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BusiNESS activity on the whole 
continues to move upward after allow
ing for seasonal influences. January 
frequently does not provide a clear 
guide for gaging the extent of cyclical 
change because of the variability of the 
weather influence on some important 
segments. It appears that this year 
again severe weather has retarded 
activity in some areas of the eountry. 
Comparisons with a year ago reflect 

BUSINESS ENTERS 1962 WITH RISING 
BACKLOGS 
New Orders Advance Outstrips Increase in 
Sales of Durable Goods 
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the fact that in early 1961 business was 
still in a cyclical decline, which makes 
the current period appear unusuaily 
favorable on this basis. 

The broad indicators of current 
change now available present a some
what mixed picture. Retail sales did 
not quite maintain the high seasonally 
corrected rate of November-December, 
when consumers spent at a record rate. 
Department store sales fell much more 
than usual in .January. Consumer pur
chases of new automobiles, <kspite. some 
strong spots, did not in total match the 
fourth quarter average. But for the 
model run to date-October 19(:)1 
through ,January 1962-nuto sal('S have 
been at an annual rate in excess of G 
million units. 

Steel output registered a further sub
stan tin! increase. 2\fotor vehiele pro
duction, though lower than the rate 
earlier in the model year, continued to 
reflect in part the need for a larger vol
ume of dealer stocks. 

The seasonally adjusted rate of un
employment declined to somewhat less 
than(:) percent of the civilian labor force 
in January, continuing the drop of late 
1961. The current rate is about 1 full 
percentage point below the figure that 
prevailed throughout most of last year. 

Personal income flow 

Personal income in January was at a 
seasonally adjusted annual rate of 
$430 billion, a bit below the December 
figure and $1.5 billion above the fourth 
quarter monthly average. There was a 
slight decline in labor income as hours 
and employment were down from the 
previous month; in addition, the De
cember total had been temporarily 
bolstered by a special veterans' life 
insurance dividend payment and an 

• tn Januarg 

unusually large yearend corporate divi
dend payment. The January total 
was $27 billion above a year ago. 

Employment in nonagricultural es
tablishments declined by somewhat 
more than the usual seasonal amount 
from December to January although 
there were diverse movements by indus
try. Seasonally adjusted decreases in 
manufacturing and construction more 
than offset increases registered in gov
ernment and trade; in the other main 
groups changes were quite small. vVith
in manufacturing, increases in primary 
metals nnd electrical machirwry were 
more than offset by lower· totals in 
transportation equipment, norwleetrieal 
muehinery and fabricated metals. Non
durable employment showed either no 
change or slight declines by industry. 

Seasonally adjusted hours of work 
also fell in January and averaged just 
40 hours per week. Declines over the 
month occurred in both durables and 
nondurables, and were pronounced m 
transportation equipment. 

Rise in steel 

Steel users are stepping up their steel 
purchases to support a higher level of 
fabricating activity, and also as a hedge 
against an interruption in the flow of 
supplies resulting from a possible strike 
this summer. An outstanding develop
ment in this respect has been the very 
sharp advance in new orders received 
by steel manufacturers and the result
ant rise in production. Although new 
orders had been showing a fairly steady 
increase through the year, the Decem
ber seasonally adjusted total was up 
substantially and was the highest since 
early 1959, when steel consumers were 
also taking steps to accumulate steel 

1 



stock,- m anticipation of a ti(•-up tlwt 
,\'l'<ll'. 

;-;tl•d output lt1tS increased in every 
Wl'l'k sinet• till• end of ::'\ovember, aside 
from tht> normal Christ,mas let-down. 
For the wed\: Prtded FPbruary :3, mort> 

GNP RECOVERS SHARPLY IN 1961 

Final Purchases Major Factor 
Inventory Shift Important in First Half 
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than ~.4 million tons of sted ingots and 
castings were pourE'd, an tUlllttal rate of 
about 12fi million tons and the highest 
since April 1960. January production 
totaled elost> to 10.4 million tons, an 
inet'E'ttse of 8 percent over December 
and well above the usual seasonal rise. 

~teel consumption has been gaining 
stettdily as metal fabricating activity 
lilts increased through the year. But 
lweause inventories in steel-using in
dustries are low relative to the volume 
of production, it is understandable that 
the uncertainty about the outcome of 
the labor negotiations has led to au in
crease in the placement of new orders 
for steel and a con sequent accelem tion 
in stt•t'l production. 

SURVEY OF CTRHE~T BUtiiNESS 

Construction activity is high 

TotuJ construction demand has con
tinued at a high mte this winter, apart 
from the usual seasonal infim'nces. It 
is nmning 11hout 5 percent higher than 
a .n'ar ago tllld 1tt about thP same pace 
as in tltP fourth quarter of 1961. 

RPsidt>ntial construction activity in 
,Jantlltry was rstinwted to be higher 
tlwn in the fourth qunrter. and about 
10 JWrcPnt abon' 1t year ;tgo. Season
ally adjustt>d housing starts in the last 
~ 1110nths of 1961 wen' lowt>r than tht> 
l9u l high point in October, and this 
drop is not yrt fully rt'fkcted on tht> 
cutTt'nt t>xpenditure figures. It should 
be kept in 1nind. however, that the 
sttu·ts series is an PtT;ttic one and undl'r
lying t•conomic conditions remain fa ,-or
ablt• for housing construction in thP near 
tel'JIJ. IncomE' has he~c•n rising and long
tt•rnt loans l't'lltttin in g-ood supply on 
tl'l'lllS rnot't' faYorablt' than a .n'ar rarlit•r. 
Seasonall~- adjustl'cl applie;ttions for 
Ill'\\- dwelling units to lw startPd \\·ith 
FH,\-Y.\. gwu·antt>rd financing han' 
lwen moYing up, after a lirnitt'd pickup 
during- the fu·st lwlf or lttst year. 
:.lorPOH'I', 1nortgagP cortnnitments of 
savings tl!ld loan associ1ttions haYe been 
at a high mte in the n'ry recent pPriod. 

Nonresidential activity picks up 

Priv1tte construction other than resi
dential has looked a little firmer re
cently. after drifting downward since 
mid-1961. .\fter seasotwl adjustment, 
commercial construction W1ts at 11 record 
rate, continuing the strong upward 
moventent that lws chamcterized this 
type of construction in the pttst several 
years. There was some indication that 
last ye1U''s decline in industrial con
struction might be coming to a h1tlt, as 
a result of the improvement in indus
trial activity, since this type of building 
registered n sharp seasonally adjusted 
gtun m ,Januttry. Public utility con-

struction lws been showing little clwug-l' 
but other private nonfarm building. 
lnrgdy institutional, continues to lllO\'t' 

steadily l'l)\Yard. 
.\. n'vit>w of recent business in the 

machim't·y <,llld equipment industries 
confirms the current improvement m 

INVESTMENT SPENDING IN CURRENT 
RECOVERY 
Major Components Contribute to Business 
Advance 
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capitttl formation, earlier forecast by 
the regular quarterly anticiptttions sur
vey. :.Iore definite information will be 
available on tltE' prospects for plant and 
equipment expenditures in the .March 
issue of the Survey, which will have the 
results of the regular OBE-SEC annual 
forward look ttt plant and equipment 
investment. 



RECOVERY AND EXPANSION OF THE ECONOMY IN 1961 

THE Xation's economy in 19tH fe<t
t Hrt'd <t sharp second qu,nter recovery 
from the first quarter low point of the 
l \360-61 recession, followed by two 
quarters of further rapid economic ex
pansion. By the closing quarter of the 
YP<tr, the Nation's gross product had 
renehed an annual rate of $.542 billion, 
a g<tin of 7 percent over the peak 1960 
quarter. 11ost of the gain was in real 
output, about 5 percent, as there was 
but a small rise in prices over the period. 

The year opened with several :trcns 
of the private economy showing signs 
of further weakness. The earlier down
W<ml drift in both residential construc
tion and business fixed investment was 
tt>n1porarily intensified in the first 
q ttttrter. The market for ne\-v- ears was 
n•ry weak and, with inventories high, 
producers reduced output even more 
than sales dropped. In consequence 
there was a sharp increase in the rate 
of on'mll inventory liquidation, des pitt' 
thP fact that the liquidation of f1wtory 
stocks in the durable goods industries 
gl'ncmlly was slowing down. 

Consumer buying for other types of 
goods was maintained and expenditures 
for services continued to rise; govern
ment purchases of goods and services 
expanded sharply following a small 
decline in the closing quarter of 1960, 
and exports continued to exceed im
ports by a substantial margin. 

Unemployment benefits and other <tu
tomatic stabilizing devices operated to 
11111intain consumer incomes, as they had 
in thC' late months of 1960. The Federal 
Government moreover took steps to 
augment the income flow through 
emergency measures and the speed-up 
of regular programs, particularly in the 
til'lds of unemployment and farm bene
fits, and the veterans life insurance 
program. In consequence, despite the 

pronounced WC'akuess in in vestment, 
the decline in GNP was hdd to $4 
billion for the quarter and the cumu
lative loss from the peak (April-June) 
1960 quarter amounted to only $6 
billion. 

In the second quarter, automobile 
sales and production picked up sharply 
and the auto industry was mainly 
responsible for the shift to inventory 
accumulation which on balance' con
tributed norly $7 billion to the in
crease in total output. RPsidPntial 

PATTERN OF CONSUMER INCOME 
AND SPENDING 
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1. Analysis of 
National Income 
and Product 

construction added ,mother billion. it,.; 
first rise since early 19:j9. Consumer 
buying continued to rise and tiH•n• wa,.; 
another sharp increase in gon'rnnwn t 
purchases, with increased dPfense l'X

penditures providing the major impC'tus 
in this as in the preceding quartt>r. 
Business investment, which nonwtll~

continues to decline a quartC'r or two 
after the turn in general business at"
tivity, lC'veled off in this initialiw~on'ry 
quarter. Net exports declined slmrpl~--
0\·C'nl.ll, the GNP showed a $15 billion 
increase for the quarter. 

For the remainder of the yenr, all 
major components of the G 1'\P con
tributed to a broad expansion in actiY
ity, with tlw exception of nC't t>xports, 
where a sharp fourth-q uart(•r risP lJ<trdy 
offset an earlier decline. Tht- third 
quarter advance in GNP was lwld to 
$10 billion, partly owing to dl'lays in 
getting new car models into productio11 
and partly because of some hesitation 
in getting the expanded defenS(' pro
gmm under way, but the fourth quar
ter advance of $16 billion, at an annual 
rate, slightly bettered that of the second. 

The economy at yearend 

Overall, the performance of the na
tion's economy after the first quarter 
of 1961 was impressive. The 7! percent 
increase in real GNP achieved in the 
last three quarters of the year was 
greater than that for any period of 
similar length in the post-war years_ 
In several important areas, notably in 
the investment field, early weakness 
had given way to improvement by tlw 
close of the year. Residential construc
t ion had recovered smartly and was 
approaching earlier peak levels. Busi
lll'SS expenditures for plant and equip
ment, which were low in late 1960 and 
early 1961, were expanding moderatPl.\-

3 



4 

at the year-enll. Moreover, the expan
sion of economic activity during the 
latter half of the year had not been 
excessively dependent on the unstable 
element of a high mte of inventory 
aecumulation. 

On the other hand, despite this rapid 
expansion, there had been little appar
ent improvement in the unemployment 
problem, at least until November. The 
early recovery in output was accom
plished, for the most part, through 
longer hours of work and higher output 
per man-hour which tends to increase 
rapidly in the earlier phases of recovery 
and expansion. 

On the whole, the prospect at year
end appeared to favor further expansion 
in 1962. Both business and consumers 
were in a very liquid position; over the 
short-term, at any rate, there would be 

SURVEY OF CURRENT BUSINESS 

no difficulty in financing any foreseeable 
degree of expansion. The latest OBE
SEC survry of businrss plans for new 
capital invrstnwnt indicates a continu
ation of the rise into the first quart0r 
of 1962. Despite the more than sea
sonal drop in housing starts after Octo
ber, this smies is extremely variable on 
a month-to-month basis, and the out
look for residential construction appears 
favorable. 

Recent increases in consumer income 
should be translated into higher con
sumption expenditures, and con tinned 
increases in government expenditures 
will provide further support to the 
private econom,\~. On th0 other hand, 
the possibility or a steel strike posrs a 
threat to stability which is difficult to 
eva.luate at this time. 

Feb rna ry 1 ~ •f,:..: 

Government purchases of goods at.d 
services continut>d on the rising trt>nd 
generally evident since early 1960 with 
the $8;~ billion increase for 1961 a bout 
equally divided between thE' Federnl 
and State-loeal governments. About 
three-fifths of the rise resulted frolll 
higher expenditures for serYic<·s
mainly employee compensation. 

Tile Year Viewed Tbrougii the National Acc.ounts 

Private invt>stment has been rela
tively weak in recent years, and in 1961 
was off $3 billion, or 4 percent, from tht> 
1960 total. Reduced inventory buying 
accounted for most of this yearly d<"
cline, net accumulation during the year 
amounting to $2 billion, about half thP 
1960 stock buildup. Business fixt>d 
investment was off about $1 billion 
for the year, refleeting lom•r pur
ehasps of durable 0quipment. Then• 
was a small increase in non-residential 
eonstruction, mainly in the comm<•rcial 
and "otlwr" eatrgories not direetly 
associated with the cydieall)· scnsitiYe 
manufacturing industri(•s. 

THE gross national product for the 
y(~ar 1961 amounted to $_52Lbill.iD.n--:-a 
gain of 3 percent over the 1960 total of 
$504% billion. This compnr0s with 
increases of 4 percent for 1960 and 8 
percent. for 1959, which was a year of 
continued expansion following recovery 
from the relatively severe recession of 
1957-58. In contrast, the 1961 recovery 
began from a first quarter somewhat 
below the average of the preceding year. 
With prices relatively stable and aver
aging but 1 percent higher than a year 
earlier, the increase in the physical 
volume of output was about 2 percent. 

The 1960-61 gain in output reflected 
primarily an increase in services which 
accounted for $14 billion of the $17 
billion inerease in GNP. Construction 
accounted for the other $2 billion. The 
output of goods was virtually unchanged 
from a year ago. (See table 2.) This 
divergent behavior of goods and serv
ices reflects, in turn, the cyclical 
sensitivity of the former, and a strongly 
rising trend in the latter from the 
abnormally low levels of the early 
postwar years. 

Shifts in demand 

The variant effect of cyclical and 
secular factors was also evident in the 
1960-61 movements in the major com-

ponents of G;\P. ConsunH•r purchases 
were $10 billion, or :5 JWreent, higher 
than in 1960, with senices-up 4% 
JH'l'C<'nt-nccounting for lllost of the 
mcn•ast'. .\ small gain in soft-goods 
purchases \\·as almost <'ntirdy offsPt 
by low0r expcnditmes for dmable goods, 
mainly autos. In rral tPt·ms, ot· con
stant-prices, consumption slightly <'X
cecded the 1960 figure and was 5 
percent hight>r than in 1959. 

I 11 rNtl terms husitH•ss fiwd inY<·st
nH•nt "~as 9 percent b<•low thP I 956-f) I 
lev<•L the high for thl' postm1r ppriod. 
D0spitP a strong showing in tlw la.tr·r 
quartrrs of I 961 residential construc
tion cxjwrienced little net increasp on·r 
1960, and was still $1 billion belmY 1951J 
aetivity in this field. 

Nntional income rises with output 

Tlw 1961 rise in production was r~c
flect.ed in a comparable (3 percent) ris1· 

Table I.-Key Income and Product Data, 1959-1961 

<Billions of dollars.1 

I 1~61-S<'asonally adjusted at annual raT<·• 
1%9 l!Jf)(t l~fil 

i 
i II III IY 
I 
I I 

Gross national product__------------------- ______ 482.8 ! 504.4 i 521.3 500,8 516.1 525.8 ! 542.2 

Personal consumption expenditures _______ ~ __ 314. () 

I 
328.9 

I 
339.0 330.7 336.1 341.0 34&. 4 

Autos and parts __ ~~~~~-~~~~---~---~----~- 18.1 18.6 16.8 14.8 16.7 16.4 !9. c· 
All other~~-~~~~~~~~~---·~-~~-~~_~ ________ 295. !I 3!0. 3 322.2 315.9 319.4 324. G 329 

I 
Gross private domestic investment_ __________ 72.4 72.4 ! 69.6 59.8 68.8 73.2 7b. t· 

Residential construction. ________________ 22.3 21.1 I 21.2 19.3 20.6 22.1 ?-3. (• 
Businrss fixed investment_ _______________ 43.8 47. 1 46.2 44.6 45.4 46.6 48;, 
Change in busiiwss inventories ___________ 0. 3 4.2, 2 2 -4.0 2. 8 4. 5 ;, :::. 

:--.Jet exports of goods and SC'rviccs _____________ -. 7 3.0 4.0 5. 3 3.9 2. G 4. ~. 

Government purchases _______________________ n7. 1 r 100.1 i 108. I 105. () 107.3 109.0 lloc 
Federal only __ --------~·~ __ --~ ___ -~ ____ 53.5 i 52.9 i 57.3 54.7 56.6 57. 4 t\(! (· 

Gross national product in constant (1961) dollars_~ 

:~:I 
511.3 I 521.3 503.1 517.2 525.2 539. ~ 

National income __________________________________ 417.1 i 430,2 412,2 426,0 434,3 na 

I Compensation of employees~--- ___ ------ _____ 278.4 293.7 I 302.9 292.6 300.2 

I 
306.2 ;;1~ -

Corporate profits_~~--~~--~.~ ___ ~_~~ _______ ~_~ 40.4 45. 1 46. ~ 40.0 45.5 47.0 Jl(. 

All other_~~~------~~---~----~- ____ -- _________ 74. s I 78.3 8!.1 79.6 80.3 8!.1 S:J I 
I 

Disposable personal income ________ --------- _____ 337.31 351.8 361.9 354.3 361,8 I 367.7 375. (; 
i 

Disposable income in constant (1961) dollars ___ ~-- 346.4 . 355,9 364.9 355.5 362,6 I 367.4 3H.I• 
I I 



in national income to a ni'W high of 
:<;-t;W billion. vVages and sahtrii'S Wl'{'(' 

also;) pt>rcent higher than in 1960, and 
with cmployment off slightly from a 
,\'P<U' t'<trlier, the entire increase rPflectt>d 
ltig-hl•r avemgt> annual earnings of Plll

plo.\·eps which rosE' from $4,700 to 
$-!.S:'iO. vVith hours of work unchanged, 
th(• 2 JWreent inereasp in n•al G~P 
impliPs 11 somewhat largPI' inerease in 
output pPr man-hour, whieh would not 
diffPr grl'atly from the averagp ratt> of 

iw·n•asp for the postwar period. 
On the basis of the fmgmentar.\· data 

anlilablt> for the fourth quart!•r, it 
nppe;lrs that 1961 corporatp profits 
ex:ctwchod 1960's $45 billion, though they 
ma:v not top the $46! billion earnings 
figurp for 1959. Net interest imT(•asNi 
S 1 1~ billion for the year, reflecting mainly 
tlw rist• in debt volume, as rnost 
in t crpst rates were littl(• changNI. 
Highpr incouws of farm operators adch•d 
nnoth(•J' billion to the flow of income. 
OtltPr forms of income shmn•d little 
ch;tngp OYPr a :vear ago. 

Th(• trcncl in nd l'Xports was down
W;trd through the third quarter, from 
t ht• wr.\· high leYels of latt• 1960 and 
t'<trl.v l!H)l. With a sharp n•coYN.'\ in 
thP fourth quarter, howpvpr, lll't exports 
for tlw ~·par PXCPNh•d t bosp of 1 !)60 b:· 
:<;I billion, and wpn• the higlwst sinct• the 
t•arl,\- post war 1wriod PXCPpt for 1%7 
wh('ll Pxports WPl'l' abnormall:· stilllu
latt•d h~- th<• closing of the ~uez Canal. 
Tht• ~·ear's inerPaSl' in rwt <•xports 
rt'flt•etc•d a lllOdPmt<• risP in exports. and 
u Ininor d<•clirw in imports. 

EXPANSION IN PERSONAL 
CONSUJ\1PTIO.r\'" 

PPrsonal income advanced by $1-!}f 
hillion. or about 3% percent, to a new 
high of $417 billion for 1961. This rise 
indudcd about $3% billion in transfer 
JM.nnents. Income after tax:c•s in
creased $13 billion, also about 3}f per
cc•nt. to a totnl of $365 billion-<1 billion 
doli11rs a day. 

Personal consumption expenditurl's 
ros<' onl~· about 3 percent indicating 
some irwn•ase in the s1wing rate. About 
!w!f of the 1960-61 rise in consumption 
was in real terms. 

The poor showing in consumption 
t ltrough most of the year reflected prin
ciptl.H:· lower purchases of durable goods. 

SUHVEY OF CFRRENT BUSINESS 

NATIONAL INCOME ORIGINATING 
BY MAJOR INDUSTRIES 
All Industries Up 
MANUFACTURING Rebounds From Cyclical Low 
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200 .----------------, 

150 - -

100 -

OTHER PRIVATE INDUSTRY Continues Upward 

300 r--------------~ 

250~ 

200 - -

150 ~...J.......J...I-'--'-'--'I...J.......J......c...I.L-J.....: /,......._. _.._I...J...-'-, l.......J' 1--J-.1-..J....J 

As Does GOVERNMENT 

100 r--------------., 

50 ~--:.....--------

o _l_ I 
1957 58 

I I ' I 
59 

. I 
60 61 

I I 

62 
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In real tprms, the 1 !)60-G 1 increase in 
soft goods and S(']'viet>s about matched 
the prior ~·par's increase and was little 
short of that for 1958-59. Th<•n• was 
littlP significant variation among tlw 
major cattogorips of soft goods, the gains 
ranging from 1 to 3 pNCPnt. Servict>s 
continued their rapid growth; in real 
terms the 1960-61 increasp about 
BH1tchNl those of rpcent years. 

Durable goods pu.rchases 

The 1961 decline of nE'arly $2 billion 
in auto purchases in the face of higher 
incomes and spending, is not unusual 
for the post-war period. In 1956, for 
example, there was a $2}f billion decline 
in car buying, dpspite an $18 billion 
incre<1Se in disposable incoml'. 

Characteristically, changes in auto 
purchases accounted for much of the 
quarterly movements in consumer buy
ing during the year (sec chart on page 
3) and indeed had a decisive influence 
on total output, particularly in the first 

,j 

half of the ,vear. The yeilt' opprwd with 
cnr purchases off $3.6 billion from the 
$18.6 billion mtP recorded for the clos
ing quarter of 1960. This 20 pereent 
drop was tlw most severe quarter-to
quarter drop in tlw postwar period. In 
tlw s<•concl quartpr purchasps recOYl'red 
11bout hnlf tlw ground lost in the first. 
a,nd ;dter a minor dpelinP in the change
OYl'r quartl'r, spending on autos again 
rosl' sharpl:· to over $19 billion, about 
equal, after seasonal adjustment, to the 
pl'ak buying rates of 1959-60. 

Consumer purchasps of furniture and 
household appliances, whieh had hel'n 
declining with new home occupaney 
since late 1959, hit a low rate of $17.8 
billion in the first quarter. Thereafter. 
household equipment expenditures ad
Yanced stcadil:· reaching in the final 
quarter a figure somewhat in excl'SS of 
$19 billion, about equal to the 1959 peak 
mtt'. For the year as a whole, equip
ment expenditures fell a little short of 
thosp of 1960. 

INVESTMENT TENDENCIES 

The investml'nt story for the year 
was mw of n sharp decline in the first 
quarter, followed by a moderate 1'('

covery. The quick turnaround in 
inventor~· policy was a dominant factor 
in tlw first half. with fixl'd capital out
lays proYiding most of the momentum 
after mid-yl'nr. 

For thl' ypar as a whole, aggn•gatl• 
investment, at $69~~ billion, was off 
$3 billion from the $727~ billion invested 
in both 1959 and 1960. About $2 
billion of the 1960-61 deelirw resulted 
from reduc!'d invpntory accumulation. 
Fixed capital l'xpenditures in 1961 wen• 
$1 billion lower than in 1960 but soml:'
what higher than in 1959. 

Early recovery in investntent 

The cyclically sensitive area of invest
ment bore the brunt of the short 1960-
61 production decline. Investment had 
fallen apprl'ciabl,v during 1960, as 
heavy accumulation of inventories gave 
way to liquidation by yearend and 
other forms of investment were declin
ing steadily, at least after midyear. 
(See chart on page 2.) The inventory 
sell-off accelerated in the opening 1961 
quarter, plant and equipment outlays 
weakened further, and residential con-
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struct.ion activity continued to fall. 
The first quarter decline in gross 
private donwstic investment amount.ed 
to about $6 billion and exceeded the 
drop in total GNP for the period. 

In the following recovery quarter, 
private investment. ndvnnced by $9 
billion with a shift to inventory ac
eumulation responsibl(' for n bout $7 
billion of this advance, and a slight 
pick-up in residential construction ac
tivity after a two-year decline. ac
eounting for most of the remainder. 
Plant and equipment outlays firmed in 
this period. 

Advances in aggregate investment in 
the second half of the year WC're more 
moclera te largely because the inventory 
build-up continued at a rate onl.Y 
slightly above that of the initial 
l'C'covery period. 

Pl(mt and equipment recovery 

In recent years business plant and 
l'quipment outlays have been cmn
parativdy low. Following an incom
pletC' recovery from the 1958 recC'ssion, 
outlnys turned downward again in 
mid-1960. The decline centered in 
outlays for new equipment, ns plant 
eonstruction, which is less susceptible 
to quick changes in investment policy, 
remained firm. 

There were moderate increases in 
pxpcnditures for the remainder of the 
year. The fairly prompt reversal in 
business fixed investment was note
worthy since these expenditures nor
mnlly lag in the initial stages of busin('ss 
n·covery. For the year ns a whole. 
plant and equipment outlays were $1 
billion less thnn in 1960. By the yenr
t•tHl. howev('r, outlays were running 
dost• to thos(' of the peak (April-June) 
1960 quarter. 

Data from the OBE-SEC Survey of 
Plant. and Equipment Exp('nditures 
show that the durable goods manufac
turing S('ctor was largely responsible for 
t h(' 1960-61 decline in business fixed 
investment. For the year as a whole, 
capital expenditures by durable goods 
producers were off by about $1 billion, 
although a more than year-long decline 
was ended in the final quarter of last 
year. Xondurable goods producers 
spent slightly greater amounts for fixed 
faeilities in 1961, as aft('r some decline 

Sl'RVEY OF <__TRREXT Hl~SIXESS 

in the first quarter of last year their 
outlays trended up moderately for th(' 
balance of the .war. 

Capital expenditurps for the railroads 
wert> off significnntl,\· for the year and 
there was some cleeliiH' in investment 
in other transportation industries as 
the airlines slow('d t lwir build-up of jet 
fleE'ts. Public utiliti('s' ('Xpenditures 
contimwd generally strong, but the 
r('covery from n minor drop in the first 
quarter of 19G 1 was not quite enough 
to bring the total for the year above 
that of 1960. Commercial outlays were 
about t lw s;tme as in 1960. 

Residential construction reverses 
trend 

For th(' year as a "·hole, work put in 
place on resicknces slightly eXC('('ded 
$21 billion, showing little nC't change 
over the 1960 figun'. It wns still $2 
billion b('low th(' post,Yar peak set in 
1959. 

The ypm• brought a revNsal in the 
downward trend in home building which 
dnJpd from the SN'oncl quartpr of 1959, 
and by the oprning quarter of 1961 had 
resultt>d in an 18 JWrcent n•duction. 

FEDERAL FISCAL POSITION 
National Income Basis 

• Swing From Deficit to Surplu$ in First Half 
Of Calendar 1962 

• Continuing Surplus During 1962-63 

Billion$ 
12or-~--------------------~ 

Quarterly, Seasonally Adjusted, at All!luol Rote 

Note.- Actual data through fourth quarter, 1961. Estimates. 
for second half of fiscal 1962 and fiscal 1963 from 
"The Budget of the United States for Fiscal Yeor 
Ending June 30, 1963." 

U.S, Department of Commerce, Office of Business Econom1cs 62-2-5 
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Tlw first qu1trter drop was unusually 
severe, acc-ounting for over one-fourth 
of the total 1959-61 decline. 

The financial situation early in 1961 
was highly favorable to an expansion in 
mortgage credit as the rec('ssion had 
reduced the demand for business loans, 
and the supply of funds available to 
financial intermediaries rose, owing to 
an Pasing of the Government's monetary 
and credit policy and the continuN! 
flow of personal saving. This fin;mcial 
eas(', together with a number of other 
measures which the Federal GoYern
ment undertook early in the year to 
stimulate the housing market were im
portant factors in the turn-around of 
housing activity in the ~econcl quarter. 

Residential construction advanced hy 
almost $1}~ billion at an annual rate, in 
the second quarter, of $1}f billion in the 
third, and $1 billion in the fourth 
quarter. This recovery raised output 
to an annunJ rate of $23 billion (after 
seasonal adjustment) which wns little 
short of the peak reached in the second 
quarter of 1959. 

Housing starts during the final quar
tE'r aV('l'Hg('d 1,360,000 units on an nnnunl 
basis, about the same as in the precNl
ing quarter, although on a month!\' 
basis December starts were reducf'd 
from an unusually high October figun·. 
FHA figures on applications for mort
gage insurance for 1-4 family honws, 
"·hich lead construction activity, "·en' 
particularly encouraging having reachNl 
a lewl of 300,000 units (seasonally 
adjusted) in the fourth quart('r, for 
the first t.ime in two years. 

Inventory accumulation rnoderate 
Last year's rise in business inYen

tories-$2 billion-was half thn t for 
1960 ($4 billion), but, as indicatPd 
earlier, the year-to-year change reflect('cl 
widely different movements within the 
years. 

Where 1960 had opened with hen.Yy 
accumulation, following settlement of 
the 1959 steel strike, the first quarter 
of 1961 was characterized by a liquida
tion which represented a continuation 
of late 1960 developments. Reductions 
were largely confined to the cyclically
sensitive durable goods producing and 
distributing industries, and the larg('st 
drop occurred in finished stocks of autos 
held by retnil dealers, as auto manu-
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fad un•rs eu t hack production mor(' 
sharply than auto sales had fa1Irn off. 
In thr nondurnblP goods manufacturing 
industriPs. inventories continurd to 
C'xpand, and soft-goods inventorips in 
tradr n•nwinrd virtualJ.'~ unrhangNl. 

As auto sales improved in thr spring 
months, producers incrensPd output 
sharply. There• was sonw rC'huilding 
of stocks at plants nnd distribution 
outlds. and the shift from hC'av,\· liqui
dation to mod(•nttC' :H·cumulntion con
trihutrd morr than $4 billion to the 
SC'<'OtHl quarkr risP in GNP. A similar, 
though smalkr, shift from liquidation 
to <H'<·unmlntion in non-automotive 
trad<' channels also contributC'd apprr
eiahly to tltC' SN'Oild quartC'r n•con•r.,~. 

Tnvrntory drmand continuNl as a 
positivf' fal'tor during the se•cond half 
of 1 hP _YC'ar as businpss continued to 
build up stoeks at a pa<'l' somP\dwt 
ahon• thr $:) billion ratp of tlw initial 
l'P<·on•ry quartC'r. The•ir contribution 
to in(TPasPd output in this pC'riod 
diminislwd al'tN the• initial spurt. 
~tCH'kS of durable• goods produePI'S, 
othN than autos, pnckcl thPir sharp 
drdinps by thC' Pnd of the suttlllH'l' and 
startc•d up again, ac·counting for most 
of the <'nsuing invpntor.'· advance. 

ThP inve•ntory buildup b.v the dosp 
of tht> third quarter prased thr hriPf 
liquidation that had occmTc•d ParliPr. 
and stocks tnovNl a hovp t hPir 1960 
ypar-end Jevpl. HowevPr, as final pur-

Table 2.-Federal Heecipts and Expendi
tures in th(• National lnconte A(•eounts, 
1961-196:~ 

Receipts: 
J\•rsonal ta.\ and nont<l\. 

n•el·ipts ____________________ _ 
('oq)orat.l' profits tax accruuls_ 
Inclin•et husint•ss tax and 

nontax ae('ruals _____________ _ 
Contributions for sorinl in

:-:unllH'<'---------------------TotaL _______________ _ 

Expenditures: 
Purrh:.h'>PS of goods and 

Sl'rVi<'t'S ____________________ _ 

:"Jation>ll Dl'f<'llSI'~~-------
OtlwL ~ _ ~ ~~- _ ~- ____ ~ --~~ _ 
Less Saks _______________ _ 

Transft•r payments __________ _ 
Grants-ilH:tid to Stat('. and 

I oral gOV<'rnnwnts _________ _ 
~<'t intPrrst paid ____________ _ 
Snhsidil'S h•ss curn•nt surplus 

of governmrnt f'nte-rprises __ 
TotaL~ __ ~ __ ~-~ __ -~- .. 

Surplus<+< or deficit(-)_~---~--

1

1\liH 1 

>ldwli ~ 

42. g I 
20. I 

13. (i 

18. I 
94.8 

54. (i 
41\.8 
8. 3 
.n 

25.7 

6. 4 
G.fl 

3. 3 
97. 0 

-2.2 

l\.l(t2 i 
(•sti- 1 

nwtP 

14. 5 

no. 2 
51. fi 
!l2 I 

li 
27. 8 

7. (I 
f). 6 

4. 5 
106. I i 
-0.51 

15.3 

21.8 
116. 3 

M. 2 
54. I 
10.1 

li 
29.4 

'·' fi.}J 

3 
Ill. 9 

+4 4 

Sourt·<·s: "Tlw Budget of tlw United States for the Fis<•al 
Year Ending .Jurw 30, 1963'': Offlr(• of Bu~inp;;:p Eeonomir~. 
DPp;lr1nwnt of ComnwrC'('. 
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dwses (GNP less invpntor.'· changes) 
had held up WPll in the brief r0cpssion, 
nnd expanded further with thp rpcovPry, 
inventory-sales ratios in most industries 
il t the close of the year werP still some
what lmv. 

ROLE OF GOVERNJ\riEl\T 
PROGRAMS 

ThP FPderal Governnwnt played a 
major role in thC' Peonotnie n·<·ovpry of 
last yf'nr. A swing in the F(•dPral 
fiscal position, on a nntional income and 
product basis, from a $:)~~ billion sur
plus in 1960 to a $4 billion dPfici t in 
1961. was an important fac-tor in sup
porting prodnetion and ineonw dnring 
t lw n•ee•ssion and in the su hseqnpn t 
n•suntption of' thPir upward tn'tHI. As 
thP recovery progr<•SsNI. the deficit 
narrowC'd from a !'l'('C'ssion high of 
$5~~ billion in the first quartPr of I 961 
to nn estimated $2 billion in thP clos
ing quarter. 

Totnl FPdc•ral rPceipts \YerP almost 
$2 billion high<'r than in 1960. "~hill' 

FNIPral PXpPtHlitur(•s PX<'<'Pde•d the 1960 
totnl b,v slightly ovPr $9 billion. Tlw 
rec·overy of eorporatl' profits and high(•r 
personal itteotnes n<Tountc•d for about 
half the ris<• in n•(•pipts. ( 'orporatP 
profit tnx accruals and JWrsoual in('Oitl(' 
taxps Pach rose• h,,~ around $ 1" billion. 
I m·t·<•ase•s in social insuratH'<' <·on t ri
bu tions, refiPct ing grmving parnings 
and thP e•ffp('l of the• pl'l'YiOUS .YPar's 
tax rate incn•as<' for old ag<•. sutTin>rs 
and disabilit.'~ insumnc·p for t h<· splf
t'lltployed, mad<' up tlw rPntaining half 
or tlw gain in Fedpral l'N'Pipts. 

:\Ltjor factors in the ri,.:.p iu F<•d('ral 
expPnditun•s, from $9:) billion in I 960 
to $1 ()] o~ billion in 19(i1, WPrl' in('!'('HSPS 
in purchasps of goods and sprvicPs. 
\Yhich \\~Pn' up by $4l~ billion. and in 
tnmsfer payments. whieh wc•n' $:3l2 

billion highPr than in 1960. StnnllPr 
ill<TPnSPS WPI'P rPcorded in othe•r nrpas 
of governmt>nt spc•nding with tlw PX
epption of intPrest pnynwnts \Yhi(·h 
dt>dined $i2 billion. 

ThP rise in Fed<•ral purchases rpflcetPd 
primarily stcppPd-up ckf(•nsp f•xpPtHii
tnrPs. Outlays for national spcurity 
exePPded the 1960 total by over $:3 1 ~ 

billion as military assistHJH't' to fon•ign 
nations was the only dPI'PIIS<· cat Pgory 
to n•gistpr a decline. DPfens<· De-

partnwn t prOCUI'PIIl en t or mili t aty I I a nl 
goods wns up b.'~ about $2 billion and 
incrpast•s in milit nr.'· pn_\Tolls. part icu
lnrl,\~ aftN thP 0!'tolwr ('1111-ups. 11('
eounted for $)2 billion of t hP rise. 
ExpPnditures for space explorn t ion ac
tiYitiPs. totaling almost $1 billion for 
the year, con tinut>d to ris<· rapidly, 
while atomic etwrgy, stoe·kpiling and 
defpnsp production Pxpnnsion program 
eosts remained virtually unchang<'d. 

HighPr outht,\~S for the modPrnizn
tion of thP Federal ainva:•;s S,\~stem and 
tlw dpvplopnwnt and. eonservatio11 of 
land and wnt.f'l' l'PSOUI'C'eS lHTOI!Itkd 
pritnaril.'~ for the $1

2 billion in<T<'HS<' in 
non-e!Pfpnse pnrdwses. Although 1961 
\vas a favorable .vPnr for crop yiPids, 
thc•n• was littk (•hnngp in thP Hllume 

FEDERAL GOVERNMENT EXPENDITURES 

Purchases of Goods and Services Increased 
Faster Than Other Outlays During 1961 

Defense Spending Rose 13 Percent 
During the Year 
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of loans and inven to1·i<'s held hy the 
Commodity Cn·dit Corporation. This 
was the result of a shift in tire CCC's 
twtivities away from direct price sup
port operntion;; to programs designed 
to reduce output through the with
drawal of land from production. 

about $'~ billion accounted for by pay
ments under tht> tpmporary extended 
unem ploy1nen t co1 n pens a tion program. 

Federal government outla.vs, aside 
from expenditures for purchases of 
goods and services, rose by $4J~ billion, 
with about $1 billion of this increase 
going for subsidies under the new 
CCC programs. Payments under the 
old age, survivors and disability insur
ance program rose by $0~ billion as 
Congressional action extended coverage 
and liberalized benefits. Unemploy
ment benefits, under the impact of the 
recession, rose by over $1 billion. with 

Stat.(• and local g<n·Nnme!lts received 
$7f billion mon• in FN!crnl :tid than 
during tltP preceding year. Slightly 
undN half of this incn•ase 'n1s for con
struction, and slightl.'· onr half for 
the Federal-Stat<' public itssist:mce pro
grams includi11g thP nt>w tt>mpornry aid 
program for depe1Hient children of 
unemploypd parpnts. 

Non-Federal government purchases 
in steady rise 

Expenditurps of St:tte and loeal goY
ernments rose h.'' about $4% billion. 
:\fuch of this risP, $2)f billion, resulted 
from higlwr outlays for employee com
pensation. Increases of closp to $1 

Table 3.-Relation of Federal Gm·enlment Ueceipts and Expenditures in the National 
Income Accounts to the Budr.ret 

(Fiscal yectrs, hill ions of dollar~ 1 

19Gl 1962 196:l 
actual f•stimatf• t•stimat•' 

I 

77.7 I 82.1 !);tJ) I Budget receipts._ 

RECEIPTS 

4. 2 
I 
I Lee's: Intragon.).rnmrntal tn.tnStl.ction~~ __ . ________________________________________ _ i. () ~1. H 

1 

I 
.I ~ :l ) 

2.1 s 2-t !i 27 :1 
L\ec('iph from exercisr of monrt:1ry authority ______________________________ _ 

Plu:-;: Trust fund rrcript:-; ________________________________________________________ _ 

97,2 ! 102.6 

I 
116.6 

I 
. 3 I . i . ! 

Equals; Federal receipts from the public (consolidated cash receiptsL _________ ~------

Adjustments for agenc~- coverage: 
JA•:'s: Distrid of Columbia rrvc•mw.s _ ~ _ ------------ __________________ ------- _____ _ 

1.7 I 1.7 1. 7 
L l 

I 
l.O Ll 

-1.31 3. 5 .s 

I. I • ~l 1.3 

~~..~ I 105.6 116.3 

Adju.:-;tm,·Ht.:-; for netting anrl consoHdation: 
Plus: Contributions to Fcdcntl ('mployeps' rrtircmcnt funds, c•tc _________________ _ 
f.pss: lnten•st, diYidi'IHls, and other l'<irn!ng~ ----------------------------------

Adiu:'tBit'flls for timing: 
Pl!is: Exrt•ss of f'orpomte tax aecruals ovt•r colh•ctions; pt•r.sowll taxrs. soehll in~ur-

anc<• contributions, (_•tc _________________________ ----------------

Adin~tment~ for rapit~ll transactions: I 
Lf':-:~..: Hr:.llization t1pon loans ~md illYl'Stments, Selle of gon'rnment prop(_•rty, etc_ 

Equals: Receipts-national income accounts _______ ------ __ -~-------------- __ ------~ __ 

EXPENDITURES 

Budget expenditures _______________________________ ----------------------- _________ _ 81.5 S9. I 92.5 

L~~.ss: Intragovernmental tn..tnsaetions ________________________________________ _ -L 2 4.1) :1. ~I 

Aecrued inh•rest and otht•r non-eash expenditure~ (IH't) .s I ., 
Plus: Trust fundrxy>t'nditures .. _______ ___ _____ -·--·-- ____ _ :!:1. 2 2.')_ f) :]t)_:; 

< lon•rmnt•nt-~ponsorcd cnt<'rprisf' P"\IWlHlitm·r.s (Iwt) - ·> . -~ :; 

Equals: Federal payments to the public (consolidated cash expenditures) ___ _ 9~. 5 Ill. I IIJ. 8 

Ad1nstment~ for agency coverage: 
Lc.s.s: District of Columhia expt•rHlitun?s. ________________ -~-------- _____________ _ .:; .4 . j 

_\Jljustments for netting and consolidation: 
Plus: Contributions to Federal f'mployN'S' n•tirrnwnt funds, etc _________________ _ 1.7 1.7 1.7 
Less: Interest receh·ed anci proceeds of gon•rnnwnt sales _______ .. ________________ _ .~ 1.0 1.0 

A,:ljustments for timing: 
Plus: Excess of interest accruals over pa.ynwnts on sadngs hond:-~ an•l Tn•a;-:ury 

bills ............. _ ............ _ ..... __ ... ------------.- .. ___ . __ ._ •> . ,) . 6 
Excess of deliveries over expenditun's and miscellaneous itPm~ 2 ___ _ .. ) .I .s 

Lt·~s: Comnwdity Credit Corporation foreign currency exchung<:'s __ 1.1) 1.1 1.0 

Adjustments for capital transactions: 1 
L~~s: Loans-FNMA secondary market mortgage purchases, redemption of L\1 F 

notes, etc __________ ------~-------_.--_------------------------------------ 1.3 .3. 7 2. J 
.4 

I ~-J- ........ :~~ .I 
1.3 

Trust and deposit fund items ............................................. .. 
Purchase of land and existing assets.----------------------------------------
Other'- ................................................................... . 

Equals; Expenditures-national income accounts ____ -------------------------------- 97,0 106.1 i Ill. 9 
I 

"· Less than $50 million. 
1. Consist of transactions in financial assets and liabilities, land and secondhand assets. Acquisition of lll'Wly produced 

t<lngible assets are included in expenditures for goods and sen· ices as defined in the national income and product accotmts. 
2. Includes net chang:e in Commodity Credit Corporation guaranteed non·recourse loam and increase in clearing account. 
3. Commodity Credit Corporation ill\'entory valuation adjustment. 

:"ources· "The Budget of the t·nited ~t<.ltt-s for the Fiscal Year Ending Jnnl~ 30, lY().);' awl Offict' of Bu.-:irw..-::> Economics. 
F::::. "Df~fHtrtment ot' Comnwret'. 

billion paeh for construetion, and supply 
and t>quipment expenditures and a 
smaller risn in transfpr payments~ 

mflinb- for publir· :lssist;tnce--accounted 
for thP n•mninder. 

_~\]though Stat(' ;md local recPipts 
contiuued to rise, largply hPC<lllSP of 
higher indirect busirwss tax :l('Crttals. 
their growth did not match that of 
expenditures, resulting in <l dpficit of 
about $2% billion for the ypnr. In 1960 
Statp :tnd local government expendi
turt>s had exccedPd receipts hy just 
under $ Uf billion. 

Purehnsps of goods and serTicps of 
all government units, Federal, Stat!:' 
and local combined, rose from $100 
billion in 1960 to $108% billion in 1961. 
With GNP rising by $17 billion over 
tlw same period, government demand. 
<lccountPd for one-half of the .Year-to
year increase in overall demand for tlw 
Nation's output of goods and sprviees. 

1963 Federal Budget Provides 
for Larger Purchasing 

..:\s in the past year, the major up
ward impetus in FPderal l'Xpt>nditures 
in the near-term is to come from higher 
f!pfpnse requiremPnts as inclicntpd in 
thP BudgPt for Fiscal 1963 presPntPd to 
( 'ongrpss last month. A translation of 
th<• Budget into national ineomp and 
product aceount terms IS sumnwrized 
in table 3. 

Tlw projected increasps in F PdPl':d 
PXJletHiitures would imply a rise for c:d
l'IH!nr ye:tr 1962 of roughly $/)~ billion 
onr the 1961 level. 

Higher outlays for purehases of goods 
and services would ;Lecount for :tbout 
threP quartprs of this rise. In addition. 
transfpr P<l.''lllt•nts would incrpaSt' sub
stantially under the impact of last year'~ 
libPmlization of benefits paid under the 
old nge, survivors and disability insur
ance program and the normal growth in 
such payments . 

Federal aid to Statp and local gov. 
t'rnments would also rist>, partly becausE 
of higher highway construction anc 
public assist:mce outlnys undpr existinf 
legislation, and partly bt>cause of pro· 
posed aid to education legislation 
I lllPrest charges are projected to bt 
somewhat higher with last year's growtl 
in the national debt and the recent trenc 
tow:trd higher rates. The new legis 



lativ<' proposals if enacted would rcduef' 
fann pric<· support costs substanti<tlly, 
and <·naet nwnt into ln.w of t,ltp proposed 
inneaSl'S in postn.l rates would reduce 
PXJwndit un•s in dlP "subsidic·s less 
surplus of government enterprises" 
eat.pgor_\" of the national income ac
eounts by almost $% billion. 

STATE AND LOCAL GOVERNMENT 
EXPENDITURES 

1961 State and Local Government Outlays 
Were Up $4 1/2 Billion Over 1960 With a 
$2 1 I 4 Billion Rise in Employee Compensation 

Billion$ 

70 

60 

50 !-

of Goods & Services 

30 IIIII I 
Compensation, Equipment, 

& ~upply Purchases, etc. 

1956 57 58 59 60 61 62 
Quarterly, Seasonally Adjusted, at Annual Roles 

~tS, (lepartment of Commerce. Office of 8tJsmess Econum1c.S 62-2-7 

J{pe('ipts. as t•st.itlHttNl in t.lw Budg<'t, 
would rise fast<•r than expenditures, 
t.hus Pliminating t.lw fourth quarter 
1961 dc·fieit of $1 billion during the first 
hn.lf oft lw yc·ar and produ('ing a surplus, 
on national income and produet ac
count, in tht' fiscal ypar 1963. 

Budget economic assum.ptions 

The eeonomie assumptions undPrly
ing t.ll(' 1963 Budget estimates postulate 
tlw following increaS<'S for the eal<'IH!a.r 
yPnr 1H62 ov<•r 1961: $49 billion for 
gross national product, to $570 billion; 
$10}~ lnllion for corporatp profits, to 
$56Yz billion; and $31 billion for per
sonal income, to $448 billion. 

Tlw Budget assmn<'S that. legislation 
will be t•nac1N1 Pxtending pn·sent rates 

G25025°--GZ----2 

SURVEY OF CURRENT BUSI~ESS 

for corponttion income and pxeise taxes, 
scheduled to deeline or be discontinurd 
on ,July 1, 1 fHi2. The tax reform pro
posals IH'PSPnted in the Budg<'t are 
calculated to han• no nl't dfPet on tot1)l 

9 

rPY<'IHH'S. ~ocial insuni!H'l' cont.rihtl
tions, under a statutory raU· int·n•a.s(• 
for OASI and a tpmporary inereasp in 
the FPd('ntl unemployment tax, will 
risP apprPeiably. 

National Income Pattern 

Fluctuates With GNP-Shares Show Cyclical Swings 

THE spquerwe of rpcession, recovPl'J', 
and expansion dt'scribed earlier may 
also be tmeed on the iii('OJUP sidP of the 
national ltceounts. From thP first
quarter low point of $412 billion, 
national income rebounded to a new 
high of almost $450 billion in thP dosing 
quarter of the year. The 9 percent 
expansion over t.hp last three quarters 
was sharper than that in ei tlwr the 
1954-55 or the 1958-59 recovery period; 
and the advaneps that marked the 
speond and fourth quarters ranked 
among the largest gains in dollar 
Yolume sineP \Vorld \•Var II. 

On an annual basis, 1960-61 increases 
in irwome and its components were 
moderate as the down phase of the 
cycle stretched across the two ,Y('ars. 
~ntional income ros0 $1:3 billion, or 3 
pprce11t from 1960 to 1961 to a record 
$4:)0 billion. 

Employee comppnsation, which ac
counts for the largest part of national 
income, also i ncreas('([ :) pPrcen t, con
tributing two-thirds of the gain in total 
Income. Nearly all of this increase 
reflected higher rates of pay, ns there 
was litt.Ie net ehange in either average 
employment or hours of work. In 
privati' industry, incrpased hourly pay 
more than offset a sizable reduction 
in employnwnt, and employee compen
sation was up a little over 2 percent. 
In government, average earnings and 
increased employment contributed 
about equally to a 7 pereent advnnee in 
total compensation. 

A sizable dedine in eorporate profits 
in the opening quarter held the year's 
increase to $1 billion, about 2?~ p(•n·ent. 
Most other t.ypcs of ineome advanced 
moderatdy. 

The I'Omparn tiYely small increases in 
profits and emplO,\"ee compensation 
from 1960 to 1961, obscnre the sharp 
ehnnges, particularly in the former, 

in tlw course of the cconomie n·<·<'~
sion ami reeovpry of the past. two 
years. (See chart below.) ( 'orporat.e 
profits declined by $7% billion or nearly 
one-sixth from the first-quarter 1960 
eyelieal peHk to a low of $40 billion in 
the opening 1961 quarter. Conversely, 
they rose Hbout ~:lO percent over t.he 
next threp quarters of business reeovery. 

In contrast, employee eompensat,ion 
eased off 1 percpnt from tlw sununer 
quarter of 1960 to the first quarter of 
1961 nnd rose 7 percent during t.he 

SHARES OF NATIONAL INCOME 

Rise With Recovery 
Profits Hove Logged in Recent Years 

Billion$ 
325 ,-l-A_B_O_R_IN_C_O_M_E--------------~-~-~-~, 

300 

275 

250 

75 PROFITS BEFORE TAXES 

50~ 

25 r-

0 r I I I I 

125 OTHER INCOME 

100 

75 

50 
1957 58 59 60 61 62 
Quarterly, Seasonally Adjusted, at Annual Role 

U.S. Department of Commerce. Office of Business Economrcs tZ-2-9 



r~nminder of the year. These con
t.,·asting movements are essentially what 
WP have •.·ome to expect in the decline 
anrl nwovery phases of a short cycle. 

Corporate profits 

.\ drop of $:3 billion in corpomte 
proti ts accounted for most of the $4 
hi Ilion decliue in na tionnl income in the 
~rP;tr's opening quarter. ..A. sharp rise 
of :f;!) )~ billion in the second quarter 
wa,; followed by 1Hl increase of only 
$1 \~ billion in the summer months. 
Whil<' data for n fourth quarter estimate 
are not yet available, fragmentary 
rt•ports nnd correlative information 
indic1tte that the profits increase itp
proximated that of the second quarter. 
This would put fourth quarter profits 
abon' the post\Yar peak of the second 
q1~ttrter of 19.59. 

PROFIT MARGINS WIDEN in Recent Quarters 
Along With Cyclical Advance 

Percent 
30 

PROFITS* AS PERCENT OF INCOME 
ORIGI~IATING IN U.S. CORPORATIONS 

1953 55 57 59 61 
-Before tax, and including inventory valuation 

adjustment 
Note: Based on seasonally adjusted data 

.tJ*s; O~partme11! of Commerce, Offtce of Business EconomiCS 62-2-10 

Though corporate e1trniogs are only 
about one-tenth of Illltional income, 
they have accounted for one-third of 
the quarterly movements in the aggre
gate during 1961. This volatility is, 
of course, a consequence of the residual 
cllllracter of this income component, 
as well as of the fact that the corporate 
form of activity is domin,wt in those 
industries t h11 t are particular!:; sensitive 
to cydie,d tluetuations. 

~\.s noted in last year's allllll<ll rp
vi('\\·, it was evident that incn•ases in 
corporat\' costs had been outrunning 
advanees in output aml that profit 
margms \H'l'l' declining as the cydical 

SURVEY OF CFRRBNT BU~Il'IESS 

peak in business activit.v was reached. 
As shown in the chart, this development 
was intensified as corporate output 
declined substantiall.Y in the fall and 
winter quarters of 1960-61. With the 
upturn in production in the spring quar
ter. profit margins of eorporations 
improved sh,lrpl.\'. By year-end they 
had regtlined the ground lost in the 
1960-61 recession and approximated 
their highs of reeent years, though they 
were still well below the high points 
of tlw last clc>cncle. 

Employee compensation 

Employee compensation accounted 
for ovN one-lwlf of the expansion in 
national income during the lnst three 
quartt>rs of 1961. The volume of pay
roll nnd other employee benefits at 
ye1trend was $20 billion higher than the 
first-qu,trtt>r lo"·, and $17 billion above 
the pn•rpcession high. Two basic de
V<'lOplm'nts unckrlie changes in this 
ineon1e slwre-recovery from the busi
IH'SS ckdine and some long-term growth 
trends. 

The first of these-recovery-ac
counts for most of the increase in 
c'amings of manuf<1cturing employees, 
whi!'h "'llS the largc•st single element in 
the risP in total employee compensation. 
Th(' bulk of the recent improventent in 
eamings of factory "'orkers-pnrti
cularl.'· those in durabh' goods indus
trips-stemmed from gains in emplO.\'
ment and in the length of the work 
'wek as employees previously laid off 
WPI'l' rehired and work scheduks 
lt>ngt hPned. Jn spite of the strong 
cyclical recover~, of recent months, 
Dt>eem her 1961 factory employment 
'vas still belmv the prerecession peak of 
1960. Compensation of factory work
ers in the final quarter of 1961 was 
little changed in volume from that of 
the peak 1960 quarter. 

In the distributive industries, which 
are less nfl'ected by changes in the 
volume of commodity output, payrolls 
showed but a snwll decline in late 1960 
and early 1961, and by the fourth quar
ter were running ;3 percent above their 
1960 high. In the service industric'S, 
the n'cession merely slowed the rate 
of growth, and late in 1961 pa~Tolls 

were 8 ]Wrepnt above their lwst 1960 
quarter. 

Earnings of govemmen t workers m 

the fin,tl quarter of 1961 WNP also 
nearl,v 10 percent higher than in the 
third quarter of 1960. :\lost of this 
advance came from emplo~,ment gains. 
although higher average pa,\· contri~ 

buted. Employment increases re~ 

fleeted mainl~· a continued strong 
expansion in State and local govern~ 
ment actiYities-particularly in public 
education-and in the fin,tl qututer, a 
build-up in military strength. 

Enterpreneurial incomes rise 

Proprietors' income were up $1% 
billion, with ftlrm income accounting 
for half of the rise. ~ et inten'st 1tlso 
exptmdecl by a similar amount as the 
volume of interest~benring (kbt rosP. 
Rental income of persons showed little 
change through the YP<lr. 

(Tut continued on p. 1./.) 

BUSINESS LOAN Demand Moderate 

Billion$ 
35 r-------------------------~ 

30:!5/ 
Seasonally Adjusted 

~5 I I I I I 

BANK RESERVE Position Easy 

0 

-1 II I l I I I I I I I I I I I I 

INTEREST RATES Stable 

Percent Yield 

10 

0 
1957 58 59 60 61 

*Series revised June 1959 
**Equal to excess reserves less borrowings 

at Federal Reserve Bonks 

I I 

I) 

62 
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Febt·uaQ· 1962 SURVEY OF CURRENT BUSINESS 11 

Gross National Product 

1960 1961 1961 

Line 1959 1960 1961 1959 1960 1961 
II III IV 

Seasonally adjusted at annual rates 

TABLE 4.-GROSS NATIONAL PRODUCT I 
(1-3, 1-4) 

Gross national product ______________ _ 

2 : Personal consumption expenditures. _____ _ 

Durable goods_-----------------------
Nondurable goods ___________________ _ 
Services ______________________________ _ 

6 Gross private domestic investment _ 

482,8 

314.0 

43.5 
147.3 
123.2 

72.4 

504.4 

328.9 

44.3 
152.4 
132.2 

521,3 

339.0 

42.3 
155.5 
141.2 

New construction_____________________ 40.2 

72.4 

40.7 

69.6 

41.7 

8 Residential nonfarm.------------- 22.3 21. I 21. 2 
9 Other-------------- ______________ . 17. 9 19. 6 20. 5 

10 Producers' durable equipment_ ______ _ 25. 9 27. 5 25. 7 
11 Change in business inventories 6.3 4.2 2.2 

12 Nonfarm _________________________ _ 6.2 4.0 1.8 B Farm ____________________________ _ .1 .3 .3 

H Net exports of goods and services ________ _ -. 7. 3.0 4.0 

1.; ) Exports ______________________________ _ 
lt) 1 Imports ______________________________ _ 

23. 1 26. 7 27. 4 
23. 8 23. 6 23. 4 

1 i Government purchases of goods and 
services ________________________________ _ 97. I 100.1 108.7 

18 FederaL ____________________________ __ 53. b 52. 9 57. 3 

19 National defense ________________ __ 46. 2 45. 5 49. 2 20 Other ___________________________ __ 7. 8 8. 0 8. 6 
~~ Less: Government sales __________ _ . 5 . 6 . 6 

22 i State and local ----------------------- 43. 6 47. 2 51. 4 

Billions of dollars 

504.5 

332.3 

43.8 
153.1 
135.4 

65.6 

40.7 

500.8 

330.7 

39.4 
153.7 
137.5 

59.8 

39.6 

20.5 19.3 
20.2 20.4 

26. 7 24.2 
-1.9 -4.0 

-2.2 -4.3 
.3 .3 

5,1 5.3 

27.6 27.6 
22 . .j 22.3 

101.6 105.0 

53.0 54.7 

45. 7 47.2 
7. 9 8.0 

. 6 . 5 

48. 6 50.3 

516.1 

336.1 

42.0 
154.1 
139.9 

68.8 

41.3 

20.6 
20.7 

24.7 
2.8 

2.4 
.4 

3, 9 

26.4 
22.5 

107.3 

56.6 

48.8 
8. 3 
. 5 

50.6 

TABLE 5.-GROSS NATIONAL PRODUCT 
IN CONSTANT DOLLARS, AND IM
PLICIT PRICE DEFLATORS (1-5, Vll-3) 

GNP in billions of 1954 dollars 

I 
I 

1

1 Gross national product _______________ _ 

2 Personal consumption expenditures ______ _ 

3 1 Durable goods ______________________ __ 
4! Nondurable goods ___________________ _ 

Services ____________ ---- ______________ _ 

6 Gross private domestic investment_ ______ _ 

428.4 

289.3 

41.0 
138.8 
109.5 

61.1 

New construction_____________________ 34.3 

8 
9 

10 
ll 

12 
13 

u 

Residential nonfarm______________ 19. 4 
Other_____________________________ 14.8 

Producers' durable equipment _______ _ 
Change in business inventories _______ _ 

Nonfarm _________________________ _ 
Farm ____________________________ _ 

Net exports of goods and services ________ _ 

21.3 
5. 5 

5.6 
-.0 

-2.1 

15 Exports_______________________________ 22.2 
16 Imports_______________________________ 24.3 

17 Government purchases of goods and serv-

440.8 

298.3 

41.8 
141.8 
ll4. 7 

60.6 

33.9 

18.0 
16.0 

22.7 
4.0 

3.8 
.2 

1. 7 

55.3 
23.6 

448.8 

303.6 

40.1 
143.6 
119.9 

57.7 

34.4 

18. 1 
!(). 4 

21.2 
2. I 

1.7 
.3 

2.0 

25.5 
23.5 

438.4 

299.6 

41.6 
141.3 
116.6 

54.9 

33.9 

17.5 
16.4 

22.1 
-1.1 

-1.3 
.2 

3.5 

26.1 
22.6 

433.2 

297.0 

37.6 
141.6 
117.8 

49.6 

32.9 

16.5 
16.4 

19.9 
-3.2 

-3.5 
.3 

3.3 

25.7 
22.4 

445.5 

301.6 

39.8 
142.6 
119. 2 

57.3 

34. I 

17.6 
16.6 

20.3 
2. 9 

2.4 
.4 

I. 9 

24.5 
22.6 

525.8 

341.0 

42.3 
156.2 
142.4 

73.2 

42.7 

22.1 
20.6 

26.0 
4. 5 

4.1 
.4 

2.6 

27.0 
24.3 

109.0 

57.4 

49.0 
8.9 
.6 

51.6 

451,8 

305.0 

39.9 
144.5 
120.6 

60.4 

35.1 

18. 7 
16.4 

21.4 
3. 9 

3.5 
.4 

.6 

25.2 
24.5 

542.2 

348.4 

45.5 
158.1 
144.9 

76.6 

43.3 

23.0 
20.3 

28.0 
5. 3 

5.1 
.2 

4.0 

28.5 
24.5 

ll3.2 

60.0 

51.7 
9.0 

. 7 

53.2 

Billions of dollars, unadjusted for seasonal Yariation 

482.8 

314.0 

43.5 
147.3 
123.2 

72.4 

40.2 

504.4 

328,9 

44.3 
152.4 
132.2 

72.4 

40.7 

22.3 21. 1 
17.9 19.6 

25.9 27.5 
6. 3 4. 2 

6.2 4.0 
.I . 3 

-. 7 3.0 

23. I 26.7 
23.8 23. 6 

97.1 100.1 

53.5 52.9 

46. 2 45. 5 
7.8 8.0 
.5 .6 

43.6 47.2 

521.3 

339.0 

42.3 
155.5 
141.2 

133.0 

89.4 

12.6 
43.3 
33.5 

120.5 

79.0 

8. 9 
35.4 
34.8 

69.6 16.5 ·14.8 

41.7 10.5 

21.2 5. 2 
20.5 5. 2 

25.7 7. 1 
2. 2 -1.1 

1.8 -1.2 
. 3 .1 

4.0 1.6 

27.4 7.1 
23.4 5. 5 

108,7 25.6 

57.3 13.2 

49.2 11.3 
8.6 2.0 
. 6 .I 

51.4 12.4 

8. 5 

3. 9 
4.6 

5.5 
.8 

.8 

.1 

1.3 

6. 7 
5. 4 

25.4 

13.6 

11.8 
2.0 
.1 

ll. 8 

128.8 

83,2 

10.6 
37.6 
35.0 

17.6 

10.7 

5.6 
5.1 

6.6 
. 3 

.2 

. I 

1. 0 

6.8 
5. 7 

27.1 

14.3 

12.3 
2.1 
.1 

12.8 

129.9 

83.3 

9.8 
37.9 
35.6 

18.5 

11.5 

6.0 
5. 5 

6. I 
.9 

.8 

.1 

.3 

6. 5 
6. 2 

27.8 

14.6 

12.2 
2.6 
.I 

13.2 

142.2 

93.6 

13.1 
44.7 
35.9 

18.7 

II. 0 

5. 7 
5.3 

7. 5 
.2 

.1 

. I 

1.3 

7.4 
6.1 

28.6 

15.0 

12.8 
2.3 
.2 

13.6 

Implicit price deflators for seasonally adjusted GNP, 1954=100 

464.6 

310.8 

43.1 
145.9 
121.9 

63.5 

112.7 

108.6 

106.3 
106.1 
112.5 

114.4 

ll0.3 

106.1 
107.5 
115.2 

116.2 

III. 7 

105.5 
108.3 
117.8 

Il5.1 

IIO. 9 

105.2 
108.3 
116.1 

115.6 

Ill. 3 

104.9 
108.5 
116.8 

115.8 

III. 4 

105.7 
108.1 
117.4 

116.4 

Ill.8 

105.9 
108.2 
118.1 

35.6 117.4 119.8 121. 1 120.0 120.3 121.0 121.7 

19.5 114.9 117.1 117.5 116.9 116.6 1!7.2 118.0 
16. 2 120. 7 122.8 125. 2 123.4 124. 1 12.5. 0 125. 9 

116.7 

112.1 

105.6 
108.3 
118.9 

121.5 

117.9 
125.8 

23.1 
4. 7 

121. 5 121. 5 121. 4 120. 8 121. 6 121. 5 121. 5 121. 0 

4. 5 
.2 

2.0 

26. 7 103. 9 105. 2 107. 3 105. 6 107. 1 107.8 107. 1 
24. 7 98. 1 100. 0 99. 4 99. 4 99. 5 99. 5 99. 3 

107.0 
99.3 

ices_____________________________________ 80.1 a2 as aa R3 ~7 a1 a3 m3 ~8 m1 ~5 ~~ ~6 m1 •2 
18 FederaL_____________________________ 43.9 42.3 44.9 41.6 43.1 44.7 45.0 46.8 122.0 125.2 127.5 127.4 I27.0 126.8 127.6 128.1 
ill S~~~d~C~------------------------~~~3=&~2~~·=·~0~~4=~~6~~·=·~7~~4=~~2~~4=0~.0~~4:0~.8~~4=1~.4~~-1:2:0~-3~_1:2:4~.2~_1:2:6~.7~_1:2:5~.6~_1:2:5~.1~~U=6~.4~_1:2:6~.6~~1:28:·~4 

TABLE 6.-GROSS NATIONAL PRODUCT 
BY MAJOR TYPE OF PRODUCT (I- 6, 1-7) 

Billions of dollars seasonally adjus~d at annual ra~s Billions of 1954 dollars, seasonally adjusted at annual ra~s 

Gross national product________________ 482.8 504.4 521.3 504,5 500.8 516.1 525.8 542.2 428.4 440.8 448.8 438.4 433.2 445.5 451.8 464.6 

2 
3 

5 
6 

7 
8 
9 

11) 

11 
12 
13 

H 

Final sales ____ ------ ________ ._ .. __ 
Inventory change ________ --------_ 

Goods output. .... ________ -------------- __ 
Final sales ____________ -- ________ __ 
Inventory change ______ ------ ___ __ 

Durable goods output. ______________ _ 
Final sales. __ ---.----_--_- . _-- ___ _ 
Inventory change. ______________ __ 

Nondurable goods output_ __________ __ 

Final sales ________ ·----------· ___ _ 
Inventory change _______________ __ 

Services _______ ------------ -------------

Construction.------------------------ __ _ 

476.5 
6.3 

250.3 
241.0 

6.3 
94.9 
91.3 
3.6 

155.4 

152.8 
2.6 

176.2 

56.2 I 

500.2 
4.2 

258.5 

254.3 
4.2 

96.7 
94.3 
2. 5 

161.8 

160.0 
1.8 

189.3 
56.6 

519.1 
2.2 

259.0 
256.8 

2. 2 

92.8 
92.7 

. 1 

166. 1 

164.1 
2.0 

203.6 
58.8 

506.4 
-1.9 

252.8 
254.6 
-1.9 

89.5 
93.4 

-3.8 

163.2 
161.3 

2.0 

194.6 

57.2 . 

504.8 
-4.0 

245.7 
249.7 
-4.0 

81.6 
87.4 

-5.8 

164.1 

162.3 
1.8 

197.9 

57.2. 

513.2 
2.8 

257.1 
254.3 

2.8 
90.9 
91.2 
-.3 

166.2 

163.0 
3.2 

201.1 

57.9 

521.3 
4. 5 

261.4 

256.9 
4. 5 

96.1 
92.6 
3.5 

165.3 

164.3 
1.0 

205.1 

59.2 

537.0 
5.3 

271.6 
266.3 

5.3 

102.6 
99.6 
3.1 

168.9 

166.7 
2.2 

210.0 

60.7 

422.9 
5. 5 

228.6 
223.1 

5. 5 

82.9 
79.8 
3. I 

145. 7 

143.3 
2.4 

I5l. 7 

48.1 I 

436.8 
4. 0 

234.6 
?.30. 6 

4. 0 

84.7 
82.4 
2. 3 

150.0 

148.3 
1. 7 I 

1s8. 1 I 
47.5 

446.7 
2.1 

233.6 
231.5 

2.1 

80.9 
80.9 

.1 
152.7 

150.7 
2.0 

166.21 
,]8. 9 

439.5 
-1.1 

228.9 

230.0 
-1.1 

79.0 
82.0 

-3.0 

149.8 

148.0 
1.9 

16I. 6 

47.9 

436.5 
-3.2 

221.9 
225.2 
-3.3 
71.4 
76.5 

-5.1 

I50. 5 

148.7 
1.8 

163.2 

48.0 

442.6 
2.9 

232.5 
229.7 

2.9 
79.4 
79.6 
-.2 

153.2 

150.0 
3. I 

164.7 

48.3 I 

447.9 
3.9 

235.4 

231.6 
3.9 

83.5 
80.5 
3.0 

1.11. 9 
15!.0 

.9 
I67.1 
49.2 I 

549.9 
4. 7 

244.6 

239.8 
4. 7 

89.4 
86.8 
2.6 

15.5.2 

I53. I 
2.1 

169.8 
50 •. 1 
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Personal, Government, and Foreign Transactions on GNP Accounts 
[Billions of dollars] 

1960 1961 

I ---

~ .. I 1959 1960 1961 

TABLE 7.-PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (11-6, 11-7) 

Goods and services, totaL...................................... 314.0 328.9 339.0 

2 Durable goods, totaL.---------------------------------------------- 43.5 44.3 42.3 

3 Automobiles and parts .... -------------------------------------- 18.1 18.6 16.8 
4 Furniture and household equipment____________________________ 18.9 18.8 18.6 
5 Other .. ------------------------------------------------------- 6. 6 6. 9 7. 0 

6 Nondurable goods, totaL .. ----------------------------------------- 147.3 152.4 155.5 

7 Food and beverages .... ----------------------------------------_ 78.0 80.1 81.8 
8 Clothing and shoes·-------------------------------------------- 27.4 28.1 28.4 
9 Gasoline and oiJ._______________________________________________ 11.0 11.6 11.8 

10 Other___________________________________________________________ 30.9 32.6 33.6 

11 Services, totaL...................................................... 123.2 132.2 141,2 

12 Housing .••••• -----------------------------------------------___ 39. 9 42. 2 44.5 
13 Household operation ... --------------------------------------___ 18.1 19.6 21.0 
14 Transportation .. ----------------------------------------------- 10.0 10.5 10.8 15 Other _________________________________________ --------------____ 55. 2 59. 9 64. 8 

TABLE 8.-GOVERNMENT RECEIPTS AND EXPENDITURES (III-3, III-4) 

2 
3 
4 
5 

Federal Government receipts.-------------------------------------- 89.4 

Personal tax and nontax receipts________________________________ 39~ 6 
Corporate profits tax accruals___________________________________ 21.9 
Indirect business tax and nontax accruals.______________________ 13.0 
Contributions for social insurance ... ---------------------------- 14.9 

6 Federal Government expenditures ................ ~~~--------------- 91.2 

8 
9 

10 

11 
12 
13 

14 

15 

16 
17 
18 
19 
20 

21 

22 
23 

~I 
261 

Purchases of goods and services--------------------------------- 53.5 

Transfer payments .....••.• ____ ...... ____ .................... __ . 
To persons .... ----------- ___ ._ ....... __ .. _. ___ ._. __ .. _____ .. 
Foreign (net).----------- ___ . __ .. _._. _________ . _______ . ____ . 

Grants-in-aid to State and local governments __________________ _ 
Net interest paid __________________________ ---------------------
Subsidies less current surplus of go\'ernment enterprises .......•. 

Surplus or deficit (-)on income and product account ____________ _ 

State and local government receipts .•... ---------------------------

Personal tax and nontax receipts--------------------------------
Corporate profits tax accruals. ____________ ----------------------
Indirect business tax and nontax accruals ______________________ _ 
Contributions for social insurance ______________________________ _ 
Federal grants-in-ald ....•............... ------- ••........ __ .. ---

State and local government expenditures __________________________ _ 

Purchases of goods and services.-------------------------------
Transfer payments to persons----------------------------------
Net interest paid ..• -------------------------------------------
Less: Current surplus of government enterprises ..........•••••. 

Surplus or deficit (-) on income and product account ____________ _ 

22.2 
20.6 

1.5 

6.6 
6.4 
2. 6 

-1.8 

46.5 

6.4 
1.2 

29.6 
2. 7 
6.6 

46.9 

43.6 
4.8 
. 7 

2. 2 

-.4 

96.0 

43.2 
21.2 
14.0 
17. 7 

97,9 

43.9 
21.6 
13.8 
18.6 

92.8 101.8 

52.9 57.3 

23.7 
22.2 
1.6 

6.1 
7.0 
2. 9 

3.3 

49.2 

7. 2 
1.2 

31.6 
3.0 
6.1 

50.6 

47.2 
5.1 
.7 

2. 4 

-1.4 

27.3 
25.6 
1.7 

6.6 
6.5 
4.1 

-3.9 

52.4 

8.0 
1.2 

33.3 
3.3 
6.6 

55.0 

51.4 
5.4 
.8 

2.6 

-2.6 

IV I I II I III I IV 

Seasonally adjusted at annual rates 

332. 3 330. 7 336. 1 34i. 0 

43,8 39.4 42.0 42.3 

18.6 14.8 16.7 16.4 
18. 3 17.8 18. 3 18. 8 
~8 ~8 70 70 

153. 1 153. 7 154. 1 156. 2 

80.8 81.1 81.4 81.9 
27. 7 27. 9 27. 6 28. 6 
11.8 11.7 11. 7 11. 8 
32. 7 33. 0 33. 4 33. 9 

135.4 137.5 139.9 142.4 

43. 1 43. 6 44. 2 44. 8 
20. 0 20. 6 20. 9 21. 2 
10. 5 10. 5 10. 7 10. 9 
61. 7 62. 8 64. 1 65. 5 

94.6 

43.1 
20.0 
13.8 
17.6 

92.5 

42.6 
18.6 
13.3 
18.0 

96.8 

43.6 
21.2 
13.6 
18.4 

99.3 

44.5 
22.1 
14.0 
18.7 

348.4 

45.5 

19.3 
19.1 

7. 1 

158.1 

82.7 
29.5 
11.8 
34.0 

144.9 

45.5 
21.6 
11.0 
66.7 

n.a. 

44.8 
n.a. 
14.5 
19.3 

94.2 

53.0 

25.3 
23.7 

98. 0 101. 1 102. 4 105. 2 

1.6 

6.0 
7.0 
2.9 

.4 

49.7 

7.4 
1.1 

32.1 
3.2 
6.0 

52.0 

48.6 
5.1 

. 7 
2. 5 

-2.3 

54. 7 56. 6 57. 4 60. 0 

26.5 
24.8 
1.6 

7.1 
6.8 
3.0 

-5.5 

51.4 

7. 7 
1.0 

32.4 
3.2 
7.1 

53.8 

50.3 
5.3 
. 7 

2. 5 

-2.4 

27.1 
25.7 
1.5 

6.8 
6.6 
4.0 

-4.3 

51.9 

7.8 
1. 2 

32.9 
3.3 
6.8 

54.2 

50.6 
5. 4 
.8 

2. 6 

-2.3 

27.8 
26.1 
1.7 

6.4 
6.4 
4. 5 

-3.1 

52.4 

8.0 
1.2 

33.5 
3.3 
6. 4 

55.3 

51.6 
5.5 
.8 

2. 7 

-2.9 

27.7 
25.9 
1. 8 

6.4 
6.5 
4. 6 

n.a. 

n.a. 

8.3 
n.a. 
34.4 
3.3 
6. 4 

56.8 

53.2 
5. 5 
.8 

2. 7 

n.a. 

TABLE 9.-FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNTS (IV-2, IV-3) 

Receipts from abroad ..• ------------------------------·-·······-

Exports of goods and services.-------------------············-------

Payments to abroad .....•• --------------------------------------

4 Imports of goods and services.--------------------------------------
5 Net transfer payments by Government. ___________________________ _ 
6 Net foreign investment.--------------------------------------------

23.1 

23.1 

23.1 

23.8 
1.5 

-2.3 

26.7 

26.7 

26.7 

23.6 
1.6 
1.5 

27.4 

27.4 

27.4 

23.4 
1.7 
2.3 

27.6 

27.6 

27.6 

22.4 
1.6 
3.6 

27.6 

27.6 

27.6 

22.3 
1.6 
3. 7 

I 
26,4 

26.4 
26.4 

22.5 
1.5 
2.4 

I 
27,0 I 

27.0 

27,0 

24.3 
1. 7 
.9 

28.5 

28.5 

28.5 

24.5 
1.8 
2.2 

1960 1961 

I I I IV I II III IV 
I 

Unadjusted for seasonal variation 

89.4 

12.6 

4.5 
5.4 
2.6 

43.3 

20.8 
9.3 
2.9 

10.3 

33.5 

10.8 
5.0 
2.6 

15.1 

21.1 

9.3 
5.1 
3.6 
3.1 

23.6 

13.2 

6.0 
5. 7 
.3 

1.7 
1.8 
1.0 

-2.5 

12.6 

1.7 
.3 

8.1 
.8 

1.7 

13.3 

12.4 
1.3 
.2 
.6 

-.7 

7,1 

7.1 

7.1 

5.5 
.3 

1.2 

79,0 

8.9 

3. 7 
3.9 
1.3 

35,4 

19. 1 
5.8 
2.6 
7.8 

34.8 

10.9 
5.8 
2. 5 

15. 6 

23.2 

10.1 
4. 5 
3.2 
5. 5 

24.5 

13.6 

7.0 
6. 5 
.4 

1.5 
1.7 
.7 

-1.3 

12.4 

2.0 
.2 

7.9 
.8 

1.5 

12.7 

11.8 
1.3 
.2 
.6 

-.3 

6. 7 

6. 7 

6. 7 

5. 4 
.4 
.9 

83.2 

10.6 

4. 6 
4.4 
1.6 

37.6 

20.4 
6.6 
3.1 
7.6 

35.0 

11.1 
5.1 
2.8 

16.1 

27.1 

12.8 
5. 4 
3. 5 
5. 4 

25.4 

14.3 

6.9 
6.5 
.4 

1. 5 
1.6 
1.0 

1, 7 

12.9 

2.0 
.3 

8.2 
.8 

1.5 

13.7 

12.8 
1.3 
.2 
.6 

-.8 

6.8 

6.8 

6,8 

5. 7 
.4 
.7 

I 

83.31 

9.8 

3.8 
4.6 
1.5 

37.9 

21.0 
6.3 
3.1 
7. 6 

35.6 

11.2 
4.8 
2.8 

16.7 

24.4 

11.3 
5. 4 
3. 4 
4. 3 

25.6 

14.6 

6.8 
6. 4 
.4 

1. 7 
1.6 
.9 

-1.2 

13.2 

1.9 
.3 

8. 4 
.8 

1.7 

14.1 

13.2 
1.4 
.2 
. 7 

-1.0 

6. 5 

6.5,

1 

6. 2 
.4 

-.] 

93.6 

13.1 

4. 8 
5. 6 
2.; 

44.7 

21.3 
9.8 
2.9 

10. 7 

35.9 

11. 4 
5. 4 
2 7 

)(:. 4 

n.a. 

~- 9 
n.a. 
3. 8 
3. 4 

26.5 

15.0 

6. 7 
6. 3 
.4 

l.!l 
1.6 
1.4 

n.a. 

n.a. 

2. 1 
n.a. 
8.7 
.8 

!.9 

14.5 

13.6 
1.4 
.2 

n.a. 

7,4 

6. 1 
4 

.9 
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National and Personal Income 

1Hii9 HlllO ( lYdl 

l'JI)O 

1-- --------·---·----

!~~~~~~-
I 

St'ftsonally adjusted clt annual 
ratrs 

TABLE 10.·-NATIONAL INCOME BY TYPE OF INCOMf~ (1-9) 

2 

3 
4 

6 

National income __________ _ 

Compensation of employees ___ _ 

Wa~res and salaries __________ _ 
Private .. ___ ------- __ ••.... 
::Vlilitary __________________ _ 
Oovernmcnt civilian .. ~~-~-

7 Supplements to wage.s and 
salaries._------------~. __ 

g Employer contributions for 
social insurance _______ _ 

~ Other labor income _______ _ 
I•) Employer contributions 

to private pension and 
welfare funds _________ _ 

11 Other ___________________ _ 

12 Proprietors' income.~---~~-----

J:l Business and professionaL __ 
1-! Income of unincorporated 

enterprises ______________ _ 
15 Inventory valuation ad-

justment.---------- __ .. _ lt> Farm _______________________ _ 

17 Rental income of persons ____ __ 

1 <\ Corporate profits and inventory 
valuation adjustment. __ 

1'1' Profits before tax.. _________ _ 
:!11 Profits tax liability _______ _ 
~1 Profits after tax. __________ _ 
~2 Dividends _____________ _ 
~3 Undistributed profits. ___ 

2-4 Inventory valuation adju~t-rrlent _____________________ _ 

2:) Net interest_ _________________ _ 

, : I 
399,61 417,1

1 
J30. 21 1!6. 5il H2, 2 

278. 4 293, 7 302. 91294. 0 292. 6 

258. 5 271.3 279. 7 271.3 270. I 
213. 2 223. 0 227. Rl' 221. 6 219. 7 

9. 9 9. 9 10. 4 10. 0 10. 1 
35. 4 38. 5 Jl. 1\ 39. 7 40. 3 

9. 7 
10.3 

11.5 
10.9 

12.1 
11.1 

11. 5 
11.2 

II. 7 
10.8 

426. 0 434. 31 n.a. 

300. 2 306. 2 312. 7 

277. 3 282. 7 288. 7 
226. 0 230. 7 234. 7 

10. 1 10. 2 11. 1 
41.2 41.9 42.8 

12.0 
10.8 

12.2 12.6 
11 2 11. 5 

-~- 5 ------ ------ ------ ------
2.4 ------ ------ ------ ------ ·:::-1:::::: 

49.4 50.8 
1 

48. 2\ 49. 6 49. 0 48, 9 49. 2 

3!\. 2! 36. s 36. a; 36. o 36. 3 37.2 36.6 

36.3: ...... ------ ------------ ------------

' I 

I 

12:61-
1 

II, 71 

13. I 

11.5 

46.41 45. 'I 46.2 

46.8 
23. 1 
23.7 
13.4 
10.3 

45. oi 46. 1 
22.31 22.8 
22. 7 23. 3 
14. I 14.4 
8. lli 8. 8 

I -.5 .o
1 

.1
1 

16. 6
1 

18. 41 20. oJ 

12.7 

11.7 

42.9 

42.61 21.1 
21.4 
14.3 

7. 21 

'31 

18.91 

12.9 

II. 5 

40.0 

39.6 
19. G 
20.0 
14. 2 

5. 8 

. 4 

12.9 

11.5 

45.5 

45. 2l 
22.4 
22.8 
14.2 
8.6 

.3 

19.21 19.6 

12.8 

11.5 

H.O 

47. 2 
23.3 
23.8 
14.3 
9. 5 

-.2 

20.2 

13.6 

11.5 

n.a. 

n.a. 
n.a. 
n.a. 
15.0 
n.a. 

-.3 

20.7 

TABLE ll.~NATIONAL INCOME BY INDUSTRY DIVISION (I-ll) 

' \l 

12 

All industries, total _______ _ 

_-\gricultun', forestry, and fish-
pril'S-------------------------

~hmufacturing _ ----- _________ _ 
Durable-goods industries. __ _ 
0J ondurahle-goods industries_ 

Whoh•sal!' and retail trade __ __ 
FitmnCl\ insurance, and real 

estatt·------------------------
Transportation. ----------- ___ _ 
( 'ommunications and public 

uti lit iPs.------ ______________ _ 

:-il·r\'iC\'R.- ---------------------
(JO\'l'l'lllilPJlt and J;OVPflliill'Ilt 

t•nt<'rpri::;es __ ----------------
()ther _ -----------------------

399,611 

16. 3 
I 

ll9. 6! 
71. 51 

48. o! 
61l. 4' 

40. II 
17. o! 
15. ;); 

!5. \11 

1~.0. 
2\l. ;j' 

417, 114:lO. 2[ 416. 5: 412.2 426.01434.31 

18.0 18.21 

1~u ~~:~ 1?t~! 

17.2: 18.4117.81 17.9 

121.5! 121.71 lli .. il 
7'--, ~~ 71. il 6U. 21 4il: oi 50. oj 48.3 
68.8 7l.lj H8.5 

47. 7 49.9 .')(). 5: 
ll8. 2 70. 8 72. O! 

, I 42. 11 1 4:l. 51 -12. 8 42. 9 
17. si 17.51 17. 3i w. 91 
H\.li~ li. -t! 17.0! 17.0

1 

50.0 .1'2.\1: Gl.Oi 5L:~\ 

.. ·l'?J_· --~' s•i .. ; .1 1. 01 .>4. sl 

-!3. 3 
17.1 

43. f)~ 
11.ni 

17. 31 " .I 
~'1. 'J 

52.nl v.t :)1 

n.a. 

n.a. 

n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. ' ' :ll. 2 30. l! 30.0: 

55. ~1 5fi. ,J 
:JI.Oj 31. 7j 

------------------------------~------------~----------~--~·----~~--
TABLE 12.-NATIONAL INCOME BY CORPORATE AND NONCORPORATE 

FORM OF ORGANIZATION (1-14) 

i i I I I 399.61. 417.1, 430.21 416,5' 412.2 426.0 434.3 n.a. 

219.8 226,51230.3 222.5 217.5 228.5 233,5 n.a. 
! ! 

National income __________ _ 
I 

2 l Income originating in corpo-
rate business _____________ _ 

Compensation of employees_ 
Wages and salaries ________ _ 

174. 21 182. 4 185.4 1so. 8 17K n 184.2 187. 6 190. s 
160.2 161).~ 16(1 .. ) 165.2 163.6 168.6 171.6 174.4 

Supplements to wages and 
salaries .......... ____ .... _ 14.0 15. 5 15. ~ 15. 6 1.5. 3 I.>. 6 16. 0 16. 4 

Corporate profits and inven-
tory valuation adjust
ment_____________________ 44.6 43.2 

Profits before tax __________ . 4.5. 0 43. 21 
Profits tax liability_______ 23.1 22.3 
Profits after tax__________ 21.9 20. R1 

Inventory valuation ad- 1 I justrnent________________ ~:

0
,;

1
1 .0! 

1t I '>'c•t interest__________________ . Ki 

44.1 
44.0 
22.8 
21. I 

.I 

.9 

40.9 
40.5 
21.1 
19.4 

.3 

.x 

37.8 
37.4 
19.6 
17.8 

. 4 

.8 

43. ,) 
43.2 
22.4 
20.8 

.3 

. 9 

45.0 
45. 1 
23.3 
21.81 

.9 

n.a. 
n.a. 
n.a. 
n.n. 

-.3 

,\l 

1:! 
1 

Income originating outside f I · 
____ l ___ c_or_po __ r_a_te __ b_u_s_in_e_s_s_--_-_--_-_-_-_-_-_-~~-7-9._8~~-~-9_0_.6~·-1 __ 9_9_.8~-19_4_._oi~·-19_4_._6~1-97_._6~20--0._9~2-0_6_.3 

Liue 

=-=---~---------~~- ----~~--···--· 

: 19t){) !tllil 

~----~: 
1969 I' 191)0 1\ltil I IV . . II'T III I [\' 

I 
' 

: ___ · ___ . ___ _.___~~_ L." 

SPasonaii~- adjustL•d <:tt :mnu:tl 
rat(•s 

TABLE 13.~RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, 
AND PERSONAL INCOME (1-17, I-18) 

I i Gross national product. ...•... 482.8 504.4 521.3 504.5 500.8 516.1 525.8! 512,2 

2 Less: Capital consumption 
allowances ___________________ 40.k 43.1 45.2 43.7 44.2 45.0 45.5 46.1 

3 Equals: Net national product.. 442.0 461.4 476.1 460.9 456.6 471. 1 480.3 496. I 

Less: Indirect business tax and 
non tax liability________ 42.7 45.6 47. I 45.9 45.7 46.4 47.5 4>l. 9 

Business transfer pay~ 
ments .. ______________ 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.~ 

6 Statisticaldiscrepancy ___ -1.7 -2.6 -1.5 -2.9 -2.6 -1.8 -1.5 n.a. 

Plus: Subsidies minus current 
surplus 0f government 
enterprises._----~-_ ... . 4 . 5 1.4 . .5 .5 1.4 1.8 1.9 

l I & i Equals: National income ______ 399,6 417.1
1 

430,2 416,5 412,2 426,0 434,3. n.a. 

10 

11 

12 

13 

14 
l.') 

Less: Corporate profits and in
ventory valuation ad-

Plus: 

justment. ____________ _ 
Contributions for social 

insurance _________ ~- __ . 
Excess of wage accruals 

over dishursements. __ _ 

Government transfer 
payments to persons ... 

Net interest paid by 
government. __ ------ __ 

Dividends ___________ .... 
Business transfer pay-

ments .... ________ _ 

46.4 

17.6 

.0 

25. 4 

7. 1 
13.4 

1.8 

45. 1 

20.7 

.0 

27.3 

7. 8 
14. 1 

1.8 

I 

46.2 

21.9 

.0 

31.0 

7. 3 
14. 4 

1.8 

42.9 

20.8 

.0 

28.8 

7. 7 
14.3 

1.8 

40.0 

21.2 

.0 

30.1 

7. 5 
14.2 

1.8 

45. fi 

21.7 

.0 

31.0 

7. 3 
14.2 

1.8 

l 
47.011 
22.0 

. 01 

31.61 

1. 2' 
14.3 

1.8 

rut. 

22.6 

.II 

3U 

i. 2 
15.0 

lt) Equals: Personal income __ 383,3 402.2 416.7 405.4 404.7 413.2 420.3 428.6 

TABLE 14.~PERSONAL INCOME AND ITS USE (11-2) 

2 

'.l 
IIJ 
11 

12 

J:l 
14 

15 
10 

17 

18 
19 

20 

21 

22 

24 

251 

261' 
2i 

I 

Personal income ............... 383,3 402.2 416,7 405,4 404.7 413. 2l 420.31428.6 

277. 3 282. 71288.; 

110.7 112. 811lii. 2 
87. 5 88. 9 90. 8 
72.8 74.3 74.8 
42. 51 43. 61 44. 7 
51.3 52.1! 54.0 

Wage and salary disburse-ments __________________ _ 
Commodity-producing in

dustries_.--------------
1\.tfanufacturing only ____ _ 

Distributive industries ___ _ 
....;ervice industries _________ _ 
Government...--··----- ___ _ 

258. 5 271. 3 279. 7 271. 3 270. 1 

107. 2 
84. 7 
68.2 
37. 7 
4.). 3 

110.4 
87.4 
71.8 
40.7 

Ill. 2 
87.8 
73.4 
43. 1 
.)J. 9 

108.0 
85.2 
72.1 
41.5 
4\J. 7 

106. 1 
83.8 
718 
41.8 
.')(). 4 

Other labor income _________ _ 10.31 

i~:~\1 

48. 41 
10. 9 

48.21 
36. 2l 
12. o: 

11 I 

4\l. 6. 
36. 5' 
1:J.1! 

11.2 

49.01 
36. :l[ 
12. 7[ 

10.8 

!8. 9 
3f>. 0 
~~- ul 

10.8 11. 2j 11. .\ 

PropriPtors' income _________ _ 
Busin<•ss and professionaL 
Fartn. --------------------

Ht•ntal incoml' of JWrsons. __ _ 

lliYidends __________________ _ 
Pt•rsonal interest income ____ _ 

Transfer payments. __ -------
Old-age and survivors in-

surance ben(•fits ________ _ 
State unemployincnt in

surance benefits.--~-~-~
Veterans' benefits. 
Other. __ ------------------

11.3 

li. 9 
I 

I:J. 41 
z:J. ni 
21. 2) 
10.2 

2. 5 
4. 5 

10.0 

1171 
! 

14. 11 
20.21 

29. li 
I 

11.11 

2. 8 
4. 6 

10.6 

ll. 51 
14.4: 
27. :ll 

I 
32. ''I 
1') f)l 

;:oi 
4. 8 

11. 5 

11. 7j 

1Uj 
26. 'i 

' 30. til 
i 

11. 4! 
i 

3. 81 
4. 6j 

10.8 

11. 51 

14.21 
26. Hi 

I 

32.0: 

n. 81 

I 
3. 81 
4. 7 

II. 7 

4\J. 2 
:Jr.. :J 
12. H

1 
I 

ll.Eli 

~~-o2 1 
;:.1, I 

'l2 ~~ . 'I 
12 .. ,

1 

-!. 5 
4. 8 

11. 1 

4H. 4\ 
:J6.1lr 
12. H! 
11.5j 

11.3\ 
27. 4( 

:n. o! 
12. 71 

4.0 
4. 8j 

11. 9! 

50 ..... 
:l7. 2 
l:).fi 

15.11 
28.0 

Less: Personal contributions 
for social insurance_ 7. 9 9. 3 9. 7 9. 3 9. 5 9. 7 9. 8i 10. ,, 

Less: Personal tax and non tax 
payments __________ _ 

FederaL ____________ __ 
State and locaL ______ _ 

Equals: Disposable personal 

46.0 
39.6 
6.4 

50.4 
43.2 
7. 2 

51.8 
43.9 
8.0 

50.5 
43.1 
7. 4 

50.3 
42.6 
7. 7 

51.4 
43.6 
7. 8 

income ______________________ 337,3 351.8 364,9 354.9 354.3 361.8 

Less: Personal consumption 
expenditures_________________ :ll-l. 0 328.9 339.0 332.3 330.7 336. I 

Equals: Personal saving _______ 23.4 22.9 25,8 22,7 23.7 25.8 

.-l.ddendum; Disposable per-
sonal income in constant 
(195-i)dollars ................ 310.6 319.0 326.8 320.1 318.4 324.8 

52.51 5:l. I 
44. 51. 44. ~ 
8.0 ~- :j 

367.71375. I] 

I 

34t.ol 348.-1 

26.81 27.1 

I 

329.01 335. 1) 
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Saving, Profits, and Employment 

Line I 
I 

1960 1961 
1960 

IY 

1961 

II I III 

TABLE 15.-SOURCES AND USES OF GROSS 
SAVING (V-2) 

Bi1lions of dollar~, seasonally adjusted at annual rates 

1 I Gross private savin~t ___________________________ _ 

~I 
6 

Personal saving ___________________________ _ 
Undistributed corporate profits ___________ _ 
Corporate inventory valuation adjustment~ 
Capital consumption allowance ___________ _ 
Excess of wage accruals over disbursrments. 

7 Government surplus on income and product 
transactions _________________________________ _ 

8 FederaL ___________ ------------ ___________ _ 
9 State and locaL __________________________ _ 

10 Gross investment_---------------- ____ ---------

11 Gross private domestic investment_ _______ _ 
12 Net foreign investment_ __________________ _ 

13 Statistical discrepancy _________________________ _ 

74.0 

23.4 
10.3 
-.5 
40.8 
0 

-2.2 

-1.8 
-.4 

70.1 

72.4 
-2.3 

-1.71 

74.6 

22.9 
8. 6 
.0 

43.1 
0 

I. 9 

3.3 
-1.4 

73.9 

72. 4 
1.5 

-2.6 

79.9 

25.8 
8. 8 
.I 

45.2 
0 

-6.5 

-3.9 
-2.6 

71.9 

G9. 6 
2. 3 

-1.5 

73.9 

22.7 
7. 2 
. 3 

43. i 
0 

-1.9 

.-1 
-2.3 

69. I 

G5. 6 
3. 6 

-2.91 
I 

74. o 1 

23.7 
5. 8 
.4 

44.2 
0 

-7.9 

(i3.5 

59.8 
3. 7 

I -2.6 i 

i 
79.7 I 

I 
25.81 
8. 6 
. 3 

45.0 
0 

-6.6 

-4.3 
-z. 3 1 

71.31' 

68.8 

2 41 

-1.81 

81.6 \ 

21\.8 
9.,) 
-.2 
45.5 
0 

-6.0 

=ul 
74.I 

7:J. 21 .9 

-1.5 

TABLE 16.-CORPORATE PROFITS (BEFORE 
TAX) AND INVENTORY VALUATION AD
JUSTMENT, BY BROAD INDUSTRY GROUPS 
(VI-10) 

Billions of dollar~. sen~on:11ly ndin~tl'd at annual J'<ltf'.S 

All industries, totaL_--------------________ 46.4 

2 Manufacturing.----------------------.________ 24.8 

3 
4 

Durable-~oods industries__________________ 13.2 
N ondurahle-goods industries_______________ II. 6 

5 Transportation, communications, and public 
utilities __________ -----------_________________ 6. 4 

6 All other industries____________________________ 15.2 

45.I 

23.3 

12.0 
II. 3 

6. 8 

15.0 

46.2 

23.0 

11.6 
II. 4 

7. I 

10.0 

42.9 

21.6 

10. i 
10.9 

6. 8 

14.6 

I I 
4o. o 1 45. ~ i 11. o · 

18. 8 22. 3 : 2:;. 6 1 

8. 5 
10.4 

6. 5 

14.6 

II. 2 
II. 2 

7. I 

16.1 

12.1 
11. 5 

7. 3 

16. I 

TABLE 17.-CORPORATE PROFITS AND 
INVENTORY VALUATION ADJUSTMENT 
(VII-18) 

Billions or dollars, unadjustC"d for srasonal variation 

1 ) Corporate profits and inventory valuation ad .. 
justmenL ___________________________________ _ 

2 Profits before tax_ ________________________ _ 

3 
4 

5 

Profits tax liability--------------------
Profits after tax _______________________ _ 

Inventory valuation adjustment_ _________ _ 

na-Not available. 

