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Bu3ine33 Situation 

A DECLININO tendency has 
marked the economy recently. The 
drop in new business received by manu
facturers continued, reflecting addi
tional cuts in business investment 
programs and reduced retail sales. 
Materials suppliers were being affected 
not only by an easing in demand for 
final products, but also by lessened 
inventory buying. Industrial output 
drifted lower in January to bring the 
flow of goods more in line with demand. 

Strong spots in the economy con
tinue to be exports, consumer 
purchases of services and of some non
durable goods, and government de
mand. 

Flow of income 
Personal income remains high, though 

it was oft" somewhat in January. In 
manufacturing, and particularly in the 
automobile industry and some other 
durable goods industries, payrolls were 
cut with attendant layoffs which oc
curred as a result of output curtail
ments. 

In January, the annual rate of 
personal income of $406% billion com
pared with $407 billion in December. a 
lesser decline than experienced from 
November to December. 

Compared with January 1960, per
sonal income last month was up by 
more than 2% percent. The recent 
easing has been concentrated in pay
rolls which, in January of this year at 
the annual rate of $271 billion, were 
$4 billion below the midyear peak for 
this series. 

Other income in the aggregate held 
up last month. The higher rate of 
unemployment in the recent period and 
the stepped-up retirement benefits un
der the social insurance system, have 
resulted in rising transfer payments 
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which have added measurably to the 
income flow and have helped to sustain 
consumer purchases of nondurables 
and services. Total transfer payments 
at the annual rate of $31 billion were 
$3% billion higher than January a year 
ago. 
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Retail trade declined in January, 
affect.ed by the reduced income and to 
some extent the unusually stormy 
weather, which prevailed over most of 
the big eastern trading areas. On the 
whole, nondurable sales continue to 
record a better performance than was 
the case in durable goods. 

In .January new automobile sales 
amounted to nearly 370,000, starting 
off the year a fifth below the volume in 
the opening months of 1960. Sales in 
both December and January were in 
part affected by unusual storm periods, 
but basic employment and income 
developments made for a softening 
market. 

Final demand off a little 

Final demand of consumers and 
business has declined moderately, and 
with the rising trend of government 
purchases, which are reviewed at length 
in a following section, total final 
demand is only a little below last year's 
highs. Inventories are being liqui
dated, and this has continued as a 
principal drag on new business. The 
current inventory position appears high 
relative to sales in some categories, 
such as motor vehicles, and many types 
of manufacturers' finished goods. 
Holdings of purchased materials and 
goods-in-process have been consider
ably reduced, but in view of concomi
tant sales declines, those stock-sales 
ratios have shown little change. 

Employment in commodity produc
tion 

Employment changes at the begin
ning of 1961 are obscured by unusual 
weather and other seasonal influences, 
but the cutback in manufacturing em
ployment was extended in January. 

1 
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As in other recent months, the principal 
reductions were in durable goods in
dustries. Employment in this group 
was 7 percent below that of last spring 
with a decline of around 3 percent in 
nondurable goods manufacturing in
dustries. Employment in the mining, 
contract construction, transportation 
and public utilities industries also has 
been drifting downward several months. 
For the total of these industries, em
ployment in January was 4 percent 
below last May, on a seasonally ad
justed basis. 

The number of State and local gov
ernment workers continued to advance, 
and emplo:yment in the finance and 
service industries was also appreciably 
higher than last spring, although here 
changes have been small in the past few 
months. 

Unemployment increased by the usual 
seasonal amount from December to 
January at which time it was consider
ably above the year-ago levels. The 
number of workers with long-term un
employment records (those out of work 
15 weeks or longer) rose by a more-than
usual amount for this time of the year. 

Fftctory output lowered 
The decline in factory employment 

reflects the further slide in industrial 
output. Manufacturing production 
again showed a mixed picture among 
some of the groups, but continued down 
in total. Automobile manufacturers 
cut assembly runs from 520,000 passen
ger cars in December 1960 to 415,000 in 
January and February schedules in
dicated little change from this volume. 
Steel operations, on the other hand, 
while still relatively low picked up after 
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the turn of the year despite the sharply 
lower volume produced for tbe auto
mobile industry. This mixed pattern 
also prevailed in other areas of manu
facturing, with weather conditions a fac
tor in some instances. 

Activity at crude petroleum wells 
increased which in turn boosted refinery 

MANUFACTURING EMP~OYMENT 
Has Fluctuated More in Durable 
Than in Nondurable Industries 
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operations in response to higher con
sumer requirements for heating oils. 
Cold weather was also a factor in boost
ing electric power production in recent 
weeks to a record high. Weekly output 
of paperboard has continued relatively 
steady, little changed from December 
or a year ago. Coal production is down 
due in part to the continuing low volume 
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of steel output, and railroad carloadings 
are well below December and a year ago. 

Housing starts weaken 

The year opened with a reduced vol
ume of new housing commitments. 
Residential construction-as well as 
other types of construction-has been 
severely hampered by difficulties of 
conducting outdoor operations. Pri
vate nonfarm housing starts have 
dropped below the 1 million mark, the 
lowest since the early months of 1958. 
The four regional reports suggest that 
the sharpest declines in starts occurred 
in areas particularly affected by severe 
weather conditions. 

The fourth quarter rate of housing 
starts of 1.1 million compares with the 
high for 1960 of 1.3 million reached in 
the April-June period and nearly 1.4 
million units in the final 3 months of 
1959. For 1960 as a whole, 1.2 million 
units were begun, about a quarter of a 
million fewer than were started in 1959. 

During January, steps were taken by 
Federal agencies to improve the avail
ability of mortgage credit and the terms 
upon which such funds are available. 

In recent weeks, a program has been 
submitted to Congress designed to 
stimulate the economy. Some of the 
proposals have been put into effect by 
Executive Order, while others will re
quire legislative action by the Congress. 
Basically, the proposals involve meas
ures to bolster the business structure 
through increased unemployment com
pensation, opening up employment 
opportunities by expediting current 
government programs, and by provid
ing loans and grants and other assist
ance on many fronts. 



REVIEW OF THE ECONOMY IN 1960 

EcoNOMIC activity continued to 
rise in the first half of 1960, and then 
traced a cyclical plateau before turning 
down at yearend. Gross national prod
uct leveled off after reaching a high of 
$505 billion at an annual rate, but held 
close to this pace during most of the 
second half, to establish a record total 
of $503 billion for 1960 as a whole. 

Final purchases-all output except 
inventories-advanced from quarter to 
quarter as indicated in the accompany
ing chart, with continued increases in 
demand by consumers, government and 
exports which more than offset some 
weakening in fixed investment as the 
year progressed. The early part of the 
year was marked by a very high rate of 
inventory accumulation, but such de
mand gradually diminished and in the 
final quarter there was an actual drop 
in business inventory holdings. 

The 1960 output total surpassed the 
previous record set in 1959 by 
4}~ percent in value and nearly 3 
percent in physical volume, and the 
flow of income and purchasing power 
rose correspondingly. Personal income 
exceeded $400 billion for the first time, 
and national income also reached a new 
high; most of the increase in each 
instance represented a gain in terms 
of real purchasing power. Industrial 
production and manufacturers' and 
distributors' sales were also at yearly 
highs, though tending lower in the lat
ter half of the year. 

The general advance brought an 
increase in employment, and a further 
rise in output per manhour of about 
2 percent. This gain was consistent 
with the trend-line growth of efficiency, 
which reflects better utilization of an 
increasingly competent labor force as 
well as a sustained flow of investment. 
Though sixty-seven million individuals 
were engaged in production-over 1 

percent more than in 1959-the normal 
increase in the labor force was not 
fully utilized, and there was an increase 
in unemployment during the year. 

Mixed tendencies developed among 
individual industries and in the de
mands for particular products, with the 
manufacturing industry feeling the 
major effects of the decline in demand 
for semi- and finished manufactured 
goods in the latter half of the year. 

Market upswing in first half 

The opening quarter of 1960 featured 
a sharp advance in the GNP-$15 
billion at an annual rate-which put 
the total above $500 billion for the 
first time. In real terms the gain over 
the fourth quarter of 1959 amounted 
to nearly 3 percent, and was larger than 
those recorded in most other quarters 

PRODUCTION RISES TO NEW RECORD 
IN 1960 
Advance in GNP Checked in Second Half 
As Continued Growth in Final Purchases 
Was Offset by Inventory Shifts 
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1. Analysis of 
National Output 
and Income 

during the business upswing that began 
in 1958. Part of the rise was cyclical 
in character, but a considerable part 
of it was due to the catching-up on 
the backlog of demand for metal and 
related products following the strike 
which had retarded the cyclical advance 
in the final months of 1959. The 
uptrend of basic demand was less sharp 
than the quarterly GNP figures indicate, 
for in the opening quarter as in earlier 
quarters the GNP was affected sub
stantially by the wide swings in the 
inventory component. This is apparent 
from the text table. 

Analysis of the GNP reveals that the 
year began with recovery of business 
fixed investment and foreign demand 
for U.S. products still incomplete, but 
with the flow of goods and services to 
individuals far above any previous 
highs-and housing demand, in partic
ular, beginning to ease downward. 

Besides bringing a transitory surge 
of inventory accumulation, the strike 
aftermath also contributed to the size 
of the overall advance in final demand, 
as the finished goods became available 
for sale. 

The general pattern of this advance, 
however, reflected the basic cyclical 
conditions just noted. Recovery con
tinued in business fixed investment and 
in exports. Consumer expenditures 
likewise rose, though the rise was less 
than in the earlier stages of the cyclical 
upswing and buying patterns became 
more mixed. Residential construction 
activity remained weak. Federal out
lays for defense also edged down a little, 
but the strong uptrend of State and 
local buying more than offset the 
decline. 

The additional market gains which 
raised the GNP by $3~ billion in the 
second quarter reflected mainly current 
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Final Purchases and Inventory Change 
in the GNP 

(Billions of current dollars, seasonally adjusted, at annual 
rates) 

I 
Gross I Final I Inventory 

national purchases change 
product 

1959 
1st quarter_ ________ 473.1 465.5 7. 6 
2d quarter_ _________ 487.9 47!l. 4 11.5 
3d quarter_ _________ 481.4 481.5 -.1 
4th quarter_ ________ 486.4 4Sl. 7 4. 7 

Year _____________ 482. I 476.2 5.9 
1960 

1st quarter_ ________ 501.3 489.9 11.4 
2d quarter __________ 505.0 499.7 5. 3 
3d quarter __________ 503.5 502.9 .6 
4th quarter_ ________ 503.5 506.5 -3.0 

Year _____________ 503.2 499.6 3. 6 

demand. The remaining after-effects 
of the strike were unfavorable, as the 
inventory buildup slackened sharply 
and output in some industries slackened 
as a result. 

The impact of this inventory shift on 
total demand for business output was 
partly offset by further expansion in 
business fixed investment, exports, and 
State and local government expendi
tures. 

In addition, there was a continued 
strong advance in aggregate consumer 
spPnding, though here again demand 
shifted. Part of this rise was made 
possible because personal income was 
shielded from the adverse net effects of 
the other market developments, which 
were reflected more clearly in declining 
corporate profits. 

Consumption was also stimulated
and the value of production increased-
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in the spring due to unusual weather 
conditions which had affected such di
verse market factors as Easter buying 
and food prices. 

Pattern of the year 

After midyear the GNP was lowered 
slightly, as inventory buying declined 
further and a more mixed tone de
veloped in the final markets for the 
Nation's output. 

Income of individuals held up, re
maining in the final two quarters above 
the volume of the spcond quarter since 
increases in income from other sources 
more than offset the decline of earnings 
from production. Expansion continued 
in government and foreign markets. 

The rise in spending for capital goods 
was checked, however, in the summer, 
as plant and equipment investment 
failed for the first time in the postwar 
period to mark a new peak at the 
cyclical high of general business. 

In addition, though the income of 
individuals held up-remaining in the 
final quarters above the volume of the 
second quarter-consumer buying weak
ened after midyear, with consumers 
taking a more cautious view of their 
ability to carry additional installment 
debts. The further growth of spending 
for services was offset by a lessened 
demand for goods-and particularly for 
durable goods requiring substantial 
credit commitments. 

The pace of total production showed 

Table 1.-Key National Income and Product Data, 1958-1960 

(Billions of dollars) 

1960-Seasonally adjusted at annual rates 
1957 1958 1960 

1st quarter 12d quarter '3d quarter I !th quarter 

Gross national product_ ________________________ 442.8 444.2 503.2 591.3 505.0 503.5 503.5 

Personal consumption expenditures ________ z,;5. 2 293.5 327.8 323.3 329.0 328.3 330.8 
Auto and parts _________________________ 17. I 13.9 18.4 18. 5 18.9 17. 5 18 .. > All other_ ______________________________ 26S. I 279.6 309.4 304.8 310.1 310.8 312.3 

Gross private domestic investment_ ________ 66.1 56.0 72.8 79.3 75.5 70.8 66.0 
Residential construction. __ -·---------- 17.0 1~. 0 21. I 21.4 21.3 21. I 20.5 
Business fixed investment_ _____________ 47.5 40.5 48.1 46.4 48.9 49.2 48.5 
Change in business inventories _________ 1.6 -2.5 3.6 11.4 5. 3 .6 -3.0 

Net exports of goods and services ___________ 4. 9 1.2 3.0 1.2 2.0 3. 7 4. 6 

Government purchases _______ -- __ - ___ ------ 86.5 93.5 99.7 97.5 98.6 lOO. 7 102.1 
Federal only--------------------------- 49.7 52.6 52.4 51.8 51.7 52.7 53.3 

Gross national product in constant (1960) 
dollars ________________ -- -- ____ -- __ -- _-------- 467.8 459.7 503.2 504.8 506.3 501.7 500.4 

National income _____ ------------------------ __ 366.9 367.7 na 414.4 419.4 419.3 na 

Compensation of employees ________________ 25.5. 5 257.0 294.4 290.2 295.0 297.2 29.5. 2 
Corporate profits _______ ·------------------- 41. 7 37.4 na 48.0 45.3 42.2 na 
All other----------------------------------- 69.7 73.3 79.0 76.2 79.1 79.9 80.7 

Disposable personal income ____________________ 308.8 317.9 354.2 347.0 354.1 357.5 358.1 

Disposable income in constant (1960) dollars.- 324.0 l27.2 354.2 349.3 354.5 357.1 355.8 
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little change during most of the second 
half of the year, but by yearend declines 
among the parts were more evident. 
Consumer spending featured a fall 
spurt-and subsequent drop-in autos. 
With personal earnings still high and 
transfer income rising, other personal 
consumption in general was strong. 

Financing of output and demand 

Expansion of output was accom
panied by a less intensive demand for 
funds than in the preceding year, and 
with some easing of credit conditions 
as the year progressed. The turnover 
of funds by business was accelerated. 
Thus, the tight financial situation 
which developed in the course of 1959 
as business advanced sharply eased 
considerably in the late winter and 
spring of 1960, as the need for funds 
became less insistent, particularly for 
inventory use, and subsequently as the 
Reserve authorities moved to expand 
the monetary base. Over the year as 
a whole capital funds were obtained on 
terms a little more favorable than in 
1959, though the relative stringency 
continued to appear in the housing 
market. 

The flow of private saving in 1960 
was somewhat larger, and the com
mercial banks' capacity to expand 
deposit credit rose slightly. The supply 
of funds potentially available for lend
ing was accordingly above 1959. 

At the same time the money and 
capital markets experienced an in
creased call for help in financing the 
near-record volume of plant and equip
ment purchasing and other investment. 
Increases in these sources of private de
mand and in trade credit requirements 
were offset to a considerable extent, 
however, by the cuts in government 
fiscal needs, as a Federal budget surplus 
replaced the deficit of the preceding 
year, and in residential construction. 
Other needs ge11erally showed little 
change from 1959. 

Though the balance of supply-de
mand factors made for some easing, 
experience last year as to the availabil
ity and terms of credit varied consider
ably according to the type of short- or 
long-term accommodation sought. 

A factor in the general financial and 
economic situation during the year was 
the development of an increasing def-
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icit in the balance of international pay
ments of the United States in the second 
half of 1960, following the earlier im
provement. This is discussed at length 
in the chapter on this subject, and it is 
sufficient to note here that the excess of 
payments over receipts last year was 
$3.8 billion. This was the same 
amount as in 1959, but in the final 
quarter it was running at a rate beyond 
this figure. 

YEAREND POSITION 

The principal forces operating at 
yearend added up to a decline from 
the cyclical high-most evident in in
dustrial materials demand and output, 
but extending to investment which was 
affected by a decline in the demand for 
final output, large capacity in relation 
to that demand, and importantly by 
the declining trend of corporate profits. 

Plant and equipment spending antic
ipations reported recently point to a 
further contraction of business outlays 
in the opening quarter of this year. 
The probable magnitude and timing of 
capital expenditures during 1961 will 
be much clearer when the results of 
the survey now in progress become 
available in the March issue of the 
SuRVEY, but it is not expected that 
this will reveal an immediate revival 
of strength. 

The continuing weakness in housing 
starts presages some further reduction in 
residential building activity. An eas
ing in the supply of mortgage credit, 
however, can be expected to provide a 
favorable factor lacking over much of 
1960. 

Exports, which were an important 
expansionary factor in the market for 
the Nation's output all through 1960 
and helped in addition to hold down the 
balance-of-payments deficit, are ex
pected to eontinue strong for a time. 
The excess of payments on all our inter
national accounts is also likely to per
sist, though not at the abnormally high 
fourth-quarter rate. The Administra
tion's program for dealing with the 
deficit is coordinated with its domestic 
policies to promote the recovery and 
continued growth of the national 
economy. 

There is no indication as yet of a 
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reversal of the drag on production 
which has resulted in recent quarters 
from the downward tendency of inven
tory purchasing-a major key to pros
pects ahead. This is one of the un
certainties in the immediate economic 
prospect. 

The principal source of near-term 
demand increase in the national market 
stems from the prospective expansion 
of goYernment expenditures detailed 
in a following section. Buying by 
State and local governments is ad
vancing in line with the trend of 
recent years. Defense spending is pro
grammed to continue the rise which 
began in the final half of last year. 

Proposals have been made to Con
gress which, if enacted into law, would 
bolster near-term purchasing power of 
individuals. Of increasing importance 
as offsets to unfavorable market devel
opments elsewhere will be these and 
other policies put into effect by the 
Federal Government. 

With the flow of consumer income 
shielded to a large extent from short
term declines in production earnings, 
and supported by social security and 
other transfers, most segments of the 
broad consumer market seem likely to 
hold close to their trendlines. The 
principal uncertainty here relates to 
the market for autos and other durable 
goods, which has been extremely un
even in recent months with current 
signs of weakened demand. 

The initial month of 1961, as indi
cated in the opening summary of the 
business situation, added up to some 
decline in production, income and con
sumer buying. 

Consumer Income and 
Spending 

Disposable personal income moved 
up 5 percent in 1960, to establish a new 
high at $354 billion compared with $337 
billion in 1959. The income gain was 
very nearly paralleled by the increase 
that occurred in personal buying, as 
consumption volume and prices rose. 

Income strong 

The chief element in the income ad
vance was a sharp rise of $10 billion at 
an annual rate in wage and salary 
payments early in the year. There 
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was some further payroll expansion 
through the late spring and early sum
mer, and the decline in wage payments 
which came in midautumn was partly 
offset by an increased flow of unem
ployment compensation and other social 
security benefits. Business and prop
erty incomes also expanded through 
most of 1960 so that the personal income 
total continued to register new highs 
until late in the year. 

Consumption volume and prices up 

Personal consumption expenditures 
rose by $14 billion, or 4~ percent, in 
1960 to reach a record $328 billion for 
the year. A gain in the physical volume 
of consumption accounted for the larger 
part of the overall increase. 

As was the case with income, the 
strongest advances in spending were 
registered in the first half. A fractional 
decline in buying during the summer, 
however, was more than made good in 
the closing months of the year. 

The 2 percent price increase from 
1959 was about in line with the average 
rate of advance in most other recent 

\MIXED MOVEMENTS IN PURCHASING 
Advances in Consumption, Exports, 
Government, and Fixed Investment 
Offset in Part by Reduction in Inventory 
Investment and Residential Construction 
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years. It was a little sharper than that 
of 1958-59, food costs moving up 
through much of 1960 and largely 
cancelling a decline recorded the year 
before. Consumer prices for nonfood 
items increased about as much in 1960 
as they had in 1959, overall. 

Strong trend in services 

Service expenditures, which make up 
two-fifths of total consumer purchases, 
accounted for three-fifths of the overall 
1959-60 increase in personal buying. 
A rise of 7 percent-more than half of 
which reflected gains in the real volume 
of consumption-carried service spend
ing to $132 billion for the year. Nearly 
all major categories registered strong 

ADVANCE IN CONSUMER INCOME 
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Consumption and Saving 
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increases from quarter to quarter. 
Maintaining the pattern of other post
war years, the 1960 advance was 
particularly substantial in housing and 
household operation, as population 
growth and shifts were extended and 
the stock of housing-and number of 
families-continued to increase. 

The advance of consumer prices con
tinued to feature the service group, 
costs of household operation and medi
cal care in particular rising. 

Nondurable goods up 

Consumer expenditures for nondur
ables amounted to a record $152}~ 

billion in 1960. The gain of $5 billion, 
or 3~ percent, from 1959 reflected a 
$2% billion rise in food spending com
bined with smaller but widespread 
increases in other categories. 

The growth in food consumption was 
the largest factor in a 2 percent rise 
in real volume of nondurables bought. 
Real demand for gas and oil, tobacco 
and a variety of other soft goods also 
continued to increase. The volume of 
clothing and shoe purchasing, in con
trast, showed little change last year 
following a marked rise in 1959. 

Apparel prices, relatively stable 
through most of the postwar period, 
moved up for the second successive 
year. This development and the price 
upturn recorded for food were paralleled 
by further cost increases for most other 
soft goods. 

Household durables, autos little 
changed 

Buying of household goods-furni
ture, semidurable furnishings and 
appliances-recorded a fractionally 
lower total in both volume and value. 
Though the rate of new dwelling 
occupancy was still high enough to 
generate a strong market demand, 
buying of such goods mirrored the 
decline of residential building as the 
year passed. Sales of appliances 
tended to fall throughout, and demand 
for other household items generally 
showed weakness. Prices held about 
even from early 1960 on, after having 
risen the year before. 

Consumer auto purchasing, at $18% 
billion, was up a little last year. The 
6 million units sold represented the 
highest total since 1955, and was more 
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than a half-million ahead of 1959. 
The gain centered in the lower-priced 
compacts, which recorded an advance 
of 1 million units. 

Consumer auto buying registered 
several major swings during 1960. 
Purchases jumped early in the year, as 
dealers' supplies became more normal 
following the resumption of full scale 
auto production. A moderate advance 
continued into the spring, but demand 
fell back in the third quarter when the 
earlier-than-usual changeover to the 
1961 models took place. The new cars 
were initially well received, and the 
dollar value of sales for the fourth 
quarter as a whole was high. In 
October a spurt in new model sales 
coincided with a big market cleanup of 
1960 cars. This early-season peak was 
succeeded by a marked weakening at 
yearend. 

Personal finance 

The rise of personal saving last year 
featured a slowdown of new borrowing 
and a rise in repayments. Investment 
in physical and financial assets re
mained high, though somewhat below 
the record of 1959. The financial 
effects of these shifts were complex, 
but on balance were in the direction of 
easing both long-term and short-term 
credit. 

Debt service payments on consumer 
installment debt and amortized mort
gages were reported at $56 billion
S percent more last year than 1959 . 
This upswing was the natural aftermath 
of the wave of borrowing which had 
helped to finance the 1959 gain in pur
chasing of autos, new houses, and re
lated items, such as furniture and 
household equipment. 

With the irregular and limited ad
vance of durables buying from 1959 to 
1960, installment credit extensions 
totaled $50 billion as compared to $49 
billion in 1959 and $41 billion in 1958. 
Given the sharper relative growth of 
repayments last year, consumers' net 
call for new short-term funds was down 
about $2% billion or 41 percent from 
1959, and exerted correspondingly less 
pressure on available supplies of bank 
and other near-term cr.edit. 

The drop in housing demand is dis
cussed elsewhere. Associated with it 
was a $1?~ billion cutback of new mort-
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gage financing from the 1959 total, 
which at $22 billion had represented a 
rise of $3~ billion from 1958. Together 
with this slowdown of borrowing the 
rise in repayments last year meant a 
cut of one-sixth or over $2 billion in net 
new mortgage funds required of institu
tional and other lenders. 

Meanwhile the recent uptrend of per
sonal saving through insurance and pen
sion funds continued, and bank deposits 
rose considerably more than in 1959. 
Considering this stepup and that in debt 
repayment, plus the lessened demand of 
individuals for new loan funds, personal 
saving-investment activities released a 
substantially higher volume of funds to 
the financial markets last year than 
the year before. 

Investment 

In the investment sectors, the picture 
was one of a strong start, followed by a 
less intensive rise as inventory buying 
lost its urgency, and then finally an 
actual decline in the fourth quarter, 
when inventory liquidation developed 
along with an initial falloff in fixed 
investment. 

Peak in fixed investment 

Expanding rapidly as the year 
opened, business fixed investment in 
1960 exceeded the 1959 total by around 
one-tenth. This rise carried the dollar 
value of such investment very close to 
the previous peak reached in 1957. In 
real terms the 1960 total compares 
somewhat less favorably with prior 
years, as average costs continued to ad
vance. The 1960 price rise centered in 
construction; for the first time in 6 
years there seems to have been little 
change in the price of producers' dura
ble goods. 

For the year as a whole, data from the 
OBE-SEC survey of plant and equip
ment show that nearly all industries 
stepped up investment expenditures. 
Among the sharpest of the 1960 gains 
were those in the cyclic~lly sensitive 
manufacturing and railroad divisions 
and in communications. In manufac
turing virtually every durable and non
durable group increased its outlays last 
year, the total increase over 1959 
amounting to $2~ billion or nearly 20 
percent. The relative advance for rail-
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roads was also substantial as was that 
in communications. 

Two categories exceeded their 1957 
totals. Outlays by commercial firms 
have advanced as demand for shopping
center facilities reflected the continued 
shift of population to the new suburbs, 
and office building construction pro
ceeded apace. The rapid rate at which 
major airlines have adopted the new jet 
planes carried investment by the non
rail transportation group to a record 
high in 1959; though outlays by this 
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group fell back slightly last year the 
total was still the second highest on 
record. The increases in the major in
dustrial groups other than these left 
their most recent annual totals still 
considerably below the record 1957 
rates. 

On a quarterly basis, the 2-year 
upswing of investment peaked out in 
the middle of 1960. (See chart.) The 
setback to growth in this previously 
expanding market for the GNP played 
an important role in the leveling off of 
the total flow of national output in the 
second half of the year. 

Outlays topped out at midyear in 
durable manufacturing, railroads and 
mining and also in air transportation, 
and the subsequent decline was con
tinuing as 1961 opened. Nondurable 
manufacturing and public utilities, 
which had maintained their earlier rate 
of investment during the second half of 
last year, were also programing reduc
tions at yearend. The commercial 
group continued to be a major area 
of strength throughout. 

Home building off 

One of the features of the investment 
market-and indeed of the economic 
situation generally-was the lagging 
pace of residential building. This was 
an area of contraction in the Nation's 
economy throughout 1960, as the value 
of work-put-in-place receded by about 
$1 billion from the first quarter to the 
fourth at an annual rate. The total 
for the year was nonetheless well over 
$20 billion and-except for 1959-rep
resented the highest dollar volume on 
record. 

The decline in starts (see chart) was 
even sharper than that in value of work 
done, as a number of factors tended to 
cushion the latter. One of these was 
the relatively large number of partially 
completed units carried over from 1959. 
Again, building costs were up 1 or 2 
percent last year; and activity was 
apparently not so heavily concentrated 
in the lower price brackets. Finally, 
the factors that depressed the volume 
of new work did not affect the course 
of spending for additions and altera
tions, which continued an uptrend that 
has carried the total well above $4 
billion for the last 2 years. 
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The decline in new housing demand 
was due in part to basic factors in the 
housing market, which collectively led 
to a rise in the vacancy rate. Also 
exerting a dampening effect on demand 
for new residential construction was the 
condition of tight credit that prevailed 
in the latter part of 1959 and through 
most of 1960. 

Mortgage credit availability was 
affected not only by the generally rather 
stringent conditions of long-term credit 
but also by the tendency of financial 
institutions to employ in relatively liquid 
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forms most of the growing stream of 
funds received as deposits from individ
uals. In recent months the mortgage 
market situation has eased, however, 
and forward applications for govern
ment backing showed s1gns of 
strengthening. 

Swing in inventory buying 

The wide swing in business inventory 
policy-from substantial accumulation 
in the opening quarter of the year to 
liquidation in the closing months-was 
the most conspicuous element in the 
course of GNP during 1960. 

SURVEY OF CURRENT BUSINESS 

The spurt of inventories in the first 
quarter was almost as large as that in 
total final purchases, affording a pro
portionate stimulus to production. In 
subsequent quarters of the year, by 
contrast, the further growth in final 
purchases was substantially offset by 
a progressive slowdown in the rate of 
inventory buying which turned to 
liquidation before yearend. For the 
year as a whole, manufacturers' and 
distributors' stocks were up about $3 
billion to a total of $92 billion. 

The main inventory shifts centered 
in the metal goods lines, and were par
ticularly prominent in manufacturing 
though distributors were also affected. 
Together with the metal producers, 
important metal users such as the ma
chinery and motor vehicles groups 
accounted for a very large proportion of 
the buildup and subsequent letdown in 
stocks. The changes in other business 
holdings were dominated by the large 
and volatile stocks of retail auto dealers; 
they reinforced the tapering pattern 
seen in durables manufacturing in the 
first three quarters, but rose in the fourth 
quarter when manufacturers' inven
tories were being liquidated. 

The strong buildup in aggregate 
inventories early in 1960 reflected the 
continuation of the restocking move 
that was begun in the closing months of 
1959 following the steel strike. These 
pipelines were rapidly refilled, and 
inventory policy quickly came under 
the influence of other factors in the 
developing market situation. 

As it became apparent that industrial 
capacity would be adequate to meet 
current needs promptly and econom
ically, and at the same time the in
creases in final demand tapered, there 
occurred a widespread shift. The in
creased competition for sales had a 
number of aspects which affected inven
tory policy. Prices softened, partic
ularly for durable goods, and offered 
less incentive to forward buying. With 
goods readily available, industrial buyers 
increasingly sought to shift to their 
suppliers the cost and risk of maintain
ing large working stocks, while them
selves cutting their inventory. Late 
in the year this move resulted in a sub
stantial cutback for manufacturing as a 
whole. Suppliers generally did seek to 
a degree to improve their competitive 
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position by offering wider choices and 
prompter delivery schedules, as in the 
case of the buildup of auto dealers' 
stocks. 

As the year passed, the lowering of 
production schedules also played a part 
in the decline of working stocks
autos again providing an example-as 
final markets turned out less strong than 
anticipated. 

Changes in nondurable holdings were 
much more moderate than those in 
durables, with only the manufacturing 
segment showing any appreciable net 
change for the year as a whole. The 
movements here were mixed, a number 
of industries registered small declines 
for the year while sizable increases 
occurred in foods, chemicals, paper and 
textiles. 

Business finance 

In line with the limited net accumula
tion of inventories and the substantial 
rise in long-term investment, short
term business borrowing was moderate, 
while borrowing on long-term markets 
exceeded the eomparable flow of a year 
ago. 

The slowdown of inventory buying 
from the spring quarter gradually 
reduced the calls for short-term accom
modation. The cut in inventory hold
ings late in the year fell eonsiderably 
short of cancelling the brisk buildups 
recorded earlier, however, and com
petitive pressures for more liberal 
extension of trade credit also occasioned 
drafts on the short-term resources of 
corporate business. 

Some of these and other needs were 
met with bank credit. In addition 
corporations sold Government securities 
through most of the year. The shift 
toward this method of covering current 
short-term requirements probably re
flected in part the increase iH the rela
tive net cost of bank financing as bill 
rates fell. 

With loan demand tapering while 
bank lending capacity expanded, com
mercial interest rates softened, but the 
overall 1959-60 decline in these was 
far less than in the bill rate. 

Long-term corporate borrowing rose 
in 1960, as fixed capital purchases in
creased while gross corporate saving 
held close to the 1959 rates. Individ
uals' need for capital funds decreased, 
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as noted above. With these offsetting 
movements in demand for long-term 
credit, the cost of bond financing de
clined moderately during the year. 
For 1960 as a whole, however, yields on 
highest grade corporate bonds averaged 
higher than they had for 19.59. Stock 
financing costs also firmed, as stock 
prices fell while dividends were well 
maintained. 

Government Programs 

The Federal Government as usual 
played a major role in the economy. 
Transactions on the national income 
and product account basis in calendar 
1960 were marked by a $6 billion increase 
in total receipts, which exceeded the $92 
billion expenditure total by almost $3 
billion. This surplus for the calendar 
year 1960 is in contrast to the $1% bil
lion deficit shown for 1959 on income 
and product account. 

Major factors in the revenue gain 
were the increases in personal income 
taxes, excise taxes, and contributions for 
social insurance. Together these rose 
$7 billion with the continuing expansion 
of personal income and consumption 
expenditures and the statutory increase 
of 20 percent, effective January 1, 
in tax rates for old age, survivors and 
disability insurance. Corporate tax 
accruals declined somewhat from the 
1959 total, since the strong recovery in 
corporate profits which characterized 
the opening of the year was not sustained 
as 1960 progressed and profit margins 
tapered. 

580373-61--2 
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Federal expenditures were up from 
1959 by almost $1 Yz billion, as increases 
in social security and interest payments 
more than offset the cuts of $}f billion 
in grants-in-aid and $1 billion m 
purchases of goods and services. 

The decline in purchases was concen
trated in the defense category. De
creases were registered in purchasing by 
the Defense Department as well as for 
the military assistance, stockpiling and 
defense production programs. Expend
itures for space exploration activities, 
however, doubled to reach $% billion 
for the year. 

Nondefense purchases totaled about 
the same as in 1959. There was little 
further expansion in aggregate in
ventories and loans held by the CCC 
under the farm price support program. 
Increased outlays for aviation facility 
modernization and for the develop
ment and conservation of land and 
water resources ofl'set part of the re
duction in the rate of CCC expendi
tures, and pay scales of Federal em
ployees were increased at midyear. 

Defense purchases of goods and 
services in the first half of last year 
were about $1 billion below the late 
1959 rate; nondefense purcl•ases in the 
same period lev-eled off. Since mid-
1960, however, Federal outlays for 
both defense and nondefense buying 
have increased; the fourth-quarter to
tal was about $% billion above the 
final quarter of 1959. 

State and local government pur
chases continued the expansionary pat
tern of the past several years, in
creasing about $3 7f billion. By yearend 
such purchases were almost $5 billion 
above the strike-affected annual rate of 
a year earlier. 

Highway construction outlays 
about equaled tbe total for 1959, 
which had been expanded due to a 
$400 million special program of Fed
eral assistance, enacted by Congress in 
1958, and by a rise in authorizations of 
grant-in-aid funds under the inter
state highway program. 

State and local receipts continued to 
expand, but did not match the growth 
in spending, and there was a moderate 
increase in the combined net deficit of 
these units. 
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New Federal Budget 

Federal budgetary programs pre
sented to Congress last month imply 
further increases from the December 
1960 rate of Federal outlays for goods 
and services. A translation of the 
Budget in terms of the national income 
and product account is summarized in 
the accompanying table. This budg
et outlook is more tentative than 
usual, since the new Administration is 
in process of reviewing and altering 
some of the programs and projections. 

In addition to the projected increase 
in outlays for defense and nondefense 
purchases, benefit payments under the 
various social insurance programs are 
also scheduled to increase. On the 
other hand, lower interest charges are 
projected; and the postal deficit, of 
importance in the current total of Gov
ernment expenditures, is scheduled to 
be eliminated by a proposed increase in 
postal rates. 

Receipts shown in the Budget trans
mitted to Congress in January are also 
estimated at higher levels. The eco
nomic assumptions underlying these 
revenue projections are for the following 
increases in 1961 over 1960: $12 billion 
in gross national product, $1 billion in 
corporate profits, and $11 billion in 

Tahle 2.-Federal Government Receipts and 
Expenditures, 196()-61 

(Billions of dollars) 

Fiscal year 

--R~ 
1960 I 

Administrative budget: 
Receipts ____ ------------------------ 77.8 Expenditures _______________________ 76.5 
Surplus _______ . ______ ------------- !. 2 

Cash budget: 
Receipts .... ------------------------ 95.1 
Expenditures ... -------------------- 94.3 
Surplus ____ ----------------·------- . 8 

National income and product account: 
Receipts ... _________________________ 93 .. 5 
Expenditures .. _______ -------------- 91.3 

Goods and sen·ices _____________ 52.4 
Other ... ----------------------- 38.9 

Surplus ..... ------------------------ 2. 2 

Estimated 

79.0 82.3 
78.9 80.9 

.I 1.5 

99.0 103.1 
97.9 101.8 
1.1 1.3 

98.0 101.5 
95.5 98.0 
53.5 55 .. ) 
42.0 42 .. 5 

2. 5 3. ,) 

NOTE.-The difference between the administrative budg
et and the cash budget is largely accounted for by the inclu
sion in the latter of trust fund transactions. 'l'he national 
income and product account includes trust fund transactions, 
but differs in definition from the cash budget in several im
portant respects. Corporate profits taxes are recorded on an 
accrual rather than a cash collections basis; loan transactions 
are either omitted or involve differences in timin?:; the ac· 
quisition of financial and second-hand assets are excluded; 
and an adjustment for the lag between deliveries and pay· 
ments for goods is incorporated. 

Sources: Administrative and cash budgets from Budget 
of the U.S. Government for the Fiscal Year Ending June 
30, 1962; national income and product data, Office of Busi· 
ness Economics, based on estimates in the Budget. 
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personal income. The Budget proposes 
the continuation of the corporate in
come and excise taxes scheduled for 

reduction or termination on July 1 of 
this year, and a further increase in 
gasoline taxes of Yz cent per gallon. 
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Again, the revenue estimates are now 
under review. 
Federal finance and monetary policy 

The more-than-seasonal swing in the 
Federal budgetary position, from a def
icit in the second half of 1959 to a sub
stantial surplus for the following six 
months, was a major factor in the 
money markets. The Treasury bill 
rate declined sharply, and commercial 
interest rates also moved lower in this 
period. 

With the checking of the economic 
expansion after midyear, the monetary 
authorities acted to ease credit. Open 
market operations were supplemented 
by other steps. Discount rates were 
lowered in June and again at the end of 
the summer. In the course of the 
second half all cash in bank vaults was 
made applicable against reserve require
ments; and late in the year the reserve 
ratios required against demand deposits 
of central city banks were lowered from 
18 percent to 16}~ percent. (An in
crease announced in the minimum ratio 
for country banks had little impact on 
credit conditions, since these banks 
have commonly maintained reserves 
well in excess of the new requirement.) 

A major money market effect of these 
actions was seen in the banks' acquisi
tion of short- and medium-term Federal 
securities to a total of nearly $7 billion 
during the second half of the year. 
With these purchases, the bill rate con
tinued its decline contraseasonally de
spite a rise in financing requirements of 
the Treasury and a selloff by corporate 
investors. 

The influence of the changing course 
of domestic financial conditions on 
international capital and gold move
ments is discussed elsewhere in this 
issue. The effect of the gold loss on 
bank reserves WitS offset as usual by 
Federal Reserve action. 
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National Income 

THE major tendencies of the econo
my as viewed in the GNP are evident 
also from an analysis of the flow of na
tional income. The total rose during 
the first half and remained high in the 
second, approaching $418 billion for the 
year as a whole. Nearly all the major 
industries and types of income shared 
in the improvement over 1959, though 
the extent of advance varied, as is the 
usual case, from one to another. 

The shifts in the composition of in
come and the changes in its industrial 
origins throw additional light on the 
performance of the economy in 1960. 
Since the relatively unfavorable profits 
experience has been noted as an impor
tant influence, this pattern will be 
reviewed first. 

Profits for 1960 as a whole were 
apparently off a little from 1959, while 
other business and property incomes 
moved up 5 percent in the aggregate 
and the relative advance in employee 
compensation was a little greater. 

To examine the profits experience it 
is convenient to focus on the recent 
output and cost record of corporate 
business. This is summarized in the 
accompanying chart and in table 11 
on page 14. 

With an increase of somewhat more 
than 2 percent in physical volume and 
a limited advance in prices, corporate 
gross product rose from 1959 to 1960 by 
around 4 percent. Earnings of corpo
rate employees showed an increase 
amounting to M6 percent. Indirect 
t;lxes, capital consumption allowances 
and interest costs also moved up some
what more than proportionally to the 
upswing of product value. The differ
ence was reflected in profits. 

Pressure on profit margins 
The familiar tendency for profits to 

lag behind the growth of other incomes 
in the later stages of a cyclical rise was 
obscured in the months following the 
steel strike, but reemerged in the spring 
and summer. All of the cost develop
ments noted above contributed to the 

lowering of margins. It is difficult if 
not impossible to identify any one item 
as the principal factor in the decline of 
profit ratios, without making unprova
ble assumptions about how the other 
costs and product values would have be
haved in different circumstances. 

CORPORATE OUTPUT 
Advanced to a New High in 1960 ..• 
But Mounting Costs and lncre~sing 
Competition Cut Profits 
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It may be noted in this connection 
that most of the expenses charged in a 
given period stem in considerable part 
from commitments made earlier. De
preciation and interest are the clearest 
such cases, but even the payroll in
creases recorded for a particular quarter 
may be due largely to rate advances 
effected before the quarter opened. 
For this and other reasons, there is a 
strong tendency for a cyclical upthrust 
in costs to persist even after the cor
responding movement in output value 
has begun to taper. 

This was clearly the case last year. 
When the 1959-60 movements in costs 
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and output are compared with those 
registered earlier in the business up
swing, the most notable difference seen 
is a deceleration of the rise in output 
while the trend of costs was extended. 

Compensation of employees 

Compensation of employees rose $16~ 
billion in 1960, reflecting substantial in
creases in earnings classed as supple
ments, as well as in payrolls. 

Supplements to wages and salaries 
were up more than $2 billion, as em
ployer contributions to OASI mirrored 
the statutory rate increase and contri
butions to private pension plans con
tinued their secular growth. 

Of the $14 billion advance in wages 
and salaries, about one-third was due to 
a growth in employment, the number 
of full-time equivalent employees 
averagmg between 800 and 900 
thousand more than in 1959. The 
remainder stemmed from higher pay 
scales; the wage rate increase in manu
facturing amounted on a straight-time 
hourly basis to more than 3 percent, 
and this advance was exceeded else
where in the economy. Shifts in 
industrial composition of the work force, 
which sometimes help to lift the all
industry average, were generally neutral 
last year in their effects on earnings. 

In manufacturing, which accounts for 
one-third of all payrolls, most of the 
1959-60 rise was concentrated in dis
bursements to salaried personnel. This 
continued a trend which reflects in 
large part the changing nature of the 
industrial process. Total salaries ad
vanced 8 percent or $2 billion last year, 
while payments to wage workers rose 2 
percent or $1 billion. The larger in
crease in salaries than in wages repre
sents a pattern which was also observed 
at the maturing of the 1954-57 cyclical 
advance. In the recession which fol
lowed, as in the downswings that ended 
in 1949 and 1954, wage payments 
declined while the salary component of 
total payrolls held up relatively well, 
providing a stable element in consumer 
purchasing power. 

Industrial origins of income 

The changing market composition of 
demand for the Nation's output was 
reflected in the industrial origins of 
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TABLE 3.-GROSS NATIONAL PRODUCT 
(1-3, 1-4) 

1958 

SURVEY OF CURRENT BUSINESS 

Gross National Product 

1959 1960 

1959 1960 IV II III I IV 1958 

Seasonally adjusted at annual rates 

Billions of dollars 

February 1961 

1959 1960 

1959 1960 
IV II III IV 

Billions of dollars, unadjusted for seasonal variation 

Gross national product________________ 444.2 482.I 503.2 486.4 50I.3 505.0 503.5 503.5 444.2 482. I 503.2 128. I 120.3 I25.3 I24.6 I33.I 

2 Personal consumption expenditures. _____ _ 

3 Durahle goods ________________________ _ 
4 Nondurable goods ____________________ _ 
5 Services ______ -------------------------

293.5 

37.3 
142.0 
114.2 

Gross private domestic investment________ 56.0 

7 
8 
9 

]() 

II 

12 
13 

14 

1.\ 
16 

17 

18 

19 
20 
21 

22 

New construction ___ ------------------
Residential nonfarm _____________ _ 
Other _____________________ ..... ___ _ 

Producers' durable equipment _______ _ 
Change in business innmtories _____ . __ 

N onfarrn _________________________ _ 
Farrn. ___________________________ _ 

Net exports of goods and services ______ _ 

Exports __________ ·-- ______________ _ 
Imports .... ______________________ _ 

Government purchases of goods and serv~ 
ices ____________________________________ _ 

FederaL _____________________________ _ 

National defense .. ______________ _ 
Other ... ______________________ .. ---
Less: GoYernment sa!es ____ _ 

State amlloeaL ____________________ _ 

TABLE 4.-GROSS NATIONAL PRODUCT 
IN CONSTANT DOLJ~ARS, AND IM
PLICIT PRICE DEFLATORS (1-5, VII-3) 

3.5. 4 
18.0 
17. 4 

23. 1 I 
-2.5 

-3.6 
1.0 

1.2 

22.7 
21.5 

93.5 

52.6 

44.8 
8. 3 
.5 

40.8 

313.8 

43.4 
147.6 
122.8 

72.0 

40.3 
22.3 
18.0 

25.8 
5. 9 

5. 4 
.5 

-1.0 

22.9 
23.8 

97.I 

.53. 3 

46.0 
7. 8 
.5 

43.9 

327.8 

43.6 
152.4 
131. 7 

72.8 

40.4 
21.1 
19.3 

28. s 
3. ,, I 
3. 2 

. 4 

3.0 

26 .. 5 
23.5 

99.7 

52.4 

45.1 
7. 9 
.6 

47.3 

3I9.6 

43.5 
149.6 
126.6 

70.8 

39.4 
21.3 
18.1 

26.8 
4. 7 

4. 3 

. 41 
-.4 

23.5 
23.9 

96.4 

52.5 

45.5 
7. 5 
. 5 

43.9 

323.3 

44.2 
150.5 
I28. 6 

79.3 

40.8 
21.4 
19. 3 

27. 1 
II. 4 

11.0 
.4 

1.2 

25.2 
23.9 

97.5 

51.8 

44.9 
7.5 
.5 

45.7 

329.0 

44.5 
1.53. 5 
130.9 

75.5 

40.7 
21.3 
19.4 

29.5 
5.3 

5.0 
.3 

2.0 

26.4 
24.4 

98.6 

.51. 7 

44.7 
7. 6 
.6 

46.9 

GNP in billions of 1954 dollars 

328.3 

42.7 
152.7 
I32. 9 

70.8 

40.5 
21.1 
19. 5 

29.7 
.6 

. 3 

.3 

3. 7 

27.3 
23.5 

I00.7 

52.7 

45.1 

8. 21 .6 

48.0 

330.8 

43.2 
152.9 
134.7 

66.0 

40.3 
20.5 
19.8 

28.7 
-3.0 

-3.4 
. 4 

4.6 

27.0 
22.4 

I02. 1 

53.3 

4.5.7 
8. 2 
.6 

48.8 

293.5 

37.3 
142.0 
114.2 

56.0 

35.4 
18.0 
17.4 

23.I 
-2.5 

-3.6 
1.0 

I. 2 

22.7 
21.5 

93.5 

52.6 

44.8 
8. 3 

. 5 

40.8 

3I3.8 

43.4 
147.6 
122.8 

72.0 

40.3 
22.3 
18.0 

25.8 
5. 9 

5.4 
. 5 

-1.0 

22.9 
23.8 

97.I 

53.3 

46.0 
7. 8 
. ,\ 

43.9 

327.8 

43.6 
152.4 
131. 7 

72.8 

40.4 
21. 1 
19.3 

28.8 
3.6 

86.1 

12.4 
42.4 
31.3 

I7. 7 

10.3 
5. 7 
4. 7 

7.0 
.4 

76.9 

10.0 
34.4 
32.5 

19.3 

8. 7 
4.4 
4.3 

6.2 
4 .. 5 

81.~ 

11. 2 
37.6 
32.8 

I8.2 

1~: ~ I. 

4. 7 

7.8 
.4 

80.4 

10. 1 
37.2 
33.2 

I8.2 

11.2 
6.0 
5. 2 

7. I 
-.1 

88.9 

12.4 
43.2 
33.3 

17.0 

10.5 
5.4 
5. 2 

7.6 
-1.2 

3.2 I .3 4.4 .3 -.2 -1.3 
• 4 -------- -------- -------- -------- --------

3.0 

26.5 
23.5 

99.7 

52.4 

45.1 
7.9 
.6 

47.3 

.2 

6. 2 
6.0 

24.2 

I3.0 

II. 3 
1.9 
.1 

11.1 

.4 

6. 2 
5.8 

23.7 

12.9 

11. I 
1.9 
.1 

10.8 

.7 

6. 7 
6.1 

24.8 

13.0 

Il.3 
1.9 

. 2 

11.8 i 

.5 

6. G 
6.1 

25.5 

~::: I 
2.1 
.1 

12.3 1 

I.5 

7. 0 
5. 5 

25.7 

I3. 2 

11.3 
2.1 
. 2 

12. 5 

Implicit price deflators for season1.1ly adjusted GNP, 1954=100 

Gros" national product________________ 401.0 428.0 439.2 429.1 440.5 442.2 438.0 437.0 110.8 112.6 1 114.5 113.3 113.8 114.2 Il5.0 II5.2 

2 Personal eonsumption expenditures ______ _ 273.6 

35.6 
13:J. 7 
104.3 

3 Durable goods ______________________ __ 
4 Nondurable goods .. __ -------------- __ 
5 Services _____ --------------------------

6 

7 

8 
9 

10 
11 

Gross private domestic investment _______ _ ~8. 3 

New construction_____________________ 31.0 

Residential nonfarm.------------- 16.2 
Other_____________________________ 14.9 

Producers' durable equipment._______ 19.4 
Change in business inventories________ -2.2 

Nonfarm _________________________ _ -3.1 

289.4 

40.8 
139.3 
109.3 

60.9 

34. 4 

I g. 4 
15.0 

21.3 
5. 2 

4. 9 

296.8 

41.2 
141.9 
113. 7 

60.5 

33.6 

18.0 
15.6 

23.7 
3. 2 

2. 8 

292.8 

41.1 
140.5 
111.2 

59.4 

33.4 

18.3 
15.0 

22.2 
8.8 

4.0 

2il4.8 

41.8 
141.1 
112.0 

66.2 

34.0 

18.3 
15.7 

22.4 
9.8 

9. 4 

298.3 

41.9 
143.2 
113.3 

62.8 

33.8 

18.2 
I5.6 

24.2 
4. 8 

4. 5 

296.9 

40.2 
142.3 
114.4 

58.6 

33.6 

18.0 
15. 6 

297.6 

41.2 
141.3 
115.2 

51.9 

107.3 

104.9 
106.2 
109.5 

108.4 

106.2 
106.0 
ll2. 4 

110.4 

105. 9 
107.4 
110. g 

102.2 

105. 7 
106.5 
113.8 

IO:J. 7 

10.5. 8 
106.7 
114.9 

1I0.3 

106.4 
107.2 
115.5 

ll0.6 

106.3 
107.3 
ll6.1 

33. 5 114.I ll7. 2 120.3 ll7. 9 120.0 120.4 120.5 

I7.6 111.7 11.5.2 117.1 115.9 117.2 117.2 117.0 
15. 9 116. 8 Il9. 7 124. 1 120. 2 123. 4 124. 2 I24. 6 

111.2 

105.0 
108.2 
117.0 

I20.3 

116.8 
124. 1 

24.4 2:3.8 119. 0 121. 3 121. 5 120. 9 121. 1 122.0 122. 0 120. 8 
.6 -2.4 

.3 -2.8 I2 
13 :F'arnl _____________________________ -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

14 Net exports of goods and services ________ _ -.2 

15 Exports_______________________________ 21.4 
I6 Imports_______________________________ 21.6 

17 Government purchases of goods and 
services_________________________________ 79.3 

I8 Federal_______________________________ 44.5 
19 Rtate and locaL______________________ 34.8 

TABLE 5.--GROSS NATIONAL PRODUCT 
BY MAJOR TYPE OF PRODUCT (1-6, 1-7)' 

2 
3 

5 
6 

8 
9 

10 
11 
12 

13 

14 

Gross national product_ ______________ _ 
Final sales _______________________ _ 
Inventory change ________________ _ 

Goods output_ ___________ -----------------
Final sales .. ____________________ --
Inventory change ________________ _ 

Durable goods output, ______________ __ 

Final sales .. ____________________ -_ 
Inventory change. _______________ _ 

Nondurable goods output ... ________ __ 

Final sales __________ -------------_ 
Im·entory change ________________ _ 

Services ____ _ 
Construction __________ ---------- _________ _ 

444.2 

446.7 
-2.5 

229. I 
231.6 
-2.5 

80.2 

83.3 
-3.1 

148.9 
148.3 

.6 

I64.3 

50.8 

-2.4 

21.9 
24.3 

80.2 

43.6 
36.6 

482.I 

476. I 
5. 9 

249.9 

244.0 
5.9 

94. I 

91.0 
3.1 

I 55.8 

153.0 
2.8 

I75. 9 

56.3 

1.6 

25.2 
23.6 

80.3 

41.6 
38.7 

503.2 
499.6 

3.6 
257.8 

254.2 
3. 6 

96.1 
93.9 

2. 2 

161.7 

160.3 
1.4 

188.7 

56.6 

-I.5 

22.5 
24.0 

78.5 

42.3 
36.2 

-.I 

23.8 
24.0 

79.6 

41.8 
37.8 

BillioiJB of dollars 

486.4 

481.7 
4. 7 

25I.2 

246.5 
4. 7 

92.8 

91.1 
1.7 

158.4 
155.4 

3.0 

181.3 

53.91 

501.3 

489.9 
11.4 

261.0 

249.6 
11.4 

101.7 
91.8 
9.8 

I59. 3 

157.8 
1.5 

184.0 

56.3 

.7 

25.2 
24.5 

80.3 

41.8 
38.6 

505.0 
499.7 

5. 3 

261.3 
2.56. 1 

5.3 

98.0 

94.9 
3.1 

16.3. 3 

161. 1 
2. 2 

I87. 0 

56.7 

2.2 

25.8 
23.6 

80.3 

41.2 
39.1 

503.5 

503.0 
.6 

255.7 

255. I 
.6 

93.9 
9·1.0 
-.I 

161.8 

161.1 
. 7 

1S0.8 

57.9 

1. For quarterly data beginning 1947, see St•RVEY OF CvRRENT BusiNESS, November 1960, pages 18 and 19. 

3.4 

26. 8 105. 9 104. 5 105. 2 104. 6 105. 6 104. 9 105. 6 
n4 AA2 •1 AA9 AA9 AA9 AA9 AA9 

81. 1 ll7. 9 121.2 124.I I22. 8 I22. 4 I22. 7 I25. 4 

41. 4 118. 2 122. 1 126.0 124. 1 123. 7 123. 6 I28. 0 
39. 7 117. 4 120.0 122. 1 121. 3 120.9 121. 6 122. 7 

Billions of 1954 dollars, seasonally adjusted at annual rates 

503.5 401.0 

506.5 403.2 
-3.0 -2.2 

253.1 211.2 

256.0 2I3. 4 
-3.0, -2.2 

90.8 71.5 

94.8 74.2 
-3.9 -2.7 

162.3 139.7 

161.3 I39. 2 
1.0 . 5 

I93. 4 I45. 3 

57.2 44.4 

428.0 

422.8 
5. 2 

228.3 
22.3.1 

5.2 

82.1 

79.5 
2.6 

146.2 

143.6 
2. 5 

I5l. 6 

48. I 

439.21 
436.0 

3.2 

233.8 

230.6 
3. 2 

83.8 

81.9 
1.9 

I50.0 

148.7 
1.4 

I57. 9 

47.5 

429.1 

425.3 
3.8 

228.8 
225.0 

3.8 

81.2 
79. g 
1.4 

I47. 7 

145.2 
2. 4 

I54.6 

45.7 

440.5 
430.7 

9.8 

237.5 
227.7 

9.8 

88.7 

80.4 
8.3 

148.8 
147.3 

1.5 
155.6 

47.4 

442.2 
437.4 

-1.8 

237. I 

232.3 
4. 8 

85.3 

82.6 
2. 7 

151.8 

149.6 
2.2 

I57. 4 

47.6 

438.0 
437.4 

.6 
23I.5 

230.9 
.6 

81.4 

81.5 
-.1 

150. I 

149.4 
. 7 

I58.8 

47.7 

104.8 
99.9 

I25.9 

128.7 
122.9 

437.0 
439.4 
-2.4 

229.1 

231.5 
-2.4 

79.8 

83.1 
-3.4 

I49.3 

148.3 
1.0 

160.0 

47.9 



February 1961 

national income, as the demand pattern 
of relative strength in consumer items, 
weakness in industrial materials and 
mi.xed tendencies in investment goods 
worked through the structure of the 
economy. 

SURVEY OF CURRENT BUSINESS 

Income originating in service-type 
industries rose steadily to new highs. 
Demand in this area-much of it asso
ciated with new household formation 
and the population shift to the 
suburbs--extended its postwar uptrend, 
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and the substantial growth of service 
output was reflected in profits, as well 
as in payrolls, of finance, public utilities, 
communications, and other lines along 
with the service industry division. 

Income in agriculture and retail trade 

Personal, Government, and Foreign Transactions on GNP Accounts 
[Billions of dollars] 

1959 1960 1959 1960 
---

Line 1958 1959 1960 IV I I II I III I IV IV I I II I III I IV 

Seasonally adjusted at annual rates Unadjusted for seasonal variation 

TABLE G.-PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (11-6, II-7) 

Goods and services, totaL. _____________________________________ 293.5 313,8 327.8 319.6 323,3 329.0 328.3 330,8 86.1 

12.4 2 Durable goods, totaL______________________________________________ 37.3 43.4 43.6 43.5 44.2 44.5 42.7 43,2 

3 
4 
5 

Automobiles and parts_---------------------------------------- 13.9 
Furniture and household equipment____________________________ 17.4 
Other----------------------- _______________ ---------------- __ .. _ 6. 0 

17.9 
18.8 
6. 6 

18.4 
18.4 
6. 8 

17.4 
19.2 
6. 8 

18. 5 
18.9 
6. 7 

18.9 
18. 7 
6. 9 

17. 5 
18.3 
6. 9 

18.5 
18.0 
6. 8 

4. 2 
5. 6 
2. 6 

6 Nondurable goods, totaL------------------------------------------- H2. 0 147. 6 152. 4 149.6 150.5 153.5 152.7 152.9 42.4 

7 Food and beverages.------------------------------------------- 76.8 78.2 80.8 79. 1 79. 5 
8 Clothing and shoes.-------------------------------------------- 25.7 27.4 27.9 27.8 27.8 
9 Gasoline and oiL----------------------------------------------- 10.6 11.1 11. 7 11.3 11.4 

10 Other ___________________ -------------------------------_________ 2o. 8 30.9 32.0 31.4 31.7 

11 Services, totaL.---------------------------------------------------- 114.2 122.8 131.7 126.6 128.6 

12 Housing_----------------------------------------------------___ 38. 0 
13 Household operation·------------------------------------------- 16.9 
14 Transportation. ----------------------------------------------- _ 9. 2 
15 Other-------------------------------------------------- ______ --· 50. 2 

40. 5 42. 8 
18.0 19.2 
9. 9 10. 5 

54. 5 59.3 

41.31 41.9 lB. 5 18.\1 
10.1 10.3 
56. 6 57.5 

TABLE 7.-GOVERNMENT RECEIPTS AND EXPENDITURES (ill-3, III-,1) 

2 
3 
4 
5 

Federal Government receipts_______________________________________ 78.6 

Personal tax and non tax receipts________________________________ 36.7 
Corporate profits tax accruals___________________________________ 17.6 
Indirect business tax and non tax accruals_______________________ 11.9 
Contributions for social insurance_______________________________ 12. 4 

6 Federal Government expenditures__________________________________ &7. 9 

Purchases of goods and services.________________________________ 52.6 

89.5 

39.8 
22.0 
12.9 
14.7 

90.9 

53.3 

95.3 

43.3 
20.8 
13.8 
17.4 

92.3 

52.4 

89.3 

40.2 
20.9 
13.3 
14. 8 

91.5 

52.5 

8 
9 

10 

Transfer payments .. -------------------------------------------- 21.3 22.0 23.9 23. 2 
To persons__________________________________________________ 20.0 20. 5 22.3 21.3 
Foreign (netl----------------------------------------------- 1. 3 1. 5 1.6 1.9 

11 
12 
13 

Grants-in-aid to State and local governments___________________ 5. 4 6. 6 6.1 6. 4 
Net interest paid_______________________________________________ 5. 6 6. 4 7. 2 6. g 
Subsidies less current surplus of government enterprises________ 3.0 2.6 2. 6 2. 5 

14 Surplus or deficit(-) onincomeandproductacrount__ ___________ -9.3 -1.4 3.0 -2.2 

15 State and local government reeeipts_ ------------------------------- 42.1 

16 Personal tax and nontax receipts________________________________ 5. 7 
17 Corporate profits tax accruals_---------------------------------- 1. 0 
18 Indirect business tax and non tax accruals_______________________ 27.5 
19 Contributions for social insurance_______________________________ 2. 5 
20 Federal grants-in-aid____________________________________________ 5. 4 

21 State and local government expenditures___________________________ 44.1 

22 Purchases of goods and services.________________________________ 40.8 
23 Transfer payments to persons___________________________________ 4. 5 
24 Net interest paid. __ -------------------------------------------- . 6 
25 Less: Current surplus of government enterprises________________ 1. 9 

26 Surplus or deficit(-) on income and product account____________ -2.0 

46.2 48.0 

6.2 6. 7 
1.2 1.2 

29. 6 31.3 
2.6 2.8 
6. 6 6.1 

47.4 50.9 

43.9 47.3 
4. 7 4. 9 
.7 .8 

2.0 2.1 

-1.1 -2.9 

46.8 

6. 3 
1.2 

30.2 
2. 7 
6. 4 

47.4 

43.9 
4. 8 
.7 

2.0 

-.6 

TABLE 8.-FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNTS (lV-2, IV-3) 

Reeeipts from abroad.------------------------------------------ 22.7 22.9 

22.9 

22.9 

2 Exports of goods and services ... ------------------------------------ 22.7 

3 Payments to abroad.------------------------------------------- 22.7 

4 Imports of goods and services ______________________________________ _ 21.5 23.8 
5 Net transfer payments by Government. ___________________________ _ 1.3 1.5 
6 Net foreign investment.-------------------------------------------- -.1 -2.5 

na-Not available. 

26.5 

26.5 

26.5 

23.5 

23.5 

23.5 

23.5 23.9 
1.6 1.9 
1.4 -2.4 

96.0 

42.6 
22.5 
13.6 
17.2 

90.3 

51.8 

22.8 
21.3 
1.6 

6. 2 
7. 0 
2. 5 

5.6 

47,5 

6.6 
1.3 

30.8 
2. 7 
6.2 

49.2 

45.7 
4. 8 
.7 

2.0 

-1.7 

25.2 

25.2 

25.2 

23.9 
1.6 

-.3 

81.4 
2S. 3 
11.7 
32.1 

130.9 

42.5 
19. 1 
10.5 
58.8 

96.1 

43.4 
21.1 
H.1 
17. 5 

91.4 

51. 7 

23. 5 
21.8 
1.7 

6. 2 
7. 2 
2. 7 

4. 7 

48.0 

6.6 
1.2 

31.2 
2. 7 
6.2 

50.5 

46.9 
4.9 

. 8 
2.1 

-2.5 

26.4 

26.4 

26.4 

24.4 
1.7 
. 3 

80.7 81.5 
2'. 2 27.6 
11. 7 11.8 
32.0 32.0 

132.9 134.7 

43. 1 43. 8 
19. 3 19. 6 
10. 5 10. 5 
60.0 60.9 

94,4 

43. x 
19.2 
13.' 
17.6 

na 

43.6 
na 

13.6 
17.3 

94.6 

53.3 

20.4 
9. 3 
2. 8 
9. 9 

31.3 

10. :l 
4. 6 
2. 5 

13. s 

20.4 

8. 8 
5. 4 
3. 5 
2. 7 

23.0 

13.0 

92.8 

52. 7 

23.9 
22.4 

25.3 5.6 

1.4 

6. 2 
7. 3 
2. 6 

1.6 

48.2 

6. 7 
1.1 

31.4 
2. 8 
6. 2 

51.6 

48.0 
4. 9 
.8 

2.1 

-3.4 

27.3 

27.3 

27.3 

23.5 
1.4 
2.3 

23.7 5.2 
1. 7 .4 

5. 9 1. 8 
7. 4 1. 7 
2. 7 .8 

na -2.6 

na 

6. 8 
na 

31.8 
2. 8 
5. 9 

52.5 

48.8 
5.0 
.8 

2.2 

na 

27.0 

27.0 

27.0 

22.4 
1.7 
3.0 

12.0 

1.5 
.3 

7. 7 
. 7 

1.8 

12.0 

11.1 
1.2 
.2 
. 5 

.o 

6.2 

6.2 

6.2 

6.0 
.4 

-.3 

76.9 

10.0 

4. 6 
4.1 
1.3 

34.4 

18.8 
5. 4 
2.6 
7. 5 

32.5 

10. 5 
5. 3 
2. 4 

14.3 

24.3 

10.6 
5. 3 
3.2 
5.1 

22.4 

12.9 

5. 9 
5. 5 
.4 

1.3 
1.8 
.6 

1. 8 

11.6 

1.9 
.3 

7. 5 
. 7 

1.3 

11.7 

10.8 
1.2 
.2 
.5 

.o 

6.2 

6.2 

6.2 

5. 8 
.4 
.0 

81.6 

11.2 

5. 2 
4. 5 
1.5 

37.6 

20.3 
7.1 
3.1 
7. 2 

32.8 

10.6 
4. 7 
2. 7 

14.8 

26.6 

12. 5 
5.4 
3.6 
5.1 

22.9 

13.0 

80.4 

10.1 

4.1 
4.5 
1.4 

37.2 

20.7 
6. 2 
3. 2 
7. 1 

33.2 

10.8 
4.4 
2. 7 

15.3 

23.2 

10. ~ 
4. 9 
3.4 
4.1 

23.3 

13.2 

6.0 5. 9 
5. 5 5. 5 
. 5 .4 

1.4 1.7 
l.S 1.8 
.6 .6 

3. 7 -.1 

12.1 

1.8 
. 3 

7.8 
. 7 

1.4 

12.7 

ll. 8 
1.2 
.2 
. 5 

-.6 

6. 7 

6. 7 

6. 7 

6.1 
.5 
.2 

12,2 

1.6 
. 3 

7. 9 
. 7 

1. 7 

13.2 

12.3 
1.2 
.2 
. 5 

-1.0 

6.6 

6.6 

6.6 

6.1 
.4 
.1 

88.9 

12.4 

4. 5 
5. 3 
2. 6 

43.2 

21.0 
9. 2 
2. 9 

10. 1 

33.3 

10.9 
4.9 
2.6 

14.9 

na 

9.4 
na 

3.6 
3.1 

23.5 

13.2 

6.0 
5. 7 
.3 

1.6 
1.8 
.8 

na 

na 

1.4 
na 

8.1 
. 7 

1.6 

13.4 

12.5 
1.3 
.2 
. 5 

na 

7,() 

7.0 

7.0 

5. 5 
.3 

1.1 



National and Personal Income 
[Billions of dollars] 

1959 1960 
--

Line 1958 1959 1960 IV I I II I III I IV 

Seasonally adjusted at annual 
rates 

TABLE 9.-NATIONAL INCOME BY TYPE OF INCOME (I-9) 

National income ___________ 367.7 399.6 n.a. 402.8 414.4 419,4 419.3 n.a. 

2 Compensation or employees____ 257,0 277.8 294.4 281.6 290.2 295.0 297,2 295.2 

3 
4 
5 
6 

7 

8 

9 
10 

11 

Wages and salaries ___________ 239.7 258.2 272.5 
Private____________________ 196.4 212.9 224.3 
Military___________________ 9. 8 9. 9 10.1 
Government civilian_______ 33. 5 35.4 38.1 

Supplements to wages and 

261. 5 268. 7 273. 1 274. 9 273. 2 
215. 6 222. 1 225. 5 226. 0 223. 6 

9. 8 9. 9 10. 0 10. 1 10. 3 
36.1 36.7 37.6 38.8 39.3 

salaries. _________________ 17.4 19.6 21.9 20.1 21.5 21.9 22.3 22.0 
Employer contributions for 

social insurance__________ 8. 0 9. 5 10.9 9. 6 10.8 11.0 11.1 10.9 
Otherlaborincome________ 9.4 10.1 11.0 10.5 10.7 10.9 11.2 11.1 

Employer contributions 
to private pension and 
welfare funds---------- 7.3 7. 9------ ------ ------ ------ ______ ------

Other____________________ 2.1 2.3------ ------ ------ _________________ _ 

12 Proprietors' income____________ 46.4 46,5 47.8 46,3 46.0 48,1 48.3 48.8 

13 BusinessandprofessionaL __ 32.3 34.7 35.9 35.1 35.4 36.0 36.1 35.9 
14 Income of unincorporated 

enterprises_______________ 32.4 34.8 36.0 ------ ______ ------ ___________ _ 
15 Inventory valuation ad-

justment________________ -.1 -.1 -.1 _____________________________ _ 
16 Farm________________________ 14.0 11.8 12.0 11. 2 10. 6 12. 1 12. 2 12.8 

17 Rental incomeofpersons______ 12.2 12,4 12.5 12.5 12.5 12.5 12.5 12.5 

18 

19 
20 
21 
22 
23 

24 

Corporate profits and inven
tory valuation adjustment_ 

Profits before tax_ __________ _ 
Profits tax liability--------
Profits after tax ___________ _ 

Dividends ______________ _ 
Undistributed profits. __ _ 

Inventory valuation adjust-

37.4 46.6 

37.7 47.0 
18. 6 23. 2 
19.1 23.8 
12. 4 13. 4 
6. 7 10.5 

ment---------------------- -. 2 -. 5 

n.a. 45.5 

n.a. 44.8 
n.a. 22.1 
n.a. 22.7 
14.0 13.8 
n.a. 8. 9 

48.0 45.3 

48.8 45.7 
23.8 22.3 
25.0 23.4 
13. 9 13. 9 
11.0 9. 5 

.0 .7 -.8 -.4 

42.2 

41.5 
20.3 
21.3 
14.0 
7.3 

. 7 

n.a. 

n.a. 
n.a. 
n.a. 
14.1 
n.a. 

.4 

25 Net interest------------------ 14.7 16.4 18.7 16,9 17.8 18,5 19,1 19,4 
TABLE 10.-NATIONAL INCOME BY INDUSTRY DIVISION (1-11) 

All industries, totaL------ 367,7 399,6 n.a. 402.8 414,4 419,4 419,3 n.a. 

2 Agriculture, forestry, and fish-
eries_________________________ 18.8 16.8 n.a. 16.4 15,9 17.6 17,6 n.a. 

3 Manufacturing ________________ 104.1 119.4 
4 Durable-goods industries____ 60.8 71.0 
5 Nondurable-goods industries 43.3 48.4 

n.a. 118. 4 126. 0 123. 4 120. 3 
n.a. 69. 5 76. 1 73. 1 71. 0 
n.a. 48. 8 49. 9 50. 3 49. 3 

n.a. 
n.a. 
n.a. 

6 Wholesale and retail trade_____ 61. 1 66. 9 n.a. 67. 9 68.0 70.0 69. 7 n.a. 

Finance, insurance, and real 
estate________________________ 37.4 40.5 n.a. 41.6 42.2 42.8 42.8 n.a. 

8 Transportation________________ 16.3 17. 5 n.a. 17.4 18.2 18.2 18.0 n.a. 

9 Communications and public 
utilities______________________ 14.1 15.3 n.a. 15.6 15.9 16.2 16.4 n.a. 

10 Services.---------------------- 41.7 45.1 n.a. 46.7 48.1 49.4 50.5 n.a. 

11 Government and government 
enterprises.------------------ 46.6 48. 8 n.a. 49. 6 50. 3 51. 3 52. 8 n.a. 

12 Other__________________________ 27. 5 29.3 n.a. 29.2 29.8 30.6 31. 1 n.a. 

TABLE 11.-NATIONAL INCOME BY CORPORATE AND NONCORPORATE 
FORM OF ORGANIZATION (1-14) 

1 National income ___________ 367.7 399,6 n.a. 402,8 414,4 419,4 419,3 n.a 

2 Income originating in corpo-
rate business______________ 195,8 219,4 n.a. 219,8 229,1 228.8 225.5 n.a 

3 Compensation of employees._ 159.3 173.9 183 2 175.7 182.2 184.4 184.4 182.0 
4 Wages and salaries_________ 147.2 160.1 167. 7 161.6 166. 9 168. 9 168. 6 166. 5 
5 Supplements to wages and 

salaries.----------------- 12. 1 13. 8 15. 5 14. 1 15.3 15. 6 15. 7 15. 

6 

7 
8 
9 

10 

11 

Corporate profits and inven
tory valuation adjust-
ment. ______ -------------

Profits before tax. ________ _ 
Profits tax liability _____ _ 
Profits after tax. ________ _ 

Inventory valuation ad-
justment. ___ ------------

Net interest ________________ _ 

12 Income originating outside 

35. 6 44. 7 n.a. 
35. 9 45. 2 n.a. 
18. 6 23. 2 n.a. 
17. 3 22.0 n.a. 

-.2 -.5 .0 

.8 • 7 .8 

43. 4 46. 1 43. 5 
42. 7 46. 9 43. 9 
22.1 23.8 22.3 
20.6 23.1 21.6 

. 7 -.8 -.4 

. 7 .8 .8 

40.3 
39.6 
20.3 
19.4 

. 7 

. 8 

n.a 
n.a 
n.a 
n.a 

8 

corporate business __________ 171.9 180.3 191.2 1R2.9 185.4 190.6 193.91 194,9 

n.a.-Not available. 
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1959 1960 
--

Line 1958 1959 1960 IV I I II I III I IV 

Seasonally adjusted at annual 
rates 

TABLE 12.-RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, 
AND PERSONAL INCOME (1-18) 

1 Gross national product _________ 444.2 482.1 503.2 486.4 501.3 505.0 503.5 503.5 

2 Less: Capital consumption a!-
I owances _____________________ 38.1 40.5 43.2 41.4 42.2 43.0 43.6 44.1 

3 Equals: Net national product __ 406.1 441.6 460.0 445.0 459.1 462.0 460.0 459.4 

Less: 
4 Indirect business tax and 

non tax liability ____________ 39.4 42.6 45.1 43.5 44.4 45.3 45. 1 45.4 
5 Business transfer payments __ 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
6 Statistical discrepancy _______ -1.7 -1.8 Na -2.6 -1.1 -3.9 -5.8 Na 

7 Plus: Subsidies less current 
surplus of government enter-
prises ________________________ 1.1 .6 .5 .5 . 5 .6 .5 .5 

8 Equals: National income ______ 367.7 399.6 Na 402.8 414. 4 419.4 419.3 Na 

Less: 
9 Corporate profits and inven- 37.4 46.6 Na 45.5 48.0 45.3 42.2 Na 

tory valuation adjustmenL 
10 Contributions for social in-surance ____________________ 14. 8 17.3 20.2 
11 Excess of wage accruals over 

17.5 19.9 20.2 20.4 20.1 
disbursements _____________ .0 .0 .0 .0 .0 .0 .0 0 

Plus: 
12 Government transfer pay-

ments to persons ___________ 24.5 25.2 27.2 26.0 26.1 26.7 27.3 28.7 
13 Net interest paid by gov-

ernment_ ____ ------------ __ 6. 2 7.1 8.0 7. 6 7. 8 8. 0 8. 2 8. 2 
14 Dividends ___________________ 12. 4 13.4 14.0 13. 8 13.9 13. 9 14.0 14. 1 
15 Business transfer payments __ 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 

16 Equals: Personal income ______ 360.3 383.3 404.2 389.0 396.2 404.2 408.0 408. 5 

TABLE 13.-PERSONAL INCOME AND ITS USE (11-2) 

1 Personal income _______________ 360.3 383.3 404.2 389.0 396.2 404.2 408.0 408.5 

2 Wage and salary disburse-ments ____________________ 239.7 258.2 272.5 261.5 26S. 7 273. 1 274.9 273.2 
3 Commodity-producing in-

dustries ________________ 97.9 107.2 111.4 107.7 112.0 112.8 111.8 109. 1 
4 Manufacturing only _____ 76.7 84.7 88.0 85.2 89.0 89.0 87.9 86.0 
5 Distributive industries ____ 63.8 68.2 71.9 69.1 70.3 72.0 72.7 72.5 
6 Service industries __________ 34.7 37.5 41.0 38.8 39.8 40.7 41.6 42.0 
7 Government. _____ ------- __ 43.2 45.3 48.2 45.9 46.6 47.6 48.9 49.6 

8 Other labor income __________ 9. 4 10.1 11.0 10.5 10.7 10.9 11.2 11.1 

9 Proprietors' income __________ 46.4 46.5 47.8 46.3 46.0 48.1 48.3 48.8 
10 Business and professionaL_ 32.3 34.7 35.9 35.1 35. 4 36.0 36.1 35.9 
11 Farm ______________________ 14.0 11.8 12.0 11.2 10.6 12.1 12.2 12.8 

12 Rental income of persons ____ 12. 2 12.4 12.5 12. 5 12.5 12.5 12.5 12.5 

13 Dividends ___________________ 12.4 13.4 14.0 13.8 13.9 13.9 14.0 14. 1 
14 Personal interest income _____ 20.8 23.5 26.8 24.5 25.6 26.5 27.3 27.6 

15 Transfer payments_--------- 26.4 27.0 29.0 27.8 27.9 28.5 29.1 30.5 
16 Old-age and survisors in-

surance benefits. ________ 8. 5 10.2 11.1 10.5 10.7 11.2 11.3 11.4 
17 State unemployment in-

surance benefits _________ 3. 9 2. 5 2.9 2.8 2. 4 2. 5 2. 9 3. 9 
18 Veterans' benefits. ________ 4. 6 4. 4 4. 5 4. 3 4. 4 4. 4 4. 5 4. 6 
1Q Other------------------ ____ 9. 4 9. 9 10.5 10.2 10.4 10.4 10.5 10.6 

20 Less: Personal contributions 
for social insurance ________ 6.8 7.8 9.3 7. 9 9. 2 9.3 9.4 9.2 

21 Less: Personal tax and non tax 
payments __________________ 42.4 46.0 50.0 46.5 49.2 50.0 50.5 50.4 

22 FederaL-------------------- 36.7 39.8 43.3 40.2 42.6 43.4 43.8 43.6 
23 State and locaL _____________ 5. i 6. 2 6. 7 6.3 6.6 6.6 6. j 6.8 

24 Equals: Disposable personal 
income_--------------------- 317.9 337.3 354.2 342.4 347.0 354.1 357.5 358.1 

25 Less: Personal consumption 
expenditures _________________ 293.5 313.8 327.8 319.6 323.3 329.0 328.3 330.8 

26 Equals: Personal saving _______ 24.4 23.4 26.4 22.8 23.7 25.2 29.2 27.2 

2i Addendum: Disposable per-
sonal income in constant 
(1954) dollars ________________ 296.2 311.1 320.8 313.6 316.3 321.1 323.2 322.0 



February 1961 SURVEY OF CURRENT BUSINESS 

Saving, Profits, and Employment 

1959 1960 
Line 1958 1959 191)() 

IV II I III 

TABLE 14.-SOURCES AND USES OF GROSS 
SAVING (V-2) Billions of dollars, seasonally adjusted at annual rates 

1 Gross private saving ____ ----------------------- 69.0 73.9 na 73.8 76.1 77.3 80.8 

2 
3 
4 
5 
6 

Personal saving____________________________ 24.4 23.4 26.4 22.8 23.7 25.2 29. 2 
Undistributed corporate profits____________ 6. 7 10.5 na 8. 9 11.0 9. 5 7. 3 
Corporate inventory valuation adjustment_ -. 2 -. 5 . 0 . 7 -.8 -.4 . 7 
Capital consumption allowance____________ 38.1 40.5 43.2 
Excess of wage accruals over disbursements_ . 0 . 0 . 0 

41.4 42. 2 
.0 .0 

43.0 43.6 
.0 .0 

7 Government surplus on income and product 
transactions_________________________________ -11.4 -2.5 .2 -2.8 3.9 2.3 -1.8 

8 FederaL.--------------------------------- -9.3 -1.4 3.0 -2.2 5.6 4.7 1.6 
9 State and locaL___________________________ -2.0 -1.1 -2.9 -. 6 -1.7 -2.5 -3.4 

10 Gross investment______________________________ 56.0 69.5 74.1 68. 5 79. 0 75. 7 73. 1 

11 Gross private domestic Investment_________ 56.0 72.0 72.8 70.8 79.3 75.5 70.8 
12 Net foreign investment____________________ -.1 -2.5 1. 4 -2.4 -. 3 . 3 2. 3 

13 Statistical discrepancy_________________________ -1.7 -1.8 na -2.6 -1.1 -3.9 -5.8 

TABLE 15.-CORPORATE PROFITS (BEFORE 
TAX) AND INVENTORY VALUATION AD
JUSTMENT, BY BROAD INDUSTRY GROUPS 
(VHO) 

All industries, totaL __________________ _ 

2 Manufacturing. __________ ---------------------
3 Durable-goods industries __________________ _ 
4 Nondurable-goods industries ______________ _ 

5 Transportation, communications, and publlc utilities _____________________________________ _ 

6 All other Industries ___________________________ _ 

TABLE 16.-CORPORATE PROFITS AND IN
VENTORY VALUATION ADJUSTMENT(VII-
18) 

1 Corporate profita and inventory valuation ad-

37.4 

18.8 
9.2 
9. 6 

5.4 

13.2 

Billions of dollars, seasonally adjusted at annual rates 

46. 6 na 45. 5 48. 0 45. 3 42. 2 

24. 8 na 23. 2 26. 2 23. 5 21. 6 
12. 8 na 11. 3 13. 6 11. 6 10. 5 
12.0 na 12.0 12.6 11.9 11.1 

6.3 na 6.3 6.5 6.4 6.4 

15.5 na 16.0 15.3 15. 5 14. 2 

Billlons of dollars, unadjusted for seasonal variation 

justment._---------------------------------- 37.4 46.6 na 11.7 11.2 11.7 10.7 

10.5 
5.1 
5. 4 

2 
3 
4 

Profits before tax. ___ ---------------------- 37. 7 47.0 
Profits tax liability-------------------- 18.6 23.2 
Profits after tax._______________________ 19.1 23.8 

Inventory valuation adjustment___________ -. 2 -. 5 

na-Not available. 

na 11.5 
na 5. 7 
na 5. 9 

.0 .2 

11.5 11.7 
5. 6 5. 7 
5.9 6.0 

-.3 .0 .2 

IV 

na 

27.2 
na 
.4 

44. I 
.0 

na 

na 
na 

69.0 

66.0 
3.0 

na 

na 

na 
na 
na 

na 

na 

na 

na 
na 
na 

.1 

TABLE 17.-EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS. BY MAJOR INDUSTRIAL 
DIVISION (VI-2 VI-13 VI-15 [SUMMARY]) 

Line 

Numberoffull-tlme Wages and salaries 
equivalent employees 

Average earnings per full-time 
employee 

l------------l-----------1-----------.-------
Data in thousands Millions of dollars Dollars Percent 

change 

1958 I959 I960 I958 II959 II960 I958 I959 I960 I958-59 1959-60 

----1---------------------l·----~--~--~----~--~--~~--~---+----~--~----
I All industries, totaL_____ 55, 141 56, 709 57, 559 239, 673 258, 206 272, 471 4, 347 4, 553 4, 734 4. 7 4. 0 

2 Agriculture, forestry, and 
fisheries_______________________ 2, 105 2, 077 2, 021 3, 390 3, 456 3, 540 1, 610 I, 664 I, 752 3. 4 5. 3 

3 Mining_________________________ 723 692 679 3, 774 3, 834 3, 861 5, 220 5, 540 5, 686 6.1 2. 6 

4 Contract construction___________ 2, 778 2, 892 2, 910 14,058 15, 195 I6, 045 5, 060 .5, 254 5, 5I4 3. 8 4. 9 

5 Manufacturing_________________ 15, 53I I6, 248 16,419 76,701 84,723 87,984 4, 939 5, 214 5, 359 5. 6 2. 8 

6 Wholesale and retail trade______ 10,413 10,809 ll, 056 43,063 46, 266 48,984 4, 136 4, 280 4, 431 3. 5 3. 5 

7 Finance, Insurance, and real 
estate_________________________ 2, 422 2, 492 2, 558 10,880 ll, 741 12,606 4, 492 4, 711 4, 928 4. 9 4. 6 

S Transportation_________________ 2, 434 2, 458 2, 454 13,362 I4, 184 I4, 806 5, 490 5, 771 6, 033 5.1 4. 5 

9 Communications and public 
utillties_______________________ 1, 46I 1, 437 1, 439 7, 397 7, 746 8,083 5, 063 5, 390 5, 617 6. 5 4. 2 

10 Services_________________________ 7, 287 7, 534 7, 740 23,801 25,748 28,408 3, 266 3, 4I8 3. 670 4. 7 7. 4 

11 Government and government 
enterprises'------------------- 9, 987 10,070 10,283 43,247 45,313 48, 154 4, 330 4, 500 4, 683 3. 9 4.1 

12 Addendum: All private indus-
tries _____________ 45,I54 46,639 47,276196,4262I2,893224,317 4,350 4,565 4,745 4.9 3.9 

13 All private non-
farm industries._ 43, I99 44,714 45,407 I93, 588 2IO, 013 221,372 4, 481 4, 697 4, 875 4. 8 3. 8 

' Includes rest of the world. 
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was likewise sustained by the volume 
of consumer demand, though advances 
were limited by cost-price relationships 
which continued to exert pressure on 
earnings in these lines. 

In manufacturing, the sales gains in 
nondurable consumer goods were mir
rored in income as were the cyclical 
advance of producer durables buying 
and the rise in foreign demand. These 
factors pushed income above 1959 
totals in such diverse industries as 
apparel, leather, tobacco, printing, and 
nonelectrical machinery. Changes 
among the other nondurables groups 
were mixed, as was experience in a 
number of hard goods lines, where final 
demand advanced relatively little if 
at all. 

The weaker trend in housing and 
some branches of nonresidential con
struction, moreover, affected income 
from building materials; and earn
ings of producers of a number of other 
basic materials-notably the primary 
metals-were adversely influenced by 
the swing in inventory policy and 
relatively limited strength of market 
tone experienced by their industrial 
users. 

Several of these groups and in a 
number of other industries dependent 
on the flow of durables to final buyers, 
production and sales spurted at the 
beginning of the year with the termina
tion of steel shortages and the attendant 
release of buying power. Hard goods 
manufacturing touched new production 
peaks; mining and railroad business 
also swung up, though remaining below 
highs established in prior years. 

As subsequent quarters saw the rapid 
pace of inventory accumulation slow to 
minor proportions and cease while the 
advances in final demand lessened, du
rables production retreated accordingly, 
affecting incomes from the related man
ufacturing and mining industries and 
from the railroads. Greater strength 
was apparent in the soft-goods area, 
where output and earnings had ad
vanced more evenly during the earlier 
part of the year. 

For the final quarter, national income 
was still close to peak rates, about 4 
percent above a year earlier. But it 
was beginning to show the influence of 
the basic tendencies which were lower
ing output as 1960 ended. 



2. Foreign Business 
and Investment 

ExPORTS constituted a strong spot 
in the economy throughout the past 
year, contributing to business voh1me 
over a broad range of domestic indus
tries. These mn,rkets were reviewed in 
detail in the December 1960 issue of the 
SuRVEY, p. 11 et seq. and the general 
pattern there set forth continued 
through the end of the year. 

Expansion of exports 

Merchandise exports rose from an 
annual rate of about $16.9 billion during 
the second half of 1959 to about $20 
billion in the middle of 1960, a level 
which was sustained during the re
mainder of the year. Merchandise 
imports, which were at a peak rate of 
$15.8 billion around the middle of 1959 
declined to about $15.4 billion a yea~ 
later, and during the second half of 1960 
the decline was accelerated. 

The rise in the export surplus thus 
continued through the year-from a 
S(•asonally adjusted annual rate of $3.2 
billion in the first quarter to about $6 
billion in the last quarter of 1960. The 
increase in the first half of the year was 
due primarily to advancing exports, 
while in the latter part of the year it 
reflected declining imports. 

The $6 billion surplus on merchandise 
trade was large enough to equal the 
average net payments on other foreign 
transactions during recent years prior 
to 1960. The merchandise balance 
compares with $0.9 billion in 1959, and 
$3.3 billion in 1958. 

Adverse balance large 

Despite this large expansion in the 
net of the merchandise trade, the U.S. 
balance of international payments for 
the year 1960 showed a loss of gold and 
a rise in liquid liabilities by $3.8 billion. 

At the beginning of 1960, the balance 
of payments was considerably improved 
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REVIEW OF THE ECONOMY IN 1960 

compared with the previous year. The 
decline in net liquidity was reduced to 
an annual rate of about $2.6 billion-
$2 billion less than in the middle of 
1959, and $1.2 billion less than for 1959 
as a whole. Foreign purchases of gold 
during the first three months of 1960 
were down to $50 million, less than 10 
percent of the net dollar receipts by 
foreign countries. 

By the end of 1960, however, the 
difficulties f0r the dollar as a result of 
the sharply rising outflow of capital 
again increased. 

Including a certain exceptionally 
large direct investment transaction. and 
the initial capital transfer to the I~ter
national Development Association
an affiliate of the International Bank for 
Reconstruction and Development-the 

U. S. MERCHANDISE TRADE SURPLUS 
. EXPANDS IN 1960 

Exports in Fo1,1rth Quarter at High Rate 
As Dec:line in Imports Continues 

Billion $ 

22 

20 

18 

16 

14 

12 

Exclusive of Mil1tofy goods 

10 

1956 57 58 59 60 6l 
Quarterly, Seasonally Adjusted, at Annual Rates 

0 Preliminary 

U. S. Deportment of Commerc.e, Office of Susine~ E-conomics 6 2 • 2 -17 

net decline in liquidity during the fourth 
quarter was nearly $1,200 million, and 
even more after seasonal adjustment. 
Gold sales to foreign countries equaled 
the ne~ decline in liquidity, as foreign 
countnes as a whole converted their 
entire net dollar receipts during that 
period into gold. The monetary gold 
stock of the United States, however, 
declined by $300 million less than this 
due to sales of gold to the United States 
by the International Monetary Fund 
against U.S. Government secu;ities to 
replenish the latter's income earning 
assets. 

Speculative purchases in October shot 
the price of gold in the London gold 
market up and although it subsequently 
fell, nevertheless, for the remainder of 
the year the London price of gold was 
higher than the U.S. official price by 
more than the usual margin. By early 
February, the price of gold in the 
London market was back to the normal 
range around the U.S. fixed price. 

Foreign private banks, businesses 
and individuals sold more than $Yz bil~ 
lion of t:heir liquid dollars to their central 
banks-the first major break in the 
rising trend of private foreign dollar 
holdings during the postwar period. 
Private U.S. capital was invested in 
short-term foreign assets in even larger 
amounts than in the third quarter, 
according to the statistics available at 
this time, and the outflow of funds 
through channels not included in the 
currently reported statistics-which 
show up in the balance on unrecorded 
transactions (errors and omissions)
also rose substantially. 

These financial developments thus 
overshadowed the changes that have 
taken place in transactions in goods and 
services which on the whole considerably 
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increHsed our net receipts from foreign 
countril'S in 1960. 

Payments excess on nonnlerclwndise 
accounts 

The bal,mce on services, military 
transactions, and iuYestment as usual 
resulted in large net payments by the 
United ~t.ntcs. For the year as a whole 
net payments were about $900 million, 
the same as in 1959. 

Net receipts from transportation, 
other than passenger fares, increased 
with the rise in exports and the decline 
in imports, military expenditures fell off 
somewhat \vhile sales of military equip
ment increased. Income on U.S. invest
ment abroad inereased, but so did 
ineomes paid to foreigners on their in
vestmeJlts in the -Pnited States. The 
rise in net receipts or dedine in net pay-

Table I.-U.S. Balance of International 
Payments l95H, 1959, and 1960 

(Bjllion~ of dollr.rs) 

===== ,---T 
i 

· ,~ I '"~ I '"'" 
I ! 

Recorded transactions --~-----, 
other than changes in 
monetary gold holdings 
and liquid liabilities 

U.S. expenditures 
abroad: 

U.S. imports __________ _ 
~\lerchandjse ________ _ 
J\1 ilitnry expendi-

tures _____________ _ 
Othr-r SPrY ices ______ _ 

Uentittances und pen-
sions ________________ _ 

Govern Ilil'llt grants 
and capital outflow __ 

Private capitaL ______ _ 
(short-term) ______ _ 

TotaL _____ _ 

U.S. receipts from 
abroad: 

21.1 
13.0 

3. 4 
4. 7 

0. 7 

3. 1 
2. 8 

(0. 3) 

27.8 

23.5 23.3 
15.3 14.7 

3.1 3.0 
5.1 5. 6 

0.8 0. 8 
I 

a 3.0 3. 3 
2.3 3.4 

(0.1) (1.1) 

29.6 30.8 

I 

Chan;:';e 
from Hl59 

to IJ60 
(+ indi-

catL)S 
changes im
proving the 
bainncc of 
paymcntsj 

+0.2 
+0.6 

+0.1 
-0.5 

-0.0 

-0.3 
-1.1 

(-1.0) 

-1.2 

23.3 23.5 21.1 I U.S. exports___________ +3- 6 
lll.3 16. 2 19.4 J\1erchandise_________ +3- 2 

8ervices and military 
7. 0 7. 3 7. 7 sales_______________ +O. 4 

Repayments of U.S. 
0. 5 1.0 0.6 Government loans__ -0. 4 

Foreign long-term in
vcstnwnts in the 
United States____ 0. 0 0. 5 0. 3 -0.2 

TotaL __________ 23.9 25.0 28.0 · +3,0 

Transactions unaccounted 
for (net receipts +; 
payments-) ____________ +o.4 +o.s -1.0 -1.8 

Balance ______________ - -3. 51•-3. 8 -3.8 

Consisting of: I 
,;ales of gold________ 2.3

1 

0. 7 1. 7 
Increasr. in liquid 

liahilities ________ 1.2 3.1 2.1 
1 I 

0.0 

-1.0 

+LO 

a Excludes $I,:ns million paid to J~lF for increa:;e in 
1'.~- snhseription. Of this amount $344 million \Vas paid in 
gold and $I,mn mill ion in non-interest-bearing short·t<'rm 
Governnwnt :-:rcurith's. 

~otc: Details may not add to totals because of rounding_ 

Rourcc: C .8. Drpartment of Commerce, Office of Business 
Eeonon1ics. 

;,;.;o::7:3----(il--3 
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ments on these transaet.ions was offset 
by a rise in net expenditures arising 
from intern11tional travel with paymellts 
rising by a larger amount. than receipts, 
although percentage-wise the increase 
on both sides wns approxim<ttely the 
smne. 

Private long-term capital outflows
aside from one major corporate trans
actions at the end of the year-probably 
were somewhat smaller than in 1959, 
particularly as a result of a deeline in 
new issues of foreign seeurities here, and 
of other portfolio investments. Direct 
investments, aside from the one very 
large transaction mentioned-involving 
the purchase by the U.S. parent com
pany of minority interests in a foreign 
operating company in order to obtain 
complete ownership-and a similar but 
smaller transaction in 1959, were some
what higher. 

The balance of payments effeet of the 
direct investments capital outflows may 
have been greater than the changes in 
overall amounts, as a larger share of the 
outflow vms to Europe and conse
quently less likely to be in the form of 
capital equipment. or other goods and 
services, than if it had been to less de
veloped countries or to Canada. 

Government nonmilitary grnnts and 
lonns were somewhat higher than in 
1959, as a result of larger shipments of 
agricultural goods under PL 480, larger 
operations by the Development Loan 
Fund, and our eontributions to the In
terameriean Development Bank in the 
second quarter and the International 
Development Association in the fourth. 
Another difference in the net movement 
of Government capital was the decline 
in receipts from the repayments on 
Government loans which were aug
mented in 1959 by advance repayments 
amounting to $435 million. No ad
vance repayments of major magnitude 
occurred in 1960. 

Receipts from foreign long-term in
vestments in the United States in 1960 
were less than in the preeeding year. 
The decline-mainly in net purchases 
of U.S. securities-was quite abrupt 
during the second half of last year, and 
accounted for a major part of the de
terioration of the balance of payments 
during that period. 
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Outflow of short-term .funcis 

The major developments which had 
an adverse effect on the balance of pay
ments in 19GO were the rise in short
term capital outflows, and the shift in 
the balance on unreeorded transactions. 
Th adverse effect on the overall bal
ance of these two items was nearly $3 
billion. 

