 | 97,278 | 89,372 | 88,618 | 74,415 | 69,653 | 66,167 | 74,047 | 128,124 |r129,840 | 118,554 | __._____
ocoa (cacao) beans:
Imports (inel. shells) ..o oo _ long tons.. 10, 272 | 82,949 22,715 | 22,100 | 23,411 | 17,525 | 14,913 | 14,823 | 13,226 5,931 6,825 | _______ || a..
Price, wholesale, Accra (New York)_____ dol. per b.. 428 .399 415 .443 . 437 . 429 .460 .483 .489 .463 427 L3741 P 438 i .

7 Revised,  » Preliminary. 1 No quotation.

of Agriculture); comparable data are available back to 1934,

2 Prioes paid delivered; not strictly comparable with prices through June 1958, which are f, 0. b.
¢ Cases of 30 dozen.

*New series (from U. 8. Department
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Ux‘liless otherwise stated,hsfatis(ics hthrlough 1956 am} 1957 1958
lescriptive notes are shown in the 1957 edition o _ . . . .
BUSINESS STATISTICS Novem-| Decem- | Janu- | FODIU- | March | April | May | June | July | August [SPE™ | october | Nqvom-| Decomn-
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—~Con.
Coffee (green):*
Inventories (roasters’, importers’, dealers’), end of
Quarter - - oo .. thous. of bagsa- |- 2,959 |cooe oo 2,807 | ooe | 2,349 | 1,826 |- o) feemaean
Roastings (green weight), quarterly total....__ do.___|.. 3 . 5,613 | o) 4,954 || L, 900 (-l
IO S e oo o oo do___. 2,127 2,333 1, 826 1,474 1,493 1,927 2,019 1, 307 1,446 1,247 1,478 | oo
From Brazil d 902 979 608 409 353 619 869 652 375 474 i1, 2 IO DI
Price, wholesale, Santos, No. 4 (New York)
dol. perlb__ . 553 . 653 .553 . 540 . 550 . 538 .513 .485 470 . 460 . 450 . 441 .445 | .422

Fis| |
Stocks, cold storage, end of month._____ thous. of 1b_| 205,186 | 191,008 | 156,695 | 121,201 { 110,574 | 101,999 | 113,827 | 134,576 | 167,720 | 187,678 | 199, 656 |r210, 531 | 217,327

Cuban stocks, raw, end of month
thous. of Spanish tons._ . r 872 663 636 1,704 3,029 3,804 3, 840 3,239 2, 590 2,190 1,740 1,257 873
United States:

Deliveries and supply (raw basis):
Production and receipts:
Production. ___________._________ 726,744 | 617,197 | 226,381 | 58,950 | 28,552 | 41,680 | 73,245 | 53,686 | 31,836 | 15,392 | 104,141
Entries from off-shore, total d
Hawaii and Puerto Rico...

411,510 | 114,576 | 491,963 | 478,438 | 562,195 | 578,036 | 489,760 | 614,860 | 631,860 | 835,632 | 593, 578 | 402, 904
147,304 | 72,428 | 20,627 | 52,739 | 62,392 | 106,732 | 103,300 | 113, 400 196 965 | 242,597 | 229,523 | 135,314

Deliveries, total. _______ .. __.__________ 627,447 | 786,372 | 581,287 | 625,207 { 693,569 | 711,181 | 746,725 | 814,694 | 900,621 | 915,902 | 876,505 |.____.___|________ i _____.._
TFor domestic consumption_ 623,570 | 782,586 | 571,700 | 619, 226 | 685,783 | 703,039 | 740,595 | 808,697 | 888,147 | 904, 092 | 868, 846
FOr eXPOrteceo oo 3,877 3,786 9, 587 5,981 7,786 8,142 6,130 5,997 | 12,474 | 11,810 7,659

Stocks, raw and refined, end of month
thous. of short tons..| 1,757 1,880 1,952 1,880 1,748 1,629 1, 503 1,326 1,100 830 691 (e
%‘prorts ................................ short tons. . 403 523 437 276 370 872 259 2,031 698 328 362 623 4,121 | . _____
mports:

Raw sugar, total @ - .. . 201,608 | 175,430 | 365,676 | 349,316 | 456,834 | 412,238 | 350,653 | 425,602 | 443,149 | 326,335 | 349,935

From Cuba__.__.....
From Philippine Islands.
Refined sugar, total____

179,885 | 103,748 | 301,479 | 279,172 | 308,068 | 288,253 | 232,638 | 329,818 | 312,146 | 220,034 | 270, 048
0| 27,465 | 40,422 | 50,400 | 137,872 | 116,057 | 121,136 | 95874 | 123,796 | 104,160 | 53,200
5,871 5,320 | 45,482 | 57,621 | 45,200 | 50,508 | 45,737 | 50,753 | 385,032 | 44,836 | 38,805

From Cuba_______ .l 1,262 2,830 | 37,556 | 44,942 | 38,870 | 40,214 | 36,483 | 41,948 ; 29,605 ) 39,796 | 29,135
Prices (New York):
%ag, vgholesale ...................... dol. per 1b__ . 061 . 061 . 062 . 062 . 059 . 062 . 063 . 063 .063 . 062 .064
efined:
Retail§_ ... dol. per 51b._ . 537 . 538 . 539 .538 . 539 . 539 . 540 . 550 . 550 . 552 . 552
Wholesale (excl. excise tax) -.dol. perlb._. . 084 . 084 . 084 . 084 . 084 . 084 . 084 . 086 . 086 . 086 . 086
Tea, imports. .o thous. of 1b_. 6, 393 8 689 8, 509 6, 909 9, 881 9, 687 9,954 6, 143 8,229 8,784 7,218
TOBACCO
Leaf:
Production (crop estimate).______________ mil. of lb__|.._______ V1,661 §. oo el
Stocks, dealers’ and manufacturers’, end of quarter,
total. L mil. of Ib__j..o._.... 5,149 | oo 5,014 | o |ocoooooo-
Domestie:
Cigar leaf .. do .| ______._ 278 |ocom e 836 | oo {ieeea o
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic - mil.oflb_|ee . 4,631 | ______ || 4,423 | _.___._.
Foreign grown:
Cigar leaf. 25
Cigarette toba 215
Exports, including scrap and stems._ 42,718 24,055
Imports, including serap and stems_.__.____.__ a 9,219 13,305
Manufactured produects:
Production, manufactured tobacco, total....._.do..__ 12, 386 16, 086
Chewmg, plug, and twist d. 4,943 6,133
Smoking 4, 595 6, 909
Snuff__.________ 2,848 2,848 3,043
Consumption (withd:
Cigarettes (small):
TAX-ITO8 - oo e eeccemem ool millions. 2, 575 3,002 3,014 2, 522 2, 624 2, 604 2, 765 2, 679 2, 840 2,964 2,995 3, 291 2, 657
Tax-paid. . oo e ce o e do 31,545 | 26,406 | 35,842 | 31,369 | 32,968 | 35,669 | 37,645 | 38,642 | 36,820 | 39,644 | 38,076 | 40,895 | 34,820

Cigars (large) tax-pa,ld thousands. . 574,369 | 383,665 444 127 | 394,236 | 439,638 | 490,051 | 542,127 502 876 511 637 | 535,995 546 698 591 1 618 107

Manufactured tobaeco and snuff, tax-paid

thous. of 1b._| 13,725 | 12,228 | 14,961 | 13,161 14,366 | 15,208 | 15,654 | 14,889 | 13,694 | 15,264 | 15,670 | 17,240 13, 207

Exports, cigarettes. .. ... _________ millions_- 1, 568 1,720 1,342 1,255 1,388 1,414 1,728 1,577 1, 402 1,788 1,532 1,813

Price, cigarettes (regular), manufacturer to whole-
saler and jobber, f. 0. b. destination

3020 |

dol. per thous..| 4.281 4.281 4,281 4.281 4,281 4,281 4. 281 4,281 4.281 4.281 4.281 4.281 | »4.281

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:*
Value, total Q.. thous. of dol... 6,927 5,222 4,990 4, 876 5,934 4,688 5,705 3, 805 3,871 3, 867
Calf and kip skins _thous. of skins. . 341 292 241 418 317 340 303 217 222 200
I Cattil:e hides...__ hous. of hides.. 686 480 492 427 584 435 612 386 382 379
mports:
Value, total @ oo oo thous. of dol.. 3,101 3,721 3, 630 3,410 4,204 6,403 4,638 5,016 5, 188 4,713
Sheep and lamb skins_____.._____._ thous. of pieces__| 1,074 724 1,182 1,328 1,793 5,474 2,182 2, 510 2,877 2,515
Goat and kid skins_ ~do.... 1,371 2,140 1,838 1, 503 1, 853 1,959 1,996 1,437 1,301 1,172
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 9%4/15 1b___...dol. per Ib__ .438 .425 .425 .415 .425 .425 . 500 . 500 . 500 . 500
Hides, steer, heavy, native, over 53 1b....____ do..-- .103 .093 .095 . 093 .093 .108 113 .118 .123 .133
LEATHER
Production:
Calf and whole kip.___.______________ thous. of skins._ 786 785 786 748 717 624 645 687 542 646 r 600 699
Cattle hide and side kip_.._thous. of hides and kips..| 2,059 1,953 2,109 1,936 1,863 1,877 1,042 1,892 1,652 1,979 2,020 2,321
Goatand kid_ ... . . ... _ thous. of skins__} 1, 609 1, 668 1,931 1,647 1,712 1,742 1,704 1,682 1, 808 1,114 1,499 1,823
E Sheetp and lamb.___ do_._.| 1,954 1,757 1,922 1,981 1,961 1,970 2, 206 2,114 1,908 2,877 2,243 2,472
xports:
Glove and garment leather*....__... thous. of sq. ft_| 1,147 676 887 1,188 1,185 1,476 1,965 1,428 1,010 986 1,335 1,823
Upper and lining leather. o ceocoaoceaama . do._._| 32,802 32,998 3,337 2,736 3,336 3,497 4,060 3, 366 2,395 4, 578 3, 569 3,952
Prices, wholesale:
Sole, bends, light, f.0.b. tannery..._.. dol. per 1b__ . 630 . 620 . 620 L6256 . 625 . 625 .630 . 630 . 630 .630 .635 .635

Upper, chrome calf, B and C grades, {.0.b. tannery

dol. per sq. ft-_ 1.158 1. 145 1. 145 1.145 1.168 1.165 1.162 1.188 1.188 1.188 1.192 | r1.198 | »1.217 |._____.

r Revised. » Preliminary. 1 Revised estimate of 1957 crop. 2 December 1 estimate of 1958 crop. 3 Upper leather only. In 1957 exports of lining leather (included beginning 1958)
averaged 204 thous. sq. ft. per month.

