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By the Office of Business Economics
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SECON D quarter businessactivity was
off to a good start as income and output
continued to rise in April. Gains so far
in the current quarter appear solid if
not spectacular. Last month’s advance
in personal income was above the aver-
age of the recent period and so was the
rise in nonfarm employment. The in-
crease in industrial production, wide-
spread throughout manufacturing, was
the best in almost a year.

On the basis of very limited data it
appears that although final demand has
been very high this spring, in the past
2 months it has not exhibited the same
strong upward push that was evident
in late 1963 and early 1964, Prelimi-
nary estimates place April retail sales
about the same as the March rate and
not much different from the peak first-
quarter average. Some of the factors
which may account for this relative
stability in face of the tax cut are dis-
cussed below. In view of the large
advance in disposable income from the
new law, an increase in retail trade may
be expected in the months ahead.

Housing outlays edged upward in
April to a point somewhat above the
first-quarter average. Business spend-
ing for new plant and equipment is ex-
pected to rise this quarter, according
to the last OBE-SEC survey; to judge
from production data, output of busi-
ness equipment is moving higher. The
government picture is mixed; some
softness has been evident in Federal
purchases of hard goods, but State and
local government outlays are con-
tinuing to rise.

There are few signs of pressure on
resource use. The unemployment rate
has been constant for the past 3 months,
though it is a trifle lower than it was
last year. Wholesale prices in in-
dustrial markets were about unchanged

in April, and fractionally lower than
they were in January. Money markets
exhibit a condition of general ease.
Personal income higher

Last month there was a good-sized
increase in personal income, which
rose $2.2 billion at an annual rate to

| PERSONAL CONSUMPTION
| EXPENDITURES

$483 billion. About threefourths of
the increase was in wage and salary
disbursements.  Manufacturing pay-
rolls were almost $1 billion higher,
approximately matching the best gains
that have been made in this sector
since last spring. Most of the in-
crease was in durable goods, where
primary metals and transportation
equipment rose noticeably. There
were small increases in nonmanufactur-
ing payrolls, about in line with their
advances over the past year.

The payroll increase reflected a
rather large increase in nonfarm estab-
lishment employment. April employ-
ment was up approximately 200,000
more than the usual seasonal movement
and reached a new high of 58.5 million.
The increase centered in retail trade,
durable goods manufacturing, and State
and local government. Aside from a
dip in contract construction, other
changes were very small.

Industrial production up

Industrial production continued to
advance in April. The seasonally ad-
justed increase of almost 1 percent
was the largest month-to-month gain
since late last spring. Sparking the
rise in April was a further appreciable
expansion in steel mill operations and
a sizable gain—2% percent—in motor
vehicle production, following 6 months
of relatively little change. Advances
in metal-fabricating industries, non-
durable goods manufacturing, utilities,
and mining contributed to the higher
overall production level.

The auto industry turned out nearly
950,000 passenger cars and trucks in
April. Car completions of 786,000
units were a record for the month, and
truck assemblies, at 156,000, were the
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highest for any single month in history,
topping the March count by 8 percent,
the previous high mark. May as-
semblies are programed at the high
daily average rate of April; the usual
seasonal movement is downward.

In the steel industry, the increase
in output from March to April was over
4 percent, the sixth successive month
of advance. Total ingot output in
April of 10.5 million tons was only
slightly below the high year-ago volume

SURVEY OF CURRENT BUSINESS

when stockpiling was underway. Re-
ports for early May suggest a continua-
tion of the rising trend.

The uptrend in steel production
which has been going on since last
October has been an important factor
in the overall rise in industrial pro-
duction so far this year. Approxi-
mately one-half of the December—
April increase in the total FRB index
was contributed by the primary metals
group, chiefly iron and steel.

Developments in Agriculture

THE physical volume of farm output
rose in 1963 after showing little change
in the 2 previous years. Crop output
showed its first significant gain since
1960, while livestock production rose
for the third successive year. On
balance, prices received by farmers
were off somewhat from the 1962
average, with a decline in livestock
prices and a rise for crops.

Gross farm income—the sum of cash
receipts from farm marketings, Govern-
ment payments to farmers, imputed
income, and the net change in farm
inventories—was maintained at the
1962 record of $41% billion. Marketing
receipts rose to a new high; receipts
from crops were at a peak but those
from livestock were reduced. With
surpluses still large, Government pay-
ments to farmers were little changed
from the $1.7 billion of the previous
year. Farm production expenses con-
tinued to advance and net income of
farm operators was below the 1962
level. (See table).

The long-term downtrend in both
the number of farms in operation and
the farm population continued in 1963.
Consequently, net income per farm
held close to the previous year’s peak.

With cash receipts holding up well
seasonally adjusted gross income of
farm operators in the first quarter of
the current year was close to the 1963
average. Production expenses were

higher, however, and net income was
running lower.

For 1964 as a whole, cash receipts
from marketings are expected to be
nearly as high as the $36.2 billion
received in 1963, according to recent
estilnates made by the Department of
Agriculture. Livestock and livestock
product receipts may rise slightly with
an increased supply expected to be
marketed at prices averaging near those
of a year ago; crop receipts are expected
to decline because of lower prices.

Gross farm income may equal or ex-
ceed the 1963 total due to gains in
Government payments to farmers par-
ticipating in production adjustment
programs. Preliminary estimates place
Government payments as much as 25
percent above the 1963 total, with most
of the increase accounted for by pay-
ments under the 1964 wheat-cotton
legislation and the 1964 feed grain
program.
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Crops

Crop production in 1963 was at a
new high, although the recorded acreage
harvested was less than in any other
year on record except 1962. Output per
acre continued to expand and yield
records were established for a number
of crops, including corn, oats, and cot-
ton. Indications are that farmers wilk -
plant about the same acreage in 1964 as
they did last year; with average weather
conditions and expected yield increases,
total crop output in 1964 should expand
further. As of early May, soil moisture
throughout most of the country ranged
from adequate to excessive and some
planting had been delayed by too much
rain.

New wheat legislation

The new wheat program signed into
law last month provides a minimum
price-support level and a “marketing
allocation” for the wheat crop planted
for harvest in 1964. New acreage limi-
tations are set up; the national wheat
acreage allotment is established at 49%
million acres, as compared with 55 mil-
lion acres in 1963. Farmers who agree
to participate in the program and com-
ply with their individual wheat acreage
limitation will be eligible for benefits of
the program. Each participant will re-
ceive an allocation for marketing 90
percent of the normal production on his
allotted individual acreage for the 1964
crop marketing year.

The current basic support price for
wheat is set at $1.30 per bushel, com-
pared with $1.82 last year. However,
growers complying with the acreage
allotment program and diverting a
specified portion of their acreage to
conservation use will receive from the
Department of Agriculture payments

Gross and Net Income From Farming, United States, 1960-64
[Billion dollars]

Seasonally adjusted at annual rates
1960 1961 1962 1963 1963 1964
I II I v I
Cash receipts from farm marketings._..______.1 340 34.9 35.9 36.2 36.4 35.6 36.1 36.7 36.2
Government payments to farmers.__. .7 15 1.7 L7 4.9 5 5.0 4 5
Nonmoney income......____________. - 3.2 3.2 3.1 3.1 g -0 y -7 -0
Net change in farm inventories_ ........____.. .3 .3 7 .5 8 6 .5 3 2
Gross farm income........_..__________. 38.2 39.9 415 41,6 42,1 41,2 41,6 4.7 41,4
Farm production expenses.......o......_.... 26.2 27.1 28.2 28.8 28,6 28.6 28.9 29.1 29.2
Farm operators’ total netincome_._____.| 12,0 12,8 13.3 12,8 13.5 12,6 12,7 12,6 12,2
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of 70 cents a bushel for 45 percent of
their wheat marketing allocation, and
payments of 25 cents a bushel for an
equal additional volume. Thus for the
90 percent of normal production sub-
ject to marketing allocation, each
arower should receive additional income
of 473% cents per bushel (average of 70
cents and 25 cents) above the basic
support level, or $1.77%. Participants
in the program will be eligible to receive
the $1.30 support price for that portion
of their production outside of the
marketing allocation. Signup for partic-
ipation took place in the first 3 weeks
of May; according to early indications
nine-tenths of the wheatgrowers may
take part in the program.

Production high, exports rise

The winter wheat crop this year will
be close to 1 billion bushels, up more
than 10 percent from 1963. Prelimi-
nary estimates based on planting inten-
tions and average yield figures place
the 1964 spring wheat crop at 260
million bushels. This would be the
largest spring wheat crop in the past 6
vears, with the exception of 1962, when
production exceeded 270 million bushels.

The combined wheat harvest, in ex-
cess of 1Y% billion bushels, would rank
as the largest crop since 1960. Total
disappearance (domestic consumption
plus exports) in 1963-64 will be higher
than in other vecent years, primarily
because exports have shown a sharp
rise since last fall.

A major reason for the surge in
exports is the reduced 1963 wheat har-
vest in Europe and the Soviet Union.
Russia, formerly an exporter of wheat,
has become a major purchaser in world
markets. Last October, the United
States agreed to sell wheat to the
U.S.S.R. and Eastern European-bloc
countries under certain conditions, one
of which involved transportation to the
maximum extent possible in American-
owned vessels. Attempts to resolve the
transportation situation—we now re-
quire that 50 percent of the wheat move
in U.S. ships—1led to some delay in the
initial wheat shipments. The first con-
tract, for 37 million bushels, was made
in early January; as of mid-April total
sales under the agreement had reached
62 million bushels.

SURVEY OF CURRENT BUSINESS

Total wheat exports by the United
States during 1963-64 are estimated at
a record 850 million bushels, about 200
million above the 1962-63 total and
300 million above the 1957-61 average.

Stocks reduced

This large export total will cause a
substantial decline in the carryover
stocks of wheat at the end of the
marketing year. Total stocks, as shown
in the chart, are expected to fall to 890
million bushels on June 30, 1964. This
would be about 300 million bushels
below the June 30, 1963, stock and the
smallest inventory since 1958,

Wheat prices have remained strong in

:‘ PFARM OUTPUT AND INCOME

TDTAL FARM OUTPUT kdvanced
Fur%her in 1963 : :

1957»-59 wa

,120 v

L 0o /\/—/ 1
\80.1 RS T Y Ty L

© - PRICES RECEIVED by Formers Eosed.
12

i i 100 _W 1

80 Lgbol o L1l L1 11 |
PRODUCTION EXPENSES Rose

P

I
100 - .
5 TSN S O S T R B

NET FARM INCOMRE of Form
Operators Dipped

120
o _\—/\//\ |
80 —O_L L -'L—J_i'l L » . g . : IT
 NET INCOME PER EARM Held
. Close to Peak .
140 :
Y20 -
. e
80 \__.__L,,__LTI I‘-! ;l'l I.I -

1952 56 58 60 62 4
» : ‘ Dow Aoii Dcpt
. U 5 ﬂwaﬁmen! af Commerce, Ofﬁoe of Busmess Economnr\ b4 5 2

3

1963-64 as a result of the high level of
exports. Although average prices for
the 1964 crop are expected to be sub-
stantially below those for the 1963 crop.
payments to farmers under the new
wheat program will make up most of
the reduction in cash receipts from
marketings.

Cotton output and stocks higher

Cotton production during 1963
increased an estimated 3 percent to
15.3 million bales, and was at the
highest level in 10 years. The large
crop resulted from a record yield per
harvested acre, which rose nearly 13
percent from 1962 and was almost 60
percent above yields in 1953. Although
exports and domestic mill consumption
of cotton have advanced slightly, total
disappearance has been well below the
large crops of the past 2 years. Carry-
over stocks on August 1, as shown in the
chart, are estimated by the Depart-
ment of Agriculture to climb further
and exceed stocks in all recent years
except 1956.

The 1964-65 cotton legislation,
signed by the President in April,
eliminates the system under which
U.S. cotton textile manufacturers have
paid considerably more per pound
for their raw material than their
foreign competitors. The new law, in
effect, makes raw cotton available to
domestic textile producers at a price
equal to that previously paid only by
cotton exporters. It is expected that
prices of cotton textiles and cotton
manufactures produced by U.S. firms
will reflect the reduced raw material
cost; lower prices should boost not
only domestic demand but our ability
to compete more effectively in world
markets.

Feed grains

The 1963 harvest of the four major
feed grains—corn, oats, barley, and
sorghum—was 9 percent above the
1962 crop and was slightly larger than
the record crop of 1960. While produe-
tion gained last year, grain feeding of
livestock advanced slightly during the
past winter and exports have shown
some rise. Stocks of feed grains at the
end of the 1963-64 marketing year
(July 1 for oats and barley; October 1
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for corn and sorghum) are expected to
be higher than the 63 million tons of a
year ago, but considerably below the
record of 85 million tons in 1961.

Livestock and Poultry

Total production of red meat and
poultry increased last year. Beef, pork,
and chicken production showed sub-
stantial gains; veal and lamb production
declined. The high level of cattle
slaughter was sustained in the first
quarter of this year and is expected to
continueinto the summer; hog slaughter
has fallen in recent weeks. Prices
received by farmers for livestock and
products during the January-March
period were more than 4 percent below
the corresponding period of 1963.

Cattle and beef supplies up

Beef production in 1963 rose approxi-
mately 7 percent over the previous year
as a result of an increase in slaughter-
ings and in average weight per animal.
With supplies further augmented by a
large volume of imports, prices averaged
lower than in 1962.

Production has remained high in the
early months of 1964 and is likely to
continue so through the summer due to
the large supply of cattle on farms and
in feedlots at this time. In an effort
to maintain prices to producers, the
Federal Government in February con-
cluded agreements whereby Australia,
New Zealand, and Ireland would limit
meat exports to this country. These
agreements should hold beefl imports in
1964 below the advanced 1963 level.
In addition, the Department of Agricul-
ture in early March initiated purchases
of substantial quantities of frozen
and canned beef for distribution to
schools and needy families, respectively.

Dairy farming

A reduction in the number of milk
cows on farms, not fully offset by
increased production per cow, resulted

SURVEY OF CURRENT BUSINESS

in a 1963 decline of 1 percent in milk
production from the 1962 record. At
the same time, total eivilian consump-
tion of all milk products gained and per
capita consumption of fluid milk and
cream stabilized after declining for 6
years. This improved supply-demand
situation led to slightly higher prices
received by farmers for wholesale milk
during the latter part of the year.

AGRICULTURAL sunpt;use's. :
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Stocks of dairy products were sharply
reduced during 1963—on a milk-
equivalent basis commercial holdings
were down 5 percent on January 1,
1964, from the year earlier level;
Government stocks declined 26 percent.
Most of the change in the Government
sector was in stocks of butter; dollar
export sales expanded markedly (from
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7 million pounds in 1962 to 66 million
pounds in 1963), Commodity Credit
purchases were accordingly lowered,
and CCC stocks were further reduced
by increased donations to domestic
and foreign programs.

Dairy support prices for the 1964-65
marketing year have been retained at
75 percent of parity, the minimum
mandatory level. Because parity price
relationships have varied only slightly,
the new support prices will be little
changed from those in the 1963-64
marketing year,

Other meat animals and poultry

Commercial production of pork
gained almost 6 percent in 1963 over
the previous year. Prices received

by farmers for hogs declined for the
second successive year and were con-
siderably below the 1962 level. Be-
cause of the unfavorable price trend,
hog farmers cut baeck production be-
ginning last summer; the fall pig crop,
now coming to market, was down 4
percent from a year earlier and the
December-May crop may be down as
much as 6 percent. The supply of
hogs available for slaughter is expected
to average below a year earlier for the
remainder of 1964.

Prices have responded to the falling
slaughter rate and are now above year-
earlier levels; on the average they are
likely to remain so for the balance of
this year.

Broiler production continued to ex-
pand in 1963 despite higher feed costs
and lower farm prices. Further gains
in output have occurred this year as
the buildup which took place in pro-
duction potential during 1963 has been
translated into a large hatch of broiler
chicks. Prices received by broiler pro-
ducers were below the year-earlier
level through May, but some firming
is in prospect about midyear because
of a reduction now taking place in
hatchery activity.




Brisk Advance in Final Purchases Features First Quarter GNP

GROSS national product increased
by $8 billion in the opening quarter of
1964 to reach a seasonally adjusted
annual rate of $608 billion. With
prices continuing to increase at about
one-half percent per quarter, real out-
put of goods and services was 1 percent
higher than in late 1963; the gain over
a vear ago was 44 percent. The most
recent advance was the 12th successive
quarterly rise in the current expansion
and has carried production 16% percent
over the recession low.

The early 1964 GNP rise, about the
average of the advances during the
first three quarters of 1963, fell short of
the $11% billion increase from the third
to the fourth quarter of last year.
The moderate slowdown in the rate of
expansion reflected a reduction in the
pace of inventory accumulation, from
a rather high Oectober-December an-
nual rate of nearly $5% billion to a rate
of $2 billion,

The most recent gain of nearly $11%
billion in final demand, however, was
larger than that for the closing quarter
of last year, and well above other gains
during 1963. (See chart on p. 6.)
Indeed, the combined increase in final
sales for the most recent two quarters
has been greater than for any other two
successive quarters since the recovery
began in the spring of 1961.

Sharply higher consumer buying ac-
counted for three-fourths of the first
quarter gain in final purchases, as
compared with one-half of the fourth-
quarter rise. On the other hand, fixed
investment—both business and resi-
dential—was up only moderately fol-
lowing vigorous rises in each of the
preceding three quarters. Increased
government  purchases—mostly by
State and local governments—also con-
tributed to the first-quarter rise. Net
exports rose another $1% billion at an

annual rate, as exports continued to
rise and imports held at about the level
of the last half of 1963.

An $8 billion first-quarter rise carried
national income to an annual rate of
$497 billion. Most of the increase
reflected higher employee compensation;
employment and average wage rates
both moved up, the gain of nearly 1
percent in private nonfarm employment
being especially noteworthy. Prelim-
inary data also indicate that corporate
profits continued to rise early in 1964
with an advance of about $2% billion.

The new tax legislation was reflected
in a sharper first-quarter gain ($8 bil-
lion) in disposable personal income
than in personal income ($6 billion).

It is estimated that the tax revision has
reduced individual Federal taxpay-
ments, at current levels of personal
income, by about $9% billion at an
annual rate. However, as the reduc-
tion was reflected in tax withholdings
ozlly during the last 3 weeks of March,
the statutory changes directly increased
disposable personal income by only
$2% billion for the first quarter as a
whole. Part of this gain was offset by
the $% billion increase in State and local
personal taxes. The entire $9% billion
reduction in Federal withholding at an
annual rate will be reflected in the
second-quarter personal taxpayments
and disposable personal income.

Pattern of GNP Advance

OV ER the past year, the rising trend
in final purchases has been unusually

strong, and has shown some accel-
eration. (See charts, p. 1 and p. 6.)

While the final market showing the
greatest strength has shifted from quar-
ter to quarter, the advance over the
period has been general and well bal-
anced. All major markets have con-
tributed to the 7 perceunt year-to-year
gain, except for Federal Government
purchases, which have tended to level
off. Net exports, residential construc-
tion, and business fixed investment
have been particularly buoyant over
the period, while State and local gov-
ernment purchases, and personal con-
sumption expenditures have shown
about average gains.

Consumer buying up sharply in first
quarter

The $8 billion increase in personal
consumption expenditures in the quar-

ter was the largest of the current ex-
pansion period; indeed, in only two
other quarters during this period was
the increase as much as $6 billion.

Gains by commodity line were wide-
spread. Sales of autos and of furniture
and household equipment scored further
increases, following a strong fourth
quarter. Purchases of clothing and
shoes rose sharply—by more than $1%
billion—after a disappointing showing
in the closing 1963 quarter; this advance
was coupled with a similar gain in ex-
penditures for food. In total, non-
durable goods purchases were up by
nearly $4 billion, a gain that about
compensated for a fourth
quarter.

The recent cut in personal income tax
withholding naturally suggests itself as
a prime factor in the large first-quarter
in consumer demand. But consumer
spending was already high before the

sluggish



fax cut took effect. Possibly the in-
creasing certainty of ultimate passage
of the tax bill encouraged forward
commitments in some lines, but there
were other factors helping to explain
the first-quarter surge: a relatively
mild winter, an early Easter, and a
recovery from a poor fourth quarter in
apparel purchases. A more extensive
discussion of recent trends in retail
sales will be found elsewhere in this
issue of the Surver.
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Residential construction strong

Residential construction activity, at
a $27 billion seasonally adjusted annual
rate in the winter of 1964, was up
slightly from the high pace reached in
late 1963. The number of housing
starts and building permits was also
very high and little changed from the
advanced rate of late 1963.

As the chart on page 8 shows, the
growth in home building during the
current business advance has been con-
fined to the multifamily market. Such
starts have increased from about a
quarter of a million units 3 vears ago to
about two-thirds of a million recently.
During the same period, single-family
starts have fluctuated around a season-
ally adjusted annual rate of just under
1 million units.

Slight rise in business fixed invest-
ment

At $55% billion, first-quarter business
fixed investment—the sum of non-
residential construction and producers’
durable equipment—was up only $%
billion from the high fourth-quarter
rate. The most recent OBE-SEC in-
tentions survey indicates that a vigor-
ous rise in business capital outlays will
be resumed soon, and that the growth
during the rest of the year will about
match that of later quarters of 1963.
Further support for a good investment
year is found in the high level of non-
residential construction contract
awards.

Recent inventory changes

At $2 billion in the opening quarter of
1964, inventory accumulation was down
$3% billion from the fourth quarter pace.
As the accompanying chart indicates,
the rate of stock building of both durable
and nondurable goods slowed. On an
industry basis, nearly all of the shift is
traceable to manufacturing; following a
substantial buildup in the fourth quar-
ter, manufacturers’ inventories were
little changed during the winter. The
sharpest shift within manufacturing
was in textiles and apparel. With final
sales of clothing and shoes substantially
higher in the first quarter, textile and
apparel manufacturers’ inventories were
reduced by $% billion as compared with
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an accumulation of over $1 billion in the
fourth. With defense activity easing,
inventories of manufacturers of defense
products fell in the first quarter of 1964
after having changed little in the final
quarter of 1963.  Aside from these
developments there are no clearcut
patterns in final demand that would
provide a plausible explanation for the
recent decline in the rate of mventory
accumulation,

While the change in the pace of
stock building between the fourth and
first quarters was sharp. there have
been other shifts of nearly equal mag-
nitude during the current expansion,
Inventory building over the past two
quarters has averaged %33 billion,
not much changed from the average of
$4%  billion  for the preceding five
quarters (third of 1962 throueh the
third of 1963).
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Table 1.—Gross National Product in Current and Constant Dollars (1-3, I-5)

! i i
! E 1963 [ ’ 1963 1064
I '
{ i : s
1061 1962 ‘ 1963 1 11 I v | ! 1661 1062 i 1963 1 It 11t v i
l | ! I | | S
|
l[ i Seasonally adjusted at annual rates % l Reasonally adjusted at annual rates
! i !
Billiong of current dollars Bibliens of 1954 dollars
:‘ 5 | | w
Gross nationalproduet . __ . ____ ... ... 5182 554,91 5851 571.8 1 579.6 ‘ 588.7 1 6001 608, 0 447,71 474.8 492.9 485.3 489, 4 ‘[ 495.1 501, 7 596, 4
. i : : |
Personal consumption expenditures__. . ___._.__.. 336, 8 . 355,4 ; 3731 367.4 ‘ 370.4 | 374.9 1 379.9 387.9 303.6 \ 317.6 3289 325.5 3270 ﬁ 330.1 332.8 ERITNT
Durable goods_ .. 43.6 . 420 5L A0.6 0 510 ‘ BLS T 638 55. 5 I o456 456 4501 40| 40 50.4 524
Nondurable goods___. 155.1 1 1614 7.1 165.3 1 165.9 i i 1724 1478+ 151.3 1601 150 5 L 152.6 1510 14, %
Services 1350 145.7 154. 5 151.4 153.5 ¢ j60. 0 124.3 0 1290 127.3 128 12908 130. 6 1317
Gross private domestic investment. ... _____ 69,0 881 8230 TR 807 $4.8 5.5 652 67,7 64.6 66.4 1 63,6 4 68,9
; : ! i
New CORStTUCHion - e 41.6 | A6 487 ! 45.8 49.7 : 36.7 37N 357 37.3 ‘ 3R.6 30,5 3008
i H i
Kestdential nonfarm 21.0 C25.0 : 227 24. % 2690 26,8 271 19. 8 210 4.2 2008, 216
Other 2008 } 216 2000 210 200 22 226 Lo 160N 16, 16,5 16. 4 17.0
‘ i :
Producers’ durable equipment ... ___..__ 26.5 1 26w ; 30,9 ; 20 30,7 31.6 : 32,5 32,0 21.40) i 23.8% 255 4.0 25.3 0 26,1 ROYRY 270
Change in business inventories. .o oo ... 1.9 5.5 : 4.7 5.1 4.3 4.2 54 21 1.7 4.8 4.4 4.4 3.5 4.0 5.0 2.1
| ! . ; ! ;
Nonfarm__ 1.5 4.9 4.2 4.3 3.6 37! 5.1 1.9 1.6 4.3 3.0 4.1 31 3.5 4.7 1.8
Farm .3 7 5 8 .6 5 3 2 .2 .5 6 S 6 5 .3 2
| ; | ! i
Net exports of goods andservices__________.____. 4.4 3.8 " 4.3 3.6 ' 4.8 4.3 ! 5.4 6,6 2.3 1.8 2.6 1.8 2.8 2.3 3.3 1.5
I
TXDOr s e 27.5 284 ‘ 30.7 226 ‘ 30.7 31.4 | 33.6 25,5 27.0 2808 20,7 287 29. 4 30.3 2.4
23.1 2510 26.2 24.9 ’ 25.9 271, o270 23.3 2520 26.2 24.9 25,9 271§ 26,0 250
107.9 117.0 ‘ 125.1 123.0 123.8 125.7 § 127.7 ‘ 128.8 84,3 90.2 | 937 93,4 93.2 ' 9.1 94,2 4.1
; ! i : !
5.4t 624 66,3 65. 5 66.5 66.4 . BB 66,9 448 44.0 , 50, 8 50. 6 5.0 50, 7 49.8 44.3
| | ! : '
49.0 53. 56.7 56.4 5.7 56,70 5720
fYRY) 0.0 10,5 10.1 10,61 10.8 ¢ 10.4
6 81 LOT L0 é\; L2 1o
H : ! i |
50.6 546 N8| 5T.5| ALY i 59.4 1 612 .
' i :

Table 2.~~National Income by Type of Income (I-3, I-9)
[Billions of dollars]

1463 1064

1961 16962 1963 1 u 81 v I

Seasonally adjusted at annual rates

National income ... 426, 1 453.7 478, 1 466, 7 474, 6 482,0 489, 1 1496.9
Jompensation of employees . ..o oL 302.1 322.9 340. 4 332.0 338.7 342.8 347.9 352. 5
Wages and salaries_ ... ... ... .. 278, 8 207.1 312.3 304.5 310. & 314. 6 319.4 323. 6
Private _... 227.0 241.6 253.0 246.7 252.2 255. 1 258.1 2611
10. 2 10.8 11.0 10.7 10. & 10. 8 11.8 11. 8
41.6 44.7 48.3 471 47. 8 48. 7 49.5 50. 7

Supplements to wages and salaries

Emplover contribution for s it.9
Other labor income .. 11. 4
Employer contributions g 8 8 8y
O 0T o e o o e 2.4
‘roprietors’ income. . il 48,1
Business and professional 35.3
Income of unincorporated enterprises. - 35.3
Inventory valuation adjustment __ - L0
Farm 12.8
lental income of persons._ .. 12,1
orporate profits and inventory valuation adjustment ..o ... 43. 8 .2
Profits before tax - - 43.8 .2
Profits tax li 3 - 22.0 .7
Profits after tax B 2L &
Dividends -____. - 15.3 . . 7.6 4.
Undistributed profits 6.5 81 9.3 8.3 4,2 9.8 9.7 12.0
Inventory valuation adjustment oo e .0 .2 ~ 4 ! -4 .0 —-1.1 -.2
LA T T NP 20.0 22.0 24.1 23.3 23.7 24.3 25.0 25.6

1. First-quarter national income total and the corporate profits share are based on preliminary estimates and are subject to revision in next month's SURVEY,
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Change in government purchases
small

Governiment purchases of goods and
services at nearly $129 billion were up
%1 billion in the winter. The increase
was smaller than in the two previous
quarters as Federal purchases continued
little changed and the rise in State and
local expenditures lessened. There was
a dip in highway construction outlays;
other State and local construction
activity and payrolls continued to
advance about as usual.

Federal buying levels off

The fractional rise in Federal
purchases to a $67 billion annual rate
was attributable to a pay rate increase
for civilian employees, which became
effective at the beginning of the first
quarter., In total, Federal nonpayroll
purchases were little changed from the
preceding quarter and the year-ago
level.

SURVEY OF CURRENT BUSINESS

National defense purchases of goods
and services have increased by only
$1 billion over the past year. During
this period military and civilian pay
increases have added $1% billion to
defense costs.  While military expendi-
tures for other services and construe-
tion have also increased moderately,
there has been some reduction in pur-
chases of hard goods. On an agency
basis, the entire rise in defense ex-
penditures over the past year is ac-
counted for by the National Aero-
nautics and Space Administration;
Defense Department outlays are down
slightly.

The $1% billion increase in Federal
purchases for the first quarter is well
under the $1% billion increases for each
of the first two quarters of calendar
1964 which were implied in the January
budget estimates for fiscal 1964 ex-
penditures, as outlined in the February
issue of the Survey.

National Income and Corporate Profits

NATIONAL Income also moved up
during the first quarter, to a seasonally
adjusted rate of $497 billion. (First-
quarter national income and the
corporate profits share are based on
preliminary estimates and are subject
to revision in next month’s StrRvVEY.)

Higher employee compensation ac-
counted for $4% billion of the winter
gain of $8 billion in total national
income. Government wages and salary
payments were up more than $1 billion,
reflecting the Federal pay rate in-
crease and continued gains in State
and local government employment
and wage rates. At $261 billion in
the first quarter, private wages and
salaries were up 1 percent, or $3 bil-
lion—the third successive quarterly
advance of this amount.

Private nonfarm employment was
400,000 or nearly 1 percent higher in
the winter than in the fourth quarter
of last year. The gains were wide-
spread industrially, construction and
trade showing the largest relative
advances. Farm employment, season-
ally adjusted, was off sharply, however,

Corporate profits as measured for
national income purposes—before tax

and including the inventory valuation
adjustment—are tentatively estimated
to have reached an annual rate of $56
billion in the first quarter, an increase
of $2% billion over the fourth-quarter
rate. With commodity price changes
negligible during the quarter, earnings
exclusive of the IVA were also $56
billion, a gain of more than $1% billion.
After-tax earnings were $2% billion
higher; with the corporate income tax
cut effective on all 1964 net income,
$1% billion of this first-quarter increase
is directly traceable to the tax cut and
31 billion to higher before-tax profirs.

Industrial distribution of profits rise

The accompanying text table shows
the relative growth in corporate profits
by industry division during the current
economic expansion, through the close
of 1963. Detailed first-quarter profits
will be available next month.

From the recession trough in early
1961 through the fourth quarter of

1 These calculations and those that follow reflect the de-
cline in reported corporate profits caused by the new depre-
ciation guidelines as well as the gain traceable to increasing
business. If the effects of the new guidelines are eliminated,
profits at the close of last year would be $17 billion, or nearly
45 percent higher than in the first quarter 1961,
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1963, corporate profits advanced by
814% billion, or nearly two-fifths.! In
previous business expansions, profits
have risen as sharply but the gains were
concentrated in the early recovery
period. In both the 1954-57 and the
1958-60 expansion, profits started to
contract after about a year and a half.

The recent strong showing of profits
reflects the maintenance of profit mar-
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Recent Advances in Corporate Profits!
[Billion dollars)

SURVEY OF CURRENT BUSINESS

facturing have risen by $2 billion, to
reach a record $15% billion in the final

9

Earnings in nondurable goods indus-
tries rose only slowly after the 1961

Business | Cur- Percent quarter of 1963. In the 1954-57 period, trough, but, in contrast to the experi-
cycle: rent changes . . . .
profits in durable manufacturing reach- ence of the two previous upswings, they
Peak|Trough) IV | II-1960| 11961  ed a peak in the sixth quarter of expan- were still increasing as 1963 ended.
I I 1963 |[V-1963|IV-1963 . . .
1960 | 1961 sion and declined sharply thereafter. Following recovery from the troughs of
In the 1958-60 expansion, the topping 1954 and 1958, profits in soft goods
R A out was evident after a little more than industries leveled off after about a year
a year of sharp increases and the trend and a half of recovery, and declined
Allindustries. | ol sss| sn2| m7| a1 Was generally downward thereafter. gradually thereafter.
Manufacturing_.__| 23.2 18.6 28.1 21.1 51.1
ulactiiring Table 3.—~Personal Income and Its Use (I1-2)
Durable goods i1l
industries.... 7] sal| 156] 33| s [Billions of dolars]
Nondurable 1963 1964
goods indus-
tries. ... 1m.5| 102| 125 87| 25
. 1961 | 1962 | 1963 I 1I m | v 1
Transportation,
cpmmunica—
tions, and Seasonally adjusted at annual rates
public utilities..{ 7.1 6.7 8.3 16.9 23.9
All other indus- Personal income 417.4 | 42,1 163.0| 453.9| 450.9 465.2 | 473.0| 479.1
trieS. oo 149| 135 169 13.4| 25 Fersonalincome.........oooooooociiiooos . - . g - . . .
Wage and s?ilary dis(linu'semel(l1 b8 el 278.§ 29%. 1 315‘3 304.5 Slg.S 314.3 319.4 323.6
. . . Commodity-producing industries. - 110. 118.5 ] 123.¢ 120.1 § 123.6 | 124, 126.5 128.0
1. Before tax and inventory valuation adjustment. Manufacturing only.—._... 87.5| o942| 983| 955 932| 99.0] 100.5| 10L7
Distributive industries. ___...._.______ 72.9 76.6 79.8 78.4 79.6 80.3 81.0 82.0
. . Service industries - 43. 4 46,4 49.5 48.2 49.1 50.0 50. 6 51.2
gins as well as the expanding level of GOVernment. .. .--oooooooooooiiiiiiieo o 5181 56| 59.3| 578 586| 59.5| 6L3| 625
business activity. As noted in recent Other labor IRCOMe. ..~ eeeeeremeeeeeo_. mwa| 21| 126 124] 126 127] 28| 129
issues of the SurvEY, corporate profit Proprietors’ ICOme _.. - ooeooeeeoeeaeenen. 4.1 49.8| 50.5( 50.7| 50.0| 50.5] 50.8| 50.8
. Business and professional 35.3 36.5 37.7 37.2 37.4 37.8 38.2 38.6
margins, whether measured as a percent N 128 133| 128| 135| 26| 127| 126| 122
of corporate output or as a percent of Rental i of persons o w1 o120 1) 120] 120) 121 122] 123
national income originating in corporate Dividends_.. .. _.____ o) 16| ms| wa| we| 1me) 1.8 191
. Personal interest income......_-................. 21.7| 30,0| 325| 3sL6| 321 328| 335) 343
enterprise, have been unusually strong.
Transfer payments______. e m e 33.6 34.8 36.9 37.0 36.5 36,7 37.5 38.5
. 0Old-age and survivors insurance benefits 12.6 14.3 15.3 14.8 15.4 15.5 15.5 15.7
Manufacturing profits strong State unemployrment insurance benefits. 40| ‘29| ‘28] 30| 26 26| 31 2.8
Veterans’ benefits__..__._______________ 4.8 4.8 5.0 4.9 5.0 5.0 5.1 5.1
In the current expansion, as in the 12,2 128| 138{ 142! 135| 136| 138 149
earlier advances, proﬁts iIl all ma]' or Less: Personal contributions for social insurance_. 9.5 10.2 11.8 1.5 11,7 11,9 12,0 12,3
. . . : Personal tax and noniax payments_.______..____ , g 60.5| 59.4| 599 6o . .
industries have shared in the general Less ggrség?lmnndmnmpaymms ﬁ? %.g 500 50.0 | 50.4 51.? g%z} s
t d Stateand local ... __._____ 7.8 8.7 9.6 9.4 9.6 9.7 9.9 10.6
upltrend. Equals: Disposable personal income.__..........._..._ 364.4 | 384.4 | 402.4| 394.5 | 400.0 | 404.4| 410.9]| 418.7
Durable manufacturing profits have yes: personal consumption expenditures.__.________ 33;5.8 355.% 373, ; 33;% 37o.§ 3749 | 3719.9 | 387.9
contmued to expand thI‘OUgh the 121’/}1 Equals: Personalsaving. .____________________________ 27,6 29. 29, . 29, 29.5 310 30,8
: : . Addendum: Disposable personal i in constant
quarter since the cyclical trough; over (g5l doliars s ooyt I consant 328.4 | 343.6 | 3519 | 319.5| 353.2 | 356.0 360.7 | 3660
the past year earnings in durable manu-
Table 4.—Gross National Product by Major Type of Product in Current and Constant Dollars (I-6, I-7)
1963 1964 1963 1964
1061 | 1962 | 19063 1961 | 1962 | 1063
I I 1II v I I I I v I
Seasonally adjusted at annual rates Seasonally adjusted a annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product __...._._._._.......____ 518.2 | 5549 | 585.1| 57L.8 | 579.6 | 5887 | 600.1| 608.0| 447.7| 474.8) 4929 | 485.3 | 489.4 | 495.1| 507 | 506.4
Final sales...ooooo_oo_. .| 5163 549.3| 580.3| 566.6 | 575.4| 584.5| 594.8| 605.8] 446.0| 470.1| 488.5 | 480.4 | 485.6 | 4011 496.7 | 504.3
Inventory change .. ... 1.9 5.5 4.7 5.1 4.3 4.2 5.4 2.1 1.7 4.8 4.4 4.9 3.8 4.0 5.0 2.1
Goods oWt .. 259.1| 278.3 | 291.6 | 286.8 [ 289.8 | 2924 | 207.2 | 3012 233.2| 249.1| 259.3 | 256.4 | 257.8 | 259.8 | 263.4| 266.7
Final sales ... 257.3 | 2728 | 286.9 | 281.7 | 285.6 | 2882 2018 | 2001 | 231.5| 2444 2549 | 2514 | 254.0 | 2558 | 258.3 | 264.6
Inventory change........-..-------ooooo. Lo| 55| “4a7| “s51] Tas3| “42| “sa| 21| T17| T4as| Taa| Tao| Tas| “40] 5o 2.1
Durable goods output 93.4| 104.4| 111.8| 107.5| 126 | 11.8| 151 | 116.8] s.3| 910 92| 940l ons| en1] 100.0| 10L9
Final sales 93.8 ] 10L.5| 100.6 | 106.3 | 100.6 | 110.0] 1126 | 116.0| s16| s885| 954| 930| o52| 955] e7.8| 1010
Inventory ChANEe....--.-.---oooooooeooons =4 29| 21 11| 30| 18| 25 9| =8| 26| 18| 1o| 25| 16| =22 .8
Nondurable goods output_.._.___.__.._._____.._. 165.7 | 173.9 | 179.9| 179.4 | 177.3| 180.7 | 182.1| 184.4] 151.9| 158.1| 1621 162.4 | 160.0| 162.7| 163.4| 164.8
Final SA16S__ oo oo 163.5 | 1713 | i77.2| 1753 | 176.0| 178.3 | 170.2 | 183.1| 1408 | 155.9 | 150.5 | 158.4 | 158.8 | 160.4 | 160.5| 163.6
Inventory change 22| 26| 26| 40| 13| 24| 29 13| 20| 22( 26| 39| 13| 23| =28 1.2
Services o} 2004 | 214,5] 2280 222.5| 226.5| 229.6 | 233.6| 237.1| 165.3 | 174.4| 180.7 | 177.8 | 180.2| 18..8 | 183.1| 1842
CONSUMEHON - oo eecoee oo 58.6 | 62.1| 65.4| 625| 63.3| 667 69.3| 69.7]| 49.2| 5.4| s29| sn2| 5L4| 53.5) 553] 555
Addendum: Auto product .__.__.._..___...______ 5| 21.7{ 241 23.3| 23.9| 22| 25.9] 2.8| 15| we| 20| 19.5[ 19.7] 19.2] 21.3| 215
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Table 3.—Relation of Gross National Product, National Income Table 7.—Personal Consumption Expenditures by Major Type
and Personal Income (I-17, 1-18) (I1-6)
(Billions of dollarsj [Billions of dollars)

1963 1964 1963 1964
62
1061 ) 1962 ) 1968 ) L) ID 4 HL IV 1 vet | 1962 | 1063 | I | ®m | mr| v | o1
sonall justed at a al rates
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Gross national product_______ 518,2 | 554.9 | 585.1 | 571.8 | 579.6 | 588,7 | 600.1 608, 0 Goods and sexvices, total...| 336.8 | 355.4 | 373.1 | 367.4 | 370.4 | 374.9 | 379.9 287.9
L‘;ﬁiowgi‘égsal_f‘_m_sumpm“ 44.3 | 49.4| s51.6] 50.6| 5131 521 52.7 53.4  Durable goods, total___.___.... 43.6 | 48.2| 5.5 50.6 | 51,0 50.8 | 53.6 55.5
Equals: Net national prod. Automobiles and parts.__.| 17.1 ] 20.4 | 22.3| 22,0 223} 21.5| 23.3 24,1
ueb. ... 473,8 | 505.5 | 533.4 | 521.2 | 528.4 | 536,.6 | 547.4 | 554.6 .
Furniture and household -
Less: Indirect business tax equipment 19.2 | 20.2 | 21.3| 209} 207 | 21.3| 22.3 23.1% .
fability..{ 49. 53. . 56. 5 5 58,
pand ponfax liability | 91| 53.0) 5661 5.2 560 5T.2] 81 Other oo 73| 76| 79| 77| 8ol so0l sol =3
£ T 2.3 2.3 . 3 A 3 2.3 .3
statmied diserepamcy] —1o | —12| 53l 33 33| E3| 351 1231  Nondurable goods, total ... 155.1 | 1614 | 167.1 | 165.3 | 165.9 | 168.6 | 168.7 | 172.4
Plus: Subsidies less current Food and beverages.......- 81.1| 84.2| 867 858 86.3) 8.2 | 87.4 89.2
e trelRANE vkl I B I e Y S R T Clothing and shoes__.__... 28.6| 20.8| 30.3| 30.2| 2.7 30.9| 30.4] 321
Equais: National income___. | 426.1 | 453.7 | 478.4 | 466,7 | 474.6 | 482,0 | 489.1 | 1496.9 Gasoline and of)........._. 1.9 123} 13.0| 128 13.0| 13.1| 13.2| 133
Less: Corporate profits and (00517 S 33.6 | 35.1| 37.1| 36.5| 36.9 | 37.4 37.6| 317
e ation | o 470 13| 48| so1| s2.2| sa2| 158 Services, total . oooeeee.. 138.0 | 145.7 | 154.5 | 1514 | 153.5 | 155.5 | 157.7 | 160.0
Contributions for social .
insurance........._.__ 21,41 2391 27.2| 26.5| 270 27.4| 27.8| 283 Housing_._._..o.o... 44.1| 46.6 | 40.2 | 48.2 | 48.8| 49.5| 50.2 | 510
Excess of wi
Teessof wageacaruals | ol ol ol ol ol ol o 0 Household operation_.._... 2.4 25| 226 22 224 228 230 2.2
Plus: Government transfer Transportation.___._....... 10,7 | 1.3 12,1 | 11.8¢ 12.1 | 12.2 | 123 12.7
payments io persons.| 3.3 325 346 347 342 | 344 352 36.2
Net interest paid by Other. ... oo 62.8 | 66.2( 70.6| 69.1{ 70.2; 7l { 721 73.2
government_.._._..__ 7.7 8.0 8.4 8.3 8.4 8.5 8.5 8.7
Dividends._............] 15.3 16.6 17.8 17.1 17.6 17.6 18.8 19.1
Business transfer pay- 03 23 23 23 23 23 23 23
ments._..._...... - . - 2. . . x . . . . . .
Equals: Personal income.._| 417.4 | 442,11 463,0 | 453.9 | 50.9 | 465.2 | 473.0| 4701 ~ Table 8.—Foreign Transacu‘m&\}:‘z;he National Income Account
Table 6.—Government Receipts and Expenditures (II1-3, III-4) [ Billions of dollars]
{Billions of dollars]
1963 1964
1963 1964
1961 1962 1963 I II III v I
1961 1962 1963 I 1T IIT Iv I
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
Receipts from abroad_.____ 27.5( 28.9! 307 28,6 | 30,7 3L4| 323 33.6
ipts. . 3 . 4 . . 3 . L7 11113, s
Fed?‘::sgeflertl;;‘;rgdreggtt:x %.2 ) 105 3.3 | 10.0| LZ.3 | 114.3 | 116.7 |1 113.9 Exports of goods and services..; 27.5 | 28.9; 30.7) 28.6; 30.7| 3L.4| 323 33.6
i 5,1 3 50, . 3 1. . .
Ao et oo peawvid I B B Bl Bl Bl Bl Bl Payments to abroad...._ 2.5 | 28.9| 30.7| 28.6| 30.7| 3L4) 32.3| 3.6
s .7 X . . 2 . 3 123, :
o 7| 20| B WS S| B2 MU IBT o borts of goods and services .| 23.1] 25.1| 26.2| 249 25.9| 21| 269 210
NONEAX ACCTUAIS -~ v .o oo 142 152 16.2| 157 16.0{ 16.4| 165 | 165 Net transfer payments by
Contributions for social in- Government_._.___..___...__ 1.6 1.6 1.7 15 1.8 1.7 2.0 1.7
SUrance. - oo 18.21 20.4 | 23.4| 22.8| 23.3| 23.6| 23.9 24.3  Net foreign investment_.._..._ 2.9 2.2 2.8 2.2 3.1 2.6 3.4 4.8
Federal Government expendi-
fures. . .. ... R 102,8 | 109,8 | 116.1 | 114.5 | 115,3 | 116,1 | 118,2 119.3
Purchases of goods and .
services___.,f” ___________ 57.4| 62.4| 66.3, 655| 66.5| 66.4| 66.6 | 66.9 Table 9.=~Sources and Uses of Gross Saving (V-2)
Transfer payments__ 27.4 1 28.3) 30.1| 30.1) 29.7} 29.8| 30.8| 3L3 [Billions of dollars]
To persons. .. o259 26.7] 28.4| 2861 280 281! 288) 29.6
Foreign (net)___.._.... 1.6 1.6 1.7 1.5 1.8 1.7 2.0 1.7
Grants-in-aid to State and 1963 1964
local governments. ___.__ 7.0 7.7 8.9 8.2 8.5 9.2 9.4 9.4
Net interest paid____.____. 6.9 72| 75| 74| 75| 7.6{ 7.6 7.9 1961 | 1962 | 1963 I I Imr | 1v 1
Subsidies less current sur-
plus of government en- Seasonally adjusted at annual rates
terPriSes. e coccceaenan 4.1 4,2 3.4 3.4 3.0 3.2 3.8 3.8
Surplus or deficit (—) on . . . - '
income and product ac- Gross private saving.____..._.. 78.4 | 86.7| 89.8 | 86.4 | 89.2| 9.4 923 | 1954
- - - _ - —_— p— 1 —
COURL oo ooooooooonoiee 450 43| ~28) ~46 —3.0) ~L8) L5 5.4 Persona) saving.._.._..._._ 27.6 | 29.1) 20.3| 27.1| 20.6 | 20.5( 310 30.8
State and local government Undistributed corporate
receipts_________._______.___ 54,3 | 59.0 | 64.3 | 62,2 | 63,4 | 650 | 66,4 168.0 profits......._......... 6.5 8.1 9.3 8.3 9.2 9.8 9.71 1120
Por: Corporate inventory valu-
ersonal tax and nontax - . . ation adjustment_._.____ .0 2] —.4 4| -9 0 —11 -2
receipts. - oo oaeoo. 7.8 8.7 9.6 | 9.4| 9.6 9.7 9.9 10.6 Capital consumption al-
fggﬁgg@g’gﬁ&ﬁ;\fgﬁg‘s L3 L4 LS| L4 L5} L8} 167 1L7 plovanees..............| 44.3| 40.4) 5L6| 50.6) 5L3| 521) 827| 3.4
9 2 . (Cess O ceruals
Dontax accruals...... .| 34.9 37.8 | 40.5( 39.5| 40.0| 40.7| 416 424 Over disbursemente...... 0 .0 .o .oy .0of .o .o .0
INSUrance........-- 3.2 3.5 3.8 3.7 3.8 3.8 3.9 40  Government surplus on in-
Federal grants-in-aid_ 0] 77| 89| 82| 85| 92| 94| o4 come and product trans.
State and Tocal government Actions_ .. ... _.ecooeooo.. —47) 39| ~L7| —4.2| -1.3} —.6| —.8 1 —4.0
e"gﬁ;;ggg"s;*;sgf-;g;,;,-dg-m- BL4| 887 6331 6L8) 6LT ) 6381 65.71 66.6 Federal ._.____......._.... —45) 43 -28| -4.6| —3.0| ~1.8 | —1.5| ~5.4
SETVICOS . - oo oo 50.6 | 54.6 | 38.8| 57.5| 57.3| 59.4| 61.2 61.9 State and local.....o...... -.1 .4 1.0 .4 1.7 1.2 .7 1.4
Transfer paymentstoper- | 4 ool 61l 62! 62| 63| 66 Grossinvestment.. ......_.. 7.9 | 8L0| 85.1( 79.9| 83.7| 86.3| 90.5| 896
Net i i - . .8 .9 .9 .9 .9 .Y .9 . .
IE::S?ng‘ifﬁetn%msc‘l“p]“S o ° o Brent domestie 60.0| 78.8| 82.3| 77.8| 80.7| 83.7| 87.1| 848
. ; 5 e 7 7 investment.__._.._._..._ . 8. 2, g . . . 4.
government enterprises..] 2.4 2.5 2.7 2.6 2.7 2.7 2.7 2.8 Net foreign invesiment. .| 2.9 25 5 3 29 31 3 6 34 15
Surplus or deficit (—) on . X
income and product ac- Statistical discrepancy . . ...... ~19{ 18| —-3.0| —2.3| —41| —4.4| —1,0|1-24
count. ..o oo —-.1 .4 1.0 4 1.7 1.2 7 11,4
1. See footnote table 2. 1. See footnote table 2.
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by JOHN A. GORMAN and PAUL E. SHEA

Gapital Formation, Saving, and Credit

TOTAL first-quarter investment was
about the same as in the last quarter
of 1963. Domestic fixed capital out-
lays were slightly higher and net foreign
investment was up sharply, but these
movements were offset by a dip in the
rate of inventory accumulation. Per-
sonal saving was unchanged, and a
sharp rise in corporate cash flow offset
a substantial increase in the Govern-
ment deficit on income and product
account, stemming from the initial
effects of the Federal tax cut in early
Mareh.

Monetary policy continued to be
one of relative ease, and the banks
added a near-record volume to their
loans and investments. Most non-
bank intermediaries continued to lend
at record rates.

Interest rates have shown little
change so far this year. Short-term
rates have fluctuated somewhat, but
are now about where they were at
vearend. Long-term rates on Govern-
ment and prime corporate securities
have continued to drift upward, but
rates on mortgages, municipal, and Baa
corporate bonds are unchanged.

Financial developments in 1963

Gross private domestic Investment
moved up sharply in 1963, to a total of

$821 billion, $3% billion over the 1962
rate. The advance within the year

was even more pronounced—from $78
billion in the opening quarter to $87
billion in the fourth. Net foreign in-
vestiment also advanced and averaged
$% billion above 1962.

The rise in private investment was
matched by a $2% billion increase in
gross corporate saving, a $% Dbillion
advance in State and local government
surplus, and a $1% billion reduction in
the deficit of the Federal Government.

Personal saving showed little change
from 1962.

The monetary authorities maintained
a policy of relative ease during most

of last year and bank lending
remained at the record pace
attained in 1962. The net flow of

savings to nonbank financial inter-
mediaries continued to expand and in
1963 lending by these institutions ag-
gregated $24) billion, up $3 billion
from the 1962 rate.

With a generally easy monetary
policy, and a rise in corporate internal
funds that kept pace with the increase
in corporate investment outlays, it was

possible to finance last year’s record
investment with only moderate upward
pressure on interest rates. Most long-
term yields drifted moderately upward
or stabilized. Short-term rates rose
sharply during the suminer.

Credit ecasier in current expansion

Finaneial conditions have been much
easier during the current expansion
than in either of the two earlier cyclical
recoveries following the Treasury-
Federal Reserve accord of 1951. In-
terest rates have shown relatively little
rise since the 1961 trough. During

Table 1.—Sources and Uses of Corporate Funds, Annual, 1960-63; Half Years, 1960-63 ! 2

[Billions of dollars]

1st half 24 half
1960 | 1961 | 1962 | 1463
1960 § 1961 | 1962 | 1963 | 1960 | 1961 | 1962 { 1063
t
Sources, total . ... ... 16,2 ] 50.2 | 58.8 | 63.0 | 23.3 ] 19.2 | 26.8 | 20.5 | 229 | 31.1 | 32.0 | 33.5
Internal sources, total._____________ ... ___. 20011296 134913741151 1142 ]17.3 | 1851 14.0 | 1564 {1 17.6 18,8
Retained profit 3 | 6.2 5.6 7.0 7.8 3.8 2.4 3.6 +.0 2.4 3.3 3.4 3.8
Depreciation .. .. ... 220 1240 1 20,8 129.5 | 1.8 | 118 [ 13.7 | H.5 | 11.5 [ 1222 | 14.1 15.0
External long-term sources, total ______.___. 9.8 | 1.8 [ 13|10y 46 651 59| 52 52| 53 54 5.7
Stocks. .o .oool. 4 30 4.5 2.1 .6 1.6 2.8 1.4 .5 1.4 1.7 6 1
Bonds. . A 50 3.1 5.0 5.3 2.0 2.7 2.7 2.5 3.1 2.4 2.3 2.8
Otherdebt . .. 1.7 2.2 42 3.0 1.0 .9 L7 2.2 .8 1.3 2.5 2.8
Short-terin sources, total ... .. . . ... 7.4 8.8 1126 14.7 3.6 |15 3.6 5.7 3.7110.3 9.0 8.9
Bank loans. ... 1.3 .4 3.0 4.3 1.3 .4 B Q) 7 2.4 4.3
Trade payables_ 4.5 6.1 551 6.6 2.2 it 1.2 45| 2.2 6.1 4.2 2.2
Federal income tax liabilities_. —1.6 6 Gt L2i=24 =21 =5 —-.8 .8 .7 1.4 2.0
Other. ... il 3.2 1.8 3.2 2.5 2.5 B 2.2 2.0 .7 .8 1.0 .5
Uses,total .. ... __ 3.8 | 48.4 | 53.6 | 59.0 | 21.7 | 19.1 | 25.0 | 26.5 | 22.1 | 29.3 | 28.6 32.5
Increase in physical assets, total__._______._ 33.3 13141358383 {187 145|189 1189 | 145|169 16.9 19.4
Plant and equipment.______ 30. 29.6 1320 | 34.0 | 14.6 113.9 | 151 {154 [ 16.1 | 157 | 16.9 13. 6
Inventories (book value) 2 1.8 K 4.3 4.1 6 381 34 |-1.6 1.2 () 8
Inerease in financial assets, total. _._.______. 10.5 | 17.0 | 17.8 | 20.7 2.9 4.71 6.1 7.7 7.6 | 12.4 { 11.7 13.0
Receivables ... _.________. | 86 9.6 | 11.3 | 13.0 1.1 2.7 5.4 6.2 4.5 7.0 3.9 6.8
Consumer. _ 1 L8 .1 2.3 2.3 A =20 =3 | =71 L7 2.1 2.6 3.0
Other_.___._ | 6.9 9.6 9.0110.7 4.1 4.6 5.6 6.9 2.8 4.9 3.4 3.8
Cash and U.8. Government securities. .|[—1.7 | 2.5 ] 1.2 .9 |—8.6 =10 |=3.1([=29] 19| 3.6{ 4.3 3.8
Cash (including deposits) .0} 3.0 .7 4 =201 —91-30|-30; 30| 3.9 38 3.4
U.3. Government securities q-2.6] =5 -4 Gi=1.6 1 -2 —.1 A =101 -3 N A
Otherassets. ... ... 3510 491 531 6.8 241 3.0} 39 43| 11 .81 1.5 2.5
Discrepancy (uses less sources)._____. —2.4 —1.8|-5.2 |—40 [-1.6 | () [-1.8(-29! —.8 |—1.8[-3.4| —10

1. Data for 1946-55 may be found in Table V-10 of U.8. Income and Output: 1956-59 estimates are in table 34 of July 1962

Survey.
2. Excludes banks and insurance companies.
3. Includes depletion.
4. Less than 550 million.

Sources: U.8. Department of Commerce, Otlice of Business Economics, based on Seeurities and Exchange Commission

and other financial data.
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the prior advances, they had increased
markedly as the economy emerged
from the recession and continued to
rise.

To a large degree, the dissimilarity
in the behavior of borrowing costs
reflects differences in the volume of
commercial bank lending and investing
activities. In earlier periods, total
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commercial bank lending was reduced
by reserve pressures applied by the
monetary authorities as the economy
expanded. The banks were able to
accommodate the added corporate and
consunier loan demands which accom-
panied the upswing in economic activity
only by substantially reducing their
purchases of mortgages and State and
local government securities, and by sell-
ing large amounts of short-term Treasury
securities.

During the current rise, bank reserves
have not come under similar pressure,
so that commercial banks have been

able to lend larger sums during the
expansion than they had during the

recession. They have continued to add
substantially to their portfolios of tax-
exempt securities and real estate mort-
gages, while at the same time accom-
modating heavy demands for business
and consumer credit. On balance, hold-
ings of U.S. Government securities have
been about maintained over the current
expansion.

Among other differences between this
and earlier expansions, the Federal
Government this time has run a deficit
well into the expausion period; during
the previous postwar advances, the rise
in tax receipts tended to bring about a
surplus in the Federal account. The
cash flow of nonfinancial corporations
has expanded quite sharply during the
current upswing, more than matching
the 1ise in plant and equipment outlays.
During earlier advances, cash flow had
declined as plant and equipment ex-
penditures rose—a development that
led to a substantial volume of new
capital issues.

The personal saving rate has hovered
around 7% percent throughout the
upswing and persons have invested
record amounts in the liquid liabilities
of financial institutions. In earlier
advances, the saving rate declined
during the recovery phase, and later
rose as the expansion proceeded. Fur-
ther, there had usually been a marked
shift from liquid claims to marketable
securities, as interest rates on the
latter moved up.

Financial Institutions

The expansion in bank credit and
deposits during 1963 almost matched

May 1964

the record pace of 1962. The flow of
savings into nonbank finanecial institu-
tions continued to increase. Short-
term interest rates moved up sharply
in the summer, and have since stabi-
lized. Long-term interest rates drifted
upward throughout the year.

Monetary policy relatively easy

As in other recent years, monetary
policy tried to achieve two objectives:
the provision of an adequate credit and
monetary base to support continued
business expansion, and reduce the
balance of payments deficit. In pur-
suing the first objective, the Federal
Reserve purchased a near record volume
of U.S. Government securities for the
year as a whole. In pursuing the
second, it raised the discount rate in
July and reduced open-market pur-
chases during the summer.

Total bank reserves at yearend were
approximately $700 million above a
year ago. The principal factor in this
advance was the stepped-up pace of
open-market purchases, which totaled
$3 billion. In addition to supporting
the increase in bank reserves, these
heavy purchases offset the effects of a
$% billion gold outflow, and a $2
billion increase in currency in circu-
lation.

During the summer, the Federal
Reserve attempted to limit the drain
on our balance of payments by increas-
ing domestic short-term interest rates;
discount rates were raised {rom 3 to 3%
percent in July, and open-market pur-
chases were reduced for the next few
months. Also during July, the Federal
Reserve increased to 4 percent the maxi-
mum rate of interest that member banks
could pay on time certificates of deposit
with maturities of 90 days to 1 year, in
order to allow the banks to compete
more effectively for foreign funds.
While this latter move helped moderate
the balance of payments, it had the
effect of {reeing reserves for domestic
credit expansion by promoting switches
from demand to time deposits.

Bank credit continued rapid expan-
sion
Bank credit continued during 1963
the rapid expansion begun in 1961, with
loans and investments increasing $18
billion, about the same as in 1962.
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Time and savings deposits rose $14
billion and demand deposits over $3
billion.

Bank lending was marked by
continued expansion of the amounts
lent to private borrowers and State and
local governments. Mortgage loans in-
creased over $5 billion as compared with
a rise of $4 billion in 1962. The
increase was persistent and steady
throughout the year. DBusiness and
consumer installment loans, at $4%
billion and $3 billion, respectively, were
both $% billion greater than in 1962.
Purchases of tax-exempt securities con-
tinued in 1963 at a rate somewhat higher
than that of 1962; almost $6 billion n
such securities were added to bank
holdings. Holdings of U.S. Govern-
ment securities were reduced by $3%
billion in 1963, mostly in short-term
securities.

Not all these portfolio changes can be
attributed to a search for higher yields
to offset higher interest costs on the
expanded volume of time deposits.
The recent willingness of commercial
banks to extend their commitments in
tax-exempt securities and in mortgages
has reflected in part the large expansion
in bank lending power. Bank portfolio
operations during the easy money
periods associated with the recessions
that reached bottom 1n 1954 and 1958
llustrate that banks invest in tax-
exempts and mortgages during periods

SURVEY OF CURRENT BUSINESS

of reserve ease, and not during periods
of stringency.

The heavy volume of time deposits
generated last year is in line with recent
trends and contributed to the ease in
bank lending. The increase in allow-
able interest rates encouraged a greater
growth of time certificates of deposit
this year than last.

The expansion of bank credit con-
tinued into the opening months of 1964.
The rise in total bank loans and invest-
ments was larger than during any of the
last three quarters of 1963. With the
pace of lending to private borrowers
and State and local governments off
somewhat, the banks were able to step
up their purchases of U.S. Government
securities,

Other savings institutions

Savings institutions other than banks
increased their assets by $24% billion
in 1963; this was $3 billion more than
in 1962 and the largest on record. All
major types of savings institutions
shared in the advance, with the sharpest
gain by savings and loan associations.
The institutions stepped up their mort-
gages and other lending at an even
faster pace, financing the excess either
by increased borrowings, or by a sale
of Government securities.

The asset growth of savings and loan
associations accelerated in 1963. The
$13% billion increase in assets was $2

Table 2.—Sources and Uses of Corporate Funds by Industry, Years Ended December 31,
1960-63 1

[Billions of dollars]

Manufacturing and Railroads Transportation other | Public utilities and
mining than rail communication
1960 | 1961 | 1962 | 1963 | 1960 | 1961 | 1962 | 1963 | 1960 | 1961 | 1962 | 1963 | 1960 | 1961 ; 1962 ) 1963
Sources, fotal._____________ 19.6] 23,7| 26,5 29.3 4 .4 7] L0 17 1.7 L6 2.1 &3] 88 9.1 7.8
Retained profits 2 57 8.2 6.1 6.5 —.2| —.3] —.2 —.3] —. 1] —.1] —.1 —.1 .7 .6 .9 .9
Depreeiotion oo _____ 11.1| 11.6] 14.2| 15.2 .8 80 L L1 L4 15| 1.5 1.5 3.6] 3.8 4.1 4.3
External long-term sources 3_ 4 L6f 2.6/ 2.4 2.6) —. 1| —.2) —.21 () P { B | .3 3.5] 3.8 3.4 L9
Short-term sources §._________..__ 1.2] 4.3 3.8 5.1 (9 RN C)] 1 .1 .1 .1 L4 .6l .6 .7 .6
Uses, total oo 16,3 21.8) 22,8} 26.4 8 8 .9 L4 20 2.1 1.8 L8 9.4 9.8 10.2; 9.1
Plant and equipment.._....._.._ 15.3] 14.5 15.5 16.6| 1.0/ .7| .8 1.1 1.7 1.7] 1.8 1.6 &8 87 9.1 9.4
Inventorics (book value)__ Lo Loy 25 27 O[O OO OO OO ole
Receivables and mise, assets____.f 2.3 5.8 3.8 56 MO { @ & [ @ .20 W3 1 .1 .7 .6 .6 .4
Cash and U.S. Government
SeeUritieSe e oo —2.3 .6| L.o| 1.4 —.2 1 1 3 20— 1 ()| —.1 .5 4 —.6
Discrepancy (uses less
SOUTCeS). oo el —3.3|—-1.8/—3,7/-2.9 .4 4 2| 4 .3 3 20 =2 L1} Lo L0 L3

1. Data for the year ended June 30, 1957 may be found on

p. 17 of the October 1960 Survey, and for the year ended June

30, 1958, on . 22 of the November 1961 Survey, statistics for the year ended June 30, 1959 may be found on p. 4 of the Novem-
her 1962 Sureey, and for the years ended June 30, 1960-63 on p. 23 of the November 1963 Surrvey.

2. Includes depletion.

3. Includes stocks, bonded debt, long-term bank loans, mortgages and other long-term debt,

4, Less than $50 million.

5. Includes short-term bank loans, trade payables, Federal income tax liabilities, and miscellancous liabilities.

Source: U.8. Department of Commerce, Office of Business Economices, based on Securitics and Exchange Comimission,

and other financial data.
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billion above the 1962 pace. The
growth in shares, $11 billion, failed to
match the increase in mortgage lending.
The associations accordingly stepped up
their borrowings from Federal Home
Loan Banks to a rate double that of
the last 2 years. There was no change
in the pace at which the associations
added to their liquid asset holdings.
Savings and loan associations have
stepped up their activity in financing
apartment-house construction: formerly
negligible, such construction accounted
for 22% percent of the net total of
mortgages made by savings and loan
assoclations last year.

In the first quarter of 1964, the spread
between share growth and mortgage
lending widened further. The latter
continued at the same pace as in the
first quarter of 1963, but share growth
in 1964 was 23% percent less than in
the same period of 1963. The gap was
bridged by an increase in borrowing.

Mutual savings banks committed a
net total of $4 billion to the mortgage
loan market in 1963, $1 billion more
than in 1962. Deposits moved mod-
estly ahead of the 1962 pace with an
increase of over $3 billion. With
mortgage loans rising faster than de-
posit inflows and retained profits, the
mutual banks sold off Federal and
municipal securities.

Assets of life insurance companies
rose $7% billion in 1963, $1 billion more
than in 1962. The increase in assets
was channeled into mortgages and
corporate and foreign bonds. Life car-
riers made substantial investments in
foreign securities during the first half
of the year; after the proposal of the
interest equalization tax, such invest-
ment fell off. As was the case with
commercial and mutual savings banks,
part of the excess of private lending
over total funds available to life insur-
ance companies was financed by the
sale of Federal securities.

Financial markets

The cost of money rose moderately
in 1963, with both long- and short-
term interest rates moving upward.
So far in 1964 short-term rates have
continued stable, while long-term yields
have continued their upward drift.

Long-term rates have tended to move
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up over the past five quarters, and there
have been marked shifts in the yield
relationships.  Yields on long-term
Government securities increased at a
faster rate than those on either corpo-
-ate or State and local securities of simi-
lar term. In part, this difference can
Table 3.—Personal Investment and Related
Financing, 1959-63 1
[Billions of dotars}

1959 | 1960 | 1961 | 1962 | 1963
Investment__. . ____.____. 36.9 1 36,8 | 35.1 | 39.5 40.2
New nonfarm housing | 19.2 { 18.9 | 16.7 1 17.6 18,0
Noncorporate inven-
tories and fixed in-
vestment.o.o_oo.___._ 177 { 17.9 | 18.4 | 21.8 22,2
Borrowing ______ ... _____... 30,3 1 27.4 | 30,8 ; 37.0 40,7
Residential mortgage |
debt, gross of amor- i
tization_______._.__.. 21.9:20.2 0 220 | 24.6 28. 4
Business and  farm i
debto o . 8.4 7.2 8.8112.4 12.3

1. Estimates for the 1946-57 period may be found on p. 15
of the April 1961 Survey, and for 1958 on p. 13 of the May
1963 Survey.

Sources: Securities and Exchange Comimnission, Federal
Tiome Loan Bank Board, and U.S. Department of Com-
meree, Office of Business Economies.

be accounted for by the reduction in
demand that took place as finanecial
institutions moved out of Treasury
securities. In part, it reflected an in-
crease in  the supply of long-term
Treasury securities through advance
refundings. In 1963, the Treasury
sold almost $4 billion of bonds with a
maturity of 10 vears or longer, $2 bil-
lion more than in 1962, At the same
time new issues of State and local
securities were up $1% billion and
corporate bond issues were also up $1%
billion.

Following the July increase in the dis-
count rate, there was a rapid rise in
money rates in the swinmer months.
Yields on Federal securities of 1 year
or less inereased about 40 basis points.
Prime commercial paper rose 50 basis
points between June and September.
Finance company paper and bankers’
acceptances followed closely behind at
about 40 points. Since September,
most short-term rates have stabilized
at these higher levels.

Stock prices rose in surges through-
out last vear and well into the current
period. During 1963, the rise in stock
prices was associated with a sharp
expansion in market credit and, ap-
parently, with little help from the small
investor, to judge from the behavior of
mutual fund and odd-lot transactions.

SURVEY OF CURRENT BUSINESS

Since margin requirements were raised
last November, stock market credit
has declined, and there has been some
indication of increased participation by
stall investors in the market.

Issues of mutual fund stock rose
in 1963 from the low level brought on
by the market break in 1962, but have
not vet regained their very high 1961
pace. Investor emphasis shifted to
more conservative funds, particularly
those featuring bonds and blue-chip
stocks. The funds concentrating on
growth stocks which had enjoyved popu-
lartty in 1961 and which suffered the
largest declines in the 1962 market
break have not vet begun to approach
earlier levels.

Odd-lot activity in 1963 was featured
by a cautious increase in participation
as the year progressed and stock prices
rose, but the 1961 level of participation
in market trading by odd-lotters was
not reached either in 1963 or so far in
1964. In addition, odd-lotters were
sellers on balance throughout 1963, the
opposite of their normal position. So
far in 1964, odd-lots sales have about
equaled purchases.

Corporate Finance

During 1963, corporations increased
their fixed investinent spending by
$2 billion over 1962. The rise in
investment was more than matched by
an increase in internal funds. Corpo-
rate long-term external financing aggre-
gated about the same in 1963 as in
1962, and liquid asset accumulation
was about the same in both years.

Corporate investment and working
capital up

Corporate plant and equipment out-
lays in 1963 increased $2 billion over
1962 and apartment-house building
was up about $1 billion. Each quarter
in 1963 registered a gain and by the
fourth quarter the rise since the begin-
ning of the year approximated $4
billion.  Investment increased little
from the fourth quarter to the first
quarter of 1964, but for the yvear as a
whole the rise is expected to exceed
last year’s.

Gross working capital of corporations
increased $24 billion in 1963, $3 billion
more than in 1962.  Practically all of
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the rise was in accounts receivable,
which were up $13 billion. The “other
asset”” item rose $7 billion, while in-
ventory accumulation was about un-
changed at $4 billion. The increase in
working capital was accompanied by a
rise in borrowing from baunks which
totaled $13% billion more than in 1962.
Accounts pavable rose $6% billion com-
pared with a $5% billion inerease the
previous vear.

Internal funds of nonfinancial corpo-
rations—undistributed profits and de-
preciation—rose about $2% billion in
1963, $3 billion less than the 1962 rise.
The rise in the earlier year was unusu-
ally high owing to the introduction of
more liberal depreciation allowances
and the investment tax ecredit; last
yvear’s increase reflected mainly higher
business activity.

Preliminary first-quarter reports indi-
cate that before-tax profits were $1%
billion higher than in the final quarter
of 1963. Retained earnings rose $2}
billion, of which $1% billion was due to
the tax cut and $% billion to higher
earnings. At the same time there was
4 temporary pause in corporate invest-
ment outlays.

Equity financing off

Corporate managers are turning more
to debt than to equity to finance ex-
pansion, and equity retirement also is
rising. The result has been a signifi-
cant decline in the supply of new stock

Table 4.—Personal Consumption Expendi-

tures and Related Financial Flows,
1959-63 1
{Billions of dollars]
1959 | 1960 1961 | 1962 | 1963

—

Personal consumption ex- |
313.5 |328.2 [336. 8 ]35544

penditures, total_. . 373.1
Durables only. _______. 43.6 ) 44.9 1 43.6 | 48.2 ¢ 515
Consumer borrowing?__. | 48.8 | 50.4 w 50.2 | 57.0} 61.9
Secured by durables? | 31.8 | 82.1 ¢ 3.0

30.6 ; 35.5
i

1. Estimates for the 1946-57 period may be found on p. 16
of the April 1961 Survey, and for 1958 on p. 13 of the May
1963 Survey.

2. Gross of payment on installiment debt.

Sources: Board of Governors of the Federal Reserve Sys-
tem, and U.S. Department of Commerce, Office of Business
Economies.

issues in recent years and in 1963
retirements exceeded new issues.

New stock issues reached their post-
war peak—$3% billion—in 1961, when
the investors’ interest in new issues was
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high. Since then, total new stock
issues have declined, to under $1}%
billion in 1963.

The steady buying of equities by
institutions has reduced the net supply
of seasoned stocks to the market. In
particular, the fast growth of pension
funds has contributed strongly to the
demand for stocks. The price rises
resulting from these conditions have
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prompted corporate managers to pur-
chase more shares in the market for
options, or retirement.

Judging from registrations filed with
the SEC, there will be some increase in
the new supply of equity issues in 1964,
but if issues by a major communications
company and the space communications
agency sponsored by the Government
are set aside, then stock issues for this
year are apparently not out of line with
the downward trend of other recent
years,

SURVEY OF CURRENT BUSINESS

Net new bond issues during 1963
totuled $5% billion, up $% billion from
the previous year. There was a greater
step-up in gross flotations as companies
took advantage of favorable market
conditions to refinance debt. New
mortgage borrowing totaled $414 bil-
lion—up $% billion from the 1962 rate.

Liquid assets up

Corporations added $1 billion to their
liquid asset holdings, about the same
as in 1962. Purchases of U.S. Govern-
ment securities and of time certificates
of deposit were higher, and holdings of
currency and demand deposits were
further reduced.

Consumer Borrowing Up
Again

Household transactions generally ex-
panded in 1963, but the rate of increase
was somewhat less than that for 1962,
Consumer outlays for autos and other
durables averaged $3 billion, or 7 per-
cent higher last year; in 1962 such
purchases had risen 10 percent. New
home construction expanded modestly
in 1963, following a 5-percent rise in
1962. Consumer, home mortgage, and
noncorporate business borrowing was
up 9 percent last year as compared with
a 16-percent rise in 1962. FKinancial
claims held by individuals rose by $39.5
billion in 1963 as against $38% billion
in 1962 and less than $30 billion a year
earlier. The other major component
of saving, debt repayment, deviated
from the pattern of slower growth:
reflecting the increased debts contracted
in recent years, such repayments rose
$5% billion, or 9 percent, last year, in
contrast to an advance of 7 percent in
1962.

The personal saving ratio has hovered
around its long-run value of 7 to 7%
percent throughout the current business
expansion. This was in marked con-
trast to other periods when auto sales
were high.

