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By the Office of Business Economies
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ECONOMIC activity continued to
move ahead in the opening weeks of
the new year. The wvarious broad
measures of business conditions in
January—personal income, employ-
ment, industrial production and retail
sales—were cither about as high as or
higher than they were at the end of
1963. Even though the economy is
about to enter its fourth year of
sustained recovery and most business
measures are at peak rates, growth has
not been fast enough to reduce the
persistent high rate of unemployment.
It is against this background that the
Federal income tax cut, the first major
change in ten years, has been enacted.

Fourth quarter GNP

Fourth quarter GNP figures appear
in the tables on pages 13-16 of this
issue. Total output for the quarter,
at a seasonally adjusted annual rate
of $600 billion, was up $11% billion, the
largest quarterly rise of the year
whether measured in current or con-
stant dollars. The increase in personal
consumption expenditures was par-
ticularly strong, mainly because of
automobile purchases. Fixed invest-
ment continued to move higher, with
advances in the major types of private
construction and in producers’ durable
equipment. Two elements that had
dampened the rise in production in
the third quarter of 1963—mnet exports
and the change in business inventories—
both made good-sized contributions
to higher output in the closing quarter.
While both State and local outlays and

Federal purchases increased on a current
dollar basis, the rise in Federal outlays
was small.
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Employment up, weekly hours down

Employment in nonfarm establish-
ments declined somewhat less than
seasonally in Januarv. The rise of
about 100,000 on a seasonally adjusted
basis was approximately equal to the
average monthly rise that took place
over the past year. Except for mining,
which dipped slightly, and construc-
tion which was off sharply (70,000), all
of the major industry divisions in-
creased a little more than seasonally.
Unusually bad weather around the
middle of the month adversely affected
the survey results, particularly em-
ployment in outdoor activities.

Gains in seasonally adjusted manu-
facturing employment were small but
fairly widespread. Employment in pri-
mary metals industries was up for the
second month in a row and transporta-
tion equipment rose again, almost back
to the high levels of last October. On
the other hand, average weekly hours
of work in manufacturing fell by more
than the usual amount; declines were
fairly general, steel and transportation
equipment being important exceptions.

The unemployment rate was little
changed over the month at 5.6 percent
of the labor force, about the same as it
has been for about the past 2 years.

Personal income

Total personal income rose in January
by $2.7 billion at a seasonally adjusted
rate to $478.7 billion. Several special
developments during the month affected
the change from December. The pay-
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Table 1.—Inventory-Sales Ratios in
Manufacturing and Trade
Mantifac-(Manufac-y Retail {Merchant
furing turing wade whole-
and trade salers
December
1956 o eoooooo 1.55 1.74 1.45 1.20
1987 et 1.66 1.90 1.47 1.28
1958 o 1.53 1.74 1.37 1.18
1959 ool 1.53 1.70 1.43 1.19
1960 __ oo 1. 60 1.79 1.49 1.27
1961 1.51 1.69 1.39 1.17
1962 1.54 1.75 1.38 1.19
1963 »___.______.__ 1.49 1.68 1.36 1.16

» Preliminary.

Source: U.S. Department of Commerce, Bureau of the
Census.

ment of an accelerated life insurance
dividend to holders of GI insurance—
the fourth in the past 3 years—added
$2.1 billion to the total on an annual
basis. The second step of a federal
government pay increase added $0.4
billion to Government payrolls, which
in aggregate rose by $0.6 billion.
Finally, dividend payments fell by
$0.8 billion from the December rate,
which had included heavy year-end
extras. The net total of these three
special items thus accounted for over
60 percent of the total net increase for
the month.

Private payrolls were up by about
8% billion from December as a result
of small increases in most industry
divisions. The manufacturing total
was slightly higher in spite of the drop
in total production-worker manhours,
partly because of somewhat higher
average hourly earnings.

An increase in interest payments and
in transfers other than the special
dividend accounted for most of the
remainder of the January increase.

Retail sales

Consumers continue to be in a good
spending mood. The advance report
on retail trade put January seasonally
adjusted sales around the high
December rate and somewhat above
the fourth quarter 1963 average.
December sales were up sizably from
November—2% percent—and were at
a record rate.

Auto sales, which are discussed
further on in greater detail, are still
very buoyant and furniture and
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appliance sales are also improved.
Nondurable goods sales are showing
more strength than they did in the
few months before December.

Inventories not high

The new year is starting with in-
ventories in a comparatively good
condition relative to the current volume
of output or sales. Stock-sales ratios
for manufacturing and trade at the
end of 1963 were a bit lower than they
had been at the end of recent years.
(See table 1.) 1In view of the fact that
the upturn is now 3 years old, and pre-
vious upturns of this duration have been
marked by increases in inventories rela-
tive to sales, the current level of these
ratios must be judged favorable.

The rise in inventory accumulation
in the fourth quarter contributed to the
increase in GNP for the first time since
the opening quarter of 1963. On a
book value basis manufacturing and
trade inventories rose more in the
fourth quarter than in any other quar-
ter of the year—about $1.4 billion for
the 3-month period. Most of the addi-
tion came in October and November
and much of this was in nondurable
goods. December stocks rose only $.01
billion, as declines in business holdings
of soft goods offset most of the rise in
durable goods. Apparently there was

February 1064

some hacking up of nondurable goods
inventories in the few months prior tc
December—a  development that was
probably related to the fact that non-
durable goods sales at retail in the
September—November  period  were
somewhat sluggish. The sharp pickug
in retail sales in December in soft goods
stores seems to have worked off part ol
the earlier accumulation,

Rise in capital outlays

Output of capital goods appears to be
moving higher. The Federal Reserve
Board index of production of business
equipment rose again in January, ex-
tending the rise that started last spring.
The last OBE-SEC survey of invest-
ment intentions, published in Decem-
ber, indicated that businessmen were
scheduling a modest increase in outlays
in the first half of 1964.

The prospective rise in business
capital expenditure is being reflected in
the rising trend in new orders for ma-
chinery and equipment, which have
shown successive advances on a quar-
terly basis throughout 1963. Season-
ally adjusted orders in December were
the best on record—>5 percent above the
previous high in October and 12 percent
larger than December 1962 bookings.
Year-end unfilled orders were also at a

Table 2.—New Orders in Durable Goods Industries
(Billions of dollars; seasonally adjusted)

Total durable Defense Machinery
goods products Col.(1)~(2) Steel Col.(3)— (&) and equip-
ment
[§V] 2 3) €} (3) ®)
1942
January oo ... 17.7 2.0 15.7 2.1 13.6 3.1
February . __. 17.7 2.0 15.7 1.7 13.9 3.3
March___.__ , 17.2 2.1 15.0 1.3 13.¢ 3.0
April. oo 17.0 2.2 14.8 .8 14.0 3.3
May. ... 17.2 2.2 15.0 1.1 13.9 3.1
JUNC i 16.6 2.1 1.6 1.3 13.3 3.0
July il 6.9 2.1 14.8 1.2 13.6 3.1
AUBUST . e ee i 16.6 1.9 14.6 1.3 13. 4 2.9
September. 16. 5 1.9 4.7 1.4 13.3 3.0
Octoher.. 17.3 2.1 15.2 1.5 13.7 3.0
Noventhe 16. 7 1.7 15.0 1.4 13.6 3.2
December oo ... 17.3 2.5 14.8 1.3 13.3 3.1
1903
JaUAry oo 18.5 2.9 15.6 1.5 4.1 3.3
February 18.2 2.1 16.1 17 144 3.2
Marcho______.._. 18.8 2.4 16. 4 2.0 4.4 3.2
April oo 19.0 2.0 171 2.4 14.7 3.4
Mayo ool 18.7 2.4 16.3 1.8 14.5 3.4
June. . 17.7 1.9 158 1.3 4.5 3.3
18.3 2.4 15.9 1.3 4.6 3.3
18.1 2.4 15.7 1.2 4.5 3.3
18.2 2.5 15.8 1.4 14.4 3.4
18.6 1.9 16.7 1.6 15.1 3.4
18.1 2.0 16,1 1.5 14.6 3.3
17.7 1.4 16.3 1.5 14.9 3.6

» Preliminary

Source: U.2, Departient of Commerce, Bureau of the Census.
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new peak, 14 percent above those of
December 1962, When backlogs are
expressed  relative to  current  sales,
however, the changes over the vear are
much less proncunced.

For durable goods as a whole, new
orders have been on a plateau since
carly last vear. Partly this is a result
~f the very pronounced changes in new
orders for steel, which were unusually
heavy from February to May of last
vear and slumped sharply in the en-
suing 4 months after the agreement on
the labor contract. Since October there
has been some pickup in steel demand

SURVEY OF CURRENT BUSINESS

though orders in late 1963 are well below
the high rates of last spring.

Orders for defense goods have also
acted as a drag on the durable goods
total. Fourth quarter defense orders
were clearly the lowest for the calendar
year and would still be low even if the
very sharp drop in December is
discounted.

Table 2 provides a partial breakdown
of the durable goods new order total.
Excluding steel and defense, the 1963
movement appears to have been gen-
erally upward although a bulge is
apparent in October.

Steel Production, Inventories, and Consumption

STEEL production has been increasing
on a seasonally adjusted basis since Octo-
ber. Ingot output in January amounted
to 9.5 million tons—an increase of 9
percent over the December total, more
than the usual seasonal rise; a further
expansion occurred in the first week of
February. On a seasonally adjusted
basis, the total advance in iron and
steel output since the September-
October low has amounted to 7 percent,
a relatively moderate increase when
compared to the drop of nearly 25
percent after last May. KEven so, the
current rate of production is slightly
above the 1963 average.

Change in inventory position

The stepped-up pace of output since
early last fall reflects increased demand
»yY a broad range of metal-using
industries—such as motor vehicles,
construction, producers’ durable equip-
ment, and consumer appliances—as
well as a shifting pattern of demand for
steel inventories. From the second
to the third quarter ol 1963 there had
been o muarked shift from inventory
accumulation to decumulation and a
steep decline in output. From the
beeinning to the end of the fourth
quarter steel inventories held by mills,
manufacturers, and warehouses con-

tinued to decline—by almost 1 million
tons. The decrease, however, was no
greater than in the previous quarter;
thus an important negative influence
on the change in steel production was
eliminated. Quarterly data from the
Census Bureau survey for 1962 and
1963 are shown in table 3.

Total steel stocks increased in Decem-
ber for the first time since July. The
increase was at the mill level rather than
by consumers, whose stocks declined;
however, the decrease in consumers’
stocks was the smallest monthly drop
since midsummer. With the excessive

3

inventories of last swmmer now basically
worked off, stocks appear to be balanced
relative to consumption and should be
responsive to the rising activity in metal
fabricating that seems to be taking
place. At the end of December manu-
facturing consumers’ inventories of steel
were 1.92 months of current consump-
tion—down slightly from the 1.95 ratio
at the close of 1962 and from the some-
what higher ratio at the end of 1961.
While prospects are good for some stock-
building in the near term, it seems un-
likely that the first part of 1964 will see
a repetition of the 1962 and 1963 ex-
perience, when heavy stockpiling devel-
oped in anticipation of a steel strike,

A good year for steel

Production in the steel industry in
1963 was the highest since 1957, even
though operations were at a relatively
low level in the second half of last year.
Output for the year, which totaled
109.3 million tons of ingots and castings,
was 11 million tons higher than in 1962
though still short of the 1957 total of
112.7 million tons. From 1958 through
1962 output ranged between 85 and
99 million tons per year.

Although inventories were liquidated
in the second half of 1963, on balance
the year was one of inventory accumu-
lation, and it appears that the shiflt
away from inventory reduction in 1962
accounted for a very sizable part of the
steel output rise—possibly as much as
one-half. In 1962 total steel stocks
(including in-process inventories) held
by all manufacturers and warehouses
fell by 1.8 million finished tons; in 1963

Table 3.—Finished Steel Inventories and Steel Consumption

Contribution to production change 2
Inventory Consumption
Period change 1 (Manufac-
turers Inventory Consumption | Col. (3) pius
only) change col. (4)
oY 2) 3) 4) 3)
(Millions of tons, not adjusted for secasonal variation)
3.1 20 I PRSP D
—2.4 13.9 =5.5 1.0 —4.5
—2.2 12.7 0.2 —1.2 —-1.0
—0.3 13.6 1.9 0.9 2.
1.1 13.4 1.4 -0.2 1.2
2.6 15.1 1.5 1.7 3.2
-0.9 13.3 ~3.5 —1.8 —5.3
—0.9 15.0 0 1.7 1.7

1. Includes finished and work in process inventories of steel mills, and finished inventories of other manufacturing com-

panies and wholesalers.

2. Columns (3) and (4) are obtained by differencing successive quarters in columns (1) and (2), respectively.

Source: U.S, Department of Commerce, Office of Business Econoics,

tories and Consumption of Steel Mill Shapes.

Based on Bureau of the Censussurvey of Inven-
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they rose by 1.9 million tons. The
swing of 3.7 million tons over this
period may be compared with the out-
put rise of about 7.6 million tons—the
approximate finished tonnage equiva-
lent of the 11 million ingot ton increase.
The above calculations exclude changes
in holdings of all nonmanufacturing
users, such as the railroads, mining
companies, and construction firms, which
account for about one-quarter of steel
consumption, but it is not likely that
this exclusion would invalidate the
conclusion that the inventory shift had
an important effect on the output rise.

Steel consumption at record high

Steel consumption increased steadily
in 1963 as activity in the metal-fabri-
cating industries and construction
moved higher. According to the Cen-~
sus data, the use of steel by manufac-
turing consumers increased by 7 percent
over 1962. Although complete figures
on consumption are not available, ac-
cording to industry sources steel con-
sumption was larger than in any other
year, including the 1955 high mark.
The gradual shift toward the use of
lighter weight steel, the increasing use
of substitute materials—cement, alumi-
num, and plastics—in some important
end-products, and a shilt in product
mix toward decreased steel use per unit
of output have been factors limiting the
growth in steel use over the past several
years.

Most consuming markets took larger
quantities of steel in 1963 than in 1962.}
The automotive and construction in-
dustries, two important sectors of the
economy which experienced impressive
output gains last year, accounted for
more than half of the increase in ship-
ments to domestic markets. Despite
the substantial increase in tonnage
shipped to the motor vehicle industry,
it was still about 10 percent below the

1. Separate data are not available on both consumption
and inventory change by consuming industry; consequently,
the market discussion here is in terms of shipments.
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1955 total, even though car and truck
production last year was only 1 percent
below that of 1955. In part this is a
reflection of the trend to smaller cars,
discussed elsewhere in this issue.

There was also a significant increase
in steel demand by the railroad trans-
portation industry, mostly for the
production of rolling stock. New or-
ders for freight cars were the largest in

OREIGN TRADEIN
L MILLPRODUCTS
mpoits Exceed Exports for Fifth Conseculive Ye
tmport Balance ot New High mages

 MilliokNat Tons

Exports

. w5 55 60 ee
_;OP(eIimnnryQ - -

U5 Deparlnient of Commierce, Office of Business Econamics 64

8 years. Shipments of freight cars
moved up throughout the year and were
particularly strong in the second half
of 1963.

Imported steel continues rise

The steel industry in 1963 continued
to feel the effects of competition from
abroad. Last year imports amounted
to 5% million tons and exports 2.2
million tons of finished steel; in 1962
the comparable totals were 4.1 and 2
million tons, respectively. Imports in
1963 were the largest on record, ex-
ceeding the previous peak of 4.4 million
tons in 1959, when the Nation’s steel
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mills were closed down for almost 3
months as a result of the work stoppage.
The excess of imports over exports in
1963 was also the largest on record, and
was the fifth consecutive year of an
unfavorable trade balance in steel.
Prior to 1959, the U.S. had been a
consistent net exporter of steel, with
an export balance generally ranging
from 2 to 3 million tons per annum.

Through most of the 1950 decade,
exports averaged close to 4 million tons
per year and accounted for 4% percent
of total U.S. steel shipments; more
recently, the proportion has dropped
to less than 3 percent. Meanwhile,
imported steel, which constituted about
1 percent of total mill shipments in the
1950’s, rose to 7 percent in 1963. The
growth in steel-making capacity in
Western Europe and in Japan, and the
increased availability of steel for ex-
port in these countries at prices gen-
erally below domestic quotations are
the principal factors that have con-
tributed to the reversal in this Nation’s
trade balance in steel products.

Table 4 provides summary data on
production, shipments, exports, and
imports. It may be noted that the
comparisons between 1963 and the
mid-1950’s change when the basis is
shifted from production to supply avail-
able for the domestic market, because
of the turnaround in the foreign trade
balance.

Table 4.—Production and Supplies of Steel

1957 | 1955-57 | 1962 | 1963
average (prel)
(Millions of tons)
Steel ingot production________ 112,7 | 115.0 ] 98,3 | 109,3
Finished steel supplies:

Total shipments {rom

domestic production.___| 79.9 82.6 | 70.6 75.6

Plus: Imports...._.._ 1.2 1.2 4.1 5.5

Total new supply._._...... 811 83.8 1 74.7 81.1

Less: Exports_._._.... 5.2 44| 2.0 2.2
Available for domestic

market. ..o ..ol 75.9 79.4 | 2.7 78.9

Source: U.S. Department of Commerce, Bureau of the
Census, and American Iron and Steel Institute.
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Strong Automobile Market Continues

AUTOMOBILE sales in recent months
have been at record rates and the
demand for new cars has shown sus-
tained strength for more than two years.
Unit sales in the first 4 months of the
1964 model year were at a seasonally
adjusted annual rate of 7% million,
almost 6 percent above the comparable
period of the previous year and the most
favorable start of any model run (see
chart). The 7% million annual rate of
sales was maintained in January 1964.

During the 1963 model year (October
1962-September 1963) dealers sold a
record total of 7.6 million new cars: 7.2
million domestically produced units
(also a peak) and about 400,000 foreign

cars. In the 1955 model year 7 million
American cars and approximately 50,000
foreign cars were sold by dealers. On
a calendar year basis, sales of domestic
cars in 1955 exceeded those in 1963-—7 .4

million versus 7.3 million. When im-
ports are included, however, calendar
year 1963 auto sales were the highest
recorded.

Auto product increases relative to
Gross national product

The strong demand for automobiles
in 1962 and 1963 has resulted in sub-
stantial increases in “‘gross automobile
product”’ both absolutely and relative
to total gross national product.! Auto
product—which measures the contri-
bution of the production of new cars
and the distribution of new, used, and
imported cars to total output—totaled
about $24 billion in 1963, up 12 percent
from 1962 and 38 percent from 1961.
The respective increases for total GNP
were 5% percent and 13 percent. Auto
product reached a record $26 billion
annual rate (seasonally adjusted) in the
last quarter of 1963, or about 4¥%
percent of GNP.

As can be seen in the following table,
auto product has been accounting for
increasing proportions of the cyclical
swings in GNP over most of the post-
war period. In recoveries, there have
been successive increases in the relative
contribution of the rise in real auto
product to that in GNP—from 4
percent in the 1949-53 period to 14
percent thus far in the recovery since
early 1961. Similarly, the reductions
in auto product in successive recessions
starting with that of 1953-54 have
constituted rising percentages of the
overall GNP declines. Furthermore,
these proportions are considerably
larger in downturns than in recoveries.
In the 1957-58 and 1960-61 recessions,
auto product declines were one-third
and three-fifths, respectively, of the
overall declines in GNP in real terms,
and represented even higher propor-

1. Detailed statistics, concepts, and methodology relating

to gross automobile product appeared in the February 1963
SURVEY, pages 13-19.

(3) @
Change | Change
in auto | in GNP | Column
A. Trough to Peak product (3) as
. percent of
[¢5) (2) column
{3easonally adjusted 4)
annual rates in
GNP Trough GNP Peak billions of 1954
dollars)
2nd qtr. 1949 to 2nd qtr. 1953._ 3.0 82.9 4
2nd qtr. 1954 to 3rd qtr. 1957_ 2.6 51.5 3
1st gtr. 1958 to 2nd qtr. 1960 6.4 50.5 13
1st qtr. 1961 to 4th qtr. 1963 1_ 9.3 67.7 14
B. Peak to Trough
GNP Peak GNP Trough
4th qtr. 1948 to 2nd qtr. 1949 2.6 =70 fas
2nd qtr. 1953 to 2nd qtr. 1954 —0.7 —~13.7 §
3rd gtr. 1957 to Lst qtr. 1958 _ —6.3 —-18.0 35
2nd qtr. 1960 to 1st gtr. 1961. ~5.1 —8.4 61

1. Latest quarter available in current recovery.

tions of the overall declines in current
dollars. In judging these relationships
it should be noted that the ecycles in
auto product and GNP have not
always coincided in time or duration;
on occasion the former have shown a
cycle independent of overall activity.

Short- and long-term factors in auto
demand

Most factors contributing to the
demand for autos have continued
favorable throughout the current re-
covery. Incomes have been rising
steadily, new car prices have been
stable absolutely, and lower relative
to overall consumer prices, and used
car prices in December were above
vear-ago levels. Ample credit has been
available, and the long-term trend to-
ward longer loan maturities and smaller
downpayments has apparently con-
tinued.

Table 5.—Auto and Total Credit as a Percent
of Disposable Personal Income

Automo- | Automo- | Automo-
bile bile bile All
paper paper paper | consumer
repaid |extended | outstand-} debt!
ing 1

4.8 6.1 4.8 13.7
5.0 5.3 4.8 14.1
5.0 5.3 4.9 14.4
4.8 4.5 4.4 13.9
4.6 5.3 4.8 15.1
4.7 5.0 5.0 15.9
4.5 4.4 4.6 15.8
4.5 5.1 50 16.1
4.8 5.5 5.4 17.0

1. End of year outstandings to fourth quarter disposable
personal income at seasonally adjusted annual rates.

Source: Board of Governors of the Federal Reserve System
and the U.S, Department of Commerce.



The number of families is growing,
and there is a continuing movement
from urban to suburban areas, where
the ratio of cars to families is ap-
preciably higher than average. The
suburban building boom in apartment
houses with the generally ample pro-
vision for parking facilities is un-
doubtedly a positive factor in the
current auto market.

There was a further significant rise
in 1963 in the proportion of families
owning two or more cars. Both the
Bureau of the Census and the Survey
Research Center of the University of
Michigan reported a larger year-to-
year rise in this percentage from 1962
to 1963 than in any other year since
the mid-1950’s. Both surveys suggest
that about one out of every five families
(or spending units) in the United States
in 1963 owned two or more cars.
Only 1 out of 20 spending units were
in this category 10 years ago.

Auto debt at new high

New car sales are affected by credit
conditions in at least two ways: by the
relative ease prospective bhuyers en-
countered in obtaining installment fi-
nancing, and by the burden that repay-
ments on debt place on income. At the
end of 1963 automobile paper outstand-
ing totaled more than $22 billion and
total consumer credit almost $70 billion.
These debts represented about 5% per-
cent and 17 percent, respectively, of
disposable personal income, both peaks
for the postwar period. The ratio of
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auto debt repayments to disposable in-
come in 1963, however, was not at a
peak: while the rate was higher than in
the 1959-62 period, it was slightly
below the 5 percent levels that prevailed
in 1956 and 1957 (see table). Credit
extensions in 1963, however, were equal
to 5% percent of income, a ratio higher
than in any year except 1955.

Since the middle 1950's the average
length of maturity on auto installment
loans has increased. 'This helps to ex-
plain why outstanding debt is at a peak
relative to income while repayments
are not. Fragmentary data indicate
that the average maturity on new car
loans acquired by banks in late 1963
was about one-eighth longer than in
late 1955, and slightly longer than in

the latter part of 1962. Well over
two-thirds of the new car contracts

acquired in 1963 were for terms of over
two and one-half years; almost all were
for exactly 36 months. The comparable
proportion in late 1955 was somewhat
under two-fifths,

Shifts in auto market shares

Table 6 shows some of the changes
that have occurred in the auto market
since model year 1955. At that time
the output of compacts and new car im-
ports was negligible, and the standard-
size American auto accounted for ahout
98 percent of the market. Buying of
both imports and compacts moved up
1959. That year
marked the peak of the imported car

rapidly  through

Table 6.—Domestic Production and Imports of New Automobiles, by Model Years

Model years
First 4 months
1953 1859 1960 1961 1962 1963 S
| 1963 1964
(Thousands of cars)

Production and imperts __..______.__ 7,186 6,138 6,564 5,804 7,025 7,731 3,370 3,730
Production. ... __.__ 7136 3, 568 6,012 5, 409 6, 687 7.340 3.257 3,615
I POrtS C o 50 570 352 305 338 391 113 1115

(Percent distribution)

Production and imports___..._._._..__ 100 ’ 100 100 100 100 100 100 100
Standards. ... U8 83 68 60 57 590 . N i)
Compaets__ ... - 1 8 24 33 33 31 33 24
Intermediates. ... JE (PO PRI PPN P 5 3 7 14
Imports. ...l 1 l 9 8 7 i ) 3 3

1. Partly estimated,

Source: Ward’s Automotive Reports, Automotive News, and U.S, Department of Commerce,

February 196-

boom both in absolute number—
600,000—and in relative penetration—
almost 10 percent of the market.
Domestic compacts (produced then
only by two smaller companies) ac-
counted for 8 percent.

Compact cars were generally intro-
duced in the fall of 1959 for the 1960
model vear. The percentage share ot
compacts soared to almost one-fourth i

e e

1ty o£1967 and
. Dot

Fennamics

1960, imports fell to 9 percent, while
standards accounted for only a little
over two-thirds of the total. In the
1961 model year three more new coni-
pact cars were introduced; compact
production rose to aliost one-third of
domestic cutput plus imports.

In the 1962 model year another com-
pact and two intermediate-sized cary
were placed on the market. The latter
cars were the same width as compucts
but their wheelbase and overall leneth
were rouglly midway between the com-
pacts and standards. The combined
sales of the compacts and the new
intermediates unounted to almost 39
percent of the new car market during
the 1962 model year; stundards fell to
a low of 56 percent of the total.

(Continued on page 12)



By CHARLES W. WALTON

(rovernment Programs For Fiscal 1964 and 1965

THE Federal Budget presented to
Congress earlier this year reflects
varying changes in Federal expenditures
from fiscal 1964 to fiscal 1965, depending
on what budget concept is used. The
Administrative Budget proposes a re-
duction of $¥% billion in expenditures;
the cash budget provides for no change
in cash payments to the public, while
on a national income and product

FEDERAL FISCAL POSITION

DeficitExpected ta Decrease in FY- 1965
on All Thriee Bases

Billion $

X National Income ‘and
£\ 2 Product Basis

\
z OS utplus\\

Deficit

Lonsolidated
! Cash Budget

S5

Adminisirative
Bodget W

Cige :

by ol
1960 1961 1962 1963°..1964 7 1965
Fiseal Years
Ofsiimates Batedion the "Budget of #hie Unifed Statés
Government Fiscal Yeor Ending Juns 30, 19654

1.5 Depattment gt Commerte, Office 5t Business Frononiics SALE

account basis, expenditures are esti-
mated to increase by about $2%
billion.

However mnieasured, the proposed
fiscal year 1964-65 changes in expendi-
tures present a picture that differs
from recent experience. For example,

from fiscal 1960 to fiscal 1963, Federal
expenditures on the national income
account basis increased an average of
$6% billion a year, and the rise in fiscal

1964 is estimated at $6% Dbillion.
Federal purchases of goods and

services—the part of the Federal total
that is counted as a component of the
GNP—is expected to rise $1% billion.
This compares with an average annual
increase of $3% billion for the 1960-63
period and a rise which is estimated
to be only slightly smaller for fiscal
vear 1964.

If the economic projections under-
Iying the Budget document materialize,
Federal Government receipts under all
three budget concepts will increase by
about $5 billion in fiscal 1965, after
allowance for the estimated revenue
losses from the tax program proposed
in the Budget. The tax reduction
proposals involve an initial loss to the
Treasury of about $S billion before
any feedback effect. However, the
rise of business and conswiner incomes
under the economic stimulus of the tax
cuts, coupled with the mderlying
growth in the economy, is expected to
generate enough additional revenues to
override this loss and to advance total
receipts as indicated.

The Budget estimates assulme a
GNP rise of $38 billion for calendar
1964, as against a $30 billion increase
in calendar 1963.

Despite the higher levels of economic
activity and the shift away from sharply
rising expenditures, all three budgets
are projected to remain in deficit
through fiseal 1965. The deficits in
fiscal 1965 will, however, be smaller
than in fiscal 1964, and on the national
income account basis a movement

toward balance, if not into surplus, is
implied some time in calendar 1965,
Summary data for the three budgets
are shown in table 1.

The decrease in the deficit does not
mean that Federal fiscal policy in
fiscal 1965 will restrict economic activ-
ity. The tapering of expenditures,
which is the main factor leading to a
reduced deficit, would be offset by
higher consumption and investment
outlays as a result of the stimulating
effect of the cut in tax rates.

Table 1.—Federal Government Receipts and
Expenditures, Fiscal 1963-65

{Billion dollars)

1963 ' 1964 1965
actual | estimate | estimate
Administrative Budget: !
|
Receipts ... ... ], 4 88,4 93,0
Expenditures._________ 92,6 98, 4 97. 9
Surplus (+) or deficit i
[ I —6.3, =100 -4.9
Cash Budget: }
Receipts. ... 109. 7 114. 4 119.7
Expenditures 3.8 122,77 122, 7
surplus (+ |
(=) e —1.0 —-8.3 -2.9
National income and prod- i
nct account:
Receipts ... ... 164, 3 113.6 118, 8
Expenditures. ... ... 112.6 119.1 1215
Rurplus (4) or deficit
(= —3.3 —5.5 —2.8

Sources: “’Fhe Budget of the United States for Fiscal Year
Ending June 30, 19657 and T.3, Department of Commerce,
Ollice of Business Economics.

Outlook for first half of calendar 1961

Table 2 shows receipts and expendi-
tures in the national income account
by major component and by quarters
for calendar year 1963.

The estimates of total expenditureslor
fiscal year 1964 imply increases of ap-
proximately $2 billion, seasonally ad-
justed annual rate, for the first two

7
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quarters of calendar year 1964. If Fed-
eral purchases of goods and services are
to reach the $67.8 billion level projected
for fiscal 1964, increases of roughly $1%
billion a quarter for the first half of
calendar 1964 are necessary. It 1is
likely, therefore, that by the end of
fiscal 1964, Federal purchases will have
reached the level projected for all of
fiscal 1965.

The receipts and expenditures totals
for fiscal 1964 imply deficits on the or-
der of $10 billion (seasonally adjusted
annual rate) for each of the first two
quarters of calendar 1964. The sharp
increase from second half 1963 levels
is due, of course, to the initial effects of
the proposed tax cuts.

Coverage and timing in the several
budgets

The three measures of Federal Gov-
ernment fiscal activity differ from one
another in respect to both coverage
and timing. The administrative budg-
et, which serves as the basis of con-
gressional action on administration
requests, excludes the activities of the
trust funds such as the social security
programs, which are included in both
the cash budget and national income
account receipts and expenditures.

Federal activities as measured in
the national income accounts differ
from the cash budget in that most taxes
are counted as receipts at the time the
liability is incurred rather than when
the Government actually receives pay-

Table
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ment. Similarly, on the expenditure
side, an attempt is made to synchronize
Federal purchases with other sectors
of the national accounts. Consequent-
ly, many goods are counted as Federal
purchases in the national income ac-
counts at the time of delivery rather
than at the time of payment. A fur-
ther major difference between the cash
budget and national income accounts
is the exclusion of transactions of
purely financial nature, e.g., loans and
purchases of existing assets, from the
national income accounts, since they
do not reflect current production or add
to current income.

Although receipts on an accrual basis
would normally increase more rapidly
than cash collections in periods of sharp-
ly rising incomes, the former are pro-
jected to increase slightly less than the
latter in both fiscal 1964 and 1965,
owing to the projected effects of the
new tax program. The scheduled re-
duction in individual and corporate tax
rates will be reflected in lower aceruals
on national income account as soon as
the new rates become effective. By
way of contrast, cash collections will
not be affected for approximately 6
weeks in the case of individual income
taxes and 6 months in the case of corpo-
rate income taxes.

Expenditures are scheduled to in-
crease substantially in fiscal 1964 on
both the cash and national income
account bases. However, in fiscal 1965,
cash payments are expected to remain

2.—Federal Receipts and Expenditures in the National Income Accounts, 1963-65

(Billion dollars)

Federal Government receipts___._ .. oo
Personal tax and nontax receipts_ PR

Corporate profits tax aceruals. . .._.___.__._.
Indirect business tax and nontax accruals. _.

Contributions for social insurance . ... ... _._._..._.__

Federal Government 2xpenditures___
Purchases of goods and services
National Defense

Transfer payments
To persons_._...
Foreign (net)

Grants-in-aid to State and local governments..

Net interest paid_ . . .
Subsidies less current surplus of government enterprises. ..

Surplus () or deficit (—) - oovoo o ccieaimas

Fiscal year Quarterly, seasonally adjusted
at annual rates
1963 1964 1965 1963
actual | esti- esti-
mate | mate
1 II 111 v

109.3 | 113.6 | 118.8 | 110.0{ 112.3: 114.3 n.a
50.1 50.1 52.3 50.0 50. 4 51.1 52.2
21.6 23.3 24.9 215 22,6 23.2 n.a.
15.6 16.5 17.3 15.7 16.0 16.4 16.5
21.9 23.7 24.2 22.8 23.3 23.6 23.9
12.6 | 119.1| 120.5 [ 114.5 | 115.3 | 116.1 118.2
64.4 67.8 69.1 65.5 66.5 66. 4 66. 6
55.0 58.0 58.5 56. 4 56.7 56. 7 57.2
10.3 10.8 11.9 10.1 10.6 10.8 10.4
.9 1.0 1.3 1.0 .8 1.2 1.0
29.2 30.5 3L.8 30.1 29.7 29.8 30.8
27.7 28.8 30.1 28.6 28.0 28.1 28.8
1.6 1.7 1.7 15 1.8 1.7 2.0
7.9 9.4 9.7 8.2 8.5 9.2 9.4
7.6 8.0 8.5 7.4 7.5 7.6 7.6
3.5 3.5 2.5 3.4 3.0 3.2 3.8

-3.3| —-55¢{ —28| —4.6| —3.0| —1.8 na

Sources: *‘ The Budget of the United States for Fiscal Year Ending June 30, 1965, and U.S. Department of Commerce,

Office of Business Economics.

February 1964

NNUAL INCREMENTS IN FEDERAL
PURCHASES OF GOODS AND SERWCES

e in Purchases Esiimoted gt $1 J4 Billion'in
EY 19635,

Outlays for Nahonal Defense Up Qnly Slightly =
Other Purchases Scheduled to Rise More
Than inFY1964

Billion $. Chunge

Otker
¢ Pyrchases

».

National
* Delense

: Fiscal Yeor Chunge
Note Before deduction of Gov't. sales

*¢ stimotes Based on thie Budget of the:Unired Statres
cvernment Fiscal YearEnding June 30, 1965"

Depa}tmen( af Commierce,. Office of Busess. Economies

at the previous year's level while
Federal expenditures in the national
income accounts are projected to in-
crease $2% billion.

There are two main reasons for this
divergent movement. First, it is ex-
pected that in fiscal 1964 the Depart-
ment of Defense will substantially
shorten the present lags between the
ordering and delivery of military hard
goods, on the one hand, and the pay-
ments for those goods, on the other
hand. This will move into fiscal 1964
some cash outlays that would otherwise
have been made in fiscal 1965. Second,

-net outlays of Federal lending programs

are expected to decline substantially
in fiscal 1965. Such financial trans-
actions, while decreasing cash pay-
ments, have no effect on expenditures
in the national income accounts. For
example, increased sales of mortgages
by the Veterans Administration and
Federal National Mortgage Association
are projected as a result of a proposal
to pool their assets so that private
investors will be able to purchase
certificates of participation in a port-
folio of mortgages rather than having
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to purchase individual mortgages.
Higher sales of Export-Import Bank
assets are also expected and the Budget
further assumes legislation enabling
the Rural Electrification Administra-
tion to use loan repayments for addi-
tional loan commitments. In other
programs more reliance is to be placed
placed on government guarantees rather
than direct Federal loans. Table 3
contains a more detailed reconciliation
between the various budgets.

Federal receipts up $5 billion in FY
1965

The Budget for fiscal 1965 assumes
enactment of the tax program in sub-
stantially the same form as passed the
House. That is a two-stage package
of individual and corporate rate reduc-
tions and some structural reforms,
which, when fully effective—in calendar
1965—will reduce tax labilities by over
$11 billion at calendar 1963 income
levels.

The projections of Federal reccipts
assume acceptance of an important
change, however, in the House-passed
tax bill. The House bill calls for a re-
duction in the withholding rate on
wages and salaries from the current
rate of 18 perecent to 15 percent, effec-
tive January 1, 1964; the Budget is
predicated upon a reduction to 14 per-
cent as of February 1, 1964. In both
versions the reduction in liabilities
would be made retroactive to January 1,
1964, with further rate reductions
January 1, 1965. With a withholding
rate of 14 percent effective February 1,
collections will fall by more than the
actual reduction in liabilities 1n calen-
dar 1964. The Budget assumes tax-
payers will not adjust their exemptions
for withholding tax purposes or alter
their quarterly declarations to make up
for this deficiency in collections vis-a-vis
liabilities. As a consequence, when
taxpayers make final settlement on their
1964 taxes in calendar 1965, tax pay-
ments will be higher and tax refunds
lower than would otherwise be the case.

For each month that the lowering of
the withholding rate to 14 percent is
delayed beyond February 1, 1964, there
will be a shift of about $% billion in re-
ceipts from fiscal 1965 into fiscal 1964.
The later the new withholding rate be-
comes effective, the more closely with-

719-680—64——2
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holdings will approximate liabilities in
calendar 1964; this will cause refunds to
rise and final settlements to fall in
calendar 1965,

Component changes in receipts

Given the Budget estimates of indi-
vidual income tax receipts, which as-
sume a $29 billion increase in personal
income in calendar 1964, personal taxes
in the national income accounts are ex-
pected to equal their fiscal 1963 total of
$50.1 billion in fiscal 1964 and increase
to $52.3 billion in fiscal 1965. These
estimates are subject to the qualifica-
tion noted above with regard to the
timing of the introduction of the new
withholding rate.

Table 3.—Relation of Federal Government
Income Accoun

(Fiscal years,

9

Corporate profits are projected to
rise to $56 billion in calendar 1964 in
the economic projections underlying the
Budget estimates. This is an increase
of over $4 billion or somewhat less than
the 1963 increase. However, 1964 will
be the fourth year of the current up-
swing and in the previous upturns at
least, profit increases have tended to
slacken as expansions have matured.
A rise of this magnitude in calendar
1964 profits, together with the further
increase projected for 1965, would be
enough to lift corporate tax accruals
for fiscal 1964 $1% billion above the
previous year level and an additional
$1% billion in fiscal 1965, despite the
rate reductions of 2 percentage points

Receipts and Expenditures in the National
ts to the Budget

billion dollars)

1064 1965
14963
actual
: Fstimate
RECEIPTS:
Budget recelpls . - e 86,4 88,4 43.6
Less: Intragovernmental transactions. .. .. .. . .. .. 4.3 4.1 4.1
Receipts from exercise of monetary authorit () 1 1

Plus: Trust fund receipts e 277 302 30.9
Equals: Federal receipts from the public (consolidated cash receipts)..__.___.___. ... __._________ 109.7 114.4 119.7
Adjustments for agency coverage:

Less: District of Columbia revenues ... ... .. 3 L4 4
Adjustments for netting and eonsolidation:

Plus: Contributions to Federal employees’ retirement funds, ete .. . _______ 1.9 g 1.9

Less: Interest, dividends, and other earnings. L e 1.1 1.2 1.3
Adjustments for timing:

Plus: Excess of corporate tax accruals over collections; personal taxes, social insurance contri-

DU ONS, @1, e o 6 -.1 —.2
Adjustments for capital transactions:?

Less: Realization upon loans and investments, sale of government property, ete____________._ 1.5 11 1.0
Equals: Receipts—national income accounts 109.3 | 113.6 118.8
EXPENDITURES:

Budget expenditures e 92.6 98. 4 97.9

Less: Intragovernmental transactions. ..o .. il 4.3 4.1 4.1

Accrued interest and other non-cash expenditures (net) 1.1 .9 .5

Plus: Trust fund expenditures (including Government-sponsored enterprise expenditures net)_ 26, 5 29.3 29.4
Equals: Federal payments to the public (consolidated cash expenditures) _.__.__._____..__________ 113.8 | 122.7 122,7
Adjustments for agency coverage:

Less: District of Columbia expenditures . e ccmccccam s 3 .4 4
Adjustments for netting and consolidation:

Plus: Contributions to Federal employees’ retirement funds, etc. ... _._._._._____. 1.9 1.9 1.9

Less: Interest received and proceeds of Government sales_. ... ... . .. ___.. .6 .6 .9
Adjustments for timing: .

Plus: Excess of interest accurals over payments on savings bonds and Treasury bills .9 .8 .6

Excess of deliveries over expenditures and miscellaneous items 2 (=) —.4 .6

Less: Commodity Credit Corporation foreign currency exchanges.__ .3 .1
Adjustments for capital transactions:

Less: Loans—FNDM A secondary market mortgage purchases, redemption of IMF notes, etc. . .7 1.1 .2

Trust and deposit fund eMS_ ... oo 1.9 3.4 2.6
Purchase of land and existing assets. . ..o we e i .1 .1 .1
Equals: Expenditures—national income accounts______________ ... ___...___.._ 112.6 | 119.1 121.5

& Less than $50 million.
1. Consist of transactions in financial assets and liabilities,

land and secondhand assets, Acquisition of newly produced

tangible assets are included in expenditures for goods and services as defined in the national income and product accounts.
2. Includes net change in Commodity Credit Corporation guaranteed non-recourse loans and increase in clearing account.

Sources: “The Budget of the United States for Fiscal Year Ending June 30, 1965,”’ and U.S. Department of Commerce,

Office of Business Economics.
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scheduled for both January 1, 1964 and
January 1, 1965,

Indirect business tax accruals are
estimated to rise $% billion in fiscal
1965. Higher levels of economic activ-
ity are expected to account for 3%
billion of the increase if current excise
rates on alcoholic beverages, tobacco,
autos, telephone service, and air pas-
senger service are extended. Proposed
legislation to institute additional trans-
portation-user charges would yield an
additional $¥ billion.

Contributions for social insurance are
projected at $24.2 billion in fiscal 1965,
up $% billion. The much larger $1%
billion rise estimated for fiscal 1964 reflect
mainly the statutory rate increase of
1 percentage point in OSAIT taxes effee-
tive January 1, 1963. The next rate
increase is scheduled for January 1, 1966.
The $% billion increase in total contribu-
tions in fiscal 1965 is accounted for
almost entirely by the increased OSAIL
receipts that may be expected fromrising
payrolls. At the same time, slightly
lower receipts are projected for the un-
employment trust fund.

Outlays for national defense to level
off

National defense purchases of goods
and services are projected at $58%
billion in fiscal 1965—an increase of $%
billion over fiscal 1964. This is a
marked departure from the upward
trend of defense spending in recent
years. From fiscal 1960 to 1963, na-
tional defense purchases of goods and
services increased an average of $3%
billion a year, and a similar rise is
estimated for fiscal year 1964.

According to present indications, the
small increase budgeted for fiscal 1965
signals a leveling off and possibly the
start of a decline in defense purchases
rather than merely a pause followed by
renewed increases. Savings under the
current cost reduction program of the
Department of Defense amounted to
over $1 billion in fiscal 1963 and are
expected ultimately to reach $4 billion
per annum.  Strategic retaliatory
forces—ICBM's, Polaris submarines,
and Strategic Air Command bombers—
are approaching desired strength so that
future expenditures will be mainly for
replacement and upgrading. New obli-
gational authority requested—an indi-
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cator of future spending—is turning
down. In fiscal 1965, the Defense
Department’s total obligational avail-
ability—the sum of new obligational
authority requested and obligational
authority carried over from prior
years—is scheduled to fall below the
level of fiscal 1964.

Table 4 shows Defense Department
expenditures by budget category. The
fiscal 1965 spending cutback is cen-

_AND SERVICES -

. Federnl Purchutes of Mili?cry Hord 30\§ds\
. Scheduled to Decline. :

GOVERNMENT PURCHASES OF GOODS

State ond Lecol'Rise Continves

o Billion 3 FEDERAL
G :
9 o Estimates based on the Budget of the s
United States Government Fiscal Year 1965
Total
60 1 —
Compensation
of Employees
4G~ —
Other Purchases From
20— —]
7 /
Mili):ry Equipment
. A4
STATE AND LOCAL
BO
O Estimate based on trend of recent years
60— -
40— e e |
: Compensation: i
of Employees
204 - -
_Other Purchs
196019611062 19637 1964 - 1965
~ Fiseal Yedrs
1.8+ Departimgrt of Comiiercs, Ofhice:oF Business Econamics 645227

tered in the procurement of hard
goods. In the national income ac-
counts, purchases of military equip-
ment, which are on a delivery basis,
are not expected to fall off as sharply.
The rise in personnel costs 1s wholly
accounted for by pay increases. The

February 1964

military pay rise which became ef-
fective October 1, 1963 added $1
billion to Defense Department outlays
in fiscal 1964 and will increase fiscal
1965 outlays by an additional $%
billion. A further small rise in military
compensation is proposed in fiscal
1965 under the principle of main-
taining comparability with the wage
structure in the private economy,
Estimates of the strength of active
forces show slight declines in both
fiscal 1964 and 1965.

Spending for space research and
technology is expected to reach $5
billion in fiscal 1965—double the level
of fiscal 1963. However, $2 billion
of the increase is scheduled for fiscal
1964 and fiscal 1965 outlays are up a

further $% billion, a small increase
by recent standards. New obliga-

tional authority requested for fiscal
1965 is virtually unchanged from the
level of the previous year.

Outlays for atomic energy develop-
ment, which have held steady since
fiscal 1961, show little change in
fiscal 1965. Reductions in the procure-
ment of uranium and production of
nuclear materials are being offset by
increased expenditures for research in-
to the peaceful uses of atomic energy.

Federal nondefense purchases of
goods and services are estimated at
just under $12 billion in fiscal 1963,
an increase of $1 billion over the level
projected for fiscal 1964. Higher pay-
rolls account for over one-half of the
increase. Fiscal 1965 will reflect the
full cost of the pay rise for Federal
civilian employees which was effective
January 1, 1964, and an additional
comparability pay rise has also been
requested. The nuwmber of employees
in agencies other than the Defense
Department is scheduled to increase
moderately.

Other programs little changed

While Federal purchases of goods and
services are an element of final demand,
and thus affect Gross National Product
directly, other categories of Federal
expenditures—transfers, grants to State
and local governments, net interest
payments, subsidies, and the surplus or
deficit of governuient enterprises—have
an important, if indirect, influence on
GNP. Grants-in-aid finance State and
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local government purchases, and the
remalning categories increase the in-
comes of either individuals or businesses
and thus stimulate personal consump-
tion expenditures or business invest-
ment.

Table 4.—Defense Department Budgetary
Expenditures, Military Functions, and
Military Assistance, Fiscal Years 1963-65

{Billion dollars)

1963 1964 1965
actual | estimate | estimate
Total ... __...____ 50,0 52.3 51,2
Military personnel_ .. _..._._. 13.0 14.2 14.5
Operation and maintenance_.| 119 1.9 12.3
Procurement__.. . _ ... .__ 16.6 16.3 14.8
Adrerafto_ oo . R 6.3 6.6 5.7
Aissiles. .. ... ... .. 3.8 3.5 3.3
Ships. ... .. 2.5 2.3 2.1
Ordnanee vehicles, cte. . 1.7 1.9 1.6
Electronics and commu-
nications... ... oo 1.4 1.4 1.2
Other ... .. . ... .9 .7 .8
Research, developnnent. test,
and evaluation. ... . o __ 6.4 6.9 6.6
Coustruetion, tiHiters_ oo .. 1.1 1.1 1.1
Family housing ... ... .4 7 .7
Civitdelense_ .. o . ... .2 2 2
AMiHiary assistance. ool 17 14 1.2
Revolving and management
funds__.. el —1.4 —.4 -2

Sonrce: “’F'he Budget of the United States for Fiscal Year
Ending June 30, 19657 and U.S. Department of Defense.

The total of Federal expenditures
other than purchases of goods and
services are estimated to rise by $1
billion in fiscal 1965. The average in-
crease for the previous four years was
$3 billion. However, this does not mean
that the current Budget will increase
private purchasing power less than
previous ones. The additional [unds
made available to the private economy
through tax reduction will more than
offset the slowdown in the rate of
increase of these payments.

The subsidy program is the only one
projected to decline in fiscal 1965; the
other categories show increases similar
to those of recent years. The $1
billion decline in subsidies is con-
centrated in the Commodity Credit
Corporation, particularly its price sup-
port and export activities. The Budget
assumes enactment ol legislation which
would reduce expenditures for cotton
and dairy programs, It also assumes
that the domestic price of wheat will
decline under current programs and be
brought more in line with the world
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price. This would reduce subsidies to
exporters, which are based on the price
differential, under the Food For Peace
program.

Transfer payments to individuals
are estimated to increase $1% billion in
both fiscal 1964 and 1965. This is in
line with the experience of recent years
of expansion.

The “attack on poverty’’ program,
an important objective in the new
Budget, will not have a significant
effect. on Federal transfer payments in
fiscal 1965. However, since new ob-
ligational authority of over $1 billion
is being requested under existing and
proposed legislation, a substantial in-
crease in future years is implied.
The specific programs which make up
the attack on poverty, e.g., grants for
special educational needs, community
work-training programs, the Youth
Employment Act, ete., fall primarily
into the transfers to persons and
grants to State and local governments
categories of the national income ac-
counts.

Federal grants to State and local
governments are expected to increase
$% billion in fiscal 1965—over $1
billion less than in fiscal 1964. Part
of the $1 billion decline in the rate
of increase represents a slowdown in
the rate of expansion of various pro-
grams, and part is caused by a change
in the timing of certain payments.
Federal aid for public roads is scheduled
to increase $% billion less in fiscal
1965 than in 1964 while a small decline
is projected {or public assistance grants.
Educational grants are up partly be-
cause of proposed legislation connected
with the poverty program.

Under current practices the Federal
Government turns over some funds to
State and local governments or educa-~
tional institutions weeks or even
months belore they in turn make
payments under the particular pro-
grams. In fiscal 1965, funds will not
be made available to States and com-
munities by the Federal Government
until they are actually needed. Shift-
ing to a more current basis in fiscal
1965 will result in a one-time reduc-
tion of over $} billion in Federal
grants.

Net interest paid by the Federal

11

Government will increase $% billion in
both fiscal 1964 and 1965. This rise
is attributable partly to projected in-
creases in public debt outstanding and
partly to the higher average interest
rates that the Government must pay
as maturing debt certificates are re-
funded with issues carrying a higher
rate.
State and local outlays continue rise
While there are no comprehensive
budgetary data available on which to
base projections of State and local
government activity, recent trends indi-
cate that purchases of goods and serv-

. TOTAL FEDERAL EXPENDITURES ~
NATIONAL INCOME AND
PRODUCT BASIS :
Expected» 19 Rise 2% Billion in FY 1963
Expanditures Dther Than Purchoses.
6l Goods and Services Up $1 Billion
_Billion'$
140

0o

100 |-

L. ' o =
Purchases of )
: Goods and Services
60 L :

40

(Transfer payments,
grants to State and
local governments, ete

10

0

62 &3 e s

. - " Fiseal Yddts i
o Estimates Based: on:the “Sudpet of the United States
- chernmem_ F"gsg:air.str Ending: June 30, 945 .

S Depatment of Commercs Office of Busiiess teonomies.

ices will rise over the near-term at
roughly the same pace as in recent
years, when annual increases averaged
slightly over $4 billion. Highway out-
lays will remain a major element in
the advance; smaller increases are an-
ticipated in construction outlays for the
Interstate Road System and larger ad-
vances in other street and road building
and in maintenance. Although popu-
lation trends signify declining rates of
increase in the number of school-age
children, educational expenditures will
continue to rise as facilities are expanded
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and modernized and teachers’ salaries
are improved. A projected acceleration
in family formation will necessitate a
further increase in the construction of
sanitary and other general community
facilities, and urban renewal programs
are scheduled to receive increasing
emphasis.

State and local receipts on a national
income basis should increase at least
as much as expenditures, given the pro-
jected growth in economic activity and
incomes. Moreover, the Federal tax
reduction proposals will result in addi-
tional revenues for those States and
communities which tax incomes net of
Federal taxes. Some States may also
view the reduction in Federal income
taxes as an opportunity to raise their
own rates as a means of expanding
revenues to finance their growing needs.

Strong Automobile Market
(Continued from page 6)

The earlier trend toward smaller cars
has been reversed in the 1963 and 1964
model years. Market penetration of
the standards moved up to 59 percent
in 1963 and to a rate of over 60 percent
thus far in the 1964 model year. More
significantly, the intermediates, which
accounted for 5 percent of the 1962 and
1963 market, rose to more than double
that rate in 1964. These shifts have
been at the expense of the compacts,
whose share declined from 31 percent
in 1963 to less than 24 percent in 1964.
Imports, which fell to their post-1959
low of 5 percent in 1962, have main-
tained this share in the improved
markets of 1963 and early 1964 (see
chart).

The sizable upward movement in the
share of intermediates in the 1964
models reflects both the introduction
of one new brand and the increase to
intermediate size of three brands which
were of compact size in 1963. Thus
the trend toward a larger car just short
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of the standard size appears to be
continuing.

Prices, upgrading, and extras

The Bureau of Labor Statistics’
consumer price index for new cars,
which measures the net price (after
cash discount or overallowance on
trade-in) of cars with relatively fixed
specifications, has dropped about 2
percent from the 1959 model year to
1963. Average prices per unit actually
paid by consumers, taking account of
changes in the “mix” of makes and
models and also the varying expendi-
tures for optional equipment, declined
almost 5 percent from 1959 to 1961.
This was primarily a reflection of the
increasing share of the market going to
lower priced compacts. Average unit
prices have subsequently returned to
their 1959 level, mainly because of the
gradual upgrading to higher priced
lines within given makes and the in-

February 1964

creased expenditure for optional equip-
ment per car.

Hence, over the entire 1959-63 period
consumers have tended on the average
to buy smaller cars, but have approxi-
mately offset this factor by trading up
within makes and by increased buying
of “extras.”

Some additional points of interest in
connection with upgrading may be
noted. In the 1963 model year every
make of automobile increased its sale
of cars with factory-installed air-condi-
tioners compared with the previous
year. For the highest priced makes
more than 60 percent of the new cars
in 1963 were air-conditioned. Even
among some of the popular makes of
standard cars, as much as 20 percent of
sales have included air-conditioning.
Similarly, where purchasers have had
a choice between a V-8 and a 6-cylinder
engine, there has clearly been un
increase in favor of the V-8,

ERRATA

The following table showing average
annual rates of change in output, output
per man-hour, and man-hours correets
a similar table that appeared on page
15 of the January 1964 Survey, with
an accompanying chart and text.
(Pages 15 and 16.)  An error resulting
from the 1963 estimate of man-hours
has been corrected; several changes in

methodology are incorporated which to
a minor extent affect some of the figures
previously published. The new figures
show that from 1960 to 1963 the in-
creases in output per man-hour were
somewhat greater than those previously
published. The difference was most
pronounced in nonmanufacturing in-
dustries,

Average Annual Rates of Change in Output, Qutput Per Man-Hour, and Man-Hours 1947-63

(Percent)
Private nonfarm industries Aanufacturing Private nonfarm industries
except manufacturing
Output Man- Output Man- Output Aan-
Output | per man-{ hours Output | per man-| hours Output | per man-| hours
hour hour hour

194763 o cemeeceann 3.7 2.6 1.1 3.3 2.7 0.6 3.9 2.5 1.3
1947-57 el 3.9 2.5 1.3 3.6 2.7 .8 4.0 2.4 1.6
195763 o o cccmemaae 3.4 2.8 .6 2,9 2.8 .1 3.6 2.7 .8
195760 o imcaeanas 2.6 2.3 .3 1.2 2.0 -.8 3.3 2.5 .8
196063 oo 4.1 3.2 .9 4.6 3.7 .9 3.9 2.9 .9




Gross National Product

1962 1963 1062 1963
1961 1962 1963 v 1 1L 111 v 1961 1962 1963
v I II TII v
Seasonally adjusted at annual rates

TABLE 1.—GROSS FAITIONAL PRODUCT Billions of dolars Billions of dollars, unadjusted for seasonal variation

i :
Gross national product_ ... ... ... ... 518,21 5549 | 585.1 5652 57L8: 579.6 588.7 600,1| 5182 5549 5851 48,7 . 137.7 145.2) 14,2 158.0
Personal consumption expenditures_ . ____.____.__ 336,8 355.4 373.1 362,9 367, 4 370, 4 i 3749 379.9 336, 8 355.4 373.1 98.0 87.3 92.0 91.4 102.5
Durable goods_________________ 43. 6 48,2 515 50. 5 0.6 Al 0 ! ) 13.6 48,2 A5 14.9 11.2 12,9 11.6 15,9
Nondurable goods. - 155.1 1681, 4 167. 1 163, 6 165.3 165. 4 168, 6 155, 1 161. 4 167.1 46,4 37.8 40.8 40. 9 47.7
Services. . ... 138.0 145.7 154.5 1489 151 4 153.5 155.5 138.0 1457 154.5 36,8 38.3 38.4 38.9 39.0
Gross private domestic investment_______________ 69,0 78.8 82.3 78.8 7.8 80.7 83,7 87.1 69.0 78.8 82,3 19.0 19.5 20.9 20.6 214
New construetion . ... ... 11.6 4.4 16. 6 45,0 43,7 45,8 4704 49,2 41.6 4.4 46. 6 1.4 9.4 11.8 12.9 12,6
Residential nonfarm__.___________________ 21.0 23.2 25.0 23.7 2.7 24,08 25,9 26,8 210 23,2 25.0 5.9 4.7 6.7 7.0 6.6
Other. __ ... e i 20,5 21,2 21.6 21.2 21.0 21.0 220 224 20,5 212 216 5.5 4.7 5.1 5.9 6.0
Producers’ durable equipment_.._______.___.. 25.5 28.8 30.9 24,9 29.0 30.7 314 235 288 30.9 7.9 6.6 8.2 7.6 8.8
(“hange in business inventories... ... ... __ 19 a8 4.7 1.0 a1 .3 4.2 1.9 5 5H £ 3 —.3 3.4 .9 .1 .3
Nonfarin. oo ..o 15 1.9 4.2 3.2 4.3 3.6 3.7 5.1 15 1.9 1.2 —.4 3.2 .7 .0 .2
Farml .o .3 .7 .5 .8 .8 6 .3 3 .3 .7 5 2| .2 .2 1 .1

b
Net exports of goods and services_.._...._____.___ 1.4 3.8 1.5 3.3 3.6 1.8 1.3 5.4 4.4 3.8 1.3 L2 1.0 .3 .5 1.8
DD e 10 o 27.5 28,9 30.7 28, 8 28,6 30. 7 AL 4 28,9 30.7 6.9 7.9 7.4 8.5
Imports 23.1 25.1 26,2 25.5 24.9 25,4 271 25.1 26,2 |59 6.6 7.0 ) 6.7
Government purchases of goods and services.. .. .| 107.9 117.0 125.1 129,2 123.0 123.8 125.7 127.7 107.9 117,69 1251 30, ¢ ‘ 30.0 3L1 3L.8 32,3
Federal o e 374 62. 4 66.3 G3. 6 63,5 fi. 3 035, ¢ 65, 6 7.4 624 66,3 : 16. 4 16.6 16.7 16,6
National defense.... ... ___.______. . 49.0 53.3 56,7 54.3 76, 4 56,7 S, T 57.2 9.0 3} 56,7 141 14.5 13.9 14.2
Other. ... ... __ - 8.9 10.0 10.5 10. 4 1 10.6 1008 10. 4 N9 0.0 .5 2.8 2.4 3.0 2.4
TLess: Government sales. ... _.___... .6 .8 1.0 1.1 1.0 1.2 ; 1.0 1 1.0} L2 .3 2 2
Stateand loeal . ..o L. .. 3.6 4.6 58,8 6. 6 57,5 a7.3 W, 4 ! 61,2 a0, 6 546 SR8 ; 4.5 13.8 4.5 151 15. 6
_ | _ |

TABLE 2.—GROSS NATIONAL PRODUCT .
IN CONSTANT DOLLARS, AND IM- GNP in billions of 1954 dollars Implicit price deflators for seasonally adjusted GNP, 1954=100
PLICIT PRICE DEFLATORS (I-5, VII-3)

______________________ 47,7 | 4748 | 492.9 | 481.4 | 485.3 | 489.4 § 495.11 350L.7 116.9 | 118.7 | 117.4 | 117.8 118.4 | 118.9 119.6

-
—_
Dt

Gross national product

Personal consumption expenditures. . ______._____ 303.6 | 317.6 | 328.9 | 322.9 | 325.5 ) 327.0 | 330.1; 332.8 | lILO | 1LY 1135, 1124, 129 | 113.2| 113.6 114.1
Durable goods.o ool 41.5 45.6 48.6 47.8 48.1 48,0 48.0 50.4| 1053 ] 10590 1060 1056 | 105.3| 106.2 | 106.0 106. 4
Nondurable goods_ . S 143.3 | 147.8 | 1513 148.9 | 150.1{ 150.5 | 1526 | 1519 108.3 | 109.2 | 11051 109.9} 110.2 | 110.2 | 110.5 111
Services 1189 1243 | 129.0 ) 126.2 | 127.3 ] 128.5 ] 129.6 | 130.6 | 116.1 | 117.3 | 119.8 1 118.0 | 118.9{ 119.4 | 120.0 120.7

Gross private domestic investment.__________.___ 57.5 65.2 67.7 65.2 64.6 66. 4 68.6 A T N [N AR U A U BOSROO PR ) (A
New construetion- ..o _oo__iooo.o- 34.7 36.7 37.8 36.9 35.7 37.3 3%.6 39.5 ) 119.7 | 1201 | 123.5 ) 121.7 ) 122.2 ) 1227 | 124.2 124.6

18.2 19.8 21.0 20.2 19.2 20.9 21.
16.6 16.8 16.8 16.8 16.5 16.4 1

21.0 23.8 25.5 24.8 24.0 25.3 26.1
1.7 4.8 4.4 3.4 4.9 3.8 4.0 [- 3 V2 RSN JAIPRUON BOSIPII IPNRIPON PR
1.6 4.3 3.9 2.9 4.1 3.1 3.5 - S (RO VRSO PRSI DA PR

.2 .5 .6 .6 .8 .6 .5 S 2 [N RO RO )ROSR USR] IR SN

Net exports of goods and services.__..._.._...___ 2.3 1.8 2,6 1.4 L8 2.8 2,3 L 2N IR IR SRR FUR IR RGN SR [
D5 110] o A T 25.5 27.0 28.8 26.9 26.7 28.7 29.4 30.3 | 107.7  107.1 | 106.8 | 106.8 | 106.8 | 106.8 | 106.8 106. 8
ImMPOrtS - oo 23.3 25.2 26.2 25.5 24.9 25.9 27.1 26.9 99.2 99.7 99.9 99.9 99.9 99.9 99.9 9.9
Government purchases of goods and services._____ 84.3 90. 2 93.7 91.9 93.4 93.2 9.1 94.2 | 127.9 | 129.7 133.5 | 130.8 131.6 132.9 | 133.7 135.6

Federal_..._
State and lo

| 448 49.0 50.5 49.6 50.6 51.0 50.7 49.8 | 127.9 | 127.4 ] 131.2 | 128.2 | 129.6 | 130.4 | 131.0 133.7
| 3.5 41.2 43.2 42.3 42.9 42.1 43.4 4.4 | 12729 | 132.3 ! 136.1 | 133.8 | 134.0| 1359 | 136.8 137.7

TABLE 3.—~GROSS NATIONAL PRODUCT

BY MAJOR TYPE OF PROUDCT (I-6, I-7) Rillions of dollars Billions of 1954 dollars, scasonally adjusted at annual rates
Gross national produet . .. __________.__ .. ____ 518.2 | 554,9 | 5851 565.2 | 5718 | 579.6 | 588,7 | 6001 | 447.7 | 474,81 492,9 | 481.4 | 485.3 | 489.4 | 4951 501.7
549. 3 580. 3 561. 2 566. 6 575. 4 584.5 594.8 446,0 | 470.1 488.5 473.0 | 480.4 485.6 491.1 496.7
5.5 4. 4.0 5.1 4.3 4.2 5.4 1.7 4.8 4.4 3.4 4.9 3.8 4.0 5.0
Goodsoutput...______________ ... __ -] 259.1 278,3 291,6 281.4 286.8 289, 8 292, 4 297,2 233.2 249, 1 259.3 2517 256.4 257.8 259.8 263.4
Final sales -} 257.3 272.8 286. 9 277.4 281.7 285.6 288.2 291, 8 231. 5 244. 4 254.9 248.2 251. 4 254.0 | 255.8 258.3
Inventory change_.__ 1.9 5.5 4.7 4.0 5.1 4.3 4.2 5.4 1.7 4.8 4.4 3.4 4.9 3.8 4.0 5.0
Durable goods output 93.4 | 10447 111.8| 104.8) 107.5| 1126 | 111.8 | 1151 81.3 91.0 97.2 91.9 94.0 97.8 97.1 100.0
Finalsales._...._._ - 93.8 1015 109. 6 103.5 106, 3 109.6 110.0 112.6 81.6 88.5 95. 4 90.7 93.0 95.2 95. 5 97.8
Inventory change___. —.4 2.9 2.1 1.3 1.1 3.0 1.8 2.5 -.3 2.6 1.8 12 1.0 2.5 1.6 2.2
Nondurable goods output. ... _____ 165.7 | 173.9 | 179.9 | 176.6 1 179.4 | 177.3 1 180.7 | 182.1 | 15191 158,14 162.1 | 159.8} 162.4 | 160.0| 162.7 163. 4
Final sales -] 163.5 171.3 177.2 174.0 175.3 176.0 178.3 179.2 149. 8 155. 9 159.5 157.6 158.4 158.8 160. 4 160. 5
Inventory change__. 2.2 2.8 2.6 2.6 4.0 1.3 2.4 2.9 2.0 2.2 2.6 2.2 3.9 1.3 2.3 2.8
Services 200.4 | 214.5 | 228,07 220.2 | 222.5 | 2265 | 229.6 | 233.6) 165.3 | 174.4 | 180.7 | 177.5 | 177,8 | 180.2 | 18L8 183.1
Construction . __ 58.6 62,1 65,4 63.6 62.5 63.3 66.7 69.3 49.2 5L 4 52,9 52,2 51.2 51.4 53.5 55.3
Addendum: Autoproduct__.___._____ ... .___.__ 17,5 21,7 24,1 23.5 23.3 23.9 23.2 25.9 14.5 17.9 20,0 19,6 19.5 19.7 19,2 21,3

ok
oW



TABLE 4.-—-FARM GROSS PRODUCT TABLE 5—CORPORATE GROSS PRODUCT
[Billions of dollars]

Billions of dollars Billions of 1954 dollars

1962 1963
3

1961 | 1962 | 1963 | IV ) 11 HLD IV

1961 1962 1963 1961 1962 1963

P

Toetal value of farm output____________. 3%.4 39. 8 39.9 39.3 40.2 40.5

Less: Value of intermediate products Seasonally adjusted at annual
consumed, total_ . ________________ . 17.3 18.1 18.5 17.7 18.3 18.2 rates

Equals: Farm GNP______________.__.___. 21.2 21.6 21.4 21.7 21.9 22.3

Corporate gross product.__
Indirect taxes___________.______ . :
Capital consumption allowances._.__| 26.8 | 30.8 | 32.4 | 31.8 | 31.7 i 32,
Income originating in corporato

.6 13079 1326,1 |313.3 (316.2 1323, 3 3288 n.a.
3133.0]35.1133.6!342"347i354]| 360
1:382.7] 332

2 244.1 |258.7 [248.4 1250.3 :256. 5 260. 6 n.a.
Compensation of employec: CJIRBT O JIO806 208,09 1200.9 1203.2 2077 200.9 | 215.0
Net interest_ .. o.o...__._.._ R .9 1.0 1.1 1.1 .1 11 1.2 1.2
Prefits before tax, including in- i :
ventory valuation adjustment P 41.4 [ 44.4 | 4%.6 | 46.5 | 46.0 . 47.6 * 40.6 n.a.
Personal, Government, and Foreign : ‘
. T No1E.—Back data published in the November 1962 and September 1963 Sravey.
Transactlons on Gi\P AA ccounts 1. Exeludes profits originating in the rest of the world,
TABLE 6.—~PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (iI-6, II-7)
[Billions of dollars]
1962 1963 1962 1963
1961 1962 1463 1Ay 1 9] 111 v v I 3¢ 1 HI I
Seasonally adjusted at annual rates Unadjusted for seasenal variation
Goods and services, total ___ ..o eaeeae 336.8 | 355,41 373.1 | 362.9 | 367.4 | 370,4 | 3749} 379.9 98,0 87.3 82,0 X 91,4 102.5
i
Durable goods, total. ... ___ e 13.6 48,2 515 50,5 50,6 510 50.8 53.6 14,9 11,2 12,81 1Ls
Automobiles and parts 17.1 22.3 22.2 22.0 22.3 21.5 23.3 5.8 5.2 6.2 1 4.7
Furniture and houschold equipment 19.2 21.3 20.6 20.9 20.7 21.3 22.3 6.1 4.5 5.0 3.2
Other T3 9 [ 7 8.0 8.0 8.0 2.9 1.4 L8 1.7
'
Nondurable goods, total . e 155, 1 167.1 163. 6 165.3 165.9 168.6 168.7 46, 4 37.8 40,8 ‘ 10,9
Il
Fo0Ad ANA DOVOTAZOS L« o oo e e e 81.1 86, 7 85,2 | BAS 87.4 22.0 203 216 ¢ I
Clothing and shoes_ 28,6 30.3 20,07 30.2 30.4 10.0 6.0 74!
Gasoline and oil.. 1.9 13.0 2.8 3.1 2.9 3.3 1
Other 33.6 30 36.5 37.6 11.3 8.6 8.4
Services, LoOTaN mmn oo oo e e 138, 0 145,7 154.5 ] 148.9 | 151.4 i53.5 158.5 157.7 36,8 38,3 38,4 38,9 29,0
B OUS It e e e e e e e e e e e 141 46,6 40,20 47.6 48.2 488 49. 5 50.2 1.9 12.1 12,4 12,6
Houschold operation._ 20.4 215 2.6 ; 208 22,2 22,4 22.8 23.0 5.4 6.3 3,2 57
Transportation._._. - 0.7, 1.3 121 116 11.8 12.1 12.2 12.3 2.9 2.8 ! 5.2 31
O OT L e e e e e _ 2.8 1 66.2 061 678 60,1 70.2 711 72.1 16.6 17.2 I8 2 ‘} 17.7
| |
TABLE 7.—GOVERNMENT RECEIPTS AND EXPENDITURES (I1}-3, IHI-4)
| ; i
Federal Governmentreceipts . . ... .. _______ I 98,2 105. 4 ’ 113. 4 107.1 110.0 ’ 112,3 1143 | n.a. 24,4 27,8 ¢ 31,9 27.7 n.a,
Personal tax and nontax receipts 43,1 9.0} .9 49. 7 50,0 50,4 5Ll 522 11.2 1LY 148 12.9 11.3
Corporate profits tax acernals_..... 20.7 20,81 23.0 215 215 22,6 23.2 [ n.a. 56 51 : 6.1 5.6 n.a.
Indirect business tax and nontax aceruals. 14,2 |16z 15.4 15.7 | 16.0 16.4 ] 16.5 4.1 3.7 1 1.2 4.0 4.4
Contributions for social insurance 182 23.4 20. 5 228 23.3 23.6 1 923.9 3.6 7.2 6. 9 5.2 4.2
Federal Government expenditures ... o e m—ma— e 102, 8 16,1 | 112,41 114.5 | 1153 1161 118, 2 28,3 28,6 28,7 29,1 29.7
Purchases of 200ds and Services. .o wevoc oo cccm—amam e 574 G6. 3 63.6 65,5 66. 5 66, 4 66,6 15.90 16.4 16.6 16. 7 16. 6
Transfer payments 27,4 2.3 30.1 24, 2 30.1 20.7 29,8 30.8 7.0 7.8 7.9 7.1 7.1
To persons____. . 25. 9 26,7 284 27.6 28. 6 28,0 28,1 28. 8 6.7 7.4 7.0 6.9 7.0
Foreign (net) 1.6 1.6 1.7 1.5 15 1.8 1.7 2.0 .3 .4 3 .4 .4
Grants-in-aid to State and local governments_ ... _..__.__ 7.0 7.7 8.9 81 8.2 8.5 9.2 9.4 2.2 1.8 2.0 2.3 2.5
Net interest paid.. ... . ... ... 6.9 7.2 7.5 7.3 7.4 7.5 7.6 7.6 1.8 1.9 1.9 1.9 1.9
Subsidies less current surplus of government enterpr ises_ 4.1 4.2 3.4 4.2 3.4 3.0 3.2 3.8 1.3 .7 - .7 1.2
i
Surplus or deficit (—) on income and productaccount. ... ____ —4,51 —4.3| =27} —53{ —46] =30} —L8 | n.a, —3.9 —-.8 3.2 —L4| na,
State and local government receipts 54.3 59.0 64,3 60.7 62,2 63.4 65.0 na. 15.3 15.2 15.9 ; 16,2 n.a,
Personal tax and nontax receipts 7.8 8.7 9.6 8.8 9.4 9.6 9.7 9.9 2.0 2.5 2.6 1 2.2 2.4
Corporate profits tax accruals.__._.__ 13 1.4 L5 1.4 1.4 L5 1.6 n.a. .4 .3 L4 .4 1.a.
Indirect business tax and nontax aceruals. 349 37,8 40.5 38.7 39.5 40.0 40.7 41. 6 9.8 9.6 10.0 1.2 10.6
Contributions for social insurance_ ___. 3.2 3.8 3.8 3.6 3.7 3.8 3.8 3.9 .9 .9 .9 10 L0
Federal grants-in-aid 7.0 7.7 8.9 8.1 8.2 8.5 9.2 9.4 2.2 1.8 2.0 2.5 2.5
State and local government expenditures. - .- .. oo oooeo_ ... 54,4 58,7 63.3 60,8 61,8 61,7 63,8 65,7 15.6 14,6 15.6 16,2 16,8
Purchases of goods and services 50, 6 54,6 58.8 56.6 57.5 57.3 59. 4 61.2 4.5 13.6 1.5 151 15,6
‘Transfer payments to persons_ 3.5 5.8 6.2 5.9 6.1 6.2 6.2 6.3 1.5 15 1.6 L6 1.6
Net interest paid .8 .8 Y .8 .9 .9 .9 .9 .2 .2 .2 .2 L2
Less: Current surplus of government enterprises_.. 2.4 2.5 2.7 2.6 2.6 2.7 2.7 2.7 .6 .7 .7 .7 .7
Surplus or deficit (—) on income and productaecount....__________ —-.1 4 1.1 —.1 i 1.7 1.2 | na, -2 .6 .3 .01 n.a,
TABLE 8.—FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNT (IV-2,1IV-3)
Receipts from abroad___ 27,5 28,9 30,7 28,8 28.6 30,7 314 32.3 7.6 6.9 7.9 7.4 8.3
Exports of g06ds and SeIVICeS. v oo oo oot cemrecceaccaeraeeen 27.5 28.9 30.7 28.8 28.6 30.7 31.4 32.3 7.6 6.9 7.9 7.4 8.5
Payments toabroad_______________ [ 27,5 28,9 30,7 28.8 28,6 30,7 31,4 32,3 7.6 6,9 7.9 7.4 8.5
Tmports of goods and services 23.1 25.1 26.2 25.5 24.9 25.9 27.1 26.9 6.4 5.9 6.6 7.0 6.7
Net transfer payments by Government.._. 1.6 1.6 1.7 15 L5 1.8 1.7 2.0 .3 .4 ] .4 .4
Net foreign investment.__________..___ - R - 2.9 2.2 2.8 1.7 2.2 3.1 2.6 3.4 .9 .6 .9 .0 1.4
!
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National and Personal Inecome

(Billions of dollars)

1962 1063 [ 102 1063
1961 { 1962 | 1963 | IV I II I v 1961 | 1962 | 1963 | IV I II ‘ IIT v
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
TABLE 9—NATIONAL INCOME BY TYPE OF INCOME (I-8, I-9) TABLE 12.—RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME,
AND PERSONAL INCOME (I-17, I-18)
National income 426,1 |453.7 1478, 4 1462,2 466, 7 {474. 6 1482,0 | n.a,
. s02.1 |32 " ) 133 5 Gross nationalprodwet ... ______ 518,2 |554.9 |585.1 {565.2 [571.8 [579.6 |588,7 | 600,1
p tion o loyees_ _____.._.. 302, .9 13404 1327,7 |332,0 1338,7 1342,8 | 347, 9
\\';}st z;nd saluri(\s.j iy 278.8 [297.1 {312.3 1301.5 [304.5 1310.8 :314.6 | 319.4 Less: Capitaleconsumptionallowances.j 44.3 | 49.4 | 51.6 | 50.1 | 50.6 | 51.3 | 52.1 52,7
rivate. o _{227.0 {241.6 1253.0 (244.7 {246.7 1252.2 (2551 | 258, 1
?Tililary 10.2 | 10.8 | 11.0 | 10.5 | 10.7 \ 10.8 { 10.8 11.8 Equals: Net national produet_._______ 473.8 |505.5 1533.4 1515,1 [521.2 (528.4 (536.6 | 547.4
Jovernment ¢ 41.6 | 44.7 | 48.3 | 46.3 | 47.1 | 47.8 | 48.7 | 49.5
Supplements to wages and salaries._| 23.3 | 25.7 [ 28.0 1 26.2 1 27.5 { 27.9 | 28.2 | 28.5 Less: Indireet business taxand nontax
Fmployer contributions for social liability_____ 49.1 1 53.0 | 56.6 | 54.1 | 55.2 | 56.0 | 57.2 | 58.1
insurance. 169 | 13.7 | 15.4 [ 13.8 | 15.0 ; 153 { 15,5 1 15.7 Business transfer pay . 2.3 23} 23| 231 23 23 2.3
()le‘u'r I?bor mco{n_ol i 114 | 12,1 | 12.6 | 12,8 [ 12.4 | 12.6 | 12,7 | 12.8 Statistical discrepancy —1.8|—3.21-1.9 |—2.3 |—4.1 —4.4 n.a,
mployer contributior 1
vate pension and welfare funds | 8.9 ! Plus: Subsidies less current surplus of
Other_ oo 2.4 ’ government enterprises________ 1.7 1.7 7 6 7 .4 5 1.1
Prﬁpri.etors’ inicomef,,_‘____l ____________ §§é ‘[ H Equals: National income___ 453.7 |478.4 1462.2 |466.7 {474.6 |482,0 | n.a.
usiness and professional . .____.__.__ 5. i
Income of unincorporated enter- . ! i Tess: Corporate profits and inventory
| 1»nst£s ,,,,, e dh.g ! ! valuation adjustment.._______ 43.8 | 47.0 | 51.3 | 40.3 | 48.8 | 50.1 [ 52.2 | mn.a.
nventory valuation adjust . !

