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BUSINESS activity in July, on the
whole, was somewhat better than in
June, after allowing for the usual sum-
mer slowdown. In particular, July
retail sales were up for the second suc-
cessive month following a lull in the
preceding six. Nonfarm employment
registered its sixth consecutive monthly
advance, and was 1.1 willion above a
year ago. The June-July increase of
130,000, however, was the smallest
since the start of the year; furthermore,
the industry increases were concen-
trated in three major groups-—construc-
tion, trade, and services. Manufac-
turing  employment, which  rose
significantly from January to May, has
shown little change since.

Personal income continued its up-
ward course and registered a new high—
rising by $1.7 billion at annual rate
from June. The advance, reflecting
mainly additions to nonmanulacturing
employment, was much smaller than
the month-to-month rises during the
second quarter. Industrial activity in-
creased somewhat over the peak June
rate after seasonal adjustment. There
was little change in durable goods
output because steel production fell
rather sharply for the second successive
month. Machinery output continued
to move ahead, as did nondurable goods
manufacturing, mining, and utilities.

New information on business capital
outlays will not be available until next
month; the last quarterly survey indi-
cated that these outlays will continue to
expand at a moderate pace in the third
and fourth quarters. The rise in orders
received by machinery and equipment
firms during the first half of this year
confirmed the trend indicated by the
survey. New orders received by these
companies in the second quarter were

up 5 percent [rom the first, after sea-
sonal adjustment.

Recent developments indicate that
economic activity continues to move
ahead and that there are continuing
shifts in the factors contributing to the
total rise in business. The pace of ad-
rance, while resulting in new record
highs for GNP, employment, income,
and conswmner buying, is not vigorous
enough to result in any significant im-
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provement in the rate of unempley-
ment, which was still over 5% percent
in July.

Retail sales and income higher

The retail sales rise in June and July
followed a period of several mouths
during which consumer purchases of
goods showed little change after having
contributed significantly to advances in
GNP. Rewvised figures for June were
up about 1 percent over those for May.
and July sales, on the basis of advance
reports, were up another 1 percent after
seasonal adjustment. The July ud-
vances were registered in both durable
and nondurable goods outlets.

Automobile sales continued at =
strong pace in July as dealers sold
603,000 new domestic cars, the best
performance since July 1955. As the
auto industry began its annual shut-
down for model changeovers, dealers at
the end ol July held a little over
1,000,000 new units in inventory.
While this represented a rise of some
80,000 units over the year-ago total, the
July inventory constituted 1.5 mornths
of sales at the June—July sales rate us
against 1.6 the year before and 2.0 two.
years ago. .

Personal income moved ahead in July
to reach a total of $464 billion. The
slower rate of gain than in the months.
of the second quarter reflected partly
the slowing down in the wage and
salary advance and partly the decline in
dividends from an abnormally higls
June figure.

Consumer credit increases

A strong demand for consumer dur-
able goods, especially autos, and the
continued long-term growth in credit
use brought about a substantial rise in
consumer credit outstanding in the first
half of this year. While this new credu

1
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haz provided an important supplement
to income for consumer purchases, the
available evidence does not suggest
that credit utilization in the recent
period has been excessive when viewed
against the postwar experience.

In the first 6 months of 1963, con-
swner Installment credit outstanding
increased by $5.5 billion at a seasonally
adjusted annual rate. This rise, the
extension of a ecyclical increase that
started in 1961, compares with advances
of $0.7 billion in the year 1961 and
$4.7 billion in 1962. The largest pre-
vious annual rise was $5.6 billion in
calendar year 1959.

Net increases in credit outstanding so
far this year-—at seasonally adjusted
annual rates—are much greater than
in 1962 in the case of automobile paver,
but are about the same as last year in
the case of other consuiner goods paper,
repair and modernization loans, and
personal loans., With auto sales at
their best rate since 1955, the $2.8
billion (annual rate) net increase in
auto paper in the first half of 1963 was
higher than in any year since 1955,
when the rise totaled $3.6 billion. For
other consumer goods paper and repair
and modernization loans, however, the
rate of advance in 1963 has been much
less than in 1959, the previous peak.

Credit and income

A comparison with the flow of income
provides one way of evaluating the
recent level and change in the volume
of credit. At the end of June 1963, the
volume of credit outstanding totaled
$50 billion and constituted some 12%
percent of disposable personal income
(DPI). While this was a record propor-
tion, it appeared to be approximately
in line with the long-term growth in
credit over the past decade.

Typically, the ratio of extensions to
income shows a pronounced cyclical
pattern, reflecting the marked swings
in purchases of consumer durable goods.
With a continued long-term growth in
the proportion of goods purchased on
credit, and with the business expan-
sion now nine quarters old, recent
extensions have been at a new peak
relative to income. For the past three
quarters the ratio has been approxi-
mately 15 percent. In the third quarter
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of 19859, the extension ratio was 14%

percent while in the first three quarters
of 1955 it ranged from 14 to 14% per-
cent.

The volume of repayments, of course,
is characteristically far more stable and
has also been growing. Up to re-
cently, the ratio of repayments to
income has shown unusual stability,
varying within the narrow range of
12.5-13.2 percent for about 5 years.
The past year, however, has seen some
acceleration ol repayments relative to
income: repayments in the first two
quarters ol 1963 have been at 13%
percent of the DPI total, a new peak.
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When repayments are netted against
extensions, it appears that despite the
recent increases in installment credit,
the net advances in credit outstanding
relative to disposable personal income
have been smaller in the current expan-
sion than in 1959 or in 1955, which
were also years of heavy durable goods
purchases and new credit extensions.
In the first two quarters of this year the
increase in credit outstanding averaged
1.3 to 1.4 percent of DPI. These
ratios may be compared with cyclically
high ratios of 1.9 percent in the third
quarter of 1959 and similar ratios in
excess of 2 percent in the first three
quarters of 1955,

GNP Registers Another Moderate Advance

GROSS National Product in the
spring quarter continued to move ahead
at the moderate pace that has been
evident since early 1962. Total na-
tional output rose by $8 billion from the
first quarter to reach a $579% billion
annual rate, a gain of $27 billion over
a year ago. With prices still moving
slowly upward, the latest quarterly out-
put advance of 1% percent in current
dollars reflected a 1-percent increase in
real terms.

Strong gain in final purchases

The spring gain in economic activity
featured both a sharp rise in final pur-
chases—the largest in a year—and a
major shift in the composition of de-
mand. (See chart on page 1.) Final
sales were up by $8J% billion, as against
a $5% billion rise a quarter earlier.
Moreover, after two quarters of sub-
stantial advance in consumption and
government purchases, and relative
weakness in fixed investment, the
strength of demand shifted to invest-
ment. After an increase from the
fourth to the first quarter, inventory
investment in the second quarter was
little changed from the first quarter
rate.

Rise centers in fixed investment

Business fixed investment—pro-
ducers’ durable equipment and nonresi-
dential construction—rose by $1% bil-
lion, and residential construction was
up more than $2 billion, at seasonally
adjusted annual rates. These gains
more than offset drops in the previous
quarter or two and carried the totals
to record highs.

These swings in fixed investment re-
sulted in part from the unusually severe
winter which depressed construction
during the first quarter and, conversely,
accentuated the spring gain. However,
the sharpness of the second quarter
gains, the reports of the anticipatory
surveys pointing to a sustained invest-
ment rise through the year, and the
continuing strength shown by building
permits data, all indicate a basic ad-
vance in fixed investment.

Recent and prospective gains in
business capital outlays are reflecting
the added plant and equipment re-
quirements that have come from the
increases in consumer, government and
foreign buying registered over the past
year. In addition, liberalization of
depreciation guidelines and the invest-
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ment tax credit enacted last year have
increased corporate cash flow and
tended to stimulate new plant and
equipment spending. There was an
abundance of credit available through-
out the second quarter—especially in
the home mortgage market—and long-
term interest rates continued to show
little change.

Supplementing these gains in fixed
investment, net exports rose by more
than $1 billion in the spring, the first
rise iIn a year. The gain reflected a
spurt in exports which was influenced
by the termination of the dock strike
toward the end of the first quarter.

All told, demand in these two areas
was up $5 billion, in sharp contrast
with a net decline of nearly $2 billion
in the previous quarter.

Consumer buying up slightly

On the other hand, consumer buying
of both durable and nondurable goods
advanced very little from the first
quarter to the second; the increase in
service outlays continued.

Personal consumption expenditures
for durable goods, at $51 billion, have
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been about unchanged for the last three
quarters.  Automobile sales in the
spring continued at the very high pace
first reached last autumn, when the
1963 models were introduced. On a
seasontally adjusted basis, quarterly
unit sales of new cars (including im-
ports) have been at about 7.5 million
annual rate in each of the last three
quarters.

The $2 billion rise in auto expendi-
tures {rom a year ago to a second quar-
ter 1963 total of $22% billion, reflected
a one-tenth gain in new unit sales,
some upgrading in the mix of purchases
toward larger models with 1more
“extras,” and strength in the used car
market.

’

Although consumer purchases of dur-
ables other than autos, at nearly $29
billion, have changed little since last
autumn, they are up nearly $1% billion
from a year ago.

