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The American Economy in 1963

BY most measures the performance
of the American economy in 1963
was outstanding. Production and sales
rose by sizable amounts to new records.
The output increase was accomplished
with comparatively little rise in the
price level and led to new peaks in
employment and a record flow of in-
come—both wages and profits.

All major markets shared in last
year’s output advance. No single ele-
ment of demand was dominant, al-
though durable goods, notably auto-
mobiles, and construction, especially
residential building, were particularly
strong. The course of activity was
upward throughout the year, in spite
of the dampening effects of a sharp
reduction in steel production that
followed the spring wage settlement
and lasted almost two quarters.

The upturn in business that began
in early 1961 has now lasted almost
3 years, a comparatively long time
judged by historical standards, and
the year 1964 starts off with rising
activity. Measured from the previous
trough, the increase in GNP up to
the final quarter of 1963 has been
considerable—approximately $100 bil-
lion. The record of 1963 is no less
impressive when compared with 1960,
the previous cyclical peak. The 12 per-
cent increase in real output over these
3 years represents a distinct improve-
ment as compared with that from
1957 to 1960. However, these periods
are too short and not sufficiently free
of cyclical movements to warrant
definitive conclusions regarding basic
growth trends.

Despite the impressive achievements
of 1963, the fundamental problems that

have besct the economy in recent years
were still present. Although employ-
ment rose by approximately 1 million
over 1962, the labor force grew some-
what more and slightly more persons
were out of work as compared with a
year earlier. 'The problem was partic-
ularly serious for the young and in-
experienced in the labor force, whose
numbers were rising more rapidly as a
result of the baby boom of the war and
early postwar period. There were,
moreover, significant numbers of fami-
lies and individuals who did not share
in the Nation’s prosperity and whose
continued low levels of education, train-
ing, and living standards posed an
important and difficult problem for
solution.

Table 1.—Selected Economic Measures,

1962-63
1962 1963 1 |Percent
change
Gross national product_.___Dbil.$ .| 554.9 | 585.0 5.4
GNP in constant 1963 dollars
bil$. | 563.6 | 585.0 3.8
National income. ... bilb._} 453.7 | 478.4 5.4
Corporate profits be fore taxes
hil.$. 46.8 51.7 10.5
Personal income. _.___...__ bilg._| 442.1 | 463.0 4.7
Retail stores sales..__._____ bilg_ .| 2354 1 247.0 4.9
Dealers’ domestic sales of new
[30 ¢ SN thous_.{ 6,753 | 7.334 8.6
Expenditures for new plant and
equipment.._. bi 37.31 39.05 4.7
Total constructio 59.0 62.8 6.4
Private nonfarm h
mil.units._| 1.44 1.56 8.5
Manufacturers’ sales..___._ bil$. | 399.7 [ e416.4 4.2
Industrial production
1957-59=100__ 118 124 5.1
Steel production....... mil.tons..} 98.3 | 109.3 11.2
Employees in nonfarm establish-
b7 41 thous. _| 55,841 | 57,182 2.4
Unemployment........... thous__| 4,007 | 4,166 4.0
Consumer prices. __1957-59=100__] 105.4 | ¢106.7 1.2
‘Wholesale prices._._1957-59==100__] 100.6 | =100.3 -.3
Loans and investments of com-
mercial banks, end of year
bil.§._| 228.1 | 246.3 8.0
Consumer installment credit out-
standing, end of year.____ bil.$..| 48.0 | e53.7 11.9

t Preliminary. ¢ Estimmated.

The Nation’s international accounts
were still out of balance m 1963, in
spite of continuing efforts aimed at
reducing  the adverse balance. Al-
though some unprovement was evident
after midyear for the first three quarters
of 1963 the deficit in the balance of
payments exceeded the prior-year total.
Yearend position

As the year came to a close, demand,
production, and incomes were rising,
and, with a tax cut likely, the questions
that were raised about 1964 sales and
output were concerned with the size
of the prospective rise rather than with
the direction of change.

Consumer markets were particularly
strong at yearend. Active holiday
buying made December retail trade the
best on record—=6 percent above Decen-
ber 1962—and raised sales some 4l
percent above the seasonally adjusted
Noveinber rate. Retail buying in that
month had slumped sharply following
the death of President Kennedy. Non-
durable goods sales moved considerably
higher in December, after having
changed comparatively little over the
previous 4 months. Automobile sales
were at approximately peak rates after
a good but much less buoyant
November.

Underlying the favorable retail trade
performance in December was a sizable
pickup in personal income, which rose
to more than $475 billion, at an annual
rate. This was a rise of some $2% bil-
lion over November and $23 billion over
the December 1962 total. Wages and
salaries were up about $1 billion over
the month, and dividends by %1.3 bil-
lion, as a result of heavy yearend pay-
ments. The second step of a Federal

1



THE ECONOMY IN THREE YEARS OF UPTURN
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January 1wt

Government pay increase became effec-
tive at the start of 1964 and is estimated
to hoost personal income by $0.4 billion
at an annual rate.  Another accelerated
dividend payiment to holders of GI
life insurance—%234 million—was also
scheduled to start in January.

Business plant and equipment ex-
penditures, according to the December
DBE-SEC investment survey, were
scheduled to rise moderately in the first
half of 1964. Housing expenditures
were very large in the final quarter of
1963, and building permits in December
were at the best rates of the year. The
strength in housing was concentrated in
multifamily units.

Additions to business inventories
were somewhat higher in the fourth
quarter of the year than in the two pre-
ceding quarters but overall there was no
excessive accumulation. Indeed, busi-
ness inventory policy continued to be

THE balance of payments during the
vear 1963 was characterized by sharp
changes. In the first half of the year,
particularly during the second quarter,
the balance was very unfavorable,
In the third quarter it improved mark-

edly, and this improvement was
reasonably well maintained in the

fourth. The change in the middle of
the year resulted in part from remedial
actions taken by the Government and

' BALAN
- wilS
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conservative as supplies were readily
available and prices comparatively
stable. With steel consumption rising,
the excess of steel inventories that had
caused the decline in steel production
earlier in the year had largely disap-
peared. Automobile stocks at retail
were somewhat higher in December
than at the end of September but many
prospective purchasers were still re-
quired to wait several weeks for
deliveries of the more popular models.

State and local government expendi-
tures rose in the last quarter of 1963 and
further increases in 1964 were in pros-
pect. Federal purchases were also ex-
pected to increase in the first half of the
coming year. The larger new prospects
for Federal purchases will be discussed
in the February issue of the SURVEY,
when the detailed budget estimates have
been analyzed.

The Balance of Payments

the Federal Reserve authorities and in
part from other favorable developments.
The latter included the effects of bad
weather conditions in certain countries
last year which led to higher exports of
U.S. agricultural products and fuels.
The initial effects of the remedial
actions, which substantially reduced net
capital outflows, were stronger than
they can be expected to be in the long—
run; the higher foreign demand for
agricultural products and fuels also
reflects to a large extent special
conditions.

For the year as a whole, the adverse
balance on ‘“regular’” transactions was
still within but close to the lower part
of the range of about $3 to $4 billion
within which it has fluctuated during
the 5 years since 1958.

Aside from the sharp improvement
in the balance during the second half
of the year, an additional favorable
development was the decline in the loss
of monetary reserve assets—from $1.5

3

Prices in wholesale industrial markets,
particularly in durable goods, were a
bit firmer at yearend than they had
been during the year as a whole. Farm
prices were somewhat weaker than they
had been a year earlier but consumer
prices continued their very slow up-
ward movement.

With business prospects [lavorable,
common stock prices were bid up to
peak levels late in the year. Despite
dividend increases through 1963, divi-
dend yields were not much higher than
at the end of 1961. Money markets
were not quite so easy as in the first
half of 1963, as balance of payments
considerations caused the monetary au-
thorities to move slightly away from a
policy of ease and exert upward pressure
on short-term interest rates. With in-
vestment demand moving higher, there
was evidence of some firming in long-
term rates.

billion in 1962 to about $400 million
in 1963. Gold losses dropped from
$890 million to about $460 million and
were less than in any year since 1958.
One of the factors lessening the foreign
demand for U.S. gold was the rise in

| MONETARY ASSETSAND
- LIQUID LIABILITIES
- Bil. §

s

Total Monctory Assets
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e

30

20

Jeanrt?

..‘."§‘
1 [ Gold & Copvertible
Currencros

0 L G T e
1958 55 87 59 A1 63
- Endof Yeur
€ October : e :
. * Excl Non morketable, mediim-term convertible

Government Securities

S Deparimént 8f Commarce. Dftice ol Businkss Eeonomis 4123




4

gold sales by the Soviet Union to
finance Soviet bloc purchases of agri-
cultural products, but the favorable
result on the U.S. gold position could
not have been achieved without the
increasing  cooperation between the
monetary authorities of the leading
countries in international financial
transactions.

Because special payments by foreign
countries to the United States (such as
advance debt repayments, advances on
military contracts, and purchases of
nonmarketable securities) were much
smaller than the $1.4 billion in 1962,
the balance that had to be financed by
an increase in U.S. liquid liabilities
was considerably higher in 1963 than
in the previous year.

Net exports of goods and services in
1963 were larger than in the previous
year, but the surplus did not quite

-

BALANCE ON GOODS'ANDSERVICES
Excluding Militdary Aid

Bile S .
g
o= -
: . o
2 Lo
: 0 Excli Expotts
Financed by Gov't Grants
: . and Capital
; i i i L \ I i 1
£ 1953 55 © 57 5 61 63%

O:First Halt and Third Quarrer

* Seasonally Adjisted, A

{-Ridte
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attain the amount it was in 1961,
particularly if Government financed
exports are not included.

The large balance in 1961 had come
about mainly from a decline in mer-

SURVEY OF CURRENT BUSINESS

chandise imports, a rise in exports, and
a major increase in net receipts from
investment incomes. In contrast, the
1963 balance improved even though
imports were rising and investment
mmcomes advanced at a much slower
rate. The expansion of this balance in
a period of rising domestic business
activity may be an indication that the
U.8. position In international markets
for goods and services has been strength-
ening. While this interpretation ap-
pears to be supported also by other
evidence, the special influences that
helped to increase exports of U.S.
agricultural and fuel products last year
should be kept in mind.

BALANCE ON PRIVATE U.S. AND
FOREIGN. CAPITAL MOVEMENTS
EXCLUDING CHANGES IN'U,S,
LIQUAD LIABILITIES
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The rise in the adverse overall bal-
ance of payments in the first half of
1963 and the subsequent decline were
due mainly to changes in private capital
movements. The annual net outflow of
capital had risen into the $3 billion range in
1957, and, with the exception of 1959,
remained in that range. In the first
half of 1963 it was at a considerably
higher rate than previously experienced.
In part the increase compensated for
somewhat lower outflows in the pre-
ceding year, particularly to Canada.

January 1064

In part 1t was due to a rise In capita
outflows to other countries through se
curity purchases and direct investments
The various measures taken in the sum-
mer of 1963 to change the incentives
for investnients in favor of this country
helped to reduce the capital outflow fo
the year as a whole to the level o
previous years.

BALAMNCE ON UNRECORDED
TRANSACTIONS
Bil, 5

22 .:3 Ist halfand 3d.qtr. £
[N TR SO A TS W It |
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The balance on unrecorded transac-
tions improved sharply in the first half
of 1963, but in the third quarter revert-
ed back to a debit balance. As the
chart indicates, since 1957 the annual
balances have shifted gradually from
net credits to net debits, but in 1963
this movement appears to have been
balted or perhaps even reversed. Since
the nature of the unexplained residual
in the balance of payments compilations
is not known, it cannot be determined
whether the change for 1963 as a whole
is temporary or whether it reflects more
lasting factors.

At yearend the balance of payments
situation appeared more favorable than
at the end of any of the preceding 5
years. Since the recent improvement
is in part due to transitory develop-
ments, however, it would be pre-
mature to conclude that efforts to im-
prove the balance can be relaxed.




National Income and Product in 1963
A Year of Sustained and Balanced Expansion

prelininary.

Some of the 1963 data on the national accounts preserted in this issue are
The more complete set of tables with revised figures wili appear
as usual in the February izsue of the Suvrvey.

GROSS national product continued
to expand throughout 1963, totaling
$585 billion for the year as a whole,
This was a gain of $30 billion or nearly
5% percent from 1962. With prices
continuing to rise at the relatively slow
pace of 1% percent per year, the volume
of national production was almost 4
percent higher. Even though this rate
of gain was above the long-term aver-
age, it still was not large enough to
reduce significantly the volume of idle
resources,

Within the year, the rise in gross
national product was both steady and
well balanced, with demand higher and
rising in most major final markets.
Inventory accumulation remained mod-
est throughout the year; profits rose
further as margins continued about
stable; there were moderate increases
in employment and wage and salary
payments; although Federal expendi-
tures exceeded receipts throughout the
year, the deficit tended to become pro-
gressively smaller.

GNP rose by $11% billion in the
closing quarter of 1963 to reach an
annual rate of $600 billion, nearly $35
billion above the year earlier level.

In real terms, output in the closing
quarter of last year was up 4 percent
from the like quarter of 1962, 15% percent
from the recession low and 13% percent
above the previous peak. These gains
exceeded those in each of the two previ-
ous economic expansions.

The fourth quarter advance, the
largest in 2 years, reflected increased
demand in most final markets. Con-
sumer expenditures rose by $5 billion,
of which automobiles accounted for $1%

billion. Service expenditures were also
up for the quarter, but noudurable
goods expenditures were little changed
despite a sharp pickup in December.

GNP CONTINUES TO ADVANCE IN 1963
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Private investment was up by $3%
hillion, with residential construction,
plant and equipment outlays and inven-
tory investment all participating in the
rise. Net exports were up $1 billion
from the third quarter. The larger
part of a $2% billion increase in govern-
ment purchases was accounted for by
State and local governments.

Major 1963 developments

There were noteworthy gains during
1963 in the cyclically sensitive markets:
consumer durables—in particular, auto-
mobiles—residential construction and
business fixed investment. Final de-
mand in the trend-dominated markets—
consumer nondurables and services, and
State and local government—continued
to expand about as usual. In addition,
Federal purchasing advanced. On the
other hand, the overall pace of inven-
tory building was little changed from
1962.

Advances in final markets were so
general that the four major types of
product—durable goods, nondurable
goods, construction, and services—all
shared in the production rise. Judged
by past business recoveries, the strong
increase in durable goods output was
striking; prior increases in durable
goods output had been sharp in the
early stages of expansion, and modest
thereafter.

Paralleling the rise in gross national
product, national income rose nearly
$25 billion to a total of about $478
billion for the vear. The gain was
widespread by type of income and by
industry., There was a particularly

5
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large advance in corporate profits and
both private and government wage and

salary payments increased substan-
tially. The continued rise in business

activity resulted in some gain in non-
farm proprietors’ income, but farm
propiietors’ income did not quite match
the 1962 total.

On an industry basis, the recent na-
tional income gains were centered in the

SURVEY OF CURRENT BUSINESS

cyclically volatile commodity producing
and handling sectors. Income and out-
put also continued to increase during
1963 in the trend-dominated service-
type industries,

Personal income, at $463 billion in
1963, was up $21 billion or nearly 5
percent from 1962. Income after taxes
increased by $18 billion to total $403
billion for the year,

Market Pattern of 1963 Advance

WITH incomes higher and consumc s
making increased use of credit, personai
consumption expenditures rose to $373
biliion, a gain of $17% billion or about
5 percent,

Consunter durables up

The increase of nearly $2 billion in
consumer spending on new autos was
the major factor in the $3% billion or
6l4-percent rise of personal consuinption
expenditures for durable goods. Fol-
lowing a sharp advance early in the
fourth quarter of 1962, when the new
1963 models were introduced, car sales
continued high throughout 1963. A
small dip occurred late in the third

Table 1.—Key Income an

quarter when dealer inventories hecame
low and unbalanced, but, with the in-
troduction of the 1964 models, sales
jumped back in the closing quarter to
reach their best pace of the year.

Home appliance and furniture de-
mand also increased in 1963, aided in
part by the high rate of home building
activity during the last 2 years. Ad-
vancing strongly in the latter half of
1963, purchases of these items at $21
billion, was $1 billion, or 5% percent over
1962. Sales of other durables contin-
ued their slow uptrend of recent years,
advancing by about 4% percent to a total
of $8 billion.

d Product Data, 1961-63

IBillions of dollars)

Seasonally adjusted at annual rates
1961 1962 1063 1962 1963
| |V 1 1T 111 v
Gross national product . ..., 518, 554,91 585,0 | 545,21 571.8 ] 579.6 | 588,7 600, 0
Personal consumption expenGitures. cooa o ocuoeooooo 336.8 | 3554} 373.2| 3629 367.4] 370.4| 3749 380.0
Durable goods..._.__..._.. 43.6 48.2 51,5 0. 5 50.6 51.0 50.8 53.5
Nondurable goods 156.1 161. 4 1672 163. 6 163.3 165. 9 168.6 1688
Services 138.0 145.7 154. 5 148. 9 151. 4 153.5 155.5 157.6
Gross private domestic investment 9.0 78.8 3 88 77.8 80.7 83.7 &7.0
Residential construction 210 23.2 0 23.7 22.7 24.8 25.9 26.7
Rusiness fixed investmen 46.0 | 5000 . 511 0. 0 517 53.6 55.0
Change in business invent, 1.9 5.5 4.0 5.1 4.3 1.2 5.3
Net exports of goods and services. ... 4.4 3.8 44 3.3 3.6 4.8 4.3 5.0
Government pUrchases_ oo . oov e oeecceccncaan 107.9 | 117.0 125.1 120. 2 123.0 123.8 125.7 128.0
Pederal .o eceicmae—aana 57. 4 62. 4 66, 4 63. 6 65. 5 66. 5 66. 4 67.0
tate and local . o iicecececnemccencaaan 50.6 546 58.8 56. 6 87.5 57.3 59. 4 61.0
Grass national product in constant (1963) dolars_..___ 531.2 | 563.6| 5850 571,41 5757 580,8 ! 587.5 595.7
National income. ..o ieeiacnaecacn—aa—aa. 426,1 | 453,7 | 4784 462,2| 466,7 | 4746 | 182.0 N.A.
Compensation of empPloyees. . ccomeereneccancennenn 302.1 ) 322,91 340.4 ) 327.7 ] 332.0) 338.7 ) 342.8 347.9
Corporate profits. .. ov e ccemcccmeemmem————na 43.8 47.0 51.38 40.3 48.8 50.1 52.2 N.AL
AlTother. e ereacammeceacnm————— 80.2 §3.8 86.7 85.2 85,9 85. 8 87.0 88.0
Personal inCOMe__. ..o ecaciacaeccaeaans 417.4 | 442,1 | 463.0 | 449.9 | 453.9 | 459.9 | 465.2 473.0
Disposable personal income. .. ... . ooioioaoio. 364.4 | 384,41 402,61 3914 3945 | 00,0 | 404.4 411,3
Disposable income in constant (1963) dollars. ... ....._ 372,61 389,5 | 402,6 | 394.6 l 396,11 400.4 ] 403.6 409.3

1 The figures for 1963 and its fourth quarter are hased on incomplete data.

be published in the February SURVEY.

Final figures in the usual amount of detail will
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The Current Expansion Has Been
Stronger Than the Two Previous
Postwar Upturns Whether Measured From;

Percent Increase

in Real GNP
25
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TROUGH

or

20

1948~ 1953~ 1957~ 1960~
52 57 60* 43
Peak to the 11th
Quarter of Expansjon

1949~ |Qﬁd— 1958— 1961~
52 0% 63

.‘-'o;gh 1o the 11th
Quarter of Expansion
* Through the cyclical peak, 9 girs. following the frough.
U.S. Department of Commerce, Office of Business Economics 641§

Nondurables and services also higher

Nondurable goods expenditures—al-
though fluctuating somewhat erratically
during the year—gained nearly $6 hil-
lion to total $167 billion in 1963.  Foad
buying moved up by about 3 percent;
about half of this increase was due to
higher prices. There were sizable gains
for gasoline and oil and for most other
nondurables. Apparel purchases, on
the other hand, were only slightly
higher.

Consumer expenditures for services,

continued to increase, about in line
with the long-termy growth. At $154%

billion, consumer services were up by
nearly $9 billion. As in other recent
vears, these purchases moved up faily
smoothly and the 1963 gains were wide-
spread among the types of
services.

ajor

Residential construction up sharply

Residential building moved steadily
upward during 1963 to total %25 billion
for the year. This was a gain of $2
billion, or 8 percent.

A total of more than 1% million new
private nonfarm units were started in
1963, nearly 125,000 or S percent above
1962, As in the preceding 2 years,
multifamily units have accounted for
all of the gain in housing starts. Last
year roughly hailf a million multifamily
dwelling units were started. more than
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MAJOR HOUSEHOLD GOODS
Output of Most ltems Shows Sizable
Increases in 1963
Percent Change 1962 1o 1963
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double the 1960 total attained just be-
fore the upswing in apartment building
began. Iun the single-family sector,
starts held about steady just below 1
million units.

The abundance of mortgage money
for both single and multifamily units,
along with high and rising personal
income, undoubtedly helped to stimu-
Iate housing starts which rose gradually
all through last year.

As noted in the December SurvEy,
the econtinued trend toward multi-
[amily building resulted {rom several
factors such as: rising replacement
demand; cwrrent and prospective in-
creases in the number of young married
adults; and the higher proportion of the
growing number of voung single adults
and older widowed or divorced persons
who are setting up households of their
own. Geographically, the swing to-
ward multifamily units has been wide-
spread, encompassing all sections of the
country. A significant proportion of
this type of construction has been
taking place in suburban areas, where
single-family home construction has
traditionally been dominant,

SURVEY OF CURRENT BUSINESS

Business fixed investment

Business fixed investment advanced
$2% billion, or 5 percent, to reach a
total of $52% billion in 1963.

As in recent vears, emphasis in in-
vestiment programs was on replacement
and cost reduction.  Notwithstanding
some lmprovenient in operating rates
during the vear, excess capacity per-
sisted and was still a restraint on capital
investinent, which remains low relative
to total production. After averaging
well above 10 percent of total national
output during the 1947-57 period, busi-
ness fixed investment fell relatively
sharply in 1953 and has since fiuctuated
at about 9 percent of GNP, (See
chart on page 8.

The 1963 increase in plant and equip-
nient spending occurred against a baclk-
ground of rising profits and cash flow,
and relative stability in most long-term
interest rates. The new depreciation
cuidelines issued in mid-1962 and the
investiient incentive tax credit law
approved later the same vear were also
stimulating factors. These measures
were retroactive to 1962 operations but
1963 was the first vear in which they
fullv  operative. Their effects
were probably Iargest on railroads and
textiles. In the textile industry, the
new depreciation

were

became
effective earlier than 1 other industries.

cuidelines

7

The quarterly pattern of the 1963
advance featured somewhat reduced
expenditures in the opening quarter, a
pickup in the second and third, and a
slower rate of advance in the final
quarter.

All major industry groups, except
mining and nonrail transportation, con-
tributed to the 1963 rise in plant and
equipnient expenditures. The strong-
est performances were by durable goods
manufacturers, railroads, communica-
tions and eommercial firms.  (See
chart.) Durable goods producers ex-
panded outlays by one-tenth in 1963.
This inerease. {ollowing the rise of one-
sixth 1n the preceding vear, brought
expenditures in this industiy group back
to the previous 1057 record,

Among the nmajor industry groups,
the railroads made the largest relative
gain—one-fourth—in plant and equip-
ment expenditures in 1963. Sparked
by an upturn in earnings in 1961, the
railroads initiated programs to regain
traffic lost to other carriers by investing
heavily in new and more efficient freight
cars and other equipnient.

In contrast to heavy goods manufac-
turing and railroads, expenditures for
new plant and equipment by communi-
cations and comnmercial firms haveshown
a substantial growth trend since 1957.
This was continued last vear with a
5-percent rise in dollar outlays.

Index, 2d Qtr. 1961 =100

EXPENDITURES FOR NEW PLANT AND EQUIPMENT

index, 2d Qtr. 1961=100

160 - -
O [ DURABLE GOODS MANUFACTURING NONDURAELE GCCLS H2NUS ACTURING | 100
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GROSS NATIONAL PRODUCT HAS RISEN
FASTER THAN BUSINESS
FIXED INVESTMENT
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Somewhat less prominent in the 1963
capital spending picture were nondura-
ble goods manufacturers, public utili-
ties, and nonrail transportation firms.
Producers of nondurable goods in-
creased plant and equipment expendi-
tures 3 percent, with major contribu-
tions from the chemical and textile
industries. For public utilities, ex-
penditures have been on a plateau for
several years, about one-fifth under
previous records. The 3-percent in-
crease in 1963 was due to the enlarged
projects of the electric power sector of
the industry.

Capital spending by the nonrail trans-
portation industry peaked in 1962, as
outlays by both air and trucking lines
new records. Expenditures de-
clined 8 percent in 1963 mainly because
of a substantial decline by the airlines.

[0

Government spending and receipts
higher

Both the Federal Government and
State and local governments continued
to support the rise in private demand,
each inereasing their purchaoses of goods
aid services by about $4 billion in
1983, to carry the total to $125 billion.

SURVEY OF CURRENT BUSINESS

However, reflecting primarily the rise
in economic activity, receipts at both
levels rose even more rapidly than total
expenditures. On income and prod-
uct account, the Federal deficit declined
while State and local governments real-
ized a larger surplus than the year
before.

The advance in State and local pur-
chases, which brought the total to
nearly $60 billion, centered in payrolls—
reflecting both increased employnhient
and higher average pay. In addition, there
were increases in construetion outlays,
especially for highways and in a variety
of miscellaneous purchases. Total
State and local expenditures, which in
addition to purchases of goods and
services include transfer payients and
net interest paid, rose $4% billion in
1963 to $63 billion. Receipts increased
to $64 billion as overall economic
activity was higher and a number of
new tax measures became effective,

The State and local government
surplus on income and product account
was about $1 billion in 1963, $%
billion more than in 1962 and one of
the largest surpluses since early in the
postwar period. In recent years, the
rate of gain in State and local expendi-
tures has averaged only about 8 per-
cent compared with 10% percent in the
earlier postwar years. At the same
time, receipts have continued to increase
at nearly the same pace as in earlier
years.

Federal outlays

Federal purchases of goods and serv-
ices at $66% billion were up $4 billion
from 1962. Most of this gain occurred
by the second quarter of 1963, and
Federal purchasing changed littie there-
after.

The year-to-year rise was concen-
trated i national defense. Over $2
billion reflected higher procurement of
goods, especially durables, and the
military pay raise which became effec-
tive in the closing quarter contributed
about $/4 billion. Hard goods procure-
ment fell back somewhat in the latter
period.

Defense Department expenditures
for research and development were
substantially higher than in the pre-
vious year, and outlays by the National
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Aeronautic and Space Administration
continued their rapid increase to nearly
$3% billion in 1963, compared with $1%
billion in 1962. Atomic Energy Com-
mission expenditures, on the other
hand, declined slightly.

Transfer payments rose almost $2
billion last year; most of the gain
occurred in the opening quarter, In
total, expenditures on national income
and product account approached $116
billion $6 billion above 1962.

IFederal receipts, on the other hand,
totaled more than $113 billion for the
vear, $8 billion above 1962. Most of
the gain was the result of higher levels
of economic activity. Both corporate
and personal tax accruals were about $2

FEDERAL BUDGET IN THREE
POSTWAR BUSINESS EXPANSIONS
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STOCK - SALES RATIOS HAVE
REMAINED LOW IN CURRENT
BUSINESS EXPANSION
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billion greater, and social security taxes
rose by $3 billion, partly because of the
rise in payrolls and partly because of
the statutory increase in the tax rate
effective the first of the year.

The Federal deficit on income and
product account was $2% billion last
year, $1}% billion less than in 1962.
Because of the leveling in expenditures
and the continued increase in receipts
during the year, the deficit tended to
become progressively smaller, though
according to preliminary data, the
fourth quarter was little changed.

As the chart on page 8 shows,
the Federal Government’s fiscal posi-
tion in the recent period has differed
from previous expansions. Following
the low points in 1954 and in 1958,
budget balance was achieved about 1
year after the GNP trough. The con-
tinuing defieit this time reflects mainly
a steeper rise in expenditures; the
growth in receipts has been about
average.

Inventory accumulation little

changed
Business increased its inventory

holdings by nearly $5 billion during

1963. As a similar increase had oc-

curred during 1962, this GNP com-

ponent did not contribute to the 1962—

63 expansion in activity,
717-425—G4—2
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In overall terms, the quarterly pace
of inventory accumulation fluctuated
little during the year. The early
buildup in steel inventories as a hedge
against a possible strike had a stimulat-
ing effect on steel production. Later
the cutbaclk in ordering and subsequent
liquidation of such stocks caused a
sharp decline in steel output that
lasted until the early part of the fourth
quarter. Changes in the pace of stock-
building by other business concerns,
mainly in nondurables, were an im-
portant offset to this destabilizing
movement.

In general, business inventory policy
has been cautious throughout the cur-
rent expansion, and, on an overall basis,
excesses have been avoided. As the
accompanying chart shows, the stock-
sales ratio has shown little change over
the past 6 quarters. Following the
typical cyclical pattern, this ratio
reached a low point about a year and a
half after the economic trough of early
1961. Its subsequent stability, how-
ever, contrasts with the rising ratio of
previous expansions.

GNP by Type of Product

The changes in market demand, just
described, have been reflected in
changes in the four major types of
product. The 7-percent advance in the
volume of durable goods output was
mainly the result of gains in personal
buying, business fixed investment, and
in Federal Government military pur-
chases. The 2%-percent gain in non-
durable goods output was, of course,
concentrated in consumer soft goods
purchases, which account for 90 per-
cent of this category. The rise of 3%
percent in services reflected increases
in both consumer services and govern-
ment payrolls. The rise in residential build-
ing, State and local construction, and
in business construction all contributed
to the 2%-percent gain in the construc-
tion component of national output.

Rise centers in durables

The strong upsurge in durable goods
production has been an outstanding
feature of the 1961-63 advance in total
business activity. In real terms, the
gain in durables output from the trough
through the closing quarter of 1963

9

has been nearly 40 percent, and
has accounted for about two-fifths
of the GNP rise. Production of
durable goods, from a postwar low
of only 17 percent of total output in
the trough quarter, recovered to 20
percent by the closing quarter of 1963.
While this share compares favorably
with the peak quarterly ratio reached
in the economic advance of 1959-60,
the share of durables production in
total output is still below that of the
early and mid-1950s.

Much of the recent strength in
durable goods output is traceable to
the auto industry. After having ad-
vanced by nearly one-fourth in 1962,
real auto gross product rose by an
additional 10 percent in 1963, to near
record levels.

STEEL OUTPUT AND GNP

Steel Output Per Dollar of

Real GNP Turned Moderately Upward
in 1963
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Last year 7.7 million domestic and
foreign autos were sold. Consumers
purchased about 6% million cars and the
remainder was sold to business and
government. Total unit sales exceeded
the 1955 record by about one-fourth
million. Sales of domestically pro-
duced cars, at 7.4 million last year,
just about equaled the 1955 record.
Sales of foreien cars, which were
negligible in 1935, totaled nearly 400,-

SURVEY OF CURRENT BUSINESS

000 in 1963. While this was a gain
over the preceding 2 vears, car imports
were still well below the peaks of 1959
and 1960. Domestic production ap-
proached the 1955 peak, with many
more “compacts” in the 1963 produc-
tion mix, the real value of auto GNP
did not quite reach the 1955 high.
Moreover, auto gross product, at 4
percent of total output, remained well
below its peak of better than 5 per-
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cent of GNP reached in 1930 and

1955,
The Upturn in Perspective

As the charts below and on page 6
shows, the current rise in real GNP
compares favorably with the two pre-
ceding expansions. Lasting almost 3
years, this rise has already exceeded that

of 1958-60 (9 quarters), though it is

REAL GROSS NATIONAL PRODUCT
In Three Recent Cyclical Advances
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still short of that of 1954-57
quarters).

Measured from the previous trough,
the 16-percent increase in real GNP
that has occurred to date has already
surpassed the gains registered in the
entive upswings of 1954-57 and 1958-60.
The 1958 expansion was 12% percent.
From the low quarter in 1954 through
*he 11th subsecuent quarter, output
went up less than 14 percent, and for
the whole expansion the gain was 14%
percent.

When similar comparisons are made
from the peak quarter preceding each
vecession, the record of the current
gains is even more favorable. (See
chart.) Real GNP is now 13} percent
above the second quarter of 1960,
Measured from the preceding peak,
activity went up only 7% percent in the
abortive 195860 advance and 10 per-
cent in the earlier period.

The stronger gain this time reflects
to some extent the moderate dimensions
of the 1960-61 recession. The drop of

(13

National

ALL major shares of national income—
other than farm-—were up in 1963.
(Corporate profits were substantially
higher, both private and government
wage and salary payments increased
more moderately.
Good corporate profits

Corporate  profits registered the
sharpest advance among the major
shares of national income. The gain
was the result of a further rise in corpo-
rate output and a continued
stability in profit margins. The mainte-
nance of corporate margins in a third
vear of a ¢yclical expansion was in sharp
contrast to developments in the previous
two periods of increasing business.
Following the low points in both 1954
and 1058, margins went up rapidly for
about a year and a half but contracted
thereafter.

The recent strength of profit margins
has reflected near-stability in unit

Lross
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under 2 percent in real GNP from
peak to trough quarter in that down-
turn compares with a decline of 4%
percent In 195758, and more than
3% percent in 1953-54.

Market pattern of eyclical advance

As the chart on page 10 shows, three
major final markets have been primarily
responsible for the relatively greater
strength and duration of the current
upswing. Since early 1961, the expan-
sion in residential construction, auto
purchases and Federal purchases of
goods and services has been steadier—
except for an occasional quarter—and
of greater magnitude than in the two
previous upturns. On the other hand,
State and local purchases and consumer
buying, except for autos, have contrib-
uted only about as much this time as in
earlier periods. In the case of business
fixed investment, it is only in recent
quarters that the cumulative gain has
come to equnl that of 1954-57, though
it has all along exceeded that of 1958-60.

Income

labor costs, as increasing Ilabor pro-
ductivity has approximately offset the
rise in wage rates. In the previous
business expansions unit labor costs
rose sharply about a vear and a half
after the start of the upturn and profit
margins contracted as a result. The
recent behavior of both wage rates and
labor productivity has been somewhat
different from earlier experience. Dur-
ing the current upswing, for example,
average hourlv earnings have gone up
by about three-fourths of a percent
per quarter; in 1954-57 wage rates
increased by more than 1 percent per
qguarter and in 1958-60 by nearly t
percent. (See chart, page 12 In ad-
dition, there seems to have been some
acceleration in the growth of produc-
tivity this time as compared with 1954—
57, although the pace of the produc-
tivity advance appears not to have
changed much compared with 1958-60.

i1

At about $51 billion, profits belore
tax in 1963 were some $4 billion above
the 1962 total. The corporate prof-
its total is a record for any year,
despite the 1962 changes in the tax and
depreciation rules, which had the eflecy
of reducing reported profits by oL .ut
$23 billion in both 1962 and 1963,
On the old basis, 1963 profits were up
$6% billion or nearly 14 percent fromn
the previous cyeclical peak in 1959.
(See chart below.)

After-tax profits were also at a new
peak of about $27 billion. Higher
earnings were reflected in both rising
dividend payments and higher re-
tained earnings. The latter, together
with rising depreciation charges, in-
creased corporate cash flow by some
$2% billion and was sufficient to perniit

~/2
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IN 1963
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corporations to finance their invest-
ment needs with little change in outside
financing as compared with 1962,

Increase in employee earnings

Private wage and salary payments
totaled $253 billion in 1963, a gain of
nearly 5 percent or §11% billion.
There were substantial increases in the
last three quarters of the year, following
a period of three quarters in which

SURVEY OF CURRENT BUSINESS

wage and salary payments changed
comparatively little.

Although the rise in employment
from 1962 to 1963 was modest—less
than 2 percent—total man-hours
worked rose more than 2 percent, as
the work-week lengthened slightly.
This, in combination with an increase
of 2} percent in average hourly earn-
ings, lifted the payroll total to a new
high.,

Index *
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With a gain of $4 billion over 1662,
government payrolls approached %60
billion Iast year. The advance centered
in State and local payments, which
rose steadily during the year. Federal
payments rose slowly, and averaged
less than $1% billion above 1962.
Civilian payments went up very mod-
erately during the year; most of the
1962-63 gain of $1 billion was the
result of a salary increase, effective at
the start of the final quarter of 1962.
Federal military wage and salary pay-
ments were little changed {or the year
as a whole, but rose at a seasonally
adjusted annual rate of $1% billion n
the closing quarter of 1963 when the
military pay bill became effective.

Farm income lower

Net farm proprietors’ income, at
$13 billion in 1963, was about $% billion
below the preceding year, as an increase
in physical output was more than offset
by higher production costs; prices re-
ceived by farmers were less than 1
percent below 1962.

Farm output in 1963 rose 4 percent
from 1962. Crop output was 4% per-
cent higher as the result of a larger
acreage harvested and higher yields.
Production of livestock and livestock
products also rose in 1963 with meat
animals showing a large gain. There
were declines in the volume of milk,
lamb and mutton, and wool produced.

As the increased volume of market-
ings more than offset the slight drop in
the average of prices received, cash
receipts from farm sales in 1963 are
estimated at slightly above the $36
billion total of 1962. Government
payments to farmers totaled about
$1% billion in 1963, little changed from
the year before. Realized gross farm
income at $41 billion was also little
different from 1962,

With the gross income flow to
farmers stable, a small rise in farm
production expenses accounted for the
slight decline in net farm income noted
above. The rise in production ex-
penses was attributable mainly to
higher prices for feed and fertilizer, and
increases in interest and taxes per acre.



Postwar Expansion of Output

THE long-term rate of output expan-
sion of the U.S. economy has been the
subject of considerable discussion in
recent years. The following section
provides an up-to-date perspective on
postwar rates of expansion, now that
the economy has moved up to a new
peak in the advance which started in
early 1961. Comparisons are shown in
terms of major markets, types of goods,
and time periods. A provisional break-
down of factors associated with the
output change—labor and labor pro-
ductivity—is also provided.

Purchases by all sectors increased,

1947-63

For the 1947-63 period as a whole,
real GNP expanded at an average
annual rate (compounded) of 3.5 per-
cent to a total of $493 billion (1954
prices) in 1963, compared with $282
billion in 1947. Each of the major
sectors of the economy participated in
this upward movement. (See chart on
page 14.) Government demand, in-
cluding Federal and State and local,
increased at a much faster than average
pace, while expansion of the consumer
markel and purchases for private in-
vestient proceeded at below average
rates.

Among consumers, purchases of non-
durable goods increased 2.3 percent
each year, in contrast to their expendi-
tures on durable goods and services,
where the yearly gains were about twice
as great. The major types of private
investment also had markedly different
postwar rates of increase. The volume
of residential construction increased at
an average annual rate of 5 percent.
Business investment in plant and equip-
ment rose at the much slower rate of
1.8 percent.

Output increased sharply from 1947
to 1957

For the purposes of this discussion
the postwar years have been divided
into two major periods, 1947 through

1957 and 1957 through 1963. While
the period 1947-57 encompassed differ-
ential patterns of economic changes, it
was generally one of strongly expanding
output; with pressure on plant capacity
and the labor force, prices rose con-
siderably. Since 1957 the economy has
been less buoyant and unemployment
has been at a disturbingly high level,
although it will be noted that a sub-
stantial lift in sales and production has
occurred in the most recent years.

During the 1947-57 period, output,
as measured by the real GNP, increased
vigorously at an annual average rate of
3.8 percent. This rapid pace reflected
several basic factors, including the
satisfying of consumer, business, and
foreign demands that had accumulated
during the depression and wartime
years.

Strong as the private markets were,
government purchases gained even more
rapidly. At the Federal level, the need
to bolster the Nation’s defenses pro-
vided a major source of demand. Asa
result, defense purchases in 1957 were
well above those for 1947 despite the
spending cutbacks which followed the
end of the Korean war. Among State
and local governments the provision of
schools, roads, utilities, and other serv-
ices for an expanding population sup-
plied the dominant upward pressures.

These sources of demand were con-
centrated principally on the purchase of
hard goods. As a consequence, output
of durable goods and construction grew
more rapidly from 1947 to 1957 than did
the output of services and nondurable
goods.

Less rapid gains, 1957-63, but recent
pickup noted

During the next span of years,
1957 through 1963, the average annual
growth in output was at a slower pace,
falling to 3.2 percent from the 1947-57
rate of 3.8 percent. Although con-

sumer purchases continued to expand
at their earlier rate, declines appeared
in each of the other major sectors of the
economy.

While output gains for the entire
1957-63 period have seemed relatively
sluggish, demand has been much
stronger in the latter half of this period
than in the first half. For the period
1957-60 real output increased at an
annual rate of 2.5 percent, sharply
down from the 1947-57 rate of 3.8
percent. This downtrend affected each
principal market. The most severe
cutbacks appeared in Federal Govern-
ment purchases and in private invest-
ment. Federal  demand  actually
declined during these years, reflecting
the downtrend in defense purchases
which had set in after the end of the
Korean hostilities. The rate of increase
in private investment was reduced as
gains in residential construction were
not enough to offset declines in the
demands of business for investment in
plant and equipment,

Consumer purchases in total showed
little change in their rate of expansion
from 1957 to 1960, but this stability
was the result of offsetting changes
among the components. Purchases of
consumer durable goods increased much
less rapidly than during the preceding
decade. However, this slowdown was
to a large extent cushioned by a pickup
in the rate of growth of consumer
purchases of services and by stability
in the rate of gain in the purchases of
nondurable goods.

Reflecting the curtailment in pur-
chases for defense and investment
purposes, and in personal expenditures
as well, durable goods output declined
from 1957 to 1960. Construction con-
tinued to increase, but much more
slowly than previously, while non-
durable goods and services maintained
the pace of expansion set during
1947-57.
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POSTWAR OUTPUT — AVERAGE ANNUAL RATES OF INCREASE
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For the most recent period, 1960 to
1963, the annual rate of increase in
real GNP returned to the high rate of
1947-57. While these current gains
are noteworthy, the span of years
covered is so short that it i1s too early
to separate the cyclical from the long-
term implications. It should also be
noted that in spite of this recent
improvement, unemployment and ex-
cess industrial capacity continue rela-
tively high.

Federal purchases for defense and
other purposes rose over this period,
although the annual rate of increase
in Federal demand remained below
that for 1947-57. In addition, business
investinent activity was considerably
accelerated, so that the rate of increase
in private investinent for 1960-63 ex-
ceeded the 1947-57 rate. Further
strength was added to the growth of
total GNP by a sharp recovery in the
rate at which consumers increased
their purchases of durable products.

Reflecting the vigorous expansion in
these markets, durable goods output
continued as the most volatile element
of final product. The rate of expansion
in the volume of output of such goods
reached 4.9 percent between 1960 and
1963, compared with the one-half per-
cent decline for 1957-60. In contrast,
the other forms of final product showed
only small advances over the earlier
Tates.

Federal Reserve indexes show similar
pattern

The broad postwar pattern of output

expansion—rapid increase, slowdown,
and the recent return to the earlier

high rate—is reflected also in the
Federal Reserve indexes of production.

While it is not intended to discuss
these indexes in detail, it is interesting
to note the lower half of the chart on
page 14, which indicates that the rapid
pace of increase in the early period, as
seen in the Federal Reserve indexes,
was associated with very sharp gains
in the production of business and
defense equipment and of materials.
The 1957-60 slowdown and the recov-
ery during 1960-63 are apparent in the
corresponding fluctuations in output in
these two Federal Reserve Market
classifications. Changes in the rate at
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which consumer goods production in-
creased were much more moderate over
the whole period.

Output per man-hour rises

The pickup in the rate of output
advance in the last few years has been
accompanied by a resurgence in the
rate of increase in output per man-hour.
Output per man-hour is often used as a
measure of produetivity change. A
broader measure, embracing capital as
well us labor inputs, would be prefer-
able for this purpose, but is extremely
difficult to construct and is not available
on a current basis.  Year-to-year
changes in output per man-hour, par-
ticularly those of the most recent pe-
riod, are probably less precise than
those for output, mainly because of the
difficulty in calculating a comparable
series on man-hours worked,! but over
longer periods this ratio is useful in
assessing trends in labor requirements.

Table 1 on page 15 shows the average
annual increases in output, output per
man-hour, and man-hours in the private
nonfarm economy for selected postwar
periods. As may be seen from this
table, output per man-hour has risen
about 2% percent per year on the aver-
age in the postwar period. The in-
crease has not been uniform, however,
and considerable year-to-year variation
has occurred, as may be seen from the
top panel of the chart on page 16.

1. The man-hours serics that has been utilized in the cal.
culation of output per man-hour has made use of estahlish;
ment survey wage and salary worker data on hours paid for
and household survey data for hours worked by self-cm-
ployed persons and unpaid family workers. The wage and
salary worker hours paid for have been adjusted to hours
worked on the hasis of data collected in the houschold
SUrveys.
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When the postwar period is broken
into two time spans, 1947-57, and
1957-63, as in the preceding section
dealing with output changes, it may be
seen that the rate of advance of output
per man-hour in each of these periods
has been of approximately the same
magnitude for the private nonfarm
economy, as well as for manufacturing
and all other private nonfarm industries.

Within the more recent period, how-
ever, significant differences in the rate
of advance have occurred.  From 1957
to 1960, coincident with a slowing in
the output advance, the growth in
output per man-hour was reduced.
Since then the rise in output per
man-hour appears to have accelerated
and, like the increase in output for the
period 1960-63, has been slightly in
excess of the average annual postwar
rise.

Manufacturing gain larger than total

Output per man-hour in manufactur-
ing has advanced at about 2% percent
per annum in the postwar period,
compared with the approximate 2.5
percent yearly increase for the nonfarm
private sector of the economy. From
1957 to 1960, when output per man-
hour in the private nonfarm sector of
the economy rose at a slower rate, the
slowdown was very largely attributable
to the retardation in manufacturing
where the advance fell off to about 2Y%
percent per annum. In a similar
fashion the acceleration in the rise of
output per man-hour 1m the most
recent period mirrors largely the spurt
that has taken place in manufacturing.
From 1960 to 1963 output per man-hour
in manufacturing appears to have risen
at about 3% percent per vear. It may

Table 1.—Average Annual Rates of Change in Output, Output per Man-Hour, and
Man-Hours, 1947-63

| Percent}
Private ! nonfarm industries Manufacturing Private ! nenfarin industrics
exeept manufacturing
‘ Output Man- Output , Man- Output Man-
Ourput ( per man- | hours Qutput | per man-; hours Cutput  per man- | hours
{ hour | hour hour
- ; ]
Y4T-63_ . 37! 2.5 | 11 3.3 0.5 3% 25 14
|
194757 3.9} 2.5 | 1.3 3.6 s 0 2.5 I
195763, . . 3.3 } 2.5 | .8 2.9 o 3.6 2.4 1.2
1
196760 ... 2.6 1 2.3 .3 1.2 -1.1 3.3 2.3 1.0
1960-63_ .. . 4.1 2.7 1.3 4.6 i1 3. 2.4 1.4

1 Tncludes government enterprises.

Source: U.S. Department of Commerce, Oftice of Business Economics.
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be premature, however, to generalize
about trends on the basis of a time
period as briet as 3 years. In three
other periods of 3-years’ duration in
the postwar era—1947-50, 1952-55,
and 1956-59—output per man-hour in
manufacturing increased at about as
fast a rate.

Growth in nonmanufacturing steady

In contrast to the sharper movements
in manufacturing, the average annual
rate of increase in output per man-hour
in the other nonfarm private industries
has been more uniform in the post-
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vise has been about 2% percent per
annum over the entire postwar period,
and close to that rate in each of the
subperiods shown in table 1. Some
slight retardation in the rate of increase
appears also to have occurred from 1957
to 1960, but this was modest as com-
pared with the slowdown in manu-
facturing in that period; moreover, no
acceleration in the rate has taken place
in subsequent years.

Effects of composition changes small

Output per man-hour is somewhat
larger in manufacturing than in other

January 1964

reason changes in the industrial com-
position of output between manu-
facturing and nonmanufacturing in-
dustries were examined to see what
effect these might have had on the
overall rate of change in output per
man-hour. Such shifts in output ap-
pear to have had but a minor effect on
the overall growth rate of output per
man-hour over the postwar years. In
the periods 1947-57, and 1957-60, a
decline of the share of manufacturing in
total output appears to have resulted
in less than one-tenth of a percentage
point decline in the annual rate of

war period. (See chart below.) The nonfarm private industries. For this increase of overall output per man-hour.
POSTWAR INCREASE IN OUTPUT PER MAN-HOUR
o Overall Rate of Increase Has Averaged About 2 V2 Percent Per Year
o Manufacturing Shows Above~Average Rise
1947=100 (ratio scale)
175
150 |- -
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Excl. Manufacturing
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Q0 Lt bt gt b b by )
1947 49 51 53 55 57 59 61 63 65
OUTPUT PER MAN-HOUR INCREASE
® More Important Than Man-Hours Rise in Produciion Advance
® Recent Acceleration Due to Manufacturing
Percent Percent
4 PRIVATE NONFARM MANUFACTURING PRIVATE NONFARM 4
5 Output Per Man-hour EXCL. MANUFACTURING \
- Man-hours 2
AN N
| E § S § |
11947- 47- 57- 60- 1947- 47- 57- 60- 1947- 47- 57- 60-  1947- 47- 60- 1947- 47- 57. 60- 1947- 47- 57- 60-
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6
-2 | | 2
' Average Annual Percentage Change
U.5. Department of Commerce, Office of Business Economics 64-1-19




Employment—Prices—Finance

THE expansion in output in 1963
brought about a moderate advance in
employment. There was not much
change, however, in either the level or
the rate of unemployment because the
labor force, which had increased rela-
tively little in 1962, showed a larger
gain last year. Total civilian employ-
ment averaged 68.8 million for the
year, 'This was a rise of approximately
1 million from 1962, about as large
an increase as in the preceding year.
The average number of jobless was a
little above 4 million, and constituted
5.7 percent of the civilian Jabor force.

Employment in most major industry
divisions rose last year but agricultural
employment averaged about 250,000
lower than the year before.

Most of the advance in nonagri-
cultural employment occurred in the
earlier part of the year, when marked
gains in manufacturing and construc-

tion added to the relatively steady rise
in trade, finance, service industries, and
State and local government employ-
ment. After midyear, seasonally ad-
justed employment in manufacturing
and construction leveled off, although
a little improvement was evident in
December; increases continued in other
nonagricultural sectors of the economy.

In manufacturing, there was some
further extension in the workweek.
This was most noticeable in the durable
goods industries, where the average
number of hours worked has shown a
small advance over the past 3 years.
The workweek in the durable goods in-
dustries averaged over 41 hours, the
highest since 1955. In nondurable in-
dustries, the average hours worked per
week, at 39.6 hours, was up only slightly
from 1962. In construction, working
hours were extended with a more than
seasonal advance in the spring and early

Millions
ESTABLISHMENT DATA
35 |- -
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EMPLOYMENT GAINS WERE FAIRLY GENERAL LAST YEAR
BUT THE LONG-TERM PATTERN HAS NOT BEEN ALTERED
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summer, as the industry attained a new
building record for the year.

Longer term trends

Last year’s rise of 900,000 workers in
“service” industries——finance, trade,
service, and government (chiefly State
and local)—was an extension of a long-

Table l.—Employment in Major Occupa-
tional Groups

[Millions]

Change

1953 | 1957 | 1962 119631] from
1953-63
White collar workers____| 23.6 | 26.5 | 20.9 | 30.1 6.5

Blue collar workers___._} 25.0 | 24.9 { 24.3 | 25.0 0
Farm workers_._.__.____ 6.2 6.1 49| 4.7 —-1.5
Service workers_ ________ 6,91 760 88| 90 2.1

1 Based on 11-month averages.

Source: U.3.
Statistics.

Department of ILabor, Iureau of Labor

term trend. As indicated in the left
panel of the accompanying chart, the
advance in these sectors has been rela-
tively steady over a long period of years.
Each of the major groups has contrib-
uted to the long-run rise, and the in-
crease for the combined group has
amounted to 7% million during the past
decade.

Employment in all nonagricultural
industries other than “service” indus-
tries during the past decade has shown
year-to-year fluctuations, primarily cy-
clical in character, but no general trend
has been apparent. The recession low
points in 1954, 1958, and 1961 are all
clearly evident in the chart; although
a considerable expansion occurred in
1962 and 1963, employment in this
group of industries is somewhat lower
than it was 10 years ago. Prior to 1953
employment in this broad group, which
is dominated by manufacturing, had
shown a general uptrend.
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An important development during
the past 10 years, related to the indus-
trial shift in employment, has been the
change 1in occupational distribution.
As shown in the right panei of the chart,
the advanee has been chiefly among
white collar workers, whose numbers
now total 30 million, and exceed the
combined total number of blue collar
and farm workers. Emplovnient among
blue collar workers has shown only
cvelieal movements during this period,;
farm employment has shown a steady
decline.

Another major category of workers—
service employees—has inereased about
2 million since 1953 and now totals
about 9 million. This c¢lassification
embraces about 2 million private house-

Table 2.—Selected Aspects of Unemplov-

ment
19.’7«3; 1959 1 1968 ) 1961 ‘ 10672 1963
! i 1
| ' i
Unemployment rates i i !
(percent) : i
Male . e 331331541651 33 5.3
14 to 19 yearsofage_.} 9.6 13.8 {110 |15. 4 [13.3 | 15.6
20and over—o._...._.. 3.4 1 4.6 53146 4. 4
White. oo . 3.1 4.6 5746 4.9
Nonwhite. weoeo o 7.3 115 107 (1229 [11.0 | 10.7
Married, withspouse | 23 1 3.6 [ 8.7 | 4.6 1 3.6 ] 3.4
R0 ]:4 - T TY|ILG HILT 801 12 ) 124
Female  _ooooon.... 135091 a9l7.2162] 66
14 to 19 years of 9.9 123 {129 1143 118.2 | 157
20 and over.___. 425823116354 5.4
i
White e 3.15.815.36.513548 5.9
Nonwhite..oomoe .. 8.0 5195|119 {11.1 {115
Married, withspouse } 3.6 | 521521 6.5 541 55
SINgle . e 3!l 7.1l 7518 7.9 .0
By Occupation:
Total __.._._.__ 3.8155)156]4671561 57
White collar workers { 1.7 1 26 126 (3.3} 28| 29
Professional and
technical . ________ 1ol LT L7220 LT 1.9
Managers, otficials,
and proprietore_.| .8} 13| L+ 1815 1.5
Clerical workers.___| 2.4 { 3.7 | 3.8 [4.613.9] 4.1
Sales workers..____. 2713713747141} 4.3
Blue collar workers._ 1 5.1 1 7.6 | 7.8 | 8.4 7.4 7.2
Craftsmen and fore-
men........._....§32{53]53!163]51 4.8
Operatives ________{5.4 76809675} 7.5
Nonfarm laborers_.| & 2 (12,4 112.5 {14.5 112.4 | 12.3
Service workers....___ £6160137]7.0[60] 6.1
Private household
workers. _..._....| 424814915949 53
Other service work-
€IS emrmcaneen | 8 6.4]6.0 7. 4] 6.4 6.3
Farm workers__._..__ 1.9, 2512730622 30
Farmers and farm
managers_........| .4 31 .37 4 L3 .5
Farm laborers and
foremen. ... ... 3751152757143 59
Percent distribution of
unempioyed by dura-
tion of unemployment:
Less than 5 weeks_ .. [52.6 (43.5 45.7 139.5 {43.8 | 44. 4
14 e 28.6 129.2 129.9 (28.6 |28.3 | 29.3
15-26 - coccacacan _j10.7 12,3 (12,8 |15.1 |13.3 | 12.8
27 weeks and over_._.{ 8.2 115.0 |15 [16.7 {14.6 | 13.5

NOTE.—1963 based on 11-mouth averages.

Source: U.S. Department of Labor, Buireau of “Labor
Statisties.
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hold employees whose numbers have
increased in the past decade after
changing little in the early postwar
period. A larger group of about 6%
million—whicl includes policemen, fire-
men, waiters, nurses, and personal-
service employees—has also shown a
general advance. (See table 1.)