*New series (except for coffee price). Data prior to August 1957 are available from reports of the Bureau of the Census.  "Bags of 132.276 1b. QIncludes data not shown separately..
§Price for New York and Northeastern New Jersey.
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BUSINESS STATISTICS N%‘e‘?m D(l)‘)cfrm J gg‘} Fggu March | April | May | June | July | August Segﬁm October | V' %\;%m D‘;)C:l_m
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers; @
Production, total..____.._________.___ _thous. of pairs_ | 44,106 | 44,286 | 53,035 | 48,910 | 51,055 | 46,414 | 43,774 | 45,212 § 46,066 | 50,388 | 50,131 | 53,270 | 45015 [ _____ ___
Shoes, sandals, and play shoes, except athletic,
total. o thous. of pairs__| 35,884 39, 769 49,131 44,678 46, 524 40, 825 37,316 38,443 39, 860 42,411 41, 594 43,615 | 37,153 | .. __
By kinds
?[7\’[011 S SO, do.__. 7,847 8,472 9,335 8,310 8,729 8, 247 7,647 7,895 7,284 8,144 8,733 9,157
Youths’ and boys’....__ _do__. 1,675 1, 880 2,000 2,073 2,155 1,753 1, 805 1,813 1,094 2,111 2,198 2,023
Women’s________..____. _.do....] 17,542 20,111 26, 632 24, 594 25,776 22, 769 20, 022 21, 266 22,482 23,702 | 22,012 22,759
Misses’ and children’s._._ _do.__. 5, 926 6,291 7,520 6,479 6, 457 5,001 4,945 4,879 5, 596 5, 768 5, 835 6, 484
Infants’ and babies’. . oo cccenno. do....| 2,804 3,015 3, 554 3,222 3,407 3,055 2, 897 2, 590 2, 504 2, 686 2,816 3,192
Slippers for housewear. ... ceeooo do.._.| 7,426 3,759 3,090 3,543 4,578 4,673 5.614 6, 031 5,574 7,110 7,619 8, 593
do__.. 507 464 348 352 426 415 433 455 331 419 462 571
_do.__. 289 294 466 337 427 501 411 283 301 448 456 491
Exports._.....___ .do_.__ 312 274 248 310 417 356 275 221 202 303 319 436
Prices, wholesale, f. 0. b. factory:
Men’s and boys’ oxfords, dress, cattle hide upper,
Goodvoal Welb e 1947-49=100__ 124.4 124. 4 124.4 124. 4 124. 4 124. 4 124. 4 124.4 124.4 124.4 124.4 124.4 | »124.4 | ____.
Women’s oxfords, elk side upper, Goodyeal welt
947-49=100 |- __.____{..____._. 131.2 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.9 135.1 } »135.% |______._.
‘Women's pumps, low-medium quallty____, do._._ 118.9 118.9 119.5 119.5 119.5 118.7 118.7 118.7 118.7 118.7 118.7 119.5 ) »119.5 f...______
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES]
National Lumber Manufacturers Association:
Production, total il. bd. ft__| 2,470 2,167 2, 468 2,323 2,483 2, 609 2,751 2, 806 2,716 2,999 3,084
Hardwoods", _do_.__ 447 382 428 433 433 447 454 517 480 522 543
Softwoods__ . _ _.do____ 2,023 1,785 2,040 1,890 2,050 2,162 2,297 2,289 2,236 2,477 2, 541
Shipments, total._ _ _do._. 2,454 2,235 2,429 2,271 2,522 2,767 2,871 2,855 2,825 3,058 3,150
Hardwoods._ _do._ 498 468 479 506 479 466 466 470 444 499 503
Softwoods___. _do____ 1, 956 1, 767 1, 950 1,765 2,043 2,301 2,405 2, 385 2, 381 2, 559 2,647
Stocks (gross), mill, end of month, total_.__.__. do__._| 9,544 9, 479 9, 520 9,574 9, 535 9,377 9,257 9, 207 9,098 9,038 8,971
Hardwoods. d 3,703 3,617 3. 566 3,493 3,447 3,428 3,416 3, 463 3,499 3,522 3, 562
Softwoods_ e 5,841 5, 862 5,954 6, 081 6, 088 5,949 5, 841 5, 744 5, 599 5, 516 5,409
Exports, total sawmill products...______.... M bd. ft__| 54,838 56, 600 93, 662 46, 258 61, 591 57,181 69, 793 57,785 62, 920 77,962 67, 480
Imports, total sawmill produets__ ... cocaeo---- do_._.| 231,223 | 241,873 | 187,507 | 195,840 | 247,476 | 238,044 | 258,851 | 290,069 | 313,697 | 334,024 | 390, 936
SOFTWOODS}
Douglas fir:
Orders, NeW - .« ..o .o mil. hd. ft__ 578 554 632 549 653 780 781 667 807 742 685 628
Orders, unfilled, end of month.. —-.-do_.__ 472 476 506 492 518 580 633 571 690 727 643 519
Production._._________._____.__ K 595 520 667 633 665 690 710 665 590 667 711 762
Shipments____.._________.._______ 574 550 602 564 627 719 728 729 688 705 769 752
Stocks (gross), mill, end of month_____________ do..._. 048 918 984 1,053 1, 091 1, 062 1,044 979 882 843 785 825
Exports, total sawmill produets___________ Mbd.ft_| 22,234 | 26,798 | 21,876 | 19,204 | 20,639 | 22,052 | 23,857 | 20,766 | 14,819 | 18,424 | 21,260 | 16,152
Sawed timber - 9, 859 13,785 11, 052 8,167 10, 270 10, 160 10, 044 9,423 7,467 8, 560 10,124 8,342
Boards, planks, seantlings, ete_..._..__.._.__ do._..| 12,375 | 13,013 | 10,824 | 11,037 | 10,369 | 11,892 | 13,813 | 11,343 7,352 9,864 | 11,136 7,810
Prices, wholesale:
Dimension, construction, dried, 2’ x 4/, R. L,
" dol. per Mbd.ft_! 77.414 | 75.607] 75.981 | 76.201 | 75.834 | 75589 | 76.073 | 75.950 | 75.956 | 180.577 | 83.202 |* 8L 543 |»79.064 |.__._____
Flooring, C and better, F. G., 17" x4”, R. L.
dol. per M bd. ft..| 120.614 | 119.511 | 118.286 | 117.674 | 114.305 | 112.498 | 111.169 | 111.169 | 110. 556 |1115. 675 | 120.750 j~120. 582 |7121.028 { _______.
Southern pine:
Orders, NeW . o oo _.mil. bd. ft_. 480 445 547 473 547 630 628 597 638 701 668 695 599 | ..
Orders, unfilled, end of month__ —do_._. 140 144 148 151 151 184 191 194 195 252 245 207 194 1 _____ .
Production.__________________ 535 508 597 485 549 582 578 580 600 587 609 710 616 | ________
Shipments 526 441 543 470 547 597 621 594 637 644 675 733 612 [._____.__
Stocks {(gross), mill and concentration yards, end of
month____.___ . . mil. bd. ft..| 1,882 1,949 2,003 2,018 2,020 2,005 1,962 1,948 1,911 1,854 1,788 1,765 1,769 |________.
Exports, total sawmill products M bd. ft.. 5,921 7,085 5,875 6,447 6,236 7,287 6, 754 6, 521 6, 547 5, 690 7,254 7,143 5676 | ________
Sawed timber_________.___.____ ceodo-._. 830 743 1,678 853 1,087 1, 800 1,115 1,410 1,488 909 1,654 1,605 211 | ...
Boards, planks, scantlmgs, ete. .. do-...| 5,001 6, 342 4,197 5,594 5,149 5,487 5,639 5,111 5,059 4,781 5, 600 5, 538 4,465 | _ . ______
Prices, wholesale, composite:
Boards No. 2 and better, 1 x ¢/, R. L.
dol. per M bd.ft__[ 76.921 77.101 | 175.833 75.600 | 74.643 74. 496 {175,045 75.149 | 175.347 | 75.921 76.726 [T 77.482 | »78.024 |____.____
Flooring, B and better, F. G.,1” x 4/, 8, L.
West i dol. per M bd. ft__| 144.979 | 143.999 |1143. 262 | 143.262 | 142.352 | 140.672 | 140.014 | 137.624 [1137.536 | 136.752 | 136,782 [137.656 [#137.656 |_._..____
estern pine:
Orders, new_ ... _._.mil. bd. ft.. 460 563 545 455 394 658 640 659 783 723 772 716 546 | _____.._
Orders, unfilled, end of month._ 320 360 384 369 334 467 421 410 493 512 483 378 346 }.. ...
Produetion..._______._______ 544 496 466 477 511 556 655 678 710 847 836 844 612 1 _ ______
Shipments__.___________________ 516 523 521 470 524 625 685 671 699 816 801 821 578 | ____
Stocks, gross, mill, end of month 2,052 2,028 1,974 1,981 1,968 1, 899 1,869 1, 876 1,887 1,918 1, 953 1,976 2,010 |..__.___.
Prlce who]eqale, Ponderosa, boards, No. 3 common,
X 8 i dol. per M bd. ft_.| 66.900 | 66.870 ] 67.350 | 67.090 | 67.520 | 67.930 | 68.530 | 68.530 | 67.990 | 67.600 | 69.260 | r70.770 | »70.770 {___......
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, NeW ... .. ooiii e Mbd.ft..| 3,225 2,350 3,625 2, 750 2,700 3,725 3,200 3, 600 3, 800 4,225 3,275
Orders, unfilled, end of month__ .---do.___| 13,500 | 12,800 | 13,200 | 13,100 | 13,025 | 13,500 | 13,525 | 12,400 | 11,500 | 11,350 | 11,125
Production. _do___. 3, 500 3,450 3, 650 2, 900 3,025 3,050 3,125 3,100 3. 500 3, 575 3,750
Shipments_ .. __....______. -do_. 3,275 2, 850 3,350 2, 600 2,625 3,150 3,425 4,300 4,100 3, 850 3,375
OSIEOCkS (gross), mill, end of m _do....| 9,475} 10,050 | 10,250 | 10,750 | 11,125 | 12,000 | 10,825 9, 550 9,150 8, 850 9, 200
ak:
Orders, New_ e do....| 63,549 | 52,671 | 67,600 | 64,824 | 70,500 | 87,723 | 80,068 | 72,949 | 75,867 | 89,598 | 76,725
Orders, unfilled, end of month. _do_.__| 35063 | 34,277 | 37,864 | 43,738 | 45,822 | 55360 | 56,108 | 51,891 [ 52,030 | 58,334 | 53,875
Production......___________ 67,745 | 59,611 | 69,384 | 60,580 | 66,416 | 71,535 | 73,987 | 75,231 | 77,877 | 78,505 | 82 603
Shipments. ... 67,301 | 55,926 | 64,013 | 56,086 | 67,033 | 78,185 | 80,553 | 78,011 | 77,688 | 83,190 | 82 947
Stocks (gross), mill, end of month___________ do 93,293 | 96,978 | 100,122 | 103,716 | 101,086 | 92,963 | 84,457 | 81,677 | 8&0,587 | 75,588 | 74,097
Plywood (except contamer and packaging), qtrly. total: 1
Shipments (market) . _.__ M sq. ft., surface measure_.|.._______ 189,915 | oo oemeena- 175,231 | |- 176,285 . ___ | _____ 212,978 | eee s
» Revised. » Preliminary. i Not entirely comparable with earlier data.

Q@ Revisions for production for J anuary 1955-July 1957 will be shown later.
{Revisions for lumber production, shipments, stocks, and orders for 1955-1957 will be shown later; those for plywood shipments (3d quarter 1953-1st quarter 1957) are available upon request.
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Unless otherwise stated, statistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition o Novem- | Decemn-1 Janu- | Febru- Se .
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BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:

Iron and steel products (excl. advanced mfrs.):

Exports, total} R _thous. of short tons_. 1, 046 708 706 521 642 638 650 487
310 221 2 SRS do__.. 620 323 341 249 335 347 369 245
Imports, totalf....._.___ e--do.__. 108 139 99 91 128 130 143 181
117 21 S do.... 19 13 16 12 20 9 15 22
Iron and Steel Scrap
Production and receipts, total....thous. of short tons__| 5,291 4,779 4,514 3,91 4.314 4,000 4,208 4,619
Home serap produced do....i 3,380 3,009 2,943 2,456 2, 583 2,358 2,527 2,802
Purchased serap received (net) edoa..o 1,941 1,770 1. 571 1,463 1,731 1,641 1,681 1,817
Consumption, total.__.____________ do_.| b5442| 4795 4,561 3,910 | 4,164 3,841 4,326 | 4,038
Stocks, consumers’, end of month_. . _____....___ do....| 8968 8,949 8, 906 8,906 9, 060 9,239 9,124 8,807
Ore

Iron ore (operations in all U, &, distriets):

Mine produetion. . __._____._.___ thous. of long tons._ 4,974 3,258 3,375 8,051 3,012 2,997 5,439 8,118

Shipments from mines.__ do____.| 5,348 1, 559 1. 455 1,239 1.411 1,534 5,208 9,071

ImPOrtS. ool do--_- , 590 1,956 1,785 1, 460 1, 568 1,736 2,257 3,008

U. 8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants*..____. 3,864 3,078 2,515 2, 885 3,009 6,161 | 10,959
Consumption at iron and steel plants* 8,223 7,605 6,484 6, 947 5,934 6,217 6, 674
Exports, incl. reexports*_______ 38 37 65 67 83 298 468
Stocks, total, end of month* 70,573 | 67,958 | 66,035 | 63,209 | 61,636 | 61,829 | 65,232
Atmines___._._.______ 6, 536 8,742 10, 633 12,228 13, 693 13, 993 12,972
At furnace yords*_____ 58,877 | 54,349 | 50,379 | 46,317 | 43,437 | 43,381 | 47,667
At U. 8. docks* 5,160 4, 859 5,023 4,754 s 4, 455 4,593
Manganese (manganese content), general imports*
thous. of long tons__ 136 116 140 96 141 98 87 81 86 7 |7 R U SN
Pig Iron and Iron Manufactures
Pig iron:
Production (excl. blast furnace prod. of ferroalloys){
thous. of short tons..{ 5,711 5,213 4,785 4,016 4,419 3,788 4,048 4,396 4,278 4,769 5,041

Consumption_ __________ . ... _______ do_...| 5,683 5,114 4,714 3,978 4,283 3,784 4,135 4, 546 4,279 4,843 5,068

Stocks (consumers’ and suppliers’), end of month

P thous. of short tons. 3,695 3,817 3,886 3,873 4,022 4,032 3,923 3,831 3,851 3,757 3,740
rices:

Composite. _._.._._____.__._..__ 65.95 65.95 65.95 65.95 65.95 65. 95 65. 95 65. 95 65. 95 65.95 65. 95
Basic (furnace) .. ...____.__ 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00
Foundry, No. 2, Northern 66. 50 66. 50 66. 50 66. 50 66. 50 €6. 50 66. 50 66. 50 66. 50 66. 50 66. 50
Castings, gray iron:
Orders, unfilled, for sale, end of month
thous. of short tons.. 705 676 638 632 590 882 570 573 580 614 645
Shipments, total 940 864 868 753 796 807 820 868 792 802 917
483 444 436 390 447 457 472 542 466 514 538
Castings, malleable iron:

Orders, unfilled, for sale, end of month.__short tons__| 80,074 | 74,863 | 67,292 | 50,047 | 54,330 | 47,664 | 46,603 { 48,260 | 58,340 | 55,145

Shipments, total __-do.___] 67,904 | 60.425) 62,734 | 54,650 | 51,708 | 50,695 | 48,306 | 51,882 | 41,865 | 49,252
FOr 88 e do._..| 38085 | 34,343 | 34,920 | 31,006 | 29,624 | 29,388 | 26,656 | 31,077 | 24,479 | 20,414

Steel, Crude and Semimanufactures
Steel ingots and steel for castings:

Production .-thous. of short tons..| 8,393 7,420 6,754 5,782 6, 255 5,533 6,301 7,127 | r6,442 | r7,308 | 7,632
Percent of capacity & O 77 66 57 54 52 48 53 62 54 61 66
Tndex*..__ ...l ... 1947-49=100__ 121.9 | 104.3 94.9 90.0 87.9 80.4 8.6 103.5]| r90.6 | r102.7 | r110.9

Steel castings:

Shipments, total ... ___._____________ short tons__| 127,115 | 120,787 | 120,722 | 103,297 | 106,233 | 91,464 | 87,002 | 92,861 | 68,802 [ 80,886 | 85,277

For sale, total._____. 08,436 | 92,125 | 904,717 | 79,708 | 82,195 | 69,121 | 66,086 | 71,624 | 48,618 | 50,816 | 64,586
Railway specialties 26, 892 23,403 22, 545 16, 647 16, 180 11, 956 10, 416 14,185 5,400 8,021 9, 205
Steel forgings (for sale):

Orders. unfilled, end of mo..._thous. of short tons..| 364.5 342.8 317.9 288.4 265.9 241.9 240.1 242.0 256. 5 270, 1 280.1

Shipments, total___._.___.__ . 104.8 98.5 107.8 93.1 92.3 82.5 78.5 86.6 67.4 79.9 89.0
Dropand upset___.____.__ 79.3 3.5 81.5 69.9 69.1 60. 6 56.7 65.3 50.8 61.4 70.0

P Press and open hammer 25.4 25.1 26.3 23.2 23.1 21.9 21.8 21.3 16.6 18.5 19.0

Tices:

Composite, finished steel (carbon) _____. dol. perib_. . 0677 L0677 L0677 L0677 . 0677 . 0677 . 0677 L0677 L0677 . 0695 . 0697

Steel billets, rerolling, carbon, f. 0. b. mill

dol. per short ton__|  92.50 92. 50 92. 50 92. 50 92. 50 92. 50 92. 50 92. 50 92. 50 95. 00 95. 00
Structural shapes (carbon), £. 0. b, mill. _dol. perlb._._ . 0594 . 0594 . 0594 . 0594 . 0594 . 0594 . 0594 L0594 . 0594 . 0617 . 0617
Steel scrap, No. 1 heavy melting:
Composite (5 markets)* _-dol.perlongton. |- .| 32.99 36. 08 35. 58 33.12 32.36 34. 69 36.02 41.81 41,77 41.48 | »41,68
Pittsburgh distriet._____ .. _____ .. __ do....| 38250 31.50 | 133.00 | 133.50 | 135.00 |1+234.00 | 132.00 | 136.00 | 136.00 [ 143.50 | 142.50 |12 48.00 |[» 143 00
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale): ®

Orders, unfilled, end of month..___..__._ thousands. . 1,763 1,820 1,767 1,703 1,781 1, 690 1,602 1,646 1,638 1, 666 1,707

Shipments. ... ... do-...| 1,759 1,649 1. 846 1,692 1,796 1,814 1,932 1,883 1,852 1,846 2,142

Stocks,endof month_________ . ______._____ do.__. 70 79 89 81 87 76 80 88 80 74

Cans, metal, shipments (in terms of steel consumed),

total for sale and own use. -..short tons._. |7 284,774 [ 292,210 [ 323,648 | 305,458 | 352,212 | 319,748 | 365,343 | 407,669 { 475,505 | 589,680 [ 552,870 [r448,936 | 315,806
_____ do__._|7168,749 | 168,614 | 190,949 | 181,864 | 213,521 | 178,441 | 198,646 | 222,205 | 287,120 | 415,647 | 389, 407 |r 287,309 183,971
~do____| 116,025 | 123,596 | 132,699 | 123,594 | 138,691 | 141,307 { 166,697 | 185,374 | 188,385 | 174,033 { 163,463 (161,627 | 131,835
__.do____| 242,053 | 248,644 | 269,259 | 258,637 | 304,212 | 261,744 | 305,622 | 350,452 | 414,782 | 520,655 | 476, 966 [r390,479 | 272,855

