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By the Office of Business Economics 

Situation 
*------------------------------------------------------------
SEcOND quarter businessactivitywas 
off to a good start as income and output 
continued to rise in April. Gains so far 
in the current quarter appear solid if 
not spectacular. Last month's advance 
in personal income was above the aver
age of the recent period and so was the 
rise in nonfarm employment. The in
crease in industrial production, wide
spread throughout manufacturing, was 
the best in almost a year. 

On the basis of very limited data it 
appears that although final demand has 
been very high this spring, in the past 
2 months it has not exhibited the same 
strong upward push that was evident 
in late 1963 and early 1964. Prelimi
nary estimates place April retail sales 
about the same as the March rate and 
not much different from the peak first
quarter average. Some of the factors 
which may account for this relative 
stability in face of the tax cut are dis
cussed below. In view of the large 
advance in disposable income from the 
new law, an increase in retail trade may 
be expected in the months ahead. 

Housing outlays edged upward in 
April to a point somewhat above the 
first-quarter average. Business spend
ing for new plant and equipment is ex
pected to rise this quarter, according 
to the last OBE-SEC survey; to judge 
from production data, output of busi
ness equipment is moving higher. The 
government picture is mixed; some 
softness has been evident in Federal 
purchases of hard goods, but State and 
local government outlays are con
tinuing to rise. 

There are few signs of pressure on 
resource use. The unemployment rate 
has been constant for the past 3 months, 
though it is a trifle lower than it was 
last year. Wholesale prices in in
dustrial markets were about unchanged 

in April, and fractionally lower than 
they were in January. Money markets 
exhibit a condition of general ease. 

Personal income higher 

Last month there was a good-sized 
increase in personal income, which 
rose $2.2 billion at an annual rate to 

i,~~St RECENT .. RfSE···,N· FINAL 
";:PURCHA$ES FEATUilES:, 

··· )lmng Cqn~umei Demjind 

>.<: : Brllio'n $ 
to~'",. ~~~--"-"-=-----'-----, 

$483 billion. About three-fourths of 
the increase was in wage and salary 
disbursements. Manufacturing pay
rolls were almost $1 billion higher, 
approximately matching the best gains 
that have been made in this sector 
since last spring. Most of the in
crease was in durable goods, where 
primary metals and transportation 
equipment rose noticeably. There 
were small increases in nonmanufactur
ing payrolls, about in line with their 
advances over the past year. 

The payroll increase reflected a 
rather large increase in nonfarm estab
lishment employment. April employ
ment was up approximately 200,000 
more than the usual seasonal movement 
and reached a new high of 58.5 million. 
The increase centered in retail trade, 
durable goods manufacturing, and State 
and local government. Aside from a 
dip in contract construction, other 
changes were very small. 

Industrial production up 

Industrial production continued to 
advance in April. The seasonally ad
justed increase of almost 1 percent 
was the largest month-to-month gain 
since late last spring. Sparking the 
rise in April was a further appreciable 
expansion in steel mill operations and 
a sizable gain-2~ percent-in motor 
vehicle production, following 6 months 
of relatively little change. Advances 
in metal-fabricating industries, non
durable goods manufacturing, utilities, 
and mining contributed to the higher 
overall production level. 

The auto industry turned out nearly 
950,000 passenger cars and trucks in 
April. Car completions of 786,000 
units were a record for the month, and 
truck assemblies, at 156,000, were the 
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highest for any single month in history, 
topping the March count by 8 percent, 
the previous high mark. May as
semblies are programed at the high 
daily average rate of April; the usual 
seasonal movement is downward. 

In the steel industry, the increase 
in output from March to April was over 
4 percent, the sixth successive month 
of advance. Total ingot output in 
April of 10.5 million tons was only 
slightly below the high year-ago volume 
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when stockpiling was underway. Re
ports for early May suggest a continua
tion of the rising trend. 

The uptrend in steel production 
which has been going on since last 
October has been an important factor 
in the overall rise in industrial pro
duction so far this year. Approxi
mately one-half of the December
April increase in the total FRB index 
was contributed by the primary metals 
group, chiefly iron and steel. 
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Crops 

Develo.pments in Agriculture 

Crop production in 1963 was at a 
new high, although the recorded acreage 
harvested was less than in any other 
year on record except 1962. Output per 
acre continued to expand and yield 
records were established for a number 
of crops, including corn, oats, and cot
ton. Indications are that farmers wil.~ 
plant about the same acreage in 1964 as 
they did last year; with average weather 
conditions and expected yield increases, 
total crop output in 1964 should expand 
further. As of early May, soil moisture 
throughout most of the country ranged 
from adequate to excessive and some 
planting had been delayed by too much 
ram. 

THE physical volume of farm output 
rose in 1963 after showing little change 
in the 2 previous years. Crop output 
showed its first significant gain since 
1960, while livestock production rose 
for the third successive year. On 
balance, prices received by farmers 
were off somewhat from the 1962 
average, with a decline in livestock 
prices and a rise for crops. 

Gross farm income-the sum of cash 
receipts from farm marketings, Govern
ment payments to farmers, imputed 
income, and the net change in farm 
inventories-was maintained at the 
1962 record of $41% billion. Marketing 
receipts rose to a new high; receipts 
from crops were at a peak but those 
from livestock were reduced. With 
surpluses still large, Government pay
ments to farmers were little changed 
from the $1.7 billion of the previous 
year. Farm production expenses con
tinued to advance and net income of 
farm operators was below the 1962 
level. (See table). 

The long-term downtrend in both 
the number of farms in operation and 
the farm population continued in 1963. 
Consequently, net income per farm 
held close to the previous year's peak. 

With cash receipts holding up well 
seasonally adjusted gross income of 
farm operators in the first quarter of 
the current year was close to the 1963 
average. Production expenses were 

higher, however, and net income was 
running lower. 

For 1964 as a whole, cash receipts 
from marketings are expected to be 
nearly as high as the $36.2 billion 
received in 1963, according to recent 
estimates made by the Department of 
Agriculture. Livestock and livestock 
product receipts may rise slightly with 
an increased supply expected to be 
marketed at prices averaging near those 
of a year ago; crop receipts are expected 
to decline because of lower prices. 

Gross farm income may equal or ex
ceed the 1963 total due to gains in 
Government payments to farmers par
ticipating in production adjustment 
programs. Preliminary estimates place 
Government payments as much as 25 
percent above the 1963 total, with most 
of the increase accounted for by pay
ments under the 1964 wheat-cotton 
legislation and the 1964 feed grain 
program. 

New wheat legislation 

The new wheat program signed into 
law last month provides a minimum 
price-support level and a "marketing 
allocation" for the wheat crop planted 
for harvest in 1964. New acreage limi
tations are set up; the national wheat 
acreage allotment is established at 49% 
million acres, as compared with 55 mil
lion acres in 1963. Farmers who agree 
to participate in the program and com
ply with their individual wheat acreage 
limitation will be eligible for benefits of 
the program. Each participant will re
ceive an allocation for marketing 90 
percent of the normal production on his 
allotted individual acreage for the 1964 
crop marketing year. 

The current basic support price for 
wheat is set at $1.30 per bushel, com
pared with $1.82 last year. However, 
growers complying with the acreage 
allotment program and diverting a 
specified portion of their acreage to 
conservation use will receive from the 
Department of Agriculture payments 

Gross and Net Income From Farming, United States, 1960-64 
[Billion dollars] 

Seasonally adjusted at annual rates 

1960 1961 1962 1963 1963 1964 

II III IV 

------------------
Cash receipts from farm marketings ___________ 34.0 34.9 35.9 36.2 36.4 35.6 36.1 36.7 36.2 
Government payments to farmers _____________ . 7 1.5 1.7 1.7 } 4.9 5.0 5.0 4. 7 5.0 Nonmoney income ____________________________ 3.2 3.2 3. 1 3. 1 
Net change in farm inventories_-------------- . 3 . 3 . 7 .5 .8 .6 . 5 .3 .2 

Gross (ann income __ w·------------------ 38.2 39.9 41.5 41.6 42.1 41.2 41.6 41.7 41.4 

Farm production expenses ____________________ 26.2 27.1 28.2 28.8 28.6 28.6 28.9 29.1 29.2 

Farm operators' total net income ________ 12.0 12.8 13.3 12,8 13.5 12.6 12.7 12.6 12.2 



of 70 et'llti:' a bushel for 45 percent (')f 
their wheat. marketing allocation, and 
payments of 25 cents a bushel for an 
equal additional ,-olume. Thus for the 
!)Q percent of normal production sub
ject to marketing allocation, each 
grower should receive additional income 
of 4/}f cents per bushel (average of 70 
cents and 25 cents) above the basic 
support leveL or $1.77Yz. Participants 
in the program will be eligible to receive 
the $1.30 support price for that portion 
of their production outside of the 
lll1trketing allocation. Sign up for partic
ipation took place in the first :3 weeks 
of ~I ay; according to early indications 
nine-tenths of the wheatgrowers may 
take part in the program. 

Production high, exports rise 

The winter wheat crop this year will 
Le (•lose to 1 billion bushels, up more 
than 10 percent from 196:3. Prelimi
nary estimates based on planting inten
tions and average yield figures place 
the 1964 spring wheat crop 11t 260 
million bushels. This would be the 
brgest spring wheat crop in the past 6 
years, with the exception of 1962, when 
production exceeded 270 million bushels. 

The combined wheat harvest, in ex
cess of 1% billion bushels, would rank 
as the largest crop since 1960. Total 
disn ppearance (domestic consumption 
plus exports) in 196:3-64 will be higher 
than in other recent years, primarily 
because exports have shown a sharp 
rise since last fall. 

A major reason for the surge in 
exports is the reduced 1963 wheat har
vest in Europe and the Soviet Union. 
Russia, formerly an exporter of wheat, 
has bceome a major purchaser in \vorld 
markets. Last October, the United 
States agreed to sell wheat to the 
L.S.s.R. and Eastern European-bloc 
countries under certain eonditions, one 
of which involved transportation to the 
maximum extent possible in American
owned vessels. Attempts to resolve the 
transportation situation-we now re
quire that 50 percent of the wheat move 
in F.S. ships-led to some delay in the 
initial wheat shipments. The first con
tract, for 37 million bushels, WitS made 
in early January; as of mid-April total 
sale:-; under the agreement had reached 
62 million bushels. 

SURVI<~Y OF Cl'RRENT HUSIXESS 

Total wheat exports by the l'nited 
States during 1963-64 are estimated at 
a record 850 million bushels, about 200 
million above the 1962--6:~ total and 
300 million above the 1957-61 a\·ernge. 

Stocks reduced 

This large export total will cause a 
substu,nti11l decline in the carryO\·er 
stocks of wheat at the end of the 
marketing year. Total stocks, as shown 
in the chart, are expected to fall to 890 
million bushels on June 30, 1964. This 
would be about 300 million bushels 
below the June 30, 1963, stock and the 
smallest inventory since 1958. 

\Vheat prices have remained strong in 
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1963-64 as a result of the high level of 
exports. Although average prices for 
the 1964 crop are expected to be sub
stantially below those for the 196:3 crop. 
payments to farmers under the new 
wheat program will make up most of 
the reduction in cash receipts from 
marketings. 

Cotton output and stocks higher 

Cotton production during 1963 
increased an estimated 3 percent to 
15.3 million bales, and was at the 
highest level in 10 years. The large 
crop resulted from a record yield per 
han'ested acre, which rose nearly 13 
percent from 1962 and was almost 60 
percent above yields in 1953. Although 
exports and domestic mill consumption 
of cotton have advanced slightly, total 
disappearance has been well below the 
large crops of the past 2 years. Carry
over stocks on August 1, as shown in the 
chart, are estimated by the Depart
ment of Agriculture to climb further 
and exceed stocks in all recent years 
('XCept 19,56. 

The 1964-65 cotton legislation, 
signed by the President in April, 
eliminates the system under which 
U.S. cotton textile manufacturers have 
paid considemLly more per pound 
for their raw material than their 
foreign competitors. The new law, in 
effect, makes raw cotton available to 
domestic textile producers at a price 
equal to that previously paid only by 
cotton exporters. It is expected that 
prices of cotton textiles and cotton 
manufactures produced by U.S. firms 
will reflect the reduced raw material 
cost; lower prices should boost not 
only domestic demand but our ability 
to compete more effectively in world 
markets. 

Feed grains 

The 1963 harvest of the four major 
feed grains-corn, oats, barley, and 
sorghum-was 9 percent above the 
1962 crop and was slightly larger than 
the record crop of 1960. While produc
tion gained last year, grain feeding of 
livestock advanced slightly during the 
past winter and exports have shown 
some rise. Stocks of feed gTains at the 
end of the 1963-64 marketing year 
(July 1 for oats and barley; October 1 
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for corn and sorghum) are expected to 
be higher than the 63 million tons of a 
year ago, but considerably below the 
record of 85 million tons in 1961. 

Livestock and Poultry 

Total production of red meat and 
poultry increased last year. Beef, pork, 
and chicken production showed sub
stantial gains; veal and lamb production 
declined. The high level of cattle 
slaughter was sustained in the first 
quarter of this year and is expected to 
continue into the summer; hog slaughter 
has fallen in recent weeks. Prices 
received by farmers for liyestock and 
products during the January-March 
period were more than 4 percent below 
the corresponding period of 1963. 

Cattle and beef supplies up 

Beef production in 1963 rose approxi
mately 7 percent over the previous year 
as a result of an increase in slaughter
ings and in average weight per animal. 
With supplies further augmented by a 
large volume of imports, prices averaged 
lower than in 1962. 

Production has remained high in the 
early months of 1964 and is likely to 
continue so through the summer due to 
the large supply of cattle on farms and 
in feedlots at this time. In an effort 
to maintain prices to producers, the 
Federal Government in February con
cluded agreements whereby Australia, 
New Zealand, and Ireland would limit 
meat exports to this country. These 
agreements should hold beef imports in 
1964 below the advanced 1963 level. 
In addition, the Department of Agricul
ture in early March initiated purchases 
of substantial quantities of frozen 
and canned beef for distribution to 
schools and needy families, respectively. 

Dairy farming 

A reduction in the number of milk 
cows on farms, not fully offset by 
increased production per cow, resulted 
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in a 1963 decline of 1 percent in milk 
production from the 1962 record. At 
the same time, total ciYilian consump
tion of all milk products gttined and per 
capita consumption of fluid milk and 
cream stabilized after declining for 6 
years. This imprm·ecl supply-demand 
situation led to slightly higher prices 
received by farmers for wholesale milk 
during the latter part of the year. 

AGRICULTURAL SURPLUSES 

WHEAT STOCKS Hove Declined Sharply 
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Stocks of dairy products were sharply 
reduced during 1963-on a milk
equivalent basis commercial holdings 
were down 5 percent on January 1, 
1964, from the year earlier level; 
Government stocks declined 26 percent. 
Most of the change in the Government 
sector was in stocks of butter; dollar 
export sales expanded markedly (from 
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7 million pounds in 1962 to 66 million 
pounds in 1963), Commodity Credit 
purchases were accordingly lowered, 
and CCC stocks were further reduced 
by increased donations to domestic 
and foreign programs. 

Dairy support prices for the 1964-65 
marketing year have been retained at 
7.5 percent of parity, the minimum 
mandatory level. Because parity price 
relationships luwe varied only slightly, 
the ne>v support prices will be little 
changed from those in the 1963-64 
marketing year. 

Other meat animals and poultry 

Commercial production of pork 
gained almost 6 percent in 1963 over 
the previous year. Prices received 
by farmers for hogs declined for the 
second successive year and were con
siderably below the 1962 leYel. Be
cause of the unfavorable price trend, 
hog farmers cut back production be
ginning last summer; the fall pig crop, 
now coming to market, was down 4 
percent from a year earlier and the 
December-l\Iay crop may be dmvn as 
much as 6 percent. The supply of 
hogs available for slaughter is expected 
to average below a year earlier for the 
remainder of 1964. 

Prices have responded to the falling 
slaughter rate and are now above year
earlier levels; on the average they are 
likely to remain so for the balance of 
this year. 

Broiler production continued to ex
pand in 1963 despite higher feed costs 
and lower farm prices. Further gains 
in output have occurred this year as 
the buildup which took place in pro
duction potential during 1963 has been 
translated into a large hatch of broiler 
chicks. Prices received by broiler pro
ducers were below the year-earlier 
level through May, but some firming 
is in prospect about midyear because 
of a reduction now taking place in 
hatchery activity. 



Brisk Advance in Final Purchases Features First Quarter GNP 

GROSS national product increased 
by $8 billion in the opening quarter of 
1964 to reach a seasonally adjusted 
annual rate of $608 billion. With 
prices continuing to increase at about 
one-half percent per quarter, real out
put of goods and services was 1 percent 
higher than in late 196:{; the gain over 
a year ago was 4H percent. The most 
recent advance was the 12th successive 
quarterly rise in the current expansion 
and has carried production 16% percent 
over the recession low. 

The early 1964 GNP rise, about the 
average of the advances during the 
first three quarters of 1963, fell short of 
the $1 n~ billion increase from the third 
to the fourth quarter of last year. 
The moderate slmvdown in the rate of 
expansion reflected a reduction in the 
pare of inventory accumulation, from 
a rather high October-December an
nual rate of nearly $57f billion to a rate 
of $2 billion. 

The most recent gain of nearly $11% 
billion in final demand, however, was 
larger than that for the dosing quarter 
of last year, and well above other gains 
during 1963. (See chart on p. 6.) 
Indeed, the combined increase in final 
sales for the most recent two quarters 
has been greater than for any other two 
successive quarters since the recovery 
began in the spring of 1961. 

Sharply higher consumer buying ac
counted for three-fourths of the first 
quarter gain in final purchases, as 
compared with one-half of the fourth
quarter rise. On the other hand, fixed 
investment-both business and resi
dential-was up only moderately fol
lowing vigorous rises in each of the 
preceding three quarters. Increased 
government purchases-mostly by 
State and local governments-also con
tributed to the first-quarter rise. Net 
exports rose another $1% billion at an 

annual rate, as exports continued to 
rise and imports held at about the level 
of the last half of 1963. 

An $8 billion first-quarter rise carried 
national income to an annual rate of 
$497 billion. Most of the increase 
reflected higher employee compensation; 
employment and average wage rates 
both moved up, the gain of nearly 1 
per{;ent in private nonfarm employment 
being especially noteworthy. Prelim
inary data also indicate that corporate 
profits continued to rise early in 1964 
with an advance of about $2% billion. 

The new tax legislation was reflected 
in a sharper first-quarter gain ($8 bil
lion) in disposable personal income 
than in personal income ($6 billion). 

It is estimated that the tax revision has 
reduced individual Federal taxpay
ments, at current levels of personal 
income, by about $9% billion at an 
annual rate. However, as the reduc
tion was reflected in tax withholdings 
~1ly during the last 3 weeks of March, 
the statutory changes directly increased 
disposable personal income by only 
$2% billion for the first quarter as a 
whole. Part of this gain was offset by 
the $%billion increase in State and local 
personal taxes. The entire $97f billion 
reduction in Federal withholding at an 
annual rate will be reflected in the 
second-quarter personal taxpayments 
and disposable personal income. 

Pattern of GNP Advance 

OvER the past year, the rising trend 
in final purchases has been unusually 
strong, and has shown some accel
eration. (See charts, p. 1 and p. 6.) 
While the final market showing the 
greatest strength has shifted from quar
ter to quarter, the advance over the 
period has been general and well bal
anced. All major markets have con
tributed to the 7 percent year-to-year 
gain, except for Federal Government 
purchases, which have tended to level 
off. Net exports, residential construc
tion, and business fixed investment 
have been particularly buoyant over 
the period, while State and local gov
ernment purchases, and personal con
sumption expenditures have shown 
about average gains. 

Consumer buying up sharply in first 
quarter 

The $8 billion increase in personal 
consumption expenditures in the quar-

ter was the htrgest of the current ex
pansion period; indeed, in only two 
other quarters during this period was 
the increase as much as $6 billion. 

Gains by commodity line were wide
spread. Sales of autos and of furniture 
and household equipment scored further 
increases, following a strong fourth 
quarter. Purchases of clothing and 
shoes rose sharply-by more than $17f 
billion-after a disappointing showing 
in the closing 1963 quarter; this advance 
was coupled with a similar gain in ex
penditures for food. In total, non
durable goods purchases were up by 
nearly $4 billion, a gain that about 
compensated for a sluggish fourth 
quarter. 

The recent cut in personal income tax 
withholding naturally suggests itself as 
a prime factor in the large first-quarter 
in consumer demand. But consumer 
spending was already high before the 
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t11X cut took dfect-. Possibly the in
crensing certainty of ultimnt.e passage 
of i he tax bill encouraged forward 
commitments in some lim•s, but there 
were other faC'tors helping to explain 
the first-quarter surge: n relntiYdy 
mild winter, an early Easter, and a 

n•C'on•ry from a poor fourth quarter in 
apparel purchases. A more cxtensin• 
disC'ussion of recent trends in n•tail 
sales will be found elsewhere in this 
Issue of the SvnvEY. 

FINAL DEMAND Continued to Expand 

Briskly in Openinq Quorter ocf 1964 
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Residential construction strong 

Residential construction actiYi ty, at 
n $27 billion seasonally adjusted annual 
ratt• in the winter of 1964, was up 
slightly from the high pace n•ached in 
late 196:). The number of housing 
starts a'ncl building permits was also 
Yery high and little changed from the 
n<h·aneecl ra(.(• of l1lte 1\l():). 

.\.s the clwrt on page tl sho\\·s, the 
gro\Yi h in home building dming the 
current business ad,·ance has been eon
fined to the mult ifnmily mnrket. ~uch 
starts hnYe increased from about a 
quarter of a million units :~ ~·ears ago to 
about two-thirds of a million reeentl_\·. 
During the snme period, single-family 
starts hnn~ fluctuated around a season
nlly adjusted annunl rnte of just uuder 
1 million units. 

Slight rise in business fixed invest
rnent 

.\t $55); billion, first-qunrter business 
fixed inYestment-the sum of non
residential construction and producers' 
durable equipment-was up only $}; 
billiou from the high fourth-quarter 
rate. The most recent OBE-SEC in
tentions suney indicates that a Yigor
ous rise in business capital outlays will 
be resumed soon, and that the growth 
during the rest of the year "·ill about 
match that of later quarters of 1963. 
Further support for a good investment 
yenr is found in the high level of non
residential construction contract 
awards. 

Recent inventory changes 

At $2 billion in the opening quarter of 
1964, inventory a.eC'umula.tion was down 
$:3X billion from the fourth quarter pace. 
As the accompanying chart indicates, 
the rate of stock building of both durable 
and nondurable goods slowed. On an 
industry basis, nearly all of the shift is 
traceable to manufacturing; following a 
substantial buildup in the fourth quar
ter, manufacturers' inventories were 
little changed during the winter. The 
sharpest shift within manufacturing 
was in textiles and apparel. With final 
sales of clothing and shoes substantially 
higher in the first quarter, textile and 
apparel manufacturers' inventories were 
reduced by $%billion as compared "·ith 

an a(·ctunulntion of cn·er $1 billion in the 
fourth. "'ith defense aeti,·ity easing, 
inventories of manufacturers of drfense 
produC'ts fell in the first quarter of 19()4 
after having changed little in the final 
qunrter of 196:3. .\side from these 
deYelopmen ts there are no denrcu t 
patterns in final dem:md tb1t \nmld 
provide n pln usible explnlla tion for the 
recent decline in the rnte of in,·entory 
a ccmlmla t ion. 

'While the dmnge in thP ])tlce of 
stock building between the fomth and 
first. quarters was sharp. then• han• 
been other shifts of ne<lrl_,. equal mag
nitude during the current expansion. 
Inventory building on'r the pa,;t hvo 
q unrters has a vernged s:3 "; l lillit •IJ, 
not much dwnged from the ltH'rnge t,f 

$4% billion for the pn•<·eding fiw 
quarters (third of 19G::? thrtough the 
third of 196:3). 
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Tahle I.-Gross :'\ational Prorluet in Cunent and Constant Dollat·s (1-3. 1-.')) 