Composition of unemployment

Unemployment in 1963 was about the
same in most respects as in 1962. Un-
emplovment rates among the various
classifieations—byv  occupation, sex,
color, and duration of unemployment—
all changed remarkably little.  The
principal exception was a significant
rise among the voung and inexperienced
and a shight decline among adult, mar-
ried men.  {See table 2.)  Those with
no previous experience in the labor force
constituted 15 percent of the unem-
ploved last vear, up from 13.4 percent
in 1962 and 11.6 percent in 1959,
Similarly, those under 20 yvears of age
have experienced rising rates of unem-
plovyment.
curred at a time when the number of
vouth reaching the usual age of entry
into the labor force is beginning the
large expansion which is expeected to
develop in the immediate years ahead.

In the past few years the substantial
shift in ewmployment from blue- to
white-collur jobs has not been accom-

These changes have oc-

eSS
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panied by a rise in blue collar and a
decline in white collar unemployment
rates, as might be expected if unem-
plovinent were mainly due to a lack of
adaptability of the supply of labor to
changes in the demand for various types
of labor. Thelittle shift that has tuken
place in unemployment rates has been
in the oppesite direction—a slight rise
in white collar aud a slight decline in
blue collur jobless rates.

The rising number of youths seeking
entry into the labor force and the shift
in job opportunities {roi those occu-
pations which are less demanding of
skill and eduecation-—chiefly blue col-
lar—to the more demanding types of
technical and professionni work i3
nevertheless increasing the need for
apprepriate fraining and education.
Vocational retraining needs of older
workers are also growing. New Fed-
eral legislation in 1963 provided for
additional veeational fraining and edu-
cation and for a broadening in the scope
of such training to better bridge the
gap between the present education and
skills available among the unemploved
and those required for developing job
opportunities. The new program for
worker training is still small in relation
to jobless workers’ needs, but the ex-
tension of training to a larger group of
young workers, including those deficient
in basic education, is an important step
for a growing group of unemployed
youth.

Price Developments in 1963

1963 was another year of compara-
tively little price change. The 1.6-
percent vise in the average of final
product prices—the GNP deflator—was
only fractionally greater than in the
2 preceding years. It reflected ad-
vances in consumer items, investment
goods, notably construction, and gov-
ernment goods and services. Prices in
wholesale markets were slightly lower
than the year before, on the average;
it is now some 6 years that these prices
have been on a plateau. Wholesale

prices of farm products fell by almost 2
percent; despite some firming toward
the end of the year, industrial whole-
sale prices were unchanged as compared
with 1962. Consumer prices advanced
by about 1 percent over 1962.

The same forces that have dampened
price increases in recent years were
present in 1963. Overall, the Nation’s
ability to produce continues to be in
excess of current demands, in spite of
the considerable increases in output in
the present cyclical upturn. This gen-
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eral condition shows upin the unemploy-
iment rate, and in an excess of industrial
capacity. Farm surpluses persist in
numerous agricultural markets, and
foreign competition continues to act
as a restraint on many domestic prices.

On the cost side pressures have not
been strong. Although wage rates rose
through 1963, rising preductivity was
safficient to keep overall unit labor
costs cotnparatively stable for the third
yvear in a row.

Wholesale industrial prices

With another year of overall stability
in wholesale markets, industrial prices
in 1963 were less than 1 percent ahove
the 1957-59 average. Once again there
were small offsetting movements among
the various industrial groups. Among
nenduarable goods the downward drife
in prices of industrial chemicals and
refined petroleum produets, where over-
eapacity has been common since 1960,
continued. Textile prices were very
elose to last year’s averages but quota-

PERCENT CHANGE IN WHOLESALE PRICES
o Little Change in Industrial Total
* Mixed Movementis by Major Groups

Percent
-6 -4 -2 0 2 4 6
T i T T il
INDUSTRIAL
PRICES, TOTAL 1st Qtr. 1961 - Nov. 1963
N Nov. 1962-Nov. 1963
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Lumber

Textiles

Metals

Machinery
Leathes-

Nonmetallic
Minerals

Furniture
Paper
Rubber

Chemicals'

Fuel
) 1 J
Data: BLS
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tions for tobacco and alcoholic bever-
ages were higher.

Among durable goods, a good year
for homebuilding brought lumber prices
about 2 percent above the average for
the previous year. Prices of metals
and machinery averaged close to those
of 1962.

The stability in metal prices marked
the end ol a slight downturn of a 2
years’ duration in primary metals. In
the spring and again in the fall of last
year, steel producers made selective
price increases that raised the average
level of jvon and steel prices (BLS) by
1% percont and brought steel prices to
within 2% pereent of their peak in the
fall of 1859. Nonferrous metals prices
also moved slightly upward but late in
the yenr were still some 5-6 pereent
below their levels in early 1960.

Rising demand for equipment brought
somewhat higher price tags for most
broad categories of machinery but
electrical equipment and motor vehicles
averaged slightly lower than in 1962,

Consumer prices slightly higher again

The BILS Consumer Price Index rose
1.2 percent over 1962, virtually the
same increase that took place in the 2
preceding years. Food, nonfood com-
modities, and services were all higher.
A tapering in the overall rate of increase
was evident after July.

Food prices were up by about 1%
percent—a somewhat larger rise than
in the 3 preceding years. Much of this
was attributable to a 6-percent advance
in the price of fruits and vegetables,
supplies of which had been limited by
the freeze in the South a year ago. On
the other hand, plentiful supplies of
meat, poultry, and dairy produects
brought lower prices for these items.

Although 1963 was a year of strong
demand for consumer durable goods,
prices of both automobiles and appli-
ances averaged somewhat lower than
the vear before. Appliances are one
of the few categories of goods lower in
price than they were in the 1957-59
period. There was a very pronounced
slowing down in the rise of used-car
prices, which had increased some 13
percent in the 2 preceding years. The
new 1964 automobiles eame out at list
prices essentially the same as the year
before.
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Once again prices of services were
up more than those of commodities.
Last year the increases were a little
smaller than in previous years—a
development that suggests a somewhat
better balance between supply and
demand than had been the case earlier.
This was particularly evident in the
case of rents, which rose only 1 percent,
the smallest increase in the postwar
period. Prices of medical care again
showed the largest increase in services
other thuan rent; this rise brought prices
in this service category some 20 percent
above the 1957-59 average. Public
transportation rates rose less this year
than in 1961 and 1962 because the
elimination of the Federal excise tax

Table 3.—Percent Changes in Consumer

Prices
1660-61 | 1961-62 |1962-63*
Allilems_ ... __ 1.1 1.2 1.
1.2 1.0 1.4
1.6 -7 —.4
.4 .8 5.8
.2 2.4 ~1.4
.8 .9 1.0
1.3 1.2 B
.8 0 .0
—.8 —.6 -5
Apparel . __.______. e .4 .9
Transportation - 1.2 2.1 s}
Private_ . - .8 1.8 .4
Public. .ol 4.4 3.3 1.1
Medical care. .. ooceoaoaa L. 3.0 2.6 2.1
Personal care_ - .5 1.8 1.2
Reading and recreation.._____._ 2.2 2.2 1.6
Other gools and services. .. ___ .8 7 1.6
Special groups
Allitems less food __ .. _.___..___ 1.1 1.2 1.1
All items less shelter.___________ 1.2 1.2 1.1
_____ .7 .8 1.0
- .9 .8 1.2
es oo .6 .6 .9
Nondurables less food and
.5 .9 1.0
-2 1.0 —-.2
.0 —.4 -.7
3.9 9.1 1.0
—~1.2 —-.1 -~.3
.3 7 6
1.9 1.8 1.6
2.1 1.8 1.8
ices, gas, an electricity. .. 1.2 1.2 1.8
Transportation services.._..._ 2.3 1.6 1.0
Mediecal care services___._____ 3.7 3.3 2.6
Other services . ___.___._______ 1.7 1.8 1.8

*Based on 11 months of 1943,

Source: Basic data from TU.S,

C T Department of Labor,
Bureau of T.abor Statisties.

on railroad fares, effective in late 1962,
offset in part the continued rise in
transit fares.

Farm prices lower "

Prices received by farmers averaged
lower in 1963 than in 1962. On the
whole, agricultural prices showed rather
narrow fluctuations, easing a bit at
the beginning and at the end of the
year. Livestock prices were lower in
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1963, as marketings of both cattle and
hogs reached high rates in the early
months of the year. Marketings of
grain-fed cattle stayed high all year,
and the number on feed at the yearend
was only slightly smaller than the large
number in feedlots a year earlier. Al-
though hog slaughter was high during
the year a cutback in pig production was
in the offing at yearend, and was expected
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to bring about a strengthening in pork
prices in 1964.

Crop prices were generally firm in
1963 despite another record harvest,
as Government supports for major
crops prevented a downward adjust-
ment in prices. Wheat prices strength-
ened about midyear because unusually
poor crops abroad led to an increase
in export demand; lower support levels
for wheat are scheduled for the 1964 crop.

Financial Markets in 1963

CREDIT was generally abundant in 1963
as it had been in 1961 and 1962. There
were no major changes in the capital
markets. Further moderate increases
in business capital outlays were more
than matched by the increased flow of
funds from internal corporate sources,
and there was little change in aggregate
corporate borrowing. The net increase
in both consumer credit and mortgages
was apparently somewhat greater than
in 1962. On the other hand, govern-
ment demands on the capital markets
were slightly lower than in 1962, mainly
because of a modest reduction in the
Federal deficit.

Faced with the continued strain on
our balance of payments, the monetary
authorities moved toward somewhat
less easy credit conditions after mid-
year. The change was signaled by an
increase from 3 to 3)% percent in the
discount rate in July. The reserve posi-
tion was tightened and this led to in-
creased borrowing from the Reserve
banks. Free reserves averaged about
$200 million last year as compared with
$424 million in 1962. Short-term in-
terest rates moved up sharply in the
late summer and early fall, but stabi-
lized in November and December at the
highest levels since early 1960. Longer
term rates were relatively stable.

The course of stock prices was upward
most of the year and by late summer
had passed the highs of late 1961 or
early 1962.

Bank credit expansion

The $18% billion rise in commercial
bank credit last year was virtually as
large as it was in 1962, the highest
peacetime year. A slowdown in credit
expansion took place in the third
quarter, immediately after the increase
in the rediscount rate, but, in the fourth
quarter, credit expansion resumed at a
pace above the 1962 average.

Commercial banks stepped up their
lending to private borrowers by $24%
billion to an annual total of $16 billion.
This expansion was facilitated by a
$3% billion selloff of Treasury securities.
Purchases of State and local securities
were at a record $5% billion pace,
$% billion above 1962.

Time deposits rose by $14 billion,
while demand deposits were up $3%
billion, continuing a shift which has
has been going on for many years.
The relative gain in 1963 was somewhat
less than that for 1962 when time de-
posits rose $15 billion as against a $1
billion rise in demand deposits. The
shift to time deposits served to cushion
the banks against the tighter reserve
position, as time deposits carry lower
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reserve requirements than demand de-
posits.

Other financial institutions

Savings institutions other than banks
reported higher lending in 1963 than in
1962. Savings and loan associations’
assets rose $13 billion, $2 billion more
than 1 1962; mutual savings banks
added $3% billion to their portfolios—
$% billion above the 1962 pace; and life
insurance companies’ assets rose $6Y
billion, about $)% billion more than in
1962.

The enlarged flow of investment funds
to these institutions, which, together with
commercial banks, play leading roles
in the mortgage market, was reflected
in the ready availability of mortgage
credit throughout the year.

Financing costs

Most short-term interest rates moved
up about two-thirds of a percentage
point within the year, and for the year
as a whole, averaged about one-third
of a percentage point more than in
1962. While long-term rates also
tended to move up within the year, the
rise was much smaller, and for the year
as a whole, most long-term rates
averaged about the same as in 1962 or
slightly lower.

The rise in short-term yields was
encouraged by the measures taken by
the monetary authorities. The relative
stability of long-term yields last year
was associated with heavy inflows of
savings deposits to financial intermedia-
ries.

Stock prices moved irregularly up-
ward through the year. By the end of
1963, most stock price indexes were
about one-sixth above the year-earlier
level.

Corporate financing

Corporate investment in new plant
and equipment rose about $1% billion
last year, to a total of $33% Dbillion.
Apartment house construction also
moved up. Additions to inventory, at
$4 billion, were substantially unchanged
from the 1962 pace. Other working
capital requirements—particularly lend-
ing to customers—moved up mod-
erately.
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The continued good performance of
profits together with higher deprecia-
tion allowances on an expanded capital
bhase were reflected in a $2% billion rise
in internal funds.

External long-term financing totaled
about the same—$10} billion—in both
1963 and 1962. Within this aggregate,
there was a sharp drop in net stock
flotations, a marked rise in mortgage
and long-term bank borrowing, and a
modest increase in bond flotations.
Net stock 1ssues—including mutual
funds—totaled about $700 million last
year as compared with over $2 billion
in 1962 and $4% billion in 1961. To a
large extent the weakness in stock issues
reflects the lack of investor interest in
new equities since the stock market
shakeout 1n the spring of 1962, as well
as the failure of mutual fund sales to
expand over the past 2 years.

The marked rise in corporate mort-
gage borrowing reflected principally the
finanecing of expanded apartment house,
office, and comunercial building.

Net bond issues, at $5% billion were
$% billion above the 1962 pace. The
gross volume of bonds floated aggre-
ented $10% billlon, as corporations
stepped up their refinancing opera-
tions—particularly in the early part of
the year. Bank borrowing totaled $3
billion in 1963-—about the same as in
1962. In both years, finance com-
panies accounted for about two-fifths
of this total.

SURVEY OF CURRENT BUSINESS

Corporations added $1% billion to
their aggregate liquid asset holdings
during 1963. In 1962, corporations
had increased their liquid asset holdings
by about $1 billion.

Consumer finance

Purchases of houses and consumer
durables were both higher in 1963 than
in 1962, as were the associated borrow-
ings. Personal saving was also higher,
as individuals stepped up their debt
repayments.

Nonfarm residential mortgage record-
ings reached an alltime high in 1963,
and mortgage debt on 1-4 family
properties rose $14 billion. In large
part, this reflected the continued avail-
ability of mortgage credit on relatively
attractive terms from commercial
banks, as well as the expanded lending
capacity of savings and loan associa-
tions, mutual savings banks, and life
insurance carriers.

New extensions of installment loans
totaled $60% billion—$5% billion more
than in 1962. Lending secured by
consumner durable goods rose $3% billion,
while extensions of unsecured personal
loans increased $2 billion above the
1962 pace. With debt repayments up
about $4% billion, net installment lend-
ing totaled $5% billion—$1% billion more
than in 1962. Individuals reduced
their acquisition of commercial bank
deposits and increased the rate at which
they invested in savings and loan shares.
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On the basis of preliminary data, it
appears that net sales of preferred and
common stocks somewhat in excess of
$3 billion were almost offset by pur-
chases of a like amount of government
obligations. Net purchases of invest-
ment company shares were approxi-
mately $1 billion.

Government finance

Overall financing requirements of
Government were lower in 1963 than
in 1962. While State and local govern-
ments borrowed a gross total of $10
billion in 1963—a rise of $1% billion—
net Federal borrowing totaled $3)% bil-
lion, $3 billion less than the previous
year’s pace.

The Federal deficit on income and
product account amounted to $2% bil-
lion in 1963, a reduction of nearly $2
billion from the 1962 rate. Also con-
tributing to the slowing of Federal
borrowing was a modest reduction in
Treasury cash balances during 1963; in
the previous year, borrowing require-
ments had been increased by a rise in
cash balances.

Federal debt operations during 1963
resulted in a rise in securities due within
one year and over 5 years, and a reduc-
tion in intermediate term issues. The
rise in longer term obligations reflected
the extensive use of advance refunding
techniques.




by Marie T. Bradshaw and Max Lechter

Expansion in Merchandise Exports, Imports and Trade Surplus in 1963

IN 1963 the surplus of merchandise
exports over imports,’ as reflected in
the U.S. balance of payments, rose to
$4.8 billion, some $500 million higher
than in 1962. This improvement was
the result of a year-to-year expansion
in exports of about $1.2 billion (6
percent) and a concurrent gain in im-
ports of about $700 million (44 percent).

Merchandise exports in 1963 achieved
a new record for the fourth consecutive
year, reaching a total of approximately
$21.7 billion. Imports, totaling about
$16.9 billlon in 1963, were also at a
new high, the second in succession.

If adjustment is made for distortions
aused by the shipping strikes which
affected the latter part of 1962 and
early 1963, the $1.2 billion vear-to-vear
increase in exports would be ruaised to
$1.4 billion and the improvement in the
trade surpius would be boosted to $700
million. Annual totals for imports
were relatively unaffected by  the
strikes.

The upswing in exports during 1963
was dominated by agricultural com-
modities, fuel, and other in-
dustrial materials. This was in contrast
to the gains in exports during 1961 and
1962, which had been concentrated in
machinery, military equipment, and
other final products.

busie

The increase in imports in 1963 was
largely in manufactured goods. 'This
development was also a departure from
the steep 1962 advance, which, follow-
ing the early recovery stage of 1961,
was dominated by an upswing in
industrial materials, and was reinforced
by a large increase in food and other
coods.

1. Based on data for 11 months and partial data for
Decernber.,
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Quarterly movements

After shipping strike adjustments to
the quarterly data, exports moved
steadily upward from their recent low
of $20.1 billion at a seasonally adjusted
annual rate in the fourth quarter of
1962 to a record high of $22.2 billion in
the third quarter of 1963, Exports in
the final quarter of the yvear appear to
have been even higher than in the
July—September period.

In the third quarter of 1963 imports
climbed to a peak seasonally adjusted
annual rate of $17.6 billion, an exten-
sion of the April-June recovery which
had followed declines in the two pre-

MERCHANDISE EXPORTS,
IMPORTS, and BALANCE
Export Surplus of About § 4.8 billion in
1963 Was Somewhat Higher Than in 1962
As Export Rise Exceeded Import Gain

Bitlion $
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1956 57 58 59 60 61 62 63*

Quarterly Totals, Seasonally Adjusted, at Annual Rates

* Fourth Quarter: Estimated on the basis of October,
November, and partial dota for December.
V.S, Department ot Commerce, Gffice of Business Economics 64122

vious quarters. These earlier sethacks
had pared imports to a rate of $16
billion in the January-Mareh period.
Data for October and November in-
dicate a continustion of imports at the
high third-quarter rate.

Some part of the increase in the value
of imports in the third quarter of 1963
reflected un advance in prices, whick
boosted the index of import unit
values to thie highest level since the
end of 1961.

Continued high surplus with Eurepe

The Nation’s $2.2 billion trade sur-
plus  with Western Europe during
Januarv-October 1963 was about $100
miilion higher than in the comparable
period of 1962. In the first half of
1963 exports to that area moved ahove
the vear earlier total while the eorre-
sponding imports declined. Although
opposite movements occurred during
the third quarter, the improvement in
the balance with Western Europe was
resumed early in the fall, when the
year-to-vear rise in exports far exceeded
the concurrent increase in imports,

During January-October 1963, the
export balance with Japan, which had
contracted sharply in 1962, also showed
a year-to-yvear improvement of some
$100 million, as the recovery in ship-
ments to Japan more than offset the
still further rise in imports from that
source,

Based on data for the first 10 months
of 1963, the trade surplus with Can-
ada—which had declined in 1961 and
again it 1962—was up by little more
than $50 million from a year ago. Al-
though exports to Canada increased,
particularly after the middle of the
year, imports from Canada also showed
a substantial rise.

The trade deficit with Latin Ameriea
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during the January—October 1963 period
was somewhat greater than in the same
period of 1962. Exports to Latin
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America continued to decline while the
corresponding imports edged slightly
upward.

Merchandise Exports

Gains in Both Commercial and Government-Financed Shipments

EXPORTS finuanced by cash payments
or commercial credits in the first 9
months of 1963 rose to a seasonally ad-
justed annual rate of $18.7 billion, $540
million higher than in the year 1962.
This increase was only moderately
targer than the rise of about $460 mil-
lion during the previous calendar year.
(See table 1))

The $2.7 billion annual rate of Gov-
ernment-financed exports during the
first three quarters of 1963 reflected
an advance of $340 million over the
year 1962—a rise three times as great
as the 1961-62 gain.

Although Government-financed ship-
ments comprised only 7 percent of total
nonagricultural exports, they accounted
for ubout 60 percent of the overall rise
in nonagricultural exports in January-—
September 1963 [rom 1962.

Total exports of agricultural prod-
uets were substantially higher than in
1962, even though Government-financed
shipments of agricultural products in
the first three quarters of 1963 were al-
most unchanged {from 1962. The share
ol Government-financed shipments in
total agricultural exports thus declined
by a few percentage points, but still
accounted for 28 percent of the total.

Most of the 1963 rise in Government-
financed exports took place in the sec-
ond quarter of the year, when these
shipments spurted to a seasonally ad-
justed annual rate of $3.3 billion. In
the third quarter, however, they fell
back to a $2.4 billion annual rate—only
slightly above that of 1962—while com-
mercial exports of both agricultural and
nonagricultural products advanced.

Sales of finished goods flatten

The termination during 1963 of the
4-year rise in exports of finished manu-
factures (excluding finished industrial
materials) was due in part to circum-
related to ceconomic condi-
tions abroad. Commercial shipments
of “special category” commodities,
which to a large extent are military
equipment, had been among the fastest
growing components of U.S. export
trade in finished manuflactures before
1963. They declined sharply during
that year (see chart) as the responsi-
bility for procuring and shipping such
items was gradually shifted to the
Department of Defense. In the U.S.
balance of payments, shipments by the
Department of Delense are classified as
military transactions rather than mer-
chandise exports. Nearly four-fifths of
the overall drop in such commercial ex-
ports reflected a reduction in shipments
to Western Europe.

The decime in exports of civilian air-

stances
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craft in 1963-—the third annual drop in
a row—reflected the fact that world
demand for large jet passenger trans-
ports had been very largely filled as a
result of deliveries made in the previous
3 years. However, it is anticipated that
the downtrend in aircraft exports will be
reversed in 1964, when deliveries to
foreign airlines are scheduled to increase
by perhaps $75-$100 million. Deliv-
eries during 1964 will include a number
of short- to medium-range jet passenger
planes as well as the first exports by the
U.S. aireralt industry of jet planes
adaptable as cargo transports. Exports
of wutility and business planes are
expected to continue upward.

Slower, more selective rise in ma-
chinery

A more important development con-
tributing to the flattening in total

exports of finished manufactures
during 1963 was a slowdown of the

rise in machinery exports. Whereas
the annual gains in exports of ma-
chinery during both 1661 and 1962 had
amounted to 9 percent, the increase in
January-September 1963 over a year
earlier was ownly about 3 percent.
(See table 2.)

The rise in machinery exports during
the past year, moreover, was very
selective when compared to the broadly
based advances of prior years. Con-
struction equipment and electrical ap-
paratus were among the few types of
machinery exports to show significant
increases: shipments of industrial ma-
chinery, which had msen by nearly
one-half over the course of the previous

»

3 vears, were no higher in January-

Table 1.-~Changes in Goverument Financed! and Commereially Financed Exports of
Agricultural and Nenagricultural Products, 1960~-63

{ Billions of dollars]

Total exports Agriculioral exports Nonagricultural exports
i Govern- ' Govern- Govern-
Total Tlent Other Total ment | Other Fotaj ment Other
I finaneed . finuncoed | finaneed
|
Annual changes: : i . ) ! ]
1960-61 +0.45 ¢ 40310 0,14 +0.319 008 40,14 0026 b -H0.22 0. 04
1661-62__ . .- —+.57 § +.11 ! —+. 46 4.0 —. )5 . 06 +.56 —+. 16 +. 40
1962-63 2. Lo 4. 88 J +.34 i +. 54 —+. 34 ~+-. 01 +.33 +. &4 +.33 4.2t
i i
Change from 1962 to IIT ‘ ! ’
guarter 1963 at seasonally ‘ ' | . )
adjusted annual rate__.__. +1.68 | —+.08 i +1L.60 . - 40 —. 1Y . o 41,28 ~+.27 +1.m
| 1 i '

1. Finaneed by Government capital and grants,

2. 1963 hased on January-September at seasonally adjusted annual rate.

Rouree: U.8. Departiment of Conmmeree, Office of Business Economies.
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U.S. EXPORTS OF FINISHED MANUFACTURESy
BY MAJOR PRODUCT COMPONENTS

MACHINERY ~ Export Gains in 1963
Limited Mainly to Construction
and Electrical Equipment

lion $

— Industrial Machinery —

\

Construction Equipment
(incl. tractors)

Electrical Equipment

| 1 1 { l
1958 59 60 61 62 63*

OTHER FINISHED PRODUCTS

Progress in Exports of Autos and

Consumer Goods Offset by Declines

in Commercial Deliveries of Military-

Type Equipmen'tycnd Civilian Aircraft

AUTOS AND PARTS

NONFOO‘D CONSUMER GOODS
{exc|,Autos)

MILITARY - TYPE EQUIPMENT %/
(excl. Defense Dept. Exports)

CIVILIAN AIRCRAFT

I } i ] 1
1958 59 60 61 62 63+

Jan. -~ Oct. at annual rate except for autos and
aircraft which include estimates for Nov. and Dec.

1y Excludes industrial materials

2/ Excludes Defense Dept. exports of military

equipment sold for cash and shipped on o
grant- aid basis; includes some civilian-type
goods such as airport equipment & jet engines
for passenger transport plones

U.S. Department of Commerce. Office of Business Economics §4-1-23
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September 1963 than a year earlier
(see chart).

In contrast to the situation in 1961
and 1962, when exports of industrial
machinery to Japan had advanced
substantially, such exports in January—
September 1963 were down by about

10 percent from a year earlier., (See
table 2.) This decline was due in

part to investment cutbacks in certain
segments of the Japanese economy,
such as the steel industry. Japan’s
ageregate 1mports of industrial ma-
chinery from countries other than the
United States did not decline, however,
but remained as high as in January—
September 1962,

Another adverse aspect of our export
trade in machinery in 1963 was the
severe contraction in shipments to
Argentina and Brazil, both of which
experienced acute financial crises during
the year. These same two countries
had also accounted for most of the de-
cline in our machinery exports to Latin
America in 1962, (See table 2.)

On the other hand, the 11 percent
growth in machinery sales to Western
Europe in January-September 1963 as
compared to a year earlier was rela-
tively about as large as the gain in
1962—notwithstanding the slowdown
in manufacturing investment activity
in most European countries. The
increased European buying during 1963,
however, was concentrated mainly in
construction equipment and electrical
apparatus rather than in industrial
machinery, as was the case in 1962.

The uptrends in machinery exports
to India and to Australia, which had
begun in 1962, also extended into 1963.

Consumer goods made minor con-
tribution

Although exports of manufactured
consumer goods (excluding autos)
moved upward from their 1962 platean,
the vear-to-vear gain in such sales
in the first 9 months of 1963 was
only $27 million (3 percent). Much
of the progress made in sales to Western
Europe and Japan was offset by declines
in exports to Latin America, and to
Canada as well, which did not com-
pletely abandon its temporary import
restrictions until the end of March.

Even with the recent increases,
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U.S. MERCHANDISE EXPORTS'
BY MAJOR PRODUCT COMPONENTS
Basic Commodities Lead 1963 Export Rise

INDUSTRIAL MATERIALS AND
AGRICULTURAL PRODUCTS

Upswing in Exports of
Industrial Materials Reverses

2 - Year Decline; Agricultural
Commodities Also in Rise

Billion §
8

Fuels & Other
Industriol Materials
{Nonagricultural)
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Agricultural Commodities

2 ]
1958 59 60 &1 &2 63*

FINISHED MANUFACTURES I/
(Excluding Industrial Materials)
Flattening in Exports in 1963

Follows 4 - Year Rise

6 1 1 | | i
1958 59 60 61 62 43+

* Jan.-Oct. at annual rate except for
agricultural commodities which include
estimates for Nov. and Dec.

1, Excludes Defense Dept. exports of military
equipment sold for cash and shipped on a
grant—aid basis

.S, Department of Commerce, Office of Business Economics 84124
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sules of consumer goods comprised less
than 5 percent of total U.S. exports to
Western Europe and hardly 2 percent
of our exports to Japan.

Assembly parits boost auto exports

The bulk of the gain in automotive
exports during the past 2 years (see
chart) has been in shipments of parts
for assembly, particularly to Canada.
In view of Canada’s recently announced
3-vear program to reduce its adverse
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trade balance in autos and parts—by
tyving auto imports into Canada to auto
exports from Canada—the large net
surplus in U.S. auto trade with Canada
(about $450-$470 million in 1963) may
be gradually reduced.

Gain in industrial materials to Eu-

rope and Japan
The reversal of a 2-year downtrend
in exports of nonagricuitural industrial
materials during 1963 reflected mainly
a resurgence of demand on the part of

25

Western Europe and Japan. Over
three-fourths of the more than $300
million year-to-year rise in January-
September 1963 was destined to these
areas.

Among individual types of commod-
ities, fuel (principally coal shipments to
the EEC countries) comprised the
largest single component of the advance
in such exports during 1963. To the
extent that the increased Kuropean
demand resulted from such unusual

Table 2.—Changes in U.S. Merchandise Exports,! by Major Categories and Products, to Selected Areas and Countries 1960-61; 1961-62;
and January~September 1962 to January-September 1963

Nonagricultural products
Total, all | Agricultural ! ]
categories products Tndustrial supplies and materials Mird. con-
Total Machinery | sumer goods | Aulos and Civilian Other and
| (nonfood) parts aireraft unclassified
Total Fuel ] Other exel. autos
Mil- Mil- Mil- Mil- Mil- g Mil- Mil- Mil- Mil- Mil- Mil-
lions | Per- | Hons{ Per- 1liens| Per- |lions| Per- [lions| Per {lons| Per |lons{ Fer |lions| Per- tlions| Per- :lions | Per- {lions | Per-
of cent of cent of cent of ! cent ol cent | of cent of cent of cent of cent of cent of | cent
dol- dol- dol- doi- anl- ! dol dol- aol- dol- doi- dol-
lars | lars lars Lars | lars | ©lars lars lars fars lars lars
\ ":
Total, all areas E
1960 to 1961 2510 003 +192) 40 B0 0040 —1586G) —2.4]  —46 +2.41 +32] +3.00 —84 —+671 7.2
1961 to 1962____.___ Lob 331 4-1.7 7 4007 3240 42,3 —193 —3.2 434 +8.6 41| +0.1] +84 4541 +6. 4
Jan.—Sept.: 1962 1o 19063 _ . .. | 5700 3.9 +144) 4-3.9) +426] 309 43120 71 103 +3.8] 427 +3.2 —1—4‘3“ 44 +0.5
H I
United Kingdom l |
1960 t0 1961 .. . .. .. | —Z81| —19.9] —84| —I16.3] —197 —-22.0| —161| —£9. 8 0 0 181, —31.3| 450 +27. 5 44 445 [ 0] =35 —95.6 —51—13.2
1961 to 1962. . o —BB —4.8( —24] —5.6] =81 —4 4 —d0| —10.G] 3 —11.3 =371 —10.5] —71 —3.0 0 O 1) +16.7| +124400.0! 3] +9.1
Jan.—Sept.: 1962 to 1963 ... 41 0.1 =50 —17.2| 4581, +10.5] +14] 475 41 5.8 18] 7.4 22| 4134 +8| +22.9 0 4 2 +8.3
E.E.C.Countries
1960 to 1961__ . 408 +2.8] 488 453 +4n 417 —5.6] 4226 444 418 F14.7] 440 4700 ~138| —61.8] H11]+13.2
1961 to 1962__________ +77) 424 —8| —0.7] 485 3.6 =77 901 4-12.2 +6| 5.1 46 9.8 423 4271 1444149
Jan.—Sept.; 1962 to 1963.. ____.. 1200 4440 —68) —7.8) +188] +9.9 +7.0 460 -19.6] 17 ~-18.8 +13k +31.01 —57] —58. +17[4+21.0
Belgium |
1960 to 1961 _ —~18] —4. 1] —16] —12.5 -2 =07 —4 3.4 41 +50 —& —8.8] 4221 433.8 0 0 o —20f —95.2 0 0
1961 to1962_._____. 27 o4l H412) 423,20 415] 5.0 —5 =34 +3| +14.3 —& —6.3 +4) 44060 44 +23.5 +1 3.7 —+5\4500.0 +6|4+28.6
Jan.—Sept.: 1962 to 1963 ... ___ 344 +10.2; 11| -F8.21 +45] +19.21 426] +23.9] 18] 4-88. 2 +11| 4i2.0] +10| 4148 44 +25.0 +1 5.9 —1| —16.7 +5|426.3
France
1060 to 1961 —15| ~2.6] =16] --11.& -+ +0. 2 491 4-4.6 =11 —5.¢6] 410 5.5 +61] 4513 F10] +55.6 41 +12.5] —81) —85.8 +1 +7.7
1961 to 1962_______.__ 4200 45050 —26! 41007 446, 4-10.2] —11] -—5.8 — —5.9) —Yl —5.2] 31| 417.2 +2| 00 0 0 +21+150.00  +3|421. 4
Jan.—Sept.: 1962 to 1963. +42) 499 45 —11.1) 437 +9.7] 419] +12.5) +15]4-125.0 +4| +2.8] 18 +11.2 +9y +40.9 ] 0 -7 —25.9 —21—15.8
W. Germany
1960 to 1061 ... ... +6] +0.6/ 416] S-4.5 101 —1. 4| —7G —15.1 —4] —=7.5] —66) —16.0 +53| 4+33.8 —+6 +20.0 +4; +66.7 -G —19.4 +3i+13.0
1961 Lo 1962 .- 420 F+0.20 4200 4540 =18 =260 —40) —10.1| 412} +24 50 52| —(5.0] +10i +4.8 0 OF 49 +90.0 0 o +3i411.5
Jan.—Scpt.: 1962 to 1963 P —8l —1.0| —49 —17.0] +4L| +7.9| 428 +10.4 +8| +17.8] 4207 +9.0f +20] +i2.2 0 0 49 4750 —14] —58.3 -2 =87
Italy
1960 to 1961 . .. ______ 144l 4-22.0) +76] 46,90 68 4-13.8 -1 --0.8 —2i =32 +1 +4.5 +1i +33.3 +il 456 +4|4-28.6
1961 to 1962 _____ ] 29 =8.6| —62| =261 33 +5.8 3 +0.9 12 +20.0 -2 =87 0 0, 42| +10.5 0
Jan.—Sept.: 1962 to 1963 ___ 490 +15.9] 21| 41720 +69| 4-15.6] +43) +17.1| +19| 4352 +6 +3.5 Y 60.0] <15 —TL4|  H2+16.7
Netherlands
1960 to 390 . __.____ —18 —2.5] -2 —0.6; 16| —4. 1] ~13] —5.7 —5 0 =2 —716.7] =30] —52.6 +1 +7.7
1961 10 1562, . | -850 479 48] L1501 7 k1.8 -1 —~0.5 45 +20 +14.3 —3i —30. 0 ~6| —22.2 0 0
Jan.-Sept.: 1962 to 1963 __ —37 —6.6] —-31} —-11.9 —6; —2.0] +20] 412.5] +21 -1 - 20 +40.01 —20[—100.0f —+12{492.3
Other W. Europe i
1960 to 1961____ 41571 +10. 9] +157] +34. 1 0 0 —6) —1.5 —¢ —8.7 0 0| +22 7o 4120 +15.0 -7 —9.6{ —=17| —25.}4 —4] —6.9
1961 to 1962____ +63] +3.9] —18| —2.9| 81 +8.2; 410! 2.5 3 454 47 +2.1f 4+72| 4218 44 443 =21 —3.0 —4) -8.0 +1 +1.9
Jan.—8ept.: 456 +4. 4 ~91 —1.8] +65| 482 +18 +5.9] +12) 267 46} +2.8| 4371 +12.5] +19| +26. 4 2 4490 =17 —48.6]  +6{+15.8
Japan
1960 to 1961 _____ 4309 +29.8] +66) +13.6] +333] +239. 1] +224} +38. 4 4141 L10.6 +7| 4-63.6 +31 +460.0 =2 =27 41204324
1961 to 1962________ - =326 —18.7) —73) —13.8) —253) —21. 4] —202| —36.1 =2 =14 2 1101 41 4125 -1 —42 —8|~16.8
Jan.-Sept.: 1962 to 4150 +14.2] -+82| +24.1] +68] +9.5| +€1| +15.0 -6} —53 412 4-92.3 20 4286 47 431.8] +1114+40.7
Canada ?
1960 to 1961_- —66| —1.8] 59| +12.7| ~125| —2.8] —59| —4. 8 —24, —12.6] —35] —3.4 —61] —57 6 —18& —300 ~7.7 +28 +68.3] +3| +1.3
1961 to 1962_______ 41871 4511 421 44.3] +166f +5.8] 425 +2.2 —4 =24 +29 42.9) +1i2y 4-11.1] =17 —5.2| 490 +25.1, —59| -85 5 15| 6.6
Jan.-Sept.: 1962 to 1963 _..____ 4127 4 4 45| +11.9) +82] 8.8 20| +2.4] +13] +i11.2| L8] +1.0| +49 5.8 —33] —13.9 +24] +7. 5] +25|+err 8l —4 —2.2
Latin America
1960to 1961 .. . ... —63] —1.8 +3{ +0.7] —66| —2.2) —88 88§ —25 =21.0] —63] —6.9] +34| +3.4 +4 1.7 26 —6.0 4] 0 +10[ 4-3.5
1961 to 1962 —193| —5.7 —56] —12.9] —137| —4.6| —24] —2.5 +4| 4.3 —28 —3.3] —€3] —6.1| -16| —6.5 35 —&7 —4| —8.0 +5] +1.7
Jan.-Sept.: 1962 to 1963 .. —101] —4.2) -}54) +19.4] 155 —7.2 —4| 0. -2 =27 —2f —0.8) —97{ —13.0| -13] —=7.61 27| -4.7 +8| +29.6| —22{ —9.7
All Other Countries
1960 to 1961.. +71 +0.2) —67| —4.8 474 +2.8 -+18 +1.8 +77 +6.00 411 +1.3] 420 +3.3 —4; ~1.5 28] —10.7) +19] +-33.9| +40/-+20.0
1961 to 196 ’_, oo| 4578 414 2] +165| +-12. 4| 4-413| +15. 2| +182] +18.1 44| +3.3) +178| 4-20.1| +142] +15.7} +22| 484 +28] +9.8 4200 +26.7 424|+10.0
Jan.—Sept.; 19¢2 to 1963, .. 4217 4-6.3] 487 +7.7| 4130 +5.6; 462 7.1 +50 6.4 457 47.2] 475 +9.6| +17] 797 +28| 4151 —46] —64.8 —6; —2.9

1. Excludes “special category” (inainly military-type) goods.
2. Agriculatural exports to Canada include some transshipments to other countries, mainly in Western Europe.

Source: OBE from basic¢ data of Bureau of the Census.
T17—425—64——4
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Table 3.~—Percent 'Changes in Wage Rates!
and Productivity ? in Manufacturing In-
dustries, United States and Selected Eu-
ropean Countries, 1960-63

{Porcent]
January-June, yearly changes
Country
19680-61 | 195162 | 1962-63 | 1960-63
United States !
Wages.__._.___.._.. +2.37 432 4381 8.9
Troduciivity__.._._ +1.% +1.4 +3.0 “+9.5
Umled Kingdom
+7.2 +42 +3.2 +14.3
Prodaciiv ityv. +1.1 0 +4.0 +5. 5
W. Germany
Wages_ .. oL +10.4 +12.3 T -433. 5
Preductivity ... +3.1 +3.4 +3.3 410.0
France
Wages_____ ... ... +6.8 +9.5 +49.1 0 4273
Productivity.. ... +4.2 +33] 3430 ! 3130
Ttaly H ;
Wages. ... +6.1 ! 4128 4184 “+41. 8
Productivity. ... 4220 L1 +4.0 +23.4

. Hourly earnings,
2 Qutput per man-hour.
3. Estimate based on employment and indusirial produe-
tion after adjusting tor adverse offects of severe winter and
coal strike in early 1963,

Source: Based on data published by the National Institute
of Economic and Social Research, London, November 1963,

factors as the severe winter, the con-
sequent rundowan of the Community’s
coal stocks, and the production loss of
some 5 million tons due to the French
coal strike in March, the rise in our
coal exports may be only temporary.

I{ fuel is excluded, the rise during the
past year in nonagricultural exports to
Japan alone was almost as large as the
rise in such exports to all Western
European countries combined. (See
table 2.) Following a period of relative
stability lasting well over a year,
Japanese industrial production swung
sharply upward early in 1963 and
continued to climb, especially in the
summer quarter.

Omitting fuels, mueh of the recent
rise in exports of industrial materials
has been centered in iron and steel
scrap, logs and lumber, paper-base
stocks and crude chemicals. By com-
parison, increases in exports of steel
mill produects, plasties, textile fabries

and most other industrial materials
incorporating a fairly high manu-

facturing component, were relatively
small or negligible. Among the latter,
exports of synthetic rubber were down
considerably from 1962,

Upswing in agricultural exports

The $5.5 billion total estimated for
agricultural exports in 1963 reflected a
pickup of some $500 million (mainly in
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commercial sales for dollars) from the
$5 billion exported in each of the 2
previous years.

In January-September 1963 agricul-
tural exports to the United Kingdom,
and to the EEC countries whose addi-
tional taxes on imports of grains and
poultrs have been in effect since the
end of July 1962, were down substan-
tially from a vear ago. (See table 2.)
These declines were more than offset
by increased shipments of agricultural
commodities to Japan and to 2 number
of other countries such as India and
Pakistan.

In the fourth quarter of the year
wheat exports to Western  Europe,
where crops had suffered heavy losses
due to the severe winter of 1962-63,
turned up sharply. Our cotton ship-
ments to Western Europe and to other
foreign destinations also moved higher
in the fall quarter. Cotton exports
during the yvear ending August 1964
are expected to total some 5 million
bales, up from 3.4 million bales in
1962-63, chiefly 2s a result of the new
program which permits the sale of
cotton {rom C'CC stocks at competitive
world prices, and of the temporary
reduction in cotton supplies in other
exporting countries.

Together with the increases in wheat
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and cotton, advances in exports of soy-

beans, dairy products, fodders and
feeds, tobacco and some other com-

modities are expected by the Depart-
ment of Agriculture to raise total agri-
cultural exports from $5.1 billion in fis-
ral 1962-63 to about $5.8 bhillion n the
fiscal year 1963-64. The $5.8 billion es-
timate does not inelude sales to the
Soviet Union, which, at the time of
writing, amounted to $85 million.
Sinee 1t appears that agricultural
exports in July-December 1963 had
not quite reached the $5.8 billion rate
anticipated for the fiscal vear as a
whole, some [urther expansion may be

expected in the first half of 1964.
Indications are, however, that any
additional improvement—aside from

sales to the Soviet Union—would be in
Government-financed shipments rather
than in commercial sales for dollars.

Recent competitive developments
During the past 3 vears the rise in
manufacturing wages in the United
States appears to have been about in
line with advances in productivity,
while increases in wages abroad have
greatly exceeded the apparent incre-
ments to productivity. (See table 3.)
As a result of this disparity, prices in
the United States have been relatively

Table t.—Imports by End-Use Categories, 1958-1963

7 ; :
‘ | 1963
End-use category 1958 1959 1960 1981 F 1962 i Jun.-Sept, at
| - annual rate
l ’ | sens. adjusted
Mil- | Per- Mil- | Per- ! Mil- | Per- ’ Mil- | Per- | Mil- | Per- | Mil- Per-
lions of | cent of | lions of | cent of | Hons of | cent of { Hons of | cent ¢f t lions of | cent of  lions of | cent of
dollars | total” | dollars | total | dollars | iotel | dollars | totel | dollars | fotal | dolars | toial
General imports, totall. | 12,87 | 100.0 | 15,207 | 100.0 | 14,654 | 190,0 | 14,437 | 100.0 | 16,144 | 100,0 |} 16,807 | 100.0
Food and beverages, total.] 3,351 | 26,1 3,364 2.1 3,209 | 21,9 3,259 ) 22,6 | 3,519 21,8 3,500 20.8
Coffee_ . _.______.._._ 1,173 4.1 1,094 7.2 1,002 6.8 461 6.7 987 6.1 91 5.4
Meat, sugar, and
other foodstuffs.____1 2,181 17.0 2,270 149 2,207 15.1 2,298 15.9 | 2,532 15.7 ] 2.589 15.4
Industriai supplies and
materials, total_____. 6,585 | 51.2 8,021 52.8 31.8 7,397 | 31.2} 8,205 50.8 8, 441 50,2
Steel mill produet: 231 1.8 573 3.8 3.5 421 2.9 537 3.8 665 3.9
Petroleum.__.__.______ 1.610 12.5 , 336 1.1 1, 548 19.5 1.679 11.6 1,814 11.2 1.885 11.2
Lumber and other
building supplies_ __ 435 3.4 603 4.0 541 3.7 533 3.7 617 3.8 651 3.9
Otheroooooooooo... ] 4309 23.5 5,309 | 34.9 4,996 | 341 4,759 | 83.0| 5237} 32.5 5.240 31.2
Materials used in agri-
culture. ... .. 366 2.8 366 2.4 353 2, 390 2.7 418 2.6 500 3.0
Capital equipment, total. . 181 3.7 618 4.1 602 4.1 720 5.0 787 4.9 875 5.2
Machinery_ ... 406 3.1 536 3.5 518 g 551 3.8 651 4.0 767 | 46
Other Cap\ml i‘qm[r-
ment inel. aireraft . 5 .6 82 N 84 N 169 1.2 136 9 108 N
Nonfood cousumer goods_ § 1,710 | 72.2 2,424 § 15.9 ) 2,459 16.8 | 2,200 | 15.2 2,707 | 16.8 2,885 17,2
Passenger ears. . ... 503 3.9 766 5.0 544 3.7 318 2.2 433 2.7 475 2.8
Otheraaeo ool 1,207 9.4 1,658 10.9 1,915 18.1 1,882 13.0F 2,274 141 2,410 144
Other and unciassified <. 371 2,9 114 2.7 138 3.0 471 3.3 508 3.1 666 3.6

1 Bureau of Census recorded general imports, excluding uraninm.
2. Mosily manufaetured items: noncommercial imports and shipments valued under $100; includes military aircraft.

Source: Office of Buziness Economics, fromn basic data of Burcau of Census,
,
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stable while internal prices abroad have
risen, even though some of the cost
increases were absorbed by a reduction
in profit margins. These differential
price movements should have strength-
ened our competitive position as an
exporter of manufactured goods. The
faet that our recent export performance
in inauufactured goods does not show
more evidence of this improved price
relationship may be due to a number of
fuetors. First, foreign prices are more
flexible than our own, and are geared
to meet outside competition—not only
export cormpetition, but also competi-
tionn from imports. This may explain
why there has been little ov no increase
in export prices of major competitor
countries even though domestic prices
in  these countries have increased
substuntially.

Necond, certain factors may not be
properly reflected in the price indexes—
such as quality, technological supe-
riority, salesmanship, delivery dates,
servicing and credit terms. These are
also major determinants of a nation’s
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competitive ability, and during the
past several years foreign countries
have gained an increasing advantage
with respect to some of these factors.
For example, technological advances
in foreign countries are rapidly cateh-
ing up with our own, in part as a result
of our direct investment abroad and
of U.S. licensing agreements with
foreign producers.  Delivery dates
abroad have become shorter with
the development of excess capacity
in major foreign industries such as
steel and capital equipment.

Third, while foreign markets for
consumer goods are both large and
erowing rapidly, and consumer prices
abroad have gone up much more than
those in the United States, consumer
goods still comprise only a negligible
segment of our export trade. So long
as most U.S. manufacturers of consumer
goods do not attempt to enter export
markets, price movements to our ad-
vantage, no matter how favorable,
will have little or no impact on our
exports.

Recent Trends In U.S. Imports
Manufactured Goods Lead 1963 Import Rise

THE 1963 import rise in finished
manufactures—yprineipally nonfood con-
sutner goods and capital equipment—
accounted for about 55 percent of the
overall year-to-year expausion in im-
ports, although finished manufactures 2
have comprised just 23 to 26 percent
of total U.S. imports during the past
five years.

From a first quarter trough, imports
of industrial materials moved higher
in subsequent quarters of 1963 to
acewnulate an annual total surpassing
the preceding year’s record high. But
the 1963 gains were selective, being
fargely confined to industrial
supplies as steel, petroleum, and build-

such

ing materials.

The past year also witnessed a pickup
m imports of materials used in agricul-
ture, such as burlap, jute, and twine
munufactures.

- txcluding finished supplies for industrial and agrienltural
e

Food and beverage imports in 1963,
after recovering from a first-quarter dip,
were little changed from the record 1962
total. A decline in 1963 in the quan-
tity and unit price of coffee—a com-
modity which in past periods has
accounted for from one-fourth to more
than 40 percent of all foodstuffs im-
ports—was substantially offset by the
extension of 1962’s gains in imports of
meat products and sugar. The rise in
the value of 1963 sugar imports re-
flected, in part, the unpact of higher
unit prices per pound in the July-
September quarter, as shipments under
contracts placed earlier in the year—
when world quotations were at a peak—
reached U.S. ports.

Advance in nonfood consumer goods
eases
U.S. itmports of nonfood censumer
goods, excluding passenger cars, scorved
another new high in 1963, extending the
long-term rise which had been only
briefly interrupted during the cyelical

27

downturns of 1958 and 1961. But the
advance was considerably less than
the sharp gain from 1961 to 1962,
(See table 4.)

The diminished rate of advance in
1963 imports was probably associated
with the recent implementation of
textile agreements with a number of
foreign exporter nations to limit the
flow of their cotton textile shipments to
this country. In addition, Japan’s TV
manufacturers imposed voluntary re-
straints on further price cutting and on
the volume of their exports to the
Inited States.

While imports of foreign passenger
cars advanced in 1963 for the second
successive year, they were still sub-
stantially below the peak totals of 1959
and 1960. The share of new foreign-
car sales in the expanding U.S. car
market of 1963—about 5% percent—
was little more than half of what it had
been 4 years earlier.

Capital equipment imports continuse
uptrend

Although imports of capital equip-
ment—primarily machinery-—still com-
prise only 35 percent ol total U.S.
purchases {roni abroad, this category of
goods has experienced an almost un-
interrupted series of moderate annual
inereases throughout the postwar period.
Last year a two-thirds cutback from
1962 in deliveries ol foreign civilian
aircraft was more than offset by a
concurrent rise of over $100 million in
imports of machinery and other capital
equipment.

Area trends in imports *

The smaller year-to-year advance in
1963 imports—about $1 billion less
than 1962’s steep upswing [from the
recession-affected year 1961-—reduced

Gains in Two Import Upturns

1961-62 11962-63 1§ 1961-62 119624331
$Mi- | M- | Per- Per-
lions lions cent cent

Global,2 all areas ... 1,707 663 11.8 1.1
Western Europe 487 100 12,0 2.2
Canada___.____ 420 226 13.6 6.4
Latin Amerie 173 14 5.4 0.4
Japan________ N 303 130 8.7 10.7
Allother ..o, 324 193 9.6 5.8

11963 based on January-September aunual rate, seasonally
adjusted.
2 Total general imports, exeluding uraninm.

3. Data in this seetion exclude uranivm imports; 1963 is
bhased on January-September at an annual rate, seasonally
adjusted.
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the size of the dollar gains of this Latin America’s 1962 gain was nearly the dollar advances last vear were
country’s major suppliers abroad. The eliminated. Canada and Japan were smaller. The detail on area changes
increase in imports from Western both relatively large beneficiaries of in imports from 1961 to 1963 is shown
Europe was reduced the most, while the import rise in 1963, as in 1962, but in the following table:

Lumber Stocks (Mill), End of Month, 1951-62: Revised Data for Page S—311
[Millions of board feet]

Softwoods Softwoods
Total, Hard- Total, Hard-
Year and month all woods b Year and month all woods
types Total 2 ||Southern} Western types Total 2 |{Southern| Western
pine pine pine pine
1951 JANUALY oe e _ 5,966 1.978 3.990 1,265 L2449 1 1957 January ..o ... 7,449 2,048 1, 576 1,638
February.. 5.832 1.937 3, 885 1.228 1,162 February . 7. 590 2,119 1,578 1, 820
5,617 1.631 3,686 1.205 1,089 Mareh. 7065 2 182 1,542 1812
5,611 1. 915 3. 606 1,228 1. 088 April 750 2,194 1, 522 1. 784
5,830 1. 967 3,863 1,200 1,152 AMay. 7.007 2,185 1,484 1.775
6,217 2,087 4.160 1.343 1. 286 Jane_ ... 7,438 2,193 1,458 1, 808
6,515 2.142 4,273 1,383 1,403 TV L 7,376 2 973 1,426 1,582
6, 755 2.215 4,510 1,387 1.518 August__ T.370 2,334 1. 3%0 1, 7587
6,964 2,288 4,676 1. 349 1. 604 Septomber 7,420 2 382 1.353 1.8
6, 990 2,323 4, 667 1.276 1. 660 October_ - 7. 2,323 1,331 1
November_ 7.023 2,316 4,507 1 1,689 Noverberoo.ooo oo ... 7 2. 201 1.236 1.
December 7,141 2.332 4,800 1,8 1,686 December ... 7 1,961 1,399 1.
Monthly average... .. ... .._...._ 6.372 2,117 4,255 1. 1.383 Monihly average_.________ .. ___. 7 2, 200 5,22 1. 449 i,
1952; January 7.070 2.314 4,756 1.3 1,576 1) 1958: January_ _______________..___..__ 1, 908 5178 1. 449 1.
February.. 6, 876 2,205 4, 581 1.¢ 1,459 February 1,830 5,302 1 1. 460 1.
March. . 6, 761 2.332 4, 42 1,2 1,356 Moereh. 1,783 5,810 4 1,458 1.
April.. 6. 653 2.347 4. 306 1. 1. 296 Arril 1,764 5.158 1,439 1
May. 6, 668 2,362 4, 1.t 1.297 Ma 1,754 : 1,362 1.
June. 6. 802 2 401 4. 1,8 1.353 June. 1,812 4, 1.873 i,
July. 6.934 2.442 4. 49 1.2 1,426 July. &, 62 1,859 4.7 1,331 1.6
August____ 6. 929 2. 481 4.4 1.2 1 August. 6. 574 1,888 4, ; 1,270 1.
September.. . 7.025 2,517 4. .2 1.5 Sentember - 6. 510 1,637 4 ! 3200 1
October___ 6, 837 2.307 4, 1.1 1 October. .. __ 6. 020 1,935 4. 1.173 1.7
November 6, 708 2.172 4. 5 1. 1.¢ November. . 6. 594 1,928 4. ; 1,178 1.
December._ 6. 661 2,075 4, 1. 1. Decenber 6. 643 1,936 4707 1924 L7
Monthly average._. 6,827 2,337 4. 4¢ 1.¢ 1. Monthly averace G, 769 1, 861 4. 508 1 1.399 1,
1953: January....... 6. 620 2. 048 4,1 1.4 1.482 || 1959: Janvarvy_ .. ____ ) 1622 |1 1,916 4906 1 1
February.. 6, 505 2,005 4.5 1. 1 Febrvary_. 1,814 4, 766 1, 1
Mareh__ 6,445 1. 883 4.0 1.5 1. March. - 1, 850 4, i 1. 1
April 6,338 1.757 4. E3¢ L April 1,830 4, . i
1. 236 1.617 4.6 1. 3¢ 1.¢ May. 1,851 4. 1.8
3 5 1,564 4.6 1. 1., June. 1,869 4. 1.5
1. 600 4,769 1. I. Ty .. 1,927 Y 1,7
1. 705 4,862 | 1.4 1 August___ 1.937 400 1.6
1. 883 4,947 1. 1. Sentember__ 1,981 4,5 1, £
2,004 5,001 1.4 1.7 October.. _ 1,964 4.3 i
2,105 5,199 1., b¢ 1. November_ 1,972 4, 1.8
2.200 5.277 1.6 17 December 1,973 4.7 1.8
X 1.863 4, 1.¢ 1.3 Monthly averae....___..._..._ 6.323 1,011 4. 1.
7.0 2.175 5. 1.7 1.6 1660 Janvary_ ... .. . __ 6,725 1. 944 4, 1.7
7. 2,146 5,4 1.7 1.6 February 6, 830 1, 881 4,¢ 1.
7.4 2,120 5.3 1. 1. March_ . 6. 955 1, 804 5. i, 8
7,8 2,003 5, 1. 1. April 6. 855 1,782 5, 1.
May. - - 7.317 2,067 A, 1.7 1. 3 G 615 1586 51¢ 1
JUNG o o 7.027 2.043 4.4 1.6 o640 Jumeoo .ol 7,018 1,828 3 1.8
6,745 2,019 4,7 1,° vawe ) Jwlyooooo 1,804 1.¢
6,612 1,993 4. 1,44 1. Augnst. 1,930 1.0
6. 571 1. 965 4,6 1. 1.5 Scptemier . . 1, 966 2,
6, 554 1,936 4,618 1,3: 1.6 QOctober. ____ 2,18 2
November__ 6, 599 1. 908 4, 601 1.: 1.6 November. . 7,475 2, 060 2.
December___ 6, 585 1,881 4.704 1.: 1.6 December ... 7,362 2,067 L 285 2,
Monthly average . ...__._.____. 6, 990 2,029 4. 961 1. 1. Monthly average. . _.____._.... 7. 106 1,013 5,182 1,370 1.¢
1055: January 6,575 1,876 4. 1. 1. 1961: January _____ 7,350 2,087 : 1. 461 1,4
February.. 6, 591 1. 86 4.7 1.¢ 1.5 February 7.381 2, 030 : 1,469 1.¢
6, 506 1. 4, 1.3 i 7.212 1,981 31 1,400 1.
6, 341 1. 4.1 1. 1. 7,029 1,928 5,101 1,389 1. &
6, 208 1, 4 1.3 1. 6, 970 1, 906 5, i 1.37: 1,
6,170 1. 4,35 1. 1. 6.919 1,887 5,032 ; 1.7
6,002 1. 4.2 1, 2! 1.4 6,818 1,864 4, 954 [ 1.75%
. R 6,050 1. 4, 1. 1.4 6,837 1,816 5,021 § 1, &38
September 6,141 1.7 4,4 1. 1 September. . 6, 874 L7776 5,008 ¢ 1, 911
October___ 6, 230 1, 4. 1, 1 October.____ 6, 864 1, 780 5. 084 1929
November. 6,284 L 4,53 1. 1. 62 November. . 6, 022 1,774 5,148 1,042
December ... _____._ 6,419 1. 4,6 1. IR December 6, 861 1. 685 5,178 “ 1,874
Monthly average. ... ... . 6,301 L, 4.4 1, 1,515 Monthly average. .___..__..____ 7.003 1,872 31 1,858
3056: January.. oo ..o e 6,381 1. 6 4. 1. LS8 |} 1962 January .. . . ..ooceewoooio 6,629 1, 584 5! 1,766
6.279 1.5 4,7 1, 3¢ 1.526 February_. 6. 568 1,493 7 1.7
6,071 1.4 4, 6 1,8 1. 490 March. 6,435 1, 410 1.6
5,927 1.: 4, 5 1.¢ 1. 465 April_. b, 283 1, 355 1, 6
5,978 I, 4, 1.: 1. 489 May. 6. 157 1,351 1.5
6,149 1A 4, 64 1. 1. 560 June.._____. R 6, 050 1,388 1
6,292 1. 666 4. 626 1.343 1,613 July. _____ 6. 012 1,445 1,
August__.._. . G, 592 1,778 4.814 1,332 1,733 August_. __ 6,110 1, 536 1
September - 6. 860 1. 863 4,997 1.333 1. 840 September 6,303 1,617 1.7
October.___ . 7.080 1,921 5,150 1.349 1,920 October__. 6, 454 1, 681 1
Novemher . 7.208 1.948 5,260 1.392 1,934 November 6, 555 1,735 1.
ecember__. R 7.330 1. 966 5,364 1,471 1.923 December_..__ 6, 598 1,747 1.
Monthly average.......______ . 6, 512 1.681 4,831 1,359 1.673 Monthly average .c.oo..oo..o__. 6, 346 1,529 1
1, Revisions by months for 1948-50 arc available upon request. Revisions for 1962 (Jan.— 2. Includes types not shown separately.