Consumer purchases of nondurable
goods at $166 billion were little changed
from the first quarter reflecting a drop
in apparel buying and a gain in food.
The second quarter gain in food spend-

Table 1.—Gross National Product in Current and Constant Dollars (1-3, 1-5)

T
! 1962 1963 1962 1963
1960 | 1961|1962 II | IIT IV | I IT | 196011961 (1962 II | IIX } IV | I IL
Seasonally adjusted at Seasonally adjusted at
annual rates annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product..__ . 502, 6/518. 2554, 91552. 41556, 8/565, 2|571, 8|579, 6:439. 9447, 71474, 8/474, 0,475, 61481, 4]485, 3/489, 4
Personal consumption expendi-

WPeS_ - e 328. 2/336. 8/355. 4352, 91356, 7/362, 9|367. 4370, 41298, 1/303, 6317, 6/315, 9,318, 6/322, 9/325, 5/1327. 0
Durable goods_ . _cocoaeaoo. 44, 97 43.6| 48.2| 47.5| 47.7| 50. 5| 50. 6| 51.0| 42.2| 41. 5| 45.6{ 44. 7| 45.0! 47.8| 48. 1] 48.0
Nondurable goods 151. 8{155. 1{161. 4{160. 6]162. 5{163. 6{165. 3{165. 9141, 4/143. 3/147. 8|147. 4{148. §{148. 9/150. 1{150. 5
Serviees.. oo 131, 5/138. 0[145, 7|144. 8[146. 6148, 9(151. 4|153. 5{114. 5|118. ¢|124. 3|123. 8|124. 8|126. 2127, 3|128. 5

Gross private domestic invest-
ment .. ... 71.8| 69.0{ 78.8| 79.6| 78.9| 78.8| 77.8| 80,7| 60.2} 57.5| 65.2| 66,0| 64.8| 65,2 64.6} 66,4
New construction....__._.___._ 40. 7| 41. 6] 44.4( 44. 5| 46.0| 45.0( 43.7| 45.8; 34.4| 34.7| 36.7| 36.8| 37.8{ 36.9| 35. 71 37.3
Residential nonfarm._._.___.._ 21,1 21.0] 23.2[ 23.3| 24.2| 23.7| 22.7| 24.8| 18.2| 18.2 19.8| 19.9{ 20. 6| 20. 2| 19.2| 20.9
Other ... ... ... 19,71 20.5| 21.2) 21,2 21.7| 21.2 21.0) 21.0| 16.2} 16.6/ 16.8] 16.9] 17.2| 16.8| 16.5; 16.4
Producers’ durable equipment__| 27. 6| 25.5] 28.8| 28.7| 29.3] 29,9 29.0| 30.7| 22.7| 21.0] 23.8| 23.6| 24.2| 24.8| 24.0| 25.3
Change in business inventories.| 3.5 1.9 5.5 6.5 3.6; 40 51 43] 3.1 17 48 57 29 3.4 49 3.8
Nonfarm._.._ 3.2 1.5 4.9 58 2.8 3.2 43 3.6 2.9 16 4.3 52 2.4 2.9 4.1 3.1
Farm.____ - 3 .8y L7 L7 .8 .8 .8 .6 .3| .2 .5 .5 .6{ .6 .8 .8
Net exports of goods and services.| 3.0( 4.4| 3.8 4.4] 4.1 3.3 3.6 4.8 1.7 2.3} 1.8 2.6/ 2.3 L4 1.8 2.8
EXpOrtS. .o 26.3] 27.5; 28.9{ 29.5 29.4| 28.8) 28.6) 30.7f 24.9| 25. 5 27.0] 27.6] 27. 6] 26.9; 26.7| 28,7
ImportS. .o 23.3| 23.11 25. 1) 25,0 25.3| 25.5] 24.9| 25.9| 23.2| 23.3| 25.2| 25,1} 25.3| 25.5( 24.9] 25.9
Government purchases of goods
and services. ... 99. 6/107. 9/117. 0{ 115, 5/117, 0120, 2123, 0{123. 8 79.9| 84.3| 90.2, 89.5| 89,9 91, 9| 93.4| 93,2
Federal . ... .. 53. 10 57.4] 62. 4] 61.9] 62.4{ 63. 6| 65.5{ 66.5 42.3| 44.8! 49.0| 48.8; 48.8| 49. 6| 50.6( 51.0
National defense________._._. 45.7| 49.0| 33.3| 52.9] 53.5{ 54.3| 56.4| 56.7
3 8.9 10.0] 9.8 9.7( 10.4) 10.1| 10. 6.
.6 .8 .8 .81 1.1 1.9 . §
. 6| 54.6| 53. 6] 54.6| 56.6{ 57.5 47.3

3
CHANGE IN BUSINESS INVENTORIES
Billion $
10 1oTaL B

10 [" pyRABLE GOODS

10

5

1962
Seasonally Adjusted, at Annual Rates

U.S. Department of Commerce, Office of Business Economics
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ing was another in a series of advances
that have been registered in each quar-
ter since early 1962. During this
period, food purchases have gone up
by nearly 6 percent, to reach a season-
ally adjusted annual rate of $86% billion.
With food prices rising about 2 percent
since the start of 1962, there was a
gain in real consumption of about 4
percent.

Government up slightly

Federal and State and local govern-
ment outlays—possibly because of tem-
porary factors—were also up only a
little. Government buying at all levels
had risen substantially during the
autumn-winter slowdown in fixed in-
vestiment, and had sustained the moder-
ate economic advance during that
period. The second quarter leveling
off in State and local purchases resulted
from a drop in construction outlays—
after two quarters of vigorous advance
—which approximately offset the con-
tinued uptrend in payrolls. Highway
building, in particular, fell back sharply.

A $1 billion increase in Federal out-
lays to $66% billion was only half as
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great as that recorded in the first
quarter and reflected small gains in both
the defense and nondefense areas. A
military pay increase is scheduled to
become effective early in the fourth
quarter and civilian pay goes up the
first of 1964.

In total, demand by persons and
governments increased by only $3% bil-
lion in the second quarter and accounted
for less than half the rise in GNP. In
the previous quarter, demand in these
sectors was up by better than $7% bil-
lion—or more than the full rise in
national output.

SURVEY OF CURRENT BUSINESS

Inventory accumaulation little
changed

Nearly the entire gain of $8% billion
in final takings was reflected in a rise
in output. At $4% billion, the pace of
inventory accumulation in the spring
quarter about matched that recorded
during the winter in spite of the steel
stockpiling that preceded the settle-
ment of the steel industry negotiations.
Tn the first quarter, a stepped-up pace
ol inventory building had augmented
a sinaller gain in final purchases.

The stability in the rate of inventory
accumulation in the second quarter

BVEVAI.WGROSS NATIONAL PRODUCT

" In Three Recent Cyclical Advances
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stemmed from divergent movements it
the nondurable and durable goods areas
Following a period of substantial rise
nondurable inventories were up only
slichtly during the spring quarter.

A speedup in the rate of accumulatior
in the stocks of durable goods firms
attendant upon the labor negotiations
in the steel industry, about made up fo1
the lower rate of investment in the
nondurable goods area. (See chart or
page 3). The inventory statistics o1
durable goods indicate that there was
less hedging this year than last against
a possible steel strike, although the
timing of the steel settlement was dif-
ferent in 1962 than in 1963. Manu-
facturers accumulated about 3 million
tons ol steel in the opening quarter ol
1962 as against 2 million in the second
quarter of this year, on an unadjusted
basis. For durable goods as a whole,
as the chart shows, the increase in
stocks during the first hall of 1962
totaled $4 billion, at an annual rate,
while during the same period of this
year, it amounted to only $2 billion.

The book value additions to inven-
tories were somewhat greater in the
second quarter than in the first. How-
ever, the volume of the stock buildup
was little changed as prices firmed in
the second quarter after having dechined
fractionally in the first quarter. In
particular, the gain in steel, tobacco,
sugar, and other food prices was pri-
marily responsible for the shift in the
inventory valuation adjustment from
positive to negative.

The Current Expansion in
Perspective

The most recent series of gains in
production carried the volume of output
in 1963’s second quarter to a point 13
percent above the low registered in the
first quarter of 1961. This record
compares favorably with the rate of
expansion for similar time spans— nine
quarters—in each of the two previous
periods of economic advance. Nine
quarters after the trough of the 1958
recession (the second quarter of 1960),
GNP was up 12% percent; and, in the
third quarter of 1956, it was 11% percent
higher than at its 1954 low point.

In making these comparisons, it is
also important to note that the length
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of the economic recoveries and expan-
sions differed in the earlier periods.
Thus, the 1961-63 upswing has already
run as long as the 1958-60 advance,
which reached its peak rate in the ninth
quarter following the early 1958 trough.
In contrast, after the 1954 low point,
activity continued to expand for a total
of 13 quarters, with an overall rise of
14)% percent from trough to peak.

Notwithstanding the average rise in
total real output, a rapid gain in pro-
ductivity during the current expansion
has held the increase in employment to
modest levels. Since the cyclical low
in early 1961, employment has gone up
from 66.8 million to 68.7 million—a
gain of 2% percent. During similar
time spans—nine quarters from the
cyclical low—of the earlier periods of
expansion, the increases in employment
were greater: 4% percent in 1958-60,
and 6% percent in 1954-56.

The existence of relatively high
unemployment and excess industrial
capacity has led to only small price
rises during the current business expan-
sion. This is in sharp contrast to the
experience during the 1954-57 expan-
sion, when the rise in demand was
accompanied by a steady uptrend in
prices.