46.41 
46.8 

23.1 
23.7 

-.5 

45.1 

45.0 

22.3 
22.7 

.o 

46.21 
46.1 

22.8 
23.3 

.I 

11.0 

10.9 

5. 4 
5. 5 

.I 

9.5 

9. 5 

4. 7 
4.8 

.0 

I 
u. 8 1 

II. 6 \ 
I 

11. sl 
11.6 ! 

IY 

na 

27.1 
na 

-.3 
46.1 
0 

na 

na 
na 

78.8 

76. 6 
2. 2 

na 

na 

na 

na 
na 

na 

na 

na 

na 

na 
na 

.0 

TABLE 18.-EMPLOYMENT, PAYROI,LS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL 
DIVISION (VI-2, Vl-13, VI-15 [SUMMARY]) 

Line 

I All industrh•s, totaL ___________ _ 
2 Agriculture, forestry, and fish-

eries_-------------------------3 Mining ________________________ _ 
4 Contract construction ___________ _ 

Number of full-time Wages and salarirs 
equivalent employees 

Data in 
thousands 

Millions 
of dollars 

56,717 57,664 57,584 258,474 271,3I9 279,704 

~m ~~ ~~ &~ &~ &~ 
6,2 674 637 3, 834 3, 832 3, 718 

2, 892 2, 846 2. 845 15, 196 15, 619 16,080 

4, 557 

1,6~3 
5, 540 
5. 254 

5 Manufacturing _________________ 16.245 16.364 15,947 84,720 87,411 87,76:J 5,215 
6 Wholesnleandretailtrade ______ 10.755 11,041 11,006 46,255 49,073 50,827 4,301 
7 Financr, insurance, and real 

estate_________________________ 2,501 2,593 2.652 11,789 12,551 13,295 4,714 

8 Transportation_________________ 2,460 2,459 2,361 14,183 14,577 14,270 5, 7G5 
9 Communications and public 

utilities_______________________ I, 438 I, 445 1, 432 7, 743 8,152 8, 343 5, :lS5 
10 Services_________________________ 7,587 7,835 7,965 25,946 28. 17G 29,854 3,420 

11 Government and vovernmrnt 
enterprises'------------------- I0,070 10,327 10,669 45,313 48.366 51,914 4.500 

12 Addendum; All private indus-
tril's_____ __ ____ _ __ 46, fo47 47.:137 46,915 213, 161 222, 953 227, 790 4. 570 

13 All private non- I 
farm industries ___ 44,722 45,436 44,997 210,244 219,997 224. 75\1 4, j(Jl 

J Ineiudf's rest of the world. 

A verag(' enrninf'S }l('f 
full-time• enlployt'e 

Dollars 

4, 705 4,857 

1, 729 1, 758 
5, 685 5, 837 
5. 488 5. 652 

5, 342 fi, 503 
4, 445 4, 618 

4, 840 5, 013 

.), 928 

5, f\42 
3 .. 587 

4, (\83 

4, 710 

4. 8c\2 

H, 044 

5, 826 
3, 748 

4. 861\ 

4, 8.\5 

4, 9951 

Percent 
cb:mge 

3.2 

2. 7 
2.6 
4. 5 

2. 4 
3. 3 

2. 7 

2. 8 

4.8 
4. 9 

4. I 

3.1 

3. 0 

3.2 

1.7 
2. 7 
3. 0 

3. 0 
3. 9 

3. 6 

2. 0 

3.3 
-l. 5 

3. 9 

3.1 

3. 2 

FINANCIAL MARKETS I~ 
1961 

The economic advance m the last 
three quarters of 1961 was accompanied 
by an increased rate of borrowing that 
was accommodated with little rise in 
int,erest rates (see chart on page 10) 
as credit policy facilitated growth in 
liquid assets. 

The FeJeral Reserve kept conditions 
easy throughout the year by engaging 
in open market operations which. in 
addition to offsetting the gold outflow, 
supplied reserves sufficient to support 
a $3}~ billion expansion in demand de
posits and a $11 billion rise in time 
deposits, while leaving net free rescrTes 
unchanged at the $% billion level. 
The liquidity of the economy \Yns 
further enhanced by Treasury debt 
operations, which increased the supply 
of short-term Federal securities. 

Individuals steppeJ up the paee at 
which they acquired bank deposits and 
other fixed-value claims to $20% billion 
during 1961 as compared with $12 
billion the year before, while they 
reduced the rate at which they pur
chased the direct marketable obligations 
of governments and corporations. The 
rise in bank deposits was particularly 
sharp while the pace at which persons 
acquired claims on nonbank financial 
institutions was moderate. In general, 
personal financial transactions were 
important in easing short-term fund 
markets during the past year as indi
viduals' borrowing was weak in this 
area. Also, the institutions receiving 
the sharpest increases in the inflmv of 
personal funds were particularly active 
in extending short-term credits. 

Treasury bill issues up 

The 1960-61 swing from surplus to 
deficit in the Federal budgetary position 
was reflected in an increased pace of 
Federal Government borrowing. 
Treasury debt management policies 
helped swell the volume of liquid assets: 
nearly all of the $7 billion increase in 
Government obligations \Vns in th(• 
short-term rssues, Treasury bills Ill 

particular. The increased issue of 
short-term secuntres was purchased 
principally by the commercial ba~1king 

( Con6nued on p. 17) 



RECOVERY AND EXPANSION OF THE ECONOMY IN 1961 

2. Differential Behavior 
of Major Markets 

CONSUMER SPENDING ON NONDURABLES AND SERVICES 

MOVES WITH INCOME 

Billion 1961 $ 

500 

Constant Dollars-Ratio Scale Billion 1961 $ 
500 

400 !------------------------~-----~ WO 

i 

I I 

I 
i i 
' I 

:. i )I ! I 
. I l I 1 j 1urch~es o Nonfturob~e Go ds 

T on Se~vtcesl 
I I I 

I i ! I 

1948 1950 1952 1954 1956 1958 1960 

(arithmetic scale) Ratio 

100 
RATIO OF NONDURABLE GOODS AND SERVICES TO D PI 

90 ---------~ 

'"-...... ~"' - -
I I I 
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! i 
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I i I I 

I I I 

80 

70 

60 

59 
1948 1950. 1952 1954 1956 1958 1960 

Quarterly Totals, SeosonaHy AdJUSted, At Annual Rote 

U.S. Department of Commerce, Office of Business Economics 

I 

150 
1962 1964 
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100 

90 

80 

70 

60• 

50 
1962 1964 
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THIS section focuses on the economic 
tendencies over recent years by ex
amining the differential perform:mce of 
the major sectors of demand. The 
brief analysis illustrates the type of 
basic data considered, which undPrlie in 
part the Government proposals to stim
ulate investment, increase efficiency, 
and lower costs. 

The postwar expansion in output has 
been great but progress has been 
uneven, and interrupted by four re
cessions. In the first two, 19lJ-8-49 
and 1953-54, the recovery forces 
brought the economy back to a rela
tively full-employment condition. 
Since 1957, however, these forces have 
been less intense, resulting in a lag in 
the upward march of the economy. In 
fact, before the economy had fully 
recovered from the 1958 recession, 
another setback occurred in 1960. 

Some insight into the factors which 
have contributed to the lag in the full 
recovery of economic activity in recent 
years may be obtained by examining 
the three accompanying charts, which 
present consumer, business, and govern
ment demand patterns in constant 
prices (1961) and so represent 
essentially volume measures. 

Segment of sales varies directly with 
buying power 

A large group of purchases is repro
sen ted by consumer buying of non
durable goods and services--comprising 
at the present time over 55 percent of 
the GNP. As the chart on this page 
shows, these purchases arc relatively 
stable and have moved upward in a 
closely parallel fashion with real dis
posable income. As the bottom panel 
of that. chart shows, about 80 percent 

15 
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of the disposahlP inconw goes for the 
purehas(' of' llO!idl!!'11hlt' goods and 
serYiePs. and this proportion l1<ts Yaried 
but littl(' in the past decade or more. 
Not only hn,,e the fluctuations bern 
rnl<tlin'ly small, but the grO\dh rate of 
t IH•se purchasrs has been practically 
constant throughout the entire postwar 
period-averaging :)}" perc't'llt per year. 

Thus, the relatively wide fluctuations 
and the varying growth rn tes of total 
output in the postwar period were due 
to the shifting patterns of demand for 
durable goods by both business and 
consumers and for goods and services by 
the Government. 

More volatile purchases 

Purchases by business of plant and 
equipment, shown in the accompanying 
chart, have fluctuated widely through
out the postwar period. The line is 
determined from the relatively full
employment years and makes clear the 
lag in purchases in recent years. 
In fact, the current rate of these 
purchases is still below the peak 
attained in the third quarter of 1957. 
The weakness in this demand has been 
an important contributing factor in the 
sluggish growth of the GNP ns a whole 
in the recent period. 

It is not the purpose in this brief 
review to examine the reasons for this 
lag in husiness fixed investment outlays. 
Recognizing the importance of this 
dynamic sector not only in helping to 
lift, the economy to a full-employment 
level, but also in contributing to the 
desirable objective of a ttnining- faster 
economic growth, the Goven1mt>nt is 
examining various types or incentives 
designed to stimulate this demand, 
particularly insofar ns it results in n 
more modern and efficient mix of pro
ductive equipment. 

Purchases of durable goods by con
sumers, as is clear from the chart on 
this page, lwve also been quite volatile, 
and in recent years have shown no 
tendency to expand, apart from the 
recoveries following the 1958 and 1961 
recession lows. These purchases nre 
dominated by automobiles. At the 
moment, such demand is strong, but 
in view of past significant shifts in this 
demand, it is difficult to gage its course 

Sl'UYEY OF (TRIU~KT BU~IKESS 

on•r tl}(' long-tt•rnt. TlH' g'<'IJeml lift of 
the total e<·onon1y \Hluld be salutary 
here, hut the pattem whidt 1vill twoln• 
will d<'JWnd on decisions by consumers 
ns to ho11· th<>y will use their cwTent 
incomes and the extent to which, by 
borrowing, they will supplement them. 

Fi ll<tll.1·, rpsidt>nl ial construction has 
also shown 11·idt> JllOH'Ill<'nts, and these 
have been more pronounced relative 
to thosp of plant and t'quipment and 

consunwr d umhles. Currently there 
is so11w lag in this cl('llland, although it 
is too PMly to tdl ii tlw risP now 
undNw:ty will lll:tteh those in other 
recon'I',V IWriods. It is clrar from the 
chart that tlw extent of the risr from 
the low point in each of tlw l9.j4 and 
1958 n'cessions was smaller than the 
reeovery from the l 949 low point. This 
type of demand has b<><'ll influpnet•d by 
th<> status of our housing stock. govern-

DYNAMICS OF GROWTH- BUSINESS FIXED INVESTMENT 
AND CONSUMER DURABLES 

Wide Fluctuations in Postwar Period 
Recovery Lag in Recent Years 

Billion 1961 $ 

70 
Constant Dollars-Ratio Scale Billion 1961 $ 

70 

60 ~~-----Plant and Equipment Expenditures.* -------- ------------==--------1 60 

1948 50 52 54 56 58 60 62 64 

?or---------------------------------------------------------,70 

60~-----------------------------------------------------------~60 

Purchases of Consumer Durables 
50t-~------

i I 
-+----r-- c-1- ---i - -- ---+---------1 30 

I . 

Residential Nonfarm Construction 

20 1----+--;--

1948 50 52 54 56 58 60 

Quarterly, Seasonally Adjusted, at Annual Rate 

* Producers' Ourables and ConsfructJon Other Than Residential 

NOTE: Lines drawn through periods of relot ively full uu1 of re.soutcts,. 

U.S. Department of Commerce, Office of 8usine$S Economics 
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ment policy affecting housing credit, GOVERNMENT PURCHASES OF GOODS AND SERVICES 
income and family formation. 

Trend ~f government purchases 

Government purchases of goods and 
services are shown in the third chart of 
this group. These in total (Federal, 
State, and local) absorb one-fifth of na
tional output and they have contributed 
importantly to the current high level of 
real GNP compared with the early post
war years. Following the Korean bulge, 
Federal purchases dropped to a relative
ly constant average annual rate of $55 
billion (in 1961 prices) from mid-1954 
to mid-1961. The 1960-61 average of 
Federal purchases is 80 percent higher 
than the 1948-49 rate. Tbis rise 
compares with an increase of little 
more than 50 percent in real GNP over 
the same period. 

Federal purchases are now expanding 
to meet international obligations and 
strengthen our defenses. As indicated 
earlier in this survey, such purchases 
are headed upward in fiscal 1963. 
State and local purchases of goods and 
services have been steadily rising 
throughout the entire postwar period. 
In real terms, their rate of growth has 
averaged 5}~ percent per year. In the 
last two years, they were nearly double 
the 1948-49 rate. In view of the 
continued large population growth and 
the associated needs, State and loc»l 
purchases can be expected to continue 
their advance. 

Effect on total GNP 

The lags in durable goods demand 
have been the basic contributing factor 
in the falling away of output (GNP) 
from the basic trend line. This has 

system, and by nonfinancial corpora
tions. In addition, individuals in
creased their holdings of Savings Bonds 
for the first time since 1955. 

Shift in corporate finance 

For the year as a whole, investment 
by nonfinancial corporations in plant, 
equipment, and inventories as earlier 
described deelined moderately. Profits 
and retaiEed earnings showed little net 

625025'--62----3 

Billion 1961 $ Constant Dollars-Ratio Scale Billion 1961 $ 

100 100 
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U.S. Department of Commerce, Office of Business Economics 

also been reflected in the slackened 
pace in the growth of employment and 
in the persistence of the high average 
unemployment rate. In the years 1951, 
1952 ttnd 1953, following the 1949 
recession, the rate of unemployment 
was reduced to an average of a little 
more than 3 percent; for the :vears 1955, 

Financial Marliets in 1961 

(Continued from p. 14) 

change, but the flow of funds from 
capital consumption allowances con
tinued to rise. In consequence, there 
was a substantial improvement in the 
liquidity position of corporations, 
despite some net increase in accrued tax 
liabilities. The companies increased 
their holdings of bank deposits, and of 
U.S. Government securities. 

As the year progressed, the rapid 
advance in economic activity tended to 

62-2-14 

1956 and 1957, following the 1953-54 
recession, the rate was reduced to a 
little more than 4 percent. In contrast, 
since 1958 the rate of unemployment 
has contmued high, averaging nearly 
6 percent, and it was only in January 
of 1962 that the seasomtlly adjusted 
rate dropped to slightly below 6 percent. 

modify most of these conditions: phys
ical asset purchases have outrun the 
rise in internal funds; demands for 
bank loans and intercorporate trade 
credit have risen; there has been a 
sharp increase in unpaid tax liabilities, 
and the rate of accumulation of liquid 
assets has fallen off. N everthcless, 
corporations arc still in a position to 
finance a substantial rise in capital 
spending in 1962 without undue strain. 



RECOVERY AND EXPANSION OF THE ECONOMY IN 1961 

3. Production-
Employment-Prices 

Output Advances With Price Stability 

THE preceding review has treated the 
cyclical expansion in 1961 in the broad 
terms of the national income and prod
uct accounts. In this section a more 
detailed examination will be focused 
on specific developments within the 
economy which are partially obscured in 
the broader view. 

The recovery in industrial output in 
1961 was substantial and widespread, 
being most pronounced in those areas
like primary metals-that had been in 
the forefront of the 1960 decline. In 
several industries, notably those asso
ciated with investment goods, output at 
yearend was still below the previous 
cyclical highs. In agriculture, the year 
witnessed a leveling off in the strong 

rise in output of recent years as new 
government policies began to have 
some influence. 

The prompt recovery in production 
in early 1961 was accompanied by the 
resumption of a fuller workweek sched
ule. Re-hiring of workers, together 
with a continued expansion in industries 
which had not been affected much by 
the recession, brought an upturn in 
total employment. Unemployment re
mained high most of the year and did 
not fall appreciably until the finnl 
quarter. With resources not fully uti
lized, prices continued relatively stable 
throughout the year, with some firming 
in wholesale prices evident toward the 
end of the year. 

Industrial Production 
INDUSTRIAL production traced the 
recovery pattern of the general economy 
earlier described. The Federal Reserve 
sensonally adjusted production index at 
115 (1957= 100) in December was 13 
percent above the February low and 4 
percent above the previous peak 
renched in January 1960. The relative 
increase from the low point to the end 
of the year resembled that of previous 
postwar upturns, and in December pro
duction rates were at new or close to 
earlier highs for all but a few manufac
turing industries. 

The rapid turnaround in production 
in the spring months of the year was 
attributable in large part to the slowing 
down and cessation of the liquidation 
in manufacturers' stocks, to an im
provement in automobile demand and 
w the rise in government purchasing. 
The maintenance of consumer buying 
power, and the sustained demand for 
llondurable goods and services had been 
hasie factors earlier in limiting the 
J't>CE'SSIOn. 

The rate of advance in industrial 
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operations slowed down in the summer 
and was temporarily interrupted by 
work stoppages in the automobile in
dustry in the early fall. With the 
settlement of the strikes and with 
widespread increases in final demand, 
the pace of the advance quickened in 
the closing quarter of the year. 

For the year as a whole, the increase 
in the physical volume of output over 
1960 was about 1 percent. Of the four 
broad industry groups, only the du
rables remained below 1960 production 
levels, though only fractionally. For 
the 21 industries, production increases 
over the year outnumbered the de
creases, which were concentrated in the 
durable goods sector. 

Consumer goods output in the aggre
gate, which had declined little during 
the business downturn, recovered all of 
the lost ground by midyear. Output 
of business equipment, which also re
corded only a small reduction, sur
passed its prerecession level somewhat 
later. l\Iaterials output, which had 

fallen sharply during 1960, rose at dl'· 
faster rate. 

Widespread advances 
The chart highlights the broad char

acter and magnitude of the recovery in 
industrial output during the year, and 
shows the current rate of operations 
relative to earlier highs for the major 
manufacturing groups comprising the 
Federal Reserve production index. 
Every major industry, as the chart 
shows, increased output from recession 
lows, which in most cases occurred in 
early 1961 or late 1960. The largest 
relative gains were posted by primary 
metals and motor vehicles, which had 
been hit particularly hard in the reces
sion. These two basic industries, which 
combined account for one-eighth of the 
total weight of the Federal Reserve 
index, contributed about one-third of 
the rise in total industrial output and 
an even higher proportion of the in
crease in the durable goods group. 

Notwithstanding the rising rate of 
output during the year, available plant 
capacity was still not fully utilized in 
many industries. This can be seen in 
a general way in the bottom half of the 
second panel of the chart, which shows 
a number of durable and nondurable 
industries at the end of the year still 
operating below earlier high rates. In 
primary metals, the steel industry 
operated at 70 to 75 percent of 1961 
capacity in December while aluminum 
reduction mills held at about 80 percent. 
Cement plants reached a seasonal high 
in August of 89 percent of capacity, 
while operations at petroleum refineries 
were less than 85 percent of capacity. 

Steel output rebounds 

With the liquidation of excessive 
steel stocks slowing down in the early 
months and mostly over by the spring 
of 1961, the demand for steel rose 
steadily and was responsible for an 
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ud vunee of 50 pereent in the rate of 
stt•el production. The pattern of out
put within the year-opening at a 
relatively low and ending at a high 
mtP-was the reverse of the 1960 
pattern. December output of 9.6 mil
lion tons, the largest by far for the 
.nar, compared with 6.4 million in 
• Tanunry 1961. For all of 1961, 98 
million ingot tons were turned out, 
some 1 million tons below the preceding 
year. 

For nonferrous metals, mixed trPnds 
prevailed and output in the aggregate 
was little chang(•d from 1960. Mining 
and refinery opPrntions were increased 
in copper, lend, and zine whilP primary 
aluminum producers did not match the 
1960 total, due ehidly to a 50 pPrcent 
reduction in the exceptionally high 

volume of exports in 1960. Overall 
consumption of these metals, about as 
high as in any previous ye:tr, exceeded 
output, so that yean•!l(l inventories 
held by producers and fabricators were 
in most instanees sharply below the 
high volumes carried at the beginning 
of the year . 

High auto output at yearend 

Changes in output in tlw automobile 
industry exerted a considerable in
fluenee on the eourse of aggregate 
industrinl produetion throughout 1961. 
The first quart,er output curtailnwnts, 
which were particularly pronounced, 
coincided with sharply reduced sales to 
consumers, an exceptionall~' high level 
of inventories, and an unusually severe 
winter. An appreciable pickup tn 

MANUFACTURING PRODUCTION 

Increases in Output Were Widespread in 1961 

Relative Changes Varied Considerably, With Some Industries
Notably Investment Goods- Still Operating Below Earlier Peaks 
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assemblit•s, in response to an intprovp
mcnt in eonsumer demand, oerltlTPd 
in the spring months; this stepped-up 
rate was generally maintained until 
the early summer shutdown for modp] 
changeovers. ~Ieanwhile, inventorit•s 
were gradually redueed during this 
period as total sales exceeded production 
by a wide margin. 

Procluetion of the 1962 models during 
the September-Oetober strike period 
fell below projected sehedules. Fol
lowing the signing of new labor con
tracts, assemblies of cars and trucks 
climbed to near reeord rates in Novem
ber and December as consumers re
sponded favorably to the new models 
and business investment rpcovered. 

The October~December ~•ssemblies of 
2.2 million passenger cars and trucks 
brought the full year's count to 6.7 
million units, some 1.2 million units 
below 1960 though 1.5 million higlwr 
than the turnout in the recession year 
of 1958. January assemblies of pas
senger cars and trucks continued at the 
high fourth quarter monthly rate. 

Machinery in rising trend 

Fluctuations in output of machinery 
were mueh less marked in the :recent 
cycle than in most other major durable 
industries. Activity in this industry 
moved along with the steady improve
ment in new order placements generated 
by increased agricultural, military and 
business demand. The generally sus
tained advanee in output sinee tlw 
spring months to a record rate by year
end, some 10 percent above 1\hrch, 
helped to bring total output of ma
chinery for the year as a whole about 
even with the high 1960 volume. 

Within the machinery group, pro
ducers of electrieal equipment sur
passed their prerecession high pro
duetion rate as early as July and 
turned out a record volume of goods 
under the influence of the defense 
buildup. Mnnufaeturers of nonelec
trical equipment produced somewhat 
less than in 1960 and ended the year 
at a rate still moderately below earlier 
highs. 

Refleeting expanding defense pro
grams netivity in aireraft and aero
space plants, which had shown littlP 
month-to-month ehange for more than 
a year, began to piek up in the fall 
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months. By tl1e end of the year 
production was nearly 10 percent above 
that of the summer months and \Yell 
above the average for 1960 as a whole. 
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and products. Output of textile mill 
products was also higher than in 1960, 
leather goods \Vas about unchanged, 
but apparel and rubber products 
reeorded fraetional declines. 

In tlw 1960-61 business contraction 
and recovery wide swings again char-
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acterized the movement of a few soft 
goods lines. such ns textile fabrics and 
wearing appan'l. In the case of tex
tiles, mill activity declined nearly 15 
percent from mid-1 960 to January 1961, 
and then ad,,anced almost 20 percent 
in the subsequent upturn. 

Output of major household appli
ances, television and radios, produced 
chiefly in the electrical equipment indus
try, advanced sharply from February to 
the summer months. Because consum
ers were slow to step up their outlays for 
these goods, production was cut back 
in the second half and it was not until 
late in 1961 that consumer purchases of 
big ticket items exhibited renewed 
buoyancy. For the year as a whole, 
output was moderately above 1960. 

Farm Production and Income 

Nondurables continue uptcard 

The typically more stable nondurable 
goods group reeovPred quickly from the 
Parly 1961 t.rough to excN'd the previ
ous year's output by ~3 percent.. In 
December, t.lw rate of opPrations was 
10 percent above January and 5 percent 
above the prPn'ccssion high marie 

Most of the 11 nondurable industry 
divisions registered appreciable ad
vances in the recovPry period and all 
but four wen' operating a hove pre
rf'ecssion highs at yean'IHl. K e"· pro
duction peaks for the year \H'l'E' posted 
for paper, elwmienls, printing, petro
lemn, foods, and tobaeeo products. in
dustries where growt.h trends have been 
only rnildly affected during postwar 
rPcessionary periods. The year-to-year 
output gains were generally small, how
ever, ranging from 2 percent for petro
]pum refining to 6 percent for paper 

AGRICl'LTURAL production con
tinued high in 1961. The index of total 
output was 128 percent of the 1947-49 
avC'rage in Paeh of the past 2 years, 
aftpr lun·ing- risen by one-Pighth from 
the 195;)-57 plateau. 

Farm income rose in 1961 with a 
slight advance in the volume of market
ings, in a vernge prices reccived, and an 
increase in Governllll'nt paympnts to 
farmcrs of $750 million. The increase 
in nwrkl'ting receipts was partly ab
sorbl'd by higher production PxpensC's, 
but nPt income of farm proprietors 
(induding GmTerll!IH'Ilt payments) of 
$1 :{ billion was up $1 billion from 1960. 
The 1961 net income "·as below the 
Korean "'ar peaks of several years ago 
but lwcause the numlwr of farms has 
bt'Pn declining sharply, net income per 
farm last year \Yas a reeord. 

The long-standing uptrPnd in the 
value of farm nssl'ts \\·as extended last 
year. There was some rise in farm debt, 
but as shown in the bottom panel of the 
aecompanying chart, the equity or farm 
proprietors reached a new record esti
mated at $184 billion at yearend. In 
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the past decade the increase in farm 
equity in money terms has been about 
one-fifth for all agriculture, which on a 
per farm basis represents a rise of t"·o
thirds. 

Budget expenditures of the F0dernl 
Government on Farm Income Stabiliza
tion and Food for Peace have ranged 
from a little over $3 billion to morP 
than $5 billion annual!.'- in the past 
several years (see ehart). In fiseal 
year 1961 such 0xpendi t ures \Yere $:1.8 
billion and are estimated at a little 
over $.5 billion for fisc<ll 1962. Spend
ing is expected to remain high in the 
fiscal year ahead, but the effect of the 
proposed legislation IS for some 
reduction. 

FPd<>ral Budget expenditures for agri
culture and agricultural resources are 
estimated at $6.3 billion for fiscal 1962 
and the' total Department of ~\griculture 
budget is $7.1 billion-Pnch of them up 
n little oYer $1 billion from the pre
eeding year. The 196:3 budget figure 
sent to Congress sets forth a reduction 
of about $.5 billion in each of these 
totals, predicated on proposed changes 
in legislation. 

Snwller crop 

The lenling off in total farm output 
in 1961 at the peak of the year befon 
reflected some reduction in crops and r 
further rise in livestock production. 

Crop production in 1961, at 119 per
cent of the 1947-49 average, was do"·' 
2 percent from the high in 1960, but i1 
was the seeond largest on record. Thi> 
makes the fourth year in which totn 
crop production has been rela ti Yelj 
stable in a range more than 10 percen 
higher than in any earlier year. 

The chief decline last year was n 
grains. Fei'd grain output was do\YI 
nenrly one-tenth from the 1960 high a: 
the emergency feed gmin progran 
brought a sharp eut in acreage whicl 
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was partly offset by an unusually large 
jump in yields. After nearly a decade 
or rising feed supplies and carryovers, 
moderate declines arc expected for this 
fprding year. Fred consumption and 
exports have both remained high. The 
rmergency ferd program has been ex
tt•ndrd to the 1962 crop. 

AGRICULTURAL INCOME AND OUTPUT 
IN 1961 

With OUTPUT Holding at Peak Rate ... 
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Food grain production was also lower 
in 1961, mainly because of a drought in 
the spring wheat belt. ·with exports 
remaining strong, a snwll dPeline in the 
whca t carryover is expPcted from Llw 
record high at the beginning of this crop 
year. \Vheat pricPs have remained 
strong, partly because of the reduced 
crop, but also bC'cause farmers nrc with
holding marketings. The support price 
for the 1962 crop is to be advanced to 
$2.00 per bushel as compared with $1.79 
for the 1961 crop. An unusuall.\' small 
amount of wheat from the past season's 
crop has been pledged to CCC for a 
price support loan. 

A wheat stabilization program for the 
1962 crop-similar to the 1961 feed 
grain program-requires growers to 
make a 10 percent acrcagp reduction. 
In addition farmrrs 1nay rlrrt to make 
an additional reduction of up to :30 p!'r
cent of tht•ir base acrrage. Incentive 
payments are providrd. The sign-up 
through December 1 for the 1962 win
ter wheat progra1n showed that fanners 
indicated their intention of making 
voluntar.\· reductions in acreage mon• 
than twict.' us large as the required cuts. 
Hmvevcr, the Dreemlwr 1 plnntrd 
acreage was clown only about 10 percent 
from the preceding .\·car. 

Cotton production of 14.:3 million 
bales in 1961 was about tlw same as the 
year beforr. Donwstic consumption is 
expected to be n little higher this crop 
year than the year before, but exports 
have declined sharply as foreign coun
tries worked down stocks. The U.S. 
earryovt.'l' may be 0. 7 million bales largN· 
than the 7.2 million bales as of August 
1, 1961, but will renmin only a lit tlc 
over half as largt' as the record carry
overs of a few years ago. 

Livestock expansion 

Livestock and livestock products out
put rose during 1961 with each of the 
major groups showing some expansion. 
~Ieat production was higher than in 
1960 with an increase in beef only partly 
offset by a slight declinP in pork, but 
per capita suppliPs were a little lowN. 
Both beef and pork production wen• ex
panding during last year·; meat produc
tion is expected to be higher this year. 
The rather moderate expansion in meat 
animal production was accompanied by 
sustained high demand and onl.\' small 
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changes in prices, with the average for 
the year up slightly. 

Dair.\' and poultry production was 
also higher in 1961 but demand was not 
well sustained, and prices declined dur
ing the year after allowance for seasonal 
influences. Price supports for munu
factmed dairy products had been raised 
in the latter part of 1960 and were in
creasPd ttgain in the spring of 1961. 
During the year dairy production 
showed a considerable expansion and 
milk consumption declined. T n fluid 
milk sheds (marketing areas) a higher 
proportion of milk was diverted from 
the higher priced fluid outlets to manu
factmed products, bringing a reduction 
in average price received during the 
latter part of the .vear. Purchases by 
CCC of manufactured dairy products 
were about twice as mueh as the year 
before and stocks of such products rose 
rapidl.\- during the year. 

Production increases were unusually 
larg!' for poultry meat ineluding both 
broilers and turkeys, and pric<~s de
dined sharply during the year. Broiler 
prices firmed toward yearend, but egg 
and turkey prices both remained low 
through the ymtrcnd and immediate 
prospects are for continued large sup
pli<'S. 

Rise in farrn productivity 

The broad picture of farm production 
may be seen in the accompanying 
table showing aggregate farm output 
and national product. The Farm 
Gross National Product is a "value 
a<lded" by agrieuhure eoneept, ob
tained by subtracting from aggregate 
farm output the intemH•diate product,s 
consumed in production; double-count
ing is eliminated. Th<' farm GNP is 
comparable with the nonfarm p!'ivate 
gross product. 

Fttrm GNP in constant dollars has 
risen onP-fifth from tlw 194 7-49 aver
agP, or about two-thirds as much as 
aggn•gate farm output. Farm GNP 
tWr unit of total factor input has ris<'n 
at an averagr annual 1ate of 2 to 2% 
1wreent, wttieh is not appreeiably dif
fen•nt from th<' rise in the comparable 
nonfarm private output per unit of 
total factor input. 

The moderatP rise in ineorne, thf~ 
levding off in farm output following au 
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extended rist>, and the increase in 
Gon•mment payments to farmers are 
<lll consequences of a substantial change 
which is occurring in agricultural policy. 
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groups. They permit management of 
supplies and stabilization of markets 
su bjeet to producer referendum. A 
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turkey order has been proposed, and 
dairy and broiler groups have partici
pated in market ordE'r discussions. 

The lJroad problem of coping with 
surplus production capaci t.'~ has re
mained intractable. For several vears 
prior to 1961, support prices had .been 
gradually reduced and production con
trols were being relaxed or removed 
for a numbC'r of important products. 
Although a substantial derline occurred 
in the number of farms and in fnmilv 
labor on farms, farm productivity cm~
tinued to expand, aided by a high ratP 
of investment and increasing use of 
nonfarm supplies. Despite the reduc
tions in support prices, farm output 
continued to outpace dompstic and 
forPign requirenwnts. 

Employment and Labor Force 

During 1961, the Government moved 
to restrict production by controls and 
incentive payments for feed grains, 
and similar programs have been an
nounced for 1962 crops of fped grains 
and wheat-both commodities which 
had been surplus problems of long
standing. Support prices were generallv 
raised for 1961, and the announced 
supports for 1962 have been at about 
the 1961 rates. Wheat is an exception 
in that prices were raised for 1962 
but not for the 1961 crop. 

Marketing orders are also receiving 
attention, both in legislation enacted 
in 1961 and in the President's request 
for new farm legislation in 1962. 
Orders have been in use for a number 
of fruits, nuts, and vegetables, and for 
urban milk marketing areas. The 
extension of marketing orders will 
enable additional producer groups to 
develop programs for self-help. The 
programs are designed to strengthen 
the farmer's bargaining power and to 
give him the opportunity to attain 
parity of income with other economic 

RISING production during 1961 
brought about an inereasc from the re
cession lo\v point. ettrly in the vcar in 
cmplovnH•n t, hours \Yorb•d an~l labor 
inconw. \Yith inc·n•nsNl labor rl'quin•
ments in the e<lrly stage' of the ey~·lical 
advnnc·e being met lw longer hours . ' 
including more OYC'rtime. nonfarm em-
plo~~Inent in 1961 tLY£'mged about 
300,000 below the eorresponding 1960 
figure. Declines in commodity-produc
tion and tnmsportntion industries more 
than offset increases in services, finance 
and Govc'mmcnt. The rise in employ
ment did not make an appreciable re
duction in the unemployment rate until 
late in the year. 

This incrE'ased demand for labor 
' eoupled with somewhat higher rates of 

pay, brought about an increase in labor 
ineome of more than $8 billion over 
1960. From the low point in February 
to December the advance was almost 
$22 billion at an annual rate. 

Early pickup in employment 

Nonagricultural employment, after 
seasonal adjustment, increased signifi
eantly during 1961 and by December 
had reeovered about one million of the 
1.2 million jobs lost from April 1960 to 
the February trough during the mildest 
of the postwar employment deelines. 

The largest employment gains, led by 
a sharp pickup in manufacturing, came 
during second quarter when the turn
about from inventory liquidation to 
accumulation was a major factor in 
rapid increases in G~P. A slower rate 
of advance in total output during the 

Table 2.-Farm Gross National Product 
( Billiom 0f dollar') 

Currrnt dollars ('()n~t~lnt l\J,14 dollar:-; 

~~~~l57~~~T~~rHluo ~~91n 195~T~~ltl•5;- 1-1u59,19uo 1 19~~ 
I. Totulvalnroffarmoutput. ______________ 33.7

1
34.1 37.7 35.9 37.9 :J8.7 35.9 a5.8 37.4 ''7.0 I 39.? v " - 39 . .5 

2. J,rss: Yalue ofintermediat<· produrt' ron- I 
>umed, lotnL ______ . ___ . _______________ 14.3 14.7 16.3 15.9 lfi.9 17.!\ 14.P 1.1.1 16.5 17.1 17.4 17.5 

3. Equals: Farm gross national product.___ 19.3 19. 4 
1 

21.3 19. 9 20.8 21. 0 20.11 20. G 20.9 20. 81 21. 7 21. 9 

men~og['~~~c~it~J:r''rtment of Commerce, Olftce of Business Economics, haced largely upon data from the cs. D<•part-

third quartE'r and some repercussions of 
the short auto strikes were reflected in a 
smaller employment increase subse
quently. 

Hours of work in mtunif<tcturing 
began to recover some\Yhat before t lw 
turnaround in employment in early 
1961 and continued to increase-aside 
from strike effec·ts-through the year. 
The a.dvance in the workweek of almost 
2 hours made up most of the loss in 
average hours that had occurred during 
~ 960. In this respect the recent swing 
m hours has resembled that which 
oecurred in the two previous cyeles. 

Partial recovery in manufacturing 

In manufacturing, 1.1 million jobs 
were lost in the steady decline during 
the year beginning February 1960, with 
durables aceounting for about 80 per
eent of this drop. By the end of 1961 
about half of the reeession decline had 
been recouped with most of the im· 
provement in the volatile heavy good~ 
sector. In this respect the 1961 re· 
eovery followed a pattern similar to thE 
1954-55 and 1958-59 upturns, though it 
should be noted that cyclical peaks i11 
manufaeturing employment have sho\H 
a deelining trend sinee 1953. The basic 
influence in these tendencies has beer 
earlier described in the broad amtlysi~ 
provided by the national income ac· 
counts. 

In the durable goods <tl't'a the sharpes 
gains occurred in the seeond quartt>r 
with sizable increases in the metal: 
industries, electrical equipment an< 
transportation equipment. Since thE'! 
employment has risen much mon 
slowly, the largest gains occurred i1 
electric<d and tmnsportation equipmen 
during the final quarter and reflectec 
higher automobile sales aml incrt>asec 
defense procurement. 

By yearend only two durable good 
industries, ordnance and electrier 
equipment, had reached or topped th 
monthly 1960 peaks, while emplovmen 
in lum her, primary and fab;icate· 
metals and maehinery was still we 
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below 1960. Employment in durable 
goods as a whole was more than 400,000 
below the 1960 peak. 

Employment in nondurables, which 
had fallen by about 200,000 in 1960, re
covered in the second quarter of 1961 
but has since shown little change. 
December employment was 100,000 
below the 1960 peak month. Chemi-

. '~als, apparel, textiles and rubber ac
counted for most of the increases during 
1961. 

Nonmanufacturing changes 

There were divergent movements in 
nonmanufacturing employment during 
the year. Three groups which are 
typically sensitive to shifts in demand-

TOTAL NONFARM EMPLOYMENT Rose 
After February 1961 Low and Was Close to the 
Previous Peak by Yearend 

Million Persons 

~r-----------------------~ Employment in Nonfarm 
E stobl i shments 
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Well Below Earlier Peaks 
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UNEMPLOYMENT Stayed High, 
but Fell Late in Year 
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mining, construction and transporta
tion-like manufacturing declined from 
early 1960 to the spring of 1961. 
Thereafter employment in mining and 
construction was virtually unchanged, 
however, and transportation employ
ment recovered very little. 

Finance, services and government 
employment was not much affected by 
the recession and continued to move up 
through the year. Employment in 
wholesale and retail trade, while higher 
than in the spring of 1961, did not 
record much of an increase, in contrast 
with the advances apparent in previous 
recoveries. 

Unemployment lower in fourth 
quarter 

An average of 4.8 million persons 
were unemployed during 1961, an in
crease of almost a million from the pre
vious year. The average rate of unem
ployment-6.7 percent of the civilian 
labor force-was similar to the 1958 
rate but about one percentage point 
above 1949 and 1954. 

Seasonally adjusted unemployment 
was little changed through most of the 
year even though the demand for labor 
picked up in the first quarter. A sig
nificant fall was not registered until 
November. This was partly in contrast 
to the earlier postwar experience since 
in previous recoveries a distinct im
provement in unemployment has typ
ically lagged the turning point in busi-
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ness activity by roughly one to two 
quarters. Long-term unemployment
persons unemployed 15 weeks or more
was at a postwar peak during the year 
at an average of 1.5 million persons, or· 
30 percent of total unemployment. 
This was the same percentage as in 1958 
and compares with ratios of 19 and 2:3 
percent in 1949 and 1954, respectively. 

Table 3.-Unemployment rates among 
various groups of the civilian labor 
force 

119581195911960 1191il 

Male __ ------------------------__ 6. 8 
14-24 ______ . ------------------ 13.8 
25 and over_----------------- 5. 6 

White_______________________ 6.1 
Non-white ___________________ 13.7 

Married, with spouse________ 5.1 
Single________________________ 13.3 

Female __ ----------_------------- 6. 8 
14-24 ____ --------------------- 10.9 
25 and over__________________ 5. 7 

White_______________________ 6. 2 
Non-white ___________________ 10.8 

Married, with spouse________ 6. 5 
Single________________________ 7. 4 

Industry of last job-wage and 
salary workers: 

Agriculture__________________ 9. 9 
Mining, fisheries, forestry ____ 10.6 
Services______________________ 4. 6 
Trade________________________ 6. 7 
Construction ________________ 13.7 
Manufacturing_------------- 9. 2 
Transportation______________ 5. 6 

Duration: Average, in weeks _____ 13.8 

Percent distribution of the 
unemployed, by duration 
of unemployment: 

5.3 5. 4 6.5 
II. 0 11.3 12.4 
4. 3 4.3 5. ') 

4. 6 4.8 5. 7 
11.5 10.7 12. ~ 

3.6 3. 7 Ul 
11.6 11.7 13. l 

5.9 5. 9 7.2 
10. 1 10.5 12. :! 
4. 8 4. 6 5 8 

5. 3 5. 3 1) .. ) 

9.5 9. 5 11.:1 

5. 2 5.2 ~ .) 

7. 1 7.5 S. 5 

8. 7 8.0 9. 3 
9. 7 9.5 ll.ti 
4.3 4. I 4. 9 
5. 8 5. 9 7. 2 

12.0 12.2 14. l 
6.0 6. 2 7. 7 
4. 2 4.3 .). 1 

14.5 12.8 1.5. 5 

Less than 5 weeks ________ 39.2 43.5 45.8 39 .. ; 
5-14 _____________________ . 29.8 29.2 29.9 28.6 
15-26_____________________ 16.8 12.3 12.8 15. 1 
27 weeks and over________ 14.2 15.0 11.5 16.7 

Source: U.S. Department of Labor, Bureau of Labor 
Statistics. 

Stable Prices During Year 

THE general stability of prices in 1961 
was a noteworthy development in view 
of the expansion in demand that oc
curred following the recession low in 
the first quarter of 1961. Wholesale 
prices in December were fractionally 
below a year earlier, as the heightened 
competition associated with under
utilization of plant capacity and rela
tively high levels of unemployment led 
to price reductions in certain industries 
and kept others from rising materially. 
There was some evidence of a firming 
in wholesale prices in the final quarter. 
Consumer prices rose about 1 percent 
over the year, reducing somewhat the 
effective purchasing power of the $15 
billion rise in personal income over 1960. 

Wholesale prices hold even 

The reduction from 1960 to 1961 in 
the all-commodity wholesale price index 
was small though this did represent the 
first overall decrease in these markets 
since 1953. Farm prices edged down 
for the third successive year, food 
prices were up a little and industrial 
prices averaged lower for the first time 
in almost a decade. Within the year 
the overall index continued to drift 
downward until about June, mainly, 
though not exclusively, because of 
falling farm prices. Since then there 
has been a slight rise, again mainly 
because of farm products while indus-
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Table 4.-Year-to-Year Percent Changes in 
Wholesale and Consumer Prices 

11958-59,1959-6011960-61 

All wholesale prices.------------- 0.3 0.1 -0.4 
Crude materials ______________ -2.7 -2.3 -.6 

~on food materials except 
fuel ... ------------------ 3. 5 -4.2 1.1 

FueL.------------------- 1.8 .8 -.2 

Intermediate materials. ______ 1.4 0 -.7 
Materials aud compo-

ncnts for manufactur-
ing _____________________ 

Materials and campo-
1.4 -.I -1.2 

nents for construction __ 2. 7 -. 7 -1.4 

.Finished goods. ______________ -.2 .. 0 
Consumer finished goods. -.9 1.0 -.2 
Producer finished goods._ 1.9 .2 . 3 

All consumer prices __ ---------- __ • 9 1.5 I. 0 
Food _________________________ -1.1 1.2 1.2 
Commodities less food ________ I. 5 .5 .2 

Durable .. -.. -.-------.--- 2. 3 -1.2 -.4 
~ondurable .. ____________ 1.2 1.5 .5 

s~rvices_---- ----------- 2. 4 2. 9 1.8 
Rent. _________ ---------- 1..5 1.5 1.2 
Other.. ___ 2. 6 ~l. 1 1.9 

Source: Basic data from Bureau of Lahar Statistics, U.S. 
Department of Labor. 

trial prices have essentially leveled out. 
The behavior of prices other than 

farm and food has been of particular 
interest in the current recovery, since 
it illustrates the sufficiency of overall 
supply relative to aggregate demand
a condition that helps explain the rela
tive weakness in investment. As can 
be seen from the chart, a general rise 
has been characteristic of industrial 
prices during the first year following 
cyclical downturns. In the two pre
vious postwar recoveries, for example, 
wholesale prices in t-he first 10 months 
advanced by 1 and 2 percent, respec
tively. In December 1961, by way of 
contrast, these prices were actually 
lower than in February, though not by 
much. As an indication of prospective 
developments, however, too much sig
nificance cannot be attached to this 
initi11l recovery period, since the more 
marked price advances in the past 
have generally come after the first 
year of upturn, as the slack in the 
economy has been taken up. 

There were a few offsetting changes 
among some of the major components 
which were masked by the stability 
in the overall total. Very early in the 
recovery there was a noticeable price 
advance in industrial crude materials 
other than fuel, as increased export 
and domestic demand exerted an up
ward pressure on prices, notably for 
scrap materials. These prices, which 
are typically sensitive to changing 
demand conditions, had undergone a 
hirly sizable decrease during the reces-
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sion, falling by 8 percent from late 
1959 to the end of 1960. By September 
of last year these items had recovered 
much of the decline, though they weak
ened slightly in the final quarter of the 
year. 

On the average, prices of fabricated 
commodities used as intermediate ma
terials, supplies and components in 
manufacturing and construction were 
slightly lower than in 1960, while 
prices of finished commodities changed 
least of all. 

Among the commodity groups, there 
were price declines of some importance 
during the year in the fuel, rubber and 
chemical product groups. The reduc
tion in chemicals prices was larger than 
average (down 2.1 percent) reflecting 
lower quotations for industrial chemi
cals since :May. Foreign competition 
and underutilization of capacity were 
the major forces behind this movement. 

Most other commodity groups ended 
the year little changed from a year 
earlier. In the case of machinery the 
year 1961 marked the first time that 
this index did not show a year-to-year 
rise. Price reductions were marked in 
electrical machinery. There was some 
evidence of a strengthening in equip
ment prices toward the end of the year 
mainly under the influence of the rising 
prices of agricultural machinery. 

Consumer prices up slightly 

Prices paid by consumers for most 
broad groups of commodities and serv
ices averaged slightly higher in 1961 
than in 1960. Durable commodities 
were the only major class registering a 
year-to-year reduction. 

Within the year there were divergent 
price movements that reflected three 
broad influences. Food prices, which 
frequently tend to follow a course in
dependent of the business cycle because 
of the strong influence of supply con
ditions, reached a peak in early 1961 
after having risen throughout 1960. 
Thereafter, there was a slight but ir
regular decline, with December abouL 
1 percent below year-ago levels. 

Prices of commodities other than 
food showed a characteristic cyclical 
response. They dipped moderately 
from the fall of 1960 to the spring of 
1961 as consumer demand weakened. 
Durable commodities, which had been 
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edging down throughout 1960, reached 
a low point in the first quarter but 
rose for the remainder of the year. 
Used car prices increased substantially 
through most of 1961 and for the last 
quarter of 1961 higher prices were 
realized for the new 1962 models. 
Prices of nondurable goods, notably 
clothing, reached a low in the second 
quarter of 1961 following a rather 
brief decline, and picked up slightly 
thereafter . 

Prices of services recorded the largest 
advance over the year, extending the 
steady increases that have occurred 
throughout the postwar period, though 
at a somewhat reduced rate. Rents 
were up by a little over 1 percent from 
1960-a lesser rise than in previous 
years as vacancy rates have reached 
their highest point since the end of the 
war. Prices of other services such as 
transportation, medical care and movie 
admissions-were up by 2 percent, 
again, a somewhat smaller rise than in 
earlier years. 

WHOLESALE PRICES 
Have Been Stable in the Current Recovery in 
Contrast to Previous Postwar Upturns 

1947-49 = 100 

:::E.,.::,.·:::, .. , .. , ... J 
1960 1961 1962 

1957 1958 1959 

1953 1954 1955 
Note.- Nonfarm Prices 

*Low point in GNP Dota: BLS 

U.S. Department of Commerce, Office of Business Economics 62-2-18 



RECOVERY AND EXPANSION OF THE ECONOMY IN 1961 

4. The Balance of 
International Payments 

THE international transactions of the 
United States during 1961 resulted in a 
decline in the holdings hy the U.S. 
monetary authorities of gold and con
vertible currenci<>s by about $700 mil
lion and in an increase in lT.S. liquid 
lia biliti<>s to for<>igners and intt>rnntional 
organizations by about $1.7 billion. 
In 1960, the decline in tlw monetary 
nss(•ts (which at t.hat tinw consisted of 
gold only) of the U.S. authoritiPs was 
about $1 billion grentN, and foreign 
dollar accumulations $500 million more. 

Tlw d(•cline in the ndwrsP balance 
as measurecl by these seriL•s-from $:3.9 
billion in 1960 to $2.4 billion in 1961-
as well as the d0cline in the outfio\v of 
gold itsPlf, represents a considl'rnhlP im
pron•mpnt in the bnlanct' of paynwnts. 

The imprOV('llll'nt occurred although 
the outflow of financial resourcl's PX
pmHIPd slightly from 1960 to 1961; the 
ris<' in receipts from abroad l'XCPP<li>d, 
lww('V<'r, thP rise in paynwnts by tlw 
$1.5 billion by which the owrnll bnlancP 
im [li'OYl'd. 

About $600 million of the incn•ase 
n•conkd undl'r both "rPe<'ipts" and 
"pay nwnt s" n•pn•spnt.s mainly t.ltl' rise 
in (~xport s of goods and sl'rvicl's fin an C<'tl 

by Ill'\\' grants nnd loans by the U.S. 
Gov(•rnment. \Vhile thesl' transac
tions, dirPctly or indireetly, contributed 
to the rise in intprnational tmnsfpr of 
n·al n•sources, and to the wPlfare of the 
foreign countries receiving them, they 
did not contribute to the improvPment 
in the overall balance of payments. 

A large part of that improvpment 
stpmmecl from special debt repayments 
of $700 million, in advance of previous 
eonnnitments. Close to $600 million 
of that amount was paid by Germany, 
but. major sums were also rPceived 
from the Netherlands and Italy. Other 
transactions resulting in rising recPipts 
\n•re incomes on U.S. invpstments 
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abroad, which expanded by about $350 
million, and foreign investments in the 
United States (in otht>r than "liquid" 
invt>stmt•nts) which nceounted for about 
$400 million. N eithPr mrrchandise ex
ports (omitting Gon•rnmPnt financed 
shipnwnts) nor imports WE're signifi
cantly difft>rPnt from thosP in 1960, and 
thP outflow of capital, in total magni
tuch• as \Veil ns in its broad composition, 
was also about tlw same. 

Gold ou tflott" less 

Tlw substantial dP<·linP in the outfiow 
of gold from 1960 to 1961 was, of course, 
in part dw• to tlw dPdint• in tlw owmll 
advNse halaneP. The outflow of gold 
may also lw nfl"ectPd, howpver, by 
chnngps in tlH• balanee of paynwnts of 
oth<•r countriPs. i.P. a wenlu•ning in the 
halallel'S of thosP countriC's which gen
erally kPPp tht•ir forPign rPst•rws in 
gold, partieuLll·ly th(• l'nite(l Kingdom, 
and a st rengt lwning of those of ot lwr 
count rit•s "·hich b•Pp <\ lm·g<•r part of 
their n•st•rv<•s in dollar nss<'t s. 

Anotlwr factor which was of major 
importancp \Yas t h<• declinP in gold pur
chasps by thP public, probably mainly 
abroad, and somp inen•ttSl' in gold sales 
by the Soviet bloc. 

The net amount of gold purchased 
by othN· huyc•rs than thP monetary 
authoritiPs of wPstPrn countriPs, in
creasNl in the late summer of 1960-to 
a largp extent for rPasons not connl'cted 
with the U.S. balance of payments. 
That rise nccelemt Pd sharply in the 
lat.tl'r half of Octolwr, and Hw fact 
that sufficiPnt amounts of gold were 
not offered on the market by monetary 
authorities to meet the demand at the 
official price led to further speculation 
that the market price of gold would 
continue to exceed the U.S. official 
gold price of $:35 per fine ounce. This 
speculation thus was directed against 
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the dollar itself and becausP of t,hc 
large dollar accumulations of foreigners 
during the preceding yPars rPsulted 
in sizeable eonvPrsions of forPign dollar 
holdings into gold, both by offieinl and 
privatl' holders. 

Official intervention in thP mark<'t. 
with thP consmt of U.S. authoriti(·s 
did take place during the lnJt('l' part 
of 1960, and gradually the gold pri<·P 
was lowered. The Presidentialmessag<' 
on Febnwry 6 confirming t hP in tl·n tion 
of the GovPrnnwnt to maintain t.ltP 
gold value of the dollar terminatPd 
this spPnilatin episoclP. 

In the <'arly fall of 1961, tiH' gold 
price started to rise again. Tinl<'ly 
intt·rvPntion by fon•ign authoriti~·,; with 
the backing of our own authoritiP,;, 
kPpt the price just below tlu• len! al 

whiclt shipnwnts from hl'n' to EuropP 
would h<•comP profi.tabk and thus 
cl<'arl_,. indicated th<' dPtc•nnination of 
thP authoritiPs to dd<'IHl thP gold ntlw~ 
of thP dollar and of othPr k<'y eurrnH~ins. 
Although gold sniPs inen•asPd during 
the final quarter of thP y<'ar, tlll'y 
n•1nained substantially lo\n'l' than a 
year l'arlier. 

Tht• firm actions tnkPn in calming 
down and preventing speculative shift.s 
from dollars into gold also indueed 
forPign private hanks and othPr holders 
of dollars to replenish thL•ir dollar 
assPts and to expand their holdings 
somewhat above those at the previous 
peak in the middle of 1960. The 
increase in U.S. liquid liabilitiPs, there
fore, was absorbed to a rPlatively 
large extent by private foreign holders 
while dollar holdings by foreign official 
organizn,tions expanded considerably 
less. This distribution differed greatly 
from that in 1960 when nearly the 
entire rise in the foreign dollar holdings 
was absorbed by foreign monetary 
authorities. 
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TIH' shifts of foreign funds between 
••ttieial and private holders and between 
dollar assets and gold, which reflect 
io a large extent movements not 
din•ctly rdnted to the economic condi
tions affecting the lT .S. balance of 
paynH"Ilts, such as shifts of dollar 
fl.mds hetwN'Il foreign countril's, 
, ·hanges in monPt HI'.\' policies by foreign 
·qonPtnry authoritiPs, or politieaJ dis
\ mhaiH'<'S, do not nfft•ct tht• ovl'rnll 
i•alaHI'!' as measured hPre, hut nevt•r
thdPss can have important effects on 
· mr gold holdings and thus on our 
:nt<·rnntionalliquidity position. 

1960 BACKGROUND 

TIH' ovl'rnll similnrity of the major 
'ypps of transaetions during 1960 nnd 

961 viP\H'd as a whole obscures, 
i,owpn•r, quitP significant differences 
in tiH' chang('S during that pl'riod. 

The year 1960 W1ts characterized by 
a rapid rise in businpss activity in the 
!najor industrial countries in Europe 
and in Japan, and by n slow contrnc
lion nt home. The strengthPning of 
l he economies of these countries, and 
oft hPir foreign balances, also facilitated 
a eontinued dismantling of exchange 
restrictions, particularly on capital 
lllovements. Tlwse restrictions were 
initially intendt>d to limit the outflow 
of capital from these countries. For 
the snmP reasons, however, they also 
weakened their abilit.y to attract capi
lal from the United States. Since 
eeonomic growth and earning oppor
lunities on new investments were larg
er in these countries than in the FnitPd 
'-'tates, the greater freedom for capital 
transfers accelerated the outflow of 
··apital from the United States. 

The expansion of business activity 
abroad and the contr11Ction in this 
··ountry had the dual pffect of raising 
tl1e surplus on goods and sPrvices, but 
at the• same time of increasing the 
nutfiO\Y of e.s. capitaL Fronl the 
first to tht' fourth quarter of 1960 the 
halnnce on goods and services exclud
ing- transfers finaneed by the Govern
nwnt rose by about $700 million ($2.9 
hill ion at an nnmwl rate), while tiJP 
nl:'t outflow of private l~.s. and foreign 
•·apital (other than changes in forPign 
liquid balances) increased by over $1 
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billion, or "·ithout an excPptionnlly large 
direct invrstnH•nt trnnsaetion at the 
end of tliP .\'e11r, hy nhout $700 million. 

Thl' rise in th<> trnd<> halancp was 
initially the rpsult of rising- exports, 
but around the middle of the year 
exports appeared to h11H stabilized. 
This applied also to exports to Emope. 
Exports to .lnJMll continued upwards, 
but tiW,\' th•dined to othl'l' countries 
(01nitting- ship1nents finnncc•d hy the 
Govc•r1um•nt), induding Canada and 
Latin AniPrica. The pattern of exports 
changed slight!~·. ho,vever. Tlw initial 
strength was mainly in raw materials 
and semimamd'11C'tmes. Ltter in the 
year some of these exports weakened, 
but those of machinery, probably re
flt'ct ing orders received earlier, con
tinued up. 

The growing importance o.f capital 
move1nen ts 

The increase in the outflows of U.S. 
capital in 1960 follo\\·ed more or less 
the same pattern as the rise in exports. 
The rise to Europe was in all categories 
of capital movements, direct invest
ments, purchases of securities, long
and short-term bank loans and com
mercial credits. The increase in the 
capital outflow of Japan was mainly in 
short-term bank credits, because ,Japa
nese regulations on borrowing by banks 
and commereial concerns wen• relaxed, 
while other forms of capital imports, 
particularly through direct investments, 
remairwd under strict controL ThP 
large rise in the capital outflow in that 
year not only reflectPd the large demand 
for capital abroad, but also the rising 
liquidity of domestic banks and indus
trial enterprises. The incre11Se in do
mestic liquidity was the result of the 
reduced business activity at home, and 
was reinforcPd by monetary policy 
designed to increase lending facilities 
of the banking system. 

To son1e extent, the capital outflow 
during th<> lnttN half of 1960 may have 
embmcrd s1wculative movements in
volving- futurt> ('xchange rates. Such 
capital movenients by U.S. investors 
would haY\' given rise to claims de
nominated in forPign currencirs, par
ticularly Europt>1lll. ThP amount of 
such outflows reflected in available sta
tistics during that period was not more 
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than $200 million, however, and n large 
part of that amount reflects capital 
outflows to take advantage of higher 
Parning opportunities on foreign assets 
than on comparable domestic invest
ments. Some capital movements of 
that type may not have been recorded 
in t hr available statistics and may be 
refl<'cted on!.\' in thr "Errors and Omis
sions", but, of course, it is not possible 
to determine the t_\'pes or transactions 
rl'sulting in such unrecorded pn,nnents. 

The sharp rise in the capital outflow 
through bank and commercial credits 
in 1960 has sometimes bel'll interpreted 
to reflect temporary and q uickl~· rt>vPrs
ible factors, such as speculation on 

Table 1.-U.S. Balance of International 
Payments 1959, 1960, and 1961 ' 

Chang<~ 
1900-61 
C+ in· 

1959' 1960 1961 dicates 
im

proYe
. ment) 

Recorded transactions other 
than changes in holdings of 
gold and convertible curren
cies by U.S. monetary au
thorities and in liquid liabili
ties 

U.S. expenditures abroad, 
totaL __________ ._,,, __ _ 

l'.S. imports ______ , ..... --
Mt>rchandise ____ ........ . 
Military expenditures ___ _ 
Other sen·ices. __________ _ 

Rl•mittancrs and PE>nsions_ 
Gon'rrllllf•nt grants and 

capital outflow __________ _ 
(of which dollar payments 

to foreign countries and 
international institu-
tions) ____ -------------

c.s. private capitaL ______ _ 
(of which "short-term")_ 

U.S. receipts from abroad, 
totai ______ ·-·-·--··---·--P.S. exports ______________ _ 
Merchandise------------
(other than Government 

financed) _____ -·-·-·- ... 
Services, inn'stme>nt in-

come, military salrs __ _ 
Repayments of U.S. Gov-

ernmpnt loans ___________ _ 
Foreign inw•stmf'nts in the 

Gnited States ________ .. 
(of which commercial 
credits) ____ -·--·----·--·-

29.7 
23.5 
15.3 
3. I 
5.1 
.8 

3.0 

(na) 
2.4 
(.I) 

25,5 
23.7 
16.3 

(na) 

7.4 

1.1 

.7 

(.I) 

31.4 ! 32.0 
23.3 I 23. I 
14. 7 1 J4. 5 
3.0 1 3.0 
5.6 ! 5. 6 
.8 . . 9 

I 
3. 4 4. 2 

(1. 2) (1.4) 
3. 9 3.8 

(1. 3) (I. 4) 
I 
I 

2s. 1 1 3o. 2 
27.3 ' 28.3 
19. 4 1 19. 9 

(17. 6) I (17. 5) 

7. 9 8. 4 

.6 1.3 

.2 .6 

(-.!) (.2) 

Transactions unaccounted for 
(netreceipts+.payments -)_ +.5 -. 6 -.6 

-0.6 
+.2 
+.2 

-.I 

-.8 

(-.2) 
+.I 

(-.1) 

+2.1 
+LO 
+.5 

(-.!) 

+.5 

+.7 

+.4 

(.3) 

Balance ________ ,_ ... __ ........ -3.7 -3.9 -2.4 +1.5 

Consi~ting of: 
Sales of gold' .. _ .. __ , ___ ... . 7 
Chan~l'S in liquid liabilities 

to: 
International Monetary 

Fund ________ ·--------· . 6 
Other international or-

ganizations ___ "··-------- .1 
Foreign central hanks 

and goYrrnmcnts ______ 
1 

. 9 
ForPign private banks ___ . I. I 
Other forl'igners _____ ·----1 .3 

x Preliminary. na Not aYailahlP. 

I. 7 . 7 

.7 -.1 

. 3 . 3 

I. 2 . 6 
.I .6 

-.1 .3 

+I.o 

+.8 

+.6 
-.5 
-.4 

1 Excludes l'.S. subscription to International :\1onl'lary 
Fun<L 

2 In 19tH includes convertible currencies beld by U.S. 
monptary authorities. 
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future changes in the value of the 
dollar or other currencies, or temporary 
investments of liquid funds to take 
advantage of short-term movements in 
interest rate differentials. Actual datn 
a Vtlilnblc do not suggest that such moti
vations were the predominant clement, 
although they may not have been 
entirely absent. 

Of the total recorded outflow of 
"short-term" capital in 1960 of about 
$1.3 billion, the outflow to Western 
Europe was about $400 million, and 
about half of that amount was invested 
in deposits or other foreign assets de
nominated in foreign currencies, such 
as foreign Treasury bills. Most of the 
rPinainder presumably were the more 
usual commercial and financial types 
or ctwlits. Close to $500 million repre
srnted credits to Japan, about $200 mil
lion to Latin America, and about the 
same amount to Canada. The rise in 
short-term capital outflows to Canada 
just about compensated for the decline 
in Canadian borrowing through new 
issues o[ dollar bonds. By far the larger 
part of this capital movement seems to 
reflect longer lasting economic relation
ships between this country and the rest 
of the world which are also reflected in 
other international transactions, par
ticularly trade. In fact, very little of 
the recorded "short-term" capital out
flow was reversed in 1961. 

DEVELOPMENTS IN 1961 

In 1961 the relative courses of busi
ness activity in the United States and 
in the other industrialized countries 
changed. Here, business started to ex
pand in the early spring, but in some 
of the European countries, particularly 
the United Kingdom and Germany, the 
rate of expansion slowed down and in 
some of these countries production 
declined slightly. In other European 
countries, particularly France and Italy, 
and in Japan business continuPd to rise 
vigorously. Canadian business, which 
was relatively slack during 1960, also 
moved up again. 

The effect of the rise in domestic 
business activity on merchandise im
ports was delayed until late spring but 
in the summer quartet· imports rose 
n•ry ruvidly, compensating partly for 
the earlier lag. During the second half 
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of the year imports were approximately 
at the rate which could be expected on 
the basis of the current level of business 
activity and inventory movement ac
cording to the experience during the 
preceding 10 year period. Much of the 
rise over the year was in raw materials 
and semimanufactures including steel, 
but imports of finished products also 
expanded, particularly machinery, air
planes, and steel manufactures. 

The expansion of business activity 
here did not reduce the liquid financial 
resoure0s of industrial enterprises or 
banks, as indicated in an earlier chapter. 
The eapital supply in the country 
remainP<l amph• rebtive to require-

U.S. BALANCE OF PAYMENTS* 
Year 1961 Improved Over 1960 

ments, partly because of the prevttiling 
monetary policies, partly because pro
ductive capacity in most industries was 
sufficient to meet the current demand. 

As a result, conditions in the capital 
markets did not change materially from 
those prevailing during the latter part 
of 1960, generally favorable for capital 
exports, provided conditions abroad 
continued to be attractive for capital 
investments. 

Capital movements to ,Japan con
timwd at a relatively high rate during 
the first half of the year and stopped 
when the indebtedness of that country 
on short-term funds had reaelwd tlw 
point when further such lending np
penred inadvisable. 

But Adverse Balance Again Rose in Second Half 

Billion$ 

10 

9 

8 

7 

6 

5 

4 

3 

1946 48 50 

OVERALL BALANCE 

1946 48 50 

t 
U. S. Payments Abroad / 

52 

52 

""", .•. ·· .. , ....... .. 

54 

54 

56 

56 

58 

58 
Seasonally Adjusted (Beginning with 1950) 

*Excluding Military aid and U. S. Payments to IMF 

U. 5. Department of Commerce, Office of Business Economics 

60 62 

60 62 
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Capital outflows to Europe through 
direct investments continued at the 
high 1960 rate, but purchases of 
European securities were smaller. 
Short-term capital movements reflected 
in the statistics were relatively small, 
and for most of 1961 as a whole more 
or less cancelled out as European busi
ness expansion slowed down, and mone
tary authorities attempted to reduce 
capital outflows from this country. 
At the end of the year outflows rose 
again, but tt large part of that move
ment was due to special factors arising 
at the end of the year and was reversed 
again early in 1962. 

The expanding economy of· Canada 
attracted larger amounts of U.S. capital 
than in 1960, much of it in the form of 
short-term funds, \Yhile the outflow 
of capital through dir0ct inv0stm0nts 
lagged somewhat. This reflects the 
nature of Canadian busirwss expansion, 
which less so than in previous ~~ears 

>vas based on investnwnts in resource 
developments for whid1 U.S. din,ct 
investment capital provides a major 
share of the financing. 

Capital outflow continues large 

Overall, the outflow of U.S. capital in 
1961 was about tts large ns in the pre
Ct'ding year, and that was nlso the rase 
with respect to t lw funds clnssifiPd 
by rt'porting conc<>rns as "short-term." 
Tlw fact that the "short-t<'rm" r .S. 
enpital flow r0ported by banks and tlw 
major cornmNei,tl enterpriS<'S IYPre 
stt'adily outwm·ds and for t hP ~~(·;n· as 
a whole continued high, suggests that 
th<' major part of this type of capital 
is not influenced h:v ql;ickl~~ ehnnging 
faetors, resulting in major shifts of 
funds in and out of the country, but 
reflects more fundanlP!ltal PC·onomic 
eonditions, and tht' nt>ed to finanl'e our 
trade, investments, and other regular 
t.ransaetions. 

Exports, other than those financed by 
Government grants and loans, con
tinued close to the peak reached in the 
first quarter of 1961. This relative 
stability reflected in part the divergent 
trends in business activity abroad, and 
perhaps also the changes in exchange 
rates of currencies of countries im
portant in U.S. and world trade. In 
:\larch, the value of the German and 
)J etherlands currencies were raised by 
about 5 pereent and since .June the 
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Canadian rate has declined from about 
1 percent above the U.S. dollar to 4 
percent or more below. While the 
changes in the German and Nether
lands rates may he expected to have a 
favorable effect on U.S. exports, those 
of the Canadian rate would have a 
dampening effect. 

Other foreign developments which 
may have affected U.S. trade were the 
consolidation of the tariff rates of the 
European Common :\Iarket and the 
Free Trade Area which would tend to 
raiS(' difficulties for U.S. exporters 
resulting from higher tariffs on U.S. 
goods than on those originating within 
thesp an•as. ThPse same den•lopments 
tended to pncourage investments in 
tlwse nn•as which provided a strong 
market for L'.S. capital 0quipment, 
thus offsetting the dampening dfeets 
on U.S. exports r0sulting from the 
tarifl' elwngPs. 

vYith Pxports more or less stnbl0 dur
ing the ~~<'ar, hut \\·ith imports rising 
and capital outflows n'maining high nnd 
rising sharpl~~ in the first quarter of last 
y('ar, the overall hal a nee deteriorated in 
the course of 1961. In part, the rela
tin'ly large rise in capital outflows and 
in the <kterioration of tlw owrall hal
ancP in the fourth quart<•r may have 
IH'<'Il due to transactions 1Yhieh are not 
likt'ly to continue, hut n mOrt' definite 
analysis will ha,·p to wait until more 
data for that period IYill be av:ti!abk 
for the :\fnreh i::'sue of the Suruy. It 
is possih!P, th<'rdon', that the dl'tt'riom
tion in tiH' on'r:tll halanee nt the end 
of last y<'ar reJH'<'S<'nts a transitory 
phasP, but PH'n aiiO\Ying for that pos
sibility, tiH' l'.S. po,;:.ition continues lo 
n'quire substantial impron'ment. 

llleasures to improt:e balance 

Various Ill easun's wen' tak('Tl hy the 
Govemlll('nl to obtain such improve
ment, and others \H'n' incorporated in 
legislative proposals submitted to the 
Congress. 

As indicated earlier, a substantial 
improvement in the balance of pay
ments was ohtnined as a result of 
advance rt>payments by various foreign 
governments, particularly Germany, of 
loans obtained in the early postwar 
period. Subsequently negotiations 
have been opened with certain foreign 
countries to increase their contribution 
to the common defense and to the 
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economic advance of less developed 
countries. These actions will lead to 
higher exports, hut will also redistribute 
somewhat the burden of such expend
itures, which has been particularly 
heavy on the United States and prob
ably is a factor contributing to the 
difficulties of this country in interna
tional competition. 

Other measures were adopted to pre
vent or at least to dampen erratic 
movements of speculative capital. The 
President's message on February 6 of 
last year had that effect, but active 
interventions by the Treasury in thP 
exchange markets provided a more con
tinuous field of action. Active int<>r
vention by U.S. monetary authorities 
in the foreign exchange mnrkl'ts h<Hl 
been suspended for about :10 yt'ar,.;. 
Thes<' activities will be enlarged hy 
similar actions by the Federal Rt>sE'rYP 
authorities, as has been amwune<'d n'
cently. To achieve a greater stability 
in the exchange markets, agre0ments 
for cooperation have been conclud<•d by 
the central banks of the major coun
tries, nnd the potential financial re
sources of the International :\Ionetary 
Fund have been substantially enlarged. 

I\Iore important in the longer nm, 
however, are nwasures designed to in
crease the competitive position of c~. 
industry rPlntive to foreign producers, 
nnd to limit enpital outflows by lll<tking 
inv0stnwnts in the United States tnon~ 
attractive rdative to those abroad. 
Exports are being stimulated by special 
nctivitil's by the Departnwnt of Com
merce designed to assist pot('ntinl ('X

porters, (T('dit insurance has been sl't 
up recently, and consequently erPdit 
facilities for export financing httYe he<'n 
wid<'ned. 

I\Ieasnres have also been taken or 
congressional actions suggested to stim
ulate investments in American inch!::'
try, to stabilize the overall price level, 
and to foster competitive actiYities hy 
business which result in better products 
or lower prices. These measures go to 
the heart of the problem underlying the 
adverse balance of payments. It would 
he entirely unrealistic, however, to ex
pect major changes in the balance of 
payments within a short time. \Vlwt 
is important in the longer run is that 
the need for these measures has been 
recognized and concrete actions taken 
to put thPm into effect. 
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GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCT 

:\ationnl income, totaL ______________________ bil. $ __ 

Compensation of employees, totaL ________ do ___ _ 

\\'ages and salaries, totaL ________________ do ___ _ 
PriYate _________________________________ do ___ _ 
}I ilitary _______________________________ do ___ _ 
non•rntnent civilian_----------------- _do __ --

Supplements to wages and salarics _______ do ___ _ 

Proprietors' income, to tala"' ________________ do ___ _ 
Business and professionald" ______________ flo ___ _ 
Farm ____________________________________ do ___ _ 

Hentnl income of persons ____________________ do ___ _ 
Corporate profits and in Yen tory YaluatiOil n(l,iust-

ment, toVtL ___________________________ hil. $ __ 

Corporate profits before tax, totaL _______ do __ _ 
C'orpornte profits tax li:lhHity __________ do ___ _ 
Corporate profits aft(•r tnx ________ .. _____ do ___ _ 

lnYrntory valuation adjustment_ ________ do_ 

:\et interest_ _________ ---------- ____________ do_._ 

Gross national product, totuL ________________ do __ . 

Personal consumption expenditun•s, totnl __ <lo __ 

Dt:rrahle goods, totnl ED- _________________ do __ _ 
_-\utomohil<'s and p;l:-ts _______________ do 
Furr:itnrP and llou.s(•llold equiptnrnt __ do_ 

.:\ondnmllle goods, total EB---------- ___ do_ 
Clothing omd '-'\\Cws _________________ do_ 
Food :wd nleo!lolie ll(•\'f'r<W:t'S ___________ do 
Gasoline and oiL _______________________ do 

St•rvh'Ps, toLll ffi __________________________ do __ _ 
IIowwllold OJH'rntion ___________________ do __ _ 
Housing ___________ ------------------- _do ___ . 
Tnmsport:ltion _________________________ flo ___ . 

Ctross privat(• domC'stic inn'stmcnt, LotaL ___ do ___ _ 

:"Jt'\r construction ________________________ do ___ _ 
Produc·C'r.s' ti!Iral•lr CflUiprnen t ___________ do. __ _ 
Change in llusinC'ss inventoriPs ___________ do ___ _ 

);et pxports of goods and services ___________ do ___ _ 
Exports ___________ ------------- __________ do ___ _ 
Imports __________________________________ do ___ _ 

Governrnrnt purchases of goods and servie('S, total 
bil. $ __ 

Federal (less Government sales) __________ do ___ _ 
National defense 9 _____________________ do ___ _ 

State and locaL __________________________ do ___ _ 

lly major type of product:' 
Final salPs, totnL ________________________ do ___ _ 

Goods output, totaL ___________________ rJo ___ _ 
Durable goods ontpnt_ _______________ do ___ _ 
Non<lurahle goods output_ ___________ do ___ _ 

Sprvicrs ________________________________ do ___ _ 
Constrnc:tion ___________________________ do ___ _ 

Inventory changl', totaL _________________ do ___ _ 
Dnrnhlr goods ou1.put_ _________________ do ____ l 
:--loiHlurnhle goods ontput_ ____________ .do ___ _ 
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S-2 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1960 I 1959 I 1960 I 1961 1959 1960 1961 

and descriptive notes are shown in the 1961 
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GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCT-Con., 

Qu,arterly Data Seasonally Adjusted at Annual Rates 
GNP in constant (1954) dollars 

Oross national product, totaL _______________ bil. $ __ 

Personal consumption expenditures, totaL_do ___ _ 

Durable goods ___________________________ do ___ _ 
!:lon~lurable goods _______________________ do ___ _ 
tit'fVlC('S ______________ ---------- __________ do ___ _ 

Groso privatr domestic investment, totaL_cto ___ _ 

Ne\v construction ______ -------------- ____ do ____ I 
Producers' durahle (>QUipmenL __________ cto ___ J 
Change in busines'3 inv('ntories_ ·--- ______ do ____ j 

:-Jet exports of goocts and services __________ _rio ____ I 
Government purchases of goods and sC'rvice"', t0tal , 

hi!. $ __ ,1 

~;~~~r~:,-,i -lactiC~~~~~~~~~~~~~~~~:::::~::: ~l~:::: 
DISPOSITION OF PERSONAL INCOME 

Quarterly Data Seasonally Adjusted at Annual RatP.< 
P<•rsunnl incomt', totaL _____________________ .llil. $ __ 
L<•ss: Personal tax and nontax payments _____ do ___ _ 
Equ<ll" Disposable personal income _________ do ___ _ 

Personal saving § _____________________________ do ___ _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals or average" 

I 

428.4 

289.3 

41.0 
138. R 
109.5 

61.1 

34.3 
21.3 

fi. 5 

-2.1 

80. I 
4:1.9 
36.2 

3S3. 3 
4r._ 0 

337.3 

23.4 

440.8 

298.3 

41.8 
141.8 
114.7 

60.6 

33.9 
22.7 
4.0 

1.7 

80.2 
42.3 
38.0 

4G2. 2 
50. 4 

351.8 

22.9 

448.8 

303.6 

10. I 
143.6 
119.9 

,)7. 7 

34.4 
2l. 2 

2.1 

2.0 

85.5 
44.9 
40. (i 

4W. 7 
Fl. 8 

3li4. 9 

25. 8 

All industries ______________________________ h!l. $ __ 8.14 

·'· 02 I. 44 

8. 92 2 8. 62 

1.Janufartnring ____________ -------------_.do ___ _ 3. 62 3. 43 
Durable gooc!s industries _____________ do ___ _ U<O l.57 
!\ondurahle goocts imlustries ___________ do ___ _ I. 57 1.82 L8ti 

~1ining __ ··--------------------------------do____ . 2fl . 25 
Railroads __ ------------------- ___________ cto____ . 2:l . 26 
Tnmsportntion, other than raiL _________ do ____ l . 51 -48 
Pnhlic utilities ___________________________ do____ I. 42 l. 42 
Cornmerriul and other_ __________________ do____ 2. 7'2 2.8~ 

&•as_ aclj. qtrly. totals at annual rates: I / i 

Al~:;~;;;~;l;l~~~~;~~;;~;;;i~~:_;;;;;;;;;;;;:;;;;:J:::_::};;;:;;;Ii• 
Nondurable goods industries ___________ do_ ---1-------- -------- -

i I 

. 2!i 

. 11 
-411 

]_ 311 
~- 93 

~lining _______________________________ do ____ , ________ ---- ---1-

r,~m;~~~;;lJli\~~~-~~-~~~~-i~~~~-f-~i!:::::::: :J~:::: 1:::::::: ::::::::1:.: .••.• 
C\nnmc~~~I%'~;!h;opi;~~~-i~~----'l"--··i·- ----~-------t .. 

Firm:..; in oprration, f'IHl of quarter (scnsonalJ:.~ ad- I ' 
ju,tecl\ __________________________________ tlwus __ 

1 

"4.ii83

1 

J4.60U ~ '4.717 

U.S. BALAN'i,E.\niJ~~~ItATIONAL , i 

Qw1rterly Data are ,C.'easonally .ldjusted 
C.8.}1aynwnts. recordNL _________________ mil.$ __ 29, 7-~3: 31,412 

Import:..;: 
Merchandise ____________________________ Jlo ___ _ 
1Vfilitary cxpPnditurcs ____________________ do ___ _ 
Ot !HT Sf'rvicr~----- ______________________ do ___ _ 

Hentittanccs and pensions __________________ do ___ _ 
Oovt. grants and eapital outflows __________ (]o ___ _ 

1.1. 2\!4 
3.109 
5.13l 

7\ll 
3.!WI 

2, 37il 
1. 372 

926 
77 

14, 7~2 
:!.048 
5, 057 

818 
3. 381 

3. 8[1() 
I. 694 

8.10 
1. 312 

r:.s:. reeeipts, recorded ________________________ do ____ ! 2f,, 472 28.131 

Exports: . I 
~~~:~~·~~~~~~~~lrniiit;~~:;alcs~~=============~g====ll 1 ~: ~~~ 1

¥: ~sr 
Hepaymentson U.S. Oovt.loans __________ do ____ l.Ofl4 1 031 
Foreign capital other than liquid funds _____ do____ 709/ 200 

Excess ofn•corded receipts or payments (-) ___ do ____ -4. 2il I -3.281 

!.'nrccord<>d transactions ______________________ do____ .528 j -648 

Total. nN rc·cdvts (+)or payments (-) _____ do ____ -3.743 1_3 929 
i ' 

Major special transactions __________________ do____ 3351 -524 

Total,c·xcluding special transactions _______ do ____ -4,078 -3,405 

r Revised. 

422.1 

283.8 

39.2 
136.8 
107. 7 

59. g 

33.7 
20.1 

G. 2 

-2_ 2 

so_ 7 
44.2 
36. 5 

374.7 
-t4. n 

3:!9. 8 

23.9 

!l. 91 

2. 4G 
L 14 
1. 31 

. 21 

.!li 

.·!1 
1. :?0 
2.·-ii 

31)_ 6:2 

I I. :!II 
.s.:w 
5. ll-! 

. i)f) 
_(j;) 

1. 71 
;,_so 

J(I_;):J 

7. 034 

3. fl01 
;so 

1, :2:2~ 
184 
793 

!i.10ll 

3. Slifl 
I. 819 

:307 
117 

434. 4 

2!i9. 7 

4l. 7 
139.3 
lOS. 8 

GG. 9 

35.2 
21.6 
10. I 

-3.2 

81.0 
44. () 
:JG. 4 

3~4- G 
40_ 1 

3:J'i.1 

24.8 

8. 32 

3. 0~ 
]_ 4.1 
1. 57 

II. Sll 
.l. 74 
!l.IIG 

.\J..t 
1 011 
:.!. us 
:-l.:-:1:! 

10. 87 

7. 47-! 

3. Knl 
7S\.l 

1, ::!7'2 
187 
141 

(i2-t 
317 
280 
-3 

6. 137 

3. H24 
1. /H:) 

1.18 
262 

426.6 

290.8 

4L 6 
139.2 
!Ill. 0 

57. a 
~H- 7 
21.7 

. 8 

-1.9 

80. 5 
44.0 
31)_ 5 

3:-:fi. l 
40.4 

33,_ 7 

22.3 

k_ 32 

3. 02 
I. 44 
1. 58 

• 21.i 
. 2S 
. 54 

L 4S 
2. 74 

33. 3[1 

I:?. :if) 
!). ~a 

H. 4:2 

1.111 
1. :z~ 
2.17 
.s .. 1)~ 

I Ulli 

3. 074 
7t'6 

I. :1113 
214 
7H) 

5-12 
3:!6 
205 

11 

(i. 4\!5 

4. 2\19 
I. 851i 

1.~9 
181 

-925 1- 337 !- 070 

84 216 -103 

-8411- oGJi-1.173 

150 -100 1--------
-991 -961 i -I. 173 

430.7 

292.8 

41.4 
140.0 
111.4 

GO. 4 

33. 4 
21.9 
5.0 

-.9 

78.4 
42.7 
35_ 8 

38'<_ i) 
46. () 

342. ;j 

22.3 

8. 911 

.). r,; 
I. 74 
1. sa 

. 27 
-22 
. 55 

1..11 
2. S7 

33 .. IS 

1:?. 87 
fi.lfJ 
0. 71 

I. 04 

:.!.1;) 
;,, -!X 

11 1 !I 

-t.n;o 

3. s:.s 
i'td 

1. 337 
:LOG 
7()0 

G. 731 

4. 193 
1. U5U 

430 
149 

271 

-6()8 

28.\ 

-953 

441.0 

295.4 

42. I 
14(1_ 9 
112.4 

66. \) 

:14.3 
22.4 

I)_ 9 

.6 

78.4 
41. 7 
311. 7 

;195 .• ~ 
49.9 

345.7 

21.8 

7. 89 

3. 09 
l. .15 
1. 51 

. 22 

. '25 

. 47 
L 1~ 
2. ()9 

:15.15 

14.10 
7.1;) 
(\. 95 

1. 00 
1. 00 
:?.00 
;,, j;, 

11. ;J.\ 

443.4 

299.5 

42.5 
142.9 
114.2 

62.3 

33.9 
23.4 

4. 9 

1.0 

so_ !l 
42.7 
37.8 

403.1 
50.5 

352.7 

22.8 

9. 28 

3. 7n 
1.88 
1.88 

. 27 

. 2U 

. 55 
1. 42 
2. g() 

36.30 

J4_ 70 
7. 40 
7. :JO 

1. 05 
1.10 
:?.L'i 
.~. 70 

11.1)11 

-1. 71C 

440.2 

298. e 
40.8 

142.0 
11!\. 8 

.18. 6 

33. fl 
22.7 
2.3 

1.6 

81. 3 
42.9 
38.4 

405.1 
.\()_8 

3.\4_ 4 

24. 6 

s_ gs 

~. 62 
1.811 
1.81 

. 25 
-2-1 
. 47 

J..)O 
2. 90 

3.). 90 

14. 6.) 
7. :J,\ 
7. 3() 

I. 00 
I.()() 

1. no 
;).()() 

Il. (f) 

4. i':lfl 

438.4 

299 r, 

41. G 
141.3 
116. G 

!i4. 9 

33.9 
22.1 

-1.1 

3. _) 

sn_ 3 
41. (] 
38_ 7 

40,)_ 4 
511 .• \ 

354.9 

22. i 

9. !i3 

4. 01 
1. g,) 
2. Of) 

-24 
. 25 
. 4f\ 

1. r.s 
2. 99 

3.1_ .)[) 

14.40 
6. Sii 
7. fl5 

. 90 
1. nu 
l. 'II 
fl. 70 

J]_(\:; 

7. fiG/ 7, 690 7. 941 s. 214 

3. 7s;) 
7ti7 

I. :l73 
HIS 
j,j() 

fi94 
:JH 
H14 
15G 

6. 914 

4_ G50 
1. U1f) 

168 
181 

-6.)3 

33 

-620 

-620 

3. sao 
itlG 

I, 438 
213 
843 

610 
260 
257 

83 

7. 069 

4, 837 
I. 991 

118 
93 

-621 

-142 

3. 674 
798 

1, 402 
207 
775 

I, 085 
406 
145 
534 

3. 4:)3 
7:11 

1.3-J.l 
2311 

1.013 

1. 467 
G84 
2H 
[l39 

7, 041 ;'.107 

4. 927 4, 09.1 
1. 927 2.0•i8 

170 145 
17 -91 

-UOO -1.107 

-212 -327 

-763 1- 112 434 

-444 -80 1--

-683 '-1.112 -990 

433.2 

297.0 

37. 6 
141.6 
117.8 

49.6 

32.9 
19.9 

-3.2 

3. 3 

S3.3 
43. 1 
40.2 

404. 7 
5r_ a 

3'i4_ 3 

23. 7 

7. Ri 

3. 00 
1. 41 
1. [)9 

-21 
.17 
-41 

1.09 
2.G9 

33_ 85 

13. 75 
6 .. 10 
7. 2:i 

-9.1 
. 70 

I. 7.\ 
,\_ 3.\ 

11. 3G 

4. 740 

445.5 

301.6 

39.8 
142.6 
119.2 

57.3 

34. I 
20.3 

2. 9 

1.9 

84.7 
44.7 
40.0 

413.2 
51.4 

3111. ~ 

25. s 

g_ 61 

3. 46 
1. 58 
L 88 

. 26 

.18 
-48 

l. 3() 
2. 8.1 

33.50 

13.50 
G. 20 
7. :lo 

l.IJO 
. 10 

1. 80 
5 .. )() 

II. 05 

4, 755 

451. 8 

3os_ o I 
39.91 

144_ 5 
120.6 

60.4 

35.1 
21.4 
3. 9 

. 6 

8.5_ 7 
45.0 
40.8 

420.3 
!)2. 5 

367. 7 

26.8 

8. 65 

3. 3! 
L 511 
1.84 

404_ (\ 

310. 8 

43. I 
145.9 
121.9 

63 .. 5 

35. 6 
23.1 

4. 7 

2. 0 

88.3 
40. s 
4L 4 

428. fi 
53. I 

3;.1. () 

27. 1 

I 9. G7 

3. ~)2 
L 7\1 
2.13 

. 25 2-

.16 . H) 

- 47 . 49 
L .}f) 1. 59 
2. \14 :)_ ~4 

34. /l) 1 35. flO 

13. f\,) H. 00 
6. Ill 6_ :J.) 
7.55 7.65 

LOll LOll 
. (i;) . f~O 

I. ~II 1. \Ill 
5. G5 5. /~l 

11. R5 1~. n.-, 

4, 770 4, 780 

7. 7GS 7. 330 8. 033 

a. 394 
750 

I. 366 
210 

I. 000 

1. nan 
,\00 

-20 
5.59 

7. 447 

5, 05"1 
2. 002 

J:l2 
199 

-321 

-25 

3. 400 
7()1 

1,3Gl 
221 
822 

76;') 
330 
320 
115 

7. 987 

4, 763 
2, 119 

830 
275 

657 

-409 

-346 248 

724 

-346 l -476 

3. 802 
7:2.~ 

1. 47>1 
211 

1.014 

780 
113 
138 
229 

7. 049 1-----
1 

~: ~i;; 1---
so 

-2 

-984 

1
,,_ 
-0 

-809 

-7.1 

-784 

--
___ 

--

---

1962 

I 

2 8.11 

3. 17 
L 45 
1. 72 

. 2:: 

. 17 
-40 

J_](l 

3. 04 

2 3ii. 50 

14. 55 
H. 70 
7. 8.) 

I.UO 
. 10 

1. 80 
5. !)() 

12. \IIJ 

t F:stirnatcs for Oct.-Dec. 1961 based on anticipatect capital expenditures of business. 
' Estimates for Jan.-Mar. 1962 based on anticipated capital expcnctitures of business. 

Ant icipatc1l expenditures for the year 1961, and comparative data for 1959-60 appear on p, 6 
of the lleremher 19!ll St•RVEY. 

a l~nadjusted. Data represent firms in oprration as of Jan. 1. 
§ Pl•rsonal saving is excess of disposable income over personal consumption exrH•nditurl's 

shown as a component of gross national product on p. S-1. 
,Note change in prrsentation; unadjustrd data, as W('ll as adjustt'd data for <>arlivr IH'riods, 

appear in thr 1\Iarch, JunP, Septt•mh<•r, and Der<'mh('l' issnPs of thf' SrRYEY (front section). 



February 1962 SURVEY OF CURRENT BUSINESS S-3 

Unless otherwise stated, statistics through 1960 
1960 I 1961 1960 1961 I9H2 

and descriptive notes are shown in the 1961 Monthly 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I edition of BUSINESS STATISTICS average Dec. Jan. Dec. Jan. 

GENERAL BUSINESS INDICATORS-Monthly Series 

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 2 40-J. 5 '418. 6 
Total personal income _________________ .. bil. $ __ '402.2 1 416.7 404.0 403.6 403.1 407.3 409.8 413.2 417.3 421.2 419.4 421.1 

Wage and salary disbursements, totaL. .. do_._ 

Commodity-producing ilvlustries, totaL<lo ___ _ 
Manufacturing- only _________________ .do_ 

Distributive industries _________________ clo_ 

Service industries ______________________ (lo_-
Government_ __________________________ <lo_ 

Other labor income _______________________ ,lo __ 
Proprietors' inrome: 

Business and professional ______________ (lo_ 
FarnL ------------------- ______________ do __ 

Rental income of persons _________________ do_ 
Dividends _______________________________ do_ 
Personal interest income __________________ (lo __ 
Transfer payments ______________________ do ___ _ 
Less personal contrihutions for sochll insurnnre 

hi!.$ __ 

271.3 

110.4 
87.4 
71.8 

40.7 
48.4 
10.9 

36.2 
12.0 

II. 7 
14.1 
2ll. 2 
29. I 

!).3 

279.7 

111.2 
87.8 
73.4 

43.1 
51.9 
11. 1 

36.5 
13. I 

11..5 
14.4 
27.3 
32.9 

9. 7 

269.6 

106.2 
84.0 
71. 8 

41. 7 
49.8 
1!. 3 

36.0 
12.8 

II. 6 
14. I 
2(). 7 
31.0 

9. 2 

269.6 

!O!i. 2 
83.8 
7!.8 

4!. 6 
50.0 
11.0 

3G. 0 
12.8 

ll.ll 
14.2 
26.8 
31.1 

~~- G 

269.5 

105.6 
83.5 
71.8 

4!. 7 
50.4 
10.7 

35.8 
12.9 

11. 5 
14.2 
2ll. 8 
3!.1 

!1. 4 

271.1 

106.5 
84. I 
71.8 

42.1 
50.7 
10.6 

36.0 
13.0 

II. 4 
14.2 
2f\. 8 

2 33.7 

H. 6 

274.6 

109. I 
86. I 
72.3 

42.3 
5!. 0 
10.7 

31l.l 
12.9 

II. .5 
14.2 
26. X 
32.5 

9. G 

277.2 

110.5 
87. G 
72.9 

42.5 
51.3 
10.8 

3o.3 
12.9 

11.5 
1-!. 2 
27.0 
33.0 

9. 7 

280.7 

112.7 
88.9 
73.5 

42.9 
51.6 
11. 0 

36.4 
13.0 

II. 5 
14.3 
27. I 
33.0 

9. 8 

282.3 

113.2 
89.3 
74.0 

43.3 
51.8 
11. 1 

3fJ. 6 
12. 9 

11.5 
14. 3 
27.2 

2 3.5. 2 

9. 8 

282.8 

112.9 
89.0 
74.2 

43.6 
52.1 
11.2 

36.6 
12.8 

11.5 
14.3 
27.4 
32.5 

9. 8 

284.0 

112.9 
88.8 
74.7 

44.0 
52.4 
11.2 

3fi. 8 
12.7 

11. 5 

14. "' 27.5 
32.7 

9. s 

425. 2 429. 3 '43!. 8 4:Ju :1 

286 4 

114.1 
89.9 
74.8 

44.4 
53.1 
11.4 

37.0 
13.5 

11.5 
14. 5 
27.7 
33.1 

10.0 

289. 4 ' 290. 7 

115.8 '115.6 
91.3 '91. 4 
74. 7 ' 75. 4 

44. 7 
54.2 
II. 5 

37.3 
13.8 

II. 5 
14.8 
27.9 
33.2 

10. I 

'45. 1 
54.6 
II. 7 

37. 4 
13.5 

11.5 
15.5 
28.2 
33.! 

10. I 

2911. l 

IH.3 
90. I) 
75.7 

Total nonagricultural income_________ _ __ (lo __ 38G. 2 399. 4 387. 2 3S6. X 3RG. 2 2 390. 4 3U2. 9 396. 4 400. 2 2404. 0 402. 4 404. I 4117. 2 410.9 '413. (j -112. J 

FARM INCOME AND MARKETINGS 

Cash receipts fron1 farming, in eluding GoYernment 
payments, totaJ. ______________________ mil. $ 

Farm marketings and CCC lo<ms, totaL ___ do __ 
Crops __ ---------------- __________________ do 
Livestoek and products, tot.nl ~ __________ do. 

~~,~xn;;i~~~~~~~~::::::::: ::::::::::: ::::1~:::: 
Poultry and eggs _______________________ do ___ _ 

Indexes of cush receipts from marketings and CCC 
loans, unadjusted: 

All commodities ___________________ .1947-49= 100. _ 
Crops ____________________________________ do ___ _ 
Jjyestock and products __________________ do ___ _ 

Iwlexes of volume of farn1 nwrketing·s, unadjusted: 
All commodities ___________________ .1947-49= 100. _ 

Crops ____________________________________ do ___ _ 
Livestock and produets __________________ <\o ___ _ 

INDUSTRIAL PRODUCTIONi 

Federal Reserve Index of Quantity Output 

Unadjusted, total index (incl. utilities) .1957=100 .• 
By industry: 

l\ lanutnct urin~, totaL ___________________ do. __ _ 
Durable manufactures ________________ do ___ _ 
~ondurable manufactures ______________ do ___ _ 

:."\fining ___ ----------------------- ________ do ___ _ 
l 1 tilitic~----------- ______ ------------ ____ -<lo ___ _ 

By market grouping: 
Final products, totaL ____________________ (}o ___ _ 

Consumer goods _______________________ do ___ _ 
Automotive and home goods _________ do ___ _ 
Apparel ancl StflJJlcs __________________ do __ 

Equipment, including defense_ _ ____ do ___ _ 

~r afC'rinls __ ----------------- _____________ do ___ _ 
Durable goods materials _______________ do ___ _ 
:\"ondnruhle materials_-------------- ___ flo ___ _ 

Seu~. <HI.i., totn1 index (incl. utilities). ________ do __ 
By industry: 

:.\1 anuf:lcturin[.!, totaL ____________________ do ___ _ 

DuralJIC manufactures 9 ________________ do ___ -I 
Primary metaL-;_----------- __________ do ___ _ 

Iron und steeL _____________________ do ____ 

1 

l.·'ahrie<ttt>d metal products ___________ do ___ _ 
Structural metal parts ______________ clo ___ _ 

:.\.ft1l'llill<.'l'y ____________________________ (l0 ___ _ 

.r\mu.•h:-ctrical machinery __________ do ___ _ 
ElcctrieaJ mnchincry _______________ do ___ _ 

Transportation equipment_ __________ do ___ ~ 
:rvTotor ve-hicles and parts __ ~ ________ do ___ _ 
Aircraft and other equipment -----""----

lnst rurnents and related products ____ do~-- -.1 
Clay, glass, and stone products__ __do __ _ 
LumlH'r and products ________________ do ____ , 
F~rnitm·c and fixtur~s ____________ do ____ l 
1\1I~ccllancous manuf,wt nres _________ -<lo ____ , 

I 
Nondu_rahle_ manufnctures _______ .. ______ do ____ l 

Textile null products. ________________ do ___ _ 
Apparel products ___ -------------- ___ do ___ _ 
Leather and products ---------------"0----1 Paper and products __________________ do ____ 

1 

.,. H('visf'd. v Preliminary. 
1 Tlw total and compon('nts an· annual totals. 