Dee., respectively) for Douglas fir are as follows (mil. bd. ft.): 1,064; 1,123; 1,108; 1,102; o
1,057; 973; 925; 891; 888; 899; 928; 938. Source: National Lumber Manufacturers Association,
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THE STATISTICS here update series published in the 1963 edition of BusiNess StaTrsTics, biennial Statistical Supplement to the SuRvEY
or CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 Businiss StarTisrics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. IExcept as otherwise stated, the terms “unadjusted” and ““adjusted” refer to adjustment
for seasonal variation.

w

Statisties originating in Government agenecies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the eourtesy of the compilers, and are subject to their copyrights.

160 | 1961 | 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 - 7
and descriptive notes are shown in the 1963 1L l v I | 11 | ur | v I l I ’ 111 l v T ‘ 11 ‘ IIL1
edition of BUSINESS STATISTICS Annual total |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, $04ale ceueo oo oo bil. §..1 414.5 | 426.1 | 453.7| 4154 | 4128 | 4111 | 423.2| 420.0 | 441.0) 444.7 | 452.4 | 4555 ] 462.2| 466.7 | 4746 | 432.0
Compensation of employees, total_._______. do____| 293.8) 302.1 322.9 1 205.8 293 204.0 | 300.1 304.4 | 309.9| 316.0| 322.5 | 3253 327.7 332.0 338.7 342.8
271.3 278.8 297.1 273.3 71.3 271.2 | 276.9 281.0 286.1 200.7 296.8 209.4 1 3015 304.5 | 310.8 314.6
_________ 222.0 | 2270 | 24L.6 | 2242 2206 220.8 | 225.8 | 228.8 | 232.5) 236.1| 241.7 | 243.7] 244.7 | 246.7 | 252.2 | 2551
_______ 9.9 10. 2 10.8 9.9 10.9 10.0 10,0 10.0 10.8 11.1 11.0 10.7 10.5 10.7 10.8 10.8
Goveml.lent eivilian.______.__ __do. 38.5 41.6 44.7 39.1 39.7 40.4 41.2 42.2 42,8 43.6 4.1 45.0 46.3 47.1 47.8 48.7
Supplements to wages and salaries._._.__ do....| 22.3 23.3 25.7 2.5 22.5 2.8 23.1 23.4 23.8 25.2 25.7 25.9 26.2 27.5 27.9 28.2
Proprietors’ income, totald 46.2 48.1 49.8 46.1 46.6 47.0 47.6 483 46.5 49.5 49.6 49.8 50.3 50.7 50.0 50. &
Business and professionald_ 34.2 35.3 365 33.8 33.8 34.2 35.0 35,7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37,8
JORY o ¢ D 12.0 12.8 13.3 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12.7
Rental incowms of persons 12,1 12.1 12.0 12.1 12.1 12.1 12.1 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1
Corporate profits and inventory valuation mmr-
ment, total e bil.§..| 44.5 43.8 47.0 43.2 41.5 38.8 43.6 4.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 52.2
Corporate profits before tax, total 44.3 43.8 46.8 42.1 41.1 38.5 43.4 44.3 48.9 45,9 46.7 46.2 48.4 48.3 51.0 52.2
Corporate profits tax liability . 22.3 22.0 22,2 21.2 20.6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9 22,9 24.2 24.7
Cerporate profits after tax. 22.0 21.8 24.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 27.5
Dividends.____..__.__ 4.5 15.3 16.6 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6
Undistributed profits 7.5 6.5 8.1 6.4 5.8 4.2 €.5 6.8 85 8.0 8.2 7.8 8.4 8.3 9.2 9.8
Inventory valuation adjustment. . __..___ i 2 .0 .2 1.2 .5 .3 .2 -.3 -3 .1 —.2 ~.1 .9 4 -9 .G
Net Interest oo oo omecicaiae 18.0 20.0 22.0 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3
Gross nationa} preduct, total__._..__._.._____ 502.6 | 518.2| 5549 503.5] 502.1[ 500.4 | 512.5] 521.9 | 537.8 | 544.5| 552.4 | 556.8 | 565.2| 571.8| 579.6 | 588.7
Personal consumption expenditures, total __do_...| 328.2 | 336.8 | 355.4 | 328.7{ 330.3 | 330.7 | 334.9| 337.9| 343.8| 348.8 | 352.9| 356.7 ] 3629 367.4 | 370.4| 374.9
Durable goods, total B ... 44.9 43.6 48.2 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50. 5 50.6 51.0 50. 8
Automobiles and parts._.._..__.___ do 18.8 171 20.4 18.3 17.9 15.7 15.7 17.90 18.9 19.7 20.1 19.8 22.2 22.0 22.3 21.5
Furniture and household equlpment.-.do.. - 19.1 19.2 20.2 19.1 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 213
Nondurable goods, total @._.______ - 151.8 155.1 161. 4 152.0 152.3 153.9 154.5 155.3 156. 9 158.9 160. 6 162.5 163.6 165.3 165.9 168. G
Clothing and shoes__________ 28.1 23,6 29.8 28.3 27.7 28.2 28.2 25.6 29.3 29.7 29.5 29.9 29.9 30. 2 29.7 30,9
Food and alecholic beverages.__ 79.5 811 84.2 79. 4 79.9 80.6 81.0 8i.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2
Gasoline and oil 1.7 11.9 12.3 11.8 119 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0 13. 1
Services, iotal @ 1315 138.0 145.7 132.2 134.2 1 135.6 137.3 138.8 140.5 142.6 144.8 146.6 148.9 151. 4 153.5 155.5
Household operation. . 19.5 20.4 1.5 19. 8 19.9 20.0 20,4 20.6 20.8 21.3 2.5 21.5 21.8 22.2 22.4 22.8
Housing___.______ 41.9 44,1 46.6 42.1 42.8 43.3 43.8 4.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5
Transportation 10.7 10.7 11.3 10.7 10.8 10.7 10.6 10.7 10.8 11.1 11.3 11.4 11.6 11.8 12.1 12.2
Gross private domestic investment, total___.do....{ 71.8 69.0 78.8 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7 83.7
New construction .7 41.6 44. 4 40. 5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8 47.9
Residential nonfarm.. .t 21.0 23.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9
Producers’ durable equlpment .6 25.5 28.8 27.7 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 290.9 29.0 30.7 316
Change in business inventories__ .5 1.9 55 271 —2.3] —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Nonfarm .2 LS 4.9 2.3 -2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6 3.7
.0 4.4 3.8 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3
.3 27.5 23.9 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6 30.7 31.4
.3 23.1 25.1 23.4 22,1 221 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27.1
Govt, purchases of goods and services, total__do__.. .6 107.9 1 117.0| 100.5| 10L.6]) 104.7 | 106.8 | 107.9 | 1123| 1151 115.5] 117.0| 120.2| 123.0| 123.8| 1257
Tederal (less Government sales) __ - .1 57.4 62.4 53.5 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5 66. 5 66. 4
National defense @ __. .7 49.0 53.3 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56.4 56.7 56. 7
State and local .5 50.6 54.6 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3 59.4
By major type of product:
Final sales, total... 499.1 | 516.3 [ 549.83 ] 500.7 | 504.4 | 504.7 [ 511.4 ) 518.3 ) 530.5] 536.3 | 546.0| 553.1 | 561.2 | 566.6 | 575.4 | 584.5
Goods, total ____. 253.7 | 257.3 | 272.8 1 254.11 254.3| 252.8 | 254.6 | 257.6 | 264.0| 268.1| 270.7| 274.8 | 277.4 | 281.7 | 285.6 | 288 2
Durable goods.__ 94.2 93.8 | 101.5 93.8 93.2 90.6 92.1 94.3 98.2 99.9 99.9 | 102.6 [ 103.5| 106.3 | 109.6 | 110.0
Nondurable goods. 159.5 163.5 171.3 160.3 161.1 162. 2 162. 5 163.3 165. 8 168. 2 170.8 172.1 174.0 175.3 176.0 178.3
Services._r ......... 188.8 [ 200.4 214.5 189. 9 192.8 195.3 199.1 201.5 205.7 | 209.0 213.5 215.2 1 220.2} 222.5| 226.5 220.6
Construction....._.__ 56.7 58.6 62.1 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66. 7
Inventory change, total. ... ... __ 3.5 1.9 5.5 271 =23} —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Durable goods 2.3 —~.4 2.9 1.4 =27 —-6.6] —15 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 1.8
Nondurable goods__. 1.1 22 2.6 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2,4
r Revised. " Includes inventory valuation adjustment. @ Includes data not shown separately. Q@ Government sales are not deducted.

1 Preliminary data for 4th gtr. 1963 for selected items appear on p. 6 of this issue of the SURVEY.
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Unless otherwise stated, statistics through 1962 ’ [ ’ 1962 . 1963 - w“
and desecriptive notes are shown in the 1963 B
edition of BUSINESS STATISTICS Annual total I II IIX v I 11 111 v I II I v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT--Con.

Quarterly Data Seasonally Adjusted at Annual Rates

GNP in constant (1954) dollars

(iross national product, total ... ._________ hil. §..| 439.9 | 447.7 | 474.8 434.0 443. 4 450. 4 463.1 467.8 474.0 | 475.6 481.4 485.3 | 480.4

Personal consumption expenditures, total__do....| 208.1 | 303.6 | 317.6 | 208.5| 302.2| 304.5| 309.2] 313.0| 3159 318.6 | 322.9] 325.5| 327.0
Durable goods_ - _..... 422 | 41.5| 456 39.3| 40,91 41.6| 441 44.7| 44.7| 450 47.8| 48.1| 480
Nondurable goods. 141. 4 143.3 147.8 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148.9 150.1 150.5
ervicesS. oo s 114.5 118.9 124.3 117.3 118.4 119.4 120.4 122.3 123. 8 124.8 126.2 127.3 128.5

fiross private domestic Investment, total._.do_._. 60, 2 57.5 65.2 49.7 55.6 59.9 64, 7 4. 4 66.0 64.8 65.2 64.6 66.4
New construction 34.41 347 | 367| 331| 342 355| 860 347 368 37.81 369) 357 3738
Producers’ durable equipment . 22.7 21.9 23.8 20.2 20.2 21.3 22.4 22.7 23.6 24,2 24.8 24.0 25.3
Change In husiness inventories. .. 3.1 1.7 4.8 —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8

Net exports of goods and services. .. _.__.._ do.... 1.7 2.3 1.8 3.6 1.9 1.9 1.7 K] 2.6 2.3 1.4 1.8 2.8

Govt. purchases of goods and services, total. _do_._. 79.9 84.3 90. 2 82.3 83.7 84.2 87.4 89. 4 89.5 89.9 91.9 93.4 93.2
A & 423 | 4.8 490 3.1] 46| 46| 47.0| 487 48| 488 496] s50.6] 510
State and looal 37.6 | 30.5| 4L2] 3d0.1] 391 39.5] 40.4] 40.7] 407 41.1| 423| 429! 421

DISPOSITION OF PERSONAL INCOME

Quarlerly Data Seasonally Adjusted at Annual Rates

Personal Income, total_....__._________ 401.3 | 417.4 | 4427 | 406,61 414.5 4280 | 433.5 | 440.7 | 444.5 ] 449.9 | 4539 459.9

yﬁ« Personal tax and nortax payment: L4 5201 577 51.3 52.5 4.9 56,2 57.9 58,1 AR5 59. 4 50.9

Fruals: Disposable personal income. . _..___. “doo_l] 340,07 364.4 334. 4 355.2 362.0 373.1 377.3 382.7 386. 5 391. 4 304.5 400.0

Porsonal SaVING §- oo eemeemenae do....| 21.7 27.6 20.1 24.5 27.1 29. 2 20.3 2.5 29.8 29.7 24,5 273 29 6

NEW PLANT AND EQUIPMENT
EXPENDITURES
d rly or annual totals: PO - .
T’Hi’}i{&ﬁ?m‘}é’i{t_"_.f '''''' ‘f _______________ hiLs.| 3568 3437 3731 7.57 §.61 H65 0 9.54 %02 9.50 9.621 10281 X251 974 16.14 | .92 ] 2608
) 14,43 | 13.68 | 14.6% 3.00 3. 46 3.3 3. & 3.14 3.69 3.72 4.13 .27 3.92 3.95 4.48 3.5¢
M%',‘,';Qﬁ%';%%s st nix| e 703 L4 1.58 L50 | 1.79 1441 177 1.76 2.03 1621 1.861 1961 223 31;9
Nondurable goods industr 7.30 7.40 7,65 1.59 1.88 1.84 2.09 1.69 1.92 1.02 2.10 1. 65 1. 95 1.99 2 25 1. 86
K I .21 .26 .25 L% .26 .27 .28 27 .24 .2 .27 .28 33
';‘12{}525« 1.03 .67 (85 .17 .18 .16 16 .16 .26 .24 .20 .21 .28 .29 .31 .26
“Transportation, other than rail. Lod| 185| 207 -4t .48 A . 50 .47 .60 .50 .50 .39 .54 .45 54 .56
Publle ntifitles. .. ... 5. 6% 5. F2 5.48 1.09 1.39 1.50 1.54 1.06 1.37 1.k 1.52 1.04 1.40 1.60 1.60 116
Communications. .. . 213 3.22 3.63 .75 .81 .78 .8’ .88 .93 .87 .95 .85 .95 934 .
Commercial and other___ ... ... do__..| %4 8.46 9.52 1.94 2,04 2.16 2.32 2.08 2,57 2.48 2.60 2.26 2.41 2.64 | 33711 3336
& v. Is at annual rates:
¢ % ?Sd’u‘ittﬁes tom sauamt __________ i [ TR [N DI, S 33.851 33.50| 3£70 | 3540 3570 | 36.95| 38.35| 37.95] 36.95| 38.05| 40.00 | 140.75 | z40. 72
\ ng. ... 13,751 13.50 ! 13.651 14.00] 14.20 | 1445 | 1505| 15001 14.85| 1530} 1595 | 16.25] 16.46
'%“u‘:;%:,“;o%’qdﬂndm 6.501 620 610| 6.40| 655| 6905| 72n| 7.30| 735] 765| 8001 05| w2
Nondurable goods Industries 7250 7301 Toh ) 760 760 750 780 7.70 50 7.65) 800 82| &
951 LOO| oot 100 LIA | 105 110} 1001 1O5F LO0| LOS! jo5f .0
Rahronds 1777 R N Y o IR B RS N B IR I B R O L1
; 5 y her th: B .75 . ] 1.95 2,05 2.25 2.00 1.90 1.7 . 0! . 2.05 2. %
gﬁ?ﬁf?ﬁﬂﬂﬂ‘éﬁ"" ther than ral 5851 5.50 5.05f 555 A15| 540 5751 5451 5201 5451 5901 58| 5w
Communications.__.. o 3200 315 3.20| 3.35| 3.76| 365, 3.60; 3.60| 355} 365} 38| |
Commercial and other. . _____ ... __. 815 L0 460 9.00 875 9251 95| 1020 9. 65 9.65| 10.20 1’314 30 |5 14 35
BUSINESS POPULATION
Firms in gperation, end of uarter (seasonally d- |4y as {4713 | 34,755 | 4,740 | 470 | wve0) w50 | nma a700| ase | ass| 45| e | ogssol
U.S. BALANCE OF INTERNATIONAL
PAY MENTS?
Quarterly Data are Seasonally Adjusted

U.8. payments, recorded. ... omil g, 31,174 BLTIS | 33,254 | T.673 | 7535 | TV | K on3 o1 | 88160 soona| savs| 8453 | o713 | sass ||

Imports: e - N o oo . N -
M QS0 doo._ | 14,723 | 14,497 | 16,145 | 3,356 | 3,404 | 8.826 | 3.8%1 942 4.030 | 4127 | 4046 4.002] 4170
M aiituires | osloss | 2est| soas | il Ced | emo iz | Cass | was| 7s2| 794 | 7as | 725
Other Serviees....... 54341 5,436 | 5,701 | L318| 1,338 | 1,365 1,415] 1.423 | 1.444| 1.423] 1.501§ 1.57 | 1,540

Remittances and pensions. ... 672 05 736 187 171 173 174 191 182 176 187 212 209

e A emiiol aitiows 3,405 | 4,086 | 4,280 | 9sa| 856 ] no2 | 1186 | nLovs| 1078 | 1.0a5| 1083| 1058 | 1,312

.8, private capital (net). 3,802 1 41501 3,273 | 1,024} 1002 8440 1,290 861 834 711 867 926 | 1,727
Direct investments.._. 1, 694 1, 598 1, 557 5 344 349 397 19y 506 359 493 501 488
Long-term portfolio. 850 | L1011 | 1,209 94 219 234 164 357 329 188 335 512 616
Short-term 1,348 1, 541 507 472 439 211 419 305 -1 164 39 —87 623

1.8, receipts, recorded ... Ao._.[ 27,976 130,313 | 82,093 | 7,428 ) 7,956 | 7,247 ) 7082 ] T.688 | 7901 | 8.327 | 8177 | 7.710 | 8,332
Txports: i

Merchandise. ..o do._._j 19,459 | 19,013 | 20,4791 5,050 4,755 4, 987 5,121 5,022 5, 262 5,270 4,925 4,998 5,481
Services and military sales. .. _.....____ do._..! 7,51571 8,308 1 9311 2,038 { 2,088 | 2,120 2,152} 2184 | 2348 | 2280 | 2,498 | 2,449 2,410

Repayments on (1.8, Govt.loans. ... do._.. 636 1,274 1,283 125 851 99 194 155 237 601 2490 176 190

Foreign capital othor than lqguid funds (net) _ do..._ 366 728 1,020 212 262 41 213 327 54 176 463 87 251

Excess of recorded receipts or payments (—)_..do....{ —3,198 | ~1,465 | —1,161 | —~245 42 —670 | —971 —558 | —415 113 | —-301 743 | ~1,381 -3 O I

Unrecorded transactions (net) . __ . _ .. __.. do.__.| —683 —905 | —1,025 | —227 ~—390 15 —303 —27 -37 ] —469 | -—492}| -—122 142 ~334 ... IR

Fotal, net receipts or payments (—).._. . _do.._.| —38.881 | —2,370 | —2,186 | —472 3l ] —6565 | 1,274 | —385 | —452 | —356| —798f —&65! —1,239| —266 f.___.._ .} ...

Net reeeipts or payments {(—), inel. transactions in
nonmarketable, medium-term convertihle Govt.
seeurities.. oo ool e —515 | —1,087 =81t .

r Revised. » Preliminary.

U Estimates for Oct.~Dec, 1963 hased on anticipated capital expenditures of husiness.
2 Bistimates for Jan.-Mar, 1964 based on anticipated capital expenditures of business.

Anticipated expenditures for the year 1963 are as tollows (in bil. $): All industries, 39.05;
7.77; nondurable goods industries,
7.85; mining, 1.04; raﬂroads, 1.08; transportation, 1.91; pubhc utilities, 5.64; commercial and
other (inel. (omnnlnwatlom) 13.75. 3 Includes communications.

rnannf‘wlurmg total, 15.62; durable goods industries,

+ Unadjusted.

Data represent firms in operation as of Jan. I; estimate for Jan. 1, 1963
(based on mcomplete data) is 4,797,000,
§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. 8-1
{More complete details are given in the quarterlv Treviews in the Mar., June, Sepr.,
and Dec. issues of the STRVEY.
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January 1964 SURVEY OF CURRENT BUSINESS S-3
1961 [ 1962 1962 1963
Unless otherwise stated, statistics through 1562 . ]
d descriptive notes are shown in the 1963 : i . )
et o RUSINESS STATISTCh ' \,'\Og’rg‘;ey Nov. | bee. | Jan. | Feb. | Mar. ! Apr. | May “ June | Ty | Aug. | Sepr. | Oct. | Nov. | Deew
- 1 | H
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE i i
i
Seasonally adjusted, at annualrates: 2450 4 ! . . . .
Total personal 0OME - oo Dil. $..{ 14174 | 14421 | 449.9 | 4521 ] 454.0 | 452.9 5.5 1 4AT.4 ] 460,01 | 4626 | 464.2 | 465 1| 467.3 1 4712 [-472.6 175.2
Wage and salary disbursements, total..__do._..;| 278.8 | 297, 1| 201.5| 30209} 302.8 | 304.7 ! 306.1] 308.7] 3511.21 3129 | 314.1 3144 | 36 2| 31%7 | -3i9.2 320.3
Commodity-produecing industries, total.do.._. 051 1109 | 1196 | 119.5 [ 1201 ) 120,91 122,51 12881 1247 | 1251 | 1247} 1255 126.3|r126.2 1269
Manufacturing only___ To. 04,2 5.0 9.9 94,7 45,5 96.3 97.2 98 4 99.0 99. 2 9%, 7 99, (j 100.2 100. 2 100.9
Distributive industries. . ~do__ 76.6 w5 78.4 77.9 78.6 78.7 9.2 9.7 79.8 R0.1 8O, 2 80, 7 %0.9 | r81.0 810
Service industries 46.4 47.3 47.7 47.8 .3 48.5 8.7 49.4 49.4 50.0 50.2 50. 4 50. 6 50.8
Government_____ 55.6 1 6.9 7.3 578 8| 58.C| 583 58.9 | 59.2 A8 Ag ) 6LOT 613 61.6
Other labor Income. 121 12,3 12.4 12.3 L5 12.5 12.5 12.6 12.7 12,3 12.7 128 12.8 2.
Proprietors’ income: = - - i o
Business and professional..... 36.50 3701 3701 871} 872 37.2| 37.3| 374 36| 3771 8n.4} 9| 382 2
Farm 13.3 13.4 13.5 13.6 13.5 13.3 12.8 12.6 12.4 12.7 12.7 12.% 127 r12.6
Rental income of persons....-. 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 2.1 12,1 12.2 12.2
Dividends. ... w61 1691 17.71 1704 17.2 17.3 17.3 1 182 17.5 7.8 1820 185
Personal interest income. 30.0 3.1 31.3 315 31.7 31.9 321 32.3 32.6 33.0 33.2 33.5 33.%
Transfer payments 34.8 36.0 35.7 ] 2391 35.7 36.4 36.6 36. 4 3. 5 368 37.3 37.6 37.5
Less personal contributions for social insurance
hil, §_. 9.5 10,2 10.3 10.3 1.4 1.5 1.5 11.6 11.7 1.8 118 114 1.9 12,0 12,0 12.1
Total nonagricultural income_ ._.......____do...} 400.3 ] 424.5] 432.0 | 434.1 |24385.9 | 434.9 | 437.0 | 440.0 | 4431 ] 4958 | 447.0 | 4450} 450,31 4541 ] r455.7 458.5
FARM INCOME AND MARKETINGS
Qash receipts from farming, including Government )
payments, total .o oo . mil. $..] 3.031 | 3185 ] 4063 | 3691 SN | 2,450 ) 2440 | 20316 ) 2,373 | 2,807 | 2 838
Farm marketings and CCC loans, total____do._..{ 2,907 | 2.993 3,882 | 3,614 | 3.425 2,308 | 2,333 1 2,257 2,.342% 2,291 2.781
(87 1 O 1291 | 13281 2,086 | 2,006 | 1.709 959 754 670 691 K15 1 1.197
Livestock and produets, totalQ . 1L,R16 | 1,665 | 1,706 | 1,608 | L7161 1.439 1 1L.A79 ¢ 1.5%7 | 1.651 ] 1.476 1 1.584
Dairy products._ . 409 404 386 404 402 372 416 406 43% 417 398
Meat animals... 916 968 1 1,085 900 | 3022 794 845 KRB 914 TRE 904 b
Poultry and eges 265 269 315 284 26t 240 274 258 261 248 262 34
Tndexes of cash receipts from marketings and (‘C(‘ !
loans, unadjusted: ‘
A1l commodities ---1947-49=100._ 119 123 159 148 141 9% 96 03 96 94 114 120 142 x5 16%
CrODPS e cammmee - d 120 124 194 187 159 %9 70 62 64 76 12 114 166 | 237 223
Tivestock and produe do_._- 119 122 132 118 126 106 116 116 121 108 116 121 1281 145 125
Indexes of volume of farm marketings, unadjusted: i
Al commodities oo 1947-49=100.. 135 136 176 162 162 109 108 M 112 104 130 s AT 206 188
Crops- o cocooaoo. 128 130 209 197 186 90 65 53 59 72 119 1274 1701 247 230 |.._
Livesrock and products 140 142 152 136 143 123 110 142 152 136 130 145 147 ; 174 157
INDUSTRIAL PRODUCTION ; {
Federal Reserve Index of Quantity Quiput 1
Unadj., total index (incl. utilities)....1957-69==100.. 109.8 118.3 120.6 117.2 117,91 120,56} 1225 123.1 1251
By industry groupings: -
Manufacturing, total 118.7 121. 4 117.5 117.8 120, 7 123.3 | 1240 126. 1
Turable manufactures. . 117.9 121.0 119.4 1 118, ¢} 120, 123.21 124.4 | 126.9
Nondurable manufactures. 119.8 | 121.9 | 13151 | 117.2] 120, ﬁ 123 .4 123.7 1 1251
Mining__ ... ... 105.0 106. 3 103.3 102.6 [ 104.9] 4.5 106.6 ] 108.9
THilities ... ____ 1813 | oo I S Y
By market groupings:
Final preduects, total.. .31 Ne7| 1221 NG5 120003 122.4 | 1237 122.1 ] 123.0 .1
Consumer goods. __._ 112,71 11971 122.1 7.7 | 1190 122.4] 1239 122.11 123.1 . 1
Automotive and home goods 112.0 125.9 135.2 131.7 | 128. 0% 133. 8| 135.2| 135.1| 135.4 2.0
Apparel and staples__.___.__ 112.9 117.7 117.9 113.2 116.1 118. ¢ 120.3 118.0 119.2 3.7
Equipment, including defense.._.____.do-...| 108.3] 119.6 } 1220 123.3 | 1221 122.6 ) 123.1 122.1 | 122.8 .8
Materials 108.4 117.0 119.2 115.2 115. 9 118.7 121.5 124.0 126.9 . 6
Durable goods material 104.8 114.1 115. 5 112.3 112.3 114.6 118.5 122,01 1265 .2
Nondurable materials 1121 1200 ) 123.0 | 1183 | 119.7 | 122.9( 1245 1260 | 127.3 .0
Seas. adj., total index (incl. utilities). _.____._ do----] 109.8 118.8 119. 5 119.1 119.2 1200 2 )21 3 122.5 124.5 .8
By mdmtry groupings:
Manufacturing, total. .. _.____________ d0auo| 1007 118.7 119.9 119.7 1198 120067 1219 1281 125.2 5. 4
Durable manufactures @ 107.0 | 117.9 119.2 | 118.9 ) 119.0] 120.01 121.5} 1228 . 6 .4 1253 127.1
Primary metals._ 98. 4 1046 100.7 99.7 99. 6 105.2 111.9 12001 N 5. 8 P67 111
Ironand steel_______._____ 96.5 100. 6 5.3 95. 8 96.0 | 102.2 111.5 1218 . 3 5.1 100, 6 105
Nonferrous metals and products 107.5 119.1 121.2 ] 120.6{ 121.7 ] 121.04 123.71! 121.0 .2 .5 T129.4 .
Fabricated metal products. 106.5 [ 117.1 7.9 1 17.21 11841 1185 1193 120.2 .3 5.1 T 1256 126
Structural metal parts_..__._____.._ 105. 2 113.2 2.8 112.5 113.5 113.9 | 115.4 116.8 .9 G T 1222
Machinery. ... ool ___ 0.4 ] 1235 1259 | 12551 1252 126,41 126.2| 125.9| 1284 129041 120.6 ] 130.5| 1313 133
Nonelectrical machinery 106. 5 119.7 123.0 126112227 123.1 122.7 121.7 124, 5 126, 0 127.0 1280 129. 4 131
Electrical machinery 115.7 128.5 120.7 130.8 129.5 | 130.8 130.8 | 131.4 133.5 1 133.9 133.0 133.9 133.7 135
Transportation equipment ... 1038, 6 118.3 121. 5 121.7 122.4 122.3 1221 123.7 124.5 130. 4 129.3 126, & 1287 130
Motor vehicles and parts__ 1119 134.1 137.3 137.7 137. 9 139.1 140. 2 141.8 | 143.1 153.8 150. 9 143.7 146. 5 151
Aireraft and other oqulpm 95.7 103.9 107.2 107.0 107. 9 106. 8 105, 6 167.2 107.5 109, 4 100, 6 i1 11201 111
Instruments and related products....do---. 1250 | 125.4 ) 1267 | 127.0} I20.2 ] 126.6 .2 1316 | 1326 132, 1
Clay, elass, and stone products. ... __do..-- 112,91 113.1 113.9 | 110.7 114.6 1 1155 LG 117,90 119, 7 [ 1181
Lumber and produets....... P 1) S 106. 1 108,71 105.7 | 108.2 | 115.7 | 108.0 L9 106,91 10401 110, 4
Vurniture and fixtures. . _ PR T S 1203 § 12861 129.2 1 126.6 | 128.3 | 120.8 2.8 [ 133.2 ) 135.8 135. 8
Miscellaneous mannfactures._ PR (; Y 1217 | 120067 120.7 ) 120.6 1 121.3 | 122.3 5.7 | 125.4 ) 1281 1284
Neonduiable monufactures..___._ cee-doaa.} 112.9 119.8 120.9 120.8 120.7 121. 4 122.5 123. 4 124.8 | 1252 .2
Textile mill products._ --do....| 106.9 115.2 112.7 2.7 1 113.4 112.6 1 114.3 1 1159 116.3 | 116, 7 L1
Apparel produets. . -.do-__.p 1123 118.9 122.3 1222 | 122.5 | 123,20 1225 122.9| 1226 | 124.9 b ¢
Leather and products cdo---.| 1002 102,38 100.7 99. 4 6.4, G871 988 95.4 97.5 99.2 .3
Paper and productS. . ooeeeeee.. 113.7 ne.7 119.8 119.6 120.3 ¢ 123.3 123.9 122.8 7 123.4 125.8 7.
r Revised.  » Preliminary. ¢ Corrected. 10 $3.6 billion. Figures for transfer payments und total nonagricultura) income reflecting

1 The total and components are annual totals.

? Ttalicized total for Jan. 1963 excludes
stepped-up rate of, and speeial Government life insurance dividend payments to veterans;
total dlsnuraPmonta of $298 million multiplied by 12 (to pur on annualrat e basis) amounted

similar exclusion are as follows: Transfer payments—$35.5 hillion; nonagriculturalincome—

$432.3 billion.

? Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

January 1964

1962

1961 | 196 | 1963
Unless otherwise stated, statistics through 1962 :
and descriptive notes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS ‘avera"e Nov. Dee. Jan. Feb. Mar, | Apr. May | June July | Aug. | Sept. Oct. | Nov. | Dec.r
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Outprut—Con.
Seasonally adjusted indexes—Continned
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing. __._1957-59=100._{ 111.5 114.6 114.8 112.3 110.2 110.5 | 109.7 116.5 | 118.4 118.6 . 118.5
NewsPaPers coce oaaen d 106.0 108, 5 109.7 1G0. 5 94.0 93.9 0.8 109.7 111.4 112.5 6 112.8
Chemicals and products. - 123.3 136. 1 188.7 138.7 140. 0 141. 4 143.6 146. 1 147.8 148.5 .3 151.7
Industrinl chemicals_ ~do....] 129.6 147.5 151.2 150.6 152.6 153.1 156.2 | 160.7 161. 9 162.2 5.2 165.3
Petroleum products. oo oceooeooaen do.._.| 108.7 | 112.9| 113.0 | 114.2| 1143 | 114.3 ] 1155 | 115.81 1i5.9 | 118.2 0.51 117.6
Rubber and plastics produets......-- do_.._| 111.9 }304 6 134.5 136.8 131. 4 132. 8 140.3 138.8 140.7 137.0 136.5 142.1 142.5
Foods and heverages 110,31 313.51 142} 1148 11521 11501 1157 1148 | 1162 116.3 | 116.8| 117.5] 116.5
Food manufactures 110.6 113.‘0: 114.7 115.1 115.0 | 115.2 116. 0] 115.2 1i5. 4 116. 4 116.8 117.5 117.5
Beverages..__.... 107.9 1115 111.5 113.1 116.1 114.2 113. 9 112.7 115.2 115. 6 116.7 117.7 116. 9
Tobacco products.... 110.8 112.0 114.7 1114 113.0{ 114.6 114. 2 112.7 118.1 114. 4 117.9 116.8 116.8
MINNG - o eceeeceeeeee 102.6 | 1050 | 1057 | 1032 103.0| 1047 { 1054 | 107.4% 108.5| 109.4 | 111.3| 111.3 |~ 110.3
Coal___ e 90.1 95.3 96. 6 95.6 95,1 06. 1 3. ¢ 100.8 1045 107.1 107.1 168.0 106.2
Crude ofl and natural gas. 103.1 105.5 107. 4 104, 2 162.6 { 105.3 105.9 107.2 108.3 108.9 111.9 111.8 [ 116 6
Crude ol -ceevmeae_ 103.0 | 105.11 107.5 | 103.8| 101.6 | 104.8| 1049 | 107.3 | 100.5 [ 110.1 | 113.0 | 112.7| 110.6
Metal mining..o_..__ 111.9 112.6 99.1 104.1 110.1 114.3 115.7 114.5 116.4 112.8 110.3 112.8 113.4
Stone and earth minerals. ...-oo-cooee- 109.4 | 109.7 | 1125 105.8] 111.9{ 106.2 | 110.2 | 113.4| 110.1 | 113.2| 113.5 | 116.7] 1119
Utilities. 131.3 133.4 133.8 135.9 | 138.2 136. 4 135.7 | 139.1 141.3 145.3 144.6 142,.8
Electric 33.1 136.2 136.1 138.0 140.3 138.1 136.8 140.9 143.5 148.3 147.3 144.7
QGas. 125.9 124.6 126.8 130.0 131.4 130. 6 132.9 123.7 135. 2§ oo e oo oo e
By market grouplngs:
Final produets, total 111.3 119.7 121.3 121.7 122.3 122.6 122.4 ) 122.1 123.5 125.2 125.9 .5 128.6
Consumer £06dS_ . o _ 112.7 116.7 120. 5 121.2 121. 8 122.9 123.1 122.5 124.1 125.9 126. 4 6.7 128.8
Auntomotive and home goods....._._. do.._.| 112.0] 125.9 | 128.0 | 120.3 ) 130.0| 130.7 | 131.0| 131.3 | 133.1| 136.9] 134.6 7 140
Automotive produets. .. ooooooooooo do____f 11181 1311} 1352 136.9) 136.5] 137.71 136.3| 137.6| 137.1| 1453 | 141.1| 134.8| 138.0| 146.8% 149
AUbOS e ceiae ~doo__.| 1086 | 1359 [ I41.1 | 142.0] 141.8 | 142.0 141.8 | 1419 1448 | 150.9 | 1531 | 139.6| 144.2| 156.8 160
Auto parts and allled products.__do.._.} 116.0 124.9 127.5 1536.1 130.2 132.1 129.1 132.0 127.7 126.1 125.3 128.5 129.8 33.6 ) 1340 ... . __
Hemegoods Q.o do....] 112.2¢ 122.2} 122,91 123.9| 1258 ] 125901 127.3] 126.9| 130.3 | 131,01 130.1] 1320 13238 | 1303 133.0).. .. ..
Appllances, TV, and radios. -do.. 109.9 | 1iS.2 ] 119.0 [ 120.0 117.3 ] 119.8 123.2{ 123.6 | 1280 129.1 126 0 130.2 130.4 | 1 126.6
Furnitureandrngs_ .. ..._o.__. 2.8 123.91 258 125.4) 1300} 126.0 ] 127.4| 127,06 130.7| 1328, 133.8| 133.6 31 33.2
Appareland staples....oocoooo. d 112.9 | N7.7 | 118.7 1 119.11 110.2 L4 12005 | 119.8 1 121.3 1 1224 123.8 | 124.6
Apparel, inel. knit goods and shoes.. 100.0 | 1314.5 | 116.1 | 116.4| 1157 .6 | 116,21 11531 1155 ) 117.4 | 1187 119.2
Consumer staples__ 1 114.0 [ 118.7 1 119.5 119.8 1 120.2 410121081 121.0 122.9 123.8 125.2 126.1
Processed foeds._. 110. 5 113.7 114.3 114. 4 113.8 .5 115. 2 114.9 115.9 116.1 118.3 117.9
Beverages and tobacco 109.5 | 111.7 ] 1126 | 112.5| 1151 3140l 127 11621 11520 117.1 117. 4
Drugs, soap, and tolletries_ 120.7 [ 120.9 | 1316 | 132.9 | 134.2 5.2 1577 187.1| 138.7| 139.7 | 143.8 | 144.0
Newspapers, magazines, books__ 114.9 1 116.7 | 116.4 ) 11581 113.9 01 115,31 11837 11931 119.3 119.1 126.2
Consumer fuel and lighting____._ 119.2 126.1 126.9 127.9 120.7 .4 131.4 1238.7 132.0 136.1 38.2 138.4
Equipment, including defense ¢ _._._..do....| 108.3 119.6 123.1 122.4 122.0 121.5 ] 120.7 1 120.4 L1 123.8 .8 125.3
Business equipment - 110.1 122.1 125.9 125.1 125.0 | 125.0 | 124,01 124.3 .91 127.8 0.0 130.1
Industrial equipment.. 107.4 1 117.2°] 120.5 | 119.9 [ 118.8 | 110.3| 119.2| 119.2 L9 122.8 3.6 | 124.9
Commercial equiprient _do. 127.0 | 143,11 1444 1 W42 § 1453 144.5 | 143,80 14331 1434 142.2 2.4 | 415
Frelght and passenger equipment__do_. 103.4 4 117.2 1 124.5 | 1254 126.2 | 126.9 | 126.3| 126.0 4.8 11281 5.3 134.6
Farm equipment. ... ... do.__.] 93.47 107.7 ) 1184 11911 1188} 123.2) 110.7| 113.2} 112.2 ] 122.0 L6 1188
Materinls . e do....] 108.4 ¢ 117.0 | 117.8 .91 116, 8 118.0 .2 9 126.6 | 196.7 1
Durable zoods materials @ - 104.8 1 114.1 1 1141 3.1 1133 | 114.4 8.0 125.8 | 125.2 .9
Consumer durahle 107.9 127.5 129.3 .7 129.3 130. 49 4.0 4 145.Q 142.7 N
Equipment_.. 105.7 118.9 120. 4 .3 121. 4 121.2 2 1 128.0 126.4 5.3
Construction 105. 2 114, 4 111.3 3.6 108. & 109.2 4 .1 1i8.0 119.4 9.2
Nondurable materlals ¢ __ 112.1 ] 1200 1 122.4 ) 121.1 1205 | 121.8 | 122.6| 1247 127.3 128.3 1284
Basiness supplies_ . 110.5 116. 5 1185 117. 4 116.0 { 116.7 117.8 1 119.0 121.6 19.8 Ly
Containers....... -- -do_. HL3 | J17.1 4 120.6 | 8.0 | 118.5 | 110.3 | 1215 116.1 12010 [ 119.9 | 119.7 | 123.8 |.. .
General business supplies. .......... do._..| 0.0 4 M6.3| 175 M7 1| 1147 1154 ] 115.9| 120.4 121.8 | 119.8 | 1227 120,08 ...
Business fuel and power Q weeeoaeaoan doo__.| 107.1 f IIL.7 ¢ 113.9 | 120 111.7 ] 113.9( 1183 7.9 8.8 1212 120.4 9.3 9.0 | 119.41 119
Mineral fuels....._____. 1020 | 1049 167.2 ) 104.2] 162. 9| 105.6 105.1 1105 | 1L 114.0 | 113.8 | r112.1 {7 1110 | r110.8 | 109
Nonrestdentialutitles._....__....do...{ 12L.1| 129.9 ¢ 132.6 | 182.9{ 134.3| 135.091{ 124.7 1333 1 13871 1419} 140.4 | 1304 l4b.4 | . e
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalif..... mil, $..|159.756 [164. 107 | 65,171 | 64.633 | 65.212 | 66.036 | 66,213 | 66.326 | 66.511 | 67,000 | 68.066 | 67,072 | 67,048 767,921 67,441 (. ______
Aanufacturing, totalt 30.834 1 33.308 | 33,673 | 32.945 34,114 1 34,244 | 34, 578 | 34,838 | 34,042 7 35,641 | 34,736 | 34,672 |35 214 | 35,162
Durable goods indus - 15,532 ) 17,184 | 17,162 | 16,832 17,636 | 17.622 ) 17,392 | 18,112 | 18,242 1 18,746 | 18,160 | 17,657 |18,590 | 18, 348
Nondurable goods industries.._...._.____ do_.__| 15,352 | 16,124 { 16,511 | 16.113 16.478 | 16,622 | 16,586 | 16.724 | 15.700 | 16.895 | 16,576 | 16,735 |r16,624 | 16,514
Retail trade, total 18,234 1 19,613 [ 20, 112 | 20.253 § 20.337 | 20.374 | 20.350 | 20.276 | 20.200 | 20,486 | 20,719 | 20.666 | 20.426 [r20,716 | 20,622
Durable goods stores.____ 56081 6.245 6,437 6. 488 | 6,624 b, 624 6. 576 6.646 | 6.512 6. 630 6.773 6. 562 8,606 {6,941 6, 786
Nondurable goods stores_ __ 12,626 | 13,367 | 13,675 | 13.765 | 13,763 | 13.750 | 13,774 | 13.620 | 13,638 | 13,856 | 13,946 | 14,104 | 13,820 r13,775 | 13,836
Merchant wholesalers, totalt & 10,638 | 11,187 | 11,386 | 11.455 | 11,283 | 11,548 | 11.619 | 11,472 | 11,475 | 11,662 | 11,706 | 11,670 | 11,950 211,991 211, 657
Durable goods establishments_______ 4,742 5.021 5,062 3,071 3,148 5,203 5,179 5,199 5,168 5,292 5,252 5,231 3,405 { r 5,350 5,273
Nondurable goods establishmentsa.___._ 5,895 | 6,165( 6,334 | 6.3841 6.135| 6,345 | 6,440 | 6,273 | 6.308| 6,371 | 6,455 | 6,439 | 6,546 |726,642 | 26,382
Mfe. and trade inventories, book value, end of vear
or month (seas. adj.), totalt ____._..__._. mil. §__| 94456 | 99.272 | 98.774 | 99.272{ 90.378 { 99,588 | 99,765 | 99,963 {100.295 [100.610 {100,974 101,017 {101,356 | 101,897 102, 512
Manufacturing, totalf._______ 55,087 | 57,753 | 57,608 | 57,753 { 57,883 | 58,021 58,300 1 38.507 | 58,706 | 58,834 | 58,017 | 59,087 (r59.322 | 59,727
Durable goods industries_ 32,646 | 34.326 | 34,237 | 34.326 | 34.300 | 34. 496 34,787 | 34,962 | 35,150 | 35,346 | 35,507 | 35 536 |35, 581 | 35,660 |
Nondurable goods industries 22,441 | 23,427 { 23,371 | 23,4271 23.463 | 23,525 23,545 ) 23,550 | 23,538 | 23,410 | 23,551 {723,741 | 24,067
Retail trade, totalt_ .. ... 26,238 | 27,938 | 27,729 | 27,933 | 28,002 | 28,025 28,061 | 28,062 | 28,124 | 28,250 | 28,148 | 28,147 (28,373 | 28, 540
Durable goods stores_.___ 11.019 | 11,728 { 11,695 | 11,728 | 11.676 | 11.735 11,622 | 11,584 | 11.614 | 11,673 | 11,604 | 11,605 {711,664 | 11,874
Nondurable goods stores_ __ - 15.219 ) 16,210 1 16,034 | 16.210 | 16,326 | 16.290 16.439 | 16.478 | 16,510 | 16.586 | 16. 544 | 16,542 |716,709 | 16,666
Merchant wholesalers, totalf ~do____| 13.131 | 13,581 | 13,437 | 13.581 | 13,493 | 13. 542 13,593 | 13,726 | 13.780 | 13,831 | 13.052 | 14.122 |r14,202 | 14,245
Durable goods establishments. ~doool) 70958 8,136 | 8,137 8.136] 8.134 | 8.122 8.012 [ 8,227 | 8209 8.234 | 8317 | 8,404 |r8,461 | 8,455
Nondurable goods establishmentsa®. - —..._ do....l 5173 5,445 5,300 ° 5.445 5,359 5,420 2. 582 5. 499 3,482 5, 596 3,635 5,718 | r 5,740 5,790

r Revised. » Preliminary,

1 Total and components are hased on unadjusted data,

2 Figures for farm-product raw materials are as follows (mil. $): Oct., 1,028; Nov., 1,014,

@ Includes data for items not shown separately.

_§ The term “business” here includes only manufacturing and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm.
Unadjusted data for manufacturing are shown on p. S-5; those for retail trade on p. S-il.

ISee note marked “" on p. S-4 of the Nov. 1963 Survey.

pp. 16-19 of the Dec. 1963 SURVEY,
raw materials,

For a
detailed deseription of the changes affecting these serics and data for carlier periods, see

tRevised series,

P Excludes merchant wholesalers of farm-product



Jannary 1964 SURVEY OF CURRENT BUSINES

1963

wes | 1962 1962
Unless otherwise stated, statistics threugh 1962 !
and descriptive notes are shown in the 1963 Viontily . |
edition of BUSINESS STATISTICS “average Nov. i Dee. | Jan.

Feb, | Mar. | Apr. May | June July Aung. | Sept. | Get. Nov. Dec.

GENERAL BUSINESS IN

DICATORS—Continucd

BUSINESS SALES AND INVENTORIES—Con.
Inventory—ales ratios:

Manufacturing and trade, totalf§__....___. ratio-. 1.55 151 1,42 1.54 1.52
Manutacturing, total§. ... ceedoo.of LT4 170 17 1.75 1.73
Purable goods industries__ 2,05 1.96 1 2,04 1,99
Purchased materials. 64 .62 .63 .61
Goods in process_ .82 .80 L84 .82
Finished goods .58 .54 57 .56

Nondurable goods industries. -

Purchased materials_ .. __- . 59 60 e a1 61
Goods in process. - .20 .20 2 .2 .21
Finished 2000Smcamacmecmccmome oo - .62 .62 .62 .64 .63
Retail trade, totald§. oo 1.43 138 1.3% 1.38 1.37
Durable goods stores. 2.00 1.82 1.82 1.81 1.76
Nondurable goods stores_ ... __ 1.18 1.18 1.17 118 1.19
Merchant wholesalers, total§o? 1.21 113 1.18 1. 19 1,20
Durable goods establishments 1.586 1.60 1.81 160 1.58

Nondurable goods establishmenise? . _.do____| .86 .84 .84 .85 87

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufocturers’ export sales:* .
Durable goods industries (unadj.), total.__ mil. $_ 3 ___ . {...__.__ G676 683 301

Shipments (not seas. adj.), totalf._ ... 4 1 33.308 | 34,168 | 31,603 | 31.223
Durable goods industries, total @ ... __ 32 | 17.184 | 17,456 | 16,48¢ | 15,930
Stone, clay, and glass produets.. - 914 961 964 745 724
Primary metals_____________ 1 _b2.638 3,835 2,718 2,495 2,665
Blast furnaces, steel mills. Y. L A4 1.522 ] 1,308 1 1,268 ) 1.413
Fabricated metal products. ... ...._. do.. L 731 1,559 | 1.858 | 1,676 { 1,636

Machinery. except electrical
Electrieal machinery_ ...
Transportation equipment

Motor vehieles and parts__ .
Instruments and related products.

Nondurabie good sindustries, total @

8 | 2,209 2,153
21 2,829 | 2,108
L8001 4,722 1 4,471
L 198 | 3,078 1 3,001
581 611 510

16,712 | 15,114 | 15,203

Ifood and kindred produets. .._. 5,790 | 5.403 | 5,397
Tohaceo produets...______ 387 362 344
Textile mill products 1,330 | 1,182 | 1,158
Paper and allied produets. 1.335 | 1.234 | 1.270
Chemicsls and allied products 2,405 1 2,193 | 2,340
Petrolerm and eoal products.. 1.483 | 1.416 | 1,424

721 668 687
33,673 | 32,045 | 33,542

Rubber and plastics produets.

Shipments (seas. adj.), totalt
By industry group:

Durable goods industries, totalQ __

Stone, clay, and glass products..

Primary metals.______________

Blast furnaces, stecl mills.

Fabrieated metal products. -

Machinery, except electrical
Electrical machinery_ __.__
Transportation equipment_.
Motor vehicles and parts ______
Instruments and related products

Nondurable goods industries, total @
Food and kindred produets. .-
Tobacco products. ...
Textile mill products
Taper and allied products___._
Chemicals and allied products.
Petroleum and coal products_.