Closures (for glass containers), production}___millions__ 1, 366 1,315 1,528 1,453 1, 654 1, 583 1,444 1,434 1, 367 1,413 1, 555 1,652 | _____
Crowns, production_...______________. thousand gross._{ 18,533 | 19,990 | 33,992 32,549 | 22,795 21,462 | 23,135 27,713 | 20,888 | 23,340 { 23,208 | 24,142 {_________
Steel products, net shipments:

Total (all grades)._.______.__._. thous. of short tons_.| 5,606 5,093 5,215 4,263 4,449 4,373 4,649 5,746 4,082 4,835 5,386 6, 225
Semifinished produets__. . ________.________ do.... 242 213 206 184 207 17 193 232 1 176 220 246
Structural shapes (heavy), steel piling --do.__. 589 548 484 296 317 337 388 448 295 349 352 399
Plates. - e _.do-... 462 636 524 435 471 401 404 502 321 398 394 461
Rails and aceessories_ _ ... . ... do.... 133 100 109 90 101 105 104 109 51 43 54 68
r Revised. » Preliminary. 1 Not strictly comparable with quotations prior to January 1958. 2 Nominal.

jRevised (beginning with the October 1958 SURVEY) to exclude data for ferroalloys; in 1957, such exports and imports averaged 5,490 tons and 34,200 tons per month, respectively. Pig-ivon
production excludes blast-furnace production of ferromanganese and spiegel, averaging 80,300 tons per month in 1957.
“New series. Iron-ore receipts, consumption, and stocks at furnaces and at docks (compiled jointly by the American Iron Ore Association and the American Iron & Steel Institute) cover
ores originating in the U. S. and foreign countries. Data beginning 1956 will be shown later. Iron-ore exports and manganese imports are from the Bureau of the Census; general imports of
manganese cover ore, concentrates, manganiferous iron ore, mangancse alloys, and metal. The steel index (AISI) is based on daily average production, unweighted by grades of steel (FRB
index on p. 8-2 is weighted); monthly data for 1929-56 will be shown later. Composite scrap price (U. S. Department of Labor) represents the weighted average of consumers’ buying prices
{including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Los Angcles, Birmingham.
' For 1958, percent of capacity is calculated on annual eapacity as of Jan. 1, 1958, of 140,742,570 tons of steel; for 1957, data are based on capacity as of Jan. 1, 1957 (133,459,150 tons).
@ Beginning January 1957, data include light-type grease drums: see note marked “@®” in September 1958 SURVEY.

fRevisions for 1956 are available upon request.



January 1959 SURVEY OF CURRENT BUSINESS s-33

Unless otherwise stated, statistics through 1356 and 1957 . 1958
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BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
METALS AND MANUFACTURES—Continued
IRON AND STEEL-Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool stee}, total________ thous. of short tons.. 783 645 682 572 626 628 685 906 587 719 810 887 821
Bars: Hot rolled (incl. light shapes)._..._.__ d 538 455 468 385 399 376 415 542 344 455 518 504 559
Reinforeing_ _ d 142 100 118 107 141 176 191 274 175 180 193 184 152
Cold finished - _ .ol 96 84 89 75 80 71 73 85 63 79 94 102 102
Pipe and tubing. .. 736 653 615 508 454 511 592 740 513 567 561 625 533
‘Wire and wire products. 227 195 234 204 240 251 285 354 197 252 263 283 251
Tin mill products 321 27 559 475 516 565 491 522 514 560 633 917 157
Sheets and strip (incl. electrical), total_. 2,113 1,831 1,801 1,499 1,517 1,396 1, 508 1,032 1,484 1,744 2,102 2,338 2,317
Sheets: Hot rolled..... 616 521 511 435 416 387 437 574 414 474 617 687 653
Cold rolled.. .. 1,025 911 873 702 710 628 661 852 675 800 965 1,074 1,132
Fabricated structural steel:
Orders, new (Net) o cecmmuaaoos X 218 141 162 186 196 208 224 287 331 226 256 259 434 ...
Shlpments’r 334 320 317 283 337 324 328 329 291 298 314 307 R
Backlog, end of montht_ .. _.___T77777C 3,233 2,959 2,778 2,727 2, 542 2, 387 2,211 2,191 2,220 2,119 2,047 1,913
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary, domestic. ... ..._ short tons_.| 135,024 | 140,036 | 139,910 | 121,980 | 134,019 | 124,999 | 126,327 | 115,326 | 118 541 | 125,416 | 124,714 [r 139,836 (4140,962 {.._.._...
Estimated recovery from scrap@® - - .--—o_.-____ do.._.| 32,030 | 28580 ) 28,565 | 23,095 | 24,573 | 24,128 | 22,630 | 20,697 | 20,803 | 22,802 26,285 \.__.__._ ... .. f........
Imports (general):
Metal and alloys, erude. .cooooooo_. do__-, 17,857 | 24,886 | 18,320 | 17,343 | 24,949 | 11,283 | 14,076 | 15,127 | 27,306 | 15,077 | 46,366 |._______ .| .. __.__{.........

Plates, sheets, etc. 1,764 1,767 2, 009 1,603 2,016 1,938 2,024 2,128 2,284 2, 574 2,410 || feeemaaes
Stocks, primary (at reduction plants), end of month‘
short tons..| 172,105 | 171,145 | 176,069 | 179, 441 | 189,999 | 187,390 183 557 | 168,096 | 152,554 | 145,205 | 123,049 [r124,191 {138,545 | ________
Price, primary ingot, 9%+ _ _-.....___ dol. per1b_.{ .2810 . 2810 . 2810 . 2810 . 2810 . 2610 2610 . 2610 . 2610 . 2678 . 2680 . 2680 . 2680 . 2680
Aluminum shipments:
Mill products and pig and ingot (net).___mil. of Ib_.| 7279.2 292.1 269. 8 235.2 251. 4 278.0 283. 4 304.0 301 1 301.7 | r374.5 | r347.4 302.9
Mill products, total do 187.0 177.5 193.7 179.0 190.1 2115 217.3 228.3 229.7 213.4 | r23L.2 254.0 216.7
Piate and sheet 95.2 90.0 102.0 93.9 100.8 113.0 115.7 118. 4 118.8 110.0 119.3 130. 4 114.6

CastingsA._.__ 58.9 53.1 57.8 50.7 50.5 4.9 4.1 40.7 38.8 45.0 52.8 55,7 Voo ____
Copper:
Production:
Mine, recoverable copperA .. .ccooo__ short tons.. 90,089 | 90,386 1 90,255 | 81,717 | 87,234 | 84,107 | 78,391 | 68,252 | 61,222 | 67,089 | 82,987 | 92,134 | 94,056 |-......_.
Refinery, primary .. .. do____| 127,951 | 132,303 | 123,862 | 109,100 | 104, 530 | 103,689 | 107,431 | 103,197 | 94,963 | 104,630 | 114,662 | 121,052 | 126,828
From domestic ores_ _..do.___| 86,063 | 94,380 | 88,487 | 78,455 | 76,757 | 75560 | 83,001 78,507 | 67,912 | 73,693 | 82,602 | 88,564 | 99,504
From foreign ores....._..... .-.do___.| 41,888 | 37,914 | 35,375 | 30,645 | 27,773 | 28,129 | 24.340 | 24,600 | 27,051 30,937 | 82,060 | 32,488 27 234
Secondary, recovered asrefined.__.__.._.____ do.... 17 940 | 15624 | 16,758 16 883 | 16,277 | 19,253 | 19,349 | 18,200 15 131 18 746 | 16,116 { 19,060 20, 265

Imports (general):

Refined, unrefined, scrap®. 46,650 | 47,720 | 53,182 | 47,603 | 48,945 | 52,627 | 31,698 | 58,900 | 33,705 | 27,852

B Refined. .. 18,427 | 11,206 | 16,280 | 15,320 ( 20,542 { 14,940 9,015 | 19,558 7,871 3,443
xports:
Refined, scrap, brass and bronze ingots._____ do_...| 35,689 ( 28,421 | 30,265 | 21,056 ; 27,530 | 27,087 43,482} 25192 | 30,326 | 43,851 | 36,618 | 47,284 | 49,577
Refined . oo do-...| 30,807 | 26,123 | 29,338 | 18,903 | 22,584 | 23,920 | 36,746 | 21,232 | 26,130 | 40,551 | 32,238 | 43,141 | 44,498
Consumption, refined (by mills, ete.) ... __ do___.| 108,395 | 102,425 § 106,152 | 93,237 | 94,621 | 91,946 | 85,276 | 108,351 | 80,114 | 116,250 [ 114,979 |»136, 351 {r121,282
Stocks, refined, end of month, total__.._______ do_.__| 279,398 | 288,360 | 301,807 | 329,242 | 364,803 | 375,005 | 379,069 | 367,381 | 360,104 | 316,448 | 268,726 207,350 |r189, 518
Fabricators’ oo ceemeeicCaooo do___.| 123,730 | 124,640 | 132,139 | 136,107 | 136,623 | 136,679 | 137,508 r137,484 | 136,432 | 118,422 | 110,624 (»101, 120 |r118, 583
Price, bars, electrolytic (N, Y.)...o__.___ dol. perlb_.} .2634 . 2632 . 2511 . 2440 . 2402 2425 L2430 . 2469 . 2567 . 2609 . 2608 L2731 . 2867
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets. 422 419
Copper wire mill products @ _ _______.._.____ d: - - 324 359
Brass and bronze foundry products... 187 190
Lead:
Production:
Mine, recoverable leadA......._.._.._. short tons_.| 24,042 | 25982 | 25801 § 23,632 | 18,307 | 25664 | 24,225 | 22,776 | 20,983 | 19,414 | 19,344 | 21,274 {_________ s
Secondary, estimated recoverable®. 5! 36,283 | 30,741 | 31,715 28,909 | 26,329 | 29,811 28 266 | 26,586 | 23,563 | 24,864 | 28,651
Imports (gereral), ore®, metal .. _._______ 45,202 | 57,701 { 51,015 | 39,601 | 67,865 } 53,597 59 984 | 50,794 { 35,662 | 39,797 | 53,771
Consumption, total _ ... .o ... do....] 86,385 | 79,298 | 82,100 | 71,700 | 78,000} 79,400 75, 800 | 80,000 § 79,500 | 83,000 | 90,200

Stocks, end of month:
Producers', ore, base bullion, and in process®
(ABMS) e short tons_.| 102,401 | 112,914 | 116,546 | 112,879 | 115,309 | 117,996 | 110,238 | 110,532 | 116,016 | 118,585 | 112,509 | 99,864 | 99,750 |......._.
Refiners’ (primary), refined and antimonial®
short tons_.| 70,101 90,777 | 100,303 | 118,677 | 127,938 | 142,232 | 154,105 | 162,476 | 164,072 | 168,495 | 169, 958
Consumers’, total . . oo oo .. do._..| 116,630 | 122,433 } 127,489 | 113,871 | 113,950 | 111,599 ; 119,167 | 113,470 | 105,085 ; 101,357 | 106, 692
Serap (lead- b‘ise, purchased), all consumers..do_._.| 44,979 | 48,025 | 44,401 | 41,178 | 44,569 | 42,543 | 39,211 | 35,310 | 36,025 | 34,864 | 31,689
Pnce, piz, desilverized (N, Y.)_._....... dol. perIb..] .1350 . 1300 . 1300 . 1300 . 1300 . 1200 L1171 L1122 . 1100 . 1086 . 1087

Imports (for consumption):
Ore®*. e (3) 10 0 0 1,050 1,279 2,037 1,796 45 0
Bars, pigs, ete d 2,335 2, 900 2,915 4, 267 3,173 2, 621 4,510 2,153 3, 5568

Estimated recovery from secrap, total@*__ 1, 450 1, 600 1,860 1, 650 1, 820

Asmetal . 286 220 325 360 260
Consumption, pig, total 5,355 6, 320 5, 685 5,920 6, 000 5,775 5, 840 5, 765 6, 065
Primary___._.. 3,310 3,950 3,720 3, 880 3,975 3, 830 3,885 3,955 4, 250
Exports, mel reexports (metal) ... __._ . ____. 190 49 48 228 42 42 7 179 295 0 148
Stocks, pig (industrial), end of month_ do.. 22,423 | 20,596 { 20,055 ( 21,100 { 19,655 | 18,920 | 20,480 | 22,025 | 21,820 1 20,690 | 20,560 {___._____J.__.__._.
.Price, pig, Straits (N. Y.), prompt.._... . 892 L9232 . 9268 L9375 . 9433 . 9298 . 9449 . 9462 . 9489 . 9494 . 9401 . 9647 . 9896 . 9897

Zing:
Mine production, recoverable zineA_____short tons._} 36,043 | 39,895 | 38,708 | 33,545 | 35624 | 39,405 | 35834 | 32,971 | 28,769 | 29,287 { 30,136 | 32,271 | 32,301 | 32,003
Imports (general):

Ores and concentratesd . __.____._______.____ do._..| 48,171 | 48,620 | 45283 | 48,724 | 53,244 | 44,213 | 35499 | 42,000 | 34,915 | 26,312
1l\geml (slab, blocks) - - oo o ool do.._.| 16,083 | 22,069 | 12,889 | 15,307 | 16,801 | 13,554 | 11,864 | 13,304 | 24,178 | 16,872
Slab zine:

Production (primary smelter), from domestic and

foreign ores. _ short tons_.| 74,633 | 81,666 | 78,194 | 65,459 | 69,040 | 66,572 | 67,167 | 63,551 | 61,051 | 58,461
Secondary (redistilled) production, total._.._ do-...{ 5121 4, 604 4,149 2, 895 3,234 3,642 3, 851 3,416 4,068 4,466
Consumption, fabricators’, total... 67,421 | 69,295 | 60,437 | 59,978 | 58,432 | 61,907 | 68,590 | 60,007 | 70,033
j0°¢ o7 o 7 SIS 1 222 413 343 11 136 79 10 1 16

Stocks, end of month: .
Producers’, smelter (AZI)... 152,513 | 166,660 | 180,346 | 189,189 | 203,641 | 221,171 | 240,670 | 252,979 | 257,911 | 251,529 | 238,116 | 210,176 | 191,744 | 190,237

Consumers’ - - covocoecceane do. 74,005 | 85006 | 87,1690 i 81,584 | 75955 | 71,820 | 70,224 | 63,398 | 62,959 | 63,484 | 62,278 | 74,870 § .__ . __| .______.
Price, prime Western (St. Louis) ... dol. per Tb._| .1000 . 1000 . 1000 . 1000 . 1000 . 1000 . 1000 . 1000 . 1000 .1000 . 1000 . 1084 L1137 L1150
Zinc oxide (zine content of ore and concentrates
used in production) -.._........___.._short tons_._| 6,603 5,618 6,174 5,833 6, 819 6,041 6,070 6,376 6,879 8,038 8,935 7,800 b . doooi..o.

* Revised. ? Preliminary. t Represents secondary pig tin production excluding remelt tin. 2 Total for January-March. 3 Quantity (valued at less than $200) not available.

4 Source: American Bureaw of Metal Statistics,

EeDf?tai for 1!:417—57 Itxeave been revised to incorporate adjustments to materials from the 1954 Census of Manufactures; revisions appear on p. 19 of the November 1958 SURVEY.

asic metal content.

ARevisions for aluminum castings (1955 and copper, lead, and zine mwine production (1956) will be shown later.