The outflow of short-term U.S. 
private capital for 1960 recorded in 

U. S. FOREIGN TRADE 

Merchandise EXPORT TOTAL Reaches New Peak in 1960 
As IMPORTS Recede From 1959 Record 

Billion Dollars (ratio scale}' 
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statisties avaihtble at the time of this 
writing was about $1.1 billion, com
pared with SIOO million iu 1959. 
About $900 million of this outflow 
oceurred during the second half of the 
year. Very large shifts in capital 
!Jlovements are also indicated by the 
tlmnges in the balance on unrecorded 
transactions from net receipts of nearly 
~800 million in 1959 to nd 1m:vments of 
OV('r $1 billion in 19fi0. 

The large net paynwnt bnlnnce on 
unrecorded transttctions \\·11S of quite 
Pxceptional size for thr postwar period. 
Only in 1950 did UJH'c'('Onled transac
tions n'sult in nd pa,nne:l h; and in 
that year-\vhieh follo\\·ed tlw devalua
tions of the nwjor European currencies 
and included the outbrl'1lk of hostilities 
in Korea-net p<tyments were only $30 
million. During the 4 yc,u·s 1956-59 
the hnl<wce on mH·ecorded trnHsactions 
resulted in net receipts <lvemging about 
$600 million. 

Tlle difference between the n vernge of 
$1)00 million net recPipts itlld the 19GO 
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balance of net pa.yments of about $1 
billioll may give a me;lsure of the 
unrecorded capital outfimYs. A large 
part probttbly consisted of outflows of 
short-term U.S. capital, but there may 
also be unrecorded transactions in 
securities by U.S. as 'Yell as foreign 
investors; unrecorded movements of 
foreign short-term funds; and perhaps 
also some outflows of dirrct investment 
capital. During the last quarter of 
1960 when net paymrnts on unrecorded 
transactions reached the highest rate, 
they may have included vlso an in
determinate amount of payments re
sulting from gold purchases in foreign 
markets by U.S. residents. 

Liquidity position 

The decline in intcmationalliquidity 
of the United Sta tcs, lllC'asmcd b.\~ the 
decline in mondar.\r gold and the rise in 
liquid liabilities during 1960, wns ahout 
$3.8 billion. 'fila t approximately 
equ,,Jecl the d,•dine in l\);)9 (omitting 

U. S. GOLD STOCK AND UQUID UABU.mES T 0 FOREIGNERS 

The Decline in the Gold Stock Hos B;;cn Extended 

'While liabilities Continued to Rise 
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our capital contribution to the Il\IF). 
If the relatively large capital outflows 
resulting from the purchases of minority 
interests in foreign subsidiaries by U.S. 
parent companies, the contributions to 
the two international organizations in 
1960 and the receipts from advance loan 
repayments in 1959, are omitt0d, the 
tld verse balance in 1960 was somewhat 
le3s than in the preceding year. Even 
with these adjustments the improve
ment occurred largely in the first half 
of 1960, while the adverse balance 
during the second half '.Vas considerably 
higher again. 

As a result of the nearly continuous 
decline in net international liquidity 
during the Lest 11 years, short-term 
liabilities recorded by U.S. banks and 
foreign holdings of U.S. Government 
bonds and notes exceeded the U.S. 
monetary gold stock for the first time 
during the second q1w.rter of 19.59. 
Liabilities ~o foreign countries onl.'~ 

(omitting t Lose to int0mationnl organ
izations) passed t 1te size or the gold 
stock in tL0 third quarter of 1900, awl 
b:;" the end of the year Pxccedecl the 
go~cl stock by about %1 billion (sec 
chart). 

Leg,1lly, only foreign central banks 
and other official institutions can eon
vert their dolhr assets into gold. At 
the end of 19GO their dollar assets 
amounted to about $10.:3 billion, plus 
a large slwre of foreign holdings of 
U.S. Govemml'nt notes nnd bonds. 
Liquid dolh1· nssl'ts hl'ld by private 
foreign investon can be sold to their 
central banks, however, and thus may 
also be considered a potential daim on 
our gold reserve. Although foreign 
businesses and individuals use these 
dollar assets as an investment of their 
liquid funds or as working capital to 
meet international obligations, the ex
perience during the late months of 1960 
indicates that the demand for dollars is 
not fixed by such business considera
tions but depends also upon the con
fidence that its value will be main
tained. 

Even with liquid liabilities slightly 
exceeding the gold reserves the dollar 
is still one of the strongest currencies in 
the world, particularly in vie\Y of the 
possibility of our drawing on the IntC'r
national Monetary Fund which-for a 
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limited time-could augment our liquid 
resources by over $4 billion. 

Deterioration in latter half 

Tho problem created by our balance 
of payments does not arise from the 
present relationship between our gold 
reserves and our liquid liabilities. It 
arises from the continuing deterioration 
of that relationship. 

Although there is no fixed point be
low which this relationship could not 
be permitted to drop, the further it 
declines the more the exchange value 
of the dollar becomes exposed to do
mestic or foreign, economic as well as 
political, developments which may af
fect confidence, and tho more considera
tion has to be given to the effects on the 
balance of payments of the various 
economic policies, which it may be 
desirable to pursue or other actions 
which may be taken. 

The events during the second half of 
1960 clearly point in that direction. 
The fact that these developments could 
take place nt n time when the relation
ship bet\veen the gold stock and the 
liquid liabilities was still as favorable 
ns at the end of last year suggests that 
tlw need to stop a further lowering 
of our liquidity position has become 
more urgent than it was severn! years 
earlier, even though the decline in 
liquidity by $3.8 billion in 1960 was not 
significantly higher than dnring the two 
preceding years. 

Action on the balance of pa;yments 

Analysis suggests that the decline in 
liquidity has not been a result of 
relative cyclical business developments 
here and abroad. While cyclical devel
opments-particularly those abroad
have a considerable influence on our 
transactions in goods and services, 
their effect on the balance of payments 
tended to be offset (and in 1960 even 
outweighed) by the balance on capital 
movements as the freedom on capital 
movements was gradually restored by 
foreign countries. 

In 1960, as business in other indus
trinlized countries expanded nnd in 
many of them approached the limits of 
their productive capacities while busi-
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ness nctivity here slackened in some 
important industries, exports rose 
rapidly while imports declined some
what. At the same time these foreign 
countries became more attractive for 
investments, and the capital outflow 
from the United States, as well as the 
lower capital inflow here from abroad 
had the opposite effect on the balance 
of payments. 

The capital movements which are to 
be expected under such conditions were 
greatly accentuated, however, by the 
large spread between yields on liquid 
short-term investments in the United 
States and these other countries and at 
the end of the year by speculative con
siderations. A rise in business here and 
a slackening abroad which would tend 
to reduce the capital outflow would, 
however, nlso tend to reduce net re
ceipts from merchandise trade. 

A basic improvement of our balance 
of payments appears to require--among 
other things-a continued strengthen
ing in our competitive position, which 
would htwe a favorable effect on the 
balance on goods and services, and also 
increase the attractiveness of this coun
try relative to others for investments by 
U.S. and foreign capitaL Some iin
provement. bectcme notieea ble in 1 9GO, 
in part induced by the need and desire 
to meet foreign competition. The out
standing exmnplc was the development 
of "compact" ears which has substan
tially reduced tf\(:' demand for imports. 
Other important cases of a strengthened 
competitive position may be found in 
other industries, of which aircraft and 
electricnl equipment are outstanding 
examples. 

The correction of our current position 
has been the subject of study, analysis, 
and action in recent mont.hs. A special 
message of the President to the Con
gress on February 6 provided a sum
mary analysis of the current position, 
and outlined the steps which will be un
dCI·taken to bring about needed im
provement in our net international 
position. 

The principal emphasis was on meas
ures to expand domestic economic 
activity primarily through investments 
and expenditures designed to increase 
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our productivity-both over the short 
and the longer run-and on the nrNl 
to keep prices stable, or to achieve 
reductions where higher productivity 
would make it possible. 

It is recognized, however, that these 
measures have to be supplemented by 
others, which may have an immediate 
and quick effect on the balance of pay
ments. Of particular importance, at 
this time, are those which would reduce 
or stop the outflow of short-term capi
tal, and induce foreigners to keep their 
dollar assets rather than convert them 

FOREIGN CARS 
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into gold. Other measures are de
signed to raise U.S. receipts from 
exports, travel, and foreign investments 
here, while lowering dollar expendi
tures arising from various Government 
activities and private investments 
abroad induced primarily by tax 
incentives. 

Some improvement in the position or 
the dollar in foreign exchange markets 
has taken place in recent weeks, partly 
no doubt as a reflection of these events 
and anticipated further actions which 
will have the effect of moving towards 
an improvement in the balance of 
payments. 



REVIEW OF THE ECONOMY IN 1960 

3. Pattern of 
Production and Trade 

THE preceding review has covered 
the overall performance and the trend 
of the economy in 1960 as viewed from 
the standpoint of the framework of the 
national income and product accounts. 
In this more detailed review, evaluation 
is made of particular areas and the 
varied patterns which contributed to 
making the year one of contrasts within 
the general expansion to a cyclical peale 

The impact of shifts in demands was 
felt directly in manufacturing-in fac
tory sales, output, and employment
and in retail trade where sales mirrored 
the changes resulting from a shifting 
pattern of consumer buying and where 
the downward tendency of new resi
dential construction a~d the related 

furnishing of homes had an impact on 
retail markets. The employment pic
ture was one of increase for the year as 
a whole. However, a downward drift in 
factory employment and hours worked 
occurred after midyear. 

In agriculture, record output was ac
companied by a sustained domestic 
demand, by higher exports, and by 
additional large support farm price 
operations under Federal programs, 
and high farm real estate values. 

Production and consumption of ener
gy from mineral fuels and waterpower 
showed another rise in 1960. Petro
leum was again the leading source of 
energy followed by natural gas, coal, 
and waterpower. 

Industrial Production 
Averaged higher in 1960; trend downward after midyear 

INDUSTRIAL production increased 
moderately in 1960 tracing a pattern 
in the aggregate of relative stability and 
subsequent decline. The advance for 
the year as a whole was 3 percent over 
1959, as measured by the Federal Re
serve production index. This compares 
with a 13 percent rise from 1958 to 1959, 
a period of substantial recovery from 
the 1958 cyclical low. 

The rapid advance in output, follow
ing the settlement of the steel strike 
early in November 1959, lifted the Fed
eml Reserve seasonally adjusted pro
duetion index to a high of 111 (1957= 
100) in January 1960. It held around 
tl1is volume until July, and then drifted 
downward to a yearend rate 6 percent 
below the average of the first half and 
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2 percent under the average for the 
year 1959. 

The production cutbacks were ac
companied by layoffs of factory workers 
and a shortening of hours worked per 
week. 

The reduced rate of production in the 
latter half of 1960 reflected for the most 
part the slowing down in inventory buy
ing by many industries and some taper
ing off in demand for some products, 
particularly for producer and consumer 
durables. Inventory production ad
justments were most pronounced in the 
materials producing industries, and the 
resultant curtailment in materials out
put was an important factor in the 
movement of the industrial production 
index. 

Output of "final" products-a broad 
measure of basic consumer, business, 
and government demand-was main
tained at a high rate throughout the 
year, though some easing occurred in 
the closing period of the year. 

The four broad industry groups
durables, nondurables, mining, and 
utilities-all showed small year-to-year 
production gains with each group reach
ing new highs, except mining. Min
erals production remained below the 
1957 average for the third consecutive 
year. 

For most manufacturing industries 
output was higher in 1960 than in 1959, 
with increases ranging by groups from 
6 percent for instruments and related 
products to 1 percent for paper prod
ucts. Output of individual manu
factured products, of course, varied 
more widely. The exceptions among 
the broad groups included clay, glass, 
and lumber products among the dura
bles and textile mill and leather prod
ucts among the nondurable goods 
industries. The gradual downclrift in 
industrial production in the closino-b 

months of the year extended to both 
durable and nondurable goods indus
tries though the extent of the decline 
again varied among the major industry 
groups. At the yearend, the industries 
which were operating at or close to 
earlier highs were largely those serving 
markets for consumer nondurable 
goods. 

Consumer goods high 

Output of consumer goods after an 
almost uninterrupted advance extend
ing over a period of more than 2 years, 
reached a peak in the summer months of 
1960 and then eased off, with the rate 
at the yearend, according to the Federal 
Reserve Board composite index, 4 per-
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cent below the earlier high though still 
about even with December 1959. 

The accompanying chart records the 
monthly movements of major consumer 
goods constituting final products. Au
tos and accessories registered the largest 
percentage increase from 1959 to 1960, 
over one-eighth, followed by a smaller 
rise in consumer staples and nominal 
gains for clothing and shoes and home 
goods. 

Expansion in autos 

Production and sales of passenger 
cars expanded sharply from 19fi9 to 
1960. Aided by volume production of 
the so-called "compact" cars, assem
blies totaled 6.7 million units, second 
only to the exceptional production year 
of 19.55. The year's total represented 
an increase of more than 1 million over 
19.59 and was somewhat above the 
1955-57 average. 

Within the year, production of pas
senger cars was maintained at a high 
rate-aside from the normal slowdown 
Juring the summer changeover season
averaging well over 600,000 units per 
month, a volume considerably in excess 
of retail sales. About two-fifths of the 
increase in unit production of cars in 
1960 went into dealers' stocks, which 
remained consistently high following 
the rapid buildup in the first quarter 
of 1960. 

Cutbacks in auto output to bring 
inventories of new cars more into line 
with retail sales began in December and 
coincided with the slow sales experi
enced smce November. Assemblies 
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were trimmed in December to 520,000 
units from the October-November aver
age of 614,000, and January comple
tions were cut to 415,000 units, an 
unusually low run of assemblies. Feb
ruary production schedules indicate 
little change from the .January rate. 

A major highlight of the year has 
been the strong consumer acceptance of 
the domestic built" compact" passenger 
car. About 2 million units were pro
duced in 1960, about one-third of the 
total passenger car count; in 1959, the 
proportion was less than 15 percent. 
A further· significant development, re
flecting in part the success of the 
compact car, was the sizable reduc
tion-from 670,000 to less than 450,000 
units-in imports of foreign produced 
cars, reversing the sharply rising trend 
of the previous .5 years. 

Household goods down 

Production of home goods-major 
appliances, furniture and rugs, radios 
and television sets-began to slip early 
in 1960. The decline worsened through 
the summer and fall months as demand 
was affected by reduced housing ac
tivity. The December index, at around 
the low point of the year was about 
one-tenth below the October-December 
volume of 1959 and somewhat above 
the first quarter of 19.59. 

For the year, output of electrical 
household appliances, television sets, 
and furniture and rugs registered de
creases while radio sets and miscella
neous home goods posted increases. 
Aggregate factory shipments of 10 

Table I.-Industrial Production 
(Federal Resen·e Index, 1957=100, Seasonally Adju,terlJ 

11160 Percent ch:mge 

1959 19il0 
1st qti ·12rl qt .I July I Rcpt I Dec. ~'~~-~~-1960 

fuly-Dec. 

Total industrial production __ .------------ 105 108 ~~~-~-~r-~1--::-:~ 
lndustry: 

-6.41 Manufacturing, totaL ................ 
1051 

108 111 110 llO 107 103 2. 9 
Durable .......................... 102 104 109 106 106 102 96 -9.4 I 2.0 
Nondurable .... ····--············ llO ll4 112 11.5 ll6 ll3 112 -3.4 I 3. 6 

Mining ............................... 95 97 97 97 98 96 97 -1.0 2.1 

rtilities.-- -----·-· ... ·- -- ............ 115 124 122 123 125 127 126 .8 7.8 

Market: 
Final products, totaL ................ 107 111 112 112 112 110 108 -3.6 3. i 

Consumer goods .. ·--············· 110 115 ll4 
1161 

llti 114 112 -3.4 4. 5 
Equipment.--·-··--·-············ 100 103 103 103 104 103 101 -2.9 3.0 

Materials ............................. 104 106 109 107 106 104 99 -6.6 1.9 

Eource: Board of Governors of the Federal Reserve System. 
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INDUSTRIAL PRODUCTION 

Was Up 5 Percent in 1960; 
Stability in First Half Followed by Decline 
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representative household lines were 
roughly 10 percent below the high 1959 
volume; only dishwashers expanded 
over the year. 

Production of black and white tele
vision receivers held at a high rate in 
the. first half of 1960 but subsequently 
declined sharply to round out the full 
year 10 percent below 1959. On the 
other hand, radio production expanded 
by one-tenth to 17 million units, the 
second best production year. Trade 
sources report that the market for 
color television sets improved substan-
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tially from 1959 to 1960 with produc
tion well in excess of the 100,000 mark. 

for the year as a whole registered an 
increase over 1959. 

Despite the production cutbacks, 
there were further additions to inven
tories over the year for some household 
products and at yearend were in the 
aggregate litt.le changed from the rela
tively high figure at the end of 1959. 
For a few products, stocks were high 
in relation to sales. 

Records for consumer staples and 
capital equipment 

Output of consumer staples was in 
record volume throughout most of 1960. 
This group-foods, tobacco, periodi
cals, drugs, and fuels-;tccounts for 
nearly 60 percent of total consumer 
goods. Clothing and shoe production 
held rein tively steady until the fall 
months before tending downward but 

Producers of capital equipment 
turned out a record volume of goods in 
1960 for domestic and foreign use. 
Within the relatively stable aggregate, 
many important products underwent 
sizeable reductions while others con
tinued to show strength. The differen
tial trends are of course attributable to 
the varied patterns of demand in the 
economy. For some industries such as 
textile machinery, farm machinery, 
tractors, and construction equipment, 
inventory adjustments and the change 
in investment outlays for new equip
ment adversely affected production. 
In others, such as electronic compo
nents, heavy electrical equipment, spe
cialized automated office and digital 
computer machines, and certain types 

Table 2.-Varie<l Production Pattern Illustrated By Individual Products 

Proclurt Unit of measure 1959 

Higher than in 1959 
Consumer gouds 

i '~t~:-!Pllf!.f'l' C'<WS_ _ _ _ _ _ _ __________ -- _______ --------- ___ _ 

11 
rl<'HHI<:t ie C"JSings---- ---------------------------------------

I\ndio;.; ___ --------------------------------------------------- ~~!~~~~ ~ :::::::::::::::: :::1 
Disltw<ts!tt•rs .. ______ .. _______________________________________ _ Tlrous ________ -------- ____ -- __ I 
Cigarl'ttrs ___________ --------------------------------------- BiL_ ________________________ j 

.\fl',lts, including bnL -------------------------------------- _ ·!\Til. lhs_ --------------------
Oa .. -:.;olitw ___ ------------------------------------------- l\fil. l)bls_ ------------------
Tr:tJl."i~tor::: ________________________________ --------------- _. l\'1 iL ____ ------------------- _ 
.\!J~ 1 <ll'Pl produd~- ___ ---------------------------------------- FHD 1957=100 _____________ _ 

:Producers' goods and materials 

Trw·ks and l>usrs_ _ _ _ _ _ _____________ ------------- _ _ 'Thous ____ ------------------
\[ <tt'hint' tools ___ ._____________________________________________ ~'Iii. of dol ______ --------- __ _ 
Tmdor~. f'lloy,•l lcnd(·r~- ________________ -·· _ _ _ ___ ___ _____ __ __ _ lTnits ___________ ------- ____ _ 
Printing tradl·s nwdlinery _ --------------------------------- _ J\Iil. of doL----------------_ 

u~ui,\~~Yr~~~';'[( ~ i'ltfr~,;~~ =': ~·~~:':t: ::=:::: ::::::::::::::::::::: 11;~H~~:~~~~::::::::::::: :=: 
.\lurninum, primar~' _ ---------------------------------------- Thou<;. sh. ton8 ____________ _ 

Copp('r, refiH('(l__ ----------------------------------------- 'I'hous. sh. tons ____________ _ 
;-;_nltlwtk ruhber_ ________ --------------------------------- __ _ 'I'hom:. lg. tons ____ --·--··------
1 ndu~lrial elwmicnis __ .. ______________ ------------------- ___ _ _ FRB 1 \Hi7= 100 _____________ _ 
Paper and hoard _____________________________________________ Thous. sl1. tons ___________ _ 
:-:ynthdic fli>crs, otlH:r thon rayon ______________________________ 1\Iil. lbs _________________ _ 

5,.1nl 
118 

lD, 622 
5-~7 
4SU 

~-1. 2721 
1, 4S8 

s2 I 
120 I 

1, 1:17 
;i:JS 

19. 744 
3o:, 

2:1, 1:12 ' 
68. 441' 

I, 9.33 

1,098 
I, 380 I 

118 
34. 01'7 

7\!:J I 
·-----'---

Lowe· than in 1959 
Consumer goods 

I I 
TeleYision srts ____________________ ------------------------- _ Tho us ________ ------ _______ -1 
Hrfrigrrators, electric _______ ---------------------------·----__ Thous ____ --------- ________ _ 

6, 349 I 
3, 785 

Air e,onditioners, roonL _____ ------------------------------- __ Thous _____________ --~ _____ _ 1,f>l1() 
\Yashing machines ______ ------------------------_____________ 1'hous ________ ------------- _ 3. 828 

l)ry<'rs ____________________ -------------------------- _____ _ _ _ _ 1'hous ___________ ---------- _ 1, 382 
Furniture and rugs_----------------------------------------- FRB 1957=100 _____________ _ 119 
~hoPs and slippC'rs ___________ ---------------·---------··--- _ _ Mil. prs ____ ---·------·---- __ 
llosi<'I'Y ________________ -------·--------------·--------·----- _ !\Iil. doz.---·---------------

638 
157 

Producers' goods and materials 

Farm machinery _____ --------------------------------------__ FR B 1 Ob7 = 100 ___ ----------- 115 
Tractor~, wlwel type~---------------------------------------- Thous __ -------------------- 252 
Diesr.1-electric locomotives __ --------------------------------- Units _____________________ _ 
Lnmbc•r ____________ ----------------------------------·------- Bil. lJCI. fi _________ ·--- _____ _ 

< ,enwnt_ ____________ --------------------------------------- __ J\fil. hbls ___ .. ____ ----~ _____ _ 
~.~ot.ton consumption __________________________________________ 'l'hous. run. hnlcs __________ _ 
Rayon nnd ac-Hate ___________________________________________ T\IiL l])s ___ -----------------
.l{Ullb(•r, nntural and synthetic, consu_nlption________________ Thou~. lg. tons _____ _ 

si~ I 
339 

8, 977 
1, 0971 
I. 628 

' 

1 9GO I Percpnt 
(Pre!.) change 

1959-GO 

-----

6,lli','• 
i HI I 

12t 

I 
3 

17. ](I 

2 
·l 

24, 79fi I 2 
1, 527 

I 
3 

128 .'Jti 
124 3 

1, Hl4 I (i[iJ 

I 
21 

20,GOO 4 
3.~11 L1 

2.'-<, 1-!3 22 
;)-;-, :~14 49 

~~n ' 2.014 3 

I, [>14 3S 
1. 43H i 4 

127 

I 

s 
34, 22~) 1 

S5f't 8 

5, 708 -10 
:l, 406 -10 
1. 521 --8 
3, 274 -14 

1. 238 -iO 
118 -1 
.1\J8 -6 
1.>1 -4 

91 -21 
150 -4() 
31;5 -57 

35 -5 

319 -fi 
s. 715 -3 

9fl91 -12 
1, 5fi4 I -6 

Sourcr-s: U.S. Department of Commerce, Oflicc of BusinL·~s Eeoiwmic.s1 1 •Hs~~d upun data obtained from private and 
G ov~:rnment sources. 
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of industrial equipment growth has 
been a major feature of the economy. 

In the machinery industry as a 
group, new orders placed with manu
facturers continued high and matched 
shipments until the closing months of 
the year. Backlogs while somewhat 
under the July high point were still 
large at yearend. 

Activity in aircraft plants, as meas
ured by man-hours worked, \Yas at a 
reduced rate after a rise from 1958 to 
1959 and construction at shipyards 
was also lower. On the other hand, 
the number of trucks rolling off the 
assembly lines was the best in 5 years. 

Producers of railroad transportation 
equipment also turned out a higher 
volume in 1960 than in 1959 but this 
was at the expense of their order 
backlogs. New orders for freight cars 
toppe<l deliveries in only two months 
of 19GO and for the year aggregated 
roughly two-thirds of the 1959 volume 
and three-fifths of actual deliveries to 
Class I railroads. New freight cars 
placed in service in recent :re:trs ha vc 
not kept pace with the number retired 
by Clnss I railways. 

Demand for diesel-electric locomo
tives also fell 3harpl:' in 19GO. In the 
last 3 .\'ears llew orders have averaged 
less than 500 units per year. an excep
tionnlly low volume relntiYe to the 
27,000 to 28,000 units in sPrvicp on 
railwa;;s during this period. Yeal'C'lHl 

backlogs for railroad rolling stock were 
less thn11 half the year-ngo totals. 

Basic nwterials o.ff 

Orders reeeiwd by producers of basic 
mtmufaetured materials refleetrd thE' 
more volatile nature of such demand, 
shifts in inventoryrequiremc'nts, and the 
reaction of material users to the snpply
clemnnd situation. The charttder of 
the 1960 pattern for such industries 
can be followed in the steel imlustry 
which traced a pattern differing sharply 
from the forward npprnisals made early 
in 19GO. 

The steel industry began the year at 
a fast pace as steel users placed sub
stantial orders for immediate consump
tion nnd for inventory buildup in 
anticipation of higher sales. 1\fill opera
tions in the first quarter averaged 
around 9:3 percent of rated capacity as 
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of January 1, 1960 but bE>fore the E>nd 
of the quarter demand fell rather 
rapidly. There was no real improve
ment during the remainder of the year 
as users' inventories of steel were 
apparently drawn down. December 
operations yielded 5.8 million ingot 
tons, the lowest for the year. The 
,July-December output amounted to 
38.5 million tons, an annual rate of 77 
million tons; in the first quarter of 1960, 
the comparable figure was about 140 
million tons. 

For the year as a whole, 99.3 million 
tons of steel ingots and steel castings 
were produced. This was 6 million 
tons higher than in 1959, and sub
stantially below the 113-117 million 
tons produced in the 195.5-57 period of 
high and rising economic activity. 

In response to some pickup in demand 
from nonautomotive markets, January 
output of steel rose to 6.4 million tons, 
sommdmt lwlow the July-NovembPr 
monthly uveragc. Some further modest 
improvement oecmTecl in Fchnwry. 

In othcr m11tcrials-produeing indus
tri('s, tlte procl11ction adjustments were 
mon• limitf'd. For no11fcrrous metals as 
a group, onn·all supplics itt 1960 were 
well al,ove 195D despite some cutbacks 
in LhP closing months of' the :n'ar. All 
or the cxprwsion enmc from domestic 
sources as imports 1n>rc gencTnlly in 
lower volume. 

Primary aluminum prodnc0rs in turn
ing on!, a n'corcl volume opc'l'<ltHl at nn 
avrrage ralc of s:~ ]JC']'("f.'llt of inst<llled 
capacity though r·nding the .n•ar at 79 
percent of enpat·it_\·. RefinpcJ copper 
was nJso prod twNl in larger volum0 t.hnn 
ever before. Production ra t.t'S I' or these 
two metals were supported by strong 
demand from foreign sourc·rs. Ship
ments to ov0rseas markets in 19GO more 
tlHm doubled the 1959 volume for both 
refined copper and crude nluminum. 
Production of lend and zinc, however, 
was only moderately above the 1959 
tonnage. 

Total domestic consumption of non
ferrous metals during 1960, as repre
sented by shipnwnts to consuming 
markets, did not keep pace with avail
able supplies so that stocks accumul,tted 
at refining and fabricating plants and nt 
yearend were substantially higher than 
the 1959 totals. vVith slow demnnd 
and relatively high invcntorirs coupled 
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with some price \Yeakness additional 
curtailments in the output of nonferrous 
metals have been put into effect sinee 
the turn of the year. 

The 1959 to 1 9GO changes in output of 
materials outside the metals group were 
moderate except for lumber and certain 
other building materials, the latter 
reductions reflf'cting in part the lower 
trend of eonstruction volume, particu
larly of resich•ntial building. 
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Production of industrial ehemicals 
which include tlw fast growing plastics 
materials reached a new peak. Bitumi
nous coal production, showing little 
change for the year, mirrored the 
curtailment of steel output. 

Summed up, the materials producers 
had a less satisfactory year than did the 
manuf11cturers of finished investment 
and consumption goods. 

Farm Production and Income 
Record output, with income little changed-cotton stocks 

reduced, hut g1·ain stocks again increased 

AGRICULTURE production ros0 
again in 1960 as a record crop was har
vested. \Vith pl'rsonal income and 
national prodl!ction higher, the domrs
tic dcmnnd for farm products 'vas in 
general W(•ll sustained, 11nd exports 
h11ve becm r:t an 1musually high rate 
aided by Yur1ous Government programs. 
Howen'l', the large production has re
quired the continuance of s11hslcantiul 
price support o1wrntions and sloeks of 
farm com mod [tics lmn' n•maim•<l high. 

TllC' avcrag·c' of prices reeoiYed by 
farnwrs 'Yas only a bit below HlG9, alHl 
gross fi.lrm incomt' was ahC~ui. tlK Shlilf'. 
\Vith fnrm costs rrlatiwly stab]('. net 
income of fann propril'tors at $12 bil
lion was also li.ttlc chnnged from 1959 
and tltc an•rnge of reeent ycnrs. It. 
continues helmv earlier highs reached 
aftC'r ·world \Yar Il. 

~leanwhilc the value of farm real 
estate has shown a substantially differ
ent trend. Fntil the past year, the 

nverage Jnrm lnnd p:·ir•.p had shown a 
strong, almost unintL'Truptcd, rise. At 
the beginnin;,;· of 1960. average farm 
real estate value had risen nearly three
fourths above the' 1947-4!1 11vemge 
(whereas farm propri,•tors' ;ncome was 
apprccin bly lower). The ~-n lne of farm 
rettl estate lenolecl off in ('ft.rly 1960 and 
en sed n bit durin~ the course of tltf' 
year. 

In thE' past dec:~dc, tlwre i:as been a 
consitlemblc r:wn• i; r the direetion of 
consolidation of i'nnns, :llhl eontinued 
heavy invcstrllPilt in f<:JT! llHwhincry 
and land impronw<·nt, t.Of;'('thcr with a 
decline in the numher of snw,ll farms. 

Pn,liminar.\- agricu lt.m·c• eensus re
ports from the 1 D0D l 'c;nsHs show a sub
stantial drop in the l>U'nLc·r of non
commercinl farms producing less than 
$2,500 rtnmwlly, and little change in the 
number of eon:mercid farms. By size 
of holdings, the num Lcr 0f fnrms with 
less thnn 2GO acres has declined, and 

Table 3.-Farm Gross National Product 

(I;illinns of dollars) 
·----------- =====~====== 

Curn_·rlt dollars I Con.sthnt. HIM dollars 

I
~~F':-~T~~: 11'157 I Hl5~ I H·,i9 -~~:.~1 t<~, ~~~~ ~~~~~! ~~~~· 

---------- I ' 

1. T()tal hdUC <•li"Ln output 34 1 I' J3 1 

1

1 ;>3 •I 04 1 I 3~ 2 37 3 37 7 H 1 I Jo •, 30 \• 30 ~ :1s I' I :H, 3 :J8. 7 

2. Less. Yaluc of Pltcrmcc!JutP I I 
productsconsumc<l,totdl __ 13.7 

1
1.<.7! 14.3 14.7 10.3 16 8 !G.t. 1~.7

1
14.0 14.1• 151 H\.411n.!l 1fi .1 

3· ~;r~~;1,~;11;~~~~~~."'~os~ '_'"~:on: zo. 31IH. G 1 ~ 119.4 z~ zo. 4 zo. s 
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2o. 3l ::u : 1o. u 2n G 
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21." [ 2u 22. 1 
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G :\Pi~ df'fiJ,<•d in tlJr- nec·.:nnp::l,nyi11g 1'•xt. E~timatC's for c·:lr\kr 

and Ouq~:_.t, H ~:upplcwcnt teo tl:1.' tlt 1 KV.l~ y OF CCI{RE.'\'f' 

SOUl'('(': L'.S. DcrJ:il'tl1ll'lJt 0fCCJll1Ill(I~'C, omcc of Husinc~s E(·OJl(Jlllic.-:, L:l~f_·,J Lir~(.:ly UJX•!J dat:::. L'(·lll :iJt' 7-7 .. '?. llq_:;ntHH'!lt 
of Agriculture. 
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the number with acreage between 260 
and 500 has been relatively stable. The 
number of larger farms has increased. 

Rise in .farm production 

The increase in farm output last year 
was in crops, with the total harvest well 
above the large crop outturn of each of 
the preceding 2 years. Acreage was a 
little below that of 1959, but yield per 
acre was higher. Although record or 
near-record yields were posted for most 
major crops, perhaps the most signifi
cant point is that for 3 years now yields 
have been well above earlier highs, fol
lowing a sharp upturn beginning in 
1955. Yields had a secular uptrend 
prior to that time, but the recent in
creases have been much larger than in 
any corresponding earlier period. Thus, 
with no expansion in acreage, higher 
yields have pushed output, especially of 
grain, well ahead of the rather slow 
growth in consumption. 

The additional expansion in crop 
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production has been accompanied by 
continued henvy Government price 
support operations. Disposition of 
crops abroad has been stepped up, but 
the rise in grain surpluses has continued. 
Feed grain production was again higher, 
more than t'Yo-fifths above the 1947-49 
average. Feeding rates are high and 
exports have continued large. Some 
reduction in grain-consuming livestock 
has occurred. The carryover of feeds 
at the end of the crop ;,~ear is expected 
to show another large rise and to be 
about half the size of a :yem·'s crop. 
Corn prices received have declined and 
are lower than in a number of years, 
aYemging around 90 eents a bushel at 
the end of 1960. They were up slightly 
in January. 

'Vheat production rose to almost 1.4 
billion bushds in 1960, up 240 million 
from the :nar before. The carr~~over 
at the beginning of the season (early 
summer) was about equal to this year's 
crop and little changed from a year 

AGRICULTURE INCOME AND OUTPUT IN 1960 

FARM OUTPUT Was 

Up Again 

PRICES Were little 

Changed From 1959 
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earlier, but the carryover next summer 
is expected to record a considerable 
increase. Exports have been high 
during the past year-reaching 600 
million bushels in calendar year 1960-
and are expected to continue large. 
Also the volume of the 1960 crop placed 
under price support has been great, and 
with some withholding by growers, prices 
received by farmers have been main
tained close to or above the effective 
support level. 

The average support price for wheat 
was $1.78 per bushel for the 1960 crop, 
and the "advance" minimum support 
level for the 1961 crop is the same. 
The large 1960 crop with the price well 
sustained brought a substantial in
~re<tSe in cash receipts. Early crop 
condition reports indicate that another 
big fall-seeded wheat crop is on the way. 

Cut. in cotton stocks 

The supply situation for cotton is 
quite different from that for the grains. 
During the past 4 years, the carryover 
has been cut in half with the assistance 
of a Government export payment. A 
crop of a little over 14 million bales in 
1960 was smaller than the year before. 
Although domestic consumption de
clined substantially in the latter part of 
1960 and is expected to be smaller for 
this crop year than in 1959-60, exports 
are holding at high rates. Aided by 
increased Government financing, cotton 
exports are expected to be onl_\~ moder
ately below the high 7.2 million bales 
shipped in the 1959-60 season. 

Shi.fts in livestock 

Output and prices of livestock and 
products were about the same in 1960 
as in 1959. Dairy production rose a 
bit in 1960, following slight declines in 
the 2 preceding years. Prices were 
also higher with a noticeable strength
ening in demand for cheese, where 
prices advanced above support levels 
and curtailed CCC purchases. Butter 
and dried skim milk support purchases 
continued to be significant influences 
during the year. Also a decline oc
curred in feed prices, and some improve
ment in net returns to dairying was in 
eYidence at the yearend. 

Meat animal production moved a 
little lower in 1960, with contrasting 
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Table 4.-Selected Agricultural Series 

Year 

Farm 
production "i~;~~~y by farmers fg;~g;i~~~-

Pdces re- I Prices pa:id Budget ex-

l-----1------'-----l tion of farm 

I 
Income of farm proprietors II Farm pro

prietors' 
equity on 
January 1 

(1947-49= 100) (191o-14=100) 

1950_ ----------------- 101 2.58 256 
1951_ _________________ 104 302 282 
1952 __________________ 108 288 287 
1953 __________________ 109 255 277 1954 __________________ 109 246 277 
1955 __________________ 113 2'&2 276 

1956 __________________ 114 230 278 1957 __________________ 114 235 286 
1958 __________________ 124 250 293 
1959 __________________ 126 240 297 
1960 __________________ 129 238 299 

prices and 
income 1 Net I Gross 

(Billions of dollars) 
1.84 14.0 33.3 

-.46 16.3 38.4 
. 05 15. 3 37. 9 

2. 12 13. 3 34. 7 
1. 69 12. 7 34. 4 
3. 49 11. 8 33. 6 

3.90 
3.43 
3.15 
5.13 
3.28 

11.6 
11.8 
14.0 
11.8 
12.0 

34.2 
35.2 
39.3 
38.0 
38.2 

118.3 
136.5 
151.0 
146.8 
142.6 
146.9 

149.2 
156.8 
165.8 
179.0 
179.3 

tooL __________________________________________________________ _ 3. 26 
3. 40 

173.6 
1962 _____ ----- -------- -------------- -------------- --------------

1. Fiscal year. Budget Code 351. Estimates for 1961 and 1962 are from January 1961 Budget. 

Source: U.S. Department of Agriculture. 

hog and beef developments. Pork out
put was reduced in 1960, with lower 
marketings in the latter part of the 
year accompanied by a sustained 
strength in hog prices during the final 
months of the year when heavy seasonal 
marketings normally bring a consider
able price decline. High hog prices 
and a decline in corn prices accompany
ing the huge 1960 crop production 
brought some expansion in farrowing 
plans late in 1960, but considerably 
reducl•d hog numbers on farms indi
cated light marketings during the first 
several months in 1961. 

have continued and an expansion in 
flocks appeared to be imminent at the 
yearend. Broiler prices were also 
higher in 1960 and production continued 
to expand. In early 1961 turkey pro
ducers reported that they intended to 
raise 20 percent more birds than the 
year before. 

Rise in farm GNP 

Farm gross national product is a 
value-added concept obtained by sub
tracting the value of (intermediate) 
materials used up in the production 
process from the total value of f<1rm 
output. It measures production oc
curring on farms, without duplication, 
and is "gross" only in the sense that 
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depreciation and other capital consump
tion allowances are not deducted. It 
is computed both in current dollars and 
in constant 1954 dollars. 

Farm gross national product in 
constant dollars showed an appreciable 
rise in 1960 from the narrow range in 
which it had moved in the preceding 5 
years. Over a longer period of time 
farm GNP in constant dollars has had 
a general upward movement which has 
been roughly proportional to the con
stant dollar value of productive assets 
on farms so that the real capital
product ratio for agriculture has been 
relatively stable for the oast two 
decades. 

In terms of current dollars, however, 
farm GNP was about $21 billion in 1960, 
up a little from the year before but not 
much changed from other recent years, 
and well belmv the peak of nearly $24 
billion reached in 1948. On the other 
hand, the current value of productive 
farm assets has shown a general advance 
until this year, rising about 70 percent 
in the period since 1948. This has 
brought a rise in the ratio of current 
doll11r capital to annual product from 
around 4 to 1 in 1948 and several pre
ceding years to about 7 to 1 at. the 
present. During the past y0ar, the 
value of agricultural assets showed a 
dip, reflecting lower farm real e~tat.e 

estimates. 

Beef cattle slaughter was appreciably 
higher in 1960 and prices were some
what lower during most of the year. 
The buildup in herds of the past few 
years continued in 1960 but the rise 
was small, and the number of cattle on 
feed at the yearend was above a year 
earlier. Continued heavy marketings 
of cattle are indicated on the basis of 
the preliminary estimates by the De
partment of Agriculture of the size and 
composition of beef cattle stocks. Prices 
of fed cattle showed some strengthening 
at yearend, approaching or exceeding 
those of a year earlier. 

R.etail Trade 

Cash receipts from poultry and eggs 
were appreciably higher in 1960, follow
ing a rather substantial decline in 1959. 
Egg prices had been particularly de
pressed in 1959 and early 1960, but a 
subsequent decline in replacement of 
htying flocks was followed by reduced 
egg production during 1960 and a 
recovery in egg prices after the early 
months of the year. The higher prices 

Sales reached new high-variation by lines du1ing year 

TOTAL retail sales in 1960 reached a 
new high of $2197~ billion, up 2 percent 
from the previous year. About one
half of this gain represented the increase 
in the physical volume of goods moving 
in retail channels, as prices of commodi
ties at retail rose, on the average, about 
1 percent. 

As indicated earlier in this Review, 
consumer income rose 5 percent from 
1959 to 1960, while retail sales and its 
highly related counterpart, consump-

tion expenditures for goods, rose rela
tively about one-half as much. This 
lesser advance has been typical of the 
experience in the past decade as an 
ever-increasing share of the consumer 
dollar has been channeled into serv
ices-only a small part of which pusses 
through retail trade establishments. 

In addition, some sectors of retail
ing-for example, dealers in lumber
construction materials and farm imple
ments-are primarily snppliNs of 
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Table 5.-Sa!es of Retail Stores by Kinrls of Business 1959-60 

(Billions of dollars) 

1959 19GO 

All retail stores'---------------------------- 215.4 
I 

219.6 

Seasonally adjusted quartE"rs at 
annual r1tes 

1960 

II I III 
I 

223.6 

IV 

219.4 

Durable goods stores __________________ ------------------------------- __ _ 

217.71 217. 41 

IU1 73.6 69.1 I 70.2 71.7 71.0 
Automotive group ____________________________ ---------------------_ 39.4 39. ·' 41.2 37.6 1 39.0 
Furniture and appliance group _____________________________________ _ 11.0 10. G 10.81 10. g 

10. 'I 10.3 
Lumber, building, hardware grOUP--------------------------------- 11.9 11.;) 11. 5 11. ~-) II. 4 11.2 

Nondurable goods stores t ___ ------------------------------------------- 143.8 148.6 146.21 150.0 US.-1 149.3 
Apparel group ____________________ ------------- ___ -------- _________ _ 13.3 13. ti I~ ~ I 1:5.6 1~: ~ I 13.3 
Drug and proprietary stores_------------------------------------ __ _ 7. 2 7. 5 

!:;:~ I 
7. 4 7. 6 

Eating and drinkin~ places ________________________________________ _ 15. (i ]!).1 lG. :J 16.0 16. ~ 
Food group ________________________________________________________ _ 51. 7 ,\-1.0 .>:J. 3 : ,;4_ 4 53.7 

17 () 1 

.54.6 

g~~~~~\e~~~~~;~;,\rs~o;~.uv:::::: :::::::::::::::::::::::::::::::::::I ~~: ~ i 17. f) 17.8 
24. I 2>. s I 23.9 

16.8 
I 

li. 6 
23. 4 23. \) 

I 

1. Totals include Unet'- nf tr:l.de not shown separately. 

Soun~e: U.S. Department nf CommerC(\ Burrnu of the Ccn.-;us s.nd Office ·A Businrs::> Ec"nondi':'. 

investment rather than COilsumer goods. 
With residential construction outlays 
down sizably from 1959 and the demand 
for farm implements relutively wed;;, for 
the year 1960 us a whole, snles in 
supplying tmdes were adn:rsely 
affected. 

l umlwr-bnilding-hanl" are stores, sales 
in 1960 shmncl a dowmntrd trend 
through most of the ~,car-IMrtly re
flecting, ns earlier not!•rl, the slmnlown 
m privfitc rcsickntinl construction. 
Sales at furnitnr(• nud npplittile(• stores 
wel·e down 4 pcrn·t1t from lH.Sfl 1:ucl nt 
]urn l>er-bu11·1in:':-l !;E·chY;n·c ston•s :) per
cz)nt. In C'<tch o~· t1Jp:;e group.·\ d~_,ciin~.~s 
becnJlll~ pro~10UJ1ced <luring the second 
h!llf of last ~-nnr. 

Nonduro.Llc g-ood::; ston• sale~' in 1960 
'\vere Inore rP~·l10!lsiYc to the iu1provc ... 
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ment in consumer income; except for 
a slight drop in the smnmer months, 
sales were strong throughout the year. 
The largest gains for the year, 5 
percent, were shown for drug storE's nnd 
g-asoline serYice stations. Sales of these 
groups as well as general merchandise 
stores and restaurants were at ahout 
their highs as the year drew to a close. 

Food store snles rose 5 percent from 
1959 to 1960, with a generally rising 
tendency affected in part by rising food 
prices. Appttrel store sales rose 2 per
cent from 1959, although the basie trend 
last yettr W<lS slightly downward. 

:\ r ost major depnrtments contributed 
to the moderate rise in depnrtment 
store s11les fl·onl 1959 to 1960. A 
notnhle e:c:ception was the home fur
nishings clepitrtment where lowered 
sales of furnit urc, floor coveriugs and 
major hous('hold appliances mon• than 
offset the s:1les g;tin in the mdio, phono
graph, tPlevision departmPnt. 

..:-~lthongh dcp(u·t rnc:; f, stol'l~ Sttles ,,-ere 
strong nt ~/Cltrrnd_, stoek-st~lcs r,1tios 
'vcrr_· up sonlC\Yhnt over the yenr_, nnd 

dt>lkl'tilH'nt ston·s cut h1ck their pbce
nwnt of llc'W ordt•rs with Hwnufadur·~l·s 

in tl1e October-Decc·mber pl'riocl. 

Tho retail S<11,,s advance occurred 
entirely n t nondnrnble goods stores, 
where Gar·h major line CO!IL·ibutcd to 
the group's 3 percent rise from J 959 to 
1960. Demand for durable goods 
showed little buoyancy last year, "-itb 
automotive dealers' dolbr sales litde 
different from HJ39-despite the larger 
number of new cars market,f'd in 1960-
while both the furniture and appliance 
group and the lumbor-hardw,ln' group 
experienced some easing in sales. 

Employment Trends 

From the low point at the end of 1959 
during the steel stoppage, durable 
goods stores' sales rose rapidly to reach 
a peak in the spring of Hl60 and then 
moved below this rate for the remainder 
of the year. A temporary pickup 
occurred in October and November 
reflecting initially high sales of the 1961 
model automobiles. At yearend, du
rable goods sales were at their lm,.-est 
point of the year as December and 
.January sales of new curs were sharply 
reduced. A significant influence on 
automotive dealers' dollar sales in 1960 
hns been the steady decline in avemge 
unit prices for new ears, ns the lower 
priee compacts assumed increasing im
portance. A reduction in Ufcd Ctlr 

prices with little change in the Yolume 
of marketings Wtls also a factor in the 
1960 pictm·c. 

At, furnitt;re and appli:tnce and nt 

Demand for labor up in 1960-

Declines after midyear chiefly in manufacturing 

OVERALL demand for labor slwwed 
indus try shifts previously discus.sed in 
tho earlier purt of this report. Employ
ment expanded through July, leveled 
off in the late summer months, ;md then 
moved downward. The employment 
reduction in the later half of 1960 came 
lnrgely in manufacturing, which ac
counted for three-fourths of the drop. 
The number of persons employed in 
nonfarm establishments in 1960 aver
aged 52.9 million, over 900,000 higher 
than in 1959. 

In December, aggregate nonfarm 
employment at 52.2 million, seasonally 
adjusted, was nearly 2 pr:·cent below 
,July and 1 percent under the year ago 
figure. \Yith the growth of the labor 
fon·e, unemployment tem1ed to rise dur
ing the F'<H' nncl w:1s higher at the year
end tLm was the case a yr:u· e:1rlier. 

Hours worked per week in manufac
turing tended do'.vnwarcl and aYemged 
lower than in 19iiH. Tho monthly 
movement of hourly earnings, on the 
other hand, continued upward to a 
reeord high in December. Aided by 
higher basic wnge rates, ln1Jor income 
advanced through tho summer and fall 
months, but fell in December under the 
eontinuing impact of reduced employ
ment and shtlrp cuts in the workweek, 
particularly among factory workers. 

With profits declining most of the 
year, companies were under continuous 
pressure to lower costs and improve the 
efficieney of operntions. 

All mnjor labor divisions posted 
employment increases over the .rear, 
except mining and public transporta
tion. The advance in Government, 
primarily in State and local agencies, 



Fehrnnr:v lnGl 

EMPLOYMENT AND INCOME 

Larse Advance in Labor lncome in 1960 
Some Decline at Yearend Was .•• 

Billi~n $. 
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(At annual rates) 

Due Mainly to Lower Employment 
In Commodity-Producing Industries 

Million Persons 

Factory Wc.•rkweek Eased Off While 
Hourly Earnings Continued Upward 

Hours r------------··----,Earnings 
45 
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~ 
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35 
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Seasonally Adjusted, Except Hourly Earnings 

Data~ BLS a OBE 

U.S Department of Commerce, Office of Business fconom1cs 61- 2 -11 

and trade accounted for two-thirds of 
the total increase in nonrnanufacturing 
employment. Factory employment in
ereased by 170,000 over the year. 
Most of the durable and half of the 
nondurable goods industries reported 
year-to-year gains. 

Manufacturing employment off 

The most significant changes in 
employment trends in the last half of 
1960 centered in the commodity pro
clueing industries and construction, 
sumnHtrized in the center panel of the 
aecompanying ehart. Employment in 
these industries, seasonally adjusted, 
dcelined 900,000 betwecn June and De-
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cember, with manufacturing, by far 
the most important segment in the 
employment picture, accounting for 
four-fifths of the reduction. On the 
other hand, Government jobs con
tinued to rise during the summer and 
fall months while all other nonmanu
facturing employment held at a rela
tively steady level. In December 1960, 
employment was lower than in Jnl.v 
and the year earlier for all industrial 
divisions-except Government, tlnance 
and services. 

In manufacturing, the industry pat
tern of employment losses in tho latter 
half of 1960 paralleled for the most part 
part the production declines earlier 
discussed. The typically sensitive dur
able goods industries reported heavier 
losses than the nondurable goods sector. 
The largest and most persistent of the 
cutbacks occurred in primary metals, 
reflecting in large p<1I't the downturn in 
steel production. Less severe but 
nevNtheless significant reductions wt•re 
experienced in some of the metal fabri
catiHg industric>s and clay, glass and 
lumber products. Among the lnrger 
nondurable goods industries, textile 
mill and apparel products had the most 
unfavorable employment experience m 
the July-December period of 1960. 
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Shorter workweek 

The length of the workweek was lower 
last year than in 1959 for most major 
industrial divisions except public utili
ties and trade, but the reductions we)'(' 
generally small, except in manufactur
ing where the average for the year fell 
by six-tenths of an hour. The averagE' 
workweek of production workers in 
manufacturing declined almost steadily 
during the year, from 40.4 hours in 
January to 38.3 in December, after 
seasonal adjustment. In December 
alone, the loss was nearly an hour but 
part of this was due to stormy weather. 
As in production and employment, the 
declines in the average workweek werP 
widespread throughout manufacturing, 
extending to both durable and non
durable goods industries, though in 
varying degrees. 

Labor income high 

The year 1960 brm1ght another in
crease in labor income, and purehnsing: 
power. This has been reviewed in the 
enrlier chapter of this report, which 
sumnmrizes the forward movement of 
the economy, and the mixell tenden<'iPs 
which went in part to make up the 
whole. 

Tahle 6.-Employinent, Earnings, and lnemne 

1

1957 ll%8 
1

1959 

1

1960 

1

1959 

1

1959 

1

1960 

1

1960 I 
Jan. Dec. Jan. Dec. 

1961 
Jan. 

(ivlonthly oscragc, millions) 

Employment in nonagricultural occupations 

TotaL ______________ -------------------- __ 52.2 
l\[anufacturing _____________ ------- ___ 10.8 

Dura hlP goods industries __________ 9. 8 
Nondurable goods indu:::;trie::; ______ 7. 0 

Nonmanuf<:lcturing - ---------------- 35. 4 
:r..lining _____________ -------------- .8 
Contract construction _____________ 2. 8 
Transportation and public utili-

ties ___ -------------------------- 4. 2 

Wholesale and retail trade ________ 11.3 
Finance, serYiccs, and real estate __ 2. 3 
Srrrice and nliscellaneous _________ 6. 3 Go\·crnment_ _____________________ 7. 6 

Hours and earnings 

All manufacturing industries: 
A vcr:1gc weekly hours, seasonally 

adjusted ____________________________ 39.8 
A \·eragu hourly earnings_------------- $2.07 
Average, weekly earnings ____ ---------- $82.39 

Personal income 

TotaL____________________________________ 351.4 
VYage and salary disbursements, and 

other labor income__________________ 2cl7. 7 

50.5 52.0 52.9 
15.5 16.2 16.3 
8.7 9. 3 9.4 
6. 7 6. u 6. 9 

I 

35.0 35.8 36.6 
.7 . 7 . 7 

2. 6 2. 8 2.8 

3. 9 3. 9 3. 9 

11.1 11.4 11.6 
2.4 2. 4 2. 5 
6.4 6.5 6. 6 
7. 9 8.1 8. 5 

(Monthly average) 

~9. 2 40.3 39.7 
$2. 13 $2.22 $2.29 

$83.50 $89.47 $90.91 

(Billions of dollars) 

3f>0.3 383.3 404.2 

249.1 268.3 283.5 

Somce: U.S. Department of Labor and "G.3. Departlw!nt of CommercC'. 

(Seasonally adjusted, million.<) 

5Ll 52.7 52.9 52.2 .52. 3 
15. 8 16.4 16.6 15.8 15. 7 
\l.O 9. 5 9. 7 9.0 8. g 
6.8 6. 9 6.9 6. 8 6. 7 

35.3 36.3 36.3 36.4 3fi. 6 
.7 .7 . 7 .6 .fl 

2. 6 2.8 2. 8 2. 6 2. 7 

3. 9 3. 9 3. 9 3. 8 3.8 

11.2 11.5 11.6 IL 5 11. i 
2. 4 2. 4 2. 5 2. 5 2. ,1 
6. 4 f\.6 6.6 6. 7 6 -.. 
8.0 8. 3 8. 3 8.6 8. fj 

40.0 40.2 40.4 38.3 38.7 
$2.19 $2.27 $2.29 $2.32 $2.32 

$87.38 $92.16 $92. 29 $89. fi5 $89. 5.5 

(Seasonally adjusted, annual rates, 
billions of dollars) 

371.91 393.9 395.7 

2.')8.81 275.5 278.8 

406.9 

282.4 

401). 3 

282.0 



REVIEW OF THE ECONOMY IN 1960 

4. Energy Output and Use 
Related to the 
Gross National Product 
By Charles A. R. Wardwell 

ExPANSION in national production 
and consumption in 1960 was achieved 
by a combination of increased inputs, 
and more efficient use of the means of 
production. Prior discussions have 
<:onsidered employment and private in
vestment in producers' capital equip
ment, and in this Chapter the input of 
energy derived from the consumption 
of mineral fuels and water power, and 
the production of electric pmYer is 
related to the gross national product. 

Petroleum continued as the leading 
basic fuel, followed by natural gas, coal 
and water power; there were only 
nominal changes from the previous year 
in their percentage shares of total energy 
eonsumption. Electric power produc
tion and consumption had another sharp 
1acrcase. 

Total energy consumption from min
eral fuels and water power increased 
around 2 percent in terms of British 
thermal units in 1960 as compared with 
that in 1959. Of this 1960 total, about 
6 percent was contributed by net im
ports, as the energy content of imported 
crude and refined petroleum products 
and hydro-electric power more than 
offs<>t the energy contained in exports 
of coal and gas. The energy content 
of mineral fuels and waterpower pro
duced in the United States in 1960 was 
about 41,000 trillion B.t.u., or roughly 
1 ~percent above 1959 output. 

The trend of real national product 
continued to maintain in 1960-as it 
has since 1930-a growth rate more 
rapid than either labor input or total 
energy input derived from mineral fuels 
and waterpower. This comes about by 
reason of more and better capital eqnip-
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ment, improved labor skills, more effi
cient organization of productive forces 
and shifts in the composition of national 
output. Consumption of basic fuels as 
measured in energy terms is the only 
available series of data providing a phys
ical measure of the activity of the 
economy's power using equipment. 

Essential of progress 

The rising trend of energy use, in 
conjunction with the increasing stock 
of technically more efficient capital 
equipment that it activates, has had 
a twofold impact upon the economy. 
First, it is an important factor in the 
rising trend of output per person 
engaged in production, of which one 

REAL NATIONAL OUTPUT AND 
ENERGY CONSUMPTION 
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aspect has been the substitution of 
power-driven equipment for labor. Sec
ond, it is a basic factor in the sweeping 
evolutionary change in the composition 
of the national product as new t:vpes 
of goods and services, which were either 
unknown or merely laboratory experi
ments at the beginning of the century, 
have come to constitute an increasingly 
important portion of the total output. 

These new goods and services could 
not be produced by any amount of 
labor or animal power unassisted by 
tl>chnologicnl progress, including the 
deYclopment of energy-operated eqnip
nwnt. :\Iost of this input into the 
economy is used for light, space heat, 
industrial lleftt processes, vehicles for 
air, land and water transport and other 
purposes. Examples of newer ser-.;ices 
include air transportation, air condi
tioning, electric and electronic commu
nications including radio and television. 
Examples of the new products are mis
siles, the fissionable materials, the 
newer metals such as aluminum and 
magnesium-which were chiefly labora
tory products until the large quantities 
of cheap power necessary for their 
production became available-synthetic 
fibers, synthetic rubber, and many other 
synthetic materials. 

Even where the input of fuel energy 
was initially a substitution for human 
labor or animal power or natural forces, 
the resulting expansion of the quantity 
and enhancement of the quality of the 
service rendered has been such as to 
set it entirely apart from its forerunner. 
Mobility of persons and goods in our 
current economy has increased remark
ably. Practically all of the comforts 
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and <:'onvcniences of the modern dwell
ing require substantial inputs of fuel 
l.'nergy for automatic heat, light, cool
ing, power for driving labor-sn,ving 
appliances and even for such a simple 
necessity as piped running water. 

Among the most important objec
tives of modern research and develop
ment arc not only new types of energy
activated equipment but also new 
sources of energy and new ways of har
nessing it. The success of such research 
will have a vital bearing on the prospect 
for continuation of the rising trend of 
productivity at the same or at an accel
erated rate. 

Mineral fuels an increasing segment 
of all raw materials 

The rising trend of energy consump
tion lms n•sult.ed in an expansion of the 
portion of total raw materials produc
tion and consumption represented by 
energy materials. One reflection of this 
is the increasing share of national in
come originating in raw materials pro
duction accounted for by the mineral 
fuels segment (table 3). Another is the 
expanding portion of total raw materials 
consumption constituted by the energy 
materials. 

A forthcoming study by the De
partment's Bureau of the Census makes 
it possible to classify the raw materials 
consumed in the United States accord
ing to broad end use, i.e., food materials, 
energy materials and physical structure 
materials or those entering into the 
composition of all durable and non-

Table I.-Production of Fuels and 
Electricity: 1951}-60 

Fuels Electricity 

Coal 
Crude Natural 

Year petro- gas Total by fuels 
Bitu-IAnthra- leum (wet)' 

minons cite 

--
(Mil. short tons) (Mil. (Bil. (Bil. kw.-hr.) 

bbls.) cu. ft.) 

1950 ____ 516 44 I, 974 6, 282 389 288 
1951. ___ 534 43 2,248 7, 457 433 329 
1952 ... - 467 41 2, 290 8.013 463 353 
1953 ... - 457 31 2,357 8, 397 514 405 
1954 ____ 392 29 2,315 8. 743 545 433 

1955 ____ 465 26 2,484 9, 405 629 513 
1956 ____ 501 29 2, 617 10,082 685 560 
1957 ____ 493 25 2, 617 10, 6RO 716 583 
195g ____ 410 21 2, 449 11,030 725 581 
1959 ___ - 412 21 2, 575 12,046 795 654 
1900 ____ 413 18 • 2. 569 12,692 840 691 

I. Marketed production. • Estimated. 

Sources: U.S. Department of the Interior, Bureau of Mines 
(for coal, petroleum, and natural gas); Federal Power Com
mission (for electricity). 
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durable products other than foods and 
fuels. Defined as apparent consump
tion, the data take account of net im
ports (imports minus exports) as well as 
domestic production. Of the total con
sumption of energy materials in the 
United States in the 1948-1957 decade, 
nearly one-tenth <:'onsisted of imported 
materials. The energy materials in
clude fuel wood as well as mineral fuels. 
(Table 4.) 

The expansion of the fraction of the 
raw materials total comprised by energy 
materials was offset by the shrinkage 
of the foods portion. The segment of 
raw materials going into all durable 
and nondurable goods other than foods 
and fuels has remained a relatively 
constant proportion of the total since 
the beginning of the century. 

In the major part of the lJnited 
States economy producing services and 
fabricated products, i.e., all except the 
ra\Y materials producing segment, the 
manufacture and distribution of energy 
and energy-operated equipment consti
tute an expanding portion of the total. 
In the 1955-1959 period this segment 
accounted for about an eighth of the 
income originating in all industries (ex
cluding those producing raw materials). 
This portion was nearly half again as 
large as it was a quarter century earlier. 

Data are not available to show the 
growth of income originating in the in
dustries distributing and servicing the 
energy-operated equipment, but the 
employment data for these industries 
indicate that this segment of the 
economy is also an expanding one. 

Energy input rising rapidly 

Input into the national product of 
energy from mineral fuels and water
power has for a long time followed a 
rising trend. Not all of the input from 
mineral fuels and waterpower has rep
resented a net increase because some 
of it served t.o replace energy from 
obsolescent sources, such as wood. 
The data used in this analysis do not 
include atomic energy which is in the 
developmental stage but has a consid
erable potential for the future. 

In 1960, total consumption in the 
United States of energy from mineral 
fuels and waterpower was more than 
three times ns large as the estimated 
consumption in 1909; for that interval, 
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this represents an average annual m tt> 
of in<"rense of 2.3 percent. The national 
employment total increased over the 
same period at an average annual mte 
of 1.4 percent; if the shortening of the 
workweek were taken into account, the 
rate of increase of manhour labor input 
would be less. 

Shifts among sources 

Ever since the early years of this 
century when coal accounted for about 
nine-tenths of the energy in mineral 
fuels production, the share of tot,al 
mineral fuels energy supplied by coal 
hns been shrinking as the share ac
counted for by petroleum and natur;tl 
gas expanded. As a result of this shift, 
in 1960 the share that coal contributed 
to mineral fuel energy production was 
down to somewhat less than three
tenths of the total. 

The dominant influences in this fuel 
expansion were: first, the dramatic 
increase in demand for motor fuel; 
second, the introduction of practical 
automatic fuel oil and gas furnaces for 
household central heating systems; and 
third, the expanding use of gas and fuel 
oils by industrial establishments, rail
roads and other utilities. 

Since energy production per person 
engaged is higher in the extraction of 
crude petroleum and natural gas than 
in the mining of coal, the shift to thl' 
former has meant that our mineral fuels 

Table 2.-National Product and Energy 
Constunption 

==~========~========o-

19()9._ ____ 
1919 ______ 
1929 ______ 
1939 ______ 
1949 ______ 

1950 ______ 
1953 ______ 
1955 ______ 
1956 ______ 

1957 ______ 
1958 _____ ~ 
1959 ______ 
1960 ______ 

Gross National Prod
uct in Real Terms 

Billions I Index 
1954 1909~ 100 

dollars 

104. 1 100 
132.6 127 
181.8 175 
189.3 182 
292.7 281 

318.1 306 
369.0 354 
392.7 377 
400.9 385 

408.6 393 
401.0 385 
428.0 411 
439.2 422 

Calculated Consump
tion of Energy from 
Mineral Fuels an•i 
Waterpower 

of B.t.u. 1909~ll~l 
Trillions I In de> : 

13.531 l<JI) 
17,558 13il 
23,756 Iii) 
21,589 !I ill 
31,604 2:H 

34, 153 :!52 
37,697 :27tt 
39,956 29o 
42,007 310 

41,920 310 
41.493 30i 
42,932 317 

1 43.750 I 32:l 

1. Computed by the Office of Business Economics from 
incomplete, preliminary data. 

Source: Gross national product-U.S. Department or 
Commerce, O.mce of Business Economics; energy consump· 
tiou-years 1920 to 1959, U.S. Department of tbe Interior. 
Bureau of Mines; years 1909 to 1919 from "Euergy in thr· 
American Economy, 1850-1975" by Schurr, Netschert, eta!, 
Appendix Tal•le VII. 
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supply is currently obtained at a lower 
cost than would be the case if the shares 
0f energy contributed to total energy 
requirements by these fuels reverted 
to their 1929 proportions-all other 
faetors remaining the same (Table 6). 
Calculations based on data from the 
Census of :Manufactures show, for 
instance, that the 1954 total energy 
obtained by manufacturing industries 
from purchased coal, coke, fuel oil, and 
g-as would have cost about one-tenth 
more than it actually did if, other things 
being equal, the percentage contribu
tions of each of these four fuels to the 
total had remained the same as in 1947. 
Cost is, of course, only one factor 
governing the relative demand for 
individual fuels since solid, liquid, and 
gas fuels each have their advantages 
for certain uses. 

Uelative costs of energy versus labor 

Virtually all available data show that 
lhe cost of human labor has risen 
!'aster than the cost of fuel energy. 
Tlte data in table 7 show the changes 
occurring between 1929 and 1959. 

Several comments are IWrtinell t. The 
quality of labor has risen importantly 
though to an indeterminate extent; on 
ltH' other hand, the average workweek 
has been shortened. The decline in the 
eost of electricity reflects growth and the 
~r<>nt increase in efficiency through im
proved capital equipment in converting 
mineml fuels into energy at electric 
generating plants. 

It must be kept in mind that when 
fuel energy is substituted for labor in 
the production of goods and serviees, 
the services of energy-activated capitttl 
equipment are also involved. Hence 

Table 3.-National Income Originating in 
Raw Material Producing Industries 

I 929 1955-1959 incl. 

$ I %of millions totnl $ I %of mill ions total 

All raw material industries ___ 10,326 100.0 113,065 100.0 

Agriculture, forestry and 
fishing ___ ---------------- 8, 278 80.2 84, 147 74-4 

Metal niining ______________ 466 4. 5 4. 506 4.0 
Noninetallic mining and 

202 2.0 4.003 3. 5 quarrying ______ --------
All nonfuel materials_---- 8, 946 86.6 92,656 81.9 

Anthracite _______ ------.--- 284 2.8 708 0.6 
Bituminous coal ____________ 649 6. 3 6, 846 6.1 
Crude petroleum and 

natural gas _____________ 447 4. 3 12, 855 11.4 
All mineral fuels _________ 1, 380 13.4 20, 409 18. I 
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the cost of the capital equipment and 
the resulting capital consumption are 
also factors to be considered in such a 
shift. As mentioned previously, how
ever, most fuel energy input into the 
economy is for purposes other than 
replacement of labor. 

Characteristics of industrial energy 
users 

The commodity-producing industries 
using the greatest amount of fuel energy 
per person engaged in production are 
those producing raw and heavy ma
terials; next come the .industries en
gaged .in the early stages of processing 
such materials ir1to semi-manufactured 
form. Industries engaged in the final 
stages of manufacture with a high value 
added content use the least fuel energy 
per person e11gaged in production. 

The average annual amount of fuel 
energy per person consumed in mining 
and manufacturing industric•s for \vhich 
data were avaihble in 1954, was around 
~lOO million B.t.u. The energy input 
per pcr;o,on in mining alone wns m·arly 
douhlc tlwt. amount or approximately 
1,700 million B.t.u., whereas for nll 
nwnufncturing industries (except the 
apparel and printing and publishing in
dustril'S for "·hich lbta were not u···ail
n ble) the itnmwl a ncrnge \1·as slightly 
less th,m 900 million B. t. u. per person. 

As a group, the iuclustries mining or 
manufac-turing fud, head tlw list of 
largest users. As shown in the nccom
p;mying tn ble, Tn ble 8, this group, "·ith 
less than 6 percent of the t.otnlnumber 
of persons engaged in produetion, used 
nearly one-fourth of all t.he energy con
sumed in mining and manufacturing 
industries and accounted for nearly 
one-quarter of all the installed horse
power. The largest user of all is the 
primary metals industry; with 8 per
cent of total employment, this industry 
consumed one-fourth of all energy used 
in mining and manufacturing in 1954 
and accounted for one-sixth of total 
installed horsepower. 

The second group of industries shown 
in table 8 is engaged in producing and 
semi-fabricating non-fuel materials such 
as metals, stone, clay and other non
metallic minerals, and forest products. 
On the average this group uses twice as 
much energy per person tls the all
industry average and also has nearly 
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Table 4.-RAW MATERIALS: Apparent 
Consumption in the United States I 

(I 954 constant dollars) 

190()-1909 192()-1929 1948-19.57 
incl. incl. incl. 

$1 % $1 % -$f bil· of hil· of bil- of 
lions total lions total lions total 

All raw materials 
4541 (except gold)_. __ 191 100 1 275 100 100 

Food materials. __ 114 59 150 55 229 50 

Physical struc-
25 I ture rna t.erials ~ _ 47 25 68 

21 I 
114 25 

Energy mate· 
rials 3 ___________ 30 16 57 111 2.\ 

I. Dornestic production plus imports minus exports. 
2. Cmnprises agricultural nonfoods and wildlife products, 

forest products and all non-fuel minerals except gold. 
3. Comprises anthracite and bituminou£ coal, crude 

petroleum and natural gas, and fuel wood. 

Source: U.S. Department of Commerce, Bureau of the 
Census, forthcoming report entitled: "Raw :rviaterials in the 
United States Economy: 190()-1957 (Working Paper No. G)." 

double the all-industry average quan
tity of installed horsepower. 

The first and second groups together, 
with less than one-third of the total 
employment, use four-fifths of the total 
fuel energy input and account for 70 
percent of toted installed horc,epower. 
The ibird group comprises industries 
eng1~ged mostly in the final stnges of 
fabrication of non-fuel products. \Vit.h 
more thnn two-tLtircb of aU the pcrsons 
engaged in mining rtnd manufacturing, 
this groclp uses only one-fifth or the 
total cncrg:\' input and br,s but three
tenths of th2 installed horscpmvcr. 

Installed horsepower-i.e., of prime 

Tahle 5.-N"ational Income Originating in 
All Industries (Except Those Producin!-( 
Raw .\Iaterials) 

1929 11955-1959 inc!. 

$Bil- I % I $Bil· i s;, 
lions of lions I of 

total total 

All industries except those 
producing raw materials_ 77.5 100.0 I, 702.3 100.0 

Energy manufacture or 
distribution, totaL ___ _ 

Products of petroleum 
and coaL-·--------·

Pipcline transportation __ 
Electric and gas utilities_ 

Manufacture of energy. 
driven equipment, totaL _________________ _ 

Machinery, except elec-
tricaL ____ -----------

Electrical machinery ____ _ 
Transportation equip

ment except auto· 
mobiles ___ -----------

_'\.utomobiles & equip
ment_ ---------------

Total energy manufacture 
& distribution plus 
manufacture of energy. 
driven equipment_ ____ _ 

2.7 3.5 56.5 3.3 

0. 9 1. 2 20. 9 I. 2 
0. I 0. 2 1. 5 0. I 
1.6 2.1 34.0 2.0 

4. 6 6. 0 169. 3 9. 9 

1.9 2.4 58.0 3.4 
I. 0 1. 3 40. 1 2. 3 

0. 3 0. 4 33. 7 2. 0 

1.4 1.8 37.4 2.2 

7. 3 9. 4 225. 8 13. 3 
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movers and dectric motors driven by 
purchased electric energy----is not an all
inclusive measure of energy-using equip
ment in an establislnne11 t. It covers 
the capacity of motor driven equipment 
but may exclude equipment producing 
only heat, light or electrochemical 
reactions. The horsepower data, for 
example, exclude lighting equipmeu t., 
ded.ric furnaces, electrolytic cells aud 
d('etric-welding equipment if these are 
operated by purchased electric energy. 

Notwithstanding these shortcomings 
of the measure, there is a rough cor
relation between the amount of energy 
used per person and the amount of in
stalled horsepower per person among 
the industries shown. This indicates 
t.h,lt energy-intensive industries are apt 
also to be capital-intensive industrit>s. 

Finally, the data iu blbh• 8 also show 
that there is a rough correlation bc
tWt'Cll high energy usc per employee 
nwl a high ratio or fud cost to payroll. 
The H.V<'l'<tge ratios of' eneq2y cost io 
pn,noll in the first and second groups 
shown in the table nrc four tin1es as 
high as the average ellc'rgy cost to 
pnyroll r:ttio in the tliinl group. 

This snme difi'eretttation in the nsc 
or energy between industries producing 
heavy, bulky crude muteri;tls and those 
engaged in the later stages of 1'ahrication 
also holds generally true a1ncmg the 
individual industries cornposing the 
major industry groups. 

Prodnction e~l.ciency and national 
ontput 

Energy consumption m the United 
;:;t,ates economy, though growing faster 
since 1930 than total employment, 
has Hot grown so fast as real national 
product. The most important explana
tion is clearly the increased efficiency 
with which fuel energy is converted 
for use, but the shifting composition 
of output is a major factor as well. 

Data are available to measure the 
rising trend of efficiency in fuel utiliza
tion in various industries-among these 
the electric utility industry provides a 
striking example. According to the 
Edison Electric Institute, a given 
amount of fuel consumption in 1959 
produced 2.3 times as much electricity 
as in 1925. 

Cpon the basis of the known increase 
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in efficiency in electricity generation b:v 
electric utilities and reasonable as
sumptions as to the less mpi.d average 
increase in efficiency of fuel energy con
verswn by industrial establishments, 
one can estimate the work clout> by the 
the energy consumed in manufacturing 
industries in 1947 and 1954.1 From 
Hl47 to 1954, as set forth in table 10, 
data based on the 19·17 and 1954 Cen
suses of ~-Ianufactures indicate that 
manufacturing industries increased 
their output by varying combinations 
of increased employment and increased 
fuel energy input----in conjunction, of 
course, with an increased stock of 
energy-activated capital equipment not 
shown. Because of the increased effi
ciency with w·hicb the fuel mergy was 
converted, the culculnted wol'lc: done by 
the energy consumed incrc-nsPd more 
thnn the actual fuel energy input. The 
vnxying rates of gain over the period 
between tht> primary metals industry 
awl. nll othl'r mnnuL;cturing ir:llustries 
in c:llculated \Hlt'k done hy th~~ fuel 
euel'gy consullll'Ll r,•flected the differing 
portions of thPir tot~tl em·r~>:/ eousm:lp
tion constitatcd by purchnse1l cledrie 
energy, sclf-gt>IH'I'H t ~d electric energy 
und fuels used for other purposl's than 
electricity generation. 

In general, the inere,lses of m,uml'nc
turing output were obtained by moder
ate expansion in employment coupled 
with considerably largt>r increases of 
fuel energy input and still Lu·gcr gains 
in calculated useful work accomplished 

L Two separate types of conversion factors were used in 
estilnating the work done in terms of kilowatt-hour equiva
lent by the fuel energy consumed in manufacturing indus· 
tries. Purchased electric energy was reported to tbe Census 
in kilowatt-hour units and hf~nce needed no convorsion. 
The conversion factors for computing the fuel energy con
sumed in the industrial genC'ration of electricity were 18,816 
B.t.u. per kilowatt-hour in 19"7 and 15,354 B.t.u. per kw.·hr. 
in 1954; these were based on the recent calculations published 
in Energy in the American Economy, 185()--1975, by Schurr, 
Nctschert eta!., page 711, Table H-6, Col. 3. 'l'he fuel energy 
eonsumcd by manufacturing industries for purposes other 
than electricity generation was converted to kilowatt-hour 
equivalent of work done at the following rates per kilowatt· 
hour: 1947: 8,204 n.t.u. in primary metals and 9,669 B.t.u. in 
all other manuf:10turing; 1954: 7,794 B.t.u. in primary metals 
and 9,186 B.t.u. in all other manufacturing. Tho 1947 con
version factors were based upon the data compiled by Ayres 
and Scarlott, Energy Sources-The Wealth of the World, 
Table 14, page 153, which indicated that nonelectric fuel en· 
ergy was converted to useful work with an efficiency of 42 
percent in the primary metal industries and an efficiency of 
35 percent in all other manufacturing industries. The 1954 
conversion factors assume a gain in thermal efficiency of 5 
percent over 1947, a conservative figure compared with the 
2.3 percent annual gain in thermal efficiency computed by 
Schurr, Netschcrt <•t al. (op. eit.) Appendix Table A-21, page 
573. 
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Table 6.-Encrgy From Minet·al Fuels 
Prorha~iinn in the tJnited States 

--- --l ~"~~-,II gH·4-~~~-~o-ll ~El~l951l,v~~ 
2 I=~ ~ ~- .-, J::.:::c ~ O:o --.. 

I I 
T--ot-.-i-cn_e_r_g_y_p-ro_d_u_ce-d--in-7--~~~~, j I 1 

All mineralfuels_ ___ _ __ 23,8-19
1

100 29, 140 10ol38, 681 100 
trillions of R.t.u. j I 
Bituminous & other I 

soft coaL ____________ 14,014 59 11,4fil a~

1
10, 778 28 

Anthracite ___________ I,Si5 8 1,085 4 524 1 
Crude petroleum « na· 

7
• _ 

060 3
:l lD, 

594 71 tural gns____________ v 5727,319 

Natio-nal income o!iginat-1 
ing in mineral fuc~s 
production: 
All mineral fu~ls 
Total($ millions) _____ _ 
J>er I billion B.t.u _____ _ 
Bituminous & other 

soft coal: 
Total ($ millions) __ 

1,3801 ____ 13,369 ---- 3,911 ----
$58____ $H6 ___ $101 --· 

MH --- l,44(i ---- 1, HJSI---· P0r l billion ll.t.u __ _ $-!G __ $120 $111 -·-
_h,.Jtthraeite: 

1'ot:tl ($ rni1linns) __ _ 
Per 1 billion B.t.n _ 

Crude ~wtruleum & nu,. • 
tur~d gas: 

284 ____ 2Gl 113

1 

--

$151 ---- $241 - $21 1
, 

'l'obl \~millions) ___ _ 
l'cr I billion B.t.u __ 

4471 ____ 1,6(\~\--·-- 2,1>00 
$:;u

1 

___ 1 $loo\ ____ 

1 

$G!i. 

Persons e-ngag-ed in rnin
er~l fuf'ls produ('tion I 
(thonsanUs) ~ 

AU mineral fuels _________ , 
Bituminous & other I 

soft coaL ________ . __ _ 
.\nthraeitc ____________ '1 

Crurlc trol:::wn & mt-~ 

""-1 I "!R
1 I 5:10, ___ _ 

1821 
221 

Out::~c
1

~f mi;1~r~l· fud~ I 
~;~:-::-1 ~''~li·:-:1 1511___ 8!1 -----

.t0S ____ . 261 ____ 32G 
, I 

energy per person en
j:!H1-!i>d in mining (bH-~ 
lior.s B.t.u.) 

At lmiw:::ral fuels~~-- ___ _ 

B~tO~~n{~~~~~i~~- _ ~~- -~~ t-1~·~ _j 
.\nt!!r·Jcitc _____ --- _--- .l 
Cradr> llC'trokt;_m & n,t- l 

tmal'g,ts ____________ I 

I . 

30 

2H 
1" 
~ _.! 

47[ -
i 

39 ---- 73 ----

2S

1 

____ .o9 
14 ---- 211 ___ 
1;4 ---- 841 ___ 

Scmccs: Enrr!!,y tnr~tent flf rnincr:J.l fuf'ls p~oduecd--_U.:S:. 
DC'p<lrtment of the Inlerior, Burc:tll ~f lv:llnes; . naLwm~l 
inemne orw:Jn<1ting and persons cngagt'd m prodw:twn, U.S. 
Dl~P<trtmellt of CC1mme!l'(.\ 01Hc: of Bu~itwss E~.:onornies. 

Table 7.-Hclativc Changes in Lahor 
and Energy Costs, 1929 to 1959 

Labor: 

Average annual earnings per fuU time em~ 
ployee: 

All United States industries ____________ _ 
Index. 1929~100 ________________ -- __ _ 

All commodity producing industries __ 
Index, 1929~ 100 ____________________ _ 

All non-cornmoclity producing indexes_ 
I>1dex, 1929~100 ___________________ . 

Private household employees _______ _ 
Index, 1929~100.---·---···--··------

Energy: 

Cost per B.t.u. at mine or wen as measured 
by national income originating in 
mineral fuels production (Indexes~ 
1929~100) 

Allmineralfuels______ _ _____________ _ 
Bituminous and soft coaL ________ _ 
Anthracite __ ---------- __ ------ ___ - __ _ 
Crude petroleum and natural gas ___ . 

Wholesale price indexes (1929~ 100) 
Fuel, power and lighting materials group_ 

CoaL __________________ ·-···----------
Petrolcum and products _____________ _ 

Sales of electric power to ultimate cus
tomers 

Edison Electric Institute data 
Revenue per kilowatt-hour (Index, 
1929~ 100)- ----------- -·--- ··--- -----

l!U29 l!lfi9 

$1,405 
100 

$1,308 
100 

$1, 487 
100 

$731 
100 

100 
100 
100 
100 

100 
100 
100 

100 

$4,55:) 
314 

$4, R\!3 
374 

$4, 33\J 
2\!2 

$2,19\J 
300 

17-i 
241 
143 
170 

161 
234 
167 

68 
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by the energy consumed. It seems 
very apiMH'nt from the table that 
increases in fuel energy input (and the 
capitnl equipment it activated) \vere 
directly associated with the increases 
in output per employee. 

Although the utilization of fuel energy 
in the form of electricity is increasing 
relative to total energy consumption, it 
is far surpassed by the non-electrical 
uses such as space heaters, furnaces for 
the smelting or refining of metals, 
boilers producing the heat required for 
the proeessing of materials in manufac-
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turc, and internal combustion engines. 
In 1947, electric energy accounted for 
22 percent of total energy input into 
all mHnufacturing industries and by 
1954, the proportion had risen to 26 
percent. Estinwtes based on the An
nual Survey of Manufactures indicttte 
that when the fuel statistics from the 
1958 Census of ~Ianufactures become 
available, the portion of total erwrgy 
consumption accounted for by electric 
energy will be perhaps as high as 30 
percent or at, any rate substantially 
above the 1954 figure. 

Table 3.-Employment, Energy Consumption and Horsepower of J\Iajor Industry 
Groups, l95i 

All employees Total energy Total installed 
Energy plus proprietors consumption horsepower 

used Horse- Energy and firm (trillions of (thousands) 
per power cost as member~ B.t.u.) 

person per 100 

p~·~Jll -;-----~~-r--engaged prod. 
Million worker:-:. :.Ju!HLC'r: Cun~n- I Cum.u- C'umu-
B.t.u. I (1,0110) i la:iw· I Amount latiYe I Amount ictiw 

1 fh_'rccnl p(~rct•nt p<:H'L'!lt 
i ' I ' 

Fuel mining and manufacturing: 

2J f rude pt'tn1leum & natural g;1S 
:\:Jf\ extract iotl _____________________ 2. 967 8, .)36 15. 2 n~~~ 7. 3 20, 101 13.6 

f:o,ll min!n~ _____________________ 428 3,36>1 7. g ~~;~ i 4 1 114 8. 2 7,1'3i; 18.9 
Petr>::lcunl and coni products _____ 9,187 4, 56tl 44.7 5. 6 1, 9X5 22.8 7, 479 23.9 

Subtotal or average _________ 3, 785 5. 604 22.2 818 3, 096 35,418 

Other mining and semi-manufac-
turt•s: 

N·~nmetallic minerals (except 
fuels) mining __________________ 1, 430 i, 889 21.4 120 6. 4 17\ 24. 1 7,659 29.1 

].\-letal rnining ____________________ 942 6, 24:3 12.0 104 7. 1 98 24.8 5, 113 :l2. 5 
Primary metals _________________ 2,9/a 2. 609 31.7 1.119 14.8 3, 32S 49. :J 24,482 49.1 

Chemicals & allied products __ ... 2, 362 6, 243 17.8 743 19.8 ], /5.') 62.3 14,329 58.7 
Stone. clay & glass products----- 2,031 1,168 19.1 500 23.3 1.015 69.7 4, 811 62.0 
Pulp and paper products'------- 1,645 1, 895 13.4 532 25.9 o74 76.2 8, 2flB 67.6 
Lumber and wood products'---- 683 885 5. I 688 31.6 470 79.6 5, 151 71.0 

Subtotal or average_-------- 2,027 2,290 20.2 3,805 7, 714 69,801 

Other manufactures~Jargely fin-
isbed products: 

Food nnd kindred products'----- 555 659 6. 7 1, 678 43. 1 931 86.5 7, 503 76. 1 
Rubber products.--------------- 493 942 5. 3 247 44.8 122 87.4 1, 848 77.4 
Textile mill products ____________ 349 485 6.4 1,040 51.9 363 90.1 4. 595 80.5 
Fabricated metal products •------ 224 631 3. 5 1, 263 60.5 283 92.1 6, 257 84.7 
Machinery except electricaL_ .... 224 624 3.0 I, 558 71. 1 349 94.7 7, 306 89.6 

Transportation equipment .. _____ 211 681 2. 5 1, 708 82.8 361 97.4 9,041 95.7 
Electrical machinery _____________ 163 349 2. 6 961 89.4 157 98.5 2, 521 97.4 
Tobacco products·--------------- 157 295 3.0 95 90.0 15 98.6 256 97.6 
Furniture and fixtures ___________ 126 331 2.() 348 92.4 44 99.0 949 98.2 

Instruments & related products __ 126 594 1.8 274 94.3 35 99.2 1,161 99.0 
Leather products ___ ------------- 101 1!\7 2.3 359 96.7 36 99.5 505 99.4 
Miscellaneous manufactures a ____ 144 243 3. 1 478 100.0 69 100.0 937 100.0 

Subtotal or average .. _______ 276 552 3.7 10,009 2, 764 42,879 

All mining and manufacturing indus-
tries except apparel and related 
products. printing and publishing .. 928 1, 293 9.1 14,633 100.0 13,574 100.0 148,098 100.0 

All mining industries ____________ 1, 675 6, 291 13.4 826 1, 383 40, 711 

All manufacturing industries ex-
cept apparel & related prod-
ucts, printing and publishing __ 883 994 8. 9 13.807 --------- 12, 191 --------- 107, :l87 

1. Ratio of energy cost to payro11 cost is understated because energy cost excludes value of certain by-products burned 
as fuel. 

2. Includes ordnance and accessories. 
3. Excludes ordnance and accessories. 

Source: Basic data from Census of Manufactures and Census of Mineral Industries; adjustments and computations for 
comput;ing en~rgy consumpt.i0n in British thermal units, hy Offire of Business Economics. 
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Table 9.-Distribution of En<'rgy Consump
tion in the United States by Major Con
suminl~ Sectors, 1939, 1947, and 1954 

=========~ ~==~======~= 

11939 HJ47 I 119!7' 119.)4 

To~~~ .. }os~~Isc ancl waste :-----.-[-. --~---.-
(tn;~,om of n.t.u.) _____ ., ... 3, 073 3.5, 3b! ,,,3, 446 3S .. ll, 

' ! 

Percl'nt of total 

Percent. _____ .----- __ . __ . 100.0 100.0 100.0 

I 
100.0 

l\fining and manufacturing~ 
total ---------------------- 37.4 40.3 36.9 ! 39,R 

! 

I 
I 

Transportation _______________ 25.8 23.8 25.7 

I 
21.1 

Railroads_ .. ----------·. ___ 11.7 10.7 11.6 2.8 
Highway tra\·eJ (ci\·ilian & 

comn1ercial) _____________ 11.2 9. 9 10.4 11.3 
Air tra,·el (civilian & com-

mercia!) ..... ____ -------. .3 .3 . 4 
Shins' btmkers (o,·erseas, 

coastal & inland). .. _ .. __ '2. 3 '2. 2 2. 5 2.1 
Oil and gas pipelines .. _____ .6 . 7 . 9 l..'i 

Residential. commercial and 
agrif'ultural_ _____________ 31.0 29.4 28.0 29.6 

Nonfarm rc:-ddcnti::tl and 
commerciaL _____________ n.n. n.a. n.a. 2.1) .. ') 

Farrn (residential and agri-
cultural)_ ..... n.a. n.a. n.a. 4.1 

U.S. Government ______ n.a. n.a. 1.8 3.8 
~VIfiibr)· . 3 .7 n.n. 2. 7 
CiYiliun ofiClll-di-ll~ .\.E.C.). n.a. n.a. n.a. 1.1 

Nonfuel uses ________________ 3.6 3.8 4.1 4.2 

Unallocated and misceHane-
ous ______________ 1.9 2,0 

I 
3.5 1.5 

1. Comparable \Yith 193\J d:tta. 
2. Comparable ;·cith 1954 data. 
3. Forei~n hunker~ only. 

n.n. :0."ot :n-:'tilalJle. 

Sourct1 : Forthcomiag puhlicntion of the G.S. Department 
of the Interior, Bureau of :\lines. 

Table 10.-Energy Consumption and Esti
mated Work Done by It in Manufacturing 
Industries, 19:1,7 and 195't 

Primary I All other I All manu-
metal n1anu- factures I 

industries factures 1 ! 
I 

(Trillions of B.t.u.l 

Energy consumption de-
rived from mineral fuels 
and waterpower; 

19-!7"- ---------------- 3.332 7,093 10, 42!\ 
195L_ ---------------- 3,32S 8, 863 12,191 

(Billions of kilowatt-hour 
equivalent) 

Estimated work done by 
fuel energy consumed:' 

1947"- ---------------- 365 663 1,028 
1954_- ---------------- 380 890 1, 270 

(Percent) 

1954 as percent of 1947: 
Energy consumption 

from mineral fuels 
and waterpower_ _____ 100 125 117 

Estimated work done 
by energy consumed. 104 134 124 

Total employees .. ______ 97 Ill 109 
Production indexes _____ 103 132 129 

1 Except apparel and related products, and printing and 
publishing. 

2 For con version factors, see text. 

Source: Basic data on purchased fuels and electric energy 
used for heat and PO\\·er, from the Census of ~la.nufactures: 
adjustments and comput:J.tions for converting to kilov.·att
hour equivalent, by Office of Business Economics, U.S. 
Department of Commerce. 
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*----------------------------------------------------------

THE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNESS STATISTICS, biennial Statistical Supplement 
to the SuRVEY OF CuRRENT BusiNESS. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
figures prior to 1955. Series added or significantly revised since publication of the 1959 BusrNEss STATISTICS are indicated by an asterisk(*) and a 
dagger (t), respectively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SuRVEY 
beginning with the July 1959 issue. Except as otherwise stated, the terms "unadjusted" and "adjusted" refer to adjustment for seasonal 
variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

1960 Unless otherwise stated, statistics through 1958 and ~~~ 
descriptive notes are shown in the 1959 edition of Decem Janu I Febru I I 
BUSINESS STATISTICS bcr . ary. ary. March April June I July 

1

1961 

I August I Septem·loctober I Novem-1 Decem- Janu-
ber ber ber ary 

NATIONAL INCOME AND PRODUCTt 

Seasonally adjusted Quarterly totals at annual rates: t 
National income, totaL _____ ------------· b!l. of doL. 