17,162 | 16,832 | 17,301
981 390 934
2,783 | 2,705 | 2.753
1,438 1. 414 1.426
1,887 1,764 1,842
2.3711 2,361 2, 369
2,282 2,270 2,311
4,467 4,465 4,607
2,849 2, 887 3,025
566 574 57,
16,511 | 16.113 | 16,241
5, 767 5,653 5,670
372 37, 377
1,276 1,281 1,289
13421 1,339 1,334
2,476 | 2,446 | 2.456
1468 | 1,374 F 1,385

Rubber and plastics products._ lllldo.l. 741 712 728

By inarket category:
Tlome goods and apparcle oo ceceoooovao. do_...| 23,083 | 23,206 | 3,373 | 3,290 3,300
Consumer staples___..._.. 1 ﬁ, 78‘% 27,002 7,186 7,048 7,108

TKquipment and defense pro: 24 167 4,121 4,112 4,035
Automotive equipment 23,140 | 3,213 | 8,245| 3,397
Construction materials and supplies 22,770 2,773 1 2,555 | 2,602
Other materials and supplies....._.______ X 212,032 | 13,007 | 12,745 | 12,981
Supplenientary market eategories
Consumer durables. - 21,336 1,369 1,333 1,359
Defense produets. .. ___ )¢ 22,091 2,021 2, 008 2,020
Machinery and equipipent.. 2,818 [ 23,005 | 3.084 M3t 3,071

Inventories, end of year or month:f
Book valuc (unadjusted), total

do.

b 1257, 419 | 57,292 } 57,419 | 57,970
Durabhle goods industries, total____ 1 | 33.R01 } 33,806 | 33,801 | 34,292
Nondurable goods industries, total 23,528 § 23,396 | 28.528 | 23,678

Book value (seasonally adjusted), total._...do_.__*55,087 {357,753 | 57.608 | 57,753 | 57.883
By industry group:
Durable goods industrics, total9 _____._ do-...| 32.646 | 34,326 | 34,237 | 34,325 | 34,300

Stone, clay, and glass products. - 1,468 | 1,492 1,502 1.492| 1,501
Primary metals. _.__...___._ . 5,977 | 5,873 5,880 5,873} 5.850
Blast furnaces, steel mills . 3,691 | 3,528 | 3,540 | 3,528 | 3,506
Fabricated metal products. .._.__._ 3,845 | 3,861 | 3,833 | 3,861 | 3,846
Machinery, except electrical _._..__ do..._| 5,95 6,486 | 6,463 | 6,486 | 6,531
Electrical machinery.__.__ 4,477 1 4,900 ] 4,896 | 4,900 | 4,929
Transportation equipment. - 6.312 | 6,790t 6.771 | 6,790 1 6,775
Motor vehicles and parts......_._ do___.| 2,169 | 2,413 | 2,308 | 2,413 | 2.398
Instruments and related products..do-...| 1,252 1 1,365 1 1.873 | 1.3651 1,373
f Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted. 3 Total
and components are end-of-year data.  { Seenote marked “1”’ on p. S-4 of Nov. 1963 SURVEY.
§ See note marked “t” on p. S-4, & See corresponding note on p, S—4,
*New series,  See simiilar note on p. 8-5 of Nov. 1963 SURvEY. tRevised series. Effec-

tive with the Dee. 1963 SURVEY, data reflect, the following major changes: Introduction of the
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement

1.70 1.768 169 1.6% 1.68 L70
1.96 1.96 1.4 1.93 1.93 1.96
.60 i .60 .50 .59 .60
.80 .81 .S .8 .80 R0
.55 il . 3b R .54 .55

60 59 59 58 58 a8 58
20 20 20 .20 20 20 20
62 62 62 62 63 62 64
L3 13| L3s| na3wl a7 1.36
| 0 T T R U S B T S O 1.77
1.18 1.19 1.2 1.20 1.1¢ 117
L17( L17 LIS| L2 LIS 1,20
L5 130 15 L 157 1,59
.83 85 .89 .87 36 .88

]

i

|
709 728 699 693 | 637 592 605

34.718 | 35,060 | 35,436 | 35,002 | 36.527 | 32,744 | 33,761
17.832 1 18.173 | 18.703 | 18,683 | 19.599

799 830 975 1,069
2919 | 3.009  3.197 3,342
1.547 | 1,681 | 1,797 1,905

1,750 | 1,761 | 1905 2,019 1,990

2.631 | 2.686 2.742 2,392

2,407.| 2.328 2.585 2, 364

4.971 | 5.003 5.165 3,648

3.301 | 3.401 3.405 1,841

576 871 614 569

16,886 1 16.8387 | 16,733 | 16,319 | 16,928 145,881

5.748 | 5,655 | 5,656 [ 5,961

363 35 412 401
1.391 § 1.370 | 1,318 | 1,452
1.360 | 1.856 1 1,345 | 1.338 1 1,254 .
2627 [ 2768 | 2,695 | 2,632 | 2,306 | 2.526
1419 | 1.419 | 1.420 | 1.472 ) 1.435| 1,475

793 814 756 805 712 736

34,244 | 34,578 | 34,836 | 34,042 | 35,041 | 34,736 | 34,672

17.622 | 17,892 | 18,112 | 18,242 | 18,746 { 18,160 | 17,937
947 914 941 948 948 962 914 638

17. 636

2,803 | 2,887 | 8,015 3,191 | 3,148 | 3.159 2,742
1.488 | 1,565 | 1,679 | 1,838 | 1.807 | 1.815 1,392
1,854 | L.818 | 1,81 | 1,886 ;| 1,866 | 1,925 1,855
2,404 | 2,445 | 2,487 | 2,475 | 2.497 2,610
2,361 | 2,363 1 2365 | 2,430 | 2,461 2,370
4,609 | 4,718 | 4,727 | 4,682 | 4.814 4,897
3117 | 3,122 1 3.143 | 3,003 | 3,182 3,155
579 570 576 572 582 577
16,478 | 16,622 | 16,686 | 16.724 | 16,700 | 16,895 16,735 |
5605 | 5.763 | 5,749 | 5,731 | 5,816 | 5,%20 5.916
374 380 379 401 75 374 377 N
1.335 | 1.374 | 1.3%9 | 1,372 1,379 | 1,406 1,401 _
1,33 | 1,333 | 1,836 | 1,347 | 1,328 | 1,370 1,395 i
2,534 ) 2,573 2,603 | 2,579 | 2,515 | 2,611 2,578 i
1,454 | 1.439 | 1.453 | 1,486 | 1,482 | 1,462 1,451 s i
757 773 788 748 752 793 772 | 704 N
3,308 3,320 | 3,436 | 3,478 | 3,407 | 3,287 { 3,201 | 73,207 | 3,192
7,145 TLA57 | 7,146 ) 7,168 | 7,258 | 7,278 | 7,337 | r7.288 | 7,481
4,114 4,209 | 4,168 | 4,167} 4,381 | 4,351 | 4,314 {4,376 | 4.310
3,497 3,583 | 3,520 | 3,620 | 3,738 | 3.406 | 3,573 3,797 | 3,614
2,824 2,722 | 2,748 | 2,771 2,844 | 2,793 | 2,762 | 72,033 | 2 877
13,226 13,578 | 13,818 | 13,738 | 14,013 | 13,621 | 13,485 |713.013 | 13, 73%
1,379 | 1,362} 1,360 | 1,385 | 1,414 4 1,416 | 1,372 | 1,368 | 1.367
2007 1 1,062 | 2,021 | 2,029 | 2,034 ] 2,353 | 2,133 | 2,167 | 2.154
3,115 | 35,130 | 3,160 | 3,184 | 3,215 , 3,252 | 3,272 73,203 | 3,200

58,366 | 58,432 | 58 565 | OR,930 | 58,997 | 58, 56% | 58,681 | 58,837 |759.026 | 59.398
34,606 | 34,899 | 35,107 | 35.441 | 35,483 | 35,187 | 35,301 | 35,370 |r85.300 | 35,320
28,670 | 23,533 | 23,458 | 23.498 | 23,514 | 23,381 | 23.380 | 23,467 [*23.726 | 24.078

58,021 | 58,126 | 58,309 | 58.507 | 58,706 | 58,884 | 58,917 | 59.087 |759.322 | 59,727

34,406 | 34,593 | 34,787 | 34,962 | 35,156 | 35,346 | 35.507 | 35 536 735,581 | 35.660
1,501 | 1,508 | 1,495 1.502 | 1,506 | 1,401 | 1,535 | 1,551 | r1.517 | 1,539
5,848 | 5,846 | 5.854 | 5,857 | 5.8V 5.831 | 5,828 | 5,849 [ *5.861 | 5.896
3,499 | 3,498 | 3,492 | 3.489 | 3,494 | 3,459 | 3,455 | 3,496 | 3,500 | 3.535
3,826 | 3,841 | 3,855 | 3,876 | 3,879 3.927 | 3,933 | 3,880 |r3,013 | 3.929
6.559 1 6,562 | 6,578 | 6,602 | 6,627 | 6,732 | 6,759 | 6,763 | r6,800 | 6,796
4,907 | 4,017 | 4,966 | 4,976 | 4,970 | 4,968 | 5,000 | 4,997 | 5043 | 5,069
6.840 | 6,040 | 7,013 | 7,102 ( 7,287 | 7.370 ( 7,311 7.378 | r 7,256 | 7,212
2,417 | 2,463 | 2,515 | 2,560 | 2,595 | 2,636 | 2,731 | 2,667 (2,669 | 2 595 |__
1,375 1 1,382 | 1,388 | 1,396 | 1,405 1,416 | 1,434 | 1,446 |~ 1,454 | 1,453

of indugtiry reporting, expansion of industry groups published, and revision of seasonal factors.

In addition, data by market groupings are presented for the first time. Data for shipments

and new orders not seasonally adjusted are adjusted for trading day variation. Revisions

back to 1947 and a detailed description of the current revision appear in the Census Bureau

publication, ‘‘Manufacturers’ Shipments, Inventories, and Orders: 19i7-63 Revised.”
@ Includes data for items not shown separately.
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1961 1 1962 1962 1963

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 End of i i
edition of BUSINESS STATISTICS t vear Nov. | Dec. Jan. Feb, \ Mar, ‘ Apr. Aay { June Tuly Aug. | Sept. Oct. Nov. Dec.

r .
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month—Continued?y

Book value (seasonally adjusted)—Continaed
By industry group—Continued
Durable goods industries—Continued

By stage of fabrication:

Materials and supplies @ ____.__.___ mil. $..| 10.234 | 10,571 | 10,603 | 10.571 | 10,555 | 10,521 | 10.558 10 646 10.679 | 10,766 | 10,810 | 10,981 |7 10,917 {710,878 10 881
Primary metals__________________ do_._.} 2.372| 2,333 | 2.377 2,333 1 2,321 2,303 27¢ 2,220 2,212 | 2,198 2,203 | 2,232 |r2,251 2,251
Machinery (elec. and nonelee.)___do._ 2,724 | 2,968 1 2,978 1 2,968 } 2,982 2,959 2,999 | 3,028 | 3,083 | 3,089 | 3,001 [72,954 | 3,000
Transportation equxpment.-.. 1.684 [ 1,782 1,739 1,782 1,784 | 1,826 1,902 | 1,943 4 1,873 1,990 | 72,012 | 1,980 | 1,971

Work in process Q .. 13,225 | 14,129 | 14,126 | 14,129 § 14,173 | 14,156 14,602 | 14,629 | 14,740 | 14,591 |714, 579 (14,639 . 623
Primary metals____ 1.864 | 1,816 1,801 1,816 1,813 1,809 1,873 1,877 1,808 1.818 | 1,852 [r1,845
Dlachinery (elec. an 4.544 1 5,034 5,036 5,034 5,107 5,157 5,206 5,199 5,232 5,223 175,172 {75,288
Transportation equipment_______do____| 3.820 | 4,142} 4,192 4,142 ] 4,086 | 4,050 4,391 | 4.422 ,566 | 4,414 [ 74,468 | 4,38

Finished goodsQ ... 9,593 1 9,558 | 9,593 9,650 | 9,687 9,803 | €,847 [ 0,852 1 9,949 110,040 {r10,064 { 10,156 |________
Primary metals____.. : 1.721 1,713 1,721 1,724 1,724 1,734 1,749 1,779 1,742 v 1,765 | 7 1,765
Machinery (elec. and nenelec. ).>.do-... 3.154 | 3.3811 3.349 | 3.381 | 3.398 | 3.430 3,492 1 3,510 | 3,512 | 3.575|73,587 | 73,601
Transportation equipment._______ do..._ 743 824 816 824 829 821 839 847 859 864 r 898 r 881

Nondurable goods industries,total @ ___do____| 22,441 | 23,427 | 23,371 | 23,427 | 23,493 | 23.525 23.545 | 23,550 | 23,538 | 23,410 | 23,551 |723.741

¥ood and kindred products 5.881 ¢ 6,080 () 059 | 6,080 1 6,049 6.020 5,661 , 95 6. 000 5.917 5979 | 76,057

Tohacco products___.._ 2.401 2,301 2.402 | 2,391 2,419 1 2451 2,404 L 2,362 2,341 2,339 | 72,317

Textile mill produets. . _ 2,433 | 2,608 | 2,647 | 2,608 | 2.624 | 2.620 2,667 | 2. 2,670 | 2,689 | 2,668 {2,800

Paper and allied produets.______... 1.633 | 1,688 1,691 1.68% 1,686 1,689 1.701 1 1,725 1,728 1,743 | 11,757

Chemicals and allied products. 3,438 | 38,660 3,577 3.600 | 3,630 3,625 3.648 | 3,667 3.694 | 3.718 3,722 | 73,734

Petroleum and coal products 1.753 1,809 1.789 1,809 1,808 1,767 1.813 1,834 1,835 1,852 1,830 | 7 1.788

Rubber and plastics products_..___ ¢ 1,059} L, 138| 1,115 1,138 | 1,127 150 LI6Y | 1,167 | L1173 1,164 | 1,155 |71.159

By stage of fabrication:

Materials and sapplie 9,511 9,770 | 9,877 9770 9, 858 4,886 | 0,837 | €806 9,726 v, 679 9,718 9,094 179,660 | ~9.844

‘Work in process..._ 3,120 | 3.304 | 3,201 3,304 | 3.383 | 3,373 1 3.380| 3.389] 3,339 3,328 3,354 | 3.304 |r3.347 [ 73.344

Finished goods 9,707 | 10,246 | 10,201 | 10.246 | 10.211 | 10,250 | 10,284 | 10,300 | 10,320 | 10,452 | 10,550 | 10,648 |7 10, 544 [710. 553

By market category:
Home goods and apparel_.____..___.__. 5,471 | 5,955 | 5,050 5,955 | 59971 5004 | 6,006 | 6,047 6,084 1 6,083 6,040 | 6,149 (76,179 | 6.368 | _____ .
Consumier staples__._____ 9,242 9,515 9,493 9,515 9, 492 9, 538 Y, 5300 9, 524 9, 501 9,470 9, 43% 9, 447
Equip. and defense prod., ¢ 10.896 | 11,828 | 11,843 | 11,828 | 11,865 | 11,950 | 11,941 | 11,661 | 11,976 | 12,042 12,172 | 12,249
Automotive equipment _ . 2,736 | 3,001 2,082 1 3,001 2,896 | 3,030 3.083 3,183 | 38.178 3,221 3,331 3. 268 1
Construction materials and su 5,052 5, 042 4,034 5,042 §, 070 5,043 5,058 5,042 5,073 5,072 3, 146 5,009 SN0 4
Other materials and supplies. 21,690 | 22,412 | 22,306 | 22,412 | 22,463 | 22,466 | 22,488 | 22,602 | 22,695 | 22 818 22,790 | 22,875 23183 ...
Supplementary market categories: \
Consamer durables 2,520 2,722 2,698 2,722 2,724 2,716 2,726 2,768 2,792 2,804 2,855 2, 8A¢ 2.9 |
Defenge products__. 4,940 5,843 5,355 5,343 5,352 5,437 5,445 5, 443 5,519 5, 652 5,498 5,57 5.
Machinery and cquipment. . 7,543 | 8,008 3 8066 | 8008 8,173 1 K192 | R195 | 8211 | 8213 8245 8,365 | 8,343 8 S,

New orders, net (not seas. adj.), totali_______ do..__]131,061 {133,167 | 33,484 | 32,212 | 32,715 | 35.559 | 36.969 | 36,019 | 35,280 | 35,833 33,779 | 36,217 |736.660 | 35. ‘353 | DR
Durable goods industries, total..__._______. do-...| 15,664 | 17,085 | 16,854 | 17,280 § 17,338 | 18,6586 | 19,497 | 19,182 | 18,845 | 18,867 16,946 | 18,502 |718.942 | 18,14
Nondurable goods industries, total_________ do____{| 15.397 | 16,082 § 16,640 | 14,924 | 15.377 | 16.873 | 16,872 | 16.837 | 16,444 | 18, 966 16,833 | 17,715 |717,718 | 17,

New orders, net (seas. adj.), totali. .. ._._._._do.._.|331,061 |333,167 { 33,165 | 33,355 { 34.742 | 34.630 | 35,564 | 35,752 | 35,438 | 34,495 34,630 | 34,991 {735,354 | 35.

By industry group:
Durable goods industries, totul ¢ - 13 664 | 17,085 1‘5 466 | 18,228 1 18,776 | 19,037 | 18,736 | 17,682 18,060 | 18.244 18,
Primary metals..__________ 2,759 | 2,718 2, 76: 3.057 | 4 3,805 | 3,153 | 2,850 2,486 1 2,712 2,

Blast furnaces, stecl mills 1,568 | 1,400 1.724 2,410 1,820 1 1,277 1,198 1.371 1
Fabricated metal products 1,768 1 1,848 1,403 1,621 1.893 | 1,950 1,808 1
Machinery, except cleetrical. 2,177 | 2,304 2,512 2,581 2,618 | 2,524 2, 00‘4 2.5
Electrical machinery_______ 2,062 2,285 2,309 2,421 2,435 | 2,437 2,
Transportation equipment. 3,765 | 4,484 4,901 4,772 | 5,163 | 4,698 5. UOo 5. 4.

Aircraft and parts__._______ 1,200 1.342 1,338 1,175 1,628 i, 151 1.434 1,7 54 1.2

Nondurable goods industries, total.______ do____! 15,397 | 16,082 16, 408 16.715 | 16,702 | 16.743 16.870 | 16.747 16, 9¢
Industries with unfilied ordersé - 4,124 7 4,198 4,309 [ 4.260 | 4,301 4.496 | 4.495 8 4.7
Industries without unfilled ordersy...__ doo___| 11,421 | 11,957 | 12,259 11 V44 12,210 12,406 | 12,442 1 12,442 12,380 12,252 (712,204 | 12,2
By market category:
Home goods and apparel 3,273 3,315 3 216 3, 3, 490 3,456 3, 502 3,438 3,581 3.177 | v 3. 3.
Consumer staples. oo 7,000 7,183 7. UM) 7 7,149 7. 145 7,174 7,203 7277 7,834 | 77,29 g 2
Equip, and defense prod., excl. auto. 4,155 1 3.869 4, 4,508 1 4,204 4,304 4,892 | 4,424 | 7 4, 4,
Automotive equipment. _________ 2 3,162 1 3.159 3. 3, 481 3,487 | 3,646 | 3.484 | 3.553 |73, 3.
Construction materials and S 2,666 | 2,767 1 2,689 , 672 2, 2, 2,828 1 2,919 2,017 ] 2,712 | 72.%
Other materials and supplies_._._______._ do._._| 12,162 1" 809 | 12, 950 12, m)z 13, 226 13. 5 14 ,5% 14, 05" 13,230 | 13,637 | 13.079 | 13,791 |7 14.
Supplementary market categories:
Consumer durables_ 1.258 1,325 1,342 1,337 1,409 1. 1, 492 1,435 1,434 1,416 1,426 1,312 {1,
Drefense products.____ 1,828 2,081 1,699 2,532 2,838 2, 424 1.971 2,397 1,899 2,347 2,357 2,466 | 1.9
Machinery and equipment_________ 2,854 3,090 | 3,157 | 3,066 3,254 3,217 3,351 3,416 3.292 3,331 3.307 | 3,415 |73.
Unfilled orders, end of year or moanth (unadjusted),
otalt . .. mil, $..| 47,868 | 46,242 | 45.577 | 46,242 | 47,789 | 48,574 | 49,876 | 50,190 { 50,524 | 49.836 | 43,916 | 49,045 | 50,131 {749,902 | 49,688 | ____
Durable goods industries, total . _______.___ do____} 44.818 | 43,666 | 42,811 | 43.666 | 45,126 | 45,92 47,241 | 47,452 | 47.0655 | 46,929 | 47,004 | 47,086 | 47.306 |746.999 | 46,664 | 245, 200
Nondur. goods indust. with unfilled orders®_do___.] 3,050 } 2,576 | 2,766 | 2,576 | 2,663 | 2,651 2,635 ] 2,738 1 2,869 | 2,007 | 2,812 2,850 2,825 172.903 ; 3.024 ______ ..
Unfilled orders, end of year or month (season: 1I1v
adjusted), tof al .| 48,343 | 46,784 [ 45,972 | 46,784 [ 47,809 | 48,424 | 49,353 | 50,246 | 50. 565 | 50,052 [ 49,542 | 49, 552 | 49, 982 {* 50, 140
By industry group:
Durable goods mdu:trmc totale . .. do_..| 45,173 | 44,094 | 43,180 { 44,004 | 45.057 | 45,736 | 46,681 | 47,530 | 47,864 46,745 | 48.605 | 47,070 {747,169
Prlmqrv metals______________ _..do.___| 3.120| 3.761 3,860 [ 3,761 3,768 4,09 | 4,3%3 5.126 5,009 7 4,220 3,862 3.822 | 7 3.839

Blast furnaces, steel mil ___do____| 3,501 2.057 | 2,126 57 2.084 | 2,366 2,624 | 3,329 3,318 2,960 1 2,417 | 2,150 ; 2,102 jr2.172
Fabricated metal product. _wdooo | 4,055 3,044 3,980 3.972 4,025 4,083 4,132 1 4,137 4,204 | 4,180 4,161 4,124 [ 4,104
Machinery, except electrical. _odo.l.l] 6,254 | 6,304 ) 6,254 6,394 | 6,441 6,518 1 6,560 | 6,651 6.628 | 6,711 6, 764 6.780 | r 6.984
Electrical machinery_______ _odo__._| 7,184} 6.964 6, 900 6.953 6,€79 7000 | 7.040 1 7,052 7.053 | 6,491 To122 7,062 | 77,058
Transportation equipment. ool | 17,702 | 18,062 § 17,148 . 18,757 | 18,942 | 19.461 | 106.448 | 19,693 | 19,507 | 15,430 | 10,431 | 19,998 |720. (60

Aireraft and parts.____.____ _edoo__f 13,321 | 13,570 | 12,754 | 13, .n() 14,109 | 14,397 | 14,836 | 14,778 | 14.979 | 14,013 | 14,880 | 14.819 | 15,166 |715.189

Nondur. goods indust. with unfilled orders@ do.___| 3,170 | 2,690 { 2,792 | 2,600 { 2,752 | 2,688 | 2,672 2,716 | 2,701 { 2,767 | 2,797 | 2.857 | 2,912 [r2,071
By market category:
Home goods, apparel, consumerstaples.__do___.} 2,018 [ 1,736 { 1,754 | 1,730 ] 1,802 | 1,835 ] 1,864 | 1,903 | 1,926 | 1,924 | 1,955 | 1,987 | 1.989 |71.977
Equip. and dofense prod., incl. auto____._ do____| 24,513 | 24,713 1 23,783 | 24,713 | 25,540 | 25,754 | 26,397 | 26,401 | 26,503 | 20,248 | 26,075 :’.h, 484 | 20,0664 |- 26. 483
Construction materials and supplies..__..do._..] 4.892 | 4,868 | 4,803 | 4,868 | 4,833 | 4,899 | 4,893 | 4,006 | 4,916 | 4,042 5,027 | 5,133 | 5,116 |r5 111
Gther materials and supplies...__..._.... doo._| 16,920 | 15,467 | 15,542 | 15,467 | 15,634 | 15,926 | 16,199 | 17,036 | 17,220 | 16,933 | 16,485 | 15, 948 | 16,213 |7 16. 569
Supplementary market categories:
Consumer durables___ 1,350 1,194 1,189 1,194 1,221 1,230 1. 249 1,262 1,312 1,318 1,325 1,315 1,254 | 1.313
Defense products. .. codooo o] 18,2068 | 18,148 § 17,379 | 18,148 | 18,930 | 19,119 | 19,530 | 19,441 | 19,597 | 19,419 | 19,347 | 19,399 | 19, 746 | r19.625 5
Machinery and equipment 9,843 9,828 9, 735 9,828 9,963 | 10,008 | 16,153 1 10,304 | 10,488 1 10,482 | 10,549 1 10,650 | 10, 754 (10,931 | 10,838 (________
r Revised. 1 Monthly average. 2 Advance estimate, 3 Monthly averages for and printing and publishing indusiries; unfilled orders for other nondurable goods industries

total and components (incl. market catogones) are based on new orders not seasonally ad-
@ Includes data for items not shown separa-
@Includes textile mill products, leather and producets, paper and allied products,

justed. -5,

tely.

1See corresponding note on p. S

are zero.

9For these industries (focd and kindred products, tobacco products, apparel
and related products, petroleum and eoal products, chemicals and allied products, and rubber
and plasties products) sales are considered equal to new orders.



Tapwnry 1064 SURVEY OF CURRENT BUSINESS S-7
N o 1961 1 1962 1962 1963
Uniess etherwise stated, statiitics throu{;‘h 11322 -
seripti t n_in the 3 v ; .
Sition o BUSINESS STATISTICS 1 Montly | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
GENERAL BUSINESS INDICATORS—Continued
RUSINESS INCORPORATIONS &

‘ew incerporations (50 States):
New Incorporatlons (30 States) _number__| 15,128 | 15,171 | 12,926 | 13,925 | 17,345 | 14,012 | 16,250 | 16,204 | 16,812 | 15,016 | 15,893 | 15,197 | 13.753 | 16,741 | 12,904 |

S(\aso;mi!y adjusted. .. oooecceae QO] 14,892 | 14.767 | 14,457 | 15,398 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 | 16,201 | 15,575 | 16,510 | 15,641 [________

INDUSTRIAL AND COMMERCIAL
FAILURES ¢
Foilures, to6al. - o cecaccmaaa number__| 1.423 | 1,315] 1,216 | 1,101 | 1,258 | 1,304 | 1,296 | 1,287 | 1,303 | 1,211 { 1,185 1,135 | 1,051

Cormmerelal serviee 123 112 109 100 113 112 126 116 111 120 101 108 113

Consiraction. R 229 225 193 219 133 228 221 212 217 158 180 210 189

Manuiaeturing and mining___ 235 215 200 181 244 199 225 189 241 206 173 187 167

Retail trade._ ... 691 629 590 497 582 629 595 620 595 591 590 522 467

W holesale trade. . 144 134 124 104 136 136 129 150 139 136 111 108 115

Liabilities (current), total ... thous. $..{ 90,844 101,133 | 98,841 | 81,275 |160,963 | 94,715 |100, 502 {100, 755 |118,274 | 86,151 (120, 509 | 65,233 | 85,918

Commerecial service. ... . o ... 6,694 | 7,831 | 16,184 | 8,785 | 7,738 | 7,198 | 6,957 | 4,960 | 14,502 | 9,559 | 7,614 | 5304 | 6, 579

Construction. oo eoeeeee- 16,084 | 20,295 | 16,005 | 18,744 | 31,115 | 22,530 | 19,617 | 14.434 | 19,828 | 11,925 | 31,350 | 12,304 | 21,522
Tanunfacturing and mining_ 27,107 } 33,333 1 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28,149

totail trade 27,754 | 29,143 | 24,107 | 22,744 | 29,552 | 96,098 | 26,148 | 28,847 | 39,291 | 20,697 | 26,463 | 19,341 | 15,644
W hotesale trade. 13,204 | 10,531 8,336 | 10,331 | 36,506 | 11.918 | 13,473 | 20,228 { i1,157 | 13,418 9,127 9,446 | 14,024
Failure annual rate (seasonally adjusted)
Tes No. per 10,000 concerns_.| '64.4 | 160.8 59.4 56.0 55.2 60.7 54. 4 54.2 56. 4 57.8 57.1 54.5 59. 4 59.6 55.1 |.o__._..
COMMODITY PRICES
- |
PRICES RECEIVED AND PAID BY FARMERS
Prices recetved, all farm produets.. . 1910-14=100__ 240 243 244 243 45 242 240 242 240 241 245 242 241 241 241 237

Crops 227 230 224 224 230 238 244 246 244 239 234 232 234 241 241
Comine: 219 244 215 238 276 237 243 242 244 266 204 189 201 255 241
Cotton 261 270 268 261 254 270 278 275 277 269 271 276 278 274 2134
Fred grains and hay 151 153 147 153 157 161 161 162 169 168 168 171 162 158 164
Tood grains 209 226 230 231 231 234 239 233 215 205 206 213 223 224 225
Frujt 247 220 224 199 216 268 308 327 317 278 270 260 275 204 309
Qil-hearing crops. ... 257 248 244 247 251 258 254 258 258 256 255 253 264 27 265
Potatoes (incl. dry edible be"nm) 157 156 147 147 150 151 140 156 153 182 207 1683 140 144 144
TODRCEO . o dm oo 526 330 510 505 488 501 501 500 500 499 494 498 496 483 4%%

Livestock and products 251 255 260 259 257 251 242 240) 235 239 249 249 249 247 242 234
Dairy produects._ 260 253 268 263 259 256 249 240 234 232 239 249 260 268 265
Meat animals__ 299 310 311 309 308 294 281 288 286 2G4 309 303 293 286 259
Pouliry and egg 146 145 151 153 152 157 155 144 134 133 137 141 148 146 144
Wool 232 251 252 249 258 264 274 279 272 272 271 264 258 258 262 266

Prices pald:

Al commodities and services. ... . ___do._.. 76 280 281 282 284 284 283 283 283 283 284 283 283 282 282 282
Family living items 201 204 296 206 207 298 297 297 297 298 299 298 297 297 208 297
Production items 266 r 270 271 273 274 274 274 273 273 272 273 273 273 272 271 re

All commodities and services, inter est “taxes, and

wage rates {parity index).____.. 1910-14=100. . 302 306 308 309 311 311 310 3Mm 311 31 312 311 31 311 311 310
Parity ratio§... 80 79 79 79 79 8 77 78 T 77 79 78 77 77 T 76
CONSUMER PRICES
(U.S. Department of Labor Inderes)
Alifterns oo .. ... 1957-69=100__| 104.2 105. 4 106.0 105.8 106.0 106.1 106.2 1 106.2 106. 106, 6 1071 107.1 107.1 W72 [2107.4 | ... .

Special group Indexes
A‘l ii’,ems lessfood. .. ______ do____} 104.8 106. 1 106.7 106. 7 106. 5 106. 6 106. 8 107.0 107.0 107.3 107 .5 107.6 107.8 108, 1

104.2 105. 4 106.0 105.8 165.9 106. 1 106. 1 106. 1 106. 1 106. 6 1071 107.2 107. 1 167. 2

1024 103.2 103.9 103.6 103.6 103.8 103.7 103.6 103. 6 1041 104.7 4.7 104. 6 1()1, 7

medumble 102.8 103.6 104. 2 104.0 104.3 104.5 104. 4 104, 2 104. 2 104.8 105.5 105. 5 105.3 2
Durables_ . 109. 5 101. 5 102.2 10L.7 100. 4 100. 6 100. 8 100. 9 101.0 101.3 101.3 101.4 101. 5 .2
Services.._. 107. 6 109.5 110.0 110.1 110. 5 110.5 110.8 1111 1111 111.3 111.5 1.7 119 1121
102.8 103.2 104.3 103. 91 103.0 103.3 103.6 { 103.8 103.7 103.9 103.9 104.0 104. 8 105.4

102.6 103. 6 104.1 103.5 ] 104.7 165.0 104.6 104. 3 104.2 | 105.0 106.2 106.0 105. 4 104.9

- 104.8 104.1 104. 2 103.9 103. & 103. 6 103. 5 102. 9 102.8 102.8 103.3 104.2 104.3 104. 6

Fruits and vegetab es_ i04.2 105.0 102.1 100. 2 106. 4 109. 4 109. 6 112.0 113. 9 115.6 118.7 114.2 1081 106. 3
Meats, poultry, and fish____ 99.3 101.7 103.5 102.5 102.5 102.1 100, 7 98.3 98.0 98.4 100.2 101.4 101. 5 100, 4

Housing @ 103. ¢ 104.8 105.1 105.2 105. 4 105. 4 105.7 105.8 105.7 105.9 106.0 106.0 106. 2 166.3
Gas and electricity 107.9 107.9 108. 1 108.1 108. 2 108.0 108.0 107.5 107. 4 108.1 108.1 107.2 108.0 168.1
Housefurnishings 99.5 98. 9 98.7 8.6 97.9 98.3 98. ¢ 98.5 98. 4 98.5 98.5 98.3 98, 6 98.7
Rent e 104.4 105.7 106. 2 106.2 106.3 106. 4 106. 4 106. 5 106. 6 106.7 106.7 106. 8 167.0 107.1

Medical care. 111.3 114.2 115.0 115.3 115.5 115.6 115. 8 116.1 116.4 116. 8 116.9 117.1 117.2 117. 4

Personal care_ _ 164. 6 106. 5 107.1 107. 6| 107.4 107.3 107.3 107.6 | 107.8 107.8 108.0 108. 0 108, 2 108. 4

Reading and reer 107.2 109.6 110.1 110.0 110.2 110.0 110. 1 111. 0 110.7 110.9 111.5 1121 112.3 12,7

105.0 107.2 108.3 108.0 6.6 | 106.8 107. 0 107.0 107.4 107.4 107.8 108.3 107.9 109.0

104.0 105.9 107.2 106. 8 105.3 105. 3 105. 6 105. 5 106. 0 106.1 106.4 106. 9 106.5 107.7

111.7 115. 4 115.4 115.7 115.7 116. 3 116. 4 116.5 116. 5 116.6 116.6 17.1 117.1 117.6

104.6 105. 3 105. 6 105. 6 105.7 105.7 105.7 105.8 106.0 107.6 108.0 108.0 108.0 | 108.2
r Revised, . _ . X § Ratlo of prices received to prices paid (including interest, taxes, and wage rates).
1 Based on unadjusted data. 2 Index based on 1947-49=100 is 131.§. o Data are Q Includes data not shown separately.

from Dun & Bradstreet, Ine.



S-8 SURVEY OF CURRENT BUsSI Japuar: 1G4
1961 | 1962 » 1962 ; T
Unless otherwise stated, statistics through 1962 ! § _ 1963
and descriptive notes are shown in the 1963 Monthly i | | ‘ ] ! -
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb. , Mar. i Apr. ‘ May ‘ June July | Aug. | Sept. | Oci. | Nov ey
COMMODITY PRICES—Continued
! {
WHOLESALE PRICESS i |
(U.S. Department of Labor Indexes) :
Spot market prices, basic commodities:

22 Commodities 1957-59=100..| 196.9| 193.0| 93.0| 926 93.5{ 983! 92.2| 930 95l 935| 938 o26] 93.0 9.7 450
9 Foodstuffs.____..________ 1 . ... do._..| 9L1| 89.8) s84| 88.2| 90.7| 90.8] 82| 909! 9050[ 929} 934 00.3| 91.4 93.4! o011
13 Raw industrials. ... . 11010 do_...| 101.0| 9541 964) 958| 95.5] 951 44| 045 952} 93.91 942 942 941 | 96.3| 7.3 | 07.7

All commmodIties. . oo cnea do__..| 100.3 | 100.6 | 100.7 | 100.4 { 1005 | 100.2 99.9 99.7 ( 100.0 ) 100.3 | 100.6 | 100.4 | 100.3 { 100.5 | 100.7 | 190.3
|

By stage of processing: !

Crude materials for further processing... 96.1 97.1 07.6 96.8 96.8 95.6 4.5 94.2 4.8 96.1 95,7 04, 8 4.8 1 o5 1 028
Intermediate materlals, supplies, ete 100.3 | 100.2 } 100.1 | 100.1 | 160.2 | 100.1 | 100.0 100.5 | 100.6 | 100.6 | 100.5 | 100.5 | 100.9 | 1017} 1011
Finished 200dS® -« -ceemwooooemeeeee 101.4| 10L7] 1020} 101.6 | 101.8 ] 101.5 | 101.1 101.1| 101.5) 1618 | 10L4| 1015 | 101.6 | 101.%; 101.4

By durability of product:

Durable goods 101.3 0 10L0 7 100.7 | 100.7 | 100.7 | 100.7 ) 100.6 | 100.6 | 100.8{ 1009 101.1| 101.2| 10t.1 | 10L.4] 19L.5: I1uln
Nondurable goods 99.6 | 100.1} 7300.5 | 100.0 | 196.2 99,7 99.2 99.0 1 99.4] 99.8| 100.1 99.6 09.5 a2l oo, o 01

Farm products @ oo o ceeomcoomemoooaaanes 96.0; 9.7 1 go3 97.3 98,5 96. 5 85,4 9.4 | 9441 94910 968 96.3 95.5 [ 9.2 w33
Fruits and vegetables, fresh and dried. 93.7 97.7 96. 4 88.5 ) 104.0 9.5 99.0 99.6 99.8 97.1 97.0 Q2.5 83,0 S9.1 0 r96r | ugs
Grains R 95.6 1 9%.81% 995 1001.1] 12020} 103.0| 103.7 | 1051 102.9| 1014 | og5!| o085 10291 101.8 TN
Livestock and live poultry. ... do....| 92.5| 96.2] o83 962 94.1 89.5 85.6 88.2| 86.8| 89.3| 944 935! 88.6| =88.0 870 T0ln

Foods, proeessed @ - ..o ooaos do_._.| 10071 1002 ] yo1.3 | 100.9 | 1w0.s| 100.5 | 90.0 | 99.3] 10071 1024 1022 | 100.9| 1009 w22 ! 1027 1064
Cereal and bakery products._ Jdo__.i 10511 107.6 | 1977 | 107.6{ 107.4 | 108.6 | 108.0 | 108.1 | 107.6| 107.0| j06.4 | 106.0 | 107.0 | 107.7 71672 1pag
Dairy products and fee cream______.._ ~do__..} 107.5| 106.9 | jo8.0| 108.1| 1078 | 108.0 | I07.1 | 1069 1068} 106.6 | 107.3 | 107.9| 1080 | 107.4 ] 107 % | g
Fruits and vegetables, canned, frozen____do____| 101.7 98.0 96.3 05.7 | 100.0 99.8 | 101.3 ] 1029 | 103.41 104.6 | 105.7 | 104.8 | 1053 | 105 & ! 166 41 1% e
Meats, poultry, and fish_._.._...__._____ do._..| 9541 9911 300,1{ 99.4| 9790 95.6| 9o1..8! 90.3| 9L9[ 941! 963 52| o421 wd2: g7 77

Commodities other than farm produets and foods

1957-50=100..| 100.8 | 100.8 | 00,7 | 100.7] 100.7 | 200.6 | 100.6 100.5| 100.7 | 100.8 | 100.8 | 100.7§ 100.9 | 100.% 1912
Chemicals and allied products @ . ....._._ do...| 9911 9751 g0 o6s| 950| 9.7 068 96.41 9631 960 96.0| 950 .
Chemicals, industrial ... Cdo.___| 984} 96.31 gig) g5gf 960 | 952! 05.4 9501 950 | o047 ¢46] agn 3
Drugs and pharraceuticals _..do____{ 983 96.0 95.1 94.8 03,2 95.1 95, 2 85.2 95.21 w51 95.0 04.0 N
Fats and oils, inedible_. do....| 8.5 76.3 75.9 72.8 .7 72.7 74.5 8.6 80.6 31. 4 ]1.7 81,3 51
Tertilizer materials. 104.3 | 101.9 90.21 99.6 | 100.8 | 102.3 ] 102.3 102.3 | 1008 09,8 96.9 97.2 4
Prepared paint 103.6 | 103.8 | 1938 | 1038 103.8 | 103.8 | 103.7 | 103.7 | 103.0( 103.0 | 103.0{ 108.9 | 1030 53
100.7 | 100.2 7 : 100.4 | 100.9 o 3 5
£ 100. 100.8 | 100.4 | 100.3 | 100.8 | 100.3 100.4 | 9891 w900 :
) 97.7| 96.81 ‘g7 | ‘gz | ox3| 54| os1| es0| 94.2| 949| e5s| 962! gro .7 %3
Electric power. 102. 4 102.§ 102.7 | 102,07} 1025 | 102.5 | 102.4 | 1024 | 102.2( 102.2 1 102.0 | 101.9 | 101.8 1.4 3
Gas fuels 8.7 ) 11921 Jo53 | o371 | 120.8 | 127.8 | 127.8 ] 124.1 | 120.1) 1203 | 121,21} 12009 | 1217 2.0 7
Petroleum products, refined.__1957-59= 10’)._ 9.3 1 9821 96! Tos el 0s2| 91| 98.2| og2i UI| 99.9] 987 | 96.1| 59 5.6 o1
Furniture, other household durables @ ..-do____ 99.51 9881 9o | os4 | 9831 982 82| o¢gp{ 98.00 981 980 98.1| o981 | 9081 051 oy
Appliances, household os2| 900] 47| exol| 923 23| e2a| ey 9200 99 o7| ou7| gval ete| iz oy
Furniture, household. ... 102.8 1 103.8 1 3043 | 1042 | 104.5 | 104 5| 1046 | 104.4 | 10441 1045 | 1045 104.6 | 1048 | 104.8 | 1042 | 1047
Radlo receivers and phonographs. 9151 8611 “gig| s45] 84.6] s6| 82| sdo| 5300 8344 wa| SU5| sto) 8190 815, w17
Television recelvers. ... ... 97.2 94.21 04.3| 94.3 3.6 93.6 | 92.7 an7 | 927 92.5) 919 ¢L9| 99| uls Y18 | 90.9
106.2 | 107.4 | y97.3 1 106.0 | 1060 ] 105.1] 1051 | 104.5 | 104.8) 104.5 | 10431 108.6| 1021 | 1034 I
074 | 1087 | 005 | 1082 toss | 1083 | 1053 | w0xo | 108°2] 1082 | 8| 1084 104 | 1086 10es 102]
107.91 106.2 | 3971 | 101.6] 952 | 85.9| 841 w50 S.41 858| 8351 B0.5| 7.3 w05 s27. 703
106.0 | 1085} 10681 1061 [ 105.2 | 1047 ) 103.7 | 1028 | 103.21 102,51 10221 100.1 [ 995 | 995! 647  ggn
Lumber and wood products.. R 95.91 9.5 “g53| g5g| 95.¢| we1| 965 | orof 97.5| 9831 101.6| 102.6 | 999 90.2| r9g92 1 go1
Luamber ..o 94.7 9.5 1 9531 058 950 96.2| 96.6 97.6 | 9841 99.2| 102.1 1027 100.7 99.3 | 1993 ga2
Machinery and motive prod, @ ..___..... 1023 | 1023 | 009 | 1025 1028 ] 1022 1020 | joro | 10200 1020 1021 1021] 1022 1023 ] 1025} 1024
Agricultural machinery and equip 107.4 1 109.3 | j00'g trj10.0 | 110.8 | 108 | 11,0 | 109 | 11890 111.0 | 110.9| 110.9 | 110.9 | 111.2 | ~111.4 . L7
Construction machinery and equip 107.5 1 107.8 | joc'n i qos’a | G083 | 1085 | 1088 | poxs | 109.2] 109.6 | 100.7 1 110.0 1 110.1 1 130.4 | 110.9 ' 1)1y
Electrical machinery and equip 1000 9840 g5 Tog'1| 97| 97.&| 9| oro| 975 9774 or2| 9n.2| 972} .2\ 4is| g7g
Motor vehicleS...oweomeen.. 100.8 | 100.8 | 150'g | 100.8 | 100.8 | 100.8 | 1007 | 100.2| Y9-8| 90931 99,81 99.5| 99.3| 998 99.9
Metals and metal products Q... 100.7 | 100.0 9. 99. 3 90. 5 99. 4 09, 4 99. 4 99.9 | 100.0 ] 100.0 1 100.1 [ 100.3 1 100.9 .3
Heating equlpmgnt ________ 94,4 93. 2 L,;”;Ag 93. 3 92.5 42,4 02,6 92.9 93. 0 5)3.3 93.3 93.1 :Jd. 1 93.1 v 7
Iron and steel..___ 100.7 99.3 98.4 R, T 98. 8 98.6 08. 4 98 5 99, ‘j ;)9 0 99,0 99.0 99.1 99,9 L0
Nonferrous metals. —........... 100.4 | 99.2 3| 97.7| 980 98.0 | o081 ox2 | 987 098.71 99.0 | 99.4 09.6 1 99.9 .0
- . i 1) 1013 3
Nonmetallic mineral produets @ . 1008 [ 1018 | jo16| 100.5] 101.4 ] 1015 | 1005 ] 1005 JOL3 | 101,24 100.9) 1010 101 |
Clay produets, structural. 103.2 § 103.5 | jo3'4 | 103,51 103.7 | 103.6 | 103.6] 1038 104.0 | 104.0 | 103.5| 103.6 }8;3 18-15 é 3.5
Concrete products. . 102.5 | 1026 | j90.8 | 1025 | 1025 | 102.2] 102.2 | 102.2 101.9 10’1_ 0 1012 10‘1_. 2 1.3 ) 1018 1.4
Gypsum products 103.8 | 105.0 | 1050 ( 10501 1050 1050 1050 | 1050 105,01 105.0 | 105.0 | 105.8 06. 06. ! 5.1
. . ¢ 99.1 | 0.0 | w6l 99.1] 99.47 99.0| v9.1 99.1 1 90.5| 99.4: 90.4
Pmp;')ep apf’r&.“d_amed p_mdufts """"" lgg‘g {83.2 133% 1?)%:3 1333 022 | 1022 o | 1022] w2i2| 1022 022 | 1022} 1028 | 10231 102
Rubber and produets. . 96. 1 93.3 03.7 94. 4 94.3 94,2 4.1 94.1 93,2 93.1 93.0 93, v :Jig L8 988
Tires and tubes. _.....-.--ooowwommmv 924 | ST.1) so| s00| woe| %0.0| 80.0| s9.0 ) 59.1| 89.1] 8.1 9L2| UL7 T 914
Textile products and apparelQ ........... 99.7 [ 100.6 | 100. 100.6 | 100.4 | 100.3 | 100,21 100.1| 160.2} 100.3 | 100.4 | 100.4 | 100.5 ¥ ir101.1 0 1002
‘(K;t)l;l;earperlmum an.(,lfppamlg = 101.0 | 10L5 iu?.? 01,7 | 101,81 10141 1004 [ 10031 10L6] 102.0 | w022 10227 1023 501023 103
Cotton products ... d 100.4 | 1017 ] 300.7 ! 100.8 | 100.6 | 100.5 | 100.2 1 100.1 | 99.7 ] 99.7 99.8 | 99.7 | 99.9 0.2 | 7101.3 | 1015
Manmade fiber toxtile products. ... 3.4 1 93.9] g3 03.7 | es 7| 93.7| wds| 9381 93.8] 903.8| 937V | 99| 940| 9421 Gi4i 046
Manmade fiber textile products.. 9. 93.6 3.7 J J : an : k s 1 qoa -
Silk products 113.2 ) 1259 | 1303 | 1433 | 149.8 | 1511 | 150.9 | 130.0 | 144.4 | 148.0| 134.5| 1366 | 130.1 ] 126.11 13051 126.3
‘Wool products 97.1 90.1 ] 300,71 | 100.2] 100.7 | 100.7 | 106.8 | 00.8 | 100.6 | 100.8 | 100.5 | 1060.6 | 100.6 | 100.6 | 71016 1 1028
Tobaceo prod. and bottled beverages @ ._.do._..| 103.2 | 104.1 5 10431 1043 1043 | 1043 1044 1652 | 105.8| 107.5 | 107.5} W07.5 1 107.5 1075
Beverages alcohohct: ...... ege?do 100.6 | 101.0 %84{: 0L ] 1] 101t N1 | 01| 1000 1910 | 1010 1010 I0l.¢ | 100.9 i1610
Cigarettes. R TTdoll 04| 1014 jora ) 0n4| 10ra ] 1004 1014 | jor4| 1042 105.6| 1056 10561 1056 | 105.6 . 1056
Miscellaneous.. ... 1039 107.3 ] je0.8 | 10,2} L6 | 1ML5 [ 108 | 1080 | 107.6 | 108.1 | 116.4 | 1111} L8| BL2 Y 1166 ¢ 1122
Toys, sporting goods 100.9 | 100.8 | jor.2| 013 ) 1018 1011 | 100.5 [ 100.7 | 100.7 | 100.7 | 1010} 1012 | 10L1{ 1011} 1019 1010
PURCHASING POWER OF THE DOLLAR ;
A%ﬁi‘;ﬁfﬁ; ____________________ 1057-56= 0.7 woa] eos!| ooe] w5l wes] 1001] 100.3] woo| o97| 04| eveel wer! 95| 093 reg7

CONSUIET PLiCES - - o ommmomommoomm oo eeme do 96.0 94.9 9.3 94.5 4.3 094.3 94,2 94.2 94.2 93.8 93.4 93. 4 03.4 93.3 1 2081 ... ...

r Revised. ! Figures are for the month of June. 2 Indexes based on 1947-49=100 FTFor actual wholesale prices of individual commodities, sce respective commodities.

are as follows: Measured hy—wholesale prices, 84.0 (Dec.); consumer prices, 75.9 (Nov.).

©Goods to users, including raw foods and fuels.

? Includes data not shown scparately.



January 1964

SURVEY OF CURRENT BUSINESS

1961 1 1962 1962 1963

Unless otherwise stated, siatistics through 1962

and descriptive notes are shown in the 1963 "

edition of BUSINESS STATISTICS Monthly | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aue | Sept.| Oct. | Nov. | Dec.

1 ‘
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {

New construction (anadjusted), totalt-._._..mil.$__| r 4,621 | 74,920 5,219 4,780 4,188 3.808 4, 148 4,609 5. 172 5, 795 5,867 | 6,050 5,989 | 76,097 | 75,742 5,292

Private, total @ - el 3,192 {73.456 | 3,681 1 3,433 | 2.984 | 2.753 | 2,938 1 3,324 | 3,685 | 3.966 ; 4054 | 4,000 | 4,073 |r4.111 (4,022} 3,750

sidential (nonfarm) @ . 1.807 | 2,014 2,102 1.658 1,484 1.646 1,986 2,265 2,485 2,475 2,431 2.305 | r 2,395 | 72,328 2,142
R(J\\}L\\(inhmlsinq units )_ N - . 1,349 | v 1, 554 1.683 1. 328 1. 161 1. 281 1. 458 1. 634 1.825 1,519 1,043 1,032 | r 1,936 | 1,889 1,737
Additions and alterations_ ... ____ do_...l O 0] O O] O] O} ® [ O] ® O] M O] M *

N sidential buildings, and
NO“‘S‘f,il‘,}i,‘uémf,ios"totﬂi‘ . sor | oa7| vows| o2 e | s sst| s8] ses | gz | rms| vowl nuz| nus| Li2s| 0%
Industrial . __ 232 238 248 247 244 239 232 229 230 239 253 268 283 293 302 306
Commercial ¢ 590 419 462 436 391 375 371 361 380 305 443 474 490 483 484 463
Stores, restNrants 190 198 208 185 152 147 152 145 158 165 203 220 232 220 211 101
Tarm construetion __ 108 108 107 103 99 97 98 06 101 107 115 119 113 109 104 100
Public utilities......__ 361 364 13t 386 208 277 312 374 409 412 413 428 47| r46l | r44l 399

PUBHE, $0EA] . oo do.. (71430 | 1.463 | 1.538 | 13420 1,204 | 1,055 | 1,210 1.285( 1.487 | 1.829 | L83 | 1,660 1,916 | 1.986 [~1,720 [ 1,533
Nonrosidential huildines. - oooeemoeeee do...| 431 426 418 387 396 362 416 445 457 518 482 405 510 | 525 | 7468 445
Military feilites. . .- ’ 0 15 106 13 100 90 91 87 89 119 150 72| ) 10} 0) 0} 0}
Highwavs. . r 483 513 574 495 347 70 335 340 471 699 673 784 742 821 676 | ()
Other types 306 418 433 360 362 332 372 411 440 462 186 500 501 | 489 433 | ()

New constirueiton (seasonally adjusted at annual i
N afen totalf (seasonally ad el il s, [56.455 259,036 | 59,970 | 50,271 | 60,371 | 59,154 | 60,114 | 59,555 | 60,458 | 62,335 | 62,733 | 64,104 | 64,228 |-65.888 | 65,928 | 65,437

Private, total © - oo do_.._| 38.259 | 41,478 | 41,736 | 41,823 | 41,726 | 41,376 | 41,526 | 42,436 | 43,143 | 43,184 | 43,931 | 44,571 | 44,827 {45,608 |-45,576 | 45,617
Pesidential monfarm) ... ... do____| 21,680 | 24,174 | 24,185 | 24,357 | 24,636 | 24,278 | 24,353 | 24,984 | 25,646 | 25.801 | 25,888 | 25,832 | 25,019 126,532 |26.707 | 26,600
Nonresidential buildings, except farm and i i ,

public ntilitios, total @ il g | 10,734 | 11,362 | 11,481 [ 1L 417 | 11144 | BL UL 11181 | 11,135 1 11,103 | 11,717 | 12,384 | 12.738 | 12,670 | 12.752 | 12.883
Tnanstrial. oo K T 2imso | o2 29 2,880 | 2,794 | 2,771 2810 | 28521 2,976 ] 3.136 | 3,310 3.395 | 3,461 | 3.538 | 3,577
Commereial @ _ ___ _| 467 5 5, 1 5, 107 4,043 4,902 4, 86) 4.775 4, 589 4,953 5,346 5, 561 5.412 5,367 5,412

Stores, restaurants, and gar | 2,276 2.375 2, 220 2,186 2,104 2,078 2,136 2,033 1, 810 2,125 2, 358 2,524 2,302 2,255 2,252

Farm construction Tl 1300 1.204 | 1,284 1,280 1278 1.274 1265 | 1,261 ! 1.258 1 L2354 | 1250 | L2148 | 1.243 | 1,242 | 1.241
Public ntiltles. ... Tlo4.335 | 4,371 4,481 | 4,467 | 4,380 | 4,434 4,737 | 4.805 | 4.686 | 4. 718 | 4741 | 4.380 {4,849 | 4,601 | 4,617

Pudblie, total @ _ e Ao... | 17.156 | 17,558 { 18,234 | 17,448 | 18,645 | 17,778 17,119 | 17,315 | 19,151 | 18,802 | 19,623 | 19,401 |20, 280 (20,352 { 19,820
Nonresidentinl buildings 5,169 5,115 5,200 5.078 5,234 5,230 5,311 5.358 5, 660 5,306 5. 436 5,643 {75,831 (5,799 5, 830
Military focilitles 1.378 | 1,269 1.240 | 1,244 1.337| 1.405 1.176 | 1.369 | 1.682) 1.909] (D 0] [0} 0) Q)
THEhWAYS . - ccmmeaees 5855 6,156 | 6,538 | 6,192 | 6,983 | 6,170 56021 5611 | 6.813 | 6,331 | 6,965 | 6,550 | 7,442 7,706 )

CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F. W. Dodge
Corp.): A
Valnation, tofal____ 3,005 3.442 3,188 1 3,198 2,779 2,017 3, 583 4, 851 4,402 | 4,125 4,061 3,707 4,313 | 3.749
Index (mo. data ses 3108 3120 123 138 i1 130 18 144 135 126 132 128 46 144
Public ownership__ 1, 846 1,133 1,004 1,180 032+ 1,092 1,182 1, 367 1,334 1,319 1,318 1,154 1. 321 1.157 |.
Private ownership. 2,048 2,309 2,086 2.009 1,847 1,825 2,401 3,283 3,019 2,805 | 2,744 2,552 2,992 | 2,502
By type of bullding: )
Nenresidential__. 1,010 | 1,084 1,066 921 1,016 1,005 1,146 1,452 1.458 1,271 1,322 1,154 1,331 1,082 1. ..
Tesidential Jp 1344 1,603 1,361 1.166 | 1,250 | 1,215 1,642 2,061 1,966 | 1,934 [ 1,843 1,789 1 2,628 1 1,519
Publie work: _ 576 669 661 87 433 571 629 952 812 742 675 662 718 704
UtiMides. oo oo e 165 106 99 325 82 127 167 385 167 178 182 102 206 444
Heavy construction: ) o
Wew advance planning (ENR)§ . ... Qo..._t LIS 1,766 | 3,218 | 1,053 | 2,675 | 2,075 | 3,250 1 2,037 | 2,323 | 2,072 ! 2,416 1 2,976 | 2,666 | 3,600 | 4,484 | 2,655
Concrete pavement awards:
Total .--thous.sq. yds__| 8,939 | 9,483 { 14,898 | 10,576 | 11,019 6, 351 8,131 | 10.216 | 12,343 | 9,753 | 13,661 9,399 | 8142 | 13,033 8,164 | 10,389
Airports do. .. 476 477 246 216 1,023 122 1,042 521 742 357 073 184 254 189 199 176
Roads.____ __do.__.} 5,390 6,217 | 12,017 8,711 7,813 4,623 4,872 6,415 7,657 5, 649 7, 592 5,613 4. 968 8, 139 5,114 8,177
Strectsand alleys_ ... __ do._..| 3,073 | 2,789 2,635 1 1,650 | 2.181 1,306 | 2,217 | 8,276 | 3,944 | 3,788 | 5,007, 3.603 | 2,620 | 4,706 | 2.830 | 2,037
HOUSING STARTS
New honsing units started:

TTnadjnsied:

Total, Inel. farm {(pibile and private).__thous_.| 113.8 124. 4 22,5 94. 9 83.3 87.6 1281 160.3 165.5 157.3 147.0 5 - 147.3 | 1 166.1 |7 120.6 98.9

One-family structures. ... 83.0 V8.8 56.3 47.4 2.4 50,6 105.7 107.1 100. 4 95.8 0% 1 | .
Privately owned___ 121.9 120.9 93. 9 80.6 86. 5 124. 4 1588.2 166. 4 153.4 144.4 |7 145.3 | 163.1 {7 118.8 97.3

Total nonfarm (pnhlic and private) 122.4 121.4 93.9 82.2 86,1 126.3 157.5 | 166.3 155.5 | 180.7 | 1455 | r144.1 {-162.8 | r118.2 96. 5

In metropoiitan arcas 87.7 83.7 65.3 61.5 65.0 83.9( 111.2 116.3 109.2 {71052 [ 7100.4 | 7 104.5 VT 6 |eeo
Privately owned 116.9 119.8 92.9 79.4 85.0 122.6 355.4 163.2 151.6 143.6 142.0 [ r142.1 | r 159.8 [r116.4 94.9

Seasonally adjusted at annual rates:

Total, including farm (private only)...._ [ [ TN PO 1,570 | 1,562 | 1,344 ( 1,380} 1,575 | 1,618 | 1,618 1,571 1,58% | 1,455 (71,732 |~ 1,847 | ~1,556 | 1,597
Total nonfarm (private only) .. _____..__ do..._|- 1, 564 1,541 1,317 1,353 1, 549 1, 540 1, 590 1, 554 1,573 1,434 | 71,697 | r 1,807 {71,525 1, 548
CONSTRUCTION COST INDEXES
Department of Commerce composite}
1957-59=100.. 104 7107 108 108 108 108 108 108 109 109 110 110 110 110 110 110
American Appraisal Co., The:

Average, 30 citles. ... ... 741 756 768 768 770 771 771 772 e 778 782 786 8% 790 701 792
Atlanta____. 810 832 848 84 851 851 852 852 852 852 856 862 862 263 863 863
New York.. 814 836 848 848 849 849 849 849 849 851 851 867 869 872 872 874
San Franclsco 703 720 740 740 741 744 745 745 746 762 770 774 775 778 778 778
St. Lowis_.._o__.____.. 720 741 748 754 756 756 756 754 754 754 754 762 762 765 774 776

Associated General Contractors (building only)
1957-59=100_. 109 111 112 112 112 113 113 113 114 114 115 115 115 116 116 116

r Revised, I Not vet available; estimate inciuded in total,
2 Data for total and components are totals for the year.