Expansion centers in durables
production

So far in the current period of
economic expansion, the real volume of
output of durable goods has gone
up by one-third. As the chart on
page 4 shows, this expansion is far
greater than in either of the two
previous upswings. In 1958-60, the
maximum expansion in real durable
output was 28 percent, and in 1954-56,
it was 24 percent.

The cyclical expansion in business
fixed investment through the ninth
quarter of economic expansion has
reflected mainly the rising demand for
equipment ; nonresidential construction
has shown little change. Consumer
buying of autos, household furniture
and appliances, and of other durable
goods has jumped by over one-fifth
since the cyclical low in early 1961,
while total consumer buying has gone
up by less than one-tenth. In sharp
contrast to the other recent periods of
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economic advance, when Government
buying of durables was sharply reduced,
hard goods purchases by the Federal
Government have expanded steadily
since early 1961, rising by nearly
one-fifth for the period as a whole.

In general, the gains in demand for a
wide variety of durable items have been
pervasive and well sustained all during

5

the present business upswing, as can be
seen from the chart on page 4. The
sharp second quarter 1963 rise shown
in the chart in part reflected the stock-
piling of steel which undoubtedly tem-
porarily accentuated production of hard
goods.

(Continued on page 28)

Table 2.—Personal Income and Its Use (I1-2)
[Billions of dollars]

1962 1963
1960 1961 1962 II jiss v I II
Seasonally adjusted at annual rates

Personal income________.___ .. . ... 401,3 | 417.4 | 442,1 | 440.7 | 444,5 | 449,9 | 453.9 459,9

Wage and salary disbursments. _______.______._____ 271,38 | 278,8 | 297.1 | 296,8 | 299,4 | 301.5| 304.5 310,8

Commodity-producing industries. . 110.4 | 110.8 § 118.5 | 119.2 | 119.5 | 119.6 | 120.1 123.6

Manufacturing only. 87.4 87.5 94,2 9.8 95.0 9.8 95,5 98,2

Distributive industries. 718 72.9 76.6 76. 4 77.3 77.8 78.4 79.6

Service industries. 40.7 43.4 46.4 46. 2 47.0 47.3 48.2 49,1

Government____ 48.4 518 55.6 55.1 55,7 56.8 57.8 58.6

Other laborincome... . __.__________.____________. 11,0 11.4 12,1 12,0 12,2 123 12.4 12,6

Proprietors’ income___._______________..____________ 46,2 48,1 49,8 49,6 49,8 50,3 50,7 50,0

Business and professional.. 34.2 35.3 36.5 36.5 36.6 36.9 37.2 37.4

Farm____ ... 12.0 12.8 13.3 13.1 13.2 13.4 13.5 12.6

Rental incomeofpersons.._____.__._______________ 12,1 12,1 12,0 12,0 12,0 12,0 12,0 12,0

Dividends_____.______________________________.___ 14.5 15.3 16,6 16.4 16,5 17.1 17.1 17,6

Personal interestincome. . _______________________ 25.8 7.7 30.0 29,7 30,3 311 3L6 32,1

Transferpayments________________________________ 29.5 33.6 34.8 3.4 34.6 35.9 37.0 36,5

Old-age and survivors insurance benefits. 1.1 12.6 14.3 14.3 14.5 14.8 14.8 15. 4

State unemployment insurance benefits. . 2.8 4.0 2.9 2.7 2.7 3.2 3.0 2.6

Veterans’ benmefits_____._______._________. 4.5 4.8 4.8 4.7 4.7 4.9 4.9 5.0

ther 11.1 12.2 12.8 12.6 12.8 13.6 14.2 13.5

Less: Pérsonal éontribuitions.for social insurance__| 9.2 9.5| 1.2 10.2| 10.3| 10.3] 1.5 1.7

Less: Personal tax and nontax payments___________.._ 51.4 52,9 57.7 57.9 58,1 58.5 59,4 59.9

Federal ._________ . .______._ 44.0 45.1 49.0 49.3 49.4 49.7 50.0 50.4

State and local ... __...._ 7.3 7.8 8.7 8.6 8.7 8.8 9.4 9.6

Equals: Disposable personal i SR 349,9 ] 364,41 384,4| 3827 38.5 | 39,4 | 3945 400,0

Less: Personal consumption expenditures.____._______ 328,21 336.8 | 355.4 | 352,9 | 356.7| 362,89 367.4 370.4

Equals: Personalsaving_________ .. ___________________ 2.7 27,6 29,1 29.8 29.7 28,5 27.1 29,6
Addendum: Disposable personal income in constant

(1954) dollars. .. ... ... 317,8 | 328, 4| 343.6 | 342,6 | 3451 | 348,2 | 349,5 353.2

Table 3.—~Gross National Product by Major

Type of Product in Current and Constant

Dollars (1-6, 1-7)
1962 1963 1962 1963
1960 [ 1961|1962 Seasonally adjusted at | 1960 | 1961 {1962| Seasonally adjusted at
annual rates annualrates
II . IIT | v I l I II { III | IV I I1
Billions of eurrent dollars Billions of 1954 dollars
Gross national product.___. 502. 6|518. 2|554, 9(552. 4|556. 81565. 2{571. 8(579. 61439. 9|447, 71474. 8|474. 0{475. 6{481. 4|485. 3(489. 4
Final sales._________ --1499. 1)516. 3{549. 3(546. 01553. 1{561. 2566, 6{575. 4/436. 8|446. 0{470. 1(468. 3{472. 7|478. 0|480. 4/485. 6
Inventory change.__.._.. 3.5 19| 5.5 6.5 3.6 40 51 43 3.1 17 4.8 57 29 3.4 4.9 3.8
Goodsoutput. .. . .. ____.______ 257. 11259, 1/278, 3(277, 2/|278. 4|281. 4|286. 8|289. 8|233, 01233, 2|249. 1|248. 5/248. 8251, 7|256. 4,257. 8
Final sales._.... _--{253. 712567, 31272. 8{270. 7{274. 8|277. 4|281. 7|285. 6(229. 9/231. 5|244. 4]242. 8|245. 9|248, 2|251. 4]254.0
Inventory change....._.. 3.5 1.9] 5.5 6.5 3.6/ 4.0, 51 43 3.1 1.7 4.8 57 2.9 3.4 4.9 3.8
Durable goods output....._.. 96.5( 93.4(104. 4{102. 9105. 1{104. 8{107. 5{112. 6 84.2| 81.3! 91.0| 89.6( 91. 4} 91. 9] 94.0] 97.8
Finalsales. .____._ —--] 94.2| 93.8/101. 5| 99.9(102. 6/103. 5/106. 3{109. 6] 82.2| 81.6| 88.5| 86.9| 89.2] 90.7| 93.0| 95.2
Inventory change___..___| 2.3| —. 4| 2.9| 3.1| 2.5 1.3 L1} 3.0f 2.1| —. 3| 2.6 2.7 2.2 1.2 L0 25
Nondurable goods output.___!160. 8]165. 7|173. 9)174. 21173, 31176, 6179, 4|177. 3/148. 8|151. 9158, 1|158. 8157, 5(159. 8/162. 4/160. 0
Finalsales______.____ --|159. 5|163. 5|171. 3|170. 8[172. 1j174. 0)175. 3|176. 01 147. 7{149. 8|155. 9|155. 9|156. 7|157. 6/158. 4(158. 8
Inventory change L1 22 2.6 3.4 1.2 2.6/ 4.0/ 1.3 1.1 20 2.2{ 2.9 .8 22 39 13
Services______ .- 188. 81200, 4|214. 5|213. 5|215. 2220, 2222, 5|226. 5|158. 8165, 3|174. 4|174. 2{174. 8{177. 5177, 8180, 2
Construetion___.______ ... .. 56.7| 58.6( 62,1 61.8| 63. 1] 63.6] 62.5| 63.3] 48.1| 49.2{ 5L. 4] 51. 3| 52,0 52.2| 51.2| 51.4
Addendum: Auto product.___._. 20,8 17.5{ 21.7| 21.2| 2L.6{ 23.5| 23,3| 23.9| 17.3| 14.5| 17.9| 17.5| 17.7| 19.6| 19.5! 19.7
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Table 4.~Relation of Gross National Product, National Income,
and Personal Income (I-17, I-18)

August 1963

Table 6.—Personal Consumption Expenditures by Major Type (1I-6)
[Billions of dollars)