Compensation of employees, totaL __________ do .. _. 
\Vap:es and salaries, totaL _________________ do ___ _ 

Prlvate __________________________________ do ___ _ 

~~~!~~frie!li civiiiO.i~~::::::: :::::::::: ::g~:::: 
Supplements to wages and salaries _________ do .... 

Propri('tors' income, total if ___ -------- ______ do ___ _ 
Business and professionald"----------------do ___ _ 
Farm _____ ----------- .. _____ . ______________ do ___ _ 

Hent.al income of persons ____________________ do ___ _ 
Corporate profits and inventory valuation adjust

ment, totaL ... -------·------------bll. of doL-
Corporate profits before tax, totaL ________ do ___ _ 

Corporate profits tax liability ____________ do ___ _ 
Corporate profits after tax_ ______________ do ___ _ 

Inventory valuation adjustment_ _________ .do ___ _ 

Net interest__. _______ ---------------------- .do ___ . 

Gross national product, totaL _________________ do ___ _ 

Personal consumption expenditures, totaL __ do ___ _ 
Durable goods __________________ . _________ .do ___ _ 
N ondurabie goods ___ ---------- __ ----------do ___ _ 
Services __________ . _______ . _________ . __ .. --do_._. 

Gross private domestic investment, tota]_ ___ do ___ _ 
New construction _________________________ cto ___ _ 
Producers' durable equipment.. ___________ do ___ _ 
Change in business lnventorles ____________ cto ___ _ 

Net exports of goods and services ____________ do ___ _ 
Exports ___________________________________ do ___ _ 
Imports __ ._. _______________________ ._. ___ .do ___ _ 

Government purchases of goods and services, total 
bil. of doL 

Federal (less Government sales) ___________ {)o ___ _ 
National defense<;> ----------------------do .. --State and locaL ___________________________ do ___ _ 

Personal income, totaL ________________________ do ___ _ 
Less: Personal tax and nontax payments ______ do ___ _ 
EQuals: Disposable personal lncome ___________ do ___ _ 

Personal savlng§ _______________________________ do ___ _ 

GNP in constant (1954) dollars 

Gross national product, totaL------------bll. of doL_ 

Personal consumption expenditures, totaL __ ()o ___ _ 
Durable goods __________ . __________________ do ___ . 
Nondurable goods _____________ -----------.dO----
Services __________ . _______________ ·-. _____ .do ___ _ 

Gross private domestic Investment, totaL ___ dO----
Ncw construction ______ . _________ . ________ do ___ _ 
Producers' durable equipn;ent_ ____________ do ___ _ 
Change in business inventories ____________ do ___ _ 

Net exports of goods and services ____________ do ___ _ 

Government purchases of goods and services, total 
bil. of doL Federal ____________________________________ do ___ _ 

State and locaL ___________________________ do ___ _ 

402.8 

281.6 
261. fi 
2lfi. 6 

9. 8 
3G.l 
20.1 

46.3 
35.1 
II. 2 
12.5 

45.5 
44.8 
22.1 
22.7 

. 7 

16.9 

486.4 

319.6 
43.5 

149.6 
126.6 

70.8 
39.4 
26.8 
4. 7 

-.4 
23.5 
23.9 

96.4 
52.5 
45.5 
43.9 

389.0 
46.5 

342.4 

22.8 

429.1 

292.8 
41.1 

140.5 
111.2 

59.4 
33.4 
22.2 
3. 8 

-1.5 

78.5 
42.3 
36.2 

GENERAL BUSINESS INDICATORS 

414.4 

290.2 
268.7 
222.1 

9. 9 
36.7 
21.5 

46.0 
35.4 
10.6 
12.5 

48.0 
48.8 
23.8 
25.0 
-.8 

17.8 

501.3 

323.3 
44.2 

150.5 
128.6 

79.3 
40.8 
27. 1 
11.4 

1.2 
25.2 
23.9 

97.5 
51.8 
44.9 
45.7 

396.2 
49.2 

347.0 

23.7 

440.5 

294.8 
41.8 

141.1 
112.0 

66.2 
34.0 
22.4 
9. 8 

-.1 

79.6 
41.8 
37.8 

419.4 

295.0 
273.1 
22fi. 5 
10.0 
37.6 
21.9 

48.1 
36.0 
12.1 
12.5 

45.3 
45. 7 
22.3 
23.4 
-.4 

18.5 

505.0 

329.0 
44.5 

153. 5 
130.9 

75.5 
40.7 
29.5 
5.3 

2. 0 
26.4 
24.4 

98.6 
51.7 
44.7 
46.9 

404.2 
50.0 

354.1 

25.2 

442.2 

298.3 
41.9 

143.2 
113.3 

62.8 
33.8 
24.2 
4.8 

I 

. 7 --------- ---------

80.3 
41.8 
38.6 

419.3 

297.2 
274.9 
226.0 
10.1 
38.8 
22.3 

48.3 
36.1 
12.2 
12.5 

42.2 
41.5 
20.3 
21.3 

. 7 

19.1 

503.5 

328.3 
42.7 

152.7 
132.9 

70.8 
40.5 
29.7 

.6 

3. 7 
27.3 
23.5 

100.7 
52.7 
45.1 
48.0 

408.0 
50.5 

357.5 

29.2 

438.0 

296.9 
40.2 

142.3 
114.4 

58.6 
33.6 
24.4 

.6 

2.2 

80.3 
41.2 
39.1 

295.2 
273.2 
223.6 
10.3 
39.3 
22.0 

48.8 
35.9 
12.8 
12 .• 5 

19.4 

503.5 

330.8 
43.2 

1.52. 9 
134. 7 

66.0 
40.3 
28.7 

-3.0 

4. 6 
27.0 
22.4 

102.1 
fi3. 3 
45. 7 
48.8 

408.5 
50.4 

358.1 

27.2 

437.0 

2!!7. 6 
41.2 

141.3 
115.2 

54.9 
33.5 
23.8 

-2.4 

3. 4 

81. 1 
41.4 
39.7 

'He vised. tRcvisNl series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1959 
for personal income) appear on pp. 8 ff. of the July 1960 SURVEY. d"Includes inventory valuation adjustment. <;>Government sales are not deducted. 

§Personal saving is excese of disposable income over personal consumption expenditures sbown as a component of gross national product above. 
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8-2 SURVEY OF CURRENT BUSINESS February 1961 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive notes are shown in the 1959 edition of D cern- Jan 1_ I Feb u-1 I . I I I 
BUSINESS STATISTICS 'he~ ar~ ar; March Apnl May June July 

~,1961 

I August I Septem-1 October I Novem-J Deeem- Janu-
ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates:t 
Total personal income.~-~------~~-----~-~ bll. of doL. 

Wage and salary disbursements, totaL~~~-~Ao~~~~ 
Commodity-producing industries, totaL~ .. do~. ~. 

Manufacturing only~~~~~~----~--~-~~~-~ .do~~-_ 
Distributive industries~-~~_-~~~~~~-~~~~~~ .do.~~_ 
Service industries __ ~ ___ .~~--~~~~~~~~~.~~~_ do.~~_ 
Government. ... -~~~~~~~~~~~~~~~~~~~~~~~~ ~~do~~~. 

Other labor Income~~~~~~~~~.~~~~~~~~~~~~~~~ ~do~~~. 
Proprietors' income: 

Business and professionaL. .• ~~-~-------~-~dO~~~-
Farm~~- _ ~ ~ ~ ~ ~ _ ~ ~--- ~~- ~ ~. __ ~---- __ -~.~.~-~do~ .. -

Rental income of persons ... ~-~-~---------~-~do .. ~
Dividends. __ ~ ~. ~ ~ ~ ~ ~. ~ ~ _. _ -~ _ ~ ~~ ~ ~ __ ~~ ... ~ .. do~ ... 
Personal interest Income~-~~--~---~-~~~~~ --~-do.~-
Transfer payments~_ .. ~~~~~~~~~~_~~~~~~~.~~ .do~~~. 
Less personal contributions for soclallnsur~~~do.~~-

Total nonagricultnrallncome ... ~~~~~~- ~~-~-~--dO~~--

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals: 
All industries~~~~-~~~~~~~~----~-----~-----bll. of doL. 

M anufacturlng~ ~ ~ ~ ~ ~ ~~ ~ ~ _____ ~~~-~-- -~---~-~do~~~. 
Durable goods industrles~--~-~-~~--~---~-Ao~~~
Nondurable goods industries. ----~~~-~~---do.~~~ 

~~m~~<i:.-_--~~================================~~==== Transportation, other than rail~~--~~--~~-~~~do~--~ 
Public utilities~~~.~~~~~~._.~-~~~~~~~_.~~~~~ -do~~_~ 
Commercial and other~~~-~-~-~~~~~~~~~---~-~dO~~~-

Reasonally adjusted quarterly totals at annual rates: 
Alllndustries~~~-~~~~~~--~~-~--~~~~~~~~--bll. of doL 

Manufacturing~~~~~~_~~~~~~~~-~~------~~-~~ ~do~~-~ 
Durable goods lndustrles .. ~~~~~~~~-~---~--dO~~-~ 
Nondurable goods industries._ ------~~~-~~do~~~~ 

~~m~~ds·~--~=================================~~==== Transportation, other than rall~~---~--~~~~~~do~~~-
Public utilities~~~.~~~~-~~~-~--~~-- ___ .~~~~~ ~do~~~~ 
Commercial and other~-~~~-~~~~~--~~-~~~~~~-do~~~-

FARM INCOME AND MARKETINGSd' 

Cash receipts from farming, Including Government 
payments, totaL~--~~~~~~~-~-~--~~~~~~mil. of doL~ 

Farm marketings and CCC loans, totaL.~~~-~~do~~~~ 
Crops~~ __ ~~~~~~~~~~~~~~~_~~~~~~~.~~---~~~~~ ~do~~~~ 
Livestock and products, total <;1. __ ----~~~~~~do~~~~ 

Dairy products.-~~~~~~_~~-~~-_~~-~ __ ~~-~~~ do~~~~ 
Meat animals~~--~~--~-----~---~-~-~~~~~ ~~do.-~~ 
Poultry and eggs~_~~~~ __ ~~_~~~.~~~~~~~~~ .. do.~~. 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities._~_~~~_~---~~~-~~~-~ ~-1947-49= 100. ~ 
Crops.~~~~~_~ __ ~~~~~~~~~-~_~~~-~~ __ ~-~~~~~~ ~do~~~~ 
Livestock and products. _____ ~~~-~-~~~~~. ~~~do~~-~ 

Indexes of volume of farm marketings, unadjusted: 
All commodities~ __ ~~~~~~~~~~~-~~~~ __ ~ .1947· 49= 100~. 

Crops_ ~ _ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ _ ~ ~ -~ ~ _ ~ ~ ~ ~~ ~- ~ ~~~_~_~~~do .. ~~ 
Livestock and products. __ --~~---~--~~~~~~~~do~~-~ 

INDUSTRIAL PRODUCTION t 

Revised Federal Reserve Index of Quantity Output 

Unadjusted, total index (including utllities)t 
1957=10()__ 

393.9 

265.0 
110.4 
87.6 
69.4 
39.1 
46.1 
10.5 

35.2 
12.3 

12.5 
13. ti 
24.8 
27.9 
8. 0 

3i7. 4 

8. 99 

3. 57 
I. 74 
I. 83 

. 27 

.22 

. 55 
1. 51 
2.87 

33.60 

12.85 
6.15 
6. 70 

1. 05 
. 85 

2.15 
5. 50 

11.20 

3,046 

2, 993 
1, 535 
I, 458 

388 
793 
256 

123 
143 
106 

142 
!56 
132 

107 

395.7 

268.2 
112.6 
89.4 
fl9. 9 
3\1.4 
4fi. 3 
10.6 

35.5 
11.3 

12. 5 
13.9 
25.2 
27.7 
9.2 

380.2 

2, 747 

2,696 
1,246 
1,450 

381 
834 
208 

111 
116 
106 

131 
134 
128 

111 

395.7 

268.6 
111.9 
89.0 
70.3 
39.8 
46. 5 
10. 7 

35.5 
10.4 

12.5 
13.9 
25.5 
27.7 
9.1 

381.2 

2,093 

2,059 
689 

1,370 
368 
776 
200 

85 
64 

!01 

100 
74 

120 

111 

397.0 

269.3 
111.6 
88.8 
70.8 
40.0 
4fl. 9 
10.8 

3S.4 
10.1 

12.5 
13.9 
25.9 
28.3 
9. 2 

382. 7 

7. 89 

3. 09 
I. 55 
1.54 

.22 

. 25 

. 47 
1.18 
2.68 

35.15 

14. 10 
7.15 
6. 95 

1.00 
1.00 
2.00 
5. 75 

II. 35 

2,169 

2,150 
583 

], 507 
406 
906 
236 

88 
54 

115 

98 
53 

131 

111 

401.9 

271.7 
112.1 
88.6 
71.8 
40.5 
47.3 
10.8 

35.7 
II. 7 

12.5 
13.9 
21l. 2 
28.6 
9.2 

385.9 

2,211 

2,199 
675 

1, 524 
399 
824 
268 

90 
63 

112 

98 
59 

128 

110 

404.7 

273.6 
113.3 
89.5 
72.0 
40.7 
47.6 
10.9 

3fl.O 
12.1 

12.5 
13. g 
21>.5 
28.4 
9. 3 

388.3 

2,316 

2,298 
672 

I, 62!1 
431 
894 
265 

94 
63 

119 

104 
58 

138 

109 

40fl.l 

274.0 
112.9 
89.2 
72.2 
41.1 
47.8 
11.0 

3fl. 2 
12.5 

12. !i 
13.9 
26.8 
28 .. > 
9. 3 

389.3 

9. 28 

3. 76 
1.88 
1.88 

.27 

. 29 

. 55 
1.42 
2. 99 

36.30 

14.70 
7. 40 
7. 30 

I. 05 
1.10 
2.15 
5. 70 

II. 60 

2, 509 

2, 464 
905 

1, 559 
413 
875 
246 

101 
84 

114 

116 
90 

135 

109 

407.3 

275. 1 
112.8 
88.7 
72.4 
41.3 
48.5 
11. I 

36.2 
12.0 

12.5 
13.9 
27.1 
28.7 
9.3 

391. I 

2, 754 

2, 687 
I, 236 
1,451 

399 
779 
256 

110 
115 
106 

128 
132 
126 

103 

408.2 

275. 1 
111.5 
87.7 
72.9 
41.6 
49.0 
11.2 

36.1 
12.2 

12.5 
14.0 
27.4 
29.1 
9. 4 

391.8 

3,023 

2,991 
1,413 
I, 578 

384 
911 
268 

123 
132 
116 

143 
149 
138 

107 

408.8 

275.0 
111.2 
87.5 
72.7 
41.9 
49.2 
11.2 

36.1 
12.2 

12.5 
14.0 
27.5 
29.7 
9.3 

392.4 

8. 98 

3.62 
1.80 
I. 81 

. 25 

. 24 

. 47 
1. 50 
2. 9! 

35.90 

14.65 
7. 35 
7. 30 

1.00 
1.00 
1. 90 
5. 60 

11.75 

3,390 

3, 368 
I, 730 
I, 638 

378 
955 
290 

138 
161 
120 

157 
177 
142 

108 

409.7 

274.8 
110.9 
87.2 
72.5 
42.0 
49.4 
11.3 

36.1 
12.6 

12.5 
14. 1 
27.6 
30.0 
9.3 

393.0 

4,300 

4, 000 
2,170 
I, 830 

394 
1,077 

335 

164 
202 
134 

189 
233 
155 

110 

409.0 

273.6 
109.5 
86.2 
72.5 
42.0 
49.6 
11.1 

35.9 
12.9 

12.5 
14.1 
27.6 
30.5 
9.2 

392.1 

3, 768 

3, 712 
1, 991 
1. 721 

380 
990 
326 

152 
186 
126 

172 
210 
144 

106 

• 406.9 

• 271.4 
•107.3 

84.6 
•72.3 
• 42.0 
• 49.8 

11.0 

• 35.7 
12.9 

12.5 
14.0 
27.7 

• 30.9 
9.2 

'390.1 

19,59 

3.98 
I. 97 
2.01 

. 26 

. 24 
. 46 

l. 64 
3.01 

I 35.6 

14.3 
6.9 
7. 4 

1.0 
1.0 
1.8 
5.9 

11.7 

3, 159 

3,121 
I, 530 
1, 591 

403 
861 
297 

128 
143 
117 

143 
158 
131 

102 

406.3 

271.0 
106.9 
84.2 
72.0 
42.1 
50.0 
11.0 

35.5 
12.9 

12. 5 
14.0 
27.7 
31.0 
9.3 

389.5 

27.84 

3.14 
l. 53 
1. 61 

.22 

.16 

.38 
1.18 
2. 76 

2 34.9 

14.3 
7.1 
7. 2 

1.0 
.7 

1.6 
5. 7 

11.7 

p 102 
By industry: 

Manufacturing, totaL~-~-------------------dO~--- 107 111 112 111 110 110 110 103 106 108 110 106 101 • 100 
Durable manufactures.~~ ----------------~do.~-- 107 111 112 110 108 107 106 99 98 102 103 100 96 • 95 
Nondurable manufactures~------------~--~dO~-~~ 107 111 112 113 114 115 116 109 117 117 119 114 107 • 108 

MininR-----------~--------------------------dO.~-- 98 97 96 95 97 97 98 94 98 98 98 • 97 • 96 • 97 
Uti!ities.~--~~---------~--~-------~---~-----~dO~--~ -~~~~--~- ~~--~---- --~-~---- ~~~~-~~-~ -~------~ ~-----~-- ~-~~-~~-~ --------- ~~-~--~-- -----~~~~ -~~~~~-~~ ~~~-~~~-- ~---~~~~-

By market grouping: 
Final products, totaL ~~--------~--------~~--dO~--

Consumer goods._-~~---~-~--~~-~-- __ -~-~~-dO.~--
Automotive and home goods~-----~--~-~do ___ _ 
Apparel and staples~~-~-~--~-~-----~~--~dO~--

Equipment, Including defense~----~--~--~~do.~--

Materials~~~ __ ---~----------~~----~~ -~---~-~do ___ _ 
Durable ~oods materials .... ~---~-----~---.do •.• ~ 
Nondurable materials~~ -~----~~-~~--~~-~-~do .... 

106 
108 
111 
108 
103 

108 
107 
108 

111 
115 
124 
112 
104 

110 
110 
111 

112 
1!5 
126 
112 
104 

Ill 
110 
Ill 

112 
114 
122 
112 
106 

110 
108 
112 

111 
115 
120 
113 
104 

109 
106 
112 

Ill 
115 
120 
113 
105 

108 
105 
111 

112 
116 
121 
ll.S 
104 

107 
104 
111 

107 
110 
104 
112 
102 

100 
96 

104 

111 
115 
99 

121 
101 

104 
97 

110 

112 
117 
110 
119 
102 

105 
100 
110 

114 
121 
123 
120 
101 

105 
99 

112 

110 
115 

•117 
114 

'100 

102 
95 

110 

106 
108 
107 

• 108 
• 101 

98 
'90 
106 

p 106 
p 109 
p 100 
pIll 
p 100 

p 98 
p 89 

p 107 

'Revised. • Preliminary. I Estimates for October-December 1960 based on anticipated capital expenditures of business. 2 Estimates for January-March 1961 based on anticipated 
capital expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 5 of the December !960 Sl'RVEl. 

tsee note marked "t" on page S-1. d'Revised beginning 195~; revisions prior to May 1959 will be shown later. <;!Includes data not shown separately. 
tRevlsed series. For figures back to January 1955 for total and summary groups (seasonally adjusted), seep. 6 of the January 1960 SURVEV; for other information and earlier figures back 

to 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Raer!'e Bulktin and the separate Federal Reserve publication "Industrial Production· 1959 
Revision" (available from the Board of Governors of the Federal Reserve System). ' · 



February W61 SURVEY OF CURRENT BUSINESS S-3 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem- Janu- I F b ·1 I I I I 
BUSINESS STATISTICS ber ary ~r~u March April May June July I August Septem-1 October\ Novem-1 Decem-I J::~. 

- ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 
Revi3td Ftd. Rtstrvt Indtx of Quantity Output-Con. 

Seasonally adjusted, total index (Including utilities) t 
1957=100 __ 109 Ill 110 109 109 uo 109 110 108 107 106 105 103 •102 

By Industry: 
M anufacturlng, totaL ....................... do .... 109 112 uo 110 109 110 110 110 108 107 106 104 103 •101 

Durable manufactures<;> ___________________ do ____ 107 111 109 I08 I06 107 105 I06 104 102 IOI 98 96 • 95 

P~t:;:~r[n:f~~~~J: ~-~ ~= = = == = === ==: = = = = = = = = = ~~= = = = 
114 115 110 106 99 94 88 85 83 80 78 74 '70 •72 
119 119 114 109 100 92 84 80 76 72 73 68 r 64 • 66 

Fabricated metal products _______________ do ____ 105 109 108 107 I04 I08 I08 I09 I08 I06 I05 '101 'IOI • 98 
Structural metal parts ................. do .... IOO 104 I04 102 IOI 104 106 107 107 I05 104 101 '98 • 97 

M achlnery _ ------ .. ---------------------do ____ I08 110 I08 108 I07 109 109 110 107 105 I02 102 'IOI •100 
Nonelectrical machinery_. ____________ do ____ I03 104 103 104 I02 104 105 107 103 101 100 98 95 • 94 
Electrical machinery __________________ do ____ ll5 118 115 115 114 115 114 114 113 112 I05 '107 'I09 •108 

Transportation equipment<;> ____________ do ____ 93 108 107 104 102 106 102 102 101 102 103 97 '94 • 89 
Motor vehicles and parts ______________ do ____ 94 I27 126 118 115 120 I20 113 114 115 116 103 '98 p 89 
Aircraft and other equlpment_ _________ do ____ 90 88 88 89 89 92 84 90 88 89 89 90 '90 •88 

Instruments and related produets ....... do ____ 120 118 117 ll9 117 120 12I 121 122 118 119 119 116 p 111 
Clay, glass, and stone products __________ do ____ I11 110 110 I06 110 I11 114 114 112 109 109 I07 103 •103 
Lumber and products ___________________ do ____ 115 115 115 110 114 110 109 111 I02 103 100 95 94 ---------
Furniture and fixtures ___________________ do ____ 120 I2I 119 116 122 I24 I23 I24 I2I 118 117 '117 '115 p 113 
Miscellaneous manufactures-------------do ____ I11 112 11I 114 113 115 117 117 115 109 113 110 •107 •108 

Nondurable manufactures _________________ do ____ 112 113 112 112 113 115 116 116 115 113 113 112 112 •110 
Textile mill products ____________________ do .... I11 112 111 I11 110 113 115 113 111 I06 104 '101 98 ---------Apparel products ________________________ do ____ 126 124 I22 124 I27 I27 I27 128 127 122 I22 I23 I20 ---------Leather and proclucts ____________________ do ____ I05 I06 98 99 99 104 I04 103 103 97 IOI 99 --------- ---------Paper and products _____________________ do ____ 113 115 113 112 113 113 112 112 112 112 112 '110 110 ---------
Printing and puhlishlng _________________ do ..•. I09 I09 109 108 109 111 112 112 113 112 113 114 112 •11I 

Newspapers __ .. ___ . __ . ____ .. ____ .. _--- do ____ 107 106 105 104 I06 108 109 I08 108 I07 I08 108 106 ---------Chemicals and products _________________ do ____ 118 119 118 119 I22 123 125 125 124 121 12I '120 I2L ---------
Industrial chcmlcals ...... -------------do ____ 124 125 124 126 126 I28 I32 I31 I31 127 I25 I27 --------- ---------

Petroleum products._-------------- _____ do ____ 102 104 102 103 107 107 11I 115 112 111 109 '108 '105 •107 

Rnhber and plastics products_ .. ________ do ____ 116 118 117 115 115 117 I22 117 ll!i lii liO 110 --------- ---------Foods and heverages ____________________ clo ____ 107 109 107 108 108 109 109 110 109 110 111 I09 I09 ---------Food manufactures ____________________ do ____ I08 109 107 108 I08 109 I09 I09 109 109 11I 109 110 ---------ncvera)!es ______ ----- __________________ do ____ 104 I09 106 I06 I06 11I 110 11I 109 110 112 I08 --------- ---------
Tobacco products._. --------------------do_--- 115 114 108 113 116 115 115 Ill 114 114 115 117 --------- ---------

M 6~~~~ = = == = == = = = = = = = = == == = = = == == == = == = = = = = = = ~~= = = = 

98 98 96 96 98 97 97 98 98 96 97 '98 '97 p 98 
94 91 84 86 87 86 78 78 80 77 8I •77 79 • 78 

Crude oil and natural gas __________________ do ____ 100 99 98 96 97 96 99 100 100 99 99 '101 '99 • 99 
Crude oiL _____________________________ .do ___ . 98 98 97 96 97 96 99 IOO 100 99 99 '101 '98 • 97 

Meta! mining ___ --------------------------do ____ 80 87 95 I04 IOn 103 97 94 96 92 88 '95 107 ---------Stone and earth mlnerals __________________ do ____ 113 108 106 IOI 115 114 116 118 116 114 116 '113 108 ---------
U tllltles __ .• _______ •• ___ • __ • ____ - _____ --_.--.do __ -. I20 I20 I2I I24 I23 I22 I24 125 126 I27 '125 'I25 I26 •I2n Electric ____ . _______ • _______ • _________ . _____ do ___ . 119 ll9 120 I23 I22 I21 I23 I24 126 I27 I25 I24 --------- ---------Gas __ ... _______ • ______________ -- ______ • __ .-do ____ 122 I24 I25 I26 I25 I25 124 --------- --------- --------- --------- --------- --------- ---------

By market grouping: 
109 112 I11 Final products, totaL _______________________ do ____ 110 110 112 ll2 112 Ill 110 11I •109 108 p I07 

Consumer goods ____ -------------------- .•. do ____ 113 116 113 113 115 117 117 116 l15 114 115 na 112 p 111 
Automotive and home goods. ____________ do ____ 114 I25 119 114 117 I21 I2I 116 115 ll4 115 11I 108 p I02 

Au tomotlve products ..... __ . __ .-.. -.-. do.- .. 99 I27 I22 l14 117 I21 I21 ll4 115 l17 12I 112 '10.5 p 94 
Autos_. __ ---------------- ___________ do ... _ 87 I34 I25 113 116 I22 I23 108 114 l19 I23 I09 97 78 
Auto parts and allied products _______ do ____ 117 117 117 l16 119 119 118 I22 118 113 118 l16 117 ---------

Home goods 9 -------------------------do ____ I24 123 117 114 117 I21 I20 117 l14 112 110 '110 lii ---------Appliances, TV, and radlos __________ do ____ 133 I30 117 l12 115 I20 118 ll3 108 105 I03 '104 I07 ---------Furniture and rugs __________________ do ____ I22 122 118 114 I2I 123 I22 liS 119 119 115 '114 114 ---------
Apparel and staples _____________________ do ____ ll2 l13 112 l13 114 l15 115 116 115 114 115 l14 113 p 113 

Apparel, Incl. knit goods and shocs ____ do ____ 120 118 116 118 I20 I22 I2I 121 119 113 114 114 112 ---------Consumer staples<;> ____________________ do ____ 110 112 110 112 113 113 114 115 114 114 115 T n:~ '114 p 114 
Processed foods ___________ ----- ______ do ____ 107 109 107 I08 I08 I09 110 110 110 llO llO 'I09 109 ---------
nevera~es and tohacco _______________ do ____ 107 Ill 106 108 llO 112 112 11I lll ll2 113 I11 --------- ---------Drugs, soap, and tolletrles ___________ do ____ ll4 115 114 ll5 118 I20 I22 122 120 119 122 118 118 ---------
Newspapers, ma~azlnes, and books __ do ____ 109 110 109 110 112 113 ll3 116 ll5 116 115 '116 117 ---------Consumer fuel and lightlng __________ do ____ 116 117 117 119 I20 118 I20 I22 I23 I23 '121 I22 --------- ---------

Equipment, Including defense<;> •.. ________ do ____ I02 103 102 I04 102 104 103 104 103 103 I03 I02 'IOl p IOO 
Business equlpment_ ____________________ do .... 104 I06 105 105 104 106 105 106 10.5 I05 I05 'I03 '102 •101 Industrial eqnlpment_ _________________ do .... 104 104 104 104 102 104 103 104 I03 101 99 '100 98 ---------Commercial cqnlpment_ _______________ do ____ 113 114 113 115 115 117 120 12I I21 120 I2I '119 ll8 ---------Freight and passenger equlpment_ ____ do ____ 96 106 103 102 lOI 105 99 IOI 95 101 103 99 100 ---------Farm equlpmcnt ______________________ do ____ 105 109 97 93 89 89 89 88 83 87 86 '88 98 ---------

Materials. __ .. _. ___ • __ • _____ • _________ .... __ . do_ ... 109 110 109 108 108 107 106 106 10.5 104 103 10I 99 p 98 
Durable roods materials<;> -----------------do ____ 107 110 109 107 I05 10.5 102 IOl 100 99 97 94 9I •90 Consumer durable _______________________ do .... 107 121 I20 117 110 115 115 110 I06 112 I03 94 92 ---------E qui pmenL ..... __ • __________ ._. ________ do .... I06 107 107 I06 104 104 98 102 101 97 98 98 95 ---------Construction .. __ . ___ •• _._ •• __ .• _. __ ._. __ do __ .. 107 I09 108 105 I09 110 110 110 I09 I06 I05 '102 99 ---------
Nondurable materials<;> -------------------do ____ lll 110 110 IlO 110 110 11I 112 I11 109 109 109 109 •107 

Business supplies __ ---------------------do ____ 112 Ill 110 I09 109 110 I11 113 11I llO 110 110 110 ---------
Containers .. ---------------------- .... do ____ ll3 111 Ill I09 108 I07 I08 ll3 lli 108 107 'IO!i 109 ---------General business suppl!es ______________ du ____ l 111 111 109 109 110 112 113 113 ll2 11I I11 ll2 11I ---------

Business fuel and power<;> _______________ do ____ 104 I04 103 103 103 102 103 I03 104 I03 103 '103 102 •IO! 
M lneral fuels .. _._ ... _ ..• __ .•. _. __ ._ ... do_. __ 99 98 96 96 97 96 97 97 98 96 97 '98 96 p 96 
N onresldentlal utilities. __ ._. _____ • ____ do ____ 117 ll8 119 I2I I20 I20 I2I I20 I22 I23 I2I I20 --------- ---------

• Revised, • Preliminary. tSee corresponding note on p. S-2. 9 Includes data not shown separately. 



S-4 SURVEY OF CURRENT BUSINESS February 1961 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem- Jann- I Fehru-j I I I I 
BUSINESS STATISTICS ber ary ary March April May June July 

1

1961 

I August jseptem-I October I Novcm-I Decem- Janu-
' her her her ary 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES§ 

Mfg. and trade sales (seas. adj.), totaL ...•.. bil. of doL. 60.9 61.6 62.2 61.3 62.6 61.9 61.8 60.9 60.7 60.3 60.3 '59. 9 59.2 ---------
Manufacturing, totaL .. ___ --------- .. ________ .do .... 30.8 31.1 31.6 30.8 31.0 31.0 30. R 30.4 30.1 30 1 29.6 '29. 3 28.9 ---------Durable goods industries. ___________________ do .... 15.0 15.4 15.7 15.2 15.0 15. 1 14.9 !4. 7 14.4 14. 4 14. I '13.8 13.1l ---------

Nondurable goods lndustrles ................ do .... 15.8 15.7 15.9 15.7 16.0 15.9 15.9 15.7 15.7 1.1. 7 15 .. 1 '1.5. 4 15. 4 ---------
Wholesale trade, totaL .. ______________________ do .... 12.7 12.4 12.5 1?.2 12.6 12. 4 12 .. 1 12.3 12.3 12.2 12.2 12.2 12.2 ---------Durable goods est.abllshments ............... do ____ 4. 7 4. 7 4. 7 4. 5 4. 7 4. 5 4. 5 4. 4 4. 5 4. 3 4. 3 '4. 2 4. 2 ---------

Nondurable goods establishments ........... do .... 7. 9 7. 7 7. 8 7. 8 7. 9 7. 9 8.0 7. 9 7. 9 7.8 7. 9 •RO 8. 0 ---------Retail trade, totaL ____________________________ do .... 17. 5 '18.1 18.1 18.2 18.9 18.5 18. 5 18.1 18.2 18.I 18. 5 18.4 18.0 ---------Durable goods stores ... _____________________ do ____ 5. 3 5. 9 6.0 5. 9 6. 3 6. I 6.0 5. 7 5. 8 5. 8 6.1 '5. 9 5. 6 ---------Nondurable goods stores _____________________ do .... 12.2 12.2 12.1 12.3 12.6 12. 4 12.5 12.4 12.4 12.3 12.4 '12. 5 12.4 ---------
Manufacturin!( and trade Inventories, book value, end 

of month (seas. adj.), totaL ............ bll. of doL 89.4 90.5 91.4 92.3 92.6 93.2 93.5 93.4 93.3 93.1 '93. 0 '92. 7 92.2 ---------
Manufacturing, totaL ...... ____ --------- ...... do .... 52.4 53.3 53.9 54.3 .54.7 55.0 55. 1 .54.9 55.0 54. 7 54.4 '54.0 53.7 ---------Durable goods lndustrles ____________________ do .... 30.1 30.8 31.3 31.8 31.9 32. I 32.2 32.0 32. 1 31.8 31.4 31.1 30. ~ ---------Nondurable goods industries ________________ do .... 22.3 22 .. 5 22.6 22.6 22.7 22.9 22.9 22.9 22.9 22.9 23.0 '22. 9 22.9 ---------
Wholesale trade, total. _________________________ do .... 12.6 12.7 12.7 12.R 12.9 13. 1 I3.0 13.0 13. 1 13.1 13.2 '13. 3 13.2 ---------Durable goods establlshments _______________ do .... 6.6 6. 6 6. 7 6. 8 G. 8 6. 9 6. 9 7.0 7. 0 fl. g 6. 9 '6. 9 f\. 7 ---------Nondurable goods establlshments ........... do .... 6. I 6.1 6.1 6.1 6.1 6. 2 fi.l 6.1 6.1 6. 2 6. 3 6. 4 11. 4 ---------Retail trade, totaL ____________________________ do .... 24.3 24.5 24.8 2.5.1 25.0 25.2 2f,, 3 25.4 25.2 25.:\ 25.4 J" 25.4 2.1. 4 ---------Durable goods st.ores .. ______________________ do .... II. 0 II. 3 11.6 II. 6 II. 6 II. 8 II. 8 11.9 11.7 11.8 II. 9 'II. 9 11.9 ---------

Nondurable goods stores ..................... do .... 13.3 13.2 13.2 13.5 13.3 13.4 13. 5 13.5 13. 6 13. 6 13.5 13.5 13.5 ---------
MANUFACTURERS' SALES, INVENTORIES, 

AND ORDERS 
Sales, value (unadjusted), totaL ___________ mll. of doL. 30,630 29,740 30.290 32,470 30,820 30,840 31,560 27,890 30, 750 31,100 31,060 '29, 650 28,930 ---------

Durable goods industries, total!;! ______________ do .... 15,240 14,720 15, 110 16,080 IS, ISO 15,230 15.610 13,050 14,090 14,.180 14,710 '14.140 13,800 a 12, 700 
Primary metaL ....... ____ ..... ----- .. ----- .. do .... 2, 700 2, 670 2, 540 2.690 2. 310 2,250 2,190 1, 780 I. 970 1,960 I. 910 1. 800 I, 720 ---------Iron and steel. ____________________________ do .... 1,890 I, 850 I, 670 I, 750 I, 470 1,400 1, 340 I, 100 1.180 I,160 1,140 'I. 040 990 ---------Fabricated metaL ....................... __ .. do .... I, 620 I, 540 I, 570 I. 700 I, 680 I, 730 I. 810 I, !\30 I, 890 I, 830 I, 680 'I, 540 I. 470 ---------
Machinery (including electrlcal) ............. do .... 4, 870 4,400 4,690 5, 070 4, 830 4, 790 5,030 4,250 4, 640 4. 870 4, 760 '4, 580 4. 710 ---------ElectrlcaL .......... _______________________ do .... 2,080 I, 850 1, 890 2.050 1, 880 1,880 2,040 1, 700 I, 970 2,110 2,100 ' I. 950 2, 010 ---------
Transportation equipment ... ----- .. ------ .. do .... 3,480 3,670 3, 760 3, 8fl0 3, 570 3, 640 3, 660 2, 910 2, 620 3,040 3. 540 3, ll20 3, .5.10 ---------Motor vehicles and parts __________________ do .... 2,010 2,450 2, 440 2, 480 2, 260 2, 310 2, 260 I, 730 I. 460 I, 740 2, 330 '2,270 2,120 ---------Lumber and furnit.ure _______________________ do .... 840 810 850 910 900 920 950 770 970 900 860 '790 720 ---------Stone, clay, and glass ________________________ do .... 650 620 6-10 690 740 790 820 730 830 800 780 '700 6()() ---------

Nondurable goods Industries, total!;! ___________ do ____ 15,390 15,010 15. 180 16,390 15,670 15,600 15,950 14,840 16,670 16,520 16,350 'IS, 520 15,130 ---------
Food and beverage __________________________ do .... 4, 590 4, 440 4,430 4, 820 4, 540 4,650 4,800 4, 570 4, 880 5,010 4, 970 '4, 700 4. fi20 ---------Tobacco ... _____ .... ------- .................. do .... 420 350 370 400 370 420 430 390 4.10 410 ·100 '430 400 -------·-
Textile .............. ---- ........... ----- .... do .... 1, 220 1,200 I. 230 1,260 I, 180 I, 190 1,250 I,OfiO 1,300 1, 290 I, 280 'I. 210 1.100 ---------
Paper .... ------------------------------------do .... 990 990 1,010 1,100 1,040 I, 0.50 1,070 980 1,150 1,130 I, 100 '1, 0.10 I. 000 ---------ChemicaL ............ ------- ___ ............ do. ___ 2,180 2,200 2,220 2. 430 2, 450 2, 470 2,390 2,100 2, 400 2,450 2, 360 '2,170 2. 090 ---------Petroleum and coaL _________________________ do .... 3,350 3,200 3,070 3, 290 3,130 3,020 3, !.50 3,110 3, 260 3,160 3,160 '3, 170 3, 440 ---------Rubber .... -------------- ____ ----- .......... do .... 480 520 520 520 540 550 560 480 510 500 530 '4f>O 460 ---------

Sales, value (seas. adj.), totaJ. .. _________________ do .... 30, 790 31,110 31,580 30,840 31,030 30,990 30,780 30,440 30, 150 30,090 29,600 '29, 250 28,940 ---------
Durable goods Industries, total!;! ______________ do .... 15,010 15,450 15.670 15,170 15, 000 15,060 14,880 14,730 14,420 14,410 14,080 '13,810 13, SilO a 13,200 Primary metaL ..•. _________________________ do .... 2, 800 2, 730 2,690 2, 54~ 2, 310 2, 240 2,010 2,110 I, 980 1, 920 I, 790 I, 790 I. 7fl0 ---------

Iron and steel. ............................ do .... 1, 980 1,900 1,800 I, 660 1, 470 I, 400 1,180 1,300 I, 180 1,140 I, 060 'I, 040 I. 010 ---------Fabricated metal. ........ ___ .... ___ ......... do .... I, 760 I, 700 1, 720 I, 690 1,690 I, 750 I, 760 1, 730 I, 700 1, 650 1, i\30 1 1,570 I. ,\f\0 ---------Machinery (Including electrlcal) ............. do .... 4, 720 4,800 4,840 4, 750 4, 830 4, 780 4, 740 4, 770 4. 700 4, 660 4, 590 '4,1ll0 4 .• 520 ---------ElectrlcaL _________________________________ do .... I, 950 2,020 1, 990 I, 990 2, 010 1, 940 I, 950 I, 940 I, 930 I, 940 1, no 1,870 I, 8f.O ---------
Transportation equipment ... _______________ do ____ 2, 970 3, 470 3, 570 3, 4f.O 3, 360 3, 490 3, 600 3,410 3, 350 3, 570 3, 630 '3,300 3,180 ---------Motor vehicles and parts __________________ do .... 1, 590 2,130 2,220 2,110 2, 040 2, 210 2, 290 2,140 2, 150 2, 280 2. 420 , I, 990 I. ~70 ---------Lumber and furniture _______________________ do .... 910 870 920 880 930 940 910 870 870 810 780 r 790 790 ---------Stone, clay, and glass ________________________ do .... 730 750 770 700 750 750 760 750 730 730 700 700 r.90 ---------

Nondurable goods Industries, total!;! .......... do .... 15,780 15,660 15,900 15, G70 16,020 15,920 15,890 15,720 15, 720 15,670 15,520 '15, 440 15, 3"0 ---------
Food and beverage. _________________________ do .... 4, 700 4, 780 4, 720 4, 710 4, 720 4,630 4, 630 4, o30 4. 660 4, 690 4, 700 '4. 6fi0 4,680 ---------
Tobacco .. -----------------------------------do ..•. 410 400 430 420 390 400 400 380 410 390 390 420 390 ---------Text lie ........ ------ ____ .... ___________ ..... do .... I, 260 1,260 I, 260 I, 200 1, 260 I, 290 I,270 1, 230 I, 200 1,200 I, 150 '1,130 1.120 ---------
Paper .. -------------------------------------do .... 1,060 1,010 1,070 I,Or.o 1,030 I, 040 1,050 1,080 1,090 1,090 I, 040 I, 0.50 I, OGO ---------ChemicaJ. ___________________________________ do ..•. 2,380 2, 260 2, 380 2, 300 2,380 2, 350 2, 350 2, 300 2,330 2, 300 2, 260 '2, 220 2. 230 ---------Petroleum and coaL ________________________ do ____ 3,100 3,080 3,130 3, 160 3, 260 3,180 3,180 3,190 3, 170 3, 200 3, 230 '3,190 3,220 ---------
Rubber .... ---------------------------------do ____ 500 530 570 510 530 550 520 480 480 510 490 500 480 ---------

Inventories, end of month: 
Book value (unadjusted), totaL _______________ do .... 52,880 53,660 54,200 54, 700 54, 770 54,970 54,880 54,400 54,480 54,260 54,340 54,220 54,120 ---------

Durable goods industries, total!;! ............ do .... 30,260 30,860 31,450 32,060 32, 140 32,250 32,180 31,750 31,730 31, 570 31,400 '31, IRO 30,970 ---------
Primary metaL .. _______________________ do .... 4,310 4,300 4,300 4. 400 4, 450 4,540 4, 580 4,640 4, 710 4, 700 4, 710 4, 680 4, 700 ---------

Iron and st.eeL .. ______________________ do .... 2, 580 2, 560 2, 540 2. 540 2, 580 2,670 2, 710 2, 760 2, 820 2, 830 2, 840 '2,820 2, 820 ---------
Fabricated metaL ..... __________________ do .... 2, 960 3,070 3, 230 3, 370 3, 420 3, 400 3, 460 3, 390 3,310 3,190 3,120 '3,040 3,010 ---------
Machinery (including electrlcal) ......... do .... 9,880 10,140 10,360 10, 570 10,660 10,760 10,720 10,560 10, 480 10,400 10,330 '10,330 10,250 ---------

Electrlcal. ...............•.•.•..•...... do .... 3,690 3, 760 3, 870 3, 940 4, 000 4,090 4,120 4,060 4, 040 4, 040 3. 980 '3, 9(i() 3, 940 ---------

Transportation equipment ... ___________ do .... 7,380 7, 520 7, 620 i. 720 7, 590 7, 420 7, 280 7,050 7,160 7, 260 7,280 '7, 200 7,140 ---------
Motor vehicles and parts .............. do .... 3, 200 3, 270 3, 350 3, 370 3, 270 3,170 3,100 3,010 3,120 3,320 3,300 3, 210 3,160 ---------

Lumber and furniture ___________________ do .... I, 860 I, 890 1,880 1, 890 I, 880 1,880 I, 920 I, 930 I, 940 1, 900 1, 920 '1, 900 1, 850 ---------
Stone, clay, and glass ____________________ do .... 1,340 1,380 1, 420 I, 480 1,480 1,480 I, 460 1,440 1, 400 1, 400 1,390 1,390 1, 420 ---------

By stages of fabrication: 
8. 5 8. 5 8.6 8. 6 8. 5 8. 5 8. 6 8.6 8.6 8. 5 8. 5 '8.4 8.2 Purchased materials ................ bll. of doL. ---------

Goods in process _________________________ do .... 12.1 12.4 12.5 12. 7 12.7 12.7 12.6 12.3 12.5 12.5 12.4 '12. 3 12.2 ---------
Finished goods.. .. ______________________ do .... 9. 6 10.0 10.4 10.8 10.9 II. I II. 0 10.8 10.6 10.5 10. 5 10.5 10.6 ---------

Nondurable goods industries, total 9 .. mil. of doL. 22,610 22,810 22,750 22.640 22, 640 22,720 22,700 22,660 22.750 22,690 22,940 '23, 040 23,150 ---------
Food and beverage ______________________ do .... 5,010 4, 940 4, 850 4, 710 4, 670 4, fi90 4. 660 4, 720 4, 930 5,060 5,240 '5,260 5.190 ---------Tobacco _________________________________ do .... 2,040 2,100 2,060 2, 020 I, 990 I, 940 I, 870 1,830 I, 850 I, 930 2, 020 2,000 2,080 ---------
Textile ................. ----- ............ do .... 2, 510 2,600 2, 670 2, 730 2, 760 2.780 2. 750 2, 720 2, 660 2, 570 2, 530 '2, 580 2,610 ---------
Paper .................................... do .... I, 510 I, 530 1, 560 1, 580 1,590 1.600 1,600 1, 610 1,620 1,600 1. 610 1,620 1,620 ---------
Chemical. ........ _______________________ do ____ 4,080 4,090 4,140 4,160 4,140 4, 080 4, 110 4,100 4,100 4, 030 4, 090 '4,140 4. 220 ---------
Petroleum and coaL .......... ----------do .... 3,360 3,340 3, 270 3, 220 3, 220 3, 270 3. 280 3,320 3, 350 3, 390 3, 420 '3. 410 3, 310 ---------
Rubber .... _____________________________ do .... 1,160 1, 170 I, 180 1,210 I, 220 I, 210 1, 200 1,180 1, 180 1,160 1, I30 '1,130 1,170 ---------

By staves of fabrication: 
9.3 9. 3 9.2 9. 2 9. I 9. 0 8. 9 8. 9 8. 8 8. 7 8.8 '8. 8 9. 0 Purchased materlals ................ bil. of doL. ---------

Goods in process ________________________ do .... 3.0 3.0 3.1 3. I 3. I 3. 2 3. 2 3. 2 3. 2 3.1 3.1 3.1 3.0 ---------
Finished goods ..... _____________________ do .... 10.4 10. 5 10.4 10.4 10.4 10.6 10.7 10.6 10.8 10.9 11. 1 11.1 11.2 ---------

, Revised. 1 Beginning January I960 data for Alaska and Hawaii are included. §The term "business" here L'1cludes only manufacturing and trade. Business Inventories as shown 
on p. S-1 cover data for all types of produce;s, both farm and nonfarm. Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. S-9, S-10, and S-11. 

9 Includes data not shown separately. • Advance estimate. 



I<'ebruary 1!)61 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated, statistics through 1958 and 1
1959 I 1960 

descriptive notes are shown in the 1959 edition of Decem- Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS ber ary ary March Aprtl May June July 1

1961 

I August I Septem-\october INovem-1 Decem- Janu-
ber ber 1 her ary 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

GENERAL BUSINESS INDICATORS-Continued 

Inventories, end of month-Continued 
Book value (seas. adj.), totaL ___________ mll. of doL .12, 430 53,310 53,900 54,340 54,660 54,950 55,100 54,900 54,980 54,710 54,380 '54, 010 53.650 

Durablr ~oods Industries, total 11------------do ___ _ 

Prit;,;~rln~~~~~j ~ ~ ~=:::: =~ :::::::::::: :::~~:::: 
Fabricated metaL __ - ____ ------_--------do.- __ 
M achlncry (Including electrical)--------- do. __ _ 

ElectricaL ______ - __ ----_--------------do.---

Transportation pqulpment. __ -----------do ___ _ 
Motor vehicles and parts--------------do __ __ Lumber and furnlture ___________________ do ___ _ 

Stone, clay. and g-lass ___________________ ,do ___ _ 
Bv stag-es of fabrication: 

Purchased materlals ________________ hll. of doL 
Goods In process _________________________ do ___ _ 
Finished goods ________ .. ________________ do. __ _ 

30,080 
4,120 
2, 390 
3,050 
9. 920 
3, 730 

7,180 
3,040 
1, 870 
1,360 

8.3 
12.1 
9. 7 

30,760 
4, 200 
2,460 
3,130 

10.180 
3,820 

7, 380 
3,100 
1, 910 
1,370 

8. 6 
12.3 
9. 9 

31,260 
4, 320 
2, 040 
3, 230 

10.320 
3, 900 

7, 530 
3,190 
1,870 
1,380 

8. 7 
12.5 
10.1 

31,770 
4, 450 
2, 610 
3, 330 

10,480 
3, 940 

7, 640 
3, 2(i0 
l.8fJO 
I, 420 

8. 8 
12.7 
10.4 

31,920 
4,630 
2, 770 
3,320 

10,530 
3, 960 

7, 580 
3,260 
1, 850 
1,420 

8.8 
12.6 
10.5 

32,070 
4, 700 
2, 840 
3,350 

10, GOO 
4,000 

7. 520 
3, 200 
1, 850 
1, 430 

8.8 
12.7 
10. fl 

32,230 
4, 800 
2, 950 
3, 340 

!0, 640 
4,040 

7,460 
3,280 
1, 890 
I, 440 

8. 7 
12.8 
10.7 

32,0.50 
4, 750 
2, 870 
3,330 

10, 580 
4,040 

7,340 
3, 280 
1, 900 
1, 440 

8. 6 
12. 6 
10.8 

32.080 
4, 710 
2,820 
3, 340 

10,590 
4,080 

7, 360 
3, 300 
1, 920 
I, 440 

8. 6 
12.6 
10.9 

31,840 
4,040 
2, 740 
3, 270 

10,530 
4,060 

7, 240 
3,320 
1, 940 
1,4AO 

8.4 
12.4 
11.0 

31, 430 
4 .• 170 
2, 680 
3, !80 

10, 440 
4,010 

7,100 
3,130 
1, 960 
I, 460 

8. 3 
12.2 
10.9 

'31, 070 
4, 520 
2, fl30 

'3,100 
'10, 3.10 
'3, 980 

'7, 020 
3,030 

'1. 930 
'1, 430 

'8.1 
12.1 
10.9 

30,780 
4, 490 
2, 610 
3,100 

10,280 
3, 990 

6. 940 
3,000 
1,860 
1,440 

7. 9 
12.1 
10.8 

Nondurable goods Industries, total 9 __ mil. of doL 22,340 22. 550 22,640 22,.170 22,730 22,880 22,870 22,850 22,900 22,870 22,950 '22, 930 22,870 

Food and beverage ______________________ do __ __ 
'rohacco ______ . _______ ------------------.do_. __ 
'rextlle. ________________ -----------------do.--. 

b~~:;;lciii:::::::::: ::::::::::::::::::::: :~~:::: 
Petroleum and coaL---------------------do __ __ Ru hber __________________________________ do. __ _ 

Bv stages of fabrication: 
'Purchased materlals ________________ bll. of doL_ 

¥~~~~d ~~~:;;~~:::::-_:::::::::::::::::::~~:::: 

4, 790 
!, 980 
2, 530 
I, 510 
4, 030 
3, 320 
1,140 

8. 9 
3.0 

10.4 

4, 810 
I, 980 
2. 580 
I, 530 
4,030 
3. 410 
1,140 

9.0 
3.0 

10.5 

4, 820 
1, 950 
2, 650 
1, 540 
4,050 
3, 400 
1,140 

9.1 
3. 0 

10.5 

4, 820 
1.9.10 
2,670 
I, 540 
4, 060 
3,330 
I, 160 

9. 1 
3.0 

10.5 

4, 850 
1, 950 
2, 720 
1, 550 
4,080 
3, 350 
1, 190 

9.1 
3.1 

10.5 

5,000 
I, 9f.O 
2, 710 
I, 580 
4, 080 
3, 310 
1,180 

9. 1 
3.1 

10.6 

4, 990 
I, 9.10 
2, 700 
l. 590 
4,110 
3,300 
I, 200 

9.1 
3.1 

10.6 

4,940 
1, 940 
2,690 
1, 610 
4.140 
3, 290 
1,230 

9.1 
3.2 

10.6 

4, 950 
1, 940 
2, 670 
1. 630 
4,180 
3, 290 
1,2·10 

9.0 
3. 2 

10.7 

4, 980 
2,000 
2, 640 
!,NO 
4,lf>O 
3, 260 
1,200 

8.9 
3.1 

10.9 

.1,010 
2.030 
2, 640 
I, 650 
4,180 
3, 2~0 
1,160 

8. 9 
3.1 

11.0 

'4,960 
2 020 
2:660 

'1, 650 
'4, 180 
'3, 300 
'I, 140 

'8.8 
3.1 

11.0 

4, 960 
2, 020 
2, 630 
1, 620 
4,180 
3,300 
1,160 

8. 7 
3.1 

11. 1 

New orders, net (unadjusted), totaL ______ mll. of doL 30,610 29,100 29,650 31, 750 29,700 30,210 31,480 27,910 30,560 31,050 30,040 '29, 020 28, 800 

Durable goods Industries, total 11--------------do ___ _ 

PV;,;~rln~;~~~~:-.-~::::::::::::::::::::::::::~~:::: 
Fabricated metaL ___________________________ do ___ _ 
Machinery (Including electrlcal) _____________ do ___ _ 

ElectricaL _______________________ ---------- do ___ _ 
Transportation equipment (Including motor ve-

hicles) _____ ----------------------- ___ mil. of doL 

Nondurable goods Industries, totaL ____________ do ___ _ 
Industries with unfilled orde" (B ____________ do __ __ 
Industries without unfilled orders , __________ do ___ _ 

New orders, net (seas. adjusted), totaL __________ do ___ _ 

Durable goods Industries, total 11--------------do ___ _ Primary metal _______________________________ do ___ _ 
Iron and steeL ____________________________ do ___ _ 

Fabricated metaL _______ --- _____ ------------do ___ _ 
Machinery (Including electrlcal) _____________ do ___ _ 

ElectricaL _________________________________ do. __ _ 
Transportation equipment (lncludlng motor ve-

hicles) _______________________________ mil. of doL 

Nondurable goods Industries, tota!_ ___________ do ___ _ 
Industries with unfilled orders (B ____________ do ___ _ 
Industries without unfilled orders , __________ do ___ _ 

Unfilled orders, end of month (unadj.), totaL ... do ___ _ 

15,070 
2, 700 
I, 810 
1,610 
4, 880 
1, 960 

3, 550 

15,540 
3, 560 

11,980 

30,740 

14,770 
2, 680 
1, 820 
1, 670 
4, 870 
1,930 

2, 800 

1.1, 970 
3, 750 

12,220 

14,060 
2. 290 
1,450 
1,520 
4, 420 
I, 760 

3, 320 

1.1, 040 
3, 320 

11,720 

29,830 

14,190 
2, 230 
1, 400 
1,610 
4, 630 
1, 900 

3,150 

15,640 
3, 430 

12,210 

14,560 
2,320 
1,420 
1,540 
4,810 
1,890 

3, 340 

15,090 
3, 300 

11,790 

30, 590 

14,800 
2, 200 
1,300 
1, 610 
4,840 
1, 920 

3, .100 

15,790 
3,390 

12, 410 

15,450 
1, 780 

960 
1,630 
5, 130 
2,100 

4, 050 

16,300 
3, 530 

12,770 

30,290 

14. 640 
1, 720 

930 
1, 640 
4, 740 
1, 9.50 

3, 680 

15,660 
3, 400 

12,260 

14,100 
1,680 

920 
1,680 
4, 820 
1, 840 

3, 210 

15, 610 
3,370 

12,240 

30,350 

14,470 
1,810 

990 
1, 710 
4, 760 
1,880 

3,490 

15,880 
3,330 

12, 550 

14,590 
I, 990 
1, 190 
1, 720 
4, 730 
1,840 

3,390 

15,620 
3. 400 

12,160 

30,470 

14, fi80 
1, 960 
1,150 
I, 700 
4, 750 
1, 880 

3, 520 

15.790 
3,420 

12,370 

47,750 

15,520 
I, 840 
1,070 
1, 710 
5, 240 
2,370 

3,800 

15,9110 
3,520 

12,440 

30, 110 

14,340 
1, 780 

ggo 
1, 680 
4, 690 
2,030 

3,460 

15,770 
3,430 

12,340 

13,170 
I, 670 
1,000 
1, 640 
4,390 
1,860 

2,820 

14,730 
3, 010 

11,720 

29,190 

13, 840 
1, 890 
1,170 
1, 590 
4, 520 
1,890 

3,200 

15,3.50 
3,170 

12,180 

14,100 
1,800 
1,020 
1, 890 
4, 620 
2,040 

2, 900 

16,460 
3,490 

12,970 

30,010 

14,410 
1,840 
1,050 
1, 740 
4,810 
2, 210 

3, 330 

15,610 
3, 390 

12,220 

14.630 
1,890 
1,130 
I, 720 
4, 880 
2,320 

3,310 

16, 420 
3, 570 

12, 850 

30,400 

14,620 
1, 850 
1,120 
1, 540 
4, 7f0 
2,230 

3, 820 

15,780 
3, f80 

12,200 

13.800 
1, 740 

990 
1,620 
4, 450 
1, 8i0 

3,310 

'13, 590 
'1, 770 

I, 020 
'1,460 
'4, 270 

1, 750 

'3,520 

16, 240 ' 15, 420 
3, 520 ' 3, 350 

12, 720 ' 12, 080 

29, 210 ' 29, 020 

13,740 
1, 640 

970 
I, 480 
4,400 
1, 860 

3, 690 

' 13, 600 
'1, 750 

1,030 
'1, 560 
'4, 590 

1,820 

'3,060 

15, 470 r 15, 420 
3, 310 ' 3, :l20 

12, 160 ' 12, 100 

46, 440 ' 45, 800 

13,710 
1, 640 

970 
I, 350 
4, 500 
2, 000 

3, 980 

15,090 
3,180 

11, 920 

28, 760 

13,3.10 
1, 760 
1,060 
I, 480 
4, 570 
I, 910 

2, 970 

15,410 
3, 350 

12,060 

45,670 

•12, 600 

•13,100 

Durable goods Industries, total 11--------------do ___ _ Primary metaL _____________________________ do. __ _ 

51,490 

48,130 
6, 760 

50,8.50 

47,460 
6, 390 

50,210 

46,910 
6,180 
4, 580 
3, 270 

17. 920 
9,900 

49,490 

46,280 
5, 270 
3, 790 
3, 200 

17,980 
9, 9.50 

48,380 

45,230 
4, 640 

44, 590 
4,380 
3,040 
3, 180 

17,910 

47,680 

44,500 
4,030 

47,690 

44.620 
3, 920 
2, 670 
3,100 

!8,2f>O 
10,3.50 

47,500 

44,640 
3, 740 

47, 41i0 

44,680 
3, 670 
2, 470 
3,000 

18,250 
10,630 

43,770 
3, 500 
2, 320 
2, 940 

17,940 
10,400 

'43, 230 
'3, 470 

43, 130 • 43, 000 
3, 400 

Iron and steeL _____________________________ do ___ _ 
Fabricated metaL _____________ ------------ .do. __ _ 
Machinery (Including electrlcal) _____________ do __ __ 

ElectricaL ___________________ -- __ -_ .. -______ do ___ _ 
Transportation equipment (Including motor ve-

hlclcs) _______________________________ miJ. of doL 

5, 240 
3, 330 

17,790 
9, 980 

15,730 

Nondurable goods Industries, total (B __________ do____ 3, 360 

BUSINESS POPULATION 
Firms in operation, end of quarter (seasonally adjusted)§ 

thousands .. 4, 670 

4, 840 
3, 310 

17,810 
9, 900 

15,380 

3, 390 

14,960 

3,300 

15,160 

3, 210 

4,690 

3,240 
3, 200 

17,970 
9, 900 

14,800 

3,150 

9, 860 

14,550 

3,170 

2, 770 
3,080 

18, 120 
10,190 

14, 690 

3,180 

4, 710 

14,600 

3,070 

2, 500 
3,100 

18,240 
10,430 

14,890 

2, 860 

15, 160 

2, 770 

4, 725 

2, 300 
'2, 860 

'17, 620 
'10,200 

14, 930 ' 14, 830 

2, 660 ' 2, 570 

2, 280 
2, 740 

17,410 
10,200 

15, 2.10 

2, 540 

4, 730 

New business Incorporations (49 States) d't .. number __ 16,456 18, 189 14, 669 17,437 15, 446 15, 530 16,676 14,676 14,993 14,007 113, 760 112, 412 d 14,579 116, 554 

INDUSTRIAL AND COMMERCIAL FAILURESd' 
Failures, totaL ______________________________ numher __ 

Commercial servlce ___________________________ _cto ___ _ 
Construction. ________________________________ .do .. __ 
Manufacturing and mlnlng ____________________ do ___ _ 
Retail trade ______ --------- __ ----------- _______ do. __ _ 
Wholesale trade ____________________________ .. do ___ _ 

Liabilities (current), totaL ______________ thous. of doL 

Commercial servlce ___________________________ ,do ___ _ 
Construction ___________________ ----- __________ do. ___ 
Manufacturing and mlnlng ____________________ do ___ _ 
Retail trade _____________ ------------- _______ .. do. __ _ 
Wholesale trade ______________________________ _cto ___ _ 

Failure annual rate (seas. adj.).No. perlO,OOOconcerns_ 

1,080 

89 
163 
231 
478 
119 

59, 556 

3,072 
10,453 
23,822 
13,443 
8, 766 

49. fJ 

1, 181 

93 
193 
210 
587 
98 

53,671 

3,129 
11,903 
!H, 324 
15,9.11 
6, 274 

51.0 

1, 214 

103 
195 
196 
609 
Ill 

60,945 

2, 501 
10, 770 
21,527 
16,687 
9, 460 

50.7 

1,335 

120 
241 
224 
607 
143 

70,193 

7,809 
19,427 
19,170 
14, 116 
9,671 

51. 1 

I, 370 

121 
220 
215 
674 
140 

69,192 

7, 065 
13,661 
18,483 
18,563 
11,420 

54.9 

1, 273 

131 
214 
229 
564 
135 

73,307 

6,095 
10,877 
31,963 
17,588 
6, 784 

54.1 

1, 334 

103 
213 
228 
680 
110 

126,450 

22,597 
18,613 
41,111 
28,497 
15,632 

57.2 

1, 146 

102 
192 
173 
573 
106 

61,732 

3, 993 
11,073 
21,080 
20,470 

5,116 

54.8 

1,315 

128 
217 
228 
621 
121 

97,594 

5, 940 
27,874 
33,097 
22,5.16 

8,127 

59.6 

1, 269 

113 
218 
218 
604 
116 

80,604 

12, 715 
14,417 
23,011 
23,080 

7,381 

65.2 

1, 344 

132 
231 
229 
613 
139 

81,508 

16,644 
17,877 
16,104 
20,894 

9, 989 

63.3 

1, 311 

111 
228 
231 
617 
124 

84,463 

7, 309 
16,683 
28, 887 
22,493 
9,091 

62.0 

1, 353 

110 
245 
231 
637 
130 

78,971 

3, 579 
28, 104 
18,878 
20,199 

8, 211 

63.4 

' Revised. I Excludes number reported for Alaska: November 19rJ9, IR; October 1900, 23; November 1960, 2~; December 1960, 15; January 196! 10. 11 Includes data not shown sepa-
rately. $Includes textiles, leather, paper, and printinv, and publishin~ industries; unfilled orders for other nondurable goods industries are zero. ' ,For these industries (food, beverages, 
tobacco, ap[•arel, petroleum, chemicals, and rubber), sales are considered equal to new orders. §Revisions for 1956-.59 appear on p. 13 of the May 1960 SuRVEY d'Data are from Dun & 
Bradstreet, Inc. iRevisions for W47-58 to include data for Hawaii are available upon request. • Ad vance estimate. ' 



s-6 SUHVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem- J n I F 1 I I I I I 
BUSINESS STATISTICS ber ~r;- ·;;~u- March April May June July 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm productst _______ 1910-14=100 __ 230 232 233 241 242 241 236 238 

Crops ___ ------------------------- __ ----------.do ____ 218 220 218 222 225 228 221 226 
Commercial vegetables ______________________ do. ___ 262 278 256 249 2.55 283 223 247 
Cotton ______________________ - _______ - __ ----_do __ -- 254 248 237 238 244 248 251 205 
Feed grains and hay _________________________ do ____ 149 151 t.o3 153 15R !58 158 !56 Food grains _________________________________ do ____ 206 206 208 210 209 209 199 194 

Fruit. ________ ------------------------ _______ do ____ 198 203 211 228 211 216 239 235 Oil-bearing crops ____________________________ do ____ 215 216 216 213 216 218 21fl 213 
Potatoes (incl. dry edible beans) _____________ do ____ 174 188 189 223 257 245 203 239 Tobacco _____________________________________ do. ___ 494 484 494 49·1 494 494 494 493 

Livestock and products. ______________________ do ____ 240 242 245 257 257 252 248 249 Dairy products ______________________________ do ____ 273 266 261 256 244 237 234 244 Meat animals _______________________________ do ____ 268 279 287 309 310 310 305 302 Poultry and eggs ____________________________ do ____ 148 144 142 1.13 lf>3 1.13 148 148 Wool. _______________________________ - ___ - ___ do. ___ 234 239 240 243 250 253 248 240 
Prices pairl: 

All commodities and servlces __________________ do ____ 27S 275 276 276 278 277 275 275 

~~;,';N,~t1i~~~Fe~e~~~~~~=============~===~=~==~g~==: 
291 '289 289 289 291 291 290 290 
264 265 266 267 2()8 267 265 263 

A II commodities and services, interest, taxes, and 
wa~e rates (parity index) ____________ J910-14=100 .. 296 299 299 300 302 301 299 298 

Parity ratio §_-----------------------------------do ____ 78 78 78 80 80 80 79 so 
CONSUMER PRICES 

(U.S. Department of Labor inde.res) 

A II Items._ ------------------------------1947-49=100 __ 125.5 125.4 125.6 125.7 126.2 t2n. 3 126. 5 126.6 
Special group indexes:• 

All items less food ___________________________ do ____ 129.5 129.4 129.7 129.7 129. R 129.7 129.7 129.9 
A II items less shelter _________________________ do ____ 123. 1 122. 9 123.0 123.1 123.7 123.8 124.0 124.2 All commodities _____________________________ do ____ 117.1 116.7 116. 7 116.7 117.4 117.3 117. 6 117.7 

Nondurables __ --------------------------- .do ____ 118 .• 1 118. I 118.0 118.3 119.4 119.4 119.8 120.0 
Dura b lcs ___________ -------- _______________ do ____ n:l. 8 113.3 113.3 112. li 112. I IlL 9 111. .o 111.1 

Services __________________ ------------- ______ do. ___ 147.8 148.2 148.9 149.2 149.4 149.6 149.7 150.0 

A pparcL ___________ ----- __ ------ _______________ do ____ 109.2 107.9 108.4 108.8 lOR. 9 108.9 108.9 109.1 
Food 9 __ -------------------------------------do ____ 117.8 117.6 117.4 117.7 119 .• 1 119.7 120.3 120.6 Dairy products ______________________________ do ____ 11!\. 7 116.5 116.5 11!\.4 11.1. 3 115.0 115.0 115.8 

Fruits and ve~etables. _____________________ flo ____ 125.5 125.7 125.9 125.0 129. g 132.9 136.1 134.4 
Meats, poultry, and flsh _____________________ do ____ 106.G 106.4 106.2 107.2 109.3 109.7 110.3 110.8 

Housin~ <;> __ -----------------------------------do ____ 130.4 130.7 131.2 131.3 131.4 131.2 131.3 131.3 
Gas anrl electricity_ -------------------------do ____ 122.7 123.2 124.0 124. I 124.4 124,7 124. 7 124.8 
Houscfurnishln~s ____________________________ do ____ 104.2 104.0 104.3 104. 7 104.7 104.3 104.3 104.1 Rent ________________________________________ do ____ 140.8 140. (I 141.0 141.2 141.4 141.4 141.6 141.8 

Medical care __ --------------------------------do ____ 153.2 153.5 154.7 155.0 1.15. 5 155.9 1.16. 1 !56. 4 
Personal care ___________ --------- ______________ do. ___ 132.9 132.7 132.6 132.7 132.9 133.2 133. 2 133.4 

Reading and recreatlon ________________________ do ____ 120.4 120.3 120.6 120.9 121. 1 121.4 121.1 121.6 Transportation ________________________________ do ____ 14R. 7 147. (\ 147.5 146. ,o 146. I 145. fi 145.8 145.9 Private _______________________ --------- ______ do. ___ 137.5 136.3 136.0 134.9 134.4 133.9 134.1 134.2 
PublicE!l ____________ ------------------------do ____ '195. 8 '195. 8 '197. 9 '198.0 '198. 0 '198.0 '198. 3 '198. 9 

Other goods and services __ ------------------.do ____ 131.7 131.8 131.8 131.7 131.9 131.9 132.0 132.2 

WHOLESALE PRICESd' 

(U.S. Department of Labor indexes) 
All commodities ________ --------- _______ 194 7 --49= 100 __ 118.9 119.3 119.3 120.0 120.0 119.7 119.5 119.7 

By stage of processing: 
93.4 96.3 96.0 1!.1.3 94.8 Crude materials for further processlng _______ do ____ 94.6 94.8 96.4 

Int<'rmedtatP materials, supplies, etc _________ do ____ 127.3 127.5 127.4 127.5 127. 6 127. 1 127.0 127.0 Finished goodsO ____________________________ do ____ 120. 1 120.6 120.5 121.4 121.4 121.2 121.1 121.8 
By rlurabllity of product:• 

103.8 105.6 105,2 105.2 105.6 Nondurable goods ___________________________ do ____ 104.3 104.3 105 .. 5 Durable goods, ______________________________ do ____ 146.6 146.8 146.8 146.5 146.5 146.1 145.8 145. 6 

Farm products<;> -------------------------------do ____ 85.9 86.5 87.0 90.4 91.1 90.4 89.0 88.9 
Fruits and vegetables, fresh and dried _______ do ____ 107.9 !04. 9 100.5 104.4 111.5 116.9 109. 7 112.9 Grains _______ .. ______________________________ do. ___ 76.1 77.2 76.7 78.2 79.4 77.8 77. 5 75.5 
Livestock and live poultry __ ----------------do ____ 76.0 78.5 80.8 86.2 85.7 85.8 85. I 84. 1 

Foods, processed<;> -----------------------------do ____ 104.7 105.6 105.7 107.3 106.8 107.3 107.6 108.9 
Cereal and bakery products _________________ do ____ 120.4 120.7 120.6 120.8 120.9 121.2 121.2 122.5 
Dairy products and ice cream _______________ do ____ 118.1 118.8 118.4 1!7. 7 115.6 114.9 111>. 0 117.3 
Fruits and vegetables, canned and frozen. ___ do ____ 104.6 104.5 105.0 105.8 105.8 106.3 106.9 '107. 3 Meats, poultry, and flsh _____________________ do ____ 90.5 92.4 93.1 97.8 96.7 98.5 98.1 99.5 

Commodities other than farm prod. and foods-.do ____ 128.6 128.8 128.7 128.6 128.7 128.2 128.2 128.2 

Chemicals and allied products<;> _____________ do ____ 110.0 109.9 110.0 1!0. 1 110.2 110.2 110.2 110.4 
Chemicals. industriaL_ ------------------do ____ 124.0 124. I 124.2 124.2 124.5 124.6 124. () 124.7 
Drugs and pharmaceutlcals ________________ do ____ 93.7 93.8 94.0 94.2 94.5 94.8 9-1. 1 95. 1 Fats and oils, inedible _____________________ do ____ 50.8 49. 2 49.4 50.6 51.7 50.2 47.9 47.8 Fertilizer materlals ________________________ do ____ 107.0 108.8 108.8 108.8 108.8 108.8 108.8 '110.4 
Prepared paint----------------------------do ____ 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128. 4 

Fuel, power, and lighting materials<;> ________ do ____ 111.7 111.9 112.0 1!2. 3 112.2 110.8 112.3 113. 8 Coal _______________________________________ do. ___ 124.1 124.1 124.1 124.0 119.0 118.7 119.5 120.3 
Electric power ______________ January 1958=!00 __ 101.2 101.3 101.8 101.8 101.8 101.7 101.8 102.0 
Gas fuels ____________ ----------------------do ____ 115.5 116.6 114.5 115.6 115. 6 111.6 112.2 114.4 
Petroleum and products ___________ 1947-49=100-- 114.3 1!4. 4 114.6 115.0 115.4 113.6 116.0 117.9 

Furniture, other household durables <;> _______ do ____ 123.2 123.4 123.5 123.7 123.5 123.2 123.0 123. 1 Appliances, household _____________________ do ____ 103.7 103.3 103.3 103.2 103. 1 102.1 101.7 101.7 Furniture, household ______________________ do _____ 124.2 124.7 124.9 124.9 124.9 125.0 124.9 125.0 
¥adio. r~coivers. and phonographs __________ do ____ 87.8 87.7 87.8 87.8 87. g 87.8 87. 1 87. I 

elevision receivers __ ---------------------do ____ 69.2 69.0 69.1 69. 1 69.0 69.0 69.0 69.0 

February l!J61 

1

1961 

I August I Scptcm-1 October I Novem-1 Decem- Janu-
bcr ber ber ary 

234 237 240 

218 222 220 
191 195 1D3 
273 271 2fi7 
152 !52 147 
196 197 200 

239 269 272 
211 208 209 
198 181 16S 
479 502 508 

247 251 2.08 
254 269 278 
200 285 288 
152 lfi2 175 
230 225 222 

274 274 274 
21)() 290 290 
262 263 262 

298 298 297 

79 80 81 

126.6 126.8 127.3 

130.1 130.3 130.7 
124. I 124.3 124.8 
117.6 117. 7 118.2 
119.9 120.3 120.7 
111.0 110.0 110.9 
150.3 150.8 151.2 

109. 3 110.6 111.0 
120.1 120.2 120.9 
11!\. 6 117. 5 118.4 
127.3 124.6 124.8 
111.3 110.2 110.0 

131.5 132.0 132.2 
124.9 125.7 125.7 
103.5 104. I 104.0 
141.9 142. I 142.5 
156.7 J.o6. 9 157.3 
133.8 133.9 134.0 

121.9 122.1 121.9 
146.2 144. 7 146.1 
134.4 132.8 134.1 

'199. 3 '200.3 '201.2 
132.4 132.7 132.7 

119.2 119.2 119.6 

92.7 92.9 93.3 
126.8 126.8 126.6 
121.5 121.5 122.4 

104.9 105.3 105.8 
145.5 144.5 144.9 

86.6 87.7 89.5 
98.7 104.7 109.2 
74.3 74.9 73.5 
80.7 79.0 80.7 

107.8 108.1 109.0 
122.0 122.4 123. I 
118.0 120.5 121.3 

'106. 6 '107. 7 108.9 
96.8 96.0 97.8 

128.2 127.9 128.0 

110. ·" 110.4 110.3 
124.6 124.5 123.6 
95.4 95.0 94.4 
48.9 47.7 47.8 

'108.2 '108.3 111.2 
128.4 128.4 128.4 

115.3 116.1 116.2 
121.3 122.4 122.5 
102. I 102. 1 102.1 
116.6 121.3 120.9 
120.0 120.7 121.0 

122.9 122.8 122.7 
lOLl 100. g 100.9 
125.0 125.0 125.6 
86.1 86. I 84.2 
68.9 68.9 68.9 

241 242 

218 217 
217 220 
254 243 
136 141 
204 204 

26! 248 
213 217 
181 181 
502 520 

261 263 
281 278 
289 29!\ 
180 178 
219 226 

274 275 
291 '291 
262 '265 

297 298 

81 81 

127.4 1127.5 

130.8 130.8 
125.0 125.0 
118.3 118 4 
120.9 121.0 
110.7 110. 8 
151.3 151.4 

110.7 110.6 
121.1 121.4 
118.9 119.3 
126.2 126.3 
109.9 110. 5 

132. 1 132. 3 
125. 7 125.6 
104.0 103.9 
142.7 142.8 
157.9 158.0 
133.9 133.7 

122.5 122.3 
146.5 146.5 
134.4 134.5 

'202. 9 202.9 
132.7 132.7 

119.6 119.5 

93.0 93.3 
126.5 126.4 
122.7 '122. 2 

105.8 105.6 
145.0 145.0 

89.9 88.7 
107.5 99.5 
70.3 72.7 
81.8 82.8 

109.1 '109. 2 
123.1 123 .. 1 
121.7 122.0 

'109. 4 '110. 1 
96.6 '97. 3 

127.9 127.9 

110.3 110.4 
123.5 '123. 5 
94.3 94.3 
48.9 48.5 

111.9 111.9 
128.4 '130. 3 

116.1 116.2 
123.0 123. I 
102.4 102.3 
120.2 '120. 0 
120.6 120.8 

122.6 '122. 6 
100.6 '100. 4 
125.7 125. 7 
84.2 '85. 3 
68.9 

241 

218 
214 
233 
146 
207 

254 
231 
178 
508 

261 
272 
304 
165 
221 

276 
291 
267 

301 

80 

-- ------~ 

---------
--------
---------
---------
---------
---------
---------
---------
--------
---------
---------
---------
---------
---------
--------
--------
--------
--------
--------
--------
--------
--------

119. 

94. 
126. 
122. 

106. 
145. 

89. 
106. 

75. 
84. 

109. 
123. 
121. 
112. 
98. 

128. 

110. 
123. 
94. 
50. 

112. 
131. 

117. 
123. 
102. 
120. 
122. 

122. 
100. 
125. 
85. 

8 

5 
7 
4 

2 
0 

7 
7 
3 
8 

8 
5 
2 
1 
3 

4 
1 
3 
1 
2 
5 

2 
5 
3 
2 
4 

'69. 3 69. 

5 
6 
6 
3 
3 

'Revised. ' Index based on 1935-39= 100 is 213.2. tRevisecl beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958--December 1959 
appear on p. 20 of the January 1961 SURVEY (revisions for 1952-57 appear on p, 24 of the November 1959 SuRVEY). §Ratio of prices received to prices paid (including interest, taxes, and wage 
rates). *New series; data prior to August 19.18 arc available upon request. <;>Includes data not shown separately. $Revised beginning January 1958; revisions prior to December 1959 
will be shown later. d'For actual wholesale prices of individual commodities, see respective commodities. 

OGoods to users, including raw foods and fuels, 



February 1001 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem- Janu- I Fcbru-1 I I I 
BUSINESS STATISTICS ber ary ary March Apr!l May June July 

WHOLESALE PRICESci'-Continued 

U.S. Department of Labor indexes-Con. 
Commodities other than farm, etc.-Con. 

Hides, skins, and leather products 9 .1947-49= 100 .. 
Footwear ______________ ------------- _______ do ____ 
Hides and skins ___________________________ do .... 
I~eather ____ ...... ________ -----------------_do .... 

Lumber and wood products _________________ do .... 
Lum her.------------------------------ .... do .... 

Machinery and motive products<;> __________ do .... 
A~ricultural machinery and equip _________ do .... 
Construction machinery and cquip§ _______ do .... 
Electrical machinery and equipment. ..... do ____ 
Motor vehicles ... ----------------------- .. do .... 

Metals and metal products<;> ________________ do .... 

~~~~t::'J;1 ~,i~~e :~_t_._-:_-_-:_-: ~ ~= = = = = = = = = = == == ~~= = = = 
N onfcrrous metals ___________ .. ----------- .do .... 

Nonmetallic minerals, structural 9 __________ do ____ 

§~i~f:~g~gl'I~~::::::::::::::::::::::::~~:::: 
Pulp, paper, and allied products _____________ do .... 
Pap~r ______________________________________ do ____ 

Rubber and products ________________________ do .... 
Tires and tuhes ____________________________ do .... 

'!'ex tile products and apparel9 ______________ do .... 

~i~ft~~~~~fj~~~:~-~~:::::::::::::::::::::::~~:::: 
Manmade fiber textile products ........... do ____ 
Wool products .• __________________________ do .... 

Tobacco prod. and bottled beverages 9 ...... do .... 
Bevera~cs, alcoholic. ___ ---------- _________ do .... 
C igarcttes _________________________________ do ____ 

Miscellaneous_ ... __ ....... _______ --------_ .. do .... 
Toys, sporting goods ______________________ do .... 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices ...................... 1947-49= 100 ... 
Consumer prices_ .. ------------------ ______ ... do .... 

CONSTRUCTION PUT IN PLACEj: 

New construction (unadjusted), totaL ..... mil. of doL_ 

Private, total? ________________________________ do .... 

Residential (nonfarm) 9 _____________________ do .... 
New dwelling units ... ____________________ do .... 
Additions and alterations __________________ do .... 

Nonresidential buildings, except. farm and public 
utility, total<;> _____________________ mil. of doL. 

In dust.rial ____ . _. ____ . ______ . _. __ . ____ .. _._do ___ . 
CommerciaL ..• _________ .--------- ________ do ____ 

Farm construction ______ ----------- _________ do ____ 
Public utility_ .. ____________________________ do .... 

Public, to tal._ ..... _________________ • ____ .... _ do._._ 

Nonresidential buildings_. __________________ do .... 
Military facilities __________________________ .. do .... 
H i~hway _------------------------------- .... do. ___ 
Other types ... ______________________________ do ... _ 

New construction (seasonally adjusted), totaL._do .... 

Private, total 9 ________________________________ do .... 

Residential (nonfarm) ... ____________________ do .... 
Nonresidential buildings, except farm and public 

utility, total 9 _____________________ mil. of doL 
Industrial_._ .. ________ .. _____ ._._._. ______ do. ___ 
CommerciaL ... _._. __ . _______ ._._ ... __ • ___ do ____ 

Farm construction .•• _------------------- ... do. ___ 

COMMODITY PRICES-Continued 

112.3 112.7 112.0 111.8 112. 1 111.2 110.3 110. 1 
134.1 134.2 134.2 134.2 133.5 132. 5 132.5 132. 5 
73.8 73.7 69.8 72.0 73.5 72.9 ti7. 1 f>S.O 

I03.il 105.5 104.8 102.8 104.7 103.5 103.0 102.2 
124.8 125. I 124.9 124.5 124.3 123.7 122.4 121.5 
12.1. 9 126.1 126.1 125.9 12.o. 7 124.9 123.1 121.6 

153.7 153.8 153.9 I.o3. 9 154.0 153.5 I.o3. 4 153.2 
144.0 144.3 145.3 145.3 145.6 145.7 145.9 146.0 
172.9 173. f> 173.9 174. 3 174.7 175.3 17.1. 3 175.5 
155.4 155.8 155.7 155.6 155. r. 153.9 153.9 153.3 
141.6 141.6 141.6 141.6 141.6 141.6 141.6 141.6 

155.2 155.5 155.3 154.5 154.5 154.2 l.o3. s 153.4 
121.6 120.9 120.3 120.1 120.1 120.2 120.0 liS. 7 
172.2 172.4 171.6 170.5 170.5 170.4 109.9 169.5 
140.7 142.7 142.6 140.8 140 .. 5 140.0 138.9 138.6 

137.8 138.4 138.2 138.2 138.3 137.9 137.8 137.8 
lf>O. 7 161.3 161.5 161.5 161. .5 lfll.7 161.7 161.8 
130.4 130.5 131.1 131.0 131.3 131.5 131.3 131.3 
133.1 133. 1 133.1 133.2 133.2 133.2 133.2 133.2 

132.4 133.7 133.2 133.1 133.1 133.4 133.5 133.5 
144.3 144. 5 144.5 144.8 145.1 145.9 145.9 145.9 
142.0 143. 1 144.6 144.7 144.7 14fl. 3 146.7 146. g 
132.2 132.2 137.0 137.0 137.0 137. 0 137.0 141.3 

96.7 96.6 96.5 96.3 96.3 96.3 96.3 96.3 
100. g 100.8 100.6 100.7 100.7 100.6 100.8 101.0 
95.0 95.9 95.8 95.6 \l.o. o 94.8 94.8 94. 7 

121.7 122.0 119. 5 116.6 118.0 !18. 7 121. ti 123.3 
81.3 79.4 79.8 79.4 79. 4 79.7 79.6 79. tl 

104.2 104.0 103.2 102.8 102.7 102.4 102. 1 101.8 

131.7 131.7 131.7 131.7 131.7 131.7 131. 7 131.8 
120.7 120.5 120.6 120.6 120.6 120.6 120. f> 120.6 
134.8 134.8 134.8 134.8 184.8 134.8 134.8 134.8 
94.2 95.3 93.4 94.0 95.4 91. 1 90.9 90.8 

118.0 117.7 !17. 8 !17. 8 118.3 118.3 liS. 3 ll8. 6 

84.1 83.8 83.8 83.3 83.3 83.5 83.7 83.5 
79.7 79.7 79.6 79.6 79.2 79.2 79. I 79.0 

CONSTRUCTION AND REAL ESTATE 

4,075 3, 686 3, 482 

3,062 2, 712 2, 596 

1, 718 1,476 1,348 
1.322 1,140 1,023 

324 266 257 

789 757 763 
200 209 218 
341 310 314 
121 101 103 
411 356 363 

1,013 974 886 

320 326 305 
98 80 56 

286 280 250 
309 288 275 

4, 331 4,489 4, 521 

3,144 3, 211 3, 230 

1, 760 1,804 I, 779 

769 797 833 
196 203 218 
331 345 363 
161 137 133 

3, 762 4,120 

2, 774 2, 944 

1, 483 1,626 
1,121 1,192 

294 365 

745 736 
213 207 
305 300 
113 125 
414 438 

988 1,176 

331 375 
sr. 79 

2G5 390 
306 332 

4, 522 4,480 

3,216 3,181 

I, 776 1, 763 

8J3 804 
215 211 
344 339 
133 

4, 539 

3,176 

1, 755 
1, 252 

429 

770 
206 
324 
143 
485 

1, 363 

393 
90 

516 
364 

4,488 

3,175 

1, 753 

802 
210 
338 

4,878 

3,392 

1,910 
1,358 

474 

815 
208 
349 
155 
487 

I, 486 

409 
93 

616 
368 

4, 449 

3,164 

(2) 

(2) 

(2) 

(2) 

(2) 

(2) 

(2) 

s-7 

1

1961 

I August I Septem-1 October\ Novem-1 Decem- Janu-
ber her her ary 

108.7 108.1 108.5 108.5 '108. 8 108.3 
132.5 132.5 132.5 132.5 132. 5 132.5 
63.6 62.3 64.1 65.8 64.9 62.6 
98.9 97.5 98. I 97.1 99.4 97.9 

119.6 118.7 117.7 1Hi.9 '116. 5 115.8 
119.2 117.9 116.3 115.1 '115.0 114. 5 

I.o3. 2 151.3 152.8 '153. 7 153.6 l.o3. 6 
146.1 146.2 146.7 '148. 2 '148.0 148. 5 
176.7 176.7 176.7 177.3 '177. () 177.3 
lfi3.1 152.5 152.5 '153. 1 152.6 1.)2. 4 
141.6 135.4 140.3 '140. 5 142.2 142.2 

153.6 153. ·' 152.8 152.3 152.2 152.2 
liS. 8 119.3 ll9. 3 118.4 '116. R l!.o. 7 
169. g 169.7 !fJ8.9 1()8. 5 168.6 Hl9. 5 
138.7 138.4 137.1 135.5 133.9 131.9 

137.8 138.0 138.1 137.9 137. g 138.6 
162.0 162.1 162.2 162.3 162.3 162.0 
131.1 131.0 131.0 131.0 131.0 131.4 
133.2 133.2 133.2 133.2 133.2 134.9 

133.0 133.0 133.4 133.1 132.3 132.6 
145.2 145.4 145.7 145.7 145.7 145.7 
145.3 144. g 144.7 143.6 '141.2 140.1 
141.3 141.3 141.3 141.3 '137.1 137.2 

96.1 95.9 95.8 95.4 95.2 95.0 
101.0 101.1 101.1 101.0 101.0 100.7 
94.3 93.4 92.8 91.7 91.2 90.7 

12fi.8 128.4 128.5 125.9 125.7 130. 8 
78.9 78.6 78.5 78.2 77.8 77.4 

101.5 101.2 101.1 101.3 100.8 100.3 

132.0 132.0 132.0 132.0 132.1 132. 1 
121.1 121.1 121.1 121. I '121. 2 121.2 
134.8 134.8 134.8 134.8 134.8 134. 8 
89.9 91.1 90.3 90.6 92.4 9.1. 4 

liS. 5 118.6 118.6 118.6 118. G 118. 

83.9 83.9 83.6 83.6 83.7 183. 5 
79.0 78.9 78.6 78.5 I 78.4 ---------

Public utility ____ ------------------------- •. do .... 428 445 460 471 
132 130 
462 470 

1, 758 

797 
210 
332 
129 
460 

--------- --------- --------- --------- --------- --------- --------- I 

Public, total9 ----------------------------..... do .... 1, 187 1, 278 1, 291 

~ ~n,~csidential buildings_.-------------- .... do .... 347 359 371 Ill ary facthtws ____________________________ do .... Ill 95 77 II ighway ___ . __ .. ____________________________ do .. __ 381 483 481 

1, 306 1,299 

357 

I 
377 

115 95 
482 481 

1,313 

390 
90 

482 

I, 285 

381 
82 

481 

(2) 

'Revised. 1 Indexes based on 1935-39=100 are as follows: Measurer! by-wholesale prices, 4~.7 (January); consumer prices, 16.9 (December). 
2 Data (from Bureau nf Census) on n.ew basis reflecti~g the revised1 hi!!her level of housing st~rts and Includin~ Alaska and Hawaii are as follows (mil. dol.): Unadjusted-Nov. and Dec. 

1960 and Jan. 1961-Total new construct~on, 4,810; 4,483; 3,831; total pnvate, 3,390; 3,130; 2,751; pnvate resHlentml (nonfarm), 1,879; 1,702; 1,4:J2; total public, 1,420; 1,353: 1,080; Nov. and Dec. 
19.59 and Jan. 196D-Total new constructiOn, 4,72G; 4,410; 3,81~; .total pnvate, 3,492; :;,,247; 2,870; private residential (nonfarm), 2,112; 1,901; 1,620; total public, 1,234; 1,163; 943; Seas. adj. annual 
rate-Nov., and Dec. 1960 and Jan. 1961-Total new comtrurtwn, 55,430; 56,405; 5o,330; total pnvnte, 38,581; 38,640; 38,240; privat& residential (nonfarm), 21,423; 21,522; 20,666; total public, 
16,849; 17,7U5; 17,090; Nov. and Dec. 1959 and .fan. 1960-Total new construction, 54,346; 55,436; .54,720; total private 39 702· 40 127· 39 894· private residential (nonfarm) 24 OIG· 23 901· 23 244· total 
publir, 14,644; lfi,309; 14,832. (See prior issues of the SURVEY for comparable 1960 anU 1959 figures for July-Oct.) ' ' ' ' ' ' ' ' ' ' ' ' ' ' 

d'See corresponding note on p. S-6. 9 Includes data not shown separately. -
§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later. 
tRevisions for January-September 1958 are shown in tbe November 1959 issue of "Construction Activity" report of Bureau of the Census. 



S-8 SURVEY OF CURRENT BUSINESS February 1961 

1960 Unless otherwise stated, statistics through 1958 and ~~~~ 
descriptive notes are shown in the 1959 edition of Deccru J 11 I F b u I I 
BUSINESS STATISTICS her - ~,.;- ~r~- March April I May I June I July I 

1

1961 

August \Septem- I October I Novem·j Deecm- Janu-
ber ber ber ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION CONTRACTS 

Constmction contracts in 48 States (F.W. Dod!(e Corp.): 
Valuation. totaL _________________________ mil. of doL. 2, 224 

Pu hlic ownership ________________ --------- ___ do____ 711 
Private ownershiP--------------------- ______ do____ 1, 5!3 
Bv type of building: 

N onre<idential ___ -------------------------do____ 790 
Residential _____ ---------------- __________ .do____ 993 
Public works ______________________________ do____ 383 
Util !ties.. __________ ---------------- ________ do____ 58 

En~ineerin~ constmction: 
Contract awards (ENR)§ _____________________ do ... 

Highway concrete pavement contract awards:d" 
TotaL .... -------------------------- thous. of sq. yd __ 

Airports ___ ----------------------------------do __ __ Roads ________________ ------ _________________ do ___ . 
Rtreets and alleys ____________________________ do __ __ 

NEW DWELLING UNITS 

New permanent nonfarm dwelling units started: 
Unadjusted: 

Total, privately and publicly owned .. _ thousands __ 

Privately owned, totaL ____________________ do ___ _ 
In metropolitan areas ____________________ do ___ _ 

Publicly owned ___________________________ do. __ _ 
Seasonally adjusted at annual rate: 

Privately owned, totaL ___________________ do __ __ 

Residential construction authorized, all permit-issuing
places: 

New dwelling units. totaL _______________ thousands .. 
Privately financed, totaL __________________ _clo ___ _ 

Units in !-family stmctnres _______________ do ___ _ 
Units in 2-family strnctnres ________________ do ___ _ 
Units In multifamily stnJCtnres ____________ do ___ _ 

Publicly financed, totaL ... _________________ do __ __ 

CONSTRUCTION COST INDEXES 

Department of Commerce composltef_ ___ l947-49=100 __ 
American Appraisal Co., The: 

Average, 30 cities __________________________ 1913= 100 __ 
A tlantn. ------------------------------------_do __ __ New York ___________________________________ do ___ _ 
Ran 'Francisco __________________ ----- __ • _____ .do ___ _ 
flt. Lon is ____________________________________ do ___ _ 

Associated General Contractors (all types) _______ do ___ _ 
E. H. Boeckh and Associates:, 

Average, 20 cities: 
Apartments. hotels, and office buildings: 

Rrirk and concrete ______ U.S. avg. 1926-29=100 .. 
Brick and steeL ___________________________ do __ __ 
Rrick and wood ____________________________ do __ __ 

Commercial and factory buildings: 
Brick and concrete .. : ______________________ do __ __ 
Brick and steeL .... _______________________ do ___ _ 
Brick and wood ___________________________ do ___ _ 
Frame ______________________________________ do ___ _ 
S tee 1. ______________________________________ do ___ _ 

RPsidPnces: 
Brick_------------- __________ -------- ______ do ___ _ 
Frame _____________________________________ do ___ _ 

En!(inrering News-Record:0 
Building _______________________________ 1947-49= 100 __ 
Constrn etlan ___ ------- ________________________ do ___ _ 

Bu. of Public Roads-Highway constnwtion: 
Composite, standard mile (avg. for qtr.) __ l946=100 __ 

CONSTRUCTION MATERIALS 

Output index, composite, unadj. <;? EJl _____ 1947-49=!00 __ 
Seasonally adjusted\? Ell ..... _________________ do __ __ 

Iron and steel productR, unadj.E)l _______________ do ___ _ 
Lumber and wood products, unadj.EJl _________ do ___ _ 
Portland cement, unadj ________________________ do __ __ 

REAL ESTATE 

Home mortgages insured or !(Uaranteed by-
Fed. Hous. Adm.: Face amount_ ____ thous. of doL 
Vet. Adm.: Face amount_ _____________________ do. __ _ 

Federal Home Loan Banks, outstanding advances to 
member institutions ___________________ IPil. of doL_ 

New mortgage loans of all savings and Joan associa-
tions, estimated totalf _______________ mil. of doL 

By purpose of loan:t 
II orne constnJCtion __________________________ do ___ _ 
Horne purchase------------------ ____________ do ___ _ 
All other purposes ___________________________ do __ __ 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL ______________________ mil. of doL. 

Nonfarm foreclosures _______________________ numher __ 
Fire losses _____________________________ thous. of doL. 

1, 590 

6, 900 
372 

2, 553 
3, 97r. 

83.7 

83.0 
.18. 9 

. 7 

], 330.0 

r,7.1 
GG.O 
48. 5 
2.9 

14. G 
1.1 

142 

714 
779 
778 
670 
690 
52A 

310.1 
300.3 
296.3 

322.2 
319.6 
296. 1 
293.2 
303.8 

297.3 
287.2 

164.0 
179.2 

138.2 

124.3 
144.2 
125.4 
130.2 
144.2 

450,999 
241, 176 

2,134 

'1,072 

'371 
r 455 
'246 

2,487 
3, 727 

96,444 

2, 193 

727 
I, 466 

801 
927 
353 
111 

1,265 

7, 410 
1,069 
4, 791 
1, 550 

76.3 

75.0 
53.1 

1.3 

1,216.0 

57.7 
57.0 
41.7 
2.8 

12 .. 5 
. 7 

2, 240 

702 
1, 537 

()98 
988 
413 
141 

I, 402 

5, 961 
223 

4, 370 
I, 369 

76.5 

74.2 
51.9 
2. 3 

I, 115.0 

60.6 
f>O. 5 
45.7 
2. 9 

11.9 
. 2 

143 143 

714 711) 
779 787 
778 778 
tliO 674 
691 691 
527 527 

310.5 312.2 
300.6 302.6 
296.5 298. 1 

322.7 324.0 
320.0 321. ,I 
290.3 298.4 
2?3. 6 294.6 
304.0 305. 1 

297.0 299.1 
287.5 288.8 

164.3 164.2 
179.4 179. 5 

119.4 
127.2 
125.6 
127.2 
ll2. 4 

120.8 
131\.7 
Jl5. 6 
!33. 3 
96.8 

3,046 

1,075 
1' 971 

1,067 
1,294 

566 
120 

2,001 

7, 826 
415 

5, 267 
2,145 

97.8 

94.7 
62.2 
3.1 

], 125.0 

84.3 
81.2 
61.1 
3. 9 

16.2 
3.1 

143 

7lf. 
787 
778 
674 
691 
529 

311.4 
301.6 
297.6 

323.5 
320.9 
297.8 
294.1 
304.6 

298.6 
288.2 

164.4 
179.9 

134.4 

132.4 
137.1 
125.0 
142.8 
l!O. 9 

3, 360 

I, 067 
2, 293 

1,048 
I, 480 

654 
178 

2,005 

8, 406 
335 

5, 482 
2, 589 

109.2 

107.5 
71.7 
1.7 

1,125. 0 

92.4 
91.3 
69.6 

3. 8 
17.8 
1.1 

3,337 

I, 025 
2, 312 

1,110 
1, 453 

494 
281 

I, 803 

9,~63 
309 

6, 202 
3,452 

(') 

(') 

143 143 

717 719 
789 789 
778 778 
674 674 
693 C.96 
529 530 

312.0 313.3 
302.0 302.7 
298.0 298.9 

324. I 325.6 
321.4 322. 6 
298. 2 299. 1 
294. () 29.1. 6 
304.9 305.6 

299.0 299.9 
2HS. 7 289.5 

16.5.5 165.9 
181. G 182.5 

135.3 
133.1 
129.0 
137.3 
162.6 

141.7 
1a2. 1 
134.1 
142.0 
191.6 

3, 472 

I, 237 
2, 236 

1,110 
I, 483 

693 
186 

2, 885 

11,069 
1,284 
5, 784 
4,000 

144 

720 
789 
778 
(ii4 
696 
535 

314. G 
303.2 
299. 1 

327. 1 
322.2 
29\l. 8 
296.0 
303.2 

300.5 
2<;9. 8 

lfifi. 4 
183.1 

133. 7 

145.4 
136.3 
143.3 
138.6 
187.8 

417,0Hl 31>7,646 360,916 335,700 322,483 364,909 
195,331 169,641 173,143 152,633 !55, 139 174,557 

1, 740 

'868 

'291 
T 377 
'200 

2. 079 
3, 630 

92,949 

1, 628 

r 975 

'339 
'405 
'231 

2,149 
3, 470 

96,782 

1, 520 

'I, 144 

'405 
'458 
'281 

2,406 
4, 145 

l!6, 365 

I, 558 

r 1, 151 

2, 366 
3, 918 

98, lOG 

], 574 

'1,232 

'435 
'509 
'288 

2. 500 
4,001 

Sf>, 940 

1, 770 

'1,397 

T 471 
'598 
'328 

2,fi90 
4, 514 

82,829 

3, 597 

I, 413 
2,184 

1,152 
I, 329 

794 
321 

2,005 

10,637 
I, 526 
5, 230 
3,881 

3,295 

1,018 
2,277 

1,177 
1, 433 

520 
165 

1, 859 

11,216 
684 

6,366 
4,166 

143 143 

722 723 
789 789 
778 779 
671 671 
704 704 
537 538 

314.7 314.6 
302.7 302. 4 
298. 5 297.9 

327.7 327. 6 
321.3 320. 8 
299.2 298.8 
295.6 2H4. 7 
301.3 300. 5 

300.0 299. 5 
289.2 288. 5 

!6fi.3 166.4 
183.3 183.4 

127.6 
132.2 
125.0 
115.8 
191.3 

145. 6 
132. I 
135.7 
142.0 
199.0 

3, 119 

995 
2,124 

1,124 
I, 277 

544 
173 

2. 232 

7, 446 
405 

3, 829 
3, 212 

144 

727 
803 
787 
679 
704 
537 

315. 1 
302.7 
297.9 

328.2 
321. I 
298.9 
294.4 
300.8 

29H. 6 
288.3 

166.0 
183.1 

136.6 

137.0 
131.3 
127.7 
133. I 
186.2 

362, 163 416,954 425, 124 
160,340 180,818 169, 070 

1, 674 

'1,268 

'408 
r 569 
'291 

2. 528 
4, 289 

82,998 

I, 696 

'1,413 

'430 
'651 
'332 

2, 784 
4,347 

90,037 

1, 736 

'1,316 

'402 
'591 
'323 

2, 598 
4, 814 

81,845 

3,319 

1, 125 
2,194 

1,165 
1,390 

647 
117 

1, 796 

8, 54! 
635 

4,461 
3,445 

2, 886 

1,071 
I, 8!5 

916 
1,253 

566 
!52 

I, 775 

11, 208 
207 

7,045 
3. 957 

144 144 

728 730 
803 806 
795 795 
681 690 
706 710 
538 538 

315.0 315.0 
302.5 302. 4 
297.2 297. 0 

328. 1 328. I 
321.0 320.8 
298. 5 298.4 
293.5 293. 3 
300.8 300.4 

298.9 298. 7 
287. 5 287.3 

165.9 166. I 
183. 2 183. 3 

129.6 
114.7 
120.0 

2, 718 

I. 218 
1, 500 

994 
878 
735 
l!O 

1, 875 

144 

731 
806 
796 
691 
710 
538 

3!5. I 
302.4 
296 8 

328.2 
320.8 
298.2 
293.0 
300 3 

298.5 
287.1 

166.5 
184.2 

135.0 

1, 661 

144 

732 
806 
808 
691 
710 
539 

315.6 
302.5 
296.4 

329.0 
320.8 
298.2 
292.2 
300.1 

298.2 
286.5 

166. 5 
184.2 

'129. 8 
188.1 

117.5 --------- ---------
158 0 --------- ---------

433, 6.15 403. 6S4 390, 257 
162,077 150,404 141,867 

I, 735 

'1,250 

'394 
'545 
'311 

2, 525 

I, 741 

'1, 140 

'332 
'508 
'300 

2,378 

1, 981 

1, 145 

367 
456 
322 

2, 338 

92,730 84,340 101,903 ---------

'Revised. 'Data according to new series compiled by Census are as follows (thous. units): Total nonfarm (public and private)-Nov. and Dec. 1960 and Jan. !961. 95.0; 71.9; 70.5; Nov. and 
Dec. 1959 and Jan. 1960, !04.3; 93.6; 84.3; seas. adj. annual rate, private only-Nov. and Dec. 1960 and Jan.196J, 1,203.0; 975.0; 1,070.0; Nov. and Dec. !959 and Jan. !960, 1,328.0; 1,401.0; 1,291.0. 
(See prior issues of the Survey for comparable 1960 and 1959 fi!(ures for April-October.) 