Gross national product __ 

Personal consumption expenditures__ _ _______ _ 

1 )nnl hlP g(Jod~--
:\ondnr:1hll' j:!nods ___ _ 

Gross pdvate dome-sti<· inYe-strnent_ _____________ _ 

:-\1·\\. construdion_ 

H('sit!nntbll nonfann _________ ---------------- _ 
Other _______ - _- _--- -·-- ---------------------

Produ('ers' durnhk pquipmrnt _________________ _ 

Ch;lll;!(' in business inYcntories ________________ _ 

:\onfnrnL ------------------------------------
F:lfl11 ______ -·--------------------------------

Net exports of l{oodb and services _______________ _ 

1~-..:por1:-.; ___ ----------------------------------- _ ltnport:-.; _________________________________ _ 
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Table 2.-National Income by Type of lneomc (1-3, 1-9) 
[Billions of dollars] 

National income _____________________ ----- _______________________________ ~ __ _ 

:;om1i)e.nsation of employees __ _ 

1Ya~n·s and salarh•s__ __ ------------------------ _____ ---- ______________ _ 
J)rivate -----------------------------------------------------------------------Military ____ ---------------------- ________________________________________ _ 
Oon•rnment civilian _______________________________________________________ _ 

Supplemrnts to wa!l('S and salarh•S--------------------------------------------
EmployC'r contrihution for social insnran<~<-'-------------- -------------------
Other labor inconw ----------------------------------------------- __ _ 

EmJJ]OYf'f contributiom: to prh·at{' pt'IlSion and W('lfarp funds ____ _ 
Othpr_ _____ - --------------------- __ - ____________ -------- __________ _ 

'roprietors' income ________________________________________________________________ _ 

BusinPss and prof(1SsionaL -------------------------------------------- ____________ _ 
Income of unincorporatPd pnt.Prprisps _________________________________________ _ 
In Yen tory valuation adjustment --------------------- _____ ------------------- _ .Fartn _________________________________________________________________________ _ 

:ental income of persons_---------------------- __ --------------- ____________________ _ 

orporate profits and inventory valuation adjust.nwnt __________________________ _ 

Profits bPfore tax ________________________ ------ ______________________________ _ 
Profits tax liahility ______________________ ----------------------------------- __ 
Profits aftpr tax_ _______________________________________ -_-_- __ ----_- __________ _ 

DiYidpnds ------- ___ --------- _________ --- ___________________________ ------
1'ndistributPd profits -------- _________ - ____ - _- _____________ ----- _________ _ 

Inn•ntorr valuation adjustm('nt_ ___________________ -- _______ ------------------- __ -

et interest ___ ------------·---------------- _____ --- ___ ----- _____ --- ______ -------- ____ _ 
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Change in government purchases 
small 

Government purchases of goods and 
serviees at nearly $129 billion were up 
$1 billion in the winter. The increase 
Wl1S smaller than in the two previous 
quarters as Federal purehases continued 
little changed and the rise in State and 
loeal expenditures lessened. There was 
a dip in highway construction outlays; 
other State and local construetion 
activity and payrolls continued to 
advance about as usual. 

Federal buying levels off 

The fractional rise in Federal 
purchases to a $67 billion annual rate 
was attributable to a pay rate increase 
for civilian employees, which became 
effective at the beginning of the first 
quarter. In total, Federal non payroll 
purchases were little changed from the 
preceding quarter and the year-ago 
level. 

SURVEY OF CURRENT BUSINESS 

Kational defense purchases of goods 
and services have increased by only 
$1 billion over the past year. During 
this period military and civilian pay 
increases have added $1% billion to 
defense costs. While military expendi
tures for other services and construc
tion have also increased moderately, 
there has been some reduction in pur
chases of hard goods. On an agency 
basis, the entire rise in defense ex
penditures over the past year is ac
counted for by the National Aero
nautics and Space Administration; 
Defense Department outlays are down 
slightly. 

The $% billion increase in Federnl 
purchases for the first quarter is well 
under the $1% billion increases for each 
of the first two quarters of calendar 
1964 which were implied in the January 
budget estimates for fiscal 1964 ex
penditures, as outlined in the February 
issue of the SurtvEY. 

National Income and Corporate Profits 
NATIO;'\AL Income also moved up 
during the first quarter, to a seasonally 
adjusted rate of $497 billion. (First
quarter national income and the 
corporate profits share are based on 
preliminary estimates and are subject 
to revision in next month's SrRVEY.) 

Higher employee compensation ac
counted for $4H billion of the winter 
gain of $8 billion in total national 
income. Government wages and salary 
payments were up more than $1 billion, 
reflecting the Federal pay rate in
crease and continued gains in State 
and local government employment 
and wage rates. At $261 billion in 
the first quarter, private wages and 
salaries were up 1 percent, or $3 bil
lion-the third successive quarterly 
advance of this amount. 

Private nonfarm employment was 
400,000 or nearly 1 percent higher in 
the winter than in the fourth quarter 
of last year. The gains were wide
spread industrially, construction and 
trade showing the largest relative 
advances. Farm employment, season
ally adjusted, was off sharply, however. 

Corporate profits as measured for 
national income purposes-before tax 

anrl induding the inventory valuation 
adjustment-are tentatively estimated 
to have reached an annual rate of $56 
billion in the first quarter, an increase 
of $27f billion over the fourth-quarter 
rate. \Yith commodity price changes 
negligible during the quarter, earnings 
exclusive of the IVA were also $56 
billion, a gain of more than $1H billion. 
After-tax earnings were $2% billion 
higher; with the corporate income tax 
cut effective on all 1964 net income, 
$17f billion of this first-quarter increase 
is directly traceable to the tax cut and 
$1 billion to higher before-tax profirs. 

Industrial distribution of profits rise 

The accompanying text table shows 
the relative growth in corporate profits 
by industry division during the current 
economic expansion, through the close 
of 1963. Detailed first-quarter profits 
will be available next month. 

From the recession trough in early 
1961 through the fourth quarter of 

t These calculations and those that follow reflect the de
cline in reported corporate profits caused by the new depre
ciation guidelines as well as th(_• gain traceable to increasing 
business. If the effects of tlw new guidelinrs are elin1inated, 
profits at the close of last year would be $17 billion. or nearly 
45 percent higher than in the first quarter 1961. 

l\Iny 19G-! 

1963, corporate profits advanced by 
$14% billion, or nearly two-fifths.1 In 
previous business expansions, profits 
have risen ns sharply but the gains were 
concentrated in the early recovery 
period. In both the 1954-57 and the 
1958-60 expansion, profits started to 
contract after about a year and a half. 

The recent strong showing of profits 
reflects the maintenance of profit mar-

PRIVATE NONFARM 
RESIDENTIAL CONSTRUCTION 
ACTIVITY REMAINS AT 
PEAK RATE ••• 
Billion S 
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Alay 1964 

Recent Advances in Corporate Profits 1 

[Billion dollars] 

Business Cur- Percent 
cycle: rent changes 

Peak I Trough IV II-19601 I-1961 
II I 1963 IV-1963 IV-1963 

1960 1961 1 

Seasonally adjusted 
annual rate 

All industries. 
totaL _______ 45.2 38.8 53.2 17.7 37.1 

--------------
Manufacturing .. _. 23.2 18.6 28.1 21.1 51.1 

--------------
Durable goods 

industries _____ 11.7 8.4 15.6 33.3 85.7 
--------------

Nondurable 
goods indus-
tries. __________ 11.5 10.2 12.5 8. 7 22.5 

-------------
Transportation, 

communica-
tions, and 
public utilities._ 7.1 6. 7 8.3 16.9 23.9 

--------------
All other indus-

tries .... ------- __ 14.9 13.5 16.9 13.4 25.2 

1. Before tax and inventory valuation adjustment. 

gins as well as the expanding level of 
business activity. As noted in recent 
issues of the SuRVEY, corporate profit 
margins, whether measured as a percent 
of corporate output or as a percent of 
national income originating in corporate 
enterprise, have been unusually strong. 

Manufacturing profits strong 

In the current expansion, as m the 
earlier advances, profits in all major 
industries have shared in the general 
uptrend. 

Durable manufacturing profits have 
continued to expand through the 12th 
quarter since the cyclical trough; over 
the past year earnings in durable manu-

SURVEY OF CURRENT BUSINESS 

facturing have risen by $2 billion, to 
reach a record $15% billion in the final 
quarter of 1963. In the 1954-57 period, 
profits in durable manufacturing reach
ed a peak in the sixth quarter of expan
sion and declined sharply thereafter. 
In the 1958-60 expansion, the topping 
out was evident after a little more than 
a year of sharp increases and the trend 
was generally downward thereafter. 

9 

Earnings in nondurable goods indus
tries rose only slowly after the 1961 
trough, but, in contrast to the experi
ence of the two previous upswings, they 
were still increasing as 1963 ended. 
Following recovery from the troughs of 
1954 and 1958, profits in soft goods 
industries leveled off after about a year 
and a half of recovery, and declined 
gradually thereafter. 

Table 3.-Persona] Income and Its Use (11-2) 
[Billions of dollars) 

1963 1964 

1961 1962 1963 II I III I IV 

Seasonally adjusted at annual rates 

Personal income ________________________ ----- __________ 417.4 442.1 463.0 453.9 459.9 465.2 473.0 479.1 

Wage and salary disbursements ___________________ 278.8 297.1 312.3 304.5 310.8 314.6 319.4 323.6 
Commodity-producing industries ______________ 110.8 118.5 123.8 120.1 123.6 124.9 126.5 128.0 

Manufacturing only----------------------- 87.5 94.2 98.3 95.5 98.2 99.0 100.5 101.7 
Distributive industries .. ---------------------- 72.9 76.6 79.8 78.4 79.6 80.3 81.0 82.0 
Service industries ______ .---------------- ______ . 43.4 46.4 49.5 48.2 49.1 50.0 50.6 51.2 
Government. ..... _ ... _____ ------------- ____ ... 51.8 55.6 59.3 57.8 58.6 59.5 61.3 62.5 

Other labor income ..... --------------------------- 11.4 12.1 12.6 12.4 12.6 12.7 12.8 12.9 

Proprietors' income ________________________________ 48.1 49.8 50.5 50.7 50.0 50.5 50.8 50.8 
Business and profeosionaL.-------------------- 35.3 36.5 37.7 37.2 37.4 37.8 38.2 38.6 
Farm ........... __ ._ ... ___ ---------------- _____ 12.8 13.3 12.8 13.5 12.6 12.7 12.6 12.2 

Rental income of persons •• -----------------------. 12.1 12.0 12.1 12.0 12.0 12.1 12.2 12.3 

Dividends_ .... __ ........ ------------------------- __ 15.3 16.6 17.8 17.1 17.6 17.6 18.8 19.1 
Personal interest income __________________________ 27.7 30.0 32.5 31.6 32.1 32.8 33.5 34.3 

Transfer payments.------~------------------------ 33.6 34.8 36.9 37.0 36.5 36.7 37.5 38.5 
Old-age and survivors insurance benefits _______ 12.6 14.3 15.3 14.8 15.4 15. 5 15. 5 15.7 
State unemployment insurance benefits _______ 4.0 2. 9 2.8 3.0 2.6 2.6 3.1 2.8 
Veterans' benefits _________ .................... 4.8 4.R 5. 0 4. 9 5.0 5.0 5.1 5.1 
Other _______ .. ------------------------- ....... 12.2 12.8 13.8 14.2 13.5 13. 6 13.8 14.9 

Less: Personal contributions for social insurance __ 9.5 10.2 11.8 11.5 11.7 11.9 12.0 12.3 

Less: Personal tax and nontax payments ______________ 52.9 57.7 60.5 59.4 59.9 60.8 62.1 60.4 
FederaL.--------------------------------------- 45.1 49.0 50.9 50.0 50.4 51.1 52.2 49.9 
State and locaL .............. ------------------- 7.8 8. 7 9.6 9. 4 9. 6 9. 7 9. 9 10.6 

Equals: Disposable personal income ___________________ 364.4 384.4 402.4 394.5 400.0 404.4 410.9 418.7 

Less: Personal consumption expenditures _____________ 336.8 355.4 373.1 367.4 370.4 374.9 379.9 387.9 
Equals: Personal saving _______________________________ 27.6 29.1 29.3 27.1 29.6 29.5 31.0 30.8 

Addendum: Disposable personal income in constant 
(1954) dollars ........................... _____ .. ______ 328.4 343.6 354.9 349.5 353.2 356.0 360.7 366.0 

Table 4.-Gross National Product by Major Type of Product in Current and Constant Dollars (1-6, 1-7) 

1963 1964 1963 1964 
1961 1962 1963 1961 1962 1963 

I I II I III I IV I I I II I III I IV I 

Seasonally adjusted at annual rates Seasonally adjusted a annual rates 

-
Billions of current dollars Billions of 1954 dollars 

Gross national product------------------------- 518.2 554.9 585.1 571.8 579.6 588.7 600.1 608.0 447.7 474.8 492.9 485.3 489.4 495.1 501.7 50S.4 

Final sales .... _----------- ___ --------------- __ 516.3 549.3 580.3 566.6 575.4 584.5 594.8 605.8 446.0 470.1 488.5 480.4 485.6 491.1 496.7 504.3 Inventory change _____________________________ 1.9 5. 5 4. 7 5.1 4. 3 4.2 5. 4 2.1 1.7 4.8 4.4 4.9 3.8 4.0 5.0 2.1 

Goods output ........ ------------------------- ____ 259.1 278.3 291.6 286.8 289.8 292.4 297.2 301.2 233.2 249.1 259.3 256.4 257.8 259.8 263.4 266.7 
Final sales ..... ---------------------------- ___ 257.3 272.8 286.9 281.7 285.6 288.2 291.8 299.1 231.5 244.4 254.9 251.4 254.0 255.8 258.3 264.6 Inventory change _____________________________ 1.9 5. 5 4. 7 5.1 4.3 4.2 5.4 2.1 1.7 4.8 4.4 4.9 3.8 4.0 5. 0 2.1 

Durable goods output. ___________________________ 93.4 104.4 111.8 107.5 112.6 111.8 115. 1 116.8 81.3 91.0 97.2 94.0 97.8 97.1 100.0 101.9 
Final sales ________________ ---------- __________ 93.8 101.5 109.6 106.3 109.6 110.0 112.6 116.0 81.6 88.5 95.4 93.0 95.2 95.5 97.8 101.0 
Inventory change·---------------------------- -.4 2.9 2.1 1.1 3.0 1.8 2. 5 .9 -.3 2.6 1.8 1.0 2. 5 1.6 2.2 .8 

Nondurable goods output. _______________________ 165.7 173.9 179.9 179.4 177.3 180. 7 182.1 184.4 151.9 158.1 162.1 162.4 160.0 162.7 163.4 164.8 
Final sales ____ ------------- __ ------- __________ 163.5 171.3 1i7. 2 175.3 176.0 178.3 179.2 183.1 149.8 155.9 159. 5 158.4 158.8 160.4 160.5 163.6 
Inventory change ________ --------------------- 2.2 2.6 2.6 4.0 1.3 2.4 2.9 1.3 2.0 2.2 2.6 3.9 1.3 2.3 2.8 1.2 

Services. __ • ___ -- _____ --_. ______________________ .. 200.4 214.5 228.0 222.5 226.5 229.6 233.6 237.1 165.3 174.4 180.7 177.8 180.2 181.8 183.1 184.2 
Construction. __________________________________ ._ 58.6 62.1 65.4 62.5 63.3 66.7 69.3 69.7 49.2 51.4 52.9 51.2 51.4 53.5 55.3 55.5 

Addendum: Auto product----------------------- 17.5 21.7 24.1 23.3 23.9 23.2 25.9 25.8 14.5 17.9 20.0 19.5 19.7 19.2 21.3 21.5 
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Tahle 5.-Relation of Gross National Product, National Income 
and Personal Income (1-17, 1-18) 

[Billions of dollars] 

1963 1964 

1961 1962 19fJ3 I I II I III I 
---

IV I 

Seasonally adjusted at annual rates 

Gross national product_ ______ 518.2 554.9 585.1 571.8 579.6 588.7 600.1 608.0 

Less: Capital consumption 
allowances ---------------- 44.3 49.4 51.6 50.6 51.3 52. 1 52.7 53.4 

Equals: Net national prod-
uct ___ --------------------- 473,8 505.5 533.4 521.2 528.4 536.6 547.4 554,6 

Less: Indirect business tax 
and non tax liability __ 49. 1 53.0 56.6 55.2 56.0 57.2 58. 1 58.9 

Business transfer pay-
ment.s ________________ 2. 3 2.3 2. 3 2.3 2.3 2. 3 2. 3 2. 3 

Statistical discrepancy_ -1.9 -1.8 -3.2 -2.3 -4.1 -4.4 -l.O 1-2.4 

Plus: Subsidies less current 
surplus of govern-
ment enterprises. ___ . 1.7 1.7 . 7 .7 .4 . 5 1.1 1.1 

Equals: National income ____ 426.1 453.7 478.4 466.7 474.6 482.0 489.1 1496.9 

Less: Corporate profits and 
inventory valuation 
adjustment ___________ 43.8 47.0 51.3 48.8 50.1 52.2 53.2 155.8 

Contributions for social 
insurance _____________ 21.4 23.9 27.2 26.5 27.0 27.4 27.8 28.3 

Excess of wage accruals 
over disbursements ___ .0 .0 .o .o .0 .0 .0 .0 

Plus: Government transfer 
payments i.O persons. 31. 3 32.5 34.6 34.7 34.2 34.4 35.2 36.2 

C'fet interest paid by 
government_ _________ 7. 7 8.0 8. 4 8.3 8.4 8.5 8. 5 8. 7 

Dividends ______________ 15. 3 16. 6 17.8 17.1 17.6 17.6 18.8 19. 1 
Business transfer pay-

ments. _______________ 2. 3 2. 3 2.3 2. 3 2. 3 2. 3 2. 3 2. 3 

Equals: Personal income _____ 417.4 442.1 463.0 453.9 459.9 465.2 473.0 479.1 

Ta-ble 6.-Government Receipts and Expenditures (111-3, III-4) 
[Billions of dollars] 

1963 1964 

19Gl 1962 1963 II I III I IV 

Seasonally adjusted at annual rates 

Federal Government receipts__ 98. 2 105. 4 113. 3 110. 0 112. 3 114. 3 116. 7 1 113. 9 
Personal tax and nontax 

receipts _________________ 45.1 49.0 50.9 50.0 50.4 51.1 52.2 49.9 
Corporate profits tax ac-

cruals___________________ 20.7 20.8 22.9 21.5 22.6 23.2 24.1 1 23.2 
Indirect. business tax and 

nontaxaccruals _________ 14.2 15.2 16.2 15.7 16.0 16.4 16.5 16.5 
Contributions for social in-

surance__________________ 18.2 20. 4 23.4 22.8 23.3 23.6 23.9 24.3 

Federal Government expendi-
tures ________________________ 102.8 109.8 116.1 114.5 

Purchases of goods and 
services_________________ 57.4 62.4 66.3 65.5 

Transfer payments________ 27.4 28.3 30. 1 30. 1 
To persons ____________ 25.9 26.7 28.4 28.6 
Foreign (net)__________ 1. 6 I. 6 1. 7 1. 5 

Grants-in-aid to State and 
local governments ______ _ 

Net interest paid _________ _ 

Subsidies Jess current sur
plus of government en-
terprises ________________ _ 

Surplus or deficit (-) on 
income and product ac-
count ____________________ _ 

State and local government 
receipts .. _------------------

Personal tax and nontax 
receipts. ____ -----------_ 

Corporate profits tax accruals 
Indrect business tax and 

nontax accruals _________ _ 
Contributions for social 

7.0 

6.9 

4.1 

-4.5 

54.3 

7.8 
1.3 

34.9 

7. 7 

7.2 

4.2 

-4.3 

59.0 

8. 7 
1.4 

37.8 

8.9 

7. 5 

3.4 

-2.8 

64.3 

9.6 
1.5 

40.5 

8.2 

7. 4 

3.4 

-4.6 

62.2 

9.4 
1.4 

39.5 

115.3 116. 1 

66. 5 66.4 

29. 7 29.8 
28.0 28. 1 

1. 8 I. 7 

8. 5 

7. 5 

3.0 

-3.0 

63.4 

9.6 
1.5 

40.0 

9.2 

7.6 

3.2 

-1.8 

65.0 

9. 7 
1.6 

40.7 

118.2 

66.6 

30.8 
28.8 
2.0 

119.3 

66.9 

31.3 
29.6 

1.7 

9. 4 9. 4 

7.6 7. 9 

3.8 3. 8 

-1.5 1 -5.4 

66.4 168,0 

9. 9 10.6 
1. 6 I 1. 7 

41.6 42. 4 

insurance________________ 3. 2 3. 5 3. 8 3. 7 3. 8 3. 8 3. 9 4.0 
9. 4 Federal grants-in-aid______ 7. 0 7. 7 8. 9 8. 2 8. 5 9. 2 9. 4 

State and loeal government 
expenditures________________ 54.4 58.7 63.3 61.8 61.7 63.8 65.7 

Purchases of goods and 
services _________________ 50.6 54.6 58.8 57.5 57.3 59.4 61.2 

Transfer payments to per-
sons_____________________ 5. 5 5. 8 6. 2 6. 1 6. 2 6. 2 6. 3 

Net interest paid__________ . 8 . 8 . 9 . 9 . 9 . 9 . 9 
Less: Current surplus of 

government enterprises__ 2. 4 2. 5 2. 7 2. 6 2. 7 2. 7 2. 7 

Surplus or deficit (-) on 
income and product ac-
count _____________________ -.1 .4 I 1.0 .4 1.7 1.2 .7 

1. See footnote table 2. 
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66.6 

61.9 

6. 6 
.9 

2.8 

1 1. 4 

Table 7.-Personal Consumption Expenditures by Major Type 
(11-6) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 I I II I III I IV I 

Seasonal!y adjusted at annual rates 

Goods and services, totaL .. 336.8 355.4 373.1 367.4 370.4 374.9 379.9 387.9 

Durable goods. totaL _________ 43.6 48.2 51.5 50.6 51.0 50.8 53.6 55.5 

Automobiles and parts ____ 17.1 20.4 22.3 22.0 22.3 21.5 23.3 24. 1 

Furniture and household 
equipment. ______________ 19.2 20.2 21.3 20.9 20.7 21.3 22.3 23.1 

Other---------------------- 7.3 7. 6 7. 9 7. 7 8.0 8.0 8.0 8.3 

Nondurable goods. total_ ______ 155.1 161.4 167.1 165.3 165.9 168.6 168.7 172.4 

Food and beverages ________ 81.1 84.2 86.7 85.8 86.3 87.2 87.4 89.2 

Clothing and shoes ________ 28.6 29.8 30.3 30.2 29.7 30.9 30.4 32.1 

Gasoline and oiL __________ 11.9 12.3 13.0 12.8 13.0 13.1 13.2 13.3 

Other-------- _____ ·-------- 33.6 35.1 37. 1 36.5 36.9 37.4 37.6 37.7 

Services, totaL ...••••••••••.. 138.0 145.7 154.5 151.4 153.5 155.5 157.7 160.0 

Housing _________ -·-- ______ 44.1 46.6 49.2 48.2 48.8 49.5 50.2 51.0 

Househol<l operation _______ 20.4 21.5 22.6 22.2 22.4 22.8 23.0 23.2 

Transportation ____________ 10.7 11.3 12. 1 11.8 12.1 12.2 12.3 12. 7 

Other------------------ ____ 62.8 66.2 70.6 69.1 70.2 71.1 72. I 73.2 

Table 8.-Foreign Transactions in the National Income Account 
(IV-2) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 I I II I III I IV I 

Seasonally adjusted at annual rates 

Reeeipts from abroad ______ 27.5 28.9 30.7 28.6 30.7 31.4 32.3 33.6 

Exports of goods and services __ 27.5 28.9 30.7 28.6 30.7 31.4 32.3 33.6 

Payments to abroad _______ 27.5 28.9 30.7 28.6 30.7 31.4 32.3 33.6 

Imports of goods and services .. 23.1 25.1 26.2 24.9 25.9 27.1 26.9 27.0 
:-<et transfer payments by 

Government. ________________ 1.6 1.6 1.7 1.5 1.8 1.7 2.0 1.7 
C'fet foreign investment. _______ 2.9 2.2 2.8 2.2 3.1 2.6 3.4 4.8 

Table 9.-Sources and Uses of Gross Saving (V-2) 
[Billions of dollars] 

1963 1964 

1961 1962 1963 II I III I IV 

Seasonally adjusted at annual rates 

---------1------ --,...---.,.--------
Gross private &aving __________ _ 

Personal saving ___________ _ 
Unriistributed corporate 

profits .... ________ -------
Corporate inventory valu-

ation adjustmr.nt. ______ _ 
Capital consumption al-

lowances _________ -------
Excess of wage accruals 

over disbursements _____ _ 

Government surplus on in
come and product trans-

78.4 86.7 89.8 86.4 89.2 91.4 92.3 195.4 

27. 6 29. 1 29. 3 27. 1 29. 6 29. 5 31. 0 30. 8 

6. 5 8.1 9.3 8. 3 9. 2 9. 8 9. 7 1!2. 0 

.0 .2 -.4 .4 -.9 .0 -1.1 -.2 

44. 3 49. 4 51. 6 50.6 51.3 52.1 52.7 53.4 

.o .0 .0 .o .0 .0 .0 .0 

actions ______________________ -4.7 -3.9 -1.7 -4.2 -1.3 -,6 -.8 1-4.0 

FederaL------------------ -4.5 -4.3 -2.8 -4.6 -3.0 -1.8 -1.5 -5.4 
Stateandloca!_ ___________ -.1 .4 1.0 .4 1.7 1.2 .7 1.4 

Grossinvestment. ____________ 71.9 81.0 85.1 79.9 83.7 86.3 90.5 89.6 

Gross private domestic 
investment______________ 69.0 7R. 8 82.3 77.8 80.7 83.7 87.1 8·1. 8 

Net foreign investment____ 2. 9 2. 2 2. 8 2. 2 3.1 2. 6 3. 4 4. 8 

Statisticaldiscrepancy ________ -1.9 -1.8 -3.0 -2.3 -4.1 -4.4 -1.0 I-2.4 

1. See footnote table 2. 
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by JOHN A. GOR:\Li\N and PAUL E. SHEA 

Capital Formation, Saving, and Credit 

TOTAL ftrst-quarter investment was 
about the same as in the last quarter 
of 1963. Domestic ftxed capital out
lays were slightly higher and net foreign 
investment was up sharply, but these 
movements were offset by a dip in the 
rate of inventory accumulation. Per
sonal snving was unchanged, and a 
sharp rise in corporate cash flow offset 
a substantial increase in the GoYern
ment deficit on income and product 
nccount, stemming from the initinl 
effects of the Federal tax cut in early 
~L1rch. 