2.892 

2 S34 
1:256 
1. 578 

3\l5 
882 
274 

116 
117 
116 

133 
130 
134 

108 

!OS 
104 
ll:l 
97 

123 

Ill 
ll4 
JJ(i 
114 
IU3 

JO(j 
102 
110 

108 

lOS 

104 
90 
~8 

10li 
10·1 

JO(i 
102 
112 

102 
115 
89 

119 
110 
107 
120 
na 
113 
lOll 
12·1 
100 
112 

3,020 

2,8H6 
I, 2!12 
I, 604 

407 
907 
263 

119 
121 
118 

134 
129 
1>9 

p 109 

p 109 
p 103 
p 117 

P H8 
p 131 

p 112 
p 11() 

p 104 

p lll(i 
p 100 
p 113 

p 109 

p 109 

p 103 
p 88 

p 10.5 
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12.5 --------
amounted to $1.8 billion (l\fareh) and $2.6 billion (July). Figures for transfc>r paynwnts 
and total nonagricultural income n~flccting similar ('XC'lut--:ion are as follows: March-$~1.9 
billion and $388.1i billion: July-$32.5 billion and $401.4 billion. 

~,;? Includes data not shown separately. t Data for 1900llaYe been revised to incorporJ.t,~ 
more recent information; revisions prior to Aug_ 19GO \\·i]l bf' ~hown later. 



s-4 SURVEY OF CURRENT BUSINESS February l!J62 

1960 I 1961 1960 1961 

I 
1962 Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 :\Ionthly I I :\lar. I I May I June I I Aug. I Sept. \ I Nov.\ 
edition of BUSINESS STATISTICS average Dec. .Jan. Fch. Apr. July Oct. Dec. .Tan. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTIONt--Continued 

Fcd-:rnl Reserre Inde1· of QuroJfif!l OnfJ.tllf-C'on. 

Seasonally afljusted inde\f's-C'ontinw?~l 
By industry-Continued 

Non<lurable manufartures-Continue1l 
Printinrr 8nd publishirw· _________ J957=100 __ 

Newspapers ________________________ do ___ _ 
Chemir<cls anrl prorlucts _____________ do ___ _ 

Industri:ll chemirals _______________ do ___ _ 
Petroleum prorlncts _________________ .do ___ _ 

Ruhher and plastics products ________ do ___ _ 
Foods nnd heverages _________________ do ___ _ 

Food manufactures. _______________ do ___ _ 
Bevernges_. _______ ------------ _____ do ___ _ 

Tohacco products ____________________ rlo ___ _ 

Mlning __________________________________ do ___ _ 
CoaL __________________________________ do ___ _ 
Crnde oil and natural gas ______________ do ___ _ 

Crude oiL_ --------------------------do ___ _ 
Metal mininfr-------------------- ______ do ___ _ 
Rtone and earth mlnerals _______________ do ___ _ 

Utilities __________________________________ do ___ _ 
'Electric ______ --------------------------do ___ _ Gas ____________________________________ do ___ _ 

By market grouplnv: 
Final products, totn.I _____________________ do ___ _ 

Consumer p.oods ______________________ _rlo ___ _ 
AntomotiYe and home goods _________ do ___ _ 

.Automoti\ e pro(luct:-: ______________ do ___ _ 
Antos ____________________________ do ___ _ 
Auto parts and allied products ___ do ___ _ 

Home t:oorls<;> ______________________ rlo ___ _ 
Al)p}i:lnres, TV, nnd radios ______ do ___ _ 
Furniture nnfl rngs _____________ do ___ _ 

Apparel and staplPs __________________ do ___ _ 
Apparel, incl. knit goods and shoes_do ___ _ 
Consumer stnplPs __________________ do ___ _ 

Processed foods __________________ .do ___ _ 

nrvrrngrs and tobacco ___________ do ___ _ 
Jlrugs, soap, and toiktrks _______ do ___ _ 
N€'\Y~p:qwrs, mngnriiws, hooks ___ (fo ___ _ 
Consumer fuel·Hld liglJting ______ do ___ _ 

Equipmpnt, including defense~ _______ do ___ _ 
llusi~l('S:" Pqtlip!llf'Ilt_ ·----------------do ___ _ 

Industrial <'qulpment_ ______________ do ___ _ 
Commcn.:inl Ntllipmf'nL ___________ do ___ _ 
Frr•i!!ht nnd pnssengt•r equipment __ do ___ _ 
Fnrm cquipmrnt_ __________________ do ___ _ 

Mat<'ri-11:~ --------------------------------do ___ _ 
Punlhk •!oo<ls Plnterials 9 _____________ flo ___ _ 

Cor:~unH.~r dnraL·le .. --------- _________ do ___ _ 
EqnipmPnt __________________________ do ___ _ 
Con-:.truetion _________ ------- ________ <1o ___ _ 

Kondnrnhk m:lt<•rials Q ________________ do ___ _ 
Business suppliPs _______ ------------ _t1o ___ _ 

CoiJt:JiJIPrs _________________________ do ___ _ 
Oenrml Jmsinc>ss snpplie~----------do ___ _ 
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Bucines' fuel tmd po,,·er _____________ _c]o____ 103 
l\1 iJwral ftwls ______________________ _rlo__ __ H7 
~onrrsidentinl utiHtirs _____________ do____ 121 

BUSINESS SALES AND INVENTORIES § 

Mfg.andtrad~~ sales (seas. adj.), totuL ______ bH.$. '61.04 

Manufueturin~, totaL ______ ------------- ___ do ___ _ 
Dumhlt• goodf. industlh's _________________ do ___ _ 
Nondnrahk goods industries _____________ do ___ _ 

Whol!'sal!' tt·arle, totaL _____________________ do ___ _ 
DurablE' gontls cstahlishments _____________ do ___ _ 
Nondurable goods esta1)lishments ________ do ___ _ 

Retail trade, tot>~L. _____________ --------_.do ___ _ 
1 )ural>}(> goods stores _____________________ do ___ _ 
Nondurable ~oods stores _________________ do ___ _ 

Mfg. and tracte inventories, book value, end ofy('ar 
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15. 73 

12.33 
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7. 89 
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12.40 

I Gl..\8 

30. 77 
14. ,IG 
16.21 

12. 51) 
4. 2U 
8. 27 

IS. 24 
5. 62 

12.63 

or month (seas. adj.), total t _____________ bil.$ .. 94.13 95.61 

Manufaeturing, totaL _____________________ do ___ _ 
Durable goods industries _________________ do ___ _ 
NondurahlP f!Oods industries _____________ do ___ _ 

WholPs<~lc trade, totaL. ___________________ do ___ _ 
Durable goods estal)lishmcnts ____________ do ___ _ 
Nondurable goods establishments ________ do ___ _ 

Retail trade, total t-------------------------do ___ _ 
Dura hit' goods stores _____________________ do ___ _ 
Nondnrahlr p-oods stores _________________ do ___ _ 

;r Revised. P Preliminary. 

53.74 
30.86 
22.88 

13.21 
6.81 
6. 40 

27.18 
12.33 
14.85 

t Total anrl components are based on unadjusted data. 
t See corresponding note on p. 8-3. 
•;! Includes data not shown separately. 
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II. 37 
14.85 

53. 55 
30.37 
23.18 

13.58 
6. 82 
6. 76 

26.34 
II. 46 
14.88 

54.03 
30.80 
23.23 

13.60 
6. 83 
6. 77 

25.98 
II. 01 
14.97 

.'\4.44 
31.10 
23.34 

13. 48 
6. 82 
6. 66 

2tl. :J4 
II. 26 
1.1. 09 

54. 78 ' 55. 03 
31.40 '31. 53 
23. 38 ' 23. 50 

'13. 44 
'6. 80 
'0. 63 

'26. 40 
T 11. 2.5 
'15. 14 

'13. 34 
'6. 80 

6. 54 
'26. 74 

II. 44 I 

, 15.31 I 

55.28 
31.56 
23. 72 

13. 46 
6. 86 
6. 60 

26. 8i 
II. .52 
15. 3.0 

§ Thr term ('husincs~" here includes only manufacturing and trade. nusinrss inventories 
as sho"·n on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for manufacttlring are shown on p. S-5; those for retail and wholesale trade on pp. S-11 
and S-12. 

t Revised series. See not(' markt'd "t'' on p. S-11. 



r'Pbrtmry Hl62 SURVEY OF CURRENT BUSINESS S-5 

1960 I 1961 1960 1961 I ::~,2 Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 Monthly 

I I :\lar. I I :\lay I June 1 I I Sept. I I I edition of BUSINESS STATISTICS average Dec. .Jun. Feb . .\pr. July -~Ug. Oct. ~0\" I !liT. 
I I 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES-Con. 

Inn•ntory-sales ratios:* 
:\lanufacturing and trade, totaJt ___________ ratio .. -------- ___ _ 

:\lanufarturing, tot<JL ___________________ do ______________ _ 
Durable goods industries. ___ . _________ do. ___________ _ 

Purehascd materials ______________ ___ (!Q ____ _______ _ 
Ooods in proerss _____________________ do ___________ _ 
Finished goods _______________________ do ____ --------

Nondurable goods industrics ___________ do ____________ _ 
Purchased nlatcrials __________________ do ____________ _ 
Goods in process _____________________ do ___________ _ 
Finished goods ______________________ do ___________ _ 

Wholesale trade, totaL __________________ do ___________ _ 
nurahle goods estahlishmrnts __________ do ___________ _ 
:--.fondurable goods esthblishmonts ______ cto ___________ _ 

Retail trade, totalt _______________________ do ____ -------- __ _ 
Durable r-oods ston:.s ___________________ do ____ -------- __ _ 
Nondurable goods stores _______________ (lo ____ -------- __ _ 

:\IANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

S::ll's, value (unadjusted), totaL ____________ bil. $._ 

Durable ~oods industries, tot>> I<;> ___________ rio ___ _ 
Prirmny mrtaL __________________________ do ___ _ 

Iron and steeL ________________________ .do ___ _ 
Fabricated metaL ______________________ .do ___ _ 

:\I aehinery _______________________________ do ___ _ 
Electrical. _____________________________ do ___ _ 
NonelectricaL __________________________ do ___ _ 

IndustriaL ___________________________ do ___ _ 

Transportation rqnipnwnt_ ______________ do ___ _ 
:\lotor vehicles and parts _______________ do ___ _ 

Lumber and furnitnrr ____________________ do __ _ 
Stone, clay, and glass _____________________ do ___ _ 

Xondurable goods industries, total<;> _______ do ___ _ 

Food and bevera~c _______________________ do ___ _ 
Tobacco _________________________________ do ___ _ 
Textile ___________________________________ rlo ___ _ 
Paper ___________________________________ .do ___ _ 

ChemicaL ________ ---------------------- .do. __ _ 
Petroleum and coaL _____________________ do ___ _ 
Rubber __________________________________ do. __ _ 

Salos, >aloe (seas. adj.), total. ________________ do ____ -

30.41 

14. nH 
2. ).) 
I. :l4 
1. 67 

1. 7~ 
1.95 
2. 77 
l.Hl 

;-(45 
2. 1H 

.81i 

. 73 

15. 73 

4. 70 
. 40 

1.21 
LOn 
2.31 
3.18 

. 51 

30.77 

14. ,){\ 
~- 07 
I. 2.) 
].(i8 

4. 89 
2.00 
2. 89 
1. 27 

3. 2o 
I. 94 
.82 
. 76 

H\. 21 

4. 79 
. 42 

I. 22 
1.16 
2. 49 
3. 22 

. ,)0 

Durable goods industries, total<;> ___________ do ____ -------- ------
Primary met.aL __________________________ do ____ -------- --------

Iron and steeL _________________________ do ____ -------- --------
Fabricated metaL _______________________ do ____ -------- --------

:\lacbinery ----------------------------- __ do ____ --------
EiectrioaL ______ --------------------- __ do ____ --------
None IectricaL __________________________ do ____ --------

IndustriaL ___________ -------------_ .do. ___ --------

Transportation equipment_ _____________ .do. ___ -------- ------ __ 
:\lotor vehicles and parts _______________ do ____ -------- _______ _ 

Lumber and furniture ____________________ cto ____ -------- _______ _ 
Ston(', clay, and glass ____________________ cto ____ -------- --------

Xondurable goods industries, total\' _______ do ____ -------- --------

Food and bcvcragc _______________________ do ____ --------
Tobaeco ____ ------.-------------------- __ do. ___ --------
Textile ___________________________________ (]o ____ --------
Paper ___ --------- ________________________ do ____ --------
ChemicaL _______________________________ do ____ --------
PctrolPum and coaL _____________________ do ___ _ 
Rnbber ___________________________________ do ___ _ 

Inn'ntories, end of yt.•ar or month: 
Book value (unadjusted), tota]__ ___________ do ____ 253.90 '55.34 

Durahle goods industries, total9 _________ do ___ _ 
Printa.ry nletal _______________________ do ___ _ 

Iron and st<'CL ____________________ do ___ _ 
Fabricated metaL ___________________ do ___ . 

Machinery-------- ______ ------------ .do ___ _ 
ElectricaL ________________________ .do __ _ 
Nonelectric-aL _____________________ do. __ _ 

IndustriaL _______________________ do ___ _ 

'l'rtmsportation <'quipment_ __________ do ___ _ 
2\1otor vehidC's and parts ___________ do ___ _ 

Lumlwr and fnrniturC> ________________ do ___ _ 
StonC>, C'hly, and glass ________________ do ___ _ 

By stagrs of fabrication: 
Purcha~l'd rnatl'ria]s _________________ rio ___ _ 
Ooods in proC'rss _____________________ do ___ _ 
Finishcct ~oods ______________________ .do._._ 

30.81 
4.!\9 
2. 81 
2.98 

10.27 
3.94 
6.33 
2. 48 

6.97 
3. 14 
1.83 
1. 43 

8. 20 
12.05 
10.56 

31.38 
4. 94 
3.07 
2. ~7 

10.27 
3. 9.) 
6.33 
2. 45 

7.07 
3. 27 
!.So 
I. 47 

8.17 
12.66 
10.55 

1. !iU 

l. 84 
2. 27 

. c;g 

. 88 

. iH 

1. ~7 
,,t)(\ 

. 20 

. 71 

I. 07 
I. 61 
. 80 

I. 52 
2. 25 
I. 20 

28.79 

J:J. 74 
I. 72 
.!l9 

I. 4ti 

4. 7·1 
2.0:! 
2. 72 
I. 18 

3. r.o 
2.12 
.72 
.60 

15. C5 

4. !iO 
. 40 

1. Oil 
. 98 

2. 07 
3. 44 

. 45 

2'J. 14 

13. H2 
I. 75 
1.00 
I. 58 

4. 5S 
1.89 
2.fi() 
I. 12 

3.15 
1.87 
.so 
. 70 

15.51 

4. 74 
.:!9 

1.14 
1.06 
2. 26 
3. 22 

. 47 

53.90 

30.81 
4. 69 
2. 81 
2.98 

10.27 
3.94 
(i. 33 
~- 48 

().97 
3.14 
I. 83 
I. 43 

S. ~0 
12. 0.) 
10. 5fi 

I. 60 

I. 87 
~- 34 
.m 
.fi2 
.Sl 

I. 48 
. 5() 

. 20 

. 72 

1.08 
1. 57 

. 81 
I. .)I 
2. 23 
I. 20 

27. 6!J 

12.59 
I. 81 
1.07 
I. 3!l 

4. :J5 
1. 7P 
2. 56 
I. OS 

2. R7 
I. 71 
. 68 
. 58 

15.10 

4. 52 
. 38 

I. 04 
I. 04 
2. 23 
3.33 

. 45 

28.67 

13. 17 
I. 76 
1.03 
I. 55 

4. 65 
1.90 
2. 74 
I. 18 

2. 77 
I. 53 

. 74 

.o9 

15.50 

4. 73 
. 41 

1.08 
I. 06 
2. zo 
3.23 

. 45 

54.07 

30.88 
4. 61 
2. 75 
2. 97 

10.26 
3.91 
o.36 
2. 4ti 

7. on 
3.15 
I. 86 
I. 45 

H. 01 
12.18 
10.69 

I. 58 

I. 85 
2. 30 
.60 
.90 
. 79 

I. 4ti 
. 55 
.19 
. 71 

l.Oti 
!.til 

. 78 
I. 49 
2. 18 
I. 20 

27.42 

12.58 
1.71 
.9!! 

I. 3(i 

4. 48 
I. ~3 
2. H5 
1.10 

2.82 
I. fi3 
. 67 
. 58 

14.85 

4. 51 
.36 

I. 08 
1.02 
2.12 
3. 07 
.42 

29.03 

13.32 
1.81 
1.06 
I. 56 

4. 65 
1.93 
2. 72 
]. 14 

2. 83 
I. 59 

. 73 

. 70 

15.71 

4. 87 
. 41 

1.10 
I. 08 
2. 30 
3.18 

. 46 

54.08 

30.91 
4. 57 
2. 71 
3.00 

10.32 
3.94 
tl.38 
2. 46 

~t ns 
:J. 07 
I. 8.) 
I. 48 

7. 93 
12. 15 
10.83 

r Ht'Vi~P<l. 1 A.dvancl' estimah'. :! Total and componpnts arr C'lHi-of-yrar data. 
*~to('k-sall's ratios arp has('d on the seasonally adjustC>d saks and invrntories Sf'rirs 

pn'sented on this pa~c and on pp. S-4, S-1\. and S-11. The ratios arc r!Prived by dividing 
end-of-month inventory book values by total sales during the month. Data baek to 1955 

I. 54 

]. 80 
2.21 

. ,)8 

. 87 

. i8 

I. 4-5 
. b5 
.19 
. 71 

I. Oli 
I. 59 
.79 

I. 44 
2. OS 
1.17 

31.28 

14.58 
1.96 
I. 15 
!.GO 

5. ]() 
~- 02 
3. 07 
I. 26 

3. 29 
1.85 

. 79 

. 75 

16.70 

4.94 
. 42 

1.22 
I. 17 
2. 51 
3. 27 

. 50 

29.55 

13.69 
I. 79 
I. 05 
1.60 

4. 71 
1.94 
:2.76 
]. 15 

3.02 
J.(i4 
. 77 
. 73 

15.86 

4. 80 
i42 

1.16 
1.10 
2. 38 
3. 08 

. 4\l 

53.81 

30.77 
4. 52 
2. 1)8 
3. 02 

10.37 
3. 98 
6.39 
2. 47 

o.xa 
2.9fi 
I. 84 
I. 47 

7. 81 
12. IYJ 
10.8(\ 

I.!\.) 

l. 77 
2. !3 

. . )5 

.84 

. 74 

I. 45 
. 51i 
. 20 I 

. 70 

1.11 
I.fi() 
. 83 

I. 47 
2.08 
I. 20 

29.38 

13.96 
]. g~ 
!.IS 
1. 55 

4. 78 
I. 87 
2.91 
]. 20 

3. Hl 
1.91 

. 77 

.(i9 

15.42 

4. 51 
. ::l7 

1.12 
1.12 
2.44 
3.10 

. 45 

30.12 

14.14 
1.95 
1.17 
I. 62 

4.85 
2. 02 
2.83 
1.21 

3.15 
1.84 

. 80 

.fi9 

15.98 

4. 80 
. 40 

]. 20 
1. 14 
2.40 
3. 25 

. 48 

53. 73 

30.63 
4. 48 
2. ()6 
3. 02 

10. :Js 
4. 01 
n. 3o 
2. 4ti 

0. 70 
2. 87 
1.84 
]. 48 

7. {)7 
12. OS 
10.88 

I. 51 

. 72 

I. 43 
.5.0 
. 20 
.t\8 

1. 05 
]. 55 
. so 

I. 46 
1.04 
I. 20 

31.52 

15.18 
~- 23 
1.3!\ 
I. 73 

4. 97 
1. 93 
3.04 
I. 28 

3. 49 
2.1-t 

.Sii 

. 7H 

Jo. 34 

4.93 
. 45 

1.18 
1.20 
2.04 
3. 24 
.• )2 

30.78 

14. 58 
2.13 
]. 32 
1.69 

4. 82 
]. 95 
2.86 
1.23 

3.29 
2.01 

.84 

. 72 

16.20 

4.80 
. 43 

1.~2 
!.Hi 
2. 47 
3. 31 
. 50 

53. 77 

30.65 
4.45 
2. 65 
3. 07 

10.45 
4.08 
6.3tl 
2. 47 

6.()!) 

2. 85 
I. 82 
I. 48 

7. f)fi 
12.05 
10.94 

I. 50 

]. 73 
2.0ti 

. 52 

. 82 

. 72 

I. 43 
.. 15 
. 20 
. ()7 

1.01\ 
I. 54 

.81 
I. 44 
2. 04 
I. 18 

32. 2R 

15. 77 
2.27 
I. 40 
1.83 

5.17 
2. 05 
3.13 
I. 37 

3.tll 
2. 22 
.90 
. 84 

16. 51 

4. ss I 
.45 

1.31 
1.22 
2. 60 
3. 24 
.54 

30.90 

14.69 
2.07 
1.26 
1.72 

4. 83 
1.95 
2.88 
1.27 

3.41 
2.14 

. 84 

. 74 

Hi. 21 

4. 70 
. 41 

]. 27 
I. 18 
2. 51 
3.22 

. 50 

53.59 

30.49 
4.44 
2. 6o 
3.10 

10.37 
4. Oti 
(i_ 31 
2. 44 

(j_ 57 
2. 80 
1.82 
]. 45 

7. 6.0 
t·l. ()I) 

Ill. 85 

I. 72 
2. 0.1 

. 52 

. 82 

. 72 

1.42 
. 5.) 
. 20 
. (i7 

1.09 
].fi() 

. 82 
]. 46 
2. 08 
1.19 

28.51 

13.17 
1.8fo 
1.15 
1.1)4 

4. 33 
1.1)9 
2. 64 
1.14 

2.85 
J.(\9 
. 78 
. 14 

1.1. 34 

4.1)5 
. 43 

1.01\ 
1.07 
2. 28 
3.15 

. 46 

31. IG 

11.79 
2.::J 
1.31\ 
I. 70 

4. 88 
1.95 
2.93 
1.29 

3.32 
2. 09 
.87 
. 76 

Hi. 36 

4. 78 
.43 

I. 24 
1.17 
2. 50 
3. 29 

. 47 

fl3. 23 

30.25 
4. ii2 
2. 73 
3.07 

10.20 
3. 09 
ti. 21 
2. 42 

().46 
2. 70 
1.82 
1.45 

7. 78 
11.89 
10.58 

1.50 

I. 72 
2.05 

. 51 

.82 

. 71 

I. 42 
. 55 
. 20 
. 67 

1.06 
I. 57 
.80 

I. 43 
2.01 
1.18 

32.04 

14.70 
2. 21) 
I. :19 
2.02 

4. ~3 
2. 03 
2.\lll 
1. 30 

2. 511 
1.21\ 
. HS 
.\lJ 

17.34 

4. 89 
. 4ti 

I. 35 
I. 27 
2.1\5 
3. 33 

. 52 

31.41 

15.05 
2.22 
J.:lu 
I. 74 

4. 99 
2.02 
2. 97 
1.31 

3.3(i 
2. 06 

. 87 

. 79 

16.35 

4. 69 
. 43 

1.23 
1.18 
2. 57 
3. ~2 

. 52 

53.62 

I. 53 

]. 73 
2.08 

. 5~) 

. 83 

. 72 

]. 42 
. 55 
. 20 
. 67 

I. 12 
l. t14 
. 84 

]. 4.1 
2.00 
I. 20 

32.01i 

1,~. 12 
2.18 
I. 35 
I. 88 

;}, 07 
2. II 
2.96 
1. 32 

3. Oi 
l.i2 
. 89 
. 83 

In. us 

4. !IS 
. 42 

' 33 
!. 22 I 
2. ti7 
3.13 .. )() 

31. 41 

14. '!"\ 
2. 21 
1. 36 
1. 70 

4. 9~ 
2.00 
2. 9S 
I. 33 

3. 34 
2.00 

. 82 

. 79 

Iii. 43 

4. X2 
. 42 

I. 27 
I. IS 
2. 53 
3. 21 

.• 1)2 

53. 7li 

30. 59 . 30. 1\5 
4. 55 4. li2 
2. 76 2. H2 
3.05 3. 03 

10.13 
:J. !!8 
(). 15 
2. 41 

(). 87 
3.08 
1.8:1 
I. 43 

7. SH 
12.26 
IIJ. 44 

lll.08 
3. !)f) 
t}. 12 
2. 42 

t). ~-2 
3. Jti 
1. 84 
1. 43 

X. 01 
12.38 
IU. 26 

1. 50 

l. 72 
2. 05 

. S3 
H2 

. 70 

I. 42 
.54 
. 20 
. 1\7 

'I. 04 
r 1. 5t) 

. 78 
1. 42 
I. 92 
I. 19 

33.41\ 

15.99 
2. 21\ 
1. 38 
1.89 

!l. 2fl 
z. 24 
;l. 02 
1. 41 

a. 54 
:.?. 25 
. xn 
. 89 

17. 47 

;), 12 
. 44 

1.38 
L27 
2. 76 
3. 24 

. ;j() 

:n. 79 

'1. 48 

1. 71 
'z. 02 

.. 'i2 

.81 

.ti9 

'1. 42 
. 54 
. 20 
. (i7 

I. 02 
, I. o·> 

. 76 
I. 40 

'I. 84 
1.19 

r 3:2. :.?1 

• 1.\ liS 
r '2. 17 
'1. 30 

1. 72 

, .. 1. 07 
r :.!. Hi 
r :.?. 8S 
'1.38 

':l. 84 
r '2 . . 'i() 
'. 8.1 

. 80 

'Iii .. )4 

'4. 85 
. 45 

I. 32 
I. 21 

r :.?. 5.1 
'3.H\ 

. 50 

15.29 '1.). 64 
:.!. ]f) :!.1~ 
1.31 I. 31 
I. 75 'I. 80 

5. 08 
2. 04 
3. 04 
]. 40 

3. 53 
2.23 

. 82 

.81 

16 .. ~0 

4. 80 
. 44 

1. 2.) 
1.20 
2.1\3 
3.28 

. 51 

~14. 23 

'.). 15 
r :!. 10 

3. 05 
'1.38 

'3. 62 
T 2. 29 

r.so 
. 83 

r ]I). 58 

4. 80 
. 43 

r 1. '27 
1. 24 
:!. 1),1) 

r 3.17 
. 54 

r ,)4, 59 

30. 8(\ ' 30. \19 
4. 74 ' 4. 82 
2. 92 :!. 99 
2. 98 r :!. !_17 

10.13 
:l. !)7 
ti.IR 
2. 44 

7. 01 
3 •)•) 
1. 82 
1. 41 

8.09 
12 .• !)0 
10.27 

10.:.?:.? 
'3. 98 
~ n. :.?-t 
r :.?. 4·l 

'li.tHI 
r 3.19 

I. 81 
I. 4~ 

'8. 11 
7 12.52 

10. ;j(j 

1. 4!! 

I. 70 
2. Ill 

. -12 

. 81 

. (\g 

I. 40 
.fi4 
. 211 
. 1)7 

1. 0(\ 
1. n;, 

. 80 
I. 42 
1.!14 
1.19 

31.43 

' 15.41 
:2.:.?1 
I. 37 
l.lil 

5. IS 
:.?.:.?li 
:.?.m 
I. 3!! 

3. 88 
:!. 4:! 

. 75 

. H8 

Hi. 02 

4. 68 
. 41 

I. 21 
1.16 
2. 39 
:l. 41 

. 52 

32. (j() 

'Iii. 71 
2. 30 
I. 41 
I. 80 

5.16 
2. ]() 
3.01 
I. 37 

3. 60 
2. 22 

.81i 

.80 

16.88 

4. 92 
. 41 

I. 30 
1. 28 
:!. ()4 

3. 27 
. 5[1 

.)5. 34 

31.38 
4. 94 
:J. 07 
2. 97 

10.27 
3. 9.) 
li. 33 
2. 45 

7. 07 
3. 27 
1.81\ 
I. 47 

8.17 
12.66 
10.55 

for the manufacturing: and wholesale trade sl'gments appear on p. 20 of the June 1961 SURYEY. 
:J:Hevis(•d series. St•t• eotTl'sponding note on p. 8-11. 
Q ln<•lnd<'s data not shown separately. 



S-6 SURVEY OF CURRENT BUSINESS Ft>brna ry HlG2 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 ~~~-~ 
End of 

year nrc. .Jan. 

1961 

1

1962 

:\'ov. I Der. ----;:::--

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end or year or month-Continued 
Book value (unadjusted)-C'onlinuPd 

:\ondurahle ~oods industriPs, total<;> ___ bil. $ __ 

Food and beverage _______________ ~ ___ do ___ _ 
'T'obaC'co __ ------------------------ ._do ___ _ 
Textile-------------- _________________ do_. __ 
Paper-------------------------- ____ .do ___ _ 
ChemicaL._------------------------- do. __ _ 
PE:'troleum and coaL _________________ do. __ _ 
Ruhher __________________________ . ___ cto ___ _ 

By stag-es of fahrictltion: 
Purehased matrrinls ___ --------- _____ do ___ _ 
Ooo(ls in process_--------- __________ .do ___ _ 
Finished goods _______________________ do __ _ 

nook value (seasonally adjusted), totaL ... do __ _ 

Durable goods industries, total Q _________ do __ _ 

Pri~~r,;~~~~~~~c::: ::::::::::::::::~~: :: I 
Fabricated metaL ___________________ cto_ ---I 
1\1 arhinery. _________________________ .do. __ _ 

Electrical ____ ----------------- _____ <\o ___ _ 
:-.; onelectricaL ____________________ .do ___ _ 

Industria!__ ______________________ do ___ _ 

Transportation equipment_ __________ do ____ l 
~Iotor vehicles and part~ ___________ do ____ ! 

Lumber and furnitnrC'. _______________ cto ____ i 
Stone. clay, and glass ________________ do ____ : 

By stages of fahrict~tion: I 
Purchase1 matenals __ ---------- _____ do __ ... 

1 Goods in procpss _____________________ do ____ 
1 Finished goods _______________________ cto ____ 1 

!\"ondurahle goods industries, total? _____ do __ _ 

23.09 

5.18 
2. 08 
2. 53 
I. 63 
4.19 
3. 32 
1.14 

8. 99 
3.00 

11.10 

53.74 

30.86 
4. 50 
2.62 
3.12 

10.40 
4. 02 
6. 38 
2. 01 

6. R5 
3.01 
1. H4 
1.44 

R. 05 
12.06 
10.76 

22.88 

Foo<l anrl heverage ________________ ~ __ do__ 4.~8 
Toh<>rro ______________________________ do____ 2. 03 
Textile ______________________________ .do____ 2. G7 

~~~~~;;;;;'~-----~::::::::::::::::::::::::::~:::: !: ~~ 
Petroleum and coaL _________________ do____ 3.31 
Ruhher_ _____________________________ do____ 1.12 

By stages of f:rhrication: 
Purchased matcrials __________________ do____ 8. 75 
Goods in proress _____________________ do ___ . 3. 08 
Finished goods ______________________ .do____ 11.05 

:\'pw orders, net (unadjusted), totn\. _________ do ____ 
1 

1 29.90 

Purahle p-oods industries, total\' ___________ do____ 14.24 

p1~~r[n~1~~~!~~ ~--------~::: :::::::::::::: ::::~: ::: J: ~~ 
Fabricated metaL ________________________ do____ 1.62 

l\[~7~~~~~k::::: ::::::::::::::::::::::: :~l~:::: 
Nonelectrical _______________________ ---- do ___ _ 

IndustriaL ___________________________ do ___ _ 
Transportation equipmC"nL ____ do ___ _ 

:\'ondurable goods industries, totaL ________ do ___ _ 
Industries w_ith unfilled orrlerNJ ________ do ____ l 
lndustrres wnhout unfilled order>1 ______ do_~ __ 

4. 70 
1. U7 
2. 72 
1.16 
3.38 

15. tl6 
3.38 

12.28 

23. 9r. 

5. 45 
2. 29 
2. 70 
l. fi7 
4. 35 
3. 40 
1.14 

9.3~ 
3.:32 

11. 20 

55.28 

31.56 
4. 77 
2. 87 
3.13 

10. 44 
4. 03 
1\. 41 
2. 50 

(i. 98 
3. Hi 
I. H7 
1. 49 

8.10 
12.70 
10. /(i 

23.72 

5. 2,) 
2. 20 
2. 75 
1. 07 
4. 27 
3. 39 
1.13 

U.Ofi 
a. 42 

11.24 

I 31.04 

14.77 
2.18 
1. 3ti 
1. 70 

4. 95 
2.01 
2. 93 
1. 28 
3.24 

16.26 
3. 5li 

12. 7C 

r-.;e-..v orders, net (seas. adjusted), toL\L _______ do ____ -------- --------

DurahJe goorls industries, total\' __________ . do ____ -------- --------

Pr~:~~~r~~l~it~~~~i ~ ~ = = = = = = == == = = = = = = = = = = = = = =~~~= = = = = = == = = = = == ==== == Fabricated met~lL ________________________ do ____ -------- --------

M~7~,i~r~~~:c::: :::::::::::::::::::::: ::: ::l~:::: ::::::::':: :::::: 
NonelectricaL __________________________ do ______ ------ --------

IndustriaL ___ -------- _______________ do __ -- -------- --------
Transportation equipment__ _ ___ do ____ ----------------

1\ondurahle goods industrres, tot lL ________ do ____ -------- --------
Industries wrth unfillerl orders\]) _______ do ___ _ 
Industries without unfrlled orders, ______ do ___ ------- ,

1 

_______ _ 

(-nf~~~~\~~~~:~~::~~~-~f-=~~'_"-~~-~~~,~~~~1-~1~~~~H:jS,~\e'~~ 45 37 4~ 52 

llt~rahJ~ g?ods _rndustnes, total<;> ___________ 1\o____ 4~. 851 4.1 42 

I r;:~~~\;n;r~i~~\::::::::::::::::::::::::::::~:::: ~: ~~ ~: ~6 
Fnhricntcd metnL _______________________ do____ 2. 731 3. 00 

i\1 nrhinery -----------------------------_.do____ 17. 48 IS. 14 
EleetricnL ----------------------- _____ .do.___ 10. 21 10. 33 
~onelectriraL _____________ . _____________ do____ 7. 28 7. S2 

IndustriaL_ __________________________ do____ 3. 38 I 3. 54 
Transportation equipment_ ___ -~--------do ____ 14.93 14.86 

1\ondurahle ~oods industries, tot<ll\ll _______ do____ 2. 52 3. 11 

23.09 

5.1R 
2. 08 
2. 63 
I. 63 
4.19 
3. 32 
I. 14 

8. 99 
3. 00 

11.10 

53. 74 

30. ~6 
4. :iO 
2.6~ 
3.12 

10.40 
4.02 
6. 38 
2.M 

r.. 8.) 
3. 01 
I. 84 
l.H 

8. 0.) 
12.06 
10.76 

22. RR 

4. 98 
2.03 
2. ()7 
1. !\3 
4.13 
3.31 
1.12 

R. 7!) 
3. 08 

II.(\) 

2S. 33 

13.33 
1. r.5 
. 97 

1.33 

4. 59 
2. 02 
2. 58 
1. 09 
3 .. )8 

15.00 
3.14 

11.87 

28.70 

13.22 
I. 77 
l.OG 
I. 4(j 

4. (Ji 
l. 93 
2. 74 
l.l:l 
2. 83 

J,). 48 
3. 31 

12. 17 

4.>. 37 

42.85 
3. 41 
2. 28 
2. 73 

17.48 
10.21 
7. 28 
3. 38 

14.93 

2. 52 

23.19 

5.1!{ 
2.14 
2. 7l 
1. 63 
4. 23 
3. 24 
1.16 

8. 99 
3. 07 

11.13 

fi3. 67 

30.76 
4. 49 
2. 63 
3. 02 

10.32 
3. y~ 
n. 3~t 
2. 4~ 

fi. 92 
3. 03 
l. !-\;) 
1. 4-l 

s. 03 
12.07 
10. ti;) 

22.91 

!\. ()() 
2.01 
2. 711 
1. fi2 
4. 17 
3. 2H 
I. 13 

X. 74 
3. 07 

II. 10 

27.58 

12. 3.> 
1. 85 
l. 18 
1. 38 

4. 25 
1. ()7 
2. 57 
1. Oil 
2. 63 

15.24 
3. 25 

II. 98 

2R. 50 

12.88 
I. HI 
l.H 
l. 52 

4. 54 
I. S3 
2. 71 
1.10 
2. (i(\ 

10. fl2 
3. 31i 

12.:27 

4;). 27 

42. flO 
3. 45 
2. 3~ 
2. 73 

17. 3S 
10.1!\1 
7. 29 
3. all 

H. 711 

2. n1 

'23.16 I 

! 
;,_ oz I 
2.10 I 
2. 77 1 

I. 66 
4. 2~ 
3. 24 
1. 17 

s. 91 
3. OS 

11. 17 

.53. 60 
I 

30. 6!\ 
4. 51 
2. ()() 
3. 02 

10. 2S 
3. 96 
1>.31 
2. 47 

6. 8f> 
2.1J3 
1. S5 
1. 43 

x. 01 
12.0[) 
10. !i9 

5.01 
1. 98 
2. 73 
1. G3 
4.19 
3. 32 
1.13 

8. (\)\ 
3.1H 

II. 231 
27.68 

12.76 
I. 85 
1.10 
I. 38 

4. 46 
1. 7H 
2. ()7 
I. 12 
2. 82 

14.91 
3.19 

ll. 72 

29. II 

13. 3r. 
•L 75 
1. 03 
l. 49 

4. 59 
I. x8 
2. 71 
I. 14 
3. 07 

I.~. 7fi 
3. 30 

11.-tti 

42.79 
3. 5\1 
2. 50 

17. 3\i 
li).(H 

7. 31 
3. :l~ 

14. 70 

2. 73 

r Rrvised. t Total and compmwnts art:> ntonthly avE'rages. 2 Advanc·p rstimatP. 
\' Ine!udt'S data not shown separatl'ly. 
\lllntlmles texti!Ps, leather, paper, and printing anti publishing industries: unfiiiPd 

onh.\rs for other nondurable- goods industrirs an• zero. 

23.05 1 

4. 941i 
2. 05 
2. 81 
1. 66 
4. 27 
3. 26 
1.16 

8. 93 
3. 09 

II. 02 

03.31 

30.30 
4. 47 
2. fl6 
2. 95 

10. 2.5 
3. 96 
6. 29 
2. 4.) 

6. ()9 
2. 8.~ 
1. 84 
I. 41 

7. ~-n 
11. \)() 
10.49 

23.01 

5. 06 
I. 98 
2. 711 
1. ()2 
4. 19 
3. 37 
1. 12 

8. 78 
3. (),) 

II. 18 

31.35 

14. 51 
2.12 
l. 27 
1. 62 

5.16 
I. 99 
3.17 

~. ~~ I 

lfJ. 84 
3. 73 

13. II 

2\l. 85 

13.82 
1. 88 
1.10 
1. fi2 

4. 7G 
I. 88 
2. 88 
I. 23 
3. 02 

16.03 
3 .. 14 

12. 4~ 

42. 72 
3. 15 
2. !12 
'2. 78 

]/. 42 
10.01 

7. 41 
3. 44 

14.311 

2. 8i 

23.10 

4. 92 
2. 01 
2. 84 
1. 68 
·1. 2~ 
3. 29 
I. Li 

8. 90 
3.14 

11.06 

30. 1ii 
4. 51 
2. 73 
2. 92 

10.21 
3.114 
6. 27 
2. 44 

7.:•n 
11.87 
10. 47 

23.22 

.>. 14 
1. 98 
2. /f) 
I. H4 
4. 21) 
3. 37 
I. 13 

8. 88 
3.12 

II. 22 

29.62 

14. OR 
2. 06 
1. 24 
l. .53 

4. 73 
L. 90 
2. 83 
1.16 
3.19 

15. 54 
3. 43 

12. 11 

30.44 

14.38 
2. Hl 
1. 33 
I. 58 

4. 74 
l.W 
2. 75 
I. 20 
3. 28 

!H. 06 
a. 49 

12. 57 

45. 83 

42.84 
3. 87 
2. 71 
2. i"(i 

11.31 
10.04 

7. 33 
3. 40 

14.38 

2. 99 

I 
23.121 

4. 83 i 
~. ~:, ! 

l&~ r· :l. :J,) 
I. 14 

s. sr. 
3. 2!\ 

11.00 

fi3. 37 

~0. 15 
4. 51 
2. 74 
2. 93 

10.20 
3. gr, 
6. 25 
2. 43 

6.6:3 
2. S8 
1. RO 
1. 42 

i. 79. 
lUll 
10. 47 

23.22 

.). 07 
1. 97 
2. 76 
1. 66 
A. 24 
3. 37 
1.14 

8. 97 
3. 20 

11.05 

31.50 

14.98 
2. 30 
1. 41 
1. 76 

4. 84 
1.92 
2. 93 
1. 24 
3. 24 

IG. 52 
3. (\5 

12.86 

31.09 

14.80 
2. 19 
1. 32 
1. 74 

4. 78 
l. 97 
2. 81 
1 •)') 
3. 36 

10.29 
a. 55 

1'2. /3 

4.5. 80 

42. (jj 

3. 95 
2. j"'tj 

2. 79 

li. 24 
10.02 

7. 22 

3. 3r.l 
14. 13 

3. 17 ! 

23.10 

4.84 
1. 88 
2. 82 
1.68 
4. 20 
3. 36 
1.12 

R. 79 
3.30 

11.01 

53.36 

30.20 
4. r.o 
2.84 
2. 92 

10.14 
3. 92 
6. 22 
2. 40 

6. 64 
2. 91 
I.RO 
1. 43 

7. GO 
12.03 
10.57 

23.16 

5. 0:5 
1. ~6 
2. 7.5 
1. 67 
4. 24 
3. 37 
1.13 

8. 97 
3. 25 

10.94 

32.42 

15.92 
2. ~l. 
1.3!\ 
1. 89 

S. 27 
2. 08 
3.19 
I. 41 
3. 52 

IG. 50 
3. 66 

12.84 

31.10 

14.92 
2. 20 
I. 3.) 
I. 82 

4. 77 
1. 78 
3.00 
I. 32 
3. 34 

Jo.l9 
3.Ml 

12. (\3 

45.95 

42. 79 
3. 88 
2. 72 
2. 85 

17.34 

10. Ol\ I 7. 28 
3. 40 

14.04 

3.16 

22.97 

4. 90 
1. 80 
2. 79 
1. 66 
4.19 
3. 41 
1.10 

8. 72 
3.33 

10.92 

.53. 55 

30.37 
4.66 
2. 89 
2. 95 

10.17 
3. 95 
6. 22 
2. 41 

G. 64 
2. 88 
1. 80 
1. 45 

7. 70 
12.07 
10. fiO 

23.18 

.5. 09 
1. 96 
2. 75 
1.66 
4. 25 
3.38 
1.13 

8. 96 
3.31 

10.91 

29.39 

14.05 
1. 97 
1. 20 
I. 72 

4. 57 
l. 81 
2. 76 
1.16 
3. 21 

15.34 
3.19 

12.15 

31.33 

15.03 
2.33 
1. 47 
I. 75 

4. 89 
I. 91 
2. 9\l 
1. 26 
3. 45 

16.30 
3. 53 

12. 77 

4tl. 82 

43.66 
3. 99 
2. 77 
2. 93 

17. 58 
10.18 
7. 41 
3. 42 

14.40 

3.\G 

I 

I 

23.031 

5.12 
l. 87 
2. 71 
1. 66 
4.16 
3. 43 
1. 09 

8. 64 
3. 30 

11.08 

54.03 

30. so 
4. 63 
2. 85 
3. 02 

10.19 
3. 98 
G. 20 
2. 40 

G. 9.5 
3. 14 
1.81 
I. 48 

7. 74 
12. :Jl 
10. 75 

23.23 

5.12 
2. 00 
2. 74 
I. 68 
4. 24 
3.38 
1.13 

8. 94 
3. 31 

10. 97 

32.45 

15. H 
2. 3.5 
1. 48 
I. 99 

4. 91 
2. 00 
2. 94 
1. :ll 
2. 85 

17.31 
:l. 78 

13.53 

32.13 

15.65 
2. 41 
I. 52 
!. 82 

.5. 07 
2.10 
2. 96 
I. 31 
3. (iJ 

it\. 48 
;). ()9 

12. 79 

-!7. 24 

44.10 
4. H 
2. 87 
2. 90 

17. 59 
10. 15 
7. 44 
a. 43 

14.75 

3.13 

23.11 

5. 23 
1. 99 
2. 1)5 
Ui4 
4.10 
3. 49 
1.10 

8. r.g 
3. 28 

11.14 

.54.44 

31. 10 
4. H7 
2. 85 
3.12 

10.23 
3. 99 
6. 24 
2. 43 

6. 97 
3.19 
1. 85 
1. 49 

7. 9G 
12.40 
10. 74 

23.34 

5.15 
2.05 
2. 74 
I. 70 
4. 20 
3.42 
1.12 

8. 97 
3.29 

II. 07 

32.23 

15.31 
2.13 
I. 29 
1. 92 

5. 42 
2. 36 
3. 06 
I. 33 
2. 97 

16.92 
3. 74 

13.19 

32.26 

1.5. 70 
2.31 
1.46 
I. 78 

5. 42 
2. 31 
3.12 
1. 33 
3.49 

16.50 
3. G9 

1~. 81 

47. 40 

44.30 
·1. 09 
2. 81 
2. 9.5 

17. 95 
10. ·10 

7. 54 
3. 44 

14. r;.o 

3.11 

23.37 

5. 39 
2. 07 
2. 61 
l. 65 
4. 16 
3. 50 
1.10 

'23. GO 

'5. 46 
'2. II 
'2. 64 

1. 66 
'4. 23 
T 3. 4!3 
'1. II 

8. 85 '9. 03 
3. 28 '3. 30 

11.25 '11. 21) 

54.78 

31.40 
4. 73 
2. 86 
3.14 

10.3G 
4.0() 
6.30 
2. 47 

r 55.03 

T 31.53 
r 4. 74 
r 2. 86 
'a. 1.1 

10.42 
r 4. 07 

6. 34 
r 2. 47 

7. 01 '7. 04 
3.18 '3.17 
1. 86 1. 85 
I. 49 ' I. 48 

8.071 •8.08 
12.59 r 12. 70 
10.74 '10. 7l> 

23. 38 ! ' 2:1. so 

5. 15 '5. 19 
2. 06 2. 12 
2. 74 r 2. 75 
1. 70 1. 70 
4. 20 '4. 21 
3. 39 '3. 37 
1.13 'I. 12 

8.90 "8.9f, 
3. 3·1 '3. 37 

11. 14 'II. I~ 

33. GO '32. 47 

16.15 '15. 88 
2.23 '2.36 
1. 36 !.52 
1. 87 r l. 71 

5. 42 
2.23 
3.19 
1. 44 
3. 57 

17.45 
:l. 87 

13.58 

'5. 15 
'2.18 
r 2. 97 
'1. 44 
'3. so 

r 16. 59 
'3. 78 

'12. 81 

32.671 '32. 74 

Hl. 08 'Hi. 13 
2. 32 '2. 33 
1. 45 '1. 48 
1. 75 r 1. 8.) , 

5. 46 
2. 20 
3.2(\ 
1. 42 
3. 62 

16.59 
3.llS 

12.91 

r 5. 50 
'2. 33 
r 3. 17 : 
r l. 40 ! 
"3 .. >3 

I 
'16. 62 ! 
'3. 73 ' 

r 12. 8'J 

23.96 

5. 45 
2. 29 
2. 70 
1. 67 
4. 35 
3. 40 
1.14 

9. 38 
3. 32 

11.26 

55.28 

31. .)6 
4. 77 
2. 87 
3.13 

10.14 
4. 03 
6.41 
2. 50 

6. 98 
3.16 
I. 87 
1. 49 

8.10 
12.70 
10. 7fi 

23. 72 

5. 2.5 
2. 20 
2. 75 
1. ()7 
4. 27 
:J. 39 
1. 13 

£1.06 
3. 42 

11.24 

32. 16 

r 16.17 
2. j"(i 
1.8{) 
l. 69 

.>. 14 
2. 21 
2.93 
I. 40 
4.10 

lfi. 99 
3. 49 

12.50 

33.17 

16. 40 
2. 87 
I. 98 
1. 81) 

5. 21 
2. 17 
3. 04 
1. 40 
3. 45 

]fl. 77 
3. 07 

13. 10 

47. 54 ' 47. so 48. 52 

44. 46 ' H. G6 ! ' 45. 42 
4. o6 , 4. 25 

1

• 4. s1 
2. ~~ 3. 01 ' 3. :i(J 
2. 93 2. 93 ! 3. 00 

I 
18. 10 'IS. IS I 18. 14 
10. 40 ' 111. 38 i 10. 33 

7. 71 r 7. 7H I 7. R2 
3. 48 3 .• 14 3 .. 54 

14. 68 ' 14. (i4 11. 81l 

3. 09 ' 3. H 3. II 

,For tlwsr industrit•s (food. brverages, tobacco, apparel, prtroleum, rhemicals, und 
rubber) sak:~ are eonsidt'n'd Pqual to nPw orders. 



l!~!'hruary 1962 SURVEY OF CURRENT BUSINESS S-7 

~~~~w~-••da~fu~~~~-~-9_w_~I-~T•_I~-~-9_w_l ___ ~--~--~--~--~---u~s_I __ ~--~--~--~~--~--~~ 
and descriptive notes are shown in the 1961 Monthly I I I I I I I I I I I -edition of BUSINESS STATISTICS average Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Drc. Jan. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORA TIONSo" 

New incorporations (,)0 Statcs):t 
Fnadjusted __ ------------------- ________ numhrr __ !.5, 22() l!i, 128 14,594 16,350 13,281 16,783 14,815 lfi. 371 16, 41~ 14.483 15,079 13,616 15,492 11,04.5 14.805 
Seasonally adjusted* ___ -------------- ____ do ____ -------- ------ H.308 14. 169 13.980 14,722 14,245 14.883 15,489 15.742 15,873 16,405 16,6.78 15, 960 15,750 

INDUSTRIAL AND COMMERCIAl, 
FAILURESo" 

Failures, total ____________________ -_______ num her__ 1, 2»7 I. 423 1,353 I, 404 l, 449 I. 610 I, 44I I. 545 1, 403 I, 275 1, 604 1, 285 I, 446 I,335 1, 278 

CommC'rcial sen·icr ________________________ do ____ 114 123 110 I21 116 I3.) 131 123 I23 Ill 129 !39 118 I22 104 
Construction _______________________________ do ____ 217 229 245 2!9 262 266 245 255 222 196 262 183 221 206 215 
l'vlanllfactnring and mining ________________ do ____ 218 235 231 22R 229 271 238 269 218 223 260 182 217 258 232 
He tail trade ___________________ ------- ______ do ____ 615 691 637 685 69:l 7S6 704 731 696 633 789 614 731 62·1 600 
\\' holeso.le trade ____________________________ do ____ 123 144 130 !51 149 152 123 167 144 112 I64 167 159 125 121 

Liabilities (current), totaL ___ . ____________ thous. $ __ 78.219 90.844 78,971 81,520 88,083 126,622 86, 114 80.471 83,828 69,I68 102,693 116.664 70,257 119. 2I4 65.489 

C'ommercial service ________________________ do ____ 8. 281 6. 694 a. 579 4,128 6, 941 I~. 344 7,093 6. 798 8. 7!l2 3, 946 6, 358 10,950 3, 485 5,070 3. 4.53 Construction _______________________________ do __ -_ Hi,781 16,084 2~. 104 II. 231 14.943 211,283 13.127 19.162 12,500 13,786 27,716 10,048 14,583 1s.s~:J 16,743 
J\.1anufactnring and mining ________________ do ____ 24, 136 27, 107 18. o78 ~?6, Ill 23.Iml 26.579 23. 21!1 18,944 26,590 14,881 26,175 li6, 737 I7. 930 3.5, 237 I9. 723 
Hetail t.rade_. ______________________________ do ____ 20,091 27,754 20.199 28. 6~8 30.646 .o!, 18.5 ~2. 562 24.770 27,192 27.304 29,384 17,927 21,524 23.494 18.361 
Wholesale trade ______ ------- _______________ do ____ 8. 930 13.205 8, 211 11, 3G2 12,393 15,231 10. 117 10,791 8, 784 9. 251 I3,060 11,002 I2. 735 36,530 7. 209 

Failure annual rat<' (>msonally adjusted) 
1\ o. per 10,000 concerns __ l 57.0 1 64.4 63.4 61. 1 64.2 62.9 ml.8 64.3 60.7 62. 5 74.4 67.5 69.5 63.8 fi3. fi 

CO~BIODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS I 
Priees rrceived, all farm products ______ \9I0-14= lDtL 23R 240 242 241 244 

Crops __ . ___________________________________ <lo___ _ 221 226 217 218 221 
Comn~ereiul YE'gC'tahlrs .. _______________ <lo__ 227 221 220 212 210 
Cotton ___________________________________ <lo____ 2M 259 243 233 227 
FPcd grains and hay _____________________ ,lo____ 151 Hi! 141 146 150 Food grains ______________________________ <lo____ 203 20\1 204 207 209 

Fruit __ ---------------------- ____________ do____ 236 245 248 254 260 
Oil-bearin!l crops ____ --------- ___________ do____ 214 257 217 2:n 250 
Potatoes (incl. dry edible heans) _________ do____ 204 lti2 181 178 172 Tobacco. ________________________________ do____ 500 524 517 508 517 

Livestock and products ____________________ do____ 253 251 263 261 263 
Dairy products __________________________ do____ 259 259 278 271 26.1 l\! cat animals ____________________________ {]o____ 290 299 298 304 309 Poultry an<! eggs _________________________ do____ 160 146 178 165 I69 
WooL __ ---------------------------------do____ 237 230 226 221 224 

PriC('S paid: 
All commodities and services ______________ do____ 275 276 275 '277 277 

Family lidng items ______________________ do____ 290 291 291 291 291 
Production items ________________________ <lo____ 265 266 265 267 267 

All commodities and servic£'s, int.erest, taxes, and 
wage rates (parity indt>x) _______ l910-14=100__ 299 301 298 301 302 

Parity ratio§ _________________ ------------ ____ do____ 80 80 8I 80 81 

CONSUMER PRICES 

(U.S. Department of La~or Inde.res) 

All items _____________________________ l947-49=IOO__ 126.5 I27. 8 I27. 5 127.4 127.5 
Special group indexE's: 

All items less food ________________________ do____ 130.0 I31. 4 130.8 I30. 6 130.8 
All items less shcltcr _____________________ d<J____ 124.0 !2.5. 4 I25.0 124.8 125.0 

All commodities ________________________ do____ 117.5 11~. 3 118. 4 118.0 118.1 
Nondurables ___________________________ flo____ 119.0 120.7 121.0 I20. 7 120.8 
Durables ______________________________ do____ 111. tl 111.3 110.8 110.2 110.3 Sen·ices __________________________________ do_ ___ !50. 0 152.8 151.4 151.7 !51. 9 

Appa,-eL __________________________________ do____ W9. 4 110.2 110.6 109.4 109.6 Food\' _____________________________________ do____ 119.7 121.1 121.4 I21.:l 121.4 
Dairy products __________________________ do____ 116.8 !l8. ti 119.3 ll\1.1 119.0 
Fruits and vegetables ____________________ do____ !28. 3 128.8 126.3 I26.1 127.2 
l\leats, poultry, and fi~h _________________ du____ 109.:J 109.5 110.5 111.6 111.8 

Housing-\'_--------------------- ___________ do____ 131.5 132.5 132.3 I32. 3 132.4 
Gas and electricity _______________________ do____ 124.8 125.8 125. G 125.9 125.9 
Housefurnishing~ __________________ __dtL ___ 1'14.2 103. (j 103.9 11}3. 6 103.7 
Rent_ _________ --------------------- .do____ 14L 8 143.6 142.8 142.9 143.1 

Medical cure__________________________ _do____ 156.2 160.9 I5S. 0 !58. 5 !59. 4 
Per~onal care_ --------------- ______ dn____ 133.3 134. () 133.7 133.7 133.8 
Reading and recn.•ation_ _ __________ do____ 121.5 124. I 122.3 122.2 I22. 7 

'Transportation ____________ -----·--- ____ . __ flo____ 14fi. 2 
Pri l'l1te _______________ ----------- _________ do ____ ! 134., 
Public_--------------------------- _______ do ____ l 199.3 

Othl'r {!:oods and ~en·ices _______________ . ___ do ____ : 132.2 

147.9 14H. 5 146.2 146.2 
5 13.5 .. o 13t. ,5 134.0 J3:l. 9 

207. g 202.9 205.5 205.7 
133.2 132.7 132.6 132. fi 

'Ht'vised. 1 Based on unadjusted data. 'Index based on I935-39=100 is 2!4.4. 
d' Data nrc from Dun & Bradstreet, lne. tFigures in 19tH BUSINESS STATISTICS 

volume cover 4\1 States (Alaska not included); see July 1961 SURVEY for unadjusted data 
back to January 1960 for 50 States. 

243 239 236 234 237 241 242 240 238 240 242 

224 226 230 231 232 229 229 22fl 223 224 224 
217 228 233 253 261 214 198 195 213 21:1 2fi2 
240 249 250 261 265 276 277 286 280 269 2.1)7 
I 50 14.5 !51 I 52 !56 I 54 I 56 !54 I49 150 I 52 
208 202 203 200 201 209 214 217 218 219 21~ 

260 250 261 2fl0 241 244 257 228 209 217 209 
264 286 285 261 261 259 242 242 248 2ii0 2.50 
!6I 178 I76 177 189 162 148 I34 134 130 127 
516 516 517 5I6 516 523 542 537 530 .>44 538 

259 251 241 236 241 251 252 2:'>2 250 255 25n 
256 247 241 240 248 257 266 274 275 273 2111i 
309 305 292 286 288 302 303 297 291 299 304 
160 145 I39 13I I38 142 I38 141 I40 146 I4\l 
226 231 239 238 232 23I 230 228 228 229 2~I 

277 277 277 275 275 276 276 276 276 277 278 
290 290 291 290 290 290 291 291 291 292 293 
21)8 267 266 265 264 26.5 266 265 265 267 21)8 

302 302 302 300 300 30I 301 301 301 302 304 

so 79 78 78 79 80 80 80 79 79 so 

I27. 5 127.5 I27. 4 127.6 I28.1 128.0 128.3 128.4 I28. 3 '128. 2 -------
130.9 I30.8 I31.0 I31.2 I31. 4 131.6 132.0 I32.3 132.4 I32. 3 -------
125.0 I25. 0 124.9 I25. 2 125.7 125.6 125.8 I26. 0 12.). 8 125.7 -------

11~.0 117.9 117.7 118.0 liS. 7 llS. 4 118.7 118.8 118. 5 118.3 -------
120.7 120.4 120.2 120.4 121.1 I20. 8 121.0 120.9 120.6 120.5 -------
109.9 110. 7 110.8 Ill. 2 111.5 111.9 111.9 112. 7 112.6 112.0 -------
152.2 152.3 I52. 5 152.7 !52. 8 153.0 153.2 153.4 I53. 7 154.0 -------
109.8 109.5 109.6 109.6 109.9 109.9 Jll. 1 111.4 111.2 111.0 -------
121.2 I21. 2 I20. 7 120.9 122.0 121.2 I21.1 I20. 9 120.3 120.4 ------· 
liS .. 5 ll7. 9 117. 5 117.3 ll8.0 ll8. 5 119.0 ll9. 0 119.4 119. 5 -------
127.8 131.4 132.2 I35.1 138.2 132.4 I26. 5 I22. 9 121.6 123.4 -------
Ill. 4 110. 5 I08. 7 107.4 I07. 8 108.4 I09. 4 I09. 7 108.6 108.7 -------
I32. 3 132.3 132.2 132.4 I32. 4 I32. 3 132.6 132. 7 132.9 133.1 -------
125.9 125.8 I26. 2 I26. 3 125.6 I25. 6 125.7 125.7 125. 7 12.~. 7 -------
103.9 103.8 103.5 103.9 103.6 103.2 103.8 103.6 103.4 103.3 -------
143.1 \43.3 143.4 143.5 \43.6 143.6 143.9 144.1 144.2 14!. 4 -------

159.6 159.9 I60. 4 160.9 161.2 101.4 H\1.7 162.3 162. 4 lfi2.6 -------
I33. 6 133.8 133.8 133.9 134.3 134.2 134.3 134.0 134.3 134.8 -- ----
123.4 I24. 1 123.9 123.5 124.I I24. 4 125.0 I25. 4 125.2 125.3 -- --

I45. 7 145.8 146.6 147. 7 148.3 I49. 3 149. 4 !50. 3 !50. 5 149.3 -- --
13:l. 4 133.4 I34. 2 135.3 135.9 136.8 1:JG. 9 137. 9 138.0 1:3(). 7 -----
20.5. 7 206.5 20ti. 5 207.3 208.5 20!1. I 209.4 209.4 209.9 210. \l --
1:32. G I32. 6 ' 13:!.1 133.1 r:l3. 6 133.6 133.8 133.8 I33. 8 l:J3. 7 ------

*i\ew series. Data for Jan.-Dec. 1959 (49 States) and beginning .Tan. 19fJO (50 States) 
appear in the Oct. I961 SURVEY. 

§Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
\!Includes data not shown separately. 



S-8 SURVEY OF CURREXT BUSIXESS February 1962 

1960 I 1961 1960 1961 1962 linless otherwise stated, statistics through 1960 I and descriptive notes are shown in the 1961 

I I ~Iar. I I I June ) I I Sept. I I XoY., 

---
~lonthly edition of BUSINESS STATISTICS a\'erage Dec. Jan. Feb. Apr. ~lay July Aug. Oct. Dec. Jan. 

CO,tl\IODITY PRICES-Continued 

I I I WHOLESALE PRICESci', 

(U.S. Department of Labor Indexes) 

A II commodities __ --------------------1947-49~ 100 __ 119.6 119.1 119 .. 1 119.9 120.0 

By stage of processing: 
Crude materials for further processing ____ do ____ 94.5 93.9 93.3 94. 7 9.1. I 
Intermediate n1aterials, supplies, etc _____ do ____ 127.0 12<i. I 126.4 126. 7 126.7 Finished goods0- ________________________ do ____ 121.5 121. 5 122.2 122. 4 122.6 

By durability of product: 
;\!ondurable goods ________________________ do ____ !05. 3 104.9 105.6 106. I 106.3 Durable goods ___________________________ do ____ 145. 7 145. I 145.0 145. I 145.0 

Yarm products\? ___________________________ do ____ 88.8 88.0 88.7 89.7 90.0 
Fruits and vegetables, fresh and dried ____ do ____ 106.7 09.4 99.5 103.7 99.8 Grains __________________________________ .do ____ 75.7 76.7 72. 7 75. 2 76.0 
Livestock and Jive poultry _______________ do ____ 82.6 79.6 82.8 84.7 85.3 

Foods, processed\? _________________________ do ____ 107.7 !OS. 5 109.2 109.9 110.5 
Cereal and bakery products ______________ do ____ 121.8 124.1 123.5 123.5 123.6 
Dairy products and ice cream ____________ do ____ 118. 5 121.3 122.0 121.3 119.8 
Fruits and vegetables, canned, frozen ____ do ____ 107.0 109.3 110. I 111.8 112.0 
~feats, poultry, and fish _________________ do ____ 96.7 94.4 97.3 98.3 99.5 

Commodities other than farm products and foods 
1947-49~100 __ 128.3 127.7 127.9 128.1 128. I 

Chemicals and allied products\? _________ do ____ 110.2 109.0 110.2 109.7 110.0 
Chemicals, industriaL~--- _____________ do ____ 124.2 121. 7 123.6 123.0 123.2 
Druvs and pharmaceuticals ____________ do ____ 93.6 91.9 92.8 92. 7 92. 7 
Fats and oils, inedible __________________ do ____ 49.0 52. 7 48.5 50.2 54. 7 Fertilizer materials _____________________ do ____ 109.6 111.9 111.9 112. 4 112. 4 Prepared paint. ________________________ do ____ 128.5 !32. 3 130.3 131.7 132. 4 

Yuel and related prod., and power\? _____ do ____ 113.8 115.0 116. 2 I 11 i'. 2 117. i CoaL __________________________________ do ____ 121.8 120.5 123.1 123.4 123.4 
Electric power_ _______________ Jan. 1958~100 __ 101.9 102.4 102.3 102.3 102.2 Gas fuels _______________________________ do ____ 116. 6 118.6 120.0 121.1 122.3 
Petroleum products, refined ____ I947-49~JOo __ 2 115.4 117.4 119. 3 121.1 121.9 

Yurniturc, other household durables \? __ .do ____ !23.1 122. ~ 122.6 122.3 122. 2 
Appliances, household _________________ do ____ 101.9 ?9. 9 100.4 100.2 100. 2 
Furniture, household ___ ---------- _____ do ____ 125. I 126. (i 125.7 126.1 126.2 
Hadio receivers and phonographs ______ do ____ 86.6 83.1 85.3 84.7 84. 7 Television receiYers ____________________ do ____ 69.0 6S. 3 69.3 69.3 68.7 

Hides, skins, and leather products\? _____ do ____ 110.3 Ill. 3 108. ~ 108.3 108.0 
Footwear __ ------------- _______________ do ____ 133.0 133. 4 132. 5 132.7 132.7 
Hides and skins ________ _______________ do ____ 68.1 73. I 64.9 61.7 60.5 Leather _______________________________ _do ____ 101.5 103.9 99.4 97.8 97.3 

Lumber and wood products ______________ do ____ 121.3 lin. o 116. 5 115. 7 114. 7 Lumber ________________________________ do ____ 121.4 115.3 115. 0 114.5 113. 5 

Machinery and motive prod.\? __________ do ____ !53.4 153.1 153.1 153. 5 153.4 
Agricultural nutchinery and equip _____ do ____ !46.1 148.9 148.0 148.4 148.5 
Construction machinery and equip _____ do ____ 175.6 178.4 177.0 177.6 178.2 
Electrical mnchinery and equip ________ do ____ !54. 2 151.8 !.12. 4 153.7 153.6 
Motor vehicles ____________ --------- ____ do ____ 140.8 140.3 140. 7 140.8 140.4 

Metals and metal products\? _____________ do ____ 153.8 152.9 152.2 152.2 152.3 
Heating equipment_----------------- __ do ____ 119.4 115.0 11G. 8 114.9 114.8 Iron and steeL _________________________ do ____ 170.0 170.1 168.6 169.4 169.7 
Non ferrous metalR _______ --------- _____ do. ___ 139.0 134.2 133.9 132.1 132.2 

Nonmetallic mineral products\? __________ do ____ 138.0 138.5 137. \l '138. 5 138.4 
ClHy products, structural ______________ do ____ 161.8 161.9 162.3 162. 1 162.1 Concrete products _____________________ do ____ 131.1 131.3 131.0 131.1 131.2 
Gypsum products ____________ ----- _____ do __ -- !33. 2 135.7 133.2 134.6 134.6 

Pulp, paper, and allied products _________ do ____ 133.2 129.4 132.3 132.2 132.2 Paper--- _______________________________ do-_-- 145.4 145.6 145.7 145.7 145.7 

Rub her and products. ___________________ do ____ 144.7 139.3 141.2 139.7 139.6 Tires and tubes ________________________ do ____ !38.4 137.6 137. I 137.2 137.1 

Textile products and aprarel \? ___________ do ____ 96.1 94.4 95.2 94.8 94.7 Appare] ________________________________ do ____ !00.9 100.5 101.0 100.5 100.5 
Cotton products __ ---~-----------------do ____ 94.2 90.6 91.2 90.8 90.2 
:\1anmade fiber textile products ________ do ____ 79.1 75.7 77.8 77. 3 77.2 
Silk products ______________ ------ ______ do __ -- 122.9 !31. 7 125.7 130.9 129.3 
Wool products_------ __________________ do __ -- 102.1 100.9 100.8 100.1 99.9 

Tobacco prod. and bottled beverages\? ___ do ____ 131.8 132.6 132.1 1~2.1 132.1 Beverages, alcoholic ____________________ do ____ 120.8 121.2 121.2 121.2 121.3 Cigarettes ______________________________ do ____ 134.8 134.8 134.8 134.8 134.8 

Miscellaneous _________________ ------- ____ do ____ 92. I 90.4 92.4 95.6 95.2 Toys, sporting goods ___________________ do ____ 118.3 119. I 118.1i 118.4 liS. 3 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices--------------------1947-49~100 __ 83.6 84.0 83.7 83.4 83.3 
Consumer prices---------------------- _____ do ____ 79.1 78.2 78.4 78.5 78. 4 

• Revised. ' Formerly titled fuel, power, and lighting materials. 'Petroleum and 
products index, published through Dec. 1960, has been discontinued. ' Formerly titled 
nonmetallic minerals, structural. • Indexes based on 1931i-39~ 100 are as follows: l\leasurerl 
by-wholesale prices, 43.9 (Dec.); consumer prices, 46.6 (D<'r.). ci'For actual wholesale 

I I I I 

118.J 

I 
I 

119. 9 119.4 118.7 118.2 118.9 118.8 118. 7 118. 8 119.2 --------

9.). 2 94. 6 93.2 91.6 92.7 94.8 93.8 93.7 93.3 94.3 --------126.9 126.9 126.3 125.8 125. 6 125.5 125.7 125.4 125. 8 126.1 --------122.2 121.3 120. 7 120.6 121. 2 121.4 121.3 121.3 121.4 121.6 --------

106.2 105.3 104.3 103.5 104.2 104.6 104.5 104.4 104.7 10.5. I --------145. I 145.3 145.3 145.4 145.3 145.2 145.2 145.0 144. 9 145.0 --------

89.9 88.5 86.8 8.5. I 87. I 8S. 6 87.2 87.1 87.6 87.9 --------105.9 100.2 101.4 103.3 104.3 97.3 94.9 94.5 95.4 92.5 --------76. 4 73.8 74.8 74. 2 77.8 78.1 78.0 77.9 79.3 79.0 --------83.1 82.0 78.2 75.4 75.5 so. 3 77.6 76.9 76.9 79.5 --------
109.6 108.7 107. 5 106.7 107.5 108.1 108.1 108.3 107.9 108.8 --------123.6 123.6 123.6 123.7 123.9 123.9 124.3 125.1 125.2 125.2 --------120.7 119.9 119.5 119. 7 120.4 121.0 121. g 123.6 123.8 124.4 --------111.5 111.1 109.0 108.7 109.2 107. 4 107.3 108.0 108.1 107.9 --------96.1 94.3 91.8 89.9 92.5 94.8 9'1. 3 93.7 92.6 94.9 --------

128.2 128.0 127.6 127.4 127.4 127.4 127.5 127.3 127.5 127.7 --------
110.1 110.2 109.9 109.3 108.9 108.4 108.1 108.0 107.9 107.9 --------123.2 123.2 122.8 122.2 121.1 120.8 120. c 120.3 120.3 120.1 --------92.6 92.6 92.4 92.4 92.5 91.3 90.7 90.8 91.0 91.0 ·-------57.7 62.1 61.4 54. I 52.2 51. I 48.7 47.0 46.0 46.9 --------112. 3 112. :3 112.3 112.3 111.7 110.0 110.2 111.9 112. 3 112.3 --------132.4 132. 4 132. 4 132. 4 132. 4 132.4 132.4 132.2 132.2 132.2 --------
117. 5 11-5. 2 113.6 114.3 114.6 114.4 113.7 113.0 114. 0 114. g --------122.8 119.6 

i 
117.4 117. 7 118. 7 119.2 120.1 120.8 121.2 121.6 --------102.4 102. 5 102.4 102.3 102.5 102. 4 102.4 102.5 102.6 102.5 --------121.8 118.3 118.7 115. 4 115. 6 116. (; 116.9 119. 4 119.3 118.4 --------121.5 117.9 115.0 117.0 117. 4 116. 8 115.1 113.3 115. 0 117.0 --------

122.2 122. 5 122.4 !22. 4 122.3 122.1 122.2 122.2 122.3 122.2 --------100.0 100.0 99.9 99.8 99.8 99.8 99.8 99.9 99.8 99.6 --------126.2 126.3 126.4 126.4 126.4 126. 4 12tl. 7 127.0 127. 5 127.3 --------84. 7 84.5 84.4 84.3 83 .• 5 82.0 81.2 81.2 81.3 81.3 --------69.1 69.1 67.8 68.3 68.8 !\8.1 68.1 67.6 67.6 67. 6 --------
109.5 109.9 110. i 110. I Ill. I 113. I 113. 5 114.1 113.8 113.4 --------!32. 7 132.7 132.8 132.8 132.9 133.5 133.9 134. 7 134.8 134.8 --------i\8. 8 !\8.0 71.0 68. I 76.2 82. g 82.5 82.2 79.6 76.3 --------100.2 102.2 104.1 102.6 102.6 106.3 107.6 109.3 108.6 108.4 --------

115.4 118.0 117.6 117.8 117.2 115.9 115. 7 114.7 114. 7 114. 5 --------114.4 II G. 5 117.0 117.0 116. 8 115.8 115.3 114.5 114.3 114.1 --------
153.4 15'3.1 153.1 1.13. 2 153.0 152. 7 !52. 7 152.8 152.9 153.1 --------148.5 148. r, 148.6 148.8 148.8 148.9 148.7 149.0 149.5 !50. 2 --------17R. 2 178.6 178.5 178.2 178.3 178.5 178.5 178.5 178.6 178.6 --------153. 5 151.9 151.7 151. 7 !51. 8 1.50. 5 150.4 151.1 151.1 151.1 --------140.2 140.3 140.3 140.4 140.5 140.5 140.3 140.0 139.9 140.0 --------

152.4 152.7 153.0 !.53.1 153.2 153.6 153.7 153.2 152.4 152.7 --------114.5 115.2 n;;. 4 11.5. 4 115. 5 115.6 11.5. 2 114.8 114.3 114.8 --------170.4 170.8 170.2 170.3 170. I 170.5 170 8 170.5 169.2 169.3 --------132.3 132.4 134.4 l:l5. 2 135.8 136.2 136.3 134.9 134.0 134.8 --------
138.6 138.6 138.5 138.3 138.4 138 .. ) 138. 5 138.9 138.6 138.5 --------162. I 162.1 !61. 5 161.6 161.6 161.7 161.9 162.1 162.0 162.1 --------131.1 131. 3 131.3 131.3 131.3 131.3 131.4 131.5 131.2 131. I --------134.6 134.6 134.6 134.6 134. 6 137.3 137.3 137.3 137.3 137.3 --------

131.5 131.0 126.1 126.5 126.4 126.3 129. 5 130.4 129.9 130.4 --------145.7 145.4 145.4 145.9 145.9 145.9 145.3 145.4 145.4 145.4 --------

139.9 140.1 140.2 139.6 139.0 139.4 139.\J 139.4 138.4 137.0 --------137.1 138.4 138.4 138.5 138.3 138.3 138.3 138.3 137.0 133.8 --------
94.4 94.1 94.0 93. i 93.9 94.2 94.4 94.7 94.8 94.8 --------100.4 100.4 100.3 100.4 100.4 100.6 100.7 100.8 100.8 100.8 --------90.2 89.9 89.9 ~9. 5 89.7 90.4 ?I. 0 91.6 !1,1. 8 91.9 --------76.3 75.8 75.4 75. I 75. I 75.1 75. I 75. I 75. 5 75. 6 --------129.5 129.5 131.5 130.8 131.2 13il. 2 130.2 133.3 132.9 129.6 --------99.5 100.1 100.9 101.0 101.2 101.7 102.1 101.6 101.6 101.6 --------

132.1 132.0 132.1 132.1 132.6 132.8 133.4 133.4 133.5 133.4 --------121.3 121.1 121.2 121.2 121.1 121.1 121.2 121.1 121.2 121.1 --------134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 --------

96.8 97.7 99.5 95. 9 95.6 95.6 95.6 93.4 97. 5 98. (j --------118.9 119.0 118.9 118.9 119.0 119. 7 119.6 119.9 119. 9 119. I --------

I 83.8 

I 
83.4 84.2 84.6 84.3 84. I 84.2 84.2 84.2 4 83.9 --------
78. 4 78.4 78. 5 

! 
78. 4 78. I 78. 1 77.9 77.9 ! 77. 9 • 78. () --------

prires of individual commoditiC's, see respective commodities. ~RrYised betrinning Jan. 
1961 to incorporat€' new weighting structure based on net sellinjl Yalue of commodities in 
1958: comparability \\'ith earlier data is unaffected. OGoods to users, including raw foods 
and fuels. 9 Includes data not sho\\n separately. 
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I960 I I96I I960 I96I 
II962 Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the I96I Monthly 

I I Mar., I I June I I Aug. I Sept. I I Nov., edition of BUSINESS STATISTICS ayerage Dec. Jan. Feb. Apr. 1\Jay July Oct. Dec. Jan. 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACE 

::-\pw construction (unadjusted), totaL _____ mil.$ __ 

Private, to tall' ____ ------------------- _____ do ___ _ 

Hesidential (nonfarm) I' _________________ _cto ___ _ 
Xcw housing units _____________________ do ___ _ 
Additions and alterations _____________ do ___ _ 

i'\onrf'Sitlential buildings, excrpt farm and 
public utilities, total\'----------- ___ mil.$ __ 

Industrial __ ------------ ______ ------ ____ do ___ _ 
Commercial)> .. ________________________ do ___ _ 

Storrs, restaurants, and p:aragrs* _____ (lo ___ _ 
Farm construction _______________________ flo ___ _ 
Public utilities ___________________________ do ___ _ 

Public, totaL------------------------ ______ do ___ _ 

Xonresidential buildings _________________ do ___ _ 
:\1 ilitary facilities ________________________ do ___ _ 
f1 ighwa vs ________________________________ do ___ _ 
Other types ______________________________ do ___ _ 

:'>ew construction (seasonally adjusted at annual 

4, 630 

3, 300 

1. SifJ 
1. 3fi8 

433 

84i 
238 
348 
172 
I07 
444 

1, 329 

399 
116 
4.15 
359 

4, 785 

3,364 

I,874 
1,348 

429 

896 
230 
389 
193 
I23 
450 

1, 42I 

4?8 
115 
48.5 
393 

rates), totaL __ ---------------------- _____ mil.$ __ -------- --------

4, 482 

3,170 

1,GIJ8 
I, 26i 

340 

925 
264 
387 
I86 
R7 

437 

1. 3I2 

39I 
122 
470 
329 

56.ll50 

3, 887 

2, 793 

1, 449 
1.05I 

307 

881l 
265 
3112 
Hil 
77 

358 

1.094 

389 
88 

29I 
321\ 

M,OIS 

3, 684 

2. 645 

1, 322 
939 
292 

8,58 
259 
352 
157 
8I 

363 

I. 039 

3,11\ 
109 
2ti7 
307 

55, 717 

3, 979 

2,842 

1. 483 
1. 05() 

337 

831 
24(i 
345 
160 
IOO 
401i 

1, 137 

403 
119 
271 
344 

55,794 

4, 372 

3,110 

1, 73.1 
I, I73 

4f>9 

809 
234 
337 
1.10 
nr, 
428 

1, 262 

433 
118 
338 
373 

4, 853 

3, 442 

I, 9731 1, 256 
Gl9 

842 
22fi 
31\3 
170 
136 
467 

1, 411 

440 
127 
43.1 
409 

.\.301 I 
3. ll90 1 

2. 13.~ 
1, 407 

632 

900 
219 
401 
205 
1511 
473 

1, 611 

4f>8 
13f> 
574 
433 

5, 274 

3, 734 

2.I25 
1,1i?4 

.501 

932 
216 
419 
220 
I64 
491 

1,.540 

450 
98 

562 
430 

5, 402 

3, 723 

2,109 
I, 578 

428 

937 
213 
4lf> 
215 
160 
497 

1. 679 

462 
113 
65I 
453 

55,504 55,518 5i, 206 57. 039 57,983 

5, 473 

3, 7<10 

2, I22 
1,602 

417 

949 
2I8 
42I 
220 
I47 
503 

I, 733 

58,910 

5, 325 '5.19(1 '4. 678 

3, 698 ' 3. 60:3 ' :l. 348 

2, 094 ' ~. 0.13 ' 1. 891 
1,607 '1,563 '1.4~~ 

383 ' 388 ' 371 

954 
221 
425 
224 
I27 
504 

1'48 
2~1 
424 
228 

'11~ 
47:l 

908 
~11 
398 
2o:J 
'\)9 

'433 

1,62i 'I,587 '1,330 

459 
78 

651 
439 

418 
'165 

603 
'401 

4,181 

3,09-1 

I, 752 
I, 295 

31l0 

86:3 
22.~ 
:liil\ 
175 
98 

at;:; 

1. 087 

388 
70 

281 
:Hs 

58,905 '61,037 '59.178 60.114 

Private, total\? ____________________________ do ____ ---------------- 39.639 38.575 37.9G2 38,511 38,986 39,232 40.328 41,176 41,28I 41,709 41,767 '42,044 '41,941 42.9W 

Residential (nonfarm) ____________________ do ____ -------- --------
Xonr('sidential huilctings, except farm and 

public ntilitirs. to tall' ______________ miL$ __ -------- --------
IndustriaL ____________________________ rto ____ ------- --------
Commercial\! _________________________ flo ____ -------- --------