§Data for December 1959 and March, June, September, and December 1960 are for 5 weeks; other months, 4 weeks. Contracts in Alaska and Hawaii are included beginning 1960. 
d"Data for December 1959 and March, May, August, and November 1960 are for 5 weeks; other months, 4 weeks. 
tRevisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-~ovembcr 1959) will he shown later. ,Copyrighted data· see last paragraph 

of headnote, p. S-1. 0Data reported at the beginning of each month are shown here for the previous month. \'Includes data for items not shown separately. E&R~visions for 1955-57 
for the composite index of construction materials output and for lumber and wood products are in the September 1959 SuavE¥ (p. 20); revisions for 1958-Septernber 1959 will be shown later. 
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rn1ess ot"J~erwise stated~. statistics through 1958 and ~~

1 descriptive notes are shown in the 195!) edition of 1\ Df'C"'!l _ \ I I I 
_s_u_s_I_N_•_:s_·s_f_v_r_A_T_I_s_T_I_c_s_· __________ c_i _b_e_"r_' _,__J_~_:·';_'-'_-_,__r·_·~-~-~:_u_--'-March April i\Io,-

Printers' Ink ndver:i:::i::::.I::. adjusted: I 
Com hi ned index _____________________ .. 1047-49= 100 .. , 

~~;;~~~;~, _:•••···-···············;;•••1 Televieion (network) _______________ .1P51}-52=100 .. 

Trlevi~ion advertising: 
Network: 

Gross time costs, totaL _____________ thous. of doL 
AntomotivP, inrluding accessories _________ do ___ _ 
Drm:o·~ and toiletries _______________________ do ___ _ 
Foods. soft drinks, confectionery __________ do __ __ 

Fonps, elcnnsers, etc _______________________ do __ _ 
Smoking materials_----------------- ______ do ___ _ 
All other ____ . __ ·----------- _______________ do __ __ 

Spot (national and regional): 
Gross time costs, QUarterly totaL ___________ do __ __ 

Antomotivr, inrluding accessories _________ do ___ _ 
Drul!s and toiiC'trirs _______________________ do ___ _ 
:Foods, soft Minks, confectionery __________ do. __ _ 

~:g;h~~e~~~~~r;i~fst~=: :::::::::::: = ::::::: :3g:::: 
All other __________________________________ do __ __ 

Mn~tazinr advrrtising: Cost, totaL ____ . ______________________________ do __ __ 
A pp~1n·J and accrssoriC's __________ ------- ____ do ___ _ 
A 11t ornotive, incl. accessories __________ ----- _do_.-
nuilding matf'rin1s __________________________ do ___ _ 
Drn~s and toilrtrics ________________________ do. __ 
Foods, soft drinks, confectionery ____________ do __ __ 

TirC'r, winr, lif}uors __________________________ do ___ _ 
Household equip., supplies, furnisbings _____ do __ __ 
Jndustrinl matrrials ____ ---------------- _____ do __ --
8onr~. rl('nnsrrs, rtc_ ----------------- _______ do ___ _ 
Srnoking matC'rials __________________________ rio ___ _ 
All other __________________________________ do __ _ 

Linap:e, 1 ofa]_ ________________________ th<>ns. oflines .. 

230 
23!i 
180 

20f> 
121 
25 

487 

ss.om1 
3, 874 

16, H:l1 
12, 12H 

5, 59;, 
6,4lfi 

14,028 

165, n2 
s. 43o 

34,.142 
54,440 

18,318 
9,023 

43,974 

60,820 
3, 444 
4,3:l2 
1,101 
fi, 147 
8, 905 

7, 51.1 
5, 010 
3, 7~4 

M7 
2, 3(i5 

17, 6(n 

4, 061 

Newspaper actvertising linage (52 cities), totaL .. cto ____ 250,948 
C'!nssificrL __ ... _____________________________ .. do____ 51. 41f> 
Display, totaL ________________________________ cto ____ 109,532 

A ntomot ive ______ ------ _____________________ do ___ _ 
F innncial ____________________________________ flo __ _ 
0PnC'raL ________ --------------- _____________ do ___ _ 
Hetai]_ ______________________________________ do ___ _ 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjnstPd quarterly totals at annual rates:t 
Goods and services, totaL--------------- bil. of doL_ 

DnrabiP goorls, total '1---------.. ------------do __ __ 
Automobiles and parts ____________________ do __ __ 
Furniture and household equipment. _____ do __ __ 

Nondurnble goods, total '1-------------- ____ do __ __ 
Clothing and shoes ________________________ rlo __ __ 
Food and alcoholic beverages ______________ do. __ . 
Gasoline and oi]__ _________________________ do __ _ 

Servic<•s, total\! _____________________________ do __ __ 
Household operation ___ -------------- _____ do. __ _ H onsing ____ . ______________________________ do __ _ 
Transportation ____________ ----------- _____ do __ __ 

RETAIL TRADE 
All retail stores: 

9, 310 
4, 985 

2il, 533 
158. 70:l 

319.6 

43.5 
17.4 
19.2 

149.6 
27.8 
79. 1 
II. 3 

126.6 
18.5 
41.3 
10. 1 

227 
22G 
182 

202 
148 

21 
471 

57,718 
4, 424 

17,276 
11,82fi 

5,829 
7,302 

11,061 

44,468 
1. 786 
5, 067 
1,145 
4, 314 
6, 918 

1, 893 
2, 153 
2, 748 

547 
1, 592 

16,303 

4. 283 

212,027 
fi0,047 

151,980 

10,590 
6, 420 

21,838 
113,132 

DOMESTIC TRADE 

239 
246 
18(1 

207 
lfi4 
26 

495 

55.5781 
4, 49., 

16,87fi 
II, 354 

5, 689 
6, 12f> 

11.040 

69.130 
3. 201 
7. 877 
2. -11] 
c. 392 

10. tJ7:3 

3. ROS 
4, 238 
4. 2/i2 

877 
2, 1)0~ 

22,494 

5, 010 

247 
198 

21!1 
lSS 
24 

4f.8 

58, (\03 
4. 7f6 

1i.31ii 
11, 59fi 

fl. 419 
fl. 427 

12,047 

167, (;8] 
6,102 

32.489 
54, 355 

20, 44P 
11. o:)R 
43, 548 

78, 529 
5, 532 
8, 332 
4, 254 
6, 5S7 

11.608 

3, 866 
6, 1(-\6 
4, 497 

8113 
I, 973 

24, 84s I 
5, R50 

209, 6111 I 243, ss5 
,,8, 100 61.127 

151, 561 !82, 458 

12,187 
3, 847 

25,833 
Ion. 694 

14,097 
4, 753 

30,4\16 
133, 112 

323.3 

44.2 
18.5 
18.9 

150.5 
27.8 
79.5 
11.4 

128.6 
18.9 
41.9 
10.3 

2381

1 

256 
191 

209 
160 
19 

473 

55, 9231 
4, 527 

11. 896 
10,782 

G. 089 
(;, 4~() 

13, 144 

SR. 3Hft 
fi, 534 

11, [l!l9 
5, 4411 
6. 509 

10. 709 

4, 324 
R, 540 
5, (i57 
1. zor; 
2. 0~J3 

2fi, 745 

5, 492 

251i, 329 
fi.1,R27 

190.501 

17,092 
4, 442 

31. 448 
137, 520 

2·!5 
2.18 
195 

225 
166 
23 

472 

55, 500 
5,0.16 

15. 108 
10,059 

.5, 7l)fi 
6. 410 

13,112 

86,863 
6, 548 

10,353 
4,839 
7, 6.10 

10,115 

4, 594 
8,812 
5, 929 
1, 076 
2, 464 

24,482 

4, 961 

273, flfl7 
6\J, 80~ 

203,889 

18,274 
4,] 17 

36,032 
145, 465 

1960 

June I July 

-·- 1'191\l 

.\,wust 1
1 
SPptem-~1 

0 ·t lH' .,NovC'm-1 Drrem- Janu-
twr c 0 1 her lH•r ary 

243 
242 
193 

220 I 
171 
27 

492 

52,971 
3, 588 

16, 17!\ 
10,043 

5, 768 
6. 651 

10,747 

1!1\0,fi48 
11. a72 

27,220 
50.232 

247 
2!;0 
19.5 

203 
166 
28 

547 

55, i78 
3, 796 

14, 508 
8, 786 

198 
169 

:20 
502 

50,867 
3, 174 

16,888 
9, 575 

4,377 S,f,I9 
5, 464 6, 254 

18, 848 9, 3.18 

21, ~~;9 I 
8, ().,,1) ---------~---------

40,720 --------- ---------

69,372 
2, 779 
7, 71);) 
3,.11.1 
7, 702 
9, 929 

3, 967 
fi, 930 
5, 23F: 

722 
I, 981 

19.787 

4,002 

2.~)0, 5.5fi 
60,011 

185, 545 

18,018 
4, 790. 

:JO, 7.q0 
131,945 

32\\.0 

44.5 
18. g 
18.7 

153.5 
28.3 
81.4 
II. 7 

130. p 
19.1 
42 .. s 
10.5 

51, 2()0 
742 

,t;, fi3!:) 
2.118 
6, 2.17 
7. 816 

3. 344 
3, 142 
3, 870 

f1R!'l 
2,092 

15, G54 

3, 619 

217,418 
63,.004 

153.914 

12,124 
4. 852 

23,240 
113.697 

51.089 
f'.2fi5 
4,048 
1. 90.1 
fl. G~3 
7. 541 

2. 6S2 
3.00:i 
3. 531 

.128 
2, 082 

14,820 

4. 457 

224, 124 
63. f.l\3 

160. 5()1 

11.90.1 
3, 408 

21.977 
123.271 

23.1 
251 
181 

20.1 
164 
22 

493 

'51, 41.5 
'4,022 

'14. 791 
'9, 203 

'6, 23~ 
'6,31l5 
10. soo 

112.1. 012 
4. fil\4 

22, .182 
:l7. 853 

17,407 
7. f)fi() 

34.8.10 

69.563 
8. 697 
3, 21.1 
4. 1~19 
6, 221 
8, 724 

3, 8.07 
.1), !124 
4. grm 

704 
1,918 

21.59.1 

5, 314 

240,074 
no, no.1 

179, Hi9 

12,253 
3, 802 

28, 7~2 
134,333 

328.3 

42. j 
17. 5 
18.3 

!.52. 7 
28.2 
80.7 
11.7 

132.9 
19.3 
43.1 
10.5 

246 
247 
208 

203 
170 
21 

507 

63.264 
7,177 

17.385 
11, 892 

6, 22.5 
6,148 

14.438 

98, 071 
6, 841 

14, 73~ 
3,374 
8, 828 

13,144 

fi, 293 
8, 2.13 
6, 3.7.7 

Rfi7 
2, 2,19 

28, 119 

.5, 914 

2c5, 798 
fi3, 4:l4 

202, 364 

17.012 
4, 844 

36. :l41 
144, Hi6 

234 
24-l 
175 

202 
](;fi 
22 

513 

82,400 
5,182 
9, G97 
1, ?!iO 
i, 407 

10,353 

5, 771 
7, 322 
4. sn;; 

823 
2, 517 

2G, 514 

4, 787 

2!'10, ()~.t; 
f)f), fi26 

200,999 

13. 148 
4, 343 

34, 119 
149,390 

64,714 
3. !\7.1 
5, 341 

800 
fl. 440 
9,403 

7. 4hi 
4. 422 
3. 529 

31i1 
2. 611 

20.775 

4. or.o 
23~. 724 

48.21\0 
190.404 

8, rl07 
4, GlO 

24,8().1 
152, 54.1 

330.8 

43.2 
lR.!) 
18.0 

152.9 
27. f) 

81.5 
11.8 

134. 7 
19.6 
4:l. 8 
10.5 

Estimated sales (unadjusted), totaL .... miL of doL 21,454 216,312 15,829 17,419 19,200 18,548 18,918 18,066 18, !53 17,898 18,648 ' 18,385 '22, 251 3 15.691 

DurabiP ROods stores 9 _---------------------.do __ __ 
Automotive group _________________________ do __ __ 

Motor-vehicle, otber automotive dealers_ do .... 
Tire, battery, accessory dealers __________ do ___ _ 

Furniture and appliance ~roup ____________ do __ __ 
Furniture, homefurnishinRs stores .. _____ do .. __ 
Household-appliance, TV, radio stores .. do __ __ 

Lumber, building, hardware group ________ do .. . 
Lumber, building materials dealerso" .... do ... .. 
Hardware stores _____________ --------- __ .do. ___ 

6,025 
2, 723 
2, 456 

267 

1, 229 
748 
481 

981 
692 
289 

25,097 
3, 025 
2, 856 

169 

781 
485 
296 

699 
524 
175 

5, 232 
3,129 
2, 964 

165 

797 
509 
288 

720 
542 
178 

5, 830 
3, 586 
3, 402 

184 

807 
516 
291 

789 
588 
201 

6,369 
3, 755 
3, 527 

228 

838 
548 
290 

996 
732 
264 

6,414 
3,688 
3,41\5 

223 

875 
51iV 
306 

1, 055 
789 
266 

6,637 
3, 735 
3.494 

241 

918 
575 
343 

1,124 
853 
271 

5, 793 
3,097 
2, 869 

228 

861 
540 
321 

1,053 
802 
251 

5,970 
3,221 
3,003 

218 

901 
581 
320 

1, 096 
859 
237 

5,633 
2, 863 
2, 661 

202 

886 
563 
323 

1,041 
802 
239 

6,032 
3,232 
3,027 

205 

922 
601 
321 

1,051 
814 
237 

'5,833 
'3,171 
'2, 976 

'198 

'931 
'607 
'324 

'945 
'723 
'222 

T 6, 178 3 4, f197 
'3,028 3 2. 719 

2, 756 
272 

r 1,141 3 fi."!) 
701 
440 

916 
n11 
305 

Nondurable g-oods stores I? _________________ ,do____ 15,429 'll, 215 10, 597 11, 589 12, 831 12, 134 12,281 12,273 12, 183 12, 265 12, 616 ' 12, 552 '16, 073 3 10, 994 
Apparel~roup _____________________________ do ____ 1,975 931 792 946 1,348 1,072 1.083 943 999 1,130 1,170 '1,17fl '1,904 381\!l 

Mm's and boys' wear stores _____________ do____ 432 199 153 163 222 193 221 175 173 187 2121 228 433 
Women's apparel, accessory stores _______ do____ 776 363 320 380 526 435 405 369 393 442 468 '463 757 
Family and other apparel stores _________ do.... 497 203 178 224 313 23R 249 212 234 268 288 '301 505 
Shoe stores _____________________________ do___ 270 166 141 179 287 206 208 187 199 233 202 1S4 259 

'Reviser!. 'Not comparuble with data through 1st quarter 1960 due to chan~e in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous, dol.): 19G0-
2d quarter, 174,245; 3d quarter, 13.5,013. 'Beginning January 19fi0, data for Alaska and Hawaii arc ineludPd. 'Advance estimate. t Revised series. Revisions for 1957-March 19.59 
appear on p. 17 of tbe July 1960 SuRVEY, 9 Includes data not shown separately. o" Comprises lumher yards, building materials dealers, and paint, plumbing, anrl electrical st0rcs. 
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Unl<>>;s otherwise stated, statistics through 1958 and ~_:~~~----,------,-----,------,---.----1 ',-'6'_0 ___ .-----.-------~----~---~- 1961 -

~'i};[fj:.t;;ss"s!;~~i~;~c~" in the 1959 edition of DPcrm- Janu- II Fchru-1! :\Iarch I Apri' I May I June I July I August I SPptem-1 0 -t he I Novrm-J l>t·r·cm- Janu-
1 ~ 1 h<'r _ fiT:'>' , ary , ~ ~ · , - hL·r ~ c 0 .r 

1 
her J he:· :lty 

DO:\IESTIC TRADE-Continued 

RETAIL TRADE-Continued 

A II retail stores-Continuecl 
Estimated sales (unadjusted)-Continued 

::-<ondurahle goods stores-Continued 
Drug and proprietary stores __________ mil. of doL 
Eating and drinking places ________________ do ___ _ 
Food group ________________________________ do ___ _ 

Oro eery stores ___________________________ do ___ _ 
Oasoline service stations ___________________ do ___ _ 

General merchandise group<;> ______________ do ___ _ 
Department stores, excl. rnail-order ______ do ___ _ 
1\T ail-order (catalog sales) ________________ do ___ _ 
V nriety stores ___________________________ do ___ _ 

Liquor stores ______________________________ do ____ 

1 
Estil.nated sc,les (seasonally adjusted), totaL _do ____ l 

D1.mble goods stores<;> _______________________ do __ __ 
.\utomotive group ________________________ do ____ . 

'.! otor-vehicle, other automotive dealers_ do ___ I 

F:;;;~~~;:;:~~;~;:;~;:1~;~~:~~cs_----: ;;;;-:: -~~ 
Household-appliance, TV, radio stores_ .do ___ _ 

Lumber, huilding, hardware grcup ____ - __ do_ I 
Lumher, hui1ding materials dealers~ __ . _do_ 
Hardware stores_____________________ clo ____ -II, 

:\"ondurnhle goods stores<;>________________ do ___ _ 
.\pparel group_______________________ do __ _ 

'\fen':;; and hays' wear stores ____________ cto 
\\r omen's apparel, accessory stores ______ do_ 
Famlly and other apparel stores _________ do ___ i 
Slwe stores ______________________________ do \ 

1 Jrug nnd proprletary stores _______________ do 
Fating and drinking places _______________ . clo 
Fr)Od group_----------------------------- _0'1 

nroeory ~tore~ -- ·--------------------- do_ 
O:~:::olinc ~ervice stations __________________ do ___ i 

nene1 ll mcJchandJse ~~roup9 _ do ___ I 
~)ep:lrt 1 llent store", excl rn'lil-order --- do ___ l 
:\1 ai!--nrder ( eata!og ::-rlles) _______________ do __ _ 
Yariety ~tore.~--- ------------------- _ dtL __ 1 

Liquor :~wrc:-; ____________________________ do __ 

Eslimalrd invcnlorios, end of month: I 
nook V'lllli' (unadju;;lcd), totaL _____________ do ____ l 

J)urnble gwhls store:-' ______________________ do ___ _ 
Xondnrnble goods stores ___________________ do ____ 

1 

Book va!nr (seas. adj.), t.otaL _______________ do ___ _ 

D~~~~~I~\~l~¥r~:~ .. ::~~~ :_-_-_---~~= ~ ~ ~ == ~= == ~ == ~=~ig= ~= ~ 1 
Furniture and appliance group ___________ do l 
Lumber, building, hardware group ______ do ___ l· 

Nondurable goods stores\? _________________ do 

iiP,,\~~ejofi';"P~~::::-: ::::::::::::::::::~~ 1 
General merchandise group ______________ do_ -~~ 

Firms \Vith 4 or more stores: 1 

Estimated sales (unadjusted), totaj__ __________ do ___ . i 
Firms with 11 or more stores: i 

Estimated sales (unadjusted), total<;> __________ do ___ [ 

Apparel group\) _____________________________ do ____ , 
]\.fen's and hays' wear stores _______________ do ____ l' 
\Vomen's apparel, accessory stores _________ do ___ _ 
Shoe stores ________________________________ do ___ _ 

lJrug and proprietary stores _________________ do __ .. _\ 
Eating and drinking places __________________ do ____ ~~ 
I•~urniture, honlefu~nishings stores ___________ do ___ _ 

General merchand1se group<;> ________________ do ___ _ 
Department stores, excl. mail-order ________ do ____ l 

0;-;,~~~~~t~~~rse~::: ~:::::::::::::::: :::::::: :~~:::: 
Lnmher, building materials dealersd' ________ do ___ _ 
Tire, battery, acc6ssory stores _______________ do ___ _ 

Estimated sales (seas. adj.), total<;> ____________ do ___ _ 

Apparel group<;> _____________________________ do ___ _ 
Men's and boys' wear stores _______________ do ___ _ 
V\romen's apparel, accessory stores _________ do ___ _ 
Shoe stores ________________________________ do ___ _ 

Drug and proprietary stores _________________ do ___ _ 
Eating and drinking places __________________ do ___ _ 
Furniture, homefurnishings stores-- _________ do ___ _ 

783 
1,3!i0 
4, 698 
4, 15S 
I, 437 

3, 502 
2. 056 

24U 
6R2 
G14 

17,485 

5, 328 
2, 007 
2, 41i7 

210 

fi03 
fi70 
333 

12, l.'i7 
1,1:.o 

~]\I 

4fi~ 

l, 
·!. a_ 
1, ·1:2:3 

1,\WI 
] '157 

147 
3~~~ 
30:l 

'2~, 3i0 
10, tifiO 
12,710 

24,310 
]0, 0):)0 
~. 2fi0 
~- 010 
2, 330 

13,330 
~. 7k0 
2,\140 
4. 2SO 

G, 24H 

5, 480 

461 
42 

205 
122 

160 
81 
4,! 

2,220 
I, 241 

533 
1, 794 

51' 
lOG 

020 
1,219 
·1, 3191 
3, 8!i3 
1, 3.16 

I. 492 
8Gb 
106 
230 
353 

2 18,090 

z 5, 801 
•. 230 
3, 003 

227 

9JG 
fi72 
3J4 

U07 
727 
240 

~] 2. ]\jfl 
l,l(l--1 

z:m 
4.11 
::.''?1 
212 

I_ 

;-:;, ~~~ 2 
1.·1-!P 

£3. (i(i(j 

11, }.1~0 
12, -i:St._l 

2-1. 4VO 
II, 2GO 
4, 540 
l,tHIO 
2. 350 

13, 240 
2. 7·111 1 

2, 9GO I 
·1, 250 

2 3, \JS7 

2 3. 468 

191 
Hi 
75 

041 
101 
76 
25 

903 
M3 
174 

I, 670 
46 
G3 

3, \13\1 , 3, 992 

267 269 
20 21 

llfi 112 
81 88 

108 108 
78 83 
37 31 

604 
I. 141 
4,079 
3,634 
I, 286 

1, 433 
S09 
117 
24-5 
347 

18,100 

G, 040 
3, 398 
3,181 

217 

017 
,lSI 
336 

1, 003 
10:? 
241 

12, OflO 
1.119 

215 
4:::n 
2G1 
204 

~-l, til') 
ll. 7\1() 
l2, s.sn 

24. SIO 
11 •• ~nn 
4, ~./() 
2,02fl 
:!, 3-10 

] :~. :.!:.'il 
2, 7~0 
2 '1"-'0 4: :Z~o 

3, 289 

169 
12 
70 
,I) f.} 

90 
73 
34 

870 
502 
188 

I, 5,\3 
4d 
G2 

3, 893 

260 
19 

108 
84 

105 
81 
37 

61Kl 
I. 210 
4, 3811 
3. 9 19 
l. 388 

l, fl7S 
H74 
137 
2fi:2 
359 

18,234 

5. g:n 
:1.458 
3. 2.10 

20Fi 

1:.!. :2!)7 
1. J:i7 

:2~1 
~:!~ 

(i12 
1, 0··;1 
·L ,1"! I 
-LIt:)'.! 
l. ![>3 

!. ~~ ; :2 
1. 11 I 

J-1(1 
:~:27 
3Li~i 

:'.\. 800 
1 :!, :?~10 
1.0, 570 

~ ), 1 ~21! 
ll.il-tn 

·L ~l;iO 
:.?. 010 
2. 311) 

j ;{. ~Q,·) 

:.!.'i"\l!) 
0.1)!)() 

4, 290 

4. 289 

3, 687 

219 
15 
91 
70 

99 
78 
38 

I, 035 
616 
204 

I, 690 
51 
69 

3, 954 

251 
18 

1114 
84 

102 
80 
38 

607 
1,304 
4, Gill 
4.127 
I, 457 

2, oso 
I, 217 

148 
343 
383 

18.911 

G, :lo3 
3, 582 
3, :Jr,o 

~32 

l:?.NJt-; 
I. lf>S 
21~ 
-1t:,') 
:?77 

f.:?:~ 

1. :~:"'ll 
-1.\l(l 
~~. \l(i-j. 

1, 4Pt5 

2, 1'2:) 
1, 2:d 

11\r:; 
:-n~ 

·ltiU 

:2.\ 7~id 
1') •J(j(l 

13: :ioo 
24, \/GO 
11, r:~n 
4, ~;/\) 
2. O'lO 
'2, :2\lO 

13, aao 
:?, 710 
3, 070 
4, 2:?0 

4, ()32 I 

3:l7 
23 

l;)!l 
117 

104 
84 
36 

1, 30(i 
~82 
270 

1, 79t3 
64 
87 

4, 092 

270 
20 

114 
86 

109 
87 
37 

General merchandise group<;>------------ ____ do____ I, 205 1, 220 1,166 I, 211 I, 305 
Department stores, excl. mail-order ________ do____ 698 724 675 704 778 
Variety stores _____________________________ do____ 252 246 253 255 2fi0 

Grocery store.L _____________________________ do____ I, 651 1, 6S8J 1, 664 1, 710 I, fl94 
Lumber, building materials dealerscJ' ________ do____ 68 65 64 59 64 
Tire, battery, accessory stores _______________ do ____ , SO 84 81 80 88 

611 
I, 377 
4. 379 
3, 909 
1, 480 

1, 846 
I, 074 

141 
2~8 
375 

18,480 

6, oso 
3, 37.5 
3, !.57 

218 

\)]8 
tit\4 
33,1 

!189 
743 
::: H'~ 

]2_ 400 
I. 117 

213 
·J:l.5 
2i0 
1UH 

1 
4. 
4. o,;,x , 
I, 4:•1 j 

l. ~~~-Hi 1 

1,1].1' 
1-1S 
3~-:.1 
4CG 

2\ Fnn 
12,:)(\() 
13,440 

ii: ~;~g 
5,100 
2, (1:!0 
2, 300 

13, 4-l'l 
'! "')0 

3:t\(io 
4, 280 

4, 47U 

3, 848 

252 
17 

108 
83 

~~; I 
37 

I, 154 
690 
232 

I, 622 
71 
88 

4,005 

257 
19 

107 
82 

105 
85 
38 

I, 238 
i24 
264 

1, 687 
66 
83 

603 
1, 413 
4, 517 
4,035 
1, 525 

I, 891 
1, 114 

134 
307 
38fi 

18,50·1 

G, OlC 
3, of•3 
3,142 

211 

~R:2 
.1(;2 
320 

fi07 
1, 493 
4, 704 
4, 216 
1, ,o87 

I, 700 
969 
116 
294 
420 

18,107 

5, G87 
3, 005 
2, 796 

209 

907 
577 
330 

981 
728 
2~J3 

12, "u-1 I 12, 420 
L 125 I 1, 11H 

21f> 2\J~ 
·137 4r.1 
271) 2!;7 
203 2U7 

tilf} 
l. l. 
·L 
4, Ll:J 

l,-!li21 

1' !17-1 
!,l-1fi 

1 ~ \J 
::_::)! 
41!) 

2.1. 310 
12. 1~1) 
t3.1CU 

:25,320 
11. .s~o 

;i_l-10 
;2_1),-,() 

:!, 310 

1~{, 500 

~. 710 I :l,ll·lll 
4, 300 

4, GiiC 

4, 009 

200 
20 

107 
87 

106 
86 
41 

1, 205 
733 
241 

1,690 
7() 
94 

4, 105 

2ll0 
19 

110 
82 

109 
83 
41 

I, 280 
765 
264 

1, 736 
66 
82 

·i10 

2.1,100 
11, D90 
U:llQ 

13, 5JO 
:2, 7flfl 
3, 040 
4, 390 

4, 552 

209 

91 
09 

!Oii 
91 
35 

1, 081 
646 
227 

I, 7!!2 
73 
88 

4,108 

258 
19 

109 
79 

110 
86 
40 

I, 293 
788 
251 

I, 715 
66 
83 

61;) 
I. •176 
4, 423 
:l, 948 
I. 568 

1, 91:l 
1.0\11 

153 
318 
,100 

18,100 

.~. 77tl 
3. 2ll 
3,016 

EJfJ 

u. 41! 
1. ]i\2 

22:? 
-!fi!i 
2Gf3 
:214 

i. 
~
], 

1, fl78 
!, 127 

15:3 
:l\3 
4!8 

24, ftGO 
11. ·l-'0 
13. 4~0 

13, .1:)0 
~. 7;-,0 
3.010 
4, 420 

4, ,\56 

3, 916 

229 
B 

102 
75 

104 
!JO 
38 

1, 225 
711 
247 

I. 624 
78 
84 

4, 079 

274 
20 

114 
85 

109 
83 
38 

I, 261 
732 
266 

I, 724 
64 
78 

608 
1, 389 
4, 5:n 
4, 0611 
I, 471 

I, 928 
1,134 

148 
309 
398 

18,054 

5, 7H7 
3, 176 
2. (17] 

:!05 

\IJ7 
G86 
z:n 

12, 2,1)7 
l, 122 

21!) 
447 
_2,;o 

fl32 
1' :-,;)'~ 
-1, 4ci, 
,) ' ~ l f)• l 

l. 466 

1, H72 
I 1-'1 
'1~1 

3:?:-\ 
·ill± 

:!5. 020 
II, U40 
13. t\80 

23, ~-HI) 
11, 7G'l 

5. 070 
2, (\(}f) I 

2, :z~H; 

1:~. ;;sn 
2, /\fl) 
3 (101) 

4: 4il) 
I 

4, 757 ! 
,1, o7s I 

270 
15 

110 
!)4 

1,:221 
730 
2il7 

I, 764 
73 
77 

4, 099 

267 
19 

113 
8.5 

111 
83 
39 

1, 262 
747 
255 

I, 7-lO 
63 
82 

• He vise<!. ' Advance estimate. 2 Beginning January 1960, data for Alaska and Hawai\ are included. 
materials dealers, and paint, plumbing, and electrical stores. 

!;>Includes data not shown separately. 

G27 
1 376 
4:529 
4,057 
1, 506 

2,080 
1. 237 

10;l 
322 
404 

18,.140 

6.0?3 
3, 40.) 
3, 20il 

202 

898 
!581 
317 

~147 
718 
229 

12.447 
1.110 

20ij 
450 
_21){) 

E'-;:; 

o:r;· 
Li\41 
4. !)~I) 
4. U-L) 
I. 4~:' 

2. 020 1 
1, Jtlj 

1'!S 
:121 
3\17 

25,890 
11. 5.')() 
14,3-10 

2.1. ano 
ll. \J(IIJ 
,\, 210 
2,0:Jn 
2, 2()0 

13, 4(;0 
2, 180 
3,li!IO 
4. ;)20 

4, !104 

4, 145 

270 
20 

119 
82 

109 
87 
41 

I, 315 
"795 
246 

I, 70G 
75 
81 

4,090 

267 
18 

118 
83 

112 
84 
38 

I, 279 
771 
248 

I, 709 
66 
83 

I 
'6118 I 'f'Ofi 

r 1, 302 r 1. 3f")7 
r4,"H5 1 rfi,12S 
' 3, 9GH I' • 4 .. 1'9 
1 1455 rJ.50ii 

. 2: ~26 1, . 3. "~' 
r 1 )OG r 2. 073 

'2221 201 
'331 6S4 
r 421 D-1ti 

·18,401 1 ·17.977 

r 5, 9:39 i r :) •• 11)1 
' 3, 3.)q ! 3, 000 
'3, 1 oo 1 2. ;s:J 

T 198 I 21 i 

'84,; I 

,. 5421 
r3f'J'1 I 

~-!9 
.1~1 

T 713 i bSj 

l ,;~),') 

1 1.~70 
I .J. 227 
1 8. 7~~0 
1 1. 3ti7 

1). 422 
I R21 

1 17. !175 

1 r). 430 

:~~~ I 
•21;~. 232 , __ -

' 12, 4G2 '12. '1'1 I' E 2!.-, 'l·m: l.i,;; I . ---
; ni : i~~ 

1

: 

; .:: ~: j_ 

:{;~ii i:~;;~ ( 
T 1, 91)7 ] . f:--.:1 1- ·-
T 1, 11S 1, J,!)ii ---

r ~~1 ]:;~ ~~-
' 4:8 I 

r :2f1, .?SO 
r 11, :~oD 
r 14,5:-:50 

T 25, 4'20 
,. 11, ~()0 

r ti, ;;nu 
::. () !0 

r 2, '27(1 

r 13. 4~10 
2, 71>0 
~. 990 

r 4, 3i0 

T 4, 970 

4, 199 

277 
~2 

122 
77 

107 
82 
45 

I, 411 
820 
257 

1,672 
65 
79 

4,065 

262 
18 

114 
82 

113 
84 
39 

1, 222 
702 
254 

1, 744 
65 
81 

2-L ~V>i! 
tt.;>o 
1'2.\EO 

13, .o40 
2,RIO 
3,1110 
4, 3'10 

G,800 

450 
:JS 

20H 
119 

1 i(l 
~:l 
43 

2, 2fl-t 
1, 211 

5?0 
2,023 

54 
lOS 

4, 054 

251 
17 

110 
71i 

113 
83 
o7 

I, 213 
709 
241 

1, 759 
G4 
79 

c)' Comprises lumber yards, building 



FE>brnary 1!)61 SURVEY OF CURHENT BUSINESS S-11 

1960 Unless otherwise stated, statistics through 1958 and ~~~ 
descriptive notes are shown in the 1959 edition of Decem-
BUSINESS STATISTICS her Janu- I Febrll-1 March I April I J\hy I ~ ~ . - . June I Jllly 

1

1961 

I 'llgust I Septcm-1 0 t b I Novem-1 Decem- Janu-
.'"1. ber c 0 er ber bcr ary 

RET All" TRADE-Continued 

Dep:utment stores: 
Accounts rccch-able, end of month:t 
Char~<· accounts ____________________ .1947-49= 100 __ 
Instnllnwnt nccounts ______________________ .do ___ _ 

Hnt.io of collections to accounts receivable: 

f;~~~!ft~1~~c~~~~1~~iiittS:: =:::::: ::::::::::: ~ =~~d~~~=: 
Sales by type of payment: 

Cash sales __________________ percent of total sales __ 

~1~~~\\~~~gf~~~~:~~~~---~~. ·= ::::::::::::::::::~g.::: 
Sales, unadjusted, total U.S ____________ 1947-49=100 __ 

Atlanta ________________ ------------_------- _do ___ _ 
Boston ______________________________________ do ___ _ 

~l~~~£~0riX-•:: :::::::::::::::::::::::::::::: ~g:::: Dallas ____________________________________ do ___ _ 

Kansas City ____ ------------------------- ___ do ___ _ 

]\'iinnrnpolis ___ --------------------------- __ do_--_ 
!\ cw York _____ .. _____________________________ do ___ _ 

r\~~~;~'rrJI_i~--- ~ = = = == == == = == === = ======= == = = = = = 3~= = = = St. Louis ___________________________________ do ___ _ 
Snn Francisco _______ -------------~--------- .do __ --

s~Ics, scosonally adjusted, total U.S. 9 ________ do ___ _ 

A tbnta ________ ------------------------ _____ do ___ _ 
Boston_____ ---------------------------_do __ --

g~~~f:~tl:: == ~ = == = == ==== ===== == = = = = ==== = == = = ~~= = = ~ D:11lns_ ___ _ _____________________________ (lo __ _ 
Kansnf' City ________________________________ do ___ _ 

\fill!lPflDOliS_ ------------------------------- do __ -· 
Xr\>' Y<)rk . ______________________________ _clo __ --

f~L;f:~~~)~~(r!~ = = = = = = = = ====== = === = = = === = = = = = = = ~ ~~~= = = = St. Louis. _________________________________ do ___ _ 
::-hn Fmltr~~f'o ______________________________ do ___ _ 

8t1kks. rot:d n .8., rnd of month: 
r·n;HJ111~-~~·(L _____________________________ do __ _ 
81':1~01~:~ Hy ad jn:::ted·~ __________________ ------_do_---

WHOLESAJ,F. TRADE 

S tiPs, <'~tin1'ttrd (nnndj ), totnl _____ _ l1L of doL_/ 
Durahk good~ nst·.r lJ~ 1 nncnts__ - - - do - I 

In~;,~~;~,;~:::l,~'~i:~:::,::t:~~::::~~~'~:::~l--- :,:l:o:__ ~~ 
Dnr~l1•k goods f'Stn hJi!'hDH'nts ___ .- _ 
~ oncturahlc goods Pstnlllishrncn ts_ _ _ _ do_. 

POPULATION 

Population, United States (iiJrl. Ai11ska and Ilawnii): 
Totnl, incl. nrmed forcr;::: OYersc,!F§ ________ thonsands_ 

EMPLOYMENT 

Noninf:.titnt.ional Jlopulntion, ('StimatPd nnmbf'r 14 

249 
455 

47 
15 

44 
42 
14 

260 

325 
251 
233 

'256 
291 
2(6 

230 
245 
257 

r 2.'<8 
250 
281 

146 

185 
129 
134 

'143 
170 
155 

133 
135 
140 
1.56 
143 
15~ 

13.0 
4. (\ 
8. 4 

12. (i 
0. 4 
6. 2 

179,161 

DOl\IESTIC TRADE-Continued 

214 
460 

45 
14 

43 
41 
16 

Ill 

139 
99 

101 
105 
135 
115 

98 
108 
108 
112 
111 
121 

146 

180 
131 
134 
139 
17! 
156 

137 
135 
146 
][il_i 

!flO 
156 

1
4-1 I 

Hil 

I 
I 

11. ,, I 4.1 
7_ 2 

~~: ~ I 

178 
446 

45 
14 

42 
42 
16 

106 

137 
93 
95 

105 
122 
105 

9(] 

102 
102 
105 
102 
121 

142 

175 
130 
127 
136 
H;a 
14-! 

13.5 
133 
143 
149 
134 
1[;8 

152 
160 

11.4 
4. 2 
7. 2 

12.7 
6. 7 
6.0 

161 
435 

48 
16 

42 
43 
15 

115 

149 
95 

108 
113 
143 
119 

105 
107 
113 
114 
110 
126 

13S 

162 
122 
12.5 
13!l 
104 
142 

123 
126 
134 
!40 
131 
157 

12." 1 
4. 5 

]::~II 
0. D 
6.0 

170 
431 

44 
15 

43 
43 
14 

150 

194 
133 
139 
144 
172 
154 

139 
137 
153 
165 
11)1) 
L\3 

154 

192 
134 
145 
144 
lSI 
164 

147 
1-H 
1.11 
168 
loU 
15D 

~~:~I' 7. G 

1~. ~! 

1\. H I G. 0 

168 
426 

44 
15 

43 
42 
15 

138 

173 
124 
130 
135 
159 
150 

127 
127 
134 
143 
144 
145 

141 

176 
125 
132 
139 
159 
150 

133 
131 
136 
141 
143 
1.53 

lti31' IG1 

12. 3 ' 
4. G 
7. 7 

12.9 

7.0 I 5. 9 

164 
424 

48 
15 

43 
42 
15 

137 

165 
123 
129 
131 
156 
146 

133 
130 
134 
J:;g 
134 
147 

145 

183 
129 
13-l 
139 
170 
154 

137 
1:35 
IH 
14~; 

lH 
153 

12 9 
7. 0 
_r::,_ g 

151 
415 

45 
14 

44 
41 
15 

122 

165 
95 

113 
116 
156 
140 

1C9 
101 
108 
12\l 
119 
1-12 

149 

l'J4 
125 
141 
143 
175 
159 

136 
U{5 
142 
I !ill 
144 
159 

J!i81 

1G71 

lgl 
7, 3 

13. o I 
7. 0 I 

5. \) ! 

EMPl .. OY?\IENT AND POI)ULATION 

I i 
I 

179, 3o8 179, 594 179. 787 1so. oo411so. 211 180. 4;,9 ISO. 670 I 

yrars of agr :\lld OYPr, total~ __________ thousands__ 124,034 1 124,606 124,716 

70,970 

08, 449 
M, 520 

124, 83D 12-l, 917 

72,331 

125, 03~1 I 125, Hi21 
7.~, 4~9 

12.1, 288 

Total labor fore(', including armPd forces _______ do ___ _ 

Civilian lahor forrP, tot.al$ __________________ do ___ _ 
Employ('(} _______ . ______________________ do __ _ 

Agricultnrn 1 rmploymrnt_ _______________ do ___ _ 
N onagrieultural employmPnL ___________ do ___ . 

lTncmployed ___________________________ do ___ _ 
Percrnt of civilian labor force:$ 

Pnadjustcd _____ -----------------------------
Srnsonally adjusted _____________ ---------- __ _ 

71' 808 170, 089 

()9, 276 
G5, 099 

4, 811 
60,888 
3, 577 

5. 2 
5. 5 

I (i8, ](j8 
l f.4, o:w 

l 4, 611 
I 59, 409 

l 4, 149 

16.1 
r 15.3 

4, ti19 
[19, 901 
3, 931 

5. 7 
4. 8 

70, gg;~ 

G8, 473 
64,207 

4, 5t)5 
59,702 
4,2CG 

(\.1 
'fi. 5 

f\9,019 
f)f\,159 
5, 3!.)3 

(j0, 7G5 
3, 660 

5. 2 
r 5.1 

73, 171 

7G, 667 
G7, 208 

5, H37 
61,371 

3, 459 

4. 0 
r 5.1 

73,002 
('8, 579 

6, 85G 
01,722 

4, 423 

6. 1 
'5. 4 

75,215 

72, 706 
tiS, 689 
6, 885 

61,80.5 
4, 017 

5. 5 
'5. 5 

151 
406 

47 
15 

43 
42 
15 

132 

170 
106 
123 
128 
165 
154 

132 
109 
114 
135 
134 
154 

143 

178 
124 
1:J4 
1:J\I 
109 
151 

132 
137 
136 
149 
140 
155 

lfi5 
Jfi9 

13.0 
1.7 
8. 2 

13. 1 
7. 0 
G. I 

180.936 

125. 499 

74, 551 

72,070 
68,282 

6, 454 
61, 828 
3, 788 

5. 3 
r 5.8 

lfo2 
415 

46 
15 

42 
43 
15 

145 

172 
131 
136 
140 
159 
159 

144 
138 
111 
154 
142 
152 

144 

18oo 
126 
132 
uo 
105 
15-1 

134 
136 
139 
153 
138 
155 

12. 7 
4. 6 

s. 1 I 
13.2 

G. 9

1 

6. 3 

181.232 

125, 717 

73,672 

71,155 
67, 767 

6, 588 
01,179 
3,388 

4. 8 
5. 7 

171 
422 

47 
15 

41 
43 
16 

153 

187 
132 
143 
14.5 
176 
164 

152 
147 
149 
169 
l!i2 
156 

150 

189 
129 
140 
144 
172 
164 

138 
140 
145 
Hl2 
149 
160 

186 
Hi7 

12.8 
4. 5 
8. 2 

13.G 

tl. 7 6.\i I 

181, 51U 

1~5,936 

73,592 

71,0{)9 
67. 490 

(\, 247 
61.244 
3;579 

5.0 
'6.3 

184 
431 

48 
15 

42 
43 
15 

244 
479 

48 
15 

44 
42 
14 

171 'P262 

206 
155 
15S 
167 
190 
181 

'154 
107 
178 
182 

T 1H6 
177 

p 237 
p 246 
Jl 2[){) 
p 284 
p 249 
p :?82 

142 '"147 

179 
129 
129 
1~~6 
1113 
157 

'l:l7 
131 
1311 
150 
1:w 
152 

HJ~ 

!Gil I 

'12. 91 
'4. 3 

8. (j I 
r 13. () 

fi_8 
r G.8 

p 187 
p 128 
p 137 
p 142 
p 171 
P IGO 

"LIJ 
"IG7 

12. [l 
4. 0 
8. 5 

13.1 
li.fi 
6. f> 

181, 778 182, 018 

126, 222 126, 482 

73, 746 73, 07D 

71,213 
67,182 
5, 666 

61,516 
4, 031 

5. 7 
'6. 2 

70, .\49 
Gf.,009 

4. !lftO 
Gl, 0.\9 

4, 540 

6. 4 
6. ~ 

p 108 

"142 

l 12ri. 725 

1 72. ~~f)l 

I fi~. R37 
I f\4, 4.\2 

I 4, f\34 
l E9, Hl~ 

j 5. 01.\,1) 

I 7. 7 
l tl. 6 

1'\otin laborforcc ________________________ thousnnds __ 52,225 153,917 53,746 53,845 52,587 51,862 4~,663 50,074 50,948 52,045 52, 344 52, 476 53, 403 I .54, 31\J 

Employe<•s on payrolls (nonagricultural estab.): 
Total, unadj. (excl. Alaska and Hawali)f; __ thousands_ 

J\1 anufacturing __________ ----------- _________ do __ _ 
Durable goods industries _________________ do ___ _ 
Nondurable goods industries ______________ do ___ _ 

53, 756 
Hi, 4~4 
9, 577 
6, 907 

52,078 
16,470 
9,640 
6,830 

52, C(\0 
16,520 
9,6f0 
6, 840 

b2, 172 
16,478 
9, 630 
6. 84R 

52,844 
1n,3SO 
H,fi48 

"· saz 

52,957 
16,348 

9, 5!6 
6,832 

53 309 
16: 422 
9, 504 
6, 918 

52,923 
16,250 

~·. 342 
6, 908 

53,062 
16, 386 
9, 296 
7,090 

53,496 
16,505 

9, 403 
7.102 

53, 391 
16,313 
9, 305 
7,008 

Mining, totaL ______________________________ do____ 668 658 069 666 677 677 681 655 672 663 056 
Meta!__ ___________________________________ do__ __ 70 73 89 93 95 96 97 94 95 94 93 
Anthrneite ________________________________ do____ !tl 16 16 14 13 12 12 11 11 12 12 

53,133 
'16,129 
'9,235 
'6,894 

'647 
90 
11 

147 

'53, 303 
'15, 830 
'9,059 
'6, 771 

'639 
89 
10 

145 Bituminous coaL _________________________ do____ 174 173 173 172 1G9 167 164 140 156 151 150 I 
Cruclc-petrolrum and natural-gas production I 

thousands__ 297 291 288 285 287 286 292 292 292 289 285 285 286 
Nonmetallic mining and quarrying ________ do____ 112 105 104 103 113 116 117 118 118 117 117 114 109 

P.11,548 
Pl5, 572 

p 8, 909 
P H,66~ 

p 629 

'Revised. • Preliminary. I See note marked"(!'". t Revised beginning August 1959 to include data for Hawaii. \! Revisions for January 1947-December 1959 for departmen.t store 
sales ami stocks, total U.S., seasonally adjusted, appear on p. 20 of the January 1961 SURYEY; revisions for the individual Federal Reserve districts will be shown later. §Effeetive with the 
January 1961 SuRVEY, estimates are based on the 1960 Census; for comparable revised figures (August 1957-0ctober 1959), see "Current Population Reports" P-25 No. 223. 

(!'Data be~inning January 1960 include figures for Alaska and Hawaii; see the December 1960 SURVEY for January 1960 estimates for those States. ' ' 
$ For 1947-59 figures, refle.cting adjustments of 1947-56 data to new definitions adopted Jmuary 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the Aprill900 

SunvEY; rcv1scd seasonally adJusted rates of llllemployment appear m the January 1961 Issue of the" Monthly Report On The Labor Force" (U.S. Department of Labor). 
L; Total employment in U.S., including Alaska and Hawaii (thous.): 1960-l'\ovember, 53,370; December, .53,540; 196J-January, 51,772. 
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Unless otherwise stated, statistics through 195R and ~~-~-----,-----.-----.------o-----,----l,9_60 ___ .------o-----.------,------.----l--;~ 
descriptive notes are shown in the 1959 edition of D~cem- Janu- I Fehr I I I I Jt!l1e. I July .'u~· ,,·t I Sr-ptPm-1 October I ~ovem-1 Decem- ~HlU-BUSINESS STATISTICS ' eryu- '.larch April '\lay 

1 

~ .. 1 b 
' 1 bt•r ary .. "' · ber ! bcr cr 

1 
ary 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls of nonagricultural est., un
adjusted-Continued 

Contract conl:'truction ~ ---·_------ _____ thousands __ 
Transportal ion and public utilities\? ________ do .. __ 

Intcr."tate railroads ________________________ do ___ _ 
J,ocal railways and hus line,s _______________ do ___ _ 
Trucking and ·warehousing ________________ rlo ___ _ 
1\•lcphone. ___ ---------------------------.do ___ _ 
Gas and electric utilities ___________________ do .. __ 

Wholesale and retail trade ___________________ do ___ _ 
Wholesale trade ___________________________ do __ __ 
Retail trade\? _____________________________ do ___ _ 

General merchandise stores ______________ do ___ _ 
Food and liquor stores ___________________ do ___ _ 
Automot!Ye and accessories dealers ______ do ___ _ 

Finance, insurance, and real estate __________ do ___ _ 
Service and miscellaneous9 _________________ do ___ _ 

Hotels and lodging places __________________ do ___ _ 
I ,aundries _________________________________ do ___ _ 
C'leanin~ and dyeing plants _______________ do ___ _ 

Government __ ----------------------- _______ do ___ _ 

Total, seas. adj. (excL Alaska and Hawaii)f> __ do ___ _ 
IVT an ufacturing ______________________________ do ___ _ 

Dnrnhle goods industries __________________ c]o ___ _ 
Nondurahlc goods industries ______________ flo ___ _ 

Min inp: ______________________________________ do ___ _ 
Contrnct construction--------------- ________ do ___ _ 
'rnmsportation and puhlic utilities __________ do ___ _ 
Wholrsale and retail trade ___________________ do ___ _ 
Finrmcr, insurance, and rral estate_ _________ do ___ _ 
Srn-icr and miscrllaneous ___________________ do ___ _ 
Govf'rnment .. _ -------------- ________________ do ___ _ 

Production ·workers on manufacturing payro11s, unndj.: 
TotaL ______________________ --------_-- ___ thousands_ -1 

D~r~~i;~~;~~~~An~~~!~~~~rs~~== === ==== == =====~~===~I 
I,umhrr and wood products (except furniture) 

thou:::;ands __ 
Sawmill~ and planing milis ______________ do ___ _ 

Fnrnitnre and flxtures _____________________ do ___ _ 
Stone, clny, nnrl glfl.s." products ________ . ____ flo ___ _ 
Primary metal industries __________________ Oo ___ _ 

Blast furnaces, steel works, and rollin!' mills 
thousands __ 

Fahricated metal productsd' ______________ do __ __ 
Machinery (except electrical) ______________ do ___ _ 
'Electrical "'achinery ______________________ do ___ _ 
Transportation equipment 9 ______________ do ___ _ 

Motor vehirles and equipment_ _________ do __ __ 
Aircraft and parts _______________________ do __ __ 
Ship and hoat huildinp: and repa!rs ______ do ___ _ 

Instrumrnts and rr1n.ted products _________ do ___ _ 
Misce1Janeous mfg. industries _____________ do ___ _ 

Nondnrahle goods industries _______________ do ___ _ 
FoocJ and kindred products\/ ______________ do ___ _ 

Meat products __________________________ do ___ _ 
Canning- and preserving _________________ do ___ _ 
Bakery products ________________________ do ___ _ 

Tobacco manufacture.,_-------------- ______ do ___ _ 
Textile mill products\? ____________________ do ___ _ 

Broa<lwoYen fabric rni1ls ________________ do ___ _ 
Knitting- mills ___________________________ do ___ _ 

Apparel and other finished textile prod ... do ___ _ 
Paper and allied products _________________ do __ __ 

Pulp, paper, and paperboard miils ______ do __ __ 
Printing, publishing, and alliedindustries .. do ___ _ 
Chemicals and aJlied products _____________ do __ __ 

Industrial organic chemicals _____________ do ___ _ 
Products of petroleum and coa!_ ___________ do ___ _ 

Petroleum refining ______________________ do ___ _ 
Ruh her prorlucts ... _______________________ do ___ _ 
Leather and leather products ______________ do __ __ 

Production workers on mfg. payrolls, seas. adj.: TotaL ___________________________________ thousands __ 
Durable goods industries ____________________ do __ __ 
Nondurable goods industries ________________ do ___ _ 

Production workers on manufacturing payrolls: 
Indexes of employment: 

Unadjusted _________________________ .1947 -49= 100 __ 
Seasonally adjusted __________ -------------- _do ___ _ 

Miscellaneous employment data: 
Federal civilian employees (executive branch): 

United States, _________________________ thousands._ 
Washington, D.C., metropolitan area _____ do __ __ 

Railroad employees (class I railroads): 
TotaL ___ ------------- ________________ thousands._ 
Indexes: 

U nad_justed __ ; _____________________ 1947 -49= 100 __ 
Seasonally adJusted _______________________ do __ __ 

2,699 
3, 940 

920 
91 

897 
701 
570 

12,34fi 
3,15.0 
9,190 
2,025 
1, 6!\3 

815 

2,438 
6, .')4/ 

4G3 
309 
17:1 

8,635 

52, fli4 
IG, ,J3f• 

9, 542 
6, S94 

(i(\5 
2, 800 
3, n17 

11, 4R6 
2, 450 
(\,(\13 
8. 807 

12, 4(lf 
7,173 

74 

584 
28fi 
328 
452 

1,030 

528 

841 
1, I66 

892 
I, 172 

593 
422 
116 
232 
393 

5, 203 
990 
245 
150 
Jti3 

81 
867 
370 
196 

I, 103 
451 
222 
571 
537 
207 
I 55 
116 
208 
332 

12,417 
7,137 
5, 280 

100.8 
100.4 

12,500.1 
1 217.5 

826 

1\L 7 
63 0 

2. 4o3 
3, 882 

901 
91 

876 
698 
574 

11,424 
3, 113 
8, 311 
I, 465 
1,630 

800 

2, 429 
6, 474 

453 
307 
172 

8, 288 

52, 880 
J6, :;52 

9, tl50 
6, 907 

G.'S 
2, 775 
3, 941 

11,594 
2. 454 
(\, (\06 
8, 290 

12. 44(! 
7, 230 

74 

561 
277 
327 
443 

1.048 

532 

8.'7 
1,179 

892 
I, 239 

658 
416 
121 
230 
37(1 

5. 219 
954 
241 
136 
161 

78 
860 
368 
190 

1,091 
447 
223 
562 
536 
208 
154 
11!\ 
208 
329 

12,536 
7, 244 
5, 292 

100. !\ 
IOI.4 

2, 158. 7 
210.0 

813 

60.9 
60.4 

2, 389 
3, gg7 

900 
91 

878 
699 
574 

11,329 
3,114 
8,215 
I, 402 
1,635 

801 

2,439 
6,484 

460 
306 
I70 

8,343 

52,972 
16,51\7 
9,!\f.i 
5. 900 

669 
2. 781 
3, 933 

11,627 
2, 464 
6,()1{) 
8.315 

12,494 
7,2!\8 

75 

5GI 
277 
328 
445 

I, 052 

532 

8G3 
1,1\ii 

890 
I, 245 

675 
412 
109 
23I 
388 

5,226 
n39 
237 
134 
I61 

76 
860 
367 
I91 

I, Ill 
446 
222 
565 

537 
208 
155 
117 
209 
329 

12,537 
7,255 
5,282 

IOLO 
101.4 

I 

2, 3121 
3, 900 

904 
91 

883 
700 
568 

11,325 
3, Ill 
8, 214 
I. 404 
1, 634 

801 

2,444 
6, 511 

459 
305 
169 

8, 536 

,o2, S23 
1G, 509 

9. Gr3 
6. 90f\ 

6fi6 
2. 601 
3, 920 

11, 595 
2. 45fi 
6. 577 
8, 4\19 

12, 43fi 
7, 205 

75 

550 
275 
327 
443 

1, 043 

526 

R54 
1,186 

879 
1, 221 

fi52 
407 
110 
230 
392 

5, 230 
934 
234 
134 
I61 

71 
863 
368 
195 

1,118 
446 
222 
568 

540 
209 
154 
116 
208 
328 

12,462 
7,179 
5, 283 

100,5 
100.8 

2. ;,go 
3, 917 

910 
91 

881 
703 
574 

11,020 
3,120 
8, 5()0 
1, fill 
1."49 

815 

2, 4f>3 
ti, 044 

479 
308 
177 

8, 553 

53,128 
ltl, 527 
9, 5fi2 
(i, ~)75 

f\84 
2, 752 
3, 92-1 

11. (>!i2 
2, 41\3 

~: ~i:, 

12,33-1 
7, 123 

74 

;)!;9 

282 
327 
448 

1,020 

511 

837 
1,170 

860 
1, 187 

(;23 
398 
113 
230 
395 

5, 211 
9tl0 
232 
I 52 
162 

G9 
861 
307 
197 

1,082 
448 
222 
568 

551 
209 
154 
116 
201 
317 

12,472 
7, 126 
5,346 

99.7 
100.8 

2,oJ\J 
3, 924 

914 
91 

880 
704 
575 

11, 543 
3,111 
8.432 
I, 466 
I, 649 

819 

2, 469 
6, 717 

497 
312 
179 

8,449 

5:3, 105 
1fi, 540 

9, fi37 
7,003 

684 
2. 783 
3, fl27 

11.675 

~: ~f§ I 
8, 40\i 

12,292 
7,084 

73 

592 
289 
324 
452 
993 

495 

836 
1, !59 

855 
], 174 

616 
388 
115 
228 
397 

5,208 
967 
236 
151 
161 

68 
8tl3 
365 
201 

1,079 
449 
223 
567 
547 
210 
I 55 
117 
198 
315 

12,476 
7,106 
5,370 

99.4 
100.9 

2. 977 
3,942 

920 
91 

887 
707 
582 

11,637 
3,129 
8, 508 
I, 462 
1, 656 

827 

2, 496 
6, 745 

524 
315 
181 

8, 409 

53, 140 
16,498 

9. 499 
6, 999 

678 
2. 790 
3. 926 

11,712 
2, 471 
6, 6451 
8, 420 

12,332 
7.0!i6 

72 

617 
290 
327 
456 
970 

469 

840 
I, 154 

859 
1.127 

615 
348 
11I 
228 
405 

5, 27ti 
1,015 

242 
173 
164 

68 
867 
365 
205 

1,085 
452 
226 
572 

.540 
211 
156 
118 
198 
323 

12, 407 
7, 051 
5,356 

99.7 
100.3 

2,160.5 '2,339.7 22,342.9 '2,220.2 '2,2I2.9 
210. 9 2 212. 2 2 212. 2 '21 L 9 2 218. 1 

812 

60.9 
61.0 

816 

61.2 
61.7 

824 

61.8 
62.6 

828 

62.2 
61.4 

834 

62.7 
61.3 

3,098 
3, 939 

912 
91 

879 
714 
589 

11,591 
3,138 
8,453 
I,433 
1,660 

824 

2.530 
6, 715 

592 
316 
176 

8, 145 

53, 145 
16,417 

9, 452 
6. 965 

658 
2, 8.)8 
3,910 

11,736 
2, 480 
6, 682 
8,404 

12,14.5 
6,888 

72 

606 
291 
32I 
450 
924 

439 

817 
1,130 

8.00 
I, 105 

574 
3.58 
119 
223 
389 

5, 257 
1,064 

243 
219 
165 
69 

848 
360 
197 

1,060 
444 
222 
568 

537 
211 
153 
117 
I92 
322 

12,321 
7,000 
5,321 

98.2 
99.6 

2,213. 3 
218.5 

824 

62.0 
60.7 

3,130 
3. 921 

905 
90 

877 
714 
585 

11, 592 
3,153 
8,439 
1. 452 
1, 641 

820 

2, 536 
6, 68.) 

591 
310 
171 

8,140 

53,046 
16,265 
9,338 
6, 927 

665 
2,835 
3,892 

ll, 764 
2, 499 
6, 652 
8, 474 

12. 2(i;) 
o. s:J:> 

72 

607 
293 
327 
452 
910 

431 

819 
1, 112 

861 
1.036 

509 
365 
118 
226 
410 

0,432 
I, 142 

246 
297 
163 

81 
859 
360 
206 

1,107 
451 
226 
573 

538 
210 
154 
117 
196 
331 

12,158 
6, 875 
5, 283 

99.2 
98.3 

2,213.9 
217.9 

817 

61 5 
60.4 

3.069 
3. 907 

876 
91 

892 
708 
585 

11,665 
3,153 
8. 512 
1. 504 
1,641 

815 

2, 515 
6, 698 

509 
307 
175 

8, 474 

52,998 
16,275 
9,391 
6,884 

660 
2,800 
3.879 

11, 665 
2. 51.5 
6, 665 
8, 539 

12, 39(! 
6. 94U 

74 

598 
28,) 
328 
449 
905 

418 

835 
I, 104 

877 
I. 135 

597 
367 
119 
225 
418 

5,450 
I, 171 

248 
325 
164 

97 
850 
356 
203 

1,094 
452 
225 
578 

537 
207 
150 
115 
198 
321 

12,176 
6, 937 
5,239 

100.2 
98.4 

2, 192.9 
213,6 

787 

59.4 
59.3 

3,006 
3, 889 

869 
88 

902 
704 
579 

11,712 
3,162 
8, 580 
I, 554 
I, 652 

813 

2, 501 
6, 698 

466 
306 
180 

8,586 

52,809 
16,132 

9, 266 
6,866 

656 
2. 804 
3. 879 

11.668 
2, .o14 
ti, 1)32 
8. 524 

'2, 847 
'3, 868 

852 
89 

898 
702 
578 

' 11, 842 
'3, I63 
'8, 679 

1, 655 
1, 659 

814 

'2,499 
'6, 665 

455 
304 
179 

'8, 633 

'52, 591 
'16.030 
'9, 190 
'6, 840 

r fi44 
'2, 783 
'3,858 

r 11, 51)5; 
r ') 51') 
r 6: 6G5 
'8, 531 

'2, 545 
r 3, 840 

851 
89 

882 
700 
577 

'12. 401 
'3, 1G9 
'9, 232 

2,019 
1, 682 

826 

'2, 505 
r 6, 617 

447 
302 
17i 

'8,919 

'52, 215 
'15, 784 
'9,026 
'6, 758 

r 63f. 
'z. 6-\1 
'3, 82\ 

'11, 53R 
r 2, 51R 
'6, f\S4 
'8, 590 

p 2, 362 
p 3, 773 

p 11, 548 
p 3,125 
p 8, 423 

p 2, 497 
p 6, 535 

p 8, 632 

p .)2, 342 
p 15,668 

p 8, 925 
p 6. 743 

p 629 
p 2, 672 
p 3, 830 

p 11.720 
p :2,522 
p n, 668 
p 8, 633 

12,2261 '12,037 '11,749 P11,512 
6, 8G3 '6, 78f\ I '6, ,"}i • \4~g 

'

" -8,21 74 I' 

" r 5·17 
276 2!14 
327 320 
442 431 
891 '870 

409 395 

834 
1,087 

839 
I. I49 

ll14 
366 
ll9 
223 
418 

5, 363 
1, 112 

249 
254 
165 

94 
840 
351 
20I 

1.079 
449 
223 
585 

538 
206 
I 50 
114 
198 
318 

'8I7 
'1, 085 

'867 
'1, 147 

fJJO 
372 
117 
222 

'406 

'5, 231 
'1, 036 

248 
188 
153 

82 
832 
349 
198 

'1, 079 
445 
221 

'584 

'533 
206 

'147 
113 

'I93 
'319 

382 

r 79() 
'I, 080 

'841 
'1, 128 

597 
371 
11r, 

r :!17 
r 383 

'5, 135 
'986 

243 
I 57 
162 

'77 
'818 

348 
I89 

r 1,052 
r 437 

219 
'579 

532 

P .SOl 

p 303 
p 406 
p 838 

p 777 
p 1, 071 

p 828 
p I, 099 

p :213 
•371 

p 5, 032 
p 945 

p 74 
p 807 

p 1.024 
p 436 

v.)ic 

p 526 
207 --------
145 p 144 
113 

'191 
'317 

p 190 
p 314 

12,048 '11, 937 '11, 702 p 11,603 
6, 824 ' 6, 740 ' 6, 579 p 6, 494 
5, 224 '5, 197 '5, 123 p 5, 109 

98.8 
97.4 

2, 188.9 
214.0 

782 

58.9 
60.1 

r 97.3 
'96. 5 

'95. 0 
'94.6 

2, 188.9 12,478.0 
' 214. 6 1 222. 1 

'764 

57.6 
'58. 9 

p 759 

p 56,9 
p 58.2 

p 93.1 
•93. 3 

p 5-5. 1 
p 54.6 

'Revised. • Preliminary. 1 Includes Post Office emplcyces hired for Christmas season; there were about 307,100 such employees in the United States in December 1959 an,\292 800 in 
December 1960. 2 Includes the following number of persons hired for the decennial census: Total U.S., 180,000 (March); 181,100 (April); 53,700 (!\fay); 15,600 (Juncl; Wash., D .C', area, 680 
(March); 910 (April); 340 (May); 240 (June). \?Includes data for industries not shown. d'Except ordnance, machinery, and transpDrtation equipment. 

6Total employees, incl. Alaska and Hawaii (thous.): I960-November, 52,825; December, 52,447; 1961-January, 52,570. ,Employees in Alaska and Hawaii are included effective "'ith 
January 1959 and August 1959, respectively. For all branches of the Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at 
the end of August 1959) 21,900 person. 
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Unless oth~rwise stated, statistics through I958 and I~~ 1960 

descriptive notes are shown in the 1959 edition of I D, ,1, _ Tanu- I Feh. _, I . I I I 
BUSINESS STATISTICS t;,.

1
:

11 
' ary ar~u March .~pnl :\Iay .June July 

I I 1

1961 

.\pou,t I Septem-1 October I Novem-1 D,•cem- .Tanu-
~~-> , • her i her . her nry 

EMPLOYMENT AND POPULATION-Continued 

INDEXES OF WEEKLY PAYROLLS 

Construction (constrnction workers) _____ I947-49=IOO __ 
Manufacturing (production workers) ____________ do ___ _ 
Mining (production workers) ____________________ do ___ _ 

HOURS AND EARNINGS 

Averag-e weekly gross hours per worker on payrolls of 
nonagricultural establishments: 

All manufacturing industries _________________ hours __ 
Average overtime ______ ---------------- ____ do ___ _ 

Durable voods industries ____________________ do ___ _ 
Averag;e overtime _______________________ do ___ _ 

Ordnance anrl accessories __________________ do ___ _ 
Lumber and wood products (except furniture) 

hours __ 
Sawmills and planing mills ______________ do ___ _ 

Furniture anrl ftxtures _____________________ do ___ _ 
Stone, day, and glass products_--------- __ do ___ _ 
Primary metal industrieS~~-~--------------do ___ _ 

BhtBt furnaces, steel works, and rolling mills 
honrs __ 

Fabricated metal productso" ______________ do ___ _ 
Machinery (except electrical) ______________ do ___ _ 
Electrical machinery __ ---- ________________ do ___ _ 

rrrn.n~portation equipment<;;?-------------- _do ___ _ 
Motor vehieles and cquipment __________ do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Shir and hoat building and repairs ______ do ___ _ 

Instruments and relQted produrts _________ (]o __ __ 
Misecllancous mfg. industries _____________ do ___ _ 

Non<lurahle goods industries ________________ do ___ _ 
A vern!}:e overtime ___ ------------------- do ___ _ 

Fooct and kindn>d products'/ ______________ do ___ _ 
Meat prod nels __________________________ do ___ _ 
Canning a.nd preserving _________________ do ___ _ 
Bakery products ________________________ (]o ___ _ 

Tobacco manufactures ____________________ do ___ _ 
Textile mill products '1-- _________________ do ___ _ 

nroarlwoven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile prod ____ do ___ _ 
Parer anr! allied products _________________ do ___ _ 

Pnlp, paper, and parerhoarrl mills ______ do ___ _ 
Printing, pnhlishing,and allied industries .. do ___ _ 

Chemicals and allied prodncts _____________ do ___ _ 
Industrial organic chernicals _____________ do ___ _ 

Products of pct.rolenm and coaL ___________ do ___ _ 
PrtrolNirn refining __ -------------------- do ___ _ Ruhher products __________________________ do ___ _ 

Leather and leathfrr products ______________ do ___ _ 

Nonmanufacturing indus-tries: 
Mining: ________________________ ------- _______ do ___ _ 

Metal _____________________________________ do ___ _ 
.~nthraeite ___ ---------------- _____________ do ___ _ 
Bituminous coal ___________________________ do ___ _ 
PPtroleum and natural-gas production (except 

contract services) _____________ ---~- _____ hours __ 
NomMtallic mining and quarrying ________ do ___ _ 

Contract construction _______________________ do ___ _ 
N onhnilding- construction_----------- _____ do ___ _ 
Building construction _____________________ do ___ _ 

Transportation and public utilities: 
I,ocal railways and hus lines _______________ do ___ _ 
'relephone _________________________________ do ___ _ 
Gas and electric ntilities ___________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade ______ -------------------- _do ___ _ 
Retnil trade (except eating and drinking places) 'I 

hours __ 
Gcn('ral merchandise stores ______________ do ___ _ 
Food ::tnd liquor stores ___________________ do ___ _ 
Automotive and accessories dealers ______ do ___ _ 

Service and miscellaneous: 
IIotrlfl, year-round ____ ------ ______________ do ___ _ 
J ,annd ries _________________________________ do ___ _ 
Clenninp; and dyeing pllmts _______________ do ___ _ 

Average weekly gross earnings per worker on J)ayrolls 
of nom1gricultund estahlishrnents: 

All manltfarturing industrics ________________ dollars __ 
Duru.hlr goods indu.stries ____________________ do ___ _ 

Ordnance and n.crf'ssories _________________ . do ___ _ 
Lumber and wood products (except furniture) 

dollars __ 
Sawmills awl planing mills ______________ do ___ _ 

Furniture and fixtnres _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 

Primary metal industries __________________ do ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars __ 

r Revised. P Preliminary. 
<;1Inclndes data for industries not shown separately. 
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41.0 
39. I 
41.3 
40. (\ 

39.8 
2. 7 

41. I 
42. 4 
3K c 
40. 2 

39.7 
40. 8 
42.0 
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42.9 
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40.5 

38.2 
3(), 5 
3.1. 7 
43.8 

40.0 
39. 7 
39.5 

92. Hi 
9H. R7 

109.10 

RO. 40 
78.14 
77.33 
92.25 

117. 14 

127.72 

o'Except ordnance, machinery, and transportation equipment. 
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II 7. 96 
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40.3 
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40.1 
41.2 
37.4 

36.2 
42.1 
4::t 5 
3R. 0 

41.3 
41.3 
40.3 
40.2 
40.0 
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37.9 

90.91 I 
9R 74 

10~. i3 

ii. GO I 
75.27 
72.7:3 
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3\l.9 
2.1 
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38.6 

41.3 
41.1 
41.3 
41.1 
39.0 
35. \) 

40.1 
41.6 
30.8 
33.2 

41.0 
44.2 

37. 2 
42.0 
36.0 
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' 105. 28 
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p 74.68 
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,. \!2.41! 

p 11!.5. 74 



S-14 SURVEY OF CURRENT BUSINESS Fehrnary 1961 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive ,notes are shown in the 1959 edition of . Decem· Janu- I FC'hru-j I . I I I 
BUSINESS STATISTICS I her ary ary 

1 

.\larch A pnl May .June July 
1

1961 

1

.\ugust I Septem-1 October I Novem-J Decem- Janu-
l her her / ber ary 

EMPLOYMENT AND POPULATION-Continued 
I 

I 
HOURS AND EARNINGS-Continued 

Average weekly gross earnings per worker on payrolls 
of nona~<ricultural establishments-Continued 

All manufacturing industries-Continued 
Durable voods industries-Continued 

Fahricatcrt metal productscl' ____________ dollars __ 99.77 100.94 98.42 98. 42 gr,_ 51\ 99.96 100.21 99.63 100.45 100.94 100.04 98.15 r 97.22 '97.11 Machinery (except electrical) _______ -- ___ .. do .. __ JO.o. 92 105.32 104 . .15 105. 47 104.04 106. 14 105. 88 105. 11 103.68 103. 57 104.49 '103. 46 '103. 74 p 103.74 Electrical machinery _________________ --_ .. do ____ 93.07 92.80 90.97 91.43 88.98 91.37 92.23 90.39 91.77 93.03 93.09 '93. 20 r 92.28 p 92. 36 Transportation equipment\! ______________ do ____ 110. 70 ns.n Ill. iH 110. 84 107. 59 111. G6 llO. 97 llO. 15 108.90 ll2. 96 ll5. 49 '112. 16 'lll.44 p 107.59 
Motor vehicles and equipmcnt_ _________ do .. __ 113. 29 124.ll 1 ](\, fi2 113. 83 108.23 113. 85 112. 87 lll. 20 108.64 116. 52 ll9. 39 ll3. 77 1ll. if! --------Aircraft and pnrts _______________________ do .... 109. 88 108. 40 108.81 109.34 107. 07 110.29 110. 57 110.97 110.84 Ill. 24 111.93 112. 61 113. 44 ---------Ship and boat buildin~ anrt ropairs ______ do ____ 102. 44 101.92 102.31 103.62 103.-19 105. 4f\ 10!1. iiO 106.90 108.23 103.97 109.53 105.98 107.24 ---------Instruments and reb ted products .. _______ do ____ 96.23 94.19 94.07 95.88 il3. 43 94.77 95.6.11 95. 7.1 95.99 95.44 95.99 '96. 63 '94. 23 p 93. 75 

Miscellaneous mfg. indnstrirs. ____________ rlo. ___ 78.76 78.20 77.81 78.18 70. 0.~ 77.41 77.41 76.44 77.60 77.03 78.20 78.40 '76. 03 p 78.21 

Nondurable goorls lndustrirs. _______________ do. ___ 81.19 80.77 79.95 7D. P3 79. ,1)2 81.35 82.16 82.37 81.77 81.72 81.51 81.48 '80.1S p 8(J. 98 
Food and kindred products<;? _______ .. _____ do ____ 88.78 88.91 86. B3 86.94 87. IIi 88.91 88.51 89.60 88.58 89.02 88.97 '89.10 '89. 24 p 89. 78 Meat prortncts ___________________________ do ____ 104.7:1 104. f.6 9!\. 21\ 95,01 9o. 7-l 99.55 98.90 100. 94 99.70 102.51 101.11 102.18 101.18 ---------Canning and preserving ________________ do ____ 68. ]f) f\8. 74 69.17 69, 7!\ fi9. 70 70.05 67.86 70.71 74.03 74.69 72.00 64.79 67. 31 ---------BakPry prortucts _______________________ .. do. ___ 86.22 83.92 84. 5G ~-"· 39 85. 79 87.05 88.54 89.16 88.48 89.06 89.51 89.91 88.31 ·- ------
'T'ohn.cco manufacturf's. ____________________ do ____ 67. 4\l 66. o;; 61.37 59,86 64. so 68.58 71.53 68.43 64.81 03.27 65.21 ,. 65. GO T t)\), '27 {' t)fi. 77 Textile mill products\!~_ .. _________________ do ____ 64.87 64.48 M.lf\ 63.83 tl3. 7G 65. 3(] fl.). 5:l 64.31 64.31 f>2.0.5 63.24 63.18 r 61.7:1 p l\1. 61 Bronrlwoven fabric mllls _________________ do ____ 65.52 64.74 fA. 27 i\5.12 64. \)f\ 66.01 OG. fJS 65.37 64.88 61.92 f>2. 88 62. 6ii 62. 17 ---------Knitting mllls .. -~ __ ~ _ -------

_ _____ do ____ 5fi. 77 .06. 32 56.47 55.48 .1r .. 9.1 58.22 fi8. ()7 57.60 58.29 57.15 57.99 57.38 54. D7 
A pparrl and ot.hr·r finishert textile prod ____ do.~ __ 55. R!J 55.44 .)fl. 11 ,).5. 8.1 .13. 70 55.90 r)5. 90 56.42 51. (32 .15. 93 56.4S T fit). 77 T 52,60 -~o-,j.j~jg' 
P!lprr nnrt nllkrt products _________________ rto. ___ 95.22 95.20 P4. 7:1 D4. 30 93.1\3 9G.o:; Hi. 13 97.33 n1. 7-~ 98.14 97. 71 '96. 37 r 95. 3.) p 96. 05 

Pulp, pnprr, anrl paperboard mills ______ do ____ 104. 4>' 104.24 1fl3. !17 103.29 102.1.\ 104.64 lOR. HI 106. 87 1\'6. 82 107. 20 106. 70 105.53 104. ~" ---------Printing, publishing, and allied industries_do~--- 106. S0 104. 56 104.12 105. Oil 103.% 10G.37 105.54 106.20 1()(), {'~} 108.08 107.14 '106. 96 T 105.06 "10.5. GG 

Chemicals ani! allied pro<lncts _____________ do ____ 102. CG ](11.60 101. GO i 102.01 10-l. 41 10:3 .. 58 105. ii9 106. OS 104. 90 104. 90 101.24 105.16 '104. 30 "104. 30 Industrial organic chcmicals _____________ <\o ____ 109. ;·s lOS. 21 108.21 108.62 112. 2H 110.77 112.07 11:<. 13 !!fl. 42 1!0. ~7 110.\f> 111.6.5 110.8\ ---------Products of petrolrum nnd coaL ___________ rlo ____ 117. 74 116.98 11 G. R7 116,87 llH. ;q ns.c:J 119. (11) 121.18 lli. ():2 120. r.o 117. fi2 '117.97 r 118. fli ,, 120.18 Pctrolrnm rrfininp: _______________________ do ____ 121.80 120.40 120.110 120,20 124.23 123.11 120.22 124.84 l2C. fJ!J 12t 53 121.80 122.91 122.91 --------Rnhhrr products~ ____ ~ ________________ .. do ____ 101.59 102.16 100.00 fi7. 71 !!·l.liO 100.04 102. 72 103. 53 1tl0. 1 <=; 98.28 101.49 T 09.57 '98. 18 p 98.30 Leather and lrathrr products ______________ do~--- 61.07 61.78 60. 64 60. SJ ,18. on 59.90 62.37 62.98 62. -~' .59. 24 59. 59 'GO. 42 r 5V. 07 Ti H2. OS 

NonrnnnufactnrilW industric:::: 
114 .. 11 110. 9S Mining ___________________ ------------- ______ do .. __ 111.ll 108.13 111.38 110.70 110. 8~ 111.22 1r~(( o; 107. 47 lOR. 41 105.32 10r.. 11 ---------M rtaL ________________ ------ ____ ------ .... rto. ___ lll. 41 11~. 05 107.71 11 J. 30 113. fJ'B, IH.Ol 110. 27 Ill. 37 111.49 112.74 110. 43 108. 51 109.071 A nthracltr ________________________________ i!o .. __ 94.73 88.0D 76.1() ra.m 80. ss 8~. 2~: ;1:{. ~;j n3. fl) ~~-t '2() 84. 3U ~15. 22 94 .• 6 9.0.1:; 

--------
Ritumlnous coaL __________________________ (lo ____ 135. 3S 127. 3~ 121. fl'j 127.213 122. 31) 1HJ.03 121. nn 121. (ill 114. ]>) 108.23 111.51 104.33 10\J. SG 

--------
--------Petrol rum and natur:>l-gas production (rxcrpt 

I rontrnrt srrvicr~) ________________ ------do1hrEL- 113.81 116. 72 112. ]~ 113. 5~ liS. 18 1 ](', 03 113. f"l2 ll6.1G 112. H 116.44 ll5. ~7 115.18 113. f·:i ---------Nonmctal1ic mining and quarrying .. -. -- __ rt o ____ 96. 13 0~. :ls ~~1. 40 9~. 8iJ ns. :~.s ~~8. IX !Ill. ;d 102. ()() 102 . .17 101. tJn 102.12 9S.1S 94. 94 ------Cont.rnct con'\trnct1on ____ -· _ .. - _______ -- ______ do ____ 117.81 u:l. 72 ] 13. 7.~ 115. 50 11\).lil 119. 5ii 121. 18 123. (jj 1~·1. 31 123.13 125.50 117.20 115. r,o ---------Nonbnilrling constmction __ -----------_-_.do. ___ 113.47 lOS. 00 111. 11\ ll6. \)) 117. Hli 118.03 121. Oti 124. \ll 12f .. 9(i 126.42 128. nn lll. G4 114. 7.5 ---------Bullrl!ng construction _____________________ do. ___ 119. 13 ll4. 87 114.22 115. fiO 11~.1!1 119. fll 121. 24 123. 6S 123. 6S 122.40 125.17 117. 99 ll5. 91 ---------
'Tran~portn.t.ion and puhllr utllltks: 

96.10 97. 7S ~8 Locfll ranv.·nys and bus 1in0s _______________ do ____ 95.60 97.33 gg, 79 ](10. \)2 1(\0. 22 100.22 9~1. 9() 98.83 ~m. 7'2 
101. "'' ---------Telephone ____________ ~ ___________________ .do. ___ 87. 42 86.14 87.42 k7. 5~ :~1; 87. Sl 88. 2ii 89. !lo 89.27 9.1. 47 92.00 92.92 91. lS ---------flas anrt rlectric utilities ___________________ (\o ____ 107.98 108.39 107. 5\J 108, 2fi H·t 109.34 10\J. :H 110. 02 110. 1G 11.3. 37 112.89 ll3. 30 114. 26 ·--------Whole~n.le am! retail trade: 

Wholesale tracle ___________________________ rto~ 91. !JJ 90.80 90. 3.o 91,37 91.83 92.46 93. (1(1 94. 19 93.56 94. 13 93.90 93. G7 92. so ---------Retail trartc (except eating and drinkin~ 
placrs) \! _____ - ------ ____________ dollnrs __ (j(), 09 6G. 95 66.95 fiG. 95 07. -!8 fii. \19 1>8. 80 69. f>2 09. ~2 G8. 43 68.44 68.25 07.11 ---------Oenf'rrtl mcrchnmHse stores ______________ rlo_ oO.Ol 48.19 48.1!1 48.33 48. 9!J 48.87 4\J. 74 50. 7.1 50. 2(i 40.30 48.87 4S .. J3 4!!. 28 

Food anrt liquor stores_ _ ______________ do. f.9. 26 69.38 f\9.3·1 69, 8fl 70. 13 70.60 72. 1f. n.w 72. 76 72. 27 72.01 73.6\l 71. 60 
---------

~ - - ---------Automotive and nrcC'ssorir~ dcalers ______ cto. 86. 2!! 88.04 87.40 88,91 91. 73 90.87 91.29 91.29 89.96 88.21 89.59 SD. 79 88.48 ---------
Finance. i.nsurancr, and real ~?state: 

Banks and trust companiesf _____________ do ... ~ 
Servicr ancl mi~cellaneous: 

68.81 69.93 69.94 69, 50 f>9. 94 69.75 69. 75 iO. 31 6ft. i5 69. i:i 70.69 70.31 70. 31 ·--------
Hotf'ls, yrnr-round _______ --------- __ ---_do ____ 48. 40 48.12 47. 6± 48,00 47.52 48.28 48.80 48.80 49.04 48.83 49.48 49.23 49.75 ---------Lnunrlrics _____ .. ______ --·-· ______________ do ____ 4i. 21 47.04 46.92 46, 6S 48.0(! 48.68 48.68 48.56 48.07 48.46 48.83 48.22 47.30 Cleaning and rtyrlng plants _____________ dO---~ 54.91 53.10 52.40 52,68 57.94 55.95 57.0tl 54.43 53.02 54.67 56.20 54. 57 52. 59 

---------
--------

Average hourly gross N1rnings per \Vorker on payrollf: 
of nonagricultural establishments; 

2. 27 2, 29 2. ~8 2. 30 All manufacturing lnrtustrlcs ________________ dollars __ 2. 29 2.2V 2.29 2. 29 2. 29 2. 27 2.30 2. 30 2. 32 fl 2. 32 Excluding overtime~- ____________________ _rio. ___ 2. 20 2. 21 ~- 21 2. 22 2. 22 2.22 2. 22 2. 22 2. 21 2.23 2. 23 2. 24 2. 2() -- ------Durable goorls industries ____________________ rto ____ 2. 4:l 2. 4f\ 2. 45 2. 45 2. 4cl 2. 44 2. 4ii 2. 4;) 2. 43 2. 46 2. 46 2. 46 r 2. 48 p 2. 47 
Excluding overtime§ ______ ----~------ ___ .do~ ___ 2. 35 2. 37 2. 37 2. 38 2. 38 2. 37 2. as 2. 38 2. 37 2.39 2.39 2. 39 2. 42 . -----Orilnancr and accessories __________________ do ____ 2. 61 2. 62 2. 62 2. 02 2.til 2. (i1 2. 6:; 2. 63 2. 64 2. 67 2. 68 2. 68 2. 69 l! 2. f38 

LumhN and woort products (except furniture) 
rton~"'-- 2. 00 I. 96 1. 98 2. 00 2. 01 2.03 2. 07 2. 07 2. 07 2. 11 2.0fi 2. 01 'I. gg J! 1. 96 Rawmills and planing mllls ______________ do. 1. 92 1.91 l.fJ! 1. 93 1. 92 1. 93 1. ~J8 1. 98 I. 99 I. 9!1 I. 95 I. 91 I. 811 ------Furniture and fixtures ____________ ------- .do .. __ I. 85 1.85 1. 85 1.86 1. 85 I. 85 I. 86 1.86 I. 86 1.87 1.87 'I. 87 'I. ss pI. 88 Rtonr, clay, anrt vlass products ____________ rto ____ 2. 25 2. 26 2.26 2. 27 2. 26 2.27 2. 27 2. 28 2.29 2. 29 2. 30 '2. 31 2. 31 "2. 31 Primary metal industrlrs ___________ ------.do .. ., 2. 85 2. 87 2. 86 2. 8.) 2. 85 2.82 2. 82 2. 81 2. 80 2. 81 2.80 '2. 80 2. 83 /) 2. 85 

Blast furnace~, steel works, and rolllng mllls 
dollars .. 3.10 3.12 3.09 3. 08 3. 11 3.05 3.07 3.06 3. 02 3. 03 3.02 3. 01 3.08 

Fahricatrd mrtal prortuctscl'------------ .. do .... 2. 41 2. 45 2. 43 2. 4:l 2. 42 2.45 2. 4!i 2. 46 2. 45 2. 48 2. 47 2. 46 r 2. 48 p 2.49 Machinery (cxcrpt electrical) ______________ do .... 2 .• 14 2. 55 2. 55 2. ,o6 2. 5[\ 2. 57 2. 57 2. 57 2. 56 2. 57 2. 58 '2. 58 2. 60 p 2. 60 Elrctrlcnl machinery _____________________ .ilo. 2. 27 2. 28 2.28 2. 28 2. 27 2. 29 2. 30 2. 30 2. ao 2. 32 2. 31 2. 33 r 2. 30 p 2. 35 

Transportation equipment 9 ______________ do .... 2. 72 2. 76 2. 74 2. 73 2. 71 2. 73 2. 74 2. 74 2. 75 2.81 2. 81 2. 79 '2. so p 2. 78 Motor vrhiclrs and cquipment_ _________ do ____ 2. 77 2.81 2. 81 2. i~J 2. 74 2. 77 2. 78 2. 78 2. 80 2. 87 2. 87 2. 83 2. 83 ---------Aircraft anrt parts _______________________ do ... 2. 68 2. 67 2. 68 2. 68 2. (\/ 2.69 2. 71 2. 70 2. il 2. 74 2. 73 2. 74 2. 76 . -------.. Ship am! boat building and repairs. _____ dO---~ 2. 62 2. 62 2. ()l 2. 63 2.1i2 2.63 2. 6fi 2. 72 2. 74 2. 78 2. 78 2. 7G 2. so --------Jnstmmrnts and related prortucts _________ do ____ 2. 3:1 2.32 2. 34 2. 3.o 2. 33 2.34 2. 3;) 2.37 2. 37 2.38 2. 37 2. 38 r 2. 41 p 2. 41 
Miscrllanrous mfg. industries ______ ------ .. dO--- 1. 94 1. 95 I. 95 1. 94 1.\14 I. 94 1. ~4 1. 94 I. 94 1.95 1. 95 1. 96 '1. 98 ,, 1. 99 

N ondurnhlr gooils industries ________________ do .. __ 2.04 2.05 2.05 2. O(i 2. on 2.07 2. 08 2. 08 2. 07 2.09 2. O!J 2.10 2.11 ~ 2. 12 Excludlnv overtime§ ____________ - ______ .do. ___ 1.m I. 98 I. 9\J 2. OQ 2. 01 2.01 2.tll 2.02 2. 01 2.02 2.03 2.04 2. 05 ---------Food and kindr,,d products\? ______________ do .... 2. 1n 2.19 2.18 2.19 2.1G 2.19 2.18 2.18 2. 15 2.14 2.17 2. 20 r 2. 22 /! :!. 25 l\-[ cat products. ________________________ .do. ___ 2. 47 2. 48 2. 43 2. 43 2. 43 2. 44 2. 4:1 

I 
2. 45 2. 42 2. 47 2.46 2. 48 2. ~18 -- -----C:1nning nnd pn?scrving ____ -- _c]Q ____ 1. 77 1. 79 I. 83 ! 1. 86 I. 85 1. 81 1. so 1. 79 !. 81 1. 77 I. 80 I 1. 78 I. 84 ---------Bakery prorturts _____ -------------.dO---- I 2.12 2.13 2.13 2.14 2.15 2.10 I 2. 17 2.18 2.19 2. 21 2. 21 2. 2~ 2. 23 ---- --- ~ -----

' Reviscrl. P Preliminary. 
d"Except ordnancD, machinery, and transportation equipment. 
\!Includes data for industries not shown SPparatrly. 
tRevised series (fir~t shown in September 1%9 SenvEY); data beginnin~ January 1958 arr calcniat.<'d on a different hasis and nrc not strictly comparable with published figur,>s through 

Decrmbrr 1957. 
§Drrhrd hy assuming that onrtim(' hotn·, arr pclid nt thr rutr of time and onc-bnlf. 



SURVEY OF CURRENT BUSINESS S-15 

~nles: otherwise~ :Ia ted, statistics through 1958 and ~~~~------,-----,-----,-----,-,---,---19,6_0 ___ ,-------.-----.---,------,------~~ 1961 

descripth·e notes are shown in the 1959 edition of Der~m~ J I F b I I I I I I ~~ 8 t I I"' I D -J BUSINESS STATISTICS ber anu- 0 ru- ;\Jarch April May June July Au,-ust ep em- October ; ovcm- eeem- anu-
ary I ary ' 

1 
' - , bcr her her ary 

EIVIPLOYl\IENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

A vPragr lwnrly gross earnings J)e.r worker on payrolls 
of nonagricultural establishments-Continued 

All manufactnrin~ industries--Continued 
N ondnrable goods industries-Continued 

1'obrtcco mnnufactures __________________ dollars __ 
Textile mill products\? _______________ ·~- ... do. __ _ 

Broad woven fabric mills. _______________ do ___ _ 
Knittinl! mills___ _ _ .do __ _ 

Apparel and other fi nishrd textile prod .... do .. __ 
PapPr and allied products ________ -----· _ do ___ _ 

Pulp, paper, and paperboard m!lls~ ___ do_ 
Printing. publishing, and allkd industrles .. do 
Chemicals an<! allied product<; __________ -~do 

Tndmtrial organic chemicals ... --··------ do_ 
Pro<lncts of petroleum and coaL _________ do 

Pt'trol('nrn refining ________________ do_ 
Rubber products~- _______________________ ~do~ 
Leather and leather products. _____________ do 

N onnwnnfactnring industries: 
Mini!'~------- __________________ ... do 

MetaL ----------------------------- .. do __ _ 
Anthrae!te _____________________ ~- ----- .. do ___ _ 
Bituminou~ co:1L ______ .-----··- --·do. __ 
P<'trolrnnl and natural-gas production (f'XCtlpt 

contract S('rvfr('s) --· _________________ dollars __ 
Nonmetallic mining and quarrying ________ do_ 

Contr:tct ronst:nr.tfon__ ---------------- do 
Nonhn11dhH!: constrnction______ _ _ _____ do 
nnndtng ronstrnction_______________ do __ 

Trnnsport:tt inn r~n1l ronhlic utilities: 
Local rallwayf: an(1 bus lines_________ do __ _ 
T<•lcphono -~ ... ----------- oo ~-
Oas nn<l rlectr!e nt!lltlrs ________ ---------- <lo~ 

"\Vho1N.;nlf' ::tnd ff't.nil trn.rtf': 
\Vholrs:11P tr:1.nf't. _______________________ .- do. __ _ 
Rf't~il trn<l<• (r•xcr·rt Pntinr-- and drinking plnr0s) Q 

do1lnrs .. 
Oenrrnl mrrrhandisc stor('s ______________ deL __ _ 
Food nnd liquor storrs __________________ do __ _ 
AntomotivP and rrccrssorirs donlers ______ flo ___ _ 

Frrvkr n.nd mi:o:Cf'llrtnrou.s: 

i;,~~~l(~;·i~~ft~~~Ol~~-d~ ~ ~ ~:=~====== = ====== ====~~= === C'lcnn!nl! :tnd <lydn~ plants _______________ do 

Misrrlln.neous \Vagc Oat.fl.: 
Constrnction wa!'cS (ENR): § 

rommon hhor ________________________ dol. per hr __ , 
Skilfc<l hbor _______________________________ ~do __ _ 
R(luipnwnt oprrators _______________________ .do ___ _ 

Fnrm \Yagrs. without board or room (qnnrtt1rly) 

L 70 
1.1i9 
1. .or, 
1.49 
1. [)3 
2. 23 
2. 38 
2. 74 
2. 45 
2. 62 
2. 9() 
3. 00 
2. 49 
1.62 

2.72 
2. 64 
2. 77 
3. 3! 

2. Rl 
2. 22 
3. 21 
2. 8B 
3. 30 

2. 27 

L 73 
L ~l7 
1. 9t 
1. 97 

1. 2! 
1. ]q 
1. 39 

2.1127 
3. iH2 
3. [it:(~ 

dol. per hr..---------
Railroad wages (:wcmgc, class 0------------- do.___ 2. 575 
Rmrl-tmlldin~ wages. common lahor (qtrlyl.. do 

LABOR CONDITIONS 

Lnbor turnovN in manufacturing rstabli.sllmPnts: 
Accf'."sion rat<'. totaL _____ mo. rate pPr lOOemployeps __ 

New hires.~______ _ ________________________ ~do_ 
Separation rntc, totnL _________________________ do_ 

Quit ~ _____ -~ __________ --------------.~do. 
LayofT _____ . ~···~ _________________________ do 

Industrial disputes (strikes and lockouts): 
BPginnlng in month: 

V\r ork stOPJinl!('~----- _____ ---------------_number_ 
"'orkcrs involved~ ___________________ thousands 

In f'ff0ct during month: 
Vi/ork stoppagps _______ ------------------ numhrr. 
'\YorkPrs involvrd _____________________ thousnnds 
Man-days !rlle dnrinv month .. --- ___________ do ___ . 

EMPLOYMENT SERVICE AND UNEMPLOY
MENT INSURANCE 

Nonfarm plaC'rmcmts ~----- _____ ---· -~--- thousrmd~-
Unompioyment fnsuranc>c programs: 

Insurf\d nnf'mploympnt. all prognrrnst9 ----~_do ___ . 
StatP 1)rograms:t 

Initial cl:tims .. ~--- _________ -- --~--------do __ __ 
Insnrrd unrrnploynwnt, W('f'kly nvrrnp:c ___ do ___ _ 

PcrC'rnt of c•ovcrrct employmentcf1 _____________ _ 
Rt1 nPAciartPs, ,,-eekly average ________ thon!"rtnds. 
Brnrfitspald .. ~ ~---------~------ mil.ofdol .• 

Federal ~mployrcs, insured unemployment 
thous:mds __ 

Vrtrrn.ns' program (UCX):* 
Initial claims .. ~-- ____ ~ ______ -~_~ ________ .. do __ _ 
Jnsurrd uncmploymf>nt. weekly avera~r ___ do __ _ 
BrnPficiarirs, wrPkly nvrra!!E'-----··----- __ rlo __ _ 
Bandits paid. __ -------~---------~ .. miL of doL 

Rn.ilroad program: 
Applications _______ .________ _ _ t.hon~rmds __ 
rn~un·d un\mploymrnt, WP(lk:ly nvrrap:~ __ _clo __ __ ! 
Brnrflts p:mL ... -. _ ~-. ---~ _ -------~nnl. of doL! 

r Ht'vi~P(l. p Prrliminnrv. 