*New series. Source: U. S. Department of the Interior, Bmeau of Mines, except imports of tin ore (Bureau of the Census). Tin recovery data represent total secondary tin recovered from
scrap processed in the United States. The total includes tin recovered in all forms covering alloys, solder, type metal, babbitt, etc., as well as in metal (secondary pig tin and remelt tin) which
is shown separately. Data in 1957 BUSINESS STATISTICS represent total production (both primary and secondary).
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1958
Unless otherwise stated.hstatistics hthrlo;;gh ‘11956 andf 1957
descriptive notes are shown in the edition o Jovem- . - - . Septem- Novem-| Decem-
BUSINESS STATISTICS N o D‘g’e‘?ﬂ J g;‘;} Fg?;u March | April | May | June | July | August|>PL™ | October or ber
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
i d t iron:
R immanta. S e ot sq. ft. of radiation. | 1,995 | 1277 | 13| 12| 1seo| 11| 11ss| vao| vast| 2085 | zess |||
Stocks, end of month_.._________._ . _....____ do_..| 3,510 5,482 3,761 4,270 4,405 4,807 5,403 5,769 5,300 4,950 4,097 | e
R ey A number. | 44,613 | 20,276 | 40,193 | 33,984 | 80,695 | 33,073 | 40,800 | 48,403 | 45,007 | 58,921 | 74611 | 70000 |l
Stocks, end of month do____| 41,298 39, 054 38, 308 37,950 45,002 52,440 49, 881 52, 485 47,782 | 41,968 | 35,265

Duilt-ins:
Stg’ﬁ?;ri';ﬁt?ﬁiizid"mem" cooking, excl. bullt-ing: | 146,777 | 126, 521 | 125,951 | 133,652 | 145, 868 140,666 | 138,614 | 162504 | 122,010 | 148,308 | 170,490
’wood . ... T 3,328 3, 67

Coatand wood .. _________________._ N 2,350 . 674 3,003 3,493 , 764 2,924 3 3, 668 4, 489 5, 659
Gas (inel. bungalow and combination) . 137,166 | 119,189 | 115,391 | 121,655 | 132,798 | 133,541 | 129,163 | 133,660 | 113,362 | 136,936 | 158,146
Kerosene, gasoline, and fuel oil._____________ | 6,28 4,982 6, 886 8,994 9, 577 4,361 6, 527 5, 246 4, 980 6,878 6, 685

173,398 | 78,066 ] 75,764 | 04,985 | 114,983 | 100,038 | 97,378 | 145,234 | 202,594 | 263,185 | 333,778 | 365,083
17,055 6, 832 6, 592 7,364 1 11,999 11,632} 12,375 17,334 | 24,720 | 35,013 | 58,129 | 61,183
127,137 | 59,004 | 48,412 | 54,931 | 69,387 | 61,214 | 63,702 | 98,481 | 131,441 | 175,457 | 218,012 | 241,898
29,206 | 12,140 20,760 | 32,603 | 33,597 | 27,192 | 21,301 | 29,419 | 46,433 | 52,715 57,687 | 62,902

Stoves, domestic heating, shipments, total®
Coal and wood

Kerosene, gasoline, and fuel oi

Warm-air furnaces (forced-air and gravity air-flow),

: 96,745 | 62,542 | 70,961 | 68,205 | 72,716 | 71,992 | 79,758 | 08,608 | 904,064 | 124,199 | 153,260 | 143,675 |.._._____|...______
goMpments, $01a1P.-. oo ooooooooe number-.| G 8s1 | 41570 | 47055 | 46,651 | 53,036 | 40508 | 56,373 | 69,800 | 65 901 | 8% 556 | log. oo
Oil. T T30 26,524 | 15,8041 21,1601 19,712 | 18,884 | 19,314 | 21,802 | 26,044 | 25041 | 34,011 | 43.818
Solid fuel.._ ... TTdo.| 2892 1,645| 1,873 1,842 | 1,796 | 1,80 | 1,583 | 2,764 | 2,89 | 3,032 5 599

Water heaters, gas, ShipMents. oo mmorooool o do._ 7| 160,261 | 168,710 | 232,784 | 212,464 | 220,009 | 218, 673 | 205,764 | 226,886 | 217,383 | 211634 | 224, 601
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:

Blowers and fans, new orders___.______ thous. of dol._|~-------- 39,476 )|l 134,257 1. ..., 32,884 |l .. 30,118 |- oeooo |
Unit-heater group, new orders (J .._.._._..____ do._._|--m-neee 23,014 [-oom e eeeees 17,750 |eoeo|emmmea s 18,524 |ooooo e 20,308 j--cooeo |
Foundry equipment (e, mey o ot 7 t0=100.| 50.6| 614| b57.0| sm6| sso| 87| 1861] 87| we| 71| ees| use
Furnaces, industrial, new orders, net:
e sing | orders, net: hots. 1 me| 1,50 01| 1,420 803 879 709 o9 | 1217| L | 1,110 908
P e Coecemtior ot roliing steel oS- oAbl Gaa | 21s0| 1,58 | 77| 1,088 | 2,218 —i88| 134| 3| Zow| 7| 9%
Tk (octrio), shipments: wber. | 532| o] ets|  am |  wse| ase| a1s| sss|  am|  es3|  sss| o7 |  ase ...
Rider-type = do. ... 366 389 383 370 394 373 325 277 353 211 294 295 238 |oo..
T o, oks and tractors (gasolinenowered), |y 19| 1s12| 1,305 1264 | 1,453 | 1.563| 1,865] 1324] 1134] L1s2| L510| 1,368 1407 oo
Machine tools (metal-cutting and metal-forming):t
; 35151 24.85| 26.85| 2830 8615 925.30| 28.05] 3210 26.55| 2830 2810
New orders (met), total o -ooooooe mil.ofdol-| 3080 | 20008 2200| 2375| 2080 | 2085 | 2385 | 2430| 21.95| 2320 | 540
Shipments. total oo 50.75 | 70.10| 57.80 | 48.05| 54.15| 50.00| 50.10| 4550 | 2070 | 208 | 3490
Toments, total oo - 5.60 | 63.25| 50.80 | 43.15] 4850 | 44920 | 4170 | 3800 | 2450 2405 2965
Eistimated backiog - -1 1717 - 3.1 28 2.7 27 2.7 26 2.5 2.5 2.7 238 2.9

Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), total @*

thous. of dol-_ 177,608 |+eeo 284, 805
Tractors, tracklaying (crawler), total.._..__. do.... ?2' gg% gé, ggg
Tractors, wheel (contractors’ off-highway)._do__._ " g

Tractor shovel loaders, integral units only (wheel

and tracklaying types). . ... ___. thous. of dol._j-=-=====f-----m---] rmrreroooceaanan 80,820 foooom e B B ety SRR NS RO PR
Farm machines and equipment (selected products)
excluding traetorsd . ________________ thous. of dol_’_ --------- 120,331 | e 218,503 | aaaies 255,689 |- -cooo o nneaes 193,590 ||l
Tioctors, whedl (excl. garden and contractors) oft | ) N PN N TR I 108,25 | 28,684 ||
Pumps (steam, power, centrifugal, and rotary), new
orders. ... . thous. of dol..| 5,838 4,906 5,261 5,918 6, 004 5,313 6,728 5,467 5,088 5, 663

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only) shipments
thousands..| 2,359 2,015 2,004 1,803 1,577 1,242 1,454 1,773 2,101 2,333 2,704 | 72,976 2,223
Household electrical appliances:

Ranges (incl. built-ins), domestic and export sales*
thousands._[ 116.8 113.8 109.0 108.7 117.9 95.6 96.0 116.8 98.5 81.4 121.8 | r135.5 120.3 ...
Refrigeration, output (seas. adj.)@._... 1947-49=100__ 148 125 111 129 122 106 121 140 145 152 155 r173 195
Vacuum cleaners (standard type), sales billed
thousands__[ 251.1 237.5 265. 5 225.6 201.4 247.3 218.8 253.1 263. 8 280. 2 299.6 339.1 293.6 |._.__._..
Washers, sales billed (domestic and export)A__do._..] 267.8 213.5 244.8 268. 1 287.9 224.9 263. 0 288.8 277.3 326.8 423.1 404.1 333.0 ... .
Radio sets, produetion§_ . _____________________._ do 1,688.9 (41,793.3 | 1,026.5 876.9 | 3931.3 £97.3 654.8 | 3774.4 621.5 | 1,028.9 |31,572.0 | 1,322.2 |r1,545.6 »31,306.9
Television sets (incl. combination), prod.§. do___. 574.6 | 4573.5 434.0 370.4 | 3416.9 302.6 267.0 | 3377.1 275.0 507.5 { #6217 495.6 T437.8 | 234275
Insulating materials and related products:
Insulating materials, sales billed, index

1947-49=100._1 123.0 112.0 116.0 106. 0 108.0 107.0 104.0 107.0 90.0 106.0 124.0
Vuleanized fiber products, shipments..thous. of dol._ 1,692 1,575 1, 802 1,314 1,317 1,362 1,188 1,154 1,015 1,147 1, 509

N )
Steel conduit (rigid), shipments..______. thous. of ft._[ 28,921 | 24,889 | 34,510 | 24,773 | 26,053 | 27,549 | 30,762 | 41,033 32, 941 36,383 | 40,987
Motors and generators, quarterly:
New orders, index_ _._________.__._._ ... 1947-49=100__|._______. 150.0 fo oo .1 1 R P 140.0 ). 1440 |-
Polyphase induction motors, 1-200 hp:
New orders, gross ..o ..cocoeoooo__. thous. of dol._|_____.._. 39,178 [ 33,187 |l 37,077 e 36,988 | 211,906 | ool oL . .
Bilings . -« oo Ao 43,347 Jooooi el 35,486 ... ___ |- .__. 34,817 ||l 33,580 . el
Direct current motors and generators, 1-200 hp:9
New orders, grosSe cva oo oeoeeooeo. thous. of dol._|._...._.. 6,441 | .. . ... 4,006 | .. __ [ ... __ 5,420 | ... __ 5,338
Billings. ... do |l 10,245 |-l 7,560 || 5,881 ||l 4,916

r Revised. » Preliminary. ! Data beginning 1st quarter 1958 reflect revised reporting and reclassification of items covered to exclude the household fan group, except for attic fans. For
4th quarter 1957, comparable new orders totaled $34,770,000. 2 Data are for month shown, 3 Represents 5 weeks’ production, 4 Represents 6 weeks’ production.

@ Revisions will be shown later; see note in September 1958 SURVEY for period affected. @ Includes data not shown separately. OExcludes oil-fired unit heaters; orders for such
heaters were less than $50,000.

TRevised, effective with the April 1958 SURVEY, to include the metal-forming types; comparable data for 1956 will be shown later. *Data exclude shipments of farm elevators and blowers;
see note in September 1958 SURVEY. .

*New series. Beginning st quarter 1958, construction machinery figures (Bureau of the Census) cover, in addition to excavating and earthmoving equipment (described in the 1957 edition
of BUSINESS STATISTICS), shipments of tractors (shown separately), mixers, pavers, portable crushing, screening, and combination plants, ete.; comparable data prior to 1958 are not available.
Electrie range data (National Electrical Manufacturers Association) represent estimated industry totals based on member reports which account for approximately 85 to 90 percent of the total
industry; monthly data back to January 1956 will be shown later.

. NAAd jl]lastetligggginnmg with the October 1958 SURVEY to include export sales. Data exclude sales of combination washer-dryer machines. Such sales (including exports) totaled 17,700 units
in November X

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September, and December 1958 cover

5 weeks; for December 1957, 6 weeks; all other months, 4 weeks. §Data for induction motors cover from 24 to 28 companies; for d. ¢, motors and generators, from 16 to 22 companies,
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Unlless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the edition o N N . - . . .
BUSINESS STATISTICS Nem-| Decom- | Janu- | FebrU- | March | April | May | June | July | August |SP™-| october | Novem-| Decem
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production__.______________._. thous. of short tons._| 1,928 1,826 2,197 1,782 1, 501 1,571 1,639 1,995 1, 400 1,779 2,084 1,999
Stocks in producers’ storage yards, end of mo._.do_.._ 510 500 420 291 275 283 341 366 395 446 501 527
gxports _______________________________________ do.... 240 270 225 200 137 117 190 232 139 164 235 252
rices:
Retall, stove, composite.___.._. dol. per short ton__| 28.90 28. 90 29, 14 29,14 20. 14 28.21 27. 66 27.63 27.76 27.76 27. 80 27.95 28,13 |
Bi Wholesale, chestnut, f. o. b. car at mine_____ do.._.i 15092} 15512 ] 15512 | 15512 | 15512 | 13,279 13.279 | 13.279 | 13.685 | 13.685 | 13.951 |7 14.343 {»14.411 | ________
tuminous:
Production . .________________ thous. of short tons__| 38,508 | 37,163 | 37,700 | 31,450 | 31,930 } 26,940 | 30,310 | 33,762 | 23,638 | 33,470 | 35960 |~ 39,400 |~ 33,810 | 38,230

Industrial consumption and retail deliveries, totalf
thous. of short tons__| 34,334 | 35,163 | 36,784 | 33,653 | 32,319 | 27,130 | 26,044 | 25,650 [ 26,278 | 28,204 | 29,473 |~ 31,956 | 31,864
Industrial consumption, total §t.___ d 31,175 | 31,240 31,778 28, 622 28,692 | 24,932 | 24,477 | 24,199 24, 824 26, 141 26,647 | r 29, 028 29, 243

Electric-power utilities_ ____._ _ 13,345 | 13,646 1 14,563 | 13,352 | 13,165 | 11,200 | 11,012 | 11,183 | 11,821 | 12,381 | 12,087 | 13,004 | 13,265 |_ Z
Oven-coket ___....___.____ 7,865 | Y,220! 6,697 | 5758 | 6,130 | 5446 | 5555| 5,577 5,641 6,118 | 6,350 | 7,207 7,393 | _
Beehive coke ovens___._ - 153 139 84 63 72 60 65 78 54 68 94 105 110 | -
Steel and rolling mills §. 621 680 800 787 734 583 559 486 438 466 472 538 575 |. -
Cement mills §.._.._____.__ - 786 817 706 615 626 629 700 718 729 673 683 735 682 |_ -
Other mfg. and mining industries §._.._.__ do._._| 7,685 8,123 8,407 7,592 7, 562 6, 556 6, 150 5, 806 5,829 6,097 6, 609 6,931 6,833 |_.__..___
Railroads (class I) _________________________ do____ 607 584 521 452 400 320 276 227 191 197 215 281 282 (...
Bunker fuel (foreign and lake vesse)§.____do__._ 113 22 0 3 3 48 160 124 121 141 137 r137 103 [ ______
Retail deliveries to other consumers §..._____ do-...| 3,159 3,923 5,006 5,031 3,627 2,198 1, 567 1,451 1,454 2,063 2,826 2,928 2,621 |_________