Storrs. rrstaurant.s, and garag<'S* _____ flo ____ -------- --------

~~~1lc~~j~~I~~~~~o-~~~~================== ::3~==== !=: ====== =======: 

21. 9I6 

10, i51 
3. 02ii 
4.51>! 
2. 221\ 
1, 242 
5, 4,18 

20,649 

11, I93 
3, 053 
4. 848 
2, 3!l5 
1. 12il 
.1. 308 

20,0lfj 

11.100 
2. 992 
4,82I 
2, 35fl 
I, 157 
5, 384 

20. 508 

10. 9(;0 
2. 91\7 
4. 743 
2, 338 
1, 334 
[),398 

21,042 

10,803 
2, 921 
4, 6311 
2,192 
1, ,108 
5, 323 

21,257 

10, (l28 
2,849 
4, 515 
2,09:-i 
1.1\Sf> 
5,383 

22,271 

10 .. 184 
2, 7.~0 
4 .. 110 
2.141 
1. 83!1 
5. 382 

23. 118 23, 306 

10,1\08 
2,672 
4, 578 
2, 2,15 
1, 7.19 
b, 457 

10. 629 
2 .. ISS 
4, f)40 
2.347 
1. 654 
.s, 470 

23,782 

10, ill 
2.610 
4, 718 
2,398 
1. 590 
5, 4:!2 

24, 026 '24, 504 '24. 401 

10,656 
2, 608 
4, 681 
2.388 
I,472 
5,404 

10.540 
2, 554 
4.608 
2. 41:! 

'1. 416 
'5, 380 

10.564 
:.?, !137 
4. 641 
2.4:34 

r 1, ;)5:! 
r,l),-1:21 

24.979 

lO.PS:.? 
2, .190 
4.92x 
2. 012 
1. 678 
;;,:W:'l 

Public, total Q _____________________________ do ____________ -------- 17.011 17,443 17,755 17,283 11\,.118 H\, 281\ l!i. 878 1!\. 863 Ill. 702 17,201 17,138 'I8.993 '17. 2:17 17.14.1 

Xonresidential buildings _________________ do ____ -------- --------
.\lilitary facilities ______________________ _rio ____ -------- --------
Highways ________________________________ do ____ -------- --------

CONSTRUCTION CONTRACTS 

Comtrnction contracts in 48 States (F. W. Dorlgc 
\'orp.): 

Yalnation, totaL __________________________ ndL $ __ 
Pnhlic O\',rncrship __ ------------------ ___ .do ___ _ 
rriY:ttP OWJH'I'Ship ___ ---------------- ____ (jo ___ _ 
By tYIW of building: 
~onrrsi(kntiaL ________________________ (]o __ _ 
Hrsidt>ntinL _____________ --------- _____ do_ 
Ptthli•• \Yorks _____________________ -----· do ___ _ 
PtilitiPs ___________ -_ -----------------.do_---

·EngilH'rrinc: construetion: 
C'ontmet awards (ENH) § _________________ (]o ___ _ 

Hig:hway concrete pavement contraet awards:c? 
Tot:lL ____________________________ thou~. ~q. yd:..:_ 

.\ irports __________________________ . ______ do 
1?oatls ____________________________________ (]o_ 
Streets and alleys ___________ ----------- __ do ___ _ 

HOUSING STARTS 

Xrw housing nnits startrd: 
Fnadjustl'd: 

Tot<\ I, i~l(:l. f~r:r1 (!m.llli:.~nd privatf')_ thons __ 
1 

0IH.-Llnlll~ sti nc tni<.k ________________ do ___ _ 
PrivatC'ly ownrd ____________ --------_-_do ____ i 

Total nonfarm (public und private) do ___ _ 
I 

In metropolitan an'as ________________ do __ _ 
Privately owned _______________________ do .. __ 

S(':tsonally adjusted nt annual mtPs: 

3.026 
1, 04!1 
I, 078 

1. 020 
1. 2.5\J 

5iil 
I69 

1. 888 

~~. ;)15 
fi21 

5. {)!)3 
3, 041 

3, 114 
1. OFi:~ 
2.0fi'2 

1.01\) 
1.3J8 

.\H1 
Jtiti 

s. mm 
4/(i 

.\. 3!10 
3. OJ~{ 

!OK II I 112.9 
8t, 1 ~----, ---

104. 3 r !OH. ti 
( 

1G0. 2 
1 

110 .. ~ 
74.0 77. !-} 

102-5 100,3 

Totul, including f~1rn1 (private only) _____ do ___________ _ 
Total nonfarm (priYatc only) ____________ do ____________ --------

CONSTRUCTION COST INDEXES 

Department of Commerce composite 
1947-49=100 __ 

American Appraisal Co., The: 
A wra~e. 30 cities ______________________ 1913= 100 __ 

Atlanta _________ ----- ____________________ do ___ _ 
~ew York_-------------------------- ____ do ___ _ 
San Francisco _______ ----------- _________ do ___ _ 
St. Louis _________________________________ do ___ _ 

Associated General Contractors (building only) 
Hll3=100--

'Revised. 
Q Includ<'S data not shown S<'parately. 

144 

722 
793 
783 
G77 
700 

533 

I45 

543 

*See Bureau of Census reports for monthly data prior to Au~. 1960. 

fl. 072 
l.ii31 
fl. 953 

2. 718 
l. 218 
1. 5!111 

1, 875 

12.1111 
31i1 

9.1112 
2, 727 

/0. 0 
48- II 
6~. 2 

70.4 
4'1. 8 
ti:l. 7 

9!}(j 
987 

143 

731 
806 
7?6 
(j!Jl 
710 

538 

.1.0'14 
1, 284 
6, 470 

2, 48'\ 
838 

1, 641 

81:3 
H74 
41111 
2UR 

1. 0!11 

R 0;~2 
~I;)\) 

,),,\;jj] I 

I. 782 

72, 5 : 
51.~ 
GU. R 

71.11 
51.1 
68,3 

1,127 
!, 008 

143 

732 
806 
808 
691 
710 

539 

.5, 1.17 
1 942 
0:934 

2. 23A 
732 

1, !"i04 

804 
870 
:J\14 
lfi7 

I. 31ill 

7. 34H 
224 

5. 125 
],:Jf)\) 

81.0 
,')fi. 5 
7.S. 8 

77. 7 
55. 7 
72. 5 

1,169 
1, 115 

144 

733 
806 
808 
695 
710 

536 

5. 22I 
1. 7!i4 
fi, 602 

3, 1()6 
1. ()!}() 
2,07fi 

1,027 
I. 3il 

025 
142 

1. 912 

7. 7fi2 
!l811 

'i.IIS:l I 
!, (j()!} 

IO!l 7 
811_ I 

1114.1i 

1117.3 
7\l. 1 

102,2 

[), 222 
1, fi51 
.5,000 

3, 2\18 
1.170 
2,128 

1. 817 
i 

10. ;-)22 ! 

21i2 ' 

U~§ i 

ll!'i. ;-{ ; 
g;,, 4 

111.0, 

113.11 
7H. 7 

108_ 7 

l, 2\l6 ], If>(; 
1.262 1.143 

144 

733 
80i 
808 
6!)6 
713 

538 

145 

735 
808 
808 
096 
713 

538 

,\, 1811 
1, fiOi 
4, 983 

3, 501 
I. 127 
2. 374 

1,1115 
l. [J,\3 

023 
21\1 

1. 780 

111.482 
1111 

Pi. \ID4 
4, 378 

131L 7 
n1. n 

12f\. 6 

128.3 
8!1. 5 

124.2 

1, 291 
1. 268 

145 

i:li 
808 
808 
li96 
721 

542 

5, 229 
1. 3H2 
5.527 

3, 602 
1. 23A 
2.3<l7 

I. 221 
1, 5ft8 

632 
Hl1 

2. 392 

II. 210 
,182 

G, 119 
4. 514 

l3B_ 3 
100, (j 
13:.?. 4 

1:J5_;; 
92. ,) 

129, 5 

1. 381 
1, 351 

145 

740 
809 
810 
704 
72I 

547 

4, 91l:J 
I, 140 
5,128 

3, ,129 
], 20!) 
2. 263 

1. 1A4 
I. .102 

7111 
I63 

1. 883 

9.04! 
938 

4. 328 
3. 77-1 

l:?S. ,; 
Hi. fi 

12.5.:2 

121l. II 
87.2 

122. 7 

1,343 
I,3I8 

146 

742 
809 
820 
706 
722 

547 

ii, 04-! 
1, 1.13 
5, 7(;2 

3, 543 
1, 158 
2,38\ 

1, 0X7 
1, fiXU 

f"l-'i 
17~1 

2.220 

11, il\;) 
SO:! 

7.0.S8 
3. 90il 

1:mt 
96,1 

127, (I 

127. 3 
87,5 

124.2 

li.091 
1. 404 
.~. 900 

3. 004 
954 

2,0[)0 

9Xi 
1. :lSI 

.1;)4 
lO:l 

1Ji57 

.l. !ll\1 I 
;J()j 

:1. 211:; 
:l, 4l:J 

12R2 
m.5 

122.4 

12H .• ~ 
90.9 

1:!0. 7 

5, 105 , 5. 1 n , "· IY.J4 
7{)3 T 1. 7H() r 1, 11)3 

6, 340 7. ouu 'ti, 23f> 

3, 291 
1.021 
2,:DO 

1. 011.1 
1. 4!18 

I;;JI 

L16 

8, fill 
17-t 

.1. ·118 
:l,OSIJ 

,. 1~~t D 
'H4.1 

r 1:!·!.0 

r 1:/.tl. 4 
'88. 0 

r 1:21.5 

3, 008 
H42 

2, 01\1\ 

1, O!)fi 
l.:liiH 

4~/(i 

111 

2. 071 

'() 1'1'} i •.. - I 
;~27 I 

fi, 117 
:l. 748 

'10LX 

'1111.9 

'JO:l. 1 
'71. 3 

r 100.2 

:.?, 712 
l.ll!Jl 
l,t):!] 

xx:; 
1. ]2!"i 

riP/ 
107 

1. 351 

fl. 70fi 
112 

4.114 
1' -!7\l 

S6. t) 

82,8 

:i, Oi\ti 
1, 027 
(), 21.~ 

1. .)01 

1.326 I 1.383 , 1.4:H , 1,:l42 
l, 301 1. 365 , I, 404 '1. :Jl9 

1, 30t; 
1. ~()4 

145 

746 
80\l 
820 
70() 
722 

547 

145 

747 
809 
821 
708 
722 

547 

145 

748 
819 
021 
71.1 
722 

547 

I44 145 I45 

747 -------- --------81.1 I _____ _ 

819 -------- --------
7!2 
731 --------

547 I 547 550 

§ l>ata for Dec.I960and Mar., June, Aug., and ~ov. 196I are for 5 Wc'eks; other months, 
4 weeks. 

d' Data for Jan., May, Aug., and Oct. 196I are for 5 weeks; other months, 4 weeks_ 



S-10 SURVEY OF CURREXT BUSINESS F.-brnan· 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 I 1961 1~960F 1961 

Monthly -Dec Jan. I F b I 'I I 'p ll\Ia I J I J I average . . e . ·' ar. ~' r. • y nne n y 1

1962 

Aug. I Sept. I Oct. I Nov. I Dec. ~ 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates: , 
Average, 20 cities: 

Apartments, hotels, office buildings: 
Brick and concrete ... U.S. avg. 1926-29=1GO .. 
Brick and steeL ________________________ do ..•• 
Brick and wood ________________________ do .... 

Commercial and factory buildings: 
Brick and concrete _____________________ do ... . 
Brick aud steeL. _______________________ do ... . 
Brick and wood ________________________ do ... . 
Frame _________________________________ do ___ _ 
StePL _________________ ---------- ____ ••. do. __ _ 

Residrncrs: 
Briek .. ------------------------- ____ ••. do. __ _ 
Frame __ ----------- ______ ~------ _______ do ___ _ 

EnginePring c.lews-Record:0 
Building. __ --------------- ______ .•. 1947-4\J = 100 __ 
(;on~truetion _______________________________ do ___ _ 

Bu. of Public Roads-Highway construction:! 
Composite, stand. mile (avg. for qtr.) .. 19.17 -59= 100. _ 

CONSTRUCTION MATERIALS 

Output index: 
Composite, unadjustNI? t ........ _ .19-17-40= !00 __ 

313.6 320.3 
302.3 306. 1 
297. 8 298. 8 

326. 2 334. 4 
321.2 324. 3 
298.5 300.9 
294. 4 294. 4 
302.6 301. 4 

~H9. 2 300.9 
288. 4 288. 5 

16.>. 7 !liS. 2 
IS~.~ I87. 4 

I \J~ I I 95.0 

131. I 
Seasonally adjusted? t---------- ....... do ....... __ ..... _______ _ 

Tron and steel products. unadjuste<lt ..... do 
Lumhcr and wood. products, unndj.t----··do_ 
Portland cement, UntH1 ju~.ted ____________ do __ 

REAL ESTATE 

128.6 
131. (j 

1-59.0 

H ~';!S. ~0~~~~~~1~~-~"F';,'~,?~~~~':J~r_te_e_d ~y~mil. $.. 383. o8 
YC't. Adm.: Face amount_ _________________ do _____ 165.42 

Federal Home Loan Banks, outstandin~ arlYanccs 
to member institutions ____________________ mil. ~-- 21, V81 

Now mortgage loans of all Sa\"ings and loan associa-

397.10 
1.5~. 63 

2 2. GG2 

tions, Pstimatcd totaL __________________ mil. $ __ 1,192 1. ·145 
By purpose of loan: 

Honw consttu<:twn _____________________ do __ 
1 fonw purchase __________________________ do __ - .. 
All other purposcs _______________ .......... do .... J 

~('\\' nonfarm mortgag<:'S recorded ($20,000 antl ' 
undt'l'), rstirnatrtl totaL ..••••..••.......• mil. $ __ 1 

~on farm foreclosures _____________________ numlJer. _ 

Fir<· losses. ---------------------------------mil. $ .. 
1 

Printers' Ink adv:.-~::g~!!~~~'~as. ndj : I 
C'omhiiwrl index ___________________ .1047-49= 100 __ 

Bn~..:int>:-:.s paiwrs _________________________ do _._._[ 
~lagazim's- ______________________________ do_ _ 

NPw:-;paiwrs ___ ------------------------ __ (lo_ 
Outdoor_ ______ ------------------------ __ do. . 
H:td£o (r~t.•twork) _.----------------- ______ do_ - -~ 
Tdl'\'ision (nctwork) .•••.•••.••. l950-52=lli0 :1 

T(·i(-,·i"ion advertising: 
:\<'t\YOl'k: 

Oro."."' tim<' costs, totaL _______________ mil. .$_ 
Automotivr, incl. accessorie.s ___________ do __ _ 
Drugs and toil<~tries ____________________ do 
Food:-:, ~.:oft drinks, confcctionery _______ (]o_ 

Soaps, rlPansers, etr ________________ _ __ do_ 
Smoking materials ______________ _ __ do __ _ 
All otht'r _________________________ _ ____ do __ _ 

Spot (n;Jtional and r<'vional): 

~i\1 I ri~~ 
2\Jl 4:.?2 

:.?, -14fi !_ 
4, 27\1 1-------
92. 321100. 75 

2:1.1 
2-11) 
1~~ 

.111. n 
4 () 

lli.:l 
10. s 

5. 8 
G. 4 

1:1.0 

flros~ time costs, totaL ___________________ do__ I 1M. 2 
AutomotiYP, incl. acccssories ___________ do_ __ _ 1 .s. H 
Dru;.rs and toil<'trics ____________________ do ___ I 1 2S. 7 
Foods, soft drink.;;;, eonfpctionery _______ do __ -I 1 4~l. 8 

Sonp", cleansers, etc ____________________ do 
Smokiug materials _____________________ do __ 
All otlwr. .•• __________________________ .do .. 

I\J ag-azinc advertising: 
C'ost, totaL. ____________________________ ... do 

AJlpard and nccrssories __________________ do ___ -~ 
Automotivr, incl. acct'ssories _____________ do ___ _ 
Bnilc~ing- mat~'rial_s _______________________ do ___ _ 
Drugs and tmletrws ______________________ (}o ___ _ 
Foods, soft drinks, conf('Ctioncry _________ do ___ _ 

I 
B('{T, \vinf', liquors .. _____________________ do ____ I 
1 I ousP11~ld cqnit~-· :-:.upplies, furnishings __ do ___ _ 
Industnnl rnatPnals ______________________ do ___ _ 

i7~,~~~r~~~:~~,~~~~,!~;::_:_:_:_::: ::::::::::: :::~~= :::1 

I IS. 9 
1 B. U 

1 42.4 

il. 1 
4. 7 
7. 8 
3. 0 
n. 7 
9.8 

4. 2 
_t;_ () 

4. (j 

.8 
2. 2 

21. 7 

fifJ. 7 
4.!) 
7. 0 
2. f) 

fi.ti 
10.2 

4. :l 
4. 8 
:l.S 

• 7 
2. 4 

22.9 

:mu 
302.4 
206. H 

3:Z8.:.? 
320.8 
298.:.? 
293.0 
300.0 

298.:; 
287.1 

166. !i 
184.2 

'102. () 
120.3 

95.3 
104.4 
122. 7 

390.26 
141.87 

1,\181 

1,150 

2. :1:1s 
4, 97:~ 

101.00 

20~1 
117 
1~ 

50() 

(i()_ 7 
4. 7 

Ui.O 
12.2 

!)_ 4 
7.11 

1:l. 4 

lli:l.1 
FJ.l 

32. 5 
sn. n 

lil. I 

H.:l 

64. 7 
3. ti 
5. a 

. 8 
fi. 4 
9. 4 

7. t) 
4. 4 
3. 5 
.4 

2. () 
20.8 

:H5.6 31.1. 7 
302.5 302. !i 
296. 4 296. 4 

329.0 329.1 
320. 8 320. fj 
29~. 2 298. 2 
2\l:.?. 2 292. :i 
300.1 3(10.1 

2mt 2 20s. 2 
281i. ,I 286. 5 

1G6. 5 1()6 .. 11 
184. 2 18~. I 

11)4." 100. 1 
111." 113.4 

100. 7 94. 7 
112.2 109.9 
100.2 90.0 

·!HI. 3f. 
]:ll. 65 

r..m 

340. 117 
107. 75 

1, 406 

315.9 
302.7 
206.4 

329.1 
320.8 
298.1 
292.0 
3U0.1 

29R. 2 
21:16.4 

!Iii. 1 
184.9 

!H.4 

1~.5. 3 
130.0 

120.\1 
128.:! 
130. 7 

347 .• 16 
124. 84 

1, 477 

969 1, 001 1, 3.16 

28.1 
400 

'2S4 

2,070 
5, 5:Z3 

117.2.1 

2.'\8 r 42!i 
3(1.1 .11.1 
:ns , ~15 

1, (1(17 2. 44! 
,11, ()\)() 6, ~7:.? 

116.61 I 1oo. 22 

316. 2 320.1 
302. 9 30.1. 0 
296.6 208.7 

329. 5 334. 6 
321.2 32~. 0 
298.1 300.8 
292. 4 2114. ,I 
300. 4 300. 5 

298.4 300. (i 
28G. 7 288. 4 

131.1) 141\.9 
1~9. 5 137. 3 

13~. 5 1-:W. 1 
133.2 147.2 
158.3 1SI:i. I 

317.68 
108.6.0 

1, ,176 

1, 309 

417 
r.o 1 
388 

2, 358 
5, 9~2 

95.40 

:Hs. ng 
1:!3. 39 

1. 624 

I, 511 

4(\() 

Go:l 
• 448 

2. 700 
6, 090 

93.10 

DO:\IESTIC TH.ADE 

no 
2~7 
IH-1 

GL S 
-t!l 

1S. 4 I 

J:l. 4 

I \Ill 
].10 

24 
473 

67. 1 
~). 7 

11). f) 

12.9 

n .. r., 6. 7 
ii. H G. 0 

11.8 11.1 

2. 7 
2. () 
1.\1 
.4 

!.7 
18.4 

fi~. f) 

0.1 
7.;) 
2. 1 
f)_[) 

11.4 

:J. 0 
:3.1 
2. s 
-~ 

2. 5 
22.4 

232 
2:?! 
1?-:7 

G~~- (i 
0 H 

IS 2 
U.4 

7.):.: 
n. n 

12. 'i 

151. :l 
4.0 

31.1 
5(i.li 

IIi.~ 
7. '~ 

35. ;) 

ii. 0 
5. fi 
8. 2 
2. s 
7. 2 

11. G 

4. ;; 
4. 7 
:l G 
.S 

2. 7 
25. 7 

5!1. 8 
o.:; 

1:).;1 
1:J.ti 

7. 7 
{\_.1) 

l:J. 3 
7.!) 

1~l. 7 

::::::::::: ... 1 

C. 7 
11. s 

4. 4 
n. 7 
4. 4 
.9 

2. 2 
26. s 

iS. 7 
S. 8 
'i G 
:;. G 
7. 2 

10.8 

4. 5 
(). 7 
4. 7 
.7 

2. 2 
25.0 

321.6 
306.4 
209.7 

335.9 
325.2 
301.9 
295.3 
301..5 

301.9 
28\1.3 

169.1 
188. 4 

H3. 2 

149.9 
140.4 

158. s 
140. 6 
18U. 0 

385. 86 
137. 27 

1, 869 

1, 7:!1 

532 
712 
477 

2, S:i6 
6, 576 

103. 3.) 

23fi 
2-t2 
171 

21:i 
11\1 

2.') 
5"') 

50.9 
3. (i 

18. j 

12. () 

7. 1 
fi.l\ 

12. 1 

ltlO. ll 
~- () 

2K. 2 
5~. I 

2l.f\ 
s. :l 

43. ~ 

nn. 5 
2. n 
5. 8 
3. :l 
7.1 

10.0 

4.1 
4.0 
4. 2 
.7 

2. 7 
21.6 

322.4 
308.0 
300.3 

3:36.8 
325.9 
302.4 
296.0 
:102.0 

302. ,I 
289.9 

168.8 
188. 5 

322.8 
308.2 
300.3 

337.0 
326.1 
302. 5 
295 9 
302.2 

302. G 
289.9 

169.0 
188.5 

130.5 153.8 
135. (j 139. 7 

132.2 1!i(]. 2 
1~'0. s 151. 9 
1114 .. ) 199.0 

386.21 
144.39 

I. 871 

1, 482 

422 
()59 
401 

2, ()!)3 
5. 946 

93. 11 1 

23fi 
2.ik 
173 

IS5 
VlO 
2~1 

520 

5R. I 
.3. 3 

1!1. 3 
]].4 

4fi3. 3.5 
1~1. fjfl 

2, 001 

1, 7G3 

'498 
785 
480 

3,004 
6,:Hs 

91.63 

237 
231) 
liti 

204 
1[17 

21i 
538 

58. ·1 
2. 7 

W. I 
11.9 

G. (i 7. 7 
R. 1 7. 7 
u. f) 9. 2 

47.6 
. 7 

:l. 5 
1.8 
5. 9 
8. 4 

~l. 2 
2. 4 
3. :l 

. 4 I 
1~:~ I 

47.4 
4. 8 
2. 7 
1.8 
4. 6 
7. 4 

2 .• 5 
2. 3 
2. 7 
. 5 

2. 2 
16.0 

r Rt•visrd. t Quartrrly avrrage based on qnnrJ.t'IIY datn. z End of year. 9 Includes data for itt"ms not sho,vn separately. 

323.3 
308.7 
300.7 

337.6 
32f). (i 

302.8 
2\16.3 
302.5 

303.0 
290.2 

323.4 
30~. 6 
300.0 

337.0 
3:?1\. 5 
302.5 
295.1 
302 3 

302.3 
289 3 

lflS. 7 11'8. 8 
188. 6 188.8 

90.1 

141.8 '140.0 
13(). 0 ' 124. 6 

144. 5 144. 5 
137. 7 '135. 5 
188.3 193.5 

422.39 
167.99 

2,124 

432. 4R 
200. nt 

2, 202 

323.3 
308.5 
2911.9 

337.8 
326.5 
302.4 
205.1 
302.2 

302.2 
280.2 

323.8 
308.9 
300. I 

338.3 
326.9 
302 .. 5 
29.1.3 
302. 5 

302.4 
289.3 

lf>R. 7 , Hi~. 8 
188. 7 • 188. 8 

483. 73 
205.91 

2, 28-~ 

97.2 

42.1. 6.1 
197. 11 

2. ()62 

I, 629 r 1. 529 1. 4/f) 

r4fi4 r-13fi 414 
696 '64.0 ."191 

169.4 
189.5 

1.-504 

431) 
r ()95 

463 469 '448 ~70 --------

2, 777 
6, 214 

76.98 

2-t5 
250 
192 

216 
15'2 

22 
518 

58.3 
3.1 

16. s 
12.3 

s. o 
7. [\ 

10.1i 

127. () 
4. 0 

24 .. 1 
38.4 

16.1 
6 3 

38.4 

80.0 
S. li 
7. I 
3. 6 
7. 7 
9. 0 

3.8 
6. 2 
4.8 
.() 

2. G 
25.8 

~~; I ;;,·;: I "~ " • • • •• • •. 
2~71-------2;)() -------
187 ! ...... . 

1891-----·· 
l:l9 -------

20 
521i 

70. G 
G. 2 

19. 7 
14. g 

fi. 7 
7. 7 

15. 4 

89. R 
G.O 

11.0 
2. 9 
8. 7 

13.0 

.~. 1 
R. 0 
5. 2 
1.1 
2. 3 

25.5 

------
------

84.7 
5.1 
9. I 
1.8 
7. 7 

12.3 

5. 8 
7.1 
4. 8 
.9 

2. 6 
2i. 4 

I 
1-
/:::::: 
i ______ _ 

n~. 5 
:J.:; 
fi. s 
.9 

7. 1 
0. 0 

7. ,') 
~- 2 
3.1i 

•• 1) 

2. 9 
23. 2 

,Copyrighted data; see last paragraph of headnote, p. S-1. 
0 Data. n•portcd at the bcp:inning of each month arc shown here for thr pr(•vious month. 
t HPvis<•d to reflect current specifications and base period; data prior to 4th qtr. 1960 are 

tHPVisions for 1955-Nov. 1960 (195\J-Nov. 1960 for lumber and wood) are aYailable upon 
reqm·st. 

a vailablc upon request. 



February 1962 SURVEY OF CURRENT BUSINESS S-11 
----

I 1960 1961 1960 1961 ~--.. ., 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly 

I I Mar. I I May I June I I Aug. I Sept. I I Nov. I edition of BUSINESS STATISTICS Dec. Jan. Feb. Apr. July Oct. Dec. Jan. average I 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Newspaper advertising linage (52 cities): 
TotaL ________________________________ mil. lines __ 

Classified ___ .. __ . _______________________ .do. __ . 
Display, total. __________________ . ________ do ___ _ 

Automotive._._. __ . ___________________ .do ___ _ 
FinanciaL_ , _______ ----------- _________ do ___ _ 
GeneraL _______________________________ do ___ _ 
RetaiL _________________________________ do ___ _ 

RETAIL TRADE 

All retail stores: 

240.7 
61.3 

179.5 
13.8 
4. 5 

28.8 
132. 4 

231.4 
58.1 

173.3 
12.3 
4. 9 

26.9 
129.1 

238.7 
48.3 

190 .• 5 
8. 5 
4. 6 

24.8 
152. 5 

195.7 
53.6 

142.1 
11.0 

6. 7 
19.0 

105.4 

188.6 
50.0 

138 .. 5 
9. 8 
4.1 

22.8 
101.9 

236.2 
57.8 

178.3 
12.8 
4. 7 

29.0 
131.9 

241.8 
60.4 

181.5 
13.1 
5. 1 

31.0 
132.2 

249.3 
62.2 

187. I 
15.8 
4. 6 

32.3 
134.4 

236.5 
61.3 

175.3 
13.8 
5. 0 

30.4 
126.0 

207.7 
60.6 

147.1 
10.8 

.5. 5 
21.0 

109.7 

224.4 
61.3 

163. 1 
10.8 
3. 8 

21.8 
126. 7 

231.8 
59.1 

172. 7 
13. 7 
4. 2 

26.9 
127.9 

260.9 
63.2 

197. 8 
13.9 
5. 2 

34.1 
144.6 

261.3 
57.5 

203.9 
13.0 

4. 8 
31.5 

154.5 

242.8 
50.8 

192.0 
8. g 
5. 6 

23.3 
154.3 

Estimated sales (unadj.), totaL ___________ mll. $ __ 18,294 18,245 22,153 15,803 15.071 17,934 17,398 18,532 18,907 17,922 18,325 18,158 18.761 '19,224 '22,909 116,794 

Durable goods stores\? ___________________ do ___ _ 
Automotive group _____________________ do ___ _ 

J\1 otor veil., other automotive dealers-do ___ _ 
'rire, battery, accessory dea1crs _______ do ___ _ 

Furnitun" and appliance g-roup _________ do ___ _ 
FurnitnrC', homefurnishings storcs ____ do ___ _ 
Household appliance, TV, radio~ _____ do ___ _ 

Lumber, building, hardware group _____ r\o ___ _ 
Lumh<'r, bldg. materials dealersci'~---do ___ _ 
Hardware stores _____________________ do. __ _ 

Nondurable goods stores\? _______________ do ___ _ 
Apparel group _____ ------ ______________ do ___ _ 

Men's and boys' wear stores _________ do ___ _ 
"\\-'omen's apparf'l, accessory stores ___ do ___ _ 
Family and other apparel stores ______ do ___ _ 
Shoe stores ___________________________ do ___ _ 

Drug and proprietary stores ____________ do ___ _ 
Eating and drinking places _____________ do ___ _ 
Food group. _____ . ____________________ do ___ _ 

Grocery stores ______________________ do ___ _ 
Gasoline service stations _______________ do ___ _ 

General merchandise group 9 __________ do ___ _ 
De{JHrtrmmt stores __________________ do ___ _ 
Mail order houses (dept. store mdse.)_ do ___ _ 
Variety stores .. ------------------ _____ do ___ _ 

Liquor stores ___________________________ do ___ _ 

5, 894 
3, 292 
3. OB2 

211 

B83 
.oo4 
319 
943 
718 
224 

12,400 
1.142 

21S 
444 
276 
204 

628 
1, 341 
4,486 
4,028 
1, 466 

2,001 
1, 162 

lfi5 
325 
407 

5, 617 
3,083 
2, 869 

214 

865 
547 
319 
913 
701 
212 

12,629 
1,145 

222 
440 
282 
201 

644 
1, 367 
4, 619 
4,159 
1, 497 

2, 076 
1. 213 

1G1 
340 
409 

6.091 
2, 998 
2, 731 

267 

1,123 
()9() 

427 
892 
601 
21)1 

16, Oti2 
1, 97\J 

HO 
749 
52X 
2fi2 

818 
1, 3fl2 
5,087 
4, .1/fl 
1 . .011 

3. (;0~1 
2. 104 

258 
(lj4 
f\37 

4. 634 
2, fi76 
2. 526 

150 

723 
445 
278 
659 
493 
166 

11. 169 
81i6 
187 
347 
202 
l.oO 

tiOfi 
1. 221! 
4, 287 
3, SfiO 
1. 381 

1, 406 
829 
120 
222 
359 

4. 479 
2, 587 
2, 438 

149 

682 
431 
251 
6:l2 
475 
157 

10, ~~2 
u.S 
14fi 
:ll.o 
179 
I35 

588 
1,135 
4,173 
3, 747 
1. 282 

], 417 
71}0 
117 
239 
341 

5, 467 
3,190 
3.007 

183 

77() 
488 
288 
820 
625 
195 

12.467 
I. I91 

200 
457 
302 
232 

627 
1, 282 
4, 702 
4. 233 
1, 429 

1, 921 
1. 10.') 

1(;3 
3I2 
374 

·'· 414 
3, 088 
2, 890 

198 

768 
493 
275 
878 
666 
212 

11, 984 
I. 019 

I81 
401 
238 
199 

607 
1, 313 
4, 486 
4, o3r. 
1, 439 

1, 803 
1,052 

134 
28(i 
375 

6,006 
3, 413 
3, I92 

221 

844 
553 
291 
990 
755 
235 

12, 52() 
1, 105 

205 
434 
2()0 
20G 

629 
I. 38fi 
4, 574 
4, 114 
1,523 

1, 906 
], 143 

]f) f) 

312 
383 

6, 214 
3,4-04 
3.207 

247 

895 
,\()3 
:l32 

1, o:J9 
7!)9 
240 

12,(\93 
1.109 

242 
405 
2.56 
206 

624 
1, 432 
4, 771 
4, 295 
1, 568 

I, 993 
1.180 

142 
315 
393 

5, 610 
3, 033 
2, 796 

237 

845 
534 
311 

1, 008 
783 
220 

12, 2~2 
953 
190 
358 
224 
181 

629 
1, 490 
4, 6S2 
4. 210 
I, GO! 

1, 772 
1. 018 

120 
300 
404 

5, 712 
2, 985 
2, 745 

240 

914 
583 
331 

1, 057 
838 
21\) 

12,613 
I, 039 

182 
399 
260 
198 

6:lll 
], 507 
4,5-H 
!. 172 
1, 616 

? ()')') 

1: t77 
lfi:l 
3311 
3\18 

5,386 
2, 7~1 
2, 510 

221 

879 
,\,o3 
326 
985 
775 
210 

12,772 
1,153 

201 
438 
28.\ 
229 

629 
1,440 
4,816 
4,357 
1. 519 

2,070 
1. 22,) 

1.10 
331 
403 

6, 047 r 6, mJil 
3. 308 ' 3, 398 
3. 082 '3, 180 

226 '218 

915 
,\gj 
3:!4 

I, 028 
821 
207 

12, 714 
I. 188 

224 
402 
299 
203 

634 
I, 409 
4, 523 
4.070 
1, 550 

2, 165 
1, 284 

178 
33'2 
397 

'9(\0 
r 614 
r 3-46 
r n-t-9 
r 7-43 
T 206 

'13,129 
'1. 2(il 

r 2.12 
'483 
'329 
'197 

r 646 
'1. 3ii9 
r 4, 59,) 
'4, 146 
'1, ,\14 

r 2, 4:)9 
T 1. 4!)2 

237 
r 37:1 
'430 

r 6, 30.') l .l, 079 
'3, 138 I :l.Of>:l 

2, 814 ---
284 

'1, 18.\ 
714 

I 72[) 

471 ~ --- --
911 ---
fi38 
273 

r lG,fi0-1-
r 2. Ofd-

4})2 
777 
!).1)4 

281 

r RR2 
T 1, •tJ/ 
T 5,171 
T 4, fi72 
r 1. fa2 

r 3. R()l 
'2. 294 

248 
727 
Goa 

111. 71fi 
I 972 

1 ()6i 
I 1, :J2:J 
1 4. 1oa 
I ~{. 971 
I I. 428 

I L r.:Js 
I 975 

Estimatedsalcs(seas.adj.),totaL ________ <lo ____ ---------------- 17.P.K7 17,773 17.795 18,127 17,800 17.995 18,199 18,020 18,181 18,141 18,587 '19,107 '18,863 '18,687 

Durable goods storrs 9 ___________________ <lo ____ -------- --------
AutomotivC' group _____________________ do ____ -------- --------

J\.1otor vrh., other n.utomotivr- dralPrs_do ____ -------- --------
Tire, hatti•ry, accessory dealrrs _______ do ____ -------- --------

Furniture and appliance group _________ do ____ -------- --------
Furniturr. homrfurnislliHL'"S st.orrs ____ cto ____ -------- --------
.llousrhold appliance, TV, radio ______ do ____ ~~--------

Lumhc-r. building. han~waregroup _____ do ___ --------

IJ~~N~~t:;-~)~~g;e~~~~~~~~~<~l-~ ~-e~~l~~~~~ ___ ~ ~j~~ ~~~I~~==~~~~ 
Nondural1lr goods stor('s<;? ____________ do ____ ----------------

Appan'l group ________________________ do ____ --------~--------
l\·1Pn's :md hovs' wear ~torrs __________ do ____ -------- --------
\Yomcn's app;lrrl, <lccrssory stores __ .do ____ ----------------
Family a!Hl otlwr :1pJlnrcl stores ______ do ____ --------~--------
Shoe ston''L __________________________ do ____ -------- --------

Drug and JlfOJH'i<•tary stores ___________ cto ____ r--------1-------
Eating and drinking placcs _____________ do ____ -------- --------
E'ood gtoup _ ----------------- __ do ____ ~-------- _ -- --

Uro('<'f\' stoi('S ____________ do _________ - -----
GasolJqc:,c:;cnwP st.ttwns _______ d0----

1

----- --- ---

Grnrr,tlmrtrliHHh'-'('groupC( ______ do 1- --- ----
Drpartmrnt <-:torc.c:; ________________ do_ -~-------- --
J\I,u1 Ofd('l llQU'-'PS (dept. stoH' IIHlse) do ____ -------- ---
\":UH'1\ <.;tOI'l'S ____ ------------ do ____ ------- -- ----

Lt(!UOI '-'fotrs____________________ __ do ___ -------- --

Estimated in\·entorirs, end or year or month: t 
Book value (una<ljnoled), total. _________ hi!.$ __ 

Durable goods storrs9 _________________ do ___ _ 
Automoth·e group ___________________ do ___ _ 
Furniture and applianc-e group _____ do ___ _ 
Lumber, building, hardware group do ___ _ 

Nondurable g-oods stores 9 ______________ do ___ _ 
ApparPl group ______________________ do ___ _ 
Food group _________ --.-------------- _do ____ l' 

OeneralmC'rchandise group __________ do ___ _ 

Book value (seas. adj.), totaL ___________ I]o ____ l 
Durable goods stores\? _________________ <lo ____ l 

Automotiw. group_--------- _________ do ___ - j 
Furniture and appliance g-roup _______ do ___ _ 
Lumber, buildint!:, hardware group_ do ____ _ 

NonduralJle ~oods stores(? ____________ do ___ _ 
Apparel group _______________________ do ___ _ 
Food group __________________________ do ___ _ 
Oeneral merchandise 2roup __________ do ___ _ 

2R. 98 
11. 7'2 
4. 88 
]. \10 
2. 35 

14.26 
3.16 
3.14 
3.89 

i~· ~i I s: 27 i 
1.115 
2. 44 

14.85 
3.36 
3.14 
4. 26 

2!). 7H 
11.03 

4. 3S 
1. 87 
2. 2;i 

14. 7fi 
3. 22 
3. 31 
4. 05 

2t). 87 
11. 52 

--t.fi\J 
1. 9'2 
2. 33 

15.35 
3. 41 
3. a! 
4. 44 

ii. 4R~ 
2, !170 
2, 7;)7 

213 

12,3!1!1 
1,1()() 

210 
42;i 
27R 
187 

i\3:l 
1.3iJS 
4.[.02 
4. OH'2 
1,[)()2 

l.Wll 
1, 1~2 

1.)/ 

311 
3\ll 

25. us 
11. 7'2 

4. 8x 
1. BO 
2. 35 

H.26 
3. Hi 
3.14 
3. 81! 

27. u~ 
12. :l3 

-~- ~7 
1. 95 
2.H 

14.~5 
3.3;; 
3.14 
4.26 

'Revised. 'Advance estimate. I' Includes data not shown separately. 

fl. 3/)9 
2, 848 
2,H;)l 

W7 

S44 
52R 
3Hi 
[)13 
f\RH 
224 

12, 414 
I. 144 

22-4 
4i2 
2Sl 
lUi 

filfi 
1.340 
4, })fi3 
4, Jl!) 
1, 4fi5 

1, !)fiO 
1,112 

Jfi2 
32fl 
422 

25.84 
11. 7K 

5. 01 
I. 84 
2. 37 

H.Oii 
3.10 
3. ();, 
3. S3 

26. ~3 
11.\l:l 
4.1!0 
1. 01 
2. 4-1 

14. no 
3. 41 
3.12 
4. 23 

.1. 348 
2, 8\lO 
2. f\R7 

203 

812 
.o09 
303 
1100 
fiR2 
21,<-; 

12.447 
1.130 

211 
441 
27i 
201 

(\29 
I,339 
4. [)~10 
4, 122 
1, 4;3 

1, 9fi8 
1, J,')!) 

14\l 
331 
405 

2fJ. 30 
11.86 
5.03 
1. ~.5 
2. 41 

14.44 
3. 22 
3.12 
-1.()2 

26. !)7 
II. GR 
4. 69 
1.89 
2. 42 

14.89 
3.331 
3. 16 
4. 24 

~Comprises lumber yards, building materials deall'l'S, and pnint, plumbing, and 
,f'leetrical ~torrs. 

tRetail inwntories have been revised beginning 1946 to incorporate (1) adjustment to 

5,-"47 
3,044 
2, 838 

20ti 

'33 
.~l;) 

318 
IIH 
720 
224 

12, r.so J 
l.lli1 

224 
437 I 
2\14 
20!i 

fi34 
1,3!10 
4, li03 
4, 12;><: 
1.4!11 

2,03!) 
1,172 

lliS 
334 
407 

26. fi7 I 
11.81 
4.83 
l.!lO 
2. 46 

14.86 
3.34 
3.1!1 
4. 2·5 

26.07 II 
11. :lfi 
4. 37 
1. PO I 

2. 40 

14. 72 
3. 2f> 
3.18 
4. 23 

.1, 409 
2. \ll!) 
2, 714 

205 

872 
.147 
32,\ 
900 
OR7 
213 

12,451 
1, 070 

20fi 
409 
2H5 
197 

r.zo 
1,380 
4, .14X 
4. osr1 
1, 474 

2,(127 
1. 1H2 

1!)1 
322 
420 

2G. P-7 
II. Sl 
4. 7R 
1. 90 
2. 48 

15.06 
3.38 
3.19 
4. 33 

26.18 
11.25 
4. 28 
1.8!1 
2. 41 

14.93 
3. 36 
3.16 
4. 31 

5, 549 
3, I05 
2, 900 

20S 

&3!l 
537 
302 
877 
673 
201 

12. 44() 
I, 103 

2l(i 
415 
280 
192 

fl30 
1, 347 
4, 624 
4, Hi4 
1. 480 

1, 974 
1, 132 

1S7 
335 
400 

26.70 
11.81\ 
4. 87 
1. 92 
2.46 

14.84 
3. 30 
3.19 
4. 24 

2(\. 23 
11.31 
4. 38 
1.91 
2. 37 

14.92 
3. 3G 
3.17 
4. 30 I 

.5 •• 181\ 
3,0F8 
2, R:i4 

214 

857 
547 
310 
8\19 
fiS7 
212 

12, lil3 
1.13G 

229 
435 
27.~ 
197 

f\42 
1, 370 
4. (i22 
4, 157 
1, [l00 

2.0ni 
1, 20!i 

11'0 
33!J 
41G 

26.23 
11.73 
4. 78 
l.H9 
2. 43 

14. 50 
3.15 
3.19 
4.08 

2fi. 22 
11.37 
4. 44 
1. 90 
2. 38 

14.85 
3. 33 
3.18 
4. 24 

5, 505 
2,9:H 
2, 717 

217 

883 
,)fi~ 

3J.o 
~l2fi 
704 
222 

12. fi2l 
l.II.'i 

21S 
431 
2iii) 
200 

()~9 

1, 3:l.l 
4, (\10 
-l,H:l 
I, 4~.1 

2,0!\!) 
], 2:l7 

};)5 

32~ 
3\l:l 

2n. on 
11. (i3 
4. 71 
1. 87 
2. 42 

14.46 
3.12 
3.18 
4. 10 

2G.34 
11.46 
4. 49 
I. 90 
2. 40 

14.88 
3. 32 
3. 20 
4. 26 

5, 472 
2, 935 
2, 721 

214 

ss:J 
5.57 
32fi 
9H 
703 
211 

12, 70!1 
1. 177 

230 
453 
2~\l 
205 

614 
1. 345 
4, fl.~! 
I. 211 
1. 51);) 

2,llX:2 
I. ~liS 

lfi3 
:~51) 
-10!! 

25.70 
10. 74 
3.86 
1.8\l 
2.34 

14.96 
3. 38 
3.22 
4. 30 

2.5. 98 
11.01 

1. 1.5 
I. 90 
2.35 

14.97 
3. 31 
3.27 
4. 28 

5, G20 
3,119 

5,81\5 '6.199 
3, ~78 r 3. 0()9 

2. 893 
'226 

3, OoG ' 3. 392 
222 ,217 

12 .• o~1 
1, tor, 

:!18 
4:10 
2f);, 
1!!3 

f>ll 
1.:177 
4, G02 
4. 1.~a 
1, .\11 

2.070 
], 225 

1f,7 
3:ll 
381) 

26.26 
10. 72 
3. R1 
1.91 
2. 31 

12,722 
1. 173 

231 
453 
282 
207 

li44 
1,31i\) 
4. (i41i 
4, 1~3 
1, .121 

2,101 
1.2W 

J(\() 

3!0 
411 

r 27.00 
10.91\ 
3.!JO 
1. !).5 
2. 30 

1.5.-04 'Ifi.04 
:1 .. o9 :l. 71 
3. 28 3. 38 
4. 58 • 4. 81 

20. 34 r 26. 40 
11. 21l , 11. 2.o 

-!. 3~ 4. 37 
1. S!J 1. 89 
2. 34 2. 33 

r R()fi 
r ii45 
T :~21 

'D:lll 
,72[) 
'201 

'12,908 
'1. 187 

r 229 
T 4,19 
r 2S_~;') 

'2114 

T fiji) 

rt.:w.s 
r 4. GH--l 
' 4. 241 
rl,fll\) 

r 2, ](i;) 
1, 24[) 

174 
r :riO 
r 421 

T 27. 70 
11. :zo 
4.12 
1. HB 
2. 30 

'16. 44 
3. 70 
3. 48 

'4. 93 

r 26. 7-l 
1l.H 

4. [)8 
1. 89 
2. 36 

1.5. 0!! ' 15. 14 '15. 31 
3. 33 3. 39 3. 39 
3. 31 3. 32 3. 39 
4. 32 ' 4. 34 ' 4. 31 

'5, 931 
3, 276 

I 5, 813 

3, 041 -- .. ---
235 

918 
[)74 
3H 
H.'"tX __ _ 
i-10 

I 
218 

r ]') !)'{') 

1.172 
220 
41!1 
2~lf) 

207 

GH7 
I. 113 
4, Gll 
t l!IX 
1 • .'13{) 

2.188 
1. :ll!l 

],\() 

:ll3 
413 

2fi. 78 
1l.O:l 

4. 38 
1. 87 
2. 25 

14. 75 
3. 22 
3. :ll 
4. (),) 

lJ2, R74 

2G. 87 __ 
11.52 --

4. G9 
1. 92 
2. 3:l 

1.5.35 
3. 41 
3. 31 
4. 44 --- --

th(' .\nnualHetnil Tr~Hle Reports of the Census Bun•au, (2) ~Hljustnwnt to the bt('::;t, Stand
ard Industrial Classification. (3) new s<!asonal factors, and (4) data for Alaska and Hawaii. 
R<'visions for Dec. 1957-SPpt. 1960 appPar on p. 24 of the December 1961 SURVEY; those for 
the earlier period are available upon request. 



s-12 SURVEY OF CURRENT BUSINESS Februar.'- 1962 

I 1960 1961 1960 
Unless otherwise stated, statistics through 1960 I and descriptive notes are shown in the 1961 

I I :liar. I I I edition of BUSINESS STATISTICS J\lonthly lJrc. Jan. Feb. .\pr. 1\lay 
I 

a\·emgP 

DO-'IESTIC THADE-Continued 

RETAIL TRADE-Continued 

Firms with 4 or more stores: 
Estimated sail'S (unadjusted), totaL ..... mil. $ __ 

Firms with 11 or more stores: 
Estimated sales (uuadj.), total9 ____________ flo ___ _ 

Apparel group9 __________________________ do ___ _ 
.:\l<'n's and l>Oys' \vear stor0s __________ do ___ _ 
\\Tomrn's apparel, accessory storrs _____ do ___ _ 
Shoe stores ____________________ ---- ____ .do __ ._ 

Drug an<! proprietary stores _____________ do ___ _ 
Eating and drinking places _, ___________ do ___ _ 
Furniture, homefurnishings stores _______ cto ___ _ 

Grncral mrrchandise group 9 ____________ do ___ _ 
1 )t•pt. start'S, excl. n1ail order salC's _____ .do ___ _ 
YariPty storrs __________________________ do ___ _ 

Gro('('fY storrs ___________________________ do ___ _ 
Lumhrr yards, bldg. matrrials dealt'rsif __ do ___ _ 
Tire, battery, accessory dealcrs ___________ do_ 

4, 724 

4, 2~3 

293 
:29 

118 
85 

121 
93 
37 

l. 290 
781 
2.01 

1, 78.> 
69 
8:2 

5.137 

4. 386 

297 
30 

120 
86 

127 
Hfi 
38 

1. 3o4 
823 
2t)2 

I. 843 
63 
~-) 

Estimated sales (seas. aclj.), total\' _______ do ____ ----------------

Apparel group 9 --------------------··-- ___ do ..... -------- -----
.\Il'n's and boys' wear stores __________ do ____ ---------------
\\·omrn's apparel, accessory stores _____ do ____ -------- -------
Shoe stores ____________________________ .do ________ ---- -------

Drug anrl proprietary stores _____________ (]o ____ -------- --------
Eating aud ctrinking places. _____________ do ____ ----------------
Furniture, homC'furnishings stor('s _______ do ____ ----------------

Grnrral merchandise group9 _____________ clo ____ -------- ---
J)ppt. storC's, excl. mail ord<'r sales _____ .. do ____ ------------
\'aridy storPs __________________________ do _________ ---

Groc('fY stores ______ ------- _____________ .. do ________ ---- ---
Lurnhc•r yards, hldp:. n1aterials d('ale·rscf __ do ____ -------- ---
Tire, hattcry, accessory dcalPrs ___________ do ___________ _ 

[)('ll<lrtnwnt stores: 
Ac{'ounts rcc<'iYahle, end or month: 

Cll:lq!(' accounts ________________ .... 1U47 -4H= 100__ 177 
Tr,tallml'nt areounts _____________________ <Jo_ -133 

Ibtio of eolketions to nccounts rPtPh-;,lhle: 
C'harg<' aceounts. _____________________ percent._ 4ti 
InsL'tllnwnt nccounts _____________________ do .... __ 15 

Sal('s hy typf' of payment: 
C'nsh salcs ____________ perccnt of total saks__ 4:; 
Chon·g(~ account sn1Ps ______________ ~ ______ do_ 42 
Installmellt s;lles _________________________ do__ 15 

S·11<'s, tot:1l f'nited Stntes: 

175 
4.>() 

47 
15 

43 
4'2 
tn 

lTnadjus1ptl_ ----------------------HH/-4\l= lOiL r 1-!6 p 149 
Seasonully :Hijustcd _______________________ do_ .. 

Stocks. tot:ll rT.S., end of month: 
lTnadjustcd ______________________________ do____ r 1()4 pIll() 

6, 8110 

6, OO:l 

511 
58 

21:l 
12:J 

187 
91 
44 

:!.:t!] 
l. 3711 

;):!;) 
2.11~3 

.~7 

108 

:279 
'27 

113 
iH 

1:!4 
HI 
37 

1, ::?D!J 
800 
237 

I, 817 
67 
81 

2·11 
4/tl 

4.107 

3, 534 

113 
84 
28 

~Ill 

548 
164 

1, 6H.1 
48 
59 

-1.1n.s 

289 
30 

116 
88 

12:! 
no 
36 

l. 2.111 
74fi 
246 

1. 8118 
67 
79 

45 
14 

4:l 
411 
17 

4, 04-1 

3. 47~ 

186 
18 
76 
.)i 

108 
80 
29 

897 
.134 
179 

1, 669 
47 
6~ 

4, 26'2 

29:! 
'29 

120 
88 

123 
HO 
:J:J 

I. :103 
7H:3 
218 

I. SllS 
68 
84 

45 
14 

~'2 
-t2 
1G 

l!1H 
115 

15:) 
11il 

.~. 047 

4, 334 

121 
9'2 
36 

], 2411 
7 47 
211 

I. 930 
57 
78 

4. 348 

:!9!) 
29 

119 
88 

124 
94 
3fl 

I. 3:l\l 
79:3 
2;iS 

I. S:Jt; 
67 
89 

-t\1 
]!) 

4, 763 

4. 065 

263 
24 

106 
83 

118 
V3 
35 

1.183 
732 

I, 782 
60 
87 

4. 270 

274 
'26 

112 
81 

I. :l29 
812 
219 

1. 79.~ 

1

, 
6~ 
flO, 

lf>4 
441 

44 
14 

43 
4'2 
1.5 

4, 988 

4, 263 

292 
28 

119 
87 

119 
96 
42 

1,286 
78:l 
245 

I, 798 
68 
95 

4, 282 

291 
29 

114 
86 

121 
9.0 
40 

1, '2119 
768 
264 

I, 828 
61 
84 

48 
1.5 

4:l 
42 
15 

1111 
Il-l 

1961 

June 

5, 193 

4, 462 

295 
3:2 

116 
91 

122 
98 
39 

I, 320 
818 
24\1 

I. 921 
74 

109 

4, 371 

290 
30 

117 
84 

12i'i 
i)!) 

38 

I, 344 
802 
268 

I. 8-"1 
f\3 
94 

PI 
11tl 

lfiG 
!().! 

I Jnly 

4, 805 

4, l:l3 

242 
23 
08 
73 

121 
Jll(l 
37 

1, 171 
IOU 
234 

I. 8211 
71 

103 

4, 360 

2\)7 
29 

118 
82 

124 
\l:l 
41 

1, 357 
831 
25;l 

I. 827 
(i~ 

~15 

1-1!1 
428 

47 
14 

43 
-til 
17 

126 
151 

1;)7 
l(if) 

I .\ug. 

5. 077 

·l. 33\J 

270 
22 

Ill 
7\l 

11!! 
1111 
37 

LM~ 
8116 
21i0 

I. 802 
76 

101 

4. 446 

323 
32 

123 
90 

I. :162 
Rill 
27B 

I, 80.1 
6~ 
\1:3 

4S 
15 

43 
41 
IG 

13(\ 
lf)l I 

\ Sept. I 

5, 282 

4. 509 

30o 
24 

122 
97 

122 
101 
3G 

1. 3.\2 
834 
256 

I. 953 
71 
92 

4, 386 

288 
28 

120 
82 

126 
98 
3fl 

1.3!;0 
827 
2fil 

I. 8.)6 
HI 
90 

11\2 
430 

4,, I 
II I 
421 
42 

](\I 
15(\ 
!50 

17~ _II l ~0 

Oct. 

.\. 2~1 

4. 123 

31C 
32 

12f> 
S5 

122 
98 
41 

1, 421 
872 
21\1 

1, 771 
74 
9() 

4,HI 

308 
32 

12.1 
HO 

12fl 
96 
38 

I. 37~ 
830 
27() 

I, 84.1 
tH 
H7 

170 
Hii 

41 
43 
In 

J5:l 
!52 

189 
11\l 

I ~ov.j 

; 5. 601 

; 4. 726 

335 
37 

138 
85 

130 
98 
43 

],610 
975 
286 

1,843 
64 
94 

'4, 525 

313 
31 

128 
90 

'I. 4111 
851 

r 2/9 
1, 877 

o:~ 
96 

to.l 
45ti 

49 
17 

42 
·!:2 
Hi 

; 184 
; !53 

r 196 I 

r 17'2 ! Seasonall~:j~::~~~~-~~~~~-------""---- -- ~--

S:ll(•S,f'stimatC'd(unad,i.),totnl ______ hiJ.$_ 12.:t3 i 1i.~:; ll . ."is ll.:r;· 1:~:;~~ 1:!.7."i tl tl\l 1:?.7~ 12.~1 1!:~:; 1:1).! 'U.fH l:J.nn '13.tH 

Dec. 

7. 493 

6. 37() 

542 
f,j 

220 
129 

212 
100 

i)() 

2. 517 
1. 517 

.1.10 
2.13r, 

.~1 
129 

4, 57~ 

302 
311 

12.1 
81 

141 
100 

41 

I. 431 
9l!i 
'257 

I. 899 
fi;) 

IIIII 

24(} 
.51() 

--
1962 

---
Jan. 

' P '27\l I' Ill 
.- ,, 1:-)f~ p 15(.1 

1 >urn hlt~ goods cstahlislhlnwnts _____________ .. do_ 4. 44 
1 

u. 
27 

4. O~J :.., .. _ /;() 
1
, -,. ti 

1 
~·- ~;~ -,l. :~;~ ~·- t

3
1
1 

4. 5I :-.. 'i!J ,. ~: --t1·~_'1 :
11 

~-- ;_·,"_,, 'I ~ ~: (;;4_' 
Xondurnhlf'·goodsest:l lishmeHts __________ do___ 7.SH I o :-<..1X 

1 

-t ~ .-.:.:1<:1 ,.,.} v 

rn\·('lltorirs.f'stimMerl(una<ij.),t.ot.aL _______ do ... 

1
.tt3.2t\113.4~ 1a.:n 131'.-!:t,lt:).L~~ I:).::t!J L3.~H 1:3.:)-t 1::ta1 1:.1.:11 1:J.:d rJ:3 .. ~'j'13.74i.,.13.1~ t.,·l,.-_,',',.,1-_-_-_-____ _ 

J)urnhlf'goodSPSt<lhlishrnents ______________ do .. __ (\.lil G.li() (i.(il ) . .!.I t) 711 ti.~l fi.~l !\.~3 i\.~~ ii.Sh !i,,q ·H.X2. rf,.l"j' •1).7-t 

_~_-_"_"_"_u_n_'l-'l_e_g_o_o_•l_s_e_s_tt-'l_>l-is_h_"_'"_'_' t_s __________________ '_to_._-_-_-:.__'_;__,._o_:__6_. _s~_' __,__"_· •_;o_,__r_;_.s_5_1,__'_;:_4_1_.:.__'i_. _.'i,...,--'-__ "_· l-'--'---'-;__-"_1_:.__'_'·_4'_·'--'---n-. _'\_' ___ 
1 >_;_-~ __ '_'_'-_'_·~1 _[:._'_"_·. _''_7 __ '_'_· '_'_' ___ n·_'' __ ~ 1--------

POPULATION I 
Popul<ltion, U.S. (incl. Alaska nnd IL.nvaii): 

ToLll, incl. armed forc·cs OYPr.';;-t"'<iS ____________ miL_ 2 18tl.67 2183. (i.~ 

EMPLOYMENT 
~oninstitutional population, est. numher 14 years 

Ji,2. 112 lS2. 21) 182. 4\1 IS2. 71 1182. \15 183. 17 lS3, 41 1s:J.Il.\ 183.91 181.211 184. 48 184.74 184.97 185. 19 

of age and over, total, unadj ________ • ______ miL 

Total labor force, incl. armed forces ________ thous __ 
Civilian hlhor force, toh\L ________________ do_ 

Employed, totaL_------------------ ___ do __ _ 
Agricultural employment_ ___________ do ___ _ 
Nonagricultural employment. ________ do .. _. 

Unemployed, totaL ____________________ do .. __ _ 
Long-term (15 weeks an<l OYer). ____ do ___ _ 

Percent of civilian labor force ______________ _ 
Not in labor force __________________________ thous .. 

125.37 

73,120 
70,612 
66.681 

5. 723 
60, !158 

3, 931 
956 
5. 6 

52,242 

127.85 

74, 1 i'5 
71.603 
66. 796 

f>, 463 
tll, 333 

4, 806 
1, 532 

6. 7 
53, 677 

13. 07~l 
70, 5-Hl 
66.00\1 
4, 950 

61,05\1 

4, 540 
I, 1115 

6. 4 
53,403 

CiYilian labor force, seas. adj. • ------- _____ cto ____________ -------- '71. 262 
Employed, totaL ______________________ do ____________ -------- '66. 474 

Agricultural employment. ___________ do ____________ -------- ' 5. 830 
Nonagricultural employment_ _______ do ____ -------- -------- '00, 635 

Unemployed, totaL ___________________ do ____________ -------- '4. 738 
Percent of civilian lahor force _______________________ -------- r 6. i 

'Revised. • Preliminary. ' End of year. 'As of July I. 

1~G. 1'2 

72, ;)()1 

6\l, ~31 
64, 452 

4, 634 
59,818 

5, 385 
1.3311 

7. 7 
54,364 

<71, 554 
<66. 651 

5, 721 
<60. 852 
r 4, 761 

; 6. 7 

~~. ~~14 
/{), 3()\) 

64.655 
4, 7118 

59, 947 

5, 705 
1, 624 

8.1 
54,024 

127.12 

7:l. 5111 
71.1111 
65. 51() 

4, U77 
60,53\1 

5. 4115 
l, 862 

,_, 
53, 574 

127.34 

73. 21fl 
"itl, ()g() 

65. 734 
5. 01111 

60,734 

4, 962 
2,128 

7.11 
54,121 

'71. 869 <72. 092 71. 410 
<66. 723 <67.127 '66. 398 
r 5, 76:3 r 5. 787 r 5. 297 
'00. 9221 <61, 274 '61.101 
; 4, 968 ; 4, 874 ; 4. 950 

'6.9 'u.s, '6.9 

127. 56 

/.1, 05\1 
71. ,j46 
6fi. 778 
5.544 

61, z:l4 

4, 768 
I, !115 

6. 7 
53.4119 

rn, 475 
'66. 512 
r 5, 326 
<61. 234 
; 5,019 

r 7. 0 

t2i'. 77 

16. /i)(l 
7-!, 2~1) 
68,/06 
6, 671 

62, 035 

5, 5811 
I. 575 

7. 5 
50, ll/7 

127. 9H 

76,153 
73,63\J 
68,499 

6, 453 
62,046 

5,140 
1, 634 

7. 0 
51,833 

'71. 983 71. 633 
<66, 900 <66, 698 
; 5, 504 ; 5. 473 
<61' 5431 <61. 371 
; 4, 936 ; 4. 923 

; 6. 9 6. 9 

128.18 

75,fi!O 
73,081 
68,539 

6,325 
62,215 

4.542 
I. 440 

6. 2 
52,573 

71. 789 
66.998 
; 5, 662 
61.417 
; 4, 887 

; 6. 8 

128.37 

73.070 
71, 123 
67. o:Js 

5, f>66 
61,372 

4, 085 
I. 257 

.5. 7 
54,7111 

70.981 
<66. 243 
; 5,156 
61.188 
; 4, 867 

; 6. 8 

128 . .57 

74,34.5 
71, 75U 
67,824 

.1. 91i4 
61,8fi0 

3, 934 
I, 240 

5. 5 
.14,226 

<71, 473 
<66, 822 
'5, 472 
<61, 369 
; 4. 762 

; 6. 7 

128.76 

74,096 
71, :)3\J 
67, 349 

.1.19!1 
62, H\1 

3, 990 
I, 137 

5. 6 
54, 65\l 

71, 482 
r67, 148 
; 5. 311 
61,840 
; 4, 370 

6.1 

128.94 

73, 372 
70, 559 
66. 467 

4, 418 
62,049 

4, 091 
I 233 
'5. s 

55, 570 

r/1, 272 
<66, 936 
'5, 204 
<61, 618 
; 4, 274 

; 6. 0 

129. 12 

72. 5fi4 
69.721 
65,058 

4. 417 
60. 611 

4, 663 
I. 2.52 

6. 7 
56, 554 

71.435 
67.278 
5, 453 

61.690 
4.159 

5. 8 

>;!Includes data not shown separately. 
d'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec

trieal stores. 

*~ew series. Since seri<'S art' seasonally adjusted separately, components may not aU.d 
to totals. Rt•YiSl'd monthly data (1948--1l01 appl'ar in "Monthly Rl'port on the Lahor Force;· 
BLS (Jan. 1962), 



February 1!)62 SURVEY OF CURRENT BUSINESS S-13 

1960 I 1961 1960 1961 1962 
1960 Unless otherwise stated, statistics through 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I Nov., Dec. edition of BUSINESS STATISTICS average nee. Jan. Jan. 

EMPLOYMENT AND POPULATION-continued 

EMPLOYMENT-Continued 

Employees on payrolls (nonagricultural estab.):t 
Total, unarljustcd t •....................... thous.. 54,347 P54. 076 

Manufacturin~ establishments .......... do.... 16, 762 Pi6, 268 
Durable goods industries ............... do.... 9, 441 P 9. 044 
~on durable goods industries ........... do.... 7, 321 P 7, 224 

Mining, total Q .......................... rlo ... . 
MetaL ................................. do ... . 
Coal mining ___________________________ rlo ___ _ 
Crude petroleum and natural gas ...... do .... 

Contract construction ____________________ do ___ _ 
Transportation and public utili tiPs 9 ..... do .... 

Rnilroad transportation ________________ do ___ _ 
Local and intrrurban passrngrr transit __ do ___ _ 

A1otor frrh~ht trans. and storagp ________ do ___ _ 
Air transportation _____________________ do ___ _ 
'fplrplimw eommuniration _____________ do ___ _ 
EI(_~ctrk, gns, and sanitary scrvicrs _____ do ___ _ 

Who1r"ai<• an,lr<'tail tmde ............... do .. .. 
\Yho1Psnk• trade ________________________ do ___ _ 
l{(•tnil tradp ________ ------- _____________ do ___ _ 

FinaneP, insuraner, and real estate _______ f!o ___ _ 
~<'rvic:•s and misccllanrous _______________ do ___ _ 
Gow•rnmrnt _____________________________ do ___ _ 

709 
93 

182 
314 

p 667 

2, 882 p 2. 7110 
4,017 P3,923 

887 ....... . 
283 ...... .. 

874 
191 
706 
613 

11,412 
3,009 
8, 400 
2, G84 
7, 061 
R, 520 

P1J. 3fi5 
p 3, 007 
P8, 3.09 
P 2, 74S 
pi'. 514 
P8,831 

Totnl. .sPasonnlly adjustrd t _________________ do ____ i vl/)4,347 vi 54, Oif\ 
!\l :tllltfa(·turin;!: e~tah!i~·dl!llcnts ___________ do ____ 1

1

10, 7fi2 vlfl. 208 
Dnn1hk goodt-:. llHlnstrws _______________ do____ 9.441 v9.044 

Ordnall('<' and accrssori<•s _____________ do____ 187 v201 
Lumhpr and \\"OOd J)rOdtiCts __________ do____ tl:37 P liOO 
Furnltnrr and fixtun•s _______________ do ____ 

1

1 3R:3 P 31\7 
Rtonr-.. elay, and gln~f' prodncts _______ do____ 59.5 v 5fi7 
Primary metal indu:-;triPs ____________ clo ____ l 1,229 PI, 142 

Fahficatrd rn(_•tal products ___________ rlo ____ l l, 128 Pl,Oifi 
1\Tacl1hwrv ___________________________ do ____ : 1, 471 vI. 402 
Ekctrica!.('quipment and suppli(_•s ___ do ____ l I, 446 v l. 4;1n 

rrrnnsportation ('Qtlipmrnt_ __________ do ____ l I, 617 p 1. 524 
Instrunwnts awlrt•lntNl pro<luets ____ l}o____ 3.'14 11 ::Hfi 
l\Tisrellmwon.s manufacturing intl ____ do ____ l 392 P3~2 

1\ondt!rahlr goo<ls indnstrh•s ___________ do ____ [ 7,3:n Pi,224 
Food and kindrt'd pro<luets __________ do ____ 

1 

1, 793 v l. 180 
Tohareo mnnnfartnrrs _______________ do ____ ! H4 P HO 
Tl'x.·tiiP rnlll pmduets _________________ do ____ 

1

1 91:) rJ.S>-;0 
Apnnn'l and r{'ltlt(•d products ________ <}o ____ 1,?,6~ 'P\bgg 
PapPI nnd allkl1 pro(luc1s ____________ do ____ l 
Plinting-, puhlishin9:, and allkd iiHL_do ____ l Yt7 IJn2n 
C'ht•mieals arH! allipd prod nets _______ do ____ l H30 IJK30 
1\•floknm refinin~ and n•latPd ind ___ do____ 212 11 :?0;1 
H!lblwr and misc. phl,tir- pro<lncts ... do.... 3741 "0'i'\ 

~~;;,,;;::~:;1h~,~~:~;~,;:;~~:~~:~~~·~:luct:~-:: :~~ ~: ~;;~~J 2' ~~~ i "; ~::~ 
Tran~portation anJ public utilitks _______ do ____ i 4,017 1 11 :-l. !12:{ 
"·llok~:ah• and n•tail trad(• _______________ do ____ 

1 
11, 4!2 i 1111, 3ti.) 

1~'in:1!H'P. insur~~HCI', and n•al pstatc• _______ (lo ____ l 2, flS4 i v:.!. 74X 
:--.t'I'\.H't':-· awl miscellanPons _______________ do ____ i /,;{li~ IP/.fl14 
nov<'1'1111l('J1L._._ ........................ do .. _.l ~.5~0 PH,X~l 

Prodtt('1ion \\·m-·k(•r:-:on mf;•. payroll::.-, mlfHljn~t(•d:t j I 
Totnl. tmadjnstNlf_ ___________ , __________ thous __ 1 12, fiG:.? Pl~. OHi 

:--:'t•asortall v a;ljnst(•d _____ .. ____________ do ____ 
1

! ________ •. -- -·---

Dura hlP goOds industri{'s, tmadjustPtL _do____ 7, 0:.!1 ••li. H1 ;) 

o,~r,\\~~lll:.: .. ~ \~~~s(:\j{~~~~"~~~~~·f(\<;;-_ -_ ~ ~ = = = = = = = = =;{~= =~~!----- ~~-)- - ,.-~-·~ 
Lmnhn and \Ynod produrts __________ do ___ J fi/0 ,, ;,a!i 
Furnitlln' and flxtnrPs _______________ do ____ l JHl P :104 
~tmw, clay, nnd gl~l:-:~· product~ _______ do____ 4Sa P 4;);) 
Prirnan; lt\Ptal indu~tri<'f'- ___________ do ____ l gg·) p m-t-
' Bl:l:"t furn<~ers, st ('(•I and rolling mill~ do____ 471 ~-----

J<nhncaf<'d mdal pJOtltiefS ___________ <]()____ 8fJ9 I> :-l~O 
::\.1 aehirwry ___________________________ do____ I, oao f' H!i!i 
ElP('trieal P(}Uipnwnt and suppli<'s ___ do____ 9~7 11 Hl-i.t 
'fransport:-~tion Pqnipnwnt9 _________ do ____ l, 13:31 1'1.0:~7 

l\lotor vPllicks nn.t pquipnl('nt_ ____ cto____ .t:Jfill - --
Air('raft and parts __________________ do____ 392 --

Instrunwnts and rrlatPd produrts ____ do____ 2;121 v 221 
:!\Jisrellnnrons mfg. indnstric·~--------do____ 31G P .~Oh 

Xondurahlr gooclf; indnstriP.s, nnaclj_ . __ do____ 5,541 P,1.430 
:-;<•a.-;onfllly adjusted ________________ do ___ _ 

Food and kindred produf'ts __________ clo____ 1,211 vl,HH 
'I'ohacco mannfartures _______________ do____ 83 p 79 
TPxtilr mill prodncts _________________ do____ 827 v 7fl3 
Apparel ami related product.s ........ do.... 1,094 Pl.Otl7 
Paper and allied prodncts ____________ do____ 474 11 470 

Printing-, publishing, and allied ind __ do____ .'192 v .19fi 
Chemicals and allied products ....... do.... .111 v [>(J6 
Petroleum refining and related ind .. .c!o.... 1:18 p 130 

Petroleum refining ................. do.... 
2
1
8
13
9

1 ... P •• _.,

8
.
0 
.. 

Rubtwr anrl misc. plastic products ... do .... 
Lrather and leather products ......... do.... 323 v 319 

54, 706 

16,213 
9,036 
7,177 

682 
91 

167 
310 

2,630 
3, 966 

844 
28.5 

874 
191 
701 
610 

12. 1411 
3, Ofii 
9,089 
2, 709 
7,:J80 
8, 980 

5:!, 707 
JG. 174 
8, 98K 

194 
.194 
:Jf>·l 
5fii 

1, 107 

!,073 
1, 414 
1, 402 

1. o.5:l 
:Hii 
3/S 

7, ].':',() 
l, 7~S 

H2 
~7(i 

1, ISO 
oS4 

92~~ 
X2~ 
201) 
:~f)(\ 

:{.SS 

HiU 
2, /.YI 
3, U[JI) 

IJ,:J:H 
2. 7:2:~ 
7, ·t ti 
H.l\~0 

J::,PO:) 
II, 9!i~ 
!).Iii:{ 
i\,.)1):-.: 

9:2 
:)IS 
0112 
44\1 
8>'11 
.'{fj() 

8:2ti 
072 
9,')2 

], 101 
5f4 
:Js2 
:!24 
297 

5,:m2 
5. 0!)4 
], Hi9 

85 
791 

l.OM 
4()() 

099 
.100 
132 
110 
277 
318 

52,864 

15,933 
8, 867 
7, 066 

666 
90 

164 
306 

2, 457 
3, 888 

812 
284 

849 
190 
()98 
()07 

ll, 2:l3 
2, 99.5 
8, 208 
2, 702 
i. :Jl:J 
8, 672 

5:J, ,5>'1 
lfi, 021 

]:!, so::~ 
19.0 
[)fjfj 

~{f)f} 

b56 
1,092 

1, 05.1 
1. 401 
I, 405 

1. 491 
34:1 
37:l 

i. 15~ 
I. 785 

91 
SIO 

I, I 71 
5>4 
921) 
~21 
21).1 
:~fl2 
:159 

tl/2 
2, 71:3 
:J,!J:J] 

II, 017 
2. 7~7 
7. 4:l9 
~.fill 

II. 7-10 
11, x~o 

(), 419 
li. 447 

~;;~ I 
:N-! 
42!l 
~(i(i 

3~fi 
WI 
HtiX 
94ti 

1.1117 
[i();~ 

i!XO 
221 
280 

5. 291 
5, 370 
1,121 

Rl 
778 

l,~~j 

591 
497 
131 
IOU 
271 
318 

52,523 

I5,838 
8, 769 
7,069 

656 
86 

163 
304 

2, 342 
:!,871 

811 
282 

8:l2 
191 
697 
60fl 

II, 040 
2. 974 
~.Ofifi 
2, 1on 
7, 333 
R, i:l7 

53, 4S!i 
t.t:J, Hfi:? 
8, IHI 

J9fi 
5!11 
3f>S 
5.~1 

l, IJS4 

1. 041 
l.'l!ll 
1.411 I 
I, 4.1)[) 

:HI 
375 

7, W.1 
I, iS!i 

91 
~\i9 

I,~~~ 

~T~ i'. 

~01 
ar~o 
:~f)() 

lifi'j 
2, jj)!j 

a. u2:z 
II , :?~Ill 
2. 7:ll 
7, 4!10 
S,liS:? 

11, lil~ 
1l,"i;i[) 
r.,:{fl} 
(), :~71 

\)I 
..J\1(1 

:~H-4 

4:21 
l->!i8 
;{,\'I 
7Kt 
970 
»:1\J 
H9S 
4Di 
379 
217 
2Rii 

.1. 291 
5,37S 
1,101 

77 
778 

I, Oil 
·159 

!191 
495 129 
10\l 
2fi6 
322 

'Revised. P Preliminary. ' Total and components are bused on unadjusted data. 
t H.cwised S('ries. Beginning with the Xov. I9G1 Sl'RVEY, data for employment, hour~, 

earnings, and labor turnover have been adjusted to the l\lar. 1959 beuchmark and have 
been converted to the 1957 SIC. Effective Jan. 1959, the data include Alaska and Hawaii. 

52. 785 

15, S6fi 
8, 775 
7,091 

654 
86 

158 
304 

2, 454 
3, 872 

807 
278 

840 
191 
fi97 
606 

53, 171 

1.1, 904 
8, 836 
7,068 

657 
86 

153 
306 

2, 619 
:J, 870 

809 
273 

R:J7 
194 
696 
604 

II, 162 
2, 9.1.1 
8, 207 

11, 101 
2. 964 
8, 137 
2, 710 
7, 35\) 
8, /()9 

i 2. 724 
i 7,H8 

8, 787 

53, .Jf)l 
w. o~:J 
8,R21l 

1HH 
59S 
3fil 
557 

1,0H5 ! 

1,1140 i 
],388 I 

1,4111 

1, 4fj~ 
340 
374 

7, 20:1 
1, 7\l-t 

!l:! 
k/0 

1, 201 
5S.1 

2, :-~J:! 
;-;,!n!l 

ll, :z;,~ 
~. 7:-i:Z 
7, 4n:1 
~.II:! 

11,filifi 
11, Kl2 
r,, ~):iS 
ti,"j();{ 

\l:! 
,1\12 
2\l·t 
401 
:--,til 
;1\J.i 
/SO 
\JliX 
g;J4 
9~1g 

4.14 
:J80 
217 
289 

5,308 
5, 409 
t. 104 

72 
779 

1,082 
41ll 

594 
502 
130 
lOR 
266 
318 

.13, 663 
Hi,ll9 
s. 904 

196 
ti01 
3fi5 
fiOI 

1,101 

I, 0.07 
I, 39.1 
1,422 

I. 4~7 
042 
3i7 

7.:215 
I, IR7 

!)f) 

S77 
I. 204 

.1R5 

\1:24 
S24 
:20.1 
:liifi 
:m:~ 

lifit) 
2. ;no 
:), !101 

II. :120 
2, ;::)2 
7, -t!.t:J 
X. ;:)4 

11, 'ii2 
11,\Jl(l 
n. 4:26 
6, 401 

91 
.114 
297 
441 
S/3 
40ti 
790 
n;:z 
g:JJ 

l.llilfi 
4G4 
:377 
217 
2!13 

5,286 
5. 419 
1,114 

f>8 
7~5 

1.04(i 
4fi2 

592 
509 
1:H 
108 
268 
311 

53,708 

16,076 
8, 996 
7,080 

668 
87 

153 
310 

2, 775 
3. 891 

813 
270 

853 
19(\ 
694 
608 

11,208 
2, 959 
S. 279 
2, 7:l4 
7. 510 
8, 816 

.13, 8!)4 
16,275 
9,05S 

199 
G02 
~1()() 

51i9 
I, 1:15 

1, 084 
1, ;;gs 
I. 4:l9 

7, 217 
1, 772 

89 
S/;4 

1, J9fi 
588 

fi/0 
2. 742 
:l, uo:; 

1l, ;~."'~!) 
2. t:m 
7, t:)f) 
8, 774-

] 1' r:;.~. 
!:?,OliO 
n. ;)~:.: 

ti. fn7 
u:~ 

[,:~/ 

:!!l(i 
4[)k 
~(I~ 
42:"') 
X!ti 
U/1 
!JI:J 

\, 044 
5114 
;)74 
219 
302 

5, 293 
5, 423 
1.121 

66 
791 

l.03:l 
464 

590 
509 
132 
108 
274 
3ll 

54,429 

16,320 
9,106 
7, 214 

678 
88 

154 
314 

2, 971 
3, 94.1 

826 
266 

880 
197 
697 
616 

ll. 354 
2. 990 
s.:JM 
2, 7f)(j 
7, 598 
8, 797 

,14, 182 
Hi, >t73 
9.114 

200 
(}()fi 

:l68 
573 

1, 151 

I. OS.1 
1,396 
I, 4-12 

1, 560 
347 
38() 

7. 2.19 
I. 775 

90 
ss; 

I, 210 
f-9'2 

!l'l~J 

s:J4 
20() 
:371 
3f>5 

(i(i9 

:.!, i\lii 
:J. 91! 

I ! , ;~\I:! 
:2. 7-!7 
i, 4/J 
s,.I.;'2J 

12. 0\lO 
1'2,1-lt) 
li, (i/S 
n. ns:.! 

u:1 
,:-,~ i:) 
:1111 
-1/0 
9:!ti 
-l31i 
82.1 
9li7 
\).\() 

1,\J.\0 
515 
371 
220 
;)If} 

5, 412 
5, 4fi3 
I, 184 

(ij 

800 
1,050 

474 

594 
507 
134 
109 
279 
322 

54,227 

16,268 
9,051 
7,217 

672 
88 

143 
318 

3, 023 
3, 977 

832 
258 

891 
201 
702 
622 

11.327 
3, 013 
8, 314 
2, 705 
7. n31 
8, 584 

.)1, 3:l5 
16. 3!J2 
9,138 

202 
604 
:J70 

I, {~g I 
1.082 
1. 401 
1,H2 

I, 559 
:J49 
084 

7. 2!i4 
1,173 

RS 
HS7 

I. 20R 
fi93 

n:~2 
831) 
20:l 
:~72 
:~w2 

li/2 
'2. /'j() 
3. H-1::2 

II. 4:J7 
~. ll~ 
"i.t.:);) 
s, s:lti 

12. (J2:J 
1:2, ]1)4 
H,iilli 
n. /OV 

H4 
51\3 
:Joo 
471 
9'27 
4t2 
809 
957 
944 

l.«:J:l 
F.(),) 

370 
218 
3\J\ 

5. 407 
5, 455 
1, 226 

65 
788 

1.034 
4(i7 

594 
.106 
102 
106 
277 
318 

54, 538 

16,531 
9,083 
7. 448 

677 
86 

154 
315 

3.075 
3. 971 

83.1 
257 

891 
203 
701 
623 

II, 342 
a.oH 
8, 298 
2,801 
7, (i()(i 

8, 50.1 

.54, 33:l 
1G,381 
9,131 

202 
()O;l 
371 
578 

I, 174 

54,978 

16,646 
9,189 
7, 457 

676 
88 

!.1.1 
311 

3,021 
3.971 

826 
268 

907 
203 
694 
616 

11. :J78 
:<,O:J-5 
B. :JI3 
:2. 770 
... 1)1•) 

s:go:j 

Si, 304 
lii,:J~3 
9,105 

200 
(iO:l 
370 
.1)7:1 

1.17\J 

1,09·1 
I, 401 
1, 444 I 

I. 0\)0 
I. 400 
1. ·±:.!X 

], 530 
34!1 
0S2 

7. z;;o 
1, 7;o 

90 
SX2 

1, 21:> 
.~92 

9:2U 
!:o\:~5 
20.\ 
37'2 
3(;:! 

f) H.~ 
2, 7";0 
3, H:JlJ 

!I, 410 ' 
2. 7Pl7 
7 •• t:J-lli 
,s, sn.s 

l:J, ~1-f 
1'2. lfili 
ti,tiH 
n.mm 

\I-t 
flHS 
311 
477 
910 
Hi 
s:JJ 
9fJ0 
!Jf,~ 
Ulil 
430 
3fiS 
222 
317 

5, 6:J3 
5, 457 
1,318 

89 
802 

I, 100 
475 
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[>09 
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284 
327 

I, .1~8 
;J'>() 
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i, :?1 s 
I. 7tiD 
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I. 1\ll 
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\J:.!i 
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:{fJ/ 

(iljti 
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7 . .i'ilii 
r:_q:1u 
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ti, /;);) 
u. ,;;a 

H7 
~.t)!) 

:lll 
477 
Hfi.l 
4.t'l7 
s:m 
\Ifill 
H~:! 

I. 01 :; 
l/0 
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:2:26 
3:26 

5. 654 
f>.l31 
1. 33.1 

106 
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1,082 
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86 
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2, 981 
3. 9.53 
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Pl.ot/4 
Pl. lOX 
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The rrvision affPcts all srrirs; pr('viously published ~?stimatPs arc not dircrtly comparable 
with the re\'is<'d data. Fnpublislwd rPvisions (prior to S<'Pt. 1960) on new basis an• in BLS 
Bulletin No. 1312 ($3.00), available from Gov't. Printing OtllC<', Wash. 25, D.C. 

Q Includes data for industries not shown s<·parat<'iy. 



S-14 SURVEY OF CURRENT BUSINESS 

1960 I 1961 1960 1961 1962 Unless otherwise stated, statistics through 1960 ---and descriptive notes are shown in the 1961 :\Iontlily 

I I I I I I I I I I Nov. I 
edition of BUSINESS STATISTICS 

H\'Crage Dec. Jan. Feb. C.Iar. Apr. :\Iny June Jul;~· Aug. Sept. Oct. Dee. Jan. 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT--Continued 

1\ifist('llanf'OUS rmploymrnt dnta: 
Fed~·ral ('lvi!ian einplosrL\s le:·;prutivr hnnwh)· 

unitpd States.··- ·······-· - tho us. 2. 243 2. 251 I 2, ·17R 2. 1~0 2, 1R11 
\Vash. D.C., metropolitan area __ do____ 215 220 1 2:..'2 215 215 

Rai'rond employees (class I railroads): 
T·JtaL ··------------------------------- ___ do____ ~o;; P 739 i5H 7:H 730 

Index. SPnsonnlly adjusted _____ .1047- 49= 100. '! fiO. 5 v z 55. G 58. 2 54. fi .1.1. 0 

INDEXES OF WEEKLY PAYROLLSt 

Construction (ronstruf'tion workf'rs) t .19.17-·!'":9= 100 __ 1 

M~n.ufacturinf:: (produrtion wor1-:L'rs)t ________ do ____ I 
Mmmg (production workers)l.---····-··-·-·do __ .. 

HOURS AND EARNINGS t 

lOt'. 9 
1011. f) 

O.i. 2 

v lOG. ,l 
p 105. 2 

v SU. 9 

A vemge we(~kly ~ross hour:;; pf'r 'rorkL•r on payrolls 
of nonagricultural estab., unadjustNl:t 

All manufacturing est: lb., nnadj.t _________ hours__ 3H. i v J\J. X 
Spasonnlly a(Ijusted __________________ (lo ___ _ 

AvNrH!e OV(•rtim(' ______________________ do____ 2. -i v 1. 4 
Dural> I<' goods indu<tries ............. - .. -do_ -!0. 1 v 'W. 2 

SeasoP<llly adjusted ________________ do _______ . __ _ 
A V('rtlgl' OV('ftinw ____________________ do____ 2. 4 P :!. J 

Ordnance and acressorit•s ______________ do ___ _ 
Lumbf'rand 'vood produds ____________ do 
Furniture and fixtun_,s ________________ do 
Stone, clay, and rlass products _________ do_ 
Primary metal indnstries _______________ do_ 

Blast furnaces. steel and rolling mills_do 

Fabricated metal products ........... _ .do_ .. . 
Machinery·--·.··--·_ ..... -·---··-_ .... do .. _. 
Electrical equipment and supplies .. _ .. do .. ·-

Transportation cquipmmt Q ·-·-....... do ... . 
Motor vehiclps and equipmenL ...... do ... _ 
Aircraft and parts __ ···········---····do .. _. 

Instruments and related prodnct.s ______ do ___ _ 
Miscellaneous mfg. industri!'s ... ·--·-··do ... _ 

40. 7 
39.0 
40. (I 
40. (; 
39.0 
38.0 

40 .. o 
41.0 
39.8 

40. 7 
41.0 
40.9 
40. 4 
39.3 

p 40.9 
v 3U. 4 
• ;;v. g 
'40. G 
p 39 .. > 

p 40. 5 
p 40.9 
p 40. 1 

p 10.4 

p 40.7 
p ;;g. 5 

Kon<lurahle p:oods industries, nnndj ...... do-... 39.2 v 39.3 

A ~;;~;~;,'~~r,fi~~~~~~:: :::::::: :::::::~~:::: · ·- ·2~ ii · ---.-2~5· 
Food and kindred products_ -··---·---·do.... 40.9 v 40.9 
Tobaceo nwnufactures .......... _______ do ___ . 3R. 2 P 38.8 
Textile mill products ........... -______ .do .. _. 39.5 v 39.9 
Apparel and related products_.·--. ___ .do ___ . 35. 5 P 35. 4 
Paper and allied products .. ·····-··- __ do_·-· 42.2 P ·!2. 5 

Printing, publishing, and allied ind ____ do ___ _ 
Chemicals and allied products--·-·-····do ___ . 
Pptroleurn refinin~ and related ind __ ... do.- •. 

Petroleum refining ___ . _______________ do ___ _ 
Rubber and misc. plastic products_ .... do ... . 
Leather and leather products .... __ , ___ .<lo ... . 

Nonmanufacturing establishments:! 
Mining 9 ___ ----------------------------_do ___ _ 

Met.almining.------- ...... ··------·-·-do ... . Coal mining ___________________________ do ___ _ 
Crude petroleum and natural gas ..... -do_. __ 

Contract construction.·---·-·-·-·-----·- _do ___ _ 
General building contractors. __________ do .... 
Heavy construction. __ . ________ . ___ . __ .do .. __ 
Special trade contractors.--·---·----···do-- .. 

Transportation and public utilities: 
Loral and suburhan transportation _____ do ___ _ 
Motor freight transportation and storage .do .... 
Telephone communication .. ----·-···--do __ .. 
Electric, gas, and sanitary services _____ do ___ _ 

Wholesale and retail trade---·-··------·-do .. __ 
Wholesale trade.--------------- . ______ .do __ -· 
Retail trade§. _________________ ·- _______ do ___ _ 

Services and misrellaneous: 
Hotels, tourist courts, and motels ______ do ___ . 
Laundries, cleaning and dyein~ plants_do __ .. 

A V>~ragf' weekly gross earnings per 'vorker on pay
rolls of nonagricultnral establishments:t 

All manufr.cturing establishmentst ... _._.dollars __ 
Durahlr goods industries _____________ ~ ___ do ___ _ 

Ordnance and accessorif.s _______________ Qo ___ _ 
Lumber aml wood products .... - ..... --do._ .. 

38.5 
41.3 
41.1 
40.8 
39.9 
36.9 

40.4 
41.8 
35. 5 
42. () 

36.7 
35.4 
40.7 
35.9 

43. 1 
41.5 
39.6 
41.0 
39.0 
40.5 
38.5 

39.9 
38.8 

89.72 
97.44 

108.t17 
73.71 

p 38.2 
p 41.4 
p 41.2 

p 40.3 
p 37.3 

p 92.34 
P100.10 
P]]3. 70 
p 76.44 

Furniture and fixtures _________________ do____ 75.20 P 7{).21 
Htonc, clay, and glass products _________ do____ 9::!. 97 v 115.00 
Primary metal industries .. ··--------··do .... 109.59 v114. M 

'Fabricated metal products.--·-------- .do __ -· 98. 82 PlOO. 85 
Machilwry_··--------·····-----·--·····do ... - 104. 5.> Pl07.16 
Blertr ical equipment and supplies .. _ .. do--.. 90. 74 v 94.24 

Transportation equipment Q. --·----·-·do_.__ Ill. 52 . v113. 12 
In~trmnents and fl'lated products ______ do____ ~1 34 ._ ~38 ! ; ~1 °5·-.~~ Miscl'llaneous mfg. industries __________ do____ o 

92.4 
100. [i 

ov. 3 

3K. i 
3x .. o 

2. I 
39. I 
3V. 0 

2. () 

39.3 
40. I 
39. I 

40.0 
39.7 
41.3 
39.2 
38.0 

38.2 
38. 1 

2. 2 
40. 7 
39.1 
38.1 
33.2 
41.0 

38.0 
40.7 
40.8 
40.8 
38.8 
35.8 

39. (i 
41.4 
;)4. 8 
41.4 

34.2 
3:l. 0 
37.2 
33.9 

43. 5 
41.0 
39.5 
41.2 
39.0 
40.4 
38.4 

39.4 
38.1 

88.62 
9f>.l9 

109. 47 
69.94 

75.43 
90.39 

104. 90 

9il. GS 
103. 41i 
9!. 40 

Ill. (i0 
92. 9{) 
72. 9fi 

P!. 0 
H:-\. 9 
>.;fl. 0 

;{~. ~~ 
3q. 0 

1.!1 
.'l9. :; 
39.3 

l.S 

ms 
3S. :) 
3'-'. 2 
an. n 
~fl. i 
31\. 2 

3q. fi 
40.4 
au. x 
39. 2 
3i. ,) 
41. i 
40.3 
3S. 9 

38 .. 5 
3S. 7 

2. 1 
40. 4 
37. 7 
3il. 0 
34.2 
41. 4 

38.0 
41.0 
41.3 
41. 4 
39.2 
37. R 

40. 1 
41.1 
::!5. 4 
42.0 

36.4 
35.7 
39.4 
35.8 

42.0 
40.5 
39.0 
40.9 
38.7 
40.3 
38.1 

39.2 
38.5 

89.08 
96.29 

Ill. 79 
70.84 

72.20 
91.08 

lOti. 69 

Ofi. 7R 
104. z:; 
92. 7:l 

108. w 
9.5. 51 
75.08 

,.:.!). 0 
\J8. 0 
85. s 

3!1. 4 
-!0. 'i 
3~). i 

39. 4 
3i. s 
41. (; 
40. 2 
39.2 

38.5 
3R. 8 

2. I 
40.2 
37.0 
3X. ij 

34.9 
41. (; 

38.0 
40.9 
40.2 
40.4 
39. I 
37.3 

39.6 
41.0 
34. 7 
41.6 

36. 1 
35. 5 
39.2 
35. 4 

42. 8 
40. 8 
39. I 
40.9 
38.7 
40. I 
38. 1 

39.1 
38.2 

89.31 
96.29 

lll. 50 
69.89 

72. 71 
90. H2 

107. 2H 

9fi. 92 
104. 90 
92 .. )0 

108. 74 
94. 87 
i5. f)(j 

r Revised. v Preliminary. 
1 Includes Post Oilice employees hired for the Christmas season; there were about 225,000 

sueh L'lllployec•s in the United States iu Dec. 1961 and 293,000 in Dec. 1960. z Basccl on 
Ulh.tdjUSh•d dtlta, 

I 
2. 1\131 2. 205 2. 212 

21fi 21i 2Hi 

i2i i2D 73-! 
;)[). 2 .s.s. () 5-l. .~ 

88. n 
llS. 9 
~:.!. 9 

39. !\ 
40.4 
au. i 

3\1. s 
3x.;; 
41. .o 
40. 2 
39. 1 

3S. i 
39. I 

2. 2 
40.2 
3H. (/ 
3S. s 
:1.5. f) 
41.8 

38.2 
41.2 
40.6 
40 .. o 
39. I 
36.9 

3~. 9 
40. 5 
:>I.!'i 
41.9 

:1.1.8 
34.8 
38.9 
35.3 

42.6 
40.6 
38.8 
40. 7 
38. ~ 
40. 2 
38.0 

39.2 
38.6 

89. 5! 
97. 17 

112. (j\ 
71. 23 

73. II 
91. ,j.j 

108. 49 

97. 81 
to.o. 04 
92. 50 

109.85 
H5. fiH 
75. ·lG 

~~!1. n 
100.3 

8.11. t_i 

3(!. ;; 
3fJ. i 

2. 1 
39. h 
40. () 
:?.0 

40. f) 
:-1."\,,{, 
3~:. i 
40. I 
3~. () 
38. 1 

40. 1 
40. s 
3\l.-' 

40. 2 
39.8 
41. 1 
-!0. 3 
39.0 

3x. 7 
39.3 

2. 2 
40.0 
3~. 2 
39.0 
3.1.1 
42. 2 

38. 1 
41.2 
41.2 
41.0 
39.7 
3.o. 9 

39. 5 
40.9 
32.8 
41. 8 

35.8 
34. 9 
38.3 
35.3 

42.8 
40.8 
38.7 
40.6 
38. 7 
40.3 
38.0 

39.0 
38.5 

90.78 
98.31 

112.06 
74. 88 

73. 14 
93. o;; 

Ill. :25 

99 45 
106. 49 
93.13 

110.95 
95 .• 11 
i5. 27' 

105. () 
103.0 

8'<. 3 

39. 7 
3!!.8 

2. 2 
40.2 
40.2 
2.1 

40.;, 
3fl. 7 
3R. 7 
40.7 
3!1. 5 
38.8 

40 .• 1 
40. (I 
39. n 

40. (i 
40. 7 
40. 9 
40. 4 
39.1 

3q. 0 
39.3 
2. 3 

40. 9 
3~. I 
39.5 
34.9 
42. 2 

38.0 
41.2 
41.1 
40. 7 
40.1 
36.8 

40.2 
40. fi 
:l4. 6 
41.6 

36.8 
3.o. 9 
40.0 
36.0 

43.2 
41.3 
38.9 
40. 7 
38.7 
4P.3 
38.0 

39.3 
39.5 

92.10 
99.70 

112. 1\) 
77. 42 

73 .. 53 
94. o:l 

114. 16 

100. 85 
106.75 
93.37 

112. 87 
9fi. 75 
i.1. 07 

2, 24R 2. 2Go 2, 271 
224 22li 225 

747 7.12 7.15 
55. 0 .1.5. 5 5ti. 8 

117. 1 
IOii. 4 

B:2. fi 

40. 1 
39. g 

2. 4 
40.6 
40.4 

2. 3 

40. ,\ 
40.!) 
39.8 
41. 4 
40.2 
39. (j 

41.0 
41.1 
40.3 

40." 
40.9 
40. 7 
40. 8 
39.7 

39. f, 
39. 5 

2.f\ 
41.4 
39.4 
40.2 
3!). 4 
42. 9 

38.2 
41.7 
41.8 
41.0 
40. f> 
37.9 

41. 1 
42.0 
36.~ 
41.5 

37.7 
36. !i 
41.4 
36.8 

43.6 
42.2 
39.2 
40.8 
39.1 
40.6 
38.4 

39.6 
39.7 

93.03 
101.09 
112. 19 
79.79 

76.02 
97. 29 

116. 58 

102.09 
107. 68 
94. 71 

120.;; 
10.5. 7 
g:;. 0 

40.0 
40.0 

2. 5 
40.3 
40 .. ; 
2. 3 

40.2 
39. 5 
39.8 
41. 3 
40.3 
39.9 

40.7 
40.9 
39. 7 

40. 5 
40.5 
40.9 
40.5 
39. I 

39.7 
39.5 
2.6 

41.4 
38.2 
39.9 
35.9 
42.8 

38.1 
41.5 
42.0 
41.4 
40.7 
38.3 

41.6 
41.6 
38.0 
42. I 

:n. 9 
36.5 
41.7 
37.0 

43.0 
41.7 
39.6 
41.0 
39.4 
40.7 
:J8. 8 

40.8 
39.1 

93.20 
100.35 
1!1. 76 
78.21 

75.62 
97. Of; 

117. ti~ 

101. 7.5 
107. 16 
93.69 

ll2. 87 I 113.00 
97. 10 ' 96. 80 
76. 22 ' 74. 29 

125.0 
107. n 
92.2 

40. 2 
40.0 

2. 6 
10 .• I 
40.5 
2 .. \ 

40.6 
40.2 
40.9 
41.6 
39.9 
39.2 

41. I 
40.9 
40. 4 

40.2 ' 
39.7 
41.1 
40.9 
39.4 

39.8 
39.3 
2.8 

41.4 
40.1 
40.5 
36.5 
43.0 

38.3 
41.5 
41.0 
40.3 
40.6 
37.6 

41.1 
41.4 
36.6 
41.7 

38.5 
37.0 
43. 1 
37.3 

43.3 
42.6 
39.5 
40.9 
39.3 
40.6 
38.6 

41.1 
38. 7 

92.86 
100.44 
112. 87 
79.19 

78.12 
98. 18 

I Hl. 11 

102.34 
106. 75 
94.94 

ll2. 96 
97. 7.5 
i4. 47 

74.1 T i43 p 737 p 7;)H 
56 0 57. 0 p .=i6. i p .su. 6 

1 :2~). 7 
108.:; 
9:J.2 

39. s 
WJ.I) 

2. 8 
40.0 
:n s 

:!.. 7 

40.9 
40. I 
41. ~ 
41.3 
40. ~ 
40.2 

4'.1.1 
41.0 
3!-). 8 

37.8 
3-1.1 
41.4 
41.0 
39.8 

39.5 
:l9. 2 

41.6 
41.6 
40.3 
34.5 
43.1 

3~. 4 
41.2 
41.6 
40.9 
40.8 
36.4 

41.0 
41.7 
36.6 
41.6 

37.4 
35.9 
40.6 
36.7 

42.9 
42.1 
40.3 
41.1 
38.8 
40.5 
38.0 

39.4 
38.7 

92.73 
100.00 
114. 11 
Sl.OO 

79.52 
97.47 

118.19 

99.45 
107.83 
93. 5~ 

105.22 
97.99 
76.02 

121.8 
110 .• o 
93.9 

40. 4 
40.2 

2. s 
40.9 
40. (j 

2. 7 

41.4 
40.5 
41.3 
41.3 
40.3 
39.5 

41. I 
41.3 
40.7 

41.3 
41. ,; 
41.5 
41. 1 
40.2 

39.8 
39.6 

2. 9 
41.4 
40.8 
40.9 
3!i.8 
43.0 

38.3 
41.6 
41.7 
40.9 
40.7 
36.7 

41.8 
42. 1 
37.8 
42.5 

38.2 
36.8 
42.5 
37.2 

42.9 
42.3 
40. I 
41.2 
38.6 
40.6 
37.8 

39.9 
39. I 

94.54 
102.66 
115. 92 
81.41 

'110. 1 
112.3 
92.3 

40.6 
40.6 
'2.9 
41.1 
41.2 
2.9 

• 41. G 
'3\J. 4 
'41. 3 
'41.0 

40.2 
:l9. 1 

41.3 
1' 41.2 
'40. 8 

'42. 7 
44.1 
41.8 

'41. 3 
40.4 

39.9 
39.7 

2. 8 
'41. 0 

38.3 
'41. 4 

36.3 
1' 43.2 

38.3 
41.8 

'41. 6 
41.4 

'41. 2 
'38.0 

41.0 
41.3 
37.6 
41. 7 

36.5 
35. 5 
3\J.O 
36.0 

43.3 
41.9 
39.7 
41.3 
38.4 
40.6 
37.5 

3\J.O 
38.8 

95.82 
•104. 39 
'116. 90 
'78. 41 

82.1 
r 112. 2 

90.7 

r 40. f) 

• 40.4 
r 2.9 

r 41.:! 
'41.1 
':;.o 

41.8 
':38. 9 

41.8 
'40.1 
r 40. i 

'41. .o 
'41. 7 

41.0 

'42. 9 

'41. 3 
39.9 

'39.9 
• 39. H 

1' 2. g 
'40.8 
'39. 6 
r 41.2 

36.0 
'43. 0 

r 38. 7 
r 41. i 
r 40. 7 

'41. s 
1' 38. i 

•96. 63 
•IO!i. 06 
•117.46 

r 75.80 

80. 12 '80.1~ 81. 51 
97. 88 '97. 17 '9.1.04 

119.29 '119. 39 ·1~1. 29 

,. 108 .. ') 

p au.H 
"40. 0 

p 2. 4 
"40. 4 
,, 40.4 

p 2. 4 

p 41.3 
v :!8.1 
p 40.3 
p 38.4 
p 40.8 

p 40.9 
p 41.1 
p 40.3 

p 40. 7 

p 40.9 
p 39.6 

p 39.2 
p 39.4 

p 2. 5 
p 40. 1 
p 37.5 
p 40.0 
p 35.4 
p 42.2 

p 38.0 
p 41.7 
p 41.3 

p 40. s 
p 38. 7 

r94. 96 
p 103.02 
p 115.64 

P/3. 91 

p 78. 18 
p!JJ. 39 

p 122.81 

102. 75 104. 08 '10-1. 41 p 103. 89 
109.03 •109.18 '110.92 •109.33 
96. O!i • 96. 70 97. 58 P\l,l. 51 

117.291•123.83 ·1~4.84 
9S.ti4 •n9.ii3 ·I00.3fi 
76.78 77.[)7 'i"3.:?0 

p 115. 18 
•99. 39 
p 78. 01 

tSL•t~ corn'sponding note, bottom p. S-13, 
9 Includes data for industries not shown separately. 
§Exeept eatirw and drinking places. 



February 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

HOURS AND EARNINGS-Continued 

A vrragr '"fl('kly gro~s earnings prr work0r on pay~ 
rolls of nona.Qrieultural r~tah.t-Continurd 

All manufnf'turinf:T r~tnh. t-Continued 
NondurahlP goods indnstrips ___________ dollars __ 

Focd nnd kindrrd products _____________ do ____ 
'J'ol1aef'o manuf<lrtures _________________ do ____ 
Textile mill produds ___________________ do ____ 
Appar('\ and r('latcd products __________ do ____ 

Paprr and alliPd products .. ____________ do ____ 
Printiw~. puhlishinv, and a1lif'<l ind ____ do ____ 
Chl'lnkals and allirrl products .. ________ do ____ 
Pf't.rolenm rrfinin!! and n•latf'd ind _____ do ____ 
HuhiH•r and misf'. plastir products _____ do ____ 
Lcathrr and leather product,_ .. _______ do ____ 

Nonmannfncturing establishmcnts:t Mining 9 _________________________________ do ____ 
l\tfl't<li mining-__________________________ do ____ 
Coal m:Hing ___________________________ do ____ 
CrudP lH'troleum and natural gas ______ do ____ 

Contract ronstruetion ____________________ do ____ 
Grncral lmildin9" c·ontractors ____________ do ____ 
Heavy c·ollst ruction ____________________ do ____ 
Special trade con tractors ______________ .do ____ 

Tra.nsportatton and pul)lic utilitirs: 
Locnl and suhnrlmn transportntion ____ do ____ 
·Motor fn•ight transportation nnd storage_do ____ 
Tr-J(•pllonr rommunieation _____________ do __ .. _ 
Ekctric. gas, and sanitary servirrs _____ do ____ 

Wholesale and rptail trade ________________ do ____ 
Wholrsal<' trade __ -------------- _______ . do ____ 
Retail tradl'§ _________ ------- _-- _ --- ___ .do. ___ 

Finn.ncr, in,~urance, and real estatr: Bnnkinry-_______________________________ do ____ 
Insuranrr carriers_-------------- _______ do ____ 

SPrvie<'s and miscellaneous: 
IIotPis. tourist courts, and motcls ______ do ____ 
Laundries, cleaning and dyeing plants __ do ____ 

Averag(' hourly gross earnings prr worker on pay-
rolls of nonagricultural establisllmpnts·t 

All manuf•wturin~ estahlishmcntst _______ dollars __ 
Exdudin~ ovrrtimeci' __________________ do. ___ 

Dural'l<' goods industries _________________ rlo ____ 
Exrluding overtimcci' ---------------.do ____ 

Ordnance and acrcssorirs _______________ do ____ 
Lumber and wood products ____________ do ____ 
Furniturr and fixtures _________________ do ____ 
Stonr, elay, and glass products _________ do ____ 
Primary mrtal industries .. _____________ do ____ 

Blast furnarcs, steel and rolling mills_do ____ 

Fabrimted metal products _____________ do ____ 
1\1 achin('ry ____________________________ do. ___ 
Electrical equipment and supplies _____ do ____ 
Transportation equipment\? ___________ do ____ 

Motor vehicles and equipment .. _____ do ____ 
Aircraft and parts ____________________ do ____ 

Instruments and related products ______ do ____ 
Miscellaneous mfg. industries __________ do ____ 

Nondurable goods industries _____________ do ____ 
Excluding overtimeci' ----------·-----do. ___ 

Food and kindred products ____________ do ____ 
Tobacco manufactures _________________ do ____ 
Textile mill products ___________________ do ____ 
Apparel and related products __________ do ____ 
Paper and allied products ______________ do ____ 

Printing, publishing, and allied ind ___ .do ____ 
Chemicals and allied products __________ do ____ 
Petroleum refining and related ind _____ do ____ 

Petroleum refining ___ ----------- _____ do ____ 
Rubher and misc. plastic products _____ do .... 
Leather and leather products ___________ do ____ 

Nonmanufarturing establishments:t 
Mining\? __ --------·------------------- __ do ____ :\1 etal mining ________________________ ,_do. ___ 

Coal mining ____________________________ do ____ 
Crude petroleum and n:.tural gas _______ do .. __ 

Contract construction ____________________ do. ___ 
General building contractors ___________ do ____ 
ll ea vy construction __________________ •. do. ___ 
Special trade contractors _______________ do ____ 

Transportation and public utilities: 
Local and suburban transportation _____ do ____ 
Motor freight transportation and storage.do ____ 
Telephone communication _____________ do ___ • 
Electrir. gas and sanitary scrvices ______ do ____ 

~Wholesale and n•tail trade ________________ do ____ 
Wholesale trade ________________________ do ____ 
Rrtail tradl'§ __ -------------- _________ .. do ____ 

Servi<::rs and miscellaneous: 
Jlotl'ls. tourist courts. and motels ______ do .... 
Lnun<lriL•s, cleaning and dyeing plants __ do ____ 

r Revised. P Preliminary. 
tSrc rorn:sponding not(•, hottorn p. S-13. 
§Except eating and drinking places. 

SURVEY OF CURRENT BUSINESS S-15 

1960 1961 1962 1960 1 1961 

Monthly 
average Dec. Jan. I Feb. I Mar., Apr. I May I J::-1-July I .\ug:r-~e--J-,t-.-~-o-c-t.~~---"-'-o_v_. ~~-D-e-c. ___ J_a_n_._ 

EMPLOYMENT AND POPULATION-Continued 

80.36 p 82.92 79.84 80. 47 80.47 so. 88 81.27 82.29 R3. ,l)r, 84.16 83.58 83. 74 8·1. 77 '8.1.39 r 8.5. 7H p .84. 67 
sr.. ao p 89.1(\ 87.10 ~i. t\7 87.23 Hi. 23 87.20 89.57 90.25 90.25 88.f>O 89.44 89.84 '89. 79 r 90. f'l8 p 90. ~:1 
64. (J4 P(i\).0{) r.s.o:I 05. '22 H5. 1:1 li5. ,1)1 71.05 70. k7 i4. 07 71.05 68.17 67.:10 69.36 r 09. 3~ r 7'!.. 47 JJ m~.ti:{ 

63. r.o p 1\5.04 f>l. 34 nl.l~ 61. H9 li2.Ril li3. jg 1\:l. 99 G5. 12 64.64 G6. 02 (\6. 09 67.08 '68.31 r 67.98 p ()i). 00 
56.45 p 57. 70 fi'J. 79 .50. Of> 5G. 19 57.51 56.51 55. H-1 .ol\. G4 58. IG 59.86 56.93 60.14 60.62 • 60.1~ n ;,u. 47 

9.1. 37 •99. 4.5 94.30 95.22 95. ()8 9fi. 14 97.\10 97. no 100.39 100. 5~ 101.05 102.15 101.91 •102.38 •101.!)1 "lOll. 44 
102. HO P)l)4. f'li 1113. 31i 10'1. D~ 103. 31l 103. no 10-1.01 104. 12 104.117 104.3\1 105.33 106.37 105.71 •106.09 r]07. H7 1'105. 64 
103.25 P\Oil. 81 103. 3R 104. 14 103. 8\J 104.24 101.24 lOS. Oli 108.00 107. !)0 107. 49 107.53 108. fi8 109. 5:? r1()\1. '!.fl P110. OH 
11H. i8 vl24. 42 \JR. i:l 123.90 e1.00 121. ~0 1:!4. 4'!. lz:l.30 121i. 24 126.42 122 . .19 1~6. 88 125.93 •1:!6. 46 r]:!:{. :-t~ nt~.~. U7 
!l2. P7 p 96.:12 HL nn 9:' .• 11 \11.49 91. H9 g:{. nn \15.04 9i. 03 98.90 97.85 98.74 98.49 •100.1~ '10:2_ s:~ P U~J.!lG 
60.52 v 62. GG 5S. ;3!) ()2. 75 61..15 Gl. G2 5!). fll) lil. 41> 03.29 !i3. 58 62.n 61.88 62. i6 '64.98 r t)fi. 79 v tiG. 56 

10.1. 44 ----- -- 103. i5 lOfi. 27 104. 15 101.14 103. 49 \Ol. 92 108.W 110.24 108.09 109.06 111.19 109.88 -------- -------
1!1.19 ----- -- 112. 1\l 110. \17 llO. 29 lO!l. :].5 111.25 ton fi2 114.24 !14. 40 113.02 11 l. 68 117.88 11.1. (jj -------- -------
110. iii ----- -- lfl7. fi3 110.09 10i. 22 Ht;. 7l 101.35 !Of>. 91 11ii. 18 119. 32 113.83 I H. HI 117.18 11 G. \14 -------- -------
103. 32 -------- 103. O!l lOG. 68 104.42 104.7.1 10,1. 7.5 10-l. 00 10:1. 7.5 106. v:l 104. 67 106. Oil 107.95 100. 75 -------- -------
112. 67 -------· !OK. Oi 1!.1. 39 114.08 112.41 112. i7 llfi. 29 119.13 1!9. 7(i 122.05 120.43 123.00 118. 26 -------- -------
103.72 -------- 99.33 107.40 101>.50 103. iO 10:>. 40 108. iS 110.21 110.23 Ill. 74 109.85 112. 98 110. Of> -------- -------
114. i7 -------- IOi .• oi u:1. S7 112. 11 110. 48 10\1.92 llG. 40 121. i2 122.110 127. ].) 1~1. 80 127.08 117.00 -------- -------
118. 11 -------- 114. oB 121.00 119. (i,) 118. G1 118. gr, 121.32 124. 02 125.06 I2il. 4.5 12fl. 25 127. \)7 1~4. 20 -------- -------

94.82 -------- OR. 31 9,,, 34 97. lfl 97.13 97. ](\ DR. or; !l!l. 41 98.47 99.16 98.67 98.24 100.02 -------- ------· 
104. 17 -------- 103. 73 102. on 103. fi3 103 .• o3 104. 45 !Oii.M 10\!. 30 lOS. 42 Ill. 19 111.14 111. 67 111.04 -------- -------

8!1. 50 -------- m.H4 \Ill. 4R 90. 71 no. 02 90.17 91.03 92.12 93.46 93.1i2 97. f,;j 9fi. 04 96.47 -------- -------
108. fi5 ------- 112. Ofi 110.84 110.84 llO. 30 110. 43 110. iO llO. 98 112. 34 112.07 114. 26 114.95 115. 64 -------- -------
70.98 ------- iO. 20 71. 60 71. f,O il. 41 71.98 72.:17 i3. 51 74.07 73.88 ;:3.72 73.34 73.34 -------- -------
91.13 -------- 91.30 M.88 91.43 91.66 92. ti9 92. t\9 94. 19 94.42 93.79 94.77 94. GO 9.5.00 -------- -------
62.37 -------- 61.82 63.25 62.87 62.70 63. 41> 63.84 {i4. \)0 65. 57 65.23 64.60 64.64 64.13 -------- -------

ll7. 15 -------- fi7. 52 68.45 69.01 69.01 68.82 r.8. 63 68.82 69.56 69.19 69.37 70.12 70.31 -------- -------87.41 -------- 88.0i 88.90 88.74 88. RO 89.08 89.50 89.57 90.05 90.34 90.26 90.35 90 .. 18 -------- -------
43.89 -------- 45.31 45.08 44.97 45.08 44.85 45.20 44.75 44. 88 45.21 45.31 47.08 46.41 -------- -------
48.11 -------- 47.63 48.13 47.75 48.25 48.51 50. 17 50.42 49.66 48.76 49.15 50.05 49.66 -------- -------

2. 26 p 2. 32 2.29 2.29 2. 29 2. 29 2.31 2.32 2.32 2.33 2.31 2.33 2.34 2. 36 r 2. 38 p 2.38 
2. 20 p 2. 25 2.23 2. 24 2.23 2. 24 2.2.5 2.25 2. 25 2. 26 2. 24 2. 2.5 2.26 2. 28 2.29 vL31 
2. 43 p 2.49 2.4(\ 2. 45 2. 45 2.46 2. 47 2. 4R 2. 49 2. 49 2. 48 2 . .50 2. 51 '2. S4 '2. 55 p 2. 5!) 
2.36 p 2. 42 2. 40 2.39 2.39 2. 40 2. 41 2. 42 2. 42 2. 42 2. 41 2. 41 2. 43 2. 45 2. 46 p 2. 47 

2. 67 p 2. i8 2. 73 2. 74 2. 76 2. 76 2. 76 2.77 2. 77 2. 78 2. 78 2. 79 2.80 2. 81 '2. 81 p 2.80 
1. 89 pl. 94 1. 86 I. 84 I. 82 1.85 I. 93 1. 95 I. 97 1.98 I. 97 2. 02 2. 01 'I. 99 T 1.9fl p 1. 94 
I. 88 p 1. 91 1. 90 I. 89 1. 89 1.89 1. 89 1. 90 1. 91 1. 90 1.91 I. 9:3 I. 94 1. 94 1.90 p 1. 94 
2. 29 p 2. 34 2.30 2. 30 2. 30 2.30 2. 32 2.33 2. 35 2.35 2. 36 2.:36 2.37 2.:17 r 2. ;)7 p 2. 38 
2.81 p 2. 90 2. 82 2. 83 2.83 2. 84 2. 86 2.89 2.90 2. 92 2.91 2. 9·1 2. 96 r 2.97 '2.98 p 3. 01 
3. 08 -------- 3.09 3.ll 3.11 3.12 3.15 3.17 3.19 3. 21 3.19 3. 21 3. 26 3. 28 -------- -------
2. 44 p 2. 49 2. 46 2. 45 2. 46 2. 47 2. 48 2. 49 2. 49 2. 50 2. 49 2. 48 2. 50 2. 52 r 2. 54 p 2. 54 
2. 55 p 2. 62 2 .. 18 2. 58 2. 59 2.60 2. 61 2. 61 2. 62 2.62 2.61 2. 63 2.64 2. 65 2. 66 p 2. 66 
2. 28 p 2. 35 2. 34 2. 33 2. 33 2. 33 2. 34 2. 34 2. 35 2. 36 2. 35 2. 35 2. 36 2. 37 2. 38 p 2. 37 
2. 74 p 2.80 2. 79 2. 76 2. 76 2. 76 2. i6 2. 78 2. 78 2. 79 2. 81 2. 81 2. 84 2.90 '2.91 p 2. 8' 
2. 81 -------- 2. 83 2. 80 2. 79 2. 80 2. 82 2. 85 2. 85 2. 85 2. 87 2. 84 2. 88 2. 98 ------ -------2. 70 -------- 2. 77 2. 75 2. 76 2. 76 2. 75 2. 74 2. 74 2. 76 2. 78 2. 80 2.82 2. 83 ------ -------2. 32 p 2. 38 2. 37 2. 37 2.36 2. 38 2. 37 2. 37 2. 38 2.39 2. 39 2.39 2.40 r 2. 41 '2. 43 p 2. 43 
1. 89 p 1. 92 1.92 1.93 1. 93 1. 93 1. 93 1. 92 I. 92 1. 90 1.89 1. 91 I. 91 1. 92 'I. 96 p 1. 97 

3 

2.05 p 2. 11 2. 09 2. 09 2.09 2.09 2.10 2.11 2.11 2.12 2.10 2.12 2.13 r 2.14 '2.1.1 p 2. 16 
1. 99 p 2. 05 2. 03 2. 04 2. 03 2. 04 2. 0.5 2. 05 2. 04 2. 05 2.03 2.05 2. 06 2.06 2. 07 p 2.09 
2.11 p 2. 18 2.14 2.17 2.17 2.17 2.18 2.19 2.18 2.18 2.14 2.15 2.17 2.19 r '2. 2:2 p 2. 25 
1. 70 p 1. 78 1. 74 1.73 1. 76 1. 79 1. 86 I. 86 I. 88 1.86 1. 70 l. 62 1. 70 '1. 81 '1. 8~ p 1. 83 
1. 61 p 1. 63 1. 61 1. 61 1.61 1. 62 1. 62 1. 62 1. 62 1. 62 I. 63 1. 64 1. 64 1. 6.o 1. 6fi p 1. 6fi 
1. 59 p 1. 63 1. 59 1. 61 1. 61 1. 62 1.61 1. 60 l. 60 1.62 1. 64 1. 6.1 1.68 1. 67 r 1. 67 p 1. 68 
2.26 p 2. 34 2. 30 2. 30 2.30 2.30 2. 32 2. 32 2. 34 2. 35 2.35 2. 37 2. 37 2. 37 2. 37 p 2. 38 

2. 67 p 2. 74 2. 72 2. 71 2. 72 2. 72 2. 73 2. 74 2. 74 2. 74 2. 75 2. 77 2. 76 '2. 77 •2. 79 p 2. 78 
2. 50 p 2. 58 2. 5i 2.M 2. 54 2. 53 2. 53 2. 55 2 .. 59 2.60 2. 59 2.61 2.61 2.62 2. 62 p 2. 64 
2.89 p 3. 02 2. 91 3.00 3. 01 3. 00 3. 02 3.00 3. 02 3.01 2.99 3.05 3.02 3.04 '3.03 p 3. 0.1 
3.02 -------- 3.03 3.13 3.13 3.14 3.16 3.15 3.18 3.17 3.15 3. 21 3.17 3.19 -------- --~----2. 33 p 2. 39 2. 37 2. 36 2. 34 2. 35 2. 36 2. 37 2. 39 2. 43 2. 41 2. 42 2. 42 2. 43 r 2. 4t) p 2. 4fi 
I. 64 p 1. 68 1. 63 1. 66 1. 65 1. 67 I. 67 1. 67 1. 67 1.66 1.67 1. 70 1. 71 1.71 'I. 70 pI. n 

2. 61 -------- 2. 62 2. 65 2. 63 2. 60 2. 62 2. 61 2. 63 2. 65 2.63 2. 66 2.66 2. G8 -------- -------2. 66 -------- 2. 71 2. 70 2.69 2. 70 2. 72 2. 70 2. 72 2. 75 2. 73 2. 75 2. 80 2. 80 -------- -------3.12 -------- 3. 09 3.11 3.09 3. 07 3. 09 3. 09 3.13 3.14 3.11 3.12 3.10 3.11 -------- -------2. 46 -------- 2.49 2.54 2. 51 2. 50 2. 53 2. 50 2. 50 2. 54 2. 51 2. 55 2. 54 2. 56 -------- -------3. 07 -------- 3.16 3.17 3.16 3.14 3.15 3.16 3.16 3.16 3.17 3. 22 3. 22 3. 24 -------- -------2. 93 -------- 3.01 3. 01 3.00 2.98 3.02 3. 03 3. 02 3. 02 3. 02 3. 06 3. 07 3.10 -------- -------2. 82 -------- 2.89 2.89 2.86 2. 84 2. 87 2. 91 2. 94 2. 94 2. 95 :l.OO 2. 99 3.00 -------- -------3. 29 -------- 3. 38 3. 38 3. 38 3. 36 3. 37 3. 37 3. 37 3.38 3.39 3. 44 3. 44 3. 45 -------- -------

2. 20 -------- 2.26 2. 27 2. 27 2. 28 2. 27 2. 27 2. 28 2. 29 2. 29 2. 30 2. 29 2. 31 -------- -------2. 51 -------- 2. 53 2. 52 2. 54 2. 55 2 . .>6 2. 58 2. 59 2. 60 2. 61 2. 64 2. 64 2. 61\ ------ -------2. 26 -------- 2. 32 2. 32 2. 32 2.32 2. 33 2. 34 2. 3.5 2. 36 2. 37 2. 42 2. 41 2. 43 -------- ·------2. 65 -------- 2. 72 2. 71 2. 71 2. 71 2. 72 2. 72 2. 72 2. 74 2. 74 2. 78 2. 79 2. 80 -------- -------

I. 82 -------- 1. ~0 I. 85 1.8.5 I. 85 I. 86 I. 87 I. 88 1. 88 1. 88 1. 90 1. 90 1. 91 ------ -------2. 25 -------- 2. 26 2. 28 2. 28 2. 28 2. 30 2. 30 2. 32 2. 32 2.:11 

r ~~ I 2.33 2.34 ------ -------1. 62 -------- J.(il 1. 66 I. 65 1. (j,j I. 6i 1. 68 l. 69 1. G9 I. 69 

I 
1.71 1.71 -------- -------

1.10 -------- 1.15 I. 1.1 1. lfi 1.15 1.1fl I. 15 1.13 I 1.10 I 1.10 1.15 1.18 1.19 !-------- .,_ .. __ I. 24 -------- 1. 25 1. 25 I 25 I. 25 1. 26 1. 27 1. 27 1. 2i I l. 26 I 1. 27 1. 28 I. 28 ! ________ -------

\? Indudcs data for industries not shown separately. 
ci' DeriYed by assuming that owrtinw hours are paid at the rate of time and one-half. 



S-16 SURVEY OF CURRENT BUSINESS February lfi(t! 

1960 I 1961 1960 1961 1962 
Unless otherwise stated, statistics through 1960 --- ---and descriptive notes are shown in the 1961 Monthly 

I I Mar., I May\ June I I Aug. I Sept., I Nov. I edition of BUSINESS STATISTICS average Dec. Jan. Feb. Apr. July Oct. 
I 

Dec. Jan. 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNING8--Continued 

\IIscellaneous wage data: 
Construction wages (ENR): § 

Common labor-----------------------$ per hr __ 
Skilled labor------------------------- ____ do ___ _ 
Equipment operators. ___________________ do. __ _ 

Farm wages, without board or room, 1st of mo ___________________________________ $ per hr __ 
Railroad wages (average, class I) ___________ do ___ _ 
Road-building wages, common labor (qtrly.) 

$per hr .. 
LABOR CONDITIONS 

Labor turnover in manufacturing estah. :t 

2. 699 
4.031 
3. 651 

1. 97 
2. 616 

12.09 

Accession rate, totaL_mo. rate per 100 employees_ 3. B 
::\'ew hires_____________________________ do____ 2. 2 

Separation rate, totaL ______________________ do____ 4. 3 
Qnit. ___________________________________ .do____ I. 3 
Layoff_--------------------------- _____ .. do____ 2. 4 

Industrial disputes (strikes am! lockouts): 
Beg:fnninl! in 1nonth: 

2. 827 2. 747 
4.190 4.099 
3. 823 3. 728 

I. 99 
2.1\55 

I 2.14 --------

:2.3 
1.0 
4. s 
. 7 

3. G 

\York stoppages __ ------------- nnmher__ :278 P275 110 
:21-) \Yorkers involved_____________ -· thous__ 110 P12U 

In effect durin~ month: 

~~: g::~c~~0[~1~61~~-rl_-_-_ ~ ~----------~---_-_-_-_ -_-_-_-_ --~~~1;{~~)~~= = 1- = = = = = = = = = = ==: = = 
:\Tan-clay' idle <!min~ month _____________ do .... l l,liOO 'l.:l~O 

EMPLOYMENT SERVICE AND UNEMPLOY
MENTINSURANCE 

:\on farm plari'nH>nts ________________________ thous__ 4b.J 
rnrmployment insurance p.rograms: 

Ins11n•d un('mploynwnt, all program:" ______ <lo____ 2.0G7 
Statf• programs: 

Initial c!nims ___________________________ rlo. __ _ I, 4:l4 
Insure.(l unrmploynwnt, \\'l'Pkly mg ___ do ___ ,I.HOtl 

Percent of con• red emplovmrnt.~ 
Unad_in.,tcrl ___________ ------------------- 4. S 
8rasonally rvl.in~trd ____________________ -----

BmwficiariPs, wrckly avcrag(• __________ thous__ l.IHO 
BcndHs paid ________________________ mil.$ :?:?7.2 

Federal employers, insured unemploynwnt 
tll011S._ 33 

Vctcram' program (UC'X): 
Initial elaims ___________________________ do ___ _ 
Insured unrmploym(•nt, wrf'kly avg ___ do ___ _ 
B(•ncficiarie:::, ''·:cekly avrrav(' __________ do ___ _ 
Bcnet1ts pai(L________________ ___ _ _mil.$ __ 

Railroa<l prof ram: 
Applications __________________________ thous __ 
ln."urrd unemploynwnt, \\"t'(•kly aYt! ___ do ___ _ 
Benefits paid____________ _mil.$ __ 

7. 0 

31 
7:2 

l:l.1 

4\12 

1. .I)Ui 
'2. aoo 

.~. li 

~- Oll4 
2~.;. ~ 

t·(ll 

1------, 
' 

::.. 17.1 
:!.1\3\1 

fi.l\ 
r~. t 

:?.OtiH 
;)00.:.! 

::Hi 
7! 
li-t 

~- (i 

:21 
lilil 

1~.1'1 

2. 765 
4. 118 
3. 736 

I. 08 
2. 656 

2. 03 

3. 7 
l.l 
4. 7 
.9 

3. 2 

l 70 
80 

3UO 
100 
700 

311-5 

2. :3'\I 
:3. :!.HH 

~. 1 
1\.l ., -.,., 

-· 1--

;{Vj'.fi 

3\J 
Sfi 
Sl 

lUI 

2. 765 2. 765 2. 715 
4.133 
3. 760 

4. 119 4. 120 
3. 747 3. 747 

2. 703 2. !l41 
1.04 

:!. 687 

3.:! 
1.·! 
3. q 
.S 

2. n 

210 
120 

:no 
!flO 
H-W 

l.\!1\1 
3. 3~14 

~- 4 
G.:{ 

2.m.:.t 
:N\J.a 

41 

33 
U1 
X \I 

lUI 

I. 91\ 

4. 0 1 4. 0 
Ui I I.S 
3. q 3. 4 

. !) I 1.0 
'J. 3 I l. ~~ 

:!.:20 3:.!0 
[).:::, ~1--l 

:J,:::,o .ttiO 
7.:::, l:?li 

GIO 1. !.'0 

417 

I, 70\1 
a. w~ 

7. ~ 
li. 3 

:.! . .S\1\1 
4!\] .. 1 

40 

10 
101\ 

~:.!. 3 

Hll 

12:1. ()(IIi 

1 1. 4,,, 
I :2. 779 

f..~ 
,:::,_ ~~ 

:! . j ;~ i-! 
3fi:2. !"l 

li 
lUi 

ll\. 3 

Fll\A:\CE 

2. 815 2. 836 
4. H\3 4. 197 
3. 791 3. 822 

2. 652 2. 666 

4. 2 
2.1 
3. 5 
1.1 
l.K 

!i:.!tl 
16.:::, 

l..\\10 

1. anx 
:.!. 3:2S 

5. 7 
r1.ti 

:!. 13X 
320. 1 

:.!ti 
71 
71 

10.2 

li 
Hill 

:.!U.;) 

.>. 0 
2. 0 
3.() 
1.2 
1.7 

330 
140 

,)70 
:211 

1. 7fi0 

l, 2:2tl 
l. li!il 

4. !I 
5. il 

I. SHO 
:?li4. 4 

31 

!I 
sa 

17. fi 

·--:--------,----------------------
BANKING 

Op<•n markpt. ptl!Wl" ouLstandini-!·, rnd of mo.: 
BankNs' <lt<·<'ptanePS--- ·---------- __ mil. $ __ 1 ;,'2,0'27 
Commt•rd:ll and fim1nrr eo. paprr, tot<lll---do _i3 · ·L..J.s;{ 

:~ '2. !ih:{ 
'4.1\~ 4 
.) 1. ill I'l:tt('d through d(·:llt•rst_ _________________ do. --! :-; 1. :).)S 

l'hwed diredly (finnn<'(' PHlWr)t ___________ dn -i! · 3.12.3 3 2.\lti;) 
i 

:lg~·neies supc•rvised by the F:1rm Cn,dit Adm.: 
Agri<·rillur:J.l }<,an~ and discou. nts outst:l!Pling of I 

Tot:\l______________________________ _ __ mil.$ __ 3 4:,7\15 ? 5. 27i 
Farm mortgagP loans: 1 

FNIPralland banks ____________________ do ____ la '2 • . 1!14 :; ~. ~'2:S 
l,oans to coopenltiw•s ________________ . ___ do ____ l 3 1)!\J :{ li!l7 
Otlwr lm1ns and discounts ________________ do ____ l 3 1. ,r;;,::z ~{ 1. 75:2 

Hank dPhits: 
F~l~tdjus~etl: . . j 

1 otal (.H4 centers)________________ _ ___ In!.$ __ 
::\'cw York City ________________________ t}o ___ _ 
li otlH•r lraUing ccntcrs~----------------U•'----

Se:lsonally a<ljustPLl:* 

::.:~n. !lli 
91.90 
4~. 13 

2:if( 2~ 
lOt). f1i 
.I)L sq 

:\ew York City ________________________ ,lo ____ -------- --------
li other lcttding centers, ________________ do ____________ ------- _ 
337 other ccntcrs ________________________ do ____ -------- --------

Federal Reserve banks, condition, end of mo.: 
Assl'ts, total'<----------------------- ____ mil.$ __ '52,984 3 54.32\J 

JV•scrve bank credit outstanding, total<;> .do ____ 3 29,359 
Discounts and advanees ________________ do ____ l 3 33 
U.S. Government securitieS--------- ___ do ____ 3'27, 384 

Liabilities, total\! __________________________ do .... 3 .52,\184 

331.31\2 
3[\j(l 

1 2x, SXl 
3 ]I), fil5 OolU certificate reserves __________________ dcL ___ 

1

317, rm 

D(~posits, total9 __ ------ ____ . ____________ do ____ )3 18, 3atl 1 ~~·. ~~~ 
~letnber-bunk reserve balances _________ do ___ -13I7, 0~1 

Federal Reserve notes in circulation _____ .do. ___ 13 2S. 450 3 :!11. 305 

Ratio of gold crrtificate res('r\'('S to deposit and ! I 
:FH. note liabilities conlbined __________ pcrcpnt__! 3 37.4 ! 3 3·1. S 

~. 0:?7 
r 4, ~:>-.;J 

1. ~1;lS 
r ~. 1"2.) 

4, 795 

:!.,[Jii-l 
!il\1 

1,[82 

~51). t10 
101. f);) 

fl"2. ~~ 

S8. 3'; 
47. b7 
V-l.liV 

52, VS4 

2Y. 3r)~~ 
33 

27, 384 
I7. ·179 

52, VS-! 

18.331\ 
17,081 
28,450 

37. 4 

'2. o~u ~. ot~, 
r ;i. 071) , ' .\(I;{() 

1, 1ti;) _1. -!~il 
r;J,\i]l c,j,.J,J} 

4. 8,jl 

'2.:i .... l 
{i/;·, 

I,.S\1.·) 

:Z.'i7. 71 
101.47 
5:!. 0ti 

Hi. 5'2 
51.05 
!17. f10 

flO. 235 

'27, ,)tiO 
liO 

21), 570 
17, 140 

17, :.!~lb 
1ft, or~n 
'27, 700 

38.1 

·1. \J3ii 

:?,!\();) 
li'-l3 

1. <i4o 

2:?2. 72 
~H. ;,3 
-H.Sii 

t!X. '27 
flO. 20 
HI. 72 

50, 43~ 

:27. Stifl 
.~3 

2ii, iilii 
17, 07.5 

:.o, 438 

17, 3:-J5 
11\,:277 
'27, ."-i-!S 

38.0 

i 
~. :~31 i 2. :.!5-1 

' .1. ().~~~~ r ,). 07 1 
I, :~:!.:l t. r1:1:z 

r :3 .. '"1;) \ r ;). tJ;~~I 

2, H-10 
!ifi.'i 

I. ilC: 

2H:\ -1-! 
IJO. -!f\ 
53. 3,; 

101. 45 
4!1. 48 
~JS. 4[) 

50, 18~ 

:2S, OtiU 
115 

2G. !iSS 
I7. OUH i 

! 
50, ISS ' 

17, .1-Hi 
W,It18 
:27 . . 1:!0 

3i. u 

5. ll() 

:2. ~ it i -u 
(\,)0 

I. 7\JU 

2!0. 117 
101. r.; 
4,. ,)3 

w:;_ -15 
51.28 
\J7 3J 

50, 541J 

'27, H50 
ti7 

:?li. 7i2 
II. O~Y I 

' 
50, 549 : 

I 
I7. 51\~ 
lli. 419 
'27. 41.-1 

38.0 

2, 203 
I -!, 91~ 

I, -tiS 
: il. 4111 

5,174 

2, 7(ll 
~il3 

I, ~.)g 

2fiS. f.:O 
lll.·Hi 
53. 7~ 

ll3. 34 
53. IS 

10:?. ~;) 

:!7. 80G 
lll 

:?li, 8H7 
17,095 

4V. 811 

lli,\Jii(i 
lli, 107 
27. 5ti-1 

3K 4 

2, 271 
r -4. HIS 

l. 41i0 
r :1. 4.lt' 

5, 242 

2, i':?:-J 
tl!l!i 

I, U:!tl 

:?il. ;-..3 
113. 23 
54. '2b 

103.83 
nL'2U 

tol. fif) 

50, lii8 

'28, .!91) 
3(i 

27, ~~~ 
17, ... :Jh 

.;o, !i78 

17, G94 
W,7W 
27, 778 

37.9 

2.851 
4. 215 
3.845 

1.04 
2. 684 

2.17 

4. 4 
2. 5 
4. I 
1.2 
2. 3 

330 
Ufi 

.')()0 

183 
I. 1;90 

501 

2 2. 133 

4.;; 
[J. 3 

J.lilitl 
224. () 

2. 860 2. 862 2. 871 
4. 245 
3 884 

4. 223 4. 237 
3. 8tl2 3. 875 

2. 1154 ' 2. 692 
.93 

2.1\74 

·~- 3 
3. I 
4. J 
1. 7 
1. i 

fi()3 

2 I. 90:3 

I. '2t~ 
I. 7H 

4.;; 
.11.'2 

1. ;),'-;iJ 

237. '2 

31 

4. 7 
3.0 
5.1 
2. 3 
2. 0 

:.:10 
3\1{) 

3. FO 

2. 2!i 

, 4. 3 
T 2. 7 

4.1 
1.4 
2.0 