Durable purchases spur credit in-
crease

Automobile purchases last year
totaled $22% billion, $2 billion above
the high 1962 pace. Auto production
has moved to higher levels at the
beginning of each of the last three

model vears and is currently rununing
at an 8 million annual rate.

Extensions of auto credit totaled $22
billion last vear, up somewhat more
than $2 billion from a year earlier.
The rise in extensions continued into
the first quarter of 1964, when new
borrowing totaled $23 billion at annual
rates.

Consumers stepped up their pur-
chases of other durables by 5% percent
and of clothing by 1% percent in 1963, while
increasing their borrowing to carry such
goods by 8 percent. Additional needs
for consumer credit were met by per-
sonal loans—many for higher educa-
tion—and by repair and modernization
loans.

With debt repayments totaling $55
billion, the net increase in consumer
installment credit amounted to $6%
billion, about $1 billion more than the

rise in 1962. All types of lenders
increased the rate of net lending:

Table 5.—Persons’ Financial Asset Accumu-
lation and Debt Operation, 1959-63 !

[Billions of dollars}]

- ; ;
1959 | 1960 1 1961 : 1962 1963
. . . i :
Financial Asset Accumulation_| 30,4] 20,1] 29,7’ 38.7 39.5
i
Life insurance and pension I
reserves 8,91 9.2 9.9] 10.2: 10.7
Insurance res S 3.5, 4.2) 4.5 4.8 6.1
Pension reserves_...._...| 5.4] 50| 54 54 56
Other financial assets________ 21,5 10.9] 19.9! 28, 5 28,8
Fixed-value claims.__.__._ . 9.8 10.8) 19. 5; 29 (;f 30.0
Currency and demand
deposits ... __ J3=2.20 .5 4.1, 6.5
Time and savings depos- :
its at banks._.________ 4.1 5.0 88 150 10.5
Saving and loan and ;
credit union gshares. .. .20 82 9.4 101 11.8
U.S.savings bonds, series I
Athru Koo .. —L8 —.2 .8 .4 1.2
Marketable securities._ . 1.7 .1 4j—1.1—1.2
U.S. Government.________ 9.1}-2.7[—-1.4 .5 —.2
State and loeal govern-
ment.____..____........ L8 L7 Lo —1] L1
Corporate and  other j
seeurities ... 9 L1 8-1.5-2.1
I
Retirement of amortized i
debt. .. 51.3] 55,2 57.8’ 61,7, 6.3
I
Nonfarm residential mort- i ‘
BAeS L R70 9.2 10,10 111 12,2
Consumer allment !
credito .o . ___ ... 42.6) 46. 0 47.7] 50.6, 55.1
New borrowing?_ . ___________ 79,1 77,.8] 81,0 94.6:102.6
Residential and business ! !
(table 8y ... _.. 30.3| 27.4] 30.8 37.0, 40.7
Consumer and security !
eredit . __________ 48. 8} 50.4| 50.2; 57. 0 61.9
Net increaseindebt.___._.__ -] 27.8) 22,60 23.20 32.3 35.3
Residential and business._ ... 21. 6| 18.2 20,7! 250 255
Consumer  and  security | | |
eredito. oo, 6.2 4.5 25 6.4 6.8
{
Financial asset accumulation :
less increasein debt_________ 2, 6] —2.6| 6.6, 6.4 4.2

1. Estimates for the 1946-57 period may be found on p. 17
of the April 1961 Surrey, and for 1958 on p. 14 of the May
1963 Survey.

2. Gross of retirements.

Sources: Securities and Exchauge Commission, Federal
ITome Loan Bank Boeard, Board of Governors of the Federal
Reserve System, and U8, Department of Commierce,
Office of Business Economies.
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particularly commercial banks and sales
finance companies. In addition to
lending $2% billion directly to con-
sumers, the banks advanced $1% billion
to finance companies, thus financing—
directly or indirectly—two-thirds of the
expansion in consumer credit.

Mortgage borrowing continues strong

Individuals continued to add sub-
stantially to their indebtedness on
mortgages secured by one- to four-

Table 6.~Personal Saving and Investment
and Related Financial Flows, 1959-63 !

[Billions of Dollars]

195911960 | 1961 1962’ 1963

Investment in housing and

noncorporate business___._.___ 36.9] 36.8| 35.1] 39.5

30.8| 37.0

40.2

Less: Associated borrowing._..
(‘apital consumption al-
lowances - _._....

30.3| 27.4 40.7

15.9| 16.5 17.7] 18.3

Plus: Financial assets and debt

retivement . __________ 81.7] 75.3| 87.6100.4106.8

Less: Consumption borrowing.| 48.8| 50.4 50.2} 57.0! 61.9
Statistical discrepancy.__| —. 1j=~3.9{—2.7] —.9/—3.2
Equals: Personal savings -..._. 23.6) 21.7| 27.6] 20.1] 29.3

118.6(116.0/125. 3140, 81150. 2

"Total uses of funds less discrep-
aney.

Total sources of funds._.___.__ } ...............

1. Estimates for the 1946-57 period may be found on p. 20
of the April 1961 Surpey, and for 1958 on p. 15 of the May 1963
Survey.

_ Sources: Board of GGovernors of the Federal Reserve System,
Securities and Exchange Commission, and U.S. Department
of Commerce, Office of Business Economics.

famiiy dwelling units last year. Such
obligations rose $16); billion in 1963,
as compared with $13% billion a year
earlier. For the third successive year,
the net increase in borrowing on such
houses rose sharply, even though there was
iittle change in single family housing
starts; in 1963, 977,000 single units were
started, as compared with 968,000 in the
previous year, 946,000 in 1961, and
972,000 in 1960. However, according
to the new Census Bureau survey sales
of new one-family houses were up last
year.

Among the factors involved in this
rise in borrowing relative to house sales
were: higher prices for houses; a lower-
ing of downpayments; a continued
growth in the trading of old houses;
and increased borrowing for nonhousing
purposes. No statistics are available
to shed light on the relative portion of
mortgage debt used for housing and
nonhousing purposes.

The very active demand for mort-
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gages on the part of banks and other
lending institutions effected a gradual
easing of mortgage terms. Mortgage
rates held steady when most other
long-ter rates were drifting upwards,
and maturities and downpayments
showed a tendency toward liberaliza-
tion throughout the year.

Although savings and loan associa-
tions account for the bulk of the
mortgages made in this country, it is
noteworthy that variations in commer-
cial bank participation accounts for
most of the swings in total mortgage
lending. Banks step up their partici-
pation in periods when reserve positions
are easy, and cut back drastically at
other times. Thus, commercial banks
actively sought mortgage loans during
the 1954 and 1958 recessions, and cut
back their commitments after a year
of recovery. During the current up-
swing, bank reserve positions have
remained fairly easy, and comumercial
banks have remained in the mortgage
market throughout the period. Their
mortgage lending reached an alltime
high of $5 billion in 1963, up $1 billion
from 1962 and $3% billion from 1961.

In the case of the other major mort-
gage lenders, the flow into mortgages
has been steadier. In part, this is
because of a scarcity of suitable invest-
ment alternatives for savings and loan
associations and mutual savings banks.
Also contributing to this result has
been the fact that the institutions are
not subject to the direct effect of the
reserve pressure associated with mon-
etary policy.

Debt service continues to rise

As indicated in the chart on this page,
there has been in recent years a con-
tinued growth in debt service charges—
interest plus amortization—relative to
income. The growth in this ratio has
in recent years been much slower than
in the early postwar period, but an
acceleration of the upward movement
is evident in the figures for the most
recent year, reflecting the high volume
of borrowing since 1961.

Government Borrowing

The Federal Government’s financial
position improved moderately over the
year. Receipts grew faster than ex-

Aay 1964

penditures, and the pace of Federal
borrowing slowed. State and local
governments experienced a similar im-
provement in fiscal position, but their
borrowing rose during the year, as they
took advantage of favorable terms to
reduce the cost of carrying their debt.

Federal borrowing off

Federal receipts rose $8 billion in
response to the substantial improve-
ment in business activity last year.
Expenditures rose $6 billion, and the
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national accounts deficit was reduced to
$2% billion. Federal lending programs
were unchanged in the aggregate: in-
creases in lending to savings and loan
associations and to foreign entities were
offset by net sales of mortgages out of
the FNMA portfolio. The Federal
Government cash balance was little
changed from a year earlier.

The improvement in the current-
account deficit was carried into the debt
operations of the Federal Government,
and its net debt (including agency) rose
only $5 billion last year, as compared
with a rise of $7% billion a year earlier.

The national income deficit widened
in the first quarter, as withholding taxes
were cut and Government salaries in-
creased; the immediate impact of these
two measures was to increase the
government deficit to some $5% billion
at annual rates.

Federal financing operations

In addition to financing the $4 billion
expansion in the net Federal Govern-
ment debt, the Treasury had to re-
finance approximately $30 billion of
maturing securities, and elected to
advance-refund another $14 billion.
The Treasury again favored fairly
short-term issues for raising new money.

Last year’s advance refunding was
the largest for any of the 4 years since
the introduction of this technique. In
addition to the replacement of medium-
term securities by longer maturities,
the advance refunding technique was
also used to shift securities due within
a year mmto medium-term securities.
Last year’s experience differed from that
of 1962 mainly in that the operations
were carried out on a bigger scale.

The vast bulk of subscriptions for
new cash were securities maturing
within 1 year. However, there was a
$1.9 billion issue due within 7 years;
and two small issues aggregating over

billion and due in more than 30
years.

As a result of last year’s public debt
operations, the short-term debt in the
hands of the public rose $2 billion over
the year, while debt due in more than
5 years was up $4% billion. Inter-
mediate term issues due in more than
1 but less than 5 years were down $3%
billion. The balance of the increase

728-330 *—64——3
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in public debt was accounted for by
the first substantial increase in savings
bonds issues in 10 years.

The Federal Reserve System added $3
billion to its holdings. Other groups which
increased the pace at which they ac-
quired Federal securities were State
and local governments ($1% billion),
and individuals ($1% billion, mostly
savings bonds). The major financial
institutions—commercial and mutual
savings banks, and insurance carriers—
liquidated Federal securities on balance.

17

Foreign and ‘“miscellaneous” holders
reduced the pace at which they acquired
Treasury securities, while nonfinancial
corporations showed little change.

Among TFederal agency securities
there were sharp increases in the volume
of Federal Home Loan Bank deben-
tures, and a reduction in the out-
standing volume of Federal National
Mortgage Association debentures. In
both 1962 and 1963, the net total of
Federal agency security issues aggre-
gated about $1% billion.

Table 7.—Public and Private Debt, End of Calendar Year, 1959-63 1 2

[Billions of dollars}

Net debt Gross debt
] | :
1959 1460 ‘ 1961 ] 1962 1963 1959 i 1560 1961 1962 1963
E
Total public and private debt_____.__. ... | 846,2 | 890.2 ; 946,4 1,018,7 |1,093,5 |} 986.1 {1,037,2 {1,098,8 {1,177, 9 {1,260.4
Totalpublicdebt __._________ ... . __ 298.8 { 3010 | 313.1 329.7 340.7 || 384.3 389, 2 402,7 421,2 434.5
Federal Government and agency 345 243.2 {1 241,0 | 248.1 | 255.9 | 2612 1! 3209 | 3221 330.2 | 340.3 ) 347.%
Federal Government._.____ 237.2 1 235.2 1 241.8 248.1 251.6 |1 290.8 290.2 296.2 303. 5 309.3
Federal agency.__._______ 6.0 5.8 6.4 7.9 9.7 311 31.8 34.0 36.8 38.4
State and local governments 6 ... 55.6 1 60.0 | 65.0 73.7 79.5 67.1 80. 9
State governments.__.. 13.71 14.5 16.2 18.2 19.9 15.1 21.9
Local governments 419 | 45.6 48. 8 55.5 59.6 19.0 4 59,0
Total privatedebt_____________________. 547.4 | 589.2 : 633.3 689.0 752.8 || 601.8 648, 0 ] 756, 7
Total, all corporations.............._. 283.3 1 302.8 1 323.0 | 347.4 | 374.6 i .o415.2
Long -term 7__ ... __ 3 1391 | 149.4 161. 4 174. 9 5.0 vo195.1
Short-term 7._______._...__ 0| 163.6 | 173.6 186.0 199.6 LT 22001
Notes and accounts payable. ] 8371 847 95, 4 102, 5 111. 8 3 123.0
Other_ ... . . . ... __ ... 70.3 74.0 78.3 83.5 R87.9 1.3} 97.1
i 1
Railway corporations_.____ .. . ... 12,1 1.9 ¢ 1.9 11.7 11. 9 13.5 13.1 3.3
Long-term 7 10. 1 9.9 w8 9.7 9.7 1.3 10. 8 L 8
Short-term 7___ - 2.0 2.0 2.1 2.0 2.2 221 2.3 . 4
Notes and accounts payable. ... ) L6 5 .5 L5l LB L6 6
Other. ... __._.__.... 15 1.4 1.6 1.5 1.6 1 16 i 1.7 1.8
|
Nonrailway corporations_._...._ ... 271202909 | 311.2 | 3357 362.7 || 324.2 | 402, 1 .4
Long-term 7 119.2 | 129.2 | 139,6 151.8 165.2 144.7 ¢ 184. 3 . 6
Short-term 7 152.0 | 161.7 | 1716 184.0 197.5 1} 179.5 | 217.8 8
Notes and accounts payable_...| 83.2 | 89,1 94,91 102.0 111.2 99.8 | 122.5 f
Other. . . ... 68, 8 72,5 76.7 81.9 86,2 9.6 ; 95. 3 L3
[
Total individual and noncorporate : ;
debt .. 264.1 | 286.4 | 310.3 341. 6 378.2 || 264.1 i 286. 4 310. 3 341.6 378.2
Farm, total 8_.________________. __. 23.0 25.1 1 27.5 30.2 33.2 23.0 | 25,1 27.5 30.2 33.2
Farm morigage ... 11.3 12.8 + 13.9 15.2 16.8 11.3 ‘ 12.8 13.9 15.2 16. 8
Farm production 1.7 123 13.6 15.0 16. 4 1.7 123 13.6 15.0 16.4
Nonfarm, total_.___.._____.___.___. 241.1 | 261.4 | 2%2.8 311. 4 345.0 || 241.1 0 2614 282.8 311.4 345.0
Mortgagerw,. PR - 160.8 | 174.5 | 190.4 210. 6 234.2 160.8 | 174.5 1490. 4 210.6 234.2
1-4 family residential 124.3 | 134.2 1 145.1 157.2 171.7 || 124.3 134.2 145. 1 157.2 171.7
Multifamily residential and ’
commercial.___._ . . . . .._._. 36.5 ] 40.2 1 453 53.4 62.5 36.5 1 40.2 45.3 53. 4 62. 5
Other nonfarm ®____.________._.__ 80.3 86. 9 92, 4 100. 8 110. 8 80.3 [ 86. 9 92, 4 100. 8 110.8
Comimercial. 15.3 | 16.6 17.9 19.3 20.1 15,3 16.6 17.9 19.3 20. 1
Financial 19__ 13.4 14.2 16.9 18.3 20.8 183.4 | 14.2 | 16.9 18.3 20. %
Consumer.._._______.......__.. ) ! 56.0 57.7 63.2 69.9 5LS L 56.0 1 57.7 63.2 60. ¢
i : :
1. Data for State and local governments are for June 30 of each year.
2. Estimates for the period 1916 through 1956 appear in the July 1960 Survey: data for 1957 may be found on p. 19 of the

May 1962 Survey, and for 1958 on p. 16 of the May 1963 Suro,

ey.

3. Includes categories of debt not subject to the statutory debt limit.
4. Net Federal Government debt is defined as the gross debt outstanding less Federal Government securities held by

Federal agencies and trust funds, and Federal agency securities held by the U.S, Treasury and other Federal agencies.

It

thus equals Federal Government and agency debt held by the public.
5, Details of Federal obligations may be found in the Treasury Bulletin.

6. Includes State loans to local units,

7. Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as having

an original maturity of less than 1 year.

8. Comprises deht of farmers and farm cooperatives to institutional lenders and Federal Government lending-agencies,
and farm mortgage debt owed to individuals and others; farmers’ financial and consumer debt is included under the

‘“nonfarm’’ categoty.

9. Comprises debt incurred for commercial (nonfarm), financial, and consumer purposes, including debt owed by farmers

for financial and consumer purposes.

10. Comprises debt owed to banks for purchasing or carrying securities, customers’ debt to brokers, and debt owed to

life insurance compariies by poticyholders.

Sources: U.S. Department of the Treasury; Board of Governors of the Federal Reserve System; Federal Home Loan Bank
Board; U.S. Departinent of Commerce, Bureau of the Census, and Office of Business Economics.
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Table 8.—Total Nonfarm Mortgage Debt
by Borrowing and Lending Groups, by
Type of Property !

[Billions of dollars]

1959 1 1960 | 1961 | 1962 | 1963
Total nonfarm residential and
commercial mortgages ____.__ 178, 7194, 0212, 4|236, 4/264, 3
(Corporate horrowers 2____.__ 17.9] 19. 5 22.0; 25.8] 30.0
Noncorporate borrowers____[160. 8/174. 5/190. 4]210. 6234, 2
1-4 family residential mort-
gagedebt __._______..____ 130, 9{141, 3|153, 1|166, 5182, 3
Savings and loan associa-
tions_ _________________.__ .5 55.4] 62.4| 69.8{ 79.1
Life insurance carriers. 2 25.8] 26.4| 27.3
Mutual savings banks 20.0| 22.1| 24.7
Commerical banks_________ 20.0l 22.1} 25.1
Federal National Mortgage
Association. ... ______ 3.0 5.5 5.4 5.2 4.0
Individuals and others3.___| 16.7| 17.9| 19.4| 20.9| 22.2
Multifamily residential and
commercial 4_____________ 47.9( 52,7| 59.3| 70.0{ 81,9
Savings and loan associa-
tlons_ ... ... 3.6 4.7 6.4 9.0/ 11.8
Life insurance carriers 13.9] 15.3{ 17.1] 19.5
Mutual savings banks 8.5 9.1| 10.1] 1L.5
Commercial banks_________ 7.9 8.7 1.3 12,0
Federal National Mortgage
Association_.__.__________ .6 .6 R
Individuals and others.____ 15,5 17.1] 19.2| 22.7] 26.5

1. Date for 1929-44 may be found on p. 18 of the September
1953 Survey and for the 1945-56 period on p. 22 of the May
1957 Survey; estimates for 1957 are on p. 20 of the May 1962
Survey, and for 1958 on p. 17 of the May 1963 Survey.

2. The corporate mortgage debt total is included in the
total corporate long-term debt outstanding (table 2).

3. Includes portfolio loans of the Veterans’ Administration.

4. The data represent morigage loans on commercial and
residential property, excluding multifamily residential and
commercial property mortgage debt owed by corporations
to other nonfinancial corporations.

Sources: U.S. Department of Agriculture, Agricultural
Research Service; Board of Governors of the Federal System;
Federal Home Loan Bank Board; and U.S. Department of
Commerce, Office of Business Economics.

State and local

borrowing

government

The surplus of State and local gov-
ernments—considered as a  group—
increased moderately last year, and the
improvement has apparently continued

into the current period. Nonethe-
less, State and local governments

floated a record volume of bonds on
the new-issue market last year.

Since 1960, the easing of pressures on
commercial banks had the effect of
enlarging the market for State and local
bonds. Whereas previously banks had
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only entered this market during the
easy-money period associated with re-
cession, 1n recent years the conunercial
banks have been in the market for
tax-exempt securities at all times.
In each of the years 1961, 1962, and
1963, they added between $3 and $5
billion annually to their portfolios, an
amount roughly equal to three-fourths of
the net increase in State and local debt
outstanding over these 3 years. With
such sizable additional funds entering
the State and local market, the yield
spread began to widen further as State
and local bond prices were bid up more
than Federal bond prices. In 1962 and
1963, the yields on State and local Aaa
rated bouds have averaged 77 percent
of those on long-term Federal securities.

This yield spread between tax-exempt
and Federal and other securities has
encouraged some governmental units
to reduce costs by investing the pro-
ceeds of new security issues in time
deposits or securities carrying a higher
yield.

In terms of interest costs, this tech-
nique 1is equivalent to refinancing.
In terms of u balance sheet, however,
the new technique differs from a re-
financing since both the old and the
new debt remain outstanding, while in
a refinancing only the new debt remains
on the balance sheet. This technique
was reflected in increased liquid asset
holdings by State and local govern-
ments, $4  billion—$1%
billion more than in the previous year.

which rose

The spurt in borrowing was most
pronounced issues,
which totaled $4 billion last year,
$1% Dbillion above the 1962 mark.
Bonds issued by special authorities were

among revenue
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up $1 billion. Most other categories
of tax-exempt bonds showed little
change.

As shown in the chart below,
State and local government debt has
been one of the fastest rising debt
categories over the postwar period.
State and local obligations have risen

Pastwar Rise C aters in Private ond L
Musicipal Obligations .
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some 6 times, as compared with 4 times
for corporate debt and 7 times for
individual debt. This high volume of
borrowing has been occasioned by the
heavy demand for community facilities
to service our growing population.




by ELEANOR A. KEAR

Shifting Patterns in Retail Trade

THE increase in consumption expend-
itures for goods accounted for most
of the expansion in economic activity
in the first quarter of 1964. With this
rise in goods demand, retail stores
experienced a seasonally adjusted sales
increase of 2% percent from the fourth
quarter of 1963 to a new peak in the
first quarter of 1964, 'Thisis the largest
quarterly gain so far in the 1961-64
expansion, during which retail sales
have risen almost one-fifth above the
recession low 3 years earlier. Advance
data indicate that April sales are being
maintained at the first-quarter rate,
although they are slightly below the
February peak.

Retail sales have been supported by
a continually rising volume of disposa-
ble personal income—and this rise has

RETAIL SALES, INCOME,
AND PRICES
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been accelerated in recent months by
the reduction in Federal taxes. Sales
and income changes have not always
moved in parallel fashion. Last year,
for example, sales rose relatively less
than income; earlier in the recovery
period, and in the first quarter of 1964,
the reverse was true.

These differential movements are
shown in the first chart, which also
illustrates the comparatively small rise
in retail prices in recent years. Since
early 1960, consumer goods prices have
risen 3% percent, or less than 1 percent
per year. Over the past 12 months
these prices increased almost 1% per-
cent. After allowance for price change,
the physical volume of goods passing
through retail channels in the opening
quarter of 1964 was 3 percent above
the corresponding period of 1963.

Recent sales changes

Seasonally adjusted increases from
the final quarter of last year to the first
quarter of 1964 were widespread among
the major lines of retail trade, and
rather evenly distributed between dur-
able and nondurable goods stores. One
of the best performances was by the
general merchandise group—particu-
larly department stores and variety
stores—with a gain of 6 percent from
the fourth quarter of 1963. This large
first-quarter increase followed a decline
in sales during the fourth quarter which
was probably attributable to a dip in
apparel sales. Sales of apparel stores,
it may be noted, rose considerably in
the first quarter after a fourth-quarter
decrease. Sales of furniture and appli-
ance stores have been expanding sharply
since early 1963, in part because of the
high rate of homebuilding.

Automotive dealers are now in their
fourth year of rising sales, a rather

unique experience. All major sectors of
their business are doing well. Unit sales
of domestically produced and imported
cars have maintained an 8 million or
better seasonally adjusted annual rate
in all but one of the months from Octo-
ber 1963 to April 1964. In April and
in February of this year the rate ap-
proached 8% million cars.

Marketing of new trucks has recently
shown an even larger relative gain than
new cars; truck sales in the first 4
months of 1964 were up one-sixth over
the same period of 1963 as compared to
7 percent for new cars. Partial informa-
tion also shows that sales of used cars
and trucks are above last year.

Fourth- to first-quarter sales gains at
foodstores and eating and drinking
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places were relatively close to the
inerease in total retail sales.

Gasoline service stations and lumber-
building material and hardware stores
have not shared in the current general
rise. Although their sales are above
the previous year’s level, little of the
gain has come in recent months.

The tax cut and early 1964 sales

Retail buying has not changed much
since the reduction in personal inceme
tax withholdings became effective in
March. Sales in March and April
were 1 percent below February, but
higher than in any previous month.

In interpreting this result, it should
be noted that it may be too early for
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any measurable effect to have occurred,
since consumer spending habits are
somewhat sluggish, and some time
may be needed for the tax-cut effects to
be reflected in increased spending.
Thus, if the expected impact in the
first month or two is relatively small,
it may not be discernible due to ir-
regularities in short-term movements
of retail sales. Also, sales in February
were quite high and may have included
some anticipatory buying in view of
the certainty of passage of the tax-cut
legislation at that time.

Retail inventories rise with sales

Retailers continue to follow conserv-
ative inventory policies. For the past

Table 1.—Percent Changes in Retail Sales, 1960-64

1962- ‘ 1963 1963-
fourth fourth
quarter quarter

1960-61 § 1961-62 1 1962-63 | —1963- | First |Second | Third | —1964-

first | quarter} quarter| quarter| first
quarter|-second] ~third | -fourth} quarter

quarter| quarter| quarter

Allretail stores. ... ... —0.3 7.6 4.7 L5 —0.2 L4 0.8 2,5
Durable goods stores..____._____._____.______.__.. —4.9 1.4 6.9 2,8 -.2 .8 2.8 2.8
Automotive group._ . ... ___. —6.6 16.0 7.4 3.0 —-.3 —.2 2.8 3.2
Passenger car other auto dealers. .. —6.9 16.5 7.6 3.4 —.4 —.1 2.6 3.3
Tire battery accessory dealers.__ .. | -23 8.0 3.5 -2.9 1.6 ~1.3 6.4 1.3
Furniture and appliance group....______ —2.0 4.2 7.4 2.5 —.5 3.0 4.6 3.8
Furniture, homefurnishings__.__...__ ~3.0 6.6 6.7 3.1 .2 2.5 3.8 6.3
Houschold appliance T.V. radio_..._ q4 =3 *) 8.6 1.3 =17 3.9 5.9 —.7
Lumber building hardware group.___.... —3.2 3.8 1.8 —.1 1.1 2.3 .2 —-16
Lumber building materials dealers .. 1 =25 4.0 2.1 .6 2.9 241 —19 -5
Hardware StOres o aow oo oocceoiiacaaon —~5.2 3.0 .7 2.8 —4.7 19 7.9 —5.2
Nondurable goods stores______.__.___._ _.._.______ 18 5.9 3.7 .9 —-.3 17 -.2 2.3
Apparel group... o oo .2 4.4 .9 *) —3.8 5.0 -2.5 5.6
Men’s and boys’ wear..- 1.5 3.0 1.7 .1 —3.2 7.1 —6.1 4.8
Women’s apparel accessories —1.1 3.9 2.1 -9 —L6 4.3 —L7 6.4
Family and other apparel —1.3 3.8 —. ¢ .8 —5.8 7.6 —4.0 5.0
Shoe stores.__..______ 2.2 6.7 -5 .5 —~6.2 .7 2.3 5.5
Drug and proprietary 2.8 3.8 1.8 .5 —.1 .9 .3 4
Eating and drinking places 1.9 55 4.4 1.9 1.1 —10 1.7 2.1
Food group...ocooee.__ 2.9 4.0 2.7 .2 *) 1.7 -1 1.8
Gasoline service stations____._..____..___ 2.1 3.8 3.4 2.3 —2.0 1.3 2.4 .3
General merchandise group... 3.7 9.2 5.4 1.1 —-.2 3.5 —2.0 6.3
Department stores____..___..___._. 4.4 8.8 5.3 2.2 —.3 3.5 —2.6 8.3
Mail order houses....o_..o..__.... 3.8 1.6 8.5 10 1.6 9.2 =27 4.8
Variety stores. . oo o .o ooei_ oo - 4.6 9.3 3.8 W7 1.7 1.0 .9 4.9
Liquor StOres oo e .5 10.1 4.8 -1.0 3.2 .6 .8 1.5

*Less than .05 percent.

Source: U.S, Department of Commerce, Office of Business Economics and Burcau of the Census,

Table 2.—Retail Stock-Sales Ratios

Periods of cyelical peaks in retail sales

1948 1953 1957 1960 1963 1964
3d Qtr, | 1st Qtr. | 3d Qtr. | 2d Qtr. | 4th Qtr, | Ist Qtr.

Allretail stores_.._._______________ ... 1.40 1.48 145 1.45 1,38 1,36
Durable goods stores._.. ... .. ..o 1.72 1.85 1.99 2.00 1.75 1.76
Automotive group._.._...._._.._ .93 1.08 1.28 150 1.34 1.36
Furniture and appliance group._..._ 2.37 2.48 2.49 2.22 1.87 1.82
Lumber, building, hardware group - 2,25 2.80 2,80 2. 55 2.37 2.43
Other durables. .. ... el 2.91 3.14 3.49 3.24 2.68 2.58
Nondurable goods stores._. ... .. .oooooiiooioaaoia- 1.24 1,26 118 L19 120 1.18
Apparel group._ ... 2.61 2.72 2.83 2.86 3.05 2.93
Food group_._____..__..___ .70 .65 .70 .69 .72 .73
General merchandise group.. . 1.68 2.39 2,15 2.17 2.12 1.95
Other nondurables...__.__ ... ... .93 .93 .82 .83 .83 .82

Source: U.S. Department of Commerce, Office of Business Economies and Bureau of the Census.
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2% years they have held the book
value of their inventories just under 1.4
times monthly sales. This is lower
than in other postwar periods of peak
sales, when stock-sales ratios are
typically lowest, (see table 2).

In the opening quarter of this year,
most major trades added to stocks as
sales expanded. About three-fourths
of the seasonally adjusted rise of over
$300 million in this quarter occurred at
automotive stores, where both stocks
and sales are at record levels.

Franchised automobile dealers at
the end of April held a record 1.1
million new passenger cars (seasonally
adjusted). With sales at an 8 million
annual rate, this stock was equal to
about 50 days of sales, or well above
most earlier periods of high auto
demand. The forthcoming wage ne-
gotlations in the auto industry this
suminer may be a factor here.

Stock-sales ratios in furniture and
appliance stores, after rising through
the mid-1950’s, have declined in recent
years. Ratios have continued to fall
in 1963 and early 1964 as sales of fur-
niture and appliance stores picked up
impressively. Stock-sales ratios of lum-
ber-building material-hardware stores
have shown fairly similar movements;
they have picked up a bit in 1964,
however.

Stocks at apparel stores have been
showing a rising trend relative to sales
from one postwar peak to another, and
stock-sales ratios of foodstores have
been tending upward. In apparel,
some reduction in this ratio took place
during the first quarter of 1964 as sales
rose appreciably, and stocks only
slightly.

The stock-sales ratio for general mer-
chandise stores at the end of the first
quarter of 1964, at just under 2, was
lower than in any other previous period
of peak sales.

Shifting Patternsin Retail Sales

Retail sales have shown a consider-
able and almost continuous rise in the
postwar period, from $134 billion in
1948 to $246 billion in 1963, a gain of
almost 83 percent. This increase in
buying was financed, in part, by an
even greater rise in disposable personal
income, which went up 113 percent,
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and by a large extension of consumer
credit.

The differential rate of growth in
retail sales and disposable income since
1948 to a large extent reflects the sharp
change in the distribution of the con-
sumer dollar. As can be seen in the
chart, consumer spending for goods and
services combined has kept pace with
disposable income over the postwar
period. Spending for services, however,
has risen relatively faster as services
recovered from their abnormally low
position in the immediate postwar
years, when a continuation of such war-
time restrictions as rent controls pre-
vailed.

SURVEY OF CURRENT BUSINESS

Part of this shift in consumer spend-
ing is attributable to the rapid increase
In service prices, as restrictions were
removed. Between 1948 and 1963 the
Consumer Price Index for services rose
60 percent, a compounded annual
growth rate of 3 percent, as compared
to a 16 percent, or less than 1 percent
per annum, rise in the average price of
goods.

This change in spending habits has
had its impact on sales at retail stores,
which primarily distribute goods—
although services are quite important
in certain lines such as filling stations
and motor vehicle dealers. In the
1948-50 period retail sales were equiv-

SALES OF RETAIL STORES SINCE 1960
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alent to more than 70 percent of dis-
posable personal income; in the 1961-63
period, however, sales had slipped to
61 percent of such income.

Not only has the relationship between
total sales and income changed, there
has also been a shift in the pattern of
retail spending. While ageregate sales
have risen 50 percent, some lines of
trade have experienced greater gains
than others. By translating the sales
of the various kinds of stores immto cents-
per-retail sales dollar, their differing
rates of growth stand out more clearly.

The relative distribution of retail
sales by lines of trade over the postwar
period is shown in the chart. In
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examining the chart, certain reserva-
tions should be kept in mind. First,
the data refer to kinds of retail stores
rather than types of commodities.
Secondly, the base is total retail stores
rather than total consumer spending—
so that the larger relative growth in
services than in goods is not represented.

Thirdly, some events in the postwar
period have resulted in serious imbal-
ances in the supply-demand situation
in some trades. The two most obvious
distortions arise from the shortage of
certain goods in the reconversion period
following World War II, and the re-
strictions on output during the Korean
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period. As a result, the relative share
of sales by nondurable goods stores
was abnormally high in 1946, dropped
rapidly in the late 1940’s as durable
goods output moved into high gear,
and then moved up again during the
Korean period as the supply of durables
was again curtailed.

Soft goods generdhy show faster
growth

Most nondurable goods lines of trade
have been absorbing increasing pro-
portions of the retail dollar since 1953,
In the case of foodstores, department
stores, and drugstores, there is a sug-

POSTWAR SHIFTS IN RETAIL BUYING PATTERNS
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gestion that part of their better-than-
average showing since the mid-1950’s
is due to the aggressive merchandising
of large multiunit organizations,
These organizations have been quick
to expand in the more rapidly growing
suburban areas. Most newly devel-
oped shopping centers have been
oriented around a large grocery store,
drugstore, and one or more department
stores.

Furthermore, it appears that the
most rapid expansion rates in the past
decade have been shown by lines of
tracdle that handle a wide range of
merchandise lines, Multiunit organi-
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zations have been leaders in this form
ol merchandising, and the proliferation
of product lines in grocery and drug
stores has been phenomenal. Even
department stores have added to their
goods and services departments.
Another notable example is the rapid
expansion in the number of full-line
discount-department stores.

There are other factors in the upward
movement in foodstore sales from about
23 cents in the mid-1950’s to 24 cents
or more in the 1960’s. There has been
a continuous trading-up in food pur-
chases both in terms of the more ex-
pensive types, and in the expanded
buying of better-prepared, better-
trimmed, precooked, and frozen food
products.  Another factor is that food
prices in recent years have risen slightly
relative to overall goods prices.

Over the shorter term, since con-
sumers tend to maintain their food
purchases during recessions, while
sharply  curtailing their expenditures
for autos and appliances, the share of
the retail dollur taken by foodstores
rises sharply in a business downturn;
conversely, the share declines 1n
recoveries.

Drugstores owe part of their increased
share of retail sales in the past decade
to the tremendous growth in the use of
antibiotics and other highly effective
new drugs, which ave typically higher
priced than the drugs formerly in use.
Since 1961, there has been some slip-
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page in the share of the retail dollar
taken by drugstores.

Eating and drinking places, although
increasing their total sales, have ac-
counted for a smaller part of the sales
dollar in the past few years than in
the immediate post-Korean period.
Slightly more of the consumers’ dollar
is currently being spent in liquor stores
than in 1953.

Women’s and children’s wear, and
shoestores have been relatively stable
in their share of the retail sales dollar
throughout this period. Men’s and
boys’ wear have shown a light down-
ward drift over the past decade, while
family apparel stores have slowly in-
creased their share of the total.

The part of the sales dollar spent in
easoline service stations has risen from
6 cents in 1953 to 8 cents currently.
Most of the receipts of these stations
come from the sales of motor fuel and
oil and the repair and general mainte-
nance of motor vehicles, and their stable
growth reflects the continuous postwar
growth in the number of wvehicles in
operation. Sales of tire, battery, and
accessory dealers, holding steady over
the postwar period at slightly over 1
percent ol retail sales, have also bene-
fited by this factor; this is the only
durable goods group which did not
show a downward movement in its
share of the retail sales dollar in the
past. decade.

Sales of passenger car dealers have

23

shown wide cyclical swings. In the
recession troughs of 1954, 1958, and
1961, their share of the retail dollar fell
sharply, rising again in each of the

following upswings. Even though
motor vehicle dealer’s sales were at

record rates in early 1964, the portion
of the sales dollar spent at these stores
has failed to match the 1953-57 rate.
Sales of lumber-building material
dealers and appliance stores are also
appreciably affected by changes in the
business cycle, but to a lesser extent

than are automotive sales. Sales of
furniture-homefurnishings and hard-

ware stores do not react measurably to
cyclical movements. The lesser cyelical
response shown by these trades and by
appliance stores and by lumber-building
material dealers possibly reflects their
relationship to movements in housing
activity, which in the postwar period
has {requently moved in a counter-
cyelical fashion.

The shares of the retail dollar taken
by [urniture-homefurnishings and ap-
phance stores, after losing about one-
half a cent each from their mid-1950
highs, have recently stabilized as these
stores have registered larger-than-average
sales gains in 1963 and early 1964.

Sales of lumber-building maieria
dealers and hardware stores, on the
other hand, have not been particularly
strong in the recent period, and the
decline in their share of the sules
dollar has continued.

Manufacturing and Trade—Revised Estimates of Sales and Inventories

PRESENTED below are revised esti-
mates of wholesalers’ sales, inventories,
and stock-sales ratios. Data for total
manufacturing and trade have been
adjusted to include the new wholesale
trade figures; data for manufacturers
and retailers have not been revised.

The wholesale trade estimates in-
corporate revised seasonal and trading
day factors developed by the Bureau
of the Census for the period starting in
January 1960. In addition, the data
have been expanded to cover all mer-
chant wholesalers; the former series had

excluded wholesalers of farm products,
raw materials. The inclusion of the
latter group affects the data for whole-
sale trade and for the total of manufac-
turing and trade back to 1948 when the
series begins. The estimates prior to
1957 are available on request.
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Table 1.—Manufacturing and Trade Sales,
Seasonally Adjusted

[Millions of dollars]
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Table 2.—Manufacturing and trade Inven.
tories,* seasonally adjusted—Continued

[Millions of dollars]

Manufac-

i

Source: U.S. Department of Commerce, Office of Business
Economics and Bureau of the Census.

Merchant wholesalers Manufac- Merchant wholesalers
turing turing
and i and
trade { Durable Non- trade Durable Non-
total Total goods durable total Total goods durable
goods goods
56,568 | 10,971 4,856 6,115
57,006 | 10,884 4,859 6. 025
56,507 | 10,852 4,793 6, 059
55,770 | 10,554 4 534 6, 020 i
55.651 1 10,479 4500 5,979 i
56,119 | 10,530 4,504 €, 026 i
56,133 | 10,510 4,495 6015 ;
10, 423 4,375 6.048 :
10, 369 4.386 5, 083
10,276 4,204 5,082
10, 054 4,180 5874 i
9,959 4. 086 5.873
53,701 9,925 3,982 5. 943
52, 836 9,792 3,905 5,887 !
52, 305 9,823 3,897 5,996
52,333 9. %39 3.917 5,922
52,754 9,900 3085 5,015
: 36 4115 6,051
4157 6. 069
4335 6. 141
4,304 6. 133
4,490 6,172
4,653 6. 982
4559 6,216
i, 2,
7,554 1 10,783 4,432 6,351 7 5
11,093 4712 6. 381 T 5
340 | 11,322 4,861 6. 461 7 5 Bl
02| 11412 4,925 6, 487 T 5, 661
2 11, 664 3, 101 6, 563 7 5,678
61055 | 11,455 5,033 5. 422 T2 5710
551 11 687 5,080 6. €07 LTS 583
11,371 4,926 6. 445 7 5,915
11, 585 4,944 6, 641 7. 8,002
11,228 4,742 6, 486 T 6. 009
11, 380 5,024 6, 556 7 6, 083
11,715 4999 6. 716
L 13,010 7,888 6,022
674 | 11,602 5,128 &, 564 H. 167 8.055 6,112
421 11,770 5,061 6. 709 14, 141 3,132 6,009
920 1 11496 4,812 6, 634 14,096 8,158 5,438
358 | 11,655 4,860 6795 14,147 3. 6,037
613 | 11,521 4776 6. 745 14,184 8 6,119
430 | 11277 4,627 6, 650 14,420 8 6.174
249 1 11270 4,665 6. 605 14,052 8, 6,027
741 11,278 4. 650 £, 628 14,059 8.0 6,032
158 | 11,237 4,616 6,621 13,934 7.9 6, 004
020 | 11,298 4. 605 6,693 14,312 20414 6,271
175 | 11,299 4,498 6,801 13.983 7,882 | 6,101
405 | 11281 4540 6 741
248 | 13,9031 7. 6, 117
L 4310 11,282 4,548 6,734 94.062 13,990 I 6, 237
695 | 11,312 4,498 6.814 466 | 14,081 7. " 3¢
387 11, 448 4,602 H, 846 . 252 14, 119 Z 5 b
914 1 11,380 4,608 6,772 14,176 7 :, 39:
001 | 110474 1,686 6. 788 14.100 o i, 343
745 | 11,047 4,783 6, 84 13,122 2 6,817
5731 11650 4975 6,875 14,285 7. 6,437
550 | 11,800 4 811 6,989 14,282 i 6, 386
690 1 11,695 4,827 6,868 14.159 7 6,285
232 | 11,961 4,935 7.026 14,131 i 6,244
893 | 12062 4,959 7103 14, 251 7,941 6. 307
. 12,003 4973 7,030
14, 351 7,961 6. 390
64,102 | 12,175 5,015 7,160 14,825 7971 8, 354
2170 | 11,987 5,037 6, 950 14,377 7,975 6, 402
L9078 | 12,015 5,017 6,998 14,407 7,971 6,436
65,131 | 12,079 5,008 7,011 14, 467 8,017 6,450
65,217 | 12,156 5,026 7,130 | 14,550 5, 085 §.515
64,500 | 12,233 4, 992 7,241 14, 497 8,030 6, 447
65137 | 12,150 5 021 7,129 14, 460 8.052 6. 408
65,257 | 12,124 4,970 7,154 14, 482 8,067 6, 415
65,251 | 12,240 5,019 7,921 14, 558 8,087 6,471
65,234 12,156 5,007 7,149 14,508 8,110 6.398
66,150 | 12,365 5,089 7,276 14,580 8. 108 6,472
65,496 | 12,208 5.071 7,227
14, 586 8,123 6,463
66,076 | 12,147 5,093 7,049 14,581 8,122 6, 459
67,002 | 12,514 5,169 7,345 14,629 8,131 8, 408
67,066 | 12,472 5,141 7.331 }3 L%é 8,202 6,579
67,452 | 12,508 5,199 7,399 o gv g?ﬁ 6, 549
67,545 | 12,509 5,184 7.325 N 3&1 Ny 232 f’ ??5 :
67,083 | 12,555 5,228 7,327 15 1 8 200 o xf@
69,244 | 12,884 5,278 7.606 12 R 832l Son
€8,250 | 12,848 5,297 7,551 1o i%o so1
68,029 | 12,931 5,354 7,577 e 435 g' prind T oo8
68,884 | 12,954 5,323 7,631 125 e o
68,338 | 12,776 5,300 7.476 5.5 - 447 (RS
70,026 | 12086 5,348 7.638
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ventory-Sales Ratios*

Table 3.—Manufacturing and Trade In-

Manufac- Merchant wholesalers
turing
and
trade Durable Non-
total Total goods durable
goods
1.55 1.20 1.45 1.00
1.54 1.20 1.45 .99
1. 56 1.19 1.47 .97
1.59 1.22 1.55 .97
1.59 1.22 1. 56 .96
1.58 1.20 1.56 .93
1.58 1.20 1. 58 .93
1.58 1.23 1.62 .95
1.61 1.26 1. 64 .98
1.61 1.24 1.67 .93
1.62 1.26 1.72 .94
1.65 1.28 1.74 .96
1.65 1.31 1.78 .99
1.67 1.31 1.79 .98
1.68 1.30 1.78 LO8
1. 66 1.28 1.75 .97
1.64 1.27 1.73 .97
1.61 1.24 1. 67 .95
1.59 1.23 1.65 .95
1,56 1.20 1.60 .92
1. 56 1.20 1.59 .93
1.55 1.19 1.57 .92
1.52 1.16 1.52 .89
1.52 1.18 1.57 .90
1.52 1.18 1. .87
1.49 1.15 1. .85
1.48 1. 14 1.5 .85
1.48 1.15 1.5 .87
1.46 1. 14 1. .86
1.48 1.17 1. .88
1.50 1.15 1.5 . 86
1.55 1.20 1.5 .91
1.54 1.17 1.¢ .89
1.55 1.22 1. 62 .93
1.56 1.19 1. .92
1.52 1.19 1.5 .91
1.50 1.19 1.54 ! .92
1.53 1.20 1.59 ¢ .91
1.55 1.23 1.69 .90
1.54 1.21 1.68 | 87
1.57 1.23 1.70 .90
1.58 1.26 1.74 .92
1. 59 1.28 177 94
1.60 1.25 1.7: .91
1.59 1.25 1.74 .91
1.59 1.24 1.73 .90
1.61 1.27 1.79 .92
1.59 1.24 1.74 .90
!
............. 1.62 1.24 1.72 .01
- 1.60 1.24 1. 72 .92
- 1.57 1.23 1.69 .92
- 1.58 1.24 1.70 .93
- 1. 56 1.24 1. 66 .94
- 1. 54 1.21 1.62 .92
- 1.55 1.21 1.64 .92
- 1.53 1.21 1.63 .92
. 1.53 1.22 1.64 .93
- 1.52 1.18 1.60 .90
- 1.51 1.17 1.59 .88
............. 1. 50 1.19 1.60 .90
1. 50 1.18 1.59 .89
1. 50 1.20 1.58 .91
1.49 1.20 1.59 .92
1.49 1.19 1.57 .92
1. 50 1.19 1. 60 .90
1.52 1.19 1.61 .90
1.51 1.19 1.60 .90
1.51 1.19 1.62 .90
1.52 1.18 1.61 .89
1.53 1.20 1.62 .90
1.51 1.17 1.59 .88
1.53 1.19 1.60 .90
1.52 1.20 1.39 .92
1.50 1.16 1. 57 .88
1. 50 1.17 1.58 .89
1.50 1.17 1.58 .89
1.50 1. 18 158 .89
1.50 1.18 1.58 .90
1.47 1.16 1. 56 .89
1.50 1.18 1.57 .90
1.51 1.18 1.57 .91
1.50 1.20 1.58 .92
1.52 1.21 1.59 .94
1.49 1.20 1.58 .94

* End of month.

Source: U.S. Department of Commerce,
Economics and Bureau of the Census.

Office of Business

*Based on seasonally adjusted data,
Source: U.S. Department of Commerce, Office of Business

Economics and Bureau of the Census.



wrent  PBUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss StaTisTICs, biennial Statistical Supplement to the SURVEY
or CURRENT BusiNess. That volume (price $2.00) contains data by months, or auarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 193%; it also provides a description of each series and references
to sources of earlier figures. Series added or signifieantly revised after the 1963 Business StaTisTics went to press are indieated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
Survey beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.  LExecept as otherwise stated, the terms “unadjusted’ and “adjusted’ refer to adjustment
for scasonal variation.

Y

Statisties originating in Government agencies are not copyrighted and mayx be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1961 | 1962 ' 1962 1961 1962 1963 1964
Unless otherwise stated, statisties through 1962 | ; : ‘
and descriptive notes are shown in the 1963 | R S S TS § S G S I I 1T [ 111 ] v I ! I I v I
edition of BUSINESS STATISTICS Annual total . i
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total ... bil .| 426,11 453.7 | 478.1] 4111 | 423.2| 4206 | 441.0] 4447 | 452.4 | 455.5] 4622 4667, 474.6] 4820 | 4801 [2496.9
Compensation of employees, total___._.____ do_.._| 302.1 322.9 1 340.4 294.0 | 300.1 304. 4 300.6 | 3160 32251 32531 327.7 332001 3387 3428 347,91 3525
Wages and sularies, total 278 8 297.1 212.3 271.2 278. 9 2\1.0 246. 1 290. 7 206, 8 209. 4 3015 a5l 310K 31‘), 1 <§23 6
Private._._ 227.0 241. 6 253. 0 2000, R 225, 8 208, R 2325 236.1 241.7 243.7 2447 246,77 252.2 2381 261, ]‘
Military. ... 10.2 10.8 11.0 10.0 10.0 10,0 0.8 1.1 11.0 10.7 10. 5 0.7 to.s 1.8 18
Government civilian_______._ - . 41.6 44.7 48.3 40.4 41.2 42,2 42,8 43. 6 44.1 45.0 46.3 471 T8 49.5 50.7
Supplepients to wages and salaries_ 23.3 25.7 28.0 22.8 23.1 23.4 23 8 25.2 25.7 25.9 o, 2 25 270 285 28.8
Proprietors’ income, totald.__.____ 48.1 449.8 47,0 47.6 $3 46,5 49.5 49.6 49.8 30,3 T 50.0 50.8
Business and professionald? 35.3 36.5 34.2 35.0 3.7 36.3 36.0 36.5 36.6 36.9 2 37.4 ¢ 38.6
Vaem_ 12.8 | 13.3 12,81 12.6 61 1320 1350 13.1| 13.2] 134 L 12.6 1261 12.2
Rental ineome of person R 12.1 12.0 12,1 12.1 1 12.0 12.0 12.0 12.0 12.0 12,0 12.2 12.3
Corporate profits and inventory v aluation : uhusb N o e -
ment, fotal. ...l _______ bil.$..| 43.8| 47.0| 511 388 | 436 40| 486} 461 46.5 | 46.1 40.3 1 48.8 50. 1 52.2 3.2 | 558
Corporate profits before tax, total_.______do_.__ 43.8 46.8 51.5 385 43.4 .3 48.9 45.9 46.7 46.2 4R 4 8.3 510 52.2 5.3 1 »56.0
Corporute profits tax mmmv_ R 22.0 22,9 24,4 19.4 21.8 .3 24,6 217 22.1 21.9 22.9 9 24.2 257 25.8 1 »24.9
Corporate profits alter tax.. 21,8 24. 6 27.1 19.2 21.6 0 24.3 2.2 24.6 4.3 25.5 4 26.8 27.5 28.6 1 v3L.1
Dividends___._._.... 15.3 16. 6 17.8 15.0 15.1 .2 15.8 16.2 16. 4 16.5 7.1 L1 17.6 17.6 18.8 | »19.1
Undistributed profits_ ____.__ 6.5 8.1 9.3 4.2 €5 .8 85 8.0 8.2 7.8 L4 4 9.2 . 8 9.7 »12.0
Inventory valuation adjustment_________ .0 .2 —. 4 .3 .2 .3 —-.3 1 —.2 —.1 R 4 ~.9 0 —L1 -2
Net interest oo oo oo 20.0 22.0 4.1 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3 25.0 25.6
Gross national product, total ._.__...__._... 518.2 1 554.9 | 885.1 | 500.4 | 5125 | 521.9) 537.8) 544.5 | 5524 | 556.8 ) 565.2 S7LR| 579.6 | 588.7| 600.1] 608.0
Personal consumption expenditures, total__do..._{ 336.8 | 335.4 373.1 0 330.7 | 334.9) 337.9 ! 343.8| 348.8| 352.9| 356.7| 362.0| 367.4 | 370.4 | 374.9| 379.9 | 387.9
Durable goods, total & ... ... _____ do....} 43.6 48.2 51.5 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50.6 51.0 50,8 53.6 55.5
Automobiles and parts____.._____ doo.. | 171 2004 228 157 167 17.0| 189| 1971 201 19.8) 222] 220 223| 215 233]| 241
Furniture and household equipment___do__._{ 19.2 20.2 21.3 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 21.3 22.3 2.1
Nondurable goods, total®____ 155.1 161. 4 167. 1 153.9 154.5 155.3 156.9 158.9 160.6 1625 163.6 165.8 165. 9 168. 6 168.7 172, 4
Clothing and shoes_._________ 28.6 29.8 30. 3 28.2 28.2 2.6 20.3 29.7 29.5 29.9 29.9 30,2 29.7 30.9 30.4 32.1
Food and aleoholic beverages 81.1 $4.2 86. 7 80. 6 81,0 R1.2 1.6 82.7 83.9 85.0 ]5.2 K58 86.3 7.2 7.4 89,2
Gasoline and oil. .. 11.9 12.3 13.0 1.9 11.7 11.9 11.9 2.1 12.2 12.3 12.6 12.8 13.0 13.1 13.2 13.3
Services, total ©.___ 138.0 145.7 154.5 135. 6 137.3 138.8 140.5 142.6 144.8 146.6 148.9 151.4 153.5 155. 5 157.7 160.0
Household operanon 2041 2151 2261 201 20.4| 2061 2.8 23! 215 215} ot.g| 22 224 22,81 230 232
Housing__ 44.1 46.6 49. 2 43.3 43.8 44.4 45.0 45.6 46.3 46. 9 47.6 48.2 48, 8 49. 5 50,2 5140
’1ran<p0rt‘1 on.. 10.7 11.3 12. 1 10.7 10.6 10,7 10.8 11.1 11.3 11.4 11.6 11.8 12.1 12,2 12.3 12.7
Gross private domestic investment, total_ _ _.do.... €9.0 78.8 82.3 59,6 66. 6 72.0 776 77.3 79.6 78.9 78.8 77.8 80.7 R3.7 87.1 84.8
New construetion --do.___} 416 44.4 46. 6 39.3 41.0 42.6 43.2 417 4.5 46.0 45.0 43.7 45.8 17.6 49.2 49.7
Residential nonfarm.__._._____ 21.0 23.2 25.0 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22,7 24.8 25.9 26.8 27.1
Producers’ durable equipment._ 25.5 28.8 30.9 24.6 24.5 25.8 27.1 27.4 28.7 20.3 29,9 29.0 30.7 316 32.5 32.9
Change in business inventories_ 1.9 5.5 4.7 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 A1 4.3 4.2 5.4 2.1
Nonfarm 1.5 4.9 4.2 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6 3.7 5.1 1.9
Net exports of goods and services 4.4 3.8 4.5 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 1.8 4.3 5.4 6.6
Exports_.__ 27.5 28.9 30.7 27.5 26.5 27. 8 28.3 27.9 29.5 29.4 28.8 28.6 30,7 i 3L4 32.3 33. 6
Imports..._ 23.1 25.1 26.2 22.1 22.2 23.7 24.2 4.6 25.0 25.3 25.5 24.9 2591 271 26.9 27.0
Govt, purchases of goodsand services, total_do..__| 107.9 [ 117.0 | 125.1 | 1047 | 106.8 | 107.9| 112.3{ 1151 | 1155 117 0| 120.2 0 81 1257 128.8
Federal (less Government §a1e<)__._ 57.4 62.4 66. 3 55. 4 57.1 57.1 59. 8 618 61.9 62.4 63.6 5.5 51 664 6.9
National defense @ ___. 49.0 53.3 56.7 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 . 4 6.7 56.7 57.1
State and local 50. 6 54.6 58.8 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56. 6 .5 .3 39,4 1.9
By major type of product:
Finalsales, total.__ .. _____________.__ 516.3 549.3 580. 3 504.7 511. 4 518.3 1 530.51 536.3 546.0 | 553.1 561, 2 6 575.41 38153 594. 8 5. 8
Goods, total. ___ 257.3 272.8 286.9 | 252.8 | 254.6 257.6 264.0 | 268.1 270.7 274.8 277.4 7 235. 6 288, 2 2018 39. 1
Durable goods._.. 93.8 101. 5 109. 6 90.6 92,1 94. 3 98.2 99.9 99. 9 102. 6 103.5 3 104. 6 110.0 112.6 b0
Nondurable goods... 163. 5 171.3 177.2 | 162.2 162. 5 163.3 165.8 168.2 | 170.8 172.1 174.0 3 176.0 178.3 179.2 3.1
Services..T__-_ - 200. 4 214.5 228. () 195.3 199.1 201.5 205.7 209,0 | 213.5 215.2 | 220.2 51 2265 2206 233.6 1
Construction... 58.6 62,1 65. 4 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63. 6 & 63. 3 66. 7 69.3 .7
Inventory change, total.__ 1.9 5.5 4.7 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 51 4.3 4.2 5.4 2.
Durable goods..__.. —.4 2.9 2.1 —6.6 ~1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 18 2.5 .9
Nondurable goods.. 2.2 2.6 2.6 2.3 2.6 L5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4 29 1.3
r Revised.  » Preliminary. ¢ Includes inventory valuation adjustment. @ Inctudes data not shown separately. 2 Government sales are not deducted,



s3-2 SURVEY OF CURRENT BUSINESS May 1964
1961 ! 1962 | 1963 1961 ,
Unless otherwise stated, statistics through 1962 , 3 1962 1963 1964
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total 11 I v I ’ II ; TIL v I ‘ I1 I 111 v I 11
\ . .
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con. | | i [ | w'
Quarterly Data Seasonally Adjusted at Annual Rates |
GNP in constant (1954) dollars ;
Gross national produet, total.______________. DIl §_ | 447.7 | 474.8 . 1929 ] 443.4 | 450.4 | 463.1 | 467.8 | 474.0 | 475.6 | 481.4 | 485.3 | 489.4 | 495.1
Personal consumption expenditures, total_.do_...| 303.6: 317.€ ; 3259 302.2 | 304.5( 300.2] 313.0| 3159 3186 32229 3255 | 327.0| 330.1

Drrable goods. ... 4151 4561 486 409 416 441] 447! 47| 450 478 4.1 480 430

Nondurable goods 143.3 0 147.8 1 1513 § 1429 143.5 0 144.7( 146.0| 1474 1488 148.9 | 130.1 | 1305 | 1526

Services. ... 8.9 | 1243 ] 120.0 ) 118.4 1 1194 | 1204 | 1223 | 123.8 | 124.8 | 126.2| 127.3 | 128.5 | 120.6

Gross private domestle investment, total...do._.. 57.5 £5.2 67.7 535.6 59.9 64.7 64. 4 66.0 64.8 65.2 64.6 66. 4 68.G

Now constrizction 34.7 3780 362] 35| 360l 207! 3680 37.8] 3s6.9] 3571 3.3 36

Produeers’ durable equipment._ . 21.0 25.5 20.2 21,3 22.4 22.7 23.6 2.2 24.8 24,0 25.3 26,1

Change In business inventories. . 1.7 ; 1.4 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8 1.0

Net exports of goods and services..._....... doo...i 2.3 2.6 19l L9 1.7 .9 2.6 2.3 1.4 1.8 2.8 2.3
i H i
: o | o1 - o
Govt, purchases of goods and services, total .do o843 a3 7 83.7 ] 842 87.4 89.4 80,5, 89.9 61.9 93.4 93.2 941
TFedoral . ___. 44.8 A5 44.6 1 4.6 47.0 8.7 48.8 48.8 | 49.6 30.6 51.0 0.7
State and loeal ... 39.5 3.2 39.1: 39.3 40. 4 0.7 40.7 4110 42.3 42,90 42.1 43. 4
DISPOSITION OF PERSONAL INCOMEI :
Guarterly Datn Seasonally Adjusted at Annual Rates
Personal income, total. ... . ... #4210 4630 4.5 4335 449.9 | 45301 459.0 8521 473.01 370,
T.ecs: Personal tax and nontax pavments Dedon 6ia S0 39 2 SRS 59. 4 9.0 0. 8 82,1 A
Fanals: Disposabla personal ineome_ . A4 2 4] 362.0 3773 39041 3945 4000 | 4044 4109 41x
Porsonal SavING § oo 2.1 20030 201 2020 20.3{ M5 225 21l 20060 2050 sLo| 808 .
NEW PLANT AND EQUIPMENT ;
EXPENDITURES ! ;
Unadinsted gquarterly or annual totals: . . !
Y ;minsfr}m_““: ________________________ B 3437 37.31 302 8. 61 5. 65 9.54 202 950 9.62: 10.18 .25 0.74 | 100141 11091 19151 21099

7 1468 0 1569 8.4 | 331 &= 314 3.69; 3.72° 413 3.¢ 3.95 ! 5

B e e R 7030 Tas| Lssi Tl T T L7r 17 208 1 Sl A s
65 TR 1.88 1.%4 2.09 1L.64 . 1.92° 193 2.10 IRt 1.90 225 2 13

LT SO 104 -26 .25 27 | P .24 .26 .27 28 ow

Raltroads . A W 1)} -18 16 L26 i ¥ K3 Tox 39 33 i

Tranenortation, other than rafl.. 2000 142 .48 A .80 S .39 .51 45 54 68

Prhlie utilitles. ... 5480 Aa6s) L3901 1.70 1.87 oL 1.04 1407 L60 1.61 151

Communieations_______ ; 3.03 3.79 S8 o8 931 -85 .65 93 LO6 | .. .

Commerelal and other. ... L. 9.52 1 1003 2041 216 2.37 2. 2,261 2.41 2.64 2721 53,37 | 33.66

Seas, adj. qtrly. totals at annual rate, | - . N on A
A i, totals 8t anntiatrates: . BN PSS U T 33.50| 3470 | 35.40| 35.70 | 36,05 38.35 | 37.05 | 36.05| 38.05| 40.00 | 4190 | 14125 | 242,70
| .

Manfactaring o e 13.50) 13.651 14.00 14.45 15051 15004 14857 153010 15951 16.45| 16.65| 17.40
%urahk‘ goo%sindustries ______ 6.201 6101 6.40 6.95 7.25 0 7.30 7.35 7.65 8.00 830 | .30 9. 00
Nondurable goodsindustries. .......... 7.30 0 7.55 7.60 7.50 7.80 770 7.50 7.65 8.00 8.15 8.35 8. 40

|

Minlng. . ... L00: 1.00{ 1,00 1.65¢( ti10] oo LOSL Loo| LO5| 1.05| 105 1.19

na11r0§(1s ______________ 70 65 . 60 2951 1.00 .80 290 LOo| L2 135} 195 1.40

Transportation, other than ratl 1.80i LO0| 1.95 225, 200| Loof L704 205 18| 2101 915 2. 45

Public utitities - oo 5.50, 565 5. 55 5.40 573 5.45 5.20 5.45 5.90 5.80 5.70 6.00

Commumiecations.....__ 3.15 0 3.20 3.35 3.65 3.60 3.60 3.55 3.65 3. ?5 4.05 (. ... ..

Commercial and other. . 7901 860, 9.00 925 0.85 . 10.20) 965| 9.65] 10.20 10.45] 314 40 | 314.33

BUSINESS POPULATION }
f 1Ny ad- Q .
ﬂr’ﬁfqit‘e’d"‘_)irf‘_t_lf’f’__‘f?f_‘f_f‘_‘f?ff‘ff_(_s_ef‘_sf’_’f”_‘thof,q S4TIR | ag, 755 a0 | 4750 0 4700 | 4770 | 70| 4,790 4,800 0 4.815 | 4525 | 48351 4850 | axe0 | 4,875 |__._...

U.S. BALANCE OF INTERNATIONAL i

PAYMENTS? | !

Quarterly Data are Seasonally Adjusted ; : ; '

U.8. payments, recorded. .o ... mil. g, 31,778 33,254 | 35,544 | 7,535 7,917 | 8,653 8,246 8316 8214 8478 8.463 | 9.753 | 8.373 ) 8,955 | ______i__.._.__.
I ts: : ;

ml\ﬁgic;andlse ___________________________ 14,497 5 16,145 | 16.962 | 3,404 ¢ 3,826 | 3.881 | 3,942 4,030 ; 4,127 | 4,046 | 4,014} 41821 4392
Mllitary expenditures_. 2,934 ¢ 3,028 764 680 77 754 748 732 794 748 725 708
Other Serviees-_ o..ooocoooooooocioaoooo- do____| 5436 5791 1,338 | 1,365 1,415 1,423 1,444 | 1,423 1,501 | 1,508 | 1.546 | 1.594
Remittances and penslons___ .. _._.______ 05 736 %12 171 173 174 191 182 176 187 211 ?11 195
Govt. grants and rc'amta] outflows 4,056 | 4,281 | 4,532 856 | 1,029 | 1,186 | 1,075 | 1,078 | 1,045 | 1,083 | 1.053 | 1.355 | 1.010
T.8. private capital (net) ..o .. ... 4,150 | 3,273 | 4,082 | 1,002 844 | 1,280 861 834 71t 867 929 | 1,734 474

Direct investments. .. N 1598 | 1,557 | 1799 344 399 397 199 506 359 493 501 488 209

TLong-term portfolio_ . 1011 i 1,209 | 1.641 219 234 464 357 329 188 335 512 620 294

Short-term .. .. e iaes 1,541 507 642 439 211 419 305 -1 164 39 —84 626 -—29

U.8. receipts, recorded. _.ooco o oooon.o_ do__..130,813 | 32,093 | 33,379 | 7,956 | 7,247 | 7,682 | 7.688| 7,901 ; 8327 | 8,177 | 7.715| 8.344 | 8534
Exports:
Merchandise. oo do-___| 19,913 § 20,479 21,902 4,755 4, 987 5,121 5,022 5, 262 5,270 4,925 5.010 5.494 5.559 5.830 |7 6,074 |- .__..
Services and military sales. __ ... ... __. do____1 8,398 9,311 9, 701 2,088 2,120 2,152 2,184 2, 348 2, 280 2, 499 2,442 2,409 2,362 20488 ||l
Repayments on U.S. Govt.loans_.__...... do....} 1,274 1,283 974 851 99 196 155 237 601 290 176 190 419 RV D DN
Foreign capital other than liguid funds (net). do-_. 728 ¢+ 1,020 802 262 41 213 327 54 176 163 87 251 194 270 § ol
Excess of recorded recelpts or payments (—)...do._..| —1,465 —1,161 | —2, 163 421 | —670 | —971 —558 | —415 113 | —-301f§ —748 | —1,409 161
Unrecorded transactions (net) .. ... ._..___ do___.i —905 —1,025| —4951 —390 15 | —303 —27 —37 | —469 | —492| -135 121 —386
Total, net receipts or payments (—)_______. do__._i —2,370 | —2,186 1 —2.660 31 —655 | —1,274 | —3585 —452 | —356 —793 —883 | —1,288 | —225 —264 | »—41 |.._.._..
Net receipts or payments (—), inel. transactions in ! |
nonmarketable, medium-term convertible Govt. i ! i
secnmrities. o Lol mil. $. il -1,968 Nl | PO, IR, —533 | --1,136 —350 —2391 »—41 ' _______

rRevised.  »Preliminary.

1 Estimates for Jan.-Mar. 1964 hased on anticipated capital expenditures of business.
2 Estimates for Apr.-June 1964 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1964 are as follows (in hil. $):
manufacturing, total, 17.72; durable goods industrics, 8.97; nondurable goods m(lustnes
875, mining, 1.04; rallroads 1.38; transportation, 2.06; public utilitics, 6. 01; commercial and

gther (inel. commlmi('ations), 1408, 3 Includcs communications.

Allindustries, 43.19;

4 Unadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan, 1, 1963,

is based on incomplete data.
§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
{More complete details are given in the quarterly reviews in the Mar.,
and Dee. issues of the STRVEY.