[Billions of dollars]
1962 1963
1962 1963
1060 | 1961 | 1962 { 1L III v I I
1960 | 1961 | 1962 | II 1T v I 1
Seasonally adjusted at annual
Seasonally adjusted at annual rates
rates
Goods and services, total_....._. 328, 2 [336.8 [355.4 (352, 9 (356.7 (362,9 [367.4 | 370.4
Gross national product_ ___________.___ 502.6 (518,2 {554.9 {552,4 {556, 8 {565,2 {5718 | 579.6 Durable goods, total .. ___.___._________ 44,9 | 43.6 | 48.2 | 47.5 | 47.7 | 50.5 | 50.6 | 516
Less: Capital consumption allowances_| 43.0 | 44.3 | 49.4 1 49.2 | 49.7 | 50.1 | 50.6 } 51.3 Automobiles and parts....._.._... 18.8117.1 120.4 1 20.1119.8 1 222 {220 22.3
Equals: Net national product....._._._ 459.6 (473, 8 (5055 |503.3 |507.1 (515.1 |521.2 | 528.4 Furniture and household equip-
. . ment 19.1119.2 1 20.2 { 19.8 {20.3 |1 20.6 | 20.9 | 20.7
Less: Inldlgeftt business tax and nontax alaoilmolsorisss!seslssae| s6.0
fability e . 486. 49. 53. X X L 5. 3 - - - - =
Business transfer payments. 3 2.3 281 23] 2.3] 23| 2.3 2.3 OBBEr e - “3) 76| 76| 7.6} 7.7 77 8.0
Statistical discrepaney. ... ~1.9[-1.8-25|~2.6 |-1.9|—2.3 | DA  Nondurable goods, total ... ... _._.... 1518 {155.1 |161.4 |160,6 |162, 5 |163.6 |165.3 | 165.9
Plus: Subsidies less current surplus of N
; goVernment enterprises. ... ... shoar] wrl w7l 14l ve K 1 Food and beverages.._....cocoo.-- 79 51811 |84.2|83.9)85.0)85285.8, 8.3
Equals: National income______.__..._ 4145 4261 [453.7 |452.4 |455.5 |462.2 |466.7 | n.a. Clothing and $hoes. ..oeooeoovn. 8.1 28.6)120.820.5120.9|20.9130.2] 207
: . Gasoline and ofl.. e cicacacacocoan 11.7 111,91 12.3 | 12.2 | 12.3 | 12.6 | 12.8 | 13.0
Less: Corporate profits and inventory ! |
valuation adjustment. ... 44.543.8 | 47.0 | 46.5 | 46.1 | 49.3 | 48.8 | n.a. Other 30.5 133.6 1351|350 353| 358365 369
Contributions for social insur- N R S : ‘; ) ’ ) . R
BICE. ..o oosoie e e 20.6121.4123.9)23.9 1240|242 (26.5| 27.0  gervices, tatal ... ..o 131,5 [138.0 i145.7 |144.8 [146,6 (148.9 |151.4 | 153.5
Excess of wage accruals over : :
disbursements................. 0 0 0 0 0 0 0 0 FOUSING . oo 41.9 | 44.1 | 46.6 | 46.3 | 46.9 | 47.6 | 48.2 | 48.8
Plus: Government transfer payments ) i
£0 DETSONS. -t o731 3131325 3211323336347 3.2 Household operation._.___._____._ 19.5[20.4 | 21.5 | 205 | 21.5 | 21.8 | 22.2 | 22.4
Net interest paid by govern- . ati - -
m‘ent_._._“.p_ ______ y “g" 1 78l 7‘é 3.0 122 12'1 18‘2 &1;» l—g}‘é Transportation. _..__.___...._..._.__ 10.7 | 10.7 | 1.3 | 11.3 | 11.4 | 1,6 | 11.8 | 2.3
Dividends 15.3 1 16.6 . .50 17.1 ) 17, . 562 -
Business transfer payments. ...} 2.2 2.3 2.3) 2.3 | 2.3| 2.3] 2.3 2.3 Other. e 59.5 ! 62.8166.2)| 658 66.7 ) 67.8 :69' 1 . 70.2
Equals: Personal income__._.____.._. 401.3 1417, 4 1442,1 1440.7 }444.5 (449.9 (453.9 | 459.9 - . S, . _o
= ) Table 7.—Foreign Transactions in the National Income Account
(IV=2) :
[Billions of dollars}
Table 5.~~Governmeént Reeeipts and Expenditures
(I11-3, 111-4) 1962 1963
[Billions of dollars] .
1960 | 1961 | 1962 ; II 1 | 1v I 54
1962 1963
— Seasonally adjusted at annual
1960 | 1961 | 1962 | II | III | IV | I I rates
Seasonally adjlgsted at annual Receipts from abroad._ ... _______ 26,3 }27.5|28.929.5]29.4|28.828.6]| 30.7
rates
Exports of goods and serviees....._.._. 20.3127.51289)20.5(29.4|288)286]| 30.7
Federal Government receipts__________ 96,6 | 98.2 {105.4 [105.6 [105.6 [107.1 |110.0 | n.a. Paymentis toabroad....._...__.. 26,3 | 27.5 | 28.9 | 20.5 | 29.4 | 28.8 | 28.6 | 30.7
Personal tax and nontax receipts__| 44.0 | 45.1 | 49.0 | 49.3 | 40.4 | 49.7 | 50.0 | 50.4  Imports of goods and serviees.___.._... 23.3123.1|251[2.0]253255|24.9| 259
Corporate profits tax aceruals ____ 2.0 20.7 20,8 ] 20.7120.5| 2.5 |21.5| na  Net transfer payments by Govern-
Indirect business tax and nontax MENt. oo e 1L6) 161 1.6 15| L5| L5 15| L8
BCCFUALS. - - oo 140142152152 152 | 154157 160 Netforeigninvestment. ___________._. 1.4 29! 22| 30| 26| L7| 2.2 3.1
Contributions for social insurance_ | 17.6 | 18.2 | 20.4 | 20.4 | 20.5 | 20.5 | 22.8 | 23.3
Federal Governmen texpenditures____. 93.1 (102.8 [109.8 [108.6 |109.1 [112.4 [114.5 | 115.3 Table 8.—~Sources and Uses of Gross Saving, Seasonally Adjusted
Purchases of goods and services..._| 53.1 | 57.4 | 62.4 | 61,9 | 62.4 | 63.6 | 65.5 | 66.5 Quarterly Totals at Annual Rates, (V-2)
[Billions of dollars]
Transfer payments 23.8 | 27.4 (283278281 (292301 29.7
To persons._. 22.2 |1 25.9 | 26.7 | 26.3 | 26.6 | 27.6 | 28.6 28.0
Foreign (net).___ 1.6 16| 1.6 1.5 15| 1.5| 1.5| L8 1962 1963
Grants-in-aid to State and loeal
COVErnments. ... —oooooo—._- 63| 70| 770 77| 75| 81} 82! 85 1960 1961 | 1962 | II | III |} IV | I | IX
h i 1o N 7. 5 s f 72 . . s
Net interest paid. 7.1 6.9 7.2 7.1 7 7.3 7.4 7.5 Seasonally adjusted at annual
Subsidies less current surplus of rates
government enterprises____._____ 2.81 41| 42} 42} 39| 42! 3.4 3.0
Surplus or deficit (—) onincome and Gross private saving_______.___________ 72.3 ; 78.4 | 86.7 | 86.9 | 87.1 | 87.8 | 86.4 n.a.
productaccount - _______ .. _____._ 2.5 1—4.5 |—4.3 |—3.0 |—~3.6 |—5.3 |-4.6 .a. :
Personal saving_____.___._________ 21.7 12761201 20.8(20.7] 285 27,11 20.6
State and local government receipis____| 50.4 | 54.3 | 59.0 ) 58.7 | 59.2 | 60.7 | 62.2 n.a, Undistributed corporate profits._._| 7.5 6.5] 81 8.2 7.8 84 83 1K
Corporate inventory valuation
Personal tax and nontax receipts_.) 7.3 7.8 87| 86} 87! 88| 9.4 9.6 adjustment______________________ .2 .0 2 -2 =1 .9 4| na.
Corporate profits tax accruals. __.. 1.3) 1.3 1.4] 1.4) 1.4} 1.4 14| na Capital consumption allowance_._| 43.0 | 44.3 | 49,4 | 49.2 | 49.7 | 50.1 | 50.6 | 51.3
Indirect business tax and nontax Excess of wage accruals over
aceruals. .. ______._.___. 32.5134.9{37.8|37.6) 38113871395 40.0 disburseraents________.__._._____ .0 .0 0 .0 .0 .0 .0 .0
Contributions for social insurance.| 3.0{ 3.2] 3.5| 3.5| 3.6 36| 3.7 3.8
Federal grants-in-aid __....______.. 6.3 70| 7.7 77| 75| 81| 82 8.5 Government surplus on income and
product transactions. ... ..._.__.____ 3.9 |—4.7 1—-3.9 |—L9 -3,0 | —5.4 [—4.2 | n.a.
Staie and local government expendi-
tures. ..l oe___ 50.0 | 54.4 { 58. 57.6 | 58.6 | 60,8 | 61,8 | 61,7 Federal. _.._._______ 3.51—-451—43|-3.0]|-3.6!—53|—-46| n.a.
State and loeal.______.__ .4 —.1 .4 1.1 6! =1 .4 na.
Purchases of goods and services_. .| 46.5 [ 50.6 | 54.6 | 53.6 | 54.6 | 56.6 | 57.5 1 57.3
Transfer payments to persons.__..}| 504{ 55| 88| 657 57} 59| 6.1 6.2 Grossinvestment_____________._________ 73.2 | 71.9 | 81,0 | 82,6 | 81.6 | 80.5 | 79.9 ! 83.7
Net interest paid_______.___.______ 7 .8 .8 .8 .8 .8 .9 .9
Less: Current surplus of govern-
ment enterprises. .. __....._.._. 22| 24| 25| 25) 25| 26 26 2.7 71.8 1 69.0 | 78.8 | 79.6 | 78.9 | 78.8 | 77.8 | 80.7
1.4 2.9 2.2 3.0 2.6 1.7 2.2 3.1
Surplus or deficit (—) on income and
productaccount . ... ___...___. N A | 4] L1 W61 ~.1 4| na. Statistical discrepaney.________..___ ... —3.0 1—1.9{—1.8 |—2.51-2,6 |—1.9 [—2.3| n.a.
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Personal Income by States in 1962

PERSONAL income—the  most
comprehensive measure of economic
activity available on a geographie
basis—was at a record dollar volume
in all States and the District of
Columbia last year accompanying a
general expansion in employment and
productivity.!