21§ S 13.3 21.4 (23912721242 (26,5 27.0127.4 278
Rental income of persons.______________ 12,1 | 12,9 0 4] 0 0 .0 0 0 0
CorpQrzte prefits and inventory valua- _ : Plus: Government transier payments

]tm_n .ndvlus'tm‘ent 4(.0 L1 topersons.._.........._... . 313326346 33.6)347 342 34.4 35.2

1r}g:}(mlh"f};iv”t‘;lr}mr- f}»g -0 Net interest paid by govern- | & , ) i

s S e St ment. oo TTL SO M4 820 K3 B4 85 8.5
Profits after tax.. 24.. (3 _A:S. Dividend 3 LR 171 1T [ 17.6 | 17,6 IR %
p:]‘;l‘;i‘{;‘i‘l‘:ﬁ-;‘—;) T a4 ]g? (2‘ Buginess transfer payments. .. 231 231 23] 23] 23| 23| 23 2.3

i SO ¢ TOTLS SRR . .

Inventory valuation adjustient .. NS I .2 Y Equals: Personal income____.___.___._ 417, 4 (442,71 [463.0 {449.9 (453.9 (459.9 1465.2 | 473,0

Netinferest. .o ooooomoe oeueooo 200 [ 22,0 {241} 23.0 23,3 2.7

- TABLE 12.—PERSONAL INCOME AND I'fS USE (II-2)

TABLE 10.—NATIONAL INCOME BY INDUSTRY DIVISION (I-11) Persenal income .. ___________ 437,04 |442.1 [463.0 |449,9 [453.9 1459.9 (465,2 | 4730
| ] Wage and salary disbursements. . __ 20701 131203 3015 [304.5 {310.8 1314.6 | 319. 4
. e . 196 453 7 | 2 9 laee 7 47 1482 Commodity-producingindustries 123. 8 9.6 12007 [123.6 [124.9 | 126.5
All industries, total 126, 1 [453.7 |478.4 [462.2 [466,7 1474.6 318...0 n.a. Manufaciuring enly ... 93 61951 om0l 99 0] 1005
oriculture, forestry, fisheries 3. 3 It 51 14 9.8 |18 ! . Distributive industrie 8 S 784 79.6 1 80.3 1 8Lb
Agriculture, forestry, and fisheries...__| 18.3 | 18.9 | 18.6 [ 19.1 | 19.3 | 18.4 | 18.4 n.a. Service industric 0. 34021491 | 5000 |1 506
Manofacturing .1 [130.5 [137.5 1132.0 1132.3 [137.0 [139.5 | n.a. Government.......ooooooooo BATESE6) 5051 0L.3

Durable goods industries 70.7 | 8.5 833 | 70 79.9 1 83, .3 n.a. R . . . . o -

Noudurable goods industri 40.5 | 52.1 | 54.2 | 52. 5 n.a, Other labor income...._.___.____.. 1.4 112,11 126 | 123 | 12.4 | 12,6 | 12.7 12.8
‘Wholesale and retail trade___ 60.5 1 73.6 .81 75.6 n.a, . .

Pininion, insurance, and redl 49161 | a8 | 4 T 11408506 | 8035071500508 | 5.8
Transportation. R 177 1185 1 19,2 | 18, na. Business and profe: 135.8186.5 13771309372 37.4|37.8) 382
Communieations 17.4 ] 18.3 | 19.5 | 18. n.a. Farm. oo 12.8 [ 13.3 | 12.8 | 13.4 1 185 1 12.6 | 127 | 12.6

51.9 ] 55.4159.1156.7|57.51] 586 59.7 n.a. Rental income of persons._._......__._ 1221 {1220 f 12,1 | 12,0 | 12,0 | 12.0 | 12,1 12.2

pris 56.3 1 60.4 ) 64.6 | 61.8 | 620 | 63.8 | 64.8 | mn.a Dividends. .o 16.3 1 16.6 | 17.8 1 17.1 1 17.1 | 17.6 | 17.6 | 18.8

Other 30.6 13211337 32.9|32.61332{31.2] n.a Personal interest income__._____..__ 27.7130.0132.5 311316321328 3356
Transfer payments.._........_._.._.. 33.6 | 34.8 | 36.9 | 359 [37.0[36.5(36.7| 3.5
TABLE 11.-NATIONAL INCOME BY CORPORATE AND NONCORPORATE Old-age and survivors insurance . X B
FORM OF ORGANIZATION (I-14) - 14.3 1 15.3 | 148 | 148} 154 1 155 | 15.5
2.9 2.8 3.2 3.0 2.6 2.6 3.1
National income 426,1 (453,7 {478.4 |462,2 1466,7 |474,6 482,0 | n.a. 1;‘;-2 132 lg»g 1:2 13‘5) 13 :] 1?}15
& . . ¥4 N ) .
Inocme originating in corporate busi- . .
228.0 (244,1 |258,7 (248,4 [250.3 |256.5 |260,6 | n.a., Less: Personal contributions for
social insurance_ ... 9.5 1102 1L.8}10.3 | 11.5 | 11.7 | 11.9 12.0
Compensation of cmployees_ 185.7 |198.6 |208.9 |200.9 |203.2 [207.7 |209.9 | 215.0
Wages and salaries —-o--[169.7 180.9 [189.7 (183.0 (184.3 [188.5 {190.5 | 195.5  Less: Personal tax and nontax pay- _
Supplements to wages and salaries_| 16.0 | 17.7 { 19.2 | 17.9 { 18.9 | 19.2 | 19.4 | 19.5 menlt“sﬁ-"l— ......................... Zg 6 gg g ZZ g gg 3 gg 3 g(l) ? 2(2) %
Federal. ... . . X X . 2.
Corporate profits and inventory State and local 87| 961 &8 94| 9.6 9.7 9.9
valuation adjustment 1. _.______. 41.4 | 44.4 1 48.6 | 46.5 | 46.0 | 47.6 | 49.6 | n.a, N .
Profits before tax 1 __ 4154421490 1 45.6 1 45.6 | 48.5 1 49.6 1 n.a. Equals: Disposable personal income_|364.4 (384.4 [402,4 [391.4 |394,5 [400.0 |404.4 | 410.9
Profits tax liability 12201222 24.512291]229 (2421} 24.7 n.a, N .
Profits after tax 1._.__ =] 1904 22,1 ] 2405 1 22.7 | 22.7 | 24.3 | 24.8 n.a. Less: Personal consumption expendi- )
Inventory valuation adjustment___} .0 20 —.4 .9 . —.9 0 =11 PUres . 336.8 [355.4 (373.1 {362.9 (367.4 (370.4 [374.9 | 374.9

Net inberest . oo oo e 9 Lo L1y L1 11| 1.1 1.2 1.2 Equals: Personalsaving ... _.____ 27.6 (29,1 29.3 {285 |27.129.6(29.5] 31.0
Income originating outside corporate Addend.um: Disposable personal in-

business__...._.... 198.0 [209.6 [219,7 |213.8 [216,4 (218,1 j221,4 | 222,7 come in constant (1954) dollars.._.__ 328.4 |343.6 |354.9 |34%.2 1349.5 |353.2 |356.0 | 360.7

1. Excludes profits originating in the rest of the world.
n.a. Not available,



Saving, Profits, and Employment

1962 1963
1961 1962 1963
v I 11 I1 v
TABLE i4.—SOURCES AND USES OF GROSS SAVING (V-2) Billions of dollars, seasonally adjusted at annual rates
Gross private SaViNg_. .. e 78,4 86.7 89.9 87.8 86, 4 89,2 91,4 n.a,
Personal saving 27.6 29,1 29,3 28,5 27.1 20.6 29.5 31.0
Undistributed corporate profits__ IO, 6.5 8.1 9.4 8.4 8.3 9.2 9.8 n.a.
Corporate inventory valuation adjustment. 0 .2 —.4 L9 .4 —-. 9 .0 —1.1
('apital consumption allowance. __..._.._. 44,3 19, 4 516 ). 1 0.6 1.3 52.1 52.7
. .0 0 .0 .0 .0 .0 0
—1.7 —-3.9 -6 —5.4 —1.2 -13 ~.6 n.a,
Federal —~4 5 —4.3 —2.7 —5.3 —+. 6 -3.0 —1.8 na
State and local - 4! 11 -1 4 L7 1.2 n.a
Gross INVeSHMeNE . ... .. etceicccmcameaaaan 7.9 81,0 85.1 83.7 86.3 90,3
Gross private domestic investment 6590 78.8 82,3 80.7 83.7 8§71
Net foreign investment __ . _ 29 2.2 2.8 3.1 2.6 3.
Statistical discrepaney _. . ... -1.9 —1.8 -3.2 i —2.3 —4.1 —4,4 n.a,
TABLE 15.—-CORPORATE PROFITS (BEFORE TAX) AND INVENTORY 1 are geaeonatle aditctod a5 o] rarec
VALUATION ADJUSTMENT, BY BROAD INDUSTRY GROUPS, (IV-10) Billions of dollars, seasonally adjusted at anvual rates
1 i i
Al industries, total e 43.8 47,0 31,3 ‘ 19.3 | 88 50,1 32,2 n.a
: i
M AR T I e m e ameee e emmmeemm—m—mme— e 22,40 245 26, ¢ ' ‘ 2402 26, 0 27. 6 n.a.
Durable goods industries .1 13.2 4.5 1 13.7 13.2 14.5 5.0 ..
Nondurable goods industries. ... ..o .. 10.9 | 11.3 11.9 1.6 1Lt 1.5 12.6 ¢ .,
! ‘ ;
Transportation, eonununications, and pubdic weilities. ..o Lo 7.8 3.3 ’ Y 5.1 7.9 8.3 n.a.
ATl other IS Os L e e e 144 16,6 16. 4 18,2 18. 4 n.a.
i : \
TABLE IG'—CORPOng‘EJ%ggggg,i}"(\y‘l,}llfg‘f)ENTORY VALUATION Billions of dolars, unadusted Tor scasonal varation
i | | :
Corporate profits and inventory valuation adjustment____________ ... . 43.8 47,0 13.9 1 11,35 | 13,4 12.6 ¢ n.a
{ |
Profits Befors (A - eeat e neee 43,5 6.3 12.7 i 15 | 13.7 ‘ 26, na
| | |
Profits tax Hability . _...oeoo.. 22,0 6.0 | 5.5 6.5 | 60, na
Profits alter tax.____ 218 6.7 6.1 ' 7.2 ’ 6.7 1 n.a
Inventory valuation adjustInent . . . . ieecceeece 0 .2 ~. 4 ! 3 i1 i -3 —.1 ! —.2
| ! i
n.a.—Not available.
TABLE 17.—EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL DIVISION (VI-13, VI-2, VI-15) {[SUMMARY]
Number of full-time Wages and salaries Average earnings per full-time employee
ecquivalent employees
Data in thousands Millions of dollars Dollars Percent change
1961 1962 1963 1961 1962 1963 1961 1962 1963 1961-62 1962-63
All industries, total 57,575 | 59,268 | 60,309 | 278,821 | 297,133 | 312,339 4,843 5,013 5,179 3.5 3.3
Agriculture, forestry, and fisheries 2,080 2,017 1,972 3,694 3,663 3,651 1,776 1,816 1,851 2.3 1.9
Mining . . s 641 624 607 3,740 3,763 3,793 5,835 6,030 6, 249 3.3 3.6
Contract construetion 2,805 2,870 2,975 15,877 16,903 18,050 5, 660 5,890 6, 067 4.1 3.0
Manufacturing 15,878 16,473 16, 651 87,469 94,174 98,273 5.509 5,715 5,902 3.7 3.3
Wholesale and retail trade__ 11, 053 11,339 11,570 49, 997 52,852 55, 282 4, 523 4,661 4,778 3.1 2.5
Finance, insurance, and real estate 2,672 2,747 2,809 13, 454 14,183 14, 862 5, 033 5,163 5,291 2.5 2.5
Transportation. .. 2, 366 2,369 2,373 14,396 14,992 15,449 6, 085 6,328 6,510 4.0 2.9
Communications 1,438 1,434 1,439 8,464 8,790 9,082 5, 886 6, 130 6,311 4.1 3.0
Services 7,999 8,298 8,597 29, 900 32,253 34,602 3,738 3,887 4,025 4.0 3.6
Yovernment and government enterprises to .. ... . 10, 643 11,092 11,316 51,830 55, 560 59, 295 4, 870 5,009 5,240 2.9 4.6
Addendum: All private industries__._.___. 46, 932 48,176 48, 993 241, 573 253,044 4,837 5,014 5,165 3.7 3.0
All private nonfarm industries 45,013 46, 320 47,182 238,560 | 250, 055 4,975 5.150 5,300 3.5 2.9

1. Inecludes rest of the world.
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Current BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNsss StatisTics, biennial Statistical Supplement to the SurvEy
or CurriNT Businkss. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for muajor
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusinEss STatisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEy beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. Except as otherwise stated, the terms “unadjusted™ and “adjusted” refer to adjustment
for seasonal variation.

w*

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 1961 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 l I
and descriptive notes are shown in the 193 v 1| oo || r | om || w 1 | oo | omr |
edition of BUSINESS STATISTICS Annual total ! |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total .. ____.______________ bil.$..] 414.5 426.1 453.7 412.8 | 411.1 423.2 | 429.0 | 441.0] 444.7 452. 4 455.5 | 462.2 | 466.7 74.6 4820 1 ...
Compensation of eruployees, total.______.__ do..__| 203.6 | 302.1{ 322.9| 203.0| 204.01 300.1| 304.4 | 309.9| 316.01 3225 3253 | 327.7 | 3320 338.7 | 342.8 | 347.9
Wages and salaries, total_____________.___ do...{ 271.3 278.8 207.1 271.3 2712 276.9 | 281.0 286.1 290.7 206, 8 209. 4 301.5 304.5 1 310.8 314.6 319. 4
Private 222.9 1 227.0 241.6 221.6 220.8 225.8 228.8 232. 5 236.1 241.7 243.7 244.7 246.7 252.2 2561 258.1
Military___. -- 9.9 10.2 10.8 10.0 10.0 10.0 10.0 10.8 11.1 110 10.7 10.5 10.7 10.8 10.8 1.8
Government civilian 38.5 41. 6 4.7 39.7 40.4 41.2 42.2 42.8 43.6 4.1 45.0 46.3 47.1 47.8 48.7 40.5
Supplements to wages and salaries. _ 22,3 23.3 25.7 22.5 22.8 23.1 23.4 23.8 25.2 25.7 26.9 26,2 27.5 27.9 28.2 28,5
Proprietors’ income, totalg® ________ _ 46. 2 48.1 49.8 46.6 47.0 47.6 4%.3 46. 5 49.5 49.6 49.8 50.3 50.7 50.0 50. 5 50,8
Business and professionald® 34.2 35.3 36.5 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2
Tarm__ . . 12.0 12.8 13.3 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 2.7 12.6
Rental income of persons._.. 12,1 12.1 12.0 12.1 12.1 12.1 121 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1 12.2
Corporate profits and inventory valuation qqut-
ment, total. . bil.§..| 44.5 43.8 47.0 41.5 38.8 43.6 44.0 48.6 46.1 4€.5 46.1 49.3 48.8 50.1 522 |oas
Corporate profits hefore tax, total 44.3 43.8 46.8 41.1 38.5 43.4 44.3 45.9 45.9 46.7 46,2 48.4 48.3 51.0
Corporate profits tax liability___ 22.3 22.0 22,2 20. 6 19.4 21.8 22.3 4.6 2.7 22.1 21.9 22,9 22.9 24.2
Corporate profits after tax_ 22.0 21.8 24.6 20. 4 19.2 21.6 22.0 24.3 24.2 24.6 24,3 25.5 25.4 26.8
Dividends. . ___._.___ 14.5 15.3 16.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6
Undistributed profits__ - 7.5 6.5 8.1 5.6 4.2 €.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2
Inventory valuation adjustment______.__ .2 .0 .2 ] .3 2 -.3 -3 .1 -2 —.1 .9 .4 —.9
Net Iterest. oo emc oo ccmco oot 18.0 20.0 22.0 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7
Gross national produet, total....______._..._._ 502.6 | 518.2 | 554.9 | 502.1 ] 500.4 | 512.5| 521.9 | 537.8| 544.5| 552.4 | 556.8 | 565.2 | 571.8) 579.6
Personal consumption expenditures, total__do__._| 328.2 | 336.8 | 355.4 | 330.3 | 330.7| 334.9| 337.9| 343.8 | 348.8 | 352.9| 356.7| 362.9| 367.4 | 370.4
Durable goods, total @ . oo 44.9 43.6 48,2 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50. 4 50.6 51.0
Automobiles and parts._____...._____ 18.8 171 20.4 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3
Furniture and household equipment.__do____ 19.1 19.2 20.2 18.8 18.3 19.1 19. 6 20.0 20.0 19.8 20.3 20.6 20.9 20.7
Nondurable goods, total & __.__________ 151.8 1565.1 161.4 152.3 153.9 154.5 155.3 156.9 158.9 160.6 162. 5 163.6 165.3 165.9
Clothing and shoes - 28.1 28,6 29.8 27.7 28.2 28.2 2%.6 29.3 29.7 20.5 20.9 29.9 30.2 29.7
Food and alcoholic beverages._ 79.5 81,1 84.2 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3
Gasoline and oil 11.7 11.9 12.3 11.9 11.9 11.7 11.9 11.9 12,1 12.2 12.3 12.6 12.8 13.0
Services, total @ 131.5 138.0 145.7 134.2 135.6 137.3 138.8 140.5 142.6 144.8 146.6 148.9 151. 4 153.5
TTonsehold operation_ 19.5 20. 4 21,5 i9.9 20.0 20,4 20.6 20.8 21.3 21.5 21.5 21.8 22.2 22. 4
Housing____.___._ 41.9 44.1 46.6 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8
Transportation___ 10.7 10.7 11.3 10.8 10.7 10.6 10.7 10.8 11.1 11.3 1.4 11.6 11.8 12.1
iross private domestic investment, total. _ _do-_.. 71.8 69.0 73.8 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7
New construetion._ . ._____.__ 40.7 41.6 44.4 40.7 30.3 41.0 42,6 43.2 41.7 44.5 46.0 45.0 43.7 45.8
Residential nonfarm.___ B 21.1 21.0 23.2 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8
Producers’ durable equiplllellt 27.6 25.5 28.8 26.8 24.6 245 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7
Change in business inventories. _ _.do.. 3.5 1.9 551 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Nonfarm. ... . __________________. - 3.2 1.5 4.9 —2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6
Net exports of goods and services._. 3.0 4.4 3.8 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8
Exports. 26.3 27.5 28.9 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30,7
Imports. .. 23.3 23.1 25.1 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9
Govt, purchases of goodsand services, total .do-_..| 99.6 | 107.9 | 117.01 101.6 | 104.7{ 106.8 | 107.9 | 112.3{ 1151 115.5 | 117.01 120.2 1 123.0 | 123.8 5.7 127.7
Tederal (less Government sales) d 53.1 57.4 62. 4 53.7 55.4 57.1 57.1 59.8 61.8 €1.9 62.4 63.6 65.5 66.5 5. 4 66, 6
Natijonal defense @ __. 45.7 49.0 53.3 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4 56.7 7 5702
State and local 46.5 50.6 5.6 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56. 6 57.5 57.3 9.4 61,2
By major type of product:
Final sales, total... .. 490.1 | 516,3 | 549.3 | 504.4 511.4 | 518.3 | 530.5| 536.3 1 546.0 561.2 575.4 | 5815 | 594.8
Goods, total .__._ 253.7 257.3 272.8 254.3 254.6 257.6 264.0 26%.1 270.7 277.4 285.6 288, 2 291.8
Durable goods. 94,2 93. 8 101, 5 93.2 92.1 94.3 98,2 99.9 99. 9 103.5 109.6 110.0 112.6
Nondurable goods._ 159. 5 163. 5 171.3 161.1 162.5 163.3 165.8 168. 2 170.8 2. 174.0 176.0 178.3 170.2
Services_.oooooooo oo 18881 200.4 24.5 192. 8 199.1 201.5 205.7 209.0 213.5 215.2 220.2 226.5 220. 6 233.6
Construetion 56.7 58.6 62.1 57.3 57.7 59.2 60.9 59.2 61.8 63.1 63.6 63.3 66,7 69.3
Inventory change, total 3.5 1.9 5.5 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 1 3.6 4.0 5.1 4.3 4.2
DPurable goods_.___ 2.3 —.4 2.9 —-2.7 —6.6 —-1.5 2 4.7 4.8 3.1 2.5 1.3 1.t 3.0 1.8
Nondurable goods. i 1.1 2.2 2.6 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.1
7 Revised, o Includes inventory valuation adjustment. & Includes data not shown separately. Q@ Government sales are not deducted.



S-2 SURVEY OF CURRENT BURINE=S Pebrusrs 1054
1960 6 96 2 i g0r
Unless otherwise stated, statistics through 1962 ’ ' 1961 ! 1962 1961 1962 1963 1964
and descriptive notes are shown in the 1963 i ] ! —
cdition of BUSINESS STATISTICS Annusl total I II 111 v I | I ! iur ; Iv I Im . I v I
i | i
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con, ! { 5
Quarterly Data Seasonally Adjusted at Annual Rales ) i
GNP in constant (1951) dollars
Gross national produet, total .. __.___.__ bl §.] 439.9 | 447.7 0 474.8 | 434.0| 443,47 450.4 | 483.1 | 46T.8 | 474.0 1 475.6 ) 4814 | 485.3 | 480.4| 4951 07| __
Personal consumptlon expenditures, total__do.._.} 203.1} 303.6 | 317.6 j 2085 302.2 1 304.5 | 309.21 313.0| 3159 318.6 | 3229 325.5| 327.0 ) 330.1 | a2 %) _ . .
Durahle goods. . Adoof 4220 4Ls | 4560 393 40.00 4161 441| 447! 417! 450l 478 481| 43.0f 480 0.4
Nondurahle goods Lol L4l 14331 MT8 | 14100 14290 143.5 | 144.7 | 146,01 1474 1 MR8 1480 150.1| 150.5 | 1326 | 1:1.¢
Services.. .o do._..l 14.5] U891 12431 U7.3) 184 | 119.4 | 1204} 1223 | 123.8 | 124.8 | 126.2| 127.3 | 128.5| 120.6 | 1306
Giross private domestic Investment, total___do.___| 60.2 | 57.6| 65.2| 49.7| 856! 09| 647{ 644 66.0] 643] 652 646| o6 4| 686| 7Ll
New conStrneton oo oo oo ool 34.4 347 36.7 33.1 34.2 35.5 36.0 34.7 36.% 37.8 36.9 35.7 37.3 38.6 39. 5
Preducers’ durable equipment 227 21.0 23.8 20.2 2.2 21.3 22.4 22,7 23.6 24.2 24.8 24.0 25.3 26.1 %, &
Change In husiness Inventorfes. _._..._..do.._. 3.1 1.7 481 —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8 4.0 50
Net exports of goods and servlees.. ... do___. L7 2.3 18 3.6 19 1.9 L7 .9 2.6 2.3 1.4 L8 2.8 2.3 39l
Govt. purchases of goods and services, total__do_ __. 79.9 84.3 90.2 82.3 83.7 84.2 87.4 80. 4 89.5 89,9 91.9 93. 4 03.2 94,1 04, 2
Federal —odoof 4231 ALS] 0.0 ME10 LG] 448 4r0) dRT| ARSL 4SS a90f 06| 50| 07| 9k
Qtate and local ... do... 37.6 39.5 41.2 30.1 39.1 39.5 40.4 40.7 40,7 41.1 42.3 42.9 42.1 13. 4 4.4
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... .o ooceeeano. 4013 1 417.4 | 421 | 406.6 | 414.5| 420.2 | 428.0| 433.5 | 440.7 | 444.5 9. 433.9 ) 459.9 | 465.2 | 473.0
Tess: Personal tax and Hortax payments 51.4 1 520 57.7 SL3 [ 5250 530 se9| 6.2l AT9q 581 s 0.4 59.9| 60.81 ‘goy
Tquals: Disposable personal income_ 349.0 | 364.4 | 3R4.4 355.2 362.0 367.2 1 373.1 377.3 3R2.7 386, 5 391.4 394.5 400.0 404. 4 $10. 9
Personal SAVINE §- e oo ecemn 21.7 27.6 29.1 24.5 271 29.2 26.3 28.5 29.8 29.7 2%.5 27.1 20.6 29.5 300§
NEW PLANT AND EQUIPMENT :
EXPENDITURES ;
Unadjnsted quarterly or annual totals: _ =
Al induct;}ox _____ _y_ _______________________ bil. §..| 35.68 1 3437 37.31 7.57 | 8.61 865 9.5¢| 3.02] 9.50] 9.62] 1018 8.25] 0.74| 10.14 | 110.92| 2905
Manufacturing 14.48 1 13.68 | 14.68| 3.00| 3.46{ 3.31| 388 314! 3.60| 372 413| 327| 392 3.95| 14| 3 s
Durable goods Industries. TTaolll| 118y 62| 703] rar| 18| 150 Lol 144| rrr| Ll 2ez| 162 Yes| 16| 23| § 73
Nondurable goods industries. o] T30 7.40 1 7.65) 1.59) 1.88| 1.84) 200} 169} 1.92) 193] 210 1.65 195 19| 29251 1%
Mining .99 . 98 1 05_4 .21 .26 .25 .26 26 .27 .28 27 .24 .26 .27 2
Raflronds. 1110 Taon| wesl ezl ss| 7| | lIe| | o6 | 26| 2t a0 | Car| cas|  %| 53] ok
Transportation, other than rafl cwdol__t Lodl L85 207} 4l 480 47 - 50 471 .60 S50 W80 .30 s 451 (51| 5
Public utilities. . .. __.do.__. 5. 68 5.52 5.48 1. 99 1.39 1. E»O 1.54 1.06 1.37 1.584 1.52 1.04 1.40 1.60 1. 60 1. 10
Communications. .. T do.___ 313 3.22 3.63 .75 .81 .78 .88 88 .93 .87 .95 .85 .95 L93 | )
Commercial and other____________._..___ do....; R44} 846} 052 1.94) 2.04) 216 232} 2.06| 237 248 260 226| 241 264 337 ) 5335
Seas. adj. qtrly. totals at annual rates:
Al ,n,j,u‘impq do._. 33.85| 33.50| 3470 | 35.40] 35.70 | 36.95| 38.35| 37.95[ 36.95| 38.05 | 40.00 | 140,75 | 240,75
Manufacturin 13.50| 13.65 | 14.00| 14.20 | 14.45| 1505 | 15.00§ 1485 | 1530 | 1595 | 16.25{ 16 40
5 6.20| 610| 6.40] 6.55| 695] 7.25{ 73| 735| 7.65| 800] 05| 82
7.30f 7.55| 7.60y 7.60| 7.50| 7.8 | 7.70] 750| 7.65) 800| s20] 820
Minin . 1.00| 1.00f 1.00f 215] 105 Liwf Loo| LOSf Lo0} LO5| jo5| 105
Ramoids _____________________ : ‘ 70| les| eo| .m0 Cesl rool sof 90t Loo| L] ram| 115
Transportation, other than rail _..do____{~- 1. 1. 80 1.90 1.95 2. 05 2.25 2.00 1.90 1.7 2.05 1.85 2.05 2. 90
Public utilitles. - - o moooomoene do.._.|- 5851 5.50| 565 5.55( 5.15( 540 5.75 5.45 5.20 5. 45 5.90 5. 80 5 60
Communications_._. o i- 3.20| 3.15| 3.2 3.35 707 3657 360, 3.60|) 3.55] 3.85| 3.8 "} "7
Commerctal and other. ... Ao 1- 8.15 7.90 3. 60 9.00 8.75 9.25 0.85 1 10.20 9.65 9.65 1 10.20 {314 30 {314 35
BUSINESS POPULATION
d of ter (seasonally ad .
Flr?ﬁei?cﬁ?ﬁr,af_‘?i.T?.,_(i_fl.lf?f_._,(.__.-f_tho;s-. £4,658 | 44,713 | 44,755 | 4,740 | 4,750 | 4760 | 4770 [ 47501 4,790 4,800 | 4,815 4825 | 4.835 | L850 4qse0 | ...
U.S. BALANCE OF INTERNATIONAL
PAYMENTS}
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. ... ..ocoo .. mil, ¢, 3L,174 | 31,778 [ 33,254 | 7,673 | 7,535 7017 K. 653 | 5,246 | 8,316 8214 8478 | 3,453 0713 | 8,388 |_______f-ecoeao.
Im}\?‘éif;i;nmse ____________________________ do._..| 14,723 | 14,497 | 16,145 | 3,886 | 3,404 | 3 526 3.942 | 4,030 | 4,127 1 4046 | 4002 [ 4,170 | 4,404
Military expenditures . 3.018 | 2,934 | 3,023 778 764 754 748 732 794 748 725 707
Other SEIVICeS.- oo T 54341 5,436 | 5701 ) L1318 1338 1, sm 423} naag ! 1293 ] 1m0 1507 | 1,540 | 1,570
Remittances and pensions 672 705 736 187 171 173 174 191 152 176 187 212 209 193
Govt. grants and gapm] outflows. . 3,405 | 4,056 | 4,281 985 856 | 1,020 | 1,186 | L.075; 1,078 | 1,045 | 1,083 | 1038 | 1.342 077
U.S. private capital (net) 3,892 4,150 3,273 1,024 1,002 B4 1, 280 3l 834 711 867 926 1,727 537
Direct investments___ L 691 1, 598 1, 557 458 344 399 397 1499 306 359 493 501 488 278
Tong-term portfotio. S50 1 L01L | 1,209 94 219 234 464 357 320 188 335 512 616 239
Short-term 1, 348 1,541 507 472 439 211 419 305 -1 164 39 —87 623 -2
17,8, receipts, recorded. oo . do.___| 27,976 [30,313 | 32,093 428 1 7,956 | 7,247 7,682 1 7,688 | 7,901 3,327 1 8,177 | T.710 | 8,332 | R 466 (.. ____ IO
Exports:
Merchandise. .o oL do.... 19 439 ¢ 19,913 | 20,479 ) 5,050 4,755 4, 987 5,121 5,022 5, 262 5, 270 4,925 4,998 5, 481
Serviees and military sales. . _o-.o.._._.__ do_.__} 7,515 8398 9,311 | 2,038 | 2088 2,120 2,152{ 2,184 | 2,348 | 2,280 | 2,499 {1 2,449 2,410
Repayments on U.S. Govt.loans....__._..d - 636 1,274 1,283 128 851 99 196 135 237 601 290 176 190 420 ||l
Foreign copital other than liquid funds (net) . do_,_. 366 728 ) 1,020 212 262 41 213 327 54 176 463 87 251 Fi1: 30 I
Excess of recorded receiptsor payments (—)_..do.._.] —3,198 | —1,465 | —1,161 | —245 421 —670 971 —558 | —415 113 —301 =743 | —1,381 78 ________________
Unrecorded transactions (net) oo oo .. do_...| —ts3 ~905 | —1,025 | ~—227 ) —390 15 —303 —27 —37 —469 —-402 | —122 142
Total, net receipts or payments (—)__..._..do__._| —3,851 I —2,3700 | —2,186 | —472 31 —655 | —1,274 | —555 —452 | —356 —793 ~865 | —1,230 1 —250 [ P—202 f.__...__
Net reecipts or payments (=), inel. transactions in J
nonmarketable, medinm-term convertible Govt, |
seeUrities . il mil $_ o LR SIS SIPIOUNS NP PSP PRGN A NI ORI SN =815 1 —1,087 —8t | 2177 d________

r Revised. ? Preliminary.

! Estimates for Oct.-Dec. 1963 based on anticipated capital expenditures of husiness.
2 Estimates for Jan.~-Mar, 1964 based on anticipated capital expenditures of business.
Anticipatid expenditures for the year 1963 arc as follows (in bil,

$): All industries, 398.05;

manufacturing, total, 15.62; durable goods industries, 7.77; nondurable goods industries,
7.85; mining, 1.04; railroads, 1.08; transportation, 1.91; public utilities, 5.64; commercial and
other (incl. communications), 13.75, 3 Includes communications.

4 Unadjusted.

(based on incomplete data) is 4,797,000
§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
tMore complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dee. issues of the SURVEY.

Data represent firms in operation as of Jan, 1; estimate for Jan, 1, 1963
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SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the {963 ¢

edition of BUSINESS STATISTICS

PERSONAL INCOME, BY SOURCE

Zeasonally adjusted, at annualrates: .
Total personal fncome. ... ... hil. §__

Wage and salary disbursements, total.___do_.__

Commodity-produecing industries, total.do__.
AManufreturing only .- -

Distributive industries. ... do_...
Service industries . ..o oo.o0 do....
Government_.._. -

Other Iabor income

Proprietors’ income:
Business and professional
B O03) o ¢ SR U

Rental income of persons

Dividends______________
Personal interest incomne
Transfer payments_____.___.
T.ess personal contributions for soctal 1n51§rﬁmge
il § ..
Total nonagricultural income_______.____.. doo...

FARM INCOME AND MARKETINGS

Cosh receipts from farming, including Gov ernment
payments, total__. } S

Farm marketings and CCC loans, total____do.._.
OPOPS e oo
Livestock and produets, totalQ

1)nlryproducts_.._-__ -
Meat animals_..
Poultry and eggs______
Indexes of eash receipts from marketings and C‘(’(“
loans, unadjusted:

All commodities. 1947-49=100__
CropS—-ceeeeeean _do.._.
Liv eqtork and produets do____

Indexes of volume of farm marketings, unad;mted

All commoditles 1947-49=100._
Crops...._____
Livestock and p

INDUSTRIAL PRODUCTION

1o

Federal Reserve Index of Quantity Output

Unadj., total index (incl. utilities)... .1957-59=100__
By industry groupings:
Manufacturing, total___.
Durable manufactures
Nondurable manufactures

T4ilities oo IIITITITITITTTT do....

By market groupings:
Final products, total__..
Consumer good%. [
Automotive and home goods.
Apparel and staples.____..__._
Equipment, including defense_..._ ...

Materials . ______________
Durable goods materials
Nondurable materials.

Seas. adj., total index (inel. utilities). _......_do----
By industry groupings:
Manufacturing, total. . _______. ... do---_

Turable manufactureS Q .o .oooeeeo -
Primary metals
Iron and stee
Nonferrous metals and produects.
Fabricated metal products
Structural metal parts_____._.______ do----

Machinery.
Nonelectrical machinery.
Electrical machinery.__.___

Transportation cquipment___
Motor vehicles and parts___ ¢
Ajreraft and other equipment. .._._ do----

Instruments and related produets__._do----
Clay, glass, and stone products. _

Lumber and products
Furniture and fixtures . _
Miseellaneous manufactures

Nondurable manufactures....____.._.._
Textile mill products
Apparel produets_. _

Leather and product

i wet | owes2 | 1962 1963 1964
\:1‘0[':2]“,]“ Dee. | Jan. | Teb. | Mar. | Apr. | May | June | July ‘ Aug. ‘ Sept. || Oct. { Nov. I Dee. | Jan. »
) e i |
GENERAL BUSINESS INDICATORS—Monthly Series
| i ;
L4 24780
174 r2 1] 45201 0] 452.0 | 454.8 | 457.4 | 460.1 1 462.6 | 464.2 | 465 1] 467.3 | 47TL 2| 4726 {1 476.0 | 4787
o788 | 2071 802.9 304.7 | 806,10 3087 311.2 31229 | 314.1| 3144 | 316.2] 3157 319.2 | r320.8 | 3219
1851 119,61 11957 120.1 ] t20.9 ] 122.5] 123.8 | 1207 | 12517 1247 ] 1255 1263 | 1262 {r12e2] 1270
94.2 94.9 4.7 95.5 96.3 97.2 98 .4 99.0 99.2 68,7 96.6 | 1002 L2 101 101,58
76.6 8.4 77.9 78.6 R7 79.2 79.7 79.8 80.1 80.2 80,7 509 8L | 7813 81,7
46,4 47.7 17.8 48.3 48,5 48.7 19.1 19.4 49. 8 50,0 50,2 . 4 50,6 HIE 51.0
55.6 57.3 57.6 5.8 58,0 58.3 58.6 58,9 50.2 5.5 59,8 610 61,3 61,6 62,2
12.1 12,4 12.3 12.5 12.5 12.5 2.6 12.6 12.7 12.7 12.7 2.8 12.8 12,8 128
36. 5 37.0 17,1 7.2 37.2 37.3 37.4 37.6 37.7 37.9 37.9
13.3 13.5 13.6 13.5 13.3 12.8 12.6 12.4 12.7 12.7 12,7
12,0 12,0 12,0 12.0 12.0 12.0 12.0 12.0 12.1 12.1 12.1
16.6 17.7 17.0 17.2 17.2 17.3 17.3 18.2 17.5 17.6 17.8
30.0 31.3 315 3.7 31.8 31.9 32.1 32.3 32.6 32.8 33.0
34.8 35.7 ) 239.1 35.7 36.2 36.4 36.6 36.4 36.5 36.7 36.8
2.5 10 2 10.3 11.4 1.5 11.5 1.6 11.7 1.8 11.8 11.9 1.9 120 12,0 12,1 12,2
400.3 | 42451 434.1 {2435.9 | 434.9 | 437.0 | 440.0 | 443.1 | 445.8 | 447.0 | 448.0] 450.3 | 454.1 | 455.7 [ 7 459.2 24621
3,030 § 3,138 ) 3,691 ) 3,508 | 2.489 | 2,440 | 2,316 | 2,373 | 2.307 | 2,838 | 3,093 3.636| 53031 4,223 3457 _____
2,907 | 2,993 | 3,614 1 3,425 1 2,308 ) 2,333 | 2,257 | 2,842 | 2,201 | 2,781 | 2,928 3,466 | 4.517] 4,100 3,
1.291 | 13281 2,006 { 1,700 959 754 670 691 815 1,197 | L2791 1.785| 25451 2300 | 1.
newe | 665 | Teos | 1716 | 1,430 ) 1,579 | 1587 | 1,651 1,476 | 1584 | 149 | 1est| Lor2 | U710 | i
409 104 404 402 372 416 406 438 417 308 387 384 395 385
916 968 G00 | 1,022 704 844 886 914 788 909 956 986 | 1.234 988
265 269 284 261 240 274 258 261 248 262 289 203 330 326
119 123 14% 141 98 96 03 96 94 114 120 142 185 168
120 124 187 159 89 62 64 76 112 119 166 237 293
116 122 118 126 106 116 116 121 108 116 121 123 145 125
135 136 162 162 109 108 104 112 109 130 138 157 205 188
128 130 197 186 90 65 83 59 w9 119 127 170 247 230
140 142 136 143 123 140 142 152 136 139 145 47 174 157
100.8 | 118.3) 117.2| 1179 120.5) 1225 123.1| 1251 127.9 | 120.5| 1238 ) 1283 29.¢ | 127.0 | r124.5
109.7] 1N8.7| nzs| 117.8] 120.71 1233 1200 126.1 | 128.8| 120.5 ] 123.4| o571 1311 ] 128171249
107.0 | 117.9 1 119.4 | 1183 120.7 | 123.2¢ 1244 126.9| 120.8 | 1210 | 1R 1| 1266 120.3| 1284 71272
112.9 | 119.8] 1151 117.2] 120.6| 123.4 | 123.7( 1251} 127.6 | 119.8 | 130. 131.4 [7138.3 | 71276 [ 71221
102.6 | 10501 103.3] 102.6 | 104.9] 104.5 | 106.9 | 108.9 ) 111.3 | 1053} 1122 131.4 |-111.0 |7 108.2 | 107.3
122.8 | B8L8 | e e e e e e (R SR N
1ne.3 ) 119.74 119.5 | 12.0| 122.4| 123.7| 122.1 1271 1207 123.8 712531 126.6
127 19.7] 117.7 ) 119.01 122.4| 123.9( 122.1 128.1 | 121.3 | 124.3 $123.6 [ 125.6
112,04 125.9| 131.7 ] 128.0| 133.8| 135.2| 185.1 142.0 | 124.3 | 105.7 P140.7 {139
112,90 117.7) 1n3.2 | 116.1) 118. 7] 12031 1180 123.7 1 120,41 130, 2 181} 12
108.3 | 119.6| 123.3 | 122.1 ) 122.6 [ 123.1] 122.1 124.8 | 122.6 | 122.6
108.4 1 11704 1152 ] 115.9 | 118.7} 121.5| 124.0 128.6 | 119.4 | 128.9
1048 14.1f 112,31 11223 | 114.6| 118.5{ 1220 1202 | 118, 7| 1187
1121 120001 1183 | 119.7 | 122.9| 124.5 | 126.0 128.0 1 120.1 | 129.2
109.8 | 11831 11914 119.2| 120.24 121.8! 1225 125.8 | 126.5 | 125.7
109.7 | 118.7) 119.7 ] 119.8 20, 6] 1219 ] 123,31 1252 i26.4 | 126.8 | 125.9
107.0 | 117.9F 118,91 119.0 120.0 127.4 ] 127.0 ] 1250
98.9 | 104.6 99.7 099.6 | 105.2 1258 | 1228 | 100.4
96.5 | 100.6 95.8 1 96.0] 102.2 1261 | 117.1 ) 102.6
107.5 ] 119.1] 1206} 121.7 | 121.0 125.5 | 123.5| 126.4
06,6 | 171} 117.2 118.4 | 1185 125,11 125,61 1264
10521 13.21 1125 | 113.5 ] 113.9 123.6 1 124.2 | 1245
110,47 12351 1255 125,21 1264 120.4 | 120.6
6.5 119.7] 1215 22,2 1 123.1 126.0 | 127.0
115.7 | 12851 130.8 51 130.8 133.9 | 133.0
103.6 | 118.3] 12071 1224 12283 1221 3. 1245 | 130.4 | 120.3
1ULg | 1341 137.7| 137.9] 139.1) 140.2 S o131 153.8 | 150.9
95,71 10391 107.0 | 107.9 | 106.8( 1056 20 1075 | 100.4 1 109.6
115.8 1 123.0 125.7 | 1270 120,20 1266 130.2 | 1316 | 132.6 2.1 L0
106.3 1 1111 113.9 | 110.7 160 155 1150 | 117.9 | 119.7 L1 1S5 | 12004
101.3 | 106.1 105.7 | 108.2 ! 108.0 | 1089 | 106,91 104.1 L4 1163 | 2081
115.3 | 126.8 120.2 1 126.6 | 12831 1203 132.8 | 133.2 ] 1358 581 13681 1350
2.8 1222 120,71 12006 ] 1203 1223 12571 1254 ] 1281 L 12T 4| 12602
2,91 110.8 120,7 | 12104 | 122,51 1234 ] 1248 ] 1252 | 126.4 | 127.2) 271 !loaox
8.0 1 115.2 113.4 | 112,67 114.3 | 1159 | 116,83 | 116.7 | 117.6 | 1191 126.0; 120.9
L1 1189 122.5 23.2 ] 122,51 1229 1226 | 1249 | 1262 12691 16.5] 127.9
2L 2.3 96. 4 98, 7 98.8 95.4 Y75 99. 2 98,0 1 10LS | 106 6 1 103.9
3.7 1197 120.3 ' 123.3 ' 12391 122.8' 123.4 ' 125.8 1 127.8 1 127,81 126.7 r128.4

Paper and produets.__

L The total and components are annual totals,

1963 total

2 Ttalicized totals for Jan, 1963 and
Jan. 1964 exclude stepped-up rate of Governinent life insurance paynients to veterans (Jan,

1so excludes special GLI dividend payinents); total disbursements of $208 million

tlan. 1063) and $172 million (Jan. 1964) multiplied by 12 (to put on annnal rate basis) amouant-

ol 1o $3.6 billion (Jan, 1963) and $2.1 billion (Jan. 1964). Figures for transfer paynients and
toral nonagricultural ineome reflecting similar exclusions are as follows: Jan. 1963—$35.5
billion and $32.3 billion; Jan, 1964—$38.2 billion and $460.0 billion. Q Includes data not
shown separately.



S—-4 SURVEY OF CURRENT BUSINESS February 1964

. 1961 | 1962 1962 1963 1964
Unless otherwise stated, statisties through 1962 '

and descriptive notes are shown in the 1963 Monthly ] }
edition of BUSINESS STATISTICS Average Dec. | Jan. Feb. | Mar. | Apr. May | June i July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.»
‘ ° i !
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con,
Seasonally adjusted indexes—Continued
By industry groupings—Continued

Nondurable manufactures—Continued

Printing and publishing _._1957-59=100__| 111.5 114.6 112.3 110.2 110.5 | 109.7 116.5 | 118.4 118.6 118. 4 118.5 118.6 117.9 118.5
NeWSPAPCLS. . oo emem do___.| 106.0 [ 1085 | 100.5 94.0 93.9 90.8 | 109.7 | 1114 | 112.5| 1in6 | 112.8) 113.7( 111.9 | 113.2

Chemicais and products. _.-do___.} 123.3 136.1 138.7 140.0 141. 4 143.6 146.1 147.8 148.5 151.3 151.7 152.6 | v 153.9 } r154. 4
Industrial chemicals. do._._] 1290.6 147.5 150.6 152.6 153.1 155.2 ) 160.7 161. 9 162.2 165.2 165.3 166.8 | 169.1 169. 4

Petroleum products._._.. do..__| 108.7 112.9 114.2 114.3 114.3 | 115.5 115.8 116. 9 118.2 119.5 117.6 117.0¢ 119.0 | r 118.5

Rubber and plasties produets..._... do___.| 111.9| 130.6 | 136.8] 1314 1328 140.3 | 138.8] 140.7{ 137.0 | 136.5| 143.1 2.5

Foods and bheverages....._. do__..[ 110.3 113.5 114.8 115.2 : 1150 1157 114.8 116.2 116.3 1168. 8 117.5 .5
Food manufactures _.-do____| 110.6 113.8 115.1 115.0 | 115.2 116. 0 | 115.2 116. 4 116. 4 116.8 117.5 )

Beverages. ... Goooo) 107.9 ) 11151 113.1] 116.1) 114.2 ) 113.9 ) 112.7) 1152 1156 1167 117.7 .
Tobaceo produets. oo coceeoeouo- do._..| 110.8 | 112.0{ 111.4 | 113.0 114.6 | 1142} 127! 1181 1144 117.9| 116.8
102.6 105.0 103.2 103.0 104.7 105. 4 107 .4 108.5 109. 4 111.3 111.3 110.3 | 7109.1 | r107.6 | 7 107.2 i
90.1 95.3 95. 6 95.1 96.1 93.9 100.8 104.5 107.1 107.1 168. 0 106.2 104.1 2.1 103. 4 104

Cru']e oil and natural gas 103.1 105. 5 104.2 102.6 | 105.3 105,91 107.2| 108.3 108.9 111.9 111.8 110.6 | 7100.1 | »108.1 | 7 106.7 107
Crude ofl - 103.0 105.1 103.8 101.6 14,81 104.9 107.3 109.5 110.1 113.0 112.7 110. 6 109.6 | »108.9 | 106. 9 106

Metal mlning! . 111. 9 112.6 104.1 110.1 114.3 115.7 114.5 116. 4 112.8 110.3 112.8 113.4 | 7 109.8 | 7 106.3 1114 j__ ...

Stone and earth m: ner’llq_,_ 109.4 109.7 105.81 1119} 106.2 110. 2 113 .4 110.1 113.2 113. 5 110.7 111.9 115.5 { r 113.2 113.0 |

L 0R 71 135 TN 122.8 | 131.3 ] 133.8 | 135.9! 138.2| 1364 13571 139.1| 141.3 | 1453 6| 142.8 |r143.9 | 144.5 [ 145.0

Flectric 123.2 133.1 136.1 138.0 140. 3 138.1 136.8 140. 9 143. 5 148.3 | 7.3 .7 5.2

IS e e cme e mmmaemcmmcm e e m———— 121.5 125.9 126. 8 130.0 131.4 130. 6 132.9 123.7 135.2 136.0 R
By market groupings:
%yml protgincts, F7:3 73 do.._.| 111.3 | 119.71 1207 | 1223 | 122.6 | 1224 | 122.1; 123.5| 125.2 | 125.9 126.5 1 7127.9 128.6

Consumer goods. . _-do.o_ | N2.7 119.7 121.2 121.8 122.9 123.1 122.5 1 1241 125.9 126.4 126.7 [ r128.0 1254
Automotive and home goods.... .. do___.{ 1120 125,91 129.3 | 130.0 | 130.7 | 131.0| 131.3 ) 133.1} 186.9 ! 1346 134.7 | 137.7 141

Automotive produets. . _.o________- do.,_. 111.8 f 1311 [ 136.9 | 136.5 37.7 1 136.3 ] 187.6| 137.1 | 145.3 | 141.1 | 134.8| 1380 1488 146
N1 1 10 ): T 0....| 108.6 135.9 142.0 141.3 142. 0} 141.8 141.9 144.3 159.9 153.1 139.6 144.2 156. 8 153
Auto parts and allled products...do____| 116.0 ; 1249 | 130.1 | 130.2 | 132.1: 120.1 1 132.0 | 127.7 | 126.1 1 1253 1285} 12081 133.6 | 134.0| 1349 . ______

Home goods Q@ .o oo 112.2 122.2 123.9 125.8 1 125.9 127.3 126.9 1303 131.0 13001 ] 132.0 132.3 131.3 | »132.9
Appliances, TV, and radios 109.9 118.2 120.0 117.3 119. & 123,21 123.8 128.0 129.1 126 0 130.2 130.4 126.6 129.4
Furnitureandrugs. - oo do.__. 112.8 | 123.9( 1254 130.0 | 126.0{ 127.4 | 127.0 | 130.7 | 1325, 133.8 ! 133.6 | 131.¢ | 133.2 |r134.1

Apparel and staples do..._| 112.9 117.7 119.1 1902 120. 4 120,51 119.8 © 121.3 122.4 123.8 124.6 124.1 171249 [ 71245
Apparel, incl. knit goodsand shoes_do..__| 109.0 | 114.5| 116.4}§ 1157 | 1166 116.2| 11531 1155 174 | 1187 119.2| 119.7{ 121.8 | r121.8
Consumer staples do___.| 114.0 1187 119.%8 120.2 121.4§ 121.8{ 121.0 122.G 123.8 125.2 126.1 125.4 |7 125.7 | 71253

Processed foods 110. 5 13.7 114.4 113.8 114. 5 115. 2 114.9 115.9 116.1 116.3 179 117.9 118.1 | r117.8
Beverages and tobaceo. . oo.o..- do....| 109.5 | 11L7 [ 112.5| 1151 | 114.3 ] 1140 | 112.7] 116.2 | 1152 117.1 . 112,09 116.0 ) 114.5 | ______.
Drugs, soap, and toiletries_. ..__.do____| 120.7 129.9 132.9 134.2 135.2 137.7 137.1 138.7 139.7 143.8 . 144.8 144.0 |7 143.8 143.
Newspapers, magazines, books. . do__..{ 114.9 | 116.7 | 1158 13.9 1 1150 ¢ 115.3 11831 119.3 | 119.3 119.1 . 118,21 117.6 yr117.2 | 121,
Consumer fuel and llghtlng..,.-.do.... 119.2 126.1 127.9 129.7 133. 4 131. 4 128.7 132.0 136.1 138.2 138. 4 137.6 {7 138.0 187.9 | ..

Equipment, including defense @ 108.3 119.6 122.4 122.0 1206 120.7 1 120.4 122.1 123.8 124.8 125.3 126,2 | r127.7 |t 127.7 | r 128,

Business equipment.___.__ 110.1 122.1 1251 125.0 125.0 \ 124.6 1 1243 125.9 127.8 124.0 130.1 131.0 132.0 | r132.1 | 7 132,
Industrial equipmen 107. 4 117.2 119.9 118.8 119.3 ¢ 119.2 I 119.2 ¢ 120.9 122.8 123.6 124.9 125.6 126. 6 127. 4 128,
Commercial equipment._ 127.0 143.1 144.2 145.3 144.5 143.8 143.3 ) 143.4 142.2 142.4 141.5 141.6 141.2 | 7 139.0 141,

Freight and passenger equip: ent.-do_._. 103. 4 117.2 125.4 126.2 126.9 126.3 126.0 124.8 128.1 135.3 134.6 140.7 140.6 | 1 139.7 137.

Farm equipment.____ . _...__.__ do____ 93. 4 107.7 119.1 118.8 ‘! 123.2 119.7 115.2 112.2 122.0 116. 6 118.8 122.0 130.7 131.9 129,

MaAterialS. oo eieo e oceeaeaeeaes do....] 108.4 117.0 [ 116.9 | 116. 8 | 118.0 | 120.2 | 122.9 ] 1257 | 126.6 3.7 | 125.1 L0 71255 | 125.6 | r125.

Durable goods materials @ _.-do____| 104.8 114.1 113.2 113. 3 114. 4 118.0 | 121.2 124.5 125.8 2 2Ly 11225 | r122.4 122,
Consumer durable_______ _do....] 107.% 127.5 120.7 129.3 130.9 134.0 | 1354 139. 4 145.9 7 136. 6 .8 138.0 138. 4 138.
Equipment__.__ 105.7 118.9 120.3 121.4 1212} 122.2 123.1 125.1 128.0 5. 4 126.3 .4 128.3 125.9 128,
Construction._... 105.2 110. 4 108. 6 108. 6 | 109.2 112. 4 115.1 116.7 1i8.0 9.4 119.2 9.¢7119.3 | r118.9 117.

Nondurahle materfals @ ____________.__. do_._.{ 112.1 12l]. 0 1211 120. 5 121. 8 122 .6 124.7 126, 9 127.3 128.3 128.4 128.0 128.6 | r128.8 130,

Business supplies_ 110. 5 116. 5 117.4 116.0 116.7 117.8 119.0 121.6 121. 6 119. 8 1Ly 1212 [ 7121.5 | 7121.8 124
Containers._._ 111.3 1171 18,0 118.5 119.3 121.5 116.1 120.3 121.1 119.9 3 118.2 171226 | r124.0 123.7%

General busine 110.0 116.3 n7.1 1147 115.4 115.9 120 .4 122.2 121 8 119.% 122.7 122.7 121.0 | r120.7 124. 8

Business fuel anid power @ ._...__...__ do._..| 107.1 1117 112.0 111.7 113. 9 113. 3 115.6 117.9 118. 8 121.2 126.4 1191 | 71187 | 7 118.7 [ 118.2 119
Mineralfuels___.______. _-do____| 102.0 104.9 104.2 102. 9 105. 6 105.1 108.0 1105 111.5 114. ¢ 113.8 1121 {r110.5 [ r110.0 | 108.9 100
Nonresidential utilities. . 121.1 129.9 132.9 1 134.3{ 135.9| 134.7 135.9 1 138.3 138.7 141.9 140.4 139.4 {7 141.2 4r.9 b .

BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalf t.____mil. $..{159. 756 [164,107 | 64.653 | 65.212 | 66.036 | 66,213 | 66.326 | 66,511 | 67.000 67,021 167,193 | 68.964 | _______
Manufacturing, totalt_._______________.___._ do__._| 30,884 | 33,308 | 32. 945 34.114 | 34.244 | 34,573 | 34836 | 34,042 35,214 |35, 004 | 35,759
Durable goods industries___ - 15,532 | 17.184 | 16.832 17.636 | 17,622 | 17,892 1 18,112 [ 18,242 18,500 718,272 | 18,266
Nondurable goods industries..__._._____. Ao_._.{ 156,352 | 16,124 | 16.113 16.478 | 16,622 | 16.686 | 16.724 | 16.700 16,624 |716,732 | 17.493
Retail trade, total . o-do____f 18.234 | 16.613 { 20,253 20. 350 20,200 | 20, 486 20, 716 {20, 558
Durable goods stor S __.doo._f 56081 6.245 | 6,488 6. 576 G.512 | 6,630 6,941 | 7 6, 734
Nondurable goods stores. ... ___do.___| 12,626 | 13.367 | 13,765 13.774 13. 658 | 13,856 13,775 713,824
Merchant wholesalers, totalf o oo-do.___} 10.638 | 11,187 1 11,455 11.619 11.475 | 11,662 11,901 |7211,631
Duarable goods establishments.. __.do...} 47420 5,021 5,071 5.1749 5.16G8 | 5,292 5,350 | 7 5.255
Nondurable goods establishmentse®. ... do____} 5.805 6,165 6. 384 6. 440 6.308 | 6.371 6,642 | 26,375
Afg. and trade inventories, book value, end of year N
or month (seas. adj.), tota | mil. $..{ 94.456 | 99.272 | 99.272 | 90,375 | 99,588 | 99.765 | 99,963 [100.295 {100.610 r101, 881 (7102,670 (102,747 |._._..__
Manufacturing, totalt.. _..do____| 55.087 | 57,753 | 57.753 | 57.883 58,507 59.322 |1 59, 780 1 60, 008
Durable goods industries_ ___do_.__| 32,646 | 34,326 | 34.326 | 34.390 34,962 35,581 {735,704 | 35. 93&
Nondurable goods industr: do..._] 22,441 | 23,427 | 23,427 | 23,493 23. 545 23,741 24,076 | 24,070
Retail trade, totalf_ . 26,238 | 27.938 28,002 28062 | 28,124 7 728 357 {r28.6 28, 66%
Durable goods stor 11,019 | 11,728 11,676 11,584 | 11.614 11,664 [r11, 8 11, 935
Nondurable goods stores.____ 15,219 1 16.210 16,326 16.47% | 16,510 ! 6. L8693 716,795 | 16,713
Alerchant wholesalers, totalt 7. 13,131 | 13,581 13,463 13.726 | 13,780 t 13.8: 3, 95: L122 014,202 114,239 | 14,071
Durable goods establishments.__ -] 7.9581 8.136 8,134 X 8,227 | 8299 | 2341 8 3.404 | 8,461 | 78,436 | 8425
Nondurable goods establishmentse?.____. do____1 5,173 ' 5.445 5,339 1 A, 5484 0 5,582 5,499 5482 . 5¢ 3,635 57181 5,740 75304 ' 5648
'ch ised. » Preliminary. 1 Total and components are based on unadjusted data. iSce note marked 1" on p. 84 of the Nov. 1963 Survey. tRevised series. For a
2 Figures for farm-product raw materials are as follows (mil. $): Nov., 1,004; Dec., 995. detailed deseription of the changes atfecting these series and data for oarllu porlod\ see
Q Includes data for items not shown separately. PP. 16-19 of the Dee. 1963 SURVEY. JExcludes merchant wholesalers of farm-product
§ The term ‘‘business” here includes only manufacturing and trade. Business inven- raw materials.

tories as shown on p. 8-1 cover data for all types of producers, both farm and nenfarm,
TUnadjusted data for manufacturing are shown on . 8-5; those for retail trade on p. S-11.
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1961 | 1962 | 1962 1963 1964
Unless otherwise stated, statistics ¢through 1962
and descriptive notes are shown in the 1963 Monthly ~
edition of BUSINESS STATISTICS Aaverage Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec Jan,
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
Manufacturing and trade, totald§.._._____ ratio.-. 1.55 1.51 1.54 1.52 1.5t 1.51 1.51 1.51 1.50 1.48 1.5t 1.51 1.50 | r1.53

Manufacturing, total§.._.. 1.74 1.70 1.75 1,7 1.70 1.70 1.69 1.68 1.68 1.65 1.70 1.70 1.681 r1.71

Durable goods industries 2.05 1.96 2.04 1.99 1. 96 1.96 1.94 1.93 1.93 1.89 1.96 1.98 1.91 | 195
Purchased materials .64 .62 .63 .61 .60 .60 .60 .59 .59 58 .60 61 .59 . 60
Goods in process. _ .82 .80 .84 .82 .80 .81 .80 .81 .80 79 .80 81 .79 .80
Finished goods. ... .38 it .57 .56 55 . b3 .55 .54 .54 53 .55 56 .54 7. 56
Nondurable goods industries.._____.__ do__. 1.43 1.42 1.45 1.45 1.43 1.42 1.41 1.41 1.41 1.39 1.41 1.41 1.43 | r1.44
Turchased materials. .. .59 .60 .61 .61 .60 .59 .59 .58 .58 58 .58 58 .59 59
Goods in process. ... 206 20 .21 .21 .20 .20 .20 20 .20 20 .20 20 .20 7 20
Finished goods_ ..o 62 62 .64 63 .62 .62 .62 .62 63 62 64 63 .63 . 65

Retail trade, totalf§_.._._. 1,43 1.3% 1.38 1.37 1.38 1.38 1,38 1.39 1.37 1.36 1.36 1.38 1.37 | r1.39 1.36 1
Durahle goods stores____ 2,00 1.82 1.81 1.76 1.77 1.78 1.75 1.78 1.75 1.7 1.77 1.76 1681 ~ 176 L7
Nondurable goods stores. _ 118 1.18 1.18 1.19 1.18 1.19 1.21 1.20 1.19 1.19 1.17 1.20 .21 L2t 117

Merchunt wholesalers, total§ 1.21 118 1.19 1.20 1.17 1.17 1.18 1.20 1.18 1.18 1.20 1.18 1.18 122 1.16
Durable goods establishments .. __ 1.685 1.60 1.60 1.58 1.56 1.59 1541 1.59 1.567 1.57 159 1.556 158 | rL61 1. 55
Nondurable goods establishmentsd' . __do.._. <6 .84 .85 87 .85 .85 LR .87 L RA .87 .88 87 .86 L4t N S

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
ATannfacturers’ export soles:* :
Durable goods industries (unadj.), total___mil. ¢ 683 501 700 2% 699 6593 687 592 [ 6R2 756 j T 683 R4
Shipiients (not seas. adj.), totalt_.___.__.._ do____ i 33.3 31,603 } 31,223 | 34.718 | 35,060 | 35 3 35,527 | 82,744 | 33.761 | 36,028 | 36.821 735,377 | 34.352 | ___..__
H |
Durable goods industries, total9 . ____. 17184 | 16.4%0 | 15 03() 17,832 1 18,173 | 18.708 | 18,683 | 19,500 1 17,014 | 16,580 | 18,278 | 19.180 |- 18, 457 !