June, Sept.,



May 1964

SURVEY OF CURRENT BUSINESS

1962 | 1963 » 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Mar. Apr, May | June July Aug. | Sept. Oct. Nov. Dee Jan. Feb. Mar, | Apr.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE ;
Seasonally adjusted, at annualrates: 24761
Total personal income._ ... bil. $..) 1442.1 |1 463.0 454.8 457 4 460 .1 462.6 | 464.2 465.1 467.3 1 471.2 | 472.6 476.0 478.1 478.8 [ r4d80.9 @ 483.1
Wage and salary disbursements, total___.do....| 297.1 312.3 306.1 308.7 311.21 312.9 314.1 314. 4 316.2 ¢ 318.7, 319.2 320. 8 321.7 324.2 | 325.3 326.9
Commodity-producing industries, total.do___.{ 118.5 123.8 120.9 122.5 123.8 124.7 125.1 124.7 125.5 126.3 126, 2 127.2 126.9 128. 4 2.8 129.7
Afanufacturing only 94,2 98.3 96.3 97.2 98.4 99.0 949, 2 98.7 99.6 100.2 100. 2 1011 101.1 101.9 3 103.1
Distributive industries........___ 76.6 79.8 78.7 79.2 79.7 79.8 80,1 80.2 80.7 80.9 81.0 813 817 821 2 82,4
Service industries. .. 46.4 49.5 48.5 48.7 49.1 49 4 50.0 50,2 50. 4 50.6 50,8 50.9 51.2 sL.4 4 5L6
Government__.___ 55.6 59.3 R0 38.3 58.6 8.9 59.5 59.8 61.0 61.3 61.6 i 32,5 G2.% 1 631
Other labor income.. ... 121 12.6 A 12.5 12.6 12.6 12.7 12,7 1 12.8 12.8 12,8 1 290 129
Proprietors” income: ;
Business and professional 36. 5 377 37.2 37.3 37 .4 7.6 37.7 37.9 37.0 ¢ 3%.92 38.2 38, 4 38,4 38.6
F: 3.3 12.8 13.3 12.8 12.6 12.4 12.7 12.7 12.7 127 12.6 12,5 12.2 12.1
Renital income of persons_.._._..... 12,0 12.1 12.0 12.0 12.0 12.1 12.2 .2 12.2 12.3
Dividends. _______.______ 16.6 17.8 17.3 17.3 18.2 17.5 18.5 , 8 10.0 19.1
Personal interest ircome. 30.0 325 31.9 32.1 32.3 32.6 33.5 3.8 341 34.3
Transfer payments.____._.______. 34.% 36.9 36 .4 36.6 36. 4 36.5 37.6 7] 2309 377
T.ess personal contributions for social insurance
hil. 10.2 11.8 115 11.6 11.7 11.8 11.8 12.0 12,1 12,3 12.4 |
Total nonagricultural Income. ... o] 4245 4457 4370 | 4400 | 443.1| 445.8 | 447.0 455.7 | 459.2 | 2616 ] 4624 T464.3 1 d66.5
FARM INCOME AND MARKETINGS '
t i
Cash receipts from ferming, ineluding Government o | !
payments (4% States), total . ___ mit $..f 3,135 20480 1 2,316 | 2373 | 2307 | 2.838 £925 0 3,457 | 3.460 1 2,566 | 2593 ..
Farm marketings and CCC loans, total_._.do____1 2,¢ 2,333 | 2,342 2.291] 2,781 4,100 | 3,400 1 3,380 | 2400 | 2307 .
Crops.. 1,32 751 6591 {151 1,197 2,300 | 1912 1.681 955 786
Livestoek and produets, total @ 1, 665 1,579 1,651 1,475 1 1.5%4 1,710 1.407 | 1.699 1.454 | 1,411
Dafry products. ... 404 416 138 417 308 385 403 411 362 26
e R 815 914 788 909 088 796 980 7
269 ] 274 261 243 262 326 207 275
: i
\h mmmot.lm ST 1947-49=100__ 123 | 124 96 93 95 94 114 120 142 185 168 140 130 99 [
Crops__.. oo ool 1241 130 70 62 i 76 112 119 166 237 93 178 157 59 74
Livestock and rroduet _do_ . 122 119 116 116 12t 168 116 124 124 145 125 110 125 107
Indexes of volnmie of farm marketings, unmlyn:te‘l i
All commoditles . J1947-49=100__ 136 140 108 1(;1 112 109 130 133 157 205 188 158 159 1i5 B E T R,
Crops_. oo 130 | 134 65 59 72 119 127 170 247 230 183 171 | 95 7l
Livestock and product 142 | 145 140 112 152 13(’: 139 145 147 174 157 140 151 | 131 1 46 | ..
INDUSTRIAL PRODUCTION : P
Federal Reserve Index of Quantity Ouiput : i ‘
‘ i
Unadj., total index (incl. utilities)._. 1957-59=100__| 118.3 124, 3 22,51 1231 125.1 127.9 120.5 123.8 128.3 129.9 127.1
By indusiry groupings: | ; :
AManufacturing, total ... . ___.__. do_.__f M8 7| 1247 123.3 7 1240 126.1 | 128.8 | 120.5 3.4 7 198,71 131.1
Duarable manufactures _ . 117.9 124.4 1 123.2 1244 | 126.9 | 120.8 121.0 .1 126.6 129.3
Nondurable manufactures.. 119.8 1 1251 | 123.41 123.7| 1251 | 127.6 | 110.8 0.0 1 131.41 133.3
Mining. ool 105.0 | 107.8 ) 104.5 ¢ 106.9; 108.9 | 111.3 | 1053 2.2 14| 1110
Ttilities ... ____ 1813 3140.7 |ocmaeoon R S - -
By market groupings:
Tinal products, total_. 119.7 | 124.8 | 1287} 122.1{ 1230 127.1| 120.7( 123.81 130.0| 1319 | 127.7| 125.3|7126.8 | r198.6 [r128.6 | 129.5
Consumer goods_.__ 119.7 1251 123.9 1221 123.1 128.1 121.3 1243 131.7 | 134.2 128.5 123.9 126.1 | »128.9 | 127.9 128.8
Automotive and home goods. 125.9 134.3 135.21 135.1 135.4 142.0 124.3 105.7 135.4 148.6 147.7 141.7 [ 7138.7 | 1 144.4 | 7 143.6 147
Apparel and staples_.._._.___ 117.7 1 122.2 120.3 118.0 | 119.2 123.7 120, 4§ 180.2| 13¢.5 129. 6 122.4 118.2 122.1 j7124.0 | 7 122.9 123
Equipment, including defense. ___.____do..._| 119.6 | 124.2 | 123.1] 122.1| 1228 124.8 | 122.6 | 122.6 | 126.3| 126.9| 126.1] 128.5| 1281 |-127.9 | ~130.2 | 130.9
Materials. . oo oo oo 117.0 | 123.6 | 1215 1240 126.9 | 128 6! 119.4| 123.9| 126.8| 1281 | 1265 123.8|r124.9 |r128.1 |r129.2| 130.9
Durable goods materials_ 114.1 | 121.1 118,56 | 122.0 | 126.5| 1290.2, 118 7| 1187 124.0 1 125.3 1232 | 1210 fri2L.1 | r125.4 {7127.0 | 130
Nondurable materials_ _.._..... 120.0 | 126.2 1245 1260 | 127.3 ) 128,01 120.1| 129.2! 129.6 | 131.0 120.8 | 126.8 [r128.8 | 130.9 | r131.4 182
Seas. adj., total index (incl. utilities). ._______ do---.| 118.3 124.3 121. 83| 122.5 | 124.5 125.8 126.5 125.7 125.7 126. 5 126,7 126.9 | 7127.4 | r127.8
By industry groupings:
Manufaeturing, total .. .. ... __ 118.7 | 124.7 | 121.9 | 123.1| 1252 i26.4 | 126.8 | 125.9 196.1 | 127.1 127.5 | 127.9|r128.2 |r128.8
Durable manufactures ¢ 117.9 124, 4 121.5 122.8 | 125.6 127. 4 127.0 125.0 125.3 126.3 126.6 127.0 | 127.9 | r 128.7
Primary metals. _. 104.6 113.1 111.9 120.1 127. 4 125, 8 122.8 109, 4 107.7 108. 4 109. 5 110.4 | 113.6 | r 118.6
Iron and steel 100.6 [ 109.5 111.6 7 121.8 129.3 126.1 117.1 102, 6 100.0 100.0 163. 5 104.9 108.3 | r114. 5
Nonferrous metals and products. 119.1 | 126,83 | 123.71 121.0 124.2| 125.5| 123.5| 126.4 129.4 ] 130.7( 1329 | 134.7 |r132.2 {7139.5
Fabricated metal products__.._____ 117.1 123.4 | 119.3 120.2 ] 123.3 | 125.1 125.6 | 126, 4 125.6 126.8 126.0 125.6 |~ 127.7 | r127.6
Structural metal parts______________ 113.2 120.2 115. 4 116.8 | 120.9 | 123.G 124.2 124.5 123.7 122.8 1215 121.8 123.1 123.6
Machinery 123.5 129.1 126. 2 125.9 | 128.4 129. 4 129.6 130. 5 131.3 132.2 132.6 133.3 [ 7134.7 | 1 133.7
Nonelectrical machinery. 119.7 | 126.7 122.7 121.7 124.5 126.0 127.0 128.0 129. 4 131.4 131, ¢ 133.3 | 7 135.2 | 7 133.2
Electrical machinery.......... 128.5 | 1322 130.8 | 131.4} 133.5| 133.9| 133.0| 133.9 183.7] 133.3 ) 133.6 | 133.3 : 34.4
Transportation equipment._.. 183 | 1270 122.1) 123.7| 124.5| 130.4 | 129.83| 126,81 128.7| 130.8 | 130.8| 130.6
Motor vehicles and parts__ 134.1 146.1 140. 2 141.8 | 143.1 153.8 150.9 143. 7 146.5 150.3 151. 8 151, 2
Aireraft and other equipment, ceeecdo-—.| 103,91} 109.5 105.6 ] 107.2( 107.51 1090.4] 109.6 | 111.1 112,11 113.0 111.7 | 111.4
Instruments and related products__._do-...{ 123.0 | 130.2 | 127.2 | 126.6| 130.2 ] 131.6 | 132.6 | 132.1 133.0 ] 132.5 | 1319 132.6
Clay, glass, and stone produets. 1111 117.5 1146y 115,51 1159 117.9 | 119.7] 1181 118.5 | 120.4 | 120.9 | 122.5
Lumber and produects._....._ 106, 1 109.0 115.7 108.0 | 108.9 106. 9 104.1 110. 4 110.3 108.1 1111 112.5
TFurniture and fixtures. . . 126. 8 133.1 128. 3 129.3 | 132.8 133.2 135.8 135.8 136.3 135.0 136.7 137.4
Miscelaneous manufactures. ... 122.2 1 124.9 | 121.3 122.3 | 125.7 | 1254 128.1 128.4 127.4| 126.2 127.0 1 126.3
Nondurable manufactures..o........... do-.._; 119.8 1 1251 122.5 | 128.4 ] 124.8| 125.2| 126.4| 127.2 127,11 128.1 128.6 ;1 128.9
Textile mill produets. 115.2 117.1 114.3 115.9 116.3 116.7 117.6 1191 126.0 120.9 122,0 121.8
Apparel produects. _ . 118.9 P55 1 1225 122.9] 122.6 1 12491 126.2 126.9 1 126.5| 127.9 120.8 | 131.3
Leather and produets_ 102.3 | 99. 8 98 .8 95.4 97.5 99.2 98.9 101.3 106.6 103.9 103.7 104.3
Paper and products... 119.7 © 1252 123.9 122.81 123.4 125.8 127.8 127. 8 126.7 128. 4 128.5 126.9
r Revised. » Preliminary. 1 The total and components are annual totals, 2 Ttal- income reflecting similar exclusion are as follows: Transfer payments—$37.9 billion; non

fcized total for Jan. 1964 excludes stepped-up rate of (fovernment life insurance dividend
payments to veterans; totaldishursements of $172 million muitiplied by 12 (to put on annuai

rate hasis) amounted to $2.1 billion ,

Figures for transfer payiments and total nonagricultural

agricultural income—$459.5 bhillion,

¢ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

May 1964

. N 162 | 19630 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly | ] .
edition of BUSINESS STATISTICS Aaverawe Mar. | Apr. May I June Jaly Aug. Sept. Nov, | Deec. Jan. Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Contin
¥
INDUSTRIAL PRODUCTION—Continued ; t
Federal Reserve Index of Quantity Output—Con. ; i
Seasonally adjusted indexes—Continned E i
By industry groupings—Continued ! 1
Nondurable manufactures—Continued ; ; )
Printing and publishing_._.__1957-59=100.. 109.7 1 1165 .4 1186 118. 4 118.5 118.6 7.9 1 1185 121.5 119.0
Newspapers..... ... ' 90.8 ¢ 109.7° 40 112,57 11L6 4 112081 113.7 .90 113,20 119.21 113.9
Chemicals and products 143.6 1 1461 ¢ .81 148.5 151,83 1 151.7 | 152.¢ 3.9 1 154.6 153.9 fr153.2
Industrial chemiecals_ 155.2 0 160.7 L9 162. 2 165.2 165.3 166.8 39.1 169.7 | 169.9 | 170.5
Petroleum produets. ..o oooo_.o... 115.5 1 115.8 Y 118.2 119.5 117.6 117.0 L0 11850 1166 )] 116.0
‘ ! i | -
Rubher and plasties products_........ do___. 140.3 1 138.8 L7 1370 18651 1431 M25 2.1 1470 1457 | 145.7 R
Foods and heverages ~do_._ 1157 1148 .20 116.3 116.8 17.5 . 116.5 -5 117.4 ¢ 118.6 1 1 119.9 X
Food manufactures 116. 0} 115.2 } .4 116. 4 116.8 17.5 ¢ 117.5 ¢ L8 118,00 119.2 §r120.6 .7
Beverages_._____. 113.9 ! 112.7 521 1156 16,7 1771 16.9 0 114.5 15.7 115.9 .3
Tobacco products 114, 2 co112.7 &1 1144 117.9 116.8 116.8 ¢ .1 114.6 115.8 127 5. 6
MININT - o oo 105. 4 L1074 1085 1004 11130 111.3 ] 110.3 L1 1075 0 106.6 [7108.3
Coal i caceen 95 1068 107.1 071 168.0 106.2 T SO R (12 104.0
Crude oil and natural gas_ 105.91 107.2 0891 1119 111,81 110.6 911 108.0 105.7 Fr107.2
Crudeoll. ... ..o.... 104.9: 10738 11 113.0 0 112,77 110.6 60 1089 1057 17106.8
Metal mining_.____ 1156.7 1145 4 112.8 0 110.3 1128 ; 113.4 9.8+ 106.4 : 111.6 116.4
Stone and earth minerals.. 110,20 113 .4 ¢ 113.21 136 1677 1119 55 113.2 113.5 116.2
Utilities ... 1364 135.7 141.3 145 144.6 0 12,8 .0 144.5 143 .3 144.9
Electric. 138.1: 1368 143.5 It 147.3 1 1447 5.7 14¢, 2 147.0 14%.8
! 130,61 132.9 135.2 6.0 137.0 } L@ U U SN ORI
By market groupings: _ : ) | |
Finnl produets, total 9.7 SE 2240 1220 1260 128.4
Consumer g00dS. - n-vaeecacoox 9.7 Db ez 1225 12,2 0 128.2
Automotive and home goods. 125.9 ¢ 281 13100 1313 1495 1394
Automotive produets........__._._¢ 131.1 ¢ 14 i36.3 0 1876 140.1 © 1476
ANtOS. e 135.9 8 141. & 141.9 160.6 ;© 157.0
Auto parts and allied Products._,ﬁo.._. 124.9 112001 132.0 134.0 1353 5.5 1
Home g00dSQ . oooovooeoceee 122.2 . 4l 12730 12600 8280 1336|1340
Appliances, TV, and radios 118.2 3 o122l 1236 .4 12811 127.5
Furnitureandrues...__..___.._. do._... 1239} B 1274 1270 134.1 © 134.3 | 7135.1
Appareland staples____.__...___..... o1 N7.7 2| p20.at 11008 40 138 a6 1240 124.6 1 1240
Apparel, incl. knit goods and shoes_ do. P45 7h 116, 115. 4 7 119.2 9. 120.5
Consnmer staples 118.7 61 121080 1210 3.8 2 1261 125.8
Processed foods 37 5 s 20 1149 .1 3 179 119.0
R . | : | ) |
Beverages and tobacco. ... HLT 0 5.0 114.0 0 112.7 ¢ .2 521 N7.1° 117.4 Po1s.7 | 1148
Drugs, soap, and tolletries _ . 12091 14001 137.7 - 137.1 | 7 9.7 1438 1440 Do143.4 [ 1422
Newspapers, magazines, books_._do.__ 16,7 . T8 1153 1183 3 9.3 1 1191  120.¢ 1209 120.3
Consumer frel and lighting______ do____ 1260 13441 131,40 1287 132.0 6.1 1 138.2, 138.4 36.9
Equipment, including defense @ ... ... do__..| 119.6 ‘ 20 120070 120.4 | 2.1 1 123.8 s 125.3 . 0
Business equipment ... - 122.1 ] 31 124.67 1243 5.0 0 127.8 130.1 2. 4
Industrial equipment. 117.2 ! 91 1n9.21 119.2 L0 1228 1249 .9
Commercial equipment. __ 143.1 4] 143.8 | 143.3 3.4 0 142.2 4 1415 .6
Freight and passenger equipment._.do__..{ 117.2 210 126,83, 12600 LR 128.1 .3 134.6 . 6
Farm equipment._ _......o......._. do.._.; 107.7 6] 11007 1152 1122 1220 5.6 118,38 3.5
Materfals. ._...._.. sdooo.f DO 12361 120,20 1229 1257 E 126.6 | 126.7 1 1251 125.0 .5 1125.8
Durable goods m _do_. | 141 12114 1180 121.2 2450 1258 | 1252 1219 | 1221 L5 0 1225
Consumer durable. ... _.do___ 127.5 | 137.211 1340 1354 3.4 1359 | 1427, 136.6 137.8 0 138.4
Equipment____ _.do___ 118.9 1253{1 122.2 1231 25.1 128.0 126.4 126.3 128.4 .3 125.9
Construction_.. do._. 110. 4 116. 3 112. 4 115.1 .7 118.¢ 119.4 119.2 119.¢ 9.3 19.0
Nondurable materials @ 1200 1 126.2 4 1226 | 124.7 9012731 1283 1284 1280 6 129.1
Business supplies. ... 116.5 1 120.1 1 117.8| 119.0 60 1216 119.8 1 127 1212 .51 1228
Contalners_______.....__ - 7.1 12031 1215 | 116.1 .31 1211 119.9 | 1197 118.2 61 123.9
General husiness supplies. _______._ 116.3 | 120.1 | 115.9 | 120.4 L2 1218 119.8 ¢ 1227 122.7 0] 122,38
Business fuel and power .. UL7 1 107.21 113.3 | 115.6 L9 118,81 12121 1204} 119.1 LT 1186, 117.5
Mineral fuels.....__..._. 104.9 1 109.3 f 105.1 | 108.0 L5 11151 114.0 § 113.8| 1121 5 100.9 1 108.0
Nonresidential utilities. 129.9 ) 138.8] 134.7] 135.9 3| 1887 ] 1419 140.4 ) 139.4 .20 141.9: 1420
BUSINESS SALES AND INVENTORIES § i ; ;
Mfg. and trade sales (seas. adj.), totalf t.._._mil. $__["165,078 268,002 [67. 066 |7 67,452 r67, 083 [r69. 244 :i'(’»b‘. 250 |68, 020 768,338 ‘;r704 026 | 70,992 - 70,960 oo
Manufacturing, totalt_ . . ... do.___| 33.30% | 34.774 | 34,244 | 34.578 34,042 1 35,641 : 34,736 | 34,672 : 35,004 © 36,021 { 36,677 ! 36, 372
Durable goods industries____ 17.184 | 18,071 | 17.622 | 17,892 18.242 | 18.746 | 18,160 | 17.937 18,272 | 18,476 | 19,144 18,978
Nondurable goods industries. 16.124 | 16,704 | 16,622 | 16.686 16,700 | 16.805 | 16.576 | 16.735 16,732 | 17,545 { 17,533 17,394 |
Retail trade, total 19.613 | 20,536 | 20,350 | 20.276 20,486 | 20,719 | 20.666 | 20,426 20, 558 | 21,019 | 21,000 21, 305
Durable gaod%tm‘e - _b 62451 6,675 6,576 | 6,646 6.630 | 6.773 6.562] 6.6006 6,734 1 6,831 | 6,855 6, 973 |
Nondurable goods stores. - ©13,367 | 13,861 ] 13,774 | 13,630 13,856 | 13.946 | 14.104 | 13,820 13.824 | 14,188 | 14,145 14,332 .
Merchant wholesalers, tOt’llT cf‘,. _odoo___i712, 158 [ri2,692 |r12.472 |7 12. 598 12, 535 r12,884 1r12,848 712,931 r12.776 712,986 {713,315 51 13,283
Durable goods establishments._____ _do___} 5,021 1 5.244 |5 141 | 7 5.199 5,278 [ 5,297 | r 5,354 7 5.300 | r5.348 | 7 5,436 5, 599
Nondurable goods establishmentsg™____._ do.___ {77,136 | "7,448 | r 7,831 | r 7.399 7. 3‘27 7,606 | 7. 551 | r 7577 7476 17,638 )T 7.879 7,683 ;
Mfg. and trade inventories, book value, end of year . . | ; : i
or month (scas. adj.), tota | P, mil. $__|7100. 271|104, 435} 100, 8217 101, 151 32417101, 693| 7 102, 134|- 102, 2057 102, 5357 103. 1677 103. 926 '~ 104, 435]" 104, 856 104, 910
Manufacturing, totalt 57,753 | 60,147 | 58.126 | 58.309 58.706 | 58.884 | 58,9017 | 59,087 59,780 | 60,147 | 59,991 ; 80, 233 !
Duarable goods industries__ 34.326 | 36,028 | 34.503 | 34.787 35,156 | 35.346 | 35,507 | 35,536 35,704 | 36.028 | 35,955 i 36,032
23.427 ¢ 24,119 | 23.533 | 23.522 23. 550 | 23.53% | 23.410 | 23,551 24.076 | 24,119 | 24,086 24,201
27.93% § 28,691 000 28,001 28.124 | 28.259 | 28,148 | 28,147 28,651 1 28,691 |r29,047 | 29, 023
Durable goods store 728 1 11,965 62 11.614 | 11.673 | 11,604 | 11,605 11, 856 | 11,965 12,109 3 12,275
Nondurable goods stores_____. 210 | 16,726 5 16,510 1 16,586 : 16,544 | 16, 342 16,795 | 16,726 |16,938 16, 748
Merchant wholesalers, totalt .. 17 15,597 |14, 1»‘79 '14 /81 T 14,863 1'14 991 715,140 ir15,301 *15,495 :r15,597 |715,818 i 15,654
Durable goods establishments__ _ Jf 78,108 | 8,447 | 8,131 | 7 8,202 ! f8,276 | 1 8.255 | 8,321 | r 8,887 r 8,430 7 8,447 | r 8,569 8,475
Nondurable goods (\stahhshn—l(\nt:o7l ______ do-.__1 76,472 | r 7.150 " 7 6,498 ‘ T6, 579 LT b 510 | 7 6,587 {7 6.736 1 76,819 | 76,914 r 7,065 | r7,150 br7,249 7,179 !
rRevised. » Preliminary. 1 Total and components are based on unadjusted data. detailed description of the changes affecting these series and data for earlier ponotL, see

Q Includes data for items not shown separately.
§ The term “business’

here includes only manufacturing and trade.
“toties as shown on p. S~1 cover data for all types of producers, both farm and nonfarm.
Unadjusted data for manufacturing are shown on p. S-5; those for retail trade on p. S-11.

$Ree note marked ““t”’ on p. S—4 of the Nov. 1983 Survey,

fRevised scries.

Business inven-

For a

pp. 16-19 of the Dec. 1963 SURVEY.

Jd'Total manufacturing and trade sales and inventories

and merchant wholesalers’ sales and inventories have been expanded to cover all merchant
wholesalers, including wholesalers of farm product raw materials; also, scasonally adjusted
data huznmmOr Jan. 1960 for merchant wholesalers’ sales and inventories revised to reflect

new seasonal and trading day factors.

issue of the SURVEY.

Revisions for earlier periods appear on p. 24 of this
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1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 |
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr,

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES-—-Con.

Inventory-sales ratios:
Manufacturing and trade, total}§

Manufacturing, total§_____. 1.70 1. 69 1.70 1.69 1.68
Durable goods industries. 1.96 1.94 1.96 1.94 1.93
Purchased materials_ __ 62 .59 .60 .60 .59
Goods in process_._ 80 80 .81 80 81
Finished goods. _.______.__. 54 55 .55 55 54
Nondurable goods industries. .._...---. 1.42 1.41 1.42 1.41 1.41
Purchased materials. .. __ .60 59 .59 59 58
Goods in process. ... 20 20 .20 20 20
Finished g0o0dS. ca oo ooimmnaaaaa 62 63 62 62 62
Retail trade, totald§ ... do_.._ 1.38 1.37 1.38 1.38 1.39
Durable goods stores.____ ..do.___ 1.82 1.75 1.78 1.75 1.78
Nondurable goods stores___ ..do-_.. 1.18 1.19 1.19 1.21 1.20
Merchant wholesalers, total§a. .do....| *119) r118 1.17 ] r1.17 | 7118
Durable goods establishments___ ... do.._. 1.60 | 158} r1,58{ r1.58 | r1.58
Nondurable goods establishmentsa*--._ do._..} 7.90 r.90 T .89 .89 r.89
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:*

Durable goods industries (unadj.), total.__mil. $__[.____.__ 678 728 699 693
Shipments (not seas. adj.), totalt___._....._.. do_.__{ 33,308 | 34,774 { 35,060 | 35,436 | 35,002

Durable goods industries, totalQ ..._...._. do..._| 17,184 | 18,071 | 18,173 | 18,703 | 18,68
Stone, clay, and glass products do___. 961 947 850 975 1 1.029
Primary metals___..___.____. do._..} 2,835 2.944 | 3,060 | 3,197 | 3.338
Blast furnaces, steel mills do._..} 1,522 | 1,586 | 1,681 | 1,797 | 1.915
Fabricated metal produets. - _..___..._. do.__.| 1,859 1 1,877 § 1,761 { 1.905 | 1,044
Machinery, except electrical . _...__._...do....| 2,366 ] 2,817 2,631 | 2,68 | 2,605
Electrical machinery...____ odo....| 23011 2,308 | 2,407 | 2.328 | 2.330
Transportation equipment_ _.do_...| 4,453 | 4,848 | 4,971 | 5.003 | 4.943
Motor vehieles and parts________ odo._._| 2806 | 3,154} 3,301 | 3,401 } 3,296
Instruments and related products. _.do.._. 557 583 575 571 566
Nondurable goods industries, total 2 do.._ 116,124 ] 16,704 | 16,887 ) 16.733 | 16.319
Food and kindred products. _ do..._| 5577 | 5,832 5 748 5,655 5, 656
Tobacco products________ do_... 377 383 361 365 412
Textile mill products__.__ do_._.} 1,263 1.378] 1,301 | 1,379 | 1.318
Paper and allied products__ do_...] 1,314 1,355 ¢ 1369 | 1,356 | 1.345
Chemicals and allied products. odooo) 2,449 ) 2,568 1 2,627 | 2,768 | 2,695
Petroleum and coal products. _odo...| 1,433 ] 1,451 | 1,419 | 1.419 1 1,429
Rubber and plastics products_ ... ... do.... 710 772 793 814 756
Shipments (seas. adj.), totalt. ... . ... (s [ S N 34,244 | 34,578 | 34,836

By industry group:
Durable goods industries, total @ _________ do..foooaaan -
Stone, clay, and glass products
Primary metals ... _..._ 2,887 | 3,015 [ 3,191
Blast furnaces, steel mills 1,565 | 1,679 | 1,838
Fabricated metal products _.._________ 1,818 | 1,861 | 1.886

Machinery, except electrical_ 2,445 | 2,487 | 2,475
Electrical machinery_______ 2,363 | 2.365 [ 2,430
Transportation equipment. 4,713 | 4,727 | 4,082

Motor vehicles and parts_ 3.122 3.143 | 3.083
Instruments and related products 570 576 572

17,622 | 17,892 | 18,112
914 941 948

Nondurable goods industries, totalQ ___._ s s YU (RO B 16,622 | 16,686 | 16,724
Food and kindred produets. ... ______ do.___ 76 5,749 | 5.731
Tohacco products._____ —..do_._. 379 401
Textile mill produets.___ do_... 1,389 1 1.372
Paper and allied products ~do.... 1.336 | 1,347
Chemicals and allied products- —.do_._. 2,603 1 2,579
Petroleum and coal products _.do.__. 1,453 | 1,486
Rubber and plastics produets_ ... do._._ 788 748

By market category:
Home goods and apparel_._._

23,206 | 23,313 3,324 3,329 | 3,436
.| 27,002 |27, 258 7,195 7,157 7,146
Equipment and defense prod., exel, auto_do____{ 24,167 [ 24,242 4,004 | 4,209 [ 4,168
Automotive equipment_. ... ___________ do_ 23,140 § 23,571 3,527 1 3,583 | 3,520
Construction materials and supplies. _do____| 22,770 | 22,796 2,721 2,722 | 2,748
Other materials and supplies___....__.__. do._._[?12,932 213,594 | 13,383 | 13,578 | 13,818
Supplementary market categories:
Consumer durables 1,336 {21,380 | 1,362 | 1,360 [ 1,385
Defense produets. . __ ... 2,091 (22,096 | 1,962 2,021 2,029
Machinery and equipment. 3,005 | 23.215 | 3,130 | 3,160 | 3,184

Inventories, end of year or month:f
Book value (unadjusted), total___

_1357,419 [359,738 | 58,432 | 58.565 | 58,939
Durable goods industries, total 33,801 | 35,565 | 34.899 | 35,107 | 35.441
Nondurable goods industries, tota 23,528 | 24,173 | 23,533 | 23,458 | 23,498

Book value (seasonally adjusted), total...__do.__.[357,753 [360,147 | 58,126 | 58,309 | 58,507
By industry group:

Durable goods industries, total @ __.__._.do__._| 34,326 | 36,028 | 34,593 | 34,787 | 34,962
Stone, clay, and glass products__.__ do..__| 1,492 | 1,544 | 1,508 | 1.495 | 1,502
Pritnary metals d 5918 | 5,846 | 5.854 [ 5,857

Blast furnaces, steel mills.
Fabricated metal products..__...._ 3,999 | 3,841} 3,855 | 3,876

Machinery, except electrical
Electrical machinery. .. _.
Transportation equipment. - R B

Motor vehicles and parts..____.._ do....| 2,413 2,610 | 2,463 | 2.515 | 2.560
Instruments and related products..do-__.| 1,365 | 1,468 1 1,382 | 1,388 | 1,396

r Revised. 1 Advanceestimate. 2 Based on data not seasonally adjusted. 3 Total
and componentsare end-of-year data.  { Seenote marked “t” on p. 5-4 of Nov.1963 SURVEY,

§ See note marked “‘}"’ on p. S-4. & See corresponding note on p. S-4.

*New series, Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct, 1962 are not available. fRevised
series, Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-

1.50 | r1.47 | r1.50 1.51 1.50} r1.52 1.49 1.48 | 71.47 1.48 (..
1.68 1.65 1.70 1.70 1.68 .71 1.67 164§ r1.66 1.
1.93 1.89 1. 96 1.98 1.91 1.95 195 1.88 1.88 1
59 58 60 .61 .59 60 .59 .57 57 .
80 79 80 81 .79 80 80 77 78
54 53 55 56 .54 56 56 54 54
1.41 1.39 1.41 1.41 1.43 1.44 1.37 1.37 1.40 1.39
58 58 58 58 .59 .59 56 55 56
20 20 20 20 .20 20 20 20 20
63 62 64 63 63 65 62 62 64
1.37 1.36 1.36 1.38 1.37 1.39 1.37 1.38 1.35 1
1.75 1.72 1.77 1.76 1.68 1.76 1.75 1.77 | 71.67 1
1.1¢ 1.19 1.17 1.20 1.21 121 1.18 | r1.20| r1.18 1
118 7116 118 1.18) 120y r1.21| 120 <119} r1.19 1
r1.58 | r1.56 | r1.57 | r1.57 159 | r1.59 | r1.58 | 1 58| r1.54 1
.90 *.89 r.90 r.91 r.92 T .94 .94 92 r.93

687 592 605 682 756 689 789 683 r 716 776

36,527 | 32,744 | 33,761 | 36,028 | 36.821 | 35,377 | 34,594 | 34,110 [36,861 | 37,224 |________
19,590 | 17,014 | 16,880 | 18,278 | 19,180 | 18,457 | 18,118 | 17,595 |19, 251 | 19, 564
1,069 999 | 1,035 . 3 960 798 788 T 842 884
3,342 | 2,727 | 2,755 | 2,788 ] 2,928 | 2,852 | 2,745 | 2,967 173,158 | 3,243
1.905 | 1,543 | 1,454 . 1, 1,468 | 1.405 | 1,591 |r1,715| 1,738
2.019 [ 1,785 | 1,990 986 | 2,054 | 1,881 | 1.807 | 1,777 |r1,911| 1,912
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2,742 1 2,301 | 2.302 | 2.595 | 2544 | 2,470 | 2,577 | 2,480 2,827 | 2,923
2,585 | 2,179 | 2.364 | 2,559 | 2,522 | 2,484 | 2,490 | 2,254 | 72,523 | 2,565
5.165 | 4.679 | 3.648 | 4,553 | 5,268 | 5221 | 59237 4,940 [+5.306 | 5.306
3.405 | 3.060 | 1841 | 2,701 ] 3.544 | 3,512 | 3.387 § 3,311 {3,455 | 3,511

614 524 569 625 610 610 636 537 7509 613

16,928 | 15,730 | 16.881 | 17,750 | 17.641 } 16,920 | 16,476 | 16,515 717,610 | 17,660
5,961 5,637 | 5,797 | 6,241 | 6.184 | 5,983 | 5.913 ] 5946 | 6,171 | 6,155
401 390 385 383 393 333 * 339 371
1,452 1,201 1,515 | 1.501 1,356 | 1,315 | r 1,457 | 1,470
1. 388 1,254 1,453 | 1,427 1.304 1,302 | 71,398 1,411
2,632 | 2,396 2,736 | 2,674 2,360 | 2,573 | 2,743 | 2,818
1,478 1,435 1,456 | 1,442 1,521 1,492 {71,498 | 1,427
805 712 799 856 784 767 r 836 833

34,672 | 35,214 | 35,004 | 36,021 | 36,677 {736,278 | 36,372
17,037 | 18,590 § 18,272 | 18.476 | 19,144 719,070

948 962 938 086 977 053 | L0ig| 999
3.148 | 3.159 | 2.857 | 2.742 | 2,904 | 2,802 | 2,981 | 3,067 | 3,034
1,807 L 1.815 | 1.479 | 1.392 | 1,460 | L1512 1.570 ] 1.605 [ 71,649
1.866 | 1,825 1 1,874 | 1,855 | 1,043 | 1,913 | 1l.910) 1,994 |-2.011
2.497 | 2.530 | 2,565 | 2,610 | 2,615 | 2,582 | 2.652 | 2.737 |r2,717
2,461 | 2,531 | 2.433 | 2,370 | 2385 | 2,360 | 2.432 | 2,479 | 2,463
4.814 | 5066 | 4,979 | 4,897 | 5158 | 4,966 | 4.909 [ 5,117 |75.075
3182 | 3,284 | 2,997 | 3,155 | 3.362 | 3,234 | 3.123 | 3,297 | 3,331

582 600 ' :538 877 589 504 591 606 7 593

16,700 | 16,895 | 16.576 | 16,735 | 16,624 1 16,732 | 17.545 | 17,533 {717,208
5816 | 5,820 | 58351 5916 | 5870 | 5961 6,193 | 6,247 | 76,049
375 37 343 377 384 379 403 365 r 353
1.379 | 1.405 1,401 L3631 1,400 | 1,466 1,465 | r 1,405
1,328 | 1,379 1,395 | 1.373 | 1,366 | 1.415 1,368 {71,362
2,515 | 2,611 2,578 | 2,576 | 2,578 | 2.640 | 2,703 | 72,735
1,482 | 1,462 1,451 1,428 | 1,409 | 1,475 1,455 | r 1,474
752 793 w2 794 781 836 815 836

3,478 | 3,407 | 3,287 | 3,201
7,168 [ 7,258 | 7,278 | 7,337
4,167 | 4,381 | 4,351 | 4,314
3,620 | 3,73% ] 3,406 | 3,573

3 . 473 | 3,519 [ 738,395 | 3,388
7
4
3
2,771 2,844 ( 2,793 | 2,762 1 2,933 | 2907
3
1
2
3

672 7,686 | r 7,496 7. 041
. 435 4,566 | *4,.526 | 4,449
533 | 3,710 ] 73,728 | 3,738
L 811 3,002 {73,119} 3,010
L0902 | 14,194 |7 14,014 | 14,146
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13,738 | 14,013 | 13,621 | 13,485

1,414 1,417 1 1,416 { 1,372 368 1 1.356 ;1 1,454 1,469 | 7 1,468 1,483
2,034 | 2,179 | 2,353 1 2,133 167 | 2,132 2,169 | 2,231 | 72,181 | 2,088
3,215 3,292 | 3,252 | 3,272 293 | 3,258 { 3,362 | 3,428 | 73,387 | 3,441

58,997 1 58,568 | 58.681 | 58,837 | 59.026 | 59,445 | 50,738 | 60,004 760,486 | 60,567
35,483 | 35.187 | 35,301 | 35,370 | 35,300 | 35,350 | 35.565 | 35,875 |*36.173 | 36,346
23 514 | 23,381 | 23,380 | 23.467 | 23,726 | 24,086 | 24.173 | 24,219 (724,313 | 24,221

58,706 | 58,884 | 58,917 | 59,087 | 59.322 | 59,780 | 60.147 | 59,991 {760,108 | 60,233

35,156 | 35,346 | 35,507 | 35.536 | 35.581 | 35,704 | 36,028 | 35,955 735,945 | 36,032
1,506 | 1,491 | 1,535 1,551 | 1,517 | 1,535 | 1.544 ] 1,539 | 71,535 | 1,539
5873 | 5,831 | 5,828 | 5,849 | 5861 | 5903 | 5918 | 5908|5914 | 5936
3,494 | 3,459 | 3.455 ) 3.496 | 3.500 | 3,532 | 3.533{ 3,519 | 3,511 | 3,518

3,879 | 3,927 | 3.933 | 3,880 | 3.913 | 3,917} 3,999 } 3,971 | 73,965 | 3,082

6,627 ] 6,712 | 6,759 | 6,763 | 6,800 | 6,830 [ 6,910 | 6,926 76,869 6,896
4,970 | 4,968 | 5009 | 4,997 1 5043 ; 5066 | 5055 | 507375038 | 5036
7.237 1 7,370 | 7,811 | 7,378 | 7.266 | 7,220 | 7,331 | 7,272 [r7,350 | 7.415
2,505 | 2,636 | 2,731 | 2,667 | 2,669 | 2,505 | 2,610 | 2,614 12,663 | 2,697
1.405 | 1,416 | 1,434 | 1,446 | 1,454 | 1,452 | 1,468 1 1,480 '~1,477 1 1,503

sign, refinement of industry reporting, expansion of industry groups published, and revision of
seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in the Census
Burgau publication, ‘‘Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
vised.”

Q Includes data for items not shown separately.
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-6 SURVEY OF CURRENT BUSINESS May 1964

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962
-and descriptive notes are shown in the 1963 End of !
edition of BUSINESS STATISTICS year Mar. | Apr. | May | June | July | Aug. | Sept. { Oect. | Nov, | Dec Jan. | Feb. | Mar, | Apr,

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS--Continued

Inventories, end of year or month—Continuedt
Book value (seasonally adjusted)-—Continued

By industry group—Continued

Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ ..._....._ mil.$..] 10,571 110,879 | 10,558 | 10,646 | 10.679 | 10,766 | 10,810 | 10,981 | 10,017 | 10,878 | 10,880 | 10,87¢ | 10,821 10,786
Primary metals_____.______ 2,259 | 2,279 2,247 | 2,220 | 2,212 | 2,198 | 2,203 2,232 | 2,251 | 2,256 | 2,250 | 2,233 {2 232
Machinery (elec . and nonelec.) 2,068 [ 3,000 | 2,955 | 2,978 | 2,998 | 3,028 | 3,083 | 3,089 | 3,001 | 2 954 2,992 | 3,000 ] 2,989 [r2 992
Transportation equipment_ 1,782 [ 1,956 1,867 1,922 1,902 1,943 1,873 1,890 | 2,012 1,989 1,960 | 1,956 1,958 | r 1,052

‘Work in process 9 _._....... 14,129 1 14,857 | 14,213 | 14,349 | 14,602 | 14.629 | 14,740 | 14, 591 14,579 1 14,639 | 14,648 | 14,857 | 14,828 |r14,875
Primary metals. . _ 1,816 | 1,901 1.834 1,863 1,873 1,877 1,808 1,818 1,852 1,845 1,882 [ 1,901 1,895 | r 1,808
Machinery (elec. and nonelec.)_._do.__ 5,034 ] 5,249 51371 51691 52061 51981 5,232) 5223 5172 | 5288 | 5260 5 249 5,305 | r 5,251
Transportation equipment.__.____ do_..| 4,142 4,467 | 4,106 | 4,154 | 4,301 | 4,422 | 4.566 | 4,414 | 4,468 | 4,386 | 4,363 | 4467 | 4,402 |r4 409

Finished goods @ ..__ 9,593 | 10,292 9,752 | 9,758 | 9,805 ¢, 6847 @,852 9,949 | 10,040 { 10,064 { 10,176 | 10,292 { 10,306 |r 10, 284
Primary metals.__ 1,721 1,758 1,721 1,716 1,734 1,749 1,779 1,742 1,765 1,765 1,765 1,758 1,780 | r 1,784
Machinery (elec. and nonelec.) 3,381 1 3,707 | 3,444 | 3,466 | 3,402 3,510 { 3.512 | 3,575 3,587 1 3,601 | 3,653 1 3,707 | 3,705 | 3,714
Transportation equipment 824 908 823 833 836 847 859 869 898 881 897 908 912 7 908

Nondurable goods industries, total @.__do.._.[ 23,427 | 24,119 [ 23,533 | 23,5622 | 23,545 | 23.550 [ 23,538 | 23,410 | 23,551 | 23,741 [ 24,076 | 24,119 | 24,036 -4, 163

Food and kindred products.__. _| 6,080¢ 6,028} 6,029 59871 5,961 5952 | 6,000 5917 597¢| 6,057 | 6.060 | 6.028 6,052 116, 136

Tohacco products._.__ 2,391 | 2,314 2,437 2,428 | 2,404 | 2,389 | 2,362 | 2,341 2,339 | 2,317 1 2,345 2,314 2,357 | r2.374

Textile mill products. 2.608 [ 2,886 2,627 2,647 2,667 2.661 2,660 | 2,689 2,668 2,800} 2,805 | 2.886 2,846 | r 2, 839

Paper and allied produets_._.___._. 1,688 | 1,800 | 1,697 | 1,698 | 1,701 | 1,711 1,725 | 1,728 1 1,743 | 1,757 | 1,772 | 1.800| 1,792 |~1.792

Chemieals and allied products. 3,600 3.818 { 3,630| 3,621 | 3,648 | 3,667 | 3,694 | 3,718 | 3,722 | 3,734 | 3760 | 3.818 | 3,872 | 3,804 ‘

Petroleum and coal products... 1,809 | 1,736 1,816 1,819 1,813 1,834 1,835 1,852 1 1,830 1,788 1,795 L 736 1,775 | r 1,786

Rubber and plastics products______ 1,138 | 1,157 1,126 1,145 1.169 | 1,167 1,173 1,164 | 1,155 1,159 1,167 | 1,157 1,125 | r 1,127

By stage of fabrication:

Materials and supplies. . 9.770 | 9,769 | 9,837 § ©,805| 9,726 | 4,679 | 9,718 | 9,694 | 9,660 | 9,844 | 9,896 | 9.769 | 9,666 | 0,661

Work in process_ 3,304 3,479 | 3,38 | 3,389 3.380| 3,328 | 3,354 ! 3,364 3,347 | 3.344 | 3 428 3,479 | 3,452 1 r3.403

Finished goods 10.246 | 10,871 | 10,284 | 10,300 | 10,320 | 10,452 | 10, 559 | 10,648 | 10,544 | 10,553 | 10,822 | 10.871 | 10,918 |11, 099

By market category: ;

Home goods and apparel._.._ 6, 389 6, 006 6, 047 6, 084 6,083 6, 005 6,040 6, 149 6,179 6, 321 6.380 | 6,242 | 6,231 |
Consumer staples do.___| 9,515 9,525 9, 550 9,524 9, 501 9,470 9, 525 9, 438 9,447 | 9,502 9, 571 9,525 9,597 | r 9,730 ‘
Equip. and defense prod., excl.auto____do____| 11,828 | 12,363 1 11,941 | 11,961 | 11,976 | 12,042 | 12,149 | 12172 12,249 § 12,189 | 12,277 | 12,363 | 12,303 |r12, 988 |
Automotive equipment____________ do___.| 3,001 | 3,245} 3,083 3,133 1 3178 | 3,221 | 3,248 | 3,331 | 3,268 | 3,258 | 3 200 | 3.245 | 3,241 |~ 3, 209
Construction materials and supplies_.__do____| 5,042 | 5200 | 5058 | 5042 | 5073 | 5072 5076 | 5146 | 5009 | 5135 5189 | 5290 ] 5,311 |r5 295
Other materials and supplies___________ do___| 22,412 | 23,335 | 22,488 | 22,602 | 22,605 | 22,818 | 22,881 | 22,790 | 22,875 | 23,059 | 23,992 | 23.335 | 23,297 |-03. 964

Supplementary market categories:

Consumer durables 2,722 | 2,055 2,726 2, 769 2,792 2,804 2,797 | 2,855 2,85 1 2,923 7,923 | 2,055 2,938 | » 2,931
Defenge products.. .. _ 5,843 1 5,583 5,445 5,493 5,514 5, 552 5, 647 5, 496 5,571 5,490 5. 502 5.583 5,466 | 7 5 465
Machinery and equipment __ 8,008 | 8,539 8,195 8,211 8,213 8, 245 8,317 | 8,365 8,343 | 8,395 | 8485 8530 | 8,558 {r& 5™ !

New orders, net (not seas. adj.), totalf 133,167 (135,036 | 36,369 | 36,019 | 35,280 | 35,833 | 32,82y | 33,779 | 36,217 ! 36.601 | 35, 174 | 34,045 | 35,010 [r37, 581 {
Durable goods industries, total.____________ 17,085 | 18,300 { 19,407 | 19,182 | 18,845 | 18,867 { 17,089 | 16,946 | 18, 502 | 18,883 | 18,140 17,623 1 18, 558 {19, 969
Nondurable goods industries, total.________ 16,082 | 16,736 | 16,872 | 16,837 | 16,444 | 16.966 | 15,740 | 16,833 | 17,715 | 17,718 17,034 | 16,422 | 16,452 {r17, 612

New orders, net (seas. adj.), totalt.__________ 33,167 (335,086 | 35,364 | 35,752 | 35,438 | 34,425 | 35,207 | 34,930 | 34,991 | 35.354 | 34,053 | 35.619 | 37,148 |36, 606
By industry group:

Durable goods industries, total @ ____.____ 17,085 | 18,300 1 18,776 | 19,087 | 18,736 | 17,682 | 18,275 | 18,060 | 18,244 | 18,622 18,113 | 17,974 | 19,740 }19.538 | 19.360 | ERE——

Primary metals_______________ 2,718 | 2,950 | 3,357 | 3,805 | 3,153 2,650 | 2,605 2.486 | 2,712 3,013 | 2964 | 2938 | 8,147 [-3.074 | 3.118 |

Blast furnaces, steel mills_ 1,400 | 1,592 1,080 | 2,410 1,829 1,2v7 1,262 | 1,198 1,371 1,690 | 1,529 1 1.45% 1,641 }r 1,685 1, K7
Fabricated metal products__ 1,848 | 1,886 1,831 1,921 1,893 1,950 | 1,875 1, 950 1, 808 1,910 1,858 1,914 2,043 | 72,018 2.
Aachinery, except clectrical 2,364 | 2.574 2,505 | 2,581 2,618 2,524 2,608 | 2,529 | 2,608 2,669 | 2 617 2,741 2,808 | r 2,802 2.8
Electrical machinery________ 2,285 | 2,410 | 2,387 2,421 2,435 | 2,437 2,414 | 2,568 2,263 2,410 | 2 477 2,463 2,687 | r2.574 2,
Transportation cquipment._. | 4,484 7 4,970 5,313 1 4,772 5,163 ) 4,608 | 5,246 1 5,005 | 5,430 5,004 | 4 680 | 4,327 5,433 175179 | 5,

Aireraft and parts.___________________ do.__.] 1,342 1,308 | 1,670 1,175] 1,628 1,151 1 1,678 | 1,484} 1,754 | 1,272 | 1,189 801 ]| 1,730 [ 1,537 | 1,

Nondurable goods industries, total__.____ 16,082 1 16,736 | 16,588 | 16,715 | 16,702 | 16.743 | 16,932 | 16,870 | 16,747 | 16,732 | 16, 840 17,645 | 17,408 [r17,158 | 17,
Industries with unfilled orders®. . _ 4,124 | 4,411 4,237 4,309 | 4.260 4,301 4,560 | 4.490 | 4,495 4,528 | 4,635 4,835 4,531 | r 4,486 4.
Industries without unfilled ordersy 11,957 | 12,325 | 12,351 | 12,406 | 12,442 | 12,442 | 12,372 | 12,380 12,252 | 12,204 | 12,205 | 12,810 | 12,877 |12,672 | 12,
By market category:

Home goods and apparel.________________ 3,273 3.339 3,335 3,400 | 3,456 3,502 3,438 3,581 3,177 3,199 3,136 3,503 1 3,444 ) r3.455 3.

Consumer staples. . ...____ e 7,000 } 7,257 71821 7,149 7, 45 7,174 7,263 7,207 7,334 7,298 | 7371 7,682 7,700 | r 7,495 7.6

Equip. and defense prod., exel. auto_. 4,155 | 4,368 4,712 4,310 4, 509 4, 204 4,304 4, 592 4,424 4,069 | 4,989 | 4,133 4,991 | 7 4, 646 4,

Automotive equipment____________ 3,162 | 3,578 3, 661 3,587 | 3,481 3,487 3,646 | 3,484 3,553 | 3,806 3,611 3,475 3,728 173,714 3.8

Construction materials and supplies. . 2,767 { 2.803 2,667 2,783 1 2,795 2,828 | 2,919 2,917 | 2,712 2,038 | 2,807 | 2,728 2,967 | 3,113 | 3.

Other materials and supplies.____________ 12,809 | 13,601 | 13,807 | 14.433 | 14,052 | 13,230 | 13,637 | 13,079 | 13,791 | 14,044 | 13,739 | 14,103 | 14,318 |r14.973 | 14.°
Supplementary market categories:

Consumer durables. - oo oo 1,325 | 1,404 | 1,378 1 1,492 | 1.435 | 1,434 | 1,416 1.426 | 1,312 1,379 | 1,887 | 1,504 [ 1,420 |r1,520 | 1.

Defense produets. . ______ 2,081 2,156 2,424 1,971 2,397 1, 899 2,397 2,357 2, 466 1,922 1,968 | 1,476 2,673 [ r 2,401 2,

Machinery and equipment.. _____.__.____ 3,090 ) 3,326 3.217 | 8351 | 3,416 3,202 | 3,334 | 3,307 3.415| 3,441 | 3973 3,612 | 3,617 |r3 452 | 3.

Unfilled orders, end of year or month (unadjusted),

S 20§ mil. §..| 46,242 | 49,149 | 49,876 | 50,190 | 50,524 | 40,836 | 49,916 | 49,945 | 50,131 | 49,902 | 49,606 | 49,149 | 50,049 |r50,760 | 51,214 |.__
Durable goods industries, total_.___________ do..._| 43,666 | 46,103 | 47,241 } 47,452 | 47.655 | 46,929 | 47,004 | 47,086 | 47,306 | 46.999 | 46,684 | 46,193 | 47,154 |r47,863 | 48,341 | _______
Nondur. goods indust. with unfilled orders®-do.__.{ 2,576 | 2,956 | 2,635 | 2,788 | 2,860 | 2,007 | 2,912 | 2,859 | 2,825 | 2.908 | 3,012 | 2,656 | 2,895 |r2.897 | 2.873 |~

Unfilled orders, end of year or month (seasonally

adjusted), totalt. . oo . . ________ mil. §._| 46,784 | 40,796 | 49,353 | 50,246 | 50,565 | 50,052 | 49,542 | 49,552 | 49,982 | 50,140 | 50,132 | 49,796 | 50,083 {50,586 | 50,711 {.____ ...
By industry group:

Durable goods industries, totalQ .._______ do____| 44.004 | 46,676 | 46,681 | 47,530 | 47,864 | 47,285 | 46,745 | 46.605 | 47,070 | 47,169 | 47,076 | 46,676 | 47,072 |747,644 | 47.803

Primary metals._______________ 7 3,930 | 4,383 | 5,126 | 5,000 | 4,737 | 4,220 | 3,862 | 3,822 | 3.859 | 3,030 | 3,030 | 4,022 {74,169 | 4,078

Blast furnaces, st eel mills. 7 2,120 2,624 | 3,329 | 3,318 | 2,960 2,417 | 2,150 2,102 | 2,172 | 2,193 | 2,120 ] 2,168 {2,281 | 2,206
Fabricated metal products.__ 3,944 | 4,062 4,083 4,132 | 4,137 | 4,204 | 4,180 | 4,191 4,124 4,104 4,059 | 4,062 4,081 {74,099 | 4.180
Machinery, except electrical_. 6,304 | 7,027 6,518 | 6,560 | 6,651 | 6,628 [ 6,711 | 6,764 | 6,780 | 6,884 | 6,933 | 7.027 | 7,060 [r7,072 | 7.178
Electrical machinery.______ 6,964 | 7,114 | 7,000 | 7,040 | 7,052 { 7,053 | 6,891 | 7,122 | 7,062 | 7,058 | 7,111 | 7,114 | 7,153 | 7,337 | 7,360
Transportation equipment. 18,062 1 19,368 1 19,461 | 19,448 | 19,693 | 19,507 | 15,430 | 19,481 | 19,998 | 20, 060 19,869 | 19,368 | 19,724 (719,805 | 19.856

Aircraft and parts____.__________. 13,570 | 14,446 | 14,836 | 14,778 | 14,979 | 14,913 | 14,880 | 14,819 { 15,199 | 15,189 | 14,985 | 14, 446.] 14,723 {714,919 | 15,036

Nondur.goodsindust. with unfilled orders®.do-.._; 2,690 | 3,120 | 2,672 | 2,716 | 2,701 | 2,767 | 2,797 | 2,857 | 2,912 | 2,971 | 3,056 [ 3,120 | 3,011 [r2,042 | 2,908 |..._.._.
By market category:

Home goods, apparel, consumer staples__ .do____| 1,736 | 1,987 1,864 ) 1,903 } 1,926 | 1,924 | 1,955 | 1,987 | 1,980 | 1,977 | 1,945 | 1,987 | 1,908 {71,004 | 2 060

Equip. and defense prod., incl. auto__ 26,397 | 26,401 | 26,508 | 26,248 | 26,075 | 26,484 | 26,664 | 26,483 [ 26,502 | 26,197 | 26, 534 [r26,598 | 26, 529

Construction materials and supplies._ 4,893 | 4,906 ; 4,916 | 4,942 ) 5027 5133 | 5116 | 5111 5017 | 4,986 | 4,952 | 4,967 | 5,019

Other materials and supplies______..__.__ 16,199 | 17,036 | 17,220 | 16,938 | 16,485 | 15,948 | 16,213 | 16,569 | 16,668 | 16,626 | 16,689 |r17,027 | 17,103
Supplementary market categories:

Consumer durables 1,249 1 1,262 | 1,312 | 1,318 | 1,325 | 1,315 | 1,254 | 1,313 | 1,352 | 1,407 ] 1,338 (71,408 | 1,434

Defense products..__...___ 19,530 { 19,441 [ 19,597 | 19,419 | 19,347 [ 19,399 { 19,746 | 19,625 | 19,429 | 18,724 | 19,062 [r19,365 | 19, 387

Machinery and equipment__ 10,153 1 10,304 | 10,488 | 10,482 | 10,549 | 10,650 | 10,754 { 10,931 | 10,928 | 11,186 1 11,326 [~ 11,348 | 11,441

r Revised, 1 Monthly average. 2 Advance

justed. {See corresponding note on p. S-5.

estimate. % Data for total and com-
ponents (incl. market categories) are monthly averages bagsed on new orders not seasonally ad-

QIncludes data for items not shown sepa-

rately. @Includes textile mill products, leather and products, paper and allied products,

and printing and publishing industries; unfilled orders for other nondurable goods industries

are zero.

{For these industries (food and kindred products, tobacco products, apparel

and related produets, petroleum and coal products, chemicals and allied produets, and rubber
and plastics products) sales are considered equal to new orders.
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May 1964 SURVEY OF CURRENT BUSINESS s-7
1962 | 1963 1963 1964
Unless otherwise stated, statiitics throu‘g|h }gg
d d iptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | Mar. | Apr. | May | June | July | sug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | pr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):{ _ _
%ﬂ]éﬁ?gsgeoda ns ¢ ,_nuznber.. 15,171 | 15,534 | 16,318 | 16,347 | 16,894 | 15,060 | 15959 | 15,277 | 13,824 | 16,808 | 12,975 | 15,472 | 18,825 | 15,495 | 17,631 | .....__
Seasonally adjusted.____.__________________ s T R S 15,563 | 15,305 | 15,682 | 15,536 | 15431 | 16,093 | 15,680 | 16,275 | 15,759 | 15,867 | 16,193 | 16,086 | 16,023 |._______
INDUSTRIAL AND COMMERCIAL
FAILURES &
Failures, total. .. el number..| 1,315 1,198 1,295 1,287 1,303 1,211 1,155 1,135 1,051 1,262 1,115 998 1.217 1.241

C erelal Serviee. oocvanreemoaccceaaeas do.... 112 114 126 116 11 120 101 108 113 133 129 91 109 109

ngg‘:‘urccﬂ%n _ 200 221 212 217 158 180 210 189 207 198 198 201 204

Manufacturing and mining 201 224 189 241 206 173 187 167 217 186 176 205 2_1_1

Retail trade__________ 557 595 620 595 591 590 522 467 578 479 433 570 572

‘Wholesale trade. 126 129 150 139 136 111 108 115 127 123 100 132 145

Liabilities (enrrent), total.. 112,716 | 97,702 1100, 755 |118,274 | 86,151 (120,509 | 65,233 | 85,018 | 01,834 {262,112 | 68,427 | 96,731 |123,935 {110,999
ial service___. 7.425 6, 957 4,960 | 14,502 9, 559 7,614 5,304 6,579 | 10,758 4,171 3,764 5,721 7. 23‘? 11, 686

Contimetion e 19,280 | 19,017 | 14,434 | 191828 | 11,025 | 31350 | 12,304 | 21,522 | 12,081 | 20,325 | 131935 | 22166 | 14933 | 20,776

Manufacturing and mini 46,475 | 32,107 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28, 149 | 32,777 197,942 | 22,662 | 29.649 | 26,260 | 26, 762

Retail trade. . ____.o._._ 5 24,947 | 26,148 | 28,847 | 39,291 | 20,697 | 26,463 | 10,341 | 15,644 | 23,603 | 26,832 | 16,849 | 27.376 g‘lx 680 | 19, 515

Wholesale trade o---Qo____| 10,531 | 14,589 | 13,473 | 20,228 | 11,157 | 13,418 9.127 9.446 1 14,024 | 11,715 | 12,842 | 11,217 | 11.819 | 52,824 | 32,260

F. ¢ annual rate (seasonally adjusted) ;
allure o NOS.’ per 10,000 concerns__.| 160.8 | 156.3 54.4 54. 2 56. 4 57.8 57.1 54.5 1 59.4 59.6 55.1 51.2 53.9 | 55.3 56.6 [____...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS ;
Prices received, ali farm products...___ 1910-14=100._ 243 241 240 242 240 241 245 242 241 241 241 237 243 240 240 236

OIS e e e mm e cmem e 230 238 238 244 246 244 239 234 232 234 241 241 243 242 243 244
Commierclal vegetables 244 238 237 243 242 244 266 204 139 201 255 241 261 278 269 241
Cotton. . ocoeaos 270 270 270 278 275 277 269 271 276 278 274 264 254 249 259 267
Feed grains and hay. 153 164 161 161 162 169 168 168 171 162 158 164 166 164 166 16%
TFood grains 226 224 234 239 233 215 205 206 213 223 224 226 230 229 215 225
Fruit 220 279 268 308 327 317 278 270 260 275 294 309 306 298 205 317
Oll-bearing crops. ____. 248 258 258 254 258 258 256 255 253 264 271 265 268 263 260 252
Potatoes (Inel. dry edible 156 157 151 140 156 153 182 207 163 140 144 144 150 156 167 o
Tobacco 530 496 501 501 500 500 499 494 408 496 483 488 489 490 490 490

Livestock and products. . 265 244 242 240 235 239 249 249 249 247 242 234 242 238 237 230
Dairy products_ __.__ 253 252 249 2449 234 232 239 249 260 268 271 268 265 261 254 243
Meat animals____ 310 289 281 288 286 204 309 303 293 286 272 259 274 269 278 268
Poultry and eggs. 145 145 155 144 134 133 137 141 148 148 1506 144 154 147 144 136
Wool 251 266 274 279 272 272 271 264 258 258 262 266 274 281 205 301

Prices paid: .

All commodities and services. ....__..._...do_... 280 283 283 283 283 283 284 283 283 282 282 282 283 283 283 283
Family living ttems__ 294 298 297 297 297 208 299 298 297 297 208 298 298 299 ¥ 298 300
Production items____ _.do-.__ 270 273 274 273 273 272 273 73 273 272 271 270 273 1 271 272 272

All commodities and services, interest, taxes, and

wage rates (parity index)f._ ____ 1910-14=100__ 307 312 311 312 311 311 313 312 311 31 311 31 313 313 313 314
Parlty ratlo §t oo s do.... 279 278 77 T8 77 77 78 R 7T 7T 77 hi 78 77 77 e
CONSUMER PRICES
(U.S. Department of Labor Indexes) ;
b ! SIOVG 31076 V0. 8 Y _
Alldtems. oL . 1957-59=100..; 105. 4 106. 7 106. 2 106. 2 106. 2 106. 6 107.1 107.1 0 1071 107. 2 1 107.4 107.6 § +107.7 . 107.6 1077 (.. ...

Speeial group indexes: i : |
All items less sheltero .. 105. 4 106.7 106. 1 106.1 106, 1 106. 6 107.1 107.2 1 107.1 07.2 1 107.4 107.5 107.6 1 107.5
All items less food____._ 106. 1 107.4 106. 8 107.0 107.0 107.3 107. 5 107. 6 107. 8 108.1 108. 4 108. 5 108. 4 | 10%. 4
Commodities. ... ... do__._| 103.2 104.1 108. 6 103. & 103.5 104. 0 104. 6 104.6 104. 4 104. 5 04,7 104. 9 104.9 ] 1048

Nondurables. 103.6 104. ¢ 104. 4 104. 2 104. 2 104.8 105. 5 105. 5 105.3 106. 2 105. 1 105. 6 105.7 | 105.6
Durables§ @ 101. 8 102. 1 101. 5 101. 8 101.8 102.0 102.1 102.1 102. 2 102.7 103. 1 103.0 102. 9 : 102.9
New cars_.. 102.1 101. 5 101. 4 101.1 1011 101.2 100. 5 100. 2 99.8 103.1 103. 2 102.1 102. 3 | 102.2
Usedears.. ... 115.2 116.6 113.3 115. 4 115.7 117.7 118.1 119.0 120.1 120. 0 121.0 120. 3 119.6 190
Commoditiestess foodq. ... ____ 102. 8 103.5 102.9 193.1 103. 0 103.3 103. 5 103.6 103.7 104. 2 104.5 104. 5 104.3 1 1041
ServicesYo ...l 110.9 113.0 112.3 112.5 112.6 112.9 113.1 13.3 113.5 113.7 113.9 114.1 114.2 1 114.3

YoodQ ... 103. 6 105. 1 104. 6 104. 3 104. 2 105. 0 106, 2 106.0 105, 4 104. 9 105. 1 105. 4 105.8 | 106.0
Meats, poultry, and fish_ - 101.7 100. 2 100. 7 98. 3 98.0 98. 4 100. 2 101. 4 101. 5 160. 4 99.7 99.2 8.3 [ U8. 3
Dairy products.__.__._ 104.1 103. 8 103. 5 102, 9 102. 8 102.8 103.3 104. 2 104. 3 104. 6 104.8 105.0 105. 0 104.8
Fruits and vegetables___. 105. 0 111.0 109. 6 112.0 113.9 115. 6 118.7 114. 2 108.1 106. 3 108. 2 109. 8 112. 4 113.9

Housing 104. 8 106.0 105.7 105.8 105.7 105.9 106.0 106.0 106. 2 106.3 106. 6 106.9 106. 9 106.9 1 107.1 |________
Shelter @ *. 105. 6 106. 9 105. 5 106. 8 106. 7 106. 8 107.0 107.0 107.1 107.3 107.7 108. 0 108.1 108.3 -

Rent.____. 105.7 106. 8 106. 4 106. 5 106. 6 106.7 106. 7 106. 8 167.0 107.1 107.2 107.3 107.3 | 107.5 -
Ilomeownership* 105. 6 107.0 106. 5 106.9 106, 7 106.8 107.1 107.1 107.2 107. 4 108.0 108. 4 108.5 ; 108.8 -
Fuel and utilities*_____ 106. 1 107.0 107.2 106. 9 106. 4 106. 7 106.7 106. 4 107.0 107.3 107.5 107.6 107.7 106. 8 -
Houschold furnishings a 101.5 102. 4 102.3 102.3 102.3 102. 4 102. 4 102.5 102.7 102. 6 102.7 102.9 102.7 102.7 | 1028 |___._.__

Appare]l and upkeep* 103. 6 104. 8 104.2 104. 4 104.3 104. 5 104. 5 104.7 105. 4 105. 9 106.1 106. 1 105.0 i 105.1

Transportation...._._ 107.2 107. 8 107.0 107.0 107. 4 107. 4 107.8 108.3 107.9 109.0 109.1 108.9 109. 4 108. 6
Private..__. 105.9 106. 4 105. 6 105. 5 106.0 106. 1 106. 4 106. 9 106. 5 107.7 107. 8 107. 5 108.0 | 107.2
Public 115.4 116.9 | 116.4 116. 5 116.5 | 116.6 116.6 | 117.1 i17.1 117.6 | 117.6 | 118.3 118.3 118.4

Health and recreation 9% 109. 4 111. 4 116. 2 110.7 110.7 111. 4 1117 1114 112.1 112.3 112.4 112.7 112.7 112,9
Medical care___________ 114.2 117.0 115.1 116. 4 118.7 117.2 117.3 117. 4 7.5 117.7 117.9 117.9 118.2 118.5
Personal care_____ .- - 106. 5 107.9 107.3 107. 6 107.8 107.8 108. 0 108.0 108.2 108. 4 108. 4 108.8 108.5 108.4
Reading and reereation. . ... __._ 109. 6 111. 5 110.1 111.0 110.7 110.9 111.5 12,1 1123 112.7 112.8 113.1 113.1 113.3

r Revised, ! Based on unadjusted data. ? Annual data for 1961-63
for parity ratio adjusted for government payments made dircetly to farmers are as follows
(unit as above): 83; 83; 81. Descriptive material and annual data back to 1933 appear in the
Dept. of Agriculture publication, “ Agricultural Prices,”’ January 1964. 29AN items”
index on old basis. ¢ New series, Beginning Jan. 1964 the index reflects the following
changes: (1) updated weighting factors and price data base; (2) improvements in statistical
procedures; (3) a more comprehensive index, incl. single workers living alone, as well as
familics of wage earners and elerical workers; (4) expansion of the ‘““market basket’® from 325
10 400 itemns; and (5) increase in the sample of priced eities to 50 metropolitan areas and cities
in the U.8, incl. Alaska and Hawaii. The new series has been linked to the old series as of
Dee. 1963 to provide continuous series (see exceptions in notes“§* and “**),  More complete

information and data are available from the Bureau of Labor Statistics, U,S, Dept. of Labor
(Washington, D.C., 20210).

Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).

tRevised beginning Jan. 1963 (unadj. and seas. adj.) to incl. data for District of Columbia.
Seas. adj. data revised beginning Jan. 1962 to reflect new seas. factors. Revisions for Jan.—
Dec. 1962, respectively, (seas. adj.) are as follows (number): 15,599; 15,758; 15,670; 15,372;
15,245; 14,947; 15,171; 15,056; 15,249; 14,892; 14,951; 14,985. 1Sce note marked “{ on p. S-7
of the Feb. 1964 SURVEY.

§ Ratio of prices received to prices pais (incl. interest, taxes, and wage rates). §Data
beginning 1962 as shown here are not comparable with ‘‘old series” data formerty
published. @ Incl. data not shown separately. *New indexes.



S-8 SURVEY OF CURRENT BUSINESS May 1964
1962 | 1963

Unless otherwise stated, statistics through 1962 | 1963 1964

nngll descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS averagey Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec Jan. Feb. | Mar Apr.

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.8. Department of Labor Indexes)

Spot énarket x])rices, basic commodities:

22 Commodities.. 193.51 9227 930 951, 93.5! 93.8; 92.6| 93.0) 958} 957] 0950| 955| 94.4) 943, 96.3
9 Foodstuffs. 9291 89.2] 9.9 950 929! 934! 90.3| 91.4| 951 93.41 911 91.5| 88.9| 87.9( 882
13 Raw industri 9391 944 945| 952 939 942} 942| 941 | 96.3| 97.3! o7.7| 985| 985 98.9 | 102.4

All commodttles. ..o uoeooonee e 100.3 ] 99.9| 99.7| 100.0| 100.3| 100.6| 100.4 ; 100.3 | 100.5] 100.7 | 100.3 | 101.0| 100.5 | 100.4 | 100.3
By stage of processing:
Crude materials for further processing....do___. 97.1 95.0 9.5 95.0 94.2 94.8 96.1 95.7 94.8 94.8 95.1 92,6 95.1 94.0 | 794.3 94.2
Intermediate materials, supplies, etc.__..do.. 100.2 | 100.5 | 100.0 99.9 | 100.5| 100.6 | 100.6 | 100.5| 100.5| 100.9 { 101.0 | 101.1 | 101.3 | 101.2 | 100.9 | 100.9
Finished goods® 101.7 | 101.4] 1011 | 100.8 | 101.1| 101.5| 10L8 | 1.0L4| 10L5| 101.6 | 101.8{ 1014 | 102.1| 101.6 | 101.5| 10L3
B)i/)dur%;)llltygf product: 00 100, 8
urable goods 101.0 | 100.6 { 100.6 . 1009 | 10L1| 1012} 101.1 | 10L.4| 10L5| 1o01.6] 10.7] 101.8] 102,01} 102.2
Nondurable goods 99.6 | 99.2| 92.0| 99.4] 99.8| 100.1| 99.6 | 99.5| 99.8| 100.0| 99.2] 100.3| 99.5| 99.2| 989
Total manufactures_ ... ..... 100.6 | 100.2 | 100.0 | 100.4 | 100.8 | 10L.0 | 100.8 | 100.7 | 100.9 | 100.9 | 1o 101.3 | 101.1 | 100.9 | 100
Durable manufactures . ___ 100.3] 100.9 | 10009 | 101 101.2| 1015 1005 loi4| 107 1018 10(1] 3 101.9 18221 7102. 2 10223
Nondurable manufactures. . . 99.81 99.3) 99.0| 99.5| 100.2] 100.4| 100.0| 99.9| 100.2| 100.1 | 99.9) 100.5] 100.0 ! 99.6 | 99.4

Farm productS Q -on oo oonencmmans wee] 9.7 95.7 95. 4 95.4 94,4 94.9 96.8 96.3 95.5 95,1 96.2 9 96.3 94.5 1 r95.2 94
Fruits and vegetables, fresh and drled..._do_._. 97.7 96.1 99.0 99. 6 99.8 97.1 97.0 92,5 88.0 89.1 96.1 giig 95.9 97.9 | 104.9 106"3
Orains. o oo d 98.8 | 101.9 | 103.7 | 1051 | 102.9} 101.4 99.5 98.5| 1029 | 101.8| 100.3 | 101.8 | 103.9 | 102.0 99.1 | 103.3
Livestock and live poultry_....... ... 96.2 | 83.8 85.6 83.2| 86.8) 893 94.4| 93.5 83.6 | 88.0 87.9 79.9 84.71 82.8 83.8 82.4

Foods, processed 9 . __.....___.. 101.2 ) 101.1 99.0 101.71 102.4 | 102.2 | 100.9] 100.9 | 102.2 | 102.5| 1 102.5 ] 100.9 | L
Cereal and bakery products.. 107.6 | 107.3 | 108.0 107.6 107.0| 106.4| 106.0 | 107.0 | 107.7 | 107.3 132f 3 107.0 1071?4 , 18(7]15 %gg‘g
Dairy products and fce cream 106.9 | 107.5 ] 107.1 106.8 | 106.6 | 107.3 | 107.9 | 108.0 | 107.4 | 107.9 | 1081 | 108.0 | 107.5 |*107.3 | 107.1
Fruits and vegetables, canned, frozen. 9%.0 | 103.9 | 101.3 103.4 ) 104.6 | 105.7 | 104.8 | 105.3 | 105.8 | 106.4 | 106.8 | 107.2 | 107.4 107.5 107.1
Meats, poultry, and fish_________._______ 9.1 9331 9.8 9.9 94.1| 963 952| 942! ‘932 91.7| sr7| 98] sso| 887 s83

Commod. other than fatm prod. and foods.do....! 100.8 | 100.7 | 100.6 100.5 | 100.7 | 100.8 | 100.8 | 100.7 | 100.9 | 100.9 | 1o1.2 | 101.8 | 101.2 | 101.1 | 101.1
Chemieals and allied products 9@ ... ... do.... 97.5 96.3 96. 8 96. ¢4 96.3 96. 0 96.0 96.0 96. 2 96.3 g 6. 6

Chemicals, industrial._______ “do. 1| 96.3] oas| 954 95.0 1 95.0| 947! 94.6| 945 94| o942 32’ % 3(4’2 gi”; 32 i 32‘ 2
Drugs and pharmaceuticals. . do_..l 96.0| 951 95.2 95.21 952 951 950| 949 949! 950| o950 95.4 | 953 rg5o 05, 4
Fats and oils, inedible_. do___.! 76.3| 80.3| 74.5 78.61 8.6 8L4| 8.7 81.3| 8.5| 90.2| 8501 %311 s832| 858! 7.3
Tertilizer materials. . 99.9 | 102.3 102.31 10081 99.81 96.9{ 97.2| o971 98.4 | o084 90.4| 1002} 10002 ! 100.2
Prepared paint ... .. .o 103.8 | 103.7 103.0] 103.0 | 103.0 | 103.9 | 103.9 | 103.9 | 105.1 | 1053 | 1053 ] 104.8 |r104 8 . 104 8
] | T '
. 99.8 | 100.8 | 100.3; 100.41 100.9 | 100.4 98.9 99.0 98.8 97.9 o 99.5 99.0 97.4 96.1
96. 9691 981! 950! 94.2] 919! 9058, 9.2 972! 9r7!| o83 9‘;213 9831 081| 9711 947
) 102.0  102.4 | 102.4 | 102.2] 102.2} 102.0| 101.9 | 101.8 | 101.4| 101.3| 1018 10L.3| 101.3 | 101.3 101.3
GasfuelS. o el d S 1920 12281 127.8 | 12401 120010 12031 1212 120.9 | 1207 1220 1223 | 1248 | 1248} 126.8 {r123.2 | 120.4
Petroleurn products, refined._ . 1957-59=100.] 98.2 | 97.2| 982 | gxo| 99.1| 999 987 961| 959 | 956| 958, oa1| 96.6| 953 909 el1
Furniture, other household durables ¢ .__do.___ 98.8 95.1 08,2 98.1 98.01 981 98.01 98.1 98,1 98.1 98.1 9.4 | o 8.5 i
Appliances, household._______________ do.__.| 940} o8| 923! g3 9201 9191 97| 97| 914| 912! 012 8’1“? 91.5 9%3 33’? : 3%‘7’
Turniture, household.___.___ sdo___| 1038 | 104.61 1046 | 1054 | 104.41 10450 1045 104.6| 1048 | 1048 | 1048 1047 1050 1050 | 1050 | 1050
Radio receivers and phonographs. 86.1 1 rg2.8 84.2 84.2 83,01 834| 815 8L.5 81.9 81.9 81.8 81.7 8L.5| 815 81.5 81.5
Television receivers 94.2 | ox3| 927 97| 927 92.5| 9no! 91.9| o9| o8| 98| opgl 9.9{ 900! 000 ol 2
Hides, skins, and Jeather products@..._. 104.2 | 105.1 | 104,57 1045 104.5| 104.3 | 103.6 | 103.1 | 103.4 | 103.5 102.7 | 102.5 | *102.5 | 104.5
FOOIWEAT . oo _oeeeimmens 108.3 | 108.3 | 1082 | 168.2) 108.2] 108.4 | 1084 1084 | 1084 | 1082 {222 1053 | 108.2 | 108> 1053
Hides and skins 84.0 88,4 85.0 1 87.4) 8581 835 80.5 77.3 80.5 | 82.7 76.3 76,1 74.0 ) r75T . 881
Leather-.___.._....._____. 1019 10371 10281 108.2) 02,5 | 1022 100.1: 99.5| o9u5| 00.7! gg95] 99.5| 99.7] 996! 101.5
Lumber and wood products. . K 98. 6 96.5 97.0 1 97.5 98.3 | 101.6 | 102.6 99.9 99.2 99.2 99 1 99,0 99.9 | 10L.0 | 101.8
Lmber. e 98.9 96.6 97.6 1 9841 9921 102,11 1027} 100.7 99.31 99.3| 999 99.2 1 100.3 | 101.4 } 102.0
Magchinery and motive prod. 2 ....._..._ 102.2 | 102.0 g 10200 q02.0 ) 1021 1021 1022 1023 1025 102.6] 1025 10251 1027 1029
Agriculfural machinery and equip.. . 11| 1o L9 | L0801 111.0 | 110.9 | 110.9 | 110.9 | 1112 | 1114 1109 | 11201 1125 | 1126 | 1127
Construction machinery and equip.. 100.6 | 108.8 L8 109.2° 10061 109.7 | 110.0 F 110.1 | 110.4 | 110.9§ 11127 1.8 | UL8{ 1120 | 112.2
Electrical machinery and equip._.._ R 97. 4 96.9 7.0 97.5 97.7 97.2 97.2 97.2 | r97.4 97.5 97.7 96.9 | r96.9 1 r97.0 97.6
Motor vehieles...__.._.__________._.__. 100.0 | 1007 20 99.8. 9931 99.8| 9951 99.3| 99.9 999 999| 99.8| 098] rg9.9 | 999
Metals and metal prodaets @ oo 100.1 99.4 4 99.9. 100.0 1 100.0; 100.1 ] 100.3} 100.6 | 1010 1018 10L.7 1} 101.8 | 11020 { 102.3
Heating equipment.___.__ 92.9 1 926 Yl 93.0: 93.31 933! 9311 91| 931 92.8 | 927 9.0 91,8 921 92,2
Iron and steel. ... 99. 1 98, 4 5 99.3 1 99.0 99,0 99.0 99.1 99.9 99.9 | 100.0| 100.2 | 1060.2 | 100.2 | 100.4
Nonferrous metals . .- g1l 981 X2 987! 987] 99.0 99.4| 99.6] 99.9| 100.2 | 1010} 101.4 | 1017 |7103.0 | 104.2
‘onmetalli so . s| o501 1005 10137 101.2| 10091 10L0| WL1! 1013, 10012} 103 | 1001 1012 |-10L1 | 1013
Nonmetallic mineral products @ ... L8] 05l Joxs| 1060 10400 103.5| iv36| 1034 10874 | 1035 | 1035 | 1085 1038 | 1039 1045
Clay products, structural . 7 103.6 . " 3 . 1 ha
Concrete products.- - D wnr ] o122 w292 10191 101.9| 101L2 ] 101.2) 10L 101.3 | 101.4 1.4 | 10L2 | c101.0 | 100.7 | 100.6
Gypsum produets.......... { 1054} 10501 10501 105.0] 105.0 | 105.0} 105.8| 106.1) 106.1 | 106.1 1061 106.1 | 108.6 | 108.6 | 108.6
Pulp, paper, and allied products. goo | w0 | oe0| 99011 99| 990 991 U1 ]93‘3 oAl A s 09.0 ) 9.3 0.1
APOL e w24 | 10221 1022 1022 ] 102.2) 1022 10225 102.2) 1021 2 959 103.1) 1031 | 103.5 1 103.5
Rubber and products 93.8 94.1 94.1 93.2 93.1 93.0 93.7 9&.3 94.2 94, g .8 93.7 93.6 95,9 95.?
Tires and tubes. . ...... 0.1] 8.0 sa0| 89.1| 89.1| 891 9.2, OL7 91.7 | 91.7 9141 9.3 91.3{ 913 90.3
Textile products and apparel ¢ 100.5 | 100.2 | 100.1 | 1€0.2| 100.3| 100.4 { 100.4 | 100.5{ 100.7 | 10L1] 101.2 ] 10L2| 1012 10L.2| 101.1
Apparel_....__ 101.9 | 101.4 | 101.3| 101.6 | 102.0] 102.2| 102.2| 1023} 1025 | 1023 1023 | 1023 | 102.3 | 1023 | 102.3
Cotton produc 100.3 { 100.2{ 100.1 | 99.7 | 99.7| 99.8 | 99.7{ 99 100.2 [ 1013 | 1005 10L.3 | 101.2 {r101.1 | 100.6
Manmade fiber textile produets. 93.9 93.8 93.8 93.8 93.8 ] 93.7 93.9 94.0 94.2 64. 4 94.6 94.7 95.1 95.5 95.5
Silk products._. 139.9] 150.9 | 150.9 | 144.4 ) 1480 134.5( 136.6| 130.1| 126.1 | 130.5 | 126.3] 12L61 116.8 | 116.6 | 116.4
‘Wool products 100.9 | 100.8 | 100.8 | 100.6{ 100.8| 100.5! 100.6 | 100.6 | 100.6 | 101.6 | 102.8 | 103.2| 103.3 | 7103.3 | 103.2
Tobaceo prod. and bottled beverages @ ...do.._.| 1041 | 106.1 [ 104.3 | 1044 | 10521 105.8| 107.5| 107.5] 107.5 | 107.5| 107.5 | 107.5 | 107.6 | 107.1 | 107.1 1 107.1
Beverages, aleoholic. ... coeeoo.. d 1010 101.0 | 101.1 | I0L1! 100! 101.0| 1010} 10L0 | 10L.C| 100.9 | 100.9 | 1010} 10L0f 1010} 100.7 | 100.7
Cigarettes....- 10141 1041 t01.4! 101.4 ] 104.2( 105.6 | 1056 | 1056 | 1056 | 105.6 | 105.6 | 1056 1056 | 105.6 | 1056 | 105.6
Miscellaneous.. 107.3 | 110.4 | 110.8 | 1080 107.6| 108.1| 110.4 | 111.1| 111.8 | 111.2| 110.9 | 22| 112.6 | 110.9 |7109.8 | 109.5
Toys, sporting 100.8 | 101.0 | 100.5| 100.7| 100.7 ! 100.7 | 10L.0| 101,27 10L.1} 10L.1 | 101.0} 10L.1} 100.9; 100.9 | 1011} 100.5
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices.....----- . 1957-50=100..] 99.4| 99.7] 100.1 | 100.3 | 1c0.0| 99.7! 99.4| 99.6]| 99.7| 099.5| 99.3| 99.7]1 99.0} 99.5| 099.6| 299.7
CONSUIMET PIiCES - e eememmomc e mmemeacmmae do.._.| 949 93.7] oes2i 942! es2| 93.8] 9034 934 934| 933| 931/ 929] 929) 020 2029 ...

r Revised.