Stocks, industrial and retail dealers’, end of month,
total §t. . .. thous. of short tons._| 81,521 | 80,779 | 77,855 | 72,264 § 70,922 | 71,296 | 72,613 | 74,646 | 71,144 | 72,256 | 74,020
Industrial, total §t_____ d 80, 533 79, 868 76,617 71,692 | 70,409 70, 749 71,931 73,789 70,217 71,256 | 73,003
Electric-power utilities. 51,070 | 50,289 | 48,707 | 46,025 | 45,055 | 45662 | 47,296 | 48,670 | 47,290 | 48,041 | 49,508
Oven-coke plantst._____ 14, 003 14, 092 13,217 12,096 11, 906 11,782 11, 585 11,784 10, 040 10,119 10, 523
Steel and rolling mills § 652 651 602 590 621 613 680 540
Cement mills__.__ 1,573 1, 524 1, 364 1,228 1,128 1, 060 1,073 1,144 1,093 1,120 1,212
Other industrials. 12,617 | 12,667 | 12,072 § 11,142 | 11,141 | 11,074 | 10,853 | 11,016 { 10,840 | 11,013 | 10,749
Railroads (class I)..._____ 618 645 655 611 590 550 511 41 E 402

495 4 02
Retail dealers. - oo oo oamciaaiaaaneoe 988 911 738 572 513 547 682 857 927 1,000 1,017 1,062 1,089 | _______
Ir;]x'ports ....................................... 5, 268 4,901 4,104 2,933 3,629 4,412 4,351 4,828 4, 386 5,475 4,626 4, 510 4,086 .. ____.
rices:
%Yeﬁalil, c?mposite _______________ dol. per short ton..| 16.58 16. 61 16. 62 16. 63 16. 66 16. 63 16.18 16.16 16.28 16.31 16.60 | r16.49 16.53 ... ...
olesale:
Screenings, indust. use, f, 0. b, car at mine__do__... 5. 565 5. 559 5. 539 5. 555 5. 561 5. 449 5.449 5.443 5.385 5.325 5.326 | r5.829 | »5.320 j_____.___
Domestic, large sizes, f. 0. b. car at mine....do__._| 7.665 7.724 7.709 7.709 7.709 7.182 7.154 7.122 7.247 7.569 7.659 7.784 | »7.803 ... _.__
COKE
Production:
Beehivef o ool 90 81 48 37 40 34 36 45 29 39 55
Oven (byproduct) t do 5, 541 5,098 4,715 4,041 4,302 3,802 3,862 3,889 3,928 4,276 4, 450
Petroleum coke @ 586 607 646 560 592 627 665 593 638 637
Stocks, end of month:
Oven-coke plants, total_______________.________ do....| 2,963 3,137 3, 300 3, 347 3,478 3,721 3, 886 3,877 3,983 4,007 3,993
At furnace plants...._ _do..__| 209 2,183 2,273 2,312 2, 346 2,479 2, 530 2, 531 2,585 2, 588 2, 577
At merchant plants _.do.___ 868 954 1,027 1,035 1,133 1,243 1, 306 1, 346 1,398 1,419 1,416
Petroleum coke.._...... _do___. 501 507 559 576 622 669 728 725 795 821 845
EXDOrtS . e e do._.. 56 50 41 33 32 16 25 30 48 25 28
Price, oven foundry coke (merchant plants), {. o. b.
Birmingham, Ala. e cecenoaa - dol. per short ton._| 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28,85 28.85 28,85 28.85
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed oo ao oo number__| 2,117 2,035 2,572 1,851 1,704 1,624 2, 160 1,980 2,251 1,842 2,112 2,388 | e
Produetiont. ___ . _.___________ thous. of bbl__| 205,249 | 214,641 | 212,810 | 190,651 | 194,472 | 188,631 | 193,215 | 190,240 | 203,700 | 215,114 | 212,972 | 216, 304
Refinery operations. _percent of capacity.__ 86 88 86 85 81 79 82 83 84 86 85 84
Consumption (runs to stills).___._____ thous. of bbl._| 230, 773 | 242,305 | 237,827 | 210,663 | 228,050 | 215,657 | 229, 754 | 225,803 | 234,164 | 242,537 | 232,884 | 238, 695
Stocks, end of month:
Gasoline-bearing in U, 8., total________._.__. do____| 281,769 | 281,813 | 284, 530 | 285,048 | 278,534 | 273,959 | 263,105 | 253,550 | 246,556 | 244,810 |7 251,701 | 255,345 |_.______|____._____
Atrefineries ..o —--do___| 74,340 | 76,576 | 79,736 | 77,069 | 77,556 | 76,981 | 72,351 | 71,419 | 70,356 | 68,692 | r 69, 906
At tank farms and in pipelines. o.--do____| 184,557 | 183,526 | 183,043 | 186,877 | 179,464 | 176,112 | 169,908 | 161,373 | 156,037 | 154,943 | 160, 914
On 1eases_ oo do__._| 22,872 | 21,711 21,760 | 21,102 | 21,514 | 20,866 | 20,846 ; 20,758 | 20,163 | 21,175 | 20,881
N POTES e do__._ 926 1,088 425 213 838 643 503 216 308 334 170
T POFS oo do.._.| 28,392 | 381,281 { 34,237 | 27,485 | 32,406 | 27,608 | 31,613 | 34,460 | 32,056 | 31,182 | 33,645
Price (Oklahoma-Kansas) at wells____._ dol. per bbl._ 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Refined petroleum products:
Fuel oil:
Production:
Distillate fusl oil. ... _co..oo. thous. of bbl__| 52,006 | 58,455 | 57,120 | 48,179 | 51,149 | 47,032 | 50,723 | 48,342 | 51,145 | 52,878 | 53,506 | 56,372
Residual fuel oil ... o o ___ ... do.._.| 32,059 | 35,398 | 33,803 | 31,054 | 31,468 | 28,412 | 28,537 | 27,346 | 30,407 | 29,789 | 29,197 | 29,738
Domestic demand:
Distillate fuel oilt. ... do--..[ 60,037 | 74,739 83,604 | 82,169 62, 268 46, 221 37,290 32,135 36, 864 31,015 | 38,056 | 47,545
Residual fuel oilt_ ... ..o oo . do_.._{ 45,974 53, 766 56, 356 50, 398 46, 204 41, 491 35, 816 34,064 | 38,118 | 39,019 | r 37,070 | 39,485

Consumption by type of consumer:
Electric-power plants t
Railways (class I)_.
Vessels (bunker oil)

Stocks, end of month:
Distillate fuel oil.__

r 7,050 7,257 6, 442 5, 950 5,017 4,784 5,343 6, 102 6, 567 6,435 6, 953
7,833 7,812 7,319 7,826 7,034 6, 665 6,018 7, 366 7,185 7,380 | 17,777
7,168 7,462 6, 456 6, 886 7,491 7,351 6, 629 7,130 6, 647 6, 861 7,482

166,763 | 149,449 | 122,375 t 87,906 | 75,315 | 76,239 | 89,160 | 105,311 | 119,437 | 139,862 | 155,412 | 164, 636

E Resig val fuel Oil-. o aecaeeaas -| 59,622 | 59,959 | 57,562 | 55,005 | 54,9291 57,975 | 61,589 | 63,864 | 66,457 | 67,230 | 67,670 , 045
xports:
Distillate fuel oil. . oo oo oo o_s 2,239 1,825 1,364 1,657 1,753 1,057 1,436 1,138 1,910 1,757 1, 395 1,119
Residual fuel oil .. ... .. | 1,898 1,804 1,418 1,046 1,769 1,218 2, 508 1,952 2, 163 1,805 2,738 2,341
Prices, wholesale:
Distillate (N, Y. Harbor, No. 2fuel)._dol. per gal__ . 105 . 105 . 105 .101 . 099 . 093 . 093 . 093 .093 . 096 . 099 L099 (|l
- Residual (Okla., No. 6 fuel)_..____. dol. per bbi__ 175 1.75 1.75 1.25 1.10 1.20 1.20 1.20 1.20 1.30 1.30 140 ||
Kerosene:
Production 9,709 | 11,042 | 11,204 | 10,651 | 10,436 8,102 7,036 6,978 6, 984 8,202 8, 544
Domestic demandt ... ________ do.___y 11,451 | 14,593 | 17,459 | 16,524 | 11,020 6,091 4,379 4,278 5,538 5272 | 76,031
Stocks, end of month. .. __________ do_-_.| 32,696 | 29,200 { 23,073 | 17,202 | 16,706 | 18,729 | 21,437 | 24,167 | 25,655 | 28,662 | 31,259
ExXports. oo do_.__ 109 93 45 71 82 73 56 58 29 51 44
Price, whelesale, bulk lots (New York Harbor)
dol. per gal__ .110 .110 .110 . 106 . 104 . 098 . 098 . 098 . 098 .101 104

r Revised. ? Preliminary. ! Revisions for October 1957 (thous. bbls.): Electric-power plants, 6,416; railways, 8,131.

tRevisions will be published later for indicated items as follows: Bituminous-coal consumption (January-August 1957); bituminous stocks (February, May, and October 1957); bechive-
and oven-coke production (1956); oil wells completed, crude production, and refined petroleum products (January-September 1957). ’ ’

§Data for total industrial eonsumption, retail deliveries, total industrial and retail stocks, and for the indicated components have been revised to new benchmarks; bunker fuel figures
now include fuel on lake vessels. Revisions for consumption and retail deliveries are available on annual basis from 1933 forward and on monthly basis beginning J: anuairy 1954; revisions for
stocks begin with January 1957 (earlier figures for affected items not strictly comparable). Q Includes nonmarketable catalyst coke. '

o'Bubstituted series (averages of weekly quotations from Steel magazine); data prior to May 1957 will be shown later.
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PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued

Lubricants:
Production. ..o ool 3 4,423 4,432 4,221 3,843 3,973 4,065 4,325 4,224 4,397 4, 564 4,162
Domestic demandf.......... 4 2, 880 2,871 2,959 2,749 3,191 2,997 3,183 3,708 3,303 3, 520 3, 362

Stocks, refinery, end of month. 10,396 | 10,864 | 11,284 | 11,360 | 11,218 | 11,090 | 11,011 | 10,659 | 10,574 | 10,215 | 10, ggg

Exports do._..l 1,043 1,044 799 970 879 1,141 1,167 818 1,126 1,356
Price, wholesale, bright stock (mnidcontinent, {. o. b.
Tulsa) --do), per gal_. .255 . 255 . 255 . 255 .245 .230 . 230 . 230 . 230 . 230 .230
Motor fuel:
Gasoline (including aviation):
Production, totalt ... ____ thous. of bbl..| 116,973 | 124,005 | 119,265 | 106,101 | 112,847 | 107,685 | 115,109 | 116,865 | 126,213 | 127,787 } 120,010 | 121,539

Gasoline and naphtha from crude oil..... . do....| 102,699 | 109,437 | 106,450 | 94,316 | 100,019 | 95074 | 102,562 | 104,008 | 112,228 | 113,352 | 106,005 | 106, 990
Natural-gas liquids:

Used at refineries (incl. benzol)._._____ do_...| 13,224 | 13,192 | 12,192 | 11,151 | 11,132 | 11,680 | 11,164 | 11,504 | 12,285 13,179 | 13,323 | 13,902 ... .. .| _.__....
Used in other gasoline blends, etef..... do.... 1, 050 1,376 623 634 1, 696 931 1,383 1,263 1,700 1,256 682 637 oo
Domestic demandf. ..o . ... ... 107,701 | 112,754 | 107,281 | 95,516 | 108,914 | 118,477 | 125,137 | 125,444 | 130,903 | 129,925 r120,389 | 125,267 | ... ...} ........
Stocks, end of month:
Finished gasoline....ooo_.o_._____..___ 175,851 | 186,253 | 196,855 | 204,456 | 207,127 | 194,869 | 183,486 | 175,465 | 169,709 | 166,131 | 164,375 | 157,576 |.____... | _.__..._

At refineries___.._
Unfinished gasoline
Natural-gas liquids

91,387 | 103, 555 | 113,724 | 123,204 | 117,850 } 107,779 | 98,503 | 90,977 | 87,458 | 85118 | 82,878
11,290 | 10,523 | 10,260 | 11,474 | 11,578 | 11,471 | 11,702 | 10,811 { 10,996 | 11,220 | 10,962
25,675 | 21,567 | 18,407 | 15240 | 15378 | 16,993 | 20,752 | 23,856 { 124,210 | 26,182 | 27,437

]ﬁxports (mgtor fuel, gasoline, jet fuel)._.____ do....| 2,629 1, 529 1,558 1,208 1,274 1,996 1,535 1,389 1,874 1,818 1, 589 1,807 1,904 ...
rices, gasoline:
Wholesale, refinery (Okla., group 3)_dol. per gal._ .120 L1120 . 120 L115 113 113 .110 L1158 L115 .120 .120 120 |l
Retail (regular grade, excl. taxes), service sta-
tions, 54 cities. ..o ______.. dol. per gal__ .219 .217 .21 .218 .216 .215 .214 .214 .222 221 . 215 .21 ,204 .206
Aviation gasoline:
Production, total__________________ . 9, 428 9, 305 8, 652 9,136 9, 508 9, 625 9,008 | 11,024 | 12,127 | 11,142 | 10,843
100-octane and above__ . d 6, 780 7,023 5,889 6,375 6,955 6,448 6,956 8,120 8,973 8,455 :
Stocks, end of month, total. - 14,868 | 14,069 | 14,628 | 14,363 | 13,628 [ 12,712 | 12,273 | 11,180 | 10,183 | 10,564 | 10,778
Tot f1001-0(:tane and above . .o .. 7,923 8, 521 8,139 8, 399 8,186 7,801 7,597 7,591 7,186 6, 570 6,846 7,077
et fue

Production , 241 4,613 4, 542 4,625 5,697 8, 556 6, 506 6, 480 6,314 6, 551 7,061 6, 558
Domestic demandf. d 4,713 6, 484 6, 859 7, 603 8, 839 6,780 8, 890 8,278 7,260 | 78,684 8,928

A Ett])gks end of month_ 4,749 4, 801 4,451 4, 488 4,981 5,494 5,752 6, 004 6,253 6,145 5,373
sphalt:®
Production. ... oo 4, 703 4,047 3,703 4,498 6, 603 8,451 9, 895 10,189 10,785 | 10,352 9,384 | .o eeeaaa

WStocks, refinery, end of month__._____________ 10,463 | 11,790 | 13,269 [ 14,554 ; 15,698 ; 15465 | 13,953 12,204 | 10,256 8, 696 7,850 [l ..
ax:©
Production___oooo ... 478 440 389 445 436 425 445 390 422 475 [ 15 I TS AN
Stocks, refinery, end of month. 666 702 694 719 721 735 743 692 699 708 665 ... .. . ool

Asphalt and tar products, shipments:

Asphalt roofing, total___..._.__.___ thous. of squares..{ 3,707 2, 594 2,975 2, 500 3, 546 5,159 6, 347 6, 235 5, 681 7,489 6,079 5, 865 3,855 | ...
Roll roofing and cap sheet__ 1, 603 1,078 1, 226 1,066 1,510 2,088 2,353 2,279 2,165 2,811 2,485 2,317 ,472 |l
Shingles, all tyPeS. v oo oo 2,104 1, 517 1,748 1,434 2,036 3,070 3,994 3,957 3,516 4,678 3,594 3,488 2,383 |.. ..o

48 62 54 56 83 92 92 9% 110 114 132 96 | ..
73 73 67 108 131 157 167 178 169 197 188 113 4 e
716 600 517 840 1,648 1,582 1,953 2,373 1, 926 1, 865 1,842 L1153 (...