?\lonet ary policy continued to be 
one of relative ease, and the banks 
added a near-record volume to their 
loans and inn•stments. J\Iost nml-
bank intermediaries continued to lend 

Personal saving showed little change 
from 1962. 

The monetary authorities maintained 
a policy of relative ett._'le during most 
of last year and bank lending 
remained at the record pace 
attained in 1962. The net flow of 
sa vmgs to nonbank financial inter
mediaries continued to expand and in 
1963 lending by these institutions ag
gregated $24}~ billion, up $3 billion 
from the 1962 rate. 

With a generally easy monetary 
policy, and a rise in corporate internal 
funds that kept pace with the increase 
in corporate investment outlays, it was 

possible to finance last year's record 
investment with only moderate upward 
pressure on interest rates. ~Iost long
term yields drifted moderately upward 
or stabilized. Short-term rates rose 
sharply during the summer. 

Credit easier in current expansion 

Financial conditions have been much 
easier during the current expansion 
than in either of the two earlier cyclical 
recoveries following the Treasury
Federal Reserve accord of 1951. In
terest rates have shown relatively little 
rise since the 1961 trough. During 

at record ntH'S. Table I.-Sources and Vscs of Corporate Funds, Annual, 1960-63; Half Years, l96o-63 I 2 

Interest rates have shown little [Billions of dollars] 

changl' HJ far this year. Short-term 
rates lu\YE' fluctuated somewhat, but 
are now about. where they were at 
yettrend. Long-term rates on Govern
lll<'llt and prime corporate securities 
have continued to drift upward, but 
rates on mortgages, municipal, and Baa 
corporate bonds arc unchanged. 

Financial developments in 1963 

Gross prin1t e domestic in vestment 
moved up sharply in 1963, to a total of 
$82% billion, $3}f billion over the 1962 
rate. The ad,·ance within the year 
was even more pronounced-from $78 
billion in the opening quarter to $87 
billion in the fourth. Net foreign in
vestment also advanced and averaged 
$)~ billion above 1962. 

The rise in private investment was 
matched by a $2% billion increase in 
gross corporate saving, a $Yz billion 
advance in State and local government 
surplus, and a $1% billion reduction in 
the deficit of the Federal Gon•rnment. 

I 

I 

1st half 2d half 
19()0 1961 I 19()2 llHl3 

I I90I~R t9ti211uti:J I I I I I 
191)() 19li1 19t.2 IHti;j 

I ! 

I 
Sources, totaL~---------- ------------ ~6. 2 50.2 58.8 63.0 2:!.3 19.2 26.8 29.5 22.9 .31.1 32.0 3.3. ,; 

Internal sources. tot;JL ______________________ 2H.l 29. () 34.9 3i. 4 IS. I 14.2 li. 3 IK5 14.0 15. 4 17. ti IX .. x 
Retained profit'--------------·-----·--- li. 2 .1. (i 7.0 7. i; 3. 8 2. 4 ;)_lj 4. 0 2. 4 3. 3 3. 4 :;. s 
D~prc<'iation ______________ . ____________ 22. 9 24.0 27. s 29.5 II. 3 II. H 13. 7 14.5 11.5 12.2 14. 1 1:1.0 

External long-term sources, totaL __________ \J.S ll. 8 11.3 11.0 4.il fl. 5 .5. 9 5. 2 5. 2 5. 3 .\. 4 ;), i 
Stocks __________________________________ a.o ·!. ,!) 2.1 .li 1.15 2. 8 1.4 .5 1.4 1.7 .H .I 
Bonds. _____ .. ----- _______ ... ____ . __ . ___ ,\,() .5.1 .). 0 5. 3 2. () 2. 7 2. 7 2. 5 3.1 2. 4 2. :; 2. 8 
Other dcbL. ------------------ 1.7 2 •) 4. 2 .) 0 1.0 .9 l.i 2. 2 .8 1.3 2. 5 2. g 

Short-term sources, total ___________________ i. 4 KS 12.1) 14. i 3.il -1.5 3.6 5. i 3. i 10.3 9.0 8. 9 
Bank loans __ -------------- _____________ l.:J .4 :l. 0 4. 3 1.3 -.4 .I) (') (') .7 2. 4 4. :; 
Trade payables. _________ .... ____ .. 4 .. ) fi.l 5. 5 li.ii 2. 2 .I 1.2 4. 5 2. 2 H.l 4. 2 2. 2 
Federal income tax liabilities ____________ -l.t) .ii .9 1.2 -2.4 -2.1 -.5 -.8 .8 2. i 1.4 2. () 
Other .. ____ .... _____________ .. ___________ 3 ? 1.8 3. 2 2 .. s 2. ,) 9 2 ') 2. 0 .7 .8 1.0 .5 

Uses, totaL_--------------- ___________ !3.8 48.4 53.6 59.0 21. i 19.1 I 25.0 26.5 22.1 29.3 28.6 32.5 

Increase in physical assets, totaL ___________ 33. :J 31. 4 35.8 38.3 18. i 14. 5 18. g 18.9 14 .. 5 !H. 9 lli. 9 19.4 
Plant and equipment_ __________________ 30.8 29. ti 32.0 34.0 14. fi 13.9 15. I 15. 4 Hi. I 15. 7 lii. 9 18. fi 
Inventories (hook value) ________________ 2. 5 1.8 3. 8 4. 3 4. I .6 3. 8 3. 4 -1.6 1.2 (') .8 

Im:rease in financh1l <lssets, totaL ___________ 10 .. ) 17.0 li. 8 20. i 2. 9 4. 7 fl.! 7. 7 i. 6 12. 4 II. i 13.0 
Receivahles .... _________________________ 8. (j 9. ti 11. 3 13. () 4. I 2. i 5. 4 6. 2 4. 5 7.0 5.\) 1\. ~ 

Consumer_----------------------- 1.8 .I 2. 3 2. 3 .I -2.0 -.3 -. i 1.7 2.1 2. 6 3. 0 
Other _______________________________ fi. 9 9.\i 9.0 10. i 4.1 4. 6 .5.1\ G. g 2. 8 ·l. 9 3. 4 :l. R 

C'ash nnd U.S. Government securities __ -1.7 2. 5 1.2 . 9 -3.6 -1.0 -3.1 -2.9 1.9 :J.Ii 4. 3 :J. H 
Cash (including deposits) 1.0 3.0 ·' . 4 -2.0 

I 
-.9 

1-"~ 
-:l.O I 3. 0 

:J. 9 3.R 3. 4 
U.S. Government securities_. _______ -2.H -. ,j . 4 _I) -l.fl -.2 .I -1.0 -.:J .ti . 4 

Other assets ___ .... _ .... _ -------------· a. :'1 i 4. 9 5. 3 li. 8 
! 

2. 4 3. 0 3. !J 4.;; 1.1 1.8 1.:) 2. ,'"; 

Discrepancy (uses less sources)_ __ -2.~ r-1.8 1-5.2 -4.0 (-1.6 I 
(l) -1.8 -2.9 I -.8 -1.8 -3 •. ! -1.0 

I I 

I. Data for !941i-55 may be fountl in Table \'-10 of ('.s. Jacome and Output: 19.\t\-59 estimates are in table 34 of July !!If>~ 
Survey. 

2. Excludes hnnks anrt insurance eompanie~. 
3. Includes depletion. 
4. Less than .~50 million. 

Sources: e.~. Dep,lrtrnent of Conunerce, 01Ilcc of Business Economies, hnsed on ~eeurities tUlLl Exchange Commis~ion 
and other finaneial dc1t:1. 
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the prior advances, they had increased 
markedly as the economy emerged 
from the recession and continued to 
nse. 

To a large degree, the dissimilarity 
in the behavior of borrowing costs 
reflects differences in the volume of 
commercial bank lending and investing 
aetivities. In earlier periods, total 

BANK CREDIT 
Bonk Cre4it Continues to Expand 

Billion S 

40r-~----------~----------. 

CHANGE IN TOTAL L04NS 
AtW INVESTMENTS 

Private Borrowing High 
30 ,--------------------------, 

CHANGE IN LO.\NS 

20 

. Purchases of State and Local Bonds Down 
w,---~--~-----------~---. 

CHANGE IN TAX-EXEMPT SECURITIES 

Sonks.RehuHdinll;Holdings.of U.S. Securities 20 . . . . . 

-10 

..:2o .'---......,------+----1--' 
'1960 61 62 63 . 1963 1964 

Annual. Quarters 
S.at. A<lj. ~"•nvol Rot~s 

~--~···••• ..... ....,., .. ~ .•• ,.,, ... ~~.r •• ,.,,;: .. '""'~ .... ~: ..... ,: •. , ··••""'''"''·''"'~: ... 

SURVEY OF GURREXT BUSINESS 

commercial bank lending was reduced 
by reserve pressures applied by the 
monetary authorities as the economy 
expanded. The banks were able to 
accommodate the added corporate and 
consumer loan demands which accom
panied the upswing in economic aetivity 
only by substantially reducing their 
purchases of mortgages and State and 
local government securities, and by sell
ing large amounts of short- term Treasury 
securities. 

During the current rise, bank reserves 
have not come under similar pressure, 
so that commercial banks have been 
able to lend larger sums during the 
expansion than they had during the 
recession. They have continued to add 
substantially to their portfolios of tax
exempt securities and real estate mort
gages, while at the same time accom
modating heavy demands for business 
and consumer cTedit. On balance, hold
ings of U.S. Government securities have 
been about maintained over the current 
expansion. 

Among other differences between this 
and earlier expansions, the Federal 
Government this time hns run a defirit 
well into the expnn,.;ion period; during 
the previous postwar advances, the rise 
in tax receipts tended to bring about a 
surplus in the Federal account. The 
cash flow of nonfinancial corporations 
has expanded quite sharply during the 
eurren t ups"-ing, more th<m matching 
the 1ise in plant and equipment outlays. 
During earlier advances, cash flow had 
declined as plant and equipment ex
penditures rose-a development that 
led to a substantial volume of new 
capital issues. 

The personal saving rate has hovered 
around 7}6 percent throughout the 
upswing and persons have invested 
record amounts in the liquid liabilities 
of financial institutions. In earlier 
advances, the saving rate declined 
during the recovery phase, and later 
rose as the expansion proceeded. Fur
ther, there had usually been a marked 
shift from liquid claims to marketable 
securities, as interest rates on the 
latter moved up. 

Financial Institutions 

The expansion in bank credit and 
deposits during 1963 almost matched 
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the record pace of 1962. The flow of 
savings into nonbank financial institu
tions continued to increase. Short
term interest rates moved up sharply 
in the summer, and have since stabi
lized. Long-term interest rates drifted 
upward throughout the year. 

Monetary policy relatively easy 

As in other recent years, monetary 
policy tried to achieve two objectives: 
the provision of an adequate credit and 
monetary base to support continued 
business expansion, and reduce the 
balance of payments deficit. In pur
suing the first objective, the Federal 
Reserve purchased a near record volume 
of e.s. GoYermnent securities for the 
year as a whole. In pursuing the 
second, it raised the discount rate in 
July and reduced open-market pur
chases during the summer. 

Total bank reserves at yearend were 
approximately $700 million above a 
year ago. The principal factor in this 
advance was the stepped-up pace of 
open-market purchases, \Yhich totaled 
$~~ billion. In addition to supporting 
the increase in bank resern's, these 
heavy purchases offset the effects of a. 
$% billion gold outflow, and a $2 
billion increase in currency in circu
lation. 

During the summer, the Federal 
Reserve attempted to limit the drain 
on our balance of payments by increas
ing donwstic short-term interest ra tl's; 
discount rates were raised from 3 to ;).Jf 
percent in ,July, and open-market pur
chases were reduced for the next few 
months. Also during July, the Federal 
Reserve increased to 4 percent the maxi
mum rate of interest that member banks 
could pay on time certificates of deposit 
with maturities of 90 days to 1 year, in 
order to allow the banks to compete 
more effectively for foreign funds. 
While this latter moYe helped moderate 
the balance of payments, it had the 
effect of freeing reserves for domestic 
credit expansion by promoting switches 
from demand to time deposits. 

Bank credit continued rapid expan
sion 

Bank credit continued during 1963 
the rapid expansion begun in 1961, with 
loans and investments increasing $18 
billion, about the same as in 1962. 
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Time and savings deposits rose $14 
billion and demand deposits over $3 
billion. 

Bank lending was marked by 
continued expansion of the amounts 
lent to private borrowers and State and 
local governments. :Mortgage loans in
creased over $5 billion as compared with 
a rise of $4 billion in 1962. The 
increase was persistent and steady 
throughout the year. Business and 
consumer installment loans, at $4% 
billion and $:3 billion, respectively, were 
both $% billion greater than in 1962. 
Purchases of tax-exempt securities con
tinued in 1963 at a rate somewhat higher 
than that of 1962; almost $6 billion in 
such securities were added to bank 
holdings. Holdings of U.S. Govern
ment securities were reduced by $3?f 
billion in 1963, mostly in short-term 
securities. 

Not all these portfolio changes can be 
attributed to a search for higher yields 
to offset higher interest costs on the 
expanded volume of time deposits. 
The recent willingness of commercial 
banks to extend their commitments in 
tax-exempt securities and in mortgages 
has reflected in part the large expansion 
in bank lending power. Bank portfolio 
operations during the easy money 
periods associated with the recessions 
that reached bottom in 1954 and 1958 
illustrate that banks invest in tax
exempts and mortgages during periods 

SURVEY OF CURRENT BUSINESS 

of reserve ease, and not during periods 
of stringency. 

The heavy volume of time deposits 
generated last year is in line with recent 
trends and contributed to the ease in 
bank lending. The increase in allow
able interest rates encouraged a greater 
growth of time certificates of deposit 
this year than last. 

The expansion of bank credit con
tinued into the opening months of 1964. 
The rise in total bank Joans and invest
ments was larger than during any of the 
last three quarters of 1963. With the 
pace of lending to private borrowers 
and State and local governments off 
somewhat, the banks were able to step 
up their purchases of U.S. Government 
securities. 

Other savings instituaons 

Savings institutions other than banks 
increased their assets by $247~ billion 
in 1963; this was $3 billion more than 
in 1962 and the largest on record. All 
major types of savings institutions 
shared in the advance, with the sharpest 
gain by savings and loan associations. 
The institutions stepped up their mort
gages and other lending at an even 
faster pace, financing the excess either 
by increased borrowings, or by a sale 
of Government securities. 

The asset growth of savings and loan 
associations accelerated in 1963. The 
$13% billion increase in assets W1ts $2 

Table 2.-Sourccs and Uses of Corporate Funds by Industry, Years Ended necemher 31, 
1960-63 1 

Sources, total _____________ _ 

Retainpd profits'----------------
lkprPriation ____________________ _ 
External long-term sources 3 _____ _ 
Slwrt-tenn sources 6 _____________ _ 

Uses, totaL----------------
Plant and equipment_ ___________ 
Jnypntories (book value) _________ 
Rcceivabl(>s and misc. ass(•ts _____ 
Cash and u.s. GO\'ernment 

securities _______ ----------- ___ --

Discrepancy (uses less 
sources) __________________ 

[Billions of dollars] 

1\ifanufacturing and 
n1ining 

Hailroads TranS!-JOrtation othL•r Public utili tips and 
than rail communicAtion 

19.61 23.7 26.5 29.3 0 4 0 4 0 7 I. 0 I. 7 I. 7 I. 6 2. II s. 3 8. 8 9.11 7. 8 

.0.7 5.2 6.1 6.5 -.2 -.3 -.2 -.3 -.1 -.1 -.1 -.1 .7 .6 .9 .9 
I I. I I I. 6 14. 2 15. 2 . 8 . 8 I. I I. I I. 4 I. 5 I. 5 I. 5 3. 6 3. 8 4. I ·1. 3 
1.6 2.6 2.4 2.6 -.I -.2 -.2 (') .3 .3 .I .3 3.5 3.~ 3.4 1.9 
I. 2 4. 3 3. 8 5. I ( ') . I ( <) . I . I . I . I . 4 . 6 . tl . 7 . 6 

16.3 21.8 22.8 26.4 .8 .8 .9 1.4 2.0 2.1 1. 8 1.8 9. 4 9.8 10.2 9.1 

15.3 14. 5 15. 5 16.6 1.0 .7 . 8 I. I 1.7 1.7 1.8 I. f) 8. 8 8. 7 \1.1 9. 4 
1.0 1.0 2. 5 2. 7 (l) (') (') (') (') (') (') (') (') (') (') (') 
2. 3 5. 8 3. 8 5. 6 (') (') (') (l) .2 0 3 .I 

.II 
. 7 .6 0 6 0 4 

-2.3 0 6 1.0 1.4 -.2 .I .1 . 3 (') .2 -.I (') -.I 

0 51 
0 4 -.6 

-.21 -3.3 -1.8 -3.7 -2.9 .4 0 4 .2 0 4 .3 .3 .2 1.1 1.0 1.0 1.3 

I. llata for the year ended June 30. 1957 may he found on p. 17 of th<• October 1960 Surv~y, and for the yl'ar Pnded June 
:lo, 1\lfiS. on p. 22 of the Nonmber 1961 Surrey, 'tatistics for thr year end<•d June 30. 1959 may be found on p. 4 of the Novcm
h<•r JUH2 Snruy, and for the years ended June 30, 1950-63 on p. 23 of the November 1963 Survey. 

2. Includes drpktion. 
3. Includes stocks, bonded debt, long-term bank loans, mortgages and other long-term debt. 
4. L<•ss than $50 million. 
5. Includes short-term bank loans, trade payables, Federal income tax liabilities. and miscellaneous liabilities. 

Source: U.S. Department of CommerC<', Office of Business Economic;;;, based on Securities and Exchange Commission, 
ami ottwr financial data. 
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billion above the 1962 pace. The 
growth in shares, $11 billion, failed to 
match the increase in mortgage lending. 
The associations accordingly stepped up 
their borrowings from Federal Home 
Loan Banks to a rate double that of 
the last 2 years. There was no change 
in the pace at which the associations 
added to their liquid asset holdings. 
Savings and loan associations have 
stepped up their activity in financing 
apartment-house construction: formerly 
negligible, such construction accounted 
for 22% percent of the net total of 
mortgages made by savings and loan 
associations last year. 

In the first quarter of 1964, the spread 
between share growth and mortgage 
lending widened further. The latter 
continued at the same pace as in the 
first quarter of 1963, but share growth 
in 1964 was 23% percent less than in 
the same period of 1963. The gap was 
bridged by an increase in borrowing. 

Mutual savings banks committed a 
net total of $4 billion to the mortgage 
loan market in 1963, $1 billion more 
than in 1962. Deposits moved mod
estly ahead of the 1962 p!tce with an 
increase of over $3 billion. With 
mortgage loans rising faster than de
posit inflows and retained profits, the 
mutual banks sold off Federal and 
municipal securities. 

Assets of life insurance companies 
rose $7% billion in 1963, $1 billion more 
than in 1962. The increase in assets 
W<tS channeled into mortgages and 
corporate and foreign bonds. Life car
riers made substantial investments in 
foreign securities during the first half 
of the year; after the proposal of the 
interest equalization tax, such invest
ment fell off. As was the ease with 
commercial and mutual savings banks, 
part of the excess of private lending 
over total funds available to life insur
ance companies was financed by the 
sale of Federal securities. 

Financial markets 

The cost of money rose moderately 
in 1963, with both long- and short
term interest rates moving upward. 
So far in 1964 short-term rates have 
continued stable, while long-term yields 
have continued their upward drift. 

Long-term rates have tended to move 
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up over the pnst fiTe quarters, and there 
have been marked shifts in the yield 
rdationships. Yields on long-term 
Government securities increased at a 
faster rate than those on either corpo
rate or State and loctll securities of simi
lar term. In part, this difference can 

Tahle 3.-Personal lnvestntent and Related 
:Financing, 1959-63 I 

[Billions of <lollars] 

; 1 ' ; 

1959 I 1900 I 1!!61 i HJ62 I 1963 

----~-~-·-r-~-
•"'"estment.. _____________ :36.91 36.8135.1 13!1.5 40.2 

>.:t•w nonfarm hou~ing HI. 211S. H 1

1

lt). 7 
11
:•. 17.\\ I rr: .. 0 

.:\oncorporatc invpn-
tories flnd fixed in- I 
YcstnJCnt. ___________ 17.7117.\l 18.4,21.8 22.2 

Borrowing _________________ 30.3 1 27.4 1-30.8 I 37.0 I 40.7 
I : I I 

ne~·iidential nwrtgnge 
deht, gross of amor-
tization _____________ .. 

Business and farm dcht. _______________ _ 
21. 9 , 2:. 2 [ n. o i 24.6 I' 2s. 4 

8. 4 I I. 2 I 8. 8 I 12. 4 I 12. 3 

1. Estimates for the 1946-57 period may he found on p. 15 
of the April 1961 Survey, and for 1958 on p. 13 of the May 
1963 Survey. 

Sources: Securities and Exchange Conunission, Federal 
llmne Loan Bank Bonrd, and {T .S. Department of Com
merec, Office of Business Econmnics. 

be accounted for by the reduction in 
denHtnd that took place as financial 
institutions moved out of Treasury 
st>curities. In part, it reflected an in
crease m the supply of long-term 
Treasury securities through advance 
refundings. In 1 96:~, the Treasury 
sold almost $4 billion of bonds with a 
maturity of 10 years or longer, $2 bil
lion more than in 1962. At the same 
time new issues of State and local 
securities were up $1% billion and 
corpontte bond issues were also up $1Yz 
billion. 

Following the ,July increase in the dis
count rate, there was a rapid rise in 
money rntes iu the summer months. 
Yields on Federal securities of 1 year 
or less increased about 40 basis points. 
Prime commercial paper rose 50 basis 
points between June and September. 
Finance company p~tper and hankers' 
acceptanet>s followed closely behind at 
about 40 points. Since September, 
most short-tPrlll ratl:'s han' stahilizPd 
at these higher len•b. 

Stock prices rose in surges through
out last year and wt>ll into tlte current 
period. During l 96:{, the risP in stock 
prices was associated with a sharp 
pxp1tnsion in market (TPdit and, ap
parently, with little ht'lp from the small 
investor, to judge from the behavior of 
mutual fund and odd-lot transactions. 

SFHVEY OF CTRREXT BUSIXESS 

Since margin requirements were raised 
last :\ovPmber, stock market credit 
has declined, nnd there has been some 
indication of increased participation by 
small investors in the market. 

Issues of mutual fund stock rose 
in 1963 from the low le,·el brought on 
by the market brenk in 19(52, but hu,·e 
not yet regained their Yery high 1961 
pace. Inn'stor emphasis shifted to 
more consernltiYe funds, particularly 
those featuring bonds nnd blue-chip 
stocks. The funds concentrating on 
growth stocks which bad enjoyed popu
larity in 1961 and which suffered the 
largest declines in the 1962 market 
brenk ha ,.e not ~·et begun t,o approach 
earlier lenls. 

Odd-lot aetiYity in 1963 was featured 
by a cautious increase in participation 
as the year progressed and stock prices 
rose, but the 1961 le,'el of participation 
in market trading by odd-lotters \Va.s 
not reached either in 1963 or so far in 
1964. In addition, odd-lotters were 
sellers on balance throughout 1963, the 
opposite of their normal position. So 
far in 1964, odd-lots sales haYe about 
equaled purchases. 

Corporate Finance 

During 1963, corporations increased 
their fixed im·estment spending by 
$2 billion over 1962. The rise in 
inYestment, was more than matched by 
an increase in internal funds. Corpo
rate long-term external financing aggre
gated about the same in l 960 as in 
1962, and liquid asset accumulation 
was about the same in both years. 