~~~I 
!i]() 

277 
2. 380 

::I. 71;) ' 2 I. f)5l 

l. 0:-->1 l. :!lH 
I, !i.)~ 1. .\02 

:l. s 3. 7 
.~. 1 5. 1 

1. :!o/4 1. '!.X;{ 
!).;.~ 0 ll\0. II 

28 28 

l\1 

:2-t 
47 
41) 

!i. 3 

14 
74 

13. s 

2. 301 ! 2. 400 2.-!:?:? 
'4, 81i0 

1. 7:n 
'3. I:JO 

2,-1!11 
,\, 104 r 4. ~ll!i 

1. .-,34 
ra,.t-J'2 

:i. 310 

2. 7-!ti 
li17 

1. H-!i 

247. (i/ 
100. 59 
4!1.0>' 

!0-1. f>4 
t10. 74 

100.72 

:'"iO, 7~2 

28, li28 
.1H 

27. 422 
17,223 

!iO. 7S2 

17. ROO 
I(), H.~() 
'27. ~l()f) 

,,_ -
Ul. I 

"-t \l:lK 
1. Iii/ 

'3, 311 

2. 71i7 
li4ti 

1. 03:) 

'2;ltl.tl! 
10(1. 81\ 
fil. 41 

10\I.Ofl 
.-'i2. Ir1 

W'l.:):"' 

:·tl. O:i\1 

2x. 83,; 
47 

2'i, ti!J7 
17. IJ;7 

17, 724 
W.020 
2K. 034 

37. li 

:.!. i.>.:~ 
n-t.-i 

1.\1:2:? 

:2-lli. tJX 
100. :?H 
~s. ~~~~ 

l!HI. 7X 
r11. 33 

100.21 

.)1. (iHO 

29.213 
28 

27. 799 
17.099 

.\], ti96 

!R,038 
17, 105 
28, 100 

37. I 

I. "l·' 3. :2SG 

'2 • ...;oo 
Iii\) 

I. 834 i 

:274. 7:? 
113. 73 
,)-t. 2S 

113 .. 11 
f\3. ,)g 

103. 97 

.12,087 

29, S4X 
5H 

'2~.21\X 
17, 02B 

52,087 

18, 1(J4 
Hi. 888 
28.22\l 

3(i. 'i 

2. 877 ' 2. 877 
4. 253 ' 4. 253 
3. 906 3. 906 

p 3. 3 
1.9 

p 3. 9 
v I. I 
p 2. 2 

2:!;) 
83 

430 
{;)() 

1,000 

100 
'27 

2 1.81!\ r22. Jj-f 

1 • .fl)(i I 1. 1'1;1:--, 
1. fi(j2 2. ()] i 

4. 1 .1. n 
.1.1 t_ ..... 

I. 3:ll I. fi77 
190. ~~ 2h .. 'i 

29 ;)] 

22 
47 
H 

0. l 

., ... I 
-· .J.).) • 

ft. 3:~ 1 
l. :Sh"'i 
:~. ·Hi3 

:!, ~1:2 
ti\1.) 

I. 7-i:t 

:27:2. :"J~) 

1 1'2. -!7 
5-!. :!0 

11\J. I7 
54 .• ~-! 

IfJ.i :35 

!i2. H33 

30, tift() 
3\J 

2\J, 210 
lli, 710 

52, V33 

18, 13ii 
17,2110 
28,814 

35. () 

2. (i~~) 
-!, !\';" -l-
1. 711 
:2. ql;:-1 

-.:. ~~:-.. 
I)\! I 

1. 7,"'):.! 

:ZSti ?!; 
1:20. :)IJ 
;,;- t)O 

10/. '21 
:)3. \l(f 

102. ox 

5~. 32V 

31,31\2 
130 

2X, SKl 
l!i, lil.~ 

lo. 4.;1 
17.387 
2k:l05 

34. s 

1.11 

:29. !il2 
12\1 

2,, .1:12 
lti.M2 

17. 74~1 
lti. 87:! 
:tk .. 1a1; 

r Revised. P Preliminary. l Quarterly average. 
z Excludes persons under 'l'emporary Extended Compensation pro):trarn and Ull(ler 

E'Xtl'JHlPd dun.1tion provisions (thous.): HHil-Apr., 580 nnd 40, l'('Spt'etin·ly; .\1 ay, 147: 11; 
.lmw, 703: 9; July, 542; 3; Aug., 450; 2; Sept., -!03; 8; Oct., 365: 2; Nov., 355; 1; T>t'('., 3fJ7; I. 

a End of year. 

~In~ured unemployment as (';, of a\·erage. co~;cred employment in a I2-month Jl(·riod 
ending t) to~ months prior to month of rt'ft'l't'I1(::(~. 

~Wages as of Feb. I, 1962, common labor, $2.889; skilled labor, $4.273. 
t.Stt' corresponding note, bottont p. S-13. 

~Ht·Yi:-:iun::-; for :\l:lr. 14.1\1-.:\oY. HJI\!) (.'\ug. IH5Y-Ju\y HHIO for pl:1crd through dt·<liH ... ) 
an· :l\-:tilcthl(• upon rt•qtwst . 

Hnclurles Boston, Philadelphia. C'hica~o. Detroit, San Francisco, and Los Angell·S. 
* ~ew serit:.'S. For data prior to Aug. 191)0, ~C'e Federal Resen•e Bulletins. 
Q Inclmles data not shown ::-;epurately. 
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I 1960 1961 1960 1961 
Unless otherwise stated, statistics through 1960 ---

and descriptive notes are shown in the 1961 

I I Mar. I I I Juno I I I Sept. I Oct. I Nov., edition of BUSINESS STATISTICS End of year Dec. Jan. Feb. Apr. May July Aug. D ec.l :~1:~ 
BANKING-Continued 

All member banks of Federal R<lsen·e System, 
avcragrs nf daily figures: 

Exnrss r<'SC'rvrs ___________________________ mil.$_ 
Borrowings from FcdcP>l Rrservp banks ___ do ___ _ 
Free reserves ________________ -----------_- ___ do_---

\\'pekly reporting member banks of Federal RPsrrvr 
System, condition, \Ved. nearest end of year 
or month:t 

Dr posits: 
Demand, adjustedd"--------------. _____ miL$ __ 

I r /.'10 
I 87 

I r 669 

Demand, total Q ---------------------- ___ do ____ 93,215 
Individuals, partnerships, and corp ____ cto ___________ _ 
States and political subdivisions _____ do____ 4, 747 
u.S. Government_ _____________________ do____ 3, 979 
DontPstic commercial banks ____________ do ____ --------

Time, t-otal Q ___________________________ do ____ 35,386 
Individuals, partnerships, and corp.: 

Savings_---------------------------- _do ____ --------
Other tirne ___________________________ do ____ --------

Loans (adjusted), totulci' ___________________ do ____ 71,009 
Commercial and imlustriaL _____________ rJo ____ 32,156 
For purchasing or carrying securities _____ do____ 3, 945 
'To nonbank financial institutions ________ do ____ --------
Heal estate loans _________________________ do____ 12, 824 
Other loans_--------------------------- __ do ____ --------

Investments. totaL _______________________ _do ____ 40, iM 
U.S. Government oblil(ations, totaL _____ do ____ 30,5-17 

"fot~s and bonds _______________________ do ____ 24, 9H 
Other securities __________________________ do____ 10,207 

:\Ioney and interPst rates:§ 
Bank ratrs on business loans: 

In 19 cit irs ____________________________ JWrc·eHL. 
:'\ew York City ________________________ do ___ _ 
7 other northern and eastrrn citif's ______ do ___ _ 
11 southern and western citics __________ do ___ _ 

Discount rate, end of year or month (1\.Y.F.H. 
Bank)_ -----------------------------.percent__ 

"Ff'd('ral intorrrwdiate eredit bank loans _____ do ___ _ 
Frdcrulland bank loans ____________________ do ___ _ 

Opf•n market rat('s. l'\cw York City: 
Bankers' acceptances (prime, 90 <lays) ___ cto ___ _ 
C'ommereia.l p:t{U'r (prime, 4-6 month~)_ do ___ _ 
Financo Co. lJU{)('l' placed directly, a-6months 

perei•nt__ 
Stock Exchangr call loans, going rat(• _____ d<L. __ 

Yiel<l on U.S. Govt>rnnwnt securitiPS (ttnahle): 

.3 r 5. 16 
3 4. 9i 
3 5. 15 
3 5. 45 

3. 00 
'5. 05 
4 6. 00 

4 3. 51 
4 3.85 

4 3. :')4 
' 4. 9H 

3-month hills (rate on JH'W isstw). ___ prrcenL_ 4 2. !-)2S 
3-fl yrn!· isstws ________________________ do ___ . 4 :-t 99 

.Savings 1lcposits, halatt('l' to credit of depositors: 
.'\pw York Rtate savings hanks, <'nd of VP<H 

or montlL____________________ . __ mi't. $ __ 21,400 
l·.s.post.alsavin~s~--------- -·----------_do.___ 770 

CONSUMER CREDIT! 
(Short- and Intermediate-term) 

I ,::;73 
I J49 
I -1-24 

65, ()44 

97,958 
70.149 
4, 971 
4,033 

13,415 

41,603 

30,225 
5. 945 

74,284 
32.819 

4,705 
6.167 

13.403 
21.Hi4 

4f\.Ofi9 
33, 9fi0 
20,609 
12. 10!1 

3 4. 9i 
3 4. 7f) 
3 4. \JH 
3 5. 28 

3.00 
'4.00 
4 .1. li4 

4 2. HI 
4 2.Bi 

4 2. tiS 
4 4 .. 10 

t 2.37S 
I 3. ()0 

22. :l57 
tifil 

----- -----· 

FINANCE~Continued 

'756 
87 

r f)fi9 

745 
49 

t)9fi 

654 
137 
517 

.546 
70 

476 

93, 21.1 H\l, ii90 89, R60 8G, 044 

4, 747 "· 1:Js 5, 0()5 4, 836 
3, 979 :l. 105 :l, 838 2, 865 

35, 381\ 3fi, fl!O 31\, 928 37,498 

71,009 
32,15() 

3, 945 

12,824 

40,754 
30, 547 
24,944 
10,207 

·!. !19 
4. 7i 
4. ti7 
5. 33 

3. 00 
4. 21 
fi. 00 

2. \)2 
3. 23 

2.\17 
4 .. 10 

2. :~72 
3. f•l 

21,400 
770 

fi9, li2fi 
31,294 

3, 5()8 

li9, 787 
31,531 

3, 519 

60, ()38 
32,203 

3, 104 

12, 787 12, /()6 12. 727 

41, 31il 
3LOH<i 
nn94 
10, :27;) 

3. (1(1 

4. 05 
5- 71i I 
2. ~6 
2.1l8 

2. iS 
4 .• 10 

2. 302 
:l. fi3 

2!. 438 
760 

41, 187 
30, 6:35 
2.1. Hfi3 
10. 552 

3. 00 
4. 01 
.1. 75 

2. ,, 
3. 03 

2. ()[I 
4. fi() 

2. 408 
a. ;;4 

21. cOO 
749 

40,377 
2\l,l\1!} 
21\,li7H 
10. sr.x 

4.117 
4. i5 
4. Hli 
5. 2~) 

3. 00 
3. 99 
5. i4 

2.\H 
3. 03 

2. 76 
4. 5(1 

:21. 720 
i:3U 

618 
56 

562 

62, 550 

88,229 
()3. 81\9 

5, .172 
2, 854 

11,090 

38, .138 

27,902 
5, 699 

70, 15:! 
31,\105 
3,883 
4, 9(\0 

12,770 
19,4.11\ 

41, 4'i3 
30 .. 1!10 
'2fi. -1.~~ 
10. 8\i:i 

3.00 
3. !19 
5. flO 

2. 84 
2. \)] 

2. 58 
1. fiO 

2. :}27 
3. :l\1 

21.1\10 
720 

549 
91) 

453 

li2, 120 

88,056 
64, tr.s 

.5, ,j90 
2, 982 

10. 80.1 

3(}, 191 

28,202 
5, (}3(} 

nn, 913 
31,41\0 
3, 873 
5, 057 

12, S:itl 
1!1, ,1)'!.7 

4'2, '2:3~ 
:H. ~{9/ 
:!.I), lil-t 
10.837 

3. 00 
4. 00 
5. 60 

2. ()S 
2. 76 

2. flO 
4. 50 

2. 288 
3. 28 

21, fiil2 
71J 

612 
63 

549 

62,156 

88,255 
li3, 750 

4, 932 
3, 834 

10,\125 

39, 712 

28, f\27 
6,102 

70, Iii 
31, 7G9 
3, 888 
5, 02,1) 

12, kHii 
19. 38!1 

4'2, B~~;"i 
31. 9/fi 
'2i'i, filii 
10, ~lflB 

4. Hi 
4. 75 
4. \),1 
5. 31 

3. 00 
4. 00 
5. 60 

2. 7.1 
2. 91 

2. ()() 
~- f)l) 

2. 3,)\1 
3. 70 

21,845 
700 

581 
51 

530 

62,381 

89.427 
64,044 

5,107 
4, 08fi 

11,201 

40,304 

28, 81i2 
fi, 389 

70, 072 
31,499 

4, 100 
5, Ollti 

12, \).51\ 
IH, ()()fi 

H. 851 
33, 790 
'!.li, 3i8 
ll, 01)1 

3. 00 
3. 99 
5. 60 

2. 75 
2. 72 

2. 50 
4. 50 

2. 25S 
3.69 

21,832 
691 

fi04 
67 

537 

(it, 855 

Sfi, 37U 
f\2, 935 
4. 847 
:l, 5fi8 

10, .18/j 

,10. 6GO 

29,0:30 
tl, 415 

(iU, 5Sl 
at, 47n 
:l,(i11\ 
5.044 

13, 0.\.1 
19, 408 

41. 71i0 
:<:J. 41i4 
211.311 
11,281\ 

3.00 
:J. 97 
5. 60 

2. 81 
2. 92 

2. 64 
4. 50 

2. 402 
:l. 80 

21, X;)7 
f\81 

.IR9 
37 

552 

62, lti(i 

90,3-14 
64,480 

4, 69:3 
5, .\33 

ll, 022 

41,00i 

29,244 
6, 512 

70, ~JS~) 
2 31,805 

4,066 
5. 4R7 

13,l:l(i 
19, 69!1 

46, !14 
34,414 
26, 149 
11, iOil 

507 
65 

442 

63.423 

92.658 
66,407 

5,027 
4,071 

12,008 

41.209 

29. f\21 
6,401\ 

71,843 
32,085 

4, .5:l5 
5,358 

13, 24!\ 
19,622 

45,624 
34,087 
21l, 833 
11. ;;:n 

4. f!9 ·-- --
4.7.11 !---
·'· 05 5. 21\ 

3. 00 
:l. 98 
.1. 60 

2. 84 
3. 0.5 

2. f\8 
4. 50 

2.304 
3. 77 

~2. 018 
67;) 

:1.00 
3. 98 
5. 60 

2. 75 
3. 00 

2. If! 
4. 50 

2. 3.10 
3.64 

21, 9R2 
61)() 

fi14 
105 
509 

91, 211; 
61J,1S:l 

4, 8~!4 
3, 4J.I 

IJ, 8211 

41, JSX 

rjl, H70 
'32 109 

4:()1q 
,1), 37fi 

lil.:l47 
r 19, iOfi 

t!), (it9 
:l3,1l32 
26. 888 
11.717 

3.00 
4.00 
5.GO 

2. 7.o 
2. 98 

2. 7-1-
4.50 

'l. 45X 
il. (\8 

22, Ollli 
f),') I.:, 

• 573 
149 

'424 

05, ()44 

97, n58 
70,149 

4, 971 
4, 063 

13,415 

41, fi03 

30,225 
5, 945 

• 74.284 
•32. XI \I 

r 4, i05 
6, 1117 

13. 403 
•21,11\4 

4H, 0()0 
:l3, 9()0 
26,60\l 
12,10\l 

4. 9() 
4. 77 
4. 96 
5. 24 

3. 00 
3. 9S 
5. 60 

2. 87 
3.19 

2. 93 
4 . .10 

2. 617 
3. 82 

22.3.17 
1)51 

Total outstanding, rnd of ypar or month. ____ mil.$._ 55. 757 57. 1:39 53. 757 -54.726 5:l. S43 F>a, tHl 53, i5G 54, lUG 5-i, 6ll2 54, .)05 54,739 54, 75i 5·1, 902 55,451 [)7,139 

In.<ta!lmcnt credit, totaL ___ -------------- _rto____ 42. 588 43,163 42, 5&~ 42, 122 41,662 41. 455 41, 423 -!!, 584 41, 888 41. !liJ!I -12,090 42,039 42, 181 42. 419 43.1G3 

.\utomohile paper_ _______________________ do____ 17,444 
Otht'r consumer !!Oods paper _____________ do____ 11,525 
}{(•pair and modernization loans. ..do____ 3, 13H 
Personal loans._--------------------- ___ do____ 10,480 

By type of holder: 
.Financial institutions, totaL__ __flo ___ _ 

Comnwrcial hanks_________ .... do .. __ 
Sales finar)(~(' companies_____ .. do ___ _ 
Credit unions____________ _____ __do ___ _ 
f'onsunu.•r finttllt(' eomp:ulics ________ .do. __ _ 
Other_______________________ _ ____ do ___ _ 

Retail outlets. totaL_____ __do ___ _ 
Dcpartmrnt stor<'s __________________ do ___ _ 
Furniture stores._______ _ ______ do ___ _ 
Automobile dealers _________________ <\o ___ _ 
Oth<'r- _ --------- ____________________ .do ___ _ 

36, \l/4 
16,672 
Jl, 22~ 
o,n3 
3, 670 
], 481 

5, f\15 
2, 414 
I. 107 

:!.111 
I. 7:l5 

16.960 
11. ii1 
3,177 

11. 255 

37, 580 
16,843 
11.0f>2 
4.3o2 
3. 7\18 
1. 53;; 

fi •• 183 
2. 421 
1,080 

359 
1, 723 

l7,H4 
II, 525 
3,139 

10, 481} 

:!6, 974 
lfi. 672 
II. 228 
a, 923 
:l, ()70 
I. 481 

5, 615 
2, 414 
I. lfli 

:l5\l 
1.7:15 

17 •)•)() 
u: ~i\s 
3.100 

10,437 

3i, 708 
li, 539 
11,16.5 
3, 87~) 
3, 645 
I, 480 

4, 414 
1, 327 
I, Oil 

360 
l, 65H 

17.017 
ll.l:lfi 
3,075 

10,434 

37, 32U 
17,285 
ll, 053 
3,886 
3, 621 
1, 484 

4,331 
1, 3f)i 
1,043 

3fil 
1, 5G:l 

16,922 
ll, 007 
3,066 

10,470 

37, OU2 
17,148 
10, 9:l1 
3,\J20 
:l, 603 
1.490 

4, 3i:l 
1, 452 
].01() 

:HH 
I, -544 

16, 8i7 
Ill, 915 
3,11i3 

HI, 558 

37,003 
17,072 
10,88:! 
3, 9li4 
3,61lfi 
1, 478 

4,4211 
I, 545 
1,11112 

3f)] 
l, 512 

16.933 
10 929 
3:100 

lll,fl22 

37,056 
17. 07!) 
10, 85!} 
4,01\} 
3, 607 
l,-!U2 

4, 527 
1,fl511 

\)97 
3611 

1.520 

17, fill! 
10.966 
3,122 

10, 73U 

37, 24\l 
17,113 
10,1}]5 
4, 1117 
3.622 
1,4!12 

4, 63!1 
I, 748 
I, 001 

35!! 
1,531 

17, Ofi3 
10, \l:i4 
3,133 

10. i7U 

37,226 
17,066 
10,903 
4,144 
3. 633 
I, 480 

4, 682 
1, 811 

!J9:l 
:l5!J 

1,519 

17,061 
111, !!66 
3,165 

10, 8!!8 

37,320 
17,065 
!0, 886 
4, 207 
3, 659 
I, 503 

4, 769 
1,896 
1,001 

359 
I, 513 

16,902 
11,006 
3,18() 

10,\151 

37,188 
16,909 
10,882 
4, 2:l3 
3, f>50 
1, 514 

4, 850 
1, !)79 
1,009 

360 
1, 502 

16,913 
Jl, 085 
3,183 

11,000 

37,1\ll 
16, 877 
10, 866 
4, 269 
3, 6il 
I, 508 

4, 900 
2,097 
I,OH 

3.5!1 
1,5211 

16,960 
11.215 
3 192 u: 052 

37.240 
Hl,83G 
10,878 
4,317 
3, f\81 
I, .125 

,1), lin 
2,213 
1, 034 

31i0 
I, 5i2 

16,960 
11.771 
3.177 

tl, 255 

3i. 580 
16,843 
11,052 

4. :!52 
3. 7H8 
I, 535 

5, .183 
2, 421 
1.080 

3.19 
1.723 

i\oninstallnwnteredit,total _____________ <]o ____ 13.16\J l:l.!J7fi I:l.161l 12,1iiJ4 12,181 12,lifi 12,333 12,612 12,il4 12,596 12,649 12,718 12,721 13,032 13,\l76 

Single-payment loan~. totaL _____________ do ___ _ 
Commercial hanks _____________________ do. __ _ 
Other financial in~tltutions __________ do. __ _ 

Charge accounts, tota.L __________________ do ___ _ 
I >rpartment stores _______ .. _____________ ()o ___ _ 
Oth<'r retail outlets ____________________ .do ___ _ 
Credit cards____________________ do __ __ 

~. 5')7 
:;, ~84 

62:! 

,\, :i2!1 
[141 

3, !}52 
4:l6 

4, 9;ifi 
4 224 
• 731 

5, 438 
948 

4, 027 
463 

t, 507 
:l,88-l 

li2:J 

.5, :no 
941 

:;. \152 
436 

4, 5113 
;;, 882 

H21 

4, 721 
810 

3, 473 
438 

4, 573 
3, H27 

616 

4,132 
66\l 

3,030 
433 

i'<'I'Vi('e credit_________________________ _do____ 3, :;3:; 3, 583 3, :l33 a, 380 3, 4i6 

4, 611 
3, 925 

G8fi 

4, 58!1 
3, H70 

61\l 

4, 717 
4.02R 

689 

4, 743 
4, OliO 

6s:; 

4, 708 
4, ]03 

605 

4, 7()9 
4,100 

669 

4, 832 
4,129 

703 

4, 778 
4, 125 

G5:l 

4,880 
4, HlS 

722 

4. 9.1.1 
4 ')')4 

. 731 
4, Of!fi 4, 20:1 4, 3811 4, 474 4, 397 4, 10\l 4, 423 4, 517 4, 684 .1, 438 

r.:li 631 634 624 574 58\) 62:l li5(i 717 948 
3, 034 3, 14\l 3, 329 3, 411 3, :JGII 3, :J2i 3. 312 :l, :l~2 3, 498 4, 027 

425 423 417 46!) 4G3 493 4S81 47\1 41i!l 41i3 

3. 169 3, 541 3, 515 3, 497 3, 4\J1 I 3, 471 3, 4G:l :l. 426 3, 468 3, !\83 

liOti 
70 

53G 

G4. 37:) 

91, 9-1S 
67,18~$ 
5.154 
3,19\J 

11.198 

42, 81\i\ 

30.640 
6,.\4.1 

71,883 
:!2. 000 
3, 806 
5, 522 

13.420 
20,68{i 

411. 6,1;! 
:!4,475 
26,820 
12,17S 

3. 00 

3. 00 
3. 27 

3. o.> 
4 .. 111 

2. HG 
3. 84 

r 1{('\'iSPLI. 1J Preliminary. 1 Ayeragt' for Dec. 2 Effective St>pt. 1961, data for 
~t'Yi'r:d c:.ltl'g-orit'S ha.yc heen revisNl to rPfiect reclassification of loans; this cha.ngp reduced 
cnmnwrcial and industrial loans in SL•pt. hy a npt of $146 mil. 3 Quarterly aYerage. 

for loans, exclusive of loans to domestic commercial banks and after deduction of val nation 
res('rvrs (individual loan items arc shown gross; i.e., before deduction of valuation reserves). 

':\font Illy average. tReviscd to reflpct new coverage and revised classification of 
deposits (for details, see tbe June aiHl .July 191\1 issues of Federal Reserre Hullelinl. 

ci'For demand deposits, the term "adjuste<l" denotps demand deposits other than 'do
me::>tie-commerC'inl interhank and U.S. Govrrmw~nt, les~ cash item~ in procpss of collection; 

Q Inclwles data not shown separately. §For bond yields, see p. ~-20. 
1Data are as of end of consecutive 4-weck periods ending in month indicated, except 

Junr figun• whi<:h is as of.Jmw ao (('nd of fiscal ypar). t RPvisPd to incorporatf• 1ww hPnch-
mark data: n•visions bat·k to July 195.1 appr•ar in the DPe. 1961 Federal Reserve Fiulletin. 



S-18 SURVEY OF CURRENT BUSIXESS 

Unless otherwise stated9 statistics through 
1960 I 1961 

1960 I and desc-riptive notes are shown in the 1961 :IIonthly edition of BUSINESS STATISTICS 
: ayerage 

CONSUMER CREDITt-Continued 

In~tallrnent rrcdit extended and rrpaid: 
UnD<ljust('(1: 

ExtPn<lrd, totaL _______________________ mil.$ __ 
.\ntornohile paper____________ _ ___ do ___ _ 
Othrr consumer goods pnpcr __ . ________ rlo ___ _ 
All other _______________________________ do ___ _ 

Rc•paid. totaL ___________________________ do ___ _ 
A uton:ohile paper ______________________ do ___ _ 
Othrr ponsumer goods paper_ __________ do ___ _ 
All other ________ --------- ______________ do ___ _ 

Adjusted: 

4.10\1 
I, 451 
I. 206 
I. 453 

3. 813 
I. 348 
1,131 
I. :l34 

ExtctH!ed. totaL _________________________ do ____ --------

3. 99!1 
I. 315 
I. 20i 
1. 477 

3. 951 
1. 35,1 
1.186 
I. 410 

Antomobilc paper. ____________________ do ____ -------- --------
Other con~umer goods pnper. __________ <lo ____________ --------
All other------------------------- ______ do ___ _ 

Repaid, totaL ___________________________ .do ___ _ 
Automobile paper _____________________ do ___ _ 
OthPr consumer goods pnper ___________ flo ___ _ 
All other_ ____________________ .. _____ ... do ___ _ 

FEDERAL GOVERNMENT FINANCE 

1\'ct ca~h transactions with the puhlic:c:f1* 
Receipts from ___________________ . _________ mil. $ __ 
Paylllrnts to .. ______________ . ______________ do ___ _ 
Excess ofrec(~ipts, or payn1ents (-) __ ~ _____ do ___ _ 

Seasonally adjusted quarterly totals: 

8.191 
i. 891 

299 

8. lUI 
8. i28 
-567 

Receipts_. ________________________________ do ____ -------- --------
Paymcnts ________________________________ do ____ -------- --------
Excess of receipts, or payments (-) ______ do ____ ----------------

nudge! receipts and expenditures: 
Receipts, totaL ____________________________ do. __ _ 

Receipts, net, __________________________ do ___ _ 
Custon1s _________________________________ do ___ _ 
IndiYidnal income taxes __________________ do ___ _ 
8orporation income taxes ________________ do ___ _ 
Employment tnxes _______________________ do ___ _ 
Other internal reYenue and receipts ______ do ___ _ 

Expenditures, total, ___________ ---------- ___ do ___ _ 
Interest on public deht. __________________ do ___ _ 
YctPr:::tn~' sen·ices and b{\nefits ___________ do ___ _ 
l\1 ajar national security __ -------- ________ do ___ _ 
All other expenditures ___________________ do ___ _ 

8. 333 
6. 626 

91 

3. 838 
I, 891 
1,008 
1, 506 

6.464 
773 
429 

3. 808 
I, 510 

8.333 
6. 513 

88 

3. 933 
1, i66 
1,039 
1, 508 

i,039 
i39 

P445 
P4,015 
P1, 893 

Public deht and guaranteed obli~ations: 
Gross debt (direct), end of mo., totaL _____ bil. $ __ 1290.22 ; §gg: l,Z 

Interest bearing, totaL __________________ do ____ 1286.82 
Public issues ___________________________ do ____ 1242. 4i '249.1i 

Ilcld by U.S. Govt. investment aeets_do ____ ' 10. G4 
Special issues __________________________ do ____ 1 44.35 I 43.52 

Noninterest hearing ______________________ do____ 1 3. 40 1 3. 48 

Guaranteed obligations not owned by U.S. Treas-
uary, end of month ____________________ .. bil. $ __ 

U.S. savings bonds: 
Amount outstandin~. end of month ______ do ___ _ 
Sales, series E and Il _____________________ do ___ _ 
Redemptions _____________________________ do ___ _ 

LIFE INSURANCE 

Institute of Life Insurance: 

1.16 

t 4i. 53 
. 36 
. 56 

Assets, total, all U .8. life insurnnre companies 
hi!.$ __ 1 119. 58 

Bonds (book value), domestic nn<l forei~n. 
totaL .. __ . ____________ . __ ... ________ hi!. $ __ 

U.S. Government_ __________ . __________ do ___ _ 
State, county, municipal (U.S.) ________ do ___ _ 
Public utility (U.S.) ___________________ do ___ _ 
Railroad (U.S.) ________________________ do ___ _ 
Industrial and miscellaneou' (U.S.). ___ do ___ _ 

Stocks (book value), domestk nn<l foreign, total 
hi!.$ __ 

Preferred (U.S.) ________________________ do ___ _ 
Common (U.S.) ________________________ do ___ _ 

Mort~age loans, totaL ___________________ do ___ _ 
Nonfarm ___ -------- ____________________ do ___ _ 

Real estate ___ -------- _____ -------- ______ .do ___ _ 
Policy loans and premium notes __________ do ___ _ 
Cash _____________________________________ do. __ _ 
Other assets _________________ . ____________ <lo ___ _ 

Life Insurance Agency 1vtanagement A~~oeiation: 
Insurance \Vrittrn (new paid-for insurance): 

Value, estimated totaL. ________________ mil. $ __ 
Group and wholesale ___________________ do ___ _ 
IndustriaL _____________________________ <lo ___ _ 

Institt~~,'~c~~<~~·i~C-iilSlJ-r~lll~e ~------------------do_---
Pnymcnt~ to policyholders nnd henefieiarirs in 

U.S., tow!_ ___________________________ mil.$ __ 
Death hrndits __________________________ do ___ _ 
:.\.1atured endowments ____________________ do ___ _ 
Disability payments~~ ___________________ do ___ _ 

:"-nnuity payments _____________________ (lo ___ _ 
Kurn'tHlrr values _____________________ .do ___ _ 
Policy diYidends____ _ ______________ do ___ _ 

I 58. ,16 
I G. 43 
I 3. 5U 

I 15. 9,1 
I 3. 64 

I 2.5. 45 

I 4. 98 
1 1. 79 
I 3.12 

1 41.77 
1 38.79 

t 3. 76 
I 5. 23 
1 I. 33 
I 3. 94 

6. 201 
I. 279 

573 
4. 34U 

676. 5 
278.8 

56. 1 
10. 3 

60.2 
131l. 1 
I:l.l. 0 

I. 33 

t 47. i9 
. 38 
. 4i 

6. 508 
I. 481i 

589 
4. 433 

1960 1961 

• 

Dec. Jan. 
I Fe h. 

I 
:11ar. 

I 
Apr. I 

FINANCE-Continued 

i. 54< 
1, '2'20 
1, {)7() 
1, (i5l 

3, H52 
l.:JI!I 
I. 152 
I. 481 

3. 984 
1. 351 
1. 2117 
1. 426 

:3. Rl16 
l. 34~ 
l. !.l:l 
1.:3115 

:J. 42G 
I. loll 
l.ll:ll 
1. 2G5 

3, 8!15 
I. :J54 
1.19:! 
I. 348 

3. Soil 
I. 28G 
1. 11n 
l. 4111 

3. 87.1 
I. 3.51\ 
1.\fi:l 
1. :).16 

R .5811 .ll. flRI1 
7. 984 i. 2i.l 

Gll3 -I. 689 

3.183 
1.1149 

881' 
1. 24(i 

a. C.4:J 
1. 252 
I. !Hi 
1. 275 

3. 8!2 
1. :21fi 
1. l(i.~ 
l.4:J\ 

a. ~s0 
1.35:1 
l. 1.51 
1. ass 

K. 91fi 
7 .. ~()7 
1.049 

3. 901 
I. :l2:l 
1. 111 
I. 473 

4. 1(14 
I. 418 
l. 242 
I. 414 

3. 8\14 
1, 255 
1.1~-'' 
1. 451 

3. HOi 
l. :liS 
1. 1/H 
1. as:l 

a . ...-:it 
I. :it·~ 
J.l • :l 
l...J-i!,i 

:t ;-n-t 
1, 2\Hl 
I. !lit 
I. :l10 

3. 8110 
1. 2'2.5 
1. Hi2 
I. 41:l 

a. on; 
I. 3,\fi 
I. 18!1 
1. ;~(i:? 

10. 256 G. 295 
~- 21>0 8. 292 
1, 99fi -1. g~li 

\Lay 

4. 2113 
I. 449 
I. 221 
I. 5:J:l 

4.1143 
I. 3!l4 
] . 207 
1. 442 

3. 907 
1 ,,-o 
1: i7:3 
I. 4G4 

3. 8!15 
I. 3:JG 
1.Hil1 
J.:l\I:J 

I June 

4. 347 
1, 515 
1. '2:36 
1. sun 

i:~M 
1.199 
1, 456 

3. 962 
I, 29fi 
1.17.5 
1, 491 

a. H6'2 
I. 3.54 
1. u;x 
I. 420 

9. 731 '12. 465 
9. 4G2 ' 9. 684 

209 r ~. 781 

2-!,800 -------- -------- 22. fiOO -------- -------- 24.900 
24,200 -------- -------- 24.900 . ------- -------- 2(). 600 

600 -------- -------- -2.300 -------- -------- -I, iOO 

8, i-51 
i, 643 

80 

2, 9i4 
3,331 

596 
1, 7i1J 

6.847 
705 
438 

4, 21< 
I, 638 

290.22 
286.82 
242. 4i 

10.64 
44.35 
3. 40 

. 16 

•li. 53 
. 35 
. 58 

119. i2 

58. (i8 
6. 44 
3. (i2 

15.94 
3. i3 

25.22 

4.05 
I. 90 
2.10 

41.80 
38.80 

3. 80 
5. 2i 
I. 33 
4. i8 

i,255 
I. 870 

480 
4, 905 

8.13. 7 
2Ufi. 7 
fi8. 4 
II. 5 

[)6. 1 
147.2 
284.8 

s. r)37 
4. 840 

82 

3.198 
534 
343 

I. 3i5 

6. 4i0 
ii5 
444 

3, G93 
1, 612 

290.04 
28G. 65 
242. 83 

10.66 
43.82 

3. 38 

. 16 

4i. 5.1 
. 4G 
. 56 

120.47 

59.09 
6. 54 
3. 6i 

15. 9i 
3. i1 

2.5. 42 

4.10 
I. 91 
2.13 

42.01 
39.02 

3.81 
.5. 30 
1.28 
4.88 

5.18i 
I. 15i 

501 
3, 529 

711.2 
:JII4. 2 

fl'2. 9 
11.!1 

81.2 
1:J8 .. 1 
112. ,I 

9.1ii3 
6. 537 

iO 

5. 5Gi 
444 

I. 814 
1, 258 

G, 236 
il9 
431 

3, iiS 
I, 344 

290. 54 
28i. 19 
243. 4G 

10.68 
43.73 

3. 35 

.20 

47. 62 
. 42 
. 45 

120.95 

59.24 
6. 54 
3. 70 

1!\. 98 
3. 71 

25.48 

4. 15 
I. 94 
2.16 

42. 14 
39. 15 

3. 82 
5. 34 
I. 2i 
4. 98 

5, 458 
944 
-144 

3, 970 

G83. 2 
20'2. '2 
.~6. fi 
10.2 

fil. 9 
1:l!l. 8 
122. (-i 

11. SiR 
8. 524 

88 

3. 171 
.1. i99 
1. 348 
1. 4i2 

i. 012 
i26 
480 

4. 2i9 
1. 528 

287. 47 
284.06 
240.06 

10. 79 
44.00 

3. 41 

. 21 

4i. 6i 
. 43 
. 49 

121. 4i 

59.36 
6.54 
3. i4 

15.96 
3. i2 

25.56 

4. 24 
1. 94 
2. 23 

42.35 
39.35 

3. 82 
.1. 41 
I. 22 
5. 07 

9.012 
3. 6.\6 

G34 
4, 722 

790.7 
3:2.1. 2 
(i1.1 
1l.fi 

6<1. (j 
Hii).() 

Hi4. 7 

i.3!\9 
5. ]2.1 

i3 

4. 319 
493 
736 

1. 738 

6. 450 
i22 
443 

3.iM 
1. 532 

28i. 99 
284.63 
241.62 

10.86 
4:J. 01 

3. 36 

. 22 

47.68 
. 35 
. 43 

121.92 

59.54 
6. 49 
3. 7i 

15.98 
3. i1 

25. Gi 

4. 25 
I. 96 
2. 23 

42.55 
39 .. \2 
3. 83 
5. 46 
I. 23 
5.06 

6. 2fl7 
I. 250 

592 
4. 455 

681.7 
272.6 

,\!). 4 
10. 8 
61. (I 

1.\4. (I 
1:?G. \1 

9. if>7 
6. 46i 

85 

5. 699 
411 

2,020 
1, 55! 

i.lfi9 
7\i 
441 

4,144 
1,8i4 

290.15 
286.84 
242.34 

10.93 
44.50 

3. 30 

.23 

4i. i1 
. 37 
. 44 

122.46 

59. i4 
6. 5.1 
3. ii 

J.l. 99 
3. 70 

25. i6 

4. 34 
2.02 
2. 25 

42. i2 
39.67 

3. 84 
5 . . o1 
1.30 
5. 02 

6. 595 
1. 154 

677 
4. 764 

i.tl.D 
:JIG. 8 

611.6 
11.1 

fi:?. Q 
llil. 4 
128.8 

12. i28 
10.831 

84 

4. 39i 
5. 246 
I. 173 
1, 829 

i.96! 
i58 
446 

4, .~79 
2.423 

288. 9i 
285.67 
240.63 

10.96 
45.04 

3. 30 

. 24 

47. i5 
.3i 
. 46 

122. SG 

59.86 
6. 40 
3. iS 

16.03 
3. 69 

25. 9i 

4. 34 
2.04 
2. 24 

42.90 
39.8-'l 

3. 86 
5. 55 
I. 27 
5.0i 

6. 2!i5 
1. 141 

628 
4. 486 

739.2 
:307.5 

;;g, 2 
11. 7 

63.8 
1-Hl. I 
147.3 

I July 

3, 9115 
1.:l1i5 
I, 113 
1.427 

:l. 885 
1.:!62 
I, 145 
I. 378 

3. 909 
1,:J01) 
1,184 
I, 425 

:J. !l:J7 
1. 364 
I. IR:l 
I.:wo 

I Aug. 

4. 234 
I. 395 
1. 229 
1, 6111 

4,053 
I. 396 
I. 1\!8 
I. 459 

4,038 
1.3112 
1,212 
1. 524 

3. 9!14 
I. 362 
1. H~7 
1. 4:Jo 

3. i93 9. :J57 
i. 902 10,.052 

-4. 109 -I. 19fi 

3. i79 
2. 982 

91 

I. 480 
520 
306 

1,382 

6. 322 
iM 
422 

3, 41)3 
I, i42 

292.40 
289.00 
244. 80 
10.93 
44.20 

3. 41 

. 24 

4i. 81 
. 34 
. 42 

123.38 

60.22 
6. 44 
3. i9 

16.05 
3. 68 

26.19 

4.38 
2. 05 
2.26 

43.05 
39.96 

3. 8i 
5. 54 
1.30 
5. 02 

6. 125 
I. 312 

,189 
4. 224 

(\53. 6 
2()1. 9 

.12. 9 
9. 9 

(i5. 7 
144. 5 
1!8. 7 

s. i13 
6. 3!\i 

98 

4. 814 
382 

I, 821 
1, ,59i 

7, f,3J 
no 
471 

4, 046 
2, 434 

293.71 
290. 66 
245.09 

10.81 
45.57 
3.06 

. 25 

47.87 
.39 
. 44 

123.90 

GO. 44 
6. 44 
3. 82 

!G. 12 
3.68 

26.30 

4. 42 
2.06 
2. 28 

43.22 
40.10 

3. 90 
5. 58 
1. 29 
5. 06 

6. 34i 
I. 405 

585 
4, 357 

T28. 5 
313.7 

5!i. 4 
II. 4 

G3.1 
1!\1. 5 
132.4 

I Sept., 

3. 789 
1.168 
1, 200 
1.121 

3. 8:J9 
1 3')"1 
1: I5fl 
I. 3.13 

3. 942 
I. 271 
1.1!19 
1,472 

3. 9-lf\ 
l. 35!1 
l. 190 
I. 416 

Oct. 

4. 244 
I. 452 
1.311!1 
1, 492 

4.1112 
1. 441 
1. 221 
1. 440 

4, 209 
1.405 
I. 254 
I. 5511 

1.112X 
I. 372 
1. 210 
I. 44f\ 

10. 236 3. 872 
8. 2fifi 9. 38,1 
1. 970 -5, 512 

2-\,200 
26.100 
-900 

10,285 
8. 945 

90 

4, 679 
3. 251 

884 
I. 380 

6, iii 
i2i 
418 

3, 852 
1. 777 

293. i5 
290. n 
245. n 

10.81 
45.01 
2. 98 

. 2i 

4i. 89 
. 34 
.42 

124. 4! 

60.59 
6. 39 
3. 85 

16.14 
3. 6i 

26.45 

4. 4i 
2. Oi 
2. 33 

43.38 
40.25 

3.92 
5.62 
1.30 
5.14 

5, 866 
1.158 

578 
4.130 

673.4 
287.2 
52.8 
10. 4 

59.9 
132.0 
131.1 

3, 811 
3, 141 

105 

1, 614 
408 
241 

I, 443 

7, i96 
713 
438 

4,067 
2, 58i 

295.66 
292. il 
248.82 
l!.tll 
43.89 

2. 95 

.30 

47.95 
.3i 
. 41 

125.06 

60.8G 
6. 40 
3. 87 

16.15 
3. Gi 

26.67 

4. 52 
2.08 
2. 38 

43.58 
40. 44 

3. 94 
5. 65 
l.:l3 
5.18 

6, 848 
1, 543 

fil4 
4, G91 

723.1 
2XH. I 
(i2. 3 
1l.fi 

65. i 
151. 7 
145.1 

I ~ov.[ 

4, 2i.t) 
I. 402 
1.3:27 
I. .146 

4. 037 
I. 3~.1 
I. 197 
I. 48.\ 

4. 317 
I, .\11 
J, 249 
1, 5.57 

4. 017 
1.3.\9 
1.188 
l. 470 

8 . .1.~4 
9. 218 
-663 

8. 007 
6. 424 

100 

4. 891 
377 

1, 266 
1.31\8 

i. 485 
i40 
437 

'4. 2.13 
r 2, 0.55 

297. 01 
293.60 
249.39 

II. 08 
44.22 

:l. 41 

. 31 

48.113 
. 36 
. 38 

Dec. 

-L 754 
I. 289 
1. j';i{) 

1. 115 

4.11111 
I. 289 
1.19-1 
l. .52i 

4. 315 
1.471 
I. 311\ 
I. .\28 

4.0.11 
1. 31\1 
I. 23:J 
1 . .t.17 

8. Sfi8 
8. :YiO 

292 

8. 980 
7. 9!li 

88 

3. 3f\3 
3. 322 

505 
1. 701 

7. JfJO 
781 

P4/1 
P4. 285 
PJ. 809 

296. 17 
292. H9 
249. 17 

1962 
~-~~-

.Lm. 

296.51 
293. 11 
250. 81 

43. 52 42. 30 
3. 48 3. 40 

. 33 

47. 79 
. 34 
. 71 

. 3.1 

4i. i8 
. 48 
. 62 

125. i1 -------- --------

61.02 : ________ --------
6. 3() -------- --------
3.90 -------- --------

16. 17 -------- --------
3.61\ -------- --------

26.81 -------- --------

4. 58 
2. 09 
2. 42 

43.82 
40.66 

3. 95 
.5.1i8 
1. 37 
5. 28 

6. 671 
1. 1~-i 

,lfl.l 
4, 889 

7.440 
I. \130 

529 
4. \!81 

711.3 ! ____________ . 
292. i 

tiO. 8 _______________ _ 

10.9 -------- -----. 
fi2. 7 

140.7 
143 .. 1 

r HPvisP<I. P Prdinlinary. 1 End of ypar. t St'(' sirnilnr foottJOtt' on p. S-17. 
c?'Otlwr than borrowing. * :!'\<'W S('rh's (rompilt'd hy t~ .8. Tn'nsury i)('pt. and Bu. of 

, Data for net receipts and total expenditures reflect exclusion of certain in terfund trans
actions. 

tlw BIHl~•·t). 



Ft-bruary 1962 SURVEY OF CURRENT BUSINESS S-19 
-

-~~-L~~ 1960 

I 
196.1 ---~ ,00, 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 :\Ionthly 

I I I I -~-~:~rSep;, r;c~-1 ~~-:-r ;~,:- ~=--edition of BUSINESS STATISTICS average Dec·. Jan. Feb. :\Iar. Apr. :\lay June July 

FINANCE-Continued 

LIFE INSURANCE-C'A>ntinued 

Life ln:-;urance Assoriation of Amrriea: 
Prrmiumincome (39cos.), qtrly. totaL __ .. mil.$ .. l 2, 916 3. ~[,2 

Accident and health ___________________ .. do ____ I 557 61:3 
AnnuitiC's ________________________________ do ____ l 274 :l29 
Group ___________________________________ do ____ I 34:J 348 
T"'lnetrial _____________ ... __ . ______________ cto ____ I 2111 2S7 
Ordinary ________________________________ .do J 1, 541 I, G75 

MONETARY STATISTICS 
I 

Gold and 'ilwr: I 
Gold: I Monl'tary stock, U.S. (end of year or month) 

mil. s; __ 2 17.767 2 Hl, 88\1 17. 7H7 17,441 17.373 
"<!'t n'lrase from earmark§ _______________ do____ -lli.5 -5 -1-tfi -322 ;J 

~~~~~i~~=~~~~~=~==~=~:::::::::::: :: ~=t~~:l~· $::
1 

':.7. m 123 22.46:1 4\1, 1:1x 
a, 397 2, 779 2. 209 

Production, reported monthly total9 ___ .do __ [ 3 91.GOO -------- 390, iOO ''90, \)()II 'SR. 400 

~~f2~§i~i~~::::::::::::::::::=:::::J~ __ I:~Hz~ -------- ., G6, 400 3 67,900 3()6,700 
13,800 13,200 12. f\00 
3, 900 3, 200 2, 900 

~~, I Exports _________________________________ <lo____ 2, 149 3. (il\7 4, fi7:l 3,188 
Imports __________________________________ do ____ 1. 78fi 4, fi:18 4, J05 3,6.58 
Price at New York ____________ dol. per fine oz __ . 914 . 924 . 914 . 914 . 9!4 
Production: 

f1anada __ ---------------------thous. finr oz __ 2,813 3, 483 2. 515 '2, 499 
!\1 rxico ... ~- ____ ----- ___________________ do ____ 3. ilO 4, 117 4, 280 3, 460 
United States ________ ------- __________ .do ____ 3,345 4, Ill 3,325 3, 190 

Money supply (end of yr., mo., or last Wed.): 
233.9 Currency in cirenlat.ion ___________________ hil. $ .. 2 32.9 32.9 31.8 31.8 

Deposits and currency, totaL ______________ do ____ 2 263.2 2 278.7 2G:J. 2 259.2 2.59. 5 
Foreign banks drposits, net_ _____________ rlo ____ 2 3. 2 21.5 3. 2 3. 1 3.1 
U.R. Government halances _______________ do ____ 2 7. I 2 7. 4 7. 1 4. 5 G. 9 

Deposits (adj.) and currency, tota!, _______ do ____ 2 252.9 2 269.9 252.9 251.6 249. 5 
Demand deposits, adjusted, ____________ do ____ 2 115. I 2 119.9 115. 1 114.7 110. G 
Time deposits, adjnsted, _______________ do ____ 2 108.5 '120. 7 108. 5 109.0 110.7 
Currency outside hanks ________________ do ____ 2 29. 4 2 29.3 29.4 28.0 28.2 

Turnover of demand deposits except inter hank and 
U.R. Govt., annual rates, seas. adjusted: 

70.0 New York City ______ ratio of debits to deposits .. 60.0 .57. 8 63.0 63. 7 
6 other centersci" ___ ------------------------do ____ 34.8 p 36.8 34.3 36.5 35.8 
337 other reporting eenters __________________ do ____ 25. 7 p 26.1 25.1 25. 7 25. 7 

PROFITS AND DIVIDENDS (QTRLY.) 

Manufactnrin!( corps. (Fed. Trade and SEC): 
Net profit after taxes, all industries. ______ mil. $. _ I 3, 800 3. 513 

Food and kindred products ______________ cto ____ I 306 309 
Textile mill products _____________________ ,lo ____ I 82 70 
Lumber and wood products (except furniture) 

mil.$.- I 26 2 
Paper and allied products ________________ do_ I 147 141 
Chemicals and allied products •••• _______ do_ I 5()3 441 
Petroleum rr-fining ______________________ .do_ I 719 832 
Stone, clay, and glass products ____________ do I 143 117 
Primary nonferrous mC'taL _______________ do I 123 \)5 -------- -----
Primary iron and steel ___________________ do_ I 23fi 150 -------- --------
Fahriratod m('tal products (except ordnance-,. 

machinery, and transport. equip.) _____ mil. $._ I 101 5.5 
Machinery (e\copt electrical) ____________ do ____ I 24(i !K.) 
Eire. machin~ry, equip., and supplies ____ do ____ I 256 239 
Transportation equipment (except motor 

vehiclt<s, etc.) __________________________ mil.$ .. I 5() 35 
Motor vehicles and parts _________________ do ____ I 419 4lli 
All other manufacturing industries _______ do ____ I 435 426 

Dividends paid (cash), all industrics _______ do ____ 1 2,070 2, 302 
Electric utilities, profits after taxes (Federal Rc-

serve) _____________________________________ mil. $._ 
Transportation and communications (see pp. S-23 

anct S-24). 

I 449 452 

SECURITIES ISSUED 

Securitirs and Exchange Commission: 
Estimat<~d gross procf'cds, totaL __ ·~--

By type of security: 
___ mil.$ •• 2, 295 1, 9-17 1, iH 5. 455 

Bmvls and notes, totaL .. ___ ___ do ... 2,122 1. ~tn 1. f\4.) 5, 288 
CorporatP ___________ ___ rlo ____ 673 764 472 529 

Common stock _______ . do ____ 139 Sl) 99 130 
Prd<'fred stock _______ clo. 34 45 30 37 

By typl' of issuer: 
CorporatP, tota!O _____ _ __ do 846 SU5 lilll 695 

Manufacturing ______________ ._. _____ <lo. 179 218 173 106 
E'trnrtiw (mining) ____________ _____ do 20 22 15 28 
Pnhlicutility _______________________ do ____ 238 183 140 lli3 
Railroa(L _________________________ .... do. __ . I~ 11 2R 17 
Communication _________ _(]O S7 HI! 21 41 
Finaneial ancl real estate ___ _____ cto ... 

I 
210 2Hl 149 228 

Noncorporatr, tota10----------- ___ .do. 1. 44\l ~---- . l.O!i2 l.li3 4, 7{)0 
U.S. Gowrnnwnt_ ___________ .do .. li59 -------- 348 4.55 4.01i\l 
State an<! municipaL ______ .. ilo ... 1\02 490 706 660 

' Revised. P Preliminary. I Quarterly average. 2 End of year. 
3 Excludes Republic of the Congo. • Inelmks revisions not distributl'll hy months. 
§Or increase in earmarked gold(-). 
<;> Inclndl'S data for the followin~ countries not shown separately: Mexico; Brazil; Co· 

lombiu; ~icaragua; Australia; and India. 

' 

"---" ·------

I 
I _j 2, U42 2. !);)! 2 R81 

[)j'!) .595 (;()() 

271 247 230 
351 :H9 :J:Jg 
169 160 II ill 

I. 580 1. 585 -------- -------- I, 555 -------- ------

17.388 17.390 17. 40:l 17. ;,,oil 17. 527 17. 4.1l 17. 37() 17. :JOO Hl. Wi5 IG, ~1.1 
Hi1 92 152 254 -3 -23 4 -4:1 -272 

140,284 89, f\73 1:1:1.07.5 \18,!18 w:1 42. 118 fi3, llli5 70.0.01 l4,111iS 
3.091 1, 704 1. (i.59 J,Rfi7 2,399 !1, 24G .J. 949 4. 00!! 11.0411 

-------- -------- -------- -------- -------- -------- --------
3/(), 100 -------- -------- -------- -------- --------

13. iOO 13, JOO 13,400 12,800 12, fiOO 12. [,()0 12.100 12. iOO 
3, iOO 3, 200 3. 300 3,800 3, 800 3.800 4. 500 3, 900 4, 1110 

4, ()70 4, 503 I, 841 749 2, 832 992 3, 397 2 .. m fi. r,oo 
4, .502 4, 580 ;;, 3fi3 3. 648 3, 552 3, 585 2. (\25 3, 3lfi 3. 441 
. 914 . 914 . 914 . 914 . 914 . 914 . 914 . ~14 . 923 ]. 03:l I. 043 

'2, 85.5 '2, 398 '2, 445 '2, 877 2. 394 2, 223 2. 346 2, 911 
:l, !i911 :i, ?r)o 4, 020 3, 540 3. 1''0 3. 6!i0 4, 390 3, 420 
3,285 3, 974 3, 580 3, 834 2, 840 2. 891 3. 737 3. 523 3, 816 

31.9 31.8 32.2 32.4 32.5 32.6 32.7 32.8 33.5 33.9 
2.58. 9 260.1i 261.7 265.6 267.2 266.4 271.0 2i2. 4 273.0 27R. 7 

3. 3 3. 2 1.1 1.2 1.3 1.3 1.4 1.3 1.2 1.5 
5. 3 3. 2 5. 9 7. 4 6. 7 6. 5 9.3 '6. 8 fi.6 7. 4 

2.oo. 2 254.2 254.7 256.9 259.1 258.5 260.3 21H.4 265.1 2fi9. 9 
110.3 113.6 110.6 110.3 113.0 111.5 112.4 115.7 116.2 119.9 
111.9 112.7 11.5. 7 117.3 117. 7 118.6 11\1.5 120.1 119.8 120.7 
28.0 27.9 28.4 29.4 28.4 28.5 28.5 28.7 29.1 29.3 

117. 1 68.0 74.6 70.6 70.6 73.4 74.2 76.1 -- -1/./ 69 .. 5 
35.4 36.9 38.0 37.7 36.7 38.1 37.3 37.9 39.0 p 36. 7 
26.1 25.6 26.9 26.6 26.2 26.7 26.3 26.9 27.1 p 25.9 

2. 9011 3, 965 3, 837 -------- -------- ---
2112 340 377 --- -------- ---
36 60 84 -------- ----------

-4 4:1 48 -------- -------- -------- --------
121 1.51 137 -------- -------- -------
421 566 520 -------- -------- -------- --------
783 712 725 ------- -------- --------
44 165 183 -------- -------- --------

104 137 106 -------- -------- --------
103 229 208 -------- --------

47 138 144 
191 309 268 
206 234 234 

61 79 7i -------- ---
254 429 206 ----------
21i9 376 517 -------- ---

2, 008 2,005 2,010 

523 447 447 -------- --------

2.161 3. 393 4,-132 3, 494 1, 901 2.064 I. 913 4,350 2, 334 

2.007 2, 223 4, 112 3, 210 1,642 1, 887 1. 695 4, 042 2.106 ··- --------
542 1, 061 1,021 1, 495 817 637 460 794 6H7 
125 1, 111 228 244 239 131 201 299 184 

29 GO 92 40 20 45 17 9 44 

696 2. 231 1. 342 1, 779 1,075 813 678 ], 101 925 
286 602 481 585 452 288 268 331 220 
17 10 34 11 33 15 15 !1 9 
8.5 278 461 408 276 220 113 2\)4 358 
23 10 14 13 9 16 0 4 14 
90 1,045 98 270 16 13 77 25 72 
9i 191 118 243 218 133 110 315 176 

1. .J\15 1,101 3,091 1, 715 821i 1. 2.50 1. 23ii 3, 2481 1, 409 
434 348 2, 244 31)9 342 392 338 2, .564 357 
750 ' 710 625 1, 035 463 603 699 Gl3 I 789 1------

~The term uadjusted" denotes exclusion of interbank and U . .S. Government deposits; 
for demand deposits, also exclusion of cash items reported as in process of coll('ctiotL 

d"Includes Boston, Philadelphia., C'hieago, Detroit, San Francisco, and Los Angeles. 
Oincludes data not shown separately. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
t>ditionof BUSINESS STATISTICS 

1960 \1960 ·I 1961 __ 1960_ __ ____ 1961 --~---~-----------------
1961 :--?.-,;1-~e-nr-~-~~-Y-- Dee. .Jan. -,-~-F-e-b-. '1.-:\_I_n·r--. -~~ :\In)~ - ~~u~~T-.July I Au~. I ,.;ept. Oct. :--;

0
,·. I Dec. 

1962 

Jan. 

SECURlTIES lSSUED-Continucd 

:St'('Uriti<'s and Exchange Commission-Continw ... ~d 
;.Jf>w corporate security issues: 

Estimated net proeerds, tota} _____ . ______ mil. $ __ 
Proposed uses of pro('CC'ds: 

New money, totaL ___________________ {}o ___ _ 
Plant an<l equipment._ ............ do ... . 
Working capit.aL .................. rlo .. . 

Retirement of securities ______________ ,]o ___ _ 
Other purposes ....................... do .. . 

State and municipal issues (Bond Buyer): 
Long-term .. ----------------- _ ...... __ .. _ .. do._ .. 
Short-term ................................. do ... . 

SECURITY MARKETS 

Brokers' Balances (N. Y .S.E. Members Carrying 
Margin Accounts) 

Cash on hand and in banks ................ mil.$ .. 
Customers' debit balances (net) ..........•... do ... . 
Customers' free credit balances (net) ......... do ... . 
:\Ioney borrowed ____________ -------- ____ .. _ .. do ... . 

Bonds 
Prices: 

Average price of all listed bonds (N.Y.S.E.), 
tot a I~ . -------------- __ ---· .... ___ ... dollars .. 

Domestic .. ------------- __ . ______ .. ___ ... do .. __ 
l'oreign~ ------------------ _ -- ___ ------- __ do ___ _ 

Standanl & Poor's Corporation: 
Industrial, utility, and railroad (AI+ iBSU<'S): 

Composite (21 bonds)ci' ... dol. per $100 bond .. 
Domestic municipal (15 bonds) ........ do ... . 

F.S. Treasury bonds, taxahle , _____________ do ___ _ 
Sulrs: 

Totti, CXI'l. r.8. Government bonds (SEC): 
All n•gictercd exchanges: 

:VIarket value. ______________ ....... mil.$ .. 
Faee value __________________________ .do ___ _ 

NPw York Stock Exchange: 
:\-Iarke! value.------------·······-- .. do .... Face value __________ ----- ___________ .do ___ _ 

"''"'York Stol'k Exchan~<', exdusive of stOl.'P<'d I 
sales, lace value, total§ ............... mrl. $ .. 

1 

T>onwstic_ ------------------------ ____ .do. __ _ 

Valt;;:~'j~~::,s -~i~t~ct-on·N~~r-.~-.E~.-;i}(i ~)-{ ~Otiti~(;- -.--
:.\1 arkPt value, total, all rssues~. . . . .. . hrl. $ .. l>omt'stie ________________________________ do ___ _ 

lf'orPign_ ------------- ___________________ .do ___ -

Farr value, total, all i~~ues§_~--------------do ___ _ 
])ome<;tic __ ----------------------- _______ do ___ _ 
Vorrign __ ----------- ____________________ .do ___ _ 

YiP Ids: 
DomPot ic corporate (1\!oody's) .......... percenL. 

By ratings: 
.Aaa ___________________________________ .do ___ _ 
Aa ________________ . _ ..... __ . __ ......... do .. __ 
A ------------------····------------·--do ... . 
Baa __________ . ______ .......... _____ .... do ... . 

By groups: 
Industrb\l ______________________ ----- ___ (}() ___ _ 
J>uhlic utility_-------------------- _____ do ___ _ 
Railroad. ___ .. __ .. __ ... _. ___ ._ ..... __ .. do ___ _ 

Donwstie municipal: 
Bond Buyer (20 bonds) .................. do ... . 
Standard & Pocr's Corp. (l,) honds) ...... do ... . 

U.S. Treasury bonds, taxablc0 ........... do ... . 

Stocks 

827 

730 
472 
2.)8 

23 
7fi 

(i02 
334 

I 3\10 
I 3. 317 
I I, 13,5 
I 2, 275 

91.42 
91.56 
81.81 

94.6 
103.9 
86.22 

133.92 
134.52 

131. ()5 
132.28 

112.20 
10:\. HH 

6. 33 

108. 4S 
10.5. (i7 

1. 61 

118. (\9 
115. 4-1 

1. H7 

4. 73 

4. 41 
4. 5G 
4. 77 
5.W 

4. 59 
4. ou 
4. 92 

3. 51 
3. 73 
4.01 

6H5 
:no 

I 430 
I 4, 294 
I I 219 
I 3: OO:J 

92.118 
93.12 
sa. 22 

95.2 
107. H 
H7. 55 

HiS. 58 
Hi2. 82 

JG:J. 70 
159. Ofi 

136. 3·1 
130. ,)] 

5. 83 

108.3-1 
1o.>. :;o 

I. 58 

lHt ,01 
113.30 

1.\Kl 

4. Hti 

4. 3.> 
4. 48 
4. 70 
6.08 

3.4G 
3. 4(i 
3. 90 

FINANCE~Contin.ued 

879 

749 
4\)(i 
253 
27 

103 

490 
279 

390 
3,317 
I. I:J5 
2, 275 

93.21 
93.38 
82.12 

95.1 
107. (j 
H7.~4 

142.\17 
152. 4t) 

140. f>4 
li\0.05 

130.1S 
1~2. 9:Z 

7. 2.1-) 

108. 2(\ 
w:;. 42 

1. no 

llll.1fi 
112. 89 

1.t/;) 

4. :J5 
4. 50 
4. 71 
5.10 

4. f);') 
4 .. os 
4. 87 

3. 38 
3. 45 
3. 88 

.190 

5521 
35U 
192 ' 

10 
2S 

706 
334 

413 
:J, 330 
I. 2fi9 
2,03S 

(!2. 96 
IJ:J.IO 
82.61 

U5. 6 
108. I 
Si./0 

1:;1. 32 
159.28 

l4H. 7'2 
J!lli. 49 

144. 70 
13~. o.> 

6. 04 

107. \J~ 
](l.). 13 

l.liO 

llfi. Hi 
11'2. H:2 

I. 94 

4. 32 
4. 48 
4. ()9 

·'· ]() 

:l. 38 
:J. 44 
a. 89 

682 

612 
304 
308 

14 
56 

li60 
496 

4.53 
3. 426 
1.392 
1. 91!9 

92. 50 
92.60 
84.00 

96.3 
109.7 
8~. 74 

181.22 
171. Oil 

174.49 
167. 2:3 

137. (i.j 
132.41 

.5. 23 

107. ~)H 
104. 7:! 

I. 62 

I!i1.:l1 
113. 09 

1.113 

4. ,::;g 

4.:27 
4. 40 
4. li~~ 
5. 07 

679 

484 
281) 
IU.:'i 
118 

77 

75n 
397 

427 
3, 656 
1, 507 
I, 1!97 

93. 71 
9:J. 85 
83. 3\) 

97.0 
108.1! 
8\i. 07 

2-Ji 6S 
222. ;a 

2:37. 5() 
217.:27 

17KOl 
170. iS 

7. 2:! 

IOU. ll4 
107.07 

l.tii 

117. :11 
ll4. 0!1 

I. \!3 

4. 54 

4. 22 
4. 33 
4 .. ~7 
.1. 02 

4. 40 
4. -13 
4. 78 

3. 51 
3. as 
3. 7X 

2, 203 

2. 0;).-1 
I. 780 

27!) 
85 
n~~ 

710 
201 

433 
3, 9XG 
1..508 
2,351 

1!3. 84 
93.98 
83.38 

96.3 
I08. 0 
88.80 

184.1).\ 
lti:J. 40 

liG. 00 
159.35 

138.04 
132.00 

Jl. 04 

110. 32 
107. 47 

I. 60 

117.~)7 
114. 3.\ 

1. 92 

4. 56 

4. 23 
4. 37 
4. 59 
.\. 01 

4. 4.1 
4. 41l 
4. 75 

:l. 48 
3.44 
3. 80 

Cash dividC'nd payments ]mhlicly reported: 
Total dividend paymento ................. mil. $ •• '13, 575 214, 151 2, 45fi. 3 I. OO;J. 2 4H~. 1 1, H:i7. '2 \114. 1 

Finance _________________ ~ ________________ do ___ _ 
:\fanufact.uring __________________ ~ _______ .do_---
1\Iining _ _ ___________ -------- __________ .do __ -_ 
Puhlie utilities: 

Communications _______________________ do ___ _ 
Electric and gas •.•...•••.•.....•••.•.•. do ... . 

Hail roads .. ----------- .... __ ............. do ... . 
Trade·--------------.·------ ... _ ......... do ... . 
:VTiseellaneous _____ .. __ ... --- __ ........... do ... . 

Dividend rntes and pricC' .... ", common stocks 
(Moody's): 

Dividpnds per share, nnnual rate (200 ;.;tock8) 
dollars .. 

liHlnstrial (125 streksl. ............ ____ ... do ... . 
Public utility (24 stocks). ................ do.--. 
Railroad (2.1 stocks). __ .................. do ... . 
Bank (15 stocks). -------·--·-············do ... . 
Inmrance (JO stocks) ______ ...... _ .... _ ... do •. --

Price per share, end of 1110. (200 ~tockB)? ___ do ___ _ 
Industrial (125 stocks) ..... ____ ........... do ... . 
Public utility (24 stocks) .. ______________ do ... . 
Hailroad (25 stocks). ..................... do ... J 

2 2. 048 
2 7. 047 

2 549 

2 l. lSI 
z I, 588 

'370 
2 5~1 
2 212 

.>.59 
6. O;J 
2. 68 
3 .• o3 
3. 97 
4. 75 

1!1.1. 46 
173.18 
69.82 
62.46 

2 2,1f;(l 345.!! 
z 7. 34fl 1, 47G. 4 

2.544 171.~ 

21,283 93.1 
2 I, 692 186. 6 

2 356 7\l. 7 
'578 63. a 
2195 39.5 

5. 70 
6. 07 
2. 81 
3. 37 
4. 21 
5. IS 

18.>. 66 
1W.911 
90. 5f) 
68.26 

.1. tl4 
li.Ol 
2. 74 
3.H 
409 

·'· 08 

1()1. ;).~ 
175.22 

76.82 
61.28 

'255. 2 
'2H8. 7 

11.2 

209.0 
114. 6 
34.6 
68.1 
11.8 

5. 64 
li. 01 
2. 74 
3. 41 
4. 20 
!i. Ok 

171. 83 
186.00 
80. 47 
fifi.OO 

11\1. '2 Hi2. 7 
13fi. 8 1, 2H'2. S 

2. 9 lOG. 4 

I. 7 94. :J 
lll.9 1~8.3 

4. I fill. 8 
42. 8 fi3. fi 

7. 7 32. ;J 

.1. 6.) 
ll. 01 
2. 7.1 
3. 41 
4. 20 
.). 1!:.1 

17.1. 7:! 
IHO .. 1() 
S2. iili 
I)S. 37 

.i. f\3 
n. 01 
2. 77 
3. 3.> 
4. 20 
.1.1\l 

170. ~~fi 
IHa. 51 
8.\. 20 
fi\1.'2·1 

179.3 
012. 4 

II. 7 

208.7 
Ill!. 3 
20.4 
.12. 8 
9 .. 1 

(1,(-it\ 

fl. o:z 
2. 7\:l 
3. 3.5 
4. 20 
.i. 1H 

179. (),1 
IU:J. 42 

R.=i •. ~:-1 
ll7. 00 

I, 314 

1.090 
834 

16~l 

4.)3 
4,100 
I. 453 
2, 587 

l. 744 

I. 127 
7.19 
368 
426 
!Ill 

1.035 
27\J 

422 
4,076 
I. 280 
2, 81.5 

93. 72 92.73 
93.8 7 92.87 
83.26 82. G5 

91\.0 95.0 
lOll. 0 106. 8 
su. 74 87.83 

172. U:l I Vii. 26 
!Iii. 31 143. 98 

lfJ7. lifi 148.00 
103. 10 1411. 97 

140 s·> : 118.28 
134: ,1-)l I 112. 74 

6. 31 5. ii4 

1 HI. 4:J 101!. 30 
101. no IOn. :;o 

1. 57 1. fi6 

117. 82 
114. G3 

1.81! 

4. !iS 

4. 27 
4. 41 
4. G3 
5. 01 

4. 48 
4. 4\l 
4. ii 

3. -~~ 
3. 3X 
3. 7:l 

117. 87 
ll4.1i8 

I. 89 

4. 6:J 

4. 33 
4. 4.1 
4. 69 
5. 03 

4. 54 
4. 52 
I. 83 

3. 54 
3 .• 53 
3. 88 

31i7. ~ 'l. 986. 3 

~~t ~ \ ~~k ~ 
4. 3 109. 0 

2.1 !)!). ~ 
112.8 I90.2 

. 9 f>:J. 4 
22.3 ol!. o 

7. 7 30. 3 

;-l.Htl 
6.0:l 
2. 79 
3. 35 
4. 20 
!i.l9 

183.20 
197. 56 
88.57 
68. 4.) 

;). ()I) 

f\. 01 
2. 80 
3.3.1 
4. 20 
5. 19 

179.24 
1\!3. 90 
85.87 
66.10 

I. 049 

84() 
.100 
:Z8t) 

182 

443 
4,041 
1,207 
2, 798 

92.77 
1!2. 92 
82.27 

94.5 
106.7 
87.51 

144.11i 
146. 55 

141. (\4 
14:J. 95 

131.56 
125.80 

5. 7H 

10Y.63 
lOii. ~4 

1. 5.5 

118. 17 
114.1!~ 

I. 88 

4. 70 

4. 41 
4. 5:l 
4. 75 
5.09 

4 .• 59 
4. no 
4. 81! 

3. 41! 
3. 53 
3. 90 

935. 7 

188.0 
313.8 

9. 8 

22.1.1 
118.4 

16.9 
.55. 2 
s.;) 

;i. 67 
6.02 
2. 81 
3. 35 
4. 20 
5. 19 

793 

6t)2 
434 
228 

31 
100 i 

6031 
665 

436 
4, 021 
1,208 
2, 734 

92.47 
92. 61 
82.58 

93.1! 
JOG. 5 

so 271 

176 24 
162.53 

172.12 
158. 75 

133.11 
127. 84 

.1. 27 

lOll. 46 
10.\. 67 

1. 55 

117.29 
114. 10 

1.&\ 

4. 4.0 
4. ,)7 

4. 80 
5. II 

4. 61 
4. 67 
4.1!2 

a. 54 
3. f,.) 

4. 00 

I)S8 

612 
402 
210 

11 
36 

(;99 
351 

420 
UJ37 
I. 227 
2. 730 

Y2. 97 
93.12 
82.57 

93.9 
JOG. 6 
S6. 09 

137. 47 
133.89 

134.97 
131.33 

Ill. 74 
!116. 51 

5. 24 

108. no 
!Oii. 20 

1. 5.1 

116.16 
IE 98 

I. 88 

4. 74 

4. 45 
.f .• 59 
4. 81 
5.12 

4. 61 
4. 67 
4. 94 

3. 49 
3. ii4 
4. 02 

:J/2. I! 2. 008. 8 

85. :l 11<9. 3 
133.5 1, 277.0 

2. 9 107. 7 

I. 8 91;. !J 
114.8 191.2 

4. 1 fil. 9 
23.0 ii9. 8 

7. 5 29. 0 

5. tiS I 
fi.02 I 
2. s3 1 
3. 37 
4. 20 
5.19 

,=). ():'\ 

6. 02 
2. 83 
3. 37 
4. 21 
.5.19 

185. 9:\ 189. 30 
200. 64 1204. 00 

88.06 92.73 
65. 90 69 1.1 

187.49 
201..15 

94. so 
68.78 

1.075 

928 
612 
316 

42 
105 

898 

840 
598 
242 

14 
44 

!\43 
214 

78? 
.132 

' 6-14 815 
':J:J6 115 

429 422 4:!0 
4. 072 4, 180 4. 294 

I. 219 
3. Oo:l 

I, 214 'I. 213 
2. 710 2, 803 

93. HI 
1!3. 32 
83.31 

!14. () 
107. 7 
SG. 61 

153.52 
151. 77 

150.43 
148.44 

12S. 57 
120.1\8 

4. 88 

109.03 
106.22 

1 .• 1() 

117. 00 
113. 82 

I. 88 

4. 73 

4. 42 
4. ,)fi 
4. 79 
.\.13 

4. no 
4.6fi 
4. ~l2 

3.3fl I 

3. 41i 
3.118 

987. 4 

1R2. 4 
3.oo. o 

!G. 9 

235.4 
llX. 4 

19.1 
56.8 

8. 4 

5. ()9 
(\.04 
2. 84 
3. 38 
4. 21 
.s. 19 

IY~. 10 
207.23 

qg. 77 I 
71.01 

92.1l7 
92. j(i 
8-5.36 

\14. 9 
108.1 
sn. 52 

162.65 
164.o:J 

].58. 28 
160.65 

140.84 
135.71 

5.13 

104. 7.1 
IOJ. sr, 

J. 6:l 

u:l. 03 
109.81 

J. 91 

4. 70 

4. 39 
4. 54 
4. 75 
5. 11 

4 .. \8 
4.1i:J 
4. 89 

3. 48 
3. 44 
3. 98 I 

112. 21i 
92.38 
8:J. 31 

94.:) 
107. 3 
83.1il 

!Ol. 43 
1()7. 36 

lii.J .. 10 
161.12 

135. 73 
129. 09 

6.1ll 

104.1\3 
101.78 

1.1\1 

113. 42 
110.18 

1. 93 

4. 71 

4. 42 
4 .• 111 
4. 74 
.\. )0 

4. fin 
4. ()~ 
4. 91 

3. 42 
3. 49 
4. Oil 

401. 412. 750 .. 5 

114. I I 400. ·' 
135. 0 1, 712.:! 

3. 5 157. a 
2. 4 109. 9 

114.6 ll!7.(i 
I. 5 75.9 

22.8 62. I 
7. 5 35.0 

5. 88 
6. 33 
2. 85 
3. 36 
4. 25 
5.19 

.). 89 
6. 3:J 
2. 81\ 
3. 3\i 
4. 2f) 
5. lH 

200. 36 '202. 73 
213. 75 '21fi. r.li 
103. 91 ' 99. 32 

70. 01 ! ' f>9. 1 II 

94.5 
109.9 
85.34 

4. 70 

4. 42 
4. 55 
4. 74 
.5. 08 

4. 57 
4. 61 
4. 92 

:l.22 
3. 32 
4.08 

1.065. 4 

284.3 
295.2 
11.1 

235.4 
119. 7 
30.9 
77.3 
11.5 

.). 92 
6. 37 
2.86 
3.36 
4. 30 
5.19 

195.17 
20\1.40 

95. 14 
70.43 

' Revised. • End of year. 2 Annual total. Q'l:\"umber of bonds rc·present numher currently used; the change in the number tloes not 
~nata include bonds of the Int<•rnational Bank for R<'construction and lJ<'n-lopment not 

shown separately; these bonds are include(l in computing the average price of all listed 
bonds. 

a1YL•ct tlw eontinuitY of :'l'ril'~. 
,Priet•s an_· d{•ri\:cd from an•ra~c yit:>lds on basis of an assumed 3 percent 20-year bond. 
OFor hands due or eallahle in 10 years or mort• 
9 lndudes dnta not shown srparately. 



Ft>hrnary 1962 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

SECURITY MARKETS-Continued 

Stocks-Continued 

Dividrnd yields and earnings, common stocks 
(Moody's): 

YiP lei (200 stocks) _______________________ percent __ 
Industrial (125 stocks)__ __________________ do ___ _ 
Puhlic utility (24 stocks) ________________ Jlo ___ _ 
Railroad (2.1 stocks) ______________________ do ___ _ 
Bank (1 !i stocks) .. ______________________ do ___ _ 
Insurance (10 stocks) _____________________ tlo ___ _ 

Earnings per share (at annual rate), qtrly.: 
Industrial (125 stocks) .. --------------. dollars __ 
Puhlic utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 

DiYi<lcnd yields, preferred stocks, 14 hi;dt-grade 
(Standard & Poor's Corp.) ______________ pcrccnL_ 

Prices: 
flow-Jones a veragps (6.5 stocks)_ .. _ .. ___________ _ 

Indmtrial (30 stocks). ------------------------- _ 
Puhlic utility (15 stocks)._.-------------------
Railroa<l (20 stocks) .. -------------------------

Standard & Poor's Corporation:cfl 
Industrial, vuhlic' utility, and railroad: 

Combined index (500 stocks). .1\141-43=10 __ 

Industrial, total (42!i stocks) Q ________ do ___ _ 
Capital goods (127 stocks) __________ do ___ _ 
ConsumPrs' goods (1~1::~ stork~) ______ do ___ _ 

Puhlie utility (fiO stoeks) _____________ do ___ _ 
Railroa<l (2!J stocks) __________________ do ___ _ 

Banks: 
NPw York City (II stocks) _____________ do ___ _ 
Outsid<' New York City (16 stocks) ____ do ___ __ 

Fir<• insurance (Hi stocks). _____________ do ___ _ 

Sal1·s (SPcuritirs an(l ExchangP Commission): II 

Total on a!l r<'gistt>reu cxchang<'s: 
~!ark«t \'alue. --------------------- .miL$ .. 
SharPs sold ________________________ millions __ 

On NPw York Stock Exchange: 
~larkPt ntlue ... --------------------- miL$ 
Shnn•s sold_----------- _____________ m~llions __ 

Ex(•lusi\"P of odd lot and stoptwd ::~all's 
(:\T.Y. Times) __________________ mOlions __ 

Sb:ln•s listc·d, N.Y. Stock ExchnngP, rlHl of nw.: 

1960 I 1961 

Monthly 
average 

3.60 
3. 48 
3. 84 
5.65 
3. 91 
2. 92 

19.62 
2 4.12 
14. go 

4. 7.~ 

204. S7 
IHH. 114 
!11.39 

J:l8. g;; 

55.85 

.19. 43 
bll. 74 
47. ~1 
4tl. R6 
:Jil. 31 

2fi. :2:~ 
.1~1. OH 
33. 43 

3. 768 
116 

64 

3.07 
3.04 
3.10 
4. 94 
3.18 
2.31 

I 9. 60 
'4. 32 
I 3. 94 

232.44 
(\91. 5fi 
117. Ill 
143.52 

00.27 

(i9. \19 
117.33 
.)7. 01 
fiO. 20 
32.83 

33.75 
711.84 
4.0. 42 

5, 31 j 
167 

4. 392 
108 

\lark<'~ nlw•, alllist<>d shart>s ______________ 1dL $ __ :1f!L4\I 358.\13 
6, 7fl:2 Xuntb('rofsh;lf'('.Slist(•d__ _ __ millions __ G,:l:Jl 

1960 

Dec. Jan. I Fch. I Mar. I Apr. I May I 
FINANCE-Continued 

3. 49 
:l. 43 
a. 57 
fi. 61 
3.n 
2. 7{) 

9. 70 
4.12 
6. 36 

:!0~. 81 
609. fi4 

\17. 7! 
12X. :W 

.06. 80 

tln. 22 
5~1. 11 
47. HR 
49.78 
29. G:l 

25.60 
fiR. :~7 
a7. o:z 

4.1:1!1 
J3(i 

3, 487 
9.1 

77 

:10H. !17 
li. ,f;,g 

3. 28 
3. 23 
3. 411 
5.17 
3. 78 
2. 51 

4. 73 

112.98 
(i32. 20 
lt2. 79 
l:l\1. 44 

6:!. 20 
fit. -lti 
4~. \16 
.ri:Z. 7;l 
:n. 4:; 

'27. 7B i 
R7. 1~ 
:-38. tl7 

3. 22 
3.Jo 
3. 33 
4. !19 
3. fil 
2. 50 

4.68 

219.89 
HtlO.Ol 
107. 7(1 
1!3.12 

6:2. 17 

().1. 71 
li3. 71 
00. Rfi 
!"Jf), ti4 
:!2. 17 

29.611 
PlH.18 
42.34 

3.15 
;;_ 1l 
3. 2.0 
4. 84 
3. 51 
2 .• 10 

'8.10 
4.17 
0. 2:! 

4. 66 

2:!:1. 64 
6711. 51l 
110.110 
145.47 

6!.12 

f>7. s:; 
05.77 
!la. '27 
[17. 06 
32.93 

30.M 
63.94 
42. !J5 

3.1.0 
:l.Jl 
3. 26 
.1. 00 
3. 54 
2. 51 

4. 67 

228.42 
6S4. £0 
112.W 
142.53 

6fi. 83 

6\1.64 
li6.12 
fl-t3:-3 
M,_og 
32.35 

30. s;, 
64. H:! 
42.64 

3. 09 
3. 0.1 
3.15 
4.8(1 
3. 33 
2. 4H 

4. 63 

z:n. os 
693.03 
112. 84 
144.98 

66.50 

70.34 
67. 41 
5.1. 2\1 
59. !i!} 

3:!.118 

:11.30 
67.1-1 
42. 97 

4. ~146 5. 2/R 7, '2S1 6. !l:13 I 6. 30!) 
163 160 I 242 22(1 I 224 

4. Jill 4. 407 1 .o. \l:lc 5, 21:.11 4. \171 

~~:I l:J: I :~: ! ::~~II 1~; 
:12n.n11 I :m. 491347. 5s I :l.oo. 47 358. sll 

n. 47S n, .101 n, 529 ! o. 571 1 n. r.ua 

1961 

June I 

3.16 
3.10 
3. 26 
5.117 
3. 27 
2. 48 

'9. 90 
4. 21 
2. 83 

4. 66 

22fl. 53 
691.44 
112.61 
141.35 

65.62 

69.48 
67. 49 
fi5. 61 
,18. 43 
:l2. 'll 

32.1i1 
68. :;s 
43.98 

.0, 174 
1.14 

4, 203 
1110 

73 

348. sr. 
n, 7"27 

July 

3.05 
3.00 
3.19 
.1. 08 
3.19 
2.35 

4. 69 

228.96 
690.66 
114.1.0 
137.82 

6.1. 44 

I Aug. I 

3. 00 
2. 9.1 
3 0.1 
4.87 
3. 03 
2.19 

4. 69 

237.89 
71K 64 
119.32 
141 6!i 

67.79 

69. 1.1 71.69 
f.fl. 24 69.18 
56. 21 .18. 7:{ 
.19. 42 61. HI 
31. 74 32. 76 

:J:J.M 3fi.64 
69.98 74.47 
44.81 47.1(1 

3, 668 -1. II;! 
1118 149 

3,0.11 
71 

4. 33S 

101 I 
m 1 s2 

1

31\8.651

1 

31lO. :;s 
G, 701 D, 847 

FOREIGN TRADE OF THE UNITED STATES 

FOREfGN TRADE 

Indexes 

Exports of lJ.S. n1er("llandise: 
Quantity __ ----------------------- __ J936-3S= 100__ 317 
Value ______ ---------------------- __________ do____ fi~4 
l.Tnit value ____________ ------------ _________ do____ 219 

Imports for consunlption: 
Quantity ________ ---------------------- _____ do____ 2W 
Value. _______ ------------------------ ______ do____ 5[1.1 
Unit valuc _________________________________ do .. __ 276 

Agricultura~ products, quantity: 
gxporls, U.S. merclmndise, total:EB 

Fnndjusted ____________________ .1952-54= JOQ__ 194 
St'asoJw!ly af!justed ____________________ do ____ -------

Cotton fibt•r (incl. linters), seas. adj~ _____ do____ 202 
Imports for coHsuntption, total:EB 

Unadjusted_. ____ ----------.------ ____ .do____ 103 _______ _ 
Seasonally adjusted ____________________ do ____________ --------

Supplernentary irnportR, seas. adj ________ do____ 100 
Complementary imports, seas. adj _______ cJo____ 102 _______ _ 

Shipping Weight 

'Vater-borne trade: 
Exports, incl. reexports§ __________ thous.lg. tons__ 9, 4118 
General imports------------------------- __ .do____ 14.810 

Value 

331 
729 
220 

20fi 
,)OJ 
272 

247 
!99 
219 

99 
90 

1!2 
80 

8.1l80 
13.700 

301 
(if)4 

220 

198 
542 
274 

210 
191l 
231 

101 
S9 
92 
88 

7, 321 
13,634 

311fl 
liS! 
223 

185 
,)0.1 
274 

206 
198 
203 

91l 
90 
97 
85 

7. 75.1 
12,833 

350 
7Sl 
223 

222 
ti02 
271 

225 
208 
226 

120 
105 
Ill 
101 

8,640 
13,514 

30S 
()92 
225 

187 
MO 
273 

ISS 
191 
181 

98 
85 
77 
90 

8,567 
II, 597 

313 
708 
220 

214 
580 
271 

184 
188 
127 

103 
109 
91 

125 

!0, 419 
14,300 

305 
(iSS 
226 

214 
580 
271 

155 
177 
82 

112 
115 
9.1 

132 

10,555 
14,181 

29fl 
663 
224 

223 
60.1 
271 

1!\7 
204 
231 

108 
121 
113 
127 

9,418 
14, 443 

302 
677 
224 

224 
610 
272 

179 
221 
3\11 

113 
123 
127 
121 

Sept. 

3.03 
2.99 
2.99 
4. 90 
3.01l 
2. 22 

'8. so 
4. 27 
4. 82 

4. 69 

237. ss 
711.02 
121.20 
143. 23 

67. 2r. 

70.8~ 
69. iS 
.19. S2 
02.19 
33.02 

3t.. (}() 
77.27 
47. IIi 

4, 215 
!23 

3,M:l 
82 

1)4 

361.14 
H. R71 

295 
662 
22.> 

211 
573 
272 

158 
174 

p )[,0 

102 
IJ2 
106 
116 

I 
I 

Oct. 

2. 95 
2. 91 
2. 8.0 
4. 76 
2. 78 
2.10 

4.62 

24!.67 
703.01 
127.69 
149.67 

68.00 

I Nov. 

2.93 
2. 96 
2. 74 
4. 80 
2. 83 
1.\18 

4.59 

248 .• 16 
721.74 
13:1.74 
149.06 

71.08 

7L 42 74.72 
(i\J. 32 70. (11 
Hl. 26 ti-t 77 
64. l!i li7. 19 
34. ;,3 34. ao 
:m. 73 3!1. 93 
79.211 S1. fl7 
49. 40 .11. 00 

4. fi24 fi, 21-\2 
136 J!)(i 

3, s!1s I 4. 4211 
90 103 

I 
73 I 88 

371. 99 687. 3.1 
n. V74 7. oon 

:l39 
7(;6 
226 

240 
649 
271 

218 
199 

• 105 

109 
125 
122 
126 

32!l 
738 
227 

235 
6!1 
272 

I Dec. 

'2. 91 
'2. 92 
'2.88 
'4. 86 
'2. 75 
'2.10 

II. 60 
4. 32 
7. 88 

4. 64 

246.70 
72S. 44 
131.\10 
143.81\ 

7!. 74 

7.5.81 
711.58 
fl[l. {Ill 
();')_ 77 
3:J. 21 

411.10 
83. fill 
flO. !I? 

.o.:l:ls 
1nn 

4. 4117 
lOll 

3S7. Sl 
7, 088 

Exports (mdse.), incl. reexports, totaln.-- _.miL $ .. '1,712 . .1 1, 739 .. 1 '1 ,805.5 'l,f\43.8 '1 ,ti7 0.9 '1,932.8 '1,706.9 '1,749.0 '1,699.4 '1,636.7 'l,flil9.4 '1,631.0 '1,889.8 1, 817. 7 1. 826. 9 
Excl. MSP (military) shipmentst------.-do ____ '1,633.4 1,672.0 '1,7.12.2 '1,.03.1.9 'l,li05.5 'l,S87.7 '1,648.4 '1,1'7fi.5 '1,64>1.3 '1,.158.1 '1,597.9 '1,556.1\ '1.816.8 !, 759.4 J, 777.3 

Seasonally adjusted*t------------------llo. ___________________ '1,609.7 'l,li46.1 '1,7fi2.9 'l,li85.9 '1,()56.7 '1,559.4 '1,591.7 '1,706.9 '1,670.2 '1,628.6 '1,819.6 1, 706.2 1, 699.5 

By ~eo~raphic regions:~':> 
Africa _____________ ---------- _____________ do ___ . 
Asia_. _____ ----------------------------- .do ___ __ 
Australia and Oceania ___________________ do ___ _ 
Europe ___ --------------------------- ____ do ___ _ 

:-.iorthern North America __ . _____________ do ____ ! 
Southern North America _________________ do .... l 
South America ___________________________ do ___ _ 

ll3. 4 
301. t: 
39.5 

540.5 

308.3 1--------
~~~: ~ 1:::::::: 

ll8. 4 
3~2.1 
:Js. 1 

filL! 