53,418 | 63,344 | 53,406 | 77,156 87 330 102 313 92 877 75 046 | 108,623 | 85,861 | 80,302 | 66,111

PULP, PAPER, AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts_. -thous. of cords (128 cu ft.)_ 2, 766 2,813 3,184 2,801 2,789 2,394 2, 568 2, 632 2, 646 3,153 3,043 | r 3,407
Consumpt do__._| 3,002 2,638 3,063 2,714 2,953 2, 846 2,840 2, 788 2,640 2,994 2934 | 3 388
Stocks, end of 6, 548 6,653 6, 768 6,878 6, 700 6, 226 5,953 5,810 5,793 5, 995 6,120 | 6,103

‘Waste paper:

Consumption._.._ L .| 678.8 645.2 689. 8 667.7 706.5 711.2 726.0 723.7 686.6 781.0 785.2 | r805.4
Stocks, end of month._.___.___________________ do._..| 488.3 523.2 516.2 493. 4 495.2 507.0 489.2 476.7 488.4 445.6 429.4 | 7436.9
WOOD PULP
Production:
Total, all grades.._____.________ thous. of short tons._| 1,850.6 | 1,606.1 [ 1,853.8 | 1,677.8 | 1,809.7 | 1,731.4 | 1,74L6 | 1, 729‘ 2] 1,620.6 | 1,873.8 | 1, 822 6 *2,081.6 | 1,909.1 |.___._._.
;JS)iffsotlvi.ng and special alpha__._____________ do.__. 87.0 67. 4 98.3 73.9 76. 3 66. 4 75.9 9.7 64.9 75.7 88.4 84.7 | onaes
ulfate

Saulfite

872.9 ] 1,016.3 934.2 | 1,019.8 970. 1 962. 8 964 0 919.3 | 1,083.6 | 1, 034 3 r1,205.4 { 1, L7
191.7 224. 4 188.4 210. 4 208.9 195.5 189.9 166.7 182.7 189.1 | r223.5 197.8

Groundwood. ... ... do____ 237.0 227.1 247.5 234.1 244, 4 243.5 252.9 235.0 2229 243.1

Defibrated or exploded 0. 94,0 82.1 96. 2 89.4 94.8 84.4 93.5 95.9 96. 7 101.8

Soda, semichem., screenings, damaged, etc_ .do--_. 186. 5 164.9 1711 157.7 164.0 159. 1 160.9 164.8 159.1 186.9
Stocks, end of month:

‘Total all mills. oo 904.9 888.6 889.5 804.7 920.2 919.6 929, 5 944. 4 912, 4 883.8
Pulp mills 239.9 225.0 250.2 261.9 266. 1 276.5 283.5 293.1 276.0 265. 6
Paper and board mills.._____.______T707 561. 5 562. 5 542.2 536.4 §58.9 547. 4 550.8 560.2 850.6 537. 4
Nonpaper mills, 103. 5 1011 97.1 96.3 95.1 95.7 95.2 91.2 85.9 80.8

Exports, all grades, total _...._.__..._._._____.__ 39.6 66.5 46.1 43.7 49.9 42.7 4.7 47.4 40.8 35.8
Dissolving and special alpha. 12,9 31.9 18.2 18.9 22.8 16.5 19.6 22.4 16.3 16.2
Al other.__ SRR 26.7 34.6 27.9 24.8 27.2 26.2 22.1 25.0 24.6 19.5

Imports, all grades, total. .. __. .. . .. __._ 173.6 148.1 141.5 161. 5 178.7 167.4 151.1 185.6 174.5 159.6
Dissolving and special alpha. 8.8 6.2 4.5 5.2 7.5 8.7 6.5 10.2 11.8 12.8
All other. . - 164.8 142.0 137.0 156.3 1711 158. 6 144.6 175.4 162.9 146. 8

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

W et-machine board 13 12 13 12 11 11 10 13 12 T 14
Construction paper and board 199 224 213 227 239 257 252 255 278 276 r 285

r Revised. » Preliminary. 1 New basis effective July 1958; not strictly comparable with earlier data. tRevisions for 1957 will be published later for indicated items as follows: Lubri-
cants (January, March, April, June, August, and September); gasoline (January-S8eptember); jet fuel (January-May and September). @ Asphalt—5.5 bbl.—1 short ton; wax—1bbl,—2801b,
d*Data prior to 1957 will be published later.

Paper and board, total_.________ thous. of short tons__| 2, 539 2,299 2, 528 2,372 2, 536 2, 500 2, 518 2, 504 2,355 2,700 2,653 { 72,914 2,645 |.____.._.
Paper._... ——— do..__| 1,112 1,050 1, 149 1, 056 1,127 1,137 1,108 1,091 1,018 1,149 | 1,116 | r1,253
Paperboard. .o eoceavonacaan ceedoo | T, 18% 1, 03§ 1,143 1,092 1,170 1,112 1,142 1,150 1,072 1, 260 1,249 | 1,362
- 1 1
r 232
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PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Continued

Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association):g

Orders,mew 9 .______._......_ thous. of short tons..|  765.0 770. 1 827.4 760.8 791.7 783.0 803.0 815.4
Orders, unfilled, end of month@ ___._________ do____| 636.5 664. 6 652.0 599. 5 602, 2 581.2 623.1 665. 2
Production_______._.________ 974.6 954. 1 997.2 912.2 981.8 994. 5 966. 3 953.8
Shipments 803.2 764.2 824.5 740. 6 775.3 806.2 805. 2 792.1
Stocks, end of month Q 513.5 520.6 507.6 508.7 546.3 550.0 518.2 528.3
Fine paper:
Orders, new. 114.0 107.1 122.8 120.9 124.8 120.9 127.0 126.0
Orders, unfilled, end of month. 64.5 59. 4 66.9 75.9 70.3 7.7 73.3 78.1
Production.._______________ 127.0 124.0 128.9 123.0 136.3 132.8 131.2 129.0

Shipments____... 118.7 113.8 124.0 115. 4 124.8 122.3 125. 5 125.9
Stocks, end of month_

Printing paper:

Orders,new____________________ 321. 5 330.6 343.6 323.6 316.2 338.1 344.1 363.2
Orders, unfilled, end of month._ 395. 5 421.7 418.7 368. 5 334.9 354.6 397.5 433.8
Production_._______________ 330.9 314.3 342.9 315.1 334.8 342.8 348.3 338.9
Shipments_______.___ - 331.5 320.2 342.6 308.0 308. 5 345.6 345.9 339.4
Stocks, end of month - 215.9 209.9 210.2 217.3 1 237.3 218.5 217.9
Price, wholesale, book paper gl
finish, white, f. 0. b. mill.._______ d 15. 88 15.88 15.88 15.88 15.95 15.95 15.95 15.95
Coarse paper:
Orders,new__________________ thous. of short tons.. 283.2 281.3 312.2 273.5 299. 4 277.0 285.2 282.8
Orders, unfilled, end of month___ do.... 137.5 137.9 130.1 120.3 132. 5 119.8 115.4 119.3
Production__.______________ 308.9 282.9 304.6 280.1 300. 3 297. 4 279.7 281.5
Shipments__ . ___.___ - 304. 4 282.4 306. 6 275.5 296. 1 288.3 288.8 281.2
Stocks, end of month 113.0 115.6 111.6 109. 7 113.4 115.3 103.3 107.1
Newsprint:
Canada (incl. Newfoundland):
Production. ... do.__. 504. 9 435.3 498.3 473.8 521.8 522. 6 548.0 482.5 508. 4 511.0 490.8
Shipments from mills_____. _do____ 520. 5 471.4 474.8 435.2 471.1 532.7 561.4 480. 6 523.2 491.9 495.3
Stocks at mills, end of month.___.___._._.___ do..__{ 168.6 132.5 155.9 194.6 245.2 235.1 221.8 223.6 208.8 227.9 223.3
United States:
Produetion__ ... .. 140. 4 138.7 157.0 140.4 148.4 148.6 149.0 141.8 134.9 148.5 137.2
Shipments from mills______ 143.1 135.1 158.8 138.7 151.0 149.2 146.7 138.6 137.8 142.0 139.7
Stocks at mills, end of month._________...... do.... 15.7 19.3 17.6 19.3 16.7 16.0 18.3 215 18.6 25.1 22.6
Consumption by publishersg . ... _.__._.___ do.._.| 453.0 436.3 385.9 364.7 434.4 423.3 438.0 409.2 364.5 387.6 413.0
Stocks at and in transit to publishers, end of
monthg. ... thous. of short tons_.|  722.9 675.0 710.1 719.7 689.8 694.9 683.2 667.8 698.1 724.4 697.2
Imports. oo do._.. 406. 9 403.7 399.5 369.8 391.8 421.0 416.7 422.3 411.6 367.7 E214) VI R PSR B

Price, rolls, contract, delivered to principal port.
dol. per short ton._{ 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134,40 /2134.40 | ________
Paperboard (National Paperboard Association):
Orders, newf. .. _________... thous. of short tons__| 1,135.1 | 1,090.0 | 1,047.9 | 1,059.9 | 1,173.7 | 1,113.9 | 1,176.6 | 1,147.3 | 1,130.3 | 1,247.7 | 1,299.7 | 1,380.8 | 1,215.7 | 1,240.0
Orders, unfilled, end of month. N 363. . .5 A X . .
Production, totalf_.__________
Percent of activity
Paper products:
Shipping containers, corrugated and solid fiber,

shipmentst . ____________ mil. sq. ft. surface area_.| 8,065 6, 825 7,697 7,013 7,483 7,543 7,944 7, 690 7,833 8,738 9, 008 9, 861 8, 091 7,949

Folding paper boxes, index of physical volume:*
Consumption eof boxboard . __......__ 1047-49=100__1 117.7 115.8 128. 4 129. 4 1317 129.3 120. 5 126.3 139.7 128.0 134.4 | r138.5 7.8 oo
Shipments of boxes____._____._ .. _________.. do___. 122.2 121.9 122. 8 115.5 124.2 116. 6 120.5 120.7 118.8 129.7 ; 7133.4 | r139.3 118.8 |___.____.

PRINTING
Book publication, total number of editions.. 1,408 | !'1,271 579 1,051 | 11,302 1,109 1,151 § 11,344 972 679 | 11,023 1,217
New books_ . cmicceaaa do....f 1,176 [ 11,043 478 821 | 11,087 883 921 | 11,137 752 552 1871 1,007
New editions._ ... do.... 232 1228 101 230 1215 226 230 1207 220 127 1152 210 215

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption_ .. o_ceaioi_.- 43,723 | 38,203 | 42,597 | 36,711 | 38,191 | 36,608 | 36,014 | 37,607 | 34,235 | 30,444 | 44,814
Stocks, er}d ofn}onl:h_-, d 98, 224 | 101, 401 | 104,979 | 110,880 | 112,863 | 107,897 | 100, 985 91,779 | 85,577 | 85,666 | 82, 6e2
Imports, including latex and guayule 44,583 | 53,922 | 45,564 | 46,017 | 40,444 | 34,930 | 32,061 } 28,279 | 25,823 | 39,057 | 41,343
Price, wholesale, smoked sheets (New York)

dol. per Ib__ .265 . 285 . 275 . 263 . 266 . 269 . 253 .263 .281 .288 .204 r.313
Synthetic rubber:
Produetion_._.__._.__.___________________ long tons__| 106,030 | 103,779 | 102,716 | 81,755 | 83,641 73,757 76, 411 74,050 77,083 87,321 90,979 | 100, 981
Consumption_____.__ do____| 75132 67, 386 72,625 64, 230 66,040 | 66,613 66, 304 69,806 | 63,865 | 71,762 | 78,461 88,015
Stocks, end of month_ ----do.._.| 177,967 | 198, 585 | 210,397 | 208,914 | 209,468 | 199,226 | 191,929 | 183,721 | 181,524 | 183,921 | 182,840 | 178, 534
J55'¢ o700 o - P do.__.| 16,549 19, 620 19,082 14,565 | 20, 512 15, 780 19, 222 15, 308 14,844 12,873 13,100 17,151
Reclaimed rubber:
Productior; ____________________________________ 22,286 t 20,286 | 21,945 19,017 20, 225 20,735 19, 567 21,220 18,122 | 22,432 22, 596 26, 523
Consumption. _______ 20, 545 18,229 1 21,186 18, 130 19, 300 19,746 | 20,104 | 20,652 18, 350 19, 347 21,771 23, 563

Stocks, end of month
TIRES AND TUBES

Pneumatic casings:
Production. ... ool 8,248 7,615 7,814 7,314 7,573 7,477 7,653 8,293 7,288 7,762 8,277 9,344 8,803 | . naaaos

Shipments, total_ ... ________ 7,171 6, 560 8,271 6, 737 7, 543 8,175 8, 503 9,231 9,573 7,848 7,912 8,454 7,788
Original equipment. __. 3,398 3,070 2,653 2,253 2,114 1,876 2,173 1,932 2,020 1,055 1,442 1,838 3, 369
Replacement equipment_ 3,630 3,342 5, 511 4,374 5,334 6, 183 6, 220 7,182 7,442 6,679 6, 365 6,476 4,320
Export__........._. 143 148 107 110 95 116 110 117 m 115 105 140 100

22,171 | 23,2251 22,769 | 23,392 | 23,446 | 22,658 | 21,8341 20,920 | 18,615 | 18521 | 18,925 19,913 | 20,403 |_________
142 163 2161 297 291 293 289 7 2111 2109 286 2118 | ..

27,855 | 20,323 ] 29,569 | 28,838 | 28,084 | 29,440 | 27,862 | 27,763 | 20,442 27’, 961 26: 676 | 27,340

Stocks, end of month___
Exports (Bur. of Census

Inner tubes:
Production. ... oo do....| 3,243 2,778 3,344 3, 444 3,685 3, 624 3, 530 3,476 2, 890 3,305 3, 390 3,768 3,319
Shipments_ .. _...__ 2,736 2,717 4,309 3,296 3,764 3,243 3,035 3, 602 3, 466 3,331 3,498 3, 567 2,899
Stocks, end of month___ 7,444 7,671 6, 700 6, 983 7,066 7, 609 8,189 8,156 7,680 7,664 7, 657 7, 869 8,372
Exports (Bur. of Census) 83 84 3132 376 373 370 390 377 367 3108 369 877 371

- Revised. » Preliminary. ! Data cover 5 weeks; other months, 4 weeks. 2 Data for motorcycle tires are excluded beginning January 1958. 3 Data beginning January 1958 include
all inner tubes, new or used, except aircraft; earlier data include only automotive tubes (passenger-car, truck, and bus). Exports of types included in 1958, but formerly excluded, averaged
14,000 per month in 1957. Q Data exclude estimates for “tissue paper.” d'As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1857. {Revisions
for paperboard (1954-1957) appear on p. 20 of the November 1958 SURVEY; those for shipping containers (January 1955-February 1957) will be shown later. *New series, replacing indexes of

value of orders entered and shipments billed (see p. 20 of the November 1958 SURVEY for data back to January 1947). §May-October 1958 data adjusted to new levels; not necessarily com-
parable with earlier data.