3 Computed from cumulative valuation total.

fRevised scries, Revisions back to 1959 are shown in Construction Report C30-53
(Supplement); data back to Jan. 1950 will he available in a later Supplement (Bu. of the

Census).
Q Includes data not shown separately.

mon

%]Monthly averages are based on annual totals including revisions not distributed by
s,

§ Data for Nov. 1962 and Jan., May, Aug., and Oct. 1963 are for 5 weeks; other months,

4 weeks,

Comparable data prior to 1981 not available.

d'Datafor Jan.,, Apr..July, Oct., and Dec. 1963 are for 5 weeks; other months, 4 weeks.
tRevised to 1957-59 refcrence base; also reflects revision of basice data,



SURVEY OF CURRENT BUSINESS

January 1064

1961 | 1962 1962

1963
Unless otherwise stated, stati:tics throuig‘h }ggg
and descriptive notes are shown in the ; .
edition of BUSINESS STATISTICS )3.]»?&2;]3 Nov. | Dec. | Jan, l‘ Feb, | Mar. | Apr. t May | June | July | Aue. ! Sept. | Oct. | Nov. | Dec.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. TI. Boeckh and Assoclates, Inc.: €
Average, 20 clties: .

AN fypeseombined____.___.___._._ 1057-59=100._1 105.6 ] 107.8 108.5 108.6 168, 8 108. 9 105. 9 109.1 109.7 116.3 110. 110. 8 111.2 111.3 111. 4
Apartments, hotels, office baildings....do.___| 106.3 | 1088 } 100.6 109.7 109.9 1 110.0 100 | 1i0.2] 1109 114 1L 1120 ) 11237 1124} 1125
Commerclal and factory buildings____do.___| 105.6 | 107. 1085 1 1086 108.8 | 1029 | 1089 109.1] 109.7 | 110.3; 110. 110.8 | L2 | L2 1114
Residenees. ..o do._..| 1045 106.3] 106.9| 106.9| 107.1| 107.1 | 107.2 107.4 | 108.0 | 108.5 | 10% 109.11 109.6 | 100.7 | 109.8

| i
Engineering News-Record: ! i : :
F%Eulldlngg_-_ ! 1957-59=100._| 107.8 | 110.1} 10.8 | 10.8| 110.9 | 11061 1.2, 1113 [ HLBE U200 11810 142 U41| 146 | 134311144
Constraction ~do___| ULE| 147{ 115.8| U&8] 1161 1162 | 16,4 116.4 | 770 1S3 1061 1203 | 1202 | 120.5 | 120.2 | 11204
Bu. of Public Roads—Highway construction: . i i | o
Composite (v, Jor qtr) .. oomon 1057-59=100..] 204.9 | 208.6] ______ TUFEJ I I 9.6 | e 99.6 -eenioo 1007 |
CONSTRUCTION MATERIALS | i |
Output index: o , X . | | - :
, site, unadiusted @ .. 1947-49=100_.] 120.3 | 133.9| 1203 109.4] 165 11147 1351 ] 1495 161.9 | 150.9 £ 150.7 1612
"mgg‘;;;g;lgy A oL 1853 | 12791 1247 | 1250 | 1879 1472 1502 | L0 1567 AN
; . o 1 | ! T
and steel products, unadjusted 180.2 1 1316 | 11a7 ) 999 9831 9920 12017 158.51 172.21 162.0° 1621 1658
e R 1274 | 18208 | 13208 | 154 1285 ) 1280 1308 1432 | I:22| Lol 1979 1480
Portland cement, unadjusted. .- .. 161.6 | 167.6 | 1755 | 137.2{ 100.4 | 18N 17540 20841 2003 1 201, 2240
REATL ESTATE { i
Mortgage applicationsfor newihome tconstructl(m: |
t s !
Applications for FIIA commitments =~ -~ .o 28] wmal s Ll oadel el e 2o 1l ows 18| 1500 14| 103
q justed anmusl rate a 207 49 203 19 197 251 160 ) 195 173 [ A TR B 1
Re;ggg‘gg‘,’gf@g a‘;‘:’misa,s ______ : 106 891 1w w07l 13| 122 1577 118 3l 2! w3l 90
Seasonally adjusted annual fate. .- ..... 40 . |-=cceee-|=mmmmves 168 172 161 150 152 19! 152 12 140 10 5L 159
| | |
§ o Y —_ : i !
Home mortages insured or guaranteed bY— s 207.10 | 439.29 | 02 28 | 12,99 | 505,65 | 309.82 | 416,19 | 30231 | 415.17 | 41935 [ 505.00 | 56753 { 444,30 | ..
Vet Adm.: Face amount$ o 152.63 | 221.01 | 258. 52 | 236.34 | 254.04 | 202.02 | 219.06 | 244.64 | 239, 56 | 225. 60 4| 267,85 | 316.01 ] 268.21 [ oL
! x ces N a 4= R ! .
Federnl Horme Loan, banks, outstanding advances |y oo | | s.om | om0 | 250 | 2ot | omel 2o | 2740 | 8,270 Do
! | 1 !
ta- | i i !
W“t1252”53&3\‘:taor:lqt%rt:{l.s.aY?F_Sf?.d..]??fl.?Scﬁc &1 taar ) vaso| visel n7ss| Ls3| Laos | rsse! 2om 219 22ee | 2391) 2480 2106
By purpose of loan: ° 423 198 5 . - o | ! . . oq |
pose ¢ ; 505 534 434 429 573 1 6220 6511 638 619 623 | 642
Home construction-.._..-...------------- Gl @ mo| TS| oes| ow| ael ees ! cio ! kAl omlonem] veml o
Al oti’l% r purpos 423 521 537 578 523 498 5050 676 694 668 710 734 z 626 |
Sooomomeoenoomoes | |
N G and ; ol o pex ; i
\sz;dggnmmmrm{%%gs recorded (520??f “3"}__ 2,506 1 2,840 1 2883 | 2632 2,658 1 9,424 | 2751 | 3.065 | 3,233 3,177 | 3515 !
Nl e her | 6,000 | 7204 | 7,533 | T.221| 8027 | 7300 | Ki¥s| 5758 | 88140 2050 | &34 E
Fire losses (om bldes., contents, ote). oo mil. $__ 1060.75 | 105.42 | 105.69 | 104.29 | 142.00 | 126.53 | 137.3% ’ 141,22 | 121.20 | 106.68 { 100. 93
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adj.:
Combined index.._.. -1957-56=100_. 106 i1l 113 110 115 112 114 117 114 115 117 116

Business papers 104 108 105 112 111 114 115 113 109 113 115 110

Magazines_ (o .. do___. 113 119 125 123 127 117 122 125 124 130 133 128

NeWSDAPCTS . - o e oo e do.._. 190 102 111 94 101 97 97 103 105 101 105 104

Outdoor________ - 93 8% 82 VA RN I P P P S 87 8& 81

Radio (network)._ .. 3 - 78 il 75 a7 64 66 6 87 3 34 RO 103

Televislon (network) . ... ........_do.... 111 118 114 112 125 125 125 128 128 124 123 127

Television advertising:
Network: .

Grosstime costs, total_ . ______.______.mil. $..| 2178.0 |2199.7 ¥ 203,
Automotive, incl. accessories. 212,01 213.1 14.9
Drugs and toiletries ... 252.0 | 263.3 70,
Foods, soft drinks, confectionery 236.7 9.

Soaps, cleansers,ete. ... . . . _.__ .2
Smoking materials. .2
.0

Spot (national and reglonal):

QGross time costs, total .o oo ..._.._... 4
Automotive, incl. accessories.. .3
Drugs and totletries .2
Foods, soft drinks, confectionery_ .8
Soaps, cleansers, ete. .o ... __. 0
Smoking materials. 4
All other .9

Magazine advertising:
Cost, total . 69. 8 73.0 96.3 LY 50.7 66. 6 85,1 0.6 89.7 4.5 57,0 54.5 K21 99. 6

Amnrd and aceessories. ... _do___. 4.5 4.6 5.4 3.2 1.5 3.0 3.3 6.9 6.1 2.7 .Y 5.1 9.1 7.0

Automotive, incl. accessories .do.... 7.0 7.9 11.3 6.1 5.8 9.0 10.¢ 10.4 10.3 7.3 4.7 3.8 6.1 14.8

Building materials. .. - 2.5 2.3 1.9 1.0 1.2 15 3.1 3.7 3.2 2.6 1.5 1.4 3.0 2.2

Drugs and toiletries... 6.6 7.1 9.9 5.0 4.7 5.9 &6 S.4 7.9 8.7 7.1 6.4 8.0 9.9

Foods, soft drinks, con 10.2 10.6 14.1 10. 4 8.8 10.3 11.4 10.7 10.4 1.2 w0 7.8 8.9 12.4

Beer, wine, liquors. - __.___.__....__.__... - 4.3 4.5 6.2 8.6 1.6 3.2 4.4 4.3 5.2 5.1 4.2 29 4.2 5.5

tlousehold oquip ﬁupphes furnishingq"do o 4.6 4.9 7.0 4.2 2.7 3.5 a0 7.5 8.7 5.7 4.2 2.8 5.8 8.4

Industrial materials_ . _ “do...| 3.8 37 46 3.5 2.1 2.4 35 4.4 46 401 30| 30 45 5.1

Soaps, eleansers, ete.. -do-..- .7 .8 1.4 .7 .7 .7 1.0 1.5 1.5 1.0 .7 .7 1.0 1.4

Smoking materials. . -.do.__. 2.4 2.8 2.8 3.7 2.1 2.5 2.7 2.7 3.1 3.4 2.8 2.7 3.0 3.3

All other .do....l 22,8 23.8 3.7 22.6 19.6 2461 292 30.1 28.7 24.0; 19.01 1791 28.4] 296

r Revised. ! Index as of Jan. 1, 1964: Bmldmg
2 Annual average based on quarter Iy data,
$Copyrighted data; see last paragraph of headno

3 End of year,

, 114.6; construetion, 120.6.

te, p. §-1.

¢ Includes data for items not shown separately,

§ Duta include guaranteed direct loans sold; these became sizable after 1962,



January 1964 SURVEY OF CURRENT BUSINESS S-11
1961 | 1962 1962 1963
Unless otherwise stated, stati]s‘tics through ;gssg
d descriptive tes are shown in the 19 . . i
edition of BUSINESS STATISTICS Month | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | ruy | Aug. ’ Sept. | Oct. | Nov. | Dec.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
ewspaper advertising linage (52 citles): .
N’])‘(;tgl.l?f __________ " o ( _).-mil Jines_ | 231.4 [ 233.2 | 261.4 235.2 197.7 190. 3 238.7 241.1 268.7 | 243.1 212.5 7 2311 246.7
Classified._..._ ——do.___| 581 60.5 59.2 50.3 55.1 53.2 63.4 63.7 69.7 67.5 63.6 66. 8 65.0
Display, total__ ..do....} 173.3 172.7 202.2 184.9 142.6 137.1 175.3 177. 4 199.0 175.6 148.9 | 164.3 18L.7
Automotive._ -.do___. 12.3 12.4 12.3 7.7 9.6 10.3 11.9 15.3 16.3 14.1 11.6 1.2 12.7
Financial. . _do.._. 4.9 4.8 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7
Gencral. . 26,9 25.1 30.0 21.2 17.8 19.5 26.4 25.6 29.3 25.5 19.2 18.7 26.2
Retail 129.1 130.3 165.6 1515 108.6 103.2 133.3 131.6 149.1 131.0 112.6 | 130.7 138.1
RETAIL TRADE
Allretafl stores: ~ or «
Estimated sales (unadi.), total. ___ 18,234 ; 19,613 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 | 20,518 | 21, 228 | 20,737 | 20,540 | 21,018 | 19,267 | 21,528 |~ 21 555 |125, 643
Durable goods stores @ 5,608 | 6,245 ) 6,742 6,766 | 5,605 | 5432 6,383 | 6,982 ) 7,239 ! 7,044 | 6,976 ] 6,556 | 5999 | r7.509 [r7,038 {17, 605
Automotive group. . __...___ 3,076 | 3,566 3,869 3.434 3,487 | 3,309 1 3,926 4,262 | 4,301 4,126 4,003 | 3,529 | 2,990 ) 4.387 [ 3,968 | 13,766
Passenger car, other auto. dealers____d 2,870 | 3,344 | 3,041 3,139 | 3,309 | 3,148 38,732 | 4,033} 4,060 3,85 ! 3,746 3.28% | 2,779 |74, 148 | 3,727 |.._.__..
Tire, battery, accessory dealers_......do.... 206 222 228 295 178 161 194 229 241 261 257 241 211 r 239 241 |oceoeoo
Furniture and appliance group__...__.. do____ 865 901§ 1,020 1,216 830 781 838 854 934 933 965 992 980 | 1,005
Turniture, homefurnishings stores____do_.._ 547 583 658 745 517 502 543 874 612 599 608 651 647 r 719
Ylousehold appliance, TV, radio.. do._.. 318 31% 362 471 313 279 205 280 322 334 357 341 333 r 376
Lumber, bullding, hardware group.. N3 947 976 921 695 649 795 9771 1,068 1 1,050 | 1,200! 1,138 } 1,055 | 1,119
Tumber, bldg. materials dealersd. - 700 728 760 609 520 493 604 748 82 819 876 911 842 897
TTardware stores 213 219 216 312 175 156 191 229 240 231 224 227 213 222
Nondurable goodsstoresQ .o oo do.___| 12,626 | 13,367 | 14,160 | 17.361 | 12,566 | 11,655 | 13.270 | 13,536 | 13,980 | 13,693 | 13,564 | 14,462 | 13,268 |~ 13,929 |~ 14,517 118,038
Apparel group_ .. _..______ .do___.| 1,144 | 1,195] 1.320 | 2,127 986 826 | 1,081 1,268 1 1,163 | 1,127 | 1,010 | 1,167 { 1,161 {r 1,191 {r 1,292 | 12,203
Men’s and boys’ wear stores_._______ do____ 222 228 258 467 204 160 186 224 218 239 200 209 203 r 218 253
Women’s apparel, accessory stores_._do____ 439 456 513 801 377 326 428 482 460 421 390 446 448 T 472 4908
Family and other apparel stores______ do___. 282 297 340 554 236 193 262 303 274 265 241 2 296 r 304 340
Shoestores. .. oo .. do.__. 201 213 209 305 169 147 205 259 210 202 179 212 214 r197 201
Drug and proprietary stores._ 645 669 660 §20 649 641 667 652 676 664 660 647 667 T 667
Fating and drinking places. 1, 367 1,442 1,445 1,479 1,334 1,254 1,421 1,463 1,562 1,592 1,646 1.526 | 1,556 | r 1,485
Food group..... 4,018 | 4,801 4,017 5,237 4,738 1 4,467 | 4,976 4,677 | 5,066 4,957 | 5,003 4,684 | 4,910 [ r5 165
Grocery stores. 4,159 1 4,344 | 4,456 1 4.732) 4,308 4,048 | 4,531 4,223 | 4.578 4,483 [ 4,502 4,238 | 7 4,449 | r 4,699
Gasoline service stz 1,498 1,554 1,561 1,629 1, 540 1,395 | 1,543 1,374 1,626 ; 1,659 1,712 1.599 (71,649 | r 1,634
General merchandise group?@ _.__...__. do____| 2,076 2,267 2,711 4,119 1,756 1,627 | 2,075 2,200 1 2,278 2,287 [ 2,129 2,205 | 72,441 | r 2,754
Department stores oo ... do._..f L2131 1.3156] 1.575 | 2,422} 1.005 902 | 1,199 | 1,315 1,317 | 1.352| 1,224 1,351 | r1,417
Mail order houses (dept. store mdse.) _do__.. 161 169 245 267 139 130 159 169 166 150 157 181 208
Varlety stores......... 340 371 400 751 259 274 320 384 361 357 341 354 r 378
Tiquor stores. . o..__.__._... 409 450 488 760 109 386 427 429 458 450 474 437 | 7466
Estimated sales (seas. ad}.), totaly_.__._____ 5 13 YR PO, N, 20,112 ) 20,253 | 20,387 | 20,374 | 20,350 | 20,276 | 20.200 | 20,486 | 20,719 | 20.666 | 20,426 |~ 20,716 |+ 20,622 121,548
Durable goods stores @ 6,488 1 6,624 1 6,624 : 6,676 | 6,646 | 6,512, 6,630 | 6,773 | 6.562 | 6,606 | 76,041 | 6,786 |17, 188
Automotive group_._.__. 3,731 | 3,854 | 3,820 | 3,764 | 3,824 | 3,740 3,843 | 3,040 | 3.733 | 3.717 | 3,980 | 3 Ri0 |..._._._
Passenger car, other auto. 3,492 | 3,624 | 3,598 | 3.544 | 3,602 | 3,515 3,607 | 3.700 | 3,512 | 3.495 | r3. 748
Tire, battery, accessory dealers 239 230 222 220 222 22 236 231 221 222 r 232
Furniture and appliance group________. 9. 925 638 953 940 945 93% ( 935 979 930 985 171,028
Fuarniture, homefurnishings stores._._do. 592 592 599 616 607 617 598 1 611 613 611 648 | 666
Household appliance, TV, radio... 336 333 339 337 333 328 340 | 324 366 328 337 362
Lumber, building, hardware group _ 942 950 946 939 942 957 940 | 962 958 992 975 986
Lumber, bldg. materials dealersg._ 721 710 721 718 722 736 738 750 746 71 761 764
Hardware stores. ... ._.ocooooo.o__ T TR Y PR 221 240 225 221 220 221 202 212 212 221 214 222
Nondurable goods stores @ 5 13,750 | 13,774 | 13,630 | 13,688 | 13.856 | 13,046 | 14.104 | 13,820 | 13,775 | 13,836
Apparel group . 241 1,209 | 1.207 | L1166 11561 1,179 1,214 | 1.250 | 1.204 |r1,150 | 1,173
Men’s and boys’ wear stores S 234 3¢ 233 221 222 239 247 238 217 223
Women’s apparel, accessory s 471 460 443 447 471 475 480 465 r 451 454
Tamily and other apparel stores._____ 302 300 203 287 285 287 268 328 303 r 286 202
T 200 ' 15 I PRSI S 230 215 219 203 203 199 202 209 198 r 196 204
Drug and proprietary stores... 682 677 670 883 678 677 678 674 674 688 683 678
Fating and drinking places.. 1471 1 1.473 | 1,480 | 1,496 | 1,507 | 1,518 | 1,504 | 1,511 | 1.497 1,470 {71,530 | 1,505
Food group . ____. 4,860 | 4,005 | 4.924 | 48041 4,853 | 4.864 | 4,800 4,923 | 5 030 4,807 | 74,943 | 4,984 !
Grocery stores. 4, 401 4,445 4,463 4,433 4.399 4,400 | 4,414 4, 456 4. 540 4,441 | r4, 484 4,521 |
Gagoline service stations. .. ___ 1,597 | 1,600 1.627 | 1.611| 1,618 | 1,594 | 1,581 | 1.584 | 1,602 1,605 [ 1,618 | 1.648
General merchandise group @ .. . 2,854 | 2348 | 2,324 2332 2,400 | 2.301 | 2.322| 2,434 | 2 441 2,411 (72,324 | 2376
Department stores 1. 347 1,361 1.343 1,344 1.410( 1,321 1,345 1,427 1,418 1,398 | r 1,333 1. 368
Matil order houses (dept. store md 173 172 174 174 180 177 169 186 196 160 182 91
Variety stores 374 374 373 376 378 377 380 389 385 386 r 390 384
Liquor stores___. 462 464 456 457 458 471 469 475 481 466 T 478 467
Estimated inventories, end of year or month:t - . _
Book value (unadjusted), total . ..._.____ mil§..| 25,414 1 27,071 | 28,047 | 27,071 | 26,997 | 27,735 | 28,578 | 28,637 | 23,430 | 28,041 | 27,057 | 27,575 | 27,804 {29,153 | 29, 865
Durable goods stores® _.__ _do____1 10,756 | 11,472 | 11,690 | 11,472 | 11,570 | 11,943 | 12,148 | 12,080 11,986 | 11,896 | 11,837 | 11,105 | 10,880 |11,400 | 11.929
Automotive group. . ... doo._| 42011 4,778 % 4,494 1 4,778 | 4,998 1 5335 | 538 | 5318 | 5,249 , 147 | 5,129 1 4,281 | 4,008 | r 4,488 | 4,546
Furniture ard appliance group.. .....do._..{ L 1§4 1, 861 1, 985 1,861 1,822 1,815 1, 859 1,870 1, 846 1,852 1,840 1, 888 1, 904 1,968 2,004
Lumber, huilding, hardware group___do____| 2,275 | 2,264 § 2,335 | 2,264 | 2,266 | 2,814 | 2,397 | 2,415 | 2,404 | 2,362 | 2,322 | 2,313 | 2209 | 2273 | 2 987
Nondurable goods stores 9 - . ... 1:1, 658 | 15,599 17,257 | 15,599 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16.470 17,614 717,753 { 17,936
Apparel £roup. . .o-..__ :3, 103 | 3,405 3,831 3, 405 3,256 | 3,404 3,592 | 3,576 | 3,542 | 3,396 | 3,309 | 3,628 3,858 [ 4,006 4,031
Tood group__.. 3,248 | 3,395 1 3,500 3,395 3,349 3,407 | 3,483 3,571 3, 581 3,656 | 3,546 | 3,480 | 3,530 | r3.660 | 3,700
Generzal merchan 4,087 | 4,495 5,402 | 4,495 4,470 4,705 4, 940 4,994 4, 953 4,771 4,77 4, 959 5,255 | r 5,647 5. 668
Book value (seas. adj.), total_.._ 26,238 | 27,038 } 27,729 | 27,938 | 28,002 | 28,025 | 28. 066 28,061 | 28,002 | 28,124 | 28,259 | 28,148 | 28,147 [r28.373 | 98 540
Durable goods stores? . _. 11,019 11.72}3 11,695 | 11,728 | 11,676 | 11,735 | 11,724 | 11,622 { 11,584 | 11,614 | 11.673 | 11, 604 11,605 [711.664 | 11.874
Automotive group._____.. 4, 383 4, 861 4,812 4, 861 4,857 | 4,940 4,948 | 4,897 4, 869 4, 869 4,922 | 4,810 | 4,890 | 74,959 5,101
Furniture and appliance group..._...do.__.| 1,792 1, 849 1. 889 1,899 1, 896 1.879 1,872 1,855 1,842 1,859 1,862 1,892 1,874 1, 896 1. 969
Lumber, building, hardware group--do__..| 2,358 2,349 2,375 2,349 2,341 2,342 2,336 2,324 2,327 2,318 2,299 | 2,318 2,322 | 2.301 2,324
Nondurable goods storesQ ... ..o lf"h 219 | 16,210 | 16,034 | 16,210 | 16,326 | 16,290 | 16,342 16,439 | 16,478 | 16,510 | 16,586 | 16,544 | 16,542 {716.700 | 16, 666
Apparel eroup... 3,259 | 3,569 3, 492 [ 3,569 3,543 3,542 | 3,563 | 3,555 3,578 3,560 | 3,616 | 3,600 3,619 [ 3,655 3.675
Tood group 3,258 | 3,406 3,382 | 3.405 3,442 | 3,445 3,466 | 3,550 3.560 | 3,663 3, 604 3,546 | 3,541 | r3.571 3, K78
General merchandise group. 4,452 1 4,897 4,793 4,807 1 4,945 4,671 4, 960 4,979 | 4,685 4,943 4,923 4,931 4,976 | 7 5,061 5,034
r Revised. 1 Advance estimate. Q Includes data not shown separately. g'Com- tRevised series.

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
{Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
for trading day differences. Revisions for periods not shown here appear in the J uly 1963

Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”

Revised to take account of the latest (1962) Annual Survey of Retail
Trade henchmark data, and to reflect new seasonal factors heginning 1956. Data for carlier
periods appear on pp. 16-19 of the Dec, 1963 SURVEY.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Nov. Dec. Jan, Feb. \ Mar. Apr. May June July Aug, Sept. Oct. Dec.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total_. _____ mil. $.. 5,472 | 6,044 | 7,767 ] 4,901 | 4,592 5,469 | 5,574 5776 5685 5518 | 6,094 | 5,546 | 5047 | 6,416 | _______
Firms with 11 or more stores: _
Estimated sales {(unadj.), total @ __.____.... do.... 4,631 | 5,056 | 6,526 § 4,075 | 3,826 | 4,571 | 4,651 ) 4,850 | 4,767 | 4,601 | 5106} 4,611 | 4,916 | 5364 | _______
Apparel group Q@ e 311 346 546 232 202 283 353 315 307 263 310 309 310
Men’sand boys’ wearstores...._. 29 35 58 24 18 25 29 20 30 25 25 25 30
Women’s apparel, accessory stores - 124 143 228 93 82 116 141 135 130 115 138 128 131
Shoe stores. ..o .. 94 93 142 70 64 87 113 90 87 71 84 93 83
Drug and proprietary stores- __..__..._.. 137 137 213 129 128 135 134 138 141 138 142 135 138
Eating and drinking places..___ 100 99 101 91 89 102 102 107 108 111 115 107 109
Turniture, homefurnishings stores.._..__ do____ 40 48 49 30 32 39 38 43 41 38 44 41 51
General merchandise group Q... do.... 1,464 | 1,734 | 2,664 | 1,120 1,035} 1,329 | 1,504 1,401 | 1,536 | 1,436 [ 1.662 | 1,545 |7 1,640 B
Dept. stores, excl. mail order sales tdoo_ 896 I 1,062 | 1,617 6%9 618 829 921 927 977 801 1,027 972 | 1,013 R
Variety stores_. -do_.__ 284 307 578 101 204 241 294 276 276 263 301 272 T 202 _
CGrocery stores. ____._ 1,920 2,000 | 2,103 1,897 1,790 | 2,067 1. 862 2,063 1,950 1,915 2,136 1,825 {1,965 -
Lumber vards, bldg. materialg dealersa®..do_._. 62 66 52 45 42 52 63 72 73 75 76 71 75 B
Tire, battery, accessory dealers__.__...__ do.... 90 92 126 69 62 K 92 97 103 162 94 83 83| 94| _____
Estimated sales (seas, adj.), total @ t.______ 4,713 | 4,774 | 4,751 | 4,737 | 4,778 | 4,705 4,730 | 4,848 | 4,914 | 4,083 4,871 | 4,809 | 4,922 _______
Apparel Zroup @ o ocee e 317 319 317 311 3 309 309 311 324 341 316 298
Men’s and boys’ wear stores. . 20 29 29 29 29 29 29 28 33 33 31 29
Women’s apparel, accessory stores._ .. 128 127 133 126 131 126 131 138 141 147 132 125
Shoe StOTeS e oo c e cemaeeae 96 99 92 94 92 89 85 33 82 90 87 84
Drug and proprietary stores. _._ 140 138 140 143 140 139 143 144 145 150 147 146
Fating and drinking places_ ___ 10 101 99 102 104 103 104 104 105 107 105 107
Furniture, homefurnishings stores 40 40 38 40 40 40 41 42 40 44 42 46
General merchandise group Q... 15081 1,520 1,511 1,513 1,560 | 1,503 | 1,512] 1,616 | 1,628 | 1,666 | 1.626 71,544 | 1.619 | _______
Dept. stores, excl. mail order sales_.____do____ 930 945 925 923 966 914 021 1,002 1 1,009 1,040 1,011 943 _
Varletvstores__.. 288 285 288 288 294 287 285 297 295 204 207 T 298 _
Grocery stores 1,940 1,067 ¢ 1,965 1,952 1,940 1,946 1,955 1.9064 1,992 2,007 1,970 | 1,993 _
Lumber vards, bldg. materials dealersg™._do___ 63 63 €3 61 63 63 64 63 4 63 63 64 _
Tire, battery, accessory dealers_____.____ [5 [N RSN 92 96 92 88 89 90 88 93 62 88 89 [T 2
All retail stores, accounts receivable, end of mo,:
Potal _.mil, & 114,299 | 13,557 | 14,299 { 13,4741 12,700 | 12,912 | 13,352 3 634 | 13,799 | 13,781 ! 14,016 | 14,044 {7 14.312
Durable goods stores. _do..__ 8§, 241 6,203 | 6,241 5,892 5,685 5, 790 | 5,965 lf'() 6, 339 8, 457 6, 559 6,586 |7 6,631
Nondurable goods stores do___ 8,058 7,354 ) 8,058 7,582 7,015 7,113 7,357 7 474 7,460 7,324 7.457 7,458 | 7 7,681
Charge accounts.____.. ! 7.441 7,223 7.441 6.842 | 6,586 6. 658 7.032 7,202 7,147 7,157 7,264 7,232 |7 7.4%
6,858 | 6,334 | 6,858 6,632 | 6,114 6, 254 6, 320 6,432 | 6,652 6,624 | 6,752 | 6,812 116,888
Department stores:
Ratio of collections to accounts receivable:
Charge accournts -.-percent.._ 48 49 48 49 43 48 47 49 48 49 50 48 50
Installment accountS ... _cooo oo do_._. 17 17 17 17 16 17 16 16 16 17 17 17 18
Sales by type of payment: :
Cash sales _-percent of total sales.. 43 42 45 43 42 42 43 | 43 43 43 44 42 41 :
Charge account sales. —— do__.. 40 41 39 38 40 41 40 1 39 . 39 39 39 40 41 |
Installment sales do____ 17 17 16 19 18 17 17 | 18 18 18 17 18 18
Bales, total United States: X i )
Unadjusted ..o ool 1957-58=100__ 114 141 212 86 25 101 1312 112 1i4 100 r114 121 115 2
Sensonally adjusted [ (o JY [PRPRRY PO 118 117 113 4 119 115 117 120 120 126 121 113 P 127
Btocks, total U.3., end of month: ~ _ . ~ N o
Unadjusted 117 r 137 1i0 107 120 123 122 4 1186 117 122 131 r143 ) 14T | ____
Seasonally adjasted - - -ooooooooom o0 |eceefemaceans 120 117 120 120 120 121 121 122 122 124 128
EMPLOYMENT AND POPULATION
POPULATION 1
Population, T7.8. (incl. Alaska and TTawaii): !
Total, incl. armed forees overseas. - oovoouu- mil.. 1186.59 | 187.63 | 187.84 ;1 188.06 | 188.26 | 188.45 | 188.64  188.84 | 189.06 | 159.28 | 189.52 | 189.78 | 100.04 190. 61
EMPLOYMENT {
Noninstitutional population, est. number 14 years 5
of age and over, total, unadj. . ..._..__._ mil__ 130.08 | 130.91 { 131.10 | 131.25 | 131.41 | 131.59 ' 131.74 l 131.86 | 132.04 | 132.20 | 132.34 | 132.50 | 152.68 133.02
Total labor force, incl. armed forces.. 74,681 | 74,532 | 74,142 | 73,323 | 73,999 | 74,382 | 74,897 | 75,864 | 77,901 | 77,917 | 77,167 | 75,811 | 76,086 75,201
Civilian labor force, total..____ 71,854 | 71,782 1 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75,165 | 75,173 | 74,418 | 73,062 | 73,344 72, 461
Employed, total__________ 67,846 | 67,981 | 67,561 | 65,935 | 66,358 | 67,148 | 68,007 | 69,061 | 70, 819 | 70,851 | 70,561 | 69,546 | £G, 891 68. 615
Agricultural employment.__ 5190 | 4,883 | 4,066 4,206 | 4,049 4,337 | 4,673 5,178 5,954 5, 969 5,496 5,326 | 5.350 4,039
Nonagricultural employmen 62,657 | 63,098 | 63,495 | 61,730 | 62,309 | 62,812 63 424 | 63,833 | 64,365 | 64,882 | 65,065 | 64,220 | 64, 541 64, 576
Unemployed (all civillan workers)___._ do.__. 4,007 | 3,801 3,817 4,672 | 4,918 | 4,601 | 4,063 | 4,066 | 4,846 | 4,322 | 3,857 | 3,516 | 3,453 3,846
T.ong-term (15 weeks and over). d 1,119 866 979 1,153 | 1,303 1, 386 1, 424 1,292 | 1,016 933 949 886 919 928
Percent of civilian Iabor force_.. 5.6 5.3 53 6.6 6.9 6.3 5.6 6.4 5.7 5.2 4.8 4.7 5.3
Not in labor foree....oc.ooooooo_______ 55,400 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208 | 56, 843 56,001 | 54,135 | 54,279 | 55,178 | 56,686 | 56, 506 57,824
Civilian labor force, seasonally adj-...._. do._.__ 71,827 1 72,084 [ 72,348 | 72,501 | V2,698 | 73,002 | 72,980 | 72,720 | 73,269 | 72,915 | 73,136 | 73,101 73,263
Employed, total . ___.._._.._____ 67,0601 | 68,001 1 68,171 | 68,086 | 68,636 | 68,874 | 68,676 | 68,602 | 69,161 | 68,917 | 69,076 | 69,075 69, 206
Agricultural employment. _. 4.983 | 4,843 | 5,183 [ 4,841 | 50081 5023 1 5033 4,909 5024 ! 4,838 4,884 4,019 4,883
Nonagricultural employment.___ 62,708 | 63,248 [ 62,988 | 63,245 | 63,628 | 63.851 | 63,643 | 68,693 | 64,137 | 64,079 | 64,192 | 64,156 64,323
Unemployed (all civilian workers) _ 4,136 | 3,993 | 4,177 1 4,415 | 4,062 4,128 1 4,313 | 4,118 4,108 | 3,998 | 4,060 | 4,026 4,057
Long-term (15 weeks and over) d 1,043 1,129 1,163 1,151 1,074 1.061 1,142 1,071 1,009 1.085 1,083 1,081 1,070
Rates (percent of civilian labor force):
All eivilian workers. .. Je o feiea_._ 5.8 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.6 5.5 5.6 5.5 535
Experienced wage and salary workers.__.. 5.5 5.6 5.5 5.7 6.0 5.5 5.4 55 5.6 5.4 5.4 5.4 5.4 5.3

r Revised. » Preliminary. 1 As of July 1.
¢ Includes data not shown separately.

& Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-
{See note marked “1”" on p. 8-11.

trical stores.
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T Beginning with the Sept. 1963 Strvey, data for employment, hours, eamrnings, and

labor turnover refiect adjustments to Mar. 1962 benchmarks.

The revision affects series

back to Mar. 1959 and, for seasonally adjusted data, al} series beginning Jan, 1952, with only

. 1961 ] 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aavemgé Nov. Dec. Jan. Feb. | Mar., Apr. | May | June July Aug. | Sept. Oct. Nov, | Dec.r
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):}
Total, unadjustedt oo oo oo thous__| 54,224 1 55,841 | 56,828 | 57,044 | 55,409 | 55,374 | 55,714 | 56,505 | 56,967 | 57,609 | 57,422 | 57,651 | 68,211 |*58,426 [58,264 | 38,0638
Manufacturing establishments __________ do._._1 16,327 { 16,859 | 17,023 | 16,862 | 16,687 | 16,683 | 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,190 | 17.398 |*17,367 |r17,231 | 17,143
Durable goods industries.__ 9,072 1 9,493 9, 606 9, 546 , 481 9.474 9,508 | 9,593 | 9,073 9,738 9, 666 9,609 | 9,801 [ 79,811 |9 788 9,766
Nondurable goods industri 7.255 | 7.367) T, 417 7,316 7,206 7,209 7,248 | 7,252 | 7,287 | 7,373 | 7,384 7.500 1 7,597 yr7,556 177,443 | 7,377
Minine, total @ 672 652 644 634 622 618 616 632 643 650 641 646 641 r 637
Metal mining.. R7 83 78 77 78 80 79 82 83 84 84 85 84 84
Coal mining - 161 152 150 148 148 147 142 143 142 139 126 135 134 136
Crude petroleum and natural gas__.___do____ 303 299 294 296 289 288 288 290 295 300 302 298 295 r 200
2,900 | 3,057 2,776 | 2,584 2,470 2, 566 2, 846 3,049 1 3,232 3. 364 3.437 | 3,378 [r3,333 {73,178 2,966
3.903 | 3,912 | 3,941 3,775 | 3,844 3,847 | 3,859 | 3,897 3,954 3,875 3,97 3,982 | v 3,968
797 778 783 755 757 761 769 780 739 790 791 780 776
271 274 76 27 277 276 273 274 269 258 258 276 278
Motor freight trans. and storage.. 545 880 906 863 854 857 850 868 877 912 620 921 934 r 936
Alr transportation. ______.___ 196 200 265 200 208 207 208 208 209 211 212 212 212 212
Telephone communieation_____ 693 688 686 654 652 681 683 684 686 £92 701 699 693 7 691
Eleetrie, gag, and sanitary servi 614 611 608 607 606 605 605 603 667 619 626 626 618 611
Wholesale and retoll trade. _ 11,337 | 11.582 1 11,856 | 12,420 | 11,535 | 11,433 | 11,497 | 11,740 } 11,720 | 11.848 | 11,832 11,942 {12,014 {112,170
Wholesale trade_._- 2,993 | 3,061 ) 3,100 ( 3,118 3,073 ] 3,065 | 3,069 | 3,075{ 3,085 3,132 | 3,168 3.199 | 73,208 | 73,205
Retail trade..___....__ 8,344 | 8521 | 8756 0,302 8462} 8,308 | 8428 | 8,665| 8635 | 8,716 | 8 664 8,743 | 78,806 | r 8,965
Finance, insurance, and real 2,731 2,798 | 2,813 2,811 2, 806 2,813 2,825 2.842 | 2,858 1 2,885 2,916 2, 887 2,884 172,879
Rfervices and miscellaneons__ 7.610 | 7.919 § 8 047 8,014 7,956 7.997 8.078 8,199 | 8,204 8,423 8,474 8, 436 8,472 | 78,442 L 42
Government____.__..___._._ 8,828 | 6,188 | 9,476 | 9,613 ) 9,444 ] 9,516 | 9,541 | 9,542 | 9,546 | 9,506 | 9,170 9,547 | 79,751 | 79,783 | 9,919
Total, seasonally adjustedd . ________ _1154, 224 | 155, 841 56,205 | 66,211 [ 56, 333 | 56,458 | 66,705 | 56,873 | 57,060 | 57,194 | 57, 340 57, 453 |57, 646
Mannufacturing estahlishments 16.327 1 16,850 | 16,858 | 16,851 | 16,871 | 16,872 | 16, 17,037 { 17,095 | 17,075 | 17.103 17.076 |717,119
Durable goods induostries._ 9072 9.493 1 9,800 | 9,518} 6.542 ] 9,546 9, 9,660 1 9,683 | 6,685 9, 705
Ordnance and accessorle 235 271 280 279 280 279 274 276 2R 275
T.umber and wood products. 583 589 588 & 503 596 588 592 559 588
Furnitare and fixtures_____ 368 385 356 384 386 387 383 390 302
Stone, clay, and glass product: 582 504 596 595 590 607 612 612 610
Primary metal industries_ ... __ 1,143 1,164 1,121 1,124 1,133 1 1,174 1,184 1,202 1,164
Tabricated metal produets_____ 1.084 1,128 1.125 1,127 1,125 1,131 1,136 1,148 1,151 1,156 1,159 1.162 1.165
Machinery Zdo.lf 1,419 1,490 f 1,513 | L501) L1503 | 1,499 | 1301 | 1,504 | 1,505 | 1.508 | 1,512 | 1.525| 1.53L
Electrical equipment and supplles.__do.___| 1,475 1, 579 1, 586 1,595 1. 593 1, 589 1, 589 1, 595 1, 597 1, 593 1, 587 1,574 1,574
Transportation equtipment _do__..| 1,459 1,542 1, 561 1,574 1, 586 1. 595 1, 597 1,623 1,614 1.623 1,618 1.580 | 1.635
Instruments and related products....do-._. 347 360 362 364 365 366 368 370 370 375 375 375 373 ;
Miscellancons manufacturing ind.___do.___ 378 39 391 389 389 388 350 390 393 359 3N 398 398 r 395
Nondurable goods industries. ... do.__.| 7,255 T.367T( 7,340 7,333[ 7324 7,326 7,362 7,877 7,412 7,300 | 7.402 | 7.881| 7.5371]77.40
Food and kindred product; dool 4,775 L7600 1745 1,756 1,752 1 1,747 | L,757 | L,738 | 1.743 | 1,732 1.730 728 | 1,723 | 71742
Tobacco mannufactures. _ _do.___ 9] 91 92 91 89 89 89 90 89 88 87 91 &G r 89
Textile mill produets._. do.__ 843 503 896 893 891 840 £92 891 889 &89 201 887 8/R6 7 890
Auvparel and related produet: _do.__.| 1,214 1, 267 1, 266 1,266 1, 268 1,275 1, 286 1,296 1,317 1,306 1,317 1.4502 1, 306 1.312
Paper and allied products 601 614 615 616 617 617 619 618 620 620 623 25 622 620
Printine, publishing, and allied ind__do.__ @17 925 928 908 910 907 010 929 a34 936 435 937 935 r 934
Chemicalg and allied produets_ __ 827 846 851 851 853 856 859 862 864 868 870 870 869 r871
Petroleum refining and related in 202 195 190 189 187 188 188 188 188 187 158 1849 190 189
Rubber and mise. plastie products___do_... 375 406 409 408 411 408 411 416 A7 414 408 404 402 402
Teather and leather produets___..... do___. 358 360 357 356 351 351 351 349 351 350 353 350 352 352
Mining 672 652 640 631 631 631 (39 640 639 640 635 632 T 629
Contraet construetion_______ 2,816 1 2,900 1 2 942 2,967 | 2,920 ] 29287 3,005 3,019} 3,046 & 7
Pransportation and publie utilit 3,003 | 3,903 | 3,895 3,821 { 3,809 3,894 1 3,890 | 3,900 3,019
Wholesale and retall trade_ ,337 | 11, 582 [ 11,637 11,685 | 11,729 | 11,795 | 11,784 | 11,825 | 11,884
Finanee, insurance, and re st 2,721 2,798 2,821 2, 834 2,839 2, 848 2,853 2, 864 2. 865
Services and miscellaneons. . 7610 | 7,945 | 80631 8079 S 110 ] 8 144 | 8207 5,199 8,228 [ 8 282 8, 493
Government 8,828 7 9,188 9,348 | 9,38¢ ] 9 414 9,424 9,455 | 9,466 | 9,480 9, 504 9,643 9,703
Production workers on mfy. payrolls, unadjusted:t
Total, unadjnstedt “thous.. 12,404 1 12,613 | 12,459 | 12,286 | 12,276 | 12,344 | 12,426 1 12,526 | 12,652 ) 12,571 | 12,705 | 12,023 |712,895 12,670
feasonally adjusted JRON ¢ (s TUUNRY PSR F, 12,452 | 12,443 | 12,453 | 12,455 | 12,521 | 12,604 | 12,0647 | 12,628 | 12,650 | 12.575 | 12.611 {712,649 12, 661
Durable goods industries, unadjusted. _do 6,946 | 7,026 1 6,962] 6,896 6,84 6,919 7,010 7,083 7,133 | 7.056 | 6.995| 7.193 [77.204
Seasonally adjusted - JRC o PR ORI N G, 93 6, 935 6, 950 6, 956 6, 994 7.070 7,081 7.086 7,108 7.051 7,097 | 77,110
Ordnance and accessorles. 120 123 121 120 120 118 118 118 118 118 119 120
Tamber and wood products _ 520 512 501 496 500 511 £33 523 528 547 551 543
Furniture and fixtares_______ do___ 320 323 319 317 318 318 317 322 321 331 333 334
Stone, clay, and glass product: do.__. 479 467 452 147 +58 482 497 508 512 516 510 504
Primary metal industries. _____ _do_... 436 893 899 900 914 929 953 970 984 470 946 942 r 429 937
__Blast furnaces, steeland rolling mills_ do.. .. 421 384 383 300 404 418 437 150 458 453 429 420) 110 R
Fabricated metal produets.__.___ _do___. 864 874 869 857 854 855 868 880 894 879 889 W09 913 w7
Machinery 1,036 0 1039 1,040} 1,043 | 1,046 10511 1056 | 1,052 1,085 1,041 L044 | 1,055 § 1,056 1,070
Electrical equipment and s LOG0 | 1,086 | LOSO| 10601 1,058 | 1,050 | 1,048 | 1049 | 1.057 | 1.040 | L0481 1,067 | 1.074 1,064
Transportation equipment ¢ 1, 061 1304 1112 1,312 1,105 1, 104 1118 1,121 1121 1. 099 984 1,125 171,149 L JhL
Motor vehicles and equipment. 534 573 579 576 567 564 575 580 581 565 450 A84 599
Aldreraft and parts._____________ 351 356 358 359 355 353 353 350 352 350 351 358 r 361
Instruments and related products 230 234 233 232 232 233 234 235 239 237 240 244 244}
Miscellaneous mfg. industries. . 315 331 306 289 295 300 305 312 316 312 332 341 r 342
Nondurable goods industries, unadj-...do.. .. 5, 548 | 5,887 | 5,497 3 5390 5392 | 5425, 5416 5443 | 5514 5515 5.7 5,780 i 3,601
Seasonally adjusted. ... . A0_ . |-ceooooiaoo._. 5,520 | 5508 F 5,803 | 54991 5,527 | 5534 | 5566 { 55421 5547 | 5.5 5514 | 75,539
Food and kindred products. L1761 1,182 1 L, 143 | 1,094 | 1,072 | LOST | 1,080 | 1,098 | 1,146 | 1,188 | 1,: 1,285 | 1248
Tobhacco manufactures._ _ 79 35 83 77 74 69 67 65 64 63 95 r 94
Textile mill products. 812 810 802 7450 790 794 795 796 802 92 803 804
Apparel and related produ L1254 1,141 ) 1,126 1,109 | 1,141} L1157} 1,125 | 1,142 1. 1401 1,133 1. 1,180 1 1,180
Paper and allied products....____ - 4806 489 488 483 480 482 483 484 492 487 495 103
Printing, publishing, and allied ind__do____ 594 602 586 578 576 579 588 5090 592 589 597 59¢
Chemieals and allied produets_ . ____do_._. &817 516 514 514 516 522 532 530 527 525 527 326
TPotroleum refining and related ind.__do.___ 125 120 118 117 117 117 119 121 122 122 121 | 120
Petroleum refining 101 95 95 94 96 96 96 95 96 96 95 | 94
Rubber and mise. plastic produ - 314 323 320 319 313 314 315 317 319 307 315 } 317
Leather and leather products...._.._. do.__. 316 319 318 317 310 313 310 300 301 310 309 311! 309
r Revised, » Preliminary. ! Total and components are based on unadjusted data. minot revisions prior to that time. Revisions not shown are available in the 1963 edition of

BusiNEss STATISTICS and in BLS Bulletin 1312-1, “Employment and Barnings sStaiistic
the United States, 1909-62," 6 54 pp., $3.50, GPO, Wash., D.C., 20402.

@ Includes data for industries not shown separately.
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| 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 l
and descriptive notes are shown in the 1963 Monthly ) ] ‘ R
edition of BUSINESS STATISTICS | “average Nov. | Dec. Jan. | Feb. Mar, | Apr. { May | June | July Aug. | Sept. | Oct. Nov Dec.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellancous employment data:
Federal eivilian employees (executive hranch): )
United States. ... ... ... .. _thous..| 2,251 1 20311 ¢ 2,319 [ 12,462 2,297 | 2,302 | 2.304 | 2,315 | 2,311 | 2835 | 2,344 2,837 | 2312 | 2.313 | 2,313
Wash. D.C., metropolitanarea. odoo__.] 220 230 233 1236 233 234 285 235 235 243 246 244 239 | 239 240
Railroad employees (ciass Irailroad . 7 7
Total _do. 739 720 701 704 081 H82 685 604 705 r 714 » 715 » 704 » 700 P64 |,
Index, seasonally adjusted. _";_1954 59 100__ 2R1L.A| 270.5 &0.2 80.6 740 74.9 5.6 ‘ 6.5 76.9 AL PR3 PRI PYRG | PTO4 [ ...
INDEXES OF WEEKLY PAYROLLSY | |
Construction (construction workers)f.1957-59=100__{ 108.8 116. 4 122.5 106. 8 96.9 ¢ 92,4 i 100. 2 : 115. 5 128.3 138.9 146.8 152.2 1495 131.¢
Manufacturing (production workers)t. . 105. 4 113.7 115.7 115. 4 112.8 1 112,61 1141 ¢ 114.4 117. 4 119.9 118.1 118.2 122.6 r121.¢
Mining (production workers){ 90.6 90. 5 80.0 RR. 5 86.5, 86.2 R0 1 892 92.1 95.9 90. 2 93.1 M0 89.8
| |
HOURS AND EARNINGS t | |
H {
Average weekly gross hours per production worker i “ !
on payrolls of nonagric. estab., unadjusted: t . ! _ ]
ANl manufacturing estab. . hours..| 38.8 0.4 0.4 1 40.5 40.1 40.0 l 30.9 1 40.5 I 40.5 40.5 40.7 0.7 40.%
Seasonally adjusted 40.4 | 40.2 10. 4 40.3 l40.1, 40.5 40,5 40. 4 40.3 ] 40.7 10.6 10.5
Average overtime. 297 29 2.5 25 | pi 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0
Durable goods industries_. 4.0 412 40.7 40.7 ¢ 40.6 1 41.2 116 4117 410 41.3 4.4 41.5
Seasonally adjusted ... .. ;1Y R 10.9 0 411 40.9 ] 4.0 0.7 1 411 4.3 42! 4o 4131 412 1.4
Averageovertlme . _ ... _..._..._.do.__. 2.3 2.8 3.0 3.1 2.6 26! 2.5 2.9 3.2 290, 30 3.2 3.2 3.2
! . | :
Ordnance and aceossories. .o . ... do_...{ 40.9 41.1 41.3 307 41.4 ; 3.4 4.4 410 40.6 1.0 1.3 41.2 41.3
Tamber and wood prode _do__. 390. 4 30.8 39.3 39.2 39.3 39.4 1 g6 1 30,0 40. 6 10.6 0.8 1 1408 39.7
Furniture and fixtares.... ~do_._ 40.0 10.7 0.9 412 0.1 0.2 0050 4009 10,8 1.6 116 41.6 118
Qtono (Mv, and elass produ(f _do..._ 40.7 40. 9 41.2 40.1 39.9 39.9 | 4110 419 41.9 i1¢ 418 42,1 0.6
_do 39.6 40. 2 39.7 40. 4 40. 4 40.6 | 41.5 41. 6 41.1 0.6 1071 404 1.2
Blast fu s,steeland rolling mills.do.._.| 387 | 39.0| 3x0] 38.9{ 303 30.5; 41.8 0 413 0.5 39.4 1 893 r38.7 )
as fmnoo , ; H
Fabricated metal products._..__.._... do....| 40.5 411 41.1 41.2 40.9 40. 7 0.8 1 4061 4L5 1.7 sl 4ns: oaal o wmedoras a7
Machinery. oo ...do....| 4.0 4.7 4.3 41.R 41.6 4.6 7 417 0 414 413 2.1 4.7 46| 481 418 41.% 2.5
Eleetrieal equipment and supplies_____ do....| 40.2 40.5 10.6 0.9 40.3 4.2 40.1 ] 230.7 ] 40.3 0. 6 40.2 1 40.3 0.7 0.8 03 10.7
Transportation equipment? .. ______ 40.5 42.9 43.1 [ s 422 42.3 42,0 40.8 41.9 2.7 | T42.% 43,0
Motor vehiclesand equipment. 40.1 44.3 44.5 41.4 t 43.1 13.2 42,8 40.3 4210 r43.0 0 7443 14, %
Airvevaftand parts... ... 41.4 42.3 42.3 410 41.2 41.4 41.4 41,56 .7 r4Le T4l 41.3
Tnstruments andr ohtor] pmduo s ~ 40.7 41,2 41.1 40.3 © 40.7 40. 9 40. 7 40.7 1.1 4 41,0 41.1
Miscellancous mfe. industries. .. .. .__.do-_.. 39.5 39.6 39.7 30,0 39.54 39.7 39.2 39.8 39.9 401 39.% 39.7
Nondurable goods industries, unadj_. .. _oo__., 39.3 39.6 39.7 38.9 0 30.¢ 3.8 39.8 4.0 39.9 9. 6
Seasonally adiusted. . oo oo 10 e e ea- . 39.5 | 39.4 30.3 3971 396 30.51 39.6 307 9.5 !
Average ovorlite 2.5 2.7 26 2.4 2.6 2.8 2.8 1 2.8 3.0 2.8 1
Food and kindred products 40.9 41.1 41.1 4.0 0 4du.s 41.2 41.4 1 414 11.6 NI
Tobaceo manufactures. . 39.0 38.9 40.0 347 3K.7T .3 3R L 40.2 39.7 Q8
Textile mill products . ___ 39.9 | 40.3 40. 5 39.8 40. 6 41,0 40. 4 4.7 4. 6 .2
Appareland relatod prodie 354 20 359 35.6 1 364 | B3| 363 368 36.3 L8
Paper and allied produets _ 42.5 .5 42.8 41.9 42,5 43.0 42,9 43.1 43.2 0
Printing, pablishing, and allled ind.___do....| 38.2 38.2 5, 38.4 38.31 382 8.5 0 3861 3g4 38,2 38,9
eais and allied products 41. 4 41. 4 41.3 ! 41.7 41.7 41.6 414 1.5 ] r41.4 05 3 U ST O
m refining and relate 41.3 11.6 4L.6 41.9 42,3 42,4 41.6 42,2 | 417 LT | 400R
Peotrolenm refining. . . __ 40.9 41.3 41.8 41.4 1 4161 4160 4o L7 10| c4L7 ] 4008
Rubhor and mise. plastle produet 40. 4 40.9 0.8 ¢ 40.5 0.7 40.5 ) Lo 414 41,1 E PR S
Leather and leather products. ... _____ do....| 37.4 36.% ST f36.6 319 38.0 0 3xB 1 3735 37,8 1372 38,5
i i I }
Nonmanufacturing establishments:t o, i : ; o _ :
MININEQ - oo Ao . 40.5 ©  4L0 0.9 40.9 ¢ 4057 41.3 41,9 42,7 41,2 12,0 ’ 42,1 11.3
AMetal mining, _do--_. 41.4 °  4L.5 40.9 41.1 ;7 41.1 ° 40.8 41.3 | 4LT 40.8 L4 ! 11. 6 4.8
Coal mining____________ _do.-.| 358 136.6 30.1 0 3004 3677 381l 304, 410 N 3900 39.2 38.0
Crude petrolenm and natural gas.__.._do.__- L8 0 42,0 41.7 4.7 4L 4LY 4L9 0 428 424 12,6 12.1 42,0
i 1 i
Contract construction 36. 4 36.3 34.8 4.7 37.3 1 3.0 3s.4 38.5 39,8 2.3
General hnilding contrac 35.8 35,2 33.4 537 S6.20 36.64 s0.61 370 36.6 35.0
Heavy constricton...__ 40.3 39.4 36.6 36,40 1 41.2 41. 9 42,9 43.2 42,9 40.0
Hpecial trade contractors. - 36.2 35.5 35.0 34.5 [ 36,5 371 375 37.4 37.2 1857
Transportation and puble utilities: i . , . _ .
Local and suburban transportation._... do.--- 42.9 12.¢ 42,3 1.7 41.% 420 42.7 43.0 42.6 12.5 42,1 121
Motor freight transporation and storage_do-...| 41.6 41.5 41.2 40.7 41.0 4.2, 416 42.2 417 2.3 42.0 41.3
Telephone communication 39.4 39.9 40.9 39.5 39.8 39.5 39.7 0.0 40.3 N 40. 5 1.1
Rlectrie. gas, and sanitary 40.9 41.0 41.2 41.1 41.1 41.0 41.0 41,3 41.2 3 41. 4 41.4
Wholesale and retail trade . 33.% 38.7 38. 4 38.4 38,4 385 38.5 389 30.2 2 38. 6 38.3
Wholesale trade__ 40.5 10. 6 40. 6 40. 4 40.3 40. 4 40. 6 40.7 40.8 L 0.6 40,6
Retall trade§ 3’1 879 3051 37.6 | 37.5 | 3.7 1 3161 31! 35 .51 3717 arg T
Bervices and miseellancous: . i ! i
Fotels, tourist conrts, and motels. .....do...| 89.6 | 3911 387 3| a4 a4 38,40 386 3851 40,80 d0.6i 3.2 s01 | sl .
Laundries, cleaning and dyeing plants.do.... 38.8 i 389 38. 38.6 38,4 3% 2 39. 4 39.5 39.6 39.1 39.0 39.1 390 1 380 . .
Average weekly gross carnings per production ' !
worker on payrolls of nonagrie. estab.:t | . o L |
All manufacturing establishmentst___.__.dollars..; 92.34 @ 06,56 { 07, 96.23 | 100.37 1 90.23 10053 | 100,53 110085 | 102,00
Durahle eoods industries. . . oodo._..| 160.35 | 104.70 § 105. 108. 36 | 104.82 | 108. 09 109,45 1 109,71 [7110.00 | 111,22
Ordpance and accessories 13.29 | 116.31 | 117. 117.67 1 118,24 PT T A 121,01 | 121,13 |r120.66 | 192,95
Lamber and wood produets. . ... ... do....| T6.83 . 79.20{ 70. R0.60 1 82.62 0 82.42 51 86,50 |- R5 68 L 181,07 © 817K
Farntture and fixtares. . ... ... do....| 76.40 | 20. L7060 ‘ 81.30 | 81.19 84, 2485
Stone, elay, and glass produet ; 100. 5 $103.07 1 104,41 1104, 33 b 104 101, 09
Primary metal industries. ... 117, 2 | 127.30 i 129.55 1 125,77 123. 7 126,07
Tabricated metal products......._..... d0.--.| 100.85 ! 104.81 | 105.22 5.01 . 105.67 © 104,75 | 10%.82 , 108,81 | 107. 53 F110.20 | 109,93 11109.15 | 110, 51
Machinery_ ..o oo e o-do.._ ] 107.42 1 113.01 | 112.75 | S82 0 115,51 ¢ 113,85, 115,79 [ 117.04 | 115,51 230 117,32 | 117,04 |117.8% | 11971
Fleetrieal equipment and supplies__ ... do....| 94.47 | S7.44 | 98.66 09 P 9784 O6ST 0 0N Td ; 99, 88 [ 9880 1 O93.74 % 100.53 i 100,28 {7100, 35 ; 10].%5
Transportation equipment 2 ._.._______ U122.22 § 128,97 | 129,73 42305 1315 125,76 | 126,90 | 126,58 | 12058 (127,80 (181,52 11132, 68 1
Instruments and related products 99,40 { 101.35 | 101. 52 01.18 L1800 9914 1 100,94 I 101. 84 ! 100.94 | 101,34 § 102,75 110275 {7102, 50 |
Miscellaneous mfe. Industries. ... 78.21 0 7841 R80.19 L1900 8039 0 79.17 0 79.40 0 80,197 79.18 | 79.60 1 80.60 &1.40 r81.19

r Revised. » Preliminary.

such employees in the United States in Dee. 1062,

2 Average for 11 months.
Ulncludes Post Office employees hired for the (‘hrlxtums

season; there were o

iSee corresponding note, boltom p. 8-13.
§Except eating and drinking places.

bont 155,000 separately.