For the Nation as a whole, personal
income in 1962 rose by approximately
$25 billion to a new high of nearly $440
billion, 6 percent above the 1961 total.
This dollar expansion represented a 5
percent gain in real income—or new
purchasing power—as consumer prices
rose by about 1 percent.

The largest dollar increases in 1962
were scored in the Mideast ($5.2
billion), the Great Lakes ($4.7 billion),
the Southeast ($4.5 billion), and the
Far West ($4.4 billion). These top-
ranking gains were mainly a reflection
of the large economic size of these
regions; residents of these four areas
receive three-fourths of all personal
income 1in the Nation. In relative
terms, however, the pace of economic
expansion was in excess of the national
average only in the Far West and
Southeast.

Industrial developments

Nationally, earnings of persons en-
gaged in manufacturing accounted for
$7.2 billion of the $25 billion rise in
total income from 1961 to 1962,
Regionally, the pattern of change in
manulacturing earnings reflected the
uneven rate of recovery of the various
States (rom the 1961 recession low and

1 This report serves to update through 1962 the Office of
Business FEconomies’ annual series onn personal income by
States.  Preliminary estimates of personal income by States
in 1962 were published in the April issue of the Survey.
Thet issue also contained an account of major economic
developments in the regional distribution of income in 1962
as well as a summary of regional income trends since 1457,

-1

Record Dollar Yolume in Al States—
Most Major Industries Share in Expansion

the importance of manulacturing as an
income source in each State.

Manufacturing operations played an
especially strong part in boosting the
income flow in the Great Lakes and
Southeast regions. In the former, re-
covery from recession was the main
element making for an above-average
upturn. In the Southeast, both re-
covery and continued long-term growth
were important contributors to the
region’s 1961-62 expansion of 10 per-
cent—largest relative gain in the Na-
tion—in the earnings of individuals in
manufacturing.

Farm mecome, though of much less
importance than manufacturing in the
income structure of most States, was
by far the major factor influencing in-
come change in a half dozen States with
top-ranking gains in 1962. These in-
cluded the Dakotas, Nebraska, Mon-
tana, Idaho, and Utah. In each case,
however, the exceptionally large up-
surge in farm income followed a decline
in the preceding year.

Nationally, government income dis-
bursements and earnings from trade
and service activities, which comprise
nearly one-half of total personal income,
rose $11 billion in 1962. Rates of
change in these 3 major industries were

generally similar among individual
States. This geographically pervasive

expansion added considerable buoyancy
to the income flow last year and con-
tributed heavily to the uniformity of
regional income gains.

Per capita income

As shown 1n table 2, per capita
personal income in 1962 amounted to
a record $2.366 for the country as a
whole—4 percent above the 1961 aver-
age ol $2,267.
come in 1962 varied from $3,27S in

By States, average in-

Nevada, to $1,285 in Mississippi. In
addition to Nevada, others in the top
rank with per capita incomes of more
than $2 500 last vear, include Delaware
($3,102), Connecticutt ($3,089), New
York ($2,930), California ($2,898). New
Jersey ($2,887), Illinois ($2,844), Mas-
sachusetts ($2,769), Maryland ($2.653),
and Alaska ($2,667). In the District
of Columbia, per capita income rose to
a record high of $3,219.

In most States and regions, popula-
tion changes approximated the nation-

wide increase of 2 percent, and geo-
graphic shilts in average incomes as a

rule paralleled those in aggregate in-
come, although at a lesser rate. In o
few States relative changes in popula-
tion and income differed significantly.
Generally, this occurred in those States
where population gain was a primary
factor in total income growth and as a
result increases in average incotues
were of less-than-average proportions,

Scope of this Report

Estimates of total income for the
years 1954-62 and of per capita income
for 1950-62 are shown in tables 1 and 2
of this report. Comparable ficures
back to 1929 may be found in tables 1
and 2 of “Personal Income by States
Since 1929, a supplement to the
SURVEY.

Industrial breakdowns of income

Tables 4-62a present a detailed
breakdown of income in each State for
the vears 1960-62 both in terms of
industrial source and types of incone,
Comparable information for 1029
through 1953 is contained in the Per-
sonal Income supplement noted ahove,
Figures for 1054-56 may be found in
the August 1959 issue of the Stuvey;
for 1057, in the August 1960 Strvey,
for 1958, in the August 1961 Survey und
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for 1959, in the August 1962 SURVEY.

Table 63 of this 1ssue of the Survey
contains a breakdown of personal in-
eome by broad industrial source in 1962.
For the same year, table 70 provides
for each State an industrial distribution

SURVEY OF CURRENT BUSINESS

of civilian earnings from current pro-
duction; the combined total of civilian
wage and salary disbursements, other
labor income, and proprietors’ income,
These three flows account for about
four-fifths of total income and afford a

August 1963

comprehensive picture of the industrial
structure of the various State economies.
They also serve as an indicator of the
industrial distribution of income pro-
duced in each State. Tables 63-69
of the Personal Income Supplement

Table I.—~Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1961~62

Broad industrial sources of income Income received by persons for participation in current production
Government income All Finance, Com-
State and region Total Non- disbursements Private || private . Contract | Manu-| Whole- insur- Trans- | munica-
per- ; Farm | farm nonfarm j| nonfarm | Min- |construc-| factur- | sale and |ance, and| porta- |tionsand] Serv-
.sonal lincome | income income indus- ing tion ing retail real tion public ices
income Total | Fed- State tries trade estate utilities
eral |and local
United States. ... _._____.._._ . [3 3 6 6 4 8 6 [3 0 5 8 5 5 4 4 7
New England__________ ___ ___._ 3 -3 6 4 3 6 6 6 -3 6 6 5 4 3 4 7
Maine. ... 4 0 4 3 1 6 5 4 5 0 6 3 4 -2 3 4
New Hampshire. . 6 0 6 4 4 4 7 7 -8 9 7 3 5 2 3 7
Vermont. ... ... 4 —23 7 3 2 5 7 7 0 2 10 6 7 -7 -1 10
Massachusetts 5 2 5 5 4 6 5 5 —4 5 5 5 4 4 4 7
Rhode I§laﬂd_ 6 -12 6 6 4 11 6 5 —8 6 6 6 3 5 2 ]
Conneeticut_.._____.__._____. 6 6 6 1 8 5 7 7 -1 10 7 6 4 3 4 7
Mideast, .. ... ... .__._.___.__ 3 —-17 5 3 9 5 5 -1 8 3 4 3 4 3 6
New York__.. 5 -17 5 6 2 10 5 4 4 11 4 4 3 2 3 5
New Jersey. . 8 -7 6 4 3 6 ] 6 14 [ 7 5 3 7 2 7
Pennsylvania____._.._____.___ 4 —26 4 3 0 8 4 4 -3 4 5 2 2 3 2 4
Delaware 5 [ 5 6 3 9 8 5 0 -1 6 5 4 —6 2 6
Maryland.__________________ 8 -10 8 9 9 9 B 8 1 12 4] 6 6 7 6 14
Distriet of Columbia.._______ i PR 7 6 7 2 8 [ 3 I 15 7 6 8 5 11 8
Great Lakes..__.__._.___________ 5 —-3 6 3 [} 6 6 6 0 5 9 5 3 4 3 6
Michigan_.._.__________...._.. 7 —10 7 2 -3 6 8 8 -3 -1 12 5 2 ) 2 7
Ohio_.._ 5 —11 5 1 —1 4 6 6 4 2 7 5 4 3 3 5
Indiana.._ . .. . _____ ... 6 1 6 2 1 5 7 7 -1 -3 10 6 3 2 2 6
OIS v 5 4 5 5 3 8 5 5 0 -1 7 4 3 3 3 6
Wisconsin ... .. ...... 5 —1 6 3 1 7 6 6 -7 —1 8 5 4 4 5 7
PIRINS. - e oo e emee 7 20 5 4 3 7 6 5 4 5 7 5 5 3 3 6
Minnesota 4 ~11 6 4 2 5 6 6 4 4 9 4 5 4 4 6
Iowa.._._ 4 5 4 5 1 9 4 4 7 —4 il 5 3 1 1 3
Missouri. 3 5 5 5 3 8 5 5 —4 6 8 3 [ 2 4 5
North Dakota______.___.____ 45 342 ] [} 6 5 9 8 -6 33 4 8 7 3 4 1
South Dakota. ... _______..__ 15 49 7 4 2 7 8 g 8 T 3 10 3 19 4 10
Nebraska_ ..o oooao ... 9 40 5 4 3 5 6 5 -10 1 6 7 6 2 5 6
KansaS . o comeeie oo 4 —6 5 3 1 7 6 [ -3 7 8 7 4 3 2 6
Noutheast. o ... 7 -2 7 7 7 7 8 8 0 8 10 8 6 4 5 8
Virginda_ ... ... ... 9 3 9 9 9 9 9 9 2 11 11 8 10 2 6 10
West Virginia 3 —17 3 2 -1 8 3 3 1 0 5 2 1 3 1 3
Kentueky .o oo ... 5 3 6 1 4 7 7 8 [{] 21 9 6 5 6 4 A
Tennessee. .« o ooooo o o___ [ —8 7 6 4 9 7 7 1 5 9 6 6 3 3 6
North Carolina T 2 8 hd 7 9 8 8 —2 3 10 8 6 9 7 3
2outh Carolina, b 4 9 7 4 12 9 10 0 11 1 9 [} 8 6 8
Greorgla. L. ... 9 13 9 9 9 8 9 9 0 14 12 8 8 7 5 9
Florida. . 8 —% 9 8 7 8 9 10 1 7 10 13 7 2 9 11
Alabama._ ... 6 9 6 8 9 7 H A -12 -1 10 6 4 3 2 2
5 -1 8 6 6 7 ] 9 0 3 14 8 5 8 4 3
5 -1 6 7 12 3 5 a 2 4 7 i) 3 2 2 6
B —11 8 6 9 2 9 9 —6 19 12 8 10 3 7 6
3 -7 6 6 7 6 5 5 0 4 7 6 5 5 3 7
4 —18 6 A 5 6 6 6 0 8 8 7 ] 5 4 7
4 —6 3 6 7 il 3 a 0 2 7 5 5 5 2 7
5 -5 5 [ 5 7 5 5 0 -1 13 4 3 4 2 10
9 4 9 10 8 14 8 8 6 9 12 9 9 6 a 7
& 31 [ 8 7 10 6 5 —4 5 7 5 7 3 5 7
16 134 6 2 [} 6 7 7 -2 31 9 2 2 1 3 [
Y 25 v 4 1 10 8 8 —1 24 6 6 7 4 2 7
3 4 3 7 7 7 1 1 4] —12 11 2 2 -1 7 3
5 13 6 12 13 10 4 3 —10 ~10 5 6 12 3 3 7
Q@ 31 9 9 6 15 4 9 -1 24 9 8 2 4 5 7
8 3 8 8 3 12 8 8 0 7 9 7 7 5 [ 8
Washington. .______.____.___ 7 10 7 5 1 11 8 8 5 -2 12 7 9 5 7 10
Oregon. ___... 6 9 6 4 1 9 7 6 3 7 ] 6 6 5 3 8
Nevada.... 21 25 20 7 5 1n 24 27 -1 56 10 22 31 8 16 28
California. ..o 7 1 8 9 6 13 7 7 -1 7 11 7 7 5 6 7
AlasKa. oo oooiooicaoaon 4 0 4 6 2 22 3 3 9 3 —10 3 1 4 —6 12
Hawabi. oo .o ... 5 —15 6 7 5 12 4 3 —43 -9 3 6 14 7 6 6