21\9.8 
133. 5 
180.9 

.19.2 
334.8 
3S. 3 

518.5 

2ti3. 2 
110.0 
Jfi2. 6 

62.1 
333.0 
39.4 

5:34.0 

280.5 
114.9 
178. 2 

80.1 
388. s 
38.0 

622.7 

315.5 
130.3 
212. s 

03.8 
3.18.0 

28.7 
529.6 

002.7 
120.4 
!70. 4 

65.6 
31l6.8 
30.0 

519.1 

319.7 
114. 5 
174.2 

54.1 
336.6 

2fi. 3 
530.9 

330. I 
IJ4. 1 
173.3 

76.3 
349.3 
32.3 

43\1.2 

209 .. 1 
liS. 7 
203.0 

65.2 
300.0 
as. 7 

517.7 

302.4 
122.0 
176.0 

63.1 
29:l. 9 
:12.5 

490.4 

29\J.Ii 
123.7 
IS4..1 1 

78.0 
324.2 

34.1 
r.oa. 2 

3.10.0 
125.7 
20.5. 7 

82.5 
332. r. 
:!Lii 

57;). 8 

:117. !I 
130.7 
18!\. 2 i. 

S-21 
-

1962 
---

.Tan. 

3.03 
3. 04 
3. 01 
4. 77 
2. 94 
2. 20 

4. 59 

23H. !15 
711.1. ](j 
124. 41\ 
147.38 

HH. 07 

72. ~)9 
o8.111\ 
()1. 7H 
fi2. (;9 
:1:t 77 

:JS. 112 
7(). 79 
47. iMI 

81 

' H(•yi:-;(•d. P Prrliminarv. 1 (Jtmrt~Tly aYPrag<' at annual rat<'. 
~For I~ months Pndjng- DE''e. 
d':\nmlwr of stocks repn•sents number currently used; the chnngr in number does not 

,Data include shipments (military and economiC' aid) nnderthe Mutual .Security l)rogram. 
tTotals illrludl' I"(' Visions (issu('cl through D<•e. I9til) whi<:h arc not inducl<•d in tlw \":lrious 

hn•akdowns. 
atket t·dntinni!~· of the :'f'rics. 9Tnelwh•s data not ~hown S('paratdy. 

(fl:\linor n•vi:·:ion~ for .Jan.-Aug. 191)0 will tw shown latC'.r. 
~Exdwle:-~ "s{wcial categ-ory" shipnwnts and all commodit.ies exported nndn fon·ip:n-aid 

program~ n:::, D(•pnrtm0nt or DdPD:'-(' controlled cargo. 

*New st•riC's. Datn tn·ior to Au!!. lOGO may be obtained from Bu. of Cvnsn8 n:ports.. 
D. Excludes "special category" shipments. 



S-22 SURVEY OF CURRENT BUSINESS F!'brnary 1flfl2 

otherwise stated, statistics through 
descriptive notes are shown in the 

Unless 
and 
editi on of BUSINESS STATISTICS 

1960 
1961 

1960 I 1961 1960 

:\Tonthly 
average Dec. Jan. 

1961 

I Feb. I :\Iar. I Apr. I May I June I July I Aug. I Sept. I 0<'t. I NO\', I Dec. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE--Continued 

Value-Continued 

Exports (mdse.), incl. reexports-ContinuPd 
By leading countries: 

Africa: 
United Arab Republic (Egypt Reg.) mil.$ .. 
Union of South Africa __________________ clo ___ _ 

Asia and Oceania: 
Australia, including New Guinea ______ do ___ _ 
Colony of Singapore ____________________ do. __ _ 
India __________________________________ do ___ _ 
Pakistan __________ -------·-- __________ .do ___ _ 
Japan ________ . _____ . ___________________ do ___ _ 
Republic of Indonesia __________________ do ___ _ 
Republic of the Philippines ____________ do ___ _ 

Europe: France _________________________________ do ___ _ 
East Gcrmany _________________________ do ___ _ 
West Germany ________________________ do ___ _ 

Italy----------------- _________________ .do ___ _ 
Union of So.-iet Socialist Republics ____ do ___ _ 
United Kingdom _______________________ do ___ _ 

North and south America: 
Canada. __ ------------- ________________ do. __ _ 

Latin American Republics, total? _____ do ___ _ 

12.5 
23.1 

32.3 
3. 4 

li3. 3 
14.0 

llO. 7 
6. 9 

24.6 

48.0 
.3 

88.9 
53.5 
3. 2 

117.2 

308.2 

287.9 
Argcntina ____________________________ do___ _ 29.1 
Brazil ________________________________ do____ 35. 5 
Chile ________________________________ c\o____ 16.2 

Col<>mbia _____________________________ do____ 20.5 
Cuba ________________________________ do____ 18. fJ 
Mexico. _____________________________ do____ 67. 2 
Venczuela ____________________________ do____ 45.8 

16. a 
20.7 

32.9 
3. 7 

67.7 
17.7 

156.0 
6.8 

:n. 4 

43.2 
(1) 
112.0 
66.4 

4. 0 
132.3 

269.8 

289.0 

32.1 
43. ~ 
16. 7 
:.!1. 2 

5.:! 
7.o. ~ 
37. \) 

II. 2 
18.7 

30.1 
3. 6 

52.0 
13.5 

135.6 
16.7 
24.8 

49.0 
.2 

83.0 
70.7 
3. 9 

Y7. 4 

263.2 

248. 4 

28.6 
4]. 2 
18.1 

16 3 
:.!. 9 

.os. 8 
35.9 

12.0 
~:.?. 0 

29.9 
3. 3 

40.2 
10.1 

137.8 
13.8 
:!4. 7 

49.\1 
.:J 

90.5 

70.7 
2. 6 

92.1 

280. ,\ 

:271.1 

31. () 
3\1,4 
20.9 

18.8 
3. H 

G:!.tl 
41.3 

16.1 
28.5 

29.6 
4. 0 

48.6 
21. 5 

164.0 
1:!. 2 
:!7. 8 

61.0 
0 

102. () 

81.6 
4. tl 

115.2 

315. ,) 

314.2 
~9. 6 
57. 3 
20. 7 
20.7 

:!. 6 
69.5 
-07.0 

Exports of U.S. merchandise, total,~---------do ____ '1,6115.8 1, 719. o '1,7HH.7 'I,IH7.5 '1,1\58.3 '1,902.4 
By Pconomic classes: 

Cru(f(> mat('rials __________ -------------- __ do ___ _ 
Crude foo<lstuffs _________________________ do ___ _ 
Manufactured foodstuffs and bewrages ___ do ___ _ 
Semirnanufacturesci' __ . __________________ do ___ _ 
Finished manufacturcsci' _________________ do .. __ 

21.\ .• o 
136.6 

93.0 
293. 5 
952.9 

By principal commodities: 
Agricultural products, total\?_ -----------"0---- 402.0 

Cotton, unmanufacturcc!__ _____________ do____ 82.3 
Fruits, vegetables, and preparations ____ do____ 32.4 
Grains and preparations ________________ do____ 137.5 
Packinghouse products _________________ do____ 25.1 
Tobacco and manufactures,6 ___________ do____ 39.7 

Nonagricultural products, total<;?. _______ do ____ 1, 289.6 

Automobiles, parts, and arcrssories _____ do____ 107.7 
Chemicals and related products§ ______ _clo____ 140.0 
Coal and related fuels __________________ do____ 30.1 
Iron and steel products _________________ do____ 73.2 

Machinery, total§? ____________________ c\o __ __ 

Agricultural._----- ___________________ do ___ _ 
Tractors, parts, and acC€'ssories _______ do ___ _ 
Electrical ____________________________ do .. __ 
Metalworking§ _______________________ do. __ _ 
Other industriaL ____ -------------- __ _do ___ _ 

PPtrolcum and products ________________ do ___ _ 
Textiles and manufactures _____________ do ___ _ 

357. 8 
12.1 
32.3 
83.2 
30.7 

178.1 
39.9 
57.8 

212.2 
158.2 

96. 4 
274.0 
978.0 

419.2 

73.7 
32.8 

157.9 
27.4 
41.6 

I, 299.6 

98.6 
143.8 

29.2 
68.8 

394.8 

12.0 
29.9 
93.5 
40.0 

188.5 
37.0 
56.8 

287.0 
144.1 
106.2 
:.?H:.?. 7 
947. 6 

504.2 
134.7 
31.3 

1.\6 3 
27.3 
43.1 

1, 273.5 
105.7 
140.1 
23.4 
62.1 

382.1 

8. 9 
30.6 
82.6 
46. 5 

184.8 

37.8 
58.2 

236.3 
132.6 
89.0 

258.2 
902.6 

423.2 

130.4 
26.1 

138.2 
24.0 
24.8 

I, 195.5 
93.3 

121.3 
19. 5 
53.4 

349. 5 

10.6 
28.9 
82.3 
31.5 

166.4 
:J4. 9 
56.3 

218.8 
156. 7 

88.3 
273. 7 
921.6 

426.3 
112.1 
24. 7 

161.2 
24.4 
25.7 

I, 232. 7 
97.6 

145.1 
19.6 
60.3 

374.6 
13. g 
3~. 7 
80.6 
35.:! 

184. ,j 

3~.1 
5.o. 4 

224.8 
177. 2 
105.6 
299.9 

1, 096.3 

469.5 

113.6 
31.8 

187.6 
26.7 
31.2 

1,434. 2 
115.2 
158.4 

20.1 
66.1 

447.2 

17.1 
35. ~ 

105.6 
42.1 

210.0 
40.1 
66.6 

12.0 
20.1 

21.4 
4. 0 

42.9 
17.7 

148. 2 
12.2 
24. 7 

.oz. 6 
.1 

84.8 

67. ,) 
6. 8 

7~. :) 

302. 7 

13.8 
19.9 

23.1 
4.0 

38.7 
18.7 

160.0 
10.2 
31.2 

45.3 
(') 
89.6 
72.6 
2. 8 

74.8 

:Jl9. 6 

26.1. 7 

34. X 41:.6 
34. :J 37. 1 
1x. o 17.4 
')I 'l 23.4 
-2 u I . 9 
68. :J ! 63.2 
34. 2 I 27.8 

'1,688.81'1,730.3 

1~7. 4 186.5 
153.\1 IG3.8 
88.5 \!8. 4 

26tl. 2 287. 5 
991.4 989.3 

394.1 I 

79.8 
26. 7 

156.6 
23.9 
26.7 

1, 293.4 

105.9 
141.0 

24. 5 
60.9 

412.8 

16.3 
35.3 
95.8 
40.9 

193.3 
39.0 
57.9 

395.2 
.13.0 
34.2 

165.5 
27.7 
26.7 

1,330.2 
99.9 

151.6 
33.2 
81. 9 

393.5 
15.6 
33.4 
88.0 
39.8 

18o.l 
38.9 
53.9 

8. 5 
13.9 

19.5 
3. 8 

36.8 
12.3 

1!)4, 6 
6. 7 

34.0 

46.8 
(') 
86.3 
66.1 

9. 8 
73.8 

330.1 

261.3 

31.1 
41.9 
14.6 
20.5 

. 5 
62.9 
37.7 

13. 4 
21.9 

24. 4 
3. 6 

55.6 
11.1 

144.5 
8.6 

29.1 

35.0 
.I 

72.3 

53.4 
6. 4 

70.1 

269.5 

298.2 

35.5 
50.1 
22.2 

23.2 
.6 

64.9 
41.2 

II. 7 
17.4 

32.8 
4. 3 

29.2 
11.2 

139.4 
10.1 
23.6 

43.3 
. 2 

88.5 
63. l 
3.S 

85.0 

302.4 

274.4 

32.7 
37.5 
17.0 
16.3 

.1 
68. fi 
46.8 

rJ,67S.3 rJ,()I7.0 rJ,649.9 

166.3 
144.5 

94.7 
290.4 
982.0 

348.2 
36.7 
37.2 

130.8 
31.0 
30.0 

1, 329. 6 
91.4 

139.6 
33.7 
88.5 

391.1 
14. 3 
29.7 
9.5.1 
38.4 

185.5 
38.0 
53.2 

16f>. 2 
139. tl 
91.1 

279.6 
940.9 

350.4 
45.4 
33.2 

135. I 
33.7 
31.4 

1,266. 9 

92.7 
149.7 
27.2 
73.6 

390.4 

10.6 
27.3 
86.4 
40.8 

189.2 

36.4 
49.3 

22f>. 3 
135.1 
90.8 

266.7 
931.5 

391.4 
89.4 
30.9 

133.8 
25.6 
35.6 

1,259.0 

81.2 
142.2 
38.4 
69.2 

374.5 

9. 0 
27.0 
94.4 
40.6 

178.4 
41.9 
53.8 

8.4 
15.9 

27.4 
3. 8 

24.6 
13.4 

132.7 
12.2 
23.7 

44.8 
(') 
82.2 
55.9 

.2 
109.1 

299.5 

283.2 

35.6 
36.5 
18.7 
21.0 
(') 
67.4 
44.7 

'1,614.3 

202.1 
145.9 
79.4 

2.50. 2 
936.7 

371.2 

44.8 
31.6 

139.3 
24.7 
76.1 

18.6 
16.1 

28.6 
3. 5 

38.2 
14.3 

133.3 
13.5 
29.3 

43.8 
.2 

108.1 

62.8 
.5 

129.2 

349.9 

306.5 
49.0 
39.1 
19.1 
19.2 

.I 
70.4 
48. I 

18.2 
16.2 

27.3 
4. 7 

29.9 
18.9 

135.2 
6. 9 

36.3 

45.8 
.. 5 

95.0 
66.0 

.5 
103.9 

317.9 

286.4 

40.7 
30.6 
19.8 

17. 7 
.1 

70.9 
43.3 

'1,866.8 1, 797.9 1. 806.9 

249.3 
189.4 
119.6 
272.7 

1.035.6 

501.4 
43.0 
49.5 

181.3 
30.0 
82.3 

250.2 
180.9 
106.6 
21\2.4 
997.8 

490.1 
58.8 
35.1 

179. I 
30.8 
64.6 

232.1 
178.8 
104.7 
280.9 

I. 010.4 

469.5 
77.5 
32.9 

186.4 
26.8 
43.9 

1,243.4 1, 365. 3 I, 307. 8 1, 337. 5 
85.8 

139.3 
37.2 
67.3 

378.6 
7. 8 

28.8 
89.9 
~8.1 

186.0 
34. l 
53.9 

105.4 
148. I 
36.2 
71.3 

422.1 
8.8 

32.9 
101.4 
39.5 

207.5 

37.3 
59.9 

107.3 
141.4 
33.0 
66.9 

400.4 

9. 4 
24.5 

105.1 
40.7 

187.5 
38.2 
60.4 

107.9 
148.0 
27.8 
60.2 

402.6 

10.2 
23.5 
95.0 
49.7 

189.1 
33.3 
60.6 

General imports, totaJt ____ ------------------.do ____ I, 221. 2 I, 203. 7 '1,1.57 .7 '1,120.1 '1,040. 7 '1,224.9 '1,042.4 '1,192.8 '1 ,215.9 '1,264.8 '1,234.6 '1,174.7 '1,335.0 1. 319. 9 1. 278. 5 
Seasonallyadjusted*t--------------------do ____ ---------------- '1,100.3 '1,115.6 '1,116.0 '1,121.9 '1,129.7 '1,115.7 '1,176.8 '1,368.2 '1,243.9 '1,247.2 1,318.9 1,288.~ 1.270.5 

By geographic regions: 0 
Africa ____________________________________ do ___ _ 
Asia ______________ ---------------- ____ do ___ _ 
Australia and Oceania ___________________ do ___ _ 
Europe _________________________________ flo ___ _ 

Northern North America _________________ do ___ _ 
Southt•rn North America _________________ do ___ _ 
South America ___________ --------- _______ do. __ _ 

By leading countries: 0 
Africa: 

United Arab Republic (Egypt Rcg.) ___ do ___ _ 
Union of South Africa _________________ do .... 

Asia and Oceania: 
Australia, including New Guinea _______ do ___ _ 
Colony of Singapore ___________________ do ___ _ 
India ___ -------------------------------do ___ _ Pakistan ______________________________ .do. __ _ 
Japan ___ - __ -- ___ - ______________________ do ___ _ 
Republic of Indonesia __________________ do ___ . 
Republic of tl!e Philippines ____________ c\o ___ _ 

Europe: 
France ..• _---------- __________________ .do. __ _ 
East Germany __________________________ (]o ___ _ 
West Germany------------- ____________ do ___ _ 
Italy ___________________________________ do ___ _ 
Union of Soviet Socialist Republics. __ do ___ _ 
United Kingdom _______ ----" _________ .do ___ _ 

'Revised. I Less than $50,000. 

44. 6 
226.7 
22.2 

355.6 
242.0 
127.1 
203.0 

2. 6 
9.0 

11.9 
1.6 

19.0 
3.0 

95.7 
18.0 
25.5 

33.0 
. 3 

74.7 
32.8 
1.9 

82.7 

42.8 
209. 5 
17. 7 

343.4 
223.2 
122.9 
197. 5 

1.4 
8.0 

II. 7 
1.7 

17. 5 
3. 2 

83.3 
22. I 
20.0 

27.1 
.3 

78.8 
32.7 

2. 8 
68.6 

46. 4 
196.8 
18.8 

315.3 
208.4 
II:J. 3 
224.6 

. 7 
8.6 

II. I 
1.2 

19.9 
4. 3 

84.4 
12. 4 
20.9 

24.2 
.3 

69.2 
29.1 
1.0 

60.6 

43.5 
167.8 
13.6 

299.3 

197.8 
124.8 
199.1 

. 7 
9. 5 

9. 5 
.8 

17.6 
3. 5 

61.7 
11.5 
22.6 

26. 7 
. 3 

66.0 
24.9 
1.0 

63.5 

52.6 
21.5. 8 
28.2 

343. 7 

249. 2 
139.5 
201.6 

1.8 
8. 7 

14.2 
.9 

22.3 
4. 7 

82.5 
14.1 
31.1 

32.2 
. 2 

75.6 
28.4 
1.5 

75.2 

.53. 5 
181.8 

29.4 
287.3 
212.3 
104.2 
173. 4 

.8 
10.1 

14.5 
.8 

17.1 
2. 8 

76. f) 

13.2 
24.0 

26 .. \ 
.I 

63.8 
25.9 

2. 9 
56.6 

49.7 
207.5 
24.6 

338.4 
263.7 
128.5 
182.1 

2. 2 
8.7 

11.5 
1.0 

21.8 
2. 7 

80.9 
11.5 
30.2 

35.8 
.I 

69.6 
28.6 

2. 8 
72.3 

62.3 
202.8 
27.7 

334.9 
273.0 
127.6 
192.0 

11.7 
10.2 

15.1 
1.6 

19.7 
2. 9 

81.2 
12.5 
26.5 

38.2 
. 3 

69.8 
29.5 
3.1 

72.0 

71.6 
231.4 
35.0 

357.0 
271.9 
119.3 
181.8 

13.4 
12.2 

17.3 
.8 

23.0 
2. 6 

92.6 
14.5 
33.2 

42.6 
.3 

73.6 
:n. 5 

1.5 
86.6 

47.5 
242.6 
33.4 

334.4 
288.8 
98.4 

188.5 

. 9 
8. 8 

21.9 
2.6 

18.0 
2. 5 

107.3 
14.4 
31.0 

40.8 
. 3 

65.2 
36.8 

1.3 
73.5 

37.3 42.0 
220.8 244. 5 
29.2 28.2 

327.1 420. 5 
270. 8 ' 304. 1 
91. 7 93.3 

199.3 201.4 

.4 
10.0 

16.4 
1.7 

17.8 
3.3 

94.3 
14.0 
28.2 

35.5 
.2 

117.9 
29.4 
3.3 

70.7 

. 5 
11.8 

15.4 
.9 

18. 7 
1.9 

99.5 
12.9 
27.4 

49.8 
.I 

81.8 
40.1 
2.2 

102.4 

39.5 
23.o. 3 

26.7 
414.4 
296.2 
111.7 
195.2 

.ti 
12. 7 

17. 7 
. 7 

31.4 
2. 2 

99.6 
14.8 
15.5 

44.0 
.2 

82.8 
38.7 

1.8 
84.0 

-
1962 

----

Jan. 

\!Includes data not shown separately. 
,see similar note on p. S-21. 

6:\Ianufactures of tobacco are included in the nonagricultural products total. 
§Excludes "special category, type 1" exports. *New series. Data prior to August 

1960 may be obtained from Bureau of Census reports. 
)Totals includp revisions (issued through Dec. 1961) which are not included in the 

v;.trious hr<•akdowns. 
ci'Data for semimanufactures reported as "special category, type 1" are included with 

fin i'-'ltPd manufactures. 

0 Data for certain recent months exclude imports unidentified by continent and 
country. 
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FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value-Continued 

General imports, hy leading countries-Continued 
North and South America: 

Canada __ .. ______ ------------- _________ mil. $ __ 

Latin American Republics, total» _____ do ___ _ 

An!:entina ____________________________ do ___ _ 
Br<~ziL ______________________________ do ___ _ 
Chile ________________________________ do ___ _ 

Colombia ____________________________ <lo ___ _ 
Cuha _________ ------------------- ____ do ___ _ 
M e\ico _______________________________ do ___ _ 
V eilezuela ____________________________ (lo ___ _ 

241.8 

294. 1 

8. 2 
47. 5 
16.1 

25.0 
29.8 
36.9 
7\l. 0 

Imports for consumption, totaJt ______________ do ____ '1,220.9 
By economic rlasses: C:rwle materials __________________________ do ___ _ 

Crude foodstuffs_--------------------- ___ do ___ _ 
1\lanufactured foodstuffs and beverages __ do ___ _ 
Semimanufnctures _______ ------- _________ do ___ _ 
Finished nwnufactures ____________ ----- __ do ___ _ 

251. 1 
143.5 
130. ,) 
257.7 
438.2 

By principal commodities: 
Agricultural products, total 'i ____________ do____ 318.7 

Cocoa (cacao) beans, incl. shells ________ do ___ _ 
Coffee __________________________________ do ___ _ 
Rubber, cru<le, including guayule ______ do ___ _ 
Sugar __________________________________ do ___ _ 
'Vool and mohair, unmanufactured ____ do ___ _ 

II. 9 
83.7 
26.8 
42.3 
16.4 

Nonagricultural products, total 'i ________ do____ 902.3 

Furs and manufactures ________________ {1o ___ _ 
Iron and steel products _________________ <io ___ _ 
Nonferrous ores, metals, and mfs., total» 

mil.$ __ 
Copper, incl. ore and manufactures __ do ___ _ 
Tin, including ore ____________________ do ___ _ 

Paper base stocks ______________________ do ___ _ 
Newsprint ________ ---------- ___________ do ___ _ 
Petroleum and products _______________ <lo ___ _ 

9.1 
44.2 

95.7 
33.5 

9. 8 
28.0 
57.4 

128.6 

:223.2 

:2';"7. () 

7. I 
-!2. () 
9. 5 

24.7 
2. 9 

39.1 
83.9 

208.3 

295.5 

9. 2 
38.2 
21.2 

32.4 
3.6 

40.7 
91.8 

197.8 

282.3 

7.3 
42.1 
15.0 

20.1 
2. 7 

49. 5 
90.4 

249.2 

295.1 

8.4 
47.8 
11.9 

25.8 
3. 0 

53.4 
79.0 

212.3 

244.1 

7. 8 
43.5 
15.6 

17. 5 
1.1 

42.7 
66.5 

263.5 

264.1 

10. 6 
42.0 
13.6 

22.4 
2.1 

52.2 
73.5 

272.7 

274.5 

10. 1 
40.6 
17.8 

29.2 
4.3 

5!l. 0 
70.1 

271.6 

250.7 

8. 9 
38.5 
18.6 

21.4 
3.4 

44.4 
64.0 

288.4 

243.2 

8. 7 
53.2 
11.9 

20.0 
2. 3 

37.3 
69.6 

~70. () 

251.5 

8. 9 
57.2 
8.1 

22.0 
4. 0 

32.4 
71.4 

':l04. 1 

253.2 

9. 0 
.16. 5 
14.8 

24. I 
3.1 

35. 5 
65.0 

296.0 

263.8 

7. 3 
4S. 3 
18.5 

18.7 
2.8 

42.8 
72. 7 

I, 196.0 '1,151.6 '1,110.4 '1,03Ll '1,229.7 '1,046.0 '1,181\.9 '1,185.1 '1,238 .. > '1,249.5 '1,174.0 '1,330.3 I, 314.6 I, 256.2 

231.8 
149.2 
11.5. 5 
242." 
411.8 

23!1. 2 
153.9 
105.8 
234.9 
382.0 

210.3 
139.7 
110.5 
228.1 
347.9 

237.4 
HiS. I 
142.9 
265.0 
421.9 

202.5 
141.8 
109.6 
22.5. 1 
366.6 

229.9 
139.4 
125.0 
2fJ7. 4 
426.8 

238 .• 1 
!.50.3 
136.3 
253.5 
410.3 

2.14. 2 
133. I 
141.8 
257.1 
4fi4. 7 

259.4 
138.0 
147.4 
251.7 
453.6 

242.7 
130.5 
13.1. 2 
252.4 
414.9 

271.0 
'141. 9 

153. 7 
284.3 
479.4 

251.5 
132.0 
163.0 
289.6 
478.6 

295. 4 297.6 276.3 345. 4 285.3 294. 5 314.9 314.9 333.4 297. I '320. 6 305. 4 

12.2 
82.7 
24. 1 
28. 7 
II. 9 

18.4 
8(\. (i 
19.9 
23.7 
IG. 7 

8.55. 6 814. I 

17.2 
28.6 

Sf>. 9 
33.2 

9. 4 
23.1 
59.3 

141.6 

12.9 
23.3 

75.9 
21\.8 
6. 4 

25.0 
53.8 

152.0 

lfi. 8 
70. () 
15.3 
37.8 
14.4 

l!l. 3 
97.3 
15.8 
52. !l 
19.0 

19. 6 
75.8 
13.2 
25.7 
17.9 

16.3 
74.3 
15.5 
38.7 
15.9 

17.9 
91.6 
18.2 
37. 1 
16.1 

20.8 
72.7 
18.6 
49.7 
19.1 

13.7 
77.7 

18. ·' 45.9 
15. I 

7. 3 
70.1 
1!\.0 
35.3 
15.4 

4. s 
78.8 
22.8 
40. G 
19.2 

2. 7 
6G. 6 
21.0 
34.7 
14.5 

760.3 889. 9 760.4 894.0 874. 1 926.0 916. 7 878. 5 1, 009.6 1. 009. 2 

11.6 
24. l 

70. 8 
23.9 

7. I 
27. 4 
48.1 

137.5 

9. 0 
32.3 

89.5 
24.8 

5. 7 
27.2 
62.0 

147. 5 

6. 8 
32.6 

67.3 
10.5 
7.1 

22.2 
53.2 

128. 1 

7. 2 
37.3 

94. I 
34.8 
7.1 

28.0 
64.9 

128.0 

6. 7 
39. g 

78.0 
18.7 
7. 9 

30.2 
59.2 

122.4 

5. 8 
41. !\ 

89.2 
17.1 
13.2 
25.3 
5!l. 0 

138.0 

4. 4 
43.9 

86.2 
20.6 
11.0 
30.7 
58. 7 

124.0 

5. 2 
40.4 

fll.O 
20.0 
13.7 
28.1 
f>5. 5 

132.0 

4. 4 
46.0 

113.2 
28.0 
13.9 
31.0 
58.4 

130.2 

7. 4 
51. g 

110.5 
30.9 
12.6 
30.0 
63.9 

136.7 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Scheduled domestic trunk carriers: 
Financial operations (qtrly. totals): 

Operating revenues, total 'i _____________ mil. $ __ 
Transport, total» ______________________ do ___ _ 

Passenger------ _____ -------- _________ do ___ _ 
Property _______________ ----- _________ do ___ _ 
U.S. maiL ___________________________ do ___ _ 

Operating expenses (incl. depreclatlon) ___ do ___ _ 
Net income (after taxes) __________________ do ___ _ 

Operating results: 
Miles flown (revenue) ___________________ thous __ 
Express and freight ton-miles flown ______ do ___ _ 
Mail ton-miles flown _____________________ do ___ _ 
Passengers originated (revenue) _________ ~do ___ _ 
Passenger-miles flown (revenue) ___________ miL_ 

Express Operations 

I 493.5 
I 489.1 
I 443.4 

130.0 
I II. 7 

I 484. 6 
IJ.1 

60,419 
31,718 
11,066 
3. 855 
2, 450 

Transportation revenues __________________ thous. $ __ 30,705 
Express privilege payments __________________ do____ 10,429 

Local Transit Lines 
}-.ares, average cash rate§ ____________________ cents __ 
Passengers carried (revenue) __________________ miL_ 
Operating revenues _________________________ mil. $ __ 

Class I Motor Carriers (Intercity) 
Carriers of property (qtrly. totals): 

18.9 
627 

117.3 

~umher of reporting carriers-~--·-------_________ z 923 
Operating revenues, tota,L ________________ mil. $ __ ll,188.4 
EX! lenses, totaL ____________________________ do ____ '1, 158.5 
Frei~ht carried (revenuel--------------mil. tons__ 1 69.0 

Carriers of passengers (qtrly. totals): 
~nrnber or reporting carriers ____________________ _ 
Operating revenues, totaL ________________ rnil. $ __ 
Expenses, totaL ___________________________ do ___ _ 
Passengers carried (revenue) ________________ mil __ 

Class I Railroads 

Freight carloaclings (AAR):o" 
Total cars _______ --- _____ -----------------_ tho us __ 

CoaL ________ ---------------------- ______ do ___ _ Coke _____________________________________ do ___ _ 
_Forest products ____ ------- _______________ do ___ _ 
Grain and grain products ________________ do ___ _ 

' Revised. • Deficit. • Quarterly average. 

2 139 
I 115. 1 
I J00. 6 

I 56.6 

2, 537 
443 
34 

'159 
232 

'Number of carriers filing complete reports for year 1960, 
tSec similar note on p. s-22. 
9 Includes data not shown separately. 

19. 6 
604 

491.6 
486.1 
436.1 
31.6 
13.4 

48.1. 3 
d 1.5 

56,971 
35,736 
16, 479 
3, 504 
2, 284 

35,458 
12, Ill 

19.2 
652 

125.5 

56,335 
30,459 
11, 152 
3, 449 
2,348 

27,822 
6, 983 

19.4 
!HI 

116.8 

43,331 
27,002 
10,389 
2,829 
1,818 

27,181 
6, 783 

19.4 
582 

110.4 

460.7 
455.6 
413.0 
28.7 
12.0 

479.0 
d 16.9 

57,106 
36,094 
13,239 
3, 779 
2,398 

32,790 
11,955 

19.4 
659 

123.5 

56,636 
32,322 
11,631 
3,871 
2, 459 

28,033 
8,171 

19.5 
603 

114.5 

58,011 
36, 60fi 
12,000 
3,839 
2,380 

30,891 
10,474 

19.5 
644 

121.3 

534. 1 
S27. 3 
479.9 
31.8 
12.3 

511.2 
4. 4 

f>0,313 
38, 116 
11,781 
4, 281 
2,826 

31,022 
11,576 

19.5 
599 

113. 6 

923 -------- -------- 988 -------- -------- 981 

61,742 
33.662 
10,629 
3, 937 
2,678 

26, 103 
8, 719 

19.6 
531 

106.3 

62,750 
39,775 
12,104 
4,228 
2,807 

32,102 
9, 797 

19.6 
567 

112.6 

539.8 
536.1 
486.3 
33.4 
12.3 

531.9 
d 3. 3 

58,846 
41,002 
11, 767 
3,858 
2, 543 

31,466 
9, 974 

19.7 
584 

108.8 

60, 2!\2 
43,536 
12, 520 
4, 029 
2,544 

33,079 
10,803 

19.7 
633 

125.3 

19.7 
615 

120.7 

1!1. 7 
(i15 

--------1,207.8 ----------------1,112.1 -------- ________ ],223.2 
-------- 1,197.9 ----------------1,097.0 ----------------1.158.3 

2, 382 
424 
29 

156 
237 

69.0 -------- -------- 64.5 -------- -------- 71.7 

139 
111.3 
101.3 
55.7 

2,401 
477 
26 

152 
232 

I, 922 
382 

21 
129 
211 

I, 955 
376 

21 
134 
222 

140 
97.8 
95.8 
51.3 

2, 507 
405 

28 
175 
261 

2,106 
365 

23 
146 
196 

2,242 
388 

26 
148 
202 

140 
118.9 
JO:J. 8 
55. 4 

2, 860 
470 

34 
183 
293 

2,174 
329 

25 
140 
256 

2,3()7 
421 

28 
159 
234 

141 
145.4 
114.8 
61.2 

2,%1 
537 
38 

190 
245 

2, 580 
455 

31 
157 
244 

2, 310 
434 

31 
1-16 
213 

2,610 
524 
39 

162 
263 

2, 039 
410 

34 
129 
224 

§Revised effective Jan. 1960 to reflect fares charged in U.S, cities with a 1960 population 
of25,000 or more; revisions for 1960 are shown in th(' Nov. 1961 SURVEY. 

o" Data for Dec. 1960 and :vlar .. June, Sept., and Dec. 1961 cover 5 weeks; other months, 4 
weeks, 



S-24 SURVEY OF CTRREXT BUSIXESS 

TRANSPORTATION AND CO:\DIUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Railroads-Continued 

FrPi~·ht rarlondin~s (AARl-Continue<ld' 
Liwstock ______________________________ .thous .. 
Ore_------------- ________________________ do ___ _ 
.:\1 erehandise, l.r.L _______________________ do ___ _ 
1\1isre11aneous ____________________________ do ___ _ 

Frri!!ht rarloading:::, se:1,s. adj. in<1exe.s: (F()<l. H.Lt 
T0ta] _____ ---------- ________ ------- .J95i-59= 100 .. 

Coal.---------- _________________________ .do ___ _ 
f'ok~----- ______________ ----------- ______ .do ___ _ 
Forest products. ________________________ .do ___ _ 

Grain and grain products _________________ do ___ _ 
Livestock ________________________________ do ___ _ 
Ore ______________________________________ do ___ _ 
lVl crrhnn<lise, Lc.L _______________________ do ___ _ 
Miscellaneous ___________________________ .do ___ _ 

Financial operfltions: 
Opernting revenues, total9 ----------- ___ .mil. $. 

Freight_ _________________________________ do ___ _ 
P:lo;;;~enger ________________________________ do ___ _ 

O~wn1tint!: e"Xpenses _________________________ do ___ _ 
Tax :tcrrunls :md rents _____________________ do 
.:\'et r:lihvny onerating inrome ______________ do ___ _ 
);et. income (after taxes) ____________________ do ___ _ 

Oj•rr:lting re~11lt.s: 
Frci!!ht. carrietll mile (qtrly.) _ _ __ hil. ton-nlile~--
He,·emw per ton-mile (qtrly. avg.) ________ cent:;;; __ 
P:1::-.sengen rurrip(l J mile, revenue (qtrly.) __ miL_ 

Waterway Traffic 

C'learant'rs, Yes~els in foreit.!:n trade: 

22 
184 
1M 

I, 30~ 

I 95 
go 

'ln 
99 

101 
83 

' 3 !Oi 
7S 
96 

792. D 
66~. 8 

!i3. 4 
6311. 4 
JJ:l. i 
4S. 7 
37.1 

' 147.0 
2 I. 402 
2 5. 315 

lU 
14!) 
121 

I, 252 

91 
8i 
78 
95 

104 
71 
8:l 
(il 
92 

Tot:1J 1·.~. ports ________________ thous. net tons __ 13 ><93 
ForriL"n ves~els ___________________________ do____ 11: 2~(> 1=== ===== 
lTnited States ve.ssel~ _____________________ do____ 2.fl07 

1 
_______ _ 

Panama Canal: 
Tot:1L------------------------- _ .thous. Jg. tons __ 

In l'nited States vcssels ___________ , ______ do ___ _ 

l!ot<·ls: 
Travel I 

A vNagC' sale per occupied room __________ dollars __ 
Room~ ocPupird ______________________ c;;. nf totaL_ 
Restaurant snles indcx_ _____ samp mo. 10.1)1=100 __ 

Fon'ign travel: 
r.S. citizens: Arrivals_ - _________________ ihons __ 

Departurf's ___________________ do ___ _ 
A liC'tt~: Arrivals ____________________________ do ___ _ 

DopartlUPS _________________________ do ___ _ 
P:ls~port.<;: issurd and n\nrwecL _____________ do ___ _ 

:\-:~tionnl park:'-i, visits _________________________ do ___ _ 
Pull!llan Co.: 

l'a.-:srngPr-milcs (n•venue) ___________________ miL_ 
l-'a~scnger revenues ____________________ tlwus. $_ 

COMMUNJCA TIONS 

T<·lrphonc carriers: 
()prrat ing revenues?----------------- __ mil. $ 

Stnt ion revenues ________________________ do ___ _ 
Tolls, nwssagc ________________________ do ___ _ 

Op<'r<!{ ing rxpcnsrs (before taxes)_ _________ do ___ _ 
'\:et operatinf:, income ______________________ do ___ _ 
Phonps iu service, end of year or mo _______ miL __ 

Tt>IPgraph, cable, and radiotelegraph cnrriers: 
\Yire-telegraph: 

Operating revenues __________________ thous. $ __ 
Op0rnt ing expenses, incl. deprechttion ____ do ___ _ 
;..Jet operating revenues __________________ do ___ _ 

Ocean-cable: 
Operating revenues _______________________ do ___ _ 
Operating rxpenscs, incl. depreciation ____ do ___ _ 
Net operating revenues ___ --------- ______ do ___ _ 

RaUiotclegraph: 
Operating revenues _______________________ do ___ _ 
Operating expen~es, incl. depreciation ____ do ___ _ 
Net operating revenues __________________ do ___ _ 

v. 1.1 
(i[i 

115 

11iH 
l(i7 
HIS 

k\1 
71 

2. 217 

2~0 

H. 2:3 
I 6~ 
I Jl2 

[:::::::: 
I 

1--------
1 71 

2. a3:l 

4. 4SS 1--------

1 
~~:~: ~ 1---~----

~r~ ~ 1:::::::: 
llfl. () I 

21~:(;~ :::::::: 

1:: ~~: r::::::~: 
2. 470 

1 

_______ _ 

225 --------

4,224 --------
3. 3221 _______ _ 

i50 --------

20 
5\l 

138 
I, 296 

Ri 
82 
f\0 
Si 

98 
7tl 
7.1 
(if) 

sn 

~~~1 . . 11 
.ISS. I 

•\0. 7 
()!~. () 
~3 fi 
3~. 3 

I 11.0 
J.Wl2 
4. \11i 

1:3. ]~/ 
lit. nl:? 
2, '•1;.1 

5. (11fi 

HiO 

k. ~~ 
.~() 

JJ() 

:m7 
5, OliO 

72a. o 
40.1. 7 
247. f"J 
44(i. 6 
IlK. I 

t\.i. 0 

22, 939 
20, (i40 

1, 621 

3.105 
2, 2S2 

4i8 

4. 6.15 
3, 530 

804 

1.1 
44 

I 0\J 
1,0ll 

8i 
82 
60 
89 

JO:l 
72 
71 
n4 
S8 

11 
48 

118 
I, 025 

88 
83 
.18 
91 

Ill 
i>S 
83 
(i,1) 
gg 

(iqp_ 2 t)()'-).3 
5~.t. R .~;.n_ o 

;)'2. ~ 4~l_ 5 
fl\lfl. 1 .17:~. 7 
lOfi.H 9\).4 
.t .j. f I d f.. 8 

<t I, 9 <I 19 . .5 

=======r======1 

1:3. ()()fi i l2.0UH I 
1~~-~i!~l l ~-~(II~ I -·- .. , I -· .. 
.~. ~~~ I 

4
' ~i~ 

s. ~11 
fi:l 
Ill 

J:l:J 
1'2H 
n:; 
ll7 
[)(\ 

,\(6 

:)Jf) 
5, 2.'lH 

71R. I 
407. I 
240.9 
428. i 
120.6 

65. 1 

21.713 
20,206 

216 

3. OIJ 
2. 4i9 

220 

4. 2i5 
3, 395 

737 

29i 
4, 981 

701. I 
4o:l. 3 
217.0 
417. 4 
1!7. 8 
65.3 

20, 727 
18, 86fl 

590 

2, 71)6 
2, 308 

1.18 

4,051 
3, 2fi4 

651 

18 
72 

!.58 
1.390 

88 
74 
f\0 
93 

104 
74 
\12 
(if) 

\10 

itll. ~{ 
IH2.6 

fJO.l 
Gil. 2 
liS. 0 
32. I 
1-l. 4 

1 i 
65 

119 
1, 17ri 

90 
8.) 
(i,l 

97 

102 
80 
M 
63 
92 

i14. \l 
6~1. 4 

40,. I 
.lf'4 I 
lOS. 1 
22.6 
1. 4 

17 
136 
117 

J, 208 

92 
89 
79 
96 

108 
74 
114 
63 
93 

77R. 5 
(1(14_ f) 

47.7 
617.3 
120.5 
40.8 
2.1. 5 

132.0 -------- --------

~- 743 -------- --------
1. 3S!i ~-------- --------

13 .. \02 
10. !1:2fl 
2. S-;'i) 

r~. fi7.1 
H37 

H. 70 
t).t 

llB 

27H 
4. 611 

7:Jo. s 
40S. 5 
2Dtl. 8 
448.9 
11\1.4 
65.5 

23.383 
20,484 

1, 5.t8 

3, l!'i5 
2, .124 

270 

4. 613 
3, 5J:J 

9H 

12.94.1 
10. 322 
2. fi23 

5, 2~i 
805 

lf)-t 
170 
101 
x:J 

ltl2 
I. llii 

234 
3. 882 

720. I 
411'. 9 
2:19.6 
42fi. 2 
12.~. 3 

6.1_ i 

21.339 
19,391 

682 

2, 879 
2. 504 

7i 

4, 439 
3, 345 

942 

14, r.2o 
11. H27 
2. ()92 

5, 9f)3 
83i 

8. 82 
(i,\ 

121 

1.10 
Jr.:l 
]()7 

!!4 
IIi 

1, 7()0 

207 
3. 405 

i44. I 
413.7 
2,1)()_ 1 
447. () 
125. 4 

6tl. 0 

22, 97f) 
20.522 

1,139 

3,077 
2, .138 

194 

4, 500 
3, 436 

898 

14 
244 
140 

I, 483 

92 
87 
83 
94 

l11 
()2 

7R 
62 
92 

i~fi- 4 
670.6 

5R. 1 
ill3.1l 
123.4 

.19. 4 
43.6 

144. 1 
I. 381 
4, 929 

14, 211) 
11.9.39 
2,2iG 

5. 7.17 
i88 

9. 45 
64 

115 

187 
20:>8 
110 
Ill 
105 

4, 020 

251 
4,111 

i42. 4 
414.3 
2.14. 6 
440.0 
127.0 
66.1 

23, In3 
20,121 

I, i85 

3,164 
2, 427 

436 

4, 528 
3, 459 

912 

ll 
213 
JO(j 

1,095 

91 
87 
90 
gr, 

9i 
()!} 

84 
r.o 
93 

iri4. 2 
fi29. 3 

14 
223 
114 

I, 174 

92 
89 
93 
98 

104 
il 
87 
fiO 
92 

28 
263 
141 

1, 509 

90 
89 
93 
97 

96 
fiR 
90 
58 
91 

36 
202 
Ill 

1,341 

94 
90 
ss 
99 

104 
74 
92 
56 
96 

825. 4 i74. 7 843. 3 
69.1. 9 6.18. 3 721. () 

fiR. 7 .1~- 9 47.9 47. 4 
1106. G fi2.1. fi GOO. 5 623. 9 
Ill. 9 12-'. 2 IJ3. 4 129.8 
3S.fi 74.6 60.8 S9. 7 

24 
144 
103 

I, 214 

95 
92 
86 

100 

97 
72 

118 
5i 
96 

799.6 
681.1 

47.2 
607.1 
121.0 

71. 5 

li 
85 

IIi 
1,39i 

96 
90 
92 
92 

116 
64 

103 
5i 
97 

20. 4 59. i 41. 5 4 i3 I 

======== ======== ~ 4~78 =======r;;;;;; ;;;;;;=- ;;==;:_; 
-------- -------- 5. r.;s _______________ T _______ ·-------
-------- -------- -------- -------- ________ [ ________ --------
:::::::::::::::::::::::: ::::::::!::::::::[:::::::: :::::::: 

.1.r.2n .1.r.r,3 o.o21 s.2s3l s,n3l _______________ _ 
G91 907 Sol i9o I s:JY 1-------- --------

8. ,os 
54 

!Oil 

231 I 2fi3 
124 
J 13 
70 

G,G74 

243 
3, 957 

730.2 
40!1. 3 
24ri. (i 
43fl. 2 
133.0 
()6.3 

20, 64-5 
19. 871) 

d 397 

2, R77 
2, 423 

102 

4, 243 
3, 478 

608 

9. nO 
fil 

109 

zng 
:!llfi 
J:Js 
]I)~ 

n9 
6, 43'\ 

2.15 
4. }f .. 1 

7.13. 8 
414.2 
2f>4. 3 
447.6 
12R. 0 
66.5 

23,013 
20, 62i 

1, 241 

3 035 z: 4fi5 
247 

4, 652 
3, 543 

959 

g_ 4i 
65 

Ill 

223 
Hit; 
149 
112 
sz 

2. 818 

222 
3. 642 

741. g 
4W.3 
2ii0.4 
441.9 
124.8 
66.8 

22,288 
19,982 
1, 291 

2, 914 
2, 521 

!iS 

4, 412 
3, 496 

i44 

10.04 
71 
Ill 

104 
137 
127 
100 
40 

'I, 802 

258 
4, 259 

767.0 
,. 424.3 

264.8 
457.3 
131.4 
67.1 

22,587 
20,020 

1,689 

3,125 
2, 721 

49 

4,681 
3,2!19 
1,258 

g_ 72 
63 

109 

133 

' 
8. kl 

~9 
Ill 

101 -------- -------

-----:Jq-----34- ---- '•~ 

8741 5fJ2 ----

220 ~-------
3, 61.1 -------- ----

702.9 
424. 4 
259. 3 
1.12. 3 

131. ·' 
67.3 

21.483 
19.878 

797 

3,083 
2, 406 

351 

4, 531 
3, 467 

892 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inor~:anic chemicals, production: 
Acetylene+.-------------------------- .mil. cu. ft._ 1, 012 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons __ a 401.5 
Carbon dioxide, liquid, gas, and solidi- ____ do____ 7S. 4 
Chlorine, gas _______________________________ do ____ , a 386.4 

ily<lrochloric acicl (IOO% HCJ) _____________ c]o ____ la 80.8 
Nitric acid (100% H:\'O,) ___________________ t!o____ 276.3 
Oxygen (hi~h pnrity)t ________________ mil. cu. fL. 4. 832 
Phosphoric ncid (100% P 20 5)_ ___ thous. sh. t0nS .. 1 a 175.8, 

967 

432. I 
iS. 9 

38:l. 6 

i7. 0 
282.0 
5, Hi.~ 
187. I 

9!)9 

427. 5 
63.1 

3fi9.1 

71. I 
300.6 
4, 538 
170.2 

(189 

411. 8 
M.S 

36K8 

i2.3 
2S{). 8 
4, 794 
192. {i 

848 

4CO. 6 
5i. 0 

833.4 

6i.l 
2i:Z. ,) 
4. f>l3 
179.9 

'Re,vbcrl. 11 Deficit. a Revisions will l1e shown latrr as follows: Jan. l\I[J9 Aug-. 
HlfiO for ehlorine, sodium hydroxide, and sodium sulfates; Jan.- Aug. HIGO for otlwr in(li
t·all'd itPms. I Ba'-)ed on unadjusted data. :: Qnartl'rly avt•ragr•. s Hevi::wd 1Ht:i9 mo. 
"'"~- (1~57-59~~100): Cokl', 93; orP, 81. 4 R<'vision for Oct. 19titl, $54,900,000. 

~Data for Dec.19GO and l\1ar., -Tune, Sept. and Dec.1961 cover 5 weeks; other months, 
4 weeks. 

980 

4fi3. 3 
cm.z 

673. R 

74.9 
295. 4 
5,3:H 
:!05. G 

902 

460. 2 
fl7 .. 5 

384. 7 

70. 7 
27i. 0 
5. ]\,i 
200. i 

984 

47i .. I 
83. I 

399.6 

7i.61 2i4. i 
f;, 918 
20fJ. 2 

896 

442. ,\ 
9il. 5 

3i5. I 

i3. 2 
2.04. (\ 
5. \IS;; 
181.8 

790 938 

411.5 4li.2 
96. i 105. 5 

381.6 :l9-l. i 

i3. I I 83.3 
2tl5. 2 27H. 6 
5. i98 G, 102 
160.2 175.0 

\'39 

399.6 
8i.I 

349.8 

70.6 
283. g 
0, 29.S 
175. 7 

I, 100 .... I 
425. s , 435. 4 1 

80. 8 73.0 ! 
409.5 411.41 

83.0 SG. fl 1 

297. 5 I 2:,8. 8 I 
6,753 r6,632! 

' 195. tl I IS4. \) : 

I, 124 

4:l9. 0 
()S. 7 

420.-1 

85. ti 
:1!2. 2 
i, 01.~ 
18:3. 7 

t H<·vi2't'd ctit'r'tive \\"Hh the nee. 19(;} SeRYEY to incorporale the HJ.~i-,;9 (·omparisun 
bas0 prriocl, as \\'C'll as rww weights and seasonal factors. Monthly indPXC'S for total loading3 
(UH9-t:(J) appear in ilw Ike. 19(11 Fed. l?es. Bulletin; indexes. for separate cl:lsses prior t.o Oct. 
19CO arc aYailahle from the Board of Governors, Fed. Hrs., \Vasl1. 25, D.C. 

9lndudes data not shown separatrly. tSee similar note on p. S-25. 



SFHYEY OF (TRHEXT HU~INESS S-25 

1%0 1961 1960 1961 1%2 
L"nles~ otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS .\lonthly 

nYerage Dec. ~~-a~~r.-=--~-~lar r~-~~--r~lay ~-~u:-~-Tt:ly .\rue ~ept. Oct. Jan 

CHK\IICALS AND ALLIED PRODUCTS--Continued 

CHEMICALS-Continued I I 
l~l~,r~"!:lllil' chPmiculs, production-ContinuL•d I i 
:4od~um carbonate (soda ash), synt!H·~ic (58; . _ ! 

3
,,,.,, 

4 34
.,_ 

1 \1.120) _________________________ thous.sh. ton ... 

1 

.J,».S. • 
So;liurn bichromate and chromatc __________ do____ _Ill. 2! 10.1 x.3 
Ho<lium hydroxi<le (IOO% NaOH)_ _________ <lo ____ •414. 3 1 40H. 2 394.1 
8o(lium silicate (soluble silicate glass), anhydrous I I 

:139.8 
9. 9 

:l8(i. 9 

3.1.1 

336.0 
8, 5 

352. R 

36.3 

:375. 5 
10.3 

399.8 

H.~ 

373.3 
8. 9 

414.2 

44. 6 

400.8 
10.4 

434.3 

55.5 

372.2 
10.9 

394. g 

37.0 

366.3 
9.1 

406.5 

35.5 

371\. 0 ! 369. l : 408. 1 
10. 2 I 9. 9 11. 6 

4Js. 9 I 37o. o 443. s 

4JO. 2 :l>%. 9 
10.5 lll.li 

433.7 412.4 

41.0 43.0 -H. 6 thous. sh. tons_- a 41.41 43.9 37.0 

<alt: crude salt cake) ___________ thous, sh. tons.. '89, 4 __ ______ 88. 5 
:<odttnll sulfates (anhydrous, refined; Glauber's I 

~7 ~3 M7 ~6 @2 ~s ms 94. 4 97. 6 97. 4 

·58.9 nc. 

10.1.21-------•l,o.\7.3 1. o99. 2 8ulfudc acid (IOO% JI,so,)t ________________ do ____ 1.490.3 L 487.8 1. 432.3 l. 494.0 1. 388. 7 1, 562. 8 1, 540.4 1. 574. 0 I, 446. 3 1. 3.54. 6 1,401.7 I. 390.9 1.543_7 
I 

Organic clwrnicals:ct ] 
.\cl'tic acid (synthetic and natural), production 1 "

3 
•• , 

miL lb .. I " 
_\et.>tie <tnhydridn, production_---------- ___ do____ 91.3 
.\e<'tyls,llicylic acid (aspirin), production_ .. do____ 2. 0 

.\!cobol, ethyl: . I 
1 

_ 
Productwn ______________________ mll. proof gaL.

1 

o4. 2 

~!~r"J~~~~~;It~r~~}~~~~----~~~~~~~:::::::::~~::::1' ~~~: ~ 
Withdrawn tax-paid _____________________ do ____ l '5.3 

Alcohol, dPnaturcd: 
Produetion ______________________ mil. wine ~aL. 
f'onsumption (withdrawals) ____________ .do ___ _ 
Storks, end of month _____________________ do __ __ 

C'rPosoh• oil, product.ion _________________ mil. gaL_ 
DDT, production ________________________ mil. lb .. 
Ethylac<'tatc (85%), production ___________ do __ __ 

Ethylene glycol, production ________________ do __ __ 
Formaldehyde (37% HCHO), production .. do __ __ 
Glycerin, n'fined, all grades: 

Production _____ --------------- ___________ do ___ _ 
,.:;tocks, end of month _____________________ <lo __ __ 

:\!ethanol, production: 
~aturaL ____________________________ .mil. gal._ 
8ynthctic ________________________________ do ___ _ 

Phthalic anhydride, production __________ mil. lb .. 

FERTILIZERS 

Consumption (10 states)§ __________ thous. sh. tons .. 
Exports, total<;! ______ ------------------- _____ do __ __ 
~itrogenous materials _____________________ .<lo ___ _ 
Phosphate materials _____________________ .. do .. __ 
Potash materials _____ ------------ _________ .<lo __ __ 

Imports, total~ ______________________________ do ___ _ 
~itrogenous materials, total\? ______________ do __ __ 
~it rate of soda .. _____ --------------- ____ .do ___ _ 

Phosphat<' materials_----------- __________ .do ___ _ 
Potash materials ___ --------------- ________ .do. __ _ 

Potash dL•Iiverirs ___ ------------ ______________ do ___ _ 
Superphosphate and other phosphatic f1'rtilizers 

(100% P,Os): 
Production ______________________ thous. sh. tons __ 
t'tocks, end of month _______________________ do __ __ 

MISCELLANEOUS PRODUCTS 

Explo"iV('~ (industrial), shipmrnts: 
Black blasting powder_ ________________ thous. lb .. 
High rxplo:->ives _____ ------------------- ____ do ___ _ 

Pctints, varnish, and lacquer, factory shipmrnts: 
Total shipments_------------------ _______ mil. $ .. 

~~~i~'t!-~l~~t<~trii~~lr_s __ ~= ========== = == = = = = = == =~~=::: i 
t->ullur. ll<tt in• (Fr:lsch) and recovcrNl:t ll, 

Producf.ion ________________________ thous.lg. ton.s __ 
8tocks (producers'), end ofmonth __________ do ____ i 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
flellulos<' acetate and mixed ester plastics: 

:'heels, rods, and tubes .. ______________ mil. lb. 
~lolding and extrusion mat<.'rials _________ do ____ : 

~itrocellnlose sheets, rods, and tubes ______ do ___ _! 

I'henolic and other tar acid resins __________ do ____ l 
Polystyrene ________________ ------- __ ------ .do.-- .

1 rrea and melamine rosins __________________ do ____ 
1 

~t~fg~~rfi~~ii~~;~=~~::::::::::::::::::::3~::::l 
~~l~~n~~~l~~s:~~sins~ ~:: =~=: ::::::::::::::: :~g:::: I 
:\1iscellaneous (incl. protective coatings)_ .. do ____ I 

• Revised, a See similar note on p, 8-24, 

24.2 
24.3 

4. 4 

7. 7 
!3. 7 
R9 

108. l 
156.0 

24.2 22.4 
27.4 34.3 

. 2 
24. 7 
33.4 

'-so I 
• I ~--------

561 --------
43 

435 
68 

207 
105 
30 
12 
35 

lSI 

221 
344 

128 127 
82. 026 82, 424 

14~.0 146.9 
X;\a 87.8 
61.7 CM.l 

476 1-------
:l, 826[--------

4. 21~--------
, i) --------

11--------

' 49. :; 1--------
~u ~:::~:::: 

!Oil. 21--------46. 4 -- -- -- --

11.8 ~--------
15. 8 --------

111.3 --------
30,4 ~--------

61.6 
80.1 

1.9 

52.4 
134.5 
48.3 

4. 1 

25,9 
26.5 
5.3 

i. 7 
14.2 
5.8 

108.8 
129.9 

20.9 
30.0 

.2 
27.4 
28,8 

34.> 
503 

42 
371 

70 

126 
63 
0 
9 

14 

272 

186 
7n. !J07 

109.4 
60.\1 
48.5 

541 
:~. i7S 

4. 8 
t).l 
,] 

39.3 
71.3 
23.8 

86.7 
25.5 

8. 6 

ILO 
119.7 
29,4 

59.6 
74.4 
2. 2 

51.2 
137.9 
50.7 

4. 0 

27.6 
25.3 

7. 7 

6. 4 
15.2 
6.0 

119. 5 
127. I 

2:!. 9 
32.8 

'2 
27.8 
26.2 

349 
407 
19 

296 
84 

216 
119 
!1 
7 

44 

126 

245 
443 

133 
70,391 

125.5 
3 72.8 
3 52. 7 

4(i7 
;;, 808 

3. 7 
1). 7 
.1 

40.8 
ti6. 5 
24. 0 

87. 7 
25.3 
9. 3 

9. 6 
!14, 5 
3L6 

54. 5 
70.6 

1.7 

44. 9 
136,5 
39.9 

4. 8 

21. 4 
23. 4 

5. 8 

6. 8 
13,4 

5. 8 

10LO 
124.8 

20.2 
33.2 

.2 
23.3 
25.3 

557 
496 

18 
379 

83 

2f)J 
l:l5 
59 
9 

54 

177 

240 
427 

139 
67,046 

116. 0 
65.7 
50.3 

41!! 
3. 814 

3. i 
6.3 
.1 

40.6 
62.7 
22.4 

81.1 
24.6 

8. 8 

12.1 
108,3 
31.0 : 

• Effective July 191\0, data for production, stocks, and withdrawal< of ethyl alcohol in
clude amounts classified es "spirits"; the 1960 averages shown are based on July-Dec. data, 

''- Based on data for 11 States; see note"§". 
'Beginning Jan, 1961, trade sales of lacquers (formerly shown with industrial finishes) 

are included under trade products, 
tRevisions for Jan, 1959-Jtme 1960 for carbon dioxide and Jan.-June 1960 for acetylene, 

oxygen. and sulfuric acid are shown in the Oct_ 1961 SPRVEY, 

67. g 
89.6 

1.6 

51.7 
139.9 
50.3 

4. 9 

27.0 
26.9 

6.1 

R2 
16.0 
6.6 

101.3 
145. ,I 

23.3 
33.7 

.2 
24.8 
31.0 

l. 430 
439 
40 

321 
67 

359 
194 
.\3 
21 
61 

282 

t)fl 

73, 887 

146. H 
87.5 
5U. 1 

529 
3,R82 

4. 5 
i. {) 
.1 

46. a 
71.8 
27.0 

93. l 
28.5 

8. 8 

14.1 
129,3 
35.9 

58.0 
82. 1 

1.7 

49,8 
141.8 
42.5 

4. 7 

22.9 
22.8 

6. 3 

6. 9 
14.2 
II. 0 

95.7 
13R. 3 

25.6 
37. 1 

. 2 
24.7 
34. 7 

2, 021 
547 
27 

446 
44 

273 
127 
40 
22 
47 

309 

21r, 
274 

.~R 
77. 714 

!51. 7 
93.2 
58.5 

511 
3, 888 

4. 2 
i. 1 
.I 

45.1 
79. 5 
24.8 

97,5 
30,6 

9. 0 

13.6 
124.9 
38.5 

62.7 
98.2 
1.8 

54.6 
154.4 

41. .5 
5. 3 

22.3 
21.4 

7, 2 

8. 5 
15. 8 
6. 8 

98.4 
148.4 

23.6 
37.9 

.2 
25. 9 
36.3 

L441 
527 

55 
439 
22 

311 
161 
83 
18 
42 

177 

241 
309 

86 
88. 3fifi 

IG9. 8 
104.8 

fi.~. 0 

545 
3,!H8 

4. 4 
7. 5 
.1 

49.7 
85.9 
28.8 

104.5 
33.6 

9. 0 

15.2 
129, 0 
37.6 I 

65.7 
100.8 

2.0 

46.0 
1~9.2 
41.8 
5. 6 

22.5 
23.1 
6.6 

8.9 
14.7 
9,5 

97.0 
139. 1 

20.2 
34.6 

.1 
24.6 
33.5 

919 
636 
27 

536 
57 

177 
101 
48 
11 
9 

54 

196 
383 

441 sa. 958 

179.8 
112.8 

fl7. 0 

547 
3. 93fi 

.1.0 
7. g 
.1 

51. 1 
86.6 
28.7 

104. ,\ 
33.7 
10.0 

13.0 
132.8 
38.9 

68,4 
90.9 

1.1 

H.2 
139.7 

41.6 
4, 2 

22,4 
22.6 

6. 4 

8.8 
14,9 
6, 1 

94,4 
125.7 

18.6 
32.5 

.I 
24.3 
33.0 

404 
fifi3 

16 
.l.ll 
85 

139 
92 
34 
15 
3 

124 

157 
426 

70 
81, 3fi0 

555 
4.{1~6 

4. 0 
6. 5 
.1 

39.8 
82,7 
22.9 

91.9 
31.8 
9.3 

12.0 
135.4 
33.8 

69. G 
93.3 
2.0 

49.6 
142.3 
41.5 

5.0 

22.9 
24,2 
5,1 

10,3 
14.7 
4.6 

99.3 
154.9 

24.4 
33.8 

.l 
25, 5 
33.3 

I 
2.15 . 
534 

13 
447 

57 

!58 
93 
37 
10 
19 

232 

1S5 
437 

~9H 
92. 1n2 

Hl9. i 
103. fi 
fifi.l 

572 
4. 179 

.1.0 
G.6 
.1 

51.9 
88.4 
32.6 

107,4 
34.5 
10.0 

13.6 
134.0 
40.3 

65.0 
10.5. 0 

2.0 

53.4 
140.9 
37.6 

5. 5 

20.3 
19.0 

6. 4 

8.1 
13.7 
7. 7 

87.7 
1.15. 5 

!8.0 
32.6 

.I 
22.8 
31.6 

3fi2 
523 

IS 
428 
70 

203 
124 
35 

5 
3:1 

124 

213 
424 

76. 8 
104.7 

2. 4 

66.3 
136.9 
44.7 

7. 3 

24.0 
24.9 
.). 4 

6.8 
13.6 
12.0 

97,5 
165.1 

23.0 
30.7 

. 1 
28.1 
30.0 

420 
518 
:l4 

4.52 
52 

260 
138 
35 
15 
54 

211 

234 
434 

JOG • HIS 
93, 7fi9 ! 94. 844 

1fl4. 1 1-HJ. ;) 
92. 1 ~li. 5 
62.0 1)2. i) 

4'4 .llS 
1. 2.~:{ 4, ~f.!) 

.). 4 .). 4 
8. 5 8. 6 
.I .I 

.52.6 .. 57.2 
89.7 '98.1 
33.0 • 37.6 

101.5 116.8 
34.4 • 37, 2 
11.6 10.3 

12.8 15.2 
12L8 •146.2 
37.4 43.8 

tor., 1 
2.1 

5tt4 
138.8 
42. ,\ 
6.0 

23,5 
23. () 

5. g 

7. 4 -------- --------
13,0 -------- --------
12.81----------------

95,2 
162.4 

24,6 
34.0 

24.0 
38. 4 -- -- -- --

~ul:::::::::::::::: 
I 
I 

""541!-1:::::::: :::::::: 
62 -------- --------

411 -------- --------
57 -------- --------

216 
106 
32 

9 
57 -------- --------

104 

• 22~ i 

1r,s I 

177 
S.l). :?flfi 

.). 2 

.').6 
.1 

.53. 9 
92.7 
31i. () 

110,9 
34.4 
12.5 

15.5 
148.4 
42.9 

144 
7\:J, fi7\) 

lll. I 
no. I 
.)J.f) 

d' Data (except for alcohol) are l'l'ported on the basis of 100% content of the specifie•i 
lU:>terial unless otherwise indicated, 

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, 
Tennessee, Arkansas, Louisiana, Texas, Oklahoma; also Virginia in 1959 and 1960 monthly 
averages, According to quarterly reports from Virginia, consumption in that State is ""' 
follows (thous. sh. tons~: 1961-Jan,-Mar,, 258; Apr.-June 31L 

\?Includes data not shown separately. 
tRevlsed effective with the Jan, 19G2 St'RVEY to inrlude recovered sulfur, 



~-26 SURVEY OF Cl'RRE~T BUSINESS 

1960 1961 
llnless otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 I 1961 

I 

1960 1 1961 

:VIonthly 
aYerage Dec. Jan. Feb. :\Jar. i .\pr. I :\Iay I June I July ~.\_ug. 

1

1962 

Sept. I Oct. I c.;ov. I DC'c·. ~ 

ELECTRIC POWER 

Production (utility and industria\), total G 
mil. k\\ .-hr-. •iO, 135 

Electric utilities, totul.. ____________________ do .... •62, i79 
ny fuels ______ --------------- _____________ do .. __ '50, fi53 
ny waterpower _________________________ _do ____ 12.12fi 

ELECTRIC POWEH AND GAS 

73,211 •i3 133 
li5, 998 ' 66: 303 
.13, 348 '55, 042 
12, (\.50 11,261 

I I 
73, sn -~6-1. 7 4n I 
6fi, 559 59, 2fi3 
.55, P03 49, 018 
10, i5G 10, 2!5 

71, 742 
64,6\1 
.~o. 76.1 
13,876 

fiR, 289 
61,280 
47, 440 
13, 1'40 

71.032 72,410 
63, fif>O 65, 191 
49, 647 Dl, i31 
1-1.013 13,460 

i-',223 
GS, 202 
.54, 702 
13, ROO 

78, 96.5 
71, 486 
58. 3i8 
13,108 

74, 466 
67, 297 
.55. 366 
11,931 

74,471 
66,848 
55,373 
11,475 

74,222 
66.1169 
b4. 8"6 
11, 863 

iS. 419 
70, 87~ 
57, 147 
13.731 

Privately and municipally owned ntil.. .. do ____ '51, 294 53,624 • .o-1, 255 54, 40~ !~. 162 52, 444 49,395 51, 712 53,233 '..5. Olli 58,01\9 54,849 54,408 54,080 57,407 
Otherproducers(puhliclyowned) ________ do .... •11,481l 12.374 •12,048 12,1.)2 10,801 12.196 11,81>6 11,9·18 11,9.)8 13,1Sii 13.417 12,449 12.441 12,590 13.471 

Industrial establishments, total. __________ .do____ '7, 35ti 
By fuels _________________ -------- ________ .do____ '7, 05.5 
By waterpower_ -------------------------do____ '301 

Sales to ultimate customers, total <EEI) ____ .do____ 56, 767 
Commercial and industrial: 

Small light and po\\·er_ ___________________ do____ 9,410 
Large light and power_ ___________________ do ____ 28,270 

Railways and railroads _____________________ do __ __ 
Residential or domestic ____________________ do ___ _ 
Street and highway lighting ______________ .. do ___ _ 
Other puhlir authorities ___________ ------- .. do ___ _ 
Interdepartmental. _____________ ----- __ -- .. do.---

Revenue from sales to ultimate customers (Edison 
Electric Institute) ___________________ .. __ .. mil. $ __ 

GAS 

Manufactured and mixed gas (quarterly) :ici' 

3G8 
15, 760 

.'07 
1,303 

M 

951i. 2 

Customers, end of quarter, total\! ________ thous. _ 2, 374 
Residential__ ________________ ----- ________ do____ 2, 218 
Industrial and commercial.. _____________ do____ '156 

Sales to consumers, total\! _________ mil. therms __ 
Residential _________ -------- ___ --------_ .do_---
Industrial and commercial. ______________ do ___ _ 

Revenue from sales to consumers, total\! 
mil.$--

ResidentiaL _____________ ------- _________ do __ --
Industrial and commerciaL ______________ do .... 

Natural gas (quartcrlyl:ici' 

'.167 
403 

'161 

74. 4 
57.2 
16.9 

Customers, end of quarter, total\! ________ thous.- 30, 554 
ResidentiaL ___ -------------- ____________ do____ 28,087 
Industrial and commerciaL ______________ do ____ '2, 430 

Sales to consumers, total\! _________ mil. therms __ •22, 636 
ResidentiaL _____________________________ do____ 7, 558 
Industrial and commcrciaL ______________ do ____ 13,907 

Revenue from sales to consumers, total\! .. mil.$. 1,326.6 
ResidentiaL ___________________________ .. do____ 734. 9 
Industrial and commerciaL ______________ do____ 553.8 

7, 213 
6, 932 

281 

, 11. s:m 
r (j, f:i/2 
'2f~ 

fi. 98i 
ll. 720 

207 

6. 4~1 I 7.101 
f. 224 0. 777 

259 I 324 

.)7, 191 I 59, 436 58. 101 5R,1ii 

9, 327 
2i, 882 

162 
17, 0(11 

613 
], ~20 

!i6 

2.1fl.O 
2. 024 

140 

a 544 
386 

a 156 

a 68.8 
53.1 
15.5 

31.313 
2~. ii8 
2, 525 

22, 554 
i, 414 

13,876 

10.137 
27, 3S7 

~.17 
lg, 430 

623 
1. :l2o 

77 

1,010.9 

9. 911 
2fl, 8.\6 

445 
18, K39 

560 
386 

72 

10,275 
27. 709 

418 
17. 740 

.16~ 
l, 34.5 
, 122 

981 0 

2, 17.5 
2,029 

145 

945 
i3!'i 
201 

114.8 
92.3 
21.8 

31,444 
28,858 
2,550 

30,345 
14,076 
14, 940 

7, 009 
6, 6S2 

327 1 

7,371 
7, 02-l 

347 

7, 219 
6. 908 

310 

i, 021 
6, il\5 

2})(j 

7, 479 
7. 224 

255 

i, 169 
6. 946 

223 

7. 623 
7, 377 

2·16 

7, 552 
7, 285 

267 

57, 212 .57, ?03 58, 903 59,-527 fi2. 790 62,953 61.125 60, 121 

10.129 
2i. 661< 

3S4 
li. 013 

.170 
], 320 

128 I 

10,755 11.403 
2~ .. \\)3 29, 332 

3io I a.5s 
16,121 l!i, 827 

191 471 
1, 32fi I. 372 

146 139 

12,122 
28, 71i7 

12. ~lOU 
:lll. 318 

12.897 11,76.5 11, 193 
30, 100 30, lz:J 29.493 

'I 311 3fi0 35fi 1<),313 17,202 17.498 
478 482 553 

l. 329 I, :;68 I, 396 
146 . 152 153 

I : . 

3118 
16, 7:~o 

liO.S 
I. 39.5 

140 

385 
111,844 

fi46 
1, 431 

130 

966. 8 968. 7 98(1. 3 1 ~. 00'. -511.050 .. \ 11.060. s 1,028 . .5 1,009. 0 

2, 13.5 
I, 995 

139 

I 
' i 

M2 ________ --------
3i6 -------- --------
162 -------- --------1 

67.5 
51.5 
15.7 

31,274 
28, i63 
2,476 

21,960 
7,088 

13,788 

2, 063 
I, 932 

130 

276 
153 
123 

37.4 
25.8 
11.4 

31,319 
28,841 
2, 442 

16, li36 
2,687 

12, 957 

7, 541 
7, 246 

295 

1362 4 ----------------2.030.6 ----------------1,328.7 
'750.'3 -------- -------- I, 289.4 -------- -------- 725. 9 
5i0.0 ---------------- 694.7 ---------------- 5G6.1 !~z: ~ 1:::::::: :::::::: :::::::: :::::::: 

I I 

FOOD AND KINDHED PHODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Beer: 
Production _____ --------------------- __ .mil. bhL _ 
Taxflble withdrawals _______________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Distilled spirits (total): 

7. 78 
7.32 

10.37 

Production~-----------------------mil. tax gaL. 313.25 
Consumption, apparent, for beverage purposes 

mil. wine gaL_ 19.56 
Taxable withdrawals§ _____________ miJ. tax gaL_ '9. 90 
Stocks, end of month§ ____________________ do ____ 3 835.02 
Imports ________________________ .mil. proof gaL_ 3.10 

Whisky: 
Production ________________________ mil. tax gaL. 
Taxahle withdrawals. ____________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Imports _________________________ mil. proof gaL_ 

Rectified spirits and wines, production, total 
mil. proof gaL. 

Whisky __ -------------------- __ --------- ... do. __ _ 
Wines and distilling materials: 

Effervescent 1\·ines: 
Production ______________________ miJ. wine gaL. 
Taxable withdrawals ____________________ _do ___ _ 
Stocks, end of month _____________________ do __ __ 
Imports ________________ --------------- __ .do ___ _ 

Still wines: 
Production _________________ ----------- __ .do. __ _ 
1'axable withdrawals ____ ------------ ____ .do. __ _ 
Stocks, end of month _____________________ do ___ _ 
Imports _______________ ----------- _______ .do ___ _ 

Distilling materials produced at wineries ... do ___ _ 

r Revised. 

12.41 
6. 84 

806. 44 
2. 75 

7.05 
5. 39 

. 33 

. 28 
2. 45 

.08 

13.83 
12.44 

176. 15 
. 82 

27.57 

6. 68 6. 82 6. 21 
6 .. 15 5. 83 5. 57 
9. 13 9. 74 10. 00 

15. 04 15. 41 15. 08 

27. 74 
7. 70 

840.36 
3. 75 

15.07 15.86 
7. 45 8. 65 

846. 06 849. 98 
2.19 2. 27 

12.61 13.10 
5. 75 5. 56 

815. 50 821. 3D 
3. 33 1. 90 

5. 74 
4.17 

. 31 

. 43 
2.16 

.1-1 

7. 35 
12.99 

20S. 77 
1.03 

18.14 

5. 06 
3. 58 

. 43 

. 2a 
2. 34 
. 06 

2. 77 
11.77 

200. s~ 
. 7(J 

3. 73 

12.89 
6. 50 

825. 47 
2. 01 

6.39 
4. 91 

.36 

.16 
2. 51 
. 04 

2. 82 
11.88 

188. r.7 
. 65 

2. 86 

t Effective Jan. 1961, data formerly reported separately as rural have hcen assi~ned to 
other appropriate classifications; prior to 1961, such data are included in total sales only. 

'nev,inninv Mar. 1961, data include sales not pre,·iously reported. 
3 See note "§". 0Revisions for Jan.-~ov. 1960 are available upon request. 
tRevised data for 1st and 2d quarters of 1960 appear on p, 23 of the Nov. 1961 SURVEY. 

8.33 
7. 36 

10.51 

16.14 

20.24 
9. 97 

853.80 
2. 91 

13.07 
r.. 93 

829. 42 
2. 54 

6. iS 
5.16 

. 37 
'22 

2. 63 
. 06 

2. 56 
15. 28 

177.23 
. 91 

1. 29 

8. 45 
7. 07 

11.40 

J.1.44 

8. 96 
8.22 

11.59 

15.60 

9.63 
9.20 

11.42 

15.79 

9. 55 
8.94 

11.46 

9. 83 

18.33 19. 8i 20.93 17.15 
9. 34 10.24 11. 31 7. 96 

856. 23 859. 48 861. 58 861. 84 
2. 54 2. 91 3. 26 2. 44 

11.57 
6. 38 

832.29 
2. 24 

6. 43 
4. 80 

. 35 

. 22 
2. 75 
. 05 

2. 20 
II. 86 

164.93 
. 81 

. 50 

12. 3!i 
6. 78 

835. 97 
2. 57 

6. 98 
5. 20 

. 33 

.32 
2. i2 

.08 

1. 98 
12.47 

156.42 
. 93 

1.14 

11.92 
7. 31 

838.41 
2. 90 

7. 77 
5.87 

. 53 

. 28 
2. 92 
.07 

1. 93 
13.41 

140. 68 
. 93 

. 91 

7. 211 
5. 09 

839.09 
2.15 

5.46 
4.01 

, 1D 
. lf) 

2. 91 
.05 

. 85 
9.14 

134.10 
. iS 

1. 79 

9. 41 
9.16 

11.13 

111.11 

18.93 
10.03 

859.46 
3. 01 

7. 39 
6. 75 

837. 52 
2. 64 

6. 89 
5.10 

.3!i 

.26 
2.9.5 
.06 

5. 00 
12.93 

123. 4-5 
. 92 

14.31 

7. 40 
7. 62 

10.47 

13.12 

18.80 
10.52 

859.43 
3. 74 

7. 33 
6.99 

10.37 

19.25 

22.58 
14.34 

864.32 
4. 69 

9. 35 13.92 
7. 56 10.93 

837. 07 '840. 54 
3. 30 4. 12 

7. 55 
5.83 

. 25 

. 31 
2. 87 

. 08 

50.26 
13.14 

163.92 
1.00 

112.99 

10.48 
8. 21 

. 26 

. 47 
2.61 

.13 

81.81 
16.28 

230.55 
1. 20 

143.95 

I 
6.52 ----------------
6.60 -------- --------
9.87 -------- --------

19.53 

12.41 
868.39 

5.35 

15.73 
9. 39 

844.23 
4. i5 

8. i4 
6. 71 

. 32 

. 55 
2. 3.5 
.17 

10. 45 
14. 47 

220.13 
1.38 

35.56 

ci'The 1959 and 1960 averages shown for gas are quarterly averages. 
I' Includes data not shown separately. 
§Eifective July J9fl0, data for pro luction, with,lrawals, and stocks of distilled spirits 

exclude amounts classified as "spirits"; such amounts arc included with ethyl alcohol (p, 
S-25). The averages shown are for July-Dec. 

a R<•visions for 3d qtr. 196J for indicated items (units as abo,·e): Total sales, 284; in d. and 
comm. s:tles, 121: revenue from sales, 42.4. 
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Unless otherwise stated, statistics through 1960 1
1960 I 1961 

1
1960 

I 
and descriptive notes are shown in the 1961 Monthly Dec. 
edition of BUSINESS STATISTICS average Jan. I Feb. I Mar., Apr. I May I .June I July I Aug. Sept. I Oct. I Nov. I Dec. Jan . 

FOOD AND KINDRED PHODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

nutter, creamery: 
Pro<lnction (factory)t ____________________ mil. lb __ 
Stocks, cold storage, end of month _________ do ___ _ 
Price, wholesale, 92-score (N.Y.)_ _______ $ per lb __ 

Cheese: 
Production (factory), totalj: ______________ mil.lh __ 

American, whole milkj: __________________ do ___ _ 

Stocks, eoJd storage, end of month, total ____ do __ _ 
Anwricrm, \vhole rnilk ____________________ do ___ _ 

ImJ10rt~- _______ ---------- ____ -------- _____ do ___ _ 
Prir<', wholesale, American, single dnisies (Ghi-

cngo) __________ ------------------ _____ .$ per lh __ 
Condrnsed <1111! eYnporated milk: 

Production, casr goods:t 
Condensed (swcetcned) ________________ mil. lb __ 
E \'Hporated (unswPPtened) _______________ do ___ _ 

Stocks, manufacturrrs', case goods, end of mo.: 
Condensed (swe<'tened) ________________ mil. lb __ 
Evaporated (unsweetened) ______________ .do. __ _ 

Exports: 
('on< lensed (sweetened) __________________ do ___ _ 
E,·nporated (unsweetened) ______ ----- ___ do ___ _ 

Prirr, manufacturers' avervge selling: 
Evaporated (unsweetened) __________ $ per case __ 

Fluid milk: 
Production on farms _____________________ mil. lh .. 
Utilization in mfd. dairy productsc)' ________ do ___ _ 
Price, wholesale, U.S. average ______ $ per !00 lb __ 

Dry milk: 
Production:+ 

llry whole milk ________________________ mil. lb __ 
1"\onfat dry milk (human food) __________ do ___ _ 

Stocks, manufacturers', end of month: 
Dry whole milk __________________________ do ___ _ 
Nonfat dry milk (human food) ___________ do ___ _ 

Export" Dry whole milk __________________________ do ___ _ 
Nonfat dry milk (human food) ___________ do ___ _ 

Prire, manufacturers' average selling, nonfat dry 
milk (human food) ____________________ $ per lh __ 

GRAIN AND GRAIN PRODUCTS 

Exports (barley, corn, oat~. rye, wheat) __ .mil. htL _ 

114.4 
106.5 
. 599 

123.2 
83.0 

3!6. 8 
277. 3 

5. 3 

. 414 

5. 7 
18!. 4 

5. 5 
• 236.0 

3. 5 
8.4 

6.34 

!0, 243 
3, 96R 

4. 21 

8. 2 
!51. 5 

6.4 
121.5 

2.3 
16.6 

. 137 

77.5 

Barley: 
Production (crop estimate) _________________ do ____ 1431.3 

Stocks (domestic), end of quarter, totaL ___ do ____ ' 3 311.1 
On farms _________________________________ do ____ •3 16ft 8 
Off farms. _______________________________ do ____ •3 144.3 

Exports, in eluding maJt§ ___________________ do____ 7. 8 
Prices, wholesale (Minneapolis): 

No.2, malting ________________________ $ per bu__ 1.14 
No.3, straight ___________________________ do____ 1.06 

124.5 
181.3 
. 612 

135. 7 
95.2 

108.9 
76.8 
.619 

ll\!.6 
76.2 

429.5 332.6 
379. 1 292.0 

7. 4 

.415 .438 

5. 8 4. 8 
17!\. 6 139.6 

6.0 6. 5 
2H.3 • 221.0 

2. ·' 14.0 

6. 30 6. 33 

10, 411 9, 495 
4, 278 3, 722 
4. 24 4. 59 

6. 9 7. 8 
167.5 133.9 

6. 8 6. 9 
132.9 103. 1 

.4 
23.0 

. 155 . 140 

86.2 

1393.4 

3 291. 6 • 358. 3 
3 1.54. 0 ' 205. 7 
3 137. 0 152. 5 

6. 6 

1. 31 1.13 
1.23 1.04 

121.6 
7.5. 7 
. 611 

122.0 
82.8 

327.6 
287.0 

7. 3 

. 434 

6.0 
141.3 

5. 5 
154.9 

3. 3 
9.4 

6. 32 

9, 859 
4, 025 
4.45 

7.0 
149.6 

7. 3 
103.1 

3. 2 
19.3 

.139 

76.9 

117. 5 
80.3 
. 611 

114.0 
76. 7 

332.4 
293.5 

6. 8 

. 412 

5. 7 
131.3 

5. 1 
125.5 

5. 2 
3.8 

6.31 

9, 381 
3, 838 
4. 31 

6.6 
148.3 

6. I 
109.0 

1.3 
11.6 

.139 

94.4 

6.3 7. 5 

1.14 1.14 
1.04 1.05 

!32.3 
98.0 
. 612 

!39. 8 
94.7 

341. I 
302.3 

5. 6 

. 418 

6.1 
181.2 

5. 7 
83.1 

4.6 
4. 4 

6.31 

10, 843 
4,488 
4.18 

6.8 
!79. 5 

5. 8 
104.9 

1.4 
13.4 

.143 

109.2 

135.8 
121.2 
. 612 

147. 9 
106.0 

368.3 
324.9 

6.6 

. 422 

5. 6 
206.7 

5.5 
11!.0 

4. 7 
12.9 

6. 32 

11, !68 
4, 694 
4. 0! 