Stone, clay, and glass products. 96 T45 799 S50 975 | 1.0 1,069 999 | 1035 1 1.042 | 1089 0 950

Urimary metals__ . 2,495 { 2 (m'% 2,919 | 3.069 | 3.197 | 3.38 3,842 1 2,727 1 20763 | 2078 | 20928 172,852
Biast furnaces, steel mill 2 268 | 1,413} 1547 | 1.esl ¢ 1797 | 1 1,905 1 1,543 1 1,454 | 1.421 | L.484 |~ 1 468

Fabricated metal produets. . ____. 1s59 | 676 | 1,636 1 1.750 1 1.761 | 1.905 | 1,94 2,019 | 1.785 { L4990 | 1.98 | 2,054 1,881

hinery, except electrical ... _____._.do_.. 2,142 12,3668 2,153 2,504 1 2.631 2, 686 2,605 2 | 2,470

Electrieal machinery . .___ 2.301 2,106 | 2,423 | 2,407 1 2,328 | 2.330 | 2, 2 72,484

Transportation equipment_. 4,453 4,471 4,621 4,971 5.003 4,943 5, , G 522
AMotor vehicles and parts_____ 2,806 3.051 3,254 3.301 3.401 3.296 3. .8 r 3,512

Instruments and related products. 55T 510 587 575 a7l 566 il 2 T 610

Nondurable goods industries, total @ - [ 14,1 ’1 15,293 16,887 [ 16.733 | 16.319 | 16, 16,881 | 17.750 | 17.641 | 16,020 | 16, 433

Food and kindred produets. 5,397 5.745 | 5.655 | 5.656 | 5. 5. 6,241 | 6,184 | #5083 | 5 910

Tobacco products._o____ 344 361 365 412 ¢ 385 383 * 304 363

Textile mill products__ 1.158 1.301 | 1.37¢ | 1.318 { 1, 1,42 1.515 | 1,501 [~ 1,456 ; 1,329

Paper and allied product 1.270 1.369 1 1,350 | 1.345 | 1.3 1.366 | 1.453 | 1.427 [r1.359 { 1,286

Chemicals and allicd productﬁ.. 2,349 2,627 2,768 2,605 2, 632 2,526 1 2,786 2,674 v 2,509 2,384

Petroleum and coal products. R 4 1.424 1.410 | 1,410 | 1,429 | 1,478 1.475 | 1,456 1.442 171,424 1. 507

Rubber and plastics produets. _._.__..___ do._.. 646 687 793 814 756 805 712 736 799 £56 763 782

Shipients {seas. adj.), totalt ... ... Ao 32,045 | 33,542 34,244 | 34.57R | 34.836 | 34,042 | 35,641 | 34,736 | 34,672 | 35,214 135,004 | 35750
3v industry group:

Durable goods industries, totalQ . ____.do._._i 16,832 7.301 17 18.112 | 18,242 | 18 140 18.160 | 17.937 | 18.590 [r 18,272 | 18, 266
Stone, clay, and glass prod uets. 840 934 J 948 G48 6 986 977 958
Primury metals ___________ 2,753 2 3,015 | 3.101 | 3,148 2. 2,004 172,892 | 2,971

Blast furnaces, steel milk - 1,426 1.5 1,679 | 1,838 | 1,807 1. 1,469 {1,512 | 1,363
Fabricated metal produacts_ ..o ___.___ do___. 1,842 1.8 1.8 1.8%6 | 1,866 1.8 1,043 171,013 | 1.900
Muchinery, except electrical ... _____do..._: 2. 369 2, 2. 2,475 " 497 2,6 2,615 {2,582 | 2.613
Eleetrical machinery_ ... __ 2,311 2,3 2, 365 2,430 2 2,385 | r2.369 2, 398
Transportation equipment_ 4,607 4, 4. 727 4,682 4, 5,158 | r 4,966 | 4,830

Motor vehicles and parts. ... 3,025 3,122 3,143 | 3.093 3 3.362 173,234 | 3.100
Instruments and related products._.._. do ot Ll . 574 573 576 572 589 it 568

Nondurable goods industries, total @ 16,686 | 16,724 | 16,700 16,576 17, 493
Food and kindred product: 5749 | 5.731 5, 516 5,835 6, 190
Tobaeeo produets. o 379 401 375 393 ¢ 403
Textile mill products_. 1,359 1 1.372 1,379 1,354 r1.400 1,433
Puper andd allied produets 1,336 1,347 1,323 1,323 1,366 1.395
Chemdeals and allied products.. 2,603 | 2,579 2,515 . 526 r 2,678 | 2,657
Petroleum and coal produets. 1.453 | 1,486 | 1,482 1,477 L4091 1,462
Rubber and plasties products. .__.__._. 788 748 752 737 r 781 833

By muarket category:

Honie goods and apparel 3,324 3,320 | 3,436 | 3,478 | 3,407 | 3,287 3,2m 3.207

Consuiner staples 7,195 7,157 7,146 7,168 7,258 7,278 7,337 7,288

Equipment and defense prod. 4,004 4, 204 4, 168 4,167 4,381 4,351 4,314 4,376

Automotive equipmoent. .. 3, 527 3, 583 3,520 3,620 3,738 3, 406 3,573 3.797

Construction materials and s . 2,721 2,722 2,748 2,771 2,844 2,793 2,762 2,933

Other materials and supplies. ... ____ 13,383 1 13,578 | 13.818 | 13,738 | 14,013 | 13,621 | 13,4%5 | 13,613

“unplonu\nr(uv market categories:
wumer durables. . ... 1,362 1, 360 1,385 1,414 1,417 1,416 1,372 1.368
e products. oo 1,962 2,021 2, 029 2,034 2,179 2,353 2,133 2,167
Muachinery and equipment__ 3,130 3,160 3,184 | 3,215 3,292 1 3,252 3,272 3.203
Inventories, end of year or month:t
Rook value (unadjusted), total ____________ 57. B 58,366 | 58.432 | 58,565 | 58,039 | 58,997 | 53,568 | 58,681 | 58,837 | 59.026 ir59, 445 | 59, 607
Durahle goods industries, total_.__. _ 3 L 2 34,606 | 34,809 | 35,107 | 35,441 | 35,483 | 35,157 | 35,301 | 35.370 | 35,300 |r35.350 | 35,474
Nondurable goods industries, total. 2, 2 5 23,670 | 23.533 | 23,458 | 23,498 | 23,514 | 23.351 | 23,380 | 23,467 | 23.726 |r24.0%6 | 24,133
B(J){)k _\;;llluo (seasonally adjusted), total...__do. .. |355.087 [357.753 | 57.753 | 57,883 | 58,021 | 58,126 | 53.300 | 58,507 | 58,706 | 58,884 | 58.017 | 59.087 | 59,322 |r59, 780 60,008 § . ..
3v industry group:
Durable goods indastries, total@ ... __ 32,646 | 34.326 | 34.326 | 34,390 | 34.406 | 34,593 | 34,787 | 34.962 | 35,156 | 35.346 | 35,507 | 35.536 | 35.581 |r35,704
Stone, clay, and glass products. oo L3l 1,402 11,4921 1,501 | 1,501 | 1,508 1,495 | 1.502 | 1.506 | 1,401 | 1.535 | 1.531 1.517 | 7 1.585
Primary metals _______________ _cdoo.o] 3.9TT 5.873 5.873 5, 850 5,848 5. 846 5. 854 5. 857 5,873 5,831 5. 828 5,549 5.861 | 7 5,903
Blast furnaces, steel mills. L6 . 52 3,528 1 3,506 1 3,499 | 3,498 | 3.492 | 3.489 | 3,404 | 3,450 | 3,455 ) 3,496 | 3.500 {-3.532
Fabrieated metal produets. ... 86 3.861 | 3.846 | 3.826 | 3.841 | 3,855 | 3,876 | 3,879 | 3,927 1 3,933 | 3.8%0 | 3.913 1r3.017
Muchinery, exeept electrical 3 3 6, 486 6, 531 6, 559 6. 562 6,578 6. 602 6, 627 6,712 6,759 6,763 6.800 | r 6,839
lectrical machinery_ ... . 3 5 0 4. 960 4,929 4,907 4,917 4. 966 4,976 4,970 4, 968 5,009 4,997 5, ﬂ43 7 5,060
Transportation equipment._ 3. 312 7Y 6,799 6,775 6, 849 6.940 | 7,013 7.102 7,237 7.370 | 7,311 7.378 7. T 7.220
Motor vehicles and parts.________.do..__ 2,169 2,413 2,413 2,396 2,417 2,463 2,515 2,560 2,595 2, 636 2,731 2,667 2. 6()9 L2,595
Instruments and related produets._do..... 1,252 . 1.365 | 1,365 | 1,873 | 1,375 | 1,382 | 1.88% | 1.396 | 1,405 1 416 | 1,434 | 1 446 | 1,454 1,452
* Revised., L Advance estimate. 2 Based on data not seasonally adjusted. 3 Total of industry reporting, expansion of industry groups published, and revision of seasonal factors

and components arc end-of-year data. 1 See note marked 4" on p. S~4 of Nov, 1963 SURVEY.

§ See note marked “3'* on p. S—4.

*New series. Sce similarnote on p. 8-5 of Nov. 1963 SURVEY,
tive with the Dec. 1963 SURVEY, data reflect the following major changes: Introduction of the
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement

& See corresponding note on p. S—4.
tRevised series.

Effec-

In addition, data by market groupings are presented for the first time.
and new orders not seasonally adjusted are adjusted for trading day variation.

Data for shipments
Revisions

back to 17 and a detailed description of the current revision appear in the Census Bureau
publication,
2 Includes data for items not shown separately.

‘“Manufacturers’

Shipments,

Inventories, and Orders: 1947-63 Revised.”
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1961 l 1962 | 1962 1963
Unless otherwise stated, statistics through 1962 -
and descriptive notes are shown in the 1983 End of ! ! ! |
edition of BUSINESS STATISTICS ‘3'0&[‘ Dec. Jan. Feb, | Mar. | Apr. | May | June : Juiy ; Aug. l Sept. | Qet. | Nov. | Dee. Jan,
: H : i
GENERAL BUSINESS INDICATORS—Continued
7 g 7 ;
MANUFACTURERS’SALES,INVENTORIES, ' i
AND ORDERS—Continued ! i
Inventories, end of year or month—Continuzedt i
Book value (seasonally adjusted)—Continued :
By industry group—Contintied
Durable goods industries—Continucd
By stage of fabrication: i ! :
Materials and supplies @ ._________ mil. $..) 10,234 | 10.571 | 10,571 | 10.5¢ 10. 648 i 10,981 | 10,917 | 10.878
Primary metals__._._._.. 2.333 | 2,333 2. 2,247 22031 20232 | 2,251
Machinery (clec . and nonclee do_.__} 2,724 | 2,068 | 2,968 ] 2. 2 3. 3. 001 2,954
Transportation equipment___ do____| 1.684 | 1,782 | 1,782 1, 1. 1. 2,012 | 1,989
Work in process@ ... 13,225 | 14,129 | 14,129 | 14. 14.602 | 14.5 14,579 | 14,639
Primary metals.._ 1,864 | 1,816 L.816 | 1. 1,578 | 1.8 1.852 | 1,845
Machinery (elee. and nonele . 5.034 1 5034 5. 5 | 8.2 5,172 | 5.288
Transportation cquipment_____.. \ 8 4,142 | 4,142 4. 4 E 1. 4,468 | 4.3%6
Finished goods @ .__ Z| 9,088 9,593 1 6,593 | 9. 9805 10,040 | 10.064
Primary metals_________ 1,736 1,721 1,721 1 1.7 1.734 | 1,765 | 1.765
Machinery (elee. and nonelee.).._do....] 3,154 | 3,381 ] 3,381 | 3.3¢ 3.492 | 3.587 [ 3.601
Transportation cquipment_______ do_.__ 743 824 824 3 R3¢, 898 881
Nondurable goods industries,total @ ___do____ 23,427 | 23. 23,551 | 23,741
Food and kindred products. _____._ do_._. 6,080 | 6. 5,879 1 6,057 |~
Tobacco produets____ 2,301 2. 2,330 | 2.317 |2 345
Textile mill products 2,608 | 2.6 2,663 | 2.800 [r2 895
Paper and allied produets._......_. 1,688 | 1,686 1,667 | 1,648 | 1.701 1,743 | 1.757 {1,772
Chemieals and allied produc 3.600 | 3.630 3.630 1 3.621 | 3.648 3,722 | 3.734 | 3.760
Petroleum and coal products - 1.809 | 1.808 18161 1.819 | 1.813 1,830 1.788 |1 795
Rubber and plastics products__.___ do_.._ 1,138 | 1,127 1,126 | 1.145 1 1169 1,155} 1,189 1 -1 167
By stage of fabrication:
Materials and supplies doo. 9,770 ] 9.858 | 9.886 1 9.837 | $.805 | 9,726 9.679 9, 694 9. 660 9.844 | 79,826
Work in process.__. 3,304 | 3.883 1 3.373 | 3.38C | 3.38G1 3.389 3.328 ! 3.3 3.864 ¢ 3 347 3.344 | 7 3.428
Finished goods . 10,246 | 10,211 | 10,250 | 10,284 | 10.300 | 10,320 | 10,452 : 10. 559 | 10.64% | 10,544 | 10,553 |"10.822 | 1
By market category:
Home goods and apparel.....__..__.._. 5,055 | 5,055 | 5,097 | 5,994 1 6,006 | £.047 1 6,084 0 6,0%3 1 6005 ] 6,040 1 6,149 | 6,179 | 76.321 | 6,
Consumer staples._______ 9,515 9, 815 9, 442 9, 538 9, 550 4,524 4, 501 4, 470 9, 525 9, 438 9,447 | 9,502 | 7 9.571 9,
Equip. and defense prod., ¢ 11,828 | 11,828 | 11,865 | 11,950 | 11,941 | 11,961 | 11976 | 12,042 1 12,149 | 12,172 | 12,249 | 12,189 17112.977 | 12,
Automotive equipment - 7 3,001 3. 004 2, 996 3,030 3.083 3,133 3,178 3.221 3.248 3.331 3. 268 3.258 | 7 3.200 3, 28
Construection materials and supplies.___do____| 5,052 | 5,042 5.042 5070 | 5043 5,058 5,042 5,073 50721 5,076 5,145 1 5 049 5,135 | r 5,189 5.
Other materials and supplies ____.___._ do____| 21,690 | 22,412 | 22,412 | 22,463 | 22,466 | 22, 48 22,602 | 22,695 | 22,818 | 22,881 | 22,790 | 22 875 | 23,059 |723,222 | 23,275
Supplementary market categories:
Concumer durables. oo oo ... do_. 2,520 2,722 | 2,722 2,724 | 2,716 | 2,726 | 2,769 | 2,792 2,707 | 2,855 | 2,865 | 2.923 [r2.923 | 2,073 [~
Defense products .. _doo..| 4,940 | 5,343 5,343 5,352 5,437 S5.445 | 5,493 1 5,519 5, 647 5,496 | 5 571 5,490 |5 502 | 5,444 T
Machinery and equipment__________.__ do..__| 7,543 | 8,098 | 8,098 ] & 173 | 8 1% 8105 | 8211 | §213! 8817 83651 8343 | 8,395 178 485 | 8,409 {77
New orders, net (not seas. adj.), totalt. . _____ do._..i'31,061 (133,167 | 32.213 | 32.715 | 35,550 | 36.369 | 36.019 | 35.289 | 35,833 | 32.82u | 33,779 | 36,217 | 36,660 {r35,174 | 33,720 |-~~~~-
Turable goods industries, total . ____._____ do___.| 15,664 | 17.085 | 17,289 | 17.338 | 18.6%6 | 10.497 | 12,182 | 18, 18,502 | 18,942 |- 18, 140 l 17. 37
Nondurable goods industries, total.____.._. do....| 15,397 | 16,082 1 14,924 | 15,377 | 16.873 | 16,872 | 16,837 | 16. 17,715 | 17,718 {r17.034 | 16,359 )"~~~
New orders, net (seas. adj.), totaly_ . .__.____ do____[331,061 {333,167 | 33.355 | 34,742 | 34.636 | 35.364 | 35,752 | 35 34,901 | 35,354 |r34.053 | 35,272 | 77000
By industry group:
Durable goods industries, total @ ____.___ do_...} 15,664 | 17,085 | 17,330 | 18.466 | 18.228 | 18.776 | 19,037 | 18.7+ S, 18.244 | 18,622 1r18 113
Primary metals.___._ _ 2,759 | 2,718 2,570 | 2.763 | 3.057 | 3.357 | 3.805 | 3.1° 2, 2.712 | 3,013 | -2 on4
Blast furnaces, steel $ 1, 508 1,400 1.322 1.454 1.724 1. ¢80 2,410 1,8 1. 1,371 1.590 |- 1,529
Fabricated metal products 1,848 1,722 1, 88 1. 903 1.831 1,621 1.8 1. 1. 808 r1. 858
Machinery, except eleetrieal. 2,364 | 2,314 | 2,489 2,512 1 2,505 1 2,581 2. 2, 2, 60K T2 617
Electrieal machinerv________ 2] 2,285 ] 2,349 ) 2.426 | 2,309 | 2,387 2,421 2. 2.5 2.963 "9 477
Transportation equipmeunt - 7 4,434 | 5039 | 5,280 4,901 | 53131 4,772 5. JREN 5.430 * 4, 680
Aircraft and parts____.____ .. _.____ do_.__} 1,200 ) 1,342 1,746 | 19251 1,388 | L670| 11750 1. Pl 1,754 r1.189
Nondurable goocls industrics, total_______ do_...1 15,397 | 16,082 | 16.025 | 16,276 | 1€. 408 | 16.588 | 16,714 ! 16,702 16.743 I 16.870 16, 840
Industries with unfilled orders® . odo.of 3.976 1 4,124 § 4,081 | 4.243 1 4,198 | 4.237 | 4.300 1 4.260  4.301 C 4,490 * 4. H35
Industries without unfilled orders§.____ doo.oo| 11,421 | 11,957 | 11,944 | 12,033 | 12,210 | 12.351 | 12.406 | 12,442 - 12,442 P 12,380 *19, 905
By market category:
Home goods and apparel ....________.___ 3,107 1 3,273 1 3.216 ] 3. 3.4 3.335 | 3,400 3581 3,177 | 3,199 {r3.136 | 3.4
Consamer staples..__..__ 6,782 | 7,000 ] 7060 7. 71 7IN2 | 7149 LT 7,334 T.298 |r7.871 | 7
Equip. and defense prod., 3,787 1 4,155 4,633 4, ¢ 4, 2F 4,712 1 4,310 1,502 1 4,424 4.069 | 4 950 3‘
Automotive equipment_ 2,577 | 3,162 | 3,332 | 3.4 3. 3661 | 3,587 3.484 1 3,553 | 3,806 | r3.611 | 3.4
Construction materials and 2,666 1 2,767 | 2,502 1 2, 2, 2667 | 2,783 2,017 | 2,712 | 2,938 {rolsyr | o
Other materials and supplies. 112,162 1 12,800 | 12,502 | 13, 22 13. 13,807 | 14,433 13.079 | 13,701 | 14,044 |-13 739 12' -
Supplementary market eategor, e '
Consumer durables.____.__.______.__..__ do___.] L2531 1,325 1.337 1. 1,369 1.378 | 1 1.42 1,812 | 1,379 {r1.387 | 1
Defense products. 1,828 | 2,0x1 2,532 | 2. 2,001 | 2,424 2.3 2,466 ) 1,922 1:1 068 | 1,37
Machinery and cq o_..do____| 2,854 3,000 [ 3,066 3. 3,206 | 38,217 3 3.307 | 3,415 3.441 | - 3 273 3 <
Unfilled orders, end of year or month (unadjusted),
totalt ... il .| 47,868 | 46.242 } 40,242 | 47,780 | 48,574 | 49.876 | 50,190 | A0.524 ¢ 40,836 - 40,030 ¢ 49,945 © 50,131 | 49,902 |- 49, 606 | 40,053
Durable goods industries, total_____________ do....| 44,818 | 43.666 45,126 47,306 | 46.999 v 46.6%4 | 46
Nondur, goods indust. with unfilled orders®.do_. .| 3,050 | 2,576 2,663 3 i 2,825 | 2,003 |3 010 | 9
! L2 2
Unfilled orders, end of vear or month (seasonally i ‘ ;
adjusted), totalt o o . mil S| 48.343 | 46,784 146,734 | 47.800 | 48,424 1 49,353 | 50.246 1 50,565 ALOA2 | 4,542 | 49,552 | 49,982 | 50,140 30,132 | 49, 690
By in:‘uﬁtry grloup:l . total . a0 | : e 3 "
Durable goods industries, tota cow-loo ) 45,178 L0044 44,004 ! ! 47,071 47.169 47 07 <%
Primary metal _cdoo.olb 5,129 | 8,761 3.761 3 1‘ 3.223 3.859 ?ggg(p,' 42' 53’” o
3k 3,501 | 2.057 | 2,057 o 2102 1 2172 | r ol 1 9 {30
3,044 1 3 044 : 4.124 | 4.104 {4 4060 | )
B4 A 3 6.304 | LT8O 6,884 | 76,96 7080
Fleetric:! machinery_ . ___. 6. U6d ! 7088 | -7 7 hsg
Transportation equi 18. 062 I W0 |7 19, 84 10,371
Adreraft and parts_.________ 13,570 | 13, 570 ‘! 189 {714 14457
Nondur. goods indust. withunfilled orders@ . do 3,170 1 2,650 | 2,690 | 2,012 | 2,971 -3 311
By market category: : i
Home goorls, apparel, consumer staples.__do____{ 2,018 | 1,736 | 1,786 ] 1802 | 1535 | 1Ls6+ ! tgog ! 1 ST 1 1,080 1 1077 | r1.045
Yquip. and defense prod., inel. auto_..___do. 24,713 |1 24,718 | 25,540 | 25,764 | 26,397 | 26,401 ! 26 CAnE 26,664 | 26,483 1r o5 500
Constraetion materials and supplies. . 4,865 1 4868 ] 4,833 1 4,890 ] 4,893 1 4,906 3, L1330 s e | s 11t | rangT
Other materials and sapplies _.._________ 15,467 1 15,467 | 15,638 | 15,926 | 16,109 | 17,036 16, 15948 | 16,213 | 16, 569 |7 16, 66%
Supplementary markot i ! i ' i :
Consumer durable ! 1,194 1,194 1.221 ! 1,230 L2627 1. 1.318 1,315 1,254 1.313 | 1,352
Defense products .. Qoo 18,268 | 18,148 118, 148 | 18,030 1 19,119 10,441 | 10,3 19,419 19, 19.399 | 19,746 | 19,625 [ 19, 420
Machinery and equipment._ dooo_ ] 0.843 1 9.828 1 9,828 | 9,963 | 10,008 10,304 | 10,488 § 10,482 1 10,549 1 10,630 10,931 | 10,928
r Revised. ! Monthiy average. 2 Advance estimate. 3 Monthly averages for and printing and publishing industrics: anfilled orders for other nondurable coods indust
total and components (incl. market categories) are hased on new orders not seasonally ad- are zero. $¥For these industries (food and kindred products, tobacco products, app
justed. 1See corresponding note on p. S-5. ¢ Includes data for items not shown separa- and related products, retrolean and coal produets, chemieals and allied products, and rihber
tely. @Includes textile mill products, leather and produets, paper and allied products, and plastics produacts! sales are considersd equal to new orders, '
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SURVEY OF CURRENT BUSINESS
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1961 i 1962 1962 1963 1964
Unless otherwise stated, Statiitics throu%h }‘égg : ; _
and descriptive notes are shown in the Monthly ) . - . . . .
edition of BUSINESS STATISTICS o Dec. | Jan. | Feb. | Mar. | Apr. | May | June | Fuly | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
Jew s (50 States): s =
N Incorborations (30 State ) number__| 15,128 | 15,171 | 13.925 | 17348 | 14,012 | 16,250 | 16,204 | 16.812 | 15,016 | 15.803 | 15,107 | 13.753 | 16,741 | 12,904 | 15,303 [ ..
Soasoiymlly a(fjusted. U ¢ [ o MO NPREUSIPAS PSR 14,767 | 14,457 | 15,308 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 | 16,201 | 15,575 | 16,510 | 15,641 | 16,323 |________
INDUSTRIAL AND COMMERCIAL
FAILURES &
Failures, total . .. i number..| 1,423 | 1,315] 1,101 | 1,258 | 1,304 71,2056 | 1,287 | 1,303 | 1,211} L155| 1,185 | 1,051 | 1,262 | 1,115 998§ ...
al serviee. ... 123 112 100 113 112 126 116 111 120 101 108 113 133 129 91

(Qg;{‘e't‘;irc?i?n%mcp ______ 229 225 219 183 298 291 212 217 158 180 210 189 207 108 198

M:mufacturlﬁg and mining_ 235 215 181 244 199 " 224 189 241 206 173 187 167 217 186 176

Retadl trade 691 629 497 582 629 595 620 595 501 590 522 467 578 479 433

W holesale trade.___ 144 134 104 136 136 129 150 139 136 111 108 115 127 123 001 ..

Liabilities (current), total ... ........_..__ thous. $..| 90,844 101,133 | 81,275 |160,963 | 94,715 |r 97,702 |100, 755 |118,274 | 86,151 120,509 | 65,233 | §5.918 | 91.834 (262,112 | 68,427 |._. ...
lal service_ . ..do._..| 6,604 7,831 ) 8,785 | 7.73%{ 7,108 | 6,057 | 4,960 | 14,502 | 0.559 | 7,614 | 5304 | 6.579 | 10,758 | 4,171 | 3,764 | .._.__.

P P Tdo 1| 16,084 | 200205 | 151744 | 31113 | 22,530 | 10,017 | 16434 | 10,828 | 11,925 | 31,350 | 13,304 | 21522 | 12,081 | 20,325 | 13,935
Tanufacturing and mining. -.do._..| 27,107 | 33,333 | 20,671 | 56,054 | 26,971 |r32,107 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28 149 | 32,777 197,942 | 22,662 .

Retall trade _do-...| 27,754 1 29,143 | 22,744 | 20,552 | 26,008 | 26,148 | 28,847 | 39,291 | 20,607 | 26,463 | 19,341 | 15,644 | 23.603 | 26,832 | 16,849

Wholesale trade.. 13,205 | 10,531 | 10.331 | 36,506 | 11,918 | 13,473 { 20,228 | 11,157 | 13,418 9.127 9,446 | 14.024 | 11,715 | 12,842 | 11,217 -

Fa » annual rate (seasonally adjusted)
Allure ) 03.7 per 10,000 concerns__| 164.4 | 160.8 56.0 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 5.5 £9. 4 59.6 55.1 11920
COMMODITY PRICES
]
PRICES RECEIVED AND PAID BY FARMERS {
Prices recelved, all farm products....__ 1910-14=100_. 240 243 243 245 242 240 242 240 241 245 E 242 241 241 241 237 243

(03 0 N 227 230 224 230 231 238 244 246 244 239 234 232 234 241 241 243
Commercial vegetables 219 244 238 276 252 237 243 242 244 266 204 189 201 255 241 261
Cotton_ ... 261 270 261 254 251 270 278 275 277 269 271 276 27 274 264 254
Feed grains and hay. _do____ 151 153 153 157 161 161 161 162 169 168 168 171 162 158 164 166
Food grains. ... _c.ooo.._ooo. --do.._. 209 226 231 231 234 234 239 233 215 205 206 213 223 224 226 230
Fruit 247 220 199 216 227 268 308 327 317 278 270 260 75 204 309 306
Oll-bearing crops.. - - _ 257 248 247 251 258 258 254 258 258 256 255 253 264 271 265 268
Potatoes (Incl. dry ed 157 156 147 150 155 151 140 156 153 182 207 163 140 144 144 150
Tobacco 526 530 505 488 501 501 501 500 500 499 494 493 496 483 488 489

Livestock and products 251 255 259 257 251 242 240 235 239 249 249 249 247 242 234 242
Dairy products. ____. 260 253 263 259 256 249 249 234 232 239 249 260 268 271 268 265
Meat animals____ 299 310 309 308 294 281 288 286 294 309 303 293 286 272 259 274

146 145 153 152 157 155 144 134 133 137 141 148 146 150 144 154
232 251 249 255 264 274 279 272 272 271 264 258 258 262 266 274
Prices pald: _

All commodities and services. __..___.___.. do__.. 276 280 282 284 284 283 283 283 283 284 283 283 282 282 282 283
Family living items_._._____ 201 204 296 297 298 297 297 207 208 299 298 297 207 208 T 208 208
Production items____ 266 270 273 274 274 274 273 273 272 273 273 273 272 271 270 273

All commodities and services, interest, taxes, and

wage rates (parity index)f..._._ 1910-14=100- . 302 1 1307 309 r 312 T 312 r 31 r 312 311 3111 313 7312 311 311 311 T 311 313
| |
Parlty ratlo §- oo eeeiaoae do..| 70| 7o 79 79 78 7 78 77 TorTs 7 7 77 77 7 7%
CONSUMER PRICES
(U.S. Department of Labor Indexes) :
ARdtems oo ... 1957-50=100._ 104.2 | 105.4) 1058 | 106.0] 106.1 | 106.2 106.2 | 106.2 | 106.6 | 107.1 1071} 1071} 1072 107.4 {8107.6 |__.. ..

Speeial group indexes: ; )

All items less food ... ----do...| 104.8 ) 106.1 | 106.7 | 106.5| 106.6 | 106.8 | 107.0 | 107.0 | 107.3 , 107.5| 107.¢ | 107.8| 108.1| 108.4| 1085 .

All iteins less shelter ee--doool] 10402 105. 4 105. 8 105. 9 106.1 106.1 106, 1 100. 1 106.6 | 107.1 107.2 107. 1 1072 107. 4 107.5 -

All commodities . 102. 4 103. 2 103.6 103.6 | 103.8 103.7 | 103.6 103. 6 104.1 104.7 104.7 14, 6 104.7 105. 0
Nondurables_ 102. 8 103. 6 104.0 104. 3 104.5 104. 4 104, 2 104.2 104. 8 105.5 105. 5 105.3 105. 2 105. 6
Durables. ___ 169. 5 101. 5 101.7 100.4 | 100.6 100.8 100.9 101.0 § 101.3 101.3 101. 4 10156 162.2 102.2

Services. . oomooeoo.. 107.6 109. 5 110.1 110.5 | 110.5 1108 111.1 i1 111.3 111.5 111.7 111.9 1121 112.6

Apparel 1208 103.2 103. 9] 103.0 103.3 103.6 | 103.8 103.7 103.9 103.9 104.0 104.8 105, 4 105.8 1 1055 e

Food@.____. 102, 6 103. 6 103. 6 104.7 105.0 104. 6 104. 3 104. 2 105.0 106.2 106. 0 105. 4 104, 9 105,17 1054 _._
Dairy products.. __ 104. 8 104.1 103.9 103. 8 103.6 103. 5 162.9 102.8 102.8 103.3 104.2 104.3 104, 6 104.8 1 1050 -
Fruits and vegetables._ . 104, 2 105.0 100, 2 106. 4 109. 4 109. 6 112.0 113.9 115.6 118.7 114.2 108, 1 106. 3 168, 2 169.8
Meats, poultry, and fis. 99.3 101.7 102.5 102.5 102.1 100.7 98.3 8.0 98. 100.2 101. 4 101. 5 100. 4 99.7 99,21

ITeusing @ 103. ¢ 104. 8 105. 2 105.4 105, 4 105.7 105.8 105. 7 105.9 106. 0 106. 0 106. 2 106.3 108, 6 106.9
(tas and eleetricity. 107.9 107. 9 108.1 108.2 108, 0 108.0 107.5 107.4 108.1 10%.1 107.2 108.0 108.1 10%8.0 105.1
Housefurnishings_ . a9, 5 98.9 98,6 u7.9 98.3 98. 6 98. 5 08. 4 98,5 u8.5 08.3 98, 6 8.7 8. 8 8. 8
Rent 104. 4 105.7 106, 2 106.3 106. 4 106, 4 106. 5 106, G 1068.7 106.7 106.8 107.0 7.1 107.2 107.3

Medical care 111.3 114.2 115.3 115.5 115.6 115.8 116. 1 .4 116. 8 : 116 .9 1171 117.2 117.4 117.5 117.5 -

Personalcare________ 164. 6 106. 5 107. 6] 107.4 107.3 107.3 107. 6 .8 107.8 © 108.0 108. 0 108, 2 108. 4 108, 4 108.8 .. .

Reading and recreation . _ 107.2 169. 6 110. 0 110.2 110.0 110.1 111. 0 .7 110.9 ; 111.5 1121 112.3 1n2.7 2.8 1 1131

Transportation. 105.0 107.2 108.0 106, 6 106. 8 107.06 107.0 107.4 107.4 | 107.8 108.3 107.9 1609.0 109.1 -
Private__ 104,40 105. 9 106.8 105.3 105.3 105. 6 105.5 106. 0 106.1 | 1o6.4 106. 9 106. 6 107.7 107.8
Publie..___.___. 111.7 115. 4 115.7 115.7 116.3 116.4 116.5 116. 5 116.6 | 118.6 1151 117.1 117.6 . 1ix. ?

Other goods and services 0460 10531 105,61 10571 105.7 1 105.7 . 10581 106,01 107.6 ! 1050 ! 1035.0] 108.0] 1082 183 qossl 070
* Revised, ) JData are from Dun & Bradsireet, Ine. fRevised (seattered revisions beginning
1 Based on nnadjusted (1:\!1}. * Annual data for 1961-63 for parity ratio adjusted for 1952) to reflect interest and tux revisions.  Revisious not shown here are available upon

government payments made directly to farmers are as follows (unit as above): 83; 83: 81, request,
Descriptive material and annual data back to 1933 appear in the Dept. of Agriculture publica-

ticn, “Agricultural Prices,” January 1964, 3 Index based on 1H7-40=100 j< 132.0.

§ Ratio of prices received to prices paid (including interest, taxes. and wage rates.)
Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

February 1964

1961 | 1962 »

1962
Unless otherwise stated, statistics through 1962 1963 1984
anfi. descriptivg notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Dec. Jan. Feb. | Mar. Apr. May [ June July Aug. | Sept. Oct. Nov. Dec. Jan

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.S. Department of Labor Inderes)
Spot market prices, basie commodities:

22 Commodities. 1957-59=100..1 196.91 193.9 92.6 93.5 93.3 92.2 93.0 9§ 1 93.5 93.8 92.6 93.0 95.8 95.7 95.0 95.5
9 Foodst}lﬁe ______ _do___. 91.1 89,8 88.2 90.7 90. 8 59,2 90.9 93,0 92.9 93.4 90. 3 91. 4 95.1 93. 4 91.1 91.5
13 Raw industrials. .. ... .. .. do....| 101.0 95. 4 95.8 95.5 95.1 94, 4 WM. 5 05.2 93.9 94.2 9.2 94.1 96.3 97.3 97.7 98.5

All commOA s oo eeeeaes do....] 100.31 100.6 1 100.4 | 100.5 | 100.2| 99.9 .70 100,01 10031 1006 ¢ 100.4 | 100.3 | 100.5 | 100.7 | 100.3} 1010

By stage of processing:

Crude materials for further processing.___.do.___| 96.11 971 o968 96.8| 956| 945 9481 96.1 95.7 | 9487 948 | 9511 928 052
Intermediate materials, snpplies, etc. .do_ Sl 100.3 ) 100.2 | 100.1{ 1002 | 100.1 | 100.0 L1061 1006 | 1005 ] 100.5 | 100.9 | 101.0 | 101.1 ] 1013
Finished goodsO. ... ... do__..i 10141 10L7| 1016 1008 | 101.5{ 1011 ;WIS 1018 1014 1015 | 10L.6 | 1018 ] 101.4 | 1021

By durability of product: !

Durable goods.._..._... 39)}4»? }8(1)(1) 100.7 | 100.7 1 100.7 | 100.6 ¢ 10 o 1009 16l E | 1012 1001 ] W0L4 | 10L5 | 10Le | 1016
Nondurable goods 99.0 o 100.0 106. 2 99. 7 99. .G 99. 4 | 99.8 o1 99.6 99. 5 99. 8 100.0 | rgg.2 100, 3
~ P i

Farm produets @ __._______________...____ 98.0 1 07.7 97.3 1 95| 965 | 954 POl 9e8 ] 96.3] A 5.1 5.2
Fraits and vegetables, fresh and dried. 93.7 077 [ BTN a6, 5 49,0 9711 0700 02z \,3 0 30, 1 ge:fi

trains 95.6 1 938 | qor g | 1020 | 103.0 | 103.7 W0Ed 1 9951 98.5 | 3029 L8003
Livestock and live poultry....___...__.._ 9251 96.2| g2 | o4t §9.5 1 85.6 S¢3 7 otal 935| 86 0] 8T

TFaods, processed @ . ..o 100.7 5 1012} 409§ 100.8 ] 1005 | 99.0 1 9931 10170 10241 yo2.24 100,90 1009 | w022 ] 1025
Cereal and bakery products 10611 10761 1076 | 107.4 | 108,61 108.0 0 1051 ] 107.6 1 167.0: 106.4 ! 106.0 ] 107.0 | 107.7 | 107.5
Dairy produects and lce eream ... _. W07.50 10691 9071 | 107,58 | 108.0] 107.1 1 1069 1068, 1066 1073 | 10700 1080 107.4 1 1070
Fruits and vegetables, canned, frozen. ... 101.7 8.0 1 g5 7 [ 1000 998 | 1013 1 q02.0 1 1634 10460 1057 | 1048 | 105.3 | 105.8 | 106.4
Meats, poultry, and fish_ ... 94y ML) wgia ) org| 95.6| GLs| w3, L9 94T 953 ] 052 ¢s2| 32| 67|

Commedities other than farm products and foods ! ! ,

1957-59=100_ 100.8 100. 8 100. 7 100, 7 100. 6 0.6 L8 100.8 100. 7 100. 9 100. 9 101.2 101.3
Chemicals and allied products @ 99.1 975 u6. 7 Gh. 8 5. 0 96.0 96. 0 96. 2 ;. 3 G
Chemicals, industrial._._.__ 98.41 96.3 95.2] 54 £7] o6 ar8l o4s 943 o1 3
Drugs and pharmaceuticals. 98.3 1 96.0 95.1 | 52! 511 0501 o430l 949l 950 95 4
rats 1nd oils, inedi le... 121'3 16?'3 271 45 A 8LTL 8131 851 90.2 83.1
103.6 | 1038 10231 102:3 08| 9691 oroi 971l asg | 9.1
. 103.8 | 1037 =il 103.9 103.9 1 103.9 105.1 i05. 3
109.7 19042 100.3 | 100,38 | 0.4 98.9 ay. ¢ 98.8 7.9 99.5
16‘2' 1 M;Q : u8. 4| u81 892 6721 977 8.3 9%, 5
112'6‘ 11‘7 B 10% 5 l()g, 4 2.0 101, 9 101.8 101. 4 .3 101.3
Gasfuels.. ... ... 3.5 o 127.8 1 127.8 L2 120090 1217 | 12200 3 1248
Petrolenm products, I'C‘ﬁrl(‘d____lg._\l"59—']00 99.3 | 082 9711 es2 Tlo96 1!l a5 9 056 5 9%. 6
Furniture, other houseliold durables @ ---do_ 3 4.8 98,2 5.0 98. 1 9%, 1 95,1 98. 1 98.3
Appliances, household . 2| ®.0 92,3 2.3 ¢ TLOOLT L o4l gl2| 912 911
Turniture, household 81 1038 104. 51 104.6 8 1046 10L8 | 104.8 | 104.8 104.9
TRadio receivers and phonographs 5 ®6. 1 84. 6 84.2 ) &1.5 81.9 81.9 81.8 81.3
Television recelvers__._._. .. ___....._ d 2 04.2 93. 6 92.7 9 91.9 91.9 01. % ol 8 90. 9
Hides, skins, and leather products@._._. do_.... 106.21 1074 | (a4 91 106.0 | 10510 105.1 4.8 108.6 ] 1021 4 4 2
FOOUWOAT - - e omomee e o e L 107.4 171086 | oo | oqeg3 | 1083 ] 1083 1] 1084 | 1054 i?.éii }832 }823
Hides and skins. W7.9 | 106.2 | Yoy'g 05, 2 85.9 K% 4 325 80. 5 773 0. 5 w7 61
Teather. . ocooceoee o _ 106.01 1085 1 yoe 1| 1052 | 1047 ] 1037 2.2 1 100.1 99.5 99.5 99.7 99.5
e { M 9 o o : v d 7d. 0
Lumber and wood products. 95.9 6. 5 058 95 ¢ 96.1 a6. 5 6| 102.6 99.9 99.2 99.2 99,1
LOMber - oo om e e 04.7 .51 o5 % 95, 4 96.21  96.6 L1027 | 1007 90.3 | 909.3 99,3
Machinery and moti.ve prod, @ oo .. 102.3 102.3 3 102, 2 102. 2 102.0 2. 1 102.1 102.2 1 102.3 102, 5 102.5
Agricultural machinery and equip. 107.4 ¢ 109.5 o 1os !l 18| 1110 L9 | 110.9 | 110.9 | 111.2 | 111.4 112.0
Construction machinery and equip 107.5 | 107.8 Cg | ioss 108, 5 { 108, % 9.7 | 110,0 | 1i0.1 110.4 | 110.9 1118
Llectrical machinery and equip_ ... 100.0 98, 4 31 u7 8 97.8 96, 9 2 97. 92 97.2 07.2 97,5 a7 1
Motor vebieles ... __.__.._ 100.8 1 100.8 08l 100.8 1 100.8 ] 1007 L8 99.5 ) 69.3 1 99.9| 999 9.8
Metals and metal products @ . 100.7 7 100.0 9.3 9. 5 90, 4 99. 4 L0 10001 | 10003 | 100.9 | 1010 E 101. 5
fleating equipment.__.__ 4. 4 93. 2 3 G2.5 92.4 92.6 .3 93.1 93.1 93.1 92.8 2.7 01.9
Iron and steel____.__ 00,7 99. 3 Q7 Ok 8 98, 6 0%, 4 Xt 99, 0 99.1 99.9 69,9 . 100, 2
Nonferrousmetals. _____._ 100. 4 94. 2 7 9%, 0 08.0 us. 1 : 0 99.4 99. 6 99.9 | 100.2 . 101. 4
Nonmetallic mineral produets @ ... do..-.| 10081 10L& | 1915 101.41 1015 1615 10181 101.2 ] 100.9+ 1010 1011 101.3 | 1012 10%.@ 101.1
Clay produets, structural._ .. 103.2 1 103.5 ) 103 5| 103.7 1 103.6 | 103.6 ; 10400 104.0 1 108.5 | 108.6 | 1024 103.4 | 103.5 | 103.5 10&:?
Concrete products. ... 102.5 7 1026 1 192,51 102,65 ) 102.2] 1022 119, 1019 1012 101.2 | 10134 1013} 1014 1014 | 101.2
Gypsum products 103.8 | 1050 | 050 1050 1050 1050 105,01 165.0 i 105.0 | 105.8 | 106.1 ] 106.1 | 106.1 | 1061 | 106.1
§ |
Pul r, and allied prod . 98.8 Ni] 99. Gy, 0 99. 1 9.0 a0 99.11 99.41 99.0 99.1 99.1 99.5 99.4 69. 4 99.9
Sfagra.{).e ............. p uets 102.2 2.6 1();% ;' 11’»«31‘; 102, 2 S S | 10202 1020 w221 102,21 1028 1 10291 1020 1031
Rubber and products. 96.1 .3 04 4 44.3 94.2 1 04.1 03.2 1 93.1 93.0 | 93.7 93.4 91.2 04.2 93.8 EB 7
Tires and tubes___..____ 92.4 i 7.1 89.0 860 £9.0 L0 £0.0 89.1 1 %9.1 89.1 91.2 91.7 91.7 Q1.7 9l. 4 91.3
Textile products and apparel @ ... 99.7 100.6 | 1€0.6 160, 4 100.3 .2 100.1 ) 1C0.2 i 100.3 7 100.4 100. 4 100. 5 100.7 1011 101.2 1()1,?)
Appaveloo...__..____.___. 101.0 | 10L.5 | 1017 ] 101.3 | 10L.4 40 1013 10167 102,00 1022 | 1022 1023 | 10251 1023 ( 102.3 | 1023
Cotton products.- 100, 4 101.7 100, & 106, 6 100. & .2 100.1 99.7 1 997 99. 8 99.7 99.9 100.2 101.3 101.5 10!_. 3
Manmade fiber textile products 93.4 93.9 03.7 93.7 93.7 .8 93.8 93.8 ¢ 43.8 93.7 93.9 94.0 64.2 94.4 94. 6 95.0
Silk products.._ 113.2 125.9 143.3 149. 8 151. 1 .9 150.9 1444 14801 1345 136. 6 130.1 126.1 130.5 126.3 1‘_‘(1A 6
97.1 49,1 100. 2 100, 7 100.7 .8 1008 100.6 1 1008 190. 5 100. 6 100. 6 100.6 101.6 | r 102.8 103.1
Tobaceo prod. and bottled beverages 9@ -...do-_..| 103.2 1 1041 104. 3 104. 3 104.3 | 104.3 104.4 | 1652 105.8 ) 107.5 | 107.5 | 107.5 | 107.5 107.5 1 107.5 107.6
Beverages, alcoholic.._... 100. 6 101.0 101.1 1.1 101.1 101.1 011 110 01.0 1010 101.0 101. ¢ 100. 9 100. 9 101.0 101. 0
Cigarettes.... 101. 4 101. 4 101, 4 141. 4 101. 4 101. 4 101.4 104.2 1 105.6 105. 6 105. 6 165. 6 105.6 105. 6 105. 6 105. 6
Miscellaneous. . 103.9 107.3 110. 2 111.6 L3 10,8 108. 0 107.6 J 108.1 110, 4 111.1 111.8 111.2 110.9 112.2 112.6
Toys, sporting goods 100.9 100. 8 101.3 101.3 101.1 100.5 100. 7 100.7; 100.7 101.0 101.2 101.1 101.1 101.0 {71011 1012
PURCHASING POWER OF THE DOLLAR ! I
!
As measured by— i
‘Wholesale PriCOS oo 1957-59=100.. 99.7 99. 4 99.6 99.5 99. 8 100.1 100.3 1¢0.0 | 99.7 99. 4 99. 6 99.7 99.5 99.3 99.7 1 299.0
CONSUTNEr Prices - oo mcciianccaeas do._..' 96.0 94.9 94.5 4.3 94.3 94.2 04.2 9421 93.8 93, 4 93.4 43.4 93.3 93,1 202.9§ ...

r Revised.

t Figures are for the month of June.
are as follows: Measured by—wholesale prices, 83.4 (Jan.): consumer prices, 75.7 (Dec.).

2 Indexes based on 1947-49=100

¢'For actual wholesaie

prices of individual comimodities,

O (Goods to users, including raw foods and fuels.

see respective commodities.

2 Includes data not shown separately.



¥ebruary 1964 SURVEY OF CURRENT BUSINESS S-9
1961 ‘ 1962 1962 1963 1964
Unless otherwise stated, statiitics throulg‘h }ggzs
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly ) Dee. [ Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE t
New construction (unadjusted), totalt..____mil,$..| 4,621 | 4,920 | 4,780 | 4,183 | 3,808 | 4,148 | 4,609 | 5172 | 5795 | 5867 | 6,050 | 5,980 | 6,097 {5758 75,289 | 4,509
Private, total @ o oo 3,456 1 3,438 | 2,984 | 2,753 | 2,938 | 3,324 | 3,685 | 3,966 | 4,054 | 4,09 | 4,073 | 4,111 [ 74,038 | 73,773 § 3,296
sidential monfarm) @ __________________ 2,014 1,953 1 1,658 | 1,484 1 1,646 | 1,986 | 2,265 [ 2,485 2,475 | 2,431 | 2,395 | 2,395 } r2.348 | r 2,151 1,813
Rci\?g\ve'nhollsi(ng I:mits) ¢ 1, 553 1, 568 1.328 1,161 1,281 1. 458 1,634 1. 825 1,919 1,943 1,932 | 1,936 {71,909 1: 742 1, 460
Additions and alterations._ ® 0} O} ® ® ® U} ® O O] U} ® ) ) "
N widential buildings, X
on;th(lic utilities, totale__ 047 972 906 875 861 848 885 932 ] 1,018 ] 1079 | L 117 | 1,118 1,125 | 1,096 | 1,041
Industrial . 238 247 244 239 232 229 230 239 253 268 33 203 302 306 304
Commercial 419 436 391 375 371 361 380 395 443 474 490 483 484 463 497
Stores, restaurants, 198 185 152 147 152 145 158 165 203 220 232 220 211 191 162
Farm construction. ... 108 103 99 97 98 96 101 107 115 119 113 109 104 100 96
Public utilitles. . oo 364 386 208 277 312 374 409 412 413 428 417 461 | 437 ] r404 826
Public, t0tal_ oo oo 1,463 | 1,3421 1,204} 1,055 | 1,210 | 1,285 | 1,487 | 1,820 | 1,813 | 1,960 | LO16 | 1,98 | 1,720 |7 1,516 | 1,308
sidential huildings 426 387 396 362 416 445 157 518 182 495 510 525 468 | 7460 456
Nonrestdential pulldings. - 06| 100 09 o1 87 89| 1us| 10| 12| O 0] ® 0] o) 5
Highwavs. . 513 495 347 270 335 340 471 699 673 784 742 891 676 5441 ()
Other types 418 360 362 332 372 411 440 162 186 509 501 439 433 386 ()
ONS t seasonally adjusted at annual N
New construction (seasonally adjusted at ¢ il $._|255.455 259,036 | 59,271 | 60,371 | 59,154 | 60,114 | 50,555 | 60,458 | 62,335 | 62,733 | 64,194 | 64,228 | 65,888 |' 66,106 |- 65,463 | 65,520
Private, t08alQ - - e do..._| 38,299 | 41,478 | 41,823 | 41,726 | 41,376 | 41,526 | 42,436 | 43,143 | 43,184 | 43,931 | 44,671 | 44,827 | 45,608 |7 45,750 {45,784 | 45,873
Residential (nonfarm)____. .. .._____.__._ do._ 21,680 | 24,174 | 24,357 | 24,636 | 24,273 | 24,353 | 24,984 | 25,646 | 25,801 | 25, 888 | 25,832 | 25,010 | 26,532 ["26,927 (726,712 | 26,815
sidential buildings, except farm and
Nonleofbhon%t?linos. totalgd v CmilL §_1 10,734 | 11,362 | 11,417 [ 11,144 | 11,111 | 11,192 | 11,181 | 11,135 | 11,103 | 11,717 | 12,384 | 12,738 | 12,670 | 12, 7w 12,883 | 12,760
Industrial. ... Tdo.T| 2780 | 2iss7| 2880 | 20794 | 20vm | 2,774 | 20810 | 20852 | 20076 | 3,136 | 3,310 | 3,395 | 3,461 3,577 | 3,469
Commerelal @ .« oo do._._| 4.674 ] 5023} 5107 4,043 4,902 | 4,963 | 4,800 1 4,775 | 4,580 4,953 | 5346 5561 | 5412 54121 5, 44)0
" Qtores, restaurants, and garages 2,276 | 2,375 2,186 | 2,104 | 2,078 2,138 2,136 2,033 1, 810 2,125 | 2,38 2,524 | 2,392 2,262
Farm construction 1,300 1,204 1,280 1,278 1,274 1, 269 1,265 1,261 1,258 1,254 1, 250 1,248 1,243 s 1,241
Puble utilities. ..o oo oo 4,335 | 4,371 | 4,467 4,380 | 4,434 ] 4,438 | 4,737 | 4,805 | 4,686 | 4,718 | 4,741 | 4,580 | 4,840 | 74,555 | 74,672
Publie, total @ . .o eieaan do..._| 17,156 | 17,558 | 17,448 | 18,645 | 17,778 | 18,588 | 17,119 | 17,315 | 19,151 | 18,802 | 19,623 | 19,401 | 20,280 {720,356 |7 19,679 | 19,947
Nonresidential bulldings. .. o...oo_ ... do....| 5.169 | 5115} 50781 5234} 5230 | 5304 | 5311 | 5358 | 5660 5306| 5436 | 5643 | 5831 {75802 76,071} 6,064
Military facilities . .__ - 1,378 1,269 1,244 1,337 1, 405 1,255 1,176 1, 369 1,682 1,909 1 1 Q) (1 1 1)
Highways 5,855 | 6,156 § 6,192 | 6,963 | 6,170 | 6,060 | 5602 | 5611 6,813 | 6,331 | 6,965 | 6.550 | 7.442 | 7.706 | 6,761 [0
CONSTRUCTION CONTRACTS
Coné;trucﬂon contracts in 48 States (F. W. Dodge
Jorp.):
Valnart)lon, total 3,442 1 3, 198 2,779 | 2,017 | 3,583 1 3,983 | 4,851 | 4,402 4,125 ! 4,061 | 3,707 | 4,313 | 3.749
Index (mo, data seas. adj.). 3120 138 121 130 118 125 144 135 126 132 128 146 144
Public ownership____. 1,133 1,190 932 1 1,092 1,182 1,168 1, 567 1,384 1,319 1,318 1,154 1, 321 1,157
Private ownership.._. 2,309 2,009 1,847 1, 825 2,401 2,814 1 3,283 3,019 | 2,805 | 2,744 , 552 2, 992 2, 502
By tvpe of building:
Nonresidential 1,084 921 1,016 1 1,005 1,146 | 1,210! 1,452 | 1,458 | 1,271 | 1,322 | 1,154 | 1,331 | 1,082
Residentlal.___. 1,508 | 1,166 | 1,250 1, 215 1 1,642 | 1,986 2,061 | 1,966 | 1,934 | 1,833 1, 789 1 2,028 [ 1,519
Public works 6859 787 433 571 629 635 9. 812 742 675 662 748 704
Utihitles . o o e oo “do--.- 165 196 325 82 127 167 152 385 167 178 182 102 206 444
Heavy construction:
New advance planning (ENR)§........... do....| L,816 | 1,766 | 1,953 { 2,675 | 2,075 | 3,250 | 2,037 | 2,328 | 2,072 | 2,416 | 2,976 | 2,666 3,600 | 4,484 | 2,656 | 6,577
Concrete pavement awards:d )
8,939 1 9,483 | 10,576 | 11,019 6, 351 8,131 | 10,216 | 12,343 | 9,793 | 13,661 9,399 | 8,142 | 13,033 8,164 | 10,389 [410,891
476 477 216 1,023 122 1,042 521 742 357 973 184 254 189 199 176 256
5,390 8,217 | 8,711 7,815 4,923 4,872 6,415 7,657 5,649 7,502 5613 | 4,968 8,139 5.115 8,177 8, 464
3,073 2,789 1,650 2,181 1, 306 2,217 3,279 3,944 3,788 5,097 3,603 | 2,920 4,706 2, 850 2,037 2,095
HOUSING STARTS
New housing units started:
Unadjusted:
Total, incl. farm (public and private).__thous..| 113.8 124. 4 94.9 83.3 87.6 | 1281 160.3 169.5 1 157,831 152.3 | 179 147.3 | 166.1 120.6
One-family structures_ . ._______.__.___ do.... 82. 4 83.0 56.3 47.4 52.4 80.6 105.7 107.1 100. 4 98. 2 95.8 1 792.9 jr1C2.7 72,6 |
Privatelvowned.. ... . _____ do__..} 109.4 121.9 93.9 80.6 86.5 124.4 158.2 166. 4 153.4 150.2 144.4 145.3 163.1 118.8
Total nonfarm (public and private)______ do___.} 111.4 122.4 93.9 82.2 86.1 126.3 157.5 166.3 155.5 150.7 145.5 144.1 162, 8 118.2
In metropolitan areas_.___. _do____ 78.8 87.7 68.3 61.5 65.0 88.9 | 111.2 116.3 109.2 105.2 100.4 | r103.7 |7 116.5 § 827
Privately owned__ ... _________ do.._.j 107.1 119.9 92,91 r79.5 85.0 | 122.6 | 155.4 163.2 151.6 | 148.6 | 142.0| 142.1 159.8 | 116.4
Seasonally adjusted at annual rates:
Total, including farm (private only) 1,562 1,344 1,380 1,575 1,618 1,618 1,571 1,588 1,455 1,732 1,847 1, 556 L6897 | ..
Total nonfarm (private only).... 1,541 1,317 1,353 1,549 1,590 1, 590 1,554 1,573 1,434 | 1,697 1,807 1, 525 1,548 1o _..
CONSTRUCTION COST INDEXES
Department of Commerce composite}
1957-59=100_. 104 107 108 108 108 108 108 109 109 110 110 110 110 110 r11t 111
American Appraisal Co., The:
Average, 30 citieS. o oomueo oo 1913=100_.. 741 756 768 770 771 k! 772 775 77! 782 786 78% 790 791 792
Atlanta._______. —..do____ 810 832 848 851 851 852 852 852 852 856 862 862 863 863 863
______ _.do._.. 814 836 848 849 849 849 849 849 851 851 867 869 872 872 874
703 720 740 741 744 745 745 746 762 770 774 775 778 718 778
cendoo... 720 741 754 756 756 756 75¢ 754 754 754 762 762 765 774 776
Associated General Contractors (building only)
1957-59=100._ 109 111 112 112 113 113 113 114 114 115 115 115 116 116 116 117
r Revised, 1 Not yet available; estimate included in total. 2 Data for total and com- AMonthly averages are based on annual totals including revisions not distributed by

ponents are totals for the year.
76,000 5. yds. reported as “miscellancous.”

3 Computed from cumulative valuation total.

4 Includes

fRevised scries. Revisions back to 1959 are shown in Construction Report C30-53
(Supplement); data back to Jan. 1950 will he available in a later Supplement (Bu. of the

Census).
Q Includes data not shown separately.

months.
§ Data for Jan., May, Aug., and Oct. 1963 and Jan. 1964, are for 5 weeks; other months,

4 weeks.

compardble data prior to 1961 not available.

o' Data for Jan., Apr.,July, Oct., and Dec. 1963 are for § weeks; other months, 4 weeks.
1Revised to 1957-59 reference lmse, also reflects revision of basic data.



5-10 SURVEY OF CURRENT BUSINERS February 1964

1061 | 1s62 | 1962 1963 To01
Unless otherwise stated, statistics through 1962 i

_____ numhor: 6,090
Fire losses (on bldgs., contents, ete.) .. .. mil. $_. 100.75 | 105.42 | 104.29 | 142.00 | 126.53

Nonfarm foreclosures. .__._....

and descriptive notes are shown in the 1963 Monthly T -
edition of BUSINESSE STATISTICS | ‘average Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July Aug. | Sepf. | Oect. | Nov. | Dec. | Jan.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. TI. Boeckh and Associates, Inc. 1§
Average, 20 cities: i
All typescombined_._ .____ . _ 1957-50=100..| 105.6 | 107.8 | 1086 108.8 | 108.9 | 108.9 109.7 | 110.3 | 110.7 | 110.8 | 111.2 | 1113
Apartments, hotels, office buildings_ . _do.___| 166.3 1 103.8 | 109.7 109.9 1 110.0 | 110.0 110.9 1 111.4 | 1118 | 112,01} 112.3 | 112.4
Commetelal and factory buildings______do____| 1056 ! 107.8| 1086 108.8 | 1089 ! 1089 109.7 { 110.3 1 110.7 1 110.8 | 1112 117.2
Residences. ... ... do....| 1045 106.3] 106.9 ] 107.1| 107.1 | 107.2 105.0 1 1085 | 108.8| 100.1| 109.6 | 109.7
1
Engineering New: \ !
,;,,u,“ngf’____ 057-50=100__] 107.8 | 110.1] 110.8| 1109 | 1110 | 111.2) 220 L6 11200 11310 1142 ) 1141 114.6 | 11431 1144 {11146
Consfruction d 111.5] 4.7 [ 1158} 116.1 | 116.2 | 116.4 | 116.4 | 117.7! 118.3 ‘ 19.6 | 120.3 | 120.2 | 120.5 | 120.2 | 120.4 [1120.6
Bu. of Public Roads—Highway construction: N ‘
Composite (avg. for qtr.)gi _____________ 1957-59=100__} 2949 ] 2986 | 10L.2 4§ .. .___ | ______. 99.6 | 99.6 1. wLT o 03.4]
CONSTRUCTION MATERIALS
Output {ndex: . . . .
‘(’*f;mg{':p, amadjusted Q... 1947-49=100__] " 120.5 | v 134.5 | 1 109.8 ) 7 116.8 | r 113.8 1 7133.4 | r 150.1 | 1 162.6 | * 151.5 [PI5LL 1617 (1524 0 1613 | o)
Sensonally adjusted @ .. oo 71283 L 124,91 1283 11 188.2 [ 7 147.7 | T 1AL T | 7 1416 | T156.9 v 1470 162 L g 1DTITTTTT N
Tron and steel products, unadjusted _.___. do.._.| 130.24 13L6 | 9041 08.3| 09.2| 120.1| 158.5, 172.2{ 162.0] 1621 | 1658 | 147.2 | 154.9
Tumber and wood produets, unadj ¢ S TI2R0 fr134.6 1 7116.3 ) r120.3 101301, v 140.9 {7 1447 53.8 17133.7 | v 128.6 | 7 140.2 | 7 147.4 | 160.7
Portland cement, unadjusted____________ 161.6 | 167.6 | 137.2 | 109.4 88.2 | 128.8 ) 175.4 200.3 | 220.1] 224.0] 207.5| 219.1
REAL ESTATE
Mortgage applications for new home constrtietion:
Applications for FITA commitments . N i
plications for thous.units_ | 20.31 18.4 111}’(-') 13.% 141“73 118A§ 24,9 161 7.5 17.1} 16.4| 14.8) 150 1.4 10.3
Seasonally adjusted annualrate..._..____do.__. s 203 9 97 251 160 195 182 172 173 176 150 | 183
Requests for VA appralsals. ... de. 891 1061 107 13.3| 122 157| 1L.8| 1L9| 13.3! 11.3! 112 83 01/
Seasonally adjusted annual rate ~do. .. 172 161 150 152 119 152 123 122 133 140 140 45 0 189 [
gages insured nteed by— _ . I
Tlome mortanses insured or quaranteed by— = 130710 | 430,24 428,99 1 503.65 | 399,82 | 416.19 | 302,31 | 415,17 | 410.35 | 811.16 | 507.76 | 505.00 | 567.53 | 444.50 | 486.68 |
Vet Adm.: Face amounts “do____| 152.63 | 221.01 | 236.34 | 254.04 [ 202.02 | 219.06 | 244.61 | 250.56 | 226,60 | 26514 | 278 14 { 267,85 | 316,01 | 25821 { 255.35 {7
1T L Ba tanding advances - - |
Pecteral Tome Toan, Danks, ontsiandine ad il 5| S0 3470 | B0 ) 2002 | 20| 254 | 2685 | 270 | 8200 | 8548 | 8,758\ 402 | 42| 420 47|
New reage loans rings an assocla- . _ . I !
NO“r12:’12”025%3&?;&12}]Sa‘iwand10nmioﬁ L7 ) L7301 1,755 ) 1573 | 1503 | 1,834 | 2,088 | 2,190 2,242 1 2,341 2,428 | 2196 2,387 | 71,856, 2,090 . ___..
By puarpose of loan: . ¢ . . ; !
TTom strue 423 498 534 434 429 573 622 651 638 1 619 6231 642 685 | 7502
T oostruetion 601\ TIOf 643 ) 616 A6 | 666 | 7ed | Ss4| 036 1003 | 1,001 923 | 077 | r757
All other purposes. _ .. 423 521 578 523 498 595 { 676 694 668 719 734 | 626 725 597
New d ($20,000 and e I !
\fl‘;q?:)"mwnm%rttiﬁf s recorded (32 mil 2,806 | 2,849 1 2,682 2,65 2,424 5 3,065 | 3,233 | 3,177 | 3,515 | 3.525 | 3.177 ] 3,534 | 2,880 | ... .| . __.
- 7,204 7,221 8,027 7 bt J 758 78
i

2

2| 121.20 | 106.68 | 100.93 | 113.7 98,

! 8,814 | 8059 | 8.347 | 8,463
|
|
i

DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, seas. adj.:

Combined index__..__._._._..._.___ 1957-59=100__ 106 111 110 115 112 114 117 116 115 117 116 121
Businesspapers_ __.________________..__. do__.. 104 108 112 111 114 115 113 109 113 115 110 116
Magazines_ ..o ... do._.. 113 110 123 127 117 122 125 124 130 133 128 132
Newspapers. . ooeooeeoooeaoe 190 102 99 101 97 97 103 105 101 105 104 110
Outdoor_______ 93 88 VA PR S B P 87 88 81 ¢
Radio (network) . .- 78 itis 67 64 66 76 87 Q3 84 89 103 93

Television (network)

111 118 112 125 125 125 1281 133 24 ] 193 127 130
Television advertising:

Network:

Grosstime costs, total . _________ _mil. $..1 21780 {2199.7
Automotive, incl. accessories. do...| 2120 | 213.1
Drugsand toiletries __________ --do_._.] 25201 263.3
Foods, soft drinks, confectlonery. ... do..--| 2386.7{ 230.5
Soaps, cleansers, ete 219.2 | 220.9
Smoking materials_ - 221,92 222.2
Allother .. ___.____ . _______ ... 237.0 1 240.8

Spot (national and regional):

Gross time costs,total_____ ... __________ {12180.3
Automotive, incl. accessories. 3 25.9
Drugs and tolletries____.__... .21 236.1
Foods, soft drinks, confectionery....__.do._-.| 252.5| 260.4

Soaps, cleansers, ete
Smoking materials.
All other

Magazine advertising:

Cost, total. ... . 69.31 73.001 7L9] 50.71 66.6| 85.1| 90.6] 89.7| 74.8 7. 5 1 ; ol 7
Apparel and accessories. ... 45 4.6 3.2 1.5 3.0 5.3 6.9 6.1 2.7 5/.8 5§f 1 854 1 93.‘ 8 102.; 5 3
Automotive, incl. accessories. 7.0 7.9 6.1 5.8 9.0 109 104] 1073 7.3 4.7 3.8 6.1 148 127 5.9
Building materials. . ____ 2.5 2.3 1.0 1.2 15 3.1 3.7 3.2 2.6 L5 1.4 3.0 2.2 1.8 15
Drugs and toiletries .- 6.6 7.1 8.0 4.7 5.9 8.6 3.4 7.9 8.7 7.1 6.4 8.0 9.9 10.8 9.9
TFoods, soft drinks, confectionary .. ._._ do.—-| 10.2) 10.6f 10.4] 88| 103 14 w07, 04| 02| 9ol el sl wil el wol T
Beer, wine, liquors. . - ........_________ 43 4.5 8.6 1.6 3.2 4.4 4.3 5.2 51| 2 2
Tousehold equlp supplies, Iurnmungs._do,_,, 4.6 4.9 4.2 2.7 3.5 A0 7.5 8.7 5.7 12 :72 gg gi ‘ g? ii
Industrial materials 3.8 3.7 3.5 2.1 2.4 3.5 4.4 4.6 401 30 3.0 45 510 55 2.8
Soaps, eleansers, ete .7 '8 .7 .7 7 1.0 1.5 1.5 Lol .7 7 10| 1.4 1.4 4
Smoking matcrialsq 2.4 2.8 3.7 2.1 2.5 | 2.7 2.7 3.1 3.4 | 2.8 2.7 3.0 I 3.3 ! 3.9 3'8
All other 2280 2881 261 196] 206! 22| 301! W71 240] 190, 150l %4l 296! 332! oig
" Revised. 1 Index as of Feb. 1, 1964: Building, 114.6; construction, 120.8. @ Includes data for items not shown separately.