August 1963

SURVEY OF CURRENT BUSINESS

present comparable data for selected

yvears 1929-50. Each August

issue

carries these two tables in terms of the

current year.

However, these tables

are not updated when revisions are
made in the various components.

Tables XIV and XV of the Personal

Income supplement, referred to above,
contain estimates of disposable income
and of per capita disposable income for
selected years 1929-53.
later years are available on request.

Figures for

Copies of “Personal Income by Stutes
Since 1929” may be purchased from the

Superintendent of Documents,
Government Printing Office, Washing-
ton, D.C., 20402, or from the nearest

Us,

Department of Commerce Field Office.

Table 1.—Total Personal Income, by State and Regions, 1954-62

Table 2.—Per Capita Personal Income, by States and Regions, 1950-62

State and region

Table 1 (millions of dollars)

Table 2 (dollars)

1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 16601 | 19611 | 19621 || 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 19601 | 16611 { 1962
United States.._________________ 285, 3391306, 599|330, 380|348, 724/357, 498[381, 3261399, 028|414, 954|439, 661]| 1,491| 1,649 1,727| 1,788] 1,770| 1,866 1,975( 2,048| 2,064] 2,163| 2, 217| 2,267| 2,366
New England. _____________.__. 18,857| 20,200] 21,642] 22,793] 23,339 24,701] 25,904 26,987 28,456/ 1,629! 1,8231 1,908| 1,958| 1,938 2,076| 2,214| 2,298] 2, 302] 2,380| 2,465] 2, 558] 2 672
1,312) 1,452) 1,532 1,590 1,654 1717 1820 1,842 1.915|| 1.193] 1,300] 1,427 1,431| 1,431{ 1,575 1,644| 1,686| 1,748| 1,792] 1,871) 1,865 1, 9i7
s94i 9520 1,006] 1071 L0970 1,201 1,266 1,313] 1,394]| 1.316] 1,470| 1.527| 1570 1.614] 1.712] 1.774| 1,859| 1.878| 1,995 2 075 2. 118 2 206
Vermont ... 543 567 606]  ©2%)  649| 607 734| 7500 782|| L.188] 1.328] 1,396] 1,434 1.448| 1.52%| 1,612 1.666] 1,708| 1,806] 1,%92| 1.933| 2 08
Massachusetts ....._______._.. 9, 403] 10,056] 10.719| 11.346] 11, 663 12,381| 12,952 13,572| 14,200(| 1.663| 1,845] 1,916| 1,957 1,936] 2,085 2,22¢| 2,32¢] 2.349| 2,436 2, 518| 2 611] 2, 764
Rhode Island._ 1515 1,617 1,677 1,604] 1,733 1,832 1,875 1,943| 2,052|| 1.652| 1.815] 1,846 1,898| 1,854] 1,960 1.959| 1.984| 2,621 2, 145] 2. 193] 2, 259} 2, 37
Connecticut_ ... 5.190| 5.566 6,102 6.464] 6.533| 6,873 7,267 7,567 8 023|| 1.900) 2 200] 2 322| 2, 400| 2,351] 2.489| 2,716 2,813| 2 720] 2. 755] 2,858 2, 057 3 (ke
Mideast___._____..___.__.._...__.. 73,231{ 78,014| 84,058] 88,586| 90,029| 96,100| 99, 666{103, 280|108, 445! 1,758] 1,914| 1,994 2,076| 2,051 2,153] 2,302] 2,406 2, 407| 2,521 2,583| 2,643] 2,748
New York .. .............._. 34,189| 86, 508| 39, 028] 41,190 42, 061| 45, 197| 46.537] 48, 609| 50, 985|| 1,882| 2.002| 2, 079] 2. 147| 2,161 2.270] 2, 420| 2, 542| 2. £64] 2,720| 2,778) 2 830 2, 93¢
New Jersey. 1L 622] 12,351| 13,3790 14, 205] 14,404 15,4991 16,193} 17,047| 18.032]| 1,790| 2,000| 2. 114| 2,216| 2,214] 2,304| 2, 429| 2, 535| 2,495 2, 601| 2, 663| 2, 770| 2 887
Pennsylvania_.__._______...__ 19, 572{ 20, 706! 22, 410| 23, 525 23, 582] 24. 757 25, 539| 25, 946] 26, 887(| 1, 566| 1, 734| 1,795 1,902| 1.%13] 1, 915! 2,065] 2, 149] 2, 133| 2,204| 2,256] 2 25! 2 364
Delaware 906] 1,049 1,204 1,215 1,222( 1,200 1,348 1,382 1,455|| 2, 146| 2 25| 2,395| 2, 510| 2, 475! 2,718 2, 980| 2, £¢3| 2,855) 2.959] 3,002} 3,004| 3, 102
Maryland________ | 5084 5453 5998 6,381 6,641 7,133] 7,453( 7.938| %.562|| 1.580| 1,767| 1,884| 1.967| 1,924] 1,952 2, 103] 2. 220| 2,233 2,338] 2,39¢| 2, 523| 2. 655
District of Columbia ________ 1,858 1,947| 2,044| 2,070 2,119 2,215 2.296| 2.358| 2.524( 2,179| 2.344] 2, 411] 2.276] 2. 244] 2, 434| 2, 644| 2, 663 2, 759] 2, 888 2, 993| 3,027| 3, 21¢
Great Lakes_..___.............._ 64,894! 70,208| 75,341| 78,469 77,939 83,188) 86,232| 88,015  92,737|| 1,660| 1,872| 1,945 2,053 1,965| 2,084| 2,207| 2,260 2,200| 2,319 2,375| 2,399' 2,504
;