S-38 SURVEY OF CURRENT BUSINESS January 1939
Ul(llleSS otherwise stated.hstatistics hthrlough (11956 and 1957 1958
escriptive notes are shown in the 1957 edition of ~ R . N . . - . R
BUSINESS STATISTICS Novem-| Decom- | Janu- | Febru- | March | April | May | June | July | August|5°Pim™| october | Nqvem-| Decem
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement...._.__.___. thous. of bbl._| 25014 | 22,3861 18,230 | 14,125 | 18,038 | 24,001 | 29,274 | 30,078 | 29,833 | 31,675 | 31,597 | 32,847 | 28,031
Percent of capacity._. 73 59 50 58 79 92 98 90 95 98 98 86 |
g?ipﬁnentsd ﬁ;lishe(zhce 17,023 | 13,717 | 10,968 | 17,686 | 25566 | 30,770 | 30,513 | 32,536 | 34,432 | 385031 | 36,880 | 24,758
ocks, end of month:
Finished 28,566 | 33,235 | 36,383 | 36,734 | 35170 | 33,673 | 33,350 | 30,646 | 27,883 | 24,445 |r 20,415 | 23,688 | ___...__
(971110 OO 14,776 | 19,168 | 24,526 | 28,235 | 28,409 | 26,587 | 24,372 | 22,561 18,872 | 15,360 {12,494 | 11,933 |.__._____
CLAY PRODUCTS
Brick, unglazed (common and face):
Productiond’ ... thous. of standard brick..| 546,121 { 473,036 | 408,100 | 338,619 | 422,800 | 541,649 | 587,322 | 580,880 | 591,853 | 612,536 | 632,660 | 661,218 (... __.|-c_eooa_.
%h_ipmeriltsf"..l....-.._.-.._,..-..4..5..}..-.6.»1(106... 488,394 | 393,731 | 347,749 | 269,485 | 436, 589 | 569,075 | 598, 554 | 616, 518 | 618,355 | 634,767 | 660,720 | 695,549 | ... . _|-oo.o...
rice, wholesale, common, composite. f. 0. b. plan
’ ’ dol. per thous__| 30.816 | 31.060 | 30.904 | 30.904 | 30.951 ! 30.951} 30,951 | 30.951 30.925 | 30.925 [ 30.927 1 30.927 |» 30.950 |.... ...
Clay sewer pipe and fittings, vitrified:&
Production short tons._| 145,230 | 123,524 | 133,193 | 108, 154 | 117,507 | 117,536 | 144,005 | 149,773 | 162,066 | 166,901 | 168,585 | 182,976 |.__._____} ...
StShiIt)me?ttsl fredoF do____| 117,111 87,927 | 100, 950 72,335 | 114,563 | 142,501 | 155,448 | 165,812 | 175,751 | 182,345 | 183,977 | 189,642 {_________|._._-—...
ructural tile, unglazed:
Produetion_ .. ______ do.___| 48,631 | 45,634 | 43,741 | 35115 40,822 { 50,131 | 51,763 | 52,460 | 58,977 56,680 | 753,812 | 54,190 | oo _joo_oo_-
Shipments. oo iiieaias do..._| 44,625 | 38,354 | 37,783 | 30,716 | 41,392 | 48,889 | 52,750 | 52,251 | 57,257 50,781 (747,960 | 54,350 | _|oo.oo_o__
GLASS AND GLASS PRODUCTS
Flat glass, mirs.” shipments (qtrly. totah*
thous. of dol 69, 299 47,217 44,121
Sheet (window) glass, shipments.___ d 33,761 22, 545 21,116
Plate and other flat glass, shipment. 35, 538 24,672 23, 005
Glass containers:
Production._ ...l thous. of gross..| 11,457 | 10,767 | 11,714 { 10,899 12,216 11,158 | 12,201 12,721 12, 707 13,453 | 12,597 {13,299 | 11,533 [ ___.__._
Sh(i}pmen%s, do;ne(sitic, total. . do.___| 11,954 9,294 10,644 | 10,546 | 11,015 { 10,914 | 12,275 12,176 | 12,042 13,716 | 13,299 | r12,757 | 10,562 |.._. .. ..
encral-use food:
I‘?‘@arow-ne&})( ;oog_ .(_.___I,.,__.k__ T A _djo_li.. 1,085 779 941 889 996 1,082 1,157 1,198 1,232 2,007 2, 369 1, 407 927 oot
ide-mouth food (incl. packers’ tumblers, jelly
glasses, and fruit jars)_________ thous. of gross..| 3,386 2, 669 3,272 2,778 3,181 3,210 3,511 3,615 3,932 4, 520 4,271 3,867 3,224 | ...
Beverage__ ... do.___ 594 903 894 1,446 788 696 966 1, 096 939 594 462 664
Beer bottles ________________ _.do.___ 765 546 582 559 855 1,079 1,498 1,467 1, 260 994 811 686
Liquor and wine__ ___________ _.do.._. 1,441 986 965 1,018 1,195 1,045 1, 155 1, 159 980 1,144 1,227 | r1,575
Medicinal and toilet___________._ ~-do..__ 3,414 2, 517 2,801 2,891 2,929 2,727 2,812 2, 555 2, 569 3,161 2,915 3,330
Chemical, household and industrial P U 1,035 740 947 832 932 047 1,039 945 99 1,077 1,052 1,052
Dairy produets. .o oooooe oo do._._ 234 154 152 138 139 128 137 141 136 219 192 176
Stocks, end of month.._ ... . . do....| 16,580 | 17,834 | 18,051 | 18,196 | 19,132 { 19,027 | 18,825 | 19,145 | 19,512 | 18,927 | 17,971 | 18,203
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
IMpPOrtS_ oo thous. of short tons__ 1,061 {o____.___ - 827 1,117 1,067 oo emeees
Production.. .. [ [ U 2,279 1 el 1,970 2, 352 2,680 |
Calcined, production, quarterly total____._._.__. ¢ 1 OR O, 1,862 o leeeao 1,790 | feemeaa s 1,894 oo |oeaos 2,285 | oo
Gypsum products sold or used, quarterly total:
Uncaleined USeS. oo .o v oo ool short tons._|_.__._._._ er868,667 | .. | 594,437 | ceefecmcaaas Q1,611 { oo |oomcaoos 920,082 {________ | |l
gd;l;trial USES. cenmcammcmccmeemaom e JEU U O I, 76,674 [ e faieaoan 63,622 [ feceaans 56,424 |occeoeac]eicmaas 68,201 | | |eeeoes
uilding uses:
Plasters:
Base-coat - [ 1o S S 323,847 || 203, 050 [ oo 331,836 |ecccomeac|oceaoao o 875,608 |- el
All other (incl, Keene's cement)___________ & 1+ T I, 303,223 | leol 262,112 | oo emeelo 302,432 [ococoaoo oo 9, 607 |- oo oo
__________________ 496.3 | |- 404.5 | |eccaeeas 620.4 [ ifeioo..
37.9 y
APPAREL
{I/Iosiery, s‘r\im]nenl.:t?}_...iZ ..... thous. of dozen pairs..| 13,036 9,773 11,696 { 11,056 i 11,667 | 10,723 9, 891 11,317 | 11,303 | 13,718 | 14,099 | 15,830 | 13,474 |._.......
en’s apparel, cuttings:Y{A®
Tailored garfnents:
L 81 SRRV, thous. of units.. 1,336 1,392 | 21,670 1,436 1,352 | 21,665 1,416 1,348 | 21,005 1, 516 1,328 | 21,750 1,560 {.o enoon
Overcoats and topcoats.._ ... .. .. do-... r272 7196 2215 7 216 7 280 T2 450 7 500 r 508 T 1425 r 568 r 476 r 3505 340 | ...
Coats (separate), dress and sport*_ ... ___.__ do.._. 780 624 2760 540 460 2 640 724 852 2 685 844 704 2775 824 ...
qh'g‘rtou(sers (se;:;all*)age)s déess anddsportt. ........ do.... 5,616 4,944 | 25275 4,792 5,040 | 25,445 4,976 4,844 | 24,635 4,872 4,720 | 25,455 4,884 | ...
rts (woven fabrics), dress and spor
;V k olothi ’ thous. of doz_.{ 1,624 | 1,328 | 21,830 1,676 | 1,844 21,655| 1,676 | 1,524 21,395{ 1,676 | 1,652 | 21,965{ 2,036 |...._..__
ork clothing:
Dungarees and waistband overalls.__________ do._._ 200 136 2210 232 256 2225 244 240 2225 256 256 2310 256 |-oceeen
Y0312 7. TN do.... 336 264 2335 288 288 2310 292 268 2235 288 320 2385 296 1o oo
‘Women’s, misses’, juniors’ outerwear, cuttings:A®
Coats _thous. of units..| 2,148 1, 426 2,256 2,371 2,232 1,127 1,058 1, 802 2, 661 2, 620 2,649 3,030
B ot U RRROR do__._| 18,140 | 16,234 | 21,749 | 22,457 | 20,127 | 26,844 | 24,143 | 21,126 | 19,778 | 20,319 ) 20,591 | 22,540
Suits. cee-doooo 783 677 1,102 1,277 998 556 332 949 1,024 1,018 829 902 987 faeaen
Walists, blouses, and shirts. ... thous, of doz__ 923 707 1,111 1,268 1,339 1,221 1, 266 1,100 1,155 1,219 1,251 1,403 1,072
Skirts*. . .—do.... 583 422 550 636 530 588 690 672 805 828 700 795 600
r Revised. » Preliminary. 1 Excludes data for tile. 2 Data cover a 5-week period.

JRevisions will be published Iater as follows: 1954 (annual data only); 1955 (annual and monthly); 1956 (January-August); 1957 (January-August) for brick and tile

not strictly comparable).
*New series; from Bureau of the Census.

@ Comprises sheathing, formboard, tile, and Jaminated board.

t{Excludes shipments of men’s slipper socks.

Comparable data for January-March 1957 appear in the June 1958 SURVEY.
€Data for January, April, July and October 1958 cover 5-week periods and for other months, 4 weeks.

Data for earlier periods of 1957 appear in corresponding note in the October 1958 SURVEY.

ARevisions for 1955-57 are available upon request.

(data through 1956

@Estimates beginning December 1957 for men’s apparel and January 1958 for women'’s, ete., are based on revised samples and are not strictly comparable with those for earlier months. De-
cember 1957 men’s cuttings (old basis) in order and units as above: 1,428; 208; 672; 5,328; 1,412; 128; 288, No overlap is available for women’s, ete.
sRevisions for 1957 (short tons): 1st quarter, 676,220; 2d, 791,371; 3d, 803,128,
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Unless otherwise stated,hstatisticshthrﬁ)légh ‘11956 an(} 1957 1958
descriptive notes are shown in the edition of | Noyem. | Decem- | Janu- | Febru- - Septem- Novem-{ Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July August ber October ber ber
TEXTILE PRODUCTS—Continued
COTTON
Cotton {exclusive of linters):
Production:
Ginnings§. - - thous. of running bales..| 8,032} 19,234 210,630 |..______. 310,880 |-oocooemcfommcmaea ot 213 1,009 2, 627 7,316 | 10,216 | 110,878
Crop estimate, equivalent 500-1b. bales
thous. of bales__|..__._____[ _______|.. ______|-.___.__. 310,964 | oo . 411, 581
Consumptiony_______________.________________ bales._|r 651, 599 |r 569, 873 |5797,774 |7 639, 471 |r629, 665 |r5729,955 |7 600, 256 | 595,408 [r5613,950 | 638, 767 | 647,894 |5 833,366 IR
Stocks in the United States, end of month,
total$. . thous. of bales__} » 17,594 | 16,454 15,160 | 14,086 | 12,992 | 11,784 { 10,661 9,672 | 8,737 19, 561 18,410 | 17,528
Domestic cotton, total__ U [ 16,308 | 15,098 | 14,032 [ 12,944 | 11,742 | 10,620 9,635 | 8,702 19, 464 18,308 | 17,427
On farms and in transit. 2,283 1, 256 73 2! 715 493 434 201 11,206 9,710 5,916
Public storage and comp: 12,549 | 12,147 | 11,517 | 10,491 9, 326 8, 409 7,528 | 6,825 6, 782 7,221 10, 205
Consuming establishments._ . 1, 565 1,695 1,728 1,724 1,701 1,719 1,673 1, 586 1,476 1,377 { 71,305
Foreign cotton, total . _________.______ 57 62 54 48 42 40 37 35 9 101 r 102
Exports Ao bales._| 525,502 | 608,635 | 516,805 | 449,626 | 480,138 | 500,932 | 535, 180 | 433,434 | 469,011 | 208,811 | 211,910 | 181,452
ImportsA .. do__..| 27,718 | 36,670 6, 418 2,276 4,279 1,812 5 y 913 | 84,892 | 23,400 {-___.____
Prices (farm), American uplan cents per lb__ 3L1 28.2 27.4 24.9 26. 1 27.9 29.1 20.1 30.8 33.2 34.5 33.3
Prices, wholesale, middling 17/, average 14 markets
cents per 1b__ 34.3 34.9 34.8 34.6 34.5 34.6 34.7 34.8 34.9 34.8 34.7 34.8
Cotton linters:
Consumption._.________________._.__ 103 r 99 99 91 89 75 82 86 r 66 685 88 5104 90 |-
ProductionAg . _._._. 178 156 156 119 96 69 49 34 35 43 94 r 217
Stocks, end of monthA .. r 844 r 876 909 * 937 r 959 r 943 894 r 829 785 680 678 r 782
COTTON MANUFACTURES
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyA____..__.. mil, of linear yd__|.._______ 2,324\ _____|______. 2,341 f . r2,202 V.
Exports.__.__._______ _.thous. of sq. yd..| 49,519 | 45,303 | 40,763 | 45,246 | 45,043 | 57,650 | 46,823 | 37,393 | 29,232 | 43,500
Imports_ ... do_... 7,704 | 1,771 13,182 | 11,178 | 11,860 9,172 | 14,732 | 13,610 | 15,224 | 10,350
Prices, wholesale:
Mill marginst cents per 1b__ 22.36 22.81 23.44 23.26 23.11 22.75 22.00 21.71 21.65 22. 30
Denim, white back, 28-inch, 8 oz/yd. .cents per yd.. 36. 4 36.4 36.4 36.4 36. 4 36. 4 36. 4 36.4 36. 4 36.4
Print cloth, 39-inch, 68 x72____._____________ do._.. 15.1 15.4 15.5 15.1 15.0 14.8 14.7 15.0 15.0 15. 4
Sheeting, class B, 40-inch, 48 x 44-48_________ do._._ 15.5 15.8 15.8 15.8 15.8 15.5 15.4 15.1 15.0 15.5
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b, mill:
20/2, carded, weaving______.___________ dol. per 1b_. . 660 .670 . 670 . 668 662 . 657 .657 .657 . 657 . 657 . 661 661 2,661 ...
36/2, combed, knitting_ ... do.__. .941 . 957 . 957 . 955 945 .937 .931 . 933 .933 .935 .933 . 931 . 931 |____..___
Spindle activity (cotton system spindles):JA
Active spindles, last working day, total ____ thous..{ 19,767 | 19,730 | 19,606 | 19,615 | 19,367 | 19,208 | 19,210 [ 18,991 | 19,230 | 19,268 | 19,251 19, 279
Consuming 100 percent cotton_______________ do....| 18,133 | 18,144 | 17,050 { 17,945 | 17,682 | 17,602 | 17,625 | 17,443 | 17,501 17, 541 17, 641 17, 650
Spindle hours operated, all fibers, total.__mil, of hr__; 8,084 7,951 | 511,045 8,843 8,643 | 810,221 8,154 8,303 | 58,791 8,777 8,870 | 611,447
Average per working day ~do.___ r 449 398 442 442 432 409 408 415 352 4. 444 458
Consuming 100 percent cotton._.__._....__.__ do....| 8,231 7,309 { 10,199 8,161 7,984 | 59,451 7,503 7,637 | 58,048 8, 070 8,190 | 510, 496
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@ @ ... ___ 3 370.9 347.7 391.1
Rayon and acetate: Filament yarn____. 3 161.9 144. 4 162.0
Staple plus tow®.___ 3 78.9 66. 3 81.3
Noncellulosic (nylon, acrylie, protein, ete.).__.do____|._.._.__. 1335 foeo o[ 108.1 113.6 122.0
Exports: Yarns and monofilaments_.__.__ thous. of Ib._| 1,680 2, 405 3,153 2,017 3,282 3,397 4,078
Staple, tow, and tops- - -ccccemaeoooo do_...| 3123 1,868 2, 588 1,653 1,811 1,491 2, 562
Imports: Yarns and monofilaments._ ~do___. 194 i34 114 155 140 275 264
Staple, tow, and tops- - -cocco-_.- do....| 5,958 6,499 6,991 5,795 8,011 5,772 4, 548
Rayon and acetate:
Stocks, producers’, end of month, total®..mil. of1b._| 124.8 130. 4 124.2 126. 2 126.7 126.1 122.7 118.6 117.8 1115 108.9 | r104.3
Filament yarn .--do____ 70.1 7.8 69.9 69.9 69. 8 69.9 69.6 67.3 66.0 61.3 60.6 r59.2
Staple (incel. toOW) @ v oocccemceet do.... 54,7 58.6 54.3 56.3 56.9 56. 2 53.1 51.3 5.8 50.2 48.3 45.1
Prices, rayon, viscose:
Yarn, filament, 150 denier___..._._.___ dol. perlb_. .910 910 . 838 838 838 . 838 . 850 . 850 . 850 . 760 . 760 . 760 2760 | oo
Staple, 1.5 dender________ . ... do.... .31 31 .311 311 311 .311 . 311 .311 .31 .311 .31 . 311 7311 ..
Manmade-fiber broadwoven fabries:
Production, quarterly total @ A..thous. of linear yd__|_.__._.._ 577,022 | ________ | ... 567, 357 574,525 | ____j ... 579, 319
Rayon and acetate (excl. tire fabrie).._..____ d 385, 239 413, 942 412, 639
Nylon and chiefly nylon mixtures_..__.._.__ d 81, 639 69, 228 71,213
Exports, piece g00dS oo .ooo_._ thous. of sq. yd..| 14,274 | 13,572 | 12,540 [ 13,006 | 17,686 12,146 11,870
SILK
Imports, T8wW - - e thous. of Ib__ 549 570 678 231 242 193 373 228 304 422 259
Price, raw, AA, 20-22 denier_.____________ dol. per 1b__ 4.34 4.33 4.32 4.31 4.24 4.27 4.27 3.93 4.27 4,27 4.2
Production, fabrie, qtrly. totalA. thous. of linear yd._|-.____.._ 5,401 |- | 6,186 |- oo foeiooooo. 5,775 oo 6,001
WOOL
‘Wool consumption, mill (clean basis): A
Apparel class__._ 13,551 | 12,886 | 517,335 | 15,422 | 15,586 | 818,719 | 16,965 | 18,605 | 520,480 | 18,630 | 18,114
Carpet €lass. et do._._ 8,122 7,579 | 810,121 8,664 8,434 | 57,608 5, 866 6,498 | 87,382 9,013 | 11,446
Wool imports, clean content...._________________ do....| 11,369 | 11,334 | 17,731 | 12,536 | 18,274 | 17,115 | 12,979 | 11,288 | 13,106 | 11,667 | 14,834
Apparel class (dutiable), clean content_____._._ do.... 4,416 4,253 6, 659 5,390 7,548 8,029 6, 508 6.116 5, 540 4,119 5,032

