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BUSINESS activity declined in the
closing month of 1960 with the broad
indicators generally moving down,
following the mixed trends which had
characterized the economy in the pre-
ceding months. The most comprehen-
sive of the business measures, personal
income, was off in December as em-

ployment, seasonally adjusted, was
reduced. Industrial production also
was lower. Retail sales, which had

been following an irregular pattern
in recent months, did not measure up
to the usual sharp seasonal advance
toward the year end. Severe weather
conditions over major areas of the
country affected December perform-
ances to some extent, but these did
not fully account for the month’s
performance.

Business in December in the aggre-
gate was above the level of a year ago.
The year 1960 established new records
in real income and in consumption;
mixed trends prevailed in investment,
which was influenced in part by an
adverse move in corporate profits,
and by inventory policies; and govern-
ment output of goods and servieces
again moved ahead.

Income off in December—new record
Jor the year

Personal income in  December
amounted to $406% billion, at an
annual rate—a reduction of about
$2% billion from November. It was
$13 billion higher than a year ago.
®he yearend reduction was due almost
entirely to a cut in nonfarm employ-
ment and in the average hours worked
per week, and was concentrated in the
commodity  producing  industries.

Transfer payments at nearly a $31
billion annual rate were again up.

For the year 1960, personal income of
$404 billion reached a new top—up 5%
percent in dollars from 1959 and 4 per-
cent in terms of real purchasing power.
Income from production was higher in
1960, and there was an increase also in
transfer payments. Total wage and
salary disbursements were up by $14

billion in 1960 over 1959, with the non-
manufacturing industries accounting for
the major part of the rise; payroll dis-
bursements in manufacturing increased

by $3 billion.

Durable goods sales lower

Following a sharp rise in October,
sparked by automobile buying with the
onset of the new models coinciding with
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the cleanup push on 1960 model stocks,
retail sales in November and December
moved lower after seasonal allowances.
Reversing the October shift, most of the
decline at retail was concentrated in
sales of durable goods which were
affected by some curtailment in car
purchases and a further softening in
sales of household equipment, particu-
larly of appliances.

Compared with the corresponding
months of 1959, total retail sales in
November and December were 4 per-
cent higher. The expansion in dollar
sales from a year ago was affected in
part by some further rise in retail
commodity prices, and the gain overall
in the volume of sales was less.

Department store sales started off
buoyantly in December, slowed down
during the week of heavy snows, and
then increased smartly, averaging for
the month as a whole 3 percent above
November and 1 percent higher than
December 1959.

Record retail sales

Retail sales for 1960 as- a whole
amounted to $220 billion, up 2 percent
from 1959. Most of the rise occurred
in nondurable goods stores, which were
up 3% percent in contrast to a small
drop in durable goods lines of trade.
New passenger car sales expanded sub-
stantially from 1959 to 1960, but aver-
age® unit prices were lower primarily
due to the enlarged output of compact
cars, so that the dollar value of sales by
automobile dealers was little changed.
Furniture and household equipment
stores recorded a moderate drop in
sales from 1959.

Employment decline

Employment in nonfarm occupations
in December, after seasonal adjust-
ment, declined, bringing the cumulative
reduction sinee July—after seasonal
allowance—to 900,000, from 53.1 mil-
lion to 52.2 million. More than three-
fourths of the reduction since last
summer occurred in manufacturing.
The decrease in durables industries was
almost 5 percent and in nondurables
3% percent.

At the yearend, total employment
was about 1 percent less than the year-
ago figure. For the year as a whole the
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number of workers on payrolls averaged
over 900,000 higher than in 1959.

Factory employment held relatively
steady in total through the first half of
1960 despite fairly sizable layoffs at
iron and steel mills in the April-June
period. In the second half, however,
employment declines accelerated as
steel operations especially fell off, and
reductions spread over a wider area of
manufacturing production.

Employment cutbacks were sub-
stantial in the primary metals industry;
employment reductions in the steel in-
dustry began in the spring months and
continued through the end of the year.
In other durable goods industries, em-
ployment declines since July were also
sizable for nonelectrical machinery, clay
and glass, and lumber products. A
notable exception was transportation
equipment but layoffs in auto plants
were spreading at yearend.

Among nondurable manufacturing
industries, decreases were generally less
marked with textiles, apparel, and
rubber products showing reductions
above the average for the total group.

In nonmanufacturing industries, to-
tal employment tended lower from July
through December after advancing
throughout the first half of the year.
The net change has been relatively
small for the aggregate, and employ-
ment in December was still above a
year earlier, :

Within the nonmanufacturing indus-
tries, cross currents prevailed. Sizable
percentage declines occurred during the
second half of last year in mining,
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contract construction, and transporta-
tion. Public utilities and trade showed
lesser changes. Continuing on the
rise were finance, insurance, and service
industries, and State and local govern-
ment agencies. These latter groups,
along with trade, were also higher
than in December 1959. The employ-
ment changes by major industrial
divisions are set forth in the accom-
panying table.

December brought a decline in the
factory workweek by a half hour to
an average 38.5 hours, after seasonal
adjustment. Stormy weather was a
factor in the reduced workweek.

The average factory workweek has
generally tended downward since the
high point reached at the start of the
year. In December, it was 1.9 hours
below January, after seasonal adjust-
ment, and about 1.8 hours below the
average for the year 1959.

Industrial output eases further

In December factory output con-
tinued to drift lower, with prevailing
supply-demand relationships being the
explanation for the more extensive shut-
downs during the Christmas holidays,
particularly in the important industries
such as steel and autos. Production
rates in these two industries in the
final week of December were excep-
tionally low.

Ingot steel output of 5.8 million
tons in December, brought the total
for the year to 99.3 million tons, com-
pared with 93.4 in 1959.

With dealer inventories of domestic

Table 1.—Employment in Nonagricultural Occupations

(In millions, adjusted for seasonal variation) Percent change
1959 1960 1959-60 1959-60
Decem- | Average June Decem- | Average | Decem- Year
ber for year ber for year ber
TOTAL i 52.7 52,0 53.1 52,2 52.9 -.9 18
Manufacturing.. . ________________ 16.4 16.2 16.5 15.8 16.3 —-3.9 1.1
Durable goods industries._______._____.___ 9.5 9.3 9.5 9.0 9.4 -~5.2 1.5
Nondurable goods industries.._._....____ 6.9 6.9 7.0 8.8 6.9 -2.0 .5
Nonmanufacturing.. . ... ____.__.._____.. 36.2 35.8 36.6 36.4 36.6 .5 2.1
Mining._ ____.__._______ .7 .7 .7 .6 .7 —4.1 -1.9
Contract construction. 2.8 2.8 2.8 2.6 2.8 —6.3 0
Pransportation._.____ 2.6 2.6 2.6 2.5 2.6 —3.8 -
Public Utilities 1.3 1.3 1.3 1.3 1.3 .2 ©
‘Wholesale and retail trade_______________ 11.5 11.4 11.7 11.6 1.7 .6 2.3
Finance, insuranee and real estate..._._.__ 2.5 2.4 2.5 2.5 2.5 2.7 2.4
Service and miscellaneous____________.... 6.6 6.5 6.6 6.7 6.6 1.0 L7
Government._ ... 8.3 8.1 8.4 8.6 8.5 3.4 41

Source: U.S. Department of Labor, Bureau of Labor Statistics.
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cars built up to around 1 million units at
vearend, production schedules in Jan-
uary have been programed at a rate well
below the average of the fourth quarter.

In the first week of January, steel
production recovered partially, return-
ing to the pre-Christmas weekly ton-
nage, while motor vehicle assemblies, on
the other hand, were further curtailed,
a departure from the normal seasonal
pattern.

New business off

Lowered demand for final products
together with inventory liquidation and
uncertain prospects have been reflected
in curtailment of new orders placed
with manufacturers during recent
months.

Electrical machinery and transporta-
tion equipment companies accounted
for most of the October—-November de-
cline; these industries had benefited
most from the earlier rise in defense
ordering. Incoming business for non-
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electrical machinery producers has been
relatively steady since midyear. New
orders received by primary metal pro-
ducers were at their lowest point of the
year in the fourth quarter of 1960.

Preliminary indications are that the
flow of new orders to durable goods
manufacturers as a group was reduced
further in December.

Fourth-quarter summary

Summing up the fourth-quarter busi-
ness picture, it may be noted: There
was a sizable recovery in personal con-
sumption involving both goods and
services; private investment fell off,
primarily as a result of the reduction in
business inventories; and government
outlays continued to rise.

The national income side reflected a
slackening in manufacturing produc-
tion; personal income held up at its
third-quarter peak, as gains and losses
in particular parts were approximately
offsetting.

Recent Price Developments—

Mixed Tendencies at Wholesale—Living Costs Inch Upward

PRICE movements in recent months
have been mixed in wholesale markets,
while consumer prices have continued
to creep up.

In the industrial area, where demand
hias been easing, and where current and
prospective supplies have been rela-
tively large, prices have tended to
weaken. Agricultural prices, on the
other hand, due mainly to the supply
situation for certain livestock and prod-
ucts, have been moving up somewhat
irregularly since late 1959 after the
earlier decline.

Despite a reduction in prices of dura-
ble commodities, overall prices at retail
have shown a steady advance over the
vear as a broad range of nondurable
zoods and services have edged up.

Wholesale index steady

The index of wholesale prices of the
Bureau of Labor Statistics around year
end was some 20 percent above the
1947-49 average; since the spring of
1958 this index has shown only minor
departures from this average. From

about mid-1958 to mid-1959, the small
rise came about as a result of increases
in industrial prices, which occurred
along with the recovery in industrial
output, that were nearly offset by de-
clines in farm and food prices. This
pattern was just the reverse of what
occurred in 1960.

Industrial prices rose a little from
mid-1959, reaching a peak around the
beginning of 1960. While the drop in
the aggregate of these prices since then
has been small—less than 1 percent
from November 1959 to November
1960—moderate reductions have been

Table 2.—~Distribution of Changes in BLS
Wholesale Prices—73 Subgroups Exclud-
ing Farm and Food Products

June-Dec.| June-Dec.| June-Dec.|June-Nov.

1957 1958 1959 1960
Increase... .. 67 62 36 45
Decrease._..._ 25 26 29 44
Unchanged . 8 12 15 11
Total. 100 100 100 100

Source: Basic data from Bureau of Labor Statistics, U.3,
Department of Labor.,
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Table 3.~Percent Change in Wholesale
Prices by Major Commodity Groups

Nov. 1958| Nov. 1959
to to
Nov. 1959| Nov. 1960
All commeodities. - __________._._ . ___ —0.3 0.6
Farm products and processed foods.____ -5.5 4.5
Farm produets. ..o ~7.3 5.3
Processed foods_ . .. .. .. . —4.2 4.0
All commodities other than farm and
foods. ... ... 1.3 -5
Textile products and apparel 3.4 -8
Hides, skins, leather and
prodnets. . 9.2 —2.9
Fuel, power,
vials . e -1.2 4.4
Chemicals and allied products___. -2 .3
Rubber and rubber produets______ -1.5 —. &
Lumber and wood produets_.__.__ 3.6 —6.2
Puip, paper, and allied products.. .3 6
Metals and metal products____. __. 1.8 -2.2
Machinery and motive products 1.6 —.4
Furniture and other household
durables_ - ... .5 -6
Nonmetallic minerals-structural .. . .7 1
Tobacco products and bottled
beverages .. o o aioi_o__. 2.3 .2
Miscellaneous products. . ..___.__. .5 -3.3

Source: Burcau of Labor Statistics, U.S. Department of
Labor,

quite widespread among commodity
groups. Competition at the present
time is keen, and is being reflected not
only in price reductions but also in a
lowering of producers’ profit margins.
given existing cost conditions.

Lower industrial prices

Some idea of the mixed price move-
ments in the second half of 1960 is
afforded by table 2 below, which pre-
sents relative frequency distributions
of changes in the subgroups of the BLS$
Wholesale Price Index, classified accord-
ing to increase, decrease, and no change;
farm and food products are excluded.
As many subgroups decreased in 1960
as increased, and while some of the
changes are of a seasonal nature, the
contrast with the earlier periods gives
evidence of the decrease in the in-
flationary tendency.

The most pronounced declines have
occurred in industrial crude materials
centering in such items as crude rubber,
iron and steel scrap, and wastepaper.
Industrial crude materials have typi-
cally exhibited considerable volatility
over the business cycle, and over the
past year this group has declined some
10 percent. Prices of further processed
goods have edged off slightly over this
period, while the indexes for finished
goods have shown essential stability.

Table 3 presents changes in major
groups from November 1958 to Novem-
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ber 1959 and from November 1959 to
November 1960. In contrast with the
numerous increases in 1959 in the in-
dustrial price groups, decreases were
the rule in 1960. In fact the only large
increase among major groups is found
in fuel, attributable to higher prices for
petroleum products. The largest de-
creases have occurred in lumber, hides
and leather, metals, and miscellaneous
products.

Consumer prices higher

The BILS Consumer Price Index has
risen in virtually every month of 1960,
increasing during the year by about
1% percent, or about the same relative
rise that had occurred during 1959.

Food prices in retail markets during
1960 increased by almost 3 percent,
reflecting the advances that have oc-
gurred at the farm and processing
levels. Food prices thus accounted
for about one-half the rise in the overall
Consumer Price Index, in contrast to
1959 when lower food costs had par-
tially offset increases elsewhere. Of
particular interest in 1960 has been the
contraseasonal rise from midsummer to
the end of the yvear. Higher prices for
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dairy products, cereal and bakery
products, and the failure of meat
products to show the usual seasonal
decrease have been major factors in
this advance.

Prices of commodities other than
food have exhibited diverse movements.
New car prices for comparable models
in the month of 1960 were consistently
below those in the same months of 1959.
The 1961 models were introduced at
virtually the same suggested base fac-
tory list prices as the 1960 cars,
although after concessions prices to the
consumer so far in the 1961 model year
have been lower than those of a year
earlier. Used car prices have also been
brought down in 1960. By way of
contrast, prices of nondurable com-
modities other than food have shown
small rises.  Apparel prices rose
through most of 1960, but fell some-
what in November.

Another fairly sizable increase oc-
curred during 1960 in the prices of
services—nearly 2% percent. These
prices lagged in most of the postwar
years behind the commodity advance
as pointed out in the extensive reviews
earlier published in the SurvEy.

Inventory Reduction Underway

Busingss inventory book values
peaked in June at $93% billion,
seasonally adjusted, and were reduced
$700 million by the end of November.
In the fourth quarter there was a
significant liquidation in physical
stocks, though the amount in compari-
son with the previous rise was not
large.

The cutbacks were designed to bring
stocks more closely in line with reduced
production schedules, although the
action itself contributed to further
lowering of output by removing from
the market this source of demand which
had been so important in the earlier
part of the cyclical business advance.

Liquidation of inventories repre-
sented a reversal from the opening
months of last year when business
stocks were being accumulated at a
ligh rate both as an aftermath of the

steel production stoppage and in antici-
pation of a rise in sales in 1960 beyond
that actually realized. With earlier
expectations of likely supply difficulties
as well turning out to be overly
pessimistic, a shift in purchasing
policies occurred.

Business sales—including manufac-
turing and trade—reached a 1960 high
in April; for manufacturing the top
was in February. Manufacturers’ and
wholesalers’ sales moved generally
downward after last spring. Retail
markets lacked their anticipated vigor,
though gaining for the year as a whole,
and on a seasonally adjusted basis
rising after a third quarter setbgek.

Stock-sales ratios have been rising
since the beginning of 1960 in most
manufacturing industries, a typical
cyclical response to an easing sales
situation.
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Factory stocks sizably reduced
Manufacturers accounted for wir-
tually all of the sharp inventory swing
from a high rate of accumulation to
subsequent liquidation during 1960, as
can be seen in the chart. Book values
of factory stocks declined at an annual
rate of almost $4 billion during October
and November, in sharp contrast to
the rise at an $8 billion rate in the
first quarter of 1960. Most of these
changes were concentrated in durable
goods industries.
BUSINESS INVENTORIES

Liquidation Began After Midyear
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The metal-using industries—machin-
ery, transportation equipment, and
fabricated metal companies—accounted
for most of the inventory shift in 1960.
Rebuilding of steel stocks was a sub-
stantial factor in the $5% billion inven-
tory rise in the first quarter of last
vear reported by these industries.
But cutbacks in inventory purchasing
were soon effectuated and during
October and November raw materials
and in-process stocks were substantially
cut.

Sales and orders of metal fabricators
in the October—-November period were
5 percent and 7 percent under the
peak rates established earlier in the
year. The adjustments in stocks
tended to slow down the upward move-
ment in stock-sales ratios last fall,
although the late 1960 ratios for such
industries as fabricated metals, elec-
trical and nonelectrical machinery, and
motor vehicles were considerably higher
than those of a year earlier.

The absence of physical stock data
for some major commodities renders
analysis of current positions subject
to considerable margins of error.

Inventory book values have been
relatively stable in 1960 for suppliers
of building materials and, with ship-
ments slipping during the year, stock-
sales ratios haverisen. Primary metals
producers reported moderate stock re-
ductions in recent months compared
with the substantial accumulation dur-
ing the first half of 1960, which had
brought book wvalues to near-record
proportions. With sales steadily de-
clining, inventory-sales ratios for the
industry have risen rapidly-—the No-
vember ratio being two-thirds again as
large as at the beginning of the year,
and as high as any experienced during
nonstrike postwar periods.

A high degree of stability character-
ized both sales and inventory move-
ments of the soft goods manufacturing
industries, with stocks showing a slightly
greater growth than sales; book values
showed minor increases in October and
November. Higher stocks in relation
to deliveries were most pronounced in
the textile and paper groups.

Change in purchased materials

As can be seen in the second and third
panels of the chart, the liquidation of
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factory stocks in recent months has
been in working stocks--1.e., purchased
materials and goods-in-process. Fin-
ished goods stocks rose steadily during
the first three quarters of 1960 and
were little changed in the fourth quar-
ter. Purchased materials stocks began
to decline in June.

Purchased materials stocks usually
react quickly to changes in factory
orders and sales. The liquidation of
such inventories last year reflected not
only the reaction to the peaking of
factory orders in December 1959 but
also the decision of producers to get
along with relatively lower materials
stocks. Comparisons of sales and pur-
chased materials inventory holdings in
the postwar period point to the existence
of a long-termn downtrend in these
stocks relative to a given volume of
shipments. The downtrend has been
particularly pronounced in the case of
machinery and transportation equip-
ment producers.

Liquidation of purchased materials
occurred in about equal amounts in the
durable and nondurable industries dur-
ing the third quarter of 1960. In the
closing months, however, the reduction
was almost entirely in the former area.

In contrast to the general liquidation
of working stocks, finished goods inven-
tories of many durable goods manufac-
turers continued to accumulate in late
1960. This was especially true in the
electrical machinery groups—in part
due to a backing up of appliances.

5

Finished goods stocks of nondurable
goods producers in such industries as
paper and petroleum have been moving
up in recent months.

Finished goods ordinarily show a
substantial lag in adjustments to turns
in sales. During 1960 the usual lag in
finished goods stocks in relation te
changes in sales was apparently rein-
forced by a tendency which has been
characteristic of the last decade; name-
ly, an increase in the volume of shipping
stocks relative to sales. The situation
reflects & growing tendency on the part
of customers to hold inventories down
and to rely on suppliers, a tendency in
part encouraged in recent years by the
generally higher productive capacity
and the resultant easier supply situ-
ation.

Auto inventories rise, stocks for other
trades stable

Inventory movements in trade have
been somewhat mixed. While most
lines of retail trade had effected some
minor reductions during the fourth
quarter, this was more than offset by
the continuing rise in stocks held by
automotive dealers.

During the October-November pe-
riod, these stocks rose 7 percent, or at
an annual rate of about $2 billion.
While dealers’ sales increased substan-
tially in October, they dropped back
slightly in November, and declined
further in December, With stocks re-

Table 4.~Business Sales and Inventories

(Seasonally adjusted in hillions of dollars)

Sales (monthly average) Inventories
(end of month)
1958 1959 1959 1960
Nov. { Nov. | Nov.
1958 1959 1960
Year Year v I 11 I1x IVt
All manufacturing._..___.________.____ 26,2 29,7 29.7 3L2 30.9 30.2 29.3 19,3 51.6 54,0
Durables_ ... . ... 12.4 4.5 14.2 15.4 15.0 14.5 13.8 27.9 20.3 316
Primary metals 1.9 2.2 2.0 2.7 2.2 2.0 1.8 4.1 4.0 4.5
Machinery._.. ... 3.8 4.5 4.7 4.8 4.8 4.7 4.5 9.0 9.7 10.3
Transportation. 2.7 3.3 3.1 3.5 3.5 3.4 3.4 6.6 6.9 7.0
Nondurables..____. 13.8 15.2 15.7 15.7 15.9 15.7 15.6 21.4 22.3 23.¢
Wholesaletrade____._.__..._._..__.__ 1.1 12,3 12,3 12.4 12,5 12,3 12,2 12,1 12.6 13.2
Durables.. ... ... 3.9 4.6 4.6 4.6 4.6 4.4 4.3 6.3 6.5 6.8
Nondurables .. ... 7.2 7.7 7.7 7.8 8.0 7.9 7.9 5.8 6.1 6.4
Retail Trade_____________.___.___.___ 16,7 18,0 17.9 18.1 18,6 18,1 18,5 23.6 24,2 25.5
Durables. ..o iceiaccaaao 5.3 6.0 5.8 6.0 6.1 5.8 6.0 10.5 11.0 12.1
Motor vehicles. 2.8 3.3 3.1 3.4 3.4 3.1 3.4 3.9 4.4 5.4
Nondurables 11.4 12.0 12.1 12.2 12.5 2.4 12,4 13.1 13.2 13.5

1 Manufacturing and wholesale based on October and November data.
Source: U.S, Department of Commerce, Office of Business Economics.
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built, stock-sales ratios for the group
in November were at their high point
for the year, a development which in
combination with the easing in sales is
resulting in the near-term reduction of
automobile output schedules.
Department store stocks also moved
up in the fall, but in more recent weeks
appeared to be leveling out on a season-
ully adjusted basis. Holiday sales were
anbout even with a year earlier, as were
sales for most other months in 1960;
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orders placed by department stores
with suppliers have been running well
behind year-ago rates for several
months.

In the fourth quarter wholesalers
held stocks relatively even following a
gradual but steady climb through 1959

and 1960. Most of the rise had oec-
curred in durable goods. Sales of
wholesale establishments which had

been in a mild downtrend since early
spring leveled out in late 1960.

Commodity Transportation

Competition Among Carriers

SEVERAL important developments
are currently affecting the pattern of
commodity transportation, among them
the utilization of new types of con-
tainers and the joint use of more than
one mode of transportation.

The St. Lawrence Seaway has com-
pleted a second shipping season, broad-
ening the movement of goods by this
means and bringing a considerable
readjustment in freight rates. Other
river navigation projects are in varying
stages of development, continuing the
20th-century revival of inland water
transportation. Pipeline movement of
petroleum and products and natural
gas has made large technological gains
in recent years that have brought sub-
stantial reductions in their already low-
cost movement.

Railroads have experienced a series
of years of reduced traffic and declining
earnings. New efforts are being made
to stem the loss in traffic, and mergers
are bringing changes in the corporate
structure of the industry.

These developments stem from basic
though gradual changes in commodity
transportation within the framework
of a rather stable overall relationship
to the output of the economy.

Transportation and production

Total intercity ton-miles of freight
traffic in the United States in the past
three decades have about kept pace
with total commodity production {ob-
tained by subtracting services from
GNP). Asindicated in the accompany-
ing chart, the two series have been

closely related throughout the period
since 1929,

Thus, the varied influences affecting
the length of haul for commeodities ap-
pear to have been roughly offsetting so
that commodity transportation per
unit of output has remained relatively
stable.

The recent tendency toward a lower
rate of growth in commodity output
has been reflected in freight transporta-
tion, although some discontinuity in the
latter series prevents precise compari-
sons. Traffic declined nearly one-tenth
in 1958 from the preceding year, and
recovery was incomplete during 1959,
as the long steel strike in the latter part
of the year reduced commodity move-
ment. A strong rise in traffic in early
1960 was followed by a curtailment in
durable goods shipment in the latter
part of the year.

These changes are reflected in the
operations of the carriers for which
current statistics are available. Rail-
roads’ long-term erosion in traffic to
other carriers has been extended, and
total rail ton-miles have fallen below
most other postwar years. With little
change in overhead costs, the ratio of
earnings to fixed charges has shown a
substantial decline. Interstate Com-
merce Cominission-regulated motor car-
riers had slightly more traflic in 1960
than the year before when they had
obtained a considerable rise, but net
earnings were off sharply in 1960. In
the past 5 years their traffic has in-
creased nearly 15 percent, as compared
with 25 percent in the preceding 5-year
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period which included the Xorean
military requirements.

Traffic distribution

In terms of ton-miles, the three
principal carriers other than rail—(1)
oil pipelines, (2) motortrucks, and (3)
water, including Great Lakes and
rivers and canals—are all about the
same size. (See chart on p. 8.) These
three together have a little over half the
total ton-miles of intercity transport.
Air carriers still account for a very
small share, although it is “high value”
traffic, and is showing large relative
gains. New specialized planes now on
an experimental basis are expected to
bring sharp cost reductions and in-
creased capacity.

In terms of value added, the share of
the various carriers is quite different.
Railroads haul a considerably higher
proportion than do truckers of bulk
commodities—coal, grain, and building
materials-—which move at low rates per
ton. The railroads also have a higher
proportion of long hauls for which rates
do mnot increase proportionally with
distance. 'Thus, the average rail rev-
enuec per ton-mile (1.5 cents) is only
about one-fourth as great as that for
trucks. In 1959, rail freight revenue
of class I roads was $9.5 billion and
was somewhat lower In 1960, on the
basis of available data. 1CC-regulated
truckers had gross revenue of $7 billion
in 1959 and an estimated $7.5 billion in
1960. Although precise data on non-

INTERCITY FREIGHT TRAFFIC
Has About Kept Pace With Commodity
Cutput

Billion Ton Miles Bitlion 1954 Dollars
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regulated intercity trucking are not
available, Bureau of Public Roads
surveys of highway freight movement
indicate that nonregulated truckers
account for a considerably greater inter-
city freight movement than do the
regulated truckers.

Industrial products

Manufacturing and miscellaneous
carloadings now account for about half
of total rail carloadings and nearly half
of rail freight revenue. Aside from its
impressive bulk, manufacturing prod-
ucts have a number of special charac-
teristics which make them desirable
freight. Unlike farm products and
coal, they do not bave a sharp seasonal
peak. They are also increasing more
rapidly than the other principal groups
of products.

Manufactures and miscellaneous rail
freight tonnage moved consistently with
factory production as measured by the
Federal Reserve Board Index during
most of the decade of the 1920’s, but to-
ward the end of that period rail tonnage
began to decline in relation to output.
The declining trend has continued
largely unabated since then, interrupted
only during World War I1.

Impact of diversion on revenues

From the standpoint of revenue, how-
ever, the shift in traffic from rail to
truck has been somewhat more signi-
ficant. Such diversion has been larger
for those commodities for which rail
rates were high in relation to costs of
movement and the contribution to rail
revenue was correspondingly large.

The general picture of traffic changes
for manufactured products by rail and
other carriers is shown in table 5 for the
decade 1947-57 and for the most recent
yvears 1957-59. It is adapted from a
similar type of comparison compiled by
the ICC.

The commodities shown include the
major revenue manufactured products
hauled by rails for which roughly com-
parable traffic and production data
are available,

The median ‘“loss” of rail traffic in
relation to output for the 10-year
period is one-third, which is about
equal to that shown for manufactured
products as a whole as compared with
manufacturing output.
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The diversion in traffic bas been
extended in the 2 most recent years,
although 6 products out of the 25
shown have had increases in rail tonnage
relative to production ranging from 3
to 18 percent.

Passenger automobile transportation
by rail is of special interest. Between
1947 and 1957, note from the table
that automobiles head the list of
major manufactured products for which
rail tonnage had declined in relation
to production with a drop of 75 per-
cent during the decade. Although pro-
duction was up by over 70 percent in
this period, actual tonnage hauled by
rail declined more than 50 percent.
In the 2-year period between 1957 and
1959, there was some decline in auto-
mobile production, and the rail tonnage
again declined by about one-seventh.

Since then railroads have begun to
increase the tonnage of automobiles
hauled. They have developed specizl
facilities for loading a large number
of automobiles per freight car. These
include the “piggvback’ carriage of
8 regular or 10 compact automobiles
on 2 highway trailers per flat car, as
well as specially equipped flat cars
which haul 12 regular or 15 compact
automobiles. (Some eqguipment car-
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ries up to 15 regular or 18 compact cars.
All of it is included as ‘“‘piggyback”
in the carloading statistics.) This
new equipment or method of rail haul
accompanied by reduced rates per auto-
mobile has been introduced by a num-
ber of railroads, mainly during the past
vear and a half,

The latest figures available on rail
commodity movement are for the
first half of 1960. Such figures are
only partly affected by the “piggyback”
movement of automobiles, but they
do show an appreciable rise in rail
automobile freight. In the first half
of 1960, the number of carloads of
passenger automobiles was about equal
to the total carried in all of 1959. A
further increase in rail automobile
traffic in the second half of 1960 has
been reported by various trade sources.

Paint and paint materials have been
moving under reduced “incentive’” rates
in eastern territory. These schedules
provide lower rates for heavier loading
of cars. They have brought an increase
in paint traffic since they have been
in operation.

To some extent and especially in
earlier vears, the diversion of traffic
from rail to other carriers was a natural
“division of labor.” That going to

Table 5.—Relative Changes in Rail Traffic Compared With Production

i
1947-57 ! 1957-59
i i
Rail Produce- Ratio Change | Rail Produe- Ratio Change
tonnage tion i tonnage tion
Sclected major manufactured products
1957 1957 (H+(2) 1047-57 . 1959 1959 (5)-+(6) 1957-59
H
H f
T
(1947=100) § (1957 =100)
83 (2) @ 4) ‘ (5) (6) (5} 9
] !
Automobiles_ ... 42 172 25 | —75 86 ot 95 -5
Gasoline_ . _________. .- 45 172 26 } ~74 92 104 89 -11
Trueks. .ol 27 96 28 | —72 76 110 69 ~31
Fueloil._ 58 147 39 —61 84 102 83 -~17
Liquors.._______.____ - 51 117 44 —56 116 110 106 6
Glass containers..___ 60 129 47 -~53 95 107 89 --11
Lubricating oil._.__. 58 108 54 —46 95 101 95 -5
Nails and wire______ 52 85 61 -39 96 111 86 -14
Woodpulp_ ___._____ - 116 181 64 —36 106 112 94 -6
Beer_ ____.___.___... - 64 97 66 —34 103 104 99 -1
Serap paper_____.___ 71 108 66 —34 1 108 103 3
Furniture.. _______.._ . 96 143 67 —33 99 112 89 —11
Metal containers___. - 87 123 71 —29 7 101 86 —14
Pipe and fittings____ 131 178 74 —26 67 80 83 -—17
Cement_ ________ ... 120 159 75 —25 107 114 94 -t
Refined petroleum products, n.o.s. ... 121 157 77 —23 101 115 88 ~12
Canned and packaged food ___________. 97 123 78 —22 104 106 98 -2
Wrapping paper- ... . 102 127 S0 —20 104 160 65 -39
Printing paper- ... 108 134 81 —1¢ 104 111 94 —6
Tires and tubes_____ 92 112 82 ~18 107 117 91 -9
Serap iron and steel. 117 138 85 -1 85 82 103 3
Paperboard_ . _______ 141 152 93 —7 118 110 107 7
Newsprint_____....__ 138 146 95 -5 [ 119 101 118 18
Wallboard . . __________ - 177 175 101 1 132 127 104 4
Vehicle parts._ ... ... ... ... 161 | 145 138 11 6 102 94 —6
i ;

Source: Traffic data from Interstate Commerce Commission; production duta mainly from Bureau of the Census

Federal Reserve Board.
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highways was often short haul and
required flexibility, timeliness, and
other special services for which the
rails were at a disadvantage. Similarly,
water movement of raw materials and
pipeline transportation of crude oil
were largely complementary to rail
rather than directly competitive. In
recent years, however, the diversion
has become more directly competitive
with the most profitable rail trafiic.

Regional rail operations

Since 1958, trafic recovery from
that recessionary year has been quite
limited, rising to only 580 million in
1959, and the total was off a bit in
1960.  Meanwhile, railway expense
declined only moderately in 1958 and
has increased subsequently; earnings
have declined each year since the
peak of $927 million in 1955. In 1959
they were down to $578 million, and
in the first 9 months of 1960 were
about one-fourth lower than a year
earlier.

The differential performance of the
railroads in the four principal districts
has generally been maintained, with

INTERCITY TON-MILES
By Carriers
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Table 6.—Average Freight Revenues per
Ton and per Ton-Mile

Per ton (dollars) Per ton-mile
(cents)
Rail
Year
Truck Manu- | Truck | Rail

factur-

Total |ingand

miscel-

laneous
9.79 5. 54 9.35 5.1 1.25
10. 48 6.02 9.85 5.2 1.34
10. 91 6. 02 10. 12 5.0 1.33
11.24 6.11 10. 48 5.2 1.34
12. 26 6. 64 11.28 5.6 1.43
12, 61 6.76 | 11.63 5.7 1.48
12.33 6.67 | 11.14 5.8 1.42
12.49 6.40 | 10.75 5.8 1.37
12.62 6. 48 10.88 6.0 1.38
13.61 6.79 11.71 6.2 1.44
13.72 7.12 12.05 6.2 1. 46
14.21 7.06 11.73 n.a. 1.44

Sources: American Trucking Association and Association
of American Railroads. Data cover Class I and II Intercity
Motor Carriers and Class I Railroads.

western and Pocohontas roads doing
better than the national average and
eastern roads making a less satisfactory
showing. After declines in traffic in
1958, there was some increase in traflic
in 1959 and little change in 1960. Net
income after fixed charges and other
deductions showed little recovery from
1958 to 1959, with some improvement
in the eastern district offset by a
decline for western roads. The figures
available for 1960 show some decline
from a year earlier in all districts.

The western district railroads have
been more profitable than the average
for all rails in the postwar period,
with net income accounting for around
half of the U.S. total, but their earnings
have declined substantially in recent
vears. Although traflic made some
recovery in 1959, earnings continued
to decline, and in the first 9 months
of 1960 they were again somewhat
below the corresponding months a year
earlier.

Eastern district railroads have had
an irregularly declining traffic trend
since World War II, subject to con-
siderable cyclical swings. After reach-
ing a postwar low in 1958 about even
with the prewar rate, traffic has shown
little change in the past 2 vears. The
best years were in 1955 and 1956
when net income exceeded $200 million
in each year. They fell below $125
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million in 1957 and have been mucl
lower since then, with a deficit showing
for the first 9 months of 1960.
Southern and Pocohontas roads have
also had lower earnings and traffic i
the past 3 years than in immediately
preceding years, but both traffic anc
earnings have remained higher than ir
the first few years after World War 11

Rise in trucking

Regional estimates of ICC trucking
show that motor freight traffic growth
has been quite general. In 1959, the
U.S. average was about double the basc
period (1947-49). New England and
Central regions had increased two-
thirds in this period, the smallest of the
rises, and the Middle Atlantic region
was up 90 percent. Traffic increases in
the Pacific region, the Midwest and the
Northwest were about equal to the
average for the United States. The
largest gains were in the Southwest, the
South, and the Rocky Mountain States,
where tonnage about tripled in this
period.

Summary review

Commodity freight transportation is
a growing industry group, with increases
in tonnage about keeping pace with
national goods output. Estimates cur-
rently available indicate that the
various carrier groups have been sub-
ject to the general profit squeeze which
developed in 1960. Water, pipeline,
and highway carriers have each shown
substantial growth in recent years,
with relatively large capital outlay
programs curtailed during the latter
part of 1960.

The railroads long-term declining
share in freight traffic has been extended
in recent years and returns have shown
a further substantial drop. Capital in-
vestment programs have been lowered
inrecentyearsand some consolidation of
facilities is taking place. New competi-
tive measures are being tried and a
committee has been appointed to de-
velop changes in compensation sched-
ules and work rules which will facilitate
improved operating performance.
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Record National Income in 1960—
Advance Checked After Midyear

NATIONAL income reached a new
high near $418 billion in 1960, rising
more than 4 percent above the $400
billion total of 1959. The sharpest
advances were registered before the
middle of the year, economic activity
leveling off thereafter. Incomplete data
on the final quarter indicate that busi-
ness in the aggregate held close to the
midyear high for this period, but with
a declining tendency toward the end of
the quarter.

Differential movements occurred
among the various types of industrial
products, especially in the second half,
when increases and decreases approxi-
mately balanced. Changes in the in-
dustrial structure and share distribution
of mnational income during the year
reflected the maturing of the cyclical
rise in economic activity, along with
the continuing effects of the prolonged
1959 steel strike which was terminated
in November of that year.

On an industrial basis, national in-
come changes were most marked in
the production and handling of indus-
trial and consumer durable goods, where
sharp gains as the year opened were
followed by a weakening of demand.
Production and demand for nondurable
goods were well maintained through the
first half, and the decline after midyear
was limited. In the trend-dominated
service lines, income expansion con-
tinued throughout 1960.

The share distribution of income
shifted in line with a typical cyclieal
sequence. Corporate profits dropped,
mainly in reflection of the movement
in manufacturing.

Total profits rose sharply in the first
quarter of 1960, as economic activity
rebounded after the resumption of full-
scale production of steel and related
goods. Overall demand reached new
highs in that period; profits, however,
did not reach the volume of mid-1959,

577724°—61—2

marging being narrower., With the
production weaknesses that developed
later in the year centering in the
heavily corporate durable goods pro-
ducing and distributing areas of the
economy, and with profit margins
continuing to contract, corporate net
carnings were lower in subsequent
quarters. Total profits for the first 9
months of 1960 were 3% percent under
the same 1959 period.

Employee compensation continued
to advance in the sununer quarter, but
the rate of gain tapered as the year
progressed.  After a spurt as 1960
opened, the advance began to moderate
in the late spring and the high was
reached soon after midyear. Earnings
showed little further change overall
during the remainder of the year,
though some declines were recorded in
November and December. IFor 1960
as a whole, total employee compensa-
tion was 6 percent above 1959, and
represented a 4 percent gain in pur-
chasing power.

Mixed movements also characterized
the other shares of national income.
Net interest paynients were higher in
1960, while net rent and the returns to
unincorporated farm and nonfarm en-
terprises showed limited change overall.

Industry pattern reflects demand
changes

In the industrial structure of the
national income, as in the share dis-
tribution, there were large areas where
expansionary forces continued dominant
in the second half of the year. Moder-
ate gains in the third quarter and ap-
parently also in the fourth were the
rule in lines which together account for
two-fifths of the national income total.

These were predominantly service-
type industries. Income growth was
sustained after midyear not only in the
services division itself, but also in such

9

important industries as communica-
tions, public utilities, and finance. The
inflow of carnings from American in-
vestments abroad moved up, and there
was a $1% billion rise in the annual rate
of employment income from govern-
ment.

The continued expansion in these
areas aided considerably in raising the
national income total for 1960 above
that for 1959. These industries have
also made an important near-term con-
tribution in helping to stabilize the

RECENT CHANGES IN NATIONAL INCOME
Advance Checked in Third Quarter

Billion Dollars
15

CHANGES FROM PRECEDING QUARTERS

TOTAL NATIONAL INCOME

With Decline in Volatile Commodity -
Related Industries

10 COMMODITY
PRODUCING, TRADE,
& TRANSPORTATION

5 -

About Offset by Continued Growth in
Service-Type Lines

10 UTILITIES, FINANCE,

SERVICES, & GOVERNMENT

i v I [} I

1959 1960
Seasonally Adjusted, ot Annual Rates

U. S. Deportment of Commerce, Office of Business Economics [ ]
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overall flow of earnings recently when
income from commodity production
weakened.

This weakening centered maiunly in
durable goods manufacturing, nining,
and railroads. Earnings here were ad-
versely affected from the second quarter
on, as consuner and business demand
for durables passed their peaks and hard
goods inventory building was sharply
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curtailed.

Though some tapering was also noted
in nondurable manufacturing produc-
tion and in trade, on the whole the tone
of business in these lines remained
strong throughout the year. Consuin-
er buying of soft goods expanded on
a broad front and nondurable inventory
accumulation continued on a modest
scale from quarter to quarter.

Table 7.~National Income by Type of Income (I-8, I-9)

[Billions of dollars, seasonally adjusted, at annual rates]

1959 1960
1957 1958 1959 1960 —
TII v I II III v
National income_. . 366,9 | 367.7 399.6 n.a 399.4 | 402.8 | 414,44 419.4 | 419.3 na
Compensation of employees_ . . _.____ 255,51 257,01 277.8 | 294,4 | 279.5 | 281.6§ 290.2 | 295.0 | 297.2 295.2
Wages and salarfes....__._...___. 238. 5 239.7 258.2 272.5 259.7 261. 5 268.7 273.1 274.9 273.2
Private______ 198. 4 196. 4 212.9 224.3 214.2 215.6 222.1 225.5 226.0 223.6
Miiitary 9.6 9.8 9.9 10.1 9.9 9.8 9.9 10.0 10.1 10.3
30.5 33.5 35.4 38.1 35.7 36.1 36.7 37.6 38.8 39.3
Supplements to wages and salaries. 17.0 174 19.6 21.9 19.8 20.1 21.5 21.9 22.3 22.0
Employer contributions for
social insurance.____._.._._ 7.8 20 9.5 10.9 9.5 9.6 10.8 11.0 1.1 10.9
Other lahor income._..___.__.. 9.1 9.4 10.1 11.0 10.3 10.5 10.7 10.9 i1.2 1.1
Employer contributions
to private pension and
welfare funds_.__._...__ 7.2 7.3 25" 20 (SN SR [N SRNSPRIIOISY SOUOPI DS [,
Other_ .o 2.0 2.1 2 T R PRI (IR DR (PSR SOOI O,
Proprietors’ income. oo oo 145 46,4 46,5 47.8 46,1 16.3 46.0 48.1 48,3 48,8
Business and professional_ _._____ 32.7 32.3 24.7 35.9 35.0 35.1 35. 4 36.0 36.1 35.9
Income of unincorporated
enterprises. .. _____________. 33.0 32.4 ;% . 35 (RO SV SRR IR IIOIPRIR IR PSRN (P
Inventory valuation adjust-
ment... oo ... -.3 -.1 ot T PSR, DGR IR DUPIPNISIN UUPI PRSI S
Farm. . ... 11.8 4.0 11.8 12.0 11.1 1.2 10.6 12.1 12.2 12.8
Rental income of persons_ __________. 1.9 12,2 12,4 12,5 12. 4 12.5 12,5 12,5 12,5 12,5
Corporate profits and inventory
valuation adjustment._____________. 41,7 37.4 46,6 n.a. 44.9 45.5 48.0 45.3 42,2 n.a.
Profits before tax.________________ 43.2 37.7 47.0 n.a. 45.3 4.8 18.8 45.7 41.5 n.a.
Profits tax lability______._... 20. ¢ 18.6 23.2 n.a. 22.3 22.1 23.8 22.3 20.3 n.a.
Profits after tax_.__.______.__ 22.3 19.1 23.8 n.a. 22.9 22.7 25.0 23.4 21.3 n.a.
Dividends. _________.___. 12.6 12.4 13.4 14.0 13.6 13.8 13.9 13.9 14.0 14.1
Undistributed profits. 9.7 6.7 10.5 n.a. 9.3 8.9 11.0 9.5 7.3 n.a,
Inventory valuation adjustment. —1.5 -2 -.5 n.a. —. 4 i —.8 —.4 .7 n.a,
Netinterest ... 13,4 14,7 16,4 18.7 16.5 16.9 17.8 18,5 19,1 19.4
n.a.—Not available.
Table 8.—National Income by Industry Division (I-11)
[Billions of dollars, seasonally adjusted, at annual rates]
1959 1960
1957 1958 1959
i IIY v [ 11 11T
All industries, total .. __. . 366.9 367.7 399.6 399. 4 402, 8 414, 4 419, 4 419,3
Agriculture, forestry, and fisheries ... 16. 4 18.8 16.8 15.9 16. 4 15.9 17.6 17.6
Manufacturing. .o ... 112.5 104.1 119. 4 118.7 118. 4 126.0 123.4 120.3
Durable-goods industries. 68, 9 60. 8 710 69. 5 69.5 76.1 73.1 7.0
Nondurable-goods industries . ___. 43,6 3.3 . 48.4 49.2 48. & 49.9 50.3 49.3
‘Wholesale and retail trade_____________ 60. 4 61.1 66.9 67.2 67.9 68.0 70.0 69.7
Finance, insurance, and real estate .. 35.3 37.4 40.5 410 41.6 42,2 42.8 42,8
‘I'ransportation_..______ I 17.2 16.3 17.5 17.4 17. 4 18.2 18.2 18.0
Communieations and public utilities 13. 4 141 15.3 15.4 15.6 15.9 16.2 16. 4
NOrVICeS . Lo i 40.0 41.7 45.1 45.6 46.7 48.1 49.4 50.5
(tovernment and government enter-
8 T 43.2 46.6 48.8 49.0 49.6 30.3 51.3 52,8
Other. . ... M T 21.5 29.3 20.1 29.2 20.8 30.6 311
|
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Manufactiering income off

Nonmetallic durable manufacturing
showed some effects of the decline in
residential building. The widest in-
cone fluctuations, however, were in
industries direetly influenced by metal
market conditions. Products of these
groups were subject to the full impact
of the unexpectedly large change in
inventory buying policy and the slow-
down in final demand for such goods.
After having moved up rapidly at the
turn of the year with the resumption of
full-scale steel production, activity in
metal producing and using industries
tapered sharply in the second quarter
and more moderately after midyear.
This pattern is most clearly shown in
primary metal output, where the sea-
sonally adjusted production index for
iron and steel fell from 114 in the open-
ing quarter of 1960 to 76 in the summer
and around 70 in the autumn.

The metal-using industries—includ-
ing fabricated metal, the machinery
group, and transportation equipment—-
responded in somewhat similar fashion.
In each case an early 1960 spurt in in-
come was followed by sharp declines in
the spring. Output weakened further
in the second half, but the pace of the
drop was more moderate.

Activity in electrical machinery was
especially affected by the slackened
consumer demand for appliances, and
shifts in the volume of retail sales of
new automobiles were reflected in big
swings in income originating in the
motor vehicles group. Sales of domes-
tically produced cars for the year
amounted to more than 6 million, coin-
pared with 5% million in 1959. The
compact cars accounted for 1% million
of lust year’s sales total, compared with
around a half-million the year before.

Income from auto manufacturing
dropped off from the first-quarter high,
but recovered in the fourth quarter as
manufacturers stepped up production
to a high level after an earlier-than-
usual changeover to the new models.
This fourth-quarter spurt was in con-
trast to the experience in the other
metals industries, where a moderate
decline continued in the final quarter.

The nondurable goods industries
where output is most affected by pro-
duction swings in the metal and metal
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products lines showed last year the
same pattern of first-quarter spurt and
subsequent decline. These shifts were
especially evident in the chemical and
rubber groups.

Changes in the flow of income from
other nondurable manufacturing in-
dustries—most of which depend more
directly upon consumer demand—were
gradual and moderate. In general,
expansion slowed as the year progressed,
and income began to decline in a num-
ber of industries in the third quarter.
Food, apparel, and leather in particular
registered tapering gains in the first
half, followed by some weakening after
midyear. Consumer spending for food
items again advanced in the closing
quarter of the year, and producers’
income tended to rise accordingly.

Labor income rise tapers

Compensation of employees last year
was up $17 billion from 1959 to a total

SURVEY OF CURRENT BUSINESS

of $294 billion. The rise was about
equally divided between government
and private payments.

Government wage and salary dis-
bursements rose from quarter to quarter
throughout the year, with a spurt in
the early summer traceable to an in-
crease in Federal pay scales. The up-
trend in other periods centered in
State and local governments.

Private payrolls advanced during
the first half, but there was little
further change in the third quarter,
and a moderate decline featured the
closing months of the year. The indus-
trial pattern of these swings paralleled
that of the movements in national
income described above, with changes
centering largely in the metal manu-
facturing groups and in the related
mining and railroad transportation
industries. The course of wage pay-
ments in nondurable manufacturing
was stronger than that in durables in
each of the final three quarters of the
year, in contrast to the first quarter
when the rise in soft goods was more
moderate. In most other industries
wage and salary income showed a
fairly smooth advance as output rose
gradually during the year.

The fluctuations of activity in durable
goods and associated lines had a pro-
nounced effect on the flow of national
income from corporations last year.
Most of the rise and subsequent decline
recorded for private payrolls occurred
in the corporate area; by the nature
of the industries involved, employee
earnings in business proprietorships
and other noncorporate employment
show relatively less response to changes
in general bhusiness, and were not
greatly affected by repercussions from
the steel strike.

Table 9 shows the extent to which
swings in national income centered
in corporate business, and how the
payroll effects of the market declines
were cushioned as usual by the initial
impact of income change falling on the
sensitive profits share.

Profits decline during year

Following the strong recovery in
corporate profits as 1960 opened, there
was a reaction in the spring, and
further declines occurred in the second

11

half of the year. Pretax earnings in
the third quarter, at a secasonally
adjusted annual rate of $42 billion,
were off more than one-tenth from the
first-quarter high.

With the narrowing of muargins and
some tapering of business as the year
passed, corporate earnings for 1960 as
a whole apparently were close to $45
billion. The decline from the $46%
billion of 1959 occurred despite a larger
sales volume.

These profit totals are before taxes
and exclude inventory gains and losses.
Small gains were realized in 1959, par-
ticularly from the advance in prices of
inventory goods. Book profits includ-
ing these moved down from $47 billion
in 1959 to approximately $45 billion m
1960.

With the effective corporate income
tax rate being about unchanged at
little under 50 percent of pretax profits,
tax accruals followed the downward
course of corporate income. Profits
after taxes for the year are now esti-
mated to have been off about a billion
from 1959.

CORPORATE PROFITS LOWER
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Table 9.~National Income by Cm'pora(tle_ ]zigd Noncorporate Form of Organization The entire ([1‘0]’) i net income after
[Billions of dollars, seasonally adjusted, at annus! rates) taxes was I‘OﬂeCt‘ed m a dechne m cor-
porate retained earnings. These appear
w57 | 1058 | 1050 1959 1960 to have fallen below the $10 billion
. I - - mark as dividends totaled $14 billion
for 1960, up by over $% billion from
National incore. . ____________..._. 366.9 | 367.7 ) 299.6 | 399.4 | 4028 | 4144} 419.4| 4198 1959. This payment rate had been
Income originating in corporate business. . _...___..._. 202.9 | 1958 219.4 | 2188 | 219.8 | 2.1 288| 255.5 reached by the time the year opened
Compensation of employees 159.3 173.9 175.0 175.7 182. 2 184. 4 184.4 and n f “ther ¢ e -
Wages and salaries. . ......... 147.2 | 160.1| 1610 1616 166.9 | 1689 | 168.6 dno mthe‘l advance was scor O,d sub
Supplements to wages and salaries.. ... 22| 121 138| 1t0| 11| 153] 156| ‘157 sequently. The 1960 payout ratio was
Corporate profits and inventory valuation adjust- ce ¢ _
mgm} P ! y L owr| me| wrl 1] ma| wil ssl o gg pet cen: ()}f after tgxfproﬁts, up from
Profits before tax !I__ 41, 3 45.2 .4 42. 46.9 43.9 39.6 reent t ar .
Profits tax liability_ a09| 186 232| 23| 91| 238 23] w03 percent the year belore.
Profits after tax 1_________ 20.4| 17.3| 220| 20.1| 20.6| 231| 2.6 19.4 Profits of near]y every major industry
Inventory valuation adjustment__________...._ —-L5 ~.2 —.5 —. 4 .7 —-.8 -4 .7 A e
] i ) N were lower by the third quarter than
Netinterest . oo oo .4 .8 7 7 7 .8 8 8 th had b v, th . Thi
Income originating outside corporate business___..__._ 164.0 171.9 180.3 180.6 182.9 185. 4 190. 6 193.9 ey 1 Q.OI’I mn t e SpI‘ll’lg. us p“t‘
tern of decline was in contrast to that

1. Excludes corporate profits originating in the rest of the world sector. of mixed gains and losses which has been
described above for the aggregate of all
national income, but the segments of
relative strength and weakness were

Table 10.—Sources and Uses of Gross Saving (V-2)

{Billions of dollars, seasonally adjusted, at annual rates)

1959 1960 much the same for profits as for income
1957 | 1958 | 1959 . .
in general. The most marked declines
11 v I 18 1L ..
of profits were centered in lines pro-
Grass private Saving . ... 69.2| 69.0{ 79| 721| 78| 71| 7.3 so.s ducing and selling durable goods, and
Personal SAVING. - ool 23.6| 2t.4| 28.4] 225| 28| 27| 252 29.2 featured reactions from the early 1960
Undistributed corporate profits.________ - 9.7 6.7 10.5 9.3 8.9 11.0 9.5 7.3 : : . 3 R
Corporate inventory valuation adjustment . —31.5 —8.2 4—? 4— 4 . Z —22 —3.4 43‘7 h]ghs n lnet"lls and related lnduSt'lltb
Capital consumption allowance_ ______.__ . 7.4 .1 0. 0. 7 1. 42, 43.0 . 6 : P s : .
Excess of wage accruals over disbursements.______. .0 .0 .0 .0 .0 .0 .0 .0 m de‘thlllﬂI‘. The major group to
Goyernment surplus on income and product transac- score an advance in t’he suminer qu:u‘t.er
BORS- - oo oo LO|~ILd) —25) —3.2) -28| 39, 23] -18 us the communications and public
FAral - - - o oo 2.0 —9.3| —1.4{ —20] —22 5.6 4.7 1.6 egc S
State and local . ...l —to| Z2o| Iril T2 6| -17| —25| -s4 utilities division.
Gross investment_ ..o eeemeeeaaenns 69.6! 56.0| 69.5] 60| e8.5( 79.0| 7E7T 7.1 .
Gross private domestic investment. ... w1| 0| 70| 65| 8| 3| 5| mns Flow of otherincomes
Net foreign investment. ... ... 3.5 —1] —-2.5| —-15} ~2.4 —-.3 .3 2.3 .
Statistical diserepaney. ..o —6| -17] -18| -3.0| —26| -L1| ~3.9| -58 The structure of advanced interest

rates prevailing in late 1959 and early

1960 combined with a substantial vol-

Table 11.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment . of : :
by Broad Industey Groups (VI-10) ume of borrowing at that time to push

interest income higher. The increase
[Billions of dollars, seasonally adjusted, at annual rates]

slackened as 1960 progressed, with in-

1959 1960 terest rates and new borrowing down as
1957 | 1958 | 1059 . ..

business activity leveled off.

m | oav 1 nm | .
Income of nonfarm unincorporated
All industries, total.. .- oooooeeemmeemmo. a7| 84| 66| 449| 45| 40| 453[ 422 business concerns was up somewhat last
MANWACEUTIDg . oo oo | 229 188 28] 98| 232| 262| 25| 2.6 year as activity rose. The net income
Durable-goods industries._ .. 4 11] 92 12s) 15| 13| 16| ume| 105 of farm operators in 1960 reflected a

Nondurable-goods Industries - - - -o-ooooeoomoeee.n 9.8 9.6 12.0 12.2 12.0 12.6 1.9 n.1 d 1 f k t.'

record v >
Transportation, communications, and public utilities_- 5.5 5.4 6.3 6.1 6.3 6.5 6.4 6.4 n.ear T 0(3.01 volume o . ma.r‘ etings, §01n¢,
Al other AUSHIES- . - oo 3| 12| 15| 10| 10| 13| 15| 142 TiSe during the year in prices received,

and little change in expenses.




BY LOUIS J. PARADISO AND MABEL A. SMITH

Developments in the Consumer Market

Consumer Buying Higher in 1960

Postwar Annual Growth In Real Consumption Was 315 Percent

Most Service Groups Increasing In Importance

CONSUI\{ER expenditures in the
fourth quarter of 1960 increased to a
new high after the easing tendency in
the third quarter. For the year as a
whole, consumers bought a record
volume of goods and services—>5 percent
more than in 1959. This increase in
consumer demand was an important
contributing factor in the expansion of
total output in 1960—with the rise in
consumer expenditures accounting for
three-fourths of the advance in total
GNP. During the first half of 1960,
consumers increagsed their spending
consonant with the rise in income and
product; the slowing down in buying in
the second half had conscquential
effects on the current business situation
and near-term prospects.

Three basic patterns of consumer
behavior have become discernible dur-
ing the postwar period. TFirst, con-
sumer expenditures have tended to
move in general correspondence with
demands originating in the rest of the
economy—business and government—
particularly in periods of sustained high
employment.

Second, in the periods of short cycli-
cal swings, such as 1953-54 and 1957—
58, consumers have played an impor-
tant role in moderating the duration
and magnitude of the downturn, though
here a distinction must be drawn be-
tween buying of durable goods and
other purchasing. In these periods,
total consumer purchases were main-
tained at relatively high rates, due
partly to the bolstering effects of larger
government transfer payments and
other stabilizers.

Finally, on occasions consumers have
struck out in an autonomous fashion,
i.e., independently of the flow of in-

come or of the course of the economy,
but this has reflected unusual and tem-
porary events. Hxamples of such ac-
tions are the 1950 spending bulge fol-
lowing the outbreak of the Korean
conflict, and the 1955 spurt in buying
reflecting primarily an unusual response
to the changes in automobile design.

Since consumers tend at times to dis-
play differential behavior, the analysis
of the current expenditure pattern and
recent trends is pertinent at this time
when businessmen are examining their
investment programs to satisfy con-
sumer demands, and when consumers
themselves are considering budgets for
the period ahead.

In this article we shall depict recent
developments in consumer markets,
with emphasis on the underlying differ-
ences in growth between consumption
and other major market sectors. Some
attention will be given to the areas of
stability in consumer buying and to
those where considerable variation
occurs.

Recent changes in consumption

Consumer buying was a major factor
in facilitating the rapid recovery of
business from the 1958 recession low.
From the first quarter of that year to
the second quarter of 1960, when the
GNP was at a peak rate, consumption
expenditures accounted for nearly three-
fifths of the 17-percent increase in
GNP. The relative increase in con-
sumption expenditures over this period
was commensurate with that of dis-
posable personal income.

The following chart shows the par-
ticipation of the major expenditure
groups in the advance. In the case of
automobiles and parts—the category of

expenditures which dropped most
sharply in the 1958 recession—the rise
was rapid through mid-1959, after
which purchases tended to fluctuate
around a constant level.

Since the middle of 1960, consumer
demand has tended to lag somewhat,
and outlays for some groups of goods
have shown mildly declining tendencies.
On the other hand, expenditures for
most services have continued upward.

The sluggishness in goods demand
has reflected: (1) the recent decline in
nonfarm employment, and a leveling-off
tendency in the income flow, seasonally
adjusted, mostly associated with re-
duced activity in the manufacturing of
durable goods; and (2) consumer hesi-
tation with respect to purchases of
durable goods generally, as furniture
and appliance demand was affected by
reduced housing activity, while the
new car market lacked vigor.

Consumer expenditures for the fourth
quarter of 1960 as a whole increased
from the third quarter, but during the
final 2 months of last year purchases of
goods dropped off. Sales at all retail
stores in November and December
were reduced from the high seasonally
adjusted October rate, with sales by
durable goods stores in particular being
lower,

Marked shifts in spending

While the easing of consumer demand
affects the current prospects for sales
and profits, the longer run changing
pattern of consumer expenditures is a
factor which businessmen consider in
plans to expand facilities and to make
timely moves to build appropriate types
of plant and equipment.

13
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Consumer expenditures in 1960 repre-
sented a record high in both dollar and
real terms. About 47 percent of the
total consisted of purchases of non-
durable goods such as {ood and clothing,
another 40 percent was spent for
services of all types, and the remaining
13 percent went for durable goods.

As the chart on page 15 shows, about
half of total expenditures were for the
food, tobacco, clothing, and shelter
groups. While many items in these
groups are so-called “‘necessitous,” nev-
ertheless this proportion should not be
interpreted as the share required for
hiving. Obviously there are many goods
included in this total which are not at
all necessities and, indeed, may be con-
sidered luxuries. On the other hand,
some items in the other groups of ex-
penditures are quite necessary in every-
day living—such as many utilities and
the use of a car.

It may also be noted that one-fourth
of all purchases were for housing and
household operation services and for

RECENT PATTERN OF CONSUMER EX

DURABLES Have Lagged
This Year, With Wide Swings
In Autos and Some Easing
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furniture, furnishings, and equipment—
categories associated with the home.
Transportation (including automobiles
and gasoline) took about one-eighth of
the consumer dollar.

Shifts in market shares

The pattern of expenditures in 1960
represents a shift from that of 1948,
when the economy had once again
reached high rates of civilian employ-
ment and output following the conver-
sion from wartime operations. In that
year—when the expenditure pattern
had not as vet returned to “normal”’—
consumers channeled 55 percent of
their total expenditures into nondura-
ble goods, a larger proportion than in
1960; the services absorbed a much
smaller proportion than in 1960—32
percent; and about the same propor-
tion, 13 percent, was spent on durable
goods.

Consumers have changed their ways
of spending in the past dozen vears,

PENDITURES
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although to a particular family or from
one vear to the next the change may
not be readily discernible. Within the
broad totals of durables, nondurables,
and services, many groups have gained
in importance in the consumer budget
since 1948, while others have become
relatively less popular or less necessary.
These tendencies are shown in the chart
on page 16.

Increases in market

The groups which show upward
shifts, increasing in importance, com-
prised half of the total expenditures
last vear, whereas in 1948 the same
groups comprised two-fifths of the
total. These categories include im-
portant commodities as well as services.

Housing expenditures have shifted
upwards in importance both in dollar
and real terms. In 1948 these expendi-
tures, including rents, cost of hotel
accommodations, and payments for
other types of shelter, comprised 10
percent of the total consumer budget;
by 1960 the proportion had risen to 13
percent. Although the percentage rise
may appear small, in dollar termns the
increase amounted to $25 billion.

The higher proportion of the con-
sumer dollar spent currently on housing
has been in part due to a considerable
advance from the relatively low rents—
many still controlled-—which prevailed
in the early postwar years and to the
increasing popularity of home owner-
ship. From 1948 to 1960, rents in-
creased by two-fifths, while the total
consumer price index rose by nearly a
fourth; home ownership advanced by
two-thirds, or 13 million units, in this
period.

Household operation expenditures,
which are closely related to those for
housing, also have moved upward in
relation to the total since 1948, and by
about the same percentage as housing.
Within the household operation total,
the current proportions are higher than
in 1948 for electricity, gas, water, and
telephone services. In contrast, do-
mestic service expenditures have de
clined in importance as other job
opportunities have become increasingly
available and more attractive.