? Based on unadjusted data.

? Includes data for industries not shown
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Tinance, insurance, and real ostate:

Banking. .. ___________________ Ldo_._.
Tnsurance carriers__________________

Services and miscellaneous:
TTotels, tourlst courts, and motels. ... de._..

Taundries, cleaningand dyeingplants. .do._..

Averace hourly gross carnings per production
worker on payrolls of nonagrie. estah.:
AN manufacturing establishmentsf. . __. dollars._.
Exeluding overtin j
Durable goods industries
Excluding overtimed

Ordnanee and accessories
Lumber and wood product

Stone, clay, and glau product:
Primary metal industries_._____
Blast turnaces, steel and rolling 1

Tabricated metal products..
Machinery -
Tlectrical equipment and euppliee -
Transportation equipment @ ___.____

AMotor vehieles and equipment

Afreraftand parts______________
Instruments and related produe 0.
Miscellaneous mfg. industries._______._ do. ...

Nondurable goods industries
Execluding overtimed'-_.
Food and kindred product
Tohacco manufactures. .
Textile mill produets________
Apparel and refated produet:
Paper and allied produets__._______.._ do____

Printing, publishing, and aliied Ind____do. ...
Chemicals and allied prodaets_____.
Petroleum refining and related ind.
Petroleum reflning_ ... ..__.__
Rubber and misc. plastic produ
Teather and leather produets.___.__.._. do..._

Nonmanufactaring establishments:t

Coal mining__

Crnde petroleum and nataral gas_

Contract construetion._____.____
(ieneral building contracto
TTeavy construction__.____

Special trade contractors oo .____

Transportation and publle utilities:
Local and suburban transportation..... do....
Motor freight transportation and storage .do__._
I'elephone communicaticn
Tlectrie, gas and sanitary services._.___do....

Wholesale and retail trade
Wholesale trad
Retail trade§..._.._._

Services and miscellaneous:
TTotels, tourist courts, and motels___.__ do-.-.
Laundries, eleaning and dyveing plants. . do-___

r Revised. » Preliminary ¢ Average for 11 months.
places, {Sec corresponding note, hottom p. S-13.

69.38 | 71.R%0
RG.75 | 93.46

45.14 1 46,14
49,28 | 50,57

2.39

2.31
. 49 2. 56
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2,77 2.83
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wm‘ 1962 1962 1963
Unless otherwise stated, statistics through 1962 _

and descriptive notes are shown in the 1963 Monthly . |

edition of BUSINESS STATISTICS Aaverage‘ Nov. Dee. Jan, | Feb. Mar. Apr. May | June July | Aug. | Sept. | Oct. Nov. | Dee.»

EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continved
Average weekly gross earnings per production
worker on payrolls of nonagrie. estah +—Con.

Al manufacturing estab.t—Continued .

Nondurable goods industries_________._dollars__| 82.42 86.68 | R85.07 | 87.52 1 S88.36| 88.3G1 83,40 89.38 | 88.48 |r89.10 90, t7
Foed and kindred producets 88.75 93.32 1 92,40 94.668 | 95.17 | 95.63 3. ¢ 95.68 1 94.35 { 95.94 96. 82
Tohaceo manufactures. 69. 42 73.311 | 68.71 | 78.17 | 81.81 | 78.76 3. 71.46 |7 71.46 | r 73.33 76.61
Textile mill prodnets.__. £5. 04 68. 51 67.26 69, 02 69, 70 68. 68 69.19 | 69.83 [771.04 ;v 72,28 72.34
Apparel and related producis A8. 06 62.59 | 60.16 | 61.52 | 6135 | 6L71] 63.30| 64.25)| 64.25 {763.01 63.71
Paperand allied produets _____ .. . do.._. 106,210 | 106.82 1 107.32 | 10843 {7 108.43 r107.68 { 108.11
Printine, publishing, and allied ind do 110.69 | 110.02 co7 L 112070 ) T T4 (el 16 | 11398
Chemicals and allied products_.. .. 113.42 | 113.98 114,13 {7 113.85 {r113.85 114. 40
Petralonm refining and related {nd 133.25 | 133.98 134.20 [7131.77 {1133.02 | 130.56
Ruhher and mise. plastie produets 100. 53 | 160.04 102,67 | 101,93 7102.50 | 103.91
T.eather and leather products 66.70 1 66,12 B7.13 | 67.68 36 68.92

Nonmanufaeturing establishments:t

Mining@ __. . 130,70 | 110,02 [ 11166 § 11166 | 112.48 117,85 | 112,06 | 115,08 | 117.04 P1I6.75 1 113,99 | |
Moetal minin 117.45 1 116.31 | 116.85 | 116,16 | 117,14 VUSR5 1 116,69 | 118,08 | 121,06 7 120.60 § 119. 14
C'oal mining 5 113.00 1 110.77 | 119.11 | 120.43 | 121,29 128.7 108,10 | 118,18 | 123.48 ["121.68 | 118, 18 | _
Crude petrolcum and nataratgas_ ... do____1105.75 ; 109.20 | 109.30 | 111.61 | 116.09 | 110.51 03 o8% ) 112036 1 113,32 | 113.67 |7113.05 } 111.72

Coniraet construetion___._______________. do._..] 118,08 121,61 | 11%.67 118.33 132, l)() 134.98
Gencral huildine eontractors _do_._.] 168,83 113.34 | 108.55 108, &5 124.58
ITeavy construction___.... _odoo_f 120.09 118.99 | 112,00 110.70 5
Special trade contractors____ 123. 44 127.80 | 127.40 125.63

Transportation and publie utilities:

T.oeal and suburban transnortation do. 160,11 § 100.25 | 100.01
Maotor frelght traneportation and stor 1 114,30 | 113,30 | 115,23
Telephone communication ... .38 1 98.95 ) 103.07 3

Eleetrie, gas, and sanitary serviee 2,07 | 116,85 1 119.07 | 120.77

Wholesale and retail trade..... 2.56 7547
Wholesale trade...__. 93. 56 9%, 74
Retall trade§ ——-- 4. 61 66, 29

%

=TIy
153

e
1

& Derived by assuming that overtime hours are paid at the rate of time
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Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1961 | 1962 1262 1963
i
. ! | [ )
Monthl N -
m?g;ég Nov. ‘ Deec. Jan, Feh. \ Mar. } Apr. I May | June ! Juiy ‘ Aug. ‘ Sept. ! Oct. } Nov. ! Tee.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued ‘
Miscellaneous wages:
Construction wages (ENR): §
Common labor___ 2,827 2. 3.011 3.011 3.014 3.016 3. 060
Skilled labor 4.190 4. K 4.432 4. 454 4. 480
Yarm, without board or rm., 1st of mo_ 1,091 LAY .
Raiiroad wages (average, class I).___ - 2.675 | 2. 2,756 | 2.749
Road-building, com. labor (qtrly.) ... do.___j 1214 | 1231 218 !
LABOR CONDITIONS !
Help-wanted advertising, seas,adj ... 1957=100-. 85,9 | 100.1 08, G 95.2 a7.5 | 100.5 98.5 1 100.2 95.9 | r94.7 6.2 1 94.0 9291 2995 v100.3 |
Labor turnover in manufacturing estab.: ;
Accession rate, total._mo. rate per 100 emnlowps.. 4.1 4.1 3.0 2.4 3.6 2.3 3.5 3.9 4.0 4.8 4.3 4.8 4.8 r2.8
Seasonally adjusted. . 9 3.8 3.8 3.7 3.9 3.8 4.1 3.8 3.0 4.0 ¢ 3.7 3.9 3.5
Newhlres ____________ 1.8 1.2 1.9 18 2.0 2.3 2.5 3.2 2.7 3.2 3.1 »21.8
Separation rate, total.__ 4.0 3.8 4.0 3.2 3.5 3.6 3.8 + 4.1 4.7 1.9 »3.7
Seasonally adjusted 3.0 3.8 4.0 3.7 3.8 4.0 4.0 3.5 4.0 1 4.2 3.9 73.6
——— 11 .8 1.1 1.0 1.2 1.3 1.4 1.4 1.4 : 2.1 2.4 rl1.1
2.3 2.5 2.2 1.6 1.7 1.6 1.5 1.4 2.0 1.9 1.8 ¥2.0
Seasonally q(hmted._ 1.9 2.0 2.6 1.8 1.8 1.8 1.8 1.7 1.9 2.0 1.3 P17
Industrial disputes (strikes and lockouts): ;
Beginning in month: i
Work StODPAZES . - oo e numher__ 281 301 230 133 25¢ 200 295 350 425 430 400 295 300 R S
Workers involved... thous... 121 102 §1 45 75 60 45 il 125 135 115 78 100 [ R N
In effect during month:
Work stopPages. - o coamecccmcaoooo- number__ |- cpermmm - 442 331 36 320 350 475 600 675 660 575 550
Workers involved._________. __thous. 7 44 185 120 G0 130 165 160 220 185 155
Man-days idle durlng month____.__._____ do.__. 431 1,330 | 2,840 | 1,100 | 1110 | 3,050 | 1,750 ) 1,740 | 2,060 | 1.620 | 1.100
EMPLOYMENT SERVICE AND UNEMPLG Y-
MENT INSURANCE
Nonfarm placements thous.. 4902 569 533 434 459 423 496 581 612 577 Rr2 611 64
Unemployment {nsurance programs: R
Insured unemployment, all programs....._. Qo._. {2,480 [ 31924 | 29772 | 22,220 | 22,777 | 22,725 |22.461 | 22,055 [ 21,738 121,568 | 21.606 | 21.531 |21.872
State programs: i
Tnitial elalms oo oeoe oo do__..| 15| 13091 12531 1.74 2102 | LAS | 1,127 L2216 ] 1,079 073 | 1.851 1 1.086 957
Insured unemployment, weekly avg___do.___| 2,2 1.783 1,625 | 2,063 | 2,501 | 2,546 | 2,208 | 1,918 | 1.624 1 1,468 | 1.493 | 1.410 | 1.261
Percent of covered employinent:g* ;
Unadinsted_._______.____ 5.6 4.4 4.0 &l 6.3 6.2 5.6 4.7 3.9 3.5 I 3.4 2.0
Seasonally adjusted .___._ Ki1 4.7 4.8 4.6 4.4 4.2 4.2 4.1 ! 4.2 1.0
Beneficlarles, weekly average 1245 | LA02 | 2,174 | 2.256 | 2,185 1,800 1.464 | 1.327 1000 1 1197
Benefitspald ... mil. §__ 223.0) 193.6 | 214.2 | 342.4 | 313.3 | 316.4 | 274.8 | 235.0| 188.2 i136.8 | 163.1
Federal employees, Insured unemployment . ‘
thous. _ 33 29 25 31 a7 38 35 21 22 26 30 29 28
Veterans’ program (UCX): i
Initial claims_ . 28 28 20 a1 a9 27 25 28 20 22 31 29 28
Ingured unem ment, weekly avg,_.do.. 67 &0 a7 i 77 77 71 58 47 42 4 ‘ 45 42
Beneficiarles, weekly average.___._____ do__ a5 47 51 56 73 77 72 61 44 45 38 42 40
Benefits mid __________________________ mil. ¢ 9.0 6.6 7.3 7.7 11t 10.0 9.9 88 6.8 6.3 5.0 ] 6.2 5
Railroad program |
AppHeations. oo oo thons.__ 23 17 16 12 19 7 5 4 4 11 46 ! 15 15
Insured unemployment, weekly avg.__do____ 91 G2 61 61 73 64 57 49 39 3 391 37 41
Benefitspald . ___ .. mil. .| 16.8 1.1 10.4 10.4 13.7 10.9 1L 0 9.0 7.3 5.6 56 G0 6.4
BANKING |
Open market paper outstanding, end of mo.: ‘
Barkers’ 2CCeDtaANCeS- o o «oco oo ema mil, $._| 32,683 | 92 650 2,658 | 2.696 1 2,607 2 2,644 | 2709 | 2733
Commercial and finance co. paper, toml.,._dn____ 34,686 12 . 000 7.382 1 7542 7,239 7. 7.808 | 7. 161 7.860
Placed through dealers._._.______._. | K 2.204 | 2,084 | 2,040 ) 2 2062 | 2068 | 2,230
Placed directly (finance paper) 5,178 5, 458 5,160 & 5.746 g, 063 5,029
Agricultural loans and discounts ouistanding of
agencles supervised by the Farmn Credit Adm.: "
Tatal, end of mo mil, §__1 25,277 5,719 5,753 5,835 5, 926 6,024 6,143 6,229 8,326 6.408 8,428 5. 430 6,418 6.566 [o_______
TFarm mortgage loan:
Federal land banks 32,828 3,037 3,052 1 3.069 3. 089 3.118 | 3,147 3,176 3,168 ¢ 3.218 ) 3. 240 3.250 3, 2%0
Toans to cooperatives__ _ 3697 716 735 77 775 761 745 702 0 711 706 735 848
Other loans and discounts. do____{*1,752 1,036 | 1,966 | 1,980 | 2,002 | 2,146 | 2,251 | 2,350 | 2,427 | 2,479 | 2.482 | 2435 | 2.2%
Bank dehits:
Unadjusted: A
Total (344 CeNters)ameuae oo omaocea 250.3 | 2M6.4 7 288,21 320.0]7325.8 [ 274.5 | 306.8 ] 307.8 1731861 299.6 | 320.7 13001 210.4] 3%7.1| 29s.6
New York City..__ d 106. 6 118.0 116. 5 141. 8 137.2 116.6 133.0 126, 9 133.1 125.0 1 119.5 130.3 136.0 116.7
6 other leading centersY_____.__.____.__ 51,9 58.5 59. 4 63.7 66.3 55.2 62.5 64.2 64. 4 61.7 61.9 63.1 T3 63.8
Seasonally adjusted:
Total (344 ¢enters) 206.4 | 206.4 307.1 | 30151 303.6] 808.2| 309.0| 297.0| 3200 310.3 | 320.7 | 326.7| 812.7| 3328
New York Clty_.e.-- 122.2 134.2 128.1 127.7 12801 125.0 129.8 1215 130.3 127.8 140.1 133.7 125.4 139.6
6 other leading centersy 811 €0.9 62.8 6i.2 61.6 63,9 62,1 61.6 66. 9 63.3 7.0 9. 4 67.3 30,7
337 other centers 113.1 ML pr116.2 {71126 {7 123.0 | r119.3 | r117.1 113.9 122.8 119.2 122.6 123.6 120.0
Federal Reser ve banks, condition, end of mo.:
Assets, t0talQ - - vemsem oo mil, $__}%54,329 |356,020 | 53,940 | 56,020 | 53,872 | 54,614 54,612 | 54,207 | 55,314 | 55.504 | 55.042 | 55,815 | 56.336 | 57,848 | 58. 028
Reserve bank credit outstanding, total 9@ .do.___.|331.362 233, 99? 32,448 | 33,802 | 31,659 | 32.60% 32,825 | 32,808 | 33.804 | 33,946 | 34,134 | 34,302 | 34.587 |r35.019 | 38. 418
Discounts and advances. .. ...oo... do____| 3130 338 71 28 87 200 153 208 96 338 380 138 342 <63 63
U.S. Government securities- - 323,881 230,820 | 30,454 | 30,820 [ 30,280 | 30, 5%6 31,182 | 81,254 | 32.027 | 32.46% | 32,391 | 32,563 | 32,758 | 33,667 | 33.59:
Gold cortificate reserves. _................ 316,615 |°15,696 | 15,706 | 15698 | 15.660 | 15, 595 15,595 | 15,524 | 15,457 | 15.346 | 15,291 | 15.309 | 15.310 | 15,204
Tdabilities, total @ oo J1354,320 1356,020 | 53,940 | 56,020 | 53,872 | 54,614 | 53.935 | 54,612 | 54,207 | 55.314 | 55.504 | 55.042 | 55.615 | 55,336 | 57.848 | 58,028
Deposits, total @ _1318,451 1818,722 | 17,741 | 18.722 | 17,986 | 18,205 | 18,046 | 18,222 | 17,573 | 18,188 | 18.044 | 17.860 | 18.093 | 18,187 | 18.200 | 18.301
Member-bank reserve balances_. _do____{%17.387 317,454 | 16,648 | 17,454 | 16,644 | 16,850 | 16,748 | 16,904 | 16,574 | 16,965 | 16.971 | 16,782 | 16,772 | 16.922 | 16.952 | 17,049
Federal Reserve notes in circulation 729,305 930,643 | 30,002 | 20,643 [ 29,846 | 29,865 | 29,934 | 30,010 | 30,303 | 30,670 | 30.959 | 31,178 | 31,265 | 31.472 | 32,290 | 32,877
Ratlo of gold certificate reserves to deposit and
FR note liabilities combined......___ percent..l 234.8] 33L8 32.8 31.8 32.7 32.4 32.5 32.3 32.4 31.6 31.3 31.2 31.0 30.8 30.3 29.7
* Revised, » Preliminary. 1 Quarterly average, « As of Jan, 1, 1964, t8ce corresponding note, hottom p. S-13, $Wages as of Jan. 1, 1964: Common labor
2 Excludes persons under extended duration provisions (thous.): 1862—Nov., 8 Dec,, 3; $3.149: skilled labor, $4.636. ’

1963—Jan., 1; Feb., 2: Mar., 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct.,

31; Nov., 20, 3 End of year.

J'Insured unemployment as % of average covered employment in a 12-month period.
9Incluces Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Inclndes data not shown separately.
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SURVEY OF CURRENT BUSINESS

' 1961 | 1962 | 1962 ' 1963
Unless otherwise stated, statistics through 1962
and (lescnptne notes are shown in the 1963 . B
edition of BUSINESS STATISTICS End of year Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dec.
s
FINANCE—Continued
BANKING—Continued ‘ 1 1
All member banks of Federal Reserve System,
averages of dajly figures: i N
ReSCrves h(\m' total.._ 120,118 1120040 ] 19,604 | 20.040 | 20.035 | 19.581 | 10,516 | 19.574 | 19.676 | 19.735 [ 20,017 | 19.721 | 19.945 | 20,004 {-20.119 | 20.699
Required - _ “1119.550 1119, 468 | 19.012 1 19,468 | 19,552 | 19.109 | 19.090 [t 9. 140 | 19.219 | 19.358 | 19,537 | 19,254 | 19.532 | 19,596 {"19,704 20, 194
FXCOSS o eoooo 1568 | 1572 592 572 483 472 426 434 457 77 480 467 r 413 408 r415 505
Borrowings from Federal Re: 1149 1304 119 304 99 172 155 121 209 ! 236 322 330 321 313 376 327
Free reserves. 1410 | 128K 473 268 384 300 271 313 248 141 158 137 - 92 95 39 17
Weokly reporting member banks of Fed. Res. System,
condition, Wed. nearesi end of yr. or mno.:
Deposits:
Dpeman(] adjusted e ce e e m o mil, $_.| 65.644 | 65,843 | 63,007 | 65,843 | 64,495 ‘ 62,654 | 61,811 | 63,699 | 61,143 | 60,954 | 63,251 | 61.528 | 61,485 63, 950
Demand, $08alQ el do._..| 97.4958 102,109 1 91,830 1162,100 | 90.720 | 91,562 | 90,700 | 95,172 5,198 | 92,818 | 88,012 | 95.237 93, 771
Individuals, partnerships, and corp.___do. 70,1318 71,531 | #5916 | 71.531 | 66.791 | 65, &34 | 65,005 | 67,004 L7124 ] 66,795 | 64.024 | 66, 320 69, 001
States and p(ﬂ tical subdivisions.- 50021 5, 12, 4.638 | 5,125 | 5,054 | 5,326 | 4,772 ] 5993 | 53 L 092 | 4,068 7 4,9 5, 060
U.R. Government____._______.___ 4,033 1 4,740 3,634 4,740 2,760 | 4.254 | 3,684 4,057 | 4.537 | 6.897 | 4,920 6 2,714
Domestic commerctal Parks ... do__ | 13.415 | 14,323 | 127030 | 14,321 | 11,010 | 11,078 | 12,072 | 11.414 | 10,753 | 11,995 | 10.874 12. 11, 569
Time, total @ - .. do____| 41.603 | 50,386 § 49,023 | 50,386 | 51.302 | 52,150 1 53,418 | 53,751 | 54,538 | 54,910 | 55, 581 56, 57,651
Individuals, pactnerships, and corp |
Savings... i do._..| 30,225 | 34,920 | 34,450 | 34,020 | 35,143 | 85,426 | 35,056 | 35.822 | 35.048 | 36,518 | 36, 741 37,342
Other time 5,045 Q9,221 8, 500 9, Hd42 9,028 | 10,447 | 10,679 | 11,175 | 11,234 | 11,691 12,013
Loans (vljusted), total .o 74,285 | 82,047 | 78,861 79,457 | 86,672 | 81,130 | 82,961 3 R4, 354 87,366
Clommerelal and induastrial. 7| 32,797 35,351 | 34,680 %4.205 | 34, 564 | 35,256 | 35.337 35,014 | 35.204 | 36,145
For parchasing or carrying 4,706 | 5,928 | 4,154 4,550 | 5.332 1 4,677 5,644 5,328 | 5. 6,229
To nonbank financlal insti 6,150 7.365] 6,085 6,434 | 6,511 6.637 ! 6,705 7,624 7, 7,731
Real estate loans. . 13,403 | 15,519 {t 5,399 15,626 | 15,768 | 15,944 | 16,237 17,030 | 17,269 | 17,455
Other 10aNs . oo oo e ecceeee 21,1941 22,812 121,793 22,361 | 22,614 | 22,467 | 23,100 23,283 | 23,496 | 23, 647
[nvpsrm(mts, 723 727 S 46,060 | 43,147 § 46,611 | 48,147 [ 47.934 7,672 § 47,685 (17,029 47.601 | 46, 47,618
3.8, Government (vbligflrlons, total 33,060 { 32,369 | 31,124 | 32,369 { 31,986 | 31,446 | 30,857 | 31, 689 9 129,009 ; 27, 28, 567
Noates and bonds.-..._ 26,600 | 24,514 } 24,904 | 24,514 | 24,423 | 24,002 | 24,383 | 24,311 28 23,894 400
Other securltios_ . ......_._ 12,109 | 15,778 | 15,487 | 15,778 | 15,048 | 16,226 | 16,828 | 17.240 | 17, 507 | 18,262 | 18,502 251
Commercial bank credit (last ]“ ed. of mo., except |
for June 30 and Dec. 31 call dates), seas. ad]u:ted : | . . o
Total loans and mvmtments@ _____ hit % | 209.6 228.1F 2250 228,11} 228.9| 232.3| 2350 2325 234.8 | 240.3| 237.8 | 2885 | 240.7 2410 | 244.0 246.3
Toans®_._. _do. L1 1807| 1322 i307| 1347 1368 ] 137.%, 1374 1339 | lal8 | 142.4| 142.5| 145.0| 14631 M8R&| 150.9
TU.8. Gover -do. 64.7 64.3] 64.6] 64.31 64.6 654 £6.7 639] 64.2 66.0 | 62.4 L1 6LT 60.2 1 60.8 40.8
Ofher secturttios. - oo oooooooooon Tdol o238 291 201 20.1f 296 30.1| 305} 31.2| BL7| 325, 3390 90 300] 345 844 B4V
Money and lntem}qt ra%es § busi .
Bank rates on short-term business loans:
Th 10 cities o 24,97 | 25.00 5 5.00
New York City : 2.7 4, B
7 other northern and easternctles. 25.01 4.6 ; %
11 sounthern and western citles..___._.___ 25.32 A, 0.2
Discount rate, end of year or month (N.Y.F.R. L - .
T;an Ky._. ¥ ( 3.00 3.00 3.00 3.00 3.00 3.00 3. 00 3.00 3.00 3.00 3.50 3. 3.50 3.50 3.50 3.50
Federal Inte 3 34,05 4.15 4. 14 4.15 4.14 4,09 4.10 4.09 4.10 4.16 4. 4. 44 4. 50 4.5 |
Federal land bank loans. 5.56| 5.56 5.52 5.50 550 5.50 5.50 3.50 5.50 5.50 5.5 5.50 5.50 550 |
Home mortmgc rates (conventional 1st meort-
gages) ®
Now home purchase (U7.8, ave) ... percent.. 5.90 Joooen .- 5.90 5.02 5. 88 5.86 5.84 5.82 5.82 5.82 5.82 5.81 5.82 5.82 f ..o
Existing home purch(mo (T Soave)oaoo.doo... 6.06 1. 6. 06 6.05 6,05 6. 04 5.99 5.95 5.94 5.93 5.93 5. 94 5.93 97 |
Open market rates, New York City: . . .
Bankers’ aceeptances (prime. 90 days) . ..do..-. s2.811 33.01 3.00 3.00 3.07 3.13 5.13 3.13 3.24 3.41 3.59 3.63 3.63 3.7
Commercial paper (prime, 4-6 months) _ 82,07 | 33261 3.23| 3.29| 334 3.25 3.82| 3.25| 3.38| 3.40] 3.721 3.88| 3881 3.8
Finance Co. paper placed directly, 3-6 mo. do | 22.68 ) 33.07 3.08( 316] 318 3.13 31710 3.15| 3.21| 3.3 | 357 363, 3721 375
Stock Exchange call loans, golng rate___._do___.{ *450 | #4.50| 4650 | 4501 450 | 4.50 4.50 4.50 | 450 | 450 4.50 | 4.50| 450 4,50
Yield on U.S. Government securities (taxable): - . 2 gre £0s
3-month bills (rate on new issue)____percent..| ‘2:378 | 32. 778§ 2.803| 2.856 | 2.014 | 2.416 | 2807 | 2,006 | 2.920 1 2.995 | 3.143 | 3.320 1 3 379 | 3.453 3.523
3-5 Vear ISSUPS . oo eoem e do._..| %3.60 38.5 3.46 | 3.4 3.47 3.48 3.50 3.56 1 3.57 3.67 3.78 3.81 3.88 3.91 4.04
Savma~ deposits, halance to credit of depositors: . ~ . - o
N.Y. Rtate savings hanks, end of yr .or mo__mil. $__ 22,357 { 23,917 | 23,601 | 23,917 1 23.993 | 24,103 | 24,436 | 24,360 | 24,480 | 24,763 | 24,777 | 24,862 | 25,154 25,236 | 25,368 25. 6493
U.8. postal savings I- o oo el __. do..._ 65 539 545 539 531 522 515 499 493 484 478 | 472 466 461 456 152
CONSUMER CREDITE
(Short- and Intermediate-term)
Total outstanding,end of yearormonth. ._._ mil.$._| 57,678 | 63.164 | 61,203 | 63,164 | 62,462 | 61,989 | 62,149 | 63,167 | 4,135 | 64,987 | 65.491 66,308 | 66,538 | 67,088 | 67,746 | _____ ..
Installment credit, total. . 43,527 | 48,034 | 47,052 | 48,034 | 47,920 | 47,852 | 48.075 | 48,806 | 49,484 | 50,307 | 50,894 | 8,526 51,718 | 52,257 | 52,695 | . ._.
Automobile paper... 17,223 | 19,540 | 19,416 | 19,540 | 19,582 | 19,678 | 19,930 | 20,376 21,236 | 21,593 | 21,819 | 21,725 | 21,971 | 22,107 |..._....
Other consmmner ¢ paper 11,857 | 12,605 | 11,960 | 12,605 | 12.453 | 12,250 | 12,149 | 12,197 12,422 | 12,459 | 12,607 | 12,702 | 12,845
Repair and moder nizdthv ]n 7S 3,191 3,244 3,259 3,246 | 3,211 3,185 3,177 3,200 3,281 3,316 3,357 3,377 3,400
Personal 16ans .. oo 11,256 | 12,643 | 12,417 | 12,643 § 12,674 | 12,739 | 12,819 | 13,033 13,368 | 13,526 | 13.743 | 13.914 | 14,041
By type of heldm': -
Finaneial institutions, total do..._] 37.935 | 41,782 | 41,256 | 41,782 | 42,335 | 42,371 | 42,531 | 43.149 44,373 | 44,878 | 45,375 | 45,687 | 46,161 | 46,462
Comimercial banks.____ __| 17,008 | 19,005 | 18,847 | 19,005 | 19,129 | 19,250 | 19,450 [ 19, 832 20,602 | 20,874 | 21,101 | 21,145 | 21,391 | 21,486
Sales finance compantes 11,273 | 12,194 § 11,686 | 12,194 § 12,668 | 12,556 | 12,460 | 12,506 12,693 { 12,807 | 12,906 | 13,073 | 13,187 | 13,302
Credit unions_._____ 4, 330 4,902 4. 861 4, 902 4, 864 4,876 4.928 5, 034 5,251 5,330 5,412 5,458 5,529 5, 669
Consumer finance co 3 799 | 4,131} 4,000 | 4,131} 4,134 | 4138 | 4,130 | 4,174 4,241 | 4,276 1 4329 4,381 | 4,425 | 4,461
Other 1,625 | 1,550 1,553 1,550 1,54C! 1,545 1. 554 1,553 1, 586 1,561 1,627 1, 630 1,629 1,644
Retail outleis, total_ 5, 505 6,252 5,796 6,252 5, 585 5,41 5.544 5, 657 5,934 6,016 | 6,151 6,031 65,096 [ 6,233
Department stores._ 2,421 3,013 2,835 3,013 2,478 | 2,480 2, 566 2, 636 2,925 2,999 3.107 3,025 3,077 3,172
Fumiture stores. __ 1,068 1,073 1,019 1,073 1,049 1,027 1,002 992 997 994 1, 004 1.009 1,015 1,032
Automobile dealers. 342 345 319 345 368 288 315 324 ¢ 331 343 341 321 325 326 1.
Other. ..o 1,774 1,821 1,623 1,421 1,750 1, 680 1,661 1, 655 1,651 1,681 1, 680 1, 699 1,676 1,679 1.703 ’
Noninstallment credit, total 14,151 | 15,130 | 14,151 [ 15,130 | 14,542 | 14,1537 | 14,074 | 14,861 | 14,651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051 |. ...
Single-payment loans, total 5,136 5, 456 5,420 5, 456 5,430 5,479 5,539 5, 562 5,674 5,709 5, 683 5,789 5,844 3, 830 580 1.
Commercial banks.._____ 4,413 4, 690 4, (569 4, 690 4, 685 4,713 4,727 4,793 4,836 4,893 4,874 4,879 4,927 4,952 | 4,987
Gsner finaneial institutions 723 766 751 766 745 766 812 709 838 £16 809 910 917 878 907

r Revised.

1 Average for Dec. 2 Quarterly average.

3 Monthly average.

&'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less cash items in process of collection;
for loang, exclusive of loans to domestlc commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

@ Includes data not shown separately.

bond yields, see p. S-20

OAdjusted to exelude interhank loans.

*New series (FIILBB) ecarlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 30 (end of

fiseal year).

§ For

4 Data are as of end of consecutive

1Unadj. data revised back to 1962; scas. adj., back o t960.

periods not shown here are available in the Nov, 1863 Federal Reserve Bulletin,

Revisions for



S—-IS SURVYEY OF CURREN’.{.‘ }%USINESS Ja]]llill')' 1064

\ 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 i
and descriptive notes are shown in the 1963 Afonthly

edition of BUSINESS STATISTICS average

Nov. Apr. NMay

Dee. Jan. ] Feb. ’ Mar.

June July Aug. | Sept. } Oct. Nov. | Deec.
I

FINANCE—Continued

CONSUMER CREDIT!{—Continued

Total outstanding, end of year or month—Con.
Noninstallment credit—Continned

Charge accounts, total 5.324 1 5684 | 4884 5684 ) 5,071 | 4511 | 4374 | 4.581( 4,793 | 4,783 | 4.760 ) 4.539 | 4,833 499
Tepartment. stores 948 427 683 427 775 646 587 603 610 599 555 579 620 667
Other retail outlets. 3.907 | 4,252 3.696 | 4,252 | 3.802| 3,376 | 3.308 | 3.505 | 3,699 | 3,689 | 3,682 3.713 | 3,667 3.817
Credit cards..__. 469 505 500 505 194 489 479 473 484 495 323 547 546 515

Service credit._. 3.691 | 3,900 3.847 [ 3,000 | 4,041 | 4147 | 4,161 | 4218 | 4,184 | 4,188 | 4,154 4,154 | 4,143 4.15%

Instaliment credit extended and repald:
Unadjusted:

Extended, total do.._.{ 4033 4504} 4915 53511 4,335 | 4,083 4,702! 5,332 | 5204 | 5222 | 5365 52421 4,755 5487 4.¢
Automobile paper-. L334 | neso| 1,737 | Ls79) 1624 | 1,537 | 1787 | 2072 2,067 | 1,967 2,055 | 1.830 ] 1.5241 2.0640| 1
Other consumer goods baper. - 12157 1.307 | 1.454 | 1,884 | 1,188 | 1,039 1,238 1,355 1,38G | 1,410 | 1.393 1 1,456 | 1,384 { 1.547| 1
AN Other oo cmmm e 1,48 | 16371 1,723 | L88S | L.573| 1.507 ) L6771 1,905 1,841 | 1,845 ) 1.917) 1.947] 1,847 ] Luc0! 1

Repald, total e Jdo.| 3,975 | 42181 4.380 | 4.368 | 4,490 | 4,151 | 4,479 4,601 | 4,616 | 4,300 | 4,778 | 4.610 | 4,563 | 4,948 | 4
Automohile paper._______.___._____ doo_..| 1,373 L4561} 1514 | 1,454 | 21,5821 1,441 ) 1.535| 1,626{ 1,640 | 1,525 | 1,698 | L 613 | 16184 1,704 1
Other consarer goods paper.. odo....| LIST| L2245 L2701 1,239 1,340 | 1,242 | 1,339 | 1,807 | 1,311 1,266 | 1,356 | 1,308 | 1,280 1,404 1
AL Other oo do_ 0] 1415 | LEIT| 1604 1675 1,577 | 1,468 | 1.605 | 1,668 | 1,650 | L0614 | 1,724 LGSO | 1,666 | L,73¢| 1

Seasonally adjusted: ) :

Txtended, total. 1.855 1 4,826 | 4,809 1 4,057 | 4,073 5.008 | 4,985| 5,084 { 5100 51300 5003 | 5311 4,
Antomaobile paper L7761 1,739 f 1,807 | 1,809 | 1.811| 1,870 | 1,847 1,820 1,853 1,802 1,730 1,910 1.7
Other consumer goods paper. - 1.364 1 1415 1,860 0 1,395 1,406 1,859 ) 1,357 1,408 | 1,409 L441 | 1,425| 1,457 | 1,
AN OtHOT e e e do._.. 175 ] ez 172 1,758 1L.736{ 1.77¢ 1,781 1,826 4 1,837 1 1857 | 1,038 1.94 1.

Repatd, total. e ceeas do.... 1,372 4,341 4,414} 4,462 | 4,496 1 4,487 | 4,54 4,563 1 4,591 1 3,619 ) 4,752 | 4, 4.
Automobile paper _.do.__. 1,523 | L5091 1564 ) 1,566 | 1,546 | 1,585 | 1,611 | 1.588 | 1603 L6071 L6590 | 1.6 1.
Other consumer goods paper. -..do.._. 1. 268 12624 1.277 | 1.280 1.324 1.976 1. 204 1,317 | 1,330 1 1.326 1 I 18
AT Other - oo emeemceean do.... LARE{ 15701 LAT3 1 1607 ¢ 1626 | 1.626 | 1,639 ( 1,663 | L.6a% 1 168G 1, 1,68

FEDERAL GOVERNMENT FINANCE

Not eash transactions with the public:a® ! :
’ TReeeipts from cc.omil$oo| 8,161 N, 8528 9,289 | 0.54R | 6 2 : . L 10,960 0 11,6 .
Paymentsto____._.. 10,021 | 9,436 11,287 |

- 19
5 (e —-732 | 112 —328 | 2,102

Excess of recelpts, or payme:
Seasonally adjusted quarterly totals
Roceipts. . 27,100 27,800 28, 760
Pﬂvmenh 28,200 28,200 30,400
Fxcess of receipts, or payments —2,100 ~460 | ~1,700
Budect 1(‘(‘(’ rts and ex endlture o | N i
< b ? _______ do___| 8,333 1 8,083 85331 9553 6,285 110,007 | 13,003 | & 544 | 11,132 |r 18,996 | 11,7221 4,371 ] goot1 !
ol ~do___| 6,813 0 7,059k 7027} 83601 5,533 1 7,305 | 9.663| 5735 6,053 712,061 | 10,065 | 3,4 s
CustomS. ooeemeeeee _do.___ 831 103 114 94 80 103 107 110 106 95 104
Individnal income texes _doo_ ) 8,e33 0 43401 53121 2,837 1 2,636 | 6,206 6.293 {75,305 3, 350
Corporation income taxes .do.__.l 1,766 ¢ 1,821 412 | 3,450 517 492 443 | 5,511 3,663
Employment taxes. ...._... —odo_.__| L1039 1,108 1,208 652 429 | 2,596 2,664 | 1,340 1,008
Other internal revenne and receipts. ... do....| L,508 | 16121 14831 1520} 1,623 1,67 1,626 | 71,745 1557
Fxpenditures, totalg. .. ... Lodoool] 70890 7,650 8070 7572 | 80131 6,763 7,470 {77,715 1 7.815
Tnterest on puble debt_ . _.__.__ Ao.._. ’32 496 808 840 853 800 {23 7865 | _56
Veterans® services and henefits. —.do.__. 445 442 443 445 485 445 435 | 385 433
National defense_________..__ ldo.ool] 40131 4,425 1 4558 1 4,318 | 4,547 | 4,102 4,488 | 7 4,616 X r4.915
All other expendltares_________ Codoo. t 1,895 2,052 2,268 | 2,138 | 2,215 | 1,432 1,727 | 71,836 2. 72,331
Puablic deht and guaranteed obligations: I PSR B N !
Gross debt (direct), end of mo., total_..____ bil. §..{! 206.17 |1303. 47 | 305.3) | 308.47 | 303. 42 305.20 | 305.86 | 50464 | 306.54 | 206.64 | 306.44 | 302,22 | 300.35
Interest hearing, total.. 120,66 (1209, 21 | 301.33 | 299.21 | 200,33 2.6 | 302.48 | 304,08 | 30521
bt o, 1oL T[r240017 125578 | 25722 | 25 257,14 S5 0L | 250,18 | ony a4 | 961 26
Tleld by U.8. Govt, Investment acets.do____ ;) 10. 8311149 1350 12.19 3,48 [ A
Special issues_____ 143,52 | 143, if 44.16 42,19 il 43. 66
Norinterest bearing_ 13451 14201 401 408 97 413
Guaranteed obligntlons not owned by U.8. Treas- L . "
wry,end of month. .. _______________.... bil. $..| .83 152 .50 .52 .53 .54 .55 .56 .58 69 LTt 72 T4
U.8. savings bonds: [ R . .
Amonnt outstanding, end of month_.__._ do____ | 14T.TY 1 LAT.8T | 47,890 1 47.87 1 4707 | 4911 | 48.21 | 48.29| 48,40 48.74 | 48.%2 49.03
Sales, serles Band Ho__......_. cedoo.p 38 .36 .33 .30 .53 42 A0 .41 S41 "35 5 a6
Redemptions. oo oo d0.... - 47 AT .40 .46 .55 40 .40 45 .41 142 L 49 39

LIFE INSURANCE

Institute of Tife Tnsurance:
Assets, total,all U, S, lifeinsurance companies §
b _ 1112682 1113320 1 132,58 | 133.20 1 134,01 | 134.50 1 134,08
Bonds (book value), domestic and foreign,

L O bils. 160,63 | 163.72 63,86 | £4.44 | 6460 | 64721

_ 65,17 65, 23
1.8, Government Ao 113 003 6171 621 24| 603 5851 516 |
State, county, munieipal (U.8.).....__do._.| 13.80 | 14.03 4041 4001 408 4.06 400 | 3.98°
Publie ntdity (U.S)_ ... aGo o 116,22 116.5) 16.51 1 16,54 | 16,54 | 16.54 16.52 ¢ 18.h2
Railroad (U.8.) oo oo .. . d .l 38R 1848 3. 56 5. 54 3. 54 3.53 3.51 50 .
Industrial and miscellaneous (U.8,)_.__do.___| 126.91 | 128,64 RES T 28,82 28, 08 20.18 29,65 29.77 30,07 1 20,23 | 30,33
|
8tocks (hook value), dorestic and foreign, total !
Bl sl 1626 16.30 4 5. 18 5.24 5,28 5.3% 5.28 5,45 } 5. 56
Preferred (U.8.) oo Ao} 12,081 1218 vos | o224 2,25 2260 2961 2.95] 227 2. 30
Common (U,8.) oo, .| Y414 14,08 2.8 2,84 2,91 2.94 2.99 3.03 3.04 3.10 3' 17
Mortgzage loans, total. Ao 114420 1146.90 ) 46,35 46.96 ) 47.20 | 47.35 1 47.62 | 47.91 ] 4816 | 48 42 49,93
Nonfarm 14103 | 143,50 | 42.97 | 43.56] 43.30 | 43.93 | 4416 44.41 | 44.62 | 44.83 15,52
Real estate 14.01 1411 4.13 4.11 4.15 4.17 4.18 4. 20 4.21 4,24 4,34
Policy loans and premium notes. . Qo.__.| 1573 16.23 6.20 6.24 6.24 6.28 6.32 6. 36 6. 40 6. 44 6' 58
Cash odo____| YL39 11.46 1.34 1,46 1,28 1.27 1.19 1.18 1.21 1.21 1‘ 31
Other do.._.} 14.20 ] 14.57 5.36 5. 50 5, 4 5,50 5.60 5.63 5.70 5.71 5' 92
Paymentis to policyholders and bc*lehcnmew in )
U.S., total.._ . __ omil. g | 7321 771 74180 9uad 750.2 | 8850 827.6 | 824.9 798.5
Death payments.__ 208.4 1 32321 318.9; 35s.1 332.2 | 391.7 357.1 | 325.0 324.6
Matured endowments 59. 6 56. 5 60. 1 3.3 59.2 72.2 69.4 65, 9 ﬁ3' 8
Disahility payments.. 11.1 118 11.5 19.3 11.2 13.1 13.6 12.4 12:6
Annuity payments.. 64.2 69, 8 08, 9 62.7 75.5 73.5 73. 7
Surrender values__ 149.4 ¢ 1477 133.2 1 153.0 136.9 | 154.9 1323 11‘3 g 1:1%?
Policy dividends. . ..o ... 151.6 ' 165.0 149.2 | 346.7 144.21 179.6 159.4 1 200.3 181.9
r Revised. 4 Pleliminary 1 End of year; assets of life insurance companies s B s 2]
annuol staternent values - $5ce similo note o r ayers of M suran horrm?in;: are actlguD:,at a for net receipts and total evpenditurw reflect exclusion of certain interfund trans-
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1962

1961 ‘ 1962 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition-of BUSINESS STATISTICS “average Nov. Dec. Jan. Feb. | AMar. | Apr. May | June July Aug. | Sept. Oct. Nov. Dec.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation: i

Insnrance written (new paid-for insurance):

Value, estimated total__ 6, 586 8,621 8, 654 5,671 6,343 7.307 7,778 7,576 7,037 7,088 6,922 7,211 8,122 7,439 1.
Ordinary 4,531 4,676 4,986 ¢ 4,117 4,579 5 211 5,329 5, 531 5,115 5,134 5,048 5,020 5,871 5,495 |-
Group and wholesale. 1,472 | 1,358 | 1.076 .16 1.040 [ 1,197 @ 1,508 | 1,814 | 1,406 | 1,334 | 1,367 1.295| 1,594 1,621 | 1,352 |-
Indunstrial 583 587 592 631 514 367 588 632 639 588 557 879 588 630 592

Premiums collected:

Tota! life insurance premiums. .. .co...._.do___.| 1,001 1,052 1,031 1.234 1. 150 1,038 1. 130 1,096 1,120 1,072 1,127 1,127 1,066 1,142 1,062 ...
Ordinary.______________ _do_ 735 78 773 832 872 T 859 828 840 811 853 847 799 87 811 |.
Group and wholesale. -do. 146 155 151 170 164 154 166 163 166 159 166 174 160 158 147
Industrial 120 120 107 232 13 104 104 105 114 102 108 106 106 108 105

MONETARY STATISTICS
‘G((;]ld %nd silver:

old:

Manetary stock, U8, (end of yr.or mo.)_mil, $._|'16,889 (115,978 | 15,977 15,878 | 16.877 | 15,797 | 15,733 | 15,633 | 15,582 | 15,582 | 15, 583 {715,582 | 15,513

Net release from earm?rk§ ............... do_... ~5 —66 26 48 —27 -—62 —~39 1 —169 107 ~23

Fxports. . _i 64,583 | 31,747 6, 936 . 5, 36 338 140 15 189 X

Tmports. oo oo 4,684 | 12,578 1,903 | 86,442 | 2,976 2.024 1.842 1 1,382 1 9,140 2.062 9. 769

Production, world total do._._|2101,200 {2107,500 f. . __. .. Y IS DRI NSO B DI I A
South Afrlea..._.. 66,900 | 74,400 | 7%, 500 /4 700 | 7800071 7675007 79,400 | 79, 100 81, 600
Canada. _ 13,000 | 12,100 1 12,100 | 11,700 | 11,700 [ 11,000 | 11.660 | 1i,800 14,900
United States_______ 4, 600 4,300 3. 800 3,70C 3, 600 3.000 3.200 3. 600 .

Hlver:

Txporta._ 3,154 1,262 1,886 3,086 1,642 3,327 &

Tmports__ 3,786 | 6,205 5.713 FOIST | 70500 4,600 6.

Price at New 924 13 L84 FEL 192 1.25¢ 1.271 1.273 1.9

Produetion:

Canada_ . 2,615 2. 556 2,501 2,233 2,575 2.303 2,672 172,389
Mexleo, 103,362 3,437 | 2,081 3,604 | 3,446 | 3,000 | 3351 | 3,195
Tnited Ste _| 42,008 3,764 3.605 4.135 4,186 | 4.103 108G | 3.346
«Currency in efrenlation, end of ye. ormo_.__bil. g 133.9 | 1353 318 34.2 34.5 34.6 35.1 35.5
Money supply and related data (avg. of daily fig): |
Trnadiusted for seas, variation:

Total money snpplY.. oo hil. g | 2143.2 | $146.0 14821 15161 1518 147.4 | 149.5) 147.3 1 14%.2 149. 4 152.4 [ r154.5 | 157.2
Currency cufside hanks ~do_ 629.1 ¢ 530.1 30.8 31.2 30.5 r30.8 30.9 3Lt 31.4 31.8 2.1 32.6 33.1
Temand deposits__ . do_ 5114.0 1 5115.9 117.5 120, 4 121.3 116.7 118.6 116. 2 116.7 117.6 120.3 {7121, 9 124.0

Time deposits adjustedy. . ~do. £78.5 1 5010 95.4 9.6 8. 4 TOL7 1 10291 104.0 | 1065.C ¢ 106.0 109.3 | 110.6 | 110.7

T4, Government deposits.__.__..___.___do___ 54.8 6.0 6.0 5.6 4.8 5.9 1.2 7.0 7.4 T 5.3 4.6 5.3

i
Adjusted for s ;

TO sl "m‘u‘v 146.9 147.9 148.7 148.6 148.9 140, 4 149. 4 1448 150. 7 150.5 1 150.9 152.0 | 7 153.1 153.3
Currency “ontside ban 50.5 30.G 30.7 30.9 31.1 31.2 31.3 3i.6 316 318 31.% 320 32.38 32.4
Demand deposifs . 6.4 | 7.3 1 nRtr| N7.7 1 U781 118210 1181 11820 1191 188 1811 12003 | 71120.9 | 120.9

Time deposits ad]u‘:f@n 96. 0 7.5 99,1 100.3 101.8 102.6 103.7 : 104.5 105. 5 106, 7 107. 6 108.9 | *110. 7 117

i i
Tumovor of demand deposits except Interbank and i i
. Govi., annnal rates. seas, adjusted: e ¢ i
’Fm'\l 244 centers) . ___ratio of debits to dﬂpoclh 38.2 41.5 42.9 44.21 r 43.5 43.6 | r13.¢ 41.3 44,2 4 2.5 15 .8 44,9 46.8 46,2 43.6 46.3

New Vork Olty 70.0 77.8 80.7 8%.9 83.7 84.6 85.8 82,2 85,0 [ . 3 85.1 8809 96.9 87.2 80,7 £%3.0

6 other conterso? 36.9 41,2 43.5 43. 4 44. 1 42.7 43.1 44.2 43.1 ! 2.8 46.8 14,2 46.7 438. 4 46.0 47.5

337 other reporting centers 26.2 207 2%.5 207 288 28.3 28.3 29.6 201 . 8.1 [ 30.3 29.5 29.9 30.1 29,0 29.8

PROFITS AND DIVIDENDS (QTRILY.) |

Manufacturing corps, (Fed., Trade and RT‘(‘)
Net profit after taxes, all industries || 83,828 164,430 ).

Yood and kindred produets.._ 6331 3242 |

Textile mill produets.____. 870 6R%

Tamber and wood productﬁ (ﬂ(‘em

£28 LEY

Paper and allied products.__ . ¢ 146 8157 |

Chemieals and ull!e(i products. ¢ 511 8560 1.

Petroleum refinin 8772 800 |

Stone, clay, and glaqr products... 4136 8145 1.

Primary nonferrons metal ____. 6122 6133 |

Primary iron and steel R o} 6201 8180 (-

Fahrieated metal prod neis (owop* ordn’mco
machinery, and transport, equip,)_____ mil, $._| 111 8152 {__.

Aachinery (exeept eleetrical) 1 ¢ 2656 63927

Elee. machinery, equip., and suppliles R 6256 6305

Transportation  equipment {except motor
vehicles, ete)_. . ...mil, $__ t74

Motor vehieles and equipment... 8372

AN other manntactaring Industries... 6 430

Dividends paid (eash), all industries___.__. do___ 182,138 | 82,820 |._.__.__
Electrie utilities, profits after taxes (Federal Re-
SOTVO) e mil, $__| 6471 8518 oo i
I‘r‘m“porlaﬂon and communications (see pp S-23
and 8-24
SECURITIES ISSUED
Securities and Exchange Comrmission:
Estimated gross proceeds, total. ..o e mil. .| 2,958 | 2,498 1 1,821 2.149| 2,708 | 2,166 | 2,830 | 2,927 | 2,783 ' 5054 2089 2010 1.673| 3,023

BY type of security: : ’ ’ ?

Bonds and notes, total 2,648 | 2,352 | 1.768 1 2,025 2,606 | 2,072 2740 2711 | 2,687 | 4,9421 1,980 | 1.910 1 1,336 | 2 %97
Corporate... 785 751 732 1 1,072 503 548 | 1,273 8321 1.2441 1,133 710 686 | 784 | 1,043
Common stock 273 110 28 65 T 74 191 78 75 65 [ 81 91
Preferred stock_ 37 36 24" 50 30 17 17 26 17 38" 35 39 ¢ 5 36

r Revised, ' Endof year., 2 Estimated; e\dudos U.s.8

countries, China ‘\Lnnland, and North Korea.
mer¢

figures. & Quurlerly average.

.S.8.R., other Eastern I uropean
3 Effective Au;z 1962 for silver in com-

ial har forim (priced 14 cent higher than on former basis; 41 cent higher effeetive Nov.15,

1962). 4 Based on r('ﬁnory production (G.8. Bu. of Mint data). 3 Average of daily

§Orincresse in carntaried gold (=),
thosc due to domestic commereial banks and the U.R. Govt.

delphia, Chicago, Detroit, San Francisco, and Los Ang«kb

§ Time deposits at all commereial banks other than

JIncludes Boston, Phily-
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Unless otherwise stated, statistice through 1962 ‘ 1961 [ 1962 1962 1963
and descriptive notes are shown in the 1963 | AMonthl
edition of BUSINESS STATISTICS “f:;rl‘gey Nov. | Dec. | Jan. l Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec.
avers !
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued

Estimated gtg;)ss preceeds—Continued
By type of issuer:

%o'rrr;orate, total Q@ . 1,006 897 784 1,197 695 642 1. 363 1,049 1, 340 1,246 810 786 871 1,170
Manufacturing._ 343 274 275 381 142 228 630 156 248 239 330 279 287 279
Extractive (mining)- 22 19 8 51 17 24 11 16 3 33 4 13 [i 11
Public utility.. 253 237 228 280 181 147 161 434 283 413 191 124 79 273
Railroad______ 15 20 25 37 29 14 43 11 84 77 26 8 51 17
Communieation.....____ ! 152 10‘) 4 58 127 69 46 72 357 66 92 97 40 48
Financial and real estate _do__ .. 190 155 185 265 94 114 201 74 226 285 93 191 358 478

Noncorporate, total @ ._____..._____.___. 1,862 | 1,600 1 1,036 9531 2,013 1,523 1 1.467 1 1,879 1,443 3,808, 1,279 1.224 802 | 1,854
U.8, Government.___ 1,021 716 327 205 774 425 396 716 409 2,252 413 398 347 394
State and municipal_ 695 713 595 547 499 810 989 915 902 | 1,072 759 726 452 1 1,282

New corporate security issues:

Esﬂmg?ted net proceeds, total..__ ... __ _.do____ | 1,073 881 776 1,184 6384 631 1.349 1,034 1,3231 1,230 797 774 862 1,154

Proposed uses of proceeds:

Nrgw money, tort’al 902 694 494 923 563 448 | 1,056 812 830 783 583 396 730 960
Plant and equipment. Aol 628 475 263 616 378 319 755 529 498 512 374 269 373 378
Working capital...__. B 74 219 230 306 185 129 300 233 332 271 214 326 357 532
Retirement of securities. —.do__lC 75 63 73 81 72 37 205 104 419 217 121 107 67 92
Other purposes 6 124 209 180 50 146 88 118 74 230 89 7l 65 102
Btate and municipal issues (Bond Buyer):
Tonsterm eipat i ( v 697 713 595 547 999 810 989 91 902 1 1,072 789 726 452 | 1,982
Short-term... 876 307 590 351 304 467 457 962 266 344 392 367 283 427
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts) 1
Cash on hand and in banks___________..____ mil.g__| 1430 1405 385 405 414 422 399 415 418 407 423 106 431 492
Customers’ debit halanices (net) .__ doo 14,204 1 14149 1 3,075 | 4,149 | 4,236 | 4.355 | 4,358 | 4,563 | 4,762 1 4,030 1 4,020 | 5.057 | 5.856 |5 524
Customers’ free credit balances (net). do.___111,219 | 11,216 1,151 1,216 1,199 1,191 1,178 1.201 1,168 1,144 1,126 1.093 IS0 | - 1176
Money borrowed . _ - oo oo do._..| 13,008 [ 12,820 | 2,58 | 2,820 2,927 | 3.004 | 3,192 | 3.272 [ 3,688 1 3,053 | 3.865 | 3.056 | 4.160 | 4. 251
Bonds |
Prices: H

Standard & Poor’s Corporation: | ! | f
Industrial, utility, and railroad (A1+- Issues): _ " !