Corporate i.nvestlnent and working 
capital up 

Corporate plant and equipment out
la~·s in 1963 increased $2 billion over 
1962 and apartment-house building 
vvas up about $1 billion. Each quarter 
in 1 96:~ rl:'gistered a gain and h.v the 
fourth quarter the rise since the begin
ning of the ~·ear approximated $4 
billion. Tnn'stment inereased little 
from the fourth quarter to the first 
quarter of 1964, hut fm the ~·l:'nr as lt 
whole the rise is t'xpected to exceed 
last ~'ear's. 

Gross working ('Hpital of corporations 
inereasPd $24 billion in 196:3, $:3 billion 
more than in 1962. Practically all of 

the rise was in accounts reet•iYahle, 
which were up $1:3 billion. The "other 
asset" item rose ~7 billion, while in
ventory accumulation was about un
changed at $4 billion. The increase in 
working capital was accompaniPd by a 
rise in borrowin?: from banks which 
totaled $1% billion more than in 196~. 

Accounts payable rose $6Yz billion com
pared with a $5Yz billion irwrease the 
prevwus year. 

I ntenml funds of nonfinanei~tl corpo
mtions-undistributed profits <tnd de
preciation-rose about $2% billion in 
1963, $:3 billion less than the 1 9G2 nse . 
The rise in the earlier ye<tr was unusu
ally hig-h owing- to the introduction of 
more libPntl depreeiation allowancPs 
and the investment tax credit; last 
year's increase reflected mainl~' higher 
business activity. 

Preliminary first-quarter reports indi
cate that before-tax profits wPre $1~~ 

billion higher than in the firl<tl quarter 
of 1963. Retained earnings rose $2 )~ 
billion, of which $1}f billion was due to 
the tax cut and $% billion to higher 
earnmgs. At the same time there was 
a temporary pause in corporate invest
ment outlays. 

Equity financing off 

Corporate managers are turning more 
to debt than to equity to finance ex
pansion, ~md equity retirement also is 
nsmg. The result has been n signifi
cant decline in the supply of new stock 

Table 4.-Personal Consumption Expendi
tures and Related Financial Flows, 
1959-63 I 

[Billions of dollars] 

---------1-1-9-59-~,~ 191\~ I~ 
Pcr~onal consuinption ex- : ! 

l"nditures, total ... __ . __ :l13. 5 32S. 2 1336. H I 35->. 4 373. I 
nurahlcsonly _________ 43.6 44.9 I 43.61 4~.2 51.5 

Constnner horrowing2 __ . 4H. S 50.4 :; 50.2 \ 57.0 fH. \1 
Secured hy durahlcs '-- 31.8 32. 1 j 30.6 1 35. 5 39. o 

1. Estimntc' for the 1946-57 period may be found on Jl. W 
of the April 1961 Survey, and for 1958 on p. 13 of the C\lny 
191\3 Survey. 

:?. Gross of payn1ent on instalhncnt dcht. 

~ources: Bnarrl of Governors of the Federal Hr:o;t'rYr Sy~
tCTn, and U .8. Dcpartinent of Commerce, Office of Bu~ines~ 
Econmnics. 

issues in recent years and 111 196:3 
retirements exceeded new i,.;sue,;. 

X ew stoek issues rl:'aehed their post
war peak-$:3% billion-in 19tH, when 
the investors' interest in new issues was 
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high. Since then, total new stock 
issues !awe declined, to under $0~ 

billion in 1963. 
The steady buying of eqmties by 

institutions has reduced the net supply 
of seasoned stocks to the market. In 
p~utieular, the fast growth of pension 
funds lias contributed strongly to the 
dt>tll11nd for stocks. The pric0 rises 
resulting from thesr conditions Jmye 

INTEREST RATES 
Long-Term Yields Have Drifted 
Upward in Recent Months 

·Percent 
s.c .------'-----'--~---------, 

3.5 

3.0 

New Corporate Bonds 
Rated -'.o 

:Seas. Ad1usted) 

Long T«m U.S. 
Government Bond:; 

....LU-LJ_.Llll_.J J_ I I I I I I I. I L.L.l 

While Short-Term Rates 
Have Stabilized 

4.5 r----~-----'-------. 

4.0 -

3.5 

l.O 

Pr11ne Commercial Paper 
4-6 Months 

3-Month Treasury 
Bills 

2. 5 '-'-1,4.!--4-W->-.....UU......W-J. ........ <-4-Lt-.1-->-W...W..U-'-.W 

. 1962 1963 1964 
· Oat1L Tre<ls., F.HA,, 

,MfJody''>, & FRB 

US-~ D&partment -<Jf·Cammerce. Office G't Rusmess Eco.no:mr~s. td s, 12'; 

prompted corpon1te managers to pur
chase more shares in the lllltrket for 
options, or retirement. 

Judging from registrations filed with 
the SEC, there will be some increase in 
the new supply of equity issues in 1964, 
but if issues by a major communications 
company and the space comnmnicatious 
agency sponsored by the Go\'ernnH'nt 
are set aside, then stock issues for this 
year are apparently not out of line with 
the downward trend of other recent 
years. 

SUHVEY OF CURHENT BUSIXESS 

Net new bond issues during 1963 
totaled $5}f billion, up $}f billion from 
the previous year. There was a greater 
step-up in gross flotations l1S compltnies 
took adnmtage of fanmtble market 
conditions to refinance debt. X ew 
mortgage borrowing totaled $4% bil
lion-up $}~ billion from the 1962 mte. 

Liquid assets up 

Corporations added $1 billion to their 
liquid asset holdings, about the same 
as in 1962. Purelwses of U.S. Go,·ern
ment securities and of time certificates 
of deposit were higher, and holdings of 
eurreney and demand deposits were 
further reduced. 

Consun1er Borrowing Up 
Again 

Household transactions generally ex
panded in 1963, but the rate of increase 
was somewhat less than that for 1962. 
Consumer outlays for autos and other 
durables a ,-eraged $3 billion, or 7 per
cent higher last year; in 1962 such 
purchases had risen 10 percent. ~ ew 
home construetion expanded modestly 
in 196:3, following a 5-percent rise in 
1962. ( 'onstllner, home mortgage, and 
noncorporate business borrowing was 
up 9 percent last year as compared with 
a 16-pereen t rise in 1962. Financial 
daims held by indi ,-iduals rose by $39.5 
billion in 196:~ as against $:38% billion 
in 1962 and less than $:30 billion a year 
earlier. The other major component 
of stn·ing, debt rep<tyment, de,·iated 
from the pattem of slower growth: 
reflecting the increased debts eontraeted 
in reeent years, such repayments rose 
$Mf billion, or 9 pet·cent, last year, in 
eon trast to an ad nlllee of 7 pereen t in 
1962. 

The personal sa ,-ing ratio has ho,·ered 
around its long-run ntlue of 7 to 7% 
percent throughout the current business 
expansion. This was in marked con
trast to other periods when auto sales 
were high. 

Durable purchases spur credit in
crease 

Automobile purchases last year 
totaled $22~~ billion, $2 billion above 
the high 1962 pace. Auto production 
has moved to higher levels at. the 
beginning of each of the last three 
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model years and is currently rmmmg: 
at an 8 million annual rate. 

Extensions of auto credit totalrd $:22 
billion last year, up somewhat mon' 
than $2 billion from a year earlirr. 
The rise in extensions continued into 
the first quarter of 1964, when new 
borrowing totaled $23 billion at anmwl 
rates. 

Consumers stepped up thrir pur
ehases of other durnbles by 5% percent 
and of clothing by 1 ~~percent in 1 96:~, \Yhile 
increasing their borrowing to carry "nell 
goods by 8 percent. Additional needs 
for consumer credit were met b~~ pPr
sonal loans-many for higher educa
tion-and by repair and modernization 
loans. 

·with debt repayments totaling $55 
billion, the net inerease in consumer 
installment errdit amounted to $6% 
billion, about $1 billion more than the 
nse m 1962. All types of lenders 
increased the rate of net lending: 

Table 5.-Persons' Financial Asset Accmnu
lation and Debt Oper·ation, 1959-6:~ I 

[Billions of dollars] 

I
. I : __________ ,:.::.:_~~~~~ 

i 
Financial Asset Acr.umulation_ 30,4 20.1 29.7. 38.7 39.5 

Life insurance and pension 
reserves .. __________________ 8.9 9.2 9.9110.2 10.7 

Insurance resern's ________ 3.5 4.2 4.5
1 

4.K1 5.1 
Pension rescrv<•s .... _.... 5. 4 5. 0 5. 4' ,\. 4: 5. ti 

' Other financial assets........ 21. 5 10.9 19. \)I 28.5: 28.8 

Fixed·value claims _________ 9.8 10.~ Hl.5I2\Ui 30.0 
Currency and demand 

deposits________________ .3 -2.2 .5; 4.1 6.5 
Time and savings depos~ , 

its at hanks ___________ 4.1 5.0 H.Hj!5.0, 10.5 
Saving and loan and 1 · 

credit union sharrs~---- 7.21 R.2 fL4: Hl.l~ ll.f\ 
U.S. savings bonds, ~eries 1 I 

A thru K ______________ -Lsi -.2 .xi .4! 1.2 
J\!arketah!eseeurities .. ____ ILil .I .4 1 -1.1 1

,_1.~ 
U.R. Government._______ 9.1 -2. i -L 4

1

. . 5, -. 2 
State and loeal govern-

C<I>~~~;ate---~.~~~---,;(i,er. u u ~.o,, -.1! L I 
securities_______________ . g' L I . H -1. .1;

1

• -2.1 

Retirement of amortized 
debt. ______________________ 51.3 55.2! 57.8,! 61.7 6~.3 

~onfann residential nwrt· I 
!(a!(eL___________________ R. 7 9. 2 10.1 1 II. I 12.2 

Consumer installment I ' ' 
credit. ___________________ 42.6 46.0 47.7J50.ti; 55.1 . I I 

Newborrowing'------------- 79.1177,8, 8t.o

1

19.I.O,I02.6 

Residential and lmsines:-: 

c~:~,~~~~~~; .. an(f-- s~~tirlt;. :JO. :J 27. 4 :JO 81 67. o 40. i 
credit. ______________ . ____ 48.X 50.4 50.2] 57.0 til.\1 

I 

Net increase in debt_ _________ _ 27.8 22.61 23.2: :l2. :1, :l5. ;j 

21. t>l IX. 2 20. 7! '2f1. 11' :2S. 5 
I I ·, i 

u. zl 4. 51 2. 5' ti. 4! tu; 

i , I ' 
2.6!-2·61 6.6, 6.4 4.2 

R("sidential and husint's~L ___ _ 
Con~umer and ~~eurity 

crP<lit. ______ .. __ . __ ..... __ . 

Financial asset accumulation 
less increase in debt_ _______ _ 

1. EstitnatP~ for the 1946-57 pPriod nhly he found on p. 17 
of the .\pril!961 Snrt•cy, and for 1958 on p. 14 of the '.IHy 
1963 Survey. 

2. Gross of rP1irenwnts. 
Sonrc·es: Securities arul Exchange Cmnnlission, f'etleral 

]lome Loan Bank Board, Hoar(l of Governors of thl' Ft•dt·ral 
Heserve Sy~tem, and t· .S. Dt•partnlCnt of Commt·rt1.·, 
Office of Rusinrss Economies. 
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particularly commercial banks and sales 
finance companies. In addition to 
lending $2?f billion directly to con
sumers, the banks advanced $1% billion 
to finance companies, thus financing
directly or indirectly-two-thirds of the 
expansion in consumer credit. 

lUortgage borrowing continues strong 

Individuals continued to add sub
stantially to their indebtednsss on 
mortgages secured by one- to four-

Table 6.-Personal Saving and Investment 
and Related Financial Flows, 1959-63 1 

[Billions of Dollars] 

19fl9 1960 119611196211963 

----1---'1-1-
lnYestinent in housing and 

noncorporate business ________ 36.9 36.8 3'J.1 39 .. \ 40.2 

Less: Assoeiated borrowing____ 30. :l 27. 4 30. 8 37. 0 40. 7 
Capital eonsumption al~ 

lowances_ -------------- 15.: 16. 5

1

1:.8 17.7 18.3 

Plus: Finaneial assets and debt _ __ __ 
retirement_ ___________ 81., ,o,3 s,.6100.4·

1

106.8 

Less Comumption horrowmg_ 48 8 50 4150 2 .i7 0 61 9 
~tattstiCal dts(·repaney ___ -.1-3. B -2 I - 9[-;~ 2 

Fqunls Personal sa>mgs _____ 23 6 21 7 27 61 29 1!2u 3 

Total soUf<"S of fun•ls _________ } --- - -----1----- 1~-----~ - -
'I otal uses of funds less 1hsoep- 11R fill6 01"' 3 140 8'1'0 2 

,\!HY l I -..J I I ,) ' 

I. Estimates for the 1946-.17 period may he found on p. 20 
o,f the Aprill961 Suroey, and for 1958 on p. 15 of the ~fay 1963 
8urvey. 

Sonr('es: Bonrd of Governors of the Federal Hcsen·e System, 
Seeuritit>s and Exchange Commission, and U.S. Department 
of Commerce. Office of Business Economics. 

family dwelling units last year. Such 
obligations rose $16}~ billion in 1963, 
as compared with $13Yz billion a year 
earlier. For the third successive year, 
the net increase in borrowing on such 
houses rose sharply, even though there was 
little c-hange in single family housing 
starts; in 196:~, 977,000 singleunitswere 
started, as compared >vith 968,000 in the 
previous year, 946,000 in 1961, and 
972,000 in 1960. However, according 
to the new Census Bureau survey sales 
of new one-family houses were up last 
year. 

Among the factors invoh·ed in this 
rise in borrowing relati\·e to house sales 
were: higher prices for houses; a lower
ing of downpayments; a continued 
growth in the trading of old houses; 
and increased borrowing for nonhousing 
purposes. X o statistics are a n1ilable 
to shed light on the relative portion of 
mortgage debt used for housing and 
nonhousing purposes. 

The ,·ery active demand for mort-

SURVEY OF CURRENT BUSINESS 

gages on the part of banks and other 
lending institutions effected a gradual 
easing of mortgage terms. l\iortgage 
rates held steady when most other 
long-term rates were drifting upwards, 
and maturities and downpayments 
showed a tendency toward liberaliza
tion throughout the year. 

Although savings and loan associa
tions account for the bulk of the 
mortgages made in this country, it is 
noteworthy that variations in commer
cial bank participation accounts for 
most of the swings in total mortgage 
lending. Banks step up their partici
pation in periods when resmTe positions 
are easy, and cut back drastically at 
other times. Thus, commercial banks 
acti,·ely sought mortgage loans during 
the 1954 and 1958 recessions, and cut 
back their commitments after a year 
of recovery. During the current up
swing, bank resen-e positions lHwe 
remained fairly easy, and commercial 
banks hnve remained in the mortgage 
market throughout the period. Their 
mortgage lending reached nn alltime 
high of $5 billion in 1963, up $1 billion 
from 1962 and $3}~ billion from 1961. 

In the case of the other major mort
gage lenders, the flow into mortgages 
has been steadier. In part, this is 
because of a scarcity of suitable invest
ment alternatives for savings and loan 
associations and mutual savings banks. 
Also contributing to this result has 
been the fact that the institutions are 
not subject to the direct effect of the 
reserve pressure associated with mon
etary policy. 

Debt service continues to rise 

As indicated in the chart on this page, 
there has been in recent years a con
tinued growth in debt service charges
interest plus amortization-relative to 
income. The growth in this ratio has 
in recent years been much slower than 
in tho early postwar period, but an 
acceleration of the upward movement 
is evident in the figures for the most 
recent year, reflecting the high volume 
of borrowing since 1961. 

Government Borrowing 

The Federal Government's financinJ 
position improved moderately over the 
year. Receipts grew faster than ex-

)Jay HlG-! 

penditures, and the pace of Federal 
borrowing slowed. State and local 
govf'rnments experienced a similar im
provement in fiscal position, but their 
borrowing rose during the year, ns they 
took advantage of favorable terms to 
reduce the cost of carrying their debt. 

Federal borrowing off 

Federal receipts rose $8 billion in 
response to the substantial improve
ment in business activity last year. 
Expenditures rose $6 billion, and the 
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national accounts deficit was reduced to 
$2% billion. Federal lending programs 
were unchanged in the aggregate: in
creases in lending to savings and loan 
associations and to foreign entities were 
offset by net sales of mortgages out of 
the FNMA portfolio. The Federal 
Government cash balance was little 
changed from a year earlier. 

The improvement in the current
account deficit was carried into the debt 
operations of the Federal Government, 
and its net debt (including agency) rose 
only $5 billion last year, as compared 
with a rise of $7}f billion a year earlier. 

The national income deficit widened 
in the first quarter, as withholding taxes 
were cut and Government salaries in
creased; the immediate impact of these 
two measures was to increase the 
government deficit to some $57~ billion 
at annual rates. 

Federal financing operations 

In addition to financing the $4 billion 
expansion in the net Federal Govern
ment debt, the Treasury had to re
fin:wcc approximately $30 billion of 
maturing securities, and elected to 
advance-refund another $14 billion. 
The Treasury again favored fairly 
short-term issues for raising new money. 

Last year's advance refunding was 
the largest for any of the 4 years since 
the introduction of this technique. fn 
addition to the replacement of medium
term securities by longer maturities, 
the ad vance refunding technique was 
also used to shift securities due within 
a year into medium-term securities. 
Last year's experience differed from that 
of 1962 mainly in that the operations 
were carried out on a bigger scale. 

The vast bulk of subscriptions for 
new cash were securities maturing 
within 1 year. However, there was a 
$1.9 billion issue due within 7 years; 
and two small issues aggregating over 
$7f billion and due in more than 30 
years. 

As a result of last year's public debt 
operations, the short-term debt in the 
hands of the public rose $2 billion over 
the year, while debt due in more than 
5 years was up $4% billion. r nt er
mediate term issues due in more than 
1 but less than 5 years were down $3}f 
billion. The balance of the increase 

728-a:JO ·-64--3 

SURVEY OF CURREKT BUSIKESS 

in public debt was accounted for by 
the first substantial increase in savings 
bonds issues in 10 years. 

The Federal Reserve System added $3 
billion to its holdings. Other groups which 
increased the pace at which they ac
quired Federal securities were State 
and local governments ($1X billion), 
and individuals ($1% billion, mostly 
savings bonds). The major financial 
institutions-commercial and mutual 
savings banks, and insurance carriers
liquidated Federal securities on balance. 
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Foreign and "miscellaneous" holders 
reduced the pace at which they acquired 
Treasury securities, while nonfinancial 
corporations showed little change. 

Among Federal agency securities 
there were sharp increases in the volume 
of Federal Home Loan Bank deben
tures, and a reduction in the out
standing volume of Federal National 
Mortgage Association debentures. f n 
both 1962 and 1963, the net total of 
Federal agency security Issues aggre
gated about $1}f billion. 

Table 7.-Public and Prhate Debt, End of Calendar Year, 1959-631 2 

[Billions of <lollars] 

Net debt ~~ Gross debt 

l-1-\1.-'<9--,-1-1-~-60--.-1'-~fJ-.1--;-11 
-1-9-li2-;-I-1-\J-I\3-,Il\l.)\l ' 1\lfiO I 1\101 I 1\Jf>2 I 19(;3 

Total public and private debt_ __ _ 

Total public debt__ __ _ 

846.2 

298.8 

Federal Government and agency a 4 fl __ 243. 2 
Federal Go\rernment_____ 237.2 
Federal agency____ n. 0 

State and local governments 6 
State governments ______________ _ 
Local governments ____________ _ 

Total private debL ___ _ 

Total, all corporations ____________ _ 
Long-tenni _________________ _ 
Short·term 1 __________________ _ 

Notes and accounts payable __ 
Other. ____ _ 

Railway corporations ___ _ 
Long-ternl7 ______ _ 
Short-term 1 __________ _ 

Notes and accounts payable __ _ 
Other. ________ _ 

Nonrailway corporations _______ _ 
Long-term 7 ______________ _ 

Short·term 1 ___ _ 

Notes and accounts payable __ _ 
Other _________________ _ 

Total individual and noncorporate 
debt_ _________________ _ 

Farm, total'- ______________________ _ 
Farm mortg!lge _________________ _ 
Farm production __ _ 

Nonfarm, totaL _________________ _ 
:\iortgage ___________________ _ 

1-4 family residential. ________ _ 
Ylultifamily residential and 

commerciaL ____ _ 

Other nonfarm 1'1 ___________ • __ _ 

CommerciaL ____ _ 
Financial FJ __ _ 

Consumer. __ 

.~.\ 6 
13.7 
41.9 

547.4 

283.3 
U\1.3 
lii4.0 
H3. 7 
70.3 

12.1 
10. 1 
2.0 

. 5 
1.5 

271.2 
ll9. 2 
].12. 0 
83.2 
118.8 

264. 1 

23.0 
ll.ll 
11. 7 

241. I 
160.8 
124.3 

36.5 

80.3 
V>. 3 I 
13. 4 1 

.\1. ,\ i 

890.2 > !141i. 4 I, 018.7 

301.0 I 313. I 

241.0 I 248. I 
03 •. , ''41 8 
- .,_- .I - . 

5. 8 6. 4 

60.0 I tif>.O I 14.:; 1 IIi. 2 
45. () I 48, 8 

589. 2 : li33. 3 
I 

302. 8 i :J2'l. 0 
J:l9. 1 I 149. 4 
Hl3. f) 173. (i 
89. 7 gr;_ 4 
74.0 7K3 

11.9 ' 
\1.\1 
2. (I 
,ti 

l, 4 I 

2\10, \! 
12~1. 2 
101.7 
S\1.1 
72. 5 

I 

11.91 tl. 8 
2.1 

,;) 

1.0 

311.2 
tau. n 
171. () 

!14. u 
76. 7 

286. 4 i 310. 3 

2.1. I i 27 . .5 
12.8 : J:l. 9 
12. 3 I 13. 6 

21H. 4ll 2~2. 8 
174. ;, 1\10. 4 
134. 2 14.1. 1 

40.21 45.3 

ss. 9 1 92. 4 
16. tl 117. g 

56.0 57.7 
14.2 Hl. 911 

329.7 

2.15. 9 
248. 1 

7. 9 

73.7 
18.2 
55. 5 

689.0 

347. 4 
!f\1.4 
ISil. 0 
102 .. o 
83 .. o 

11. 7 
H. 7 
2.0 
.0 

J.,\ 

33.), 7 
1.11.8 
184.0 
102.0 
HI. IJ 

341. 6 

30.2 
!.\. 2 
1o.O 

311.4 
210. 6 
157.2 

.)3. 4 

100.8 

19.31 18. 3 
63.2 

il I I I 

1,093.51198C,.1 ii,037.21I,098.8 1,177.911.2ti0.4 

340. 7 11·384. 3 i 389. 21 402. 7 42I. 2 434. 5 

2111. 2 II 321. 91 322. 1 I 330. 2 340. 3 347. H 
2.~1. o ' 

1 

zno. 8 290. 2 2un. 2 3o3. 5 :1m1. :~ 
9. 1 I 3!. 1 1 3!. s 34. o :36. s :3s. 4 

79 R ~ n·) 4 !I 117 1 12. ;) Ro. 9 sH. 7 
19:9 I 17:2 18: I I 20.0 21.9 23.4 
5\1. tl 11 4o. 2 1 49. o i :i2. 5 5\1. o 113. 3 

752.8 II (;()1. 8 ! 618.0 l 696. I I 756. 7 825.9 
•I 

374. n ! j a3;. 7 am. n :3s!'l. tl : 41!'1. 2 447. 7 
174. \) l1 J,\li. 0 lfiH. 0 180.4 f 1\l:i. 1 211. ;, 
1()9 fi I! lSI. 7 HK3. (i 20;).;) :2:20. 1 :,?:)(). 2 
1ii:s '1! wo.4 107.11 1 114 . .1 J23.o n1.1 
87. 9!1. 81. :3 Sli. 0 \11. 0 97. I 102. 1 

11. II 1:3. '> 13. 4 J:l. 2 1:J. I l:J. :J 
9. 7 i! II. 3 : II. I 10. \1 10. 8 10. 8 
2. 2 ! i :?. 2 ! :?. :2 2. :~ :!. :{ 2. 4 

. .0 I i . B . (i .li . (i 
1. fi !i 1. li I. fi 1. 7 I. 7 

3f;~- 7 11324. ~ 34X. 2 372. li 

i~;: ~ ! gt: s ;;:~: ~~ ~i:i: 1 
111. 2 1

1 

\1\1. s JOii.ll u:J. ~ 
~fi. 2 j i 7\1. G g4_ 4 Sf!. 3 

402. I 
184. :J 
217. X 
122. ;) 
ml. 3 

,(i 

1.8 

4:34.4 
200.6 
z:J3. H 
!:33. ;, 
100. :l 

37~.2112114.1 I 2Xf\.4 :310.3 341.11 378.2 

33.2 )i 2a. o i :2:l.l 27. r) 
11l. s I II. 3 ! 12. H 13. (j 

llll. 2 
10.2 
lii.O 

3:3.2 
1fi. k 
Hi.4 J0 41 ll 7 1 12. 3 13. fi 

34.\ 0 241 1 2111. 4 ''H'' H I 311.4 34!i. 0 
2342 !liOS] 174 . .0 1'104 210.6 21!4.2 
171 7jll24 3 134.2 14;,: 1 11fJ7.2 111.7 

62 .1 [ 3n 5 40. 2 4.o. 3 53. 4 112. '' 

'1&:~ 11 nJ ~;;~ i~t .1 '~3~ 1~:~ 
20. 8 ! I 13. 4 ll. 2 !~- ~ 18. 3 20. H 
n9. g ! .~I. .1 .~tt o .11., fi3. 2 nu. 9 

I 

1. Data for State and local governments are for June 30 of each vear. 
2. Estimates for the period 1916 through 1\156 appear in the July.1U60 Survey: data for 1957 may be found on l'- 19 of the 

May 1962 Survey, and for 1958 on p. 16 of the :\lay 1963 Survey. 
3. Includes categories of debt not subject to the statutory debt limit. 
4. Net Federal Government debt is defined as the gross debt outstanding less Federal Government securities held by 

Federal agencies and trust funds, and Federal agency securities held by the U.S. Treasury and other Federal agencies. It 
thus equals Federal Government and agency debt held hy the public. 