Another sizable upward shift in im-
portance has occurred in the miscella-
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neous service group which includes
medical care and personal business.
Medieal care expenditures, covering in
addition to doctors’ bills such items us
hospitalization fees and health insur-
ance payments, increased {rom 4 per-
cent ol total expenditures in 1948 to 5
percent in 1960. Dominant influences
in this rise have been the substantial
advances in medical costs and the in-
creasing use ol medical facilities by a
larger percentage of the population.
This relative gain in demand has reflect-
ed not only the inecreasing prosperity
experienced during the postwar period
but also the launching of new medical
products, the development of new
techniques including medical insurance,
and the increasing public knowledge of
the vast benefits to be derived from
these improved services. In the per-
sonal business expenditure category, the

Table 1.—~Changes in Income and Produect
Aggregates in Postwar Recessions

(Billions of dollars, seasonally adjusted annual rates)

Change from peak to trough in
GNP
104849 1 | 1953-54 2 | 1957-58 8
I

(iross national produet .. ___ —9.5 0.9 ! —16.3

Personal income..____.___._ —5.5 —1.1 —2.4
Income from current pro-

duction+ . ._____________ —7.3 -3.1 —5.0

Disposable personal incoine_ —3.8 2.0 -1.3
Personal consumption ex-

penditures. .. ... .. .3 3.2 -1.0

1. 4th quarter 1948 to 2d quarter 1949.
2. 2d quarter 1953 to 2d quarter 1954.
3. 3d quarter 1957 to 1st quarter 1958.
4. Personal income less transfer payments.

Source: U.S. Department of Commerce, Office of Business
Economics.

share of which increased from 4 percent
in 1948 to 6 percent in 1960, relatively
larger amounts are currently going for
such items as life insurance (measured
net of claims paid) and interest on
personal debt.

Besides these services, a number of
commodity groups have also increased
in importance; these include automo-
biles and parts, gasoline and oil, and the
miscellancous durable goods group.

Automobile share

New car sales in 1960 totaled 6.6 mil-
lion, of which % million were imports.
This volume has been exceeded only by
the 7% million in 1955, and compares
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with a total of 6.1 million cars in 1959,
The industry actually produced consid-
erably more than it sold in 1960, with
the difference being reflected in large
accumulations of inventories held by
car dealers over the year. The con-
sumer portion of new car purchases,
taken together with used car markups
and automobile parts, accounted for 5%
percent of the consumer budget in 1960
compared to 4 percent in 1948. This
ratio, however, has displayed a most
irregular pattern reaching as high as 7
percent in 1955. Tn the 1957-58 reces-
sion the proportion dropped {from a high
of more than 6 percent to 4% percent.

As indicated earlier, the fluctuations
in the relative amounts spend by con-
sumers on autos and parts arise from
the extraordinary swings of these cx-
penditures in recession and recovery
periods, and from the 1950 and 1955
buying spurts. In view of this experi-
ence, it is apparent that the longer run
factors which influence automobile de-
mand are not dnly numerous and com-
plex, but tend to vary in their impor-
tance from time to time. In addition to
the longer run factors, short-run in-
fluences—such as changes in income
flows, car prices, credit terms, weather,
and styles—are critical in determining
the volume of sales and profits of auto-
mobile dealers.

Gasoline and oil accounted for 2%
percent of total spending in 1948 and
3% percent in 1960, with this ratio
showing little change in the past 4
years. The rise since 1948 has been
associated with the rapid expansion in
motor vehicle usage. In that earlier
year, registrations of passenger cars
totaled 33 million and this total
mounted to 61 million by 1960.

The small rise in the relative pur-
chases of items in the miscellaneous
durables group is due to moderate in-
creases in outlays for such categories as
wheel goods, durable toys, sport equip-
ment, boats, and pleasure aireraft. The
rise in the expenditure proportion for
these is largely a reflection of the in-
come growth and increased leisure time
which accrued to individuals during the
postwar period. Within the miscel-
laneous nondurable goods group, ex-
penditures for drugs gained in impor-
tance, showing a relative increase since

i5

1948 somewhat greater than that for
medical eare services. The proportion
for the total miscellaneous nondurable
goods group was only slightly higher,
however. due to a decrease in the rela-
tive amount spent for fuel.

Losses in market shares

Other major groups of consumer ex-
penditures have shown expanding sales,
but a declining tendency in relation to
the total market in the postwar period.
These include the commodity greups

HOW THE CONSUMER SPENDS HIS DOLLAR
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food and beverages, tobacco, clothing
and shoes, and furniture, furnishings
and equipment, and the transportation,
recreation, and personal service groups.
In 1960, aggregate expenditures for
these groups, which have lost relatively,
amounted to $160 billion, comprising
about hall of total consumer outlays.
In 1948, these same groups had ac-
counted for 60 percent of the total con-
sumer budget. The shift occurred in
both current and constant dollar terms.

The food and beverage group, which
had been favored during the war period,
declined from more than 30 cents out of
the consumer dollar in 1948 to 25 cents
by 1960. However, the actual dollar
outlays for these items, amounting to
more than $80 billion in 1960, were
about 45 percent above 1948; this rise
compares with the increase in total
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personal consumption rxpenditures of
85 percent over the same period. The
lower proportion for food is only in part
accounted for by the smaller price ad-
vance in foeds than in othier consump-
tion items. ’

On a per capita basis, real purchases
of food and beverages by consumers
were somewhat higher in 1960 than in
1948, implying that the rate of increase
in total food purchases was only a little
more than population growth. Never-
theless, as is well known, the quality of
many foods and the services associated
with their marketing have improved
substantially and these developments
are only in part reflected in the data.

The next major group showing a
smaller take of the total consumer
market in 1960 than a dozen years ago
is clothing and shoes. Although cloth-
ing purchases have been on an uptrend
in the postwar period, the growth rate
has been somewhat smaller than that
for total consumption expenditures.
The relative reduction in this market
reflects in part changes in the pattern
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of living, with increasing emphasis on
casual wear. Apparently all categories
of apparel have declined in relative
importance, with the most pronounced
drop occurring in women’s and chil-
dren’s wear. 1In real terms, the decline
in the ratio has been somewhat less
because apparel prices have risen much
less than overall consumer prices.

Expenditures for furniture and house-
hold equipment in 1960 were also below
1948 when related to total expenditures.
Since prices of these items were only
slightly higher in 1960 in contrast to
the sizable increase in total consumer
prices, in rveal terms the ‘“‘amount”
bought relative to all purchases was
about the same in 1960 as in the earlier
postwar year.

Within the group, the furniture pro-
portion of the total consumer budget
was about the same in 1960 as in 1948.
However, the ratios for kitchen and
other household appliances, and for
china, glassware, and tableware have
declined. In contrast, expenditures for
radios, television sets, phonographs,

POSTWAR SHIFTS IN CONSUMER MARKETS
1948 and 1960

Total Dollar Consumer Expenditures
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records and musical instrumenis were
up somewhat from 1948 relative to
total spending. This gain reflects the
recent upsurge in the popularity of
many of these items under conditions
of expanding incomes.

Some important groups of services
have also lost in the competition for the
consumner dollar. In the case of trans-
portation the 1960 proportion was
below that of 1948. Purchased local
and intercity transportation services in
particular have shown substantial de-
clines relative to all expenditures,
mostly due to the inroads made by
passenger cars.

Personal services, with the exception
of those at barbershops and beauty
parlors, declined relative to all other
purchases, as the laundering, cleaning,
and repair of clothing and shoes by
service establishments have progres-
sively been displaced by the increasing
use of home equipment and of wash-
and-wear and drip-dry articles. Fi-
nally, recreational service expenditures
currently comprise a smaller portion of
the consumer budget. Admissions to
spectator amusements, particularly
movies, have declined relative to total
spending, with the growing emphasis
on hobbies and other home entertain-
ment.

In summary, while expenditures for
goods as a whole have not kept pace
with services relative to the total ex-
penditure budget, nevertheless shifts in
consumer choices have resulted in
mixed tendencies within these broad
groups.

Postwar growth of real consumption
has been 3V, percent per year

Despite shifts in preferences among
various types of goods and services,
total consumer purchases in real terms
have grown at a relatively stable rate
of 3% percent per year in the period
from 1948 to 1960. The chart on page
17 shows for the postwar years real
consumption expenditures along with
the other major groups of final pur-
chases in the economy.

The aggregate of all final purchases
when combined with the change in
business inventories results in the total
national output or gross national prod-
uct. Real GNP and final purchases
have also grown at the rate of 3% per-
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cent per year over the entire period
1948 to 1960. The sharp rise in Federal
Government purchases of goods and
services during the period of the Korean
conflict was a factor in the somewhat
larger annual rate of increase in total
real GNP in the period prior to 1953.

Two basic characteristics of each of
the major groups are evident from the
chart—the growth trend and the size
of the fluctuations around the trend.
It is evident that real consumer pur-
chases have increased rather steadily
and have shown less pronounced fluctu-
ations that the other major groups.
There are a number of reasons for this.
Many of the components of consumer
demand are directly related to popula-
tion growth, and hence tend to increase
slowly and in a regular fashion.

More importantly, in the postwar
periods of cyclical swings, the income
losses accompanying reductions in em-
ployment are, to a considerable extent,
offset by supplementary payments such
as increased unemployment compensa-
tion and old-age retirement benefits.
In addition, the progressive feature of
our personal income tax acts to moder-
ate the decline in spendable income.
These effects are brought out for the
three postwar recessions in table 1.

The decline in income arising from
current production—personal income
less transfer payments which consist
mainly of social insurance benefits,
including unemployment compensation,
and payments to veterans—was fairly
sharp in each of the three recessions.
The drop in personal income, however,
was considerably less due to higher
transfer payments. Finally, income
after the payment of personal taxes
showed an even lesser decline in both
the 1948-49 and the 1957-58 periods,
while in the 1953-54 period it actually
increased. This movement in the dis-
posable personal income is reflected in
correspondingly similar changes in total
personal consumption expenditures.

Within the consumer expenditure
total which, as indicated above, has
shown a growth rate in real terms of
3% percent per year, the durable goods
segment has increased at an average
annual rate of 4 percent, while the
growth of the nondurable goods and
service groups combined has been a

577724°—61——3

SURVEY OF CURRENT BUSINESS

little slower—3% percent. Moreover,
fluctuations around the trend of the
durable goods purchases have been
sizable and irregular. The average
annual deviation of the actual purchases
from trend values was 6 percent, vary-
ing from 414 percent in 1955 to —9
percent in 1958. This is an area of
considerable variability in the economy,
with buying of automobiles being espe-
cially volatile. On the other hand,
fluctuations around the trend of pur-
chases of nondurable goods and services
have been much more limited—averag-
ing less than 1 percent.

Trends of other final purchases

The major groups of final purchases
other than consumption have shown
strikingly divergent long-term trends.
The growth in real expenditures on
plant and equipment has been the
smallest of all the major sectors shown
on the chart—averaging 1% percent per
year; however, this group has displayed
wide deviations from the trend—5
percent on the average in the 12-year
period 1948-60. Changes in invest-
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ment programs from one period to the
next arising from altered supply-demand
relations and from other factors have
contributed much to the instability in
this area in the postwar period.

Real expenditures for residential
construction have tended sharply up-
ward since the war, which ended with a
big backlog of demand. The lows and
highs of the swings in these purchases
have not conformed in timing to the
cycles apparent in the other groups of
final private purchases.  Also, the
relative fluctuations have been quite
extreme—the deviations from trend
averaging 7% percent.

Government purchases in real terms
have also risen reflecting principally
the increased services required by a
growing population and needs for
national defense.  Expenditures by
State and local bodies in particular
are geared to population growth. In
the last 6 years, real purchases by the
Federal Government have shown rela-
tively small changes around levels
considerably below those prevailing
in the Korean period. State and local

POSTWAR TRENDS OF FINAL PURCHASES
BY CONSUMERS, BUSINESS, AND GOVERNMENT
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purchases, on the other hand, con-
tinued " their steady rise.

Finally, exports and imports sepa-
rately, measured in real terms, have
shown strong uptrends of roughly the
same rate during the postwar period.
Only the net value of these transactions
is included in GNP, i.e., exports less
imports, and this difference though
moving widely in short periods shows
no long-run upward or downward
tendency.

Thus, the growth rates of the separate
broad markets comprising the GNP
have varied widely from 1% percent in-
crease per year for plant and equipment
expenditures to 5 percent for govern-
ment (considering the entire period from
1948 to 1960). Table 2 shows these
growth rates for major components of
GNP and the average percentage devi-
ations from the growth trends.!

DPifferential growth among purchase
lines

As might be expected, the postwar
growth rate of total consumption is the
resultant of a combination of widely
different tendencies among the compo-
nent groups. Here again, the focus will
be on the rate of growth and the degree
of departure from trend.?

In real terms the growth rates of the
major consumer expenditure groups
shown in the accompanying chart have
varied [rom 6% percent per year for the
group of items consisting of wheel goods,
jewelry, books, and miscellaneous dur-
ables to less than 1 percent for recrea-
tion and for personal services. In the
categories within the major groups, the
long-term change has varied from a
rate of growth averaging 9 percent per
vear for wheel goods and sport equip-
ment—a component of the fastest grow-
ing group—to an average decline of
8 percent per year for local streetecar
and bus transportation.

The chart shows that the groups
which have increased more rapidly than
total expenditures include all types of
items—durables, nondurables, and serv-
ices. In addition to the miscellaneous

1. This is measured by averaging the absolute values o}
the percentage differences between actual purchases and the
corresponding trend values for the 1948-60 period.

2. It should be noted that this section views the postwar
developments in expenditures from a somewhat different but
related standpoint than that presented earlier, when relative

amounts of expenditures were compared for two years,
1948 and 1960.
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durable goods group noted above, rela-
tively large growth rates over the post-
war period have characterized pur-
chases of housing, houschold operation,
medical care, gasoline and oil, and
drugs—categories largely associated
with the maintenance of health and the
utilization and servicing of consumer
durables. In combinatien, these faster-
than-average moving groups have
shown a rate of growth of 5 percent per
year.

On the other hand, groups which

REAL CONSUMER EXPENDITURES

Postwar Growth Rates Have Varied
Widely Among Major Groups
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7 1
Average Annuat Rate
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have grown at slower rates than total
outlays include food and beverages,
tobacco, clothing and shoes, recreation,
transportation, and personal services,
all of which reflect to a large degree
increased demands stemming from
population growth, which in the past 12
years has been at an average annual
rate of 1.7 percent. Actually the three
service groups have increased at a
lesser rate than that of population.
The aggregate of all the major groups
growing more slowly than total outlays
shows an average rate of growth of 2
percent per year.

Of added interest is the fact that

January 1961

there is considerable variability among
the groups indicated in the short-term
fluctuations abeut the growth trends.
This is shown in table 3 where the aver-
age percentage deviations from the
postwar trends are indicated for the
major groups of real consumption ex-
penditures. Largest departures from
trends characterize durable geods pur-
chases which are very sensitive to
changes in income and employment.
Many nondurable goods and service
items, on the other hand, are bought on
a relatively steady and regular basis
and display only small fluctuations
about the growth tendencies,

Stability of Consumer Expend-
itures in Relation to Income

Two types of relations are presented
for the postwar years—the ratio of con-
sumer spending to income and a com-
parison of consumer purchases with
those by business and government
combined.

Consumer buying in total tends to be
closely geared to the flow of income,
which in turn is in part a function of
autonomous consumer action and more
importantly of business investment and
government purchases. In the past
decade, consumer expenditures have
fluctuated within the fairly narrow
range of 92 to 93 percent of spendable
income (personal income less taxes).
The ratios were somewhat higher in the
earlier postwar years due to efforts of
consumers to satisfy their wartime
pent-up demands, production distor-
tions, and price controls, and in 1950
and 1955, due to the special influences
of military expenditures and prospects
in the former year and of unusual
cyelical factors in the latter.

An examination of quarterly move-
ments suggests that significant shifts in
the spending-income ratio, particularly
in periods of cyclical swings, usually
have been associated with changes in
buying of durable goods, especially
automobiles, When purchasing of du-
rables decreases significantly, the spend-
ing-income ratio tends to decline, and
vice versa. For example, in the third
quarter of last year, consumers reduced
their purchases of automobiles from
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the second quarter rate; accompanying
this development the proportion of
spending to income dropped by more
than 1 percentage point; in the fourth
quarter, automobile buying was in-
creased and the ratio rose by about 1
percentage point.  Now auto buying is
declining once more.

Table 2.~Postwar Gyowth Rates and Aver-
age Deviations From Trend of Major

Components of Keal OCGross National
Product
(Percent)
Average | Average
annual | deviation
rute of {rom
growth trend
Gross national produet._. ... 3.4 2.6
Persenal consumption expenditures. . _ 3.4 1.0
Durable goods. . _______ 4.1 5.6
Nondurable goods and services.___ 3.3 0.6
Plant and equipment 1________________ 1.5 4.7
New private nonform residential eon-
struetion_ oo _____.._ 3.9 7.5
Government purchases of goods and
serviees (including Federal, State |f 5.1 12.0
andloealy. o ___ L 224 21.4

. Rates of growth are based on linear logarithimic
eressions using data in 1954 dollars for the period 1948-60,
xeept where otherwise indieated.

1.Producers’ durable equipment and private nonresidential
construetion.

2. Based on period 1955-60.

Source: U.8. Department of Commerce, Oflice of Business
Iconomics.

(hanges in outlays by business and
government affect the flow of income
and eonsumer buying, and fluctuations
in consumer demand in turn react upon
other types of purchases.
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In 1959 and 1960 the ratio of con-
sumer expenditures to total business
and government purchases (GNP less
consumer expenditures) was about 1.9.
In the past 10 years this proportion has
varied within a rather narrow range,
and in fact in periods of high employ-
ment and production, it has been re-
markably stable. Thus, in each of the
years 1951, 1952, and 1953, consumer
expenditures were about 1.75 times as
large as the rest of GNP. Again, in
each of the prosperous years 1955, 1956,
and 1957, the proportion stabilized at
1.8, close to that of the preceding high
employmont years.

In yvears of downturn, on the other
hand, consumer purchases have tended
to bold up better than purchases by
other groups—they are less cyclically
sensitive—and as a result the ratio has
risen in such periods. This is illus-
trated by the recession years 1954 and
1958 when the ratio inecreased to 1.9
and 1.95, respectively.

The foregoing comparisons suggest
that consumers ‘‘normally” tend to
spend a constant proportion of their
income after taxes and deviate signifi-
cantly from this relation only in special
situations such as in periods of adverse
business conditions and when they
find it advantageous, for one reason or
another, to modifiy their pattern of
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Table 3.~Postwar Growth Rates and Aver-
age Deviations From Trend of Major
Groups of Real Consumption Expendi-

tures
(Percent)
Average | Average | Roelative
annual | deviation| impor-
rate of from tance
erowth trend in 1969
Goods and services_ .. 3.4 1.6 1006
Durablegoods_____________. 4.1 5.6 3.5
Automobiles and parts__ 13.4 ti1 56
Furniture and heuse-
hold equipment.______ 3.4 3.5 5.8
Other durable goods. .. _ 6.4 P26 2.1
Nondurable good 2.7 0.7 46.5
Clothing and 2.3 1.3 8.6
Food and hev - 2.2 1.0 245
Gasoline and oil - 247 115 3.6
Semidurable house furnish-
i R L6 12,2 Y
¢ - 1.8 2.5 2.3
Other nondurable goods 3.9 RY 6.6
Services 4.2 T 40.0
5.9 1.8 5.8
4.7 1.3 13.0
7 .6 1.7
Recreation.____.___..____ .7 2.3 1.4
Transportationi. ....___. 1.4 1.8 3.2
Other services._._______ 5.0 1.1 14.4

Note: Rates of growth are based on linear logarithmie
regressions using data in 1954 dollars for the period 1948-60,
except where otherwise indiated.

1. Based on period 1949-60.

2. Based on period 1953-60.

Source: U.R. Department of Commerce, Office of Business
Economics.

purchases of goods, particularly the
durables. Moreover, consumer pur-
chases are to a degree linked to demands
originating elsewhere in the economy,
although from time to time, as a result
of special influences, consumer spend-
ing departs from this relation.

NEW OR REVISED Siaristical Series

Hotel Restaurant Sales (Indexes), 1929-59: Revisions for Page S-241

[Same month 1951=100]

Year January | February | March April May June July August | September | October | November | December a":‘,gl%lézl .
109 110 109 108 109 107 109 103 104 107 100 106 107
106 111 110 103 110 106 108 102 103 107 103 105 106
111 114 114 106 110 111 107 107 105 109 107 108 109
113 116 113 116 117 113 110 112 109 114 106 111 nz
115 122 120 110 124 115 115 111 110 111 108 111 114
114 114 115 109 121 111 111 108 108 113 106 113 112
117 117 114 117 121 117 117 110 116 114 116 115 115

1. Revisions reflect change in comparison base pericd. Annual averages for 1929-52, respectively, are as follows: 42; 37; 29; 22; 21; 29; 33; 37, 40; 37; 38; 40; 44: 51; 69; 77; 84; 96; 97; 96; 92; 94;

100; 105.
Source: ITorwath & Horwath,
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Department Store Sales and Stocks, United States (Seasonally Adjusted Indexes): Revised Data for Page S-111

{1947-49=100]

January 1961

Month 1947 1948 1649 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959
SALES
JANUALY - e oo e el 93 101 102 98 127 112 117 114 127 132 134 132 140
February. - 94 102 99 99 118 116 119 17 122 130 138 126 142
March.. - 95 101 100 101 109 12 121 114 124 132 136 131 138
- 95 105 101 103 109 110 117 117 127 132 133 133 144
- 97 104 101 102 107 114 122 115 126 132 135 133 145
___________________________________________________________ 96 105 99 104 108 115 119 118 123 135 138 133 145
96 106 95 124 108 1 119 118 131 133 137 138 148
______ 96 105 96 114 109 116 117 119 127 136 139 136 144
173 £ 1T U 99 104 99 111 111 114 116 118 129 140 137 137 144
October._ 98 108 98 105 112 119 116 120 132 133 132 138 148
Novemb 104 102 99 104 114 115 118 120 129 139 134 133 146
December_ . ccaccmcaaan 102 102 99 i 112 118 116 123 130 136 135 141 146
Monthly average . oo 98 104 99 107 112 114 118 118 128 135 135 136 144
STOCKS
JaNUArY e 96 103 102 101 128 122 128 126 131 146 151 148 153
February. - 96 105 100 102 130 121 129 126 131 147 150 146 151
- 94 107 101 103 135 119 128 128 132 146 151 144 150
- 93 108 100 103 137 119 130 127 132 146 153 143 151
- 92 107 100 105 137 119 131 127 134 146 153 145 152
___________________________________________________________ 91 108 100 104 136 119 132 126 137 147 153 147 155
___________________________________________________________ 90 108 99 104 137 120 133 127 137 148 154 147 158
- 91 109 97 109 134 120 133 127 137 151 153 147 160
- 91 108 98 116 129 122 132 129 138 150 153 150 160
- 94 106 99 121 123 123 132 129 138 152 154 452 158
- 97 107 100 123 120 125 131 130 140 152 154 152 160
_____________________________________________________ 100 106 100 123 124 125 129 131 142 151 150 150 161
_______________________________________________ 94 107 100 110 13t 121 131 128 136 148 152 148 156

1. Revised beginning 1955, for the most part, to reflect current seasonal patterns.

sonally adjusted data for the Federal Reserve districts will be shown later.

Source: Board of Governors of the Federal Reserve System.

Indexes of Prices Received by Farmers, 1958~59: Revised Data for Page S-6!
[1910-14=100}

Earlier data containing scattered revisions are shown here for convenience of the user.

Revised sea-

Crops Livestock and products
Year and month All farm Com- Potatoes
products mercial Feed Food Oil- (includ- Dairy Meat Poultry
Total vege- Cotton grains grains Fruit bearing | ing dry | Tobacco | Total products | animals | and eggs Wool
tables and hay crops edible
beans)

1958: January - . ..ooooe..oo._ 241 215 273 231 143 219 185 228 172 476 264 268 306 174 265
February.. 246 219 305 211 145 221 200 225 204 475 269 264 320 172 244
257 232 337 220 149 225 226 230 269 475 278 254 336 187 234
256 236 295 236 159 225 256 234 256 474 273 239 340 175 207
256 231 252 246 161 222 262 233 197 474 276 231 352 173 203
250 224 208 246 164 199 279 234 167 474 273 228 349 169 217
251 222 192 260 163 192 271 228 163 474 275 239 348 167 213
250 224 173 281 160 192 290 230 138 478 272 249 337 165 213
254 226 184 202 157 196 299 217 124 485 279 264 341 171 201
249 220 201 281 149 201 262 212 112 499 275 271 334 162 203
247 217 226 273 143 201 241 210 124 498 273 272 330 161 198
244 213 213 256 151 199 216 214 126 504 270 269 329 155 196
Monthly average...... 250 223 238 253 154 208 249 225 171 482 273 254 335 169 216
1959: January. oo.o.ooeecooo- 244 213 254 239 152 199 209 218 129 499 271 264 330 160 194
February.. . 243 216 256 243 15¢ 202 213 221 122 505 266 258 324 158 194
March__. - 244 219 251 258 155 205 215 223 117 505 265 250 329 153 200
April__ - 244 223 252 267 161 205 212 225 134 508 262 241 336 136 220
May__ - 244 228 237 272 163 205 221 230 202 508 258 233 338 125 240
242 229 205 277 163 199 223 228 281 509 253 231 330 125 241
241 226 211 289 161 199 206 222 232 508 253 242 316 140 248
239 220 203 281 159 201 210 214 162 511 255 252 314 139 249
240 220 220 280 156 198 228 204 146 511 257 267 308 143 244
235 218 230 274 149 203 213 208 147 509 250 277 292 138 235
231 217 242 260 150 206 197 216 168 499 243 280 276 139 230
230 218 262 254 149 206 198 215 174 494 240 273 268 148 234
240 221 235 266 156 202 212 219 168 506 256 256 313 142 227

1. Revised beginning January 1958 to incorporate price revisions for individual commodities.
Source: U.S. Department of Agriculture, Agricultural Marketing Service.



Monthly BUSINESS STATISTICS

A

THE STATISTICS here are a continuation of the data published in the 1959 edition of Business SraTisTics, biennial Statistical Supplement
to the Survey or CURrRENT BusinEss. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Busivess StaTisTIcs are indicated by an asterisk (*) and a
dagger (1), respeclively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SurveYy
beginning with the July 1959 issue. Except as otherwise stated, the terms ‘“‘unadjusted” and “‘adjusted’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise smted,ll statisticshthrlmggh (11958 anf} 1959 1960
descriptive notes are shown in the 1959 edition o
BUSINESS STATISTICS N%veerm— D%c:rm : Jg?; g F‘:’Eg,u' March | April | May June | July | August Serk))germ- October N%‘:;m' D%jg’:n'

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates: {
National income, total_____._.___________ bil. of dol..|coo___. 402.8 |-cceoeeoe

Compensation of employees, total
Wages and salaries, total_____..
Private
Military...._
Government civilian______
Supplements to wages and salar

Proprictors’ income, totald. -
Business and professionald’-
Farm. .. e L__

Rental income of persons....__________

Corporate profits and inventory valuati

ment, total _____._______ .. _____.__
Corporate profits before tax, total
Corporate profits tax liability.
Corporate profits after tax.___ _
Inventory valuation adjustment___.__._____

Netinterest. . .. .-
Gross national product, total. . ____.____.__.__
Personal consumption expenditures, total. .
Durable goods______________. ...
Nondurable goods _
Services_ ..

Gross private domestic investment, total_.._do._._

New construetion.__._._._.__._____ _.do_.__
Producers’ durable equipment. ..do____
Change in business inventories________..___ do....

Net exports of goods and services._.
Exports.

Federal (less Government sales)
National defense @
State and local. ..o oo
Personal income, total______.___._. -
Less: Personal tax and nontax payments______
Equals: Disposable personal income....._...__. do.._.

Personal saving§_._.__...___. ——— do...-
GNP in constant (1954) dollars

QGross national product, total.._._.__..___ bil. of dol-_|oceeenoas 3 N I

Personal consumption expenditures, total.._do....|.ceaan--
Durable goods d
Nondurable goods
Services

Gross private domestic investment, total.__.do..__|.cccoaee_
New construction d.

Producers’ durable equipment.__.____...__ s 14 RN S,
Change in business inventories. .....__.._. [+ 1+ N S,
Net exports of goods and services_..___._.._. T (o JORON DURIIORN BENE S FF: ) NS,

QGovernment purchases of goods and services, total
bil. of dol. - |-cccamaen 33 N

 Revised. tRevised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1959
for personal 1ncome) appear on pp. 8 fl. of the July 1960 SURVEY. d'Includes inventory valuation adjustment. Q@ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

S-1
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Unless otherwise stated, statisticslthrough (1!958 am} , 1959 1960
descriptive notes are shown in the 1959 edition of | . A Janu- | Febru- K tem- Nover | Deeem-
BUSINESS STATISTICS < obvee;m Debceerm a{f‘;} arlJ March | April | May | June July | August Se% eer October | - Oge‘;m \bc&}n
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE!}
Seasonally adjusted, at annual rates:{ N B

Total personal incorne 388.7 393.9 395.7 395.7 397.0 401.9 404.7 406.1 407.3 408.2 408.8 | *409.7 | 409.0 406.7

Wage and salary disbursements, total___.... 260.8 265.0 268.2 268. 6 209.3 271.7 273.6 274.0 275.1 275.1 275.0 274.8 | *273.6 2711

Commeodity-producing industries, total. 107.0 110.4 112.6 111.9 111.6 112.1 113.3 112.9 112. 8 1115 1112 110.9 | r109.5 107.0
Manufacturing only 84,5 87.6 89.4 89.0 88. 88.6 89.5 89. 2 88.7 87.7 87.5 87.2 T 86.2 84.6
Distributive industries._ 69.1 69. 4 69.9 70.3 70.8 71.8 72.0 72.2 2.4 72.9 72.7 72.5 72,5 72.5
Qervice industries_ ___ 38.8 39.1 39.4 39.8 40.0 40.5 40.7 41,1 41.3 41.6 41.9 42.0 r42.0 41.9
Government______ 46.0 46.1 46. 3 46,5 46,9 47.3 47.6 47.8 48.5 49.0 49.2 49.4 7 49. 6 49.7
Other labor income. ______ ... 10.5 10.5 10.6 10.7 10.8 10.8 10.9 11.0 1.1 11.2 11.2 11.3 111 11.0

Proprietors’ income: N _ _ .
Business and professional .. _._....__.__ 35.1 35,2 35.5 35.5 35.4 35.7 36.0 36.2 36.2 36.1 36.1 36.1 736.9 35.8
arm . e i 1.2 12.3 11.3 10. 4 10.1 1.7 12, 12,5 12.0 12,2 12.2 r12.6 r12.9 12.9
Rental income of Persons. .. __..._.... 12,5 12.5 2.5 12.5 12.5 12,5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
Dividends . __._______.____ 13.8 13.6 13.9 13.9 13.9 13.9 13.9 13.9 13.9 14.0 14.0 14.1 14.1 14.0
Personal interest income. . 24.5 24. 8 25.2 25.5 25,9 26.2 26,5 26.8 27.1 27.4 27.5 27.6 27.6 27.7
Transfer paynents _____. o.doo_. 28.2 27.9 27.7 27.7 28.3 28.6 28.4 28.5 28.7 29.1 29.7 30.0 r30.5 30.8
Less personal contributions for social insur-..do- .. 7.9 8.0 9.2 9.1 9.2 9.2 9.3 9.3 9.3 9.4 9.3 9.3 9.2 9.2
Total nonagricultural ineome.____.._.______.__ do....| 373.5 377.4 380.2 381.2 382.7 385.9 38%8.3 380.3 391.1 301.8 392.4 393.01 73921 389.9

NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:

Al industries. . oo ieccieenes bil. of dob._}---nvee oo 8.99 | eemeeeas 7.8 |l 998 | ... 8.98 | 16,59 27 84

Manufacturing 3.98 3.14
Durable goods industries.... 1.97 1.53
Nrondurable goods industries 2.01 1. 61

Mining. .26 L922

Railroads._... .24 .16

Transportation, other than rail .46 .38

Public utilities. .._______. 1.64 1.18

Commercialandother ... 4O _j---e-p 28T o 3.0t 2.76

Seasonally adjusted quarterly totals at annual rates:

Allindustries .o ooooooooeioiio. bil. of do}__|--------- 83.60 [ 35.15 ool 36.30 4o 3590 | ___ 135.6 | 2349

Manufacturing_ . eaoas 14.3 14.3
Durable goods industries_ - 6.9 7.1
Nondurabie goods industries 7.4 7.2

Mining 1.0 1.0

Railroads..._ 1.0 .7

Transportation, other than rail 1.8 1.6

Public atilities. __._____ 5.9 5.7

Commereind and other_ . ..o .0 ___|oreuenooo 1.7 11.7
FARM INCOME AND MARKETINGSG

Cash receipts from farming, including Government . N e N i

paymerﬁ)ts' total ... _____ e mil. of dol.. 3, 669 3,046 2,747 2,083 2,160 2,211 2,316 2, 509 2,754 3,023 3,390 4,300 3,768 | ___.___.

Farm marketings and CCC loans, total_____.._ do._._| 3,528 | 2,993 | 2,606 | 2059 | 2150 | 2,199 2,208 | 2,464 | 2,687 | 2,991 3,368 | 4,000
c;ops, _ g _________________ L _do__..| 1,928 1,535 1,246 689 583 675 672 905 1,236 1,413 1,730 2,170
Livestock and products, totalQ . _..do.. . 1, 600 1,458 1,450 1,370 1,867 1,524 1, 626 1, 559 1,451 1,578 1,638 1,830

Pairy products..__._. e oo.do._. 375 388 381 368 406 399 431 413 390 384 378 394

Meat animals_ .do___. 944 793 834 76 906 824 894 875 779 911 955 1,077

Poultry and eggs. - oo do._... 268 256 208 200 236 268 265 246 256 268 200 335
Indexes of cash receipts from marketings and CCC

loans, unadjusted: N .

All commodities. - oo oo 1947-49=100. . 145 128 111 85 88 90 94 101 110 123 138 164 152 | _____._.
[ T do .. 180 143 116 64 54 63 63 84 115 132 161 202 5
Livestock and products. ______...__..___._...do___. 117 106 106 101 115 112 119 114 106 116 120 134

Indexes of volume of farm marketings, unadjusted: ) .

All commodities. - -ocoeoooeoooaas 1947-49=100__ 169 142 131 100 98 98 104 116 128 143 157 189
(a3 - 204 156 134 7 53 59 5% 90 132 149 177 233
Livestock and products 144 132 128 120 131 128 138 135 126 138 142 155

INDUSTRIAL PRODUCTION t
Revised Federal Reserve Index of Quaniity OQuiput
Unadjuasted, total index (including utilities)}
1957=100__ 104 107 111 111 111 110 109 109 103 107 108 * 110 106 » 102

By industry:

Manufacturing, total . _ ... ... __ do____ 104 107 111 112 111 110 110 110 103 106 108 110 106 r 101
Durable manufactures.__ . _.doo_. 97 107 111 112 110 108 107 106 49 98 102 r 163 T 100 ¥ 96

. Nondurable manufacture cedoo.. 113 107 111 112 113 114 115 116 109 117 117 r 119 r114 107
Aining______ 7 » 95

Utilities

By market grouping:

Final products, total 106 106 111 112 112 111 111 112 107
Consumer goods 109 108 i15 115 114 115 115 116 110
Automotive and home go 101 111 124 126 122 120 120 121 104
Apparel and staples___________ 112 108 112 112 112 113 113 115 112
Equipment, including defense 100 103 104 104 106 104 105 104 102
Materials_ .. 102 108 110 111 110 109 108 107 100
Durable goods materials_ 94 107 110 110 108 106 105 104 96
Nondurable materials 109 108 m 111 112 112 m m 104

" Revised.  » Preliminary. ! Estimates for October-December 1960 based on anticipated capital expenditures of business.

capital expenditures of business. Anticipated expenditures for the year 1960, and comparative dat
18ee note marked “1”’ on page 8-1. 'Revised beginning 1958; revisions prior to May 1959 will be shown later.
tRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the

€0 1947 (1919 for total industrial production, including utilitics), see the December 195!

Revision’ (available from the Board of Governors of the Federal Reserve System),

111
115

99
121
101

104
97

110

101

105
99

r 101

7 102
r 95

112

r 110

» 109
» 100

» 98
» 91
» 106

2 Estimates for January-March 1961 based on anticipa

a for 1958-59, appear on p. 5 of the December 1960 SURVEY.y cipated
¢ Includes data not shown separately.
: January 1960 SURVEY; for other information and earlier figures back
9 Federal Reserve Bulletin and the separate Federal Reserve publication, *“Industrial Production: 1959



January 1961 SURVEY OF CURRENT BUSINESS S-3
Uniess otherwise stated, statlst'cshthrmggh 5958 anL} l 1959 1960
descriptlive notes are shown in the 1959 edition o Novem-| Decem-{ Janu- Febru- . Septem- Novem- | Decem-
B LSIN ESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Quantity Output—Con.
Seasonally adjusted, total index (including utilities) t
¥ ad) 1957=100._ 103 109 111 110 109 109 110 109 110 108 107 r 106 105 » 103
By industry:
Manufacturing, total .o 102 109 112 110 110 109 110 110 110 108 107 106 104 » 103
Durable manufactures ¢ 96 107 11 109 108 106 107 105 106 104 162 101 T 98 » 96
Primary metals.... 79 114 115 110 16 99 94 88 35 83 80 78 r74 » 71
Tron and steel____ 76 119 119 114 109 100 92 84 30 76 72 73 r 68 65
Fabricated metal products - 95 105 109 108 107 104 108 108 109 108 106 r 105 102 ? 100
Structural metal parts do.__. 91 100 104 104 102 101 104 106 107 107 105 104 101 » Q7
Machinery 104 108 110 108 108 107 109 109 110 107 105
Nonelectrical machinery. 102 103 104 103 104 102 104 105 107 103 101
Eleetrical machinery_ ... 108 115 118 115 115 114 115 114 114 113 112
Transportation equipment @ ______. 79 93 108 107 104 102 106 102 102 101 102
Motor vehieles and parts.__. - 63 94 127 126 118 115 120 120 113 114 115
Aldrcraft and other equipment.___._.._. 91 90 88 88 89 89 92 84 90 88 89
Instruments and related products_ ... do____ 119 120 118 117 119 117 120 121 121 122 118
Clay, glass, and stone products._. _.-do____ 110 111 110 110 106 110 111 114 114 112 109
Tumber and produects. __..._ _.do____ 112 115 115 1156 110 114 110 109 111 102 103
Furniture and fixtures_._._ 118 120 121 119 116 122 124 123 124 121 118
Miscellaneous manufactures... 111 111 112 111 114 113 115 117 117 115 109
Nondurable manufactures ... 111 112 113 112 112 113 115 116 116 115 113
Textile mill products... i1 111 112 111 111 110 113 115 113 111 7 106
Apparel products. .. 125 126 124 122 124 127 127 127 128 127 122
Teather and prodmcts.. 104 105 106 98 99 99 104 104 103 103 97
Paper and products 109 113 115 113 112 113 113 112 112 112 112
108 109 109 109 108 109 111 112 112 113 112
104 107 106 105 104 106 108 109 108 108 107
Ch(‘mi(“lk and produets. 117 118 119 118 119 122 123 125 125 124 121
Industrial chemieals___ 123 124 125 124 126 126 128 132 131 131 127
Petroleam products. . -.oooooo--- 105 102 104 102 103 107 107 11t 115 112 111
Rubber and plasties produets_ .. ._. 113 116 118 117 115 115 117 122 117 115 111
TFoods and beverage 107 107 109 107 108 108 109 109 110 109 110
Tood manufactures 107 108 109 107 108 108 109 109 109 109 109
Reveragos. .. 105 104 109 106 106 106 111 110 111 109 110
111 115 114 108 113 116 115 115 111 114 114
96 98 98 96 93 938 97 97 98 98 96
\ 87 94 91 84 86 87 86 78 7! 80 77
Crude oil and natural gas. . 100 100 99 98 94 97 56 99 100 100 99
Crude oil. 99 98 98 97 96 97 96 99 100 i00 99
Metal minin 68 80 87 95 104 106 103 97 94 96 G2
; 110 113 108 106 101 115 114 116 118 11 114
118 120 120 121 124 123 122 124 125 126 127
118 119 119 120 123 22 121 123 124 126 127
117 122 124 125 126 125 125 124 |l ]-- FORRPUNS FIOS R
By market grouping: X
Tinal pm(h;gfg, total.__ 106 109 112 110 110 11} 112 112 112 111 110 r 111 110 ? 108
Constmer 200ds. ... 109 113 116 113 113 115 17 117 116 115 114 r115 113 » 112
Automotive and home goods.. 100 114 125 119 114 17 121 121 116 115 114 115 f11 » 108
Automotive products.... 73 99 127 122 144 117 121 121 114 115 r117 121 112 » 104
ANOS. L e 48 87 1‘*4 125 13 118 122 123 108 114 119 123 109 » Y7
Auto parts and allied produ 111 117 117 117 116 119 11y 118 122 118 113 118 U6 | . ..
Home 20048 Q - oo oeeeeae 2 124 123 117 114 117 121 120 117 114 112
Appliances, T'V, and radios. do____ 126 133 130 117 112 115 12) 118 113 108 105
Furniture and rugs.______..____.___. do.... 120 122 122 118 114 121 123 122 118 119 119
Apparel and SEAPIeS. - oo do.... 112 112 113 112 13 114 115 115 116 115 114
Apparel, incl. knit goods and shoes__._do_._. 119 120 118 116 118 120 122 121 121 119 113
Consumer staples Q N 110 110 112 110 112 113 113 114 115 114 114
Processed foods 107 107 109 107 108 108 109 110 110 110 1i0
Beverages and tobacco.__ 107 107 i 106 108 110 112 112 111 111 112
Drugs, soap, and toiletries. 114 114 15 114 115 118 120 122 122 120 119
Newspapers, magazines, an oks._do. .- 10? 109 110 109 110 112 113 113 118 115 116
Consumer fuel and lighting do-.__ 116 116 117 117 119 120 118 120 122 123 123
Equipment, including defenseQ _________._ 101 102 103 102 104 102 104 103 104 103 103
Business equipment____...._ 102 104 106 105 105 104 106 105 106 105 105
Industrial equipment____ 102 104 104 104 104 102 104 103 104 103 101
Commereial equipment._____ 112 113 114 113 115 115 117 120 121 121 120
T'reight and passenger equipment_ - 93 96 106 103 102 101 105 99 101 95 101
Tarm equipment. . ocoeeocieeneooooos do____ 106 105 109 97 93 89 89 89 88 83 87
MaterialS oo e do___. 100 109 110 109 108 108 107 106 106 105 104
Durable goods materials @ - a3 107 1i0 109 107 105 105 102 101 100 99
Consumer durabl 76 107 121 120 117 i10 115 115 110 106 112
Equipment. 102 106 107 107 106 104 104 98 102 101 97
Construetion ... ______._.._. 101 107 109 168 105 109 110 110 110 109 106
Nondurable materials @ . oocooo oL 108 111 110 110 110 110 110 111 112 111 109
Business supplies. . 109 112 111 110 109 109 110 111 113 111 110
Containers. _..... 107 113 111 111 109 108 107 108 113 111 108
General business suppli(\s 110 111 111 109 109 110 112 113 113 112 111
Business fuel and power @ 101 104 104 103 103 103 102 103 103 104 103
Mineral fuels ... 97 99 98 96 96 97 96 97 97 98 96
Nonresidential utilities, 114 117 118 119 121 120 120 121 120 122 123

r Revised. » Preliminary. 1See corresponding note on p. $-2.

@ Includes data not shown separately.




S—4 SURVEY OF CURRENT BUSINESS January 1961
Utéless otherwise stated,h statistics thrlol;%h ‘11958 am} 1959 1960
escriptive noies are shown in the 1959 edition o Novem-| Decem Fanu Febru .
h - - - - . Septemni- Novem-| De -
BUSINESS STATISTICS ber bor ary ary | March | April | May [ June | July |Avgust l L \October e} e
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES§
Mfg. and trade sales (seas. adj.), total......_bil. of dol__ 59.1 60.9 61.6 62.2 61.3 62.6 61.9 61.8 60.9 60.7 60.3 r60.3 59.8 | _.____..
Manufacturing, total...________ 29.0 30.8 311 31.6 30.8 31.0 31.0 30.8 30.4 30.1 30.1 29.6 29.2
Durable goods industries____ 135 150] 154| 157 52| 150| 151 9l 147 144| 14| 11| 1wy |11
Nondurable goods industries. 15.5 15.8 15.7 15.9 15.7 16.¢ 15.9 15.9 15.7 15.7 15.7 15.5 155 | L1
‘Wholesale trade, total_____.____ 12.3 12.7 12.4 12.5 12.2 12.6 12.4 12.5 2.3 12. 2.2 r12.2 2
Durable goods establishments. . 4.6 4.7 4.7 17 45 4.7 45 e ¥ il a3 4.3 il it
Nondurable goods establishments. - 717 7.9 7.7 7.8 7.8 7.9 7.9 8.0 7.9 7.9 7.8 r7.9 7.9\ T
Retail trade, total________________ 17.8 17.5| 1181 18.1 18.2 18.9 18.5 18.5 18.1 18.2 18.1 18.5 18.4 | 110D
Durable goods stores___ .. - 5.7 5.3 5.9 6.0 5.9 6.3 6.1 6.0 57 5.8 5.8 6.1 6.0 L2111
Nondurable goods stores.. . .- ooocooenee 12.2 12.2 12.2 2.1 12.3 12.6 12.4 12,5 12.4 12.4 12.3 12.4 12,4 |00
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total ... il. of dol... 88.4 89.4 90.5 91.4 92.3 92.6 93.2 93.5 93.4 93.3 93.1| r92.9
Manufacturing, total ... cooicooooot do.... 51.6 52.4 53.3 53.9 54.3 54.7 55.0 55.1 54.9 55.0 54.7 r54.4
Durable goods industries. .. _do_.__ 29.3 30.1 30.8 31.3 31.8 3.9 32.1 32.2 32.0 32.1 31.8 31.4
Nondurable goods industries. .- .cocemamann do.... 22.3 22.3 22.5 22.6 22.6 22.7 22.9 22,9 22.9 22.9 22.9 r23.0
Wholesale trade, total . __ oo do.... 12.6 12.6 12.7 12.7 12.8 12.9 13.1 13.0 X 13. 13.2
Durable goods establishments. - _do.___ 6.5 6.6 6.6 6.7 6.8 6.8 6.9 6.9 138 ;(1) 1251) 6.9
Nondurable goods establishments._ - -.do_.._ 6.1 6.1 6.1 6.1 6.1 6.1 6.2 6.1 6.1 6.1 6.2 6.3
Retail trade, total _.__.___________ -.do.___ 24.2 24.3 24.5 24,8 25.1 25.0 25.2 28.3 25.4 25.2 25.3 r25.4
Durable goods stores. _ . --do._._ 11.0 11.0 11.3 11.6 11.6 1.6 11.8 1.8 1.9 1.7 r11.8 r11.9
Nondurable goods stores...._. .do___. 13.2 13.3 13.2 13.2 13.5 13.3 13.4 13.5 13.5 13.6 13.6 r13.5
MANUFACTURERS’ SALES, INVENTORIES,
ND ORDERS
Bales, value (unadjusted), total...__...___. mil. of dol._} 28,530 | 30,630 | 20,740 | 30,200 | 32,470 | 30,820 | 30,840 | 31,560 | 27,800 | 30,750 | 31,100 | * 31,060
Durable goods industries, total @ - ..........._. do____| 13,305 | 152401 14,720 | 15,110 [ 16,080 | 15,150 | 15,230 | 15610 | 13,05 14,090 | 14,580 | 14,710
Primary metal_._..______.____ do.._.| 1,907 2,700 2,670 2, 540 2, 690 2,310 2,250 2,190 1,780 1,970 1,960 1,910
Tron and steel.. dooo| 1,147 1, 890 1,850 1,670 1,750 1,470 1,400 1,340 1,100 1,180 1,160 1,140
Fabrl(;ated metal.__...._____. do____ 1,527 1,620 1, 540 1, 570 1, 700 1, 680 1,730 1,810 1,630 1,890 1,830 1,680
Machmqry (including electrical). _.do___. 4,521 4,870 4,400 4, 600 5,070 4, 830 4, 790 5,030 4, 250 4, 640 4,870 | 4,760
Electrical ... el do....| 1,973 2,080 1, 850 1, 890 2,050 1, 880 1, 880 2,040 1, 700 1,970 2,110 | 2,100
Transportation equipment_...__._...._..__ do....| 2,701 3,480 3,670 3, 760 3, 860 3, 570 3,640 3, 660 2,910 2, 620 3,040 | 73,540
Motor vehicles and parts.. do._..] 1,373 2,010 2, 450 2, 440 2, 480 2, 260 2,310 2, 260 1,730 1,460 1,740 | 72,330
Lumber and forniture____._ _.do.__. 897 840 810 KE0 910 900 920 950 770 970 900 860
Stone, clay, and glass. ..o ooocioimioaos do.... 652 650 620 640 690 740 790 820 730 830 800 780
15,225 1 15,390 15,010 | 15,180 16, 390 15,670 | 15,600 15,950 | 14,840 16,670 | 16,520 | 7 16,350
4, 585 4, 590 4,440 4,430 4,820 4,540 | 4,650 4,800 4,570 4,880 5,010 | r4,970
44 420 350 370 400 370 420 430 390 5 410 400
1, 256 1,220 1, 200 1,230 1,260 1,180 1,190 1, 250 1,050 1,300 1,290 | 1,280
974 990 990 | 1,010 1,100 1,040 1,050 1,070 980 1, 150 1,130 { 1,100
2,120 2,180 2,200 2,220 2,430 2,450 2,470 2,390 2,100 2, 400 2,450 | 72,360
Petroleum and coal_ 3,103 3,350 3,200 3,070 3,290 3,130 3,020 3,150 3,110 3, 260 3,160 | 3,160
Rubber_ - ... -do.._. 439 480 520 520 540 550 560 480 510 500 530
Sales, value (seas. adj.), total..._..._. --do....} 28,972} 30,790 | 31,110 | 31,580 | 30,840 | 31,030 | 30,990 | 30,780 [ 30,440 | 30,150 |~ 30,000 [ 29,600 | 29,240
Durable goods industries, total @ - .- ----do___.| 13,479 | 15010 } 15,450 | 15,670 | 15170 | 15,000 | 15060 | 14,880 | 14,730 | 14,420 | r 14,410 |~ 14,080 | 13,750 |_
Primary metal__..________.__ .do....| 1,956 2,800 2,730 2, 690 2, 542 2,310 2,240 2,010 2,110 1,980 1,920 1,790 1,790
Tron and steel .. --do._.f L1821 1,680] 1,900 7180 1660 | 1,470| 1,400 L180 [ 1,300 | 1,180 | 1,140 ] 1,060 [ 1 050
Fabricated metal.....___... - --do__f L6231 1,760 1,700 | 1720 1,690 1,600 1L750 [ 1,760 | 1,730 | 1,700 | 1,650 | 1,530 { 1,530
Machinery (including electrical) - do....} 4,717 4,720 4,800 4. 840 4,750 4,830 4,780 4,740 4,770 4,700 | r4,660 | 74,590 4,540
Electrical ______.._.____._..__ ~do._..1 1,956 1,950 2,020 1, 990 1, 990 2,010 1,940 1, 950 1,940 1,930 1 r1,940 | r1,930 1,870
Transportation equipment _ do....| 2,514 2,970 3,470 3, 570 3, 460 3, 360 3, 490 3, 600 3,410 3, 350 3,570 1 r 3,630 3,820 | __._....
Motor vehicles and parts. -do___.| 1,167 1, 500 2,130 2,220 2,110 2, 040 2,210 2,290 2,140 2,150 2,280 | 2,420 i
Lumber and furniture._.___ --do._.. 922 910 870 920 880 930 940 910 870 870 810 780
Stone, clay, and glass._. 662 730 750 770 700 750 750 760 750 730 730 700
Nondurable goods industries, total @ ..o _....__ do.... 15493 [ 15,780 | 15,660 | 15900 | 15670 | 16,020 | 15920 | 15800 | 15720 | 15,720 | 15,670 |~ 15,520
Food and beverage. ... 46431 4,700 47801 4790 | 4,710 4,720 | 4,630 | 4,630 | 4,630 | 46601 4,690 [ 4,700
Tobacco... 443 410 4001 7430 420| Tso0! Ta00| 400 | 380 40| a0 | 3%
gexme 1,209 1,260 1,260 1,260 1,200 1,260 1, 290 1,270 1,230 1,200 1,200 | 1,150
Caper,- 994 1,060 1,010 1, 07 1,050 1,030 1,040 1,050 | 1,080 1,090 1,000 | r 1,040
Phemlcal-.. 2,236 1 2,380 ) 2,260 | 9380 | 2,300 2,380 ] 2,350 | 2350 2300 | 2330 | 2300 r2260
Retroleum and coal-..__ 3,183 [ 3,100 1 3,080 | 3’130 3,160 3,260 | 3,180 3180 8, 190 3,170 | 3,200 | r3,230
ubber- - .. e do.... 482 500 530 570 510 530 550 520 480 480 510 490
Inventories, end of month: .
Book value (unadjusted), total_ - ._..._.___ do.._.| 51,782 | 52,830 | 53,660 | 54,200 | 54,700 { 54,770 | 54,970 | 54,880 | 54,400 | 54,480 | 54,260 | 54,340
Durable goods industries, total @ - o.oooaooo_. do....| 29,4311 30,260 ] 30,860 | 31,450 | 32,060 | 32,140 [ 32,250 | 32,180 | 31,750 31,730 | 31,570 | r 31,400
Primary metal __.___.__.__ do._.. 4,116 4,310 4,300 4, 350 4, 400 4,450 4, 540 4, 580 4, 6 4,710 , 700 , 710
Tron and steel..__ do.._.| 2,411 2, 580 2,560 | 2,540 2, 540 2, 580 2,670 2,710 2, 760 2,820 | 2,830 2,840
Fabricated metal _________..__ R 2, 860 2, 960 3,070 3,230 3,370 3, 420 3, 460 3,460 3,390 3, 310 3,190 | r 3,120
Machinery (including electrical). 9,703 9,880 | 10,140 [ 10,360 | 10,570 | 10,660 | 10,760 { 10,720 | 10,550 10,480 | 10,400 |~ 10,330
Electrical ... . .. _..__ 3,626 3,690 3,760 3,870 3, 940 4, 000 4,090 4,120 4,060 4,040 4,040 | r 3,980
Transportation equipment - 7,114 7,380 7,520 7,620 7,720 7,590 7,420 7,280 7, 050 7,160 7,260 7,280
Motor vehicles and parts. 2,997 3,200 3,270 3, 350 3,370 3,270 3,170 3,100 3,010 3,120 3,320 | 3,300
Lumber and furniture__ 1,834 1, 860 1, 880 1,880 1, 890 1, 880 1, 880 1,920 1, 930 1,940 1,900 | 1,920
Stone, clay, and glass. 1,296 1,340 1, 380 1,420 1,480 1,480 1,480 1,460 | 1,440 1,400 1,400 | * 1,390
By stages of fabrication:
Purchased materials 8.3 8.5 8.5 8.6 8.6 8.5 8.5 8.6 8.6 8.6 8.5 85
Goods in process...._. 11.8 12.1 12.4 12.5 12.7 12.7 12.7 12.6 12.3 12.5 12.5 12.4
Finished goods-.. .. ..._._._.__ 9.3 9.6 10.0 10. 4 10.8 10.9 11.1 11.0 10.8 10. 6 10.5 10.5
Nondurable goods industries, total @ -_mil, of dol_.| 22,351 | 22,610 | 22,810 | 22,750 | 22,640 | 22,640 | 22,720 | 22,700 | 22,660 | 22,750 | 22,690 |~ 22, 940
Food and beverage_ ... _.___. do.... 5,098 5,010 4,940 4,850 4,710 4,670 4,690 4, 660 4,720 4,930 5,060 | r 5,240
Tobacco.. ... -.do_.__ 1,923 2,040 2, 100 2, 060 2,020 1,990 1,940 1, 870 1, 830 1, 850 1,930 | 2,020
Textile____._______. _do___.| 2451 2, 510 2, 600 2,670 2,730 2,760 2,780 2,750 2,720 2, 660 2,570 | r2,530
Paper ... -do-... 1, 466 1, 510 1, 530 1, 560 1, 580 1, 590 1,600 1,600 1,610 1,620 1,600 | 71,610
Chemieal _____.___. -.do_... 4,000 4,080 4,090 4,140 4,160 4, 140 4,080 4,110 4,100 4,100 4,030 | *4,090
Petroleirru and ceal_ -.do___.] 3,398 3, 360 3,340 3,270 3,220 3,220 3,270 3,280 3,320 3, 350 3,300 | 73,420
Rubber.._....._____. o--do-__. 1,114 1, 160 1,170 1,180 1,210 1,220 1,210 1,200 1,180 1,180 1,160 | r 1,130
By stages of fabrication:
Purchased materials__.._.occoaveacn bil. of dol.. 9.0 9.3 9.3 9.2 9.2 9.1 9.0 8.9 8.9 8.8 8.7 8.8
Goods in process _.do_._. 3.0 3.0 3.0 31 3.1 31 3.2 3.2 3.2 3.2 3.1 r3.1
Finished goods . _ . oo cooo ool do.... 10.4 10.4 10. 5 10. 4 10.4 10.4 10.6 10.7 10.6 10.8 10.9 ril1
r Revised. ! Beginning January 1960, data for Alaska and Hawaii are included. § The term “business” here includes only manufacturing and trade. Business inventories as shown

on p. S-1 cover data for all types of producers, both farm and ponfarm.

@ Includes data not shown separately.

Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. 5-9, S-10, and S-11.



January 1961 SURVEY OF CURRENT BUSINESS S-5
1

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition o Novem-| Decem- | Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber bor

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
ngs)ok rvlz(;lu(‘ (soz;s. adi.), total_.___._____.. mil. of dol..| 51,625 | 52,430 53,310 | 53,900 54, 340 54, 660 54, 950 55, 100 54, 900 54,980 | 54,710 | r 54,389
able goods industries, total @ ... . 29,347 | 30,080 | 30,760 | 31,260 | 31,770 | 31,920 | 32.070 | 32,230 | 32,050 | 32,080 | 31,840 | 31,430
Dur;’ri;ni(;; metal___._.___ 3, 986 4,120 4, 200 4,320 4, 450 4, 630 4,700 4, 800 4,750 4,710 4, 640 4, 579
Tron and steel_ 2,253 2,390 2,460 2, 540 2, 610 2,770 2, 840 2, 950 2,870 2,820 2, 740 2, 630
Fabricated metal 2,018 3,050 3,130 3, 230 3,330 3,320 3,350 3, 340 3,330 3,340 3,270 3, 180
Machinery (Ineluding electric: 1) 9, 731 9,920 10,180 10, 320 10, 480 10, 530 10, 600 10,640 | 10,580 10, 590 10, 330 | r 10,440
Electrieal .. 3,639 3,730 3, 820 3,900 3,940 3, 960 4,000 4,040 4,040 4,080 4,060 | r4,010
ansportation equipment_ ____ .. ____._ 6, 928 7,180 7,380 7, 530 7,640 7,580 7,520 7,460 7,340 7,360 7,240 7. 100
TerOt[())r veh!c!esqané) parts. 2, 811 3,040 3,100 3,190 3, 260 3, 260 3, 260 3, 280 3,280 3, 300 3,320 | 73,130
Lumber and furniture.. 1,861 1,870 1,910 1,870 1,860 1, 850 1, 850 1,860 1, 900 1,920 1,940 | 1,969
Stone, clay, and glass. 1,336 1, 360 1. 370 1,380 1,420 1,420 1,430 1, 440 1,440 1, 440 1,460 1, 460
By stages of fabrieation:
S}r’\glrcinsod materials__ 8.1 8.3 8.6 8.7 8.8 8.8 8.8 8.7 8.6 8.6 8.4 r8.3
Gonds In Proeess. oo cceecciaaee 11.8 12.1 12.3 12.5 12,7 12,6 12.7 12.8 12.6 12.6 12.4 12.2
Tinished goods_____.__. 9.4 9.7 9.9 10.1 10.4 10.5 10.6 10.7 10.8 10.9 110 r10.0
Nondurable goods industries, total @__mil. of dol..| 22,278 | 22,340 | 22,550 | 22,640 | 22,570 | 22,730 | 22,880 | 22,870 | 22,850 | 22,900 | 22,870 950 | 22,990 }_________
Tood and beverage 4, 814 4,790 4,810 4,820 4,820 4, 850 5,000 4,99 4,040 4, 050 4,080 | 75010 4,970
Tobacco--_ i 1,942 1, 680 1, 980 1,950 1, 950 1, 950 1, 960 1,950 1,940 1,940 2,000 | 2,030 2,020 (.
Textile. . 2, 542 2, 530 2, 550 2, 650 2, 670 2,720 2,710 2,700 2, 690 2, 670 2,640 | 72,640 2,660 1.
Paper. 1,49 | 1,510 1,530 | 1540 | L 50| 1,55 1,580 | 1,590 1,610 | 1,630 | 1,640} r1.0650 | 1,600 |
Chemieal__ 4,041 4,030 4,030 4,050 4, (060 4, 080 4,080 4,110 4,140 4,180 4,160 | 4,180 ‘}y 2000 |
Petroleum and coal. 3,283 3,320 3,410 3, 400 3,330 3, 350 3,340 3,300 3, 290 3,290 3,260 | r 3,28 3,320 |
Rubher_.____._ 1,120 f L1401 1,140 | 1,140 T,160 | 1,190 | 1,180 | 1,200 | 1,230| 1,240 1,200 1,160 | 1,120 |
v stages of fabr :
B‘P;re%(:lced materials_. 8.9 8.9 9.0 9.1 9.1 9.1 9.1 9.1 9.1 9.0 8.9 r8.9
Gloods in process... 3.1 3.0 3.0 3.0 3.0 3.1 31 3.1 3.2 3.2 3.1 31
Tinished goeds 10.3 10.4 10.5 10.5 10.5 10. 5 10.6 10.6 10.6 10.7 10.9 1.0
New orders, net (unadjusted), total_____.__ 28,550 1 30,610 | 29,100 | 29,650 | 31,750 | 29,700 | 30,210 | 31,480 | 27,010 | 30,560 | 31,050 |- 30,040 | 28,730 [._._....
able gonds industries, total @ ... 13,299 | 15070 1 14,060 | 14,560 | 15450 | 14,100 | 14,5%0 | 15,520 | 13,170 | 14,100 | 14,630 |r13.800 | 12,200
Dl}l’rrlmﬂfglonlotﬂ]_ B 2,149 2,700 2,200 , 32 1,780 1, 680 1,990 1, 840 1,670 1, 800 1, 890 1,740 1,780
Tron and stoel_ 1,361 1, 810 1,450 1,420 960 920 1,190 1,070 1, 000 1,020 1,130 990 1,020
Fabricated metal._..___._. 1, 596 1,610 1,520 1,540 1,630 1,680 1,720 1,710 1, 640 1, 890 1,720 | » 1,620 1,420
Machinery (including electrical) 4,282 4, 880 4, 420 4,810 5,130 4 820 4,730 5, 240 4,390 4,620 4,830 | 4,450 4,180
RleetricAl . . 1,740 1,960 1,760 1,890 2,100 1,840 1,840 2,370 1, 860 2,040 2,320 1,870 1,750
Tran tation equipment (Includin nw[m vo-
m]c]i\pc"))r_ 1 ,0,1,14 ,2_ [_) ,,,,,,, (neludn % mil. of dol_. 2,611 3, 550 3,320 3,340 4,050 3,210 3,390 3, 800 2,820 2, 900 3,310 | -3 310 3,270 .
Nondurahle goods Industries, total 15,260 | 15,540 | 15,040 | 15000 | 16,300 | 15,610 | 15620 | 15960 | 14,730 | 16,460 | 16,420 |- 16,240 | 15,530
Industries with unfilled orders @__. 3,446 | 3,560 3,320 | 3,300 3. 530 3,370 | 3,460 3,520 | 3,010 3,490 | 3,570 3520 | 5,390
Industries without unfilled orders {.. 11,814 | 11,980 | 11,720 | 11,790 | 12,770 | 12240 | 12,160 | 12,440 | 11,720 | 12,970 | 12.850 |- 12,720 | 12,130 |-

New orders, net (seas. adjusted), total_.______.__ 29,222 | 30,740 § 29,830 | 30,500 | 30,290 | 30,350 | 30,470 | 30,110 | 29,190 | 30,020 | 30,400 |20 210 | 28,990 |__.__....