3. 8 
1.3 
8.1 
.9 

1.7 

112 
23 

285 
Ill! 

1, 430 

432 

2. 008 

l,f>4fi 
I, 841 

4. 8 
l, 54." 
219.5 

3:l 

31 
.\3 
50 

7. t) 

15 
10.\ 

HJ. 2 

1. 72 
I. 60 
1. 56 
L 51 
1. 54 
2. 24 
2. 38 
2. 73 
2. 46 
2. 62 
2. 91 
3. 01 
2. 51 
1.63 

2. 73 
2. 66 
2. 77 
3. 2\1 

2. 84 
2. 21 
3. 24 
2. 88. 
3. :J2 

2. 26 
2. 22 
2. Gf1 

2. 27 

] . 7ft 
I. 4:1 
1. 91) 
2. ()[ 

1. 20 
1. 211 
I. 3!) 

2. fi3~ 
3. ?4S 
3. 5()3 

L o." 
2. 601 
1. H5 

3. 6 
1.9 
2. 9 
1.0 
1.3 

200 

3:;. I 
140 

I. 000 

418 

2, 3ii? 

1. 521 
2,180 

fi.6 
I. 814 
235.2 

38 

31 
Gl 
m 

7. 4 

12 
7H 

to. n 

L 70 
1.60 
1.5G 
L 51 
1. 55 
2. 25 
2. 3!1 
2. 74 
2. 46 
2. 62 
2. 90 
3.00 
2. 50 
1. 63 

2. it 
2. 64 
2. 80 
3.27 

2. 81 
2. 22 
3. 25 
2. 91 
3. :l3 

L 72 
1.62 
I. GO 
L 52 
I. 56 
2. 24 
2. 38 
2. 75 
2. 47 
2. 63 
2. 90 
2. 99 
2. 48 
I. 64 

2. 72 
2. 6.5 
2. 7H 
3. 28 

2. 81 

2. 261 3. 30 
2. 99 
3. 38 

2. 29 2. 29 
2. 23 2. 24 
2. G5 2. 00 

2. 27 2. 29 

1. 70 1. 7D 
l. 4:1 I. 4:1 
1.07 l.\)8 
2. 00 2. O:l 

1.20 1.20 
I. 20 I. 20 
I. 3D L 3\l 

2. ()3R 2. 042 
3. !15() 3. 950 
3. 572 3. 582 

2. 612 2. 568 

2. 9 
1.7 
3.0 
1.0 
1.5 

250 
70 

400 
1-15 

I, 250 

412 

2, 32ii 

1, ~fJ5 
2,157 

5. 5 
I, 87!1 
247.8 

27 
61 
59 

7. 6 

2. 7 
1.5 
3. 7 
1.0 
2. 2 

270 
85 

4:10 
110 

I, 500 

4.10 

2. 370 

I, 387 
2, 20H 

5. 7 
I. 981 
287. I 

38 

29 
61 
59 

8. 3 

,o'l 
fi3 

13. 4 

I. 80 
I. 61 
!.GO 
I. &0 
1. .o3 
2. 24 
2. 37 
2.7.5 
2. 48 
2. 68 
2. 93 
3. 03 
2. 47 
I. 64 

2. 71 
2. Gt\ 
2. 77 
3. 27 

2. 83 
2. 25 
3. 23 
2. 87 
3. 32 

2. 29 
2. 22 
2. ti7 

2. 2\l 

1. 79 
I. ~2 
1. Di 
2. 08 

1. 20 
L 20 
I. 4~ 

2. fl4G 
3. 9;i3 
3. :JG8 

1.03 
2. 585 

I. 92 

2.8 
1.4 
3. (\ 
1.1 
2. 0 

370 
llO 

c30 
190 

I, f>OO 

2. 078 

1. 2:12 
1, H39 

4. 9 
1, 792 
237.4 

33 

23 
.5-l 
.S0 

7. 0 

r. 
51 

10.4 

1.80 
I. 63 
1.61 
I. 55 
l. 54 
2. 26 
2. 40 
2. 77 
2. 49 
2. fiG 
2. 90 
3. 01 
z. 52 
1. G:i 

2. 70 
2. 67 
2. 78 
3. ?7 

2. 83 
2. 2.') 
3. 24 
2. 90. 
3. 34 

I. 82 
I. 63 
I. f\2 
I. 52 
l. .54 
2. 2S 
2. 4:1 
2. 77 
2. S'2 
2. 67 
2. HI 
3. 02 
2. 5:-; 
1.(i.i 

2. 69 
2. 67 
2. 75 
3. 2S 

2. 81 
2. 2.1 
3. 24 
2.m 
;~.;H 

2. 31 2. ;12 
2. 2·1 2. 24 
2. r>s 2. r,s 

2. 30 2. 31 

I. Sl I. 82 
J. -l" I. 4:i 
2. 00 2. 01 
2.07 2.07 

1.21 1.2~ 
I. 22 I. 22 
J. 42 1. 4:l 

2 f172 2. 706 
3. nil; 4~ 020 
3.('<1-l :1.6% 

2. 588 2. !iS! 

-3.2 
L7 
3.3 
1.1 
l.ii 

400 
150 

I)()O 

225 
1. no 

334 

1, 801 

I, lf>2 
1.682 

4. 3 
I. 4\14 
204. \) 

30 

22 
4fi 
4G 

IJ. 0 I 

3. 9 
2. 3 
3. 3 
l.l 
1.7 

42:. 
100 

6.10 
2>.:.1 

2, 750 

.537 

I, 700 

I. Hl7 
1, 5St<' 

4. 0 
I. 447 
198. () 

.29 

27 
-i;) 

44 
6.0 

4~ I 7. \) 

6 
39 

7. s I 
' I 

l. 82 
1.62 
1.61 
l. 50 
l. 55 
2. 29 
2.44 
2. 78 
2. 5,1 
2. 70 
2. 92 
3.03 
2. 55 
1.64 

2. 68 
2. 6\l 
2. 75 
3. 26 

2. 84 
2. 28 
3. 27 
2.96 
3. 37 

2. 32 
2. 26 
2. 6\J 

2. 32 

1. 82 
Li.l 
2.01 
2.07 

L 22 
1. 22 
l. 41 

2. 721 
4. OoO 
3. 6!1-1 

1.0:! 
2. 521 

2.11 

2. g 
1.7 
3. 6 
1.1 
2.0 

32.o 
!50 

.575 
250 

2. 1.\0 

491 

I, 82!1 

1,426 
1, 6~6 

4. 3 
l. 392 
IB3. 8 

30 

30 
40 
43 

5. 5 

81 
Ill 

7.4 

l. 71 
1.62 
1.61 
I. 51 
1. 57 
2. 30 
2. 45 
2. 77 
2. 54 
2.68 
2. 89 
3.110 
2. 51 
I. 64 

2. 6i 
2. 68 
2. 74 
3. 26 

2. 79 
2. 28 
3. 28 
3. Oil 
3. 37 

l. 57 
l. 62 
1.60 
1. 52 
!.58 
2. 32 
2. 47 
2. 80 
2. 54 
2. 70 
2. 92 
3. 03 
2. 52 
1. 6.1 

2. 68 
2. 71 
2.74 
3. 26 

2. 84 
2. 30 
3. 31 
3.01 
3. 40 

2. 32 2. 33 
2. 26 2. 34 
2. 70 2. 76 

2. 31 2. 33 

I. 81 1. 82 
l. 4-1 I. 4!\ 
2. m 2. o:~ 
2. (14 2. 01 

I. 22 I. 23 
1.22 1. 2:1 
I. 41 I. 42 

2. 731 2. 73\) 
4. 063 4. 087 
3. 69.1 3. 712 

2. 592 2. 645 

3. 8 
1.9 
4. 3 
1.5 
2.2 

300 
!55 

550 
250 

2,000 

556 

I, 8~4 

1. 4117 
1. 657 

4 ·> 

I, 89\J 
206.3 

30 

32 
52 
48 

6. 8 

~~ I 
121 1 

3. 8 
1.9 
4.4 
1.9 
2. 0 

22.1 
140 

42.') 
210 

I, 750 

5S4 

I, 781 

}, 2f,() 

1 .. ~us 
4. n 

1.41S 
2tJI. ~ 

28 

21 
j!) 

4S 
G. ~l 

99 
w• I 

18. •~ I 

I. 61 
I. 63 
I. 60 
I. 53 
!.59 
2. 31 
2. 4tl 
2.79 
2. 53 
2. 70 
2. 89 
3.00 
2. 55 
1.06 

2. 69 
2. 72 
2. 76 
3. 27 

2. 84 
2. 30 
3. 32 
3.02 
3. 42 

2. 32 
2. 30 
2. 74 

2.33 

1.83 
L 45 
2.0! 
2.0fi 

1. 241 1.23 
1.43 

2. 7:i0 
4.090 
3. 718 

.00 
2. 6!\0 

2. 21 

2. 8 
1..1 
3. g 
1.0 
2.2 

2.\0 
120 

4.00 
170 

L 7.10 

517 

1. 839 

I, 3!!:1 
I. 1\78 

4. 2 
I. 39.5 
189. g 

30 

29 
50 
4.5 

5. 9 

20 
82 

15.2 

'I. 74 
I. 62 
1. 59 
1.53 

'1.58 
2. 30 
2. 46 

'2. 80 
2. 54 
2. 71 
2. 02 
3. 02 
2. R4 
I. 66 

2. 6S 
2.70 
2. 73 
3. 2:) 

2. 83 
2. 31 
3. 32 
'2. \l7 
3. 42 

, L 79 • L 79 
1.62 •1.63 
!.59 
I. 52 
I. 57 'I..\~ 
2. 32 '2~ 3~ 
2. 47 

r 2. 81 P 2. g1 
2. 55 '2 .. o.l 
2. 71 

T 2, !?3 p 2. 90 
3.02 

7 2. 55 P '.?. :1! 
T 1. 65 p 1. Of) 

2. 70 
2. 72 
2. 75 
3. 20 

2. 82 
2. 31 
3. 3R 
3. Of> 
3. 46 

2. 33 2. 36 
2. 3Q 2. 32 
2. 7fi 2. 'j'() 

2. 33 2. 32 

I. 82 1.78 
I. 44 1. 40 
2. 07 2. o:1 
2.03 2. 02 

I. 2~! I. 2/i 

I. 41 I. 41 
1.231 1.23 

2. 74.0 2. 7<7 2. i(i.~ 

4. l JH 
3. 736 

4-. 09!5 4. 09!) 
3. 744 3. 728 

I. OS 
2. 64G ---------

1-10 
70 

37.1 
110 

I, 000 

430 

2, 22.~ 

1. 744 
2. 039 

5. I 
I, 003 
231. I 

33 

33 
'59 

5'' 
7.0 

2o 
9{) 

1G.O 

Pl.R 
P.7 

p 3. 9 
T>,(i 

v 2. D 

95 
70 

300 
80 

850 

378 

2, 84:i p 3. ,=)li) 

2. 175 
~. 639 p 3. 266 

0. (i p 8. l 
2,0o!l 
300.2 

•3.5 P40 

3G 
'71 p 86 

1)4 
8. 6 

p 100 ,. 124 

9Incl1H1Ps data not shown sC.parfltely. §Rates as of February 1, 1961: Common labor. $2.765; skille(l hlbor. $-Llln: rquipnwnt operator~'. $3.7-li. 
tBf•ginninp; with thr October 195\, SrRYEY, data arr tPvisPd to indudC' otwrntior.:-: in Ala:-ka and Hn;waii; tlgurr~ for ~U~tr progn.tms an• <llso rrvh:rd to exclud{' FrdC'ral rmployees' 

program (slw\\n ~l-:.,rarntPly helO\Y). 'Total insured url('mploymrnt includes tl1c• ·ccv program (not shown srp~~r<1tt'ly) through ,Lm. 31, lUf\0 (C'xpiration dat('). 
cfHate of rovrn·cl rmployrnrnt rxprrsscs aV('rage insurpd nnL·mpJoyment in rfl.rh month ac; Cl perc(·nta?t' of an'nlQP rovrrrd employnwnt f01 tht• mo~t rrrrnt 12-rnonth P\1 riod for which data 

are nvoilnblc (the l'•g for covered employment data may r;mgt• from 6 to 8 montllsL 
*New srries. Datn rrlnte- to pe-rsons rligiblP for cornpPnsntion under thr Ex-8rrvicC'mPn's Fiwmploymrnt Comvrnsution Aet of 1958 (effecti\'C Oct. 27, 1958). 



S-16 SURVEY OF CURRENT BUSINESS Febrnnn· 1\JGl 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive notes are shown in the 1959 edition of Dere J I F b I I I I ~-
BUSINESS STATISTICS berm- ~~r ;r;u- March I April May June July 

1

1961 

I Augnst I Septem-1 October I Novem-1 Decem- Janu-
ber ber her ary 

BANKING 

Open market paper outstanding, end of mo.: 
Bankers' acceptances .. ._ ________________ mil. of doL. 
Commercial an<l finance company paper, totaL do ___ _ 

Placed through dealers ______________________ do .. .. 
Placed directly (finance paper)* _____________ do .. .. 

Agricultural loans and discounts outstanding of agen
cies supervised by the Farm Credit Adm.: 

'rotaL ___________________________________ mil. of doL. 
Farm mortgage loans: Federal land banks __ do __ __ 
Loans to cooperatives ________________________ do __ __ 
Other loans and discounts ___________________ do .... 

I, !51 
3, IIR 

627 
2,491 

4,449 
2,360 

622 
I, 467 

1,229 
3, 889 

f.(i4 
3, 225 

4, 487 
2,378 

632 
1,477 

1,240 
4, 085 

718 
3,367 

4, 551 
2,400 

624 
I, 528 

FINANCE 

1,366 
4,320 

805 
3, 515 

4, 616 
2. 428 

609 
I, 580 

I, 3~6 
4, 269 

888 
3, 381 

4, 690 
2,446 

594 
), 649 

I, 263 
4, 492 

920 
3, 572 

4, 747 
2, 4f\R 

.1G5 
I, 714 

1,382 
4,459 
I, 021 
3,438 

4,812 
2,487 

5o I 
1, 774 

]lank debits, total (344 centers) __________________ do.... 261, 121 •230, 119 •221, 982 •245, 726 •226, 005 •232, 842 •250, 850 
New York f'ity _______________________________ rlo ____ 104,971\ 88, r.29 85,058 96,593 86,174 S8, .101 99.809 
6 other centersd' ------------------------------.do____ 51, 763 46, 305 45,626 50, 410 46. 862 47. 895 50. 415 

l'<·<leral Reserve banks, condition, end of month: 
Assets, total<;> _________________________________ do __ __ 

R P~erve hank credit outstAnding, total9 _____ Oo ___ _ 
Discounts and ndvances ___________________ do ___ _ 
United Rtates Government secnrities ______ rlo ___ _ 

Gold certificate reserves ____________________ .do ___ _ 

Liabilities, total<;> _____________________________ do __ __ 
Deposits, total <;> ____________________________ rlo ___ _ 

Mf'mhrr-hnnk rPsrrve hnlnnces ____________ ilo ___ _ 
Federal Reserve notes in circnlation _________ do ___ _ 

Ratio of gold certifkote reserves to deposit anrl T'R 
note liabilities combined __________________ ]>ercent_ _ 

A H memhrr hanks of Federal Reserve Rystf'm, nYerngrs 
of dnily figures:* 

"Exrrs~ rrsf'rvrs __________________________ mil. of iloL_ 
Borrowings from Fed. Rrsen·e banks __________ do ___ _ 
F rer rC'srrvPs __ ------- __ ------- ________________ do ___ _ 

Wer·kly reporting mrmhrr banks of Fed. JlrsrrYe f':-;s
tem, condition, Wednesday nearest cnrl ofmonth:t 

Tlr·posits: 
Dcmand, adjnstrdEIL _________________ mil. of doL. 
Demand, except int.rrhank: I 

Individuals, partnercrips, and corp _____ .. do __ __ 
Rt8trs and politirnl snhdivisions ___________ fto ___ _ 
United States Government_ _______________ do ____ l 

Time, except interbank, total Q ______________ do ___ _ 
JnClividnnls, pnrtn('rships. rmd rorp _______ ilo ___ _ 
StntPR and politirnl snhdiYisions ___________ do ___ _ 

Interbank (demand and time) _______________ do __ __ 

M,028 
28,771 

458 
2o, 648 
19, 164 

54, 02S 
]g, 71fJ 
18,1H 
28,262 

39. g 

482 
906 

-424 

o3, 204 

()7, ()ttl 

4, 814 
3,l:l9 

30, [<33 
28, 9f>9 

1, 420 
14, 34(-i 

Investments. totaL ___________________________ do____ 37,294 
U.S. GoYrrnment ohlivatinns, dirrrt. ~nd v.u~rnn-

27
. 
4
H
8 

mW:rl_-_ :~:~1 ~ ~~~~~~~~ ~ ~~~~~~~~~~~~~~ ~~ !:·_ ~~g~~:: 2. 243 
~C'rtiftrnt~\)---(1-~------------------------- ~o____ 2!:~~1 

oih~:t~~'~l~riti~~ _ ~~: :::::::::::====~===:::::d~:= == 1 n. 82n 
Loane (ad.insted), totaJE]l ______________________ ,lo ____ lr8.0f9 

Comnwrrinl nnd indnstriaL _________________ flo ____ r 30,454 
To hrokrrs and drnlrrs in Rrrnritirs __________ do____ 2, [;/~ 
Other loans for pnrchnsing or rarryin?: ~~r.r~Vd~L-, 1. 

338 
To nonhnnk ftnancml institlltions ___________ do ____ r 6,198 
Real estate loans.-------------------------- .do____ 12. G52 
Other lonns __________________________________ do____ 17,475 

~Ione.y and intercet rates:§ 
Bank ratrs on business loans: 

In 19 cities ___ ----------------------------percent._ 5. 311 
New York f'ity. __________________________ do.... f>.19 
7 other northern and eastern cities _________ rlo.... .1. 39 
11 southrrn and wf'stem cities _____________ do____ 5. 5() 

Discount rate, end of mo. (N.Y.F .R. nank) ___ do.... 4. 00 
Federal intermediate credit hank loanst _______ rlo.... 5. 45 
Federal land bank loanst ______________________ do.... 5. 89 

Open market rates, New York City: 
Bankers' acrrptanc·f's (prinw, 90 dnys) _______ do ___ _ 
Commercial paper (prime, 4-6 months) ______ do .. .. 
Finance Co. paper pla<'<'O directly, 3-6 mo. • __ do .. .. 
Stock Exchange call loans, g·oing- ratc ________ do .. .. 

Yield on t1.R. Government securitiPs (ta'"hle): 
3-month hilb (rate on new issuc) _______ percent .. 
3-5 yrar issues_ .. _____ --------------------- _do ___ _ 

Savings drposits, hn1ni_le<' 1o credit of d{'posit~rs: I 
New York Rtate sann~s hanks .......... mJl. of doL. 
U.S. postal savings,_ .• ________________________ do .... 

4. 47 
4. gg 
4. 82 
4. 75 

4. 572 
4. 95 

.12, 262 
27,613 

8o2 
25,464 
19,155 

52, 2fi2 
19,536 
18, 39o 
27, 599 

40.6 

544 
905 

-361 

GO, 616 

(i3, 727 
4,\121 
2, fi07 

30,146 
28,48:1 

I, .liS 
13,303 

3o, 141 

2f., 444 
2, 001 
I, 203 

23, 240 
n, 697 

C.rt, 03(i 
29,957 
1, 938 

I, 306 
5, 504 

12,615 
17,253 

.)1, 431 
2\i, Pfll 

739 
2.1, 209 
19,134 

51,431 
18,725 
17, 7M 
27, 433 

41. !i 

455 
81~ 

-361 

G2 . .'<38 
4, no 
2, 9f,4 

~o. 141> 
28,481 

I, .121 
12. 783 

3.1.0·!0 

2fl, 352 
].iil7 

41\4 
23.271 
9, 1'88 

t)(i, 5~2 

3(1, 320 
1, 769 

I, 289 
.1, 789 

12, (\05 
17, 360 

4.00 4.00 
5. 63 5. 72 
6. 00 6. 00 

4. 'i8 
4. P1 
5. 02 
5.41 

.J. 43fi 
4. 87 

20,544 
928 

4. 44 
4. 6t1 
4. 50 
5. 50 

3. 954 
4.Cii 

20, o58 
!!OP 

.II, 577 
27.103 

7!}6 
25,2M 
19,113 

51,577 
18.801 
17, 773 
27.341 

41.4 

4lfo 
635 

-219 

59,08.1 

f>J, 8\10 
4, k30 
2. 843 

30.423 
28. 731 

1..1.10 
12.597 

34. 150 

24. 49;; 
l.Ofi\1 

431 
22. H~l.1 
fl. f),l),l) 

fill, 890 
3l.02n 

1, 479 

I. 266 
5, 71\8 

12 .• 186 
17,641 

!i. 34 
5.18 
.0. 34 
.5. 57 

4. 00 
.5. 70 
6.00 

3. ~6 
4. 4\1 
4.10 
5. 50 

3. 439 
4. 24 

20.774 
8\14 

51,983 
27,131 

571 
25, 558 
19,066 

-"1,983 
18, H76 
17,850 
27,258 

41.2 

40g 1 

(\021 -194 

60.702 

6;l. 770 
·1. H~l 
3. 219 

30.4.\4 
2S. 679 

I. 640 
12. f;38 

3.1, .163 

25.991 
l. 474 

444 
24,073 
9. f>72 

67, 492 
30.940 

1, 812 

1, 2.o1 
5, 878 

12,581 
18,099 

4. 00 
5.-57 
6.00 

3.88 
4. 16 
3. 74 
5 . . 50 

3. 244 
4. 23 

20. (;:.9 
:-:-'iU 

51, 144 
27, 2fi2 

342 
26,03.5 
19.059 

iii, 144 
18.643 
17,619 
27,344 

41. 4 

4H91 

,oo21 -33 

foR, 185 I 
62, 2!'ifl 
,\137 
.1. 002 

30. fll3 
28. ~()') 

1, fi7() 
13, 3rl2 

3i\. 082 

2.~. 7!)2 
1. :n4 

Bi4 
23 • .104 

9. 330 

t;i, S43 
31, 170 
l, 705 

I, 274 
.0,932 

12.548 
18, 149 

4.00 
5.31 
u. 00 ' 

3. 78 
4. :!5 
3. 88 
5.11 

52, 394 
27, 8G9 

258 
26,523 
19,029 

52,394 
19, 12l\ 
17,941 
27, 50.5 

40.8 

466 
425 

41 

5F. G49 

62,02() 
4, 71~ 
4, 965 

31, 157 
29, 2.10 
l. 778 

13,299 

34. 733 

25. 359 
~Jfj() 

k74 
23 .. o3.5 
9. 374 

68,691 
31,645 

I, 665 

I, 267 
6,192 

12,543 
18,130 

5. 35 
5. 19 
5.34 
5. 58 

3. 50 
5.30 
n.oo 

3. 28 
3. 81 
3. 24 
5. 00 

3. 3\l2 2.1l41 
4. 42 4.06 

I 

20. f>S41 20, 848 
849 836 

' Revised. P Pwliminary. 
*New srrks (from Bo:1rct of Governors of Ft>dcral R<'S<'fV<' Systpm): for l)ack dntn, ~~·e Federal Rtserre Bulltti11s. 

I, 561 
4, 652 
I, II6 
3, 536 

4, 853 
2, 500 

557 
I, 795 

223.567 
8f.,063 
45,254 

.12, II6 
28, 131 

343 
26,885 
18,839 

52, 116 
19,305 
18, 2fil 
27,G12 

40.2 

508 
388 
120 

59,3921 

.. 2. 4!\9 I 
4, 947 

3:: ::~ I 
2P. ·117 

1. ~S21 13, 736 

an, r,;g 

27, nnz ,, -s2 
_, 848 

~3. 432 
fl, Gli 

l, 656 
4, 920 
I, 266 
3. 654 

4,871 
2,515 

562 
1,794 

241,799 
92,435 
49,474 

52. (;09 
27,907 

405 
26,762 
IR, 709 

52,009 
18,853 
17,735 
27,621 

40.3 

540 
293 
247 

62. 23n 
4. j~jl 
3. Oifi 

31. 8.\, 
29,738 

I, 9~./ 
13. fl92 

3G. \i02 

27,31'1 
2, l'l2 
1. ~09 

23. 4W 
9 . .121 

68,4691 67,948 
31. 104 311, 9711 
1, 982 I. 8651 

1, 2791 1, 274 
6, 183 .\. i-28 

]') 510 12. 5BG I 

-~=I"'] 
::::~=~~= ::::~=J 

5. ll 4. 73 
6. 00 6.00 

3.13 
3. 39 
2. 98 
5.00 

2. 3na I 
3. 71 I 

! 

3. 04 
:~. 34 
2. 94 
1. .'<.5 

2. 2~1; 
3. 50 

1,668 
4, 5.18 
I, 263 
3, 295 

4, 870 
2. 528 

589 
!, 753 

I, 753 
5,056 
1, 365 
3, 691 

4,837 
2, 538 

638 
1,660 

1, sn8 
5,097 
1,380 
3, 717 

4, 787 
2, 548 

652 
I, 587 

240,798 •233, 154 •23.5,158 
97, lt\3 89, 905 91, 020 
47,009 47, 567 47, 577 

52,134 
28.402 

181 
27.024 
18.394 

.12, 134 
19,110 
17.942 
27.651 

39.3 

6391 225 
414 

58,813 

62. 301) 
4. fi30 
5. 524 

32.186 
30,112 
I. 94.1 

13.784 

37. 490 

27.810 
2. 82!) 
1, 3()4 

2:l.li27 
9. {)74 I 

68, 727 
31.541 
2. 066 

1. 2P2 
.1. 778 

12 . .)56 
17.955 

52,183 
28, 729 

193 
27,402 
18,107 

52,183 
19,120 
17,956 
27,680 

38.7 

G38 
149 
489 

59,794 

63,918 
4, 945 
4, 413 

32,502 
30.432 

], 940 
14,993 

38,994 

29, 3(1,) 
4.037 
l, 458 

23,810 
9, G89 

l\8. 812 
31,1l.ll\ 
2.260 

1,294 
.1,460 

12, .)22 
18,393 

51, 9o2 
28,731 

101 
27,488 
17,610 

51,962 
17,924 
16.770 
28,066 

38.3 

756 
142 
614 

59,762 

64, 302 
4, 862 
3, 511 

32,483 
30,334 

2,017 
15, 6GO 

38,883 

29.312 
3 •• )CO 
1 3''7 

24:4£5 
9, 571 

r.s. 44.> 
31,749 

I, 851 

I, 281 
5,323 

12,524 
17,895 

4 97 -~------- ---------
4. 74 --------- ---------

u~l:::::::::::::::::: 
3. 00 3. 00 3. 00 
4. 55 4. 43 '4. 34 
d. 00 G. 00 6. 00 

3.00 
3.39 
:l. 13 
4. 50 

3.00 
3.30 
3.11 
4 .. 10 

2. 489 2. 426 
3. 50 3. 61 

21. Otl3 I 21. 051 I 
798 7>18 

3.00 
3. 28 
2. 91 
4. 50 

2. 384 
3.68 

21, 135 
Ti9 I 

2, 027 
4,312 
1.2.12 
3,060 

4, 795 
2, 564 

649 
1,582 

257,022 
101,551 
52,313 

.52. 984 
29,359 

3:l 
27,384 
17,47\1 

.52, n84 
18,33li 
17.081 
28.450 

37. 4 

61,490 

67.021) 
4. 1\fJI 
3, 951\ 

33.114 
30, 7110 

2. ~:?0 
15. 4U3 

40. 242 

30, ]6:, 
4,028 
1, .~37 

24, non 
10.077 

70, 174 
31. f!3l 
2. GlO 

I. 318 
5, 927 

12, .50ll 
18,716 

4. ~l!, 
4. 77 
4. ~~ 
5. a;J 

3.00 
4.21 
6.00 

2. 92 
3.23 
2. 97 
4. 50 

2. 272 
3. 51 

21.400 
770 

4. '-OJ 
2. 581 

f\75 
!. 595 

50,235 
27, 560 

60 
20,570 
17,140 

.\0, 235 
! 7, 268 
H\,066 
27. 700 

38.1 

731 
49 

("182 

f,.t .)Sl 
.'.079 
3. 081 

34. 329 
3!. 790 

2. :l93 
14.6.52 

40.859 

3G. 7]2 
4. 4113 
1. ;;~4 

24. ().),) 
](1. 147 

68, 1n 
31,0!;7 

2. 268 

1. 2S.5 
5,178 

12,469 
19,371 

3. 00 
4. 05 
5. 63 

2. 86 
2. 98 
2. 78 
4. 50 

2 302 
3. 53 

d' Inelud0s Boston. Philadelphia, Chicago, Detroit, San FraMi"·o, and Los Angelee. ~Includes dar a not shown separately. 
tReviscd series, reflecting change in coverage and format. Fignn's through 1958 on old basis appear in tho 1959 edition of Bt:SINESS STATISTics; January-June 1959 figures in 

September 1959 SPRVEY. ' 
$For demand dt>posits, the tC'rm ''adjustrd" df'notf's l·xelnsion of interbank and U.S. OoYt>rnment deposits und of cash items reported ns in process of collection· for loans exclu.3ion of 

loans to banks (domrstic commercin1 banks only, hrginning July l~Jtll) cmd clrduction of ":alw1tion n~~(·ryes (indiYidualloan items are gross, i.e., before deduction of valuation reser..fesj. 
§For bond yields, see fJ, B -20. t:\Iinor revi<::ions prior to Septemher Hl,~9 will be shown later. 
,Data are as of (•nd of con~ccutiV{' 4-wrf'k periods {·nding inn otJth intlic8ted, excevt June ftg·ure which i~ 2s of June 30 (end of fJsc8l year), 



Ft>hrnn ry llHll SURVEY OF CURRENT BUSINESS 

Un!~:~- ~)t~-erwise s~ated, ~tatistiC's through 1958 and I 1959 I 
descripHve notes are shown in the 1959 edition of Decem~ Jann-
BUSINESS STATISTICS her ary 

CONSUMER CREDIT f 
(Short- and Intermediate-term) 

Total outstandin~. end of month __________ mil. of doL_ 

Installment credit, totaL ______________________ do ___ _ 

Automobile paper ___________________________ do ___ _ 
Other consumer goods paper _________________ do ___ _ 
Repair and modernization Ioans _____________ do ___ _ 
Pcrsonnlloans _________________ ------------ __ do_---

n y typo of holder: 
Financial institutions, totaL ______________ do ___ _ 

Commercial hanks ______________________ do ___ _ 
Rnlr~ finance companies _________________ do ___ _ 
Crrilit unions_----------------------- ___ do ___ _ 
Consumer finance companies ____________ flo ___ _ 
Other ___________________________________ do ___ . 

Retf1il outlets, totaL _______________________ do ___ _ 
Department stores_-------------------- .do ___ _ 
FnrnitnrC' storrs __ ---------- _____________ flo ___ _ 
A ntomol)ilC dealers ______________________ do ___ _ 
Other ________ ----------------------- ____ do ___ _ 

N onin,tnllment credit, totaL __________________ do ___ _ 

Singlp-pnymont loans, to(al__ ________________ do ___ _ 
r:ornmrrcial hnnks* --------------------- ___ do ___ _ 
Othrr financial institutions* _______________ do ___ _ 

Chnn•(• nrconnts, t.otnL ______________________ do ___ _ 
Drp,\rtmPnt ~torrs* ________________________ do ___ _ 
Otlwr rotoil outlets*------------------ _____ do ___ _ 
f1rNlit rn,rrls* ____________ ------------- _____ do ___ _ 

Srrvif'{' rrf'dit_ _____ ----------------------- ___ do ___ _ 

In.<tnllme:lt rrr<lit extended and repaid: 
enadjn.-;tf'd: 

F,xtrnrlr,l, ~otaL __ -------------------- ______ do ___ _ 
A ntomohilf' paper _________________________ do ___ _ 
OthPr ronsnmer goods paper _______________ cto ___ _ 
A 11 other __ -------------------------- ______ do ___ _ 

TIPJ1n.id, total ________________________________ do ___ _ 
A ntomohile paper _________________________ do ___ _ 
Ot1wr ronsum('r goorls paper _______________ do ___ _ 
A 11 othrr __________________________________ do ___ _ 

Aflinstr<l: 
l'xten<led, totaL--------------------- ________ do ___ _ 

Automobile paper _________________________ do ___ _ 
Other consumer roods paper _______________ do ___ _ 
All other __________________________________ do ___ _ 

Repa irl, totaL ___ ------------------------ ____ flo ___ _ 
A ntomohilc paper _________________________ do ___ _ 
Other consumer goods paper _______________ do ___ _ 
All other_ ---------------------------------do ___ _ 

FEDERAl, GOVERNMENT FINANCE 

Budrot receipts and expenditures: 
Receipts, totaL __________________________ miL of doL. 

Receipts, net 1----------------------------do ___ _ 
Customs ____________________________________ do ____ l 
Individual income taxes ____________________ do ____ I 
Corporation Income taxes ____________________ do ___ _ 
Employment taxes_.------------ ____________ do ____ [ 
Other internal revenue and receipts __________ do ___ _ 

ExpPnditnres, total '1---------------- __________ do __ --1 
Interest on public deht_ _____________________ do ___ _ 
Vf\tern.ns' services and benefits_----------- __ do_--~ 
1\fn.jor national security _____________________ do ___ _ 
All other exp~nditures ________ ------------- __ do ___ _ 

Puhlic df:'ht and g·tmrantf:'ccl ohligations: 
Gross debt (direct), end of month, totaL ______ do ___ _ 

IntPrrst hearing, totaL ______________________ do ___ _ 
Pnhlic isSUC'S ______________________________ do ___ _ 

Held by U.S. Govt. investment accts.O" __ do ___ _ 
Spr~:ial issurs ______________________________ do ___ _ 

Non in tercst bearing_------------ ___________ .do ___ _ 

Obligations tmaranteed hy U.S. Govt., end mo __ do ___ _ 
U.S. savinps honds: 

Amount outstanding, end of month _________ do ___ _ 
Sales, series E and H ________________________ do ___ _ 
Redcmptions ________________________________ do ___ _ 

LIFE INSURANCE 

Institute of Life Imnrance:f 
Assels, total, all U.S. life insurance companies 

mll.ofdoL 
Bonds (hook value), domestic and foreign, total 

mil. of doL U.S. Government_ ________________________ do ___ _ 
State, county, municipal (U.S.) ___________ do ___ _ 
Public utility (U.S.) ______________________ do ___ _ 
Railroad (U.S.) ___________________________ do ___ _ 
Industrial and misc~llaneous (U.S.) _______ do ___ _ 

52,119 51,468 

39,852 39,738 

16,549 16, 519 
10.476 10, 3~6 
2, 784 2. 769 

10,043 10,064 

34,176 34,332 
15,227 15. :l66 
10. 14-o 10,168 
3,280 3, 272 
3, 774 3, 787 
I. 750 L 739 

5, 076 5.406 
2. 292 2,103 
1,225 L 189 

481 480 
I. 678 1, 634 

12, 2()7 II. 730 

4,144 4.0.06 
3, 582 3,1i31 

56~ 52,5 

.>.104 4, .595 
9f.8 824 

3, 7.53 3.378 
an:; 393 

3, 010 3,079 

4. 782 3, 592 
1.283 1,269 
I. 693 1, 023 
1,806 1.300 

3.954 3. 706 
1. 367 I. 299 
1,081 l.ll3 
1. 506 l. 294 I 

4.110 cl.. lf,g 
I. 35/i 1.453 
1, 230 I. 227 
1, 53·1 1,479 

3, 773 3. 849 
l. 352 !, 359 
1,0il 1.117 
1.3.50 I. 373 

8,350 5, 425 
7.339 4,867 

99 90 

2, 733 3,004 
3,180 564 

527 341 
1.811 I, 427 

6,601 6,157 
800 826 
430 419 

4, 231 3, 523 
1,384 1, 431 

290, 7ft8 291,085 
287,704 288.086 
244,197 245,456 

10,098 10,496 
43, 506 42,630 
3, 094 2, 999 

127 130 

48,647 48,273 
377 421 

1, 404 923 

113,626 114,202 

56.742 57,061 
6, 848 7,011 
3,177 3,197 

15,744 15,748 
3, 790 3, 781 I 

23,788 23, 9()7 

1960 

F~~~-u-1 :Vlarch I April I Mny I June I hly 

FINANCE-Continued 

I 

sJ 51, 1 

39,78 

!ll,62 
10,2 

2, 77 

5 

6 
54 
2 

10,13 3 

6 
3 

,G 

34,57 
15,43 
IO,T 
3,30 
3,80 
1. 7. 

8 
7 

\2 

9 
l7 

5, 20 
1, 9~ 
Llfl )/ 

,; I 

~ I 

4K 
L .5R 

ll. 39 

4.12 
3.M 

580 

4.10 
6R 

3.03 
38 

3,16 

4 I 
"I 
~ I -! 

,a 
4 
ll 

3. 71 
1.31 
L09 
1. 30 

4.19 
1, 53 
1,17 
1, 49 

8 

6 
7 
3 
6 

6 
3 
1 
2 

u 3, 76 
1,33 
1, 08 
1.3.' 

0 
4 

,1 

9 
7 

9,28 
7, 23 

9 3 

5, 71 8 
48 

1, 61 
1. 38 

3 
I 
4 

6,14 2 
77 
42 

3,68 
1, 28 

9 
0 
4 
7 

290,58 
287, 58 
244. 75 

3 
8 
3 

!0, 32 
42,83 
2.99 

2 
5 
5 

5 

2 

13 

48,18 
43 
62 

8 
7 

,r, 114, 6fi 

57,19 
6, 97 
3, 22 

15.7\1 
3. 77 

24.(1{ 

0 
5 
2 

11 
9 
l? 

I 

I 

I 

51.293 

40,020 

16,826 
10. 192 
z. 783 

10.219 

34,764 
15,440 
10,307 
3, 381 
3, 821 
1, 765 

,5, 2:)0 
2,098 
I. 144 
4~7 

1.527 

11.278 1 

4.191 
3, f>56 

635 

3. 927 
622 

2. 917 
388 

3. 160 

' 
4, 238 
1.629 
1, C89 
1. 520 

4.003 
L42P 
1.151 
1.423 

4,259 
1. 590 
1.178 
1. 491 

3, 780 
1. 342 
1,083 
1. 355 

12, 217 
9, 580 

105 

3, 332 
6,192 
1,149 
1,439 

6, 423 
784 
457 

3. 97fi 
I. 207 

286, 82!\ 
283.772 
240,515 
10,330 
43,257 
3,054 

138 

48,085 
393 
584 

114.965 

57, 214 
6,808 
3, 257 

1.5, 768 
3, 775 

24, 114 

52.353 52,991 

40,651 41,125 

17,170 17.431 
10,281 10.339 
2,814 2.865 

10.386 10.490 

35,431 35.902 
15, 711 15,911 
10,604 10, 744 
3.471 3, 537 
3,872 3, 902 
1, 773 1.808 

5.220 ,), 223 
2,0.50 2,0M 
1,135 1, 12c· 

4~16 .103 
1.539 l.MI 

11. '102 11.866 

4. 226 4. 313 
3.6~7 6, 631 

599 682 

4.24/i 4, 342 
656 046 

3.20fl 3,305 
283 391 

3. 231 3. 211 

4, 509 4. 375 
1.692 1, 658 
1. 202 1,183 
1. 615 !, 534 

3. 878 3, 901 
l. 348 1.397 
1.113 1, 12fi 
1.417 1.379 

4.49R 4, 254 
1. 635 1. 557 
I. 266 1.170 
1.597 1. 527 

3, 935 3, 912 
1,379 1,402 
1.111 1.127 
1. 445 1. 383 

7. 4fl8 9. 725 
5,064 6, 550 

91 91 

4. 290 5, 783 
619 467 
858 1, 918 

1, 609 1.466 

6.0~2 6.073 
772 772 
421 422 

3, 669 3, 669 
1,179 !, 216 

288, 787 289,367 
285,773 286,308 
242,930 242,408 
10,283 10,385 
42,843 43,900 
3,014 3,059 

132 133 

47,953 47,889 
340 349 
564 508 

115. 394 !15. 9()8 

57,291 57,494 
6. 723 6, 661 
3,278 3, 304 

15,783 15, 807 
3. 764 3, 767 

24,224 24, 384 

53.662 53.809 

41,752 42,0.50 

11. 75o 17,893 
10.462 10,482 
2. 905 2. 934 

10.630 10. 771 

36,481 36.857 
16,145 16,239 
10, 94/i 11.062 
3, 626 3, 679 
3. 957 4,049 
1, 808 1. 828 

5, 271 5,193 
2,073 2,020 
1,132 L 124 

512 516 
1.5M 1. r,a3 

11.910 II. 759 

4.294 4. 265 
3. 682 3, 663 

612 602 

4.423 4, 311 
6il3 ,\8-1 

3. 382 3.295 
408 4:12 

3.190 3.183 

4, 615 4, !56 
1, 733 1.473 
1, 267 1, 085 
1. 615 1. 598 

3, pgg 3,8fi8 
1,409 1. 335 
I. 1-H 1.095 
1.435 1.428 

4. ~2.~ 4.209 
1 .. s~~~ 1. 416 
1.248 1.167 
l.i>JO 1.626 

3. fl34 4.017 
1,392 1.385 
1. 13,s I. 149 
1. 407 1.4~3 

12,804 3, 976 
10,891 3,128 

90 84 

4,125 1, 401 
5, 530 670 
1,155 383 
1, 903 1. 439 

6, 521 6,172 
801 806 
424 404 

3, 971 3,471 
1, 593 1,533 

286,331 288.338 
283,241 285,285 
238,342 241,088 

10,360 10,559 
44, 899 44,198 
3, 090 3,053 

140 134 

47,824 47,620 
340 354 
527 683 

116,377 117,005 

57, 557 57,877 
6, 559 6,632 
3,317 3,421 

15,843 15,834 
3. 766 3,770 

24,473 24,609 

8-17 

I
~ 

I August I Septem-1 October I N"ovem-1 I ><'«'Ill· Janu-
hl•r ber h{'r ary 

-54.092 54.265 54,344 54, 626 56.019 ---------
42,378 42,517 42,591 42,703 4:J. 281 ---------

18,020 18,021 17,992 17,967 17. 860 ---------
10,477 10, 543 10. 62.o 10,715 11.215 ---------

2, 975 3.001 3,013 3.020 3,008 ---------
10.006 10.952 10, 9Gl 11,001 11.192 ---------

37,199 37, 3!8 37.330 37,368 37.502 ---------
16,362 16,416 16,408 16, 402 16.398 ------ ~-

11,142 11,154 11,147 11,1-11 II, 134 ---------
3, 754 3, 795 3,833 3,870 3, 90H ----- --- ~ 

4,099 4,111 4,097 4.107 4, 212 ---------
1.842 1,842 1. 815 1,848 1. 8.\~ -------

.5.179 5.199 .o. 261 .5, 335 .1. 77!J -----
2, 012 2. 049 2,103 2.155 2.401 --------
1.132 1,129 1.130 1,140 1. !8[1 -------

.520 ,\19 51~ 517 .ll:J ------- .. 
1, 515 I, 502 I, 510 1. li23 1. 676 ---------

II. 714 11.748 11.753 11.923 12. 7G8 ---------

4.271) 4. 317 4, 272 4.301 4. ~11 ---------
3. 6:Cfl 3, 715 3, 692 3. 711 3, 737 ---------

620 602 580 590 514 ---------

4.277 4. 2~3 4, 370 4, 46:> 5.15\7 ---------
.lS4 625 661 70\J 941 --------

3,23t) 3.199 3,266 3, 326 3,801 ---------
4.57 459 443 428 445 ---------

3.161 3. 148 3.111 3,159 3, 270 ---------

4. 31)5 4,010 4.012 4,067 4, 641 ---------
1. 570 1.372 1.407 1,364 1,248 ---------
1.16'· 1.173 1,207 1, 217 1.654 ---------
1. 630 1. 465 I. 398 I. 486 !, 739 ---------

4,037 3, 871 3, P38 3, 9.os 4.0fi3 ---------
1,143 1. 371 1.436 1.389 1.349 ---------
I. 140 1.107 1.125 1.127 1,1-04 ---------
1.4,)4 I, 39~1 1,377 1, 430 1.5fi0 ---------

4,071 4,124 4,09.S '4. 134 4,007 ---------
1,421 1.421 1.454 'I. 482 1. 32[) ---------
1.112 1.161 1.158 '1.159 1,200 ---------
1.538 1. 542 1,483 I. 493 1.482 ---------
3, 918 3, 961 4,000 3, 946 3, 931 ---------
1, 388 !, 375 1.421 !, 397 1. 356 ---------
1.123 1,143 1, 149 1. liB 1.156 ---------
1, 407 1. 443 1.430 1.430 1. 419 ----- -~--

8. 590 10,211 3, 641 7, 900 R, 751 ---------
6,454 8, 981 2, 823 6, 300 7. 643 -- ------

93 87 92 91 80 ---------

4, 991l 4, 48~ 1, 296 4. f\48 2. 974 ---------
409 3, 492 481 455 3,331 ---------

1, 608 792 389 1. 295 596 ---------
!, 484 1, 354 1, 383 1.411 1. 770 -- ------
6, 803 6, 793 6,829 6, 773 6. 847 --------

1.o1 73fl 748 734 76.5 ---------
461 416 422 436 --------- ---------

3, 976 3, 910 3, 728 3,884 ------ ---------
1, 645 !, 746 1, 934 1, 727 -------- ---------

288,672 288,423 290,487 290, ·114 290,217 290,036 
285, 634 285,358 287,372 287, 138 286,820 286,651 
240,413 240,382 243,097 2-!2, 578 212,474 242,827 

10,641 10,487 10,671 10,748 --------- ---------
45.222 44,977 44, 275 44, 561 44,34!\ 43,824 
3,038 3,065 3, 115 3, 276 3, 396 3, 38-1 

157 161 159 153 156 160 

47,596 47,578 47,605 47,629 47.527 47,553 
355 340 346 32{) 348 456 
476 453 413 398 57.1 559 

117,581 117,947 118, 544 119.066 --------- ~---- ----
58,031 58,164 58,398 58,f>l9 --------- ---------

6, 592 6, 586 6, 524 6, 547 --------- ---------
3. 464 3,546 3, 579 3,605 -- ------ ---------

15,844 Ll, 868 15, 875 15, 924 --- -- -- ---------
3, 758 3, 756 3, 749 3, 750 --- -- ---------

24.729 24,743 I 24,998 25, 108 ------- ----------
r Hevisrd... :v.Prr;liminary. tRevisrd s.c~·ics (toi!JCOrporate mon'.comprelwnsivr information recently available, other changes, and to includt• data for Alaska hrginning January 195\l 

and for lin wan begmmng August }959). Revlsi~ns for mstallment cred1t extend back to Jupe 1950; those for noninstallment credit, back to January 1947. For revisions prior to l\ovember 
1959, sec the December 1_960 and Nov<~mlll'r 1959 Issues of the Federal Resm•e Rulletm. *}or data priOr to March 1959, see Federal Reserve Bulletins. ,Data for net receipts and total ex-
p_cndtturcs rdlect rxcluswn of certain mterfund tmnsactwns: comparable data for July 195S-July 1959 will he shown later. O"For data prior to Januarv 1959, see TreasllnJ Bulletins. tRcvi-
stons for January-October 19.58 v.ill be shown later. · · 



S-18 SURVEY OF CURREXT BUSINESS Febrnar.l" 1!11il 

Unless otherwise stated, statistics through 1958 and ~~~~--
descriptive notes are shown in the 1959 edition of Drcem- .lanu- I 
BUSINESS STATISTICS I her ary Fehru-1 March 11\.J>ril I :\Iav ary ~ · 

UFE INSURANCE-Continued 

Institute of Life InsuranceEl)-Continued 
Assets, all U.S. life insurance companies-Con. 

Stocks (book value), domestic and foreWn, total 
mil. of doL_ 

Preferred (U.S.) ____________ ------------- __ do ___ _ 
Common (U.S.) ___________________________ do ___ _ 

Mortgage loans, totaL _______________________ do ___ _ 
Nonfarm_--------------------------- __ . ___ do. __ _ 

Real estate.--------------------- ___ . ____ . __ .do ___ _ 
Policy loans and premium notes _____________ <]o ___ _ 
Cash.·------------ __________________________ do ___ _ 
Other assets _________ ------------ ____________ do ___ _ 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance) :t 

Value, estimated totaL ________________ mil. of doL_ 
Group and "-holesale ______________________ do ___ _ 
Industrial. ________________________________ do. __ _ 
Ordinary totaL ____________________________ do ___ _ 

l\ew England. ____ ----------------- _____ do ___ _ 
Middle Atlantic _________________________ do ___ _ 
East North C'entraL ____________________ do ___ _ 
West North CentrnL ____ . ______________ do ___ _ 
South A tlnntic __________________________ c!o ___ _ 
East South CentraL ____________________ do ___ _ 

"'est Routh CentraL ____________________ c!o ___ _ 
Mountain _______________________________ c!o ___ _ 
Pacific (incl. Alaska and ITawaii) ________ do ___ _ 

Institute of Life Insurance: t 
Paymenb io policyholders and beneficiaries, esti-

mated totaL ________________________ mil. of doL_ 

rr~~;;~~~~~r;~~~;;rr;;;r,;;;;~~ ~::::::: :::::::::::::~~::::I 
Disnhility paym('nt~- _______________________ do ____ l 

3, 702 
1, 713 
I, 942 

39, 299 
36, 475 

3, 670 
4, 605 
I. 327 
4. 281 

8.017 
2, 589 

529 
I4, 899 

312 
990 
925 
3>14 
617 
221 

478 
233 
GH 

814. 2 
307.4 

00.0 
10. I 

I Annuity paymentR __________________________ do ____ l 4~. 1 
Rurrrnrlf'r valnrs ____________________________ do____ 1·14. 2 
Policy clividrm1R. _--------------- ___________ do ____ 

1 
244. 4 

Life Immrrmcr Associntion of Amerirn: 1 
Prrmium income (39 cos.), quarterly totaL ____ do ____ :•3. onn. 3 

Aeridrnt nnd hcalth _________________________ d0 ___ _1 5'.?f\. 7 

rizm~~~;:::::::::::::::::::::::::::::::::Jz:::: 1 a~~;.:~ 
Ordinary ____________________________________ <lo ____ : 1, !i53. ~ 

I 

I 

MONETARY STATISTICS 

Gold nnd sil\rr: 
Gold: 

Monetary stock, U.S. (r:ndofmo.) _____ mil.ofdoL_i 19,456 
Nrt rrlr:1~e from enrmark~ ___________________ flo ____ ! -112.0 

~~~~~i~: :::::::::::::: :::::::::~::: :~~~~~s_._~;~~~!:: I 9, 6~~ 
Proc!urtion, reported monthly total<;! _______ do ____ j 88, 500 

B[~~~,.~£~i~i~~:::::::::::::::::::::::::::~l~:::: 1
1 

¥l ?gg 
E'ilvPr: 

f?&~~~t~~~=v~if::~~~~~~~~~~~~~~a;,i_:~:;r:;i~~;~;::\ 5:m 
tr~:~~:7'~;~f~i~~=-~=-=·=-==·=:-::-::·:-::

1

:
1

~~~I;::~f=~~fz~~::l ~: ~?, 
l\Ionry "'PPIY (rnd of month, or laRt W<•d.): ' 

Cnrrrn('v ln circnlation ______________ . _____ hil. of doL_I 
DC>positS nnd rnrrrncy, tot8L __________________ rlo ____ ! 

ForP~P"n h;1n~:s drpo~its, neL-----··----------do ____ J 

U.S. GovPrnm<'nt hnJnn('es __________________ do ____ l 
Deposits (a<l.iustPcl) ami currency, total, _____ do ____ j 

Demand deposits, adjnstcd, _______________ do ____ l 
Timr deposits, adjnsted, __________________ do ____ l 
Currrncy outsi(lP hanks __________________ .do ___ _ 

Turnover of clemand deposits except interhank and 
r .8. no\·er.nmf'nt, annual :·ntes, se~1s. adj1~~te(~:.t 1 

?'Jew York Crty __________ ratiO of debits to deposits--; 
6 other rentersd' -----------------------------_.do ___ - i 337 ot11rr H•porti~g centrrs _____________________ do ____ 1 

PROFITS AND DIVIDENDS (QUARTERLY) I 
Mannfacturirw corporations (Fed. Trade and SEC) :0 

Net profit afkr taxes, all industrics ______ mil. of doL. 

32.6 
25o. o 

3. 2 
6. 2 

24fl. 6 
ll5. 4 
101.8 
29.4 

r.o. 1 
33.2 
24.9 

FINANCE-Continued 

3, 717 
I, 720 
l, 949 

39, 573 
36, 753 

3, 688 
4, 651 
1, 236 
4, 276 

4, 8fl4 
872 
491 

3, 501 

222 
734 
683 
280 
4:l4 
164 

3. 735 
1, 727 
I. 961 

39. 769 
36.933 

3. G9X 
4, 10!) 
1.183 
4, 382 

5,3\10 
'186 
5fi7 

3, 843 

241 
824 
767 
303 
495 
181 

353 393 
1G3 1Hl 
4()7 4i7 

G36. 3 656.6 
2.18. 6 282. 5 
Ill. 0 57. :J 
11.0 D.P 

75.1 fiR . . 5 
126.4 12'1. 4 
104.2 119.0 I 

IHI 
I I 
I . 

1'1. -11411 
-11.'' 

i()li 
2, 453 

S\l,:JOO 
li". 300 
13. ~00 
3. 400 

2. 13·1 I a, :;;s 
.9H, 

2, 75!i 
3. i~l fi 
3, 327 

31.1> 
250.5 

2. 8 
4. 8 

242. g 1 

114. o I 
101.0 
27.9 

55. 7 
33.0 
25. I 

19, 421 
-:!J.:i 

42 
4, 4-10 

88. r.oo 
05, 600 
13.0011 
3, ](10 

], 1511 
5. ()()~ 
. V14 

2. ~~~-l 
4, 543 
3, 454 

31.6 
248.0 

2. 6 
5. 8 

239.6 
110.5 
101. 2 
28. o I 

58. 51 
35.7 
26.4 

------------------

3. 722 
I. 7.50 
I. 927 

40. Oll 
37. I5fi 

3. 712 
4. 774 
I. 1.53 
4. 379 

6. 284 
1.092 

5ifi 
4, 616 

285 
954 
fl41 
357 
.569 
223 

4f)() 
21() 
1)05 

710. 2 
3~7. 5 
63.5 
11.1 

,;s. 6 
Vi!i.9 
1.13. fl 

2. 82.1. 0 
t·2·2. 7 
2f1~J. \) 
344.8 
17H. 0 

I, 511.1) 

Hl.·iO'-' 
-13.5 

111 
17".?i!)'2 

8tl, JOO 
(;.!. f.,t;q 

1:5, liOO 
:J. !iOO 

1.RH 
5. !iO! 

. HI J 

2. 7·1fl 
:J.:ll\0 
4. lllil 

3!. fi 
247.3 

2. 7 
5. 6 

239.0 
IIJ8.8 
102.2 
28.1 

57.9 
34.0 
25.8 

3. 742 
I, 753 
l. 944 

40. 236 
37.358 

3. 721 
4. 838 
], 192 
4. 374 

5. 842 
\113 
597 

4. 332 

263 
919 
871 
322 
559 
207 

90.200 
()".",0(1() 
J:!, ~()() 
:l.f>OII 

1. 2:'ib 
I;, ;:t<l 

. 914 

2, [J89 
4, 2·10 
3, 8f'l' 

iH.Ii 
251). 2 

2. 8 
5. 7 

2H./ I 
111.5 
102.3 
27.9 

56.4 
35.3 
26.1 

3. 785 
], 770 
1. 971 

10,439 
37, 545 

3, 766 
4.897 
1,180 
4. 347 

6,069 
929 
fl.l6 

4, 484 

276 
945 
8fl9 
349 
593 
215 

:n.9 
24V. a 

'2. g 
8.1 

238.4 
107. 7 
102.6 
28. 1 

61.1 
35.5 
26.3 

1960 

June I July 

3, 788 
1, 723 
2, 019 

40, 631 
37, 722 

3, 7R(i 
4, 957 
1.213 
4, 445 

6, 716 
1,611 

607 
4, 4\!8 

27i 
946 
852 
362 
,\91 
2Hi 

239.8 
107.8 
103. 7 
28.3 

Ill. 3 
35.7 
26.4 

3,828 
1, 790 
1.\188 

40,694 
37,769 

3,809 
.5,029 
1,225 
4, 543 

5, 923 
1,:327 

541 
4,055 

245 
84fl 
783 
339 
525 
190 

32.0 
252.9 

2. 8 
7. 4 

242.6 
110. 1 
104.2 
28.4 

58.9 
34.2 
25.5 

I August J8cptcm-~ October\ NoV<'ID·l DP<"Cill·l her her her 

3, 881 
1, 818 
2,010 

40.920 
37,982 

3. 822 
5,085 
1. 229 
4, 613 

5. 900 
1. 017 

569 
4.314 

268 
887 
8,\8 
;)!)2 

.559 
201 

32.0 
:232. 2 

3.0 
6.(1 

24'2. i 
108. \) 
105.2 
28. 5 

65.5 
36.7 
26.6 

3, 88.\ 
!, 836 
I, 996 

41,099 
38, 153 

3, 828 

"· 138 I, 178 
4, 655 

5. 585 
1. 031 

550 
4, 004 

236 
782 
784 
329 
527 
199 

a~. o 
255.1 

2.fJ 
8. 7 

2·1~. r, 
109.3 
lOG. 0 
28.3 

08.5 
35.8 
26.0 

3, 941 
1.871 
2.017 

41,313 
38,356 

3, 834 
5,182 
I. 268 
4, 608 

6,0f>5 
1, 228 

580 
4, 257 

259 
8116 
845 
335 
576 
236 

:~2. l 
207. fi 

3.1 
7. 1 

247.21 112.2 
106.7 
28.3 ! 

GO.O 
34.9 
2,1. 5 

3,980 
1,876 
2,050 

41,521 
38,553 

3,851 
5,225 
1,233 
4,637 

6. 649 
1, 623 

M3 
4.483 

290 
9!i8 
860 
340 
.589 
223 

:t:.n: 
257.0 

3.1 
G. 5 

247.3 
111.'1 
106.7 
28.7 

03.5 
'3.o. s 

21). 2 

3. 612 --------- ------

6, 992 
I, 694 

485 
4.813 

293 
9112 
91.5 
381 
fi~l 

2<12 

32. ~) 
T 261. .1 

3. :l 
.. fi. 8 

'231. 4 
114.5 
108.1 
28.8 

.1/. 8 
p 34. 3 
p 2;). 1 

1961 

Janu
ary 

259. 1 
3.1 
-!. 5 

251. .) 
114.6 
109.0 

2S. 0 

Food and kindred products __________________ do ___ _ 
rrextilr mill prodncts ________________________ do ___ _ 
Lumher and wood produrts (c'\cept furniture) 

mil. ofdoL.I 
Paper and allied produrts ___________________ do ___ _ 

3.&12 
321 
121 

51 
159 

--------- ---------1' 
------------------

------------------
--------- ---------· 

3, 992 
261 
93 

4,081 
30fi 
86 

45 
1.59 :::::: ::~ :::: ::::_1 

349 --------- --- -----~-

1;~ l;;;;;;;;t;_:_)~---- --~· --------

--------

r Hevised. P Prcliminnry. 1 Includes revisions not distributed by redons. EPSee footnotr "f' fo~· p. S-·17. 
tlnsuraiJCC' \\Tit ten in eludes data for Alaska beginning 1957 and Jor Ilawuii beginning l!J.S8; n''·i.:wd figLrrs for 19;}8-April HJ5U (ineluding thrse StatC's) will be shown hltt'r. Payment3 to 

policyholders, rtc., inclwJe data for Alaska hcp-inning January HJ5H and for ITn.waH !Jrg:inning f-~t'Jitrmber 1\)fiH. §Or innt':lse in C<lrmarkt'd gold(-). 
? InclttdPs data for the following countrirs not shown scparatrly: 1TC'xico; Br~1zi1: Cnln11~hl:1; \hill' (('xcent for .T:~nnary ](l()f)); );i<·nragqa; Au5tr,!li·t; ~md Jndi:t. 
~The term "adjusted" denotes exclusion of interbank und U.S. Government deposits; for demand deposits, 8lso exclusion of cash iterns reported as in process of collection. 
tRe\·i..-ed ~rrir~, rcplaC'ing unadjusted rate." ~hown prior to the February 1960 ScEY:t:Y nnd incorporntin;: t\YO major clnmges . .See the Jfmuary J9ii0 Ferteral Reserl'C nullefin for details and 

data hnck to .1 mmary 1D50. 
dlnrluclt)s Boston. Philnxh'lphia, Chicngo, Detroit, San Frnncisco, and Los Any-c:•le~. 
0 Etfcc1ive with the Jnly 19,r:,g SrRVEY, estimates are based on the latest revised oo.s;) S~flnclunl Industr!a1 Classification ~,fanual and, for most industrlc8, are not c0mparab1e with 

prev iomly publi,hed data. C(>illparahle data for 1st Qtwrter of 195R nrc avr.ilablc upon request. 
o 1\(•Yision::: for 3d quarter 1959 (miL doL): Totn1~ 2,10.5.9; nrmuitiPs, 20'2.7. 



Frhrnnr:v HIGl SURVEY OF CCHHENT BUSI~ESS 

Unless otherwise stated, statistics through 1958 and ~~~ 
descriptive notes are shown in the 1959 edition of Decem-
BUSINESS STATISTICS ' ber 

PROFITS AND DIVIDENDS-Continued 

Manufacturing corporut!onsO-Continued 
~et profit niter taxes-Continued 

Chemicals and allied products _________ mil. of doL. 
Pdrolrnm refining ____________ ------------- .no .. .. 
Rtonr, rlay, and glass products ______________ rto .. .. 
Primary nonfrrrons mrtaL ___________ . _______ do ___ _ 
Primary iron rmrl gtrrL _____________________ do ___ _ 
Fahrirntrrt metal products (except ordnance, 

machinery, and transport.. equip.) ... mil. of doL 
Machinery (except elrctrical) ________________ rto .. .. 
Electricnl mnchinery, equip .. and supplies...do .. .. 
Transportation equipment (except motor vehicles, 

otc.) _______________________________ .. mil. of doL. 
Motor vehirle~ nnO parts ____________________ ffo ___ _ 
All other manufacturinp: industrics __________ do .... 

Dlvidrnrls paid (cash), all indnstrics __________ do ___ _ 
Electric utilities, net profit af1er taxes (Fed. Res.) 

mil. of doL. 
Transportation and commnnicationf; (sre pp. S-23 anfl 

S-24). 

SECURITIES ISSUED 

SPenritirs rmrl Exchangr Commisf;ion: t 
Est.imntrrl p:roRS proccrcls, totaL _________ mil. of doL. 

By typr of srcnrity: 
Ronrls anrl notes, totaL ___________________ rlo __ __ 

Corpnrntr _______________________________ (lo ___ _ 
rommon stork _____________________________ rlo ___ _ 
Prefrrrrrt stork ___________________________ .do .. 

By typP of issnf'r: 
(;orporntr, totnl 9 ____ -· ___________________ i!o ___ _ 

M annfn('tnring __________________________ ,'l"----
Rxtn~rtivf' (mining) _____________________ ,]o ___ _ 
Pnhli(' uti1ity ___________________________ (ln __ _ 
R~ilrond ________________________________ .rln __ __ 
0ommnnlr·ntion _________________________ dn ___ _ 
Finanrinl nnrl rrnl estntr ________________ (1n ___ _ 

?\onrornorntf', totnl? ______ ---------- _____ do ___ _ 
TT .. c.:. Onvftrnnwnt_ _ ~- ___________________ dn ___ _ 
St:-,tf' nn1l mnnieip:lL __________ ~ _________ (Jo ___ _ 

Nt"\\' rorpnrntf• Sf•rnriry i.S."ll(l.'<: 
Estimntrd nd prn('rrds. tntnL ___________ ·----<1o ___ _ 

Pronn,-;Pd w~,·s of nrorrrd~: 
:'\~f''W rrlOTll'\-, 10t:1l_ ____ --~--------------J10 ___ _ 

Pl:ntt :md rq·dpmrnt __ , ________________ On ___ _ 

n;i~~;;~~~~~-t (:~T~~~;~r~itir.; -~ ~ = =::::: ~: ~:: =: ~ ~1~=::: I 
Ot.1wr pnrposrs ___ ~- _____________________ dn_ ----~· 

8tntr n,nd mnnkipnl i:":"llPS (HPnd Blly(·r)· 
Lnn~>trnn. ------------ -~-- ___ -------------- i!o ____ 1 Shc,rt-tc·rrn _ .. ______ --~- ______________ -------- do ____ i 

SECVRITY MARKETS 

Brokf'r~' Ralan<"e-.; (N.Y.S.E. JVf<>mhE:"rS 
f':1r!"yin~ 1\!ar~in Act·onnts) 

! 

Cash on hand nnd in hnnk~L _______________ miJ. of OoL_I 
Cnst.omrr~' drhit hnlf!n('rs (nrt) _________________ do ____ i 
Custonwrs' fre(l c-rrdit halnnces ___________________ do ____ ! 
1\ionry horrm\'f'd ______ ---------------------- ___ do ____ i 

Bond~ 
Prirrs: 

Avrragp pri<'e of all listed honi!s (X.Y.8.F.), 
totul ~ ___________________________________ dn11ars_ 

nonwstic __ ~- _______________ ~ ________________ do ___ -I 
Forrign _________________ ~ __ _ __________ (fo ____ 1 

Stan(lard onct Poor's Oorporntion: 
Inrlnstrial. TJtility, anct rnilron.fl (Al+issnf's): 1 Composite (21 honrblcJ' ____ dol. per $100 honcl .. j 
nnmf'~tir muniripnl (1:) honds) ______________ do ____ I 

U.S. Trcasnry bonds, ta,ahlo~---------------- .do .... l 
Sales: 

Tot.nl. "''·lurlin~ U.S. Government bonds (SEC): I 
An fP,f!iSt0rPct rxrhanges: 

Market valuc ___________________ thous. of doL_~· 
Fcwr valllf' ___________ -------------- _____ cto ___ _ 

Xr\v York .Stock Exehange: , 

~~r~~k~;1~1:!l_t~e ____ :~ ~ = = = = = = = = ==== ~ = = == = ==:: ~ 3~= ===I 
~ew York Rtock Exchange, exclusive of stopped 'I 

sales, fare value, total§ ____________ thons. of doL .. 
U.S. Oovr,rnnwnt ___________________________ do ____ l 
Other tl"m 1J.S. Government, total§ ________ do .... 

~~r~~~~i ~~---~~ = == ========== ================ :3~==== I Valnr, iss1w~ list('(] on :-J.Y.S.E .. pnd of mo.: i 
Market value, total, all issues§ .. _________ mil. of doL. i 

F::::~~::~~~~~-: ~~!: ~~~~~~~~ ~:-~~ ::::::::::::::::::::::I 
F~:~\~~;,~~==== =::: == = ==: ==::: = = = == = = = = = = = = = == ~ 3~= :::I 

478 
690 
135 
115 
204 

98 
a 272 
a 362 

G2 
318 
44.1 

2, 351 

422 

l, 942 

1. 7fla 
747 
J:H 
45 

92{) 
17:) 

10 
3.51 

a 
t:~ 

205 

l. 011\ 
:)~1) 

47G 

OOi 

37fi 
3. 430 

9fl!j 
2. fi~3 

b7. 48 
S7. Sfi 
Sl. 18 

92. 4 
9\l. 3 

83.00 

17:l, 20-1 
177.571 

170, 0(18 
174, f;O.~ 

1-15,742 
0 

155, 742 
l;iO, 4:33 

5. 30\J 

105,422 
102.723 

I, GJ7 

120. 508 
117, 311 

1, 992 

Janu
ary 

I, 958 

I, 833 
524 
100 

2D 

G49 
77 
:n 

l5S 
19 
:)7 

250 

I, :JD\l 
!20 
U\JG 

ti35 

MH.i 
3. 333 
I, Iiiii 
2. 423 

liS. 2f. 
ss. 3!\ 
80. D8 

\12.0 
\18,3 

81.81 

!4S, 24G 
141\, DIO 

14-1,\)24 
143, 8R5 

llG. 340 
0 

1lli, 340 
110, 125 

0, 215 

lOll. 2Fi7 
103, 00{) 

1, fi!O 

120,431 
117,237 

1. nss 

1960 

F~~;u-J :\!arch I April I May I June July 

FINANCE-Continued 

2.127 

I. 942 
554 
15G 
29 

710 
73 
10 

2.53 
1i 

82 
20(i 

1, :;ssJ 
435 
(i22 

724 

Cfi7 
.}()I 

2(,;{ 
9 

-1R 

37;) 
3. 2fi7 

BSl 
2. 39H 

ss. 8(, 
ss. 97 
81. Iii 

nz. R 
100.4 
83. GO 

1"3 1j0<) 

t35: 1:1~ 
1:n. n01 
J:J:l, 179 

!Hi, 392 
2 

110,390 
110.02\1 

r;,::wi 

107, 041 
104.346 

I, G21 

120, 41i0 
117, 277 

I, 9Soj 

507 
684 
92 

141 
400 

95 
263 
272 

64 
.16,0 
390 

2,001 

502 

2, 077 

I. 85~ 
675 
l?a 
4fi 

S94 
Hl5 

7U 
21l2 

s 
70 

22a 

1. IS:l 
:191 
51\S 

R75 

3flfi 
3, ]!15 

\188 
2, 220 

90. uo 
\Jl.0:2 
82. !).f 

\!3, 9 
101. \) 
85. :)2 

157,5Hl 
1.18, (I !if' 

1 [15, fiR!) 
15G,05:J 

132,0!0 
() 

132.040 
12.~. 25!) 

G, 784 

109. {]5.1 
106, 1>14 

1, G34 

120. (i'27 
117, 3fi0 

1' 980 

4, 579 

4. 3.12 
.184 
!9f\ 
31 

~!! 
180 

" 32() 
29 
53 

14i 

3, 7HR 
2, oliO , 

717 1 

717 
3(;.) 

304 
3.150 

~J40 
2,:HO 

\JO.OS 
HO. 18 
·'C. !iH 

\14. ~ 
102.3 
~·1. 24 

138,221 
J:_H,l52 

1::J(i, (in? 
l:W,417 

1 Hl, 727 
3 

I 10. 724 
101, ~13 

5, 911 

J(nl,COi 
1(ifi, 176 

1, ()26 

121.007 
117,740 

1,\Hi\l 

1. 951 

1, 760 
404 
!.13 
38 

.1(/.1 
101 

;:)4 

14i 
20 
38 

1.50 

3fl2 I 

3, 1!'11 
970 

2. 322 

\JG. 42 
nc. !1:1 · 
R:?. 2:; 

H-!.1 
102. 1 
84. :J[i 

139, ()qf) 
1:·n.itt1:.! 

137, qp) 
132 1111 

114.871 
0 

114,871 
109,044 

.). 827 

109, 3~)f) 
J06, .176 

1. fil2 

1 :zn, HiH 
ll7,71D 

1, n60 

,)59 
()23 
187 
141 
263 

123 
319 
265 

74 
.104 
428 

2,024 

422 

2. 493 

2. 237 
~-19 
229 

2tl 

1. 115 
2Hfi 

4 
371 

4() 
(\[) 

293 

1, 37R 
3fil) 
!178 

1. O!iii 

;J, 
1.0!() 
2, 272 

01.30 
fn.·:l-1 
SL ns 

fl-1.'2 
1 it,'~. 1 
kG. ;)o 

l!Jf), 527 
lfO. 183 

1fi3. 990 
117. fi89 

120, 41\;i 
II 

120, 4G.\ 
11.5.173 

fi, 292 

10{), 8713 
104,03\1 

1. ll22 

117. noo 
113,780 

1. 97\J 

1, 626 

1. 504 
648 
!OJ 

21 

770 
190 
2fi 

144 
31 
.18 

2SO 

31)1 
3, 113 
l,Ot,; 
2, 22\1 

H::l. 15 
n:)_ :12 
81. !)~ 

94..8 
103.9 
R8. 12 

llr}, ~192 
121, 74/l 

114, 273 
119,\197 

H3. ti~-1() 
() 

H3.mHi 
87. 282 

(i. j]j 

!08, 994 
106.14\1 

I, 002 

117, 00~ 
11:!, 7-lS 

1, 955 

r Hevised. n Revisions for 3d qnartrr IIJ59 (Tnil. dol.): 1\fachinery (except dcctricaJ), 335; electrical Jnaehinf'r~·, 301. 

I A.nnust 18eptrrn-J October I ::-;-ovcrn-1 ])~~~~-~:I 
h ber lwr ber 

3. 177 

3. 006 
816 
137 
34 

987 
2:l2 

9 
22f) 

16 
Jf>3 
220 

2, lflO 
1. cl71 

no7 

3J 
:l. 2:?0 
1.021 
2, 230 . 

93.25 
93.40 
8:?. :)0 

9(). <i 
10fl. 7 
88. 'l:l 

1~{3, 7.~7 

134. ~YI 

130,349 
l:J2, 2B5 

109, 1-1>1 
0 

IOU, 118 
102.913 

f), 235 

110.058 
107, 192 

], [,(13 

118,018 
Ill. 7113 

I. 9;)3 

I 
~g~ 1::::::::: ::::::::: :~::·::: 
177 ' mi:::=::::r::::::f: 
~~1:::::::.:1:::· ::1:: 

!~~ ~~---;=·;;;1::;;;;:;;1:--;~~--· 
1,9.13 ________ : _________ ! ___ -----

'" 1· I 
I I 

1. 8221 , 1. 799 , 1. 985 I 1. 981 

1. 6731 ' I. 669 ' I. 8fi2 ' 1. 8.12 
012 , 783 , s7n 1 7sr. 
gz , 105 , 117 I k4 
[)7 i r 25 Hi I 4:) 

7iil 

1

. , 91~ , 1.009, 
170 '20:l '286 

.o '9 '14 

~Ofl I ' Hl5 ' 322 
lfl , R ~ 
91 r 22)() r 27 
R9 r IRS r 2.13 

L om I ;.;;~(i r H76 
:J:JS 345 32fl 
fiR2 I 343 4\lfl 

7 4fi I r F\9() T fl89 

fln2 Sl 5 KOH 
."i-HI

1 
r(\13 r472 

l-1-1 1 r :20:!. ' a:i7 
,Q, ' r :!:! r :10 

~;; i 
I 

" :;~~: I ~i, --l., 

1, 0[i9 
2, 320 

n:lo9 
\l:l. 27 
81.10 

!lfi.'l 
10()_ 7 
gg, ,~/ 

107. HJ! 
l~~H. 017 

104. 21-' 
lOfl n:JR 

n:3. n25 
I) 

93, \l2fi 
88, 783 

.5. 142 

._){/ 

~1. 24~ 
l,fH':l 
2,:100 

\l:l. >-::>. 
\l-2. 99 
Hl. 4S 

\'H\.0 
105.8 
~~- .1n 

117, 722 
118. fi()/ 

115.822 
llH. fl22 

\19,:H2 
0 

f\q ').p 

f;2: 8~7 
f\ ,J;;.l 

}[)() 

r :~·-() 

:1, ?Ill 
1. f'!!',2 
2. zng 

91.70 
91. 87 
80. ()j 

tJ.\ f'l I 

107. 7 : 
~7. 2:i 

lJ!l. [}/.) 
122, 20il 

11:-L;:oo 
1 :.:o. ! ~j) 

10\1.300 
0 

10!1, 300 
1111. 2'1 

~- 01 ~J i 

{)];) 

22.Q 
22 

184 
11 
\IS 

247 

l.Ofifi 
:HR 
4UO 

\If)() 

2~l() 

21 

:-\ ~ ll) 

:1.:-n7 
1.1:rl 

\J.).\ 

~07. H 
S7. g,l 

1 ~2. \)!)\l 

lt1'! F·l 

1-f>,(l:N 
JRO,Ofil 

1:)0. !'lfi 
122. ~ 1 ? l 

7. 2'"·:2 

110,100 
107, 273 

l. ,185 

lOH, S!"l) 
107,001 

l, 1;13 

]1)(;, 2l's!< I !IJ~ 2c7 
w:). 4nii 1 10.1. -t!:t 

I 18.271 
11.1, lllii 

1. ~52 

IlR.:-sm 
11 .1, 074 

I, 980 

1. s~ln , 1. nf. ~) 

S-19 

1961 

Janu
ary 

nr)_t) 
lll>i.l 
S7. 70 

08<'(' ('OJT('SPnndiJw nntP on p_ S-1>). :i:,!{('\-binns for J:nuwr~·-:\·furch 1\l:i9 will be shO\Yll later. 9 Ind!!dt>s d::t:J not f:1to\'>H St'Pdl'<ltPly. 
§Oata indudl' hond~ nfthr• International Bank for Rt•cm:;_strudion and Developm(_•nt not shmvn separately: t.hflse honds :1re inelnded in computing- the a-verat;(' price of allli:-::lrd bonds. 
c?'Nnrntwr of h(;nd.-; n'Pf(ISt'nt numlwr currrntly used: the c1wnge in thP rnnuhrr dors not nffe~:t tfJC continuity of ;;;rrirs. 
~Pricr·s arp d<•rivC'd from an'ragc yield:-; on h1f:l." of an assumed 3 percent 2Q .. ycr:.r bond. 



S-20 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated. statistics through 1958 and ~~~ 
~~sl!:.t~ssns~lTIS~~csn in the 1959 edition of Decem- Jan•I· 

brr ary 

SECURITY MARKETS-Continued 

Bonds-Continued 
Yields: 

Domestic corporate (Moody's) ............. percent .. 
By ratings: 

Aaa ___ .................................... do ___ _ 
Aa _____ ................................... do __ __ 
A ___ ..................................... .do ___ _ 
Baa ....................................... do ___ _ 

By groups: 
IndustrinL ________________________________ do ___ _ 
Public utility _____________________________ do ___ _ 
Railroad. ____ .......... __ ......... ___ ..... do ... _ 

Domestic muuleipal: 
Bond Buyer (20 bonds) ...................... do .. .. 
Standard and Poor's Corp. (15 bonds) __ .... do .. .. 

U.S. Treasury bonds, taxable§ ................ do. 

Stocks 

4. 87 

4. 58 
4. 74 
4. 89 
5.28 

4. 70 
4.86 
5.05 

3.77 
4. ().) 
4. 27 

Cash dividend payments publicly reported: t 
Total dividend payments ................ mll. of doL 2, 42.1. 0 

Finan('.e __________ ---------- _________________ do ___ _ 335.4 

4. 91 

4. 61 
4.77 
4. 93 
5.:14 

4. 74 
4. 92 
5.08 

3. t.8 
4. 1~ 
4. 37 

I 
9s6.i I 

1960 

F~~~u-Jllrnrrh I April I :\L!y I June I July 

FINANCE-Continued 

4. 88 

1. 50 
4. 71 
4. 9~ 
5. 31 

4. 71 
4. 89 
5.0;) 

3.fl5 
3. D7 
4. 22 

457. 5 

4. 81 

4. 49 
4. 62 
!. 86 
.1. 25 

4. (i4 
4. 79 
4. gg 

3. 50 
3. Hi 
4. 0~ 

I, 931. i 

1.o1. 3 

4. 76 

4. 45 
4. 58 
4. 79 
5. 20 

4.61 
4. 70 
4. 97 

3.61 
3.R4 
4.17 

4. 80 

4.46 
4. 61 
4. 84 
5. 28 

4. 65 
4. 76 
4. 98 

3. 61 
3. 85 
4.16 

355.0 

4. 78 

4. 45 
4. 60 
4. 8\ 
5. 26 

4.1\4 
4. 75 
4. 94 

3. ,o3 
3. 78 
3. 99 

4. 74 

4. 41 
4. 56 
4. 77 
5.22 

4. 61 
4. 71 
4. 90 

3.47 
3. 72 
3. 80 

896.7 

184.6 

Fehrnar.v 1961 

1

!961 

I Aug·"t I Scptem·Joctober I !\ovrm·J Decem- J.~nu--
ber ber her ary 

4. 61 

4. 28 
4. 44 
4. 65 
5.08 

4. 49 
4. 53 
4.82 

3. 33 
3. 53 
3. 79 

4. 58 

4. 25 
4. 41 
4. 63 
.5. OJ 

4. 46 
4. 48 
4. 78 

3 .. 11 
3. 53 
3. 82 

1. 905 .. ) 

169.5 I 

4.63 

4.30 
4. 44 
4. 67 
5.11 

4. 50 
4. 56 
4.84 

3.42 
3. 59 
3.91 

4. 64 

4. 31 
4. 47 
4. 69 
5. 08 

4. 51 
4. 56 
4. 85 

3. 43 
3. 46 
3. 93 

4. 66 

4.35 
4. 50 
4. 71 
5.10 

4.,o5 
4.58 
4. 87 

3.38 
3. 4.5 
3.88 

4. fl.\ 

4. 32 
4. 48 
4. ;;g 
.).10 

!.!i2 
4. 57 
4.RI\ 

3.38 
3.H 
:l. 89 

I. 003.2 

Manufacturing ______________________________ do ___ _ 
Minin!!:--------------------------------------do ___ _ 
Public utilities: Communications __________________________ do ___ _ 

Electric and gas ___________________________ do .. .. 
Railroad ____________________________________ do ... . 

l, !i22. 1 
123.4 

88.;; 
17!'i. 7 
78.0 
60.7 
41.2 

2!'")2,8 
293.3 

11.0 

201.7 
109. 1 
32.7 

168.9 
132.7 

3. 3 

1.81 102.2 
4. 4 

37.1 
7. 1 

1. 259.3 
107.3 

ss. 6 
1T'i.4 
60. I 
.r:·2. 3 
31.4 

896.8 

\77.9 
310.0 

10 .. o 

200.8 
111.4 
20.6 

7R. 9 
134.5 

3. 8 

;],f) 

103.2 
1.0 

23.7 
7. 3 

1, 948.3 

153.3 
I, 261.4 

109.3 

89.7 
178.6 
65.5 
56.7 
33.8 

3lg:g I 
201.7 
100.1 
18.0 
5fi.3 
10.1 

371.5 

78.7 
137. 1 

3.0 

1.8 
112.2 

4. 2 
25.0 

9. 5 

l, 264.9 
106.6 

94.6 
180.3 
62.3 
56.5 
30.8 

921.5 

175.6 
3:l0.1 

10.9 

202.3 
113.1 

20.0 
57.8 
11.7 

387. 6,2. 4,\G. :J 

104. 5 3-l.o." 
136. 0 1, 47fi. [ 

2.9 171.~ 

2.1 93.1 
109. 6 18G. \\ 

1. .j 79.7 

2.i5. 2 
29S. 7 
11.2 

2119.0 
114.6 
:ll.6 
liS. I 
11. s 

Trade ....................................... do ___ _ 
Miscellaneous _______________________________ do ___ _ 

Dividend rates, prices, yields, and earnings, common 
stoeks (Moody's): 

Dividenfls per share, annual rate (200 stocks) .dollars .. 
Industrial (125 stocks) ________ ............... do __ .. 
Public utility (24 stocks) ____________________ do .. .. 
Railroad (25 stocks) ......................... do .. .. 
Banl: (1.1 storks) ____________________ .. _____ .do __ __ 
Insurance (10 stocks) _________ --------- _____ .do ___ _ 

Price per share, end of month (200 stocks) 9 ... do ___ _ 
Industrial (125 stocks) _______________________ do __ .. 
Public utility (24 stocks) ____________________ do __ __ 
Railroad (25 stocks) _________________________ do .. __ 

Yield (200 stocks) __________________________ percent.. 
Industrial (125 stocks)-------- _______________ do __ __ 
Public utility (24 stocks) ____________________ do __ __ 
Railroad (25 stocks) _________________________ do ___ _ 
Bank (15 stocks) _____________________________ do __ __ 
Insurance (10 stocks) ________________________ do __ __ 

5. ;;r, 
6.01 
2. h4 
3. 5:l 
3. ~~o 
4. 10 

169.29 
191\ 43 
65. i7 
70.24 

3. 28 
3. OR 
4. 01 
.).03 
3. 3R 
2.72 

74.0 
12. 1 

5. 58 
6. 04 
2. n7 
3. 53 
3.% 
4. 40 

!!if>. 61 
178.0.5 
Gl. f>7 
67.98 

3. 56 
3. 39 
4.13 
5. 19 
3. 68 
2. sn 

5. 57 
6.03 
2.57 
3. 53 
3. 9t' 
4. 40 

157. S5 
177. 3D 
on. 13 
Di. 05 

3. 53 
3. 40 
4. 04 
5. 26 
3. 84 
2. 7f) 

5. 58 
6.03 
2.67 
3. 53 
3.96 
4.63 

155.24 
174. 01 
66.66 
64.15 

3. 59 
3. 47 
4. 01 
5. 50 
3. 85 
2. 87 

n,r;, 5 
10.1 

5. 59 
6.05 
z. 67 
3. 56 
3.9G 
4.63 

152.00 
169.82 

67.30 
62.49 

3. 68 
3. 56 
3. 97 
5. 70 
3. 92 
2. 93 

5. 59 
G. O.o 
2. 67 
3. 56 
3. 96 
4. 63 

li\5. 49 
174.47 
<l7.31 
62.49 

3.60 
3. 47 
3. 97 
5. 70 
3. 87 
2. 97 

5. 59 
6.06 
2. 67 
3. 56 
3. 96 
4. 81 

158.87 
178.62 
71.51 
64.20 

3. f2 
3. :w 
3. 73 
.). 55 
3. 98 
2. 98 

5. 59 
6.05 
2.68 
3. 56 
3.96 
4. 81 

155.33 
173.5.5 
71.12 
61.95 

3.fl0 
3.49 
3. 77 
5.75 
4.04 
2.93 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) _____________________ dollars .. 
Public utility (24 stocks) ____________________ do __ __ 

9. 70 
3. 82 
7. 86 

10.3!1 
3. 89 ··1::::::::: 10.00 

3. 99 
5. 28 Railroad (25 stocks) _________________________ do __ __ 

Dividend yields, preferred stocks, 14 high-grade 
(Standard and Poor's Corp.) ____________ perceut .. 

Prices: 
Dow-Jones averages (f>5 stocks) _____________________ _ 

In•lustrial (30 stocks) __ -------------------------- __ 
Public utility (11\ stocks) __________________________ _ 
Railroad (20 storks) -------------------------------

Standard and Poor's Corporation:d' 
Industrial, public utility, and railroad: 

Combined index (500 stocks) ...... --1941-43=10 .. 

Industrial, total (425 stocks) 9 ___________ do ___ _ 
Capital goods (127 stocks) _____________ do __ __ 
Consumers' goods (193 stocks) _________ do .... 

Public utility (50 stocks) ______________ .. do __ __ 
Railroad (25 stocks) _____________________ do __ __ 

Banks: 
N.Y. City (11 stocks) _____________________ do ___ _ 
Outside N.Y. City (16stocks) _____________ do ___ _ 

Fire insurance (15 stocks) ____________________ do __ __ 

Sales (Securities and Exchange Commission): 

4. 85 

217.52 
671.35 
87.09 

153. 79 

59.06 

f3. 56 
67.14 
49.97 
44.31 
33.1\7 

29.47 
56.59 
33.19 

4. 87 

214.81 
655.39 
86.78 

156. 15 

58.03 

02.27 
f>5. 01 
49.00 
44.50 
33. r,g 

28.80 
,)fi. 47 
33.66 

4. 82 

206.74 
624.88 
85.87 

150.73 

55.78 

.o9.GO 
61.43 
46.51 
44.38 
32. t-:4 

26.80 
53.94 
33.23 

4. 48 

4. 76 

203.52 
614.70 

87.36 
144.17 

55.02 

58.71 
60.28 
46. 14 
44.60 
31.01 

26.87 
52.78 
33.24 

4. 71 

205.04 
619.98 
89.10 

142.97 

55.73 

59.46 
60.31 
46.75 
45.53 
30.59 

26.36 
52.54 
33.78 

Total on all registered exchanges: 
l\Tarketvalue ________________________ mil.ofdoL. 4,.128 4,167 3,616 3,950 3,495 
Shares sold __________________________ thousands.. 141.308 129, 141 103,097 121,791 100, 674 

On New York Stock Exchange: 
Market value ________________________ mil. of doL. 3, 767 3,518 3,068 3,356 2,939 
Sharessold __________________________ thousands •. 90,021 85,579 72,566 85,102 70,285 

Exclusive of odd lot and stopped sales (N.Y. 
Times) __________________________ thousands.. 72,244 63,932 60,533 65.715 57,291 

4. 75 

203.39 
615.64 
88.91 

140.60 

55.22 

58.84 
59.81 
46.64 
45.75 
30.18 

26.06 
51.25 
32.69 

4. 74 

210.96 
644.38 
91.54 

143. 04 

57.26 

61.06 
62.09 
48.65 
47.35 
30.81 

25.70 
50.94 
33.81 

4. 70 

206.96 
625.83 
93.59 

138.36 

55.84 

59.25 
59.58 
47.58 
48.02 
30.19 

25.71 
52.09 
3'1. 24 

3. 938 4, 780 3, 445 
117,547 143,470 105,352 

3. 291 3, 967 2, 862 
82,391 97,625 71, 877 

68, 827 76, 533 53, 870 

5. 58 
6.03 
2.68 
3. 56 
3.96 
4. 85 

159.22 
176.68 
73.59 
62.28 

3. 50 
3. 41 
3. 64 
5. 72 
4.00 
2. 87 

4. 61 

206.82 
624.,17 

94.46 
137.39 

56.51 

59.96 
59.76 
48.1fi 
48.65 
30.19 

25.26 
52.64 
34.81 

3, 751 
116,064 

3,119 
80,851 

65,350 

.5. 57 
6. 02 
2.69 
3 . .56 
3. 96 
4. 85 

149.53 
165. ()1 
70.25 
57.56 

3. 73 
3. 64 
3. 83 
6.18 
4. 02 
3. 08 

8. 40 
4.08 
3.09 

4. 69 

199. 78 
1\98.10 
94.37 

130. 98 

54.81 

57.96 
56.77 
46.51 
48.64 
28.76 

25.63 
52.89 
33.87 

5. 58 
6.04 
2.69 
3. 47 
3.96 
4.85 

149.30 
164.91 
70.27 
57.68 

3. 74 
3. 66 
3.83 
6.02 
4.02 
3.07 

4. 75 

194.49 
582.45 
92.86 

125.80 

53.73 

56.90 
55.25 
45.68 
47.34 
27.77 

25.43 
52.32 
33.01 

23.0 63.3 
8.1 39.~ 

.)_57 
6. 00 
2. 71 
3. 46 
4.00 
5.01 

154.57 
169.92 
72.24 
60.39 

3. 60 
3. 53 
3. 75 
5. 73 
3. 93 
2. 97 

4. 78 

199.54 
601. 14 
94. 14 

128. 62 

55.47 

58.89 
57.42 
46.96 
47.83 
28.93 

25.58 
53.91 
33.75 

5. 64 
6.01 
2. 74 
3. 41 
4. 01J 
5.08 

161. 5ii 
175. 22 
76.82 
61.28 

3.49 
3. 43 
3. 57 
5. Ill 
3 92 
2. 76 

9.().5 
4.11 
o. 36 

4.84 

202.81 
609. 34 

97. i-1 
128.29 

56.80 

60.22 
59. 1\ 
47.% 
49.78 
29.03 

26.60 
55.3i 
37.02 

3, 450 3, 192 3, 295 4,139 
109, 989 101, 085 104, 652 135, 728 

2, 867 2, 700 2, 785 3, 487 
74, 704 70, 210 72.365 94. 756 

60,854 54,431 62, 002 77,35.5 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares ___________ mil. of doL 307.708 287,977 291, 191 287,416 283,381 291,688 298,143 292,392 300,901 283,318 281,529 292,991 306, 9tl7 
Nnmberofshareslisted ____________________ millions.. 5,847 5,930 6,002 6,050 6,074 6,181 6,274 6,306 6,341 6,370 6,388 6,398 6,458 

• Revised. • Preliminary. 
§For bonds due or callable in 10 years or more. 
:tRevisious for 1957-1959 are sho\V'I! on p. 36 of the July 1960 SURVEY. 
9 Includes data not shown separately. 
d'Number of stocks represents number currently used; the change in number does not affect continuity of the series. 

5. 64 
1\.01 
2. 74 
3. 41 
4. 20 
.5.08 

li'l.83 
18il.OO 
80.47 
66.00 

3.28 
3. 23 
~l. 40 
.1.17 
3. 78 
2. 51 

4. 73 

212.98 
632.20 
102.79 
139.44 

59.72 

63.20 
'•1. 46 
48.96 
.~2. 73 
31.43 

27.78 
57.12 
38.97 

89,108 
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descriptive notes are shown in the 1959 edition of D('ccm- Jnnu- I FelJ··u-j \ . I "", y ! I Aurrttst ,Septcm-1 October I Novem-1 Decem- Janu-
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1 
Apnl m" June July " ber her ber ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)$ 

Exports of goods and services, totaL ...... mil. of doL. 
Military transfers under grants, net ___________ do ___ _ 
MerchatHlisc, aUjusted, excluding military trans-

actionst. ______________________________ mil. of doL. 
Income on investTnents ahroad ________________ do ___ _ 
Other services and military transactions _______ do ___ _ 

ImportR of goods and services, totaL _____________ do ___ _ 
MerchatHliRe, adjusted to' __ . __________________ do ___ _ 
Income on foreign investments in U.S _________ do ___ _ 

~\\;~ra~~r~~~~~~ :~~:~:: ::::::::::::::::::::::: :~~:::: 
Balance on goods and services ___________________ do ___ _ 

6, 828 
460 

{, 328 
1,023 
1,017 

5, 962 
3, 986 

21i0 
752 
974 

+866 

Unilateral transfers (net), totaJ. _________________ do____ -1,123 
Private _________ . _____________ . ___________ . ____ do ___ . -153 
Government. .. ______________________________ do____ -970 

U.S.Jong- and short-term capital (net), totaL ... do ___ _ 
Private _______________________ ------ _____ .. ___ .do ___ _ 
Government_ _______________________ ------ _____ do ___ _ 

Foreign long- and Rhort-term capital (net) _______ do ___ _ 
Gold sales [purchaRes (-)) _______________________ do ___ _ 
Errors and omissions ____________________________ do ___ _ 

FOREIGN TRADE 

Indexes 

ExportR of U.S. merchandise:0 
Quantity······--------------- __________ )\136-38=100 .. 
Value ___ -------------------------- ____________ do ___ _ 
Unit vahw __ ----------------------------------do ___ _ 

Imports for consumption:0 
Quantity ______________________ .... _________ ... do ___ . 
Vahte __ . ___________ --------------------- ...... do ___ _ 
Unit value ____________________________________ do ___ _ 

Agricultural pro<luctR, quantity: 
Exports, U.R. nwrchandise, total: 

Unad.iuRtert ________________________ J952-54=100 __ 
Seasonally ndjuRted _______________________ do ___ _ 

Cotton (incl. linters), seaR. adj _______________ do ___ _ 
Itnports for consumption, total: 

Una1ljusted _______________________________ do ___ _ 
Seasonally adjuRted _______________________ .do ___ _ 

Supplenwntary imports, seas. adj ____________ do ___ _ 
Complementary imports, seas .adj ___________ do ___ _ 

Shipping Weight 

Water-horne trade: 
Exports, incl. repxports§. ________ thous. oflong tons .. 
Grnrrn1 imports _______________________________ do ___ _ 

Value0 

-536 
-773 
+237 
+495 
+72 

+226 

310 
681 
219 

2M 
698 
274 

206 
167 
162 

119 
108 
116 
105 

8, 701 
IG, 5!l5 

288 
633 
220 

205 
567 
276 

211 
196 
260 

84 
74 
!)() 

62 

7,034 
12,805 

290 
640 
221 

228 
628 
275 

197 
189 
202 

113 
106 
lll 
103 

7,282 
14,594 

6, 734 
425 

4, 604 
705 

1,000 

5, 761 
3, 820 

249 
7fi4 
928 

+973 

-1,000 
-142 
-858 

-768 
-54fi 
-222 
+751 
+50 
-6 

323 
711 
220 

241 
666 
277 

190 
176 
207 

116 
101 
112 
94 

7, 618 
14,472 

337 
741 
220 

220 
608 
276 

195 
201 
205 

105 
D! 

!00 
85 

I 
9,192 I 

14. 80~ 

335 
736 
219 

221 
6ll 
277 

180 
193 
171 

110 
116 
106 
124 

9,4li0 
15.424 

7, 518 
615 

5,000 
744 

1,159 

6,049 
3, 858 

233 
736 

I, 222 

+1,469 

-I, 239 
-163 

-1,076 

-1,064 
-683 
-381 
+885 
+94 

-145 

323 
706 
219 

229 
632 
276 

178 
201 
162 

Ill 
114 
107 
120 

9, 7f\8 
17,353 

312 
690 
221 

201 
558 
277 

176 
227 
504 

97 
108 
106 
109 

9, 575 
14,405 

297 
6.54 
221 

220 
607 
27£> 

152 
191 
69 

112 
122 
113 
129 

10,934 
17,128 

6. 946 
265 

4, 673 
783 

1,225 

6,022 
3, 555 

222 
790 

1,4.55 

+924 

-879 
-156 
-723 

-1,008 
-864 
-144 
+514 
+637 
-188 

296 
6.54 
221 

204 
565 
277 

165 
178 
91 

101 
111 
99 

121 

323 
710 
220 

20,, 
564 
276 

199 
181 
152 

P6 
110 
91 

125 

333 
731 
220 

209 
573 
275 

23R 
200 
222 

97 
112 
120 
108 

Exports (mdse.), includitig reexports, total, 
m!l.ofdoL 1,574.5 1,561.8 1,.176.1 1,751.2 1,822.D 1,809.5 1,7:l8.1 1,699.3 1,612.7 1,610.1 1,743.9 "1,796.7 1,796.6 

By g~ographic regions:~ 
Africa ... ------------------------------------do ___ _ Asia and Oceania ____________________________ do ___ _ 
Europe ______________________ ------------ ____ do ___ _ 

Northern North America ____________________ dQ ___ _ 
Routhern North America ____________________ do .... 
South America ______________________________ do ___ _ 

By lc•vling countries:6 
Africa: 

Fnitcd Arah Republic (Egypt Region) ____ do .... 
Union of South Africa _____________________ dQ ___ _ 

As fa and Oceania: 
Australia, including New Guinea __________ do ___ _ 
Colony of Singapore _______________________ do ___ _ 
India and Pakistan ________________________ dQ ___ _ 

Japan .. _________ ----------- _______________ do. __ . 
Repul,lic of Indonesia _____________________ do ___ _ 
Republic of the Philippines _______________ do .... 