¢ Corrected.

1 Figures are for the month of June.
are as follows: Measured by—wholesale prices, 84.0 (Apr.); consumer prices, 75.7 (Mar.).

2 Indexes based on 1947-49=100

JFor actual wholesale prices of individual commodities, see respective commodities.
©Goods to users, including raw foods and fuels.

© Includes data not shown separately.



May 1964 SURVEY OF CURRENT BUSINESS S-9

. 1962 ‘ 1963
Unless otherwise stated, statistics through 1962

1963 1964

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage

Mar. Apr. May I June

July Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), totalt______ mil.§__| 4920 | 5231 | 4,148 | 4,609 | 5172
Private, total @ . oo 3,456 | 3,650 | 2,038 | 3,324 | 3,885

Residential (monfarm) @ _ )
New housing units__ ... 1(5)5? 1,672 | 1,281 | 1,458 | 1,634

Additions and alterations 0. [©] U] (1) Q]
Nouresidential buildings, except farm and
publie utilities, total @ e, mil. $ 947 988 861 848 885
Industrial . 238 260 232 229 230

Commercial 9 ... .
Rtores, restaurants, and g:

Farm construction 108 105 98 96 101
Public utilitles .. s 364 388 312 374 109
Public, total . el 1,463 | 1,582 1,210 1,285 1,487
Nonresidential buildings._ 426 461 416 445 457
Military facilities. . ..cooeoecoma e 106 (O] 87 89 119
Highwavs_. 513 588 335 340 471
Other t¥PeS. . acoecccccacccccccmcmcmmeene 418 432 372 411 440
New construction (seasonally adjusted at annual .
rates), totalt. . oo mil. $..{259, 036 | 62,775 | 60,114 | 59,555 | 60,458
Private, total @ . oo do._._{ 41,478 | 43,796 | 41,526 | 42,436 | 43,143
Residential (nonfarm) ... ... do.___| 24.174 | 25,711 | 24,353 | 24.984 | 25,646

Nonresidential buildings, except farm and
publie ntilities, total @ _
Industrial.___
Commereinl @ .. -
Stores, restaura
Farm construction

11,860 1 11,192 | 11,181 | 11,135
3,118 1 2,774 2,810 | 2.852
5110 | 4,963 1 4.800 | 4.775
2,196 1 2,138 1 2.136 | 2.033
1,258 | 1.269 | 1,265 | 1,261

Public tites.- -.oooooooomooeeooon 371 | 4657 4438 | 4737 4305
Publie, total @ - e 18,979 | 18,588 | 17,119 | 17,315
Nonresidential buildings ___._...___.____ do....| 5116 | 53532| 5394 | 5311 | 5358
Military facilitles._____ 1,269 1) 1,255 1,176 1. 369
Highways. covoccacaean.. _p 6,156 ] 6,702) 6,960 | 5602 5 611

CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge

Corp.): H

Valna?!on, total. ool mil. $__| 3,442 | 3,824 ) 3,583 | 3.983 | 4,851

Index (mo. data seas. adj.) _1957-59=100__{ 3120 133 118 125 144
Public ownership________ mil. $._| 1,133 | 1,220 } 1,182 1,168 [ 1 567
Private ownership__________ ... ... _.. ~do....| 2309 | 2504 2,401 | 2,814 3283
By type of building:

Nonresidential . _______.._ 1,084 | 1,212 1,146 | 1,210 | 1,452

Residential - 1,503 1,716 1, 642 1,986 | 2,061

Public work: 659 683 629 635 952

Ttiltles. o oo ool ldo..- 196 212 167 152 385

Heavy construction:
New advance planning (ENR)§....__...___ do____{ 1,766 | 2,770 | 3,250 | 2,037 | 2,328
Concrete pavement awards: &

Total o e mem thous. sq. yds..{ 9,483 | 10,053 8,131 | 10,216 | 12,343
Airports. _ _.-do___. 477 482 1,042 521 742
Roads._____._.___._ _do.___| 6,217 | 6,411 4,872} 6,415 | 7,657
Streets and alleys _..do_.._| 2,780 | 3,160 2,217 | 3,276 | 3,044

HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted:

Total, incl. farm (public and private)n_.thous__ 124.4 | 134.8 128.1 160.3 169.5

One-family structures 5

Privately owned._..____.......... .10 B19| 1322] 44| 1550 | 1064
Total nonfarm (public and private).._____ do....| 122.4 132.5 126.3 157.5 166. 3
In metropolitan areas 87.7 94,8 88.9 | 111.2 116.3
Privatelyowned . ... .. ___. d 119.9 130.0 122.6 155.4 163.2
Seasonally adjusted at annual rates:
‘Total, ineluding farm (private only).._._ o Lo YO PR MR 1,575 1 1,618 | 1,618
Total nonfarm (private only)_.__.___._.__ L [ JESNN PROURIN [P 1,549 ] 1,590 ¢ 1,590

New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:

(421,229 121,327 1 1.274 | 1.264 | 1,329
2756 2746 746 779 753

CONSTRUCTION COST INDEXES

Department of Commerce compositef
1957-59=100_. 107 109 108 108 109

756 780 771 772 775
832 857 852 852 852

American Appraisal Co., The:
Average, 30 citles
Atlanta

New York R 836 858 849 849 849
San Francisco. 720 761 745 745 746
St. Louis 741 760 756 754 754
Assoclated General Contractors (buﬂdmz only)
957-59=100. . 111 114 113 113 114
r Revised. 1 Not yet available; estimate included in total. 2 Annual total (also for

breakdown of new construction value). 3 Computed from cumulative valuation total,
¢ Includes yardage reported as ‘“‘miscellaneous.”” 3 Effective Jan. 1964, based on 1963 defini-
tions of metropolitan areas; not strietly comparable with earlier data.
tRevised series. Revisions back to 1959 are shown in Construction Report C30-53 (Sup-
plement); data back to Jan, 1950 will be available in a later Supplement (Bu. of the Census).
@ Includes data not shown separately. AMonthly averages for 1962 are based on annual
totals including revisions not distributed by months.

5,795 | 5,867 | 6,050 ; 5980 | 6.097 | 5758 | 5,204 | 4,582 |r4,265 74,641 ) 5152

3,966 | 4,054 | 4,090 4,073 | 4,111 | 4,038 | 3,780 | 3,278 | 3,084 (73,308} 3,651
2,485 | 2,475 | 2,431 | 2,395 2,305 2,348 [ 2,143 | 1,805 [ r 1,656 | r1.855 | 2,175
1,825 | 1,919 | 1,943 | 1,932 1,936 | 1,909 | 1,734 1,452 (71,315 [ 71,473 | 1.627
O] O} O] m O] O] (O] O} o (O] O]

932 { 1,018 | 1.079 | 1,117 | 1.118( 1.125| 1L.096| 1,041 1,020 | 1,005 988
239 253 268 283 293 302 306 304 300 292 286
395 443 474 490 483 484 463 427 418 416 404
165 203 220 232 220 211 191 162 158 161 150
107 115 119 113 109 104 100 96 94 95 93
412 413 428 417 461 437 419 316 £ 293 330 369

1,820 | 1,813 | 1,960 ! 1,916 | 1,98 | 1.720 | 1,514] 1,304 | 1,181 | 1,333 | 1,501
518 482 495 510 525 468 458 435 T 429 r 464 495
150 1720 O O] 0] O] O] O} O] ® [
699 673 784 742 321 676 544 361 272 343 [}

462 486 509 501 491 433 386 392 378 418 (1)

62,335 | 62,733 | 64,194 | 64,228 | 65,888 | 66,106 | 65.522 | 65,641 |r 65, 765 |7 66,765 | 66. 768
43,184 | 43,931 | 44,571 | 44,827 | 45,608 | 45,750 | 45,867 | 45,610 |r 46,026 | 46, 562 | 46,637
25,801 | 25,888 | 25,832 | 25,919 | 26,532 | 26,927 | 26,615 | 26,710 |~ 26,984 |7 27,385 | 27,482

11,103 { 11,717 | 12,384 | 12,738 | 12,670 { 12,752 | 12.883 | 12,760 { 12,865 | 13,001 ( 12,945
2,976 3,136 | 3.310 | 3.395| 3.461 | 3,538 | 3,577 3, 469 | 3,472 1 3.492 | 4
4,580 1 4,953 | 5346 | 5561 | 5.412| 5,367 | 5,412| 5,400 | 5,448 ; 5,569
L8I0 | 2,125 2,388 i 2,524 | 2,392 | 2,255 | 2,252 | 2,250 | 2,221 | 2,270
1.258 | 1,254 | 1,250 | 1,248 | 1.243 | 1,242 1.241 [ 1,241 1,237 | 1,231
4.686 1 4.718 | 4,741 | 4.580 | 4,849 4,555 | 4.852] 4,647 74,648 | 74,644

19,151 | 18,802 | 19,623 | 19,401 | 20,280 | 20,356 | 19,655 | 20,031 {719,739 | 20.203
5,660
1,682

5306 | 5 436 5i (343 5831 | 5.802 6i 051 ] 5,781 76, 2;08 6,024
1 1 1 1 ) 1 1
6.813 . 6.331] 6.065| 6.550 | 7.442 | 7.706 | 6,761 7,150 | 6,262 | 7,049

4402 4,125 4,061 | 3,707 4,313 | 3.740 | 3.413| 3.346 | 3,201 4,215

135 126 132 128 146 144 148 147 143 140
L319 | 1,318 1 1,154 ) 1,321 | 1,157 | 1,155 1,198 | 1,041 | 1,339 |_
2,992 | 2,502 2,257 f 2,149 | 2,160 [ 2,876

Lort| 1322 1,154 | 13311 Los2| n102| 1,158 | 1,082 | 1,252
1,966 | 1,931 | 1,883 | 1)789 { 2.028 | 1,519 1,825 | 1,872 | 1,427 | 1,991
812 | 742 | Ters| 662 | Tqas | 704 | 629 "
167 178 182 102 206 44| 356 } 816 692 972

2,072 | 2,416 2,976 | 2,666 | 3,600 | 4,484 | 2,656 | 6,577 | 3,98 | 2,664 | 3,165

o
=
-
©
o=
x

&
»
-~
N
'S
N
o
>
S

9,793 | 13,661 | 9,399 | 8142 | 13,033 | 8,164 | 10,389 }4 10,891 | 46,820 {49,057 |¢12,997

357 73 184 254 189 199 176 256 225 £36 611
5649 1 7,502 | 5613 | 4,968 | 81391 5115} 81771 8.464 7 5,159 | 6,956 ) 9 861
3,788 1 5097 | 3,603 | 2,920 | 4.706 ; 2,850  2.037 1 2,095 1,197 | 1,046 | 2,402

157.3 | 152.3 147.9 1 147.3 166. 1 121.2 96.8 | 100.8 {r101.1 {r133.4 154,1
100. 4 98,2 95. 8 92.9 162.7 71.9 50.5 755,38 | o | -
153.4 150.2 | 144.4 145.3 163.1 119.4 95.1 99.6 | 7100.3 |7 130.2 [ 151.1
155.5 1 150.7 | 145.5 144.1 162.8 118.8 94.5 "98.5 | r98.5 | 71316 151.0
109.2 { 105.2 | 100. 4 103.7 | 116.5 83.9 T5.5 §8775.0 § oo . .
151.6 | 148.6 | 142.0| 142.1 159.8 117.0 92,8 98.3 | r97.7 |r128.4 148.0

1,571 1,588 | 1,455

732 1,847 1,564 1 1,564 1,718 | 7 1.657 [ 71,665 1,558
1,554 1,573 1,434 7

1,807 ] 1,533 | 1,518 1,688 {r1.613 71,640 1,526

1.363 | 1,308 | 1,262 | 1.3
7

2| 1.412) 1.369 | 1.426 ] 1.314 | 1,405 |r1,384 1,249
7 735 726 1

756 736 699 710 792 772 705

109 110 110 110 110 110 111 111 111 111 111

778 782 786 783 790 791 792 792 793 793 794
852 856 862 862 863 863 863 863 870 870 870
851 851 867 869 872 872 874 884 884 884 884
762 770 774 775 778 778 778 778 780 780 780
75 754 762 762 765 774 776 779 779 779 777

114 115 115 115 116 116 116 17 117 117 117

§Data for May, Aug., and Oct. 1963 and Jan. and Apr. 1964 are for 5 weeks; other months,
4 weeks. Comparable data prior to 1961 not available,
. o"kData for Apr., July, Oct., and Dec. 1963 and Mar. 1964 are for 5 weeks; other months,

weeks

* New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
buxld;n)g in the United States (1959-63 data for 10,000 places are also provided in Series C-20
reports

tRevised to 1957-59 reference base; also reflects revision of basic data.




3-10 SURVEY OF CURRENT BUSINESS

May 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly R
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec. Feb, Apr,
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. . Boeckh and Assoclates, Inc.:§

A e, 20cities:

M) types combined.... 1957-59=100..{ 107.8 | 110.2| 108.9| 100.1| 1007 | 10.3| 10.7{ 10.8| 1L2] 13| 1.4 1115 ure | nol .
Apartments, hotels, office buildings. 108.8 | 1113} 1100 110.2{ 110.9 | 11L4{ 1118 | 112.0| 1123 | 1124 | 112.5| 1126 13,1 | 181
Commercial and factory buildings. 107.8 | 110.2| 108.9 | 100.1} 109.7 | 110.3 | 110.7 | 110.8 | 111.2| 111.2 | 111.4 | 1115 1.9 | 1L¢ . 0.
ReSIAONCOS.e v oo 106.3 | 108.5] 107.21 107.4| 108.0| 108.5| 108.8| 109.1| 109.6 | 100.7 | 109.8 | 109.9 110.3 | 110.3 |...200

|
-Record:
F’;ﬁ?f"ﬁgg News-Record: 1957-59=100._{ 110.1| 112.7| 111.2| 11L.2| 1116/ 112.0| 31| 114.2 | 142] 1146 | 1143 | 1144 14,6 1153

cOmtmc};(;;] _______________________________ do....| 147 185 116.4 | 1164 117.7| 1183 | 119.6 | 120.3 | 120.2 | 120.5 | 120.2 | 120.4 120.8 1121.6

Bu. of Puhlic Roads—Highway construction:
Compostte (ave for qbry o oot 1057-59=100..| 298.6 {21010} 90.6 || . 99.6 |oemooeeu)ceeeaee 1007 | 1084 || w022
CONSTRUCTION MATERIALS
Output index: 5 -
ite, unadiusted @ ... 1947-49=100..| 134.5 | 142.9] 133.4 | 150.1 | 162.6 | 151.5| 151.1 | 161.7 1 1524} 163.8 | 1358 | 122.2
B e AT R 188.2 | 147.7 | 1517 | 141.6 | 1569 | 147.0 | 146.2 | 1447 | 1424 | 1423
a 1 products, unadjusted___. - do__..| 1816 | 140.7) 120.1 | 158. 5! 172.2; 162.0 | 1621 | 1658 | 147.2 | 1549 | 126.0 | 113.3
?32,%2? art:i( L\Q)rr?d %?271&2: hadiodorooil 1346 | 140051 14009 | 1447 | 1538 | 1837 | 125.6 149.2 | 147.4 1 160.7 | 137.6 | 7130.2
Portland cement, unadjusted. .. ... do._..| 167.6 | 176.1( 1288 ' 175.4| 206.4| 200.3 | 220.1| 2240 | 207.5] 219.1 | 18.7 | 143.5
REAL ESTATE
Mortgage applications Aor new home ;;:onstmctlon
8
Applications for FHA commitments = | 154 155 B8 249 101 s 1] 64 s | 1s0| 14| w03
a7 | 16 195 182 172 17: 176 90 183
R Ao o  rate 1831 122! 157, 11.8] 19| 183, 13! n2| 83| o1
SeﬂSOﬂ;l]IV adjusted annual rate . B et 152 19 152 123 122 133 140 % 140 145 159
Home mortgages insured or guaranteed by— - T .
439.24 | 464.09 | 416.19 | 392.31 | 415,17 | 419.85 | 511.16 | 507.76 | 505.00 ! 567.53 | 444.50 | 486. 68
Eift‘ Z\T(?;f Adm. a};ﬁf}ﬁg""“m ________ SR 00 00 | 25376 | 21906 | 244 64 | 250,50 | 225,00 | 265 14 | o7 19 | 367 3% | 996,01 | S8k o0 | 2o 0s
Federal Home Loan Banks, outstanding advamess oo |oamm | 2000 | 2035 | 2740 | 20| s | w7 | 40| 4 | 40| 47
o eatimaten total s AT SN 1m0 | e | s | 200 219 | 2202 230| 2am | 2105] 237 Lese | 211 L1y | 2078 |
By purpose of loan: a8 | a6 | 573 622 | 51| ess| 6l 5 l 7
G 586 22 ! 9 623 642 685 502 620 474 V625 ...
EQIEE "?{}Z‘{;’fe‘ B %3 710 827 666 760 854 936 | 1,003} 1,071 928 977 757 776 674 ‘
Allothor purposes. - —-TTTTTIIIINdolll| B2t eds | 595|676 | 694 | e8| 7y | 7a4| 626 725 | 507, 722 " 564
N honform mortgages recorded @000 | 2m0 | s0r7| 2751 s00s | s g R N T N %N U A B
Nonfarm foreclosures. - - oo oo o1 n Elmbe ° N 7.204 ) 81831 8178 1 8,758 | 8,814 | 8.0 8,347 | 8,463 | 7.808 | 8,461 | 7.959 | 7,981 | LTy _olTTTpTTTmmmt
_____________________ |
Fire losses (on bldgs., contents, ete.) mil. ! 105.42 | 117.13 | 137.38 | 141.22 | 121.20 | 106.68 l 100.03 | 115.73 | 98.35 {109.52 | 94.91 | 113.12 118.85 | 126.45 |_______.
V T dmemmmee i
DOMESTIC TRADE
ADVERTISING
Printers’ Tnk advertising index, seas. adj.:}

Combined index____ 1957-59=100. . 113 r 118 115 119 T 118 7118 120 r 119 r1z4 7119 r114 T4 120 | ...
Business papers 108 r112 r 114 r112 108 110 r114 109 r118 1 118 T 113 TAT | W2 ..
Magazines ... 119 r127 r121 T124 r123 r129 132 r127 r 131 f r127 131 P134 b X206 ...
NewspPapers. co.comoeoo - 102 7 9 T 90 T 46 T8 94 T 98 T 97 1103 | r 95 90 r 106
Outdoor_..._._. 88 88 78 94 90 &7 ]K 81 74 101 83 85
Radio (network).___. 75 r 95 r 87 r 100 T 95 96 r 102 r 118 S106 | r 101 r 86 - 106
Television (metwork). _________........... - 118 r 144 7 145 149 149 144 " 143 r 147 f151 ) r 142 r125 r 146

Television advertising: !

Network (major national networks): j

QGrosstime costs, total . ___ ____________mil. $__}12199.7 L2 SR (RN A1V 3 R,
Automotive, incl. aceessories. —edoo ) 2AR1 ) 2346 M9 Lol 1309 | CCTTTTITTTTTTTTY Tagig gl
Drugsandtoiletries.__________ ---Go...] 263,31 260.6 ) 704 |_______i______ 0 Gr.8 |- TN g9t
Foods, soft drinks, confectionery..._... do._.f 239.5 | 289.9 0 391 |_______.j__ Tl 383 _TTTTTITTTTTTTTL goy iTlITTTT
Soaps, cleansers,etc____. ... .._.__. do....t 22009 22198 2.8\ ..l ) o220t 2l
Smoking materials___ 2222 2239 233\ i | 98,0 | eeii_ooeo.___{ 42 77
Allother_._________ 240.8 | 2384 | 85.0 |._._.__| .| 423 | ITCTTITTTTTTTTL 338 T

Spot (natl and regloml cooperatmg statlons)

Gross time costs,total__._______.________ mil. $..{2180.3 S
Automotive, inel. aceessor {es .do....| 2509 D
Drugsand toiletrles____________._ .. __ do-...| 236.1 ) 242,81 487 ...l .| 890 777U sag Tl
Foods, soft drinks, confectionery....__. do-...{ 260.4} 273.0| 76.9 | _______|_______{ 7o.4 |J_TTTTUUTTTTTTTTL epio (DT
Soaps, cleansers, ete_....._..__.._._.__. do._.l 2211 ) 2229 28,8 .. .| | 257 (el 224\

Smoking materials.__ “do...l 2740 2971 88| || 1L |llTTTTTTTTY Tge |TTTTTTTT
Allother.______..___. ---do--.p 249,40 26120 547 | |._.___.| 656 ...\ T0\ sL5|.TTT
M agf;zim;, advertising (general and natl. farm maga-

zZines):

Cost, total il. 73.0 7.6 85.1 90.6 89.7 74.8 57.0 54.5 82.1 99.6 ( 103.2 7.2 54.0 73.0 86.7
Apparel and accessories.___ ~do___. 4.6 4.8 5.3 6.9 6.1 2.7 .9 5.1 9.1 7.0 5.7 3.9 2.0 3.3 6.7
Automotive, incl. accessories. .do____ 7.9 8.5 10.9 10.4 10.3 7.3 4.7 3.8 6.1 14.8 12.7 5.9 7.0 9.1 9.8
Building materfals_..____ -do._.. 2.3 2.2 3.1 3.7 3.2 2.6 15 1.4 3.0 2.2 1.8 1.5 .9 1.8 2.3
Drugs and toiletries_.____.___ -do.._. 7.1 8.0 8.6 8.4 7.9 8.7 7.1 6.4 8.0 9.9 10.8 9.9 6.2 8.0 9.1
Foods, soft drinks, confectionery......... do....| 10.6 10. 4 11.4 10.7 10 .4 10.2 9.0 7.8 8.9 12.4 13.6 11.0 9.0 10.9 12.8
Beer, wine, liquors. - ____._.__.___...___. ee- 4.5 4.7 4.4 4.3 5.2 5.1 4.2 2.9 4.2 5.5 6.9 8.8 L7 3.3 4.2 1 ..
Household " equip., supplies, furmshings..do._._ 4.9 5.5 5.0 7.5 8.7 | 5.7 4.2 2.8 5.8 8.4 7.7 4.4 2.7 3.6 5.6
Industrial materials_._________.________.. 3.7 3.7 3.5 4.4 4.6, 4.0 3.0 3.0 4.5 5.1 5.5 2.8 1.8 3. 84| T
Soaps, cleansers, ete_ _ .81 10} LO| L5} 15/ 10 .7 7 Lo} 14| 12 4 7 o Lol
Smoking materals. _ 2.8 3.0 2.7 27| 31 I 84| 28 27| 30| 33| 39 3.8 2.4 3.1 2.8 |00
All other. --do.__. 23.8 25.8 29.2 30. 1 28.7 | 24.0 19.0 17.9 28.4 29.6 33.2 24.8 19.7 26.0 28.9

r Revised.  11Index as of May 1, 1964: Building, 115.6; construction, 122.90.
3 Annual average hased on quartel 1y data. 8 End of year.
YCopyrighted data; sec last paragraph of headnote, p. 8-1.

@ Includes data for items not shown separately.

§ Data include guaranteed direct loans sold; these became sizable after 1962,
I Revisions for Jan. and Feb, 1963 are availahle upon request.
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—
] 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. | May June | July Aug. | Sept. Oct. Nov Dec Jan Feb. Mar. | Apr.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (62 citles):
otal e Jlnes..| 233.2| 2380} 2387 | 241.1 | 268.7 | 243.1 | 212.5| 23L.1| 246.7 | 267.7| 258.4 | 260.6 | 210.6 | 210.4 | 2480 ________
Classified .o do.__. 60.5 62.5 63.4 63.7 69.7 67.5 63.6 66. 8 65.0 65.9 61.8 53.8 59.8 60.9 66.8 |ae. .
Display, total . .. 172.7 175.6 175.3 177.4 193.0 175.6 148.9 | 164.3 181.7 201.8 196.6 206. 7 150. 8 149. 5 1817
Automotive ______________ 12. 4 12.5 11.9 15.3 16.3 14.1 11.6 1.2 12.7 16.0 13.0 8.7 10.6 12.1 12,7
Financial 4.8 4.9 4.7 4.9 4.3 4.9 5.5 3.7 4.7 5.6 4.7 5.3 6.8 4.2 5.4
General_ 25.1 23.8 26.4 25,6 29.3 25.5 19.2 18.7 26.2 28.9 25.8 24.0 18.2 20.8 25.4
Retail ... 130.3 | 134.3 ] 133.3 | 131.6 | 149.1 131.0 | 112.6 | 130.7 | 1381 151.4 | 153.1 168.8 | 1152 112.3 138.2
RETAIL TRADE
Allretail stores:
Estimated sales (unadj.), total________._._. mil. $._{ 19,613 | 20,536 | 19,653 | 20,518 | 21,228 | 20,737 | 20,540 | 21.018 | 19.267 | 21,528 | 21,494 | 25.104 | 19.154 |7 18,75% |7 20,584 | 1 21,019
Durable goods stores® ... ... do__._| 6,245| 6,675 | 6,383 | 6.982 | 7,239 | 7,044} 6,976 | 6,556 | 5999 | 7.599 | 6,985 | 7.208 | 6,031 [r6,122]76,779 § 17,366
Automotive group_______._______ _do....| 3,566 3,830} 3,926 | 4,262 | 4,301 | 4126 | 4.003| 3,520 | 2,000 | 4.387 | 3,049 | 3.6901 3,677 173,708 | 74,106 | 14 418
Passenger car, other auto. dealers_._.do....| 3,844 | 3.600 ] 3,732 | 4.033 | 4,060 | 3,865 | 3,746 | 3.28% | 2.779 | 4.148 ] 3,712 | 3.377 | 8,488 173,520 3,804 | _______
Tire, battery, accessory dealers_._..__ do.... 222 230 194 229 241 261 257 241 211 239 237 313 189 r179 2124 ...
Turniture and appliance group.._.____. do._._. 901 968 838 854 934 933 965 992 980 | 1.095 | 1,077 | 1.333 905 910 055 L 989
Furniture, homefurnishings stores__.. 583 622 543 574 612 599 608 651 647 719 703 790 584 * 593 624
Household appliance, TV, radio..._._ 318 346 295 280 322 334 357 311 333 376 374 543 321 r317 331 ...
Lumber, bullding, hardware group.. 947 964 795 977 | 1,088 1,050 1,100 | 1,138 1.055 1.119 1.002 918 72 7500 702
Lumber, bldg. materlals dealersa® 728 743 604 748 828 819 876 911 842 897 771 610 536 r 542 605
Hardware stotes_ . .......___ 219 221 191 229 240 231 224 227 213 222 231 308 176 T 167 187
Nondurable goods stores@ . 13,367 | 13,861 | 13,270 | 13.536 | 13,989 | 13,603 | 13,564 [ 14,462 [ 13,268 | 13,929 | 14,509 | 17.896 | 13,123 | 12,636 (7 13,505
Apparel group - ... 1,195) 1,205 | 1,081 | 1,268 1,163 | 1.127| 1,010 | 1,167 | 1.161 | 1191} 1,308 | 2.172| 1.026 | ru39 |r12%4 | 1 1 144
Men’s and boys’ wear stor: - 228 232 186 224 218 239 200 209 203 218 254 471 208 r 179 205 0. . ...
Women’s apparel, accessory stores._ _do_._. 456 466 428 482 460 421 390 446 448 472 509 834 407 r 378 S06 . ..
Family and other apparel stores_.. 301 300 262 303 275 265 241 200 296 304 343 572 234 T 224 313 | ..
Shoestores oo aaaaoC 207 205 259 210 202 179 212 214 197 202 295 177 7158 260 1.
Drug and proprietary stores..._._.._... 681 667 652 676 664 660 630 647 667 666 906 671 r 656 T (%0 1 656
Fating and drinking places.. 1, 506 1,421 1,463 1, 562 1,592 1,646 | 1,608 1., 526 1. 556 1, 486 1, 533 1,436 | 71,347 § 71,435 | 11,495
Food group... ... _______._ 4,929 | 4,976 4,677 | 5,006 | 4,957 | 50031 5318 | 4.684 | 4,910 5153 5,194 5,018 | 74,849 | 74,934 | 14,932
Qrocery stores. .o _ooo__ oo - 4,463 4,531 4,223 | 4,578 4,483 | 4,502 | 4,828 4,238 4,449 | 4,089 4,679 4,558 | 74,395 | 14,454 14,454
Gasoline service stations.. ... 1,614 | 1,543 1,574 | 1,626 | 1,659 | 1,712} 1,730 | 1,599 | 1.649 ) 1,625 | L713 | 1,566 | 71,495  r1,608 | 1,611
Qeneral merchandise group @ - ._......_do....| 2,267 2, 388 2,075 2,299 2,278 2,266 | 2,108 2,444 2,275 2,417 2,728 4,399 1.872 | " L,875 1 12,317 | 12,287
Department stores_____ ... _____.__._ do_...| L320 1, 380 1,205 1,323 1,325 1,340 1,212 1, 408 1,340 1. 404 1, 590 2,625 1,004 [ 71,069 } 1,341 11,3877
Mail order houses (dept. store mdse.) .do_... 163 177 153 163 160 141 148 183 172 197 248 307 140 r 146 178
Vartety stores o ococccccmmmmmocccaes do_... 371 385 320 384 361 357 341 300 354 378 414 793 289 T 313 392
Liquor Stores oo oo e ooaoooo do.... 450 472 427 429 458 450 474 489 437 466 510 724 433 r427 445
Estimated sales (seas. adj.), total}._________ L [ TSN PUPRRURN S, 20,350 | 20,276 | 20,200 | 20,486 | 20,719 | 20,666 | 20,426 | 20,716 | 20,558 | 21,019 | 21,000 i~ 21,533 | 121,305 | 1 21, 244
Durable goods stores @ 6, 646 6, 512 6, 630 6,773 | 6,562 6, 600 6, 941 6,734 6,831 6,865 | 77,262 176,973 | 17 027
Automotive group__.._ .. ... 3,824 3,740 3,843 3,40 | 3,733 3,717 | 3,980 | 3,761 3,935 3.951 | 74,159 3,439
Passenger car, other auto. dealers..... 3,602 | 3,515 | 3,607 3,700 | 3,512 3,495 | 3,748 | 3,556 | 3,685 | 3,711 | 73,952 | 3,690
Tire, battery, accessory dealers.._..__ 222 225 236 231 221 222 232 235 250 240 r 237 249
Furniture and appliance group____.._._._ 945 938 935 979 939 985 | 1,028 986 | 1,021 1,019 | 71,062 1,068 | ________
Furniture, homefurnishings stores....do_.._ 607 617 598 611 613 611 G48 666 640 637 671 T 699 695 1 __
Household appliance, TV, radio......do_... 333 328 340 324 366 328 337 362 346 334 348 r 363 378 |
Lumber, building, hardwaregroup. _...do__..|~---ucco] oo 942 957 940 962 958 992 975 986 994 952 949 | 7 1,007 920 L.
Lumber, bldg. materials dealersd®._..do.. - 722 736 738 750 746 771 761 764 754 716 730 779 T4 4 L
Hardware stores. ... ccecveecuomomaanas & {0 JRNS PR SR 220 221 202 212 212 221 214 222 240 236 219 T 228 205 |-
Nondurablegoods storesQ - _ccovwooa oo 13,688 | 13,856 | 13,046 | 14,104 | 13,820 | 13,775 | 13,824 | 14,188 | 14,145 |7 14,271
Apparel group oo .. ) 1L,156 | 1,179 | 1,214 | 1,250 | 1,204 | 1350 | 1,186 | 1,250 1 1,250 |~ 1,808
Men’s and hoys’ wear stores. _._ 3 221 222 239 247 238 217 224 239 231 250
Women’s apparel, accessory stores 443 447 471 475 480 465 451 463 482 497 " 503
Family and other apparel stores__.___ 287 285 287 298 322 303 286 294 307 302 T 333
Shoe Stores. .o cueo oo aceccccaiama——s 203 203 199 202 209 198 196 205 222 220 7217
Drug and proprietary stores....__.._.._. 677 678 6574 674 685 688 633 677 94 69- T 666
Eating and drinking plaees___._____..__ 1,518 | 1,504 | 1,511 1,497 | 1.519 1,470 1,530 | 1,506 1, 528 1,580 | 71,548
Food group _ . 4, 864 4,890 4,923 5,030 | 4,996 4, 897 4,913 1 4,973 4,991 5,031 | r4,991
Grocery stores. .. 4,400 | 4,414 4, 456 4,540 | 4,527 4,441 4,484 4 512 4,523 4,548 | 7 4,513
Gasoline service sta e mm——— 1,594 1, 581 1, 584 1,602 | 1,812 1,605 1.618 1,638 1,681 1,638 1 1,658
General merchandise group @ .. .._...._do._ 2,301 2,322 2, 409 2,415 2,475 2.390 2, 303 2, 355 2,474 2,481 | 2,592 2,505 (... ___
Department stores. . __..._.._____.___ do-. 1,330 | 1,353 | 1,414 | 1,403 | 1,452 | 1.386 [ 1,821 | 1,355 | 1,457 | 1,464 1,538 | 1,473 | 7"
Mailorder houses (dept. store mdse.) . do__ 171 163 174 185 189 181 173 183 184 181 197 L .
Varlety stores....oooooooo ... do.. 377 380 389 385 387 386 390 381 397 410 | r408 407 |00
Hlquor stores_ ... s TR BRSSP B 458 471 469 475 481 476 466 478 473 483 471 r482 503 | -1
Estimated inventories, end of year or month:}
Book value (unadjusted), total.._.______ mil$..| 27,071 | 27,826 | 28,573 | 28,637 | 28,439 | 28,041 | 27,957 | 27,575 | 27,894 | 29,134 | 20,980 | 27,826 |- 28,034
Durable goods stores? ... - 11,472 | 11,722 | 12,148 | 12,080 | 11,986 | 11,896 | 11,837 | 11,105 10,880 | 11,400 | 11,910 | 11,722 { 12,018
Automotive group. .. eoemeeo_oo 4,778 | 5146 | 5,388 | 5318 | 5240 | 5147 | 5,120 | 4,281 | 4,098 | 4,488 | 4,846 | 5146 | 5439
Furniture and appliance group.______ do....| 1,861| 1,858} 1,859 1,870 | 1,846 | 1,852 | 1,840 | 1,888 | 1,004 | 1,968 | 1 999 1,858 | 1,824
Lumber, building, hardware group_..do....| 2,264 [ 2,231 | 2,397 | 2,415 | 2,404 | 2,862 2,822 | 2,313 | 2,299 | 2,273 | 2,283 | 2,981 | 2,248
Nondurable goods stores@ - _____..._ 15,599 | 16,104 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16,470 | 17,014 | 17,734 | 18,079 | 16, 104 |~16,016 |16, 366 | 16,815
Apparel group. .o oooooeeee oo d 3,405 3,477 3,502 | 3,576 | 3,542 | 3,306 3,300 | 3,620 | 3,858 | 4,006 | 4044 | 3,477 | 3,443 |r3.609 | 3710 |1
Food group. 3,395 | 3,546 3,483 | 3,571 | 3,581 | 3,656 | 3,546 | 3,436 | 3,530 | 3.660 3,700 | 3,546 | 3,540 {73,639 | 3,697 [ T
General merchandise group-......... 4,495 1 4,620 | 4,040 | 4,994 | 4,953 1 4,771 [ 4,772 | 4,959 | 5955 | 5623 | 5753 4,629 | 4,618 | r4,688 ,911 |77
Department stores*._....._..___.._ 2,266 | 2,305 | 2,473 | 2,535 | 2,515 | 2,392 | 2,414 | 2,518 | 2,704 | 2,053 | 3,036 | 2,305 | 2,416 [+2463 | 2,572 |12111100
Book value (seas. adj.), total ..._____.___ 27,938 | 28,601 | 28,006 | 28,061 | 28,062 | 28,124 | 28,250 | 28,148 | 28 147 | 28,357 | 28 651 28,601 |r 29,047 ir 28,972 023
Durable goods stores? .- 11,728 | 11,965 | 11,724 | 11,622 | 11,584 | 11614 | 11,673 | 11,604 | 11,605 | 11,664 | 11850 | 11,965 | 12100 |- 12,108 | 19900 |27
Automotive group. .. -- 4,801 | 5224 | 4,948 | 4,807 | 4,860 | 4,869 | 4,922 | 4,810 4,890 | 4,959 | 5101 | 5224 | 5981 | 75,285 | 5471 |---210]
Furniture and appliance grou 1,899 1,804 | 1,872 1,855 1,842 | 1,859 ( 1,862 | 1,892 | 1,874 | 1,896 | 1,004 | 1,804 | 1892 |r1.902 | Lol |-—-2277"
Lumber, building, hardware group--do_...| 2,349 1 2,314 | 2,336 | 2,324 2327 ! 2,318 | 2209 27318 ! 20322 2301 ! 2320 | 2/314 ' 20330 !r 2331 | 2335 |7777"

r Revised. 1 Advance estimate,

for trading day differences.

Revisions for periods not sh
Census report, “Monthly Retail Trade Report, Adjuste

. @ Includes data not shown separately.
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

IRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
own here appear in the July 1963
d Sales, Supplement,”’

d'Com-

fRevised series. Revised to take account of the latest (1962) Annual Survey of Retail
Trade benchmark data, and to reflect new seasonal factors beginning 1956. Data for earlier
periods appear on pp. 16-19 of the Dec. 1963 SURVEY.
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY.
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SURVEY OF CURRENT BUSINESS

May 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dee Jan, Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories, end of year or month§—
Continued
Book value (seas. adj.)—Continued
Nondurable goods storesQ ............ mil. $._| 16,210 { 16,726 | 16.342 | 16,439 | 16,478 | 16,510 | 16,586 | 16.544 | 16,542 | 16.693 | 16.795 | 16.726 |"16,938 |r 16,869
Apparel group_..__..____ d 3,569 | 3,641 3.563 | 3,555 | 3.578 | 3.560 | 3,616 | 3,600 | 3.619 | 3.655 | 3,686 | 3.641 | 3,742 3,755
Food group.._._..___. 3.405 1 3,560 | 3,466 | 3.550 { 3,560 | 3.663 | 3.604 | 3,546 | 3,541 3,571 3,578 | 3.560 ) 3,655 | 73,679
General merchandise group. 4,897 | 5,037 | 4.960 | 4.979 | 4,985 | 4.943 | 4.923 | 4,931 | 4,976 | 5.045 | 5,108 | 5,037 | 75,095 | r4,947
Department stores* 2,466 { 2,603 | 2,468 | 2,490 | 2,502 { 2,513 | 2,536 2,531 2,556 | 2,609 | 2.654 | 2,603 ] 72,69 | r2 640
Firms with 4 or more stores:
Estimated sales (unadjusted), total_.._.._. do....{ 5472 | 5813} 5,469 | 5574 | 5776, 5685 | 55181 6,004 | 5546 | 5947 | 6,411 | 8,239 5,328 | r 5,143
Firms with 11 or more stores :
Estimated sales {unadj.), total @ ....c..... do____| 4,631 | 4,857 | 4,571 { 4,651 4,849 | 4,767 ] 4,601 ! 5107 4,611 | 4,015 | 5364 | 6,943] 4,478} 4,330
Apparel ZrOUD @ cocemmcmmne e 307 316 283 353 315 307 263 310 309 311 348 567 247 228
Men’s and boys’ wear stor: 29 30 25 29 29 30 25 25 25 30 34 60 26 22
‘Women's apparel, accessory st = 124 134 116 141 135 130 115 138 128 131 152 246 97 95
Shoe SEOreS. .o cmcmeme oo meccaeaae 90 88 87 113 90 87 71 84 93 83 83 133 73 66
Drug and proprietary stores. ..........-. 137 144 135 134 138 141 138 143 135 138 143 226 140 138
Fating and drinking places.__. - 100 104 102 102 107 108 111 115 107 109 105 107 102 100
Furniture, homefurnishings stores-._._.. do..-. 40 42 39 38 43 41 38 44 41 51 52 51 32 39
General merchandise group @ .- .._...._ do....| 1,464 | 1,585 1,329 1,504 1,491 | 1.516 | 1.415 | 1.641 { 1,526 | 1,615 1,843 | 2,095} 1,262 1,246
Dept. stores, excl. mail order sales._.... do_.__ 901 985 835 929 935 965 879 | 1,015 961 | 1.000 l, 137 | 1,850 790 763
Variety stores .o d 284 295 241 204 276 271 263 30 272 292 321 611 216 238
Grocery stores. _._._____ 1,920 | 1,974 | 2,067 1,862 § 2,063 1,950 | 1,915 1 2,137 | 1,825 1,965 | 2,140 | 2,081 2,086 1,982
Lumber vards, bldg. materlals dealersg. do-.._ 62 63 52 63 72 73 75 76 71 75 64 50 46 47
Tire, hattery, accessory dealers._....._.. do-... 90 91 77 92 97 103 102 94 83 93 94 132 75 72
Estimated sales (seas, adj.), total®t....._. dooo | 4,778 | 4,705 § 4,730 | 4,848 | 4,914 | 4,983 4,871 | 4,809 | 4.922 ¢ 5043 ) 5,080 { 5,111
Apparel ZrOUD R cooecaeeee 311 309 309 31 324 341 316 298 310 326 336 337
Men’s and hoys’ we: 29 29 29 28 33 33 31 29 27 29 31 33
‘Women’s apparel, accessory stores_ ... 131 126 131 136 141 147 132 125 135 137 139 140
Shoe StOreS oo eeemmmeeaeee 92 39 85 83 82 90 87 84 83 92 94 90
Drug and proprietarystores_ _.........__ 140 139 143 144 145 150 147 146 144 147 152 148
Fating and drinking places. . 104 103 104 104 105 107 105 107 105 106 11 110
Furniture, homefurnishings stores. ___... [ 1o TR PRSP N 40 40 40 42 40 44 42 46 44 42 41 47
General merchandise group @ ....o--—.--. do____ 1,503 | 1,512 1 1,593 ! 16041 1.646 | 1,605 1,523 | 1,600 | 1,674 | 1,698 { 1,743
Dept. stores, excl. mail order sales.._.__do_ 922 939 990 995 | 1,035 | 1,000 932 993 1 1,050 1,057 | 1.090
Varletvstores_ ... ... _-do_ 287 285 297 205 204 207 298 296 305 318 318
Grocery StoTeS - - oo oo do. 1,946 | 1,955 1.964 | 1,992, 2007 | 1,970 | 1,993 | 2,015 2,017 | 2,041 | 2,018
Lumber vards, bldg. materials dealersd®..do. 63 64 65 64 63 63 64 63 61 63 67
Tire, hattery, accessory dealers__.____.___ do_._. 90 88 93 92 88 89 91 92 99 99 98
All retail stores, accounts receivable, end of mo.:
Total, oo S recelvabie, mil. 8,114,200 1115, 484 | 12,912 | 13,352 | 13,634 | 13,709 | 13,781 | 14,016 [ 13,990 | 14,260 | 14,361 | 15,484 | 14,628 |-14,123
Durahle goods stores. _ __do__..| 6241 6, 626 5,799} 5,965 6. 160 6, 339 6, 457 6, 559 6, 532 6, 559 6,456 | 6,626 6,259 |7 6,083
Nondurable goods stores. - oo ocoeeeee. do..._| 8058 8,858 7,113 , 387 7,474 | 7,460 7,324 7,457 7,458 7,681 7,905 | 8,858 8,369 | 7 8,040
Charge accounts___. 7,441 | 7,826 1 6,658 | 7.032| 72021 7,147 | 7.157| 7,264 | 7.178| 7,381 ] 7,381 | 7.826 ) 7.400 |r7.1%
Installment accounts._ 6,858 | 7,658 | 6,254 | 6,320 | 6,432 ! 6,652 | 6,624 | 6,752 | 6,812 | 6,888 | 6,98 | 7,658 | 7,219 [ 76,997
Department stores:
Ratio of collections to accounts receivable:
Charge accounts percent ... 48 49 48 47 49 48 49 50 48 50 50 49 49 48 50 | ...
Tnstallment accounts_________ .. ... ... do.___ 17 iy 17 16 16 16 17 17 17 18 17 18 17 16 18 ...
Sales by t¥pe of payment:
Cash sales_.__._______ percent of total sales_. 43 43 42 43 43 43 43 44 42 41 43 45 43 42
Charge account sales__ 40 39 41 40 39 39 39 39 40 41 39 38 37 39
Installment sales_ . oocooooocmeooooo do.__. 17 18 17 17 18 18 18 17 18 18 18 17 20 19
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawali):
Total, incl. armed forces overseas®O.___....__ mil._|2 186.66 ;2189.38 | 188.54 | 188.73 | 188.94 | 180.16 | 189.38 | 189.€2 | 189.89 | 190.14 | 190.39 | 190.61 | 190.81 ] 191.01 | 191.23 } 191. 44
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj.____._________ mil..{ 130.08 | 132.12 | 131.59 | 131.74 | 131.86 | 132.04 | 132.20 | 132,34 | 132.50 | 132.68 | 132.85 | 133.02 | 133.20 | 133.36 | 133.52 | 133.68
Total labor force, incl. armed forces....-... thous._| 74,681 | 75,712 | 74,382 | 74,897 | 75,864 | 77,901 L917 | 77,167 | 75,811 | 76,086 | 76,000 | 75,201 | 74, 514 | 75,259 | 75.553 | 76, 544
Civilian labor force, total..____ _.do._..j 71,854 { 72,975 | 71,850 ) 72,161 | 73,127 | 75,165 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72,461 | 71,793 | 72,5627 | 72,810 | 73, 799
Employed, total..________ 67,846 | 68,809 | 67,148 | 68,007 | 69,061 | 70,319 | 70,851 | 70,561 | 69,546 | 69,891 | 69,325 | 68.615 | 67,228 | 63,002 | 68,517 | 69, 877
Agricultural employment. _| 5,190 | 4,946 4,337 | 4,673 5178 | 5954 5969 | 5496 | 5326 5350 | 4,777 | 4,039 3.993 | 3,931 | 4,017 | 4,429
Nonagricultural employment. .| 62,657 | 63,863 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 { 63,234 | 64,071 | 64,500 | 65, 448
Unemployed (all civilian workers) .____ 4,007 | 4,166 | 4,501 | 4,063 | 4,066 4,846 [ 4,322 1 3,857 | 3,516 | 3, 453 3,936 | 3,846 | 4,565 4,524 | 4,203 | 3,921
TLong-term (15 weeks and over)_ 1,119 | 1,088 1,386 | 1,424 | 1,292 1,016 933 949 886 919 864 928 1,106 | 1,163 1,322 | 1,237
Percent of civilian labor force. .. 5.6 5.7 6.3 5.6 5.6 6.4 5.7 5.2 4.8 4.7 5.4 5.3 6.4 6.2 5.9 5.3
Not in labor foree. oo oo coooooooianaooo 55,400 | 56,412 | 57,208 | 56,843 | 56,001 | 54,135 | 54,279 | 55,178 | 56,686 | 56,596 | 56,852 | 57,824 | 58,685 | 58,099 | 57,965 | 57, 135
Civilian labor force, seasonally adjf.__._. 72,902 { 73,022 | 72,801 | 73,207 | 72,988 | 73,091 | 73,168 | 73,572 | 73,224 | 73,667 | 73,835 | 73,760 | 74, 683
Employed, total ... _____..___. - 68,767 | 68,720 | 68,767 | 69,1C1 | 63,041 | 69,044 | 69,067 | 69,222 | 69,205 | 69, 567 ; 69,832 | 69,807 | 70, 569
Agricultural employment. _ 4,997 | 5,030 | 4,924 5000 1 4,872 4,877 | 4,939 4,903 | 4,800 | 4,936 | 4,797 | 4,600 | 4,748
Nonagricultural employment._ . _ 63,770 | 63,600 | 63.843 | 64,002 ) 64,069 | 64,167 | 64,128 | 64,319 | 64,315 | 64,631 | 65,035 | 65,207 | 65, 811
Unemployed (all civilian workers) _____ 4,135 1 4,302 ] 4,124 | 4,106 | 4,047 | 4,047 | 4,101 ,350 | 4,019 | 4,100 | 4.003 | 3,953 | 4,024
Long-term (15 weeks and over) 1,067 ; 1,113 | 1,080 | 1,042 | 1,083 1,078 | 1,114 1,060 | 1,022 | 1,105 | 1,007 | 1,047 927
Rates (percent of those in group):
Al civilian workers..... ... o oem e [emmaeaan 5.7 5.7 5.9 5.7 5.6 5.5 5.5 5.6 5.9 5.5 5.6 5.4 5.4 5.4
Experienced wage and salary workers._... 5.5 5.5 5.5 5.4 5.5 5.6 5.4 5.4 5.4 5.5 5.7 5.3 53 5.2 5.1 5.0
r Revised. 1 End of year. 2 As of July t. § See note marked ‘““t” on p. S—ll. ORevisions for May 1960~-Nov. 1962 are available upon request.
@ Includes data not shown separately. *New series; see corresponding note on p. S-11

¢"Comprises lumber yards, building matenals dealets, and paint, plumbing, and elec-

trical stores.  fSee note marked ‘1’ on p. S-11

1 Revised monthly data (back to Apr. 1948) appear in the “Monthly Report on the
Labor Force,”” Jan. 1964, U.S. Dept. of Labor, Wash., D.C., 2021
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1962 l 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Aaveragey Mar, Apr. | May | June July Aug. | Sept. | Oct. Nov. | Deec. Jan. Feb. | Mar. | Apr.r
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):{
Total, unadjuostedfe. oo oo oo thous._| 55,841 { 57,174 | 55,714 | 56, 505 | 56,967 | 57,609 | 57,422 | 57,651 | 58,211 | 58,426 | 58,220 | 58. 585 | 56,909 |r57,045 |757,375 | 57,872
Manufacturing establishments __......... do_.._1 16,859 | 17,085 | 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 17,308 | 17,367 | 17.229 | 17,139 | 16,935 {716,082 |r17,054 | 17,093
Durable goods industries____ - 9,493t 9,659 9, 508 9,593 | 9,673 9,738 9, 666 9,600 9,801 9,811 9, 783 9, 765 9,666 | 9,676 | r 9,733 9, 797
Nondurable goods industries_ _._____.._ do___.| 7.367 ! 7.376 | 7,248 7,252 7,287 V.33 T.3%4| 7,500 T.597 | T.A56 | T.40 ) T.374 | 269 | 7,306 | 7,321 7,296
Minine, total @ _ oo do_.__ 652 616 632 643 650 641 646 641 637 634 631 614 611
Metal mining__ do____ 83 79 82 83 {4 84 85 84 R4 84 K3 82 &3
Coal mining do___. 152 142 143 142 139 1268 135 134 136 136 137 135 131
Crude petroleum and natural gas.___._ do___. 299 288 290 205 300 302 208 205 290 202 295 290 287
Contract construetlon.________..____.____ 2,909 2,556 | 2,846 | 3,049 | 3,232 3,364 | 3,437 | 3,378 | 3,333 | 3.176 [ 2,025 2,628 | r2,681 {2,756 | 2,058
Transportation and publie utilities@ . 3.903 3.847 1 3.859 1 3,897 3,984 | 3,075 | 3,976 | 3,982] 3,968 | 3,944 3,03 30876 | r3,870 | 3,885 1 3,911
Railroad transportation. . ... ... - 797 761 769 780 789 790 791 780 776 770 755 r 753 754
Local and interurban passenger rramit._do___, 271 276 273 274 269 258 258 276 278 279 284 N3
Motor freicht trans. and storage 880 868 859 868 7 012 420 921 934 Y36 925 913 B35 | 88K
Air transportation_ . _________ 200 216 208 208 209 211 212 212 212 212 213 214 215 214
Telephone communieation____.____ 688 6RK 633 684 1186 692 701 699 693 691 685 685 655 655
Elcetrle, eas, and sanltary services.___ do.._. 611 612 605 603 607 619 626 626 618 8§11 611 €10 600 | 608
Wholesale and retall trade_ oo 11,582 | 11. sG‘ 11,497 | 11,740 | 11,720 § 11,848 | 11,832 | 11878 | 11,942 1 12 014 | 12,166 | 12,774 { 11,917 [711,837 97.
Whelesale trade. .. .- . 3,061 3,060 3,075 | 3,085 3.1321 3,168 | s.196¢ 3,199 3208 | 85,2081 3 23% ) 3,201 | r3 187 s
Retail trade. ... 8,521 8,428 | 8,665 | 8635 K716 | K664 | 682 | 87431 R8G5 | $.958 | o 536 7 NGB0 | 7 N
Finanee, insurance, and real mfafo_ 2,798 2,825 2.842 ] 2,858 85 | 2,016 1 2,919 2.887 . 2,834 | 2.878 | 2. &80 R I T IO
Serylees and miseellaneous. 7.949 8076 | 8199 | 8,204 8474 | 457 ] 8.436 1 w472 1 8406 PRB62 | 8 4| s A3
GOVOrnment ... do..._| 9,138 0.541 | 9,542 | 9,546 506 | 0170 | 0.130 | 9547 | 9751 | u.787 @751 | 0803 | T80 | 9860
Total, seasonally adjustedt ____. __do-___1155,841 187 174 | 56,706 | 56,873 | 57,060 | 57,104 1 57,340 | 57.344 | 57,453 | 57 646 | 57, 580 57800 1758, 183 1758, 268 | 5%, 471
Mannfacturine esiablishments. do--__| 16,859 1 17, 16,048 | 17037 | 17,085 | 17,076 | 17.103 | 17,033 | 17.076 | 17,119 | 17,061 17, 114 17. 175 717,244 © 17,285
Durable goods indnstries. .. . do.| 9.493 0.58G | 9,660 | 9.683 1 8.685 | 0.701 { 0.652 ) 97051 9718 | 0,688 26 | 79,750 4, 863
Ordnance and accessorles. Ldo___. 271 278 274 276 278 277 2 275 277 r 270 263
Tamber and woad products .do--_. 580 507 588 42 550 564 % 538 589 54 7 601 594
Furniture and fixtures_____ _doo__. 385 338 387 388 390 302 39 392 391 34K T 3u5 34y
Stone, elay, and glass prodnets. Ao 594 597 607 612 12 615 i 610 611 il 618 G149
Primary metal industrles_ ..o ....__ do-._.{ 1,164 1,145 | L 174 | 1,184t L 202] 1,208} L1761 1.164 ) 1,155 1.166 | L169 b1 177 1,201
Tabricated metal pmdnctq 1,128 1,136 { 1,148 1 1,151 L1661 1,159 | LI62| 1,165 1 1,164 | L162| 1,169 | 1,164 [ 1,176 1,192
Machinery. ... 1,460 1, 501 1, 504 1, 506 1. 508 1,512 L 525 1. 531 1,545 1,548 1, 535 1,559 71,547 1,675
Eleetrical equipment g 1,579 1,589 ] 1,595 ] 1,597 | 1,593 1,587 1.574 1 1574 | 1,571 | L.557| 1.566 | 1.5064 |~ 1,559 1,572
Transportation equipment_..._.____. 1,542 1,557 | 1,623 1,614 | 1,623 | 1,618 5801 1,635 1,647 | L6191 j.629 | 1,621 | 1,631 1,670
Instriments and related produets._ 360 368 370 370 375 375 375 373 373 373 377 375 r3id 378
Miscellaneous manufacturing ind_ . _do--_. 391 390 360 393 389 394 308 398 395 398 396 r 401 400
Nondurable goods industries_.._______. do...| 7.3671 7.376 | 7,362 7,877 7,412 7,800 7T.402 ) 7,381} 7,371 7,401 | 7,373 % 7,300 ] 7,393 | 17,425 7,422
Food and kindred produets. Tdool L R0 | r7as ) 1,757 1,738 1,743 71 1,732 1,730 | L7est 1,723 L7422 L7830 1vat] L7l | L7 1,725
Tobacco manufactures. _.do__. 91 89 89 90 89 88 87 91 86 89 95 [} 83 r 89 89
Textile mill prodnets.___ _.do._. 903 890 892 891 889 889 801 KK]7 836 890 839 888 891 8Y7 395
Apparel and related products _do.__.i L ?ﬂ? 1,208 1,286 1 1,296 | 1.317 1, 306 1,317 1,302 1. 306 1,312 1,291 1, 205 1,299 {71,310 1,308
Paper and alled produets...._...._.. do.... 614 621 619 618 620 620 623 623 622 620 622 624 624 627 626
Printine, publishing, and allied ind._do.__. 925 928 910 929 934 936 935 937 935 934 931 939 940 T (42 947
Chentleals and allied produets.______ do___. 846 866 859 862 864 868 870 870 869 871 871 871 872 7872 875
Petrolenm refining and related ind.__do___. 195 188 158 188 188 187 188 189 190 189 189 188 186 185 185
Rubher and mise. plastie products. __do_ ... 406 109 411 416 417 414 408 404 402 402 406 405 407 T 412 422
Leather and leather products--......do... 360 350 351 349 351 350 353 350 352 352 347 348 345 348 350
Mining. .. 652 634 631 639 640 639 640 635 632 620 630 630 623 624 627
Contraet eonstruction.. 2,909 1 3,020{ 2928| 3,005 3,019 3,046 | 3,060 | 3,08 3,071 | 3,066 | 3.057 | 3,069 | 8017 3,169 3,121
Transportation and Dllhlic utilitles. 3,903 | 3013 3,894 ) 3,800 1 3,909 ] 3,019 3, 936 3,941 3, 950 3,937 3,928 3,915 3,923 [ 3,034 3,943
‘Wholezsale and retail trade_ _.___.._ 11,582 | 11,865 | 11,795 | 11,784 | 11,825 | 11,864 | 11,884 | 11,907 | 11,922 | 11,935 | 11,941 | 11,963 | 12,072 |"12, 143 12, 2415
TFinance, insurance, and real estate .. 2,798 1 2866 ) 2,848 | 2,853 2,864 2 805 L870 | 2,873 1 2,873 | 2,887 2,887 | 2,802 | 2,004 | 72,911 2,925
Serviees and miscellaneous. . 7,949 1 8 297 8,207 | 8199 ) 8,228 & 282| 8§ 349 8,373 | 8377 8,430 8,423 1 8§ 447 8,474 | 78,515 ¥, 543
Government_ ____ .o _.__.._ 9,188 | 9535 [ 9,455 | 9,466 | 9.480 | 9,504 | 9,480 | 9,400 | 9,552 | 9.643 | 9.653 | 9.705| 9.718 | 9,712 9, 780
Production workers on mfe. payrolls, unadjusted:t
Total, unadjustedt.._._.__ thous..| 12,494 | 12,585 | 12,344 | 12,426 | 12,526 { 12,652 | 12,571 | 12,705 | 12,923 | 12,895 | 12,756 | 12 665 | 12,472 712,518 1712, 583 | 12,612
Soasonally adjusted e (< TR DS i, 12,521 | 12,604 | 12,647 | 12.628 | 12,650 | 12,575 | 12,611 | 12,649 | 12,590 | 12,653 | 12,639 712,607 712,764 | 12,790
Durable goods industries, unadjusted. _do___.| 6,946 | 7,059 | 6,919 | 7,010 | 7,083 | 7,138 | 7.056 | 6,995 7.193 | 7,204 / 7.180 | 7 1551 7,064 | 77,005 4 "7, 181 | 7,184
Seasonally adjusted.__ 6,994 | 7.070 | 7,081 | 7086 | 7,103} 7,051 | 7,097 | 7,110 § 7,081 | 7499 | 7,120 |77, 148 77,207 | 7,245
Ordnance and accessorie 120 118 118 118 118 118 119 120 119 119 118 114 r112 110
Lumber and wood products 500 511 533 523 528 547 551 543 534 522 502 r 504 r 503 Al
Furniture and fixtures___.._ 318 318 317 322 321 331 333 334 332 329 324 7325 328 328
Stone, clay, and glass products ¢ 458 482 497 508 512 516 510 504 501 486 467 471 7480 490
Primary metal industrles_ _.—-..-. .. do._.. 936 942 629 953 970 984 970 946 942 929 928 041 945 | 7 U5y 966 9T
Blast, furnqo(.q steel and rolling mills do_ . 421 424 418 437 450 458 453 429 420 410 408 414 418 428 434 ..
Fabricated metal products do 864 884 855 868 880 894 879 889 909 913 907 904 891 892 T 8Y8 904
Machinery. ... __..._ . 1,036 1,083 1 1,051 1,056 | 1,052| 1,055 1,041 | 1,044] 1,055 ] 1,056} 1,059} 1,077 | 1,083 |~1,080}yr 1106} 1,111
Electrical equipment and guppneq__ do____| L 060 1,057 1,050 1,048 1,049 1,057 1,040 1,048 1.067 1,074 1, 065 1,062 1,051 | 71,040 1,035 1, 036
Transportation equipment ¢ d 1,061 1,113 1, 104 1,118 1,121 1. 121 1, 099 984 1.125 1,149 1,157 1, 163 1,152 | 1,148 1 r 1,156 1, 167
Motor vehicles and equipment.___ 534 572 564 578 580 581 565 450 584 599 608 612 605 | 598§ 7604 612
Afreraft and parts__ .. _..oa..__ do____ 351 356 353 353 350 352 350 351 356 361 363 366 363 r 360 7 360 357
Instruments and related products____do___. 230 237 233 234 235 239 237 240 240 24(} 241 24() 237 237 T 238 238
Miscellaneous mfg. industries..__ 300 305 312 316 312 332 341 342 337 313 204 r 305 " 309 312
Nondurable goods industries, unadj 5,425 | 5,416 | 5,443 | 5,514 | 5515| 5710f 5730 | 5,691 | 5576 5510 | 5408 | 75,443 | 75,457 | 5,428
Seasonally adjusted _______ 5, 527 5, 534 5, 566 5, 542 5, 547 5,524 | 5,514 5,539 5, 509 5, 524 5,619 [ 5,549 | 75,357 5, 545
Food and kindred produects. 1,081 1,080 | 1,098 1,146 | 1,188 12720 1,285 1,248 | 1,169 | 1,128 | L.OSt | 1,064 {71,059 | 1,066
Tohacco manufactitres [§3¢] 67 65 64 63 88 95 94 87 83 76 74 0 66
Textile mill produets.._._. 794 795 796 802 792 803 803 804 802 795 788 795 799 797
Apparel and related produc _ 1,157 1,135 1,142 1, 140 1,133 1,183 | 1,180 1,180 1,161 1, 150 1,136 | v 1,174 [ 71,178 1, 145
Paper and allied produets_. .oae.oo.o 482 483 484 492 487 495 495 493 492 491 484 483 r 485 486
Printing, publishing, and allled ind..do____ 594 590 579 588 390 592 588 592 597 599 598 602 592 r 594 T 599 599
Chemieals and allied products-_...._ do.... 517 524 522 532 530 527 525 528 527 526 522 522 519 * 521 r 598 535
Petroleum refining and related Ind...do-... 125 120 117 119 121 122 122 123 i21 120 118 116 114 14 114 115
Petroleum refining_ ... _-.o..... do.... 101 95 96 96 95 96 96 96 95 94 94 93 93 r 93 92 92
Rubber and mise. plaﬁtlc products...do__.._ ?»14 315 314 315 317 319 307 310 315 317 318 315 313 * 315 r 317 319
Leather and leather produets......... do_.-. 319 308 310 300 301 310 309 316 311 309 309 308 304 308 307 301
r Revised. » Preliminary. 1 Total and components are based on unadjusted data. minor revisions prior to that time. Revisions not shown are available in the 1963 edition of

{Beginning with the Sept. 1963 SURVEY,
labor turnover refiect adjustments to Mar. 1962 benchmarks.
back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952,

data for cmployment, hours, earnings, and
The revision affects series
with only

BusiNgss Statisrics and in BLS Bulletin 1312-1, “Employment and Earnings Statistics for
the United States, 1909-62,"’ 6 54 pp., $3.50, GPO Wash., D.C., 20402.
¢ Includes data for industries not shown separatv]y
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1962 | 1963 1963 1964
Unless otherwise stated, statistics through %962
and descriptive notes are shown in the 1963
e‘(;ition of ll;USINESS STATISTICS X[‘nggey Mar. Apr. | May June | July ' Aug. | Sept. | Oect. Nov. Dec Jan. Feh. | Mar, l Apt. e
EMPLOYMENT AND POPUL ATION——Contmued
EMPLOYMENT- Continued ] ;
|
Miseellaneous employment data: | ;
Federal eivilian employees (executive branch}: | i
United States. ... _..thous._} 2,311 2,328 2,304 | 2,315 ] 2,311 2,335 | 2,344 2,337 ! 2312 2,314 2,313 [12.452] 2.293 2,291 2,293 e
Wash, D.C., metropolitanarea....._...do..._ 230 239 235 235 235 | 243 246 244 239 240 240 1243 239 240 241 L.
|
Rm‘rmd employees (class Iraflroads): . -~
121 21 U SRR 720 608 685 694 705 715 714 714 703 699 694 693 » 651 P_G%n POTR L.
Index,seasonally adjusted.__._. 1957-59= 100.. 2795 | 7Tl 75.6 6.5 76.9 7.3 77.5 78.2 78.2 78.5 79.3 79.5| 2739 vTL L PTG L L.
INDEXES OF WEEKLY PAYROLLSY
Construction (construetion workers)t.1957-59=100__| 116.4 12701 100.2 115.5 . 128.3 ‘ 138.9 | 146.8 152,21 14951 149.7 131.5 119.2
Alanufacturine (production workers)t _______ 113.7 | 118.0| 114.1 | 114.4 0 117.4 © 119.9 ] 1181 n8.2 | 122671 12261 12151 1224
Mining (production workers)t ..o oo o 60.5 90.6 85.0 80.2 . 021 959 90. 2 93.1 94.0 92.8 90.5 91.4
HOURS AND EARNINGS t 1
Average weekly gross hours per produetion worker ; |
on pnml.k of nonaeric. estab., unadjusted:t ’ | ] B o ;
All manufacturing estab., unadj 1‘__, hours._}  40.4 40.4 40.2 39.9 1 40.5 1 0.3 10.5 10.5 0.7 40.7 40.5 40.8 39.8
Seazonally ad}uet(-d [ [ RN PRSP, - 40.5 0.1 1 40.5 1 40.5 0.4 40.3 40.7 0.6 40.5 40.3 4.1
Averageovertime_ . oo 2.8 2.6 240 28] 3.0 2.9 2.9 3.1 3.6 3.0 3.1 27
Nurable coodsindustries_ . __do___. 40.9 40,8 40.6 | 41.2 ! 1.6 41.1 41.G 1.3 1.4 41,2 41.8 4.6
Seasonally adjnsted. . PR F PRI S, - 41.0 40.7 1 4111 413 41. 2 41,0 11.3 41,92 41.1 41.5 40.8
Averageovertime .. ..o I do.._. 2.8 2.9 2.7 251 2.9 |3z 2.9 3.0 3.2 3.2 3.2 3.3 2.9
Ordnance and accessoriesa. .o . ___... do.._. 41,1 41,1 40.9 40. 4 ; 41.0 l 41.2 10.6 41,9 i1.3 1.2 '4(). 8 41.5 4.8
Tamber and wnod producis, 30.8 in. 1 30.3 39,6 I 50.9 .90 10,6 40,6 30,8 TS 39.7 40.0 38.6
Furmniture and fivtures. ___ 40.7 10.9 40,2 3% 4002 .9 10.8 116 11.6 41.6 41.3 41.9 39. 4
Rtane, elay, and slags produets 40. 9 41,8 40.6 4L1 1 419 12,1 11.9 41.9 {18 2.1 4L.5 40.8 39.8
Primary metal industries_____ 40,2 41,6 40,7 1.5 416, 422 A1) 408 40,7 40 40.6 41.3 411
Tlast fnrnaces. steel and rofling mills 30.0 40,9 39.8 L8, 418 L9 40,5 1 30.4 30.3 387 39.0 39.5 40.0
Fabricated metal produets.. ... Ao | AL1] 4n4) d0.8| 4060 150 4.7 4nel ans! 40 4nsl 4651 49 409
ATachinery. _do-... 41.7 ; 418 41.7 7 44 4% 4201 4.7 1 4L 1.9 4.8 418 \‘ 42.5 4i.8
Elsctrieat vanipment and supplies__ . do.._ a6t 404 40,11 3971 40831 0.6 0.2 4o 40.7 PO 40.4 | 40.8 40,0
| ' : ‘ : I
Transportation equipment 9 o .. dn....i 4267 420 | 2 42,20 423 42.0 10.% 11,9 12.7 43.0 4.5 r4La ) t41.3 119
Aotor vehietosand equipment . dooj 42T 4Zs P4l 43.1 0 432 42.8 40.3 42,1 43.9 44.7 4220 142,20 741t 2.7
Afreraftand parts. . .. _do__.. 41.8 414 o4l 41,20 4L |41 1.5 41.7 1.6 41.5 LS00 B S N AT R 41,0
Instruments and related produets _.doo_.. 40,9 | 40. R Lo 3 40.7 40005 407 40.7 1.1 1.1 41.0 398 T35 404 10, 4
Aiceellaneous mie. industries. . _____. do-_.. 387 i 39.6 30.0 3905 ¢ 307 30.2 3.8 39.9 401 39.8 35.4 39.5 | TG 39. 4
Nondurable goods indnstries, unadj......do.._.| 39.6 | 30 39, 4 3.0 1 3.6 ‘ 39.8 30.8 40.0 39.9 39.6 39.9 387 30, 4 3
Seasonally adiusted 39.8 39.3 1 70 3961 395 30.6 39.8 39.5 39.6 39.1 39.9 7
Average overiime__ .. 27 2, 2,6 2.4 ﬂ : 2.8} 2.8 2R 2.9 2.8 2.8 2.5 2.6 .5
Food and kindred produets. cdo-...| 4091 40.9 40. 4 40.0 .8 41,2 41.4 1.4 4.2 41.0 41.1 40.3 1.2 .3
Tobhaero mannfactures. s I 386 0 3%.6 37.3 34.7 LT 10.3 1 38.8 40.2 39.7 38.9 39.4 36.91 353 .0
Textile mill produets . ____.___ s U T an.6 | 406 40.3 39. R 0.6 4.0 40.4 40.7 41.3 41.3 41.3 40. 0 40.9 ; N3
Appareland related products. _.do--_ 3.2 0 361 36. 6 35.6 47 36.31 363 36.8 36.3 33.8 35.9 33.9 36.3 i 5. 1
Paper and alfed produets. ... . do....| 425 42.7 42.5 41.9 2.5 43,07 429 43.1 13,9 42,8 3.0 21 r425 ! 2.0
Trinting, publishing, and allied ind____do.___ 38.3 38.3 38.4 381 38. 4 38.3 38.2 38.5 38.6 38.4 38.2 38.9 37.9 1 7382 7383 385
Chemieals and allled produets..___ 41.5 41.5 41. 4 420 41.7 417 41.6 41.4 4.5 41.4 41.4 41.7 41.1 413 4.6 1 4L5
Petroleum refining and related ind._ 41.¢ 417 40.7 42.2 41.9 12.3 42.4 41.6 42.2 4.7 415 41.4 4131 r41.4) 1415 | L6
Petrolewm refining . . 41.2 41.4 40.9 42.2 41.4 41. 6 41.6 40.6 41.7 41,0 41,5 41.5 41.4 1 r41.3 | 741.3 | 4.4
Rubber and mise, plastie Dmdn(’ti“ - 41.0 40.8 40.7 40.1 40.5 40.7 40. 5 41.0 41. 4 4.1 fﬂ. 0 41.7 40.5 | 740.6 | T40.6 7 0.7
Leather and leather produets. ... __ “do.... 7.6 7.5 36.9 355 36.6 , 379 38.0 38.3 37.5 7.8 7.2 38.9 3.4 r38.2) 3.7 352
Nonmanufacturing establishments:t
Mining @ 41.0 41. 6 40.5 41.3 41.9 42.7 41.2 42,0 42.1 42,3 41.3 41.6 41.2 41.4
Metal minin 41.5 41.2 41.1 40.8 41.3 417 10.8 41.0 41.6 41.3 41.2 42.1 42.3 | r42.4
Coal mining 236.6 | 2388 36.7 38.1 39. 4 410 (.. ___. 38.0 39.2 39.0 37.8 39.7 30.31 r38.2
Crude petroleum and natural gas______ do._..| 42.0 2.3 41.8 41.9 41.9 42,3 42.4 42,6 42.1 42.5 42.2 42.3 41.9 | r42.3
Contract construetion. ..o..._____________ 7.0 37.3 36.2 37.3 38.0 38.4 38.5 38.8 38.3 38.9 36. 4 35.3 34.1 | r35.9
General building contractors 35.6 36.0 35.2 36.2 36.6 36. 6 37.0 37.2 36.6 37.3 35.1 34.3 32.8 35.1
Heavy construction___... 40.5 41.3 39.1 41.2 41.9 42.9 43.2 43.5 42,9 43.6 40.0 36.7 36.6 | r38.9
Speelal trade contractors. ... ___._. 36.3 36. 35.8 36.5 37.1 37.5 37.4 37.5 37.2 37.7 35.7 35.5 34.1 35.4
Transportation and puble utilities:
Local and suburban transportation._____ do-...| 42.¢€ 42.2 41.9 42.0 42.7 43.0 42.6 42.5 42.1 42,0 41.8 41.9 42,0 41.5 40.7
Motor freight transporation and storage.do....| 41.5 41.6 41.2 41.2 41.6 42.2 41.7 42,3 42.0 42.3 41.3 41.9 40.5 | r41.0 41.2
Telephone communication d 39.9 40.0 39.6 39.5 39.7 40.0 40.3 40.1 40.5 40,4 40.8 39.6 3931 r39.6 39.8
Flectrle, gas, and sanitary service 41.0 41.2 40.9 41.0 41.0 41. 41.2 41.3 41.4 41.4 41.4 41.5 41.5 | r41.0 41.1
“'ho](\qale and retall trade. 38.7 38.6 38 4 38.5 38.5 38.9 39.2 39,2 38.6 38.4 38.3 38.8 38.1 38.2 38.1
Wholesale trade__...._. 40.6 40.6 40.4 40.4 40.6 40.7 40.8 40.7 40. 6 40.7 40.5 40.9 40,2 40.3 40. 4
Retall trade§.. o oo .. 37.9 37.8 37.5 37.7 37.6 38.1 38.5 38.5 37.7 37.5 37.3 38.0 37.1| r31.2 37.1
Services and miscelaneous: .
Hotels, tourist conrts, and motels_ ... do....| 39.11 30.0f 384 384! 386{ 385( 40.3| 40.6| 30.2| 30.1{ 388( 86| 388 r30.1| 30.1|._____
Laundries, cleaning and dyeing plants®.do-...| 38.9 39.01 38.6 39.4 39.5 39.6 1 39.1 39.0| 39.1 30.0| 388 389| 380 38.3 38.6 | e
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.: " "
All manufacturing establishmentst__ _dollars..} 96.56 99.38 1 93.00 | 97.36 99. 23 | 100. 37 99, 23 08.42 | 100. 53 | 100.53 | 100.85 | 102.41 99.90 | 101.15 | 101.40 | 10].81
Durable eoods industries ..o do....| 104.70 | 108.09 | 106.49 | 106.37 | 108.36 | 109.82 | 108.09 | 107.01 | 109.45 | 109.71 } 110.00 | 111.90 ] 109.21 | 109.88 |r110.29 | 111.24
Ordnance and accessories._.. L 116,31 | 119.60 | 118.20 | 115.14 | 117.67 | 118.24 | 117.74 | 119.31 | 121.01 | 121.13 | 120.36 | 123.26 | 121.18 (r119.29 |r119.39 | 118.99
Lumber and wood produets. _.......... “do._._| 79.20 | 81.80{ 77.81 | 78.41 | 80.60 ! 82.62 | 8242 | 84.45 86,50 | 85.68 | 82971 83.20{ 79.90 {r81.97 | 81.99 | 82 59
Furniture and Axtures. - covoo oo ceeon-. 79.37 | 81.39| 79.19 | 78.01) 79.60 | 81.39 | 81.19| 83.20| 8403 | 84.03 | 83.43 | 8506 79.59 {r82.21 [782.01 | 83.03
Stone, clay, and elass products J| 9857 (102,42 | 99.47 | 10111 [ 103.07 | 104.41 | 104.33 | 104.33 | 104.50 | 105.67 | 103.75 | 10L.50 | 99.50 |-101.75 |102.00 | 103.66
Prlm'uv metal industries._____________ do__ | 119.80 | 124.64 | 122,01 | 127.82 | 127.30 | 129.55 | 125.77 | 123.02 | 123.73 | 122.41 | 123.42 | 126.38 | 125.77 | 126.18 |r127.51 | 129,58
Fabricated metal produets______.__._._ do....| 104.81 | 108.05 | 105.67 | 104.75 5 108.84 | 107.53 | 108.32 | 110.20 | 109.93 | 109.56 | 111.04 | 108.79 | 109.18 [r109.86 | 110,12
Machinery_ ... .oooo..._.o.. 113.01 | 116,20 | 115.51 | 113.85 | 115.79 | 117.04 | 11551 | 115.23 | 117.32 | 117.04 | 117.88 { 120.70 | 118.71 |r120.56 |7121.55 | 121.26
Electrical equlpment and supplles. . ...do..__| 97.44 99.38 | 97.84 | 96.87 | 98.74 ' 99.88 | 98.89 98.74 | 100,53 | 100.28 | 100.60 | 102.41 | 100.40 |r100.90 {7 100.90 | 100. 90
1 | I
Transportation equipment.__._. S 122,22 | 126,42 1 123.85 | 121.54 | 125.76 ; 126,90 | 125 58 | 121.58 | 127.80 | 181.52 | 132.63 | 133.30 | 127.41 Ir126.99 | 126.38 '\ 128.63
Instruments and related products. o 99.8 101.59 | 10118 | 99.14 | 100.94 | 101.84 $0.94 [ 101.34 | 102.75 | 102.75 | 102.91 | 102.91 99,90 |7101.66 |7 101. 40 i 101. 81
Miscellaneous mfg. industrles. ___. 78.21 80.39 ' 80.39  79.17 ° 79.40  80.19  79.18 79.60 | 80.60 ' 81.40 1 81,59 ! 82.391 79,87 82.16 r82.37 81.95

r Revised. » Preliminary.

a Average for 11 months.