5. Details of Federal obligations may be found in the Treasury Bulletin. 
6. Includes State loans to local units. 
7. Long·term debt is defined as having an original maturity of 1 year or more from date of issue; short·term debt as having 

an original maturity of less than 1 year. 
8. Comprises debt of farmers and farm cooperatives to institutional lenders and Federal Government lending·agencies, 

and farm mortgage debt owed to individuals and others; farmers' financial and consumer debt is included under the 
''nonfarm'' category. 

9. Comprises debt incurred for commercial (nonfarm), financial, and consumer purposes, including debt owed by farmers 
for financial anct consun1er purposes. 

10. Comprises debt owed to banks for purchasing or carrying securities, customers' deht to brokers, and debt owed to 
life insurance companies by policyholders. 

Sources: U.S. Department of the Treasury; Board of Governors of the Federal Reserve System; Federal Home Loan Bank 
Board; U.S. Department of Commerce, Bureau of the Census, and Office of Business Economic;:. 
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Tahlc 8.-Total ~onfarm :\l•wt~age Deht 
hy Bo.-rowing and Lending Groups, hy 
Type of Property I 

[Billions of dollars] 

-----------1~! 1960 11961 119621~ 
Total nonfann residential and I I I 

commercial mortgages ________ 178,7 194.0 212.41236.41264,3 

Corporate borrowers'------ 17.9 19.,1 22. oi 2.1. 81 30.0 
:'-:otworporate borrowers ____ 160.8174.fi 190.4 210.6 234.2 

1~4 family residential mort~ 
gage debL. -------------- 130.9 141.3 153.1 166.5 182,3 

8<tvings and loan associa~ I 
tions _____________________ 49 .. 1 55.4 62.4 69.8 79.1 

Life insuran('e l'arriers ______ 23.6 24. g' 25.8 26.4 27.3 
;\lutualsavingshanks _____ 16.918.4 20.0 22.124.7 
('ommeril'al hanks _________ 19.2 19.2 20.0 22.1 25.1 

Fe~I~J~~i~~~~al_~~~~~~~~~- .i. 0 .\..1 .ul ,).2 4. o 
Inolividuals and others a ____ 16.7 17.9 19.4 20.9 22.2 

Multifamily residential and 
cornmercial"------------

~avings and loan associa-
tions ____________________ _ 

Jjfe insuranee earriers _____ _ 
~futual savings hanks ____ _ 
(~onnner<'ial hanks ________ _ 
Federal National :\'lortgage 

.\s.sodation _____________ _ 
Indidduals and others ____ _ 

47. 9 52. 7 59. 3 70. 0 81. 9 

3. 6 4. 7 6. 4 9. 0 II. 8 
12.8 13. ~ 1.1. 3

1

17. I 19.;; 
8. 01 K "i 9. I 10. I II. 5 
7. 41 7. 9! 8. 7 10.3 12.0 

. 6 .6
1 

.7, .i .7 
1.1.;; 17. 1119. 21 22. 7 26. ·l 

1. !late for 192V-44 may he found on p. IH of the September 
19o:l 8nrrey and for the 1945-.16 period on p. 22 of the :\lay 
l~fii Survey; estiinates for 1957 are on p. 20 of the :\fay 1962 
8nrvey, and for 19o8 on Jl. 17 of the l\lay HJ6:J SurveY. 

2. The corporate mortgage deht total is inducted in the 
total ('llrporate long-term deht outstan<ling <tahle 2). 

3. Jn(']udes portfolio loans of the \' eterans' Administration. 
4. The data represent mortgage loans on ('Ommen·ial and 

residential property, exeluding multifamily residential and 
l'Ommereial property mortgage deht O\\'ed hy corporations 
to other nonfinandal ('orporations. 

Source~: U.s. DepartmPnt of .\grkulture, .\gricultural 
l{esenn·h Service; Board of Governors of the Federal :::.ystem; 
Federal !lome Loan Bank Board; and L'.S. Department of 
< 'ommen·e, ()ITI('e of Business Eeonomies. 

State a11d local governnwnt 
borrowing 

The surplus of State and local go,·
emment s-consiclered as a group
increased moderately last year, and the 
impro,·ement has apparently continued 
into the current period. X onethe
less, State and local governments 
floated a record \'olume of bonds on 
the new-issue market last year. 

Since 1960, the easing of pressures on 
commercial banks had the effect of 
enlarging the market for State and loc;tl 
bonds. ·whereas preYiously banks had 

SCHYEY OF CTRHEXT HUSI~ESS 

only entered this market during the 
easy-money period associated with re
cession, in recent years the commercial 
banks lwYe been in the market for 
tax-exempt securities at all times. 
ln e;tch of the years 1961, 1962, and 
1963, they added between $3 and $5 
billion annually to their portfolios, an 
amount roughly equal to three-fourths of 
the net increase in State and local debt 
outstanding over these 3 years. With 
such sizable additional funds entering 
the State and local market, the yield 
spread began to widen further as State 
and local bond prices were bid up more 
than Federal bond prices. In 1962 and 
1963, the yields on State and local Aaa 
rated bonds haYe a\·eraged 77 percent 
of those on long-term Federal securities . 

This yield spread between tax-exempt 
and Federal and other securities has 
encouraged some governmental units 
to reduce costs by im,esting the pro
ceeds of new security issues in time 
deposits or securities carrying a higher 
yield. 

Jn terms of interest costs, this tech
nique is equivalent to refinancing. 
In terms of a balance sheet, howe\'er, 
the new technique differs from a re
finaneing since both the old and tbe 
new debt remain outstanding, while in 
a refinmteing only the new debt remains 
on the balance sheet. This tedmique 
was reflected in increased liquid asset 
holdings by State and local go\'ern
ments, which rose $4 billion-$Of 
billion more than in the preYious year. 

The spurt in borrowing was most 
pronounced among re,·enue Issues, 
which totaled $4 billion last year, 
$1 Yz billion abo,·e t.he 1962 mark. 
Bonds issued by special authorities were 

up $1 billion. 
of tax-exempt. 
change. 

Most other categories 
bonds showed little 

As shown in the chart below, 
State and local government. debt has 
been one of the fastest rising debt 
categories oYer the postwar period. 
State and local obligations have risen 

. 
PUBLIC AND PRIVATE DEBT 

Postwor Rise Centers ip Privole ond 
Munidpol Obligations 

Billions of Oollots 

US. Departme11t of Commerce, ·ort~ce ot Sus~ness Econ-om~cs (-l-)-l-1 

some 6 times, as compared with 4 times 
for corporate debt. and 7 times for 
indiYidual debt. This high volume of 
borrowing has been occasioned by the 
hea '7 demand for community facilities 
to serYice our growing population. 
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Shifting Patterns in Retail Trade 

THE increase in consumption expend
itures for goods accounted for most 
of the expansion in economic activity 
in the first quarter of 1964. With this 
rise in goods demand, retail stores 
experienced a seasonally adjusted sales 
increase of 2% percent from the fourth 
qwtrter of 1963 to a new peak in the 
first quarter of 1964. This is the largest 
quarterly gain so far in the 1961-64 
expansion, during which retail sales 
have risen almost one-fifth above the 
recession low 3 years earlier. Advance 
data indicate that April sales are being 
maintained at the first-quarter rate, 
although they are slightly below the 
February peak. 

Retail sales have been supported by 
n con tinunlly rising volume of disposa
ble personal income-and this rise has 

RETAIL SALES, INCOME, 
AND PRICES 

• Rl'toil Sales Outpaced lncQme Rise in 
1961-62, and So Far·in 1964 

• Consvmer Goods Priclls Continue Slow Rise 
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been accelerated in recent months by 
the reduction in Federal taxes. Sales 
and income changes have not alwt1ys 
moved in parallel fashion. Last year, 
for example, sales rose relatively less 
than income; earlier in the recovery 
period, and in the first quarter of 1964, 
the reverse was true. 

These differential movements are 
shown in the first chart, which also 
illustrates the comparatively small rise 
in retail prices in recent years. Since 
early 1960, consumer goods prices have 
risen 3~ percent, or less than 1 percent 
per year. Over the past 12 months 
these prices increased almost 1% per
cent. After allowance for price change, 
the physical volume of goods passing 
through retail channels in the opening 
quarter of Hl64 was 3 percent above 
the corresponding period of 1963. 

Recent sales changes 

Seasonally adjusted increases from 
the final quarter of last year to the first 
quarter of 1964 were widespread among 
the major lines of retail trade, and 
rather evenly distributed between dur
able and nondurable goods stores. One 
of the best performances was by the 
general merchandise group-particu
larly department stores and variety 
stores-with a gain of 6 percent from 
the fourth quarter of 1963. This large 
first-quarter increase followed a decline 
in sales during the fourth quarter which 
was probably attributable to a dip in 
apparel sales. Sales of apparel stores, 
it may be noted, rose considerably in 
the first quarter after a fourth-quarter 
decrease. Sales of furniture and appli
ance stores have been expanding sharply 
since early 1963, in part because of the 
high rate of homebuilding. 

Automotive dealers are now in their 
fourth year of rising sales, a rather 

unique experience. All major sectors of 
their business are doing well. Unit sales 
of domestically produced and imported 
cars have maintained an 8 million or 
better seasonally adjusted annual rate 
in all but one of the months from Octo
ber 1963 to April 1964. In April and 
in February of this year the rate ap
proached 8% million cars. 

Marketing of new trucks has recently 
shown an even larger relative gain than 
new cars; truck sales in the first 4 
months of 1964 were up one-sixth over 
the same period of 1963 as compttred to 
7 percent for new cars. Partial informa
tion also shows that sales of used cars 
and trucks are above last year. 

Fourth- to first-quarter sales gains at 
foodstores and eating and drinking 

CONSUMER BUYING 
AND INCOME 

Reta\1 Soles Have Dedined Relative to 
Disposable Income as Consumer Spending 
Has Shifted From Goods to Service'S., 

Percent of Disposiible Income 

100 .-----.._;__.::.---~~--''-----"l 

Consumption Expenditure$ 
For Goods and S•rvi<es 

19 
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places were relatively close to the 
increase in total retail sales. 

Gasoline service stations and lumber
building material and hardware stores 
have not shared in the current general 
rise. Although their sales are above 
the previous year's level, little of the 
gain has come in recent months. 

The tax cut and early 1964 sales 

Retail buying has not changed much 
since the reduction in personal inc{)me 
tax withholdings became effective in 
March. Sales in March and April 
were 1 percent below February, but 
higher than in any previous month. 

In interpreting this result, it should 
be noted that it may be too early for 

any measurable effect to have occurred, 
since consumer spending habits are 
somewhat sluggish, and some time 
may be needed for the tax-cut effects to 
be reflected in increased spending. 
Thus, if the expected impact in the 
first month or two is relatively small, 
it may not be discernible due to ir
regularities in short-term movements 
of retail sales. Also, sales in February 
were quite high and may have included 
some anticipatory buying in view of 
the certainty of passage of the tax-cut 
legislation at that time. 

Retail inventories rise with sales 

Retailers continue to follow conserv
ative inventory policies. For the past 

Table I.-Percent Changes in Retail Sales, 1960-64 

I . 
1962- I 1963 196:3-

fourth -------- fourth 
quarter quartt.•r 

1960-61 1961-62 1962-63 -1963- First Second Third -1964-

----
All retail stores. __________ ----- _______________________ -0.3 7,6 4. 7 

Durable goods stores ______________________________ -4.9 II. 4 6.9 

AutomotiYt~ group _____________________________ -6.6 Hl.O 7. 4 
Pass .. ng-er car other auto dealers. __________ -6.9 16.5 7. 6 
Tire battery accessory dealf'rs _____________ -2.3 8.0 3. 5 

Furniture and appliance group ________________ -2.0 4. 2 7. 4 
Furniturr, homcfurnishings_ -------------- -3.0 6. 6 6 •. 

·' Hous,•hold appliance T.V. radio ___________ -.3 (') 8. 6 
Lumber building hardware group _____________ -3.2 3. 8 1.8 

Lumber building materials dNllers _________ -2.5 4. 0 2.1 
Hardware stores ........ ______ ----.--.--.-- -5.2 3. 0 . 7 

Nondurable goods stores.------------------------- 1.8 5.9 3.7 

Apparel group _________________________________ .2 4. 4 .9 
Men's and boys' wear _____________________ 1.5 3.0 1.7 
V\romen's apparel accessories _______________ -1.1 3. 9 2.1 
Family and other appareL __ -------------- -1.3 3. 8 -.H 
Shoe stores. _______________________________ 2. 2 6. 7 -.5 

Drug and proprietary stores ____________________ 2. ~ 3. 8 1.8 
Eating and drinking places ____________________ 1.9 5. 5 4. 4 
Food group ____________________________________ 2. 9 4. 0 2. 7 
Gasoline serYice stations _______________________ 2.1 3. 8 3. 9 
General merchandise group ____________________ 3. 7 9. 2 5. 4 

Department stores ______________ . __________ 4. 4 8. 8 5. 3 
Mail order houses .. _______________________ :3.8 1.6 8. 5 
VariPty stores ___ ------ ____________________ 4. t) 9. 3 3. 8 

Liquor stort•s--------------------------- _______ .5 10.1 4. 8 

*Less than .05 percent. 

first quarter quartrr quartPr first 
quarter -s.•cond -third -fourth qnarl<'r 

quarter quartpr quarter 

----------
1.5 -0.2 1.4 0.8 2.5 

2,8 -.2 .8 2.8 2.8 

3.0 -.3 -.2 2. 8 3. 2 
3. 4 -.4 -.1 2. 6 3. 3 

-2.9 1.6 -1.3 6. 4 1.3 
2. 5 -.5 3. 0 4. 6 3. 8 
3.1 . 2 2. 5 3. 8 6. 3 
1.3 -1.7 3. 9 5. 9 - .. 

-.1 1.1 2. 3 . 2 -1.6 
. 6 2. 9 2. 4 -1.9 -.5 

-2.5 -4.7 1.\1 7. 9 -5.2 

.9 -.3 1. 7 -.2 2.3 

(') -3.8 5.0 -2.5 5. 6 
.1 -3.2 7. 1 -6.1 4. 8 

-.9 -1.6 4. 3 -1.7 6. 4 
.8 -5.8 7. 6 -4.0 .o. 0 
. 5 -6.2 .i 2. 3 5. 5 
.5 -.1 . ~ . 3 .4 

1.9 1.1 -1.0 1.7 2. I 
. 2 (') 1.7 -.1 1.8 

2. 3 -2.0 

I 
1.3 2. 4 . 3 

1.1 -.2 3. 5 I -2.0 6. 3 
2. 2 -.3 3. 5 -2.1\ 8. 3 
1.0 1.6 9. 2 

i 
-2.7 4.8 

.i 1.7 I 1.0 . 9 4. 9 
-1.0 I 3. 2 I .6 .8 I 1.5 

Source: U.S. Department of C'ommercl', Offict' of Business Economics and BurC'au of the Crnsus. 

Table 2.-Retail Stock-Sales Ratios 

Periods of cyclical peaks in retail sales 

1948 1953 1957 1960 1963 1~64 
3d Qtr. 1st Qtr. 3d Qtr. 2d Qtr. 4th Qtr. 1st Qtr. 

----------------1------------------
All retail stores ______ . __________________________ . ____________ 1.40 1.48 1. 45 1. 45 1. 38 1,36 

Durable goods stores ... _________________________________ 1. 72 1. 85 1. 99 2.00 1. 75 1. 76 
Automotive group _____________________ -------------- . 93 1.08 1.28 1. 50 1. 34 1. 36 
Furniture and appliance group ______________________ 2. 37 2. 48 2. 49 2. 22 1. 87 1. 82 
Lumber, building, hardware group __________________ 2. 25 2.80 2.80 2. 55 2. 37 2. 43 
Other durables _________ -------- ____ ----------------- 2. 91 3.14 3. 49 3. 24 2. 68 2. 58 

Nondurable goods stores ________ ------------------------ 1.24 1. 26 1.18 1.19 1.20 1.18 

Apparel group ________________________ -------- _______ 2. 61 2. 72 2. 83 2. 86 3. 05 2. 93 
Food group ________________________ ----------------- . 70 . 65 . 70 . 69 .72 . 73 
General merchandise group __________ . _______ . _______ 1. 98 2. 39 2. 1.1 2.17 2.12 l. 95 
Other nondurables _______________ . _ ---------- ______ . 93 . 93 . 82 . 83 . 83 . 82 

Source: U.S. Department of Commerce, Office of Business Economics and Bureau of the Census. 

May 1964 

2Yz years they have held the book 
Yalue of their inventories just under 1.4 
times monthly sales. This is lower 
than in other postwar periods of peak 
sales, when stock-sales ratios are 
typically lowest, (see table 2). 

In the opening quarter of this year, 
most major trades added to stocks as 
sales expanded. About three-fourths 
of the seasonally adjusted rise of over 
$300 million in this quarter occurred at 
automotive stores, where both stocks 
and sales are at record levels. 

Franchised automobile dealers at 
the end of April held a record 1.1 
million new passenger cars (seasonally 
adjusted). With sales at an 8 million 
annual rate, this stock was equal to 
about 50 days of sales, or well aboYe 
most earlier periods of high auto 
demand. The forthcoming wage ne
gotiations in the auto industry this 
summer may be a factor here. 

Stock-sales ratios in furniture and 
appliance stores, after rising through 
the mid-1950's, have declined in recent 
years. Ratios have continued to fall 
in 1963 and early 1964 as sales of fur
niture and appliance stores picked up 
impressively. Stock-sales ratios of hun
her-building material-hardware stores 
have shown fairly similar movements; 
they have picked up a bit in 1964, 
however. 

Stocks at apparel stores have been 
showing a rising trend relative to sales 
from one postwar peak to another, and 
stock-sales ratios of foodstores have 
been tending upward. In apparE'l, 
some reduction in this ratio took place 
during the first quarter of 1964 as sales 
rose appreciably, and stocks only 
slightly. 

The stock-sales ratio for general mer
chandise stores at the end of the first 
quarter of 1964, at just under 2, was 
lower than in any other previous period 
of peak sales. 

Shifting Patterns in Retail Sales 

Retail sales have shown a consider
able and almost continuous rise in the 
postwar period, from $134 billion in 
1948 to $246 billion in 1963, a gain of 
almost 83 percent. This increase in 
buying was financed, in part, by an 
even greater rise in disposable personal 
income, which went up 113 percent, 



awl by a large extension of consumer 
credit. 

The differential rate of growth in 
retail sales and disposable income since 
1948 to a large extent reflects the sharp 
change in the distribution of the con
sumer dollar. As can be seen in the 
chart, consumer spending for goods and 
services combined has kept pace with 
disposable income over the postwar 
period. Spending for services, however, 
has risen relatively faster as services 
recovered from their abnormally low 
pos1t10n in the immediate postwar 
years, when a continuation of such war
time restrictions as rent controls pre
\"ailed. 

SURVEY OF CURRENT BUSINESS 

Part of this shift in consumer spend
ing is attributable to the rapid increase 
in service prices, as restrictions were 
removed. Between 1948 and 1963 the 
Consumer Price Index for services rose 
60 percent, a compounded annual 
growth rate of 3 percent, as compared 
to a 16 percent, or less than 1 percent 
per annum, rise in the average price of 
goods. 

This change in spending habits has 
had its impact on sales at retail stores, 
which primarily distribute goods
although services are quite important 
in certain lines such as filling stations 
and motor vehicle dealers. In the 
194S-50 period retail sales were equiv-

SALES OF RETAIL STORES SINCE 1960 
Soles of Autos, Furniture, Appliances, and General Merchandise Hove Been Particularly 
Impressive In Recent Months 
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alent to more tht1n 70 percent of dis· 
posable personal income; in the 1961-63 
period, however, sales had slipped to 
61 percent of such income. 

Not only has the relationship between 
total sales and income changed, there 
has also been a shift in the pattern of 
retail spending. While aggregate sales 
have risen 50 percent, some lines of 
trade have experienced greater gains 
than others. By translating the sales 
of the various kinds of stores into cents
per-retail sales dollar, their differing 
rates of growth stand out more clearly. 

The relative distribution of retail 
sales by lines of trade over the postwar 
period is shown m the chart. In 

Billion$ (Ratio Scale) 
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3 
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z~~~~~hw~~~~llW~~ 
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15 

brit-a~ · C-ensuS 
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exammmg the chart, certain reserva
tions should be kept in mind. First, 
the data refer to kinds of retail stores 
rather than types of commodities. 
Secondly, the base is total retail stores 
rather than total consumer spending
so that the larger relative growth in 
services than in goods is not represented. 

Thirdly, some events in the postwar 
period have resulted in serious imbal
ances in the supply-demand situation 
iu some trades. The two most obvious 
distortions arise from the shortage of 
certain goods in the reconversion period 
following ·world War II, and the re
strictions on output during the Korean 

SURVEY OF Cl~RREXT BUSIXESS 

period. As a result, the relative share 
of sales by nondurable goods stores 
was abnormally high in 1946, dropped 
rapidly in the late 1940's as durable 
goods output moved into high gear, 
and then moved up again during the 
Korean period as the supply of durables 
was again curtailed. 

Soft goods generally show faster 
growth 

Most nondurnHe goods lines of trade 
lw. ;·e been absorbing increasing pro
portions of the retail dollar since 1953. 
In the case of foodstores, department 
stores, and drug-stores, there is a sug-

POSTWAR SHIFTSIN RETAIL BUYING PATTERNS 
• Since. 1953_:Food, Drug ami Department Stores, ond Gasoline Stations Account 

For Increasing Shore of Retail Soles Dollar 

• Most Durobfes and Eating and Drinking Places Show Downward Drift 
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gestion that part of their better-than
aYerage showing since the mid-HI50's 
is due to the t:tggressive merchandising 
of large multiunit o.rganizations. 
These organizations have been quick 
to expand in the more rapidly growing 
suburban areas. Most newly de,·el
oped shopping centers have been 
oriented around a large grocery store, 
drugstore, and one or more department 
stores. 

Furthermore, it appears that the 
most rapid expansion rates in the past 
decade han been shown by lines of 
tmde that handle a wide range of 
merdwndise lines. :\I ul tiuni t orga m-

Cents Per Retail Dollar 

6 ------------~ Lumber and Bu,]c'lll] I, 
Mclerlals D~o:ers 

4 

2 

Hardware Stores 

0 • • 

4,------'--------------'--; 

Stores 

J 
2 ... Family Apparel Stores ~ -~ 

....::·····.:.:.................._..~ .......... "'I 
Shoe Stores .J Men's and Boys' W'eor Stores ( 

8.--------------. 

6 

4 
2 

o .• 
1948 

Deporlment Stores 

Variety Stares 

I 
Moi I Ceder 

I ~ 

• • • 
54 56 58 60 62 64 

Bn<~ic: Oata~ C0"1~:\j~ 
t . .:o.s-7 



:\Inr lll64 

zations han• been leaders in this form 
of merchandising, and the prolifemtion 
of product lines in grocery and drug 
stores has been phenomenal. Even 
department stores luwe added to their 
goods and services departments. 
Another notable example is the rapid 
expansion in the number of full-line 
discount-department stores. 