2 Annual average hased on quaxtex]y data. 3 End of y(un Data include guaranteed 1,
00Dy ighted dath; sos Tast paraorty dlat: headnotu g § guaranteed direet loans sold; these hecame sizable after 1962,



February 1964

SURVEY OF CURREN

NT BUSINESS

S-11

1961 | 1962 1962 1963 1964
Unrless otherwise stated, statistics through 1962 :
and descriptive notes are shown in the 1963 Monthly ) .
edition of BUSINESS STATISTICS “average Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 clties) .
Total mil.lines_.| 231.4 | 233.2 235.2 197.7 190.3 | 238.7 2411 268.7 243.1 21251 2311 246, 7 267.7 258. 4
Classified .- . _-do___. 58.1 60. 5 50.3 55.1 53.2 63.4 63.7 69.7 67.5 63.6 6. ] 65.0 65.9 618
Display, total_ 173.3 172.7 184.9 142.6 137.1 175.3 177.4 109, 0 175.6 148.9 | 164.3 181.7 201. 8 196. 6
Antomotive. 12.3 12.4 7.7 9.6 10.3 11.9 15.3 16.3 14.1 11.6 11.2 12.7 16.0 13.0
Financial .. 4.9 4.8 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7 5.5 4.7
General 26.9 25.1 21.2 17.8 19.5 25.4 25.6 29.3 25.5 19.2 8.7 26,2 28.9 25.8
Retail 120.1 130.3 151.5 108. 6 103.2 133.3 131.6 149.1 131.0 112.6 | 130.7 138.1 151. 4 153.1
RETAIL TRADE
All retail stores: . e
Tstimated sales (unadj.), total. .__....___. 19,613 | 24,127 | 18,261 | 17,087 | 19.653 | 20,518 | 21,228 | 20,737 | 20,540 | 21,018 | 19,267 | 21,528 |~ 21,494 {725,077 1119.133
Durable 200ds storesQ _ .. ..oooooo_ 6,245 | 6,766 | 5,695 | 5432 | 6,383 | 6.982 | 7,230} 7,044 | 6,976 | 6,556 | 5.999 | 7,593 | 76,085 L6, 023
Automotlive group 3, 566 3, 434 3,487 3,300 | 3,926 4,262 ; 4,301 4,126 | 4,003 | 3,529 2. 990 4,387 173, 94‘! 13,726
Passenger car, other auto. dealers N 3,139 | 3,309 3,148 | 3,732 4,033 | 4,060 3,865 1 3,746 | 3,288 2,779 4, 148
Tire, battery, accessory dealers_______ 222 295 178 161 194 229 241 261 257 241 211 239
Furniture and appliance group_...._._..do____ 865 901 | 1,216 830 781 838 854 934 933 065 992 980 | 1,005
Furniture, homefurnishings stores____do 547 583 745 517 502 543 574 612 509 608 651 647 719
Houschold appHance, TV, radio 318 31% 471 313 279 205 280 322 334 357 341 333 376
Lumber, building, hardware group..___do 913 947 921 605 640 705 977 | 1,068 1,060 1,100 1,138 1,055 1,119
Lumber, bldg. materials dealersa®. .. _do_.._ 700 725 609 520 493 604 8 828 819 876 911 842 897
Tlardware stOres. - oo oo do___. 213 219 312 175 156 101 229 240 231 224 227 213 222
Nondurable goodsstores® ... do..._| 12,626 | 13,367 § 17,361 | 12,566 | 11,655 | 13.270 | 13,536 | 13,080 | 13.0693 | 13,564 | 14,462 | 13,268 | 13,929
Apparel group. . ___._____.___ o L144y 1,195 ) 2,07 986 826 | 1,081 { 1,268 | 1,163 | 1,127 | 1,010 | 1,167 | 1,161} 1,191
Men’s and hoys’ wear stores. 222 228 467 204 160 186 224 218 239 200 209 203 218
Women’s apparel, accessory store 439 456 801 377 326 428 482 460 421 390 446 448 47
Family and other apnarc] stores 282 297 554 236 193 262 303 275 265 241 200 296 304
Shoe stores 201 r209 | 2r208 r 165 147 206 259 210 202 179 212 214 1497
Drug and proprietary stores. _......_. 645 669 880 649 641 667 652 676 664 660 680 647 667 * 666 901 L 686
Bating and drinking places. 1,367 1,442 1,479 1,334 1,254 1,421 1,462 1,562 1,592 1,646 1, 608 1, 526 1,556 | 1,486 | 7 1,521 [ 11,480
Food group._. 4,618 4,801 5,237 4,733 4,467 | 4,976 4,677 5,065 4,957 5003 | 5, 318 4. 684 4,910 [ 75,153 | 75,172 {14 054
Grocery storo 4159 | 4,344 | 47321 4,303 1 4,048 | 4531 | 4,223 | 4578 | 4,483 | 4,502 | 4,898 | 4238 | 4,440 | r4.689 | 74,657 [ 14,471
Gasollne service stations 1,40% 1 1,554 | 1,629 | 1,540 | 1,305 | 1,543 | 1,574 | 1,626 | 1,659 | 1,712 1,730 | 1.509 | 1.649 | 71,625 |71 704 [ 11, 540
Qeneral merchandise group @ -....oo_..do....| 2,076 | 2,267 | 4,119 | 1,756 | 1,627 | 2,075 | 2,200 | 2,278} 2,287 | 2,120 | 2,465 | 2,205 2,441 |r2,752 | 74,434 [ 11,004
Department stores. ..o oo _do. 1,213 1 1,315 2,422{ 1,005 902 | 1,100 [ 1,315 | 1,317 ¢ 1,352 | 1,224 | 1,420 { 1,351 | 1417 [r1.603 | 2,646 .
Maitorder houses (dept. store mdse.). do. 161 169 267 139 130 159 169 166 150 157 102 181 208 25 322 1
Variety stores. d - 340 371 751 259 274 320 384 361 357 341 290 354 378 T 414 i
Liquor stores....... 409 450 700 409 386 427 429 458 450 474 489 437 166 r 510 28
Bstimated sales (seas. adj.), total - _...... L 70 TN PR . 20,253 | 20,387 | 20,374 | 20,350 | 20.276 | 20,200 | 20,486 | 20,719 | 20,666 | 20,426 | 20,716 |~ 20, 538 |7 21, 001 i 21, 001
Durable g00ds SLOTES Q- - oo cccmcmcmme s s NN AR S, 6,488 | 6,624 | 6,624 | 6,576 | 6,046 | 6,512 | 6,630 6,77 6.502 | 6.606 | 6. 941 | 76,734 | 76,819 116, 851
Automotive group 3,731 | 3.854 3,820 | 3,764 | 3,824 | 3,740 | 3,843 1 3,940 733 | 3.TIT L 30980 | r3.791 | 3,929
Passenger car, other auto. dealers 3,492 | 3,624 | 3,508 | 3,544 1 3.602 1 3,515 3,607 | 2,709 3, 512 1 3,495 1 3,748 | r3,556 | 3.671
Tire, battery, accessory dealers. __ 239 2390 222 220 222 225 236 231 221 222 232 T 235 258
Furniture and appliance group-...__._. 925 938 953 940 945 938 935 979 939 985 | 1,028 986 1 1.022
Furniture, homefurnishings stores 592 599 616 607 617 598 611 G13 611 648 656 r (40 626
Touseholid appliance, TV, radio . 333 339 337 333 328 340 324 366 328 337 362 - 346 346
Lamber. building, hardware group . .- 950 946 939 942 957 940 962 958 992 u7s 986 T 904 944
Lumber, bldg. materials dealersd._..do_ 710 71 718 722 V36 738 750 746 771 761 ! 764 775 711
Hardware stores_ .. ... occeeoceoo. 240 225 221 220 201 202 212 212 221 214 ¢ 222 244 233
Nondurable goods stores Q@ .. _...ococono-. 13,774 13,775 2!
Apparel group . __._._ 1,207 1, 254 1150 R
Men’s and bovs' wear stores. 233 247 238 217 o 245
‘Women’s apparel, accessory stores. 462 480 465 451 T 463 500
F'mli] v rmd other apparel stores.__ 293 322 303 286 r 294 316
219 209 198 196 25 229
Drug and proprietary stores.. .o....._. R4 678 685 638 3¢ 699
Fating and drinking places. 1.480 | 1,496 | 1,507 . . . L5109 | 1,470 | 1,5 1620
Food group. ... 4,024 | 4,804 4,853 4, 564 4,800 4,923 5, 0%0 4,996 4, 897 4, 94 5,417
Grocery store: 4, 463 4,433 4,309 4 400§ 4.414 4, 456 4,540 | 4,527 4,411 4, 48 4, 540
Gasoline service st 1,627 | 1,611 ] 1,618 L1504 1,581 | 1,584 | 1,602 1,652 1,605 1. 1677
General merchandise group@ ... ..____ do_ . |~-------___._. 2,348 | 2,324 | 23321 2.409 2,822 1 2,434 | 2,441 2.497 1 2,411 ] 2,324 | 2374 ] 2539
Department stores_ .. .________._ 36 1.343 | 1,344 | 1,410 1,345 | 1,427 | 1,418 | 1,465 ] 1,39% ;. 1.333 |7 1,366 | 1,491
Muilorder houses (dept. store mds 174 174 180 169 186 196 198 190 182 191 200
Variety store 373 376 378 380 389 385 387 386 390 7 381 405
Liquor stores_ . oo . 456 457 458 471 469 475 481 476 466 478 r 473 493
Estimated inventories, end of yem‘ or month:f
Book value (nn‘xd]usted) total. _.mil.$._ 7 26,997 | 27,735 | 28,573 | 28,637 | 28,439 | 28,041 | 27,957 | 27,575 | 27,894 729,134 |7 20,980 | 27, K07
Durable goods stores @ - _do_ 7 15670 | 11,943 | 12,148 | 12,080 | 11,986 | 11,806 | 11,837 | 11,105 | 10,860 | 11,400 |7 14,910 ¢ 11,712
Automotive groxux,_. _do. 2 77 ,” 4, 998 5,335 5,388 | 5.318 | 5,249 | 5,147 | 5129 | 4,281 | 4,008 | 4.48% | 4,846 1 5 160
Furniture and appliance group.._____do___.| L , 86 ; 1,822 1,816 | 1,850 | 1,870 ( 1,846 1,852\ 1,840 1,888 ( 1,904 | 1,968 [ ~1,999 | 1,860
Lumber, building, hardware group.._do__...| 2,275 2, 264 2,264 2, 266 2,314 2,397 | 2,415 | 2,404 2,362 2,322 2,313 2,200 2,273 | r 2,283 2,225
Nondurable goods stores9 .. ..c.coooo_.do....| 14,658 i 15,569 1 15,509 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16,470 | 17,014 {717,734 718,679 { 16,005
Apparel group___.__. _do_ 3,103 3.405 3,405 3,256 | 3.404 3,502 [ 3,576 { 3,542 | 3,306 3, 399 3,629 3, 85% 4.006 174,044 1 3,464
Food group_ ... _do. 3, 24§ 3,395 3,395 3,349 | 3,407 | 3,483 3,571 3,581 3,656 1 3,546 | 3,486 3,530 3,660 | 3,700 3,577
General merchandise 2roup--~ecoeea- Ao.._.| 4,087 4,495 4,495 4,470 4,705 4, 940 4,594 4, 953 4,771 4,772 4,050 5,255 | 75,623 [ 75,753 4, 598
Book valne (seas. adj.), total____... 26,238 [ 27,938 | 27,038 | 28,002 | 28,025 | 28,066 | 28,061 | 28,062 | 28,124 | 28,250 | 28, 148 28,147 728,357 |7 28.651 | 28,608 |_
Durable goods stores 9 .. 11,019 1 11,728 § 11,728 | 11,676 | 11,735 | 11,724 | 11,622 | 11,584 | 11,614 | 11,673 | 11,604 | 11,605 | 11,664 |*11, 856 | 11,955
Automotive group.__. 4,383 4, §61 4, 861 4,857 4,940 4,948 | 4,897 4, 869 4, 869 4,922 | 4,810 4, 890 4,959 5,101 5, 248
Furniture and appliance group... 1,792 1 1,809 1 1,899 | 1,806 | 1,870 | 1,872 ] 1,855 | 1,842 | 1,859 | 1,862 | 1,892 1, 874 | 1,896 | 71,004 1 1,500
Lumber, huilding, hardware group- _do___, 2,358 2, 349 2,349 2,341 2,342 2,336 2,324 2,327 2,318 2,209 2,318 2,322 | 2.301 | 72,320 2,308
Nondurable goods stores® - .ocovaven- do____| 15,219 | 16,210 | 16,210 | 16,326 | 16,290 | 16,342 | 16,439 | 16,478 | 16,510 | 16,586 | 16,544 | 16,542 [116.¢03 {716,705 | 16,713
Apparel group. ... 3,259 | 3,569 3, 569 3, 543 3,542 | 3,568 3, 555 3,578 3, 560 3,616 3, 600 3.619 3.655 | 73,68 | 3 627
Food group.. ... 3,258 3,405 3,405 3,442 | 3,445 | 3,466 3,550 | 3,560 | 3,663 3,604 3, 546 3, 541 3.571 3,578 [ .5 501
General merchandise 2roup. - cooneon do____! 4,452 1 4,897 4,897 4,945 1 4,671 4,960 4,979 4,985 4,943 4,923 4,931+ 4,976 175,045 175 108 U’B
r Revised. 1 Advance estimate, 2 Revisions for May-Nov, 1962, respectively, are as for trading (lny differences. Revisions for periods not shown here appear in the July 1963

follows (mil. $): Unadjusted—209; 206; 176; 208; 228; 205; 203; scas. arli. ——20(} 193; 202; 209; 205;
o"Compnses “Tumber Nrd\ l)uxldmfr
matcerials dealers, and paint, plumbing, and electrical stores.

JRevised (bac.( to Jan. 1953) to reflect use of new seasonal factors and new adjustments

205; 212, 2 Includes data not shown sepamtoly

Census report,
iRevised series.

“Monthly Retail Trade Report, Adjusted Sales, Supplement.”

Trade benchmark (tha, and to reflect new seasonal factors bcgmnmg 1950

periods appear on pp. 16-19 of the Dec.

1963 SCRVEY.

Revised to take account of the latest (1962) \mmal Survey of Retail

Data for earlicr



S—-12 SURVEY OF CURRENT BUSINESS February 1964
wer | 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962 .
and descriptive notes are shown in the 1963 Monthly {
edition of BUSINESS STATISTICS “average Dec. Jan, Feb. l Mar. | Apr. May | June | July | Aug. Sept. | Oct. | Nov. | Dec Jan,
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total.___.__ mil. $..| 5127 ] 5472 | 7,767 ] 4,901 | 4,592 | 5,469 | 5,574 | 5776 5685 5518] 6,004 5546 59047 6,411 8283 | ...
Firms with 11 or more stores :
Estimated sales (unadj.), total @ ______._.__ do....| 4,378 | 4,631 ] 6,526 | 4,075 3,826 | 4,571 ] 4,651 | 4,850 4,767 4,601 | 5106 | 4,611 | 4,916 | 5 364
Apparol Fra o3 0 1o U do_... 297 r 307 27 539 r 228 202 283 353 315 307 263 310 309 310 347
Men’s and boys’ wear stores_.. 30 58 24 18 25 29 20 30 25 25 25 30 34
Women's apparel, accessory stores. - 120 124 228 93 82 116 141 135 130 115 138 128 131 152
Shoe StOreS. - woceaeeo o oo ai. do... 86 r90 | 27135 66 64 87 113 90 87 71 84 93 83 83
Drug and proprietary stores_________.___ do-... 127 137 213 129 128 135 134 138 141 138 142 135 138 143
Eating and drinking places. . - 95 100 101 91 89 102 102 107 108 111 115 107 109 105
Furniture, homefurnishings stores____._. do.-.. 38 40 49 30 32 39 38 43 41 38 44 41 51 52
General merchandise group Q... ... do....| 1,354 | 1,464 | 2,664 | 1,120} 1,035 | 1,329 { 1,50%¢| 1,491 | 1,536 | 1,436 | 1.662] 1,546 | 1.640 [ 1.867
Dept. stores, excl. mail order sales_ 827 896 1,617 689 618 829 921 927 977 801 1,027 972 1,013 1.150
Variety Store 262 284 578 191 204 241 294 276 276 263 301 272 292 321
Grocery stores 1,843 1,920 2,103 1,897 1,790 | 2,067 1,862 2,003 1, 950 1,915 2,136 1 1,825 1,965 2,140
Lumber yards, bldg. materials dealersa. . do_._. 63 62 52 45 42 52 63 72 73 75 76 71 75 64
Tire, hattery, accessory dealers__._._.__.do_._. 83 90 126 69 2 77 92 97 103 102 94 83 93 04
Estimated sales (seas. adj.), totalQt._. ... [ 7+ RO PR, . 4,774 § 4751 | 4,737 | 4,778 4,705 | 4,730} 4,848 | 4,014 | 4,983 ] 4,871 | 4,809 | 4,922 5115 )...____.
Apparel group @ oo 27315 311 3 3n 309 309 311 324 341 316 208 310
Men’s and boys’ wear stores .. do___. 29 29 29 29 29 29 28 33 33 31 29
Women’s apparel, accessory stores_ __._.do____ 127 133 126 131 126 131 136 141 147 1322 125 135
[ 1o ) do.._. 2r 95 r 86 94 92 89 85 83 82 90 87 84 83
- 138 140 143 140 139 143 144 145 150 147 146 144
. 101 99 102 104 103 104 104 105 107 105 107 105
- 40 38 40 40 40 41 42 40 44 42 46 44
QGeneral merchandise group @ L5111 1,513 | 1,569 | 1,503 | 1.512 | 1,616 | 1.628 | 1,666 1,626 L5441 1,619 1 1.
Dept. stores, excl, mail order sales. 92 923 966 914 931 | 1,002 | 1,009 | 1,046 | 1,011 943 | 1004 1.
Varietystores._.._.. 288 288 294 287 285 207 295 204 207 298 296
Qrocery stores 1,965 1,952 1,940 1,946 1,955 1,964 1,992 2,007 1,870 1,993 2,015 2.0
Lumber vards, bldg. materials dealersa® do,.;, [ 61 63 63 64 65 64 63 63 64 63
Tire, battery, accessory dealers_______.._do____ 92 88 89 90 88 93 92 88 89 91 92
All retail stores, accounts receivable, end of mo.:
Potal. mil, $__{1 13,053 1114,200 | 14,299 | 13,474 | 12,700 | 12,912 10,352 13,634 | 13,709 } 13,781 | 14,016 | 14,044 | 14,312 {714,395 | 15,
Durahle goods stores._ 5,003 6, 241 6, 241 5,802 5,685 5, 799 | 5,965 6, 160 6, 339 6, 457 6, 559 6. 586 6.631 | 7 6,490 6.
Nondurahle goods stores 7,150 | 8,058 } 8 058 7,582 7,015, 7,113 | 7,387 | 7,474 T.460 | 7,324 | 74571 7.458 | T.681 [r7.005 | %
Charge accounts. ... 7,161 7,441 7,441 6,842 6, 586 ﬁ. 658 7.032 | 7.202 7,147 7,157 7,264 7,232 7,424 | 77,415 7.
Installment accounts... 58021 6,858 ] 6,858 | 6,632 | 6,114 | 6,254 6,320 6,432 6,652 ] 6,624 | 6,752 | 6812 6.888 | r6.950 | 7.
Department stores:
Ratio of eollections to accounts receivahle:
Charge aceounts________ 47 48 48 49 48 48 47 49 48 49 50 48 S50 50 44 .
Installment accounts_. 15 17 17 17 16 17 16 16 16 17 17 17 18 7 -7 P
Sales by type of payment:
Cash sales.__..___.._ percent of total sales.. 43 43 45 43 42 42 43 43 43 43 44 42 41 43 45
Charge account sales.. dooL. 42 40 30 38 40 41 40 39 39 39 39 40 41 39 3%
Installment sales.... —do.__ 16 17 16 19 18 17 17 18 18 18 17 18 18 18 17
Sales, total United States:
Unadjusted .. 1957-59=100__ 109 114 r211 86 85 101 112 112 114 100 114 121 116 141 220 » g1
Seagonally adjusted [ (s PR IR A 117 113 114 119 115 117 120 120 126 i21 113 177126 7121
Stocks, total U.S,, end of month: | j
Tradjasted. .o oo PR [ O 110 17 1o 107 11241 120 123 122 116 117 122 131 4 143 ! 147 L r11e
Seasonaliv adjusted __.________ . .. do_ ool r 120 120 119 { 120 120 ‘ 121 ‘ 21 123 122 124 1 128 128 ry2v | .
i 1 1 i
EMPLOYMENT AND POPULATION
POPULATION
FPopulation, U.S. (incl. Alaska and ITaw
Total, incl. armed forces overseas® f1183.76 {r1186.66 |r187.93 1r188.15 |r188. 35 (188,54 (7188 73 17188. 04 (r180. 16 [r189. 38 |7189. €2 |7 189,89 (r190. 14 |7 190.30 | 190.61 | 190, &1
EMPLOYMENT
Noninatitutional population, est. number 14 vears
of age and over, totai, unml] _______________ mil. | 127.85 | 130.08 | 131.10 { 131.25 | 131.41 | 131.50 | 131.74 | 131.86 | 132.04 | 132.26 | 132.34 | 132.50 | 132.68 | 132.85 | 133.02 | 132. 20
Total labor foree, incl. armed forces...._.__thous__| 74,175 | 74,681 [ 74,142 | 73,323 | 73,999 | 74,882 | 74,897 | 75,864 | 77,901 | 77,017 | 77,167 | 75,811 | 76,086 | 76,000 | 75,201 { 74, 514
Civilian lahor force, total._____. 71,603 | 71,854 | 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75,165 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72.461 | 71,793
Employed, total.____. 66,796 | 67,846 | 67.561 | 65,935 | 66,358 | 67,148 | 68,097 | 69,061 | 70,319 | 70,851 | 70,561 | 69,546 | 69,891 | 69,325 | 63.615 | 67, 22%
Agriculturalemployiment____ 5,463 1 51001 4,066 1 4,206 | 4,049 | 4337 | 4,673 5178 | 5,954 | 5960 [ 5496 | 532 5350 | 4,777 | 4.039( 3,993
Nonagricultural emplovment. . 61,333 | 62,657 | 63,495 | 61,730 | 62,309 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 | 63,234
Unemployed (all civilian workers). _._.do.._.{ 4,806 | 4,007 | 3,817 4,672 ( 4,918 1 4,501 { 4,063 | 4,066 | 4,846 | 4,322 | 3,857 | 3,516 | 3,453 | 3,936 | 3,846} 4,565
T.ong-term (15 weeks and over) 1,532 1,119 979 1,153 1,303 1, 386 1,424 1,292 1,016 933 949 886 019 864 928 1, 106
Pereent of civilian lahor force. .. X 5.6 5.3 6.6 6.9 6.3 5.6 5.6 6.4 5.2 4.8 4.7 5.4 5.3 6.4
Not inlahorforee... ... ___._ . .. __. 55,400 [ 56,954 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54, 219 55,178 | 56,686 | 56,596 | 56,852 | 57,824 | 58,683
Civilian labor force, seasonally adji. . __ 72,063 | 72,400 | 72,429 | 72,460 | 72,902 { 73.022 | 72,891 | 73,207 | 72,988 | 73,001 | 73,168 | 73,572 { 73.224 73,667
Emploved, total . __......____ 68,109 1 68,234 | 68,122 | 68,364 | 68,767 | 68,720 | 68,767 | 69,101 | 68,941 | 69,044 | 69,067 | 69,222 | 69, 205 69, 567
Agricultural employment_ .. L 869 5, 164 4,895 4, 886 4,997 5,030 4,924 5,009 4,872 4,877 4,939 4,903 4, 890 4, 936
Nonagriculiurel employment.____ 3,240 § 63.000 | 63,227 | 63,478 | 63,770 | 63,0600 { 63,843 | 64,002 | 64,069 | 64,167 | 64,128 | 64,319 | 64,315 | 64,631
Unemployed (ull eivilian workers) _ 954 4,146 4,307 4, 096 4,135 4,302 4,124 4,106 4. 047 4,047 4,101 4,350 4,019 4,100
Long-term (15 weeks and over) LO078 1,152 | 1,128 | 1,097 | 1,067 | 1,113 1,080 | 1,042 | 1,083 | 1,078 1,114 1,060 | 1,022 1,105
Rates (percent of civilian labor force):
All civilian workers_ ... o |eeaaofooo 5.5 5.7 5.9 5.7 5.7 5.9 5.7 5.6 5.5 5.5 5.6 59 55 5.6
Experienced wage and salary workers..... 6.8 5.8 5.5 56 59 5.5 5.4 55 5.6 5.4 5.4 5.4 55 5.7 5.3 5.3

r Revised. » Preliminary. 1 As of July 1.

297; 311 shoe stor(w 89 81 81 97: 89 87, 90.

2 Revisions for May-Nov. 1962, re-
spectively, are as follows (mil. $): Unadjusted—apparel group, 310; 203; 244; 284; 310; 307; 340
shoe stores, 92; 89; 73; 89; 97; 86; 87; seasonally adjusted—apparel group, 309; 288; 305; 314; 309;

Q Includes data not show sepamtelv

JComprises lumber yards, building materials dealers, and paint, plumbing, and elec-
trical stores.
O Revisions for May 1960-Nov. 1962 are available upon request.

L lt R%\nsod monthly daw (back to Apr. 1948) appear in the “\Ionthh Report on the
abor Foree

1See note marked “1” on p. S-11.

Jan. 1964, U,

8. Dept. of Labor, Wash,,

D.C. 202
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r Revised. » Preliminary.

labor turnover reflect adjustments to Mar,

! Total and components are based on unadjusted data,.
1 Beginning with the Sept. 1963 SURVEY,
1662 benchmarks.
back to Mar, 1950 and, for seasonally adjusted data, all series beginning Jan. 1952,

data for employment, hours, earnings, and
The revision affects series
, with only

minor revisions prior to that time.

the United States

) 1961 ] 162 | 1962 1963 1964
Unless otherwise stated, statistics through 1962 |__
and descriptive notes are shown in the 1363 Afonthl
edition of BUSINESS STATISTICS ‘averagey Dec. Jan, Feb. | Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec Jan.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):t
Total, unadjusted o coooeooiaoiooiio. thous._| 54,224 | 55,841 | 57,044 | 55,409 | 55,374 | 55,714 | 56,505 | 56,967 | 57,609 | 57,422 | 57,651 | 58,211 | 58,426 {r58,220 (r58,586 | 56, 896
Manufacturing establishments _...__.___ do____} 16,327 | 16,859 | 16,862 { 16,687 | 16,683 | 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 | 17,398 | 17,367 (*17.229 |r17,138 | 16, 965
Durable goods Industries_.._ 7 9,493 9,546 § 9,481 9,474 9,508 | 9,503 | 9,673 9,738 9, 666 9,609 | 9,801 9,811 | r 9,780 | r 9,763 9, 695
Nondurable goods industrles. _..____.._ do.... 7,367 7,316 | 7,206 | 7,209 | 7,248 7,252 | 7,287 373 | 7,384 | 7,590 | 7,897 | 7,556 (7,440 | r 7,375 g
Mining, 108l - o oo 652 634 622 618 616 632 643 650 641 646 641 637 r 634 630
Metal mining. 83 77 78 80 79 82 83 84 84 85 84 84 r 84 82
Coal mining 152 148 148 147 142 143 142 139 126 135 134 136 136 137
Crude petrolenm and natural gas. - .___.do.___ 299 206 289 288 288 290 295 300 302 208 295 200 r 292 294
Contract construetlon________________.._ 2,009 | 2,776 | 2,584 | 2,470 | 2,556 § 2,846 | 3,049} 3,232 | 3,364 | 3,437 | 3.378 | 8,333 |73.176 | 72,932 | 2,620
Transportation and public utilitles @ _ 3,003 ) 3,914 3,775 ] 3,844 3,847 1 3,859 3,807 3, 954 3,975 3,076 | 3,982 3,068 1 r3.944 | 73,929 3.878
Rallroad transportation..._.._______ . 797 783 755 757 761 769 780 789 790 791 780 776 r 770 778 |- -
T.ocal and interurban passenger transit. Ao 277 271 276 277 277 276 273 274 269 258 258 276 278 279 281 .
Motar frelcht trans. and storage_.___.._ 845 880 893 854 857 859 868 877 912 920 921 934 936 7925 Y18 |
Aidr transportation_______________ 196 200 206 208 207 208 208 209 211 212 212 212 912 913 214
Telephone communieation___.___ 603 688 684 682 681 683 684 686 692 701 699 693 691 T 685 685
Elcetrie, gas, and sanitary services 614 611 607 606 605 605 603 607 619 626 626 618 611 611 610
Wholesale and retofl frade- . ... 11,337 | 11,582 { 12,420 | 11,585 | 11,433 | 11,497 | 11,740 | 11,720 | 11,848 | 11,832 | 11,878 [ 11,942 2,014 12,166 (712, 766 .84
\Vho!o\ o trade_ . _._ 2,993 | 3,061 3,118 , 07 3,065 | 3,069 3,075 3,085 3.132 | 3,168 3,106 | 3,199 3,208 | 73,208 | r 3,240 14
8,344 8, 521 9,3021 8,462 | 8,368 | 8 428 8,665 | 8,635 8,716 8, 664 8,682 1 8743 8,806 | 8,958 [ r 9,526 8. 664
]“m:m(‘\' 1nqurrmp(\ and real es 2,731 2,798 { 2,811 2,806 | 2,813 2,825 2,842 1 2,858 2,885 2,916 2,919 | 2.887 2,884 | r 2,878 [ 72, 880 2,874
Services and miscellaneous._ . 7,610 | 7.9491 80141 7,956 | 7,997} 8.076 | 8,199 8294 | 8423 | 8,474 8,457 8,436 | 8,472 | r8.406 | v8.378 | 8,316
QOVOTNMEDY - oo e 8,828 | 9,188 9,613 9, 444 9, 516 9, 541 9, 542 9, 546 9, 506 9, 170 9,139 | 9, 547 9,751 | 79,787 | r 9,933 9.772
Total, seasonally adjustedt . _______.__ 164, 224 155,841 1 56,211 | 56,333 | 56,458 | 56,706 | 56,873 | 57,060 | 57,194 | 57,340 | 57,344 | 57.453 7,646 [r57 580 |r57,747 | 57,834
Mannfactnring establishments. 16,327 | 16,859 [ 16,851 | 16,871 | 16,872 | 16,948 | 17,037 | 17,095 | 17,075 | 17.103 | 17,033 | 17.076 7,119 {r17,061 {r17.122 | 17. 148
Durable goods indnstries_ __ 9,072 | 9,493 | 0,518 | 0,542 | 9,546 | 9,586 | 9,660 | 9,683 | 9,685 | 9,701 | 9,652 9.705| 9,718 | 9,688 | r9, 732 | 9,755
Ordnance and aceessorles. 235 271 279 280 279 278 274 276 278 277 275 275 277 r 275 275 277
Taumber and wood products 583 589 586 593 590 597 588 592 559 564 578 588 589 * 505 r 597 597
Furniture and fixtures. . ___ 368 385 386 389 386 388 387 388 390 392 393 392 391 392 r 394 305
Stone, elay, and glass products. 582 594 591 595 590 597 607 612 612 613 616 610 61t 614 612 613
Primary metal industries_. __________._ Ao-_..| 1L, 1431 L1164} 1,126 1,124 1,133 1,145 | 1,174 | 1,184 | 1,202 1,208 | 1,176 ! 1,164 | 1,155 |* 1,155 |~ 1,167 | 1,169
TFabhrieated metal produets_........_. do_._| 1,084 1,128 1,127} 1,125 1,131 | 1,136 1,148 | 1,151 | 1,156 | 1,159 | 1,162 | 1.165 | 1,164 | 1,162 1,168 | 1,172
Machinery 1,419 1,490 1, 501 1,503 1,499 1,501 1, 504 1, 506 1, 508 1,512 1,525 | 1,531 1,545 | 7 1,548 | 7 1,555 1, 558
Flectrleal equipment and supplles.__do._..| L4756 | 1,579 1 1,595 1,593 | 1,680 | 1,589 | 1,595 | 1,507 | 1,598 | 1,587 | 1,574 | 1,574 | 1,571 |7 1,557 [ r 1,564 | 1,566
Transportation equipment__.___..__. do__._| 1,459 1,542 1,574} 1,586 | 1,595 1,597 | 1,623 | 1,614 1.623| 1,618 | 1,580 | 1,635 | 1,647 |71,619 {71,620 | 1,633
Tnstruments and related produets. . 347 360 364 365 366 368 370 370 375 375 375 373 373 373 374 a72
Miscellancous manufactiwing ind____do._.. 378 391 389 389 388 390 390 393 389 394 308 398 395 r 398 397 402
Nondurable goods industries_ ... .. Ado._..| 7,255 7,367 | 7,333] 7,329 7,326 | 7.362| 7,377 | 7,412| 7,800 | 7,402 | 7,381 | 7.371 | 7,401 |r7.373 |r7.390
Food and kindred prodinets 1,775 1, 760 1,756 1,752 1,747 1,757 1,738 1,743 1,732 1,730 1,728 | 1,723 1,742 {1,733 | r1,741
Tobacco manufactures. _ 91 91 a1 89 89 89 90 89 88 87 9 86 &9 g5 T 91
Textile mill produets. . 893 903 8063 891 890 892 891 889 889 891 887 886 890 839 T 888
Apparel and related prodnet R 1,214 1,267 1,265 1, 268 1,273 1,286 1 1,296 1,317 1, 306 1,317 1,302 1, 306 1,812 | 71,291 | r 1,205
Paper and allied produets ___._______ Ao 601 614 616 617 617 619 618 620 620 623 623 622 620 622 r (23
Printing, publishing, and allied Ind__do_._. 917 925 908 910 907 910 929 934 936 935 937 935 934 7931 r 940
Chemieals and allfed produets. .o ___. do_.__ 827 846G 851 853 836 859 862 864 868 870 876 869 871 870 870
Petroleum refining and related ind.__do____ 202 195 189 187 188 188 188 188 187 138 189 190 189 189 187
Rubher and mise. plastie products. __do.__. 375 406 408 411 408 411 416 417 414 408 404 402 402 4‘”6 T 406
T.eather and leather produets. ... do____ 358 360 356 351 351 351 349 351 350 353 350 352 352 ST 349
Mining 672 652 633 631 631 631 639 640 639 G40 635 32 629 7 630 7 62Y 5
Contract construetion. . 2,816 | 2,909 2,913 2,967 1 2,920 2,928 3,005 | 3,019 3,046 3,069 3,083 | 3.071 3,066 173,057 73,077 3,008
Transportation an: puh“c utilitie 3,903 1 3,903 | 3,898 3,821 | 3,899 | 3,804 3,800 | 3,900 | 3,019 | 3.936 | 3,941 1 3.950 | F.937 | 73,028 | 3,013 3,425
Wholesale and retail trade. 11,337 | 11,582 | 11,629 | 11,685 { 11,729 | 11,795 | 11,784 1 11,825 | 11,864 | 11,884 | 11,907 | 11.622 | 11,935 ir11 941 (711,956 | 12 004
Finance, insurance, and real estate 2,731 2,798 2,822 2, 834 2,839 | 2,848 2,853 2, 864 2, 865 2, 870 2,873 | 2,873 QST [ 12887 | 2 892 2,903
Serviees and miseellaneous. - 7,610 7,949 | 8,079 8, 110 8,144 8,207 8,199 1 8,228 | 8,282 ! 8 349 8,373 8, 377 8,430 | r¥, 428 | r 8,446 R8.477
Government_______ . ... 8,828 | 9,188 | 9,386 | 0,414 9,424 9,455 9,466 | 9,480 | 9,504 | 9,489 ] 9,400 9,552 | 0.643 [r0.655 | ra.712] 9739
Production workers on mfg, payrolls, unadjusted:{
Total, unadinstedt_____.__._ “thous__| 12,085 1 12,494 | 12,459 ] 12,286 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12,571 | 12,705 | 12,023 | 12,895 '12 7 )0 £12,606 | 12,504
Seasonally adjusted 3 1 T (SR R 12,443 | 12,453 | 12,455 | 12,521 | 12,604 | 12,647 | 12,628 | 12,650 | 12,575 | 12,611 | 12,649 112,654 | 12,672
Durahle goods industries, unadjusted. do_.__| 6,620 | 6,946 | 6,962 6,806} 6,884 | 6,919 | 7,010 | 7,083 | 7,138 7,056 | 6,995 7.193 | 7,204 | r 7,180 | r 7,154 7,088
Seasonally adjusted. . G, 935 6, 950 6, 956 6, 004 7,070 7, 081 7, 086 7,103 7,051 7,097 7,110 1 7,081 7. 120 7,146
Ordnanee and accessories 124 121 120 120 11 118 118 118 119 120 Tl r 119 18
Tumber and wood producets 512 501 496 500 511 523 528 547 551 543 T 534 * 521 504
Furniture and fixtures. .___ b g 323 319 317 318 318 322 321 331 333 334 332 330 325
Stone, clay, and glass produets. 469 479 467 452 447 458 482 508 512 516 510 504 T 501 487 168
Primary metal industries_ .. 915 936 889 900 914 929 953 984 970 946 942 929 T8 T 941 945
Blast furnaees, steeland rolling i 425 421 388 390 404 418 437 458 453 429 420 410 7 408 415 .
Tabricated metal produets. ... Y 826 864 869 857 851 855 868 894 879 |89 909 913 907 OG04 900
Machinery 977 1,036 1, 040 1,043 1,046 1,051 1,056 1,055 1,041 1,044 1,055 1,056 1,059 | r 1,078 1,083
Eleetrical equipment and sup s L,o8O [ 1,069 | 1,058 { 1,050 | 1,048 1,057 | 1,040 1,048 | 1,067 | 1,074 | 7 L, 0G5 | = 1, 060 1, 051
Transportation equipment @ 1,112 1,112 1,106 1,104 1,118 1,121 1,099 984 1,125 1,149 [ » 1,157 | r 1, 163 1, 1660
Motor vehieles and equipment. 579 576 567 564 575 551 565 450 5%4 599 608 r 612 610
Afreraft and parts.__..___.._ ... 358 359 3566 353 353 352 350 351 356 361 " 363 T 368 365
Instruments and related produets 233 232 232 233 234 239 237 240 240 240 241 240 236
Miscellancous mie., industries. . ______ 306 289 285 300 305 316 312 332 341 342 337 r 312 300
Nondurabie goods industries, unadj. .. 5,407 | 5,390 1 5,302 54251 5,416 5514 1 5515 57101 5,730 | 5,691 | r5,576 | 5,512 5,416
Seasonally adjusted 5, 508 5. 503 5,499 | 5,527 5, 534 5, 542 5, 547 24 5,539 ) 75,509 | 75,525 5, 526
Tood and kindred produets. 1,143 1 1,094 ) 1,072 1,081 1,080 1,146 | 1,188 2 1,248 1 r 1,169 | 71,127 1,088
Tobacco mannfactures. . 83 77 74 69 67 64 63 88 95 94 87 T 83 79
Textile mill produets. - 802 790 790 794 795 802 792 &03 803 804 802 795 784
Apparel and related product; 1,126 1,109 1,141 1,157 1,135 1,140 1,133 1,183 1,180 1,180 | 7 1,161 | r 1,150 1,132
Paper and allied produets. .. 488 483 430 482 483 492 487 495 495 493 492 491 436
Printing, publishing, and abied ind._do.... 592 594 586 578 576 579 588 592 589 592 597 599 598 r 602 595
Chemieals and allied products.._.._. do__.. 504 517 514 514 516 522 532 527 525 528 527 526 T 522 522 520
Petroteum refining and related ind_._do.._. 130 125 118 117 117 117 119 122 122 123 121 120 118 116 113
Petroleum refining . ___.________.__ do._.. 106 101 95 94 96 96 96 96 96 96 93 94 94 93 03
Rubbher and mise. plastie products.._do...- 288 314 320 319 313 314 315 319 307 310 315 317 318 r 316 313
Leather and leather produets.____ ... Ocmee 316 319 317 310 313 310 300 301 310 309 316 31 309 309 r 309 305

Revisions not shown are available in the 1963 cdition of
BusiNess 3TaTistics and in BLS Bulletin 1312-1, “Employment and Earnings Statistics for

1909-62," 6 54 pp., $3.30, GPO Wash., D.C., 20402,
¢ Includes data for industries not shown separately
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161 | 1962 | 1962 1963 1964
1\;‘?&2;]5 Dec. Jan. | Feb, ‘Mar. ! Apr. | May | June | July Augz. | Sept. | Oct. Nov, Dee. | Jan.»

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Misecllaneous employment data:
Federal eivilian employees (executive branch):

UnpitedStates. ... . -----thous._

Wash. D.C., metropolitanarea.

R’n‘rmd employees (class Irailroads):
nfa
Indox seasonally adjusted . ... _1957-59= 100..
INDEXES OF WEEKLY PAYROLLS{
Construetion (constructlon workers) t.1957-59=100_.
Manufacturing (production workers)t -.d
Mining (produetion workers)t........_.....

HOURS AND EARNINGS

Average weekly gross hours per production worker
cn pavrolls of nonagrie, estab., unadjusted:{

All manufacturing estab., unqdj ) SO hours_.

Sceasonally udjusted ........

Average overtime___

Durable goods industries

Seasonally adjnsted. .

Avcrageovertime. .. ...

Ordnance and accessories_ -
Lumber and wood products.
TFurniture and fixtures.....
Stone, elay, and glass produets
Primary metal industries.___._____

Blast furnaces,steeland rolling mit

Fabricated metal products
Machinery. ... -
Electrical equipment and supplies. ..

Transportation equipmentQ ______
Motor vehiclesand equipment_.
Aireraftand parts__.____

Instruments and related product@.

Misectlaneous mfg. industries. . ... do.._

Nondurahle goods industries, unadj
Seasonally adjusted..
Averageovertime. _____
Food and kindred produacts.
Tobaceo manufactures.
Textile mill produets . __
Appareland retated products.

Printing, publishing, and allied ind..__do..._|
Chemleals and altled products____.__ ~do.
Petroleum refininx and related ind_.
Petroleum refining. SO
Rul*hnr and mise. phcti( pmdncts
Leather and leather produets.... ... do....

Nonmeanufacturing establishments:
MinIng @ s do..__
Aletal mining
(*m] wln' {

Contract construetion ... .o...._..
General hulldine contractors.
Heavy constrietion__. ...
Special trade contractors_ ...

Transportation and public utiiities:
Tocal and suburban transportation._
MMotor frejght transporation and storag
Telephone communication
Electrie, gas, and sanitary services

Wholezsale and retail trade ..
Whalesale trade
Retall trade§

Services and miseellaneons:
ITotels, tourist courts, and motels__ ... dn.,..'
LaunAdries, cleaning and dyelng plants.do....\

Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.:t

Al manufacturing establishmentst.._.___dollars..

Durable goods industried JE ¢ (S

Ordnance and accessorie do__..
Lumber and wood products... ... do____
Furniture and fixtures. ... ..o
Stone, clay, and glags products -
Primary metal indastrles. ... ...

TFabhricated metal produets.
T\Lw‘l‘ uery. .

2,251
220

739
2815

108.8
105.4
90.6
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In trumonts dnd rela md produc XS .
Miscellancous mfe. industries. .. do__.' 7584l
" Revised. = Preliminary. a Average for 11 months,

Licludes Post Office emplovees hired for the Christma
in the United States in Dec. 1963 and 155,006 in Dec.

stieh enndoyees
unadjusted data.
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230

720
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ason; there were about 144,060
? Based on

1062,

&«
VOO D Qo S ST 1D

M-S

2,304 1 2.315
235 235

685 (94
.6 6.5

100.2 | 1155
114.1 | 114.4
85.0 | §9.2
40.2 1 30.9
40.5 | 40.1
2.6 2.4
40.8 | 40.6
41.0 1 40.7
2.7 2.5
40.9 {  40.4
30.3 1 396
40.2 1 30.8
40.6 1 411
0.7 1 415
30.8 . 418
40.8 | 40.6
4.7 414
40.1 | 39.7
47 412
2.2 414
41.3 16
40.8 ] 40.3
30. 4 39.0
39. 4 38.9
39.8 1 39.3
[ 2.4
40.4 ) 40.0
373 34.7
40.3 5 80.8
36.6 1 35.6
425 4Ly
384 |
414!
40.7 |
L40.9
! 0.7
| 369
40.5 | 41.3
o4t o408
36.7 | 881
[odLs | 4L9
36.2 1 37.3
35.2 1 36.2
30.1 41.2
358 3.5
|
f 41.9
L4l
139.6
L4009 !
S
bo40.4
Los s
L84, 384
38.6 0 39.4

106, 37
115.14
78.41

78,01
101,11
127.82

D1o5.67 | 104,
115,51 © 113.%
vi 81! %,

1123.85 | 121.5
1 L0L 18 199,
&0.39 7O

separately.

7. 36

2,311 | 2,335 | 2,344 2,337
235 243 246 244

705 715 714 T714
6. 9 7.3 T80 rIR2

128.3 1 138.9| 146.8
117.4 | 119.91 118.1
092.1

ﬂ_
o5
Lwis
— D R

40.5 1 40.8 1 40.51 40.5
40.5 | 40.5 0 40.4 40.3
2.8 3.0 2.9 2,9
41,2 416 | 41.1 41,0
41.1 4.3 | 412 410
2.9 3.2 2.9 3.0
4101 4121 40,6 4L0
30.9 | 40.9| 40.¢ 40. 6
40.2 {1 409 40.8 41.6
41,9 4217 419 41.9
41.6 2.2 | 41.1 40.6
41,8 41.91 40.5] 39.4
41.5 41,7 41.2 41.5
418 | 421 41.7 41.6
40.3 | 40.6 | 40.2| 40.3
4221 4283 | 420 40. 8
43.1 43.2 1 42,81 40.3
4.2 414 414 115
40.7 | 40.9 1 40.7 | 40.7
30.51 39.7] 39.2| 3u.8
9.61 30.80 30.8| 40.0
9.7 1 89.61 39.51 39.6
.6 2.8 2.8 28
&b 4L2] 414 41.4
38,7 1 40.3 | 38,8 | 40.2
) 4101 40.4 40.7
6.3 1 36,31 368
13.0 1 42,9 48.1
38.4 | 3831 3%2]| 335
4.7 4171 41.6 41.4
4.9 | 423 42,4 41.6
41.4 4.6 | 416 46.6
40.5 5 40.7( 40.51 410
36.6 | 879! 330! 8838
i
4191 4277 412 42.0
41.3 1 4170 40.8 41,0
3.4 1 4L0i 1 s8¢
41.9 42.3 1 42.4 42.6
380 B840 385 38.8
30.6 {  B6.6 | 370 872
4.9 429 432 43.5
3.1 3T5 ] 374 875
42.7 | 43.0 | 42.6| 425
41.6 1 42,21 417} 423
30.7 1 40.01 40.3 40.1
4100 4131 4121 413
33.5 1 38.9] 30.2 39.2
40.6 1 4071 408 | 40.7
37.6 ;381 385 355
I
3861 3850 43| 40.6
3051 39.61 32,1 3.0

2.3121 2,313

239 239
» 704 » 700
2783 P78.6
149.5 | 149.7
122.6 | 122.6
94.0 92,8
40.7 40,7
40.7 4.6
3.1 3.0
41.3 41. 4
41.3 41.2
3.2 3.2
41.3 41.2
40. 8 40.8
41.6 416
41.8 42.1
40 7 40.4
39.3 38.7
41.9 41.8
41.9 41.8
40.7 40.6
419 42.7
42.1 43.9
41.7 41.6
411 41.1
39.9 40.1
39.9 39.9
36.7 39.8
3.0 2.9
41. 6 41.2
30.7 39.7
40. 6 41.3
36.3 36.3
43.2 43.2
38.6 38.4
41.5 41.4
42,2 41.7
41.7 41.0
41. 4 41.1
7.5 37.8
42.1 42.3
41.6 41.3
30,2 39.0
421 42.5
38.3 38.9
30.6 37.3
42.9 43.6
37.2 37.7
42.1 42.0
42.0 42,3
40.5 40.4
41. 4 41. 4
38.6 3%.4
40. 6 40.7
37.7 37.5
39.2 39.1
39.1 39.0

09.23 1 100.37 | 99.23 | 98.42 ¢ 100.563 | 100.53

108.36 | J09.82 | 108.09 | 107.01

117.67 | 118,24 | 117,74 | 11931 | 12101 | ©:

§0.60 1 &2.62 ;| 82,42 | 84.45
79.60 1 S1.39 | 81.19] 83.20
103.07 § 104,41 | 104,33 | 104.33
127.30 1 129.55 | 125.97 | 123.02
108.84 | 107. 53 | 108.32
99.83 1 98.89 | 08.74

126,90 | 125.58 | 121.58 |
101.84 | 106,94 | 101.34 J
80.19 ° 70.18 | 79.60 |

sounding note, bottom p. S-13.

'
$Except eating and drinking places.

86,50 | 85.6%
84.03 | 84.03

50 .67
122,41

110.20 | 109.93

117.04 | 115,51 | 115.23 | 117.32 § 117.04

100.53 | 100.28
127,80 | 131,52
102,75 | 102.75
80, GO 81. 40

7109.56 11
117.88 #12

132.68 |71
r102.91 71

£ 8159 |

r100. €0 |7 102

2,313 | 12,452

240 | 1243
604 | 7603
P04 | r7os
r18L5 1 1199
121.5 |+ 122.5
7905 | 911
0.5 | r40.9
40,51 r40.6
3.0 3.1
42| 416
411 r4ls
r3.2( 3.3
140.8 | 41.3
7397 | T40.0
131 1420
415 | r40.5
40.6 | 41.2
39.0 | 39.4
4.5 r41.8
4.8 | r42.6
7404 | 740.9
42,8 7433
443 | 7450
ral 4| raig
4,0 | 1410
30.8 1 v390.9
39.6 | 39.9
39.5 1 396
2.8 2.8
4.0 | 411
738,01 r39.5
413 | rd1.2
35.8 | 359
T428 | 42,9
38.2 | 739.0
44| 416
r4l5 | r41.3
r415 | r 4105
40| r417
372 | 7388
1.3
412
T37.8
T4 2
v 36.4
r35.1
40.0
35.7

10.97
20. 98
56

34, 23
02.9
82. JQ

w35

o
OO OHD-Ta—

4
4
A
4

101,05
110. 02
121.47

80. 94

80.60
99. 40
125,07

108. 92
120.13
100. 65

¢ Includes data for industries not shown
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1961 ‘ 1962 1962 1963 164
Unless otherwise stated, statistics through 1962 |___ . ~
and descriptive notes are shown in the 1963 Aonthly ]
edition of BUSINESS STATISTICS av ceragn Dec. Jan, Feh. Mar.

EMPLOYMENT AND POPULATIOI\ ——Contmued

Apr. Alay

| oa. |
June ‘ July Auvg. | Sept. | Oct. Nov. Dee. Jan. »

HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonaerie, estah, t—Con,

All manufacturing estab.t—Continued

Nondurable coods industries . . __ .. dollare_.] 82,92 | 85541 86.94| 86.24 ) 8585 | RG.68 | 8597 87.52 | 88.36 1 88.36
Foed and kindred produets._. _odo_o_ | 88.75 | 91,621 93.71 ] 92.52 [ 92,631 93.32 | 92.40; 94.66 | 9517 | 95.63
Tobaceco manufactures._. L.do_ ] 69.42 71. 41 75.20 73.15 69. 70 73.11 68.71 787 81. 81 78.76
Textile mill prodnets_______ __do____j 65.04 68. 21 GR. 45 67.26 68. 00 68. 51 67,20 69. 02 69. 70 08. 68
Apparel and related produets. . ________ do___.| 58.06 | 61.18} 60.51 60.35 | 61.54 ) 62.59 1 60.16 ! 61.52 | 61.35 1 6L.71
Paperand allied produets___________.__ do____| 99.45 | 102.00{ 104.43 { 103.21 | 102.97 | 104.13 | 102.24 | 104.55 | 106.2) | 106.82 1 3
Printing, publishing, and allied ind. ___do____| 105.05 | 107.62 | 169. 24 | 107.16 | 108.20 | 110.21 | 108,97 | 110,21 | 110.69 | 110.02 7 .
Chemicals and allied produets. ... __ do____| 106.81 | 109.98 § 112,17 { 111.10 | 110.83 | 111.37 | 113.40 | 112.59 | 113.42 | 113.98 2 5,
Potroleum refining and related ind_..__do____| 124.31 | 126.88 | 126.99 | 130.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 | 133.08 7 33,
Rubber and mise. plastic products.....do___.| 96.15 | 100.04 | 101.76 | 100.37 | $9.88 | 100.12 | 98%.25 | 99.23 | 100.53 | 100. 04 .08 2,
T.eather and leather produets_ .. ... do....} 62.83 64, 67 65. 05 65. 60 64.70 ; 64.58 062.13 64, 42 65,70 | 66.12 67. 66 6659 | 7 69. 45 69,12

Nonmanufacturing establishments:t

Mining Q@ el do___.| 106.92 | 110.70 | 111.66 | 111.66 | 112,48 | 110.97 | 112.75 115.08 | 117.04 & 116.75 | 113,49
Metal mining. ~do___.| 113.44 | 117.45 | 116.85 | 116.16 | 117,14 | 118.37 | 117.50 118.08 | 121.06 | 120,60 {r134. 89
Coalmining.__________.__ ~do___ ) 110,62 1 113,09 | 119.11 | 120.43 | 121.29 | 113.77 | 117, 7 118,18 | 12348 | 121,68 |r1117. 04
Crude petroleum and naturalgas.___..do.__ | 105.75 | 109.20 | 111.61 | 110.09 | 110.51 | 110.77 | 111.45 113,32 1 113.67 | 113.065 |7113. 10

Contract eonstruetion_ ... _.__ do__.| T18.08 | 122.47 | 118.67 | 121.07 | 318.33 | 122.72 | 124,58 132,90
General buildine contractors. co.doo . ] T0R. 83 | 112,50 | 108.55 | 111.11 | 108.85 | 113.34 | 115.84 121 .88
Heavy construction____._ oo ] 120,09 | 122,31 | 112,00 | 115.82 | 110.70 | 117.30 | 122.36 136,85
Special trade contractors__. 123.44 | 128,50 | 127.40 § 128.47 | 125.93 | 130.31 | 131. 40 137.64

Transportation and puble utilities:

Toeal and suburban transportation_.___ do_.. 98.24 | 100.11 | 100. 01 08.83 | 100.32 | 99.72 ; 160.3% | 102.48 | 103.63 ! 103.00 | 103,28 | 102,30
Motor freight transportation and storage.do ___| 108,58 | 113.30 | 115,23 ] 111.03 | 114.39 | 114,95 | 115.36 { 117.31 | 118.58 | 118.85 | 119, 71 120,12 ¢ 1
Telephone communteation ..o _____. do___.| 93.838 | 98.95] 101.35 99.94 | 101.09 | 100.58 | 99.94 | 101.24 | 102.00 ! 102.36 | 10: 105,30
Elcetrie, gas, and sanitary services. ... do_...| 112,07 | 116.85 | 120.77 | 119.19 | 110.60 | 119.02 | 119.31 | 119.72 | 121.42 | 121.13 | 121. 1- 123.37 ¢ i22
Wholesale and retail trade. . ...._......_. do.__.| 7256 | 75.08| 75.47| 76.03 1 76.03 | 76.42 7739 | 78.19 | T8.791 78.79 1 78.36 |

Sdo._..l 93.50 | 96.22| 98.74 ) 97.36 7,93 | 93.58
64.01 | 65.95] 66.29 | (6.93 | 66.75 | 66.75

Wholesale trade
Retall trade§.ococonacoaaanoo

99.47 1 100.12 | 99.55 | 99.72 | 100,60
67.68 | 68.96 1 69.30{ 60.30( 6861}

Finance, insurance, and real estate: i
Banking_ . _____.._.._._. q -1 69.38 71,80 73.30 74.23 74.40 74.23 74.23 74.40 74.40 74.77 74.40 75.14
Insurance carriers._____ 89.75 | 93.46 | 94.57 | 95.38 | 95.60 | 95.71 | 95.44 | 95.57 | 96.13 1 96.65| 96.66 | 96,72

Services and miscellaneous:
Totels, tourist courts, and motels___.__.do._..| 45 14 46.14 7.23 46. 85 47.23 46. 85 46.08 47. 86 47.36 | 47.96 48.31 48. 22
Laundries,cleaningand dyeingplants_.do_.__| 49.28 | 50.57 | 50.57 { 50.69 | 50.04 | 50.05 | 52.40 | 52.54 | 52.67 | 52.00 | 51.48 | 52.00

Average hourly gross earnings per production
worker on payrolls of nonagric, estab.:t

Al manufacturing establishmentst_._ ___dollars_. 2.32 2.39 2,42 2,43 2.43 2. 44 2.44 2.45 2. 48 2.45 2.43 2.47 2.49 | r 2. 51 2,52
Excluding overtimed'-.____ 2.25 2.31 2.34 2.35 2.35 2.36 2.37 2,87 2.37 2.37 2,35 2.58 | 2. 40 2. 41
Durable goods industries. 2.49 2. 56 2.61 2.60 2.61 2.61 2,62 2.63 2,64 2.63 2.61 2.65 § 267§ r2.69
Excluding overtimed. ... 2.42 2.48 2.51 2.52 2.52 2.563 2. 54 2.54 2.54 2.54 2,52 2.55 ¢ 2,07 2,58
Ordnance and accessories ... . ... do___.\ 277 2.83 2,88 2,89 2,89 2.89 2.85 2,87 2.87 2.90 2.91 2.93 2.94 2.4
Lumber and wood preducts. 1.95 1,99 2,00 1.96 1.96 1.98 1.9%8 2.02 2.02 2.03 2.08 212 210} r2
Furniture and fixtures__.____ 1.91 1.95 1.9% 1.97 1.97 1.97 1.96 1.98 1. 99 1.99 2.00 202 202 2.0
Stone, clay, and glass produets 2.34 2.41 2,44 2.44 2.44 2.45 2.46 2.46 2.48 2.49 2.49 2.50 2.51 2
Primary metal industries_ 200 | 298| 298 299! 301| 302 3.08] 500] 307| 306, 3.08| 30+ 3.03| 3
Rlast furnaces, steel and rolli 3.20 | 3.29% 3.28)] 330 332 334, 3.44) 338| 339 337 | 333| 835, 333 3.
Fabricated metal produets__.._________ 2.49 2.55 2.58 2.58 2,58 2. 59 2. 68 2,61 2.61 2.61 2.61 2.63 2.63 2,64
Machinery_ . ..o o_._ - 2.62 2.71 2.74 2.75 2,76 2.77 2.75 2.7 2.78 2.77 2.77 2.80 2,80 2.82
Eleetrieal equipment and supplies 2.35 2.40 2.45 2,43 2.44 2.44 2,44 2.45 2.46 2.46 2.45 2.47 2.47 2.49
Transportation equipment @ .____. 2.80 2.91 3.01 2,97 2.96 2,97 2,95 2,98 3.00 2.99 2,98 3.05 3.08 3.10
Motor vehicles and equipment 2. 86 2.99 3.1 3.05 3.04 3.04 3.03 3.06 3.07 3.05 3.04 3.14 3.18 1 3,21
Afreraft and parts.___._._._.._ 2.97 2.87 2.93 2,92 2,92 2.91 2,90 2.92 2. 94 2.95 2,96 2.99 2.99 3.00
Instruments and related produets. 2.38 2.44 2.47 2.46 2.48 2. 48 2.46 2.48 2.49 2.48 2.49 2,50 2,60 | r2.51
Miscellaneous mfg. industries.__._.___. 1.92 1.97 2.02 2.03 2.03 2.03 2.03 2.01 2.02 2.02 2.00 2,02 2,03 | r2.05
Nondurable goods industries____...._.... 2.11 2.16 2.19 2,20 2.19 2,20 2,21 2.21 2,22 2.22 2.2 2.24 2.23 2. 2.
Excluding overtimed®-___ 2.05 2.09 2,12 2.13 2.13 2.13 2,14 2,14 2.14 2.15 p 2.16 2,18 2 2
Food and kindred produets._ 2.17 2.24 2,28 2,29 2.31 2.31 2,31 2.32 2.31 2.81 2 2.30 2,29 2. 2
Tohacco manufactures... eodoo . 1.78 1.85 1. 88 1.90 1. 92 1.96 1.98 2,02 2.03 2.03 1. 1. 80 1.80 1. 1.
Textile mill produects_...._. __.do___. i.63 1.68 1.69 1.69 1.70 1.70 1.69 1.70 1.70 1.70 1. 1.72 172 1. 1.
Apparel and related prodnets .doo_f 164 1.69| 1.68 170 L7} 1.7 1.69 1 1.69 .69 1.70 1.7 L7717 1 1.
Paper and allied produets....._..__..._ do___.| 234 2.40 2.44 2.44 2.44 2.45 2,44 2.46 2.47 2.49 2,4 2511 251 2 2.
Printing, publishing, and allied ind____do___. 2.75 2.81 2.83 2.82 2.84 2.87 2,86 2,87 2. 88 2. 88 2.89 202, 291 7
Chemicals and allied produnets. . 2. 58 2.65 2.69 2. 69 2.69 2. 69 2.70 2.70 2.72 2.74 2.7 2.75 2.75
Petroleum refining and related in 3.01 3.05 3.06 3.14 3.12 3.16 3.17 3. 315 3.16 3.13 3.18 3.16
Petroleum refining__._._.o._____ 3.16 3.19 3.20 3.29 3.26 3.30 3.34 3.33 3.34 3.31 3.35 4.33
Rubber and miise. plastic products 2,38 2.44 2.47 2.46 2.46 2.46 2.45 2.47 2.47 2.46 2,48 2.48 | 7
Leather and leather products.__________ da___. 1.68 1.72 1.73 1.74 1.73 1.75 1.75 1.76 L7 1.76 1.79 1.79
Nonm'mufacturmg establishments:t
Mining @ 2.64 2.70 2.73 2.73 2.75 2.7 2,73 2.73 2,76 2.72 2,74 2.7 2 2,71
Metal mining 2.74 2.83 2.85 284 2.85 2.88 2.88 2,85 2.85 2.86 2.88 2.91 2 r2
Coal mining___ 3.09 | «3.09 3.1 3.08 31 3.10 3.09 3.10 314 | 3.11 3.15 3 3.1
Crude petroleum and natural gas...__..do___. 2.53 2.60 2.62 2.64 2.65 2. 65 2. 66 2,64 2.68 2.65 2,66 2,70 2 2.6
Contraet construetion__..._.._. _do___| 320 3.31 3.41 3,42 3.41 3.39 3.34 3.387 3.38 3. 40 3.42 3.47 3 "3
General building contractors._ ___do____ 3.04 3.16 3.25 3.23 3.22 3.22 3.20 3.22 3.2 3.26 3.98 3.33 3 3.3
Heavy construction___.._.. __do____ 2,98 3.02 3.06 3.04 3.00 3.00 2.97 3.03 3.08 3.13 3.15 3.19 3 3.
Special trade contractors.____.________. do.___ 3.41 3.54 3.64 3.66 3.65 3.64 3.60 3.63 3.62 3.64 3.66 3.70 3 3. 68
Transportation and public utilities: . ,
Local and suburban transportation.____ do..__ 2.29 2.35 2.37 2.37 2.40 2.38 2.39 2.40 2.41 2.42 2,43 2.43 2,44 2.45
Motor freight transportation and storage . do____ 2.61 2.73 2.77 2.75 2.79 2.79 280 2.82 2.81 2.85 2.83 2.86 2.84 2.84
Telephone communication.....________. do____ 2.37 2,48 2.54 2.53 2. 54 2,54 2.53 2. 55 2.55 2.54 2. 55 2,60 2.60 | 72.60
Electric, gas and sanitary services.___._do.__. 2.7 2.85 2.9 2.90 2.91 2.91 2.91 2.92 2.94 2.94 2.94 2.98 2.97 2.99
Wholesale and retail trade____ 1.87 1.94 1.94 1.98 1.98 1.99 1.99 2.01 2.01 2.01 2.01 2.03 2.03 2.03
‘Wholesale trade. 2.31 2.37 2.42 2.41 2.43 2.44 2.44 2,45 2.46 2.44 2.45 2.48 2.48 2.49
Retail trade§ — 1.68 1.74 1.74 1.78 1.78 1.78 79 1.80 1.81 1.80 1.80 1.82 1.82 1.83
Services and miscellaneous:
Tlotels, tourist courts, and motels. _.___ do.... 1.14 1.18 1.23 1.22 1.23 1.22 1.20 1.24 1.23 1.19 1.19 1.23 1.23 | r1.23 123 [o.... .
Laundries, cleaning and dyeing plants__do_.__ 1.27 1.30 1.31 1.32 1.31 1.32 1.33 1.33 1.33 1.33 1.382 1.33 1.33 1.34 .34 % _.
r Revised. » Preliminary o Average for 11 months.  §Except cating and drinking shown separately.  Derived by assuming that overtime hours are paid at the rate of time

places, {See corresponding note, bottom p. S-13. @ Includes data for industries not and one-half.
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February 1964

1961 2 g .
Unless otherwise stated, statistics through 1962 6 l 196 1962 1963 1964
angi descriptive not?s are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Dec. Jan. | Feb. { Mar. | Apr. | May | June | Jnly | Aug. ’ Sept. ! Oct. : Nov. | Dec. Jan.
EMPLOY T AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miseellancons wages:
Construction wages (ENR): §
Common lahor $ per hro_| 2.827 2.046 | 2.992 3.011 3.011 3.014 | 3.016 3.060 3.072 | 3.102 3.130
Skilled 1ahor do___| 4190 4. 348 4,426 4. 447 4.452 4. 454 4.454 4. 480 4. 487 4. 540 4. 585
Farm, without hoard or rm., 1st of mo LG 11,00y _______ L3 T (e 1.00 4 ____
Railroad wages (average, class 1)___ 2.740 | 2.785 2.756 | 2.815 | 2.778 | 2.756 | 2.749 | 2.785 | 2.750 | 2.755
Road-building, com. labor (qtrly.)_ 1280 b 229 |l 218 L. o 244 {ooeeo .
LABOR CONDITIONS
Help-wanted advertising, seas. adj ..._.1957=100._| 859 100.1| 952| 97.5| 100.5| 85| 100.2] 959 47| 96.2| 940 9290| 906! 1003
Tabor turnover in manufacturing estah.: ¥
Acecession rate, total__mo, rate per 100 emplovees_ . 4.1 4.1 2.4 3.6 3.3 3.5 3.9 4.0 4.8 4.3 4.8 4.8 r3.9 r2.9
Seasonally adjusted. il 3. 3.7 3.9 3.8 4.1 3.8 3.9 4.0 3.7 3.9 3.9 r3.6
New hires.__._.._... 1.2 1.9 1.8 2.0 2.3 2.5 3.3 2.7 3.2 3.1 2.6 1.8
Separation rate, total.. 3.8 4.0 3.2 3.5 3.6 3.6 3.4 4.1 4.7 4.9 4.1 r3.8
Seasonally adjusted. 3.8 4.0 3.7 3.8 4.0 4.0 3.8 4.0 4.2 3.9 3.7 3.7
.8 1.1 1.0 1.2 1.3 1.4 1.4 1.4 2.1 2.4 1.5 1.1
2.5 2,2 L6 17 1.6 1.5 1.4 2.0 1.9 1.8 191 ro1
Seagonally adjusted . 2.0 2.0 1.8 1.8 1.8 1.8 1.7 1.9 2.0 1.8 1.7 r1.8
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages. _ _number__ 241 301 133 230 200 225 350 425 450 400 325 300 290 180 |
Workers involved__. thous.. 121 102 45 75 60 45 100 125 135 115 75 100 95 [ON I
In effect during month: | b b o 1 T 7Yy Uy L T Ty T e
Work stoDPAgeS . - oo number.. 331 360 320 350 475 600 675 660 575 550 500
Workers involved___..____ __thous.. 146 185 120 90 130 165 190 220 185 155 160
Man-days idle during month -doo___ 1,330 | 2,340 1,100 { 1,110 1,050 | 1,750 { 1,740 [ 2,060 | 1,620 { 1,100 { 1.500
EMPLOYMENT SERVICE AND UNEMPLOY.
MENT INSURANCE
Nonfarm placements_ ..o eocieaan thous._ 492 560 434 450 423 496 581 612 577 572 611 664 662 493 432 .
Unemployment insurance programs: | b p bbb e T
Iﬂgltlv‘(‘d unemployment, all programs.._... do_...|22,4%1 | 21,924 | 22,220 | 22,777 | 22,725 | 22,461 (22,055 [ 21,738 [ 21,568 | 21,606 | 21,531 (21,372 {21,445 |2 1.667 22122 .
State programs:
Tritdal elaims ... oo oo do___.| 1,516 | 1,309 ) 1.747 | 2,102 | 1.308 | 1,127 | 1.216 [ 1,079 973 | 1,351 | 1,086 957 | 1,157 { 1,200 | 1.865
Insured unemployvment, weekly avg_..do__..{ 2,200 | 1,7831 2063 2,501 546 | 2,208 { 1,918 1,624 ] 1,468 | 1,493 | 1,419 ] 1,261 | 1,333 | 1.542| 1.972 ) T C
Percent of covered employment:J °
Tnadijnsted 5.6 4.4 5.1 6.3 6.2 5.6 4.7 3.9 3.5 3.6 3.4 3.0 3.1 3.6
Seazonally adiusted __. .. oo feemecaoibiooao- 4.7 4.8 4.6 4.4 4.2 4.2 4.1 4.1 4.2 4.0 4.1 4.2
Beneficlarles, weekly average. _thous | 2,004 | 15251 1,502 | 2.174 | 2,256 | 2,165 | 1.800 | 1,464 | 1,327 | 1,238 | 1.220 | 1.107 ] 1.070 | 1.127
Benefits pald ..o e mil. ¢} 285.2| 223.0] 214.2 ] 3424 313.3| 316.4 | 274.8| 2359 | 188.2| 195.6| 186.8 | 163.1| 172.0| 1650
Federal employees, insured unemployment
thous._ 33 29 31 37 38 35 31 28 26 30 29 28 29 32 34
Veterans’ program (UCX): I R R I A S R A R I IS N I Al BN Rebieh
Tnitial elalms. oo eeee do_... 28 28 31 39 27 25 23 20 2 31 29 28 31
Insured unemployment, weekly avg._.do___. 67 50 65 77 77 7 58 47 42 44 45 42 43
Beneficiarles, weekly average..._._____ d 65 47 56 73 77 72 61 44 45 38 42 40 38
Benefitspald._ ... ... mil. §.. 9.0 6.6 7.7 1 10.0 9.9 8.8 6.8 6.3 5.0 .2 5.7 59
Railroad program:
AppHeations. . .ocoo oo thous__ 23 17 12 19 7 5 4 4 11 46 15 15 12
Insured unemployment, weekly ave._.do____ 91 62 61 72 64 57 49 39 32 39 37 41 41
Benefits pald . ..o oeoooooo oo mil. §..{ 16.8 1.1 10.4 13.7 10.9 11.0 9.0 7.3 5.6 5.9 6.9 6.4 7.5
FINANCE
BANKING
Open market paper outstanding, end of mo.: o |
Bankers’ acceptances- . ._..........—--.mil.$__|#2,683 {82,650 | 2,650 | 2,503 | 2,565 | 2,580 | 2.658 | 2,606 | 2,607 2,712 2.644 | 2,709 | 2,733 | 2,744 | 2 890
Commercial and finance co, paper, total.__.do.___| 4,686 i 36,000 6,000 | 6,790 | 6,096 | 7.076| 7,382 | 7,542 7,230 | 7,522 7,808 | 7, 161 7,860 | 8,170 | €.747 |.
Placed through dealers______________ 31711 %2088 | 2,088 | 2,091 103 | 2,260 1 2,204 | 2,084 | 2,040 | 2,059 | 2.062 | 2008 | 2,230 2,172 | 1,928 | i
Placed directly (finance paner) .- .- .. do_.__|32,075 183,012 3,912 4,699 | 4,803 | 4,816 5178 | 5458 | 5.100 | 5463 | 5746 | 5063 | 5630 | 59| 4819 -
Agrieultural loans and discounts outstanding of
agencies supervised by the Farra Credit Adm.: "
Total, end of MO__coee. o omme mil. $. {38,277 | 35753 | 5753 | 5835 | 5926 | 6,024 6,143 | 6,220 | 6,326 | 6,408 | 6,428 | 6,430 | 6,418 | 6,366 | 6,403 | ... ...
Farm mortgage loans: .
Federal land banks._._.______.._...._. do.._{32,828133,0521 3,052 | 3,060 | 3,08 | 3,118] 3,147} 3,176 | 3,198 | 3,218 | 3,240 | 3.250 | 3,280 | 3,201 | 3,310
Toans to cooperatives. do.__| 3697 | 3733 735 77 775 761 745 702 701 711 706 735 248 858 &40
Other loang and discou .do____|*1,752 131,966 1, 966 1,989 2,002 2,146 | 2,251 2,351 2.427 2,479 2,482 | 2,424 2, 200 2,217 2,253
Bank debits: y
Unadjusted: N
Total (344 CENEETS) oo e e ammee e bil.g..) 250.3 0 286.41 320.94 325.8) 274.5 | 306.8 | 307.8 | 318.0| 209.6 ] 320.7 | 300.1 ] 310.4| 337.1| 296.6 | 356.0
New York City_..__ woodo___.1 106.6 118.0 141.6 137.2 116.6 133.0 | 126.9 133.1 125.0 129.9 119.5 130.3 136.9 116.7 151.0
6 other leading centersY- . ... ... do....] 51.9 58.5 63.7 66.3 55.2 62.5 64. 2 64. 4 61.7 66.8 61.9 63.1 71.3 63.8 74.6
Seasonally adjusted: _
Total (344 CONEOTS) - oo e ccacanms do_... 306.4 ] 307.1 | 301.5 1 303.6| 308.2) 309.0 | 207.0| 320.0 ) 310.3| 329.7] 326.7| 812.7) 3328 | .. ____
New York Clty..__ —edoo___ 13421 1281 | 127.7 | 128.9| 1250 | 129.8 [ 120.5 | 130.3 | 127.8 | 140.1| 133.7| 125.4 | 130.6 | . 7 .
6 other leading centersY. do_... €0.9 62.8 6i.2 61.6 63.9 62,1 61.6 66.9 63.3 67.0 69, 4 67.3 1 r70.0 ). ...
337 other centers. ... oo do__.. L3 | 6.2 | 1126 | 1180 119.3 | 117.1 | 113.9 122.8 | 119.2| 1226 | 123.6| 1200 | 12350 .. . "
Federal Reser ve banks, condition, end of mo.: ; R
Assets, total @ . oo oo mil. $._|154,329 [356,020 | 56,020 | 53,872 | 54,614 | 53,035 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,818 | 58,028 | 56,389
Reserve bank credit outstanding, total @ _do___ {231,362 1333, 002 | 33,902 | 31,959 | 32,60% | 32,585 | 32,825 | 32,808 | 33,804 | 33,946 | 34,134 | 34,302 | 34,587 | 35,919 | 36,418 | 34.643
Disceunts and advances. ... ... do_._| 3130[ 833 338 87 209 201 153 208 96 338 380 138 332 868 63 364
U.S. Government securities. . _ -|728,881 120,820 | 30,825 | 30,280 | 30,586 | 30,963 | 31.182 | 31,254 | 82,027 | 32.468 | 32,301 | 32,563 | 32,758 | 33,667 | 33,503 | 32,752
Gold certificale reserves. . oo.ococoeoooo-. _|*16,615 215,696 [ 15,606 | 15,660 | 15,595 | 15,606 | 15.595 | 15,524 | 15,457 [ 15,346 | 15,201 | 15,309 | 15,310 | 15,204 | 15, 237 | 15.231
Liabilities, total @ oo oo oo do.__.|?54,320 356,020 § 56,020 | 53,872 | 54,614 | 53,935 | 54.612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57, 848 58,028 | 56,389
Deposits, total @ oo ... (218,451 (818,722 1 18,722 | 17,989 205 | 18,046 | 18,222 | 17,573 | 18,188 | 18,044 | 17,860 | 18,003 | 18,187 | 18, 200 ( 2 120
Member-bank reserve balanc 317,887 [317,454 | 17,454 | 16,644 | 16. 16,745 | 16.904 | 16,574 | 16,9065 | 16,971 | 16,752 | 16.772 | 16,922 | 16, 922 i? Si% 116] éia
Federal Reserve notes In circulath -|49,305 1330, 643 | 30,643 | 20,846 | 29.86% | 20,934 | 30,010 | 30,303 | 30,670 | 30,959 | 31,178 | 31,265 | 31,472 | 32,200 | 32,877 | 21.988
Ratio of gold certificate reserves to deposit and ! !
FR note labilities combined__.______. percent..! #34.8] 3318 3L.8 32.7 3241 3251 323 32.4 31.6 3L.3 31.2 3.0 30.8 30.3 29,7 30.4
r Revised. ? Preliminary. i Quarterly average, t8ee corresponding note, bottom p. $-13. §Wazes as of Feb. 1, 1964: Common labor,

2 Exeludes persons under extended duration provisions (thous.): 1962—Dee,, 3; 1963—Jan.,
1; Feb,, 2; Mar., 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20;

Dec., 9. 3 End of year.