! Includes Post Office employees hired for the Christmas season; there were about 144,000
2 Based on unadjusted data.

Such employees in the United States in Dec. 1963,

tSee corresponding note, bottom p. S-13.
separately, §Except eating and drinking places.

? Includes data for industries not shown

o Beginning Jan. 1964, (lata relate to nonsupervisory workers and are not comparable

with the production-w orkvr levels for earlier periods.
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w62 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. Apr, May [ June July Aug, | Sept. Oct. Nov. Dee. Jan., Foeb. Mar. | Apr.»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued
Average weekly pross earnings per production
worker on pavrolls of nonagrie. estab.{—Con.
All mannfacturing estab.{—Continued
Nondurable goods indnstries _____.__.. dollars._| 8h.54 | 87.91 86. 68 85.97 | 87.52 | 88.30 | 88.30 | 83.40 | 89.33 ; 8R8.98 89. 10 87.85 89.04 | - 89.67
Tood and kindred products. doo_..| 9162 94.43 | 93.32 1 9240 | 94.66 | 95.17 | 95.63 93.08 | 95.68 ) 904 35 95.94 95.91 | 95.68 | 7 05.60
Tohacco mannfactnures. .. _do_.._.| T1.41 3.7 73.11 68.71 78.17 81. 81 78.76 73.57 71.46 71.46 73.13 72.69 17 68.84 | r 7560
Textile mill produets___.__._ ..do_...| 6821 69. 43 G8. 51 67.26 69. 02 69. 70 68, 68 60.19 | 69.83 71.04 72,28 70. 40 71,98 71.63
Apparel and related produets. ... do....| 6118 62001 62.50 | 60.16 | 61.52 | 61.35 | 61.71 | 63.3 64.25 | 63.01 60.00 | 6461 | 764,97
Paperand alled produets ____.._._.____ ... 102.00 ; 105.90 | 104.13 | 102.24 107. 3¢ 108,43 | 107.43 | 108.36 § 106.09 {*107. 10 1 106.60
Printine, publishing, and allled ind_ __,do__,_ 107.62 | 110.30 | 110.21 | 108.97 111. 111.74 | 110. 7 11?, 0% | 110.67 |7111.93 r113. 58
Chemicals and allled produets. __.____ d .08 | 112,83 | 111.37 | 113.40 113.0: 113.85 | 113.85 113.85 | 113.99 |r114.40
Petroleum refining and related ind. .. 131.77 1 128.61 | 133.77 130.2 A 131.77 | 132.39 132. 20 1 132.16 |7132.07 |~131.56
Rubbher and mise, plastie producets.... Rl 100.78 | 100.12 98. 25 100,86 | 102.67 | 101.93 | 102.91 | 105.08 | 101.25 {7101.09 |~ 101. 50
T.eather and leather produets_ .. .. ..._.do_...| 64.67 | 66,00 | 64.58 | 62.13 67.41 ] 67.13 | 67.66 [ 66.59 | 69.63 | 66.05 [763.76 | 7 68.24
Nonmanufacturing establishments:t
Mining? _-Qo....| 110.7 112,75 115. 117.04
Metal mining. . do....j 117.45 | 117. 50 1% 121.06
Coal minine___.____ _doo.. | 113.00 117.73 118, 123.48
Crude petroleum and na*lnalms ______ do..._.| 109.20 111. 45 113, 113.67
Contract construetion $ 132, 90
General buildine contractors 115,84 u.].
Teavy construetion_____ - 3 A ‘,
Qpoetal trade contractors. ... do__..| 12850 J 137,64 ;
Transportation and public utilities: ; i
T.oeal and suburban transportation. ___do___.| 100, 11 99.72 ' 100,38 | 103.28 | 102,30
Motor freicht transportation and storage. dn .-l 118.30 114,05 | 115.36 ¢ 119.73 1 120,12 12
Telephone communication __.___._._..do____| 9595 100, 5% 99. 94 | V0226 10530
Electrie, pas, and sanitary servicea. ____ do.... 1 116,85 119.02 | 119.31 4 3012142 | 123,37
Wholesole and rotail trade ... 75.08 76,62 TRA6 |
Wholesale trade 22 9R. 58 100.69
Retall trades oo 67. 48 6801
Finanee, insurance, and real estate: i ;
TRanking_ 7150 | 74931 74930 T4 THA0 | TRTT | 7410 ThM
Tnsuranee es 93.46 | 95.71 ¢ 95.44 ¢ 05.57 06.13 | 96.65 06. 66 | 96,72 i
Servieers and mkor\hqr‘o(‘n\. | | H I ;
TTotels, tourist eourts. and motels_____. do_._.] 46.14 | 47.5% 46, 85 46.08 | 47.86 ¢ 47.36 1 47.96 48,81 48,22
Taundries, elraningand dyelngplantsAdo .1 50,57 ¢ 5187 1 50.95 | 52.40 0 52.54 1 52.67 | 5200 | 51.48 | 52.00
Average hourly gross earnings por produetion
worker on pavrealls of nonagrie, esfah.t
Al manufactaring establishmentst. 2,39 2 2, 2,44 2.45 2. 46 2.45 2, 2.47 2. 2,51 2,51 2.51 2,52
Exeluding overtimed ... 2.31 2 2,361 2,37 2.37 2.37 2.37 2. 2.38 2. 2. 42 2.43 2.43 244
Durable goods industries 2.56 2 2. Lo 2.63 2.64 2,63 2 2.65 2. 2649 2,69 2.69 2.70
Excluding overtimed. __ 2.48 2. 2. i 2.54 2.54 2.54 2.54 2. 2. 55 2. 2,58 2,60 2.60 2.60
Ordnance and aceessories. . . 2,83 2,61 2,89 285 2.87 2.87 2. 90 201 2,93 2,04 2.07 2. 2,06 2.97
Tumber and wood products _do__. 1.99 2.04 LOR 1 1,08 ¢ 2,02 2.02 2.03 208 2.12 2,10 2,08 2 2.07 2.06
Furniture and fivtures_____. sdo__. 1.95 1.99 1.97 1.96 1.98 1. 99 1.99 2,00 2.02 2.02 2.03 2. 2,02 r2.02
Stone, elay, and glass products sdo....] 2.4 2. 4% 2451 2461 248 2,48 2,49 249 250 2.5 2, 2. 50 2, 2.50 | #2.50
Primary meta! industries. _.......____. do 2.98 3.04 302, 308 3.06 3. 07 3.06 3.03 3,04 3.03 3. 14 3,08 3. 3.07 1 r3.08
Blast farnaces, steel and rolline mills do__..| 3,29 3.36 3.34 3.44 3.3 3.39 3.37 3.33 3.35 3,33 3.3 3.36 3. 3,37 3.37 ..
Fabricated metal products. ... __.__ do.._. 2.55 2,61 2.59 2. 58 2.61 2.61 2.61 2,61 2.63 2.63 2.64 2.65 2 2.65 2.66 2, 66
Machinery_ ______ - 2.71 2.78 2,77 2.75 2,77 2.78 2.7 2,77 2.80 2. 80 2,82 2,84 2 2.85 | r2.86 2.86
FElectrical equipme; 25 . 2.40 2.46 2.44 2.44 2.45 2.46 2. 46 2.45 2.47 2.47 2.49 2.51 2 2.51 2.5 2.51
Transportation oqulnment? _____ 2.9 3.0 2,97 2,95 2.08 3.00 2. 99 2,08 3.05 3.08 3.10 3. 10 3 r3.06 3.06 3.07
Motor vehicles and cquipment._ 2.99 3.10 3.04 3.03 3.06 3.07 3.05 3.04 3.14 3.18 3.21 3. 21 3. 3,14 ] r3.14 3.17
Afreraft and parts._._..__._. 2.87 2.95 2.91 2.90 2.92 2.94 2.95 2.96 2.99 2.99 3.00 3.01 3 r3.02 3.01 3.01
Tnstruments and related produc _ 2. 44 2.49 2,48 2.46 2.48 2.49 2.48 2,49 2. 50 2,50 2,51 2.51 2, 2.5t | r2.51 2.52
Miscellaneous mfg. industries......_._. do.... 1.97 2,03 2.03 2.03 2.01 2.02 2.02 2.00 2.02 2.03 2.05 2.07 2 2,08 2.08 2.08
Nondurable goods industries. . 2.16 2,22 2.20 2.21 2. 2.22 2.22 2.24 2,23 2.25 2.26 2.2 2.26 2.27 2,28
Excluding overtimed ... 2.09 2.15 2.13 2.14 2. 2. 14 2.15 2.16 2.16 2.17 2.19 2 2.19 2.20 2.21
Food and kindred products. 2.24 2,31 2.31 2.31 2, 2.31 2.31 2,97 2.30 2.29 2.34 2.35 2, 2.38 2.39 2.39
Tobaeco manufactures.... - 1.85 1.91 1.96 1.98 2. 2.03 2.03 1.83 1.80 1.80 1.88 1. 90 1.9 1.95 1 r2.00 2.03
Textile mill produets_____. ~.do___. 1.68 1.71 1.70 1. 69 1. 1.70 1L.70 1.7 1.72 1.72 1.75 1.76 1. 1.76 1.76 1.76
Apparel and related produets. do_._. 1.69 1.72 171 1.69 1. 66 1.69 1.70 1.72 1.77 1.77 1.76 1.77 1. 1.78 1.78 1.76
Paper and allied produets___.__________ do.... 2.40 2.48 2.45 2.44 2. 2.47 2.49 2.49 2. 51 2.51 2.51 2.52 2, 5: 2.52 2.52 2.53
Printing, publishing, and allied ind._._do_._. 2.81 2.88 2 87 2.86 2,87 2.89 2.88 2, 2.92 2.4 2.90 2.93 2,92 2.93 2.95 2.95
Chemicals and allied prodnets__._._ _do_... 2.65 2.72 2.69 2,70 2.70 2.72 2,74 2, 2.75 2.75 2,75 2. 76 297 2,76 | r2.75 2.75
Petroleum refining and related ind._.__ do._._ 3.05 3.16 3. 16 3.17 3.14 3.15 3.16 3. 3.18 3.16 3.19 3.21 3.20 319! r3.17 3.19
Petroleum refining do.... 3.19 3.32 3.30 3.34 3.31 3.33 3.34 3.3 3.35 3.33 3.36 3.37 3.35 | v3.34 | r3.33 3.35
Rubber and mise. plastic produects._.__ do____ 2.44 2,47 2.46 2.45 2.45 2.47 2.47 2. 2.48 2.48 2. 51 2.52 2. 50 2.49 1 250 2.50
Leather and leather produets__._.______ do.... 1.72 1.76 1.75 1.75 1.76 1.76 1.74 1. 1.79 1.79 1.7 1.79 1.79 1.80 | r1.81 1.82
Nonmanufacturing establishments:t
MININE @ o e el do___. 2.70 2.75 2.74 2.7 2.73 2.76 2.72 2.74 2.78 2,76 2.76 2. 80 2,80 2.78 2. R
Metal mining _.do..__ 2.83 2.88 2.88 2.88 2.85 2.85 2.86 2.88 2.01 2,92 2.91 2.91 2.91 2.89 2. -
C'oal mining _do___..| ¢3.08 | ¢3.12 3.10 3.09 3.10 314 .. 3.11 3.15 3.12 3.12 3.17 3.18 3.17 3. -
Crade petroleum and nataralgas.___._.do....{ 2.60 2. 66 2.65 2.66 2.64 2.68 2.65 2,66 2.70 2,66 2.68 2.69 2.60 1 7267 2. -
Contract construction. ... _.do_._.| 831 3.42 3.39 3.34 3.37 3.38 3.40 3,42 3.47 3.47 3.45 3. 54 3,58 3.54 3. B
General building contractors _-do.._. 3.18 3.27 3.22 3.20 3.22 3.24 3.26 3.28 3.33 3.34 3.32 3.38 3.40 3.37 3.3¢ .
Heavy construction.______._ .do____ 3.02 3.10 3.00 2,97 3.03 3.08 3.13 3.15 3.19 3.18 3.10 3.22 3.25 | 73.17 3. .
Special trade contractors_ ... ceedo-. ] 3.54 3.66 3.64 3.60 3.63 3.62 3.64 3.66 3.70 3.7 3.68 3.76 3.79 3.78 375 | .. ...
Transportation and public utilities:
Local and suburban transportation_____ do....| 235 2.41 2.38 2.39 2.40 2.41 2.42 2,43 2.43 2.44 2.45 2.44 2.46 2.45 2.4
Motor freight transportation and storage do....| 273 | 2.82 2.79 2.80 2.82 2.81 2.85 2,83 2.8 | 284 2.84 2.88 2.87 1 2.89 2,
Telephone communication. .._.______ do_.__ 2.48 2. 56 2. 54 2.53 2. 55 2. 55 2.54 2,55 2.60 2.60 2. 60 2,61 2. 60 2.59 2.6
Electrie, gas and sanitary services...___ do- .. 2.85 2.94 2.91 2.91 2.92 2.94 2.94 2,04 2.98 2.97 2.99 3.01 2.99 [ r3.00 3.
Wholesale and retail trade weendoo_ . 1,94 2.01 1. 99 1.99 2.01 2.01 2.01 2.01 2.03 2,03 2,03 2.00 2.06 | r2.06 2
Wholesale trade__ d 2.37 2.45 2.44 2,44 2.45 2. 46 2.44 2.45 2.48 1 2.48 2.49 2,48 2,49 | r2.50 2.7
Retail trade§..._. .."do___. 1.74 1.80 1.78 1.79 1.80 1.81 1.80 1.80 1.8 1.82 1.83 1.80 1.84 1.85 1.
Services and miscellancous:
1Totels, tourist eourts, and motels._.___do....| 118 1.22 1.22 1.20 1.24 1.23 1.19 1.19 1231 1.23 1.23 1.24 1,23 1.22 1.23 ...
Laundrios, c]oaningand dyeing plantsAdo.-.. 1.30 1.33 1.32 1.33 1.33 1.33 1.33 1.32 1.331 1.33 1.34 1.34 1.41 1 r1.41 1420 ...
" Revised.  » Preliminary, o Average for Il months.  § Except eating and drinking places, & Derived by ussuming that overtime hoursare paid at the rate of time and one-half.  AE{-
3¢ cerrespending note, bottom p. 8-13. @ Includes data for industrics not shown separately. feetive Jan, 1964, data relate to nonsupervisory workers and are not conmparable with the

production-worker levels for earlier periods.
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SURVEY OF CURRENT BUSINESS

May 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 \lonthl i |
edition of BUSINESS STATISTICS ‘avemgey Mar. Apr. [ May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr.
|
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued E
i
Miscellaneous wages:
Construction wages, 20 cities (ENR): §
Common labor. 2.046 | 3.07R 30601 30721 31021 3.130] 3.130 1 3.130
Skilled labor. .. ________ ... d 4.348 4. 525 4. 480 4. 487 4. 540 4.585 | 4.591 4. 602
Farm, without board or rm,, 1st of mo. 11L.O1 ) 11.05 Fh 8 U S 109 . .99
Railroad wages (average, class T)__._ 2.740 | 2.770 ! 2.740 TR51 2750 | 2 785 | 207827 2,748
Road-building, com. labor (qtrly.) _........do....j 12.31 | 1238 .. __ 218 4 R 244 ||l 2.45
LABOR CONDITIONS
Help-wanted advertising, seas. adjf _1957-50=100.. 110 109 108 100 105 104 100 105 107 111 112 118 116 117 r 118 £ 120
Labor tnrnover in manufacturing estab.: H
Accession rate, total__mo. rate per 100 employees._ . 3.5 3.9 L0 4.8 4.3 4 4.& 4.8 3.9 2.6 2.5 3.6 r3.4 3.5
Seagonally adjusted .. __________ __do__.. 3.8 4.1 S 3.0 4.0 3.7 3.9 3.9 3.6 3.9 3.7 4.0 »3.K%
New hires , 2.0 2.3 LA 3.3 2.7 3.2 3.1 2.6 1.8 1.4 2.0 2.0 v2.2
Separation rate, total_ 3.5 3.6 .6 3.4 4.1 4.7 4.9 4.1 3.8 3.7 4.0 r3.3 »34
quqonqlh adjusted. 3.8 4.0 L0 3.8 4.0 ¢ 4.2 3.9 3.7 3.7 3.7 4.0 r3.8 P37
1.2 1.3 .4 1.4 1.4 2.1 2.4 1.5 1.1 .8 1.2 1.1 r1.2
L7 1.6 5 1.4 2.0 1.9 LR 1.9 2.1 2.3 2.0 1.5 P16
_______________ 1.8 1.8 .8 1.7 1.9 2.0 1.8 1.7 1.8 8 1.8 L7 r1.7
Induqrrinl dlqpnfm (<hik(—\< and lockouts):
Beesinnineg in month: . _ ]
Work stoppages. ... 301, »280 225 350 425 450 400 325 300 200 180 80 210 225 22000
Workers involved_______ 102 r 40 45 i 125 135 115 5 100 5 0 30 60 S0 650 L.
In effect during month: . o
Work stoppbages. .. _number.. 475 600 675 660 575 50 AO0 4925 300 30 375 360
Workers involved _thous._ 130 165 190 226 185 155 160 145 20 190 195 100
Man-days idle during mont _do_._. LOS Y 1,750 | L1740 [ 2,060 | 1.620} 1.100 1500 ) 1.400 [ 1.000 1.610 1 1,130 SO0 .
EMPLOYMENT SERVICE AND UNEMPLOY- |
MENT INSURANCE H
Nenfarn placements. .o thons. . 760 548 496 581 612 AT 572 611 664 662 493 432 443 414 L Y2 S,
TUnemployvment insuranece programs:
Insured unemployment, all programs 21,024 121,939 | 22,461 | 22,055 [ 21.73% | 21568 121,600 121,531 | 21,372 {2 1,445 | T 1667 | 22,113 | 22,550 | 22,408 [ 22,206 ____
State programs:
Tnitial claims. 1,309 1.285 1.127 1,216 1.079 973 1.351 1.086 957 1, 157 1,200 1.8565 1. 848 1 14360 .
Instred unemployment, woekly sveg ..do._.| 1783 | 1,806 | 2,208 | L1918 | 1,624 | 1.46% | 1.493| 1419 | 1.261 | 1. LA42 0 19721 2305 0 2.243 | 2,050 1 ___.
Percent of covered employment o i
TTnadinusted P . 5.6 4.7 3.9 3.5 3.6 3.4 3.0 3 3.6 4.7 5.7
Reasonally adjusted @. . - 4.4 4.2 4.2 4.1 1.1 "4.2 4.0 4.1 741 4.3 4.3
Beneficiartes, weekly average._. _thors__ L H2 . 2,165 1.800 | 1,464 1,327 12381 1 7‘>O 1.107 1,076 | 1.127 | 1.524 1,997
Renefits patd . mil. :g_t_ 223.0 | 281.2 | 316.4 | 274.8| 235.0 | I188.2) 1056 1R6.8 | 163.1] 1720 | 1650 | 233.0{ 310.3 |
F oyees, Ing unemploymen ;
ederal employees, ured p t"h s, 29 31 35 31 28 26 30 29 28 20 32 34 39
Veterans’ program (UCX): N
Tnitfalelalms. ... ..o do__.. 28 29 25 23 26 22 31 29 28 31 20 39 39
Insured uneraployment, weekly aveg__.do____ 50 55 71 58 47 42 44 45 42 43 48 60 73
Beneficlaries, weekly average. _do____ 47 52 72 61 44 45 3R 42 40 38 39 52 67
Benefits paid __________________________ “mil. §_ 0.6 7.6 9.9 88 6.8 6.3 59 6.2 5.7 54 5.4 7.6 10.2
Ralilroad program: -
AppHeations_ ... thous._ 17 13 5 4 4 11 46 15 15 12 11 12 13
Insured inemployment, weekly aveg._.do__._ 62 47 57 49 39 32 39 37 41 41 45 47 53
Benefitspald. .- mil. .| 1.1 831 110 9.0 7.3 5.6 59, 6.9 6.4 7.5 6.7 8.6 9.9
FINANCE
BANKING }
Open market paper outstanding, end of mo.: . ! :
Bankers’ acceptances- . . oo on - mil, $__[ 32,650 32,890 | 2,580 | 2,658 | 2.606 | 2,607 | 2,712 | 2.644 | 2700 | 2,733 | 2.744 | 2.8001 2938 3 03
Commercial and finance co. paper, total_.._do..__| ¥ 6.000 ; 36,747 7,076 7.382 7.542 7,239 7.522 7.808 | 7,161 7.860 | 8,170 €. 747 7.765 | 8.119
Placed through dealers 42,088 | 81,928 [ 2,260 2,204 | 2,084 | 2,040 | 2,059} 2,062 | 2008 | 2230 | 21721 1,98 | 2.042| 2079
Placed directly (finance paper) $3.012 {34,819 | 4,816 | 5178 | 5458 | 5.190 | 5,463 | 5746 | 5063 | 56391 598 | 4819 57231 6 040
Agricultural loans and discounts outqtanding of
agencies supervised by the Farm Credit Adm.: ~
Total,end of N0 __ ... mil. $._{%5.753 | 36,403 | 6,024 | 6,143 | 6,229 | 6.326 | 6,408 | 6,428 | 6.430 1 6,418 | 6,366 | 6.403 ] 6,460 | 6,542 | 6,627 |__._____.
Farm mortgage loans:
Federal land banks_ .o ocoowoooLao. 83,310 | 3,118 | 8,147 3,176 | 3,198 3,218 | 3.240 | 3,359 3,280 | 3.2% 3.310 3,333 3,364
T.oans to cooperatives_.... . 3840 761 745 702 701 711 706 735 848 858 840 866 849
Other loans and discounts. 32,253 | 2,146 | 2,251 2.351 2.427 2,479 | 2.482 | 2,436 2,290 2,217 2,253 2,261 2,330
Bank debits:
Unadjusted: "
Total (344 centers) ... ... ococecuaccoca-- bil. §._| 286. 312.9 | 306.8 | 307.8 | 318.0{ 299.6 | 320.7 [ 300.1 | 310.4| 337.2| 206.6 | 357.11 360.8| 204.9} 342,91 350.0
New York Clty..._._. _ 118.0 129.7 133.0 126.9 133.1 125.0 129.9 119.5 130.3 136. & 116.7 151.0 153.9 121.1 145.8 148.2
6 other leading centers? 58.5 64.6 62.5 64,1 64.4 61.7 66.8 61.9 63.1 71.3 63.8 74.6 73.5 60.5 71.1 2.8
Seasonally adjusted: =
Total (344 eenters) 303.6 | 308.2 | 309.0 297.01 320.1 310.2 320.7 | 326.7 312.7 333.0 340.0 316.1 331.6 350.3
New York City_.. 128.91 125.0 129.8 121.5 130.3 127.8 140. 1 133.7 125.4 139.6 143.7 129. 4 138.1 146.0
6 other leading centers 61.6 63. 8 62.1 61.6 66. 9 63.3 67.0 69.4 67.3 69.7 69. 6 65.5 68. 4 72.4
337other centers. . ...ooooooooceoo_o. 113.0 | 119.4 117.1 | 113.9§ 1228 | 119.2{ 1226 123.6 | 120.0| 123.7[ 126.6 | I121.1{ 1251 | 13L9
Federal Reser ve banks, condition, end of mo.:
Assets, t0tal @ oo oo ccacee o mil. $_.|*56,020 358,028 | 53,035 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57.848 | 58,028 | 56,389 | 56,928 | 56,629 , 57,101
Reser ve bank credit outstanding, total @ _do..._]*33,902 336,418 | 32,585 | 32,825 | 32,808 | 33,804 | 33.946 | 34,134 | 34,302 | 34.587 | 35,919 | 36.418 | 34,643 | 35,274 | 35,314 | 35,115
Discounts and advances_......_.... d 38 363 201 153 208 4l 338 389 138 332 868 63 364 570 130 16
U.S. Government securities 330,820 {333,593 | 30,963 | 31,182 | 31,254 | 32,027 | 32.468 | 32,301 | 32,563 | 32.758 | 33.667 | 33.593 | 32,752 | 33.169 | 33,770 | 33,169
Gold certificate reserves. .o oooococceoeoo-. 315,696 13 15,237 | 15,606 | 15,505 | 15,524 | 15,457 | 15,346 | 15,201 | 15,309 | 15,310 | 15.294 | 15.237 ] 15,231 | 15,185 | 15.190 | 15, 195
Liabilitles, total @ . oo oo ooee e 356,020 |3 58,028 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 { 55,042 | 55,615 | 56.336 | 57,848 | 58,028 } 56.389 | 56.928 | 56.620 | 57.101
Deposits, total @ ... 418,722 1318,301 | 18,046 | 18,222 | 17,573 | 18,188 | 18,044 | 17.860 | 18,003 | 18,187 | 18,200 | 18.391 | 18,120 | 18.532 | 18,258 | 17,913
Member.bank reserve balances. .. 317,454 (317,049 | 16,748 | 16,904 | 16.574 | 16,965 | 16,971 | 16,782 | 16,772 | 16,922 | 16.952 | 17,049 | 16.983 : 17.14€ | 17,060 | 16,629
Federal Reserve notes {n circulation _[880,643 1832877 | 29,934 | 30,010 | 30,303 | 30,670 | 30.959 | 31,178 | 31,265 | 31.472 | 32.200 | 32,877 | 21.988 | 31,899 | 32.08% | 32,177
Ratio of gold certificate reserves to deposit and i
FR note Habilities combined.__._.___ percent..i 33L8 1 320.7 32.5 32.3 32.4 31.6 31.3 31.2 31.0 30.8 30.3 29.7 30.4 30.1 30.2 30.3
r Revised. » Preliminary. ! Quarterly average. covered; and shift of index bagse to 1957-59=100. Monthly data (1948-62) appear on p. 24 of

2 Exeludes persons under extended duration provisions (thous.): 1963—Mar.,4; Apr., 34;
May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20; Dec.9; 1964—Jan., 3; Feb,, 2:

Mar‘, 1
3 End of year.

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities

the Mar. 1964 SURVEY.
{3ec corresponding note, bottom p. $-13.
$3.190; skilled labor, $4.680.
Jnsured unemployment as % of average covered employment in a 12-month period.
{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
@ Includes data not shown separately.

@ Revisions back to 1959 are available.

§ Wages as of May 1, 1964: Common labor,



May 1964 SURVEY OF CURRENT BUSINESS S-17
1962 1963 1963 b

Unless otherwise stated, statistics through 1962 l 1964

and descriptive notes are shown in the 1963 0

edition of BUSINESS STATISTICS End of year Mar. Apr. ' May | June | July Aug. | Sept. Oct. | Nov. Dee. Jan. i Feb. Mar. Apr.

i
FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures: .

Reserves held, total mil, $__{120.040 {120,746 | 19,515 | 19,572 | 18,679 [ 19,729 | 20,020 | 19,719 1 19,945 | 20,003 | 20, 114 | 20,746 | 20,675 | 20. 148 (7 20,213 20,270
Required. . . _|119.468 (120,210 | 19,091 | 19,138 | 19,223 | 19,355 | 19,537 | 19.256 | 19,533 | 19,596 | 19.705 | 20,210 | 20,248 | 19,753 |~ [9.856 | 19,910
EXCOSS.. .. 1572 | (536 424 434 456 374 483 463 412 407 409 536 427 305 | 357 360

Borrowings from Federal Reserve banks. . _do.. 1304 1327 155 121 209 236 322 330 321 313 376 327 9256 304 250 213

Free reserves_ ... d 1268 1209 269 313 247 138 161 133 91 94 33 209 171 91 o8 147

Weekly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:

Deposit B
})emand, AdUSted Fe e e mm e mmeeee o] mil, $_.| 65,843 | 67,844 | 61,811 | 63,699 | 61,143 | 60,954 | 63,281 | 61,528 | 61,885 | 63,809 | 63,950 | 67,844 | 64,040 | 62,565 | 62.532 | 63,059
Demand, total @ - ool do_...[102,109 1104,335 | 90,700 | 95,172 | 90, 176 } 95,198 | 92,818 | 88,012 | 95 237 | 90, 875 | 93,771 | 104,335 | 90,224 | 90,575 | 95.811 | 91,232

Individuals, partnerships, and corp_...do__..| 71,531 | 74,513 | 65,005 | 67,004 | 64,260 | 65,724 | 66,795 | 64,024 | 66,320 [ 67,322 [ 69,001 | 74, 513 67,605 | 65,460 | 66,650 | 66,813
States and political subdivisions. - 5,125 | 5338 | 4,772 | 5,993 | 5399 | 4,992 | 4,968 1 4,715 | 4,002 | 4.762 | 5060 | 5338 | 4926 | 5188 | 5349 | 5 529
U.S. Government________.._..._ _ 4,749 1 4,556 ] 3,684 4,057 | 4.537 | 6,879 | 4,9 3,750 | 6,221 2,304 | 2.714{ 455 ) 1515 3,755 | 5130 | <2 048
Domestic commerefal banks............ 14,321 | 13,320 | 12,072 | 11,414 | 10,753 | 11,995 | 10,874 | 10,710 | 12,270 | 11,452 | 11,560 | 13,320 | 10,730 | 10,810 | 12.192 | 10,464
Time, total @ - oo .| 50,386 | 59,227 | 53,418 | 53,751 | 54,538 | 54,910 | 55,581 | 56,326 | 56,711 | 57,553 | 57,951 | 59,227 | 60,276 | 60,930 | 61,446 | 62,223
Indlvidumls,partnerships, and corp.
Savings - 134,920 | 38 083 | 85,956 | 35,822 | 36,048 | 36,518 | 36,741 { 36,896 | 37,342 | 37.534 | 37.609 | 38,083 | 38,131 [ 38,201 | 38.704 | 38,437
Other tiMe. - o oo e 9,221 | 13,310 | 10,447 | 10,679 | 11,175 | 11,234 | 11,691 | 12,181 | 12,013 | 12,639 | 12,796 | 13,310 | 14,057 | 14,300 | 14.418 | 14,950

Loans (adjusted), totald'... ... .| 82,047 | 92,001 | 81,130 | 82,961 [ 82,280 | 84,311 | 84,384 | 84.502 | 87,306 | 86,598 | 83,578 | 92,901 | 89,122 | 89,875 | 92.002 | 92,208
Commercial and industrial__________ 35,351 | 38 793 | 85,236 | 35,297 | 35,028 | 35,301 | 35,014 | 35,204 ) 36,145 | 36,206 | 37,254 | 38,793 | 37,195 | 37,500 | 38,308 | 38057
For purchasing or carrving securitles. 5928 | 6,621 | 4,677 5,644 | 4,931 | 5359 | 53281 50441 6,220 | 5407 | 5852 | 6,621 | 5929 | 5605 6.033 5,952
To nonbhank financial institutions._.. 7 365) 8,595 | 6,657 | 6, 7451 6,623 | 7.306 | 7,624 | 7,447 7731 | 7.243| 7.226 | 8505 | 7,339 | 7,511 | 8179 7,881
Real estate loans .| 15,5191 17,880 § 15,944 | 16,237 16,829 | 17,030 | 17.269 | 17,455 | 17.651 | 17,846 | 17.880 | 17,901 | 18,161 | 18,366 | 18,520
Other loans. .. _} 22,812 | 23,809 | 22,467 | 23.100 22,743 | 23,283 | 23,496 | 23,647 | 24.007 | 24.874 | 23.809 | 24,606 | 24, 664 | 25,030 | 26,025

Investments, total 48,147 | 48 404 [ 47,685 | 47,929 47,901 | 47,601 | 46,624 | 47,618 | 47.156 | 46,720 | 48.404 | 46,746 | 46,972 | 46.371 | 46,472
U.8. Government obligatlons, total______do._..| 32,369 | 29 018 | 30,857 | 30,689 29,789 1 29,009 | 27,683 | 28 367 | 27,990 | 27,926 | 20.018 | 27,759 | 27,591 | 26,870 { 26,713

Notes and honds _| 24,514 1 93 197 { 24,383 | 24,311 24, 24 123,400 | 23,150 | 23,328 | 23.127 | 22,362 | 23,260 | 22.680 | 22,752
Other securities. .o oo o oeeooooooo. “do_.__1 15,778 | 19.386 | 16,828 | 17,240 18,202 | 187502 | 18,041 19,251 | 19,166 | 18,794 | 19,386 | 18,987 | 19,381 | 19,501 | 19,759
Commercial bank credit (la:ﬁ 1Wed. of mo,l, except
for June 30 and Dec. 31 call dates), seas. adjusted: _
Total {:w;s and investmentso_.)_. ’ f..| 22811 2463 23501 2825 23481 240.3 238.5 | 240.7 | 241.0) 24407 24631 2458 249.0 | 253.0 | 250.9
Ba7| Tsg | 137.8] 1374 19| 1418 142,51 145,01 M63 | M8 130.6] 1513 ) 152.7 | 15470 185.3
P8 R 50,8 66, 7 63,9 B4 o 6.0 62,1 6.7 60.2 60. 8 0. 8 59.8 61.0 62.9 60.0
Other securities . oo oo do_ 11 291 34.9 30.5 31.2] 317 32,5 33.9 | 340 3451 3441 349) 347 35.3 35.4 35.6
Money and interestrates: §
Bank rates on short- term business loans: )
25,01 5. 5. 406
B 24.79 4.8 4. 4.7
7 other northern and e 25.01 4. 98 3. i
11 southern and western citles 25.30 5. 9. 5.2
4 of year or month (N.Y.F.R. - -

Discount rate, end of year or moni™ ¢ Covcenc | 300 | 350| 200 300 300| 300] 350| 330 30| 33| 350| 350| 30| 35| 330 350

Federal intermediate credit bank loans..___do.___{ 2405 ] 3426 4.09| 4.10 4091 4.10 4161 4.28 4.44 4.50 4.51 4.53 4. 54 4,62 4.63 |

Federal Jand bank 10an8. oo o ocoeiomee. do.___| 35.56 3550 5.50 | 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5. 50 5.50 5.50 5.50 | oo

Home mnrtmgo rates (conventional 1st mort-

ages): * :
Ngw home purchase (U.8, avg.). .. percent__|---~---- 35,84 5. 86 5.84 5.82 5.82 5.82 5.82 5.81 5.82 5. 82 5.80 5.83 5.81
Existing home purchase (U.S.avg.)......do.__|-------- 5.98 .04 5.99 5.95 5.94 5.93 5.93 5.94 5.93 5.97 5.98 5.98 5.95

Open market rates, New York City: .

Bankers’ acceptances (prime, 90 days)___do....| ®3.01| 8336] 3.13| 3.13| 3.13| 3.2¢| 3.41] 3.50| 33| 363| 371} 363] 370 37| 375 3.80
Commercial paper (prime, 4-6 months)__do._._| 23.26 | 33'55| 3.34| 3.32] 325 338 3.49( 372| 3.8} 38| 38, 3096[ 3971 38, 400 3.91
Finance Co.paper placed dircetly, 3-6 mo__do_. . 33.40 3.15 3.17 3.15 3.21 3.35 3.57 3.63 3.72 3.75 3.84 3.82 3.76 | v3.83 3.80
Stock Exchange call loans, golng rate__._.. do.__.| 34.50] 34 50 4.50 4,50 4.350 4.50 4.50 4.50 4.50 1.50 4.50 4.50 4.50 4,50 4.50 4.50

Yield on U.S. Government securities (taxable): - B
3-month bills (rate on new issue).._._percent.. 2.778 183, 157 2.807 2.909 2.920 2995 3.143 | 3.320| 3.379 | 3.453 | 3.522 3.523 3.529 | 3.532 3.553 3. 484
3-5 year ISSUes oo oo oo do.___| 33.57| 83.72 3.50 3.56 3.57 3.67 3.78 .81 3.88 3.91 3.97 4.04 4.06 4,02 4,15 4. 18

Savings deposits, balance to credit of depositors: . B
N.Y. State savings banks, endofyr,orlx)noumi]. 6.1 23,917 | 25,693 | 24,436 | 24,360 | 24.4890 | 24,763 | 24,777 | 24,862 | 25,154 | 25,236 | 25,368 | 25.693 | 25,940 | 26,089 | 26,411 } 26,421
U.8. postal savings { 539 45 515 499 493 484 478 472 461 461 456 452 447 436 430 195
CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month.... .. mil.$__{ 63,164 [ 69,800 § 62,149 | 63,167 | 64,135 | 64,987 | 65,491 | 66.308 66, 538 | 67,088 | 67,746 | 69,800 | 69,203 | 68,786 | 68,913 |________

Installment credit, total 48,034 | 53,745 | 48,075 | 48,806 | 49,484 | 50,307 { 50,894 | 51,526 | 51,718 | 52,257 | 52,605 | 53,745 | 53,597 | 53.552 | 53,795 | _____._
Automobile paper.____... 19,540 | 22,199 { 19, 91() 20,376 | 20,794 | 21,236 | 21,593 | 21,819 | 21,725 | 21,971 | 22,107 | 22,199 | 22,189 | 22,271 | 22,471
Other consumer goods paper. ) p 12,422 | 12,459 | 12,607 | 12,702 | 12,845 | 13,046 | 13,766 } 13,638 | 13,467 | 13,451
Repair and modernization loans. N 3,281 | 3,316 | 3,357 | 3,377 | 3,400 | 3,407 | 3.389 | 3.354 | 3,335 | 3,321
Personal loans. . oo ... 13,368 | 13.526 | 13,743 | 13,914 | 14,041 | 14,135 | 14,391 | 14,416 | 14,479 | 14,552
By type of holder:

Financial institutions, total 46,092 1 42 531 | 48,149 | 48,723 | 44,373 | 44,878 | 45,375 | 45,687 | 46,161 | 46,462 | 46,992 | 47,300 | 47.454 | 47,653
Commercial banks_____._ 21,610 | 19,450 | 19,882 | 20,220 | 20,602 | 20,874 | 21,101 | 21,145 | 21,301 | 21,486 | 21,610 | 21,630 | 21.799 | 21,919
Sales finance companies.__ 13,523 1 12,460 | 12.506 | 12,583 | 12,693 | 12,807 | 12,906 | 13,073 | 13,187 | 13,302 | 13,523 | 13,840 | 13,788 | 13,802
Credit unions._....._.__._. 56221 40281 5034 5130 5251 | 5330 54121 5458 | 55291 5569 ] 5622) 558 [ 5607
Consumer finance companies.__ - 4, 590 | 4,139 | 4,174 | 4,191 ] 4,241 | 4,276 | 4,329 | 4,381 | 4,425 4,461 | 4,500 § 4,592 | 4,595
Other e 1,647 1,554 1, 6553 1,581 1, 586 1,501 1,627 1,630 1,629 1,644 1,647 1,654 1, 663

Retail outlets, total 6,252 6,753 5,544 | 5,657 5,761 5.934 6,016 6,151 6,031 6,096 6,233 6,753 6,297 6,008
Department stores.. 3,013 | 3,427 2,566 | 2,686 | 2,797 2,925 , 999 3,107 3.025 3,077 3,172 3.427 | 3.063 2,949
Furniture stores_ __ 1,073 1,086 1.002 992 994 997 494 1,004 1,009 1,015 1,032 1,086 1,065 1,047
Automobile dealers 345 328 315 324 319 331 343 341 321 325 326 328 328 330

1,821 1,912 | 1,661 1,655 | 1,651 1,681 1,680 | 1,699 1,676 1 1,679 | 1,703 1,912 1,841 1.772

Noninstallment credit, total . ___________.__ do....] 15,130 | 16,145 [ 14,074 | 14,361 | 14,651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 { 15,051 | 16,145 | 15,606 | 15,234
Single-payment loans, total 5,456 | 5,050 | 5,589 | 5,562| 5674 | 5700 | 5683 | 57891 5844 | 5830 | 5804 | 5959 [ 5900 | 5 95%

Commercial banks. ___._____ - 4, 690 5,047 4,727 4,793 4,836 | 4,803 4,874 4,879 4,927 4,952 4,987 5,047 4,991 | < 5,036

Other financial institutions. . ocoeee-. do-__- 766 912 812 769 838 816 809 910 917 878 907 912 909 922

* Revised. < Corrected. ’ @ Includes data not shown separately. O Adjusted to exclude interbank loans.  § For

1 Average for Dec. 2 Quarterly average.

3 Monthly average.

o'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commereial interbank and U.S. Government, less cash items in process of collection;
{or loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (1nd1vidual loan items are shown gross; i.e., before deduction of valuation reserves).

bond yields, see p. 8-20.
*New series (FHILBB); data prior to Dec. 1962 not available.

30 {end of fiscal year).

visions for periods not shown here are available in the Nov.

9§ Data are as of end of
consecutive 4-week periods ending in month indicated, except June figure which is as of June
1 Unadj. data revised back to 1962; seas. adj., back to 1960. Re-

1963 Federal Reserve Bulletin



S-18 SURVEY OF CURRENT BUSINESS May 1964

162 | 1963 1963 1964
Unless otherwise stated, statistics through 1962

and_descriptive notes are shown in the 1963 Monthly l
edition of BUSINESS STATISTICS iaverage Mar. | Apr. May June July Aug. | Sept. Oct. Norv. Dec. Jan. Feb. | Mar. AprT,
FINANCE—Continued
|
CONSUMER CREDIT}{—Continued |
|
Total outstanding, end of year or month—Con. i
Noninstallment credit—Continued . . _

Charge accounts, total _________....__.__ . X 4,374 | 4,581 | 4,793 | 4,783 | 4,760 1 4,839 | 4,833 1 4,808 | 4,009 5871} 53300 4,205
Department stores. . 927 587 603 610 599 555 579 620 639 667 805 782 655
Other retail outlets_. - 3,308 3, 505 3. 699 3,689 3,682 | 3,713 | 3,667 3,743 3.817 4,456 4,014 3,590
Credit cards..___ . ‘ 479 473 484 495 523 547 546 516 515 520 543 560

Service eredit_.____ - , 99 4,161 4,218 4,184 4.188 4. 154 4,154 4.143 4,103 4.158 4.315 4,367 4,471

Installment credit extended and repald:
Tnadjusted: . i

Extended, total - o __ooiemcaan - . 4.702 § 5,332 | 5.204 | 5222 5365 | 5242 | 4,785 | 5487 | 4,981 | 5,974 ) 4.784 | 4,552
Automobile paper________. 1,787 | 2,072 | 2,067 { 1,967 2,055 | 1,839 | 1,524 | 2,040 | 1,734 | 1,767 ] 1,680 | 1,686
Other consumer goods paper.. s 1,238 1.355 1, 386 1,410 1,393 1, 456 1,384 1, 547 1, 517 2.094 1, 380 1,212
AN OLNET oo e . 1,677 | 1,905 | 1.841 | 1845} 1.917 | 1,947 | 1,847} 1,900 | 1,730 | 2,113 | 1,715 | 1.654

Repald, total .o eeeaen 4,479 1 4,601 1 4,616 | 4,399 | 4,778 } 4.610 | 4,563 | 4,948 | 4,543 | 4,924 | 4,932 4, 597
Aputomoblle naper..__..._. 1, 535 1, 62§ 1,649 1,525 1. 698 1,613 1,618 1,794 1, 598 1,675 1,699 1, 60‘/4
Other consumer goods paper. 5 1,339 1 1,307 | 1311 1,260 | 1.356| 1,308 ) 1,289 | 1,404 | 1,316 | 1.374 | 1508 | 1.383
AN Other oo oo . 65¢ 1.605 | 1.668 | 1,656 | 1,614 | 1.724 | 1,680 | 1,656 | 1.750 | 1,629 | 1.875 ] 1.725 | 1.610

Seasonally adjusted: B

Ertenand tO] e 4,973 | 5008 | 4,985 | 50541 5100 | 5100 | 5003 | 5311 | 49070 | 52721 597 5
Automobile paper.____ LS8IL I L1870 | 1,847 | 1.820| 1.854 1L.802; 1,780 | 19101 1,792 | 1.914 | i %8 : 1
Other consumer 2003 PAper. . 1406 | 1,359 | 1387 | 1.40R | 1400 | 1441 | 1425 | 1457 | 1.432 | 1.523 | 1403 | 1.
All other L7561 1,700 | L7811 | L.826 | 1.837 | L8657 1,038 | 1.4 | 1.755{ 1.835 | 1.805 | 1 800

Repaid, total___ 4,496 | 4487 F 4,544 | 456 4,501 4,619 ) 4,752 1 4,780 | 4,506 | 4,812 ] 4,848 ' 4 842
Automahile paper.________ L5461 LSR5 T L6IL | 1588 L6031 1.607 | 1,659 1.676 1 1,638 | 1,707 [ 1684 ¢ 1.715
Other consumer g0ods paner. 18241 L2761 1204 1317 1330 | 1.320 | 1,347 | 1362 | 1324 | 1.384 | 1441 3
AWOther - - oo 1.A26 1 1.626 | 1.630 | 1.663 POLAARE LGSG | LT4R ] 1T2 0 1634 1.721 1,793 1

! H

FEDERAL GOVERNMENT FINANCE

i i |

Net cash transactions with the public:d® o . _ ! i
Recelnts from.. r mib .| 8850, u.: ; T8 D138 L1300 | 4603 | 10,960 | 11632 | £.423 0 9,617 | 10,503
Pavments to. .. 0.323 G660 1 0,680 | 0472 1 10,045 | JL2RT | 00516 ] 10,740 1 0,812 | 10,069
Fxcess of recaipts, or payments (—) ... do....| =472 —=2.421 | L334 | 4508 |—=5,353 1 —328 1 2102 |—6.318 | 104 433

Seasonalty adjusted quarterly totals: - i

‘“pfp'.l?ne‘i i- 1 o 27. 800 26,700 1 25,900
Pavments._______ 28,200 30,400 | 130,200
Txenss of recelpts, or payments (—) —400 —1.700 |—1.300

eeInts ¢ n . ! i i
Budeet recelpts and expenditures: 9.573 | 13,003 | %544 111,132 | 13,0996 1 4871

4,371 g 011 | 10,370 | 0.4%0

einte, Fotal. oo do.._. ‘ L7224 6. At
B : L 7293 | 80663 | 5.785 | 6,053 | 12,001 | 3547 100005 | 300 71310 s 03 | B
Customs._ . P05y 07| 10| 106 95 0 117 104 : 1051 03] 100
Individual income taxes____ .. .. ..__. do.... 4.525 | 3,027 1 5344 | 6,203 5305 1,676 5. 350 5,541 | 3,582 | 3573
(‘(:rr:(:rntlon fncome taxes. oo 1.897 | 6,081 551 443 1 5511 1 574 3,003 306 | 3,726 AR3
Employment taxes ___________..._. 1,348 | 1.428 940 1 2,664 | 1,340 537 1,008 1,440 1 1,147 404
Other internal revenue and recelpts 1,650 | 1.550 | 1.508 | 1,626 | 1,745} 1.967 1. 567 1,428 | 1,820 | 1.619 -
Expenditnres, totaly..._____ 7,849 | 7,806 7.500 | 7,470 | 7.7151 7.803 7,815 7784 | 8,280 | R 492
T e bt 7" ss2| s25 | Us23 | Usos | Uies i ege <56 &3 | 03| 92
Veterans’ services and benefits. . 439 405 367 485 345 408 438 454 455 451
National defense____________ 4.414 [ 4,523 1 4,522 | 4,488 | 4.616 | 4,178 4.215 4,081 | 4.515 | 4.34% ' -
All other expenditures. .. ... 2,189 | 2.056 | 1.886 | 1.727 | 1.886 | 2,570 2,334 2,386 | 2.442 | 2819 i
Public debt and gnaranteed obllgations: - . e o | R R
la;‘ogs gebt ?mrim.end of(;noﬁ, total.....__ hil, §_.1'303.47 [1309.35 | 302.99 | 303.17 | 305.20 | 30586 304,84 1 306.54 | 306.64 | 306. 44 | 308.22 | 309.35 | 30858 | 310.36 1 300. 59 E 307. 60
4 - B P H - I
| T, to_..{'299.21 130521 [ 208,98 | 299.19 | 301.19 | 3015 | 300.94 | 302.52 | 302 66 | 302.46 | 304 09 | 305.21 | 304.50 | 305.13 | 305.40 | 303.35
‘"{:‘i?ﬁ?&‘i‘il&'l“““ ____________ do 1255.78 [1261. 56 | 256,77 | 257.58 | 257.62 | 257.15 | 257.21 | 257.01 | 258,01 | 259. 18 | 260,54 | 261,56 | 262.58 25 1 262,18 | 261.38

do._. Z
Tleld by U.8. Govt. Investmentacets.do. .| 11199 | 114, 14 | 12,771 12.56 | 13.37 | 13.40 | 13.20 | 13.21 | 13,48 | 13.7 14.01 | 14.14 | 1444 14.23 '
Snegil'althnes vt. Investme o, |143.43 114366 | 42.20 | 41.60 ) 43.56 | 4480 | 43.72 1 45.52 1 44.65 | 43.28 | 43.55 | 43.66 | 41.92 4288 4322 42.00
Noninterest bearing_ do.__.| '426)| 1413 4.02 3.908 4.02 3.01 3.90 4.01 3.97 3.0% 4.12 4.13 4.08 4,22 4.18 4.22

H
Guaranteed obligations not owned by U. S, Treas-

ury,end of month_______________l_... . bit.$..| 192 1. .55 56| .58 .61 .65 671 69 .7 72 T4 .76 .79 .82 .50
U.8. savings bond - an i

‘Amonnt ontstanding, end of month. _____ do._..|147-87 1149.03 | 48.21 | 48.20 | 48.40 | 48.47 | 48.58 | 48.70 | 4874 | 48.82| 48,03 | 40.03 | 49.11  46.21 | 49.26 | 40.30

Snles, serfes Eand TL._______.________ _.d - 36 .40 - 40 .41 .41 .35 .41 .40 .35 .39 .33 .36 AT 4L |40 .3

Redemptions. ... ... -47 .42 -40 -45 .41 .40 .44 .39 42 .42 34 39 .53 13 4R .4

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U, 8. lifeinsurance companies §
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140.90 | 141.87

(18329 ... 1
Bonds (book value), domestic and foreign,
s & . 05 65.17 65. 23 65. 58 65. 72 65.79 66.08 66. 36 66. 10 66. 63

total e bil, $..]163.72
U.8. Government a 16.17
State, county, mnn{cipal (U.8, Ti 14,03
Public utility (U.8 el 116. 51
Raltroad (U.8,) 13.48

,\,H
Broaal
o
b

Industrial and miscellaneous (U8, )__._do._.. 128.64 18 1 20.44 | 20.65 1 29.77 | 30.07 30 23| 30,33 | 30.62| 30,98 | 30.94 | 31.41
Stocks (hook value), dom and foreign, total
eks ) domesticand forelan, total |, ¢ 5341 538| 538| 545| 545 550| 5560 556| 558] ses) 674
Preferred (U.8.) ceeceeoones do..__| 12.18 2.26 2,26 2.25 2.27 2,28 2.29 2.30 2.29 2.31 2.34 2. 35
Common (U.8.)___ 14.03 2.99 3. 03 3.04 3.10 3.08 3.11 3.17 3.18 3.18 3.25 3.29
Mortgage loans, total. _ 146.90 47.62 | 47.01 | 48,16 | 48.42 | 48.66 | 48.96 | 49.23 | 49.54 | 49.81 | 50.54 | 50.83
Nonfarm || 143.50 44.16 | 44.41 ] 44.62 1 44.83 | 45.03 | 45.29 | 45.52 | 45.80 | 46.06 | 46.75 | 47.01
Real estate 14,11 418 | 420\ 421\ 424 | 426 431 4.34| 4.36] 4.37| 435 437
Policy loans and premium notes. . 16,23 6.32 6. 36 6. 40 6. 44 6. 51 6. 55 6. 58 6.62 6.65 6. 69 6. 7.
] | 11.46 1.19 1.18 1.21 1.21 1.26 1.25 1.34 1.34 1.32 1.44 1.28
Other assets....__ do. 14,57 5.60 5.63 5.70 5.71 5.04 6. 07 5.92 6.11 6.11 6.10 6. 29
Pavmcnt< 10 policyholders and beneficiaries in - 3
US,total .. 777.1 885.0 | 834.4 ) 827.6 | 824.9 ! .3 | 780,61 798.5 1 860.7 | 731.3 |1,083.0| 8858
Death payments.. 323.2 391.7 367.1 357.1 325.0 3| 343.8 1 324.6 | 368.1 307.5 369. 7 400. 3
Matured endowments 59. 5 72.2 67.3 69. 4 65.9 63.9 64.7 63.8 70.6 67.4 73.1 8.7
Disability payments._..._..._.__..____.__ do._..| 1.8 13.1 12.6 13.6 12.4 13.5 12.7 12.6 13.1 11.5 14. 8 12.6 |
Annuity payments__ 60.8 73.5 73.3 73.90 73.5 808 62,31 719 .0 71.9 74.4 93,2 !
Surrender values.. 147.7 149 1 154. 9 58000 15421 147.8 1 150.1 ! 154.1 E 143.7 1 149.4 127.1 163. 5 151.5 ;
Policy dividends... 165.0 1 180,41 179.6 1 150.1: 159.4 1 200.3 ¢ 138.2] 143.0 1 1819 ! 183.5' 1459 387.5 ! 149.5°

7 Revised. » Preliminary. 1 End of year; assets of life insurance companies are 1Data {
Rey ¢ B or net receipts and total expenditures reflect exclusion 0 -
snnualstatement values.  iSec similar note on p. 8-17. g Other than borrowing. actions. § Revisions for Fun. 1963 \\511 be shown I norbe clusion of certain Interfund trans
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1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 _
and descriptive notes are shown in the 1963 Monthly : . !
edition of BUSINESS STATISTICS ‘ average Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov. Dee. ¢ Jun. Feb. | Mar. | Apr.
FINANCE—Continued
LIFE INSURANCE—Continued
Life Tnsurance Ageney Management Association:
Insurance written (new paid-for insurance): _
Value, estimated totalt 6,631 7.303 7,316 7,787 7,577 7.045 7,047 6,958 7.215 8,171 7.413 9, 067 6,794 7. 405
Ordinaryt. . ... 4,686 | 5213 522 { 5341 | 5532 5123 | 5123 | 5084 | 5033 | 5920 | 5469 | 5098 | 4.900 | 5252
Group and wholesale. 1,358 1, 506 1, 508 1,814 1,406 1,334 1,367 1,295 1,5%4 1,621 1,352 2, 546 1,295 1. 550
Industrial_______ . . 587 583 588 632 639 588 557 579 588 630 592 523 500 603
Premiums collected:
Total life insurance premiums. ... ._.. do....} 1,052 1125} 1,130} 1,09 | 1,120 1,072 1,127 | 1,127 | 1,066} 1,154 1,005 1,351 1.168 | 1,152
Ordinary__ .o . _do._.. 778 842 859 828 840 811 853 847 799 R76 811 929 889 K78
Group and wholesale_ do____ 155 167 166 163 166 159 166 174 160 170 150 205 173 164
Industrial .. ___ . ... do_... 120 116 104 105 114 102 108 106 106 108 105 217 106 110
MONETARY STATISTICS
Gold and silver: i
old:
GMonetarystock,U.S. (end of yr.ormo.) _mil. $_. 115,952 115, 5%% 15,81% 15, 8;‘; 15. 797 15.433 15. 63?} 15. 58§ 15, 5(13 15, 512
Net. release from earmark$ _________.____ do - - - —62 - —169 —2 64 55 1
ot reiease from ¢ ! 31,747 | 16.982 36| 338| 140 5[ 15 25416 | 28.142 | 56,204
12,578 3.701 1,842 1,382 9,140 2,062 9,769 2,094 2,489 2,404
Production, world total.___ JPI07,500 (.. b IO .
raoom% Afrlea. ___.._.. 74,400 | 80.000 | 79,4007} 79,100 | 80,600 | 0.100 | &1, 600 81,600
Canada__._. 12,100 | 13,600 | 11,600 | 11.800 | 12,400 | 11,600 | 10,900 1, 700
United Statos 4,500 [ 3,200 | 3, B
Silver: .
BXPOTS e oo 1,262 1 3.480 | 1,642 3,327 1,624 | 2,945 1 5,756 | 11430
Tmports. ... 6,208 | 5.910 | 7.500 | 4.606 4.865 | 6.798 | T.I7R ]
Price at New York. __dol. per ﬁne o7, 1084 | L2719 ] 1271} L2273 Loows | 12093 11,208
Production: - : }
Canada___ thous. fine oz_.] 2.556 | 2,487 1 2,575 2,303 2,908 | 2,285 iy
Mexieon do____| 3.437 3, 286 3. 448 3. 809 3. 330 3. 245 542
Tnited & Ao 143.020 | 3.843 | 4.186] 4,103 3326 1 3,707 018
Currency In eireulation, end of yr. or mo____hil. ¢ $35.3 | 137.7 34. 34.6 35,8 35,9 36,2
Money supply and related data (avg, of datly fig.):
Tnadjusted for seas. vartation: . . B
Total money supply____. hil. ¢ .| $146.0 | 2150.6 147. 4 140.5 147.3 148, 2 140. 4 120.5 152.5
Curreney ontside hanks do.._.f 830.1¢ #3L6} 30.81 30.9) 31.1] 3l4) 318 320 321
Pemand deposits______ 51159 12119.0 | 116.7 18. 61 116.2 | 116.7 117.6 116 | 120.4
Time deposits adjustedy. 91.0 {51083 1 101.7 102.61 104.0 § 105.¢ 106.0 1 108. 1 109.3
17.8. Government deposits____._____ 6.0 858 5.9 4.2 7.0 7.4 T 6.5 5.9
Adijusted for seas. variation: |
’T!oml money supply...._.. 148.9 149.4 | 149. 4 149, 8 150.7 | 15005 | 150.9 | 152.1 | 153.4 153. 4 15581
Curreney outside banks.. 31.1 3.2 31.3 31.6 3.6 ] 3LS BL8 | 320 323 324 320
Demand deposits__.___ . 117.8 118.2 118. 1 1182 119. 1 118.8 119.1 120.1 1211 121.1 121,90 |
Time depostis adjusted¥ ... _._.____ 0181 102.67 103.7] 1045 105.5; 1067 ; 107.6 | 1089 110.7 | 1118 115. 6
Turnover of demand depostts exeept Interbank and
U.S. Qovt., annual rates, seas. adjusted:
Total (344 mmpm) __ratioofdebits to deposits.. 41. 5 44.3 43.9 44.3 44.92 42,5 15.8 44.9 46.8 43.6 6.3 6.7 49,1
New York City do 77.8 | 84.8| 85.8| 82.2] 80| 79.3| 8.1, $5.9| 969 f0.7 | 80.0 91.6 | 95.5
6 other centers.._...___ Zdo__ 41.2| 44.6] 431 4.1 431 42.7 6.8 .2 46.7 46.0 47.5 16,9 49.3
337 other reporting centers____.__________ 27,71 2901 2831 206 20.1 28.1 30.3 2051 29.9 200 | 20.8 30.1 31,6
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC): .
Net profit after taxes, all industries. .. i 04,430 | " 4,871
Tood and kindred products N 8342 | 0362
Textile mill produets.. ... ______..____.__ do 888 88
Lumber and wood products (except furniture) o
mil. §_ 841 62
Taper and allied produets._...._._ . . ___ 8157 1 9158
Chemicals and allled products. - 8560 | 607
Petroleum refintng__.__._ . 6800 | 958
Stone, elay, and glass products. 6145 5148
Primary nonferrous metal..__ 0133 | 141
Primary iron and steel do____| %180 | 6234
Fabricated metal products (except ordnance, .
machinery, and transport. equip.).__..mil, $__| %1621 6167
Machinery (excem electrical) ..____ do____| ¢327 ¢ 358
Elec. machinery, equip., and supplles.___do_._.| ¢305| ¢325
Transportation equipment (except motor X
vehicles, et.) oo oo _ mn s *10 5111
Motor vehicles and equipment.__ o._| %572 5640
AN other manufacturing Industries____.__ “doll T} ®508 5 510
Dividends paid (cash), all industries do____[%2,320 | 62,467
Electrie utilitles, profits after taxes (Federal Ro- ,
serve) 6513 b 546
Traneport?)tlon and communications (see pp 9 23
§-2:
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total_______..._ mil. $__ 2,498 2.635 2,830 2,927 | 2,783 5,054 | 2,089 1,980 1,673 2977 1 2,117 2,312 {72,482 | r 2,022
By type of security:
Bonds and notes, total__._______.__.___ do._..| 2,852 | 2,521 2,740 2,711 | 2,687 | 4,042 | 1,989 | 1,880 | 1,586 | 2.852 | 1.958 | 2,220 [ r2.360 | r 1,933
Corporate.. do._.. 751 906 | 1,273 832 1,244 | 1,133 710 656 784 992 732 | 1.376 r 863 7621
Common stock do__._. 110 85 74 191 78 75 65 61 | 81 91 106 A3 r95 i
Preferred stock 36 29 17 26 17 38 35 39 5 34 54 30 rao7 Ty

*Revised. ! Endofyear. 3 Estimated; excludes U.8.8.R., other Eastern European
countries, China Mainland, and North Korea. 3 Effective Aug 1962 for silver in com-
mercial bar form ( priced 14 cent, higher than on former basis; 410 cent higher effective Nov. 15,
1962). 4 Based on refinery production (U.S. Bu. of Mint data) not comparable with later

figures shown, which are from Amer. Bu. of Metal Statistics.

¢ Quarterly average, ¢ For Jan~Mar, 1964,

% Average of daily figures.

IReusmns for Jan. 1962-Jan .1963 will be shown later.

§Or increase in earmarked gold (-). € Time depositsat all commereial banks other than

those due to domestic commercial banks and the U.S. Govt.
delphia, Chicago, Detroit, San Francisco, and Los Angeles,

Jnclides Boston, Phila-
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6.
Unlegs otherwise stated, statistics through 1962 1962 I 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS o ;’eﬂmgg Mar. | Apr. | May | June | July { Aug. | Sept. | Oct. | Nov Dec. | Jan. | Feb. | Mar, | Apr,
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
Estimated gross preceeds—Continued
By type of issuer: ~ N -

Corporate, total @ ... mil. §.. 897 1,020 | 1,363 | 1,049 | 1,340 1,246 810 756 871 1,116 8901 1,459 r 985 710 805
Manufacturing.___...._..._ _do.._. 274 295 63 156 248 239 330 279 287 247 226 531 r 166 7128 165
Extractive (mining). _do.._ 19 18 11 16 3 83 4 13 6 18 17 54 10 30
Public utility . _do__.. 237 222 161 434 283 413 191 124 79 278 174 203 137 r 161 195
Railroad_____.__. 20 36 43 11 84 77 26 8 51 17 27 44 30 35 24
(‘ommun{cation ___________ 109 91 46 72 357 66 92 97 40 46 16 65 r 159 84 36
Finanecial and real estate._.___....... do.. 155 260 201 274 226 285 93 161 358 453 345 4% 335 £113 329

Noncorporate, totalQ .._____._._.._... 1.615 ] 1.467 1 1,879 | 1,443 3,808 1,279 1,224 802 | 1,861 1,226 853 | 71,497 | - 1,312 | 1,316 |-oco.ooe
U.8. Government_____ 601 396 71 409 2,252 413 308 347 394 333 357 474 413 399 | ...
State and municipal 842 989 915 902 | 1,072 789 726 452 | 1,282 688 483 | 1.006 810 844 |-vmaaa

New corporate security issues:
Est]mfgted net procest, total.oooooeen. _do___. 8817 1,007] 1,349 ] 1034 1,323 1,230 797 745 8621 1,101 879 | 1,444 972 * 702 796 oo

Proposed uses of proceeds:
oW mohon, SOt s do..| 60| 7ol vosel szl s30f 73] sss| ses| 73| e12] eos| roms| rsas| ram| e

Plant and equipment . Ao oo 475 450 755 529 498 512 374 269 373 368 354 674 ) 473 | 330 343
Working capital....__. do__| 219 299 300 283 332 271 214 297 357 544 252 424§ 32| -193 336
Retirement of securities. Tdo. - 63 127 205 104 419 217 121 107 67 88 61 30 T43 "17 19
Other PUIrPOSeS — oo e veaeemaeee __do._.. 124 130 88 118 74 230 89 71 6 100 212 316 r85 1 162 P
State and icipal issues (Bond Buyer):
tLom:r-lterrrrll’!u_T}wmq] issues (o ven doo.p T8 842 989 915 902 | 1,072 789 726 452 1 1,282 688 483 | 1.006 810 | 844
Short-term oo do.... 397 457 457 962 206 544 392 367 283 427 £13 o590 ] ros7 10| 7303
!
SECURITY MARKETS ;
! [
Brokers’ Balances (N.Y.S.E. Members Carrying : !
Margin Accounts) H ;
Cash on hand and in banks....... _omil§__| 1405 1461 399 415 418 407 423 406 431 423 478 461 464 165 474
Clistomore® debit halances (net) .. S lig 140 {15,541 | 4358 | 4558 | 4762 | 4.980 | 4990 | 5057 | 5356 | 5.524 | 5.621| 5541 | 5546 5403 | 3%
Customers’ free credit halances (net) - ._do..-. 11,216 | 11,210 1,175 1,201 1,166 1. 149 1,126 1.093 1,180 1,176 1,211 .210 1.262 1,199 1,231
Money horrowed . ooooeeieens do.__.[12,820 14,481 ] 3,192 | 3.272| 3.688 | 3.953 | 3,865 | 3.956 | 4,160 | 4.251 | 4.485 7 4.481 ] 4.251 1 4191 | 4156
Bonds | 3
Prices:
St:m(?ﬂrd &l Poor’s Corrrwloration :d A ) )
Industrial, utility, and railroa 14 issues): ) - ~ B
Composite (19%bnds)@.f.dolfpe;;]OO bond.. 96. 2 96. 8 97.% 97.4 97.1 97.1 96. 6 96. 5 95.9 95. 9 95.9 05. 4 95.3 95.7 95,2 94.6
Domestic municipal (15 bonds) - . - ——...__do._..| 11217 1UL3{ 13.3| 113.11 1126 | 110.7 ] 110.3 | 111.4 | 110.7 | 109.9 | 1085} 109.5 | 111.2; 1123 | 109.9 | 110.3
11.S. Treasury bonds, taxable §.._..o...._. do....| 86.94 86.31) 87.15| 86.83 | 86.66 | 86.36 | 86.16| 86.45 | 85.77 | 8550 | 85.03| 84,64 | 84.42 | 84.60 | 8410 | 83.84
Sales:
’]‘(Xi\]l exel. U? Gcl)vemment bonds (8EC) :
ristered exchanges:
ri\(‘fr:rk%rteva]ue____g_ __________________ mil. $._| 14414 | 145.04 | 100.64 | 139,00 | 151.22 | 126.55 | 116.30 | 128,05 | 120.86 | 131.47 | 162.77 | 322,41 | 286.79 | 230.97 | 253.06 {._.._...
Faee VAIO o o oo do....| 148.83 | 137.82 | 108.50 | 139.12 { 151.22 | 127.69 | 113.84 | 120.99 | 113.87 | 121.30 | 158.36 | 240.58 | 253.71 | 213.65 | 240.93 |_..__...
New York Stock Exchange:
I\Tquert vamg_________f*_ _____________ do....[ 138.80 | 138.94 | 95.66 | 133.39 | 142,52 { 119.48 | 110,37 | 123.41 | 113.14 | 122.60 { 158.16 | 317.40 | 280.62 { 226,21 | 244.06 |___.....
Face valle . o oo oceeeeemmaen do.___| 143.27 } 132,17 ] 102.80 | 122.71 | 142.91 | 122.36 | 109.00 | 116.29 } 107.96 | 114.33 | 153.92 | 235.87 | 248.73 | 209.23 | 232.30 |.-.__...
New York Stock Exchange, excluslve of some
stopped sales, face vah’]ze: total__._...mil. $..1 121.21 | 123.61 | 91.35 | 124.31 | 126.28 | 104.26 | 05.87 | 106.74 | 94.41 | 107.04 | 173.13 { 234,32 | 284.85 | 226.12 | 212.95 | 226.94
Yields:
Domestic corporate (Moody’s) 4.62 | 4.50| 4.47 4.47 4.47 447 4.49] 4.50 4.52 4.52 4. 54 4,55 4.56 | 4.55 4.56 4,58
By ratings:
y & 4.33 4.26 4.19 4.21 4.22 4.23 4,26 4.29 4.31 4,32 4.33 4.35 4,37 4.36 4.38 1,40
4.47 4.39 4.34 4.35 4. 36 4.36 4.39 4.40 4.41 4.43 4. 44 4. 46 4.49 4.46 4.47 4.49
4.65 4.48 4.45 4.46 4.46 4. 45 4.47 4.48 4, 50 4. 51 4. 54 4.54 4. 56 4. 56 4.56 4.59
5.02 4.86 4.83 4.87 4.85 4.84 4.84 4.83 4.84 4.83 4.84 4.85 4.83 4.83 4.83 4.85
4.47 4.42 4.38 4.40 4.40 4. 40 4.43 4.45 4.46 4.47 4,47 4.48 4.50 4.48 4.49 4.53
4.51 4.41 4.38 4.39 4.39 4. 40 4,42 4.42 4.44 4.44 4.45 4.49 4. 51 4.51 4. 51 4,53
4.86 4.65 4.65 4.63 4.63 4. 61 4.62 4.63 4.65 4. 66 4.68 4.68 4.68 4,67 4.67 4.69
1
Bond Buyer (20 hond$)..._.._..___._.__ do....| 3.14 3181 3.06| 3.11 316 3.22| 312 315| 3.19| 3.2¢ 3.31 3.26 3.13 | 3.17 3.32 3.26
Standard & Poor’s Corp. (15 bonds) ____... do..._. 3.18 3.23 3.11 3.1 3.15 3.27 3.29 3.22 3.27 3.32 3. 41 3.34 3,23 3.17 3.32 3.29
U .8, Treasury bonds, taxable®._ ___........ do....i 3.95 4.00 3.93 3.97 3.97 4.00 4.01 3.99 4.04 4.07 4.10 4.14 4.15 4.14 4.18 4.20
Stocks
Cash dividend payments publicly reported:
etal dividend I’:ayment”s ______ y reported: mil. $._|215,076 |216.188 [2,164.1 |1,038.5 | 400.7 [2.321.1 |1,081.5 | 454.3 [2.230.6 |1,071.4 | 480.7 {3,316.7 |1,187.5 | 594.7 [2,377.0 [1,131.1
FNANCE . o~ o e oo eeemeemmem e mmee 22,360 {22,487 1 1970 | 203.3 | 9221 197.1| 220.7 | 06.0( 233.1{ 216.9| 124.8 | 449.2| 3051 209.3 | 240.2 | 221.2
Manufacturing 27,823 | 28,510 }1,388.1 353.3 145.0 {1.546.4 355.5 170.1 |1,406.0 | 358.4 165.6 12,164.8 | 346.2 | 170.8 |1,542.9 353.3
ning_ .. _.___ 2549 2582 | 112.4 13.9 4.5 1 112.2 15.5 2.8 | 110.0 15.1 3.4 175.1 18.1 2.2 110.6 18.2
Public utilities: R
Communications._._..___..__________ do__..|21.411 121,456 | 117.7 | 239.6 3.6 | 102.8 | 2584 3.0) 120.1] 244.5 3.21 12492 247.0 3.0 109.6 | 289.4
Electricand gas_.. ... Cdo__|2L773 121,900} 208.3 | 131.0 [ 127.8 | 212.2| 133.9| 131.9| 2151 | 1349 136.7 | 216.8| 135.0] 140.1 | 223.8 | 140.1
i 2353 2377 55.5 20.2 5.5 59.2 16.7 8.7 56. 4 21.2 6.2 87.6 26. 4 8.8 62. 4 23.8
2 606 2 642 54,6 60.2 22.4 61.3 64.2 32.2 62.1 62.9 30.4 62.4 90. 2 47.7 57.4 66,7
do__..] 2201 2232 30.5 17.0 8.7 29.9 16. 6 9.6 27.8 17.5 10.4 36.6 19.5 12.8 30.1 18.4
Dividend rates and prices, common stocks
D(Mnndﬂy’s): h . @ xe)
ividends per share, annual rate (200 stocks
b dollars_.| 5.99 6.421 6.241 6.26 6.40 | 6.40 6,41 6.41 6.41 6. 51 6.80| 6.8 6. 89 6.91 6.93 6.95
Industrial (125stoeks) .. ... __ do.... 6.43 6.98 6.75 6.76 6.97 6.97 6.97 6. 97 6.97 7.10 7.39 7.41 7.52 7.55 7.56 7.58
Public utility (24 stocks).. _do____ 2.97 3.21 3.10 3.16 3.16 3.21 3.21 3.23 3.30 3.30 3.32 3.33 3.33 3.34 3.38 3.38
Railroad (25 stocks) ... _.do____ 3.36 3.50 3.42 3.42 3.48 3.48 3.48 3.48 3.49 3.60 3.60 3.67 3.67 3.70 3.72 3.72
Bank (15 stocks). ... _.do___. 4.30 4.46 4.44 4.45 4.45 4. 45 4.45 4.45 4.45 4.45 4. 51 4. 51 4. 54 4.55 4. 55 4.55
Insurance (10 StOCKS) oo omcuionoooo L do....| 331 5.84 5.84 5.84 5.84 5.84 5.84 5.86 5.8 | 586 5.86 5.86 5.86 5.90 5.90 5.90
Price per share, end of mo. (200 stocks) 2 .._do__.. 191.72 | 201.02 | 204.25 | 198,62 | 198.29 { 207.81 | 206.58 | 214.67 | 211,74 | 216.57 | 222,47 | 225.21 | 227.79 | 229,62
Industrial (125 stocks)_ ... _.__.__ -.do.__. 204.94 | 216.41 | 221.41 | 214,45 § 214.19 | 225,11 } 223.69 | 234.19 | 228.76 | 234.99 | 241.38 | 246.19 { 250.46 | 251.53
Public utility (24 stocks) ~.do.._. 101.40 | 102.94 | 103.80 | 102.10 | 102.44 | 107.57 | 105.14 | 102.53 | 100.82 | 102.31 | 103.69 | 104.23 | 103.13 | 104.00
Railroad (25St0eKS) oo ooce oo do__.. 72.32 1 77,98 | 82.68 ! 82.42 78.81 ' 82,73 ' 79.11' 78.73' 80.68 ' 84.061 84.81 ¢ 87.99 ' 88.26 ' 88.66

r Revised. ! Fnd of year. 2 Annual total.
Q Includes data not shown separately.