Europe: 
France .. __ -------------------- ____________ do. __ _ 
East Germany ____________________________ do ___ _ 
West Germany ____________________________ do .... 

Italy------ __ ------ ______________________ ._ .do. __ . 
Union of Soviet Socialist Republics ________ do .... 
United Kingdom __________________________ d 0 ___ _ 

North and South America: 
Canada ____________________________________ do .... 

I~atin American Republics, total\! _________ do ___ _ 

Ar~cntina _______________________________ do ___ _ 
BraziL ______________ ------ _________ .. _ .. do ... _ 
Chile __________ ------- __________ .. ___ .... do. __ _ 

66.6 
305.2 
514.9 

306.5 
153.0 
174.0 

18.8 
21.2 

24.5 
2. 7 

30.0 

121.3 
8.0 

25.6 

53.0 
(l) 
87.2 

46.3 
2.8 

97.4 

306.5 

303.4 

25.7 
31.5 
15. 0 

52.5 
311.2 
498. r~ 

283.0 
133.4 
1.19. 5 

12.5 
16. 7 

19.9 
2. 2 

47. 4 

106.4 
12.3 
23.2 

50.3 
.2 

97. I 

44.4 
1.2 

100.7 

283.0 

270.1 

24.7 
27.6 
16.2 

Colomhia ... ----------------------------do.... 19.9 20. 0 Cuba ____________________________________ do.... 31.4 23. 8 
Mexico __________________________________ do.... 69.1 59.2 
Venezuela _______________________________ do.... 54.5 52.2 

' Revised. • Preliminary. J Less than $50,000. 

57.8 
327.4 
470.1 

295.4 
1:32.2 
158. h 

10.3 
23.3 

26.6 
2.8 

61.3 

107. 5 
8.8 

23.0 

41.3 
(I) 
84.2 

50.3 
4. 6 

94.7 

295.4 

268.7 

26.7 
19.8 
15.1 

20.6 
21.5 
60.6 
52.9 

65.0 
364. 1 
493.3 

337.2 
151.0 
165.3 

14.1 
22.6 

23.8 
3.1 

78.8 

115.7 
9.6 

28.1 

53.1 
.3 

91.5 

47.8 
.4 

93.5 

337.1 

290.4 

22.9 
29.6 
12.9 

21.8 
26.1 
71.2 
50.4 

72.5 
351.3 
526.4 

3M.3 
1.51. 3 
180.6 

15.9 
26.7 

27.7 
3.6 

81.2 

111.4 
4.3 

26.2 

48.7 
0 

94.1 

55.4 
2.1 

98.5 

351.3 

306. r 

24.5 
30.8 
16.7 

23.7 
25.7 
68.5 
50.2 

G3. I 
332. I 
570.6 

348.1 
141.0 
184.3 

9.1 
25.3 

30.9 
3.2 

69.8 

106.0 
6. 4 

22.7 

47.3 
.4 

96.7 

53.7 
1.9 

135.4 

348.1 

302.3 

25.9 
40.0 
16.6 

22.7 
23.2 
66.8 
42.4 

60. l 
323.9 
532.8 

330.3 
145.0 
180.5 

7. 6 
23.5 

31.7 
:J.\1 

63.2 

101.3 
4.0 

22.0 

46.8 
.2 

86.3 

55.,) 
4. 4 

114.8 

329.8 

302.8 

31.8 
47.0 
16.2 

20.8 
21.7 
74.4 
36.9 

65.0 
347.2 
533.7 

283.2 
139.5 
181.7 

6. 9 
31.2 

41.6 
3.8 

66. I 

121.1 
5. 7 

25.3 

49.3 
1.8 

82.3 

60.4 
1.9 

117.0 

283.2 

296.3 

30.8 
42. 1 
17.6 

19.4 
19. 5 
67.0 
43.9 

81 Revisions for 1958-lst quarter 1959 appear on p. 14ff. of the June 1960 SURVEY. 
tAdjustcd for balance-of-payments purposes, mainly for valuation, coYcrage, and timing. a' Excludes military expenditures. 
0Rcvisions fer January 1958-January 1959 will be shown later. 

72.9 
312.6 
522.5 

288.7 
132.4 
16!.5 I 

II. 1 
30.8 

37.4 
4. 0 

61.3 

93.5 
5.1 

21.6 

57.3 
.3 

80.4 

49.9 
5. 9 

99.6 

288.7 

271.5 

28.7 
38.0 
12.9 

17.3 
18.1 
66.6 
40.9 

R4. 5 
300.6 
551. 7 

288.3 
132.7 
IG4.1 

9. 0 
19.8 

35.0 
3. 5 

52.9 

98.0 
5.2 

21.9 

48.6 
. 1 

81.9 

54.5 
3. 2 

152.3 

288.3 

273. 1 

34.3 
35.2 
15.0 

18.0 
17.8 
6-3.3 
30.1 

tl/.3 
334.2 
ii72. 2 

310.8 
138.8 
200.1 

15.8 
22.2 

38.4 
3. 5 

68.9 

99.6 
5. (1 

24.3 

44.3 
.2 

87. ,) 

52.0 
4. 3 

145.9 

310.7 

312.9 

37.7 
33.9 
21.0 

20.8 
17.1 
05.5 
62.6 

65.0 
372.4 
612.0 

313.3 
128.0 
170.9 

21.6 
17.5 

41.4 
4.0 

72.1 

1!5. 9 
9. 5 

25.2 

46.0 
.I 

93.8 

52.3 
4. 4 

127.9 

313.2 

272.5 

30.1 
37.3 
18.0 

19.2 
3. 9 

68.1 
40.9 

§Exclud(•s "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
,Data include shipments (military and economic aid) under the Mutual Security Program. 1'otal MSP military shipments (including, since early 1956, also "consumahles and construc

tion"shipmeuts) are as follows (mil. dol): December 1959-December 1960, respectively-105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.6; 53.9; 73.1; 53.3. 
6Excludes "special category" shipments. \! Includes countries not shown separately. 
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1960 -- -~- 1961 

\ A.n(Tust I Septem-J Qntober I "\l"ovE'm-J DeC'em- Janu-
1 - - , ber '"'~ brr ber ary 

~nless othe;wise st~ted, statistics through 1958 and 1 1959 I 
~'Usrl:~:rtf:~sn~~~~~~~~CSn in the 1959 edition of DeC<'In· 

'- her 
----

'\1ny I June I .July Janu- I Fehru-j March I 1\.pril I nry nry -

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 
Value0-Continued 

Exports of U.S. merchandise, total, ______ .. mil. of doL. 
By economic classes: 

CnHle materials .... _________________________ do. __ _ 
Crude foodstnffs ___ -------------- ____________ do ___ _ 
Manufactured foodstuffs and heverages ...... do ___ _ 
Semimnnufartnres 9 _________________________ do ___ _ 
Finished manufactures c.;> ____________________ do ___ _ 

By principal commodities: 
Agricultural products, totald' ________________ do ___ _ 

Cott0n, unmanufactured __________________ do ___ _ 
Fruits, vegetahlf's, and preparations _______ cto ___ _ 
Grains nnd prepara.tions ___________________ do ___ _ 
Paekin?house products.------· ____________ do ___ _ 
Tobacco ancl manufacturesL'. .. ____________ do ___ _ 

Nonagricnltural products, tot.ald' ____________ do ___ _ 

Antomohi1es, part:::, and nccessories ________ do ___ _ 
ChPmicals and related products§ __________ do ___ _ 
Coal and related fnels _____________________ do .... . 
Iron and steel rroducts(!) _________________ .do ... . 

Machinery, total§d'. __ ------ _____________ .rto .. .. 

Agricnltnral _____________________________ do ___ _ 
'T'rn.ctors, parts, and nccrssories __________ do ___ _ 
Electrical. ___________________ . _____ ._._ .. do ___ _ 
Mctalworking§ __________________________ do .... 
Other industriaL ______ -------- ________ .do ___ . 

PdrolPnm and prodnets ___________________ do ___ _ 
Trxti1f'S and mannfactures _________________ do ____ _ 

0f'n<'JTI.l import~, total __________________________ do ____ _ 
By trro.c:raphic rrgions: .\ frica _______________________________________ do ___ . 

Asia rmd Oceania ___________________________ do ___ _ 
Enropp__ _ ______________ ------------ _______ flo ___ _ 

~ortlwrn ~orth Amcrif'n ____________________ do ___ _ 
Ronthf•rn ?'Jorth Am(•rica ____________________ do ___ _ 
Sonth :\ IllPrkrL ____________________________ do ___ _ 

P·;lPndinu ronniric.'-': 
·.\frkn: I 

Fn~t,v1 A.rnh Ticpn~liP (Egypt Rep:ion) ____ do ___ _ 
Ay~~~~::l o6~~~:N~:A fnea .. _ ---··- ______________ do ____ 1 

.\nl'trnlia, inc1ndin~: New Gninca __________ do ___ _ 
Colony of Singnpnre _______________________ do ___ _ 
India and Pakistan _________________________ do ___ _ 
Japan ___ ..... ____ . ____ ------ ______________ clo. __ _ 
R<:'pnllliC of Indonesia _____________________ rlo ___ _ 
Rfpnblic of the Philippines ....... __________ do._ 

Enropr: Frnne(1 ____________________________________ do ___ _ 
F.:\St Oermany ----------------- ____________ dfJ ___ _ 
'V Pst Gerrrumy -------------- ______________ do ___ _ 
Italy __ . ___ ... _____ .. _._ ..... _. ________ ._ .. do. __ . 
Union of Soviet Socialist Repuhllcs ........ do ___ _ 
United Kingdom .. ----------------------- .do .. __ 

N ort.h aml South America: 
Canada ____ . ___ ------------- ______________ do ___ _ 

Latin American Republics, totald' •...... _do ___ _ 

A. rgentina ________________ ----- __________ do ___ _ 
BraziL ____________ ... ______________ .. __ .do. __ _ 
Chile. _______ ------- ________ .• _____ . ____ .do. __ _ 

Colombia ________ . __ -------- .. _________ .do. __ _ 
Cuba .... _________ ------ _______ . _______ .. do. __ _ 
Mexico ..... _. ___ .-----.----- .. __ . ____ ... do_ ... V eneznela _______________________________ do ___ _ 

Imports for consumption, tota!_ _________________ do .... 
By econmnic classes: 

Crude materlals _____________________________ do .... 
Crude foodstuffs _________________________ .. _ •. do. __ _ 
Mmmfactnred foodstuffs and beverages ...... do ___ _ 
Semimanufactures ____________________ ------.do ___ _ 
Finished manufactures ______________________ do •... 

By principal commodities: 
Agricultural products, totald' ________________ do .... 

Cocoa (cacao) heans, incl. shells. __________ do ___ _ 
Coffee .. ___________ . __ ...... _ ... _ .. ____ .... do ___ _ 
Rubber, crude, including guayule _________ do ___ _ 
Sugar_. ________ ------------------------- .. do .... 
Wool and mohair, nnmanufactured ....... do ___ _ 

Nonagricultural products, lotnld' ------- ..... do ___ _ 
Furs and m::mufacturrs ____________________ do ___ _ 
Iron and steel products$* _________________ do ___ _ 
Nonferrous orrs, metals, and mf.s., totalc(' __ do ___ _ 

Copper, inrl. ore and manufactures ______ do ___ _ 
'"rin, including- ore _______________________ do ___ _ 

I'apcr base stocks __________________________ do ___ _ 
N cwsprint .... _. _________________ . _________ do. __ _ 
Petroleum and products _________________ .. do .... 

1, 6!i8. 8 

24!i.3 
1?6. 2 
92.3 

260.0 
935.0 

420.0 

8(). 1 
29.8 

12;J_ 9 
24.0 
50. u 

1, 238.8 

99.4 
J.o2. 4 
29.8 
53.8 

341.4 

8. 8 
213. l 
84. l 
27.3 

174. fi 

44. (\ 
6!1.8 

1,477. 8 

no. 7 
2H4. 4 
4il. 7 

288.8 
140. !J 
251.3 

. 3 
14.8 

20.7 
2. 4 

21. () 
107. 8 
15.0 
14.7 

45.0 
. 2 

99.4 
44. 0 
3.0 

103.1\ 

2~8. 7 

3G:J.O 

8.8 
fifi.fi 
25.8 

30.1 
27.5 
39. 1 
96.3 

I, 431. f, 

283.3 
189. 5 
127.9 
322.7 
508.1 

367.2 

2:J. o 
Jl3. 3 
35.7 
26.2 
18. 1 

1,064. 3 

21.0 
82.8 

JJJ.4 
43.5 

7. 4 
28 3 
6.5. 1 

141. 5 

1, fi43. 7 

242.7 
122.4 
82. g 

2!19. 8 
855.9 

413.2 

137. 5 
32.7 

121.4 
25. 5 
23. \) 

1, 130. 5 

112. R 
132.7 
21.8 
50.1 

315. 5 

9. 8 
32.7 
73.0 
24.5 

156. 7 

37.8 
54.8 

1, 137.4 

41. fi 
234.7 
359.0 

21~. I 
JJ7. 6 
IGG. 5 

.7 
12.7 

14.0 
1.4 

20. 1 
93.8 
21. (j 
22.0 

a:J. 6 
.2 

70.2 
28.8 

.9 
8G. 9 

218. () 

2.12. 4 

7. 0 
27. 7 
18.9 
18. (i 
25. G 
38. (\ 
72.7 

1.162.5 

245.0 
JJJ.4 
105.9 
28R 9 
410.3 

270. I 

9. 5 
55.8 
26.9 
32.2 
18.3 

892.4 

113.8 
70.2 

115. 7 
40.3 
12. 5 
24.9 
48.2 

125.6 

1. 559. 2 1. 73 3.1 

208.2 20 1.2 
1:JO. 7 1 28.6 
93.3 9 . 3. 2 

2.51. 1 2 83.2 
875.9 1,0 26.9 

399.1 88.2 

106. 6 10 0.3 
29.7 R. 5 

136.6 1:l '7. 0 
22.9 2 4. 4 
26.6 

1,160.1 1' 3 

122.8 
121.1 
22.5 
55.0 

330.2 

12.6 
35.6 
n.5 
2G. 9 

161.4 

3.o. o 
5~.4 

28.1 

44. 9 

25. I 
4fi. () 
22. 5 
67.2 

nn. B 

1f>.O 
:J4. 2 
87.2 
2fl. 2 
88. (i 

40. 5 
Gl. 5 

1, 287.8 1,3 75.3 

2~!,: ~I. 
40fi. 2 

234. 9 
158. 4 

204. 51 

2. 6 
9. 5 

16.2 
1.7 

25.2 
1'3. 0 
I 5. S 
24.8 

4!3. 2 
.3 

88.4 
35.4 
3. 3 

92.8 

234.8 

324.4 

8. 4 
49.2 
12.8 
31.2 
40.8 
52.4 
79.8 

58.4 
.'\4, 2 
35. l 

2 
I 
2 

.lfi. 0 
s~. 7 
13.1) 

R. n 
12. 6 

11.1 
1.1 

23 . .J 
n~~- i~ 
1-1 .. 5 
27.0 

.JG. 8 
.2 

90.6 
40.0 

1.\J 
07.8 

.~5. n 

3fi. 7 

11.5 
4-!.9 
1V. 8 

26.4 
51.6 
45.4 
84.6 

1,288.6 1,3 06.1 

246.8 
165.9 
117.3 
293. 5 
465.1 

343.1 

11.6 
101. 7 
32.7 
42.4 
19.4 

945.5 1,0 

13.5 
69.9 

103.2 
43.1 
9.1 

30. 1 
53.6 

131.8 

61.3 
66.2 
31.8 
OS.H 
9~. 5 

62.9 

12.6 
9.5.1 
31.4 
50.2 
2:J. 9 

03.2 

9. 8 
69.3 
98.6 
33.2 
10. 4 
29.3 
58.1 
34. 6 

1,805. 9 1, 793. () 1. 721.7 I, 682.5 

189.9 197.2 191.9 196. fl 
152.0 153. l 130. 4 12fl. fl 
93.0 81.0 90.5 83.3 

304. 4 :no. 4 333.3 313.5 
1, 06fi. 6 1,051. 9 975.7 962.6 

393.3 388.5 3Gr.. 8 358.6 

87.3 69.6 6.5, 4 86.;, 
29.2 32.1 37.3 31.4 

1.19. 0 150.2 123.2 120.3 
27. fl ::!4. ~ 22 .. \ 22. 7 
16 .• o 25.3 30.8 22.3 

I. 412. 6 I, 40ii. 1 1, 354.9 1.:n1.o 

121. .l 121.7 108.7 ~7.0 
150. (\ 142. f1 142.9 14.o. ~ 
33.3 ~2. {) o2. n 31.7 
71.11 84.2 9(\, 9 83.1 

384. 8 373.2 35tl. R 372.7 

18.1 16.2 Hfi 11.9 
3ft~ ;;r,_ 6 3l.2 30. I 
87. s sn. n 75.7 89.0 
2~. 2 ~:1.1 29.9 32.0 

192. () 178.6 183. () 188. 7 

H.9 40.5 47.1 40. f; 
64.4 57 2 5!\.0 110.\i 

I, 257.4 1, 2[19 .. ~ 1.313.0 ], lf,fl. 0 

4f:. fl .'\1.4 47.1 -H_ ,) 
2n4. o 24~.;:; 27:t 9 2t)fl. 0 
381. (i 3G7_ ~ 316.1 311R. 3 

22.o. 3 254.4 271.7 23.1. 2 
140 .. 5 1.'\6. 3 131.0 123. !J 
200.4 1~.G. 2 232.9 18.o. 1 

3. 4 4. 4 3. 7 fl.O 

I 
8. 5 9. 7 n. 4 5. () 

14. 8 7. 0 9, 1 18.9 
2. 0 

I 
1.7 4.1 . 9 

21.7 22.:1 23.2 2.~. 2 
1()\1_ ~ ~fi.O 10=< r, fll). 4 
Hi. 4 l7. 5 2~. 9 14. ;; 
2G. 5 2!l. R 2\1.4 o(i. 9 

38.0 3.o. 1 2~1. 4 31). 7 
.2 . 2 ·" .-! 

77.4 72. ~ 71.1 68.2 
36.3 n.~ 33.2 26.6 

2. 2 1.2 2. 8 2. 2 
88.5 94.2 93.8 66.6 

22.0. 3 254. ~ 271.6 232.9 

306.4 308.5 332.4 273.4 

9. 3 S. fi 9. 0 8.3 
47.4 47.7 62.0 4\1.2 
17.0 13.8 18.5 13. 5 
18.8 24.0 21.6 18.0 
48.2 nO. a 47.7 4!\. 6 
38.8 40.1 23.2 24.3 
84.2 72.5 90.3 68.4 

1, 246.3 1, 2.53. l I. 295.!i 1, 144.8 

2.55. 1 2fi6.3 281.8 230.5 
140.0 155.6 1.>2. e 127.4 
138.9 144.9 140.6 135.3 
254.8 243.3 2<>9.2 228.3 
457.!) 453.0 451.4 417.4 

336.1 342.3 343.4 305.7 
13. 5 1fi. 7 17.4 10.7 
74.7 82.3 84.3 78.1-1 
30.4 26.8 26.8 25.0 
48.3 58.3 49.9 50.0 
17.2 13.8 19.7 15.5 

910.2 910.8 952.2 839.1 
9. 7 7.0 8. 4 5. 8 

52.0 42.9 38.8 30.2 
92.8 96. l 100.4 94.3 
31.4 37.5 37.7 29.6 
8. 9 9. 6 13.2 7.3 

2.o. o 27.0 29.6 2.o.O 
.14. 6 61.0 60.5 ,'\2. g 

130. 2 ll3. 6 138.6 108.2 

' I I I I I, .594. 7 1, .194. 6 1. 729.4 1, 782.8 l. 777. 7 
~ -------

1G3. 7 188.3 239.3 283.2 287. () ---------
123.7 145.7 143.8 146.9 144.1 -- ~-- ----
94.!) 96.8 102. a 99.9 10r.. 2 ---------

337.0 287.8 285.2 285.0 292. 7 ---------
87i'i. 7 876.0 958.9 966.9 947.6 ---------

327. I 369.4 431. 9 495.8 504. 2 ---------

15.9 26.3 59.4 98. 4 134. 7 ·--------
31.0 38.8 39.4 27.3 31.3 ---------

1lfi.6 141.5 14;1, 3 154.4 15fi. :J ---------
24.4 25.4 28.9 25.6 27.3 ---------
3t1. 6 74. 7 74.8 72.:3 43. 1 ---------

1, 267. G 1, 225. I 1, 297 .. 5 1,287.0 1. 27.3. 5 ---------
82.4 78. I 108.5 Jl9. 4 105.7 ---------

14fl. g 141.8 14·1. 9 132. \! 140. 1 ---------
37.:) 

I 
34.0 36. 1 29.4 23.4 ---------

92.4 70. 1 73. 7 71.9 62. 1 ---------

3'31.3 332. 5 367.7 377.0 382.1 ---------
11.4 8. 3 9.4 8.8 8. 9 ---------·;q, 7 29. R 32.2 28.4 30. r. ---- ~-- --
78. R 80.4 85.7 94.6 82.6 ---------
27.9 2.~. 2 29.5 37.3 46. 5 ---------

165. 5 

I 

1CS. 3 185.7 183.4 184., -- ~------

41.0 3U. 2 39. g 37. 5 37. R ---------
t/). 7 52.5 !\1.6 57.4 fl8. ~ 

~--------

\. 228. l i I, 16fl.3 1. 157. 2 1, !GO.~ 1. 137.1 ---------
39. ~J 13.9 3fi .. '\ 36.1 --------- ---------

2:~~11. 3 :237. ~~ 227.2 220.;) ------ .. .. ------
311~.0 323.0 340.4 338.2 1------ -- ---------
21:>1.1 238.2 240.9 249.1 --------- .. ------
lOt'•. 8 10!!. 2 93.2 106.4 --------- ·--------223.1 208. I 219.0 :210. ,::, --------- ---------

1./ 1.5 .7 .5 ------ --- ... -----
8. () 9. 1 8.2 6. l.i ----- ---- ------

!(). 7 

I 
g_ 8 8.1i 5. 5 - -----· ---------

1.2 1.2 1.1 . 9 --------- ---------
19. fj 22. ,5 19. 5 20. ,, ------- -------

109. n 9G. 7 9.5. :l 91. 5 ----- ---------22. !i 17.3 15.7 J,l. 0 --------- ---------
35.2 19.5 19.9 20.3 ------- ---------
2~.1 22.8 28. r, 31.1 --------- ---------

.3 . 3 . 2 . 2 --------- ---------
H3.1i 71. 3 7.'\. 1 69 .. o --------- ---------
:l-1. 4 28.6 35. g 34.0 --------- ---------
1.8 I.:l 1.8 .6 -------- --------69.1 73.8 72.8 77. 7 --------- ---------

2GO. 6 238.0 2-!0. 7 248.9 --------- ---------

291.0 280.6 278.5 276.8 --------- -------
9.1 7.6 !'. 9 5. 7 --------- -------57. s 54.4 48. g 45.0 --------- ---------24.6 15.7 19.8 9.1 --------- ---------

22.1 23.5 36 2 35.3 --------- ---------11.7 7. n 7. 6 6. 2 --------- ---------
33.1 44.0 27.8 31.3 --------- ---------7li. 0 78. 2 76.7 81. g --------- ---------

l, 245.3 1. 159. 1 1,156. 9 1,175.9 1,151.0 ---------
290.7 2-i:4. 0 229.9 219.2 231.8 ---------
142. () 134. 1 146.1 141.0 149.2 ---------137.6 134.3 122.4 139.4 115.5 ---------
248.2 234.5 233.3 245.6 242.6 ---------
426.2 412.3 425.2 430.7 411.8 ---------
3!4.8 310.2 286.3 292.3 295.4 ---------
11.6 9.8 8. 4 8. g 12.2 --··------
91.8 87.5 93.8 83.0 82.7 ---------
32.7 25.6 19. 6 20.4 24. 1 ---------
::9. 5 41.3 24.8 39.7 20.7 --------
17.3 14.0 13.9 12. I 11.9 ---------

900.6 848.9 870.6 883.7 855.6 ----···--
4. 9 4. 7 5. 2 6.2 li. 2 --------3D. 7 3.3. 1 '31. 8 30.7 28. 5 

~ . - --- ---
10!. 5 78.8 90.0 87. 5 86. 9 ------- ~ 

35.3 27.5 23.4 29.1 3:l. 2 --- -----
11.3 8. 5 9. 6 6. 7 9. 4 ---------
38. 1 28.7 29. l 31.2 23.1 -------
61.6 M.G 59.8 

I 
65.2 59.3 --------

I 125.8 122.4 119.0 135. 7 141.6 -----

• r H(•vised. . 0Rcvislonsfor.Tn.nuary1958-January1959wi!l be shown later. 1 Recsulular note on p, S-21.. 9Datn. for sernuna.nuft~cturP-; repmted as ~~spccbl cat\'gory, type 1" n.re 
Included with finished manufactures. d"Includes data not shown separ<lt(•ly. 61\LmuL1ctnres of tob.1cco are mcluded m tlw non,1grwultural products t•)tal. §Excludrs "snPcMl catl'f.W~ 
ry, typ<• 1" exports. @Comprises pig iron, scrap, steel n1ill products, and certain other 1ron and steel products; excludes adYancect manufactures. Revision~; for exports and data for im-
port:.;; (prior to December 1958) \\"ill be sho\vn later. *~ew series; see note marked "8". 



Fehrnnry lHol SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descript.ive notes are shown in the 1959 edition of!' Decem- Janu- I Feb u-j I I I I 
BUSINESS STATISTICS her ary ar~ March April May Jmw July 

. . I . 
I August 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines§ 

8chedu1P0 domestic trnnk carrirrs: 
Financial operations (quarterly totals): 

Operating revenues, total <;1 •••••••••..• mil. of doL. 
Transport, total9 ......................... do .. .. Passenger _______________________________ do ___ _ 

Property --------------------------------do ___ _ 
U.S. mail (cxcl. snhsidy) _______________ .do .. .. 

Operating expenses (incl. depreciation) ...... do .. .. 
Net income (after taxes) _____________________ do .. .. 

Operating results: 
MilC's flown, rr,venne __________________ thousands __ 
Express and freight ton-miles flown .......... do ___ _ 
Mail ton-miles tlown ________________________ do .... 
Pnsse-ngers orivinntcd, revenue ______________ do ___ _ 
Passeng-er-mill'S flown, revenue __________ millions __ 

Express Operations 

Trnnsportntion revenues,. _______________ thous. of doL. 
Express privilege. payments , ___________________ do ___ _ 

Local Transit Lines 

f'arrs. a •;rpravc cash ratcEf;l ______________________ cent~--
Pas~rngrrp, carrird, revenneE£j ________________ miHions __ 
Oprrating revPnnrsffi ______________________ mil. of doL_ 

Class I Motor Carriers (Intercity) 

Carri!'rs of prop('rty (fJnnrtcrly totals): 
Nnrnhrr of rrporting carriers ______ -------------------
Op<'rrttina: revrmws, totaL _______________ mil. of doL_ 
Exp<>mrs, total,. .............. ___________ ..... do ___ _ 
Fr0ight earri0d (reY<'nnc) .... __ " ________ n:il. of tons .. 

C':~rrif'rs of pnssengrrs (quartrr1y totfils): 
Kumhrr of reporting carriers ________________________ _ 
Oprrnting revrnues, totaL _______________ m!1. of doL_ 
Expenses, totnl .. ,. __ . ____ ... __ ..... ________ ... do._ .. 
Pn:::srngrrs carried (rovenne-) _______________ millious __ 

Cla . ...:~, i naHro:~rl~->' 

Fr<'id1t carlo~din~s (A. A. R.):d' I 
Tot~1l cars ___ ---------------- ____________ l:honsand~--

~~~~~--~==================================~===~i~==== 

~if:~i~il~~';CO'~ : ~~ ' 
I\1 i·~r('llfl.nPOIIS_ --------------------------- ___ dO ___ _ 

Frf'i~·ht rnr1or~flingf:', seas. ad,i. indexps (Fed. H.r".): 
Tr t:1! _________ " _________________ 1935-3(1=100 .. 

Co:d _______________________________________ oo ___ _ 
f'oke_ .. ____ --, _________ ----------------- .... do ___ _ 
Forr~t r,rodnf'ts -------------------------- __ do ___ _ 

Grnin nnd grain products ____________________ do ___ _ 

~r&;~~~:~~.~~;~c~~ ~~~~ ~~ ~~~~~~~~~~~~~~~ ~ ~ ~~~~~~~~~~I 
Finanei<1l oprrations: 

Operating ren~ntlf'S, total9 ______________ mil. of doL_ 
Frei~ht ___________________________________ do ___ _ 
Pnssrng-('r.. _________ . ______________________ _clo ___ _ 

0l)('nlting P\ J:WDSf'S _________ ------ _____________ do ___ _ 
T:tx ne<>nwl;.;, joint facility nnd eqniprnrnt rPnts 

mil. of doL. 
:\pt r:lilway OJwrating income ________________ do ___ _ 
:'\ct incontP (:lfter taxes) _______________________ do ___ _ 

OJWrating results: 
Fn'ip:ht ('flrricd 1 milc ______________ mii. of ton-miles __ 
H<'VPllllP prr ton-mile ________________________ cents __ 

462.1 
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2R. 8 
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403 
24 

12\l 

84.\. 8 
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no. 0 

114. 1 
77. :) 
94.8 

62, 564 
27, 274 

9, 741 
3, 732 
2. 416 

27. 508 
7, 970 

18. G 
622 

114.4 

,\8, 697 
29,814 

9, 729 
3, 440 
2,13fi 

29,691 
9, 930 

1~. 6 
613 

112.7 

I 
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_,_:::::J 

r 2, 3S(; 
401 
, 4~ I 

r 151 

r 19() 
'1\) 
, s~ 

T 147 
'1. 271 

11.9 
95 

143 
141 

137 
35 

3111 
24 

131 

789.3 
6G7. 7 

55. 1 

633.9 

111. 8 
43. t; 
30.4 

I 

:::::::::I 

'2, 2\13 
423 

41i 
I.\4 

1~,; 

14 
8.\ 

14!1 
I. 237 

113 
87 

137 
120 

1:13 
:l2 

2!17 
2·1 

127 

774.2 
6o8. 9 
50.9 

(\20. 7 

111. :1 
42.2 
24.6 

452.9 
418.4 
406.8 
28.4 
10.9 

474.7 
d 13.7 

62, 3\l7 
30,937 
11,047 
3, 670 
2. 281 

32, 782 
12, 634 

18.7 
680 

123.8 

949 
I, 182.7 
l, 159.9 

i2. 4 

139 
92.3 
90.9 
01.·4 

2. 300 
427 

47 
155 

Wl 
17 
79 

l.\3 
1, :?2B 

110 
'37 

J.16 
125 

150 
38 

252 
24 

121 

847. (i 
723.4 

52.2 

6.18. 6 

127.8 
61.:.! 
44.2 

61, 871 
30.280 
10, 857 
4, 019 
2, 505 

3C, 815 
11,003 

18.8 
652 

121.9 

61,498 
30,236 
10, 361 
4,002 
2, 444 

30,308 
10. 737 

18.8 
647 

118.9 

3, 08::-; 2, 5Fl1) 

530 4:lll 
50 3:; 

200 157 

2a~ Iifi 
21 2(! 

22ti 28U 
189 146 

l. G35 1. 308 

111 
RR 

126 
130 

]5() 
34 

185 
24 

125 

82:l. 6 
698.1 

51.11 

12.!. j 

65.1 
48.2 

lOU 
!lO 

1117 
124 

123 

szn. n 
7Cf). 1 

.SL 7 

648.3 

1211.0 
61.:; 
47. 3 

500.0 
496.3 
4!il. 8 
29.1 
11.4 

481.7 
8. 6 

59,825 
30,890 
JO, 512 
4,183 
2, 720 

30,923 
11,412 

18.8 
620 

115.0 

944 
1, 1~3. 9 
1, 153.0 

69.8 

140 
11.5. 8 
99.7 
57. 5 

2, 514 
401 
28 

1F.6 

203 
15 

2!10 
1:l8 

l, 232 

102 
83 
8\1 

121 

H9 
31 

160 
22 

113 

R24, 2 
694.7 
60.2 

644.0 

123. 1 
57.0 
43.1 

63,132 
29, 109 
10,030 
4, 013 
2, 706 

25,23.3 
5, 766 

18.9 
554 

108.1 

64,034 
32,474 
10.786 
4.166 
2, 74f) 

31.618 
11,731 

18.0 
ii84 

113.3 

2, sn 2, 3s,; 
337 420 
29 22 

180 160 

3\4 234 
1!i 16 

329 2:39 
H\7 HO 

1. 425 l. l.Sl 

P7 
(if\ 

78 
120 

lfiD 
31 

150 
22 

110 

759.1 
634. 1 
60.6 

628.7 

1011.4 
24. (I 
9. 6 

911 
RG 
7'2 

123 

!50 
31) 

139 
22 

1118 

809.0 
679.4 

60.5 

6!6. g 

117.7 
44.4 
29.9 

-19, 211) 
1. 404 

S-23 

1

1961 

I 
SeptC'm-lottohor 1:\ov~~~--~I)Pet'm-- .Janu-

ber 1 )l'r lwr ary 

p 529. 4 
• 52.o. 6 
p 478. 8 

p 30. 6 
p 11.1 

p 496.7 
p 10. g 

59.057 
35, 169 
10,9!7 
4,037 
2, 5-17 

'1'9. 757 
'35, 994 
'11. 257 

r :3, 9flf) 
2, 487 

31,8671 31,300 
10, 675 10.621 

18.9 
610 

110.4 

935 
I. 207.4 
1.11\1. 3 

68.9 

141l 
140.9 
110.1) 
61.9 

2, 274 
408 

20 
152 

198 I 

2~~ 'I [3;j 
1,131i 

97 
89 
68 

118 

135 
39 

120 
21 

lOG 

i54. j 

6!2.9 
44. 2 

608.3 

111.6 
3L5 
25.9 

19.0 
634 

122.2 

3,189 
5-lG 
30 

193 

32!1 
;o 

23:: 
17~; 

1, 62:! 

104 
90 
79 

118 

188 
47 
97 
22 

113 

815.8 
69; •. 4 

46.5 

624. s I 
121. 2 

69.8 
54.8 

5R, 199 
32, ()91 
11,043 
3, 518 
2.129 

30, 9&1 
10, 552 

19.1 
624 

121. 1 

2. 203 
08b 

2:3 
135 

2ii 
!HI 

12\1 
l,li:(i 

99 
S:l 
70 

115 

18fi 
:;n 
97 
21 

109 

7.1)(), 5 
{\38.0 

4G. 5 

G03. 4 

106.1 
4i. () 
33.9 

4G, 20,! 

2, 401 
477 

2{) 
152 

232 
20 
5\J 

l;J8 
1, 296 

96 
82 
6.\ 

113 

142 
30 

137 
19 

107 

1.1)22 
382 

21 
12\l 

211 
l.S 
41 

109 
1, 011 

~N 
82 
6.> 

121 

]51) 

2R 
HI:? 

1!) 
108 

Passengers carried 1 mile (revenue). _______ millions __ 

Waterway Traffic 

CkaranePs, YPSsl'ls in foreign trade: 

49,502 
1.431 
2, 030 

50,265 
1. 384 
1,824 

4G, 7:l2 
1.43-5 
1, 628 

51,5117 
1. 441 
1, 654 

51, 3;)7 
1. 398 
1. 675 

52,664 
], 38G 
l. 691 

49. 687 
1. 422 
2, 054 

46, 752 
1. 41:) 
2, 207 2.1321 

48.566 
1.31ifl 
1.480 

51. (12:J 
1. 3G7 
1, 505 

'rotnl P .8. ports ________________ thous. of net tons __ 
l~'orP ign \'essels ______________________________ do ___ _ 
Uni!Pd States vesscls-________________________ do ___ _ 

Pmlama Canal: 
Total . _________________________ thous. oflong tons .. 

In United States vcssels _____________________ do ___ _ 

12,942 
11,018 
1, 924 

5, 249 
1,094 

11,712 
9, 874 
1, 837 

4,871 
873 

12,320 
10 337 
1:983 

5, 159 
1, 063 

12,067 
9, 967 
2,100 

5, 609 
1, 256 

1:J. R65 
11.512 
2, 353 

4, 9S8 
1,080 

15,1981 
12,309 
2, 889 

5, 595 
1, 42C 

'Revised. P Preliminary. d Deflcit. 
l Data beginning 1959 include operations intra-Alaska and intra-Hawaii, not included in earlier figmes. 
\l Includes data not shown separately. 

14,960 
12,068 
2,892 

5,193 
1, 268 

Ef\ Revisions for 1958-0ctober 1959 are available upon request. 
cl' l>ata for December 1959 and April, July, October, and December 1960 cowr 5 weeks; other months, 4 weeks. 

15,104 
12,009 
3, 094 

5, 583 
1, 097 

15,095 
12,1.\2 
2, 943 

5, 361 
933 

:::::::::1::::::::: ::::::::: ::: 
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S-24 SUHVEY OF CURHENT BUSINESS Febrnary 1HG1 

Unless otherwise stated, statistks through 1958 and ~~~ - !9f:O -~ ~ 
dest?riptive notes are shown in the 1!)59 edition of I Dc•eern- Janu- I Febru-1- ,. [ . I ! I August j ~eptcm-1 October I Novem-1 DN!l'l1l-~ 
BUSINESS STATISTICS he~ · ary ,rry .\~arch J Apnl ! :\lay I .Tunc July . [ Lcr I ber ber ary 

·----~----~--~----~--~--~~--~--~~--~----

TRANSPORTATION AND CO,\L\IUNICATIONS-Continued 

TRANSPORTATION-CoRtinued 

Travel 
llotds: 

A VNilgr snle per occupied room _____________ dollars __ 
!looms occupied... .. ..... percent of tot<>L 
Hestanrnnt sales indr•xt ______ snmc nwnth 195! =100 __ 

Forrign travPl: 
U.S. citizens: Arrivals ..... __________ .... thousands. 

Aliens: Arriva~0~~~t~_r_es_._-~~~::::::::::::: ___ :l~:::_ 
Departures. ____ . _______ ................ do ... . 

Passports issncd and renewed _________________ do .. .. 
National parks, visits§ .. ________ -------------- ... do .. .. 
Pullman Co.: 

Hcvenue passenger-miles __________________ millions __ 

Passenger rev~::~~~;~~;;~~~-thons. of doL! 

1\·kphone carriers: 
Opcrnting revenues 1;1 -------- _________ ... mil. of doL. 

8t'1tion revrnues _____________________________ do ___ _ 
Tolls, message~ ______________________________ do ___ _ 

Oprrating exprnsc-s, before taxes _______________ do __ _ 
Net op<:'rnting income __________________________ do __ 
Phones in service, end of month ___________ millions_ 

Trlr9'mph, cahle, and radiotelegraph carriers: 
Wire-tele~raph: 

Operating revenues ....... ----- ______ . thons. of doL_ 
Operating expenses, incl. depreciation ____ ... do .. .. 
Net operating revenues. __________ ...... _____ do .. .. 

Ocean-cahle: 
Operating revenues .... _________ ------------ .do ... . 
Operating exp<•nses, incl. depreciation _______ do .. .. 
Net operating revenues _____________________ .do .. --

Hadiotelegraph: 
Operating revenues .... __________________ . __ .do .. __ 
Operating expenses, incl. depreciation _______ do .... j 
Net operating revenues _____________ .......... do .. .. 

CHEMICALS 

lnor~anie chemicals, production:t 
Acetylene .. ________ ...... _____ ......... mil. of cu. ft.. 
Ammonia, synthetic anhydrous (commercial) 

thous. of short tons .. 
Calcium carbide (cornrnercial) ................. do .. .. 
Carhon dioxide, liquid, gas, and solid __________ do ... -

Chlorinc, gas ___ . __ .. _ ........... _____ ..... ____ do ... . 
Hydrochloric acid (100% HC'I) ________ ......... do .. .. 

Nitric acid (100% IIN03) ______________________ do .. .. 
Oxygpn (hi!(h purity) __________________ mil. of cu. ft. 
Phosphoric acid (100% P,O,) .... thous. of short toHs. 
Sodium cnrhonnte (soda ash), synthetic (58% 1\'n,O) 

thous. of short tons. 
Sodium bichromate and chromate _____________ do ___ _ 
Sodium hydroxide (100% NaOll) .............. do .. .. 
Sodium silicate (soluble silicate g-lass), anhydrons 

thous. of sborttons .. 
Sodium sulphates (anhydrous, refined; G Iauber's salt; 

crude salt cake) _____________ tho us. of short tons .. 
Sulfuric acid (100% n,so,) ____________________ do ... 

Organic chcmicals:ci' 
Acetic acid (synthetic and natural), production 

thous. oflb .. 
Acetic anhydride, production __________________ do. ___ 
Acetylsalicylic acid (aspirin), production ______ do ... 
Alcohol, ethyl: 

Production, __ ----------------- tho us. of proof gaL. 
Stocks, end ofmonth, _______________________ dQ .... 
Used for denaturation _______________________ do ___ _ 
Withdrawn tax-paid, ________________________ do ___ _ 

Alcohol, denatured: 
Production .. _____ -------------- thous. of wine gaL 
Consumption (withdrawals) _________________ do ___ _ 
Stocks, end of month ________________________ do .... 

Creosote oil, production _______________ thous. of gaL 
DDT, production ______________________ thous. of lh .. 
Ethyl acetate (85%), production _______________ do .. .. 

Ethylene glycol, production .. _________________ do .. .. 
Formaldehyde (37% HCITO), production ...... do .. .. 
Glycerin, refined, all grades: 

Production .. __ .. __ .. _._. ____ -------- _______ .do_._. 
Stocks, end of month ________________________ do ___ _ 

Methanol, production: 
NatnraL .. ______ -------------------. thous. of gaL. 
Synthctic ____________________________________ do .... 

Phthalic anhydride, productiou ________ thous. of! b .. 

8. 55 
53 

115 

110 
120 
82 
91 
3R 

528 

288 
4,590 

67\J. 3 
383.0 
232.5 
423. :~ 
120.4 
62.0 

22,f,71 
18, HD3 
3,089 

3, 34'3 
2, 7.11 

283 

4, 444 
3, 3n7 

91G 

8. 82 
()f) 

111l 

127 
136 
82 
62 
56 

I 56] 

342 
5, 525 

667. 1 
381.0 
221.3 
395.9 
1ll. 3 
62.2 

20,356 
18, 518 

579 

2, !176 
2, 478 

135 

8. 90 
68 

118 

131 
140 

78 
G2 
72 

574 

312 
5,052 

60.5. 2 
3Rl. 8 
218.2 
398. 1 
109. (i 
62. 5 

I 
8. 61 

68 
124 

14-l 
146 
90 
73 

100 
608 

317 
,), 130 

692.8 
3R7. 8 
239.9 
422.8 
110.9 

G2. 8 

20, 52"> 22, 354 
18, 082 19, 14fl 
1, 2(i0 1, 984 

3, 001 3, 346 
2, 412 2, 5:l4 

230 452 

,JI, 
67 

115 

l47 
171 
99 
79 

119 
1,131 

284 
4, 581 

688.9 
389.2 
233.9 
408.2 
117.0 
63.1 

21,3.16 
18,543 

1, 619 

2, 970 
2, 513 

157 

4, 148 4, 2·13 4, 3fl5 4, 007 
3,177

1 

3, 205 3, 394 3,142 I 

8. 73 
69 

125 

158 
178 
111 
91 

114 
1, 805 

251 
4,011 

696.6 
390.8 
239.3 
416.9 
116.5 
63.4 

21,825 
18,\175 

1,643 

3,122 
2, 612 

189 

4, 200 
3, 282 

7f)0 

9.26 
67 

117 

178 
2.19 
110 
111 

98 
3, 748 

299 
4, 745 

700.1 
3U2.8 
~40. 1 
420. fi 
116.6 
63.5 

22,626 
19, 798 

1, 647 

3,000 
2, .\57 

!55 

4,227 
3.425 

5:n 
1 

8. 67 
57 

113 

222 
256 
123 
110 
69 

6, 434 

301 
4, 734 

689.1 
388.1 
232.7 
410.4 
116.6 
63.8 

20,517 
20, !59 

d 758 

2, 878 
2,301 

258 

3,936 
3,338 

404 822 887 R23 7!lti i 
------~----~-----~----~---------

CHEMICALS AND ALLIED PRODUCTS 

1, 096 

420.3 
103. (I 
62.0 

379.7 
83. () 

288.2 
5, 12!) 
160.7 

402.3 
10.1) 

404.1 

40.7 

93.4 
1, 543.8 

(;2, 266 
104. 520 

1,805 

41,004 
21i,2fi6 
47,999 

570 

25,758 
22,88ti 
5, 736 

9,088 
13,.150 
10, 754 

105, 400 
140,888 

23,500 
42,500 

187 
24,998 
26,483 

1, 090 

396.4 
92.2 
66.8 

38,1. 3 
94.9 

288.0 
.0,004 
162.4 

388.7 
11. 8 

415.4 

30.4 

92.4 
1, 589.4 

60,.136 
93 744 
2; 014 

42,520 
29,279 
41,659 

620 

22,476 
24,587 
3, 669 

6, 980 
13,863 
8, 588 

114,344 
148,791 

25, 100 
40,100 

183 
24,979 
30, 675 

1, 068 

381.3 
87. g 
65.8 

3t19 .. o 
90.6 

280. 7 
4, 771 
lf,8. 8 

3n9 
9 g 

401.0 

39.7 

90. 5 
1, 501.8 

65, 92t) 
93,302 
2, 004 

41, 550 
29,124 
50,005 

G.15 

26,757 
25, 178 

5, 291 

7,085 
12,377 
5, 925 

108,128 
147, 966 

24,200 
40,200 

188 
22,,124 
31,476 

1,148 

423.4 
100.8 
66.2 

397.2 
94.6 

304. 5 
.5, I:J5 
183.9 

415.9 
10.1 

428.3 

49.1 

95.3 
I, 619.1 

67,137 
99,010 
2, 073 

43,492 
26,506 
44, 112 

746 

23,674 
25,366 
3, 729 

8,344 
13.617 
9,849 

107,262 
156, 861 

27. 700 
42,300 

202 
25,523 
36, 550 

1, 026 

416.2 
\16.6 
73.3 

383.9 
93.5 

1, 082 

434.0 
100. 5 
84.6 

39.5. 4 
vo. 0 

275. 5 26!). 1 
4, 778 4. 804 
183.0 18\1.9 

399. () 392.2 
11. 1 11.2 

407.7 422.5 

50.3 46.3 

89. 5 92.4 
1, 5.56. 4 1, 614. 2 

59,955 
89,193 
2,056 

45,335 
28,410 
47,015 

647 

25,216 
23, 167 

5, 723 

9, 688 
13,393 
i, 338 

96,402 
147,933 

24,800 
43, 100 

189 
22,074 
30,858 

67,261 
98,308 

1, 992 

49,0.57 
33, 235 
46,502 

660 

24,880 
27,276 
3,380 

7, 946 
13, 748 

5, 895 

97,062 
138,955 

26,600 
46,500 

199 
24,.~2 
35,068 

926 

407.9 
92.4 
95.6 

377.1 
76.8 

234.6 
4. 4~8 
171.2 

370.1 
10.9 

402.9 

34.6 

87.6 
I, 495. 4 

65,844 
94,200 

1,90(i 

47,884 
33,259 
41, 620 

706 

22,409 
22,094 
3, 721 

7, 953 
12,444 

7, 705 

100,626 
143. !138 

23,600 
'29, 200 

199 
21,653 
31,989 

938 

382.3 

97.6 

;184. 9 
77.7 

242.4 
4, 220 
159. 1 

371.3 
10.9 

406.5 

28.6 

87. () 
1, 330.0 

71,1651 
88,703 

1,696 

2 43.686 
2!27, 911 

43,132 
, 3, 993 

23,1M 
23,611 
3, 281 

7,357 
13,531 
7,648 

112,629 
110,367 

21,000 
27,400 

187 
25,300 
30,612 

9.60 
()5 

112 

2831 192 
139 
100 
64 

5, 996 

281 
4. 416 

712.8 
39:J.3 
251.4 
421\.6 
121.0 
64.0 

22, 667 
20,050 

l.li33 

2, 977 
2, 527 

!53 

4,193 
3, 394 

(),1)7 

380.3 

100.0 

300.5 
79.6 

255.3 
4,404 
184.2 

388.2 
ll.O 

416. ·I 

4.o. 41 
85.6 

1, 403.8 

64,235 
82,410 
1,808 

54,943 
131, 6o3 
48.077 
5,000 

25,861 
21i, 826 
3, 503 

8,413 
14, 523 
8, 232 

121, 499 
148,282 

24,300 
29,100 

156 
26,082 
33, 127 

9. 47 
67 

114 

220 
147 
146 
106 

49 
2, 574 

207 
3. 237 

704.0 
396.3 
238.5 
424.9 
118.2 
64.3 

23, 042 
20,282 

1, 741 

2, 955 
2,.513 

159 

4,328 
3,348 

838 

942 

35-1.8 

89.3 

371.1 
78.4 

281.0 
4, GO! 
165.3 

36-l. 8 
9. G 

388. g 

.J4.2 

86.5 
1, 350.3 

60,328 
85, G65 

1, 733 

,59, 228 
127,020 
46,473 

5, 583 

24,974 
23,181 

5, 331 

6, 9.58 
13,750 
7,810 

10.04 
72 

114 

Hi3 
136 
125 
98 
40 

1, 778 

242 
3, 853 

711.0 
402.3 
239.8 
424.3 
122.5 
64.6 

22,424 
19,957 
1, 610 

2, 919 
2,480 

141 

4, 245 
3, 318 

802 

387.3 

77.0 

390.7 
84.2 

2SS. 0 
4. 594 
183.4 

383.6 
lO. 4 

410.0 

49.7 

89.0 
1, 491.1 

59,602 
77,574 

I, 667 

61, 9{3 
129,532 
41,724 

7, 020 

22,421 
23,861 

3, 943 

6, 999 
14,486 
6, 706 

115,627 111,679 
142,75.5 149,370 

24, 500 24, 500 
26, 600 26, 500 

137 183 
26, 502 25, 235 
29, 169 '29, 924 

9.62 8. 72 
63 50 

107 110 

::::::::1: 

37 :{5 
886 I 508 

214 
3, 507 

707.2 
402.4 
235.4 
424.4 
120. 5 

6-1. 7 

21,73.5 
19, 794 

1,120 

2, 920 
2,426 

190 

8. 91 
6.3 

111 

56 

tm f:::::::::i-::::=::: 

966 

'408. 6 

r 6t).0 

377.1 
'80. 8 

300.2 
4. 50l 
175.0 

360.0 
8.8 

403.4 

43.2 

91.6 
1, 433.8 

fi2,894 
81,491 

2,022 

53, 103 
130,899 
43,002 
6,157 

23,101 
21,271 

5, 798 

7,454 
14,283 
7,103 

104,939 
136, 113 

22,900 
28,100 

424.1 

62. G 

3fo3. 8 
73.3 

301.0 
4, 423 
170.1 

341.7 
8. 3 

387.9 

37.1 

88. f. 
1,428. 4 

20,900 
30,000 

192 --------- --------

~~: ~~~ c::::::: ::::::·:: 
'Revised. d Deficit. I Data beginning January 1960 reflect revised definitions of visits; comparison of January 1960 figure (on old basis) with data for January 1959 shows an increase 

of roughly 15 percent. 'See note .. ,,_ 'Data he~inning June 1960 are confined to producers' and warehouse stocks (consumers' are not included). 
tRevisecl series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the 

January 1961 SURVEY. 
§Beginning with the Octo her 1959 SPRVEY, tlw figurrs include visits to ~'fount ~;f cKin}Py, Alnskn nncl Hawaii 1'-Tationni Park, Hrtwrtii. Compnrnhlt- data for B:trlii'f prriorls wm he shown 

later. \!Includes data not shown separately. tRevisious for 1957 appear on p. 24 of the April1960 SuRVEY; the 1958 data shown therein have been further revised. These revisions, as well as 
those for January-August 1959, will be shown later. 

ci'Data (except for alcohol) arc reported on basis of 100-percent content of the specified material uniPss otherwise indicated. 
, Effective July 1960, data include amounts classified as "spirits." June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462. 
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Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem· Janu- I F b I I I I I 
BUSINESS STATISTICS ber ary :r~u- March April May June July 1

1961 

I August I Septem-j October INovem-j Decem-~ 
ber · ber ber ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 States)§ ________ thous. of short tons __ 
Exports. total« ___________________________ short tons __ 

Nitrovenous materhls _________________________ do ___ _ 

~~f:f.!'~~t'~~~!~~~~~~~~ ::::::::::::::::::::::: ~~:::: 
Imports, total« _______________________________ _do ___ _ 

Nitrog•nous materials, total ';;1 _______________ _do __ --
Nitrate of soda ___ . __________________________ do ___ _ 

~~~~hh~;t:~~~~~--~:::::::::::::::::::::::::~~:::: 
Potash deliveries _______ . ____ . ______________ . ____ do ___ . 
Superphosphate and other phosphatic fertilizers (100% 

P 20s):, 
Production _______ . _______________ . ______ short tons __ 
Stocks, end ofmonth _________________________ .. do ___ _ 

1\nSCELLANEOUS PRODUCTS 

Explosives (industrial), shipments: 
Black bla.tlng powder __________________ thous. of lb __ 
Hi!-':h explosives ______________ ._.-----------· __ do ___ _ 

Paints. varnish, and lacquer, factory shipments:, 
Totlll shipments .. _______________________ mil. of doL 

Trad<:> products _______ -------· ______ . ______ .. do. __ _ 
Industrial finishes_ .. _____________________ ... do ... 

Sulfur (native): 
Production._ .. _ .. _ ..... - ...... _ thous. of Ionv tons_-
Stocks (producers'), end of month _____________ do .... 

SYNTHETIC PJ,ASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed egtcr plastics: 

Sht>ets, rods, and tubes ____ .......... thous. oflb .. 
Moldlnv and extrusion matcrlnls ____________ do ___ _ 

Nitrocellulose sheets, rods, and tubes __ .. ______ do ___ _ 

Phenolic and other tar acid reslus _____________ do ___ _ 
Polystyrene_ .... _ ... _._ ... __ ... _. __ .... ------- .do .. --
Urea and melamine reslus _____________________ do .... 

XJg~1r;~~~'g_ ~::: :::::::::::::::::::::::::: :::~~: ::: 
Rosin modificatlons ___________________________ do __ __ 

~~:~~~tc;l~~~~~slrls_~~=::::::::::::::::::::::::~~:::: 
Miscellaneous (Incl. protective coatlngs)d" _____ do ___ _ 

343 
567,.564 
68,680 

377,877 
97,357 

261, 71l 
145,033 
28,843 
19,296 
f>8, 169 

255,027 

236,088 
356,836 

182 
72,838 

116.2 
61.6 
54.6 

412 
3,810 

4, 914 
8.380 

216 

47,318 
77,851 
28,538 

103,701 
27,559 

12,123 
13,752 

112, 66C 
25,642 

EJ,ECTRIC POWER 

Production (utility and Industrial), totalt 
miL of kw.-hr __ '70, 621 

Electric utllltles, totaL ________________ ........ do .... '63, 160 
By fupls. ___________________________________ do .... '50,47.> 
By waterpower ______________________________ do .... '12, 686 

406 
430,240 
30,928 

313, 7fJ7 
81,898 

147,895 
77,824 
25,609 

7, 737 
21,885 

120,286 

510 
503,586 
24,632 

404,784 
67,017 

252, 93.') 
118, 667 
17,622 
8,814 

72, 275 

182,836 

1,146 
547,146 
36,063 

413,006 
83,988 

362,895 
169,045 
39.043 

6, 918 
41, 117 

232, 181 

2,205 
497,862 

26,575 
425, 667 
3!,353 

294. 711 
163,619 
29,.535 
9,863 

38,932 

356,235 

1, 431 
641,697 
46.888 

522,742 
60,621 

274,835 
134,008 
48,265 
15, 041 
37,563 

254,146 

890 
694,324 
42,978 

587,210 
49, 56! 

182,445 
99.751 
63,822 
25,386 
22,534 

194,537 

241, 7~4 242,513 252,501 243.929 256,674 216,938 
377,896 367, 853 318,782 223, 136 224,376 306, 264 

157 
69,874 

130.3 
70.3 
60.0 

389 
3,846 

110 
73,278 

130.7 
71.3 
sv. 4 

366 
3,811 

117 
76,671 

149.2 
84.6 
64.6 

437 
3,810 

42 
84,515 

!63. 6 
98 .. 5 
65.1 

424 
3, 766 

81 
87,324 

173.7 
105.7 
68.0 

420 
3, 720 

50 
87,071 

181.8 
109.6 
72.2 

394 
3, 695 

345 
630, 124 
46,690 

501,920 
67,706 

165, 547 
66,498 
38,929 
6,458 

63, 784 

46,769 

172,910 
367,655 

69 
76, 781 

!56. 4 
96.2 
60.2 

420 
3, 734 

3,895 
7, 724 

3, 689 
8, 257 

4, 743 
9, 611 

3,442 
7, 467 

4,167 
7,494 

245 

4, 643 3, 781 

217 

47, 321 
76, 715 
28, 529 

102, 179 
30,119 

11, 652 
14,155 

113,006 
26,452 

232 

48,810 
73,549 
29, 110 

101,255 
31, 2f\8 

249 

51,520 
79,436 
31,576 

108.263 
3.>, 224 

10,274 12,246 
14, 460 16,435 

105, 663 114, 566 
2\l, 572 31, 232 

43, 140 
72,840 
30,903 
98,122 
33,003 

43, 713 
73, .531; 
29.540 
97,877 
32,297 

11,366 11.596 
16, 034 15, 359 

114,019 120,159 
31,404 I 30,238 

8, 055 6, 854 

43, 752 
74,407 
28,435 
93.688 
34,126 

11,460 
13, 861 

102,264 
31,314 

30,830 
72.308 
18,126 
83,926 
28,260 

10,060 
9, 865 

103,695 
26,549 

ELECTRIC POWER AND GAS 

71,532 
64,021 
51,007 
13,014 

67,622 
60,330 
47,807 
12,523 

72, 110 
64,301 
51,012 
13,289 

66.220 
58,717 
45.478 
13,239 

67,982 
60,344 
47, 30R 
13,036 

69,304 
61,920 
49,474 
12,447 

70,694 
63,528 
51,636 
11,893 

216 
613,804 
38,694 

496,865 
70,879 

141,708 
76,224 
16,312 
16,654 
14,083 

337 
617,086 
73,801 

446,209 
78,016 

235.645 
141,781 
53,628 
14,380 
29,817 

104, 888 103, 745 

191, 627 185, 533 
372, 897 360, 517 

128 
94. 301 

167.1 
102.4 
64.7 

454 
3, 719 

3,844 
7, 730 

188 

42,061 
76, 211 
27,718 
94,675 
30,103 

10,883 
11,549 

106. 950 
30,095 

74,613 
67,255 
55, 138 
12, 117 

165 
86.103 

150.9 
89.1 
61.8 

373 
3, 655 

4, 763 
7, 655 

51 

43,879 
73.316 
29,036 
97,791 
30,335 

11, !54 
10,822 

109,339 
30,951 

69,628 
62, 58! 
51,141 
11,440 

393 
672,957 
68.976 

467.108 
108, 186 

180,244 
78,4.56 

0 
18,488 
42,558 

1~3. 245 

392 
386,033 
37,586 

274.211 
49,269 

115,762 
46, 549 

0 
8.979 

23,502 

118, 977 272. 301 

219.677 '236. 812 219.476 
372, 909 '425. 469 434. 463 

195 
88,276 

140. 7 
78.6 
62.1 

390 
3, 561 

'4,407 
7.109 

'72 

42,526 
'76, !52 

27.284 
1(14, 584 
~o. 342 

10, 7.'>8 
12, 128 

112.886 
33.028 

69,485 
62,252 
51.759 
10,493 

238 
80.206 

127.0 
69.7 
57.3 

400 
3, 553 

4.073 
7, !24 

85 

40.025 
73.978 
25.926 
98,007 
26, 569 

186 
79,907 

110.6 
60.7 
49.9 

477 
3,669 

8. 716 --------- - ....... . 
11,196 ........ . 

114, 1351 _________ ....... .. 
30.449 --------- ---------

68,271 
61,410 
50,649 
10,761 

72,997 
66,202 
54,941 
11, 261 

Privately and municipally owned utilities_ . .do .... '51, 869 52,346 49,057 52,047 47,851 48,032 50, 763 51,614 55,178 51, .>75 51,257 w, 431 54,169 
Otherproducers(publiclyowned)~---------·do .... '11,291 11,675 11,273 12,254 10,867 11.412 11,157 11,914 12,077 11,006 10,996 10,979 12,033 

Iudustrlal establishments, totaL ______________ do .... 
By fuels .. __ ........ ---~---- .. _______________ do ___ _ 
By waterpower ______ . _______________________ do .. __ 

'7,461 
'7, 126 

'334 

7, 511 
7, 173 

338 

7,292 
6, 958 

333 

7, 809 
7,461 

348 

7, 503 
7,158 

345 

7, 638 
7, 281 

354 

7, 384 
7, 060 

324 

7,166 
6, 897 

269 

7,358 
7,109 

249 

7,047 
6, 811 

236 

7, 233 
6, 995 

238 

6, 862 
6, 599 

263 

Sales to ultimate customers, total (EEI) _________ do.... 54,656 56,202 55,417 55.965 54, 176 52,830 54,108 55,321 57,513 57.344 55,166 54,201 
Commercial and Industrial: 

Smallllghtandpower ..... ------------------do ____ 9,432 9,055 8,843 18,801 8.696 8,782 9,546 10,418 10,769 10.784 9.833 9,318 
Large light and power. ______________________ do.... 26,154 26,553 26, 503 1 27, 124 26,584 26,781 26,942 26, 134 27,558 27,269 27,108 26,504 

Ra!lways and rallroads .... ____________________ do .. __ 
Residential or domestlc ________________________ do .... 
Rural (distinct rural rates) ____________________ do ___ _ 
Street and highway l!ghtlng ___________________ do ___ _ 
Other public authorities .. ---------------- _____ do .... 
InterdepartmentaL .... __________________ . ___ .do. __ _ 

Revenue from sales to ultimate customers (Edison 
Electric Instltute) _______________________ mll. of doL. 

GAS 

Manufactured and mixed gas (quarterly):~ 
Customers, end of quarter, total\? ______ thousands .. 

ResidentiaL ... _________ .... _______________ .do. __ _ 
Industrial and commerclaL _____________ ..... do .. __ 

Sales to consumers, total\? __________ mil. of therms __ 
ResidentiaL ....... ___ ._. ______ ----··. ____ .. __ do .. _. 
Iudustrlal and commerclaL _________________ do ___ _ 

Revenue from sales to consumers, total« 
mil. of doL. 

ResidentiaL. __ . ___ . ____ .. _._. ___ . __ ........ do. __ . 
Industrial and commerclaL __________________ do .... 

441 
15,889 

874 
594 

1, 231 
41 

916.6 

2, 522 
2, 356 

165 

572 
407 
161 

75.3 
58.0 
16.9 

465 
17, 371 

876 
602 

1, 242 
39 

942.5 

430 
16,936 

821 
M8 

1, 293 
42 

932.7 

468 
16,746 

94! 
532 

1,309 
43 

929.5 

2, 509 
2, 341 

166 

941 
732 
202 

116.8 
94.0 
22.3 

410 
15,592 
1,076 

488 
1,281 

49 

908.8 

376 
14,078 
1,033 

455 
1,272 

53 

891.9 

363 
14,232 
I, 185 

436 
1,343 

61 

915.7 

2, 161 
2, 020 

139 

504 
341 
148 

64.3 
48.8 
15.0 

:!44 
!.>, !.>7 
1,440 

4<\8 
1,292 

68 

936.8 

364 
15, 390 
1 534 
'478 

1, 354 
67 

967.8 

323 
!.), 639 

1, 364 
512 

1, 385 
67 

977.4 

2. 287 
2,141 

14.0 

300 
168 
us 

43.0 
30.3 
12.2 

3~0 
14.795 
I, 017 

562 
1, 415 

59 

942.0 

386 
15,103 

809 
601 

1, 42\l 
50 

927.3 

6, 794 
6,M1 

254 

'Revised. 1 Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some companies from small to large. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from VIrginia, 

consnmptwn m that State 1s as follows (thons. short tons): 1959--July-September, 69; October-December, 73; 1960-Januan·-March, 222; April-June, 59!; July-September, 75. 
\?Includes data not shown separately. ,Revisions for January 1958-April1959 for superphosphate and for January 1958-September 1959 for paint~. etc., will be shown later. d"Data 

prior to 1959 exclude protective coatings. ~Revisions for electric power production (January-November 1959) and manufactured and mixed gas (1st and 2d quarters of 1958 and 1959) will 
be shown later. For 1958 revised figures for electric power production, seep. 20 of the January 1960 SURVEY. 
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1960 Unless otherwise stated, statistics through 1958 and ~~~ 
descriptive notes are shown In the 1959 edition of Decem- Janu- I Fcbru-1 
BUSINESS STATISTICS ber ary ary March I April I May I June I July 

1

1961 

I August I Septem-1 Octobe I Novem-1 Decem- Janu-
ber r ber ber ary 

ELECTRIC POWER AND GAS-Continued 

G A8-Coutinued 

Natural gas (quarterly): \l 
Customers, end of quarter, totaL •••..... thousands .. 

Residential. __ ...• _ ..................•....... do ... . 
Industrial and commerciaL .•..•......•..... Ao ... . 

Sales to consumers, totaL ......•.••.• miL of therms .. 
Residential ......•.........•••••.....••...... do .... 
Industrial and commerciaL ....•.••.......... do .•.. 

30,036 
27,588 

2, 412 

22,082 
7, 320 

13,583 

Revenue froiD sales to consumers, totaL.mil. of doL. I, 257.9 
ResidentiaL ................................ do.... 695. 1 
Industrial and commercial. .................. do.... 525.7 

30,306 
27, ~47 
2,425 

30. 118 
13. 9R6 
14,918 

1, 918. I 
I, 224.4 

653.8 

30,459 
28,051 

2, 374 

21,054 
6, 550 

13, 570 

1, 214.2 
661.3 
523.0 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Beer: 
Productlon ........................... thons. of bbL. 6,609 6,461 6,325 8,138 8,187 9,336 9,860 8,928 9,173 
Taxable withdrawals .......................... do .... 6, 775 5, 595 5, 826 6,960 7, 43.5 8,290 9,129 8,603 8, 989 
Stocks, end of month .......................... do .... 9, 091 9, 649 9, 774 10, 515 10,789 11,317 11,458 11,241 10,887 

Distilled spirits (total): 
Production§ ..................... thous. of tax gaL. 22,270 22,224 24, 122 25,893 22,904 23,844 22,164 I 9, 126 10,319 
Consumption, apparent, for beverage purposes0 

thous. of wine gaL. 27,574 15,042 15,900 19,534 18,314 19,090 19, 521 16,719 18,303 
Taxable withdrawals§ ........... thous. of tax gaL. 10,749 10,630 11,470 14,658 14. 117 14, 121 14,718 I 7, 644 9,542 
Stocks, end of month§ ....................... do .... 891,426 899,260 907,830 918,872 921,318 928,377 931,509 1835,782 833.699 
Imports ........................ thous. of proof gaL. 3, 535 2,001 2, 22., 2,827 2, 629 2, 936 3,044 2, 205 2,820 

Whisky: 
Production ...................... thous. of tax gaL. 11,716 13, 945 15.630 16,914 15. OD7 14,787 12,934 6, 874 7, 285 
Taxable withdrawals ........................ do .... 5, 641 5, 449 ·'· 773 7,153 6, 874 6,363 6,519 5,059 6, 642 
Stocks, end of month ........................ do .... 779,443 785.378 792,083 80!,991 804,642 810.795 813,720 814,039 812, 166 
Imports. -----------------------thous. of proof gaL. 3,118 1; 752 1, 980 2,443 2, 313 2, 569 2, 718 1, 952 2, 546 

Rectified spirits and wines, production, totalci" 
6,842 thous. of proof gal.. 5, 741 5,236 5, 835 6,977 6, 552 7,373 5, 556 6,594 

Whisky .• ------------------------------------do ..•. 4, 390 3, 8,,3 4, 507 5,472 4, 990 5, 247 5,601 4,382 5,064 
Wines and distilling materials: 

Effervescent wines: 
Prodnction ..................... thous. of wine gaL. 334 372 369 437 398 375 507 217 252 
Taxable wlthdrawals ........................ do .... 431 217 174 224 242 289 284 144 222 
Stocks, end of month ........................ do .... I, 814 I, 947 2, 122 2, 317 2, 452 2, 520 2, 712 2, 774 2, 770 
Imports •........•.•. _ ....................... do .... 140 47 48 63 75 79 71 51 38 

Still wines: 
Production._ ................................ do ... _ 4,175 2, 834 2,195 2, 746 1, 854 1,846 2,067 1,284 4,466 
'I' ax a hie withdrawals ........................ do ..•. 13,946 11.212 11, 552 15,030 12.460 11,929 12,039 9,044 11.464 
Stocks, end of month ........................ do .... 209,747 202,453 189,418 178,536 164, 495 155,882 142,603 132,309 125, 733 
Imports .. _ .................................. do .... 1,128 603 576 837 777 884 800 586 717 

Distilling materials produced at wineries ...... do •.•. 7, 254 4, 280 3, 105 2,301 1, 577 1, 779 4, 789 2,366 17,967 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)L ................. thous. of lb .. 108,046 118,640 120, 110 131,405 129,740 148,705 143,000 116,985 97,990 
Stocks. cold storage, end ofmonth ............. do .... 31,050 33,992 42,958 64,865 86, 148 119,117 162,731 179,861 169,325 
Price, wholesale, 92-score (New York) •.. dol. per lb .. .630 . 588 . 588 . 588 . 589 . 588 . 586 .586 . 598 

Cheese: 
Production (factory), totalL ........... thous. of lb .. 98,855 100,690 103,470 121,410 131, 915 156,485 157,035 135,255 120,635 

American, whole milkt ...................... do .... 58,557 61,500 65,850 78,645 92,775 113,925 114,030 97, 150 84, 135 

Stocks, cold storage, end of month, totaL ...... do .... 304,084 283,290 268, 227 261,835 275,912 307, 523 345, 165 360,107 358,914 
American, whole milk ....................... do .... 265,071 245, 7.1.5 231,719 228,222 240,950 267,071 304, Ill 315,728 317,946 

Imports ...........................•.•.•....... do .... 8, 753 4,167 4, 333 5, 245 4, 738 4,670 4,494 3,430 4,382 
Price, wholesale, American, single daisies (Chicavo) 

.392 . 392 dol. per lb .. . 415 .415 . 415 . 415 .404 . 392 .401 
Condensed and evaporated milk: 

Production, case goods:t 
Condensed (sweetened) .............. thous. of lb .. 4,477 5,025 5,000 6, 115 6,675 6,140 6, 225 5.880 5, 860 
Evaporated (unsweetened) .................. do .... 136,720 132,900 136,900 169,300 202,600 264,000 245,600 207,200 203,300 

Stocks, manufacturers', case goods, end of month: 
Condensed (sweetened) .............. thous. of lb •. 5,108 3, 718 4, 596 5. 517 5,436 6, 435 6,447 4. 8.56 5, 467 
Evaporated (unsweetened) .................. do .... 225,092 178, 446 135,954 95,644 112,475 206,758 261,819 302, 101 364, 741 

Exports: 
Condensed (sweetened)._ ................... do .... 2, 853 2, 997 2,194 3,447 4,683 3, 664 3,996 3,246 3,902 
Evaporated (unsweetened) .................. do .... 4,444 5, 840 5, 927 8, 216 5, 608 5, 918 9, 375 14,035 6, 773 

Price, manufacturers' average selling: 
Evaporated (unsweetened) •.......•. dol. per case .. 6.38 6. 37 6. 38 6. 37 6.35 6.33 6.31 6.31 6.31 

Fluid milk: 
Production on farms ______________________ mil. of lb .. 9,389 9,862 9, 679 10,862 11,313 12. 626 12, 108 11,219 10,330 
Utilization in manufactured dairy productst ... do .... 3, 546 3, 768 3,829 4,324 4,473 5, 237 5,082 4, 241 3, 696 
Price, wholesale, U.S. averaget ..•... dol. per 100 lb .. 4. 49 4. 36 4. 27 4.19 3. 96 3.82 3.80 3. 95 4.15 

Dry milk: 
Production: t 

Dry whole milk ...................... thous. of lb .. 9,138 8, 450 7, 650 9, 600 9, 700 9, 900 9,300 7, 700 7, 200 
Nonfat dry milk (human food) .............. do .... 136,056 

Stocks, manufacturers', end of month: 
150,300 158,400 170,200 185,500 224,600 211,000 158,350 121, 650 

Dry whole milk ............................. do .... 6, 486 6, 772 6, 791 6, 822 5,543 6, 846 7, 474 6, 853 6, 068 
Nonfat dry milk (human food)._ ............ do .... 96,567 102, 204 105,533 101,646 112,293 150, 528 158,304 153,677 133,083 

Exports: 
Dry whole milk ............................. do .... 2,035 I, 981 3, 380 3,687 4, 446 2, 787 2, 525 2, 401 1,694 
Nonfat dry milk (human food) .............. do .... 5, 550 5,312 7, 470 19, 128 9, 436 6, 073 19,150 21,923 17,922 

P-rice, manufacturers' average selling, nonfat dry 
milk (human food) .................... dol. per lb .. .137 .137 .137 .138 .134 . 135 .135 .134 .134 

r Revised. " Preliminary. I See note "§". 

30.289 
27.934 

2, 321 

16,286 
2. 523 

12.927 

814.4 
332.7 
455.8 

7, 332 
7, 519 

10,229 

11,921 

18,633 
10,256 

832,603 
3,320 

8, 748 
7, 704 

'810, 746 
2, 954 

7, 788 
6,062 

267 
272 

2, 743 
60 

56,859 
13,284 

168, 517 
736 

117,035 

83,985 
135,540 

. 618 

108,905 
72,375 

346. 189 
304,237 

5,045 

. 430 

5, 815 
171,000 

5,484 
332, 723 

3,288 
6,220 

6.32 

9,498 
3, 231 
4.42 

8,250 
'98, 800 

4, 850 
110,607 

I, 734 
13, 573 

.136 

6, 773 
6,571 

10,017 

16,351 

21,423 
12,708 

832,656 
4, 356 

11,162 
9, 981 

808,816 
3,843 

10.125 
8,137 

236 
399 

2. 547 
100 

70,470 
13.349 

226, 129 
977 

125,569 

94,600 
116,015 

. 616 

110,585 
71,235 

333,011 
291,735 

7,115 

. 438 

6, 085 
160,500 

5,835 
319, 174 

3, 213 
11, 141 

6.33 

9, 545 
3,445 
4.57 

8,900 
110,000 

4,834 
108,746 

1,941 
35,090 

.138 

6, 225 6,677 --------
6, 411 6, 553 --------
9, 447 9,126 --------

16,751 --------- --------

--------- --------- --------
11, 554 --------- --------

834,998 --------- --------
5, 088 --------- --------

12,927 --------- --------
8, 776 --------- --------

810, 537 --------- --------
4, 544 --------- --------
8, 871 --------- --------
7, 098 --------- --------

274 314 --------
481 433 --------

2,309 2, 161 --------
171 --------- --------

12,211 7, 347 --------
14,834 12,987 --------

219,422 208,765 --------
1, 270 --------- --------

29, 789 18,139 --------

93.620 109,200 --------
90,587 '76, 808 75,886 

.623 . 619 . 588 

106,985 121,180 --------
67,925 77,990 --------

328,804 '332,594 327,668 
287,718 '292,0ll 287,224 

8,121 --------- --------
. 438 . 438 --------

5, 725 4, 806 --------
139,200 139,700 --------

6,262 6, 533 --------
293,379 218,315 -------

4, 721 --------- -------
8,168 --------- -------

6.33 6. 33 -------
9, 039 9, 487 9,85 9 
3,326 3, 791 -------
4.65 '4. 60 • 4. 4 

6, 700 7,800 -------
110,300 138,350 -------

5,401 6, 297 -------
100,835 103,264 -------

1,120 -------- --------
21,085 -------- --------

.139 .140 -------

\l Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April1960 
SFRVEY. Revisions for 1st and 2d quarters of 1959 will be shown later. 

§ Effective July 1960, data exclude amounts classified as "spirits"; such amounts now included with ethyl alcohol (p. S-24). June 1960 data on comparable basis (thous. gal.): Production, 
16,910; withdrawals, 9,962; stocks, 835,727. 0 Ala,ka included beginning January 1959. 

ci"Data beginning July 1959 exclude production of wines and vermouth; for July 1958-Juue 1959, such production totaled 43,600 gal. 
tRevisions or the indicated items and for the periods specified are available upon request as follows: Butter and cheese (total and American)-January 1957-June 1959; condensed and evap

orated milk-January 1958-June 1959; dry whole milk-January 1952-December 1955 and January 1958-Jnne 1959; nonfat dry milk-January 1954-June 1959; fluid milk used in manufac
tured dairy products-January 1952-July 1959; fluid milk price-June 1958-F~bruary 1959. 
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Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descript.ive notes are shown in the 1959 edition of Decem- Janu- I Febru-1 I I I 
BUSINESS STATISTICS ber ary ary March April May June July 

1

1961 

I August I Septem-1 OctoberiNovem-1 Decem-~ 
ber ber her ary 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FRUITS AND VEGETABLES 

A ~~J~ction (crop estimate) _____________ thous. of bu __ 1121,787 
Shipments, carlot_ _______________ .. No. of carloads__ 2, 300 
Stocks, cold storage, end of month. ____ thous. of bn. :J3, 58~ 

Citrus fruits, carlot shipments ......•• No. of carloads. 9, 431 
Frozen fruits, juices, and vegetables: 

Stocks, cold storage, end of month: 
Fruits ________________________________ thous. oflb .. 464.fl98 
Fruit juices and purees ...................... do.... 360,091 
Vegetnbles ........... _ ...................... do.... 844,288 

Potatoes, white: 
Production (crop estlmate) ............ thous. of cwt .. 1243,281 
Shipments, carloL_ ................. No. of carloads._ 12,829 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb.. 3. 804 

GRAIN AND GRAIN PRODUCTS 

--------- .................. --------- --------- ......... --------- --------- ------------------ --------- '106,380 
1, 625 I, 767 2, 130 I, 666 I, 425 426 119 13 231 1, 091 '1, 493 , !, 709 

24,065 16, 720 9, 442 4, 248 I, 166 316 167 178 14,120 44,598 '37, 539 '28, 100 

7,464 6, 600 6, 978 7,135 7, 475 5, 569 4, 368 3,334 3,196 2, 201 ' 3, 106 ' 7, 983 

1,183 
21,587 

5, 923 

428,838 376, 135 321,639 271. 614 25!, 775 316,926 430,862 496,852 
478, 791 526, 652 496,016 538. 9.o2 648, 357 625, !98 554,600 453,229 
754, 780 670,432 612,967 586, 537 544,864 563,014 634, 794 801,345 

522,051 517,744 507,683 '482, 688 443,771 
413,014 353,408 291.~91 •290, 780 382,957 
942,145 1,017,373 1,017,386 •988, 519 878,212 

......... --------- --------- --------- --------- ...................................................... '256,677 
14,763 13,414 20,593 14,943 17,704 18,324 7,679 5,120 7,404 8,733 •9,383 •10,273 11,546 

4. 215 4. 125 4. 975 6. 642 6. 750 4. 760 3.153 3.836 3. 790 3. 981 '4, 160 p 4, 050 

Exports (barley, corn, oats, rye, wbeat)t.tbous. of bu.. 71, f·64 65,919 74, 174 76,707 89,426 83,136 72,649 66,134 68,721 83,248 81,262 86,718 --------- ---------

B'P~~~;Jctlon (crop estlmate) ................... _do .... '422, 073 ......... --------- --------- ......... --------- --------- ........................... --------- ......... '423,136 
Receipts,4prlncipalmarkets.. ................ do .... 11,379 15,785 13,229 13,065 10,962 13,967 17.057 13,616 36,708 19,794 14,429 13,511 11,021 16,291 

Stocks (domestic), endofqnarter, totalci' .. mil. of bu .. 
On farms ................................... do .. .. 
Offfarmsci' .................................. do .. .. 

Exports, including maltt§ .............. thous. of bu .. 
Prices, wholesale (Minneapolis): 

No.2, malting __________ .............. dol. per bu •• 
No.3, straighL ............................ _do ___ _ 

Corn: 
Production (crop estlmate) ............... mil. of bu .. 
Grindings, wet process0 _______________ tbous. of bu._ 
Receipts, interior primary markets ............. do .. .. 

Sto"ks (domestic). end of quarter, totalci' .. mil. of bu .. 
On farms .................................... do ... . 
Off farmsci' --------------------------------.do ... _ 

Exports, inrluding meal and ftourt .... _thous. of bu .. 
Prices. wholesale: 

362 
'199 

153 
7,879 

1.159 
1. 085 

'4,393 
•3,031 

1, 362 
26,005 

8, 317 9, 33R 

1.170 1.144 
1.114 1.083 

13, 689 16, 734 

246 
121 
125 

8, 459 

1. 156 
1.075 

'3, 363 
'2,044 

I, 319 
15,047 

5. 949 8, 279 

1. 157 1. 176 
1.081 1.112 

17, 882 18,016 

3168 
3 56 

3 112 
8,140 

1.162 
1.075 

'2, 533 
'1,305 

1,228 
19,144 

6, 007 5, 995 

1. 092 1. 125 
1. 013 1. 026 

'468 
'280 

188 
9,680 

1.122 
1.012 

"1. 789 
' 3 454 

3 1,335 
13,659 

9, 304 7,370 

1. 148 1. 119 
1. 069 1. 025 

16, 556 27,784 

352 
202 
150 

1.129 
1.037 

4, 700 
3,060 
I, 640 

1.139 
1.043 

12,172 
28,599 

1'-'o. 3, yellow (Chicago) .. _____________ dol. per bu .. 1. 095 
1. 025 

1.144 1. 128 1. 149 
1. 079 

1. 206 1. 213 1. 200 
1.152 

1-o, 960 

1.194 
1.135 

20,028 

1.184 
1.110 

1.165 
1.037 

1. 057 . 960 1. 017 1.101 
Weighted average, 5 markets, all grades ..... do .... 1.043 1.012 1.124 1.145 1. 014 . 942 . 991 1. 042 

Oats: 
Production (crop estlmate) _______________ mll. of bu .. 
Receipts, interior primary markets .. __ tbous. of bu .. 

StoPkR (domestic), end of quarter, totalci' .. mil. of bu .. 
On farms .................................... do .. .. 
Off farmsci' .................................. do ... . 

Exports, including oatmeaJt ___________ thous. of bn .. 
Price, wholesale, No.3, white (Cblcago) .. dol. per bu_ 

Rice: 
Production (crop estimate) ......... tbous. o fbags <;> •. 
California mills: 

Receipts, domestic, rougb ............ thous. of lb •. 
Shipments from mills, milled rice ............ do .. .. 
Stocks, rough and cleaned (cleaned basis), end 

of month .. ________________________ thous. oflb __ 
Southern Rtates mills (Ark., La., Tenn., Tex.): 

Receipts, rough, from producers ............. do ... . 
Shipments from mills, milled rlce ... _ .. ______ do ... _ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end ofmonth ....... -.......... mll. of lb .. 
Exportsf_ _____ ....... _________________ thous. of lb .. 
Price, wholesale, head, clean (N.O.) ... dol. per lb .. 

Rye: 
Production (crop estimate) ............ thous. of bu .. 
Receipts, interior primary markets ____________ do ___ _ 
Stocks (domestic), end of quarter, totalci' ... __ .. do .... 
Price, wholesale, No. 2 (Minneapolls)._dol. per bu .. 

Wheat: 

'771 
'695 

76 

1, 241 
. 796 

'53, 438 

3, 487 
. 780 

1, 923 
. 755 

'485 
'424 

61 

I, 891 
. 774 

3, 212 
(I) 

1. 925 
(I) 

'3 268 
'3 228 

3 40 

3, 741 
. 750 

2,188 
. 734 

4.065 
. 630 

'1,085 
'963 

121 

5, 641 
. 653 

3,841 
.642 

I, 647 
(') 

851 
766 
85 

. 665 

'54, 403 

84,303 lll.f.24 125,912 101,502 111.974 79,968 75,145 88,282 69,890 36,072 212,208 64,197 123,031 
56, 289 51, 671 57, 596 87,247 66,035 51, 687 81,240 81,634 32, 566 25, 436 38,682 47, 541 98, 610 

75,423 95,1.11 125,320 109,295 113,300 108, 707 73, 21F 51,209 62,212 58,978 129, 902 140, 554 126,439 

110,022 118, 155 117, 767 158, 260 74, 410 66,678 t\4, 075 46,938 100, 423 1, 245,312 1,333,826 4.56, 749 270, 578 
165,228 217,375 221,461 264,019 203,612 217,531 201,045 207.057 98,679 201,098 320,686 272,295 344,358 

1, 274.3 1, 177.2 
96, 800 177, 568 

.083 . 083 

1, 060.8 
190,493 

. 083 

I 22,339 
583 

'20,036 
1. 214 

287 298 

]. 213 1.178 

791. 3 658. 9 547. 4 421. 1 246. 3 
176, 43~ 169,367 174, 149 167, 725 130,246 

.083 .083 .083 .083 .081 

208.6 
42,918 

.079 

361 
'13, 966 

1.157 

641 969 2,068 
3 10,489 

1.150 

3, 338 4, 832 

1. 159 ]. 167 1. 083 1. 068 

831.7 
69,319 

. 077 

1, 920 
'35, 519 

1.106 

1, 403.4 
187,8.16 

.078 

1, 472.3 
213,987 

.079 

1,176 712 

1.114 1.093 

I, 322.1 

•. 081 

'32,109 
529 

25,719 
1.093 

Production (crop estimate), totaL ....... mll. of bu .. '1.126.7 

~r~~:r :~~~i~::::: :::::::::::::::::::::::::~~:::: ; ~~--~ 
......... --------- .................. --------- ......... --------- --------- ........................... '1, 363.4 

Reeeipts, interior primary markets ..... tbous. of bu.. 18,773 
Disappearance (quarterly total) ............... do ..•. •257, 202 

Stocks (domestic), end of quarter, totalci' .. mil. oi bu .. 
On farms .................................... do ... _ 
Off farmsci' .................................. do._ .. 

• I, 876 
'330 

1, 546 

........................... --------- --------- ......... --------- ......... ......... ......... ......... '246. 3 

......... --------- --------- --------- ......... --------- --------- .................................... '1,117.1 
23,101 18,5.50 24,317 18,745 18,478 30,957 103,693 87,874 47,595 83,260 23,809 18,159 

......... --------- •315,889 ------------------ •251,179 --------- ------··· •332,993 ------------------ 280,818 

'1. 562 
'204 

1, 358 

31,314 
3 96 

31,218 

'2, 345 
'550 

1, 795 

2,066 
421 

1, 645 

6, 733 

.654 

460 

1. 097 

34,267 

Exports, total, including ftour: .......•. tbous. of bu.. 35,497 39.953 46.091 51,230 62,283 53,947 41,304 40,973 38,479 53,776 50,831 49,568 ......... _______ __ 
Wheatonlyt ............................... _do .... 26,940 33,502 39,978 43,035 54,865 48,992 36,802 37,411 34,513 48,529 45,317 42,171 ....... .. 

Prices, wholesale: 
No.1, dark northern spring (Minneapolis) 

dol. per bu .. 
No.2, hard winter (Kansas City) ........... do .. .. 
No.2, red winter (St. Louis). _______________ do __ _ 
Weighted avg., 6 markets, all grades ......... do ___ _ 

2. 24(j 
2. 081 
1. 998 
2. 241 

2. 245 
2. 072 
(') 

2. 237 

2. 242 
2.100 
1. 979 
2. 248 

2. 258 
2.123 
2.106 
2. 261 

2. 256 
2.103 
2.092 
2. 259 

' Revised. • Preliminary. 'Revised estimate of 1959 crop. 2 December I estimate of 1960 crop. 