$3.157; skilled 1abor, $4.640.
J'Insured unemployment as % of averaze covered employment in a 12-month period.
§Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
@ Includes data not shown separately.,
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1961 | 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS End of year Dec. Jan, Feh. Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dee Jan.
FINANCE—Continued
I
BANKING-—Continued i
All member banks of Federal Reserve System, ;
srages of daily figures: ‘

R(?se(;‘v(gq held, tnt}ill_%__ Lomdl, $.0 120,118 120,040 | 20,040 [ 20,035 | 19,581 | 19, 516 : 19, 574 ' 19.676 { 19.735 | 26,017 | 19,721 | 19,945 | 20,004 | 20.119 |r20, 730 | 20,674
Required__.__.._ ._do.___[119,550 119,468 | 19,468 | 19.552 | 19,109 | 19.090 { 19,146 { 19.219 | 19,358 | 19, 537 19,254 | 19,532 | 19,596 | 19,704 |- 20,205 | 20,247
Excoss. - 1568 | 1572 572 483 472 426 434 457 377 480 467 413 108 415 | 7525 427

Borrowings from Federal Reserve banks...do____| 149 1304 304 99 172 155 ¢ 121 209 236 322 330 321 313 376 327 256

Free reServeS - e amemcccmcemcemmmammmmem do....{ 1419 1268 268 384 300 271 313 248 141 158 137 92 95 39 r 108 171

Weckly reporting member banks of Fed. Res. System, :
condition, Wed. nearest end of yr. or mo.: g ’ |

D‘;‘r)’g:r{'tmsnd adjusted - oo mil. $._| 65,644 | 65,843 | 65.843 | 64,495 | (2,654 | 61,811 { 63.699 61,143 | 60,954 | 63,281 | 61,528 | 61.885 | 63.800 | 63,950 |-67. 841 | 64,040

Demand, total @ - oo do...| 97,958 1102,109 [102,109 | 90,720 | 91,562 1 90,700 | 95,172 198 | 92,818 | 88,012 | 95,937 | 90,875 | 93,771 ,1”,4'335 00. 924
Individuals, partnerships, and corp- .- 70,118 | 71,531 | 71,531 | 66,761 | 65, 834 | 65, 005 ) 66,795 | 64,024 | 66,320 | 67,322 | 69,001 |r 71 % 67, 605
States and political subdivisions. - 5,002 5125| 5125 5054 | 5,320 4,772 | 4,968 | 4,715 | 4,902 | 4.762 | 5.060 4,926
U.8 Government... . ........ 4,033 | 4,740 4,740 | 2,760 | 4,254 | 3,684 49201 3.759 | 6929 | 2,304 | 2714 1,545
Domestic commeroial banks. . {13,415 | 14,321 { 14,321 | 11,010 | 11,078 | 12.072 | 10.874 | 10,710 | 12,270 | 11,452 | 11, 569 10,739

TIMe, ot © oo ...l 41,603 | 50,386 ) 50,386 | 51.302 | 52,150 | 53,418 ' 55,581 | 56,326 | 56,711 | 57,553 | 57.951 |50, 227 | 60, 276

1lividuals, partnerships, and corp.: '
Tndiv parinersiy L 30.225 | 34,020 | 31,020 | 35,143 | 45,426 | 35,956 , ¢ 36,741 | 36.896 37,534 | 47,699 |39, 083 | 38,131
Other time._. 5.045 ) 9,221 § 9,221 {1 9,542 28 | 10447 11,691 | 12,181 12,639 | 12,796 113,330 | 14,057

Loans (adjnsted), totald .- cocimmmnns T4 28510 82,047 | 92,047 | T, 457 I 84,384 | 84, 502 86, 508 | 88 r92,901 | 89,122
("omgnmohl and industrial_ - _| 32,797 | 85,351 | 35.351 | 34,295 i G \ 35,014 | 35.204 36, 206 a8 793 | 37,195
Tor purchasing or carrving securitles_ 4,705 5,928 59281 4,550 : 359 | 5,328 | 5,044 5407 P 6620 | 5020
To nonbank finaneal institutions. o 6,150 7,365 7,365 6,434 | 7.624 } 7,447 7.243 78,505 | 7,839
Roal estate loans. ... 13,403 . 15.519 | 15,519 | 15625 D16.937 29 117,030 | 17.269 17. 651 16 | 17,880 | 17. 991
Other loans 21,194 ¢ 22,812 | 22,812 | 22,361 23,100 31 23,283 | 23,496 24,097 | 24, 874 |7 23,800 { 21, 606

Investments, tofal. - .o ooooaooaaaos L 46,060 T 4R 147 |48, 147 | 47,934 17,420 17.601 | 46,624 46,720 | 48,404 | 46,748
U.S. Oovernment obligations, total. 33,000 ¢ 32,360 | 32,360 | 31,986 P30, 684 3 27,4926 | 29.018 1 27,750

otos and honds. 26,609 | 24,514 | 24,514 | 2,423 3. 24.311 23,328 | 25.127 | 22,362

Other securities ... 12,109 | 15,778 | 15,778 | 15,948 Clnaan 18,704 | 19,386 | 18,957

H i | {
Commereial hank eredit (last ]W(\d of mo1 oxge(?t i | :

for June 30 and Dec, 81 call dates), seas. adjuste ; i ~ . . . .

Total loans and investments® bil.$..| 209.6 7 228, 1| 228. 1| 2289 | 23231 235.0 240,30 237.8 7 238.5 1 240.7 241.0 244.0 2:4(). 3 245.8
TOANSO oo do._C) 1211 1347 1347 1347 ¢ 136.8 1 137.8. 1374 | ML8 | 1424 142.5, 1450 14"',3, 145.8 ) 150.6 151.3
.8, Government securities. _do____| ™47 64.3 64.3 64.6 65.4 66.7 63,9 I66.0 62.4 1 62,1 6.7 60.2 60.%8 f!“.? 56.8
Ofher seeurities. . .. ovoom e aeaas do._..] 23.8; 2011 2001 29.6 1 30.1 30.5 31.2 32.5 3301 33.9| 340( 345 34.4 349 34.7

Money and interestrates:§ i : ‘

Bank rates on short-term business loans: 2400 | =x _

Tn 19 eities_______ ---percent..| 34 971 25.00 A0 5.
New York City.. ) cmdoo 476 24,78 4. 4.3
7 other northern and castern cities_..___do..._| 4 23 25.01 4.9 5.C
11 southern and western eitles .. __..._ do__._1 28.28) 25.32 5.30 5.

scount rate, end of year or month (N.Y.F.R. '

Dg(’:ﬂ:;r _r ____________ }j _______________ ¢ __percent__| 3.00 3.00 3.00 3,00 3.00 3.00 3.00 3.00 3.00 3,50 3.50 3.50 3.50 3. 50

Federal intermediate eredit bank loans...._do___. 400 3405 4.14 4.15 4.14 4.00 .10 1.09 4.10 4.16 1.28 4.44 ~_1 50 4.51

Federal land bank loans _do..._ 62 . 35 56 5.52 5,50 5, 50 5.650 . 5.50 5. 50 5. 50 5.50 5.50 5.50 5. 50 5. 50

ITome mortgage rates (conventionsl 1st mort-

gages): ¥ ! . _ N
Ni\\\ghomo purchase (U8, ave.)__..__percent. 5.90 5.90 5.92 5.88 5.8 ! 584 5.82 5.82 5.82 5.82 5.81 5.82 5. 82 E [T I
Fxisting home purchase (U.8, avg.).....do____ 6.06 6. 06 6.05 6. 05 6,04 599, 55 5.94 5.93 5.93 5.04 5. 93 5. 97 Rt

| I

Open market rates, New York City: i ! . _ L
rl)%fmkms acceptances (prime, 90 days) . L. f2.81) 33,01 3001 3071 3.13 poan 3241 3.41) 3591 3.63 3.63 1 3.71 3.70
Commereial paper (prime, 4-6 mon ths) - do o) %297 33,26 3.20] 3.34| 3.25 2 3.20 3.38] 3.49 7 372 3.88 3881 388 3.97
Finanee Co. paper placed directly, -6 mo_ do.__.{ 2.68 4 33.07 3.16 3.18 3.13 3.1 3.21 3.35 3.57 3.63 3.72 3.75 3.82
Stock Exehange call loans, golng rate_____ do__.] 84.50 | 3450 4.5 4.50 | 4.50 1. 1.5 | 4501 4.50 | 4.50 .50 150 4.50
Yield on U.8. Government securities (taxable): - _ ’ ~

3~m;mth bills (rate on new issne)____percent._| ® 2 378 132 778 2. 856 2.914 | 2.916 2.920 2.995 1 3.143 | 3.320 1 3.379 3; 453 3.522 3.523 3. n‘.":}

3-5 year 1SSues . . ocooooneoo- Codo.ll 180 s3a7 | B44| B4v| Bls 3571 3.67| 3.78| 3.8 | 388 3.41 3.97 4.04 4.06

Savings deposits, balance to credit of depositors: . ) .
A\"yg‘ gm[,)(, savings hanks, end 0[,\'1‘.0r?n0.,mil. $__1 22,357 1 23,917 | 23,917 | 23,993 | 24,103 | 24.436 : 24.300 | 24,480 | 24,763 | 24.777 | 24,862 | 25,154 | 25,236 | 25,368 | 25,693 | 25 040
U.8. postal $avings o eccoceacoacamemcaaaaos do.._. 5] 539 539 531 522 5151 499 493 484 47 472 466 461 456 452 47
CONSUMER CREDIT!
(Short- and Intermediate-term)
Total outstanding, end of year or month._____mil, §._| 57.675 | 63,164 | 63,164 | 62,462 | 61.989 | 62,146 | 63,167 | 64,135 | 64,987 | 65.491 | 66.308 | 66, 538 | 67,088 1 67,746 | 69,890

Installment eredit, total . . oo __.._ do._._| 43,527 | 48,034 | 48,034 | 47,920 | 47,852 | 48,075 | 48,806 | 40,484 | 50,307 | 50,894 | 51,526 } 51,718 | 52,257 | 52,095 | 53,745
Automobile paper 17.223 | 16,540 | 19,540 | 19,582 | 19,678 1 19,930 | 20,376 | 20,794 | 21,236 { 21,503 { 21,819 21,971 | 22,107 | 22,199
Other eonsumer goods paper.__. _.do__ 11,857 1 12,605 | 12,605 | 12,453 | 12,250 | 12,149 | 12,197 | 12,272 | 12,422 | 12,459 | 12,607 12,845 | 13.046 | 13,766
Repair and modernization loans. . 3,191 | 3,246 | 3,246 3,211 | 3,185 | 3,177 | 3.200 | 3.245| 3,281 | 3,316 | 3,357 N 3,400 | 3.407 | 3,389
Personal [0ans_ - oo do.._.{ 11,256 | 12,643 | 12,643 § 12,674 { 12,739 | 12,819 | 13,0353 | 13,173 | 13,368 | 13,526 | 18,743 | 13,914 | 14,041 | 14,135 | 14,301
By type of holder: _ o . i

Financial institutions, total._...._._.__ do..._| 37,935 | 41,782 | 41,782 | 42,335 | 42,371 43,149 | 43,723 | 44.373 | 44,878 | 45.375 | 45,0687 | 46,161 | 46,462 | 46,992
Commercial banks.______. _.do. 17,008 | 19,005 | 19,005 | 19,129 | 19, 256 19,882 | 20,229 | 20,602 | 20,874 | 21,101 | 21,145 | 21,301 | 21,486 | 21,610
Sales finance companies. --do_ 11.273 | 12,194 | 12,194 | 12,668 | 12,558 12,506 { 12,583 | 12,603 | 12,807 | 12,906 | 13,073 | 13, ]§7 13,302 | 13,523
Credit unions. ..o ... -.do. 4,330 | 4,002 4902 ] 4,864 4876 5034 1 5.139 ] 5,251 | 5330 | 5412 5,458 | 5,529 | 55601 5,622
Consumer finance companies.. 3,799 | 4,131 4,131 4,134 L 138 4,174 1,191 4,241 4,276 1 4,329 4,381 4,425 | 4,461 4, 590
Other. . 1,525 | 1,580 1, 550 1,540 1,545 1,553 1, 581 1. 586 1,591 1,627 1,630 1,629 1,644 1,647

Retail ontlets, total 5,505 1 62521 6,252 [ 5585 | 5481 5057 | 5,761 | 5034 | 6,016 | 6,151 | 6,081 | 6,096 6,233 | 6,753
Department stores. 2,421 3.013 | 3,013 2,478 | 2,480 2,686 2.797 2,925 2,999 3.107 3,025 3,077 3.172 3,427
Furniture stores. __ 1.058 1,073 1,073 1,049 1, 027 992 994 997 994 1,004 1,009 1,M5 1,032 1. 086
Automobile dealers 342 345 345 308 288 324 319 331 343 341 321 325 326 328

1,774 1.821 1,821 1,750 1, 686 1, 661 1. 658 1,651 1,681 1, 680 1, 699 1,676 1,679 1,703 1,912

Noninstallment credit, total 14,151 | 15,130 | 15,130 § 14,542 | 14,137 | 14,074 | 14,351 | 14,651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051 | 16,145
Single-payment loans, total. 5,456 } 5,456 | 5,430 | 5,470 ! 5. 53‘) 5,502 1 5,674 5709 | 5683 | 5739 | 58441 580 58941 5950

Commercial banks. .. 4,690 | 4,600 | 4,685 4,713 4.793 r 4,834 i 4,803 | 4,874 | 4,879 | 4,927 | 4,952 | 4,087 | 5,047

Other financial instit 766 766 745 766 ‘31 ) 764 838 816 809 910 917 878 907 912

r Revised,

1 Average for Dee. 2 Quarterly average.

3 Monthly average.

d'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mesticcommercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (mdhidual loan items are shown gross; i.e., before deduction of valuation reserves).

@ Includes data not shown separately.

bond yields, see p. S-20.

*New series (FHLBB); earlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 80 (end of
fiscal year).
periods not shown here are available in the Nov. 1963 Federal Reserve Bulletin,

OAdjusted to exclude interbank loans.

g Data are as of end of consecutive

1Unad]. data revised back to 1962; seas. adj., back to 1960. Revisions for
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1961 | 1962 | 1962 | 1963 96
Unless otherwise stated, statisties through 1962 : ' . ’ 1964
and descriptive notes are shown in the 1963 Monthly { ‘
edition of BUSINESS STATISTICS ‘ ‘average' Dee. Tan Feb. ) Mar. | Apr. Aay | Tune , July Aug. | Sept. | Oct. Jan.
FINANCE—Continued
CONSUMER CREDIT{—Continued i
!
Total outstanding, end of year or month—Con. i
Noninstallment credit—Continued )
Charge accounts, total ... ____.._..___ mil. $._| 5,324 5,071 4.511 4,374 | 4.581 4.793 1 4,783 1 4.760 | 4.839 | 4,833 | 4,808 5,871
Department stores_ R 948 TTh 846 587 603 610 899 5h5 579 620 630 595
Other retail outlets. ¢ 3.802 | 3.376 | 3,308 | 3,505 | 3,690 ] 3.6%9 | 3.6%2 1 3.713 | 3,667 | 3,743 1,456
Credit cards__._ 494 489 479 473 484 495 523 547 546 516 520
Service credit e doof 3, (’»91 4,041 4,147 4,161 4,218 4,184 4,188 4.154 4,154 4,143 4,103 315
Installment credit extended and repald:
Unadiusted: .
Extended, total do... 4,033 5.351 4.3%5 4. 083 4,702 5.332 5, 204 5,222 5, 365 5,242 4, 7565 5,487 4.¢ 5.97
‘Automobile paper.... . 1,334 1579 | L6240 1,537 | 1,787 | 20721 2,067] 1,971 2,055) 1,839 15241 20401 1.7 1.76
Other consumer goods paper. ~ 1,215 1, 884 1. 188 1,039 1.238 1,355 1,386 1,410 1,393 1,456 1,384 1, 547 1. 2,09
All other__ ~ 1,484 1.888 1.573 1, 507 1.677 1, 903 1,841 1.845 1,017 1,947 1,847 1, 900 1,7 2,115
Repaid, total.___._. _do....| 3,075 4,368 ) 4,490 1 4,151 ) 4.479 ] 4,601 | 4,616 | 4,399 | 4778 | 4610 | 4,563 | 4,948 | 4. 1,9
Automobile paper.... - 1.373 1454 ] L5820 1441 | 1,533 1,626 1.649 | 1,525 | 1,698y 1.613 | 1618 | 1,794 | 1.5 1,678
Other consumer goods paper 1,187 1,239 1 1340 | 1.242 | 1339 1,307 | 1,311 1,260 { 1.356 | 1,308 | 1,289 | 1.404 | 1. 1,37
“ Al ?lthey;l 1,415 1.675 1,577 1. 468 1,605 1,668 1, 656 1,614 1.724 1.689 1, 656 1,750 1. 62 1.875
Reasonally a :
Fetondod, £O0AL oo w8 | 4800 | a057 | 4,973 | s008| 4085 | 5054 | 5100 5100 5008 5311 4970 32m
Automohile paper___..__ 1.739 1,807 1. 809 1,811 1. 870 1,847 1.820 1. 8564 1,802 1,730 1,910 1.7 1,914
Other consumer goods paper 1.415 | 1360 | 1.395 | 1.406 | 1,859 | 1.357 | 1,408 | 1.409 | 1441 1,425 1,457 | 1. 1,523
Allother_ ..o .. . _ ... 1,672 1,732 1.753 1,756 1779 1.781 1,826 1.837 1,857 1, 938 1,944 1.7 1,835
Repaid, total._..._._ 4341 | 4,414 | 4.462 | 4,406 | 4,487 | 4,544 4591 | 4.619 | 4,752 | 4,780 | 4. 1,812
Automobile paper.__. 1. 509 1, 564 1. 566 1,546 1. 585 1,611 1. 603 1,607 1, 659 1,676 1. 6: 1,707
Other consumer goods paper L2621 1,277 1 L2809 | 1,324 | L2761 1,204 | 1317 | 1330} 1.326 | 1,347 | 1,362 | 1.3 1. 884
All other 1. 570 1.573 1,607 1.626 1,626 1,639 1. 63 1. 658 1. 686 1, 746 1,742 1. 1,721
FEDERAL GOVERNMENT FINANCE
Net cash transactions with the public:& o
TRecelpts from 8,161 9.548 | £.283 | 10,350 | 11,545 | 7.248 111,323 | 13.9%0 | 4,603 { 10,960 | 11,652 | 4,423
Pavyments to. . oeo oo 9,436 | 8.818 | 8779 | 8.922 | 0.669 | 0,089 [ 9.472 | 10,045 § 11,287 i 0,549 | 10,740
FExcess of receipts, or payments (—). 112 | —-2.535 1LA70 | 2,622 |—2.421 1.334 | 4.508 {—5.353 —328 | 2 102 1—6,318
Seasonally adjusted quarterly totals:
Recointe. Y 27,100 27,800
Payments___.. 29,200 28, 200
TFxcess of recelpts, or payments (—) —2.100 —400
Budeet recelpts and expenditures:
Recelpts, tgtal. _____f)_ _____ do._._| 8333 9, 553 6.285 | 10,007 [ 13,093 | 8,544 | 11,132 | 13,996
Receipts, net§ - 8,360 | 5,333 | 7,305 | 9.663 | 5,735 6,953 | 12,0061
Customs . - e oo 94 80 103 107 110 106 95
Individual income taxes ... .. ocooonocnoo 3,537 | 3.636 1 6.206 | 3,927 | 5,344 | 6,293 | 5,305
Corporation Income taxes. _ 3,450 517 4221 6,081 551 43 1 5,511
Employment taxes. ... _do.. 1,039 652 429 1 2,596 | 1,428 940 | 2,664 | 1,340
Other internal revenue and recelpts____._ do._..| 1,508 1,820 } 1823 | 3,671 | 1,550 | 1,598 | 1,626 | 1,745
Expenditures, totaly 7.572 1 80131 6,763 { 7,806 | 7,590 | 7.470 | 7.715| 7. 5
Interest on public debt__ 840 858 809 825 823 823 865 882 850 856 " 865
Veterans’ services and henefits 445 486 45 405 367 435 385 468 466 438 463
National defense. ... 4348 ) 4547 4,102 | 4,523 | 4,522 | 4.488 | 4,616 | 4.178 | 4469} 4,215 | 4,710
All other expenditures. ___. 2,138 ) 22150 1,432 ) 2,056 1,886 | 1,727 | 1,880 1 2.579 | 2.572| 2,334 2,750
Public debt and guaranteed obligations: ! - R . i
Gross debt (direct), end ofmo,, total...____ bil, $..]1296.17 303.47 § 303. 42 | 304. 64 | 302.99 | 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306, 64 | 306, 44 0 1309, 35 | 30858
Interest bearing, total.__.___.__._______. do..._|! 292.69 200.21 | 299.33 | 300.57 | 20298 1 299.19 | 301.19 | 301,95 | 300.94 | 302.52 | 302. 66 | 302.46 ! 305,21 | 304.50
Public issues_________.___ _|1249.17 255,78 | 267.14 | 258,08 | 236.77 | 257.58 | 257.62 | 257.15 | 257.21 | 257.01 | 258,01 | 259.18 61 56 | 262,58
Held by U.S. Govt, investment acets_do_.__| 1 10.89 11991 1219 ¢ 12,40 | 12,771 12,56 | 13.37 | 13.40 | 13.20 ¢ 13.21 | 13.48 | 13.76 FES R
Special ssues_ . __.._.___ do___.|143.52 43.43 | 4219 | 42,49 | 4220 | 41.60 | 43.56 | 44.80 | 43.72 | 45.52 | 44.65 | 43.28 6o | 41702
Noninterest bearing 13.48 426 408 407 | 402 398 402{ 39 3.90 | 4.01 3.97 | 3.93 13 4.08
Guaranteed ob]!mtlons notowned by U.8, Treas- B .
ury,end of month________.____ .. . bir.§..{ .33 .52 .53 .54 L85 .56 .58 .61 .65 67 69 n o 7.;
0.8, savings honds: . e en
‘Amount ontstanding, end of month 47. 87 47 67 1 4R 11 48.21 48.20 | 48.40 ] 48.47 | 48581 48.70 | 48 74 48,82 03 | 4491
Sales, serles Eand H________________ -80 53 . .42 A0 41 .41 .35 .4 .40 .35 .39 36 47
Rbdemptlons ____________________________ 46 56 .40 .40 .45 .41 .40 .44 .39 .42 2 34 53
LIFE INSURANCE { ‘
Institinte of Life Insurance:
Assets, total,all U.8, lifeinsurance companies : . i
. 11126.82 13326 | 13401 | 134.50 1 134.98 | 135.61 | 136.24 ! 136. 7 137.67 | 138.36 | 18%.76 | 139.61
Bonds (book value), domestic and foreign, ;
bi} 160.93 | 64.95 | 6517 1 65.23 . 6558 ! 65.72 1 6570 66.08
16.13 | IO60L ] 5851 57 5.84 1 5.81 5821 553
Smte, county, mlmlclpal (U.8). 13.89 104 1 400 3950 3.05) 3.04{ 3.5 389
Public utility (U.8 116.22 16. 51 16.52 16. 52 i 16. 49 16,49 16. 46
Railroad (U.8.) 13,58 3.52 3. 51 3.50  3.48 3.48 3.47 3
Industrial and miscellaneons (U.8.)-._.do.___| 126.91 20.44 1 29.65 | 20.77 | 30.07 [ 30.23| 30.33 | 30.62
Stocks (book value), domestic and foreign, total |
hil. 16.26 5.3% | 538 5.45! 550 1 556 | 556
Preferred (U.8.)._..___. 12.03 2.26 2,25 2,27 | 2,99 2.30 2,29
Common (U.8.)_._. 1414 3,03 3.04 3.16 | 3.1 3.17 3.18
Morteage loans, total 144,20 47.01 | 4816 | 48.42 | 48,46 | 46,22 | 49.54
NORSAM e _j14103 44,43 1 44.62 1 44,83 ¢ 15,52 )
Readestate oo 14.01 420 1 421 424 481 | 434 435
Tolicy loans and preminm notes. 15,7 6. 36 6. 40 6.44 6,55 6.58 6.62
Cash 11,89 Lis] 120 L2t L2531 L34
Other assets. 14.29 5631 570 571} 6.07 | 562 611
Pavmonrs o pnlicyholders and benefic
1.8, total 7342 .1 885.0 27, 824, ¢ - Ta 6 TOR S SO0 7
Death pnyments, 208. 4 1 3017 a7, 2. 343.8 1 3206 1 3081
Matared endowments 50.8 33. 3 2,2 39, ¢ ¢ 64.7 63,8 [
Disability payments. .1 0.3 13.1 3. 124 501270 1261 131
. .6 .
Annuity payments. 64.2 2,7 T35 3. 5 P 9 - [
Surrender values.. 149. 4 3.0 1549 . 5 ll‘;g lé(ff 1()1? 1.11:15(', 1:1::2
Pollcy dividends. - 151. 6 = 179.6 | 1591 | 156.4 1 200 38 2 g 3
3 7 3 X 00.3 + 1382 | 143.0 1519 1383.5

r Revised. ? Preliminary. 1 End of year; assets of life insurance compuanies are
annual statement values. 18ee similar note on p. S-17.

F*Other than borrowing.

1Data for net receipts and total expenditures refiect exelusion of certaln interfund trans-

actious.
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| 1961 | 1962 1962 1963 1964
Unless otherwise stated, siatistics through 1962 |
and descriptive notes are shown in the 1963 1 Aonthly { ’
edition of BUSINESS STATISTICS | Aavem"ev Dee Jan, Feb, | Mar. Apr. | May I Tune July Aug. | Sept. Oct Nov. | Doe Jan.
ag ;
i !
FINANCE—Continued
!
LIFE INSURANCE—Continued ;
Life Insurance Agencv Management Association: : ‘
Insurance written (new paid-for insurance): ‘ :

Value, estimated total 6, 536 6,621 8,132 5,671 6,343 7,307 1 7,778 7,878 7.037 7,008 6,022 7,201 8, 12 7.439 9, 070
Ordinary. _.._.... 4,676 5,330 4,117 4,579 5,211 1 5,329 5,531 5,115 5,134 5,048 5,028 5,871 5,495 §. 001
Group and wholesale_ 1.358 2.162 1,040 1,197 1, 508 i 1.814 1.406 1.334 1,367 1, 295 1,594 1,621 1. 352 2, 646
Industrial .. A7 631 514 A7 388 [ 632 639 588 557 570 58% 630 592 523

Premiums collected: i

Total life insurance premiums. .. ._______. do....| 1,001 1,052 1,234] 1,150 | 1.03s| 1,1830: 1,096 | 1,120 1.072| 1,127 | 1,127 | 1,066 | 1.142} 1.062
Ordinary._____________..._ 735 778 832 872 778 850 828 840 811 K53 847 79 876 811
Group and wholesale._ 146 155 170 154 154 166 ¢ 163 166 ¢ 150 166 174 160 158 147
Industrial ... 120 120 232 113 104 104 ¢ 105 114 ¢ 102 108 106 106 108 105

MONETARY STATISTICS :
Gold gnd silver:
Gold:

Monetary stock, U.S. (end of yr.ormo.)_mil. $__|"16,880 (115,978 1 15,978 | 15,028 | 15,878 | 15,878 | 15.877 | 15.797 | 15,733 | 15,633 | 15,582 | 15,582 { 15,583 | 15. 582 15,513 | 15,513

Net release from earmark$. ... ___.._._ Occen —5 —66 —20 —89 —47 48 =27 —62 -39 —160 —44 -3 107 —23 [SE0 T

Exports._. 64,583 | 31,747 { 45,093 | 16,975 | 45,024 36 338 140 15 189 83 | 56,286 | 28,139 | 28,416

ITmports. ..o oo 4,684 | 12,578 | 26,442 | 2,976 | 2,024 | 1,842 1,382 | 9,140 | 2.062 | 9.760 | 7,566 | 1.821 [ 1,740 | 2094

Production, world total _do...|#101,20012107,500 f . Ao b | e
Sonth Afrd 66,900 { 74,400 | 74,700 | 78. 000 | 76,500 | 79, 400 79,100 { 80,600 | 80,100 | 81,600 { 81,700 | 80.900
Canada 13,000 | 12,100 | 11,700 | 11,700 | 11,000 | 11,600 | 11,800 | 12,400 | 11.600 | 10.900 | 11,700 | 11.500
Tnited States._....... 4,600 4, 500 3.70C 3,600 3,000 [ 3,200 3,600 § il

Silver:

Exports__. 3,154 1,262 3,350 2,571 3,086 1,642 3,327 2,711 2,618 265 1,624 2,945

Tmports_. 3,786 | 76,208 | 5,270 | 4.209 5,187 7,500 | 4,606 6, 527 6, 854 6,013 | 4.865 6,768

Price at Ne 924 {31,084 1.199 1. 244 1.25¢ 1.271 1.273 ] 1.279 1.277 1.290 1.288 1.293

Production: )

Canada_._ 2, 556 2.713 2,289 2,233 2,575 1 2,393 2,672 2.389 2,216 2,908 2. 285
Mexico__. 3,362 | 3,437 3,662 3,241 3,604 ) 3,446 . 3,009 | 3,351 3 195 3 587 3.350 3.245
United States.....__.. 42,908 | 3,764 | 4,545 4.722 | 4,135 | 4,186 4,103 | 4986 | 3.346 | 3,806 | 3,328 | 3.707
Curreney in circulation, end of yr. or mo____bil. §.| 133.9} 1353 35.3 34.1 34.3 34.5 34.6 35.1 35.5 35.7 35.8 35.0
Money supply and related data (avg, of dally fig.): 1
TUnadjusted for seas. variation: |

Total money supply oo ooooooooaaaoo. bil. $_. 5143 2|5146.0 | 151.6 | 151.8 | 148.3 | 147.4 1 1490.5 | 147.8 | 14821 149.4 ) 148.1 1} 150.5 | 152.5 [ 154.8 | r157.4
Currency ontside banks 520.11 830.1| 31,21 30.5| 30.5| 3051 80.9y 311! 3L.4| 31.8| 3.9 32 3211 826 331
Demand deposits_ ... $114.0 151159 | 120.4 1 120.3 | 117.8 | 116.7 | 18.6| 1162} 116.7 | 117.6| 17.2 | 1126 |r120.4 |7 122.2 | r124.3

Time deposlts adjustedy. ... 878.5 1 591.0 96. 6 98. 4 99.9 101. 7 102.9 104.0 105. 0 106.0 § 107.3 108.1 109.3 110.0 {7 110.8

U.S. Government deposits §4.8 56,0 56 4.8 5.6 5.9 | 4.2 7.0 7.4 7.7 6.2 6.5 r592 1 4.8 £ 5.1

Adjusted for seas. varlation: ) :

Total Money suUpPI¥ - - covec e acacnas do__.. 147.9 | 148.7 | 148.6 | 148.9 | 149.4 | 140.4 | 149.8 1 150.7 | 150.5 | 150.9 | r152.1 | *153.4 | *153.5 | 154.8
Currency outslde banks 30.61 30.7| 30.9| 3L1. 3L2| 3;.3| 316 3.6 3L8| 3L8| 320 23| 32.4] 325
Demand deposits. ... U7.3 | H&1 | 117.7 | 117.8 . 124 1181} 1182, 110.1; 188 | 19t | 120.1 {r120.1 |~121.1 | 1993

Time deposits adjusted¥y ... 97.5 99,11 100.3 | 101.8: 102.6] 103,71 1045 1055} 106.7 4 107.6 | 1089 | 110.7 |7111.8 | 113.7

Tumover of demand deposits except Interhank and |
. Govt., annual rates, seas. adjusted: !
Tnh] ('%14 oontprq)_.._mtio of debits to deposits__| 33.2 41.5 44.2 43.5 43.6 43.9 1 44.3 44.2 42.5 45.8 44.9 46.8 46,9 43.6 B

New York Clty_. ... d 700 77.8| 8.9 837 84.6( 8.8 82| 50! 79.3| &5.1| 88.9| 96.9| sr.o! &7

6 other centersg®. .. 36.9 41.2 43.4 44.1 42.7 43.1 44.2 43.1 42,8 46.8 44.2 46.7 48. 4 46.0

337 other reporting centers.. 26.2| 2.7 217 28.8| 28.3| 2831 20.6| o201 281 30.3 29.5 1 29.9 30.1 29,0

PROFITS AND DIVIDENDS (QTRLY.) : :

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all Industries.. ___ _mil, §__{ 93,828 | 64 430

TFood and kindred products. _do.___] %331 6342

Textile mi prodnets.._....._.__.__.__.__ do 870 888

Tumbher and wood products (exeept furniture)

mil. $._ €28 841

Paper and allied products ¢ 146 8157

Chemieals and allled produets. €511 8 560

Petroleam refining_ . ______ 8772 8 804

Stone, clay, and giass produets_. 9136 6145

Primary nonferrous metal_ . 0122 8133

Primary tron and steel . 6201 8 180

Fabricated metal products (except ordmnco,
mmachinery, and transport. equip.)_____ mil, $_.f 0111 8152

Machinery (except electrical) - .- ¢ 265 8327

Elee. machinery, equip., and supplies 6256 6305

Transportation ~ equipment (cxcept motor
vehleles, ete ). ... ... _._.__..mil$__ ¢ 74 8110

Motor vohicles and equipment_____ do____{ ¢372 6572

AWl other manufacturing industries____.__ do____| 8430 8 508

Dividends paid (cash), all industries_______ do_.__|%2,138 {62,320
Eleetrie utliities, proﬁts after taxes (Federal Re-
100 ) T, mil. $_ 8471 8513
Tmnspmht!on and communications (see pp. S-23
and 8-2 |
]
SECURITIES ISSUED :
ecuritics and Exchange Commission: i '
Lstimated gross proceeds, total-..o--o-. 2,058 | 2,498 | 2,149 | 2,708 | 2,166 | 2,830 ; 2,027 | 2783 5054 | 2,080 ! 2010 ! 1,673 | 2.977 [r2.117 | 2352

By tyvpe of seenrity: : I
Bonds and notes, total.._.___.__....... 2,648 | 2,852 1 2,025 2,606 | 200721 2740 ¢ 27I1 7 2,687 | 4,042 1.080 | 1,910 | 1,58 |r2.%52 i 1.958

Corporate. _.____.. 78 750 | 1,072 593 548 1 1,273 1 8320 L244 1.133 710 E8G T Tse | Tuwa s T2 376
Qommon stoc] 27 110 G5 71 77 74| 191 | 78 5 63 61 | 81 2! i 106 CER
Preferred stock 37 36 59 30 i7 17 2% 17 3% 35 39 5 r34 0 5 30

r Revised. t End of year.
countrics, China Mainland, and North Korea.

figures. ¢ Quarterly average, a Ru\'ision for N

2 Estimated; excludes U,8
5 Effective

S.R., other Eastern European
Au“ 1962 for silver in com-
mercial har form (prieed 14 cent higher than nn fon et hasis; 410 cont higher effective Nov. 15,
3962), 4 Based on refinery produetion (U.S. Bu. of Mint data).
ov. 1962: $5,752,000,

3 Avcrage of daily

§Orincrease in carmarked gold (—).

4 Time deposits
t]u,\(\ due to donestic commercial banks and the U.S,

atall comnmercial banks other than

delphia, Chieage, Detroit, Son Franciseo, and Los Angeles.

ovt. d'Includes Bostou, 1Mhila-
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SURVEY OF CURRENT BUSINESS

February 1964

Unless otherwise stated, statistics through 1962 1561 , 1962 1962 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS A‘a\?:ragey Dee. Jan. Feb, | Mar, | Apr. May June | July Aug. | Sept. l Oct. Nor. Dec Jan.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
Estimated gross preceeds—Continued
By type of issuer:
Corporate, total 9 . 897 1,197 695 642 1, 363 1,049 1, 340 1, 246 810 786 871 | r 1. 116
Manufacturing. 274 381 142 228 630 156 248 239 330 279 287 247
Txtractive (mining). 19 51 17 24 11 16 3 83 4 13 6 T 18
Public utility._. 237 280 181 147 161 434 283 413 191 124 79 278
Rallroad _...___ 20 37 29 14 43 11 84 77 26 ] 51 17
Communication__.______ 109 58 127 69 46 72 357 6 92 97 40 T 46
Finanecial and real estate 155 265 04 114 201 274 226 285 93 191 358 r 453
Noncorporate, total @ ____.____ do. 1. 862 1. 600 953 2,013 1,523 1. 467 1,879 1,443 3,808 1,27¢ 1.224 802 {1,861 !
T.8. Government. ._ 1,021 716 205 774 425 396 18 409 | 2,252 413 398 347 394 i
State and mumniecipal . _____ ... do._. 695 713 347 999 810 9RY a5 902 1 1,072 780 796 452 1 1,282 | i
New corporate security issues: | i i
Estimated net proceeds, total.._.......-.do____| 1,073 | 8811 1,184 684 631 | 1,349 1 10344 1,323 " 1,230 77 774 862 1 1,101} i
Proposed uses of proceeds: i . ! ; ‘ |
New money, total 902 604 923 563 448 1,066 812 830 ! 783 588 506 7300 7012 ¢ 608 |
Tlant and equipment _ _do__.. 628 475 16 378 319 7H5 520 108 | 512 374 269 3730 368 0 7351
Working eapital_._.___ _doo_.. 274 219 30( 185 120 300 253 3321 271 214 326 357 1 r5d4, r232)
Retirement of seeurities. _do_.__ 75 63 g 37 205 104 416 | 217 121 07 67 i TR} 1 61
Other PUIPOSeS ... ... do.... 46 124 180 50 146 38 118 74 230 89 71 651 r100 | 212
State and municipal isstes (Bond Buyer): . . . | ; i
T.ong-term. . 697 713 A7 099 | K10 Y84 415 902 1 1,072 789 726 452 0 1,982 A8 rak2 4
fhort-term 376 307 351 304 467 i 457 950 206 544 392 567 233 07 : A3 1 o 267
H i : ! { i
SECURITY MARKETS i : f ! 1
Brokers” Balances (N.Y.S.E. Members Carrying | :
Margin Accounts) i : : ‘
Cagh on hand and in banks._._.__.___.______ mil.g__ P30 1403 103 414 1 422 399 4180 407 493 406 431 47%
Customers’ debit halances (net) ... s R 4149 1 4,149 1 4,236 § 4.355 | 4.358 4,762 0 4.93000 40901 5057 | 5 356 5621
Customers’ froe eredit balances (net) _ do. L2161 12161 1199 1,191 | 1,175 LI66 0 1149 1 1,126 1 1,003 | 1180 1.211 !
Money borrowed ... ... ________ do. 2,820 | 2.820 ] 2,927 3,094 | 3,102 3.688 | 3,053 | 3,865 | 3.956 | 4.169 : 4.485
1 : H
Bonds i | i
Prices: ; i }‘ | :
Standard & Poor’s Corporation: | H ! ! ;
Industrial, utility, and railroad (A1 issies): | | i ;
Composite (19 bonds) #__.dol. per $100 hond_,f 9:). 2 96, 2 97.3 07.6 | 97. & 97. & L*7 4 97.1 97.1 96. 6 96. 5 959 | 9591 G501 954 3.1
Domestic municipal (15 honde)_ Qoo 107N 11201 113.0 113.0 | 112.1 113.3 113.1 12,6 110.7 110.3 111.4 110.7 : 100.9 108,58 ’ 109, 5 111.2
: f | H t
o T]J'S Treasury bonds, taxahle §_____________ do....| S7.55 1 S$6.04] 8706 €7.81! 87.33 ) 87.15| B86.63 | 86,66 | 86.36 86.16 | 86.45 | 8577 83.50 | 83.03 | =464 84,42
Sales: | .
Total, exel. U8, Government bonds (SEC): ! | 1
All registered exchanges: ! ) :
Market vale. .o oo . mil. $._] 168.56 : 144. 14 | 127,49 | 128.48 | 111.87 | 100.64 | 139.00 | 151.22 | 126.55 | 116.30 | 128.95 | 120.86 | 131.47 ' 162.77 |
Tace value o oo do__._1162.82 ° 148.83 | 132,00 { 132.21 | 126.08 | 108.50 | 130.12 | 151.22 { 127.69 | 113.84 | 120.99 | 113,87 | 121.30 . 158.36 .
New York Stock Ex(h'\nge : i i
Market value . Ao....{ 163.70 1 138.80 | 122,09 | 123.26 1 107.80 | 95.66 142,52 | 119.48 1 110,37 | 123.41 | 113,14 | 122,60 158,16 | 317. 40 |
Face value 5 1 14327 { 126.99 § 126.26 | 121.64 | 102.80 142,01 | 122.36 | 109.00 | 116.29 | 107. 46 | 114,33 153,92 i 23587 oo
New York Stock Exchange, exclusive of some . |
<i H<t0'r\pod sales, face value, total__._____ mil. $._} 136.34 1 121.21 | 108.57 | 117.64 | 107.97 | OL.3% | 124.31 | 126.28 ' 104.26 | 05.87 | 106.74 | 94.41 | 107.04 S 17333 L | .
felds: |
Dom(\s‘ttic corporate (Moody’s)ocaooeoaa. percent_.| 4.68 4.62 4,52 1.49 4.48 4.47 4.47 4.47 4,47 4,49 4,50 4,52 1.52 4,54 ! 4,35 4.36
By ratings: i
) & 4351 r4.33 424 4.21 ‘| 4.19 4.19 4.21 4.22 4.23 4.26 4.29 4,31 4.32 4. 33 ’ 4,34
4.48 0 447 4. 38 4.37 4.36 4.34 4.35 4. 36 4.36 4.39 4.40 4.41 4,43 4441 i
L5000 4651 454 | 4481 446 445 446 446 | 445 | 447] 44| 40| L5 540 4
0S| S0Z) 42| 401G LSOp 4SS AST| 485|484 484| 483| 4sd| L83 48] 4N
1,54 447 +.40 4.38 4.37 4.38 4.40 4. 40 4. 40 4.43 4.45 4. 46 4, 47 4.47 [ 1 4% 4. 50
4. 57 4,51 441 4.38 4.37 4.38 4.39 4.39 4. 40 4.42 4.42 4.44 4440 4450 19 4. 51
4. %6 4,86 4.76 4.72 4.69 4.65 4.63 4.63 4. 61 4. 62 4.63 4.65 4,66 468 1 468 4. 6%
Domestic municipai: !
Bond Buyer 20 bonds) ... ___ do._._| 3.46 3. 14 3.05 3.18 3.12 3.06 3.11 | 3. 16 3.22 3.12 3.15 3.19 3. 24 3.31 3.6 3.13
Standard & Poor’s Corp. (15 bonds)_._..._ do.__.| 3.46 3.18 3.12 3.12 3.18 3.11 3.11 | 3.15 3.27 3.29 3.92 3.27! 3.32 ; 3.41 3.34 3,23
U.8. Treasury bonds, taxable® .. ___._...__ do.._.1 3.90 3.95 3.87 3.88 3.92 3.02 3.07 3.07 4.00 4,01 3.99 4,04 : 4,07 E 4,10 114 14,15
Stocks \’ : :
Cash dividend payments publicly reported: . |
Total dividend payments_________________ mil. §. (214,154 ;215,076 12,0682 |1,008.9 | 520.1 ;2.164.1 |1.035.5 | 409.7 (2,321.1 11.081.5 | 454.3 [2.230.8 1,071 4 ! 5
22,160 122,360} 33021 2753 | 1SL& | 197,01 2033 | e2.2| 1971 220.7 96.0 | 233.1! 216.9 il
_1 27,346 127,823 |1,906.3 318.9 130.9 {1,388.1 353.3 145.0 “1 546.4 7 355.5 170.1 1. 406.0 | 358. 4 .2
— 2544 1 2549 168.3 14.6 2.6 112.4 13.9 4.5 12.2 | 15.5 2.8 110.¢ 15.1 1
Public utilities: |
Communications__. _121,283 121,411 117. 4 236.2 2.5 7.7 239.6 258. 4 3.0 120.1 244.5 L0
Flectric and gas__ O NN - PY 1 21,7731 207.8 126.7 125.2 208.3 131.0 133.9 131.9 215.1 134.9 L
RailroadS. . oo ooeo _.do..__| %3s81 2353 7.1 RIN] 8.6 55.5 20,2 16.7 8.7 56. 4 21.2 5. 4
Trade. ... _do____{ %58 t 2606 66.2 79.6 49.9 54.6 60,2 64.2 32.2 62.1 62.9 .2
Miscellaneonus oo coeeeo oo _odo....| %195 ! 2201 35.9 18.0 9.6 30.5 17.0 16.6 9.6 27.8 17.5 L5
Dividend rates and prices, common stocks !
(Moody's): |
Dividends per share, annual rate (200 stocks) ‘
dollars_.| 5701 5991 6.15] 6.21| 6.22] 624] 6.26| 6.40| 6.40| 641, 641 641 65| 6.8 6
Industrial (125 steeks) ... do__.. 6.07 1 6.43 .64 6.71 6.73 6.75 6.76 6. 97 6.97 6,97 6.97 6.97 7.10 7.39 7. 41
Public utility (24 stocks) 2.81 ¢ 2,97 3.07 3.07 3.10 3.10 3.16 3.16 3.21 3.21 3.3 3.30 3.30 3.32 3.33
Railroad (25 stocks). 3.37 E 3.36 3.42 3,42 3.42 3.42 3.42 3.48 3.48 3.48 3.48 3.49 3.60 1 3.60 3.67
Bank (15 stocks)_ _. 4.21 1 4.30 4,35 4. 44 4.44 4.4 4.45 4.45 4.45 4.45 4.45 4.45 4.45 | 4.5 4.51
Insurance (10 stocks) 518 5.31) 565] 580 5.8 5.8, 584 584| 584 58| 586| 58 58 : 58| 586
Price per share, end of mo, (200 stoeks) @ .._do___| 185.66 | 177.87 | 182.43 | 191,25 | 185.31 | 191,72 | 201.02 | 204.25 | 198.62 | 198,29 | 207.81 | 206.58 | 214,67 © 211,74 | 216,77 | 222,47
Industrial (125 stoeks). __________. .- | 199.90 | 189.95 | 194.69 [ 204.07 | 196.71 | 204.94 | 216.41 | 221.41 | 214.45 | 214,19 | 225,11 | 223.69 | 23419 | 228 76 , 234,90 241. 38
Public utility (24 stocks). 90.55 | 91.50 96.49 1 102. 52 ‘ 99, %8 | 101.40 | 102,64 | 103 80 J 102,10 | 102, 44 | 107. 57 | 105,14 | 102,53 | 100,82 . 102,31 103. 69
Railroad (25 stocks) 68.26 1 63.391 6804 ] 7141 70901 72321 7708 8268 1 82,42 1 78811 82.73 ) 70.11 1 78,73 . r80.68 | r <106 84.81

r Revised. 1 End of year. 2 Annual total.
Q Includes data not shown separately.

&*Number of bonds represent number currently ased; the change in the number does not

affect the continuity of series.

{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
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w61 | 1962 | 1962 1963 1964
Unless otherwise stated, statilsltics throltll%h {ggi
ipti te! shown in the .
:ggioieicf"lglllvsell\?ﬁsss g?ATISTICS 1\;‘?;;213 Dec. Jan. Feb. | Mar. | Apr. | May | June July | Aug. | Sept. Oct. | Nov. ! Dec. Jan.
FINANCE—Continued
SECURITY MARKETS~—Continued
Stocks—Continued
Dividend yields and earnings, common stocks H
Moody’s): :

Yi(n]dogz(ﬂi\) :t)ocks) _..percent__| 3.07 3.37 3.37 3.25 3.36 3.25 n 3.13, 3.22 3.23 3.08 3.10 3.03 3.21 3.15 3.10
Industrial (125 stocks)_.__ ——do..__ 3.04 3.39 3.41 3.29 3.42 3.29 3.12 3.15 . 3.25 3.25 3.10 3.12 3.03 3.23 3.15 3.12
Public utility (24 stocks). —.—do____ 3.10 3.25 3.18 2.99 3.10 3.06 3.07 3.04: 3.14 3.13 3.00 3.14 3.22 3.20 3.25 3. ?1
Railroad (25 stocks).__ eedoooo) 494 5.30 5.03 4.79 4.82 4.73 4.39 4.21 4.22 4,42 4.21 4.41 4.57 4.46 1.37 4.33
Bank (15 stocks)_. _.do_._. 3.18 3.31 3.7 3.16 3.17 3.19 3.15 3.14 3.22 3.12 3.02 3.12 3.08 3.25 3.17 3.13
Insurance (10 stocks)___.___.________.___. do.___ 2.31 2.48 2.53 2. 41 2.47 2.45 2.42 2.50 2.55 2.54 2.48 2.57 2.52 2.61 2.57 2. 52

Earnings per share (indust., qtrly. at ann. rate;

pub. util.and RR.,for 12 mo. ending each qtr.):
Industrial (126 stocks). ... ..dollars..| 19.61 [111.10
Puhlic utility (24 stocks). -
Railroad (25 stocks) . _...._...___
ividend yield referred stocks, 14 high-grade
Dl(‘slt(a[r\xlzl(arill&(lgl)og’s COrp.) ccceccacaees ;;:)ercent_, 4.66 4.50 4,42 4.34 4,27 4,24 4.3 4291 420 4.34 4,30 4.30 4,26 4,28 4,32 4.81
P’i]$(§:i-.T0nos averages (65 stocks).__ 232.44 | 221.07 ] 227.22 | 237.51 | 241.13 | 229,67 | 249,58 | 256,36 | 257,30 | 252.72 | 257.69 | 262.53 | 262.16 | 261. 09 | 266.33 272.31
Industrial (30 stocks). ._____ 691. 55 | 639.76 | 648.38 | 672.10 | 679.75 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759. 94 776. 62
Public utility (15 stocks) . 117.16 | 121.75 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.7 142,83 | 142,74 | 138.68 | 137.59 | 137.77 140. 19
Railroad (20 ‘stocks) . _____ 143.52 { 132.61 | 138.98 | 148.25 | 151.85 | 151,72 | 158.36 | 167.48 | 171.80 | 170.62 | 172.93 | 172.71 | 170.41 | 171.16 | 176,16 180. 93
Standard & Poo;"ls Corp()ratlonl.c"u d
strial, ic utility, and rallroad:
Ingg:r';‘;ﬁleglilnydl(‘cxl (500 stocks). .. _1941-43=10__| 66,27 62,381 62.64 65.06 | 65.92 65.67 68. 76 70.14 70.11 69. 07 70. 98 72.85 73.03 72,62 74,17 76. 45
Industrial, total (425 stocks) @ ... 69.99 | 65.541 65.50 | 68.00 | 68.91 | 68.71 | 72.17 | 73.60 ' 73.61 | 72.45| 74.43 | 76.63| 77.09| 76.60| 78.38 80. 85
Capital goods (123 stocks).__ 67.33 | 58.15 57. 54 59.19 59.93 £, 28 62,07 64.43 1 04.03 61.82 | 63.30 64, 96 65. 57 66. 45 68, 54 71.89
Consumers’ goods (193 stocks).._.__do____| 57.01 54,96 54. 52 56.37 57.47 57.55 | 60.29 62.18 | 62.32 61.41 63. 45 66.45 | 67.00 66. 44 65.38 67. 36
Public utility (50 stocks)_ do____| 60.20 50.16 1 60.24 | 63.35 64.07 63.35 64. 64 65.52 | 64.87 64.47 | 66,57 67.09 | 65.55 64. 81 65. 64 67. 26
Railroad (25 stocks) 32.83 | 30.56| 32.24 | 34.06 | 34.59 | 34.60 | 36.25 38.37 39.34 38.75 | 39.22| 39.00 38.31 38.60 | 39.92 41. 00
B{}\?(}x,t\f*:York City (10 stocks). ... ... do....| 33.75] 33.75] 34.35| 35.39 | 37.18 | 35,86 | 35906 | 36.68 . 37.01 | 36.87| 37.76| 38.33 | 37.04 | 36.67 | 36.29 37.60
Outside New York City (16 stocks)..__do____| 70.78 66.19 1 67.71 70.01 73.29 72.22 74. 66 75.65 ; 75.85 75.29 76.82 77.31 76. 05 75.24 75.37 77.39
Fire and casualty insurancet____. ... __ doo e 59.06 | 61.71 | 64.03 | 62,38 | 64.18 | 63.7% | 62.76 | 62.58 | 63.61 ] 64.96( 63.79| 63.00] 63.73 65. 46
' |
Rales (Securities and E);char}l]ge Commission):
tal 11 registered exchanges: :
Tm{ll\'fglrlk%t {'agf’ue_ R mil. $_} 5317 1 4,561 1 4,426| 501681 4,2081 4,019 ) 5485 | 5592 5036 4,533 | 5.033| 6.093{ 7,050 | 6007
Shares sold ____ e em————— millions__ 168 139 143 159 130 122 160 169 | 149 132 144 170 184 149
New York Stock Exchange: ;
O et v ok Exchan o mil s 4392 | 3,005 | as57| 4357 | 3,741 ] 34351 a7ea| aste] 4200 | 3827 | 45| saen | soa| s0s
Shares sold (cleared or settled)______ millions. - 108 99 103 117 97 91 121 126, 107 el 102 123 136 ey s
Exclusive of odd-lot and stopped stock sales i
?’\Iu;(l S.E.;(sales eﬁected?_[i,___millions__ 85 80 81 101 79 75 107 105 | 91 76 92 107 122 94 99 ...
Shares listed, N.Y. Stock Exchange, end of mo.:
Market vaiuo, all listed shares"g __________ hil. .. 358.93 | 3839.29 | 345.85 | 363.22 | 354.33 | 355.93 | 383.59 | 389.90 f 383.00 | 382.21 | 400.96 | 300.24 | 407.24 | 401.60 | 411.32 | . ___
Number of shares Hsted . _ . - _____....._ millions..| 6,752 | 7,464 ] 7,659 ] 7,602 | 7,719 | 7,750 | 7,793 | 7,881 | 7,923 ‘ 7,952 | 7,972 { 8,010 | 8,029 i 8.042 | 8108 |.....___
FOREIGN TRADE OF THE UNITED STATES
i | i 1 ‘
FOREIGN TRADE | i ! |
Value ‘
Exports (mdse.), incl. reexports, total§i. .8 {71, 806. 0171, 004. 2|31,010.4{732,097 872, 123, 8{72, 057. 672, 168, 0"1. 865, 6,71, 818,071,903.2,71.823. 572, 079. 8{2.104.5 {2.155.4 |_____...
Excl. Dept. of Defense shipmentsi.....__ .4 |71, 745. 4|71, 865. 9)7 2960. 1 782,014.3(72, 057. 6|71, 968. 3{72, 074, 6{71, 779, 2|71, 713. 6{71. 810, 7|1, 765. 572, 023, 0/, 028.5 {2, 002.3 | .~
Seasonally adjusted}. - oo v @O ||l 71,838, 717 3984, 8 782,117.5(71, 960. 4jv1, 912. 7|71, 892, 6|71, 784, 771, 823. 0|71, 894. 6/71, 479. 6171, 946, 41 9446 12,049.4 F ..
By geographic reglons: A |
69.3 81.7 84.8 13.5 8.5 99.1 96.1 §2.21 77.2 87.5 7R.6 79.1 4.3 92.
342.6 | 343.7 410.1 184.6 427.1 460.5 | 402,6 | 398.4 | 347.4 1 3949 4070 380.4 442.6
Australia and Oceania 33.6 30.1 41. 5 17.7 48.9 41.9 42.7 49. 6 44.3 41.7 42.3 40.7 44.8
Europe. .. eoeeooo._ 536.2 | 542.7| 580.6 | 258.6 | 69211 670.0 ] 630.1 1 659.1 ¢ 553.6| 494.6 ! 561.3 | 514.0 | 658. 8
Northern North America. 303.6 | 319.2 308. 8 268.0 206,91 316.4 344.0 388. 4 3710 320.8 228.7 349.1 405.9 359.2 (L)oo
Southern North America. 122.7 129.5 150.6 91.9 141. 9 154.0 150. 6 156. 5 138.1 136.3 140.2 142.9 | 154.5 162.6 ... |,
South Amerdea_ ... .. .ol 187.3 | 167.1}1 161.8 43.8 | 170.4 | 177.8 | 180.¢ | 191.1: 146.2 | 141.8 | 156.2 | 131.1| 149.9 | 171.9
By leading countries:
Afriea:
United Arab Republic (Egypt Reg.)...do....| 13.6 19.5 11.9 2.0 20.2 19.4 30.3 26.1 10.8 5.1 13.8 16.0 16.2 13.6 o).,
Republic of South Afriea. . .. __.._. do....{ 19.0 18.6 22.9 4.3 20.8 25.1 23.3 20.8 21.3 22.8 23.9 24.8 24,5 26.4 ||
Asia; Australia and Oceania:
Australia, including New Guinea______ do..._ 26.8 33.4 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5 34.1 32.2 37.7 50.0
State of Singapore 3.9 4.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4 4.4 4.6 4.7 3.6
India____.. 40.2 55.7 7.7 22.9 61.0 83.0 66. 7 70.9 58.6 0.7 61.8 60.7 72.8 76.5
Pakistan_ .. _________________ 16.3 23.7 27.0 8.3 28.1 38.2 43.0 30.7 22.0 24,1 7.3 35.90 7.8 25.6
Japan.___________.._________________.._ 144.9 117.8 138.8 72.1 169.3 163.0 129.3 134.1 113.6 137.2 150.3 139.4 152.8 173.9
Republic of Indonesla. .. 11.2 10.0 6.6 1.0 6.9 13.2 7.6 82 &, 6.0 4.8 10.9 7.8 12.8
Republic of the Philippines 27.8 22.4 25.5 11.¢ 21.9 35.0 26.8 29.6 21.6 25.7 26.2 24.1 35.5 29.4
Lurope:
L T T do___.| 47.1 48.8 56. 6 32.9 67.1 70.7 57.6 56.6 50.¢ 38.3 52,7 51.1 63.5 G4.1
East Germany._ .2 .1 .1 ) .4 .1 2 1.1 (4 .2 (4 (%) R 1.9
West Germany 89.4 89.7 103.5 43.8 119. 5 i11.2 90. 6 90.3 88.1 75.8 90.9 88, § 98. 2 103. 9
Ttaly e 66. 2 64.0 70.9 31.7 83.2 73.2 7.5 8.2 823 70.9 80.6 68. 6 72.9 74.4
Union of Soviet Socialist Republi 3.6 1.3 .3 it 1.8 .9 .8 2.1 1.8 2.8 2.2 .6 3.6 1.6
United Kingdom.___.._.___.__...___.. 94.2 89.6 99.7 47.6 106. 0 107.7 9.0 ! 93.91 T1.2! 80.4 §7.1 1 10431 130.7 125.6
r Revised. I Quarterly average at annual rate. 2 For 12 months ending Dec.

3 Jan. and Teb. data reflect effects of doek strike and its aftermath.
o*Number of stocks represents number currently used; the change in number does not
affect continuity of the series. Q Includes data not shown separately.
tRevised series; former series covered fire insurance only.

4 Less than $50,000.

YIncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,

as well as ceonomie aid shipinents under other programs.

priate totals.

AExeludes “speecial eategory’’ shipments.