J&'Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.

OFor bonds due or callable in 10 years or more.

YPrices are derived from average yields on basis of an assumed 3 percent 20-year bond.
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1962 ! 1963 1963 1964

Unless otherwise stated, statilsltics t?rottlﬁh iggg

d descriptive notes are shown in the

edition of BUSINESS STATISTICS Mopthy | Mar. | Apr. | May | June | July | Aug. | sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

FINANCE—Continued
SECURITY MARKETS— Continued
Stocks—Continued

Dividend yields and earnings, common stocks

M

e s37| swr| ass| 31| 213| 22| 29| s0s| 10| 303 s21| s15| 310 307| 30s! 303
Industrial (125 Stocks)....._- 3.39| 320] 3200 312 315| 3.25) 325 310| 3.12| 303| 323| 315| 312] 307| 302| 301
Public utility (24 stocks).__- 325 | 312| 306| 307 3.04| 314 313| 3.00| 314| 322| 32| 325| 321| 32| 38| 392
Railroad (25 Stocks) . -.oen-- 5.30| 4.46| 4.73| 4.30| 421| 422 442{ 421 441 457 446 437| a33] 42a| 4al 42
Bank (15 stocks)__ ... - 331 315| 319| 315| 314 3.22| 312| 302 312| 3.08| 325 317] 313| 3.14| 302 299
Insurance {10 StOCkS) .o oocooooooamans 2.48 | 251 2.45| 2.42| 2.50( 2.55) 2.54| 2.48( 2.57| 2.5 2.61] 2.57| 2.52| 248| 249 246

Earnings per share (indust., qtrly. at ann. rate;
pub. util.and RR., for 12 mo. endingeach qtr.):
Industrial (125 stocks) ................. dollars..
Public utility (24 stocks) -d
Railroad (25 stockS) oo ocommamcaeeees

Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.) - ooooans percent__

Prices:

Dow-Jones averages (65 stocks) ... ... oocooenaio.o
Industrial (30 stoeks) _ el
Public utility (15 stocks) - - oo ocoooooaooo-
Rallroad (20 stocks). ...

Standard & Poor’s Corporation:
Industrial, public utility, and railroad:

Combined index (500 stocks)_ _..1941-43=10_.

Industrial, total (425 stocks) @ ... do....
Capital goods (122 stocks) - d
Consumers’ goods (188 stocks)

Publie utility (50 stocks) ... _do-...

Raliroad (25 5t0cKS) - cooomooaeoaaaos do....
Banks:

New York City (10 stocks).........__. do....

Outside New York City (16 stocks).___do____
Fire and casualty Insurance (22 stocks)t._do..

Bales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value oo.mil. $__

Shares sold. __.______

On New York Stock E

111,10 |r112.43
24,73 | r24.99
35.73 | 26.29

4.50 4.30 4.24 4.31 4.29 4.29 4.34 4.30 4.30 4.26 4.28 4.32 4.31 4.31

221.07 | 253.67 | 229.67 | 249.58 | 256.36 | 257.30 | 252.72 | 257.69 | 262.53 | 262.16 | 261.09 | 266.33 | 272.31 | 276. 74
639,76 | 714.81 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 788.52 | 747.52 | 743.24 | 759.94 | 776.62 | 793.03
121.75 | 138.36 | 134.87 | 187.57 | 140.30 | 139.86 | 138.73 ( 142.83 | 142.74 | 138.68 | 137.59 | 137.77 | 140.19 | 140.09
151.72 | 158.86 | 167.48 { 171.89 | 170.62 | 172.93 | 172.71 | 170.41 | 171.16 | 176.16 | 180.93 | 184.55

62.88 [ 69.87 | 65.67 | 68.76 | 70.14| 70.11 | 69.07 | 70.98 [ 72.85| 73.03{ 72.62| 7417 { 76.45| 77.39

65.54 1 73.39| 68.71 | 72.17 | 73.60 | 73.61 | 72.45| 74.43 | 76.63 | 77.09 | 76.69 | 78.38 | 80.85 | 81.96
58.15 1 63.301 50.28 | 62.07 | 64.43 | 64.03 7 61.82 | 63.30 | 64.96 | 6557 | 66.45| 68.54 1 71.89 1 72.02
54.96 | 62.28 | 57.55 | 60.29 | 62,18 | 62.32 | 61.41 ] 63.45| 66.45| 67.09 | 66.44 | 65.38 | 67.36 | 68.11
59.16 | 64.99 | 63.35 | 64.64 | 6552 | 64.87 | 64.47 [ 66.57| 67.09| 65.55| 64.81| 6564 | 67.26 | 67.20
30.56 | 37.58 | 34.60 | 36.25 | 38.37 | 39.34 | 88.75| 30.22| 39.00| 38.31| 38.60| 30.02] 41.00 | 41.54

33.751 36.75| 3586 | 3596 | 36.68| 37.01 | 36.87 | 37.76| 38.33 | 37.04 | 36.67| 36.29) 37.60 ! 37.06
66.19 ) 74.81 1 72,22 | 74.66 | 75.65) 75.85 75291 76.827 77.31 ) 76.05| 75.24| 75371 71.39 7 75.90
57.43 | 63.38| 62.38 | 64.18 | 63.7 62.76 | 62.58 | 63.61 | 64.96| 63.79| 63.00, 63.73 | 6546 | 66.19

4,561 |r5,359 | 4,009 | 5485 | 5592 | 5086| 4,533 | 5,033 | 6,003 7,049 76,003 | 6,156 | 7.649 | 5,817
153 122 160 169 149 132 144 170 184 149 169 200 140

4.34

282.93
812.18
139.25
191. 97

78.80

83. 64
75.48
70.15
66. 78
42.88

38.49

76. 90
67. 06

185

6,401 |

Market valie. . - oooooooomoee 4,574 | 3,485 4,794 | 4,849 | 4,279 3,827 | 4,215 | 5161 | 5943 | 5082 5154 | 6.149 | 4,280 | 5325 . ___.
Shares sold (cleared or settled)______ 113 o1 121 126 107 96 102 123 136 11 123 145 102 137 |occeoan
Execlusive of ndd-lot and stopped stock sales - ~
(N.Y. S.E; sales effected) ... __ millions.. 80 96 75 107 105 91 76 92 107 122 94 99 117 88 114 124
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares ... hil. $._{ 339.29 | 386.63 { 365.93 { 383.50 | 389.90 | 383.00 | 382.21 | 400.96 | 396.24 | 407.24 | 401.60 | 411,32 | 422,51 | 428,42 | 436.79 | 441,72
Number of shares Hsted ... ...______.__. millions..| 7,464 | 7,906 [ 7,750 ) 7,793 | 7,881 | 7,928 | 7,952 | 7,972 8,010 | 8,020 | 8.042 | 8108] 8,183 | 8214 | 8,301 | 8.378
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value}
Exports (Indse.), incl. reexports, totaly._.._. mil. $..]1,806.0 [1,934.0 {2,123.8 [2,057.6 (2,168.0 [1,865.6 |1,818.0 {1,903.2 |1,823.5 [2,079.8 (2,104.5 (2.155.4 [2,117.5 |2,091.5 [2,179.3 |________
Excl. Dept. of Defense shipments_._.__.. do....|1,745.4 |1,857.3 12,057.6 (1,968, 3 (2,074.6 }1,779.2 {1,713.6 |1,810.7 {1,765.5 [2,023.0 (2,028.5 |2,092.3 |2,025.0 |1,994.5 |2,127.2 | ... ___
Seasonally adjusted ..o eueoo.o ' [0 VU R R 1,960.4 11,912.7 |1,892.6 |1,784.7 [1,823.0 [1,894.6 (1,979.6 |1,946.4 {1,944.6 |2, 049.4 [2,037.8 |2,028.7 (2,077.5 [ ___._._.
By geographic regions: A
Africa do.... 81L& 82.4 99.1 96. 1 91.8 77.2 87.4 78.6 79.1 79.3 92.6 95.6 86. 2 95. 6
Asia..._ ... _do._._| 343.7 398.1 469.3 402.5 308.3 | 347.5 3905.2 401, 7 381.2 442. 4 438.0 489.7 449. 4 420.1 |..
Australia and Oceania. . . _coooooooo ... do_...| 39.8 43.6 41.9 42.7 49.6 44.3 41.6 42,3 40.7 44.8 55.8 52.7 48.6 47.4
Europe.. . o oo do_.._| 543.5 589.0 670.0 630.8 659. 2 553.8 494.7 561.3 544.8 658. 8 671. 6 678.9 095.1 702.0
Northern North Amerlea_ . .oooooo_o.__ do.___| 319.4 | 343.2{ 316.3 | 344.0 | 394.4 | 371.0 | 320.9 | 328.7 | 349.1 405.9 1 350.2 | 355.4 1 339.6 341.6
Southern North America 130.7 142.2 154.0 150. 6 156. 4 138%.0 136.3 140.2 1429 154.5 152.6 47.1 149. 4 149.7 |-
South America ..o _______.____ do-._.| 167.7 152.6 | 177.8 180.7 | 1911 146.2 141.8 | 156.2 131.1 149.9 | 1719 170.5 156.2 147.3

By lfeading countries:
Africa:
United Arab Republic (Egypt Reg.).__ do__..
Republic of South Africa d

Asia; Australia and Oceania:

19.6 17.5 19.4 30.3 25.7 19.8 15.1 13.8 16.0
18.6 23.0 25.1 23.3 20.8 21.3 22,6 23.9 4.8

1o
Lt
=S
D ped

Australia, including New Guinea..__.. do___..| 34.2 6. 5 35.1 37.7 38. 33.5 34.1 32.2 37.7 50.0 45.4 37.6
India_ L0 3 66.7 . 70.7 . 8 76.5 5 80.2
. 3 43.0 24.5 8 25.6 25.5
6.2
12.8
30.2
184.6
France. - oooeeeoeeeeemeeenee do.... 48.9 56.5 70.7 57.6 56. 6 59.0 38.3 52,7 51.1 63.5 64.1 64.7 84.2
East Germany. do.._. .1 & .1 .2 1.1 3) .2 3) 3) .1 1.9 2.3 3.2
West Germany. . ccooooooomoacaooaaos do-... 90.0 92,0 ] 111.2 90. 6 90.3 88.1 75.8 90.9 88.4 98.2 ] 103.9 | 103.0 97.6
Italy _do.__. 64.1 73.4 73.2 77.5 84.2 82.3 70.9 80.5 68.6 72.9 74.4 80.9 70.8
Union of Soviet Soclallst Republics. . ol 13 1.7 .9 .8 2.1 1.8 2.8 2.2 .6 3.6 1.6 1.7 8.3
United Kingdom -.do....' 89.6 96.8 1 107.7 92.0 93.9 71.4 80.4 87.1 104.3 1 130.7 | 125.6 114.5 122.9 e
* Revised.  » Preliminary. 1 Quarterly average at annual rate. 2 For 12 months 1Revisions for varjous periods prior to Feb, 1963 will be shownlater.  fIncludes grant-
ending Dec. 3 Less than $50,000. aid shipments under the Dept. of Defense Military Assistance Program as well as economic
J'Number of stocks represents number currently used; the change in number does not aid shipments under other programs.  AEzxcludes “special category’’ shipments.
affect continuity of the series. QIncludes data not shown separately. O Country designation established Jan, 1964,

fRevised series; former series covered fire insurance only.
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Unless otherwise stated, statistics throaugh 1962
and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS

FOREIGN TRADE—Continued
Valae—Continuedi

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued

North and South Amerlea:

Canada. ccececcccmcaciccccmnceenmane- mil. §..

Latin American Republics, total@ ...

Argentina. .. o.oaooo_.
Brazil. oo

Venezuela
Ezxports of U.S. merchandise, total
By economic classes:

Crude materials_ . .o .
Crude foodstuffs. ..oe oo

Manufactured foodstuffsand beverages...do_...

Semimanufacturesd’
Finished manufacturesd ... o.coaaeoaoo-n

By principal commodities:
Agricultural produets, total @ ...

Animal and vegetable oils and fats*. go

Cotton, unmanufactured.___.....___....
Frults, vegetables, and preparations.
CGrains and preparationst____.___
Meat and meat preparations*. _
Tobacco and manufacturesA . ...

Nonagricultural products, total@ __._..__do....

Automohiles, parts, and accessories.____
Chemicals and related products§-
Coal and retated fuels_______.__

Agricultural .- ...
Tractors, parts, and accessories
Fleetrical . ...

Metalworking§.__
Otherindustrial .. ____________.__.

Petroleum and produets_______._.______
Textiles and manufactures. ______._____

QGeneral imports, total®______________________
Seasonally adfustedO. ...

By geographic reglons: ©

Northern North Amerfea_________________
Southern North Amerieca.

South Ameriea. L . do....

By leading countries: ©
Africa:

United Arab Republic (Egypt Reg.).._do__..
Republie of South Afriea.____.______._. do

Asia: Australia and Oceanla:

Australia, including New Guinea..____. do.__.

India__ . ____
Pakistan
Malaysia
Indonesia.__

Philippines. . _._._..._...._. “do___.

Japan. oooeooe ..

Union of Soviet Soclalist Republi

United Kingdom_.____.._____________.__ do-.-.

North and South America:

Canada. ool do....

Latin American Republics, total 9 __.__ do....
Argentina

r Revised. » Preliminary, ! Less than $50,000.

? Beginning Jan, 1963, excludes

exports of certain fertilizer materials, coal-far and synthetic resinous products, chemical
specialties; ete.; in 1962, such exports totaled $52.6 mil.
$See similar note on p. 8-21; for exports, see also note “9’’ on p. S-21.

@ Includes data not shown separately.

J'Data for semimanufactures reported as “special category, type 17 are included with
finished manufactures, *New series. Data prior to Sept. 1952 may be obtained from Bu.

of Census reporte,

1962 ‘ 1963 1963 1964
l\él‘?g;lgey Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec Jan. Feb. | Mar. | Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued

319.4 | 343.2| 316.2| 344.0 | 3944 | 371.0 | 329.8 | 328.7 | 349.1| 405.9 @ 350.1

270.3 | 262.8 | 295.2 | 300.5 | 315.6 | 255.4 | 249.6 | 263.9 | 241.1| 267.9 286.2
31.6 15.7 19.7 16.9 24. 4 15.1 15.6 14.4 10.3 15.2 17.2
35.4 31. 4 40.0 57.8 43.6 28.0 27.7 29.0 20.5 217 30.9
14.2 13.5 13.4 13.2 16.9 15.4 14.2 14.5 12.6 13.0 15.1
18.9 20.0 20.7 22.0 24.1 19.5 21.0 22.6 18. 4 22.6 21.7

1.1 3.0 .4 7.5 11.1 M 3.7 ) m) ) 1]
67.1 68.9 69. 4 74.0 73.3 70.6 66. 4 65.1 70.7 78.1 75.3
39.2 42,3 53.3 40.1 51.4 39.6 34.9 44.1 41.2 46.5 48.3

1,783.6 /1,910. 1 { 2,097.4 | 2,030.7 | 2,142.9| 1,840.8 | 1,797.1 | 1,879.2 | 1,801.8 | 2, 055.6 |2, 079. 1

186.2 { 214.7 | 204.9 186.7 | 200.4 199.1 182, 212.2 | 222.9 | 272.7| 28L6 284.9 | 247.4 | 237.9

167.5 189.4 1 190.0 | 220.9 | 234.8 175.6 181.0 | 158.8 166.7 | 221.4 | 227.6 | 232.6 | 227.4 | 209.7

113.8 124.8 157.1 138.8 139.8 103.9 | 113.2 124.0 | 122.2| 132.6 | 135.1 131.9| 127.7 | 137.3

253.4 | 273.6 | 289.9 | 278.6 | 308.3 259.5 | 272.3 | 300.2 | 270.0 | 296.5| 2850 297.1 1 300.7 | 289.5

1,062.7 | 1,107.6 § 1,255.5 | 1,205.7 | 1,250.6 | 1,102.7 | 1,048.0 | 1,084.1 | 1,020.1 |1.132.3 |1,149.9 {1,185.1 |1,187.4 |1,188.5 |1,

419.5 465. 4 506. 2 499.7 505. 4 112.9 410.6 408.7 433.7 552.6 574.5 588.1 542. 2 525.3 530.8 | ___._...
26.1 26.6 38.2 36.0 32.8 23.4 26.0 26.4 32.1 28.9 20.7 25.4 26.6 27.8 33.1 | ...
4.8 48. 9 59.2 41,2 42.8 34.5 25.9 36.7 41.9 50.9 67.8 86.1 79.0 74.9 64,4 | _____.
35.8 37.2 37.7 31.6 38.6 39.0 | r37.6 33.9 37.0 50.0 40.0 37.4 32.2 33.7 33.3 | ...

171.4 {71907 | 207.6 1 232.4 241.1 172.2 | 179.7 156.3 162.3 211.2 | 2209 | 247.7] 234.6} 226.3| 23824 _______
11.8 12.3 12.8 10.1 11.8 1.4 10.6 1.7 13.0 16.4 17.3 13.8 16.8 16.0 4.5 1 ...
40.9 43.6 37.7 36.5 33.1 39.5 35.0 44.7 64.2 73.0 60.1 55. 4 38.0 37.0 300 {_._._...

1,364.1 | 1,444.7] 1,592.2 | 1,531.0 | 1,637.5 | 1,427.9 | 1,386.6 | 1,470.5 | 1,368.1 | 1,503.1 |1, 504.6 |1,543.5 [1,548.3 [1,537.6 11.620.5 | _._____

115.2 | r125.5 129.5 | r124.1 129.0 119.1 107.1 112.7 115.3 146.1 165.3 159.7 148.2 151.6 |

149.3 12161.9 178.6 161.0 179.0 158.3 163.1 176.3 162.1 175.0 169.9 165. 4 1711 172.3 !

32.0 40.2 29.8 36.3 47.2 42.0 7.0 53.8 53.3 50.5 46.0 37.8 33.9 31.6 !
50.9 57.4 60.2 58.7 85.0 56.0 1.6 62.6 56.5 4.0 60. 6 64.8 63.1 61.8
435.1 453.4 516,3 490. 5 518.5 461.8 431.0 411.1 462.7 477.1 491.7 486. 8 510. 4
15.2 18.6 19.2 19.3 19.2 18.4 10.6 11.7 11.4 12.7 15.8
35.2 36.2 39.6 3R.4 38.5 33.0! 31.2 41.1 36.9 39.6 39.2
113.4 120.7 119.1 126.3 111, 9 104.2 | 108. 9 114. 0 124.2 122.5 125. 6
37.0 44,2 43.9 4.5 34.7 312 34.6 38.1 37.5 42,2 30.1 2.1
216. 5 249. G 235.4 253. 4 224.0 2112 192. 4 218.0 2284 236. 8 226. 2 238.4
41.0 411 46,1 427 3711 42,6 41.5 41.0 41,1 39.4 41.9 37.7 35. 38.4 0 L ...
57.8 66.1 60. 3 221 576! 53.3 87.8 55.2 65.0 63.2 62.8 1 r50.6 61.5 T0.9 ..
1,428.5 | 1,463.0 | 1,454.2 | 1,459.9 | 1,356.5{ 1,502.6 | 1,458.3 1 1,398.5 ) 1,591.3 | 1,425.1 | 1,529.9 1r1 446.7 |1.337.7 |1, 592.8 | e ___
........ 148671 1,417.2 ] 142021 1,420.5 | 1,457.5 | 1,508.3 | 1,450.4 | 1,458 & | 1,465.3 AT7.7 11,4218 [1,445.3 11.522.9 L....-_.
62.8 64.8 71.2 67,9 A 54.8 61. 4 67.6 58. 4 74.0 59.5 710 67.6 71. 4

246. 7 268, 1 265. & 269.9 266. 1 252.9 283.3 306. 4 267. 6 207.8 265, 2 2521 283.0 203.7
36.6 41.8 42.5 31.2 36.3 37.1 53.2 48.8 52.9 48.1 316 43.2 35.7 30.5

386.0 400.8 433.0 412.8 422, 4 362.3 441.8 370.9 378.7 460. 1 445.1 427.6 |~ 400.9 394. 6

305.2 319.4 285.3 327.5 334.7 342.7 339.2 334.6 301.4 354. 2 312.0 351.1 307.4 | r 301.9

123.1 | 1274 132 146.4 | 144.7 | 1822 1289 109.1 | 1024 | 1157 | 114.2 | 140.01 150.4 | 142.2

204. 2 207.7 234.0 198.3 183.5 174. 2 194.7 220.9 236. 6 235.1 197.5 243.0 199.8 192.7

2.1 1.7 . 1.4 3. 3.9 1.2 .5 1.1 5.0 . 1.1 1.0 1.0 3.8 |ocmaaae-
21.4 21.6 28.0 13.6 28.1 16.8 23.3 31.4 17.8 18.9 17. 4 25.8 24,1 20.3 211 e
24. 4 26.6 22.1 18.7 17.7 24,1 28.0 30.9 34.2 36.8 20.7 29.0 27.7
21.3 24.5 25,2 25.2 27.9 23.3 26. 7 25. 6 21.7 25.8 22,9 210 22.3

3.5 3.8 5.4 3.6 5.0 3.6 2.9 3.3 3.2 4.0 3.7 3.7 4.3

________________________________________________________________________________________________ 14.3
11.2 9.4 8.9 9.3 10.1 9.7 8.5 10. 5 8.4 9.8 9.7 2.0 13.4
26.9 20.7 25.6 31.8 27.4 35.0 35.8 4.9 32.5 36.9 18.0 29.9 32.2

113.2 124.8 124. 4 127.2 116.8 109.7 143.3 145.6 124.9 139.8 134.7 118.0 130. 6

35.7 35.8 33.3 34.2 37.0 36.2 44.6 35.8 315 45.5 42.0 37.1 35.9

.3 .3 .8 .2 .2 .2 .3 .2 .2 . .2 .1 .3
8.1 83.6 83.6 90. 8 86.7 75.1 92.3 75.1 81.1 92.1 94.9 92.2 92.0
37.7 41.1 46.7 42.6 40. 4 38.2 47.0 46.1 34.7 50.2 46.4 43.5 36.3

1.3 L7 1.5 1.4 2.9 1.2 1.5 1.8 4.5 1.8 1.2 .9 12
83.8 89.9 101.0 84.6 99.6 83.2 100. ¢ 89.8 83.8 106. 0 100. 6 91.6 83.5

305.0 , 319.1 285.2 | 327.4 | 334.4| 342.2| 3386 | 334.3 ) 300.9 | 354.0 | 31L.7 | 350.9] 307.2

282.2 287.6 | 323.2 | 2082 273.7 | 258.4 272.2 286.5 | 203.6 | 301.3 269.3 | 332.9 294.7

8.9 13.7 13.0 11.2 15.5 8.8 14.5 16.2 17.2 17.6 11.0 20. 9 11.6
45.1 46.8 56. 8 36. 0 28.8 36.3 43.1 42.6 56. 4 53.7 62.9 67.5 43.6
15.9 15.7 27.7 18.4 12. 4 18.4 14.5 19.8 15.9 14.6 11.3 14.0 16. 6
22.9 20.7 14.3 27.6 21. 4 12.7 20.7 28.8 34.9 316 17.5 14. 4 14.2

.6 O] 0 0 O] ) 0] ) 0] 0 O] 0} [Q)
48.2 49.5 60.0 61.3 55.0 46. 5 39.5 39.4 37.3 46. 4 46.6 55.6 63.6 .
81.3 78.1 85.1 77.6 76.8 75.3 76.2 82.2 67.2 73.4 63.1 88.1 85.3 89.3

{Revised to include SITC items classified as ““cereals and preparations’’; not comparable
ngé? data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to Nov.
1

AManufactures of tobacco are included in the nonagricultural produets total.
§ Excludes “special category, type 17 exports.
OFor certain recent months, the data by regions and countries exclude imports uniden-
@Country designation established Jan, 1964,

tified by area of origin.
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Unless otherwise stated, statistics through 1962 1962 | 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Aaveragey Mar. | Apr. | May | June | July ‘ Aug. | Sept. | Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr,
|
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued}
Imports for consumpiion, total_ .....-ocoeee- mil. $..| 1,354.3 |1,417.8 | 1,418.8 | 1,449.6 | 1,437.2 | 1,327.8 | 1,505.3 | 1,479.1 | 1,375.1 | 1,578.3 {1,427.8 {1,511.6 {1,464.9 |1,822.3 |{1,567.3 |......_.
By economic classes: . _
Crude materials. do....| 278.2 | 274.0} 283.8 | 273.2 | 281.5| 266.3 | 281.0 | 3814.3 | 260.2 | 273.3 | 238.0 | 284.5| 274.3
Crude foodstufis 148.0 143.8 157.8 164.0 137.3 105.0 128.9 126.6 140.2 168.7 153.3 158.7 160.8
Manufactured foodstuffs and beverages._do....| 149.3 | 166.5] 1588 ; 153.0 | 162.0 | 174.0 | 184.4 | 177.3 | 183.1 | 198.2 | 163.0 | 197.4| 133.5
Semimanufactures_...._ do....| 282.4 | 300.4 292, 2 312.5 312.0 293.2 | 317.5 313.6 285.7 326.4 300. 4 315.0 | 343.0
Finished manufactures.. _do....| 496.3 533.2 526. 2 546. 9 544. 4 489.3 593.5 547.2 505. 8 611.8 573.0 556.0 | r 553.4
By principal commodities:
S;‘g)ricultrllral produets, total @ ... ... do_..| 322.3| 334.8| 3525 | 348.2| 323.1| 295.6 | 333.6| 345.2| 345.4| 377.5| 310.8| 360.4] 332.7
Cocoa (cacao) heans, incl. shells._.__.__ do_,_. 11.0 1.3 13.1 17.2 11.1 12.1 7.5 8.4 9.7 9.4 7.2 11.1 14.4
ot caca0) beans, e e e o| s24| 797] 830 90.1| 7LO| 51.5| 784| 767| 8.3 100.9| s88| o001 s87.4
Rubber, crude (Incl. latex and guayu]e)-_do_ 19.0 16. 4 17.9 19.1 18.0 12.8 13.3 16.5 13.5 15.0 13.6 14.0 19.4
Sugar (cane or beet) ... ..o ooooeooo do_._.| 420 50.9 43.7 46.0 48.0 73.0 64.3 62.5 59.7 53.4 3.8 68.8 2.3
Wool and mohalir, unmanufactured_.-.do_“_ 17. 4 18.8 25.1 19.7 18.9 15.7 2.1 17.2 12.7 16.7 11.9 22.9 19.7
Nonagricultural produets, total @ ... .---- do....[1,031.9 { 1,083.1 | 1,066.3 | 1,101.4 | 1,114.1 { 1,032.3 | 1,271.7 | 1,133.8 | 1,029.6 | 1,200.8 {1, 108.0 {1,142.2 |*1,132.2
Furs and manufactures - 9.71 110.9 9.8 11.4 10.7 9.5 7.0 571 110.1 7.9 6.1 26.3 16.3
Tron and steel prod. (exel. adv. mfs.)...do.._.| 47.3 59.4 52.7 56.2 65. 5 63.7 75.3 7.0 59.1 70. 4 65.3 54.0 60.7
Nonferrous ores, metals, ete.:
Bauvite, crude*. oo do._..| 10.1 9.5 7.0 9.8 10.0 9.4 10.5 1.7 9.8 8.8 8.2 9.4 9.6
Aluminum semimfs, (inel. caleined bauxite)*
mil. $__ 14.7 16.9 10.3 16.0 18.2 21.6 24.0 18.7 17.8 17.0 17.9 17.7 17.1
Copper, crude and semimfs.*. ....... do.._ 20.8 | 121.6 17.8 20.2 20.1 23.8 20.2 28.3 | 1926.1 26.1 23.3 951 2% 1
Tin, including ore. . ..c.occcemcaacaan do___. 9.7 9.1 9.5 9.7 10.9 10.7 8.5 1.1 6.4 9.2 8.7 8.2 9.8
Paper base stocks. .. 30.0 30.1 29.1 28.6 28.7 32.1 30.5 31.9 2R.7 34.6 311 32.0 31.7
Newsprint. ... 58.0 57.3 44.3 59,9 63.1 57.1 62.5 57.7 57.9 66.5 58.1 68.0 56.8
Petroleum and produets. .. ..ooooc_- do....| 147.1 [1149.1 ] 147.6 | 154.0 | 144.1 | 120.7 | 146.4 | 146.5 [ 1132.3 [ 149.0 | 1359 164.9| 193.1
Indexes
Exports of U.8. merchandise:
Quantity. --1857-59=100__ 112 » 120 132 128 135 116 113 119 114 130 131
Valle . o oo m e e 115 »123 135 131 138 119 116 121 116 132 134
Tnit value r 102 »102 103 102 102 102 102 102 101 102 102
Imports for consumption:
Quantit P 2122 | 128 132 130 18 134 S5 0 I R SN RN ISR AR R R
Value__ .. » 117 122 125 124 114 129 :
TUnit value_____ »95 95 95 95 97 96
Shipping Weight and Value
Waterborne trade:
Txports (inel. reexports):§ |
Shipping weight._ thous. sh, tons__1 11,215 | 13,010 } 11,231 | 12,625 | 15,128 | 13,061 | 13.573 | 14,846 | 14,368 | 15,070 | 14.796 | 13,887 | |ccoemaofooa i oo
ValiCo oo e mil. $__i1,165.6 [1,232.7 | 1,381.6 ‘!l. 309.2 |1.390.4 ({1.170.6 | 1,164.7 {1.219. 2 {1,164.3 [1.375.6 [1.408.6 11, 450.0 | ______ _|cccmcaoooo o __
General imports: . _ . i
Sipping weight s, sh, tons__| 17,552 | 17,706 | 15,620 | 16,858 | 18,277 | 18,778 | 19.493 | 19,996 | 18,394 | 19.076 |r17.066 | 17,560 {___ .l feocoaao oo,
NI el mil.$. ) 983.6 {1,033.2 11,061.8 11,054.5 ;1,051. 3 982.6 | 1,116.0 |1,089.0 ! 1,049.0 ! 1,163.9 {11,032.0 110772 | . | oooojoooooibii oLl
Airhorne trade:
Fxports (incl, reexports):@ o
Shipping weight_ sh. tons_. 9.1 10.4 9.8 9.5 103 9.4 9.6 10.3 10.2 1.6 11.0 11.3
Value | 1240 1357 147.3 ) 133.6 | 142.2| 127.0| 119.8 | 120.4 | 126.6 | 140.4 | 13L5| 1419
General imports: :
Shipping weight. 4.1 4.7 4.7 | 4.1 4.2 4.0 4.5 4.3 4.3 5.4 5.3 Fi00: T (AR PRI FOR B,
Valtle . oo 59.7 | 67.9 60.7 i 61.2 i 61.1 58.0 66.5 56. & 67.9 81,3 82.8 890 | e
|
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Becheduled domestic trunk carrlers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @ .
Transport, total 9 ...
Passenger_....__
Property
U.S. mail
Operating expenses (Incl. depreclation)___do____
Net income (after taxes) ... ...__ do.__.
Operating results:
Miles flown (revenue)__________.......__ 62,735 | 62,393 | 64,751 | 64,620 | 66,502 | 67,333 | 64,335 | 66.676 | 62,455 | 65,758 | 66,274
Express and freight ton-miles flown 46,423 | 46,919 | 50,109 | 47,334 | 46,151 | 51,804 | 52,766 | 57,797 | 51,397 | 55,581 | 50,710
Mail ton-miles flown_.__._..____... 14,382 | 14,161 | 14,249 | 13,164 | 13,002 | 13,617 | 13,043 | 15,033 | 13,376 | 19,401 | 14,547
Passengers originated (revenue).. 4,264 4, 553 | 4,484 4, 966 4,648 | 5,151 4,639 | 4,917 4,446 | 4,732 | 4.80t
Passenger-miles flown (revenue)...._______ 2, 855 2,986 | 2,890 3,431 3, 251 | 3,588 | 3,119 3,165 2, 861 3,221 3.245
Express Operations
Transportation revenues....____ 2959 93.5 105. 4
Express privilege payments. 228.6 27.8 313
Local Transit Lines
Fares, averagecashrate _._______.__________ cent,s__ 20.1 20.5 20.4 20. 4 20, 4 20. 4 20.5 20.5 20.5 20.6 20.7 20.7
Passengers carried (revenue) 594 7576 2 604 r 610 7 620 r 550 r 533 534 r 60 r 630 r 563 r 590
Operating revenues (qtrly. avg. or total) __..mil $._ 350.8 | 346.5| 3319 .| . _.... 3570 | oo |oens 330.3 e aeaaaae 366.8
Motor Carriers (Intercity)
Carriers of property, elass I (qtrly. avg. or total):
Number of reporting earrfers_ ... _...___.______ 3 954
Operating revenues, total_ -mil 1.343
Expenses, total .___________ do. 1,286
Freleht carrled (revenue) 87

* Revised. » Preliminary. 4 Deﬁut

comparable with earlier ﬁgures

3 Number of carriers filing complete reports for 1962,

@ Jan. 1963 revision, 584 mil. passengers.
1 Effective Sept. 1963, data reflect adoption of U.S. Tariff Schedule and are not entirely
2 Quarterly average.

1See similar note on p. S-21.

Q Includes data not shown separately.
obtained from Bu. of Census reports,
commodities exported under foreign-aid programs as Department of Defense controlled cargo.
qSee similar note on p. S-21.

*New series. Data prior to Dec. 1962 may be
§ Excludes “special category” shipments and all



S~24 SURVEY OF CURRENT BUSINESS May 1964
1962 6.
Unless otherwise stated, statistics through 1962 % ‘ 1963 1963 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. ‘ May | June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr.

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Freight carried, qtrly. index of volume, class I and
IT (ATA)._.__. average same period, 1057-59=100.

Carriers of passengers, class I (qtrly. avg. or total):
Number of reporting carrlers.
Operating revenues, total.
Expenses, total_..___.._.____
Passengers carrfed (revenue) .. ococecoaco-- mil._

Class I Railroads

Freight carloadings (AAR)
Total cars.

Forest products
Grain and grain produc

Livestock ............................
Mo{c’ﬁéﬁh’i@é, <.
Miscellaneous. ...
Frelght carloadings, seas. adj. indexes (Fed ROt
£1) [P R, 1957-59=100__

Forest products.
Grain and grain products_

re
Merchandise, 1.c.l
Miscellaneous. -« o oo oo i

Finanecial operations (qtrly. avg. or total)
Operating revenues, total @
Freight
Passenger- ..
Operating expense:
Tax aceruals and rents.
Net rallway operating incom
Net income (after taXes} woomuoocccmeaaaeann

Operating results:

1120.3
2140

56.8

2,240 | 2,389
423 449
33 35
rl44 148
210 205
13 13

79 185

73 71
1,266 | 1,284
96 97

96 101

94 106

95 96
109 109
58 54

76 86

39 38

98 98

32,872
3 582

3189
3270

313
3260

31,444

2,307 | 2,518 [32,859 | 1,072 | 2,045 (32,645
464 474 3561 417 415 3512
28 27 335 29 31 341
147 155 3183 130 136 3196
200 258 3303 197 227 3 267
15 25 325 10 10 310
205 183 3157 55 50 375
64 65 373 53 51 370
1,185 | 1.331 {¥1,523 | 1,081 1,125 131,473
91 93 92 94 97 97

97 94 94 90 91 89

84 75 e 34 89 90

95 98 96 97 99 106
101 112 105 109 11 104
43 48 56 50 50 51

87 81 104 91 89 93

34 33 31 33 31 31

92 03 42 96 101 100

Freight carrled 1 mile (qtrly.) ... bil.ton-miles 1% 151.6 15158.9 | 1487 {________|_...._._
Revenue per ton-mile (qtrly. avg.)_._.__._ cents__|"°1.349 151,310 | 1,300 | _____ 11D JTT7C
Passengers carried 1 mile, revenue (qtrly.)..mil__|"34.976 [54.624 | 4 253 |______ | ___T 0
Waterway Treffic
Clearances, vessels in forelen trade:
TFotal U.S. ports.oooooocoooes thous. net tons..| 14,913 | 15625 | 14,583 | 14,929 | 17,463 | 16,003 | 17.087 | 17,485 | 16,341 | 16,531 | 16.686
Forelgn vessels o oo oocccmccaaeaan do..._}12,086 | 12,784 | 11,001 | 12,067 | 14.169 | 13,166 | 13,875 | 14,331 | 13,486 | 13,433 | 13.618
United States vessels_.._..___._.....__.. do...| 2,847 2842 2.682 2,862 | 3,204 | 2,837 ; 3,212 | 3,154 | 2,855 | 3,098 | 3,068
Panama Canal: 5. 454
Total _ oo thous. 1g.tons_.| 5,490 "Zeo | B610| 5,370 5,721 | 5460 | 5924 5,641 5702 5925 5399 | 5601 | 58321 6,187 | 6,260 | ...
In United States vessels__.__ . .cocemen o._..| 8% ! 744 792 835 821 862 837 | 1,000 968 722 708 613 90 965 |-
Travel
Hotels: 37
Average sale per occupied room_________. dollars__| 9.35 9. o 8.87 9.67 9.09 9. 64 8.75 9.60 9.56 | 10.24 9,82 8.90 9. 09 9.26 887 |ooen .
Rooms oceupted._ oo oo __._ 9. of total__ 61 109 61 63 61 54 59 63 68 58 47 57 60 [
Restaurant sales index._____ same mo. 1951=100_ . 112 116 107 121 110 107 104 107 109 101 107 105 109 108 |--..-..
Forelgn travel:
U.Sg. citizens: Arrivals.__ 195 218 210 187 189 230 295 391 971 219 174
Departures 191 216 201 212 200 341 333 283 207 186 146
Aliens: Arrivals__ 125 130 113 121 128 136 155 169 173 144 118
Departures._. 103 110 91 103 108 126 131 140 134 123 103
Passports {ssued and r 76 88 108 139 149 128 100 73 65 56 40
National parks, vistts ......___.._._________._ 2,787 | 2,779 928 | 1,434 | 2,082} 5082 | 7.504 | 7,705 | 3,278 | 2,331 [ 1,104
Pullman Co. (qtrly. avg, or total): - o
Passenger-miles (reventie) _ . __—..ccoeeecoee 726 629 706 | e BN ] 598 [ feai (01131 N SN, S SO
Passenger reventes « c.occoowecocaconne thous. % C1 12,076 | 10,477 | 12,159 |ooooooon|oaeenini 100897 oo T 10,065 |- | e 9,288 |-co oo e e
COMMUNICATIONS
Telephone carriers:
Operating reventies @ - oo coceececmece - o mil. $__| 792.6 | 845.6 | 830.3 | 836.0 | 853.4 | 836.3 | 849.5| 861.4 | 844.2 | 879.0 | 856.8 | 881.8 | 88l.1
Station revenues. - __do.._._| 440.0 465.4 457.3 | 462.2 464.5 463.8 | 463.1 465.6 468.0 | 477.3 475.2 480.0 481.7
TollS, MeSSAZEe . _ - oo ocoeemen do..__| 270.4 { 289.7| 285.1| 286.3 | 209.9 | 280.5| 2051 | 304.4 | 283.2} 300.1 | 286.3 | 308.7 | 305.3
Operatingr expenses (hefore taxes) do_.__| 468.2 | 495.7] 488.1| 492.4 | 502.9 | 478.2 | 486.8 | 4951 | 489.8 | 523.4| 500.5 | 539.8 | 520.2
Net operating income_..._____...__ do-___| 139.6 152.3 ] 1457 147.9 | 151.9 155.5 | 164.2 158.1 | 158.2 ] 156.1 155.4 150.1 154.9
Phones in service, end of year or mo______.__mil. 70.8 73.7 71.5 71.7 71.9 72.1 72.3 72.5 72.9 73.2 73.4 73.7 74.0
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ..o -oooccoeo ... thous.$__| 22,010 | 23,902 | 23,044 | 23,479 | 24,280 | 23,516 | 23,834 | 24,964 | 24,378 | 25,452 | 23,676 | 25, 550 | 24, 449
Operating expenses, incl, depreciation....do._._| 20,197 | 21,094 } 20,977 | 21,289 | 21,867 | 20,795 | 21,264 | 21,275 | 20,700 | 21,527 | 20,603 | 21,324 | 22,213
ONet operating revenues. . _ ... .o.....___ do-___ 582 [ 1,680 784 1,118 | 1,543 | 1,348 | 2,590 | 2,597 | 2,983 | 2,368 [ 3,663 834
cean-cah
T eTenUeS...——- oo 3,013 | 3,065 | 3,053 | 3,041 | 3,241 | 3,000 3,200} 3,064 | 2,949 | 3,424 | 2,850 | 2,950 | 3,138
Operating exnenses, incl. depreciation 2,542 | 2,495} 2,681 | 2,521 | 2,599 | 2,468 | 2,575 | 2,627 | 2,330 | 2,560 | 2,186 | 2,271 | 2,403
Net operating revenues. _ 153 219 30 190 305 212 245 99 291 509 370 156 361
Radiotelegraph:
Operating revenues ... .ooooooooomo_.ao .| 4,675 | 50771 5,000} 4,824 | 5058 | 4,82 ! 5117 5034 | 5069 5546 | 5525 5654 | 5,901
Operating expenses, incl, depreciation....do.__.| 3.676 [ 3,882 3,724 | 3,736 | 8,838 | 3.736 | 3,926 | 3,721 | 3,822 4,028 [ 4,158 | 4,339 | 4,448
Net operating revenues.. ... do____ 816 982 | 1,092 871 987 895 974 | 1,096 1,015 1,333 | 1,195 1,054 | 1,222
r Revised. 1 Annual index. 2 Number of carriers filing complete reports for 1962, t Revisions for 1962 are in the Aug. 1963 SURVEY.

3 Data cover 5 weeks; other periods, 4 weeks.
average.

4 Based on unadjusted data.

§ Quarterly

2 Includes data not shown separately.
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May 1964 SURVEY OF CURRENT BUSINESS S-25
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acetylene. ..o ciaan mil.cu. ft__| 1,108 | 1,148 | 1,157 | 1,129 | 1,193 | 1,070 | 1,123 | 1,145 | 1,126
Ammonia, synthetic anhydrous (commercial)
thous, sh. tons__| 484.1 553.8 571. 4 574.0 | 598.0 562. 4 537.3 | 528.4 528.4
Carbhon dioxide, liquid, gas, and solid - 85.3 88.7 78.4 89.1 94.8 | 101.21 108.5( 107.7 90. 5
Chlorine, gas (1009 Clgy. ... _______.. 428.6 | 454.0 458.6 1 442.3 | 454.7 453.8 452.2 | 469.0 454. 4
Hydrochloric acid (100% HC1) 87.7 87.3 91.7 90.7 88.1 86.0 87.2 £8. 4 85.5
Nitric acid (1009 HNOs)____ 280.8 | 349.7 | 371.5| 335.1| 338.9 | 287.8 | 304.01 325.5! 336.4
Oxygen (high purity)________ . cu. 8,661 | 10,768 | 11,131 | 11,303 | 11, 920 11,308 | 10.6%5 | 10,140 | 10,439
Phosphorie acid (1009 Psz)____thous sh, tons_.| 203.9 ] 241.7 ) 260.2 ) 257.5 | 260.1 | 236.6 | 204.4 | 229.5| 238.6
Sodium ecarbonate (soda ash), synthetic (58%
NasO0) e thous. sh. tons..| 383.9| 390.1 | 413.2 ] 381.9 ] 419.8 | 400.0 | 392.6{ 399.3 | 375.2
Sodium hichromate and chromate...c...... do___)| 10.6 10.9 10.9 10.5 11.6 11.8 10.7 11.0 8.9
Sodinm hydroxide (1009 NaOH) ___.....__ do...| 453.6 474.7 478.1 463.0 474.5 473.6 | 476.8 | 495.5 472.4
Sodium silieate (soluble silicate glass), anhydrous
thous, sh.tons_.| 46.1| 746.0 53.3 48.5 49.3 45.7 42.6 36.7 45.3
Sodium sulfates (anhydrous, refined; Glauber’s
salt: erude salt eake).__._._____ thous.sh.tons_.| r99.51 100.5 91.6 | 104.4| 107.8 97.6 | 100.2 | 102.6 9541 106.5| 107.7| 106.1] 106.3 | 103.2 | 1083 | _______
Sulfuric acid (100% HaSO¢) oo o coamemaaees do._..{1,612.6 |1,709.8 |1,761.4 (1,767.8 |1,831.3 [1,638.0 | 1,563.2 |1,644.4 [1.634.4 [1,793.5 | 1,789.3 |1, 852.8 | 1,868.4 |71,853.7 |1,983.5 {_.______.
Organic chemicals, production:
Acetic acid (synthetic and natural). 82.2 87.4 93.3 85.3 98.1 87.2 83.1 4.7 72.6 95.4 89.5 0.9 92.3 94.0
Aceticanhvdride ._____________ 103.5 | 105.8 106.9 103.4 12,9 109.7 107.0 103. 7 111.6 104.6 106.1 121.0 111.8 101.6
Acetylsalicylic acid (aspirin) 2.3 2.4 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 2.6 2.8 2.6
Creosote oil 7.6 8.2 7.1 8.4 8.3 9.0 7.4 8.8 9.2 8.6 8.1 8.8 8.2 7.1
D 13.9 14.9 17.7 17.2 16.4 15.6 17.7 14.8 14.3 14.2 11.4 9.4 11.4 12.8
Ethvl acetate (R5%) .. 8.5 9.2 8.0 9.7 8.9 10.8 7.9 9.6 8.7 10.0 7.3 9.4 8.8 10.8
Ethylene glyeol_______ 119.5 | 121.0 113.8 117.6 | 1166 114.0 118.0 127.8 121.4 132, 2 123.1 123.4 121.8 109.1
Formaldehyde (379, HCHO) 199.8 | 212.7 214.0 211.5 217.3 | 203.8 190.7 218.3 216. 4 234.3 | 226.4 220. 4 207.0 1 203.0
Glycerin, refined, all grades:
Production____._.___.._ 20.8 24.8 22.5 22.0 25.9 26.8 21.5 25.9 26.8 30.2 22.6 30.0 29.1 26.3
SQtocks, end of month 32.7 23.8 29.6 27.6 25.5 25.4 20.8 19.1 15.9 16.1 20.5 22.2 22,3 | r25.4
Methanol:
Natural__ R 1 .1 .1 .1 .1 1 .1 1 .1 .1 .1 .1 .1 .1
qvnthotlc 28.0 29.3 26. 4 28.8 29.0 27.6 26.3 31.7 28.7 31.4 28.5 30.8 29.6 29.9
Phthalic anhydride. 35.6 39.5 41.0 39.4 40.0 40.4 35.6 37.1 41.4 45.3 40.9 39.5 37.4| r36.7
ALCOHOL
Ethyl alcohol and spirits:
Production___________________..__... 52.9 57.7 53.4 52.9 61.4 50. 4 58.1 49.7 61.7 73.5 58.7 58.9 60.5
Stocks, end of month 151. 4 171.5 164.2 163.3 164.7 170.7 175.7 177.2 181.7 180.3 169, 8 177.3 179.5
Used for denaturation.. 42.4 4.4 43.8 45.3 47.0 42.7 42.8 44.0 40.7 47.5 43.9 45.5 49.5
Taxable withdrawals_._ 5.3 5.3 5.3 5.3 5.7 5.6 4.8 5.0 58 7.5 5.8 4.3 4.9
Denatnred alcohol:
Production 22,9 23.9 23.6 24. 5 25.3 23.0 23.1 23.8 22.0 25.6 23.6 24.5 26.6
Consumption (withdrawals) 23.0 24.0 24.8 23.7 25. 4 22.9 23.4 24.3 22.0 25.6 24,5 23.8 26.4
Stocks, end of month 3.9 3.0 2.3 3.1 3.0 3.7 3.3 2.8 2.8 2.8 2.0 3.3 3.2
Exports, total @ .. ... ___ 602 625 523 563 571 636 720 668 696 T 670 701 693 622
Nitrogenous materials... 67 5 58 25 80 39 40 60 43 81 64 €6 28
Phosphate materials.. 448 T 487 390 493 439 566 547 513 557 487 517 524 458
Potash materials.____ ... ... _._ 71 59 57 34 34 23 76 64 81 33 88 66 100
Imports, total semimanufactures * @ . 166 205 201 318 242 147 127 232 207 244 188 200 255
Ammonium nitrate__ 18 21 19 33 18 15 12 18 19 21 27 20 20
Ammonium sulfete_ 20 20 26 31 33 13 13 6 21 27 11 11 14
Potassium chloride_ 39 73 88 125 66 24 58 75 111 98 52 65 117
Sodium nitrate_.____. 36 34 8 35 66 62 13 46 14 31 35 39 32
Potash deliveries (Ka0) .o oo ... do. 197 227 284 490 216 49 150 290 161 258 162 189 374
Sllp?fp]$9¥h1t§ and other phosphatic fertilizers
100 20
Produetion_ ____...._..______.___ thous. sh. tons... 232 259 271 299 290 232 199 237 237 282 270 288 304 v 327 i3/ PR
Stocks, end of month______.._..___._________ do.__. 423 412 399 239 25 372 420 446 428 441 457 486 452 r 443 382 | ao.
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. ... thous.1b_.| 1306 1284 227 | 164 |l . 423 || 323 141 ..
Tigh eXPlOSIVOS. - - o oo do._...|'277,199 |*301,665] 246,522 | _______|________ 315,789 | oo 321,379 |- 322, 968
Paints, varnish, and lacquer, factory shipments:
Tot’n] shipments.._.___ il. 152.7 | 21616 152. 6 182.2 194.3 183.3 181.4 | 181.0 1€4. 5 121.1
Trade products.__ 80.8 | 295.4 89.2 112.4 119.7 112. 4 3.7 114.1 98. 8 €2.1
Industrial finishes._________.___ 62.9 | 266.2 63. 4 69.8 74.6 70.9 67.7 66.9 65.7 58.0
Sulfur, native (Frasch) and recovered:
Production. ... thous.1g. tons.. 489 484 482 487 490 504 490 476 473 491 484 495
Stocks (producers’), end of month_..__..__. do_._.j 4,832 4,875 | 4,919 | 4,898 ) 4,910] 4,955 | 4,931 | 4,880 | 4,844 | 4,743 4,763 | 4,760
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_ _______.__.___ mil. 1b__ 13.2 12.7 13.9 13.2 13.1 13.0 10.9 12.1 12.8 14.0 13.8 12.1 11.6
Thermosetting resins:
ALKYd FeSINS. om e oo ccaecccme e ccmaa do. 410 46.5 45.0 47.3 51.0 50.0 46.8 47.7 43.3 47.2 40.5 37.7 44.4
Coumarone-indene and petroleum poly. mer
TeSINS. oo mil. b 271 25.8 29.1 24.3 27.3 21.0 21.2 27.0 25.5 30.2 24.9 25.9 26.0
Polyester resins. ___._ _do.___ 16.8 21.3 22.0 23.1 23.6 21.4 19.6 21.6 21.2 23.9 21,2 20.4 20.7
Phenolic and other tar acid resins. _.do___. 57.4 61.0 63.3 60. 8 63. 4 60. 5 50.0 63.0 62.8 69.6 62.0 61.7 66.3
Urea and melamineresins__..__._____...__ do.___| 39.9 42.2 44.8 43.4 46.0 2. 35.0 41.2 42.2 48.5 415 33.0 | r42.8
Thermoplastie resins:
Styrene-type plastic materials (polystyrene)
mil. Ib__[ 104.0 | 124.3 | 122.8 | 123.2 | 1325 | 1281 1143 | 126.6 | 130.1 | 136.5 | 133.2] 127.8 | 132.3
Vinyl resins (resin content basis) - 128.3 149.3 144.7 | 147.9 | 154.8 | 149.9 134.0 153.7 156. 5 168.3 160.5 153.0 |~ 150.5
Polyethylene 168.0 | 188.2 | 189.3 | 178.5 | 196.8 | 187.0 | 189.8 | 189.3 | 183.3| 202.4| 200.0 | 210.1] 210.8
r Revised. 1t Quarterly average. 2 Beginning Jan. 1963, the estimated totals are based indicated. @ Includes data not shown separately.

on a new sample indicating higher levels of activity than did the old sample from which

totals were estimated.

o Data are reported on the basis of 100%; content of the specified material unless otherwise

*New series.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

Data exctude some materials (chiefly crudes) shown in the former series.



S—26 SURVEY OF CURRENT BUSINESS May 1964
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . \
edition of BUSINESS STATISTICS ‘average Mar, Apr. May June July Aug. Sept. Oct. | Nov. Dec. Tan, Feb. @ Mar. | Apr.
! :
ELECTRIC POWER AND GAS
i
ELECTRIC POWER
Production (utility and industrial), total O
mil. kw.-hr..| 78,624 | 83,991 | 81,530 | 78.273 | 81,756 | 83,665 | 88.703 | 80, 861 | 82,802 | 84, 845 | 82,437 | 90.302 84, 613
Rlectric utilities, total___ 71,026 | 76,167 | 73,720 | 70.535 | 73,619 | 75,781 | 81,000 | 81.973 | 75,156 | 76,712 | 74,474 | 82.260 76,701
By fuels__.._coane- 57,003 | 62,379 | 58,455 | 55.681 | 58,102 | 61,756 | 66,827 | 63,440 | 63,144 | 64,491 | 61,769 | 67,653 62,906 ﬁg m2
By waterpower 14,024 | 13,788 | 15,266 | 14,854 | 15,517 | 13,975 | 14,173 | 13,533 | 12.012 | 12,222 | 12,705 | 14,607 13,795 | 15,942 |
Privately and municipally owned util..._do_...| 57,725 | 62.005 | 59,601 | 57.451 | 59,937 | 62,045 | 66,287 | 67,161 | 61,769 | 63.181 | 60,837 | 66.450 | 67021 | 62,143 | 64,506 | _______
Other producers (publicly owned)....._.. do....| 13,301 | 14.073 | 14,059 | 13,084 | 13,681 | 13.686 | 14,713 | 14,812 | 13,387 | 13,531 | 13,637 | 15.802 304 558 | 14,999 | ... .
Industrial establishments, total. _ 7,597 | 7.824| 7,810 1 7738 | 8138 | 7,935 | 7,703 | 7,837 | 7.735| 8.133 | 7.963 | 8.042 | 8313 | 7.9012 | R.302
By fuels. . oeoceeeceeen 7.813 | 7.555 | 7,486 | 7,424 | 7.807 | 7,653 | 7,474 | 7.665 | 7.533 | 7.017{ 7.722 | 7.770} 8019 7.621 | R 075
By waterpower. 284 270 324 314 331 281 229 222 202 215 241 272 204 201 317
Sales to ultimate customers, total (EEI). ... do....| 64,672 | 69,234 | 67,920 | 65,923 | 66,095 | 67.803 | 70,509 | 73,018 | 72,079 | 69,516 | 68,309 | 71.364 | 75.196 | 72724 | b . ...
Commerelal and industrial: o oo _
Small light and power 12,008 | 13,387 | 12,076 | 12,052 | 12,352 | 13,503 | 14.933 | 15,638 | 15.007 | 13,706 | 13,005 | 14.093 [114. 165 |1 14,06]
Targe light and power.. 31,160 | 32,856 | 31,982 | 32,278 | 33,033 | 33,304 | 33,081 | 33,871 | 33,700 | 34,270 | 33,463 | 32.593 |132. 903 |132.330 |_
Railways and raitroads____ 203 389 435 378 372 346 351 358 348 373 378 452 430
Residential or domestie__. 18,808 | 20,141 | 21,050 | 18,888 | 18.006 | 18,304 | 19,752 | 20,690 | 20,356 | 18,553 | 18.793 | 21.630 | 24,932
Street and highway lighting.. 612 646 652 604 566 541 51 501 631 691 735 73 780
Other public authorities. 1,529 | 1,683 | 1.601 | 1,600| 1.616| 1.647| 1.673 | 1.707 ) 1.706{ 1,776 | 1.719 | 1.716 | 1.769
Interdepartmental 104 133 123 123 149 157 163 161 152 138 126 108 118
Revenue from sales to uitimate customers (Edlson ;
FElectrie Tnstitate). ... ... . mil. §.|1,085.4 (1,141 4 11,119.5 [1,087.0 |1.088.3 11.121.6 [1.167.3 [1.200.7 |1.187.8 |1,136.2 [1,119.0 [1L.16L.7 L2172 [118e.5 . (... .
GAS

Manufactured and mixed gas (quarterly): o"I

Customers, end of quarter, total @ 1.197
Residential..__.______ 1114
Industrial and commerc 83
Sales to consumers, total@ _____.___ 214
Residential ... _ 100 |.
Industrial and commerefal .. __.._..___.__ 12
Revenue from sales to consumers, total @
2.3 e 56.9 26, 6
Residential - 90.4 42.3 16.9 |
Industrial and commerefal. . _............ do-_.. 14.5 9.6
Natural gas (quarterly):5't
Customers, end of quarter, total @ ..______thous..| 32,674 [-----.-- 33, 449 33,330 33,989
Restdential ... __..____ 30,014 30, 668 30. 628 31,286 |.
Industrial and commereial 2,624 2,740 2,671 2, 666
Sales to consumers, total® ______.__ mil. therms__| 25,045 |----.--- 35, 950 23, 964 19, 504
Residential ... _._.__.._._. ---do._..} 8,466 -| 17.004 | , 924 1. 2,966 |.
Industrial and commerelal ... .._..... do__..} 15,321 17,308 15, 982 15, 297
Revenue from sales to consumers, totalQ ..mil. $.| 1,541.3 |- - 2,436.3
Residential 847.7 |- .
Industrial and commerctal. 651.0 [-------- 837.4
FOOD AND K
B ALCOHOLIC BEVERAGES
eer:
Production. - c-cccmcecemccimcnecncnnaa- 8.07 8.39 8.11 9.14 9.81 9.67 | 10.83 9.38 7.93 6.85 7.31
Taxable withdrawals__ 7.60 7.82 7.22 8.12 8.96 881 10.22 9. 26 7.95 6.73 7.05
Stocks, end of month 10. 46 10. 76 10.82 11.27 11.49 11.77 1L70 11.18 10,19 9.85 9.67
Distilled spirits (total):
Production. ..o e _______ mil. tax gal__| 12.90 | 12.50 | 14.26 | 14.34 15.13 10.79 6.82 8, 52 9.42 | 1599 | 13.39 | 14.18
Consumption, apparent, for beverage purposes
mil. wine gal..| 21.14 21,58 22.00 18, 97 22.32 20.24 19. 98 20,12 19.46 [ 24.45 25. 89 30,92
Taxable withdrawals__ -mil. tax gal.. 10.27 10. 34 10.18 10.12 11.12 10.76 9. 25 10.02 11,11 14. 57 11.36 8. 56
Stocks, end ofmonth__.__________________ do. 882.72 | 876.90 | ¥82.88 | 884.21 | 885.58 | 883. 31 | 878.48 | 874.49 | 8A0.81 | 867.44 | 865.87 | 870,00
Imports 3.60 1 3.82| 3.47| 327 r3.67| 3.26| 349| 335| 3.9 571 537 | 4.87
Whisky:
Production 9. 41 3. 71 11. 04| 10.99 10. 69 7.06 3.40 5.06 5.80 10.13 8,49 9,99
Taxable withdrawals._ .18 7.08 7.05 6.69 7.10 6.78 5.63 6. 46 8.02 | 10.85 8. 38 5.91
Stocks, end of month._ 59. 13 | 852,54 | 858. 20 | 860.36 | 861.64 | 859.77 | 855.34 | 851.80 | 846.88 | 843.02 | 840.03 | 842. 40
Imports .18 3.35 3,04 2.86 3.21 2.90 2,99 2.92 3.38 5.04 4,83 4.19
Rectified spirits and wines, production, total
mil. proof gal-_ 7.20 7.24 7.01 7.10 7.72 7.37 6.23 6.73 7.74 10. 88 8. 15 5, 87 6.35 627 el
WhiSKY . o e c e e do._... 5.33 5.19 5.13 5.20 . 60 5.23 .42 4.62 5.08 8.35 6. 24 4,15 4.33 L 23 R S
Wines and distilling materials:
Effervescent wines:
Production......__.........__._ .40 .47 .41 .39 .54 .21 .36 .34 45 .3 44 43 .
Taxable withdrawals.. .35 .24 .28 .32 .31 .22 .31 .39 .54 .57 .59 .34 .
Stocks, end of month._. 3.00 2.96 3.07 3.12 3.31 3.28 3.29 3.21 3.07 2.86 2.65 2,71 2,
Imports .09 .05 07 .09 .06 .05 .05 .09 18 L14 15 .06 .
Still wines:
Production 16.85 | r2.95 2.45 2.36 1.84 2.01 3.04 108,68 | 21.47 4.76 2.73
Taxable withdrawals.. 1311 | 14.87| 1304 13.87 | 12.77 9. 57 12.84 15. 56 14.07 | 13.71 13.57
Stocks, end of month__ 185.04 |7 191,40 | 174.43 |r160. 14 [7142.45 | 134.11 | 120.84 246,45 | 249.05 | 229.08 | 213.89
Imports 1.11 1.05 1.20 .11 1.00 1.00 .97 1.92 1. 47 1.18 L7
Distilling matertals produced at winerfes._.do.___| 31.27 i 39,39 1.95 8. 44 15.56 | r11.87 8.38 9.08 [ 118.07 | 202.64 70.11 18. 48 5.10 Ro3% .. [
* Revised. ! Not directly comparable with data through 1963, Comparable figures for J"The averages shown for gas are quarterly av erages.

Jan, and Feb, 1963 (mil. kw.~hr.): Small light and power,

30,442,

O Revisions for Jan.~Dec. 1962 appear on p. 24 of the Mar. 1964 SUrVEY.

12,609 and 12,535; large, 31,105 and

iRevised data for 1st and 2d qtrs, of 1962 appear in the Sept. 1963 SURVEY.
@ Includes data not shown separately.
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1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec Jan, Feb, Mar. Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery: .
Production (factory)f._......._____.._. mil.1b_ 127.9 | 116.8 | 133.7 | 138.2 | 153.6 | 141.0 | 114.8f 947 84.3 90.6 | %9.6 1 109.5| 1260 1207 0|
Stocks, ¢old storage, end of month.________do_...| 363.4 1 328.4| 345.5) 356.7 | 377.0| 401.4| 392.6 | 367.0| 328.7| 284.5| 241.3 | 207.0 | 187.1 | 191.2 |~ 1010 1965
r]:rm’ wholesale, 92-score (N.Y ). $perlb.} 5041 5901 5861 587 586 .586 587 ] 5901 603 ] 596 | .B593 [ .593 | .587 | .587 | .386 LBR6
Cheese:
Production (factory), totaly ... .__.__._. mil.th__f 132,17 13561 130.0 | 145.1 ] 1701.8 | 1752 | 150.5 | 130.8 | 127.0 | 1225 | 115.7 [ 124.5) 1242 1240 142 .
American, whole milkt. ___ ... do....} 9L1 03.8 85.8 | 103.1 | 126.9 | 130.7 | 111.7] 99.7 86. 6 8.6 | 73.7 783 83.3 82,5 96,5 1.
Stocks, cold storage, end of month, total_.__do....| 463.4 | 385.0 | 343.4 354.8 | 384.3 416.0 439.9 | 435.2 407. 9 378.2 | 363.3 340.7 318.1 301.6 | 73017
American, whole milk _do._..| 420.4 | 344.9} 309.3 317.2 | 343.5 373.9 304.8 | 390.6 363.9 336.9 | 323.7 301. 6 270.2 | 263.7 |7 264.0
TNPOTES .« oo e o meccme e aeaem do._..| 65 6.9 9.2 9.0 7.8 6.6 5.7 3.8 51 7.5 9.7 8.4 6.6 4.6 8.5 ..
Price, wholesale, American, single daisies (Chi-
CAZO) - e e e eeeeaen $perlb.f .400 | 4261 424 425 | 423 .423 427 | 428 | 428 | L4832 432 | .432] 430 .30 .42 420
Condensed and evaporated milk:
Production, case goods:t . X X
Condensed (sweetened)._........_.__. nil.ib| 6.1 6.6 6.2 6.9 8.2 7.7 8.8 9.6 6.9 40 40 . 6.0 56 6.7
Evaporated (umsweetened) ... do___.] 160.7 ] 15581 146.2 | 190.0 | 204.0 | 199.6 | 182.0| 171.6 | 136.5 | 12981 120.2 | 131.7| 1390 | 144.8 | 1530
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened)____._..____.___ mil.tb_.f 50 6.6 5.3 5.5 6.8 7.8 9.0 10.4 6.2 5.7 6.5 5.8 5.9 6.1 7.3
Evaporated (unsweetened)_........._.._. do....] 1784171629 ) 50.7 | 034} 1411 1942 223.5| 243.1] 231.8] 109.8 | 150.8 | 131.7| 968! 826 | o7
Fxports:
Condensed (sweetened) 4.0 5.0 4.0 3.0 4.1 7.0 5.2 9.3 5.9 7.9 .3 7.0 3.3 3.0 oo
Evaporated (unsweetened). 55 5.2 4.6 8.5 5.5 10.7 4.5 3.3 10.0 3.3 3.8 2.9 2.5 E20 T INURN I
Price, manufacturers’ average se :
Evaporated (unsweetened)_._....._.. $ per case.. 6. 11 6.01 6.02 6.03 6.03 6.02 6.00 6.00 6.00 6. 00 5.99 €. 00 6.00 5.98 598 b Lo
Fluid milk: 200 .
Production on farms. .. ....o__._.._. mil. 1b_.| 10,502 | 10,399 1 10,879 | 11,196 | 12,315 | 13,841 | 10,861 | 10,130 | 9.558 | 9,557 | 9.205 | 9.706 | 10.066 | 9.842 | 11,007 | 11,346
TUtilization in mfd. dairy produetsd..._.._. do.__.} 5216 50481 53081 5788 6,541 | 6.3851 5609 ( 4958 | 4178 | 4.120 | 3.845 | 4.427 | 4.865 | 48760 5603 (.. ___
Price, wholesale, U.8. average....-. $per 100th__| 7410 410 4.05| 3.88| 73.78| 3.7 301 | 7408 420 74.43 | r4.48 ] 4,42 4.34 4.25 ( 74.12 3.93
Dry rgilkt: '
Produetion: N
Dry whole milk____.._ ... mil.1b__| 6.6 6.6 6.6 5.4 7.0 6.0 6.2 5. 6.9 6.7 5.5 5.8 8.0 6.6 6.1 |._..__.
Nonfat dry milk (human food)_._____._. do....| 18551 170.6] 1985 | 217.0| 257.0| 247.2 | 180.7 | 1512 1201 123.6 | 130.1 ) 1a0.1 | 1773 17e.8 | 2077 {0000
Stocks, manufacturers’, end of month: .o
Dry wholemilk___._______...._. U [/ S 6.3 5.7 5.2 5.2 5.5 6.5 6.5 5.5 4.8 5.0 5.3 5.3 6.1 5.8 6.6 (...
Nonfat dry milk (human food) 123.4 95.0 86.3 98. 5 124. 1 136. 5 115.9 99. 3 82.1 63. 0 64.3 8L & 80.9 86.1 97.6 [ ..
Exports:
Dry whole milk. .. ... L1| r2.5 3.7 3.9 1.6 .8 1.7 4.7 2.6 2.0 1.6 2.9 2.1 8
Nonfat dry milk (human food)._.______.. do...{ 25.6) 446} 637 526 51.9| 50.6) 484 r487| 802 4.9 A6| s80) ora| gre | lTyIIITT
Price, manufacturers’ average selling, nonfat dry
milk (human f00d).._ ... _.oocoooioo $perlb_| 1481 144 44| 144 144 144 144 144 | 144 | 144 1441 146 ) 146 | 146 146 ]
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu..| 969 103.41 106.8 |-118.8| 133.7| 100.6| ¢8.2| s4.6| r92.7}| 115.6 | 1256} 1307 [r123.8 | 1125 |ccoee |ooeeee .
Barley:
Production (crop estimate) ccuemeeoeaaaoo 1399.9
Stocks (domestic), end of quarter, total. ._._do.._. 2284.0
On farms - 2165.0
Oft farms. .- __cameoconan 7 2119.0
Exports, including malt§ 4.8
Prices, wholesale (Minneapolis):
No. 2, oalting oo el L19
No. 8, stralght. . . eooo oo d 111
Corn:
Production (crop estimate, grain only)__mil. bu._| 13,637 | 14,081
Grindings, wet Process. . v ccvaceeeeeens do-._. 43| 154
Stocks (domestic), end of quarter 1
tocks (domestic), q , total ot ba.| 32,929 | 22,705
(07318 1o v o TR do-.__]%1,807 21,779
Off farms..____ do....j21,122 | 2926
Exports, including meal and flour..._._____ do.__| 355 36.6
Prices, wholesale:
No. 3, yellow (Chicago). ..o.co.._.__ $perbu..| LU 1.24
Weighted avg., 5 markets, all grades._.. .. do....| 1.08 1.20
Oats:
Production (crop estimate)__.._....____. mil. bu__| 11,020 1981
Stocks (domestic), end of quarter, total._ ___ do....| 2628] 72621
On farms . ~ 2 553 2 545
Off farms. - e m e 274 | 276
Exports, including oatmeal . _.__.____ ..do.... 2.5 .9
Price, wholesale, No. 2, white (Chicago)t
$ perbu._. .n .73
Rice:
Production (crop estimate) . ._......mil, bags¢.__| 1 66.0 | v7o.x 4| ______ b )
California mills: Tt L T e e e e e e e e e e e e e e e o e e e e e e
Receipts, domestie, rough____ 126 122 154 165 128
Shipments from mills, milled rice. _______ 0. 79 85 90 140 114
Stocks, rough and cleaned (cleaned basis), end
ofmonth_.. . __ .. _____ mil. Ib.. 97 132 152 128 101
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers____.__mil. lb.. 364 438 206 142 60
Shipments from mills, milled rice________ do.___ 255 270 290 239 198
Stocks, domestic, rough and cleaned (cleaned
basis), end of month____._.___________ millb.. 866 957 870 729 583
EXports. . oo _..do.... 193 r 220 352 307 r 937
Price, wholesale, Nato, No. 2 (N.O.)_.___$perlb_.{ .09 093 . 098 . 095 . 095
Rye:
Production (crop estimate)....___.______ mil.bu..| 140.8 | 129.4 f...____{_______| _______
Stocks (domestic), end of quarter, total._.__ do._..| 219.9 | 23150 S,
Price, wholesale, No.2 (Minneapolls).._$ per bu_.l 1.22 1.30 1.21 .
r Revised. » Preliminary, ' Revised series; data reflect inclusion of creamed cottage ches Y 3
oti . " + cheese and frozen products
! Crop estimate for the year, ?Quarterly average, (formerly excluded). Revisions for 1946 and 1952-58 (formgr series) and 1958—6‘.’x

3 Old crop only; new erop not reported wntil beginning of new crop ye:

oals, rve, and wheat; Oct. for corn).

ar (July for barley,

i.Revisi(ms for Jan. 1961-June 1962 for cheese and nonfatl dry milk and those for Jan.—June
1962 for butter, condensed and evaporated milk, and dry whale milk are available upon
request. Revisions for July-Dec. 1962 appear in the Sept. 1963 SURVEY,

series) appear on p. 24 of the Mar, 1964 SURVEY.
§ Excludes a small amount of pearl barley.
1 Revised  series (for No. 2; formerly, for No. 3).
9Bagzsof 1001b.