2.269 
2.008 
2.037 
2. 233 

2. 285 
1.953 
1. 825 
2.174 

2. 287 
1. 892 
1. 784 
2.023 

2.120 
1. 937 
1. 817 
2.113 

2.146 
1. 982 
1. 8.52 
2.130 

2.157 
1. 988 
1. 950 
2.146 

2.146 
2. 009 
(') 
2.132 

2.142 
2. 02.5 
2. 073 
2.135 

2.149 
2.040 
2.145 
2.138 

'Old crop only; new p:rain not reported until beginniTli' of new crop year (July for barley, oats, and wheet; October for f"orn). • No quotation. 
tScattered revisions for 1958-January 1959 for exports of indicated grain series will be shown later. §Excludes a small amount of pearl barley. 0 Data beginning January 1959 are on 

standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). <;>Bags of 100 lb. 
d'Data prior to last quarter of 1959 will be shown later. The figures include grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins. 
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Unless otherwise stated, statistics through 1958 and ~~~ 19
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descriptive notes are shown in the 1959 edition of Decem- Janu- I Fchru-1 I . I I I I IS I IN I D Jant'· BUSINESS STATISTICS ber ary ~ry March April May June July August eptem- October ovem- ecem ary. 
--------------------------------------------~----~------~----~----~------~----~----~------~-h_e_r __ ~ __ --2-_b_e_.r __ ~l __ b_e_r_ 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT8-Continued I 
Wheat flour: 

Production: 
Flour .................... thous. of sacks (100 lb.) .. 21,630 21,884 20,396 22.137 19.350 19,042 20,184 19,2.13 '22,002 '21, 615 '23,292 22,181 21.615 ---------
Operations, percent of capacity .. ------------------ 88.4 98.3 87.0 85.7 82.2 80.9 '81. 9 '85. 9 '85. 3 •91. 7 •98.8 '94.1 91.4 ---------OffaL ........................ thous. of short tons .. 413 414 387 422 369 '362 384 368 419 408 436 414 403 ---------Grindings of wheat. ................... thous. of bu .. 49,529 50,0fi0 46,632 50,612 44, 271 43. 473 46,127 44, 101 '50. 372 '49,371 '53, 147 '50. 400 49,166 ---------Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) .. 4,847 --------- --------- 4,4f>2 --------- --------- '4, 161 --------- --------- '4.330 --------- --------- 4.669 ---------
Exports .......... ------------------- .......... do .... 3, 721 2, 805 2, 658 3, 563 3, 225 2, !55 1, 957 1, 548 I. 724 2, 281 2,397 3,216 --------- ---------Prices, wholesale: 

Spring, short patents (Minneapolis)§ 
dol. per 100 lb .. 5.460 15.228 15.238 I 5. 293 I 5. 343 I 5.455 I 5.435 I 5.365 1,1. 250 I 5.300 15.330 '15. 303 p 15.325 ---------

Winter, hard, short patents (Kansas City)§.do .... 5.150 I 4. 850 14.817 I 4.933 14.933 15.033 I 5. 050 I 5.050 14.983 lfi.Q83 15.090 '15.033 p 15.048 ---------
LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calves _______ ................. __ thous. of animals._ 456 413 389 482 394 378 397 374 450 514 516 502 4M ---------Cattle _______________________________________ do ____ 1, 552 1,564 1, 437 1, 577 I, 412 1,606 1, 692 1, 592 I, 787 1, 782 1, 746 1,625 1, 576 ---------
Receipts, principal markets ................... do .... I, 815 1, 731 1, 568 I, 703 I, 569 1, 827 I, 741 1, 599 L 992 2,092 2. 60.> '2.0f6 1.634 ---------
Shipments, feeder, to 9 corn-belt States ........ do .... 544 2 378 270 309 295 352 301 249 3'i8 783 1,319 884 540 ---------
Prices, wholesale: 

Reef steers (Chicago) .............. dol. per 100 lb .. 25.26 26.10 26.37 27.40 27.13 26.75 25.58 25.30 24.75 24.62 24. sa 26.00 2f>. 61 27.02 
Steers, stocker and feeder (Kansas City) ..... do .... 22.51 23.31 23.80 25.14 25.46 25.38 23.-50 21.81 21.23 20. HI 21.59 22. 54 23.61 24.29 
Calves, vealers (Nat!. Stockyards, Ill.) d' .... do .... 30.00 33.00 33.00 33.00 28.50 29.00 26.00 25.50 24.50 25.50 25.50 28.00 • 30.00 ---------

Hogs: 
Slaughter (federally inspected) .... thous. of animals .. 6,968 6,516 5, 841 6,116 5, 571 5, 483 5,086 4,304 .1, 203 5, 165 5, 407 5, 707 5, 753 ---------
Rece.ipts, principal markef,;_ ___________________ do .... '3,462 3,167 2, 744 2,782 2, 57S 2,672 2,465 2,061 2, 4GU 2, 330 2, 451 2,597 2, 615 ---------
Prioes: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb .. 11.19 12.08 13. 15 15.19 15.68 15. 57 

Hog-corn price ratio 
16.11 16.57 1(\. 14 16.07 17.04 17.06 16.68 16.82 

btL of corn equal in value to 100 lb. of live hog __ 11.8 12.4 13. 1 15.1 14.8 14.4 14.8 15.2 15.3 14. 7 17.1 19.2 17.8 17.1 
Sheep and lamhs: 

Slaughter (federally inspected) .... thous. of animals .. 1,182 1, 237 1,076 1,088 I, 054 I, 110 I, 137 1, 113 1, 240 I, 323 I, 353 1, 192 I, 114 ---------
Receipts, principal rnarkots ................... do .... 1,002 1, 031 870 858 902 I, 086 881 875 I, lllfi 1, 4!17 I, 507 1,005 8R9 ---------
Shipments, fecd<'r, to 9 eorn-bclt States ........ do .... 141 '160 160 159 148 2.o8 205 190 474 722 616 215 184 ---------
Price~, whol<'fm}(': 

T,arnhs, average (Chica~o) ......... dol. per 100 lb .. 17. 7.1 19.50 20.62 22.25 21.25 21.25 21.50 20. 2-1 18.25 If\. 50 16 . .'iO 16 . .10 16.50 17. 25 
Lambs, feeder, ROOd and choice (Omaha) .... do .... 17. 10 17. 70 19. 18 20.35 21.20 20.38 19.61 17.95 17. 21 17.34 15.98 15. 95 15.78 16.59 

MEATS 
Total meats: 

Production (carcass weight, leaf lard out), inspected 
2,322 slanghter .. _____________________________ mil. of !h .. 2, 238 1, 995 2,144 1, 959 2,071 2,054 1,834 2,097 2, 081 2, llO 2,112 2.100 ---------

Stocks (excluding lard), cold storage, end of month 
mil. oflb .. 544 597 617 594 641 634 591 532 461 403 402 410 '424 442 

Exports (includin~ lard) ....................... do .... 68 99 82 88 94 80 89 (j9 88 89 103 78 --------- ---------
Imports (excluding lard) .. _ ................... do .... 81 64 56 53 71 57 67 77 94 68 56 43 --------- ---------

Bee.f and \'e<tl: 
Production, inspected slaughter ............... do .... 986.0 999.3 912.3 1.000. 3 887.7 1,004. 8 1,044. 7 976.2 I, 0\11. !\ 1, 094 5 1,074.1 1,002. 4 977.2 ---------
Rtocks, eold storage, end of month ...... thous. of lb .. 212,069 204,302 193,840 173,574 166,041 156,143 153,078 153,322 160, F76 171,243 182,739 182,239 •183, 540 167, 551 
Exports .................... __ ................. do .... 2, 560 2, 494 2,158 2, 201 2, 640 2, 062 2, 142 1, 770 2. 596 2, 756 2,877 3,077 --------- ---------
Imports ............ _________ ............... __ .do .... 59,387 39,345 33,232 32, 887 45,933 36,220 43,044 51,718 70,735 48,636 36,300 24,i78 --------- ---------
Pric<', wholflsalr. hrPf, frPsh, steer carcasses, cho!ce 

(600-700 lhs.) (:\'ew York) ............. dol. per lb .. . 449 . 456 .4fH .476 . 474 . 473 . 451 -441 .433 .42.0 . 421 . 438 .459 . 476 
Lamb and mutton: 

Production, inspected slaughter ........ thous. oflb •• 57,552 61, 75[) 54,256 54,830 52,430 53,333 52,067 49, 974 5fl, 532 59,347 62,057 56, 50! 54,093 ---------
Stocks, eold sforavr. end of month ............. do .... 14,794 14,046 12,203 11, 188 10,921 9, 943 11,654 13, 178 13,434 12, 644 12,286 12, 424 '12, 442 12, 115 

Pork (including lard), production, inspected slaughter 
1, 278.9 1, 177. 0 I, 028. 7 I, 018.9 1,012.9 957.3 807.8 949.0 927.1 mil. of lb .. 1,088. 7 974.2 1, 053. 4 1, 069.2 ---------

Pork (excluding lard): 
Production, inspected slaughter __ ...... thous. of lh .. 954, i21 886, 7f>6 788,091 819,880 773,678 766,768 716.454 f>07, 007 715,652 704. 00(\ 744,573 808, 53n 81f\. 207 

~- -------Stocks, cold storage, end of month _____________ do ____ 2f)4, 2RO 311,1i37 342, 574 337, 921 383,291 386,291 351, 127 294,242 220, 6fl5 157,812 143,934 15~: ~~~ I~~~~~ 226 
199,914 

Exports ...... ___ .. _ ... __ ._ .... ________________ rio .... 4, Gfl8 4,849 5, 515 7, 828 7,078 5, 948 3, 583 3, 006 4. 278 7,103 6, 352 ---------
fmports ........ _____ ......... _ .... ____ .. _____ .do .... 13,484 15,057 14,246 11,832 15,448 14, 646 17, 329 15, 584 13,227 12,568 13,842 13,530 ~--------- ---------
Price.s, wholrsalf': 

Hams, smoked, composite ............. dol. per lb .. . 451 . 430 . 441 .478 . 476 .492 . 484 . 469 . 4n9 . 44!) . 472 . 476 p • 527 -- ------
Fresh loins. 8-12lh. a\'erage (New York) .... do .... . 375 .390 . 406 .455 .429 . 453 .492 . 508 .485 .520 . 525 . 505 . 48fl .489 

Lard: 
Production, inspected slaughter ........ thous. of lb .. 238, 203 211, 742 176,082 196,299 179,103 180,153 175,670 146,486 169, 799 162,085 167,381 178. 841; 1 184,405 ---------
Stocks, dry and cold storage, end of month .... do .... 123, 700 135, roo 146,800 144, 800 136,000 149,800 I:l6,400 128,900 108,900 92,500 72,400 83,400 93,500 ---------
Exports ... _. ___________ . ______ ............. _ .. do .... 36,585 68,800 50, 2f,O 55, 506 56, !54 49,825 62,724 42, 940 51,186 42,319 57,920 32,995 --------- ---------
Price, wholesale, refim•d (('hirago) _ ..... dol. per lb .. .108 . 105 .108 .113 .123 .120 .123 .133 .140 . 12-~ .133 '. 140 •. 131 ---------

POUI,TRY AND EGGS 
Poultry: 

Slaughter (commercial production) ....... mil. oflb .. 456 409 372 403 413 4go 506 526 631 656 718 638 . 518 --------
Stocks, eold storage (frozen), end of mouth 

thons. of lb .. 316. 68(\ 299, 70~< WI, 493 220,381 184,704 159, 218 149,832 152, 737 201, 111 292,626 414, 384 352, 509 •300, 708 298,099 
Turkeys _____ ._ .... _ .................... _ .... do .... 149, 17fl 142,296 123,954 105,208 87,277 74,306 66,717 70,891 112,517 186,057 282, 187 209,941 •160, 047 170,239 

Price, in Georgia producing area, live broi1€'rs 
. 171 dol. per lb .. .168 .162 . 172 . 177 .171 .171 .172 .156 .153 .150 .149 .147 .155 

Eggs: 
Production on farms ................. mil. of cases? __ 14.4 14.8 14.1 15.4 15.3 15.8 14.4 13.9 13.2 12.4 12.8 12.8 13.7 --------
Stocks, cold storage, end of month: 

ShelL ........................... thous. of cases<;' .. 188 304 345 181 299 753 1, 110 1,029 746 486 269 96 76 82 
Frozen ............................... thous. of lb .. 78,678 75,275 78,089 81,431 90, 104 121, 768 157,040 166,387 158,094 139,797 113,743 87,344 '64, 144 54,381 

Price, wholesale, extras, large (delivered; Chicago) 
-289 . 259 .363 dol. per doz .. .267 .345 .328 . 297 .321 .367 .458 . 493 . 523 . 447 ---------

MISCELJ,ANEOUS FOOD PRODUCTS 

18,6781 
Cocoa (cacao) beans: 

Imports (incl. shells) ______________________ long tons .. 32,8.14 14, 411 17,997 20,093 22,792 30,392 31,394 20,129 17,613 15,304 15,477 --------- ---------
Price, wholesale, Accra (New York) ...... dol. per lb .. .309 . 303 . 290 . 271 . 285 .288 .284 .298 .283 .290 . 295 I '293 .255 .228 

'Revised. ~'Preliminary. t Beglnnin~ 1960, Minneapoli~ prices cover standard patent and Kansas City price.:::, 95 pf'Tcent patent. January 1960 ['>rices comparable with December 
1959: $5.500 (Minneapolis) and $5.145 (Kansas City). 'Beginning 1960, fc·r 8 Stares (Wiseon~in e.,eluded): January 1960 figure for cattle and calves, 9 States, 382 thous. §Quotations 
are for 100 pounds in bulk; prior to 1959, for 100-pound sacks. d'Chicago prices through 1958 (January 1959 price at Chicago, $33.00). ? Cases of 30 dozen. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCT8-Con, 

Coffee ([(recn): 
Invrntories (roastrrs', importers', dealers'), end of 

qtwrter ______________________ thous.ofbagsci'.. 3,370 
Roastings (green weight), quarterly totaL ____ _cto___ .5, fi78 

Im/r~~sni->iii1~:: : :::::::::::::::::-:::::::gg::: i:ig~ 
Price, wholesale, Santos, No.4 (New York) 

I, 232 2, 147 
392 796 

2, 857 
5, 833 
2,018 

780 
1, 642 1, 816 

758 748 

dol. pcrlb_. 361 . 3fl6 . 370 . 370 . 371 . 373 
Confectionery, manufacturers' sal est ____ thous. of doL. '108, 439 101, 699 105, 495 104, 892 87. 295 72, 909 

Fish: 
Stocks, cold storage, end of month ______ thous. of lb __ 

Sngar: 
Cuban stocks, raw, end of month 

thous. of Spanish tons __ 
United StatPs: 

Deli wries and supply (raw basis): 
Production and receipts: 

Production ______ -· ________________ short tons __ 
Entries from off-shore, total~ ___________ do ___ _ 

Jiawaii and Puerto Rico _______________ do ___ _ 

232, 009 209, 489 180, 4.52 

'1, 186 1, 419 

663, 718 273, 431 
142, R73 60.0, 046 
78, 373 3C. 808 

2, 575 

84, 706 
505, 582 
81.730 

142,880 133,765 146, 579 

3, 921 4, 302 3, 996 

53,963 63,640 47,042 
o73, 532 1,029,044 883. 079 
140, 82n 232. 758 166. 150 

2,931 
5, 20.5 
1, 903 
1,002 

. 37.5 
76, l11 

165,822 

3,204 

45,267 
726,002 
227,288 

1, 648 2, 032 
805 1, 057 

. 369 . 364 
m, 664 83, 402 

193,461 210, 519 

2, 910 2, 564 

29,414 61,750 
:{93, 966 296,251 
226, 3.55 250, 283 

Deliveries, totaL ________________________ do ____ '844,479 
For domestic consumption ____________ do ____ '841,088 
For export and livestock feed.--· ______ do____ '3, 391 

ii48, 507 617,094 779.790 "05. 390 785, f>80 976,291 1,071,969 892,447 
.545, 400 612,325 772,817 609.916 780,032 968,753 1,061.200 882.429 

Stocks, raw and refined, end of mouth 
thous. of short tons__ 2, oo.o 

Exports ______________________________ short tons__ 713 
Imports: 

Raw sugar, total~ ________________________ do ___ _ 
From Cnha ___ ~------------------------· do ___ _ 
From Philippine Ishmds ________________ do ___ _ 

Refined sug~r. totaL ______________________ do __ _ 
From Cuhn _ -------------------------do ___ _ 

Prirc•s (Now York): 
Haw, wholesale ______________________ dol. per lb __ 
Refined: 

Petnil~ __________________________ dol. per 5lh __ 
\Yholrsale (excl. excise tax) ________ dol. per lb __ 

Tea, imports __ --· _____________ tho us. of lb __ 

Baking or frying fats (Incl. shortening):• 
Production _______________________________ mil. of lb __ 
Stocks (produccrs'and warehouse), end of month 

mil. oflh __ 
Salad or cooking oils:• 

1 Proflnctton ___________________________________ do ___ _ 
Stocks (producers' and warehouse), end of month 

mil. oflb __ 
Margarine: 

Production ______ . __________ -------------··-- _ do ___ _ 
Stocks (producers' and warehouse), end of month 

mil. oflb __ 
Price, wholesale (colored; delivered; eastern U.S.) 

dol. per lb __ 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats:L:; 
Tallow, edible: 

238. i22 
177. 8!)] 

9, .520 

4. 499 
1,530 

. 01\2 

.M9 

. 088 
11,042 

185.9 

116.0 

130.1 

54. 1 

163.8 

34.0 

. 238 

Production (quantities rendered) _______ mil. oflb__ 25.4 
Consumption (factory),___________________ do____ 18.2 
Stocks(factory and warehouse), end of month 

do____ 23.2 
Tallow and grease (except wool), inediblc:t 

Production (quantities rendercd) ____________ do____ 264.4 
Consumption (factory)1---------------------do____ 140.2 
Stocks (factory and warehouse), end of month 

do____ 325.3 
Fish and marine mammal oils:f 

Production ________________ do____ 2. 3 
Consumption (factory)0- -------------------do____ 10.4 
Stocks (factory and warehouse), end ofmonth0 

mil. of lb__ 131. 9 
VeRctn hle oils and related products: 

Vegetable oils (total crude and refined): 
Exports __________________ ----------------- __ _do____ 87. 3 
Imports___________________ _ ____________ _do____ 44.3 

Coconut oil: 
Production: 

Crude ------------- ________________ _cto____ 34.7 
Hcfined(!) _________________________________ do____ 28. 4 

Consumption in end products _______________ do____ 49.2 
Stocks, crude and refined (factory and warehouse), 

end of month _________________________ miJ. oflb__ 61.4 
Impnrts ____________________________________ _cto_ ___ 9. 7 

Corn oil:* 
Production: 

Crude _______ ------------- _________________ do____ 26.3 
Hefincd$ _________________________________ do____ 25.3 

Consumption in end products _______________ do____ 29.1 
Stocks, crude and refined (factory and warehouse), 

end of mouth _________________________ mil. oflb__ 27.0 

3, 107 4, 769 6, 973 5, 474 5, 648 7, 538 10, 763 10, 018 

2, 082 
498 

279, 7fil 
169, Rfo9 
79,01\3 

35,018 
25,900 

.059 

. 545 

.086 
9, 614 

190.2 

llO. 5 

129.4 

60.0 

158.5 

36.7 

.238 

28.2 
21.5 

27.2 

2M.3 
148.2 

324.8 

.3 
6.3 

103.7 

109.8 
33.4 

33.6 
27.1 
46.9 

62.1 
10.6 

26.7 
24.6 
25.9 

27.3 

2, 07fl 
1, 053 

1, 951 
48.o 

1, 954 
243 

3.51, 404 427,432 
215, 408 331. 385 

415,529 
317,287 
89,694 95, 973 96, 047 

43,880 
37,879 

. 060 

. 543 

. 086 
11, 416 

196.8 

114.9 

117.8 

57.7 

143.5 

38.1 

. 238 

29.7 
23.6 

28 .. ) 

252.9 
141. 2 

340.1 

. 4 
8.4 

88.0 

144.9 
33.1 

30.3 
30.3 
47.4 

51.2 
6. 2 

27.4 
25.0 
27.8 

28.6 

49,404 
40.910 

. 061 

. 542 

. 085 
11, 593 

194.0 

123.0 

1.11.3 

56.5 

150.4 

38.7 

. 238 

45, 457 
42,595 

. 062 

. 540 

. 085 
9, 536 

185.7 

118.7 

136.4 

04.3 

139.6 

39.1 

. 238 

26.1 24.5 
23.2 23.0 

27. 4 24. 1 

2.58. 4 237. 6 
Hil.6 1.50.9 

333. S 323. I 

. 2 2.1 
9. 2 7. 2 

89.5 82.7 

106.5 164.3 
44.5 52.1 

39.6 43.6 
33.6 35.1 
53.6 52.8 

55. 4 2 315.0 
14.3 13.2 

28. 6 25.0 
30. 5 22.9 
27. 7 21. 6 

31.9 32.7 

2,023 
33! 

1, 716 
297 

484, 072 411' 892 
394, 371 282, 570 

75, 824 120,082 

60,451 
47,415 

. 061 

. 541 

. 08.5 
10,588 

193.8 

115.9 

156.8 

56.2 

123. 7 

32.8 

. 238 

28.8 
26.3 

23.1 

253.7 
153.9 

291.9 

14.2 
8.0 

87.4 

165.4 
39.0 

43.7 
38.8 
57.9 

315.4 
12.3 

29.0 
21.1 
22.4 

39.1 

48,632 
43,959 

.Ofi1 

•• 541 
. 085 

9, 940 

206.8 

126.2 

1M.1 

49.7 

132.6 

39.9 

.238 

27.0 
24.6 

22.5 

255.4 
1G7.0 

282. s 

35.1 
9.0 

105.6 

229.3 
57.0 

39.0 
35.9 
55.9 

30fi. 2 
18.3 

28.5 
25.0 
26.2 

38.7 

1, 396 
414 

393, 49~ 
211, 164 
160.409 

56,170 
42, 434 

.066 

. !i41 

. 087 
8, 584 

151.8 

109.1 

145.7 

50.6 

120. 1 

35.2 

.238 

24.5 
21.7 

23.0 

233.9 
117.3 

301.1 

40.0 
8.2 

91.9 

122.5 
42.6 

44.7 
27.5 
35.7 

322.4 
7. 8 

27.7 
24.3 
24.4 

42.6 

1. 175 
425 

327,623 
3,280 

192, .)1.5 

26,792 
3, 7.50 

.06-1 

. 565 

.090 
9,132 

218.1 

108.3 

164.9 

48.6 

135.2 

33.5 

.238 

30.0 
28.2 

23.8 

255.0 
161.4 

310.7 

36.8 
10.6 

95.0 

241.6 
37.0 

47. 9 
36.8 
54.7 

327.0 
8. 9 

29.6 
32.0 
29.5 

37.7 

3, 440 
5, 083 
1, 963 

863 

.369 
133,680 

2, 078 1, 826 
78,1 546 

. 31\8 . 3tlfi 
127,489 '126, 674 

222,396 223, 188 '237, 163 

2, 305 2,086 

127, 933 6.50, 761 
202, 533 145, 49~ 
141,012 134, 105 

842, 511\ 
837,525 

4, 9Yl 

984 
308 

343, S5fi 
0 

25,227 

23,6.35 
6,375 

.066 

. 568 

.090 
9,132 

189.4 

111.8 

133.6 

41.2 

134.6 

33.7 

1. 235 

27.6 
22.6 

27.0 

2M.3 
!57. 5 

342.7 

29.5 
9.1 

109.5 

59.4 
52.,) 

35.9 
32.6 
49.5 

322.6 
16.5 

27.4 
25.5 
26.5 

38.7 

704, 375 
699, 681) 

4, 695 

1, 365 
291 

196,617 
() 

41,832 

23,424 
960 

.064 

. 571 

.090 
8, 050 

205.1 

117.9 

138.9 

42.6 

1.50. 3 

32.9 

. 235 

28.0 
27.6 

24.7 

249.6 
161.5 

339.6 

22.7 
8.3 

96.0 

71.2 
47.6 

45.8 
36.3 
53.1 

321.2 
15.6 

28.0 
27.6 
29.3 

37.9 

1, 661 

867,524 
lll, 737 
59,432 

685,437 
683,009 

2, 428 

1, 94fo 
193 

351,845 
0 

45,698 

8, 789 
180 

. 065 

. 571 

.090 
7,845 

193.5 

105.2 

140.7 

42.8 

148.4 

31.4 

.235 

30.7 
28.3 

24.8 

257.8 
151.8 

3:10.8 

'9.0 
'8. 5 

'87.1 

138.3 
40.2 

44.8 
35.4 
48.0 

328.5 
16.1 

26.8 
25. 1 
29.2 

83.4 

3, 204 
5, 774 

.3f.fi 
109,201 

230.456 

1, 334 

81,684 
40,838 

. 368 

. 064 . 064 

. 589 
p .088 

1R6. 9 

120.3 

156.1 

54.5 

158.3 

32.6 

p. 243 

27.2 
24.7 

26.4 

251.8 
147.0 

304.8 

7. 3 
8. 5 

83.5 

4G. 2 
38.0 
42.6 

338.6 

24.2 
24.3 
25.3 

33.2 

' He vised. • Preliminary. 'Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods. z Beginning April1960, 
data in elude Government Services Administration stocks and are not comparable with those for earlier periods. 

ci' Bags of 132.276 lb. tRevisicns for January 1956--March 1959 for confectionery will be shown later; those for J anuary-N ovemher 1958 for fats and oils appear in Census report," Fats 
and Oils, 1958" (Series l\128-1-08). ~Includes data not shown separately. §Price for New York and northeastern New Jersey. 

*New series: comparable data prior to December 1958 not availablt•, except for corn oil which may be obtained from Census reports. £;For data on lard seep. S-28. 
,Consumption data exclude quantities used in refining. 0Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils 

held hy producing firms. $Production of refined oils covers once-refined oils (alkali refined). 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED PRODUCTS-Con. .J Veg-etable oils and related products-Con. 
Cottonseed:t 

Consumption (crushlngs) ..... thous. of short tons .. 656.1 576.6 528.3 373.7 252.4 176.6 142.7 139.8 412.9 760.8 '740.0 611.1 
Stocks (at oil mills), end of month ........... do .... 2, 441.2 I, 945.4 I, 443.7 953.4 596.0 357.3 191.1 104.8 205.0 701.9 1, 639.0 2, 393. 5 2, 373.3 

Cottonseed cake and meal t 
Production ..... ________________ ---------- ___ do ... _ 303.4 289.9 267.5 246.7 175.8 116.9 83.0 70.0 68.6 189.3 353.5 '344. 5 286.7 
Stocks (at oil mills), end of month ........... do .... 110.4 131. 6 149.5 140.8 188.9 204.5 202.8 189.9 157.7 137.1 167.7 198.8 196.6 

Cottonseed oil: 
Production: 

Crudet. _____ ......................... mil. of lb .. 220.5 212.2 196.9 181.3 130.9 86.7 62.6 51.3 48.8 133.3 258.4 '248. 3 205.3 
Refined 0' _______ ---- ... _ ... __ .. ----.------do._._ 160.0 151.1 150.9 159.6 136.2 106.6 81.3 46.9 55.9 71.5 160.7 176.7 159.4 

Consumption In end products _______________ do .... 98.7 96.8 100.6 102.6 96.8 103.7 103.8 86.9 107.6 91.8 109.0 112.2 113.7 
Stocks, crude and refined (factory and warehouse), 

462.8 473.9 477.0 520.3 495.7 446.9 end of month ______________________ m!l. of lb .. 357.6 2811.2 200.0 216.8 322.6 '389.6 425.8 
Price, wholesale (refined; drum!; N.Y.) .. dol. per lb .. .140 .146 .144 .14.1 .151 .156 .155 . 151 .153 .145 .148 '.156 •.158 

Flaxseed: 
Consumption (crushlngs) _____ thous. of short tons .. 49.9 51.8 46.3 45.6 40.5 30.4 32.9 21.9 31.9 60.5 63.2 53.6 36.3 
Stocks (at oil mills), end of month ___________ do .... 95.8 77. l 64.2 54.4 27.8 20.0 21.7 33.0 30.7 70.0 108.0 99.7 103.8 
Price, wholesale (No.1; Mlnneapolls) .. dol. per bu .. 3.58 3. 50 3. 35 3. 28 3.36 3. 43 3.19 3.01 3.11 2.98 2.88 2. 76 2.82 2.87 

Llnseerl oil: 
37.2 Production, crude (raw) ________________ mll. oflb .. 35.6 32.9 32.5 29.5 21.7 23.8 15.8 21.7 43.0 45.0 38.6 26.1 

Consumption In end productst--------------do .... 23.3 25.0 26.7 27.7 30.1 34.0 35.0 32.4 34.7 31.3 31.7 25.8 25.5 
Stocks, cmde and refined (factory and warehouse), 

149. 7 163.8 163.3 161.2 151.2 123.9 74.6 enrl of month _________________________ mil. of lb .. 89.5 61.2 71.0 80.6 92. Q 96.9 
Price, wholesale (Minneapolis). ______ .dol. per lb .. .143 .140 .139 .135 . 131 .132 .132 .129 .132 .126 .124 . 123 •.126 

8oybeans: 
1,013. 7 1,016.8 91P.9 1,039.8 941.3 Consumption (crushlngs) ..... thous. of short tons .. 992.8 995.9 939.8 962.0 806.2 1,066. 9 I, 102.2 I, 130.7 

Rtocks (at oil mills), end ofmontht .... ______ do .... 3, 029.0 2, 770.0 2, 437.5 I, 922.6 1, 620.2 1,405.4 1,291.5 1,016. 3 597.0 494.7 2, 974.5 3, 671. 7 3, 318.1 
f'oyhean rake and meal:•t 

1, 553.6 1, 549.8 I, 394.6 I, 562.2 1, 507.6 1, 513.6 1,441.6 1, 239.6 Production. _____ ----------------------- mil. of lb .. 1,443.2 I, 484.0 1, 638.4 1, 703.2 1, 748.6 
8tocks (at oil mills), end of month ........... do .... 126.6 190.4 188.0 171.8 247.8 269.8 225.4 2.11.0 182.0 158.6 183.4 221.4 204.0 

Royboan oil: 
Production: 

3fl9. 2 370.5 Crnrle ..... --------------------------------do ..•. 335.4 379.4 366.4 365.9 348.6 350.0 358.5 298.4 390.7 401. I 409.8 
Refined 0' ..... ----------------------------do.--- 290.0 287.9 287.7 291.4 273.2 280.9 303.7 238.5 306.7 264.3 271.8 279.5 295.1 

Consumption In end productst-------------.do .... 271.6 274.8 270.5 287.9 264.6 275.2 303.6 245.5 303.0 265.4 275.3 263.5 283.6 
StockR, crude and refined (factory and warehouse), 

507.4 551.3 541.2 585.8 59.1. 9 564. 5 422.6 450.5 3ll. 8 307.5 end ofmonth _________________________ mil. oflb .. 366.3 446.0 474.1 
Price, wholesale (refined; N.Y.) ........ dol. per lb .. . ll7 .119 . 115 .117 .121 . 125 .128 .131 .138 .129 .133 .144 >.143 

TOBACCO 
Leaf: 

11,796 Production (crop estlmate) ............... mll. of lb .. --------- --------- -------- --------- --------- -------- --------- --------- --------- --------· --------- , 1,960 ---------Stock':\, dealers' and manufacturers', end of quartf'r, 
totaL ________________________________ mil. of lb .. 4,845 

--23~o72- --------- 4,694 --------- --------- 4, 339 --------- --------- 4,477 --------- 4, 784 --· ------Exports, including scrap and stems ..... thous. of lb .. 57,518 25,452 27,754 14,360 23,437 29,574 20,560 37, 771 82,922 81,103 84. 587 --------- ---------Imports, including scrap and stems ............ do .... 10,647 14,675 12,753 13,115 12,734 13.062 14,783 11,325 14,919 13,335 14,341 12,340 --------- ---------Mannfacturorl products: 
Prorlnctlon, manufactured tobacco, totaL ..... do .... 13,371 13,764 13,360 15,364 14,257 15, 745 16,178 11,790 15,796 15, 113 14,910 14,642 12. 3RO 

Chowinv, plug, and twlst .................... do .... 5, 481 5,265 5,070 5, 272 5, 237 5,811 6,103 4,994 5, 895 5,399 5,319 5,681 4,824 
Bmoking ..•. __ ....•.. _ •.. _ .................. do .... 5, 015 5,833 5, 510 6, 917 6,389 6,494 G, 592 4,881 6, 722 6, 874 6, 709 6,107 4,800 
Snuff ____________ . _____ ._ .................... do._._ 2,875 2,667 2, 780 3,175 2,631 3,440 3,483 1,914 3,179 2,840 2, 882 2, 753 2, 756 

Consumption (withdrawals): 
Cigarettes (small): 

3,062 2, 718 3, 087 3, 246 2, 642 3.177 3,667 3, 221 Tax-free _______ . -------···········-----millions .. 2, 592 2,954 3,491 3. 206 2.997 
Tax-palrl. _____ ----------------------------do.--- 34,318 37,630 35, 181 40,260 36,929 41, 351i 43, 643 35,667 44,622 40,899 39,836 40,320 33,793 

Cigars (large). tax-pald ________________ thousands .. 442,144 472,885 486,035 531,023 502,308 623,797 571. 925 503,935 623,983 581,540 577,031 671,450 364,660 
Manufactured tobacco and snuff, tax-paid 

13,293 13, 354 13,011 14,935 14,054 15, 156 15,543 thons. oflb .. 11,906 15,887 14,501 14,543 14,504 12,372 
Exports, cigarettes .. --------------- ... _._._ millions •. 1,663 1, 442 1,490 1, 573 1, 434 I, 813 1, 805 1,622 1, 449 1, 706 1, 939 1, 989 --------- ---------

LEATHER AND PRODUCTS 

HIDES AND SKINS 
Exports: 

7, 874 Value. total 9----------------------- thous. of doL. 4, 422 5,056 6, 941 4, 997 6, 043 5, 223 6,088 6, 288 5,042 6,962 8, 793 --------- --------· Calf and kip skins.------------------- thous. of skins .. 134 165 198 182 184 161 121 134 158 142 248 183 --------- ---------Cattle hides _______________________ .. thous. of hides __ 311 417 661 572 374 4PO 459 557 586 514 646 921 --------- ---------Imports: 
Value, total 9 _______________________ thous. of doL 5, 409 5,319 4,667 8, 905 7, 945 7, 973 8,029 5, 947 4,926 4,173 4, 955 3. 856 --------- ---------8heep and lamb sklns .. ____________ thous. of pieces .. 1,053 1, 917 1,306 5, 585 3, 095 3, 549 3,822 2,160 916 1, 573 I, 665 1,088 --------- --------Goat and kirl skins ____________________________ do .... 1,805 1,627 1,~78 1, 530 2,291 1, 978 2,189 1,413 1, 551 1,306 1, 288 1, 278 --------- ---------Prices, wholesale (f.o.b. shipping point): 

Cfllfskins, packer, heavy, 9~/15lb ........ dol. perlb .. .500 .600 .560 . 560 . 565 . 565 .580 .580 . 525 . 525 . 550 . 550 ~- 575 --------Hides, steer, heavy, native, over 53lb ......... do .... .148 .138 .133 .143 .143 .148 .133 .143 .148 .138 .138 .133 •.128 ---------
LEATHER 

Production: 
Calf and whole kip ________________ thous. of skins .. 515 504 496 535 476 492 536 332 630 532 589 617 593 ---------Cattle hide and side klp$.thous. of hides and kips .. 1,883 1, 805 I, 836 1, 832 1, 743 1,803 1, 946 1,496 I, 947 1, 911 'I, 900 1,934 1,822 ---------Goat and kid(!) ______________________ thous. of skins .. 1,834 1, 844 I, 814 I, 919 I, 687 I, 622 1, 714 1, 301 1, 464 1, 421 1, 381 I, 345 I, 187 ---------Sheep and lamb$ _____________________________ do .... 2,408 2, 537 2,684 2,652 2,350 2,685 2,669 1, 858 2,820 2,479 2,489 '2, 825 2,351 ---------Exports: 
Glove and garment leather ........ thous. of sq. ft .. I, 637 1,636 1,889 2,033 2, 528 3,067 2, 829 2, 451 2, 806 2, 725 4, 277 3,898 --------- --------Upper and lining leather ...................... do .... 3,175 3,082 2, 687 4,050 3,291 2, 987 2,390 2, 952 3, 798 3,960 4,149 4,168 --------- --------Prices, wholesale: 
Sole, bends, light, f.o.b. tannery .... dol. per lb .. . 760 . 747 . 727 .713 . 730 • 720 .717 . 700 .687 . 683 .680 .663 •. 673 ---------Upper, chrome calf, Band C grades, f.o.b. tannery 

dol. per sq. ft.. 1. 215 1. 298 1. 323 1. 317 1. 317 1.327 I. 333 1.333 1.303 1. 303 1.313 1.313 >1.353 --------
' Revised. • Preliminary. 
t Revis~d estimate of 1959 crop. 2 December 1 estimate of 1960 crop. tFor 1958 revisions, see Census report, "Fats and Oils, 1958" (Series M28-1-08). 
d"Production of refined oils covers only once-refined oils (alkali refined). 
•New series; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census). 
91ncludes data for items not shown separately. $Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later. 



February 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition of Decem~ Janu- I Fehru-1 I . I I I 
BUSINESS STATISTICS ber ary ary March Apnl May June July 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers:, 
Production, totaL ___________________ thous. of pairs .. 

Shoes, sandals, and play shoes, except athletic, 
totaL _________________________ thous. of pairs .. 

By kin<ls: Men's ___________________________________ do ___ _ 
Youths' and boys' -----------------------do ___ _ Women's ________________________________ do ___ _ 
Misses' an<! ch!ldren's ___________________ do ___ _ 
Infants' and babies'_ --------------------do .... 

Slippers for housewear _______________________ do ___ _ 
At!Iletic _____________________________________ do ___ _ 

Other footwear_ -----------------------------do ___ _ 
Exports. ______________________ -------------- •. do ___ _ 
PriceR, wholesale, f.o.b. factory: 

Mf'n's and boys' oxfords, dress, elk or side upper, 
Goodyear welL ___________________ .1947-49= 100. _ 

Women's oxfords, elk side upper, Goodyear welt 
1947-49= 100 .. 

Women's pumps, low-medium quality ....... do ___ _ 

LUMBER-ALL TYPES 

National Lumber Manufacturers Association: 
Production, totaL _______________________ mil. bd. ft.. 

Hardwoods __________________________________ do .... 
Softwoods ___________________________________ do ___ _ 

Shipments, totaL ___ ------------------- _______ do. __ _ 
Hardwoods __________________________________ do ... . 
Softwoods. ___ ------_.--------- _________ . ____ do ... _ 

Stocks (~ross), mill, end of month, totaL ...... do ... . 
II nr<lwoods ___ . ______________ ---------------.do ___ _ 
Softwoods .. ________ ------------------------ .do .... 

48,790 

42,768 

8, 720 
2, 089 

22,376 
6, 309 
3, 274 

4, 869 
592 
561 
186 

137.4 

146. 7 
133.7 

2, 947 
560 

2,387 
2,804 

538 
2.266 

9,610 
3, 844 
5, 766 

Exports, total sawmill products _____________ M bd. ft.. 76,662 
Imports, total sawmlll products. ________________ do.... 271,351 

SOFTWOODS 
Douvlas fir: 

Orders, new_ ----------------------------mil. bd. ft.. 
Orders, unfilled, end ofmonth _________________ do ___ _ 
Production. ___ • _____ • ___________ •• ____ • _______ do ___ _ 
Shipments. ___ • _________________ -------- ______ do ___ _ 
Stocks (gross), mill, end of month. ____________ do .••. 

Exports, total sawmlll products ___________ M bd. ft.. 
Sawed timber __ -----------------------------do ___ _ 
Boar<ls, planks, scantlings, etc _______________ do ___ _ 

Priers. wholesale: 
Dimrnsion, construction, dried, 2" x 4", R. L. 

dol. per M bd. ft.. 
Flooring, C and better, F. G., 1" x 4", R. L. 

Southern pine: 
dol. per M bd. ft.. 

Orders, new_ ----------------------------mil. bd. ft.. 
Orders, unfilled, end of month _________________ do ___ _ 
Prodnction ____________________________________ do ___ _ 
S!Jipmcnts _____________________________________ do ___ _ 
Stocks (?ross), mill and concentration yards, end of month _________________________________ mil. bd. ft .. 
Exports, total sawmill products ___________ M bd. ft .. 

Sawed tim her __ -----------------------------do ... . 
Board•, planks, scantlinrs, etc _______________ do ... . 

Prices, wholesale, (indexes):t 
Boards, No.2 and better, I" x 6", R. L. 

1947-49=100 __ 
Flooring, Band better, F. G., 1" x 4", S. L. 

1947-49=100 .. 
Western pine: 

Orders, new __ ---------------------------mil. bd. ft .. 
Orders, unfilled, end of month _________________ do .... 
Production ____________________________________ do ___ _ 
Shipments _____________________________________ do ___ _ 
Stocks (gross), mill, end of month. ____________ do .... 
Price, wholesale, Ponderosa, boards.: No.3, 1" x 12", 

R. L. (6' and over)§ _____________ aol. perM bd. ft.. 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
Maple, beech, and birch: 

Orders, new _____________________________ M bd. ft.. 
Orders, unfilled, end of month _______________ do ___ _ 
Production. _________________________________ do. __ _ 
Shipments. _____ ------------------------- __ .do. __ _ 
Stocks (gross), mill, end of month ___________ do ___ _ 

Oak: 
Orders, new ·--------------------------------do ... . 
Orders, unfilled, end of month _______________ do ... . 
Production .. ________________ • ___________ ._._ do ___ _ 
Shipments. _______ ----- ______ ------------- .. do .. __ 
Stocks (gross), mill, end ofmonth ___________ do ..•. 

Plywood (except container and packagin!(), qtrly. total: 
Shipments (market) _____ M sq. ft., surface measure •• 

833 
703 
715 
701 
985 

36,436 
22,000 
14,436 

82.601 

131. 598 

514 
179 
616 
529 

1,806 
8,412 
1. 92.1 
6, 487 

119.8 

95.5 

861 
423 
742 
745 

2,053 

75.500 

3, 225 
10,975 
3, 375 
2, 825 

10,125 

69,145 
37,057 
77,792 
70,392 
85,345 

240,802 

53, 100 

48,393 

9,042 
2, 287 

26,735 
6,983 
3,346 

4,019 
473 
215 
191 

137.4 

146.7 
133.7 

53,403 

48,150 

8,596 
2,195 

26,949 
6, 921 
3,489 

4,452 
504 
297 
185 

137.4 

146.7 
133.7 

57, 861 

51,408 

9, 796 
2, 278 

28, 733 
6, 921 
3, 680 

5, 461 
602 
390 
252 

137.4 

146.7 
133.7 

48,756 

42,820 

8,660 
i, 91R 

24,069 
5, 226 
2, 947 

5,100 
542 
294 
235 

135. 7 

146.7 
!33. 7 

48,595 

42,320 

8, 911 
2, 010 

22,799 
5, 602 
2, 995 

5, 355 
589 
331 
174 

133.5 

146.7 
133.7 

49,902 

42,934 

9, 039 
2,112 

23,172 
5, 733 
2,878 

5, 802 
649 
517 
147 

133.5 

1411.7 
133.7 

LUMBER AND MANUFACTURES 

2,681 
554 

2,127 
2, 634 

587 
2,047 

9,657 
3,810 
5, 847 

2, 924 
5G8 

2,356 
2, 798 

637 
2,161 

9, 800 
3,741 
6, 059 

3,096 
532 

2, .1('.1 
2, 959 

619 
2,340 

9, 937 
3,654 
6, 283 

3, 048 
597 

2, 4.51 
3,055 

623 
2, 432 

9, 944 
3,628 
6,316 

3.197 
617 

2. 580 
3,187 

613 
2, 574 

9, 954 
3, 632 
6, 322 

3,194 
631 

2,563 
3,097 

581 
2, 516 

10,050 
3,682 
6, 368 

43,413 

37,841 

6, 977 
2,145 

21,135 
5,440 
2,144 

4,832 
368 
372 
155 

133.5 

1411.7 
133.7 

2,693 
611 

2,082 
2, 605 

536 
2,069 

9, 902 
3, 757 
6,145 

64,823 60,041 71, 578 89, 174 83. 843 83, 094 68,899 
214,418 305,515 325,926 305,900 408,205 419,089 367,136 

566 
666 
650 
603 

1,034 

32,176 
18,252 
13,924 

83.456 

687 
704 
724 
649 

1,126 

25,615 
14,827 
10,788 

83.536 

131. 688 133. 084 

541 502 
200 182 
570 576 
520 520 

1, 856 1, 912 
7, 649 7, 231 
1, 247 1, 557 
6, 402 5, 674 

119.6 118.2 

95.5 95.4 

613 
404 
579 
628 

2,004 

76.060 

3, 575 
11,500 
2, 950 
2,800 

10,375 

81,169 
47,384 
73,1181 
71,925 
85,683 

651 
376 
699 
670 

2,033 

78.420 

2,675 
11,550 
2,825 
2,675 

10,575 

72,509 
48,651 
72,509 
69,294 
87,675 

661 
656 
793 
710 

1,209 

31, 722 
17,271 
14,451 

83.193 

663 
633 
709 
686 

1, 245 

36, 531 
19,628 
16,903 

83.193 

662 
531 
717 
764 

1,197 

43,673 
28,005 
15,668 

82.503 

133.084 1132 . .163 131. 717 

587 
201 
630 
568 

1, 974 
6,420 
1, f20 
4, 800 

117.2 

95.4 

718 
391 
7!\8 
702 

2,089 

79.680 

3,625 
11, 800 
3,350 
2, 900 

10,900 

71,514 
48,276 
78,715 
71,889 
94,501 

235,260 

639 
216 
641 
624 

1, 991 
10,069 

1, 678 
8, 391 

117.5 

95.4 

740 
367 
758 
765 

2,082 

79. 720 

3,150 
12,350 
2, 925 
2, 725 

11, 125 

69,689 
47,370 
74,689 
73,007 
96,183 

634 
2~1 
666 
629 

2,028 
8, 05.1 
2, 777 
5, 278 

116.3 

95.1 

819 
370 
841 
815 

2,108 

79.990 

3,300 
12,325 
3,000 
3, 300 

11,050 

64,087 
38,935 
77,655 
72, 522 

101, 316 

675 
488 
669 
718 

1,148 

37,889 
18,376 
19,513 

80.405 

130.919 

642 
208 
699 
655 

2,072 
9,123 
2,136 
6. 987 

114.8 

94.9 

735 
339 
829 
767 

2,170 

78.620 

4,075 
12,050 
3,200 
4, 250 

10,000 

72,107 
34,901 
76,499 
79,498 
98,317 

217,327 

601 
519 
532 
571 

1,109 

31,587 
18, 773 
12,814 

80.757 

131. 186 

542 
203 
574 
547 

2,099 
11,003 
3,643 
7,360 

113.2 

94.1 

703 
378 
691 
664 

1, 960 

75.950 

3, 925 
12,550 
2,175 
3,000 
9,275 

64,029 
35,952 
64,001 
63,796 
96,267 

S-31 

1

1961 

I Augu't I Septem-1 Octob r I Novem-1 Decem- Janu-
' ber e ber her ary 

58, 108 

49,260 

9, 437 
2, 408 

26,902 
7,303 
3, 210 

7, 809 
518 
521 
245 

133. 5 

146.7 
133. 1 I 

3,175 
601 

2, 574 
3.035 

560 
2,475 

10,036 
3, 798 
6, 238 

48,776 

40,603 

8, 521 
2,026 

21,069 
6,055 
2, 932 

7,189 
506 
478 
217 

133.5 

1411.7 
133.7 

2, 973 
577 

2. 39C. 
2,867 

536 
2,331 

10,142 
3,840 
6, 302 

47,452 

38,.532 

8,433 
I, 907 

19,666 
5,547 
2, 979 

7, 916 
540 
464 
241 

133.5 

146.7 
133.7 

2, 801 
623 

2,178 
2. 684 

562 
2,122 

10.254 
3, 901 
6, 353 

45,666 

36,955 

7, 952 
1,1183 

18,870 
5,407 
3,043 

7, 706 
528 
477 
210 

133.5 

146.7 
133.7 

2, 545 
575 

1, 970 
2, 447 

528 
1, 919 

10,370 
3, 949 
6, 421 

42,598 

38,016 

8,026 
1,838 

19,613 
5,544 
2, 995 

3, 613 
476 
493 

v 133. 5 

v 146.7 
v 133. 7 

2, 250 
431 

1, 819 
2, 331 

423 
1, 908 

!0, 279 
3,921 
6, 358 

63, 912 74, 185 69,322 61,85.1 
370,988 345, 196 331, 708 312,1118 

685 
491 
719 
712 

1,111 

24,576 
11, 847 
12, 729 

80.235 

129.819 

601 
198 
603 
606 

2.096 
8, 545 
2, 810 
5, 735 

111.4 

93.9 

771 
364 
871 
785 

2, 046 

72.280 

3, 650 
12,050 
3,350 
4,100 
8, 525 

81, 136 
38,170 
78.298 
78,917 
93,902 

615 
147 
657 
660 

1, 108 

33,460 
13,709 
19,751 

80.057 

129.734 

587 
174 
608 
611 

2,093 
6,426 
1, 273 
5,153 

110.3 

93.6 

709 
318 
782 
7211 

2,102 

69.670 

2. 550 
11.200 
3, 225 
3, 400 
8,300 

72,246 
34,8.18 
76,248 
75, 726 
92,397 

'207, 954 

583 
434 
599 
596 

1,105 

29, 135 
12,880 
16, 255 

5R6 
444 
575 
575 

1,122 

25,912 
11,778 
14,134 

545 
421 
532 
5118 

1,086 

79. 046 ' 78. 369 v 78. 698 

128.679 '128. 246 v!27. 477 

577 
167 
606 
584 

2,115 
7,042 
2. 375 
4, 667 

108.9 

93.6 

644 
322 
684 
670 

2,116 

533 
162 
584 
538 

2,161 
6,136 

903 
5, 233 

107.2 

93.4 

545 
308 
5113 
.160 

2,119 

459 
165 
458 
456 

2,163 

v 107. 1 

v 93.4 

607 
332 
542 
583 

2, 078 

69.650 '69. 560 v 69. 560 

2,500 
10,200 
3,000 
3, 050 
8,250 

65,882 
32, 517 
74,340 
70.894 
94,590 

2, 950 
10,475 
3,125 
2, 700 
8, 650 

59,585 
29,014 
69,970 
65,148 
99, 172 

2, 925 
10,550 

2,800 
2,625 
8,850 

53,501 
211,382 
62,376 
54,772 

106,776 

115, 116 

'Revised. v Preliminary. 1 Not entirely comparable with data prior to month noted. , Revisions for 1958-September 1959 for production will be shown later. tEtiective witb 
the July 1960 SuRVEY, price indexes replace actual prices; data for January 1947-April 1960 will be shown later. §Not comparable with data through 195R which cover a different specification. 



S-32 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and 1 1959 

descriptive notes are shown in the 1959 edition o( Decem-
BUSINESS STATISTICS . bcr 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excludinR advanced manu

factures and ferroal!oys): 
Exports, total+ I?------------- thous. of short tons __ 

f'teel mill products• _______________________ do .. __ 
Scrap t _________________ ----------------- .. do __ __ 

Imports, totalt I? _____________________________ do __ __ 
Rteel mill products• ----------------------.do __ __ Scrap ______________________________________ do __ -. 

Iron and Steel Scrap 

Production and receipts, totaL .... thous. of short tons __ 
Home scrap produced _________________________ do __ __ 
Purchased scrap received (net) ________________ do __ __ 

Con~nmntion, totaL ____________________________ do ___ _ 
Sto(>ks. ronsnmers', enrl ofmonth _______________ do ___ _ 

Ore 

rron ore (operations In all U.S. districts): 
Mine pror!uction ________________ thous. of long tons __ 
Rhipments from mines _________________________ do __ __ 
Importst. ___ ------- __________ --------- ________ do __ __ 

U.S. and foreien ores and ore ag~lomerates: 
Rerripts at Iron and steel plants _____________ r!o __ __ 
Consumption at Iron and steel plants ________ <]o __ __ 
Exports ___________________________________ .. do ___ 
Stor-ks. total, cnrl of month __________________ do __ _ 

At mines ___ --------------- ________________ do __ _ 
At f11rnrwP yards __________________________ rlo __ _ 
At U.S. ilocks _____________________________ do ___ 

Man"anesc (manganese content), general importst 
thons. of long tons __ 

Pi~ Iron and Iron Manufactures 
Pi'! iron: 

Proilnctlon (excl. blast furnace pro<!. of fcrroa!loys) 
thom-4. of short tons __ 

Con~nmntion __________________________________ do ___ _ 
Rtocks (f'on::::nmers' and snpp1iers'), pn({ of month 

thons. of short tons __ 
~rires: 

Composite _______________________ dol. per lonv ton __ 
Basic (furnace) _______________________________ do ___ _ 
Founilry, No.2, Northern ___________________ do __ __ 

Castings, gray iron: 0 
Orders, unfilled, for sale, end of month 

thous. of short tons __ 
Shipments, totaL. ___________________________ .. do. ___ 

For sale __________ ------------------- _________ do __ __ 
Castings, malleahle iron: 

Orders, unfilled, for sale, end of month 
thons. of short tons __ 

Shipments, totaL .. --------------- ___________ .do ___ _ 
For sale.---------------------- _____________ .do __ __ 

Stee], Crude and Semimanufactures 

!'!tee! ingots and steel for castings: 
Proiluction. ____________________ thous. of short tons __ 

Percent of capacity a"------------------------- ___ __ 
Inilex ________ -------- ______________ .. 1947-49= l 00. _ 

StPPl castings: 
Shipments, totaL ______________ thous. of short tons __ 

For sale, totaL ______________________________ do __ __ 
Steel forgings (for sale): 

Orders, unfilled, end ofmonth _________________ do __ __ 
Shipments, total _______________________________ do. __ _ 

Drop and npsct. _____________________________ do __ __ 
Pricf's: 

Composite, finished steel (carhon) _______ dol. per lb .. 
Steel billets, rerollin!(, carhon, f.o.h. mill 

dol. per short ton __ 
Structural shapes (carbon), f.o.b. mi\L __ dol. per lb .. 
Steel scrap, No.1 heavy melting: 

Composite (5 markets)§ __________ dol. per long ton __ 
Pi ttshurgh district. ______________________ .. do ___ _ 

Steel, Manufactur<>d Products 

Bf>rrcls and drums, steel, heavy types (for sale): 
Orilers, unfilled, end of month ___________ thousands __ 
Shipments. ___________________________________ .do ___ . 

Cans, metal, shipments (in terms of steel consumed), 
total for sale and own use ___ thons. of short tons .. 

Food Efl ___________ ----------------------- ____ do __ __ 
Shipments for sale ___________________________ .. do __ __ 

Closures (for glass containers), production .... millions __ 
Crowns. prodnction ___________________ thousand gross .. 

Steel products, net shipments: 

726 
130 
579 
650 
53~ 

15 

i, 953 
4. 457 
3. 490 
7. Rfl4 

10.011 

5. 036 
5,178 
3.035 

10,943 
11. 539 

12fi 
I 73,040 

8, .124 
i' fi6. 941 
I 7, 575 

109 

7, 573 
7. 734 

2. !l79 

G.l. 9r) 
f>6. 00 
flo. 50 

847 
1, 107 

584 

94 
80 
46 

11, !J8H 
96 

168. 5 

133 
104 

420.1 
114.4 
85.3 

. 0698 

95.00 
-0617 

41.23 
42.00 

2, 193 
2, 280 

317 
177 
274 

1, 374 
21,640 

Total (all ~rmlcs) _______________ thous. of short tons.. 8,211 
Semifinished products _______________________ do____ 416 
Structural shapes (heavy), steel piling _______ do____ 570 
Plates .. _____________________________________ do____ 754 
Rails and acC<'ssories _________________________ do____ 120 

1960 

Janu- I Febru-1 March I April I May \ 
ary . ary 1 

June I 
METALS AND :MANUFACTURES 

530 
1.08 
3.56 
512 
465 

10 

7, 411 
4, 465 
2, 946 
7, 871 
9,540 

4,041 
I. 926 
2,370 

4, 6!>0 

ll, 8Ml I 
70 

66,816 
10,839 
49,257 

6, 720 

73 

7, 7.54 
7. 857 

2. ~66 

1.0. {}F\ 
Go. oo 
fifi. 50 

854 
1.136 

592 

100 
83 
46 

12,04\l 
96 

IG9. 4 

1n 
94 

420.1 
122.6 
93.6 

.OOPS 

95.00 
-0617 

41.41 
43.00 

1, 796 
1,808 

301 
lSI 
251 

I, 435 
21,904 

8, 430 
414 
619 
776 
170 

636 
168 
459 
507 
471 

11 

7, 259 
4. 221 
3,0:17 
7. 256 
9, 54.5 

4,017 
1, 779 
2, 516 

4, 431 
11, 337 

34 
61,470 
13,073 
42,483 

5, 914 

115 

7,3421 
7, 3t)2 

2.11731 

G5. D5 
66.00 
66.50 

857 
I, 108 

57! 

QS 
83 
47 

11,127 
9.,1, 

1G7. 2 

129 
98 

398.3 
129.8 
100.1 

. 0608 

9.5.00 
. 0617 

40.04 
43.00 

1, 616 
1,424 

288 
171 
237 

1,470 
22,381 

7, 583 
351 
562 
727 
139 

764 
203 
.5.51 
505 
464 
12 

7,173 
4,366 
2, 808 
7,437 
9, 278 

4, [,()2 
1,922 
2. 217 

4, 299 
11,7R8 

100 
55, 777 
15,320 
34.994 
5, 463 

111 

7, 714 
7. f)D! 

3.0!:1 

65. P.5 I 
66.00 i 
66. 5o I 

I 
882 

i, 143 
600 

85 
8(\ 
50 

11,565 
921 

162.6 

144 
110 

356.2 
137.9 
107.8 

. C698 

95.00 
.0617 

34.16 
36.00 

I, 871 
I, 700 

330 
184 
273 

I, 696 
24,302 

7, 966 
374 
574 
755 
149 

758 
235 
514 
391 
331 

16 

6. 270 
3, 825 
2, 44:1 
6, 279 
9, 270 

7,440 
6,873 
2, 334 

8.084 
10,433 

109 
53,235 
15.8RI 
32. G45 
4, t399 

87 

6, 760 
f), 55() 

115.9.5 
66.00 
66.50 

836 
1,051 

581 

79 
71 
39 

H, 778 
80 

142.0 

127 
97 

32.5. 0 
116.7 
89.7 

.0698 

95.00 
.06!7 

33.88 
35.00 

I, 798 
1, 714 

363 
209 
300 

l,49G 
23,542 

6, 742 
239 
517 
624 
148 

992 
320 
662 
318 
272 

10 

5,847 
3,.523 
2. 324 
5,642 
9. 47.5 

11,873 
13,349 

3, 717 

1.5. 926 
9, 740 

5~7 
57,673 
14. 418 
~8. 830 

4, 425 

66 

6, 331 
6,123 

3, 537 

65.95 
66.00 
66.50 

73 
69 
38 

8,830 
70 

124. 1 

127 
97 

312.5 
llO. 3 
85.1 

. OG98 

9.5.00 
.0617 

32.97 
33. [,() 

1, 715 
I, 893 

408 
232 
345 

l, 597 
29. 926 

6, 272 
219 
457 
529 
1.53 

1,013 
382 
62:1 
301 
213 
14 

5,181 
3,181 
1. 9!19 
4, 994 
9, 661 

11,645 
12, 8Jf, 
4, 221 

lB. 293 
8,060 

?;24 
6,1,016 
13. 2·19 
47,097 
4, ti70 

154 

.5, 21ll 
5,25.5 

3. f,cl4 

G5. 95 
66.00 
GG. 50 

720 
1,050 

602 

64 
73 
43 

7,405 
61 

107.6 

137 
107 

295.2 
110. 1 
82.0 

g,;_ 00 
. 01117 

31. 12 
31.00 

1, 702 
1, 986 

424 
230 
363 

I, 619 
32,199 

5, 921 
188 
447 
484 
133 ' 

July 

832 
331 
492 
238 
177 

1.5 

4,150 
2. 55.5 
I. 595 
4.120 
9. 700 

10,343 
12,523 
3, 746 

L1, 705 
7. ()14 

7SS 
... 2 '){I'"" 

11: 07~1 
fitl, 787 
5.131 

103 

4. 480 
4, 405 

3, 758 

GR. 05 
Ot3.00 
66 .. 511 

755 
803 
451 

74 
50 
29 

6. 351 
50 

89.3 

90 
67 

295.3 
79.3 
57.9 

-0698 

95.00 
.0617 

31. 2R 
30.50 

I, fJ81 
I, 762 

453 
275 
399 

1,36H 
2.5,174 

4, 711 
174 
321 
354 

91 

February 1961 

1

1961 

I !\u<'u<t I Septem-1 October I Novem-1 Decem- Janu-
- ·" · · , ber ber ber ary 

1,195 
328 
861 
247 
181 
10 

4. 650 
2, 852 
I, 798 
4. 724 
9, 629 

10, 934 
10, 876 

4, 299 

13.894 
6, 729 
1.16::? 

so. 050 
II. 14R 
62.953 

5, 949 

116 

4, 470 
4, G16 

3. 696 

65.95 
66.00 
06.50 

713 
859 
540 

70 
59 
37 

6, 838 
.54 

9\i. 1 

102 
'i'7 

299.0 
88.3 
63.0 

. 01198 

95.00 
-0617 

32.20 
30. [,() 

I, 619 
I, 892 

601 
409 
535 

1.693 
24,952 

.5, 072 
184 
348 
370 

76 

907 
228 
655 
295 
207 
12 

4, 536 
2, 736 
1.800 
4,646 
9,514 

8. 78[) 
9. 252 
3,070 

11. 049 
6. 35f\ 

8!9 
84,816 
10,687 
m. 64.5 

6. ,184 

112 

4,108 
4,274 

3. 617 

65.95 
66.00 
66.50 

695 
900 
527 

69 
63 
36 

6, 458 
53 

93.8 

104 
80 

301.7 
94.0 
68.8 

.0698 

9.5.00 
. Ofi17 

31.87 
30.50 

1,607 
1,847 

553 
390 
484 

I, 561 
23,609 

4, 983 
180 
324 
373 

51 

953 
231 
683 
265 
180 

8 

4, 89(\ 
2, 829 
2. Ofi6 
4. 901 
9, 513 

6.423 
7,421\ 
2. 593 

9, 906 
6,694 

466 
86,252 
8. 579 

70,857 
6, 816 

85 

4,473 
4, 500 

3. 659 

65.95 
66.00 
66.50 

64i 
905 
500 

57 
64 
35 

6,868 
54 

9!\. ·' 
1;:3 

s:J 

277. I 
97.4 
72.9 

.0698 

95.00 
.0617 

2k 52 
28. [,() 

I, 378 
1, 715 

'416 
272 
3.58 

1,495 
20. 48!) 

4, 944 
176 
397 
405 
50 

1, 009 
234 
733 
236 
199 

8 

4.370 
'2, f)45 
'1, 72.5 

4, 413 
'9,472 

3, 959 
3. 71l3 
2. 0!1 

5, Rfi7 
6,3n2 

12f. 
85, 860 
s. 75.5 

70,3f\2 
6. 743 

p 4, 187 
p 2, 411 
p 1. 77.1 
p 4,188 
p 9, 2tj0 

3.672 
I, 142 

2. 660 
5, 895 

85, 237 
11, 282 
67,11'1 

a. s;;g 

89 --------- ---------

4, 138 3. 811 
4,llf> P3,8!7 

r3,710 P3,759 

65.95 
66.00 
66.50 

569 
836 
4.5.5 

6.r-"}. ~lfi 
p 66. 00 
p 66. 30 

C5. 95 

.16 --------- ---------
63 
35 

6,172 
m 

89.7 

100 
7S 

'264. 8 
'92. 6 

fi6. n 

-0698 

9.5.00 
. Ofi17 

28.33 
27.00 

1,295 
I, 711 

318 
188 
272 

1, 412 
15,419 

4, 516 
183 
367 
388 
58 

'5,840 
46 

'82.1 

2G8.1 
89.4 
63.8 

. or;gs 

p 95.00 
p 0617 

v 28. 6G 
p '27. 00 

34fl 
196 
299 

I. 229 
1.5, 550 

4, 116 
179 
320 
378 

46 

p 6, 424 

p 90.3 

. 0698 

r Revised. v Preliminary. 1 Reflects inventorv adjustment. 
tRevised (beginnin~ in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here; 

see note marked 14*". ? Includes data not shown separately. 
*New series (from Bureau o(the Census). Data beginning January 1959 revised (in the April1960 SURVEY) to include exports of secondary tinplate. Revisions for 1958 for total and steel 

m:!l products exports and imports are shown in the March 1960 SURVEY (bottom p. S-32). 0Revisions for January 1958-Novcmber 1959 are available upon request. 
t Scattered revisions for 1957-58 are availahle upon request. 
<l' For !960, percent of capacity is calculated on annual rapacity as of January 1, 1960, of 148,570,970 tons o! steel; for 19!i9, as of January 1, 19.59 (147,63~,670 tons). 
§Repre.;;ents thR weif!ht0d average of consumers' buying prices (inrluding bro·kerag-e), delivered, at following markets: Pittsburgh djstrict, Chicago, Philadelphia, Birmingham, and 

San Francisco. $Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments. 



February 1961 SURVEY OF CURRENT BUSINESS &-33 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in_ the 1959 edition of Decem- Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS her ary ary March Apnl May June July 

1

1961 

1 
August I Septem-1 October I Novem-1 Decem- Janu-

ber ber ber ary 

IRON AND STEEL-Continued 
Steel, Manufactured Products-Continued 

Steel products, net shipments-Continued 
Bars and tool steel, totaL _______ thous. of short tons __ 

Bars: Hot rolled (incl. light shapes) _________ do ___ _ 
Reinforcing ___________________________ do ___ _ 
Cold finished __________________________ do ___ _ 

Pipe and tubing _______________________________ do ___ _ 
Wire and wire products _______________________ do ___ _ 
Tin mill products _____________________________ do ___ _ 
Sheets and strip (Incl. electrical), totaL _______ do ___ _ 

Sheets: Hot rolled ___________________________ do ___ _ 
Cold rolled _____ ------ ______ -------- _do_---

Fabricated structural steel: 
Orders, new (net) ______________ thous. of short tons __ 
Shipments ________________ ----------- _________ do ___ _ 
Backlog, end ofmonth ________________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary, domestic_ thous. of short tons __ 
Estimated reoovery from scrap6 _____________ _cto ___ _ 
Imnorts (general): 

Metal and alloys, crude _____________________ do ___ _ 
Pl<>trs, sheets, etc.t _________________________ do ___ _ 

Stocks, primary (at reduction plants), end of month 
tho us. of short tons __ 

Price, primary inp:ot, 99.5%+0- _________ dol. per Jh __ 
Aluminum shipments: 

Mill products and pig and Ingot (net)t ____ mil. oflb __ 
Mill products, totaL ________________________ do ___ _ 

Plate and sheet ____________________________ do ___ _ 
Castings§ ________________________ - _____ ----- ___ do ___ _ 

Copper: 
Production: 

Mine, recoverable copper _____ thous. of short tons __ 
Refinery, prlmary ___________________________ do ___ _ 

From domestic ores _______________________ do ___ _ 
From foreign ores __________________________ do ___ _ 

Secondary, recovered as refined ______________ do ___ _ 

Imports (general): 
Rt>fi&-d, unrefined, scrapE!lt----------------Ao ___ _ 

Refined ___ ------------------------------- _do ___ _ 
Export..; 

Refined, scrap, brass and bronze lngots _____ _cto ___ _ 
Refined _______ ----------------------------"<>---_ 

CllnRnmpt!on, refined (hy mllls, etc.) __________ do ___ _ 
Stocks, refined, end of month, totaL __________ do ___ _ 

Fabricators' _________________________________ do ___ _ 
Price, bars, el~ctrolytlc (N.Y.) __________ dol. per lh_ 

Copper-base mill and foundry products, shipments 
(quarterly): 

Brass mill products _______________________ mll. oflb __ 
Cr>pper wire mill products,:P ___________________ do ___ _ 
RrMs and bronze foundry products ___________ _cto ___ _ 

Lead: 
Production: 

Mine, recover~ble lead _______ thous. of short tons_ i 
S<'OOndary, ~stJmated recoverableE!Jt _________ do __ _ 

Imports (?ene.ral), ore$, metalf _______________ do __ _ 
Consumption, totaL ____ ---------- ____________ do __ _ 
Stocks, end of month: 

Proctnrrrs', ore, bn..se bullion, and in procPs~e 
(A RMRL __ ---· ____________ thous. of short tons __ 

Refiners' (primary), refined and antimonial$ 
thous. of short tons_. 

Consumers' if _______________________________ do ___ _ 
Scrap 0Bad-base, purchased), all consumers __ do ___ _ 

Price, pip:, desilverlzed (N.Y.) ___________ dol. per lb __ 
Tin: 

Imports (for consumption): 

g~~~tfg~~-etc~_-_-:_-_-:::_-_-:_-::_-_-_-_-_-_-:_-_-_-_-!~~-~~~~-1~: 
Estimated recovery from scrap, totaiE!J ________ do ___ _ 

As metal ____________________________________ do __ _ 
Consumption, pig, totaL ______________________ do ___ _ 

Primary _____________________________________ do ___ _ 
Exports, Incl. reexports (metal) ________________ do ___ _ 
Stocks, pig (industrial), end ofmonth _________ do __ _ 
Price, pig, Straits (N.Y.), prompt_ ______ dol. per Jb_ 

Zinc: 
Mine production, recoverable zinc 

tho us. of short tons_. 
Imports (general): 

Ores and concentratesE!lt--------------------do ___ _ 
Metal (&lab, blocks) ________________________ Jlo ___ _ 

Consumption (recoverable zinc content): OresiJ:l _______________________________________ do ___ _ 
Scrap, all types ______________________________ do ___ _ 

Slab zinc: 
Production (primary smelter), from domestic and 

foreip:n ores _________________ thous_ of short tons __ 
Secondary (redistilled) production, totaL ___ do ___ _ 
Consumption, fabricators', tot'IL ____________ do ___ _ 
E xportsL ___________________________________ do ___ _ 
Stocks, end of month: 

Producers', smelter (AZI) _________________ do ___ _ 
Consumers' _______________________________ do ___ _ 

Price, prime Western (St. Louis) ______ dol. perlb __ 

METALS AND MANUFACTURES-Continued 

1,283 
901 
213 
160 
859 
381 
553 

3, 275 
956 

I, 599 

366 
236 

2,195 

163.0 
36.0 

26.4 
4. 7 

111.6 
. 2736 

'480. 2 
'268.0 
'143. 2 

65.2 

29.5 
'45..·1 
117.3 
I 28.2 
l 16.9 

80.7 
40.2 

10.5 
5.1 

107.6 
121.1 
81.5 

.3372 

514 
387 
235 

22.1 
37.2 
24.2 
86.2 

109.9 

119.4 
123.1 
50.7 

. 12.o2 

138 
3,166 
1, 990 

280 
6, 985 
4,470 

92 
26,945 
. 9913 

39.5 

30.3 
10.7 

7. 8 
20.6 

66.7 
2. 9 

89.3 
2. 3 

lM.4 
98.•1 

. 1250 

I, 245 
879 
185 
172 
914 
372 
588 

3, 332 
99!i 

1,592 

221 
209 

2, 116 

11>4. 0 
41.0 

12.0 
3. 4 

127. 5 
.2810 

372.5 
250.0 
131.3 
68.2 

r 47.5 
78.9 
45.5 
83.5 
22.8 

63.7 
34.1 

17.0 
11.3 

1, 157 
842 
140 
166 
765 
306 
528 

3, 049 
912 

1, 447 

289 
241 

2,189 

156.8 
40.0 

10.6 
3. 5 

117.1 
. 2810 

42fl. 4 
256.0 
135.8 
71.7 

75.2 
85.9 
64.3 
21.6 
25.8 

47.5 
22.6 

29.4 
19.0 

111.0 122.2 
122. 5 119.4 
76.3 75. 8 

. 3365 • 3298 

'20.8 
37.7 
35.0 
87.3 

119.1 

117.0 
120.5 
42.7 

.1200 

2, 452 
3, 410 
2, 215 

255 
7, 400 
4, .570 

194 
26,765 
. 998!'i 

'37. 4 

3r..o 
9.0 

7. 7 
20.8 

69.5 
3.8 

88.1 
5. 6 

144. ,o 
100.3 
.1288 

'22.6 
37.9 
26.9 
85. 1 

125.5 

115.5 
126.6 
41.8 

.1200 

526 
3, 620 
2,030 

210 
7, 280 
4, 760 

173 
24,050 
1. 0097 

'3~.1 

43.3 
9. 5 

7.3 
21.1 

71.0 
3. 7 

87.4 
1.8 

137. 1 I 
97.3 

.1300 

I. 214 
883 
145 
176 
698 
27.? 
63.5 

3, 291 
942 

1,608 

343 
277 

2,364 

170.7 
43.0 

16.8 
3.4 

115.0 
. 28LO 

433.1 
267.1 
144. 1 

72.2 

96.3 
132.4 
105.2 
27.2 
19.9 

52.8 
18.0 

34.7 
21.2 

139.4 
127.3 
80.3 

.3261 

493 
386 
243 

25.5 
38.5 
34.9 
91.1 

135.C 

107.5 
126.7 
42.4 

. 1200 

861 
3,860 
2,115 

240 
7, 875 
5,1QO 

122 
23,355 
1.0009 

• 42.8 

45.0 
12.1 

8.1 
21.0 

82.3 
3.8 

8fi. 5 
5. 9 

136.6 
100.2 
.1300 

993 
6N 
162 
143 
610 
247 
559 

2, 806 
796 

I, 379 

345 
287 

2,401 

168.6 
36.0 

7.6 
3. 4 

139. 1 
. 2810 

366.4 
247.4 
133.6 
61.8 

'97. 7 
144.9 
109.0 
35.9 
22.2 

44.0 
10.1 

46.2 
31.3 

861 
541 
192 
120 
586 
246 
5{i7 

2,604 
722 

1, 357 

270 
285 

2,237 

175.9 
33.0 

11.1 
~. 9 

148.6 
. 2810 

398.4 
272.3 
147.3 
60.3 

• 98.4 
140.9 
107.9 
33. e 
21.8 

29.8 
7. 2 

64.2 
50.8 

114.6 116.4 
105.4 157. 1 
103.5 99.2 
. 3260 . 3260 

'23.6 
37.8 
28.2 
83.4 

133.0 

116.5 
127.3 

41.0 
.1200 

766 
3, 575 
1, 805 

230 
7, 410 
4. 960 

19 
22,445 

. 9924 

• 41.4 

39.2 
7. 5 

8.2 
16.1 

79.3 
3.9 

71.2 
4. 7 

147.9 
96.9 

.1300 

20.5 
41.3 
26.5 
90.8 

139.9 

121.3 
128.2 
38.1 

. 1200 

I, 267 
3,15.5 
1, 830 

245 
7, 705 
.1,310 

28 
21.930 
. 9954 

• 40.9 

49.2 
6.8 

7.2 
17.7 

74.7 
4. 5 

70.5 
7. 1 

165. 0 
85.8 

.1300 

803 
479 
210 
106 
576 
215 
654 

2, 422 
579 

I, 319 

268 
333 

2, 2!9 

171.4 
31.0 

1.5. 2 
3. 3 

170.0 
. 2810 

411.2 
278.3 
1.)0.4 
60.1 

95.2 
142.7 
108.1 
34.5 
24.8 

52.6 
7. 5 

57.8 
38.8 

121.2 
174.1 
100.7 
. 3260 

482 
393 
225 

'20.0 
41.0 
30.1 
87.5 

140.5 

128. I 
120. 1 
39.8 

.1200 

1, ROI 
4, 17fi 
1,960 

270 
7, 685 
5,220 

103 
20,775 
1. 0131 

• 39.3 

32.7 
15. 5 

6.2 
18.7 

72.8 
3.9 

73.9 
4.2 

187.7 
74.2 

.1300 

623 
362 
183 
74 

515 
195 
581 

1,856 
440 
977 

270 
301 

2,203 

177.6 
29.0 

12.9 
2. 0 

203. f\ 
. 2810 

3.15.5 
2<i3.1 
143.0 
45.7 

86.3 
124. 7 
88.3 
311.4 
23.4 

34.7 
6.8 

64.5 
45.0 

772 
453 
223 

91 
559 
243 
555 

1, 964 
506 
994 

262 
332 

2, 114 

173.0 
33.0 

14.4 
2. 6 

211. 7 
2. 2601) 

423.1 
262.0 
140.3 
58.8 

90.9 
135. (i 
97.3 
38.3 
23.0 

55.2 
9.0 

78.4 
58.7 

71. 7 120.8 
196.8 198.0 
117.2 110.2 
. 3260 . 3260 

'16.6 
33.5 
33.4 
76.8 

143.8 

134. 1 
125.8 
42.8 

.1200 

I, 150 
2,149 
I, 500 

240 
6,520 
4, 65.5 

2 
20,6.50 
1.0349 

'37.1 

35.7 
3. 7 

6.6 
15.0 

70.0 
3. 7 

55.2 
2. 4 

207.1 
72.3 

.1300 

• 20.2 
41.0 
35.7 
90.9 

144. 5 

136.5 
128.4 

44.0 
.1200 

1, 555 
3, 7RO 
2,020 

275 
6, 995 
4, 6-.15 

39 
20, 370 
I. 0285 

• 34.0 

3.5. 6 
8.1 

5.3 
18.2 

59.5 
4. 4 

6~. 5 
7. 6 

200.6 
68.3 

.1300 

768 
405 
208 
88 

543 
244 
425 

2,075 
585 

1.026 

260 
324 

2,058 

lf>2.9 
31.0 

10 .. o 
2. 7 

225.9 
. 2600 

358.9 
2.53. 3 
134.0 
62. I 

97.5 
139.4 
101.0 
38.4 
24.6 

36.3 
7. 7 

60.5 
42.9 

125.8 
187.6 
112. s 
.3260 

446 
364 
196 

'18.6 
38.1 
24.9 
86.9 

150.9 

136.7 
118. 1 
45.6 

.1200 

929 
2, 872 
1.800 

290 
6.030 
3, 7fi0 

58 
22,145 
1. 0223 

• 30.5 

40.6 
17.3 

4. 8 
19.6 

56. 1 
3. 9 

67.0 
9.1 

192. 5 
67.5 

.1300 

806 
4~7 
229 

84 
483 
224 
363 

2.039 
581 

1, 004 

220 
314 

2,028 

167.0 
32.0 

16.1 
3. 2 

24R. 4 
• 2600 

370.3 
24fi. 9 
128.9 
• 63.8 

'100. 5 
128.2 
93.4 
34.8 
25.6 

48.3 
6. 6 

54.7 
37.2 

• 113. 3 
p 206. 4 
• 99.9 
.3060 

'18.2 
41.0 
22.8 
86.0 

156.0 

139.5 
110. 5 

43.6 
.1200 

I. 001 
3. 202 
1,815 

230 
5. 600 
3, 290 

19 
22,910 
I. 0328 

r 27.9 

30.4 
7. 9 

6.0 
'19. 9 

58.7 
4. 3 

67.8 
4. 8 

190.3 
'65. 3 
.1300 I 

730 
4fi4 
176 
85 

432 
204 
308 

I, 845 
500 
906 

240 
2R9 

2, 016 

1fil. 2 
29.0 

14.4 
2. 7 

257.1 
. 2600 

369.7 
236.8 
127.8 
63.4 

98.2 
131.9 
99.6 
32.3 
20.5 

'26. 7 
7.1 

47.2 
30.5 

•108.2 
p 219.5 
•100. 9 

.2960 

'18.0 
38.7 
26.1 
83.3 

146.9 

151.9 
107. 7 
42.2 

.1200 

512 
2, 523 
I, 860 

265 
5. 47.5 
3.035 

22 
22. 7!10 
1. 0282 

'27.8 

35. 5 
11.2 

5. 6 
17.6 

56.9 
4.0 

62.7 
7. 8 

182. 1 
69.8 

.1300 

621 
392 
148 

7.5 
407 
182 
28~ 

1. 695 
4.50 
866 

222 
246 

2,064 

16.5. 5 ---------

259.5 
. ~600 2 • 2(i(J() 

377,4 
22.5. 3 
120.6 

99.1 
133.3 
IOI.n 
31. 7 
21.3 

32.2 
6.2 

63.5 
47.0 

p 107.3 
• 228.8 
•101.1 

• 291">0 • 2906 

• 458 
• 377 
•193 

19.2 

145.1 ---------

.1138 .1100 

1.0114 1.0038 

35.2 

190.8 206.4 

. 1248 ' .1153 

'.Revised. • Preliminary. I Part of August 1959 production is included in December 1959 data. 'See note marked "0". 'Average based on actual market days; excludes 
nommal pnees for other days. Ell BasiC metal content. 6 Effective with the February 1960 SURVEY, data include estimates for nonreporting companies and are expressed in metallic 
content (including alloying const.ituents), aluminum content is about 93 percent of metallic content. 

0 Effective August 1960. price refers to aluminum formerly called "proces&'d pig" and now sold as "unalloyed ingot"; January-July 1960 price comparable with August 1960, $.2600. 
~Data for 1958 have been ad.iusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY. 
tRevised effective with the February 1960 STTRVEY to include monthly estimate of lead recovered from nonreportin~ secondary smelters and lead recovered from copper-base scrap; revisions 

for 1958 are shown in the February 1900 SURVEY. o"Consumers' and secondary smelters' stocks oflead in refinery shapes and in copper-base scrap. 
i Scattered revisions for 1957-58 are available upon request. 



S-34 SURVEY OF CURRENT BUSINESS February 1961 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive notes are shown in the 1959 edition of Decem- Janu- l Febru- I I . I I I 
BUSINESS STATISTICS her ary ary March Apnl May June July 

1

1961 

I August I Septem·ioctober I Novem-1 Decem- Janu-
ber ber her ary 

METALS AND MANUFACTURES-Continued 

HEATING EQUIPMENT, EXCEPT ELECTRIC 

Radiators and convectors, cast Iron: 
Shipments ................ mll. of sq. ft. of radiation.. l. 3 1. 2 1. 4 1. 5 
Stocks, end ofmonth .......................... do.... 3.1 3. 5 3. 7 4. 2 

Oil burners:[:; 
Shlpments ............................... thousands.. 32.6 36.8 39.2 35.4 
Stocks, end of month __________________________ do.... 40. 1 43. 1 48.0 55. 2 

Stoves and ranges, domestic cooking.lncl. bullt-ins:L:;ci' 

Sh6~~e,!'t!'j ;~t,;'t_-_-:_-_-_-:_·::::::::::~~~~:!~~~~~~~~~: -----iii- -----3~3- -----3~1- -----2~9-
Gas (incl. bungalow and comblnatlon)ci' .... do.... 156.9 133.5 158.6 171.9 
Kerosene, gasoline, and fuel oil .............. do .... --------- --------- --------- ---------

Stoves, domestic heating, shipments, total6t .... do .. .. 
Coal and wood ________________________________ do .. .. 

Gast _.---------------------------------------.do .. .. 
Kerosene, gasoline, and fuel oll ................ do .. .. 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, total[:; t ____________________ thousands.. 

Gas __________________ .. __ .------------------_ .do ... _ on ____________________________________________ do ___ _ 

Solid fueL .. ________ --------- __ ------------ .... do .. __ 
Water heaters, gas, shlpments ................... do .. .. 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly totals: 
Blowers and fans, new orders$ .......... mll. of doL. 
Unit-heater group, new orders ................. do .. .. 

Foundry equipment (new), new orders, net 
monthly avera!'e shipments, 1947-49= 100 .. 

Furnaces, industrial, new orders, net: 
Electric proce"ing __ . ___________________ mil. of doL. 
Fuel-fired (except for hot rolling steell. ........ do .... 

Industrial trucks (electric), shipments: 
Hand (motorized) _________________________ number .. 
Rider-type. _____ --------- ... ____ -------- ...... do ... _ 

Industrial trucks and tractors (gasoline-powered), 
shipments. ____ .... ----------- .. ___ .. ___ ._ .num her __ 

Machine tools (metal-cutting and metal-forming): 
New orders (net), totaL ................. mil. of doL. 

Dom est! c. _____________________ .----------___ do. __ _ 

Shffo~~~~~-~~~~~ ~::: ~: ~: ~::::: =~:::::: :::::::: ~~=::: 
Estimated backlog (metal-cutting only) .... months .. 

Other machinery and equipment, quarterly shipments: 
Construction machlnerv (selected types), totalt9 

• mil.ofdoL 
Tractors, tracklaying, totaL ................. do .. .. 
Tractors, wheel (contractors' off-highway) ... do .. .. 
Tractor shovel loaders, Integral units only (wheel 

and track laying types) ______________ mil. of doL 
Farm machines and equipment (selected types), 

excluding tractors _____________________ rnfl. of doL. 
Tractors, wheel (excl. garden and contractors' off-

highway types) ________________________ mll. of doL 
Pumps (steam, power, centrifugal, and rotary), new 

orders ___________________________________ mil. of doL. 

ELECTRICAL EQUIPMENT 

Batteries (automotive replacement only), shipments 
thousands .. 

B ousehold electrical appliances: 
Ranges (Incl. built-Ins), domestic and export sales 

thousands .. 
Refrigerators and home freezers, output• .. 1957=100 .. 
Vacuum cleaners (standard type), sales billed 

thousands .. 
Washe", sales billed (domestic and export)0 .. do ___ _ 

Radio sets, production§ _________________________ do ... . 
'I'elevlslon sets (Incl. combination), prod.§ ....... do .. .. 
Electronic tubes and semiconductors, factory sales 

mil. of doL 
Insulating materials and related products: 

Insulating materials, sales billed, index 
1947-49=100 .. 

Steel conduit (rigid), shlprnent~---------thous. offt .. 

Motors and generators, quarterly: 
New orders, index .. -------------------1947-49=100 .. 
Polyphase induction motors, 1-200 hp: 

New orders, gross ___________________ thous. of doL. 
Billinp:s .. _______________ ------------- __ ----.do .. __ 

Direct current motors and generators, 1-200 hp: 
New orders, gross ___________________ thous. of doL. 
Billings ____________ ----------------- ... _._ .. do .... 

89.7 
13. 1 
63.5 
13.1 

87.9 
68.3 
16.4 
2.1 

183.3 

35.8 
24.1 

95.9 

1.6 
5.2 

548 
408 

2, 624 

58.30 
48. 15 
63.85 
55.35 

4. 8 

212.1 
62.0 
14.4 

49.3 

146.5 

118.7 

6.6 

. 2,467 

147.5 
113.0 

293.8 
264.2 

31,553.3 
3 593.2 

84.0 

154 
39,063 

169 

41,938 
40,015 

7,124 
7, 069 

72.0 
5.4 

41.5 
25.1 

78.3 
61.7 
15.2 
1.3 

202.1 

78.2 
7. 7 

45.1 
25.4 

79.9 
63.2 
15.3 
1.4 

201.6 

113.0 
13.7 
70.8 
28.6 

82.8 
66.7 
14.7 
1.4 

230.8 

36.5 
20.1 

95.5 128.6 159.9 

1.4 2.0 1.1 
5. 6 2.2 2.2 

533 
426 

1, 773 

56.45 
45.05 
46.40 
40.65 

5.0 

532 
432 

2,091 

60.60 
46.50 
51.95 
44.65 

4. 5 

564 
481 

2, 722 

61.95 
47.60 
64.50 
54.95 

4.8 

1 270.4 
87.3 
16.3 

54.4 

227.3 

119.6 

7.0 7.6 7.3 

1,865 

'115. 0 
117.0 

258.3 
254.6 

1,355. 8 
526.5 

80.6 

146 
42,211 

1, 641 1, 877 

143.2 156.4 
143.3 148.6 

294.5 339.9 
283.6 305.6 

1,442. 4 3] ,667. 6 
503. 5 3 549. 5 

81.5 91.8 

149 168 
32, 463 20, 505 

180 

43,151 
41,921 

8,111 
6, 975 

1.2 
4.6 

34.6 
61.6 

164.9 
3.0 

156.4 
5. 5 

110.5 
16.3 
61.3 
32.8 

86.8 
70.2 
15.6 
1.0 

203.2 

1.2 
4.9 

36.6 
69.1 

152.6 
3.6 

144.6 
4. 4 

116.5 
21.0 
69.8 
25.8 

88.5 
70.5 
16.7 
1.3 

192. 7 

1.5 
5.0 

46.9 
65.8 

174.4 
3.4 

H\6.8 
4. 2 

186.7 
24.4 

116.0 
46.3 

107.4 
8o.6 
18.9 
1.9 

237.9 

42.8 
20.3 

97.9 159.0 164.8 

1.1 
1.0 

l. 8 1. 3 
6. 9 3.1 

512 
484 

2,118 

51.85 
40.30 
55.10 
45.05 

4.5 

468 
496 

1, 968 

49.95 
32.40 
56.35 
44.75 

4. 3 

507 
523 

2,087 

55.10 
35.75 
63.10 
51.00 

4.0 

308.1 
80.0 
23.9 

66.2 

6.8 6. 7 

234.4 

74.5 

8.3 

1,545 

127.0 
145.7 

278.4 
235.8 

I, 230.3 
422.6 

77.4 

140 
18,808 

1, 650 2, 072 

117.6 126.2 
127. 5 122.3 

26!\. 6 245.8 
243.9 277.0 

1, 277. 0 3], 551. 5 
442. 2 3 518.9 

78.0 88.0 

134 152 
23, 976 27, 717 

176 

44,981 
44,988 

6, 768 
7,6f.5 

1.3 
4.3 

34.9 
66.4 

3. 3 
105.9 

208.6 
25.0 

142.9 
40.7 

99.2 
78.1 
18. 7 
2.4 

240.7 

1.8 
3.8 

46.6 
58.2 

3.6 
162.8 

253.6 
36.7 

167.4 
49.5 

132.0 
101.9 
26.5 
3.6 

262.1 

80.0 92.4 

I. 5 1.1 
I. 2 4. 4 

499 
502 

1, 523 

.1!2. 95 
28.35 
51.30 
41.40 

3. 9 

347 
370 

1, 624 

56.85 
42.50 
47.90 
37.70 

4.1 

2.1 
3.4 

64.6 
49.4 

4. 4 
178. 7 

246.7 
44.6 

150.5 
51.6 

147.5 
109.4 
33.7 
4.4 

212.5 

35.0 
21.7 

158.1 

1.2 
1.7 

465 
508 

1, 867 

52.30 
31.85 
53.95 
40.25 

4. 3 

1.9 
2.8 

'64. 6 
'45.1 

1.5 
2. 7 

40.3 
41.6 

4. 7 --------- --------- ---------
169.3 --------- --------- ---------

'262.1 
45.1 

'171.6 
45.4 

'139. 7 
'104.2 
'31. 5 

4.0 
179.5 

81.7 

1.2 
3.5 

394 
506 

I, 569 

56.20 
42.65 
51.35 
35.40 

4.3 

172.3 
27.7 

131.1 
31.4 

99.9 
76.8 
20.8 
2.3 

106.5 

.8 
2.1 

374 
463 

1, 655 

'49. 95 
'34.45 
'48.5.5 
'32. 30 

4.4 

342 
449 

1,628 

p 59.25 
p 35.25 
p 60.45 
p 40.40 

p 4. 4 

223.4 
59.7 '"ii8~() '"ii4~4- "'215~8- ::::::::: 
15.7 --------- --------- ---------

6.8 

2,131 

102.1 
96.8 

2,550 

122.4 
64.8 

58.8 

167.1 

52.0 

2, 708 

142.8 
89.5 

223.0 280.6 301. 9 
217. 7 296. 5 352. 7 
890.4 1,048. 4 3 1,945. 1 
268. 9 462. 3 3 678. 9 

72.9 87.6 91.0 

101 131 142 
24, 562 '26, 815 28, 410 

158 

2 35.8 2 23.1 '38.4 ---------

2, 834 ' 2, 634 2, 823 

127. 9 ' 118. 4 113. 5 
91. 5 ' 87. 9 106. 1 

290. 1 280. 6 254. 6 
305. 8 275. 3 223. 5 

1,727.6 1,468.8 '31,521.7 >1,055.0 
500. 0 429. 8 ' 3 405. 5 p 360. 0 

85.0 79.9 77.2 

124 
28,707 "23;620' "i8,'274' ---------

39,958 '12,321 '10,823 ------------------
40,489 --------- --------- --------- ---------

6, 648 
5,956 

'1. 836 2 2, 233 --------- ---------

"Revised. P Prt>liminary. t See note"~". 
2 Data are for month shown. 'Represents 5-weeks' production. 'Beginning August 1960, data cover shipments for one additional company. 
6Beglun!ng January 1959, Industry estimates are based on revised inflating factors and are not strictly comparable with earlier data. 
ci'Includes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 28,300 units (4-burner equivalent) In October 1960. 
tRevisions for gas heating stoves (January 1958-May 1959) and warm-air furnaces (January 1957-May 1959) are available upon request. 
tData beginning 1st quarter 1960 for construction machinery are not strictly comparable with data for earlier periods. Quarterly shipments for 1959 have been adjusted, insofar 

as possible, to cover comparable items included beginning 1960. Revisions for 1st and 2d quarters 1959 are shown in the September 1960 StTRVEY; revisions for 1958 will he shown later. 
*New series (from Board of Governors of the Federal Reserve System); monthly data for 1947-1958 are available upon request. \1 Includes data not shown separately. 
0Data exclude sales of combination washer-dryer machines; such sales (excluding exports) totaled 9,300 units in December 1960. 
§Radio production comprises horne, portable battery, automobile, and clock models; television sets include combination models. Data for December 1959 and March, June, September 

and Decemberl960 cover 5 weeks; all other months, 4 weeks. $Revisions for 1958 are in the April 1960 SURVEY. 



February 1961 SURVEY OF CURRENT BUSINESS S-35 

Unless otherwise stated, statisties through 1958 and ~~~ 1960 

deseriptive notes are shown in the 1959 edition of Decem- Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS ber ary ~ry March Apnl May June July 1

1961 

I 
August I Septem-1 October INovem-1 Decem- Janu-

ber ber ber ary 

PETROLEUM, COAL, AND PRODUCTS 

COAL 
Anthracite: 

Production ___________ ---------- thous. of short tons .. 
Stocks In producers' storage yards, end of mo .. do ___ _ 
Exports. ___ . _______________________ --_--------do.---
Prices: 

Retall, stove, composite _______ .dol. per short ton __ 
Wholesale, chestnut, f.o.b. car at mlne _______ do ___ _ 

Bituminous: 
Productlon _____________________ thous. of short tons __ 
Industrial consumption and retall deliveries, total~ 

tho us. of short tons._ 
Electric power utlllties ______________________ do ___ _ 
Rallroads (class I) ___________________________ do ___ _ 
Manufactnrin~ and mining industries, totaL.do ___ _ 

Coke plants (oven and beehive) ___________ do ___ _ 

Retall deliveries to other consumers ________ .do ___ _ 

Stocks, industrial and retail dealers', end of month, 
totaL __________ . ____________ tho us. of short tons __ 

Electric power ut!Uties _____________________ .do ___ _ 
Ra!lroads (class I) ___________________________ do ___ _ 
Manufacturing and mining Industries, totaL .do.--_ 

Oven-coke plants _________________________ _do ___ _ 

Retail dealers _______ ------------------------ .do __ --

Exports. _______ . _ ------------ _______ ----- ____ .do. __ . 
Prices: 

Retall, composite _______________ dol. per short ton .. 
Wholesale: 

8creenings, lndust. use, f.o.b. car at mine .. do ___ _ 
Domestic, large sizes, f.o.b. car at mlne ____ do ___ _ 

COKE 
Troduction: 

Beehlve ________________________ thons. of short tons __ 
Oven (byprodnct) _____________________________ do ___ _ 
Petroleum coke§. ______________________________ _do ___ _ 

:Stocks, end of month: 
Oven-coke plants, totaH.---------------------.do ___ _ At furnace plantsf ___________________________ do ___ _ 

Pe1:o~~~h~~~e:!~~~~~~~~~:::::::::~~~::::::::~~:::: 
Exports ____ ... ___ ... _____________________________ do ___ _ 
Price, oven foundry coke (merchant plants), f.o.b. 

Birmingham, Ala ________________ dol. per short ton .. 

PETROLEUM AND PRODUCTS 

·Crude petroleum: 
Oil wells completedf _______________________ number .. 
Price at wells (Oklahoma-Kansas) _____ .dol. per bbL 
Runs to stlllsf _________________________ thous. ofbbL 
Refinery operating ratlo ________ percent of capacity __ 

1, 965 
429 
153 

27.82 
14. 651 

40,554 

36.974 
15,223 

266 
17,719 
8, 707 

3, 731 

76,202 
50,107 

225 
24,840 
11,495 

1,030 

2,858 

17.14 

5.193 
7. 953 

92 
6,071 

762 

4, 672 
2, 987 
1,686 
1,141 

42 

30.35 

1,634 
378 
101 

28.18 
14. 651 

36,110 

38,155 
15,865 

263 
17,962 
8, 891 

4,063 

73,426 
48,038 

225 
24,331 
12,099 

832 

2,050 

17.19 

5.193 
7. 953 

110 
6,187 

768 

4,038 
2, 528 
1,510 
1,163 

38 

30.35 

1,579 
366 
105 

28.18 
14. 651 

34, 670 

36,518 
15,016 

248 
17, 266 
8, 598 

3, 986 

70,640 
46,084 

209 
23,722 
!1, 242 

625 

2,126 

17.20 

5.193 
7.953 

127 
5,912 

706 

3, 879 
2,544 
1,335 
1,166 

34 

30.35 

I, 680 
294 
90 

28.18 
14.651 

38,860 

39,156 
16,099 

251 
18, 532 
9,107 

4, 269 

66,955 
43,345 

195 
22,964 
11,148 

451 

2,147 

17.21 

5.182 
7. 953 

134 
6, 243 

799 

3, 673 
2,504 
1,169 
1, 191 

35 

30.35 

1, 231 
283 
110 

28.18 
13.433 

34,740 

30,85.3 
13,105 

185 
15,747 
8, 181 

1, 729 

68,153 
44,356 

176 
23,136 
11,324 

485 

3,364 

17.21 

5.166 
7.331 

102 
5.6M 

809 

3, 752 
2, 610 
1,142 
1, 196 

20 

30.35 

1, 262 
333 
60 

27.16 
13. 188 

35,990 

29,707 
13, 155 

145 
11,941 
7,603 

1,323 

71,364 
46,575 

168 
24,053 
11,916 

563 

3, 456 

16.71 

5.166 
7.300 

79 
5,271 

829 

3, 783 
2, 674 
1, 109 
1,178 

24 

30.35 

~~ ~rn LW LM LD Lm 
2M 2M 2M 2M 2M 2M 

252,442 256, 659 233,880 245,428 238,809 246,847 
86 86 84 82 82 82 

All oils, supply, demand, and stocks:ci" 
New supply, tota!f ____________________ thous. of hbL 313,088 312,721 296, 669 310, 214 297, 789 291, 377 

Production: 
Crude pctroleumf _________________________ do ____ 222,969 224,140 209,986 220,977 211, 132 212,296 

27,576 29,979 28, 166 27, 799 Natural-gas liquids, benzol (blended),etc.fdo____ 29,156 29,258 
Imports: 

Crude petroleum _________________________ _do____ 31,879 33,877 
24,614 
14,611 

30,571 
20,711 
16,307 

Refined productsf _________________________ do____ 29,084 
Change In stocks, all oils (decrease,-) ______ _do ____ -28,486 

28, 610 29, 730 29, 292 
30, 713 29, 377 29, 966 

-18, 105 -10, 591 -34, 532 

Demand, totalf _______________________________ do ___ _ 341,574 330,826 307,260 344,746 283,178 275,070 
Exports: 

Crude petroleum __________________________ do ___ _ 
Refined productsf _________________________ do ___ _ 

Domestic demand, total!;! f------------------do ___ _ 
Gasoline f. ________________ ----------------_ do. __ _ 
Kcroseneft; _______________________________ do ___ _ 
Distillate fuel ollt. _______________________ _do ___ _ 
Residual fuel ollf __________________________ do ___ _ 

Jet fueJtt; ___ -----------------------------_do. __ _ Lu brlcantst. ______________________________ do. __ _ 
Asphaltf __________________________________ do ___ _ 
Liquefied gasesf ____________ ------------ ___ do. __ _ 

258 
7, 238 

334,078 
128, 578 
15, 545 
80,976 
58,628 

10,064 
3,333 
4, 419 

28,703 

264 
5, 734 

324,828 
Ill, 3ll 
14,753 
86,200 
61, 581 

8, 973 
3,284 
3,066 

23,072 

299 
5,505 

301,456 
108,871 
13,915 
73,050 
55,804 

8,584 
3,352 
3, 218 

21,532 

260 
6,302 

338, 184 
120,497 
15,958 
87,137 
60,701 

8, 903 
3, 646 
3. 769 

23,364 

270 
6,477 

27f\, 431 
129,094 

7, 668 
45,385 
45,840 

7, 887 
3, 604 
6,673 

15,899 

127 
6,421 

268,522 
129,952 

6,176 
40,450 
40,246 

8, 752 
3,898 
9, 478 

14,601 

Stocks, end of month, totaL _________________ do____ 808,042 790,855 730,274 745,742 760,353 776,660 
Crude petroleum ____________________________ do____ 257,129 2.)2, 206 257,028 260,923 266, 178 261,312 
Natural-gas llquids __________________________ do____ 24,887 22,406 20,793 18,916 22,215 26,400 
Refined products ___ -------------------------do____ 526,026 516, 253 502,453 465,903 471,960 488, 948 

Refined petroleum products: 
Gasoline (incl. aviation): 

Product!ont. ________________________________ do. __ _ 
Exportst. ___________________________________ do ___ _ 
Stocks, end of month: 

Finished gasoline _________ ---------------- .do. __ _ 
Unfinished gasollne ________________________ do ___ _ 

Prices (excl. aviation): 
Wholesale, refinery (Okla., group 3) __ dol. per gaL 
Retail (regular grade, exel. taxes), service stations, 

55 cities (1st of following mo.) ____ dol. per gaL 

129,835 
1, 793 

175,319 
11,796 

.103 

. 207 

130, 339 120, 307 126, 866 123, 449 125, 226 
916 914 1, 284 1, 607 1, 436 

193, 575 205,379 209, 854 202,610 198,081 
12, 407 11, 760 12, 837 13, 490 12, 428 

.100 .105 .113 JJ5 .105 

. 203 .202 .202 .207 . 208 

1, 437 
317 
154 

1,140 
290 
85 

1, 637 
336 
137 

1, 518 
339 
149 

1, 612 
319 
154 

1,626 
327 
176 

I, 724 1, 825 
199 

27.16 
13.188 

27.28 
13.608 

27.33 
13.608 

27.34 
14.098 

27. 55 27. 64 27. 88 
14. 098 14.098 >14. 098 

33,325 

27,983 
13, 211 

25,250 

26,587 
13,373 

36,470 

28,824 
14,698 

34.440 

27,453 
13,658 

35, 240 '33, 380 31,885 31, 420 

Ill 
13,424 
6, 529 

1,098 

73,928 
48,275 

178 
24,770 
12,391 

705 

3, 743 

16.69 

5.161 
7.406 

60 
4, 543 
1,042 

3, 892 
2, 811 
1, 081 
l,lfi7 

37 

30.35 

99 
11,878 

5, 720 

I, 119 

70,235 
47,517 

158 
21,823 
10,343 

737 

3,308 

16.78 

5.156 
7.463 

50 
3, 975 
1,132 

4,076 
2,904 
1,112 
1,199 

37 

30.35 

107 
12,282 

5, 672 

I, 616 

72,662 
49.334 

162 
22,380 
10,742 

786 

3, 888 

16.87 

5. 1.56 
7.619 

74 
3, 923 
I, 250 

4, 271 
3,122 
1,150 
1,202 

32 

30.35 

112 
11,590 

5,169 

1, 978 

74,458 
50,813 

163 
22,679 
10,918 

803 

3,448 

17.08 

5.149 
7. 769 

58 
3,592 
1, 166 

4,452 
3,280 
1,172 
1,208 

31 

30.35 

30, 159 
14.304 

192 
12,929 

5, 576 

2,609 

76,206 
52,215 

164 
23,006 
11,083 

821 

3, 763 

17.21 

5.149 
7. 769 

52 
3,879 
I, 153 

4,629 
3,437 
1,192 
1,194 

16 

30.35 

•30. 537 
14, 654 

175 
•12, 905 
•5,035 

2, 729 

•76, 730 
52,435 

180 
•23, 283 
•11, 204 

832 

2,882 

17.24 

5. 149 
'7. 869 

51 
3,487 
I, 145 

'4, 707 
'3, 494 

1, 212 
1,174 

35 

30.35 

34,434 
16, 673 

225 
13,625 

4, 919 

3,886 

73,230 
49,937 

180 
22,447 
11,025 

666 

17.27 

•. ).149 
• 7. 900 

52 
3,377 

4, 758 
3,477 
1, 281 

30.35 30.35 

2, 075 1, 813 2, 108 I, 734 
2. 97 2. 97 2. 97 2. 97 

I, 875 
2. 97 

245, !57 
81 

\8g~ ---;,-2~97- ::::::::: 
243,773 257,522 255, 748 242, 999 236,789 --------- ---------

84 86 85 84 81 --------- ---------

291,045 291,271 296,027 290, 536 297,866 300,155 

208,161 
26,671 

32,730 
23.483 
2,854 

212, 645 215, 145 209.119 215,687 
27, 884 28, 621 28, 092 29, 732 

31, 191 
19, 551 
14,219 

32,768 
19,493 
8, 543 

32, 691 31, 458 
20,634 20,989 
14,347 '14, 810 

213,992 
29,519 

29,980 
26,664 

-4,678 

288, 191 277,052 287,484 276, 189 ' 283,056 304,833 

436 
7,155 

280,600 
138,909 

6, 665 
39,755 
39,332 

9, 255 
3, 699 

13, 411 
14,687 

248 
5, 742 

271,062 
135,838 

8,067 
34,919 
36,834 

8, 732 
3, 791 

13,848 
14,899 

89 
5, 938 

281, 457 
138,371 

8, 433 
37,137 
36,240 

8,254 
3, 692 

15,581 
17, 946 

234 
5,393 

270,562 
128,530 

8,864 
39,683 
37,343 

8, 723 
3,483 

13,727 
15.275 

352 
5, 641 

'277, 063 
126,242 
'10, 475 

45,160 
40,849 

8,269 
3, 479 

11,099 
17,992 

0 
5,164 

299,669 
124,8.55 
12, 776 
61,556 
48,509 

8,472 
3,474 
6,827 

20,846 

779, 514 793,733 802, 276 816,623 '831,433 826, 755 
257,301 242, 745 234, 091 231,966 232,990 239,528 
~B ~m ~m ~~ ~m am 

492, 833 518, 521 534, 961 549, 018 ' 562,321 553, 234 

126, 905 133, 485 
1, 307 1,115 

185, 655 182, 193 
12, 797 13, 828 

.115 .120 

.212 . 218 

132,884 
1, 160 

177,795 
12, 527 

.125 

. 218 

127, 564 
1, 107 

177,667 
11,978 

. 125 

. 216 

126, 561 
1, 130 

177,660 
12,014 

.125 

.213 

123,873 
747 

17.5,419 
13,307 

.125 

.210 

•.125 

'· 214 . 211 
< Revised. • Preliminary. I! Includes data not shown separately. §Includes nonmarketable catalyst coke. 
tRevisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand-jet fuel (February-September); lubricants (January-August); for 

all other indicated items (January-September). Revisions for February-May 1959, respectively, for coke stocks follow (units above): Total-3,736; 3,647; 3,512; 3,273; furnace plants-2,302; 
2,218; 2,131; 1,954. 

ci"Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States 
are reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because jet fuel for use in commercial aircraft i' now classified 
with ke.rasene; formerly, this product was reported primarily as "jet." ~";See last sentence of note "ci" ." 