Durable goods industries, total @ _____._._._._ 13,721 | 14,770 | 14,190 | 14,800 | 14,640 | 14,470 | 14,680 | 14,340 | 13,810 | 14,410 | 14,620 |13 740 | 13.470
Primary metal 2,141 3 2,230 2,200 1,720 1,810 1,960 1,780 1,890 1,840 1,850 | r 1,640 1,760
Tron and stee 1,338 1,820 1, 400 1, 300 930 990 1, 150 990 1,170 1,050 1,120 T 970 1, 030
Fabricated metal________.____ 1,818 1,670 1,610 1,610 1, 640 1,710 1,700 1, 680 1, 590 1,740 1,540 | - 1,480 1, 500
Machinery (including eleetrical) - 4,673 4,870 4,630 4,840 4,740 4,760 4,750 4,690 4, 520 4,810 4,750 | - 4. 400 4, 490
Eleetrieal. ..o . 1,927 1,930 1,900 1,920 1,950 1, 880 1, 880 2,030 1,890 2,210 2,230 | -1 860 1,820
Transportation equipment (Includin, motor ve-
hicl(&) R ___"f].-_? _______ (nelndin g of dol.. 2,303 2,800 3,150 3, 500 3, 680 3, 490 3,520 3, 460 3,200 3,330 3,820 | 3 600 3,080 | ...
Nondurable goods industries, total__.._.__.___ 15,501 | 15970 ¢ 15,640 1 15790 | 15,660 | 15880 { 15,790 | 15,770 | 15,350 | 15610 | 15780 |, 15,470 | 15,520
Industries with unfilled orders @ , 3,750 3,430 3,390 3,400 3,330 3,420 3,430 3,170 , 39 3, 580 3, 310 3,370
Industrics without unfilled orders §......__.. 12,124 | 32,220 | 12,210 | 12,410 | 12,260 | 12,550 | 12,370 | 12,340 | 12,180 | 12,220 | 12,200 {r o 160 | 12150

Unfilled orders, end of month (unadj.), total__.__ 51,506 | 51,490 | 50,850 | 50,210 | 49,490 | 48,380 | 47,750 | 47,680 | 47,690 | 47,500 | 47,450 |, 46,440 | 45,520

Durable goods industries, total @ ___.._________ 48,208 | 48,130 | 47,460 | 46,910 | 46,280 | 45,230 | 44,500 | 44,500 | 44,620 | 44,640 | 44,680 |43 770 | 42,920 |-

Primary metal____.___ ___.._ 6,762 | 6,760 6,300 | 6,180 | 5270 | 4640 | 4,380 | 4,030 | 3,920 | 3,740 | 3670 | 3| 3480 _
Iron and steel.__ 5,323 5,240 4, 840 4, 580 3, 790 3,240 3,040 2,770 2, 670 2, 500 2, 471 2' 320 2, 300 -
Fabricated metal .. ________ 3,339 3,330 3,310 3,270 3,200 3, 200 3,180 3,080 3,100 3,100 3,000 | -9 gap 2, 850 -
Machinery (including electrical) . 17,776 17,790 17, 810 17, 920 17, 980 17, 970 17,910 18,120 | 18,260 18, 240 18,250 | - 17, 940 17,610 -
Eleetrieal .o o ____________.._______ do____| 10,006 { 9,980 9,900 | 9,900 | 9,950 | 0,900 | 0,860 10,190 | 10,350 | 10,430 | 10,630 | . 10,400 | 10,210 j_._.__

Transportation cquipment (Including motor ve-
heles) e el mil, of dol._| 15, 65 15,730 { 15,380 | 14,960 | 15,160 | 14,800 | 14,550 | 14,690 | 14,600 | 14,890 | 15,160 {, 14,030 | 14,570 |-
Nondurable goods industries, total @& ___._.___ do--_. 3,208 3, 360 3,390 3, 300 3,210 3,150 3,170 3,180 3,070 2, 860 2,770 | 2, 660 2,610 |_oao_._

BUSINESS POPULATION

Firms in operation, end of quarter (seasonally adjusted)$§
thousands._[—.._.___. 4,670 . 4,690 | |.___._._. 4,710 || 4,725 |l

New business Incorporations (49 States)'f..number..| 113,015 | 16,456 § 18,189 | 14,669 | 17,437 | 15446 | 15,530 | 15,676 | 14,676 | 14,993 | 14,007 [ 113,760 {112,412 {._.._____

INDUSTRIAL AND COMMERCIAL FAILURESg'

Failures, total .. number... 1,130 1,080 1,181 1,214 1,335 1,370 1,273 1,334 1, 146 1,315 1, 269 1,344 1,311 e
Commereial service RSN ¢ [+ T 105 <9 93 163 120 121 131 103 102 128 113 132 111
Construetion. . __..____ —.do__.__ 186 163 193 195 241 220 214 213 192 217 218 231 228
Manufacturing and mining _.do_.__ 195 231 210 196 224 215 229 228 173 228 218 229 231
Retail trade_________.___ _.do-.__ 520 478 587 609 607 674 564 680 573 621 604 613 617
Whelesale trade.__._______ _...do_._. 124 119 o8 111 143 140 135 110 106 121 116 139 124

Liabilities (current), tetal .o oo .. thous. of dol..| 53,214 | 59,556 f 53,671 | 60,945 [ 70,193 | 69,192 | 73,307 | 126,450 | 61,732 | 97,594 | 80,604 | 81,508 84,463
Commereial service 3,027 3,072 3,129 2,501 7,809 7,005 6,095 22,597 3,993 5, 240 12,715 16, 644 7,300
Construetion _.qo....| 12,136 10, 453 11,903 10, 770 19,427 13, 661 10,877 18,613 11,073 | 27,874 14,417 17,877 16, 683
Manufacturing and winin _.do._. 17, 266 23,822 16,324 21,527 19,170 18,483 31,963 41,111 21,080 | 33,007 23,011 16, 104 28,887
Retail frade__ _-do._. 15, 244 13,443 15,951 16, 687 14,118 18, 563 17,588 | 28,497 20,470 [ 22,556 23,080 20, 894 22,493
Wholesale trade. cee-dooo. 5. 541 8, 766 6,274 9, 460 9,671 11, 420 6, 784 15,632 5, 116 8,127 7,381 9, 989 9, 001

Failure annual rate (seas. ads.).No. per 10,000 conearns. 55.4 49.6 51.0 50.7 51.1 54.9 54.1 57.2 54.8 59.6 65.2 63.3 62.0 |ocaco_.

* Revised.

ber), sales are considered cqual to new orders.
(LLLA; for 1Tawnii are available upon request.

BT7724°—61——+4

! Excludes number reported for Alaska: November 1959, 18; October 1960, 23; November 1960, 23.
and printing and publishing industries; unfilled orders for other nondurable goods industries are zero.

Q Includes data not shown separately. @Includes textiles, leather, paper,
qFor these industries (food, beverages, tobacco, apparel, petroleum, chermmls and rub-

§Revisions for 1956-59 appear on p. 13 of the May 1960 SURVEY. g'Data are from Dun & Bradstreet, Inc. tRevisions for 1955-58 to include



S—6 SURVEY OF CURRENT BUSINESS January 1961
Unless otherwise stated, statisties through 1958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o Novem- | Decom Janu TFebru Se - N
= . 4 S h - eem-| ] - -1, " . 4 | Septem- Novem-| Decem-
BUSINESS STATISTICS ber bor ary ary March | April May June July | August bor October bor ber
MODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produectst. ... 231 230 232 233 241 242 241 236 238 234 237 240 241 242
Crops. e 217 218 220 218 222 225 228 221 226 218 222 220 218 217
Commercial vegetables 242 262 278 256 249 255 283 223 247 191 195 103 217 220
Cotton . oo een 260 254 248 237 238 244 248 251 265 273 271 267 254 243
Feod erains and hay. 150 149 151 153 153 158 158 158 156 152 152 147 136 141
Food grains_ . ..o_____ 206 206 206 208 210 209 209 199 194 196 197 200 204 204
Fruit.__ 197 198 203 211 228 211 218 239 235 239 269 272 261 248
Oil-hearing erepS - - e 216 215 216 2i6 213 216 218 216 213 211 208 209 213 217
Potatoes (incl. dry edible beans) 168 174 188 189 223 257 245 203 239 198 181 165 181 181
Tohacco 499 494 484 494 494 494 494 494 493 479 502 508 502 520
Livestock and produets. ..o _cooa._ 243 240 242 245 257 257 252 248 249 247 251 258 261 263
Duairy produet. 280 73 266 261 256 244 237 234 244 254 209 278 281 27
Meat animals. - . 276 263 279 287 300 310 310 305 302 260 285 288 280 206
Ponltry and eggs. 139 148 144 142 153 163 153 148 148 152 162 175 180 178
Wool 230 234 239 240 243 250 253 248 240 230 295 222 219 226
Prices paid: . ~ _
AH commodities and 8erviceS. oow.ooo_.oo___ do___. 275 275 275 276 276 27 277 275 275 274 274 274 274 275
Family living items.. 290 291 200 289 289 201 201 290 200 290 290 200 201 290
Produetion items.. 264 264 265 268 267 268 267 265 263 262 263 262 262 264
All commodities and serviees, interest, h\o:, and
wage rates (parity index)____________ 1910-14=100_.. 296 7296 209 299 300 302 301 299 298 208 208 297 297 208
Parity ratio S ool do.... 73 *78 78 78 80 80 80 79 80 79 80 81 81 81
CONSUMER PRICES
(U.8. Department of Laber inderes)
Allitems. .l 1947-40=100__ 125.6 125.5 125.4 125.6 125.7 126.2 126.3 126.5 126.6 126.6 126.8 127.3
Special group indexes:* B
Allitems less food 129.5 129. 4 129.7 129.7 120.8 129.7 129.7 129.9 130.1 130.3 130.7
Allitems less shelter. 123.1 122,49 123.0 123.1 123, 7 123.8 124.0 124.2 1241 124.3 124.8
ANl comnmodities ... __. __ 117.1 116.7 116.7 116.7 117.4 117.3 7.6 137.7 117.H 117.7 118.2
Nondurables. . 118.5 118.1 118.0 118.3 119, 4 119.4 119.8 120.0 119.9 120.3 120.7
Durables 113.8 113.3 113.3 1125 112. 1 111.9 1115 111.1 111.0 110.0 110.9
SOrVICOS . e m e i 147.8 148.2 148.9 149.2 149. 4 149.6 149.7 150.0 150.3 150. 8 151.2
Apparel 109. 2 107.9 108.4 108.8 . O 108.9 108.9 109.1 109.3 110. 6 111.0
Food @ ... 117.8 117.6 117.4 7.7 .5 119.7 120.3 120.6 120.1 120.2 120.9
Dairy products.._ 116.7 116.5 116.5 116.4 3 115.0 115.0 115.8 116.6 117.5 118. 4
Fruits and vegetable; 125.5 125.7 125.9 125.0 ¢ 132.9 136.1 134. 4 127.3 124.6 124.8
Meats, poultry, and fish. 106. 6 166. 4 106.2 107.2 .3 109.7 110.3 110.8 111.3 110.2 110.0
Housing@.________ - do_...| 130.4 130.4 130.7 131.2 131.3 131.4 131.2 131.3 121.3 131.5 132.0 132.2
Gas and eleetricity. - 21, 122.7 123.2 124.0 124.1 124. 4 124.7 124.7 124.8 124.9 125.7 125.7
Housefurnishings_.._ 104, 2 104.0 104.3 104.7 104. 7 104. 3 104.3 104.1 103.5 14,1 104.0
Rent 140.8 140.9 141.0 141.2 141.4 141.4 141.6 141.8 141.9 142.1 142.5
Medical care. .. 153. 2 153. 5 154.7 158.0 155.5 155.9 156. 1 156, 4 156.7 156. 9 157.3
Personal care._ R 132.9 132.7 132.6 132.7 132.9 133.2 133.2 133.4 133.8 133.9 134.0
Reading and recreation 120.0 120. 4 120.3 120.6 120.9 121. 1 121.4 121.1 121.6 121.9 122.1 121.9 122.5
Transportation 149.0 148.7 147.6 147.5 146. 5 146.1 145.6 145.8 145.9 146.2 144.7 146.1 146.5
Private . ___________.__ 137.9 137.5 136. 3 136.0 134.9 134.4 133.9 134.1 134.2 134.4 132.8 134.1 134. 4
Public __________________ 196.0 197.2 197.2 199.3 199.4 199. 4 1?9» 4 199.7 200.3 200.7 201.7 202.6 204.3
“Other goods and services. . _____ 131.6 131.7 131.8 131.8 131.7 131.9 131.9 132.0 132.2 132.4 132.7 132.7 132.7
WHOLESALE PRICESS
(U.S. Department of Labor indexves)
All commodities. 1947~46=100__ 118.9 118.9 119.3 119.3 120.0 120.0 119.7 119.5 119.7 119.2 119.2 119.6 119.6 119.5
By stage of processing: s .
Crude materials for further processing 93.6 93.4 94.8 94.8 96. 4 9.3 96.0 95.3 94.8 92.7 92.9 93.3 93.0 93.3
Intermediate materials, supplics, ete.. 127.3 127.3 127.5 127. 4 127.5 127. 6 127.1 127.0 127.0 126.8 126.8 126.6 | r126.5 126.4
Finished goods®. . . ______ 120.0 120.1 120.6 120. 5 121.4 121.4 121.2 1211 121.8 121.5 121.5 122.4 | t122.7 122.3
By durability of product:*
Nondurable goods__ 103.7 103.8 104.3 104.3 105.5 105. 6 105.2 10{). 2 105. 6 104.9 105.3 105.8 105.8 105. 6
Durable goods 146.7 146.6 146.8 146.8 146.5 146.5 146.1 145.8 145.6 145.5 1 ri144.5 144.9 | r145.0 145.0
Farm produets - ..__.oo_.____________________ do_._.| 854 85.9 5.5 87.0 90.4 91.1 90.4 89.0 88.9 86.6 87.7 89.5 89.9 88.7
Fraits and vegetabies, fresh and dried.__ _ 103. 2 107.9 104.9 100. 5 104.4 1115 116.9 1(_132 112.9 98.7 104.7 109.2 107.5 99. 5
Grains_.._ o _._____ - 76. 5 76.1 77.2 76.7 78.2 79.4 77.8 77.5 75.5 74.3 74.9 73.5 70.3 72.7
Livestock and live poultry_ . ____________.__ | 1.3 76.0 78.5 80.8 86.2 85.7 85.8 85.1 84,1 80.7 79.0 80.7 81.8 82.8
Foods, processed 9 ..o oo 104.9 104.7 105.6 105.7 107.3 106. 8 107.3 107.6 108. 9 107.8 108.1 109.0 109.1 109.3
Cereal and hakery preducts. . 120. 4 120. 4 120.7 120.6 120.8 120. ‘) 121.2 121.2 122. 5 122.0 122.4 123.1 123.1 123.5
Dairy products and ice cream_____ 1177 118.1 118.8 118. 4 177 115.6 114.9 1.0 117.3 118.0 120.5 121.3 121.7 122.0
Fruits and vegetables, canned and frozen __. 106. 4 104. 6 104. 5 105.0 105. 8 105. 8 106.3 106.9 107.5 106.8 107.9 | 7108.9 | r100.6 110. 3
Meats, poultry, and fish .. 90.8 90. 5 02.4 93.1 97.8 G6. 7 98.5 98.1 99.5 96.8 96.0 97.8 96. 6 97.4
Commodities other than farm prod. and foods. _do.__ 128.5 128.6 128.8 128.7 125.6 128.7 128.2 128.2 128.2 128.2 127.9 128.0 | r127.9 127.9
Chemicals and allied produets @ -..______.__ 119.6 119.0 109.9 110.0 110.1 110.2 110.2 110.2 110. 4 110.5 110. 4 110.3 110.3 110. 4
Chemiecals, industrial - _. 123.9 124.0 1241 124.2 i24.2 124.5 124.6 124. 6 124.7 124.6 124.5 123.6 123.5 123.6
Drugs and pharmacent 93.8 93.7 3.8 94.0 94.2 94, 5 91,8 5. 1 95.1 95, 4 95.0 94. 4 4.3 4.3
Fats and oils, inedible_ 52.2 50.8 49.2 49.4 56,6 51.7 50.2 ) 47.8 48.9 47.7 47.8 48.9 48.5
Fertilizer materials__ 106. 6 107.0 108. 8 108.8 108.8 108. 8 108.8 b 110.6 108. 4 103.4 ) r111.2} ri11.9 ¢ 1119
Prepared paint 128.3 128.3 128.3 128.3 1283 128.3 128.3 3 128.4 128.4 128.4 1284 128.4 1 129.7
Fuel, power, and llghtlnﬂ materials 9. 1112 1.7 111. 9 112.0 112.3 112.2 110. 8 1123 113. 8 115.8 116. 1 116.2 1is.1 ! 116.2
Onl 124.6 124.1 1241 124.1 124.0 9.0 118.7 119.5 120. 3 121.8 122. 4 122.5 123.0 123.1
Electrie power. 100.7 101.2 101.3 101.8 1018 1618 1017 101.8 102.0 1621 102.1 102.1 T102.4 i02.3
Gasfuels_ _________._. ____ 113.8 115.5 116.6 114.5 115.6 115.6 111.6 i12.2 114. 4 118.6 121.3 120.9 ¢ r120.2 120.3
Petroleum and produets. . _..____ 113.9 114.3 114. 4 114.6 115.0 115. 4 113.6 116.0 117.9 120.0 120.7 121.0 7 120.6 190. 8
123.3 123.2 123.4 123.5 123.7 123.0 123.1 122.9 122.8 122.7 122.5
Apniiances, household . 1041 103.7 103.3 103.3 103.2 101.7 4.7 1011 100.9 100.9 100. 5
Furniture, household ___.____.___ 124.3 124, 2 124.7 124.9 1249 .0 1249 125.0 123.0 125.0 125.6 125.7
Radio receivers and phonographs_ - 87.7 87.8 87.7 87.8 87.8 87 8 87.1 87.1 86.1 86.1 84.2 84,2
Tclevision receivers_ _____________ —_do___. 69. 2 69.2 69.0 69.1 69.1 69.0 69.0 69.0 68.9 68.9 68.9 63.9

r Revised, ! Index based on 1935-39=100 is 213.0.

{Revised beginning January 1958 to incorporste price revisions for

appear on N 20 of the January 1961 SURVEY (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

rates). *New series; data prior to August 1958 are av. addble upon request.

tive commodities.
O Goods to users, including raw foods and fuels,

individual commodities; revisions for Jannary 1958-December 1959

§Ratio of prices received to pnces paid (including interest, taxes and wage

Q Includes data not shown separately.

d'For actual wholesale prices of individual commodme" see respec-



January 1961

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 5958 an(} 1959 1960

descriptive notes are shown in the 1959 edition o Novem-] Decem- | Janu Febru Se

. - ) - - - < ptem- Novem-! Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
COMMODITY PRICES—Continued
WHOLESALE PRICESg-—Continued

U.8. Department of Labor indexes—Con.

Commodities other than farm, etc.—Con.

Hides, skins, and leather products @ .1947-49=100__| 111.7 112.3 12.7 112.0 111.8 112.1 111.2 110.3 110.1 108.7 108.1 108.5 108.5 108.9
Footwear d 133.8 134.1 134.2 134.2 134.2 133.5 132.5 132.5 132.5 132.5 132.5 132.5 132.5 132.5
Hides and skins 67.2 73.8 73.7 69. 8 72.0 73.5 72.9 7.1 68.0 63.6 62.3 64.1 65. 8 64.9
Leather ._________ R 103.8 103.5 105. 5 104.8 102.8 104.7 103.5 103.0 102.2 98.9 97.5 98.1 97.1 99.4

Lumber and wood products. 124.3 124.8 125.1 124.9 124, 5 124.3 123,7 122.4 121. 5 119.6 118.7 117.7 | r116.9 116.7
Lumber____ ... 125, 8 125.9 126.1 126.1 125.9 125.7 124.9 123.1 121.6 116.2 117.9 116.3 | r115.1 115.2

Machinery and motive produetsQ__________ 183.6 153.7 153. 8 153.9 153.9 154.0 153.5 153. 4 153.2 153.2 151.3 152.8 | r153.5 153. 6
Agrienltural machinery and equip 143.9 144. 0 144.3 145.3 145.3 145.6 145.7 145. 9 146.0 146.1 146.2 146.7 | r148.4 148. 4
Construction machinery and equip§ 172.9 172.9 173.6 173.9 174.3 174.7 175.3 175.3 175.5 176.7 176.7 176.7 177.3 177.1
Flectrical machinery and equipment___. 155.9 155. 4 155.8 155.7 155. 6 1565.6 153.9 153.9 153.3 153.1 152.5 152.5 | r152.6 152. 6
Motor vehieles_ oo 141. 6 141.6 141.6 141.6 141.6 141. 6 141.6 141.6 141. 6 141.6 135.4 140.3 | r142.0 142.2

Metals and metal products 185.8 155.2 155.5 155.3 154.5 154.5 154.2 153.8 153. 4 153.6 153.5 152.8 | r152.3 152.2
ITeating equipment____._ 121.5 121.6 120.9 120.3 120.1 120, 1 120.2 120.0 118.7 118.8 119.3 119.3 118.4 n75
Tron and steel__.._ 173.6 172.2 172.4 171.6 170.5 170.5 170. 4 169.9 169, 5 169. 9 169.7 168.9 168. 5 168.6
Nonferrous metals__ 141.1 140,77 142.7 142. 6 140.8 140.5 140.0 138.9 138.6 138.7 138.4 137.1 | 7135.5 133.9

Nonmetallic minerals, structural @ ~do_._. 137.7 137.8 138.4 138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9
Clay products 160. 6 160.7 161.3 161.5 161.5 161.5 161.7 161.7 161. 8 162.0 162.1 162.2 | r162.3 162.3
Conerete products._ 130.3 130. 4 130.5 131.1 131.0 131.3 131.5 131.3 131.3 131.1 131.0 131.0 131.0 131.0
Gypsum products__ 133.1 133.1 133.1 133.1 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2

Pulp, paper, and allied products._. 132.3 132.4 133.7 133.2 133.1 133.1 133.4 133.5 133.5 133.0 133.0 133.4 133.1 132.3

aper_ ... 144.3 144.3 144.5 144. 5 144. 8 145.1 145, 9 145.9 145.9 145.2 145.4 145.7 145.7 145.7

Rubher and produe 144. 4 142.0 143.1 144.6 144.7 144.7 146.3 146.7 146.9 145, 3 144.9 144.7 143.6 141.8
Tires and tubes 132.2 132.2 132.2 137.0 137.0 137.0 137.0 137.0 141. 3 141.3 141.3 141.3 141.3 138.6

Textile products and apparel @ ... _____.__.do____ 96.3 96.7 66. 6 96. 5 96.3 96.3 96.3 96.3 96. 3 96.1 95.9 95.8 r95.4 95.2

-do 100.9 100.9 100. 8 100. 6 100.7 100. 7 100. 6 100. 8 101.0 101.0 101.1 101.1 101.0 101.0

94.0 95. 0 95.9 95.8 95.6 95.0 94.8 94.8 94.7 94.3 93.4 92.8 9.7 91.2

Silk prodvets_.__.__ 117.4 121.7 122.0 19.5 116.6 118.0 118.7 121.6 123.3 126.8 128.4 128.5 125.9 125.7
Manmade fiber textile produets. 81. 4 81.3 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 r78.2 77.8
Wool produets. .. oo o 108.7 104.2 104.0 103.2 102.8 102.7 102. 4 102.1 101.8 101.5 101.2 101.1 | r101.3 100. 8

Tohacco prod. and hottled beveragesQ ... do___. 1317 131.7 131.7 131.7 131.7 131.7 131.7 131.7 131. 8 132.0 132.0 132.0 132.0 132. 1
Beverages, alcoholic.. 120.7 120.7 120.5 120.6 120.6 120. 6 120.6 120.6 120.6 121.1 121.1 121.1 121.1 121.3
Cigarettes. ... 134.8 134. 8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8

Miscellancous__.__.__ 93.7 94.2 05.3 93.4 94.0 95. 4 91.1 90.9 90. 8 89.9 91.1 90.3 90.6 92. 4
Toys, sporting goods. .. 117.7 118.0 117.7 117.8 117.8 118.3 118.3 118.3 118.6 118.5 118.6 118.6 118.6 118.6

PURCHASING POWER OF THE DOLLAR

As measured hy—
Wholcsale Prices. .o ooooooucmeaocoaz 1947-49=100.._ 84.1 4.1 83.8 83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 183.7
Consumer prices..... do___. 79.6 79.7 79.7 79.6 79.6 79.2 79.2 79.1 79.0 79.0 78.9 78.6 1978.5 | oo

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE}

New construetion (unadjusted), total______ mil. of dol__
Private, total @ e oC do____
Residential (nonfarm) @ .o . . do._._
New dwelling units__ ~do____

Additions and alterations__________________ do___.
Nonresidential buildings, e 3 and prblie
utility, total @ ___ _.mil, of dol__
Industrial .. . . do.___
Commercial.___
Farm constroction.

Public utility
Publie, total —— .do.__.
Nonresidential buildings. ... _______. do__..

Military facilities_
Tlighway____
Other types.._._.......

New construction (seasonally adjusted), total....do___.
Private, total @ - e do_._.

Residential (nonfarm)____________________ __ do___.
N onresidential buildings, except farm and public
utility, totalQ ____ mil. of dol__
Induostrial.___ ——-do____
Commercial ._.__.
Farm construction.
Public utility.

Public, total @

Nonresidential buildings
Military facilities__.
HighWay o e e

4,421 | 4,075
3,302 | 3,062
1,94 | 1,718
1,457 | 1,322
378 324
790 789
185 200
354 341
136 121
449 411
1,119 | 1,013
321 320
109 98
370 286
319 309
4,221 | 4,331
3,085 | 3,144
1,748 | 1,760
731 769
150 196
317 331
158 161
424 428
1,136 | 1,187
330 347
105 111
381 381

3,686
2,712

1,476
1,140
266
757
209
310
101
356

974

3,482
2, 596
1,348
1,023

257

763

3,762
2,774

1,483
1,121
294

745
213
305
113
414

rRevised. ! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.8 (December); consumer prices, 46.9 (November).

2 Data (from Bureaw of Census) on new hasis reflecting the revised, higher le
Total new construction, 5,063; 4,774; 4,363; total private, 3,484; 3,398; 3,149; private residential

vel of housing starts and including Alaska and Hawaii are as follows (mil. dol.): Unadjusted—Oct.~-Dec. 1960—
(nonfarm), 1,949; 1,885; 1,739; total public, 1,579; 1,376; 1,214; Oct.—Dec. 1959—Total new construetion,

5,076; 4,726, 4,410; total private, 3,637; 3,492; 3,247; private residential (nonfarm), 2,252; 2,112; 1,901; total public, 1,439; 1,234; 1,163; Seas. adj. annual rates—Oct.~Dec. 1960—Total new construc-

tion, 54,736, 55,011, 54,835; total-private, 38,331; 38,665; 38,884; private residential (nonfarm
54,809; 54,346; 55,436; total private, 39, 800; 39,702; 40,127; private residential (nonfarm), 24

parable 1960 and 1959 figures for July-Sept.)

J'See corresponding note on p. S-6. @ Includes data not shown separately.
§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.
fRevisions for January-September 1958 are shown in the November 1959 issue of “ Construction Activity’’ report of Bureau of the Census.

), 21,228; 21,496; 21,978; total public, 16,405; 16,346; 15,951; Oct.-Dec. 1959—Total new construction,

,507; 24,016; 23,901; total public, 14,919; 14,644; 15309. (See prior issues of the SURVEY for com-



S-8 SURVEY OF CURRENT BUSINESS January 1961
Unless otherwise stated, statisticshthrlough 3958 an(} 1954 1960
descriptive notes are shown in the 1959 edition o 7, . B ~ N B ki . N B .
BUSINESS STATISTICS I\Ob";;m D %‘;"rm 7 ;;‘}u F g?{“ March | April | May | June ,] July | August Se%teim October | N Oh";%m D‘;)"(f’r”
CONSTRUCTION AND REAL ESTA ontinued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F.W ., Dodge Corp.):

Valuation, total____ ... mil, of dol__| 2,373 2,224 2,193 2,240 3,046 3,360 3,337 3,472 3,597 3,295 3,119 3,319 2,886 |___.._.__
Public ownership _do____ 701 711 727 702 1,075 1,067 1,025 1,237 1,413 1,018 995 1,125 1,071 | ______.
Private ownership. .o eccmcemee ccemee do.... 1,672 1,513 1,466 1,537 1,971 2,293 2,312 2,236 2,184 2,277 2,124 2,194 1,815 [ ...
By tyvpe of building:

Nonresidential 301 790 801 608 | 1,067 | 1,048 | 1,110 1,110| 1,152 | 1,177 | 1,124 1,165 916
TResidential.__ 1,062 993 927 988 1,294 1,480 1,453 1,483 1,329 1,433 1,277 1,390 1,253
Tublie works. 394 383 353 413 566 654 494 693 794 520 544 647 566
THITbeS... ..o T do._._ 86 58 111 141 120 178 281 186 321 165 173 117 152
Engincering constriretion:
Contract awards (BNR)§. ..o oo do__. 1,458 4 1,890 % 1,265 | 1,402 2,001 2,005 1,803 )| 2,85 2005 1,89 2232 1,7 | r1,775 1,875
}’Ilzh\mv concrete pavement contract awards: .
Total _._thous. ofsq, yd__| 58151 6,9001 7,410 | 5961 7,826 1 84061 9,063 | 11,060 | 10,637 | 11,216 | 7,446 | 8 541
_.do____ 390 37 1,069 223 415 5 309 1,284 1, 526 684 405 635
ROAAS. - e do.___| 2902 2, 553 4,791 4,370 5,267 5,482 6,202 5,784 5,230 6, 366 3,829 4,461
Streets and alleys do. T 2023| 3,975 1,550 | 1,369 | 2145| 2639] 3,452 4000 3,881 | 4,166 | 3,212 | 3,445
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:
Unadjusted: .
Total, privately and publicly owned. . _thousands._._ 92.5 83.7 76.3 76.5 97.8
90.7 83.0 75.0 74.2 94.7
63.9 58.9 53.1 51.9 62.2
1.8 7 1.3 2. 3.1
1,210.0 1 1,330.0 | 1,216.0 | 1,115.0 | 1,125.0
Residlominl construction authorized, all permit-issuing
places:
New dwelling nnits, total_ _thousands__| 69.7 67.1 57.7 60.6 84.3
Privately financed, tot __d 68.1 66.0 57.0 60.5 81.2
TTnits in 1-family striet 51.3 48.5 4.7 45.7 61.1
TTnits in 2-family strnctures_____ N 3.2 2.9 2.8 2.9 3.9
TUnits in mnltifamilv structures. _ 13.5 14.6 12.5 1.9 16.2
Publicly financed, total B 1L 11 -7 -2 3.1
CONSTRUCTION COST INDEXES
Department of Commerce compos1tet____1947—49 100__ 142 142 143 143 143 143 143 144 143 143 144 144 144 144
American Appraisal Co., The:

Average, 38%115195 ______ e =100.._ 713 714 714 715 716 717 719 720 722 793 797 728 730
Atlanta__ . 779 779 775 787 787 789 789 789 789 789 803 803 806
New York. 778 778 78 778 778 778 778 778 778 77 787 705 795
San Francisco 669 670 670 674 674 674 67 674 671 671 67 631 690
Q. T.onis 690 690 691 691 691 693 696 696 704 704 704 706 710

Associated General Contractors (all types) 526 526 527 527 529 529 530 535 537 538 537 538 538
E. H. Boeckh and Associates:{
A Partmonts. hotets, and office buildi
artments, hotels, and office buildings:
Hrick and concrote. ... T1.8. ave. Tos-29-100.| 809.6| 0.1 s0.5| 22| suwal 2ol 33| suwe| mar| sue| 51| B0 350 s151
Brick and steel_ d 209.2 300.3 300. 6 302.6 301.6 302.0 302.7 303.2 302.7 302. 4 302.7 302. 5 302.4 302. 4
Brick and wood .. 205.9 296.3 296. 5 208.1 297.6 298. 0 298.9 299,1 298.5 297.9 207.9 297.2 297.0 206.8
Commercial and factory buildings:
Trich and eonctote ry building s21.6 | 322.2| s227| 324.0| sl s2a1| 8256 som1| sorv| s27el am2| sos1| 3281 3282
Brick and steel. 319.0 | 319.6| 320.0{ 321.5) 320.9| 320.4| 3226| 3222 321.3| 320.8| 31| 22M.0{ 3208] 3%.8
Rrick and wood . 295.5 | 296.1| 206.3| 2084 9207.8| 2u82| 209.1| 299.8| o002 o088| 2080 =2985{ 2084 2982
Trame 292. 6 203.2 203.6 204. 6 204.1 294. 6 205. 6 295.0 295. 6 204.7 294. 4 293.5 203.3 293. 0
Steel . - 302.9 | 303.8| 304.0| 305.1| 3046| 3049 3056 303.2| 300.3| 300.5| 300.8| 300.8] 300.4| 300.3
Resid
ENAE 296.6 | 207.31 2076 299.1| 286! 209.0| 209! 300.5| s00.0| 2005| 206! 289l 287 285
Frame.. 286.5 287.2 287.5 288.8 288.2 288.7 289. 5 280.8 289.2 288.5 288.3 287.5 287.3 287.1
Engincering News-Record:
Ipineering New, © 1047-49—100. | 163.3| 1640| 160.3| 1642| 164.4| 165.5| 16590 166.4| 166.3| 1664] 166.0| 1650 1661 1665
Constrietion. ..o . do___ | 178.3 179.2 179.4 179.5 179.9 181.6 182.5 183.1 183.3 183.4 183.1 183.2 183.3 184.2
Bu. of Public Roads—Highway construction:
Composite, standard mile (avg. for qtr.)..1946=100__|-------«- 1382 Jo e 1344 | 133.7 |occcac oot 136.6 | ocoiooommmmm e
CONSTRUCTION MATERIALS
Qutput index, composite, unadj. @ @...._1947-49=100__{ "117.4 | r124.3 119. 4 120.8 132, 4 135.3 141.7 145.4 | r127.6 | r145.6
Seasonally adinsted 0@ ... o do.__ | T122.9| r144.2| 127.2| 1367 | 137.1| 133.1| 1321] 136.3| r132.2| ri321

Iron and steel produets, unadi. _do____ 87.7 125. 4 125. 6 115.6 125.0 129.0 1341 143.3 125.0 135.7

Tatmber and wood products, unad;, &.. TTdo. Tt 130.4 130.2| 127.2| 133.3( 142.8| 137.3| 142.0| 138.6| 1158| 1420

Portland cement, unadj 156.1 144.2 112.4 96.8 110.9 162. 6 191. 6 187.8 191.3 199.0

REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Fous. Adm.: Face amount.__... thous. of dol 447,928 | 450,999 | 417,016 | 367, 646 | 360,916 | 335,700 1 322,483 | 364,600 | 362,163 | 416,054 | 425,124 | 433,655 | 403,694 [...._....
Vet. Adm.: Faceamount..___________.._____.. 219,605 | 241,176 | 195,331 | 169,641 | 173,143 | 152,633 | 155,139 | 174,557 | 160,340 | 180,818 | 169,070 | 162,077 | 150,404 |-.___.__.
Federal ome T.oan Banks, outstanding advance< to
member institutions______________.____ mil. of dol__| 1,963 2,134 1,740 1,628 1,520 1, 558 1,574 1,770 1,674 1,696 1,736 1,735 1,741 | o._
New mortgage loans of all savings and loan associa-
tions, estimated total._ ... ... .. mil. of dol._| 1,086 1,094 881 992 1,165 1,173 1,256 1,425 1,294 1,441 1,342 | r1,274 1,181 | ...
By purpose of loan:
Tlome construction 373 377 292 344 411 411 443 479 416 437 409 7401
Home purchase__ 486 465 386 413 468 471 520 612 582 666 604 7 557
All other purpn';es_ _do. 227 252 203 235 286 291 293 333 296 338 329 r 316
New nonfarm mortgages recorded (320,000 and undeﬂ
estimated total -__mil. of do] 2,442 2,487 2,079 2, 149 2,406 2, 366 2. 500 2, 690 2,528 2,784 2, 598
Nonfarm foreclosures. oo oo number__ 3,378 3,727 3, 630 3,470 4, 145 3,918 4,001 4, 514 4, 289 4,347 4,814 [,
Fire 108seS_ . e thous. of dol__| 78,882 | 96,444 1 92,049 | 96,782 | 116,365 | 98,106 | 86,940 | 82,829 | 82,998 | 90,037 | 81,845 { 92,730 | 84,340

r Revised. 1 Data according to new series compiled by Census are as follows (thous. units): Total nonfarm (public and private)—August-November 1960, 127.5; 100.3; 108.9; 96.3; Au-
gust-November 1959, 142.0; 136,1; 121.2; 104.3; seas. adj. annual rate, private only—August-November 1960, 1,273.0; 1,044.0; 1,217.0; 1,221.0; August-November 1959 1,446.0; 1, 4680 1,354.0;
1,328.0. (See prior issues of the SURVEY for comparable 1960 and 1959 figures for April-July.)

§Data for December 1959 and March, June, September, and December 1960 are for 5 weeks; other months, 4 weeks.

o' Data for December 1959 and March, May, August, and November 1960 are for 5 weeks; other months, 4 weeks,

1Minor revisions prior to 1958 are available upon request.

for the previous month. 2 Includes data for items not shown separately.
aets are in the September 1959 SURVEY (p. 20); revisions for 1958-September 1959 will be shown later.

§Copyrighted data; see last paragraph of headnote, p. S-1.

Contracts in Alaska and Hawaii are included beginning 1960.

©Data reported at the beginning of each month are shown here
@ Revisions for 1955-57 for the composite index of construction materials output and for lumber and wood prod-



January 1961 SURVEY OF CURRENT BUSINESS S 9
Unless otherwise stated, statistics through ‘11958 and 1959 1960
descriptive notes are shown in the 1959 edition of ~N
3 Q Novem- | Decem-| Janu- | Febru- ; o Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber Octoher ber ber
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index__________________.._... 1947-49=100_. 224 230 227 239 241 238 245 243 247 236 235
Business papers .do.._. 244 235 226 246 247 256 258 242 250 259 251
Magazines ee—doo__. 184 180 182 189 198 191 195 193 195 179 181
Newspapers._. 167 206 202 207 216 209 225 220 203 198 205
Outdoor.._.._ 158 121 148 164 155 160 166 171 166 169 164
Radio (network)____ -do. 21 25 21 26 24 19 23 27 28 25 22
Television (network) oo .. 1050-52=100_ 492 487 471 495 468 473 472 492 547 502 492
Television advertising:
Network:
Gross time costs, total __.____. ... 58.328 | 58,669 | 57,718 | 55,578 | 58,603 | 55923 | 55500 | 52,971 | 55778 | 50,867 | 51, 4 i
Automotive, including accessories 4,978 3,874 4,424 4,495 4, 756 4, 527 5,056 3, 588 3,796 3,174 3,998
Drugs and toiletries. __._._____.._ - 15,786 16, 631 17,276 | 16,875 17,357 14, 896 15, 108 16,175 14, 508 16, 888 14,765 |-
Foods, soft drinks, confectionery_ _........ 10, 922 12,126 11,826 | 11,354 11, 596 10, 782 10, 059 10,043 8,786 9, 675 9, 183
Soaps, cleansers, ete. ..o coooem.oo 5,364 5,595 5,829 5,689 6,419 6,089 5,755 5,768 4,377 5,619 6, 245
Smoking materials 6,108 6,416 7,302 6, 126 6,427 6, 486 6,410 6, 651 5, 464 6, 254 6, 467
Allother.._____._. _. 15,170 14 028 11,061 11,040 12,047 13,144 13,112 10, 747 18, 848 9, 358 10, 800
Spot (natjonal and regional):
Gross time costs, quarterly total 165,732 [ cccomo ot aeeccea s 167, 981 1160, fu48 __________________ l12‘5 017
Automotive, 1m]udm;z accessories , 435 6,102 6,372
Drags and toiletries. . 34, 542 32,489 27,220 22 ’wS‘)
Troods, soft drinks, confectionery. ... 54, 440 54, 355 50, 232 37,853
Soaps, eleansers, etc. 18,318 20, 449 21, 569 17,407
Smoking materials 9,023 11,038 |- , 535 7, 656
All other. 43,974 43, 548 46,720 34, 850
Magazine advertising: .
Cost, total_ ___ 86,117 60, 820 44, 468 69, 130 78, 529 88, 366 86,863 | 69,372 51, 260 51, 089 69, 563 98, 071 82,400
Apparel and aceessories_ o 5,424 3,444 1,786 3.201 5, 532 G, 534 6, 548 2,779 742 5.265 8. 697 G, 841 5,182
Automotive, incl. aceessories. - 9,483 4,332 5,067 7.877 8,332 | 11,599 [ 10,353 7,763 5, 639 4,048 3,215 { 14,739 9, 697
Building materials_ ___ 2,514 1,101 1,145 2,41 4,254 5, 446 4, 839 3,515 2,118 1. 905 4,139 3,374 1, 950
Drugs and toiletries. __ 8,235 6,147 4,314 6, 392 6, 587 6, 509 7,650 7,762 6,257 5,683 6.221 8,828 7,407
Foods, soft drinks, con 11, 807 8, 905 6,918 10,973 11, 608 10,709 10,115 9,929 7,816 7,541 8,724 13, 144 10, 353
Beer, wine, Hquors_ _. .. .. ccoacooocial do.___| 6,014 7,515 1,803 3,808 3,566 4,324 4, 594 3,967 3,844 2,682 3,857 5,203 5,771
Houschold equip., supplies, furnishings___._do.___{ 7,655 5,010 2,153 4,238 6, 166 8, 546 8,812 5.930 3,142 3,005 5,524 8,253 7,322
Industrial materials___ _.do.___ 5,733 3,794 2,748 4,252 4, 497 5, 657 5, 929 5,238 3, 870 3, 531 4,969 6, 365 4, 865
Soaps, cleansers, ete. _.do____ 942 547 547 877 863 1,205 1,076 722 585 528 704 867 823
Smoking materials .. . _.do..__ 2,237 2, 365 1,592 2, 608 1,978 2,003 2, 464 1, 981 2,062 2.082 1,918 2,259 2,517
All other. 17, 661 16,303 | 22,494 24,848 25,745 | 24,482 19, 787 15, 654 14, 820 21, 595 28,119 26,514
4, 061 4,283 5,010 5, 550 5,492 4,961 4,002 3,619 4,457 5,314 3,914 4,787 |l
259, 500 | 250, 948 | 212,027 | 200,661 | 243, 585 | 266,320 | 273,607 | 250, 556 | 217,418 | 224,124 | 240,074 | 265, 798 | 256, 625
59,382 | 51.416 | 60,047 58,100 61, 127 65, 827 69, 808 65, 011 63, 504 63, 563 60, 905 63, 434 55, 626
200,127 | 199,532 | 151,980 [ 151,561 | 182,458 | 190, 501 | 203,880 | 185,545 | 153,014 | 160,561 | 179,169 | 202, 364 | 200, 999
Automotive 9, 757 9, 310 10, 590 12,187 14,097 17,092 18,274 18,018 12,124 11, 905 17,012
Financial__ 4, 286 4, 985 6,420 3, 847 4,753 4, 442 4,117 4, 798 4. 852 3,408 4, 844
General. _ 32,927 26, 533 | 21,838 25,833 | 30,496 [ 31,448 36,032 30, 786 23.240 21,977 3 36, 341
Retail 153,158 | 158,708 | 113,132 | 109, 694 | 133,112 | 137,520 | 145,465 | 131,945 | 113,697 | 123,271 134, 333 144, 166
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:}
Goods and services, total.__.___.._____. bil.of dol_ . j.._.__.__ 319.6
Durable goods, total @ 43.5
Automohiles and parts. .. ______ 17.4
Furnitare and household equipmen 19.2
Nondurable goods, total @ 152.7
Clothing and shoes__.._____ 28.2
Tood and alcoholic beverages. 80.7
Gasoline and oil 11.7
Services, total @ 132.9
Household operation 19.3
Mousing____.________ B 43.1
Transportation__. ________ .. ._.o.o._ .__. 10.5
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total._.___ mil, of dol..| 17,635 | 21,454 } 216,312} 15,829 | 17,416 | 19,200 | 18,548 ¢ 15,018 | 18,066 | 18,153 | 17,898 | r 18,648 | 7 18,406 |3 22, 434
Durable goods stores @ 5, 602 6,025 | 25,097 5,232 5. 830 6, 369 6,414 6, 637 5,793 5,970 5633 | 76,032 5879 | 36,244
Automotive group._._._. -.do._. 2,807 2,723 3,025 3,129 3, 586 3,755 3,688 3, 735 3,007 3,221 2,863 1 73,232 | 73,200 | 33.013
Motor-vehicle, other automotive dealers.do. . -. 2, 596 2,456 2, 856 2,964 3,402 3, 527 3,465 3, 404 2, 869 3, 003 2,661 | 3,027 3, 000
Tire, battery, accessory dealers_______._.do.__. 211 267 169 165 184 228 223 241 228 218 262 205 200 {.- -
Furniture and appliance group-._______ .. 992 1,22¢ 781 797 807 838 875 918 861 901 836 922 r946 | 21,190
Furniture, homefurnishings stores_ - 634 748 485 509 516 548 569 575 540 581 563 601 617
Household-appliance, TV, radio stores..do. ... 358 481 296 288 291 290 306 343 321 320 323 r 321 320 |-
Lumber, building, hardware group.. 955 981 699 720 789 996 1,055 1,124 1,053 1,096 1,041} 1,051 047
Lumber, building materials dealers .- 736 692 524 542 588 732 789 853 802 59 802 r 814 726
Hardware stores... ..« ..o oo 219 239 175 178 201 264 266 271 251 237 239 r 237 221
Nondurable goods stores @ 12,133 15,429 | 211,215 | 10,597 11, 589 12,831 12,134 12,281 12,273 12,183 12,265 | 712,616 | 7 12,527 | 316,190
Apparel group. ... o ... 1, 170 1,975 931 79 946 , 348 1,072 1,083 943 999 1,130 [ rL,170 | r1,158 | 31,893
Men’s and boys’ wear stores..__ 237 432 169 153 163 222 193 221 175 173 187 r 212 228
Women’s apparel, accessory stores. 451 776 363 320 380 526 435 405 369 393 442 468 455
Family and other apparel stores__ 294 497 203 7 204 313 238 249 212 234 268 r 288 291
Shoe stores 188 270 166 141 179 287 206 208 187 199 233 r 202 184 1o
r Revised. 1 Not comparable with data through 1st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol): 1960—

2d quarter, 174,245; 3d quarter, 135,013. 2 Beginning January 1960, data for Alaska and Hawaii are included.

appear on p. 17 of the July 1960 SURVEY.

@ Includes data not shown separately.

3 Advance estimate.
 Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

t Revised series.

Revisions for 1957—March 1959
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SURVEY OF CURRENT BUSINESS

January 1961

Ul‘ljleSS otherwise s(ated,hstatistics through (11958 and 1959 1960
escriptive notes are shown in the 1959 edition of N "
Novem-| Decem- | Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores__._______ mil. 575 783 620 604 603 607 611 603 607 613 608 r 627 r 612 1823
Eating and drinking places....______.__.__ 1,276 1, 350 1,219 1,141 1.210 1,304 1,377 1,413 1,493 1,476 1,380 1 r1,376 | 1,307 | 11,354
Food group 4,173 4, 698 4,319 4,079 4, 380 4,601 4,37 4,517 4,704 4,423 4,531 | v4,529 ) r4,443 | 15,197
Grocery stores.. 3,708 4,158 3. 853 3,634 3.919 4,127 3,909 4,035 4, 216 3,948 4,069 | 74,0571 3,961 | 14.638
Gasoline service stations...____._._________ 1,433 1,437 1,356 1,286 1,388 1,457 1,489 1,525 1,587 1, 568 1,471 | 71,506 | r1.451 | 11,479
General merchandise group @ -.._.___.._.__ 2,190 3,552 1,492 1,433 1,678 2,080 1,846 1,851 1, 700 1,913 1,928 | 72,080
Department stores, excl. mail-order___ 1,302 2,056 866 809 974 1,217 1,074 1,114 969 1,091 1,134 | r1,237
Mail-order (catalog sales).....______._ 104 249 106 117 137 148 141 134 116 153 148 163
Variety stores...________ 327 682 230 245 262 343 298 307 294 318 309 r 322
Liquor stores 397 614 353 347 359 383 375 386 420 400 398 r 404
Estimated sales (seasonally adjusted), total._do__..| 17,842 | 17,485 | 218,090 | 18,100 | 18,234 | 18,011 | 18,480 | 18,504 | 18,107 | 18,190 | 18,054 | 718 540 |~ 18,421
Durable goods stores @ do... 5,682 5,328 | 25,801 6, 040 5,937 6,303 6, 080 6,01C 5, 687 5,779 5797 | 76,093 ] 5984
Automotive group..._ do__ 2, 961 2, 667 3. 230 3, 308 3,458 3, 582 3,375 3, 353 3, 005 3.211 3,176 | 73,405 3.376 1.
Motor-vehicle, other automotive dealers_do__. | 2,740 2,457 3,003 3,181 3, 250 3, 350 3,157 3,142 2,796 3,016 2,971 | 73,203 3,176
Tire, battery, accessory dealers._.___.._ _do_._. 221 210 227 217 208 232 21 211 209 195 205 202 200
Furniture and appliance group do___ 935 903 916 917 868 926 918 882 907 75 899 T 898 857
Furniture, homefurnishings s S _..-.do.__ 588 570 572 581 544 595 584 562 577 558 578 r 581 550 1.
Household-appliance, TV, radio stores._do__.. 347 333 344 336 324 331 334 320 330 317 321 r 317 307
Lumber, building, hardware greup-......_ 971 0988 967 1,003 912 999 089 983 981 953 917 T 947
Lumber, building materials dealersd'- 755 773 727 762 682 738 743 739 728 723 636 718
Hardware StOreS- .o . ooooooooo. do__.. 216 215 240 241 230 261 246 244 253 230 231 r 229
Nondurable goods stores @ 12, 160 12,157 | 212.199 12, 060 12,297 12, 608 12, 400 12,494 | 12,420 12,411 12, 257 | 7 12, 447
Apparel group_______________ 1,119 1,150 1,164 1,119 1,137 1,168 1,117 1,125 1,119 1,162 1,122 | 71,110
Men’s and boys’ wear stores 215 219 230 215 221 212 213 215 204 222 210 206
Women’s apparel, accessory stores. . 439 454 451 436 429 455 435 437 451 460 447 450
Tamily and other apparel stores__ N 268 277 271 264 277 277 270 270 257 266 256 r 259
Shoe stores. ... 197 200 212 204 210 224 199 203 207 214 209 195
Drug and proprietary stores_ ... ......__._ 607 612 627 627 12 623 619 619 629 628 632 T 637
FEating and drinking places.. 1, 306 1,351 1.332 1,297 1, 309 1,380 1,242 1,355 1,348 1,315 1,332 | r1.341
Food group 4,390 4,363 4,395 4, 412 4,511 4,430 4, 566 4,604 4,474 4, 526 4,425 | 4,520
Grocery stores.. - 3,916 3., 886 3,912 3,933 4,032 3. 964 4,088 4,123 3,994 4,048 3.069 | 74,045
Gasoline service stations..._._.____.____.__ 1.438 1,423 1,449 1,423 1,453 1, 496 1,451 1,462 1, 47: 1,436 1,466 | r1,482
General merchandise groupQ ... ... 1,968 1,991 1,067 1,901 1,942 2,123 1,936 1,974 2,004 197 1,972 1 72,020
Department stores, excl. mail-order. 1,141 1,157 1,155 1,088 1,114 1,251 1,114 1,146 1,185 1,127 1,141 | 1,197
Mail-order (catalog sales).. — _do... 150 147 140 141 149 165 148 149 151 153 151 158
Variety stores. - ~do_.. 332 327 320 330 327 332 334 334 326 343 328 321
Liguor stores 401 393 393 403 356 409 406 419 416 418 404 T 397
Estimated inventories, end of month: )
Book value (unadjusted), total. 25.190 | 23,370 | 23,660 | 24,640 | 25800 | 25790 | 25,800 | 25,340 | 25100 { 24,960 | 25020 |25 890
Durable goods stores______ 10, 950 10, 660 11, 180 11,790 12,230 12, 260 12,360 12, 180 11, 990 11, 480 11,040 | 7 11, 550
Nondurable goods stores 14, 240 12,710 12,450 12, 850 13, 570 13, 500 13, 440 13,169 13,110 13,480 13,980 | r 14, 340
Book value (seas, adj.), total______________._ 24.230 1 24,310 | 24,400 1 24,810 | 25,120 | 24,060 | 25200 25,320 | 25420 [ 25200 | 95 340 | 25,360
Durabie goods stores@ ___ 11, 010 10, 980 11,260 { 11,590 11, 640 11, 630 11,760 | 11,820 11, 900 11, 650 11,769 {7 11, 960
Automotive group.________ 4, 380 4, 260 4, 540 4,870 4,950 4,970 5,190 5,140 5,180 4,920 5,070 1 75,210
Furniture and appliance group...__. 2,010 2,016 1, 990 2,020 2,010 2,030 2,020 2,050 2,090 2,100 2, (69 2,030
Lannber, building, hardware group_..... do.._. 2, 290 2,330 2,350 2, 340 2.310 2,290 2,300 2,310 2, 280 2,2% 2, 24 r 2,290
Nondurahle goods stores @ 13, 220 13, 330 13, 240 13,220 13, 481) 13,330 13,440 13, 500 13, 510 13, 550 13, 580 § r 13,460
Apparel group__ 2,730 2, 780 2,740 2,720 2,750 2,710 2,730 2,740 2,750 2,730 2,700 | 72,750 2,780
Food group..._. 2, 920 2,040 2, 960 2,980 3,150 3,070 3,060 3,040 3,040 3, 040 3,020 | 3,000 2,650 |.
Cleneral merchandise group....__._.__.__ do... 4, 200 4, 280 4, 250 4,230 4,290 4, 220 4, 280 4,360 4,390 4,420 4,410 | 4,320 4,300 | ...
Firms with 4 or more stores:
Estimated sales (unadjusted), total __.__.___._ do___. 4, 55¢ 6,249 1 23,087 3,817 4,289 4,932 4,479 4, 650 4,552 4, 556 4,757 ) 74,904 4,056 1. ___ .
Tirms with 11 or more stores:
Estimated sales (unadjusted), total@ .._____.__ do.._. 3,995 5,480 1 23,468 3,289 3, 687 4,253 3, 848 4,009 3,930 3,916 4,075 4,145 4,199 (...
Apparel groupQ . ... 269 461 161 169 219 337 252 260 209 229 270 276
Men’s and hoys’ wear stores... 23 42 16 12 15 23 17 20 15 14 15 20
Women’s apparel, accessory stor 113 205 75 70 91 136 108 107 91 102 110 1.9
Shos stores. .o oo 76 122 64 56 K 117 83 87 54 75 94 2
Drug and proprietary stores. 93 160 101 96 99 104 102 106 106 104 106 109
Fating and drinking places . 76 81 76 73 8 84 85 86 91 90 84 87
Furniture, homefurnishings stores 41 44 25 34 38 36 37 41 35 38 38 41
General merchandise groupQ@ .. _.___.______. do.._. 1,370 2,220 603 870 1,035 1,306 1,154 1,205 1,081 1,225 1,221 1,316
Department stores, excl, mail-order. _do.__. 0% 1, 241 543 502 616 782 690 733 646 711 730 795
Variety stores_ ... _do.__ 256 533 174 188 204 270 232 241 227 247 237 246
Grocery stores ...._...________. _do... 1, 558 1,794 1,670 1,553 1, 690 1,766 1,622 1,690 1,792 1,624 1,764 1,706
Lumber, building materials dealersa®. do___ 65 58 46 46 51 64 71 76 73 Kt 73 w5
Tire, battery, accessory stores. . __._._____.do__. 75 106 63 62 69 87 88 94 88 84 77 81
Estimated sales (seas. adj.), totalQ __________._ do._. 3,034 3,939 { 23,992 3,893 3,954 4,092 4,005 4,105 4,108 4,079 4, 096 4,090
Apparel group Q 258 267 269 260 251 270 257 260 25% 274 267 267
Men’s and boys’ wear stores... 19 20 21 19 18 20 19 19 19 20 19 18
Women’s apparel, accessory stores 108 116 112 108 104 114 107 110 109 114 113 118
Shoe stores. oo .. 82 81 88 84 84 86 82 82 79 85 85 <3
Drug and proprietary stores. _._.._._.______ do..._ 104 108 108 105 102 109 105 109 110 109 111 112
Eating and drinking places . 79 78 83 81 80 87 85 83 86 83 83 84
Furnitare, hormefurnishings stores___..______ do_._. 37 37 31 37 38 37 38 41 40 38 39 38
General merchandise groupQ ... _._._.____ do__. 1,209 1,205 1,220 1, 166 1,211 1,305 1,238 1, 280 1,293 1,261 1,262 1,279
Department stores, excl. mail-order. ~do_.__ 709 698 724 675 704 778 724 765 788 732 747 771
Variety stores _do.___ 251 252 246 253 255 260 264 264 251 266 255 248
Grocery stores_....._. . ~do__. 1,652 1,651 1,688 1,664 1,710 1, 94 1, 687 1,736 1,715 1,724 1, 740 1,709
Lumber, building materials dealersa’. _do____ 67 68 65 64 59 64 66 66 G6 64 63 66
Tire, battery, accessory stores. ... ..._...._. do.... 83 80 84 81 80 88 83 82 83 78 82 <83

* Revised. ¢ Corrected. 1 Advance estimate.

2 Beginning January 1960, data for Alaska and Hawaii are included,

yards, building materials dealers, and paint, plumbing, and electrical stores.

@ Includes data not shown separately.

SComprises lumber
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Unless otherwise siated, statistics through (11358 anc} 1959 1960
descriptive notes are shown in the 1959 edition o Novem-| Decem Janu Febru Se To
- - - - . Septem- Novem- | Decem-
BUSINESS STATISTICS ber bher ary ary March | April May June July | August ber October ber ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:}
Charge accounts 186 249 214 178 161 170 168 164 r151 r151 162 r171 184 | ...
Installment accounts. .. .. __.____.__ do___. r403 455 r 460 v 448 7435 r431 7426 r424 415 7406 7415 r 422 431 |
Ratio of collections to accounts receivable:
Charge accounts 48 47 45 45 48 44 44 48 45 47 46 47
Installment accounts. .- 15 15 14 14 16 15 15 15 14 15 15 15
Sales by type of payment:
Cashsales percent of total sales__ 43 44 43 42 42 43 43 43 44 43 42 41
Charge account s: _-do.__. 42 42 41 42 43 43 42 42 41 42 43 43
Installment sales _do___. 15 14 16 16 15 14 15 15 15 15 15 16
Sales, unadjusted, total U.8_.__........ 1947-49=100__ r177 260 111 106 115 150 138 137 122 132 145 153
Atlanta r 218 325 139 137 149 194 173 165 165 170 172 187
Boston._ 154 251 99 93 95 133 124 123 95 106 131 132 » 155 |_
Chicago._. 164 233 101 95 108 139 130 129 113 123 136 143 »158 |
Cleveland. 174 252 105 105 113 144 135 131 116 128 140 145 167 |
Dallas_______ 208 201 135 122 143 172 159 156 156 165 159 176 190 |_
Kansas City. 179 266 115 105 119 154 150 146 140 154 159 164 p18L f_ .
Minneapolis 148 230 98 99 105 139 127 133 1C9 132 144 152 » 151
New York_ .. 170 245 108 102 107 137 127 130 101 109 138 147 » 167
Philadelphia r 185 257 108 102 113 153 134 134 108 114 141 149 »178
Richmond.__. r 189 289 112 105 114 165 143 139 129 135 154 169 7 182
St. Louis___... - 177 250 111 102 110 150 144 134 119 134 142 152 » 165
8an Franeisco 181 281 121 121 126 153 145 147 142 154 152 156 » 177
Sales, seasonally adjusted, total U.8.Q ........ 146 146 146 142 138 154 141 145 149 143 144 150 | r7142
Atlanta 189 185 180 175 162 192 176 183 194 178 185 189 » 179
Boston______ 129 129 131 130 122 134 125 129 125 124 126 129 » 129
Chicago____. - 135 134 134 127 125 145 132 134 141 134 132 140 » 129
Cleveland r 142 141 139 136 139 144 139 139 143 139 140 144 7136 |.
Dallas. ___.. 179 170 171 163 164 181 159 170 175 169 166 172 r 163
Kansas City 156 155 156 144 142 164 150 154 159 151 154 164 » 157
Minneapolis 131 133 137 135 123 147 133 137 136 132 134 138 » 134
New York. .. 134 135 135 133 126 144 131 135 135 137 136 140 7131
Philadeliphia r142 140 146 143 134 151 136 144 142 136 139 145 » 136
Richmond._ 156 156 156 149 140 168 144 149 156 149 153 162 ? 150
St. Lonis._____ 149 143 150 134 131 159 143 144 144 140 138 149 » 139
San Francisco 156 158 156 15 157 159 153 153 159 155 155 160 » 152
Stocks, total U.8., end of month:
Unadjusted do-._. 182 145 144 152 165 165 163 157 158 165 176 186 P92 | L.
Seasonally adjusted@ 160 161 161 160 162 159 161 165 167 169 168 167 2169 ..
WHOLESALE TRADE
Sales, estimated (unadj.), total bil. 12,5 13.0 11.3 11.4 12.5 12.2 12.3 12.8 11.6 13.0 12.7 r12.8
Durable goods establishments_ . P 4.6 4.6 4.1 4.2 4.5 4.6 4.6 4.8 4.2 4.7 4.6 4.5
Nondurable goods establishments__._____.__._ 7.9 8.4 7.2 7.2 8.0 7.6 7.7 8.0 7.8 8.2 8.1 8.2
Inventories, estimated (unadj.), total 12.9 12.6 12.7 12.7 12.9 12.9 12.9 12.9 13.0 13.1 r13.2 r13.6
Durable goods establishments_____ 6.4 6.4 6.5 6.7 6.9 6.9 7.0 7.0 7.0 7.0 6.9 r6.9
Nondurable goods establishments_ .o ___._...__ 6.4 6.2 6.2 6.0 6.0 6.0 5.9 5.9 59 6.1 6.3 6.7
EMPLOYMENT AND POPULATION
POPULATION
Population, United States (inel, Alaska and Hawaii): x
Totul, incl. armed forces overseas§......._ thousands__|r 178,926 |r179, 161 |- 179, 388 |7 179,594 [r179, 787 | 180,004 |r180,217 {r180, 430 |r180, 670 |r 180, 936 {181,232 {181,519 | 181, 778 | 182,018
EMPLOYMENT
Noninstitntional population, cstimoted number 14
vears of age and over, totalg'. ... ___. thousands__| 123,908 | 124,034 |' 124,606 | 124,716 | 124,839 | 124,917 | 125,033 | 125,162 | 125,288 | 125,499 | 125717 | 125,036 | 126,222 J1126, 482
Total labor force, including armed forces__..__. do....| 71,839 | 71,808 | 170,680 | 70,970 | 70,993 | 72,331 | 73,171 | 75,499 | 75215 | 74,551 | 73,672 | 73,502 73,746 | 1 73,079
Civilian labor force, total@® €9, 310 69,276 1 168,168 68,449 | 68,473 69, 819 70, €67 73,002 72,706 72,070 71,155 71, 069 71,213 | 179,549
Employed._.__..___._..._ 65,640 1 65,699 | 164,020 | 64,520 1 64,267 { 66,159 1 67,208 | 68,579 | 68689 | 68,282 | 67,767 | 67,490 | 67,182 166,069
Agricultural employment____ 4,811 | 14,611 4, 619 4, 565 5,393 5,837 6, 856 6, 885 6,454 6, 558 6, 247 5,666 | 14,650
Nonagricaltural employment._ . - 60, 888 { 1 59, 409 59, 901 59, 702 60, 765 61, 371 61,722 61, 805 61, 828 61,179 01, 244 61,516 | 1 61,059
Unemployed__ ... _____. R 3,577 | 14,149 3, 931 4,206 3, 660 3,459 4,423 4,017 3, 788 3,358 3,570 4,031 14,540
Percent of civilian labor force
Unadjusted . ____.___ - 3 5.2 1g.1 5.7 6.1 5.2 4.9 6.1 5.5 5.3 4.8 5.0 5.7 16.4
Scasonally adjusted____._ 3 5.6 15,2 4.8 5.4 5.0 4.9 5.5 5.4 59 57 6.4 6.3 16.8
Not in Inborforee. ... ___.__ thousands..| 52,008 | 52,225 | 153,017 | 53,746 | 53,845 | 52,587 | 51,862 | 49,603 | 80,074 | 50,948 | 52,045 | 52,344 £2,476 | 153,403
Employces on payrolls (nonagricultural estab.):
Total, unadj. (excl. Alaska and Hawaii) A_thousands.| 52,793 | 53,756 1 52,078 | 52,060 | 52,172 | 52,844 | 52,057 | 53,300 | 52,023 | 53,062 | 53,496 | 7 53,391 | r 53,133 |» 53, 316
Manufacturing 1 16, 280 16,454 16,470 16, 526 16,478 16,380 | 16,348 16,422 16, 250 16, 386 16,505 | 7 16,313 | 7 16,134 | » 15. 846
Durahle goods industries_ . 9,313 9, 577 9, 640 9, 680 9, 630 9, 548 9, 516 9, 504 9, 342 9, 296 9,403 | r9,305( r9,241 | »0,081
Nondurable goods industries. . .ocoo._. do..__| 6,967 6, 907 6,830 6, 840 6,848 6, 832 6, 832 6,918 6,908 7,000 7,102 r7,008 | r6,893 | »6, 765
Mining, total. .. . 660 668 658 669 666 677 677 681 655 672 663 T 656 r 648 » 641
etal_._____ 67 70 73 89 93 95 96 97 94 95 94 93
Anthracite____ 16 16 16 16 14 13 12 12 11 11 12 p
Bituminous cos 164 174 173 173 172 169 167 164 140 156 151
Crude-petroleum and natural-gas production
thousands.. 298 297 291 288 285 287 286 292 292 292 289
Nonmetallic mining and quarrying. ____. __ do..-. 114 112 105 104 103 113 116 117 118 118 117

rRevised. » Preliminary. ! See note marked “qg”, fRevised beginning August 1959 to include data for Alaska and Hawaii. < Revisions for January 1947-December 1959 for
department store sales and stocks, total U.S., seasonally adjusted, appear on p. 20 of the January 1961 SURVEY; revisions for the individual Federal Reserve districts will be shown later.
§Effective with the January 1961 SURVEY, estimates are based on the 1960 Census; for comparable revised figures (August 1958-October 1959), see “Current Population Reports’, P-25, No. 223.