Comnosite (19 bonds)J'.__dol. per $100 bond__| 95.2 96. 2 97. 4 97.3 07.6 97.8 97.8 97. 4 97.1 97.1 96. 6 96. 5 95.9 95.9 95,0 1 954

Domestic munieipal (15 bonds) . .. ..o....do.__} 107.8 | 112.1| 114.5 | 113.0 [ 1130 1121 | 1133 | 113.1 | 1126 | 1107 | 1103 | 111.4] 1107} 100.0 | 1085 . 1095
U.S. Treasury honds, taxahle §____.__...... Ao.. .| 87.55 | 86.94| 87.06 | 87.96| 87.81 | 87.33 | 87.15 | 86.63 | 86.56 | 84.36 | 86,161 =26.45 | 85.77 | 85.50 | s5.03 | 8464
Bales:
Taotal, exel. U.8, Government bonds (SEC) : !
Allregistered exchanges: . i
Market value__ .56 | 144.14 1 128,56 | 127.49 | 128,43 | 111.87 | 100.64 | 139.00 | 151.22 | 126.55 | 116.30 | 128.95 | 120.96 | 131.47 ’ 162,97 | __.
Tace value .82 | 148.83 | 135.57 | 132.09 | 132.21 | 126.08 | 108.50 | 139.12 | 151.22 | 127.69 | 113.84 | 120,99 | 113.87 | 121.30 | 158.36 |

New York Stock F‘{change .

Market value ... 3 138.80 | 122.72 | 122,99 | 123.26 | 107.89 05.66 | 133.39 | 142.52 | 119.48 | 110.37 | 123.41 | 113.14 | 122.60 | 158.16 | __ .. _
Face value 59.05 | 143.27 | 120.41 | 126.00 | 126.26 | 121.64 | 102.80 | 122.71 | 142,91 | 122.36 | 100.00 | 115,29 | 167.96 | 114.33 | 153,02 {

New York Stock Exchange, exclusive of some | B o e X

stopped sales, face value, total. .._____ mil. §__] 136.34 | 121.21 | 118.29 { 108.57 | 117.64 | 107.67 91.35 | 124.31 | 126.28 | 104.26 95. 87 | 106. 74 94.41 | 107,04 1 19313 1__ . ____

Yields:

Domestie corporate (Moody’s)______.._.. percent__| 4.66 4.62 4.53 4.52 4.49 4.48 4.47 4.47 4.47 4.47 4.49 4. 50 4.52 1, 52 4.54 1.55
By ratings:

y & 4.35 4.32 4.25 4, 2 4.21 4.19 4.19 4.21 4.22 4.23 4.26 4.29 4.31 +.32 +.33 4.35

4. 48 4.47 4.40 4,38 4.37 4.26 4.34 4.35 4.36 4.36 4.39 4. 40 4.41 1.43 144 4. 46

4.70 4. 65 4.59 4. 54 4.48 4.46 4.45 4. 46 4.46 4. 45 4.47 4.48 4. 50 4.51 4. 54 4. 54

5.08 5.02 4.96 4.92 4.01 4.89 4.88 4.87 4.85 4,84 4,84 4.83 4.84 4 83 4. 84 4. 83
By zroups:

Tndustrial__ 4. 54 4.47 4.39 4. 40 4.38 4.37 4.38 4.40 4.40 4.40 4.43 4.45 4. 46 4,47 4.47 1.4%

Puablic utilit 4.57 4.51 4.42 4.41 4.38 4.37 4,38 4.39 4.39 4. 40 4,42 1,49 4,44 4. 44 4.45 1.49

Railroad ccedol| 486 4.86) 483 | 476 4.72| 46901 4.65| 4.63| 463 461 462| 43| 45| 66| 463 468

Domestic municipal: ,

Bond Buyer (20bhonds)__________._.____ o....| 3.46 3. 14 3.10 3,05 3. 18 3.12 3.06 3.11 3.16 3.22 3.12 3.15 3.19 3.24 3,31 3.26
Standard & Poor’s Corp. (15 bonds) ... .. do_A__ 3.46 3.18 3.03 3.12 3.12 3.18 3.11 3.11 3.15 8.27 3.29 3.22 3.27 3.32 3.41 3.34
U.8. Treasury bonds, taxable®____.....___ do....| 3.90 3.95 3.87 3.87 3.88 3.92 3.93 3.97 3.97 4.00 4.01 3.99 4.04 4.07 4.10 4, 14
Stocks
Cash dividend payments publicly reported:

Towal dividend payments.___________ ____ 1. $__ (714,154 |215,076 | 412.1 12,968.2 [1,008.9 § 520.1 |2,164.1 [1,038.5 | 409.7 [2,321.1 {1,081.5 | 454.3 |2,230.6 {1,071.4 | 480.7 |3.316.7
Finance. 22,160 | 22,360 104.6 389.2 275.3 181.8 167.0 | 203.3 92.2 197.1 220.7 96.0 { 233.1 216.9 124. 8 449. 2
Manufaei 127,346 127,823 140.2 |1,906. 3 316. 9 139.9 11, 388.1 353.3 145.0 {1.546. 4 355.5 170.1 1. 406.0 358. 4 165.6 (2, 164.8
Mining.. 2544 | 2549 2.8 | 168.3| 14.6 26 1124 | 13.9 451 112.2| 155 2.8 110.0| 151 3.4 1751
Public utilities: ,

CommunicationS .o ocece o oooeoos _| 21,285 121,411 3.3 | 117.4 | 236.2 2.5 | 117.7 | 239.6 3.6 1 1028 | 2584 3.0 1201 244.5 3.2 124.2
Eleetric and gas 21,692 121,773 124.9 | 207.8 126.7 125.2 208. 3 131.0 127.8 | 212.2 133.9 131.9 2151 134, 9 136.7 216.8
Railroads. ... 2356 | 2353 57| 7.1) 3L6 8.6 | 555 20.2 55| 59.21 16,7 8.7 ] 64| 212 6.2 1 376
Trade. ____ 2578 2 606 21.6 66.2 79.6 49.9 54.6 60.2 22.4 61.3 64.2 32,2 62.1 62,0 30. 4 62. 4
Miscellaneous 2195 2201 9.0 35.9 18.0 9.6 30.5 17.0 8.7 29.9 16.6 9.6 27.8 17.5 10.4 36.6
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)

dollars__ 5.70 5.99 6.13 6.15 6.21 6.22 6.24 6. 26 6.40 6.41 6.41 6. 41 6. 51 6. 30 .82

Industrial (125stceks) ..o .o __ 3. 3 . 6 6.64 6. 6.73 6.75 6.76 6.97 6,97 6,47 6.97 7.10 7.39 741
Public utility (24 stocks) 3.07 3. 3.10 3.10 3.16 3.21 3.21 3.23 3.30 3.30 3.32 3.33
Railroad (25 stocks) .. 3.42 3. 3.42 3.42 3.42 3.4 3.48 3.48 3.49 3.60 3. 60 3.67
Bank (15 stoeks). ... 4.35 4, 4.44 4.44 4.45 4. 45 4.45 4.45 4.45 4.45 4. 51 4,31
Insurance (10 stoeks). .. 5.65 . 5.80 5.84 5. 84 5. 84 5.84 5.86 5. 86 5. 86 5. 76 3. 86

Price per share, end of mo. (200 stocks) ¢ . 185,31 | 191.72 | 201.02 108.62 | 19%.29 | 207.81 | 206.58 | 214,67 | 211 74 1 216,57
Industrial (125 stocks) ... _._. 106.71 | 204.94 | 216.41 214,45 | 214,19 | 225,11 | 223.69 | 234,10 | 998 76 | 234.99
Public utility (24 stocks) 99,88 | 101.40 | 102,94 102.10 1 102,44 | 107.57 | 105.14 | 102. 53 | 10() 22 1 102,31
Railroad (25 stocks).... 70. 90 72.32 | 7798 82.42 78.81 82,73 9.1 78.73 l 80.%6 1 84.00

* Revised. t End of year. 2 Annual total.
Q Includes data not shown separately.

Y Prices are derived fromn average yields on basis of an

QOFor bonds due or callable in 10 years or more,

' Number of bondswpresmr number currently used; the change in the number does not

affect the continuity of series.

assumed 3 percent 20-year hond.
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161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS - N

Nov. Dec. Jan. Feb. Mar. | Apr. May June July Aug. Sept. Oct., Nov. Dec,

average
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend vields and carnings, common stocks
(Moody’s): . ;
Yield (206 stocks) 3.07 3.37 3.41 3.37 3.25 3.36 3.25 3.11 3.13 3.22 3.23 3.08 3.10 3.03 3.21 5
Induastrial (125 stocks) 3.04 3.39 3.45 3.41 3.29 3.42 3.29 3.12 3.15 3.25 3.25 3.10 3.12 3.03 3.23 3
Public utility (24 stocks) 3.10 3.25 3.29 3.18 2.99 3.10 3.06 3.07 3.04 3.14 3.13 3.00 3.14 3.22 3.29 5
Railroad (25 stocks).__. 4.94 5.30 5.03 5.03 4.79 4.82 4.73 4.39 4.21 4.22 4.42 4.21 4.41 4.57 4. 46 37
Bank (15 stocks) .. .__ 3.18 3.31 3.36 3.27 3.16 3.17 3.19 3.15 3.14 3.22 3.12 3.02 3.12 3.08 3.25 7
Insurance (10 stocks).______ 2.31 2.48 2.44 2.53 2.41 2.47 2.45 2.42 2. 50 2.55 2.54 2. 48 2.57 2.52 2.61 57
Earnings per share (indust., qtrly. at ann, rate;
pub. util.and RR.,for 12 mo. endingeach qtr.):
Industrial (125 St0eKS) . o oo dollars._| 16.61 |111.10 | _______ 13.00
Public utility (24 stocks). _do._._| 24.33 | 24. 73 4.73
Railroad (25 stocks) ... _do....| 23.94{ 25.73 573
Dividend vields, preferred stocks, 14 bigh-grade i
(Standard & Poor’s Corp.) ..eeuememaann- percent__| 4.66 4.50 4.45 4.42 4,34 4.27 4,24 4,31 4,29 4.29 4.34 4,30 4.30 4.26 4.28 1.32
Prices:
Dow-Jones aversges (65 stoeks) ..o woaooaaooooo 232.44 1221.07 | 218.35 | 227.22 | 237.51 | 241.13 | 230.67 | 249.58 | 256.36 | 257.30 | 252.72 | 257.66 | 262.53 | 262.16 | 26109 | 266,33

601.55 | 639.76 ] 628.82 | 648.38 } 672.10 | 679.75 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759,94
117.16 | 121,75 | 122.34 | 127.37 | 134.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.73 | 142.83 | 142.74 | 13%. 6 137,59 | 137.77
143.52 | 132.61 | 130.29 | 138.98 1 148.25 | 151.85 | 151.72 | 158.36 | 167.48 | 171.89 | 170.62 | 172. 93 | 172.71 | 170.41 | 17116 | 176,16

Industrial (30 stocks)___._____
Public utility (15 stocks).
Raflroad (20 stocks)...c.o...
Standard & Poor’s Corporation:d

fal, public utility, and railroad:
Ingglslgl{)ﬁleg‘lludgxu(wlogtoacrllm){..‘lgﬂ 43=10._| 66.27 | 62.38| 60.04 | 62.64) 6506 65.02 | 6567 | 68.76 | 70.14 | 70.11 | 690.07 | 70.08 | 72.85 | 73.03, r2.62| 7417

65.54 | 62.90 | 65591 68.00 { 68.91 68,71 | 72,17 | 73.60 | 73.61 | 72.45| 74.43 ! 76.63 | 77.09 | 76,69
58.15| 56.05 | 57.54 | 59.19 | 59.93 | 55,28 | 62.07 | 64.43 | 64.03 | 61.82; 63.30 | 64.96 | 6557 | 66.45
54.96 | 52.42 | 54.52| 56.37 | 57.47 | 57.55 | 60.29 | 62,18 | 62.32 | 6141 63.45| 66.45 | 67.09 ; 66.44
59.16 | 57.69 | 60.24 } 63.35 | 64.07 | 63.35 | 64.64 | 06552, 64.87 | 64.47 | 66.57 | 67.001 65.55! 64.81

Industrial, total (425 stocks) @ —..---..do.__.
Capital aoods (128 stocks)-_-.- _do....
Consumers’ goods (193 stocks)

Puhlic utility (50 stocks)

Railroad (25 8t0eKS) . oo ooomooaas “doo_ ] 30.56 | 30.47 | 32.24| 34.06 | 34.59 | 34.60 | 36.25 | 38.37 | 39.34| 38.75| 30.22| 39.00 | 38.31 | 3860
Bank
'So(\g York City (10 stocks)__.coooooo_-. do___. 33.75| 32.37 | 34.35] 35.30 | 37.18 | 35.86] 3506 | 36.68| 37.01| 36.87 1 37.76 38.33| 37.04 36.67

Outside New York City (16 stocks) ... 66.19 | 64.00 | 67.71 1 70.01 | 73.20 | 72.22 | 74.66 | 75.65 | 75.85 | 75.29 | 76.82| 77.31| 76.05 7524
Pire and casualty InSUrancet. - —-.--.-..A0. . [«mmome|-cemmees 55.13 | 59.06 | 61.71 | 64.03 | 62.38 | 64.18 | 63.78 | 62.76 | 62.58 | 63.61 | 64.96 | 63.79 1 63.00

Sales (Securitics and Exchange Comunission):
Total on all registered exchanges:

Market value_ ... 5,317 4, 561 4,596 | 4,426 ] 5,016 4,208 4,019 5,485 | 5,592 5. 036 4,533 | 5.033 6. 093 7,050 1 6,007
...mlll[ons_. 168 139 144 143 159 130 122 160 169 149 132 144 170 184 | 149
Market valize c.mil.§..| 4392 3,945 1 4,040 | 3857 4,357 | 3,741 | 3,435 | 4,704 | 4,840 4.279| 3,827 4,215 5161 | 50431 sox2 | .
Shares sold (clearad or settled)--..__milliens.. 108 99 107 103 117 97 91 121 126 107 96 102 123 136 191 B IR,
Exclusive of ndd-lot and stopped stock sales
3 Y. S.E.; sales eﬂected?}?....millions_. 85 80 96 &1 101 79 75 107 105 91 76 92 107 122 04 99

Shares listed, N.Y. Stock Exchange, end of mo,: .
Market value all listed shares. . oocoeeen-- bil. $..] 358.93 | 339.29 | 341.14 | 345.85 | 363.22 | 354.33 | 365,93 | 383.59 | 389.90 | 383.00 | 382.21 | 400.96 | 396.24 | 407.24 | 401.60 | 411.32

Number of shares listed _millions_.| 6,752 | 7,464 | 7,621 | 7,659) 7,692 | 7,719 | 7,750 | 7,793 | 7,881} 7,923 | 7,952 | 7,972 8010 | 8,020} 8042} %108

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Value
Exports (mdse.), incl. reexports, totalf...... mil. $._|1,746.8 11,802.4 |1,851.1 (1,902.0 {31,010.53 |¥2,104. 2 | 2,124. 3 |2,057.3 |2,162.6 |1,863.0 |{1,816.0 [1,908.5 |1,823.1 |2,080.1 |2.104.5 |__.____.
Excl. Dept. of Defense shipments........ do....{1,679.4 (1,741.7 |1,791. 4 |1.863.7 | 3960.5 [32,020.7 (2,058. 1 [1,968.0 |2,069.2 |1,776.6 |1,711.6 [1,816.0 [1,765.1 |2,023.3 |2,028.5 {________
Seasonally adjusted..ocoocoammmaceeeno- (s [ T PRI (R 1,695.2 |1,838.9 | 2082.2 |32,130.7 |1,990.8 {1,918.1 |1,900.5 |1,813.6 |1,779.4 [1,896.6 {1,991.6 {1,899.2 1.940.2 \ _______

By geographic regions: A

A 1im ______ do....| 69.3 81.7 92.0 84,8 13.5 98.5 99.1 96.1 92.2 77.2 87.5 78.6 79.1 79.3 . ...
Asia. oo K 343.7 | 362.8 | 410.1 ] 184.6 | 427.1 | 469.5 | 402.6 | 398.4 | 347.4| 394.9 ] 407.0| 380.4
Austmlh and Oceanla. - A 39.1 36.9 41.5 17.7 48.9 41.9 2.7 49.6 44.3 41.7 42.3 40.7
Europe - oo - 536. 542.7 1 560.1 | 580.6 | 258.6 | 692.1] 670.0 | 630.1 | 659.1 | 553.6 | 494.6 | 561.3 | 544.9
Northern North Ameriea..__ 303.6 | 319.2}1 314.6; 308,81 268.0 | 296.9 ] 316.4 | 344.0} 338.4 | 3710 329.8 | 228.7 | 3490.1
Southern North America. 122.7 120.5 151.1 150.6 91.9 141.9 154.0 150.6 156. 5 138.1 136.3 140.2 142.9
South America 187.3 167.1 157.5 161.8 43.8 170.4 | 177.8 180. 9 191.1 146.2 141.8 156.2 131.1
ByAlfeadmg countries:
rica:
United Arab Republic (Egypt Reg.).-.do__._| 13.6 19.5 16.6 11.9 2.0 20.2 19.4 30.3 26.1 19.8 15.1 13.8 16.0 16.2 | .
Republic of South Africa.__...co___.._ do-.._] 19.0 18.6 17.9 22.9 4.3 29.8 25.1 23.3 20.8 21.3 22.6 23.9 24.8 24.5 || ...
Asia; Australia and Oceania:
Australla, including New Guinea 26.8 33.4 32.8 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5
State of Smgapore 3.9 4.3 5.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4
India 40.2 55.7 66. 1 7.7 22.9 610 83.0 66.7 70.9 58.6 70.7
Pakistan._._. 16.3 23.7 28.8 27.0 8.3 28.1 38.2 43.0 30.7 22.0 24.1
Jap: 144.9 | 117.8 | 121.9 | 138.8 72,11 169.3 | 163.0 | 120.3 | 134.1 | 113.6 | 137.2
Republlc of Indonesia.... do.._.| 1.2 10.0 55 6.6 1.0 6.9 13.2 7.6 8.2 8.6 6.0
Republic of the Philippines. ..o do....| 27.8 22.4 23.4 25.5 11.0 27.9 35.0 26.8 29.6 21.6 25.7
Europe:
France 47.1 48.8 47.3 56. 6 32,9 67.1 70. 7 57. 6 56.6 59.0 38.3 52.7 51.1
East Germany.. .2 .1 .4 .1 O] .4 1.1 (1) .2 O] *
‘West Germany 89.4 89.7 87.5 | 103.5 43.8 | 195 | 111 2 9. 6 90.3 88.1 75.8 90.9 88.5
Italy. .. --.| 66.2 64.0 70.7 70.9 317 83.2 73.2 77.5 84.2 82.3 70.9 80.6 68.6
Union of Soviet Soclalist Republies_ _..do,._- 3.6 1.3 . .3 .1 1.8 .9 .8 2.1 1.8 2.8 2.2 .6
United Kingdom . _....o___o oo do....i 94.2 89.6 97.9 99.7 47.6 | 106.0 1 107.7 91.0 93.9 71.2 80.4 87.11 104.3
* Revised. 1 Quarterly average at annual rate. 2 For 12 months ending Dec. {Revised series; former series covered fire insurance only.
3Jan. and Feb. data reflect effects of Gock strike and its aftermath. 4 Less than $50,000. Yincludes grant-ald shipments under the Dept. of Defense Mllitary Assistance Program,
J'Number of stocks represents number currently used; the change in number does not as well as economic aid shipments under other programs.

affect continuity of the series. ¢ Includes data not shown separately. AExcludes “speclal category” shipments,
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Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1961 | 1962 1962 1963
Monthl
aé):ragey Nov. Dec. Jan. Feb. | Mar. Apr. May | June i July | Aug. | Sept. 1 Oct. Nov. Dee.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE-—Continued
Value—Continued

Bxports (mdse.), incl. reexports—Continued
By leading countries—Continued

North and South Ameriea:
Canada. ool mil $--

Venezueld . . oo iaas
Exports of U.8. merchandise, totaly..___...__ do....|1

By ceonomic classes:
Crude material

Semimanunfacturesd’. ... ___
Finished manufacturesd™. ..

By prineipal comimodities:
Agricultural produets, total @ .. ___.___._. do_....

Animal and vegetable oils and fats*____do.___
Cotton, nnmanufactured. . ________
TFrults, vegetables, and preparations
Grains and preparationst. _______

Meat and meat preparations®
Tohacco and manufactares A ... ...

Nonagricultural products, total@ __._..__do___.| ]

Chemieals and related products§.
Coal and related fuels.
Iron and steel products

Machinery, total§Q ... do.__.

Agrienltural._ ... ___________
"Tractors, parts, and accessories.
Electrical. ...
Metalworkings$. .
Otherindustrial ____________________

Petroleum and produets__
Textiles and manufactur

Genersal imports, total®O_ . ___ do....] 1,226
Seasonally adjusted®a.. oo do__fieeaeean
BY zeographie regions: ©
Africa 56.0
Asla. ... - 215.2
Australla and Oceant 26.7
FUTODe . e 345.0
Northern North America___ 272.6
Southern North America._ 113.6
South America____.________ 196.6
By leading countries: ©
Africa:
Tinited Arab Republe (Egypt Reg.)...do___. 2.9
Republic of fouth Africa. . _________ do____ 17. 4
Asfa; Australia and Oceania:
Australia, including New Guinea 15.4
State of Singapore 1.2
Indla__._.._. 21.0
Pakistan._ 3.1
Japan________ - 87.9
RepublicofIndonesia___ 13.6
Republic of the Philippines...___._.___ 26. 4
Europe:
B anee oo eeenae do.__.| 36.3
East Germany. .2
West German 71.3
Ttaly L ___ 3.3
Union of Soviet Soclalist Republics 1.9
United Kingdom..._..__ 74.8
North and South America:
Canada oo e e do....| 272.5
Latin Amertcan Republics. total 9 ... do....| 267.8
Argentina._..._.__..__.. _-do__.. 8.5
Brazdl e do....! 46.9
Chile.... 15.3
Colombia. .l 23.0
Cuba. .. 2.9
Mexicooococmmaaneaa 44.8
Venezuela___. - 74.8

w0
btk il B
DI I =Y

5077

100. 1
143.8
20,1
68.7

395.9

r Revised.  » Preliminary. 1 Less than $50,000,
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical

specialties, etc.; in 1962, such exports totaled $32.6 mil.
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Q Includes data not shown separately. {See similar note on p. 8-21.
. &*Data for senimanufactures reported as ‘“special category, type 1" are included with
finished mamzfactures. *New series, Data prior to Sept. 1952 may be obtained from Bu.

of Census reports,
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1,415.0

131.1
158.8
28.3
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458.1

13.2
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2 Beginning Jan. 1963, excludes

[ |

296.9 | 316.4 | 344.0| 388.4| 371.0| 3208 | 3287 340.1 | 4059 | ...\
281.0 0 20521 300.7 | 3157 265.5| 249.6 | 2640 2411 267.9 |______.l._.____.
18.3 19.7 7.1 24, 4 15.0 15.6 4.4 10.3 1!
39.3 40,0 57.8 43.6 28.0 | 27,7 29.0 20. 5 21,
16.6 13.4 13.2 16.9 15.4 14.2 14.5 12.6 | 13
8.3 20,7 22,0 24.1 19.5 21.0 22.6 18.4 22.
3.9 .5 7.5 11.2 .1 3.7 (1) 1y )
63.8 60,4 74.0 73.3 70.6 66.5 65.1 70.7 78.
42.4 53.3 1 40.1 54| 39.6| 349 44.1 4.2 48,
|

2,080.4 | 2,097.92,030. 5 {2.137.5 |1,838.3 [1,795.1 |1,884.6 |1.801.4 |2, 055

226.7 | 205.0 81 2008 1988 182.6 | 217.7

7 40,0 9 5.7| 175.6 1 181.0 | 158.8

g i 38.9( 1040 112.8| 123.7

0 L4 2505 271.9 | 300.2

5.9 L7 (L 106.5 |1,046.8 {1.084.2

L8 4127 4101 ] 408.4

2.8 23.4 25.6 26.4

.8 34.5 25.9 36.7

8.8 39.0 37.2 33.9

L9 1 1722 179.7 ] 1563

.8 11.4 10.6 1.7

.5 59.2 35.0 44.7

7 5.0 2

==

0 12,7
9.0 '3
.2 2.8
5.0 2.5
496.9 § 516.2 | 490.5 | 518.5 9| 4115 | a7 4Tl o
15.6 186 19.2 19.3 6 10.6 1.7
35.0 | 3690 395 384 Bl osnel 4t
1263 1 12007 | 118.2 | 126.2 L7 1092 1140
48,5 44.2 1 439 44.5 01 347 382
236.2 | 249.6 | 235.3 | 253.4 8| 192.4 | 218.0
5260 411} 46.1] 42.8) 3711 43.1| 46| 410 AL} 304 .
66.2 66.1 60.3 | 62.3] 57 53. 57.8 | 565.2| 7650 63.2 | ...
3R9.5 11.462.8 11,461, 3 |1,461.5 11,356.5 |1,504.6 11,461.2 | 1,398.1 11.598.4 L4315} _______
493.2 |1,484.3 11,423.3 11,406, 2 {1,410.2 |1,460.2 |1.532.5 | 1,452.8 {1, 475.0 [1,450.0 | _______
77.6 70.3 67. 4 71.7 54.8 61.4 66. 4 58.3 74.0
2605 | 265.1 | 276.7 | 266.9 | 252.5| 283.3 | 308.2| 266.3 | 296.3
55.3 42.4 81.2 | 36.3 37.1 53.2 48.7 530 481
303.0 ) 433.7 1 413.6 | 422.1 | 362.4| 4421 | 371.0 | 378.4 | 466.1
267.2 1 285.8 | 327.3| 334.6 | 342.4| 838.6 | 334.8| 3016 | 354.2
136.6 | 1313 | 1467 | 14511 132.7 ] 129 1002 1026 1246
207.5 | 2348 | 1081 | 1842 174.3| 196.9 | 224.8 | 9237.3 | 234.7
1.0 7 1. 3.2 3. 1.2 5 i1 5.0 Lo
26.8 28.0 13.6 | 28.1 16.8 23.3 30.8 178 | 189 | coeeenn|cioo.
41.0 | 22,0 18.7 17.7 24.1 28.0 R 34.3 36.8
1.2 1.1 1.3 1.5 .7 .4 K .9 .3
32.7 | 252 25.2| 28.0| 233 2.7 5. 6 21,7 258
5.2 5.4 3.6 5.0 3.6 2.9 3. 3.2 4.0
104.4 | 124.4 ) 127.2| 116.6 | 109.6 | 148.3 X 124.1 | 139.8
12.7 8.9 9.3 10.1 9.7 8.5 10.5 8.4 9.8
25.4 | 25.6 3.6 27.4! 350 358 44.2 32.41 369
33.6 | 33.2 34.21 369 36.2 44.9 35.8| 3L51 455
.1 .8 .2 .2 .3 .3 .2 .2 .3
77.0 | 83.6 9.2 86.7 75.1 92.3 75.1 8L0 | 921
33.0 | 46.7 42.6 | 40.1 38.2| 47.0| 46.2 34.7| 50.2
7 1.3 1.4 2.9 1.2 1.6 1.8 4.5 1.8
84.3 | 100.8 846 99.7 | 83.3| 100.9 80.8 | 83.8| 106.0
267.1 | 285.2 ) 327.1 334.3 | 341.9| 338.0| 334.5! 3011 | 354.0
208.5 | 324.0 | 208.3 | 274.4 | 258.6 | 274.3 | 200.2 | 294.6 | 309.9
13.2 13.0 11.2 15.5 8.8 14.5 16.0 17.1 17.6
52.4 57.5| 36.0] 289 363 43.0| 42.8| 56.7 53.7
10.1 27.7 18.4 12.4 18.4 14.5 22,3 159 | 14.6
12.7 14,2 27.6 | 21.4 12,7 20.7| 28.8| 350 316
) 0 o] O] Q] O] M 0
56.9 | 60.0 61.6 | 551 46.6 | 30.4 39.3 37.3 55.5

82.8 85.2 77.4 77.5 75.4 78.4 83.6 67.2 73.0

_TRevised to include SITC items classified as ““cereals and preparations”; not comparable
:\llt)l(g\ data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to. Nov,
AManufactures of tobacco are Included in the nonagricuitural products total.
§Excludes “‘special category, type 1" exports.
. OFor certain recent months, the data by regions and countries exclude imports uniden-
tified by area of origin. (See also note 3 for p, §-21.)
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Unless otherwise stated, statistics through 1962 1961 | 1962 1962 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS "averajgey Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Coniinued
Yalue—Continued
Imports for consumption, total. .. _..._.....- mil. $..]1,221.4 |1,354.9 11,469.7 |1,336. 4 [1,139.2 |1,867.0 |1,418.2 11,455.9 [1,438.5 11,827.6 {1,505.0 {1.480.2 11,3749 {1,585.7 {1, 427.8 | _____..
By economic classes: .
Crude material do 26;2 [ AW8E 29(}. 31 259.31% 262.3 269. 1 283.1 280.2 | 2810 266. 0 281.0 ) 315.3 260.6 | 280.7 238.0 |ecoannan
Crude foodstufls. 143,11 14811 158.2 0 160.0 1 11401 170.8 | 1530 i64.0} 137.3 1 105.0 5 1288 126.9 | 140.3; 168.7 | 153.3
Mannfactured foodstuffs and bewer‘wet_do.._. 133.5 1 149.8 1 187.0 | 159.6 04. 152,21 1590 1527 | 1620 1740 ] 184.4 | 176.8% 1845 | 198.2) 163.0
Semimanuiaciures. ... Ao..-_ 25{1‘ 0 28%. 7 288.0 1 268.0 256, 2 283.6 1 292.0 312.8 1 313.2 293.1 317.9 | 314.0 285. 8 326.3 | 300 4
Finished manufactures.. 423.2 | 495.9 539.3 | 480.5 412.3 491.2 1 526.1 547.1 544.9 480.5 592,8 | $47.2 503.7 611.8 573.0
By principal commodities: ;
‘Agrieultural products, total @ .oeeooaoen 307.6 1 323.0; 350.1 351.2) 232.6 | 374.0 | 3853.0 | 34%.2! 322,91 205.6 | 3335 345.0] 346.5| 386.5| 319.8 |.___..__
Cocon (cacao) heans, incl, shells 13.4 11.0 4.8 6.3 7.9 20,4 13.1 17.2 111 i2.1 7.5 8.6 0.7
COfTeO oo oo 80.3 1 825 841 98.21 48.7| s#R&| 832, 90.1] 7LO| 515 R4 | T £9.3
TRubber, crude (incl. Iatexands 18.0 19.0 21.9 19.3 7.3 26.3 18.0 19.1 17.8 12,8 13.3 1.5 13.5
Sugar (cane or beet).. ... 26.21 4245 541 43.20 1771 M.71 4410 45.8| 48.0| 75.0| 643 €L9 | 600
Wool and mohalr, unmanafactured.._.do._..| 16.3 17.4 3.4 20.7 14. 4 23. 4 25.1 19.7 18.9 15.7 221 17.2 12.7
Nonagricultural products, total@ .......do....| 013.8 11,032.0 {1,110.6 | ©085.2 | 606.6 | 093.0 1,065.2 [1,108.7 [1,115.6 |1,052.1 [1,175.4 11,1351 |1,028.4
Furs and manufoctures. 8.4 9.7 5.5 17.7| 16.6 9.7 9.8 1 1L4| 10.7 9.5 7.1 7 T N S S
Iron and steel produs 37.7 47.4 49.9 13.3 32.6 47.0 5.7 36.1 63, 6 63.7 75.3 710 54,1 004
Nonferrous ores, metals, ete.:
Aluminum and allovs (unwrought and N
worked) and crude baunite* ] 13.3 2.5 23.5 21.1 20.6 17,1 .3
Copper, incl. ore ¢ 23.2 22,7 24.5 13.4 18.1 20. 2 7
Tin, Including ore_.... 9.9 9.7 10.3 7.8 8.8 9.5 21 0.7
Paper base stocks 2771 20.1 31.2 25.9 28.0) 2.1 .7 2.1
Newspring. _ceeeao__ 57.2 580 58. 6 45.7 4.9 44.5 L2 7.1 ix
Petroloum and profucts. . 186.9  147.31 169.9 186.8 | 154.9 | 146.6 511 1297 14004
Indexes i
Exports of U.8, merchandise: . . | ‘
QUANEIEY oo e ceemceaee 1957-58:=100... 1687 » 112 115 118 62 130 132 128 134 115 i 119
Value. . 11| »1i5 118 121 64 134 i35 134 138 HE 114 12
Unit value 03] 2103 102 102 103 103 03 162 103 103 02 12
Imports for consumption:
QUAD IV oo cem e do._..| 1081 »122 134 i 103 123 128 132 130 118 134 111 DU SO SO (R
Value - 105 »17 126 115 98 118 122 195 124 14 o B s SR I
Unit value 97 795 o4 95 G5 95 05 95 95 g7 96
Shiipping Weight and Vaive i
Waterhorne trade: !
Fxports (inecl. reexports):§ _ {
Shipping weighto oo ooooos thous. ah. tens__| 10,670 | 11,215 1 11.607 | 10.731 | 5,754 | 11,783 | 11,231 | 12,625 | 15,128 {13,061 1-13. 273
: il $. {1 159.4 | 1,165.6 |1.38C. 7 |1.240.1 § 405.5 | 1,353.1 | 1.381.6 |1, 306. 2 |1.390. 4 {1.170. 6 {"1,164.7
General fmaports: ' 15,662 | 17552 | 17 508
Shipping weight.__. >us. sh. tons__| 15,662 | 17,552 | 17.505 | 17.161 | 15,572 { 15,773 | 15,020 | 16,858 | 18,277 | 18,778 19,493 {19,030 | ______ 0 | _\._..._.
z il $.0) 857.0 | 953.6 [1.034.2 | 980.6 | 703.2 | L0175 |1, 0618 |1,054. 5 |1,05L.8 | 9826 11160 1 ov2.1 |1 IITIT T
Airborne trade:
Fxports (incl. reexports):§
Shipping weight__- thous. sh. tons._ 2.1 9.5 9.3 1.5 10.3 9.8 9.5 10.3 9.4 9.6 10.3 4 ..
Value 12400 120.4| 1355 148.9 | 1483 | 147.3| 183.6 | 142.2 | 127.0 | 110.8 | 0.4 Il Tl I
General im ports:
Shipping weight. .. 4.1 5.2 4.5 5.8 4.6 4.7 11 4.2 4.0 45 48 1 S R R
Value 50.71 63 ‘* 67.8) 6701 62.6| €0.7| 61.8| 6LI| A0 66.5 .8l l.oal.
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriery
Seheduled domestie trunk earriers:
Finanecial operations (qirly. avg, or total):
Operating revenues, fotal @ .__ ~o.milo .| 5148 | 570.€
Trangport, total @ __.__.. oo | 800.6 566. 0 5637
Passenger... _do.___| 461.2| 509.8 500.6
Property. _doo 32.2 371 37,
TS, mall__ do_... 12.9 14. 4 14
Operating expenses (Incl. depreciation).__do___.| 516.8 1 551.5 572 5
Net income (after taxes).o_coeoe oo.o-doo_] 7 8.6 1.7 4156 20,2 BT N I T
Operatiing results: .
Miles flown (revenue) ... .. _..... thous._| 57,451 | 59,400 | 57,630 | 59,677 | 61,914 | 56,488 | 62,735 | 62,393 | 64,751 | 64,620 [ 66,502 | 67,333 | 64,335 | 66,676
Fxpress and freirht ton-miles fown odoo__.| 87,182 1 45,205 | 40,346 | 47,920 | 43,715 | 40,254 | 46,423 | 46,919 | 50,109 | 47,334 | 46,151 | 51,894 | 52,766 | 57,797
Mail ton-miles flown_..__.___. __doo___| 12,249 | 13,575 | 13,588 | 17,965 | 13,757 | 12,799 | 14,382 | 14,191 | 14,249 | 13,164 | 13,002 | 13,617 113,043 | 15.033
Passengers originated (revenue)- _do.___| 3.8101 3,980 | 3,871 3.721 | 4,008 3,106 4,264 | 4,553 | 4.484 | 4,966 | 4,648 5.151 | 4,639 | 4,917
Passenger-miles flown (revenue)__.__...... mil_.| 2.476 | 2,667 ] 2,458 | 2,586 | 2,755 | 2,453 | 2,855 | 2,986 | 2.890 | 3,431 | 3,251 | 3,588 | 3,119 | 3.165
Express Operations
Transportation revenues... 93.5 | ool 96.3 | e
Express privilege payments__. P78 T P 29.9 e
Local Transit Lines
Tares, average cash rate. .o ._.__._...... 19.6 20.1 20.3 20.3 20.3 20. 20. 4 20.4 20.4 20.4 20.5 20.5 20.5 20.6
Pagsengers carried (revenue). . 604 594 608 594 587 535 575 608 618 548 531 534 359 628
Operating revenues (qtrly, avg. or total) ____mﬂ ‘{:__ 347.4 350.8 {ocaoeao- 3737 [ocoe el 339 | o b I N PR D 330.3 ||l
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. ave, or total):
Number of reporting carriers
Operating revenues, total.
Exnenses, total ......._._.
Freight carried (revenue) " mil. tons_.. e

r Revised. » Preliminary. 4 Deficit.

1 Quarterly average.

2 Number of carriers filing complete reports for 1961.

2 Includes data not shown separatety,

*New series.

Data prior to Sept. 1962 may be

obtained from Bu. of Census reports.

§Excludes ‘‘special category” shipments and all
commodities exported under foreign-aid programs as Department of Defense controlied cargo.
§See similar note on p. S-21.
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Unless otherwise stated, statistics through 1962

1961 | 1962

1962

1963

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

Monthly
average

Nov. | Dec.

Jan.

Feb. Mar. | Apr. May

June July

Aug.

Sept.

Oct. Nov Dee,

TRANSPORTATION AND COMMUNICA

TIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Frmght carried, qtrly. index of volume, class I and
II (ATAY.____ average same period, 1057-59=100...

Carriers of passengers, class T (qtrly. avg. or total):
Number of reporting carrlers. - oo oo cucccamooaucn-
Operating revenues, total.__.
Expenses, total _____._____._.
Passengers carried (revenue). .. ooeceeeeaool mil..

Class I Railroads

Frelght carloadings (AAR):
TOtAl COLS e e oo
Coal...
Coke.ooom -
Forest products..._...
Grain and grain products

leestock ________________________________
Mo{c‘ﬁéﬁa'ﬁé:i'c 1.
Miscellaneous.....o.....
TFreight carloadings, seas. 'tdj indexes ( Fed. R):t

Total -- =--1957-59=100__
(9715 P - ~doo..
COR@ . e oo cceieas do._._
Forest products. ..o ___oeoo__ do..-.
Grain and grain produets_ coc.cceeeeaaaae do....
Livestock

P€. eeceomoeee

Merchandise, l.el..
Miscellaneous

Financial operations (qtrly. avg. or total):

Operaiing revenues, total @ ... mil. $._
Frelght ... ~do....
Passenger. __ do.__.

Onerating expenses. -do__

Tax acerualsandrents_________________._._ do._..

Net raflway onerating iIncome___._________._ do___.

Net income (after taxes) . oocooeamao- do.._.

Operating results:
Frelght carried 1 mile (qtrly.) ... bil ton-miles_
Revenue per ton-mile (qtrly. avg.).__._.. nts.
Passengers carrled 1 mile, revenue (qtrly. )-.mi]..

Waterway Traffic

Clearances, vessels in foreign trade:
Total U.S. ports- thous. net tons..
Forelen vessels..
United States v

P'mama Canal:

In United States vessels. . ccemoccemaeaan (-
Travel
Hotels:
Average sale per occupled room__________ dollars. .
Rooms oceupied.____...____________ 9, of total__

Restaurant sales index._____. same mo, 1951=100..

Forelgn travel:
U.S, citizens: Arrivals._____.........._.__
Departures._. -
Aliens: Arrivals_ o caacaaas
Departures.
Passports 1ssued and renewed. ...
Natfonal parks, visits §.......__.
Pullman Co. (qtr]v avg. or total):

Passenger-miles (revenue) . _.____.oo______ mil_
Passenger reventies — .o .oooooocccmcan- thous.$..
COMMUNICATIONS

Telephone carriers:
Operating revenues 9
Station revenues. ..
Tolls, m 2
Opcmting expenses (hefore taxes). .. _......do.
Net operating income.___._______
Phones in serviee, end of year or
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operating revenues. ... oo.coooo .. thous.$..

Operating expenses, incl. depreciation._.._do.....

Net operating revenues. .. __.___.__._.__. do-...
Gcean-cable:

Operating revenues...

Operating expenses, incl. depreclatlon.._.do..-.

Net operating revenues. ...ooccoooooo_... do....
Radiotelegraph:

Operating revenues ... ccoececomueaooo

Operating expenses, incl. depreciation_

Net operating revenues. .. occeoceooo_._

171206
_|r104.9
r 56, 4

1110.4 11120.3
72140

2.363

439

30

158

231

18

144

97

1,277

41901 492
87 90
78 81
95 97
14 101
71 67
83 83
61 49
92 94

2,206.8 2,360, 0
1,934.2 11,997.7
156.2 | "154.8
1,817.8 1,851 6
344.6 | '323.9
134.4 | 1814
96.1 | 142.8

1144.5 | 1151, 7
11,373 | 11.347
15,0064 | 14,948

14,073 | 14,913
11,411 | 12,066
2,662 } 2,847

5,445 | 5,490

823 855
9.23 9.35
62 61
112 112
174 195
168 191
111 125
93 103

71 76
2,323 | 2,678

761 726
12,577 | 12,076

740.7 | 792.6
414.4 | 440.0
252,0 | 270.4
441.4 | 468.2
126.6 | 139.6

67.6 70.8

22,144 | 22,010
20,004 | 20,197
1,029 582

3,023 | 3,013
2,452 | 2,542
240 153
4,471 | 4,675
3,453 | 3,675
857 817

32.814 | r
3533
230
3180
3307

327
S112
3102

31,522 | r

116. 4

140
126, 1

1.7 |-

55.2

1.908
7388

T 26
127
T 181

12
46
71
1,057

14,991 | 14,143
12,259 | 11,575
2,732 | 2,568
5177 | 5,422
1,013 713
9. 82 8.90
47
1 0(1 109
152 140
129 146
107 102
97 105
44 40
955 635
........ 63
........ 10, 702
800.0 | 815.7
450.8 | 451.8
269.5 | 276.3
481.4 | 487.6
141.2 | 146.6
70.5 70.8

21.245 | 21, 866
19,854 | 20,468
598 600

2,969 | 2,931
2,602 | 2,483
54 90
4,685 | 4,718
3,767 | 3,911
740 631

821.1
455. 4
280.6
485.6
143.2

71.0

22,890
21, 381
469

3,119
2,605
179

4,813
3,869
27

2,031 132,661 | 2,240 | 2,389
406 | 5487 423 449
29 3 38 33 35
139 | 2136 143 148
213 | 3973 210 205

9 314 13 13
52 377 79 185
75 306 73 71

1,109 | 81,491 | 1,266 { 1,284
94 94 96 97

91 88 96 101

81 84 94 106

97 98 95 96
108 108 109 109
57 50 58 54

80 84 7 36

41 40 3 38

96 97 08 98

13.831 | 14,583 | 14,929 | 17,463
11,3371 11,901 | 12,067 { 14,169
2,494 | 2682 | 2,862 | 3,294

4,876 | 5,610 | 5379 5721
531 | 744 792 | 835

9.26 8.87 9.67 9.09
61 63 61
113 116 107 121

797.1 1 830.3| 836.0! 853.4
452.5 | 457.3 | 462,2 | 464.5
257.0 | 285.1| 286.3 | 299.9
465.7 | 488,11 492.4 | 502.9
140.9 | 145.7 | 147.9 | 1519

71.2 71.5 7.7 71.9

21,759 | 23,044 | 23,479 | 24, 280
20,123 | 20,977 | 21,289 | 21,867
364 784 873 { 1,118

2,873 | 3,053 | 3,041 | 3,241
2,510 | 2,681 | 2,521 | 2,59
5 30| 190 305

4,421 | 5,000 4.824| 5058
3,686 | 3,724 3,736 | 3,838
549 | 1,002 871 987

32,971 2.137

s 571 300
s 43 30
3182 135
3268 229
310 8
3260 212
i84 63
31,554 | 1,161
95 94

100 100
107 104

93 94

99 86

49 51

s 83

36 36

97 97

18,003 | 17,087
13,166 | 13.875
2,837 | 38,212

5,460 | 5,924
821 862

9.64 8.75
62 54
110 107
230 295
341 r 333
136 155
126 7131
128 100
5,082 | 7,504
611 |ooaeio
10,397 |oo.o.
836.3 | 8490.5
463.8 | 463.1
280.5 | 295.1
478.2 | 486.8
155.5 1 164.2
72.1 2.3

23,516 | 23,834
20,795 | 21,264

1,543 | 1,348
3,009 | 3,201
2,468 | 2,575

212 245
4,862 | 5117
3,736 | 3,926

895 974

17,485
14, 331
3,154

5,641
837

861. 4
465.6
304.4
495.1
158.1

72.5

24, 964
21,275
2, 590

3,064
2,627
99

3,034
3,721
1,006

&
0
3

18, 341
13, 486
2,855

5, 702
1,000

2,518 182,850 | 1.072
174 3 561 417
27 335 29
155 3183 130
258 3303 197

25 325 10
183 2157 55
65 873 53
1,381 31,523 1,081
93 92 04
94 94 90
75 78 84
68 96 97
112 105 109
48 56 50
81 104 ot
33 31 33
93 462 96

879.0
477.3 |
309. 1
523. 4
156. 1
73.2

r Revised. 4 Deficit. 1 Quarterly average.

2 Number of carriers filing complete
4 Based on unadjusted

r(*ports for 1962, 3 Data cover 5 weeks; other periods, 4 weeks.

f Revisions for 1962 are in the Aug. 1963 SURVEY.

§ Data beginning Jan. 1963 include visits to new park; comparable figure for Dec. 1962,

653,000 visits.

9 Includes data not shown separately.
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1961 1962 962

Unless otherwise stated, statistics through 1962 ’ t 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. | Dec. Jan, Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. | Dee

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Inorganic chemicals, production: .
Acetylene [N, nul.‘cu. ft._ 968 1,103 1,104 | L7} 1,139 1,067 1,157 | 1,129} 1,193 1,070 | 1,123 | 1,145 1,126 | 1,208 | 1,197 |._______
Ammonia, synthe nhydrous (commercial)

. L. thous. sh, tons_.| 433.9 |7484.1 |- 508.¢ |7497.8 ] 501.3 | 50L.6 | 571.4 | 5740 | 598.0 | 562.4 | 537.3 | 528.4 | 528.4| 548.5| 586.9 | .

Carbon dioxide, liquid, gas, and solid _._.._ do_._ X 75.8 73.6 72,7 68.3 78.4 89.1 94.8 | 101.2 | 108.5| 107.7 90. 5 93.9 77 |
Chlorine, gas (100% O2)_ ..o _oaeeeens d 441.9 | 439.3 | 434.1| 406.8 | 4586 | 442.3 | 454.7 | 453.8 | 452.2 ) 460.0 | 4544 | 470.9 | 490.0 |... .
Hydrochlorie acid (100% HCI). ---do.... r94.6 | r84.9 83.6 77. 4 91.7 90.7 88.1 86. 0 87.2 88. 4 85.5 92.8 87.8 1 . ___
Nitric acid (100%, .HNO:g)___A ..__.__.dO-_-A r334.7 173389 | 362.9| 341..7 | 371.5) 335.1 338.9 287.8 | 304.0 | 325.5 336. 4 372.7 | 405.9 -
Oxygen (high purity)__.___... --.mil. cu. ft_. X 0,078 | 9,578 | 9,547 | 9,145 | 11,131 | 11,303 | 11,920 | 11,308 | 10,685 | 10,140 [~10.439 | 10,960 | 10,892 |___ ___
Phosphoric acid (100% P:Os).___thous. sh, tons._| 187.8 [7203.9 |r212.¢ |7 196.4 } 217.7 218.2 1 260.2 | 257.5| 269.1 236.6 | 204.4 | 229.5| 238.6 [r261.7} 253.3 _
Sodium carbonate (soda ash), synthetic (58%

o) T, thous. sh. tons..| 376.4 | 383.9| 878.9| 340.1{ 344.2| 348.7| 413.2 | 381.9| 419.8 | 400.0 | 392.6 | 399.3 | 375.2, 4189 | 400.0 R
Sodium bichromate and chromate_.._..__. 3 9.6 10.7 11.3 10.7 10.9 10.5 11.6 1.8 10.7 11.0 8.9 10.9 W5
Sodium hydroxide (1009 NaOH)__. 7463.6 | 7460.1 452.8 1 426.9 | 478.1 | 463.0 | 474.5 | 473.6 | 476.8 | 495.5 | 472.4 | 497.8 | 487.9 .
Sodium silicate (soluble silicate glass), anhydrous

thous. sh. tons._. 43.8 46.1 50.2 41.3 40.8 44.0 53.3 48.5 49.3 45.7 42.6 36.7 45.3 51.0 52.6 .
Sodium sulfates (anhydrous, refined; Glauber’s
salt; crude salt cake)__..._____. thous.sh.tons..] 94.6 |7102.6 |r102.7 | 7101.5 99.6 88.4 91.6 | 104.4| 107.8 97.6 | 100.2 | 102.6 95.4] 106.5 | .___... .
Sulfuric acid (100% HsSO) ..o do....| 1,487.3 |1,612.6 1,670.5 |1,675.1 |1,678.5 {1,563.4 |1,761.4 {1,767.8 |1,831.3 (1,638.0 | 1,563.2 |1,644.4 [1,634.4 |1,793.5 |1, 751.2 o
Organic chemicals, production: &
Acetic acid (synthetic and natural) mil Ib__{ 6531 822} 91.9| 80.5 87.0] 8L6[ 93.3 85.3| 981 87.2 83.1 84.7| 726 954 805 | ...
Acetic anhydride......._._._._..._.. do____| 105.0| 103.5] o99.5| 114.6] 98.7] 846 | 106.9 | 103.4 | 112.9 | 109.7 | 107.0| 103.7 | 111.6 | 1046 | 106.1 |.. . ...
Acetylsalicylic acid (aspirin)__ _do__.. 1.9 2.3 2.7 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 | -
Cre0sote Ofl___eowncuooo ol il. gal.. 7.3 7.6 7.5 8.1 7.6 6.7 7.1 8.4 8.3 9.0 7.4 8.8 9.2 8.6 81| ...
DT e mil, 1b__| 14.3 13.9 14.7 13.5 14.9 15.6 17.7 17.2 16.4 15.6 17.7 14.8 14.3 14.2 11.4
Ethyl acetate (85%). _do_.__ 8.5 8.5 10.7 6.3 6.9 11.3 R.0 9.7 8.9 10.8 7.9 9.6 8.7 10.0 7.3
Ethylene glycol. .o-oooooooo_ do._! 98.61 11951 114.4 | 117.9| 1244 1169 113.8 ] 117.6 | 116.6 | 1140 | 1180} 127.8 | 121.4 | 132.2| 123.1 | _
Formaldehyde (379, TICHO) ______... ... _ do.__{ 146.0 | 199.8 1 170.0 ] 169.8 | 167.8 | 186.9 ) 214.0 | 211.5| 217.3 | 203.8 | 190.7 | 218.3 | 216.4 | 234.3 | 227.6 ... _. __
Glycerin, refined, all grades:

Prodaction. ... .o oeoeoo L. do_...| 22.4 20.8 23.0 25.6 23.1 16.8 22.5 22.0 25.9 26.8 21.5 25.9 26.8 30.2 22.6 |- eoeo-

Stocks, end of month______._ ... ... do....| 343 32.7 30.5 32.8 32.9 30.3 20.6 27.6 25.5 25.4 20.8 19.1 15.9 16.1 20.5 |- ooinen
Methanol:

mil. gal__ -1 .1 .1 .1 1 -1 .1 .1 .1 .1 1 1 1 .1 P O

Synthetie. ool do_... 25.6 28.0 27.8 29,2 27.0 26,6 26. 4 28.8 29.0 27.6 26.3 31.7 28.7 31.4 28.5 -
Phthalic anhydride. . ......______.___.__ mil.Wb__| 3.7 3856{ 358 384 35.2] 326 410 39.4( 40.0] 40.4| 356 371 41.4 45.3 | 40.6 .