(revised
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SURVEY OF CURRENT BUSINESS

May 1964

\ 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averaée Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan, Feb. Mar. Apr,
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total 11,094
Soringwheat. - o ooaenn : 273
Winterwheat_________._______.___.._ - R 821
Distribution (quarterly total).._.-.-.._—-- 316
Stocks (domestic), end of quarter, total_._.do.___| 21,713
ON TATS - oo mmmmmmmmm o1, 2259
Off farms__ 1,453
Exports, total, including flour._._._.._.... do....| 49.2
Wheat only . o oo ceeeecccccamccmccmmm—nn do....{ 43.0
Prlce< wgolﬁsa!em ing (Mi 1)
ern sprin npeapoiis
ark nor pring ‘% per bu__ 2.48 2,42 .47 2.46 2.41 2.50 2.31 2,26 2.36 2.43 2.39 2.37 2.34
No.2.hd.and dk. hd. winter (Kans. City)_do___. 2.19 2.20 2.33 2.37 2.28 2,03 2.01 2.03 2.09 2.20 2.21 2.23 2.26
Weighted avg., 6 markets, all grades_ ... do....| 241 2.33 2.45 | 2.44 2,38 218 212| 2,19| 2.29 2.37 | 2.3¢| 2.31 2.26
Wheat flonr:
Production: -
FIONT - e oeeeemm thous. sacks (100 1h.)._| 21,839 | 21,991 | 22,206 | 21,570 | 22, 542 | 20,421 | 21,687 | 22,886 | 21,409 | 24,649 | 22,220 | 21,390 | 23,519 | 21,218 | 21,9056
Operations, percent ofeapaelty ... ... 92.41 94 97.6 | 90.0| 94.0| 93.6 90.4| 95.3 97.9 | 98.0{ 1016 91.8| 97.5| 96.8 90.3
Offal “thous. sh tons... 406 410 410 308 414 377 398 425 400 497 412 303 433 390 106
Grindines of wheat_________—.._._____ thous, bu__| 49,613 | 49,976 | 50,550 | 49,005 | 51,105 | 46,520 | 49,215 | 51,090 | 48,798 | 56,105 | 50, 558 | 48,569 | 53,494 | 47,872 | 49.646
| E of quarter
tocks held by mills, end of quarter oy, |24 584 |sa7i2 | sl | 4,383 || 4,598 | 4,83 | 5,843 | ...
B e do_._.| 2,686 | 2,808 | 4,196 | 2,713 | 3,789 | 4,336 | 1,702 | 1,937 | 2,570 | 2,232 2,550 | 3,878 | 1,912 | 2,527 || ..
Prices, wholeegled tent (M1 1is)
aten nneapolis
8pring, standard p P per1001b.| 5909 | 5630 | 5788 | 503 5775 | s.650| s3ss | 5013 | 5550 5725 | 5738 5538 | 5538 | 5563 |ras2e |
Winter, hard, 95% patent (Kans. City).-.do____ 5.621 | 5.365) 5.517 | 5.767 | 5.533 | 5233 | 4.967 | 4.900 | 5.283 | 5.467 | 5.450 | 5.233 175250 | 5.300 |P5.152 | _____
LIVESTOCK
Cattle and m}vee 1ot tod):
Q i nspecte
b ter (federally insp  _thousanimals_.| 4151 37| 40| 373| 330| 282 | 341| 3061 805| 462 385! 00| 12| 342 400
Cattle. ... 1,695 | 1,805 | 1,604 | 1,7274 1,875 | 1,752 | 1,838 | 1,900 | 1,829 | 2,092 | 1.793 | 1.808| 2,013 ] 1,710 | 1,878
Receints (salable) at 27 pi < 1,173 996 | 1,196 | 1,061 997 | 1,185 | 1,167 | 1,287 | 1.592 | 1,283 | 1,205 |7 1,189 969 | 1,141
Shinments, feeder, to 8 corn-belt States. 351 350 487 399 294 342 468 717 | 1,281 | 1,133 578 525 319 384
holrsal .
B e fOieAgO). oo gper100tb_| 2720 23.79 | 2330 23.51| 2243 | 2254 | 24.56 | 24.47| 23.80 | 23.97 | 23.38 | 22.16 | 2238 | 21.18| 20.38
Steers, stocker and feeder (Kansas City)._do___ | 24.53 | 22.95 | 23,45 | 24.12 | 23.50 | 22.74 | 23.19 | 23.67| 22.71 | 22.88| 21.53 | 20,06 | 21.17 | 21.57 | 21.42
C‘q]qu vealers (Natl. Stockyards, TIL.)_._do_.__ 20.75 | 30.00 } 34.50 30.00 | 31.00 28.00 27.00 | 27.50 | 28.50; 27.50| 30.50 | 30.50 | 31.50 34,00 | »31.52
A ohtor (federally Inspected).__thous anfmals_.| 5648 | 5965 | 6,550 | 6,343 | 5910 | 4,880 | 4,005 | 5174 | 5868 | 6.775 | 6,380 | 6,605 | 6,056 | 5898 | 6,420 | _______
R?:(:;ma (salable) g't 27 public markets_____ do.__.| 1,650 | 1,646 1,686 | 1,797 | 1,610 | 1,411 | 1,465 | 1,393 | 1,578 | 1,846 | 1,726 | 1,874 1,828 | 1,511 | 1,635 |___.____
Prices:
lesale, average, all grades (Chicago)
Whole * £ $per100lb__ 16.44 | 15.03 13.78 | 13.52 14.73 16. 36 17.20 16.60 | 15.53 15.29 | 14.39 13.76 14. 22 14.37 | 14.22 13.89
TTog-corn price ratio (bu. of corn equal in value
to 100 1b, ive hog) oo oo oo 6.4 13.6) 12,9 125 13.0 13.8| 14.4 8.9 127 141 13.9 | 12,6 13.2 1 13.2
Sheep and lambs: "
Qlanchter (federally Inspected)____thous animals..| 1,224 | 1,163 | 1,137 | 1,116 | 1,062 972 | 1,201) 1,204 | 1,236 | 1,441 ] 1,112 | 1,105 | 1,296 980
Receipts (salable) at 27 publie markets..___ do_._. 524 444 390 396 354 350 470 442 601 640 419 406 394 294
Shipments, feeder, to 8 corn-belt States_..__ do____ 224 200 98 137 211 115 122 223 428 457 213 122 146 143
Prices, wholesale: N
T.amhs, average (Chicago) ... $per100ib__| 19.45| 18.69 | 18,75 | 1825 | 21.25 | 20.00 | 16.50 | 16.50 | 18.75| 18.25| 18.88 | 19.38 | 19.50 | 21.12 | 22,25 | 22.25
T.ambs, feeder, good and chotce (Omaha) do____|315.57 |517.46 | 217.46 | =17.50 | (%) 19.74 | 17.80| 16.84 | 16.84 | 16.52 | 16.44 | (&) () © () ()
MEATS AND LARD
T?’M] ]moglfq [¢ ight, leaflard in), I ted
odnetion (carcass welg. eaflard In), Inspecte
rclauqhter _______________________________ pl ih_ | 2151 | 22021 2323 | 2,323 | 2,351 | 2,078 | 2,156 | 2,187 | 2,245 | 2,582 | 2,366 | 2,450 | 2,662
Stocks (exeluding lard), cold storage, end of
month_ e mil. th_| 481 592 637 636 661 623 579 522 523 541 623 653 729
Exports (meat and meat preparations)t____do._._ - 51 41 46 42 38 42 47 58 62 49 60
Tmports (meat and meat preparations)i-.._do.._. 109 1221 124 96 | r121 105 144 | 142 144 132 112 121 119
Beef and veal:
Production, inspected slaughter____________ 1,137.4 11,084.0 11,106.0 |1,194.5 |1,112.8 |1,156.6 {1,187.3 |1,136.8 {1,291.2 (1,117.8 \1,137.9 11,202.8 |1,119.3 1.220.2 :________
Stocks, cold storage, end of month____ 217.21 2016 | 197.4 | 194.0 | 197.3 | 200.1| 208.8 | 228.2| 246.1 | 279.5 | 287.6 | 297.5 2. 284,
FXPOTtS o oo el ___ do 2.3 2.1 1.9 1.8 1.7 1.9 2.7 2.8 3.2 2.9 2.4 3.5
Tmports T9L7 | r85.4 62.6 | r88.1 78.6 | 110.1|7115.7 | 120.1 | r105.2 88.7 89.9 88.8
Price, wholesale, heef, fresh, steer careasses, chotee
(600-700 1bs.) (New York) . ... $per 1h. . 464 417 . 408 .408 . 409 L402 | . 420 422 . 426 417 404 .391 .398 381 378 .379
Lamb and mutton: .
Production, inspected slaughter___..___._ mil. th.. 57.9 55.6 57.0 55.1 51.2 44.6 55.0 55.7 57.4 67.3 52. 53.2 63.9 49.6 52.5 | oo
Stocks, cold storage, end of month_____..._ do_... 14.3 19.5 22.8 23.7 21.4 19.8 19.9 19.8 18.0 17.8 17.2 18.6 18.3 r18.4 | r18.3 16.8
Pork (includinglard), production, inspected slaugh-
_______________________________________ mil. 1b__| 1,046.5 |1,009.0 [1,182.5 |1,161.9 |1,104.9 | 920.4 944.2 | 943.5 {1,050.6 {1,223.4 |1,195.7 {1,259.2 {1,305.6 [1,082.8 {1,174.7 |________
Por]\ (excluding lard):
Production, inspected slaughter_.___._____. do__..| 806.0 | 856.6 | 924.7| 901.1 | 852.6 | 708.0 | 731.4 | 735.3 | 823.7| 950.3 | 939.2 | 987.4 {1,017.1 | 854.4 | 9145 | _______
Stocks, cold storage, end of month._.._.__. do....| 235.9 | 279.21 332.6 | 874.5) 356.3 | 322.5| 274.0 | 220.0| 210.4 | 208.9 | 250.2 | 276.7 | 332.8 | 382.3 |r341.2 | 477.4
E‘mm‘ts __________________________________ do. ... 5.3 11.5 14.1 10.5 13.0 11.5 8.1 6.5 9.7 14.4 15.1 16.5 22.9 18.5 |
Tmports_. ... 17.0 17.6 21,2 187 r19.6 4.5 20.0| 14.3 14.8 19.1 16.2 18.6 16.7 4.8 ||
Prices, wholesale:
TTams, smoked, composite__.______.__ perlb_ | 7.491 . 464 443 | 431 440 | . 458 478 | .488 . 465 463 472|480 .458 457
L ?‘reeh Ioins, 8- 121b average (New Yorl\) do._._ .475 . 443 . 396 . 380 . 407 . 470 . 495 . 498 478 . 461 .427 .417 . 438 .413
ard
Production, inspected slaughter...__..___mil.lb__| 175.3 | 176.4 | 186.7 | 189.2 | 184.0| 155.3 | 155.0 | 151.3 | 1651 | 191.3 | 187.1 1 198.4| 209.4| 173.0
Stocks, dry and cold storage, end of mo..__do.___ 98.9 | 123.1 166.7 | 162.3 | 147.3 | 136.3 | 113.9 88.3 81.2 75.2 92,4 119. 4 105.7 | 124.9
ExXports. .. ...... R do....| 35.2| 44.8 40.5 60.2 70.1 21,21 524 64.8 53.2 | 47.6 35.2 32.7 62.7 52.3
Price, wholesale, re hicago).____.$per 1b._ .125 .122 L1158 .114 .113 L1156 .118 .125 .123 .131 . 143 L 125 r 128 .131

r Revised. » Preliminary.
1 Crop estimate for the year.

2 Quarterly average.

3 0ld crop only; new grain not reported until bevmnmg of new crop year (July for wheat).
1 Deginning Jan. 1964, flour included in total is converted to grain equivalent on basis of

2.33 bu. of wheat to 100 1b. of flour (2.3 bu. formerly

used).

5 Average based on months for which quotations are available.

8 No quotation.

7 Monthly average based on 11 months (Feb.~Dec.).
1 Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerlv included) but includes meat extracts, etc. (formerly

excluded).

a Choice only.

Data for Jan. 1961-Aug. 1962 are avallable upon request




May 1964 SURVEY OF CURRENT BUSINESS S-29
1962 ‘ 1963 1963 1964
Unless otherwise stated, statistics through 196§
and descriptive notes are shown in the 196
edition of BUSINESS STATISTICS 1\;33;?3: Mar. | Apr. | May | June | July | Aug. | Sept. | oOect. ‘ Nov. | Dec. | Jan. | Feb. | Mar. { Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)..____ gﬂl‘ lbi' 578 | r604} rd448 | 500 | r571| t555| 641 <701 735 833 688 | r636| 552 | r459 494 | ...
Stocks, cold storage (frozen), end of month, tota
ro mil.1b__ 306 295 251 210 185 178 193 256 363 490 426 364 359 320 r273 241
TrrRe VS - e cmcceene do.... 199 184 153 117 96 89 101 155 251 361 288 217 215 188 7151 122
P; QGeorgia producing area, live broilers
rice, in e d $ per . 144 L1388 [arid6 | r 144 | r. 1420 r.136 | r. 187 | r.137 | 7,130 | r.134 | r.138 | r.128 . 139 . 141 . 140 135
Eggs: -
Production on farms_. _..o....... mil casesO..| 14.5| 114.6 15.8 15.7 15.9 14.8 14.6 14.3 13.7 14.3 14.2 14.7 14.8 4.4 16.0 15.7
Stocks, cold storage, end of month:
Shell - thous. casesO__ 186 132 51 56 200 274 236 206 154 137 111 67 137 78 r36 81
2 __mil.1b__ 82 73 38 58 83 103 108 105 95 80 68 55 44 40 r47 63
Price, wholesale, extras, large ( d; Chicago) ) i )
$ per doz_. .334 343 .346 .299 . 280 .289 .321 . 337 . 395 375 . 376 .372 . 387 .320 .326 . 290
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans: ~
TImports (incl. shells) . __________ thous. 1g. tons_. 23.8 23.5 29.3 39.5 21.5 23.4 14.4 1 r16.7 19.3 19.3 13.8 210 26.7 239 | e
Price, wholesale, Acera (New York)__.__ $perlb..| .208 .253 . 239 . 255 . 276 . 256 .245 245 . 256 . 276 . 255 L2061 r.263| r.233 . 236 . 220
Coffee (green):
Inventories (roasters’, importers’, dealers’), end .
of quarter. . ocwo oo thous. bagsd™..] 23,355 23,937 | 3,518 |________|____.____ 3,435 | el 4,008 |_______ | _____ 4,087 Y.
Roastings (green welght), quarterly total...do__..| 25669 {25704 | 6,078 | _______|._._____ 5,857 |aeo e maceees 5,074 | oL 6,806 |oooo oo
Tmports, total_______ .. do.___ 2,041 | 71,986 2,157 2,246 | 71,798 1,332 | 7 1,957 1,888 | 2,167 2,486 2,181 2,143 1,977 1,870
From Brazil____________ - 758 T2 858 655 r 546 520 r 790 745 908 948 | 1,026 982 718 591
Price, wholesale, Santos, No. 4 (New York)
$perlb.. .34 345 .335 . 335 .333 . 342 .338 .335 . 335 . 353: . 380 380 480 465
Confectionery, manufacturers’ sales_._.._.__ mil, $.. 104 110 106 94 89 82 74 95 154 146 133 120 129 120
Fish:
Stocks, cold storage, end of month.____.__ mil. 1b__ 180 206 154 159 171 186 219 230 236 243 249 244 220 178 163 156
Sugar:
Cuban stocks, raw, end of month = " _
thous, Spanish tons_.| 1,424 774 1,625 | r 2,170 1,325 890 690 550 465 275 175 25 130 625 1,345 1,835
TUnited States:
Deliveries and supply (raw basis):§
Production and receipts:
Produetion. ... _______.__ thous. sh. tons__ 273 314 90 56 113 72 64 98 146 750 938 939 595 Lo ..
Entries from off-shore, total@ _____.__ 0. 550 540 409 535 771 404 451 516 230 424 241 9
Hawali and Puerto Ricoo ... __ do-... 166 159 175 211 280 203 246 179 98 150 94
Deliveries, total @ - ovoweouo oo do_-__ 821 836 922 886 1 1,030 505 807 921 960 9(8 639
For domestic con sumption_________ - 813 832 918 887 | 1,027 592 799 917 958 637
Stocks, raw and refined, end of month_ do__._ 1,509 | 1.673 | 1,826 1,622 | 1,401 | 1,542 | 1,504 | 1,273 | 1,023 | 1, 273 1,920
Exports, raw and refined_..__________ sh. tons_. 259 342 241 465 316 145 486 186 154 209 | 1,127 352 585 25 T S
Imports-
Raw sugor, total @ .._________t thous. sh. tons._ 359 359 r 376 371 375 465 419 7 404 383 351 214 423 163 92 | e
From Republic of the Philippines...__ 102 91 92 r123 102 139 118 T 133 101 90 9 a4 68 13 O I B
Refined sugar, total__ .. ______.__._. 25 14 6 5 14 16 8 5 242 19 19 14 2 b2 N SO
Prices (New York):
Raw, \gho]esale _____________________ $perlb__| .065 .081 . 069 .083 .109 . 092 077 065 .073 . 092 . 095 . 084 . 095 . 082 .073 074
Refine
Retail (incl. N.E. New Jersey)._$ per 51h__ . 569 . 688 . 591 . 597 . 639 .833 . 803 753 . 681 .675 L750 .77 . 769 L7714 37 |
Wholesale (exel. excise tax)_.______$ per1b__| .089 .11 . 095 .100 127 .139 L121 108 . 099 .114 . 127 .122 125 U8 | e125 oLl
Tea,itmports. . ... thous. 1b__} 10,808 {710,503 {14,758 | 12,276 |*11,203 | 7,155 | 9,493 { 7,717 | 11,011 | 13,439 | 10,571 8,851 | 10,823 | 10,627 | 12,297 |_.___.__
Baking or frying fats (Incl. shortening):
Productton_ . ... _._________________ mil.1b__| 2240 | 211.1| 198.7 | 186.2| 216.6 | 210.7 { 186.7 | 211.4 | 214.5| 258.1 | 228.8 | 203.0| 207.3 1 209.8 | 213.0 |.oee.___
Stocks (producers’ and warehouse), end of month
mil.1b..| 173.5 | 13231 167.2 | 147.7 | 130.0{ 132.0| 1155 | 1120 103.7| 103.4| 104.2| 110.3| 1142} 113.4| 113.9 |.___.___
Salad or eooking olls:
Produetlon. .o ... do.__ 2110 1910 225.2 | 182.0! 188.7| 195.7 197.2F 190.5 | 183.9 | 187.51 177.0| 183.2| 175.6 199.9 | 211.4 | __...__
Stocks (producers’ and warehouse), end of month
M . mil. 1b__| 245.0 1 248.7 220.5 1 273.3 ) 262.1 307.1 292.5 ) 238.2 210.2 [©) 160. 0 145.1 137.5 124.7 119.5 j.o_.__
argarine:
Produetfon ..o . do. 143.8 145.4 141.0 | 132.4 ] 140.3 125.9 125.2 136.7 148.6 | 161.3 147.9 163.1 1 181.4 159. 4
Stocks (producers’ and warehouse), end of month
mil. 1h_. 39.0 45.8 59. 4 52.2 46. 4 46.2 40.8 41.7 40.8 44.1 40.8 36. 4 42,7 46.7
Price, wholesale (colored; mfr, to wholesaler or
large retailer; dehvered) .............. $ per 1b_. . 256 .238 . 238 . 238 .238 .238 .238 . 238 .238 .238 .238 .238 238 L238 ) 2238 |________
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)_ 35.8 41.4 41.1 39.3 46.1 41.3 38.7 45.4 39.7 42.5 42.8 38.5 41.3 46.3 41.9
Consumntion in end products. _ 30.7 33.6 29.7 30.6 37.6 36.5 35.9 39.5 35.9 36.5 37.7 28.8 30.2 37.2 37.8 {oeeee
Stocks (factory and warehouse),
mil. 1b_. 25.7 41.3 46.9 50.0 53.5 49.1 47. 4 39.1 33.9 20.8 29.0 35.6 35.7 36. 4 3.4 ..
Tallow and grease (excep t wool), inedib]e
Pmdu(‘tion (quantities rendered) _________ do.._.! 287.8 | 317.2 307.7 | 308.9 | 338.8| 312.3| 309.2| 330.5 | 304.5| 350.3 | 327.3| 319.9| 363.3 | 336.4| 3353 |._______
Consumption in end produets.__..__.____ do_. 150.6 | 150.7 | 146.4 | 151.0 | 169.3 | 149.0 | 127.4 | 157.5) 145.6| 167.0 | 140.1 1418 |79183.6 | 1173.2 | 161.8 |____.___
Stocks (factory and warehouse), end of month
mil.1b__| 384.7 | 3859 ] 434.3| 427.4 379.0| 336.1 349.3 | 354.6 | 333.6 | 353.0 | 372.8 3%6.2| 387.3 | 421.5| 3059 |._______
Fish and marine mammaloils:
Produetiont...._ .. . __________________ do.._. 21.3 15.3 .4 6.1 34.4 28.0 29.4 34.2 19.8 14.2 10.0 6.1 .7 .2 I N P
Consumption in end products__ do.__. 8.2 7.4 7.0 7.5 7.2 7.6 8.4 7.0 7.0 8.1 7.2 6.5 6.5 6.9 6.9 ... __
Stocks (factory and warehouse), end ofmonth
mil. 1b..' 144.0 166.5 16156.0 ' 122.1 " 158.4 ' 184.7 ' 1650 ' 176.5' 1815 ' 159.0 ' 7107.1 ' 7168.4 17r129.8 110.5 99.2 ...

r Revised.  » Preliminary. ! Beginning Jan. 1963, includes data for Alaska and Hawaii.
2 Quarterly average., 3 Effective Sept. 1963, 1nc1udes small amounts of refined sugar,
5 Beginning Jan. 1964, data are not
mmpfxrablo with those for carlier periods; consumption for feed now based on renderers’
shipments instead of feed mill reports. § Beginning March 1963, includes General Services
Administration stocks no longer required for the strategic stocl\pllo not comparable with
carlier data. 7 Includes a significant amount deseribed as “contaminated.”

tinetured, colored, or adulterated. 4 Not available.

©Cases of 30 dozen,

@ Includes data not shown separately; sec also note “§’’,

J'Bags of 132.276 b,

tive revisions fer prior periods,

AFor data on lard, see p, S-28.

§ Monthly data reflect cumula-

tRevisions for Jan.—June 1962 appear in the Sept. 1963 SURVEY,
¢ Revisions for Jan. and Feb. 1963: $0.139 and $0.150.
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SURVEY OF CURRENT BUSINESS

May 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly i
edition of BUSINESS STATISTICS average Mar. | Apr. May | June July | Aug. Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Produaction:
Crude 29.0 21.0 24.7 22.4 23.3 34.5 26.3 31.3 33.5 39.4 29.8 30.0 30.0 [ 2 O
Refined. 46.2 45.0 46. 2 54.1 49.9 46.1 50.1 45.3 47,1 44.5 41.5 41.2 41.6 41.1 | ..
Consumption in d 60. 4 59.6 61. 0 66. 5 62.2 57.0 65.0 60.7 67.8 57.0 59.3 58.0 58.7 61.9 |_.____._
Stocks, crude and reﬂned (factory and ware-
house) endofmonth____....__._.__. mil.1h..| 243.4 | 227.4 | 2553 | 241.5| 233.2 210.9| 227.9 | 2153 | 2250 | 219.5| 200.3 1 1959} 193.4 | 196.5] 180.3 |_.___...
TmPOrts . oo do_... 22.1 310 40. 2 30.0 311 20.0 38.7 46.2 35.3 39.4 7.8 0 61.1 3 O 20 PR
Cornolil:
Production:
[0 3 15 - TN do___.i 30.4 32.5 33.1 31.8 32.8 33.5 34.1 31.8 31.9 34.7 34.6 30.9 32.7 34.6
Refined. ... cocoouioo_ _.do.__.| 29.3 30.3 30.0 28.1 30.5 29.0 30.1 26.8 3.5 30,0 32.2 34.2 30.1 2.6
Consumption in end productst _....___._. do__._| 26.8 27.5 26.9 26.6 26.5 24.8 23.3 28.9 29.5 3.6 28.0 32.2 33.3 3.5
Stocks, crude and refined (factory and ware-
house), end of montht. . ____._.._.... mil.lb__] 49.1 58.2 48.6 54.9 56.2 59.8 63.1 61.6 63.1 62.9 67. 4 64.8 62,4 60. 5
Cottonseed cake and meal:
Production. _..ooococeo oL thous. sh. tons_.| 222.5 | 223.4 | 254.7 [ 194.2 | 135.2 86.6 71,31 1010 | 224.1| 343.1| 3510 304.8| 326.5] 202.8
Stocks (at oil mills), end of month____._.. do....| 118.1 | 170.9 | 148.8 | 197.7 | 216.6 | 210.8 | 187.3 | 154.8 | 159.2 | 167.4 | 192.2 | 187.9| 207.5| 241.4
Cottonseed oil:
Produection:
Qrude . oo 161. 5 1568.2 182.6 | 139.0 98. 4 62.2 51,2 70.5 156.7 241.3 249. 4 212,38 231.4 207. 4 185.8 j.o.__...
Refined_ .o . .__. 132.4 1 1811 | 1651 | 147.7 | 125.4 80.0 52.3 57.4 98.9 | 166,11 174.2 | 171.9] 158.2 | 1371 146.7 |____....
Consumption in end products... 108.8 95.6 98.0 89.2 91.8 95. 4 83.3 88.5 92.7 | 107.2 9.9 1017 95.2 | 1029 107.5 1 .___...
Stocks, crude and refined (facto:
house),endof month _____.__..__.._. 419.6 598. 4 699, 2 674, 8 619.1 561.5 513.7 465. 6 487.5 554.7 637. 4 685, 730.8 803. 7 8016 | _.___._.
Exports (crude and refined)*._ 30.9 | r30.4 63.3 29.8 58.2 16.2 | 718.0 23.7 21.5 25,2 3L.0 40.8 53.3 .
Price, wholesale (drums; N.Y.). . ... $perlb_. .167 153 153 L1581 L1585 . 154 . 160 150 . 151 154 . 161 . 146 7. 143
Linseed oil:
Production, erude (raw) . . .ocoao ... mil.1h_.| 3.8 33.3 36.6 35.2 38.0 39.8 8.1 25.9 37.4 41. 1 34.9 32.1 35.3 33.6 33.8 [ccmennn
(‘onsumption in end products__.......... do....| 3L5 32.0 30.8 35.0 35.4 35.5 36.5 35.1 32.6 318 28.2 26.4 28.0 31.0 325 | .
Stocks, crude and refined (factory and ware-
houw) endofmonth. ______________. mil, 1h._| 1118 116,71 133.7 134.3 | 1290.2 | 130.7 99.3 92.5 92.2 103.9 | 109.4 111. & 124.4 | 132.0 132.9 | oo
Price, wholesale (Minneapolis).. ... ? perih..| .142 127 .12 127 L127 .127 127 .12 123 .127 J128 .129 .133 L1833 2133 ...
Soyhean cake and meal:
Prodnetion. . oo thous.sh. fons..| 867.8 { 900.1 | 960.0 | 823.3 | 945.6 | 899.7 | 878.7 | 901.0 | 736.9 | 9444 | 918.7 | 91220} 842.0 | 807.3 | 790.7 |._.._.._
Stocks (at ofl mills), end of month § ____.do.__.| 86.5 124.4| 123.3 96.0 | 102.7 | 134.8 | 113.3 | 139.4 | 139.1 | 142.2 | 164.2 | 159.5| 152.4 | 162.4 | 157.2 |___._._.
Soyhean oil:
Production:
CruAe e 407. 4 421.1 451.5 | 386.4 443.7 422,21 413.6 426.9 345.9 442, 1 426, 2
Refined_ . ..o .. 338.9 1 334.1) 362.6] 338.3) 316.7 ] 333.5| 2954 | 336.1| 340.0] 361.5| 3316
Consumption {n end products __do. 340.7 | 318.3 | 341.6 ] 290.6 | 315.8 | 307.8| 302.7 | 303.9 | 320.5| 3480 317.3
Stocks, crude and refined (factory -md “a
house), end of montht. . .. ... ___. 803.9 fex65.2 ] 842,11 7881 | 8328 878.2 | 921.2 | 023.1| 919.8 ® 898.9
Exports (crude and refined)*__ do 10L.1 1 »g2 1] 153.4 179.4 95.5 77.7 | 7822 87.0 | 142.7 9. 6 12,1
Price, wholesale (refined: N.Y.).______$ per 1b._ 330 133 . 135 132 L1358 .134 L1832 124 L133 L1383 LT
TOBACCO ;
Leaf: 5 au=
Production (crop estimate)___.__._._.___ mil Ih__| 42,834 742,837 | e et e e
Stocks, dealers’ and manufacturers’, end of quar-
tor, 40tal o oo mil, 54,606 | 54,927 5068 |_______.|____.__. 4,645 | .. 4. __ 4.749 | ... 5245 | ...
Exports, Incl, serap and stems._ 30,073 |742.124 | 36,027 | 33,185 |7 27,732 (40,801 | 33,215 | 40,033 | 64.827 | 76,54% | 50.291 | 56,370 | 36,901
“Imporm incl. scrap and stems 13,951 |713.985 | 13,492 |7 13,235 | 14,547 | 13,458 | 14,857 714,233 | 11,005 | 15,802 | 14,737 | 12,553 | 12,438
anufactured:
Production (smoking, chewing, snuff)______ do..._| 14,066 (13,953 |7113,284 | 14,430 |714,795 | 13,860 | 12,576 | 15,019 | 14.750 | 16,604 | 13,017 | 11,947 | 15,068 ‘
Consumption (withdrawals):
Cigarettes (small):
TAX-CXCTPE anc e e millions..{ 3,422 | 3.424 | 3,428 | 3,483 {4108 | 3,266 | 3.347 | 3.867 [ 3,173 3,561 | 3.3060 | 3,344 | 3,234 | 3,216 ______.
Taxable. . e do____| 41,205 | 42,466 | 39,555 | 42,271 | 48,248 | 41,562 | 42,414 | 47,006 | 42. 399 41,272, 36,634 | 10,980 | 29,168 | 37,854 { ________
Cigars (large), taxable_ __________________ do.... 530 ’ §47 475 554 644 509 566 606 355 A5 B48 407 594 622 682 | ...
Manufacturod tohaceo, taxable thous. Ih__| 13.770 |713.702 | 12,042 |14,140 |714.710 | 13,071 | 13,012 | 14,810 | 14.382 | 15,838 | 12,858 | 12,440 | 14,863 | 15,550 | 16,214 |________
Exports, cigarette“....,.,._“. - ___..millions..i 2,007 1,068 2,043 | 2,044 | 72,640 1,929 1,090 | 2,448 1,656 2124 | 2,047 1. 964 1,843 1,702 2,107 1 ________
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ .. ocvmno e thous. $..| 6,909 | 6,215 | 7,677 5,501 | 6,799 | 5249 [ 5726 6,600 | 581 | 7124 7256 | 571 6525|6779 !
Calf and kip skins.. thous. skins.__ 171 155 161 175 155 139 117 147 136 190 206 203 255 233
[ Cattle hides. .. .. thous. hides.. 593 664 734 529 701 539 622 756 661 919 843 659 787 904
mports:
Value, total @ ool thous. $..| 5,539 5,252 7,645 1 6,220 7,020 | 4,887 6,692 | 4,809 4,948 4,320 3,903 4,212 5,223 7,122
Sheep and lamb skins_. thous. pieces_.{ 2,290 | 2,192 1 4,925 | 2,902 | 3,182 | L1.608 3, 700 | 1,723 161,923 { 1,249 781 1,361 {51,031 1 3,254 |
QGoatand kid skins..__.._____ _ coedoo. | 1,198 | L231 | 1,097 | 1,429 | 1,515 | 1,127 | 1,275 1,346 | 1,211 | 1,250 | 1,000 | 1150 | 1,360 | 1,113
Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy 916/151b______$perlb_.| ».623 [ ».365 400 .378 L3758 . 350 .350 . 350 . 300 .275 . 300 .325 .325 325
Hides, steer, heavy nathe over 531b...... do....| ».152 r. 111 .118 L1313 118 . 108 L 113 . 108 .103 .110 10 .090 . 083 .078
LEATHER
Production:
Calfand whole kip.....__.___._____ thous. skins.. 498 466 418 462 192 483 424 485 403 532 453 471 386 EYE N P
Cattle hideand side kip...thous. hidesand kips._| 1,877 | 1,804 { 1,772 1,798 | 1,947 | 1,769 3 L80L | 1,769 | 2,031 1,793 1 1,798 | 1,844 1,790 |._..._..
Goat and kid thous. skins_..| 1,184 1,179 1,176 1,191 1,269 1,366 862 1,084 1. 242 1. 119 1,212 1,325 1,047 |..o._.
E thotp andlamb. oo do._..| 2,527 2,864 | 2,675 | 2,772 | 3,122 3,007 3.034 | 2,833 3,128 2,906 | 2,603 | 2,552 | 2,727 ..o
xports:
C(Hove and garment leather . ______ thous. sq. ft_.| 3,502 | 4.628 § 5,507 | 4,174 | 4,436 | 4,236 | 3.272 | 5,548 | 4.252| 5,403 | 4,763 | 4,863 | 5,273 4,522 4o |eeeana.
Upperand lining leather. _......_..___.____. do.._.| 3,019 3,423 3,633 1 2,773 4,026 2, 966 2,573 ¢ 3,860 | 2,955 4,436 | 3,984 4, 968 4.393 4,051 oo
Prices, wholesale:
Sole, bends, light, f.o.b, tannery..__....$perlb._| ».711 | » 678 . 697 .693 . 693 . 687 687 . 660 . 637 . 657 657 . 657 . 650 L6501 2647 {__._...
Lppor, chrome calf, B and C grades, f.0.b. tan-
T R $persq.ft..{»1.326| »1.151 § 1.1521 11771 1.173 1 11731 11701 1. 140 11335 L.097 | 1.103 [ 1.187 [~ 1.143 |r 1,137 1 »1. 137 |....._..

r Revised,

» Preliminary.
1 Average based on reported annual total.

data are available. 3 Not available.
4 Crop cstimate for the year.

5 Quarterly average.
¢ Eficctive Sept. 1963, and Jan, 1964, data exclude small quantities formerly included.

tRevisions for 1962 appear in the Sol\t 1963 SURVEY.

3 Average bascd on months for which

*New series.

Data prior to Sept. 1962 may be obtained {rom Bureau of Census reports.
§ Monthly averagesfor 1951-56, published in 1963 edition of BUSINESS ST &TISTIC:,

should read as follows (thous. sh, tons): 1931-56, respectively—95.3; 60.1; 119,1; 127.4; 78.7;

138,5.

2 Includes data for items not shown separately.

Corresponding data in 1961 edition of BUSINESS ST ATISTICS should read (mil.
1b.): 1951-56, respectively—190.6: 120.3; 238.2: 254.9; 157.3; 276.9.
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May 1964 SURVEY OF CURRENT BUSINESS S-31
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averdge Mar. Apr. May Juane July Aug. Sept. Oct. Nov. Dec Jan. Feb. Apr.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, totalf.. ... ... thous, pairs..| 49,803 | 49,284 | 51,983 | 49,367 | 48,863 | 44,635 | 44,848 | 55,670 { 50,132 | 53,809 | 44,671 | 45,258 [r52,137 {750,597 |- _{...._.__
Shoes, smda]s, and play shoes, except athletic
thous . pairs..| 42,033 | 42,157 | 46,026 | 43,251 | 41,915 | 37,997 | 38,430 | 46,686 | 40,486 | 42,784 | 35,992 | 39,932 [+47,.074 | 44,955
Slippers for housewear__ 6, 603 5,018 4,989 | 5,084 5,855 5,401 5. 368 7,526 8,087 9,212 7,857 | 4,109 | 4,072 4,852
Athletle. . oooooeooooC 583 502 505 612 660 558 377 495 486 500 438 412 r 402 395
Other footwear 584 707 463 420 433 679 67 963 1,073 1,313 884 805 r 589 395
JORs o10) o 2 TSP 177 170 233 161 160 145 136 182 190 205 208 132 115 156 b
Prlces, wholesale, f.0.b. factory:
Aen’s and boys oxfords, dress, elk or side
upper, Goodyear welt.___.._... 1957-59=100__{ 105.6 | 105.1 | 105.1 | 105.1 | 105.1 | 105.1 | 105.1 | 105.1{ 105.1 | 105.1 | 105.1] 105.1 { 105.1 | 1051 | 105.1 ) ______.
Women’s oxfords, elk side upper, Goodyear
W e oo 957-59=100__{ 107.8} 106.5| 106.5} 106.5) 106.5| 106.5| 106.5| 106.5| 106.5] 106.5| 106.5 | 106.5 | 106.5 | 106.5
Women’s pumps, low-medium quallty_..dn._.. 112 { 107} 11L0} 109.9 | 110.2] 110.0| 111.1 | 1113} 2111 | 111.3 | 110.6 | 110.9 | 111.2 [7110.6 | 110.6 |._______
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lunmber Manufacturers Assoclation:g’©
Production, total ... ... mil, bd. ft__| 2,764 2,882 2,878 2,935 3,121 2,835 2,743 3,145 3,115 3,244 2,798 2.559 | 2,701 2,817
Hardwoods. _ . - 530 581 581 626 613 619 554 588 609 617 600 501 501 524
Softwoods 2,234 2,301 2,297 2, 309 2,508 2.216 2,189 2, 557 2, 506 2,627 2,198 2,058 | 2.200 2,293
Shipments, total 2,777 ] 2,866 ) 2,823 1 2,960 | 3,235 | 2,923 | 20391 3,100 | 2,903 3,054 | 2,707 | 2,579 2,686 | 2,945
Hardwoods. . 525 564 600 594 581 564 520 567 562 592 579 516 514 54
SOt WOOdS. oo e v e emme e m e e 2,252 2,303 2,223 1 2,375 | 2,654 | 2,359 | 2,419 | 2,533 | 2,341 | 2,462 | 2,128 1 2,083 } 2172 | 2,397
Stocks (gross), mill, end of month, total.._do....[ 6,346 | 6,504 | 6,658 [ 6,679 | 6,508 | 6,419 { 6,243 | 6,312 6,454 | 6,493 | 6.555 | 6.541 | 6.504 | 6,472
Hardwoods d 1, 529 1,842 1,702 1,736 1,771 1,830 1,866 1, 887 1 1,914 1,964 1,987 1.971 1,957 1,930
SOMWOOAS. —oe oo o m e do....| 4817 | 4662 4,956 | 4,943 | 4,737 | 4,589 | 4,377 | 4,425 | 4,540 | 4,529 | 4.568 | 4.570 | 4,637 | 4,542
Exports, total sawmill produets__.. 63 73 * 70 63 83 60 7 76 77 84 82 84 70 68 |omeane oo
Imports, total sawmill products 408 1 445 416 425 463 516 616 576 1457 469 381 364 274 382 | e[
SOFTWOODSs®
Douglas fir:
Orders, NeW .. cenom e eceeceecnas mil, bd. ft.. 680 679 637 724 759 664 609 618 719 800 649 665 842 & 604 [
Orders, unﬁl]od endofmonth._._._______. do.... 496 538 568 577 542 554 521 450 491 520 528 535 671 T2 0 637 ...
Production.. 665 671 705 732 726 595 542 692 700 745 666 638 761
Shipments. 673 676 678 716 793 651 643 689 677 772 641 659 706
Qtocks (gross), mill, end of month___ 991 969 1 1,082 ] 1,098 | 1,031 974 882 894 925 878 923 903 984
Exports, total sawmill produets 26 31 32 32 35 22 30 31 26 34 37 37 28
Sawed timher.__...._.___...__. 10 12 14 11 11 8 9 11 10 15 14 18 11
Boards, planks, seantlings, ete_____ R P 17 19 19 21 24 14 21 21 16 20 23 19 17
Prices, w holesale:
D\monsior\ construction, dried, 2 x 4", R. L.
$per M bd. ft_.] 78.65( 79.921 7813 | 78.67| 79.86| 80.84] 86.00 ] 85.90 | 79.86 | 7796 77.73 | 77.96 |r78.20 | 81.43| »82.00 |_.._____
Flooring, C and better, F. G., 17 x4, R. L,
$ per M ba.ft..| 122.52 | 134.22 | 130.05 | 130.51 | 131,74 | 131.74 | 136.04 | 138.45 | 136.72 | 137.67 139,77 | 141.38 |7142.46 | 150.02 |r152.72 | ___.
Southern pine:
OrAeTs, NEW . e e ececcceceman mil, bd. ft__ 478 491 483 553 543 496 541 523 486 562 483 379 447 466 1 AR ...
Orders, unfilled, end of month______ PR ¢ [ S, 255 280 276 318 309 312 305 279 269 279 264 256 259 2000 29 ____.
Production. . ....._.. _.do._..] 478 484 460 489 531 478 511 518 503 545 484 411 475 476 0 B0 |
Shipments_. . ...._...__ —.do.__.. 475 488 457 511 562 493 548 549 496 552 498 387 444 455 | 509 fooo.o..
Stocks (gross), mill and concentration vards, end
of month ... mil. b, ft..| 1,366 | 1,380 1,453| 1,431 1,410 1.395 1,358 | 1.327 | 1,334 | 1,327 1,313} 1.337 | 1.368 | 1,389 1,400 |-____._.
Exports, total sawmill produets.. M bhd, ft__| 6,325 { 7 6, 414 6,075 | 5,174 ( 9,761 5,334 5,026 7,174 | 4,681 7,676 1 R 210 7.955 6, 603 6, 391
Sawed timber_....__.___._..... cecdo.__.] 1,571 832 655 907 | 1,402 534 987 675 397 833 | 1,225 | 1.300 747 902
Boards, planks, scantlings, ete.___.______do__._| 4,754 | 75,583 5420 4,267 | 8.359 | 4,800 | 4,940 | 6,499 | 4,284 | 6,843 | 6.985 | 6.655 | 5.856 35, 484
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1 x 6, R. L.
1957-50=100__ 93.1 92.5 91.2 o91.7 92.1 92.9 93.9 943 94.0 92.8 93.0 92.8 92,7 9281 92,6 |.._.__.
Tlooring, B and hetter, F, G., 1”7 x 4", 8, L.
1957-59=100__ 94.6 95,2 94. 4 94.5 95.0 95,3 95.5 95.7 96.0 95.6 95.6 95. 6 95. 6 9541 954 ). ... .
Western pine: i
OrQers, NCW._ oo oo eeee mil. b, ft__ 800 849 776 875 941 910 942 892 866 | 1,002 730 759 891 37 sl ..
Orders, unfilled, end of month. ___________.do.._. 416 383 364 424 00 417 435 356 347 384 352 347 503 3000 496 |
Production . ool 789 841 833 763 916 835 866 | 1,006 977 992 772 749 682 so6 1 930 ). . .
Shipments_..______... 797 839 770 815 965 894 924 971 875 837 762 764 735 439
Stocks (gross), mill, end of month ___ _do....| 1,679 | 1,657 37 L7l 1,636 ) 1,577 1,519 | 1,554 § 1,666 | 1,683 | 1693 | 1,678 | 1.625] 1,402
Price, whole Sale, Pnnderosa, boards, No. 3 17°x
1)" R. L. (6’and over). .._... $ per M bd ft..| 67.43 67.42 66. 06 67.72 68.53 | 69.06 0.79 72.16 | 70. 56 65. 96 64. 62 63.50 | 7 63.07 63.67 | #6645 4.
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, NeW ..o ool mil. bd. ft_. 3.1 2.9 3.4 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2.1 2.2 2.6 2.8 3.0
Orders, unfilled, end of month. —.-do.... 10.5 10.8 11.5 11.6 11.4 11.4 10.5 10.2 10.0 10.6 10.4 105 10.8 11. 6 12,4
Production ... oo _do.... 2.7 2.8 2.7 2.8 2.8 2.5 2.7 3.3 2.8 3.3 2.5 2.6 2.8 2.2 2.3
Shipments _do.___ 2.9 2.7 2.4 2.6 3.2 3.4 3.4 3.3 2.4 2.6 2.4 1.9 2.2 1.9 2.4
\‘gocks (gross), mxll “end of month..___. do_._. 7.9 6.5 7.1 7.4 6.9 6.2 5.5 5.4 5.8 6.6 6.6 7.1 7.6 7.9 7.8
Orders, NeW ... uoeoceicaaaciaas 65.7 68.3 70.1 68.3 77.0 68.4 72.9 75.5 64.9 72.3 55.1 51.0 75.7 84.2
Orders, un filled, end of month_ 42.8 45.2 52.3 51.6 52.1 49.6 438.1 47.5 44.9 40. 4 34,7 36.9 44.7 63,0
65.0 69. 3 62.7 69.3 6.7 70.0 72.2 75.3 69. 4 79.9 68. 3 62. 8 727 65.2
: 65.9 69. 1 67.1 70.2 77.6 74.5 74.4 76.1 68. 6 77.5 64.7 56. 4 64. 4 65.2 |
Stocks (gross), m 75.2 43.6 47.2 45.8 44.8 40.2 38.0 37.2 38.7 39.7 41.2 46.6 55.0 35.0 l

* Revised. r Preliminary.
werly included.

! Beginning Sept. 1963, data exclude small amounts for-

iRevisions by months for 1961-Sept. 1962 are shown in Bu. of Census report M31A(62)-13.

J'Revisions by months for 1961-Oct, 1962 for production, shipments, and orders will he

shown later; those for 1951-62 for stocks appear on p. 28 of the Jan, 1964 SURVEY.

ginning Jan. 1961, data for Alaska included in pertinent items.

QO Be-



S-32 SURVEY OF CURRENT BUSINESS May 1964
] 1962 ’ 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Mar. Apr. May June July Aug. Sept. | Oct. Nov. Dec Jan, Feb. Mar. | Apr.
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Tron and steel products (incl. pig iron, excl. ad-
vanced mfs. and ferroalloys):
Exports, totalQ -thous, sh. tons_.. 615 736 7637 688 826 778 913 941 817 790 657 820 864 o 780
Steel m111 produets__. R - 168 182 179 198 223 169 185 178 162 212 207 230 226 212
3 21 o do____ 426 r 530 7424 459 564 589 698 748 640 552 428 564 580 e 557
Imports, total @ 424 1. 427 500 597 603 669 (522 [N IS D A,
Steel mlll productsy.. 342 454 387 425 516 467 599 547 471 549 516 402
22 19 18 17 30 28 12 14 13 15 16 29
Iron and Steel Scrap
Production and receipts, total___... thous. sh. tons_.| 5,494 {#6,174 ) 6,519 | 7,076 | 7,538 { 6,858 | 5958 | 5 511 5494 |r6,186 | 25933 | »5 914
Home serap produced_________ | 3.387 | 23,7151 3,877 | 4,215 | 4,465 | 4,168 1 3,732 | 3,404 | 3,393 | 73,670 [ »3,513 | »3,536
Purchased scrap recetved (net) I 2107 [e2,450 | 2,641 | 2,861 | 3.073 | 2.690 | 2227 | 2,107 2,131 | 2,516 | »2,420 | »2.379
Consumption, total_____________ ] 5513 |76.2181 6,825 7,207 | 7.583| 6.867 | 5681 5425 5,573 (76,197 | »5,971 | » 5,044
Stocks, consumers’, end of mo__...__.. | 8,844 | 27,077 7,920 7,785 7,738 | 7,731 8,011 8,097 | 8,013 8,002 [ 27,951 | »7,035
{ees, steel seray ,No 1 heavy meltin

Prceompoqlte o arkets). oo ¥ | 2812 26.78 ) 26.51 | 27.00| 28.30| 26.20 | 25.69 | 2.56 | 26.80 | 27221 27.02| 27.24
Pittsburgh district o....| 29.00| 27.00 | 2800 30.50 | 30.50 | 25.00 | 25.00| 25.00| 26.00 | 26,00 | 25.00| 26.00

Iron ore (operations in all U8, districts):

Mine m?d“mon thons. Ig. tons..| 6,050 | 6,063 | 3,763 | 4,031 | 8354 | o010 8933 | 8,865 | 8573 7,318 | 3.876 | 3,543 | 4,067 | 4,088
Shipments from mines. T do...| 5859 | 6,157 1,419 | 2,123 9,111 | 10,583 | 10,704 | 10,587 | 9,718 { 9,141 | 5,997 | 1.846 | 1,406 | 1,446
e o] 2,786 | 72,791 | 1,862 | 1,877 | 73,055 | 73,725 | 74,071 | 4,220 | 73,360 [r 4064 | 2980 | 1.940] 1,693 | 1,667
.8, and foreign ores and ore agelomerates:
Receints at %ron and steel %]ant‘q’ el 8,121 8,458 3.426 | 4.026 | 12,050 § 13,177 | 13,070 | 13.375 | 12, 535 | 12, 386 8,932 4,052 2,710 | 3,225 .
Consumption at iron and steel plants_ __ 8,041 | 8,669 9,339 | 9,691 | 10,701 | 10.018 | 8,758 | 7.548 | 7.516 | 8.010 | 8,033 | 8,458 | 9,113 | 8,867 ! R
EXPOFtS oo 491 568 104 178 843 949 | 1,258 | 1.095 711 715 428 341 255 211 | ‘
Stocks, total, end of mo. . 75,737 1774,530 [ #71,954 | 67,670 | 67,893 | 68,969 | 71,567 | 75732 | 70.649 | 81.194 | 80,030 | 77,325 1 73,141 |2A9, 036 i_ N
At MiNeS ... 14,657 |715,726 § 19,390 | 21,335 | 20,568 | 19,002 | 17,296 | 15,505 | 14.358 | 11.391 | 9,237 | 10, 934 | 13, 224 [al5, 86¢ .
At furnace yards. 55,203 | 753,432 | 146,679 | 41.054 | 42,378 | 45.033 | 49.358 | 55.18% | 60.185 | 64,550 | 65.450 | 61. 044 | 54,644 | 49,002 )
At U.S. docks._._.__ 5,787 ) 5372] 5,885 | 5,200 | 4,947 | 4,934 ] 4,981 | 5039 | 5105 5253 53431 53474 5273 | 5,008 1 4,707 [.___.__..
Manganese (mn. content), general imports§._do___. 79 84 107 86 42 105 70| r108§ 135 67 88 46 71 5% 30 IR IR
Pig Tron and Iron Products
Pig iron: ‘ L blast £ 4
Product: excl. blas b tion of fer-
Tometlon (exe urnace production offer- | o 477 | 5,003 ) 6,449 | 6,763 | 7.436 | 6.940 | 5080 | so7s| 574 | 5505 | 5565 | 5597 | 6201 | 6199
Consumption. Tl 5,550 | 26,057 ) 6,576 | 6,905 | 7,584 | 6,090 | 5909 | 52701 5924 | 5603|7558 [esgd0 | |l
3
Stocks (consumers” and suppliers'), end of mo. |5 17 | rmzs1a | 2,800 | 2747 | 2038 2,060 | 272 2,804 | 2,811 | r2,813 | 2,825 | 12,800 | |
Prices:
) Pfifmposlte $ per g, ton._| 65.46 | 62.87 62.05 1 62.95 | 62.95 | 62.95| 62.75| 62.75| 62.75 ] €2751 62.75| 62.75| 62.75
Basie (furnace) . __.__ “do.___| 65.50 6?. 00 63. 00 63.00 | 63.00 63. 00 63.00 | 63.00 | 63.00 63.00 | 63.00 $3.00 | 63.00
me({rm No. 2, Northern. . —do.__.| 66.00 63. 50 63.50 | 63.50 $3.50 63.50 | 63.50 63.50 | 63.50 | 63.50 63.50 | 63.50 63.50 | 63.50 1
Castings, eray iron: .
O S sale
rders, unfilled, for sale, end of me. @ tons. | 60| 3| se2| ss| s sl sos| sl ses|  wss| e | mo| see| 78
Shipments, total Cdo..o| 963 |r1,063| 1,055 1,154 1,218 | 1,146 | 1,003 085 | 1,037 | 1,104} 1.049| 1,014} 1,068 | 1,005
Tor Sale.’_ __________ _ 527 591 558 653 688 646 578 G608 598 673 575 534 546 564

C'\(;tm;m malleable 1r0n]

rders, unfilled, for sale, end of m(;xouq <h. tons... 73 s 83 79 78 7 8 22 82 - %0 ” ol
Shipments, total 72 78 81 82 85 78 68 68 74 87 78 79 84
Forsale. .oomeoeoeeees 41 44 45 46 48 44 37 40 42 50 42 42 49
Steel, Crude, Semifinished, and Finished
ool ingot: s stings:

st{’?—o‘dr:f&(%g?fjjt_e,el for eastings _thous. sh. tons._| 8,194 9.105 | 10,080 | 10.695 | 11.490 | 10, 365 8. 654 7,782 | 7.858 8,483 | 8.488 8.753 9.515 | 9,474 710,485 | »10, 543
Index.. . ... 1957-50=100_.] 101.2 | 112.5| 122. 134.0 | 139.3 | 129.8 | 104.9| 94.3| 984 | 1028 | 106.3 | 106.1| 1153 | 122.8 ;r137.1 | »132.1

Steel eastings: af .

SG sa
Orders, unfilled, for sale, end of mtoholk sh.tons..| 183 219 207 215 217 201 217 216 219 225 255 202 312
Shipments, total. - 119 125 127 130 145 131 105 119 121 135 126 133 145
Forsale, total ... _______ T 7. 93 100 99 104 115 105 86 95 97 107 101 107 17
1 for sale): .
Stzf,({g’:f‘gi%{led end of MO 08| s06| sw0{ 323 82| 297| 306| 10| 208 06| 3| 12| 820
Shipments, tntal. . 113 116 r 123 124 125 118 96 105 115 123 111 114 139
Drop anad UPSete—mom oo 86 88 92 92 93 87 74 78 91 95 84 88 111
teel products, net shipments:

B ‘Totg] (all .zradeS).._r.)__“ 5,879 | 6,296 | 6,601 | 7,308 | 8,081 | 7,375 | 6,460 | 5,895 | 5455 | 5027 | 5617| 5540 6,475 | 6,230 | 7,124
Semifinished produects___ N 231 263 272 314 342 316 237 206 212 266 285 252 281 311 304
Structural shapes (heavy), steel piling___.do._..| 395 443 442 498 548 479 451 456 417 464 428 420 422 405 468
Plates. .o oo ccae _.do.___ 522 603 613 632 715 652 636 579 587 614 608 588 614 613
Rails and accessories__ . z 86 92 102 109 113 111 84 91 90 70 74 92 109 120
Bars and tool steel, total. o a6 972 1 1,000 { 1,119 | 1,245| 1,136 966 910 848 948 909 853 977 916

B 597 631 703 735 844 743 584 536 490 580 584 579 680 621
- 199 224 177 247 254 256 279 269 260 258 220 167 169 172
_ 112 110 120 129 139 129 97 97 90 103 97 99 120 114
- 592 587 564 706 768 724 699 631 569 605 468 442 504 545
_ 259 262 282 324 350 302 255 250 244 263 221 192 221 226
Tin mill produets. ....______._____ - 505 488 567 567 606 560 533 541 405 404 352 323 563 494
Sheets and strip (incl. electrical), total. . do....| 2.378 | 2,587 | 2,840 [ 3,038 | 3,373 | 3,094 | 2,509 | 2,232 | 2.084 | 2,203 | 2,272 | 2,378 | 2,786 | 2,608
Sheets: Hot rolled_. _ 646 735 804 888 986 891 708 582 571 655 672 685 833 777
Cold rolled.__ L1266 L,209f 1,854 ) 1,434 | 1,594 | 1,455 | 1,213 995 808 | 1,019 | 1,044 | 1,149 | 1,316 | 1,211
Steel mill products, inventories, end of mo.:t
Consumers (manufactarers only)__mil. sh. _ 10.3 10.0 9.0 9.4 10.2 11. 2 11.9 11.6 10.9 10.0 9.5 9.3 9.4 9.4
Receipts during month________ 4.4 4.8 5.1 5.4 6.0 5.9 4.9 4.1 4.0 4.5 4.3 4.6 5.2 4.8
Consumption during month. 4.4 4.7 4.7 5.0 5.2 4.9 4.2 4.4 4.7 5.4 4.8 4,8 5.1 4.8
Warehouses (service centers) 3.4 3.4 3.2 3.3 3.3 3.4 3.4 3.5 3.5 3.5 3.5 3.5 3.4 3.5
Producing mills:
In process (ineots, semifinished, ete.).....do.._ 7.2 7.4 7.5 7.6 7.5 7.5 7.3 7.2 7.4 7. 7.4 7.8 7.8 8.0 3
Finished (sheets, plates, bars, pipe, ete).do. ... 6.9 7.1 7.2 7.3 7.5 7.4 7.2 6.8 6.8 6.7 6.9 7.2 7.2 7.3 TN DR
Steel (carbon), finished, composite price_. $perIb_.' .0698 | 0705 ' .0698! .0701 .0704  .0704 0704 ' .0704 ' .0704 ' 0714 %' .0715 .0715 .0715 ' .0715 715 L0712

r Revised. » Preliminary.

@ Includes data not shown separately.
€ Beginning Sept. 1963, imports statistics reflect adoption of the U.S. Tariff Schedule;
these data may not be strietly comparable with figures shown for prior months,
tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect

recalculated estimates based on the use of quantity coverage factors (derived from the 1958

Census of Manufactures); previousiy published data were based on cost
Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.

« Revisions for Feb. 1963 (units asabove): Exports, total, 743; serap, 553; iron ore stocks—
total, 74,597; at mines, 15,856,

coverage factors’



May 1964 SURVEY OF CURRENT BUSINESS 5-33
1962 | 1963 1963 1964
Unless otherwise stated, stati;tics throulglh }ggg
d descripti otes are shown in the R
Zﬂmof chnll;(ljvseiﬁlEss STATISTICS h;&?;ggey Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
¢ ated structural 1:
F}?r'éiiie ne?v;m(n;t).._s_tf} A thous. sh. tons__{ 302 336 312 389 409 345 302 350 239 392 262 440 356
Shipments do....| 322 241 306 355 390 360 370 411 371 411 324 321 310
Backlog, end of YE4r OF MO.--weonoasoenon- do_...| 2,624 | 2,322| 2,864 | 2,613 | 2,668 | 2,396 | 2,458 | 2,323 | 2,207 | 2,260 | 2,238 | 2,322| 2,306
1 t s (for sale
““glﬁ’,‘:&“{ln"g;“gﬁ“;,'3%,‘;:‘;“’_" vpes ( t) 1404 1273 | 1,207 | 1,288 | 1,306 | 1,354 | 1.322| Lo2va| 1,281 1233 | 1107 | Lute] vnise | 1,202 ||
SRAPIMENS - oo eoeoe oo 1,047 | 1,022} 2,053 ] 2,020 | 2,285 | 1,863 | 1,909 | 2,058 | 1,956 | 1,994 | 1,702 | 1,603 | 1.8s8 | 1,812 | . | J_lll0
ate), s ts (meta
Cans (Hnpiate), Sopments (™! 400 | r381] 330 | 383 rd07| r403| rase | r514| ras0| r425| o209 | ross| a2 | 203 (.|
NONFERROUS METALS AND PRODUCTS
Aluminum: 4 d fore )
Tes
Production, primary (dom. and forelen ores) ' 1 1065 | 1027 | 1s16| 1813 | 1929 | 1925 2014 | 2031 197.4| 2051 | 2001 2091 220
Estimated recovery from SCraD. oo .o do.._.| 1332 630| 61.0| 67.0| 630| 630| 580| 67.0( 66.0| 7L.0| 630 70| 6RO
T (e oo do..| ZE|BTI IS6L A0.00 3881 T4 800 v08) 32| 35| 39 1) 343
Plates, sheets, ete_ .. Tdol 49l el 35| 33| 83| 28| 41| r3s| 35| 40| 41| “dg| 45
Exp;,‘r'ts';nem and atloys, crude ... ... do....| 12.6 3.8 16.6 6.8 16.9 12.6 16.0 | 13.6 13.0 13.2 12.6 1.9 16.8
d of
Stocks, primary (at reduction plmt”j))uqe e tone | 1531 1056 1196 101.7| ss.2| 83.3] s57] o945| 938! 9.9| 10.7| 90| 1080
Price, primary ingot, 99.5% min..____$ per 1b. | 2388 | 2262 | 2250 | 2250 | .2250 | .2250 | .2250 | .2250 ; .2250 | .2208 | .2300 | .2300 | .Z300
Aluminum shipments: 464.3 | 75267 . ’ . cox .
7526.7§ 496.8 | 537.5 | 591.2 | 526.0 | 526.4 | 552.9 | 535.6 | 5%4.6 | 480.8 |r523.7 | 546.8 1 536.7 | _______l_______
I“ﬁ?f],“gfom,‘l‘fl"{’:f‘;?h (net) 24 el 31me | rasn2 | aaso | m360 | 4027 ( 35007 ) Mg21| B77.7| 3458 | 4237 | 8248 |r30w6 | 36231 300
Plate and sheet (excl. 142.6 | 166.9} 150.8 | 166.6 | 108.0 | 172.2 | 1751 | 170.7 | 161.3 :10 0! 1444 15014 170.9 )
CASHMES - o eoeooeememoeemmooo oo “do_t 7.2 . 4 82.5| 83.5 83.1 8.5 651 75.5 | 77.0 85.0 79.81 79.3 90.7 84.2 | |een
e
roaetion:
e ble coppert. . hous, sh. [ 1024 10081 1051} 10521 1050) 9291 8.1 98| 99.1| 1098 1063 ! 1070
%‘Qr?&!i“%‘l?%ﬁﬁ coppert.....thous. sh. tons- | oy | 550 1358 | 1321 | 1372 1389 | 1551 1340 | 1200 | 1380 | 1318 | 1413
From domestic ores... TdosD) 02| 1016 100.6| 1012 1067 1024 | 101.7| 96| 951 | 103.5] 1037 | 1063
From forefen ores - Tdo7] 3311 314} 336 20.9| 305 36.5) 338 363| 339, BL5] 28311 3590
Socondary, recovered as refined .. ... Aol 2271 240 27.5( 254 241 2441 177 2331 249 2581 233} 937
Imnom (general): . . -
______________ do..| 401 7451 f 6L3| 352 r42.0) 4621 +41.3] r551| 70.8| SLT| r330/| rag0 )
Refined, unrefined, serap®§. .- Gol sz wle| 4| g4l 6o els| 1o 1re| 133] 2y is| 74| 89
Exports: . _ o0 K
do..{ 321¢ 300 0.6 27| 31| 3201 276( 5| 205 2050 300! s07) 843| 314 332
R‘izﬁ:ﬁed 8 cmp-bmsqand?T?m_emm_sdg 2801 r26.0} 26.8| 2471 27.2| 28.9| 27| 33.0| 23| 256] 264} 339] 205 26| 254
Conellmptioﬁ—}eﬂned (by mills, ete)......do_...| 1342 | 146.2 | 153.3 | 147.6 | 160.5| 155.4 | 109.2 | l44.4 | 14201 163.7 | 147.5| 140.7 [ »150.7 | »152.0 | #161.0
& Ctotal o | W5 17540 193.3 | 1844 | 168.0 ] 1533 ¢ 197.2 | 183.8 | 173.8| 15471 150.3 | 1453 [»135.0 |- 140.4 |»140.3 |
f%i‘frk‘[ﬁfg‘r‘:d end of mo,, tota =90l 020 ee0| om0 | 9s.8| ezl | 192! 151 | 103.0| F.1| 7ol eval| v80.0| 000 | »8 3 |- -
Price, bars, eloctrolytio (N.Y.)----....§ per ib..| -3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | 3060 | .3060 | .3060 | .3112| 3160
Copper-hase mill and ftoutn]d)ry products, shipments
(quarterly avg, or total): )
Copper mill (brass mil) products....._._ mil. Ib._ 578 616 664 » 689 |
Copper wire mill produets®. . __._._____do___. 409 f‘;“ 445 » 467 |
Brass and bronze foundry products._______do___.| 229 239 239 » 250
Lead :d "
Production : . - .
Mine, recoverable leadt. ... thous. sh.tons_.| 19.7] 20.9] 147| 20.0| 242 23| 286! 245| 22 247 | 26| 26| o248 RT| 4| ______
Secondrmy, recovered frlom serap®._.....do....| S7.0] 39.7| 414 | 39.4; 389 381| 336, 39.8| 40.5| 47.0| 43.7| 37.4| 39.9| 396! | ______.
T ts (general), ored®, metal¥. __.______. do...| 3341 313 34.9 1 30.1 30,21 34.1 31.9| 248 31.5 32.1 38.1 33.1 32.4 377 e
C‘RL’Q&mpﬁm, co)m __G?’_ ______ 1 ____________ do__.| 925] 962t 919! 946 | 97.2| 93.4| 50| 927 93.5| 1086 | 10L9| 100.7| 105.4 | 93.7 | .-
Stockf], end pf yeart;)r mg.:m di
s’, ore, ullion, an _
PF(OAE({‘}'Q)mase __________ thous. ‘;’;‘?"fﬁ,ﬁ;‘? | 9to| 102} 7.7 8.8| 79.9| 90.6| 988| 97.0| 1053 11L1| 122 | 110.2| 100.5| 117.4 | 1115 | _______
Refiners’ imary), reflned and antimonial .
o fopary), T hos th tamar | 14251 sgf 127 112.6| 1085] 1000 o945 | 83| 80.4| 720 et2| seol| ara| el .| ...
Consumers’ @ do.__| 93.5 15.5 99.0 97.2 94.1 95.7 | 101.8 | 104.3{ 109.4 | 1085 | uLs5| 1155} 1tve) w4 |l .
s ad-] hased),
crap (lead-base, purchased), all smelters |y 1| ooy | 74| 8.4 481) aso| s26| s8] s7.0| 53] s7| en7| en2| e ||
Price, common grade (N.Y.)oo.. ... $perlh. | -0963 [ _1114 | .1050 | .1050 | .1050 | .1071| .1107 | .1i35| .1163 | .1184 | .1215 .1250 | .1208 | .1300 | .1300 1300
T ports (& t
Tmports (for consum on):
o oo e A lg. tons..| _ 4471 r21t r () 0 3 0 339 259 627 989 265
Bars, pigs, 6C. - oo do....| 3,422 73,506 {73,041 | 3,732 |v4,406 | 4,384 | 3,451 | 4,081 | 2,327 | 3,546 | 3,080 | 3,109
Estimated recovery from scrap, total®. .. do....] L750 | 1,820 | 1,840 | 1,830 | 1,930 | 1,895 | 1,565 | 1,690 | 1,760 | 1,925 | 1,980 | 1,765
Asmetal _ . . . ____ do. 250 230 225 235 230 210 220 215 235 240 290 270
Consumption, pig, total “Zdo. 6,500 | r 6,525 1 7,115 | 7,070 | 7,420 | 6,085 | 6,425 ( 6,470 | 6.630 | 6.705 | 5490 | 5,960
PHMALY oo _.do.__| 4550 ])r4,601 | 5115 | 5085 | 5290 | 5035 | 4,770 | 4.530 | 4,145 | 4,455 | 3,630 | 4,010
Exports, incl. reexports (metal) . . _.do.___ 36 135 64 84 27 410 97 151 265 170 102 185
Stocks, pig (industrial), end of m TTdo..01 21,730 | 25,610 | 24,025 | 22,515 | 21,255 | 25 585 | 24,110 | 23,590 | 32,000 | 30,980 | 30,245 [r 29,364
Price. pig, Straits (N.Y.), prompt... 8 perib. | 1.1461 | 1.1664 | 1.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1.1484 | 1.1611 | 1.1997 | 1.2704 | 1.3020
Zine:
Mine production, recoverable zinct
thous.sh.tons_.{ 421 4391 43.7| 46.1| 455| 425 40.5| 44.9| 415 46.9| 451 451 488 | 449! 463\ ___
Im porm (general):
Ore: - Jdo._.| 830 3L1[ 296 343| 280| 348! 339]| 3.7 27.0| 269! 208 330| 936 329 ______\ ______.
Meml (slab, blocks)Y-... - ... 7" do._..| L8| 121| 180 | 1nL7| 10.4 7.7 119 82| 194 1Lo| 152 47| 114 106 | ITT0ITTTTC
Consumption (recoverable zinc content):
[0 T A do._..| 82 8.0 7.9 8.2 8.9 8.9 8.1 7.1 8.2 8.7 7.7 7.7 7.4 8.0 | ...
Scrap, all tyPes. -o-oooooooo do....| 16.7] 160 161 157 168 158| 154| 155| 16.1 16.6 | 16.1) 1591 1641 165 | |LIT100C
r Revised. » Preliminary. 1 Recoverable aluminum content. Monthly data are @ Basic metal content (for tin ore, through Aug. 1963; gross weight thereafter),

expressed in metallic content (inel. alloying constituents).

2 Less than 1 ton.

ORevised to refleet new factor to derive tonnage equivalent (23.5 base boxcs per ton of
steel); comparable Jan. and Feb, 1963 shipments (thous. short tons), 314 and 287.
ABeginning Jan. 1963, net shipments of ingot derived by new metnod to include imports

not previously included.

{Revisions for 1962 are in the Sept. 1963 SURVEY.

similar note, bottom p. S-32.

base scrap.
for sale and tin for which bids to purchaae were rejected by GSA

{Sce
d'Consumers and seoondary smelters’ stocks of lead In refinery shapes and in copper-

§ Effective Sept. 1962, includes surplus tin held hy GSA (i.e., tin to be offered
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I'nless otherwise stated, gtalistics through 1962

] 1962 |

{

1963

1963 1964

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

Monthly
average

Mar.

Apr.

May , June

Feb,

July \ Aug. Sept‘ Oct. ‘ Nov. ’[ Dec. Jan. Mar. Apr.

METALS AND MA

NUFACTURES—Continued
b i ]

! 11
| ! ' |
NONFERROUS METALS AND PROD.—Con. | } | | | i | ‘
Zine—Continued ; : | | :
SI;TI‘]) net ( tter), fi domestic ] i | :‘ !
roduction (primary smelter), from domestic : i i
a(;]“"f‘(treigne)ros _____________ thous. sh. tons_.}  73.3 49 7.0 73.1 7.3 1 60.6 69,0 Lo 72.5 78.1 83,8 76.0

Secondary (redistilled) production Go.__. 4.9 4.5 3.9 4.1 4.5 | 4.4 4.1 4.6 5.4 6.0 4.5 4.8

Consumption, fahricators’ ____ do....| 8&6.0 a0, 1 86.5 93 .4 99.2 1 911 8.4 1 92.5 90. 6 99.3 S ] 91.7

EXPOrtS. om0 3.0 28 3.2 3.1 29 4.4 4.0 ‘ 41 2.0 2.4 1.3 4

8 < Year or mo.: ! |

tg?‘;:f;g;is?,ff{t smonero(AZI\A,_____,,_do____ M7 551 1542 ) 140.7 ] 1265 1059 800! 6461 S5h4 1 539 5.1 48.2!
Consumers”_ ... ... 8.0 92.1 66.4 . 65.7 64.3 69.5 %6. 4 %8, 1 a0. 1 8 1 42,1 9.1
Price, prime Western (8t. Lonis) L1182 1200 L1150 . 1150 L1150 L1150 L1202 \ L1250 1 L1250 1250 1264 L1300 ;
| |
HEATING EQUIPMENT, EXC. ELECTRIC | i | }[
Radiators and convectors, shipments: N § ‘ : : '
Castiron.._......._. _.mil sq. ft.radiation. . 1 ¢ 1.0 1.1 .9 6 Q TLoLe) 14 1.4 1.0 KB
Nonferrous¥. el do... 9.2 7.1 6.3, 77l 90 9.1, 1Lpl 124 13.9 8.0 8.1
Oil hurners: ' | : ‘ !
Shipments_ ... 39.8 48,8 37.1 39.2 43.0% 48.7 41,9 . &85 757 72.4 55.0 32,8 42.3
Stocks, end of year or mo_____._. 49.9 0 422) 645 67.8) 60.7 ) 6581 651 638 SL8| 49.5| 43.9| 422 r441
Stoves and ranges, domestic cooking: ‘ : !
Shipments, total (exel. Hquid-fuel types)...do__..i 166.7 | 176,04 177.1] 176.9: 1873 1773 | 15531 186.0 | 1989 | 207.3 7o | riast !
L 1 do__.1 1636 | 175,31 | 174.7| 1746 1850 - 173.0 | 152.6 ¢ 181.8| 194.9 | 202.5 | 170.7 | 160.2 | 7156.0
Stoves, domestic heating, shipments, total._.do__..i 157.0 | AL 9| 126.4: 1056 ° 1169~ 1584 | 1S0.8 ¢ 254.2 | 230.1 | 958.2 | 1%3.6 | 120.5| 7910
GAS - - e e do...i 941, L5 79.2 55.7 62,6 103.4 1100 171.4 | 146.3 1 170.4 | 132.0 1.6 ] 5.3
Warm-air turnaces (forced-air and gravity alr-flow), i
shipments, total. 108. 9 117. R 90. 8 94 .1 104.R 113.1 116, 4 140.2 168. 8 170. 4 132. 4 97.6 95.8
87.1 95,3 75.2 80.5"' 853 a1 4 94.6 110.4 130. 6 134.5 106. 5 81.6 79.2
217.7 200 3 198.5 223.1 218.0 | 231.2 183.5 184. 9 179.7 2281 176.% 1 191.2 248.3
i H H b
MACHINERY AND APPARATUS ; I i
T'ans. blowers, and unit heaters, qtrly. totals: i 1
Fans and blowers, new orders_. mil. 8.1 140.2 | 140.9 43.7 39.9 | el 41.8
Unit-heater group, new orders_....._.oo-... do....} 116.2| 115 7 16.7 14.6 18,2
Foundry equipment (new), new orders, net
mo. avg. shipments, 1957-59=100__: 111.4 131.9 135.1 : 122.3 184.8 127.1 124. 6
Furnaces (industrial) and ovens, ete., new orders | '
(domestic), nett. ..o mil. &1 7.0 8.2 15.0 8.1 10.8 7.2 531 9.2 9.6 7.6 8.5 6.1
Electrie processing i 1.2 1.1 1.0 1.9 1.0 1.5 1.0 1.0 i .9 .9 1.0 :
Fuel-fired (exe. for hot rolling steel) . .____.. do.._. 2.8 3.4 5.5 3.1 4.7 1.4 1.6 5.7 2.7 4.6 4.3 3.0 : |
i !
Material handling equipment (industrial): : b ' i
Orders (new), index, seas. adj....... 1957-59=100_.| 112.6 | 128.7 | 116.5| 136.5 ! 1283 98.2 | 140.8 | 150.2 | 128.1| 135.7 | 136.6 | 156.2 | 146.5 | 153.3 ! |
Industrial trucks (electric), shipments:
Hand (motorized) .-number._. 500 547 529 579 558 550 579 433 563 602 523 590 491 ;
RIAOT-£¥DO - o e cieeeeeee do..__ 47 581 793 550 532 589 533 511 490 611 598 630 484 !
Industrial trucks and tractors (gasoline-powered), _ - o
shipments.. number..| 2,232 | 2,434} 2,187 2,212 | 2,560 2,750 | 2,307 | 2,567 | 2,661 | 2,941 | 2,738 | 2,830} 2543 2,518 | 2862 [._.__...
Machine tools: )
Metal cutting tools:
Orders, ne\;gv (net), total_______._.....__. mil. $_.; 44.80 | 56.50 | 61.55| 62.20 | 66.50 1 57.10 | 57.90 | 49.20 | 56.55| 66.85 | 56.10 | 7r.40 | 80.15 | r74.50
DNomestle. ... d 36.70 | 47.50 49. 55 48. 50 46.30 44 .40 47.90 | 38.55 45.40 | 53.35 49. 65 64 15 60.60 |  60.45
Shipments, total. 47.85 | 49,90 50,00 46. 55 53. 65 53 .55 44.55 | 41.20 54.75 | 54.05 52.35 69. 00 50.35 | 7 51.25
Domestic..____ - 35.15 | 41,10 41.65 39.35 45. 85 46.50 | 38.65 | 33.30 42,85 | 42.95| 4175 56.30 | 39.85 | r39.10
Estimated hacklog- - _____.coeooo oo 4.2 5.2 5.0 5.2 5.2 5.2 5.5 5.6 5.4 5.7 5.6 56 6.2 L
Metal forming tools: ) /
Orders, new (net), total 14. 60 18. 10 12.85 16. 05 13. 40 14 .80 15. 55 19.85 22.35 | 32.35 15. 95 21,20 48.80 [ 720.30 1 2455 ioooaooon
Domestie. .. 1L.65| 1590 | 11.85| 11.55 10.85 | 13.15| 13.90 | 18.15| 17.60 [ 29.95 [ 15.20 | 19.80 [ 47.40 [ r18.85 | g g0
-.do__._| 12.40 15.30 17.35 14.35 18. 60 18.85 14.95 12,65 14.70 16.35 14. 05 14. 30 5, R
we--do____ 9.30 12, 80 14. 60 11. 60 15. 85 17.45 12,7 11. 40 12.10 13.00 11. 30 12,50
...months_. 4.6 4.7 4.7 4.7 4.2 3.9 3.8 4.2 4.6 5.4 5.6 58
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types)
total @ . icimcaaaoo mil. $_.} 1261.4 [1307.6 P27 3 PO PR 77- 3! I RN D, 309.2

Practors, tracklaying, total _. - _do__._| 1642 180.2 64.1 98.1 80.2

Tractors, wheel (con. off-highway).______ do____| 119.7| 122.9 14.7 816 |ccmcmo|imaaas 27.2

Tractor shovel loaders (Iintegral units only),

wheel and tracklaying types......__. mil. $__{ 158.9 | 173.5 62.2 | et 86.8 |ccmmmccfamacann 71.8
Tractors, wheel (excl. garden and contractors’
off-highway types)eeocv oo oo mil. §._{ 1130.1 | 1150,3 | 179.4 |- . {-—._.._. 166. 1 100.6
Farm machines and equipment (selected types), .
excl. tractors® ..oooocooooioaiieiceoen. mil, .| 1197.7 112137 | 2406 \________|._.___.. pJ L PR P 199.7
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments....thous_.| 2,540 | 2,653 | 1,665 | 1,551 | 1,832 1,903 | 2,100 | 2,604 | 3.186 | 3,673 | 3,174 3,622 | 3,146 | 71,653 © 3,394 1. ____ ...
Household electrical appliances: ;
Ranges (Incl, built-ins), sales, totalf........__ do..f 139.6 | 15581 169.0 | 143.9 | 153.4 | 160.8 | 140.2 | 156.4 ( 165.8 | 167.9 | 159.4 | 174.4 | 1444 | 165.8 ( 1041 |._......
Refrigerators and home freezers, output i
1957-59=100_.| 119.2 | 127.9| 134.1| 130.6 | 136.3 | 145.1| 133.8 | 93.1 | 149.0 | 127.8] 120.0| 1286 131.3| 150.3: 150.8
Vacyum cleaners, sales hilled_._____ ---thous_.| 800.3 | 353.9| 406.0 | 340.8| 333.8| 201.2 | 297.1 | 326.1| 423.0 | 416.4 | 382.6 | 340.7 | 324.7 | 36501 420.5
Washers, sales (dom. and export)_______._.do.___| 305.5| 329.1 363.6 | 279.5 | 311.0 | 358.6 | 281.2| 379.7| 403.7 | 367.4| 336.9| 273. 5] 3025 330,01 3729
Driers (gas and electric), sales (domestic and :

[23:9 ¢70) 1) S0 O thous._| 116.4 183.¢ 1 112.7 72.3 70.2 91.0 99.5 173.5 200.3 197.1 180.3 153. 2 142. 8 185.8 ;, 1i1.1 ‘ ________
Radlo sets, production$... __________________ do__..|1,506.8 |1,523.5 [31,568.4 |1,350.8 |1,384.1 131,653.9 | 990.6 [1,252.9 [32008.2 | 1872.7 |1,799.8 [41,772.0[1.413.3 |1,367.9 1316301 ...
Television sets (incl. combination), pred.§...do_.__| '5639.3 | 504.213696.4 | 548.6 | 507.5 |2665.0 | 384.3 | 565.2 [5770. 4 630.1] 621.4 | #690.01 731 | 7515 sy .00
Electron tubes and semiconductors, factory sales @ ; :

mii. $_. 75.9 73.6 75.9 72.2 72,5 76.8 59.5 77.4 82.5 81.5 7 3.0 52.1 5261 56.9 . .. _..