J*Data beginning January 1960 include figures for Alaska and Hawaii; see the December 1960 SURVEY for January 1960 estimates for those States.

DFor 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and use of revised factors in computing the seasonally adjusted unemployment rates,
see pp. 22 and 23 of the April 1960 SURVEY.

ATotal employment in U.8., including Alaska and Hawaii (thous.): 1960—October, 53,631; November, 53,370; December, 53,553,
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Unless otherwise stated, statistics hthrough (11958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o LoTTY - . anu- | Febru- . . Tavern. R
BUSINESS STATISTICS N Do) Tay | Tagy™ | Mareh | April | May | Jume | July | August | S| october | Ngyem-| Decem
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls of nonagricultural est., un-
adjusted—Continued
Contract construction. .__....__..____. thousands__ 2, 856 2,699 2,453 2, 389 2,312 2, 590 2,830 2,977 3,098 3,130 3,069 | r3,006 | 72,853 | »2,530
Transportation and public utilities @ _ _.do. 3,912 3, 940 3,882 3,887 3,900 3,917 3,924 3,942 3,939 3,921 3,907 | 3,880 [ 73,663 | 3,844
Interstate railroads______._________ 898 920 901 900 904 910 914 920 912 905 876 869 | ... R
Local railways and bus lines _ 92 91 91 91 91 91 91 91 91 90 91 88
Trucking and warehousing.__ 893 897 876 878 833 881 880 887 879 877 892 902
Telephone. ... _..______.._ _do____ 703 701 698 699 760 763 704 707 714 714 708 704
Gas and el ectric utilities eeedoo 577 876 574 574 568 574 575 582 589 585 585 r 579
Wholesale and retail trade 11,723 12,345 11,424 11, 329 11,325 1 11,620 | 11,543 11, 637 11, 591 11, 592 11,665 | 11,742 { r 11,840 |» 12,418
Wholesale trade_______ 3,141 3,155 3,113 3,114 3,111 3,120 3,111 3,129 3,138 3,153 3,153 | v3,162 | 3,162 | »3§, 173
Retail tradeQ ___ _ 8, 682 9,190 8,311 8,215 8,214 8, 500 8,432 8, 508 8,453 8.439 8,612 1 r8580 | 8,687 | 9 245

General merchandise stores. do_.] 1,06284 2,025 1.465] 1,402 1,404 [ 1,511 | 1,466 1 1,462 1,433 | 1,432 1,504 | r1,554 ... |..

Food and liquor stores..__._______ _do____| 1,646 1,663 1,630 1,635 1,634 1,649 1,649 1, 656 1, 660 1, 641 1,641 | r1,652 |._

Automotive and accessories dealers._...-do_.__ 804 815 800 801 801 815 819 827 824 820 815 L3 & 2 I U,
Finanee, insurance, and real estate______.__.do..__ 2,438 2,438 2, 429 2,439 2, 444 2,463 2,469 2, 496 2,530 2, 536 2,515 1 2,501 | 72,498 [ »2 503
Service and miscellaneous Q... _... _.do.___ 6, 593 6, 547 6, 474 6, 484 6, 511 6, 644 6, 717 6, 748 6,715 6, 685 6,698 ] 76,0608 6,662} r6. 614

Hotels and lodging places._ _do____ 470 463 453 460 459 479 497 524 592 591 509 T 466 R
Laundries. .. ..__..__.... do.___ 311 300 307 306 305 308 312 315 316 310 307 306
Cleaning and dyeing plants_ 175 173 172 170 169 177 179 181 176 171 175 180 | fia L
Government 8,331 8,635 8,288 8,343 8, 536 8,533 8, 449 8,409 8,145 8, 140 8,474 | 8,586 | r8,626 | »8 920
Total, seas, adj. (excl. Alaska and Hawaii)A__do____| 52,253 52,674 52,880 | 52,972 52,823 | 53,128 | 53,105 53,140 53, 145 53, 046 52,998 | r 52,809 | r 52, 588 |» 52,224
Manufacturing do____| 16,174 16, 436 16,562 | 16, 567 16, 500 16,527 | 16, 540 16. 498 16, 417 16, 265 16,275 | v 16,132 [ 7 16,031 |» 15, 800
Durable goods industries. _ 9, 266 9, 542 9, 655 9, 667 9, 603 9, 552 4, K37 9, 409 9,452 9,338 9,301 ] 79,266 | 9,194 | 9,047
Nondurable goods industries. ... 6, 908 6, 894 6, 907 6, 900 6, 906 6,975 7,008 6, 999 6, 965 6, 927 6,884 | 76,866 | 76,837 | 76,753
Mining 657 665 658 669 666 (84 684 678 658 665 660 r 656 r 645 » 638
Contract constr 2,792 1 2,800 2775 | 2,781 2,601 2,752 1 2,783 | 2,790 | 2,858 1 2,835 ) 2,800 | r2,804 ] r2,780 | »2 624
Transportation and publ ie; 3,002 3,917 3,941 3.933 3,920 3,024 3,027 3,926 3,910 3,892 3,87 | 73,870 | r3,853{ »3,822
‘Wholesale and retail trade __do__..[ 11,452 11, 486 11,594 | 11,627 11, 595 11,652 | 11,675 11,712 11,736 11. 764 11,665 | ~ 11,668 | r 11, 575 |» 11, 554
Finance, insurance, and real estate_ _do____ 2,450 2,450 2,454 2, 464 2, 456 2,463 2, 469 2,471 2,480 2,499 2.515 | r2,514 | r2,511 | »2 516
8ervice and miscelaneous. 6, 593 8,613 6, 606 6,616 6, 577 6,611 6,618 6, 645 6, 632 6, 652 6,665 | 76,6382 | 6,662 | »6 681
Government 8,233 8,307 8, 290 8,315 8,404 8§, 515 8,409 8,420 8,404 8,474 8,530 | v8524 | r8 522 | »8 589
Production workers on manufacturing payrolls, unadj.:
Total . thousands__| 12,274 12, 466 12,440 12,494 12, 435 12,334 12,202 12,332 12,145 12,265 12.399 {712,226 | 7 12,052 [ » 11,777
Durable goods industries_ . _do..__ 6, 922 7,173 7,230 7,268 7,208 7,123 7,084 7,056 6, 838 €, 833 6,949 [ 6,863 | *6, 797 | »6.649
Crdnance and accessories_____. _.do____ 73 74 74 75 75 7 73 72 72 72 74 72 74 v 74
Lumher and wood products (exc rniture) N
thousands. . 599 584 561 561 556 569 592 617 606 607 581 81| rs0] e
Sawmills and planing mills d 205 286 277 277 275 282 289 206 291 203 285 276 {oo
Furniture and fixtures_._._____. _do____ 327 328 327 328 327 327 324 327 321 327 328 r 327 T 320 » 310
Stone, clay, and glass products. __do____ 457 452 443 445 443 448 452 456 450 452 4490 442 7431 r 416
Primary metal industries.._______ _.do____ 975 1,639 1,048 1,052 1,043 1,020 893 970 924 910 905 r 891 r 871 » 855
Blast furnaces, steel works, and rolling mills
thousands. . 493 528 532 532 526 511 495 469 439 431 418 T 409 (.. . .
Fabricated metal productsd®- ... do__.. 800 841 857 863 854 837 836 840 817 819 335 r 834
Machinery (except electrical). _do__.. 1,136 1,166 1,179 1,101 1,186 1,176 1,159 1,154 1,130 1,112 1,104 | 71,087
Electrical machinery._________ _do._._ 882 892 892 890 879 860 855 859 850 861 877 r 839
Transportation equipmentQ _ . _ _.do._..| 1026 1,172 1,239 1,245 1,221 1,187 1,174 1,127 1,105 1.036 1,135 1, 140

Motor vehicles and equipment _do._.. 439 593 655 675 €52 623 616 615 574 506 597 614

Aircraft and parts. ____________.__ _do____ 429 422 416 412 407 398 388 348 358 385 367 * 366

Ship and hoat huilding and repairs _do.___ 118 116 121 109 110 113 115 111 119 118 119 119 FU

Instruments and related products. . _do____ 232 232 230 231 23 230 228 228 228 226 225 223 232 » 219
Miscellaneous mfg, industries _____________ do.___ 415 393 374 388 392 395 397 405 389 410 418 v 418 T 405 » 384
Nondurable goods industries_ . ____.._____.__. do.__.| 83521 5281 5219 5230 | 52111 5208 | 527¢| 5257 | 5,432| 5,450 | 5363 | 15255 | »5128
Food and kindred produets 9 _ _do____ 1,032 990 954 934 960 967 1,015 1,064 1,142 1,171 | r1,112 | 1,034 » 973

Meat products. ... ______ __do.__. 244 245 241 234 232 236 242 243 246 248 249 |

Canning and preserving. _.do____ 178 150 136 134 152 151 173 219 297 325 T254 |..

Bakery produets_ . ______.____ __do.___ 166 163 161 161 152 161 164 165 163 164 165 .

Tobacco manufactures. . _do..__ 82 81 78 71 69 68 68 69 81 97 94
Textile mill products @ __ _do____ 876 867 860 863 861 853 867 848 859 850 * 840
Broadwoven fabric mills_ _do____ 370 370 368 3638 367 365 365 360 360 356 351
Knitting mills__________._____ do____ 204 166 190 195 197 201 205 197 206 203 201
Apparel and other finished textile prod___do..__ 1,107 1,163 1,091 1,118 1,082 1,079 1,085 1,060 1,107 1,094 { 71,079
Paper and allied products _.do____ 452 451 447 446 446 448 449 452 444 451 452 r 449
Pulp, paper, and paperboard mills_ _____do____ 222 222 223 222 222 222 22 226 222 226 225 223
Printing, publishing, and allied industries._do.___ 570 571 562 565 568 568 567 572 568 573 578 585
Chemicals and allied products i 539 537 536 537 540 551 547 540 537 538 537 r 538
Industriai organic chemicals. . _do__.. 207 207 208 208 209 209 210 211 211 210 207 r 206
Products of petroleum and coal. __do___. 154 155 154 155 154 154 155 156 153 154 150 150
Petroleum refining. .. __..____ _do.___ 115 116 116 117 116 116 117 118 117 117 115 114
Rubber products. ______._ _.do____ 209 208 208 209 208 201 198 198 192 196 198 148
Leather and leather products._... _do____ 331 332 329 329 328 317 315 323 322 331 421 318
Production workers on mfg. payrolls, seas. adj.:

Cotal o ___ thousands..| 12,169 12,417 12,536 | 12,837 12,462 12,472 | 12,476 12, 407 12,321 12,158 12,176 12,048 | # 11,953 |7 11,728
Durable goods industries. . 6,873 7,137 7,244 7,255 7,179 7,126 7,106 7,051 7,000 6,875 6,037 | r6,84 1 r6,740 | » 6 614
Nondurable goods industries 5,206 5280 | 5292 5,282 5283 | 536 5370 5,356 | 5,321 5,283 1 5,239 | 75,224 | r5204 | v5114

Production workers on manufacturing payrolls:
Indexes of employment:
Unadjusted . .o 1947-49=100__ 99. 2 100. 8 100.6 101.0 100.5 99.7 99. 4 99.7 98.2 90.2 100. 2 98. 8 797.4 » 95,2
Seasonally adjusted. ... coeeo . do._.. 98. 4 100.4 101. 4 101. 4 100.8 100. 8 100.9 100. 3 99.6 98.3 08. 4 97.4 T 96.6 r94.8
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States. oo ool thousands__} 2,200.3 | 12,500.1 | 2,158.7 | 2,160.5 | 22,330.7 {22,342.9 [22,220.2 22,212.0 | 2,213.3 1 2,213.0 | 2,192.9 2,188.9 | 2,188.9 {.__...___
Washington, D.C., metropolitan area._.... do-___ 209.5 | 1217.5 210.0 210.9 | 2212.2 | 2212.2 | 2211.9 ] 2218.1 218.5 217.9 213.6 214.0 214.7 |oeceaao-
Railroad employees (class I railroads):
'II‘Olta __________________________________ thousands._ 810 826 813 812 816 824 828 834 824 817 787 782 765 ? 759
ndexes;
Unadjusted. oo e 1947-49=100.. 60.8 61.7 60.9 60.9 61.2 61.8 62.2 62.7 62.0 61,4 59.4 58.9 57.6 »56.9
Seasonally adjusted _ __ .. .__.._.._________. do_... 62. 2 63.0 60. 4 61.0 61.7 62.6 61.4 61.3 60.7 60. 4 59.3 60.1 59.0 ? 58.2

* Revised. » Preliminary. ! Includes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1959, 2 Includes

the following number of persons hired for the decennial census: Total U.S., 180,000 (March); 181,100 (April); 53,700 (May

240 (June). @ Includes data for industries not shown.

);15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May);
o Except ordnance, machinery, and transportation equipment,

ATotal employees, incl. Alaska and Hawaii (thous.): 1960—October, 53,047; November, 52,822; December, 52,456. {Employees in Alaska and Hawaii are included cficetive with January

1959 and August 1959, respectively. For all branches of the Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end of

August 1959) 21,900 persons.
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Unless otherwise stated, smtisticshthrough (11958 and ’ 1959 1960
descriptive notes are shown in the 1959 edition of R . . . . m- Novem- | Decem-
BUSINESS STATISTICS Novem- | Decem- | Janu- | FOOIU- | Mareh | April | May | June | Jaly | August | S°Pie™ | October |NOFEI | DY
EMPLOYMENT AND POPULATION~—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers)_.___1947-49=100__ 221.8 214.8 185. 4 180.2 176.1 207.9 230. 5 246, 9 262.8 267. 9 259.4 1 r258.4 227. 8 fo.. .
Manufacturing (production workers)__ d! 166. 8 175. 4 175.5 173.9 172.6 168.8 1715 172.5 169.0 169.2 172.5 | v170.5| r165.9 | »161.9
Mining (production workers) 104. 4 110.5 105. 4 104.4 106. 5 108.7 107.8 108. 4 103.3 104. 5 101.6 | r10L.6 96.4 f...o.o..
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries hours 39.9 40.6 40.3 39.8 39.7 39.3 30.9 40.0 39.8 39.8 39.6 *30.7 r39.2 » 38.8
Average overlime 2.6 2.7 2.8 2.6 2.5 2.1 2.4 2.5 2.4 2.4 2.5 r2.5 2.2 »2.0
Durable goods indns 40.1 41.1 41.0 40.4 40.3 39.9 40.4 40.4 39.9 40.0 39.9 r40.2 r39.6 »39.3
Average overtime. ___. 2.5 2.7 2.9 2.7 2.5 2.1 2.4 2.4 2.3 2.3 2.5 2.4 2.0 »1.9
Ordnance and accessories.._ 41.3 41.8 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 40.5 40.4 T 40.6 v4].1
Lumber and wood products (except mrmture)
hours.. 40.1 40.2 39.3 39.4 3’8 39.9 40.1 40.5 39.3 39.6 39.9 39.6 r38.4 »37.9
Sawmills and planing mills_.._._.._..___ 40.3 40.7 39.7 39.4 39.0 40.6 40.9 41.0 39.9 40.2 40.2 T39.8 [ |oois
Furniture and fistures.._.__... 41.1 41.8 40.3 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5 r40.4 r39.5 »39.9
Stone, clay, and glass products. . 40.8 41.0 40.4 40.2 39.9 40.3 40.9 41.0 40.8 41.0 40.5 40.9 40.6 »39.5
anarv metal industries ... do___ 38.8 41.1 41.1 40.3 40.1 39.4 38.9 38.9 38.7 38.1 38.0 37.9 r37.4 »37.0
Blast furnaces, steel works, and rolling mms
37.7 41.2 41.2 40.0 39.9 30.3 38.1 37.7 37.2 36.6 36.5 7 36.3
Fabricated metal productsg.. 40.1 41.4 41.2 40.5 40.5 39.9 40.8 40.9 40.5 41.0 40.7 r40.5
Machinery (except electrical)__ 40.8 41.7 41.3 41.0 41.2 40.8 41.3 41.2 40.9 40.5 40.3 r40.5
Electrical machinery. . ______.____ do__.. 40.5 41.0 40.7 39.9 40.1 38.2 39.9 40.1 39.3 39.9 40.1 7 40.3
Transportation equipment Q@ _.._.____.____ do__.. 39.2 40.7 42.0 40.8 40.6 39.7 40.9 40.5 40.2 39.6 40.2 r41,1
Motor vehicles and equipment. _ _.do__._ 38.2 40.9 43.7 41.5 40.8 39.5 41.1 40.6 40.0 38.8 40.6 r41.6
Aireraft and parts_______._.___ _do_.__ 40.6 41.0 40.6 40.6 40.8 40.1 41.0 40.8 41,1 40.9 40.6 41.0
Ship and boat building and repairs. _do... 38.5 39.1 38.9 39.2 39.4 39.5 40.1 39.7 39.3 39.5 37.4 r39.4
Instruments and related products_ c--do_.__ 41.0 41.3 40.6 40.2 40.8 40.1 40.5 40.7 40.4 40.5 40.1 740.5
Miscellancous mfg. industries. . __.__.._.__ do..__ 40.4 40.6 40.1 39.9 40.3 39.2 30.9 39.9 39.4 40.0 39.5 40.1
Nondurable goods industries. .o..___...____ do___. 39.6 39.8 39.4 39.0 38.8 38.6 39.3 39.5 39.6 39.5 39.1 39.0
Average overtime. . ___._____ _do___. 2.7 2.7 2.6 2.5 2.4 2.2 2.5 2.5 2.6 2.5 2.6 2.5
Food and kindred products @ -. R 1o T 41.0 41,1 40.6 39.6 39.7 39.8 40.6 40.6 41.1 41.2 41.6 r41.0
Meat products_ .. ____._... cedoaoio 43.3 42.4 42.2 39.2 39.1 39. 4 40.8 40.7 41.2 41.2 41.5 41.1
Canning and preserving. 36.9 38.5 38.4 37.8 37.5 7.7 38.7 7.7 39.5 40.9 42.2 T 40.0
Bakery produets. _ .o __.__ 40.1 40.2 39.4 39.7 39.9 39.9 40.3 40.8 40.9 40.4 40.3 40.5
Tobaceo manufactures 38.2 39.7 38.4 36.1 34.8 36.0 38.1 39.3 37.6 37.9 40.3 r40.5
Textile mill products@ . _.do____ 40. 5 40.8 40.3 40.1 39.4 39.6 40,1 40.2 39.7 39.7 38.3 38.8
Broadwoven fabric mills_ _..do____ 41.5 42.0 41.5 41.2 40.7 40. 6 41,0 41.1 40.6 40.3 38.7 r39.3
Knitting mills. ..o do._.. 38.9 38.1 37.3 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6 r37.9 |
Apparel and other finished textile prod-.._do..__ 36.7 36.5 36.0 36.2 35.8 35.1 36.3 36.3 36.4 36.7 35.4 r35.5 r35.2 »33.8
Paper and allied produets. ... ___.__.__ do____ 42.7 42.7 42.5 42.1 42.1 41.8 42.5 42,6 42.5 42.5 42.3 423 r41.8 »41.0
Pulp, paper, and paperboard mills______ do____ 44,0 43.9 43.8 43.5 43.4 43.1 43.6 43.7 43.8 43.6 43. 4 r43. 4 [ I
Printing, publishing, and allied industries..do____ 3%.3 39.0 38.3 38.0 38.2 37.8 38.4 38.1 38.2 38.3 38.6 38.4 r38.3 » 38.1
Chemicals and allied products___ 41.7 41.9 41.3 41.3 41.3 42.1 41,6 41,9 41,6 41.3 41.3 41.2 741.4 ?40.8
Industrial organic chemicals. 41.6 41.9 41.3 41.3 41.3 41.9 41.8 42.2 41,9 41.2 41.1 40.8 R
Products of petroleum and coal._ 41.0 40.6 40.2 40.3 40.3 40.8 40.7 41.1 41.5 40.7 41.3 40.7 r40.7 240.6
Petrolenm refining__.____._. 41.2 40. 6 40.0 40.2 40. 2 41.0 40.9 40.8 41.2 40.3 41.1 40.6 |- PR D
Rubber produects_.__________ . 39.7 40. 8 40.7 40.0 39.4 38.3 39.7 40.6 40.6 39.9 39.0 39.8 * 39,6 »39.3
Leather and leather products.._..__...___. 37.3 37.7 37.9 37.2 31 35. 4 36.3 37.8 38.4 38.1 35.9 r35.9 r36.5 ?35.9
Nonmanufacturing industries:
Mining.__ 40.7 42.1 40.7 39.9 40.8 41.1 41.0 41.2 415 40.7 40.1 r40.3
Metal. a.doo .. 41.7 42.2 42.5 40.8 42,0 42.7 42,7 41.3 41. 4 41.6 41.6 r40.6
Anthracite..._.__ dooo. . 34.0 34.2 31.8 27.2 36.2 29.2 29.6 33.9 34.0 34.4 30.8 34.5
Bituminous coal.._ 35.8 40.9 38.7 37.3 38.8 37.4 36. 4 37.1 37.3 35.0 33.2 34.1
Petrolenm and natural-gas production ((\\cs-pr
contract serviees)._._____.__..______.. _hours. 41.2 40.5 41.1 39.9 40. 4 40.7 41.0 40.4 40.9 40.3 41.0 740.8
Nonmetallic mining and quarrying.._..__. o 43.2 43.3 41.8 41.2 41.1 43.8 43.9 45.2 45.0 44.9 44.2 r44.4
Contract construetion. . ... ... __ do___. 35.7 36.7 35.1 35.0 35.0 36.9 36.9 37.4 37.8 37.9 37.2 37.8
Nonbuilding construction. - 38.9 39. 4 37.5 38.2 39.1 41.1 40.7 41.6 42,2 42.3 42.0 r42.6
Building construection.______ 34.8 36.1 34.6 34.3 31.2 35.9 35.9 36.3 36.7 36.7 36.0 36.6
Transportation and public util
T.ocal railways and bus lines___ 42,8 42,9 42.3 42.5 42,7 42.7 43.2 43.5 43.2 43.2 42.9
Telephone.. ... ___..._.. 40.7 39.2 38.8 39.2 39.1 38.9 39.2 39.4 39.8 39.5 40.8
(tas and electric utilities........- 41.3 40.9 40.9 40.6 40.7 40.8 40.8 40.8 40.9 40.8 41.8
Wholesale and retail trade:
Wholesale trade. - _oiooooiial_. do___. 40.4 40.5 40.0 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4
Retail trade (except eating and drinking places) ?
honrs. . 37.5 38.2 37. 4 37.4 37. 4 37.7 37.4 37.8 38.2 38.3 37.6
General merchandise stores-...._....._.. do__.. 33.9 36.5 33.7 33.7 33.8 34.5 33.7 34.3 35.0 34.9 34.0
Food and liquor stores.......-- _..do_.__ 35.8 35.7 35.4 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6
Automotive and accessories dealers_..___ do..__ 43.7 43.8 43.8 43.7 43.8 44.1 43.9 4.1 4.1 44.1 43.9
Service and miscellaneous:
Hotels, year-round 40,2 40.0 40.1 39.7 40,0 39.6 39.9 40.0 40.0 40.2 39.7
Laundries 39.3 39.7 39.2 39.1 38.9 40.0 39.9 39.9 39.8 39.4 39.4
Cleaning and dye 39.1 39.5 38.2 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5
Average weekly gross earnings per worker on payrolls
of nonagncultuml establishments:
All manufacturing industries. o . o.ooooooo_. dollars_.| 88.08 92.16 92.29 91.14 90. 91 89. 60 91.37 91. 60 91. 14 90. 35 91.08 | r91.31 | r90.16 | »90.02
Durable goods industries_ . _..do____§ 95.44 99.87 | 100.86 93. 98 IR, 74 97. 36 98, 58 98. 98 97.76 97.20 98.15 | r98.890 | r97.42 | »97.07
Ordnance and accessories__..__.. do. 106.97 | 109.10 { 108.21 | 107.68 | 108.73 | 106.49 | 107.79 | 107.30 | 105.20 | 105.60 | 108.14 | r108.27 {7 108.81 | » 110. 56
Lumber and wood products (except furmturo)
dollars..; 80.60 80. 40 77.03 78.01 77.60 80. 20 81.40 83.84 81.35 81.97 84.19 | r81.58 [ r77.18 | »76.18
Sawmills and planing mills.._.______.____ do....f 7818 78.14 75.83 75.25 75.27 77.95 78.94 81,18 79.00 80. 00 80.00 | r77.61 |._______ | ... ___
Furniture and fixtures__....._- we-do_.._} 7521 77.33 74. 56 74. 56 72,73 73. 82 74. 19 4.77 74. 40 75.89 75.74 | v75.55 | r73.47 | »74. 61
Stone, clay, and glass products. ... ...do_...| 91.39 92.25 91.30 90. 85 90. 57 91. 08 92,84 93.07 93. 02 93. 89 92.75 94.07 93.38 | »91.25
Primary metal industries__._._________._. do....| 107.86 117.14 | 117.96 | 115.26 | 114.29 | 112,29 | 109.70 | 109.70 | 108.75| 106.68 | 106.78 | r106.12 | 104.35 | » 104. 71
Blast furnaces, steel works, and rolling mills
dollars..! 113,10 ' 127,721 128,54 | 123.60 | 12289 ' 122,22 ! 116.21 ! 11574 ' 113.83 ' 110.53 ' 110.60 ' r109.63 ' ... . ..__...

r Revised. » Preliminary.
Q Includes data for industries not shown separately.

dExcept ordnance, machinery, and transportation equipment,
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Unless other wise stated,h statisties through 111958 and 1959 1960
descriptive notes are shown in the 1959 edition of Novem- | Decern-| Janu Febru
- - anu- - : Septem- Novem-| Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
EMPLOYMENT AND POPULATION—Continued
1
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Fabricated metal productsa®. .. ... dollars__| 94.64 99.77 | 100.94 98, 42 98. 42 96. 56 99.96 | 100.21 99.63 | 100.45 | 100.94 |7 100.04 | r98.15
Machinery (except electrical).. do___| 102.82 | 105.92] 105.32 | 104.55 | 105.47 | 104.04 | 106.14 [ 105.88 | 10511 | 103.68 | 103.57 | r 104.49 | r 103.86
FElectrical machinery.__________ —--do.___ 90.72 93.07 92. 80 90.97 91.43 88.98 91.37 92.23 90. 39 91.77 93.03 | r93.09 | r92.97
Transportation equipment @ .___ _..do____| 104.66 110.70 115,92 111.79 110, 84 107. 59 111. 66 110.97 110. 15 108. 90 112.96 | r115.49 | 7 111. 88
Motor vehicles and equipment. . —.do_._.} 102.38 ] 113.29 ] 124.11 } 116,62 | 113.83 ) 108.23 | 113.85 | 112.87 | 111.20 | 108.64 | 116.52 {r119.39 | __._____
Aireraftand parts_..__._________ _—-do.__.{ 108.00 109. 88 108.40 108.81 109. 34 107.07 110.29 1190. 57 110. 97 110. 84 111.24 | 7 111.93 |.

Ship and boat building and repairs___.__do__..| 101.26 | 102.44 | 101.92 | 10231 103.62 | 103 49 105.46 | 105.60 | 106.90 | 108.23 | 163,97 |~100.53 | . .~
Instruments and related produets. odo.._| 947 96. 23 94.19 9,07 95. 88 93.43 94,77 95. 65 95.75 95.99 95.44 | r05.99 | r96.39
Misecellancous mfg. industries. . ... .- do._._| 77.16 78.76 78.20 77.81 78.18 76.05 77.41 77.41 76. 44 77.60 77.03 78.20 | r78.40

Nondurable goods industries
Food and kindred products @
Meat products..__._.___._.
Canning and preserving_

80. 39 81.19 80.77 79.95 79,03 79.52 81.35 82.16 82,37 8177 81.72 81.51 | r81.48 | »80.60
..do...| 87.74 88.78 88.01 86.33 86. 94 87.16 88.91 £8. 51 89. 60 88,58 89.02 | r88.97
.do.__} 105,22 | 104.73 ) 104.66 95. 26 95,01 95, 74 99. 55 98.90 | 100.94 99.70 | 102.51
—._do.._.j 63.47 68.15 68.74 69.17 69. 75 69.75 70.05 67. 86 70.71 74.03 74.69
85.01 85.22 83.92 84. 56 85. 39 85.79 87.05 88. 54 89.16 88.48 89.06

64, 56 67.49 66.05 61,37 59. 86 64. 80 68. 58 71.53 68. 43 64. 81 63.27
64. 40 64, 87 64. 48 64.16 63. 83 63. 76 65. 36 65. 53 64. 31 64. 31 62.05
- do._._| 6474 65. 52 64.74 64.27 65,12 64. 96 66.01 66. 58 65. 37 64.88 61.92

Textile mill productsQ ..
Broadwoven fabric mill

Knitting mills do___. 57.96 56.77 56. 32 56. 47 55.48 55,95 58.22 58. 67 57.60 58.29 57.15
Apparel and other finished textile prod-.__do. __ 56.15 55, 85 55. 44 56.11 55, 85 53.70 55.90 55. 90 56. 42 57.62 55.93
Paper and allled produets. ... .. ..do____ 95. 22 95. 22 95.20 94,73 94, 30 93.63 96,05 97.13 97.33 97.75 08.14

Pulp, paper, and paperboard mills______ | 104.72 104. 48 104.24 103. 97 103, 29 102.15 104. 64 106.19 106. 87 106. 82 107.20

Printing, publishing, and allied industries_do._..| 103.79 | J06.86 | 104.56 | 104.12 | 105.05] 103.95 | 106.37 | 105.%4 | 106.20 | 106.0 | 108,08 | 107.14 |~ 106.86 | »107 44

Chemieals and allled products...

10L.75 { 102,66 f 101.60 | 101.60 | 102.01 { 104.41 | 103.58 | 105.50 | 106.0% | 104.90 { 104.90 | 104.24 | 105.16 { »104.04
Industrial organic chemicals. 108.58 1 109.78 | 108.21 | 108.21 | 108.62 | 112.29 } 110.77 | 112.67 | 113.13 | 110.42 | 110.97 | 110.16 -
Products of petroleum and coal.. 118.90 | 17.74 | 116.98 | 116.87 | 116.87 | 119.54 | 118.¢3 | 119.60 | 121.18 | 117.62 | 120.60 | 117.62 | r118.84 | »117.74

Petroleum refining._______.___ 124.01 | 12080 | 120.40 | 120.60 | 1206.20 | 124.23 | 123,11 | 123,22 | 124.84 [ 120.90 [ 124.53 | 121.80 R,
Rubber produets.. .. - 97.66 | 10159 | 102.16 | 100.00 | 97.71 | ©4.60 | 100.04 [ 102.72 } 103.53 | 100.15 | 98.28 | r101.49 | r100.58 | »99.43
Leather and leather p 60.43 61. 07 61.78 60. 64 60.84 58.06 59.90 62.37 62.98 62.48 59.24 ¢ v59.59 | 760.59 | »59.59

Nonmanufacturing Industries:
100.89 | 114.51 | 111.11 108.13 110,98 | 111.38 | 110.70 110.83 | 111.22 | 108.67 107. 47
108, 84 111. 41 113.05 107.71 111,30 113.58 | 114.01 110.27 111.37 111.49 112,74

93. 84 94,73 8%, 09 76.16 99, 91 80. 88 82.2¢ 93. 23 93. 50 94, 26 84, 39
118.14 135. 38 127.32 1 121.97 127.26 122.30 | 119.03 121.69 121. 60 114. 10 108.23

117.83 | 113.81 ) 116.72 ] 112,12 | 118.52 | 1i5.18 | 116.03 | 113.52 | 116.16 | 112.44 | 116, 44
Nonmetallic mining and quarrying. 95,90 96.13 92.38 | 91.46 92,89 98.55 | 98.78 [ 101.70 | 102.60 | 102.37 | 10L.66
Contract construetion_.________.__ 113.88 | 117.81 | 113.72 | 113.75 | 115,50 | 119.19 | 119.56 | 121.18 [ 123.61 | 124.31 | 123.13
Nonbnilding construction. 110.87 | 113.47 | 108.00 | 111.16 | 116.91 | 117.96 | 118.03 | 121.06 | 124.01 | 126.90 | 126.42
Building construction 114.14 | 119.13 | 114.87 | 114.22 | 11560 | 119.19 | 119.01 | 121.24 | 123.6% | 123.68 | 122.40

Transportation and public utilities:
Local railways and bus lines.._

Telephone.._______________ R | 89.95 87.42 86,14 87.42 87, 58 86. 36 87.81 88.26 89. 95 89.27 95.47 1 792.00
Gas and eleetric utilities. 109.03 | 107.98 | 108.39 | 107.59 108.26 | 108.94 | 109.34 109.34 | 110.02 110, 16 115.37 | r 112.89
Wholesale and retail trade:
Wholesale trade__..._____...___________.__ do__. 91,71 91.94 90. 80 90. 35 91,37 01.83 92.46 93. 09 94.19 93. 56 94,13 | r93.90
Retall trade (except eating and drinking X
places) @ dollars_ .t G6.38 66. 09 66.95 66,95 66, 95 67.48 67.69 68. 80 69. 52 69.32 68.43 | r68.44

47.46 50. 01 48.19 48.19 48,33 48.99 48.87 49.74 50.75 50.26 49.30 1 748.87
__.d . 69. 81 69, 26 69. 38 69. 34 69, 89 70.13 70.60 72,16 73.16 72.76 72.27 | v72.01
,,,,,, do. ... 88.71 86.29 88.04 7.40 88.91 91.73 90. 87 91.29 91.29 89.96 83.24 | 89.59

General merchandise stores..
Food and liquor stores..__..___
Automotive and accessories dea

Finance, insurance, and real estate:

Banks and trust companiest. ... do...| 68.261 6881 60.93| 69.94| 6956 69.04| 69.75] 6€9.75| 70.831} 69.75( 69.75| 70.69 |._.__._|...___.__
Service and miseellaneous:

Hotels, vear-roand___ __________________ do___ 48.24 48. 40 48.12 47.64 48,00 47.52 48.28 48. 80 48. 80 49. 04 48.83

Laundries __.do___ 46. 37 47.24 47.04 46. 92 46. 68 48. 00 48, 68 48. 68 48, 56 48, 07 48. 46

Cleaning and dyeing plants. ... do-._.| 54.35| 5491 53.10| 5240 | 52.68| 57.94| 5595| 5.06| 5443 | 5302 5467

Average hourly gross earnings per worker on payrolls
of nonagricultural estoblishments:

All manufacturing industries —--_dollars_ 2.23 2.27 2.29 2.29 2.29 2.28 2.29 2.29 2.29 2.27 2.30 2.30 r2.30 22 .32
Excluding overtime§_ _._do___ 2. 16 2.20 2.21 2.21 2,22 2. 22 2.22 2.22 2.22 2.21 2.23 2.23 2,24 ...
Durable goods industries_ _..do... 2.38 2.43 2.46 2.45 2.45 2.44 2.44 2.45 2.45 2.43 2.46 2.46 2.46 1 »2.47
Excluding overtime§. _..do.__. 2.31 2.35 2.37 2.37 2.38 2.38 2.37 2.38 2.38 2.37 2.39 2.39 2.39 |____..
Ordnance and accessorie: _do-._. 2.59 2. 61 2.62 2, 62 2.62 2.61 2.61 2.63 2.63 2.64 2.67 r2.68 r2.68 | »2.69
Lumber and wood products (exeept furniture)
dollars_. 2.01 2.00 1.96 1.98 2.00 2.01 2.03 2.07 2.07 2.07 2.11 r2.06 r2.01 »2.01
Sawmills and planing mills.._. 194 1.92 1.91 1,91 1.93 1.92 1.93 1.98 1.98 1.99 1.99 P95 [ I
Furniture and fixtures_ _______ 1.83 1.85 1.85 1.85 1.86 1.85 1.85 1.86 1.86 1.86 1.87 1.87 r1.86 »1.87
Stone, clay, and glass products 2.24 2.25 2.26 2.26 2,27 2.26 2.27 2.27 2.28 2.29 2.29 2.30 2.30 »2.31
Primary meta! industries___.____.___..._._ do___. 2.78 2.85 2.87 2.86 2.85 2.85 2.82 2.82 2.81 2. 80 2.81 r 2. 80 r2.79 292 .83
Blast furnaces, steel works, and rolling mills ,
dollars.. 3.00 3.10 3.12 3.09 3.08 3.11 3.05 3.07 3.06 3.02 3.03 3.02
Fabrieated metal productsd - oo oo d 2.36 2.41 2.45 2,43 2,43 2.42 2.45 2.45 2.46 2.45 2.48 2. 47
Machinery (except electrical)_. 2,52 2. 54 2.55 2. 55 2. 56 2.55 2.57 2.57 2.57 2.56 2.57 2.58
Electrical machinery 2.24 2.27 2.28 2.28 2.28 2.27 2.29 2.30 2.30 2.30 2.32 r2.31
Transportation cquipment 9 .. ___....____. 2.67 2.72 2.76 2.74 2.73 2.71 2.73 2,74 2.74 2.75 2,81 2.81
Motor vehicles and equipment._ . 2.68 2.77 2.84 2. 81 2.79 2.7 2.77 2.78 2. 7! 2.80 2.87 2.87
Airevaft and parts____._____________ 2. 66 2.68 2. 67 2.68 2,68 2.67 2.69 2.7 2.70 2.71 2.74 r2.73
Ship and boat building and repairs. 2.63 2.62 2.62 2. 61 2.63 2.62 2.63 2.66 2.72 2.74 2.78 2.78
Instruments and related produects. . - 2.31 2.33 2.32 2.34 2.35 2.33 2.34 2,35 2.37 2.37 2.38 r2.37
Miscellaneous mfg. industries .. _....____ 1,91 1.94 1.95 1.95 1.94 1.94 1,94 1.94 194 1.94 1.95 1.95
Nondurable goods industries 2.03 2.04 2.05 2,05 2.06 2.06 2.07 2.08 2.08 2.07 2.09 2.09
Excluding overtime§..____ 1.96 1.97 1.98 1,99 2.00 2.01 2.01 2.01 2.02 2.01 2.02 2.03
Food and kindred products @ .. 2,14 2.16 2.19 2.18 2.19 2.19 2.19 2.18 2.18 2.15 2.14 r2.17
Meat produets___.________ 2.43 2.47 2.48 2.43 2.43 2.43 2,44 2.43 2.45 2.42 2.47 2.46
Canning and preserving. 1.72 1.77 1.79 1.83 1. 86 1.85 1.81 1.80 L79 1.81 1.77 r1.80
Bakery products 2.12 2.12 2.13 2.13 2.14 2.15 2.16 2.17 2.18 2.19 2.21 2.21

r Revisad.  » Preliminary.
d'Except ordnance, machinery, and transportation equipment.
@ Includes data for industries not shown separately.
D iR%viseg5;eries (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through
ecember 1 .
§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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January 1961 SURVEY OF CURRENT BUSINESS S-15
Unless ntherwise stated, statistics through (11958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o - } I At . | 'q) . - -
BUSINESS STATISTICS Novem- | Decem- | Janu- | FOOM- | arareh | April | May | June | July | August |SPIO| October| Nqyem-| Decom
; ™ T .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross carnings per worker on payrolls
of rmnagncultuml establishments—Continued
All manufacturing industries—Continued
Nondurable goods indus
Tobacco manufactures. 1.69 1.70 1.72 1.70 1.72 1.80 1.80 1.82 1.82 1.71 1.57 Tl
Textile mill products @ - 1. 59 1.50 1. 60 1.60 1.62 1. 61 1.63 1.63 1.62 1.62 1.62 r1.
Broadwoven fubric mills_ 1.56 1. 56 1. 56 1.56 1. 60 1.60 1.61 1.62 1.61 1.61 1. 60 1.6
Knitting mills___ - 1.49 1.49 1.51 1.51 1.52 1.50 1.52 1.52 1.50 1.51 1.52 r 1. 57
Apparel and ot} - 1. 53 1.53 1. 54 1.55 1. 56 1.53 1.54 1.54 1.55 1.57 1. 58 1.
Paper and atlied products__ . 2.23 2.23 2.24 2.25 2.24 2.24 2.26 2.28 2.29 2.30 2,32 r2.
Pulp, paper, and pa morbowrd mills. . 2.38 238 2.38 2.39 2.38 2.37 2. 40 2.43 2.44 2.45 2.47 2.4
Pr hmn’:, publishing, and allied industrics. do___. 2.71 2.7 2.73 2.74 2.75 2.75 2.77 2.77 2.78 2.77 2.80 2.
and ollied products___. . oodo.___ 2.44 2.45 2.46 2.46 2.47 2.48 2.49 2.52 2.55 2. 54 2.54 2.
tastrin] organic chemieals. . _.do_.. 2,61 2.62 2.62 2.62 2.63 2.68 2,65 2.67 2.70 2.68 2.7 2.
Products of petroleum and coal__ ._-do.._. 2.90 2. 90 2.91 2.90 2.90 2.93 2,90 2.91 2.92 2.89 2,92 2.
Petrolevm relining. ... _.__ o.do__ 3.01 3.00 3.01 3.00 2.99 3.03 3.01 3.02 3.03 3.00 3.03 3.
Rubher produets .- ..-Go... 2.46 2.49 2. 51 2.50 2.48 2.47 2,52 2.53 2.55 2.51 2.52 "2
Leather and leather products _____________ do.._. 1.62 1.62 1.63 1.63 1.64 164 1.65 1.65 1.64 1.64 1.65 1.
2.7 2.72 2.7 2.7 2.72 2.71 2 2.69 2.68 2.67 2,68 2.6
2.61 2. 64 2. 66 2.64 2.65 2.66 2 2. 67 2.69 2.68 2,71 2.7
Anthracho - 2.76 2.77 2.77 2.80 2,76 2.77 2.7 2,75 2.75 2.74 2,74 2.
Bituminous coal. . 3.30 3.31 3.29 3.27 3.28 3.27 3. 3.28 3.26 3.26 3.26 r3.
Petroleum and natura
contract servicesy. ..o ..o« -...-.dollars 2.86 2.81 2.84 2,81 2.81 2.83 2,83 2,81 2,84 2,79 2.84 2.8
Nonmetallic nining and qulrrylnz. _do __ 2.22 2.22 2.21 2.22 2.26 2.25 2.25 2.25 2.2% 2.28 2.30 r2.
Contraet consirietion.. . ... .. _..do __ 3.19 3.21 3.24 3.25 3.30 3.23 3.24 3.24 3.27 3.28 3.31 3.4
Nonbnilding construction... _-.do.._ 2.85 2.88 2.88 2.9 2.99 2.87 2. 90 2.01 2.96 3.00 3.01 3.
Building construetion. ... ... do... 3.28 3.30 3.32 3.33 3.38 3.32 3,34 3.34 3.37 3.37 3.40 r3.
Transportation and public utilities:
Loeal railways and bus Hnes_ .. do._. 2,23 2.24 2. 26 2.2 2.29 2.29 2,31 2.32 2.32 2.32 2.33
Telephone__.. - 2.21 2.23 2.22 2.23 2.24 2.22 2.24 2.24 2,20 2.26 2.34
Gas and clectrie niflities_ 2.64 2. 64 2.65 2.65 2.66 2.67 2.68 2.68 2,69 2.70 2.76
Wholesale and retail trade:
Wholesele trade. - ooee oo 2.27 2.27 2.27 2.27 2.29 2.29 2.30 2.31 2.32 2.3 2.33
Retail trade (exeept eating and drinking phc@ﬁ) Q _
dollars._. 177 1.73 1.79 1.79 1.79 1.7 1.81 1.82 1.82 1.81 1.82
General merchandise stores__________.__. do.__. 1.40 1.37 1.43 1.43 1.43 1.42 1.45 1.45 1.45 1.44 1.45
Tood and lquor stores. ____ . I 1.95 1.94 1. 96 1.97 1.98 1.97 2.00 2.01 2.01 2.01 2.08
Automotive and accessorics dealers. . _. do_... 2.03 1.97 2.01 2.00 2.03 2.08 2.07 2.07 2.07 2.04 201
Serviee and miseellancous:
Hotels, year-round. .. 1.20 1.21 1.20 1.20 1.20 1.2 1.21 1.22 1.22 1.22 1.23
Taundries._ ... ... 1.18 1.19 1.20 1.20 1.20 1.20 1.22 1.22 1,92 1.22 1.23
Cleaning and dyeing plants 1.39 1.39 1.39 1.39 1.39 1.42 1.42 1.43 1.41 1.41 1.42
Miscellaneous wage data:
Caonstraetion wages (ENR): § .
Common labor. . ___ oo dol. perhr__| 2.624 2.627 2.638 2.638 2. 642 2. 645 2672 2.706 2.724 2.734 2.739 2.739
Skilled labor. d(L.._ 3.931 3.942 3. 948 3. 950 3.950 3. 958 3.976 4. 020 4. 050 4. 063 4,087 4.080
Equipment operators ... ——co-————-————. do....| 3.559 3. 560 3. 563 3.572 3.582 3. 598 3.604 3.635 3.664 3.695 3.712 3.718
Farm wages, without board or room (quarterly)
dol.perhr__|. . _ . __|-cco._ 1.05 | oo 103 | | 102 | beeeoo .90
Railroad wages (average, class I)____ do_._.{ 2.599 2. 575 2. 601 2.612 2. 568 2. 585 2. 588 2. 581 2. 621 2. 592 2.645 2. 650
Read-building wages, common labor doo e 195 | oeeeae - .92 b0 5 T P PR 2.21
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total______ mo. rate per 100 employees__ 3.0 3.8 3.6 2.9 2.7 2.8 3.2 3.9 2.9 3.8 3.8 r2.8
New hires. .. maan do.___ 15 1.3 1.9 1.7 1.5 1.4 1.7 2.3 L7 1.9 1.9 r1.5
S(\pnmtion rate, total. we-do. .. 4.1 3.1 2.9 3.0 3.7 3.6 3.3 3.3 3.6 4.3 4.4 r3.8
c.do__.. 1.0 .9 1.0 1.0 1.0 1.1 1.1 1.1 1.1 15 19 10
..... do..__ 2.6 1.7 1.3 1.5 2.2 2.0 1.6 1.7 2.0 2.2 2.0 2.2
Industrial (‘kputos (strikes and lockouts):
Beginning in month:
Work stoppages. oo omaeeooo. number.. 161 112 200 250 270 370 400 425 325 300 225 250 140 95
Warkers involved thousands. 41 23 (i3 70 85 110 150 190 150 155 140 120 70 70
In effect during month:
Work stoppages . _ oo number_. 402 285 325 4060 430 530 600 650 575 550 425 450 375 300
Workers involved. .. ___.___ _thousands.. 652 101 140 145 140 160 225 285 250 250 210 170 110 80
Man-days idle during month. .______._______ do.... 4,300 1, 430 1, 000 1,250 1, 500 1, 500 1,750 2,750 2,150 2, 000 1,750 1, 750 1, 0600 850
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ ... .._...___.._.._ thousands.. 4685 432 418 412 450 511 534 537 401 556 584 517
Unemployinent insurance programs:
Insured unemployment, all programsfQ ... do.__. 1,853 2,008 2,359 2,326 2,370 2,078 1,801 1,700 1, 826 1,804 1,781 1, 839
State programs:t
Initial elair do..__ 1,801 1,645 1,621 1,205 1,387 1,232 1,162 1,197 1, 426 1,407 1,206 1,303
Insured unemployment, weekly average___do__. 1,677 1,841 2,180 2,157 2 209 1, (43" 1,682 1, 582 1, 686 1, (;57 1, 598 1,678
Pereent of covered omp]oymento" ______________ 4.4 4.8 5.6 5.5 5.7 4.3 4.0 4.3 4.0 4.2
Beneficiaries, weekly average_ .- _thousands.. 1,285 1, 54') 1,814 1,879 1,981 1, 1(}" 1,494 1,447 1,392 1, 390 1,418 1,395
Boenefits paid ~-mil. of dol.. 168.3 219.5 235.2 247.8 287.1 237. 4 2049 198.9 183. 8 206.3 201.8 189. 9
Federal employees, insured unemployment
thousands.. 31 33 38 29 38 33 30 29 30 30 28 30
Veterans’ program (U0X):*
Initial Claiens. .o s do_... 29 31 31 27 29 23 22 27 30 32 27 20
Insured unomrloyment weekly aver: ve.._do 48 53 61 61 61 51 45 45 49 52 49 &0
Beneficiaries, weekly average - - 42 30 57 59 59 55 45 44 43 48 48 45
Benefits pni(l ________________________ mil. of dol_. 5.3 7.0 7.4 7.6 8.3 7.0 6.0 6.0 5.5 6.3 6.4 5.9
Railroad program:
Applieations. - _ ... thousands.. 21 15 12 6 59 6 5 6 81 31 99 W0 0
Insured unemployme kly avempo,__do,‘., 93 165 73 39 63 54 45 39 61 65 107 £2 a5 » 101
Benefits padd. oo _ L. of dol.. 217 19.2 16.6 3.8 13.4 10. 4 7.9 7.5 7.4 12.1 18.5 15.2 ... U S e

r Revised. 7 Preliminary.
@ Inecludes data not shown separately.
tBeginning with the October 1956 SURVEY,
program (shown separately below).

«As of January 1, 1961,
§Rates as of January 1, 1961: Common labor, $2.765; skilled labor, $4.118; equipment operators, $3.736.
data are revised to include operations in Alaska and Haw ail; ﬁgur(w for State programs are also revised to cxclude Federal employees’
Total instred unemployment includes the UCV program (not shown separfitely) through Jan. 31, 1960 (expiration date).

o Rate of covered employment expresscs fivcrage insured unemployment in each month as a percentage of average covered emp]oyment for the most recent 12-month period for which data
arc available (the lag for covered employment data may range from 6 to 8 months).

*New series,

Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).



S-16 SURVEY OF CURRENT BUSINESS January 1961

Unless otherwise stated, statisties through ‘11958 and 1959 1960
descriptive notes are shown in the 1959 edition of |, R } | R ] - i . N
BUSINESS STATISTICS | N(;)\:Fm | De;;erm Jg?‘u F'(;y‘ru March | April | May | June | Tuly | Augnst | ',:{(;m October ‘\%‘eerm D‘]‘)‘;‘"
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers” acceptances. . . _.___._____ mil. of doi__| 1,029 1,151 1,229 1,240 1,366 1,336 1,263 1,382 1,561 1,656 1,668 1,753
Commereial and finance company paper, total..do.___ 3. 664 3,118 3,880 4,085 4,320 4,269 4,492 4,459 4,652 4,920 4, 558 5,056
Placed through dealers. .________.._____. __ do.___ 784 627 64 718 805 888 920 1,021 1,116 1,266 1,263 1,365
Placed directly (finance paper)*. ..__._...... do-._.| 2,880 | 2,491 3,225 | 38,367 | 3,515 3,381 3,572 | 3,438 | 3,53 | 3.654| 3,295| 3601
Agricultural loans and discounts outstanding of agen-
eies supervised by the Farm Credit Adm,:
TOtal. oo mil.of dol__| 4,462 1 4,440 1 4,487 | 4551 ) 4,616 | 4.600| 4,747 | 4,812 4,83 | 4871| 4870| 4,87 | 4,787
Farm mortgage loans: Federal land banks__do____| 2,345 2,360 2,378 2,400 2,428 2,446 2,468 2,487 2, 500 2,515 2, 528 2,538 2 548
T.0ans 10 cooPeratives . . o ..o do.___ 642 622 632 624 609 594 565 551 557 562 589 638 652
Other loans and discounts. ..o ooeoo- do.._.| 1,474 1,467 1,477 1,528 1, 580 1,649 1,714 1,774 1,795 1,794 1,753 1, 660 1,587
Bank dcbits, total (344 conters) . enoocooioonn oo do_._.} 217,139 | 261,121 | 230,115 | 221,480 | 245,721 | 226,002 | 232,839 | 250,849 | 223.567 | 241,799 | 240,798 | 233,110 | 235,183

New York City

82,273 | 104,976 88,520 | 85,008 06, 503 86,174 | 88,551 99. 809 86, 063 02,435 | 97,162 | 89,905 91,020
6 other centersd?

43,810 | 5L, 763 | 46,305 | 45,626 | 50,410 | 46,862 | 47,895 | 50,415 | 45,254 49,474 | 47,909 | 47,567 | 47,577

Federal Reserve hanks, condition, end of month:
Assets, total @

63,055 | 54,0281 52,262 | A1,481 | 51,577 | 51,083 | 51,144 52,304 | 52,116 | 52,000 | 52,134 52,183 | 51,962 1 52,084
Recerve hank eredit onts

28,846 ( 28,771 1 27,613 6,001 | 27,108 1 27,3131 | 27,262 ( 27,860 [ 28 131 | 27,007 | 28402 | 28 729 | 28,731 29, 359

Discounts and advances.__...._.__. 833 458 862 730 750 71 342 268 343 405 181 193 101 33
Tnited States Government securities 26,022 | 26,648 | 25464 | 25,200 | 25264 | 25558 | 26,035 | 26,593 | 26,885 | 26,762 | 27,024 | 27,402 | 27,488 | 27,384
Crold cortificate reServes. o ooooooo oo do____| 10,277 | 19,1641 19,155 | 19,134 | 19,113 | 19,066 | 19,059 | 19,02 18,839 | 18,709 | 18,394 | 18,107 | 17,610 | 17,479

Liabilities, total 9 53,655 ) 54,028 52,202 ) 51,431 1 BLAT7 1 51,083 ) 51,144 | 52,304 | 52,116 | 52,000 | 52,134 | 52,183 | 51.602 | 52,084
Deposits, total @ 19,686 | 12,716 ] 19,536 | 18,725 { 18861 | 18,076 | 18,643 | 19,126 | 19,305 | 18,853 | 19,110 | 19,120 | 17,924 | 18 336
Member-hank reserve balances oo 18,4150 18174 | 18,396 | 17,754 { 17,773 { 17,850 | 17,619 [ 17,941 ( 18,261 ( 17,735 { 17.942 [ 17.056 | 16,770 | 17,081

Federal Reserve notes in eireulation. . do..__} 27,054 28,202 27,599 | 27,433 | 27,341 | 27,258 | 27,344 | 27,505 | 27,612 | 27,621 | 27,651 27,680 | 28,066 | 28,450

Ratio of gold certificate reserves to deposit and TR

note Tiahilities combined._._________.______ percent__ 40.5 30.9 40.6 41.5 41. 4 41.2 41.4 40.8 40.2 40.3 39.3 38.7 3%.3 37.4
Allmember hanks of Federal Reserve System, averages
of daily figures:*
TXCOSS TOSCIVOR . oo mmma s mil. of dol__ 445 482 544 455 418 408 460 466 508 £40 839 638 756 » 750
Rorrowings from Fed. Reserve banks._ do____ 7R 906 405 816 635 602 502 425 388 203 225 149 142 94
Tree TOSCTVeS oo o= do....} —433 —424 —361 —361 —219 —194 —33 41 120 247 414 489 614 » 665

Weekly reporting member hanks of Fed. Reserve Sys-

tem, condition, Wednesday nearest end of month:t
Deposits:

Demand, adjvustedd

mil. of dol__| 6L0C17 1 63,204 } 60,616 | 59,586 | 59,085 | 60,702 | 58185 | 58,640 | 59,392 | 58,934 | 58,813 | 59,704 [ 759,762 | 61,490
Demand, exeept interhan

Individuals, partnerships, and corp_____ __do.___| 64,626 | 67,641 63,727 | 62,838 | 61,800 | 63,770 | 62,250 | 62,026 | 62,469 { 62,236 | 62,306 | 63,018 | 64,302 7. 026
Sta]fo::(‘}llrll?l porl]itical subHivisions . _a 4,782 4,814 4,921 4, 920 4, 836 4,081 5,137 4,718 4,947 4,794 4,630 4,945 4, 862 4,691
TUnited States Government_____.______._.. 3 3,139 2, 607 2,954 2,843 3,219 5,002 | 4,965 4, 54y 3,676 5,524 4,413 3,511 3,956
Time, exeept interbank, total® ______________ do.___ 30,5331 30,146 | 30,146 | 30,423 | 30,454 | 30,613 | 31,157 | 31,428 | 31,858 | 32,186 | 32,502 |r32,483 | 33 114
Individusls, partnerships, and corp. ~do._| 28,704 | 28,060 ] 28,483 | 28,481 | 28,731 | 28 67 28,8051 29,250 | 29,417 | 29,738 | 30,112 | 30,432 {730.334 | 30.760
States and political subdivisions _do___.| 1,309 1,420 1,518 1,521 1, 550 1, 640 1,676 1,778 1,882 1,987 1,945 1,940 2,017 2,220
Interbank (demand and time)__._._._.__.__. do_..| 13,804 | 14,346 | 13,303 | 12,783 | 12,507 | 12,638 | 13,352 | 13,299 | 13,736 | 13,502 | 13,784 | 14,993 |~ 15,660 | 15 493

Investments, total_____________________________ do____} 37,918 | 37,204 | 36,141 | 35040} 34,150 | 35563 [ 35082 | 34,733 | 36,679 | 36,902 | 37,490 | 38,994 | 38,883 | 40,242
U.8. Government obligations, direct and gnaran

28,164 | 27,408 § 26,444 | 25,352 | 24,495 | 25001 | 25752 | 25350 | 27,082 | 27,381 27,816 29,305 | 29,312 | 30,165
2, 489 2,243 2,001 1,617 1,069 1,474 1,314 950 2,782 2,612 2,825 4,037 3, 500 4,028

Certificates. _____ 1,123 1,084 1,203 464 431 444 874 874 848 1,309 1,364 1,458 1,327 1,537
Notes and bonds. N 24,552 | 24,141 % 23,240 | 23,271 | 22,995 | 24,073 | 23,564 | 23,535 | 23,432 | 23,460 | 93,627 23,810 | 24,485 | 24,600
Other secuTities. - . e 9,754 9, 826 9, 697 9,688 9, 655 9, 572 4,330 9,374 9,617 9,521 9,674 9, 689 9,571 | 10,077

Loans (adjusted), totald
Commercial and industrial____
To brokers and dealers in securities_ 10 -

er loans i 1ying secuirities
Other loans for purehasing or carrying Secnrities |y oo | 1sas | 1,300 | 1,200 Le66 | 12500 1,274 | 1267 | 1ed| Lora| noee| 1oaal 18| 1318

To nonbank finaneial institutions S 5, 531 6,187 5, 504 5,789 5,768 5,878 5,932 6,192 6,183 5,828 5,778 5,460 | 5,323 5,927

Real estate loans. . 12,574 | 12,652 | 12,615 | 12,605 | 12,586 | 12,581 | 12,548 | 12,543 | 12,510 | 12,566 | 12.556 | 12,522 | 12,524 | 12 508

Other loans. —-do_.__{ 17,516 { 17,475 | 17,253 | 17,360 [ 17,641 { 18,099 [ 18,149 | 18,130 ( 18,486 { 18,247 ( 17,5955 | 18,393 (~17,895 | 18 716

Money and interest rates:§
Bank rates on business loans:

06,335 { 68,069 | 66,036 | 66,532 66,800 { 67,402 | 67,843 | 68,691 68,460 [ 67,048 | 68,727 | 68,812 | 168,445 | 70,174
_do 30,015 1 30,465 | 29,957 | 30,320 | 31,026 | 30,040 | 31,170 | 31,645 | 31.104 | 30,970 | 31,541 31,656 | r31,749 | 31,931
2,188 , 579 1,038 1,769 1,479 1,812 1,705 1, 665 1,982 1, 865 2, 066 2, 260 1,851 2,610

In 19 cities_____._____ 5.84 (L. 4 97 4.99
New York City____ ——m 518 ... 4,74 4,77
7 other northern and eastern cities 5.34 |- 4.96 4.97
11 southern and western cities 8.57 [l 5.32 5.33
Discount rate, end of mo. (N.Y.F.R. Bank)._.do.___ 4.00 4.00 4,00 4.00 4.00 3.00 3.00
Federal intermediate credit bank loanst -d 5. 44 5.45 5.63 5.72 5.70 4.55 PO
Tederal land bank loanst._ . o .__.._ 5.89 5.89 6.00 6.00 6.00 6.00 e
Open market rates, New York City:
Bankers” acceptances (prime, 90 days) do.._. 4.25 4.47 4,78 4.44 3.48 3.88 3. 3.28 3.13 3.04 3.00 3.00 3.60
Commereial paper (prime, 4-6 months)______do.___ 4.67 4.88 4.9 4.66 4.49 4.16 4.25 381 35.39 3.34 3.39 3.30 3.28
Finance Co. paper placed directly, 3-6 mo.*__do.___ 4.38 4.82 5,02 4. 50 4.16 3.74 3.88 3.24 2.98 2.94 313 3.11 2.91 2.6
Stock Exchange call loans, going rate________ do____ 4.75 4.75 5. 41 5.50 5. 50 5. 50 5.11 5.00 5.00 4,85 4. 50 4.50 4. 50 4. 50

Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)______
3-5 year issues..____

4.209 4.8572 4.436 3.954 3.439 3. 244 3.392 2,641 2. 356 2.286 2.489 2.426
.95 4,87 4.66 4,24 4,23 4. 42 4.06 3.71 3.50 3.50 3.61

Savings deposits, balance to credit of depositors:
New York State savings banks. _ .mil. of del._| 20,424 20,651 20, 544 20,558 | 20,774 20,670 | 20,684 20, 848 20, 832 20, 874 21,083 21,051 21,135 21, 400
7

U.S. postal savings§__. ___________. do.._. 962 948 928 009 894 879 849 836 823 "810 798 79T
r Revised. » Preliminary.
*New serices (from Board of Governors of Federal Reserve System): for back data, see Federal Reserve Bulletins.
& Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Apgeles. @ Includes data not shown separately.

fRevised series, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BUSINESS SramisTics; January-June 1959 figures, in
September 1959 SURVEY.