There are other factors in the upward 
movement in foodstore sales from about 
23 cents in the mid-1950's to 24 cents 
or more in the 1960's. There has been 
a continuous tmding-up in food pur
chases both in terms of the more ex
pensive types, and in the expanded 
buying of better-prepared, better
trimmed, precooked, and frozen food 
products. Another factor is that food 
priC('S in recent years han risen slightly 
rda ti n• t.o oYerall goods prices. 

On•r· the shorter term, since con
sunl('rs tend to mnint:tin tlwir food 
purchases during l'l'C('ssions, while 
o-;l1arply curtailing thPir expenditures 
for autos and appliances, the share of 
the rd:til dollar taken by foodstores 
rises sharply in n business downturn; 
conn•rsdy, the share dedines m 
l"N'U\"eries. 

Drugstores owe part of their increased 
share of retail sales in the past decade 
to the tremendous growth in the use of 
antibiotics and other highly effectin 
m•w drugs, which are typically higher 
priced than the drugs formerly in use. 
Si nee 1961, there has been some slip-

Sl.~HYEY OF CrRHEXT HU~IXESS 

page in the share of the retail dollar 
taken by drugstores. 

Eating and drinking places, although 
increasing their total sales, have :tc
counted for a smaller p:trt of the sales 
dollar in the past few years than in 
the immediate post-Korean period. 
Slightly more of the consumers' dollar 
is currently being spent in liquor stores 
than in 1953. 

Women's and children's wear, and 
shoestores have been relatiYely stable 
in their share of the retail sales dollar 
throughout this period. ~1en's and 
boys' wear have shown a light down
ward drift oYer the past decade, while 
family apparel stores have slowly in
creased their share of the total. 

The part of the sales dollar spent in 
gasoline selTice stations has risen from 
6 cents in 195:3 to 8 cents currently. 
Most of the receipts of these stations 
come from the s:tles of motor fut>l and 
oil :md the rrpair :md general mainte
nance of motor Yehieles, and thPir stable 
growth reflects the continuous post\YHr 
growth in the number of ,~ehieles in 
operation. Sales of tire, hMtPr)\ and 
accessory dealers, holding ste<tdy oYer 
the postw:tr period at slightly OYer 1 
percent of retail s:tles, ha \"e also bPne
fited by this factor; this is the only 
dumble goods group which did not 
show a downward moYement in its 
share of the retail sales dollar in the 
past decade. 

Snles of passenger car dealers hnYe 
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shown wide cyclical swmgs. In the 
recession troughs of 1954, 1958, and 
1961, their share of the retail dollar fell 
shnrply, rising again in each of the 
following upswings. Even though 
motor vehicle dealer's sales were at 
record rates in early 1964, the portion 
of the sales dollar spent at these stores 
has failed to match the 1953-57 rate. 

Sales of lumber-building material 
dealers and appliance stores nre also 
appreciably affected by changes in the 
business cycle, but to a lesser extent 
than are automotive sales. ~ales of 
furniture-homefurnishings and hard
ware stores do not react nwasura bly to 
cycliealmonments. The lesser eyelienl 
response shown by these trndes and by 
appliance stores and by lumber-building 
material deniers possibly reHects thPir 
relationship to moYements in housing 
neti\ ity, which in the postwar period 
has frequently mo\·ed in a l'otlllter
cyclical fnshion. 

The shares of the ret.nil dollar t nken 
by fumiture-homefurnishings and ap
pliance stores, after losing about one
half a cent eaeh from their mid-1950 
highs, have recently stauilized as thPse 
stores have registered larger-than-avcmge 
sales g<tins in 1963 and earl.\' I 9G4. 

~<tles of lumber-building nwtt•rial 
dealers and hardware stores, ou the 
other hand, hnvc not been particularly 
strong in the recent period, and the 
dedine in their share of the sales 
dollar lws continued. 

Manufacturing and Trade-Revised Estimates of Sales and Inventories 

PRESENTED below are revised esti
mates of wholesalers' sales, inventories, 
and stock-sales ratios. Data for total 
manufacturing and trade have been 
adjusted to include the new wholesale 
trade figures; data for manufacturers 
and retailers baYe not been revised. 

The wholesale trade estimates m
corporate revised seasonal and trading 
day factors developed by the Bureau 
of the Census for the period starting in 
Ja.nuary 1960. In addition, the data 
have been expanded to cover all mer
chant wholesalers; the former series had 

excluded wholesalers of farm produets, 
raw materials. The inelusion of the 
latter group affects the data for whole
sale trade and for the total of manufac
turing and trade back to 1948 when the 
series begins. The estimates prior to 
1957 are available on request. 
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Table I.-Manufacturing and Trade Sales, 
Seasonally Adjusted 

[Millions of dollars! 

iManufac.! 

1957 

hn -------------F<'h. ____________ _ 
Mar ____________ _ 

.\ pr. ------------May __________ __ 
Junr ____________ _ 

~~~{ ~~~:::::::::1 
r !cL-- ----------
'-fov -----------
Ill'<'- .. -----------

1958 

Jan -------------

K1',~r ::::::::::: 
Apr. __________ __ 

:VTay_ -----------June ____________ _ 

July_-----------
_-\ug 
Sppt 
()pi_-------------

~ov -----------
DPc -----------

1959 

.Tan -------------
l'Ph . -----------;\[ar ____________ 1

1 

Apr _ -----------l'vTay ____________ _ 

Juno.------------~ July . __________ _ 
Aug _______ __ 
SPpt _________ __ 
()('( --------------
Nov -----------
11<'<' -----------

1960 

Jan ------------
Feb. -----------
:V1ar ----------
Apr-------------:V!av ___________ _ 

Jnnr -----------
July ----------
_\ug -----------
RPpL -----------Oct_ ____________ _ 
Nov __________ _ 
llPe ------------

1961 
Jan -------------Feb. ____________ _ 

Mar ----------
Apr_------------
May .. -----------
Junr __ -------- __ _ 
July ----------
Aug __ 
SPpt ------------Oct_ ____________ -
Nov. __________ _ 
llcc .. -----------

1962 
Jan -------------Feh ... __________ _ 

Mar. -----------
Apr_-------------May ___________ _ 
Juno_-----------
July. ----------
Aug .... --------
Sept_------------Oct_ ____________ _ 

Nov -----------
Dec .. _-----------

1963 
Jan __ -----------
}'elL-----------
Mar .. -----------
Apr ____ ----------May ___________ __ 
June ___________ --
July_-----------
Aug ... ----------~ Sept. __________ __ 
Oct__ ____________ [ 

Dec .. ____ ------ __ 
Nov_ .. -----------~ 

turing 
and 
trade 
total 

I 
5ti, .0681

1 

5i, OOfi 
56 . .09i 
,=),), 770 
5:), 051 ~ 
iii\, 119 i 
.)6, ,,:l I 
.16, fJ82 
ii5, 801 
fl.\ 51:) 
54, 94ii 
ii3, 837 

.o3. 7tH 
!)2, :-;an 
52, 30.o 
.12, :l:l3 
52, i.14 
.>3, fi03 
54, Oil 
ii4, 802 
.15,020 
;).), 0:)1 
;)(), il4.~ 
ii7. 077 

.17, .~.14 

.1S, 770 

.>\l, 340 
60, ·102 
()1, :~72 
f\1,0;1;) 
60, \lii.1 
;,s. n22 
o8, o:lo 
."'S, fill.i 
-08,314 
GO. 4fi3 

fil. 674 
61,421 
i\0, 920 
fil, 3.08 
liO, fil:l 
fill, 439 
DO. 249 
.19, 741 
60, 1.18 
fi9, 920 
.19, Ji,) 
59, 40i\ 

ii8, 431 
5S, t19.1 
fill, 3xi 
ii9, 214 
59,991 
no. 74fi 
iiO .. s;a 
f>l, 5.10 
61,690 
ii2, 232 
ii2, 893 
63,562 

ii4, 102 
64, Jill 
fi4, 9i8 
65, 131 
fi,l, 2li 
ii4, 590 
(\5, 137 
65, 25i 
65, 2!i1 
fi5,234 
66,1.10 
65, 491) 

66,076 
07,002 
6i, Oi\6 
6i, 452 
6i, 5451 
(\i, 983 

~~: ~~~ I 68,029 
68,884 
ii8, 338 
70.026 

:Vlerchant wholesalers 

I I ' Durable Non-
Total I goods durable 

goods 

10, 9il 
10,8R4 
10.852 
Ill, .154 
10, 4i9 
10,530 
Ill, 510 
10, 423 
10, 31i9 
10,276 
Ill. rJ.o4 
9, 9.o9 

9, 925 
9, 797 
9, 823 

~: ~~g I 
10, llili 
10, 226 
10, 476 
10, '•27 
10, iii\2 
10, 93.) 
10. 775 

10, i83 
11,093 
11,322 
11, 412 
11. lili4 
11, 45.) 
11, tlS7 
II, 371 
11, 585 
11,228 
11, 5~0 
11. 71-o 

11, 69:? 
11, 771) 
II, 49ti 
11, ()5.) 
II, 521 
11, 2"i7 
11, 270 
11, 27S 
11, 237 
II, 298 
II, 299 
11,281 

11,282 
II, 312 I 
11, 44S . 
11, 3SO 
II, .Ji4 
11, C47 
11,flf'J0 
11,800 
11, 695 
11, 9(l! 
12,062 
12,003 

12, 17.1 
II, 987 
12, Olfi 
12,079 
12, 1.56 
12, 2.'l3 
12, 150 
12,124 
12,240 
12, lfiii 
12,365 
12,298 

12, 147 
12, .114 
12, 472 
12, .)98 
12,509 
12, 55.1 
12,884 
12, 848 
12,931 
12,954 
12, 77{) 
12, 98f\ 

4, 8.16 
4, 859 
4, 193 
4, .)34 
4, .100 
4, o04 

4, ~~-~ 
4, 310 

4. :Jsr\ 
4, 294 
4, ISO 
4, 086 

3, 982 
3. 90.o 
:!. 897 
3. 91/ 
3, 98fi 
4, 1 l.o 
4. 1.1i 
4, :!3fi 
4, 394 
4, 490 
4, 1).13 
4, .~.19 

4, 432 

4, il21 
4, 861 
4. 92i• 
5,101 
5, IJ:l:l 
5, o.~o 
4. 92(i 
4, 944 
4, 1-12 
.), 024 
4, 999 

5, 128 
-\001 
4, Hl2 
4, 81'0 
4, 7711 
4, ()2i 
4, tl6f'l 
4, 650 
4, ()16 
4, 60;) 
4, 498 
4, .)40 

4, 548 
4, 498 
4, 602 
4, (\08 
4,68fi 
4, i83 
.t. 775 
4, 811 
4, 82i 
4, 935 
4, 9.19 
4. 9ia 

.1, 013 
5,03i 
5, 017 
5,068 
5,020 
4, 992 
5, 021 
4, 9i0 
5, 019 
5, 007 
.1, 089 
5,0il 

5,098 
5, lti9 
5, 141 
.>, 199 
5, 184 
.\228 
o, 2i8 
5, 297 
5, :3.)4 
5, 323 
5, 300 
.), 3481 

fi, 115 
n, 025 
6, 0[19 
6, 020 
.>, 9i9 
r., 026 
0,0L1 
6, 04~ 
fi, 9R3 
5, 982 
5, 8i4 
5.8n 

5, 94.3 
5. SSi 
5, 92t) 
.1. 922 
5, 915 
6.0.11 
H. onu 
fi. 141 
6,1:3:3 
6, 17'2 
6. 282 
6, 211) 

li, 3.01 
fi. 3Sl 
G, 41\1 
6, 487 
t),fl(\;) 
r, 4')0 

o: cii7 
1), 44f) 
!i,641 
11, 4S!i 
6, ,1;)1) 
t), 716 

11, fi()4 
fJ, 7(){) 
6, iiH4 
f}, 795 
fl, 7-iS 
tl,tlfiO 
fl. 605 
C, 628 
1\,621 
!i,693 
ll,801 
6, HI 

!i, i34 
li, 814 
11, 84(\ 
0, 772 
(i, 788 
li,8n4 
6, 87.1 
il, 989 
f), 868 
i,026 
i, 103 
i. oao 

i, 160 
6, 950 
6, 998 
i, 011 
i, I:JO 
i, 241 
i, 129 
i, 154 
i, 221 
7,149 
7, 2i6 
7, 227 

7,049 
i, 34.1 
i, 331 
i, 399 
7, 325 
7, 327 
i, 606 
7, 551 
i, 5i7 
7, 031 
i. 476 
7, 038 

Source: U.S. Dcpartnwnt of CommerCl', Offier of Bu:dnt:\S:' 
Economics and Bureau of the C'Pn:-uo..:. 
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Table 2.-l\Ianufacturing and trade Inven
tories,* seasonally adjusted-Continued 

[Millions of dollars! 

1957 I 

f~L~::~:~~~J 

~Jt i 
Nov ___________ ! 

Dec--~~~~-------~ 
.hln _____________ _ 
Fei> ______________ l 
.:\'Ltr. ____________ · 

Apr_ ------------: .\lay ____________ I 

:f~:~~ -~ ~ ~=== ==== ==! 
i:~~: ::::::::::::! 
~~\; --------- --i 

. ------------1 

Dec -~~~~-------~ 
.Jan_______ t 
Feb ____________ ! 
.\lar ___________ _ 
Apr_ 
.\1av 
Jun~~~=== 
July _____ -------i 

~;:r_:~:~::_:::::r 
~OV _____________ : 

Dec_------------; 

Jan --~~~~-------1 
FPh. -------------

1?~ ..I 
Aug . -----------~ Sl'pt ____________ _ 
Oct _________ -----, 
:-Jov. ------------i 
Dec_ ------------~ 

1961 I 

t?~i~:::::::::J 
Apr _____________ : 

t~~L::::::::J 
Aug . __________ I 

Sept ------------

~~;:-::::::::] 
JaiL__~~~:---- ___[ 

K:l'~r- :::::::::::1 
Kf::Y:::::::::::::i 
June. 

~~r • :~~~:::::::! 
Sept. ___________ _[ 

~~~ :::::::::::::! 
1963 1 

JaiL_ ------------• 

¥;:_:_:_:::::::::::: 
r~~L:::::::::::: 
~~~. ::::::::::::1 
Sept __ -------- ___ , 

~~~:::::::::::::: 
Dec _____________ ' 

~L_1nufac-
turing 

and 
trade 
total 

87. 8541 
88.050 I 
88, 110 
88. 5:?:? 
S8. 512 
ss. 585 
ss. 834 i 

sg, 417 1 

S9, S80 
89, Jli,) 
ss. 989 
hU. 052 

~X. flfl9 
S8. Ori9 
,"Ji.tllS 
xn. 9:23 
XH, 3fl3 
~n. 094 
X;), 788 
.Sfi .. )f,.1 
h5. 907 
,"\(i, 10:? 
Sil. 2SO 
Sll. !:12:2 

S/, 214 
si .. ;:,77 
St-..022 
-'i9. 1\Hl 
S9, iS-t 
90, ii07 
91.218 
91. 183 
\10. 7\Ji 
YO. 87-! 
90. 7-t5 
91.91\4 

9:2, t}ti-l 
93. i49 
94, .140 
~1-t fii2 
9.1, 134 
!J.S, 307 
9.1, .190 
1).1, 32f, 
Ufi. ,\i\4 
95, 411 
9.1, 544 
94.610 

94, 2-!8 
\14. Oll2 
93 . .,lt)t) 
9:~ .. 1.12 
U3. fl18 
93. ,\,14 
lJ3, 72:~ 
H;l,\JS-l 
94. ;j]g 
94. -lSI 
9.1. Oli3 
9.1, ,)j'() 

9tl. 079 
9(), F),;:,.~ 

97. o.;:,fi 
97, 27Fl 
97, 8()7 
98,331 
98, 6.18 
98, 82.1 
99,291 
tJ9. 747 
99, 84.1 

100,271 

IIHJ, 4il 
100, i\2i 
100.821 
1111, 151 
101,324 
101, (i9:l 
102, J:l4 
102, 20ii 
102, :\35 
lll:l, 107 
103, 926 
104, 4:l5 

*End of month. 

:.\Ierchant wholesalers 

-To:~ I Dg~~~~le I d~~~ie 
goods 

13. 1791 
13,020 
12, 8841 
12. ~9:? 
12. 751 
12. i\38 
12. ()5.~ 
12,842 
13, 011i 
1'2. 751 
1'2. 709 
1~. 730 

1'2, 971 
12. 7/U 
12. 73'2 
1'2, ,)K4 
12,009 
12.1i1'2 
12. ()1.~ 
1'2.5M 
I:?. ro-t:? 
1:!. 73H 
l:!.li7tl 
12,739 

1'2. 73;) 
12, 77!i 
1:!. ),fj,<\ 

13.1-11i 
13. '251i 
13. 3S5 
1;). -t72 
13.1i0B 
13. lill\1 
13. !i97 
13. 770 
13. Y5'2 

1:l. 910 
14.1fii 
14, 141 
14, O~ti 
14, 147 
14. 1K4 
14, 420 
14, 0.\2 
14, lli\9 
13, 9S4 
14, :J12 
l;J, 98:J 

13,931 
13, \JUti 
14, OSl 
14, 119 
14, liG 
14,100 
14. 1:?2 
14, :!S;) 
14, 2R2 
14, ],\9 
14. l:H 
14. :!:il 

14, ;j,)J 

14, 325 

14, 3i71 
14. 40i 
14, 41ii 
14, 5fi0 
14, 49i 
14,460 
14,482 
14, .058 
14. 508 
14. fi~O I 

14.586 I 14, 581 
14, 62!) 
14,781 
14, 755 I 

14, 81i31 14, 991 
1.0,1-!0 
15,301 
lfi, 488 
1.1. 495 I 
15. 597 I 

7, 057 
i, 0.)4 
7, 03i 
7, 027 
7, 011 
7, o:H 
7. 081 
7. 10.1 
7. Iii 
7, 1S7 
7, 17:) 
7. 115 

7. 090 
li, 981 
li, 933 
H,SH7 
n. gs2 
li, 890 
n. R73 
ll, 917 
tl. 9fl7 
7. 04o 
i. Oii 
7. 150 

7, :!39 
7. 3:!9 
7. 3hii 
7 .• 132 
7 .. 19.~ 
7. 707 
7. 71):! 
i, 775 
7,()1,)4 
7, fi95 
7. 71H 
7, t<if\9 

7, 888 
8. 05.5 
S, 132 
8, ViS 
8. 111) 
~.0(}!) 

8. 24G 
H. 02.1 
8, 027 
i, 980 
"- 0-!1 
7, K82 

7. 814 
7, 7()1 
i, i83 
i. 822 
7. 7S2 
1,1:11 

7, 80.5 
7. 848 
7. X9() 
7, X74 
7. S)-)7 
7. H44 

i, 961 
7, 971 
7, 975 
7,\:171 
8,0li 
8, 03!\ 
8,030 
8, 052 
8, Olii 
8, OSi 
8, 110 
8.108 

8,123 
8,122 
8,131 
8, 202 
8, 206 
8, 2i6 
8, 255 
8, 321 
8, 387 
8, 430 
8, 430 
8. 44i j 

6,122 
.1, 966 
5, 84i 
.1, 865 
5, 740 
.1,604 
.1, 574 
5, 737 
5, 8:J9 
.5, ,1()4 
.1, .5:l4 
5, f)l.j 

5, SRI 
5, 798 
5, 799 
.1, 71 i 
.1, 727 
5, 722 
.1, 742 
.1, 037 
.1. 67.~ 
5. 691 
5, .~HU 
5, 5~9 

5, 4SIO 

·?· ~3~ 
o. vi .. 
.1, 61·1 
;), 6til 
5, 67~ 
5. 710 
5, s:H 
5, 915 
6,002 
ii,009 
li, OS:J 

6, 022 
1\, 112 
G,009 
5, 93S 
6, o:li 
i\, 119 
c. li4 
1),027 
6. o:Jz 
G, 004 
1), 271 
6,101 

ii, lli 
t), 23.~ 
li, 298 
fi. 2Hi 
<\, :J94 
li, 34:l 
6, 317 
ll, 437 
tl, 381) 
li, ?8.1 
1\,244 
1l. aoi 

6, 390 
1\, 3M 
i\,40? 
6, 436 
(\, 450 
fi, 51.1 
6, 44i 
6, 408 
6, -HR 
6, 4il 
6, :l98 
6, 472 

n, 4tla 
6, 4fi9 
6, 49S 
6, 579 
6, .149 
6, .lSi 
11. nr; 
6, 819 
1\,914 
7, 058 
i, 065 
7,150 

Source: C" .S. J)pp;_trtllll'llt of C'ommf'rC<.\ Oftlre of Bu~ine:-:s 
Economic::-; awl Bnn·au of the C'l'lbUS. 

.May 1964 

Table 3.-Manufacturing and Trade In
ventory-Sales Ratios* 

1957 Jan _____________ _ 
FelL ___________ __ 

Mar_------------
Apr.-------------:Vlay ____________ _ 
June ____________ _ 

July.-----------
Aug.----------~-
Sept_ ___________ _ 
Oct. ____________ _ 
::-.rov ____________ _ 
Jlec. ------------

1958 
Jan--------------Feh _____________ _ 
:.\tar .. __________ _ 
Apr--------------.\L1y ____________ _ 
Jmw ____________ _ 
July ____________ _ 
.\UR .. ----------