Michigan .ooooeooe_. 14,127( 15,785 16,587} 16,923| 16,540| 17, 467! 18,173 18,121| 19,307|| 1,682| 1,865( 1,946] 2,134| 2.007] 2, 178| 2,229} 2,245| 2, 163| 2,253| 2,317] 2.284; 2,416
Ohio__ 17,241] 18,589] 19,901} 20,906 20, 404| 21,977 22.722| 23,000| 24, 154|| 1,612 1.867| 1,954] 2,018| 1,924] 2, 061| 2, 183|"2,253] 2,'159| 2,286} 2.331| 2,325 2 392
i 7,623\ 8,251 8,859 9,212 9,123 9,741 10.211| 10,461| 11,078[} 1,520( 1.695| 1.756] 1,913| 1,787 1,802| 1.985| 2,020| 1,985| 2, 110] 2. 188] 2.220] 2 3%
Illinois.___.__ 19,751| 20, 968| 22,857| 23, 941| 24, 100{ 25, 603| 26, 564| 27,471} 28,857]| 1,826] 2,035 2,095] 2.197| 2. 174| 2,272| 2. 440| 2, 505| 2, 451| 2, 576| 2,636| 2, 723| 2. w44
Wisconson..___ ... 6.152| 6,615 7.137| 7,487) 7,682\ 8,310\ 8,562 8 872 0, 341|i 1.467 1, 697| 1.760] 1, 784] 1, 709| 1,%04| 1.908] 1.969{ 1,989] 2.123| 2,157| 2, 196} 2, o4
Plains. ... 24,084| 24,683 26,200| 28,099| 29,551| 30,481| 32,086 33,153| 35,383|| 1,411| 1,530| 1,607] 1,614| 1,656 1,664) 1,743 1,856 1,954} 1,995| 2,081} 2,133/ 2,258
Minnesota......__. 5.154) 5,450 57681 6,173 6.484| 6,706| 7,004 7,452 7, 770|| 1,307] 1,533 1,580 1,648| 1,648 1,710{ 1.769| 1,863| 1,945| 1,085| 2,074| 2 161] 2. 236
Towa._._. J| 4,489 4,260 4.5720 5110| 5,245 5.412) 5.580| 5.824| 6.078| 1,449] 1,554) 1,625 1,559| 1, 706] 1,387) 1,682 1.864| 1,921| 1,972| 2,022] 2,108] 2 18
Missouri. ... ... 7,055 7.579] 8,082 8310 %.666| 9,260 9,524| 9,836 10,362|| 1.446| 1,562] L 661[ 1,715 1,705 1,795 1.904] 1,951) 2.044] 2. 161| 2,204] 2,274! 2,384
North Dakota.___._._....__... 783 872|917 939 1,049 986! 1,107| 1.003| 1. 459| 1 268| 1,322 1,232 1,246} 1,257| 1.3%0] 1.458] 1.493] 1,692 1,573( 1, 749! 1,572 2. 273
South Dakota._ 910  s61|  926| 1.091| 1.124] 1.027] 1.266| 1.202] 1.489|| 1.216] 1,416 1, 244| 1.345] 1,375 1,279] 1,356| 1.600| 1.675| 1 513| 1,845 1,%27] 2, 06"
Nebraska. 2,250| 2,203 2,204 2,638) 2,736| 2,788 3.025 3,079 3,369|| 1,472 1,556| 1,670 1,605 1,700 1,620l 1,650) 1,802! 1,077} 1.989| 2.120] 2, y06! 2, 270
Kansas_.... ... 3,434 3,458 3,641 3,838] 4.247) 4,302 4,490 4,667 4,856|| 1,3%0] 1,515 1,715 1,637| 1,691| 1,662] 1.725| 1,809] 1.984| 1,990 2,060 2 126] 2 1%
Southeast_ ... . ... ____ 43, 148| 17, 154] 50,971| 53,790 56, 102} 59, 965| 62, 268| 65,470| 69,998|| 1,011) 1,127| 1,194] 1,237} 1,232| 1,323 1, 402| 1, 446 1,485| 1,565 1,601] 1,656] 1,743
Virginia 5,256 5,608 6,004 6,386 6,641 7.043] 7,870 7.762| 8 428l 1.234] 1,303| 1, 475] 1.4%4| 1,509 1,571] 1,647) 1,671| 1,702| 1,793] 1,852 1, 893| 2,018
West Virginia 2,586 2,878 3,082 2,974] 3.060] 3.099| 3,123 3. 210|| 1.098| 1,221 1.290| 1,307| 1,253| 1.356| 1,521| 1.636} 1,582 1,635 1,676 1.730| 1, 81C
Kentucky 3,752) 4.022| 4,203 4,347 4.563] 4,672 5005 5 276 58| 1,121} 1,203| 1.250| 1,246| 1,297 1,385 1,429] 1,453| 1,514| 1,536 1,635 1,712
Tennessee.. . ............... 4,347) 4,652 4,864] 5.016| 5346| 5,494 5842 6,185 95| 1,080} 1,132 1,218 1,206] 1,270 1,351 1.401| 1,433] 1,507| 1,539 1.621) 1,702
North Carolina. 5,535 5,902 5 976 6.3000 6,716| 7,138 7.628| $.195|| 1.012| 1,115 1,152| 1,172 1,200{ 1.285| 1.348| 1,345 1,416} 1,492| 1.562| 1,638| 1,732
South Carolina___ 2,604 2,711 2,818 2,931 3,142 3,3000 3,476 3,763} 882 1,046| 1,117 1,141} 1,081 1 147} 1,152 1,210| 1,249] 1,327] 1.370 1,439} 1, 54
GGeOrgi e e oo 4,918 5,274 5,432 5,676 6,079 6,368 6,605 7. 213l 1.017| 1, 141| 1, 201] 1,239] 1,200] 1.382| 1,402] 1.418] 1,469] 1,558/ 1,609! 1. 638 1, 75¢
Florida._ 6.088 6,979 7.763| 8,481 9.384) 9, 843] 10,330| 11,158]] 1.287| 1.375| 1.457| 1,535| 1,534 1.659] 1,771 1,829] 1,865 1,950] 1,967} 1, 969] 2, 044
Alabama_____ 00T 3,708] 3,932 4,206 4.382| 4617 4,780 4,946/ 5 261 Reol 9s6| 1,044| 1,084 1,068 1,199 1, 25| 1,325 1,360 1, 425! 1, 462] 1,488 1. 567
MissiSSIPPI. . oo 2,065 20970 2,116 2,281 2490 2,552 2,750{ 2.8%0[1 733l 73| 8s5| 886| 883] uus| use| w2 1.075) 1,152 1,168] 1,240| 1,285
Louisiana._ . 39850 4,424 4,884| 4,020 5165 5 240| 5391 5 678]| 1,087 1,173| 1,243] 1,205 1,301| 1,357] 1,461} 1.565| 1,560| 1,6111 1,608] 1.644] 1, 70&
Arkansas. ... 1,933 2,006] 2,060 2 144 2360 2304 26120 2.742|| 07| 905 965 995 1.001] 1,087 1.136] 1, 148] 1,209( 1,327 1.338] 1, 449 1. 504
Southwest....._.............._.. 19, 136| 20,513 22, 105 23, 697 24,869| 26, 328 27,190] 28, 665| 30,049]| 1,288 1,419] 1,499] 1,529] 1,553 1,615 1,702 1,772 1,819 1,889 1,906! 1,945 1,991
Oklahoma, 3.162) 3.341| 3,572 3,730 3.942| 4,083 4,305 4,475 4,664 1.146] 1,283] 1,402 1.476| 1,466| 1,528( 1.505| 1,641] 1,736 1. 774] 1,840 1, 866] 1,908
Texas. ... ... 13,391| 14,380| 15,422 16,556 17, 165 18, 132| 18, 486| 10, 500| 20, 361]| 1.339| 1,453] 1,523| 1.549] 1,585 1,645 1,732] 1.815 1,843 1,918 1,917 1, 965] 2 01%
New Mexico. 1,088 1,159 1.257] 1.401) 1,558 1,688 1,730| 1.775| 1,860 1.162] 1.260 1.345] 1,361 1.388] 1,434 1,527] 1,610 1,723| 1,819| 1,806/ 1,795 1, 82¢
Arizona. .. ... T 1aes| 16330 1,854 2.010] 2204) 20425 2669 26150 3.164]| 1,205 1,361 1,655 1,610] 1,604| 1,606 1.%16| 1,806| 1,368 1,934] 2,013] 2 041] 2, 007
Rocky Mountain._. . __.__...__ 6,174 6,670 7,285 7,830 8,207 8,627) 9,072 9,509| 10,245(| 1,425| 1,643} 1,699/ 1,667 1,632 1,701] 1,793 1,884] 1,965 2,028| 2,083] 2, 104] 2, 205
Montana. _............._..... 1,071) 1,158 1,220 1,280 1,338 1,328 1,363 1,344 1565 1600 1,771] 1,786 1,798 1,747 1.862 1,902 1.934 2,015 1,991| 2,004 1.920 2, 27
I1daho 880 017 1024 1.072) 1.121] 10180| 1.184| 1,240| 1,355] 1279( 1.446] 1.574] 1,490| 1,494] 1.518| 1.654] 1,678] 1,738| 1,793 1,765 1.%10] 1,943
Wyoming a37)5T0) 6L4| 6R0[ GSS| 700 763 769 70| 1623 LSt 1828 Luod| 1760 18I0, 1.913) 2,012 2,187, 2,215) 2.284; 2172 21164
Colorado. - oo 2,543 2.783] 3.064] 3,367) 3,550 3,769 4,039 4.314] 4,520 1.444] 1.720| 1,791 1,714 1,673 1851 LU8Y 2,101 2,182 2283 2.843] 2 870
(S 1143) 1242 1,358 14610 1.510) 1630 1,721 1.8420 2 015/ 1.282| 1,458} 1,504} 1,526} 1,500 L645| 1743, 1766 1,859 1,910 1. 062! 2084
35,815| 39, 156| 42, 778| 45, 460] 47,462} 51,936| 54,557| 57,727) 62,009] 1,788| 1, 975| 2, 068] 2, 103| 2, 089] 2,210 2,326| 2,397 2, 430] 2,572 2,625 2, 687! 2. 500