®For demand deposits, the term “adiusted” denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves).

§For bond yields, see p. $-20. iMinor revisions prior to September 1959 will be shown later.

YData are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year),
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Unless otherwise stated,hstatistics hthrlmggh 3958 am} 1959 1980
descriptive notes are shown in the 1959 edition of | L. Decem- | Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS . | ber ber ary ary March | April May June July | August % or October ber ber
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month. ._.______ mil. of dol._| 7 50,503 | 7 52,119 | r 51,468 |~ 51,182 17 51,298 |7 52,353 | r 52,991 | r 53,662 | 7 53,809 |+ 54,002 | 7 54,265 | r 54,344 | 54,626 |- .._...
Installment credit, total o ool do__..|r39,024 | r39.852 }r 39,738 | r 39,785 | r 40,020 | r 40,631 | 41,125 [ 41,752 | r 42,050 | 7 42,378 { 1 42,517 | r 42, 591
Automobhile paper. do__._| 716,633 | 716,549 [ 16,519 |~ 16,626 |~ 16,826 |+ 17,170 | r 17,431 | r 17,755 | r 17,893 | r 18,020 | 7 18,021 | r 17,992
Other consumer goods paper--.... ... .._.__. do....| 79,864 1710,476 |~ 10,386 | r 10,254 | 7 10,192 | r 10,281 | r 10,339 | r 10,462 | r 10,452 | r 10,477 | r 10, 543 | r 10,625
Repair and modernization loans______.__._.. doo.._} 72,754 | 2,784 | v2,760 | r2,772 | 2,783 | 2,814 | r2,865 | 72,005 r2,934| 2,975 r3,001 | 3,013
Personal loans____ do_...| 79,773 | r 10,043 | r 10,064 | r 10,133 | r 10,219 | ~ 10,386 |~ 10,490 | r 10,630 |~ 10,771 | * 10,906 | 10,952 | r 10, 961
By type of holder:
Financial institutions, total. _____________ do__._|733,821 [r34,176 |~ 34,332 [ r 34,576 | v 34,764 [~ 35,431 | r 35902 | 36,481 | r 36,857 | # 37,199 { - 37,818 | r 37,330 | 37,368
Commercial hanks_ ____ ..o do....{715131 | 15,227 115366 | 15,433 | 715,440 | 15,711 { r 15,911 [ 716,145 | r 16,239 | 7 16,362 | r 16,416 | 7 16, 408 16, 402
Sales finance companies___________...__._ do__..| 10,117 10, 145 10, 168 10.276 10, 357 10, 604 10,744 10, 945 11,062 11.142 11, 154 11,147 11,141
Credit unions. _ oo do__..| 73,230 | r3,280 | 73,272 | 3308 3,381 | 3,471 | r3,537 | r8,626 | 3,679 | 3,764 | 3,795 | r 3,833
Consumer finance companies__._........ do....| 73,626 | r3,774 | 3,787 | v3,807 | v3,821 | r3,872| 3,002 | r3,957 | r4,049 | r4,099 | r4,111 | r4,097
Other . .. el do....{ "L717 | 1,750 | r1,739 | r1,752 | 71,765 | r1,773 | r1,808 | 1,808 | 1,828 | r1,842| r1.842 | r1,845
Retail outlets, total . eea. do....| 75203 | r5676| r5406 | r5209 | 75256 | r5220 | 5228 | 75271 | 75193 | 5179 | 75198 | 5261
Department stOTeS_ _cv oo cmemmaeas do....] 72,040 | 2,202 | #2,108 | 71,997 | r2,008 | r2,050 | r2,054 | r2,073 | r2,020| 72,012 2,049 | r2,103
Turniture StOres. o oeeec oo occmeas do__..| t1,158 | r1,225| 1,180 | r1,167 | 71,144 | 1,135 | 1,125 | 71,132 | r1,124 { r1,132 | 1,129 | r 1,130
Automobile dealers. v cceeeeeeee do.... r 494 r 481 T 480 r 482 r 487 r 496 r 503 r 512 * 516 r 520 r 519 r 518
Other. . e cemcemacme e do....| "1,811 | r1,678 | r1,634 | 1,563 | 1,527 | r1,530 | 1,61 | 1,654 1,533 r1,516| 1,502 r1,510
Noninstallment eredit, total._________...__.__ do._..| 711,479 {12,267 | 11,730 |~ 11,397 | 711,278 | 11,702 | 7 11,866 {11,910 | r 11,759 | 711,714 |+ 11,748 | r 11,753 | 11,923 |.........
Single-payment loans, total 4,080 74,144 | 74,056 | r4,129 | t4,191 | 4,226 | 74,313 | 74,204 | 4,265 4,276 | 74,317 | r4,272 4,301
Commercial banks*________ r3,514 | r3,582 | r3,531 [ #3,549 | r3,556 | r3,627 | 3,631 | 3,682 | r3,663| v3.656| 3,716 | r3,692 3,711
Other finanecial institutions* r 575 7 562 r 525 580 T 635 r 599 r 682 r 612 r 602 r 620 r 602 * 580 590
Charge accounts, total 4,459 | r 5104 | 4,595 ] r4,104 | 3,927 ] r4,245 | 4,342 | 4,423 | r4,311 | r4,277 | 4,285 | 4,370
Department stores*. r 716 r 968 r §24 r 685 622 r 656 T 646 7 633 r 584 r 584 r 625 T 661
Other retail outlets*. r3,363 | 3,753 | r3,378 | r3,034 | 2,917 | 3,206 | r3,305 | 73,382 | 3,295 | 3,236 r3,199 | r3 266
Credit cards*__.... T 380 r 393 r 393 r 385 r 388 r 383 * 301 408 r 432 r 457 459 v 443
Service credit 72,931 73,019 | r3,079 | r3,164 | r3,160 | r3,231 | r3,211 | r3,193 | 3,183 3,161 | 73,148 | r3,i11
Installment credit extended and repaid :
Unadjusted:
Extended, total . _______ . do__._| 74,020 | 74,782 | 73,802 r3, 763 | 4,238 | r4,509 | 4,375 r4,615| 74,156 | 74,365 | 74,010
Automobhile paper. ..ol do._..| *1,312 | r1,283 | r1,260 | r1,424 | v1,629) r1,692 | r1.658 | r1,733 | r1.473 | r1,570 | r 1,372
Other consumer goods paper.. edo___.} 71,233 ] 71,603 | r1,023 7961 | 1,083 | r1,202 | r1,183 | 71,267 | r1,085| 1,165 | 1,173
Allother. .. __..___ e mmcmmm————— r1,484 | 1,806 | r1,300 | 1,378 | 71,520 | r1,815 | v1,534 | 1,615 1,598 | 1,630 71,465
Repaid, total_____ r3,664 | r3,054 | 3,706 | 3,716 | r4,003 | 3,878 | r3,901 | r3,988 | 3,858 | 74,037 | r3,871
Automobile paper ... ool 1,305 1,367 | r1,209 | 1,817 | 71,429 | r1,348 | r1,397 | r1,409 | r1,335 1,443 ] 1,371
Other consumer goods paper *1,036 | #1,081 | 1,113 1,093 | 1,151 | 1,113 | r1, 125 1,144 | 1,005 r1,140{ r1,107
Allother. oo _ do._..| 71,323} 71,506 | r1,204 | v1,306 | r1,423 { r1,417 | r1,379 | r1,435 | 71,428 | 1,454 | r1,393
Adjnsted:
Extended, total. do....| 4,185 | r4,119 | v4,150 | r4,196 | r4,250 | r4,408 | 4,254 | 74,325 ] 4,200 | 4,071 | r4,124
Automobile paper________________________ do_...] *1,465 | 71,355 | r1,453 1 »1,533 | 1,590 | r1,635 | r1,557 | 1,537 | r1,416 | 1,421 | r1,421
Other consumer goods Paper.....co-eoc-- do...-| 71,198 r1,230 | r1,227 1 1,171 | r 1,178 | r1,266  r1,170 | 1,248 | r1,167 | r 1,112 | r1,161
All other- cdoo._.| 71,522 r1,534 | r1,479 | 1,492 | 71,491 | r1,597 | 1,527 | v 1,540 | r1,626 | r1,538 | r1,542
Repaid, total. r3,727| 3,773 | r3,849 4 r3,765| r3,780 | r3,035| 3,912 3,934} 74,017 v3,918 | 73,061
Automobile paper r1,327 | r1,352 | r1,359 | 1,330 | r1,342 | r1,379 | r1,402 | 1,392 | r1,385 | r1,388 | r1,375
Other consumer goods paper. rL,057 § 1,071 | r1,017{ r1,084 F 71,083 | r3, 111 | r1,127 | 1,135 | 1,149 | 1,123 | 71,143
All other. . 1,343 | r1,350 } 1,373 | r1,351 | r1,355 | r1,445] r1,383 | r1,407 | r1,483 | r1,407 | 1,443
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total ..o ... ... mil. of dol_.| 7,152 8,350 5,425 9,289 | 12,217 7, 468 9,725 | 12,804 3,976 8,500 | 10,211
Receipts, net §-. 5,880 7,339 4,867 7,237 9, 580 5,064 6, 550 10, 891 3,128 6, 454 8,981
920131753 T T 94 99 90 93 105 91 91 90 84 9: 87
Individual income ta%es_ .o w.aeeoooooooaooo. do....| 4,444 2,733 3,004 5,718 3,332 4,290 5,783 4,125 1,401 4,996 4,486
oot e e ca) W sl sl osm) e e e m) e s
mployment taxes_ .. .c...co.._. cedoo.o- < , , 858 ,91 ,
Other internal revenue and receipts....__.... do....{ 1,244 1,811 1,427 1,384 1,439 1, 609 1, 466 1,903 1,439 1,484 1,354
Expenditures, total g 6, 590 6, 601 6, 157 6, 142 6,423 6, 032 6,073 6, 521 6,172 6, 803 6, 793
Interest on publicdebt_._._________.________ 743 800 826 77 784 772 772 801 806 751 736
Veterans’ services and benefits. 424 430 419 420 457 421 422 424 404 461 416
Major national security._ ___ 3,643 4,231} 3,523 3,684 3,976 | 3,669 3, 669 3,971 3,471 3,976 3,910
Al other expenditures.._.... 1,788 1,384 1,431 1,287 1,207 1,179 1,216 1,593 1,533 1,645 1,746
Public debt and guaranteed ohligations:
Gross debt (direct), end of month, total_______ do....| 290,589 | 290,798 1 291,085 | 200, 583 | 286, 826 | 288, 787 | 289, 367 | 286,331 | 288,338 | 288,672 | 288,423 | 290, 487 | 290,414 | 290, 217
Interest bearing, total .. __ .. ____._______._ do....| 287,742 | 287,704 | 288,086 | 287, 588 | 283, 772 | 285,773 | 286,308 | 283,241 | 285,285 | 285,634 | 285,358 | 287,372 | 287,138 | 286, 820
Publicissues. .o o oo . do-__.| 244,160 | 244,197 | 245,456 | 244, 753 | 240,515 | 242,930 | 242, 408 | 238,342 | 241,088 | 240,413 | 240, 382 | 243,097 | 242,578 | 242, 474
Held by U.S. Govt, investment acets.&*. _do___.| 10,117 { 10,098 | 10,496 | 10,322 | 10,330 10,283 | 10,385 | 10,360 | 10,559 10, 641 10,487 10,671 | ____|.___.____
Spectal issues do____| 43,582 3,506 | 42,630 | 42,835 | 43,257 | 42,843 | 43,000 | 44,899 | 44,108 | 45,222 44,977 | 44,275 1 44,561 44, 346
Noninterest bearing. - - oo cooeooo_ do._..| 2,847 3,004 2, 999 2, 3,054 3,014 3,059 3,090 3,053 3,038 3,065 3,115 3,276 3,396
8béigatio_ns gli)araﬁteed by U.8. Govt., end mo__do.... 124 127 130 135 138 132 133 140 134 157 161 159 153 156
.8. savings bonds:
Amount outstanding, end of month. _do__._| 49,552 | 48,647 | 48,273 | 48,182 | 48,085 | 47,953 | 47,880 | 47,824 | 47,620 | 47,506 | 47,578 | 47,605 | 47,629 | 47,527
Sales, series E and H__ . do_... 332 377 421 438 39, 340 349 340 354 355 340 346 326
Redemptions. oo cuvovmee e ceeemea do-... 588 1,404 923 627 584 564 508 527 683 476 453 413 398 575
LIFE INSURANCE
Institute of Life Insurance:}
Assets, total, all U.S. life insurance companies
Bonds (book value), d " a1 .mil.toftdlol_. 112,904 | 113,626 | 114,202 | 114,666 | 114,965 | 115,394 | 115,908 | 116,377 | 117,005 | 117,581 | 117,947 | 118,544 | 119,066 |_________
onds (book value), domestic and foreign, total
’ mli. of dol..] 56,700 | 56,742 | 57,061 57,190 | 57,214 | 57,291 57,404 | 57,557 | 57,877 | 58,031 | 58,164 | 58,308 1 58,619 [._.__.._.
U.8. Government. N do__.. 7,016 6, 848 7,011 6,975 6, 808 6, 723 6, 661 6, 559 6,632 6, 592 6, 586 6, 524 6, 547
State, county, municipal (U.8.).._ ... do...-| 3,154 3,177 3,197 3,222 3, 257 8,278 3,304 3,317 3,421 3,464 3, 546 3, 579
Publlc utility (U.8.) oo ... do....| 15,630 | 15,744 1 15,748 | 15,761 15,768 | 15,783 | 15,807 | 15,843 | 15,834 { 15,844 | 15,868 | 15 875
Railroad (U.8.) oo omcoe ool doo-oo 3,795 3,790 3,781 3,779 3,775 3, 764 3,767 3, 766 3,770 3,758 3,756 3,749
Industrial and miscellaneous (U.8.).._ ....do....! 23,738 | 23,788 | 23,907 ! 24,002 | 24,114 | 24,224 | 24 384 | 24 473 ' 24,609 ' 24,729 | 24,743 ' 24,998

* Revised. » Preliminary.  {Revised series (to incorporate more comprehensive information recently available, other changes, and to include data for Alaska beginning January 1959
and for Hawaii beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstaliment credit, back to January 1947. For revisions prior to November
$ L DVe] f *For data prior to March 1959, see Federal Reserve Bulletins.
penditures reflect exclusion of certain interfund transactions; comparable data for July 1958-July 1959 will be shown later.

1959, see the December 1960 and Novermber 1959 issues of the Federal Reserve Bulletin.

sions for January-October 1958 will be shown later.

§Data for net receipts and total ex-
J'For data prior to January 1959, see Treasury Bulletins. tRevi-
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SURVEY OF CURRENT BUSINESS

January 1961

()
Unless otherwise stated,hstatistics through t}1958 an(:_ 1959 1360
descriptive notes are shown in the 1959 edition o e, o . — . oy . o
BUSINESS STATISTICS N | e Janu- | b | nfacen | Aprit | May | June | July | August |Seplem \ October| Ngvem-| Decem-
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insurance®—Continued
Assets, all U 8, Jife insurance companies—Con.
Stocks (book value), domestic and foreign, total
mil. of dol.. 3,630 3,702 3,717 3,735 3,722 3,742 3.785 3,788 3,828 3,881 3,885 3,941
Preferred (U8 . do__.. 1,716 1,713 1,720 1,727 1,750 1,753 1,770 1,723 1,790 1,818 1,836 1,871
Common (U.8.)._ _do__ 1,871 1,942 1, 949 1,961 1,927 1,944 1,971 2,019 1,988 2,010 1, 996 2,017
Mortgage loans, tota - 38,984 { 39,299 39, 573 39.769 1 40,011 40,236 | 40,439 40, 631 40, 694 40, 920 41,099 41, 313
Nonfarm. . _ii.-. do.___| 36,169 | 306,475 36, 753 36, 933 37,185 | 37,358 | 37,545 37,722 37,769 | 37,082 | 38,153 38, 356
Realestate. ... do____ 3,673 3,670 3, 688 3,698 3.712 3,721 3,766 3,786 3,809 3,822 3, 828 3,834
Policy loans and premium notes 4, 555 4, 605 4, 651 4,709 4,774 4, 838 4, 897 4, 957 5,029 5,085 5,138 5,182
Cash 1,228 1,327 1,236 1,183 1,153 1,192 1,180 1,213 1,225 1,229 1,178 1,268
Other assets 4,134 4, 281 4,276 4,382 4,379 4,374 4,347 4,445 4,543 4,613 4, 6565 4, 608
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):f
Value, estimated total . ___________._.__ mil. of dol__ 6, 250 8,017 4, 864 5,396 6, 284 5,842 6,069 6,716 5,023 5, 900 5, 585 6, 065
Group and wholesale ce_do____| 1,327 2, 589 872 986 1,092 913 929 1,611 1,327 1,017 1,031 1,228
Industrial ______ - 529 491 567 576 597 656 607 541 569 55 580
Ordinary total. 14,899 3, 501 3,843 4,616 4,332 4,484 4, 498 4,055 4,314 4,004 4,257
New England . __________ . ____________. 281 312 222 241 285 263 276 277 245 268 236 259
Middle Atlantic.____ 954 990 734 824 954 919 945 946 846 887 782 866
East North Central._ 826 925 683 767 941 871 369 852 783 858 784 845
West North Central. 320 384 280 303 357 322 349 362 339 352 329 335
South Atlantic.____. 565 617 434 495 569 5549 593 591 5256 559 527 576
East South Central __..___ 200 221 164 181 223 207 215 216 190 201 1689 236
West South Central 392 478 353 393 466 432 447 468 424 424 418 394
Mountain_..._____._______ 180 233 163 161 216 197 209 207 190 205 200 195
Pacific (incl. Alaska and TTawaii) 539 644 467 477 605 562 581 580 513 559 529 552
Institute of Life Insurance:{
Payments to policyholders and beneficiaries, estl-
mated total___ mil. of dol__ 5915 814.2 636.3 656. 6 770.2 650.1 673.5 672.9 605. 7 679.4 633.3 626. 1
Death henefits_ . 244.5 307.4 258.6 282,56 327.5 270.2 285. 6 280.0 251. 4 292.2 260.9 258. 4
Matured endowment 49.9 60.0 61.0 57.3 63.5 56.9 57.7 57.3 48.4 51.4 50.9 52.8
Disability payments_______________________ 9.4 10.1 11.0 9.9 1.1 9.8 10.2 9.9 9.7 10.7 9.6 10.3
Annuity payments_ ______________.___._.____ 54.8 48.1 75.1 58.5 58.6 59.3 60. 1 60, 8 59.4 5.5 56. 5 58.8
Surrender values_ 116. 6 144.2 126. 4 129.4 155.9 132.5 139.0 134.7 132.1 142.4 125.9 132.9
Policy dividends. . 116.3 244. 4 104.2 119.0 153.6 121. 4 120.9 130.2 104.7 123.2 129.5 112.9
Life Insurance Association of America:
Premium income (39 cos.), quarterly total.__._ s [s T PR, L0 |- .2
Accident and health. - .7 9. 6
Annunities___..___ - .9 .7
Group... - .8 .8
Tudustrial - .0 173.0
Ordinary - .6 1,496.0

MONLETARY STATISTICS

Gold and silver:

Gold:
Monetary stock, U.8. (end of mo.).... mil. ofldol__
do___.
Exports. _thous. of dol._
Imports. .. do_...
Production, reported monthly totalQ _______ <}0....

Africa

Canada. ..
Mexico_._____
United States___.

Deposits and currency, total.
Foreign hanks deposits, net -
U.8. Government balances_______._.___.____

Deposits (adjusted) and currency, total§.____do..__
Demand deposits, adjustedy..__.__.__
Time deposits, adjusted§.. _do__
Currency outside banks. ____.__.__..._.__ do_.._

Turnover of demand deposits except interbank and

U.8, Government, annual rates, seas. adjusted:t

New York City.......... ratio of debits to deposits__
6 other centersa . oo emeeaceaas do..
337 other reporting centers . _..ooceoo_oo.oo.. . do._..

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):©©
Net profit after taxes, all industries_____. mil. of dol__
Food and kindred products.__. 1
Textile mill products 0. .-
Lumber and wood products (except furniture)
mil. of dol_.

19,766 | 19,456
—7L4 | —112.0
418 176
47,931 | 9,002
0,000 | 88, 500
65,600 | 64, 400
13,600 { 13, 200
3,400 | 3700
138 743
3,445 | 5345
.914 L914
2,333 | 2,679
4,196 | 3002
635 756
3.5 32,6
25111  256.0
3.0 3.2
5.5 6.2
242.6 | 2466
13.1] 1154
100.3 | 1018
29,1 29.4
0.1 60.1
33.6 33.2
25.3 24.9
........ 3,832
321

Paper and allied products. . _..ooooooo o __ do....

121

51
159

19, 444
—11.8

106
2,453

89, 300
€6, 300
13,200

3, 400

r Revised. » Preliminary. 1 Includes revisions not distributed by regions.

iInsurance written includes data for Alaska beginning 1957 and for Hawail beginning 1958; revised figures for 1958-April 1959 (including these St
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®9ee footnote “}” for p. S-17.

policyholders, ete., include data for Alaska beginning January 1959 and for Hawaii beginning September 1959.

I § Or increase in earmarked gold (—)
Q Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile (except for January 1960); Nicaragua; Australia; and India.
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4,396
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§The term “adjusted” denotes exclusion of interbank and U.S. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection,
tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and

data back to January 1950,

Jncludes Boston, Philadelphia, Chieago, Detroit, San Francisco, and Los Angeles.
OZEflective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industriel Classification Manual and, for most industries, are not comparable with
previously published data. Comparable data for 1st quarter of 1958 are available upon request.
s Revisions for 3d quarter 1959 (mil. dol.): Total, 2,705.9; annuities, 292.7.

ates) will be shown later, Payments to



~N Al
January 1961 SURVEY OF CURRENT BUSINESS S-19
[
Unless otherwise stated, statistics through ;958 anc}_ 1959 I e 1960
descripiive notes are shown in the 1959 edition o . : abrr. .
BUSINESS STATISTICS No}zgrm D%%(;m 7 1’;; l Ize]lr);]u March | April J May ‘ June July | August Scﬂ))t(;m October N‘i)‘;(l”_m Deﬁ?&m
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations®—Continued
Net profit after taxes—Continued
Chemieals and allied produets.__
Petroleum refining____________
Stone, clay, and glass products__
Primary nonferrous metal_____
Primary iron and steel _______ -
Fabricated metal products (except ordnance
machinery, and transport. equip.)...mil of dol__
Machinery (except eleetrical) _____________ do._..
Electrical machinery, equip., and supplies.._do_..__
Transportation equipment (except motor vehicles,
L7030 SR, mil. of dol__|-cooo .o
Motor vehicles and parts______ -
All other manufacturing industries..________ s [ TR PR
Dividends paid (cash), all industries__._______ do___.
Electric utilitics, net profit after taxes (Fed. Res.)
mil. of dol__|--cemuen
Tlgnéir;ortation and communications (see pp. $-23 and
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total ______.___ mil. of dol_.| 1,722 1,942 1,958 2,127 2,077 4,579 1,951 2,493 1,626 3,177 | ©1,822 1,893
By type of security:
Bonds and notes, total______ _do_.__ 1,487 1,763 1,833 1,942 1, 858 4,352 1,760 2,237 1,504 | 3,006 | r1,673 1,764
Corporate______ 657 747 524 554 675 584 404 859 648 816 612 878
Common stock - 173 134 100 156 173 196 153 229 101 137 92 104
Preferred stock. 61 45 26 29 46 31 38 26 21 34 57 25
By type of issuer:
Corporate, total @ 891 926 649 740 894 811 595 1,115 770 0987 761 1, 008
Manufacturing. _do._.. 119 173 77 73 195 180 101 265 190 2392 170 257
Extractive (mining)_ _do._._ 12 10 3t 10 79 i} 34 4 26 9 5 13
Publie ntility . . o..do.___ 251 351 158 253 202 326 147 371 144 296 306 194
Railroad_____ _do._._ 6 3 19 5 8 29 20 46 31 16 16 8
Commumication_______ “do.___ 264 73 37 82 70 53 38 65 58 163 91 255
TFinancial and real estate. .. ..._._____ do..._ 185 205 250 206 223 147 150 263 280 220 89 210
Noncoerporate, total @ 830 1,016 1,309 1,388 1,183 3,768 1,356 1,378 856 2,190 { 1,061 886
U.S. Government___ 332 380 420 435 39 2, 860 368 350 353 1,371 338 345
State and municipal 458 476 696 622 568 17 556 978 475 607 682 343
New corporate seenrity issues:
Estimated net proceeds, fotal_ oL do.... 871 907 635 724 875 789 577 1,085 753 968 746 989 971 | .o
Proposed uses of proceeds:
New money, totnl_______ ... do___. 803 844 550 667 803 681 519 OR5 652 919 692 801
Plant and ecquipment.. ...do.__. 643 619 302 404 478 479 333 613 311 640 549 624
Working eapital______. _do____ 160 225 247 263 325 202 187 372 340 279 144 267
Retirement of securities. _..do____ 7 7 58 9 15 23 1 51 2% 6 3 24
Other purpOSeS. oo oo do___. 61 56 27 48 57 86 48 50 75 43 16 74
Btate and municipal iss
Long-term 458 476 696 622 568 7 556 978 475 607 632 - 343 496 473
Short-term 343 358 268 345 365 365 351 297 280 505 199 954 499 215
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and in banks________ 372 375 366 375 366 354 362 366 361 362 356 377
Custorners’ debit halances (net). 3,433 1 83,4301 3,333 3,267 | 3145, 3,150 | 3151 3,188 3113 3,220 3,25 3,243
Customers’ frec credit balances. . 974 996 1,001 981 988 940 970 1,016 1,018 1,021 1,059 | 1,063
Money borrowed. .. ... ........ 2,493 2,583 2,423 2,396 2,220 2,340 2,322 2,272 2,229 2,236 2,320 2,300
Bonds
Prices:
Average price of all listed bonds (N.Y.8.E.),
total § __ dollars._ 88. 42 87.48 88.26 88.86 90. 90 90.08 90.42 91.20 93.15 93.25 93.09 92. 82
Domestic. _do____ 88. 52 87. 56 88. 36 88.97 91.02 90.18 90. 53 01.44 93.32 93. 40 93,927 92.99
Foreign. oo . do_...|] 81.32 81.18 80. 98 81. 67 82.54 82.59 82.25 81.98 81.98 82.35 81.19 81.48
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1+4-issues):
Composite (21 bonds)g*.__.dol. per $100 bond.. 92.9 92. 4 92.0 92.8 93.9 94.2 04.1 94.2 94.8 96. 4 96.7 96.0 95. 5 95.1
Domestic municipal (15 bonds)_. 100. 9 99. 3 98.3 100. 4 101. 9 102.3 102.1 103.1 103.9 106. 7 106.7 105. 8 107.7 107.9
g }Tis. Treasury bonds, taxabley.____ 84,82 | 83.00§ 8I.81 83.60{ 85.32| 84.24 84.39 | r86.50 | 8812 8893 88.57 | 87.50 87.23 ) 87.84
Sales:
Total. excluding U.S. Government bonds (SEC):
All registered exchanges:
Market value____ 142,252 | 173,204 | 148, 246 | 133,529 | 157,501 | 188,221 | 139,696 | 156,527 | 115,992 | 133,757 | 107,194 | 117,722
Face value 146,631 | 177,574 § 146,910 | 135,138 | 158,056 | 131,152 | 123,902 } 150,183 { 121,746 | 134,897 | 109,017 | 118,667
New York Stock
Market value_. 189,702 | 170,008 | 144,924 | 131,601 | 155,685 | 136,609 | 137,916 | 153,990 | 114,373 | 130,349 | 104,218 | 115,822 113,660 | .____.
144,516 | 174,505 | 143,885 | 133,179 | 156,053 | 129,427 | 132,101 | 147,589 | 110,997 | 132,205 | 106,038 | 116,622 | 120,176 | _______.
sales, face value, total§ 130, 050 | 155,742 | 116,340 | 116,392 | 132,040 | 110,727 | 114,871 } 120,465 93, 696 | 109, 148 93, 925 99, 342 | 104,300
U.8. Government - . oovoomee e | 11 0 0 2 0 3 0 0 0 0 0 0 0
Other than U.S. Governmeut, total§ . - 130,039 | 155,742 | 116,340 | 116,390 | 132,040 | 110,724 | 114,871 | 120,465 93, 696 | 109, 148 93,925 99, 342 | 109. 300
Domestic 124, 668 | 150,433 | 110, 125 | 110,029 | 125,256 | 104,813 | 109,044 | 115,173 87,282 | 102,913 { 88,783 | 92,887 | 101,281
Foreign . R ~do__.. 5,371 5,309 6,215 6, 361 6, 784 5,911 5,827 5,292 6,414 6, 235 5,142 6, 455 8,019
Value, issues listed on N, E., end of mo.:
Market value, total, all issues$ mil. 106, 489 | 105,422 | 106,287 | 107,041 | 109,655 | 109,007 | 109,395 | 106,876 | 108,994 | 110,058 | 110,100 | 109,850 | 106, 289
Domestic._______ e 103,826 | 102,723 | 103,596 | 104,340 | 106,814 | 106,176 | 106,576 | 104,039 | 106,149 | 107,192 | 107,273 | 107,004 | 103, 465
Forcign 1, 582 1,617 1, 610 1,621 1,634 1,626 1,612 1,622 1,602 1,608 1, 585 1,018 1. 596
Face value, total, all issues§._ _. 120,441 | 120, 508 § 120,431 { 120, 460 | 120,627 | 121,007 | 120,979 | 117,060 | 117,004 | 118,018 | 118,271 | 118,357 | 115,909
Domestic oo _.____. 117,201 | 117,311 | 117,287 | 117,277 | 117,350 | 117,740 | 117,719 | 113,780 | 113,748 | 114,763 | 115,015 | 115,074 | 112,625
Forelgh oo caeaee 1,945 1,992 1,988 1,985 1,980 1, 969 1, 960 1,979 1,955 1, 953 1,952 1,980 1,979

r Revised. ¢ Corrected. s Revisions for 3d quarter 1959 (mil, dol.): Machinery (except clectrical), 335; electrical machinery, 301.
O 8ee corresponding note on p. 8-18. iRevisions for January~March 1959 will be shown later.
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds.
@' Number of honds represent number currently used; the change in the number does not affect the continuity of series.
9 Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

Q Includes data not shown separately.
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Unless otherwise stated, statistics thrlough (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition of | n oo Decem- | Janu- | Febru- N
BUSINESS STATISTICS Vel et an Gry | March | April | May | June | July | August | SCPRIIoctoper | Nvem-| Decer
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:
Dt])}mest%‘i: corporate (Moody’s)___._____.__. percent. _ 4.85 4.87 4.91 4.88 4.81 4.76 4.80 4.78 4.74 4.61 4.58 4.63 4,64 4.6¢
y ratings:
4. 56 4. 58 4.61 4.56 4.49 4.45 4.46 4.45 4.41 4.28 4.25 4.30 4.31 4.35
4. 70 4.74 4.77 4.71 4.62 4, 58 4.61 4. 60 4.56 4.44 4.41 4.44 4,47 4,50
4. 86 4.89 4.93 4,92 4.86 4.79 4.84 4.81 4.77 4.65 4.63 4,67 4.69 4.71
526 5.28 5.34 5.34 5.25 5.20 5.28 526 522 5.08 5.01 5. 11 5. 08 5.10
By groups:
Industrial ... 4. 69 4.70 4.74 4.71 4.64 4.61 4.65 4.64 4.61 4.49 4.46 4.50 4.51 4.5
Public utility. - 4. 86 4.86 4.92 4.89 4.79 4.70 4.76 4.75 4.71 4.53 4.48 4. 56 4.56 4.58
Railroad._ ...l do__._ 4.99 5.05 5.08 5.05 4.99 4,97 4,98 4.94 4.90 4.82 4.78 4.84 4.85 4.87
Domestic municipal:
Bond Buyer (20 bonds) ... ___._..___._.___ 0. .. 3.60 3.77 3,68 3.65 3.50 3.61 3.61 3.53 3.47 3.33 3.51 3.42 3.43 {_..__..
Standard and Poor’s Corp. (15 bonds)..__.. do___. 3.94 4.05 4.13 3.97 3.87 3.84 3.85 3.78 3.72 3.53 3.53 3. 59 3.46 3.45
U.S. Treasury bonds, taxable§ ._._.......__.__ do__.. 4,12 4.27 4.37 4.22 4.08 4.17 4.16 3.99 3.86 3.79 3.82 3.01 3.93 3.88
Stocks
Cash dividend payments publicly reported I

Total dividend payments.____.._.___.__. 1. of dol_.| 390.6 | 2,425.0 986.7 457.5 | 1,931.7 896. 8 355.0 | 1,948.3 806.7 371.5 | 1,965.5 921.5 387.6 1 oo,
Finanee. ... ... 105.9 335.4 252.8 168.9 157.3 177.9 78.9 153.3 184.6 78.7 169.5 175.6 104.5 |._.____.
Manufacturing._ . _. 156.5 1 1,522. 1 293.3 132.7 | 1,259.3 310.0 134.5 | 1,261. 4 310.9 137.1 | 1,264.9 330.1 136.0 |.___.___
Mining._ e 2.8 123.4 11.0 3. 107.3 10. 5 3.8 109.3 9.0 3.0 106.6 10.9 2.9 ..
Public utilities:

Communications__________________________ do._.. 1.7 88. 5 201.7 1.8 83.6 200. 8 2.6 89.7 201.7 1.8 94.6 202.3
Electricand gas. ______________________..__ do__. 100.6 175.7 109.1 102.2 175.4 111. 4 103.2 178.6 106.1 112.2 180.3 113.1
Railroad_ ... ... do.__. 3.6 78.0 32.7 4.4 60.1 20.6 1.0 65. 5 18.0 4.2 62.3 20.0
Trade. . e do___. 12.5 60.7 74.0 37.1 52.3 55.5 23.7 56.7 56.3 25.0 56. 5 57.8
Miseeltaneous. ... ... do____ 8.0 41.2 12.1 7.1 31.4 10. 1 7.3 33.8 10.1 9.5 30.8 1.7
Dividend rates, prices, yields, and earnings, common
stocks (Moody s):
Dividends per share, annual rate (200 stocks).dollars. . 5. 56 5.
Industrial (125 stocks) do.... 6.01 6.
Public utility (24 stocks). ... do__._ 2.64 2.
Railroad (25 stocks) o ool do... 3.48 3.
Bank (155t0CKS) - . - oo e do.... 3.82 3.
Insurance (10stoeks). .. __________._.._. do.._.. 4.33 4.

Price per share, end of month (200 stocks) @ ___do____ 164.47 | 169
Industrial (125 stocks)_____.______._________. d 2 195
Public utility (24 stocks)_. 65,

Railroad (25stocks) .. ... __..__ 70.
Yield (200 stoeks) - - oo .. __ percent.__ 3.38 3.
Industrial (125 stoeks) ... ... do.__. 3.16 3.
Public utility (24 stocks) .. __________ do.___ 4.04 4.
Railroad (25 St0CKS) oo oocamcaeee do.._. 5.09 5.0
Bank (15 5t00KS) - vm e do... 3,57 3.
Insurance (10 stoeks) ... ... do..._ 2.83 2.

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) ... ___.__.________ dollars._[--ceaeu-s 9.

Public utility (24 stocks) 3.

Railroad (25 stocks). .o ooooo ool 7.
Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’s COIP.). eceeeeee-__ percent._. 4.81 4.85 4.87 4.82 4.76 4.7t 4.75 4.74 4.70 4.61 4.69 4.75 4.78 4.84
Prices:

Dow-Jones averages (65 StOCKS) - - o moeeoeo e 211,25 | 217.52| 214.81 | 206.74 | 203.52 { 205.04 | 203.39 | 210.96 | 206.96 | 206.82 | 199.78 | 194.49 | 199.54 | 202.81
Industrial (30 stoeks)________._. 646.43 | 671.35 655.30 | 624.88 614.70 | 619.98 | 615.64 644.38 | 625.83 624. 47 598.10 582, 45 601. 14 609. 54
Public utility (15 stocks).... 86. 56 87.09 86.78 85.87 87.36 89.10 88.91 91, 54 93. 59 94, 46 94, 37 92, 86 94. 14 97.74
Railroad (20 stocks) 150.26 | 153.79 | 156.15 | 150.73 14417 | 142.97 | 140.60 143.04 | 138.36 137.39 | 130.98 | 125.80 128.62 { 128.29

Standard and Poor’s Corporation:d® .

Industrial, public utility, and railroad:
Combined index (500 stocks) .. _____ 1041-43=10__ 57.23 59,06 58.03 55.78 55.02 55.73 55,22 57.26 55. 84 56. 51 54.81 53.73 55.47 56,80
Industrial, total (425 stoeks) @ .__..___._. do___. 61. 46 €3. 56 62.27 59.60 58.71 59. 46 58.84 61. 06 59.25 59. 96 57.96 56. 90 58. 89 60,22
Capital goods (127 stocks) . .. oo do....| 64.63 67. 14 65.01 61.43 60. 28 60. 31 59. 81 62. 09 59. 58 59.76 56.77 55.25 57.42 59,11
Consumers’ goods (193 stocks) __.__.___ do_._. 48.81 49.97 49.00 46. 51 46.14 46.75 46. 64 48.65 47. 58 48.16 46. 51 45, 68 46. 96 47.98
Public utility (50 stocks) . ... __._._.____ d 43.71 44 31 44, 50 44.38 44.60 45. 53 45.75 47.35 48, 02 48.65 48, 64 47.34 47,83 49.78
B Iklailtoad (258t0CKkS) - oo 32.80 33. 57 33.68 32.54 31.01 30.59 30.18 30.81 30.19 30.19 28,76 27.77 28.93 20.03

anks:
N.Y. City (listoeks) ... _._.ooooo ... 26.93 29. 47 28.80 26.80 26. 87 26. 36 26.06 25.70 25.71 25.26 25.63 25.43 25. 58 26. 60
Outside N.Y. City (16 stocks) . 54,75 56. 59 56.47 53.94 52.78 52. 54 51.25 50, 94 52.09 §2. 64 52.89 52.32 53.91 55.37
Fire insurance (15 St0ckS) ... __.___ 3117 33.19 33.66 33.23 33.24 33.78 32.69 33.81 34.24 34.81 33.87 33.01 33.75 37.02
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value. ... ... mil. of dol-. 4,020 4,528 4,167 3,616 3, 950 3,495 3,938 4,780 3,445 3, 751 3,450 3,192 3,205 |oceeeeoo
Sharessod . ... thousands.-| 120,394 | 141,308 § 129, 141 | 103,097 | 121,791 | 100,674 | 117,547 | 143,470 | 105,352 | 116,064 | 109,989 | 101,085 | 104,652 [.oeeo ...
On New York Stock Exchange:
Market value._.._________.__________ mil. of dol..| 3,407 3,767 3, 518 3, 068 3,356 2,939 3,201 3,967 2, 862 3,119 2, 867 2, 700 2,785
Sharessold. .. .o thousands..| 83,8841 90,021 85579 | 72,566 | 85,102 | 70,285 | 82,301 | 97,625 | 71,877 | 80,851 74,704 | 70,210 | 72,365
Exclusive of odd lot and stopped sales (N.Y. N
TiMES) - e eeoocmeemeeeeme e thousands-.| 64,558 | 72,2441 63,932 | 60,533 | 65,715 | 57,201 | 68,827 | 76,533 | 53,870 | 65350 | 60,854 | 54,431 | 62, 002
Shares listed, N.Y. Stock Exchange, end of mo.:

Market value, all listed shares. -..mil. of dol-.{ 299,112 | 307,708 | 287,977 | 291,191 | 287,416 | 283,381 | 291,688 | 208,143 | 292,392 | 300,901 | 283,318 | 281,529 | 202,001 {_________
Number of shares listed..____._. -_.millions..| 5,733 5,847 5,930 6, 002 6,050 6,074 6, 181 6,274 6, 306 6, 341 6,370 3 6,398 ooeceoo .

r Revised. » Preliminary.
§For bonds due or callable in 10 years or more.

1Revisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY.

Q Includes data not shown separately.

Jd"Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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Unless otherwise stated, statistics hthrlough 3958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o N - anu- .. ) S m- Novem- | Decem-
BUSINESS STATISTICS Novem-| Decem- | Janu Febru- | March | April | May | June | July | August [SB0" | october | NGV et

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)®

Exports of goods and services, total_...__._ mil. of dol_ {.___..___ 6,828 | _ oo 6,734 | oo 7,518 |l .. 6,946 |_ .l o feceaceoos
Military transfers under grants, net. .. _.______ [ N I 460 [ __f_________ L5730 I RS I ) £ 2 S 265§ |eeee il
Merchandise, adjusted, excluding military trans-

aetionst_ . . . .l mil. of dol_.[__.______
Income on investments abroad.. ... -
Other services and military transactions

Imports of goods and serviees, total____._________
Merchandise, adjustedid ... _._.._
Income on foreign investmentsin U.S_
Military expenditures_.._.__.___
Other servieesd . - oo

Balance on goods and services. ...oooooooooo__

Unilateral transfers (net), total.
Private_____
Government.__ .

U.S. long- and short-term capital (net}, total_.__do_._.|-..._._.

Private ..o ciices e 1o SO S,
Government. .o oooo_e_ooC X T R,
Foreign long- and short-term capital (net)_ doo__ |
Gold sales {purchases (—)].. ... do___feeeoo
Errors and omissions. .o oo U 15 S P
FOREIGN TRADE
Indexes
Exports of U,8. merchandise:®
(i)uantity_,_ 1936-38=100_. 274 310 288 290 323 337 335 323 312 297 296
Value d 600 681 633 640 7 741 736 706 690 654 654
Unit value. _. 219 219 220 221 220 220 219 219 221 221 221
Imports for consumption:®
Qt,)u:mtitv._- v 222 255 205 228 241 220 221 229 201 220 204
Value.. .. 615 698 567 628 666 608 611 632 558 607 565
Unit value. ... 277 274 276 275 277 276 277 276 277 276 277
Agricultural products, quantity:
Exports, U.S. merchandise, total:
Unadjusted._____ 199 206 211 197 190 195 180 178 176 152 165
Seasonally adju _ 167 167 196 189 176 201 193 201 227 191 178
Cotton (inel. linters), seas. adj..oo._oo.__ do._.. 199 162 260 202 207 205 171 162 504 69 91
Imports for eonsumption, total:
Unadjusted 89 119 84 113 116 105 110 i 97 112 101 [T 30 D AN
Seasonally adjusted..__.._.___ ~do-... 103 108 74 106 101 91 116 114 108 122 111
Supplementary imports, seas. a _do____ 100 116 96 111 112 100 106 107 106 113 99
Complementary imports, seas.adj_ . ooovonno-- do.... 105 105 62 103 94 85 124 120 109 129 121
Shipping Weight
Water-borne trade:
Exports, incl. reexports§.__...... thous. of long tons._{ 7,684 8,701 7,034 7,282 7,618 9,192 9, 460 9,768 9,575 ¢ 10,984 |- e
General IMPorts .. oo oo do....| 15,677 | 16,5951 12,805 14,504 | 14,472 | 14,809 ( 15424 | 17,353 | 14,405 | 17,198 | . _ | |oceomleieoll

Value®
Exports (mdse.), including reexports, totaly
mil. of dol..[ 1,478.6 | 1,674.5 | 1,561.8 | 1,576.1 [ 1,751.2 1 1,822.9 | 1,800.5 | 1,738.1 | 1,609.3 | 1,612.7 1,610.1 § 1,743.9 { 1,796.0 |--cecenn.
By geographic regions: A
i 53.8 66. 6 52.5 57.8 65.0 72.5 63.1 60.1 65.0 72.9 54.5 67.3
268. 5 305.2 311.2 327.4 364.1 351.3 332.1 323.9 347.2 312.6 300.6 334.2

Asia and Oceania

Burope. oo e do....| 427.1 514.9 498.5 470.1 493.3 526.4 570.6 532.8 533.7 522.5 551.7 572.2 |-
Northern North Ameriea.._..._.........___ do....| 286.8 306. 5 283.0 205. 4 337.2 351.3 348.1 330.3 283.2 288.7 288.3 310.8
Southern North America 150.1 153.0 133.4 132.2 151.0 151.3 141.0 146.0 139.5 132.4 132.7 138.8 |.
South America__ _________.__._ . 154.8 174.0 159. 5 158.6 165.3 180. 6 184.3 180.5 181.7 161. 5 164.1 200.1
By leading eountries: A

Africa:

United Arab Republic (Egypt Region)__._do___. 12.6 18.8 12.5 10.3 14,1 15.9 9.1 7.6 6.9 11.1 9.0 158 [comammmns]mmomoaaan

Union of South Afriea..__..__...__________ do-_.. 17.8 21.2 16.7 23.3 22.6 26.7 25.3 23.5 3L2 30.8 10.8 22,2 [emmmceca e
Asia and Oceania:

Australia, including New Guinea__.___..___ do____ 32.3 24.5 19.9 26.6 23.8 27.7 30.9 31.7 41. 6 37.4 35.0

Colony of Singapore 2.3 2.7 2.2 2.8 3.1 3.6 3.2 3.9 3.8 4.0 3.5

India and Pakistan__._______.____...______ 24.9 30.0 47. 4 61.3 78.8 81.2 69.8 63.2 66.1 61.3 52.9

Japan. e 90.3 121.3 106. 4 107.5 115.7 111.4 106.0 101.3 121.1 93.5 98.0

Republic of Indonesia. _. 4.7 8.0 12.3 8.8 9.6 4.3 6.4 4.0 5.7 5.1 5.2
E Republic of the Philippines 25.8 25.6 23.2 23.0 28.1 26.2 22,7 22,0 25.3 21.6 2.9

urope:

France..._... 30.7 53.0 50. 3 41.3 53.1 48.7 47.3 46.8 49.3 57.3 48.6

Fast Germany. - .o e do__.. ) (@) .2 (&) .3 0 .4 .2 1.8 .3 .1

West Germany aee oo oo e oo do-... 72.0 87.2 97.1 84.2 91.5 94.1 96.7 86.3 82.3 80.4 81.9

Ttaly e do..-. 31.3 46.3 44.4 50.3 47.8 55.4 53.7 55.5 60. 4 49.9 54.5

Union of Soviet Socialist Republics .3 2.8 1.2 4.6 .4 2.1 1.9 4.4 1.9 5.9 3.2

United Kingdom_...________.._._________. 84.1 97.4 100.7 94.7 93.5 98.5 135. 4 114.8 117.0 99.6 152.
North and South America:

Canada_ .o 286.8 306. 5 283.0 295.4 337.1 351.3 348.1 320.8 283.2 288.7 288.3

Latin American Republics, total@ 282.8 303.4 270.1 268.7 290.4 306.7 302.3 302.8 296.3 2715 273.1

Argentina_ 21.2 25.7 24.7 26.7 22.9 24.5 25.9 31.8 30.8 28.7 34.3
Brazil ... 30.4 315 27.6 19.8 29.6 30.8 40.0 47.0 42.1 38.0 35.2
Chile..._. 10.9 15.0 16,2 15.1 12.9 16.7 16.6 16.2 17.6 12.9 15.0
Colombia_ ____ ... . __. . 15.2 19.9 20.0 20.6 21.8 23.7 22,7 20.8 19.4 17.3 18.0 2008 |l
Cuba._____. 40.7 31.4 23.8 215 26.1 25.7 23.2 21.7 19.5 18.1 17.8 | Y/% U (R PO
Mexico... - - 60. 4 69.1 59.2 60.6 71.2 68.5 66.8 74.4 67.0 66.6 63.3 (21,3 T (O PR
Venezuela. . .. ... ___.._____ 58.0 54.5 52.2 52.9 50.4 50.2 42.4 36.9 43.9 40.9 39.1 62.6 lome oL

r Revised. » Preliminary. 1 Less than $50,000.
€ Revisions for 1658-1st quarter 1959 appear on p. 14 ff. of the June 1960 SURVEY.
TAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. *Excludes military expenditures,
ORevisions for January 1958-January 1959 will be shown later.
§Excludes “special category’” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
_YDatainclude shipments (military and economic aid) under the Mutual Security Program. 'Total MSP military shipments (including, since early 1956, also “consumables and construe-
tion’’shipments) are as follows (mil. dol): November 1959-November 1960, respectively—102.2; 105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.6; 53.9; 73.1.
AExcludes ““special category” shipments. @ Includes countries not shown separately.
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U?iless otherwise stated,hstatistics through 1958 and 1959 1969

escriptive noies are shown in the 1959 edition of o T ANt cohrir. \ oIy
BUSINESS STATISTICS Novem-) Decem-{ R j]’l.’fv“ Mareh | April | May | June | July | August | SCPIEE | Qogoner | NGEOM- { Decem:

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value©Q—Continued
Exports of U.8. merchandise, totald..______mil. of dol__} 1,462.4 | 1,658.8 | 1,543.7 | 1.559.2 | 1,733.1 | 1,805.9 | 1,763.6 | 1,721.7 | 1.682.5 | 1,504.7 | 1,504.6 | 1,720.4
By ecconomic classes:

Crade materials______________________ 232.5 242.7 208.2 201.2 189. 9 197.2 191.9 196.6 163.7 188.3 239. 3

Crude foodstuffs .. __ 117.1 122, 4 130.7 128.6 152.0 153.1 130. 4 126.6 123.7 143.8

Meanufactured foodstu 94.4 82.9 93.3 93.2 93.0 81.0 00. 5 83.3 94.5 102.3

SemimanufacturesQ _ 1636 239.8 | 2511 | 283.2 | 304.4| 310.4| 333.3| 313.5| 337.0| 287.8] 9852

Tinished manufactures ? 824.7 855. 9 875.9 [ 1,026.9 | 1,066.6 1,051.9 975.7 962. 6 875.7 876.0 958. 9

By principal commodities:

Agricultural produets, totale?. . .. ___ i o 4058 413.2 309.1 388.2 303.3 388.5 366, 8 358. 6 327.1 369. 4 431.9
Cotton, unmanufactured . __._____________ - 3.0 137. 8 108. 6 100.3 7.3 60, 6 15 4 86. 5 15.9 26.2 59 4
Fruits, vecetables, and preparations - 34.4 32.7 20,7 28. R 20.2 321 37.8 31.4 3.0 38.8 30,4
Grains and prenarations._ . ___ _ 108.0 121.4 136.6 137.0 159.0 150.2 123.2 120.3 115.6 141. 5 143.3
Packinghouse produets.. ~ 27.2 25.5 22.9 24.4 27.6 24.2 22.5 22.7 24,4 25.4 28 9
Tebacco and manufac tmesA R 44,7 23.0 26.6 28.1 16. 5 26.3 30.8 22.3 36.6 4.7 74.8

Nonagricnltural produets, totald. ______ L0560 LS, I305 11,1601 17,3449 1 1,412.6 1 1.405.1 ] 1,354.9 { 1.324.0 | 1,267.6 { 1,225.1 { 1,207. 5
Automobiles, parts, and accessories_____ ~ 101.3 99. 4 112.8 122.8 125.1 121.5 1207 108.7 7.0 4 8.1 168.5
Chemicals and related products§. - 109.9 152. 4 132.7 121.1 146.6 150. 6 1425 142.9 145.3 .9 141.8 144.9
Coal and related fuels_____ . 27.0 29. 8 21.8 22.5 22.5 33.3 32.6 32.6 3.7 i 34.0 36. 1
Tron and steel produets® ... ___ _ 36.1 53.8 50.1 55.0 67.2 7.6 84.2 93.9 83.1 4 70.1 73.7
Machinery, total§d . ... ___. ] o80n1 341.4 315.5 330.2 369.8 384.8 373.2 356. 8 372.7 331.3 332.5 367.7

Agriewdtural . _____________. . ___________ _ 8.9 8.8 9.8 12.6 15.0 18.1 16.2 14.6 11.9 1.4 8.3 0.4

Fractors, parts, and accessories. - 23.8 26.1 32.7 35.6 34.2 36.9 356 31.2 30.1 20.7 20. 8 32.2

Flectricai_. B P94 84.1 73.9 BN 7.2 87.8 89. 8 75.7 89.0 78.5 80.4 85.7

Metalworking§ - 22.8 27.3 24.5 26.9 26.2 29.2 33.1 20.9 32.0 27.9 25.2 20.5

Other industrial ~ 150.7 174.5 156. 7 161. 4 188. 6 192.6 178. 6 183.6 188.7 165. 5 168.3 185.7
Petroleum and products._. 31.2 44.8 37.8 35.0 40.5 44.9 40. 5 47.1 40.6 41.0 39.2 39.9 378 | ..
Textiles and manufactuares__.._...________. 58.5 66. 8 54.8 58. 4 61.5 64.4 57.2 56.0 60. 6 50.7 52.5 61.6 574 |l
Gencral imports, total __________________________ 1,282.2 1 1,477.8 | 1,137.4 | 1,287.8 | 1,875.3 | 1,257.4 | 1,259.5 | 1,313.0 | 1,155.0 | 1,228.1 | 1,160.3 | 1,157.2 | 1,160.8 | ___.__.

By geographic regions:

Afriea 51.3 60.7 41.6 47.9 58.4 45.5 51.4 47.4 44.5 39.9 43.9

Asia and Oceania _ 242.0 264. 4 234.7 235. 9 254.2 264.0 243.3 273.9 260, 0 290, 3 237.9

BUrope... oo 402. 4 471.7 359.0 406, 2 435.1 381.6 367.9 356. 1 308.3 307.0 323.0

Northern Nerth Ameriea___ ..o __.o.____ | 29Lg 288.8 218.1 234.9 256.0 225.3 254.4 2747 233.2 261.1 238.2

Southern North America.. | 1069 140.9 117. 6 158. 4 1557 140. 5 156. 3 131.0 123.9 106. 8 109. 2

South America_ .. ________________ ~ 187.8 251.3 166.5 204. 5 213.0 200. 4 186.2 232.9 185.1 223.1 208. 1

By leading countr

Afriea:

United Arab Republic (Egypt Region)____do____ .2 .3 7 2.6 5.0 3.4 4.4 3.7 6.0 1.7 1.5
Union of South Afriea. ___.________________ do.__. 14.3 14.8 12.7 9.5 12.6 8.5 9.7 9.4 5.6 8.0 9.1
Asia and Oceania:
Australia, including New Guinea.___ ~ 14.1 20.7 14.0 16.2 11.1 14.8 7.0 9.1 18.9 16.7 9.8
Colony of Singapore.___ 1.8 2.4 1.4 1.7 11 2.0 1.7 4.1 .9 1.2 1.2
India and Pakistan__ R 19.3 21.0 20.1 25.2 23.4 21.7 22.3 23.2 25,2 19.6 22.5
Japan__. . ______._. A 95.9 107.8 93.8 83.0 98,8 100.2 96.0 1036 96. 4 109. 9 96.7
Republic of Indonesia__ - 12.6 15.0 21.6 15.8 1i. 5 16.4 7.5 22,9 14.3 22.6 17.3
Republic of the Phxllppines _______ 211 14.7 22.0 24. 8 27.0 26.5 23.8 29. 4 36.9 35.2 19.5
Europe:
TP O o o e _ 42.9 45.0 33.6 43.2 46.8 38.0 35.1 29 4 30.7 291 29.8 28 6
East Germany R .2 .2 .2 .3 .2 .2 .2 .3 4 .3 .3 .2
West Germany B 82.5 99, 4 70. 2 88.4 90. 6 77.4 72.9 71.1 68.2 63.6 71.3 751
Italy - 32.2 44.0 28.8 35.4 40.0 36.3 27.3 33.2 26. 6 31.4 28.6 35.9
Union of Soviet Socialist Repuhlics B Lo 3.0 -9 3.3 1.9 2.2 1.2 2.8 2.2 L& 1.3 1.8
United Kingdom B 96. 6 103.6 86.9 92. 8 107.8 88.5 94.2 93.8 66. 6 69.1 73.8 72.8
North and South America: .
Canada. o oo 4 2915 288.7 218.0 234.8 255. 9 225.3 254, 3 271.6 232.9 260. 6 238. 0 2407 oo .
Latin American Republies, totalg' - ___.__. 261.8 353.0 252. 4 324. 4 336.7 306.4 308. 5 332. 4 273. 4 201.0 280. 6 b2 3 I
Argentina_. 7.8 8.8 7.0 8.4 L5 9.3 2.6 9.0 8.3 9.1 7.6
39.0 66.5 27.7 49.2 44.9 47.4 47.7 62.0 49.2 § < 57.56 54,4
7.3 25.8 18.9 12.8 19.8 17.0 13.8 18.5 13.5 214.6 5.7
25.5 30.1 18.6 31.2 26. 4 18.8 24.0 216 18.0 22.1 23.5
23.7 27.5 25.6 40.8 51.6 48.2 60.3 47.7 46.6 1.7 7.9 .6
28.3 39.1 38.6 52. 4 45.4 38.8 40,1 28.2 24.3 33.1 44.0 .
Venezuela__ 71.2 96.3 2.7 79.8 84.6 84,2 72.5 50.3 68. 4 76.0 78.2 3
Imports for consumption, total__ . oo ____ do....| 1,261.4 ] 1,431 61 1,162.5 | 1,288.6 { 1,360.1 | 1,246.3 | 1,253.1 | 1,295.6 | 1,144.8 | 1,245.3 | 1,159.1 .9
By economic classes:

Crude materials. _ ~ 251.9 283.3 245.0 246. 8 261.3 255, 1 256.3 281. 8 236. 5 290.7 244. 0 229.9

Crude foodstuffs. 129.2 189. 5 111 4 165. 9 166. 2 140.0 155.6 152. 6 127.4 142.6 134.1 146. 1

Manufactured foodstufis and beverages.__.__ W99 1279 1659 117.3 1 1318 [ 13897 14491 1406 [ 1353 [ 1376 1343 1224

Semimanufactures.__________ B 209.2 3227 289.9 293. 5 308.3 254.8 243.3 260. 2 298.3 248.2 234.5 233.3

Tinished manufactures _.do..._. 471.1 508.1 410. 3 465.1 498.5 457. 5 453.0 451. 4 417. 4 426, 2 412.3 425.2

By principal commodities _ ,

“Agricultural products, LA e o do_...| 283.4 367.2 270. 1 343.1 362.9 336.1 342.2 343. 4 305.7 344.8 310.2 286. 3 202.3 ... __.
Cocoa {cacao) beans, incl. shells 10.2 23.0 9.5 11.6 12.6 13.5 16.7 17.4 10.7 1.6 9.8 8 4
Coffee_ oo 4.5 113.3 56.8 1017 95. 1 4.7 82.3 84.3 78.0 91.8 87.5 93.8
Rubber, crude, inoluding guayale 36.3 35.7 26. 9 32.7 31.4 30.4 26.8 26.8 25.0 32.7 25.6 19.6
SUEAr . L e 17.9 26.2 32.2 42.4 50.2 48.3 5.3 49.9 50.0 29.5 41.3 24.8
Wool and mohair, unmanufactured. . 12.0 18.1 18.3 19. 4 23.9 17.2 13.8 19.7 15.5 17.3 4.0 13.9

Nonagricultural produects, total.___...____. .| 978.0]1,064.3 892. 4 945.5 | 1,003.2 910.2 910.8 052.2 839.1 900. 6 848.9 870.6
Furs and manufactures. . ocoeeocuooi.. 5.7 21.0 16.8 13.5 9.8 9.7 7.0 8.4 58 4.9 4.7 5.2
Iron and steel productsé* ~do._.. 76.0 82.8 70.2 69. 9 69.3 52.0 42.9 3.8 30.2 30.7 35.1 319
Nonferrous ores, metals, and mfs., tot'zlo"__do.,__ 105.6 111.4 115.7 103.2 98.6 92.8 96. 1 100. 4 94.3 101. 5 78.8 90.0

Copper, incl. ore and mdnufactures.- d 42.3 43.5 40.3 43.1 33.2 31.4 37.5 37.7 29.6 35.3 27.5 23. 4
Tin, ineluding ore 7.6 7.4 12.5 9.1 10. 4 3.9 9.6 13.2 7.3 1.3 8.5 9.6
Paper base stocks.__ 32.0 28.3 24.9 30.1 29.3 25.0 27.0 29.6 25.0 33.1 28.7 29.1
Newsprint.___._______. 60.9 65.1 48.2 53.6 53.1 54.6 61.0 60.5 52.9 61.6 54.6 59.8
Petroleum and produet 122.8 141.5 126. 6 131.8 134.6 130.2 113.6 138.6 108.2 125.8 122.4 119.0

r Revised. ORevisions for January 1958-January 1959 will be shown later. § Beesimilar note on p. S-21. ? Data for semimanufactures reported as ‘“‘special category, type 1’ are
included with finished manufactures. "Includes data not shown separately. AManufactures of tobacco are included in the nonagricultural produets total.  §Excludes ‘‘special catego:
1y, type 1’ exports. @&Comprises pig iron, scrap, steel mill produets, and certain other iron and steel products; excludes advanced manufactures. Revisions for exports and data for im-
ports (prior to December 1958) will be shown later. *New series; sce note marked “&”.
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Unless other wise stated, statistics through (11558 am} 1959 1960
descriptive notes are shown in the 1959 edition o TOvern. . S S R N e
BUSINESS STATISTICS NQom- Deeom-| Tt | FebIi- | aareh | April | May | June | July | August | SORYI"|october |NOyem- | Docorn-
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Scheduled domestic trunk carriers:
Financial operations (quarterly totals): i
Operating revenes, total @ _mil. of dol__
Transnort, total @ __ _.do_._

Passenger. .. -..do___.
Property___ ._do_._.
U.8. mail (exel. subsidy) oo cvnaes do_...
Operating expenses (inel., depreciation). ... do....
Net income (after taxes) oo oocmcocomccmamans Oeee

Operating results:
Miles flown, revenue_ ... ...
Express and freight ton-miles flown.
Mail ton-miles flown________._..__
Passengers originated, revenue
Passenger-miles lown, revenue. .