Insulating materials, sales, index____ 1947-49=100__ 154 148 156 149 154 153 127 142 154 160 144 151 r 154 46 1. ...
Motors and generators: R

New orders, index, qtrly. ... ... do._._} r114y 1151 M2 e 155 e emaamnan | 5:% 3 SR 4. N S e
New orders (gross): i

Polyphase induction motors, 1-200 hp_.mil. $__| 12.4 12.4 18.1 12.0 12.6 13.3 111 12.8 13.7 12.7 12.1 13.3 12. 4 .

D.C. motors and generators, 1-200 hp._._do____ 2.2 2.6 2.6 2.9 2.5 3.0 1.9 3.3 2.9 2.5 2.1 2.3 2.6 1

r Revised. I Quarterly average. 2 For month shown. 3 Data cover 5 weeks; tAs reported by the Industrial Ieating Equip. Assoc, for member companies, including

other nonths, 4 weeks, 4 Data cover 6 weeks,

AProducers’ stocks, elsewhere, end of Apr. 1964, 18,800 tons

Q Includes data not shown separately.

*New geries, {\‘hipmonts (from The Institute of Boiler and Radiator Manufacturers)
represent the following approximate percentages of total industry shipments: Conveectors,

90 to 95% ; radiators and baschoards, &0 to 85%.

. o"Inc_ludos data for built-in gas fired oven-broiler units; shipments of cooking tops, not
included in figures above, totaled 26,960 and 26,500 units in Jan. und Fel. 1964, respectively.

orders (not shown separately) for indust. ovens, atmospherce gencrating and combustion
cquip., and miscel. items. Monthly data back to 1958 are available, D Revisions for
1st-4th qgtrs. 1962 (nil. $): 219.0; 238.0; 191.5; 142.4.

.‘gRovisions for 1962-63 appear on . S-34 of the Apr. 1964 SURVEY.

§ Radio production comprises table, portable hattery, auto, and clock models; heginning
Jan. 1964, television sets include figures for color sets, & See similar note, o, 9-35,
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1962 \ 1963 1963 1964
Unless otherwise stated, statistics through 1962 — — . —
and descriptive notes are shown in the 1963 AMonthly !
edition of BUSINESS STATISTICS Aavem;‘m‘ AMar Apr. May June i July Aug. Sept. Oct. \ov. Dec. Jan. Feb, Nar, | Apr.
PETROLEUM, COAL, AND PRODUCTS
i | | |
Anthracite: . ! | i ! ]
Production_ . ___.__ 1, 408 b1, 600 1. 595 1,492 | 1,682 1,783 1.326 1. 959 1,600 0 1,809 | 1.405 1,608 | 1.527 1,31 - 1155 1427
ExXports. . oocooeoauo. do.._.i 156 . 274 266 195 | 340 286 212 420 407 345 319 309 248 MO
Prices: ;
Retail, stove, composite._______._ $ per sh. ton._.: 28.63 f 20,39 20,14 20,14 2R 30 28,62 28. 84 20,04 20.79 7 30.00 | 30.54 | 30.95 31.35 3140 0 2149
Wholesale, chestnut, f.o.h, mine . ______ do....; 13.050 . 13195 13.930 | 12,180 | 12,380 ) 12.565 | 12,775 | 12,985 1 13.510 | 13.510 | 14.420 | 14.420 [ 14.490 | 14400 211 J00
Bituminous: o
Produetion . - .o ovoooooeaiaaae thous. sh. tons... 35,178 - 37.667 | 33,582 | 87,074 1 40,019 1 38,862 | 27,620 | 41,650 | 39,710 | 44,195 | 38,228 | 38,491 | 40,430 734, 790 - 36,200 - 37315
Industrial consumption and retail deliverics, |
total ¢ --thous, sh.tons.. 32,314 34,106 | 34,872 | 31,287 | 31,895 | 31,401 | 31615 | 32,470 | 31,506 | 33.814 | 34.388 | 40,199 | 39, 768 36, 436
Eleetric power utilities.__ . 15,903 © 17.420 § 17,073 1 15,378 L 15,717 § 16,101 | 17,053 | 17.649 1 16,566 | 17. 593 | 17.783 | 20.727 | 20,359 AR, S
Mfe. and mining industries, 14,000 | 14,668 | 15,496 | 14,864 | 15,230 | 14,426 | 13,640 | 13,583 | 13.405 | 14.612 | 14.615 | 16,320 | 16, 411 16, 005
Coke plants (oven and heehive) 6, 188 ;6,474 6. 719 6,913 7,319 | 6.948 ¢ 6,545 6,112 6,036 6,370 ) 6.241 6. 570 £, 7T8Y .01
Retail deliveries to other consumers 2,349 1 1,062 | 2.302 j 1,011 830 703 841 | 1,153 | 1,536 | 1511 | 1.905| 3.118 | 20068 ) 2,408 . 172 .
Stocks, Industrial and retail dealers’, end of 3 | ;
month, total® . _________..___ thous. sh. tons._ 67,960 65,602 | 56.950 . 59,764 | 64.851 | 67,638 | 63,318 | 67,002 | 69,388 | 72,708 | 73,383 : 70,083 | v, 536 5
Tlectric power utilities_.._. R ~doo... 46,665 46,139 | 39,704 ' 41,554 | 45,157 | 46,700 | 44,0625 | 46,912 | 49,138 [ 51,722 | 52.383 149.314 | 46,422 | 44, 13,717
Mfg. and mining industries, total. _do....: 20,845  19.103 § 16,9449 ] 17,907 | 10,033 | 20381 ; 18,199 | 19,555 | 19,712 | 20,423 | 20,301 |20.270: 1 18,650 1 19,121 19,6083
Oven-cokeplants. .. _____________ do._..) 9,044 ° 7,373 6,505 | 6,883 7,648 | 8,202 ! 6,386 6. 919 7.290 7,912 ¢ 8.0564 ¥, 014 7780 7, 900 8,312
Retall dealers__. .. .ooooooooe o . do“_.é 449 450 | 306 303 | 361| ass| 404 | 535| 538|563 | oo | 409 | 455 818w ..
} i . . i !
R 410 o P do....i‘ 3,201 3,928} 2,722 3,561 | 4,573 | 4,110 | 3,685 | 5325 | 5266 ; 5.029 | 4.500 | 3,536 | 3.152 | 3,065 ... ...
Prices: , ; |
Re}ga{l, c?mposlte ................ $persh.ton_.| 17.30 - 17.46 | 17.63 ) 17,52 | 17.14 | 17.04 | 17.13 | 17.13 | 17.46 [ 17.69 7730 17.83 | 17.%9 1 1789 . 1780 ...
Wholesale: ; ‘ i
Screenings, indust. use, f.0.b. mine 24,748 | 4 57 1 4.726 | 4.746 | 4.753 | 4.757 | 4.752 | 4.752 | 4.745| 4.748 | 4.748 [r4,726 | 4731 0»
Domestic, large sizes, .0.b. mine.. 170141 71840 6.754 ) 6.533 | 6.633 | 6.813 | 6.8% | 7.061| 7.2311 7257 7.257 {02761 7.221 »
i ! ]
COKE ﬁ ! ‘ i
Production: o I i !
Bechive 68 78 66 86 100 95 81 | 706 75 | 76 76 | 79 €2 |
Oven (byproduet) 4.258 4, 441 4,628 1 4,741 I 4.964 4,735 4,467 | 4.201 | 4.158 4,391 4,290 1 4.520 4,661 |
Petroleum coke§.__ 1,312 - 1.344 1,337 J 1,206 | 1,301 1,320 1,407 1,385 1,350 1.367 1,355 ¢ 1.457 1,440 '
Stocks, end of month: ! !
Oven-coke plants, total 3.899 . 3. 001 3,822, 3.186 2,631 2,618 2,730 | 2.801 2,883 | 2,899 1 28Kl 2,831 |
At furnace plants.___ 5 2,301 2,474 | 2,354 1,967 | 1,952 2,089 | 2,185 | 2,304 2,379 | 2,394 2,380 !
At merchant plants 700 848 ]31 664 666 641 616 584 520§ 486 451 |
Petroleum coke___ 1.200 1,201 1,181 1,129 ] 1,157 1,152 1,171 1,195 1,381 | 1,297 1,284
Exports._....... 3% 31 60 63 44 39 33 23 411 19 19
PETROLEUM AND PRODUCTS } {
Crude petroleum: | ) . } | |
Oil wells completed._ .. _....__..._.__.._ number | 1,781 ,f1.691 | 1,611 1 3,721 1737 | 1,542 | 1,800 | 1,809 | 1,725 | 1,633 | 1,480 L.768 | 1567
Price at wells (Okla.-Kansas) $perbbl._| 2.971 293 2,93 2.93 2.93 2.93 2.93 2,93 2,93 2. 92 2,92 2.92 2.92
Runs to stills..._.________ ~-.....mil. bbl._| 255.8 | 264.2 | 260.0 | 249.7 | 263.9| 263.6 | 2727 | 278.5| 260.2 | 266.9 | 2610 [ 269.3 | 273.3
Refinery operating ratio.. % of capacity._. 84 87 7 83 85 88 88 88 87 86 87 87 88
Al oils, supply, demand, and stocks: o
N%w s(i.lmg}y, total .o 317.4 | 327.6 | 334.6| 325.3 | 320.1| 312.9| 333.7| 33%.1| 316.8| 3.8 3225 | 336.7 | 363.1
roduction:
Crude petroleum 223.0 | 229.4 234.3 228.3 | 234.5| 226.9 2351 236.8 225.2 | 233.6 226.3 | 232.8 238.1
I Natltlral-gasliquids, benz 311 33.4 34.4 32.0 33.1 3L9 33.3 34.0 32.8 34.1 34.3 35.6 36.4
mports:
Crude petroleum 34.3 34.4 36.1 32.6 34.5 319 38.2 36.7 34.9 3.4 34.2 30.3 39.6
20.1 30. 4 29.8 32.5 27.1 22.3 27.0 25.5 23.9 32.7 27.6 38.0 49.0
1.0 it L5 24.5 18.1 19.7 19.3 12.3 11.0 11.7 2.9 —54.9 ] —22.8
D%mandt, total s 316.4 | 327.5 | 323.1| 300.8 | 311.0 | 203.2 | 314.4 | 320.8( 305.8| 820.1| 319.6 | 391.6] 385.8
Sxports:
Crude petroleum .1 1 .1 .2 .2 1 .2 .2 1 .2 1 .2 1
Refined products 50 6.2 5.5 6.6 6.2 5.4 5.9 6.4 7.0 6.0 6.5 6.3 6.7
Domestic demand, total 9. 311.3 | 320.2 | 317.5 | 204.1 1 304.7| 287.6 | 308.3 | 314.3| 2087 313.8{ 313.0! 3851 | 379.0
QGasoline... 132,1 14186.2 | 128.3 | 138.2| 143.3| 140.7 | 150.0 | 1511 | 134.0| 142.0 | 132.9| 1347 { 1305
Kerosene. ... 13.7 | 414.4 14.2 10.1 10.2 9.8 10.9 12.4 13.3 12,5 15. 4 219 21.2
T)ist:illate fuel qil ...................... do..-- 61.0 | 462.3 719 48.9 48.2 39.7 40.3 43.0 50.5 49,5 61.5 ] 102.2 96. 1
Residual fuel oil .. - 45.5 | %451 49.3 43.4 37.0 35.0 36.2 36.1 35.6 41.8 43.8 60. 4 66. 4
Jet fuel . 9.4 9.7 7.7 9.5 10.9 8.7 10.8 11.8 10.2 10.9 9.1 8.8 9.7
3.6 3.6 3.4 3.8 4.1 3.8 3.7 4.0 3.4 4.3 3.3 2.9 4.0
sphalt__.__.._ 9.5 9.8 4.4 5.9 14. 4 13.8 16.5 16.2 14.6 14,2 6.9 4.1 3.3
Liquefied gases 21.3 | t19.5 18.2 15.4 15.1 14.8 17.0 17.2 16.1 17.6 20.9 29.5 27.8
Stocks, end of month, total.. 820.6 [ 48311 { 7700 | 795.5 | 813.6 | 833.4 | 852.7| 864.9{ 875.9| 887.6 | 890.5 ! 835.6 ] S12.8
Crude petroleum......_. d 2481 | 2469 | 2410 ) 5104 | 2657 250.0 | 250.0 | 291 | 245.3 | 245.5 | 2044 | 2374 | 2410
Natural-gas liquids. 35.2 33.8 23.9 27.2 31,6 35.4 38.8 41.4 43.1 43.8 42.1 33.7 28.4
Refined produets._._..... 537.3 | #550. 4 506.0 | 517.0 | 526.4 547.9 ( 563.9 574.5 584.6 | 598.3 ) 604.0 ] 564.5 543.3
Refined petroleum products:
Gasoline (incl. aviation):
Production. 131.9 [ 4135.7 | 132.7 | 126.9 | 133.4| 136.8 | 141.5| 144.0 | 1357 | 138.2 | 1356 | 144.1[ 142.4
.- . - .5 . .2 7 . .5 .7 .8 .7 .9 .6
188.6 [ 11928 214.7 | 204.8 | 195.7 192.6 184.7 178.3 181.3 178.3 181. 3 190.9 203. 2)
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3).._.. $pergal..| .113 .109 .110 115 .120 125 11 1
Retail (re;gu]ar' grade, excl, taxes), 55 cities 15 (081115 110 090|105 105
(1st of following mo.)........_._._$ per gn],_‘ . 204 b 201 . 108 . 204 .192 . 208 . 208 . 208 . 200 L197 .201 204 . 196 199 199 ...
r Revised. » Preliminary. ’

1 Monthly average based on Apr.-Dec. data.

2 Data beginning Jan. 1963 not entirely ecomparable with those for earlier periods.
3 Beginning Jan. 1963, data exclude condensate wells formerly included.

4 See note 1 for p. 8-36.

@ Includes data not shown separately.

§ Includes nonmarketable catalyst coke.

NOTE FOR ELECTRON TUBES, p. $-34—@ Beginning Jan, 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,300,000 per month,



S-36 SURVEY OF CURRENT BUSINESS May 1964
1962 3 1963 1964
Unless otherwise stated, statistics through 1962 ' 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Mar. Apr. | May June July Ang. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr,
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Aviation gasoline:
Production. ..o - mil. bbl__| 10.2 10.4 10. 7 10.5 12| 10.9 1.0 | 11.2 9.5 10.0 9.8 10.8 | r10.0 10.0
FXPOMS. o ceas .d -4 .4 .3 .1 .5 .3 .3 .5 .5 .5 .6 4 .2
Stocks, end of month________._..__._._... do.__.} 105 10.7 12. 3 12.2 12.0 | 11.8 10.4 9.5 9.6 9.3 8.8 9.4 9.7 10.8
Kerosene:
Production. oo aaeaeaoo 13.1 113.8 14.5 13.6 11.9 11.7 12.9 12.5 12.2 14.9 14.8 16.2 17.3 14.7
Stocks, end of month 30.6 | 131.7 23.2 27.3 29.6 32.3 35.2 36.2 36.0 39.1 39.1 34.1 30.9 28.5
Price, wholesale, bulk Tots (N.Y. Harbor)
$ per gal._ . 104 .102 . 106 . 106 .101 101 .101 .101 096 . 096 099 . 104 .104 . 104
Distillate fuel oil:
Produetion. -« coooooooooiccooioaanl mil. bbl._{ 60.0] 163.8| 6841 57.3| 60.2| 60.1 62.4 | €3.3 63.2 63.9| 629| 658§ 67.5
Imports._._ .do____ 1.0 .8 .6 .6 .6 7 7 .6 .7 .9 1.0 . 1.6
Exports... ...~ dO-_-. 7 1.2 1.1 1.2 1.2 1.0 1.0 1.1 1.4 1.1 1.3 . 1.2
Stocks, end of mont. L. 133.4 (11358 83.9 91.7 103.2 | 123.4 145.2 | 165.2 177.2 ] 191.4 192. 6 156.7 | 128.5
Price, wholesale (N.Y. Harbor, No. 2fuel)
$ per gal__ 092 . 092 096 096 . 091 091 .091 091 086 086 089 .094 094
Residual fuel oil:
ProAuetion . oo el mil. bbl.. 24.6 ) 1231 25,41 2L.5 210 218 21.7| 21.8 21.5 | 210 22.5 25.0 | 258
Imports_. do....| 220 229 24.0] 24.8 19.1 15.3 18.1 16.9 15.7 23.2 2.7 | 316 39.7
BXPOrtS oo do.... 1.1 1.3 L1 1.3 1.3 1.0 1.1 1.4 1.7 1.0 1.8 1.3 1.6
Stocks, end of month____________ oo 46,61 148,61 429 | 44.7| 46.6| 481 50.9 525 52.6 54.4 52.2 47.51 45.4
Price, wholesale (Okla., No.6)y.__._._ $per bbL. 1.58 1.57 1.65 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.80
Jet fuel (military grade only)
Produetion. ..ol mil. bbl_. R.6 8.3 8.4 8.2 8.6 9.0 9.1 8.9 8.5 7.8 8.3 7.8 7.8
Stecks, end of month.___________.________ do._.. 8.7 9.4 9.8 9.3 9.6 10. 2 10.2 9.6 9.3 8.6 8.9 8.5 8.5
Lubricants:
Production 5.1 5.3 5.1 5.2 5.5 5.3 5.6 5.4 5.4 5.4 5.3 5.0 5.2
Exports__ 1.5 1.5 1.4 1.9 18 1.3 1.8 1.5 1.6 1.5 14 1.8 1.2
Stocks, end of month do- 12.8 13.7 4.1 13.7 13.2 13.4 13. 4 13. 4 13.8 13.4 14.0 14.3 14.3
Price, wholeﬁalo, bright stock (midcont{nent _ .
f.o. b Tulsa) oo cemaes $ per ga]. . - 261 270 270 270 . 270 270 270 270 270 270 270 270 270 270 270 .
Asphalt:
Production ..o .o mil. bbl_. 9.1 9.3 6.5 8.6 11.1 12.1 129 13.2 12.4 11.3 8.2 6.2 4.4 1120 R I,
Stocks, end of month.___________..__._.__ do....| 16.3 16.7 20.7 23.8 20.9 19.8 16.8 14.5 12.8 10. 4 11.9 14.4 15.8 181 |
Liquefied petroleum gases:
Produetion. ... ooooeieieiai do____ 6.4 14.7 4.9 4.8 5.0 4. 5.0 4.9 4.4 4.2 4.2 5.0 5.0 4.7 |
Transfers from gasoline plants.___.__.____ do....| 14.9 14.9 4.0 11.1 1.1 10.6 12.7 12.8 12.1 13.5 16.5 23.3 22.1 7.0 | .
Stocks (at plants, terminals, underground, and
at refinerfes), end of mo__.__._.__. mil. bb 33.6 | 130.2| 187} 22.5) 27.2] 3L.9; 355 385 412 41.8| 394 30.3| 243 229 |
Asphalt and tar products, shipments:t .
Asphalt roofing, total.____..______ thous. squares..| 5367 | 53721 3,521 | 5677 | 6,525 | 6,309 7,684 6,954 6,419 7,114 | 4,604} 3,103 | 3,134 | 4,521
Roll reofing and cap sheet_ .. oooeoonoe do.._.{ 1,913 2,009 | 1,453 | 2,076 | 2,311 | 2,167 | 2,746 | 2,602 | 2,450 | 2,764 | 1,810 | 1,214 | 1.213| 1,610
Shingles, all tYPeS oo ceeemcoceecceean do__.] 3454 3,363 ] 2068 | 3601 | 4214 | 4142 |r4 038 4,352 ] 3,060] 4,350 ] 2,794 ] 1,888 ) 1,020 2,011
Asphalt siding ool 67 66 45 57 62 58 78 78 81 102 85 52 43 60 48 | ._____.
Insulated stding._ 77 70 49 76 84 81 93 100 93 102 56 37 31 36
Saturated felts_ ... _.ooo____._ 82 82 7 89 93 &9 109 95 33 93 74 60 67 88
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts ooceceeamaoaoo thous. cords (128 cu. ft.) .| 3.668 | 3,816 | 3,919 ! 38,517 | 3,77 3,574 | 3,656 | 4,370 | 3,945 4.335| 3,821 3,495 4 030
Consumption d 3,673 | 3,847 3,922 3,812 | 4,006 3,80 | 3,555 4,150 | 3,754 4,102 3,975 | 3.626 4,055
Stocks,end of month.___.______._________.__ do.___f 5,225 5124 § 5,407 | 5137 | 4,897 | 4,652 | 4,819 5180 | 5118 | 5353 5116 4.976 | 4,936
Waste paper:
Consumpt{on. oo oo o____ 756 729 745 739 775 742 663 762 737 797 710 668 741
Stocks, end of month.__ 498 501 510 526 51 509 529 515 494 506 465 514 490
WOODPULP
Production:
Total, all grades_ ... thous. sh. tons..| 2,826 | 2,453 | 2,539 | 2,421 | 2,578 | 2,397 | 2,308 | 2,576 | 2,390 | 2,631 | 2,503 { 2,283 ) 2605 | 2530 {--cooeee|occens
Dissolving and do____ 106 114 114 103 118 122 108 121 106 124 120 a7 138
Sulfate. . _do._..| 1,358 | 1,458 1,519 1,437 1, 535 1,424 1,361 1, 549 1,416 1, 555 1,551 1,357 1,528
Sulfite. o oo iciaoo do.... 214 224 232 229 233 210 209 229 211 242 230 229 231
Groundwood.._.ocooooooioooo_ioio. do._... 283 289 296 289 306 276 274 205 280 310 308 280 327
Defibrated or exploded__._________ 104 2117 123 113 117 113 111 120 124 125 124 106 124
Soda, semichem., screenings, ete 261 2251 256 249 270 251 245 262 253 274 261 215 257
Stocks, end of month:
Total, all mills__. 878 3713 721 729 710 721 721 721 706 707 731 77 739
Pulp mills. _...__. 297 263 271 282 274 279 256 252 243 246 264 235 266
Paper and board mil - 509 3372 376 369 358 364 380 378 381 384 304 408 396
Nonpaper mills. oo ooooooeo 72 78 74 77 78 79 85 90 82 77 73 75 r78
Exports, all grades, totalo_ .o o roeoaoo 99 118 116 97 148 108 120 130 128 116 106 142 132
Dissolving and special alpha - 40 44 46 34 56 37 39 43 55 41 38 49 43
Allother. . 59 75 71 62 92 71 80 82 73 6 r 68 93 89
Imports, all grades, total ... 232 231 236 226 222 256 229 242 220 258 225 236 235
Disselving and special alpha 23 22 22 28 22 24 21 21 16 23 22 22
A other. oo maaas 210 210 214 198 200 231 208 221 204 235 206 214 213
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas, adj.-..thous, sh, tons__|-c.oo._.|--.o._._ 23,172 [ 3,193 | 3,203 ] 3,158 | 3,325 3,306 3,227 { 3,300 3,319 | 3,287
All grades, total, unad]usted ............. do-...| 3,137 173,250 |23,317 | 3,245 | 3,419} 3,273 | 3,014 | 3,456 | 3,200 3,514 | 3,314 | 2,973
PADET o oooomeemmmmmemmmmmmmem _do....) 1,382 1,436 | 1,467 | 1,455 { 1,504 | 1,408 | 1,312 | 1,508 | 1,387 [ 1,540 { 1,481 | 1,375
Paperboard___._. do....i 1,458 | 1,507} 1,560 | 1,482 ) 1,578 | 1,544 1,387 | 1,605 | 1,496 1,620 1 1,529 [ 1,334
‘Wet-machine board._ _do.... 14 11 12 11 13 13 9 11 11 12 11 10
Construction paper and board..c..-.-. do.... 284 7 296 a 279 297 325 309 306 333 306 343 203 254

* Revised. » Preliminary. 1 Beginning Jan, 1963, data for the indicated items exclude

certain oils which have been reclassified as petrochemieal feedstocks.
2 Effective Jan. 1963, ‘‘screenings, ete.”’ included with ““defibrated or exploded.”
3 Effective Jan. 1963, excludes stocks of ‘“‘own pulp’” at paper and board mills,

{Revised monthly data for 1962 and for 1963 (also shown above) appear on p. 32 of the

Apr. 1964 SURVEY.

s Revisions for Feb.1963: All grades, seas. adj., 3,236; all grades, unadj., 3,097; construction
paper and board, 242.



May 1964 SURVEY OF CURRENT BUSINESS S-37
1962 ’ 1963 1963 1964
Unless otherwise stated, statistics ﬂll‘oltlﬁh }gg
d ipti t h in the
:s?tio: icf"lI;IlJvSell\?ﬁSeg g'li?A’i‘Igv’;‘ilCIS 1\3{3 g‘;‘;g Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar, Apr,
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and hoarg—con P d Pulp A y
; I3 aper and Pulp Assoc.
s D e thous, sh. tons..| 3,131 | 3,271 | 3,354 | 3,314 | 3,362 | 8,25 | 8,170 | 3,428 | 3,308 | 3,523 | 3,198 | 2,052 |.ooooo oo\ o
ngllr({:?rll(; %r{:;eermd_e‘(_e_s- ____________ 1957-59=100._ 101.4 | 101.4 101.4 | 101.4 101.4 | 101.4 101.4 | 101.4 101.4 | 101.4 ] 101.4} 101.4 101.4 101. 4
Book paper, A grade. . .- coceoaoo_ do....| 107.6 | 107.4 107.4 [ 107.4 107.4 | 107.4 107.4 | 107.4 107.4 107. 4 107.4 1 107.4 107.4 107.4
Paperhoard..—.--......- Tdo_I| 931 947 9417 941 | 941 941| 941| 941| 941 96.6| 96.6| 96.5] 96.5| 965
Building paper and hoard. ... do....| 97.2| r96.2 94.1 95.5 96. 2 97.5 97.5 97.5 97.6 96.9 | r95.1 | r95.2| r95.2 95.0
Selected types of paper (APPA): 1
Fine paper: . - . ~
Orders, NewW . oeocoeocecoan thous. sh, tons_. 166 174 182 174 177 170 164 179 171 192 173 157 175 174 |
Orders, unfilled, end of month_..________ do...- 88 99 104 98 94 92 103 102 103 108 100 90 v 78 87 |
_________________________ 170 177 180 181 188 178 159 185 177 190 180 169 r 177 )5 2 D RN
‘s’ﬁ?ﬁr‘ﬁiﬁ?? ___________________ 168 174 186 171 179 175 160 187 170 190 179 153 173 175 ||
P%’}g&i T(\pef _____________________________ 412 455 480 476 459 454 432 457 472 484 443 426 473 444 | |-
Orders, unfiiled, end of month__._._____. 370 395 409 422 402 424 396 395 410 394 378 386 363 364 || _.
_______________ 409 446 449 454 466 445 412 471 439 478 457 437 456
gﬁ?g;xllcetr{gsn__ ----- 409 446 449 454 466 445 412 471 439 478 456 437 456
e e 316 55| 367| as7| 36| saa| 32| 30| se6| 3s3| 364 32| ses
Orders, unfilled, end of month___ 154 164 165 153 148 151 153 167 182 185 180 155 159
Production. ... .l 350 353 368 354 373 328 311 372 340 373 377 341 367
Shipments. .o mecacceacnas 343 350 365 346 371 327 311 363 356 366 370 343 366 354 || .
Newsprint:
Canada: .
Produetlon ... o oo do.... £58 553 513 550 599 539 551 586 551 630 613 535 564 549
Shipments from mills______ _do_._. 557 552 458 554 634 565 575 576 580 638 611 578 533 491
Stocks at mills, end of month._________._ do...- 249 268 342 338 304 278 255 265 235 227 229 186 217 275
United States: . N ~
Produetion ... do._.. 179 185 193 184 204 11 173 191 164 194 190 180 198 174
Shipments from mills____ _.do___. 180 184 187 103 201 177 183 178 172 193 189 1?4 189 186
Stocks at mills, end of month_.._.._______ do._._ 39 37 43 34 37 40 31 44 36 37 38 34 43 32
Consumption by publisherss™._______._.__ do. 465 465 435 490 516 483 421 443 490 520 524 522 455 452 518 ...
Stocks at and in translt to publishers, end of N
MONtN e cmeaaen thous. sh. tons.. 586 588 583 570 585 561 615 632 606 588 559 545 569 572 550 |-
IMports. . e do__ 456 451 347 470 494 448 497 455 455 522 403 536 444 409 473 |
1Is, contract, f.0.b. mill, freichy allowed i
Pf)if(;k}i(l)v(\rgd __,q_ .,.__? ......... § per sh. ton..| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |P134.40 | ________
aperboard (National Paperboard Assoe.):

Pt(l)pr(;lro‘rs?rnew ?W@ekly ;{'I‘)g.)_,. . tllons.)sh§. tons..| 71340 | 17357 r 371 r 354 r 359 r 367 r 326 * 385 7 363 r 385 T 357 r 316 r 363 r 387 r 381 387
Orders, ntnfilled, end of month r461 | 518 485 483 471 472 | r 572 574 611 | 622 545 494 537 538 532 519
Prbdnctlon, total (weekly aveg.). ... 1r343 | 1r358 367 7356 * 366 r 370 r 319 r 381 T 355 r 387 373 r 325 r 349 T 386 T 384 386

Percent of activity (based on 6.5-day week)__.__ * 85 T 87 r g1 T 87 r 88 r 89 r78 91 r 86 T 92 r 90 75 88 91 92 90

Par})ler mrodnctst f ted 1 solid fib

ners, corrugated and so iber,
5 sihquz)lrrrllinct(;nOa_.Ae...,__.___fzmi sq. ft. surf, area_.|710,182 [710, 711 (~10,719 |~10,465 |7 11,277 |710,508 \v10,135 [r11,903 (710,848 |r12,482 {110,649 | 7 9,870 | 10,833 | 10,460 11,039 | 11,520
Folding b shipments, index of physical i
Sampaper boxes, shipments, ind Toa7-t92100.., 126.1| 1261 ) 126.0] 1237 | 12| 10| 1203| 1355 | 106 | 14.7] 1es| 130.8| 1244 1ie0|s1202| .
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: 5 :

Consumption. .. ....oocoeeeoa. thous. 1g. tons..| 38.56 | 738.10 | 741.27 | 7 41.30 | r39.81 | r36.28 1 32.92 {73555 | 36,31 | r42.50 1 v 35.20 {3575 | 39.50 | 36.66

Stocks, end of month do....| 68.47 [r72.70) 82,92 | 79.3% 7924 | 77.76  75.19{ 73.00 ) 68.88 | 64.30} 61.32 |760.58 | 62.44 { ©4.34

Imports, incl. latex and guayule.__ do_ 35.13 | r31.63 | 733.86 1 v36.20 | r34.54 | 25.57 | 2572 | 31.68| 26.24 | 30.58 | 27.09 | 28.61] 38.78 | 26.30

Price, wholesale, smoked sheets (N.Y.).._$ per To._| ».285 », 263 .27 .270 . 270 270 265 .253 . 230 . 255 . 258 . 240 .235 . 236

Synthetic rubber:

Production_..__ 131.20 |7134.04 | 140.66 | 130.33 | 140.06 | 132.99 | 130.78 | 127.30 | 124.59 (~129.86 | 134.81 [r141.05 | 143.59 | 140.18 | 146.27
Consumption 104.66 (7108.90 [7112.56 (114,17 (7114.08 |7 103,54 | 7 92.34 [r100.42 {r105.70 {r127.89 [*109.26 {r107.54 | 120.74 | 111.12 | 116.69 |.
Stocks, end of month 257.15 (7281.05 |7273.30 [r272.14 |7271.30 |7281. 72 |7296.76 [7296.21 | 292.20 | 275.28 | 275.28 {r283.01 | 279.51 | 283.20 { 285.88

B XPOTtS . o e cdccemeaes 25.31 23.60 | 28.36 27.38 | 26.92| 20.04 24.00 | 27.27 21.33 22,51 22,90 24.86 24.00 28.80 (...

Reclaimed rubber:

Production .do_._.} 23.38| r23.45] 726.90 | 725.70 | 2503 | r22.79 | r21.12 | r20.11 | 722,42 | r26.00 [ r21.25 | r22.17 25,11 21.75 24.03

Consumption ~--d 21.95 | 721,97 | *23.58 | r24.09 | r23.57 | r21.43 | r17.92 | v19.27 | *21.65 | r25.06 | 720.65 | r20.15 22.99 20.75 22.59 {_

Stocks, end of month_____________ _________. do....| 29.77 | #30.30 | 29.67| 29.68( 29.82{ 29.65{ 3212} 381.22 [ r31.35|r30.88 {r29.78 | r31.19 31.47 } 30.51 30.37
TIRES AND TUBES

Pneumatic casings:

Production. .. oo 11,156 } 11,594 | 12,541 | 12,558 | 12,134 | 11,195 | 10,182 | 9,368 | 10,540 | 13,469 | 11,502 | 11,496 | 12,681 | 11,835 | 12,563 {____.__.
Shipments, total. 11,055 | 11,551 1 11,136 | 13,843 | 12,503 | 11,943 | 12,681 9,658 | 11,232 | 14,021 { 10,746 { 10,491 { 12,640 | 10,406 | 11,996
Original equipment. .. _ 3,495 1 3,919 3 4,244 | 4,261 | 4,075 | 3,507 | 1,606 | 3,562 | 5,163 | 4,366 | 4,470 | 4.337 | 4,067 , 402
Replacement equipment. 7,430 7,503 | 6,942 9,457 { 8,110 7,737 1 9,044 1 7 819 7,552 8,700 | 6,263 5,888 8,194 | 6,209 7,478
Export 130 129 134 142 132 131 131 132 117 158 117 134 110 130 116
Stocks, end of month._____...___.___....___ do....| 27,086 | 29,978 { 33,108 | 32,137 | 31,919 | 31,226 | 28,830 | 28, 652 | 27,889 | 27,469 | 28,272 | 29,407 | 29,544 | 31,000 | 31,658 |__._..__
Exports (Bu.of Census)-. . ..oco.o._.._.... do_... 89 82 100 102 83 78 97 81 78 86 82 73 7 85 ||
[nner tubes:
Production 3,403 | 3,305 3,657 { 3,520 { 3,604 | 3,183 | 3,021 | 2,792 | 2,860 3,408 | 2,827 | 3,138 3,914 | 3,673
Shipments 3,442 3,398 | 3,475 3,500 | 3,168 | 2,933 | 3,650 | 3,032 | 3,115 | 3,506 | 2,958 | 2,799 5415 [ 3,613
Stocks, end of month 8,913 | 9,462 9,207 | 9,440 | 10,111 | 10,437 | 9,818 | 9,576 | 9,180 ] 9,155 | 9,088 { 9,520 ! 8,201 | 8424
Exports (Bu. of Census) 81 76 110 85 84 62 90 61 82 85 77 75 55 72

r Revised. » Preliminary.

1 Weekly average for year.

1 Monthly averages for 1962 for new orders, productxon and shipments reflect revisions
10 adjusted annual totals; revisions by months not available.
o' As reported by publishers accounting for about 74.5 percent of total newsprint con-

sumption in 1962 and 74 percent in 1963 and 1964.

§ Revised to reflect weekly averages for new orders and production, and percent activity

on basis of 6.5 days per week; comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.

ORevisions
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1963 1964

1962 | 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Mar, Apr. May

June July Aug. Sept. Oct, Nov. | Dec. Jan. } Febh, Mar. | Apr.

STONE, CLAY, AND

GLASS PRODUCTS

PORTLAND CEMENT

Production, finished eement_.__________ thous. bbl__{ 28,027 | 29,441 | 21,525 | 20,314 | 34,497

Percent of eapacity_ oo eiiiicaooon 75 74 54 75 86
Shipments, finished cement. _ _.._thous.bbl._| 27,803 | 29,354 | 21,490 | 30,249 | 35, 208

Stocks, end of month:
36,720 | 38,032 | 42,333 | 41,416 | 40,704

Finished._...
Clinker 24,160 | 23,072 | 31,802 | 31,908 | 30,142

CLAY CONSTRUCTION PRODUCTS

Shipments:
Brick, unglazed {common and face)

mil. standard brick..| 576.1 | r617.1|+523.7 | r718.6 | r 748.3
Structural tile, except facing__.__ thous.sh.tons_.| 3521} r32.0] r31.8 | r §8. 71 r36.6
Sewer pipe and fittings, vitrified . ______._ do....| 142.8 |7 145.6 | r112.7 | r167.8 | r 176.6

Facing tile (hollow), lazed and unglazed
: ® mil. brick equivalent_.| v33.6 | ~29.7| r24.8 | r3L.7 ] 73535
Floor and wall tile and accessories, glazed and un-
ed . o mil. sq. ft.. 211 7222 r21.2| 72

glaz
Prlco index brick (common), f.0.b. plant or N.Y.
doeK . e iracles 1957-59=100_. 104.9| 106.1 105.8 | 106.4| 106.4

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.” shipments (qtrly. total and qtrly.
la o P s (qtrly. o?]q §__| 71,497 | 78,274 | 67,441

d 31,612 | 35,370 | 28,423
39,885 ( 42,904 | 39,018 (. ... _f-eoo....

2.5 r23.7

Sheet (window) glass, shipme
Plate and other flat glass, shipments..._

Glass containers:

Produetion. . .ooooeoo .. R 14,655 v 15,166 {r15,824 [r15,179 {15,962
Shipments, domestic, total ... ....._..... 14,319 |"14,730 |7 14, 908 |7 14, 546 | 15,822
General-use food:

Narrow-neck food._______..__..__.._... do. 1,582 171,602 171,402 | 1,419 | 1,458

‘Wide-mouth food (Incl. packers’ tumblerq on
jelly glasses, and fruit jars)..._thous. gross..| 4,110 | 4,100 {-3,934 | 73,737 | - 3,989

BeVOrage. .o do._..| L1187} 1,350 ]1-1,414 | 1,540 1,903
Beer bottles_.._. . 2,183 1 2,453 | 2,502 | 2,758 | 2977
Liquor and wine 1,269 | r1,295 11,331 | r 1, 291 {7 1,351

Medicinal and tollet________________.__.. 3,066 | 73,061 } 3,390 | 2,880 | 3,213
Chemieal, household and industrial.. 786 r 742 r 828 T 806 r 815
Dalfry produets... .o ... 134 127 107 106 116

Stocks,end of month_.__ ... .. _._.__ 22,921 | 25,533 125,414 {25,987 |r 26,122
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

TImports thous. sh. tons_.| 1,355 [ 1,372 1,016
Produetion. . .. ... do....] 2,492 | 2,5421 2,140

Calcined, production, qtrly. avg. or total__._do___.| 2,205 | 2,206 § 2,035 |___ ... |-ccae-_.

Gypsum products sold or used, qtrly. avg. or total:
Uncalcined uses _._.thous, sh. tons..| 1,012 { 1,027 685 |ooeee e aes

InAustrial Uses. . ccecuc oo cceeeaas do.... 67 70 (3 R S
Building uses:
Plasters:
Base-coato .o ... do.... 256 259 237
All other (inel. Keene’s cement)_...__._do..__ 257 250 201
Lath o el mil. sq. ft__| 396.2 { 387.3{ 3458
Wallboard d 1,657.9 |1,777.4 |1,552. 4
AlotherS. ... 58.9 62.0 49. 4

| 32,976

34,992 | 36,802 | 37,452 | 34,682 | 36,624 | 30.377 | 23,093 | 18.931 | 19.729 | 24,697
89 91 3 88 90 77 59 46 51 61
35,431 | 39,145 | 40,

40,322 | 38,057 | 35, 2
27,332 | 23,884 { 19.7

9
e
pey

36,547 | 41,352 | 26.317 | 16,058 | 17,425 | 17,597 | 22,722 |.

33,236 | 28,485 | 32,491 | 39,556 | 41,047 | 43,180 | 45.156
17,400 | 13,631 | 13.820 | 16,793 } 21,741 | 25,610 | 29,242

3
&3

r691.8 17 747.4 | 17453 | t684.3 | r776.7 | 7620.4 | r431.1 {r 4241 +
r36.3| 397 v35.6 | r30.9¢ r34.1] r26.2| r23.4 |+ 27.1 |
r17L5 | 1 176.1 417185.1) rod 8| 034!

3
r186.9 [~ 171.1 | r 186.
7327 | 7324} 331 r290.7§ r3

r 23,

T 0729.20 258 r22.8 2L9 oL

v
o
-
12
hed
w

t24.5 | r228 ) r25.3) 7215 r19.1} r21.0 20.6 oL

106.4 ] 106.4| 106.4| 10581 1058 105.9| 106.1] 106.1 (71073 lo7.1

75, 501 89, 203
41,314

47,984

42,525

716,214 |16,202 |17.005 |14,803 |"15,677 |"14,271 {12,712 | 14,424 | 14,704 | 15,877 |7

715,866 |"15,601 |~17,741 |r 14,805 |r15,497 |v13,283 [r13,382 | 13, 714 | 13,397 | 15,377

71,396 | 11,863 | r2.290 {2,765 | 1,838 | 1,186 | r1,204 | 1,331 1,204 | 1,508
74,031 {14,048 175,275 | 74,124 | 4,633 3.847| 3,848 | 4,181} 4,034 | 4,134
2,141} 1,969 | 1.430 858 921 959 | 1,382 845 987

3,215 | 3,264 | 2,983 | 19714 2157 210t | 2,286 | 2,054 | 2,137
"1,319 | 71,060 (1,338 | 1,337 [*1.643 [ 1,323 |r1,226 | 1,28 | 1,293

r2,867 | 2,583 | 3.431 [ 2,033 {r3,401 3,005| 2,704 | 3,263 { 2956
r 789 r 686 r 812 r 679 r 765 648 584 639 602
108 123 182 138 139 124 148 115 94

26,086 1r 26,401 |r26,.006 |25, 151 |r25.564 |26,315 |r25.540 | 26,067 | 25,893 | 26,136

1,532 (ool P 1,566 | feaeaaas 1375 | e e
2,702 §o ool 2,902 ... Jo.__. 2,425 |
2,403 | e 2,518 feeeeeofmmccaaas 2,226 | e L
21 ool 1,263 |.o.oo ool 947 |
T2 e 7O il 69 [
284 il 232 | e
289 F ool P22 TV (RO O s S,
437.0 (.o .. 365.0
1,994.8 -[1,730.1

69.0 60.9

WOVEN FABRICS

Woven fabries (gray goods), weaving mills: @

Cloth woven, total________________ mil, linear yd__| 975.5 { 981.9 | 940.4 {11,131.4 | 929.4
Cotton._.__ ... R 723.3 11881. 4 713.9

Stocks, end of year or mo., totald 1,496.1 11,473.8 |1,490. 1
(ottond‘ _________________________________ 211,192, 1,179.0 [11,152.1 {1,153. 4

Orders (unfilled), end of year or mo., total 9. (lo_A__2,472.3 2,491.5 2,344, 5 |12,247.2 12,271. 3
Cotton §. e do._._|1,848.9 |1,800.8 |1,708.8 i11,629.1 |1,637.5

COTTON
Cotton (cxclusive of linters):

Production:

GinningsA. ... thous.running bales._|214,864 17215,282 } _______| .| ...

Crop estimate ,equivalent 500-1b. bales
thous. bales__ (214,867 215,327 | ______.|..o._..[.o._._.

Consumptlon Q_ ... _____._ do._.. 726 700 666 1809 694
Stocks in the United States, end of mo., total ©
thom bales__ {714,696 {17,741 |r14,843 |r13,757 |12, 775

Domestic eotton, total O_ . __.___._ 1 r14,593 (717,613 (714,722 {713.644 |712,669
On farms and in transit._._..._._ r3,371 | 73,492 r 508 450 r 251
Public storage and compresses O _ 9,564 | 12,762 | 12,551 | 11,543 | 10,894
Consuming establishments_ 2| 1,658 [ 1,359 | 1,663 | 1.651 | 1,524
Foreign cotton, total O_....._ 103 128 121 113 106

r Revised. 1 Data cover 5 wecks; other months, 4 weeks. 2 Total crop for year.
¢ Ginnings to Dee. 13. 4 Ginnings to Jan. 16.

§ Comprises sheathing, formboard, and laminated board.

@ Eflective Jan. 1964, the manmade fabrics classifications were revised and the survey
expanded to include drapery fabrics; silk and chiefly silk mixtures were omitted from the
canvass, Because of apparent reporting problems in the synthetics, data for total fabrics are
heing withheld; Jan, and Feb. 1964 figures for wool apparel fabries (mil, yd.): Woven—26.0;
22.8; stocks—27.5; 29,3,

920.4 11923.2 | 034.4 | 939.8 |11 5
710.0 | 1710.7 | 720.9 | 719.14 1915
1.518.0 {11,491.5 [1,506.1 |1,505.0 |11

1,165.0 111,133.6 [1,158.5 |1,164.0 |11, 49, .
2.311.0 {12,436.3 |2, 506. 4 |2, 546. 1 12,827, 2.968.9 2,802.8 1. . ____
1,672.1 11,760.3 |1,798.8 |1.848.8 {12,023.4 |2,127.1 {2, 084. 8 [!1,882.5

........ 245 | 1,328 | 4,774 | 10,065 | 12,834 (814,070 {#15,124 | .. oo }ooooiol|oaoooo.

r11,893 | 11,216 { 24,531 | 24,046 | 23,360 | 22,296 | 21,170 |719, 512
r11,794 11,123 [ 24,395 | 23,899 | 23,207 | 22,146 | 21,019 [r19,373
r 283 280 | 13,532 | 11,230 | 6,948 | 4,391 | 2,354 | r 1,218
10,183 | 9,647 | 9,807 | 11,688 | 15,209 | 16,510 } 17,260 | 16, 557
1,328 1 1,196 [ 1,056 981 1,050 | 1,245 1,405 1,598
99 93 136 147 153 149 151 139

Stocks are those owned by weaving mills and those billed and held for others, excep
that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks.

YEzcludes orders for wool apparel fabrics and bedsheeting. ATotal ginnings toend ¢
month indicated, except as noted. ORevisions for Aug.~Dec. 1962 are available; for stocks
monthly averages also reflect cotton released by GSA from the cotton stockpile (beginnin
July 1962). For stocks, Jan. and Feb. 1963 revisions follow (thous, bales): Total, 17,07;
15,923; domestic, 16,940; 15,795; on farms, ete., 981; 691,
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1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average Mar. Apr. May | June July | Aug. | Sept. Oct. Nov. Dee. Jan. Feh, | Mar. Apr.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
Txports_._. thous. bales._ 321 363 440 299 310 244 183 274 361 384 501 628 587
TmpPOrtS. e do_ 12 11 2 2 5 3 79 4 24 5
Prices (farm), American upland..___ cents per b._| 131.7 [»231.9 32.5 33.1 32.6 32.5 31.8 32,0 32.7 32.9 32.5 31.3 30. 1
Prices, middling 1/, avg., 15 markets. __.__do._..| 133.5|7233.1 34.0 34.1 34.1 33.9 33.4 33.2 33.1 33.1 33.1 33.2 33.2
Cotton Hnters:
Constmption® ... ceemccccecaocnna- thous. bales.. 109 111 108 3130 112 115 399 114 106 3131 100 99 3129
Production...._.... do__._ 141 135 150 113 79 48 38 66 155 214 210 178 194
Stocks, end of mOO do.... 635 674 834 i 717 620 555 485 502 571 657 709 n
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Active spindles, last working day, total__thous.._} 18,797 | 18,627 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,681 | 18,696 1 18,742 ) 18.660 | 18,625 | 18,591 | 18,543 | 18,402 | _______
Consuming 100 percent cotton__...__ do____ 16,754 | 15,826 1 15,995 | 15,890 | 15,737 | 15,767 | 15,692 } 15,757 | 15,758 | 15,753 | 15,653 | 15,656 | 15,596 | 15,5621 | 15,440
Spindle hours operated, all fibers, total -.mil 9,911 9, 863 9,394 1311, 482 9,277 | 9,280 {3 9 819 9,344 9,345 311,788 | 9.538 8,563 311,579 1 9,494 9,294
Average per working day ... “do..| 458 456 470 459 464 464 393 467 467 472 477 498 463 475 465
Consuming 10 percent cotton 8,801 | 8359 | 8043 (390,771 7,856 | 7,833 {38,162 7,870 | 7,903 {9,903 | 8,000 | 7.220 {39,742 | 7,978 | 7,798
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill: X -
20/2, carded, weaving . 660 644 643 . 643 .643 . 640 .640 - 640 . 645 645 . 650 . 655 L0656 L6585y P .B56 )L ..
36/2, combed, knitting . 938 912 . 909 . 910 910 .911 .91 . 911 .911 .911 .920 . 923 .923 L923 | 2019 f ...
Qotton cloth:
Cotton broadwoven goods over 12”7 in width: . .
Production, qtrly. avg.or totalt___mil.}n.yd..| 2,312 | 2,195 | 2,247 ... |........ 2,242 ||l 2,072 feeenooi 207 oo
Orders, unfilled, end of mo., as compared with
avg, weekly production____No. weeks’ prod__ 10.8 10.6 9.7 9.4 9.3 9.6 12.6 10.1 10.5 11.5 12.3 12.8 11.0 10.1 9.7 ...
Inventorics, end of mo., as compared with avg,
weekly produetion_________ No. weeks' prod.. 5.4 5.5 5.4 5.4 5.4 5.4 6.4 5.3 5.8 5.1 5.0 5.5 5.1 1.9 491 ...
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted --__._._. .51 .52 .58 .60 60 .56 .52 .49 .48 .41 .39 42 A7
Exports.-..... thous. sq. yd__| 34,691 [r30,042 | 34,358 | 33,817 1*32,141 | 26,918 |733,827 | 27,543 | 27.543 | 36,764 | 31,681 | 33.389 | 33,704
6400 410 - T do.__.| 38,671 (738,223 | 56,323 752,615 (v35,903 | 32,832 | 39,150 | 35.263 |v31.448 | 33.0606 | 22,672 | 35, 266 | 42, 685 .
Ml mareing. ... cents perth..| 25.24| 2520 | 24.54| 24.18 | 23.84| 24.25 | 2471 | 25.27 | 2580 26.23 | 26.73 | 26.92( 26.87 | 26.85| 26.87 | 26.37
Prices, wholesale:
Denim, mill finished_.._____.__ cents per yd__ 39.6 38.1 38.3 38.3 38.3 38.3 38.3 38.2 37.7 37.7 37.7 37.7 37.7 37.71 »37.7 | .. ...
Print cloth, 39 inch, 68 x 72.....___ ... do.__.| 15.4 15.9 15.6 15.6 15.7 15.7 15.7 15.9 16.0 16.3 17.0 17.0 . 8
Sheeting, cla« B, 40 inch, 48 x 44-48____do__.. 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9 16.9 17.1 17.8
MANMADE FIBERS AND MANUFACTURES
Fiber produetion, qtrly. ave. or total ______ mil. 1b__{ 506.7 1 657.81 613.4 G41.6 670.0 706. 0
Filament yarn (rayon and acetate) . _ Cdo._ | 1BL5{ 177.4{ 169.6 174.2 176.6 189.3
Staple, inél, tow (rayon)_.__________________ do___.{ 125.0{ 144.8 139.3 141. 2 146.0 152.6
Noncellulosie (nylon, acrylic, protein, ete.) -do....| 242.6 | 287.1] 250.4 278.2 208.8 3119
Textile glass fiber- ..o .. oo .___. do..__| 47.6 48.5 45,1 48.0 48.6 52.2
Exports: .
Yarns and monofilaments_. .. ____.._. thous. 1b._| 9,177 | 8 19¢ | 8421 8,300 | 9,874 |710,858 | 7,980 | 8197 8,330 | 8,008 [ 8662 | 0180 ] 7,442 1 6,601 | ___. .. ... _
Staple, tow, and t0PS. oo do_. | 4,281 |r4,187} 3,046 | 4,056 | 4,346 | 3,170 | 4,715 | 4,679 | 4,003 | 5556 | 6.080 | 4,300 2,499 | 5,544 | _____. | __
Imports:
Yarns and monofilaments.__ 809 680 700 733 645 51 723 T 813 837 884 487 510 529 437 (o
Staple, tow, and tops 5,463 1710,463 | 8,232 710,938 | 7,616 | 10,294 | 12,262 | 10,063 | 10,155 | 13,089 | 12,913 | 15,462 | 15,367 | 12,357 {...._._.|.-o____.
8tocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . _.___mil.1b__} 53.2 56. 8 60.2 50.1 57.2 56.5 58. 5 58.5 57.8 47.0
Staple, incl. tow (rayon).__.__ 48.4 35.5 36.8 36,2 31. ¢ 29. 4 321 32.1 33.9 37.9
Noncellulosie fiber._..._ $78.2 15106.5 9. .2 109.7 124.2
Textlle glass fiber__ §27.0 | s528.7 2 X 27.9 30.3
Prices, rayon (viscose):
Yarn, filament, 150 denferA. ... _..._.__ .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 r. 78 .78 P T8
Staple, 1.5 denferA oo . ... _. d .26 .27 .26 .26 .27 .27 .28 .28 .28 .28 .28 .28 .28 28| el | T
Aanmade fiber broadwoven fabries:
Production, qtrly. avg. or total @ §.__mil. lin. yd..| 682.8 | 754.2 25.
Rayon and acetate (excl. tive fabrie). _ ... do.___| 397.0{ 4285 . ».
Nylon and chiefly nylon mixtures..._____do_._.| 75.9 73.7 . . .
Polyester and chiefly polyester blends._ _do.__.{ 147.8 | 188.2 7. 7.8 L6
Exports, piece g00ds. .o thous. sq. yd..| 11,633 | 12,972 | 14,954 | 13,024 | 13,334 | 13,676 | 10,492 | 13,689 | 13,430 | 13,684 | 13.283 | 14693 [ 14,061 | 13,788 |.. ... |..___.__
Imports, raw s. 539 532 311 301 487 492 427 591 536 767 806 792 565 040 || ..
Price, raw, AAA, 20-22 denier & _. $perlb_. 6.03 | .__.___ 7. 86 7.87 7.48 7.70 6. 80 6. 93 .48 6.16 6. 42 6.25 507 p5.63| 25,65 | ...
Production, fabric, qtrly. avg. or total §
thous. lin. yd_.| 5951 | 4,497 | 4895 J_ o joeooao- 4,349 foo ] 4.205 |ooooa e 5000
WOOL
Wool consumptlon, mill (clean basis):}
Apparel class. ... ___thous. Ih._| 23,354 | 20,932 | 22,193 [325,218 | 21,198 | 21,510 (321,125 | 20,107 | 18,126 (320,806 | 16,166 | 16 841 {202 738 | 18 960 | 17,770
Carpet class.... —...do.._7| 12,404 | 13,438 | 14,330 [316, 163 | 13,813 | 11,127 212,169 | 13,511 | 13,610 {315,961 | 12,040 | 10696 |*15 642 | 10,623 | 9, 406
Wool imports, clean yield§ C_do_-10] 237088 [r23,808 |7 32,210 | 24,983 | 24,747 | 20,065 | 20,637 | 22,217 | 16,030 | 20.576 | 13.728 | 25 806 | 21,503 | 21 625 | 17, 760
Duty-frec (carpet elass)§*._.____________._ do ..} 11,802 [/14,000 |-17,024 | 12,874 | 15,538 | 11,160 | 22,047 | 15,973 | 10.395 | 14,725 | 6.857 | 14 755 | 11751 | 11,541 | 8.877
‘Wool prices, raw, clean basls, Boston: ’ ’ ' ’
Good French combing and staple:
Graded territory, fine 1247} 1.326) 1.325 1 1.325 ) 1.275; 1.300 | 1.325| 1.325] 1.325 | 1.325 ) 1.325| 14051 y go51 1 450 | 1.450 | 1.415
Graded flecce, $& blood ... do, L0 ) 1175) 1160} LIS1) L135) 1140 LI\ Lis| LIoT| L 2051 1.226 | 11955 | 1255 | 1955 | 1.2%5 | 1.25%
Australian, 64s, 70s, good topmaking 1155 | 1285 | 1.275 | 1275 1275 L275 | L.275| 1275 | 1275 | 12750 1275 | 1455 14855 | 1155 | 1.155 | 1439
WOOL MANUFACTURES
Knitting varn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price......o...... 1957-59=100__| 100.6 104. 105. 4 105. 4 104.6 105. 4 104.6 104.6 104.6 104.6 107.1 107.9 107.9 107.9 107.9 [_.___...
Woolen and worsted woven goods, exe, felts:
Production, qtrly. ave, or totalf._._thous. lin. yd_| 77,465} 71,638 } 76,988 78, 166 67, 583 63,813 1 . |
Apparel f’ﬂ»r!cq total______ 75,310 | 68,872 1 73,640 75, 246 65, 544 61, 057
Women’s and children’s 45,423 | 43,380 { 41,654 46, 837 45,451 39,577
Suiting, price (wholesale), flannel, men’s and -
boys, f.o.b. mill__ 19587-59=100._ 94.9 95. 8 95.8 95.8 95. 8 95.8 95.8 95.8 95.8 95.8 95.8 95. 8 95.8 95.8 95.8 |-

r Revised. » Preliminary. 1 Scason average.
Data cover § weeks; other months, 4 weeks. 4 Data are for month shown.

werage.

2 Scason average to Feb. 1, 1964,
5 Qrtly.

Q Includes data not shown separately. © Revisions for Aug.-Dec. 1962 are available.
@ Beginning Feb. 1963, price in skeins, AA A grade; eomparable Jan. 1963 price, $7.67 per
ound, 1 Revisions for 1st half of 1962 arc available upon request.
§Beginning Jan. 1963, includes small quantities of carbonized wool imports in actual weight.

AEffective Jan. 1964, data not strictly comparable with earlier prices.

*New series.
the manufacture of rugs, carpets and certain specified items.

Data cover wools, not finer than 46s, and camel hair, duty-free, for use in
Prior to the Feb. 1964 SUrY EY,

imports of apparel class wool were shown: how ever, the calculated difference between total
wool imports and the former apparel class is not comparable with the present carpet class
since the former apparel class included duty-free wools, finer than 40s,
1959-62 are available upon request.

Monthly

data for
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1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 l
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan, | Feb. | Mar. | Apr.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments__. _.__._._... thous. doz. pairs..| 14,343 |r15,007 |r315,448 |r13,785 |r 14,825 | 714,722 |r14,361 |717,159 |r15,194 |r17,584 {r14,331 |r13,399 | 16,350 | 15,411 | 15,423 |_______.
Men’s apparel, cuttings: t
Tailored garments:
QIS e thous. units__.| 1,685 | 1,799} 1,965 | 2,026 | 1,896 | 1,666 | 1,131 | 1,838 | 1,589 | 2,011 | 1,787 | 1,677 1,934 | 1,771
Overcoats and topcoats._ . ..coomoaomuaae- do--_- 401 329 268 388 501 473 314 489 343 316 231 158 189 209 |
Coats (separate), dress and sport_. 043 | 1,054} 1,181 | 1,262 | 1,179 992 730 | 1,024 882 | 1,218 1,022 667 | 1,169 | 1,030
Trousers (separate), dress and spor 9, 527 9,120 9,229 | 9,659 | 10,486 | 9,595 8,876 | 10,214 8,843 9,480 8, 383 7.384 | 9,560 9, 587
Shirts (woven fabrics), dressand sport.thous. doz. 2,061 | 2,071 | 2,235 2,237 | 2,208 | 1,929 1,548 2,201 | 1,018 2,276 | 2,100 | 1.853| 2,138 | 2,101
Work clothin
Dungarees §nd waistband overalls_ ... do---. 281 366 342 342 363 325 372 425 410 475 373 325 402 424 | |_.o___.
SNIEES. o e oo oo mm e do.... 303 313 327 338 351 340 283 335 311 341 307 219 336 325 |
Women's, misses’, juniors’ outerwear, cuttings:
CoatS oo thous. units_.| 2,002 | 2,046 | 2,155 826 | 1,191 | 2,161 | 2,488 | 2,739 | 2,440 | 2,520 | 2,001 | 1,727 2,267 | 24909
Dresses e emn _-.do._._| 20,880 | 21,914 | 27,320 | 30,486 | 25,036 | 20,721 | 19,340 | 21,061 | 18,874 | 22,353 | 18,933 | 15,915 }r 21,020 | 24,926 |_
SUILS, o T T do-__..| 806 828 | 1,041 632 595 734 813 813 636 858 796 70 1, 1,454
Blouses, waists, and shirts. . _...c_.._ thous. doz__| 1,370 | 1,363} 1,538 | 1,617 ¢ 1,350 | 1,180 | 1,263 1,371 | 1,263 | 1,640 | 1,351 | 1,041 1,428 | 1510 \_._____l________
Skirts cedo-.__| 656 | 825 776 | 896 | 945 874|935 | 1,005 804 | 978 690 | 607 741 T I
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Ord(\rs, new (net), qtrly. avg. or total.._._.. mil. §..[ 3,740 | 4,400 | 4,688 | _______|-....... 4,044 | [ 5, 241 3,656
Q. Government....___. 2,996 (3,472 1 4, 003 2, 758
Prime contract 3 3,329, 3,971 4, 680 3,263
Sales (net), receipts or billings, gtrly. avg. or tota
s (net) p gs, qtrly. il §. | 3,993 | 4 084 4,171 4,257
8. Government. . .cocacecemcmcceccmcmnan do-.. 3,139} 3,270 | 3,317 |oooooil|emmeaoal] 80184 L oo 3,419 3,398
Backlog of orders, end of year or qtr. @ ... do____ 112,630 | 13,894 | 13,440 14,495 13, 894
11.9, G()vcrnment _______ 110,066 | 10.939 | 10, 992 11,579 10 939
Aircraft (complete) and p: .do___, 14 088 | 5,311 3 5,345 5, 211
Engines (aireraft) and parts..__.___._.._. do____|11,540 | 1,511 1,484 1,511
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_.______.__._.__. mil. $._} 13,714 | 4,620 ; 4,409 5,124 4,620 e e e
Other related operations (conversions, modifica- . !
tions), products, serviees. .. _........._. mil. §__| 11,363 | 1,300 § 1,831 jeceoeoooioocmncin] 1,809 |ooniioifoeooaian 1.365 |ocaia oo 1,300 [ R
Afreraft (civillan): Shipments & ... __..__.__ do. 1.8 57.2 60.2 49.0 514 57.4 47.1 48.7 58.4 63.3 52.8 88.1 84,6 |
Alrframe welght @_thous, Iho_| 1,682 1,34 1, 553 1,226 1,256 | 1,250 | 1,023 | 1,097 1,199 | 1,380 1,306 |\ 2.045 1,815
Exports - oeoeeccenan mil, $_. 27.3 20.3 33.7 33,21 r21.8 7.0 9.3 18.5 13.2 11. 6 20.9 15.4 41.8
MOTOR VEHICLES
Factory sales, total ... ... ... ._.._. 681.1] 758.4 | 782,51 818.0| 840.2 ) 804.1| 790.0| 251.4 | 598.8 | 9457} 873.3 | 8818 | 850.6 ! 814.1 | 860.52939.0
Pomestic________ .- 654.6 730.0 | 753.4 789.3 812. 4 718.1 763.7 | 240.3 566, 1 906, 2 836.8 846. 4 83L. 5 784. 8 820.3 | ___...
Passenger cars, total. 577.8 | 636.5 | 654.1 | 689.2 | 711.8| 687.5| 660.9| 167.8 | 481.8 | 804.0| 748.5 | 754.0| 726.2 | 6811 | 718.0 | 2786.8
Domestic . . ... 562.8 | 620.3 ] 637.11 67L.8 ! 6951 672.9| 649.4 | 165.1| 463.0| 779.2 | 726.2 | 733.0 | 700.0 | 665.4 | 700.9 |.______
Trucks and buses, total.___._ .. _______.__ 103.3 121.9 128.5 128.8 128.3 116.6 129.1 83.6 117.0 141.7 1247 127.8 133.5 133.1 142.5 12142.2
Domestic. 91.9 109.7 116.3 117.4 117.2 105.2 114.2 75.2 103.1 127.0 110.6 113.5 122.5 119.4 128.4 ...
Exports, total .. eaao 20,100 |r 22,928 | 22,729 | 21,189 | 22,437 | 23,667 |*17,587 | 13,241 | 17,142 |27,970 | 42,056 | 34,607 } 33,829 | 27, 606
Passenger cars (new and used). 11,246 | 12,851 ] 12,652 | 11,623 | 12,056 { 14,151 {*6.837 | 3,519 | 8,204 | 14,998 | 20,066 | 24,799 | 20,274 { 13,995
Trucks and bDUSeS. -« oo onooom oo 8,855 |r 10,076 { 10,077 | 9,566 | 10,381 | 9,516 | 10,750 | 9,722 | 8,848 712,972 | 12,990 | 9,808 § 13,555 | 13,611
Imports (cars, trucks, buses), totala-_..__.__ do.__.| 33,080 |- 36, 534 |43, 326 |7 42,971 | 37,646 | 31,049 {39,834 |721,978 | 32,350 | 38,835 | 39,086 | 40,952 | 45,588 | 38,426 |.
Passenger cars (new and used)d. . 32,063 | 35,308 [r41,169 |7 41, 504 |7 36,199 | 29,814 (738,693 | 21,240 | 31,019 | 36,834 | 38,504 | 40,037 | 44,330 | 38,243
Shipments, truck trailers: A
Complete trailers and chassis_....._..__.._ 6,081 | r6,465 126,795 | 76,601 | r 7,087 | 76,407 | 76,153 | v 6,541 | r6,404 | r 7,434 {76,500 | v 6,503 {r 6,135 | 5,910 {. oo |ooeo. .
TS o e mmm—e e do. 3,733 | v 3,885 |84,065 | 78,659 | 3,832 (3,792 {3,514 (73,879 |~3,736 | 74,5560 | 4,311 | 74,139 | 3,802 | 8,609 | ______|._.__._
Trailers and chassis (detachable), sold separare]y
number__ 537 445 624 611 573 341 505 7276 285 365 427 459 342 289 ||l
Registrations:© .
New DasSenger Cars. e ommomcccocmcoacnax thous..| 578.2 ) g29.7{ 624.2 | 758.8 | 714.7 | 691.6 | 706.0] 552.9 ) 403.6 | 714.7 | 640.2 | 712.01 612.0| 551.8 | 636.9 | ______
Forelgn cars. . oo oo . do_... 28.3 32.1 32.5 42.7 39.4 35.9 34.5 3L.5 33.7 32.2 26.4 35.8 35.4 29.8 35.8 [ocoeos
New commercial cars (trucks) . _oooooooo.. do....| 89.11 103.7 99.2 | 120.0 | 107.6 | 102.8 | 111.3 | 105.0 93.5 | 117.1 7 100.4 | 114.6 | 102.7 90.9 | 108.3 |.._._..
RAILROAD EQUIPMENT
Freight cars (ARCI): e
ShipmentS.caceaun ceccccacccmccmmcmans 3,046 | 3,747 4,026 | 3,755 | 2,405 | 3,701 4,017 | 4.141 4,327 | 4,725 | 3,911 4,442 5,253 5,467 1 6,780 |___.__.
Equipment manufacturers, total - 1,962 | 2,608 | 2,639 | 2,812 1,719 | 2,685 | 3,016 | 2,907 | 2,084 | 3,366 | 2,925 | 3,087 | 3,209 | 3,674 | 4,336 |._____.
Raiiroad shops, domestie. - oo oo oo 1,085 1 1,140 | 1,387 943 686 1,016 | 1,001 1,234} 1,343} 1,359 986 | 1,355 | 1,054 | 1,793 | 2,444 |______.
New orders 3,076 5,173 5, 522 2,570 | 5,978 2,349 | 4,354 3.020 2,319 | 8,416 8.273 | 10,382 | 10,800 3,701 7,742 . ..
Equipment manufacturers, total 1,979 1 3,670 1 3,100 | 2,110 { 5349 { 1,908 | 2,083 | 2,986 | 1,921 | 3,687 | 6,673 | 7,868 | 3.441 | 3,172 | 5510 |.__.__.
Rallroad shops, domestic 1,097 | 1,503 } 2 422 460 629 441 | 2,271 34 398 | 4,729 1,600 | 2,514 | 7,359 529 | 2,282 | __._._.
Unfilled orders, end of year or mo_____._.. 14,315 | 22,183 [ 21,307 | 19,872 | 23,364 | 21,950 | 21,925 | 20,7490 | 18,388 | 22,196 | 26,611 | 32,311 { 37,836 | 36,080 | 36,922 |______.
Equipment manufacturers, total__ .-do.___| 6,788 | 12,645 | 11,155 | 10,401 | 14,011 | 13,233 | 12.279 | 12,303 | 11,188 | 11.626 | 15425 | 20,161 | 20,291 | 19,789 | 20,960
Railroad shops, domestic. do.__.| 7,627} 9,538 110,152 ] 9,471 | 9,353 | 8,726 | 9,646 | 8,446 7,200 | 10,570 | 11,186 | 12,150 § 17,545 | 16,291 | 15,962 ____..
Passenger cars: Shipments. ____ . .___.___.. do.._. 23 16 0 0 0 9 26 43 42 35 24 14 5 5 5
nfilled orders, end of mo....do.... 174 198 153 203 213 204 178 250 220 202 178 317 352 387 382
Freight cars, class 1 (AAR): §
Number owned, end of year or mo._.._._thous..[ 1,552 | 1,515 1,543 1,537 | 1,531 | 1,530 | 1,531 | 1,528 | 1,527 | 1,521 1,519 | 1,515 1,513 | 1,507 1,505 [___..
Held for repairs, 9% of total owned.__ 8.0 6.8 8.3 8.1 7.7 7.6 7.9 7.7 7.7 7.1 7.0 6.8 6.5 6.3 6.3 |.oo-o

r Revised. 1 Reflects year-end adjustments and changes in accounting practice in-
volving the concept of backlog. 2 Preliminary estimate of production.
Jan.-Feb. 1963, respectively (units as above): Hoisery, 14,813; 14,458; trailers, 5,665; 5,405;

vans, 3,715; 3,422.

t Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.
Q Total includes backlog for nonrelated products and services and basic research,
@ Data include military-type planes shipped to foreign governments.

3 Revisions for

& Data cover complete units, chassis, and bhodies.
AEflective with the Apr. 1964 SURVEY, shipments have been substituted for productic
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now include
Data back to 1961 are availabl
OCourtesy of R. L. Polk & Co.; republieation prohibited.

with the complete trailers and chassis (except detachable).

§Excludes railroad-owned private refrigerator cars and private line cars.
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