H i
4,056 5211 52020 5832 59770 6,372 65970 6,950 7,471 1.671] 1816 1,952 2,046| 2, 128] 2, 148] 2,257] 2.300] 2, 358] 2. 480
2,919 3/139] 3,398 3.400| 3.556] 3 845 3 962 4 090 4 349|] 1,600/ 1,757 1,767] 1.857] 1,669 2.070( 2,190| 2,225 2, 220] 2. 33z
508) 582 605 646 ex8| 759|815 911; 1.098)| 1.938| 2. 1s3 2,363 : 2.420{ 2. 514] 2,586] 2, 720! 2 791 2.874) 3. 27%
27,432| 30,224| 33,273] 35,582 37.241( 40, 9a0] 43, 183] 45,776] 49, 181|| 1,839, 2,037 2,154] 2 2. 424] 2,526| 2,671] 2,725] 2.794) 2, 8yt

1
Alaska_ ... ... 493 o0l sa8|  a37]  sasl  sss 632 28] 666l 2231) 2 620] o 2,972 2, 283) 2. 401 2,469] 2,523] 2,760] 2.661] 2, 667
Mawall ... ... 893 932 1,024 1,088 1,158 1,290] 1,421) 1,520 1,593]| 1.403} 1,589 1,768] 1,780) 1,862 | 1,046) 2,118} 2, 274} 2 3571 % 40%

1 Total includes Alaska and ITawaii in 1960-61 but not in earlier years.



[pu_s

SURVEY OF CURREXNT

MNMillions of dollars]

BUSINESS

August 1963

Tables 4-27.-—Personal Income

Table {.—United States

Table 5.—New England

Table 6.—Maine

Table 7.—New Table 8.—Vermeont !
Hampshire !
i

Pl Item
1960 1961 1962 1960 1961 1962 i 1960 1961 1962 1460 1961 ! 1962 ! 196¢ 1961 1962
Personal income .. . . 399,028 | 414,954 | 439,661 | 25,904 | 26,987 | 28,456 | 1,820 | 1,842 ] 1,915 1,266 | 1,313 | 1,3%4 734 750 782 ¢

2 Wage and salary disbursements______ . ... | 269,087 | 276,417 | 294,695 | 17,775 | 18,463 | 19,508 | 1,177 | 1,203 | 1,253 857 893 953 457 164 189 .

3 Farms_ ..o ... . 2,974 3.070 3.013 169 3 11 21 ¥ 25 7

i Mining. . _____ 3,832 3, 740 3.763 7
4y Anthracite 68 -

Bituminous and other soft coa 887 5.

B Crude petroleum and natural gas_..__ . 1,712 1,769

T Mining and quarrying, excppt fuel .. 1. 165 1,163 i

~ Contract construction__________.. ... 15, 619 16, 903 3 ¢ )

R Manufacturing . ______ 87,411 94,174 70144 7,252 7,719 415 444 351 360 335 150 148 163
I Wholesale and retail trade. 19. 73 52,852 1 3,014 | 3,116 | 3.236 19% 206 123 129 133 76 770 82
i Finance, insurance, and rea 12, 551 14, 183 924 983 1 1,027 3% 43 31 33 35 18 18 20
12 Banking and other finance__ .- 5.312 6,125 330 362 374 17 19 11 12 13 7 8 8
i3 Insurance and real estate__ . 7.239 8, 058 504 621 653 22 24 20 21 22 10 11 12
i Transportation._______ . __ ... . . ... .. 14,577 14, 992 578 383 600 A3 51 25 25 26 23 22 20
151 Railroads_ ___________ 5,499 5, 244 159 153 144 25 23 8 7 7 14 12 10
8 Highway freight and w arehou e 4, 6558 5,104 249 256 277 18 19 12 12 13 7 8 9
T Other transportation________.________.__... 4, 420 4, 644 170 1748 178 1C 9 5 3 6 2 2 2
I~ ! Communications and public utilities_.._ ... 8, 152 8,790 517 539 56( 36 39 26 i 28 29 14 15 15
Mt Telephone, telegraph, and other communi- { ! !

Cations. L. .. ... 4,455 1,808 312 20 22 23 13 15 16 ¢ 8 k 9 & |
Electric, gas, and other publie urilitie 3. 697 3, 932 248 16 16 17 12 13 13 6 7 7
Serviees. e .. 23, 147 32,253 | 1L 2, 264 96 101 107 83 96 105 53 56 63 |
tHotels and other lodging places 1,532 1, 649 92 10 10 10 8 9 10 6 [ 7
Personal services and prn ate household 6, 626 6, 909 442 30 29 28 17 1% 18 12 12 13
Business and repair services 5,030 6,179 410 4 6 9 6 9 11 2 2 3
Amusement and recreation. .. _. 2 017 2, 231 94 4 3 4 5 7 7 2 3 3
Professional, social, and related servi 12, 942 15, 235 1,07 1,226 49 53 by 16 54 59 31 34 37
Grovernment__ _ ... 16, 124 53, 101 2.7 2, 885 244 259 266 162 168 175 71 7 73
Federal, civilian 12, 904 14. 515 694 6% 63 68 52 53 55 16 7 17
Federal, military 8, 058 8, 823 195 72 73 73 39 40 42 6 4 5
State and local__ 425,162 29, 763 1, 1, 696 105 118 124 70 76 s 19 54 57
Other industries. . ... ... ... .. 627 671 56 9 9 9 1 1 1 1. 1 1
i
52 Otherlaborincome ... . ... ... 10, 994 12, 060 687 731 774 37 37 10 31 32 35 19 19 20
46, 236 49,808 | 2,057 | 2,063 | 2,113 242 210 210 116 | 119 122 107 106 102
12,034 X 13. 207 196 13% 126 75 41 39 10 36 32 25
34, 202 35, 203 36, 511 1, 461 1,925 1, 987 167 169 172 104 107 112 72 74 77
1. Property income. ... .. ... ... 52,444 | 55,034 | 58,569 | 3,791 | 3,873 | 4,136 239 254 271 187 184 196 103 106 114
37 Transferpayments . ___ ... ... .. ... ... 29,476 | 33,549 | 34,729 | 2,176 | 2,458 [ 2,565 165 180 185 102 114 118 66 73 75
3~ Less: Personal contributions for social insur- 9, 206 9,525 10,195 381 602 639 41 43 45 27 28 30 ] 17 17 18
ance.
[ Millions of DolHars)
Table 16.—Delaware Table 17.—Maryland Table 18.—District of | Table 19.—Great Lakes ’ Table 26.—Michigan
; Columbia !
- Item
!
{ 1960 1961 1662 1960 1961 1962 1960 1961 1962 1961 1961 1962 : 1960 1961 1962 \:
Personal income__________________ B 1,348 1,382 L4533 | 7,433 | 7,938 1 8,582 | 2,296 | 2,358 | 2,524 | 86,232 | 88,015 | 92,731 | 18,173 | 18,121 | 19,307 -
!

2 Wage and salary disbursements__ R 860 8§72 918 | 5,405 | 5,682 | 6,145 | 1,489 1,526 | 1,642 | 60,142 ¢ 60,000 163,858 | 12,833
i Farms._ 9 w 4 33 24 329 339 337 69
£ Mlnmg__ 6] 3y ) 13 14 97

o Bituntinous an coal mining )|t 1 1
6l Crude petroleum and rmn.ml gas. o (3) ) (3) ) (2)

T AMining and quarrying, ex wt fuel. (3) (3) () 11 13
- Confraet construction. __- a7 66 66 33% : 395
K Manufacturing_ ... R 394 336 10 1,333 1 1, 443
i Whalesale and retail trade_._.__________ ___ 110 114 121 o12 1,017
i Finance, insurance, and real estate. 30 31 32 23% 264

Banking and other finance. e 15 17 17 86 97 i
insurance and real estate - 14 15 16 151 172
Transportation..____ 50 412 406 235 313
Railroads__.__ . e i6 | 15 15 116 113
[Tighway freight and warchousing__._ _ .. . 12, 1 13 7S Y ;
Other transportation_____._.._._ . e 22 16 12 9 11
Communieations and public urilities.__.______ it 14 19 156 177 |
Telephone, telegraph, and other communi- i ;
CIONS L. ¥ 5 52 ¥ 2 22 26 %33 175 179 |
] Eloctric, gas, and other puhllc utilities 10 11 74 8 12 13 14 H44 12 202
2t SIVICOS L e T4 82 533 629 236 250 278 5. 181 1,037 1, 156
i {lotels and other lodging place 2 3 21 25 13 13 14 239 37 3
Porson: 11 services (md pzl\ ,|lo hot 26 26 161 164 1% 67 9 1,072 217 225
11 12 =6 1011 26 ¢ 29 32 G001 ; 172 191 1
R 5 3 34 36 & 6 [\ 295 5% i)
o5 uxlmml V)cml smd 1(‘Iale<1\( 34 36 207 208 124 4 133 147 2,674 352 612
2T Griverninent. 112 120 1,477 1, 806 x44 K60} 913 7.300 1. 617 1. 842
o) Fcrh\ml clv 20 21 THT R4 680 691 787 L5365 241 273 |
S | a 34 33 230 252 i 7 %2 636 117 ! 147
Y A9 69 161 514 LT 92 94 5, 099 1, 259 1,417
s 1 1 14 1N 4 4 1 RO 10 ' 1t
52 Other