6. 4 
194.8 

5. 8 
127.2 

.9 
10.4 

. 155 

89.1 

!55. 2 
!58. 7 
. 612 

175.3 
128.7 

406.9 
357.0 

5. 2 

. 411 

7.1 
266.5 

4. 9 
208.8 

2. 9 
12.0 

6. 29 

12,278 
5,498 
3. 92 

8.4 
230.5 

6. 7 
156.0 

.2 
21.7 

.158 

96.3 

153.8 
217.8 
. 612 

175.9 
132.1 

452.8 
400.3 

7. 5 

. 408 

5. 8 
252.4 

7. 4 
3!9. 6 

3. 9 
11.8 

6.29 

11,941 
5,444 
3. 86 

7. 6 
233.8 

10.7 
157.2 

2.8 
32.3 

.159 

76.7 

t 24(). 9 -------- -------- r4 152.8 
'128.8 -------- -------- .. 65.4 

118. 1 -------- -------- '87. 4 
~7 &4 &4 ~5 

1.14 
1.06 

1.18 
1.10 

1.19 
1.10 

1. 21 
1.12 

130.0 
249.8 
.612 

148. 1 
110.0 

481.9 
424.0 

3. 9 

. 408 

5.5 
213.9 

6. 8 
353.5 

4. 4 
8.5 

6. 29 

11,014 
4,.593 
4.03 

5. 8 
182.6 

8.3 
176.4 

1.6 
26.9 

.158 

80.0 

108.5 
256.5 
. 614 

133.7 
97.6 

511.0 
448.4 

5. 8 

. 410 

6.0 
188.6 

6. 9 
367.2 

3. 5 
10.5 

6. 29 

10,263 
3, 954 
4.17 

6.1 
142.4 

6. 6 
152.1 

2.0 
27.3 

.160 

78.4 

3. 7 2. 2 

1. 45 1.43 
1.33 1.35 

94.1 
238.4 
. 614 

!18. 8 
83.0 

501.2 
442.2 

6.0 

. 413 

5.4 
!58. 9 

fi. 7 
364. 5 

3. 4 
4. 5 

6. 29 

9, 617 
3,442 

4. 38 

5. 7 
116.2 

5. 7 
132.5 

1.3 
28.1 

.159 

81.4 

110.4 
230.7 

.613 

119.0 
79.6 

490.5 
432.6 

6.0 

. 415 

5.9 
137.5 

6.8 
336.2 

2. 7 
5.1 

6. 29 

9. 608 
3, 756 

4. 48 

7. 9 
134.6 

5. 5 
126.8 

1.1 
19.0 

.161 

99.6 

109.6 
223.7 

. 611 

112.0 
72.8 

470.6 
421.5 

8.1 

. 414 

5. 4 
116.6 

5. 4 
282.6 

4. 4 
3. 7 

6. 29 

9,2!1 
3. {;22 

T 4. 56 

7. 5 
133.4 

6. 0 
116.0 

.6 
29.9 

.160 

104.1 

125.5 
225.0 

. 611 

122.0 
78. 1 

469.2 
415.9 

. 410 

5.4 
124.8 

5. 6 
225.1 

fJ. 29 

9, 744 
3. 985 

4. 46 • 4. 36 

7. 2 
165.0 

7. 4 
113.8 

. 163 --------

'393. 4 

'433. 8 -------- -------- 333. 1 
•242.5 ---------------- 179.4 
' 191. 4 153. 7 

4. 2 ----3~3- ----6~ii- -------- --------
1. 47 
I. 40 

I. 48 
1.42 

1. 46 
1. 40 

I. 43 1. 47 
1. 37 I. 42 

Corn: 
Production (crop estimate, grain only) __ mil. hu__ 13,908 1 3, 624 '3, 624 
Grindings, wet process _____________________ do____ 12.8 13.1 ---ii~o- ---i2~2- ---ii~ii- ---ii4- ---i2~o- ---iii~4- ---iii~8- ---i2~7- ---i4~ii- ---i3~4- ---i4~i- ---iiiX II. 9 

Stocks (domestic), end of quarter, total 
mil. bu __ ,3 3, 090 

On farms _________________________________ do ____ •3 I, 709 

Off farms _____ ---------------------------<10---- 3 1, 381 
Expm·ts, inrluding meal and flour __________ do____ 18.5 
Prices, wholesale: 

No.3, yellow (Chicago) ______________ $ per bu__ •1.13 
Weighted avg., 5 markets, all grades _____ do____ •1.07 

Oats: 
Production (erop estimate) ______________ miJ. hu __ 11,155 

Stocks (domestic), end of quarter, totaL ___ do ___ _ 
On farms _______ ----------------------- __ .do. __ _ 
Off farms._------------------------------_ do ___ _ 

Exports, including oatmea!_ ________________ do ___ _ 
Price, wholesale, No.3, white (Chicago) 

$per bu __ 

Rice: 
Production (crop estimate) _________ mil. bags \! __ 
California mills: 

Receipts, domestic, rough ______________ mil. lb __ 
Shipments from mills, milled rice. _______ do ___ _ 
Stocks, rough and cleaned (cleaned basis), end 

of month _____________________________ mil. lb __ 
Southern States mills (Ark., La., Tenn., Tex.): 

Receipts, rough, from producers. ______ mil. lb._ 
Shipments from mills, milled rice ________ do ___ _ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month __________________ mil Jb __ 
Exports ____________________________________ do ___ _ 
Price, wholesale, head, clean (N.O.) _____ $ per lb __ 

Rye: 
Production (crop estimate) ______________ mil. bu __ 
Stocks (domestic), end of quarter, totaL ... do ___ _ 
Price, wholesale, No.2 (Minneapolis) ___ $ per bu .. 

,. Revised. P Preliminary. 

3 672 
3 595 

3 77 

2.9 

".71 

154.6 

100 
60 

100 

338 
231 

845 
!63 

.081 

133.1 
321.4 

1.13 

3 3, 246 ' 4, 6R7 
3 1, 784 • 3, 047 
3 !, 462 !, 641 

28.6 

1. 11 I. 02 
1.06 .99 

1 1,013 

1 657 
3 576 

3 81 

5. 67 

153.6 

110 
71 

104 

5 .08!\ 

r f\52 
766 
85 

1.1 

. 66 

123 
99 

126 

271 
344 

1, 322 
2fJO 

. 081 

19.6 19.0 

1. 10 1. 13 
1.04 1.05 

1.0 

.65 

130 
77 

133 

H8 
257 

1,176 
245 

.083 

2.8 

.66 

97 
71 

126 

126 
241 

1,029 
154 

.083 

' Crop estimate for the year. 'Dec. 1 estimate of the !QOl crop. 3 Quarterly average. 
4 Old crop only; new crop not reported until beginning of new crop year (July for barley, 

oats, ryr, and wlleat; Oct. for corn). 'Average hascd on months for which quotations are 
avnilnblC'. t1 No quotation. 

'3,665 
'2,085 
!, 580 
30.1 

1.11 
1.04 

• 558 
• 484 

74 

2.3 

.60 

101 
76 

119 

112 
271 

843 
226 

.084 

24. 7 23.9 

1.08 1.13 
1.01 1.07 

.7 

.64 

50 
63 

87 

78 
216 

616 
190 

.085 

2.8 

.68 

76 
51 

85 

53 
204 

45.5 
203 

.085 

• 2, 816 -------- -------- •• 2, 008 -------- -------- 4, 494 
'!, 447 -------- -------- '' .180 -------- -------- 3, 022 

I, 369 -------- -------- '' 1, 42~ -------- 1, 472 
21.4 17.2 23.4 24.5 23.8 ---32~3- -------- --------
1.12 
1. 08 

"325 
"268 

• 57 

1.1 

.66 

88 
69 

77 

46 
126 

385 
65 

.087 

1.14 
1.10 

1.6 

. 72 

114 
70 

83 

24 
156 

252 
96 

(6) 

1.12 
1.08 

.6 

. 68 

129 
70 

97 

158 
102 

258 
57 

. 085 

1.10 
1.06 

'972 
• 859 

113 

4.2 

. 68 

1.09 
1.06 

1.6 

. 67 

78 !91 
68 69 

80 135 

769 !, 565 
154 240 

620 -I, 411 
.11 98 

. 084 . 089 

1.10 
1.09 

1.0 

. 71 

100 
95 

102 

486 
253 

'I, 485 
!31! 

. 090 

I. 08 1. 08 
1. 08 1.04 

'1, 013 

774 
694 
80 

(6) . 70 

2 53.6 

]()9 
78 

126 

p. on3 

1. 31 

tRevisions for 1960 appear in the Oct. 1961 SPRVEY. 
~Revi:::ions for .Jan. 195fJ-Jnly 1960 <trr, available upon request. 
§Exc:llHlcs a smell amount of pearl barley. 
\! Bags of 100 lb. 



S-28 SURVEY OF CCRREXT HUSIXESS 

Unless otherwise stated, statistics through 1960 11960 
\ 

1961 1-19_6_0_1-~----~-~- 1961 119
"

2
. 

and descriptive notes are shown in the 1961 :\[< nthlv ! I i I 1' I 
edition of BUSINESS STATISTICS -a/crage !lee. Jau. I Feh .. :\far~ I Apr. J\Iay 

1 
June 

1 
July ~\ug -'ept. Oct. :\o,·. D·•c. hn 

---- --~----------~----~--~--------------~----~--------~-----

FOOD AND KINDHED PRODUCTS; TOBACCO--Continued 

GRAIN AND GRAIN PRODUCTS-Con. I i I . ! 
\Yhcat: 

Production (crop estimate), totaL ______ mil. hu __ 
Spring wheaL ___________________________ do ___ _ 
\Vinter \VheaL ___________________________ do ___ _ 

Distribution (quarterly total) ______________ clo ___ _ 

'1,3.17 
l ?.47 

'l.lll 
'3 293 

1 l. 235 
1 lfi8 

l 1, 07{) 
3 32(} 

Stocks (domestic), end of quarter, totaL ___ do ____ 3 1, 822 3 I. 856 
On farrm _________________________________ clo____ 3 318 3 305 

I I I I I '' -

,;f: ; ::• ,.,:t : •••••••: ,.~ !I : •,;:~ •:•:•::: I::'~! 
'422 -------- -------- '258 -------- -------- -------- -------- '466 -------- -------- 359 Off farms~. ______________________________ do ____ 3 l, 504 3 I. 551 

1,646 ---------------- 1.449 -------- -------- '1.275 ---------------- 1,81'0 -------- -------- l,f):JI 

Exports, total, including f!our ______________ clo____ 48.0 49.8 
41.0 

49. 7 
44.8 

64.4 
57. I 

70~ 3 
61.3 Wheat only-------------------------- ____ do____ 42.0 

Prices, wholesale: 
No. 1, clark northern spring (Minneapolis) 

$ per bu .. 
No.2, hard winter (Kansas City)_ _______ do __ __ 
No.2, red winter (St. Louis) _____________ do ___ _ 
Weighted avg., 6 markets, all grades. __ .. do __ __ 

Wheat flour: 
Production: 

Flour ____________________ thous. sacks (100 lb.) __ 
Operations, percent of capacity __ ---------------
OffaL ______ -------------------- thous. sh tons __ 

Grindings ofwheaL __________________ thous. hu __ 
Stoeks held by mills, end of quarter 

thous. sacks (100 lb.) __ Exports ____________________________________ do ___ _ 
Prices, wholesale: 

Spring, standard patents (Minneapolis) 
$per 100 lh __ 

Winter, hard, 95% patents (Kans. City)._do ___ _ 

LIVESTOCK 

Cattle and calves: 
Slaugllter (federally inspected): 

Calves _____ ~- __________________ thous. animals __ 
Cattle ____________________________________ do. __ _ 

Rer,eipts, principal markets ________________ do __ __ 
Shipments, feeder, to 8 corn-belt States _____ do .... 
Prices, wholesale: 

Beef steers (Chicago) ____ -~---~- .. $per 100 lb 
Steers, stocker and feeder (Kansas City)..clo _ 
Cnlves, vealers (Nat!. Stockyards, Ill.).~_do.~ 

flogs: 
Rlaughtcr (ferlerally impected) ___ thous. animals __ 
Receipts, principal markets __________ ~---.do~ 
Prices: 

Wholesale, average, all grades (Chicago) 
$per 100 lb .. 

Hog-corn price ratio (bu. of corn equal in value 
to 100 !h. live hog) ____________ _ 

Sheep and larnhs: 
Rlaught.n (federally inspected) ... thous. animals_ 
Receipts, principal markets ... -~ _______ do 
Shipments, feeder, toR corn-belt States _____ ,lo 
Pricf'S, who1Psa1f': 

I.amhs, avrrngt' (Chieago; _________ $ JWr 100 lh 
Lambs, feeder, good and choice (Omahal.do 

MEATS 

Total meat" 
Prml uction (carcass weight, leaf lard in I, Inspected 

slaughter_______________________ mil. \h_ 
Stocks (excluding lard), col<! storage, end •Jf 

mont.h _________ -----~ ~ ______ ~-~ _______ .mil. lh. 
Exports (including lard)__________ do_ 
Imports (cxcltrding lard)__ _ _____________ <lo 

Be!'f and veal: 
Prorluction, inspected slaughter ___________ do __ 
Stocks, cold storage, end of month .. ______ do~ 
Exports. ________________________________ . ~do~_ 

Imports ______ ~-------------------------~-~ do~ __ 
Price, whol<'sal<•, beef, fn•sh, steer carcassrs, rhok(' 

(600-700 lhs.) (New York) _____________ $ per 11•. 
Lamb and mutton: 

Production, inspected slaughter _______ ~~mil. lh~ 

2.21 
2.02 

51,95 
2.17 

21.262 
92.4 
402 

48. 560 

2.28 
2. 04 

'1. 97 
2. 25 

2. 14 
2. 02 
2. 07 
2.14 

21,692 21,800 
93.8 95.9 

405 40f> 
49, 330 49, 584 

2. 1.5 
2.04 
2.14 
2.14 

2.15 
2. 05 
2. 13 
2.12 

22. 678 21, 288 
99.4 98.4 

422 393 
.ol. 542 48,251 

2. 15 
2. 02 
2.11 
2.13 

22. 722 
91.0 

418 
51.499 

3 4, 443 3 4, 707 4. 709 '4. 906 
2.613 3.818 --2:127- --:3.'2oo- 3,918 

.\. 322 5. 520 5. 328 5. 280 5. 3!5 5. 335 
4.m ~~ ~~ ~m ~~ ~~ 

438 
1.616 
I. 845 

506 

25.93 
22.93 
28.50 

5, 513 
2,5i7 

15.60 

15.3 

1,170 
I. 044 

291 

lH. 2fi 
1~. 2() 

417 
I, 664 

528 

24.46 
23.20 
30.17 

5, 469 

16.78 

16. fi 

I. 253 

17.07 
14. ~\) 

1. Oti(i 2, 115 

52ii ~161 
~7 
t)3 

l. 00.1. ! 1, 051. 0 
173~4 175.2 

2.4 
40.9 

. 451 

55.6 
12. 2 

. 427 

.59. 5 
19.9 

4.51 
I. ,576 
1. 634 

541 

26. fH 
23. f>1 
30.00 

5, 753 
2, 615 

10. (i8 

1~.1 

I, 11 ~l 
R~!J 
1~4 

1H. 51) 
!.5. 7~ 

2,1t10 

423 
B9 
51 

427 
I. 632 
1. 826 

476 

27.02 
24.29 
33.50 

5, 744 
2, 586 

If\. 82 

17.1 

!,300 
1. 003 

177 

2. 1.14 

444 
75 
59 

\17i. 2 l, 035.0 
183.5 168.2 

2. (i 3.0 
28. f\ 34.5 

.4fi9 

54.1 
12.4 

. 476 

tJfi.O 
12.3 

385 
1. 435 
I. 397 

311 

2fi. 84 
23.70 
36. ,\0 

5.078 
2, 234 

17. 74 

17.6 

1.117 
83fi 
12?' 

17. 2.!) 
l(i,{l() 

1, SiD 
I 

470 i 
~~ ; 

aO ! 
' ' 

4.\7 
I. 627 
I. 629 

402 

25.32 
24.50 
32.50 

6, 110 
2. 530 

17.26 

16.9 

1.311 
938 
119 

Iti .. IO 
lfl. 65 

2. 2ll 

477 
1)9 

71 

908. 9 I' I. 042. 4 
J,\7. 0 153.4 

2. 8 2. 4 
a1. o I n. 6 

.4581 .H4 

57.1 I r.o. 9 
11. ~ 17.6 Stocks, cold storage, end of month __ ---~~_ do~~ __ 

Pork (including lard), production, inspected slang h. 
ter__ ______ ---- ~- ------ ______________ .... mil. lb.~ 1. 005. 3 !, 005. o I. 069. 2 I. 0.13. 9 

Pork (exrlurling lard): 
913. 4 I. 101. 4 

Production, insJ1('ctcd slaughter ___________ ~ do~ __ .. 
Stocks, cold storage, end of month ________ .do .... 
Exports __________________________________ .do. __ 
Imports _______ ~ ___________________________ ~ do~_~ 

Prices, wholesale: 

71)2. 4 
271.1 

5. 8 
14.3 

763. I 
204. I 

816.2 
170.2 

6. 6 
13.4 

S04. 3 
200.4 

7. 3 
14.6 

691\.2 840.2 
235. (\ 24:l. 7 

6. 7 4. tl 
12.7 17.6 

. 487 

M.O 
48.9 

59.7 
52.7 

2.17 2.22 
2.00 I. 96 
(6) 1. 78 
2.16 2.18 

18. 744 '20, 779 
86.1 87.0 
346 386 

42,492 '47, 199 

2, 219 3, 030 

5. 433 5. 473 
5. 050 5. 033 

378 
I. 502 
1..541 

371 

24,73 
24.38 
30.00 

5,048 
2, 248 

16.90 

17. 5 

I, 247 
988 
!57 

!.1. 2.1 
15. 7;) 

I. 917 

529 
58 
80 

38! 
1, 754 
I. 7.11 

339 

2:l.09 
23.06 
28.50 

5, 597 
2, 569 

16.19 

15. 7 

I. 3.58 
1.1.52 

212 

IS. 75 
14.04 

2. 245 

\23 
79 
63 

49.2 
45.4 

2. 27 
1.92 
1. 90 
2. 21 

57. 4 
50.6 

2.34 
I. 98 
!. 87 
2.11 

20, 381 20, 782 
85. I 91.0 
380 390 

46, 276 47, 310 

52.1 
46. 1 

2.30 
2.04 
1. 97 
2. 34 

23,810 
94.7 

4iil 
54,451 

'4, 199 
1, 645 2, 954 2, 628 

5. 570 5. 598 5. 625 
5. 050 5. 217 5. 334 

364 
1, 785 
1, 560 

274 

22.30 
21.81 
26.00 

5,093 
2. 363 

15.91 

1.5. 2 

t, z.~z 
8f>4 
142 

19. 2.1 
11. 9fi 

2. 171 

.tfl(i 
78 
93 

341 
1,628 
1, .573 

249 

22.23 
2]. 70 
25.50 

4,320 
2,056 

Iti. tiO 

l. 12() 
1'\1\0 
lU~ 

1/. /.') 
14 44 

1. 898 

H4. 
94 
92 

421 
!,R03 
I, 847 

465 

24.01 
22.94 
28.00 

.5, 114 
2. 308 

17.19 

16.5 

I. 290 
1.0'!2 

3fl7 

17. -;s 
14.01 

2. 117 

392 
65 

!Ofi I 

I 

48.1 
{4.5 

2. 38 
2.07 
I. P4 
2. 41 

70.2 
64.8 

2. 40 
2.0R 
I. 87 
2. 36 

63.2 ---
58. I .. ~ 

2. 42 
2.12 
(6) 
2. 40 

2. 45 
2.14 
(6) 

2. 42 

21. 112 23. 063 22, 933 22,008 
100.5 

413 
51), 094 

9f\. 5 95. 8 99. 8 
398 431 430 

48, 118 52, 480 52, 250 

'4, 751 
I. 536 2.344 2,176 

4. 972 

5. 660 5. 6tl5 ' 5, 650 p 5. 639 
5. 333 5. 317 ' 5. 300 p .) 264 

456 
I, 712 
1,864 

720 

24.21 
22.fil 
28.50 

,;, 240 
2. 294 

17.69 

lli.S 

I. 286 
I. 3fi8 

630 

lli. 62 
14. ti6 

I 

J.u6:J ~-

3~~ I so 

511 
I, 817 
2, 571 
1,300 

24.46 
22.97 
30.50 

6. 223 
2, 759 

16.79 

16.1 

I, 412 
1, 585 

557 

16.25 
14.20 

469 llt\ 
I, 683 1. .\89 
1.939 

983 447 

2.5. 44 25. M4 
23.03 23.06 
30~ 50 p 32~ 01 

6, 327 .). 73S 
2.804 

15. 94 11\. 32 

16. 7 17. II 

!, 213 I. 124 
I. 102 

224 127 

16.oo In~zs 
13.95 13~ 72 

2, 314 2. 21)9 2. 118 

.397 4~6 
93 !14 
89 97 

m3. s 1, 120. 3 1, 132. 9 1. 032. 3 [1. 130. o I' I. 072. 1 
166. 4 164.4 165.9 !1;8. 7 175. 5 178.8 

2. 6 2. 6 2. s 1. 9 2. 4 I z. s 
1.136.1 [1, 049 . .3 

182.7 212. 2 
2. 4 2. f\ 

!199. ;; 
209.3 

.)3. 5 41.6 67.61 f)7. 3 33~ \) 57.7 

. 434 . !15 . 400 . 391 . 410 . 410 

ti3. 0 
22.0 

65.5 
24.3 

57.4 
26.0 

I 
:50.6 
24.8 

.)J. 6 
23.0 

57. ( 
21.0 

l/30. 0 I. 059. I 981. 2 814. 8 929. tl 933.3 

701.3 
209. ~ 

4. 9 
12.6 

793.1 
2tl8. 6 

3. 9 
12.2 

729.1 
239.8 

6. 4 
14.4 

6!2. 6 710.7 
189. 1 '139. 0 

6. 0 .5. 2 
14.0 l~l. 2 

713. 7 
128.3 

5. 8 
13.3 

63.2 t)9. B 

. 419 . 428 

64.2 .if>. 9 
19. 7 1:>. 4 

I. 113. 7 1], !62. 4 

850.7 890.0 
136.4 193.0 

5. 6 6. 5 
1r,. 6 16.8 

.HI 

.)!. s 
17.6 

[!O<l7. 3 

8!5. 8 
205.8 

p. 504 

2. iti 
2.09 
1.99 
2. 37 

17 -! 

. .,l;jl) 

Ilanas, smoked, composite~-----------$ per lb._ . 472 
Fresh Joins, 8-12lb. average (New York).do~ ~ _ . 471 

. 471 

. 479 
.526 
. 489 

. 491 
490 . 490 

.486 

. 457 
. 459 
. 456 

. 456 

. 456 
. 440 
. 470 

.450 

. 514 
. 466 
. 488 

. 464 

. 497 
. 462 
. 506 

~ 483 
. 467 . 452 . 484 

L~: I 
Production, inspected slaughter _____ ~_~~~ mil. lb~ _ • 
Stocks, dry and cold storage, end of mo._ .. do. __ ~ I 
~~~~:·t;llolesale; refirieil (6J!icago1 :.-.-_-_-_-$ !J,:;.0it:: I 

177. 3 
119. I 
51.7 
.125 

176.5 
120.7 

, 133 

184. 4 
93 .• 5 
49.4 
, 131 

182.8 
114.3 
40.5 
.135 

' Revised, v Preliminary. 
1 Crop estimate for the year. 2 Dec. 1 estimate of 1961 crop. 'Quarterly a,·erage. 

!58. g II 
ll2. 4 
40.0 
.158 ' 

191.5 
141.2 
33.9 
.158 

166.7 
1.)3. 1 

26.1 
.143 

!93. 5 
149.1 
41.0 
.138 

184.1 
149. 6 
31.9 
.121 

148.5 
126.9 
49.0 
.125 

159.0 
114. I 
22.1 
.125 

160. 1 
!)9.5 
21.8 
. 130 

191.7 
90.4 
34.4 
.123 

197.5 
89.3 
64.5 
.124 

18:l. 8 
108. I 

p • 118 -------

• Old crop only; new grain not reported until beginning of new crop year (July for wheat\ 
'A,·erage based on months for which quotations are a\·ai!able. ':--fo quotation. 



SURVEY OF CVRRE~T BUSINESS 

1960 1961 
llnless otherwise stated, statistics through 

and descriptive notes are shown in the 
<>dition of BUSINESS STATISTICS 

1960 I 1961 

1960 1 1961 

Monthly 
average __ D_e_c~ -~Tan. r Fe;r~:;-r:~-:. T ~~~~T~:ne r~tl~; r~\:~--1 ~ept. I Oct. I Nov. I Dec. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

Poult.ry· 
POULTRY AND EGGS I I 

SlaughtPr (('ommercial production)i ..... mil. lh.. 512 604 
f1tocks, cold storage (frozen), end of month 

do.... 249 321 
Turkeys_ ................................ do.... 135 192 

Priee, in GC'orgia producing arcaf liYe broilers 
$per lb.. 162 . 135 

"4;._ggs: 
Production on farms_ ............... mil. casesO.. 14.2 
Stoeks, cold storage, end of month: 

Rlwll.. .......................... thous. cascsO.. 474 
Frozen ................................. mil. lb.. 111 

Price, wholesale, extras, large (delivered; Chicago) 
$ per doz.. . 372 

MISCELLANEOUS FOOD PRODUCTS 

«'ocoa (cacao) beans: 

14. 2 

162 
80 

. 360 

.118 

301 
1f>O 

. 148 

14.0 

76 
64 

. 447 

477 

298 
169 

.155 

14.3 

80 
M 

. 370 

378 

268 
1.}2 

.170 

13 .. ) 

49 
49 

. 387 

460 

229 
126 

.163 

15. 7 

49 
54 

.353 

491 

206 
108 

.148 

15.3 

78 
67 

.325 

602 

188 
94 

.135 

15. 4 

238 
92 

.308 

632 

209 
106 

.120 

14.2 

365 
113 

.326 

629 

244 
128 

.JlS 

13.9 

314 
ll3 

.347 

725 

318 
189 

.123 

13 .. 5 

280 
108 

.366 

734 

416 
270 

.llO 

13.0 

225 
100 

. 399 

860 

550 
382 

.113 

13.6 

14.1 
86 

. 410 

736 

489 
318 

.Jl4 

13.6 

83 
70 

. 375 

.147 

14.3 

:l7 
61 

. 350 

S-29 

1!)()2 

J;ln. 

Imports (incl. shells) .. -----------thous. !g. tons .. 
Priee, wholesale, Accra (New York) ..... $ per lb .• 

20.5 
. 286 . 227 

21.5 
. 255 

33.3 
. 228 

31.0 
. 226 

32.5 
. 205 

39.3 
. 229 

39.8 
. 230 

43.2 
. 215 

48.4 
.223 

30.5 
.213 

16.6 
. 215 

10.3 
. 226 

6. 2 
. 245 . 26!) . 225 

Coffee (green): 
Inventories (roasters', importrrs', dealers'), end 

of quarter -----------------------thous. hagsci" .• 
Roastings (green weight), quarterly totaL.do •••• 

Imports ... _._. ________ ...... _ ... _. __ .. ___ .. do. __ . 
From Brazil._.--------------------- _____ do .... 

Prir<', wholt>sal<>. Santos, No. 4 (Ne"· York) 
$per !h .. 

ConfectionerY, manufacturers' sales ......... mil. $ .• 

Fish: 
Stocks, cold storagP, end of month ....... mil. lb •• 

Sugar: 
Cuhan stocks. raw, end of month 

Vnitcd States: 
thous. Spanish tons .. 

DeJh·cries and supply (raw basis): 
Production ami rcc<'ipts: 

Pro<lnction ................ tl10us. sh. tons .. 
F:ntries from off-shore, total Q ........ <lo .... 

Hawaii an<l Purrto RiC'o ___________ do ___ _ 

Jkhw·rit'.s, totaL _____________________ do ___ _ 
For <lonw.stir conRumption _________ do ___ _ 
For pxport ancl li Yestock fcccL __ ... do .... 

:Stock~. r:Jw an1l n~flned, end of month_(1o ___ _ 
Export"- _______________ _. _____________ sh. tons .. 
Import~· 

Raw snJ.,::1c total9 ___________ thons. sh. tons __ 
From Philippine J.sl:md~-------------<lo ___ _ 

Refill<'d sm!<.lr, totaL ___________________ do ___ _ 

Prke~ (~ew York): 
Raw wholes"le ..................... $ per lh .. 
Refined: 

Ret:tils .......................... $ per 5lh .. 
\\·hole.snir (r.xrl. exrise tax)_ _______ $ per lb .. 

Tea. import~- _____ ---------------------- thou~. lh __ 

Baking or frying fat' (incl. shortening): 

:t~~~ :g:~1 
1,839 

770 

.369 
100 

191 

2, 640 

256 
463 
14.1 

778 
772 

6 
1. 750 

401 

3.0.1 
H~ 

36 

.Ofl3 

.503 

. 087 

9. 598 

.363 
104 

184 

3.142 

281 
168 

p 1. 712 

. 003 

.OR/ 

3,204 
.1, 774 

1. 828 
730 

.366 
'108 

230 

1, 33.1 

768 
82 
41 

721 
717 

4 
2. 327 

276 

276 
3.1 

6 

. 064 

. !\89 

. 088 

9. 710 

I, 951 
621 

.368 
106 

204 

I, 41.1 

289 
362 
83 

630 
626 

4 
2.337 

2G2 

218 
57 

. 064 

. 573 

. 088 

8. 993 

1, 717 
642 

. 369 
106 

172 

2,325 

.11 
173 
liS 

6.11 
646 

.) 

2. 209 
3.52 

337 
10~ 

8 

. 003 

. 573 

. 088 

i'. 734 

2,96/i 
,), 928 

2, 234 
841 

. 378 
103 

157 

4, 280 

48 
125 
140 

76.1 
7.18 

6 
2,124 

389 

471 
164 

21 

. 062 

. 574 

. 088 

10, f>30 

1, 771 
749 

.373 
87 

150 

4, 215 

88 
7:l9 
308 

686 
681 

.1 
2,012 

457 

217 
117 
12 

. 062 

. 573 

. 087 

8, 997 

1, 712 
519 

.375 
88 

158 

4, 430 

55 
474 
832 

969 
962 

7 
1, 7H5 

375 

330 
141 
20 

. 065 

. 573 

. 087 

9, 331 

3,145 
5,321 

2,048 
669 

. 378 
80 

170 

4,365 

44 
296 
215 

8~1 
822 

9 
), 5fi9 

591 

327 
120 

15 

. 0(]5 

. 574 

. 088 

7,699 

1, 632 
481 

.375 
65 

189 

4,490 

45 
310 
209 

876 
8fi6 

10 
1.387 

608 

430 
138 
19 

. 064 

. 5~0 

.087 

8,830 

1, 776 
776 

.365 
90 

199 

3, 725 

\]~ 

318 
242 

1.003 
992 

11 
L 131 

592 

389 
145 

31 

.Of>O 

. 573 

.087 

8,914 

3.211 
5,163 

1.81'\4 
ggg 

. 353 
138 

204 

3, 225 

105 
203 
!83 

917 
911 

6 
88S 

1,124 

3\t\ 
95 

6 

.061 

. 561 
. 086 

8, 136 

1,934 
797 

. 340 
141 

207 

2, 725 

697 
ll4 
82 

799 
790 

9 
1.261 

566 

3.18 
97 
16 

.062 

. 567 

. 084 

10.644 

1,()08 
5i7 

.341 
r 132 

207 

1. 245 

903 
135 

ii3 

815 
805 

9 
r 1. 708 

:~51i 

32;i 
4 

.Oti2 

. 55S 

. 084 

10.769 

2,815 
5. 882 

. 34\ :!4.1 
10!) 

198 

1,2G2 

120 
f)() 

v2.141i ........ 

I'roduction ______________________________ mil. lb .. 192.7 203.8 186.9 199.1 209.9 211.8 188.6 205.8 185.9 138.0 220.6 203.6 233.4 235.5 213.6 
Rtocks (nro<lueers' and warehouf!.e). e,nd of month 

mill b.. 115.2 116.8 120.3 106. 1 101.1 119.0 132.7 139.1 128.1 102.6 107.3 111.4 ll2. 8 119.3 121. S 
~alad or eookint; oils: 

Produetion ................................. do .... 147.4 173.2 156.1 172.4 159.4 184.5 162.4 183.8 170.4 171.8 173.3 161.5 172.3 179.0 187.9 
Stocks (producers' and ,,,.rarehouse-1, e.nd ofrnont.h 

mil. 1h.. 51. 4 153. 9 57. l 73.2 110. 6 157.8 181.9 190.7 153.7 174.2 142. 7 137.6 152.0 173.6 198. 5 
vJ urgarine: 

Production ................................. do.... 141.3 14:J.6 158.3 17.1.3 155.9 139.2 128.8 138.7 132.9 123.5 130.5 146.8 Hi7.3 147.0 147.8 
8toeks (producers' and warehouse), end of month 

miLlh.. 35. 4 :l8. 3 32. 6 35. 3 35. 9 42. 8 34. 5 40 .. 5 4.1. 4 36. 6 35.6 39. 4 40. 2 40. 6 32. 8 
:>rice, whol<'snle (colored; mfr. to wholesa!Pr or 

largf•rdaikr:dt•livPrcd) ______________ $perlh__ .268 .245 .247 .2,17 .267 .267 .275 .275 .275 .270 .270 .270 .270 P.270 

FATS, OJLS, AND RELATED PRODUCTS 

1.nimal and fish fat::< D. 
Tallo\'·· edible: 

Production (quantities rendered). _____ mil. }b __ 
Consumption in end products ____________ do ___ _ 
Btorkf:: (factory and warehouse), end of rnonth 

mil. lb .. 
Tallo\\· and ;:.rease (except wool), inedible: 

Production (qu:mtities rendered) ......... do ... . 
Consumption in end prouucts ____________ dQ ___ _ 
"locks (f"c-tory and warehouse), en<l of moPth 

mil. lb .. 
"Fish and marine mamn1al oils: ! 

Production __________________________ ~ ___ .do~~~~ I 
f;onsumption in end products--~----~----do ___ _ 
...::torks lfnetory and wnrehou~el. <"nd of month 

mil. lh .. 

· RevlS(•<l. 
,_ Preliminary. 
1 <luarter1y aver:.1ge. 

27. i 
24.6 

25. 2 

2.12. l 
!51. 6 

319.3 

10, .. 1 
8. 4 

93. 4 

35.9 
31.4 

26.8 

292.1 
144.8 

364.8 

20.8 
9-.3 

\23.2 

,:ReYf!'jons for Jan.-Aug. Wfi0 arc- ~hown in tht Ott. 19(il ::::rRVEY. 

27.2 
24.7 

26.4 

251.8 
147. 0 

304. 8 

~- 8 
S. 5 

84.3 

30.0 
26.1 

24.9 

261.1 
J41.9 

338. 4 

.5 
9. 3' 

~4. 2 I 

34.9 
33.8 

24. 2 

2-19.9 
136.1) 

347.1 

. 3 
8. 4 

&5. 6 

35.5 
29 .. o 
26.3 

290.5 
150.6 

348. 5 

.5 
9. 4 

73.3 

34.8 
29.3 

25.5 

275.4 
145.8 

333.7 

3.3 
9. 7 

71.8 

41.3 
30.6 

31.2 

308.8 
150. J 

349.8 

32.8 
10.9 

92.3 

37.0 
30.6 

31.0 

310.4 
155. 4 

329.1 

47.2 
11.3 

108.9 

31.5 
27.2 

33.5 

280 .. ) 
106.0 

371.0 I 
56.6 
10.0 

155. 7 I 

39.6 
38.7 

29.7 

318.4 
152.2 

374.6 

4!1.1 
8. g 

161. 4 

OCnscs of 30 dozen. ci"Bags of 132.276 lb. 

34.7 
33.5 

25.2 

290.3 
146. 5 

383.1 

24.2 
8. 2 

179.7 

36.0 40.0 
33.3 37.6 

~3. 9 20.9 

30ft 3 319.7 
149. () 155. 6 

395.2 399.7 

14.3 '10. 2 
8.3 '8. 7 

176.4 '1.59. 0 

35.5 
:!fl. I 

24.7 

293.9 
147. f) 

401. 5 

10. 4 
S. I 

\30.5 

<;>Includes data not shown separately, § Priee for .'\ew York and .'iurthmstern '\ew 
Jersey, 

,6For data on lard, seep. S-28. 



S-30 SURVEY OF CURRENT BUSINESS Fehnuur 1!162 

1960 I 1960 I 1961 l%0 1961 1962 
Unless otherwise stated, statistics through ---and descriptive notes are shown in the 1961 I Monthl,-

I I I I I I I 
I 

I I I edition of BUSINESS STATISTICS Dec. JaTL Fe h. :\Iar. .\pr. .\lay June .T!!ly .\ug. I Sept. Oct. Nov . Dec. Jan. average ! ! I 

FOOD AND KINDHED PHODUCTS; TOBACCO--Continued 

FATS, OILS, AND REI"ATEO I 
PRODUCTS-Continued I 

\'pgetatle oils ancl related products: 

\''i~~~i.l~-~~1:.~~~~~~~:~~~:~~-~~~~-~:~~~~~~~~ .. miL !h .. ,. 
Imports .................................. do ... . 

Cocmmt oil: 
Production; I 
~::~;;i.;c :::::::::::::::::::::::::::: :~l~~::: 1 

Consumption in end products ____________ do ___ · 
Stocks, cnHlf and refined (factory and 'van•-

housP), end of nwnth ________________ mil. ]h __ 
Imports .................................. do ... . 

Corn oil: 
Produetion: 

CrU<lP .................................. do ... . 
Refined ................................ do ... . 

Consumption in C'nd produrts ____________ do ___ _ 
Stocks, crude and refined (factory and ware-

house), end of month ................ mil. !h .. 

C ottonseocl cake and meal: 

142.4 
43.9 

41.3 
33.3 
49.8 

1321.9 
13.0 

27.5 
25.7 
26.3 

35.2 

I'roduction _______________________ thous. sh. ton~-- 207.8 
Stocks (at oil mills), end ofmonth ......... do.... 172.4 

Cottonseed oil: 
Production: 

Cruc!P ................................. mil.lb .. 151.4 
Refined .................................. do.... 121.4 

Consumption in end products .............. do.... 102.1 
Storks, erudc and refined (factory and warehouse). 

l'tHI of month .......................... mil.lb.. 384.4 
Price, who!Psale !drums; N.Y.) ........ $per lb.. .151 

Linseed oil: 
Production, crude (raw) ................. mil.liJ.. 30.6 
Consumption in end products .............. do.... 30.0 
Stoeks, crude and rdincd (factory and wnr€'hou..-e-), 

Pnd of month .......................... mil. lb.. 110.8 
Priee, wholesale (~linncapolis) .......... $per lb.. .131 

Soy lJPan cake and meal:, 
Production ______________________ thous. sh. tons__ 76:2.6 
Storks (at oil mills), end of month ......... do.... 104.3 

SoyhC'an oil: 
Produrtion: 

CrudP .................................. mil.lb.. 3n6. 0 
Rcfinr•<L ................................. do.... 281. 7 

Consumption in end products .............. do.... 276. I 
Stocks, crude and refined (factory and warehouse), 

end of month .......................... mil. lh.. 41l7. 5 
Price. wholesale (refined; N.Y.) ......... $ per lh.. .129 

TOBACCO 
Lmf: 

Prorluetion (crop estimate) _ ............ mil. lb .. '1, 944 
StoC'ks dralers' and manufactun'rs', C'nd of quar-

tr>r, totaL ........................... mil. ll1.. 4 4, 573 
Exports, inel. scrap and stems ......... thous. lb .. 41,264 
Imports, incl. scrap and stPms .............. do .... 13,302 

}l.fanufaetured: 
Production, totaL ................. - ....... do .... 14,442 
Consumption (withdrawals): 

Cip:arr•ttrs (small): 
Tax-free __ --------------------- _____ millions__ 3, 083 
Tax-paicl _____________ .................. do .... 39,178 

Cigars (large) tax-paid ................... do.... 543 
Manufactured toharco and snuff, tax-paid 

Exports, cigarettes ..................... millions.. 1, 686 
ti!OUS. lb .. 

1

14, 148 

HIDES AND SKINS 
Exports: 

Value, total<;> .............. _ .......... thous. $ .. 
Calf and kip skins .... ______________ thous. skins .. 
Cattle llides ________________________ thous. hides .. 

Imports: 
Value, total\? ................ ______ .... thous. $ .. 

Sheep and lamb skins .... - ......... thous. pieces .. 
Goat anrl kid skins ... ______________________ do .... 

Prices, wholesale (f.o. h. shipping point): 
Calfskins, packer, heavy, 9lli/15lb ...... $per lb .. 
Hides, steer, heavy, native, over 53lb ...... do .... 

LEATHER 
Production: 

Calf and whole kip.- ............... thous. skins .. 
Cattle hide and side kip ... tho us. hides and kips .. 
Goat and kid._ ..................... thous. skins .. 
Sheep and lamt ............................ do .. .. 

Exports: 
Glove and garment leather. ........ tho us. sq. ft .. 
Upper and lining leatber_ .................. do .. .. 

Prices, wholesale: 

6,367 
177 
574 

5,886 
2,308 
1,605 

. 561 

.139 

528 
1, 831 
I, 570 
2, 540 

2,879 
3, 449 

41. () 
38.(i 
53.6 

313.6 

28. () 
2ii. s 
26. 4 

2(),\. 2 
Hi8. 4 

IW. 2 
12.1." 
110. 4 

334. 5 
1·. 181) 

!O:l. () 
P, J42 

777. 1 
147. 1 

36U. G 
2H7. (i 
2Sil. fi 

70:l. 7 
P, }fij 

2 2,023 

4 4, 580 

p. 631 
p .!50 

Sole, bends, light, f.o.b. tannery_ ....... $ per lb .. 
Upper, chrome calf, B and C grades, f.o.b. tan-

.703 P.707 

nrrr ... - ........................... $ per sq. ft .. 1.319 •1.401 

r Revisetl. P Preliminary. 

1.5(1. 0 
41'-1 

46.2 
30.0 
42. c 

33~. li 
!fl. 3 

3:3.2 

2Si. /j 
1978 

205.0 
159.4 
113. 7 

I 
129.91 
38.7 

.50." 1 
31.4 

45. :J I 
357. g 

13.8 

25. (i 1 

~l:~ 1 

32.8 

309. s 
,,.,- 2 I 

::~ ,J 
172.9 
119. 7 

8G. 8 
Jli .. 5 

37. 2 
29.9 
43.8 

310.3 
12 .. 5 

:?-tJi 
24. 5 
:?5. 2 

247. 4 
2:J9.1i 

179. (I 
149. (I 
II~. li 

49. 4 
41.0 

33. 7 
35.2 
51. 4 

3:JD.8 
1).11 

27. 1 
2G. 5 
:?ii. 8 

31) 4 

:::?4.9 
212. () 

lll3. ,I 
l()tl.9 
128. r, 

I I 

! 
i 

149.1 1 

36.2 I 

29. 7 
37.9 
.14.0 

316. D 
fl. 7 

28. I 
2f>. 3 
24.8 

36.5 

189.3 
270. 5 

137. 7 
138. 2 
107.8 

72.2 
45.4 

43.9 
4~. 9 
112. () 

30G. 4 
II. 4 

29.5 
2.1. 3 
25. 7 

42.9 

138.1 
245. 5 

100.8 
118. (i 
108.6 

i 
121. o I 
30.5 

38.0 
45.2 
60.9 

289.0 
5. 2 

30.0 
25. s 
2.5. 4 

40.5 

85.0 
196.9 

60.4 
80.0 

102.5 

84. 4 
.\6 2 

45. 9 
38. 7 
.10. 9 

29fi. 7 
17.4 

Ztl. 9 
24.1 
2-l. i 

40 .. 5 

()ti.(i 
142.6 

48.! 
!).1. H 
86. 5 

99. j 
48.8 

-17. 0 
47.2 
63.2 

294.3 
15.6 

30.7 
31. .) 
31. 1 

3.5. I 

d8. fi 
~9. 4 

48. u 
17. ~ 

10.1. 4 

44.8 
37.5 
51. 1 

300.8 
12. 1 

29.1 
29. (l 
30 .. 5 

33. 2 

149. tl 
73.3 

109.4 
fi:J. 2 
90.3 

107.0 
f\!.3 

-!;). i 
43.0 
.)8. 9 

295.3 
22.2 

28. 2 
'26. 5 
:l\..5 

341. 2 
96.7 

iX. 0 :-------
."i\) .. >.; 

43. 2 3\l. l 
:38. 6 34. 7 
,jQ. 7 ."iO. 8 

3118. I :J[ v. :J 
z~.r. .. .......... .. 

:28.3 27.7 
26. 5 27. 8 
23 1 22. ~ 

28. 3 30. 7 

'347. 51 
8.) 8 i 

2\H. ~J 
~I. ."i 

256.0 " 259. i ; 21;'), i\ 
11n. 1 !83 5 I 168. \1 
117.a 12":6 

1 
!l4.S 

425 o 4'l3 5 4G3. 4 4r G 4'l2 G 379 1 'll3 1 24!1. S 1"2. ~ 1-0 ' ' ·>j. 0 I 319 9 i .,-, ,,·, :j 
.1~9 :170 .11:\0 .isl :19~ .zin '.IS4 .195 "191 

1 JiJ4i -~7(11 .1791 ~.1".3 

2tl. 1 
25. 5 

9fJ.H 
.1~;) 

:21\.4 

104. 3 
.12() 

30. s 
27. 3 

lOG. i 
.I:JO 

31.4 
32.6 

10.5.1 
.131 

31\. 4 
35. 2 

103.2 
. 131 

41.7 
3.). 3 

104. 3 
.131 

:H. S 
38.0 

94.3 
137 

I 

36. 7 
37 .. 5 

37. \) 
3:). 7 

40. 7 
33.0 

34.0 
30.1 

i 
39. 51 :32. I 
25. 8 24.8 

1•o." t~7. 4 91\. s 9s. 3 111. o 1 12s. 4 
. !,)~ . 153 . J49 . !52 . 1521 P. J.52 

883. 7 8\11. G 7\lri .. i 801. 7 758.9 781. I 734. 'I 716. R ti\J2. 4 529. 7 838. 7 888. () 895. 4 
10~. :J 130. o Jt;:u; 178. 4 2Hl. 3 21~. 5 195. 3 . 201. G 171. 1 71. 9 62. ·I 62. 91 99. 3 

411.2 418.7 377.1\ 381.1 3G2.9 377.0 352.8 315.1 333.9i 253.3 396.9 4177141-g 
295. I 326.0 298.5 31fl. 5 291.2 313.3 270.2 230.3 291.9 284.0 294.6 319:2 332: I 
283. li 310.\1 280. 8 296. I 261.8 289.5 266. 5 237. 8 280.3 292. 5 309.2 300.2 312. 4 

41ili. 4 517.4 537. 2 624. 7 675.8 710.0 761.9 773. 2 76.5. G 677.2 738.0 791.0 872. ,i 
.!4:J . 1.53 . lfi4 . 173 .174 . Hi9 .156 .151 .153 .148 . 149 ' 14fi I P, 151 

.ii ~ ;;, ;, ,;, I ~ ~;; r;; ;,; ~ ~; ·~· ~· ~ ~;: ~ ;; ;: .iiI ~ ;<O 00 ~t: :;. = 
12,597 14.162 15,061 13,231 14,048 15,484 14,649 12,452 15.931 13.071 14.048 14.6291"""" --------

12,380 14,456 13.053 15.916 14.076 15,707 15.8,\3 11,326 16.391 15.01.5 lf\,098 13.909 ........ --------

2, 9117 3, os3 2. 854 3, 6"2 3. 173 3, 4,19 3. 685 2. 819 3 o9813. 100 3, 732 3. 342 .............. .. 

33.~~~ 38.m 37·::; 42.~~i 37.~~~ 44.~8~ 44.g~g 3f·.~~i 47.l~~ 3\1.~~~ 45.~~~ 42~~ :::::::::::::::: 

12. 3n 13,991 l

1

1
1
2 •• 

6
6
0
z6
6 

1

1

1
1
5 •. 95~41 13, 66o 15.556 15,339 12, o47 10.889 I 14,379 15, o1o 13.905 

I, 967 I, 733 I I - I, 886 1, 926 1, 862 I. 913 I, 644 i l. 970 I. 872 I, 987 I 

LEATHEH AND PHODUCTS 

7,106 
253 
692 

3, 936 
980 

1,126 

. 575 
.128 

593 
I, 815 
1,183 
2,367 

4, 403 
3, 875 

. 673 

1. 353 

7,849 
233 
740 

4, 423 
1, 775 
1, 246 

. 575 

.118 

562 
1,820 
1,344 
2. 354 

3, 738 
4, 274 

.677 

1. 373 

6, 496 
279 
605 

3, 407 
804 
849 

. 575 

.113 

561 
I. 789 
1,071 
2.442 

4. 993 
4,351 

. 673 

1. 387 

9. 288 
390 
837 

7,304 
5.127 
I. 338 

. 625 

.143 

528 
I. 976 
I. 264 
2. 567 

6,892 
5. 611 

6, 456 
256 
523 

5, 860 
3, 384 
1,1il 

. 625 

. 143 

496 
I, 870 
1, 175 
2, 473 

5,158 
4, 292 

.683' .690 

1.400 1~. 417 

6,350 
172 
569 

5,832 
2,648 
1, 341 

. 650 

.148 

556 
I, 956 
I, 420 
3,008 

6.017 
4, 258 

.697 

6,041 
179 
537 

6,238 
2, 756 
1. 736 

.600 

.143 

589 
1, 974 
1,462 
2,850 

5, 504 
4,336 

.697 

7, 5371 
193 
699 

6,682 
3,182 
1, 465 

.625 

. 159 

341 
1, 534 
1,030 
2, 209 

5,040 
4. 241 

. 700 

I. 443 1. 443 1. 363 

7,335 
169 
633 

4, 396 
1,659 
1, 277 

.650 

.178 

567 
2, 075 
1.048 
3. 161 

5, 388 
4.007 

I 
i 

6,4061 
190 
488 

5, 576 
2. 545 
1.081 

. 650 

.178 

7, 194 
139 
594 

5,139 
I, 923 
1.115 

. 675 

. 163 

492 558 
1, 856 '2, 016 
1.111 1. 264 
2, 635 2. 835 

5, 599 6. 174 
4, 270 i 4. 4:JO 

. 740 I . 740 
i . 735 '1° 

I. 390 . 1.398 I I. U2 

7, 357 
201 
611 

4. 654 
1.126 
1.109 

.6oO 

.163 

581 
I. 962 
1. 268 
2. 954 

4, 761 3. 744 

P. 675 ------
P.J48 -.---·· 

. 7331 P. 720 

'1,387 !P 1.398 

'Average h<lsed on 9 months (Apr.-Dec.). 'Crop estimate for the year. 
'Dec. I estimate of 1961 crop. 4 quarterly average. 

,Dat'l formerly shown In mil. lb. 
~Includes data for items not shown separately. 



Fe-bruary 1962 SURVEY OF CURRENT BUSINESS 

1960 I 1961 1960 USI 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I June I edition of BUSINESS STATISTICS average Dec. Jan. 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL __________________ thous. pairs __ 49,870 49,982 43,023 50,659 50,305 57.561 47,021 48,670 50,088 

ShO<>s, sandals, and play shoes, except athletic 
thous. pairs __ 42,589 42,877 37,956 46,809 46,241 51,597 41,244 42, 211 42,554 

Slippers for housewear ___________________ do ____ 6,216 6,131 3,949 3,115 3,328 4, 915 4, 795 5.490 6, 235 _Uhletic __________________________________ do ____ 584 501 530 43!l 432 573 524 528 695 Other footwear ___________________________ do ____ 482 474 588 296 304 476 458 441 604 

Exports ____________________________________ do ____ 199 -------- 134 129 191 252 179 135 169 
Prices, wholesale, f.o.b. factory: 

Men's and boys' oxfords, dress, elk or side 
upper, Goodyear welt_ _________ 1947-49=100 __ 134.7 p 133.5 133.5 133.5 133.5 133.5 133.5 133.5 133. 5 

Women's oxfords, elk side upper, Goodyear 
welL_----- __________ ---- _______ 1947-49 = 100-- 146.7 p 146.9 146.7 146.7 146.7 146.7 146.7 146.7 146.7 

Women's pumps, low-medium quality ___ do ____ 133.7 •134. 8 133.7 134.8 134.8 134.4 134.4 134.4 134.4 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

National Lumber Manufacturers Association: 
Production, totalt--------------------mil. bd. ft__ 

Hardwoods ____ ------------------------- _do ___ _ 
Softwoods_----- _________________________ _do ___ _ 

Shipments, totalt----------------- _________ do ___ _ 
Hardwoods ______________________________ do ___ _ 
Softwoods ________________________________ do ___ _ 

Stocks (gross), mill, end of month, totaJt.-_do ___ _ Hardwoods ______________________________ do ___ _ 
Softwoods _______________________________ .. do ___ _ 

Exports, total sawmill products ______________ do ___ _ 
Imports, total sawmill products ______________ do ___ _ 

SOFTWOODS 
Douglas fir:t Orders, new __________________________ mil. bd. ft__ 

Orders, unfilled, end ofmonth _____________ do ___ _ 

Prod urtion _________________________________ do ___ _ 
Sbipments _________________________________ do ___ _ 
Stocks (gross), mill, end of month __________ do ___ _ 

2, 874 
513 

2,361 

2,803 
505 

2,298 

7,880 
1, 916 
5, 964 

72 
328 

666 
533 

696 
691 

1,146 

2,641 
385 

2, 257 

2,666 
415 

2,251 

7, 912 
I, 897 
6, 015 

640 
471 

646 
640 

1, 126 

2, 229 
431 

I, 798 

2, 320 
424 

I, 896 

8, 207 
2,073 
6,134 

69 
258 

576 
412 

553 
600 

1, 066 

2, 255 
400 

1,855 

2, 262 
410 

1,852 

8,201 
2,063 
6,138 

50 
256 

561 
422 

618 
551 

I, 134 

Exports, total sawmill products ____________ do____ 32 28 24 
Sawed timber ____________________________ do____ 17 16 12 
Boards, planks, scantlings, etc ___________ do____ 15 12 12 

Prices, wholesale: 
Dimension, construrtion, dried, 2" x 4", R. L. 

$per M brl. fL 81. 13 • 78. 43 78. 81 77.68 
Flooring, C and better, F. G., 1" x 4", R. L. 

$perM bd. ft__ '130. 03 •124.16 127.40 127.40 
Southern Pine: 

Orders, newt-----··-------------------mil. bd. ft__ 
Orders, unfilled, end of month _____________ (]o ___ _ 

Productiont _______________________________ do ___ _ 
Shipmentst- _____ ----------- _______________ do ___ _ 
Stocks (gross), mill and cencentrat.ion yards, end 

of month ___________________________ mil. bel. ft__ 
Exports, total sawmill products ________ M bd. ft__ 

Sawed timber ____________________________ do ___ _ 
Boards, planks, scantlings, etc ___________ do ___ _ 

Prices, wholesale, (indexes): 
Boards, No.2 and better, 1" x 6", R. L. 

1947-49=100 __ 
Flooring, Band better, F. 0., 1" x 4". S. L. 

1947-49=100 __ 
Western pine: 

Orders, newt-------------------------mil. Ld. ft__ 
Orders, unfilled, end of month ____________ _do ___ _ 

Production t- _______________________________ do ___ _ 
Shipmentst-- __ ------------------------ ____ do __ -_ 
Stocks (gross), mill, end of montht----------do ___ _ 
PriCf', wholesale, Ponderosa, boards, No. 3, I" x 

12" R. L. (6' and over) _________ $ perM bd. ft__ 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
Maple, beech, and birch: 

Orders, new ________________________ mil. bd. ft __ 
Order•, unfilled, end of month __________ _do ___ _ 
Production----- __________________________ do ___ _ 
Shipments ____ ·--------------- ____________ do ___ _ 
Stocks (gross), mill, end of month ________ do ___ _ 

Oak: Orders, new ______________________________ do ___ _ 
Orde.rs, unfilled, end of month ___________ do ___ ._ 
Production _______________________________ do ___ _ 
Shipments.---------------- ______________ do ___ _ 
Stocks (gross), mil!, end ofmonth, ______ do ___ _ 

517 
191 

545 
224 

548 538 
518 544 

2, 047 2, 087 
7, 794 
1, 962 
5,833 

113. 5 p 106. 3 

94.5 p 92.4 

719 727 
359 359 

747 724 
725 728 

1, 957 1, 974 

74. 86 p 69.64 

447 
165 

446 
444 

2,163 
5, 833 
1, 521 
4, 312 

107.1 

93.4 

630 
332 

565 
606 

2,078 

68.75 

3.2 
11.6 
3.0 
3.1 
9. 7 

3.1 2. 9 

69.0 
38.5 
73.2 
70.6 
95.6 

11.3 10.6 
3.1 2. 8 
3. 0 2. 6 
8. 7 8. 8 

64.2 53. 5 
35.6 26.4 
65.5 62.4 
65.4 54. 8 
99.9 106.8 

481 
196 

452 
450 

2,165 
4, 725 

686 
4,039 

105.7 

92.7 

590 
342 

512 
580 

2,010 

70.16 

3.0 
11.0 
2.9 
2. 5 
9.3 

57.3 
27.9 
62.7 
56.8 

112.7 

2,302 
421 

1, 881 

2, 257 
428 

1,829 

8, 246 
2,056 
6, 190 

.13 
262 

550 
445 

580 
527 

1,187 

2,688 
404 

2, 284 

2, 844 
452 

2,392 

8,089 
2.008 
6,081 

62 
340 

876 
586 

708 
735 

I, \59 

21 29 
8 11 

13 17 

76.98 78.23 

126.96 125. 64 

440 
209 

430 
427 

2,168 
5,081 
], 186 
3,895 

103.9 

92.5 

56!! 
321 

580 
.190 

2,000 

70.22 

3.0 
11.4 
2.6 
2. 7 
9.3 

M.3 
30.3 
56.6 
53.5 

114.8 

665 
278 

549 
596 

2,121 
5, 242 

783 
4,459 

105.2 

92.5 

865 
489 

671 
695 

I, 976 

69.72 

3.4 
11.4 
3.0 
3.0 
9.3 

83.2 
43.5 
66.6 
70.3 

ll0.3 

2, 585 
330 

2, 255 

2, 766 
384 

2,382 

7, 909 
1, 954 
5, 955 

56 
335 

636 
529 

661 
694 

1, 127 

21 
8 

14 

81.36 

126.06 

550 
290 

522 
538 

2,105 
5,065 

833 
4, 232 

106.6 

92.4 

749 
455 

722 
784 

1, 914 

69.89 

3.8 
12.5 
2.8 
2. 7 
9.3 

68.5 
47.3 
60.7 
68.5 

100.4 

2, 984 
381 

2, 603 

3,036 
404 

2, 632 

7, 858 
1, 931 
5, 927 

87 
438 

698 
491 

757 
736 

1,149 

24 
13 
10 

80.01 

125. 36 

591 
256 

613 
625 

2,093 
7,342 
1,116 
6, 226 

106.9 

92.8 

812 
388 

843 
879 

I, 878 

73.37 

3. 4 
12.8 

3.1 
3.2 
9.2 

62.0 
41.2 
73.6 
70.0 

102.3 

2, 864 
388 

2, 476 

2, 905 
407 

2,498 

7, 817 
1, 912 
5, 905 

68 
397 

728 
505 

723 
714 

1, 1.58 

26 
13 
13 

79.42 

124.05 

548 
227 

579 
577 

2,095 
6,556 
1, 700 
4,856 

106.8 

92.8 

775 
355 

780 
807 

I. 851 

73.77 

3. 5 
12.0 
3.2 
4. 3 
8.2 

63.9 
35.4 
70.8 
70.6 
99.3 

July 

42,157 

36,778 
4. 682 

302 
39.5 

139 

133.5 

146.7 
134.4 

2, 476 
381 

2, 095 

2, 563 
404 

2.159 

7, 731 
I, 889 
5, 842 

6\ 
406 

594 
499 

537 
600 

1,096 

20 
9 

11 

79.52 

124.05 

522 
213 

512 
536 

2,071 
5,070 

768 
4,302 

106.7 

92.3 

723 
372 

732 
706 

1,877 

72.14 

3.2 
12.0 
2.8 
3.0 
7. 8 

59.3 
34.3 
5R.6 
62.1 
95.8 

I Aug. I Sept. 

57, 146 

47, 612 
8. 4R3 

468 
,183 

202 

133.5 

147. 1 
134.4 

3,047 
377 

2, 670 

3,010 
423 

2, 587 

7, 766 
1,841 
5, 925 

73 
431 

678 
466 

711 
711 

1,096 

22 
10 
12 

79.90 

123.01 

632 
225 

600 
620 

2,051 
8, 465 
3, 549 
4, 916 

106.8 

92.1 

809 
324 

942 
8.17 

1, 962 

68.81 

3.1 
11.0 
3. 7 
3. 7 
7.8 

77.3 
36.8 
75.3 
74.8 
96.4 

47, 646 

38, 124 
8. 526 

444 
552 

184 

133.5 

147. 1 
134.4 

2,829 
398 

2, 431 

2, 784 
438 

2,346 

7, 810 
1. ~01 
6.009 

66 
372 

583 
424 

638 
625 

1,108 

23 
12 
II 

78.95 

122.59 

578 
221 

561 
5R2 

2.0.~0 
3, 962 

905 
3,057 

106.9 

92.3 

770 
317 

858 
777 

2,043 

68.88 

3. 2 
10.9 
3.4 
2.9 
8.1 

68.1 
37 8 
66.7 
68.3 
93.4 

I 
I 

Oct. 

51,842 

41,059 
9,696 

502 
585 

210 

133.5 

147.1 
135. I 

2,842 
424 

2, 418 

2.814 
421 

2.393 

7, 809 
1,804 
6,005 

66 
398 

658 
446 

638 
635 

1,082 

I Nov. 

49,966 

39,803 
9,142 

548 
473 

198 

133.5 

147.1 
135.8 

2,617 
398 

2,219 

2,497 
405 

2,09'1. 

7, 883 
1, 797 
6,086 

70 
348 

598 
422 

637 
623 

1,096 

I Dec. 

46, 729 

40,488 
5.165 

553 
523 

--------

p 133.5 

p 147. 1 
•135. 9 

2, 205 
313 

I, 892 

2, 259 
404 

1,855 

7, 828 
1, 706 
6,122 

524 
419 

546 
527 

1, 114 

S-31 

1962 
---

.Jan. 

--------
--------
--------
--------
--------
--------

--------
--------
--------

22 
11 
11 

21 -------- --------
9 

11 

76. 85 ' 76.66 p 75. 54 

121. 74 121. 74 •121. 30 

595 
211 

585 
605 

2,010 
5. 500 

904 
4. 596 

!06. 9 

92.3 

794 
330 

806 
782 

2.067 

517 
18.3 

569 
545 

2,034 
5,650 

"i80 
4, 870 

423 
185 

489 
421 

2,102 

106. 8 p 106. 3 

92.1 •92.1 

621 644 
30.1 312 

H64 
645 

2_086 

577 
637 

2,026 

66. 83 ' 66. 03 p 65. 80 

2.9 
10.6 
3.4 
3.3 
8. 2 

65.8 
34.3 
70.5 
69.3 
94.5 

2.6 
10.5 
3.2 
2.6 
8.6 

61.1 
31.5 
68.4 
66.0 
94.8 

2.2 
10.0 
2.8 
2.6 
9. 1 

49.6 
27.3 
55.3 
54.8 
84.7 

' R~vised. • Preliminary. 
I Average for 9 months (Apr.-Dec.). 

tRevisions for 1959-1960 appear on p. 24 of the Nov. 1961 SURVEY; revisions for 1948-1951> 
for stocks, all types of lumber, and for Western pin~ stocks are available upon request. 
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1960 1 1961 
1960 

1960 1961 1962 
Unless otherwise stated, statistics through 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS average Dec. .Jan. July Jan. 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfs. and 

ferroalloys): 
Exports, total <;1 ~~--------------thous. sh. tons __ Steel mill products _____________________ do ___ _ 

Scrap._-------------------- ____________ do ___ _ 

Imports, total 9--------------------------do ___ _ 
Steel mlll products~--------------------do ___ _ 
Scrap~.--- -----------------------------do ___ _ 

Iron and Steel Scrap 

Production and receipts, totaL _____ thous. sh. tons __ 
Home scrap produced ______________________ do ___ _ 
Purchased scrap received (net) _____________ do ___ _ 

Consumption, totaL __________________________ do ___ _ 
Stocks, consumers', end of mo _______________ .do ___ _ 

Ore 
Iron ore (operations In all U.S. districts): 

Mine production _________________ thous. lg. tons __ 
Shipments from mlnes _____________________ do ___ _ 
Imports ___________________________________ .do. __ _ 

U.S. and foreign ores and ore agglomerates: 

857 
248 
591 

341 
280 

15 

5, 475 
3,300 
2,175 

5,539 
9,487 

7.320 
7.014 
2,883 

Receipts at iron and steel plants_~~ ~-----do____ 9. 396 
Consumption at iron and steel plants ____ do____ 8,522 
Exports __________________________________ do____ 436 
Stocks, total, end of mo __________________ do____ 70,534 

At mlnes _______________________________ do ____ • 11,337 
At furnace yards ___ ~-------------------do____ 53, 350 At U.S. docks __________________________ do____ 5, 846 

Manganese (mn. content), general !mports •.. do ___ _ 

Pig Iron and Iron Manufactures 
Pig iron: 

Production (excl. blast furnace production of fer-
roalloys) _______________________ thous. sh. tons __ 

Consumption~------------------------ _____ do ___ _ 
Stocks (consumers' and suppliers'), end of mo. 

thous. sh. tons __ 
Prices: 
Composite---~·-----------------~$ per 1g. ton __ 
Basic (furnace) ____ ~----- ________________ .do.~~-
Foundry, No.2, Northern~ ______________ do.~--

Castings, gray iron: 
Orders, unfilled, for sale, end of mo. 

thous. sh. tons .. 
Shipments, totald' ~---------------·--~----~do ___ _ 

For saled' --·-----------------------------do ___ _ 
Castings, malleable iron: 

Orders, unfilled, for sale, end of mo. 
thous. sh. tons~-

Shipments, totaL ________ ------ ____________ do. __ .. 
For sale_-~-------------------------- _____ do .. __ 

Steel, Crude and Semimanufactures 

Steel ingots and steel for castings: 

99 

5,556 
5,552 

3,471 

65.95 
66.00 
66.50 

739 
966 
534 

73 
68 
39 

166 

262 

7, 759 
8,143 

59,720 
6,267 

5,393 

65.95 
66.00 
66.50 

Production ___ -------------------thous. sh. tons__ 8, 273 R, 168 
Index~~_~ ~-----------------------1957-59=100.. 101. 9 100.9 

Steel castings: 
Orders, unfilled, for sale, end cf mo. • 

thous. sh. tons__ 231 
Shipments, totaL __________________________ do____ 116 

For sale, totaL __________________________ do____ 89 
Steel forgings (for sale): 

Orders, unfilled, end of mo _________________ do____ 317 
Shipments, totaL-------------------------~do____ 106 

Drop and upset--------------------------do____ 79 
Prices: 

Composite, finished steel (carbon). ___ ~.$ per lb__ . 0698 . 0698 
Steel billets, rerolling, carbon, f.o.b. mlll 

$ persh. ton.. 95.00 95.00 
Structural shapes (carbon), f.o.b. milL~$ per lb.. . 0617 . 0617 
Steel scrap, No. 1 heavy melting: 

Composite (5 markets)§ __________ $ per 1g. ton__ 32.95 36.64 
Pittsburgh district _____________________ do.... 33.00 35.00 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of mo ________________ thous •. 
Shipments.---~----------------- __ ----- ___ _cto ___ _ 

Cans (tinplate), shipments (tons of metal con
sumed), tctal for sale and own use 

thous. sh. tons .. 
Food ... -------~--------------------------do ___ _ 

Shipments for sale Ell~_~~ ___________________ do ___ _ 

Steel products, net shipments: 
Total (all grades) ________________ thous. sh. tons __ 

SemifiniShed products _____________ ------ .do ___ -
Structural shapes (heavy), steel piling~ __ do.~--
Piates __________________________ ~-----~---do ___ _ 
Rails and accessories~--------------------do .... 

1, 609 
1, 755 

402 
246 
338 

5, 929 
235 
438 
511 
105 

• Revised. • Preliminary. 1 See note mark~d "§". 
9 Includes data not shown separately, 

5,510 
212 
395 
496 

70 

771 
162 
571 

231 
189 

17 

3,959 
2,408 
1, 551 

4,187 
9,252 

3, 672 
1,142 
1,527 

2,660 
5,895 

89 
85,237 
11,282 
67,116 
6,839 

94 

3, 841 
3,838 

3, 770 

65.95 
66.00 
66.50 

553 
749 
39.5 

55 
57 
32 

770 
132 
584 

179 
145 
19 

4,164 
2,.523 
1,642 

4,546 
8, 876 

3,332 
1,110 
1,634 

2,602 
6,218 

92 
84,744 
14,356 
63,500 

6,888 

81 

4,039 
4,125 

3,685 

65.95 
66.00 
66.50 

600 
760 
406 

52 
58 
34 

5,840 6,416 
70.8 77.8 

163 157 
108 96 
87 77 

268 266 
90 95 
64 69 

. 0698 . 0698 

95.00 95.00 
.0617 .0617 

28.66 132.04 
27.00 30.00 

1, 234 
1,604 

346 
196 
298 

4,116 
179 
320 
378 

46 

1, 438 
1,639 

28~ 
171 
237 

4,638 
166 
308 
378 
64 

948 
147 
777 

177 
152 
14 

4,114 
2,505 
1,608 

4,397 
8, 591 

3, 281 
1, 150 
1,662 

2,448 
6,060 

51 
83,236 
16, 471 
59,887 
6,878 

93 

3, 937 
4,053 

3, 611 

65. 9.1 
66.00 
66.50 

621 
702 
378 

48 
51 
30 

6,239 
83.7 

145 
93 
72 

263 
89 
64 

.0698 

95.00 
. 0617 

33.38 
32.00 

1,529 
1,634 

292 
171 
239 

4, 251 
171 
321 
395 

58 

d'Revisions for 1959 are available upon request. 
*New series (Bureau of the Census). Monthly data prior to Aug. 1960 are available upon 

request. 

969 
168 
780 

249 
211 
20 

4, 999 
2, 914 
2,086 

4,983 
8,613 

3,597 
1, 385 
1, 226 

2, 897 
6, 953 

77 
81, 114 
18,674 
55,831 
6,609 

78 

4,514 
4,634 

3, 559 

65.95 
66.00 
66.50 

652 
856 
497 

45 
58 
34 

7,086 
85.9 

144 
107 
83 

262 
96 
70 

. 0698 

95.00 
. 0617 

36.50 
35.00 

1,588 
1, 937 

374 
217 

'309 

5,047 
195 
384 
478 
83 

888 
138 
683 

274 
235 

22 

5,071 
2,936 
2,135 

5,226 
8,465 

3,593 
1,565 
1,227 

2, 756 
7,113 

134 
78,565 
20, 705 
51,474 

6, 386 

36 

4,680 
4,839 

3,404 

65.95 
66.00 
66.50 

645 
869 
504 

48 
.16 
31 

7,585 
9-1.0 

147 
94 
71 

264 
96 
70 

. 0698 

95.00 
.0617 

38.94 
37.00 

1,623 
1, 797 

371 
218 

'299 

5,133 
171 
377 
458 
83 

1,319 
159 

1,118 

321 
266 

17 

5, 782 
3, 381 
2,401 

5,974 
8,293 

6, 604 
6,187 
2,041 

7,139 
8, 313 

372 
77,715 
21, 167 
50,252 
6,296 

142 

5,646 
5,864 

3,190 

65.95 
66.00 
66.50 

651 
982 
572 

52 
68 
40 

8,981 
108.9 

157 
103 
79 

262 
105 
78 

.0698 

95.00 
.0617 

36.63 
35.00 

1,450 
1, 959 

416 
244 

'346 

6,048 
217 
437 
488 
84 

1, 579 
146 

1, 388 

351 
277 
18 

5,617 
3,365 
2,252 

5,530 
8, 385 

8,538 
10,035 
2,186 

11,302 
8, 545 

763 
78,723 
19,589 
53,019 
6,115 

64 

5,687 
5, 871 

3,059 

65.95 
66.00 
66.50 

666 
1,027 

606 

52 
67 
40 

8, 552 
107.1 

151 
109 
84 

259 
108 
80 

.0698 

95.00 
.0617 

38.49 
37.00 

1, 553 
1, 968 

455 
265 

'381 

6,134 
221 
440 
489 
94 

1, 156 
169 
931 

359 
300 

11 

4,958 
3,016 
1,943 

4,811 
8,528 

7,876 
10,718 
2, 727 

12,681 
8,518 

662 
80,005 
16,757 
57,292 
5, 956 

92 

5,597 
5,628 

3,065 

65.95 
66.00 
66.50 

679 
804 
474 

66 
42 
27 

8,092 
98.1 

152 
77 
57 

280 
72 
54 

.0698 

95.00 
.0617 

37.77 
36.00 

1, 541 
I, 759 

472 
291 

'401 

5,121 
158 
378 
451 

63 

1,056 
151 
848 

378 
307 

3 

5, 623 
3,466 
2,157 

5, 580 
8, 569 

9,076 
10,931 
3,275 

13,483 
8, 767 
1,124 

82,718 
14,908 
62,008 

5,802 

63 

5, 764 
5, 876 

3,045 

65.95 
66.00 
66.50 

686 
932 
572 

63 
65 
41 

8,661 
105.0 

157 
102 
80 

281 
97 
72 

.0698 

95.00 
. 0617 

39.05 
36.00 

1, 523 
2,047 

632 
442 

'537 

6,139 
204 
424 
495 
64 

976 
165 
769 

377 
269 
36 

959 
208 
713 

423 
335 
32 

861 
193 
630 

503 
357 
33 

212 ------·-

292 --------

5, 684 '6, 151 
3, 516 '3, 658 
2, 167 '2, 493 

5, 584 '5, 851 
8, 674 '8, 967 

8,482 
9,961 
2,565 

12, 116 
8, 965 

690 
84,407 
13,440 
65,211 

5, 756 

68 

6,019 
6,105 

2, 999 

65.95 
66.00 
66.50 

685 
947 
567 

59 
53 
35 

8,915 
111.7 

148 
103 
80 

283 
99 
74 

.0698 

95.00 
.0617 

40.64 
38.00 

1,530 
1,835 

535 
368 

'443 

6,058 
241 
437 
544 
62 

7,896 
9,391 
3,071 

11,999 
9,681 

550 
R5, 722 
12,107 
67,530 

6,085 

93 

6,330 
6, 327 

3, 057 

5,022 
7,393 
2,218 

9,560 
9,058 

362 
84, 121 
9, 755 

68,031 
6,335 

4, 080 --------
9,532 --------

62,605 --~-~~~-
6, 100 ------~-

83 -------- ~-------

6,105 6, 400 --------

65. 95 6.1. 95 fi5. 9!' 65. 95 
66. 00 66. 00 p 66. 00 
66. 50 66. 50 p 66. 50 

619 
1, 031 

594 

59 -------- -------- --~-----
66 
39 

9,173 
111.2 

156 
108 
82 

282 
110 
84 

8, 746 '9, 569 
109.5 116.0 

280 
110 
82 

. 0698 . 0698 . 0698 . 0698 

95. 00 95. 00 • 9.1. 00 
.0617 .0617 •.0617 

39.09 '33.10 •134.11 ~-------
38. 00 34.00 •36. 00 ~-------

1, 513 
1, 963 

451 
294 

'367 

6,046 
287 
426 
567 
61 

1,451 
1,849 

345 
204 
292 

5, 787 
260 
403 
608 

56 

5, 787 
272 
404 
590 
67 

§Effective Jan. 1961, the composite reflects new" eights; prices beginning Jan. W61 are not 
comparable with earlier prices. 

$Revisions for Mar.-Sept. 1960 are shown in the Dec. 1961 SURVEY. 
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I 
1960 1 1961 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 , :.vr onthly 
edition of BUSINESS STATISTICS aYeragp 

1960 

Dec. Jan. 1 Feb. 1 Mar. 1 Apr. 1 ~~r~~~~.-~-r-';:;;; -,:, 1 '"" 1 "" 1 "" 1 "'" f: 
---------------------------~--------~--~---L 

.\IETALS AND MANUFACTURES-Continued 

IRON AND STEEL--Continued 

Steel, Manufactured Products-Continued 

;;.:~ed products, nPt shipments-Continued 
Bars and tool steel. totaL ______ thous. sh. tons __ 

Baro: llot rolled (incl. light shapes) ____ do ___ _ 
Reinforcing ______________________ do ___ _ 
Cold finished ____________________ do ___ _ 

PiP<' and tubing __________________________ do ___ _ 
\Virr and wire products __________________ do ___ _ 
Tin mill prodncts ________________________ do ___ _ 
Sheets and strip (incl. electrical), totaL_ .do ___ _ 

~beets: Hot rolle<L ____________________ do .... 
Cold rolled ____________________ .do. __ _ 

}'ahricatcd structural steel: 
Orders, new (nct) ________________ thous. sh. tons __ 
Shipments. __________________ ----- _______ .. do. __ _ 
Backlog, end of year or mo _________________ do ___ _ 

:--10!'/FERROUS METALS AND PRODUCTS 

.Aluminum: 
Pro(lnrtion, primary (dom. and foreign ores) 

thous. sh. tons __ 
E~timatrd recovery from scraP---~---~-----do ___ _ 
Imports (general): 

"\lf•tal and alloys, crude __________________ do ___ _ 
Platps, she<'-t~. etc _______________________ .do ___ _ 

Exports, metal and alloys, crude ___________ do ___ _ 
>'tocks, primary (at. reduction plants), end of mo. 

thous. sh. tons __ 
Prk(•, primary ingot, 99 . .rl% min ______ $ p('l" lh __ 

Aluminum shipments: 
"\'!ill products and pi~ and invot (nct) ____ mil. lh __ 

:\Till products, totaL ____________________ .do ___ _ 
Plate and sheet \Cxel. foi])§ ____________ do ___ _ 

(' .1-:~tings __ . ____ ------------------------ ____ do ___ _ 

Coppi•r: 
Prodtirtion · 

\Hnt•, n•covrrablr copper ______ thous. sh. tons __ 
RPfinery, primary ________________________ do ___ _ 

From donwstic orrs ___________________ _rlo. __ _ 
From foreign ores ______________________ do ___ _ 

:-lt•eondary. n•eovl'-rt•d as refine<l __________ f]o ___ _ 
Imports (general): 

Refined, unrcfiJwd, serapffi _______________ ({o ___ _ 
Refined ... ______________________ . __ . __ .do .. 

Exports: 
Hefined, scrap, brass and bronze ingots do __ _ 

Refinp\L ___________ ---- _______________ .do. 
f\msnmption, refined (hy mills, et<".) ___ do ___ _ 
8t<wks, refinpfl, end of mo., totaL __________ do_ 

Fabricators' . ___________________________ do ___ _ 
Pril't", hnrs. Pl(•etrolytie (~.Y.) __________ :jl JWr lh __ 

CdPPt)r-ha.-;t• mill and foundry proflucts, shipmpntg 
(quart<•rly avg:. or totnl): 

Copppr mill (hrnss mill) pro<luet.s ________ mil. !h .. 
C~opppr win' mill prodnl'tsffi ____________ do ___ _ 
Rrnss :md bronze foundry products ________ do ___ _ 

J.f~<.1d: 
Pr0duetion: 

.:Vlinr, n•roverable ]pad ___ ~-----tlwus. sh. tons __ 
Secowlary, ('Stimated recovt•rableffi _____ do ___ _ 

Imports (g\'n<>nll), oreffi, mot.aL ___________ (]o ___ _ 
Consuntption, total. _______________________ do ___ _ 

Stocks, ('IHl or year or lllO.: 
Produe<•rs', or<', base bullion, and in pro<'ess~;B 

IABMS) _____________________ (Iwus. sh. tons .. 
Rofim•rs' (primary), refined and antimonial 

thous. sh. tons __ 
Consumers' d'------------- _______________ {)o ___ _ 
8erap {lead-base, purchased), all consumers 

thou:.;. sh. tons __ 
Prh.'t'. romnwn grade (N.Y.) __________ $ pPrlh __ 

Tin: 
Imports (for consumption): 

Oreffi _____ --------------------- _______ lg. tons .. Bars, pigs, etc ____________________________ do ___ _ 
Estimated recovery from scrap, totalfB ____ do ___ _ 

As metaL _______________________________ cto .... 
Consumption, pig, totaL ___________________ \lo ___ _ 

Primary __________________________________ flo ___ _ 
Exports, incl. reexports (metal) ____________ do ... . 
Stocks, pig (industrial), end of mo __________ do ... . 
Price, pig, Straits (N.Y.), prompt. ... $ PN lb .. 

Zinc: 
Mine production, recoverable zinc 

thous. sh. tons._ 
Imports (ge.neral): 

Ores (f) ___ ----------------------- _________ do .. __ 
Metal (slab, blocks) ______________________ do .••. 

Consumption (recoverable zinc content): 
Ores$. __ ---------------------------- ___ .do ...• Scrap, all types __________________________ do •..• 

884 
,)/{) 
185 
115 
588 
248 
503 

2,4!7 
6ti6 

I, 206 

299 
322 

2,333 

167.9 
I 27.3 

12.7 
3. I 

23.7 

185.3 
. 2600 

388.1 
'254. I 

115.7 
62.6 

9u.o 
126.6 
g;;_ 4 
33. I 
23.0 

43.6 
II. 9 

,11..) 
31i. I 

114. fi 
174.3 
H~. II 

. 3205 

470 
:;KO 
216 

20. () 
38.1\ 
29.4 
85. 1 

]4.5. 1 

158.2 
94.4 

43. 7 
.1195 

I, 169 
3, 291 
1, 800 

250 
6, 710 
4,290 

71 
22.750 
1.0140 

36.3 

38.0 
10.1 

7.4 
16. 1 

S39 
532 
204 
98 

589 
253 
510 

2,147 
585 

1,013 

343 
318 

2,499 

1.18. 7 

258.2 
'2546 

96.6 
129.2 
98.4 
30.8 
21.9 

38.4 
5. 6 

48 7 
:lli.O 

r12a. !) 
187.1\ 
10.5. 0 
. 2HH2 

21. 7 

100.6 

'1087 

I. 1327 

38.9 

621 
392 
148 

7.5 
407 
182 
21l8 

1,695 
450 
866 

249 
277 

2.3aa 

165.5 
28.0 

11.3 
3. 4 

26.2 

259.5 
. 2600 

378.5 
221i. 4 
100. a 
1)3.6 

9(i.8 
133.3 
101.6 
31.7 
21.3 

32.3 
G. 2 

1\:l. 5 
47.0 

108. s 
22S. 0 
1011.2 
. 2V()IJ 

211.2 
36.3 
26.6 
77. a 

14fi.1 

158.2 
94.4 

43. 7 
.1138 

1.226 
3,108 
1, 725 

225 
4. 915 
2,845 

79 
24,798 
1.0114 

36.7 

27.1 
12.2 

8.5 
17.3 

669 
436 
141 
86 

489 
197 
577 

1, 790 
4Sfi 
872 

308 
262 

2.:m 

161.4 
29.0 

10.8 
3.3 

16.6 

291.4 
. 2600 

341.() 
241.3 
111.2 
611.8 

627 
402 
141 
77 

-125 
190 
41l6 

I, 599 
454 
743 

257 
260 

2, 307 

138.6 
25.0 

8.6 
3. 5 

12.2 

287.4 
. 2fi00 

34Y. 3 
232.5 
11!·!.2 

57. I 

97.3 88.3 
127.41· 120.0 
89.3 86.0 
38.1 :H.O 
.,4 •

1 

18., 

:I: 9 33.1 
li. 0 4. 8 

~~:} I ~ij 
lOU. 1 100. 2 
228. B 22H. 7 

H(). 8 ~14. 5 
. 2\)0G . 28fi0 

137. g 

IW.2 
94.5 

42.8 
.1100 

802 
2,058 
I, 750 

225 
5, 965 
3,680 

125 
23,935 
1.0038 

40.2 

30.0 
6. 2 

8.1 
18.5 

129.5 

183.0 
91.8 

41.6 
.1100 

1,188 
1. YY8 
I, 750 

220 
5, 505 
3,570 

17 
22,610 
1.0098 

38.9 

29.7 
7. 6 

7, 4 
15.6 

' Revised, • Preliminary. I Recoverable aluminum content. Monthly data are 
expressed iu metallic content (incl. alloying comtituents); aluminum content is about 93% 
of metallic content. 'Beginning July 1961, includes tonnage held by GSA. 

~Effective with the February 1962 St'R\'EY, figures for plateaud sheet exclude shipment< 
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495 
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of foil; comparable data haek to January 1954 are an1ilahle npon request. 

(f) Basic metal content. 
d"Consumers' and secondary smelters' stocks of lead in refinery shapes and in c•>pp~~r· 

base scrap, 



S-34 SVRYEY OF CTRREXT BUSIXESS 

1960 1961 
l_lnless otherwise stated, statistics through 1960 I 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS , 

1960 1 1961 

1\fonthly 
average Dee. Jnn. I Feh. ! ~lar. I .\pr. I "'Jay I June ! July . \n~. -"€-pt . OC't. 

1

1%2 

~OY. ! Dcr.- ~~-

METALS AND l\IANUFACTURES--Continued 
NONFERROUS METALS AND PROD.-Con. 

Zinr-Oontinurd 
Slab zinc: 

Produetion (primary Slll(·ltf'r), from dolll('Stic 
and forl'ign orrs ______________ thous. sh. tons __ 

-~<·<·ondary (n'<listilled) produetiOJL. ____ .do ___ _ 
Consumption. fabrieators' ________________ do ___ _ 
Exports_._ . _________________________ do ___ _ 
Sto('ks, Pnd of year or mo.: 

ProducPrs' smelter (AZ[) _______________ <lo ___ _ 
ConsumC'rs' -------- ____________________ do ___ _ 

PriC(', prinw \Vestrrn (St. Louis) ____ $ prr lh .. 

HEATING EQUIPMENT, EXC. ELECTRIC 

Had in tors and ron vectors, east iron: 
Shipnwnts ________________ mil. sq. ft radiation __ / 

(•i~V:~~~;.~·~d of yrar or mo __________________ do_---~~ 

~~~~k1~:·~(~~~l-(;{ ;-c~1-r-or -n;o_-_-_-_ ~~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ 1(~~~~~ ~ 
~ton•s and rang-f's, dornestic cooking: I 

s1w~~~~~ ~~-- ~~~~~ _<~~~c_l: !~'!~~:: ~~~~-~ _t:':~~:::::: ];~::::I 
~tovvs, <lonwstie h0ating, Rhipments, totaL __ clo ___ _ 

Gas) ________ --------- ______________________ do ___ _ 
'Vnrm-air fnrnfl('t's (forced-air and grasitr air-flow), 

slliptn('nts. totalt ________________________ tho us __ 
Gas _________________ ----------- ____________ do ___ _ 

'Yat(•r lwat<·rs, gas, shipments ________________ do ___ _ 

MACHINERY AND APPARATUS 

Fans, hlO\YI'rs, and unit heaters, qtrly. totals: 
Fan~ and hlOWf'fS, new orders ___________ mil. s __ 
Unit-lwatrr group, D('W ord('rSEf' ____________ do ___ _ 

Foundry pquipnwnt (new), rww order;:;, net 
mo. aYg. shipnwnts, lfl-!7-49=100 __ 

Furnar<·s. industrial, ne\v orders, net: 
El('('trk prO<:>I'S~ing .. ____________________ miL $ __ 
Furl-firrd (pxc. for hot rolling stee]) ________ do ___ _ 

.Mav·rial handling equipnwnt (in<lust.r1al), new 
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'17. 7 
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114.4 183.G 

!.>7. 3 22fi. 8 
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104.2 129. (I 
~3 .. o f!9.! 

WO. I 201.3 

63.0 
.\. 0 

83.3 
3. 3 

!flo. 1 
62 9 

'11.10 

1.1) 
3. 2 

[).~.1 

43.8 

190.1 
185. 8 

75.8 
1\.6 

89.3 
2. i 

150.1 
r il. 3 
. 1150 

fi2. 4 
41.8 

!S9. 7 
184.9 

243. 2 ' 290. 3 
14,~. 3 r 177.5 

149.4 '152. 4 
112.0 '114.3 
182. I 214.6 

76.6 
5. 2 

83.5 
1.3 

14fi. 4 
82. 1 

. 1150 

1.3 
2. 7 

46.1 
41.4 

164.1) 
!59. 7 

1G7. 8 
105.5 

151.2 15(1 3 

'119!' 12[1() 

99.5 -------- --------
76. () I 

193.7 1:::::::: :::::::: 

i 
38.6 

3 14.!) 
----------------1----------------

108. 4 

1.2 
I.! 

-------- --------i-------
' 106. 9 7- - ' 89 ' /./ i .. 

I. 4 . 8 i . 9 

ordl'l'S intlt•x. _____ ---------- ___________ ]9.1)4=1 00 __ 12'2. 6 110.0 116.~ 114.4 1~7.0 109.8 136 .. \ 17.5 .. 1 130.7 12/l. 8 12~: ~ 11:.: ~----~-
1

. 
lndustrinl trucks (Plrctrir), shipm<'nto: 

llan<l (motorizPd) _____ ---------------- .numhrr __ 461 
470 

385 3i2 37.1 ~S6 :J\14 393 385 427 3\l.\ 377 495 272 33'· 
RidPr-t~·pe --------------- _________________ .do ___ _ ~ m w m ~ ~ m m ~ 349 370 292 383 

Indu::;trial trueks an(l tractors (~asoline-poWC'r!'(l), 
shipments_-·--------------- ____________ num her __ l. 885 1.n39 1.628 1.:ns J,o9'• 1.!!14 1.892 1,952 1,844 1, 7!\3 1, (;()';" I. 73.\ 1, 987 1, 031 981 

\I achine tools: 
\1 d.al <·uttin~ tools: 

Ordprs. nPw (net), totaL ________________ rnil. $ __ 
nomrstie_- ------ --------------------_do 

Shipmrnts, totaL ___ -~ ___________________ (lo __ _ 
Domrstic _____ . _. _____________________ .do __ _ 

E~timntrd hack log ____________________ months __ 

\1dal forming tools: 
Onh•rs, new (net) _______________________ mil. 
Shipment~~--------------------------- __ do 
E'timated backlog~---- _____ .. _______ .montho __ 

flt.lwr mnehhlPT"Y and equip., qtrly. shipments: 
f'onstrurtion machinery (s(•Iect.('d. types), 

total\': .. _____________________________ mil. $ .. 
Tractors, trncklnying-, toUlL_____ do 
T'nwtor~. w1wrl (con. ofT-highway)__ __do_ 
Traetor shov<'l loa<h)rs, intp~rnl units only 

(whp..J and tracklaying type') _______ ~ mil. $. _ 
Trnl'tors, whC'<'l (cxcl. p:atden awl contnwtor~' 

otf-highway type') ____________________ ~_ mil. $ __ 
Fnrm mncllinrs and cquipmrnt (:wkeh•d typrs), 

f'xc·I. trartors ____________________________ mil. $ __ 

ELECTRICAL EQUIPMENT 
1-htth·rirs (automotive rPplaeemrnt onl). ), ship-

mt•nts____ _ __ thou~--
llousohold electrical appliances: 

Ranges (inrl. hui1t-ins), dom('stie ~md <'XI•ort 
salcs6- ____ .. _____ -~- .... ______ ~- ______ tl10ns. 

Rdrigrrators and homt:' freeze-rs, output 
1957~100. 

Y'"nruum eJpaners (standard type), sal(•.-; hilkd 
tlwns_ 

Washers, sales hille<l (<lorn. and cxportiO .. do. 
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•123.7 •126.6 •139.3 ·1(~1.1 '122.9 '144.8 •122.3 •130.9 147.4 

12.3. 5 121. I !32. 0 113. R 72. fl 122. 7 • 117. 4 , 117. 0 124. o 

2115.0 240. 9 242. 0 213. 9 270. I 302. 2 327.11 300 8 21\9. 9 
20\1. 7 247. 9 304. :J 228.4 332.6 401. 9 321.9 286.2 252. 4 

Radio RPts, produetion§ _____________ . ____ ._.do __ _ 
Tclrvision sds (incl. combination), prod.§ ___ do __ _ 

1,427.2 1,447.8 51,521.7 1.090.1 1,115.0 ·'1,3Sl.l 1.124.9 1.1\!1\.9 '1,1\21\.:J 1.030.4 1,38.o.1 '2.04R.7 
514. 7 \694. 6 

1,796.4 I, i30. 8 i· ·'1,8-1.5.2 vJ.331. I 
n20. 8 583. 0 i' 15~0. 0 1 491. 3 

Rkrtron tnhrs rmd srrnicondurtors, fartory sal0s 
47.1. i 514. 8 5 405. !i 3(i7. 9 444. 4 5 497.5 40f•. 8 4i0. 4 5 61,1. I 383.4 

mil.$ __ 
Insulating materials. 'ales hilled, in<lex 

1947-49=!00. 
J\.1otors nnd generntors: 

New onk·rs, index, qtrly __________________ do __ _ 
New orders (gross): 

Polyphase fnducti?n n_wtors, 1-200 hp __ mil. $ __ 1 

D.C. motors and gcnerators,l-200 hp .... do ... ! 

82.6 

'162 

13.11 ~--------
2. 3 --------

77. 2 

130 

!34 

]I, 9 
1.9 

72.0 

118 

10.4 
1.9 

73.4 

118 

12.9 
2. ,t) 

'Revised. P Preliminary. I Avera~e ha~cd on actual market days: e.\("]udes nommal 
prices for other days. 2 Quarterly average. 'See note marked"$". 

• Data are for month shown. ' Data cover 5 weeks. 
0' Includes data for built-in gas fired own-br0iler Units; shipments of C'ooking tops, not 

induded in figmes above, totaled 25,100 units in !\o,~. !961. 
tRevisions for gas heating stoves (Jan.-June 1960) and warm-air furnaces (Jan.1959-June 

1960) are available upon request. 
$Beginning 1st qtr. 1961, data exclude new orders for gns-fired unit bentcr< and duc-t 

furnaces: C'Omparahlc data for 4th qtr. 1960, $Lo,900,000. 

92.5 

142 

!52 

i8.0 

125 

12.4 
2. 3 

75. 7 

129 

12.4 
2.1 

80.8 

139 

154 

58.0 

105 

11.8 
1.9 

I 

85. 9 89. .1 80.0 79.5 1-------- --------
! 

-------- --------~----- --- --------135 146 

155 -------- --------1-------- --------
ll. 8 
2. 2 

13.5 
2. 4 

12. I 
2. 8 

10.5 
1.6 

11.\1 --------

9 lnelude1' data not shown sPparatdy. iRt'Yisions for 1960 ap}war in the- July I!JtH 
;,lFRVEY. 6Revisions for 1960 (thou~. l: 114.0: 141.8; 154.5; 12.1.3; 116.0; !24.fi: 100.9: J20.o: 
141.3; 126.7; 117.1; 112.0. 

()Date exclude sales of comhinntion wn.sh1·r-drirr machirws; sueh saks (Px<-l. f'X)I(•Jt..~) 
totaled 5.300 units in !lee. 1961. 

§Radio production comprises table-, portahle. auto, and clock models; teh•\·isi011 ~t..-:: 
exclmle figures for color sets. Data for Dee. 1960 and "'far., June, Sept., and Dee. !Pel C'on·r 
5 weeks; other months, 4 weeks. 



SFRVEY OF CrRRE:NT BUSI~ESS S-35 

1961 
Unles.~ otherwise stated. statistics through 1960 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 I 1961 I~ 
:\lonthly 
average Der. Jan. I Feb. I :\far. I Apr. I C\Iay I June July l

_t:::_ 
I ,\ug. I :'ept. I Oet. I 0;o\'.l IJ<•<·. Jan. 

PETROLEUM, COAL, AND PRODUCTS 

COAL 

Anthracite: 

I 
I Pro<1urtion ___________________ thous. sh. tons __ · 

Stocks in produrrrs' yards. <•nd of nw ______ do ___ _ 
Exports .. _________________________________ .do ___ _ 
Prices: 

RPtail, ,.;:to,·<·, rompositC' __________ $ pPr sh. ton __ 
\Vholl•sale, cl}('8tnut. f.o.h. minf' ________ do ___ _ 

J1ituminous: 
Production ______________________ thous. sh. tons __ 

J '"' :31.5 1--------
119 --------

\ 
27.671 28. 14 

13. 948 '13. a:Js 
3t G2fi 33. 040 

Industrial consumption and n'tail d<'livpri<'s, 
total \! _____________________ thous. sh. tons __ 131,702 31,202 

14,969 
13, 8fJ7 
6.158 

ElPc'tric power utilities ___________________ do ____ '14, 490 
l\1fg. and mining industriPs, totaL. ______ do ____ 114,425 

Coke plants lo\'!'n and hel'hh·e)_ _______ do ____ 'f>. 751 

Rrtail delin•rks to ot.lH'r eonsumers ______ do____ :2 .. 1:H 2. 311 

Storks, industrial an(l n•tail dl'ah•rs', <·nd of 
month, total\! ~--------------tlwus. sh. tons __ 72.~~3 69,127 

47, lllS 
20,971 
9. f>82 

Electric power utilities ___________________ do____ 48, 244 
:\Hg, and mining industries, totaL ______ do ____ n. 216 

On•n-coke plants_-------------------- _do____ 11. ~R7 

Rl't.ail dl'alers ___________________________ do ___ _ 

Exports ____________________________________ <lo ___ _ 
PricPs: 

Rl'tail, composite_.~ _____________ $ per sh. ton .. 
Wholesale: 

Screcnif!gs, indns.t. us<,\ f.o.b. ;minr _____ do ____ 

1 
DomC'stH', large sizes, f.o.h. nnne _______ flo ___ _ 

' COKE 
Pro(ludion: 

Bf'C'lli\·(• __ ----------------------- .thous. sh. ton:-:_ 
(l\"pn (byproduct) _________________ . _______ do._. 
Prtroh•um cokp§ ___________________________ do ___ _ 

Stoeks, ('!HI of month: 
On•n-eokr ptmts, totaL ___________________ do ___ _ 

At furtl<l.C'f' plants ________________________ do ___ _ 
At. merchnnt plants ______________________ do ___ _ 

Petrolpum cokr ____________________________ do ___ _ 
Exports ______________________________________ <]o ___ _ 

PETROLEUM AND PRODUCTS 

Crude prtroiPUtll: 
Oil well~ completed _______ ------------_ .numhcr __ 
Prir!' at wells IOkla.-Kansns\ __________ $ per hhL 
Huns to stills~--~-----------------------wil. hhL 
Hf'fhwry O}Wratiu~ ratio ___________ % of rapnrity __ 

_-\Jl oils, SUPllly, drm<HHl, and storks:t 
~ow supply, totaL _____________________ mil. hbL. 

Production: 
Crude pPtrolcum ______________________ .do ___ _ 
;..J:Hural-gas liquiOs, henzo1. etc _________ do ___ _ 

Imports: 
Crude prtroleum _______________________ do ___ _ 
Refined products ______________________ do ___ _ 

Chnn~c in stocks, nll oils (decrense,-) ____ do ___ _ 

Dc·mand, totaL ____________ --------------- .do ___ _ 
Exports: 

Crude petro1eum ____________ ----- ______ do ___ _ 
RPfined products _____ . ________________ do ___ _ 

nomestic demand, total<;! ________________ do ___ _ 
Gasoline _______________________________ do ___ _ 
Krrost)n(' _______________________________ do ___ _ 

I Hstilhlte fup\ oiL ______________________ do ___ _ 
Rl'sidtwl fuel oiL ______________________ do ___ _ 
Jet furL __ ~ ----~------------------------do ___ _ 

Luhricnnt~-- ___________________________ do ___ _ 
Asplmlt. _______________________________ do ___ _ 
Lif]Ul'fiPd gases ___________ ----------- ___ do ___ _ 

Stocks, end of month, totaL ________________ cto ___ _ 
Crude petroleum. ________________________ do ___ _ 
~aturnl-gns li(luids ______________________ do ___ _ 
Rrfint•<l pro<luets _________________________ <io ___ _ 

Refined petroleum products:t 
Gasoline (incl. aYhttion): 

Production _______________ -------------- __ do ___ _ 
Exports _____ . ________ ------ __ -------- ____ do. __ _ 
.Stocks, end or month: 

Finished gnso1ine ______________________ do ___ _ 
l~nflnished gasoline ____________________ do ____ 1 

l'ricC's (<•xel. aYiation); 
Whol<'sale. ref. (Okla., group 3) _____ $ per gaL 
R<•t:lil (rpgular grade, pxel. taxrs), 5.5 eities 

(1st of following mo.l _____________ $ wr g<lL. 