_millions__
Express Operations

Transportation revenues. ________.____.. thous. of dol_.
Express privilege payments_ _____cooocmnmaans do....

Local Transit Lines

Fares, average cash rate@
Passengers carried, revenued 1
Operating revenues® ... ooooooomemo oo mil. of dol_.

Class T Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers.__
Operating revenues, total..
Expenses, total__________
Freight carried (revenue)___._.___.

Carriers of passengers (quarterly totals):
Number of reporting carrier:
Operating revenues, total.______.
Expenses, total______________
Passengers carried (revenue)

Class I Railroads

Freight carloadings (A. A, R.):
Total ears_________.
Coal. .

]"orest products. ..___

Grain and gram products
Livestock _

se, Lol
Miscellaneous.. .- .._.__..__

Freight carloadings, seas. adj. indexes (Fed. Res.):
__1935-39=d 100..

Forest products__.___

Grain and grain products
Livestock . _
Ore.._
Merchandise, Lel. .
MiscellaneoUS - oo oo e mmeea

Financial operations:

Operating revenucs, total @ o ooooao o . mil. of dol..
Freight____ do____
Passengoer. - L

Operating expenses -
Tax accruals, joint facility and equipment rents
mil. of dol._

Net railway operating income_ __ _do_.__
Net income (after taxes). __._.._. —..do____
Operating results:
Freight carried 1mile______________ mil, of ton-miles__
Revenue per ton-mile________________________ cents__
Passengers carried 1 mile (revenue)________ miltions. _
Waterway Traffic
Clearances, vessels in foreign trade:
Total U.S. ports. ... thous. of net tons_.
Foreign vessels.___ do_...

United States vessels

?anama Canal:
Total o iiimaaos
In United States vessels...__...__.__......__ do.__.

r Revised. » Preliminary. 4 Deficit.

32,079

7 780.8
7658.8
48.3

617.4

107.2
r 56.3
40.7

48,881
1.385
1,571

13,164
10, 859
2,305

4,595
855

461.6
5.0

63, 577
32,087
14,986
3,745
2,377

40, 834
17,171

718.4
r 630
r125.8

137
105. 4

55.8

12,942
11,018
1,924

5,249
1,094

62, 564
27, 274
9741
3732
2,416

27, 508
7,970

r18.6
7 622
114. 4

50, 265
1,824

11,712
9,874
1,837

4,871
873

58, 697
29, 814
9,729
3, 440
2,136

29, 691
9,930

*18.8

774.2
658.9
50.9

620.7
111.3
42.2
24.6
46,732
1,435
1,628

12,320
10, 337
1,983

5,159
1,063

150
38
252
24
121

847.6
723.4
52.2

658.6

127.8
61.2
44.2

51, 597
1.441
1, 654

12,067
9, 967
2,100

5,609
1,256

61, 874
301, 280
10, 857
4.019
2, 505

30, 815
11, 003

3,088
530
50
200

238
21
226
189
1,635

111

88
126
130

150
34
185
24
125

823.6
698.1
510

634.1

124. 4
65. 1
48.2

51, 357
1.898
1,675

13, 865
11,512
2,353

4,988
1,080

§ Data beginning 1959 include operations intra~Alaska and intra-Hawaii, not included in carlier figures.

@ Includes data not shown separately.

& Revisions for 1958-October 1959 are available upon request.
o Data for December 1959 and January, April, July, October, and December 1960 cover 5 weeks; other months, 4 weeks,

61,408
30,236
10, 364
4,002
2,444

30,308
10, 737

829.5
705.1
L7

648.3

120.0
61.3
47.3

52, 664
1,386
1,691

15,198
12,309
2, 889

5, 595
1,420

30,923
11,412

r18.8

14, 960
12,068
2,892

5,193
1,268

15,104
12,009
3,094

5, 583
1,097

18.9
113.3

2,385
420

22
160
234

239
140
1,154

20.9

49, 219
1.404
2,132

15,0985

12,152 j_

2,943

5,361

933

» 529. 4
» 525.6
»478.8
»30.6
?11.1

» 496.7
#10.9

59,057
35,169

31, 867

140
140.9
110.6

61.9

48, 566
1.369
1,480

31,300

5,065
1,024
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SURVEY OF CURRENT BUSINESS

January 1961

Unless otherwise stated, statistics through 1958 ant} 1959 1960
descriptive notes are shown in the 1959 edition o S R ~ _ . 3 . Jovem- .
BUSINESS STATISTICS Nosom-| Docemn- | Jama- | Febru- | nraren | April | May | June | Tuly | August | SPLM! October | Nqvem- | Decom
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room. . ______..__ dollars__ 9.52 8.55 8.82 8.90 8.61 9.38 8.73 9.26 8.67
Roomsoecupied.. ... ___.________. percent of total . 65 53 66 68 68 67 69 67 57
Restaurant sales indext____._ same month 1951=100.. 110 115 116 118 124 115 125 117 113
Foreign travel:
U.S. citizens: Arrivals__._.____._...__.__ 119 110 127 131 144 147 158 178 222
Departures 101 120 136 146 146 17 178 259 256
Aliens: Arrivals_________. 79 82 §2 78 90 99 111 110 123
Departures ________ 68 01 62 62 73 79 1531 111 110
Passports issued and renewed 33 38 56 72 100 119 114 98 69
National parks, visits§._ ..o ocoeoreocooiaiat 817 528 1561 574 608 1,131 1,805 3,748 6,434 5,996 2,574
Pullman Co.:
Revenue passenger-miles. __ .. ... ._._.._ millions.. 241 288 342 312 317 284 251 299 301 281 207
Passenger revenues. ... thous. of dol.. 3,818 4,590 5,525 5,052 5,130 4, 581 4.011 4,745 4,734 4,416 3,237
COMMUNICATIONS
Telephone carriers:
Operating revenuesQ . . oeeoooooooooacoan mil. of dol_. 657. 4 679.3 667.1 665. 2 692.8 688.9 700.1 689. 1 712.8 704.0 TI1.0 j_ oo .
Station reventes. . o e do_._. 376.3 383.0 381.0 381.8 3%7.8 389.2 392.8 388.1 303.3 396. 3 402.3 |.
Tolls, message. ... ol do_._.| 217.1 232.5 221.3 218.2 239.9 233.9 240.1 232.7 251, 238.5 239.8 |-
Operating expenses, before taxes......._._..... do....| 3%4.3 423.3 395.9 398.1 422.8 408.2 420. 5 410.4 426.6 424.9 424.3 |.
Net operating income_ ___._ —.do-... 110.8 120.4 111.3 109.6 110.9 117.0 116.6 116. 6 121.0 118.2 122.5 |-
Phones in service, end of month. .. .. ‘millions. 61.6 62.0 62.2 62.5 62.8 63.1 63.5 63.8 64.0 64.3 64.6 | __.____
Tolegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. . ____......._... thous.ofdol..| 20,406 | 22,671} 20,356 | 20,526 | 22,354 | 21,356 | 21,825 | 22,626 | 20,517 | 22,667 | 23,042 | 22,424
Operating expenses, inel. depreciation.__.___ do_...| 18,225 18,993 18,518 18,082 19,146 18, 543 18, 975 19,798 20,159 20,050 [ 20,282 19,957
Net operating revenues. .o..ocvcooceeoooo do....| 1,540 3,089 579 1,260 1,984 1,619 1,643 1,647 4758 1,533 1,741 1,610
Ocean-cable:
Operating revenues. ... _ ..o ..-......... do....| 3,068 3,343 2,976 3,001 3,346 2,970 3,122 3.000 2,878 2,977 2,955 2,919
Operating expenses, incl. depreciation. ... __ do_‘ 2,289 2,751 2,478 2,412 , 534 2,513 2,612 2, 58T 2,301 2,527 2, 513 2,480
Net operating revenues . oo oooovoooonocans do.... 449 283 135 230 452 157 189 155 258 153 159 141
Radiotelegraph:
Operating revenues. ... ___._...__._.... do.__.| 4,034 4,444 4,148 4,243 4,365 4,007 4,200 4,227 3,936 4,193 4,328 4,245
Operating expenses, incl. depreciation...._._.do__.._ 3,116 3,367 3,177 3,205 3, 394 3,142 3,282 3.4258 3,338 3,394 3,348 3,318
Net operating revenues. .- .o o.ocooccemanos do.__. 803 916 822 887 823 706 760 637 454 657 838 802
CHEMICALS AND ALLYED PRODUCTS
CHEMICALS
Inorganic chemicals, production:§
Acetylene... ... .. .__._..__.__.. mil. ofcu.ft._| 1,026 1,096 1, 090 1,068 1,148 1,026 1,082
Ammonia, synthetic anhydrous (commercial)
ous. of short tons_.[ 382.6 420.3 396. 4 381.3 423. 4 416.2 434.0
Caletum earbide (commereial)_____________._. do-... 82.2 103.9 92,2 87.9 100.8 96. 6 100. 5
Carbon dioxide, liquid, gas,and solid.___._.___ do__.. 61.4 62.0 66.8 65. 8 66. 2 73.3 84.6
Chlorine, gas. . oo i ccaaae do.._.| 376.6 379.7 385.3 369. 5 397.2 383.9 395.4
Hydrochloric acid (1009% HCY) ______...._._..__ do.._. 80.4 83.6 94.9 90.6 9.6 93.5 90.90
Nitrie acid (100% ANO3g) - oo oo do.._. 268. 2 288. 2 288.0 280. 7 304.5 275.5 265.1
Oxygen (high purity)._. .. ... ___ mil. of cu. ft-. 3, 645 5,129 5,004 4,771 5,135 4,778 4,804
Phosphoric acid (100% P3Os) - .. thous. ofshort tons._. 156. 6 160.7 162. 4 158.8 183.9 183.0 189.9
Sodium earbonate (soda ash), synthetic (58% Na0)
thous. of short tons..| 429.6 402.3 388.7 381.9 415.9 399.0 392.2
Sodium bichromate and chromate....______.___ do.__. 10.7 10.6 11.8 9.9 10.1 1.1 1.2
Sodium hydroxide (100% NaOH)_____.___..__. do.... 406. 9 404.1 415. 4 401.0 428.3 407.7 422.5
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons. 49.5 40.7 30.4 39.7 49.1 50.3 46.3
Sodium sulphates (anhydrous,re fined; Glauber’ssalt;
crude salteake) . ___. ____.___ thous. of short tons.__ 91.9 93.4 92. 4 90. 5 95.3 89. 5 92.4 A 8 : 3 789.0
Sulfuric acid (100% HeSOg) oo do....} 1,457.6 1 1,54%.8 11,589.4 | 1,501.8 1 1,610.1 | 1,556.4| 1,614.2 | 1,495.4 | 1,336.0 | 1,403.8 | 1,350.3 [*1,491.1 | 1,433.8 [.._.____.
Organic chemieals: &
Acetic acid (synthetic and natural), production
thous, of 1b__| 57,303 | 62,266 60,536 | 65,026 | 67,137 59, 955 67, 261 65, 844 71,165 64,235 | 60,328 59, 602
Acetic anhydride, production__._____ ___ _do-_..| 81,737 | 104,529 93, 744 93,302 [ 99,010 89,1903 [ 98,308 | 94,200 88,703 82,410 | 85,665 77, 87
A ;:ot}ylslﬁhc}yh]c acid (aspirin), preduction.__._.do._-. 1 677 1,805 2,014 2, 004 2,073 2,056 1,992 1,906 1, 696 1, 808 1,733 1, 667
Aleohol, ethy
Productlon'j ___________ thous. of proof gal..| 42,206 | 41,904 42,520 | 41,550 | 43,492 | 45,335 | 49,057 | 47,884 1 243,686 | 54,943 59, 228 61,943
Stocks, end of month .d 25,266 1 29,279 1 29,124 26,506 | 28,410 33,235 | 33,259 |2127,911 | 131,653 { 127, 020 1”9 532
Used for denaturation. R 47,909 | 41,659 | 50,005 | 44,112 47,015 | 46,502 | 41,620 | 43,1321 48,077 | 46,473 41, 724
Withdrawn tax-paidf- .. oo 570 620 635 746 647 660 706 | 23,993 5,000 5, 583 7,020
Alcohol, denatured:
Produetion. ___ ... 25,758 | 22,476 | 26,757 { 23,674 | 25,216 | 24,880 | 22,409 | 23,154 | 25,861 | 24,074 | 22,421 |.________} . .. ..
Consumption (withdrawals)__...__ - 22,885 | 24,587 | 25,178 | 25366 | 23,167 | 27,276 | 22,094 | 23,611 | 25826 | 23,181 | 23,861 |__._____{.._._.__.
Stocks, end of month. ... _______.__._____ 8,736 3, 669 5,291 3,729 5,723 3,380 3,721 3, 281 3,503 5,331 3,043 | feeiieees
Creosote oil, production..__....__.___. 9,088 6, 980 7.085 8,344 9, 688 7,948 7,953 7,357 8,413 6,958 6,999 | . feoaaol
DDT, productlon _______________ 13,550 | 13,863 | 12,377 [ 13,617 | 13,393 | 13,748 | 12,444 | 13,531 | 14,523 | 13,750 | 14,486 | ... ___j.__..____
Ethyl acetate (85%), production y 10, 754 8, 588 5,925 9, 849 7,338 5, 895 7,705 7, 648 8,232 7,810 , 706 | oo el
Ethylene glycol, production________________.__ do....} 99,114 | 105,406 | 114,344 | 108,128 | 107,262 | 96,402 | 97,062 | 100,626 | 112,629 | 121,499 | 115,627 | 111,679 |. .. |-coeeo .
Formaldehyde (37% HCHO), production...__. do.._.| 154,846 ( 140,888 I 148,791 | 147,966 | 156,861 | 147,933 | 138,955 | 143,938 | 110,367 | 148,282 | 142,755 | 149,370 |. .. _|-cece ..
Glycerin, refined, all grades:
Production. ... e 23,800 | 23,500 | 25,100 { 24,200 | 27,700 | 24,800 | 26,600 { 23,600 | 21,000 | 24,300 { 24,500 | 24,500 | 22,900 |....._...
Stocks, end of month. ... ... 39,600 | 42,500 | 40,100 | 40,200 | 42,300 | 43,100 | 46,500 | 329,200 | 27,400 | 29,100 | 26,600 | 26,500 | 28,100 [......._.
Methanol, production:
T\Tatuml 161 187 183 188 202 189 199 199 187 156 137 183
Synthet 23,770 | 24,998 | 24,979 | 22,524 | 25,523 | 22,074 { 24,502 | 21,653 | 25,300 | 26,082 26,502 25,235
Phthallc ‘mhydrlde production 17,481 26, 483 30, 675 31,476 | 36,550 | 30,858 | 350681 31,980 1 30,612 33, 127 29, 169 29, 942

r Revised, d Deficit. 1 Data begmnmg January 1960 reflect revised definitions of visits; comparison of January 1960 figure (on old basis) with data for January 1959 shows an increase

of roughly 15 percent. 2 See note “9”.

Data beginning June 1960 are confined to producers” and warehouse stocks (consumers’ are not included).

tRevised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the

January 1961 SURVEY.

§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii.

Comparable data for earlier periods will be shown

later. @Includes data not shown separately. {Revisions for 1957 appear on p. 24 of the Apr1l 1960 SURVEY; the 1958 data shown therein have been further revised. These revisions, as well as

those for January~August 1959, will be shown later.

Data (except for a]cohol) are reported on basis of 100- percent content of the specified material unless otherwise indicated.
§ Effective July 1960, data include amounts classified as “‘spirits.”

June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462,
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Unless otherwise stated, statistics threugh (11958 an(} 1959 1960
descriptive notes are shown in the 1959 edition of |\, . B Rebrl. _ I
BUSINESS STATISTICS R%‘gn' D%CQ‘;H‘ J gln; ¥ Z?;u Mareh | April | May | June | July | August Soggm- Octoler N({)x;orm D(lz)ce(;ln
!

CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS
Consumption (10 States)§......_ thous. of short tons.. 336 343 406 510 1,146 2, 205 1,43? 890 345 216 337 393 |
Exports, total @ - short tons..| 342, 512 | 567,564 | 430,240 | 503,586 | 547,146 | 497,862 | 641,607 | 694,324 | 630, 124 | 613,804 | 617,086 | 672,957 | 386,033 |_
Nitrogenous materials. o.-_do-.__| 62,129 | 68,680 30, 928 24 632 | 36,063 26,575 | 46,888 | 42,078 46,690 | 38,694 73,801 68,976 | 37,586 {_
Phosphate materials.__.. _.do._..| 239,817 { 377,877 | 313,707 | 404,784 | 413,006 | 425 667 | 522,742 | 587,210 | 501,920 | 496, 865 | 446, 209 { 467, 108 | 274,211
Potash materials. e do.__.| 27,740 97,357 | 81,898 | 67,017 | 83,088 | 31,353 | 60,621 49, 561 67,706 | 70,879 | 78,016 | 108,186 | 49,269
Imports, total @ __ e do..__| 149,848 | 261,711 | 147,895 | 252,935 | 362,895 | 204, 711 | 274,835 | 182,445 | 165,547 | 141,708 | 235,645 | 180,244
Nitrogenous materials, total@ . _.do....| 89,390 | 145,033 77,824 | 118, 667 | 169,045 { 163,619 | 134,008 a9, 751 66, 498 76,224 | 141,781 78, 456
Nitrate of soda_ __..._______.. ~.do.._.| 24,507 | 28,843 3 17,622 | 39,043 | 20,535 | 48265 | 63,822 | 38,020 | 16,312 | 53,628 0
TPhosphate materials__.__._____. _.do.._. 8,444 19, 296 7,737 8,814 6,918 9, 863 15,041 25, 386 6, 458 16, 654 14, 380 18, 488
Potash materials. . ..o do..__ 6,602 | 68,160 { 21,885 | 72 275 41,117 | 38,932 | 37,563 | 22,534 | 63,784 | 14,083 | 29,817 | 42,558
Potash deliveries. ...l do.__.| 109,971 | 255,027 | 120,286 | 182,836 | 232, 181 | 356,235 | 254,146 | 194,537 | 46,769 17104, 888 | 103,745 | 183,245 | 118,977 1_________
Supg%u))sphate and other phosphatic fertilizers (100%
5)
Pro?luction ______________________________ short tons._| 221,540 { 236,088 | 241,784 | 242,513 | 252,501 | 243,929 | 256,674 | 216,938 1 172,010 | 191,627 | 185,533 17219,677 | 236,784 |_.___._._.
Stocks,end of month__.______ . .. do___.]| 324,680 | 356,836 | 377,896 | 367,853 | 318,782 | 223,136 | 224,376 | 306,264 | 367,655 | 372,807 | 360, 517 [7372,909 | 424,294 | .. ...

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments:

Black blasting powder.___ _thous. of Ib_. 241 182 157 110 117 42 81 50 69 128 165

High explosives. ... o coooooia do__..| 70,143 | 72,838 | 69,874 | 73,278 | 76,671 | 84,515 | 87,324 [ 87,071 | 76,781 | 94,301 | 86,103
Paints, varnish, and lacquer, factory ents:

Total shipments_....__._._. R, mil, of dol..j 117.3 116. 2 130.3 130.7 149.2 163.6 173.7 181.8 156. 4 167.1 150.9
Trade products._..__ - 67.4 61.6 70.3 71.3 84.6 98.5 105.7 109.6 96.2 102. 4 89.1
Industrial finishes. ... ... ... - 49.9 54.6 60.0 59.4 64.6 65.1 68.0 72.2 60.2 64.7 61.8

Sulfur (native):
Produetion. .- oo ... thous. of long tons.. 408 412 389 366 437 424 420 394 420 454 373
Stocks (producers’), end of month_.._.__.__.__ do._. 3,834 3,810 3, 846 3,811 3,810 3, 766 3,720 3, 695 3,734 3,719 3, 655
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:

Cellulose acetate and mixed ester plasties:

Sheets, rods, and tubes_..__. I thous. of Ib. . 4,096 4,914 8, 895 3,689 4,743 3,442 4,167 4,643 3,781 3,844 4,763
Molding and extrusion materials__.___..__._ do.... 8, 857 8,380 7,724 8,257 9,611 7,467 7, 404 8, 055 6, 854 7,730 7,655

Nitrocellulose sheets, rods, and tubes ... do. ... 106 216 27 232 249 ... b2 X1 IR IR, 188 51

Phenolie and other tar acid resins_ . coo-omoo--- do....| 48,519 | 47,318 | 47,321 | 48,810 | 51,520 | 43,140 | 43,713 { 43,752 | 30,830 42,061 | 43,879

Polystyrene.. ... _.do._..} 73,625 | 77,851 | 76,716 | 73,549 | 79,436 | 72,840 | 73,53G | 74,407 | 72,308 | 76,211 {773 316

Urea and melamine resins. - _.do___.| 29,366 | 28,538 } 28,520 | 29,110} 31,576 | 30,903 | 29,540 | 28,435 | 18,126 | 27,718 | 29,036

Vinylresins_.______...._. _.do_...| 100,470 | 103,701 | 102,179 | 101,255 | 108,263 | 98,122 | 97,877 | 93,683 | 83,926 { 94,675 | 7 97,741

Alkyd resIng. ..o do._..| 25541 | 27,559 | 30,119 | 31,268 | 35,224 | 33,003 | 32,207 | 34,126 | 28,260 { 30,103 | 30,335

Rosin modifieations. - .- oooooeeeemee 12,362 | 12,123 | 11,652 | 10,274 | 12,246 | 11,366 | 11,506 | 11,460 | 10,060 | 10,883 | 11,154
Polyester resins. - Lanrrr | 13,752 | 14,155 | 14,460 | 16,435 | 16,034 | 15,359 | 13,861 | 9,865 | 11,549 | 10,822
Polyethylene resins... ... 110,802 | 112,660 | 113,006 | 105, 663 | 114,566 | 114,019 | 120, 159 | 102,264 | 103,695 | 106,950 | 109, 339
Miscellaneous (incl. protectiv 24,017 | 25,642 | 26,452 | 20,572 | 31,232 | 31,404 | 30,238 | 31,314 | 26,549 | 30,095 | 30,951 | 33,028

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total{
mil. of kw.-br..| 65,275} 70,539 | 71,532 | 67,622 | 72,110 { 66,220 | 67,982 | 69,304 | 70,694 [ 74,613 | 69,628 | 69,6485 68,271
Electric utilities, total 58, 433 63,111 64,021 60,330 | 64,301 58,717 60, 344 61, 920 63, 528 67, 255 62, 581 62, 252 61, 410

Byfuels....__________ - 46, 764 50,427 | 51,007 | 47,807 51,012 | 45,47 47,308 | 49, 47 51, 636 55,138 51,141 51, 759 50,649 {.
By waterpower. ..o iian 11, 668 12,683 13,014 12, 523 13,289 13, 239 13, 036 12, 447 11, 893 12,117 11, 440 10, 493 10, 761
Privately and munieipally owned utilities.._do....| 47,889 | 51,850 } 52,346 | 49,057 | 52,047 | 47,851 | 48,932 | 50,763 | 51,614 | 55178 | 51,575| 51,257 | 50,431 |- ...
Qther producers (publicly owned)-._-.._—-.. do.._.| 10,544 | 11,261 | 11,67, 11,273 | 12,254 | 10,867 | 11,412 | 11,157 | 11,914 | 12,077 | 11,006 | 10,996 | 10,979 {_____.._.
Industrial establishments, total 6,842 7,428 7,511 7,292 7,809 7, 503 7,638 7,384 7,166 7,358 7,047 7,233 6,862 | ____.._.
Byfuels. ... .......__... - 6, 550 7,100 7,173 6,958 7,461 7,158 7,284 7,060 6, 897 7,109 6,811 6,995
By waterpower. 292 328 338 333 348 345 354 324 269 249 236 238
Sales to ultimate customers, total (EEX) ... do....| 51,603 | 54,656 | 56,202 | 55,417 | 55,965 | 54,176 | 52,830 | 54,108 | 55,321 | 57,513 | 57,344 | 55,166 |oceenoofoeouaan
Cominercial and industrial:
Small light and power. - ccccoccmaceae o do.._.{ 924 9, 432 9, 055 8,843 | 18801 8, 696 8,782 9,546 | 10,418 | 10,769 | 10,784 [ ) R S,
Large light and power._______ ... do....| 24,960 | 26,154 | 26,553 | 26,503 [127,124 | 26,584 | 26,781 | 26,942 { 26,134 | 27,558 | 27,269 | 27,108 |ocoeee ool
Rallways and rallroads. ... ____.___ do.__. 401 441 465 430 468 410 376 363 344 364 3238 380
Residential or domestic._.. ..do___ 14, 314 15, 889 17,371 16, 936 16, 746 15, 592 14,078 14,232 15, 157 15,390 15,639 14,795
Rural (distinet rural rates). ..do_._. 875 874 876 821 M1 1,076 1,033 1,185 1,440 1,534 1,364 1,017
Street and highway lighting_ . .-do.... 561 594 602 548 532 488 455 436 468 478 512 562
Other public authorities_.._ --do.._. 1,205 1,231 1,242 1,293 1, 309 1,281 1,272 1,343 1,202 1, 354 1,385 1,415
Interdepartmental ________________________..__ do.._. 43 41 39 42 43 49 53 61 68 67 67 54
Revenue from sales to ultimate customers (Edison
Electric Institute) ... __________._.._.. mil. of dol.. 88L5 916.6 $42.5 932.7 929.5 908. 8 891.9 915.7 936.8 967. 8 977. 4 942.0 Jocommaca]oeaaeae
GAS

Manufactured and mixed gas (quarterly):i

Customers, end of quarter, total® _...--thousands..|-........
Residential ______________ -.do.

Industrial and commercia. _.do.___

Sales to consumers, totalQ __.___..__ mil. of therms..
Residentlal .. ______________________ do_. -
Industrial and commerefal. ... ...l s [ T IR,

Revenue from sales to consumers, total @

mil of dol._|-cevcenes
Resldentdal L. d

Industrial and commereial

rRevised. 1 Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some companics from small to large.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma., According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tous): 1959—July-September, 69; Cctober~December, 73; 1960—January-March, 222; April-June, 591; July-September, 75.

@ Includes data not shown separately. YRevisions for January 1958-April 1959 for superphosphate and for January 1958-September 1959 for paints, cte., will be shown later. o Data
prior to 1959 exclude protective coatings. 1Electric-power production revisions for 1958 appear on p. 20 of the January 1960 SURVEY, Manufactured and mixed gas revisions for ist and 24
quarters of 1958 and 1959 will he shown later.
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Unless otherwise stated, statistics through 1958 and 1959 1960 _
descriptive notes are shown in the 1959 edition of | . .. .~ N _ _ tonta T ave .
BUSINESS STATISTICS :\(;)\(ﬁ'm D({)L:;“ J?:r]? F,SP;,“ AMarch | April | May June July | August| ™ “é‘rm October Nngg;u D‘h((“l,”‘

7 .
ELECTRIC POWER AND GAS—Ceontinued
GAS—Continued
Natural gas (quarterly): @
Customers, end of quarter, total 30,086 { oo o) aeel 30, 306 30,459
Residential ._________._.____ 27,588 |- 27. 847 28,051
Industrial and commercial__._ 2,412 2,425 2,374
Sales to consumers, total 30.118 21,054
Residential. ... ... 13, 986 6,550
Industrial and commercial ... 13, 583 14,918 13,570
Revenue from sales to consumers, total__mil. of dol__|.___..__. 1, 257, 1,918.4 1,214.2
- - 6‘)5 1 1,224.4 |. 661.3
8257 653. 8 523.0
AND PROD TOBACCO
ALCOHOLIC BEVERAGES ‘

Beer:

Produetion. - .. 5,950 6, 60Y 6,461 6,325 8,138 8,187 9,336 9, 860 8,928 9,173 7,332 6. 773
Taxable withdrawals_ 5,970 6,775 5, 545 5, 826 6, 960 7,435 8. 290 9,129 8, 603 8.989 7,519 6, 571
Stocks, end of month 9,714 9,001 9, 649 9,774 10,515 10,789 11,317 11,458 11,241 10, 887 10, 229 10,017
Distilled spirits (total):
Produetion§_ .. oo thous. of tax gal..| 25,994 | 22,270 | 22,224 | 24,122 | 25893 | 22,904 | 23,844 | 22,164 | 16,126 | 10,319 | 11,921 | 16.351
Consumption, apparent, for beverage purposes® )
thous. of wine gal__|{ 21,573 27,574 15,042 15, 900 19, 534 18.314 19, 040 19, 521 16,719 18, 303 18,633 |-
Taxable withdrawals§..._...____thous. of tax ;41 16,058 | 10,749 10,630 | 11,470 | 14,658 | 14,117 1 14121 14,718 | 17,644 9,542 | 10,256 | 12,708
Stocks, end of month§ .| 883,354 1 801,426 | 899,260 | 907,330 § 918,872 | 921,318 | 928,377 | 931, 50¢ 11835,782 | 833,699 | 832,603 | 832, 656
. I]mports ________________________ thous. of proof g eal,, 4,010 3, 535 2, 001 2,225 2,827 2, 629 2,036 3,04 2,205 2, 820 , 32 , 356
Vhisky:
Produetion. ... .o _.o_.._ thous. of tax gal__| 12,509 11,716 13,045 15, 630 16,914 15,007 14,787 12,934 0, 874 7.285 8,748 1,162 | b .
Taxable withdrawals_ -do____| 8681 5, 641 5, 444 5773 7.1483 6, 874 6, 363 6, 519 5,054 6, 642 7,704
Stocks, end of month. codo__ | 775,767 | 779,443 | 785.378 | 792,083 | 801,991 | 804,642 | 810,795 | 813,720 | 814,039 | 812,166 |r 81() 746
Imports. .. oo _ thous. of proof gal._| 3,590 3.118 1,752 1, UR0 2,443 2,313 2, 569 2,718 1,952 2. 546 2, 954
Rectified spirits and wines, production, totald®
thous. of proof gal__ 8,224 5,741 b, 236 5,835 6,977 6, 552 6, 842 7,373 5, 556 6, 594 7,788
WhisKy . o oo do___. 6, 543 4, 390 3. 863 4, 507 5,472 4, 990 5,247 5, 601 4,3%2 5, 064 6, 062
Wines and distilling materials:
Effervescent wines:
Production_______._ . ... ... 248 334 372 369 437 308 375 507 217 252 267
Taxahle withdrawals_ 432 431 217 174 224 242 289 284 144 222 272
Stocks, end of month. 1,949 1,814 1,947 2,122 2,317 2,452 2,520 2,712 2,774 2,770 2,743
Imports ................................... do___ 108 140 47 48 63 75 79 71 51 38 60
Still wines:
Produetion. . e 12,702 4,175 2,834 2,195 2,746 1,854 1,846 2,067 1,284 4,466 | 56,850
Taxable withdrawals___ 13, 731 13, 946 11,212 11, 552 15,030 12, 460 11,929 12,039 9,044 11,464 13,284
Stocks, end of month.__. 226,273 | 200,747 § 202,453 | 189,418 | 178,536 | 164,495 | 155,882 | 142,603 | 132,309 | 125,733 | 168, 517
Imports oo 12 1,128 603 576 837 777 834 800 586 717 736 977
Distilling materials produced at wineries. .. 25,110 7,254 4, 280 3, 105 2,301 1,577 1,779 4,789 2,366 | 17,967 | 117,035 | 125.569
DAIRY PRODUCTS

Butfer, creamery:

Production (factory)f. ... thous. of 1b..| 91,360 | 108,046 | 118,640 | 120,110 | 131,405 | 129, 740 | 148,705 | 143,000 | 116,985 | 07,000 | 83,985 | 94,600 | 93.620 |._..____.
Stocks. cold storage, end of month__.__________ do_ 48,690 | 31,050 33,992 | 42,958 64,865 | 86,148 | 119,117 | 162,731 | 179,861 | 169,325 | 135,540 | 116,015 | r 90, 587 76, 433
(‘1, rice, wholesale, 92-score (New York).._dol. per Th__ . 647 . 630 . 588 . 588 . 588 . 589 . 588 . 586 . 586 . 598 .618 . 616 623 (Lo .

eese:
Production (factory), totalt____________thous. of Ib._| 88,256 | 98,855 § 100,690 | 103,470 | 121,410 | 131,915 | 156,485 | 157,035 | 135,255 | 120,635 | 108,905 | 110,585 | 106,985 |__.._____
American, whole milkY.__ .. ... it 52, 575 58, 557 61, 500 65, 850 78,645 | 92,775 | 113,925 | 114,030 97,150 | 84,135 72,375 71,235 67,925 | .. ...
Stocks, cold storage, end of month, total 320,215 | 304,084 | 283,290 | 268, 227 | 261,835 | 275,912 | 307,523 | 345,165 | 360,107 | 358,914 | 346,189 | 333,011 [r328,804 | 330, 536
American, whole milk 281,033 | 265,671 | 245,755 | 231,719 | 228,222 | 240, 950 | 267,071 | 304,111 | 315,728 | 317,946 | 304,237 | 291,735 [r287,718 | 280, 046
TIPOTES - o oo 6,576 8,753 4,167 4,333 3,245 4,738 4,670 4,494 3,430 4,382 5,045 7,115 &121 |1 .
T'rice, wholesale, American, s
. 401 .415 .415 .415 .415 . 404 . 392 . 392 .392 . 401 . 430 . 438 . 438 438
Condensed and evaporated milk:
Production, case goods:§
Condensed (sweetened) . .oaoooo._l 4, 363 4,477 5,025 5,000 6,115 6,675 6,140 6, 225 5. 830 5, 860 5,815 6, 085 5725 b .
Evaporated (unsweetened)_. 124,176 | 136,720 | 132,900 | 136,900 | 169, 300 | 202, 600 | 264,000 [ 245,600 | 207,200 | 203,300 | 171,000 | 160,500 | 139,200 [.__.__...
Stocks, manufacturers’, case goods, end of month
Condensed (:weetoned) thous. of 1b__| 4,270 5,108 3,718 4, 596 5,517 5,436 6,435 6,447 4,856 5,467 5,484 5,835 6,262 | ...
E Evaporated (unsweetened) ... _......___.___ do..__ 270 028 | 225,002 | 178,446 | 135,954 | 95,644 | 112,475 | 206,758 | 261,819 | 302,101 | 364,741 | 332,723 | 319,174 | 293,379 {.._.___..
xports:
Condensed (sweetened) - ... ___._. 3,176 2,853 2,997 2,194 3,447 4,683 3, 664 3, 996 3,246 3,902 3,288 3,213 4,721
Evaporated (unsweetened).. 2, 834 4,444 5, 840 5, 927 8, 216 5, 608 5,918 9,375 14,033 6,773 6, 220 11, 141 8,168
Price, manufacturers’ average sollmg

- 'Eil\ d,.}’lhﬁl ated (unswectened). ._____.__ dol. per case._. 6.34 6.38 6.37 6.38 6.37 6.35 6.33 6. 31 6. 31 6.31 6.32 6.33 6.33 ...
uid milk:

Production on farms._.__.___.._____.___.__ mil. of th_.[ 8,804 9, 389 9, 862 9,679 | 10,862 11,313 | 12,626 12,108 ; 11,219 | 10,330 9, 408 9, 545 9,039 9. 487
Utilization in manufactured dairy produectst._.do._._j 3,063 3, 646 3,768 3,829 4,324 4,473 5, 237 5,082 4,241 3, 696 3.231 , 445 3,326 ... __
D]’ri(*q,lﬁvholosale, U.S. average}.._.._dol. per 1001b__ 4.62 4.49 4.36 4.27 4.19 3.96 3.82 3.80 3.95 4.15 4.42 4.57 r4.65 4. 59
ry milk:
Production:i
Drywholemilk _______.____________. thous. of 1h..| 7,484 9, 138 8, 450 7, 650 9, 600 9, 700 9, 900 9, 300 7, 700 7,200 8,250 8,900 6,700 |__..__.._
Nonfat dry milk (human food).. do-._.| 104,817 | 136,056 | 150,300 | 158.400 | 170,200 [ 185,500 | 224,600 | 211,000 | 158,350 | 121,650 | 98.880 | 110,000 | 110,300 j___.____.
Stocks, manufacturers’, end of month:
Dry whole MK oo oo iae el 5,343 6, 486 6,772 6,791 6, 822 5,543 6, 846 7,474 6,853 6, 068 4,850 4,834 5,401
EN onfat dry milk (human food) 85,356 | 96,567 | 102,204 [ 105,533 | 101,646 | 112,203 | 150,528 | 158,304 | 153,677 | 153.083 | 110,607 | 108, 746 | 100, 535
Lxports:
Dryvwholemilk_.__ ..ol 2,997 2,035 1,981 3,380 3,687 4,446 2,787 2, 525 2,401 1, 694 1,734 1,941 1,120 ). .. ...
Nonfat dry milk (human food) 19, 402 5, 550 5,312 7,470 | 19,128 9, 436 6,073 1 19,150 | 21.923 ¢ 17,922 [ 13,573 { 35,090 | 21,085 |.._......
Price, manufacturers’ average selling,. nonfat dry
milk (human food). _......__.____ dol. perlb.. L 137 .137 . 137 . 137 138 .134 . 135 135 .134 L 134 . 136 . 138 L1890,
r Revised. » Preliminary. 1 See note “§7.

¢ Totals include data not shown separately. Re\ isions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960
SURVEY, Revisions for Ist and 2d quarters of 1959 will be shown larex

§ Effective July 1960, data exclude amounts classificd as “‘spirits’’;

16,910; withdrawals, 9, 964 stocks, 835,727, O Alasks included ho“mnmv January 1959.

o” ata beginmm July 1959 e‘(clude production of wines and v exmouth for July 1958-Tune 1959, such produetion totaled 43,600 gal.

such amounts now included with ethy! alcohol (p. 8-24).

June 1960 data on comparable basis (thous.

zal): Produaciion,

{Revisiong for the indicated items and for the periods specified are avallable upon request as follows: Butter and cheese (total and American)—January 1957-June 1959; condensed and evap-
1954-June 1959; fluid milk used in manufac-

orated milk—January 1958-June 1959; dry whole milk—January 1952-December 1955 and January 1958-June 1959; nonfat dry milk —January 1

tured dairy products—January 1952- Ju]y 1959; fluid milk price—June 1958-February 1959,
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Unless otherwise stated, stalistics ‘:hr‘(g.%%h 11958 andr _!?"9 RN S B 1960 .
descripfive notes are shown in the 9 edition o NoOvermn- B - CFRT . a ~ Novem- | Deceme

BUSINESS STATISTICS | Novem | Decom- | Janu- | Febric | ararch | April | May | Jume | July | August [SePIem-| gctoher| Nqrom-| Pecer

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples: - 3100

Production (crop estimate) _..._._..___. thous. of hu__j__.....__ 20,787 §oo oo e e e e e e 2106, 380

Shipments, carlot_______________. -No. of carloads. _ 1, 526 2,300 1,625 1,767 2,130 1, 666 1,425 426 119 13 231 | 1,091 | r 1,492 1,719

Stocks, cold storage, end of menth____. thous. of bu. 44,259 | 33,580 | 24,065 | 16,720 9, 442 4,248 1, 166 316 167 178 14,120 | 44,598 | r37.539 | 28,300

Qitrus fruits, carlot shipments._______ No. of carloads..| 4,602 9,431 7,464 6, 600 6, 978 7,135 7,475 5, 560 4,368 3,834 3,196 | 72,200 | r3.058 7,954
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month:

Fruits. e thous. of 1b. | 498,016 | 464,608 § 428,838 ; 476,135 | 321,639 | 271,614 | 251,775 | 316,926 | 430,862 | 496,852 | 522,051 | 517,744 | v507,685 79, 732

Fruit juices and purees_._._ . ... do____| 356,983 | 360,001 | 478,791 | 526,652 | 496,016 | 538,052 | 648, 357 | 625,198 | 554,600 | 453,229 | 413,014 | 353,408 | v201,601 | 286, 167

Vegetables. . . .. ... 006,970 | 844,288 | 754,780 | 670,432 | 612,967 | 586, 537 | 544,864 | 563,014 | 634,794 | 801,345 | 942,145 }1,017,373 |r1,017,386 | 976, 200
Potatoes, white: .

Production (crop estimate).........._. thous. of ewt. |.______ .. 1248,281 | oo e e . 2256, 677

Shipments, carlot --No. of carloads__} 11,258 12, 829 14,763 13,414 20, 593 14, 243 17,704 18, 324 7,679 5,120 7.404 | 78,733 *8,250 10. 242

Price, wholesale, U.S. No. 1 (New York)

dol. per 1001b_.| 4,063 3.804 4,215 4.125 4,975 6. 642 6. 780 4.760 3.153 3.836 3.790 ) v3.981 | 24159 V.
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)$.thous. of bu._{ 63,002 | 71,664 | 65919 | 74 174 | 76,707 | 89,426 | 83,136 [ 72,649 | 66,134 | 68,721 | 83,248 | 81,262 | 86,718 [.____..__
Barley:

]’ro%m-ti(m (crop estimate) __________ ... ... V422,073 || |ememeeoa e JERUDR PR PR SR RN 2423, 136

Receipts, 4 principal markets. ... ____ 11,370 15,785 13,229 13, 065 10, 962 13, 967 17,057 13,616 | 36,708 19, 794 14, 429 13, 511 11,02t

Stocks (domestie), end of quarter, totalg..mil. of bu.. 362 246
On farms. 198 121
Off farmsg 163 125

Exports, including malti§ 7,870 8,459

Prices, wholesale (Minneapolis):

No. 2, malting._.__. . dol. per bu._ 1.174 1. 159 1. 156
No, 3. straight._ ... do._.. 1.112 1. 085 1. 075
Corn: .

Production (erop estimate) ... _.___.__ mil. of bu._j.________ V4281 | e e I

Grindings, wet process@.__..__. thous. of bu..{ 11,901 11, 812 12,492 12, 521 12, 881 12, 239 13,118 13,777 12, 370 13,712 13, 050

Receipts, interior primary markets do_._.| 55,612 | 31,974 | 21,916 | 32,448 | 25677 | 25,150 | 84.267 | 84,517 | 28,441 | 34,077 | 21,172

Stocks (domestic), end of quarter, totalg’..m 4,456 3,407 2,563 0 . 21,769
On farms. N 3,004 2,088 | 1,335 2464 N
Off farmsa - 1, 361 - 1,319 1,228 31,335 . _

Fxports, including meal and flourd.. .. 23,410 26, (05 13, 689 h 19, 144 13, 659 16, 556 27,784 ...

Prices. whnlesale: N
No. 3, yellow (Chicago)_.__..__.__.__. dol. per bu. 1.100 1. 095 1.144 1.12 1. 146 1. 200 1.165 1.057 L9610 1,07
Weighfed average, 5 markets, all grades..__. do_... 1.044 1.025 1.043 1.012 1.079 1.152 1.037 1.014 942 L 0u1

Oats:

Production (crop estimate) ... . .. T1,066 g oo e e 21162

Receipts, interior primary markets 6,412 5,892 5,712 6, 209 3,421 4, 830 7,672 10,198 39,112 16, 040 6, 263 4,460 o __

Stocks (domestie), end of quarter, 775 L P R, 3269 | .. 1,100 ..

On farms._ 699 427 979 |-
Off farmsa. 76 61 21 .

Exports, including oatmeald .. __..__.__ thous. of bu_.| 5,546 1.241 1, 891 3,212 1,925 3,741 2, 188 4.065 5,641

Price, wholesale, No. 3, white (Chicago) __dol. per bu_. 792 796 LT4 [O) 4) .750 L7734 L 650 . 653

Rice:

Production (crop estimate)._.__..__ thous. oTbagsQ _ f-._.____ 153,438 1. .. ORI RSO SR AU JUURER S N 2 54, 403

California mills:

Receipts, domestic, rough___.____.___ thous. of 1h__j 78,034 84,303 | 111,624 | 125,012 | 101,502 | 111,974 79,968 | 75,145 88, 282 69, 800 36,072 | 212,208 64,197 3 __
Shipments from mills, milled rice.________.__ do__. 46, 481 56, 289 51,671 57,696 | 87,247 66,025 51,687 81,240 | 81,634 32, 566 26,436 | r 38, 682 47,541 | ..
Stocks, rough and cleaned (cleaned basis), end

ofmonth...__...._....._ ... . __thous.oflb_.| 77,205 | 75423 | 05,151 | 125,320 | 109,205 | 113,300 | 108,707 | 73,21% | 51,200 | 62.212 | 58,978 |7120, 002 | 140,554 j__.______

Southern States mills (Ark., La., Tenn., Tex.):

Receipts, rough, from producers_. 288,156 1 110,022 § 118,155 | 117,767 | 158,200 | 74,410 | 66,678 | 64,075 | 46,928 | 100,423 [1. 245,312 11,333,826 | 456,749 .. ___ .
Shipments from mills, milled rice ___._.____do_._.| 204,494 | 165,228 | 217,375 | 221,461 | 264,010 | 263, 612 | 217,531 | 201,045 | 207,057 { 08,670 | 201,098 | 320,086 | 272,205 | ______
Stocks, domestic, rough and cleaned (cleaned
basis),end of month__.._. . _________ mil.of 1h. | 1,363.7 | 1,274.3 § 1,177.2 | 1,060.8 791. 3 658. 9 547. 4 421.1 246. 3 208. 6 831.7 | 1,403.4 | 1,472.3
Exportst. . .. - _thous. of 1b_ | 113, 241 96,800 | 177, 568 | 160,443 | 176,432 | 169, 367 | 174,149 | 167,725 | 130,246 | 42, 018 69,319 | 187, 856 | 213, 987
Price, wholesale, head, clean (N.O.)...dol per lb. . 081 .083 . 083 . 083 . 083 . 083 . 083 . 083 . 081 079 . 077 078 T
Rye:

Production (crop estimate). __.____.___ thous. of bu.. |-ceceeoon 122,339 1_.

Receipts, interior primary markets. .. _ . ____ do____ 1,177 583 5

Stocks (domestie), end of guarter, totalg'. ... __ do_ ). 19, 862 y : o

Price, wholesale, No. 2 (Minneapolis)._dol. per bu.. 1.253 1.214 1.218 1.178 1.157 1.159 1. 167 1.150 1. 083 1.068 1.106 1.114 1.093 1.093

Wheat:

Production (crop estimate), total_________ mil. of bu._| ... 11,126.7 21,363 4
Spring wheat. . _.do.._.(- 1203.1 2 946. 3
‘Winter wheat - -.do.___ 1623.6 21,117, 1

Receipts, interior primary markets.__._thous, of bu.. 18, 77 7| 18,745 R

Disappearance (quarterly total) .. _.._ ________ do_... YAy L [N R 816,153 | . 251,981 (... l..____ _.

Stocks (domestie), end of quarter, totala?. .mil. of bu..
On farms___

Off farms g
Exports, total, including flourt.-__ _.thous, of bu__{ 26,261 | 35,497
Wheat onlyt. . ... do....l 21,81 26, 940
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu..| 2.299 2. 246
No. 2, hard winter (Kansas City)___.___.___do.__. 2.058 2. 081
No. 2, red winter (St. Lonis). . ___ _.do_.__| 2.048 1. 998
Weighted avg., 6 markets, all grades ceodo__ i 2.280 2.241
r Revised. # Preliminary. ! Revised estimate of 1959 crop.

39, 953
33, 502

46. 091

1, 564
206
1,358

51,230
43,085

2. 258
2.123
2.106
2.261

62,283
54, 865

2. 256
2.103
2.092

2.259

2 December 1 estimate of 1960 crop.

53,947
45, 902

2.269
2. 008
2.037

2.233

31,315

97
31,218
41,304
36, 802

3 Old erop only; new grain not reported until beginning of new crop vear (July for bariey, outs, and wheat; October for corn).
18eattered revisions for 1958-January 1959 for exports of indicated grain series will be shown later.

standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 pe
G Datu prior to last quarter of 1958 will be shown later.

§ Excludes a small amount of pearl barley,
reent).
The figures include grain owrned by Commodity Credit Corporation and stored off farnis in its own steel and wooden hins.

Q Bags of 100 1b.

40,973
37,411

287
842
T84
023

=N

38,479
34, 513

4 No quotation.

2.130

5, 831
45,317

2,157
1. 988

1. 950
2. 146

49, 568
42,171

72.146
7 2,009

M
2. 132

O Data beginning January 1959 are on
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Ux:lless otherwise stated, statisties through 1958 and I 1939 1960
escriptive notes are shown in the 1959 edition of { - N J Py Q N N
BUSINESS STATISTICS *\(i,‘gr " D%Cgrm 13[:1‘\1 F(u?}'," March | April | May | June | July | August beggerm October ‘\%‘éim D%c;rm
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Coniinued
Wheat flour:
Production:
Flour. b D thous, of sacks (1001b.)__} 21,671 21,630 | 21,884 | 20,396 ) 22,137 19,350 | 19,042 | 20,184 19,253 | 22,009 21,643 | 23,300 22,181 |.__...._.
Ovperations, percent of capacity._ ... _____________ 97.5 88.4 08.3 87.0 85.7 82.2 80.9 82.1 86. 85.6 92.0 99. 1 94.3 |____.____
offal thous. of short tons__ 409 413 414 387 422 369 359 384 368 419 408 436 424 L
Grindingsof wheat____________________ thous, of bu_.| 49,503 | 49,529 | 50,060 | 46,632 | 50,612 | 44,271 | 43,473 | 46,127 | 44,101 | 50,387 | 49,385 | 53,166 | 50,403 |_._..____
Stocks held by mills, end of quarter
thous. of sacks (1001b.)__{___.____. 4,847 1 .| .. 4,462 | e . 4,165 || __.__ 4,834 { oo oo
Exports. . P | 1,932 | 3,721 2,805 2.658| 3,563 3,225 2,155 1,957| 1,548 | 1,724 | 2,281 2,397 | 3,216 |.______..
Prices, wholesale:
Spring, short patents (Minneapolis)§
. dol. per 100 1b__ 5. 560 5.460 | 15228 15238 | 15293 | 15343 | 15.455 ] 15,435 15365 15250 | 15.300 {715,330 | 215,305
Winter, hard, short patents (Kansas City)§.do.___[ 5.165| 6150 | 14.850 | 14.817 | 14.933 | 14,933 | 15.033 ] 15050 | 15050 | 14.983 | 15083 [~15.000 | »15.050
LIVESTOCK
Cattle and calves:
Staunghter (federally inspected):
Calves.____ 438 456 413 389 482 304 378 307 374 450 514 516 502 | ...
Cattle.___ 1,462 ] 1,552) 1,564 1,437 1,577 1,412 1,606 ] 1,602 1,592 1,787 1,782 1 1,746 1,625} . . ___
Receipts, principal markets 2,243 1,815 1,731| 1,5%68| 1,703 1,569 1,827| 1,741 1,500 { 1,092 1 2,092 | 2605 085 |
Shipments, feeder, to 9 corn-belt States________ do._..| 1,016 544 2378 270 309 295 352 301 249 388 783 | 1,319 884 | _______.
Prices, wholesale:
Beef steers (Chicago) ... ________ dol. per 1001b__{ 26,31 25.26 26.10 26.37 27.40 27.13 26.75 25. 58 25.30 24.75 24.62 24.83 26. 00 26, 61
Steers, stocker and feeder (Kansas City)_.__._ do.__. 23.34 22.51 23.31 23.80 25.14 25. 46 25.38 23. 50 21.81 21.23 20. 91 21. 5% 22. 54 23.61
" Calves, vealers (Natl. Stockyards, I11.)o*._..do.___ 29. 50 30.00 33.00 33.00 33.00 28. 50 29. 00 26.00 25. 50 24. 50 25.50 25.50 | »28.00 [-.___.__.
0gs:
Slaughter (federally inspected).._.thous. of animals..| 6,337 6, 968 6,516 5,841 6,116 5,571 5,483 5,086 4,304 5,203 5,165 5,407 5,707 i
Irge.eoipts, principal markets_ ______ ... ... do....} 3,299 5,462 3,167 2,744 2,782 2,578 2,672 2,465 2,061 2. 466 2,330 2,451 2,597 | ...
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b__ 12.19 11.19 12.08 13.15 15.19 15. 68 15. 57 16.11 16. 57 16. 14 16.07 17.04 17. 06 16,58
Hog-corn price ratio
bu. of corn equal in value to 100 Ih. of live hog__ 12.3 11.8 12. 4 13.1 15.1 14.8 14.4 14.8 15.2 15.3 14.7 17.1 19.2 17.8
Sheep and lambs:
Slaughter (federally inspected)._._thous. of animals__| 1,070 1,182 1,237 1,076 1,088 1,054 1,110 1,187 1,113 1, 240 1,323 1,353 1,192 ... ...
Receipts, prineipal markets_ . _____ 1,089 1,002 1,031 870 858 902 1,086 881 875 1,165 1,457 1,507 1,005 | ...
Shipments, feeder, to 9 corn-belt St 250 141 2160 160 159 148 258 205 190 474 722 616 215§
Prices, wholesale:
Lambs, average (Chicago).__...__. dol. per 100 1b__ 18. 50 17.75 19. 50 20. 62 22.25 21.25 21.25 21. 50 20.25 18.25 16. 50 16. 50 16. 50 16, 50
Lambs, feeder, good and choiee (Omaha)._._do.... 18.13 17.10 17.70 19.18 20.35 21. 20 20. 88 19.61 17.95 17.21 17.34 15. 98 15.95 3.78
MEATS
Total meats:
Produection (carcass weight, leaf lard out), inspected
slanghter_ . __ mil. of 1b__ 2,128 2,322 2,238 1,995 2,144 1,959 2,071 2,054 1,834 2,007 2,081 2,110 2,112 |
Stocks (excluding lard), cold storage, end of month
mil. of 1b__ 477 544 597 617 504 641 634 591 532 461 403 402 410 430
Exports (inclodinglard)__.____________.__.__.._ do.... 109 68 99 82 88 94 80 89 69 88 89 103 78 |
Imports (excludinglard)_ _____________________ do.__. 54 81 64 56 53 71 57 67 77 94 68 56 43 | .
Beef and veal:
Production, inspected slaughter_ __..__________ N 913.4 986. 0 999. 3 912.3 1 1,000.3 887.7 1 1,004.8 | 1,044.7 976.2 [ 1,091.6 | 1,094.5 [ 1,074.1 | 1,002.4 |_________
Stocks, cold storage, end of month_ ] 186,134 | 212,060 | 204,302 | 193,840 | 173,574 | 166,041 | 156,143 | 153,078 | 153,322 | 160,876 | 171,243 | 182,739 (182,239 1 183, 264
Exports_______. __.do..__l 317 2, 560 2,494 2,158 2,201 2, 640 2, 062 2,142 1,770 2, 596 2, 756 2,877 3,077 |__.______
Imports. e do____| 87,805 | 59,387 | 39,345 | 33,232 | 32,887 | 45933 | 36,220 | 43,044 | 51,718 7¢,735 | 48,636 | 36,300 24,778 {._______.
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York)_ ... __dol.perlb__| .45 . 449 . 456 .461 476 474 .473 . 451 . 441 .433 .425 .421 438 450
Lamb and mutton:
Production, inspected slaughter________thous. of Ib__{ 50, 800 57,552 § 61,755 54, 256 54, 830 52, 430 53,333 | 52,067 49,974 56, 532 59, 347 62, 057 56,501 ... __.
PStocks, cold storage, end of month___ o_...| 12,624 | 14,794 | 14,046 | 12,203 11,188 | 10,921 9,043 | 11,654 | 13,178 | 13,434 | 12,644 | 12,286 | 712,424 | 12,130
ork (including lard), production, inspected slaughter
( g lard), p et e | 1,163.4 | 1,278.0 | 1,177.0 | L0287 | 1,08.7 [ L018.9 | L0129 | o573 | sor.8| es00| 21| omz|L0s84| .
Pork (excluding lard): b
Production, inspected slaughter._______ thous. of 1b__| 876,741 | 954,721 | £86,766 | 783,091 | 819,880 | 773,678 | 766,768 | 716,454 [ 607,007 | 715,652 | 704,006 | 744,573 | 808,536 {.._._____
Stocks, cold storage, end of month_ do__ 223,830 | 264,280 | 311,537 | 342, 574 | 337,921 | 383,291 | 386,291 | 351,127 | 294,242 | 220,665 | 157,812 | 143,934 |7153,629 | 175, 396
Exports o o 4, 668 4,849 5, 515 f 7,078 5,048 3, 583 3, 006 4,278 7,103 6,352
Imports 13,484 15, 057 14, 246 11,832 15, 448 14, 646 17, 329 18, 584 13,227 12, 568 13, 842
Prices, wholesale: -
Hams, smoked, composite______.______ dol. per 1h__ . 450 .451 . 430 . 441 .478 . 476 . 492 . 484 . 469 . 469 445 .4‘/2
I g‘tesh loins, 8-12 1b, average (New York)____do____ .411 .378 .390 . 406 .455 .429 .453 . 492 . 508 .485 . 520 . 525
ard:
Production, inspected slanghter. .______ thous. of 1b__| 208,587 | 238,203 | 211,742 | 176,082 | 196,299 | 179,103 | 180,153 | 175,670 | 146,486 | 169,799 { 162,085 | 167, 381
Stocks, dry and cold storage, end of month____do____| 92,100 1 123,700 | 135,600 | 146, 800 144, 800 | 136,000 | 149,800 | 136,400 | 128,900 | 108, 900 92, 500 { r 72,400
EXports. e do..__| 70,722 | 36,585 | 68,800 50, 260 55, 506 56, 154 49,825 | 62, 2' 42, 940 51, 186 42,319 57,920
Price, wholesale, refined (Chicago). .. ._.dol. per 1b._ 115 . 105 .108 <113 123 120 123 133 -140 -128 -133
Pouit POULTRY AND EGGS
oultry:
Slaughter ‘(commercial production) . _.___ mil. of I1b__ 604 456 409 372 403 413 490 500 526 631 656 718 638 |____.__..
Stocks, cold storage (frozen), en month
ge (frozen), end of thous. of Ib__| 352,826 | 316,686 | 299, 709 | 261,493 | 220,381 | 184,704 | 159,218 | 149,832 | 152,737 | 201,111 | 202,626 | 414,384 1352, 509 | 302,222
TUrReYS. oo 71 183,320 | 149,176 | 142,206 | 123,054 | 105,208 | 87,2771 74,306 ; ©6,717 i 70,891 | 112,517 | 186,057 | 282, 187 (200, 041 ; 162,177
Price, in Georgia producing ares, live broilers
' gne g ’ dol, per ib__ .140 .168 .162 .172 177 .17 1M 171 72 .156 .153 .150 .149 .47
Eggs:
Production onfarms.________________ mil. of cases 9 .. 13.3 14.4 14.8 14.1 15.4 15.3 15.8 14. 4 13.9 13.2 12.4 12.8 12.8 13.7
Stocks, cold storage, end of month: .
Shell_...._._ # thous. of cases.__ 297 188 304 345 181 299 753 1,110 1,029 746 486 269 96 76
Frozen._. _thous. of 1b__| 96,175 | 78,678 | 75,275 | 78,080 | 81,431 | 90,104 | 121,768 | 157,040 | 166,387 | 158,004 | 139,797 | 113,743 | r87,344 | 63,213
Price, wholesale, e d; Chicago
' dol. pergd())z__ .307 . 289 . 259 . 267 .345 .363 .328 .297 .321 .367 . 458 . 493 .523 L4447
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (inel. shells)._____._____.__________ long tons..| 14,3881 32,854 | 14,411 | 17,997 | 20,093 | 22,792 1 30,302 | 31,394 | 18,678 | 20,129 | 17,613 | 15304 { 15477 | ____
Price, wholesale, Acera (New York)...._. dol. perlb__ 330 . 309 .303 . 290 .27 .285 . 288 .284 .298 .283 .290 .295 | . 292 . 255

r Revised. » Preliminary. 1 Beginning 1960, Minneapolis prices cover standard patent and Kansas City prices, 95 percent patent. January 1960 prices comparable with December

1959: $5.500 (Minneapolis) and $5.145 (Kansas City).

are for 100 pounds in bulk; prior to 1959, for 100-pound sacks.

2 Beginning 1960, for 8 States (Wisconsin excluded); January 1960 figure for cattle and calves, 9 States, 382 thous.
& Chicago prices through 1958 (January 1959 price at Chicago, $33.00).