1The indicated totals for 1962
and 1963 have heen revised to refleet all revisions published with data through Dee. 1963;
the various breakdowns have not been so revised and, therefore, do not add to the appro-
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777777 ot | 1962 | 1962 1953 ] e
Unless otherwise stated, statisiies through 1962 )
and descriptive notes are shown in the 1963 slonthly l . i ! i b
editisn of BUSINESS STATISTICS s Dee. | Jan. . Feb. | Mar. | Apr. | May | June | July l Aue. | Sept. | Oer. | Nov. | e Lin,
. shrraRe ! | ¢ ! i !
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued i | : |
Value—Continned i : ;
Exports (mdse,), incl. reevports—Continued : |
By leading countries—Continued : '
North and South America: ; "
Canada. oot mil.§..) 303.6 1 319.1] 3088 26801 206.9 | 316.4 | 3440 | 388.4 | 371.0 ) 329.8 | 328.7 .U TSRS
I
Latin Amerlcan Republics, totalQ ... do._..| 284.5 2615 ]2.2 119.5 1 2810 295.2 300.7 315.7 i 255.5 1 249.6 264.0 : P2
1] ! i H
Argentina__ ... 354, 3121 216 300 1835 10.7 ] 171} 2.4 150 56| 1441 10037 152 170
Brazil.__ 41.2 35.4 40.9 9.6 39.3 40,0 57.8 43.6 28.0 27.7 29.0 20,5 AT 300 .
Chile.__..___.__. 1.1 M21 139 27] 166 134} 13.27 1690 154 42| 145| 126 13.0| 151 .
Colombia 2041 189 139 421 1831 20.7) 2200 41| 1950 20| 226 184 261 27
Cuba._. Lit LIt 130§ 100 3.9 .5 7.5 1.2 . 3.7 D] D) oo 0.
Mexico. 67.7 [ 69.8 51.2 63.8 69. 4 4.0 73.3 70.6 66. 5 65.1 70.7 7810 753
Venezuela. ..o o.oooieiceooans 3.0 3001 423§ 167] 424| 833 401 5L4| 30.6| 3149| 441 4.2 465, 453,
Exports of U.8. merchandise, totalf.._.___... Ao....{ 1,726.4 71,7836 "1, 879.0 | 7 991, 4 72,074.0 {r2,007.4 [r2, 030.7 2, 142.9 1, $40.8 |71, 797.1 |71, 879.2 |71. 801.8 |72, 055.6 |2, 079. 1
I I
By economie classes: . : i ;
Crude materials. . 212.0 18§. /: 212.4 102.3 226.7 205.9 185, 8 200, 8 198.8 182.6 217.7 222.9 ] 281.6 ¢
Crude foodstuffs. . _ 8.1 16731 180.5 ¢ 7L7 | 197.7 | 190.0 | 220.9 | 235.7| 175.6| 18L.0| 158.8 | 1659 227.6
Manufactured foodstnfisa 95.0 | 113.81 1089 68.5 1 130.6) 157.1 | 139.1| 138.9( 104.0| 1128 123.7 ] 122.2 135.1 |
Semimanufacturess 273.9 253. 7 278.6 131. 9 204.9 1 290.0 278.6 { 308.4 259.5 271.9 300.2 270.0 285.0
Finished manufacturess 086.5 11,058. 8 |1.006, 4 617.4 11,230.6 |1,255.9 {1,206.1 |1,253.7 11,100.5 {1.046.8 |1, 084.2 |1.020. 4 [1. 1,149.9 ¢
By principal commodities: . i
Agricultural products, total @ .. _____.___ " 418.7 1 419.3 ) 46191 202.0 | 498.3 | 5053 | 499.1 | 505.8| 412.7| 410.1 | 408.4{ 43291 552.6 | 5743
|
Animal and vegetable oils and fats*___ 4.1 26,60 2121 1201 1761 3821 360 328| 28.4| 256! 964 321| 2WO| 207
Cotton, unmanufactured........_._.__. do__. 73.7 44.8 32.0 30.3 69. 6 50.3 41.3 42.8 345 25.9 36,7 19 50.9 | br.8
Fruits, vegetables, and preparations____do___ 32.9 35.8 37.0 28.8 34.8 37.7 31.6 33.8 39.0 37.2 33.9 37.0 50.0 40.0
Grains and preparationst. ... __. o 1887 17131 180.6 70.31 2049 2076 23241 240.9 ] 1722 | 179.7 | 156.3 | 1615 20L.2 | 220.9
Meat and meat preparations*. __do__ 11.5 11.8 9.4 5.6 11.8 12.8 10. 1 11.8 11. 4 10. 6 1.7 13.0 16.4 17.3
Tobaceo and manufacturesA ..o oo ... do__. 41.6 40.9 54.6 8.4 35.0 37.7 35.6 33.5 39.2 35.0 44.7 64.2 73.0 60. 1
Nonagricultural produets, total @ __ .. _.._do____; 1,307.7 |1, 360.6 [1,415.0 [ 780.9 | 1,552.1|1,502.6]1,531. 4 |1,631.7 |1,425.6 |1.385.0 |1, 476.2 |1.368. 5 |1.503.3 [1. 5046
Autoruobiles, parts, and accessories. ____ do___.1 100.1 112.5 11_51. 1 (_35. 5 132. 4 120.5 126.5 129.0 119.1 107.1 112.7 115.3 | 146.1 165.1
Chemicals an'dpro]atf'd products§. Ao 1381 14051 1588 | 278.4 | 1755 | 178.6 | 1610 | 179.0 | 158.3 | 163.1| 176.3 | 1621 | 175.2 | 169.9
Coal and related fuels____..___ —do__.| 20.1] 921l 2831 2211 269 | 298| 363| 47.2| 420| 37.0| 538 53.3| 5051 460
Iron and steel products___.____...._____ do....i 887} 50.9 72F 29| 5.0) 60.3| 58.7| 650] 56.0( 61.6] 62.5| 565 60! 60.6
;
Machinery, total§Q . ..__.____......._.. do....| 395.9 7 4320 458.11 237.5 | 496.9 | 516.2 | 490.5 | 518.5 | 462.0 | 431.1 | 445.9 | 411.5 | 4627 ‘[ 571
|
Agrieultural ... ... do.__.| 120} 13.2 13.2 9.6 15,61 186 ] 1921 19.3! 19.2| 184 16.6 | 10.6] 1.7 114
Tractors, parts, and accessorles___..__do__..| 20.9 ¢ 30.21 27.9] 16.1| 350! 362 336| 384! 38.5| 330! 365! g1.2| 4.1 369
Electrical ... doooof 431 10500 11560 7310 1243 | 120.7 | 1192 126.2 | 1120 | 104.3 | 111.7 | 100 2] 114.0 . 1242
Metalworking§ do___1 40.1 3.8 49.2 14.0 49.5 44.2 43.9 44.5 34.7 31.2 29.0 34.7 38.2 | 7.5
Other industrial .._____. c.do___| 18891 207.61 21591 99.6 ) 236.2 | 249.6 | 2353 ! 253.4 | 2241 211.2( o128 | 1924 | 21801 2284
Petroleum and products............____ do_._.; 371 36.90 4211 247) 526 411 46.1| 42.8| 37.1| 43.1 41.6 | 410 411, 39.4
Textiles and manufactures_.____...... do___.| 568, S7.3} 6361 2401 66.2| 661 6€0.3| 62.3| 57.6| 53.3| 5.8 52| 050 €32
Qeneral imports, total{® P LUT.00r1,385.9 111,463.0 [71,454.2 71,460.0 {1,356.5 |71,502.6 |-1,458.3 |1,308.5 |*1,591.3 51>43_1.5 sz |
Seasonally adjustedf® ... oooooooo__A0o___ juooiajioo- TLOSLE (11,497.4 111 ,486.7 |71,417.2 11,4202 |r1,420.5 |7 1.457.5 |r1.508.3 | 1.450.4 |*1,458.8 :*1,471.9 jLaso.0d
By geographic reglons: © i " :
i arap 56. 0 63.2 66,0 42.3 77.6 70.3 67. 4 71.7 54.8 61. 4 66. 4 58.3 74.0 !
N 215. 2 2A47A 1 236.7 1 214.1 25151 26511 2767 | 266.9 252.5 283.3 306. 2 266.3 206.3 ¢
Australla and Oceanla. R 26.7 ¢ 36.0 40.9 22.1 £5.3 42.4 1 31,2 36.3 37.1 53.2 48.7 53.0 48,1 |
Europe._ .. ..oo.o..... -.do._..| 345.0} 385.3| 388.6 | 256.3 | 393.0| 433.7 ) 413.6 | 422.1| 362.4| 442.1 | 371.0| 378.4 | 466.1
Northern North Amerlea................. do_...| 272.61 S04.91 20581 282.7 | 267.2| 28531 327.3| 3346 | 3424 338.6| 334.8| 3016 354.2 |
Southern North Amerlca.. _ 113.6 123.1 127.3 139 5 136. 6 131.3 146.7 145.1 132.7 198. 9 100.2 1026 | ~115.6 |
South Amerea..... ... 106.6 | 2041 210.2 | 167.0 . 207.5| 234.8 | 1981 | 1842 1743 | 196,01 o248 | 023731 2347 ;
By leading countries: © i
Africa: ; ; ! .
United Arab Republic (Egypt Reg.).__do.... 2.9 2.1 L2 . 1.0 .7 1.4 3.2 3.9 1.2 . 1.1 5.0 : .5
Republic of South Africa. ___.__ do____ 17. 4 21.4 16.9 1.2 26.8 28,0 13.6 28.1 16.8 23.3 30.8 17.8 18. 4
Asfa; Australia and Oceania: _
Australia, including New Guinea_..____ do.___ 15.4 24. 4 311 16. 2 41.0 22,0 18.7 17.7 24.1 28.0 31.0 34,3 36. L7
State of Singapore..______..... _do_.__ 1.2 | 1.2 .7 L1 1.2 1.1 1.3 1.5 .7 4 .0 .9 . 5
ndia_ . ... -do.__.| 2L0O 21.3 22.5 16. 6 32.7 25.2 25.2 28.0 23.3 26.7 25.6 21.7 25. 9
Pakistan_. _.do._._ 3.1 3.4 3.1 2.0 5.2 5.4 3.6 5.0 3.6 2.9 3.3 3.2 4. T
Japan___.._..._.. ~Qo_....| 87.9; 113.1 OR.1 | 109.3 1 1044 | 124.4 | 127.2 ) 116.6] 100.6 | 143.3 | 1456 ] 124.1 1 1308 ! .7
Repubhlic of Indonesia__.__.. _.do___ 13.6 | 11.2 1.0 7.6 12.7 8.9 9.3 10.1 9.7 85 10.5 8.4 9. 9.7 .
Republic of the Philippines. ... ____ do....| 26.4; 203 276 13.8 25.4 25.6 31.6 27.4 35.0 35.8 44.9 32,4 36. e
Europe: P . . i . . o :
France 86.3 1 8371 318 1931 336| 332| 32| 3691 362) 49| 858[ 35| 453 420 ..
L2 .3 4 .2 .1 .8 .2 L2 .3 .3 .2 .2 3! L2
71.3 l 30.1 2,2 51. 8 7.0 83.6 91,2 %6. 7 75.1 92.3 75.1 81. 0 92.1 1 949
31.3 ] 3.7 0.5 23.9 33.0 46.7 42,6 40,1 38.2 47.0 46.2 347 50.2 | 46.4 .
1.9 1.3 1.0 .4 i 1.3 1.4 2.9 1.2 1.6 1.8 4.5 1.8 1.2 .
748, 837 2.6 54.0 84.3 100. 8 84.6 99.7 83.3 100. 9 80.8% 83.8 106.0 1 100.6 ¢
i ;
272.5 l 304, 7 205.7 282.5 267.1 285.2 327.1 334.3 341.9 338.0 | 334.5 3011 354.0 1 3117 N S
267.8 | 2822 288, 9 243.6 1 208 5 324.0 208, 3 274. 4 258.6 274.3 200. 2 2946 17 300.0 1 2608
8.5 l 28] 10.8 591 18.2) 13.0] 1L2| 155 881 M.5| 160| 1710 1.6
46.9 | 45.1 56.7 23.4 52.4 57.5 36.0 28.9 36.3 43.0 42.8 56.7 53.7
1531 159 7.6 11.3 10.1 27.7 18. 4 12.4 18. 4 14,5 22.3 .
201 29 15| 1201 127] 142, 27.6] 2L4] 27| 20.7] 288
2.9 1 B M O] 0 0 ) O] 1) o
Mexico._ 44.8 1 48.2 49.6 49.6 56.9 60.0 61.6 55.1 46.6 30.4 39.3
Venezuela 748 81.3 90.3 89,2 82,81 852 77.4 77.5 75.4 78.4 83.6

* Revised. » Preliminary.

! Less than $30,000,

2 Beginning Jan, 1963, excludes

exports of certain fertilizer materials, coaltar and synthetic resinous products, chemical
specialties, ete.; in 1962, such exports totaled 852.6 miil,

@ Includes data not shown separately.
also note <€’ on p. S-21.

ISee similar note on p. $-21; for exports, see
,

o'Data for scmimanufactures reported as “spectal eategory, type 17 are included with

finished manufactures, *New series.

of Census reports,

Data prior to Sept. 1952 may be obtained from Bu.

fRevised to include SITC items rlas

1963.

. . 1 ified as ““cereals and preparations”
with data published in the 1963 BusiNEss StaTistics and in

ns”’; not comparable
SURVEY issues prior to Nov,

AManufactures of tobacco are included in the nonagricultural products total,
§Excludes “‘special category, type 17 exports,

OFor certain reeent months, the data by r

tified by area of origin,

(See also note 3 for p. 8-21.)

egions and eountries exclude imports uniden-
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[ o .
tnless otherwise stated, statistics through 1962 1961 i 1962 1962 1963 1964
and desecriptive notes are shown in the 1963 | ™ Monthly A R v |
edition of BUSINESS STATISTICS ,i:);(;gzg bee. | Jan, | Fob. ‘ AMar. | Apr. ! May ! June | July | Aug. | Sept. ‘ Oct. ‘ Nov. | Dee. | Jan.
| ! !
FOREIGN TRADE OF THE UNITED STATES—Continued
] |
FOREIGN TRADE—Continued ; :
Value— Continued ' ‘
Imports for consumption, totali. ... ... mi). $..:1,221.4 11,354.3 [1,336.6 |"1,139.8 71,3634 71,418.8 r1.440.6 714372 ["1,327.8 71,5053 [71,479.1 I71,375.1 {"1.578.3
By economic classes: R i ' : i
Crude materials. 262 6 278.5 259. 3 262.3 9.1 283.1 .2 2810 266.0 281.0 0 315.3 260.6 | 72716
Crude foodstuffs__ 143.1 0 M81 | 169.0 1 1140 | 170.8 | 158 01 13731 1050 0 12881 126.9 ! 140.2 | 1A8.7
Manufactured foodstuffs 133.5 | 149.8 | 159.6 94. 4 .21 159, PO162.0 0 1740 1 184.4 | 170.8 1845 | 1982
Semimanufactures. .. 259.0 282.7 268, 0 256. 2 3.6 202, 313.2 ¢ 203.1 317.9 | 314.0 285.8 | 326.3
Finished manufacture 423.2 495.9 1 480.5 412.3 .2 A26. . 544.9 , 480.5 502.8 1 547.2 503.7 611.8
By principal commodities: : :
Agricultural produets, total @ oo ... 307.6 | 323.0 | 351.2 ) 232.6 | 374.0 ! 353.0! 3229 295.6 | 333.5) 345.0 | 346.5|r377.5
Cocoa (cacao) beans, incl. shells 13.4 11.0 6.3 7.9 20.4 13.1 17.2 » i1 ; 12.1 7.5 8 6 97 9.4 f
_d 80.3 82.5 98.2 48.7 88,5 83.2 . 40.1 7101 5.5 78.4 76.7 R09.3 100. 9 3
Rubher, ernde (inel. latexand guavnle)._do 18.0 19.0 19.3 17.3 26.3 1800 191, 178 128 13.3 16.5 13.5 15.0 3.
Sugar (canc or beet) . .. _oooaoo__.. 38.2 42. 4 43.2 17.7 41.7 4.1 4581 4801 730 64.3 61.9 60. 6 53.4 8
‘Wool and mobhair, unmanufacture(._.._do____ 16.5 17.4 20.7 14. 4 28.4 25.1 0 197! 189 ’ 15.7 22,1 17.2 12.7 | 16,7 .9
, | i ‘ |
Nonagricultural products, total @ .___.... do....| 913.8 |1,032.0 985.2 906. 6 993.0 11, 065. 2 {1.108.7 {1 115.6 il.()32.1 1,171.4 11,135.1 {1,028, 4 {1,199. 1 ‘\1,108.(\ 11422 .
i i i
Furs and manufactures. .. oo do.... 8.4 9.7 17.7 16.6 9.7 9.8 ‘ 10.7 9.5 7.1 5.7 11001 7.9 ! 6.1 26,3 |-
Iron and steel prod, (excl. adv. mfs.)...do....} 37.7 47.4 43.3 32.6 47.0 52.7 | 65.6 1 63.7 75.3 71.0 50.1 70. 4 65.3 |
Nonferrous ores, metals, ete.: ! ;
Bauxite, erade*_ ... do. 7.4 10.2 11.6 10.6 9.2 7.1 1.0 9.4 10.5 12.1 9.8 8.8 8.2 o4 |
Alumimim semimfs, (incl. caleined bau“to‘* ‘ ; |
10.6 14.6 i1.1 12.3 11.0 .31 18.2 21.6 24.0 18.4 17.8 17.0 17.9
Copper, crude and semimfs.* ... 21,1 20, § 21.2 11.5 16.3 7.8 19.6 23.8 20.2 28.4 | 126.2 26.1 23.3
Tin .including ore.......o.o—. 9.9 9.7 7.6 7.8 8.8 .5 12.1 10.7 8.5 1.1 6.4 9.2 8.7
Paper base stocks. 27.;/' 30.1 26.6 25. 9 28.0 28.7 32.1 30.5 31.9 28.8 34.6 311
Newsprint 57.2 58.0 60. 3 45.7 46,9 i 63.2 57.1 62.2 | 57.5 5%.0 66. 5 58.1
Petroleumn and products _______ 136.0 | 147.3 | 156.7 | 186.8 154.9 P15 1) 120.7 ) 146.4 | 147.9 |71132.6 | 7 147.3 | 136,
Indexes i
Exports of U.S. merchandise: i
1957-59=100. . 108 | »112 118 62 130 132 128 | 134 115 113 119 114 130
do-... 111 ril5 121 64 134 135 131 i 138 118 116 121 116 132
103 | 2103 102 103 103 103 102 | 103 103 102 102 102 102
108 | »122 121 103 123 128 132 130 118 134 131
105 v 117 115 98 118 122 125 | 124 114 129 127 1.
97 ? 95 95 95 95 95 95 95 97 96 97
Shipping Weight and Value ?
Waterhorne trade:
Exports (inel. reexports):§ : ;
Shipping weight____ 11,215 | 10,731 | 5,754 L7830 11,231 0 12,6251 15,128 § 13,061 | 13,573 |r14,846 | 14, 368 |_
Value 1,165.6 {1.240.1 | 405.5 1 3 531 1,381.6 :1,309.2 11,390, 4 |1,170. 6 | 1,164.7 |1,219.2 |1,164.3
Gencral imports: i i |
Shipping weight ;17,552 1 17.161 | 15,572 | 15,773 | 15.620 | 16,858 | 18,277 | 18,778 | 19,493 719,906 | 18,291 |______{.._____ | ___|._._.___
983.6 980. 6 703.2 | 1,017.5 {1.061.8 11.004 5 11.051. 3 982,6 | 1,116,0 {71, 089.0]1,040.9 | .. oooo|acmameaf e
Airborne trade: i i
Exports (incl. reexports):{ ] i
Shipping weight. ... ._.-thous.sh. tons__1..._.__. 9.1 9.3 115 10.3 9.8 95, 10.3 9.4 9.6 10.3 10.2 oo
7ol 124.0| 135.5] 1489 ) 1483 . 147.3 ' 133.6 1422 | 127.0 ! 119.8 | 120.4 | 126.6 |- ___|oo ITIT|CIIIITIOTIIIITI
Cieneral imports: i | |
Shipping weight_ ..o thous. sh. tons__{__._._.. 4.1 4.5 5.8 46 4.7 41! 472 4.0 4.5 4.3 4.3
EY L. mil §io 5.74 67.81 670, 626  66.7 61.3' 6L1] 580 665 56.8| 67.9
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION ; ! ' '
Air Carriers : ;
Scheduled domestlc trunk carriers: : : ! i
Financial operations (qtrly. avg. or total): } . H i
Operating revenues, total @ _____________ mil. $__ 314)3 570.6 . 9 6321 653.3
Transport, total @ - ae-foo..p 509.56 1 566.0 . X 6279 048, 7
Passenger._... .| 4612 509.8 91. 0.6 ° 560, 0 5873
Property..-- 32.2 37.1 . 0 30.1 41,0
.8, mail 12.9 14.4 . 14,2 14.7 14.2
Operating expenses (Incl. depreclation)__.do._..; 516.8 | 55151 s52.2 (. _____ | 572.4 502.8
Net income (after taXes) .o.e--oceooceann do...} 19.6 NS A O R - » “%S 3713
Operating results: . |
Miles flown (revenue).. _thous_.| 57.451 | 59,404 | 58,677 | 61,914 | 56,488 | 62,735 | ’ 62,303 1 64,751 | 64,620 | 66,502 | 67,333 | 64,333 | 66.676 | 62,455
Express and freicht ton- 37,132 | 45,205 | 47,920 45, 715 | 40,254 | 46,423 | 46,919 ! 50.109 | 47,334 | 46,151 | 51,804 | 52,766 | 57.797 | 51,396
Mail ton-miles flown___..________ L 2 13,575 | 17,965 | 13,757 » 18 114,101 ;14,249 1 13,164 1 13,002 | 13,617 | 13,043 | 15,033 | 13,376
Passengers originated (revenue).. 3,090 | 3,721 4, 068 4553 1 4,484 | 4,960 | 4,648 1 5,151 | 4,639 | 4.917 | 4,446
Passencer-miles flown (revenue)._. 2,476 2,667 2, 586 2,755 2,086 [ 2,800 3,431 3,261 3,588 1 3,119 3.165 2, 861
Express Operations |
Transportation revenues_.. 2959 96.3 |.
Express privilege payments.._ 229.2 20.9
i i
Local Transit Lines | .
Tares, average eashrate. .____.__. 19.6 ! 20010 20040 20.4] 205! 205] 20.5] 2006 20.7| .7 ...
Passengers carried (revenue) 604 !
Operating revenues (qtrly. avg. or t 3474 1 350.8 } 3737 §oefemmeaens 33L9 b 3RO eaaoolliiiif] 33003 oo
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. avg. or total):
Number of reporting carrlers. LARCLS1 0 SRR USRI RNy SRR USRI PUNUSURPISINY JUUIOUNPRUION PRNURUSUSIOUOEY PISRONIUIOIN: (SVRPRUR (SRS PRSPPI SN PR R
Operating revenues, total__ 1,234.4
Expenses, total .._.....___ 1,185.4

Frelght carried (revenue)..._.___.._.__
r Revised, » Preliminary. 4 Deficit.

71.6

! Effective Sept. 1963, data reflect adoption of U8, Tariff Schedule and are not entirely
comparable with carlier figures. ? Quarterly average.
3 Number of carriers filing complete reports for 1961.

1See similar note on p. 8-21.

¢ Includes data not shown separately. *New series. Data prior to Dec 1962 may be

obtained from Bu. of Census reports.

1 ) ] §Excludes “special category” shipments and all
comuiodities exported under foreign-aid programs as Department of Defense controlied cargo.
9Sece similar note on p. $-21.
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SURVEY OF CURRENT BUSINESS

February 1964

161 | 1962 | 196
Unless otherwise stated, statistics through 1962 1962 1963 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Dec. Mar. June Aug. | Sept. Jan,
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight earried, qtrly. index of volume, class T and
T(ATA)..__. average same period, 1957-59=100__{ 1110.4 | 1120.3 | 116.4 121.3 1954 . 124.0
Carriers of passengers, elass I {(qtrly. avg.ortotal): | | b |y T T T T T Ty T Ty
Number of reporting carriers 2140 2140
Operating revenues, total._. 120.6 ) 1312
Expenses, total .. c.coocu.s 104.9  11L.8
Passengers carried (revenue) 56.4 56.8
Class I Railroads !
Treight carloadings (AAR): i |
Total cars 2,382 {r2.304 | 1,908 32,661 12,971 | 782,872 | 2,307 2 045
¢ 424 439 388 3 487 3571 {3582 464 - 415
29 30 26 338 343 t3 34 28 31
156 158 127 2186 3182 | s189| 147 136
237 231 181 3273 3268 g ! 2270 200 227
|
19 r17 12 314 810 ! b
145 144 46 377 * 260 3 "6(3) 2}); 158
Mﬂrohandhe, lell 121 97 71 3 06 284 881 64 51
Miscellaneous_ .- 1,252 | 1,277 | 1.657 31,491 31,554 181,444 | 1,185 1,125
Freight carloadings, seas. adj. 1ndexes (Fed R ! |
Total_._ 057-59=100._| €61 192 91 94 95 91 o1 97
COA L e 1 87 90 84 88 100 99 97 91
Coke. 8 81 It 84 107 90 84 89
Forest proAuets. . .cuooooeooe 95 97 95 08 93 03 95 99
Crain and grain produets... 104 101 100 1 108 a9 : 97 101 111
Livestock 7l 67 62 ; 59 19 : 51 43 50
Ore.......... 83 83 76 ‘ 84 81 : 81 87 9
Merchandise, L.el. 61 49 44 | 40 36 i 34 34 31
Miscellaneous o« ooooooocimoaaaaooas do._. 92 94 94 ! 97 97 . o1 99 100
Financial operations (qtrly. avg. or total): i i
Operating revenues, total @ . mil. $__] 2,296.8 12,360, 0 |2, 404. 5 L7 2,398. 0
1,934.2 |1.997.7 [2.081. 1 -9 2.035. 0
156.2 154.8 147.9 . 9 157.1
1,817.8 11,854.6 {1.873.1 3.2 1.874.1
Tax aceruals and rents. ... 344.6 | 32391 236.1 1 394.8
Net railway onerating income 13¢.4 1 1214 | 2054 4.4 197.1
Net income (after taxes) .. ... _ccoeeoooo. “do._lf 96,11 142.8] 274.6 .8 5156, 1
Ornerating results:
Frelght carried 1 mile (qtrly.)._____ hil. ton-miles. |1 144. 5 1r 1151, 6
Revenne per ton-mile (qtrly. ave)______.. cents. _ ‘1.313 11,347
Passengers carrled 1 mile, revenue (qtrly.)..mil__| ! 5064 | 14,048
Waterway Traffic :
(learances, vessels In forelen trade: = :
Total U.R, ports _._thous. net tons._| 14,073 | 14,913 | 14,143 14, 583 16,003 17,087 . 17.485 | 16, 341
Forelen vessels _odoo___} 11,411 | 12,066 | 11,575 11,901 13,166 | 13,875 | 14,331 | 13 486
United States vessels. .. - oooooomoooenn do_...| 2,662 2,847 | 2 563 2, 682 2,837 ©3.154 2; 855
Pan ama Canal:
____________________________ thous.Ig.tons. | 5445 | 5490 | 5, 422 5,610 5,460 LOA641 | 5 702
In Unlted States vessels. .o ooocoooooo- do.... 823 855 713 744 891 62 1 837 | Y 0o
Travel .
Hotels: . |
Average sale per occupied room.. _.dolMars_.| 9.23 9.35 8.90 ' 8.87 9. 64 75 9.60 9.5
Rooms 0eeupieqd  _coceocccceocaeean 7 of total__ 62 61 47 i 61 62 59 a3
Restaurant sales index...___same mio, 1951 =100_. 112 112 109 116 110 103 107
Foreign travel: -
TT.8. citizens: AITivalS_ ..o ceceewonoo_ thous. . 174 195 140 : 210 230 301 o7
Departures. .do.._. 168 191 146 ! 201 341 283 207
Aliens: Arrivals._.._____ 1 125 192 ! 113 136 169 173
Departures_.____._ 93 103 105 ! a 126 140 134
Passports issued and renewed. 71 76 10 | 108 128 7 i
National parks, visits §-o oo ooooooooooo do.._| 2,323 2,678 635 ! 928 5,082 7.705 | 3,278
Pullman Co. (qtrly. avg. or total): e .
Passenger-miles (revenue). mil__ 761 726 635 708 611 | 598
Possenger reventes - ... —.._thous.$__j 12,577 | 12,076 | 10,702 12, 159 10,397 o 10,065 |oomooo ooy
COMMUNICATIONS H
Telephone carriers: E
Operating revenues @ - 740.7 | 7926 | 815.7 21 830.3 $36.3 861.4 | 844.2 | 879.0 ) 856.8 | ... __f....____
Station revenues. _do.__. | 414.4 440.0 451, 8 4 157.3 463. 8 405, 6 468.0
Tolls, message__ 252.0 | 270.4 276.3 6 285.1 280. 5 ¢ 3044 283.2
Opcmtmg expenqe\s (hefore taxeﬁ)_ 441.4 | 468.2 487.6 5.6 4881 478.2 i 495.1 489. 8
Neot operating income___________.... 126.6 | 130.6 1 146.6 3.2 145.7 155 5 158.1 | 158.2
Phones in service, end of year or mo.. 67.6 | 70.8 0.8 S0 .5 2.1 72.5 72.9
Telegraph, cable, and radiotelegraph carriers: :
Wire-telegraph: ;
Operafing revenues. .cowemwomeme - - coun thous.$._| 22,144 | 22,010 | 21,866 E 23,044 23,516 | 23, 24,064 | 24,378 1 25,452 1 23,678 { {1 ..
Operating expenses, inel. depreciation.___do. 20,004 | 20,197 | 20,468 ;- 20,975 20.705 | 21,2 21.275 | 20,700 -
Net operating revenues . ______._.._.._ do._..1 1,029 582 600 784 1.543 2,507 | 2,083 | 2868 .. ...
Ocean-cable:
Operating revVenues ... .o oocceacoecccens do....| 3,023 | 30131 2,u3l 2, 3,033 | 3. 3,2 3.009 3,064 | 2,949
Operating expenses, inel. depreciation.__.do._..| 2,452 | 2,542} 2,483 2. 2,681 0 2. 2. 5¢ 2,463 2,627 | 2,330
Net operating revenues._ . oocoooocooooo do.... 240 153 90 30 3 212 99 291
Radiotelegraph:
Operating revenues ... ... .___.___ 4,471 | 4,676 4,718 5,000 0 4 5. 4,862 1 5. 50384 1 5,0¢
Operating expenses, incl. depreciation.. 3,453 3,675 | 3,911 3.724 1 3T 3.8 3.736 | 3.9 3,721 3.
Net operating revenues.. ... e ldool 837 817 631 1,002 895 1,096 | 1.

r Revised. d Deficit. I Quarterly average.

2 Number of carriers filing complete
4+ Based on unadjusted

roports for 1962. 3 Data cover 5 weeks; other periods, 4 weceks.
data. 5 Revision for 3d quarter 1962, $131,300,000.

t Revisions for 1962 are in the Aug. 1963 SURVEY.

§ Data beginning Jan.
653,000 visits,

1663 include visits

@ Includes data not shown separately.

to new park; comparable figure for Dee. 1962,
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February 1964 SURVEY OF CURRENT BUSINESS S-25
1961 ‘ 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Dec. Jan. Feb. Mar. Apr, May | June July Aug. Sept. Oct. Nov. Dee. Jan.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:
Acetylene .o s mil.cu. ft._ 968 1,103 1,117 1,139 1,067 1,157 1,129 1,193 1,070 1,123 1.145 1,126
Ammonia, synthetic anhydrous (commercial) .
thous. sh. tons._| 433.9 484.1 497.8 501.3 501. 6 571.4 574.0 598.0 502. 4 537.3 528.4 528.4

Carbon dioxide, hquld gas, and solid - 76.0 85.3 73.6 72.7 68.3 78. 4 89.1 94.8 1 101.2 1085 | 107.7 90. 5

Chlorine, gas (100'“ I,, ,,,,, 383.4 428.6 439.3 434.1 406.8 | 458.6 442.3 | 454.7 453.8 452.2 1 469.0 454.4

Hydroc lllnrl( acid (100 7% HC 75.8 87.7 R4.9 83.6 77.4 91.7 0. 7 88.1 86.0 87.2 £8.4 85. 5

Nitrie acid (100% FINOg)___. 281. 6 280. 8 338.9 362.9 | 3417 371. 5 335.1 338.9 297.8 304.0| 325.5 336.4

Oxyeen (high purity) 6,555 | 18,661 9. 578 0,547 | 9,145 1 11,131 | 11,303 | 11.920 | 11.308 | 10.6%5 | 10. 140 | 10.439

Phosphorie acid (1009, PzOQ.._.thouﬂ Sh tnm._ 187.8 203.9 196. 4 217.7 | 218.2 260 2 257.5 209.1 236.6 1 204.4 229.5 238.6

Sodium carbonate (soda ash), synthetic (589
N9O) e thous. sh. tonus_.| 376.4 | 383.9 | 340.1 | 344.2| 348.7| 413.2 ] 3891 419.8 | 400.0 1 392.6 | 399.3 | 375.2

Sodium bichromate and chromate._._ 10.1 10.6 0.7 11.3 10.7 10.9 10,5 11.6 11.8 10.7 11.0 8.9 .9

Sodium hydroxide (1009 NaOH) 409.5 1 453.6 460 1 452.8 1 426.9 | 478.1 463.0 | 474.5 473.6 | 476.8 | 495.5 472.4 .8

Sodium silieate (soluble silicate glass), anhydrous

thous. sh. tons._ 43.8 46. 1 41.3 40.8 4.0 53.3 48.5 49.3 45.7 42.6 36.7 45.3 51.0 52.6 42.5 ..
Sodium sulfates (anhydrous, refined; Glauber’s N
salt; erude salt cake) __thous.sh.tons_.| 946 1026 | 101.5] 9.6 8841 o016 104.4] W78 976 100.2| 1026 954 106.5| 107.7| 106.1 [ .
Sulfurlc acid (1009, Ha8 04 . 1,675.1 [1,678.5 [1.563.4 11,7614 |1,767.8 11,831.3 [1,638.0 | 1,563.2 |1.644. 4 [1.634.4 [1.703.5 |"1,789.3 |1.%47.9 {
Organic chemieals, praduction: &

Acetic acid (synthetic and natural) ... _. nil, 1h__ 89.5 87.0 81.8 93.3 85.3 98.1 87.2 83.1 84.7 72.6 95. 4 K05 90.9

Acetie anhydride do_.__ 114. 6 98.7 8461 106.0! 103.41 1129 100.7{ 107.0( 103.7( 111.6 | 10d4.6 | 106.1 (210 |

Acetvlsalicylic 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 2.6

CTe0SOLe Olle oo 8.1 7.6 6.7 7.1 8.4 8.3 9.0 7.4 8.8 9.2 R.6 8.1 88

DDT._ . 4 13.5 4.9 15.6 17.7 17.2 16.4 15.6 177 14.8 14.3 142 11.4 9.4

Fthyl 'u : 5% - 5 6.3 6.9 1.8 R0 7 8.9 .8 7.9 9.6 8.7 10 7.3 4.4

Fthviene giveol.. o ___ 8. 5 nmg ] 1244 M6.90 1138 N HE.6 1 1140 1180 127.8 | 1214 | 132,21 1231 123. 4

Formaldehvde (37%, TTCHO) 6.0 1 199.8 1 160.8 | 167.8 1 186.0 1 214.¢ 5 21781 203.8 | 190.7 | 2183 | 216.4 | 234.3 | 7226.4 | 220.4

Glyeerin, réfined, all grades:

Production.___...__.._ 22.4 20,8 25,6 23.1 19.8 225 0 26.8 21.5 25.9 2.8 30.2 22,6 30,0
Stocks, end of month____ 34.3 32.7 32.8 32.9 30.3 20.6 27,6 25.4 20.8 19.1 15.9 16.1 20.5 9229
Methanoi:
Natural mil. gal._ ! .1 1 -1 .1 . . .1 1 1 1 .1 Bl 1
Synthetic.___ .do____| 256 28.0 29.2 27.0 :2.*\6 26. 4 28.8 20.0 27.6 26.3 31.7 2.7 31.4 285 30.&
Phthalic anhydride mil. 1h__ 31.7 35.6 38.4 35.2 32.6 41.0 30.4 40.0 40. 4 35.6 7.1 41.4 45.3 ] 740.9 30.5
ALCOHOL
Tthyl aleohol and spirits: _

Production 52.1 52.4 58.7 610 522 52,9 61,4 30.4 58.1 407 61,7 3.5

Stoeks, end of month. . 151, 4 156.8 165.1 167, 3 163.3 164.7 170.7 175.7 177.2 181.7 180. 3

T sed for denaturation_ 42.3 41.6 46.5 43.2 45.3 47.0 42.7 42.8 44.0 40.7 47.5

Taxable withdrawals._____.._________._.._. do.._. 5.3 4.6 5.0 4.2 5.3 5.7 5.5 4.8 5.0 5.8 7.5

Denatured aleohol: |

Produetion. ..o oecco_eeoi 22.9 1 22,9 25,01 2321 23.6| 245 253 20| 23.1 23,8 220 256

Consumption (withdrawals) - 23.0 22.7 25.3 22.8 24.8 23.7 25.4 22,9 23. 4 24.3 22.0 25,6

Stocks, end of month .. ______ ... ... 3.9 3.2 3.1 3.5 2.3 3.1 3.0 3.7 33 2,8 2.8 2.8

FERTILIZERS
Exports, total @ __....___ 538 602 475 285 767 523 563 571 636 720 668 696 | 1,790

Nitrogenous materials_ 31 67 33 16 02 58 25 S0 39 40 60 43 81

Phosphate materials .- 429 448 370 213 600 390 493 439 566 347 513 557 | 1,606

Potash materials 64 71 51 54 46 57 34 34 23 76 64 81 83

Imports, total @ . ool 228 253 218 197 315 302 421 362 243 205 293 256 314

Nitrogenous materials, total @ 123 2129 79 96 135 113 175 166 124 70 158 78 124
Nitrate ofsoda.__o._._. 41 36 12 20 44 8 35 66 62 13 46 14 31

Phosphate materials 13 18 22 17 33 23 13 25 22 14 it 25 20

Potash materials 36 81 72 44 97 97 149 89 26 60 76 128 119

Potash deliveries (K30)__. 173 197 199 308 167 284 490 216 49 150 290 161 258 162 189 |._...__.
Superphosphate and othe
(100% P,0s): ~
Production _ .. .. ..o 229 232 237 261 247 271 299 290 232 199 237 237 282 | ro70 oge | .
Stocks, end of month...____._.______.___.. d 417 423 52¢ 505 490 399 239 256 372 420 446 428 441 r 457 a87 |
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. thous.lb._| 3380 | 3306 [:27 3 F IR, 227 164 323
High explosives. _ —.ooeeooommceoeeaee oo do.._.}3247,273 |3277,199 |281,086 | .. . ... 246,522 315,789 3992, 968
Paints, varnish, and lacquer, factory shipments ;

Total ihlpments - mil. 145.8 152.7 110.3 §4129.0 ld}. 5 152.6 183.3 181. 4 181.0 164.5 | 175.6 142.7 21§ ..
Trade products... 86.5 89,8 57.3 1 168.0 73.7 89.2 112. 4 113.7 | 114.1 98. 8 101.9 78.4 62.1
Industrial finishes 59.3 62.9 53.0 ] 461.0 57.8 63. 4 70.9 67.7 66.9 65.7 73.7 64.3 59.0

Sulfur, native (Frasch) and recovered:
Production. ... . ocooo_________ thous.lg. tons..| 520 490 497 504 431 482 487 565 504 490 476 473 401 | r484 495 | ...
Stocks (producers’), end of month._________ do....| 4,098 174,836 | 4,938 | 4,903 | 4,941 | 4,019 | 4,808 | 4,920 | 4,955 | 4,931 | 4,880 | 4,844 | 4,743 | 4,763 | 4,760 |_...___
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. ... _.__ mil. Ib_.| 123 13.2 12.0 11.3 1.7 13.9 13.2 13.1 13.0 10.9 12.1 12.8 14.0
Thermosetting resins:
ATKYA TeSINS. oe oo oo do_ 45.1 41.0 33.9 42.2 39.3 45.0 47.3 51.0 50.0 46.8 47.7 43.3 47.2
Coumarone-indene and petroleum polymer
TOSINS . oo oo e m e mil. Ib__| 23.4 27.1 22.7 25.7 20.1 29.1 24.3 27.3 21.0 21,2 27.0 25.5 30.2
Polyester resin do____ 16.1 16.8 14.5 18.8 18.4 22.0 23.1 23.6 21. 4 19.6 21.6 21.2 23.9
Phenolic and other tar acid resins do....| 55.4 57.4 55.3 6l.2 53.0 63.3 60. 8 63. 4 60.5 50.0 63.0 62.8 | 769.6
Urea and melamineresins.___.__._______. do....| 36.7 39.9 38.3 42.0 40.5 44.8 43.4 46.0 42.6 35.0 41.2 42.2 ] 748.5
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
mil.lb_.| 955 1040} 99.6 | 983 100.5| 12281 123.2| 132.5| 128 1| 1143 | 126.6 | 130.1| 136.5 ) 133.2 | ... | .. .. ..
Vinyl resins (resin content hasis)_________ do....| 1050 128.3 | 128.4 | 134.4 | 1290.4 | 144.7 | 147.9| 154.8) 149.9 | 134.0( 153.7 | 156.5|r168.3 50.
Polyethylene ..o ___. do....|{ 133.9) 168.0f 170.8 | 156.3 | 159.5| 189.3 | 178.5| 196.8 | 187.0 | 189.8 | 189.3 | 183.3 | 202.4

r Revised, ! Beginning Feb. 1962, data include quantities for 14 plants not previously
reporting, 2 Beginning July 1962, excludes ammonium phosphate formerly included.
3 Quarterly average, 4 Beginning Fan. 1963, data based on expanded sample; data for Oct.-
Dec. 1962 on new sample (mil. dol.): Total shlpments 159.9; 138.3; 114.4; trade products, 90.6;

75.6; 60.5; industrial finishes, 69.3; 62.7; 53.9.

tent of the specified material unless otherwise indicated.

separately.

o'Data are reported on the basis of 1009, con-

@ Includes data not shown



S-26 SURVEY OF CURRENT BUSINESS February 1964
61 | 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. } Jan.
: |
ELECTRIC POWER AND GAS
ELECTRIC POWER 1
Production (utility and industrial), total ©
mil. kw.-hr._| 73,226 | 78,624 1 82,736 | 86,509 | 77,123 | 81,530 | 78,273 | 81,756 | 83.665 | 88,703 | 80.861 | 82, 892 | 84, 845 82,437 | 90,302
Electric utilities, total -4 66,003 | 71,026 ] 75,347 | 78,835 | 69,990 | 73,720 | 70.535 | 73,619 | 75.731 | 81.000 | 81,973 | 75,156 | 786, 712 74,474 | 82,260
By fuels 53,349 | 57,008 | 61,275 | 64,908 | 57,323 | 58.455 | 55.681 | 58,102 | 61.756 | 66, %27 | 68,440 63,144 | 64,491 | 61,769 | 67,653
By waterpower 12, 654 ;;; 024 1 14,072 | 13,927 | 12,668 | 15,266 | 14.85¢ | 15,517 | 13.975 | 14.173 | 13.533 | 12,012 | 12,222 | 12,705 14,607
725 i
Privately and municipally owned util._._do....| 53, 636 60,957 | 63.804 | 56,543 | 50,661 | 57.451 | 59,937 | 62.045 | 66,287 | 67.161 | 61,760 ‘ 63.1R1 | 60,837 | 66.459 | _.____
Other producers (publicly owned).......- do....1 12,367 | 13,301 | 14,390 | 15,031 | 13,447 | 14.059 | 13,084 { 13,681 | 13.686 ( 14,713 | 14,812 13,387 | 13.531 | 13,637 | 15,802 {______ ..
Industrial establishments, total......_..... do....y 7,223 | 7,597} 7,389t 7,675 7.133| 7.810 | 7.738 | 8,138 | 7.935 | 77031 7.887 | 7.735 | K133 79631 s.042) ..
Byfuels. ... 6.042 | 7.3131 7.0061 7,362 | 6.842| 7.486 | 7.424 ) 7,807 | 7.653 | 7.474 | 7.665 | 7.533 | 7.017 | 7.7
By waterpower. 280 284 204 313 200 324 314 331 281 229 229 202 215 241
Sales to ultimate customers, total (EET) ... do_...| 60,061 | 64,672 | 66,077 | 69,608 | 65,668 | 67.920 | 65.923 | 66.005 | 67.803 | 70.500 | 73.018 | 72.079 | 60.516 | 68.300 || ...
Commercial and Industrial: .
Small light and power._. ... do_._.| 11,230 | 12,008 | 11,840 | 12,073 | 12,018 | 12,076 | 12,052 | 12,352 | 13.503 | 14.938 | 15,630 | 15.007 | 13,706 | 13.005 |.
Targe light and power 28,952 | 31,160 | 31,201 | 31,641 | 30,950 | 31.9082 | 32,278 | 33,033 | 33.304 | 33.081 | 33,871 | 33.790 | 34,279 | 83.463 |\ 777
Railways and railroads___..__._. 390 303 466 447 430 435 378 372 346 351 358 348 373 378
Residential or domestic_ ... 17,418 | 15,868 | 20, 145 | 22,914 | 22,756 | 21.050 | 18,888 1 18,006 | 18,304 | 19, 752 | 20,690 | 20.356 | 18,553 | 18,793
Street and highway lighting. . 564 612 731 743 660 652 604 566 541 551 501 631 691 735
Other public anthorities..__ 1,370 | 1.520| 1.605] 1.694( 1.730 | 1.601 | 1L.600 | 1616 | Lod7 | 1673 | 1707 | 1706 | 1,776 | 1.719
Interdepartmental 1328 104 88 96 97 123 123 149 157 163 161 152 138 126
Revenue from sales to ultimate customers (Edison
FElectric Institute) .. ... mil. §..{ 1,0014.1 (1,085.4 11.102.5 | 1,158. 01,1501 [1,119.5 [1,087.0 {1,088.3 {1,121.6 {1.167.3 |1.200.7 |1.187.8 [1.136.2 {11100 |........| ...
GAS
Aanufactured and mixed zas (quarterly):d'} ~
Customers, end of quarter, total@ ... ..___thous__| 2,071 1,922 1, 1,839 1.197
Residential . ....._..__._. 1,837 1 1800} 1 1.724 1 1.114
Tndustrial and commercial 133 102 114 <3
Sales to consumers, totalQ@ ____ 563 530 441 214
Residential. .. _._._____ 401 370 2]5 100
Tndustrial and commercial 158 157 153 112
Revenue from sales to consumers, totalQ :
70.7 67.3 112.3 56,9 1. 26. 6
Residential 54.4 51.8 90 4 42.3 16.9
Industrial and commerelal. 15.9 15.7 21. 4 14.5 9.6
Natural gas (quarterly):ot ; .
Customers, end of quarter, total @ . ... 31,661 | 32,674 REEST 33.336 23,080
Residential._________________ 93 ) 30,014 L6068 _] 30,628 1. 31, 286
Industrial and commercial 2,624 2,740 2,671 2, 666
Sales to consumers, totalQ ... 25,045 § 25,260 | oo ofooooos | 35.950 23, 964 19, 504
Residential 8,466 | 8.26 17. 004 6, 924 2. 066
Industrial and commerefal ... . 15,321 | 15,709 fomeoromo]ocaooos 17.308 15,982 . 15,297
Revenue from sales to consumers, total@ _.mil. $_|1,424.7 | 1,541.5 -12.436.3 L417.6 |l 1,002, 5
Residential ... ________..____ 787.8 847.7 1.537.4 |_ 733.4 |_ 401.7
Industrial and commercial 5951 651.0 837. 4 648. 1 561. 8

ALCOHOLIC BEVERAGES

Beer:
Production. oo ooocnooas mil. bbl. .
Taxable withdrawals. -do....
Stocks, end of month_______ .do..__
Distilled spirits (total):
Produetion. o ocooocoon mil. tax gal__

Consumption, apparent, for beverage purposes
mil. wine gal_.
-...mil. tax gal__

Taxable withdrawals.
Stocks, end of month.
Imports

Reetified spirits and wines, production, total
mil. proof gal._
WHISKY - e oo e e do....
Wines and distilling materials:
Effervescent wines:
Production. ..o
Taxable withdrawals.
Stocks, end of month.._
Imports. .
Still wines:
Produetion. -
Taxable withdrawals.
Stocks, end of month.
Imports

Distilling materials produced at winerles.__do__..
"Revised.

7.92
7.42
10. 61

15.35

20.12
10. 04
861. 48
3.25

12.13
7.08
837.84
2.87

14.00
12.98
175. 82
.93

27.61

8.07
7.60
10. 46

12.90

21.14
10. 27
882.72
3.60

9.41
7.18
859,13
3.18

7.20
5.33

.37
.32
2.79
.09

15.78
12,52
178.89
1.08

31.27

i Beginning Mar. 1961, data include sales not previously reported.
ORevisions for Jan.-Oct. 1962 are available upon request.

6.81
9.22
12.27
29.83

876. 00
4.20

9.68

850. 47
3.69

4.59

.34

2,43
14
5.66
12.95

224. 60
1.29

9.46

7.57
10,00
14.24
17.77

879. 27
2.62
11.74
5.98
54. 33
2.29

6.49

17.00

2. 86
10.47
856. 70
2.53

5.58
4.16

.48

2.75
05

3.41
12.19
201.99
.86

2.05

.47
.24
2.96
.05

2.94
14,87
191. 37
1.05

1.95

2.45
13.04
174.43
1.20

8.44

2.36
13.37
160. 15
L1

15. 56

.54
.31
3.31
.06

1.84
12.77
142. 49
1.00

11. 57

.21
.22
3.28
.05

2.01
9.57
134.11
1.00

8.38

.36 .34
.3 .39
3.2 3.21
.05 09

9.98 | 118,07

J"The averages shown for gas are quarterly averages.
QIncludes data not shown separately.
{Revised data for Ist and 24 qtrs. of 1962 appear in the Sept. 1963 SURVEY.
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w61 | 1962 | 1962 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly R

edition of BUSINESS STATISTICS Aaverage Dec. Jan. Feb. | Mar. Apr. May | June July Aug. | Sept. Oct. Nov Dec. Jan.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS

Butter, ereamety: X . .

Produetion (factory)f ... ... mil. 1b_.| 123.7 127.9 117.5 130. 5 120.7 133.7 138.2 153.6 141.0 114.8 94.7 84.3 90.6 R9.6 09,5 . ...

Stocks, cold storage, end of month. . ..do_._.| 18L5 363. 4 318.7 310.9 328.3 1 345.5 356.7 1 377.0{ 401.4 392.5 367.0 | 328.7 284.5 1 241.3 207.0 188.1

Price, wholesale, 92-score (N.Y.)___.__._. pertb_. .612 . 504 . 589 . 586 . 586 586 . 587 536 586 587 . 590 . 603 . 596 L5903 Ri3tE 3

Cheese:

Production (factory), totald______.__..... mil.1b__| 136.2| 132.1 11831 1154} 110.1 | 130.0 | 145.1 171.8 | 176.2 150.5 | 130.8 127.0 122,56} 115.7 124.5
American, whole milk}. ______._...oe_o_- do.__.| 95.7 91.1 72.7 75.4 72.0 | r858 | 108.1f 126.9| 130.7 | 111.7 99.7 | 786.6 ]1.6 3.7 TR

Stocks, cold storage, end of month, total.___do____| 429.8 463.4 4221 395.9 360.0 | 343.4 354.8 | 384.3 416.0 439.9 | 435.2 406. 4 378.2 363.3 | r 34007 319.8
Am(‘rl(:'m whole milk d .| 379.5 420.4 384.2 | r 358. 5 325.4 1 309.3 317.2 | 343.5 373.9 394.8 | 390.6 362.7 | 336.9 323.7 [r301.6 281.6

TMNPOTES_ - e e e e 6.3 6.5 9.6 3.8 6.4 9.2 9.0 7.8 6.6 5.7 3.8 51 7.5 9.7 8.4 B

Price, wholesale, American, single dalsies (Chl-

CAZO) e $ perib__ . 409 . 400 . 409 .418 . 422 424 425 423 423 427 428 . 428 .432 . 432 . 432 _
Condensed and evaporated milk:

Production, case goods:} . _
Condensed (sweetened) . _.ooococoacen mil. 1b__ 5.8 6.1 5.8 5.0 4.5 6.2 6.9 8.2 7.7 8.8 9.6 6.9 4.0 4.0 71
Evaporated (unsweetened).._..._________ do_.__| 176.5 | 160.71 143.7| 1358 | 123.8| 146.2 | 190.0| 2040} 199.6 | 182.0| 171.6 | 136.5] 1281 | 120,21} 131.7

Stocks, manufacturers’, ease goods, end of mo.: .

Condensed (sweetened)._._...._. mil. 1h__ 6.0 5.0 4.5 4.9 5.1 5.3 5.5 6.8 7.8 9.0 10.4 6.2 5.7 6.5 58
Evaporated (unsweetened) ... cooocmceo do.._| 243.6 ) 178.41 141.4] 120.2) 93.0) 59.7| 93.4| 14L.1| 194.2 | 2235 242.0| 231.8 ] 199.8 | 150.8 1 1317

Exports: .

Condensed (sweetened) 3.9 4.0 3.6 3.4 3.2 4.0 3.0 4.1 7.0 5.2 9.3 5.9 7.8 .3 7.0
Tvaporated (unsweetened). 7.6 5.5 2.6 2.2 2.6 4.6 8.5 5.5 10.7 4.5 3.3 10.0 3.3 3.8 2.9

Price, manufacturers’ average selling: B

Evaporated (unsweetened) $ per case_. 6.30 6.11 6.05 6.03 6.03 6.02 6.03 6.03 6.02 6. 00 6.00 6. 00 6. 00 5.99 6. 00
Fluid milk:

]l;:-odulrf,ion O fATTNS. oo mil, 1b. | 10,454 | 10.494 { 9,813 {710,065 | 9,470 | 10,907 | 11,149 | 12,205 | 11.842 ] 10,856 | 10.154 | 9,598 | 9.542 | 9,193 | 9,695 | 10. 066

TTtilization in mfd. dairy produetsg. ... do. 4,301 4.329 | 3,928 4.188 { 3.900 4.397 4,726 | 5,352 5,009 4,276  3.715 3.297 3. 364 3. 248 3,787 |. .

Price, wholesale, U.S. average____.. $per1001h | 4221 411| 430} 4.24| 417 4.05]| 3.87| 3.77| 371 3.90| 4.07| 427| 442] 4.47{ 441§ r4.34

DB adnciion:1
oduction:
rmv whole milk_ .. . __.____.o..... mil.1h_| 6.8 6.6 6.6 8.7 8.0 6.6 5.4 7.0 6.0 6.2 5.9 6.9 6.7 5. 5.8 B
Nonfat dry milk (human food) ... do____| 1683 185.5 172.0 174.0 166. 4 193.5 217.9 | 257.0 | 247.2 189.7 151.2 121.1 123.6 130.1 159, 1 -

Qtocks, manufacturers’, end of month: . ~
Dry wholemilk____. . .________ 6.4 6.3 5.1 7.0 6.8 5.4 5.2 5.5 6.5 6.5 5.5 4.7 5.2 5.3 5.3 _
Nonfat dry milk (human food) 136.6 | 123.4| 98.0| 9.6 920! 86.0| 980 1204 1851 | 1153{ o690 | 84| 631| 632 seg| .

Exports:

}I;rv whole milk_______ . ... 1.5 1.1 .9 2.2 r15.6 3.7 3.9 1.6 .8 1.7 4.7 2.6 2.0 1.6 2.0 |
Nonfat dry milk (human food) . __._..___. do._..| 2.0 25.5 20.7 8.9 24.2 63.7 52.6 51.9 50.6 48.4 47.9 392 41.9 33.6 380 | .
Price, manufacturers’ average selling, nonfardrx
rr]n‘p}k (human food)________2 ____________ $perth_. 154 | . 148 144 144 | 144 144 144 | 144 144 144 | L1441 144 | 144 144 TN
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil, bu.. 90. 5 96.9 97.8 34.4 09.4] 106.8 118. ¢ 133.7 100.5 98.2 84.6 92.9 115.6 125.6 1307 .. ...
Barley L .

Pmduction (erop estimate) .o oeoevwemnnnnn do_..| 1895.7 1 1436. 4| el 23909 | ..

Stocks (domestic), end of quarter, total. . do..._| 3292.8 (73284, 8 _|74146.8 [ r426.0 32002 | ..
On farms........ ! “Jdo. | #155.0 |r3160.8 7467.6 r 262.6 199,71 [0
Off farms________ .do____}3137.8 19124.0 179.3 " 163.4 1B0.2 |

Txports, including malts..____. do..... 5.4 8.3 5.3 55 [

Prices, wholesale (Minneapolis):

No. 2, MaWINZ oo o $perbu..l 131 1.26 1.24 1.18 1,18 118
No. 3, straight e oaeeeia do....| 1.23] 120 1.14 1.09 1.09 110
Corn: :

Production (crop estimate, grain only)._mil, bu._| 13,626 | 13,637 (. ______ |+ | b e 24,080 |.__...

Grindings, Wet Process. _ e mcencceaenrenn do....|] 13.1 14.3 12.9 13.9 13.0 15.5 15.1 15.6 15.5 16.7 16. 4 15.3 16.8 16.7 M4 ).

Stocks (domestic), end of qu total
tocks (domestic), en quarter, il b | $3,246 re2, 929 e ! DU I
On farms . do....{31,783 31,807 4514 || 3217 |
OFff farmS_ e cmemmeee do.___}31,463 131,122 4801 |occcemo oo L3 )L

Exports, including meal and flour. ... do....|] 24¢5] 35.5 280 | 335 5.7 s47).__.

Prices, wholesale:

No. 3, yellow (Chicago) . ..ooo.. ... $perbu..| L11} 111 1.35 1.22
Weighted avg., 5 markets, all grades...-.do._._ 1.06 1.08 1.26 1.20
Oats:

Production (crop estimate) __....__..__. mil. bu. | 11,011 | 11020 | b e e 2981 ...

Stocks (domestic), end of quarter, total 3657 | 3628
On farms - R 3576 | r3553
(635 3 (.35 ¢ T 381 374

Exports, including oatmea). ... ..ceo_._. do.... 17 2.5

Price, wholesale, No. 2, white (Chicago)t

$ per bu.. .69 .7
Rice:

Production (crop estimate)......_..mil. bags Q.| 15421 166.0 |- focmumeofocmmmmedaor oo oo c e e 270.1 |

Californamills: ...~ | r 1t 1 4t v 1 11 4 oy 0
Receipts, domestic, rough..._ 110 126 118 189 140 154 185 128 83 59 66 61 271 81 F(CN T
Shipments from mills, milled rice-. 71 79 56 138 146 90 140 114 53 52 54 45 62 46 E2 N
Stocks, rough and cleaned (cleaned -

of month . 104 97 167 165 128 152 128 101 103 90 78 75 192 200 168 ...

Southern States mills (Ark., La., Tenn., Tex) ”
Receipts, rough, from produeers__,,__,m JIbos 317 364 274 152 218 206 142 60 62 115 836 1,679 ( 1,113 377 295 [ ...
Shipments from mills, milled rice. - ... do. 209 255 258 213 334 290 239 198 234 218 234 332 357 264 320 | ...
Stocks, domestic, rough and cleaned (cleaned

baqls), end of MoNth - eoe oo 11 1b_. 826 866 | 1,303 | 1,196 { 1,015 870 729 583 388 255 570 | 1,340 1,235 | 1,710 Loz | .. .
Exports. .. .. . 148 193 214§ 201 255 | 352 307 | 232 101 245 97 8 197 | 208 357 |
Price, wholesale, Nato, No. 2 (N.O. ) JR. 3 per lb__ 8.086 . 094 . 095 . 098 . 098 098 . 095 095 . 095 . 095 . 090 . 087 .088 | 2,088 {.. . .|..... ..

Rye:

Production (crop estimate) . .coeoweoeen-. mil, bu..{ 127.5

Stocks (domestic), end of guarter, total_.__. do....| 321.0 X A I . I N AR R T N e R Y

Price, wholesale, No. 2 (Minneapolis)...$ per bu-.! 51.20 1 1221 1,230 1727717 1,257 1.93 1211 n22] 121 148

r Revised. » Preliminary,

1 Crop estimate for the year. 2 Dec, 1 estimate of the 1963 crop.
4 01d crop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn). 8 Average based on months for which quotations are

avallable

3 Quarterly average.

tRevisions for Jan, 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for butter, condensed and evaporated milk, and dry whole milk are available upon

request. Revisions for July-Dec. 1962 appear in the Sept. 1963 SURVEY.
o Revisions for Jan. 1959-Dec. 1961 are available upon request; those for Jan.-Dec. 1962
appear in the Aug. 1963 SURVEY.
§Excludes a small amount of pearl barley.
f Revised series (for No. 2; formerly, for No. 3).

¢ Bags 0f1001b.
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1961 1962 1962 1963 g
Unless otherwise stated, statistics through 1962 ‘ 1964

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Dec. Jan. Feb, Mar. | Apr. | May June July Aug. | Sept. 1 Oct. Nov. Dee. Jan,
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total 11,094
Spring wheat . _ t 273
Winter wheat_.__________ 1821
Distribution (quarterly total) ... oooeee 3316
Stocks (domestic), end of quarter, total....do_._.| 3,854 | 21,713 4 11,817 | _______\ .. 1, 504 11,195 £1,041 ! L6l
Cn fag'ms___,___):_______? _________________ do....| 3305 r32n9 7105 i [
Off FATMS. - o cm oo cicmccemcemmaas do_...|31,549 | 31,453 1,300
Exports, total, including flour.........-—.. do....| 58.2 49.2 64.8
Wheat only. .o do....| 52.4 43.0 55.1
Prices, Wgol}e{ﬂle N g (Mi 1is) !
No. 1, dark northern spring nnmpo s
0- P per bu.. 2.28 2.48 2.49 2.50 52 2.47 2.46 2.41 2,50 2.31 2.26 2.36 | 2.43 2.39 2.37
No.2,hd.and dk. hd. winter (Kans. Cltv) do....| 2.04 2191 228 2727 2.30 | 2.33] 2.37 2,28 2,03 2.01 203 200 220 2,21 2,24
Weighted avg,, 6 markets, all grades. .. .. do-... 2.25 2.41 2.48 2.47 2.47 2.45 2.44 2.38 2.18 2.12 2,19 2.29 | 237 2.34 231
Wheat flour: ! ;
Production: Y R
FUONr e thous. sacks (100 1b.)__| 21,693 | 21,839 | 20,584 | 22,116 | 20,700 | 22,206 | 21,570 | 22,542 | 20,421 | 21,687 | 22,886 | 21,409 | 24.649 21,390
Operations, percent of eapacity ... 93.31 9241 930] 90.9| o4 9761 90.0! 64.0| 036| 004 9053 97.91 93.0 o =
Offal thous. sh tons__| 405 406 380 411 382 410 398 | 414 377 398 425 400 497 303 |7
(‘vrind{nm of wheat. 49,333 | 49,613 | 46,0626 | 50,243 | 47,017 | 30,550 | 49,005 | 51,105 | 46,520 | 40.215 | 51,990 | 48,798 | 56,105 48, 569
Stocks held by mills, end of quarter
focks held by thous, sacks (1001b)..{ 34,703 [ 34,584} 4 780 ¢ . __ L _______ 5,116 4,388 [ b tramasi N
FXDOIES o e oo cmamm 2,512 1 2,68} 2,150 844 | 2,053 | 4,106 4,336 57535 3878 |0
Prices, wholesale:

Sprin , standard patent (Minneapolis) . . : ] ‘
pring $per1001b.| 5 52Q 5. 999 5. 863 5.763 5,82 5 788 5.913 5.775 650 | 5.388 5. 013 5.550 . 5 §pe ;
Winter, hard, 95% patent (Kans. C!ty).-.do_._, 5.166 | 5.621 | 5650 5.483 5.517 | 5767 | 5.533 233 | 4067 | 4 900 5283 | 5.467

LIVESTOCK

Do

Cattle and calves: |
Slaughter (federally inspected):

CAlVOS oo _thous anlmals... 417 415 381 431 361 410 373 330 282 341 366 3051 4621 3% 400 |

Catile.. d o) L6640 1,605 | 1A62 | 1795 1558 | 1604 | 1727 | 1,875| 1,752 | 1.83% | 1,900 0 1.820 | 2,092 | 1.793 ; 1.808 | .. ...
Recelpts (salable) at 27 publie markets_____do.___| L22L | L179f 1115131150 | - 053 996 | 1,196 | 10511 <998 | 1185 1,167 1986 1,562 | 1983 1 o9 | 1,18
Shipments, feeder, to 8 corn-belt States._.__ do,._A 528 595 552 338 234 350 487 390 204 342 468 1 7171 1,281 1,133 I8 fooo.
Prices, wholesaie: N :

Bacf stoors ((hieago) . ... $per100ibf 20461 27.20 | 9850 ) 26.00 | 2469 | 23.30 | 23.51 | 9243 | 2254 | o4.56 | 24.47 } 23.0 | 23.97 1 23.38 | 22.16

Steers, stocker and feeder (Kansas City)..do.__| 23.30 | 24.53 | 2518 | 24.53 | 23.80 | 23.45 | 2412 | 923.50 | 22.74 | 2319 | 23.67 | 22,71 | 22.38 | 21.53 ! 20.06

quves, vealers (Natl. Stockyards, I1.)_..do.__.| 30.17 | 29.75{ 30.00} 33.00 | 3200 34.50 | 30.00| 31.00 | 2800 | 27.00! 27. 50 28.50 | 27.50 | ?30.51 |_____._. .
Q]an«htor (federally inspected)_.__thous animals_.| 5,469 | 50648 | 5954 | 6,333 | 5665 6,550 | 6,343 590 | 4,880 | 4.005 | 5. 1/4 iO5. 88 6,775 , 6.380 | 6.695 |
Receipts (salable) at 27 public markets.___. do...| 1,586 | 1,621 | 1,686 751,821 | 1,555 | 1,686 | 1,797 L6 | 1,411 1,4651 1,3031 1,573 | 1L.846 | 1,726  r 1,874
Prices: i

lesale, average, all grades (Chicago) | .

Whole § £ $per1001b._| 16.71 16.44 | 15.80 15.35 14.85 | 13.78 | 13.52 14.73 16.36 | 17.20 16.60 | 15.53 15.29 | 14.39 13.75 14.22
Hog-corn price ratio (bu. of corn equal in value

to 100 th, live hog).. 6.6 16.4| 15.7| 1501 40| 12.9| 126| 13.0] 138| 144| 13.9| 1271 141] 139 126 132
Sheep and lambs:
Slanghter (federally Inspected)..._thous animals..{ 1,253 | 1,224 | 1,008 | 1,817 | 1,053 | 1,137 | 1,116 | 1.062 972 | 1,201 | 1,204 | 1,236 1.441 ! 1,112 | 1.105

Receipts (salable) at 27 publc markets.___.do._.._| 550 4971 397 54851 3m1 300 | 306 | 354 350 470 | 4427 ot | 640! 419 406 {7304
Shipments, feeder, to 8 corn-belt States_____do.__.| 253 224 140 192 84 98 137 211 115 122 23| 428 457 213 122 ...
Prices, wholesale:

Lambs, average (Chleago) ... $per1001b..| 17.07} 19,451 19.25| 19.25 | 1850 | 1875} 1825 21.25| 20.00 | 16.50 | 16.50

118,751 18.257 18.88 ! 19.3% | 19.50
Lambs, feeder, zood and chotce (Omaha)._ do_...| 14.99 |¢15.57 Q] 217,97 |2 17.44 | 017,46 | ¢17.50 )] 19.74 } 17.80} 16.84 . 16.84 | 16.52 1 16.44 1 (D) )

MEATS AND LARD :

Total meats: |
Production (carcass weight, leaflard in), lnspected i

S1auENter - oo e mil,1b_{ 2,116 ] 2,151 | 2,146} 2,383 | 2,062 | 2.323 | 2,323 | 2,351 | 2,078 | 2,156 | 2,187 | 2,245 | 2,582 | 2.366 | 2.450 | ._.___.
Stocks (excluding lard), cold storage, end of
TONEN - oo e e Ib__ 460 481 506 502 557 637 686 661 624 580 522 523 542 623 1653 720
Exports (meat and meat preparations)t-...do--.. 40 42 34 20 48 51 41 46 42 38 47 42 58 62 49 1 ...
Imports (meat and meat preparations)}....do.... 79 109 122 81 145 131 96 122 105 144 143 144 132 112 1214 . ...
Beefand veal:
Production, inspected slaughter._________._ do..._[1,05L.0 11,046.6 | 975.0 {1,134.8 | 080.5 11,084.0 |1,106.0 [1,194.5 |1,112.8 {1,156.6 |1.187.3 |1,136.8 |1,201.2
Stocks, cold storage, end of month. _.-do.__] 17551 163.5] 2009 176.9: 188.8 | 201.6 | 197.4 | 194.0 | 197.3 | 199.0| 208.8 ' 228.2 | 246.1
EXDOTES e _.do__.. 2.5 2.3 2.6 1.9 2.0 2.1 1.9 1.8 1.7 1.9 2.7 2.8 3.2
IMPOTES. o oo oo do_...| 554 79.0| 8.1 56.9 | 98.9 93.1| 62.6| 882 78.6 | 110.1} 116.1 | 120.1 | 105.0
Price wholesale, beef, lresh steer carcasses, chaice
(600-700 1bs.) (New York)...... ... $per Ib. . 427 . 464 . 487 . 463 . 437 . 408 . 408 . 409 .402 . 420 422 . 426 417
Lamb and mutton:
Production, inspected slaughter_.._..____ mil, 1b_. 59.6 57.9 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55.0 56.7 57.4 67.3 52.5 53,2 |ocoaens
Stocks, cold storage, end of month.__.__..._ do._.__ 19.9 14.3 15.3 13.4 210 22.8 23.7 21.4 19.8 19.9 19.8 18.0 17.8 172} ris. 6 180

Pork (including lard), production, inspected stangh- |
_______________________________________ mil, 1b__[1,005.0 | 1,046.5 |1,118.0 |1,182.3 |1,010.6 |1,182.5 {1,161.9 |1,104.9 | 920.4 | 044.2 | 943.5 !1,050.6 |1,223.4 {1,195.7 |1,250.2

Pork (excluding lard):
763.11 806.0 | 850.2| 918.0f 708.8 | 924.7| 901.1| 852.6 | 708.0 | 731.4 |-735.3 | 823.7 | 950.3 | 939.2 | 987.4

Production, inspected slaughter..____.__.__.do_... 763.11 806.0 | 859.2| 918.0| 798.8 | 924.7| 901.1| 852.6 | 708.0 | 731.4 |r735.3 | 823.7 | 950.3 | 939.2| os7.4 0 ___
Stocks, cold storage, end of month 203.4 1 28591 220.5| 240.0 1 2754 | 332.6 | 374.5 | 356.3 | 323.9| 275.2| 2200 | 210.4 | 210.6 | 250.2 | r276.7 | 33376

Exportso_o._.__._ 5.7 5.3 6.7 7.8 10.8 14.1 10.5 13.0 11.5 8.1 6.5 9.7 4.4 15.1
TMPOTES - oo oo e e e 14.5 17.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 20.0 14.3 14.8 19.1 16. 2
Prices, wholesale:

Hams, smoked, composite- ... $perib.} .471] 491 . 531 . 480 . 468 . 443 431 440 . 458 478 . 488 . 465 463 1 poa7l ||

(%“resh loins, 8-121b. average (New York).do_.__ 479 475 | .47 456 .426| .396| .380 | .407| .470 | .495| 498 | 478 | 461 | 427 | @iy |TTaEe
T
Production, inspected slaughter-..._.. ... L1lb..| 176.5 | 175.3 188.3 192.1 161.1 186.7 189.2 | 184.0 | 155.3 155.0 | 151.3 X 91.3 1
Stocks, dry and cold storage, end of mo..-.do.._. 120.4 98.9 128.4 148.2 146.2 166.7 | 162.3 | 147.3 | 136.3 113.9 88.3 lgf % 175 2| r 33}4 }?g%
BXpOrtS e il do.__. 34.7 35.2 15.9 19.1 37.6 40.5 60.2 70.1 24.2 52.4 64.8 53.2 47.6 35.2 32,7
Price wholesale, refined (Chicago)_._... $ per bl .133 .125 J121 L1186 . 120 L115 .114 113 .115 .18 .125 .123 .131 2,142 {________ N
r Revised. » Preliminary. 9 Beginning Feb. 1962, prices not strictly com iods;
t Crop estimate for the year. 2 Dec. 1 estimate of the 1963 crop. 3 Quarterly average. monthly average based o'npll montlfs (Feb, yDec )parali)lghvg‘xgg or?llgse for earlier periods;
4 0ld crop only; new grain not reported until beginning of new crop year (July for wheat). { Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
8 Prior to Jan. 1963, data are for 25 public markets, ¢ Average based on months for which fication (SITC) grouping of items; this grouping excludes lard (included in former export

quotations are available. 7 No quotation, series) and sausage casings (formerly included) but includes meat extracts, etc. (formerly

excluded). Data for Jan. 1961-Aug. 1962 are available upon request.
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February 1964 SURVEY OF CIJ RRENT BUSINLSS 8—29
1961 | 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Dec. Jan. Feb. | Mar, | Apr. | May | June July § Aug. | Sept. | Oct. Nov. | Dee. Jan,
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry: .
Slaughter (commercial production). ... mil. 1b__ 593 578 562 538 416 454 502 572 558 642 703 735 833 688 627 | ...
Stocks, cold storage (frozen), end of month, total
mil.1b_. 322 306 335 328 201 251 210 185 178 193 256 363 490 426 r364 356
Turkeys. do-... 192 199 203 198 176 153 117 96 89 101 155 251 361 288 ¥217 213
Price, in Georgia producing area, live broilers
perlb_. .132 . 144 . 141 .138 .153 . 147 . 145 . 140 .135 .140 .135 .129 .128 L137 J125 . 139
Eggs:
Productlon on farms. _vocecmeeanne mil, cases®.. 14.3 14.5 14.5] 114. 4 13.4 15.8 15.7 15.9 14.8 4.6 14.3 13.7 14.3 14.2 14.7 4.8
Stocks, cold storage, end of month:
Shell thous. casesG).. 162 186 117 64 29 51 56 200 274 233 206 154 137 m 67 137
FrozZen ..o ccooccccceeccemcae s - 81 82 61 47 38 38 58 83 103 108 105 95 80 68 55 45
Price, wholesale, extras, large (delivered; Chlcago)
§ per doz__ . 355 .33 . 367 .354 .370 . 346 . 209 . 280 .289 321 . 337 . 395 .875 .376 3727 ..
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells). . ___._..... thous. 1g. tons_. 28.7 23.8 14.7 16.6 46.8 20.3 39.5 21.5 23.4 14.4 170 r19.3} r19.3 13.8 2.0 ... ...
Price, wholesale, Accra (New York)..._. $perib..| .227 . 208 210 . 230 . 246 . 239 . 255 . 276 . 256 . 245 . 245 . 256 . 276 . 255 . 261 . 202
Coffee {green):
Inventorics (roasters’, importers’, dealers')’ end
Of QUArtET . e eoooeeeemaes hous. bagsd..| 23,034 | 23,355 | 3,964 3,518 | o .leeeo_.-- 3,435 4,008 4,787 | ...
Roastings (green weight), quarterly total.._do.._.| 25,574 | 25,669 | 6,080 6,078 | .l ... 5,357 5,074 6.306 |.___..__
Tmports, total do....{ 1,861} 2041 | 2530 2,157 | 2,246 1 1,799 | 1,332 2,168 2143 | ...
From Brazil - o oo do__.. 4 758 1,135 858 655 547 520 909 082 | .. __.
Price, wholesale, Santos, No. 4 (New York)
$perlb__ . 363 .344 L340 . 340 .338 . 335 .335 .333 .342 .335 . 380 . 480
Confectionery, manufacturers’ sales.cae-.-- mil, $._ 103 r 104 r 104 114 110 106 94 89 82 154 B3
Fish:
Sto(‘ks, cold storage, end of month....... mil, 1b__ 184 180 231 202 175 154 159 171 186 219 230 236 243 249 r244 224
Suga
Cuban stocks, raw, end of month
thous. Spanish tons..| 38,075 ! 1,424 230 175 975 | 1,405 | 1,690 1.325 890 690 550 465 275 175 25 130
United States:
Deliveries and supply (raw basis):§ |
Production and receipts: .
Production..._.._.._._.... thous. sh, tons__ 265 273 830 351 149 90 56 | 113 2 64 98
Entries from off-shore, total @ ._.__.__ do..._ 528 550 103 | 1.558 820 409 535 ¢ 771 404 451 516
Hawali and Puerto Rico. -do-.__ 169 166 39 83 133 175 211 280 203 246 179
Deliveries, total @ _____ 808 821 832 745 602 922 886 | 1,030 595 807 921
For domestic consum 801 813 826 737 598 918 887 | 1,027 592 799 917
Stocks, raw and refined, end of month_ do___. 1,716 | 1,599 ] 2,261 ] 2,101} 2,127 | 1,826 1.622 | 1.401 ] 1,542 1,504 1,273
Exports, raw and refined . __.___.._.__ sh. tons__ 510 250 293 291 137 241 465 318 145 486 186
Imports:
Raw sugar, totalQ ._________. thous. sh. tons. . 338 359 338 157 365 379 309 375 465 419 405
Trom Republic of the Philippines____d, 106 102 99 2 86 92 121 102 139 118 134
Refined sugar, total ..o ... 14 25 87 5 15 6 5 14 16 8 5
Prices (New York):
%a;i\n vgho]esale ..................... $perlb__| .063 . 065 . 065 . 067 . 068 . 069 .083 . 109 . 092 . 077 . 065 073 . 092 . 095 .084 . 095
efined:
Retall (incl. N.E. New Jersey)..$per 51b__| .570 . 569 .574 575 . 586 . 591 . 597 . 639 . 833 . 803 L7563 ¢ 681 675 TS0 b
‘Wholesale {excl. excise tax)_...____$ perIb__ . 087 . 089 . 09%0 . 093 . 093 . 095 100 127 .139 L121 L1080 099 4 e 27 b
I |
Tea, Imports. ool thous.1b__{ 9,111 | 10,808 | 12, 536 7,275 | 12,202 | 14,808 | 12,276 | 12,285 7,155 | 9,493 717 {11,011 | 13,439 | 10,571 8851 F .
Baking or frying fats (Incl. shortening):
Produetion. o oo oo ccicciaeaas mil. 1b__| 204.7 224.0 | 197.9 | 211.2| 207.0 | 198.7 186.2 | 216.6 | 210.7 186.7 | 211.4 214.5 1 258.1 172288 | 208.0 | ... _._
Stocks (nroducers’ and warehouse), end of month
mil.1b__| 116.9 | 173.5 164. 9 180.7 | 171.4 167.2 1 147.7 130.0 | 132.0 115.5 | 112.0 103.7 103.4 | 7104.2 119.3 | ...
Salad or cooking olls:
Production. 177.0 2110 194.7 176.6 205.0 225.2 | 182.0 188.7 195.7 197.2 190. 5 183.9 187.5 177.0 183.2 |.__.___.
Stocks (producers’ and warel d of month
M . mil.1b..{ 154.2 | 245.0 ) 273.3 | 325.0 | 2815 220.5| 273.3| 262.1| 307.1| 2925 2582 210.2| (% 160.0 | 1451 ...
argarine:
Produetion. ..o ec oo _do_ 143.6 | 143.8 | 157.0 173.9 | 148.0 | 141.0 | 132.4| 140.3 | 125.9 | 125.2| 136.7 148.6 | 161.3 | 7147.9 | 163.1 |___.__..
Stocks (producers’ and warehouse), end of month
mil. 1b__ 38.3 39.0 39.3 49.0 52. 4 59.4 52.2 46. 4 46.2 40.8 41.7 40.8 44.1} r40.8 36.4 [ ...
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)- ... ... $perib..| .268 . 256 . 238 .238 . 238 . 238 .238 .238 .238 .238 . 238 . 238 .238 | 7,238 ... e
FATS, OILS, AND RELATED PRODUCTS i
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)...___ mil. b..| 36.2 35.8 32.4 38.5 42.5 41.1 39.3 46.1 41.3 38.7 45.4 39.7 42.5 42.8 38.5) annns
Consumption in end produets. _.-._.___. ] 314 30.7 23.1 26.0 28.3 29.7 30.6 37.6 36.6 35.9 39.5 35.9 36.5 37.7 28.8 ). ...
Stocks (factory and warehouse), end of month
. 26.8 25.7 33.0 3.7 43.3 46.9 50.0 53.5 49.1 47.4 39.1 33.9 29.8 29.0 35.6 oo
Tallow and grease (except wool), inedlble
Production (qufintitles rendered) .— o_...| 296.2| 287.8 | 269.4 305.9| 291.0 | 307.7 | 308.9| 338.8 | 312.3 | 309.2 | 330.5| 304.5| 350.3 | 327.31| 32500 _______
Consumption in end produets..ceecamea-. “do..l} 1448 | 150.6 | 140.1] 1618 | 1511 | 146.4 | 151.0 | 160.3 | 149.0 | 127.4 | 157.5 145.6 | 167.0 140.1 ] 1408 . _____
Stocks (factory and warehouse), end of month
mil. 1b__.} 369.4 | 384.7) 396.7 | 475.0 | 430.0 | 434.3 | 427.4| 379.0 ) 336.1 349.3 | 354.6 ) 333.6 | 353.0 |*372.8 ] 3839 __..___.
Fish and marine mammaloils:
Productionf..__ do_-__ 21.5 21.3 .7 4 .3 .4 6.1 34.4 28.0 29.4 34.2 19.8 14.2 | r10.0
Consumption in end products. .caccea-cax do-... 9.3 8.2 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 7.0 7.0 8.1 7.2
Stocks (factory and warehouse), end of month
mil. 1b_.! 123.7 14401 182.4 166.3 ' 163.5 '5156.0 ' 122.1 1 158.4 184.7 ' 165.0 176.5 ' 181.5 ' 159.0 'r6197.1
r Revised. » Preliminary. ! Beginning Jan, 1963, includes data for Alaska and Hawaii. O Cases of 30 dozen. o*Bags of 132,276 1b,

2 Quarterly average. 3 Effective Sept. 1963, 1ncludes small amounts of refined sugar,

tinctured, colored, or adulterated. +Not available.
General Services Administration stocks no longer requir

5 Beginning March 1963, includes
ed for the strategic stockpile; not

comparable with carlier data. ¢ Includes a significant amount described as “contaminated.”