' Revised. • Preliminary. 

693 1 .oas 

:~0~: !--;~~~~-
!\. 164 I p 5. OM 
7~ 690 I , 7. 541 

I 

H41 74 
4, fi85 4. 484 
I. 000 --------

3 4, 1.52 
3 2. 947 

1, 205 
I. 1.59 

29 

I. 874 
2. n7 

24f>. 0 
83 

'298. 3 

2HG 
'28. 4 

31. () 
'24. 4 
-2.5 

'300. 8 

.3 
b. !I 

'294. 6 
126.5 
lUI 

'57. I 
'46. f\ 

8. (; 

3. (l 
X. i 

'18. 9 

7\JO. 2 
248.0 
28.4 

513. !I 

4, 399 
a.oao 
I. 370 

~--------

1 

2. 97 

'12(\~ 9 --------
1 I~--------

188. 91 _______ _ 
12.7 --------

. 116 '· 117 

. 210 1 205 
I 

1 Revisions for .Jan-Sept. 1960 appear in the Dec. 1961 SURVEY. 

I, 794 
199 
110 

27. ss 
14~ 098 

33,091 

31,503 
If>, 758 
13.1l32 

4, 926 

3. 886 

73,244 
49,937 
')') 451 
ll:o2!1 

666 

2. 322 

17.27 

5. J.l!l 
7. 900 

Iii) 
3 382 
,; 2112 

4, 732 
3. 4.12 
I. 2HO 

877 
11 

2, 426 
2. 97 

248.9 
83 

309.7 

221.7 
31.5 

28.7 
27.9 

-48.0 

'357. 7 

.5 
'5. 2 

'352. 0 
124.9 

18.8 

95 .. 1 
'.\7. 0 

8. 3 

3. 3 
4. 0 

r 25. i 

778. 7 
239.8 
28.9 

510.0 

'130. 7 
.7 

Jgl. 2 
13. () 

. 12,, 

. 214 

1. 8():1 
110 
134 

28.34 
14. 420 

1, 7.,6 
64 
89 

28. ,,6 
14.420 

28. 970 

34, 702 ao. z:1o 
16, 903 J.l. 730 
13,727 p 403 

5, 03.5 4: 792 

4. 0691 3, 097 

6!),194 
47.1!\7 
21,477 
In. 484 

.\60 

1. 867 

17. ~0 

.1.149 
7. 922 

50 
3, 494 
1. 2()0 

4, i\22 
3, 48!\ 
I. 338 

!133 
21 

1, 880 
2. 97 

259.3 
87 

321.6 

223.5 
31.0 

33. 7 
33.5 

-25.1 

34tl. 8 

. I 
5.0 

341.6 
114~ 5 
18. I 

96.4 
.18. 9 

8. 0 

3. 6 
3. I 

25.7 

759.4 
23f>.8 
24.0 

498. 7 

131. 7 
I. 0 

197.9 
14.0 

. 125 

. 211 1 

66, 46~ 
4!'i, 24!) 
20,683 
9. 78G 

I. 868 

17.30 

.1.149 
7. 922 

()I 

3. 2[16 
I. 121 

4, 781 
3, 4111 
I. 380 

933 
26 

I. 512 
2. 97 

236~ 8 
86 

291.4 

204.3 
28.2 

28.8 
30.1 

-7.2 

298.6 

. 3 
4. 3 

2114.0 
105.6 
15.1 

74. 9 
5:!. I 

7. 1 

2. 8 
2. 3 

20.6 

752.2 
232.1 
23.2 

497. 0 

115~ 8 
.5 

208~ 8 
13.4 

. 12.1 ' 

. 211 1 

' Data beginning April 1961 are not entirely comparable with those for earlier periods· 
March 1901 price comparable with later data, $,,,059 per sh. ton. ' 

l. 468 
98 

107 

28. ,,6 
14. 420 

30.470 
14, 77:{ 
13.421 

f). 31fi 

:!. :?73 

()5, IH:J 
44, f>27 
20, ].\8 

!), 501 

17. :1o 

.~. 141} 
7. 828 

j() 

3, 051 
I. 237 

4, 6H7 
3, 285 
1,112 
I. 025 

41 

I. !1511 
2. ~)7 

251.0 
81 

323~ 6 

231.6 
30.9 

33~ 3 
27.9 
14.8 

308.9 

. 3 
5. I 

303.4 
126.6 
11. 7 

6f\. 4 
.10. !l 
RS 

3. 5 
·1. 6 

17 .. 5 

70i. 0 
244.9 
27 . .I 

494 . .I 

127.6 
~5 

209.5 
14.2 

.12.5 

. 2(<1 

1.197 
JS.~ 
12 

28. ·'" 14. 420 

20, 2:?0 

f~: i~~ 
12, 9()9 

.1. 411!\ 

I. 9C9 

6.1,007 
-1.1, 017 
19,640 
9.~32 

3.10 

2.Ml 

17. 2~ 

2 0.o:n 
7. 27.1 

f>7 
3, 7H7 
1. 248 

4, i20 
3 256 
,: 470 
I. 102 

23 

J.(\43 
2. !17 

234.6 
78 

304.7 

219~ 8 
30.1 

27.0 
27.9 
24.1 

280.6 

.3 
5. 3 

275.0 
119.2 

H. 0 

5:l. 3 
46. I 
8.1 

3.0 
5. 6 

17.5 

791.1 
256.1 
31.6 

503.4 

118.6 
!.I 

208.4 
14.2 

. 125 

. 202 

I. 447 
247 

!1.\ 

27. 47 
]1, 970 

34. 2.\0 

28, 443 
13,,171 
13,587 

6. 206 

I. 193 

67, 893 
4r., n37 
20, 502 
9.852 

4.'4 

3. 302 

16.86 

tl.018 
7. 209 

i8 
4. 249 
I. 218 

4, 572 
:J, 094 
1. 478 
I. 112 

41 

2,050 
2. 97 

249.0 
80 

308.7 

221.6 
29. 7 

33~ 6 
23 9 
16.1 

292.6 

.2 
5. 7 

286.7 
1~7. 2 

9. 2 

44.3 
39.6 
10. (\ 

4. 0 
10.4 
16.0 

807. 2 
261.4 
35.4 

510. 4 

127.3 
.6 

198.9 
14. ,I 

.115 

. 202 

1.372 
1/R 
159 

27. 47 
11. 970 

31, 510 

27,966 
J:J, 722 
13,137 
6.153 

I. 010 

70,698 
48,360 
21,788 

9. g:n 

3. 402 

16.74 

5. OIB 
7. 2.o6 

78 
·1, 210 
1. 236 

4, 358 
2, 928 
1, 431) 
!, Ill 

27 

I. 734 
2. 97 

239.6 
so 

288.0 

213.1 
28.7 

27.2 
!9.0 

9. 8 

278. 2 

.4 
5. 4 

272.4 
138. 5 

7. 8 

37. (I 
31.6 

8. 5 

3~ 6 
13.8 
16~ 4 

817.0 
261.1 
38.2 

517.8 

123.2 
1.1 

183. 7 
13.9 

. 125 

. 206 

I. 202 
173 
93 

27. 64 
12.460 

26. 8110 

28,241 
14,201 
12.934 
6, 277 

I. 007 

f\7, 139 
46, \1!il 
19. !)97 
8, 196 

lH.Sl 

5. 01~ 
7.27:1 

72 
4, 319 
1. 325 

4, 3;;4 
2, 884 
1, 470 
J.l:l!i 

4R 

1, 735 
2. 97 

2.\7. 0 
83 

307. :l 

215. 7 
29.4 

38.0 
24.3 
21.2 

286 I 

. 2 
4. 8 

281.2 
137. 4 

!l. 2 

3\1~ 2 
3\1.3 

8. () 

3. 5 
14. I 
15. 7 

832.2 
2.07.0 
41.4 

539.9 

135. I 
.6 

182.5 
13.3 

. 125 

. 214 

I. 565 
253 
142 

27. 76 
12.460 

37,500 

30,626 
15,830 
13,469 
6, 506 

I. 710 

69,6,\3 
4k. 4.')2 
20,276 
8,\136 

3, 918 

If). \11 

5. (IJfi 
i. 3(ii 

x.1 
4, 464 
I. 342 

4. 301 
2. 891 
I. 411 
1.112 

41 

I. 824 
2. 97 

2f>2.1 
85 

302.7 

220.2 
29.6 

34.0 
18.8 
3.3 

299.3 

.3 
.\. 4 

293. r, 
140.4 
10.1 

40.8 
38.4 

fl. i 

3. 7 
It\. 2 
18.0 

841. r. 
248.1 
42.8 

550.7 

136~ .I 
. 8 

178.5 
13.1 

.115 

. 206 

1. 42:1 
293 
!51 

27. 89 
12. 9!\0 

35, !50 

30 636 
14:797 
13,.162 
6, f\28 

2,173 

70, 697 
49,371 
20, 710 
9.135 

616 

3, iii 

17.04 

5. 011\ 
7. 470 

74 
4, ,'),')7 

I. !S:l 

4, 101 
2, ii2 
I. 329 
I. 09.1 

59 

I. 676 
2. 97 

239.31 80 

292.7 

209.8 
28.0 

33. I 
21.8 
12.0 

280. 7 

.I 
4. 4 

276.2 
130.1 

fl.5 

11. 2 
36.5 
10.2 

3. 5 
13. !\ 
16. \l 

853.6 
251.0 
44. 4 

0.18. 2 

123.3 
.9 

173. 3 
II. 7 

. 105 

.199 

I. 636 I. 532 1, 40·1 
297 276 233 
141 224 

2R 24 28. 24 28. 90 
13. 370 13. 370 p 13.928 

38, 1170 '37, 770 p 33,81.1 

33,367 
!.,, 3.12 
1.1, 052 

7.06fl 

2, 860 

72, 612 
50,268 
21. 714 
\1.813 

630 

'~4. 021 
J,O, 734 

,,,~, :199 
rf), 992 

2. 789 

73,851 
50.421 
22, 80S 
10.454 

ft?2 

3. 7lf> 3, 202 

37,294 
17. 007 
16,623 
7. 395 

3, 64.1 

71.43:1 
48, (\(19 
22,298 
10.408 

17.29 17.3:l 17.33 

5.016 'o.oJ:; '5.01:1 
7. 590 '7. r,go "7. r.go 

79 
4. 862 
I, 292 

4, 03.1 
2. 7o4 
I, 271 
1,081 

3.\ 

I, 859 
2. 97 

2,\3. ,\ 
82 

308.2 

220.9 
30.4 

33 6 
2:l. 3 
12.6 

29!\. 7 

r. 2 
5. 2 

'!90. 3 
12K8 

12.1 

48.0 
4:J. 0 
8. 4 

3. ~ 
12.7 
19.5 

866.2 
2.11. 1 

·14. 2 
.\70. 9 

130~ (j 
.6 

173.9 
13. I 

. 095 

. 201 

76 
4, 819 
I, 270 

'4 0?4 
r2: 796 
'I, 228 
I, 068 

3fl 

2, 031 
2. 97 

240. 1 
82 

302.2 

214.6 
31.0 

30.1 
2G. 5 

-12.9 

315.0 

. 4 
5. 0 

309 6 
128.4 

13.8 

f\4. I 
48.3 
8. 4 

3. 5 
7. (i 

21. 7 

853.3 
248.7 
41. 7 

363.0 

12R~ I 
174.0 
12.8 

. 105 

. 205 

i!.l 
5, 091 

4, 04:1 
2. 820 
I. 22:1 

2. 97 

P, 115 

. 204 

3 Revisions for .Jan.-Aug. 1960 appr·::ll' in thf' :\"oY. 1961 ~nrvry. 
I? Includes data not shown separately. 
§Includes nonmarketable catalyst coke. 
t :'\1inor rrYisions for Jnn.-~oY. 196fl for Y<lriou~ iu·ms will he shown later. 

'i. 792 



S-36 SURVEY OF CURRENT BUSINESS Ft>brmu.v 1 1)62 

Unless otherwise stated. statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

\ 

1960 I 1961 11960 1961 I~ 
1960 1------~----~-----,-----.-----,------.-----.-----.------.-----,-----,,----- 962 
1961 :vronthlv --- I 1 I I I I I -"average Dee. Jan. Feb .. :\lar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Jan 

PETH.OLEUM, COAL, AND PH.ODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Hd1ned petroleum produets-Continucdt 
.Aviation ga~oline: 

Production __ ----------------------- __ mil. hhl Exports _________ . ______ ------- __________ .do ___ _ 
Stocks. <•nd of month _____________________ do ___ _ 

Ktlrosrne: 
Production .. _______ ......... ____ ----- .... do. __ _ 
Stocks, end ofmonth _____________________ do .... 
Price, wholesale, bulk lots (N.Y. Harbor) 

nistillate fuel oil: 
$per ~raL. 

Production.--------------------------mil. bbL. 
Imports ______ • __ . _____ .........•.. __ .. _ .. do. __ _ 
Exports ..... _. _______ ------ ..... _ .... _._ .do .. _. 
Stocks, end of month _____________________ do .... 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

Residual fu01 oil: 
$per gaL. 

Production ___________________________ mil. bbL. 
Imports __________ ._- _____ ---- __ .. _ .. ____ .do. __ _ 
Exports ________ -------------------- .. _ ... do. __ _ 
Stocks, rnd of month ___________________ ._do ___ _ 
Prire, wholesale (Okla., No.6) ......• $ per bbL. 

Jet fuel: 
Production ___________________________ miJ. hbL. 
Stocks. end ofmouth _____________________ do .... 

Lubricants: 
Production ..... ___ ---- ... ____ .. _. __ .. __ .. do ... . 
Exports _______ ._._.----------- ______ . __ .. do ... _ 
Stocks, end of month _____________________ do ___ _ 
Price, wholesale, bri~ht stock (midcontinent, 

f.o.b., Tulsa).. _____________________ $ per gaL 
Asphalt: 

Production _________ . _________________ mil. bbL. 
Stocks, end of month ___________________ .. do .. __ 

Liquefied petroleum gases: 
Production _____ . __________________ . ____ .. do._._ 
Transfers from gasoline plants ____________ do ___ _ 
Stocks (at plants, terminals, underground. and 

at refineries), end of mo ___________ mil. bbL. 

Asphalt nnd tar products, shipments· 
Asphalt roofin:,!, totaL ___________ . thous. squ:H·es __ 

Roll roofing and cap sheet_ _______________ do ___ _ 
Shim::les, all types ________________________ do ___ _ 

Asph~1lt siding ______________________________ do __ --j 
Insulated sidinsr _____ --------------- ________ do ___ _ 
~nturat€:'d felts ___________________ thous. sh. tons __ 

.. 9. 5 
.S 

1:l. ,o 

11.3 
28.7 

.104 

5i'i. 6 
1.1 
.s 

127.9 

.094 

27.7 
'19. 4 

1.5 
43.4 
1.69 

7. 4 
6. G 

4. 9 
1.3 
9. 4 

. 257 

S.2 
12.8 

6. 5 
'12. 7 

24.2 

4. 997 
1. 813 
3.1R4 

p .109 

p .099 

p 1. 58 

. 260 

,o, Ofl:l 
], 778 
:J.2% 

72 
R4 
78 

D. 6 
'. 4 

13.9 

J:l.4 
:n. 4 

. 098 

59.2 
1.1 
.6 

138.5 

. 088 

30.9 
'22. 7 

1.5 
44.9 
1.80 

7. 3 
6. 5 

5.1 
1.4 
9. 9 

. 260 

5. 2 
10.1 

6. 7 
'19. 2 

25. f) 

4, 351 
1. 6.o6 
2. 69[> 

74 
,!)J 

H5 

9.6 
.8 

13. I I 
13. g 
27.4 

I . 109 

64.4 
2.1 
.7 

108.1 

I. 099 
29.9 
27.9 
1.2 

42.9 
I. 80 

6. 7 
6.0 

4. 7 
1.0 

12.4 

. 260 

5. 0 
15. 2 

6. 9 
19.0 

20. i 

2, 000 
77'5 

1, 224 

S.6 
.3 I 

13.0 

12.0 
24.5 

.117 

63.2 
1.1 
. 3 

97.3 

. 107 

27.8 
25.7 
1.0 

42.6 
1. 80 

6. 7 
6. 4 

4. 7 
1.5 

12.8 

. 260 

4. 5 
17.6 

6. 4 
14. 5 

20.0 

1, G~~ 
();),) 

1.010 

3.) 
4.) 

3.> I 

9. ,, I 
. 4 : 

12. s I 
12. ,1 
25. 7 i 
.115 

56.0 
1.4 
. 4 

88.0 

. 105 

27.4 
22.8 

1.3 
40.9 
!. 80 

8. 9 
7. 1 

5. 0 
1.6 

12.7 

. 260 

5. 9 
19.2 

6.9 
11. 2 

24. 3 

3. 834 
1. 4·Hi 
2, 388 

I 
9J 
1.01 11.8 

10.6 
27.3 

.110 

49.9 
.9 
.6 

85.0 

.100 

25.0 
22.9 
1.3 

41.8 
1. 65 

8.0 
7. 8 

5.1 
1.4 

13.4 

. 260 

7. 7 
21.6 

6. 6 
11. 2 

28.3 

4, 709 
1.667 
3,042 

f\2 
78 
69 

!0.2 
.4 

12.3 

9. 9 
28.4 

. 105 

52.9 
.7 
.8 

93.6 

. 095 

26.6 
16.6 
1.6 

44.1 
!. 60 

8.3 
7.6 

5.3 
1.5 

13. 1 

. 260 

9. 4 
21.3 

7.1 
10.2 

33.4 

"· 517 1 
2.1311 
4, 378 

75 
1)8 

89 

9. 4 
. 9 

11.6 

9. 5 
30.3 

. 105 

.)2.5 
1.0 

. 7 
109 .. ) 

. 095 

23.3 
12.3 
1.1 

47.4 
!. 45 

7. 5 
7, 9 

4. 6 
1.3 

12.7 

. 260 

10.9 i 
19.3 

6.6 
10. 1 

31l. 9 

7, 26G ~~ 2. 320 
4. 947 

76 
108 i 
1081 

PULP, PAPEH., AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Reeeipt' _______________ thous. cords (128 cu. ft.) __ 
ConsumJltion ______________________________ do ___ _ 
Sto{'ks. end of rnonth _______________________ do ___ _ 

Wns:te paper: 
Consumption ____________________ thnus. ~h. tow;__ 
.Stoc•ks, end of month _______ --------------- .. ~lo ___ _ 

WOOD PULP 
Pro<luct.ion: 

Tot<l], allgracles _________________ thous. sh. tons .. 
DissohTing an<l -;pedal alpha _____________ do ___ _ 
Sulfate._---------------------------- _____ do. __ _ 
Sulfite._ .. _.--.----. ____ •.. ___ --. __ . __ .•. do .. _. 

Groundwood .... - ___________ ------ ____ .... do ___ _ 
Defibrated or exploded ___________________ do ___ _ 
So(ht, semichem., screcnin~s, etc _________ do ___ _ 

~tocks, end of n10nth: Total, allmills _____________________________ do ___ _ 
Pulp mills._ -----------------------------do ___ _ Paper and boar(l mills ____________________ do ___ _ 
Nonpaper mill>-------------------------.do ___ _ 

Exports, all grades, totaL ____________________ do ___ _ 
Di~solving an(l special alpha ________________ do ___ _ 
All other ___ ---------------------- __________ do ___ _ 

Imports, all ~rades, totaJ. ____________________ do .... 
Disso!Ying and special alpba ________________ do ..•. 
All other ______________ ._-----------.- •. ----do. __ . 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production: 
Paper and board, tota]__ _________ thous. sh. tons .. 

Paper __________ .. _____________________ ._ .do_. __ 
Paperboarcl_ __________ . ______ . ______ . __ ... do. __ _ 
Wet-machine board ______________ . ____ ... do ___ _ 
Construction paper and board ____________ do ___ _ 

r Revised. P Preliminary. 

3.44~ 
3.~71 
5, 4S:J 

···l I 
'"' i 550 i 

2, 110 
~l;l 

1, 2lf> 
215 

274 
100 
209 

902 
299 
529 
74 

95 
34 
61 

198 
15 

184 

2,872 

1,2841 1,306 
14 

268 

3. 473 
:J .. ol5 
.~. i(i9 

7t:i3 
f'll7 

2. 1!18 
100 

1. 2sr. 
214 

266 
105 
228 

899 
326 
509 

64 

2,974 
1,314 
1,382 

11 
267 

3. 032 
2. tH)(\ 
f., 948 

7!)'2 
fit\ I 

I, H4S 
83 

1,040 
187 

261 
90 

187 

897 
294 
534 
69 

95 
34 
61 

175 
9 

166 

2,521 
1,1f5 
1,123 

11 
222 

3.-WI 
3. 400 
li,-1-;'l 

2,108 
!19 

1, 218 
222 

268 
96 

204 

882 
317 
499 

66 

88 
23 
65 

185 
12 

174 

2, 793 
1,295 
1,257 

10 
230 

.).11)1) 
3. :!~:2 
f\.':21:! I 

11771 
51.~ 1 

I. g,!j; 
!II 

1.151 
200 

243 
75 

197 

880 
312 
507 

70 

10!1 
32 
78 

195 
14 

181 

2,639 
1,219 
1,214 

10 
196 

t Prices beginning Jan. 1961 not strictly comparable with earlier data, Jan. 1961 prices 
comparable with Dec. 1960: Kerosene, $0.115; fuel oil, $0.105. 

3. :~u; 
3. S~IH 
1), l !)~I 

2. 245 
107 

1,31! 
221 

275 
104 
227 

914 
325 
b24 
66 

109 
43 
66 

208 
12 

196 

3,004 
1.354 
1.386 

12 
253 

;J.! 7n i 
,),tJlO i 
5. \J.'<a I 

i 
728 i 
.~17 I 

2. 117 
97 

1. 27R 
225 

256 
104 
218 

R98 
339 
197 
62 

100 
36 
64 

168 
12 

156 

2, 940 
1,306 
1.360 

11 
264 

I 

~- 357 ' 
a.m41 
5. 121 

I 
77S 1 

.~30 

2. 298 
114 

I, 335 
221 

281 
lli 
230 

915 
349 
505 

61 

107 
43 
114 

209 
18 

191 

3,070 
1,340 
1. 427 

11 
291 

I 
3. 465 1 

3, !i!;O I 
:'i. 323 

778 I 
.)If. I 

2. 2fi5 
100 

1,32H 
222 

266 
119 
234 

932 
356 
515 
61 

\J3 
35 
58 

224 
11 

213 

3,09! ' 
1,3251 
1.153 

13 
303 ' 

tS('e similar note on p. S-3.1). 
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11.11 
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16.9 
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1.5 

12.9 

. 260 
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17.7 
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7S 
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.). :J89 
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80 
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62 
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37 
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190 
12 
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1,166 
1, 245 

27~ ! 

!0. 8 i 
.6 

!0. 8 

11.3 
33.9 

. 108 

61.2 
1.1 
. 4 

150.9 

.098 

25.2 
12.8 
1.4 

48.8 
!. 45 

8. 9 
s. 5 

5.1 
1.7 

12.6 

. 260 

11.9 
14.1 

6. 4 
11.8 

42.3 : 

9. 9 
.7 

10.6 

11.3 
3.5. 9 

.1081 

.\4.6 
1.4 

. 3 
165.4 

.098 

23.9 
14.8 

.9 
50.3 
1. 45 

8.0 
7.9 

4. 5 
1.2 

12.4 

. 260 

10.9 
12.1 

.5.9 
11.3 

4:37 

6, 880 7, 087 
2, 465 l 2, 497 
4, 41.) i 4. ,)90 

I 

90 
no, 
96 

2. 305 
97 

I. 347 
217 

278 
120 
245 

917 
332 
509 
77 

117 
39 
78 

224 
12 

212 

3,177 
1,362 
1,485 

11 
319 

9.5 
lll5 
102 i 

2.158 I 
S21 I, 288 

!95 

254 
108 
230 

878 
315 
506 

58 

79 
26 
53 

198 
16 

183 

3,012 '! 1,293 
1.429 

11 
280 ' 

! 
i 
i 

9. 91 
.51 11.3 

13.1 i 
37.31 
.108 

59.9 
1.2 
.7 

177.9 

. 098 

25.1 
17.4 
1.2 

49.0 
1. 45 

7.5 
7. 7 

5.1 
1.4 

12.3 

. 260 

10.5 
10.5 

6.3 
13.6 

44.0 

i, 376 
2, 564 
4. 812 

107 
112 
109 ' 

2. 415 
118 

1. 414 
230 

282 
116 
256 

879 
317 
506 

55 

94 
38 
56 

225 
17 

207 

3,290 
1,446 
1,.528 

10 
30-5 

9.1 
.8 

11.1 

12.4 
31l. 2 

. 108 

59 .. ) 
1.4 
.6 

174.2 

.098 

25.7 
21.0 
1.0 

46.7 
1.45 
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506 
68 
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14 
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'3.127 
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'1.493 

11 
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2. 843 
I. 305 
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F(>brnnry 1!162 SURVEY OF CURRENT BUSINESS 

1960 1 1961 1960 1961 
1960 Unless otherwise stated, statistics through 

and descriptive notes are shown in the 1961 Monthly 
Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I edition of BUSINESS STATISTICS average Dec. Sept. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTS-Con. 

Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.): 

Orders, new? ................. thous. sh. tons .. 
Orders, unfilled, end of month Q ......... do .. .. 
Production ............................... do ... . 
Shipments\' ............................. do ... . 
Stocks, end of month Q ................... do ... . 

Fine paper: 
Orders, new .............................. do .. .. 
Orders, unfilled, end of month ........... do ... . 
Production .. _ ............................ do ... . 
Shipments ............................... do ... . 
Stocks, end of month ..................... do .. .. 

Printing paper: 
Orders, new .............................. do ... . 
Orders, unfilled, end of month ........... do ... . 
Production ............................... do ... . 
Shipments ............................... do .. .. 
Stocks, end of month ...................... do .. .. 
Price, wholesale, book paper," A" grade, English 

finish, white, f.o.h. milL ........ $ per 100 lb .. 
Coarse paper: 

Orders, new_ .................. thous. sh. tons .. 
Orders, unfilled, end of month ........... do .. .. 
Production ............................... do ... . 
Shipments ............................... do .. .. 
Stocks, end of month ..................... do .. .. 

Newsprint: 

c'j-,':,~~~~l~w,;;~--~~-~:~~~~~:~~:~~----····--···do .... l 
Shipments from mills .................... do .... l 
Stocks at mills, end of month ............ do .. .. 

tlnitcd States: 
Production ............................... do ... . 
Shiprnrnts from nlills ____________________ do ___ _ 
Stoeks at rnills, end of month _______ ---- .do_---! 

Consumption hy puhlishcrsci' ............ do .... 
1
: 

Stocks at and in transit to puhlishers, C'nd of 
1 nwnth cf1 _____________ • _______ thons. sh. tons __ i 
l 

~~\~~~;~Ii;.-C:Oi1t.~art~ (lr-Ii~·Ct-r;I tO p;i!l(:i{lUg~~;t·s-1 
$ P<'l' sh. ton .. l 

Pap('rhonrd (National Papcrhoard As.soc.): I' 

Orders, IH.'W __ . __________________ thou~. sh. tons: __ 
OrdPrs, ~mfll]l:(l, ('nd of month ______________ do ____ l] 

Produetwn, totaL __________________________ do ___ _ 
Percent of activity ............................. ! 

J:)a}wr products: i 
Shipping containers, corrugated and solid fiher, 1 

shipnlCnts ________________ mil. sq. ft. RUrf. an•a __ 

1

, 
Folding paper boxes, shipments, index of physical 
volum~ ........................... l947-49=100 .. 

926 
682 

1, 117 
922 
630 

144 
79 

148 
145 
156 

398 
396 
389 
391 
270 

16.8.5 r>l6.95 

321 
161 
;;:;3 
325 
123 

sr.z I .;m 
.~fi3 I 559 
2091 225 

170 II 174 
169 174 
34 40 

461 j 445 

::: 1 .... :;2(1-

13!. 40 1•134. 40 

I 32'> I 1.38:J 
'427 I 4Ht 

U28 I 1.378 
8!1 ; !10 

!1, 044 9. 542 

124.0 

819 
586 

1, 012 
844 
647 

134 
70 

134 
135 
149 

348 
333 
374 
:n5 
269 

16.95 

a r 278 
136 
278 
278 
139 

534 
558 
140 

!59 
lfl7 
26 

4fi7 

628 

13-1.411 

1,182 
:!72 

l, 212 
7:1 

)), j,S(j 

'124.1 

934 
618 

1,118 
899 
644 

144 
78 

142 
143 
153 

412 
3(\7 
386 
381 
275 

16.95 

320 
I:JO 
322 
313 
143 

545 
509 
176 

184 
167 

43 

422 

633 

422 

1:l4. 40 

I, 212 
:Ji;O 

1.201 
87 

8, 251 

112.0 

903 
641 

l, 056 
867 
657 

154 
93 

142 
147 
!53 

397 
370 
372 
369 
277 

16.95 

295 
133 
300 
294 
]50 

512 
469 
219 

163 
168 

3U 

392 

D48 

11.1 I 
134. 40 1 

I. 2421 
I. ~i~ 

~~~ I 
! 

8. 0821' 

109.4 

1,016 
665 

I, 176 
976 
643 

164 
90 

160 
]f)() 

145 

442 
394 
417 
414 
280 

16.95 

345 
138 
336 
339 
144 

.572 
o2S 
263 

186 
178 

47 

469 

Gil 

4!J3 I 

I:H. 40 

I. 454 
411 

1.4;w I 
9, fi67 

130.81 

962 
678 

1,147 
935 
662 

!57 
98 

1M 
!55 
!54 

405 
394 
382 
381 
281 

16.95 

341 
143 
339 
338 
148 

549 
5!i9 
252 

163 
17G 
34 

479 

.594 

421 

134.40 

I, 3114 
421 

I. :ll7 
!11 

8, 900 

117.2 

955 
641 

1,160 
953 
661 

158 
91 

!59 
155 
147 

396 
362 
404 
403 
283 

16.95 

339 
144 
340 
334 
119 

5n2 
583 
261 

186 
179 

41 

486 

.1sn 

.512 

134. 40 I 
1, 462 

4,1H 
], 452 ' 

91 

9, 707 

127.8 

972 
659 

1, 163 
959 
682 

150 
86 

160 
1.52 
!57 

422 
379 
407 
403 
287 

16.95 

345 
153 
341 
341 
1.57 

553 
573 
246 

!66 
171 
36 

447 

lifJ4 

484 

134. 40 

1, 40\1 
427 

I, 42:) 
H4 

!J,ll271 

132.6 

RUBBER AND RUBBER PRODUCTS 

RUBBER 
~atural ruhher: 

Consumption ..................... thous.lg. tons .. 
Stocks, end of month _______________________ do ___ _ 
Imports, incl. latex and guayule ............ do .. .. 
Price, wholesale, smoked sheets (N.Y.) ... $ per lb .. 

Synthetic rubber: 
Production ....................... thous.lg. tons .. 
Consumption __________________ ----- _______ do ___ _ 
Stocks, end of month ....................... do .. .. 
Exports .................................... do .. .. 

Reclaimed rubher: 
Production ................................. do ... . 
Consumption ...... _ ....................... do ... . 
Stocks, end of month ....................... do .. .. 

TIRES AND TUBES 

Pneumatic casings: 
Production ............................... thous .. 

Bhipments, totaL _______________ ----- ______ do ___ _ 
Original equipment. __ ................... do ... . 
Replacement cquipment. ................ do .. .. 
Export.. ... _ .............................. do ... . 

39.92 
78.48 
34.23 
.385 

34.45 
68.64 

.296 

119. 70 '116. 83 
89.94 90. 51 

232. 02 243. 71 
28.74 

24.40 
23.04 
32.02 

9, 987 

9,976 
3,350 
6,482 

143 

21.71 
20.58 
32.11 

Stocks, end of month ....................... do .... 26,558 
Exports (Bur. of Ccnsus) .................. do.... 117 

Inner tubes: Production _________________________________ do. __ _ 
Shipments ................................. do .. _. 
Stocks, end of month ....................... do .. .. 
Exports (llur. of rensus) .................. do .. .. 

3,415 
:J,399 

10,324 
107 

31.85 
77.28 
39.08 

. 289 

35.15 
80.24 
33.75 
, 285 

104. 66 10.5. 81 
80. 42 2 86. 20 

242. 79 236. 25 
23.50 26.29 

20.02 
!9. 76 
32.80 

8,804 

7,650 
3,087 
4,452 

112 

27,540 
88 

2, 913 
2,817 

11,034 
110 

22.53 
22.05 
33.10 

9, 221 

9,130 
2,449 
6,590 

91 

27,682 
79 

3, 208 
5,076 
9,394 

57 

31.87 
76.41 
26.77 
. 294 

101.24 
77.73 

233.04 
26.38 

19.72 
18.55 
33.49 

8, 591 

7,004 
2,191 
4, 722 

92 

34.91 
72.36 
28.74 

, 305 

33.21 
69.02 
24.58 
.305 

35.28 
63.40 
29.87 
. 325 

112.58 108.4.5 '112. 79 
86. 01 82. 81 90. 56 

2:J5. fi3 '2.51. 27 248. 87 
27. 98 23. 50 22. 94 

21.82 
20.56 
32.70 

9, 212 

9166 
2:448 
6, 595 

123 

21.32 
20.74 
31.59 

8,882 

10,232 
2, 934 
7, 202 

96 

23.32 
21.99 
31.66 

9, 604 

11,192 
3,377 
7, 716 

99 

29, 338 29, 385 28,033 
85 

26,503 
79 83 96 

3,140 
3.277 
9, 246 

7.5 

3,359 
3,588 
9,014 

82 

2, 939 
2, 902 
9,096 

80 

3,190 
2, 79.5 
9,487 

77 

3.5. 88 
67.87 
34.84 
.300 

107.49 
92.71 

243.17 
20.13 

2.5.12 
21.98 
32.60 

9, 919 

11,709 
3,123 
8, 473 

113 

24,800 
76 

2,838 
3,323 
8, 948 

58 

873 
6.51 

1,003 
839 
672 

145 
91 

135 
135 
151 

370 
360 
357 
358 
286 

16.95 

303 
152 
296 
296 
149 

5.1.1 
553 
249 

'lfi9 
'lfi2 

43 

413 

618 

4-14 

134. 40 

I, 2:l7 
472 

I. 184 
78 

8, .570 

1070 

30.02 
70.22 
34.24 

, 291 

971 
647 

1,174 
958 
696 

!56 
88 

160 
!56 
155 

408 
352 
404 
402 
289 

16.95 

340 
158 
338 
335 
153 

585 
609 
225 

'188 
'182 

49 

417 

671 

41l5 I 

134.40 1 

I. !i41 
fi21 

1. 501 
g;; 

ll, 170 

135.3 

37.80 
66.97 
32.59 
.300 

•945 
'661 

'1, 134 
'940 

698 

'148 
74 

162 
154 
160 

'398 
'362 
'398 
'397 

289 

16.95 

'33.5 
r 170 
'319 
t 322 

!52 

548 
555 
217 

T lfi4 
'173 

40 

451 

664 

449 

134. 40 

I, 470 
.\71 

I, 423 
92 

10,541 

130.2 

36.96 
63.81 
29.26 

. 305 

111.03 114.94 116.il0 
78.36 97. 40 93. 64 

253. 44 239. 84 240. 87 
21. 92 27. 87 22. 90 

19.11 
17.30 
33.27 

8,881 

9,598 
2,023 
7, 490 

84 

2'2. 50 
20.59 
33.04 

10,345 

10,269 
1,928 
8, 215 

126 

24, 098 24, 127 
83 79 

2,n3 
3,046 
8,641 

58 

3, 211 
3,192 
8, 700 

58 

20.59 
20.30 
31.33 

9, 893 

9,988 
2, 620 
7,239 

130 

24,096 
91 

3,081 
2, 8.16 
8,890 

64 

I 

s-37 

11962 

Oct. I Nov. I Dec. ---;:::-

'1,038 
T 676 

'1, 232 
'1,009 

I 612 

'161 
'77 

'168 
'160 

172 

'437 
'370 
'419 
'419 

1913 
1 592 
1925 
I 916 

160 
76 

167 
160 

399 
337 
403 
403 

16.95 !D.95 >16.95 ........ 

'368 
'178 
'355 
'355 

!51 

596 
590 
224 

'183 
,. 17!) 

44 

.)12 

623 

4Gl 

I3uo 1 

I 
I. 4\J!l 

f)22 
1, 529 

98 

354 
170 
355 
353 

594 
619 
1\)9 

r 178 
'1R5 

37 

4!J!i 

528 
500 
IG7 

lfi3 
107 
33 

b84 

ii071 .............. .. 

134. 40 (34. 40 ...... .. 

I. 43:; I. 338 I. :lSI 
48.5 445 473 
47\l I. 31i7 I. 3!\4 

Uil >;4 ~I] 

10,619 10.052 ~. 977 

135. 71 p 125. 5 

40.01 
62.38 
40.65 
. 295 

133.79 
105.03 
242.94 
24.72 

23.44 
22.21 
31.69 

11,150 

11,109 
3, 429 
7, 518 

162 

24, l!l5 
85 

3, .560 
3, 435 
9,096 

76 

38.13 
63.07 
36.71 

. 274 

129.62 
99.48 

244. 89 
24.42 

19.47 
20.79 
30.03 

10,329 

9, 739 
3, 841 
5, 790 

109 

24,916 
66 

3, 232 
2, 903 
9, 458 

54 

36.23 ....... . 
(i7.98 ....... . 

, 278 . 280 

13R. 42 
\16.21 

254.31 

21.62 
19.86 
30.35 

• Rc•viSL'd. P PrPliminary. I Dat<' for indicated items exclude cstinhttcs for tissue' and 
miscellan<~ous papers. 

ci' As reported by publishers accounting for about 75 percent of total newsprint consump
tion in 19M. 

'D"ta for >lcroo and other elastomers (except polyurethane rubbers) are included 
as follows: Production, beginning May 19fll; consumption, Jan. 1961; stocks, Apr. 1961. 

9 Dll!a exclude estimates for "tissue paper." 

• Revisions for 1960 (units as above): Oct., 335; Nov., 278. b Based on total including 
stereo and elastomers for the full year. 
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1960 I 1961 1'960 1961 1962 
Unless otherwise stated9 statistics through 1960 1 

I 

and descriptive notes are shown in the 1961 

I I I I I I I I I 
----

Monthly 

I 
~ 

edition of BUSINESS STATISTICS Dec. Jan. Feb. :\Iar. .·\pr. :\lay June July . \ug. ~ept. Ocr . ~I)V. 
i 

Dt'('. J~m. average 
I I 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Production, finished cement. ........... thous. bbL. 
Percent of capacity .............................. . 

Shipments, finished cement ............ thous. bbL. 
Stocks, end of month: 

26,588 
75 

26.244 

26,950 
74 

26,891 

20,505 
,)6 

15, 1!6 

lfi, 744 
41) 

14.002 

! I 
1'>.1138 

45 
14. 44 7 

21.85\ I 2f\,4<>3 3J,J02 
59 74 84 

22.148 24,752 31,313 

31,594 
88 

34.030 

32, 51! 
88 

31,980 

33. 21i2 
89 

37, 376 

31.474 
87 

33.468 

I 
32, 3481',- ,..,- i 23.393 

87 .. I.):;¥ i 1)3 

35.681 25.11'J2II7.505 

Finished .. __ ......... ______________ ........ do .... 
Clinker.---------------------------· ... __ .. do .. _. 

35.512 
25.516 

35. ~63 35,525 37,939 :Js, 531 38,237 39, 999 39,789 37.346 
24.984 20,904 25.952 29, 763 32.250 32. 380 30.999 28.960 

37,889 
26.Jgg 

33,768 
21.958 

31,785 
18.701 

'28. 437 J! 30. 37o . 31i. ~:o 
16.204 16. n.; , 19 .. ,31 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick .. 
Structural tile, except facing ..... thous. sh. tons .. 
Sewer pipe and fittings, vitrified ........... do .. .. 
Faeing tile (hollow), glazed and unglazed 

mil. brirk equivairnL_ 
Floor and wall tile and accessories, glazed and un-

glazed .............................. mil. sq. ft.. 
Price index, brick (common), f.o.b. plant or X.Y. 

dock. _______ ... ___________________ .1947-49= 100 .. 

GLASS AND GLASS PRODUCTS I 
Flat glass, mfrs.' shipments (qtrly. total and qtrly, 

average) __ --------------------------··_ tho us.$ __ 
Shed (window) glass, shipmPnts ........... do .. .. 
Plate and other flat glass, shipments ........ do .. .. 

Glass eon tainf'rs: 
Production_------------------------ thous. gross __ 

Shipments, domestic, totaL ________________ do .... 
0<'nrral-usi• food: 

N arro\v-neck food ______________________ do ___ _ 
Wide-mouth food (incl. paekers' tumblers, 

jelly glasses, and fruit jars) .... thous. gross .. 

Beveragr _________________________________ do ___ _ 
Beer hottlt•s ________________ ------------ __ do. __ . 
Liquor and wine _________________________ do ___ _ 

Medieinal and toilct. .................... do .. .. 
Clwmica1, household and industriaL .... do .. .. 
Dairy products ............. ____ .... _._ ... do .. _. 

Stocks, end of month _______________________ do .... 

GYPSUM AND PRODUCTS 

Crude• gypsum, qtrly. avg. or total: 
Imports .. ________________________ thous. sh. tons .. 
Production .... __ ------------------ ________ do .. .. 

541.8 
40.7 

154.5 

33.9 

19.4 

342.4 
32.5 

1118. I 

31. II 

w. n 

141.2 14!. 6 I H. 7 

70.5241 ________ i5.tHi4 
2fi, 662 31. 07!i 
43, 863 44. RoS 

13, 358 13. 9.19 11. !51) 

12, 890 !3.1i59 1!, 307 

1, 469 1. 492 998 

3, 698 :;, 919 3, 219 

958 
1.37() 
1, 243 

2, 9111 
1.095 

!51 

20, i00 

1.006 
1.803 
I. 287 

2, 992 
I.Olfl 

142 

21. 41l3 

1,3261-.------
2,459 --------

2.1<8 ........ 

I 

flt)5 
I. 27:3 
1.128 

2,1i3l 
915 
178 

20.250 

1,.-100 
2, 3,\8 

1, tJ57 Caleined, production, qtrly. avg. or totaL ... do .... l 
Gypsum products sold or used, qtrly. m·g. or total: 

Uncalcined uses .. ________________ thous. sh. tons .. : 91.> ~- --------
Industrial uses ____________________ ......... do..... 71 ........ 
Building uses: i 

Plasters: I 
Base-coat_ ______ .... ________ .. ____ ..... do .. __ i 299 .. ------

887 
71 

:ti3 
275 All other (incl. Keene's cement\ ........ do ____ , 299 

Lath ____ .... , _____________________ mil. sq. ft._~· !77. 6 
Wallboard _______________________________ do .... 1. 458.6 
All other§ ________________________________ do.... 59.4 

408.0 
........ 1. 452.5 

51.3 

041.0 322.8 
:J2. () 27. 1 

114. (i 90.2 

15.2 1.).0 

141.4 141.4 

12.287 12. ;):,?0 

11.472 lt.liS 

1.121\ 1.112 

3, 444 3. 247 

tiUH .~\Hi 
1. Hi3 l.li.'ti 

l.Oo\1 I 1. 211l.l 
2, Stii r :.?. ~01 
1.02ti HH.) 

148 !4\ 

20. (i10 121. 8311 

I 
::::::::1:::::::: 

! 

48:l. 2 
37. 4 

128.0 

1\1.1 

141.4 

53.o. G 
40.6 

147. r, 

33.3 

18.11 

141.2 

(i25. 3 
40. 7 

Jo5. 9 

3\1. I 

20.0 

141.2 

:.v. Hun 1-------- ....... . 
22.33:3 ............... . 
:{j, 5i3 

15. Ill 13,.538 14. 127 

li,4i2 10.H51 13.547 

~.Hi! 1, 128 I, 186 

4, 809 2, 687 3, 423 

l.Oii8 
2. :J38 
1. 422 

4. 03\1 
I. 434 

211\ 

950 
1. 586 
1. 151 

:.?. 385 
972 

1.310 
2.:JOU 
I. 243 

2.mH 
H/3;:) 

H7 

\40.4 
38.3 

178.7 
37.2 39.9 

161.2 180.7 

606. 5 l\ 665. 4 

39. 8 37. 4 i 40 4 

21.0 1s.1 I 221> 

141. 2 141. 4 i 141. 7 

I 
I 

tiO, 9\J(i ~~ ........ 1 .. -- .... 

~g:~ :::::):::::::: 
J~, 2431\4. li4J I [I;, 521 

1:>, ti84 I 13,1ll~ i 17,939 

1,402 1.311 i 2.515 

4,051 3.~~() 5.456 

I 
.;94. 2 '646. 8 551. 9 
36. 4 • 41. 1 37. I 

165.6 174 4 132. ~ 

35 9 39. t 1 37. ~ 

20. G 211. s I 20. o 
142. 1 14:!.0 1142.0 t 

; 

fil. 712 '. ------- --------
30,631 i ........ ;--
37.081 i ...... .. 

13.815114.808 12.859 

13. 631i 13,927 12. \Ill~ 

2. 341 1. 421 1. 190 

4. !54 4. 287 :;, 92' 

l. 70() 
3.189 
1.3til) 

1. 2fi9 I, 0-lS 749 776 814 

2, j't)l 
1.047 

IlK 

1.\179 2,113 1,515 1.4C4 

92S 1. 220 893 I, 026 
114 190 163 ' !.50 

' 

1. 3811 
L'W7 

3. 122 
4J2H , 
IH' 

142.11 

11 912 

12.1/K 

l.O!t\ 

]. J:ll 
I. 512 
I. 17'l 

2.so:; 
137 
!49 

:: ::: I' :: ::~ :: ~:: :: ::: 

1v. !10 21. iii 22.213 2l.l)r.; 23.070 : :?1. 529 21. 22.") \ 21.871 21. 5:2G 20. \:r;-•_l 

i ! I 

::~~: ~~~~~~~~~ ~~~~~~~~ ~:. :~: ~~~~~~~~~~~.i.· ~~~~~~~~ z_::. :~229 'i' ~~~~::~~.'ri::~~~:~:!l, ... . .......... 
""""!"""" -0 

........ :........ 74311 ________ -------- 996: 1,: ........ -_·_-_-_1,--.·.-_·_-_-_·_ 1.!041' .... ____ 11 ........ : ... ---- --------.. ...... !........ 65 -------- ________ , 65 .............. ·I . 

::::::::1:::::::: i~1 ;:::::::: ::::::::1 m i::::::::i:::::::: ~~t .:::::::1:::::::.\ ...... --------
::::::::·1:::::::: ~.1gg ~ 1:::::::: ::::::::\1,1~~-~ \:::::::-1:::::::: l.t~g ~ ::::::::1:::· ___ :1'-- .. :· :::::::: 
-------- -------· 43 4 -------- -------- 64 2 --------1--- .. --- G3 8 ........................ --------

TEXTILE PRODUCTS 

APPAREL I 
Hosiery, shipments ... ___________ thous. doz. pairs .. ! 12,600 I, 
Men's apparel, cuttings: ,d' , 

T~~i~~-~a~~~~ts: ____ ............ thous. units..l 1, 786 
Overcoats and topcoats .................. do .. --~ 435 

Coats (separate), dress and sport. ________ do .... ! 841 
Trousers (separate), dress and sport ...... d0----1 8, 262 

Shirts (woven fabrics), dress and sport. thous. doz., 'I. 942 
Work clothing: 'I 

Dungarees and waistband overalls ....... do____ 231 
Shn-ts ____ .. _________________________ ..... do .... j 304 

'\\~omen's, misses', juniors' outerwear, cuttings:d' 
Coats __________ .... ________________ thons. units .. i 
Dresses_----------------- ____ -------- ______ do. ___ : 
Suits ________ ... ____________________ . ___ .... do .. - -1 

1, 952 
20,888 

809 

~~f~~~~~~~l~~~~s:_~~-~~~-i=~~:::: ::::::: ~~1~-~~-d~~~:: I I, m 
' Revised. 1 Data cover a 5-week period. 
§Comprises sheathing, form board, and laminated board. 

!4,012 1!,640 

1.589 11,710 
373 1 200 

\123 l 805 
7. 405 l 6, 290 
1.887 '11.805 

2~8 
303 

I. 963 
21.541\ 

820 

1. 340 
70~ 

l 195 
l 245 

1, 366 
15,592 

722 

944 
393 

12,360 

I, 484 
140 

796 
6, 296 
I. 828 

264 
252 

I, 700 
18,413 
I. 290 

13,016 14,734 

I, 460 1 I, 795 
172 I 225 

708 l 950 
6, 616 t 7, 78C 
I, 840 tl, 970 

264 
296 

2,185 
22,124 
I. 016 

I. 401 
681 ' 

l 280 
l 3.50 

2,137 
28,968 
I. 068 ' 

1. 669 1 

889 . 

11, 779 

1,580 
344 

940 
7, 312 
I, 592 

264 
304 

12, 727 14, 332 

I, 620 11,550 
504 l 545 

1. 040 1 965 
8, 096 l 8,135 
I, 768 11,975 

308 
296 

1280 
1285 

12,381 

936 
456 

544 
6,368 
I, 432 

236 
236 

696 I, 077 I, 986 ., 081 
26,512 24, 792 21,867 17:188 

499 397 843 1 I. 004 

1,5651 !.368 i 1.388 ·1' !.161 
753 I 760 ' 855 738 

17. 331 14, !55 

1. 788 I 1, 585 
676 l 470 

964 1 820 
8, 960 l 7, 615 
2, 012 I I, 935 

340 
324 

2,835 
21,759 
1.035 

I, 335 
854 I 

1320 
1330 

2, !55 
17.642 1 

582 I 
1. 215 I 

612 

16. 043 15. 5o" 

1.744 11,835 
360 l 345 

1,076 l 1,160 
7, 936 1 7, 445 
2, 020 1 2. 285 

320 
320 

2. 576 
21.448 

660 

I. 413 
712 

l 310 
l 3.50 

2. 467 
rztJ. 922 

768 

1,321 1 

654 1 

12,361 

1,1)96 
2H 

1, 1!2 
7, 016 
1, 984 

264 
288 

1. 658 
16.848 

li82 

1.00~ 
4\2 

, Data for DPe. 1960 and Mar., June. St'pt. and :'>rov. 1961 t•over 5 weeks; othc•r months, 
weeks. 

d' Re,·isions for Jan. lg59-Aug. 1960 are a\·ailable upon request 
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1960 1961 
Un!ess otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 1

1960 1 1961 

m~ ~--:'v-Io_n,_t_h_l_y_-1-_!_)_e_,.-. --J·a--n·-. -.,-F-e-b-.... ,-M_a_r_. -:~-~-\r-,r--.-.,-lV-I-a~-.-~1-J_u_r_le-.--.J-,-,1-y-.-.~~~ ~~pt 
a\·emge 

--------------------------~-----

1962 

Ocr. I ~"'. ~--;:,:- --;;:--

TEXTII~E PRODI:CTS-Continued 

COTTON 
I 

C,Htoil (l'XdUSiVC of linters): 
Production: 

ninnings§ ________________ tllou.s. running bale:5 __ 'u. 265 ________ '13.327 3J4. o.o2 _______________________________________ _ J 
i 

686 2. ti83 [ ~. 676 1t.'l98 I! u.l):!:! 3l-4.00tJ 
Crop Pstimate, equivalent 500-lb. bales 

thous. hales __ I l·t 272 

Con~umption,. _____________________________ do. __ _ 
Stocks in thP United States, end of mo .. 

totalt _________________________________ do __ .. •14. H9 
Dorrwstic cotton, totaL __________________ do_ .. •It 379 

On farms and in tran8it ________________ do_ ,. :3.714 
Public storagl' and compresses. ________ do 9. 148 
Consuming estahlishnu:-nts _____________ do r 1. 518 

Fort•ign cotton, totaL ____________________ do. 

Exports ______ ·------------------------- ____ do 
Importfl ________ -----· ______________________ do ___ _ 
Pric<'S (farm), American uplnnd _____ cPnts P<'l' lb __ 
Priees, middling 1", avg. 14 markcts _______ cto ___ _ 

Cotton 1intPrs: 
f1onsnmption, ___ ------------------- thous. hak.s __ j 

r;~~~~~~~~~-"~-"~.;: ::::::::::::::::::::::::: ~g=::: 1 

COTTON MANUFACTURES 

r 70 

li28 
11 

'30. I 
:n 4 

'113 
l:H 

' 544 

712 

13, 394 
13.321 

3, 775 
7. 740 
1. 806 

74 

31.0 
32.2 

lOS 
131 
541 

r 1,1, kt)t) 
•15. 7SG 
• 2, 347 
11, 9()7 

I 1. 472 
• 83 

982 
I 

• 28.8 
30.2 

'j 118 
186 

'600 

I J, 245 
14.172 
I, 40S 

II. 107 
1. 657 

73 

979 
(') 

T 27.7 
30. I 

90 
198 
652 

t\37 

12, 768 
12, 7oa 

1,073 
9.823 
1. 807 

65 

845 
(') 

r 27.0 
30. 4 

96 
153 
670 

t 7U5 

11.140 
11.083 

R94 
s. 244 
I. \145 

57 

M2 
3 

'28. 9 
:H. I 

• 113 
138 
681 

647 

~~. Ul3 
9, 861 

569 
7, 2.18 
2, 034 

52 

584 
:J 

• 30.0 
31.4 

104 
1!4 
662 

8, 877 
8, 827 

432 
6,3M 
2. 041 

50 

387 
6 

• 30.7 
31.8 

!04 
84 

fi94 

j 824 

7, 814 
7. 770 

393 
5, 436 
I. 941 

44 

250 
9 

30.9 
32.2 

j 133 
50 

.517 

I 
540 ! 

7, lo3[ 
7. 12::! 

4\JO 
4. 749 
1.884 

40 

306 
I 

31.4 
32.6 

39 
471 

690 

19,920 
1\),825 
!3. 821 

4, 216 
I. 788 

95 

645 
92 

32.6 
33.1 

105 
43 

385 

18,806 
1~. 701 
12,23! 

4, 870 
1,600 

IOo 

322 
24 

32.8 
:l3. 4 

j 126 
10,\ 
3!17 

1--- -71() 

18,003 
17,894 
7, 8(),) 
8, 489 
I, 540 

109 

301 
7 

33.9 
33.6 

112 
222 
429 

I 

--,-8;5-j----.-il;~- ':l~:·:~-
16, 634 Iii. 447 
!6, 534 15. 35·1 
4, 192 I. 932 

10. fill ll.lili4 
1.671 !,75~ 

100 9:l 

402 
2 

33. I 
33.6 

• j 130 
• 231 
'!il9 

31.8 311.4 
a:~. 6 :~:~. '' 

Spindle activity (cotton system spindles):, 
19

.
033 _\ctive spindles, last working day. totaL_ .thous__ HJ, 2138 !7, 
327 

!9, 085 11 ~,·. o
4
;,·
0
z 11 ~,·. 04~31 1

1
2,.· 1

4
1
3
?8
0 

11 ~ •. 031
1
1,8

11 Consuming 100perccntcottorr ___________ do ____ 17.589 17.47! v _ 
19.000 1S, ~Jtiti 
17.316 17.:!\17 

18. \192 19,06,\ 
17. 27!' !7. 270 

19, 102 
!7. 344 

!9, 089 
17.313 

19,017 19,009 
17. 20.5 17, 181 

SpindlP hours operated, all filwrs, totaL _____ miL_ 10.039 
41)4 

\1. HIO 

9, 804 j 10, 253 8, 760 
438 

8.051 

8. !)40 lll. 191) 0.09t) 
45.~ 

9.:312 4] I. 2.5\1 7. 530 
376 

t). 798 

9. 550 j 11.579 \1, 6R5 'I I. 872 8. 875 
444 Av(•rage per working day ______________ do ___ _ 452 410 447 448 41i6 450 478 41)3 4H4 47!i 

Consuming 100 perct•nt cotton ____________ (]o_ 8. 928 • 9. 42f> 8. 190 j 10.253 8. :!30 8. 514 '10. 263 g, 658 j 10.525 8. 7S2 ' 10. 75:J 8. 019 

(\>tfoll yarn, natural stock, on cones or tube~: 
PriePs. f.o.b. mill: 

~11/2. car<k<l, weaving _________________ $ Ill'!' I h. 
:lfl/2. combed, knitting ___________________ do. 

C'ntton rloth: 
Cotton hroachvovC'n goods on•r 12'' in width: 

Production, qtrly. avg. or totaL __ mil. lin. yd. 
Ordrrs, unfill<•d, cwl of mo .• a.s compan'd \Vith 

avg·_ \VC'f'kly production .... I\o. WP(•k,-;' prod._ 
InvPntories, end of mo., as comparrd with an.•·. 

wrekly production _________ ~o. W('<'k.:'' pro<-L.I 
I 

Exports _________________________ thou~. sq. y1l -.[1 
Imports _________________________________ .do._ 

:\!ill mar~irJst--------------------C<'l!ts pt•r lb. [

1

' 

Priers, wholesale: 
nrnim, \vhite back, 10 oz./sq. yd. 

Ct'llt' ]J<'I ~d. I 
1'1 int cloth, 39 inch, o8 x 72 ____ --- __ .. do ___ -I 
ShePting, class ll, 40-inch, 48 x 44-4-~-- _ do J 

MANMADE FIBERS AND MANUFACTUR~~-1 
I 

Fiber production, qtrly. av~. or totaL _____ mil. lb __ l 
Filament yarn (rayon and acetate) ________ do ___ _ 
Staple, incl. tow (rayon) ___________________ do ___ _ 
:\' onc!'llulosic (nylon, acrylic, protein, etc.)_ do ___ . 
Tc•xtil~ glass fiber (cxc. blown gla~s wool and pack) _________________________________ mil.lb __ 

Exports: 
Yarns and monofilaments _____________ thous. lb._ 
Staple, tow, and tops __ ------------------ __ do. __ _ 

Imports: 
Yams and monofihmerrts __________________ do ___ _ 
Staple, tow, and tops ______________________ do ___ _ 

Stocks, producers', end of mo.: 
Filament yarn (rayon and acetate) __ .. _ .mil. lb._ 
Staple, incl. tow (rayon) ___________________ do ___ _ 

Prices, rayon (viscos('): 
Yarn, filament, 150 denier_ _____________ $ per lb __ 
Staph_~, 1.5 denier_ _________________________ do ___ _ 

).lanrnade fiber broadwovcn fabrics: 

.Htl5 
\138 

~. 341 

. 647 

. 926 

1~.6 ll.8 

-1. 5 5. 5 

:~H. 54-l 
:J7. 90S 

2(1 ~9 24. 49 

38. 2 38.3 
17. 4 15.1 
17.2 16.3 

455.7 
163.6 
78.5 

169.3 

44.3 [--------

6. 605 
~. 620 

379 
5. 142 

fi3. 
56. 

. 82 

. 29 
. 82 
.26 

Production, qtrly. avg. or totalt\? __ mil. lin. yd__ 394.2 
Hayon and acetate (excl. tire fabric) _____ do____ 358. 6 
:\'ylon :md chiefly nylon mixtures ________ do____ 78.5 
PolyPster and chiefly polyester blends*_ .do____ !06. 2 

E\ports, piece goods __ ---------- .. thous. sq. yd._ 12. 871 

SILK 

.tH2 

. 924 

2, 243 

9. 9 

G. 2 

40.810 
35. 294 

2li. ()1 

3K:l 
15.1 
16. [; 

418.8 
146.1 
77.9 

157.9 

3tl. \) 

6, 243 
3. 766 

236 
4. ::!26 

fi5. 2 
53.9 

. 82 

. 28 

577.3 
338.3 

72. I 
117.0 

12. 464 

. 642 

. \)H) 

10.1 

(\.0 

42.327 
2(), 326 

2t3. Ofi 

38.3 
Hl.O 
15.5 

8.178 
3. 0211 

271> 
3. :~23 

63.6 
57.4 

. 82 

. 28 

10.907 

. 629 

. 909 

!(), 9 

.5. 9 

41. (i51 
20. (HS 

26.37 

38.3 
15.0 
11).3 

5, 90! 
3.029 

441 
:!.076 

59.8 
58.4 

.82 

. 28 

11.331 

i 
Imports, raw_ ---------------------------thous. lb __ 
Prict•, raw, AA, 20-22 denier ______________ $ per lb __ 

423 
4. 78 

,109 
5. 14 

342 1 

---5-~-1 Pr<J!luction, fabric, qtrly. avg. or total 1 

thous. lin. yd .. , n. 7Hl I _______ _ 
6. 785 

'Revised. • Preliminary. r Total crop for year. 'Ginnings to Dec. 13. a Girrnings 
to Jan. 15. • Data cover a 5-week period. s Less than 500 bales. 'Dec. 1 estimate of 
196! crop, ' Data are for month shown, ' Revision: Aug. 1960, 32.3, 

§Total girrnings to end of month indicated, except as noted. 
1Data for Dec. 1960 and Mar., June, Sept. and N'ov. 1961 cover 5-week periods; other 

rrwuths, 4 weeks. 

. 034 

. 9ll 

2, 253 

II. 9 

.~. 8 

43.913 
20 81)8 

24_ 32 

38.3 
15.0 
16. (I 

H0.4 
148.2 
90. () 

170.2 

no 

6, 461 
4.036 

490 
2. 872 

57.8 
61.3 

. 82 

.27 

571. 7 
341.6 
65.6 

117.2 

. lj41 

. 911 

ll.t) 

5. 7 

38 ·173 
16: 477 

24.00 

3K3 
15.0 
1.5. 9 

8, 01(0 
3. 370 

.527 
2. 277 

58.4 
61.3 

. 82 

. 27 

. 641 

. 914 

11.6 

,!),() 

34.43.1 
20.71\4 

23_ 68 

38.3 
15.0 
1.5. 9 

6. 444 
3. 261 

504 
I. 870 

59.9 
57.0 

. 82 

. 26 

13, 410 11. 334 II. 188 

,()41 
. 916 

2. 310 

II. 4 

.1. 7 

39.\171 
14.338 

23. 5! 

38.3 
15.0 
15.9 

467.8 
154.6 
92.5 

188.7 

32.0 

4, 421 
5. 2Hi 

519 
2. 629 

60.8 
56.3 

.82 

. 26 

.641 

. 924 

15.2 

7.0 

26. R:J7 
16. 9:H 

23.43 

38.3 
15.0 
1.5. 9 

7, 059 
4. 216 

099 
2,045 

63.1 
,\8.6 

.82 

. 26 

. fi4! 

. 929 

12.3 

;). 2 

43,967 
22.219 

23.94 

38. :l 
15.3 
!li.3 

5. 412 
4, 035 

555 
2, 1)95 

59.1 
55.3 

. 82 

. 26 

575. 5 -------- --------
354.9 ------- --------

63.5 I !1~0:1:! -~:~~2: ::~.~~: 
J I 

540 I' 4!9 I 759 5. !8 5. 21 I 5. 44 , 

5,309 _______ _[__ ___ ___[ 

tRevisions for 1959 are anlilable upon request. 

• fillO 
. 934 

2.199 

. 665 

.!J.H 

!2. 2 II. 

5 ~ I ~· s 
40,833 I 40. ,.IS 
17, (121) 21. 280 

24. 621 24. 97 

38.3 
1 

:ls. 3 
15. a I 15.3 
H). 5 I Hi.8 

.llG5 
•. 953 

II. 2 

4. 8 

aq. i2G 
23. 3oil 

34. nv 

:Js. 3 
15.3 
16. g 

11.9 

5.0 

24.96 24. Bo 

p 38.3 
p 15. 3 
p l(j. 8 

I 
-1H5. 5 1---- -------- --------
HiO. 7 j '57. 5 '.59. 2 -------- --------
103.1 1 '33.6 '37.6 ________ --------
189_0 i-------- -------- ----------------
42.7 

6, 076 
3, 250 

777 
2, 59! 

52.3 
.II. 2 

. 82 

. 26 

.590. 8 
370.9 
61.4 

102.2 

7. 405 
4. 552 

663 
4, 886 

48.6 
43.4 

s• 
. 26 

8. 2311 
{, 274 

757 
5.606 

45.9 
40.3 

. 82 

. 27 
p. 82 
v. 26 

!1.614 13.207 12.297 -------- --------

'24 I ·41 I -~-~ 
5°38 I 5~251 5: 2~ -;-5-,is- :::::::: 

5. 736 [ ________ -------- -------- --------

!Revised series. See note in the Sept. 1961 Sl'RVEY; data for Aug. 1957-June !960 "~''' 
available upon request. 

\?Includes data not shown separately, *New series (Bureau of Census); data for 
1954-60 are available upon request. 



&-40 SURVEY OF CURRENT BUSINESS 

1960 1961 
llnless otherwise stated, statistics through 1960 I 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I 

1

1962 

Nov. I Dec. Jar.. 

TEXTILE PRODUCTS-· Continued 

WOOL 

Wool consumption, mill (clean basis):U 
Apparel class __________________________ thous.lb __ 
Carpet class ___________ -------------------_ .do. __ _ 

Wool imports, clean content _________________ do ___ _ 
Apparel class, clean content ________________ do .... 

'\Vool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Gra,led territory, fine _________________ $ per lb •. 
Graded fleece,% blood ___________________ do ___ _ 

Australian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford 
system, wholesale pricc _____________ 1947-49=100 __ 

Woolen and worsted woven goods, exc. felts: 
Production, qtrly. avg. or totaL ____ thous. lln. yd_ 

Apparel fahrics, totaL ____________________ do ___ _ 
Women's and chilrlren's ________________ do ___ _ 

Prices, wholesale, suiting. f.o.b. mill: 
Flannel, men's and hoy's .. _______ 1947-49=100 .. 
Gabardine, womC'n's and children's ______ do ___ _ 

20.356 
13, 55.) 
19, 597 
8. 202 

l. 16.5 
1. 070 
1.166 

101.2 

7l,fll4 
70,189 
40, 668 

107.2 
92.3 

21, 907 117, 3~8 
12, 254 I 13, 986 

14,9.53 
7, 606 

1.184 1.125 
1. 032 I. 025 
I. 110 I. 075 

97.2 

104.0 
90.8 

97.2 

59,0-19 
57, 523 
33, 742 

1011.3 
YO. 8 

16.865 
12,090 
21.547 
\l, 516 

1.12.5 
I. 025 
1. 075 

96.0 

104.0 
110.8 

17,910 
II, 457 
18.975 

7. 305 

1.125 
. 988 

1. 075 

94.7 

104.0 
\!0.8 

I 22,598 
I 11,954 
24,430 
11,904 

1.125 
. 9i.1 

1. 075 

93.5 

62,888 
61,758 
:i5, 821 

101.0 
liO. 8 

20,144 
10,198 
22,706 
12,078 

1.!50 
. 992 

1.100 

94.7 

104.0 
90.8 

22,799 
10,641 
20,851 
10,238 

1.210 
1.020 
1.125 

99.7 

103.1 
90. s 

I 27,206 
I 12,925 
20,490 
10,134 

I. 200 
1. 022 
1.125 

99.7 

78,479 
77,232 
4fi, 270 

10~.1 
\10.8 

19,107 
9, 294 

24,648 
12,223 

I. 201 
1.010 
1.125 

22,430 
13,146 
19, 551 
8,357 

!.228 
!. 052 
1.125 

99.7 99.7 

103. 1 
90.8 

103.1 
9o. s I 

125 723 
115:029 
20,492 
8. 962 

1. 230 
1.075 
1.125 

98.5 

74,311 
72,830 
47, 548 

104.9 
90.8 

21,709 
13,876 
25,039 
9,690 

1.208 
1. 075 
1.125 

97.2 

126,491 
114,629 
17,219 
9, 564 

1.200 
I. 075 
1.125 

97.2 

19,902 -----·--
11,811 --------

!. 200 l. ~'00 
1. 075 1. 07/. 
1.125 ].]25 

96.0 -·-·--·-

104.9 104.9 104.9 -··-··--
90.8 90.8 90.8 -----·--

TRANSPORTATION EQUIP:!\'IENT 

AEROSPACE VEHICLESll. 

(•rtkrs, new (net), qtrly. a'<'g. or totaL ...... mil. $ .. -------- ---·---- _____ , __ -------- --------
U.S. Govcrnment. _______________________ do ____________ -------- -------- _______________ _ 

Prinlc contract _____________________________ do ___________________________________________ _ 
Bales (net), receipts or billings, qtrly. avg. or total 

mil.$ __________________ -------· _______________ _ 
F.S. Government_ _________________________ do ____________________ -------- -·------ _______ _ 

Baeklogcford(•rs,endofyearorqtr. 9 ______ do ___________________ _ 
e.s. Governnwnt_ _______________________ do ____________ --------

Aircraft (c-omplete) and parts ______________ do ____ -----·--
EnginPs (aircraft) and parts ________________ do ____ -----·-- 1·-------
l\Jissiles, spacr vehiPlP systems, cnginPs. pro- ' 

pulsion units, and parts _________________ mil.$ __ --------1--------f 
Ot !H'r rrlai\•d oprrations (conversions, modifica-

1.inn:-J), products, scrvict•s ________________ mil. $ __ --------1--------

Airframe weight EP.thous. lb.. 2,:l47 -----·--
~irer:lft (civilian): Shipments E!J _____________ do.... 1U:l.41'--------

Export.s __________________ mil. $__ 44.8 ---·-··-

MOTOR VEHICLES 

F uetory ;.;a}('<;, total ___________ ----- __________ thous __ 
Domestic _____ .. ____ .. ____ .. --------- __ .. do. __ . 

Pa~:::eng-er cars, total __ ------- ______________ do ___ _ 
Domestic .. ______ .. ----------------- ____ .do. __ _ 

Trucks and buses, totaL ___________________ do ___ _ 
Domestic _________ . ____________ .. _______ ._ do ___ . 

65,1. sl 
62.1. 7 
556.2 
.544.2 
99.5 
81.5 

Exports, totaL ___________________________ number.. 27, fi55 
Passen~cr ears (new and used) _____________ do ____ 10. 4S3 
Trucks and buses __________________________ do .... 17,173 

lmports (cars, trucb, buses), totalci'_. _______ do .... 
l'asseng<'r cars (new and uscd)ci' -----------do ___ _ 

Production, truck trailers: 
Complete trailers, totaL -------------------do. __ _ 

Vans ... ______ ._._._. ___ . __ -- ____ .------- .do ___ _ 
Chassis, van bodies, for sale separately .•... do ___ _ 

Registrations:0 
New passenger cars _______________________ thous __ 

Foreign cars __ ---------------------------do ___ _ 
New commercial cars _____________________ .<Jo .•.• 

RAILROAD EQUIPMENT 

·Freight. cars (ARCI): 

41,279 
39,271 

4, 875 
2, 916 

545 

548.1 
41.6 
78.6 

f>.o6. 4 
.127. 3 
461.9 
450.2 
94.5 
77.1 

4,270 
2,648 

462 

LO.:J21 
12, 05fJ 

G, 118\1 
1 .. )(it) 

-L nno 

82. ;{ 
2.100 

:~t). 3 

(>13. 9 
587. R 
520. 7 
.107. 8 

H3. 2 
so. 0 

30,897 
12,343 
18, 551 

29,065 
27,443 

3,133 
1, 879 

389 

514.3 
32.3 
73.2 

1)2.1 ~I. & 
1.9n6 l.HLi 
20. 2 28.3 

485.9 
4fi2. 8 
4!lli. 6 
395.1 

i9. 3 
67. 7 

19, ~127 
10.315 
9, 612 

26,021 
24, 2U3 

3, 045 
1. 7:Js 

531 

413.6 
25.6 
62.3 

448. 2 
419.0 
31i3. 2 
3fll.l 

8.). 0 
t\7. 9 

20.424 
10, 4flfi 
9, 928 

23, 482 
22,099 

3, 098 
I. 817 

71i8 

374.9 
2G. 8 
59.3 

2, 787 
2,23;) 
2, 5LI 

3, 549 
2. 740 

3,:l33 
2,439 
3,078 

3,833 
2, 897 

14.5.59 -------- ----·--- '14,190 
11.5~1 -------- -------- rll,3S7 
5. i:·Ul -------- -------- 5.nHI 
1. 49-o ________________ '1. 441i 

4 .. 128 

1.811 

8:!. 4 100.2 
l.~l~S 2, l~J8 
:32. G 38. ~i 

.526. I 
490.3 
42.1. 9 
410.5 
100.2 

7U. 8 

27,314 
13, 41l4 
13.850 

24. 268 
2;;, 173 

4. 175 
2. 460 

603 

480.1 
34. 1 
72.5 

-147. 7 
520.8 
45:l. 4 
442.7 
94.3 
78.0 

23, 17(\ 
9, 589 

13, 587 

22,425 
21,684 

3, 838 
2,102 

582 

496. 1 
33.2 
74.3 

!H. 7 
z. ~.il 
28.5 

il41. 6 
fi15. 0 
539.9 
529.4 
101.8 
85.6 

23,8.14 
9, 443 

14, 411 

26, 297 
25,336 

4, 210 
2,304 

533 

544.0 
34.9 
85.2 

r 4. 2G7 

r 1, 857 

97. f) 
2.1GO 

GL 6 

681.8 
fi44.1 
51\7.6 
5fl7. 1 
114.2 
87.1 

24, 247 
7. 980 

16,267 

23,892 
23,472 

4. 679 
2, 753 

526 

572.0 
37.0 
81.0 

fi7. 7 60. 4 
1 .. 110 1. 317 

9. 8 :JL 5 

498.0 
473.2 
407. a 
400.0 
90. 7 
73.2 

28,617 
8, 295 

20,322 

20,985 
20,313 

3. 757 
2; 259 

515 

500.5 
3:l.8 
83.9 

243.5 
224.2 
172.8 
168.4 
70.7 
55. 7 

20,900 
3, 577 

17.323 

19,787 
19,673 

4,858 
3.018 

406 

470.6 
35.1 
82.0 

3. 525 
2, 708 
3. 115 

3, 635 
2. Rf50 

14, Of<O 
10. \18!i 

5. /()() 
I. 414 

4, 074 

61.5 
!.3M 

25. 4 

451.4 
426.6 
367.4 
359.8 

84. 1 
60.8 

17,416 
5, 9!0 

11,506 

22,521 
22,127 

4,360 
2, 782 

245 

370.5 
33.3 
74.6 

:::::::::1:::::::: 

• ··:l·!l. ·.;;,11·~·:~··. :• :~~·· 
G38. 3 
1108.3 
.145.1 
529.4 
93. 1 
iS. 9 

19,682 
9, 200 

10,482 

/54. 6 
7Z2.3 
641\.9 
G2i. 7 
107.7 
94.6 

22.631 
12,658 
9,973 

28, 854 26. 488 
28, 344 26, 005 

5,323 5,143 
3, 6,13 3, 524 

272 332 

549.6 
32.5 
82.9 

557.9 
28.9 
81.6 

'i5Y. 5 1 ~ 733.3 
i20 .. ) 
fl-Hi. 7 t) 2 62R'; 
631.1 
112.8 p2J04.(i 

89.4 

4, 748 
3,370 

233 

Shipments _____ • ________________________ number_. 
Equipment manufacturers, totaL ________ do ___ _ 

4, 775 
3,124 
1, ()!)2 

2,655 
1, 572 
1,083 

4, 291 
2,661 
1, 630 

3, 676 
2, 422 
I, 254 

2, 050 ' 3, 895 2, 933 
1, Llll 
I, 777 

3,31'0 
I, 588 
1, 772 

3,142 
2.085 
1,057 

1,234 '2,403 
764 '1, 676 
470 727 

2,811 
2,125 

1, 908 
J, 205 

703 

2,513 I, 940 
849 2, 202 1. 726 

787 
1. 066 Railroad shops, domestic ________________ do ___ _ 1. 201 '1, 693 686 874 

New orders _________________________________ do ___ _ 
Equipment manufacturers, totaL _____ ... do ___ _ 
Railroad shops, domestic _________________ do ___ _ 

2. 9f>3 
I, 872 
1,091 

2, 570 
1,602 

2,174 
1, 484 

I, 383 
631 
752 

1, 607 ' 1, 768 
509 r 2, 762 

2, 040 
824 

1, 216 

3, 698 
2,077 
1, 621 

J, 217 
1,082 

2, 589 '1, 454 
2, 431 ' I, 389 

3,143 
I, 280 
1, 863 

2, 086 ' 4, 113 
944 '3, 479 

5, 741 
2, 818 
2, 923 968 690 1, 098 '6 135 158 65 1,142 '634 

Unfilled orders, end of mo __________________ do ____ 31,977 
Equipm<mt manufacturers, totaL ________ do____ 14,758 
Railroad shops, domestic _________________ do____ 17,219 

13,462 
4,616 
8,846 

21,070 
6, 857 

14,213 

18,894 
5, 023 

13,871 

18,429 
4,6fJ9 

13,760 

Passenger cars: Shipments ___________________ do____ 20 17 26 14 31 
Unfilled orders, end ofmo •... do____ 265 202 176 162 131 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thous__ 1, 662 1, G07 1, 602 1, 659 1, Go4 

Held for repairs,% of total owned______________ 9. 4 8. 8 9. 4 9. 7 9. 9 

r Revised. :v Prclhn1nary. 1 Data cover 5 week~. 2 Preliminary estimate of produc. 
tion. 

,sec corresponding note, p. 8-39. 
t Revisions for 1~5\1 are available upon request. 
ll.Effective with the Jan. 1962 SURVEY, the qtrly. data reflect an expanded survey and 

include companies developing, producing, assembling, etc., complete missiles and space 

15,807 
4, 284 

11,523 

13,664 
3, 902 
9, 762 

44 31 
112 81 

I, 650 1, 646 
9. 6 9. 7 

13,970 
4, 344 
9, 626 

11,830 
3,341 
8, 489 

10, 785 
5, 008 
5, 777 

9, 831 
4, 716 
5,115 

10,210 
3. 918 
6.292 

10,373 
3,642 
6, 731 

11,984 
5, 405 
6,579 

15,761 
7,134 
8. 627 

18 8 13 21 14 7 0 0 
116 294 281 2GO 246 239 239 264 

1, 642 1, 638 1, 628 I, 624 1, li21 1, 614 1, 613 1, 607 
~9 ~3 ~3 ~5 ~4 ~1 ~0 &8 

velneJes (and engines or propulsiOn units). Comparable data pnor to Dec. 31, 1960, are 
not available. 

\!Total includes hac'dog for nonrelated products and services and basic research. 
EP Data include military-type planes shipped to forcil(n governments. 
Q1 Data CO\Cr complete units, chassis, and hodies. 
0Courtesy of R. L. Polk & Co.: republi"-ation prohibited. 
§Exclude-s railroad-ov • .rned Private rPfri;zPrator cars and private line cars. 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40 

SECTIONS 

General: 

Business indicators __ -------------------
Commodity prices-----------------------
Construction and real estate _____________ _ 
Domestic trade __ ------------------- ___ _ 

Employment and population ____ ----------Finance ________________________________ _ 
Foreign trade of the United States ________ _ 
Transportation and communications _______ _ 

Industry: 

Chemicals and allied products __ ----------
Electric power and g&s __________________ _ 
Food and kindred products; tobacco _____ _ 
Leather and products ____________________ _ 

Lumber and manufactures ___ ------------
Metals and manufactures __ -------------
Petroleum, coal, and products-----------
Pulp, paper, and paper products----------

Rubber and rubber products-------------
Stone, clay, and glass products------------
Textile products ___ ----------------------
Transportation equipment----------------

INDIVIDUAL SERIES 

1-7 
7, 8 

9, 10 
10-12 

12-16 
16-21 
21-23 
23,24 

24,25 
26 

26--30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38--40 
40 

Advertising _______________________________ 10,11 
Aerospace vehicles______________________________ 40 
Agriculturalloans__________________________ 16 
Aircraft and parts ____________________ 3, 13-15,40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL______________ 25 
Alcoholic beverages ______________________ 8, 10, 26 
Aluminum ____ --------------------------- 33 AppareL ____________________ I, 3, 4, 7, 8,10-15,38 
Asphalt and tar products ___________________ 35,36 
Automobiles, etc ___ I, 4-6, 8, 10, 11, 13-15, 19, 22,40 

Balance of international payments ___ ------- 2 Banking _________________________________ 16,17 

Barley----------------------------------- 27 
Barrels and drums________________________ 32 
Battery shipments ______________ ---------- 34 
Beef and veaL____________________________ 28 
Beverages ____________________________ 4, 8, 10,26 
Blast furnaces, steel works, etc ______________ 13-15 
Bonds? outstanding7 issued, prices, sales, 

yields__________________________________ 18-20 
Brass and bronze__________________________ 33 
Brick __________ --------------------------- 38 
Brokers' balances ________ ··---------------- 20 
Building and construction materials_ 8-10, 31, 36, 38 
Building costs ___ ------·------------------- 9, 10 
Business incorporations (new), failures_______ 7 
Business population_______________________ 2 
Business sales and inventories______________ 4, 5 
Butter----------_----_--- ___ ------------_ 27 

Cane (tinplate) ___ ------------------------ 32 
Car loadings __ ----------------------------- 23, 24 
Cattle and calves ____ --------------------- 28 
Cement and concrete products ____________ 8-10,38 
Cereal and bakery products________________ 8 
Chain-store sales, firms with 4 or more and 11 

or more stores_----------------·--------- 12 
Cheese _____ ------- __________ ------_______ 27 
Chemicals ______________ 4-6, 8, 13-15, 19, 22, 24,25 
Cigarettes and cigars ____________________ 8, 10,30 
Civilian employees, FederaL __ ------------- 14 Clay products ____________________________ 8, 38 
CoaL _______________________ 4, 8, 13-15, 22-24, 35 
Cocoa __ --------------------------------- 23, 29 
Coffee----------------------------------- 23,29 
Coke __ ------------------------------- 23, 24, 35 Communications _________________ 13-15, 19, 20, 24 
Confectionery, sales_______________________ 29 
Construction: 

Contracts_-------------- ___ -----_______ 9 
Costs__________________________________ 9, 10 
Employment, hours, earnings, wages _ _ _ _ _ _ 13-16 
Highways and road•--------------------- 9,10 
Housing starts__________________________ 9 
New construction put in place ____________ 1, 2, 9 

Consumer credit __________________________ 17,18 

Consumer expenditures_------------------- 1, 2 
Consumer goods output, index-------------- 3, 4 
Consumer price index______________________ 7 
Copper ___ ------------------------------_ 23, 33 
Corn____________________________________ 27 
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Labor force_______________________________ 12 
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Mail order houses, sales____________________ 11 
Manmade fibers and manufactures __________ 8,39 
Manufacturers' sales, inventories, orders_____ 4-6 
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Milk------------------------------------ 27 
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Pig iron__________________________________ 32 
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Plywood--------------------------------- 31 
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Pork____________________________________ 28 
Postel savings ____ ------------------------ 17 Poultry and eggs _________________________ 3, 7, 29 
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Public utilities ______________ 2-4, 7-9, 13-15, 18-21 
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Receipts, U.S. Government_________________ 18 
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Refrigerators and home freezers_.____________ 34 
Rent (housing) ___ ------------------------ 7 
R~tail trade ___________________ 4, 5, 7, 9, 11-15, g 
Rtce ___________________________________ --
Roofing and siding, asphalt_________________ 36 
Rubber and products __________ 4-6, 8, 13-15,23,37 
Rye_____________________________________ 27 
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Savings deposits ___ -----__________________ 17 
Securities issued-------------------------.- 19,20 Services ______________________________ 1, 2, 13-15 
Sheep and lambs____________________________ 28 
Shoes and other footwear_ ____________ 1, 8,11,12, 31 
Silk, prices, imports, production_____________ 8, 39 
Silver--------------_--------------------- 19 
Soybean cake and meal and oiL ___ --------- 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures __________ 32,33 
Steel scrap __ -------- __ ------------------- 32 
Stock prices, earnings, sales, etc _____________ 20,21 
Stocks, department stores__________________ 12 
Stone, clay, and glass products______________ 3-6, 

8, 13-15, 19, 38 
Stoves and ranges_________________________ 34 
Sugar------------------------------------ 23,29 
Sulfur ___ -------------------------------- 25 
Sulfuric acid______________________________ 25 
Superphosphate _____ ---------------------- 25 
Tea imports______________________________ 29 
Telephone, telegraph, cable, and radiotele-

graph carriers __________________ 13-15, 19, 20, 24 
Television and radio ________________ 4, 8, 10, 11, 34 
Textiles and products __ 3, 5, 6, 8, 13-15, 19, 22, 38--40 
Tin-------------------------------------- 23,33 Tires and inner tubes _________________ 8, 11, 12,37 
Tobacco and manufactures _______ 4-8, 10, 13-15, 30 
Tractors ___________________ ·------------- 22,34 
Trade (manufacturing, wholesale, and re. 

tail) ________________________________ 4-6,11, 12 
Transit lines, local________________________ 23 
Transportation _____________________ 1, 2, 7, 23,24 
Transportation equipment_ _______ 3-6, 13-15, 19,40 
TraveL __ ---------- ___________ ----------- 24 
Truck trailers_____________________________ 40 
Trucks (industrial, motor) ___ ------·--------- 34,40 

Unemployment and insurance _______________ 12, 16 
U.S. Government bonds _________________ 16-18,20 
U.S. Government finance___________________ 18 
Utilities ___________________ 2-4, 9, 13-15, 18-21, 26 

Vacuum cleaners __________ .. _______________ 34 
Variety stores _______ --------------------- 11, 12 
Vegetable oils _____________________________ 29,30 
Vegetables and fruits _____________________ 7, 8, 22 
Vessels cleared in foreign trade______________ 24 
Veterans' benefits _________________________ 16,18 

Wages and salaries ____________________ I, 3,14-16 
Washers __ ----------_-------------------- 34 
Water heaters __ -------------------------- 34 
Waterway traffic__________________________ 24 
Wheat and wheat flour------- __ ----------- 28 
Wholesale price indexes____________________ 8 
Wholesale trade __________________________ 4, 5, 12 

Wood pulP------------------------------- 36 
Wool and wool manufactures_ _ _ _ _ _ _ _ _ _ _ 7, 8, 23, 40 

Zinc------------------------------------- 33,34 
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1956-61 
Item 1 1956 1 1957 1 1958 1 1959 1 1960 1 1961 1 11 Item I 1956 I 1957 I 1958 I 1959 I 1960 I 1961 I 

National Income and Product Prices-Continued 
National income (bil. $) 2 _______________ 350.8 366.9 367.4 399.6 417.1 430.2 Consumer prices (1947-49=100) __________ 116.2 120.2 123.5 124.6 126.5 127.8 

Gross national product, total (bil. $). ___ 419.2 442.8 444.5 482.8 504.4 521.3 Wholesale prices (1947-49=100): 
All commodities, combined index ••••. 114.3 117.6 119.2 119.5 119.6 119.1 

Personal consumption expenditures .. _ 269.9 285.2 293.2 314.0 328.9 339.0 
Gross private domestic investment ____ 67.4 66.1 56.6 72.4 72.4 69.6 Production 
Net exports of goods and services ______ 2.9 4.9 1.2 -.7 3.0 4.0 
Govt. purchases of goods and services. 79.0 86.5 93.5 97.1 100.1 108.7 Farm marketings, physical volume, 

total (1947-49= 100) __________ -------- 121 116 124 129 133 134 
Gross nat!. prod., total (bil. 1954 dol.) •.. 400.9 408.6 401.3 428.4 440.8 448.8 Crops ______ • _______ •• ___ • __ •••• __ ••• __ 111 102 121 124 130 129 

Livestock and products _______________ 128 126 126 133 134 139 
Personal Income 

Industrial prod., total (1957=100) •••••.. 99 100 93 105 108 109 
Total (bll. $) ..•••••••••••••••••••••••••. 332.9 351.4 360.3 383.3 402.2 416.7 

Manufactures .•• _ •• _ •••••• _ ••••• _ •••• _ 100 100 92 105 108 109 
Wage and salary disbursements, totaL 227.6 238.5 239.8 258.5 271.3 279.7 Durable manufactures .•.•••••••.••. 100 100 87 102 104 103 

Commodity-producing industries .•• 98.7 102.2 97.9 107.2 110.4 111.2 Nondurable manufactures •••••••••. 99 100 100 110 113 117 
Dlstributl ve Industries ••• _ •••••••• _ 60.3 63.4 63.8 68.2 71.8 73.4 Mining._ ••• _ ••••••• ___ •••• ___ ._ •••••• 100 100 91 95 97 98 

U tllities ..••••• __ •••••••••••••••••••••• 94 100 105 115 123 131 
Service industries ••••••••••••••••••. 30.5 32.8 34.8 37.7 40.7 43.1 
Government ..•••••••••••••••••••••• 38.0 40.2 43.2 45.3 48.4 51.9 Selected commodities, production: 

Other labor income ••••••••••••••••••. 8.1 9.1 9.4 10.3 10.9 11.1 Coal, bituminous (mil. sh. tons) ..•••• 501 493 410 412 416 396 
Crude petroleum (mil. bbl.) .••....••• 2,617 2,617 2,449 2,575 2,575 3 2,395 

Proprietors' income ••••••••••••••••••• 43.7 44.5 46.1 46.3 48.2 49.6 Electric power, Industrial and utility 
Rental Income of persons ..•••••••••••• 10.9 11.9 12.2 11.9 11.7 11.5 (bil. kw-hr.) .• ···-·····--·-··--····- 684.8 716.4 724.8 795.3 841.6 878.5 
Dividends •••••••••••••••••••••••••••. 12.1 12.6 12.4 13.4 14. 1 14.4 Lumber (bll. bd. ft.) .•••••.•••••••.••• 38.6 32.9 33.4 37.4 34.5 31.7 

Steel (mil. sh. tons) •••• ·-···--·-·----· 115 113 85 93 99 98 
Personal interest Income ••••••••••••.• 17.5 19.6 21.0 23.6 26.2 27.3 Passenger cars, factory sales (thous.). _ 5,816 6,113 4,258 5,591 6, 675 5,543 
Transfer payments •••.•••.•.•.....••.. 18.8 21.9 26.3 27.2 29.1 32.9 
Lesspersonalcontributlonssociallnsur. 5.8 6. 7 6.9 7.9 9.3 9. 7 Construction 

Total nonagricultural income (bll. $) .•.. 317.9 336.1 343.0 368.1 386.2 399.4 New construction, total (bil. $)---···-·· 45.8 47.8 49.0 t 56.6 55.6 57.4 
New Plant and Equipment Erpenditures 

Private, totaL.---·--·-···········-··· 33.1 33.8 33.5 440.3 39.6 40.4 
All Industries, total (bil $) •••••••••••••• 35.08 36.96 30.53 32.54 35.68 34.50 Residential (nonfarm).--·······---- 17.7 17.0 18.0 25.0 22.5 22.5 

Nonresid., except farm and pub. utiL 8.8 9.6 8. 7 8.9 10.2 10.8 
Manufacturing ..••.•••.•...••••••.•••. 14.95 15.96 11.43 12.07 14.48 13.72 Public, totaL •• --------·-·········--·- 12.7 14. 1 15.5 tl6.2 16.0 17.0 

Durable goods Industries ....•••.•••. 7.62 8.02 5. 47 5. 77 7. 18 6.27 Nonresidential building ..••••••••.•. 4.1 4.5 4. 7 4. 5 4. 8 5. 1 
Nondurable goods industries ••..•••• 7.33 7. 94 5. 96 6.29 7.30 7.45 Highway._-·-···---···-············ 4.4 5.0 5.5 5.9 5. 5 5.8 

Mining_--···················--·------ l. 24 1. 24 .94 .99 .99 . 99 Civilian Labor Force Railroads .. ___ ••• _ ••• _________________ 1. 23 1. 40 . 75 .92 1.03 . 67 
Transportation, other than raiL ______ 1. 71 1. 77 1. 50 2.02 1. 94 1. 84 Total, persons 14 years of age and over, 
Public utilities ..•.••. ------·---------- 4.90 6.20 6.09 5. 67 5. 68 5. 56 monthly average (mil.) .••••••.•••.. 67.5 67.9 68.6 69.4 70.6 71.6 Commercial and other ________________ 11.05 10.40 9. 81 10.88 11.57 11.71 

Manufacturing and Trade Sales, Employed, totaL---····-············· 64.7 65.0 64.0 65.6 66.7 66.8 
Inventories, and Orders Unemployed ____ .•• _ •• _ •• __ •••••••.• __ 2.8 2.9 4. 7 3.8 3.9 4.8 

Sales, total (bil. $) •..•••••••••.•.•••.... 657.6 675.8 648.3 719.7 732.5 738.9 Percent of civilian labor force ••••••• 4.2 4. 3 6.8 5. 5 5. 6 6. 7 

Manufacturing, totaL ..•• ____________ 332.5 340.6 314.7 356.8 365.0 369.3 Employment, Payrolls, Hours 
Durable goods industries ____________ 165.7 169.9 148.6 174. 1 176.2 174.7 
Nondurable goods industries .....••. 166.9 170.7 166.1 182.8 188.7 194.6 Employees on payrolls (nonagricultural 

estab.), mo. avg., total (mil.) •••.•••• 52.4 52.9 51.4 53.4 54.3 54. 1 
Wholesale trade, totaL .•••...•.•..... 135.3 135.2 133. 1 147.5 148.0 150.7 

Durable goods establishments _______ 52.8 50.4 47.3 55.4 53.3 51.4 Manufacturing __ .••••.•••• --···· •••••• 17.2 17.2 15.9 16.7 16.8 16.3 
Nondurable goods establishments ... 82.5 84.8 85.8 92.1 94.7 9!1.3 

Wholesale and retail trade .••••••••••. 10.9 10.9 10.8 11.1 11.4 11.4 
Retail trade, totaL.-----·--·-··------ 189.7 200.0 200.4 215.4 219.5 218.9 All other ..••.••••••••.••••.••.•••••.•. 24.3 24.8 24.7 25.6 26.2 26.4 Durable goods stores ________________ 65.8 68.5 63.4 71.7 70.7 67.4 

Nondurable goods stores •••....•.... 123.9 131.5 136.9 143.8 148.8 151.5 Prod. workers on mfg. payrolls: 
Payroll index (1957-59= 100) •..•••••••. 100.2 101.4 93.5 105.1 106.6 105.2 

Inventories, book value, end of year, un- Average weekly hours per worker •••.. 40.4 39.8 39.2 40.3 39.7 39.8 
adjusted, total (bll. $) ..•••••••••.•.. 87.7 89.6 84.3 89.8 93.1 94.6 

Finance 
Manufacturing, totaL .••.••••.•...•... 52.5 53.7 49.5 52.9 53.9 55.3 

Durable goods Industries ____________ 30.6 31. 1 27.9 30.3 30.8 31.4 Consumer credit (short- and intermedl-
Nondurable goods Industries ••••••.. 21.9 22.6 21.6 22.6 23.1 24.0 ate-term), outstanding, end of year: 

Total (bil. $) -···-·········-···--·--·-- 42.3 44.8 45.0 51.3 55.8 57.1 
Wholesale trade, totaL .••...••••••.•. 12.9 12.5 11.6 12.6 13.2 13.5 Installment .•• ---·······-···········- 31.6 33.7 33.5 39.0 42.6 43.2 

Durable goods establishments .....•• 6.3 6.4 6.0 6.4 6.6 6. 7 
Nondurable goods establishments ... 6.6 6.1 5. 7 6.2 6.6 6.8 Federal finance (bll. $): 

Gross debt (direct), Dec. 31.--·······- 276.6 274.9 282.9 290.8 290.2 296.2 
Retail trade, totaL •.•••••.••••••••••• 22.2 23.4 23.2 24.4 26.0 25.8 Budget receipts and expenditures: 

Durable goods stores .••••••••••••.•• 10.0 10.9 10.2 10.7 11.7 11.0 Receipts, net. ...••.•••••••.••.•••••. 71.0 72.3 68.7 '72. 7 '79. 5 '78.2 
Nondurable goods stores ••••••••••.• 12.3 12.5 13.0 13.7 14.3 14.8 Income taxes .••••••••••••••••••••• 60.1 61.9 59.0 63.1 68.7 68.4 

Manufacturers' orders (bil. $) : Expenditures, totaL.·---···-·····-- 67.2 71.7 75.8 • 79.8 '77.6 '84.5 
New (net), totaL ..••.....•••••••••••. 339.9 327.1 310.8 361.5 358.8 372.4 Major national security-····-·--·- 41.2 44.4 45.7 46.3 45.7 48.2 

Durable goods industries ..••.••••••. 173.3 157.0 144.5 178.2 170.9 177.3 
Nondurable goods industries •••••••. 166.6 170. 1 166.4 183.3 187.9 195.1 Money supply, Dec. 31 (bil. $): 

Currency in circulation .••......••••.. 31.8 31.8 32.2 32.6 32.9 33.9 
Unfilled, end of year, unadjusted •••... 64.2 50.7 46.8 51.5 45.4 48.5 Deposits (adjusted) and currency, total 222.0 227.7 242.6 246.6 252.9 269.9 

Durable goods Industries ...•••••.••. 61.0 48.1 44.0 48.1 42.8 45.4 Demand deposits, adjusted ••.•••••. 111.4 110.3 115.5 115.4 115. 1 119.9 
Nondurable goods industries .•••••.. 3.2 2.6 2.8 3.4 2.5 3.1 Time deposits ••••••••••••••••••••••. 82.2 89.1 98.3 101.8 108.5 120.7 

Prices Foreign Trade 
Prices received by farmers (1910-14= 100). 230 235 250 240 238 240 
Prices paid by farmers (Incl. Interest, Exports, Inc!, reexports (bll. $) •••••••••• 19. 1 20.9 17.9 17.6 20.5 20.9 

taxes, and wage rates) (1910-14=100) .. 278 286 293 297 299 301 General imports (bll. $). ________________ 12.6 13.0 12.8 15.2 14.7 14.4 