~i~:::::::::::::\1 
Dec~~~~-- _______ _ 

.l<:lll ______________ , 
FelL ____________ ,

1 

Mar_------------Apr. ____________ _ 

May.------------

1£f~~:~~~~~~J 
~~~~::::::::::::1 
!lee -----------

1960 

Jan-------------
Feh. ------------
:\lar_. -----------
Apr .. __ ---------_ .\I ay ____________ _ 

.TUll('·------------
July_ ------------Aug ___________ __ 
Sept_ ___________ _ 
Oct_ ____________ _ 
~ov ____________ _ 

Dec _ ------------

1961 

Jl\n. -------------
Feh .. -----------.\Jar ____________ _ 
Apr .. __________ __ 
.\lay ____________ _ 
June ____________ _ 
July ____________ _ 

Aug ___ ----------
Sept_------------Oct_ ____________ _ 

:'\ov _. -----------Dec .. ___________ _ 

1962 
Jan _____________ _ 
Fe h .. __________ __ 

.\-tar.-----------
Apr_ .. ----------
.\1ay -------------.June ____________ _ 
July._-------- __ _ 
Aug .. _----------
Sept_ ___ ---------Oct. __________ --_ 
:'\ov _ -----------
Dec -------------

1963 

Jan .. ------------
Fe h .. -------- __ __ 
.\1ar_ ------------
Apr_--------- ___ _ 
.\-lay ____________ _ 
June ____________ _ 

~u~L~::::::::::I Sept. __________ __ 
Oct_ ___________ __ 

;\!ov _ ------------Jlec _____________ _ 

Manufac-l Merchant wholesalers 

t~~dg ~--I I trade Durable Non-
total Total goods durable 

1.551 

1.541 L .11\ 
L 59, 
1.s9 I 
)~~I 
1.581 
Lfll 
Li\1 I 
1. fi2 
1.651 

I 
1.65 I 
1.07 1 

L 68 I 
L 66 I 
Lfi4 1 

Liil I' L 59 
1. 5fl 

L 561 
1.55 

l~~ i 
I 

L 52 I 
1.49! 

1.481 1.48 
1.46 
1.48 I 
L 50 
L ,)5 
LM 
1. .15 
l.fifi 
1. 52 

!.50 
1.53 
I. 55 
L li4 
1. 5i 
L 58 
L 59 
1.00 
1.59 
I. 59 
1.61 
L 59 

L fi2 
1.60 
L5i 
L 58 
1. .06 
!.54 
L 55 
L 53 
I. 53 
!.52 
I. 51 
L 50 

L 50 
I. 50 
1.49 
1.49 
I. 50 
!.52 
!.51 
L 51 
L 52 
1.53 
L 51 
I. 53 

L 52 
L 50 
L 50 
1. ,)() 
I. .so 
1.50 
L4i 
1.50 
I. 51 
!.50 
I. 52 
1.49 

1.20 
1.20 
L 19 
1.22 
L 22 
1.20 
1.20 
1.23 
I. 26 
I. 24 
1.2() 
1.28 

1.31 
1.31 
1.30 
1. 2" 
L 2i 
L 24 
1. 23 
1. 20 
1. 20 
1.19 
1. Hi 
L 18 

1.18 
1.1.0 
1.14 
L lfi 
1. 14 
L li 
L!.S 
1.20 
Llij 
L 22 
Ll9! 
L 19 

L 19 
I. 20 
l. 23 I 

I. 21 
I. 23 
1.26 
1.28 
1.25 
1.25 
1.24 
L 27 
1.24 

I. 24 
I. 24 
L 2:! 
1.24 
L 24 
1.21 
1.21 
L 21 
1.22 
1.18 
L 17 
L 19 

L 18 
I. 20 
1.20 
1.19 
I. 19 
L 19 
I. 19 

1 

u~ 1 

I. 20 
Lli 
L 19 

I. 20 
L 16 
L li 
I. li 
1.18 
L 18 
I. 16 
L 18 
1.18 

L 20 I 1.21 
1.20 

I 
1.45 I 
1.45 
1. 47 
1. 55 
1.56 
L 56 
I. 58 
Lfi2 
I. 64 
1. 07 
1. 72 
1. i4 

7fl 
1. 79 
L 78 
1. j.) 
1. 7:l 
1. 07 
1.(\fi 
1.no 
].,)9 

I. 57 
1. fl2 
1. 57 

l.fi:l 
1. 51) 
1. ;12 
1. .)3 
1. -!9 
I. .53 
I. 53 
1. 5X : 
I. .1f· 
1. 62 
I. ,)4 
1. 57 

L 54 
L 59 
L 69 
LfiS 
L iO 
L i4 
1. 77 
1.70 
L i4 
Li3 
L i9 
L i4 

1. 72 
L 72 
L li9 
I. 70 
l.()fi 
1. 02 
L i\4 
L 63 
L ll4 
1.60 
L 59 
1.60 

I. 59 
1. 58 
1.59 
1.5i 
1.60 
L 61 
1.60 
1.62 
1.61 
1.62 
I. 59 
1.60 

L 59 
L 5i 
1.58 
I. 58 
I. 58 
I. 58 
I. 51l 
L 5i 
I. 5i 
I. 58 
I. 59 
I. 58 

ROoils 

1.00 
.99 
, 97 
, 97 
.96 
. 93 
.93 
, 95 
, 98 
.93 
. 94 
.96 

. 99 

. 98 

. 98 

. 97 

. 97 

. !)5 

. 95 

. 92 
'93 
9'' 
89 

.90 

'8i 
'8f· 
.85 
.87 
.Sfi 
. 88 
.86 
. 91 
.89 
_g;; 
, 92 
.91 

, 92 
,91 
. 90 
.8i 
, 90 
.92 
, 94 
,91 
,91 
• 90 
, 92 
.90 

. 91 

. 92 

. 92 
, 93 
, 94 
, 92 
. 92 
, 92 
.93 
.90 
,88 
.90 

,89 
, 91 
, 92 
.92 
,90 
.90 
.90 
.90 
.89 
, 90 
.88 
.90 

, 92 
.88 
, 89 
.89 
'89 
,90 
, 89 
, 90 
, 91 
.92 
.94 
. 94 

'Based on seasonally adjusted data, 
Source: U.S. Department of Cotnmerce, Office of Business 

Economics and Bureau of the Census. 



Curren! BUSINESS STATISTICS 
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THE STATISTICS here update series published in the 1H63 edition of Brsi:\Ess STATISTICS, biennial Statistical Supplement to the SuRVEY 
OF CunnEl'\T BnH~Ess. That volume (price $2.00) contains data by months, or f!'.l~:.:-krs, for the years Hl5\l through l\lfi2 (l!l51-62, for major 
quarterly ~cries) and averages of monthly or quarterly data for all years bark to Hl3\l: it also provides a description of Pach sPriPs and refprcnces 
to sources of earlier figures. Series added or significantly revisPd aftrr the I \l(i3 Bn;IxEss RT.\TIHTICS went to prPss arP indicated by an ast<>risk 
(*) otnd a dagger ( tl, respectively; rertain re\·isions for 1 \lG2 issuPcl too late for inclusion in the aforementioned volunw appc•ar in the monthly 
RuuvEY beginning with the August HJ63 issue. Also, unless otherwise noted, n·\·isPd month!~· data (for periods not ;.;hmYn lwrein) corrPsponrling 
to rPvised monthly averages are available upon request. Except as otlwndsc• ;.;tated, tiH· krms "unndjustf•d" and "adjusted" ref(·r to adjustment 
for spasonal \'ariation. 

Statistics originating in Governnwnt ag~•neiPs are not copyrightPd and may be reprintPd freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

llnless otherwi~e stated, statistics through 19(l2 
and d{'seriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

I96I 1 1962 1 191;:• 

Annu.tl tot<Jl 

I-----,-----1!1,6_1 ____ ~----I-----,----I-916_2 ____ ~---- -----,-----1,96_3 ____ , _____ ~~ 
II ! 1!1 IY n III j n- II III I rv 1 

:--=r<-l~onally adju~t<•d qnarterly totals at ·mun:1l r~1u•s 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL IN~OME AND PRODUCT I 
426. I I 4.'"•3. 7 478. I 411. 1 423.2 429. (I 441.0 444. 7 452.4 45.~. 5 4ft?. 2 4t~!\ 71 474. r. 4R2. 0 4S!t. I ''·Hifl.!J Tatwual nwome, totftL ______________________ tHL $ __ 

1 

(\ll"P"'""tion of employees, totaL_. ______ do ____ , 302. I 
I 

322.9 :140. 4 294.0 300. I :m1. 4 :~09. 9 3lli. () 3?2. 5 a2.1.3 3~7. 7 ;)3:.?. (I a3s.; :H:.?.S :147. !I ~{52. fi 

I 
I \\-;Jf:':('S and s:1lariC's, totaL ________________ do ____ 2i8. R 297. 1 :nz. :; 2:'1. '2 2itl. u 2'-1. (l 21..1), 1 2\JO. 7 291\. R 2'J9. 4 ~Ol. :) :{ll-!.:i :11il. ~ :-n-t.n I :l1'1.·1 ;l2:l.fi 

Ir/,~~:: (y~ ---~ :::::::::::::::::::::::::::: 3~ ::: I 227.0 241. {\ 2.1:). () :220. k 2:2.\ >-: :.!:2S. ~ :.!~~~?. !i 2:~0. 1 241.7 24:3. 7 '2-44.7 :.!4ti. 7 2.12. 2 :!:lr1.! :.!;'!~( 1 21il.] 
10.2 10.8 11.0 10. (l !0. (l 10.0 lO.R 11.1 Il.O Ill. 7 Ill.'' 10. 7 Ill. 'I 111. ~ 

I 
II.~ 1LX 

non'fllTil(mt. civilian_----------------- _do_- .. - 41.6 44. 7 48. :l 411.4 41.2 41. 2 42. ~ 4:J. 6 44.1 4.5. 0 41i. :l ~- I 47 8 4S. 7 4H. ;i !)()_ 7 
SuppiPfll<'nts to wagt'S and salaries _______ do ____ 23.3 2.5. 7 2S. (I 2:.!. s 2:1.1 23. 4 2:l.f' 2.1. 2 '25. 7 2-i. q :~f' .2 27 .~) 27. ~~ 2S. 2 I :!X. fi 28.8 

Proprit•tors' in rome, totnld" ________________ do ____ 48.1 4Y. 8 [10. 5 47. (l 47. G 4S 3 4~. ,) 49. :) 49.6 4!1. 8 ,-,o.:J .-~o. 7 ,!)0_ 0 !)()_ ,) flfl. s .10. 8 
Businl'SS and profcssiorwld" ______________ do ____ 3.\.3 ;)fi. 5 :~7. 7 34. 2 3.1. 0 :Js. 7 :lfi. 3 :ln. o 3H .. i 3!1 fl 36.9 ~{/. 2 :{/. 4 :J7. 8 :lK2 :lKfi 
F<~nn ________________________________ do ____ 12.8 1:).3 1~. s 12.8 12. (i 1:!. 6 13.2 1:3 .. \ 13. I 1:1.2 1:1.4 1:{.fl 1'2.fl 1~. 7 1:?.() 12.2 

HPllf<ll irleomp of persons ___________________ do ___ I2. I 12.0 12. 1 12. I 12.1 12.1 12.0 12.0 12.0 EO 12. (I 1:!. 0 12. () 12. I 12.2 12.3 
Corpor<lte profits nnd in\·entory Yaluntion :1djust-

numt., totaL ___________________________ bit$ __ 43.8 4i. 0 M.l 3~. R 4:l. (i 44. 0 4S. 6 46. I 4B. 5 46. I 49.3 48.8 [;0. I .'12. 2 !l::t2 /J !)!)_ s 
Corpon1te profits before tax, totnL _______ do ____ 43.8 4ti. 8 51.5 38. !i 43.4 44.3 48.9 4'i. 9 46. 7 40.2 4X. 4 48.3 51.0 .12. 2 ,lj. 3 P 5G.O 

C'orporntf'. profits tax liability __________ do ____ 22.0 22.2 24.4 Hl.4 2LS 22.3 24.6 21.7 22.1 21.9 22.9 22.9 24.2 2t. 7 2.1. 8 (! 24.9 
Corpor<lt<' profits after tnx ______________ do ____ 21.8 24.6 27. 1 19.2 21. fi 22.0 24.3 24.2 24.6 24.3 2.':1.!) 2.:-1. 4 2ti. 8 27.5 28. (j r3L J Dividends ___________________________ do ____ I5. 3 16.6 17. 8 lfi.O l!i. I l'i. 2 Ll. 8 I6. 2 16.4 16.5 17. 1 17. 1 17. (i 17. fi 18.8 ,, 19.1 

Undistributed profits ________________ do ____ 6. 5 8.1 9. 3 4. 2 e. s 6. 8 8. 5 8. 0 8. 2 7. 8 8. 4 .'<.3 9. 2 9. 8 9. 7 ,. 12.0 
Inventory Yaluation adjustment_ ________ do ____ .0 .2 -. 4 .3 .2 -.3 -.3 .1 -.2 -.I 9 .4 -.9 .II -1.1 - .2 

0 

Net Interest_ _______________________ ---··- .. do ____ 20.0 22.0 24. I 19.1 19.8 20. :l 21.0 21.2 21.7 22.3 23.0 23.3 23.7 I 24. 3 25.0 25. (j 

ross national product, tota[__ _______________ do ____ 518.2 554.9 585. I 500.4 512. ,I !121. 9 537.8 'i44. 5 .152. 4 .5.56. 8 !)(\;), 2 S71.8 .'179. I) I !i88. 7 (i(KI. 1 !i08.0 

Personal consumption expenditures, total __ do ____ 33!>. 8 355.4 :373. I 330.7 334. 9 337. u 343.8 348.8 352.9 356.7 362.9 :J67. 4 370. 4 37-l. 9 379. n :JH7. !J 

Durable goods, total Ell- _________________ do_ .. _ 43.6 48.2 51.,\ 41.2 43.1 4:1. \) 4fl. 4 47.3 47.5 47. 7 ,l)Q_ ,') .10. 6 51.0 .')0. s 5:J. G ,15. ,\ 
Autolllohiles and parts __ ·-··--·------- _do ____ 17. 1 20.4 22. a 15. 7 10.7 17.0 IS. 9 19.7 20. 1 19.8 22.2 22.0 22. a 21.5 2:3.3 24. I 
Furniture and household equlpment_ __ do ____ 19.2 20.2 21. a 18.3 19.1 Hl.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 21.3 22.3 2:J. 1 

Nondurable goods, total EJ) ___ ·---·--- ___ do ____ 155.1 H\1.4 167. 1 lii3. 9 1.14. 5 !;);). 3 156.9 l.l)S g 160.6 lti2. -~ Hi3. t] lf',:-). :~ Jt1.\. 9 168. (j )fi~. 7 172. 4 Clothing and shoes _____________________ do ____ 2R. 6 29.8 :)11.:) 2>\. 2 28.2 2~. 6 29.3 29.7 29.5 29. n 2~). 9 an. 2 29.7 an. !I :10.4 32. I Food and alcoholic beverages ___________ do ____ Sl. I S4. 2 86.7 ~0. 6 HLO XL 2 no 82.7 83.9 8!i. 0 S5. 2 R.\ R sr.. a 87.2 H7. 4 89.2 Gasoline and oiL _______________________ do ____ II. 9 12.3 t:l.O II. 9 IL i 11.9 II. 9 12. 1 12.2 12.3 12.6 12. s 1:l.o 13. I I:J. 2 13.3 
Servic('S, total (j) _________________________ do ____ 

138.0 145.7 1-54. 5 13.\.6 137.3 138.8 140.5 J.12. 6 I44. 8 146.6 I48. 9 l.il. 4 153. 5 l.i.l .. I 157.7 JfiO.O Household operation _____ . ____________ .. do ____ 20.4 21..5 22.6 20.0 20.4 20.6 20.8 21.3 21.5 21. 5 21.8 :n.2 22.4 22. R z:l.o 2:3.2 Housing _______________________________ do ____ 44. 1 46.6 49. 2 43.3 43.8 44. 4 45.0 4.i. 6 46.3 46. 9 47. 6 4.1-;. 2 4X. 8 4H. ~ 50.2 !)1.0 Transportation _________________________ do ____ 10.7 Il.3 12. 1 10.7 10.6 10.7 10.8 11.1 IL3 II. 4 Il.fi II. 8 12.1 12.2 12.3 12.7 

Gross private domestic investment, totaL __ do ____ 69.0 78.8 82.3 59. 6 66.6 72. 0 71. 6 77.3 79.6 78.9 7R. 8 77.8 80.7 R3. 7 87. I ~4. 8 
Nev,.r construction ________________________ do ____ 41.6 44.4 46.6 39.3 41.0 42.6 43.2 41.7 44. 5 46.0 4'>. 0 43.7 4!\. R 47.\1 4~). ~ 4\1. 7 Res! den tlal nonfarm ____ ---------------dO--·- 21.0 23.2 25.0 19.0 20.1 21.9 22.8 21.2 2:3.3 24.2 23.7 2:2. 7 2·1. R 2.o. g 

I 

2(), ~ 27. I Producer~· durable e(}uipment_ __________ do ____ 25.5 28.8 30. 9 24.6 24. ,) 25.8 27.1 27. 4 28.7 29.3 29.9 29.0 :Jo. 7 n6 3~. !\ 32.9 Change in business inventories ___________ do ____ 1.9 ,\. 5 4. 7 -4.3 1.1 3. ,) 7. 2 8.1 6. ,) 3. 6 4. 0 ,1),} 4. 3 4. 2 fi. 4 2.1 
NonfariD--------·--------------·-------dO---- 1.5 4. 9 4. 2 -4.6 . 8 3. 2 6. 9 7. 6 .1. 8 2.8 ~- 2 4. :l 3. fi a. 7 5. I L\1 

I 
Net exports of goods and services ___________ do ____ 4. 4 3. 8 4. 5 ,I. 4 4. 3 1. 1 4. 0 3. 3 4.4 4.1 3. 3 :t fi 4. 8 4. :; I .1. 4 H.6 Exports __________________________________ do ____ 

27.5 28.9 30.7 27 .. o 2G. 5 2i. s 28.3 27.9 29.5 29.4 28.8 28. 6 ;{o. 7 31.4 32.3 ~);). t) Imports _______ . __________________________ do ____ 
23. I 25. I 26.2 22.1 22.2 23. i 24.2 24.6 25.0 2.1.3 25.5 24. 9 25 g 27. 1 :!fi.H 27.0 

Oovt. purchases of good sand services, totaLdo ____ 107.9 117.0 125. I 104. 7 106. s 107. 9 112.3 II.\. I 115.5 117. 0 12fJ. 2 123.0 123.8 12.1. 7 127. 7 128. X Federal (less Government sales) __________ do ____ 57.4 62.4 66.3 55. 4 :.7. I 57. 1 -19. ~ 61.8 61.9 ti2. 4 63.6 0.1. 5 fill. 5 f)f)_.f HH.ti tiH.9 National defense 9 _____________________ do ____ 49.0 53.3 56. 7 47. 5 4!1. 0 48.6 50. 9 .1)2 .. ') 52.9 53.5 .\4. 3 .o6. 4 ,1)()_ 7 S6. 7 .'17. 2 57. 1 State and locaL __________________________ dO---· .50. 6 .14.6 5K 8 49.3 49.7 50.8 52. 5 .13. 3 53.6 54.6 56.6 .'ii .. 1) .~7. 3 .-rn. 4 fil.'l H1. H 

J3y major type of product: 
l•'inal sales, totaL ________________________ do ____ 5lfl. 3 549.3 580.3 504.7 511.4 51S. 3 530.5 536.3 546.0 553. 1 061.2 .Vi6. fi 575. 4 ,)kL .1 tH14.k 1<!.1. 8 Goods, total ___________________________ do ____ 

257.3 272.8 286.9 252.8 254. (j 2.17. 6 264.0 268.1 270. 7 274. 8 277.4 2Sl. 7 28.1. fi 288.2 2!11. X 2H~L 1 Durable ~oods _______ --------- _______ do ____ 93.8 101.5 109.6 90.6 92.1 94.3 9S. 2 9\1.9 99.9 102. fi 103.5 106.3 lOH.fi 110.0 112. ~) 1Hi.O Nondurable goods ___________________ cto ____ lf\3. 5 171.3 177.2 162.2 162.,) 163. ,'] 165.8 IllS. 2 170.8 I72.1 174.0 17!i. 3 li6.0 17~. 3 179. 2 1~:J. I Services ________________________________ do ____ 200.4 211. 5 22S. 0 195.3 199. I 201. ii 205.7 209.0 213.5 21.!). 2 220.2 222. fi 221)_ Fi :!29. (i ~:13. f; 2:{7. J Construction ___________________________ do ____ 58.6 f\2. I 65. 4 56.7 ,)7. 7 .)9. 2 60.9 ,l)g_ 2 61.8 fi3.1 63.6 62. ·' 63. 3 fH). 7 (;9.:3 ii!J. 7 
Inventory change, totaL _________________ do ____ 1.9 5. 5 4. 7 -4.3 1.1 3. 5 i. 2 8.1 6. 5 3.6 4. 0 f"l.l 4. 3 4. 2 fi. 4 2. 1 Durable goods _______ -------·--------.-do-. __ -.4 2. 9 2. 1 -6.6 I -1.5 ?. 0 4. j 4. 8 3. I 2. 5 1.3 1.1 3. 0 1.8 :?. 5 !I Nondurable goods ________ ._ .. _________ do ____ 2. 2 2. 6 2. 6 2.3 2. 6 1.5 2. 5 3. 3 3. 4 1.2 2. 6 4. 0 1.3 2. 4 :?. 9 1.3 
'Revised. v Prrliminary. d" Includes inventory valuation adjustmmt. EB Inc-1Ud(·s data not shown st•paratl'ly. ¥ Goyernment ~aks an' not dedul'tPd. 
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S-2 SURVEY OF CURREXT BUSINESS 

Unless otherwise stated, statistics through 1962 -----'----'----I----,---.--- ---.----c----.
and descriptive notes are shown in the 1963 

1

1961 1 1962 1 1963 1961 1962 

edition of BUSINESS STATISTICS Annual total II III IV II III 

1963 

IV II III 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAl, INCOME AND PRODUCT-Con. i 

Quarterly Data Seasonally Adjusted at Annual Rates , 
GNP in constant (\954) dollars I 

Gro" nat!onnl product, totaL _______________ b!l. $ .. 1 

r~r~onal consumption expenditures, totaL.do ___ _ 

Dnrnhle !(oo<is ___________________________ do ___ _ 

~~~~~~~~~~~-=~~~-~-~~==:::::::: = :::::: == ==~g= = =:! 
Gros~ privntf' 1lomest.Ic lnve~.tment, totaL __ rlo ____ : 

~r\~- f>onstrnrtion ____________ -----------.do ____ j 
Pro<lnrers' rlnrnble equipment_ __________ rlo .... 

1 Chnn~e In hus!ncss In vrntorles ____________ do ____ j 

~C't exports of goorls and sen~tecs ___________ cto ____ ! 

! 
Govt. purrhnsrsofgoods and servicf's, totnL.flo ___ _ 

l"Pilf'rnl _________ ------------- ____________ (lo ____ I 
8tnte nnd lorn!_ __ ---------- ____ --------- _rlo __ . 

OJSPOSITJON OF PERSONAL INCOME 

Q1utrter/y Dntn 8en.~01wlly Adjusted at Ann-nnl Rat'' 

447. 7 

303. f) 

41.5 
143. 3 
liS. g 

57. 5 

34.7 
21.0 

1. 7 

2. 3 

S4. :l 
4-1.' 
39. ,r; 

I 
474. 8 : 

I 
317.5 

45.6 
147. 8 
124.3 

1'5. 2 

31\. 7 
ns 

4. ~ 

1.3 

~l\l2. g 

:32>;. g 

~8. 6 
l.Sl. ;; 
120.0 

67. i 

443.4 

302.2 

.\5. 6 

34. 2 
20. 2 
I o 

1.9 

83.7 . 
44. (i i 
3U 1 

4.\0. 4 

304.5 

50.9 

3.). 5 
21.3 
3.1 

1.0 

84.2 
H. n 
39 . .) 

403. 1 

309.2 

44. I 
144. 7 
120.4 

64.7 

3fl. 0 
2~. 4 

IJ. 3 

1.7 

87.4 
47. () 
40.4 

I 

I 
467.8 : 

313. o I 
44 1 I 

146.0 
122.3 

f\4. 4 

31.7 
22.7 

7. 0 

. g 

89.4 
4~. 7 
40.7 

474.0 

31.5. g 

44. 7 
147.4 
123.8 

66.0 

3t). s 
23. f, 

.s. i 
2. 6 

sn. 5 
4R.S 
40. 7 

~ i 
47.). 6 I 
318.6 I 

45. o 1 

148.8 
124.8 li 

64. s I 
37. sl 
24.2 

2 9 I 
2 31 

89.9 I 
4X. s I 
41. I ' 

481.4 

322.9 

47.8 
148.9 
126.2 

65 2 

31>. g 
2t 8 
3. 4 

1.4 

91.\l 
49. fi 
42. 3 

rrrsonnllncomc, totnJ. ______________________ h!l. $ __ : ~17. 4 442. 1 4f\:l. :1 ll4. ,; 4:20. 2 428.0 4:l:l .. i HO 7 !4~ .. i 449. 9 
T.r<..::.;; Prrc:onnl tnx nnil nontax paymC'nt:::~ ____ rlo ____ ! :):;~: 1 fill.:) .1:?. ,-, :::3. () .~.-t-. \) .\h. :2 Yl 9 ..,-,-;;;_ 1 .-lS. ,-) 
Fr~n:ll~: Di~posnhlr TWrsonnlin<>otne? _________ rlo ____ : !!1:.?. -l 3f1:.?. 0 3tl7. 2 37:~. 1 :177 :) ~.,;:·?. 7 :181i. :; :)\H. 4 

Pt'l "nnal ~nyfng § _____________________________ do_--

'-lEW PL.~NT AND FQnTPMENT 
EXPENOJTPRES 

Ct!~ri;i ::;;{,~~~;~~~~~~t~r_r_l~-~~-~~~~~~-t_o_t_a_l~~------btl. $_ _ 3_1_ 37 

:.1 nnnfnrtnrtrw: ___________ --------------- .. rlo ___ _ 
nurnl•ir goor'!s lndnstrlrs _____________ _r1o ___ _ 
Kondnrnl1lr ~ood"- ITHln~trte~-----------rln ___ _ 

'\TfnlnQ' ___________________________________ (1o __ _ 

Rnllrn:Hlc: . ---------------------------- __ rlo ___ _ 
Trnn.:::nonnt1ml, other than rafl ___________ ilo ___ _ 
Pnhltp ntilttt('~---------------------------flo ___ _ 
rommnnirntions _______________________ .do. __ _ 
ronHTJ('rrlal anfl othrr __________________ .do ___ _ 

Sc·n,. nrlj. qtrly. totals at annual rates: 

13. ns 
n. '27 
7 -l-1) 

14. •iS 
i. (l:) 
7. !;,j 

!.OS 
,:-.,;:, 

:2. Oi 
.i. 48 
3. 1;3 
9. S'2 

1:1. en 
7 .. \.) 
;, :_....t 

1.\1--.1 
!. Ill 
1. 92 
.\f):') 
:~. iO 

Jll. c:; 

A !1 ir.clustrll?s. _______________ -----~--------(10. ___ ,--- ----- ------- · --------
I i 

~ff>~,~~'\;'~~,;~~~i;ir.<ilisirles~~:=========:=:~~:::: j ::=:::::! =:::::=: ·:: :::::: 
Nonrlurohle ~oodslndustrles ___________ do ____ 

1
--------:-------- --------

~~§\Jfu\E;;~;;;_·;,~;;,.:::-~ !E 1•1••--••• • • ••••• • 
Commercial and other ___________________ rlo ___ -/--------: 

BUSINESS POPULATION I ! 