Q Cases of 30 dozen,

§Quotations
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Unless otherwise stated,hstaﬁsticslthmugh (11958 anc} 1959 1960
descriptive notes are shown in the 1959 edition of |- . - A R 8 _ . Q Novens. .
BUSINESS STATISTICS Novom- | Decern- | Jona- | Fera- | March | Aprit | May | June | July | August |Sepiom- { etoner | Noven-j Decem
FOOD AND KINDRED PRODUCTS: TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Cofice (green):
Inventories (roasters’, importers’, decalers’), end of
QUAFEOr o o el thous. of bagsd. |- oo __. 8,870 oo femmeiaan 2,857 Jecemomacfemaa 2,088 | e _ 3. 440
Roastings (green weight), quarterly total do_ o feeoeoo 5678 | oo 833 |-coaoon wmemee—o| 5,205 5, 083 U
Imports ~do_... 1,621 2,369 1,232 2,147 2,018 1,642 1,816 1,603 1, 648 2,032 1,963 2,078 1, 826
Trom Brazil __ ... .. ... do. - 601 1,105 392 796 780 758 748 1,002 805 1,057 863 784 546 | ...
Price, wholesale, Santos, No. 4 (New York)
dol. per 1b .373 361 . 366 . 37 .370 .37 . 373 .375 . 369 . 364 . 369 . 368 . 365 . 366
Confectionery, manufacturers’ salesi. ___thous. of dol. | 121,000 | 108,000 | 101,699 | 105,495 | 104,892 | &7,295 | 72,009 { 76,111 | 60,664 | 83,402 | 133,680 | 127,489 | 126,589 ... _.__.
Fish:
Stocks, cold storage, end of month.___._ thous. of 1h | 242,153 | 232,000 | 209, 489 | 180,452 | 142,880 | 133,765 | 146,579 | 165,822 | 193,461 | 210,519 | 222,396 | 223,188 | 237,971 | .____ . __
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_. 1,780 1,477 1,419 2,575 3,921 4,302 3,996 3,204 2,910 2, 564 2,305 2,086 L661 |
United States:
Deliverics and supply (raw basis):
Production and receipts:
Produetion__ ... ... .. 849,769 | 663,718 | 273,431 | 84,706 | 53,963 | 63,640 | 47,042 | 45267 | 29,414 | 61,750 | 127,933 | 650,761 |.._..___
Entries from off-shore, total @ 251,474 | 142,873 | 605,046 | 506,582 | 573,532 [1,029,544 | 883,079 | 726,002 | 393,966 | 206,251 | 202,533 | 145498 | 111,737
Hawaii and Puerto Rico_ . .. ____._ 155, 091 78,373 | 30,808 | &1, 140,826 | 232,758 | 166,150 | 227,288 | 226,355 | 250,283 | 141,012 | 134,105 59,432
Deliveries, total . . 617,143 ( 844,479 | 548,507 | 617,094 | 779,790 | 705,390 | 785,680 | 976,291 (1,071,969 | 892, 447 | 842,516 | 704,375
For domestic consumption___ 612,329 1~ 811,088 | 545,400 | 612,325 | 772,817 | 699,916 | 780,032 | 968,753 (1,061,206 | 882,429 | 837,525 | 699, 680
For export and livestock feed. 4,814 | 3,391 38,107 4,769 €, 973 5,474 5,648 7,538 { 10,763 | 10,018 4,991 4,695
Stocks, raw and refined, end of month
thous. of short tons_.| 1,811 2,005 2,082 2,076 1,951 1,954 2,023 1,716 1,396 | r1,175 r 984 1,365 {o e feeeoaean
Bxports. i short tons_. 490 713 498 1,053 485 243 331 297 414 425 308 291 193 j.o ...
Imports:
I{)aw sugar, total @ ... .o __. do....| 157,050 1 238,722 | 279,761 | 354,404 | 427,432 | 415,520 | 484,072 | 411,892 | 393,404 | 327,623 | 343,856 | 196,617 | 351,845
From Cub 115,442 | 177,801 | 169,869 | 215,408 | 331,385 | 317,287 | 394.371 | 282,570 | 211, 464 3. 280 0 0 0.
From Philippine Islands, 3,360 9, 520 79,063 | 95,973 96, 047 89, 694 75,824 1 120,082 | 160,409 | 192, 515 25,227 41,832 45, 608
Refined sugar, total__________________.___. do_._ 7.921 4,499 | 35,018 | 43,880 | 49,404 45, 457 60, 451 48, 632 56,170 | 26,792 23,635 | 23,424 8,789
From Cuba. ... ... do.._ 1,240 1,530 | 25,900 | 37,879 ] 40,910 | 42,595 | 47,415 | 43,959 | 42,434 3,750 6,375 960 180
Prices (Now York):
Raw, wholesale._______.__._.__.____. dol. per 1h_ . 064 . 062 . 059 . 060 061 . 062 . 061 061 . 066 . 061 . 066 064 . 0R5 . 064
Refined:
Retail§_ . ..o..._ ..dol. per 51h_. . 549 . 540 . 545 . 543 . 542 . 540 . 541 . 541 .54l . 565 . 568 571 L571
Wholesale (excl. exci - _dol. perlb_. . 088 . 088 086 . 086 .085 . 085 . 085 LO8S . 087 .09 . 090 . 090 . 090
Tea, imports_ ... thous. of 1b__ 8,131 11, 042 9, 644 11, 416 11, 593 9, 536 10, 588 9,940 8, 584 9,132 9,132 8, 050 7,845
Baking or(rying fats (incl. shortening):*
Produetion. ___.______ . ________________. mil. of 1b__ 201.9 185.9 190.2 196.8 194.0 185.7 193.8 206.8 151.8 218.1 183.4 205.1 193.5 ...
Stocks (producers’ and warchouse), end of month
mil. of 1b_. 110.9 116.0 110.5 114.9 123.0 118.7 115.9 126.2 109.1 108.3 111.8 117.9 103.2 |-eoaoe
Salad or cooking oils:*
Production _ .. e .. do___ 124.4 130.1 129.4 147.8 154.3 136.4 156.8 164.1 145.7 164.9 133.6 138.9 140.7 [oeeemoes
Stocks (producers’ and warehouse), end of month
mil. of 1h_ . 47.0 54.1 60.0 57.7 56.5 54.3 56.2 49.7 50.6 48.6 41.2 42.6 42.8 | oo...
Margarine;
Production_________________________________. - 143.5 163.8 158.5 143.5 150.4 139.6 123.7 132.6 120.1 135.2 134.6 150.3 148.4 ool
Stocks (producers’ and warehouse), end of month
mil. of 1b.._ 30.4 34.0 36.7 38.1 38.7 39.1 32.8 39.9 35.2 33.5 33.7 32.9 314 foaeaee
Price, wholesale (colored; delivered; eastern U.8.)
dol. perlb.. .238 . 238 .238 .238 .238 .238 .238 . 238 . 238 . 238 1,235 . 235 2235 |oeicanes
FATS, OILS, AND RELATED PRODUCTS
Animal aund fish fats:A
Tallow, edible:
Production (quantities rendered).._____ mil. oflb__ 27.0 25.4 28.2 29.7 26,1 24.5 28.8 27.0 24.5 30.0 27.6 r 28.0 $0.7 |-
Consumption (factory)Y_ ... ______.___ do-___ 23.4 18.2 2L.5 23.6 23.2 23.0 26.3 24.6 21.7 28.2 22.6 27.6 28.3
Stock ¢« (factory and warehouse), end of month
- 19.2 23.2 27.2 28.5 27.4 24.1 23.1 22.5 23.0 23.8 27.0 24.7 248 |
Tallow and grease (except wool), inedible:}
Production (quantities rendered) - 253.1 264. 4 264.3 252.9 258.4 237.6 253.7 255. 4 233.9 255.0 254, 3 249.6 257.8 |- o..
Consumption (factory)¥. . ... ____....._ do.. 137.0 140.2 148. 2 141.2 16816 150. 9 153.9 167.0 117.3 161. 4 157.5 161.5 1508 oo
Stocks (factory and warehouse), end of month
do....| 326.6 325.3 324.8 346.1 333.8 323.1 201.9 282.5 30L 1 310.7 342.7 | r330.9 330.8 |oooaaaos
Fish and marine mammal oils:}
Production. ... ___._______________.._. do___ R 8.5 2.3 .3 .4 .2 2.1 4.2 35.1 40.0 36.8 29.5 T 22,7 8.5 {oceemes
Consumption (factory)® ... __...___________ . 9.6 10.4 6.3 8.4 9.2 7.2 8.0 9.0 8.2 10.6 9.1 8.3 81 [
Stocks (factory and warehouse), end of montho
lLoflb.| 147.2 131.9 103.7 88.0 89.5 82.7 87.4 105. 6 91.9 95.0 109.5 7 96.0 86.7 [-ooaoe
Vegetable oils and related produets:
Vegetable oils (total crude and refined):
BXPOrtS_ e e do._..{ 117.2 87.3 109.8 144.9 106.5 164.3 165.4 229.3 122.5 241.6 59.4 71.2 138.3 | oea.s
IMpPOrts_ . e do-___ 42.1 4.3 33.4 33.1 4.5 52.1 39.0 57.0 42.6 37.0 52.5 [ Y/% 3 SO ORI
Coconut oil:
Production:
Crude. . e 44.3 34.7 33.6 30.3 39.6 43.6 43.7 39.0 4.7 47.9 35.9 45.8 44,8 [comeaoon.
Refinede@._ oo 29.4 28.4 27.1 30.3 33.6 35.1 38.8 35.9 27.5 36.8 32.6 36.3 35.
Consumption in end products. 47.7 49.2 46.9 47.4 53.6 52.8 57.9 55.9 35.7 54.7 49.5 53.1
Stocks, crude and refined (factory and Warehouse),
end of MONth. o oo mil. of 1b_. 67.0 61. 4 62.1 51.2 55.4 | 2315.0 315.4 306. 2 322.4 327.0 322.6 321.2
Imports. i do.... 20.6 9.7 10.6 6.2 14.3 13.2 12.3 18.3 7.8 8.9 16.5 15.6
Corn oil:*
Production:
Crade. oo 25.0 26.3 26.7 27.4 28.6 25.0 29.0 28.5 27.7 29.6 27.4 23.0 26.8
Refined®. .. - 27.2 25.3 24.6 25.0 30.5 22.9 21.1 25.0 24.3 32.0 25.5 27.6 25.1
Consumption in end products 25.2 20.1 25.9 27.8 27.7 21.6 22.4 26.2 24. 4 29.5 26.5 20.3 29.2
Stocks, crude and refined (factory and Warehouse)
endof month. ... mil. of 1b... 30.0 27.0 27.3 28.6 319 32.7 39.1 38.7 42.6 37.7 38.7 37.9 334 ...

r Revised. » Preliminary. 1 Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods.

wata include Government Services Administration stocks and are not comparable with those for earlier periods.
Jd'Bags of 132.276 1h. {Revisions for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report, * Fats
and Qils, 1958"" (Series M28-1-08). Q Includes data not shown

separately.

§Price for NewYork and northeastern New Jersey.
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.
1Consumptlon data exclude quantities used in refining.
held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined).

2 Beginning April 1960,

AFor data on lard see p. S-28.
O Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantitics of these oils
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Unless other wise Stated,hstatistics through 1958 am} 1959 1960
descriptive notes are shown in the 1959 edition o vt o - VRN, . -
BUSINESS STATISTICS ‘ Nom-| Decern- | 1 ary r ;?;,“ Mareh | April | Moy | June | Fuly | August | SRR gegoper | VOREm- | Decon-
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
[
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con,
Cottonseed:
Consumption (crushings). .. _ thous. of short tons_.| 723.3 656. 1 632.7 576.6 528.3 373.7 252. 4 176.6 142.7 139.8 412.9 760.8 7300 f .
Stocks (at oil mills), end of month ..____._. do-...[2,609.0 } 2,441.2 | 1,045.4 | 1,443.7 953. 4 596. 0 357.3 191.1 104.8 205. 0 701.9 | 1,639.0 | 2,393.5 |.__._.._.
Cottonseed cake and meal
Production. ... ___._._._.__.__. do....| 336.7 303.4 289. 9 267. 5 246.7 175.8 116.9 83.0 70.0 68.6 189.3 353.5 340.5 | __......
Stocks (at oil mills), end of month_____._._.___ do-.._ 113.1 110. 4 131.6 149. 5 140.8 188.9 204.5 202.8 189.9 157.7 137.1 167.7 198.8 | ___.___
Cottonseed oil:
Production: .
Crudet. oo [ mil. of 1b_. 243.1 220.5 212.2 196.9 181.3 130.9 86.7 82.6 51.3 48.8 133.3 258, 4 251.
Refined ... 153.3 160.0 151.1 150.9 159.6 136.2 106. 6 81.3 46.9 55.9 71.5 160. 7 176.
Consumption in end products 101.4 98.7 96. & 100.6 102.6 96.8 103.7 103.8 86.9 107.6 91.8 109.0 112
Stocks, crude and refined (factory and w 'u‘ohouee),
end of month. ... _ —..mil. of 1b_. 389.4 462. 8 473.9 477.0 520.3 495.7 446.9 357.6 286.2 200.0 216.8 322.6 3917 | ..
Price, wholesale (refined; dmms 'N.Y. )..dol. perlh. . 143 . 140 . 146 . 144 . 145 . 151 . 156 .155 . 151 .153 L1458 r. 148 PAST |
Flaxseed:
Consumption (crushings)__._.thous. of short tom 48.5 49.9 51.8 46.3 45.6 40.5 30.4 32.9 21.9 31.9 60.5 63.2 53.6 | ...
Stocks (at ofl mills), end of month____._ ____ 82.3 95.8 77.1 64,2 54.4 27.8 20.0 21.7 33.0 30.7 70.0 108.0 99.7 | .
L Price, wholesale (1\0 1; Minneapolis).. dol. per bu_ 3.85 3.58 3.50 3.35 3.28 3.36 3.43 3.19 3.01 31 2.98 2.88 2.76 2.82
inseed oil:
Production, crude (raw).__ .. .._..._.__.mil of Ib_ 34.8 35.6 37.2 32.9 32.5 29.5 21.7 23.8 15.8 21.7 43.0 45.0 386 [accanae
Consumption In end produetst......_..._._.do.._ 23.8 23.3 25.0 26.7 27.7 30.1 34.0 35.0 32.4 34.7 31.3 31.7 258 |
Stocks, erude and refined (factory and warehouse),
end of month. . —._.mil. of Ib. 142.8 149.7 163.8 163.3 161.2 151.2 123.9 89.5 74.6 61.2 71.0 80.6 92.9 Y ...
. Price. wholesale (\Tinm\'mollc) wee.-.dol. per b . 145 .143 . 140 . 139 . 135 .131 .132 .132 .129 L132 .126 7. 124 » 123 | ...
oybeans:
Consnmption (crushings)_.__. thous. of short tons._| 1,081.6 | 1,013.7 | 1,016.8 919,9 | 1,039.8 992.8 995.9 939.8 941.3 962.0 806.2 | 1,066.9 | 1,102.2 |.._...__.
Stocks (at ofl mills), end of monthf._____. __ do. . | 3,202.8 | 3,020.0 | 2,770.0 | 2,437.5 | 1,922.6 | 1,620.2 | 1,405.4 | 1,291.5 | 1,016.3 597.0 494.7 | 2,974.5 | 3,671.7 | ...
Roybean cake and meal:*t
Produetion. o oo mil. of h..{ 1,653.6 | 1,553.6 | 1,540.8 | 1,304.6 | 1,562.2 | 1,507.6 | 1,513.6 | 1,443.2 | 1,441.6 | 1,484.0 | 1,239.6 | 1,638.4 | 1,703.2 |________.
Stocks (at oll mills), end of month._.____.. _.-do... 153.0 126.6 190. 4 188.0 171.8 247.8 269. 8 225.4 251.0 182.0 158.6 183.4 2214 | ...
Soybhean oil:
Production:
Crude.. . ool eo--do._. 392.6 | 360.21 370.5] 3354 379.4 366. 4 365.9 348.6 350.0 358. 5 298.4 390.7 4011
Refined @ .o ooooe ol .do... 265. 4 200.0 287.9 287.7 201.4 273.2 280.9 308.7 238.5 306. 7 264.3 271.8 279.5
Consumption in end produetst. - .. _.___.__ do. 253.0 271.6 274.8 270.5 287.9 264.6 275.2 303.6 245, 5 303.0 265. 4 275.3 263. 5
Stocks, erude and refined (factory and w arehouco)
end of month_____ _.mil. of 1h_. 422.7 507. 4 551.3 541.2 585. 8 595. 9 564. 5 422.6 450. 5 311.8 307.5| r366.3 446.0 (...
Price, wholesale (roﬁned, N.Y. ),.. L. do] perlh. .19 V117 .119 L1156 L1117 L121 .125 .128 .131 .138 .129 .133 144 ...
TOBACCO
Leaf:
Production (crop estimate)____ ___ _ .. mil of 1b._[-ocomnen LA WALV SRR RN PPt ESPSURN NRSUIION PSS DRIIIPNN RS SR SUU R 21, 960
Stocks, dealers’ and manufacturers’, end of quarter,
total.___. ceeeeemiliof Tho oo 4,845 | e 4,604 || __ 4,339 | 4,477 1o a
Fxports, including serap and stems__ _ thous. of b_ | 49,748 | 57,518 | 23,072 | 25452 | 27,754 | 14,360 | 23,437 | 20,574 | 20,560 | 37,771 | 82,922 | 81,103
Imports, including serap and stems...._.___.._ do. . | 12,718} 10,647 | 14,675 12,753 | 13,115 | 12,734} 13,062 | 14,783 | 11,325 | 14,919 | 13,335 ] 14,341
Alanufactured products:
Production, manufactured tobacee, total.__._. do....| 14,175 13,371 13,764 | 13,360 | 15364 | 14,257 | 15745 16,178 | 11,790 | 15796 | 15118 | 14,910 |____.____|..______.
Chewing, plug, and twist..____.___..__ _do... 5,610 5,481 5,265 5,070 5,272 5,237 5,811 6,103 4,994 5,895 5,399
Smoking 5,677 5,015 5,833 5, 510 6,917 6,389 6, 494 6, 592 4, 881 6, 722 6,874
Snuff__ 2,888 2,875 2,667 2, 780 3,175 2,631 3,440 3,483 1,914 3,179 2, 840
(‘onmmmion (withdraw als):
Cigarettes (small):
TAX-ITOO . e millions. 2,853 3,062 2,718 3,087 3,246 2, 642 3,177 3, 667 2, 502 2,954 3,221
Paxpatd_ .17 _.do....| 36,190 34,318 } 37,630 | 35181 | 40,260 | 36,929 | 41,355 | 43,643 | 35,667 | 44,622 | 40,800
Cigars (large). tax-paid _thousands. | 663,329 442 144 47? 885 | 486,035 | 531,023 | 502,308 | 623,797 | 571,925 | 503,935 | 623,983 | 581,540 077 (1723 1 D S
Manufactured tobacco and snuff, tax- paid
thous. of Ih_.| 14,093 | 13,203 | 13,354 | 13,011 | 14,935 { 14,054 | 15,156 | 15,543 | 11,906 | 15,887 | 14,501 | 14,543 |_______. _{_________
Exports, elgarettes. . o oo e millions. 1, 567 1,663 1, 442 1, 490 1,573 1,434 1, 813 . 1,622 1, 449 1,706 1, 939 1,980 {_________
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ ____.___.___.__.__.._. _.thous. of dolL. 6, 939 4,422 5,056 7,874 6, 941 4,997 6,043 5,223 6,088 6,288 5,042 6,962
Calfand kip skins_ . _-.thous. of skins_. 187 134 165 198 182 184 161 121 134 158 142 248
. Cattle hides... ..o.o.oo._.___._. thous. of hides. 466 311 17 661 572 374 400 459 557 586 514 646
mports:
Value, total @ ... .. thous. of dol. 5, 896 5,409 5,319 4,667 8,905 7,945 7,973 8,029 5,947 4,926 4,173 4,955 3,856
Sheep and lamb skin: thous. of pleces. 1,326 1,063 1,917 1,306 5, 685 3 095 3, 549 3,822 2 160 916 1,573 1, 665 1,088
Goatand kidskins_. ... .. ____ ... _____. do.. 1,871 1,805 1,627 1,678 1, 530 2,291 1,978 2,189 1,413 1, 551 1, 306 1,288 1,278 |
Prices, wholesale (f.o.b. chlppmg point):
("\]Mim packer, heavy, 914/151b_._.___.dol. perlb._. . 425 . 500 .600 . 560 . 560 . 565 . 565 . 580 . 580 . 525 L5261 * .550 2. 550 |
Hides, <te(r, heavy, native, over 53 1h_________ do... .130 .148 .138 . 133 . 143 . 143 .148 L1338 .143 . 148 .138 .138 ». 133 |-
LEATHER
Production:
Calf and whole klp...._____.._ .. _. thous. of skins.. 468 515 504 496 535 476 492 536 332 630 532
Cattle hide and side kip®_thous. of hides and kips.. 1,768 1,883 1,805 1,836 1,832 1,743 1,803 1,946 1, 496 1,947 1,911
Goatand kKid®. ... .._______.._ thous. of skins._. 1,769 1,834 1,844 1,814 1,919 1,687 1, 622 1,714 1,301 1,464 1,421
F\heop andlamb® ... . . ... do._. 2, 689 2,408 2, 537 2, 684 2. 652 2,350 2,685 2,660 1, 858 2,820 2,479
"xports:
Glove and garment leather... . ___. thous. of sq. ft_. 1,624 1,637 1,636 1,88¢ 2,033 2,528 3,067 2,829 2, 451 2, 806 2,725
Upper and lining leather_______________._._._. do.-. 3,408 3,175 3,082 2, 637 4,050 3,201 2,987 2,390 2,952 3,798 3, 960
Prices, wholesale:
Sole, bends, light, f.o.b. tannery....dol. per 1h. . 800 . 760 47 .72 .73 .730 .720 Nekd . 700 . 687 .683
Upper, chrome calf, B and C grades, {.0.b. tannery
dol. per sq. ft._.{ 1.197 1.215 1,208 1.323 1.317 1.317 1.327 1.333 1.333 1.303 13031 703131 »1.313 [Lo.o....

r Revised. » Preliminary.
! Revised estimate of 1959 crop.

2 December 1 estimate of 1960 crop.

@ Production of refined oils covers only once-refined oiis (alkali refined).
*New series; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census).

@ Inctudes data for items not shown separately.

@ Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later.

tFor 1938 revisions. see Census report, “Fats and Oils, 1958 (Series M28-1-08).
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I ¢
Inless otherwise stated, statistics thrlough (115)58 am} 1959 1960
descriptive notes are shown in the 1959 edition o T OwaTT. B S SRR i . q . Noveni- .
BUSINESS STATISTICS Novom-| Dgeom- | Jan- | Febitd- | Mareh | Al | day l Tune | July | August |SeDWI- focrgper | NGvem- | Decom
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Produetion, total . ____._____.__._.___ thous. of pairs__| 46,490 48, 790 53, 100 53,403 57, 861 48, 756 48, 595 49, 902 43,413 58, 108 48,776 47,452 45,606 1. ...
Shoes, sandals, and play shoes, except athletie,
thous. of pairs__| 37,445 42, 768 48,393 48,150 51,408 | 42,820 42,320 | 42,934 7, 841 49, 260 40,603 | 38,532 | 36,955 |________.
7,992 8,720 9,042 8, 596 9, 796 8, 660 8, 914 9, 039 6,977 9, 437 8, 521 8,433
Y onths’ and boys’. 1,774 2,089 2,287 2,195 2,278 i,918 2,010 2,112 2,145 2, 408 2,026 1,907
Womcn S e op 19,568 | 22,376 | 26,735 26,949 | 28,733 | 24,060 | 22,799 | 23,172 21,135 | 26,902 [ 21,060 | 19,666
Misses’ qnd children S. - 5,222 6, 309 6, 983 6, 921 6, 921 5,226 5, 602 5,733 &, 440 7,303 6,055 5, 547
- 2, 889 3,274 3, 346 3,489 3, 680 2,947 2, 095 2,878 2,144 3,210 2,932 2,979
Slippers for housewear 7,907 4, 869 4,019 4,452 35, 461 5, 100 5,355 5, 802 4,832 7, 809 7,189 7,916
Athletie _____._____.___ 583 592 473 § 602 542 589 649 368 518 506 540
Other footwear. 555 561 215 207 390 294 331 517 372 521 478 464
Exports._.._._.._ 268 186 101 185 252 235 174 147 155 245 217 241
Prices, wholesale, f.0.b. factory:
Men's and boys’ oxfords, dress, elk or side upper,
Goodyear welt__.__ 1947-49=100__| 137.4 137. 4 137. 4 137. 4 137.4 135.7 133.5 133.5 133.5 133.5 133.5 133.5 | »133.5 |ocoao...
Women's oxfords, elk side upper, Goodyear welt
1947-49=100..| 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 | »146.7
Women’s pumps, low-medium quality . __.__ do___. 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | »133.7
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total ... ... mil. 2,892 2,947 2,681 2,924 3,006 3,048 3,197 3,194 2,603 3,175 2,473 2, 801
I ardwoods 593 560 554 568 532 597 617 631 611 601 577 623
Softwoods. .. 2,299 2,387 2,127 2, 356 2, 504 2,451 2, 580 2, 563 2,082 2,574 2, 396 2,178
Shipments, total. 2,639 2,804 2,034 2,798 2,959 3,055 3,187 3,097 2, 605 3.035 2,867 2, 684
Mardwoods. 564 538 587 637 619 623 613 581 536 560 536 562
Softwoods.... 2,075 2, 268 2,047 2,161 2,340 2,432 2,574 2, 516 2,069 2,475 2,331 2,122
Stocks (gross), mill, end of month, total... 9, 465 9, 610 9, 657 9, 800 9,937 9, 944 9,954 | 10,050 9,902 t 10,036 10,142 | 10,254
Hardwoods... 3,822 3,844 3,810 3,741 3,654 3,628 3, 632 3,682 3,757 3,798 3,840 3,901
Softwoods._.. 5, 643 5, 766 5, 847 6, 059 6,283 6, 316 6,322 6, 368 6,145 6, 238 6, 302 6, 353
Exports, total sawmill produets..........__ M bd.ft._| 68,081 | 76,662 1 64,823 | 60,041 | 71,578 | 89,174 | 83,843 | 83,004 [ 68,890 | 63,012 | 74,185 | 69,322
Imiports, total sawmill produets. . _..........._. do.-...| 312,434 | 271,351 | 214,418 | 305, 515 | 325,926 | 305,900 | 408,205 | 419,080 | 367,136 | 370,988 | 345,196 | 331,708
SOFTWOODS
Daouglas fir:
Orders, new. . ._.._.._.._. 630 833 566 0687 661 663 662 675 601 685 615 583
Orders, unfilled, end of mo: 571 703 666 704 656 633 531 488 519 401 447 434
Production 680 715 650 724 793 709 n7 669 532 719 657 599
Shipments 613 701 603 649 710 686 764 718 571 712 660 596
Stocks (gross), mill, end of mont 971 985 1,034 1,126 1,209 1,245 1,197 1,148 1,109 1,111 1,108 1,105
Txports, total sawmill products. ._._..____ 26,449 | 36,436 | 32,176 | 25615 | 31,722 | 36,531 | 43,673 | 37,880 | 31,587 | 24,576 | 33,460 | 29,135
Sawed timber_.______________ 14,194 | 22,000 | 18,252 | 14,827 | 17,271 | 19,628 | 28,005 | 18,376 18,773 | 11,847 13 709 | 12,880
Boards, planks, scantlings, etc 12,255 | 14,436 | 13,924 | 10,788 | 14,451 | 16,903 | 15668 | 19,513 | 12,814 | 12,729 19,751 | 16,255 14,134
Prices, wholesale:
Dimension, construction, dried, 2/ x4/, R. L.
dol. p(‘r M hd. ft..] 82325 82. 601 83. 456 83,536 1 83.193 83.103 1 82.503 80, 405 80.757 | 80.235 80.057 {1 79.046 [P 78,137 }.o_ . ___.
Flooring, C and better, ¥. G., 1” x4, R. L.
dol. p('r M bd. ft__| 132.463 | 131. 598 | 131.688 | 133.084 | 133.084 | '132.563 ) 131717 | 130,919 1 131,186 | 129.819 | 129.734 |r128.679 [#128.628 { . .c....
Southern pine:
Orders, NeW _ . oo mil. bd. ft__ 510 514 541 502 587 639 634 642 542 601 587 577 533 |ocooannn
Orders, unfilled, end of month _.do.___ 194 179 200 182 201 216 221 208 203 198 174 167 162
Production___ 606 616 570 576 630 641 666 699 574 603 608 606 584
Shipments.__. 546 529 520 520 568 624 629 655 547 606 611 584 538
Stocks (gross), mill and coneentration yards “end of
month ... Lbd.ft_.| !,719 1, 806 1, 856 1,912 1,974 1,901 2,028 2,072 2,099 2,096 2,003 2,115 2,161
Fxports, total sawmill products. _M bd. ft__ 7,092 8,412 7,649 7,231 6, 420 10, 069 8, 055 9,123 11,003 8, 545 6, 426 7,042 6,136
Sawed timber_ . ___._.________ .do.__. 1,315 1,925 1,247 1, 557 1,620 1,678 2,777 2,136 3, 2, 810 1,273 2,375 903
Boards, planks, scantlings, ete.__._._ _.do.___ 5717 6, 487 6, 402 5,674 4, 800 8, 391 5,278 6, 987 7,360 5,735 5,153 4, 667 5,233
Prices, wholesale, (indexes):t
Boards, No. 2 and better, 17 x 6/, R. L.
1947-49=100._ 120.2 119.8 119. 6 118.2 117.2 117.5 1165.3 114.8 113.2 111. 4 110.8 108.9
Flooring, B and better, F. G., 1" x 4, 8. L.
1947-49=100. 95.2 95.5 95.5 95. 4 95. 4 5.4 95.1 94.9 94.1 93.9 93.6 93.6
Western pine:
Oreders, New _ . oo mil. bd. ft__ 587 861 613 651 718 740 819 735 703 771 709 644
Orders, unfilled, end of month 308 423 404 376 391 367 370 330 378 364 348 322
Production 688 742 579 699 758 758 841 829 691 871 782 684
Shipments__.. 616 745 628 670 702 765 815 767 664 785 726 70
Stocks (gross), mill, end of month_. __ _.do.__. 2,056 2,053 2, 004 2,033 2,080 2,082 2,108 2,170 1, 960 2,046 2,102 2,116
Price, wholesale, Pondf‘rosa, boards, No. 3, 1" x 12”
R. L (6 and over)§ _____________ dol. per M bd. ft__ 75. 660 75. 500 76. 060 7R.420 [ 79.680 79.720 79. 990 78. 620 75. 950 72.280 | 69.670 | 69.650
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
OrAers, DEW - - oo mceimccaeecacan Mbd.ft._| 2,50 3,225 3,575 2,675 3,625 3,150 3,300 4,075 3,025 3, 650 2, 550 2, 500
Orders, unfilled, end of month ..do____| 10,800 10, 975 11,500 | 11,550 11, 800 12,350 | 12,325 12,050 12, 550 12,050 11,200 10, 200
Production_ .. - 2, 850 3,375 2,950 2,825 3, 350 2,925 3, 3,200 2,175 3, 350 3,225 3,000
Shipments.. . 2, 900 2,825 2, 800 2.675 2,900 2,725 3,300 4, 250 3.000 4,100 3, 400 3,050
Ob{ockx {gross), mill, end of month 9,700 | 10,125 | 10,375 | 10,575 | 10,900 | 11,125 | 11,050 | 10,000 9,275 8, 525 8, 300 8, 250
akK
Orders, MeW - v e e 65,439 | 60,145 | 81,169 | 72,509 | 71,514 | 69,689 | 64,087 | 72,107 | 64,029 | 81,136 | 72,246 | 65,882
Orders, unfilled, end of month 36, 062 37,067 | 47,384 48, 651 48, 276 47, 370 38,935 { 34,901 35, 952 38,170 34,858 | 32,517
Pr ()ductmn_ [N 77,529 77,792 73, 631 72, 509 78,715 74, 689 77,655 | 76,499 64,001 78,298 76,248 | 74,340
shipments. _. 69,615 7C, 302 71,925 § 69,204 71, 889 73,007 72,522 79,408 63, 796 78,917 78,726 | 70,894
Stocks (gross), 77,945 85, 345 85,683 | 87,675 94, 501 96, 183 | 101, 316 9%, 317 | 96,267 93, 902 92,397 | 94,590
Plywood (except container and packaging), qtr \. total:
Shipments (market)..___ M sq. ft., surface measure. .|.-.oo.._ 240,802 T S 335,260 [ o .. 237,327 | el 200,884 (e .
« Revised. » Preliminary. 1 Not entirely compurable- with data prior to month noted.  § Revisions for 1958-September 1959 for production will be shown later. 1Effective with

the July 1960 SURVEY, price indexes replace actual prices; data for January 1947-April 1960 will se shown later,

§ Not comparable with data through 1958 which cover a different specification.
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S-32 SURVEY OF CURRENT BUSINESS January 1961
Unless otherwise stated, statistics through 1958 anc} 1959 1960
descriptive notes are shown in the 1959 edition of |~ ... R R . N o e
BUSINESS STATISTICS I\(;)\eerm D(;)cec;m J;?‘" Fg!!%r,u March April May June July August Sblt;g‘rm October ‘\gz;m ‘)(h(eerm-
- :
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excluding advanced manu-
factures and ferroalloys):
Fxvorts, totaltQ ___.___._.._.thous. of short tons.. 575 726 530 636 764 758 992 1,013 832 1,195 907 953
Steel mill products*. do.._. 69 130 158 168 203 235 320 382 331 328 228 231
Serapd. . _.__ _-do____ 499 579 35 459 551 514 662 623 492 861 655 683
Imports, fofalt Q. ____ _do___. 659 650 512 507 505 391 318 301 238 247 295 265
Steel mill products* _.do._.. 461 539 465 471 464 331 272 213 177 184 207 180
ST 23 o TSR do.._. 41 15 10 i1 12 16 10 14 15 10 12 8| B |ioooi...
Iron and Steel Scrap
Production and receipts, total._..._ thous. of short tons. _ 5,450 7,953 7,411 7,259 7,173 6, 270 5,847 5,181 4,150 4, 650 4,536 { 74,806 | 4,370 |......__.
Home serap produced do____ 2,921 4, 457 4,465 4,221 4,366 3,825 3,523 3,181 2, 555 2,852 2,736 | v2,820 | 22,644 {__...__...
Purchased serap received (net)._. -do____ 2, 529 3,496 2, 946 3,037 2,808 2,445 2,324 1, 699 1, 595 1,798 1,800 | r2,066( »1,726 |[.._._._..
Consumption, total____ . .ooe_._ _do_...| 5373 7,864 7,871 7,256 7,437 6, 279 5,642 4,994 4,120 4,724 4,646 | r4,001 | »4,413 | _.
Stocks, consumers’, end of month____.____._____ do....] 9,928 10,011 9, 540 9,545 9,278 9,270 9,475 9, 661 9, 700 9, 629 9,514 1 0513 | »0.473 |....T1L
Ore
Iron ore (operations in all U.8, districts):
Mine production___._____.___._. thous. of long tons..| 4,383 5,036 4,041 4,017 4,502 7,440 | 11,873 | 11,6451 10,343 | 10,934 8, 789
Shipments from mines.__ do. 6,976 5,178 1,926 1,779 1,922 6,873 13,349 12,816 12, 523 10, 876 9, 252
Importst. ... 3,813 3.035 2,370 2,516 2,217 2,334 3,717 4,221 3,746 4,299 3,070
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants d 11, 604 10,943 4, 660 4,431 4,299 8,084 15,926 16, 293 15,705 13,894 11,049
Consumption at iron and steel plants _do___. 7,091 11, 539 11, 856 11,337 11,788 | 10,433 9,740 3 ,014 6, 728 6, 356
Exports. . oo _do_.._ 372 126 70 34 100 169 557 824 788 1,162 849
Stocks, total, end of month__..___ 173,040 66, 816 61,470 55,777 53,235 | 57,673 65,016 72,297 80, 050 84, 816
At MINES_ oo e 8,524 | 10,839 | 13,073 | 15,320 | 15891 ] 14,418 | 13,249 | 11,079 { 11,148 | 10,687
At furnace yards. . 156, 941 49, 257 42, 483 34,994 | 32,645 38,830 47,097 55, 787 62, 953 67, 645
At U.8. docks 7,575 6, 720 5914 5,463 , 699 4,425 4,670 5,431 5,949 6, 484
Manganese (manganese content), general importsi
thons. of long tons__ 100 109 73 115 11t 87 66 154 103 116 112 L2520 R I
Pig Iron and Iron Manufactures
Pig iron:
Production (excl. blast furnace prod. of ferroalloys)
thous. of short tons._| 4,199 7,513 7,754 7.342 7,714 6,760 6,331 5,261 4,480 4,470 4,108 4,473 4,188 ..o
ConsMpPion_ oo do____| 4,479 7,734 7,857 7,392 7,694 6, 556 6,123 5,255 4,405 4,616 4,274 | 74,500 | P4.116 |oooueoo .
Stocks (consumers’ and suppliers’), end of month
thous. of short tons...| 3,052 2,979 2, 966 2,973 3,051 3,269 3,537 3,644 3,758 3. 696 3,617 | 3,659 [ 3,711 |.oo.oo._.
Trices:
Composite_ . .oececmeeas 65. 95 65. 95 65,95 65. 95 65,95 65.95 65,95 65.95 65.95 65.95 65. 95 65.95 65. 95 65,95
Rasic (furnace) ... 66.00 [ 66.00 | 66.00] 66.00| 66.00| 6600 66.00] 66.00]| 66.00| 66.00| 66.00| 66.00{ #6600 ... _
Foundry, No. 2, Northern____._ “do.__| 66.50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 | »66.50 |__o..._._
Castings, gray iron: ©
Orders, unfilled, for sale, end of month
thous. of short tons__ 886 847 854 857 882 836 782 720 755 713 695 (35 /N RN I
Shipments, total__ 830 1,107 1,136 1,108 1,143 1,051 1,053 1,050 803 859 900 905 | e,
For sale 515 584 592 571 600 581 589 602 451 540 527 T RN I
Castings, malleable iron:
Orders, unfilled, for sale, end of month
thous. of short tons._ 83 94 100 98 85 79 73 64 74 70 69
Shipments, total do._._ 58 80 83 83 86 71 69 73 50 59 63
FOr S0 e do.._. 42 46 46 47 50 39 38 43 29 37 36
Steel, Crude and Semimanufactures
Steel ingots and steel for castings:
Production _ .. thous. of short tons._| 7,268 | 11,980 | 12,049 | 11,127 | 11,565 9,718 8, 830 7,405 6,351 6, 838 6, 458 6,868 | r6,172 1 25,836
Percent of caPACItY S - - oo oo 60 96 96 94 92 80 70 61 54 3 54 » 46
NN e 1047-49=100._| 105.6 168. 5 169. 4 167.2 162. 6 142.0 124.1 107.6 89.3 96. 1 93.8 96.5 r80.7( »82.0
Steel castings:
Shipments, total_____.__..._.__. thous. of short tons... 109 133 123 129 144 127 127 137 90 102 104 103 | e
Tor sale, total__.__ e 86 104 94 98 110 97 97 107 67 77 80 -0 N SO
Steel forgm;rs (for sale):
Orders, unfilled, end of month___._____________ do_...| 405.2 420.1 420.1 398.3 356.2 325.0 312.5 295.2 295. 3 299.0 3017 277.1 264.4 | ...
Shlpmonfs total o 7.3 114. 4 122.6 129.8 137.9 116.7 110.3 110.1 79.3 88.3 94.0 r97. 4 92,0 f_o.._
Drop and UPSet oo oo do.__. 63.3 85.3 93.6 100.1 107.8 89.7 85.1 82.0 57.9 63.0 68.8 r72.9 66.6 1o
Prices:
Composite, finished steel (carbon)_...__. dol. per1b_. 0698 . 0698 . 0698 . 0698 0698 .0698 . 0698 . 0698 0698 . 0698 . 0698
Steel hillets, rerolling, carbon, f.0.b. mill
dol. per short ton. _ 95. 00 95. 00 95. 00 95. 00 95. 00 95.00 95.00 95. 00 95. 00 95. 00 95. 00
Structural shapes (carbon), f.0.b. mill_ _,_dol per 1b__ L0617 . 0617 . 0617 . 0617 L0617 L0617 L0617 L0617 L0617 . 0617 . 0617
Steel serap, No. 1 heavy melting:
Composite (5 markets)§... 44.47 41.23 41.41 40,04 34.16 33.88 32.97 31.12 31.28 32.20 31.87
Pittsburgh district 46. 00 42.00 43.00 43.00 36.00 35.00 33. 50 31.00 30. 50 30. 50 30. 50
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month.._.__.____. thousands__| 2,653 2,193 1,796 1,616 1,871 1,798 1,715 1,702 1,681 1,619 1,607
Shipments | 1,459 2,280 1,808 1,424 1,700 1,714 1,893 1,986 1,762 1,892 1,847
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use_..thous. of short tons._ 208 317 301 288 330 363 408 424 453 601 553
Food® . e 170 177 181 171 184 209 232 230 275 409 390
Shipments forsale. ... _.___.___.__ - . 258 274 251 237 273 300 345 363 399 535 484
Closures (for glass containers), production.__. millions_. 1,356 1,374 1,435 1, 470 1, 696 1,496 1, 597 1, 619 1, 368 1,693 1,561 | 74,495 L412 .
Crowns, produetion. ....._...__._...._ thousand gross..| 18,526 | 21,640 | 21,904 | 22,381 | 24,302 23,542 | 29,926 ! 32,199 | 251741 24,952 | 23,600 | 20,486 | 15,419 | ________
Steel products, net shipments:
Total (all grades)._ .. oocoooooo thous. of short tons__| 4,842 8,211 8, 430 7,583 7,966 6,742 6,272 5,921 4,711 5,072 4,983 4,944
Semifinished produets_ .o oooooooo oo __ do__.. 253 416 41 351 374 239 219 1 174 184 180 176
Structural shapes (heavy), steel piling. _.do____ 315 570 619 562 574 517 457 447 321 348 324 397
Plates. oo e _do.__. 434 754 776 721 755 624 529 484 354 370 373 405
Rails and accessoties «ococoocoeooaoioiool do-... 47 120 170 139 149 148 153 133 91 76 51 50
r Revised. » Preliminary. t Reflects inventory adjustment.

fRevised (beqmmng in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here;

sec note marked ¢

QIncludes data not shown separately.

*New series (lrom Bureau of the Census), Data heginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate.
mill products exports and imports are shown in the March 1960 SURVEY (bottom p. S-32).
1 Scattered revisions for 1957-58 are available upon request.
& For 1960, percent of capacity is caleulated on annual capacity as of January 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,633,670 tons).
§Represmts the weighted average of consumers’ buying prices (including brokeraae\ de]nored at fnllowmg markets: Pittsburgh d-smct Chlcago, Philadelphia, Birmingham, and
San Franeisco. @Excludes shipments of food cans of the pressure-packing type; such types are mcluded in total shipments.

Revisions for 1958 for total and steel

ORevisions for January 1958-October 1959 are available upon request.
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Unless otherwise stated, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of T ~ N .

BUSINESS STATISTICS Novem-| Decern- | Jamui- | FOOTU- | ararch | April | May | June | July | August | S9PE™ October | Novem | Diem-

METALS AND MANUFACTURES—Continued
TIRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Steel produets, net shipments—Continued

Bars and tool steel, total. _thous. of short tons._ 759 1,283 1,245 1,157 1,214 993 861 803 623 772 768 806

Tars: Hot rolled (incl. 1 shapes) d 502 901 879 842 883 679 541 479 362 453 465 487
Reinforeing_____________. - - 163 213 185 140 145 162 102 210 183 223 208 229
Cold finished 86 160 172 166 176 143 120 106 74 91 88 84
Pip(\ and tuhin]z ________ 510 859 914 765 698 610 586 576 515 559 543 483
Wire and wire produets 233 381 372 306 275 247 246 215 195 243 244 224
Tin mill produets.__.._______ 349 553 588 528 635 559 567 654 581 555 425 363
Sheets and strip (incl. electrica ) to )l 1,943 3,275 3,332 3,049 3,291 2, 806 2, 654 2,422 1,856 1,964 2,075 2,039
Sheets: Hot rolled_._. 575 5 912 942 796 722 579 440 506 585 581
Cold rolled._. 924 1, 599 1,592 1,447 1,608 1,379 1,357 1,319 977 994 1,026 1,004
Fabricated structural steel:
Orders, new (net) thous. of short tons. _ 260 366 221 289 343 345 270 268 270 262 260 220
Shipments._.._....___ do__.. 181 236 209 241 277 287 285 333 301 332 324 314
Backlog, end of month do....| 2,068 2,195 2,116 2,189 2,364 2,401 2,237 2,219 2,203 2,114 2,058 2,028
NONFERROUS METALS AND PRODUCTS
Aluminum:
Produetion, primary, domestic. thous. of short tons__ 153.7 163.0 164.0 156.8 170.7 168. 6 175.9 171.4 177.6 173.0 162. 9 167.0 161.2 |ocecoonnn
Fstimated recovery from serapA - ...~ do_._. 33.0 36.0 41.0 40.0 43.0 36.0 33.0 310 29.0 33.0 31.0 320 |eeaas
Imports (general):
Metal and alloys, erude. .. —eeoaeon- do___. 15.8 26.4 12.0 10.6 16.8 7.6 1.1 15.2 12.9 14.4 10.5 6.1 | e
Plates, sheets, ete.d. . . . do._ 4.4 4.7 3.4 3.5 3.4 3.4 2.9 3.3 2.0 2.6 2.7 3.2 | T

Stocks, primary (at reduction plants), end of month
thous. of short tons.__ 132.8 111.6 127.5 117.1 115.0 139.1 148.6 170.0 203. 6 2117 225.9 248. 4 2571 foemeaman

Price, primary ingot, 99.5%+0__.___.___ dol. per1h_. - 2680 L2736 . 2810 . 2810 . 2810 L2810 . 2816 . 2810 L2810 | 2.2600 . 2600 . 2600 . 2600 2, 2600
Alaminum shipments:
Afill products and pig and ingot (net)i_.__mil. oflb 370.7 480.1 372.5 426. 4 433.1 366. 4 398. 4 411.2 355.5 4231t 7358.9
Mill produets, total 247.5 267.9 250.0 256.0 267.1 247. 4 272.3 278.3 253.1 262.0 [ 7233.3
Plate and sheet.... 127.8 143.1 131.3 135.8 144.1 133.6 147.3 150. 4 143.0 140.3 | r134.0

Castine S e do.... 54.7 65.2 68.2 7.7 72.2 61.8 60.3 60.1 45.7 58.8 62.1
Copper:
Trodnetion:
Mine, recoverable copper.____ thous. of short tons.. 3 29.5 47.9 75.2 96.3 97.5 98.8 5.2 86.3 90.9 97.5
Refinery, primary__ ... do.._. 30. 2 145.4 78.9 85.9 132.4 144.9 140. 9 142.7 124.7 135.6 1390.4
From domesticores_ _ oo do._.. 12.2 117.3 45. 5 64.3 105. 2 109.0 107. 9 108.1 88.3 97.3 101.0
From foreigh ores. . ... o occeeeaeee do._.. 17.9 128.2 33. 5 21.6 27.2 35.0 33.0 34,5 36.4 38.3 38.4
Secondary, recovered as refined.______...____ do____ 14. 4 116.9 22.8 25.8 19.9 22.2 21.8 24.8 23.4 23.0 24.6
Imports (general):
Refined, unrefined, serap®} ... o-ocooo_o do.... 68.8 80.7 63.7 47.5 52.8 44.0 29.8 52.6 34.7 55.2 36.3 48.3
Refined . oLl do.... 43.7 40.2 34.1 22.6 18.0 10.1 7.2 7.5 6.8 9.0 7.7 6.6
Exports:
Refined, serap, brass and bronze ingots 3 10.5 17.0 29.4 34.7 46.2 64.2 57.8 64.5 78.4 60.5 54.7
Refined. . ..l d . 5.1 11.3 19.9 21.2 3.3 50.8 38.8 45.0 58.7 42.9 37.2
Consumption, refined (by mills, ete.) r107.6 | r111.0 | r122.2 | r139.4 | r114.6 | 7116.4 | r121.2 7.7 120.8 125.8 | »113.3
Stocks, refined, end of month, total__ 1211 122.5 119.4 127.3 155. 4 157.1 174.1 196.8 198.0 187.6 | »206.4
F‘lbrlmtorQ ____________ 8L5 76.3 75.8 80.3 103. 5 99.2 100. 7 117.2 110.2 112.8 r499.9
Price, bars, electrolytic (N. . 3372 . 3365 . 3298 . 3261 . 3260 . 3260 . 3260 . 3260 . 3260 . 3260 . 3060

Copper-base mill and foundry produets, shlpments
(quarterly):
Brass mill produets ... _._____.
Copper wire mill produets®.____...

. Brass and bronze foundry products
ead:
Production:
Mine, recoverablelead __.____ thous. of short tons.. 20.3 22.1 21.4 22.4 25.5 23.1 20.5 19. 4
Sccondary, estimated recoverable®t.. _____. do.... 36.7 37.2 37.7 37.9 38.5 37.8 41.3 41.0
Imports (general), ore®, metald_ . _.._.__._.. do.... 33.7 24,2 35.0 26.9 34.9 28.2 26.5 30.1
Consumption, total____ .. ___ . _______.___ do.... 84.9 86.2 87.3 85.1 91.1 83.4 90.8 87.5

Stocks, end of month:
Producors' ore, base bullion, and in process®
(ABMS) - oo oo thous. of short tons__| 101.3 109.9 119.1 125.5 135.0 133.0 139.9 140.5
Refiners’ (primary), refined and antimonial®
thous. of short tons._ 118.2 119.4 117.0 115.5 107.5 116.5 121.3 128.1

CONSUIMELS’ G e e e eme e do....| 130.2 123.1 120.5 126.6 126.7 127.3 128.2 120.1
Scrap (lead-base, purchased), all consumers._do.._. 49.9 50,7 42.7 41. 8 42.4 41.0 38.1 39.8
PI‘ICE‘ pig, desilverized (N.Y.)cocemaaeas dol. perlb._| 1300 . 1252 . 1200 . 1200 . 1200 . 1200 . 1200 . 1200

Importq (for consumption):

138 2, 452 526 861 766 1,267 1,801
3,166 3,410 3,620 3, 860 3,575 3,155 4,175
1,990 2,215 2,030 2,115 1, 805 1,830 1, 960

230 27

6, 985 7,400 7,280 7,875 7,410 7,705 7,685
4,470 4, 570 4,760 5,190 4, 960 5,310 5,220
2 10:

Bars, pigs, ete_... . __________
Estimated recovery from scrap, total®

Asmetal_____________
Consumption, pig, total

Primary._..._.____._

Exports, incl. reexpor - 2 194 17 122 19 8 3
Stocks, r)ig (industrial), end of month_ ... “do. 26, 945 26,765 | 24,050 | 23,355 22, 445 21,930 | 20,775
7i Prlce pig, Straits (N. Y .), prompt...___. L9913 . 9985 1. 0097 1. 0009 . 9924 . 9954 1. 0131
Zine:
Mine production, recoverable zine
thous. of short tons. . 36.0 39.5 37.3 3.0 42.9 40.9 40.7 30.1
Imports (general):
Ores and concentrates® . .. .. .. ... do.___ 37.8 30.3 36.0 43.3 45.0 39.2 49.2 32.7
Metal (slab, blocks).______.___________._____ Onne- 11.0 10.7 9.0 9.5 i2.1 7.5 6.8 15.5
Consumption (recoverable zine content):
OTESD oo e e do.... 7.9 7.8 7.7 7.3 8.1 8.2 7.2 6.2
Serap, all types. .. . o e do..__ 19.1 20.6 20.8 211 21.0 16.1 17.7 18.7
Slab zine:
Production (primary smelter), from demestic and
foreignores__._..____.______ thous. of short tons.. 59.4 66.7 69.5 710 82.3 79.3 74.7 72.8 70.0 59.5 56.1
Secondary (redistilled) production, total_____ do__.. 3.0 2.9 3.8 3.7 3.8 3.9 4.5 3.9 3.7 4.4 3.9
Consumption, fabricators’, total___._________ do____ 71.1 89.3 88.1 87.4 86.5 71.2 70.5 73.9 55.2 68.5 67.0
BEXPOrtSt_ oo e, do_... 2.8 2.3 5.6 1.8 59 4.7 7.1 4.2 2.4 7.6 9.1
Stocks, end of month:
Producers’, smelter (AZI) oo cooeacooan do__..| 176.2 154.4 144.5 137.1 136.6 147.9 165.0 187.7 207.1 200.6 192. 5
CONSUIMErS’ . . e e oo mcccamaan do___. 95.0 93.4 100.3 97.3 100. 2 96.9 85.8 7.2 72.3 68.3 67.5
Price, prime Western (St. Louis).._.._ dol. perlb..| .1250 . 125 . 1288 .1300 . 1300 .1300 . 1300 L1300 . 1300 . 1300 . 1300

r Revised. » Preliminary. 1 Part of August 1959 production is included in December1959 data. 2 See note marked “O”. @ Basic metal content. A Effective with the
Felgr;llnry 19t(‘>0 tSURVEY, data include estimates for nonreporting companies and are expressed in metallic content (including alloying constituents); aluminum content is about 93 percent of
metallic conten

@ Effective August 1960, price refers to aluminum formerly called “‘processed pig” and now sold as “unalloyed ingot’’; Januar y-July 1960 price comparable with August 1960, $.2600.

§Data for 1958 have heen adlueted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY

TRevxsed effective with the February 1960 STRVEY to include monthly estimate of jead recovered from nonreporting se(‘ondar\ smelters and lead recovered from copper-base scrap; revisions
for 1958 are shown in the February 1960 SURVEY. FConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.

1 Scattered revisions for 1957-58 are available upon request. « Revisions for July—October 1959 (units as above); 87.9; 116.7: 128.8; 119.2.
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METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments.....-_.____... mil. of sq. ft. of radiation..

Stocks, end ofmonth._________________________ do....
Oil hurners:A

Shipments_.._.....-

Stocks, end of month_
‘Btoves and ranges, domes
Shipments, total.__.
Coal and wood
(ias (incl. bungalow and combination)d -
Kerosene, gasoline, and fuel ofl.________.____

‘Stoves, domestic heating, shipments, totalAt_.._ do....
Conl'and Wo0d - - omoom e
Gast. o o e
Kerosene, gasoline, and fuel oil

Warm-air furnaces (forced-alr and gravity air-flow),
shipments, totalAt__ thousands. .

GAS. e do....

Oil._______

Solid fuel..._ -
‘Water heaters, gas, shipments_._._._.__._....... do.._.

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders®. mil, of dol...
Unit-heater group, new orders..________.____.. do....

Foundry equipment (new), new orders, ne

monthly average shipments, 1047—49 100._

Furnaces, industrial, new orders, net:

Electrie processing_ . _ . . ________ mil. of dol..
Fuel-fired (except for hot rolling steel) .. ._._.. do....

Industrial trucks (electric), shipments:
Hand (motorized)
Rider-type......_

Tndustrial trucks and tractors (gamllne powered),
shipments_ .o oo emeeman number. .

..._numher_,

Machine tools (metal-cutting and metal-forming):
New orders (net), total mil. og dol._

Estimated backlog (metal-cutting only).____months._

‘©Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), tolmli;fﬁ(?1 .
mil. of dol..
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468
496

1, 968

49.95
32.40
56. 35
44.75

4.3

._.
e b
SPEs
~JOOTD

§»d',o
BerdB
EFICRRTINY

35.0
21.7

158.1

Tractors, tracklaying, total. ... _.______.___. do_. - 87. 3
Tmctore wheel (contractors’ off-highway)__ - 165
Tractor shovel loaders, integral units only (w beel
and tracklaying tvpeq) ______________ mil. of Aol _[---—----- 493 Joo e B £ 228 SR 66.2 || 2 R s PP
Farm machines and equipment (selected tvpeﬂ)
excluding tractors_ o oo mil, of A0L. << ecann- 146.85 [ oo oo ]mmemmaas 227.3 | e 2344 fome D LC7 T PR S SO
Tractors, wheel (excl. garden and contractors’ off-
h]ghway [0°8 07:5:) mil, of dol__{-~------- )0 3- X PR, 119.6 R R 4.5 |l 52,0 L1 T N
Pumps (steam, power, centrifugal, and rotary), new -
OTAOTS o e e e mil. of dol_. 6.8 6.6 7.0 7.6 7.3 [ 6.7 8.3 6.8 (e e
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments .
thonsands. . 2, 799 2,467 1,865 1, 641 1,877 1, 545 1, 650 2.072 2,131 2, 550 2,708 | 72,834 2,632 |.___....
Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands..| 144.0| 147.5| 113.5| 1438.2] 1564 127.0| m17.6| 1262 1021 1224 1428 127.9] 1175 0. ...
Refrigerators and home freezers, output*__1957=100._ 93.5 113.0 117.0 143.3 148.6 145.7 127.5 122.3 96.8 64.8 £9.5 915 90.3 j.. ...
Vacuum cleaners (standard type), sales billed
thousands.. 290.1 293.8 258.3 204. 5 330.9 278.4 265. 6 245.8 228.0 280.6 301.9 290.1 280.6 |._.......
Washers, sales billed (domestic and export)G,.do el 312.8 264.2 254. 6 283.6 305. 6 235.8 243.9 277.0 217.7 296. 5 352.7 305.8 275.3 | ...
Radio eetq production 1,346.1 | 41,553.3 | 1,355.8 | 1,442.4 [ 41,667.6 | 1,230.3 | 1,277.0 {41.551.5 890.4 | 1,048.4 [+1,945.1 | 1, 72" 6 171,468.8 |»4,1530.3
Television sets (incl. combination), prod.§_ 560.8 | 1593.2 526. 5 503 5 4549.5 422.6 442.2 | 4 518.9 268.9 462.3 | 4678.9 500.0 | r429.8 {r4413.4
Electronic tubes and sem lconductor< factory sales
mil. of dol.. 82.3 84.0 80.6 81.5 91.8 77.4 78.0 88.0 72.9 87.6 91.0 85.0 § oo
Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100__ 141 154 146 149 168 140 134 152 101 13 W42 | o]
Rteel conduit (rigid), shipments__.._.__. thous. of ft_.| 13,016 | 39,063 | 42,211 | 32,463 | 20,505 | 18,808 | 23,676 | 27,717 | 24,562 | $26,815 | 28,410 | 28,707 | 23.620 | ... .._.
Motors and generators, quarterly:
New orders, indeX..coeooooeooocauee 1947-49=100__ [--------- 169 | 180 ... JROREI R 176 |e oo
Polyphase induetion motors, 1-200 hp
New orders, gross _thom of dol._ 41,938 | ... 43,151 foo ol oo_. 44,981 ||l 39, 958
BiINgS . el do._.. 40,015 }_______|eoo_o__. 41,921 §_._ 44,988 40, 489
Direct current motors and generators 1-200 hp:
New orders, gross. _thous. of dol._ 7,124 L. 8,111 6,768 6, 648
Billings . do.... 7,060 |-__ 6, 975 7,685 |- 5,956
r Revised. » Preliminary. 1 Shipments of coal and wood stoves are included with liquid fuel types. 2 See note “1”.

3 Data are for month shown. 4 Represents 5-weeks’ production.

ABeginning J. anuar% 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.

JInclides data for

{Revisions for gas heating stoves (January 1958-May 1950) and warm-air furnaces (Lmuan 1957-May 1959) are available upon request.

IData beginning 1st quarter 1960 for construction machinery are not strictly comparable with data for carlier periods.

5 Beginning August 1960, data cover shipments for one additional eompany.

uilt-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 34,800 units (4-burner equivalent) in September 1960.

Quarterly shipments for 1959 have been adjusted, insofar

as poqxlblp to cover comparable items included beginning 1960.  Revisions for 1st and 2d quarters 1959 are shown in the September 1960 SURVEY; revisions for 1958 will be shown later.

*New series (from Board of Governors of the Federal Reserve System); monthly data for 1947-1958 are available upon request.

© Data exclude sales of combination washer-dryer machines; such sales (including exports) totaled 9,300 units in November 1960.
§Radio production comprises home, portable hattery. automobﬂe and clock models: television sets include combination models.

and December1960 cover 5 weeks; all other months, 4 weeks.

@ Revisions for 1958 are in the April 1960 SURVEY.