ALCOHOL
Ethylaleohol and spirits:
Production ... 52.4 | s2.6| 587 6L.0O| A2.2| 534 529| 6L4) 50.4) 581 49.7| 6L7| T3E | |-
Stocks, end of month 151.3 144.7 156.8 165.1 167.3 164.2 163.3 164.7 170.7 175.7 177.2 181.7 180.3 [______. -
Used for denaturation. 42.3 41.4 41.6 46.5 43.2 43.8 45.3 47.0 42.7 42.8 44.0 40.7 47.5 | R N
Taxable withdrawals__ 5.3 6.4 4.6 5.0 4.2 5.3 5.3 5.7 55 4.8 5.0 5.8 7.6 |- --
Denatured aleohol:
Production. o .oocooooo_l. 22.9 22.8 22.9 25.0 23.2 23.6 24.5 25.3 22.0 23.1 23.8 22.0 25.6 R
Clonsumption (withdrawals) 23.0 21.9 22.7 25.3 22.8 24.8 23.7 25.4 22.9 23. 4 24.3 22,0 25.8 R
Stocks, end of month . ________________.__ 3.9 3.0 3.2 3.1 3.5 2.3 3.1 3.0 3.7 3.3 2.8 2.8 2.8V .
FERTILIZERS
Exports, total @ - ool 538 602 565 475 285 ! ﬁg 523 563 571 636 720 668 696 | 1,790 701
Nitrogenous materials. 31 67 33 16 92 58 25 80 39 40 60 43 8l 64 .
Phosphate materials _ 4201 w8 307| 30 213 6001 350 | 4031 439 566 5471 513 557 | 1,606 517
Potash matertals.._.....——______________ 64 71 63 51 54 46 7 34 34 23 7 64 81 83 88
Imports, 10tal @ oo eeee 228 253 232 218 197 315 302 421 362 243 205
Nitrogenous materials, total @ Tdo.i  123| 2129 92 79 96 135 113 175 166 124 70 -

Nitrate of 508, oo oooeooieeo- “do___. 41 36 20 12 20 44 35 66 62 13 .
Phosphate materials “do.__. 13 18 14 22 17 33 23 13 25 22 14 .
Potash materials_._ .. .____________.__ do__.. 36 51 77 72 44 97 97 149 89 26 60 ,

Potash deliveries (K30) - .o e, do.__| 173 197 113 199 308 167 284 490 216 49 150 .
Superphosphate and other phosphatic fertilizers

(100%, P;0s): o
Produetion - - .o oeouwoceeoooeaas thous. sh. tons_. 229 232 258 237 261 247 271 299 206 232 199 237 237 | rase 279 .
Stocks, end of MoOmth—— oo do....| 417 423 491 524 505 490 399 239 256 372 420 446 428 | 441 45% i

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, guarterly:
Yilack blasting powder. _--thous.1b__| 3380 | 3306 ... s T 27 64| 230 -
High explosives. oo eeocaeao do..__|3247,273 277,199 {mmmee 2 281,086 | l-meeoen 245,522 ______|____.___ 315,789 | 320,379 .| ____ .
Paints, varnish, and lacquer, factory shipments: B
Total shipments. ... ... mil. $.| 145.8| 1527 | 1321 110.3 {4120.0 | 1315} 1526 | 182.2 | 1943 183.3 | 18L4| 18LO| 164.5| 1756 | 1427 .
Trade products_ . . 86.5 | s89.8| 70| 57.3)| 4680 7371 8.2 112.4 | 119.7 | 1124 | 113.7| 114.1 98.8 | 10L.9| 784 -
Industrial finishes.___ 59.3 62.9 61.1 53.0 ] 46L.0 57.8 63.4 69.8 74.6 70.9 67.7 66.9 65.7 3.7 64.3
Sulfur, native (I'rasch) and recovered:
Production___.o.__lo____.oo.o... thous.1g. tons_.| 520 490 499 497 504 431 482 487 565 504 490 7 473 491 4100 .
Stocks (producers’), end of month__..._____ 0.} 4,008 | 4,837 1 4,872 4,938 4,963 | 49411 4,919 | 4,808 4,910 4,955 | 4,931 | 4,880 | 4,844 | 4,743 | 4,763 -
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. __.____ ... mil. ib._| 123 13.2 12.7 12.0 11.3 1.7 13.9 13.2 13.1 13.0 10.9 12.1 12.8 14.0 (. -
Thermosetting resins:
ALKYA TOSINS o oo do_| 451 41.0] 384 339| 422 393 450 47.3| SLO| 50.0| 468 47.7| 43.3| 47.2| | ...
Coumarone-indene and petroleum polymer
FOSINS. _ - oo iLip.| 23.4 27.1 27.0 22.7 25.7 20.1 29.1 24.3 27.3 21.0 | 21.2 27.0 25.5 30.24 1 ...

POLyCSHOr TESINS. - oo oo mmammea do___.| 16.1 16.8 15.7 14.5 18.8 18.4 22.0 23.1 23.6 21.4 19.6 21.6 21.2 23,9 . -

Phenolic and other tar acid resins.__.._..do.__.| 55.4 57. 4 58.9 55.3 61.2 83.0 63.3 60.8 63.4 60. 5 50.0 63.0 62.8 69.3 | _______ B -

Urea and melamine resins._.. .o ___. do.._.| 36.7 30.9 39.6 38.3 42.0 40.5 44.8 43.4 46.0 42.6 35.0 41.2 ) 742.2 48.4 | R R
Thermoplastiec resins:

Styrene-type plastic materials (polystyrene)

mil. .. 95.5 1 104.0 | 106.1 99.6 98.31 100.5 | 1228 | 123.2| 1325} 128.1 | 114.3 126.6 | 130.1 136.5 |_______. -

Vinyl resins (resin content basis)_.._.__._ do...| 105.0 | 1283} 1321 | 128.4| 134.4| 129.4| 144.7 | 147.9| 154.81 1499 | 1340 153.7} 156.5| 167.4 [ . ___ _

Polyethylene. ol do__..| 133.9 168.0 170.3 170.8 156.3 159.5 189.3 178.5 196.8 187.0 189.8 189.3 183.3 | 202.4 | _____.__

r Revised. I Beginning Feb. 1962, data include quantities for 14 plants not previously tent of the specified material unless otherwise indicated. @ Includes data not shown
reporting. 2 Beginning July 1962, excludes ammonium phosphate formerly included. separately.

3 Quarterly average. 4 Beginning Jan. 1963, data based on expanded sample; data for Oct.-
Dec. 1962 on new sample (mil. dol.): Total shipments. 159.9; 138.3; 114.4; trade products, 90.6;
75.6; 60.5; industrial finishes, 69.3, 62.7; 53.9. ' Data are reported on the basis of 1009, con-



§-26 SURVEY OF CURRENT BUSINESS January 1964
1961 | 1962 1962 1963 -
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly : ‘ X ‘ !
edition of BUSINESS STATISTICS ‘average Nov. Dec, Jan. | Feb, ! Mar. Apr. | May l June July Aug. | Sept. Oct. | Nov. Dec.
i »
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utifity and industrial), total © o 7
mil. kw.-hr. | 73,226 [778,624 178 073 782,736 { 86,509 | 77,123 [ 81,530 1 78,273 | 81,756 | 83,665 | 88,703 | 89,861 | 82,892 | 84,845
Flectrlc utilities, total .__do__._| 66,003 {r71,026 [>70.619 75,347 | 78,835 | 69,990 | 73,720 | 70.535 | 73,619 | 75,731 | 81,000 | 81.973 | 75,156 | 76,712
_-do.__.l 53,349 757,003 157,044 ("6L.275 | 64,908 | 57,323 | 58,455 | 55.681 | 58,102 } 61,756 | 66,827 | 65,440 | 63,144 | 64,401
BY WAterPOWET - - o eeeeceeeeeooemcmam e do..__| 12,654 ';4,0%2 '18, 575 |114,072 ( 13,927 | 12,668 | 15,266 | 14.854 | 15,517 | 13,975 | 14.173 | 13.533 | 12,012 | 12,222
57,72
Privately and muniecipally owned util..__do..._| 53, 636 . 57, 436 % 60,957 | 63,804 | 56,543 | 59,661 | 57.451 | 59,9037 | 62,045 | 66,287 | 67,161 | 61,769 | 63,181
Other producers (publicly owned)..___... do__..j 12,367 713,301 |13, 183 714,300 | 15,031 | 13,447 | 14.050 | 13.084 | 13,681 | 13,686 | 14.713 | 14.812 | 13,387 | 13.531
Industrial establishments, total. .. _do__..| 7,223 77,597 | r7.454 | r7.3%0 | 7,675 | 7.133| 7,810 | 7.738 | 8,188 | 7.935 | 7,703 | 7.%87 | 7,735 | 8.133
Byfmels...co..._.. _.do._..| 6,942 | 7,313 17,168 : r7.096 7,362 | 6,842 | 7.486 7.424 7.807 7.653 | 7.474 7,665 7.533 7.917
By waterpower..________._.___. 280 284 r286 ;204 313 200 324 314 331 281 229 222 202 215
Sales to ultimate customers, total (EEI)..._do.__.[ 60,061 | 64,674 | 64,215 & 66,077 | 69, 608 ’ 63,668 | 67,920 | 65.923 | 66.005 | 67,803 | 70.509 | 73,018 | 72.079 | 69,516 | .. ___| . _____
Commercial and industrial: ‘
Small light and pOWer_ ___o.oooeococucoa o do__..| 11,239 { 12,008 § 11,803 | 11,840 | 12,073 | 12,018 | 12.076 | 12,052 | 12,352 | 13,503 | 14.938 | 15,639 | 15,097 | 13,706 {__..____|......__
Large light and power.__.....ocooceaue--- do.___1 28.952 | 31,160 | 31,450 | 31,201 | 31.641 | 30,050 | 31,982 | 32,278 | 33.033 | 33,304 | 33,081 | 33,871 [ 33,790 { 34,279 {________|.....___
Railways and raflroads__.____.___._..._ .- do.__. 390 R03 398 466 447 430 435 378 372 346 351 358 348 73
Resldential or domestle —-do.___| 17,418 | 18,868 | 18,183 | 20,145 | 22,914 | 22,756 | 21.050 | 18, 838 | 18.006 | 18.304 | 10.752 | 20.690 | 20,356 | 18.553
Street and highway lighting_ ..do.... 564 612 695 731 743 660 652 604 566 541 551 501 631 691
Other public authoritles_____ doo| 1,370 1.520] 1,589 1,605 ) L6941 1,730 1.601 | 1.6001 1.616| 1.647 ] 1.673 | 1.707 | 1.706 | 1,776
Interdepartmental ool do._..t 1128 104 96 88 96 97 123 123 149 157 163 161 152 138
Revenue from sales to ultimate customers (Edlson )
Tlectrie Institute) ..o cowooooaaao . $..| 1,014.1 {1,085.4 |1, 077, 0 [1.102.5 | 1,158, 0 11.150.1 {1,119.5 |1,087.0 [1.0RR.3 |1,121.6 {1,167.3 {1,200, 7 |1 187.8 [1,136.2 | . _____|.-oo____
GAS '
Manufactured and mixed gas (quarterly): d’i .
Customers, enad of quarter, total@ ._...... 2,071 1.901
Resldential...__. ... _. b 1.780 |-
Industrial and commerelal. . o.oooooaas 120
Sales to consumers, total@ 931
Residential . ... 723
Industrial and comrmercial 202
Revenue from sales to consumers, total 9 o3
Restdential - - oo eennas d 90. 4
Industrial and commerclal. .. 21. 4
Natural gas (quarterly):3't
Customers, end of quarter, total @ _. ....._thmls" 33. 449
Residential. . ______.__._ d 30. 668
Industrial and commercial. . 2.740
Sales to consumers, total® ____...__ 35. 050 23. 964
Residential. __ . ..__._.__ 17.004 6, 924
Industrial and commercial_ . 14, 272 17,308 15, 982
Revenue from sales to consumers, total@ __mil. $.|1,424.7 2.436.3 1.417.6
Restdential ______________ 787.8 1.537.4 | o] 733.4
Industrial and commercial 595.1 837. 4 648. 1

FOOD AND KINDRED PRODUCTS:; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Produetion. ... ...
Taxable withdrawals._
Stocks, end of month____

Distilled spirits (total)

Production
Consumption, apparent,

mil. tax gal__

everage purposes
mil. wine gal..

mil. tax gal..

Taxable withdrawals____
Stocks, end of month_

Taxable withdrawals__
Stocks, end of month._
Imports

Rectified spirits and wines, production, total
mil. proof gal- -
WhiSKY o e el do
Wines and distilling materials:
Effervescent wines:
Production
Taxable withdrawal
Stocks, end of month. -
Imports .. “do._.-
Still wines:
Production. oo aeaceas
Taxable withdrawals.
Stocks, end of month_
Imports

mil. wine gal--
e-do..--

Distilling materials produced at wineries_..do-...
rRevised.

!

7.92 8.07
7.42 7.60
10.61 10. 46
15.35 | 12.90
20,121 21.14
04

7.05 7.20
5.32 5.33
.34 .37
.31 .32
2.64 2.79
.08 .09

' Beginning Mar. 1961, data include sales not previously reported.
O Revisions for Jan, \'OV 1962 arc available npon request,

6. 50 6.81 7.57
6.75 6. 65 68,35
9.38 9.22 10,00 ¢
1440 | 12,27 | 1424
26.71 | 29.83 1 17.77
12.70 8.61 8.69
874.62 | 876.00 1 879.27
5.45 4.20 2.62
10.13 9.68 | 11.7
9.63 6.33 5.98
849.18 | 850.47 | 854.33
4.81 3.69 2.29
9.31 6.32 6.49
7.12 4.59 4.51
.30 L34 .33
. 56 .49 .26
2.62 2.43 2.48
.16 .14 .04
14,79 5.66 3.85
15.26 | 12.95 ) 12.78
239.38 | 224.60 | 214.60
1. 60 1.29 .52
39.81 9. 44 5.21

f
[

19

-

60 8.11 9.14 9.81 9.67 10.83 4. 33
75 7.22 8.12 8. 96 §.81 10. 22 9.26
43 ] 10.82 ) 11.27 1 11.49 ) 11771 1070 1L1IR
96 | 14.26 1 14.34 | 15.13 ) 10.79 6. 82 8. 52
21.95 ] 18,99 ) 22.31 | 20.24 | 19.98 [ 20.13

10,18 | 10.12 | 11.12 | 10.76 9. 25 10.02
882.88 | 884.21 | 885,58 | 883,31 | 878.48 | 874,40

3.47 3.27 3.62 3.26 3.49 3.35

11045 10.96{ 10.69 7.06 3.40 5.06

7.05 6.69 7.10 6. 78 5.63 6. 46

858.20 | 860.36 | 861,64 | 859.77 | 855.34 | 851.80

3.04 2.86 3.21 2.90 2.99 2,92

58 7.01 7.10 7.72 7.37 6.23 6.73
16 5.13 5.20 5.60 5,23 4.42 4.62
4% .47 .41 .39 .54 .21 .36
19 .24 .28 .32 .31 .22 .31
.75 2.96 3.07 3.12 3.31 3.28 3.29
.05 .05 .07 .09 .06 .05 .05
3. 41 2.94 2.45 2.36 1.84 2.01 3.04
L1900 14,87 1 13.04 | 13.37 | 12,77 9.57 | 12.84
.99 1 191.87 | 174.43 | 160.15 | 142.49 | 134.11 | 120. &4
.86 1.05 1.20 111 1.00 1.00 97
035 1.95 8441 15561 11.57 8. 38 9. 98

JPThe averages shown for zas are quarierly averages.
2 Includes data not shown separately.

{Revised data for 1st and 2d qtrs, of 1962 appear in the Sept,

S
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January 1064 SURVEY OF CURRENT BUSINESS S-27
1961 | 1962 1962 1963
Unless otherwise stated, statistics throl:lglh }gg?)
and descriptive notes are shown in the .
edition of BUSINESS STATISTICS | MontBly | Nov. | Dec. | Jan. | Feb. | Mar | spr. | May | June | Juiy | Auwe | Sept. | Oct. | Nov. | Dee.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS !
tter, 1er .
B‘faré’éuii?ﬁﬂ ((efa%tory):c ____________________ mil, 1b__| 123.7 | 127.9] 105.2| 117.5| 130.5 | 120.7 | 133.7 | 138.2 | 153.6 | 141.0 | 114.8 94.7 R4.3 90.6 RO.6 Lo
Stocks, cold storage, end of month.___..... do___.| 1815} 363.4| 344.8| 318.7| 310.9 | 328.3| 3455 | 356.7 | 377.0 | 401.4 | 392.5| 367.0| 328.7 | 284.5 72413 203, 8
Price, wholesale, 92-score (N.Y.) .o $ perlb_. 612 . 594 . 590 . 589 . 586 . 586 . H%6 587 . 586 586 587 . 390 603 . 596 . 593 . 593
Ch
If:()sgllction (factory), total}. ... mil.lb__| 136.2| 132.1] 110.8 ) 1183} 1154 110.1 ] 120.4 | 1451 | 171.8 ] 17521 1505 | 130.8 | 127,04 1225 | W57 _ ...
American, whole milk}. o oocooacoaan do....| 9.7} 911 69.5 7271 754 72,0 852 1031 126.9| 130.7 | 111 99.7 8%.6 | 816 73.7
Stocks, cold storage, end of month, total..._do_.__ 420.8 1 463.41 43881 422.1% 3959} 360.01 343.4 ) 354.8| 384,37 416.0 | 439.91 4352 | 406.4 | 378.2 "’5(‘13.3 330.6
Amerlcan whole milk___ d -} 379.5 420.4 | 398.6 | 384.2| 359.2 325.4 | 309.3 317.2 | 343.5 373.9 304.8 | 390.6 362,7 [r336.0 | r323.7 297.0
Tmports 6.3 6.5 9.0 9.6 3.8 6.4 9.2 9.0 7.8 8.6 5.7 3.8 5.1 F % P
Price, lesale, American, single dalsies Chl-
oo, \wholesole, A eriens, s g e st | 00| 00| a0s| a00| ass| ac2| aza| a25| ams| ae3| amr| e | 4| .m| .as2| a3
Condensed and evaporgte;l milk:
Production, case goods: X
r((‘:ondented (ewsetene(’) ................ 5.8 6.1 6.9 5.8 5.0 4.5 6.2 6.9 8.2 7.7 8.8 9.6 6.9 4.0 4.0 1.
Evaporated (unsweetened)._ do 176.5 | 160.7 | 132.1 143.71 135.8 123.8 | 146.2 | 190.0 ) 204.0 | 199.6 182,01 171.6 | 136.5 1281 12002 L
Stocks, manufacturers’, case goods, end of mo.: A
Condensed (sweetened) ______ mil, 1b__ 6.0 5.0 6.5 4.5 4.9 5.1 5.3 5.5 6.8 7.8 9.0 10.4 6.2 5.7 6.5 0 . __
Evaporated (unsweetened) do....| 243.6 | 178.4] 174.2 141.4 120. 2 93.0 59.7 93.41 141.1 194.2 223.5| 242,91 231.8 199.8 1f () R
Exports:
gondensed (sweetened) . _...oeccoooooooo- do.... 3.9 4.0 5.9 3.6 3.4 3.2 4.0 3.0 4.1 7.0 5.2 9.3 5.9 7.9
Tvaporated (unsweetened). .. _.-..-_. do.__. 7.6 5.5 7.4 2.6 2.2 2.6 4.6 8.5 5.5 10.7 4.5 3.3 10,0 3.3
Price, manufacturers’ average selling:
rll‘i(;?ar')or:tléd (unsweetened)g ........ g_ _$percase..| 6.30 6.11 6.05 6.05 6.03 6.03 6.02 6.03 6.03 6.02 6. 00 6. 00 6.00 6.00 5.99 |._._.._.
Fluid mitk:
S;(odrglct,ion ON fAFS. e emcaaaes mil. 1b._| 10,454 | 10,494 § 9,345 | 9,813 | 10,043 | 9,470 | 10,907 | 11,149 | 12,205 { 11,842 | 10,856 | 10,154 | 9.598 | 9.542 | 9.193 | 4,695
Ttilization in mfd. dairy productsd......__ do. 4,301 | 43200 3,582 | 3,928 | 4,188 | 3,900 | 4,397 | 4,726 5.8352 | 5,000 4,276 | 3.715 | 3.207 | 3.364 3,24>_K ,,,,,,
Price, wholesale, U.S. average...... $ per 100 h | 422 4,11 4.40 4.30 4.24 4.17 4.05 3.87 3.77 3.71 3.90 4.07 4.27 4.42 4.47 | r4.41
Drv n&ilk: t
Production: N .
"Dry whole milk___________._____..__. mil. 1b.| 6.8 6.6 7.1 6.6 8.7 8.0 6.6 5.4 7.0 6.0 6.2 5. 6. 6.7 BB
Nonfat dry milk (human food). .- ....--- do__._| 168.31 185.5] 1433 | 172.0| 174.0! 166.4 ] 193.5| 217.9| 257.0] 247.2 189,71 15121 1211 123.6 13001 | ...____
Qtocks, manufacturers’, end of month: .
%er:whzxe milk. ool 6.4 6.3 4.6 5.1 7.0 6.8 5.4 5.2 5.5 6.5 6.5 5.5 4.7 5.2 331 ..
Nonfat dry milk (human food)._-...._._. 136.6 | 1234 83.5| 99.0| 96.6| 920| 86.0[ 980} 120.4| 1351 | 1153 | 99,0 SL4| 631 | 632 ______
E ts
}??i:whole D171 U L5 11 .2 .9 2.2 155 3.7 3.9 1.6 .8 1.7 4.7 2.6 2.0 Le| ..
Nonfat dry mitk (human food). . ___do__._ 210 25.5 25.3 29.7 8.9 24.2 63.7 52.6 51.9 50.6 48.4 47.9 39.2 41.9 53.6 | Lo ..
Price, manufacturers’ average selling, nonfat dr
T e ooy, eroge S, O e Tho. | <154 148 | 144 | .1aa) 14| 146 | e 1as| 1aa] 14| tea| i) 1aa| e usa|
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu.. 90.5 96.9 83.1 97.8 34.4 99.4| 106.8 | 118.9 133.7| 100.5 98.2 84.6 9291 115.6 ] 12656 | _____ ..

Barley
Production (crop estimate) ..o caeccccmeenas do....

Stocks (domestic), end of quarter, total. _.._do___.

Exports, including ma]t§. -
Prices, wholesale (Minneapolis)

No. 2, malting. ..o oaas $ per bu._
No. 3 stralght _ .o do....
Corn:
Production (crop estimate, grain only) __mil. bu__
Grindings, wet Proeess. - oo coomocoo.o do-...

Stocks (domestic), end of quarter, total ‘
m

L0130 £ 1 - d

Off farms._ . _......
Exports, including meal and flour...........
Prices, wholesale:

No. 3, yellow (Chlcago) . oo oeen_.. $ per bu._

Wei«hted avg., 5 markets, all grades._ ._-.do_.-.

Qats:
Production (crop estimate) ...._._._.._. mil. bu._
Stocks (domestic), end of quarter, total..___ do....
On farm mmmmeececmascmmmeaea—an do._..
Off farms. . R do.__.
Exports, Including oatmeal. ____......._.___ do....
Price, wholesale, No. 2, white (Chicago)t
$ per bu..
Rice:
Production (crop estimate)...._..._mil. bags@...
California mills:
Receipts, domestie, rough_.____._._____ mil. 1b_.
Shipments from mills, milled rice..__....do.
Stocks, rough and cleaned (cleaned basis), end
of MONEh - oo . mil. Ib..
Southern States mills (Ark., La., Tenn., ’I‘ex ):
Receipts, rough, from producers ....... L1lb_.
thpments from mills, milled rice. ___-.‘_do -
Stocks, domestie, rough and cleaned (cleaned
basis), end Of IRONtN - oo oo millb..
EXports. oo cccceseaaaancaeos _.do-___
Price, wholesale, Nato, No.2 (N.O.).____$perlb__
Rye:
Ploductlon (crop estimate).owowaccacoaos mil, bu-_

Stocks (domestic), end of quarter, total____. do....
Price, wholesale, No. 2 (Minneapolis)___$ per bu..

r Revised. » Preliminary.
! Crop estimate for the year.

availahle.

29,930
31,809
$1,122

35.5

L1 111
1.06 1.08

11,011 §r11,020

3657 3632
3 576 3 558
381 174
1.7 2.5
.69 )
1542 17166.0
110 126

71 79
104 97
317 364
209 255
826 866
148 193
3.086 .094
127,571 40.8
3210 319.9
51,20 122

2 Dec, 1 estimate of the 1963 crop.

152
213

I, 196
. 098

3 Quarterly average.
4 O1d crop only; new crop not reported until beginning of new crop year (July for barley,
oats, rve, and wheat; Oct. for corn). & Average based on months for which quotations are

IRevisions for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for hutter, condensed and evaporated milk, and dry whole milk are available upon

request.
o Revisions for Jan. 1959-Dec. 1961 are available upon request; those for Jan.-Dec, 1962
appear in the Aug. 1963 SURVEY.
§Excludes a small amount ot pearl barley.

1 Revised series (for No.
?Bagsof1001b.

83 59
53 52
103 90
62 115
234 218
388 255
101 245
095 095

2; formerly, for No. 3).

11,295
28.0

1.35
1.26

1,679
332

1,340
87
-087

_,.)é,.

1.42

Revisions for July-Dec. 1962 appear in the Sept 1963 STRVEY.




S—28 SURVEY OF CURRENT BUSINESS January 1964
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are ghown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. | Dee. | Jan. Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. | Deec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total___.____ mil, bu_.| 11,235
Springwheat . .- do..._| ! 160
Winter wheat. .. do.___| 11,075
Distribution (quarterly total) . ...oo..-- do....| 3332
tocks (domestic), end of quarter, total....do..._| 31,854 | 21,713 1,818 41,195
8 8011 fa(rms » d el do....| 3305 3260 317 4
Off fAIMIS. -« o oeeeeeccmcmmmmcm e mm do___.| 31,549 31,453 1,500 11,100
Exports, total, including flour ..o cceeonmee- do....; 5824 49.21 315 529 401 58.7] 81| b57.4| 75.5| 6L0 | ...
VT‘;heM';only . do___.| 52.4) 43.0] 279 479 39.1 54.8| 47.6 51,51 170.4 55.1 1.
e, Wé] 0llfismtth fng (Minneapolis)
No. 1, dark northern sprin nne:

-1 & $ per bu_. 2.28 2.48 2.53 2.49 2,50 2.52 2. 47 2. 4 2.41 2. 50 2.31 2.26 2.36 2.43 2.39 2.37
No.2.hd.and dk. hd. winter (Kans. City).do.___| 2.04 2.19 2.31 2.28 2.27 2.30 2.33 2.37 2.28 2.03 2.01 2.03 2.09 2,20 2.21 2,23
Welghted aveg., 6 markets, all grades. ... do._..{ 225 2.41 2. 50 2.48 2.47 2.47 2.45 2.44 2.38 2.18 2.12 2.19 2.29 2.37 2.34 2.31

Wheat flour:
Production:
FIOUL e e thous. sacks (1001b.)__{ 21,693 | 21,839 | 99 744 | 20,584 | 22,116 | 20,700 | 22,206 | 21,570 | 22, 542 | 20,421 | 21,687 | 22,886 | 21,409 | 24,649 | 22,220 |________
Operatlons, percent of capacity ..o ococ.o_- 93.3 2. 9841 93.0] 90.9( 954| 97.61 90.0| 94. 93.6 90.4 | 95, 97.9| 980! 93.5|......_
2y P, thous. sh tons.. 405 406 421 380 411 382 410 398 414 377 308 425 400 497 412 |
Grindings of wheat. . ._______._______. thous. bu__| 49,333 | 49,613 | 51,743 | 46,626 | 50,248 | 47,017 | 56,550 | 49,005 | 51,105 | 46,520 | 49,215 | 51,990 | 48,798 | 56,105 | 50,557 {..______
ks held by mills, end of quarter
Stocks held by oS, o o s, sacks (100 Ih)__| 4,703 | s 4884 | a789 | 5016 || 4388 | oo VLY I N
T RDOTES e e mm do.._.| 2512} 2,686} 1570 | 2150 844 | 2,053 | 4,106 | 2,713 3,789 | 4,336 { 1,702 | 1,037 | 2,570 | 2,2327| 2,550 | _______
Prices, wh(élesgle:d tent (Mt i)
ing, standard paten nneapolls )
Spring, $per1001b__| 5520 | 5909 5pnop | 5.863| 5.763 | 5.825 | 5.788 | 5.913 | 5775 | 5.650 | 5.388 | 5013 ! 5.550 |r6.725 | 256,736 | ...
Winter, hard, 85% patent (Kans. Otty)._.do_.__ 5.166 | 5.621 5767 | 5.650 5.483{ b5.550 | 5.517 5.767 | 5.533 5.233 4,967 | 4.900 | 5.283 |r5.467 | »5. 4521 ..
LIVESTOCK
Cattle ‘alnd cat}w:ies: _— tod)
¢ ter (federa! nspected):
Slgﬁv]es ) v .thous animals._ 417 415 456 381 431 361 410 373 330 282 341 366 395 462
Cattle.. oo do....| 1,664 | 1,6051 168 | 1,562 ) 1,795 | 1,588 1,604 | 1,727 | 1,875 | 1,752 | 1,838 | 1,900 | 1,829 | 2,092
Recelnts (salable) at 27 publle markets.__.. do._..] L2210} 1,179} 1,254 | 1,115 }31,150 052 906 | 1,196 | 1,061 997 | 1,185 | 1,167 | 1,287 [ 1,592
Shipments, feeder, to 8 corn-belt States.....do___.| 528 595 | 1,164 552 338 234 350 487 390 294 342 468 712 | r 1.281
Prices, wholesale:
Reof steers (Chieago) - .o oveme $per100ib__| 2446 27.20{ o989 28.59 | 26.90 | 24.60 1 23.30 | 23.51 | 2243 22.54 | 24.56 | 24.47| 23.80 | 23.97
Steers, stocker and feeder (Kansas City)_.do___.| 23.30§ 24.53| 9579 | 2518 | 24.53 | 23.80 | 23.451 24.12 | 23.50 | 2274 | 23.10 | 23.67] 22.71 | 2238
Calves, vealers (Natl, Stockyards, Il)._.do___. 30.17 | 20.75{ 27.00| 30.00] 33.00| 32.00| 34.50 | 30.00 | 31.00 | 28.00| 27.00| 27.50 | 28.50 | ~27.50
Hogs: «
S]guﬂh\‘er (federally Inspected)..__thous animals__| 5,469 | 56481 ¢ 376 | 5054 | 6,333 | 5665 | 6,560 | 6,343 | 509010 | 4,880 | 4,905 | 5174 | 5868 6,775
Recelpts (salable) at 27 public markets.___. do.__| 1,586 | 1,621 ] 1,819 | 1,686 |51,820 | 1,555 | 1,686 | 1,797 | 1,610 | 1,411 | 1,465 ! 1,303 | 1.573 | 1,846
Prices:
Wholesale, average, all grades (Chicago)
& per1001h__| 16.711 16.441 16.34 | 1580 | 1535 | 14.85 | 13.78| 13.52 | 14.73{ 16.36 | 17.20 1660 15.53 | 1520 | 14.30 | 13.7s
Hog-corn price ratio (bu, of corn equal in value .
t0 100 1h, Hve hof) o oo ... 16.6 16.4 17.3 15.7 15.0 14.0 12,8 12.6 13.0 13.8 14.4 3.9 127 14.1 13.9 1.4
Sheep and lambs:
Slanchter (federally inspected).___thous animals_.| 1,253 | 1,224 1 1,215 1,008 | 1,317 | 1,058 | 1,137 | 1,116 | 1,062 9721 1,201, 1,204 | 1,236 | 1,441 1,112 . .
Receipts (salahle) at 27 public markets. .. __ o__._ 550 497 454 397 5 485 381 390 396 354 350 470 537 601 643 118 405
Shipments, feeder, to 8 corn-belt States___. do._.. 253 224 215 140 192 84 98 137 211 115 122 223 426 | 7457 213 ool
Prices, wholesale:
T.ambs, average (Chicago).________ $perl0odlb_ | 17.07] 19.451 18.75 19.25 19.25 18.50 1 18.75 | 1R.25 21.25 | 20.00 16. 50 16.50 | 18.75 | 18.25 18.83 1 19.3%
Lambs, feeder, gzood and chotce (Omaba).do___.| 1499 /615,57 | 15.82 O] @17.97 | ¢17.44 | 217.46 | ¢17.50 &) 16.74 | 17.80 | 16.84 | 16.84 | 16.52 | 16.44 )
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected
slanghter_____ ... ______________ mil. 1b__| 2,116 | 2,150} 2,265 | 2,146 2,383 | 2,062 | 2,323 | 2,323 | 2,351 { 2,078 | 2,156 2,187 | 2,245 | 2,582 | 2.366
Stocks (excluding lard), cold storage, end of .
month_ ... I mil. 1b__ 460 481 463 506 502 557 637 686 661 624 580 522 523 542 | 623 610
Exports (meat and meat preparations)f..__do____ 40 42 40 34 20 4 51 41 46 42 38 42 42 58 62 ). ..
Tmports (meat and meat preparations)t ... do____ 9 109 119 122 81 145 131 96 122 105 144 143 144 182
Beef and veal: X
Production, inspected slaughter__________._ do..__|L,05L.0 11,046.6 11,019.3 | 675.0 [1,134.8 | 989.5 |1,084.0 |1,106.0 {1,194.5 {1,112.8 [1,156.6 |1,187.3 |1,136.8 |1.201.2 |1, 117.8 | __ . _
Stocks, cold storage, end of month. —do___f 175.5| 163.5| 180.3 | 201.9] 176.9: 188.8 | 201.6 | 197.4 | 194.0 | 107.3 | '100.0 | 2088 | 228.2 | 246.1 |r270.5 | 2738
Exports.. . 251 2.3 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7 1.9 2.7 2.8 3.2 290
Imports....__._...__ 85,41 79.0| 89.2| 86.1| 56.9| 989 93.1| 626 82| 786| 1101 net{ woxl w56 | |7
Price, wholesale, beef, fres
(600-700 1bs.) (New York)__.__._.._._. $ per 1b. 427 . 464 . 489 487 463 437 408 . 408 . 409 402 . 420 422 .426 417 . 404 .391
Lamb and mutton:
Production, inspected slaughter...__.____ mil. 1b_.{ 59.6 57.9 7.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55.0 55.7 57.4 67.3 525 |__.o._.
Stocks, cold storage, end of month_.____ . do___.{ 18.9| 143f 1.0f 153] 134 2L0| 22.8| 237 2.4 19.8| 199] 198 180 17.8( rire| 181
Pork (including lard), production, inspected slaugh-
der mil. 1b.{1,005.0 | 1,046.5 |1,188.7 11,118.0 11,182.3 1,016.6 |1,182.5 |1,161.9 |1,104.9 | 920.4 | 044.2 | 943.5 {1,050.6 [1,223.4 [1,195.7 | _______
Pork (excluding lard):
Production, inspected slanghter____________ do._..] 763.11 806.01 913.9) 850.2 ) 9180 798.8 | 024.7 | 901.1| 852.6 | 708.0 | 731.4 | 7357 | 823.7 | 9590.3 | 930.2 | _______
Stocks, cold storage, end of month. —-do__. 203.4 1 23591 211.8| 2295 249.0| 275.4| 332.6 | 374.5 | 356.3 | 323.9( 275.2( 220.0| 210.4 | 210.6 |- 250.2 1 255.0
Bxports. o .. _.-do___. 5.7 5.3 6.8 6.7 7.8 10. 8 14.1 10.5 13.0 11.5 8.1 6.5 9.7 14.4 151 |oooo..
00 8100 o - U do.._. 14.5 17.0 16.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 20.0 14.3 14.8 190 4l
Prices, wholesale:
Hams, smoked, composite..._._.__.._ $perlb__| .471 | 9.491 .818 | 531 480 | 468 | L4431 .431 4401 458 478 | .488] 465 | 463 w471 |
dFrcsh loins, 8-121b. average (New York).do_.__| .479 475 . 462 447 . 456 . 426 . 396 . 380 . 407 . 470 . 495 .498 478 . 461 427 417
Lard:
Production, inspected slaughter______.___ mil, 1b__| 176.5 175.3 | 200.7 188.3 | 192.1 161.1 186.7 | 189.2 | 184.0) 155.3 155.0 | 151.3 | 1651 191.3 | 187.1
Stocks, dry and cold storage, end of mo._._do__..| 120.4 98.9 93.3 128.4 148.2 | 146.2 166. 7 162.3 1 147.3 | 136.38 113.9 £8.3 81.2 75.2 90. 9
EXpOrts ool do__.. 34.7 35.2 49. 4 15.9 19.1 37.6 40. 5 60.2 70.1 24.2 52.4 64.8 53.2 47.6 33.2
Price, wholesale, refined (Chicago)._.... $perib ¢ .133 .125 L1381 .121 L1186 .120 115 114 113 L1115 .18 .125 .123 ~131 2142

r Revised. » Preliminary.

1 Crop estimate for the year. 2 Dec. 1 estimate of the 1963 crop.
401d crop only: new grain not reported until beginning of new crop year (July for wheat).
6 Average based on months for which

5§ Prior to Jan. 1963, data are for 25 public markets.
quotations are available. ¥ No quotation,

3 Quarterly average.

9 Beginning Feb. 1962, prices not strictly comparable with those for earlicr periods;

mouthly average based on 11 months (Feb,-D

ec.).

¢ Choice only.

i Revised effective Jan, 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
serxlesiI ‘zir)xd sausage casings (formerly included) but includes meat extracts, etc. (formerly
excluded).

Data for Jan. 1961~Aug. 1962 are available upon request.
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January 1964 SURVEY OF CURRENT BUSINESS S-29
1961 ‘ 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthi } .
edition of BUSINESS STATISTICS *avéragey Nov. | Deec. Jan. Feb. Mar. Apr. May | June | July | Aug. | Sept. Oct. Nov. | Dec.
|
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
|
POULTRY AND EGGS i
Poultry: i .
Staughter (commerelal production)_ ... mil, th__ 503 578 734 562 538 416 454 502 572 558 642 03 735 833 {175 20 TR
Stocks, cold storage (frozen), end of month, total i
mil. tb__ 322 306 386 335 328 201 251 210 185 178 193 256 363 490 " 426 360
TULREYS - - o e e do_._. 192 199 265 203 198 176 153 117 96 89 101 155 251 361 288 216
Price, in Georgia producing area, live hroilers !
$perib..| 132§ .144 L1324t J138 ) .153 147 .145 LMo 135 JH0T 185 | 129 L1281 137 125
Eges:
Production on farms_ . ._.oo.____ mil eases®O__| 14.3 14.5 13.9 4.5 114.4 13.4 15.8 15.7 15.9 14.8 4.6 14.3 13.7 14.3 14.2 4.7
Stocks, cold storage, end of month: ,
Shell... thous, cases®._| 162 186 162 117 684 29 51 56 200 274 233 206 154 137 1 11 7
il 1h__ 81 82 7 61 38 38 58 83 103 108 105 95 80 68 55
ge (delivered; Chicagoy
‘f‘ per doz__ . 355 .334 .394 . 367 354 .370 . 346 . 299 . 280 . 289 . 321 .337 395 37E . 376 372
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (incl, shells).___.___.__.. thous. 1g. tons_.| 28.7 23.8 11.6 14.7 16.6 46.8 20.3 39.5 21.5 23.4 14. 4 17.0 21.6 216 (. S
Price, wholesale, Accra (New York).-.... $perib._| .227 . 208 . 209 .210 230 . 246 .239 . 255 276 . 256 .245 . 245 256 . 276 . 255 . 261
Coffec (green):
Inventories (roasters’, importers’, dealers’), end
of quarter_ ..o ... thous. hagsa™._| 23,084 |23 355 |_._..._. 3,964 |ooooo o 3518 | |amaeaee 3435 |oo el 4008 | [
Roastings (green weight), quarterly total___do....{25,574 | 25,660 |....... 6,080 | . _|._... 6,078 | 5,857 |ecmeca i 5,074 [caeme il R
Imports, total .o .. do._-- 1,861 2,041 2, 281 2, 530 1,241 2,238 2,157 2,246 1,799 1,332 1 2,016 1,888 2,168 | 2,486 2,181 |.- -
From Brazil o oo eeeamas 714 758 940 | 1,135 434 851 858 655 547 520 850 745 909 949 | 1,026 I
Price, wholesale, Santos, No, 4 (New York) }
$perlb__ . 363 .344 . 338 .340 . 340 .338 .335 .335 . 333 . 342 . 338 .335 .335 ) .35 .380 . 380
Confectionery, manufacturers’ sales..___..__ mil. $.. 103 105 r 133 107 114 110 106 94 89 2 74 95 154 146 133 [oo.._
Fish:
Stocks, cold storage, end of month.______ mil, 1b__ 184 180 228 231 202 176 154 159 171 186 219 230 236 243 r 249 246
Cuban stocks, raw, end of month
thous. Spanish tons..{ 3,075 | 1,424 296 200 175 975 | 1,405 | 1,690 | 1,325 890 660 550 465 275 175 25
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production_ . ...._.__._.._.thous, sh. tons._ 265 73 928 830 351 149 90 56 113 72 64 98 146
Entries from off-shore, total @ .. - 528 550 144 103 | 1.558 820 409 535 771 404 451 516 230
Hauwali and Puerto Rico.-...... 169 166 79 39 83 133 175 211 280 203 246 179 98
Deliveries, total ..o oeo oo 808 821 778 832 745 602 922 886 | 1,030 595 807 421 960
For domestic consumption.__ 801 813 773 826 737 598 918 887 | 1,027 592 799 917 958
For export and Hvestock feed. . .__.do_.__ 7 8 5 7 8 4 4 —1 3 3 7 4 2
Stocks, raw and refined, end of month.do..__| 1,716 1,599 | 1,803 | 2,261 2,101 2,127 ! 1,826 | 1,622 | 1,401 | 1,542 1,504 { 1,273 | 1,023
I'.Exporis, raw and refined.._..._...... sh, tons__ 510 259 268 293 291 137 241 465 316 145 486 186 154
mports:
Raw sugar, total @ ________._. thous. sh, tons.__ 338 350 481 338 157 365 379 369 375 465 419 405 379
From Republic of the Philippines._._do.... 106 102 58 99 86 92 121 102 139 118 134 101
Refined sugar, total ... .._____..__. do._.. 14 25 20 87 15 6 5 14 16 8 5 342
Prices (New York):
%agv, x(x{holesale _____________________ $perlb.[ .063 . 065 . 064 . 065 L067 | .068 .069 | .083 L1009 | .092 L077 | .065 073 0921 095 084
efined: i
Retall§ $ per 51b_. . 870 . 569 .573 .574 . 5758 . 586 . 501 . 597 . 639 .833 .803 .753 23 N PR B I
Wholesale (exel. exciso tax) .o $perlb._| .087 . 089 . 090 . 090 . 093 L0903 . 095 . 100 127 .139 L1121 . 108 . 099 14} e 127 (oo L
Tea, imports... thous.1b__| 9,111 | 10,808 | 10,128 | 12,536 | 7,275 | 12,202 | 14,808 | 12,276 | 12,285 | 7,155 | 9,493 | 7,717 | 11,011 | 13,439 | _______ e
Baking or frying fats (incl. shortening):
Production__ . ___ . ___ mil.1b__| 204.7 224.0f 241.6 197.9 211.2 207.0 198.7 186.2 § 216.6 | 210.7 186.7 | 211.4 214.5 | 258.1 228.7 {-eeo .
Stocks (producers’ and warehouse), end of month
mil.1b__[ 116.9 | 173.5| 182.1| 164.9| 180.7 [ 171.4 167.2 | 147.7 1 130.0 | 132.0{ 1155 | 112.0| 103.7 | 103.4| 104.0 |-.._.___
8alad or cooking olls:
Produetion ... . ... __ do 177.0 211.0 189.0 194.7 176.6 205. 0 225.2 1 182.0 188.7 195.7 197.2 190.5 183.9 187.5 1 177.0 |-..____
Stocks (producers’ and warehouse), end of month
Mergari mii.1b_.| 154.2] 245.0 ] 248.6 | 273.3| 3250} 28L.5 | 220.5 | 273.3 | 262.1| 307.1 | 292.5| 2382 210.2| (9 160.0 ... __
rgarine:
Produetion - .o oo do....| 143.6 | 143.8 | 155.9 | 157.0 173.9 | 148.0 | 141.0| 132.4 ! 140.3| 1259 | 125.2 | 136.7 | 148.6 | 161.3 | 143.0 [---__.__
Btocks (producers’ and warehouse), end of month
mil.1b__{ 38.3 39.0 40.3 39.3 49.0 52.4 59.4 52.2 46.4 46.2 40.8 41.7 40.8 44.1 39.2 |- _.
Price, wholesale (colored; mfr, to Wholesaler or
large retailer; delivered) ______________ $perlb..{ .268 .256 . 245 .238 .238 .238 .238 . 238 238 .238 .238 .238 . 238 L238 [ 2 238 1. ...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)...... mil. 1b..] 36.2 35.8 34.5 32.4 38.5 42.5 41.1 39.3 46.1 41.3 38.7 45.4 39.7 425 42,8 | ...
Consumptlon in end products....__.__._. do. 31.4 30.7 30.0 23.1 26.0 2.3 29.7 30.6 37.6 36.5 35.9( 39.5 35.9 36.5 877 |oeeee
Stocks (factory and warehouse), end of month
mil. tb__ 26.8 25.7 24.1 33.0 37.7 43.3 46.9 50.0 53.5 49.1 47.4 39.1 33.9 29.8 29.0 [ooo o
Tallow and grease (except wool), inedlb]e
Production (quantities rendered) do__..| 206.2 | 287.81 205.7 | 260.4 | 305.9 | 201.0 | 307.7 | 308.9 | 338.8| 312.3| 309.2| 330.5| 304.5| 350.3 | 327.8 |-_______
Consumption in end produets.. ....___.__ do....{ 144.8 | 150.6 | 138.5 ] 140.1 | 16L.8| 151.1 | 146.4 | 151.0| 169.3 | 149.0} 127.41{ 157.5| 145.6 | 167.0| 140.1 {..______
Stocks (factory and warehouse), end of month
mil. Ib_.| 369.4 | 384.7 | 396.8 | 396.7 | 475.0 | 430.0 | 434.3 | 427.4| 379.0| 3836.1 349.3 ] 354.6 | 333.6 | 353.0 | 372.6 |-...__._
Fish and marine mammaloils;
Produetion}_ ... __________. do---- 21.5 21.3 8.3 .7 4 .3 4 6.1 34.4 28.0 29. 4 34.2 19.8 | r14.2 10.8 41 .
Consumption in end products. do..__ 9.3 8.2 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 7.0 7.0 8.1 I S
Stocks (factory and warehouse), end of mon th
mijl. 1b..! 123.7 ' 14401 178.21 182,41 166.3 | 163.5 '5156.0! 1221} 158.4' 184.71 1650 ) 176.5' 181.5'7159.0 '6197.2 '__._____
r Revised. # Preliminary. 1 Beginning Jan. 1963, includes data for Alaska and Hawaii. ©Cases of 30 dozen. *Bags of 132.276 1b,

2 Quarterly average. 3 Effective Sept. 1963, includes small amounts of refined sugar,

tinctured, colored, or adulterated.
General Services / Administration stoc

+Not available. 8 Beginning March 1963, includes
ks no longer required for the strategic stockplle not

comparable with carlier data, ¢ Includes a significant amount deseribed as “contaminated.”

QIncludes data not shown separately,

Jersey,

AFor data on lard,see p. S-28.

1Revisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY,

§Price for New York and Northeastern New



T AT - - T .
S-30 SURVEY OF CURRENT BUSINESS Janunary 1964
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 : Monthly ‘
edition of BUSINESS STATISTICS ! Aaveragé Nov. Dec. Jan. Feb. AMar., Apr. May | June July | Aug. Sept, i Qct. Nov. Dec,
7 k4 .
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Production:
Crnde____ 41.6 | 1358 43.1 ™ 3.7 23.4 21.0 24.7 22. 4 23.3 34.5 26.3 31.3 33.5
Refined_____.___ ___.______ 38.6 44.3 45.6 43.8 42.4 42.3 1 450 46.2 54.1 49.9 46.1 50,1 45.3 47.1
Consumiption in end produets... 54.4 57.5 54.7 51.2 54.8 54.0 59.6 61.0 66.5 62.2 57.0 65.0 60.7 67.8
Stocks, crude and refined (factory and ware-
house), end of month .-mil.1b..| 313.6 | 243.4 219.6 242.8 240.5 254.9 235.3 241.5 1 233.2 210.9 1 227.9 215.3 225.0 219.5
InportS . ool do____ 13.6 22.1 31.3 41,4 45.3 37.7 40.2 30.0 311 20.0 38.7 46.2 35.3 39.4
Cornoil:
Produetion:
COruAe . e eaal do__.. 28.0 30. 4 30.3 26.3 3L.0 7.3 33.1 31.8 32.8 33.5 34.1 34.8 31.9 34,7
_.-do__.. 26. 8 29.3 321 31.8 30.0 30.9 30.0 28.1 30.5 29.0 30.1 26.8 3L.5 30.0
Consumption in end products}___...__.__ o....] 264 26.8 26.8 28.9 24.1 27.4 26.9 26.6 26.5 24.8 23.3 28.9 29.5 31.6
Stocks, crude and refined (factory and ware-
house), end of montht_ ___________.._ mil.1h._] 346 49.1 510 44.9 49.3 46.1 48.6 54.9 56.2 59.8 63.1 61.6 63.1 62.9 67.1 ...
Cottonseed cake and meal:
Produetion. ... thous. sh. tons..} 204.0 | 2225} 362.9| 300.0 | 322.1| 292.1 ] 254.7{ 194.2 | 135.2 86.6 71.3 | 101.0{ 224.1} 343. 1| 35L.0 |_uuc_oue
Stocks (at oll mills), end of month_______ do_._.| 1684 118.1 99. 2 98. 5 105.2 122.6 148.8 197.7 216.6 210.8 | 187.3 154.8 159.2 167. 4 192.2 ...
Cottonseed oll:
Production:
Orde . e 149.5 | 161.5 | 2554 | 211.4 | 228.3 | 206.3 | 182.6 | 1390.0 98. 4 62.2 51.2 70.5 | 156.7 | 2413
Refined ... 125.5 132.4 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4 80.0 52.3 57.4 98.9 166. 1
Consumption in end products 110.7 108.8 103. 4 101. 2 104.3 96. 1 98.0 89.2 91.8 95.4 83.3 88.5 92.7 107.2
Stocks, crude and refined (factory and ware-
house),end of month -.mil 1h_ 335.8 1 419.6 460. 8 520. 9 610.3 671.2 699.2 674.8 619.1 561. 5 513.7 465.6 487.5 554.7
Exports (crude and refined)*. . _ .} 208 30.9 43.4 3.5 17.3 20.2 63.3 29.8 58.2 16.2 16.0 23.7 21.5 25.2
Price, wholesale (drums; N.Y.)_. foo.186 .167 .151 151 . 153 . 151 . 153 L1151 L1558 .154 . 160 150 .151 154
Linseed oll:
Production, crude (raw) . ... __..... mil Ih..| 35.5 31.8 39.9 33.8 39.1 30.9 36.6 35.2 38.0 39.8 8.1 25.9 37.4 41.1
Consumption in end products do___.| 318 31.5 27.4 25.6 28.6 28.0 30.8 35.0 35.4 35.5 36.5 35.1 32.6 31.8
Stocks, crude and refined (factory and ware-
house), end of month .omil.lhoo| 1030} 1118 ] 116.6 | 123.41 130.9 | 132.4 | 133.7 | 134.3 | 129.2 | 130.7 99.3 92.5 92.2 | 103.9
Price, wholesale (Minneapolis)____._._$perib._| .142 . 142 .129 127 127 127 127 J127 27 J127 L127 L1235 123 127
Soybean cake and meal:
Production. _....ocoooioo. thous.sh.tons..| 778.4| 867.8 | 088.2 | 981.9 | 987.2 | 893.3 | 9060.0 | 823.3 | 945.6 | 899.7 | 878.7 | 001.0 | 736.9 | 944.4 | 018.7 |..____..
Stocks (at oil mills), end of month_._____ do..__| 147.2 86.5 64. 4 88.8 99.3 78.7 | 123.3 96.0 | 102.7 ] 134.8 | 113.3 | 139.4 | 139.1 {r142.2 | 164.2 | _ 70
Soybean oil: i
Production: :
370.2 | 407.4 | 452.3 | 450.4 | 456.2 | 413.1 | 451.5 | 386.4 | 443.7 | 422.2| 413.6 | 426.9 | 3459 4421
299.4 | 338.9| 355.2 | 320.6 [ 348.8| 3150 | 362.6 | 338.3 | 316.7 | 333.5] 2054 336.1 ! 340.0 | 36L5
Consuniption in end products. d 288.7 | 340.7 | 344.2 ! 320.2 | 328.0 | 326.5| 3416 | 200.6 | 3158 | 307.8| 302.7 1 303.9i 320.5| 348 ¢
Stocks, crude and refined (factory and ware- i
house), end of montht_ ... .___. mil.1h..| 704.5| 803.9 | 640.1 | 733.5| 703.6 | 822.0 | 842.1 | 788.1 | 832.8| 8782 | 921.2 | 923.1| 919.8 @) 8941 1. ..
Exports (crude and refined)* ___dqw 50.2 | 10L.1 75.1 93.4 48.4 38.5 | 153.4 | 179.4 95.5 71.7 81.2 87.0 | 142.7 99. 6 4:
Price, wholesale (refined; N Y)_______¢perlh..| .157 .133 .129 . 128 134 . 133 135 .132 .135 134 (132 .124 . 133 133
TOBACCO
Leaf:
Production (crop estimate). ... _.____mil. tho_ i 32,081 1782,314 || . e e e e e 12072
Stocks, dealers’ and manutacturers’, end of quar-
ter, total. . oo . 54,580 | 54,606 | _______ 5,000 | ... ... 5,068 | .. | ... 4,645 |l 4,749 | oo
Exports, incl. serap and stems._ . 41,750 | 39,073 | 52,993 | 52,588 | 6,484 | 30,926 | 36,027 | 33,135 | 28,335 | 40,949 | 33,215 | 40,033 | 64.827 | 76,548
MImports,inc],scrap and stems_ . ..oooemcuno. do_...| 13,870 | 13,951 } 18,187 | 10,335 | 15,172 | 13,834 | 13,492 ‘ 13,209 | 14,547 | 13,458 | 14,857 | 14,231 | 11,905 | 15,802 |.____.
anufactured:
Production (smoking, chewing, snuff)______ do__..[ 14,429 | 14,066 1 14,337 | 11,212 ] 14,236 | 13,093 | 13,285 | 14,430 | 14,792 | 13,860 { 12,576 | 15,019 | 14,759 { 16,604 | ___ .. |._.._...
Consumption (withdrawals):
Cigarettes (small):
Tax-exempto . ooooo.o --.millions..| 3.206 3.422 3,661 3.514 2,417 3,338 3,428 3,483 4,107 3,266 | 3.347 3.867 3.173 | 3.740
Taxable._.___ 7 2 42,546 | 34,734 | 43,467 | 37,969 | 39,555 | 42,271 | 48,248 | 41,562 | 42,414 | 47,006 | 42.399 | 46.740
Cigars (large), taxable...___ 3 i 662 336 404 452 475 554 644 509 566 606 555 652
I\Tamlfa('fur(‘d tobacco, taxa 1 p 3.7 13,863 | 11,953 | 13,903 | 12,503 | 12,942 | 14,139 | 14,708 | 13,071 | 13.012 | 14.810 | 14.382 | 15.838
Exports, clgarettes.____._.___.____ ,____milnonsu1 1,851 | 2,007{ 2,155 | 2,451 58 2,148 | 2,043 2,044 | 2,635 | 1,929 | 1,990 | 2,448 | 1,656 | 2,124
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ - thous. ¥__| 7,179 6. 909 7,504 5.510 3,061 7,104 7.677 | 5,501 6, 799 5, 249 5,726 6, 609 5, 861 7.
Calf and kip skins.. _--thous. skins__ 209 171 184 125 39 190 161 7 155 139 117 147 136
Y Cattle hides____._____________...___ thous, hides__ 637 593 672 530 382 625 734 529 701 539 622 766 661
mports: i
Value,totalQ ... _.___ thous. $..| 5357 5,539 3.492 1 3, %61 2,217 6.153 7. 645 6, 220 7,020 [ 4,887 6,602 4,809 4, 948 4. 3
Sheep and lamb skins__ thous, pieces..| 2.325 [ 2,290 | 1,103 223 361 | 2,546 | 4.925( 2,902 | 3,132 1 1,608 3, 7000 1,723 161,923 1.
Goatand kid skins_.____.___..__._______.__.. do....f{ 1.228 | 1,198 992 989 590 1 1,782 | 1097 | 1,429 | 1,515 1,127 ( 1,275 1,346 | 1.211 | 1.
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 916/151h______$perlb_.| ».631] ».623 . 550 . 550 . 500 . 475 . 400 .375 .375 . 350 . 350 . 350 . 300 .
ITides, steer, heavy, native, over 531h_.___. do.._.| #.150 | ».152 .153 138 L133 . 110 L1188 113 .118 .108 .113 . 108 L1031 £ 110
LEATHER
Production:
Calfand whole kip . _......_________ thous. skins.__ 533 498 532 472 515 458 418 462 492 483 424 485 403 532 4 ... N
Cattle hideand side kip_._thous. hides and kips..| 1.895 | L877 | 1,909 | 1,724 | 1,860 | 1,722 | 1,772 | 1,798 | 1,947 | 1,769 | 1,503 | 1,801 | 1.769
Goatand kid_ ... ___ . ... thous. skins._} 1.239 1,184 1,248 1113 1.395 1,111 1.176 1,191 1,269 1, 366 1,141 862 ;1,064
B Sheepandlamb___._______.__ .. ... do_...| 2,658 2,527 2.838 | 2,413 2,714 2,023 2,675 2,772 | 8,122 | 3,007 | 2,367 3,234 2.833
Cxports:
love and garment leather . _.____thous.sq. ft..] 5,244 | 3,502 | 3,879 4,615 3.221 5. 777 5,507 | 4,174 4,436 | 4,236 | 3,272 5, 548 4,262 54931 4.763 |.._ ...
Upperand liningleather..._.._._.__...