S-36 SURVEY OF CURRENT BUSINESS February 1001 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive notes are shown in the 1959 edition of Decem- Janu· I Febrn·l I . I I I 
BUSINESS STATISTICS be~ ary ary March Apnl May June July 

I 1

1961 

I August I Septem-1 October INovem-1 Decem-~ 
ber ber , ber ary 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum produets--Contlnuedd' 
A viat!on gasoline: 

Product!on _________________________ thous. of bbL. 
Exportst. -----------------------------------do ___ . 
Stocks, end of month ________________________ do ___ _ 

Kerosene:§ 
Production __________________________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price, wholesale, bn!k lots (N.Y. Harbor) 

Dict!llatc fuel oil: 
dol. per gaL 

Production ... ----------------------.thous. of bbL. 
Importst _______ ------------ _________________ do ___ _ 
Exportst ______ . ________ ------.-------- ...... do ___ _ 
Rtocks, end of month _______________________ .do ___ _ 
Price, wholesale (N.Y. Harbor, No. 2 fuel) 

Residual fuel oil: 
dol. per gaL 

Productiou. _________________________ thous. of bbL. 
Importst. _________________ ---------- __ • __ ... do. __ _ 
Exportst. _____ ..... ________ ------ ________ ._.do .. _. 
Stocks, end of month ________________________ do ___ _ 
Prire, wholesale (Okla., No. 6fuel) ... dol. per bbL. 

Jet fuel:~ 
Production __________________________ thous. of bbl._ 
Storks, end of month ________________________ do ___ _ 

Lubricants: 
Production. ___________________ --------- _____ do ___ _ 
Exports t ____________ --------------- ___ . _____ do __ __ 
Stocks, end of month ________________________ do __ __ 
Price, wholesale, bright stock (midcontinent, f.o.b. 

Tnlsa) ______________________________ dol. per gaL. 
Asphalt: 

Prodnction __________________________ thous. of bbL. 
Stocks, end of month ________________________ do ___ _ 

I,iqn!\fied petroleum gases: 
Production. _______ . __ ... ___ .. _------------- .do __ ._ 
Transfers from gasoline plantst ... ___________ do ___ _ 
Stocks (at plants, terminals, underground, and at 

refineries), end of month __________ thous. of bbL.l 

Asphalt and tar products, shipments: 
Asnhalt roofing, totaL ____________ thons. of squares .. 

Roll rooflnl! and cap sheet ___________________ do ___ _ 
Shingles, all types ____________ ------------- .. do __ __ 

Asphalt siding _____ ------- ____________________ do ___ _ 
Insulated s!d!n~ _________________ . ___________ .. do. __ _ 
Asphalt board prodncts _____________ thous. of sq. ft .. 
Saturated felts. ______________ ------- __ ... short tons .. 

Jr.,4m 
1.03f\ 

11, 923 

11, 943 
2G, 817 

.103 

60. llO 
I, 789 
1,195 

151,030 

.098 

3!, 206 
22, 93R 
1,409 

53, 2f>1 
1.60 

8. 909 
8. 741 

4, 9G8 
I. 477 
8,950 

. 250 

4,822 
10.948 

6,019 
17.681 

20. 78ii 

2,866 
I, 00\l 
1,857 

51 
59 

813 
61,577 

10, 401 
555 

13, 401 

13, 547 
26, 510 

. ll3 

59, 874 
1, 610 

789 
125,924 

. 103 

32,452 
26,366 

1, 728 
49,306 

1.60 

7, 250 
6, 846 

4, 895 
1,196 
9,365 

.250 

4, 546 
12,838 

6,260 
16,573 

17,721 

2,632 
995 

1,637 

52 
46 

776 
55,940 

9, 761 
582 

14,025 

10,408 
23,020 

. 113 

.11,877 
1.095 

981 
105,01.5 

.103 

28,938 
24,649 

I, 685 
4.5, 775 

1. 60 

7,314 
7,041 

4, 614 
I, 040 
9,588 

. 250 

4,363 
14,120 

6, 277 
15,271 

15,861 

3,322 
1,224 
2,098 

63 
56 

1,046 
71,809 

9, 780 
863 

14,319 

11.353 
18. 44() 

. 105 

.55, 690 
1, 229 

998 
73,948 

.095 

31,065 
25,790 

1, 767 
40,503 

1. 50 

7, 272 
6, 386 

5,027 
1, 333 
9,637 

.250 

4. 769 
15,266 

6, 990 
16,377 

13,793 

3, 746 
1, 417 
2,329 

56 
72 

764 
74,876 

9. !4.5 
1, 2~9 

14,274 

9. 74!\ 
20.547 

. 105 

52,300 
I, 520 

779 
81,755 

.095 

26,410 
19,567 
1, 688 

39, 28TJ 
1. 50 

7,437 
6, 556 

5, 052 
1, 422 
9, 665 

.250 

7, 719 
16,830 

6, 59! 
9,631 

17, 382 

4, 017 
1,403 
2,614 

48 
89 

1,.548 
88,471 

9. 521 
1.084 

13.848 

9. 8.53 
24,217 

.10.5 

53.841 
1, 342 
1, 176 

95.461 

. 095 

26,072 
15,590 

1, 484 
39,628 

1. 50 

7,338 
6, 810 

4,953 
1.318 
9, 404 

. 260 

9,449 
I 7, 037 

6, 307 
8, 571 

21, 594 

5, 268 
I, 743 
3, 525 

62 
106 

1, 386 
81,091 

9,018 
9.53 

13,94.1 

9. 7.59 
27,354 

. 102 

53,338 
I, 148 
1,163 

109,174 

.092 

25,297 
17,098 
1, 967 

41.074 
1. 80 

7. 894 
6, 753 

4, 921 
1,559 
9,068 

. 260 

11,042 
15, 760 

6, 604 
8,409 

24,836 

5, 981 
2,006 
3, 974 

72 
132 

2,080 
89,640 

9.374 
883 

12.826 

ll,164 
30.499 

.102 

56,773 
79~ 
916 

131,044 

.092 

26,265 
13,955 

875 
43,848 

1.80 

7, 528 
6,892 

5, 232 
1, 47~ 
9,032 

. 260 

11,776 
14,259 

6, 747 
8, 701 

28,633 

6,002 
2,079 
3, 923 

78 
112 

1, 739 
92,696 

10,017 
977 

12,608 

11, 397 
33,379 

. 102 

.~~. 081 
773 
7.51 

152.158 

. 092 

26,125 
14. 9Gf\ 

I. 888 
47.177 

1. so 

7. 796 
7, 343 

4, 689 
1, 088 
8, 942 

.260 

12, ll4 
!I, 284 

6, 716 
ll.601 

29,683 

6, 738 
2, 56i 
4, Iii 

84 
142 

1,690 
99,991 

9,666 
915 

12,105 

10, 776 
35,408 

. 102 

54.928 
1,005 

484 
168,235 

. 092 

25,779 
15,523 

1,357 
50,136 

1.80 

6, 961 
6, 431 

4, 944 
1, 258 
9,149 

.260 

11.147 
9, no 

6, 229 
9. 345 

32,036 

6, 770 
2,690 
4,080 

96 
125 

1, 947 
94,942 

9, 453 
914 

'12. 714 

II, 993 
'36. 977 

. 105 

56,262 
897 
580 

180.071 

.095 

25, 75.5 
15. 976 
I. 283 

50.003 
I. so 

•. 898 
6,034 

4, 907 
1, 386 
9.194 

.260 

9, 741 
8,141 

5, 997 
!2, 129 

32,578 

5, 951 
2,299 
3, 652 

101 
ll7 

1,828 
87,553 

8, 994 
564 

13 .• o85 

12.401 
36, 722 

.101 

54.877 
621 
.l!i,t::6 

li3. 913 

.091 

27, 116 
2!,88!" 

1, 304 
49. 525 

1.80 

7. 291 
6.020 

.\. 094 
1.353 
9.403 

. 260 

6. ~14 
8, 593 

6,128 
14,953 

30. 553 

4, 537 
1, 688 
2,848 

84 
82 

727 
79.368 

'.101 

'.om 

P1.80 ---------

·- 2f.O 

4. 298 
I.6M 
2. 642 

74 
51 

695 
95,392 

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts _________________ thous. of cords (128 cu. ft) .. 
Consumption._ .. ____________ -------- _______ .. do ___ _ 
Stocks, end of month __________________________ do ___ _ 

Waste paper: 
Consnmpt!on ___________________ thous. of short tons .. 
Stocks, end of month _________________________ .do .... 

WOOD PULP 
Production: 

Total, all grades ________________ thous. of short tons .. 
Dissolving and special alpha _________________ do ___ _ 
Sulfate. ____________________ .. _______________ do .... 
Sulfite _______________________________________ do ___ _ 

Groundwood ________________________________ do ___ _ 
Defibrated or exploded ______________________ do .... 
Soda, sem!chem., screenings, damaged, etc .. do ___ _ 

Stocks, end of month: 
Total, all mi!ls ________________________________ do ___ _ 

Pulp miils ___________________________________ do .... 
Paper and board mllls _______________________ do __ __ 
Nonpaper mills ... ----------- _______________ do .... 

Exports, all grades, totalt. ______________________ do __ __ 
Dissolving and special alpha. _________________ do .. .. 
All other __ ------------------------------------do .. .. 

Imports, all grades, totalt .. _____________________ do .. .. 
Dissolving and special alpha __________________ do .. .. 
All other __ -----------------------------------.do .. .. 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production: 
Paper and board, totaL ........ thous. of short tons .. 

Paper ____ -----------------------------------do ___ _ Paperboard __________________________________ do ___ _ 
Wet-machine board. ________________________ do ... . 
Construction paper and board _______________ do .. .. 

3,388 
3,034 
5,173 

705.5 
617.0 

3, 577 
3,395 
5,348 

738.9 
574.4 

1,891. 8 2, 109.7 
84.2 91.9 

1,044. 5 1, 199.5 
203. 1 234.2 

263.0 
92.3 

204.7 

850.7 
23.0. 3 
536.7 
78.7 

80.7 
33.4 
47.3 

203.8 
18.3 

185.5 

'2, 632 
1,209 
1,177 

'13 
233 

277.3 
97.7 

209.1 

861.9 
267.6 
523.3 
71.0 

68.5 
29.3 
39.3 

173.2 
!I. 2 

162.0 

2, 901 
1,320 
1,317 

10 
253 

3,404 
3, 267 
5,482 

755.6 
555.5 

3,432 
3,498 
5, 406 

778.5 
552.5 

3,199 
3,335 
5, 285 

753.1 
556.8 

2, 034. 4 2, 175. 9 2, 098. 8 
85. 6 95. 3 88. 5 

1, 172.0 I, 255.9 1, 195.9 
210. 6 218. 2 231. 8 

260.0 
97. 1 

209.1 

863.5 
284.4 
505.0 
74.1 

69.7 
20.6 
49.1 

302.4 
14.5 

287.9 

2, 83.5 
1, 277 
1, 293 

13 
253 

278.6 
105.5 
222.3 

851.0 
270.8 
504.0 
76.2 

112.5 
44.9 
67.6 

207.0 
20.9 

186. I 

3, 027 
1,370 
I, 375 

14 
269 

268.3 
102.8 
211.5 

879.9 
283.0 
520.2 
76.7 

85.7 
38.7 
47.0 

184.9 
14.3 

170.6 

2, 896 
1, 327 
I. 295 

13 
262 

3.183 
3,469 
4,954 

770.4 
540.0 

2, 165.5 
108.0 

1,267.9 
213.4 

262.2 
103.8 
210.3 

912.5 
305.2 
526.3 
81.1 

102.0 
38.8 
63.2 

193.2 
18.2 

175.0 

2, 946 
1, 330 
1, 332 

1-1 
271 

3, 442 
3,445 
5,083 

781.8 
538.8 

3, 282 
3,124 
5,185 

1!51.2 
543.8 

3, 791 
3, 545 
5,449 

783.1 
541.7 

3,624 
3, 311 
5, 795 

759.4 
537.7 

3. 738 
3, 588 
5. 967 

770.1 
544.0 

3,249 
3, 358 

•5,891 

718.9 
547.9 

3,043 
2, 980 
5, 925 

751.8 
561.3 

2,157.0 1, 915. 1 2, 196.1 2. 053.7 2, 228. 2 2, 073.6 I, 856.2 
96. 3 76. 0 102. 7 81. 5 97. ·' 90. 9 83. 2 

1,266.2 1, 119.9 1, 276. 7 1, 182. 8 1, 298. 2 1, 194. 3 1, 047. 4 
211. 5 191. 4 208. I 206. 5 226. 7 229. 6 187. 3 

276.3 
101.0 
205.7 

922.5 
301.8 
535.6 
85.0 

111.2 
35.0 
76. I 

211.0 
15.9 

195.1 

2, 936 
I, 291 
I, 354 

14 
277 

245.4 
92.7 

189.8 

898.9 
300.4 
522.3 
76.2 

102.7 
33.9 
68.8 

177.8 
12.0 

165.8 

2, 5(\7 
I, 127 
1, 174 

10 
256 

274.9 
108.6 
225.1 

927.3 
312.1 
543.3 
71.9 

99.5 
32.0 
67.4 

230.1 
1-5.4 

214.7 

2, 959 
1, 28~ 
1.368 

12 
291 

261.1 
!IO.O 
211.7 

910.7 
301.3 
538.2 
71.2 

107.1 
36.3 
70.8 

198.5 
13.9 

184.7 

2, 820 
I. 216 
I, 305 

12 
287 

283.9 
ll3. 5 
208.4 

937.6 
322.6 
545.9 
69.1 

90.2 
30.7 
59.5 

198.1 
14.4 

183.7 

2. 988 
1,340 
1, 345 

13 
290 

265.5 
100.0 
193.3 

•957.0 
•341.8 
545.8 
69.5 

97.6 
33.2 
64.4 

228.6 
19.0 

209.6 

•2, 794 
•1, 254 
•I. 278 

12 
•249 

261.0 
89.8 

187. 4 

897.8 
295.3 
533.9 
68.7 

2, 560 
1.172 
1,148 

11 
229 

' Revised. P Preliminary. d'See similar note, p. S-35. 
tRevisions for 1958 will be shown Inter as follows: Aviation gasoline e'ports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); dis

tillate fuel oil exports (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-August); wood pulp-<exports (June and August), imports (Febru
ary and November). 

§See last sentence of note "d'" for p. S-35. 



February 1961 SURVEY OF CURRENT BUSINESS S-37 

Unless otherwise stated, statistics through 1958 and I 1959 I 1960 

descriptive notes are shown in the 1959 edition of Decem- J anu- I Febru-1 I · I I I 
BUSINESS STATISTICS ber ary ary March Apnl May June July 1

1961 

I August I Septem-J October I N ovem-J Decem- J anu-
ber ber ber ary 

PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCT8-Continued 

paper, except building paper, newsprint, and ]'laper-
board (American Paper and Pulp Association): 

Orders, new'{ ______________ thous. of short tons .. 
Orders, unfilled, end of month 9 _____________ do __ __ 
Production __________________________________ do ___ _ 
Shipments 9 _________________________________ do __ __ 
Stocks, end of month 9 ______________________ do __ __ 

Fine paper: 
Ord~rs, new ________ ----------------------- __ do ___ _ 
Orders, unfilled, end of month _______________ do __ __ 
Product ion ____________ --. _______ . ___________ do ___ _ 
Sh inmen ts _______________ • _______ - ___________ do ___ _ 
Stocks, enrl of month ________________________ do __ __ 

Printing paper: 
Orders, ne'v _____ ---------------------- ______ do ___ _ 
Orders, unfilled, end of month _______________ do __ __ 
Production __________________________________ do ___ _ 

~r~~~e~~s<l.oiffiorliii~~~================:=:::~~===: 
Price, ~holesale, hook paper, u A'' grade, "English 

finish, white, f.o.b. mi!L ....... dol. per 100 lb .. 
Coarse paper: 

Orders, new __________________ thous. of short tons __ 
Orders, unfilled, end of month ______________ _clo __ __ 
Product ion __________ --..... --... - ___________ do. __ _ 

~r~g;,;7~~~ ·,;i ~-",.;iii~========:===========:=:~~:==: 
Newsprint: 

Canada (incl. Newfoundland): 
Product !on ______ .... ---.--.----. ____ ••• _____ do. __ _ 
Shipments from mills ________________________ do __ __ 
Stocks at mills, end of month ________________ do __ __ 

United States: 
Prod uctkm ____ .... --.-----.-.----_ ....• _._._do. __ _ 
Shipments from mills ________________________ do __ __ 
Stocks at mills, end ofmonth ________________ do __ __ 

845.1 
621.8 

1,044.6 
860.9 
591.6 

133.9 
69.7 

138.4 
132.1 
lliO. 8 

378.5 
360.8 
381.2 
382.8 
256.0 

16.45 

274.1 
146.7 
294.0 
287.7 
108.8 

538.5 
551.8 
153.6 

167.2 
167.3 

18. 1 

Consumption by publishersd"---------------do____ 459.1 
Stocks at and in transit to publishers, end of 

monthd" __________________ thous. of short tons.. 658.8 

954.0 
713.1 

1,146. 5 
941.4 
598.5 

!51. 1 
76.5 

151.3 
HS.f> 
148.5 

397.0 
428.9 
401. n 
394. ~ 
262. :! 

16.62 

338.7 
162. 6 
334.5 
330.6 
113.0 

527.4 
493.8 
187.3 

179.4 
167.0 
30.5 

431.6 

651.8 

954.3 
698.5 

1, 122. 4 
925.2 
612.0 

152.1 
81.4 

148.6 
140.3 
151.2 

402.6 
404.3 
389.9 
385.9 
266.2 

16.62 

336.6 
1tl6.0 
337.1 
329.8 
119.4 

533.6 
494.8 
226.0 

157.1 
155.6 
32.0 

416.4 

670.1 

1,050. 0 
734.6 

1, 202. 1 
999.5 
621.8 

159.7 
81.3 

160.9 
152.9 
155. 8 

4.)1. 1 
425.9 
423.6 
418.3 
271.5 

16.62 

371.2 
182.4 
358.6 
359.9 
122.0 

575.0 
517.9 
283.2 

172.3 
166.0 
38.4 

469.9 

646.1 

995.2 
747.5 

1, 164.1 
967.2 
628.9 

152.5 
86.2 

V5fi.O 
1-'7.4 
160.7 

407.9 
410.5 
103.0 
401.8 
272.7 

16.78 

374.1 
203.9 
348.3 
347.9 
119.8 

547.1 
589.0 
241.3 

168.7 
173.5 
33.6 

476.9 

651.1 

950.6 
703.6 

1, 161.6 
977.5 
630.8 

145.7 
83.8 

152.4 
145.3 
164.1 

390.9 
385.6 
403.0 
401.6 
274.1 

16.95 

351.9 
187.2 
363.5 
369.6 
115.0 

563.1 
569.5 
234.9 

173.3 
171. 5 
35.4 

510.4 

503.2 

941.4 
700.2 

1, 123.9 
954. 7 
631.6 

148.8 
86.2 

150. 3 
151. 1 
165.9 

423.1 
410.5 
395.7 
397.0 
272.9 

16.95 

308. 1 
157.9 
339.1 
345.9 
119.3 

566.3 
593.2 
208.0 

171.2 
174. 3 
32.3 

461.9 

605.3 

859.8 
708.7 
975.7 
806.2 
624.3 

122.0 
79.4 

127.1 
125.9 
149.4 

392.4 
418.5 
343.2 
344.7 
271.3 

16. 9.) 

292.7 
161.7 
284.6 
282.2 
119.4 

55-'i. 9 
561.5 
202.4 

157.2 
155.9 
33.6 

419.7 

628.7 

81t3.8 
655.1 

1,112. 7 
934.1 
629.8 

144.0 
82.2 

148.0 
149.3 
156.2 

384.5 
384.2 
400.9 
399.8 
272.5 

16.95 

310.4 
1411.8 
329.1 
325.9 
120.2 

570.2 
551.8 
220.8 

179.9 
171.5 
42.0 

420.4 

646.0 

'865. 5 
•647.6 

'1, 060.3 
'882. 7 
'627.1 

'129. 5 
'71. 2 

'\40. 6 
'137. 8 
'152. 5 

r 375.5 
'387. 6 
'378. 3 
'381.0 
'269. 7 

16.95 

'307.0 
'148. 7 
'308. 5 
'307. 7 
'126. 3 

570.6 
589.9 
201.4 

161.6 
167.9 
35.7 

454.4 

654.4 

'959.0 
'650. 9 

'1,157. 4 
'944.0 
'643. 9 

'142.1 
'72.6 

'144.1 
'145. 8 
'155.0 

'417.0 
'386. 5 
'398.1 
'398. 3 
'269.6 

16.95 

'335.4 
'144.3 
•338.6 
'337. 2 
'1~6. 7 

591.4 
588.2 
204.6 

184.5 
183.3 
36.9 

516.7 

615.1 

1800.0 
1 580.0 
1836.0 
1 839.0 
1564.0 

139.0 
73.0 

139.0 
140.0 
153.0 

377.0 
371.0 
392.0 
392.0 
270.0 

16.95 

284.0 
136.0 
305.0 
307.0 
141.0 

604.2 
644.8 
163.9 

174.3 
177.0 
34.2 

496.7 

626.0 

p 16.95 ---------

533.9 545.4 
558. 1 509.2 
139.8 176.0 

168.8 184. 3 
167.4 166.5 
25.5 43. 3 

457.3 

628.1 

422.4 

fl32. 7 

Imports _____________________________________ do____ 513.4 370.9 427.6 456.7 432.2 480.6 476.1 411.1 486.3 429.2 474.8 504.0 
Price, rolls, contract, delivered to principal ports 

dol. per short ton.. 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 v134. 40 

Paperboard (National Paperboard Association):t 
Orders, new ____________________ thous. of short tons .. 
Orders, unfilled, end ofmonth _________________ do __ __ 
Production, totaL_--------------------- ______ do ___ _ 

Percent of activity_---------------------------- __ __ 
Paner products: 

Shipping containers, corrugated and solid fiber, 
shinmentst .. -------------mil. sq. ft. surface area-

Folding paper boxes, shipments, index or physical 
volume._-----------------_---- ------1947-49= 100 .. 

PRINTING 

Book publication, totaL ___________ number of editions .. 
New books ____________________________________ do. __ _ 
New editions ______________ ---------------- .... do .... 

RUBBER 
Natural rubber: 

Consumption ___ ----------------- _________ long tons._ 
Stocks, end of month __________________________ do __ __ 
Imports, Including latex and guayule __________ do .... 
Price, wholesale, smoked sheets (New York) 

Synthetic rubber: 
dol. per lb .. 

Production _____ ------ ____________________ long tons .. 
C onf'Um pt ion ___________ ---- ___________________ do ___ _ 
Stocb, end of month __________________________ do __ __ 
Exports. ______________________________________ do .... 

Reclaimed rubber: 
Production _____ ----------- __ --- _______ • _______ do. __ _ 
Consumption. ________________________________ do .. .. 
Stocks, end of month __________________________ do .. .. 

TIRES AND TUBES 

Pneumatic casings: 

1,269.1 
424.8 

1,288. 6 
80 

8,635 

130. 2 

1,185 
955 
230 

1, 266.3 
462.2 

1, 234.1 
92 

8, 455 

113.7 

3 560 
3471 

3 89 

1,324.1 
441.1 

1,339.2 
95 

8,604 

121.8 

21,354 
2 1,116 

2238 

1, 436.1 
467.1 

1, 434.4 
93 

9, 544 

136.4 

984 
805 
179 

1, 330.1 1, 368.2 1, 351. 5 1, 191. 1 1, 402.5 
321.3 480. 5 450. 2 457.8 418. 4 

1, 341.2 1, 355. 8 1, 366.6 1, 150. 6 1, 426.0 
92 92 93 77 93 

8, 946 

120.0 

1, 264 
989 
275 

9,041 

125.8 

2 1, 797 
2 1, 481 

2 316 

9,195 

130.2 

1, 241 
1, 006 

235 

8,239 9,864 

105.1 129.2 

1,385,21,187 
992 2 976 
393 2 211 

RUBBER AND RUBBER PRODUCTS 

42,950 
79,405 
47,443 

. 404 

46,354 
76, 156 
34,795 

. 415 

46,022 
75,320 
40,949 

. 403 

47,205 
81,599 
38,581 

. 405 

42,032 
83,451 
36,343 

. 404 

41,263 
82,693 
32,018 

. 455 

42,576 
76,605 
31,639 

. 460 

35,229 
76,389 
28,555 

.418 

37,258 
82,385 
39,597 

. 368 

1,306.8 
429.1 

1, 314. 2 
87 

9,6/il 

133.7 

936 
768 
168 

36,770 
82,227 
31,853 

.3.'i0 

125,779 130,742 126,334 131,933 120,89.5 126,804 122,547 ll6, 584 121, 63.) 112,853 
89, 188 95,133 93,203 97, 727 90, 252 91,993 9.), 849 79, 413 88, 578 87,330 

210,996 221,622 221,183 223,738 221,511 227,332 22f\, 032 235,693 242,740 242,959 
32,590 29, 283 29.814 34,488 37,018 31,114 29,508 28,780 30,544 24,285 

23,783 
23,218 
29,628 

26,442 
26,540 
29,031 

26,965 
25,944 
28,653 

29,100 
26,625 
29,719 

26.209 
24, 210 
30,916 

25,676 
23, 763 
32,611 

2.1, 429 
24,677 
31,699 

21,472 
19,249 
33.624 

23,540 
21, 452 
33,979 

22, 251 
22,101 
33,949 

1, 284.9 
418.2 

1, 392.5 
93 

9,448 

132.3 

21,705 
2 1, 385 

2 320 

37,033 
76,116 
26,908 

.343 

110,991 
88,784 

238, 59! 
23, 166 

23,546 
23,269 
33,519 

1, 267. 7 1,177. 7 
409.4 371.7 

1, 302. 5 1, 206.8 
86 76 

8, 737 8,135 

' 118. 2 • 123. 1 

1,181 
955 
226 

1, 418 
1, 125 

293 

1, 212.4 
380.3 

1, 201.0 
87 

8,254 

35,965 
71,608 
30,412 

31, 89! ---------
77,525 ---------

. 311 . 289 . 285 

110, 465 104, 659 
86, 179 80, 076 

240, 038 242, 416 
23,381 --------- ---------

22,013 
21,014 
33,783 

20,010 
19,921 
33,048 

Productlon ______________________________ thousands.. 9, 645 4 10,325 4JO, 772 4 11, 115 • 10,517 4 10,779 410,863 • 9, 788 4 9,147 4 9, 18·1 4 9, 530 4 9, 044 4 8, 804 

Shipments, totaL _____________________________ do __ __ 
Ori~inal eqnipment. ________________________ do ___ _ 
Replacement equipment. ___________________ do .... 
Export. _______ . --------------------- ______ .. do .. __ 

7, 942 4 11, 322 4 10, 179 
3, 197 4, 333 3, 996 
4, 565 6, 833 6, 047 

180 156 136 

< 9, 737 411.114 4 11,1R8 4 11,507 410,113 
3, 7.53 3, 584 3, 724 3, 449 2, 735 
5,827 7,348 7,306 7,884 7,228 

157 182 157 174 150 

• 8, 941 
1,.)78 
7, 213 

151 

4 9, 630 '10, 014 
2, 9.50 3, 589 
6, 560 6, 304 

120 121 

4 8, 303 
3. 42.> 
4, 772 

105 

4 7, 663 
3,087 
4, 464 

112 

Stocks, end of month __________________________ do.... 26,933 4 25,943 4 26,473 • 27,921 4 27,401 4 26,967 4 26,359 • 26,108 4 26,298 4 25,893 • 25,499 • 26,290 4 27,540 
Exports (Bur. of Census) ______________________ do____ 108 145 125 125 159 143 146 119 104 110 73 76 ________________ __ 

Inner tubes: 
Production ______ • ____ •• _--- ___________________ do. __ _ 
Shipments _____________________________________ do ___ _ 
Stocks, end of month __________________________ do __ __ 
Exports (Bur. of Census) ______________________ do __ __ 

3, 612 
3,135 

10, 53fl 
83 

3, 899 
5,391 
8, 924 

85 

4, 043 
4. 011 
9.002 

78 

4, 241 
3, 2R2 

10,113 
112 

3,628 
3, 306 

10,495 
146 

3,611 
3, 330 

10,852 
135 

3,426 
3, 547 

10,700 
113 

3, 261 
3,440 

10,627 
102 

3, 017 
3, 308 

10,254 
107 

3,024 
2, 894 

10,446 
84 

3,067 
3,000 

10,589 
137 

2.92! 
2,657 

10,859 
71 

2, 9!3 
2, 818 

11,034 

'Rev1setl. P Preliminary. 1 Noveml>~r _data exelude estimates for tls~ue and miscellaneo~s papers. 2 Dfl:tafor f!!Onthsnoted cover 5 weeks; other months, 4 weeks. a Beg-inning 
January 1960, data are hnscd on a new defimtJOn of a book and are not entirely comparable with those for earlier penods. 4 Motorcycle tires :we included beginning January 1960 

9 Data exclnde .estimates for" tissue paper." d" As reported by publishers accounting for about 75 percent of total newsprint consumption in 1959. t Minor revisions for January 
1957-Marcb 1959 w11l be shown later. 



S-38 SURVEY OF CURRENT BUSINESS Fe-bruary 1961 

Unless otherwise stated, statistics through 1958 and ~~~ 1960 
descriptive notes are shown in the 1959 edition or Decemp Janu- I Febru-1· I I I I 
BUSINESS STATISTICS ber ary ary March April May June July 

1

1961 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber ber ber ary 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Production, finished cernent _____________ thous. of bbL 
Percent of capacity_-------------------------- ______ _ 

i"hlpments, finished cement_ ____________ tbous. of bbL 
Btocks, end of month: 

Finished. _______________________ ----- __ -----_ .do ___ _ 
Clinker----- ___________________________ -- ______ do ___ _ 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, un?lazed (common and face) 

mil. of standard brick._ 
Rtructural tile, except facing ___ thous. of short tons __ 
Rewer pipe and fittings, vltrlfied _______________ do ___ _ 
Facing tile (bellow), glazed and nn?lazed 

mil. brick equivalent__ 
Floor and wall tile and accessories, glazed and un-

glazed _______________________________ mll. of sq. ft __ 
Price Index, brick (common), f.o.b. plant or N.Y. dock 

1947-49=100. 

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total)ci" 
thous. of doL 

Rheet (window) glass, shipments _______________ do ___ _ 
Plate and other fiat glass, shlpmentsci" __ ---- __ .do .. __ 

Glass contalners:t 
Production.------------------------ .thous. of gross .. 

Shipments, domestic, totaL.---------------- .. do ___ _ 
General-use food: 

Narrow-neck food_----------------------- _do ___ _ 
Wide-mouth food (Incl. packers' tumblers. jelly 

glasses, and fruit jars) __________ thous. of gross .. 

Beverage ______ ------- _______________ ----- ___ do. __ _ 
Beer bottles. _____ ------ ____ ------------_-- __ do. __ _ 
Liquor and wlne ____________________________ do ___ _ 
Medicinal and toilet ________________________ do ___ _ 
Chemical, household and lndustrlal_ ________ do ___ _ 
Dairy productS---------------------------- . .do ___ _ 

Stocks, end of month _________________________ .do ___ _ 

GYPSUM AND PRODUCTSt 

Crude gypsum, quarterly total: 
Imports ________________________ thous. of short tons •• 
Production _______________________________ -- ___ do ___ _ 

Calcined, production, quarterly totaL __________ do ___ _ 

Gypsum products sold or used, quarterly total: 
Uncalclned uses _________________ thous. of short tons .. 
Indmtrlal uses. -------------------------------do ___ _ 
Building uses: 

Plasters: Base-coat_ _________________________________ do ___ _ 
All other (Incl. Keene's cement) ___________ do ___ _ 

24,111 
69 

20,577 

31,328 
16,506 

464.1 
33.8 

131.3 

30.3 

20.4 

139.9 

78,796 
34, 9ll 
43,885 

11,310 

10,403 

910 

3,144 

983 
808 
936 

2, 550 
890 
181 

17,312 

1, 620 
2,649 

2,166 

1,069 
82 

317 
310 

Lath _________________________________ mil. of sq. fL 529.2 
Wallboard ______________________________ • ___ do____ 1, 442. 5 

All other§ ----------------------------------.do____ 58.7 

APPAREL 

Hosiery, shlpments _____________ thous. of dozen pairs .. 11,894 
Men's apparel, cuttlngs:,L:,. 

Tailored garments: 
Suits ____________ -----------------_ tbous. of units .. '12,010 
Overcoats and topcoats _____________________ _do ____ '1345 

Coats (separate), dress and sport_ ___________ do ____ '11,075 
Trousers (separate), dress and sport_ ________ do ____ d 7, 545 

Shirts (woven fabrics), dress and sport 
thous. of doz._ d 2,035 

Work clothing: 
Dungarees and waistband overalls ___________ do ____ •1240 
Shirts ___________________________________ - __ .do. ___ •1335 

Women's, misses', juniors' outerwear, cuttlngs:L:,. 
Coats ________________________________ thous. of units .. '1, 531 
Dresses _____________________________ - ___ ---- __ .do. ___ '18, 373 Suits. ________________________________________ .do ____ '735 

Waists, biomes, and shlrts ____________ thous. of doz __ •1.011 
Skirts. _________________________ - ___ - ___ --- ___ .do. ___ '484 

' Revised. I Data cover a 5-week period. 

18,669 
53 

12,909 

37,284 
21,939 

351.3 
33.9 

107.0 

26.1 

18.7 

140.6 

12,755 

10,989 

1,108 

3, 382 

632 
838 
965 

2,848 
1,075 

141 

19,123 

11,567 

1,828 
224 

888 
8,024 

1, 980 

268 
328 

1,892 
19, 185 
1,280 

1,227 
880 

16,080 
49 

14,698 

38,553 
27,382 

370.5 
33.6 

106.0 

26.6 

18.4 

140.6 

13,131 

11,216 

1, 190 

3,329 

580 
838 

I, 114 
2, 972 
1,070 

123 

20,423 

18, 422 
.53 

17,812 

3~. 165 
33,474 

391.4 
35.5 

116.0 

27.2 

20.3 

140.6 

75, 586 
25,857 
49,729 

13,708 

12,887 

1, 406 

3,620 

957 
1, 161 
I, 337 
3,137 
1,137 

132 

20,963 

1,158 
2,145 

2,057 

743 
76 

279 
261 

456.2 
1,290. 4 

47.5 

27,015 '3!, 999 
80 88 

27' 638 30, 468 

38, 721 40, 101 
33, 545 33, 049 

644.2 
49.5 

175.4 

31.6 

19.2 

140.6 

12,693 

12,601 

1,306 

3,268 

1,285 
I, 443 
1,292 
2, 771 
I, 101 

135 

20,986 

672.8 
50.1 

177.0 

36.6 

20.4 

141.2 

13, 514 

13,959 

1, 343 

3,591 

1, 517 
2, 054 
I, 218 
2, 905 
I, 199 

132 

20,358 

TEXTILE PRODUCTS 

11,866 13,025 11,930 11,891 

1,836 12,085 1,968 1, 896 
256 1435 476 512 

904 1895 896 956 
8, 592 I 9,035 8,236 8,600 

1, 964 I 2,365 2,160 2,048 

296 1280 264 296 
348 I 365 364 344 

2,308 2,078 942 841 
22,033 26,974 27,625 26,037 
1, 301 1,013 593 440 

1, 507 1,456 1,547 1, 515 
828 850 866 925 

31.930 I 
91 

34,363 

37,667 
30,488 

685.6 
47.5 

190.8 

37.9 

22.1 

141.3 

63,493 
22,801 
40,692 

14,806 

14,164 

1, 337 

3,891 

1,641 
1, 968 
1, 295 
2, 779 
1, 122 

131 

20,681 

1,147 
2,626 

2,374 

1,059 
70 

317 
316 

514.7 
1, 530. 1 

72.9 

13,663 

I 1,885 
I 460 

I}, 055 
I 8, 935 

12,270 

1265 
1355 

1, 832 
20,371 

709 

1,402 
877 

31,982 
88 

32,964 

36,611 
27,.5.~2 

624.7 
45.1 

179.8 

35.9 

19.4 

141.3 

14,185 

12,626 

1,322 

3,610 

1,172 
1,806 

993 
2,594 
1,005 

130 

22,061 

11,217 

1,032 
336 

576 
6,812 

1,424 

196 
248 

2,127 
15,861 

800 

1, 223 
934 

33, 270 ' 31, 181 ' 31, 488 ' 26, 469 
92 89 87 75 

36, 623 ' 33, 862 ' 33, 194 ' 25, 232 

33, 244 ' 30, M3 ' 28, 799 • 30, 095 
23, 444 ' 20, 232 '17, 318 ' 16, 838 

665.1 
45.0 

199.0 

39.6 

21.0 

141.6 

15,671 

16, 126 

2,225 

4,638 

848 
2, 299 
1, 267 
3,406 
1, 242 

201 

21,500 

13,536 

1, 780 
548 

944 
8, 520 

2,072 

280 
352 

2,693 
21,600 

870 

1,383 
996 

610.2 
40. 1 

187.1 

37.4 

19.9 

141.7 

67,055 
26,912 
40, 143 

12,899 

14,014 

2, 729 

4,313 

610 
960 

1,305 
2, 794 
1,093 

210 

19,907 

1,683 
2,658 

2,281 

971 
68 

328 
345 

531.3 
1, 561.6 

66.0 

13,364 

I}, 715 
1425 

1775 
18,105 

I 2, 095 

1280 
1310 

2,087 
17,824 

521 

1,310 
844 

595.9 
41.3 

169.2 

38.0 

18.9 

141.7 

13,968 

12,839 

1,444 

3, 953 

570 
861 

1, 574 
3,156 
1, 134 

147 

20,890 

13,269 

1, 684 
332 

872 
6,200 

1, 980 

232 
316 

2,276 
19,614 

610 

1, 277 
907 

536.7 
41.1 

143.2 

37.3 

17.7 

141.7 

11,415 

11,540 

1,026 

3, 4.57 

724 
1, 012 
1, 362 
2, 815 

991 
1.13 

20,622 

13,979 

1, 784 
•224 

920 
5, 780 

1, 972 

204 
292 

2,150 
20,022 

627 

1,236 
794 

20,505 
56 

15, 116 

35,484 
20,888 

333.0 
32.0 

108.3 

32.0 

16.6 

141.7 

75,958 
31.076 
44,882 

ll, 195 

11,272 

981 

3. 211 

965 
1, 273 
1.123 
2,631 

910 
178 

20,402 

11,720 

1,650 
170 

830 
5,875 

1,880 

220 
260 

1, 315 
15,783 

700 

985 
552 

--------

--------
--------
--------
--------
--------
----------------

--------
--------
--------
----------------

ci"Revis!ons for 1957-2d quarter 1959 will be shown later. 
tRevlslons for January 195B-February 1959 for glass containers appear in the May 1960 SURVEY; those for gypsum and products follow (units above): 1st quarter 1959-crude production 

2,431; uncalcined uses, 7P8; all other buildin:< uses, .51.2; 2d quarter 1969-uncalcined uses, 1,078; 3d quarter 1959-imports, 1,892. ' 
§Comprises ~heathing, form board, and laminated board. 
,Data for December 1959 and March, June, September, and December 1960 cover 5-week periods and for other months, 4 weeks. 
L:,.Revisions for January 1957-November 1959 are available upon request. 
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Unless otherwise stated, statistics through 1958 and ~~~ 1960 

descriptive notes are shown in the 1959 edition or Decem· Janu· I Febru-1 I I I 
BUSINESS STATISTICS ber ary ~ry March April May June July 

I 1

1961 

I August I Septem-1 October I Novem-1 Decem- .rarm· 
ber ber ber ary 

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive oflinters): 
Production: 

Ginnings § .... _____ , _____ thous. of running bales.. 114,094 ''14, 363 --------- 3 14,515 --------- --------- --------- 140 823 3,680 8, 424 12, 594 113, 340 2 14, 075 
Crop estimate, equivalent 500-lb. bales 

thous. of bales •. --------------------------- 314,558 --------------------------------------------------- ... _________ --------- 5 14,300 
Consumption, ___ -----------------------------do____ • 800 735 731 • 888 708 
Stocks in the United States, end of month, 

totalU. _________ -------- _ -------_---------.do.---
Domestic cotton, totaL ______________________ do ___ _ 

On farms and In trauslt ___________________ do ___ _ 
Public storage and compresses _____________ do ___ _ 
Consuming establlshments ________________ do ___ _ 

Foreign cotton, totaL __ --------------------.do •.•. 

~~~~l~t~ = == = = = = = = = = = = = = == = = = == == = =: == ===: =: ==~~=::: Prices (farm), American upland ________ cents per lb __ 
Prices, wholesale, middling 1", average 14 markets 

cents per lh __ 
Cotton linters: 

Consumptlon, _______________________ thous. of bales .. 
Production t _ ... -.---- .. ------.-.-..... --.--.. do.-_
Stocks, end of month t-------------------------do •.•. 

'i 7, 559 
'17, 491 
'2, 296 
13,656 
1,539 

68 

728 
2 

' 8 30.3 

31.8 

4!31 
197 
585 

'15, 743 
'15,680 
'1,622 
12,301 

I, 757 
63 

I, 109 
2 

'29.9 

31.9 

115 
190 
609 

14,068 
14,008 

952 
11,140 
1,916 

60 

839 
6 

•28.5 

32.0 

108 
173 
633 

12,424 
12,371 

687 
9, 731 
1, 953 

52 

767 
4 

•28.4 

32.0 

'124 
160 
653 

II, 056 
11,010 

441 
8,634 
I, 935 

46 

669 
3 

'28.9 

32.1 

103 
113 
625 

710 

9,828 
9, 785 

304 
7,678 
1,803 

42 

524 
I 

'29.3 

32.2 

106 
73 

578 

• 858 

8,483 
8, 446 

201 
6,fif>4 
I, 581 

38 

501 
2 

'29.6 

32.2 

'120 
52 

500 

562 

7,559 
7,526 

215 
5, 916 
1,395 

34 

676 
I 

31.4 

32.0 

72 
42 

463 

685 

21,039 
20,939 
13,940 
5,864 
1,135 

100 

114 
90 

32.3 

30.8 

88 
44 

405 

4 801 

20,127 
20,031 
11,364 
7,693 

974 
96 

193 
22 

32.2 

30.5 

'112 
129 
386 

667 

18,966 
18,877 
7,902 
9,961 
1,014 

89 

439 
1 

31.6 

30.2 

101 
227 
449 

644 

17,626 
17,541 
4,182 

12, 116 
1, 243 

85 

721 
(6) 
30.1 

30.2 

93 
'221 

530 

'726 637 

15,991 
15,915 
2,470 

11,970 
1,475 

76 

982 
1 

28.7 

'30.2 

4108 
188 
589 

14,225 
14, 152 
1,388 

11, 107 
1,657 

73 

27.6 

30.1 

90 

COTTON MANUFACTURES 

Spindle activity (cotton system spindles) :H 
Active spindles, last working day, totaL __ ••• thous__ 19.326 19,365 19,358 19,299 19,310 19,315 19, 325 19,228 19,266 19, 259 19,241 19,151 19,085 19,022 

Consuming 100 percent cotton ••.•••••••••••. do.... 17, 70D 17,678 17,665 17,602 17,599 17,589 17,604 17,529 17,561 17,652 17,618 17, 5Q7 17,471 17,450 

Spindle hours operated, all fibers, total. ... m!llions .. 
A vera!(e per workin!( day -----·------------do ___ _ 

Consuming 100 percent cotton _______________ do ___ _ 
Cotton yarn, natural stock, on cones or tubes: 

Prices, wholesale, f.o. h. mill: 
20/2, carded, weavin!( _________________ .dol. per lb .. 
36/2, comhed, kultting ______________________ _do ___ _ 

Cotton cloth: 
Cotton broadwoveu goods over 12 inches in width, 

production, quarterlyt ..••.•.•••• mll. of linear yd •. 
ExportsL--------------------------thous. of sq. yd .. 
Imports t ___ . _. _-. _ ... ---.. -_- ----.----.--_.-.. do .. _. 
Prices, wholesale: 

Mill margins _________________________ cents per lb .. 
Denim, white back, 10 oz./sq. yd ..... cents per yd .. 
Print cloth, 39-inch, 68 x 72 __________________ do ___ _ 
Sheeting, class B, 40-inch, 48 x 44-48 _________ do ___ _ 

MANMADE FIBERS AND MANUFACTURES 

Fiber production, quarterly total\~ f_. _ •.•.. mil. of lb •. 
Filament yarn (rayon and acetate) ____________ do ___ _ 
Staple, Incl. tow (rayon) -----------------------do ___ _ 
Noncelluloslc (nylon, acrylic, protein, etc.) ..• .do ___ _ 

Exports: Yarns and monofllaments ••.••.. thous. of lb .. 
Staple, tow, and tops __________________ do ___ _ 

Imports: Yarns and monofllamentsf ____________ do ___ _ 
Staple, tow, and topst-----------------do •.•. 

Stocks, producers', end of month: 
Filament yarn (rayon and acetate) _______ mil. of lb •. 
Staple, Incl. tow (rayonl-----------------------do. __ _ 

Prices, rayon (viscose): 
Yarn, filament, !50 denier _______________ dol. per lb .. 
Staple, 1.5 denier ------------------------------do •••. 

Manmade-fiber broad woven fabrics: 

• 11,039 
442 

'10,157 

.685 

.948 

2,448 
44,728 
41, 325 

33.20 
37.4 
18.3 
17. 5 

462.8 
181.3 
79.7 

158.6 

6, 661 
5,383 

571 
9, 700 

56.3 
55.0 

.82 

.33 

Production, quarterly total<;> t .. thous. oflinear yd •. 622,539 
Rayon and acetate (excl. tire fabric) _________ do ____ 393,864 
Nylon and chiefly nylon mixtures ___________ do____ 81,461 

Exports, piece goods ________________ thous. of sq. yd __ 

SILK 
Imports, rawt----------------------·-----thous. of lb •. 
Price, raw, AA, 20-22 denier ---------------dol. per lb •. 
Production, fabric, qtrly. totalt •••• thous. of linear yd •• 

WOOL 

Wool consumption, mill (clean basls):U 

14,835 

814 
4. 51 

9,009 

Apparel class.--------------------------thous. of lb.. • 20,486 Carpet class ___________________________________ do.... '15,808 

Wool imports, clean contentt--------------------do.... 20, 565 
Apparel class, clean conteutf------------ _ ...• .do.... 10,466 

9,995 
500 

9,144 

.692 

.948 

47,521 
38.472 

33.67 
37.4 
18.9 
17.5 

4, 505 
3, 846 

244 
7, 717 

56.9 
52.1 

.82 

.33 

13,719 

9, 985 • 12, 143 
499 486 

9, 131 • 11, 126 

.692 .692 

. 946 . 946 

38,699 
41,454 

34.18 
37.4 
18.9 
17.5 

4,864 
3, 141 

337 
5,832 

58.2 
51.4 

.82 

.33 

13,642 

2,479 
42,090 
39,948 

34.12 
38.3 
18.9 
17.5 

'476. 2 
178.8 
79.9 

'169. 0 

5,184 
2, 989 

604 
9,068 

61.7 
53.3 

.82 

.33 

629,397 
386.652 
86,755 

13,283 

624 438 526 
4.27 

7, 775 
4. 56 4. 43 

20,552 
16,457 

21,465 
9, 758 

20,390 '23. 164 
15, 043 • 16, 205 

22,392 28,013 
9, 835 11, 151 

9,844 
492 

8,989 

. 675 

.946 

9, 827 • 11, 740 
491 470 

8, 964 • 10, 737 

. 668 . 661 

. 943 . 938 

7,933 
397 

7, 211 

.661 

. 941 

9, 418 • 11, 244 
471 450 

8, 605 • 10, 328 

. 651 . 651 

. 936 . 936 

35,492 
45,824 

36,772 
35,877 

2,422 
33.620 --4i~o45- --24:os5- 2,192 

28,830 
38,823 5o, 120 38, 348 37, 632 

33.43 
38.3 
18.1 
17.5 

7,468 
4,349 

599 
5, 780 

63.7 
55.1 

.82 

.30 

13,975 

32.77 
38.3 
18.0 
17.5 

6,432 
3, 341 

353 
5, 867 

64.4 
55.9 

.82 

.29 

12,604 

32.85 
38.3 
18.0 
17.5 

'481. 1 
172.2 
79.7 

'181. 4 

7,013 
3, 716 

492 
4,362 

58.5 
59.7 

.82 

.28 

608,629 
367,260 
90,395 

12,592 

560 415 608 
4.52 

6,819 
4.34 4.37 

20,017 
13,647 

19,453 
s. 557 

21, 153 • 26, 264 
11, 702 • 11, 477 

15, 868 24, 134 
6,057 9,885 

32.60 
38.3 
18.0 
17.5 

8, 513 
4,391 

314 
3, 532 

62.8 
65.2 

.82 

.28 

11,151 

32.92 
38.3 
17.5 
17.4 

9,091 
3,042 

477 
4,161 

65.3 
61.0 

.82 

.28 

11,301 

32.04 
38.3 
16.5 
17.0 

'447. 2 
157.4 
76.5 

'1f>8. 5 

6, 412 
3,1\91 

314 
3,583 

68.3 
59.1 

.82 

.28 

562,260 
334,835 
81,096 

11,409 

594 938 661 
4.92 

6, 739 
4. 59 4. 79 

18,639 
9,008 

18,954 
7, 597 

20, 395 • 22, 287 
14,095 • 15, 147 

19, 205 17, 921 
7,800 7, 239 

9,204 
460 

8, 464 

. 646 

. 926 

36,179 
26,610 

30 .• 11 
38.3 
15.8 
16.5 

6,994 
3, 710 

345 
4,171 

68.3 
55.1 

.82 

.28 

14,682 

544 
4.86 

17,605 
12,1181 

17,632 
6, 715 

8, 923 • 10,253 
446 410 

8,178 •9,426 

.646 •. 642 

. 926 •. 926 

34,502 
25,896 

29.78 
38.3 
15.3 
16.6 

6,539 
3, 5.57 

290 
3,335 

'68.0 
51.1 

.82 

.28 

13,628 

544 

28.!3 
• 38.3 
•15. 2 
•16. 5 

419.9 
146.1 
77.9 

158.2 

65.2 
53.9 

•. 82 
•.28 

8, 760 
438 

8,051 

27.50 

4. 75 • 4. 78 ---------

15,882 • 17,424 ---------
11,633 • 13,874 ---------

15,1R2 
6, 225 

' Revised. • Preliminary. I Ginnings to December 13. • Ginnings to January 15. 3 Total ginuings of 1959 crop. • Data cover a 5-week period. • December 1 estimate of 
1960 crop. • Less than 500 bales. 'Data are for month shown. s Revisions for August-November 1!159 (cents): 33.7; 33.0; 32.6; 31.5. 

§Total ginnin!(s to end of month indicated, except as noted. 
,Data for December 1959 and March, June, September, and December 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of 

period covered. 
\?Includes data not shown separately. 
tscattered revisions for 1957-58 are available upon request. 
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1960 Unless otherwise stated, statistics through 1958 and ~~ 
descriptive notes are shown in the 1959 edition of D cern-
BUSINESS STATISTICS ber June I July 

1

1961 

I August I Sentem-1 Oct<>her I Novem-1 Decem- Janu-
her ber ber ary 

WOOL AND MANUFACTURES 

'\Vool prices, raw, clean basis, Boston: 
0 ood French com bing and staple: 

Graded territory, fine ________________ .. dol. per lb .. 
Graded fleece, 3/8 blood _______ . _____________ do __ __ 

Australian, 64s, 70s, good topmaklng, in bond ___ do .... 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, 

wholesale price. ____ -------- ________ ... 1947-49= 100 .. 

Woolen and worsted woven goods, except woven felts: 
Production, quarterly totalt ....... thous. of lin. yd .. 

Apparel fabrics, total. _______________________ do .... 
Other than Government orders, totaL .... do __ __ 

Men's and boys' _________________________ do .. __ 
Vlome:n's and children's _________________ do ___ _ 

Prices, wholesale, suiting, f.o.b. mill: 
Flannel, men's and boy's ____________ l947-49=100 .. 
Gabardine, women's and chihhen's __________ do ___ _ 

AIRCRAFT 

Manufacturers of complete types: 
Aircraft, engines, propellers, parts, etc.: 

Orders, new (net.), quarterly total. .... mil. of doL. 
Sales (net), quarterly totaL _________________ do __ __ 
Baeklog- of orders, total, end of quarter ______ do __ __ 

For U.S. military customers _______________ do .... 
Civilian aircraft: 

Shipments ___________________________ thous. of dol._ 
Airframe weight ____________________ tbous. of lb .. 

Exports (commercial and civillan) _______ thous. of dol._ 

MOTOR VEHICLES 

Factory sales, total. ...... ____________________ number __ 
Coaches, totaL ___________________ ---------- ___ do. __ _ 

Domestic ____________________________________ do .. __ 
Passcnj?er cars, totaL __________________________ do ___ _ 

Domestic. ________________________ • ___ • _____ . do ___ . 
'I'mcks, totaL ........... ____ ----------------- .do. __ . 

Domestic .. ---------------- ... ----------- ___ . do .. _. 

Exports, total t---------------- ____ -------------.do .. __ 
Passenger cars (new and used) _________________ do __ __ 
Trucks and bnses ______________________________ do ___ _ 

Imports (cars, trucks, buses), totald't ............ do __ __ 
Passenger cars (new and used)d' ............ ___ do .. .. 

Production, truck trailers:.-:,. 
Complete trailers, totaL. ______________________ do __ __ 

Vans _______________ .. ______________ .. _______ do. __ _ 
Cha'8is, van bodies, for sale separately ________ do __ __ 

Registrat.ions:0 New passenger cars ____________________________ do ___ _ 
New commercial carst _________________________ do .... 

RAILROAD EQUIPMENT 

American Railway Car Institute: 
Freight cars: 

Shipments, total-------------------------_ number __ 
Equipment manufacturers, totaL ......... do ___ _ 

Domestic ___________ ---_- ___ ------------. do .. _. 
Railroad and private-line shops, domestic .. do __ __ 

New orders, tota]t ___________________________ do __ __ 
Equipment manufacturers, totaL _________ do ___ _ 

Domestic. __________ -_- _____ -_-_-_- ______ do. __ _ 
Railroad and private-line shops, domestic .. do .... 

Unfilled orders, end of month, total. ________ do __ __ 
Equipment manufacturers, total. __________ do __ __ 

Domestlc ________________________________ do ___ _ 
Railroad and private-line shops, domestic .. do .... 

Passenger cars (equipment manufacturers): 
Shipments, totaL ........... _____________ .... do .. __ 

Domestic .... ______________ . _____ .. ________ do ___ _ 
Unfilled orders, end of month, totaL ________ do __ __ 

Domestic ..... __________ ------------ _______ do .. __ 

Association of American Railroads: 
Freight cars (class I):§ 

Number owned or leased, end of month .... thous .. 
Held for repairs, percent of total owned ________ __ 

Locomotives (class I): 
Diesel-electric and electric: 

Owned or leased, end of mo.No. of power units __ 
Serviceable, end of month _______________ do __ __ 

Installed in service (new), quarterly total. do .... 
Unfilled orders, end of month ______________ do __ __ 

Exports of locomotives, total (railroad-service and in-
dustrial types) ____________ .. _____________ .. number __ 

I 

TEXTILE PRODUCTS-Continued 

1. 275 
1. 12.) 
1.162 

103.5 

70,933 
69,2.54 
69,145 
29,216 
39,929 

108.1 
92.4 

1.275 
1.125 
1.175 

104.7 

I. 230 
1.080 
1. 175 

104.7 

108.1 108. 1 

1

. 
92.4 92.4 

1. 225 
1.075 
1.175 

103.5 

74,011 
72,624 
71,820 
32,336 
39,484 

108. I 
92.4 

1.182 
1. 095 
1. 212 

102.2 

1.160 
I. 090 
1.225 

102.2 

--------- ---------1 ------------------

108. 1 108. I 
92.4 \l2. 4 

1.155 
1.088 
1. 225 

102.2 

80,719 
79,303 
i8, 4D3 
32,288 
46,11)5 

108.1 
92.4 

TRANSPORTATION EQUIPMENT 

3,110 
3,028 

12,120 
5, 452 

2,865 
2, 732 

12,220 
5, 783 

2, 607 
2, 836 

11, 991 
5, 229 

Ill. 545 
2, 605.1 

96, 320 112, 721 00, 299 
2, 262. 4 2, 647. 6 2, 187. 5 

127, 183 131,262 109, 704 
2, 662. 6 3, 159. 7 2, 429. 1 

32,651 21,928 11,926 48,078 54, 8ll 79, 413 37, 985 

548,320 
286 
187 

475,382 
462,831 
72,652 
62,313 

18,005 
8.190 
9. 815 

74,453 
71.838 

792,351 
371 
338 

676,712 
fi61, 103 
115,268 
96,178 

24, 749 
12,311 
12,438 
t1, 200 
50,354 

6, 088 6,145 
4,044 3, 903 

595 590 

429, 500 3 430,116 
61' 985 3 58, 234 

3, 127 
1, 681 
1, 58!\ 
1, 446 

'10, 804 
'5, 814 
'5, 615 

4, 9\:0 

14,089 
22,547 
22.328 
21,542 

28 
28 

149 
149 

2,869 
1, 633 
I, 613 
1, 236 

'5, 761 
'3, 952 

'U63 
48,369 
24,848 
24, 649 
2~. 521 

9 
9 

282 
282 

781,030 
241 
241 

656,579 
\>40,924 
124,210 
102,305 

29,652 
13,422 
16,230 
68, 46D 
56,242 

6, 534 
4,023 

497 

494, 178 
69,588 

.. 5,052 
'3, 525 
~ 3, fi25 
t l, 527 

'3, 480 
r 1, 667 
r 1, ()fi7 

1, 813 
46,522 
22. 915 
22, 716 
23.607 

IS 
18 

282 
282 

1, 678 
7. 2 

1, 676 I, 1\75 

28,815 
27,439 

134 
314 

.52 

7. 3 7. 5 

67 43 

789, 5ll 
340 
303 

659,730 
644,780 
129,441 
105,438 

31,771 
13,050 
18,721 
00,856 
67,461 

703,002 
366 
362 

588,046 
576,817 
ll4, 590 
92,557 

29,468 
11,626 
17,842 
58,241 
56,659 

7, 020 5, 890 
3, 990 3, 389 

fi88 998 

596, 669 647, 287 
89, 627 95, 009 

5, 950 
4, 408 
4,408 
1, 542 

'2,0ll 
'1, 891 
·I, 887 

120 

42,334 
20,149 
19,946 
22, 185 

12 
12 

315 
315 

5, 569 

ggg 
1, 369 

'5, 352 
r 4,357 
'4,357 

995 
41,206 
20,485 
20,282 
20,721 

21 
21 

29·1 
294 

725,66.5 
451 
432 

607, 191 
596,861 
us, 023 
91,268 

31,107 
9,52ti 

21,581 
51,208 
48,153 

5,427 
3, 241 

628 

647,055 
93,460 

'5, 945 
'3, 564 
'3, 564 

2,381 
'2, 297 
'I, 738 
'1, 726 

559 
36,321 
18,607 
18,392 
17, 714 

24 
24 

270 
270 

1,676 
7. 6 

1, 074 1, 673 

28,803 
27,255 

97 
329 

48 

7. 7 8. 1 

68 53 

717,366 
364 
359 

605,582 
596,296 
Ill. 42Q 
89,022 

29,216 
7, 418 

21,798 
38,077 
35,355 

5, 284 
3,096 

719 

595,864 
85,535 

'6, 218 
'3, 873 
'3, 873 

2, 345 

'316 
'249 
'249 

67 

29,770 
14,349 
14, 134 
15,421 

13 
13 

282 
282 

1, 674 
8.2 

28,939 
27.4()0 

148 
190 

68 

1.125 
1.070 
1.225 

102.2 

1.125 
1.065 
1.175 

101.0 

106.3 106.3 
9'2. 4 92. 4 

119.965 97, 534 
2, 495. 8 2, 031. 7 

72, 573 46, 641 

501.223 
424 
414 

421,355 
414,787 
79,444 
64,053 

26,081 
6,460 

19,621 
34,265 
30,988 

3,946 
2,391 

491 

300,326 
358 
347 

324,020 
320,681 
65,948 
53,331 

31,485 
4, 386 

27,099 
22, 187 
20,737 

4,129 
2, 511 

665 

1.125 
1. 065 
1.175 

98.5 

1. 125 
1.036 
1. 075 

98.5 

1. 125 
1. 025 
I. 075 

97.2 

1.125 
1. 025 
1.075 

97.2 

1.125 
1. 025 
1. 075 

68,212 --------- --------- --------- ---------
66,679 --------- --------- --------- ---------
6!), 194 --------- --------- --------- ---------
24,41)3 --------- --------- --------- ---------

4:~4: ~---~~~-~- ---~~~:~- ---~~~: 3 ---------

92.4 92 4 92 4 90.8 ---------

3, 065 
2, 593 

12, 463 
5, 714 

108.410 
2, 232.4 

59,244 

463,943 
211 
148 

386.694 
37R, 415 

77.038 
66,006 

14,411 
5,105 
9, 306 

24,717 
22,916 

3, 616 
2, 194 

365 

81,002 
1,910.1 

30,.589 

703, 159 
447 
39fi 

627, f\78 
lliO, 828 
75,034 
60,589 

26,643 
14,182 
12,461 
26, f\88 
24, 8ll 

3, 775 
2,162 
2 182 

88,068 
2, 026.7 

37,580 

687,790 
3-38 
307 

600,495 
580,677 
86. 957 
73,92:J 

26,461 
15,965 
10.491\ 
21.215 
19,985 

3,588 
2, 154 

2 98 

82,199 ---------
2,096.9 

613,905 
251 
2:n 

520,714 
.)07, 757 
92. 940 
79,802 

3,128 
I. 878 

386 

Pi498,000 
p 1300 

P1 4!4,800 

pi 82,900 

.146. 535 525, 400 458, 765 547,461 
79,674 81, 440 76,072 74,158 

543,042 
67,477 

544,278 
73,250 

'4,149 
'2, 737 
'2, 650 

1,412 

'1, 331 
'672 
'672 

659 

26,798 
12.440 
12.300 
14,358 

7 
7 

315 
315 

'4, 315 
'2, 506 
'2, 450 

I, 809 

1, 334 
709 
708 
625 

23,951 
10,773 
10,688 
13, 178 

27 
27 

288 
288 

I, 672 1, 672 
8. 6 8. 8 

38 23 

'4, 355 
'2,984 
'2, 929 

1,371 
'2,206 
'2,200 
'2,200 

6 
21,692 
9, 874 
9, 844 

ll, 818 

32 
32 

256 
256 

1. 668 
8. 9 

28,972 
27.383 

89 
119 

23 

4, 657 
3,185 
3,160 
I, 472 

'5, 864 
'906 
'906 

4, 958 
22,905 

7, 616 
7, 611 

15,289 

33 
3.1 

223 
223 

'3, 944 
'2, 210 
'2, 205 

1, 734 

'3, 740 
'2, 692 
'2,692 

1.048 
22,781 
8,178 
8,178 

14, 603 

21 
21 

202 
202 

1, 666 1, 664 
8. 9 9. 2 

4,291 
2,661 
2, 642 
1, 630 
2, 724 
1,484 
1, 465 
1, 240 

21,070 
6, 857 
6, 857 

14,213 

26 
26 

176 
176 

1, 662 
9. 4 

28, 911 
27,095 

32 
122 

3,515 
2, 261 
2, 261 
1, 254 
1, 339 

427 
427 
912 

18,894 
5,023 
5,023 

13,871 

14 
14 

162 
162 

55 72 --------- ---------

2 Excludes data for van bodies. a Figures for one State are incomplete. 'Revised. • Preliminary. I Preliminary estimate cf production. 
d'Data cover complete units, chassis, and bodies. 
6Revisions for 1957 (except for detachable van bodies) are available upon request. 
0!\ew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively. 
tScattered revisions for woolen and worsted goods production (1958), motor vehicle exports and imports (1958), truck registrations (1958-May 1959), and for freight car new orders (1955--59) 

are available upon request. 
§Excludes railroad-owned private refrigerator cars. 
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SECTIONS 

General: 

Business indicators ... _ ... __ ............ ·----------- ... 
Commodity prices .. _____ ............ -------------
Construction and real estate ............................ .. 
Domestic trade ... ----- ................ -- ... -------- ... ... 

Employment and population ___________ --
Finance ___ ...... ------------- .. - .. -----------
International transactions of the U.S------
Transportation and communications .............. .. 

Industry: 
Chemicals and allled products ___________ _ 
Electric power and ga•------------------
Food and kindred products; tobacco------
Leather and products ___________________ _ 

Lumber and manufactures ______________ _ 
~ . .fetals and manufaC'tures _______________ _ 
Petroleum, coal, and products ...................... - ...... ... 
PuJp, paper, and printing ________________ . 

Rubber and rubber products _____________ _ 
Stone, clay, and glass products ___________ _ 
Textile products __________ ------_-------
Transportation equipment_ ____ ---- __ -----

INDIVIDUAL SERIES 

1-5 
6,7 
7,8 

9-11 

11-15 
16-20 
21,22 
23,24 

24,25 
25,26 
26-30 
30,31 

31 
32-34 
35.36 
36,37 

37 
38 

38-40 
40 

Advertising_----- _________ ----- ___ -------- 9 
Agricultural loans and foreign trade ______ 16, 21, 22 
Aircraft and parts _________________ 3,12,13,14,40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL______________ 24 
Alcoholic beverages ___________ ------_------ 7, 9, 26 
Aluminum ___ ----- _____ ------- __ --------- 33 
AppareL ___________ 2, 3, 6, 7, 9,10, 12, 13, 14, 15,38 
Asphalt and tar P"Od>;cts ___________________ 35,36 
llutomob,leo _____________ 3, 'l, 12, 13. 14, 15, 17, 22, 40 

Bakery products _______________________ 12,13,14 
Balance ofpaymer.;ts______________________ 21 
Banking _________ ------------------------ 14, 16 
Bar lev _____________ ----------- _----------- 27 
Bsrrels and drurris_ ----------------------- :t2 
Battery sl,ipments ______ ------ _- _- _------- 34 
Beef and veaL____________________________ 28 
Beverages _______________ 3,4, 7, 9, 12, 13, 14, 15, 26 
Blast furnaces, steel works, etc _____ ------ 12,13,14 
Blowers and fans__________________________ 34 
Bonds, outstanding, i~sued, prices, sales, 

Bci~~~~~t;ti~~iiOO~- = = = = = = == = ============-:~I 
19

' ~~ 
Brass and bronze ______ .~------------------- 33 
Brick ____ -. ________ --- ------------------- 38 
Brokers' loans and balances ________________ 16,19 
DuHd1ng and construction materials _____ 8,9, 10,36 
Building costs____________________________ 8 
Business incorporations (new), failures_______ 5 
Business sales and inventories_ _ _ _ _ _ _ _ _ _ _ _ _ _ 4 
Butter __ ---- _____ ------------------------ 27 

Cans (metal), closures, crov.>ns______________ 32 
Carloadings ___________ ------ ___________ -- 23 
Csttle and calve•------------------------- 28 
Cement and concrete products _____________ 7,8,3'> 
Cereal and bakery products ___________ 6,12,13,14 
Chain-store sales, firms with 4 or more and 

11 or more store•------------------------ 10 
Cheese _____________ ---------------------- 27 
Chemicals _________ 3,4, 5, 6, 12,13, 14,15,19, 22, 24 
Cigarettes and cigars______________________ 7,30 
Civilian employees, Federal________________ 12 
Clay products _____ ----- ____ - ____ ----_____ 7, 38 
CoaL--------------- 3, 4, 6, 11, 13, 14,15, 22, 23,35 
Cocoa----------------------------------- 22,28 
Coffee- ____ ------------------- ____ - __ --_-- 22, 29 
Coke_------ ____ ------------------------- 23,35 
Communications.---------- 12,13,14,15,19, 20.24 
Confectionery, sales _____ -- __ -- _____ ---____ 29 
Construction: 

Contract awards------------------------ 8 
Costs ___________ ----------------------- 8 
Dwelling units-------------------------- 7,8 
Employment, hours, earnings, wage rates __ . 12, 

13,14,15 
Highways and roads ____________________ 7, 8,15 
New construction, dollar value____________ 1. 7 

Consumer crediL------------------------- 17 
Consumer goods output, index______________ 2, 3 
Consumer expenditures-------------------- 1, 9 
Consumer price index_--------- ____ --_----- 6 
Copper---------------------------------- 22,33 
Corn ______ - __ --------------------------- 27 
Cost of Jiving (see Consumer price index)____ 6 
Cotton, raw and manufactures __________ 6,7,22,39 
Cottonseed, cake and meal, oiL_____________ 30 
Credit, short- and intermediate-term __ -_ _ _ _ _ 17 
Crops ____________ ----------------_ 2, 6, 27, 30,39 
Crude oil and natural gas _______ 3,11,13,14,15,35 
Currency in circulation____________________ 18 

Dairy product•-------------------------- 2,6, 26 
Debits, bank----------------------------- 16 
Debt, U.S. Government____________________ 17 
Department stores _____________________ 10, 11,17 

Deposits, bank---------------------------- 16.18 
Disputes, industriaL_--_------------------ 15 
Disblled spirits_-------_------ _______ ----- 27 
Dividend payments, rates, and yields ______ 2,19, 20 

8~e,ii~~r~~~~~·new:~---~=~-----~ :~_-_-_:::_-_:::~_-_: 7 ~g 

Earnings, weekly and hourly _______________ 14,15 
Eating and drinking place•----------------- 10 
Eggs and poultry ________________________ 2,6,28 
Electric power ___________________________ 3, 6, 26 
Electrical machinery and equipment_________ 3, 

4, 5, 7, 12,13,14, 19,22,34 
Employment estimates and indexes------- ____ 11,12 
Employment Service activities______________ 15 
Expenditures, U.S. Government______________ 17 
Explosives ______________________ -----____ 25 
Exports (see also individual commodities)____ 21, 22 
Express operations_-------- ________ -----__ 23 

Failures, industrial and commerciaL_________ 5 
Farm income, marketings, and prices ________ 1, 2, 6 
Farm wage•------------------------------ 15 
Fats and oils, greases ____________________ 6, 29,30 
Federal Government finance________________ 17 
Federal Reserve banks, co:1dition oL _ _ _ _ _ _ _ _ 16 
Federal Re•erve reporting member banks____ 16 
Fertilizers________________________________ 5, 25 
Fire losses ________________________ ---_____ 8 
Fish oils and fish__________________________ 29 
Flaxseed_________________________________ 30 
Flooring, hardwood________________________ 31 
Flour, wheaL _________ ---- _________ ------ 28 
Food products____________________________ 3,4, 

5.6,9,10,12.13,14,15,18,22,27,28,29,30 
Foreclosures, real estate~--_________________ 8 
Foreign trade _____________________________ 21, 22 
Foundry equipment_______________________ 34 
Freight carloadings________________________ 23 
Freight cars (equipment) ____________________ 3,40 
Fruits and vegetables ____________________ 6, 22,27 
Fuel oiL--------------------------------- 35,36 
Fu~ls _______ -------- __ ----- ___ ------- 3, 6, 35,36 
Furnaces ________ ----_____________________ 34 

Furniture ___ ------------ 3, 4, 6, 9, 10, 12, 13,14,17 
Fms ________ ---- _____________ - ___ -------- 22 

Gas, output, prkes, sales, revenues. ______ 3. 6, 25.26 
Gasoline ________________ -------- ________ 9, 35,36 
G1Pss and products________________________ 3~ 

Generators and nlotors_·------------~----~ _ ~4 
Glvcerin ______________________ ----- ___ ___ __ 24 
Gald ____________ ----- _ ----------- _______ 18, 21 
Grains and procbcts _______________ 6, 22, 23, 27.28 
Grcce:ry stores ______ -~ ___________________ .. 10 
G"r&ss national product_ ___________ ~________ 1 
Gross private domestk investment__________ I 
Gypsum and products-----~--------------- 7,38 

Hardware stores __ ------------------------ 9. 10 i:Ieating apparatus _____________________ , ___ 7,34 
Hides &nd skins___________________________ 7,30 
Highways and roads ______________________ 7,8,15 
Hogs ______ - __ ---- _____________ ----______ 28 
Horne Loan banks, loans outstanding________ 8 
Home mortgages _________ ~ ___________ ----_ 8 
Hosiery _______ ------_____________________ 38 
Hotels ____________________ ---- __ 12. 13, 14, 15,24 
Hours of work per week____________________ 13 
Housefurnishings _________________________ 6. 9.10 
Household appliances and radios ______ 3, 6, 9, 10,34 

Imports (see also individual commodities) ___ _ 
Income, personaL ______ ~ _______ .. _________ _ 
Income and employment tax receiph _______ _ 
Industr-ial production indexes: 

21,22 
1 

17 

By industry ______________ --------------------- 2, 3 
By merket grouping ________ ------------------ 2, 3 

Installment credit_ ________________ ----____ 17 
Installm.ent sales, department stores_________ 11 
Instruments and related products ______ 3,12,13,14 
Insulating materials_~_____________________ 34 
Insurance, life ____________________________ 17,18 
Interest and money rate•------------------ __ 16 
Inventories, manufacturers' and trade __ --- 4, 10, 11 
Iron and stee], crude and manufactures. _ _ _ _ _ 3, 

4, 5, 7, 8, 12,14,19, 22,32,33 

Labor disputes, rornove<------------------- 15 
Labor force ______ --- __ ---------------_-_-_ 11 
Lamb and mutton_________________________ 28 
Lard------------------------------------ 28 
Lead __ ---------------------------------- 33 
Leather and products ______ 3, 7,12,13, 14.15,30,31 
Linseed oiL------------------------------ 30 
Livestock _____ ---- ________ --- ________ 2, 6, 23, 28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 8,16,17, 19 
Locomotives __________________ ---_________ 40 
Lubricants_------- ________ ---- ____ --_- ___ 35,36 
Lumber and products __ -------------------- 3, 

4, 5, 7, 8, 9,10,12,13,14,18,31 

Machine tool•---------------------------- 34 
Machinery_---------- 3, 4, 5, 7, 12, 13,14,19. 22,34 
Mail-order sales, catalog ___________________ - 10 
Manmade fibers and manufactures_--------- 7,39 
Manufacturers' sales, inventories, orders_____ 4,5 
Manufacturing employment, production work-

ern, payrolls, hours, earnings ____ 11, 12, 13, 14,15 
Manufacturing production indexes__________ 2, 3 
Margarine ______________ ---_______________ 29 
Meats and meat packing _________ 2, 6,12,13, 14,28 
Medical and personal care__________________ 6 
Metals _________ 3,4, 5, 7,11, 12,13, 14.15,19,32,33 
Milk ___ ----- ______________________ ~_____ 27 
Mining and minerals ____ 2, 3, 11,12,13, 14,15,19, 20 
Monetary statistics __________ --____________ 18 
Money supplY---------------------------- 18 
~fortgageloan•------------------------- 8,16,18 
Motor carriers____________________________ 23 
Motor vehicles ___ 3. 4, 5, 7, 9,10,12,13,14,15,19,40 
Motors ________ . ________ -----_-----________ 34 

National income and product_______________ 1 
National parks, visits______________________ 24 
National security expenditures______________ 1,17 
Newsprint_ _______________________________ 22,37 
New York Stock Exchange, selected data__ _ _ 19, 20 
Nonferrous metals------------------- 7,19, 22,33 
Noninstallment credit_____________________ 17 

Oats ____ ---------- __ -------- ________ ----- 27 
Oil burner•------------------------------- 34 Oils and fats, greases ____________________ 6,29,30 
Orders, new and unfilled, manufacturers'----- 5 Ordnance- _____________________________ 12,13,14 

Paint and paint materials_ ---------------- 6, 25 
Panama Canal traffic______________________ 23 
Paper and products and pulp.______________ 3, 

4, 5, 7,12,13,14,15,18, 22, 36,37 
Parity ratio______________________________ 6 
Passports issued__________________________ 24 
Payrolls, indexes__________________________ 13 
Petroleum and products____________________ 3, 

• . 4,5.6,12,13,14,15,19,22,35,36 
Ptg lrOn---------------------------------- 32 
Plan_t and equipment expenditures__________ 2,19 
Plastics and resin materials_________________ 25 
Plywood, hardwood_______________________ 31 
Popuiation_ _ _ _ _ _ __ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ __ _ __ 11 
Pork _____ ------------------ ____ --------- 28 
Postal savings____________________________ 16 
Poultry and eggs _________________________ 2,6,28 
Prices (see fllso individual commodities)______ 6 
Printing and publishing _________ 3,12,13,14.15,37 
Profits, corporate ________________________ 1, 18, 19 
Public utiiities _____ 2, 3, 6, 7, 12, 13, 14, 15, 19, 20, 26 
Pullman Company_________________________ 24 
Pulp and pulpwood_________________________ 36 
Pumps __________________ -------------_____ 34 
Purchasing power of the dollar______________ 7 

Radiators and ('Onvectors__________________ 34 
Radio and television ____________________ 3~6.9,34 
Railroads __________________ 2, 12, 15, 1 e;, 2!), 23,40 
Railways (loco!) a"d bus lines _____ !2,13, 14, 15,23 
R&yo;'l and acetate________________________ 39 
Reo! estate_________________________________ 8, 16 
Receipts. U.S. Government_ _______ --------- 17 
Recreation __ -- _____________ ._____________ 6 
Refr~r.eration appliooces, output ____ .. __ ·-____ 34 
Rent: (hoilsing)____________________________ 6,9 
Retml trade ____________ 4, 5, 9,10,11,13, 14,15,17 
Rice __ ._ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 
Roofing and siding, asphalt_________________ 36 
Rubber and products __ 3,4,5,7,12,13,14,15,2:!,37 
Rye __________________________ ----------- 27 

Sav~ng, person~'-------------------------- 1 

~=~~~i1ie~f~~~~~~ ~ ~==:: :::::::: =~ :::: ==::: ~~ 
~h~:~e:~~'f!a;,i-;:: :::: ======= =====:- ~ ~ =~ ~=. 13, ~; 
Ship and boat building __________________ 12, B,l4 
Shoes and other footwear_------------- 7, 9,10, 31 
Silk. prlces, imports, production_____________ 7,39 
Silver_____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 18 
Sovbeans and soybean oil__________________ 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures ________ 3,32,33 
Steel scraP------------------------------- 32 
Stocks, department stores__________________ 11 
Stock prices, earnin~s. sales, etc_____________ 20 
Stone, day, and glass products______________ 3, 

Stoves and ranges--------------~~~~~~~~=~~~' 19'~~ 
Sugar------------------------------------ 22,29 
Sulfur----------------------------------- 25 
Sulfuric acid______________________________ 24 
Superphosphate___________________________ 25 

Tea imports------------------------------ 29 
Telephone, telegraph, cable, and radio-tele-

graph carriers _______________ 12,13,14,15, 20,24 
Television and radio ____________________ 3,6,9,34 
Textiles and products ________ ---___________ 3, 

4,5,7,12,13,14,15,18,22,38,39,40 
Tin ______ --------- ___ -- ___ -- _____________ 22. 33 
Tires and inner tubes __________________ 7,9, 10,37 
Tobacco and manufactures.________________ 3, 

4,5,6,7,8,12,13,14,15,22,30 
Tractors_------------ __ ----- _____________ 22,34 
Trade _____________ 5,9,10,11,12,13,14,15,17,20 
Transit lines, locaL_______________________ 23 
Transportation and transportation equip-

ment ___ 3,4, 5, 6, 9,12, 13,14,15,19, 22, 23, 24,40 
TraveL _____________ ----_________________ 24 
Truck trailers_____________________________ 40 
Trucks ___________________________________ 34,40 

Unemployment and compensation ___________ 11,15 
U.S. Government bonds ______________ 16,17,19, 20 
U.S. Government finance___________________ 17 
Utilities ________ - __ 2, 3, 6, 7, 12, 13, 14, 15, 19, 20, 26 

Vacuum cleaner•-------------------------- 34 
Variety stores ___ -------------- ____ ------- 10 
Vegetable oils ____________ ----------------- 29,30 
Vegetables and fruits ____________________ 6, 22,27 
Vessels cleared in foreign trade______________ 23 
Veterans' benefits------------------------- 15,17 

Wages and salaries __ ---- _______ ---- 1, 2, 13,14, 15 
Washers--------------------------------- 34 
Water heaters---------------------------- 34 Wheat and wheat flour ____________________ 27,28 
Wholesale price indexes____________________ 6, 7 
Wholesale trade ______________ 4, 5,11, 12,13,14,15 
Woodpulp,______________________________ 36 
Wool and wool manufacture•-------- 6,7,22,39,40 

Zinc_____________________________________ 33 
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1955-60 

Item 11955 I 1956 I 1957 I 1938 I 1959 11960 I II 
National Ineorne and Product 

Nntionnlincome(bll.ofdol.)'----------- 330.2 350.8 3~8.9 367.7 399.6 
Gross national product, total (bil.ofdol.)_ 

Personal consumption ~xpenditures __ _ 
Gross private domestie investment_ __ _ 
.'>iet exports ofgood9 and services ____ . 
Govt. purchases of goods and services_ 

Gross natl. prod., total (biJ. of 1954 dol.)_ 
Personal Income 

Total (bll. of doLL---------------------
Wag-e and salary disbursements, totaL 

Commodity-producing industries. __ 
Distributive industries _____________ _ 

Service industries.------ ______ ---- __ 
GovernmenL- ~- -- ------------- ---- _ 

Otlwr labor lncome •. -----------------
Propri~tors' income. _____ --------- ___ _ 
Rental income of persons_-----------
Dividends_ •••• -_ •...... -.•...•..••.• _ 

Pprsonal interest income-------------
Transfer payment~--------------------
1 ,,•ss personalcontribut ions socinl insur _ 

'l'otalnouagricultural income (biLofdoL)_ 
New PlantandEquipment Expenditures 

All industries, total (bit. of dol.)_-------

Manufacturing __ ---------------------
Durable goods Industries ___________ _ 
Nondurable goods industries _______ _ 

Min in~ _____ •.• _____ ._ •••.• --- ____ ._._ 
Railroads_. ____ . __ . _____ ---- ________ ._ 
•rransportation, oth(•r than raiL •.•... 
Public utilities .... __ ._-------. _______ _ 
Commercial and other.-------------'-

Manufacturing and Trade Sales, 
In•entorles, and Orders 

S lies, total (btl. of dol.) ________________ _ 

Monafacturlng, totaL_---------------
Durable goods imlustri.-s ___________ _ 
Nondurable goods industries _______ _ 

Wholesale trade, totaL ______________ _ 
Durable goods establishments ______ _ 
Nondurable goods establishments __ _ 

Retail trade, totaL ___________________ _ 
Durable goods stores _______________ _ 
Nondurable goods stores ___________ _ 

Inventories, book value, end of year, un-
adjusted, total (bit. of dol.) _________ _ 

Manufacturing, totaL----------------
Durable ![oods Industries _______ -----
Nondurable goods industries _______ _ 

Wholesale trade, totaL ______________ _ 
Durable goods establishments ______ _ 
Nondurable goods establishments .•. 

Retail trade, totaL-------------------
Durable goods stores _______________ _ 
Nondurable goods stores ___________ _ 

Manufacturers' order• (bil, of dol.): 
New (net), totaL.--------------------

Durable goads Industries ___________ _ 
Nondurable good.' industries _______ _ 

Unfilled, end of year, unadjusted _____ _ 
Durable g()Qds industries ___________ _ 
Nondurable goods industries ..•••.•. 

Priees 
Prices received by farmers (191G--14= 100). 
Prices paid by farmers (Incl. interest, 

taxes, and wage rates) (191G--14=100) •. 

397.5 
256.9 
63.8 

1.1 
75.6 

392.7 

310.2 
210.9 
91.4 
55.8 
27.8 
36.0 

7.1 
42.1 
10.7 
11.2 
15.8 
17. 5 

5. 2 

295.0 

28.70 
11.44 
5.44 
6.00 

.9il 

. 92 
1.60 
4. 3! 
9. 47 

627.3 
316. 1 
156.9 
159.1 
127.4 
48.2 
79.2 

183.9 
67.0 

116.9 

80.3 
46.6 
26.6 
20.0 

11.3 
5.6 
5. 7 

22.4 
10.4 
12.0 

326.0 
166.2 
159.8 

56.9 
53.4 
3.5 

232 

276 

419.2 
269.9 
67.4 
2.\J 

79.0 
400.9 

332.9 

227.6 
98.7 
60.3 
30.5 
38.0 
8.1 

43.7 
10.9 
12.1 
17.5 
18.8 

5. 8 
317.9 

35.08 

14.95 
7. 62 
7.33 
1. 21 
1.23 
1. 71 
4. 90 

11.05 

6.:i7.6 
332.5 
16.5. 7 
166.9 
135.3 
52.8 
82.5 

1R9. 7 
6.5. 8 

123.9 

87.8 
52.5 
30.6 
21.9 
12.9 
6.3 
6. 6 

22.4 
9.9 

12.5 

339.9 
173.3 
166.6 

64.2 
61.0 
3.2 

230 

278 

442.8 
285.2 
66. I 

4. 9 
86.5 

40R6 

351.4 

23R. 5 
102.2 
63.4 

32.8 
40.2 
9. 1 

4f. 5 
11.9 
12.6 

19.6 
21.9 

6. 7 

336.1 

36.96 
1-5.96 
8.02 
7. 94 
l. 24 
l. 40 
l.7i 
6. 20 

10.40 

675.8 
340.6 
169.9 
170.7 
135.2 
50.4 
84.8 

200.0 
68.5 

131. 5 

89.6 
53.7 
31. [ 
22.6 

12 .• 5 
6.4 
6.1 

23.4 
10.9 
12.6 

327.1 
157.0 
170. 1 

50.7 
48.1 
2.6 

235 

286 

444.2 
293.5 

56.0 
1.2 

!l3. 5 
401. 0 

360.3 
239.7 
97.9 
6.1. 8 
34.7 
43.2 

9. 4 
46.4 
12.2 
12.4 
20.8 
26.4 
6.8 

342.6 

30.53 
II. 43 
5. 47 
5. 96 
.94 
. 75 

1.50 
6.09 
9.81 

648.3 
314.8 
148. G 
166.2 
133. 1 
!7.3 
85.8 

200.4 
6:J. 4 

136.9 

84.3 
49 .. 5 
27.9 
21.6 
11.6 
6.0 
5. 7 

23.2 
10.6 
12.6 

310.8 
H4.5 
166.4 
46.8 
44.0 
2.8 

250 

293 

482.1 
313.8 
72.0 

-1.0 
97.1 

428.0 

383.3 
2cj8.2 
107.2 
68.2 
37.5 
45.3 
10. 1 
46.5 
12.4 
13.4 
23.5 
27.0 

7. 8 
367.6 

32.54 
12.07 
5. 77 
6. 29 
.99 
.92 

2.02 
5.67 

10.38 

719.7 
356.8 
17!.1 
182.8 
147.5 
55.4 
92.1 

215.4 
71.7 

1!3.8 

88.8 
52.9 
30.3 
22.6 

12.6 
6.4 
6. 2 

23.4 
10.7 
12.7 

361.5 
178.2 
183.3 
51.5 
48.1 
3.4 

240 

297 

503.2 
327.8 
72.8 

3. 0 
99.7 

439.2 

404.2 
272.5 
U1.4 
71.9 
41.0 
48.2 
11.0 
47.8 
12.5 
14.0 
26.8 
29.0 
9.3 

388.1 

35.74 
14.45 

7. 20 
7. 25 
I. 01 
1.02 
1. 94 
5. 74 

11.59 

732.6 
365.1 
176.3 
188.8 
H7.Q 
53.3 
94.6 

219.6 
71.0 

148.6 

91.6 
54.1 
31.0 
23,2 

13.1 
6.5 
6.6 

24.4 
II. 4 
13.0 

359.3 
171.3 
188.0 
45.7 
43.1 
2. 5 

238 

299 
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Prices-continued 

Consumer prices (1947-49=100). -------- 114.5 116.2 120.2 123.5 124.6 
Wholesale prices (1947-49= 100): 

Ali commoditi~s. combined index .•••. 
Production 

Farm marketlngs, physical volllll1e, tot3l 
( 1947-49= 100)-- ---------------------Crops __________________ .• ______ ----- __ 

Livestock and products ______________ _ 

Industrial prod., total (1957=100) ______ _ 
Manufactures. ________________ ------ __ 

Durable manufart nres_ ---·---.. ----
r:'~ndurable manufactures.---------Mmmg ______________________________ _ 

Utilities _____ • ______ . _________________ _ 

Sel.-cted commodities, production: 
Coal, bituminous (mil. of short tons)_ 
Crude petroleum (mil. of bbl.) _______ _ 
Electric power, ind11strial and utility 

(bil. of kw-hr.) _____________________ _ 
Lumber (bil. of board feet) _________ ·--
Steel (mil. of short tons) __ -----------
Passenger cars, factory sales (thous.) __ 

Construction 
i\"ew construction, toto! (bl!. of dol.) ___ _ 

Private, totaL ___ ---------------------
Residential (nonfarm)_------------
Nom·esi,l.,except farm and pub. utiL 

Public, totaL-------------------------
N~H:residential building ____________ _ 
Htgnway _ -------------------------

Civilian Labor Force 
Total, persons 14 years of age and over, 

monthly avera~<· (mil.)-------------

Employed, totaL---------------------
Unemployed _________________________ _ 

Percent of civilian labor force. _____ _ 

Employment. Payrolls, Hours 

Employees on payrolls (nonagricultural 
e"tab.), mo. avg., total (mil.) _______ _ 

Manufacturing ________ ---- ___ •• ______ _ 

Wholesale and ret1il trade ___________ _ 
All other ____________ ------------------

Prod. workers on mfg. payrolls: 
Payroll index (1947-49=100) __________ _ 
Average weekly hours per worker .•.•. 

Finance 

Consumer credit (short- and intermedi
ate-term), outstanding, end of year: 

Total (bil. of dol.) ____________________ _ 
Instaliment (bil. of dol.) ___________ _ 

Federal finance (bil. of dol.): 
Gross debt (direct), Dec. 31. •...•.•.•. 
Budget receipts and expenditures: 

Receipts, net_ _______ ----------------Income taxes _____________________ _ 

Expenditures, totaL--------------·
Major national security-----------

Money supply, Dec. 31 (bit. of dol.): 
Currency in circulation.-------------
Deposits (adjusted) andcurrency, totaL 

Demand deposits, adjusted._-------
Time deposits _________ •••• __ ----- .• _ 

Foreign Trade 

Exports, incl. reexports (bll. or dol.) •.••• 
Oeneral imports (bil. of dol.) ___________ _ 

110.7 

116 
109 
121 
96 

97 
98 
95 
95 
85 

465 
2.484 

629.0 
37.9 
117 

7, 920 

44.2 

32.4 
18.7 
7.6 

11.7 
4.2 
3.9 

65.8 
62.9 
2.9 
4. 4 

50.1 

16.6 

10.8 
22.6 

132.9 
40.7 

38.9 
29.0 

280.8 

63.! 
51.7 

66. I 
40.9 

31.2 
216.6 
109.9 
78,4 

15. 5 
11.4 

II4. 3 

121 
Ill 
128 

99 
100 
100 
99 

100 
94 

501 
2. 617 

684.8 
38.6 
115 

5, 816 

45.8 

33.1 
17. 7 
8. 8 

12.7 
4.1 
4. 4 

67.5 
6!. 7 

2.8 
4. 2 

51.8 

16.9 

II. 2 
23.6 

161.4 
40.4 

42.5 
31.9 

276.6 

71.0 
60.1 

67.2 
41.2 

31.8 
222.0 
111.4 
82.2 

19. 1 
12.6 

117.6 

116 
102 
126 

100 
100 
100 
100 
100 
100 

493 
2.617 

716.4 
32.9 
113 

6,113 

47.8 

33.8 
17.0 
9.6 

14.0 
4. 5 
4.9 

67,9 

65.0 
2.9 
4.3 

52.2 

16.8 

11.3 
24.1 

162. 7 
39.8 

45.3 
34.2 

274.9 

72.3 
61.9 

71.7 
44.4 

31.8 
227.7 
110.3 
89.1 

20.9 
13.0 

119.2 

124 
121 
127 

93 

92 
87 

100 
91 

105 

410 
2,449 

72!. 8 
33.4 

85 
4, 258 

48.9 

33.5 
18.0 
s. 7 

15.4 
4. 7 
5. 5 

68.6 
64.0 

4. 7 
6. 8 

50.5 

15.5 

11. I 
23.9 

148.7 
39.2 

4.5. 5 
34.1 

282.9 

68.7 
59.0 

75.8 
45.7 

32.2 
242.6 
II5. 5 
98.3 

17.9 
12.8 

119.5 

128 
!22 
1~3 

105 

105 
102 
110 
95 

115 

4i2 
2. 575 

795.3 
37.1 

93 
5, 591 

3 56.2 

3 39.9 
24.5 
8.9 

3 16.3 
4. fi 
5. 9 

69.4 

60.6 
3. 8 
5. j 

52.0 

16.2 

II. 4 
24.4 

167.2 
40.3 

52.1 1 
39.9 

290.8 

4 72.7 
63.1 

• 79.8 
46.3 

32.6 
246.6 
115.4 
101.8 

17.6 
15.2 

1 Preliminary. • For distributive shares, seep. 14. 3 Effective witlll959, all figures for new construction are on new basis; not comparable with earlier figu1·es. 
' ~;xcludes oertaln !nterfund transactions. • Total for 11 months. 

12•;. 5 

119. G 

Hi3 
Fd 
101 
11! 
97 

4!3 
2, 573 

840 . .; 
34.' 

!f') 
0. 6;"5 

55.2 

38. 'J 
220 
10. ;) 
16.2 

4. 3 
5. g 

70. () 

66.7 

3. J 
5. t; 

52.l· 

16.3 

11.6 
24.9 

170.2 
39.7 

5l),(i 
43.3 

290.2 

t 7fl .. ) 
G8.; 

.( 77. I) 

.) 41.5 

32. ~ 
251.4 
114.5 
108.1 

20.5 
it. 7 