Q Includes data not shown separately; see also note “§’,

tive revisions for prior periods.
AFor data on lard, see p. S-28.
JRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY.

§ Monthly data reflect cumula-
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S-30 SURVEY OF CURREXNT BUSINESS February 1964
. 1961 ‘ 1962 | 1962 1963 1964
Unless otherwise stated, statistics through 1962 i
and descriptive notes are shown in the 1963 Monthl |
edition of BUSINESS STATISTICS iavemgey Dec. Jan. Feb. Mar. Apr. May | June July | Aug. Sept. | Oect. Nov. Dec. Jan,
| i
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~Continued
Vegetable oils and related products:
Coconut oll:
Production:
Crude_... 41.6 | 1358 ®) 38.7 23.4 21.0 24.7 22.4 23.3 34.5 26.3 31.3 33.5 39.4
Refined.__. 38.6 44.3 43.8 42.4 42.3 45.0 46,2 54.1 49.9 46.1 50.1 45.3 47.1 4.5
Congumption in end products do I 544 57.5 51.2 54.8 54.0 59.6 61. 0 66. 5 62.2 57.0 63.0 60.7 67.8 57.0
Stocks, erude and refined (factory and ware- |
house) endofmonth.____.___.___._. mil.1b..; 313.6 | 243.4 | 242.8 | 240.5 | 254.9 | 255.3 | 241.5 233.2 | 210.9 | 227.9 | 2153 ! 2250 219.5| 209.3
D61 110T0) ¢ <SR do_.... 13.6 22.1 41.4 45.3 37.7 40.2 30.0 31.1 20.0 38.7 46.2 35.3 39.4 7.8
Cornotl:
Production:
Crude.. 30.4 26.3 31.0 7.3 33.1 31.8 32.8 33.5 34.1 34.8 31.9 34.7 34.6
Refined.. 29.3 31.8 30.0 30.9 30.0 28.1 30.5 29. () 30.1 26.8 31.5 30.0 32.2
Consumpti n end productsf.__ 26.8 28.9 24.1 27.4 26.9 26. 6 26.5 24.8 23.3 28.9 29.5 3L6 | r28.0
Stocks, erude and refined (factory
house), end of monthf___ .. ___.__._. 49.1 4.9 49.3 46.1 48.6 54.9 56.2 59.8 63.1 61.6 63.1 62.9 | r67.4 64.8 | .. _...
Cottonseed cake and meal: [
Produetion. ... ._.. thous. sh, tons..; 204.0 | 222.5 300. 0 322.1 202.1 254.7 1 1942 135.2 86.6 71.3 101.0 224.1 343.1 351.0 3025 (...
Stocks (at oil mills), end of month_______ do._... 168.4 118.1 98.5 105. 2 122.6 148.8 : 197.7 216.6 210.8 | 187.3 154. 8 159.2 167.4 192.2 18490 ...
Cottonseed ofl: ! i
Production: ! : ; i i
Ornde . _. 149. 5 161.5 211.4 228.3 206. 3 182.6 139.0 | 908.4 62.21 512 70.5 ! 156.7 241. 3 249.4 1 2]1.4
Refined._. P 125. 5 132.4 162.5 171. 4 162.7 165.1 147.7 1 125.4 80.0 1 52,3+ A7.4 1 OR.9 166.1 1 7 174. 2 " 1719
Consumpti end prod 110.7 108.8 1.2 104.3 96.1 98.0 89.2 91.8 95. 4 83.3 885 027 107.2 ) r98.9 101.7
Stocks, erude and refined (factory and ware- | : ; i
house),endof month __________._____ mil. b, 335.8 419.6 520.0 610.3 671.2 609. 2 6748 1 619.1 561. 5 513.7 1 465.6 487.5 554.7 [T 6374 685. 53
FExporte (erude and refined)* Ao 20.8 30.9 3.5 17.3 20.2 63,3 29.8 1 58,2 16.2 18,0 237, 215 25,2 31.0 . 40.8
Price, wholesale (drums; N.Y ) .. __. & perlh” .186 . 167 L1581 . 153 L 151 L1530 L1510 U155 L1564 L1600 150 J151 L154 2 161 .
H i ' .
Linsecd oll: ! } !
Production, erude (raw) ______________. mil, 1h__ 31.8 33.8 39.1 30,9 . 36.6°% 352 380 39.8 8.1, 259 37.4 411 34.9 3220 1
Consumiption in end produets.___...__._. do_._. 315 256 28.6 2860 1 30.8 35.0° 354 35.5 36.5, 351 32.6 31. 8 28.2 0 2840 .. __
Stocks, erude and refined (factory and ware- : ! ! i
honse), end of month_ . 1118 123.4 130.9 182.4 0 133.7 134.3 120.2 1 130.7 99.3 © 92.3 92,21 103.91 109.4 | 1ML8 | .
Price, wholesale (\Imne‘lp()] § .14 L1227 J127 .127 L127 127 0 127 .127 L7 L125 I . 123 L127 [0
Soyhean cake and meal: | | :
Production .. thous. sh, tons_.: 778 1 867. 8 981. 9 987.2 893.3 960. 0 823.3 945. 6 899.7 878.7 901, 0 736.9 944. 4 987 9120 | .. ___.
Stocks (at oil mills), end of month § _____do._._ 147.2 86.5 88.8 99.3 8.7 123.3 96. 0 102.7 | 134.8 113.3 139. 4 139.1 142.2 164.2  148.7 R
Sovhean oil: | | | | | |
Production: i i : | o o |
Crude__ 370.2 1 407.4 450.4 456. 2 413.1 450,51 386.4 1 443.7 | 422.2 413.6 426.9 345.9 442.1 426.2 + 4254
Refined . 209, 4 338.9 329. 6 348.8 315.0 362.6 | 338.3 3167 333.5 205. 4 336.1 340.0 3615 {73316 | 320.2
Consumption in end products._.._.__..__ do..... 288.7 ! 340.7 ) 320.2 ) 3280 | 326.5 ) 34L.6 | 200.6 1 315.8 | 307.8 | 302.7 | 303.9 | 320.5! 3489 |r317.3 | 316.1
Stocks, crude and refined (factory and ware- | !
houqe) end of monthi____ mil. .. 803.9 733.5 703.6 822.0 842.1 1 788,11 §32.8 . 878.21 921.2 923.1 919.8 1 (%) TROR. 9 98791, ..
Fxports (crude and refined _do.. . ;1011 93.4 ] 4841 385 1834 17094 955 7.7 8.2 8.0 127! 89.6| 421 5.3
Price, wholesaic (refined; N.Y. Sperth__i 157 133 L1128 L134 L1330 L1350 132 85 134 132 124 L1331 133 P12 ) ..
‘ 1 | 1 ! , ;
TOBACCO ‘ : | ;
Leaf: . . : ! i
Production (crop estimate). .. ._.___..___ mil. oo 32,061 32,314 | oo e [ S PRI MU O S PR 12,272 ). ...
Stocks, dealers’ and manufacturers’, end of quar- . : !
ter. total o mil, 1h_. 54,580 2 4,696 5009 | .. .. 5068 (_______. R G T RN D 4,749 | |
Exports, incl, serap and stems__ thous. 1h__: 41.750 | 39,073 | 52,598 6,484 1 30,026 | 36.027 | 33,135 | 28,335 | 40,949 | 33,215 | 40.033 | 64,82 76,548 | 59,201
Imports, incl. serap and stems____.._._._.._ do.___, 13,870 ; 13,951 | 10,335 | 15,172 | 13,834 | 13.402 | 13,209 | 14,547 | 13.458 | 14,857 | 14,231 | 11,905 | 15,802 | 14.737
Manufactured: ; i
Production (smoking, chewing, snuffy______ do..._i14,429 1 14,066 | 11,212 { 14,236 | 13,0093 | 13,285 | 14,430 . 14,792 | 13,860 | 12,576 | 15,019 | 14,759 | 16,604 | 13.017 |_ ... | ... ..
Consumption (withdrawals): i '
Cigarettes (small): i :
Tax-exempt 3,206 1 3,422 3,514 2,417 3,338 3,423 3,483 : 4,107 3,266 3.347 3. 867 3.173 3.740 3,861 | f_._ ...
Taxable | 41,205 | 34,734 | 43,467 | 37,969 | 30,555 | 42,271 | 48,248 2, .+ 39¢ 3
Cigars (large), taxable. .. _ | 530 336 404 452 475 554 ! 644
Manufacturod tohacco, ta\able thous. 1h 14,123 118,770 | 11,953 | 13,003 | 12,503 § 12,042 | 14,130 | 14,708
Exports, clgarettes._____....._____._.._milllons.. 1.851 ; 2,007 | 2,451 5811 2,148 l 2,043 | 2,044 | 2,635
LEATHER AND PRODUCTS
|
HIDES AND SKINS !
Exports: ! i
Value, total @ thous. $..| 7,179 6, 909 5,510 3,961 | 7,104 7.677 1 5,501 6. 799 5, 249 5, 726 6. 609 5,861 7,124 | 7,256
Calf and kip skins._ _thous, skins__ 209 171 125 39 190 161 175 155 139 117 147 136 190 206
I Cattle hides.__._ _thous, hides__ 837 593 530 382 625 734 529 701 539 622 756 661 919 843
mports:
Value, total 9 . thous. $..] 5.357| 5,539 3, ’361 2,217 | 6,153 | 7,645| 6,220 | 7.020 | 4,887 | 6,602 | 4,809 | 4,048 | 4,320} 3,905
Sheep and lamb skins. thous. pieces..| 2,325} 2,290 823 3611 2,546 | 4,925 1 2,002 1 3,132 1,608 | 3,709 1,723 161,923 | 1,249 781
Goat and kid skins___. 1,228 1,198 989 590 1,782 1,097 1,429 1,515 1,127 1,275 | 1,346 1.211 1, 250 1, 000
Prices, wholesale (f.0.b. shipping point)
Calfskins, packer, heavy, 914/151b $pe ».631| ».623 . 550 . 500 . 475 . 400 .375 . 875 . 350 .350 . 350 . 300 2275 2300 |cooiiaafooiaaoos
Hides, Qtvor heavy, nati\e over 531b.-_.._ do...f 7.150 | ».152 .138 1133 . 110 .18 .13 .118 . 108 L1138 .108 .103 RSBV T | (1 2 ORI, S,
LEATHER
Production:
Calfand whole Kip. . cceeooa .. thous. skins.. 533 498 472 515 458 418 462 492 483 424 485 403 532 454
Cattle hide and side kip.._thous, hides and klps._ 1,895 1 1,877 | 1,724 ¢ 1,860 1,722 1,772 | 1,798 | 1,047 | 1,769 1,593 [ 1,801 | 1,769 | 2,031 { 1,793
Goat and kid___..___ thous. skins_.| 1,239 1,184 1,113 1,395 1,111 1,176 1,191 1,269 1,366 1,141 862 1,064 | r1.242 1,119
- Sheep and lamb oo do.._.| 2,658 ( 2,527 | 2,413 | 2,714 | 2,923 | 2.675 | 2,772 | 3.122 | 3,007 | 2.367 | 3,234 | 2.833 | 3.128 | 2,96
“Xports:
Glove and garment leather_ _____.__ thous, sq. ft__| 5,244 | 3,502 | 4,615} 3,221 | 5,777 5507 | 4,174 { 4,436 { 4,236 | 3,272 | 5,548 { 4,252 | 5,493 ( 4,763
Upperand liningleather_ ... ___. do._..l 4,291 3,019 | 3,893} 1,042 | 3,865 3,633 | 2,773 | 4.026{ 2,966 | 2,573 | 3,860 | 2,955 ] 4,436 | 3,984
Prices, wholesale:
Sole, hends, light, f.o.b, tannery._.._.._.$perlb..} #.707 | ».71) .77 . 697 . 697 . 697 .693 .693 . 687 . 687 . 660 .657 .657 657 | .. ... ea
Upper, chrome calf, B and C grades, f.0.b. tan-
MCEY -« o e e $persq.ft..|»1.401 [»1.326 ] 1.2201 1.197 1 1158 ¢ 1.1521 11771 11731 1.173| 1,170 1 1140 | 11331 1.097 I»1.103 {__.._...f .. ...

* Revised. » Preliminary.
I A verage based on reported annual total.
3 Crop cstimate for the year. 4 Dee. 1 estimate of the 1963

fRevisions for 1962 appeat in the Sept. 1963 SURVEY.
*New series.,

2 Not available.

crop.

5 Quarterly average,
8 Effective Sept. 1963, excludes small quantities formerly included.

Data prior to Sept. 1962 may be obtained from Bureau of Census reports,

§ Monthly averages for 1951-56, published in 1963 edition of BUSINESS STATISTICS,
should read as follows (thous. sh, tons): 1951-56, respectivelv—95.3; 60.1; 119,1; 127.4: 78.7;

138.5,
1h.): 1951-56, respectively—190.6; 120.3; 238.2: 254.9; 157.3; 276.9.
Q Includes data for items not shown separately.

Corresponding data in 1961 edition of BUSINESS STATISTICS should read (mil,
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- 1961 | 1962 | 1962 1963 1964
Unless otherwise stated, statistica through 1962
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

Shoes and slippers:
Production, totalf_ .. ...______. thous. pairs__| 49,409 | 49,803 | 41,071 | 52,413 | 49,760 | 51,983 | 49,367 | 48,863 | 44,635 | 44,848 | 55,670 | 50, 132 |{r53,80% | 44.671 |._______ -
Shoes, s‘mdals, and play shoes, except athletic
thous .pairs_.| 42,303 | 42,033 | 35,934 | 47.53% | 44.564 | 46,026 | 43,251 | 41,915 | 37,997 | 38,430 | 46,686 | 40,486 (r42.784 | 35,992 |________|.. e

Slippers for housewear £, 047 6,603 4,077 4,004 3,995 4,989 5,084 5, 855 5,401 5,368 7,526 8.087 | 19,212 7.357
Athletico___________ 553 583 509 456 . 528 505 612 660 558 377 495 486 500 438
Other footwear.. . ________....... 505 534 551 415 373 4463 420 433 679 673 963 1. 073 1.313 884

DR 107 o £ U EPR RN 179 177 154 73 214 233 161 160 145 136 182 190 205 208 182 f ... ..
Prices, wholesale, f.0.b. factory:

Men’s and boys oxfords, dress, elk or side

upper, Goodyear welt_ .. __.____ 1957-59=100._| 105.5 105.6 | 105.1 105.1 105.1 105.1 105.1 105.1 105.1 | 105.1 105.1 105.1 105.1 105.1 | ... o

W omen ’s oxfords, elk side upper, Goodyear :
____________________________ 1957-59=100__| 108.1 107.8 106. 5 106, 5 106. 5 106. 5 106. 5 106. 5 106. 5 106.5 106. 5 106. 5 106. 5 106.6 |.._____. Ll

“ omen s pumps, low-medium quality._.do____| 110.2 | 111.2 | 111.8 | 110.9  110.6 | 111.6| 109.9| 110.2 | 110.0{ 1111 | 1113 | 111.1 | 1L3 | 110.6 |_...__[ . ___

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES |

National Lumber Manufacturers Assoclation:

Production, total_. _.mil. bd. ft._] 2,668 2,421 2. 550 2,663 2,878 2,935 3121 2,835 2,743 3.145 [ 3.115 3,244 2,798 0 o950 | .
Hardwoods_ _ o.do_... 496 537 528 541 581 626 613 619 554 588 609 617 600 A01 .
SoftwoodSs . e do__..] 2,172 1,884 2,024 2,122 2,297 2,309 2,508 2,216 2,189 2, 557 2, 506 2,627 2,198 ! 2,058

Shipments, total 2,722 2,380 2,526 2, 63% 2,823 2,069 | 3.235 2,923 2,939 3.100 2,903 3,054 2,907 2.57%
Hardwoods._ _ 535 526 518 571 600 594 581 564 520 567 562 592 579 A16
Softwoods. .o oo 2,187 1,854 | 2,008 | 2,067 1 2,223 | 2,375 | 2,654 [ 2,359 | 2,419} 2,533 | 2 341 2,462 | 2128 | 9 063

Stocks (gross), mill, end of month, total.__do__._| 7.003 6,508 1 6,580 | 6.603 1 6,658 | 6,679 | 6,508 [ 6,419 § 6,243 | 6,312 | 6,454 | 6,493 | 6.555 ]‘ 6. 541
Hardwoods_ . _ .o d 1,872 1, 747 1,755 | 17231 1,702 1,736 1,771 1,830 1,866 | 1,887 | 1,914 1, 964 1L9%7 1 g7
Softwoods. oo e 5.131 4,851 4,825 4, 880 4,956 4.943 4,737 4, 589 4.377 4,425 4, 540 4,529 4.568 | 4i5,0 .

Exports, total sawmill products__. 63 63 64 58 61 71 63 83 60 77 76 77 84 82 R4 .

Imports, total sawmill products... 355 408 301 252 410 423 425 463 516 616 L5Y£: 70 P RN S [
SOFTWOODSS i

Douglas fir: _

Orders, New. .- __.__. 640 680 636 678 623 637 724 759 664 609 618 719 800 649 665 -

Orders, unfilled, end of month 471 496 507 < 566 609 568 577 542 554 521 450 491 520 528 B35 (- coe-

ProAdtetion ... oo 642 665 530 665 651 705 732 726 595 542 692 700 745 666 638 [ ooon-

Shipments. . ... _.__ cdoo... 642 673 1571 619 580 678 716 793 651 643 689 677 772 641 659 i

Stocks (gross), mill, end of month.____.____ do....f 1.126 991 938 983 | 1.054 1,082 | 1,008 | 1,031 974 882 894 925 878 923 903 .

Exports, total sawmill produets__..________ do-..- 23 26 26 25 24 32 32 35 22 30 31 26 34 37 37|
Sawed timber_____________.___ do.._. 10 10 8 9 9 14 11 11 8 9 11 10 15 14 98 .
Boards, planks, scantlings, ete 12 17 18 17 15 19 21 24 14 21 21 16 20 23 ig Ceeooe

Prices, wholesale: !

Dimension, construction, dried, 2 x 4”7, R. L. !
$per M bd, ft_.| 78.43 | 7865 76.66| 77.82 | 78.24| 7813 78.67 | 79.86| 80.84 | 86.00 | 8590 79.86 | 7796 \er77.72 _______| _...__..
Flooring, C and better, F. G., 1”7 x4, R, L.
$ per M bt | 12021 | 122,52 | 126,44 | 127.42 | 129.12 | 130.05 | 130.51 | 13174 | 131.74 | 136.04 | 138.45 | 136.72 | 137.67 |s130.77 |_______ | ...
Southern pine: :

Orders, NeW_ ool mil, bd, ft__ 475 478 346 437 403 483 553 543 496 541 523 486 562 483 | 379 | oot

Orders, unfilled, end of month. .. ____..___..do____ 224 255 225 243 250 276 318 309 312 305 279 269 279 264 | 256 | .. ...

Production__..__.. 463 478 396 451 426 460 489 531 478 511 518 503 545 484 | 411 .

Shipments__ 474 475 352 419 396 457 511 552 493 548 549 496 552 498 387 |.. .-

Stocks (gross), ‘mill and concentration vards, end

of month _-mil. h(L ft._} 1,360 1, 366 1,388 1,420 1, 450 1.453 1,431 1,410 1.395 1, 358 1,327 1. 334 1.327 1,313 1.337
Exports, total sawmill products_ __Mbd. ft..} 58271 6,325)] 58981 1,393 | 7.614] 6,075 5,174 9,761 5334 [ 5926 | 7.17 4,608 7,676 1 8210 | 7,955
Sawed timber__ ... __._.____ Cdoo_| 1342 1,571 673 305 761 655 907 { 1,402 534 987 675 397 833 | 1.225 1 1.300
Boards, planks, scantlings, ete._.________ do___.] 4,486 | 4,754 | 5,225 1,088 6,853 ] 5.420| 4.267 | 8,359 | 4,800 | 4,939 | 6,499 | 4,211 6,843 | 6,985 | 6.655 0 ... -
Prices, wholesale, (indexes):
Roards, No. 2 and better, 17 x6”, R. L.
1957-59=100__ 92.7 93.1 91.1 90.9 90. 9 91.2 91.7 92.1 92.9 93.9 94.3 94.0 92.8 r93,0 .
Tlooring, B and better, ¥, G, 1" x4, 8 L. ¢ ¢ |t (v +{ o Vv v 0 b opmT
1957-59=100__ 95.3 94.6 94.9 4.6 94. 4 94. 4 94.5 95.0 95.8 95.5 95.7 96.0 95. 6 95.6 1_______ | .. ...
Western pine: T
Orders, NeW . e mil. bd. ft__ 64 200 725 738 762 776 875 941 910 942 892 866 1,002 730 759 R
Orders, unfilled, end of month.._.__._.._..do_... 361 416 359 403 367 364 424 400 417 435 356 347 384 350 347 o
I
Production 754 789 684 630 753 833 763 916 835 866 1, 006 977 992 772 749
Shipments. ... 765 797 694 680 798 779 815 965 894 924 971 875 837 762 764
Stocks {eross), mill, end of month _ Jdo..._| 1,858 1,679 1,779 1,728 1,683 1,737 1,737 1,636 } 1,577 ¢ 1,519 | 1,554 1, 656 1. 633 1.693 1,678 | - o .
Price, wholesale, Ponderosa boards No. 3 17 x ] '
1‘7” R. L. (6’ and over) _ ..-._~,$ per M bd ft_.| 69.63 67.43 65. 26 64.95 | 65.11 66.06 67.72 68.53 | 69.06 70.79 72.16 | 70. 56 65.96 1r6596 \_______ .. ..
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders,mew__ o oooooaa. mil. hd. ft__ 3.1 3.1 2.4 3.0 3.0 3.4 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2.1 2.2 R
Orders, unfilled, end of month we-doooo. 11.3 10.5 9.8 10.5 10.6 11.5 1.6 11.4 11.4 10.5 10.2 10.0 10.6 10. 4 10.5 .
Production -do____ 3.1 2.7 2.6 2.8 2.7 2.7 2.8 2.8 2.5 2.7 3.3 2.8 3.3 2.5 2.4 -
Shipments _____ _.do.___ 3.0 2.9 2.0 2.4 2.6 2.4 2.6 3.2 3.4 3.4 3.3 2.4 2.6 2.4 1.9
OSﬁocks (gross), mill, end of month________ do.___ 8.7 7.9 6.3 6.8 6.9 7.1 7.4 6.9 6.2 5.5 5.4 5.8 6.6 6.6 7.1 R
ak:
Orders, NeW ..o cecicceiacaoaas 64.2 65.7 47.0 67.7 76.0 70.1 68.3 77.0 68. 4 72.9 75.5 64.9 72.8 55.1 51,0 _
Orders, unfilled, end of month. . 35.6 42.8 29. 4 33.3 50.8 52.3 51.6 52.1 49.6 48.1 47.5 44.9 40.4 34.7 36.9
Production 85.5 65.0 54.0 67.4 58.1 62.7 69. 3 76.7 70,0 72.2 75.3 69. 4 79.9 68.3 62,8 -
Shipments 65. 4 65.9 49.1 63. 8 58. 6 67.1 70. 2 77.6 74.5 74. 4 76.1 68. 6 7.5 64.7 56. 4
Stocks (gross), mi 100.8 75.2 48.5 52.1 51.6 47.2 45.8 44.8 40,2 38.0 37.2 387 39.7 41.2 46. 6 .
" Revised. r Preliminary. < Corrected. ! Shipments for Nov. 1962 should read Jd'Revisions by months for 1961-Oct. 1962 for production, shipments, and orders will be
625 mil. bd. ft. shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY.

tRevisions by months for 1961-3ept. 1962 are shown in Bu. of Censusreport M31A(62)-13,



S-32 SURVEY OF CURRENT BUSINESS February 1964
1961 1962 962 )
Unlesg otherwise stated, statistics through 1962 s | ! 1963 1964
and descriptive notes are shown in the 1963 Month]
edition of BUSINESS STATISTICS averagey Dec. Jan. Feb. | Mar. Apr. May | June | July Aug. Sept. | Oct. Jan.
METALS AND MANUFACTURE
IRON AND STEEL
Foreign trade:
Iron and steel products (incl. pig iron, excl. ad-
vanced mfs. and ferroalloys):
Exports, total @ _thous, sh. tons__| 1,018 615 536 220 796 638 688 826 778 913 941
Steel mill produets o oo do.... 166 168 164 53 17 179 198 223 169 195 178
Serap--.. _do-._. 809 426 354 145 556 425 459 564 589 698 748
Imports, totalQ do._.. 329 424 384 266 393 427 500 597 603 669 637
Steel mill productsY-. o __ do._.. 262 342 31 234 340 387 425 516 467 599 547
Serapy. do_._. 21 22 20 18 13 18 17 30 28 12 ¢
Iron and Steel Scrap
Production and receipts, total______ thous. sh, tons_.| 5315| 5494 | 5251} 5516 5587 6,519 7,076 7,538 | 6,858 | 59058 | r5 511
Home scrap produced _._______ ..do.___| 3,208 3,387 3,138 | 3,347 3,202 3,877 4,215 4,465| 4,168 | 3,732 |3 404
Purchased scrap received (net). _.do_.__| 2,100 2,107 | 2,113 2,169 | 2,295 | 2,641} 2 861 3,073 | 2,600 2,227 | r2,107
Consumption, total ._._...______ _-do__..| 5361] 5513 | 54541 5680 | 5668 | 6,825 | 7,207 | 7,583 | 6.867 | 5.681 |5 425
Stocks, consumers’, end of mo.._.._. _---do_.._| 8,651 8844} 8592 8307 | 8225 7,920 7,785 | 7,738 | 7.731 | 8,011 |8, 097
Prices, steel serap, No. 1 heavy melting:
Composite (5 markets)_..___________ $perlg. ton__ | 36.64 [728.12 [ 2525 | 2561 | 27.17 | 26.51 | 27.00 | 28.30 [ 26.20 | 25.69 [ 26.56
Pittsburgh distriet. ... ... do.___| 35.00|729.00 | 26.50 | 28.00 | 29.00 | 28.00| 30.50 | 30.50 | 25.00 | 25.00 | 25.00
Ore
Iron ore (operations in all U8, di%rlcts)
Mine production----._ . 5,083 | 6,050 | 3,107 | 3,325 3,151 | 3,763 | 4,031 | 8354 | 9019 | 8933 | 885! 853 | 7,318
Shipments from min 5850 1 L1938 | 1,448 1.203 | 1,419 2,123 | 9,111 | 10,588 | 10,704 | 10.587 | 9.718 |9 141
TIPOTtS oo cocccmeccaan 2,786 | 1,461} 1,374 | 1.451 | 1.362| 1.876 | 3,053 | 3,706 | 4,170 | 4,220 | 3.379 | 3.961
U.8. and foreign ores and ore agzlomerates: .
Receipts at iron and steel plants_.._____.do_.__| 7,759 8,121 1 2,789} 2,879 | 2,612 | 3,426} 4.026 | 12050 | 13,177 | 13,070 | 13.375 | 12,535 | 12,386 | 8,932 4.052) ___ .
Consumption at iron and steel plants_. . _do____| 8,143 | 8,041{ 7,552 | 8,278 | 7.601 | 9.339| 9,601 { 10,701 | 10,018 | 8. 758 | 7.548 | 7.516 | 8.010
Exports-.__. _do__.. 415 491 262 81 112 104 178 843 949 | 1,258 | 1,005 711 715
Stocks, total, end of mo ~-do_.._| 81,930 | 75,737 | 83,194 | 79,014 | 75,835 | 71,995 | 67,611 | 67,893 | 68,969 | 71,565 | 75.732 | 79,649 | 81,194
Atmines. ) _____...._ —-do_ l_| 15,873 | 14,657 [ 13,152 | 15,098 | 17,046 | 19,390 | 21,335 | 20,568 | 19,002 | 17,226 | 15,505 | 14.359 | 11,3m
‘At furnace yards. . Ao 711 59,790 | 55,203 1 63,613 | 57,720 | 20641 | 46.720 | 41,054 42,378 | 45,033 | 49,358 | 55.188% | 60,185 | 64, 550
At U8, docks....- - _.do____| 6,267 | 57871 6,429 6,196 | 6,145 5885 | 5200 | 4,947 4,934 | 4,981 | 5030 | 5105 5253 | 5343 | 5347 ). .. ..
Manganese (mn. content), general imports{._do___. 86 79 1 35 116 107 86 42 105 70 110 137 67| 88| 46 |._...___
Pig Tron and Tron Products
Pi% o 1. blast f il f
roduetion (exel. blast furnace production of fer-
TOANOYS) - e thous. sh. tons..| 5,398 | 5,477 | 5,837 | 5684 | 5316 | 6,449 6,763 | 7.436 | 6,040 | 50980 | 5278 | 5174 | 5,525
gonsumptlon _____ s 5__,_&___10____ 5,483 | 5550 | 5,356 | 5,67 5,413 | 6,576 | 6,905 | 7,584 | 6,990 | 5909 | 5270 |e5220 |t L.
tocks (consumers’ and suppliers’), end of mo. .
ot thous. sh, tons_.| 3,250 | 3,178 ] 3,125 3,040 | 2,900 | 2864 | 2,747 | 2,634 2,669 | 2,782 | r2.804 | »2, 810 { oo oeeeeo i |
Tices:
COMPOSHE .« oo emmemmooeee $perly ton..| 05.05) 65.46 | 62.951 62.95| 62.95 1 62.95| 62.95 62.95 | 62.95 | 62.95| 62.75| 62.75 | 62.75 62.75
Basie (FUrnace) ..o do....| 0600 6550 | 63.001 63.00 | 63.00 | G300 | 63.00| 63.00 63.00| 63.00| 63.00| 63.00 | 6300 e
Foundry, No. 2, Northern_______________ do_._.| 66.50 | 66.00 63.50 | €3.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 6350 | 63.50 | p63.50 |- . f ... ..
C‘lgtg);’ﬁ eray iron: . d
rders, unfilled, for sale, end of mo. -
! thous. sh. tons._ 653 680 693 755 775 302 818 840 819 806 805 805 758
Shipments, total _do....| 902 963 892 084 9241 1055 | 1,154 | 1.218 | 1,146 | 1,003 9851 1,037 | 1.194
Forsale. oo oo do___. 515 527 464 496 483 558 653 688 646 578 608 598 | 673
C:gtgms, ma]lr—‘ag]e imn:1 a
rders, unfilled, for sale, end of mo.
thous. sh. tons.._ 56 73 82 80 83 83 79 78 77 82 82 82 78
Shipments, total 60 72 70 80 75 81 82 85 78 638 63 74 87
For sale. ——cemem o 36 41 39 45 42 45 46 48 44 37 40 42 50
Steel, Crude, Semifinished, and Finished
B hection. oreel for castIngs: @ ous. sh. tons_.| %168 | 8,104 | 8,080 | 301 | 5222 | 10,00 | 10,605 | 11,400 | 10,365 | 8,654 | 7,782 | 7.858 | .45 v9. 512
NAeX o oo T 1957-50=100..| 100.9 | 1002 | 97.9] 101.7 | 110.3| 1222 134.0] 130.3| 120.8 | 104.9| 94.3| 984 | 102.8 115.3
Steel eastings: \
<
Orders, unfilled, for sale, end of mtohous <h. tons 153 183 181 193 196 207 215 217 201 217 216 219 295
Shipments, total o - 101 119 109 115 116 127 130 145 131 105 119 121 135
For sal6, total. - oooo o oom o m s 78 93 86 91 91 99 104 115 105 86 95 97 | r107
Steel foreings (oL Sl om0 .. do ora| 38| 2s2| 2s2| sos| 30| 32| s12| 97| s06| 30| 208| 306
Shipments, f0tal.—--.-----ooodo.| 99| L8| | dms) qm | mzp o 1240 120 1S 96y 105| 15| 138
Drop and upset do.. 73 86 bt 85 82 92 92 93 87 74 78 91 95
8teel products, net shipments:
_______ 5,510 | 5879 | 5,000 5,731 | 5604 | 6,691 | 7,308 8061 7,375 | 6,460 | 5895 | 5455 | 5 927
Total (all grades).-oovooooooooo oo -do---t SOl Tasy | T | Tase | oz | Tae| T Tdme | Uar| ane) Cain| Cang
hapes (h iling.._do... 395 395 330 354 366 451 17 464
%tlﬁl:qt orel _S..a?_)f.(_f?vy) steel piling...- ° 496 522 460 484 514 613 632 715 652 636 579 587 614
""" D1 ool cal ol sib| 1oo | Lile| naip| 11| owe| 0| sm| om
1 steel, total. ... 839 916 778 878 849 , 0 s ) 248 , 966 9 848 948
Ba];zéndﬁtgg rglled (mc? ligh 532 597 531 612 593 703 735 844 743 584 536 490 580
Reinforeing. ... 204 199 147 144 141 177 247 254 256 279 269 260 258
Cold finished. 98 112 93 113 108 120 129 139 129 97 97 90 103
Pipe and tubing... ... 589 592 304 440 433 564 706 768 724 699 631 569 605
Wire and wire produets. 253 259 199 237 231 282 324 350 302 255 250 244 263
Tin mill produets, 510 505 303 539 495 567 567 606 560 533 541 405 404
Sheets and strip (Incl. electrical), total. . do....| 2,147 ] 2,373 | 2,257 | 2,401 | 2,384 [ 2,840} 3,038 | 3,373 3,004 | 2,509 | 2,232 | 2,084 [ 2,293
Sheets: Hot rolled. ... 585 646 64. 68 668 804 888 986 891 708 582 571 655
Cold rolled Tdo 7] 10137 L1264 1,000 1,208 | 1,130 | 1,354 | 1.43¢| 1,594 ] 1,455 | 1,213 995 808 | 1,019
Steel mill products, inventories, end of mo.:}
Consumers (manufacturers only)..mil. sh. tons___|---—---- 10.3 8.4 8.5 8.6 9.0 9.4 102} 1L2} 119 11.6] 109| 10.0
Receipts during month_____.__ d 4.4 4.1 4.6 4.3 5.1 5.4 6.0 5.9 4.9 4.1 4.0 4.5
Consumption during month 4.4 4.3 4.5 4.2 4.7 5.0 5.2 4.9 4.2 4.4 4.7 5.4
Warehouses (service conters) .. ... “dooleeoo. 3.4 3.3 3.2 3.2 3.2 3.3 3.3 3.4 3.4 3.5 3.5 3.5
Producing mills:
In process (ingots, semifinished, ete.)._..- do._.. 7.2 7.2 7.4 7.3 7.5 7.6 7.5 7.5 7.3 7.2 7.4 7.3
Finished (sheets, plates, bars, pipe, t¢.) - do..__|--o-—_.. 6.9 6.9 6.9 7.1 7.2 7.3 7.5 7.4 7.2 6.8 6.8 6.7
Steel (carbon), finished, composite price__§ per 1b_.t .0698 | .0698 | .0698 ! .0693 ' .0698 | .0698 | .0701! .0704 ! .0704 | .0704 | .0704 | .0704 | .0714

r Revised, » Preliminary.

Q Includes data not shown separately.

9 Beginning Sept. 1963, imports statistics reflect adoption of the U.8. Tariff Schedule;
these data may not be strictly comparable with figures shown for prior months.
tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect

recalculated estimates based on the use of quantity coverage factors (derived from the 1958
Census of Manufactures); previously published data were based on cost coverage factors.
Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.



February 1964 SURVEY OF CURRENT BUSINESS S-33
1961 | 1962 1962 1963 1964
Unless otherwise stated, statistics throulglh %g(;g
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (net)._... _._.thous. sh. tons_. 343 302 478 328 286 312 389 409 345 302 350 289 322 262
ShIDMENES - oo oo oo do.... 318 322 282 235 244 306 355 390 360 370 411 371 411 324
Backlog, end of year or Mo_ - oo -moecaeooe- do..._| 2723 2,624 | 2,624 | 2,609 ! 2,708 | 2,864 | 2,613 | 2,668 | 2,396 | 2,458 | 2,323 | 2,297 | 2,260 | 2.238| 2.
Bs s and d s, steel, heavy types (for sale):
o e vy bypes (for e s..| 1521 | 1404 | 1,295 | 1.206 | 1.395| 1,207 | 1288 | 1,308 | 1354 | 1.322| L274| 1280 | 1238 | Laor | { .
SHIPMENtS . e e e eamemee do.._.| 1,834} 1,047 1,537 ] L714 | 1,807 ] 2,053 2,029 | 2,285 | 1,863 | 1.999 | 2058 | 1,956 | 1,994 | 1,702 [...._._.| .. ..
Cans (tinpl?te),dshipments (metal consumed),
fotal for sale and own use thous. sh. tons..| 4181 31| a0 s3s| si0) ses| 413| 430| 44| aoa| 55| r405] rass| 3wl | ...
NONFERROUS METALS AND PRODUCTS
Aluminum: ; a d forel )
. ores
Production, primary (dom. and forelen otes) ' | 1ss.6 | 16.5 | 1s2.4| 184.2| 163.0( 1s.6| 18031 1929 1925 | 204! 2081 | 197.4| 2050 | 200 |
Fstimated recovery from serap. oo ... do....| 128.2| 133.2] 47.0] 490 57.0| 61.0| 67.0) 630 63.0] 68.0| 670} 66.0| 7LO} 63.0|.._____| . _____
< 1:
Imports ;f,%"mo;g crude 166 25.6| o222| 203| 25| 186] s06( 355| 4] s39| 03| s82| 345| 369
Plates, sheets, etc. .. 4.1 4.9 2.3 1.7 3.4 3.5 3.3 3.3 2.8 4.1 3.7 3.5 4.0 4.1
Exports, metal and allo 10.7{ 126 13.8 521 17.0] 166 16.8] 169 126 6.0 13.6] 13.0| 13.2| 126
s lants), end of mo.
Stocks, primary (at reductlon plante), end of mo. | .0 o | 153 1| w0.1] 15604 | 1300 | 10.6| w17| ss2| s3] s o4.5] 93.8| 9.9 107
Price, primary ingot, 99.5% min._._._$ per 1b._| -2546 | .2388 ] .2254 | .2260 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2298 [ .2300 | .2300 | .2300
Aluminum shipments: N
» S MEt) Ao mil.1b__| 403.4| 464.3| 436,91 487.1 | 471.0| 496.8 | 537.5 | 591.2 | 526.0 | 526.4 | 552.9| 535.6 | r584.6
Inﬁ%f‘ ?,fogill‘r!’ rm:fh(_mft.)_A 278.8| 317.6 1 282.5] 330.6 7 307.1| 345.0| 356.0 | 402.7( 359.71 3621 | 377.7| 345.8 | 423.7
Plate and sheet (excl. foil) 124.4 | 14261 131.1] 153.9 | 136.7| 150.8 | 166.6 | 198.0| 172.2| 175.1{ 179.7 | 161.3 | 210.0
Castings. . o1 do...| 635 772 746{ 845 79.2| 825| 835 831 8.5 651 5.51 7.0 850
et
rocuction:
i o ble coppert._.__ 97.11 102.41 101.6 ] 102.2 94.4 | 105.1 (71052 ] 1050 r92.9 86.1 9.8 99.1 | 109.8( 106.3 | 107.0|..._____
I"Q,’;;g:;“‘;,‘:‘;,'ﬁm;_"_‘?f’_‘iﬁ” 1202 | 1343 127.0| 1206 | 1207 | 1343| 1321 137.2| 138.0| 1355 | 1349 | 1200 | 1380 318 | 1413 0"
Trom domestic ores. 98.4| 10L2] 99.5] 10711 92.5| 100.6| 10121 106.7{ 1024 101.7 | 98.6| 951 103.5) 103.7| 106.3 | . ...
From forelgn ores. ..o cooocn. 30.8 33.1 28. 4 4.6 29.2 33.6 30.9 30.5 36.5 33.8 36.3 33.9 34.5 28.1 35.0 boooo_..
Secondary, recovered as refined 21.9 22.7 211 22.8 25.6 27.5 25.4 2.1 24.4 17.7 23.3 2.9 2581 23.3 287 ...
Imports (general): .
fined. d, Serap@®Y. .o oo 3841 40.11 309| 2.2 24.7| 6L.3| 352 42.9| 46.2| 4.0 543 70.8| 5.7/ r328| szl
R(;lﬁ:;:o(;mreﬁn .e_ ______ ?.691 5.6 8.2 20.2 7.6 6.6 4.4 8.4 9.0 9.6| 1Lof| 17.2| 13.3( 122 11.8 P
Exports:
A, s , brass and bronze ingots 48.4 1 321 37.561 139 27.3{ 30.6| 20.7| 331| 320 27.6]| 37 20.51 29.5| 300 39.7 1.
Refined, jorap, bras ronze ing 57| 280 354| 127| 242| 268| 27| 22| o8| 27| 330l 253| 26| 24| a34|
Consumption, refined (by 124.0 ) 1342 1218 | 147.6 | 1426 | 153.3 | 147.6 | 160.5| 1554 | 109.2 | 144.4 | 142.0 [P163.7 {P147.5 | » 1407 |------..
Stocks, refined, end of mo., total ... do....| 187.71 177.5| 201.2| 200.8 | 199.6 | 193.3 | 184.4 | 168.0 | 153.3 | 197.2 | 183.8 | 173.8 {» 154.7 [©150.3 |p 1453 |._....__
t%%‘;:ﬁ;gn?r:'_f _______ O_t _____________ dol| 1051 10201 1020 1040| 952| 989| 88| 82| 87.6| 102 | 151 | 1030] 801 | »75.6 | g;;g ________
Price, bars, electrolytic (N.Y.) ... $perib._| -2092| .3060| .3060 | .3060 | .3060 | .3060 | .3060 | .3060 [ .3060 { .3060 | .3060 | .3060 | .3060 | .3060 | 73060 | -3060
Copper-base mill and foundry products, shipments
(quarterly avg. or total): 17
Copper mill (brass mill) products._...... 5 578 669 | foeeeo.s veos | .
Copper wire mill products®. ... 388 409 445 | foeo.. » 455
Brass and bronze foundry products. ... 212 229 239 |occcae el » 240
Lelg;ld:d "
rodietion:
}\;Hne. recoverable leadt_ _.__.._ thous, sh, tons_.| 21.8 19.7 146 r15.2| 13.3 ] r14.7| r20.9{ r24.2 22.3 2.6 { r24.5 22,2 24.7 22.6 26 |
Secondary, recovered from serap®.......do.._.| 37.7| 3700 36.7| 37.5| 387 | 41.4| 39.4| 389 381 336 39.8| 40.5| 470 437| |
Tmports {general), ore®, metal§_ ____....... do....| 3371 3341 257| 3L1| 241 349 301! 30.2| 341} 319} r248] 81.5| 321] 381
Consumption, totalt. ... . .. ... do._._| 8.6; 9251 o15]| 99.7| 951 9.9 94.6| 97.2| 93.4| 8.0 927 93.5[r108.6| 10L.9
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) ... thous. sh, tons..| 100.6 | 91.0| o910 81| 87.1| 707 80.8| 79.9| 90.6 988 | 97.0| 1053 | 111.1| 112.2 | yy9.2 .-
Refiners’ (primary), reflned and antimonial
(ead content) ._ . thous. sh. tons..| 205.6 | 1425 144.6| 132.0 | 119.8 | 112.7 | 112.6 | 108.5( 101.0| 94.5| 83| 80.4] 72.0| 642|
Constumers’q. . . do....| 991 935 90.0f 944| 950| 00.0| 97.2] 941| 957| 101.8 | 104.3{ 109.4 | 2085 | 15| 77"
Sera lead-base, purchased all smelters
Pt P )’thous sh, tons..| 4.2 46.1 43.5 46.8 49.5 47.4 48.4 48.1 45.9 52.6 54.8| 57.0 57.3 s5.7 | ...
Price, common grade (N.Y.)._._._. .. $perlb..| -1087 | .0963 | .1000 1030 | .1050 1050 1050 1050 { .1071 { .1107 1135 .1163 | .1194 | .1215 1250 1298
Tin:
Imports (for consumption):
Ored. ... lg. tons..| 743 447 100 42 4 0 405 0 3 0 339 259 627 989 | 265 |........
Bars, pigs, etc. - 3.324 1 34221 3,152 | 3,177 ( 3,664 | 3,929 | 3,732 4,996 | 4,384 | 3,451 | 4.081 | 2327 | 3,546 3,080 N
Tstimated recover 1,810 ( 1,750 | 1,675 1,875 1,760 1,840 | 1,830 | 1,930 | 1.895( 1,565 1,690 | 1,760 | 1,925 | 1,990 -
As metal.._ 250 250 260 215 195 225 235 230 210 220 215 235 240 290 N
Consumption, 6,520 1 6,500 [ 5.515| 6,365| 6,195 7,115 | 7,070 | 7,420 6,985 | 6,425 | 6,470 | 6,030 | 6,705 | 5 490 | .
PrimArY - e eeeene 4,190 | 4,550 | 3.76C | 4,415 4,445 | 5,115 5085 | 5290 | 5,035 4,770 | 4.530 | 4,145 | 4,455 | 3630 | |7
Exports, incl. reexports (metal)..._........ do....| _ 67 36 61 84 64 8. 27 410 97 151 265 170 102 165 ...
Stocks, plg (Industrial), end of mo§_...._._ do..._| 22,630 | 21,730 | 21,654 | 21,505 | 22,095 | 24,025 | 22,516 | 21,255 | 25,585 | 24,110 X
Price, plg, Straits (N.Y.), prompt.___$ perlb__| 1.13827 | 1.1461 | 1.1064 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534
Zinc:
Mine production, recoverable zinct
thous. sh. tons..| 38.7 | 42.1| 42.0| r43.7| 415 r43.7| r46.1] r455| r42.5| r40.5| 449 4.5 | 46.9| 45.1
346 39.0| 3211 3L.9| 322 206| 34.3| 280| 348( 339] 31.7] 270 2.9| 2.8
10.6 | 11.8] 14.4 8.7 791 180| 17| 10.4 7.7 1.9 82| 19.4| 1Lo}| 152
8.1 8.2 8.5 7.6 7.4 7.9 8.2 8.9 8.9 8.1 7.1 8.2 8.7 7.7
4.9 16.7 17.8| 16.1 15.6 | 16.1| 157 | 6.8 158 1541 155| 161 r16.6| 16.1

r Revised. » Preliminary. 1 Recoverable aluminum content.

expressed in metallic content (incl. alloying constituents).
ABeginning Jan. 1963, net shipments of ingot derived by new methed to include imports
not previously included. 1 Revisions for 1962 are in the Sept. 1963 SURVEY.

Monthly data are

@ Basic metal content.
d"Consumers’ and secondar;

hase scrap.

for sale and tin for which bids to purchase were rejected by GSA).

9See similar note, bottom p. S-32.
y smelters’ stock of Jead in refinery shapes and in copper-

§ Effective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered
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SURVEY OF CURRENT BUSINESS

February 1964

1961 | 1962 6 )

Unless otherwise stated, statistics through 1962 ‘ 1963 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. | May | June Sept ‘ Oct Dec. | Tan.

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zinc—Continued
Slab zinc:

Production (primary smelter), from domestic _

and foreign ores. . ......_ thous. sh. tons..| 70.6 78.3 69.6 7.0 73.1 77.3 60.6 | 69.0 72.6 72.5 78.1
Secondary (redistilled) production. . ... 4.6 4.9 3.6 3.9 4.1 4.5 4.4 4.1 4.6 5.4 6.0
Consumption, fabricators’.... 77.6 86.0 81.3 86.5 93 .4 99. 2 91.1 85.4 92.5 90. 6 99.3
Exports. . .-....ooo - 4.2 3.0 3.3 3.2 3.1 2.9 4.4 4.9 4.1 2.0 2.4
Stocks, end of year or mo,:

Producers’, at smelter (AZI)A 146.9 1447 154.7 154. 2 140.7 126.5 105.9 80.0 64.6 55. 4 3.9

Consumers’. ... .- o 95.9 1 80.0 68.9| 6641 6571 643 60.5| 86.4| &81] o90.1 3.
Price, prime Western (St. Touls)... $perib. | 1154 | .1162 1150 | 1150 { . 1150 | .1150 | 3150 | .1202 ] .1250 1250

HEATING EQUIPMENT, EXC. ELECTRIC

Radiators and convectors, cast iron
Shipments_ .. .ocoaeoeeoooo mil. sq ft. radlation._ 1.5 1.0 9 1.1 9 6 9 14
Stocks, end of year Or MO .- - - cvevcecacaacas do_... 2.6 2.9 2.9 33 28 2 g 29 Yol 14l Tsi

Oil burners: o I T B il RERREEED
Shipments. - ccn---- -thous..| 43.7| 39.8 39.51 37.1| 39.2| 43.0| 487 75.7
Stocks, end of year or mMo. __...eocwecmuaeeo do....| 44.7| 49.9 60.4| 645 678| 607! 658 5.6

Stoves and ranges, domestic cooking: :

Shipments, total (exel. liquid-fuel types).--do.-‘- 147.8 | 166.7 w63 1771 1789 1873 1773 wsol sl sl |
Gasd” - do....| 144.7| 163.6 159.1{ 174.7 | 1746 | 185.0 | 1730 1040 2008 | wvor T
Stoves, domestic heating, shipments, totaL..do...- 143.2 | 157.0 o7.4| 1264 | 105.6| 169 1584 o301 | oseo| wmsel. |
9L61 941 4.2 79.2| 557| 626 1034 146.3 e I
Warm air furnaceq (forced-air and gravity airiﬂow), 070 -
ous. - -9 1089 L2} 90.8) 94.1| 104.8] 113.1 168. 8
as do-._.| 76.7| 871 75.4] 7521 8.5 8531 914 130.6
Water heaters, gas, shipments. .- aceemeael do....| 204.7 | 217.7 180.4 [ 1985 293°1] 2180 2310 1767
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders..__..___.__ mil. $.. 140.8 | 140.2 } 36.4 | eoce | . 43.7 39.9
Unit-heater group, new orders_.._...____..._ do.... 15,7 v16.2 ) 176 | oo |l 16.7 146
Foundry equipment (nevlvl)i, ne\év 1%1;;9;3, 1nogt . g
mo. ave. shipments, B R -4 1246 87.9| 107.3| 1487 1351 2 ,

Furnaces, industrial, new orders, net: ! ! ! ? 122.3 1266 ..o
Floctric processing_._..___.._._.... mil. $. 1.0 1.2 1.8 1.0 19 1.0 1.5 - Lo
Fuel-fired (exc. for hot rolling steel) ... do-... 2.6 2.8 3.4 5.8 3.1 4.7 1.4 2.7 a0l

Material handling equipment (lndustrial)

Orders (new), index. ... 57-59=100..( 103.4 | 112.6 88.5| 120.2| 1459 150.4| 119.3 120.9

Industrial trucks (electric), shipments ----------------
Hand (motorized) ..number.. 385 500 483 529 579 558 550 563 590 1.
RiAer-byPe. oo oo do....t 380 471 600 793 550 532 580 490 g |

Industrial trucks and tractors (gasoline—powered), N
shipments. «omeeonaeeeas umber..j 1,639 | 2,232 1,765 | 2,137 [ 2,212 2.569 | 2,750 2,661 2,830 |......._

Machine tools:

Metal eutting tools:
Orders, new (net), total o oceomumenan-. mil, $..} 46.35 | 44.80 53.35 | 61.55] 62.20| 66.50| 57.10 56. 55 6.2
omestic-_ .- d 31.40 | 36.70 44.80 | 49.55 | 48,50 | 46.30 | 44.40 45.40 63. 56
Shipments, total. 42.30 | 47.85 43.06 | 50.00 | 46.55 | 53.65| 53.55 54.75 7025
Domestle._. . 28.60 1 35.15 34.30 | 41.65( 39.35| 45.85| 46.50 42.85 57. 60
Estimated backlog. 5.0 4.2 4.6 5.0 5.2 5.2 T 5.4 5.6
Metal forming tools:
Orders, new (net), total 10.90 | 14.60 19.20 1 12.85| 16.05 | 13.40 | 14.80 22.35 21.95
Domestie_ .. 8.20 | 1L65 16.50 | 1L.85| 11.55 | 10.85| 13.15 17,60 20,30
Shipments, total- 12,40 14.05 | 17.35| 14.35 | 18.60| 18.85 14, 7 1375
Domestic. ... 9.30 10.05] 14.60) 1160} 1585} 17.45 12.10 11. 90
Estimated hacklog 4.6 5.1 4.7 4.7 4.2 3.9 1.6 6.0
Other machinery and equip,, qtrly. shipments:
Construction machinery (selected types),
[ 20T 1) P 1237.4 | 1261.4 378.0 303.7
Tractors, tracklaying, total_________ 159.4 ] 164.2 081 79,6
Tractors, wheel (con, off-highway) 118.6 | 119.7 31.6 27.2
Tractor shovel loaders (integral units onlv)
wheel and tracklaying types......___ mil. .| 1852 1580t 522 ... .. 622 | 6.3 1.9
Tractors, wheel (excl, garden and contmctnrs e e RO DI CEEEEEEET REEEE T
off-highway types). ... mil, $._J1107.4 11130.1 | 188.2 | . [ooooo.. 179.4 | A o1we 100.9
Farm machines and equ IR R e T A R ) A A A SN IR ket E R
exel. tractors oo v auaceccemecanes mil, §.| 11813 |1197.7 ] 1428 |oeii{oeeeen . 1.2 N 22,1 1054 L
ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments._._thous._| 2,359 | 2,540 2,678 | 1.665 32 5

Household olectrlflﬁpipllances]: ol q H 6651 1,551] L8 1. 903 3,186 593 4o ...
Ranges (inecl, built-ins), sales, total_.____ o....y 1275 137.1 145.3 164, 0 139. 149.1 156. 5
Refrigerators and home freezers, output7 s0=100 g 9.8 b0 160.6 | 162.9 || ).l

1957-50=100_.{ 107.0 | 119.2 1225 | 134.1| 130.6 | 130.3 | 1451 a1 ¢
Yacuum cleaners sals billed thous’ | 2736 | 3003 5560 | 4060 | Sie| 338 oere e L2
ashers, sales (dom. and export _.do_.__] 2789 3055 300.8 | 363.61 279.5| 311 36 =2.{) 49.7
Driers (gas and electric), sales (don estic and bt 9 1.0 358.6 408.7
[239 5101 o 3 NN ..-thous.. 98.8 | 116.4 112.7 72.3 70.2 91.0 200.3 153.2 -o..-.

Radio sets, production§. .. _.____.___._..___. do._._]1,447.8 |1,596.8 31,568.4 ]1.359. 8 |1.3%4.1 [31.653.9 o | ,

Television sets (incl. combination), prod.§.. _do....| 5148 | '539.3 3 Gg)(;" 4 5;& 6l 5075 3665 0 5(1)?%) % *}g:{/)?i]“ I 31)3’ 0

Electron tubes and semlconductors, factory sales 690. 724.6

mil. $__ 78.5 75.9 75.9 72.2 2.5 76.8 2.5

Insulating materials, sales, index._.__ 1947-49=100._ 134 154 by T L 250 BLS| TLT

Motors and geni’l’lat(;rs: 1 ) ’ 10 1 1 198 g 160 | 142 |
New orders, index, qtrly 1150 1146 - -

Newlorqors (fzross)’:1 N S Il S Reb B R 155 135 20 DRORRUN RN NP A
Polyphase induction motors, 1-200 hp..mil. $__] 12.3 12.4 11,1 13.1 1 2.6 9 -
D.C. motors and generators, 1-200 hp... .do....| 2.3[ 2.2 o4 56 g: 8 B 1%: g 1%» I M

* Revised, t Quarterly average. 2 For month shown,

other months, 4 wecks. 4 Data cover 6 weeks.

A]’roducors’ stocks, elsewhere, end of Jan. 1964, 17,100 tons.
Includes data for built-in gas fired oven- broiler umtn, shipments of eooking tops, not
included in figures above, totaled 28,200 units in Nov, 1963,

3 Data cover 5 weeks;

2 Includes data not shown separately.
OData exclude sales of combination washer-drier machines; such s

totaled 2,200 units in Dec. 1963.

ales (exel. exports

§ Radio production comprises table, portable hattery, auto, and clo
N E ck models; e,
Jan. 1964, television sets include figures for color sets. R heginning



- - ITN\T
February 1964 SURVEY OF CURRENT BUSINESS S-35
1961 | 1962 | 1962 1963 1964
Unless otherwise stated, statiitics tluroulglh }ggg
and descriptive notes are shown in the ’ .
eﬁition of lgUSIN ESS STATISTICS 2:1[&;;1;? Dec. Jan. Feb, Mar, | Apr. May | June July | Aug. | Sept. Oct. Nov. Dec. Jan.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Anthraciie 1,454 1, 408 1,515 1,611 1,345 1, 595 1, 492 1,682 1,783 1,326 1,959 1,690 | 1,809 | 1,405 1,608 1.525
do.... 120 156 215 70 184 266 195 340 286 212 420 407 345 319 309§ ...
Retail, stove, composite__.._._..- $persh.ton_.| 28141 28631 20.14 | 29.14 | 29.14 | 29.14 | 29.14 | 28.30 | 28.62 28._84 20.04 | 29.79 ) 30.00| 30.54| 30.95 Lee
Wholesale, chestnut, f.o.b. mine.._______ do.-...| 13.347 | 13.050 | 13.930 | 13.930 | 13.930 | 13.930 | 12.180 | 12.180 | 12.565 | 12.775 | 12.985 | 13.510 | 13.510 |r14.415 |__.__._._| R
“ituminous: . . o m _
Produetion . - oo oooeeiaeool thous, sh, tons_.| 33,581 | 35,178 | 33,104 | 36,870 | 34,100 | 33,640 | 37,920 | 40,800 | 38,970 | 27,810 | 41,920 | 80,990 {44, 500 |738,470 | 37,796 | 40,000
ial consumption and retall deliverles,
Indltlggﬂ | I.’ _______ _..thous. sh, tons..| 31,200 | 32,314 | 36,709 | 39,886 | 35,862 | 34,872 | 31,293 | 31,885 | 31,401 [ 31,614 | 32,470 | 31,596 | 33,814 {v34.388 | 40,199
Eleetric power utilities___ 14,969 | 15,003 | 18,213 | 19,684 | 17,624 | 17,073 | 15,378 | 15,717 | 16,191 | 17,053 | 17,649 | 16,566 | 17,593 | 17.783 | 20.727
Mig. and mining industries, total. - 13,856 | 14,006 | 14,660 | 15,49t | 14,310 | 15, 496 ) 14,870 15,239 | 14,426 | 13,648 | 13,583 13,405 | 14,612 {r14.615 | 16.329
Coke plants (oven and beehive)_____.__ 6,157 | 6,188 | 5866 ] 6,153 | 5,753 | 6.719 | 6,919 | 7,319 | 6,948 | 6,544 | 6,112 | 6,039 | 6,370 | 76,241 | 6.570
Retail deliveries to other consumers.__... do....] 2,311 | 2,349 ) 3,814 | 4,700 3.928 | 2,302 | LO11 830 703 841 1,153 | 1,536 1,511 1,905 3. 118 | _______
Stocks, industrlal and retail dealers’, end of
© mc;nth, total @ ..._ -thous. sh, tons..| 69,126 | 67,960 | 69,691 | 63,804 | 59,473 | 56,959 | 59,764 | 64,551 | 67,638 | 63,318 | 67,002 | 69,388 | 72,708 |73,383 | 70.320
Electric power utilitles___ R 47,618 | 46,665 | 48,075 | 44.906 | 41,454 | 39.704 | 41,554 | 45,167 | 46,799 | 44,625 | 46,912 | 49,138 | 51,722 | 52,383 | 49,314
Mfz. and mining industries, - 20,970 | 20,845 | 20,234 | 18,508 | 17,677 | 16.949 | 17,907 | 19,033 | 20 381 | 18,199 | 19,555 | 19, 712 | 20,423 {20,391 | 20.507
Oven-coke plants. - oo oaeecaaaol. 9,680 | 9,044 | 83051 7,339 | 7.233| 6.595| 6.883 | V.648 | 8202, 6.38 | 6,919 7,200 | 7.912 [ 78,054 | 8.016
Retall dealers. .o oo ccanoceccnacaoaooz do.... 538 449 482 390 342 306 303 361 458 494 535 538 563 609 499 ) ..
) 050 375" o do....| 2,914 | 3,200 | 2,656 | 2,223 | 2,548 { 2,722 | 3,561 | 4,573 | 4,110 | 8,685 | 53251 5.266 | 5020! 4.500| 3.536 {. .__._..
Prices:
Reﬁall, c(l)mposlte ................ $ per sh, ton..| 17.12 1730 | 17.62 ) 17.62 | 17.63 | 17.63| 17.52 | 17.14 | 17.04 | 17.13 | 17.13 | 17.46 | 17.69 17.73 1 17.83 I,
Wholesale:
Sereenings, indust. use, f.0.b. mine...__do___.|15.018 [ 14.918 | 4,914 124,739 | 4.752 | 4757 ) 4.726 | 4.746 | 4.753 | 4.757 | 4.752 | 4.752 | 4.745 |r 4.745
Domestle, large sizes, f.o.b. mine__.___.do__..| 7.541 |17.443 | 7.858 |27.281 | 7.279 | 7.184 | 6.754 | 6.533 | 6.633 | 6.813 | 6,886 | 7.061 | 7.281 [r 7.259
COKE
-..thous. sh. tons_. 73 68 59 64 66 66 86 100 95 81 76 75
Oven (byproduct). ——— - 4,236 4,258 4,033 4, 246 3,055 | 4.628 | 4,741 4,964 | 4,735 4,467 4,201 4. 158
Petroleu(;n (f?oke§ i _| 1,256 1,312 1,368 1,315 1,236 | 1,337 1,296 1,301 1,320 1, 407 1,385 1.350
Stocks, end of month:
Oven-coke plants, total "3.899 {73,900 | 3,771 | 3,496 | 3,322 3,186 | 2,792\ 2,631 | 2,618 | 2,730 | 2,801
At furnace plants____ 72,796 | 2.920 2,832 2,622 | 2,474 2,354 2,057 1,967 1,952 2,089 2,185
At merchant plants 1,103 981 939 874 848 831 735 664 666 641 616
Petroleum coke_____. 1.053 1,176 1,191 1,204 1,201 1,181 1,138 1,129 1,157 1,152 1,171
B 054115) o - S 33 52 15 21 31 60 61 63 44 30 33
PETROLEUM AND PRODUCTS
Crude petroleum: \
Qil wells completed___._________________ number__| 1,821 1 1,781 | 1,830 |31,809 | 1,503 | 1.6i1 | 1.721 1.737 | 1,542 1,860 | 1,809 | 1,725 |
Price at wells (Okla.-Kansas).. _$ per bbl__ 2.97 2.97 2.97 2.97 2.93 2.93 2.93 2.93 2.93 2.93 2.03 2.93 |
Runstostills.__.____..._._ _.__mil. bbl__| 248.9 255.8 263.6 269. 4 25144 269.0 1 249.7 263.9 263.6 272.7 273.5 260.2
Refinery operating ratio.__________ % of capacity. . 82 84 8 87 90 87 83 85 88 88 88 87
All oils, supply, demand, and stocks: |
N(la)w s?pply, total. .o mil. bbl_.| 306.8 | 317.4 | 830.6 | 344.1 | 311.0| 334.6 | 3253} 329.1 | 312.9| 333.7: 333.11 316.8
roduction: i
Crude petroleum 1 2185 223.0 228.8 | 226.4 212.4 | 234.3 | 228.3 | 2345 226.9 | 235.1 236.8 225.2 ‘
I Natural-gas liquids, b | 80.2 31 33.4 33.5 32.1 34.4 32.0 33.1 31.9 33.3 34.0 32.8
mports:
Crude petroleum 1318 34.3 31.3 41.0 30.9 36.1 32.6 34.5 319 38.2 36.7 34.9
Refined products._ .. _______.___ | 265 29,1 37.0 43.1 35.5 29.8 32.5 27.1 2.3 27.0 25.5 23.9
Change in stocks, all oils (decrease,—) - 3.4 1.0 —26.7 | —41.4 | —33.4 L3 24.5 18.1 19.7 19.3 12.3 11.0
D%nlan(lt, £ 702 2 ) SR do.._.; 303.6 316.4 357.3 385.4 344.4 323.1 300.8 311.0 293.2 314.4 320.8 305.8
xports:
Crude petroleum.____._____._..___.____ R .3 1 .1 .2 .1 -1 .2 .2 1 .2 .2 .1
Refined products. .. - 5.0 5.0 5.5 4.1 8.2 55 6.6 6.2 5.4 59 6.4 7.0
Domestic demand, total @ _ _| 208.3 311. 3 351.6 | 381.1 336, 2 317.5 1 2041 3047 | 987.6 | 308.3 314.3 | 208.7
(Gasoline_____ - _.do____| 127.8 132.1 1259 151244 115.3 128.3 138.2 143.3 140.7 150.0 151.1 134.0
Kerosene. .o .o oo ccnaiea do....| 12.0 13.7 19.7 ] 522.6 19.0 4.2 10.1 10.2 0.8 10.9 12.4 13.3
57.9 61.0 89.8 15103.2 88. 4 719 48,9 48,2 39.7 40.3 43.0 50.5
45.7 45.5 58.6 565.0 57.7 49. 3 43.4 37.0 350 36.2 36.1 35.%
8.7 9.4 8.9 9.8 8.4 A 9.5 10. 9 8.7 10.8 1.8 10.2
3.5 3.6 3.0 3.8 3.1 3.4 3.8 4.1 3.8 3.7 4.0 3.4
s 9.0 9.5 3.8 3.4 2.8 4.4 5.9 14,4 13.8 16.5 16.2 14.6
Liquefied gases.__ 19.5 21.3 27,71 928.4 23.5 18.2 15.4 151 14.8 17.0 17. 2 16.1
Stocks, end of month, total 814.3 | 820.6 836.9 157929 7505 771.0 795.5 | .4 852.7 864. 875. 9
5 I 9
Crude petroleum._..___ 249.4 | 2481 | 252.0 | 240.2 | 240.4 L0b 2514 L0 250.0 1 240.1 1 248.3 :
Natural-gas liquids_ 25.9 35.2 31. 4 24,0 20,9 .0 27.2 1388 41.4 43.1 I
Refined products_.._..___ 520.0 537.3 553.5 14519.8 | 498.3 506.0 517. 0 | 563, 9 574.5 584. 6 i
Refined petro]elum produ;}ts: i
Gasoline (inel. aviation): . ;
Er(;)dugtion_ 127.9 1314“5J 139, ;& 3135.4 123.7 132.7 126. 9 133.4 136. 8 141.5 144.0 135.7 138.2 ¢
xports 7 . .4 .3 T .5 N .2 .7 .5 .5 .7 .8
Stocks, end of month.___ 189.5 188.6 190.1 §5201.0 209. 4 2147 204, 8 195.7 192.6 184.7 178.3 ]811; i 178.3
Prices (excl, aviation): ! ; !
Wholesale, ref. (Okla., group 3).__._ $ per gal_. 117 L1138 .13 L1005 L 008 L1108 115 L 120 .125 115 108 L1510 s T R R
Retail (regular grade, excl. taxes), 55 cilies i j i
(1st of following mo.) . _........_. $pergal._{ .205 . 204 . 204 . 202 195 L1198 204 .192 208 208 . 208 200 l Lt 201 ¢ 2040
t
r Revised. » Preliminary. 3 Beginning Jan, 196; lude cond X i
1 Monthly average based on Apr.-Dee. data. 4 Lo,fs thﬂnéf\o.(j()() mi’s,dmseé‘ge notgol f&p;fﬂ;;_;\lflls formerly included.
2 Data beginning Jan. 1963 not éntirely comparable with those for earlier periods. Dec. Q Includes data not shown separately.