r Revised. » Preliminary. t Ginnings to December 13,

period. ¢ Beginning August 1958, data are for 4- and 5-week periods; earlier data, ealendar months.

§Total ginnings to end of month indicated, except as noted.
9Data for January, April, July, and October 1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.
"Data beginning October 1958 for production of linters and for that part of stocks “‘at oil mills’’ are in thousands of equivalent 600-

ARevisions for 1955-57 are available upon request.

nound bales (earlier data in thousands of running bales).

2 Ginnings to January 16.

3 Total ginnings of 1957 crop.
7 Data are for month shown.

prices for 4 areas of cotton production; prior series calculated from 17 cloth prices and raw cotton prices for Memphis territory growth only.

@ Includes data not shown separately.

@ Beginning January 1958, data exclude all figures for acetate staple plus tow.

4 December 1 estimate of 1958 crop. § Data cover a 5-week

October 1958 figures comparable with data shown through September (thous, of bales): Production, 208; total stocks, 777,
1 Revised series. Caleulation of mill margins revised (back to August 1954) to incorporate prices for expanded selection of 20 types of more widely used cloths and to reff

ect raw cotton

(It should be noted that for 1954-57, data as published for staple and tow exclude the greater part of acetate

tow for cigarette filtration purposes.) For years 1955-57, production of acetate staple plus tow (included in total staple through 1957) averaged 14.1 mil. 1b. per quarter.



Unless otherwise stated, statistics through 1956 and 1857 1958
descriptive notes are shown in the 1957 edition o Novem- | Decem-| Janu Febru- Se N
- emn- - . ptem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine_._____ —.-.dol. perlb..j 1,500 1,438 1. 400 1.375 1. 250 1.135 1.150 1.150 1.130 1.125 1.125 1.125 1.125 1.125
Graded fleece, 3/8 blood do....] 1.188 1,115 1,070 1.021 .938 . 847 . 836 . 882 .875 875 . 875 . 843 .849 .915
Australian, 64s, 70s, good topmaking, in bond.__do____| 1.425 1.325 1.275 1.275 1.238 1.225 1.225 1.225 1.195 1.175 1.175 1.075 1.025 1.025
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale pricet . oo ool 1947-49=100__] 104.7 99.8 97.3 96.0 93.5 9.5 86.0 94.8 94.8 93.5 93.8 91.0 88.5 |ocooceees
Woolen and worsted woven goods, except woven felts:
Production, quarterly totald....... thous. of lin. yd__
Apparel fabries, total.. . .. ________ d
Other than Government orders, total_.
Men’sand boys . .- cccccaocean
Women’s and children’s..
Prices, wholesale, suiting, f. o. b, mill
Flannel, men’s and boys’.._
Gabardine, women’s and children’s..._._._..
AIRCRAFT
Manufacturers of eomplete types:
Aireraft, engines, propellers, parts, ete.:
Orders, new (net), quarterly total____.mil. of dol._ 2,264
Sales (net), quarterly total. ... ____.___._.___ d 2, 866
Backlog of orders, total, end of quarter___.. 13 722
For U. 8. military customerso.._____..__. 8,011
Civilian aircraft:
Shipments. - oo aaes thous. of dol..| 47,213 1 44,856 | 62,311 | 65046 | 35133 | 48,678 | 37,617 | 26,421 | 41,587 | 30,776 | 24,401 | 49,328 | 34,881 | .. .. ...
Airframe weight thous. of 1b__| 1,480.8 | 1,430.8 | 1,909.9 | 1,891.4 | 1,313.2 | 1,635.8 | 1,356.6 | 1,003.1 [ 1,418.7 | 1,106.0 855. 1,545.6 1 1,107.1 {....._._.
Exports (commercial and civilian)@ g ___thous. of dol__| 17,647 | 14,340 | 22,652 | 27,971 | 19,535 | 16,655 | 18,887 | 10,966 | 20,086 | 26,113 | 13,279 8,064 9,767 |ocmmcauns
MOTOR VEHICLES
Factory sales, total ... .. number__| 678,598 | 642,856 | 558,533 | 467,553 | 433,474 | 306,725 | 427,620 | 412,982 | 381,814 | 250,466 | 149,261 | 342,369 | 601,460 |»1688,800
Coaches, total____ —...do____ 241 87 327 308 342 344 241 91 358 265 216 149 167 »1190
Domestic. ... cedoo. o 206 253 205 203 313 290 206 84 290 259 212 149 124 | ______
Passenger cars, total.. —...do____| 583,783 | 555,242 | 478,416 | 396,221 | 359,464 | 322,482 | 352,076 | 342,228 | 316,408 | 194,974 | 102,687 | 272,241 | 511,885 |»1594,400
Domestie._._......- _...do_._.| 560,141 | 536,369 | 462.674 | 383,516 | 346,207 | 308,904 | 340,599 | 334,311 { 310,001 | 192,770 | 98,000 | 263,491 | 497,218 | ________
Trucks, total..._... oo-do.._f 94,574 87,327 | 79,790 | 71,024 [ 73,6068 | 73,809 [ 753031 70,663 | 65048 | 55,227 | 46,358 | 69,979 | 89,408 |»191,300
DOMESiC e oo oo i e do._..{ 78,928 | 72,030 | 64,020 | 53,9838 | 57,637 | 56,042 | 58,509 } 56,019 | 50,454 } 47,030 | 34,232 | 55,905 | 76,023 |_....___.
Exports, totald . - ool lieeeios do____| 30,3241 34,502} 28752 | 23,374 | 27,791 | 27,126} 30,280 | 20,815 | 24,401 | 15,284 | 15243 | 14,755 18,873 | _____.__
Passenger cars (new and used) - Sdoo__. 16,0001 19,628 14, 922 12, 551 13,475 12,402 13, 695 9,714 9,415 5, 060 7,425 6,546 | 11,333
Trucks and buses__. Ldel o) 14,324 14,874 13, 830 10,823 14,316 14,724 16, 585 11,101 14, 986 10, 224 7,818 8, 20! 7
Imports (cars, trucks, ), Tdo l| 26,916 | 31,319 | 37608 | 30,460 | 36,881 | 38,073 | 36,355 | 30,117 | 45,212 | 36,875 | 36,170 |-
Passenger cars (new and used)*. 111117 do___.) 26,174 | 30,420 | 36,762 | 28,044 35500 | 36,465 | 34,981 | 28,835 43,550 36 020 | 34,592 |ooocomi oL
Truck trailers (inel. trailer chassis), prodg. . .- do__.. 4,142 3,780 3,567 3,324 3, 563 3,716 4,009 3,897 3,976 4,113 4,728
Complete trailers _d 3,787 3,460 3,282 3,071 3,330 3, 465 3,722 3,628 3,742 3,814 4,386
VDS . e e oo c e 2, 050 1,801 1,774 1, 664 1,620 1,690 1,826 1,779 1,785 2,031 2,384
Registrations:
New DASSENZEL CATS_ . oo o cc o cecmcccccc e an do._._| 408,534 | 512,136 { 381,932 | 333,580 | 400,501 | 418,255 | 423,484 | 410, 607 |2400, 286 2370, 856 | 2317,070 |2321,285 [2334,876 | ... _.._.
New commercial cars 61,920 | 62,160 | 52,368 | 49,136 | 55,450 | 63,403 | 63,238 | 63,995 | 263,383 | 263,081 | 260,716 | 256,234 | 255,222 |.__..__..
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total... ..o _____ ... number._i 7,260 6, 507 7,371 5,511 6,072 5,311 3, 588 2, 407 2,113 2,151 2,229 1,744 2, 217 2,763
Equipment manufacturers, total _.do-__. 4,033 3,802 4,988 3,721 4, 592 3,778 2,218 1,179 1,080 1,276 1,086 692 1,280 1, 584
Domestic do....| 3,915 3, 469 4, 836 3, 526 4,426 3, 630 2,164 1,179 1,080 1,276 988 539 866 1,442
Railroad and private-line shops, domestic..do.._ 3,227 2,705 2,383 1,790 1, 480 1,533 1,370 1,228 1,033 875 1,143 1,052 937 1,179
New orders, totald ool 1,088 3,467 401 287 193 278 1,376 317 811 1,873 1, 665 r 681 6, 525 3,830
Equipment manufacturers, total 975 3,088 375 208 192 178 1,319 187 811 871 1,623 621 4, 628 2,028
Domestic. .oovw o occmcccccae oo 955 3,061 375 208 192 178 1,319 187 376 771 1, 538 621 4,398 2,028
Railroad and private-line shops, domestic_do___. 113 379 26 79 1 100 51 130 0 1,002 42 60 1,897 1,802
Unfilled orders, end of month, total. .. __._.__do____} 60,238 56, 676 49, 370 44,138 38, 249 32,082 30,406 | 27,777 26, 449 26, 166 25, 524 24,059 | 28,167 27, 659
Equipment manufacturers, total___ 3 24, 496 19,797 16, 276 11,854 8,232 6,975 5, 444 5,149 4,739 5,221 4, 648 7,996 8, 467
Domestie. .. 3 23, 761 19,214 15, 888 11, 632 8, 158 6, 955 5,424 4, 694 4,184 4,679 4,259 7,791 8,404
Railroad and private-line shops, domestic. .do-...| 34,796 32 180§ 29,573 27 862 | 26,395 | 24,750 | 23,431 | 22,333 | 21,300 | 21,427 | 20,303 | 19,411 | 20,171 | 19,192
Passengers cars (equipment manufacturers):
Shipments, total_.__.__________.__ 5 37 39 18 10 0 2 16 20 0 3 10 4 8
Domestic oo 5 37 39 18 10 0 2 16 20 0 3 10 4 2
Unfilled orders, end of month, tota 134 97 30 67 63 63 61 45 25 55 52 43 44 36
DOMEStIC. o eeeme e c el 134 97 80 67 57 57 55 39 19 49 46 37 38 36
Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month____thous__ 1,745 1, 747 1,749 1,750 1,752 1,751 1, 749 1,747 1,744 1,741 1,737 1,733 1,729 | . __
Held for repairs, percent of total owned_ ... 5.0 5.1 5.4 5.8 6.1 6.6 7.1 7.6 8.0 8.3 8.4 8.2 84 ...
Locomotives (class I):©
Diesrl-electric and electrie:
Owned or leased, end of mo._No, of power units__| 27,859 | 27,932 | 28,047 [ 28,003 28,181
Serviceable,end of month.______________ 26,773 | 26,827 | 26,983 | 26,811 26, 729
Installed in serviee (Mew)______ 160 81 120 50 397
Unfilled orders, end of month 438 443 323 273 403
Exports of locomotives, total (railroad-service and in-
dustrial types) . oo cmeam o ccmccmcaea number.. 68 68 68 49 80 84 79 42 122 04 80 95 62 |
r Revised. » Preliminary. 1 Preliminary estimate of production. 2 Excludes registrations for Oregon; data to be revised later. 3 Quarterly total.

tMonthly data for 1947-55 are shown at bottom of p. 8~38 of the March 1958 SURVEY.
FScattered revisions for the following series will be shown later: Woven goods (1956, 1st half 1957), aireraft backlog (1955-56), aircraft exports (1955), motor-vehicles exports (1956), truck trail-

ers (1957), freight-car new orders (1955- 57)
@Data beginning January 1958 exclude exports
*New series (from Bureaw of the Census).
§Exeludes railroad-owned private refrigerator cars.

OBeginning w ith 2d quarter 1958, data are reported on a quarterly basis.

3 of new cargo transports, included in earlier data. In 1957, such exports were valued at $1.4 million.
Data cover complete units, chassis, and bodies,
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