2 Includes data not shown separately.

Data for Deceraber 1959 and March, June, Scptembsr
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Unless otherwise stated, statistics through 1958 and 1959 1360
descriptive notes are shown in the 1959 edition of N . R N _ Tavem. —
BUSINESS STATISTICS Novem-  Decom- | Janu- rg‘r’;“ March | April | May | June | July | August | S¢PYT) octoper Nopem- | Decem
PETROGLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetlon__._.____.________.__. thous. of short tons..| 1,863 1,965 1,634 1, 579 1, 680 1,23 1,262 1.437 1, 140 1. 637 1,518 1,612 1 1, 926 1.724
Stocks in producers’ storage yards, end of mo_.do._.. 445 429 378 366 204 283 333 317 290 336 339 319 327 oot
B XPOItS i do_._. 213 153 101 105 90 110 60 154 85 137 149 154 176 oL
Prices:
Retall, stove, composite_ ... dol. per short ton._. 27.74 27.82 28.18 28.18 28. 18 28.18 27.16 27.16 27.28 27.33 27.34 27. 55 27.64 . ...
‘Wholesale, chestnut, f.0.b. car at mine_____.. o....; 14.651 14. 651 14. 651 14. 651 14. 651 13.433 | 13.188 13.188 13. 608 13. 608 14. 098 14.098 1214.098 )___
Bituminous:
Production_....___________ 3 ...Atih%u%. of fhort tons. | 35997 | 40,554 | 36,110 | 34,670 | 38,860 | 34,740 | 35990 ; 33,325 | 25260 | 36,470 | 34.440 }r 35,240 | 32,720 | 31,885
Industrial consumption and retail deliveries, total @
P thous. of short tons._| 32,133 | 36,974 | 38,155 | 36,518 | 39,156 | 30,853 | 29,707 | 27,083 | 26,587 ; 28,824 | 27,453 |r30,159 | 30, §50
R 15,223 15, 865 15, 016 16,009 | 13,105 13,155 | 13,211 13,373 14, 608 13, 658 14,304 14, 654
266 263 248 251 185 145 111 99 107 112 192 175
17,719 17,962 17, 266 18,532 15,747 14,941 13,424 11,878 12,282 11,590 | 712,929 12, 991
Coke plants (oven and beehive) ______.___. o...| 6212 8,707 8,801 &, 598 9,107 8,181 7,603 6, 529 5,720 3 5169 | r 5,576 5,031
Retail deliveries to other consumers._ _..._.__ do... 3,267 3,731 4,063 3,986 4,269 1,729 1,323 1,098 1,119 1,616 1,978 2, 609 2,729 § .. ..
Stocks, industrial and retail dealers’, end of month, _ o
total ..o thous. of short tons..| 74,653 | 76,202 73,426 | 70,640 | 66,955 | 68,153 | 71,364 | 73,928 | 70,235] 72,662 | 74,458 |r 76,206 | 76,726
Electric power utilities. do....{ 50,861 | 50,107 | 48,038 | 46,084 | 43,345 | 44, 3?6 46, 52;5 48, %;g 47, ?},173 49. ?g; 50, ?12(1% 52, %}3 52,435
Rallroads (elass I) ... do.._. 233 225 225 209 195 176 168 > 8
Manufacturing and mining industries, total__do. .. 22,738 | 24,840 | 24,331 23,722 | 22,064 | 23,136 | 24,053 | 24,770 | 21,823 1 22,380 1 22,679 | 723,006 | 23,279 |
Oven-coke plants_.__ ... ___.________.__ do....| 10,128 11,495 12, 099 11,242 | 11,148 | 11,324 11,916 12, 391 10,243 | 10,742 10,918 | r 11,083 11. 200
Retall dealers. . oo oo oo ciacicacann do__.. 1,121 1,030 832 625 451 485 568 705 737 786 803 821 832 | _____._.
%xports _______________________________________ do.__.} 2,481 2, 858 2,050 2,126 2,147 3,364 3,456 3,743 3,308 3,888 3.448 3,763 2,882 f.oianeac
rices:
%\,}Ea{l, composite ......_....._. dol. per short ton_.| 17.12 17. 14 17.19 17. 20 17.21 17.21 16.71 16.69 16.78 16.87 17.08 17.21 17.24 | ...
olesale:
Screenings, indust. use, {.0.b. car at mine_ _do.___ 5,192 5. 193 5.193 5.193 5. 182 5. 166 5. 166 5.161 5. 156 5,156 5. 149 5149 | » 5. lff) _________
Domestle, large sizes, f.0.b. car at mine_.._do.._. 7.944 7.953 7. 953 7.953 7.953 7.331 7.300 7.406 7.463 7.619 7.769 7.769 | »7.868 |._____.._.
COKE
Production:
Beehive ... ... ---.thous. of short tons.. 66 92 110 127 134 102 79 60 50 74 58 . b2
Oven (byproduct) d 4,284 6,071 6,187 5,012 6,243 5,654 5,211 4,543 3,975 3,923 3,502 3,879
o Petroleum coke§.. 672 762 768 706 799 809 829 1,042 1,132 1, 250 1,166 1,153
Stocks, end of month:
Oven-coke plants, totald . oo ... do___. 5,158 4,672 4,038 3,879 3,673 3,762 3,783 3,892 4,076 4 271 4,452 { 7 4 GZg
At furnace plants}____ 3,308 2,987 2, 528 2, 544 2, 504 2,610 2,674 2,811 2, 064 3.122 3,280 3,437
At merchant plants_ . 1,760 1, 686 1, 510 1,335 1,168 1,142 1,109 1,081 1,112 1,150 1,172 | 71,192
Petroleum coke______.__ 1, 1%4 1,141 1, lgg 1,166 1,191 1, lgg 1, 1;8‘ 1, 12; 1, lgg 1, 232 1. 23113 1, 1%
Exports eoo-doo. 5 42 34 35 7 32 3 5
Price, oven foundry coke (merchant plants), f.o.b. ~ s
Birmingham, Ala________._...___ dol. per short ton 30.35 30.35 30.35 30.35 30.35 30,35 30.35 30.35 30. 35 30.35 30.35 30. 35
PETROLEUM AND PRODUCTS
Crude petroteum: .
Oil wells completedy ... _ .. ___ number__ 2,377 2,430 2,132 1,464 1,795 1, 502 1,733 2,075 1,813 2,108 1.734 1.875
Price at wells (Oklahoma-Kansas)___.._dol. per bhl._ 2.97 2.97 2.97 2.97 2.97 2,97 2,97 2.97 2,97 2.97 2.97 2.97
Runstostillsf_ ... . ... ... thous. of hbl. .| 239,517 | 252,442 | 256,659 | 233,880 | 245,423 | 238,809 | 246,847 | 243,773 | 257,522 | 255,748 | 242,099 | 245,157
Refinery operating ratio..._.._. percent of capacity. 84 86 86 84 82 82 82 84 86 84 81
Al oils, supply, demand, and stoeks:d” . "
N«I’w %upp)y, totalf ... .. .. thous. of bbl_ | 291,946 | 313,088 | 312,721 | 206,660 | 310,214 | 297,784 | 201,377 | 291,045 | 291,271 | 296,027 | 290,536 | 297,866 | ________|...______
>roduction:
Crude petroleum?f__ .~ ____._.______ ____. do... | 209,449 | 222,969 | 224, 140 | 209,986 | 220,977 | 211,132 | 212,296 | 208, 161 | 212,645 | 215,145 | 209,119 | 215,687 [_______ .| _.._..__
L Natural-gas liquids, benzol (blended), ete.ido_ .. | 27,618 | 29,156 | 28,258 | 27,576 | 20,979 | 28,166 | 27,799 | 26,671 | 27,884 | 28,621 | 28,002 | 20,732 | _ ) SRR
mports:
Crude petroleum. . 29,421 | 31,879 | 28,610 | 29,730 | 20,202 ; 33,877 30.571 | 32,730 | 31,191 | 32,768 | 32,691 | 31,458
Refined productst.. ... 25,458 | 29,084 1 30,713 | 29,377 | 29,966 | 24,614 ) 20,711 | 23,483 | 19,551 | 19,493 | 20,634 | 20,980
Change In stocks, all olls (d ~—9,386 |~28,486 |-18,105 |—10,591 |—34,532 | 14,611 { 16,307 2,854 | 14,219 8,543 | 14,347 | 14,380
D%mand, totall . . do... .| 301,332 | 341,574 | 330,826 | 307,260 | 344,746 | 283,178 | 275,070 | 288,191 | 277,062 | 287,484 | 276,189 | 283,4% |________ .| .. ____ .
xports:
Crude petroleum_____________._____.______ do..__ 132 258 264 299 260 270 127 436 248 89 234 352
Refined products...._... --do_.__ 5, 453 7,238 5,734 5, 505 6, 302 8,477 6, 421 7,155 5, 742 5,938 5,393 5, 641
Domestic demand, total 91 _.do__. {295,747 | 334,078 | 324,828 | 301,456 | 338,184 | 276,431 | 268,522 | 280,600 | 271.062 | 281, 457 | 270, 562 | 277,493
Gasolinet. ._______________ _.do.__.| 116,056 | 123,578 | 111,311 | 108,871 | 120,497 | 129,094 | 129,952 | 138,900 | 135,838 | 138,371 128,530 | 126, 242
Kerosened A ... .. _.do_._ 11,723 | 15,545 ] 14,753 | 13,915 | 15,958 7, 668 6,176 6, 665 8, 8,433 8, 864 10, 905
Distillate fueloflf_......__. _.do.._.| 65,835 | 80,9761 86,200 | 73.050 | 87,137 | 45,3851 40,450 | 39,755 | 34,919 | 37,137] 39,683 | 45,160
Residualfuelollt_ ... . do____} 50,155 | 58,623 ] 61,581 | 55,804 | 60,701 45,840 | 40,246 | 39,332 | 36,834 | 36,240 | 37,343 | 40,840
Jet faeld A o e 8,767 | 10,064 8,473 8, 584 8,903 7, 887 8,752 9, 255 8,732 8,254 8,723 8, 269
Lubricantst 3, 255 3,333 3,284 3, 352 3, 646 3, 604 3,898 3, 699 3,791 3,692 3,483 3,479
Asphaltf .. . 6, 225 4,419 3, 066 3,218 3,769 6,673 9,478 13,411 13,848 | 15,581 13,727 ] 11,099
Liquefied gasest. 21, 106 23,703 23,072 | 21,532 | 23,364 15,890 | 14,601 14, 687 14,809 | 17,046 | 15,275 17,992
Stocks, end of month, total.. ... ____.______ do_._.| 836,528 | 808,042 § 790,855 | 780,274 | 745,742 | 760,352 | 776,660 | 779,514 | 793,733 | 802,276 | 816,623 | 831,003
Crude petroleam________.____ 255,952 | 257,129 | 252,206 | 257,028 | 260,923 | 266,178 | 261, 312 | 257,301 | 242,745 | 234,001 | 231, 966 | 232,990
Natural-gas liquids - 29,135 | 24,887 | 22,406 20, 793 18,916 | 22,215 { 26,400 29,380 | 32,467 { 33,6224 35,639 | 36,122
Refined products__ . .. . ao.. 651,440 t 526,026 | 516,253 | 502,453 | 465,903 | 471,960 | 488,948 | 492,833 | 518,521 | 534,961 | 549,018 | 561,891
Refined petroleum produets:
Gasoline (incl. aviation):
Produetiony. . e do....] 122,843 | 129,835 | 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126,905 | 133,485 | 132,884 | 127,564 | 126,561 |___._....|-......_.
g,txpi)(rtsL Tofmon G do.... 1,537 1,793 916 914 1,284 1,607 1,436 1,307 1,115 , 1,107 i &1 IR SR,
ocks, end of month:
Finished gasoline. ... ______._____ _1 169,701 | 175,819 { 193,575 | 205,379 | 209,854 | 202,610 | 198,081 | 185,655 | 182,193 | 177,795 | 177,667 | 177,660
P Unﬁr;ishaad gffsgli"“)—-~»—~ R o.do..._| 1,315 11,796} 12,407 | 11,760 | 12,837 | 13,490 | 12,428 | 12,797 | 13,828 | 12,527 | 11,978 | 12,014
rices (excl. aviation): .
‘Wholesale, refinery (Okla., group 3)-.dol. per gal._ .105 . 103 .100 . 105 113 115 .105 115 .120 .125 .125 .125 LIRS V2 T VA
Retail (regular grade, excl. taxes), service stations,
55 eities (Ist of following mo.)._._dol. per gal.. .21 . 207 .203 .202 .202 .207 . 208 .212 .218 .218 .218 .213 210 215

r Revised. » Preliminary.

Q Includes data not shown separately.

§Includes nonmarketable catalyst coke.

IRevisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—jet fuel (February-September); lubricants (January-August); for

all other indicated items (January-September).
2,218; 2,131; 1,954.

Revisions for February-May 1959, respectively, for coke stocks follow (units above): Total-~3,736; 3,647; 3,512; 3,273; furnace plants—2,302;

o'Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively: appropriate amounts for these States
are reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with carlier data becanse jet fiiel for use in commereial aireraft is now classified

with kerosene; formerly, this product was reperted primarily as ““jet.”’

ASee last sentence of note “g*.”*
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Unless otherwise stated, statistics through [1;)58 am} 1659 1960

descriptive notes are shown in the 1959 edition o T . . Fohrti- . l T T .

BUSINESS STATISTICS NGene | Docem- | Janu- | Fehri | parehy | April | May | June | July | Avgust Septem-} ocober | V- | Pecem

!
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continuedd®

Aviation gasoline:

Production. ... .. ___.______ thous. of bbl._ 9. 509 16, 467 10, 401 9,761 9,780 9, 145 9, 521 9,818 9.374 10,017 9, 666 9,453
Exports} do._.. 954 1,034 555 582 863 1,229 1,084 653 888 977 915 914
Stocks, end of month. . ________ ... _. do....| 12,203 | 11,923 13, 401 14,025 | 14.319 14,274 | 13.848 13,943 12.826 | 12,608 | 12,105 12.233

Kerosene:§

Production____._ ... 0,992 11,942 13, 547 10,408 | 11,353 9, 745 9, 853 9,759 11,164 11,397 10,776 11,993
Stocks, end of month 30,701 26, 817 26, 510 23, 020 18, 440 20, 547 | 24,217 27, 354 30,499 1+ 33,379 35, 408 36, 547
Price, wholesale, bulk lots (N.Y. Harbor)

dol. per gal.. . 098 .103 .113 L1138 L1085 . 165 .105 .102 . 102 . 102 .102 105

Distillate fuel oil:

Production... ... -.thous. of hbl._| 55,044 | 60,110+| 59,874 | 51,877 | 55,690 | 52,300 | 33,841 | 53,338 | 56,773 | 58,081 | 54,028 | 56,262
_.do 822 1,789 1, 610 1,095 1,224 1, 520 1,342 1,148 796 773 1,005 897

849 1,195 780 981 998 779 1,176 1,163 916 751 484 580

171,114 | 151,030 | 125,924 | 105,015 | 73,948 | 81,755 [ 95,461 | 109,174 | 131,044 | 152,158 168,235 | 180,071

dol. per gal.. . 093 . 098 .103 .103 . 095 . 095 . 095 092 .002 .092 . 092 . 095

Residual fuel oil:

Production__.. ... oeoeocemeaal thous. of bhl._| 29,147 | 31,206 | 32,452 | 28,938 | 31,065 | 26,410 | 26,072 | 25,207 | 26,265 | 26,125 | 25,779 | 26,755\ ... ... | ...
Tmportsyo el do....| 21,050 | 22,938 26, 366 24,649 | 25,790 19, 567 15, 590 17,098 13, 955 14, 966 15, 523
Bxportst . e do____ 1,339 1,409 1,728 1, 685 1,767 1, 688 1,484 1,967 875 1,888 1,357
Stocks, end of month._.__ [, do_...| 58,587 | 53,261 49,306 | 45,775 | 40,503 | 39,285 1 30,628 | 41 074 | 43,848 | 47,177 | 50,136
Price, wholesale (Okla., No. 6 fuel).. _dol. per bbl.. 1. 50 1.60 1.60 1.60 1.50 1.50 1.50 1.80 1.80 1.80 1.80

TJet fuel:§

Production. ... .. ... thous. of bbl._| 8,186 8,909 7,250 7,314 7,272 7,437 7,338 7,804 7,528 7.796 6,961
Stocks, endof month. . __ ... _...____.__ do.... 8,435 8,741 6, 846 7,041 6, 386 6, 556 6,810 6,753 6, 892 7,343 6,431

Lubricants:

Produetion. .o oo .. do....| 4718 4,968 4, 895 4, 614 5,027 5, 052 4,953 4,921 5,232 4, 689 4,944
Exportst_ . .____.___. .do.... 908 1,477 1,196 1,040 1,333 1,422 1,318 1,559 1,478 1,088 1,258
Stocks.endofmonth________.___ .. _.____. do....| 8792 8, 950 9, 365 9, 588 9, 637 9, 665 9, 404 9, 068 9,032 8, 942 9, 149
Price, wholesale, bright stock (midcontinent, f.0.b.

TUISAY - e e dol. per gal._. 240 . 250 . 250 . 250 . 250 . 250 . 260 . 260 . 260 . 260 . 260

Asphalt:

}‘r’)mdu(*tion ____________ s thous. of bbl._| 6,626 4,822 4, 546 4,363 4,769 7,719 9,449 | 11,042 | 11,776 | 12,114 | 11,147
Stocks, endof month_ ... ... . __.. d 10,948 1 12,838 | 14,120 | 15,266 | 16,830 | 17,037 | 15,760 | 14,250 | 11,284 9,110

Liquefied petroleum gase! _

Production_.________ 6,019 6,260 + 6,277 | 6,990 | 6,591} 6,307 6,604 | 6,747 6,716 | 6,229 | 5907 || ________

Transfers from gasoline " 17, 681 16,573 | 15,271 | 16,377 9, 631 8,571 8, 409 8,701 11, 601 9, 345 12,129 | ..
Stocks (at plants, terminals, un .

refineries), end of month__.._._._. thous. of bbl..| 25,190 | 20,785 17,721 15, 861 13.793 17,382 | 21,594 { 24,836 | 28,633 | 29,683 | 32,036 | 32,578 |......_ .\ _..._.__
Asphalt and tar products, shipments: _

Asphalt roofing, total_____________ thous. of squares..| 3,752 2, 866 2,632 3,322 3,746 4,017 5, 268 5,981 6, 002 6,738 6, 770 5,951
Roll roofing and cap sheet . 1,429 1 1,009 995 1,224 1,417 1,403 1,743 | 2,006 2,079 2, 567 2, 690 2, 299
Shingles, all tYPeS_ o cemeem i oo 2,323 1 1,857 1,637 | 2,008 1 2,329] 2,614 35257 3,974 | 3,028] 4,171 4,080 | 3,652

Asphalt SIAINE. oo 76 51 52 63 56 48 62 72 78 84 96 101

Insulated siding_..__.___ 93 59 46 56 72 89 106 132 112 142 125 117

Asphalt hoard products. 946 813 776 1, 046 764 1, 548 1, 386 2,080 1,739 1,690 1,947 1,828

Saturated felts_ .. .o oo 66,612 | 61,577 | 55,940 | 71,809 | 74,876 | 68,471 81,001 X 92,696 | 99,901 | 94,942 | 87,553

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts____._._.________ thous. of cords (128 cu, ft).. 3,209 3,388 3,577 3,404 3,432 3,199 3,183 3,442 3,292 3,791 3, 624 3,738 3,249
Consumption - do.... 3,268 3,034 3,395 3,267 3,498 3,335 3,469 3,445 3.124 3, 545 3,311 3. 588 3.358
WStocks, endofmonth__.___._._ .. .. ... do.... 4, 905 5,173 5,348 5,482 5,406 5,285 4,954 5,083 5,185 5,449 5,795 | 5,967 5, 855
aste paper:
Consumption___._____.______.._ thous. of short tons..| 745.8 705.5 738.9 755. 6 778.5 7563.1 770. 4 781.8 651. 2 783.1 759. 4 770.1 718.9
Stocks, end ofmonth__________ ... ________._._ do..._ 562.3 617.0 574.4 555.5 552.5 556. 8 540.0 538.8 543.8 541.7 537.7 544. 0 547.9
WOOD PULP
Production:

1,891.8 | 2,109.7 | 2,034.4 | 2,175.9 | 2,098.8 | 2,185.5 { 2,157.0 | 1,915.1 | 2,196.1 2,053.7
84,2 91. 9 85. 6 95. 3 88.5 108. 0 96. 76. 102. 7 81.5
1,044.5 | 1,199.6 | 1,172.0 | 1,255.9 | 1,195.9 | 1,267.9 | 1,266.2 | 1,119.9 | 1,276.7 1,182.8
203. 1 234.2 210.6 218.2 231.8 213.4 211.5 191. 4 208.1 206. 5
Groundwood ___.______._ .. ____ do____ 260.1 263.0 277.3 260.0 278.6 268.3 262.2 276.3 245. 4 274.9 261.1
Defibrated or exploded.. ... ... ____ do. 96.9 92.3 97.7 97.1 105.5 102.8 103.8 101.0 92.7 108.6 110. 0
Soda, semichem., screenings, damaged, etc._do. 206.1 204.7 209.1 209. 1 222.3 2115 210. 3 205.7 189.8 225.1 211.7

Stocks, end of month:

Total, all mills____ 874.8 850.7 861.9 863. 5 851.0 879.9 912. 5 922.5 898.9 927.3 | ©910.7
Pulpmills._.._____ 270.0 235.3 267.6 284. 4 270. 8 283.0 305.2 301.8 300. 4 312.1 3013
Paper and board mills. 526.3 536.7 523.3 505. 0 504.0 520. 2 526.3 535. 6 522.3 543.3 | ¢538.2
Nonpaper mills. .. _..__._. 78.4 78.7 71.0 74.1 76.2 76.7 811 85.0 76.2 7.9 71.2

Exports, all grades, totalf_ . .o ._ 45.3 80.7 68.5 69.7 112.5 85.7 162.0 1.2 102.7 99.5 107.1

Dissolving and special alpha 16. 8 33.4 29.3 20. 6 44.9 38.7 38.8 35.0 33.9 32.0 36.3

Al other___ el 28.5 47.3 39.3 49.1 67.6 47.0 63.2 76.1 68.8 67.4 70. 8

Imports, all grades, totalt_ . . . _____ ... _____ 232.8 203. 8 173.2 302, 4 207.0 184.9 193.2 211.0 177.8 230.1 198.5 3
Dissolving and special alpha 16.6 18.3 11.2 14.5 20.9 14.3 18.2 15.9 12.0 15.4 13.9 14. 4
Allother. . e 216.2 185.5 162.0 287.9 186.1 170.6 175.0 195.1 165.8 214.7 184.7 183.7
PAPER AND PAPER PRODUCTS
All paper and board mills, production: -

Paper and board, total.________ thous. of short tons..| 2,802 2, 630 2,901 2,835 3,027 2,806 2,946 2,936 2, 567 2, 959 2,820 § r2 088
Paper_______.__. r1,226 1,209 1,320 1,277 1,370 1,327 1,330 1,261 1,127 1,288 1,216 | r1,340
Paperboard__.___ 1,315 1,177 1,317 1,203 1,375 1,295 1,332 1,354 1,174 1,368 1,305 | 71,346
Wet-machine board. _._.._........_.. r11 11 10 13 14 13 14 1 10 12 12 13
Construction paper and board 250 233 253 253 269 262 271 277 256 201 237 290
* Revised.  » Preliminary. ¢ Corrected.  &"See similar note, p. S-35.

tRevisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports,
tillate fuel oil exports (January-May and September); residual fuel oil exports (May and June

ary and November).
§See last sentence of note ‘g™ for p. S-35.

residual fuel il imports, transfers from gasoline plants (January-September); dig-

); lubricants exports (January~August); wood pulp—exports (June and August), imports (Febru.
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January 1961 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise sumed,l statistics through 1958 and 1959 1560
descriptive notqs are shown in the 1959 edition of Novem-| Decem-| Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary Mareh | April May June July August ber October ber ber
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except huailding paper, newsprint, and paper-
board (American Paper and Pulp Assoeiation):
Orders, new @ .____.________. thous. of short tons..| 862.6 845.1 954.0 954,83 | 1.080.0 995. 2 950. 6 941. 4 859.8 | r893.8 | r8067.0
Orders, unfilled, end of month @ ____ 664. 4 621.8 713.1 698. 5 734.6 747.5 703.6 700.2 708.7 1 r655.1 ] rG47.7
Production__ . _._____________ 1,068.2 | 1,044.6] 1,146.5 [ 1,122.4 | 1,202.1 | 1,164.1 | 1,161.6 | 1,123.9 975.7 |71,112.7 |71,060.0
Shipments @ ._.__..._._ 905. 6 £60.9 941.4 925.2 999.5 967.2 977.5 954.7 806.2 | r934.1 | r884.2
F Stocks, end of month @ 581. 4 591.6 598.5 612.0 621.8 628.9 630.8 631. 6 624.3 | r629.8 | r620.9
ine paper:
Orders, new 130.5 133.9 151.1 152.1 159.7 152.5 145.7 148.8 122.0 | r144.0 | r129.6
Orders, unfilled, end of month____ 71.9 69.7 76.5 81.4 81.3 86.2 83. 8 86.2 79.4 r82.2 r68.7
Production___...._______ 140. 5 138.4 151.3 148.6 160.9 155.0 152. 4 150.3 127.1 ] 7148.0 | r140.8
Shipments___ 132.7 132.1 148.6 149.3 152.9 157.4 145.3 151.1 125.9 | r149.3 | 138.0
Stocks, end of month 143.9 150.8 148.5 151.2 155.8 160.7 164.1 165.9 149.4 1 7156.2 | r147.1
Prmtmg paper:
Orders, new 367.1 378.5 397.0 402.6 451.1 407.9 390. 9 423.1 302.4 | r384.51 r379.1
Orders, unfilled, end o 385.3 360.8 428.9 404.3 425.9 410. 5 385.6 410. 5 418.5 | r384.2 ] 7391.3
Production. ... oo __.._ . 380. 8 381.2 401.0 389.9 423.6 403.0 403.0 395.7 343.2 | r400.9 | r382.1
Shipments___________ __do_“_ 380. 8 382.8 394.8 385.9 418.3 401. 8 401.6 397.0 344.7 | 7399.8{ r384.7
Stocks, end of month__ 257.5 256. 0 262.3 266. 2 271.5 272.7 274.1 272.9 271.3 | r272.5 | r269.9
Price, wholesale, book paper, “A’’ grade, anlmh
o finish, white, f.o.b. mill._______ dol. per 100 1b._| 16.45 16. 45 16. 62 16.62 16,62 16.78 16.95 16.95 16. 95 16.95 16.95
~oarse paper:
Ord(‘rls, MW oo thous. of short tons..| 306.1 274.1 338.7 336.6 37L.2 374.1 351.9 308.1 202.7 310.4 | r304.7
Orders, unfilled, end of month__ 162. 4 146.7 162. 6 166.0 182.4 203.9 187.2 157.9 161.7 143.8 | r147.6
Production 314.3 294.0 334.5 337.1 358. 6 348.3 363.5 339.1 284.6 1 r3290.1 | 7306.4
Shipments._._.. 330. 4 287.7 330.6 329.8 359.9 347.9 369. 6 345.9 282.2 325.9 | r305.3
Stocks, end of month 106.1 108.8 113.0 119.4 122.0 119.8 115.0 119.3 119.4 120.2 | r125.3
Newsprint:
Canada (incl. Newfoundland): .
Production 563.3 538. 5 527.4 533.6 575.0 547.1 563. 1 566. 3 555.9 570.2 570.6
Shipments from mills_________ 594.5 551.8 493.8 494.8 517.9 589.0 569. 5 593.2 561.5 551.8 589.9
Stocks at mills, end of month.__ 166.9 153.6 187.3 226.0 283.2 241.3 234.9 208.0 202. 4 220.8 201. 4
United States:
Produetion el 169.0 167.2 179.4 157.1 172.3 168.7 173.3 171.2 157.2 179.9 161. 6
Shipments from mills 169.9 167.3 167.0 155.6 166.0 173.5 171. 5 74.3 155.9 7L 5 167.9
Stocks at mills, end of month____.......___.. 18.3 18.1 30.5 32.0 38.4 33.6 35.4 32.3 33.6 42.0 35.7
Consumption by publishersd. . 487.5 459.1 431.6 416.4 469.9 476.9 510. 4 461.9 419.7 420.4 454. 4
Stocks at and in transit to pt
11703 117 1 T (D thous. of short tons..| 644.7 658.8 651.8 670.1 646.1 651.1 593. 2 605. 3 623.7 646.0 654. 4
TIDOrtS . e do__._ 488.8 513.4 370.9 427.6 456. 7 432.2 480.6 476.1 411.1 486. 3 429, 2
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 134.40 ) 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40
Paperboard (National Paperboard Association):}
Orders, NeW__ ..o .. thous. of short tons..| 1,203.5 | 1,260.1 | 1,266.3 | 1,324.1 | 1,436.1 { 1,330.1 | 1,368.2 | 1,351.5 | 1,191.1 | 1,402.5 | 1,806.8 | 1,384.9 | 1,267.7 | 1,177.7
Orders, unfilled, end of month_________________ do____ 438.8 424.8 462.2 441.1 467.1 321.3 480. 5 450.2 457.8 418.4 429, 1 418.2 409. 4 371.7
Production, total____ do__.{1,334.9(1,288.6 | 1,234.1 | 1,339.2 | 1,434.4 | 1,341.2 | 1,355.8 | 1,366.6 { 1,159.6 | 1,426.0 | 1,314.2 | 1,392.5 { 1.302.5 | 1,206.8
Percent of activity oo oo 9 80 92 93 92 3 77 3 87 93 86
Paper products:
Shipping containers, corrugated and solid fiber,
shipmentsf_.___._.______ mil. sq. ft. surface area__| 8,447 8,635 8, 455 8, 604 9, 544 8,946 9, 041 9,195 8,239 9, 864 9, 651 9,448 8,737 8,135
Folding paper boxes, shipments, index of physiecal
VOIIME - - o o oo 1947-49=100._ 123.1 130.2 113.7 121.8 136. 4 120.0 125.8 130.2 105.1 129.2 | r133.7 | r132.3 | » 118.0 Jooouoo ..
PRINTING
Book publication, total . _.._______ number of editions..| 31,586 1,185 3560 1 21,354 984 1,264 | 21,797 1,241 1,385 1 21,187 036 | 21,705
New books__._..__ do._..| 21,372 955 3471 | 21,116 805 989 | 21,481 1,006 992 2 976 768 | 21,385
New editions..______. do.... 2214 230 389 2238 179 275 2316 235 393 2211 168 2320
le
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption 42,039 | 42,950 | 46,354 | 46,022 | 47,205 | 42,032 | 41,263 | 42,576 | 35229 | 37,258 | 36,770 | 37,033
Stocks, end of month________.___._____ 78,503 { 79,4051 76,156 | 75320 | 81,599 | 83,451 | 82,693 [ 75,605 | 76,380 | 82,385 | 82,227 76,116
Imports, including latex and guayule 48,844 | 47,443 | 34,795 | 40,949 | 38,581 .36 343 | 32,018 | 31,639 | 28,555 39,597 | 31,853 | 26,908
Price, wholesale, smoked sheets (New York)
dol. per 1h__ .475 L 404 . 415 . 403 . 405 . 404 . 455 . 460 .418 . 368 . 350 r3.43
Synthetic rubber :
Produetion.____._. long tons._{ 124,825 | 125,779 | 130,742 | 126,334 | 131,933 | 120,895 | 126,804 | 122,547 | 116,584 | 121,635 | 112,853 | 110,991 | 110, 465
Consumption _.do__._.] 84,014 89,188 | 95,133 { 93,203 | 97,727 | 90,252 | 91,993 95, 849 79,413 | 88,578 | 87,330 | 88,784 86,179
Stocks, end of month_ 202,057 | 210,996 | 221,622 | 221,183 | 223,738 | 221,511 | 227,332 | 226,032 | 235,693 | 242 740 | 242,959 | 238,591 | 240,038
Exports. . ameecmmm———— 24,432 ] 32,500 | 29,283 | 20,814 | 34,488 | 37,018 31,114 | 29,508 | 28,780 | 30,544 | 24,285 | 23,166 | 23,381
Reclaimed rubber:
Produetion____ - .do_.__| 22,585 23,783 26,442 | 26,965 | 29,100 | 26,209 | 25,676 | 25,429 21,472 | 23,540 22,251 23,546 | 22,013
Consumption.___ —..do__..| 21,447 23,2181 26,540 | 25,044 1 26,625 | 24,210 | 23,763 24,677 19,249 | 21,452 22,101 23,269 1 21,014
Stocks, end of month__ . __.....o.. do-...| 28,526 | 29,628 | 29,031 | 28,653 § 29,719 | 30,916 | 32,611 | 31,699 | 33,624 | 33,079 | 33,949 33,519 | 33,783
TIRES AND TUBES
Pneumatic casings:
Production. ... 8,347 9,645 1410,325 [ 410,772 {411,115 | ¢10,517 1 410,779 [ 410,863 { 49,788 | 49,147 | 49,184 | 49,530 | ¢9,044 | ______._
Shipments, total G, 458 7,042 | 411,322 [ 410,179 { 49,737 | 411,114 411,188 [ 411,507 | 410,113 | 48,041 | 49,630 | 110,014 | ¢ x 3“3 _________
Original equipment.___ 1,440 3,197 4,333 3, 996 3,753 3, 584 3,724 3, 449 2,735 1,578 2,950 3,589 5
Replacement equipment . _ 4,898 4, 565 6, 833 6, 047 5, 827 7, 348 7, 306 7,884 7,228 7,213 6, 560 6, 304
Export 120 180 156 136 157 182 157 174 150 151 120 121
Stocks, end of month 25,133 | 26,933 1425,043 | 426,473 | 427,921 | 427,401 1 426,967 | 126,359 | 426,108 | 426,298 | 425,893 | ¢ 25,499 | {26, 200
Exports (Bur. of Census) 97 108 145 125 125 159 143 146 119 104 110 73 76
Inner tuhes:
Production . « oo oo do____ 3, 756 3,612 3, 899 4, 043 4,241 3,628 3,611 3,426 3, 261 3.017 3,024 3,067 2421
Shipments_____.____ 3.007 3,135 5,391 4,011 3,282 3, 306 3,330 3, 547 3,440 3,308 2, 804 3,000 2,657
Stocks, end of mon $, 018 10, 536 8, 024 9, 002 10,113 10, 495 10, 852 10. 700 10, 627 10, 254 10, 446 10, 589 10, 859
Exports (Bur. of Ccnsm)_..-_._,. 71 8. 85 78 112 146 135 11 102 107 137 71
r Revised. » Preliminary. I October data exclude estimates for tissue and miscellaneous papers. * Datafor months noted cover § weeks; other months, 4 weeks, 3 Bevinning

January 1960, data are based on a new definition of a book and are not entirely compar able with th
@ Data exclude estimates for ¢“ tissue paper.” Jd'As reported by pubtishers accounting for about 75 per(en[ of tolal newsprint consumption in 1959.

1957-March 1959 will be shown later.

» for earlier periods.

4 Motoreyele tires are included begummg January 1960,
} Minor revisions for !anudry
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S-38 SURVEY OF CURRENT BUSINESS January 1961
Unless otherwise stated, statistics through 1958 and 1959 1950
descriptive notes are shown in the 1959 edition o Novem- | Decorn Janu Febr Se .
A “ C: wcom- | Janu- ‘bru- e N | e . e ptem- Novem-| Decerm-
BUSINESS STATISTICS | ber bor ary ary Mareh | April May June | July August bor October or ber
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_______ . ____ thous. of bbl..| 26,100 | 24,111 18,669 | 16,080 | 18,422} 27,015 | 31,832 | 31,930 | 31,982 | 33,270 | 31,130 [ 31,449 ] 26,406
Percent of capacity. .. ... . .. 77 69 53 49 53 80 88 91 88 92 89 87 75
Shipments, finished cement.__.._________ thous. of bbl. 22,219 | 20.577 12,909 14, 698 17,812} 27,638 { 30,468 | 34,363 | 32,964 | 36,623 | 33,866 { 33,179 | 25188
Stocks, end of month:
Finfshed. .. __ .. 27,794 31,328 37. 284 38,553 39,165 38,721 40,101 37, 667 36, 611 33,244 30,455 28,725 | 29,085 | ___.____
CHNRer - e . 13,169 16,506 | 21,938 | 27.382 | 33,474 | 33,545 | 33,049 | 30,488 | 27,532 | 23,444 | 20,257 | 17,250 | 16,787 |.__._.__..
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. of standard brick._. 542.9 464.1 331.3 3705 391. 4 644.2 672.8 685. 6 624.7 665. 1 610.2 595.9 536.7 | ..
Struetural tile, except facing ___thous. of short tons.. 35.2 33.8 33.9 33.6 35.5 49.5 30.1 47.5 45.1 45.0 40.1 41.3 .
Sewer pipe and fittings, vitrified ... __________do.... 146.2 1313 107.0 106.0 116.0 175. 4 177.0 190.8 179.8 199.0 187.1 169. 2
Facing tile (hollow), glazed and unglazed "
mil. brick equivalent__ 31.1 30.3 26.1 26.6 27.2 3.6 36.6 37.9 35.9 39.6 37.4 38.0 373 |
Floor and wall tile and accessories, glazed and un-
glazed_____._________ I mil. of sq. ft._. 20.6 20.4 18.7 18.4 20.3 19.2 20.4 22.1 19.4 21.0 19.9 18.9 17.7 .
Price index, brick (common), f.0.b. plant or N.Y. dock
1947-49=100_ 139. 4 139.9 140.6 140. 6 140. 6 140. 6 141.2 141.3 141.3 141. 6 141.7 141.7 LT [
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total)oa®
glass, P (atrly thous. of ol |---——o—-- 78,796 [ T5 086 | e 83403 [
Sheet (window) glass, shipments..__. . sdoo | 34,911 26,857 | |eceeoo| 22,801 | ..ol
Plate and other flat elass, shipmentsd®......_..do._.|-----oaeu 43,885 {. - 49,720 | |ecoocil] 40,692 | |ooo..___
Glass containers:
Production. . ... thous, of gross._.| 12,246 11,310 12,785 13,131 13,708 12, 693 13, 514 14, 506 14,185 15,671 12,899 13,968 11,415 |ooo.__..
Shipments, domestie, total_.___...____________ do....| 9,316 | 10,403 | 10,980 | 11,216 | 12,887 | 12,601 | 13,959 | 14,164 | 12,626 | 16,126 | 14,014 | 12,839 | 11, 28 N
General-use food:
'Narrow-neck food_ . ... do.... 853 910 1,108 1,190 1,406 1,306 1,343 1,337 1,322 2,225 2,729 1, 444 1,026 |ooeeo_.
Wide-mouth food (incl. packers’ tumblers, jelly
glasses, and frult jars). ... ___ thous. of gross. 2,756 3,144 3,382 3,320 3,620 3,268 3,591 3,801 3,610 4, 638 4,313 3,953 3,457 e
Beverage_ ... do-_._ 625 983 632 580 957 1,285 1,517 1,641 1,172 848 610 570 T2 Ll
Beer bottles. . ~do-.. 609 808 838 838 LI6L {1,443 ) 2,054 1,968 | 1,800 2,299 960 861
Liquor and wine.__. .do.._. 887 936 965 1,114 1,337 | 1,202 1,218 1,295 903 1,267 1,305 1,574
Medicinal and toilet _________________ _do... 2, 681 2, 550 2,848 2,972 3,137 2,771 2,905 2,779 2, 594 3,406 2,794 3, 156
Chemierl, household and industrial. . .do.... 766 1,075 1,070 1,137 1,101 1,199 1,122 1,005 1,242 1,093 1,134
Dairy products.. .o ..o do.... 139 181 4 123 132 135 132 131 130 201 210 147
Stoeks, end of month._____ . ... _______._.__. do....| 16,731 | 17,312 | 19,123 | 20,423 | 20,963 | 20,986 | 20,358 | 20,681 | 22,061 | 21,500 | 19,907 | 20,890
GYPSUM AND PRODUCTS?
Crude gypsum, quarterly total:
Imports. .. _-thous. of short tons..{--------- 1, 620 1,158 1,147 || 1,683 |
Produetlon. ... .. [+ SO PRI 2,649 2,145 2,626 || 2,658 [ b
Caleined, production, quarterly total ... .__._.. do._ |--emmmeen 2,166 2,057 V. 2,374 oo feee 2,288 | emeeccen] e
Gypsum produets sold or used, quarterly total:
Unealeined uses_. .. ceo. ... thous. of short tons_ {--------- 1,069 1 o feeenen g T DS I 1,059 {o .o o e 1708 N SN RO
Industrial USeS. - oo oo & T 82 | e eaaaas (L PR I, TO | e 68 | e e
Building uses:
Plasters: -
BASE-COAL <o ... (61 S PR B3V PRI, . P75 P IO i3V O R 328 |,
310 | |eiees 261 | e 2152 PR 345 ||,
529, 2 B14.7 | e 5
1,442, 5 r1,530.1 fo L | .
58.7 2.9 .
APPAREL
Hosiery, shipments__..__._.__._ tbous. of dozen pairs-.| 12,962 | 11,894 | 11,567 | 11,866 | 13,025 | 11,930 | 11,801 | 13,663 | 11,217 | 13,536 | 13,364 | 13,269 | 13,979 ... ___.
Men’s apparel, cuttings: A
Tailored garments:
Suits. .. thous. of units_.| 1,804 | 11,955 1,828 1,836 | 12,085 1,968 1,806 | 11,885 1,032 1,780 | 11,715 1, 684 1,784 |aeoman-.
Overcoats and topeoats.._._____ . _._____.___. do-._. 336 1300 224 256 1435 476 512 1460 336 548 1425 332 228 | ..
Coats (separate), dress and sport. . ... _._ do___. 904 | 1,125 888 904 1895 896 956 | 11,055 576 044 1775 872 920 | ...
Trousers (separate), dress and sport......._. do-._. 7,780 { 17,850 8,024 8,592 { 19,085 8,236 8,600 | 18,935 6,812 8,520 [ 18,105 6, 200 5,780 |-
Shirts (woven fabries), dress and sport
thous. of doz. 1,980 | 12,010 1, 980 1,964 | 12,365 2,160 2,048 | 12,270 1,424 2,072 1 12,095 1,980 1,972 ...
Work clothing:
Dungarees and walstband overalls.__.______. do___. 276 £ 295 268 206 1280 264 296 1265 196 280 1980 232 204
ShirtS . oL do_._. 292 1355 328 348 1365 364 344 1355 248 352 1310 316 292
Women’s, misses’, juniors’ outerwear, cuttings: A i
Coats_ ... . ___ thous. of units.. 2,403 1, 507 1,392 2, 308 2,078 942 841 1,832 2,127 2,693 2,087 2,276 2,150
19,467 | 18,405 19,185 | 22,033 | 26,974 | 27,625 | 26,037 | 20,371 15,861 § 21,600 17,824 19,614 | 20,022 |_
662 786 1, 280 1,301 1,013 593 440 709 800 870 521 610 627
Walists, blouses, and shirts_._._._.._ .. thous. of doz-. 1,141 998 1,227 1,507 1, 456 1, 547 1,515 1. 402 1,223 1,383 1,310 1,277 1,236 focoaoaeo.
Skirts Y s [+ S 674 ! 536 828 850 925 877 934 996 %44 907 794 oo,

r Revised. t Data cover a 5-week period.

o Revisions for 1957-2d quarter 1959 will be shown later.

{Revisions for January 1958-February 1959 for glass containers appear in the May 1960 SURVEY; those for gypsum and products follow (uni

2,431; uncaleined uses, 79%; all other building uses, 51.2; 2d quarter 1959-—unealcined uses, 1,078; 3d quarter 1959—-imports, 1,892,
§Comprises sheathing, formboard, and laminated board.
¢ Data for December 1959 and March, June, and September 1960 cover 5-week periods and for other months, 4 weeks.
ARevisions for January 1957-July 1958 are available upon request.

ts above): 1st quarter 1959—erude production
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Unless otherwise stated, statistics thrloligh 1958 and 1959 1960
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TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
innings§. ... ...-o.-.-.-_.thous, of running bales__| 13,376 {114,094 | 214,356 |..._.._._ 314,515 | feceeceafemam e 140 823 3,680 8, 424 12,594 | 113,340
Crop estimate, equivalent 500-1b. bales .
thous. of bales__|..__ | e oo 314, 558 514,309
Consumption§. ... do__.. 725 4 800 735 731 4888
Stocks in the United States, end of month,
totals r19, 062 17, 464 15, 627 14,068 12,424 11, 056 9, 828 8,483 7, 559 21,039 20,127 18, 966
Domestic cotton, total.__._ _1 718,983 17, 306 15, 563 14,008 | 12.371 11,010 9. 785 8, 446 7,526 20,939 | 20,031 18,877
On farms and in transit_____ v 3, 563 2,201 1, 505 952 687 441 304 201 21! 13,940 11, 364 7,902
Public storage and compresses 14,195 13, 656 12,301 11,140 9,731 8,634 7,678 6, 664 5,916 5,864 7,693 9, 961
Consuming estahlishments_ _ 1,225 1, 53¢ 1,757 1,916 1,953 1,935 1.803 1,581 1,395 1,135 974 1,014
Foreign cotton, total . ________ ... __.__._ 79 68 63 60 52 46 42 38 34 100 96 89
BXPOrtst. o ieciiiamaen 652 728 1,109 839 767 669 524 501 676 114 193 439
IMpPOrts oo (O] 2 2 6 4 3 1 2 1 90 22 1
T’rlc(m (farm), American upland_._.. _cents per 1h__ 30.9 30.1 29.3 28.1 28.2 29.0 29.4 29.7 31.4 32.3 32.2 31.6
Prices, w holesale middling 1”7, average 14 markets
cents per 1b_. 31.6 31.8 31.9 32,0 32.0 32.1 32.2 32.2 32.0 30.8 30.5 30.2
Cotton linters:
Consumptiony.__._. 108 4131 115 108 41124 103 106 4120 72 88 1112 101
Productiond. oo do 219 197 190 173 160 113 73 52 42 44 129 227
Stocks, end of montht 558 585 609 633 653 625 578 500 463 405 386 449
COTTON MANUFACTURES
Spindle activity (cotton system spindles):q1 .
Aetive spindies, last working day, total_..___thous..| 19,308 | 19,326 | 19,365 | 19,358 | 19,299 | 19,310 | 19,315 19,825 | 19,228 | 19,266 | 19,259 | 19,241
Consuming 100 pereent cotton________._.___. do....| 17,696 } 17,709 | 17,678 | 17,665 | 17,602 | 17,599 | 17,589 | 17,604 | 17,529 | 17,561 | 17,652 | 17,618
Spindle hours operated, all fibers, total..__millions.. 9,880 | 411,039 9, 995 9,085 412, 143 9, 844 9,827 | 411,740 7,933 9,418 [ 411,244 9,204
Average per working day_____. do.... 494 442 500 499 492 491 470 397 471 450 460
Consuming 100 percent cotton_ do.___| 9,051 | 410,157 9, 144 9,131 1411, 126 8,989 8,064 410,737 7.211 8,605 | 410,328 8, 464
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f.0.h, mill:
20/2, carded, weaving______________.___ dol, per 1b__ . 685 685 .692 . 692 . 692 . 675 . 668 . 661 . 661 .651 . 651 L6846
30/2, combed, knitting .o o ool do-__. 948 948 . 948 . 946 . 946 . 946 943 .938 . 841 . 936 .936 .926
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quartertyf___ mil. of linear yd. _|.-.--__.. 82448 | o |eeceeoo U U 2,192 {_.
Exportsi_... _thous. of sqq. yd__| 37,306 | 44,728 ) 47,521 38, 699 L045 | 24,085 | 28,830 3
Tmports}. - d 33,791 | 41,325 | 38,472 | 41,454 | 39,948 38,348 | 37,632 | 38,823 | 26,610
Prices, wholesal
Ml MAargins. oo cents perlb._| 33.04 33.20 33.67 34.18 34.12 32.60 32,92 32,04 30. 51
Denim, white back, 10 0z./sq. yd... ..cents per yd.. 36.4 37.4 37.4 37.4 38.3 38.2 38.3 38.3 38.3
Print cloth, 39- mch 68X 72 . do_... 18.0 18.3 18.9 18.9 18.9 18.0 17.5 16.5 15.8
3heeting, class B, 40- inch, 48 x 44-48_ ________ do_... 17.5 17.5 17.5 17.5 17.5 17.5 17.4 17.0 16.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total .. _____mil. of 1b..|- 476.0
Filament yarn (rayon and acetate) 178.8
Staple, inel, tow (rayon) ____________.__._____ 79.9
Noncellulosic (nylon, acrylie, protein, ete.)._..do.._ 168. 8
Exports: Yarns and monofilaments_._____ 5,184 3
Staple, tow, and tops_____. 2, 989 4, 349 3,341
Imports: Yarns and monofilaments§ 604 509 353
Staple, tow, and topst. oo _..oo . do._.. 9,068 5, 780 5,867
Stocks, producers’, end of month:
Filament varn (rayon and acetate)_..____mil. of 1b__ 50.1 56.3 56.9 58.2 6L.7 63.7 64.4 58.5 62.8 65.3 768.3 68.3
Staple, inel, tow (rayon) .. ..o ccoceoooo.l do.._.. 56,1 55,0 52.1 51.4 53.3 56,1 55.9 59.7 65.2 61.0 r59.1 55.1
Prices, ravon (viscose):
Yarn, filament, 150 denier dol. per Ib_. .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 |__._
Staple, 1.5 denier do-... .33 .33 .33 .33 .33 .30 .29 .28 .28 .28 .28 .28 »L28 ...
Manmade-fiber broadwoven fabries:
Production, quarterly total @ i__thous, of linear yd. 622, 539 620, 397 608, 629 562, 260
Rayon and acetate (exel. tire fabrie)._._.__._ do... - 393,864 |. 386, 652 |_ |7 367, 260 | 334,835
Nylon and chiefly nylon mixtures...._...... do.. . - - 81, 461 86, 755 90, 395 81,096
Exports, plece goods_..._._.___..... thous. of sq. yd. E 14,263 | 14,835 13, 283 12, 592 11, 409
SILK
Imports, rawd. oo oaas thous. of Ib__ 937 814 624 438 526 560 415 608 594 938
Price, raw, AA, 20-22 denier_____ .--dol. per Ih__ 4.32 4. 51 4. 56 4.43 4.27 4.34 4.37 4. 52 4. 59 4.7
Production, fabrie, qtrly. total}..__thous. of linear yd._| --<-—-—- 9,009 F-— - oo eemaons (£ 3 I S 6,819 | -
WOOL
Wool consumption, mill (clean basis): 11
Apparel class 18,068 | 420,486 20, 552 20,390 | 423, 164 20,017 21,153 {426,264 18,639 | 20,395 | 422, 287 17, 605 15,882 f ____ . ..
Carpet class.....__.._ 11,241 | 415,808 | 16,457 | 15,043 | 416,205 | 13,647 | 11,702 | 411,477 9,008 | 14,095 [ 415147 | 12,118 1 11,633 | __.___
Wool imports, clean content}___.___ . __._____ do....i 14,730 | 20,565 | 21,465 | 22,392 | 28,013 | 19,453 | 15,868 | 24,134 [ 18.95¢4 | 19,205 | 17,921 | 17,632 | _____. . joc.o_.__.
Apparel c]ass (dutiakle), clean contenti._.____ do__.. 6,573 | 10,466 , 758 9,835 [ 11,151 8, 557 6, 057 9, 885 7.597 7, 800 7,239 6,715 '

r Revised. ? Preliminary. 1 Ginnings to December 13.
1960 crop. 8 Less than 500 bales, 7 Data are for month shown.

§Total ginnings to end of month indicated, except as noted.
€Data for December 1959 and March, June, and September 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covere: l

2 Includes data not shown <eparatelv

{Seattered revisions for 1957-58 are available upon request.

B

2 Ginnings to January 15.
8 Revisions for 1st-3d quarters 1959 (mil. yd.): 2,38%;

3 Total ginnings of 1959 crop.

2,397; 2,372,

4 Data cover a 5-week period.

5 December 1 estimate of
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TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine__.____ _dol.perlb__| 1,275 1.275 1.275 1,230 1.225 1.182 1.160 1.155 1.125 1.125 1.125 1.125 1.125
Graded fleece, 3/8 blood do____ 1. 112 1125 1.125 1. 080 1.075 1.095 1. 090 1.088 1.070 1.065 1. 065 1,036 1. 025
Australian, 64s, 70s, good topmaking, in bond.__do._. 1.125 1. 162 1.175 1.175 1.175 1.212 1.225 1.225 1.225 1.175 1.175 1. 075 1.075
Knitting yarn, worsted, 2/20s-50s/66s, Bradford system,
wholesale price. ... .oocoooooooeoo o 1947-49=100..] 102.2 103.5 104.7 104.7 103.5 102.2 102.2 102. 2 102.2 101.0 98.5 98.5 97.2 | .
Woolen and worsted woven goods, except woven felts:
Production, quarterly totalf._.____ thous. of lin, yd.. 70,933 THOIL jo_ | . 7 80,719
Apnarel fabries, total ... do.... 69, 254 72,624 r 79,303
Other than Government orders, total _.do____ 69, 145 71.820 778,453
Men’sand boys’_______ ... 29, 216 32,336 _j 732,288
Women’s and children’s R 39, 929 39, 484 46, 165 41,741
Prices, wholesale, suiting, f.0.b. mill:
Flannel, men’s and boy's..__ . .._..-- . 108.1 108.1 108.1 106. 3 106, 3 106.3 106.3
Gabardine, women’s and children’s...a...._ do____ 92.4 92.4 92.4 02. 4 92.4 92.4 92.4 02. 4
TRANSPORTATION EQUIPMENT
AIRCRAFT
Manufacturers of complete types:
Aireraft, engines, propellers, parts, etc.:
Orders, new (net), quarterly total_..__mil, of dol._ 3,110 2, 865 2, 607
Sales (net), quarterly total —wo-do__._ 3,028 2,732 2,836
Backldg of orders, total, end of quarter......do____ 12,120 12,220 11,991
For U.S. military customers..._.........__ 5,452 5,783 5,229
Civilian aireraft:
Shipments_..__..________._._._.._ thous. of dol..| 76,911 | 111,545 | 96,320 | 112,721 | 90,299 | 127,183 | 131,262 | 109,704 | 119,965 | 97,534 | 108,410 | 81,002
Airframe weight_____ --thous. of th__| 2,048.9 | 2,605.1 | 2,262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,159.7 | 2,420.1 | 2,495.8 | 2,03L.7 | 2,232.4 | 1,910.1
Exports (commeteial and civitian)...___. thous. of dol._| 15,234 | 382,651 | 21,928 | 11,926 | 48,078 | 54,811 | 70,413 | 37,985 | 72,573 | 46,641 | 59,244 | 30,580
MOTOR VEHICLES
Factory sales, total number._| 321,980 | 548,320 | 792,351 | 781,030 | 789, 511 | 703,002 | 725,665 | 717,366 | 501,223 | 390,326 | 463,943 | 703,150 | 687.790 | 161,300
Coaches, total.. d 179 286 371 241 340 366 451 364 424 358 211 447 338 | #1350
Domestic. ... 169 187 338 241 303 362 432 359 414 347 148 396 :
Passenger cars, to 267,829 | 475,382 | 676,712 | 656, 579 | 659,730 | 588,046 | 607, 191 | 605,582 | 421,355 | 324,020 | 386, 694 627, 678
Domestic.___. 259,633 | 462,831 } 661,103 | 640,924 | 644,780 | 576,817 | 506,861 | 596,296 | 414,757 | 320,681 | 378,415 610, 828
Trucks, total_ 53,972 72,652 { 115,268 | 124,210 | 129, 441 | 114,590 | 118,023 | 111, 420 79. 444 65, 948 77,038 75,034
Domestic 38,003 | 62,313 [ 96,178 | 102,305 | 105,438 | 92,557 | 91,268 | 89,022 | 61,053 | 53,331 | 66,006 | 60,589
Exports, totalf.._._._... e do._..| 2597 18,005 | 24,749 | 29,652 [ 3L771 | 29,468 | 31,107 | 29,216 | 26,081 | 31,485 ] 14,411 | 26,643
Passenger cars (new and used) _.do.___| 10,500 8,190 12,311 13,422 13, 050 11, 626 9, 526 7,418 G, 160 4, 386 5,105 14,182
Trucks and buses.....c___..._.._. _.do..__| 15,475 9,815 1 12,438 1 16,230 y 18,721 | 17,842 | 21,581 | 21,798 | 19,621 ] 27,099 9,306 | 12,461
Imports (cars, trucks, buses), totalg} ..do_._.| 54,8611 74,453 | 51,200 | 68,469 | 69,856 [ 58,241 | 51,208 | 38,077 | 34,265 | 22,187 | 24,717 | 26, 688
Passenger cars (new and used) ... _.do_...| 53,641 71,838 | 50,354 | 66,242 | 67,461 | 56,659 | 48,153 | 35355 | 30,988 ( 20,737 | 22,916 | 24,811
Production, truck trailers: A _ B
Complete trailers, total 5,735 | 6,088 | 6,145 | 6 534 7,020 | 5800 | 5427 | 5928 | 3.946| 4,129 | 3,616| 3775
3,814 4,044 3, 903 4,023 3,990 3,389 3,241 3,006 2,391 2, 511 2,104 2,162
535 595 590 497 688 998 628 719 491 665 365 4182
Registrations:© ;
New passenger Cars.. .o ooococooocmcooacas do___.| 426,929 | 429,500 18 430,116 | 404,178 | 596,660 | 647,287 | 647,055 | 595,864 | 546.535 | 525,400 | 458,765 | 547, 461
New commereial earst- oo o oo do.__.; 74178 | 61,985 | 358,234 | 69,588 | 89,627 | 95009 { 93,460 | 85,535 | 79,674 | 81,440 | 76,072 | 74,158 |- N ..l
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total.. oo o oo ... number._| 2.218 3,127 2, 869 7,901 5, 950 5, 569 5,931 6,042 3,968 4,180 4,320 4,657 3,804 |__.___.._
Equipment manufacturers, total. .do.__. 1,226 1, 681 1,633 5,138 4,408 . 200 3, 550 3,697 2, 556 2,371 2,949 3,185
Domestic .do.___ 1,226 1, 586 1,613 5,138 4, 408 4, 200 3, 550 3,797 2,481 2,315 2, 804 3,160
Railroad and private-line shops, domestic._do___. 992 1, 446 1,236 2,763 1,542 1,369 2,381 2,345 1,412 1,809 1,371 1,472
New orders, totalf .. _._.._...____... 2,424 ) 10,754 | 5,741 | 3211 ) 1,961 | 5541 2221 311 | 1,306 | 1,33 | 2,05 ( 5885 3,680
Equipment manufacturers, total. L274 ) 5764 | 3,632 1,308 1 1,841 4,546 | 1,662 244 647 709 | 2,050 927 | 2,632
Domestic. ... 1,274 | 5565 ) 3.6321 1,398 | 1,837 4,546| 1.650 244 647 708 | 2,050 027 | 2,632
Railroad and private-line shops, dom 1,150 4, 990 1, 809 1,813 120 995 559 67 659 625 6 4,958 1,048
Unfilled orders, end of month, total__ 36, 525 44, 089 48, 369 46,522 | 42,334 41,206 | 36,321 29,770 26,798 | 23,951 21, 692 22,905 22,781
Eqguipment manufacturers, total. 18,377 | 22,547 | 24,848 22.915 20,149 | 20,485 18,607 14, 349 12,440 10,773 9, 874 7,616 8,178
Domestic. .o oo ___ 18,357 | 22,328 | 24.649 | 22,716 | 19,946 | 20,282 | 18,392 | 14,134 | 12,300 | 10,688 9, 844 7,611 8,178
Railroad and private-line shops, domestic 18,198 | 21,542 | 23,521 23,607 | 22,185 | 20,721 17,714 15, 421 14, 358 13,178 11, 818 15,289 14, 603
Passenger cars (equipment manufacturers):
Shipments, total 14 228 9 18 12 21 24 13 7 27 32 33
Domestic ) 14 228 9 18 12 21 24 13 7 27 32 33
Unfilled orders, end of month, total 2177 149 282 282 315 294 270 282 315 288 256 223
Domestic 2177 149 282 282 315 294 270 282 315 288 256 223
Association of American Railroads:
Freight cars (class 1):§
Number owned or leased, end of month.___thous..| 1,688 1,678 | 1,67 | 1.675| 1,676 | 1,674 | 1,673 | 1,674| 1,672| 1.672| 1.668| 1,666
Held for repairs, percent of total owned._.____.__. 8.0 7.2 7. 7.5 7.6 7.7 8.1 8.2 8.6 8.8 8.9 8.9
Locomotives (class I):
Diesel-electric and electric:
Owned or leased, end of mo_No. of power units._|---....._ 28,815 |. 28 030
Serviceable, end of month_______________ do__._|.. 27,439 |- 27,4060 i
Installed in service (new), quarterly total_do. 134 148
Unfilled orders, end of month Lo Lo RN P, 314 190
Exports of locomotives, total (railroad-service and in-
AUStrial tYPES) e e oo number.. 57 82 67 43 438 63 53 68 38 23 23 55 2 R

r Revised. » Preliminary.

ot Data cover complete units, chassis, and bodies.

i Preliminary estimate cf production.
orders for 10 cars (March-November 1949); shipments of these cars were madc in December 1959,

ARevisions for 1957 (except for detachabile van hodies) are available upon request.
O New registrations in Alasks and in Hawaii are included effective with data for January 1959 and January 1960, respeetively,
{Bcattered revisions for woolen and worsted goods production (1958), motor vehicle exports and imports (1938), truck registrations (1958-May 1959}, and for freight car new orders (1955-58)

are available upon request.
$Excludes railroad-owned private refrigerator cars.

¢ Excludes data for van hodies.

¢ In addition to unfilled ¢rders reported by equipment manufacturers, railroad company shops reported unfilied
3 Figures for one State are incomplete.
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Home mortgages. oo ._ - 8
Hosiery oo e a8
Hotels____ ... ... .. .. 12,13,14,15, 24
Hours of work per week_
Housefurnishings_________________________ 6,9, 10
Household appliances and radios. ... __ 3,6,9, 10 34

Imports (see also individual commodxtzes)..__ 21, 22
Income, personal

Income and employment tax receipts 17
Industrial production indexes:

Byindustry. ... 2,3

By market grouping.__ 2,3
Installment credit__ . __.___._.__ 17
Installment sales, department stores__ 11
Instruments and related products. - 3,12,13,14
Insulating materials ... _ . ___________.___.
Insurance, life__________ . 17,18
Interest and money rates_ ... .__.__ 16
Inventories, manufacturers’ and trade . _ 4,10,1%

Iron and stecl crude and manufactures

4578121419223233

Labor disputes, turnover.
Labor force_ ... ... __
Lamb and mutton._

Linseed oil_ .. _____ 0
Livestock - oo ooome - 2,6,23,28
Loans, real estate, agricultural, bank, brokers

(see also Consumer credit). _. 8,16,17,19
Locomotives .o . ____ 40
Lubricants . ...____. 35,36
Lumber and products.

Machine tools . o . oo ___.___
Machinery. __..______
Mail-order sales, catalog
Manmade fibers and manufactures .
Manufacturers’ sales, inventories, orders
Manufacturing employment, production work-
ers, payrolls, hours, earnings_ .. _ 11,12,13,14,15
Manufacturing production indexes 2
Margarine. e e
Meats and meat packing._.
Medical and personal care

.......... B

Metals_.....-.. 3,4,5,7,11,12,13,14,15,19,32, 337.

Monetary statistics
Money supply ...
Mortgage loans._
Motor cartiers. . ..o
Motor vehicles.
Motors.._._....

Naticnal income and procduct,
National parks, visits. .. _..__.__
National security expenditures..
Newsprint. .- . .. e
New York Stock Exchange, selected data_

Nonferrous metals ._.._.. - 7,10, 22 33

Noninstallment credit . . ..o e oo s 17

OetS. e ——————— 27
i burners__ ... __ - 34

©ils and fats, greases . _ . __.-oeooo 6,29,30

Orders, new and anfilled, manufacturer

OTGRENCE - o oo oo 12,13,14

Paint and paint materials_
Panama Canal traffic.___..__
Paper and products and pulp
4,5,7,12,13,14,15,18, 22, 36,37
Parity ratio. o el
Passports issued .
Payrolls, indexes_ .. _.__
Petroleum and products_ . oo ______
4561213141519223536

6,25

Pigiron__..__.___ . __ . __ . ._.__... 32
Plant and equipment expenditures._ 2,19
Plastics and resin materials.._.... 25
Plywood, hardwood_ . ____. 31
Population__ . _____ 11
Pork______._._. 28
Postal savings_ __ - 16
Poultry and eggs_ - 2,6,28
Prices (see also individual commodities) ____ .

Printing and publishing_.___. ... ,12,13,14,15,37

Profits, corporate _ _ _ ________._._________ ,18,1
Public utilities... .. . 2,3,6,7,12,13,14,15, 19 20, 26

Pullman Company . _. _ 24
Pulp and pulpweod. . 36
Puomps. ... __...._..__. 34
Purchasing power of the dollar. ... ..____.__ 7
Radiators and convectors. . .occcawnoaee .. 34
Radio and television....__.__ .. __.____ 3,6,9,34
Railroads 2,12,15,19, 20 93,30
Railways (local) and bus Hnes. ____ 12,13, 14 15 23
Rayon and acetate. .. .. . __ . ____..______ 39
Realestate..________.___.. - 8,16
Receipts, U.S. Government. 17
Recreation_..___________.___ ... 6
Refrigeration appliances, output. _ 34

Rents (housing)
Retail trade. _
Roofing and siding, ;e}{;ﬁ;l’{_: N Z N : - I . : - :Z ﬁ

Rubber and preducts_. 3,4,5,7,12,13,14,15,22, 37
Rye 27

Saving, personal_ _ - 1
Savings deposits_ 16
Securities issued. . . .o ooceaeon L. . 19
Services._.______ 1,9,12,13, 14
Sheepandlambs_._._ .. . _.._______
Ship and boat building_. 12,13, 14
Shoes and other footwear . . . ... ,9,10,31
Silk, prices, imports, production. -. 7,39
Silver . ciaann .- 18
Soybeans and soybean oil - 30
Spindle activity, cotton. .. _ . __.____ 39
Steel ingots and steel manufactures. 3,32,33
Steel serap. ... ....._ - - 32
Stocks, department stores._..___ .- 11
Stock prices, earnings, sales, etc.. - 20
Stone, clay, and glass preducts.._.__
451213141932
- 22,29
. 25
Sulfuric acid._ .- 24
Superpbosphate ........................... 25
Teaimports_ ... 29
Telephone, telegraph, cable, and radio-tele-
graph carriers.________ .. ____ 2,13,14,15, 20,24
Television and radio. . oo oo L., 3,6,9,34

Textiles and produc ______________________
4,5,7,12,13,14,15,18, 22383940

Trade
‘Transit lines, local
Transportation and transportation eq

ment__. 3,4,5,6,9,12,13,14,15,19, 22 23 24,40
Travel 24

Unemployment and compensation

U.S. Government bonds._._....

U.S. Government finance..__.

Utilitles____.____._ 2,3,6,7, 12 13, 14 1

Vacuum cleaners_ . _ .. croeccmeeoas 34
Variety stores. . - 10
Vegetable oils_____ . 29,30
Vegetables and fruits________._ . 6,22,27
Vessels cleared in foreign trade. - 23
Veterans’ benefits .. .. ... L___. 15,17
Wages and salaries______._______.___ 1,2,13,14, 15
Washers . - ..o

Water heaters_ _ .. ____ - 34
Wheat and wheat flour. - 27,28
Wholesale price indexes___ . ___ .. _.__._.__._ 6,

Wholesale trade.__..

Wood pulp. .. i
Wool and woel manufactures..... .. 6,7,22,39,40
2O e 33
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» The Office of Business Economics announces

U.S. Business Investments
in Foreign Countries

q;-lE RESULT of a two-year survey, this full-
scale study of the $30 billion invested abroad by
United States industry explores for the first time
the total impact of private investment abroad on
the balance of payments of the United States and
on worldwide economic development.

It establishes new benchmarks for data on capital
flows and earnings entering the balance of payments
accounts, and develops entirely new types of infor-
mation on the operating results of the foreign
producing faciliries.

The findings are presented in a concise but com-
prehensive analysis covering developments in the
major countries and industries. The 150-page
volume, with over 30 charts, also provides the
detailed census results, in 58 statistical tables.

[PRICE, $1.00]

Orders may be placed with the Superintendent
of Documents, U.S. Government Printing Office,
Washington 25, D.C., or with any U.S. Depart-
ment of Commerce Field Office. Check or money
order should be sent with ordets.