1962 prices comparable with later data: “Screenings, ete.,’ $4.739; “domestic,” $7.281.

§Includes nonmarketable catalyst coke,
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5-36 SURVEY OF CURRENT BUSINESS February 1964
1961 1962 1962 96,
Unless otherwise stated, gtatistics through 1962 | 1963 1964
and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum produets—Continned

Aviation gasoline:

Produetion___ ... ... mil. bbi.. 9.9 10.2 10.0 9.6 9.1 10. 7 10.5 11. 2 10.9 11.0 1.2 9.5 10.0 9.8 | b ..
EXportS. oo oceeees --do__._ .6 -4 .3 .2 .5 .3 .5 .3 .3 .5 .5 S
Stocks, end of month “do 0| 17 10.5 10.9 12.1 1.7 12, 3 12.2 12. 0 11.6 10.4 9.5 9.6 9.3 88 ||

Kerosene:

Production_ .. ___ ... 11.9 13.1 15.6 | 115.7 15.1 14.5 13.6 11.9 1.7 12,9 12.5 12.2 14.9 M8 ). .
Stocks, end of month 3L.0 30.6 3L7¢( 1261 22.4 23.2 27.3 29.6 32.3 35.2 36.2 36.0 39.1 39.1 (..., I
Price, wholesale, bulk lots (N.Y. Harbor)

$ per gal_. 109 104 . 106 106 106 . 106 . 106 . 101 101 . 101 101 . 096 L0961 2009 o b

Distillate fuel oil:

Production. . oo ocnnaeoccreccimeaes 58.1 60.0 647} 170.8 6.6 6841 57.3( 60.2| 60.1 62.4| 63.3 63.2| 63.9 629 ||
Imports... 1.4 10 .5 1.1 .8 .6 .6 .6 .7 .7 .6 L7 .9 LO | b .
EXports. . ccoecceeeoo_ .8 .7 1.2 11 3.0 1.1 1.2 1.2 1.0 1.0 1.1 1.4 1.1 PO IR
Stocks, end of month 127.6 133.4 144.5 | 1111.7 87.8 83.9 91.7 103.2 123.4 145.2 165.2 177.2 191.4 1926 | ... ). ..
Price, wholesale (N.Y. Harbor, No. 2 fuel)

$ per gal._. 099 092 . 096 . 066 096 096 . 096 091 091 091 091 . 086 086 P08 ... -

Residual fuel oil:

Production. - eococo e 26.31 2461 28.2] 1282 25.3 2541 2L.5 2.0 21.8 21.7] 218 215 | 210 225\ |
Imports - 20.3 22.0 29.9 34.5 30.3 24.0 24.8 19.1 15.3 18.1 16.9 15.7 23.2 20.7 ||
Exports___ 1.2 1.1 .9 .8 1.5 1.1 1.3 1.3 1.0 1.1 1.4 1.7 1.0 1.8 | b
Stocks, end of ‘month. do. 45.8 46.6 50.0 f 146.9 43.6 42.9 44.7 46.6 48.1 50.9 52.5 52.6 54.4 522 || -
Price, wholesale (Okla., No. 6).......$perbbl__| 1.58 1.58 1.55 1.55 1.65 1.65 1.55 1.55 1.55 1.55 1.55 1.55 1.85| »155 | ... | .

Tet fuel (military grade only):

Production__..__._ --mil. bbl__ 8.0 8.6 6.9 7.7 7.1 8.4 8.2 8.6 9.0 9.1 8.9 8.5 7.8 83 | .|,
Stocks, end of mon --do.... 7.6 8.7 9.7 9.8 9.0 9.8 9.3 9.6 10.2 10.2 9.6 9.3 8.6 89 ... e

Lubricants:

Production - do__.. 4.9 5.1 5.4 5.1 4.8 5.1 5.2 5.5 53 5.6 5.4 5.4 5.4 58 ...
FXPOTtS e oo oo e e mmmme e do.... 1.4 15 1.8 1.1 1.3 1.4 1.9 1.8 1.3 1.8 15 1.6 1.5 14|
Stocks, end of month________.__._________ do 127 | 128 13.1 13.3 13.81 141 13.7 13.2 13.4 13.4 13.4 13.8 13.4 14.0 | .
Price, wholesale, bright stock (midcontinent

£0.D., TUISAY oo eoooememeeecmnn $pergal .| .2601 .261] .270 270 270 | . 270 270 270 270 270 270 | .210 270 | »oor0 ||

Asphalt:

]ymductlon ___________________________ mil.bbl..| 85| 91| 61| se] 46| 65! se| 11| jo1| ize] 132 24| mws| sel|. ...
Stocks, end of month_______..._.__...__.. do....| 16.0 16.3 4.3 16.3 1821 20.7( 23.8| 209! 198 16.8 14.5 12.8 10.4 SR Y IO
Liquefied petroleum gases:
%mduct&n_‘_"_f ______________________ do.._. 6.6 6.4 6.9 14.6 4.4 4.9 4.8 5.0 4.9 5.0 4.9 4.4 4.2 S T
Transfers from gasoline plants.... ... do____| 13.3 1.9 20.2 22.7 18.5 14.0 11.1 1.1 10.6 12.7 12.8 12,1 13.5 6.5 | .| .......
Stocks (at plants, terminals, underground, and
at refineries), end of mo._..._..__. mil. bbl..| 34.4 33.6 20.01 119.6 15.8 18.7 22.5 27.2 3.9 35.5 38.5 41.2 41.8 39,4 |...._...
Asphalt and tar produects, shipments:

Asphalt roofing, total.. . _____._._ thous. squares--| 5,151 | 5,365 | 3,752 | 4,165} 1,057 | 3,242 | 5580 [ 6,491 | 6,268 i 7,761 | 6,964 | 6,386 | 7,138 | 4,406 |.__.____ R
Roll roofing and cap sheet. - 1,780 | 1,913 | 1,216 | 1,534 805 | 1,356 | 2,035 2,290 | 2,140 | 2,769 | 2,611 | 2,447 | 2,790 | 1743 | C_CT0| oI TTTT
Shingles, all tyPeS e womocmccaemaamaaee 3,361 | 3,450 | 2,536 | 2,631 | 1,152 | 1,886 | 3.545 | 4,202 | 4,128 | 4,992 | 4,354 | 3,938 | 4,348 | 2.663 | .. .| ... .

Asphalt SIAINE .o ceaeccaaaee e 71 67 57 67 28 42 66 60 56 77 77 80 104 86 | . el

Insulated siding_ 85 77 31 42 30 48 87 84 81 93 100 93 102 560 . ...

Saturated felts._.. 7 82 64 85 44 63 86 91 86 108 93 80 97 2 O

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Recelpts.ccacccmcwaacoas 3,668 | 3,323 3,737} 3,649 | 3,919 | 3,517 3,772 | 3,574 | 3,656 | 4,370 | 3,945 | 4.335 3,821

Consumption - 3,673 | 3,314 3,794 | 3,601 3,922 | 3,812 4,006 | 3,80 | 3,555 | 4,150 | 3,754 | 4,102 3.975

Stocks, end of month__ 5,2251 5,265 | 5,366 | 5,470 | 5,407 5137 | 4,897 | 4,652 | 4,819 5180 | 5,118 | 5,353 5,116

‘Waste paper:
Consumption._.._ 756 666 719 691 745 739 775 742 663 762 737 797 710
Stocks, end of mon 498 529 478 461 510 526 510 509 529 515 494 506 r 465
WOODPULP
Production:

Total, all grades. . _._______.._._ 2,326 1 2,098 2,438 | 2,279} 2,539 | 2,421 2,578 | 2,397 | 2,308 | 2,576 | 2,390 | 2,631 2, 503
Dissolving and speclal alpha 106 100 121 115 114 103 116 122 108 121 106 124 120
Sulfate - 1,358 ({ 1,219 ( 1,436 1,353 ( 1,519 1,437 { 1,535 1,424 { 1,361 1,549 | 1,416 1, 555 1,551
SUMIte. o ee e ccicamceee 214 195 224 213 232 229 233 210 209 229 211 24 230
CGroundwood. do_... 267 283 260 206 273 206 289 306 276 274 295 280 310 308
Defibrated or exploded.. oocccovanaaaoo.s do.... 102 104 89 2114 114 123 113 117 113 111 120 124 125 124
Sodsa, semichem., screenings, et¢......... do...- 242 261 235 31258 213 256 249 270 251 245 262 253 274 261

Stocks, end of mont th:

Total, all MINS. oo emt e cmceicccmaneenn 899 878 864 3691 682 721 729 710 721 721 721 706 707 731
Pulp mills_. 326 297 256 285 266 271 282 274 279 256 252 243 246 264
Paper and board mills 509 509 531 3333 341 376 369 358 364 380 378 381 384 394
Nonpaper MiNS. oo oo oeecercaecaeeean 64 72 77 73 76 74 77 78 79 85 90 82 77 73

Exports, all grades, total. ..o e 98 99 122 75 136 116 97 148 108 120 130 128 116 106
Dissolving and special alpha.. - 36 40 52 21 60 46 34 56 37 39 48 55 41 38
AN other. ool 62 59 70 54 76 71 62 92 71 80 82 73 76 67

Imports, all grades, total. ..o cocucoeoaaanoan 206 232 211 200 226 236 226 222 256 229 242 220 258 225
Dissolv ing “and special alpha.__.. - 13 23 24 21 21 22 28 22 24 21 21 16 23 19
All other.- ______ 192 210 187 179 205 214 198 200 231 208 221 204 235 206

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj...-thous, sh. tons..{- .o _fceeeo__. 3,146 | 3,197 | 3,243} 3,172 3,193 | 3,293 | 3,158 | 3,325 3,306 | 3,227 | 3,300 |r 3,319
All grades, total, unadjusted.-a-cccomuuar do....[ 2,975 3,1371 2,843 | 3,181 | 3,104 3,317 | 3,245 | 3,419 | 3,273 | 3,014 | 3,456 | 3.200 3,514 3,314
Paper o iiccacnnaac—ae d 1,319 ( 1,382 | 1,265 | 1,419 1,378 | 1,467 | 1,455 | 1,504 | 1,408 | 1,312 [ 1,508 1,387 1,540 | 1,481
Paperboard 1,373 | 1,458 | 1,332 | 1,484 | 1,465 1, 1,482 | 1,578 | 1,544 1,387 | 1,605 | 1,496 1,620 | 1,529
‘Wet-machine board 1 14 10 11 11 12 11 13 13 9 11 11 12 11
Construction paper and board.. 270 284 237 267 249 279 297 325 309 306 333 306 343 293

r Revised, » Preliminary.

certain oils which have been reclassified as petrochemical foedstocks,

1 Beginning Jan. 1963, data for the indicated items exclude

2 Effective Jan. 1963, “screenings, ete.” lncluded with ‘“defibrated or exploded,”
3 Effective Jan. 1963, excludes stoeks of own pulp’’ at paper and board mills.



SURVEY OF CURRENT BUSINESS

February 1964 8—37
1961 , 1962 1962 1963 1964
Unless otherwise stated, stati;tics through }ggg
d iptive notes are shown in the
eaition o BUSINESS STATISTICS Ygeng‘glg’ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. [ Nov. | Dec. | Jan.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and boar;\i—cop. P d Pulp A )
ders (American Paper an u! $50C.): . .
N rdes, paper andl baard - thous, sh toms. | 2,982 | 3,131 | 2,822 | 3,205 | 3,118 | 3,362 3,360 | 8,370 | 3,22 | 3,176 | 3,48 |-3.307 ] 35w |||
lesale price indexes:
W]r’l?ir(;z?ng%é[)er ____________________ 1957-59=100..| 101.7 101.4 101.4 101.4 101.4 101. 4 101. 4 101 .4 101. 4 101.4 101.4 101. 4 101. 4
Book paper, A grade —— _do__..| 106.1 107.6 107. 4 107.4 { 107.4 107.4 | 107.4 107.4{ 107.4 107.4 | 107. 4 107.4 | 107.4
Paperhoard'_ ................ . ~do.... 92.7 93.1 94.1 94.1 94.1 94.1 94.1 94.1 94.1 94.1 94.1 9.1 96.6
Building paper and board._____.___._____ do....] 100.8 97.2 96.2 95.6 95.5 94.1 95. 5 96.2 97.5 97.5 97.5 97.6 96.9
Selected types of paper (APPA):1
Flgid%?'ls’),e;éw .................... 157 166 147 177 171 182 174 177 170 164 179 171 7101
Orders, unfilled, end of month 84 88 74 93 106 104 98 94 92 103 102 r103 7108
tion__._ 160 170 151 171 166 180 181 188 178 159 185 177 190 177 4o e
]S)}l’;(i)g]l‘rllgn(t)g _______________________________ 156 168 148 169 172 186 171 179 175 160 187 170 7190 177 oo e
P%I;g:ri,l;;r\]:& ____________________________ 402 412 402 444 432 480 476 459 454 432 457 472 7482 439 | o)
Orders, unfilled, end of month.._________ do.__. 368 370 328 344 384 409 422 402 424 396 395 410 7393 375 |- e
Prodquetion.. 389 409 392 428 420 449 454 466 445 412 471 439 T 476 452 o)
Shipments__ 388 409 392 428 420 449 454 466 445 412 471 439 T 476 452 jo o)
C(())arrégrg?gg; _____________________________ do_... 334 346 315 357 350 367 337 376 334 323 r 369 T 366 385 355 |oceoii |
Orders, unfilled, end of month__.________ do.___ 154 154 140 158 172 165 153 148 151 153 167 r182 T 186 176 | ..
duction. .. do____ 331 350 311 347 352 368 354 373 328 311 372 r 340 376 368 | e
]S)lﬁgprlrllents_ _______ do.... 330 343 313 342 344 365 346 371 327 3m 7 363 r 350 r 368 o133 I R
Newsprint:
Canada:
Produetion. .ol do__.. 561 £58 506 518 444 513 550 599 539 551 586 551 630 613
Shipments from mills . 559 557 530 433 420 458 554 634 565 575 576 580 638 611
Stocks at mills, end of month____________ do._.. 225 249 178 264 287 342 338 304 278 255 265 235 227 229
Urll’i:ggnigﬁfref:.__ 1174 179 166 190 174 193 184 204 181 173 191 164 194 190
Shipments from mills..___.. 1174 180 176 183 168 187 193 201 177 183 178 172 193 189
Stocks at mills, end of mon 140 39 25 32 37 43 34 37 40 31 44 36 37 38
Consumption by publishersd__._____.____ do__._. 455 465 441 376 356 435 490 516 483 421 443 490 529 524 5221 ..
Stocks at and in transit to publishers, end of
r(;fontgo"?_-_-_.---_-_._-_.E-thous. sh. tons__ 620 586 604 606 604 583 570 585 561 615 632 606 588 569 546 | ...
8001 0743 o 7 T do.... 453 456 470 359 371 347 470 494 448 495 456 455 522 463 536 |......_.
ice, rolls, contract, f.o.b. mill, freight allowed
Pf)f%erlivzred __________________ ' lpger sh, ton..j 134.40 | 134.40 | 134.40 | 134,40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134,40 |»134.40). .. .| . .. ___
hoard (National Paperboard Assoc.):

P%pr‘zirerg?lnew,_ ___-.--_?_ ________ thous,)sh. tons__| 1,308 | 1,488 1 1,346 | 1,456 | 1,417 | 1,596 | 1,547 | 1,607 | 1,524 | 1,506 | 1,725 | 1,523 ) 1,723 | 1,520 | 1,422 | 1.507
Orders, unfilled, end of month__.___ c..do.___ 461 468 414 455 464 485 483 471 472 601 574 611 616 545 494 537
Production, total __...___._.__ .do.._| 1,302 1,486 ) 1,384 | 1,410 | 1.413 ; 1,572 | 1,535 | 1,640 | 1,527 | 1,396 | 1,707 | 1,477 | 1,724 | 1,612 | 1,450 | 1.489

Percent of activity 91 92 80 95 95 97 94 94 95 84 98 92 99 97 86 288

Payr)‘eir plrodncts: i ted and solid fib

tainers, corrugated and so. er,
S s}llr)lg’)urrllinct‘;n_____...'_-,_,_Ezmll. sq. ft. surf, area_.| 9,547 | 10,181 8,951 { 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11,804 10,797 | 12,457 § 10,508 { 9,803 | 10,808
Foldl boxes, shipments, Index of physical

O DT Do, e s, e o s0e. | 1240 | 1261 | 1203 | wo.e| 1128 {1266 1241 1310 1242 | 1202|1355 {71201 | 1409 | 1180 [13r0 |
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:

Consumption...______ ... ... 35.61 | 38.56 | 36.55| 40.98 | 37.58 | 40.71{ 40.66 | 39.20 | 8577 32.38 | 35.08 | 3577 ] 41.88 | 34.72 | 3513
Stocks, end of month —--do___.| 68.65 | 68.47 | 70.17| 69.29 | 80.58 | 82.92| 79.39 | 79.24 | 77.76 | 75.19 | 73.00 | 68.88 | 64.30 | 61.32 | 59 83
Imports, Incl. latex and guayule___ do_...| 32.58 | 35.13| 36.70 | 30.67 | 48.75 | 33.88 ) 36.24 | 34.14 | 2557 | 2572 | 31.68 | 26.24 | 30.58 | 27.09 | 28.61
Price, wholesale, smoked sheets (N.Y.)...$ perlb.. .206 { ».285 . 300 . 290 .284 .27 270 . 270 270 . 265 .253 . 230 . 255 . 258 . 240

Synthetic rubber:

Production. ... 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 | 130.78 } 127.30 | 124.59 | 129.87 | 134.81 | 140.95
Consumption 114.95 | 103.53 | 112.94 [ 114.96 | 115,16 | 103.73 | 92.59 | 100.43 | 105.98 |r127.87 | 109.58 | 107.80
Stocks, end of month 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 | 206.83 | 296.27 | 292.20 | 275.28 | 275.30 | 282.30
Exports. ... 7.72 29.93 | 28.36 7.38 | 26.92 20.04 24.00 | 27.27 21.33 22,51 22.90 24.86

Reclaimed rubber:

Production 21.99 23.38 21. 24 25. 40 22. 50 26.88 1 25.68 25.02§ 22.76 21.10 20. 06 22.40 25.98 21.23 22.15

Consumption 20.86 | 21.95 20.25 1 23.53 22.01 23.30 | 23.86 23.42 | 21.32 1776 | 19.11 21. 56 25.45 20.48 20.07 |-

Stocks, end of month._ . 32.15 | 20.77 | 30.42| 20.67 | 28.52| 29.67| 20.68 | 20.82| 20.65 | 32,12 | 3122 | 3226 | 31.20| 30.10| 3115
TIRES AND TUBES

Prneumatic casings:

Production._ e eenn. 9,728 | 11,156 | 10,621 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11,195 | 10,182 | 9,368 | 10,540 | 13,469 11, 502
Shipments, total 9,859 | 11,055 8,778 | 11,225 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12, 681 9,558 | 11,232 | 14,021 | 10,746
Original equipment.____________._________ 2,838 | 3,495| 3,608 | 4,113 1 3,600 | 4,060 | 4,244 | 4,261 | 4,075 ] 3,507 1,606 1 3,562 | 5,163 ,
Replacement equipment. 6,908 [ 7,430 | 4,944 7,019 | 5509 6,942 9,457 | 8,110 | 7,737 | 9,044 7,819 | 7,552 | 8,700 { 6,263
0.9 974) o 114 130 136 93 126 134 142 132 131 131 132 117 158 117
Stocks, end of month.._______ ... _______ do....| 26,128 | 27,086 | 27,899 | 29,054 | 31,693 | 33,193 | 32,137 | 31,919 | 81,228 28,830 | 28,662 | 27,889 | 27,469 | 28,272
Exports (Bur, of Census). .. occooao oo oo do_.__ 81 89 103 24 97 100 102 83 7 97 81 78 86 82

Inner tubes:

Production do....| 3,124 | 3,403 3,141 3,954 | 3,595 | 3,657 | 3,529 | 3,604 3,183 | 3,021 2,792 1 2,860 | 3,408 | 2,827 | 3,138 |.._... ..

Shipments. .. do____] 3,280 ! 3,442 2, 640 5,074 | 3,572 | 3,475 3,500 | 3,168 2,933 | 3,650 | 3,032 3,115 3,506 | 2,958 , 799 L.

Stocks, end of month.._.______._..________. do....| 9,146 ] 8,913 9,808 | 8,938 | 8,974 | 9,297 | 9,440 | 10,111 10,437 | 9,818 | 9,576 | 9,180 | 9,155 9,088 | 9,520 §________

Exports (Bur. of Census) ... .....__________ do__.. 66 81 89 11 92 110 85 62 90 61 82 85 77 75 |-oeea
" Revised.  » Preliminary. 1 Includes Alaska and Hawaii beginning July 1961,

2 Effective Jan. 1064, compiled on basis of 6.5
comparable with earlier data (on new bhasis, rate of
1962, 85 percent).

days per week (formerly, 6 days); not
activity in 1963 averaged 87 percent; in

sumption in 1963.

I.Momhly averages for 19¢2 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available.
o' As reported by publishers accounting for about 74 percent of total newsprint con-



$-38 SURVEY OF CURRENT BUSINESS Felruars 1064
1961 | 1962 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl { . I !
edition of BUSINESS STATISTICS averngey Dec. Jan, i Feb. Mar. Apr. May June July Aug. Sept. ! Oct. Nov. { Dec. Jan.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT 1
Production, finished cement_____.______ thous. bbl__j 26,950 | 28,027 | 22,040 | 18. 280 14,750 | 21, 525 | 20.314 | 34,497 | 34,992 | 36,802 | 37,452 | 34,682 | 36,624 | 30.377
Percent of capacity. ..ol 74 75 59 42 54 75 86 89 91 93 8% 90 77
Shipments, finished cement__ __thous.bbl__} 26,889 | 27,893 | 16,755 { 14, 559 14,735 | 21,490 | 30,249 | 35,208 | 35,431 | 39,145 | 40,257 | 36.547 | 41,352 | 26.317
Stocks, end of month:
Finished 35,879 | 36,720 | 38,531 | 42,282 | 42,293 | 42,333 | 41,416 | 40,704 | 40,322 | 38,057 ! 35,209 | 33,236 | 28,485 | 32,546
Clinker 25,021 {724.160 § 17,920 | 22,286 | 28,093 | 31,802 | 31,908 | 30,142 | 27,332 | 23,884 | 19,774 | 17.400 | 13.631 | 13.820
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil, standard brick..! 535.6 | 576.1 398.5 § 371.3 | 344. 4 523.0 | 718.1 [ 746.8 | 691. [) 746.5 | T43.5( 684.2 |r775.21 622.0 |.______. | _.__.__.
Structural tile, except facing. .. thous.sh. tons_.| 39.7| 352]| 28 24.4| 24.7| 3L2| 380| 359 357 38 9 3501 30.31 3351 256 (... ...
Sewer pipe and fittings, vitrified.__._.___.. do._..| 145.8| 142.8 04.5 89.3 79.0 | 112.7 | 167.8 | 176.2 | 171.5| 176.1| 186.9 | 171.1 1 186.4 | 1349 |.____. | .. _.__.
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 385.3 34.4 30.6 25.6 20.9 25.6 32.5 36.3 33.6 33.4 340 30.6 | r36.5 3001 {. . ... IO
Floor and wall tile and accessories, glazed and un-
glazed . e mil. sq. ft__ 19.0 21,1 18.4 19.9 18.6 21.2 22.4 23.6 23.5 23.3 4.5 22.8 4.5 2.6 .
Price index, brick (common), f.0.b. plant or N.Y. _
AOCK oo - e oo 1957-50=100..| 103.8 | 104.9| 105.0§ 1057 | 105.8 | 105.8{ 106.4 | 106.4 | 106.4| 106.4 | 106.4| 1058 | 1058 | 1059 [..____| .......
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments (qtrly. total and gtrly.
L oy thous. $..| 65.113 | 71,506 | 77,470 67,441 75,501
Sheet (window) glass, shipme: __do-.._| 27,748 | 31,612 | 35,014 _| 28,423 32,976
Plate and other flat glass, shlpments.. _.do___..| 37,370 | 39,804 } 42,456 39,018 1] 42,525
(ilass containers:
Produetion_ ..o oo thous. gross__| 14,013 | 14,655 | 12,924 | 14,580 | 13,387 | 15,630 | 15,183 | 15,963 | 16,250 | 16,199 | 17,092 | 14,807 | 15.660 | 14,254 | 12,706 |_______.
Shipments, domestie, total ... ... do._..| 13,668 | 14,319 [ 12,508 | 13,232 | 12,078 | 14,898 | 14,531 | 15,805 | 15,879 | 15,568 | 17,722 | 14,806 | 15,484 | 13.281 | 13.384 |_____._.
General-use food:
Narrow-neek f00d . oo do_.__| 1,492 1,582 | 1,057 | 1,208 1,196 | 1,401 1,419 | 1,458 | 1,395 | 1,849 | 2,272 | 2,750 | 1,828 | 1.186 1,204 | ..
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and frait jars)....thous. gross..| 3912 4,110 3,601 | 4,165 | 3,568 | 3,933 | 3.736 | 3,988 | 4.030 | 4,045 | 5278 | 4.131| 4,633 3,847 | 3888 _______
BOVErage. . ovemamemrcaccnccmmcmcem e mme e 1,187 1,235 835 843 | 1,413 1,540 | 1,903 | 2,141 1,960 | 1,430 858 921 959 1,382 | ...
Beer bottles o v meeeome oo oeceeees 2,183 | 1,876 | 1653 | L5701 2,502 | 2,758} 2,977 | 3,215 3,264 | 2,983 | 1.971 | 2.157 | 2.1001| 2,286 |......__
Tiquorand wine_ ... ... _. 1,269 | 1.143| 1,206 | 1.116 | 1,328 | 1,283 | 1,346 | 1,345 | 1,049 | 1,333 | 1.337 | 1,640 | 1,321 | 1.228 | _..___.
Medicinal and toflet. .. . . .. ___.._ 3, 066 2,780 1 3,290 2,934 | 3,390 2,889 3,213 | 2,876 | 2,588 | 3,431 2,931 3,402 3,095 2,704 |. ...
Chemical, household and industrial._ 786 664 745 750 824 800 804 769 681 813 681 764 648 584 |....__
Dalry produets. .. ocea e 134 143 130 101 107 106 116 108 123 182 138 139 124 148 § ...
Stocks,end of month. ..o oo ... 22,921 | 21,128 § 22,031 | 24,504 | 25,450 | 26,034 | 26,147 | 26,210 | 26,459 | 26,070 | 25,162 | 25,562 | 26,320 | 25.552 |.. .. ...
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total: N
Imports._...ooooooooo. e _thous. sh. tons_.| 1,242 | 1,355 | 1,495 {_ . __ . }._..__.. 1016 | oo 1,532 1. 1. 565
Production. - _ ..o ieiieeaooas do.___| 2,375 | 2.492| 2,516 |.oo.oii|ecoaooa- 2140 oo |ooooooos 20702 | 2,902
Calcined, production, qtrly. avg. or total._. _do....| 2,062 | 2,205 | 2163 |...cc.._|-cc.oo-. 2,085 [ofeeeeil 2,408 ool 2,518 |ecooen N
Gypsum products sold or used, qtrly. avg. or total: .
Uncaleined Uses_- _...._ooumun_ - thous. sh. tons__| 1,000 [ 1,012{ 1,072 685 121l 1,263 |oeeooo |
Industrial uses. ..o ooouoooo oo do.._. 65 67 68 68 220 PR R, (U PO RN SRR PR
Building uses:
Plasters:
Bage-e0at- - o e 0o 256 256 239 | |eeeeaas 237 283 [l 284 b
All other (incl. Keene’s cement)______ .. do.... 264 257 254 | e 201 260 1 feeaao 280 | |
Tathooowo.... mil.sq. ft__| 411.6{ 396.2) 37474 _______| ... 3458 | oo 4003 | . 437.0
Wallboard . o oo e e e do_.__[1,483.9 |1,657.9 |1,670.7 1.552.4 |_ 1,832, 2 1,994.8
Allother§ LTI do..l| 6.6 | 5891 55.6 9.4 08.8 69.0
TEXTILE PROD
WOVEN FABRICS
Woven fabrics (gray goods), weaving milis:
Cloth woven, total ..omil. linear yd._| 954.51 975.5| 828.6 |11,107.3 | 023.5 | 940.4 11,1314 | 920.4 | 920.4 119232} 034.4 | 930.8 11,179.7{ 057.8 | ______ | .......
760. 2 760. 2 636.1 | 1855.2 712.4 723.3 | 1881. 4 713.9 710.0 | 1710.7 720.9 719.1 | 1915.3 | 736.3 |________ | _...-..
Stocks, end of year or mo., totalg” 1,517.5 (1,488.0 [1,5535.2 {11,556.0 |1,541.1 |1.496.1 |*1,473.8 |1.490.1 |1.518.0 |11,491.5 |1,506.1 |1,505.0 |11,475.7 |1,494.2 |._____.} ... ...
Cotto [ I _-{1,237.3 [1.192.5 ]1,243.9 |'1,239.8 11.221.6 |1,179.0 {'1,152.1 |1,153.4 11,165.0 {11,133.6 {1,158.5 |1,164.0 11,149.9 1,168.0 | ____.]....-.-
Orders (unfilled), end of year or mo., total q_ do S 2, 416.4 [2,472.3 {2,342, 8 {12,260.6 12,285, 0 [2,344. 5 [12,247.2 i2,271.3 2.811 0 112,436.3 |2.506.4 |2,546.1 |12,827.912,968.9 |___.____}....____
CottOn Y e el do._..]1,942. 4 1 848.9 [1,737.9 {11,658.4 |1.661.1 {1,708.8 [11,629.1 11.637.5 {1.672.1 |11,760.3 11,798.8 |1, 848.8 |12,023.4 |2.127.1 |.__._._ ... ___
COTTON
Cotton (exclusive of linters):
Production:
GinningsA_______________ thous.running bales..{2 14,325 (214,864 |312,957 [414,606 | ... |- ooo|oommmma | comicaa et 245 1,328 | 4,774 | 10,065 | 12,834 (314,070 415, 124
Crop estimate, equivalent 500-1b. bales
thous. bales._ 214,318 214, 867 |acue oo e mm e e e e 515,548} . ..
(‘onﬂumption _______________________________ o 710 72 590 1790 659 666 1809 693 660 1690 667 663 1829 678 605 |._......
Stocks in the United States, end of mo., total 0]
th Ous bhales__| 13,447 | 14,675 ] 17,976 | 16.951 | 15,812 | 14,714 | 13,614 | 12,617 | 11,724 | 11,179 | 24,531 | 24,046 | 23,360 | 22,296 | 21, 157
Domestic cotton, total O .. _______ do___.1 13,373 | 14,5838 | 17.870 | 16,859 | 15,690 | 14,599 | 13,507 | 12,516 | 11.629 | 11,001 | 24.395 | 23.899 | 23,207 | 22,146 | 21,019
On farms and in transit.____.._____ do_._..| 3,770 | 3,465 2,104 | 1.178 808 595 526 290 311 280 ! 13.532 | 11,230 | 6,948 | 4,391 2. 354
Public storage and compresses O . do....| 7,794 9,470 | 14,304 | 14,142 | 13,261 | 12,347 | 11.333 | 10,696 | 9,992 | 9.615 ; 9,807 | 11,688 | 15,209 | 16.510 | 17, 260
Consuming establishments_____ do_...] 1,809 1,654 1.462 1 1,539 1,621 1,657 1.648 1,530 { 1,326 1,196+ 1,056 981 1,050 1,245 1, 405
Foreign cotton, total O___________________ do.... 75 86 106 122 122 115 107 101 95 88 | 136 147 153 149 138

r Revised.

3 Ginnings to Dec. 13, 4 Ginnings to Jan. 16,

§ Comprices sheathing, formboard, and laminate board,
8tocks are those owned by weaving mills and those billed and held for others, except

1 Data cover 5 wecks; other months, 4 weeks.
5 Dec. 1 estimate of 1963 crop.

2 Total crop for year.

that stocks exclude denims stocks hilled and held for others, and all bedsheeting stocks.

YExcludes orders for wool apparel fabrics and bedsheeting.

month indicated, except as noted,
from the cotten stockpile.

ATetal ginnings toend of
O Beginning JTuly 1963 includes cotton released by GSA



Pebraary 1964 SURVEY OF CURRENT BUSINESS S-39
T B w61 | 1m0 | 1ee 1963 1964
Unless otherwise stated, statistics through 1962 | :
and descriptive notes are shown in the 1963 Monthly 1 ! -
edition of BUSINESS STATISTICS Aq‘ver‘uwe Dec. Jan. Feb. Mar. Apr. May ’ June July Aug. Sept. | Oct. Nov. Dree. Jan.
averag ‘ !
TEXTILE PRODUCTS—Continued
|
COTTON—Continued | ;
Cotton (exclusive of linters)— Continued !
Fxports. thous. bales. . 533 321 383 211 522 440 299 310 244 183 274 361 384 501 628§ .
IMpPOrtS. o i do_ 1 12 1 [©) 2 5 2 5 3 7 4 r24 5 | N
Prices (farm), American upland.____ cents per Ib._| 132.8 [r1381.7 31.0] 30.4| r30.9! r32.5] r33.1 32. 6 r32.5 | 731.8 32.0 32.7 32.9 32,51 r31.3 301
Prices, middling 1”7, avg., 15 markets. .. .. do..._| 133.7 1 1336 33.1 33.4 33.8 34.0 34.1 3.1 33.9 33.4 33.2 33.1 33.1 33.1 33.2 33.2
_“otton linters:
Consumption 109 108 901 3114 106 106 | 3127 110 112 | 3106 114 106 | 3181 1w  e9 | ...
Production_____ 130 141 180 194 171 150 113 79 48 38 66 155 214 210 176 ... .. .
Stocks,end of MO_ - aaeao Sdo.lll 543 633 729 811 826 831 786 715 617 554 485 502 571 r 657 706 |.._... ..
COTTON MANUFACTURES
indle activity (cotton systermn spindles):
Sp:*.t(]:tlve spindlyils(, last Wotyklnz dgy, total._thous...| 19,019 | 18,797 § 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,681 | 18,696
Consuming 100 percent cotton. - ... do..__| 17,308 | 16,754 | 16,374 | 16,222 | 16,029 | 15,995 | 15,890 | 15,737 | 15,767 | 15,692 | 15757 | 15,758
Spindle hours operated, all fibers, total _mil._| 9,749 [ 9,911 | 8,450 |311,206 | 9,316 | 9,394 311,482 | 9,277 9,280 | 29,819 ] 9344 | 9,345
Average per working day_._._. do._.. 449 458 422 448 466 470 459 464 464 393 467 467
Consuming 10C percent eotton.......—-. do..2l| 8870 | 8801 | 7,317 | 29,705 | 8,044 | 8,043 |39,771| 7,856 | 7,833 |*8162| 7.870| 7,903
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving_ ____._____.____. $perlb._| .647 . 660 . 651 . 646 . 643 . 643 643 .643 . 640 . 640 . 640 . 645 645 | 2650 {___.__.. | .._.._.
36/2, combed, knitting ... . __ do.._| .926{ .038| .924| .010| .910{ .909| .00 .910{ .91l | .ouil| .o | .91 o11 | »o19 | Tl
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. ave.or totalt. . mil.lin.yd-.| 2,202 | 2,314 2,225 | ... | ... 2,250 |amecooonnan 2,242 || 072 |
Orders, unﬁlled end of mo., as compared with
ave. weekly productlon _No. weeks’ prod.._ 11.8 10.8 111 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10. 5 11.5 12.3 128 ...
Inventorics, end of mo., as compared with avg.
weekly production _________ No. weeks’ prod.. 55 5.4 6.2 5.9 5.5 5.4 5.4 5.4 5.4 6.4 5.3 53 5.1 5.0 8.5 o
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted - -....... .47 .51 .56 .60 .62 .58 .60 .60 . 56 .52 .49 .48 41 .39
BXPOMtS o e e thous. sq. yd..| 39,117 | 34,691 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 | 32,139 | 26,918 | 33,746 | 27.543 | 27,543 | 36.764 | 31,681
Imports__ . _Z 7T do._.2| 21,254 | 38,671 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 [ 39,150 | 35,263 | 31.087 | 33.606 | 22,672
Mill margins. .- oo ieeeaeemae cents perlb__| 24.49 25.24 25.37 25.10 24.81 24.54 | 24.18 23.84 | 24.25 24.71 25.27 | 25.80 26.23 26.73
Prices, wholesale:
Denim, mill finished___.__.____ cents per yd..| 38.3 39.6 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 37.7 7.7 P37 T ||
Print cloth, 39 inch, 68 X 72.._._.___... do....| 151 15.4 15.4 15.4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 16.0 16.3 | »17.0
Sheeting, class B, 40 inch, 48 x 44-48..__do____] 16.3 17.0 17.0 17.0 17.0 17.9 17.0 17.0 17.0 17.0 16.9 16.9 16.9 { »17.1
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. ave. or total .. .__. mil. Ib__| 485.6 | 596.5 | 621.3 |- 615.7
Filament yarn (rayon and acetate) 160.4 | 181.5}| 181.8 |. 169. 6
Staple, incl. tow (rayon) .do. 100.2 | 125.0¢{ 137.9|. 139.3
Noneellulosic (nylon, acrylic, protein, ete. Y.do..__| 187.7| 242.6 | 259.8]. 260. 9
Textile glass Aber. oo oo oeaaeos do___.{ 387.3 47. 4 41,8 |ceeoot 45.9
Exports:
Yarns and monofilaments___.. _._.thous.lb__| 7,018} 9,177 | 11,776 | 2,808 | 7,747 | 8,421 8,300 | 9,874 ; 10.889 | 7,980 | 8.197 | 8.330 | 8,008 8.662| 9,160 |..__ ..
Staple, tow, and tops. .. __do._. 3,834 4, 281 5,419 1,818 4,467 | 3,046 4, 056 4,346 3,139 4,715 | 4,679 4,003 5, 556 6. 080 4,309
Imports:
Yarns and monofilaments_._.__._.. do._.. 541 809 861 569 747 700 733 645 512 723 80 83 884 484 510 f_.
Staple, tow, and tops...______________ Tdollll| 3,374 | 5463 | 6,673 4,542 0,988 | 8,232 | 10,509 | 7,616 | 10,294 | 12,262 | 10,063 | 10,155 | 13,089 | 12.913 | 15,462 | 112170
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) _.....mil.1b..| 56.4 53.2 62.7 62.1 62.2 60.2 59.1 56.9 53.1 50.4 47.0
Staple, incl. tow (rayon) 53.5 48.4 40.0 41.9 39.8 36.8 36.2 33.9 38.5 35.6 37.9
Noncellulosic fiber.....__.___.. 370.9 | 378.2 99.3 oo 99.8 - 109.7 1. -
Textile glass fiber - o ce oo ommccmmmees 5221 526.8 P73 N PR, 28.5 28.3 ||
Prices, rayon (viscose):
Yarn, filament, 150 denfer. _ ... _._..._._ $ perlb__ .82 82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 82 LI 28 T P,
Staple, 1.5 denfer. . ... el do_... 26 .26 .26 .26 .26 .26 .26 .27 .27 .28 .28 .28 28 2280 e
Manmade fiber broadwoven fabries:
Production, qtrly. avg.or total @ §___mil. lin. yd_.| 596.2 | 682.8| 720.3 738.9
Rayon and acetate (excl. tire fabric). ~do....| 366.3 | 397.0| 405.3 413 .8
Nylon and chiefly nylon mixtures_. 64.1 75.9 74.9 76.2
Polyester and chiefly polyester blends 111.6 | 147.8 1 179.6 - 187.0
Exports, piece goods._ . __._..__.___ thous. sq. yd._| 11,559 | 11,633 | 13,664 | 4,995 | 16,398 | 14, 954
SILK
Imports, raw_ .. __ ... thous. th_. 557 539 328 582 267 341 301 487 492 27 591 536 767 806 792 f. ...
Price, raw, AA, 20-22denjfer &.._._______ $perib.__ 5.20 6.03 7.22 7.63 7.67 7.86 7.87 7.48 7.70 6.80 6.93 6.48 6.16 | p6.42 ) |.__._.__
Production, fabrie, qtrly. avg. or total}
thous. lin. yd_.} 5,732 | 5,951 1 6,068 | ___j.oooo.__ 4,895 | _____|___..__. 4,349 |_______j__.____. 4,206 |- oo e b
WOOL
Wool consumption, mill {(clean basis):t
Apparelelass.___________ .. _______.__ thous. Ib__| 21,923 | 23,354 | 19, 546 |325,017 | 22,634 | 22,193 (325,218 | 21,198 | 21,510 221,125 | 20,107 | 18,126 1320.806 | 16, 166 | 16, 841
Carpet class__ e do.._.1 12,421 | 12,404 | 11,063 314,957 | 13,448 | 14,330 316,163 | 13,813 | 11,127 312,169 | 13,511 | 13.610 (315,961 | 12,040 | 10,696 |.
Wool imports, clean yield§.. -.do. 121,079 ) 23.088 | 27,644 |18.348 |37.253 |32, 156 | 24,083 | 24,747 |7 20,065 | 29,637 | 22,217 | 16,039 | 20.576 | 13,728 |__._____ R
‘7ut§~frce (carpet class)§* _____________..__ do..__j 13,111 ] 11,802 ] 12,830 | 8,011 | 18,639 ; 16,970 | 12,874 | 15.538 | 11.160 | 22,047 | 15.973 | 10,395 | 14,725 6.857 |__._ ...
Wool prices, raw, clean basis, Boston:
Good French comblng and staple:
Graded territory, fine_. ... __________ $perlb_. 11841 1.247{ 1300} 1310 ] 1.325] 1.325 | 1.325 | 1.275) 1.300 | 1.325| 1.325) 1325 1.325] 1.325 | 1.425
Graded fleece, 3¢ blood_ ... ... do.__.i 1.032 1.090 1.145 1.145 1.154 1.160 1.151 1.125 1.140 1.175 1.175 1191 1.205 1.226 1.255
Australian, 64s, 70s, good topmaking_._..___ do.._.} 1.110 1.155 1.175 1.215 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1.455
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price ... 1957-59=100__1 96.7 | 100.6 | 102.9| 105.4 | 105.4 | 105.4| 105.4 | 104.6 | 1054 | 104.6 | 104.6 | 1046 | 104.6 | 107.1 [ ... |-~ -
Woolen and worsted woven goods, exe, felts:
Production, qtrly. ave. or tomli._._thouc lin, yd_; P 71,721 | 77,465 | 69,818 78, 166 67.583 1.
Apparel f‘ll»rics total ____ 04,“3 70,035 | 75,310 | 66, 658 75,246 65.544 |_
~Women’s and children’s___.___.._.___ do_.._' 43,228 | 45,423 | 39,587 | 46.837 ! 45,451 |
Suiting, price (wholcsalo), flannel, men’s and “ i |
boys, fob.mill .. _______.___.. 1957-59=100__1 93.8 94.9 95.8 95.8 95.8 1 5.8 95.8 95. 8 9581 95.8 95.8 95, 8 95.8 95.8 1.V ...
r Revised. » Preliminary. 1 Scason average. 2 Less than 500 bales, *New series. Data cover wools, not finer than 46s, and camel hair, duty-free, for use in
3 Data cover 5 weeks; other months, 4 weeks. ¢ Data are for month shown. 5 Qtrly. the manufacture of rugs, carpets and certain specified items, Prior to the Feb, 1964 SURVEY,

average.

@ Includes data not shown separately. @®Beginning Feb. 1963, price in skeins, AAA

rade: comparable Jan. 1963 price, $7.67 per pound.

1 Revisions for 1st half of 1962 are available upon request.

,\\'Bcginning Jan. 1963, includes small quantities of carbonized wool imports in actual weight.

imports of apparel class wool were shown; however, the calculated difference between total
wool imports and the former apparel class is not comparable with the present carpet class
since the former apparel class included duty-free wools, finer than 40s. Monthly data for

1959-62 are available upon request.



S-40 SURVEY OF CURRENT BUSINESS February 1964
1961 ‘ 1962 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments..._._____._._ thous. doz. pars__| 14.008 | 14,343 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 | 17,094 | 14,921 [ 17,418 | 14,338 | 13,349 }_.______
Men ’ls ap(;l)arel, cutttings: i
Tailored garments:
Sults o . thous. units..| 1.566 | 1,685 | 1,611| 2,167 | 1,834 | 1,965 | 2,026 | 1,896 | 1,666 | 1131 | 1,838 | 1,589 | 2,01t | 1787 | 1,677 | ...
Overcoats and topeoats_ . - ccccocecceenn do---- 391 401 230 220 247 268 388 501 473 314 489 343 316 231 158§ ...
Coats (separate), dress and sport.._._____ do_... 809 943 9721 1,128 1,068 | 1,181 | 1,262 | 1,179 992 730 | 1,024 882 1 1,218 | r1,022
Trousers (separate), dressand sport._..._. do....j 8,193 | 9,527 | 7,157 | 8942 | 8,349 | 9,229 | 9,659 | 10,486 | 9,595 | 8,876 | 10,214 | 8,843 | 0,480 | r 8,383
Shirts (woven fabrics), dressand sport_thous.doz.| 1,860 | 2,061 ] 1,848 | 2,191 | 2,156 | 2,235 | 2,237 | 2,208 | 1,929 | 1,548 [ 2,201 | 1,918 | 2,276 | 2,100
Work clothing:
Drungarees gnd waistband overalls. ...... do.... 258 281 245 318 321 342 342 363 325 372 425 410 475 373
Shirts. o oo PO (s J 302 303 244 293 314 327 338 351 340 283 335 311 341 307
Women’s, misses’, juniors’ outerwear, cuttings: t
Qo 'S, Isses, ) "thous. units..| 2,025 | 2,002 1,314 1,018 | 23531 2155| 8261 1,101 | 2161 2,488 | 2,739 | 2,440 | 250 | 200
R do....| 21,013 | 20,880 | 14,425 | 21,081 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 | 19,340 | 21,061 | 18,874 | 22,353 | 18,957
Suits. do-... 773 806 687 | 1,080 | 1,123 | 1,041 682 595 734 813 813 636 858 794
Blouses, waists, and shirts_.__._..._. thous, doz..| 1,270} 1,370 916 | 1,332 1 1,400 | 1,538 | 1,617} 1,359 | 1,180 | 1,263 | 1,871 | 1,263 | 1,640 | 1,351
Skirts. do__-. 671 656 422 683 705 776 896 945 874 935 | 1,005 [ 804 978 690
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total__..__. mil. $__| 3,35¢ | 3,740 4,688 3,931
U.S. Government. __ .-.do___.} 2,611 2,996 4,004 3,124
Prime contract ... .. eecee-- dO...l. 3,030 | 3,329 4,373 3,572 |
Sales (net), receipts or billings, qtrly. avg. or total
ales (net), P 8 Y- AVE Ohils. | 3,737 | 3,903 3,915 3,919
U.8. Government oo-do....| 2,942 | 3,139 3,117 | 3,144
Backlog of orders, end of year or qtr.9 .. .do____| 18,922 | 112,630 13, 440 13,472
U.8. Government_____._.__...._.... —o-do____| 11,018 [ 110,066 10,902 |__ 16, 995
Ajreraft (complete) and parts_.__ ... _ do____} 5,646 | 14,038 , 23 5,438
Engines (alreraft) and parts_______.__.______ do....| 1,546 {11,540 1,419 1,406
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_...___..______._ mil. $._; 3,836 | 13,714 4,409 |oomcano oo 4, 250
Other related operations (conversions, modifica- .
tions), produects, services________._._____ mil. $_.] 1,781 | 11,363 ) 1) U PR S 1, 309
Alreraft (civillan): Shipments @__...__._____ do._..{ 82.1 81.8 60.2 49.0 51.4 57.4
Alrframe welght @._thous. 1b._| 1,824 1,682 1,553 | 1,226 | 1,256 | 1,250
Exports oo emeeeon mil. $_. 28.0 27.3 33.7 33.2 15.8 7.0
MOTOR VEHICLES
Factory sales, total ... thous_.] 566.4| 68L1| 776.1) 791.0| 723.7 | 782.5] 818.0| 840.2 | 804.1| 790.0| 251.4 | 598.8 | 045.7 | 873.3
omestie_ e do--..| 627.3] 654.6| 751.51 7686 | 698.81 753.4} 780.31{ 812.4 | 778.1 763.7 1 240.3 566. 1 906.2 | 836.8
Passenger cars, total _______________________ do....| 461.91 577.8| 661.4 | 670.2 | 607.9 | 654.1 | 689.2( 711.8 | 687.5| 660.9| 167.8 | 481.8 | 804.0| 748.5
Domestic_ ... _odo__..l 450.2 | 562.8| 647.4| 6580, 592.8 | 637.1 ! 67L.8 | 6951 672.9 | 649.4 | 1651 463.0| 779.2 | 726.2
Trucks and buses, total._________.coomoao._ do._..|] 94.5] 103.3| 114.7] 120.8 | 1158 128.5| 128.8| 128.3| 116.6 | 129.1 83.6 | 117.0 ] 141.7| 124.7
Domestic.. _do.... 77.1 919 104.1 110.6 106.0 116.3 117.4 117.2 105.2 114.2 75.2 103.1 127.0 110.6
Exports, total .. ____________ ... number._| 23,447 | 20,100 | 20,567 | 6,501 | 25,916 | 22,729 | 21,189 | 22,437 | 23,667 | 17,596 | 13,241 | 17,142 | 32,370 | 42,056
Passenger cars (new and used do____| 10,086 | 11,246 | 11,807 3,370 | 12,849 | 12,652 | 11,623 | 12,056 | 14,151 6,846 | 3,519 8,204 | 14,998 | 29, 066
Trucks and buses.....____ ~do....| 13,361 | 8,855 | 8760 | 3,221 | 13,067 { 10,077 | 9,566 | 10,381 | 9,516 | 10,750 { 9,722 | 8,848 | 17,372 | 12,990
Imports (cars, trucks, buses), totalg. ... do____| 24,860 | 33,080 | 45,678 | 32,904 | 37,472 | 43,197 | 43,351 | 37,644 | 31,049 | 39,804 | 21,964 | 732,350 | 38,835 | 39.086
Passenger cars (new and used)d. caceeeee-. do.._.| 24,076 | 32,063 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 { 36,197 | 20,814 | 38,663 | 21,240 | 31,019 | 36,834 | 38,504
Production, truck trailers:
Complete tratlers, total __ . .coooo__ do__._| 4,263 | 56501 5,295 5726 | 5385 | 6,147 | 5922 | 6,380 | 5888 | 5927 | 6,240 6,170 6,940 | 6,487 | ____._ | ...
AN e e mm e do-_..| 2,650 3,730] 3,680 ] 3.896 ! 3,609 3,970 | 3,574 3,851 3,643 | 3,515 | 3,773 3,754 4,318 4,311
Chassis, van bodles, for sale separately..___ do._.. 462 996 756 627 805 1 1,108 [ 1,108 [ 1.296 649 601 462 547 632 621
Registrations:©
New passenger Cars oo -.vueueecrcccecaan- thous__|{ 487.9 | 578.21 644.4 | 553.9 | 498.0 | 624.2 | 758.8| 714.7 | 601.6| 706.0| 552.9 | 403.6 | 714.7 | 640.2
Foreignears_____.__..______ 3L.6 28.3 20.8 27.0 27.6 32.5 42.7 39.4 35.9 34.5 31.5 33.7 32.2 26. 4
New commercial cars (trucks) 76.6 89.1) 101.3 90.5 82.4 99.2 | 120.0| 107.6| 102.8| 111.3] 1050 93.5 | 117.1 | 100.4
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments. -number._{ 2,655 3,046 1,899 2,445 | 3,074 4,026 3,755 | 2,405 | 3,701 4,017 4,141 4,327 4,725 | 3,911
Equipment manufacturers, total..._...__ do_...| 1,572 1,962 1,336 1,330 | 1,820 2,639 2,812 1,719 | 2,685 3,016 | 2,907 2,984 3,366 | 2,925
Railroad shops, domestic. ..o cceacaamu. do.._.} 1,083 1,085 563 1,115 | 1,254 1,387 943 686 | 1,016 | 1,001 | 1,234 1,343 | 1,359 986
New orders. . do....| 2,564 3,076 | 4,265 3,816 5,074 | 7 5,522 2,570 | 5,978 2,349 | 4,354 | 3,020 2,319 | r 8,531 (r8.278
Equipment manufacturers, total.....____ do....| 1,507 | 1,979 1 1,686] 2,965, 3,385 | 3,100 | 2,110 | 5349 | 1,008 | 2,083 | 2,986 | 1,921 | 3,802 |r6, 673
Railroad shops, domestic do._.. 967 1,097 | 2,579 851 1,689 | r 2,422 460 629 441 2,271 34 398 | 4,729 | 1,605
Unfilled orders, end of year or mo....o.ae... do..-.| 13,462 | 14,315 | 16,122 } 17,565 | 19,952 | 21,307 | 19,872 | 23,364 | 21,950 | 21,925 | 20,749 | 18,388 | 22,196 | 26, 611
Equipment manufacturers, total.. 4,616 | 6,788 | 7,446 9,177 | 10,785 | 11,155 | 10,401 | 14,011 | 13,233 | 12,279 | 12,303 | 11,188 { 11,626 | 15,425 | 20, 161
Railroad shops, domestic. 8,846 | 7,527 | 8,676 | 8,388 | 9,167 110,152 | 9,471 | 9,353 | 8,726 | 9,646 | 8,446 | 7,200 | 10,570 | 11,186 | 12,150
Passenger cars; Shipments__________.________ do.... 17 23 18 0 0 Q 0 0 9 26 43 42 35 24 41
Unfilled orders, end of mo_...do.... 202 174 126 126 136 153 203 213 204 178 250 220 202 178 317 | .
Freight cars, class 1 (AAR): §
Number owned, end of year or mo.._._.. thous_.| 1,607 1,552 1,552 ) 1,547 | 1,545 1,543 1,537 | 1,531 1,530 | 1,531 1,528 1,527 | 1521 1, 519 1,515 | ...
Held for repairs, 9, of total owned. ... .___..._. 8.8 8.0 8.0 8.2 8.3 83 8.1 7.7 7.6 7.9 7.7 7.7 7.1 7.0 6.8

r Revised. 1 Reflects year-end adjustments and changes in accounting practice involv-
ing the concept of backlog, 2 Preliminary estimate of production.
1 Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

@ Total includes backlog for nonrelated products and services and basic research.

©Data include military-type planes shipped to foreign governments.
o"Data cover complete units, chassis, and bodies.
OCourtesy of R. L. Polk & Co.; republication prohibited.

§Excludes railroad-owned private refrigerator cars and private line cars.
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1958-63

i t
Itemn 1958 1959 1960 1961 1962 1963 t Item 1958 ’ 1959 1960 1961 % 1962 1663 1
i i
National Income and Prodact Prices—Continued
National income (bil. $) 2. ... 367.4 ] 400.5 ) 414.5 | 426.1 | 453.7 478.4 || Consumer prices (1957-59=100)cnneeo... 00.7 ] 100L.5] 103.1] 1042 w54 06. 7
{Iross national product, total (bil. $)___.] 444.5 | 482.7 | 502.6 | 51%.2 | 53.9 585.1 || Wholesale prices (1987-59=100):
All commodities, combined index...__ 00,4 1 160.6 | 100.7 ] 160.3 { 106 100.3
Tersonal consumption expenditur 203.2 1 313.5 | 328.2 | 336.8 1 3n5.4 3731
Gross private domestie investment._ 56. 6 727 718 60.0 TRK 82! Production
Net exports of goods and services. 1.4 —-. % 3.0 4.4 3.8 4.H
Govt. purchases of goods and serv w3 s 47.2 99. 6 167.9 1 117.0 125.1 Farm marketings, physical volume,
Lotal (1947-49=100) .. 124 130 133 135 136 140
Giross natl, prod., total (bil. 193¢ doly_._| 401.3 | 428.6 | 436.9 ] 447.7 | 474.8 402.9 TODS. o e 121 195 131 198 130 144
Livestock and produets ..o ._._______ 126 133 135 140 142 145
Personal Income
Industrial prod., total (1957-59=100).___| 903.7 | 1056 | 10871 109.8 1 1183 124.3
Total (bil. $)eeeee e 360.3 | 383.91 401.3 | 417.4 ] 442.1 463.0
Manufactures 93.2 106.0 108.9 | 109.7 118.7
Wage and salary disbursements, total.] 239.8 | 258,51 27(.3 | 278.3 | 207.1 312.3 Durable manufaciures, . 90. 3 105.6 108.5 167,40 117.9
Commodity-producing industries_ _. 97. 4 107.2 10. 4 110.8 118.5 125.8 Nondurable manufactur 6. 8 106. 5 109. 5 112.9 119. 8 125
Distributive indastries_..._ ... .. 63.8 68.2 71.8 72.9 6.6 79.8 Mining_. 95. 6 99.7 1 1016 } 102.6 | 105.0 105. 0
Utilities_... 98. 1 108.0 115.6 122.8 141.3 0.8
Serviee industries 34.8 37.7 40.7 43.4 46.4 49.5
Govermment. ... 43.2 45.3 48.4 51.8 55.6 59.3 || Selected commodities, production:
Other labor income. 9.4 10.4 1.0 11. 4 2.1 12. 6 Coal, bituminous (mil. sh, tons). 410 412 416 403 422 432
Crude petroleum (mil. bbl)____... 2,449 | 2,575 | 2,575 2,622 | 2,676 | 2,520
Proprietors’ income________________.__ 46,1 40.5 46.2 48.1 49.8 50.5 Electric power, industrial and utitity
Rental income of persons. 12,2 1.9 12,1 12.1 12,0 12.1 (il kw-hr.) oo 74,81 795.3 | 8416 | 8IS T | M3.5|1,007.9
Dividends. ool i2.4 13.7 14.5 15.3 16.6 18 Lumber (bil. bd. ft.).. 33.4 37.2 329 32.0 33,2 34.6
Steel (mil. sh, tons) 85 u3 99 98 9% 0y
Personal interest income._ . 21.0 23.5 25.8 7.7 30.0 32.5 Passenger cars, factory sales (thous). | 4,258 | 5,591 6,675 | 5,543 | 6,933 1...7,638
Transfer payments____._ 26.3 27.5 20.5 33.6 34.8 36.9
Lesspersonal contributionssocialinsur. 6. 7.9 9.2 9.5 10.2 1.3 Construction
Total nonagricultural income (bil. $)....{ 343.0 { 368.6 { 385.1 | 400.3 | 424.5 445.7 || New construction, total (hil. $). ... 850.2 55.3 53.9 55.5 0.0 62.8
New Plant and Equipment Expenditures Private, total 34.7 39.2 281 383 415 43.8
All industries, total (bil§). ... ... 30.53 | 32.54 | 3568 | 34.37 7.31 39.05 Residential (nonfarm).. 19.8 24.3 21,7 21.7 24,2 25.7
Nonresid., except farm and pub, util. 8.7 8.y 10.1 10.7 11.4 119
Manufacturing. ... 11,43 ) 12,07 | 14.48 | 13.68 | 14.68 15.62 Public, total 15.5 16.1 15.9 17.2 17.6 19.0
Durable goods industries. 5647 5.77 718 6.27 7.08 707 Nonresidential buildings.. 4.7 45 4.8 5.2 5.1 5.5
Nondurable goods industries... ... 5.96 6.29 7.30 7.40 7.65 7.85 Highways . ool 55 5.8 5.4 59 6.2 [cemeennn
Mining 94 .99 .99 .08 1.08 1.04 Civilian Labor Force
Railroads. . NE) .92 1.03 Niv .85 1.08
Transportation, other than rail. 1.50 2.02 1.94 1.85 2.07 1.91 || Total, persons 14 years of age and over,
Public utilities ... ... 6,09 5467 568 5.1 5.48 5.64 monthly average (mil.) .. .....oo.o. (8.6 69. 4 70.6 7.6 719 73.0
Communications.._. o262 2.67 3.13 3. 3,63 |eaemaos
Commereial and other. ___.._......__. 7.20 8.21 8.44 8.48 9.652 | *13.75 Employed, total. cmeeeevmcecanoaa 64.0 65.6 66.7 66. 8 67.8 68.8
Manufacturing and Trade Sales, Unem
- § 01 (0} o£T¢ S, 4.7 3.8 3.9 4.8 4.2
Inventories, and Orders Percent of civilian labor foree. - _ 6.8 5.5 5.6 6.7 5.6 5.7
Sales, total Wik $) - 703.8 | 714, 717.1 ¢ 769.3 803.5
Employment, Payrolis, Hours
Manulacturing, total _________________ 362.6 | 369.6 | 370.6 { 399.7 417.0
Durable goods industries. . 186.5 lss) 8 186.4 | 206.2 216.6 i Employecs on payrolls (nonagricultural
Nondurable goods industries 176. 1 179.8 184.2 193.5 200. 4 estab,), mo, avg,, total (mil.y..___._. 51.4 53.4 4.4 54.2 55.8 57.2
Manufacturing....___.___. - 15.9 15.7 16.8 6.3 16,9 17.0
Retail trade, total_...__. 215.4 | 219.5 1 2188 235.4 246. 4 Wholesale and retail trade_ . _ 10.8 i1 il.4 11.3 1.6 114
Duarable goods stores. . 7L 70.7 7.3 74.9 80.1 ANother .o 24.7 25.6 26.2 26.6 27 2%.8
Nondurable goods stores___________. 143.8 1 14881 151.5 | 160.4 166.3
Prod. workers on mfg, payrolls:
Merchant wholesalers, total 4. .. . 131 12571 1256 | 127.6 1 134.2 140.0 PPayroll index (1957-59=100) ... _.___ $3.5 1 105.1 106.7 | 105.4 113.7 118.0
urahle gcods establishments__ . 50.4 58.8 56.8 56.9 0.3 63.0 Average weekly hours per production
Nondurable goods establishments4. . 62.7 6.9 8.8 0.7 74.0 7.1 WOTKREF oo e 39.2 40.3 39.7 33.8 4t). 4 40.4
{nventories, book value, end of year, un- Finance
adjusted, total (bil. $) ..o .. .. 84.7 89.4 97.7 101.2
Consumer credit (short- and intermedi-
Manufacturing, total.. . 50.0 52.5 57.4 59.6 ate-term), outstanding, end of year:
Durable goods indas A 299 3.5 33.9 35.5 Total (bil. $). 45.1 515 6.0 57.7 63.2 2.9
Nondurable goods induastries.__. .. 1 21.¢ 23.5 41 Installment 33.6 39.2 42.8 43.5 4.0 53,7
Retail trade, total__. 24.4 25.9 25.4 7.1 27.8 |} Federal finance (bil. $):
Durable goods stor 10.7 11.6 10.8 1.5 1.7 Gross debt (direet), Dee. 31 . 252.9 | 260.8 | 290.2 | 296.2 | 303.5 300.3
Nondurable goods stores..._...___.. 18.7 14.3 14.7 15.6 16.1 Budget receipts and expenditares
Roceipts, 115 68.3 72.7 79.5 78.2 847 R7. 5
Merchant wholesalers, total 4. . ______ 11.5 12,5 2.5 2.8 13.2 13.8 Income taxes. - ooocomoooono . 9.0 63. 1 68.7 68, 4 7.9 il
Durable goods establishments. ... 7.0 7.7 T 7.7 7.9 8.2
Nondurable goodsestablishments 4__ 4.5 4.8 4.9 5.0 5.3 56 Expenditures, total__. 75.3 70.8 7.6 84.5 [0t 942
National Defense 7__ 45.7 46.3 45.7 4%.2 581 53.0
Tanufacturers’ orders (bil. §):
New (net), total 322.8 | 368.1 ] 361.4 | 3727 | 308.0 420.2 || Currency in circulation, Dec. 31 (bil. §). 32.2 32.6 32.9 33.9 35.3 il
Durable goods industrie 168.0 101. 4 182.7 1 I88.0 | 205.0 219.4 | Moncy supply, ete. (av, of daily fig.)
Nondurablie goods industries___..... 1648 | 176.7 ) 198.7 1 1348 | 193.0 200. 8 (hil. §):
Money supply, total____ 13%. 4 140.9 | 143.2 146. 0 150. 6
Unfilled, end of year, unadjusted._. ... 48.8 54.1 45.8 47.9 46.2 45.1 Curreney outside ban 28.4 20.0 29. 1 350.1 $h6
Durable goods industries . 45.7 50. 4 43.2 44.8 43.7 46. 1 Demand deposits. .. .. 110.0 111.9 114.0 1156. 9 19,0
Nondurable goods industries 3.1 3.7 2.6 3.0 2.6 3.0 Time deposits adjusted (bil, ‘B) _____ . 2.8 69.1 8.5 9.0 105.3
Prices U.8. Government deposits (bil. $)_.... 4.3 5.3 4.8 6.0 5.8
Prices received by farmers (1910-14=100).] 250 240 238 240 243 241 Foreign Trade
Prices paid by farmers (incl. interest, Exports, incl. reexports (bil. §). 17.9 17.6 20.6 21.0 21.7 23.2
taxes, and wage rates) (1910-14=100) . 264 208 300 302 307 312 General imports (bil. $)..... 13.3 15.6 15.0 4.7 16.4 102