F!rJ.~l~rt~~:_r_a_t!~~-·-:~-~-~~~~~~~~~-?:~_s_o_~~~\;0~~~ I' 4. 71:1 ! 44.7.55 '~- 7\17 

U.S. BALANCE OF INTERNATIONAL 
PAYMENTSt I 

Quarterly Tlata are 8ea•onally Adju•ted : 
r.s. payments, recorded __________________ .. mll. $ __ 1 31.778 3:3,254 :J.\ .;H 

Imports: 
M erchandlse __ . _ .. - .. -------------------.do .. -- j 
Military expenditures ___________________ .do. ___ 1 

14, 497 i 16, 145 
2, 934 3, 028 
5, 431) 5, 791 

16. H62 
2. :-;~() 
6. 2/t) Othrr SC'rvires ___ ---------------- ________ do.-- -1 

Remittances and penstons __________________ rlo ... -j 
4
. z~~ 73fi 

4
• m 

Govt. !!rants anrl capital outflows __________ do. ___ 1 4. 2Hl 

r.s. private capital (nct) .. ________________ do ____ ; 
Direct investments _______________________ do .... i 
T-ong-term portfolio ______________________ do .... ; 
Short-term _________ --------------------- .do __ --1 

I 

4 !50 1: 598 I 

!. Ill! : 
1, 5~1 ' 

3, 273 
1, 557 
!, 209 

507 

4.082 
I. 799 
!. 6~1 

642 

r.s. receipts. recorde<J ________________________ do ____ ! 30. 3!3 32, o9:l :J3, :J79 

Exports: i 
~rerchandise _____________________________ do ____ l 19,913 20.479 
Rervlces and military sales ______________ ,do ____ 

1 
8, 398 9, 31! 

I 

Repayments on U.S. Govt.loans .......... do .... j !, 274 I 1, 283 
Foreign capital other than liquid funds (net)_do ____ ; 728 : 1, 020 

I j 
Exr·cssofrecordedrecelptsorpayments(-) ... do ____ i -1.465' -1,101 
rnreeorded transactions (net) _______________ do ____ ,, -905 i -1,025 

Total, net receipts or payments (-) ________ do ____ -2,37111 -2,186 
:'\rd n·<X'ipts or paym<mts (-), incl. transactions in ! 

non~n!·kctahle, medium-term conYPrtihk' n_oY~. ! ! 
~enntws ___________________________ . ______ miL$ __ , ________ ! _______ _ 

21. ()(12 

9. 701 

n14 
802 

660 

958 

S. ill 

3. 4f) 
1. .\8 
!. 88 

. 26 

. 18 

. 48 
1. 3\l 

. 8\ 
2. 04 

33.50 

!3. 50 
6. 20 
7. 30 

!. Ql) I 

. 70 I 
!. 80 i 
5. 50 
3.15 
7. 90 I 

4, 7fi0 

7, 535 

3, 404 
764 

1, 338 

171 
856 

1,002 
344 
2!9 
439 

7. 956 

4. 755 
2, 088 

851 
262 

421 
-390 

31 

~fl. 2 

~. {)5 

. 25 

.]() 

. 1' 

1. cO 
. 78 

2.16 

3~. 70 

13. t15 
6.10 
7. 5.5 

1. no 
. G5 

1.\)ll 
.~. (i,) 

3. 20 
8. 60 

4. 7il0 

7, 917 

3, 82(\ 
680 

I. 365 

173 
1,029 

844 
399 
234 
2!1 

7, 247 

20. :~ 

9. 54 

3. ,, 
1. 79 
2. 09 

35. !0 

!4. 00 
6. 40 
7. 60 

1. 00 
. 60 

1. 95 
5. 55 
3. 3.) 
\l. 00 

4. 770 

8, 653 

3. 881 
717 

1, 415 

174 
!, 186 

!, 280 
3Q7 
41)4 
419 

7. 682 

4, 987 5,121 
2,120 2, 152 

99 19tl 
41 213 

-670 -971 
15 -303 

-655 -1.274 

3. 14 
l. 44 
1 . (i ~ l 

. 21) ! 

. Hi 

. ~7 
I.nn ,, 
~-on 1 

3:). 70 

14. 20 
fl .. ~.1 
7.110 

!. 15 
. 70 

2. ().} 
5. }f) 

3. 70 
8. 75 

8, 2-!tl 

3. 942 
754 

1, 423 

191 
1, 075 

86! 
199 
357 
305 

7. 688 

5. 022 
2, 184 

155 
327 

-558 
-27 

-585 

9. 50 

~l. 69 
1.77 
1.92 

. 27 

. 2fi 

.fiO 
!. :J7 

. 93 
2. 37 

36. 95 

14.45 
6. 95 
7. 50 

!. 0.1 
. 95 

2. 2.1 
5. 40 
3. 65 
9. 2.1 

4, 790 

~. 3IG 

~.030 
748 

1, 444 

182 
I, 078 

834 
506 
329 
-1 

7. 90! 

5, 262 
2, 348 

237 
54 

-415 
-37 

-452 

:29.7 

9. 62 

3. 72 
I. 79 
!. 93 

. 28 

. 24 

. •,o 
1..'•1 
. 87 

2. 48 

38.35 

15.05 
7. 25 
7. 80 

1.10 
!. 00 
2.00 
.o. 75 
3. 60 
D. 85 

4, Sl\0 

8, 214 

i 
-t, 121 I 
1.m1 

176 
1, 045 

711 
359 
188 
164 

8, 327 

~: ~:~ II 

176 

1!3 
-469 I 

-3561 

10.18 

4. l:l 
2. o:J 
2.10 

. 20 

. 50 
1. .~'2 

.\J;) 
2. 60 

37. 95 

!5.00 
7. :Jo 
7. 70 

!. 00 
.80 

!. 90 
5. 45 
3. 60 

10.20 

4. 815 

8, 478 

4, 046 
794 

!, 501 

187 
1.083 

867 
493 
335 
39 

8,177 

4, 925 
2, 499 

290 
463 

-301 
-492 

-793 

48.5. 3 

32.5. 5 

4~. 1 
1:>0.! 
127.3 

64. f\ 

3.1. 7 
24. 0 
1. 9 

1.8 

93. 4 
,;o_ o 
42.9 

4.-.:; 0 
.)9. 4 

3\H .. \ 

~~- I 

3. :27 
!. fi:? 
J.•).) 

. 24 

.21 

. ~n 
I. 04 
. 8.1 

~. ~6 

3(). 95 

14.85 
7. :).1 
7. 50 

!. 05 
. ()0 

I. 70 
.). 20 
3. 5!i 
9. 6.1 

4. S25 

8. 463 

4.014 
748 

1, 508 

2!1 
!. 053 

929 
501 
512 

-84 

i, 715 

5. 010 
2, 442 

lin 
87 

-748 
-135 

-883 

-533 

489. 4 

327.0 

48.0 
150.5 
128.5 

6fl. 4 

37.3 
25.3 

3. 8 

2. 3 

-15U. Q 
,;\J. q 

~on.o 

zn. n 

!l 7-l-

3. 02 
1. n!; 
1.(1.5 

. 2() 

. 2S 

.5! 
!. 40 

'\15 
2. 41 

38.05 

15.30 
7. (i!) 
7. 65 

!. 00 
\. 00 
2. 0!) 
5. 45 
3. 6,} 
9. 65 

4. 835 

9. 753 

4.182 
725 

1. 546 

21! 
1.355 

LiM 
488 
620 
626 

8.344 

5.494 
2.409 

190 
251 

-1,40\l 
Ill 

-1,288 

--1,136 

495.1 

330. 1 

48.0 
!52. (i 
120.6 

liS. G 

38. (l 
2fl. I 

4. 0 

2. 3 

9~. 1 
50.7 
~3. 4 

8 
40~. 4 

:!'.) .. ; 

10.H 

3. ~5 
l. \)G 
l. ng 

. 27 

. 29 

.-±,1 
!.fill 
. 93 

2. ()-t 

40.00 

!.I. 95 
8.00 
8. 00 

1.05 
!. 20 
!. 85 
5. 90 
3. 85 

10.20 

~- 8fi0 

8. 373 

4.392 
708 

1. 594 

195 
!. 010 

474 
209 
294 

-29 

8. 534 

5. 559 
2. 362 

419 
194 

161 
-3~6 

-225 

-50 

IY 

.~01. 7 

332. 8 

.iO. 4 
lei. 9 
J:lO. 6 

II. 4 

:J9 .. i 
26.8 

.i.O 

Cl.ll 
t1:?.l 

~ \ll. g 

:-:1.{1 

:\lay l!lG-1 

1964 

II 

I 
506. 4 1--------
339.0 

.)].lj 
1.\4. ~ 
13!. 7 

t:s. 9 

3\l " 
:D.O 

2. 1 

·I. 

94. 
4\l. 

1 

I 

44. I I-

479. 1 I-------
tj{). 4 : 

-1h. 7 1-

30.' 

11. on 1 !l. 1.s 2 10. t1:.1 

. 2S 

. 33 

.. 14 
1. 61 
1.06 ., .... , 

4!. 20 

16. 4,} 
8. 30 
8.15 

. 2~ 

. 21J 

. 4-' 
1.1'2 

J 3. 371 

141. :2.1 I 

16.651 
R. 311 
8. 35 

1.05 !. 05 
!. 35 1. :!.5 
2.10 2. 15 
.5. XO 5. 10 
4. 05 

10. 45 3!4. 40 

I. X60 4, 875 

. :?~ 

. 41 

. ox 
1. 51 

3 3. t)f) 

~ 42. 70 

17. 40 
9. 00 
8. 40 

!.10 
I. 40 
2. 45 
6. on 

3 14. 35 

8. 9.55 -------_I ______ __ 
4.374 '4,340 --------

699 
1.628 -------- --------

195 
1.114 

945 
601 
215 
129 

8. 786 

5.839 p 6, 074 --------
2.488 -------- --------

1S9 
:!70 

-169 
-95 

-264 

-239 

'-41 1--------
,-41 --------

'He vised. • Preliminary. 
l EstimcttP~ for .Jan.-.\lnr. 19f)4 hase(l on anticipntl'd capit<tl ('Xj>enditures of husinrss. 

• Unadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan. I, !96:l. 
is based on incomplete data. 

::! Estimates for Apr.-June 19tH hased on anticipat(•d capital expenclitnr€'s of business. 
Antil"ipntcd <'xrwn<liturcs for the year 1964 are as follO\\S (in bil. $): All industries, 43.19; 
manufacturing, total, 17.72; durable goods industries, S.97; nondurahlf' goods industries, 
8.75; mining, 1.04: railroafls, 1.38; transportation, 2.06; pnhlie utilities, 6.01; commercial and 
othrr (inel. eommunieations}, 14.98. 3 Ineludl's communications. 

§Personal saving is excess of disposable income over personal consumption expenditun'' 
shown as a component of gross national product ou p. S-1. 

tl\Iore complete details are given in the quarterly reviews in the .\Iar., June, Sept., 
and Dec. issues of the Sc-R\.EY. 



SURVEY OF GCRRE~T BUSINESS S-3 

Gnless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

PEUSONAL INCOME, BY SOUUCE 

19621 
1963 I 

1962 1 1%3, 

Monthly 
average 

.Seasonally adjusted, at annua1 rates: 
Total personal income ____________________ bll. $ .. 1442.1 I 463.0 

312.3 \\·a~e nn<l salary disbursements, totaL .•• do ___ _ 

Commodity-producing Industries, totaLdo ___ _ 
Manufacturing only __________________ do ___ _ 

1 listrlhutl ve Industries.--------- __ ----- do_---

~er\'ire intlustries _____ -------------- ___ do ____ ! 
Oovernment __ - ------ ------------------ 00----~ Other hhor lncome _______________________ do ___ _ 

Proprietors' income: 

~,~~~~~~: -·~~~~- :)~~~~:~~~~:~:~ ~ = = = === = == = = = ~1~= ===I 
Rrnt:il inrome of per:-:on.s _________________ do ____ l 
])ivi( len(l~- ________ ---------------------_do_-- -1 
Person:11 interest in<'ome _________________ do ____ l 
Tr:m~fer p:-tyments ______ -·-- --------- _____ d(l ___ . 
T.~s~ pcrs;""Jnnl rontrihnt1ons for soctaltnsnrnnrr 

hll. $ .. 

Totn.lnonn~ricultnr:ollncome_- ____________ do_---~! 
FAUM INCOME AND MARI\ETINW'l 

Cc15h refY·ipts from fnrmin:z. 1nclw1im! novern;nrn1 I 
poyment~ (18 Stafp:-:}, tr)tal _____________ mil.~--~ 

F;Jrm Hl:lrl\et!n:..:.:-: mu1 CCC loans, totaL ___ rlo ____ ! 
rrnps ___ ----------------- -··---- -------- __ rlo_ ---I 
f.iY('.'-'toek :md produr1s, tot:1l '¥ --··------· do ____ l 

\),'~1,~T:{;~1~~;~y~~~~ ~ ===~===~=~======= :: ===~i~: =~:I 
Ponltrv nnd e!.'tr~ _______________________ do ____ l 

In•l('\(';.; of C':)·"h reeefpts from mnrketiJH~s ft!Hl C'C'C' 
]o:Jns, nn·1djnstcd: 

A 11 r·nJl!lllOI lttit's ____________________ 1 B,li- 4n= 1 oo __ 

fr~~;.~~-0;:1~-; ~-~;f ~ ~-r~l-t~ ,-~~t~= = ~ = = = = = = = = = = ~ = = = ::t~ = ~ = = 1 

Indtl\Ps of \'olnme Or f:1rm mnrketlngs, unndjnste(1: 1 

A 11 mmmo<lltlee _____________________ 1n47-4\l= 100 __ 
1 [r~:~~~~;rk-:~~~;r ,l-ro-~ 11-1~-t ;: ~::::::::::::: ~::: :~=::: 1 
I 

I 

INDUSTUIAJ, PUODUCTION 

Federal Reserve Index of Quantity Ontpnt 

Unadj., total index (incl. utilities) ____ 1957-59=100 •• 
Ry industry g:rourings: ::.r nnnfHcl urin!!, totaL ____________________ do ___ _ 

Dnrahle manuf11c1ure~- ________________ do ___ _ 
:-\ondurable manufactures ______________ cto ___ _ 

":\fining __________________________________ <}o ___ _ 
l-tilitles __________________________________ do. __ _ 

Dy market groupings: 
Final products, totaL _____________________ dO----

Consumer goods __ ---------------------00----
Automotlve and home goods _________ cto ___ _ 
Apparel and staples __________________ do .••. 

Equipment, including defense. ________ do----

1\rf aterials __ ------------------------------dO----
Dumble goods Th!ater!aJs _______________ dO----
N on dura hie materials _________________ .do.---

297. I 

11R .. ) 
94. 2 
ifi. 6 ! 

4f1. 4 I 

55. n 
1'2.1 

3fl. ,) i 
1.3. :~ 

12.0 
ln. 0 
:lll.O 
34." 

10.2 • 

-124. ,j 

2, uo;1 
1. 
I. 

.!(14 
~l+;K 

2~)\) 

12;l 
124 
122 

1:)6 
130 
142 

118.3 

118. 7 
117. g 
119. s 
103.0 
131.3 

!Hl. 7 
119.7 
125.9 
117.7 
119.6 

117.0 
114. I 
120.0 

123.8 
98.3 
79.8 

49.5 
ii9. 3 
12.6 

37. 7 
12. R 

I:!. I 
17. 8 
:~~. :i 
:;r, g 

11.8 

445.7 

3.Jf,J 

a. tl~ 
]. 
]. 

41 ~l) 
\-t~7 

U4 
J:Jo 
119 

140 
13-1 
145 

124. 3 

124. 7 
124. 4 
125.1 
107. 8 
140.7 

124.8 
12.5.1 
134. J 
1:22.:? 
124.2 

123.6 
121.1 
1:26.2 

I M~.l "" I May I June I July I Aug. 

1%3 

I Srpt. I Oct. I Nov. I Dec. 

1964 

~- Feb. ~1ar. I Apr. v Jan. 

-~ 

454. sl 
:J06.1 

120.9 
96.3 
iS. i 

12.0 
17. ~ 
;JJ. 8 
36.2 

11..5 

4~17. 0 

2. 3.33 
75·! ; 

1. 57(1 ' 
4lti ; 
s !.) : 
27-l 

~llJ 
70 

116 

!OS 
G.1 

1!0 

122. 5 

123.3 
123.2 
123.4 
104.5 

123.7 
123.9 
135.2 
120.3 
123.1 

121.5 
118.5 
124.5 

457.4 

308.7 

!22.5 
97.2 
79.2 

48.7 
58.3 
12.5 

37.3 
12.R 

12.0 
17.3 
31.9 
3t) .4 

11.6 

460 .I 

311.2 

123.8 
~8.4 
79.7 

49.1 
5S.(i I 
12.G I 

4fi2. () 

312. g 

124. 7 
99.0 
79. R 

-19. 4 
.1R. \1 
12.11 

37.4 1· 37 .•• 

12.G I 12.4 

12.0 12.0 
17.3 IS. 2 
32 .I I 32. 3 
3fi .G I :Jil. 4 

11.7 liS 

464. 2 

31-1. I 

125.1 
ml. 2 
80.1 

49.8 
;)<J. 2 
12. 7 

:J7. 7 
12.7 

12. I 
17.;) 
:~2. f) 

3<i. 5 

11.8 

4fl5. 1 

3H.4 

124. 7 
9k. 7 
~0. 2 

50.0 
5\1.5 
12. i 

37.9 
12. i 

12. 1 
17. f\ 
33.8 
3tl. 7 

11.\1 

I 
467.3 i 
316.2 ! 

125 .. ) I 
99.6 1 

80. 7 1 

?~J. 21 
oJ. 8 . 
12.7 1 

37.9 
12. 7 

12. I 
17. 8 
3:1.0 
36.8 

II. g : 

471. 2 

318. 7 

12fi. 3 
100.2 

SO. 9 

-50. 4 
Ill. 0 
12. 8 

3~. 2 
12. 7 

12.2 
1s. 2 
3:J. 2 
37. 3 

12.0 

472.6 

319.2 

126.2 
100.2 
81.0 

so. 6 I 
lil.:J 
1~.' I 
38.2 
12.6 

1:?.:? 
IX . .0 
:J;J.;i 
37.6 

12.0 

410.0 443.1144.1.8 447.0 H8.0 4.\0.3 45!.1 4!ifi.7 

476. [) 

320.8 

127. ~ 
1111.1 

81. ;l 

;)(), 8 
t3LtJ 
12. 8 

38. 4 
12. ,1) 

12.2 
ms 
3;J. ~ 
:n. 7 

12. I 

4.19. 2 

2, 37:31 ~. 307 ~. 838 3. 043 3. 636 :i, :303 -!, :2:2~~ 3. -Fli' 

2~n2· 2.29!1. ~.781 2
1 

.. •2v~.~-~l 3.-tt>t; 4.RI7 

2. 31ti 

2. 2r~-; 
fi/() 

1. 5,7 
41\f) 

93 
t\:! 

116 

ltH 

~HH j Sb I 1.1H7 I. 7X5 :.?.fJ-1!) 

1. ()3?J : ~. 4171 ; I l. ~~.,-48 1. ~~~~ 1. r{~! . I. '3J;,'l~ 
.( 8 ' ~.!K I, v 
91-1 1

1 
"~"' nno H5fl ~1q13 . 1. :?:H 

2Gl 1 24X 1 :.?li2 2X(l 2D:>, 3:30 

I I 
~~ll i:~ i 

121 108 i 

112 i 111\l I 
5\) I 72 I 

1.12 I 13() I 

~ I 
I I 

114 
112 
llt3 

130 
119 
139 

120 
!HI 
121 

1--12 1 

lflt) 1 

12:~ i 

1.17 i 
170 I 

117 I 

1:'15 
n1 
145 

:20,) 
247 
174 

4, ][)I) 

:!. 39() 
1, illl 

:{S!l 

W8 
223 
12:) 

188 
2:l() 
157 

3. 40~1 
Lm~ 
1.1\11 

..J:();j 

7'!{) 

:277 

I 
'47r.. I II 

478. I 

321. 7 ,

1 

121). 9 
101.1 I 

s1 7 I 
.10. \1 1 

t) :! . :? ~ 

12." i 

:Js. 41 
1:?. 2 

t·) ')I 

IV 0 I 
:H. 1 1 

2;)\).9 i 
I 

12. :l ! 

478.8 

3:?4.:? 

128.4 
101.\l 

8:?. 1 

38.1i 
12.1 

12.3 
l\l.1 
;J4. 3 
:3/. 7 

12.4 

~-Hil.l) i 4tl:?. 4 

3. 41i() 

3. 3SO 
1. tibl 
1. H\!9 

411 

! 
I 

~~i i 
i 

ml 125 

mi 
lfil 

2. 5i)f) 

:?, 40\J 
Hflfi 

1. 454 
3H2 
7ii7 
:?41 

I::::: I 
r 1:lS. S 
r 10:?.;) 

r S:?.:? 

.)]. 4 
li:.!. s 
1:.!. 9 

l:!,;j 
rJ!t.;} 

1 

;J4. '• 
'0'.0 

1:!. 4 

'2. 3!l7 
7~~\ 

J,!)ll 
4:?1\ 
;..(:.! 
:!liX 

ll;j 
71 

14fi 

4~3. I 

3:2ti. ~) 

fll.ti 
fi:{.l 
1:.!.\) 

1 :.!. :3 
1\1. 4 
:H. x 
:-)s. '2 

1:!. 4 

130.3 123! 12511127ni120.i 12:Js 12sa; 129.9 127.1 12·1.5 'Eo.s '12~.3!'11~.9 
121 o I2tl 1 I 12s s .

1 

120 .1 1 J~J. 4 , r•s 7 ! 131.1 I 12s. 2 125.1 , 125. n , 12u. 1 ! , t;;o. 1 1;;1. 7 
1214 12G911298 121.0111811 !lfi:tll 129.3 128.4 12<.2 '126.7 '129.!ii'l31.2 1029 
1~37 125.1 12/li IIQ8 13<l.O 131.41 133.3 127.9 122.5 '124.8 '128.51'128.7 l:lll.l 

!Of> .D ! __ :~~-~- __ :::_~t:~~-~-1--:::~ ~-1-- :):~~-I--:~:~~-! __ :~s~:- -- :~:~7 -- :~~~~T,_:~~~:r_:~:~:- -_:~~~ ~-
122.11 123.011127.1 121.71 123.81 130.01131.9 127.7 125.3 '126.81 '128.61 '128.6 12U.5 
122.11123.1 128.1 121.31124.31 131.7 134.2 128 .. ) 123.9 126.1 '128.\l '127.9 128.8 
135.1 135.4 142. o 124.3 101. 7 : 135.4 148.6 147.1 141.7 , 138. 7 , 144.41 '14a. 6 147 
118.0 119.2 123.7 120.4 J:l0.21 I:JG.5 129.5 122.4 118.2 122.1 '124.0 '122.9 123 
122.1 122.8 124.81 122.6 122.6 126.3 I !26. 9 126.1 128.5 128. I , 127.9 , 130.2 130. D 

124.0 I 126.9 128. ti I' 119.4 123. \) 12G. 8 I 128.1 126. 5 123.8 '124. 9 '12R. I '129. 2 130. 9 
122.0 126.5 129.2 118.7 !18.7 124.0 I 125.3 12:1.2 121.0 :11~!!8J..t '11~3'05 .. ~ I :11~3,-1'·_04 11.3:l12l 
126.0 127.3 128.0 120.1 12\!.2 129.6 131.0 129.8 126.8 . - 0 " • -

Seas. adj., total index (incl. utilities). --------dO---- 118. 3 124.3 121. 3 122.5 124.5 125.8 12fl. 5 12.5. 7 125.7 126.5 126.7 126.9 '127. 4 '127. 8 128. 2 129.2 
By industry groupings: 

:\Ianufacturing, totaL ___________________ dO---- 118.7 124. i 121. 9 123.1 125.2 126. 4 126.8 125.9 

125.0 
109. 4 
102.6 
126.4 
126. 4 
124. 5 

126. I 127. I 127.5 127. 9 '128. 2 '128. 8 '129. 2 l:JO. 2 

Durable manufactures 11----------------dO----
Primary metals ______________________ dO----

Tron and steeL _____________________ do----
Nonferrous metals and products .•.. dO----

Fahricated metal products __________ do----
Struetural metal parts ______________ do----

M achinery __________________ ------ __ .do----
Nonelectrical machinery __ ------ ___ do----
Electrical machinery ---------------dO----

Transportation equipment_ __________ do----
Motor vehicles and parts ___________ do----
Aireralt and other equipment. _____ do----

Instruments and related products ____ <lo----
Clay, glass, and stone products ______ do ___ _ 
Lumber and products ________________ do----
Furniture and fixtures. __ ------------dO----
Miscellaneous manufactures _________ .do.---

Nondurable manufactures ______________ do ___ _ 
Textile mill products _________________ do ___ _ 
Apparel products ___ -----------------dO----
Leather and products ________________ do ___ _ 
Paper and products __________________ do ___ _ 

117.9 
104.6 
100.6 
119. I 
117. I 
113.2 

123.1i 
119. 7 
128.5 

118.3 
134. I 
103.9 

123.0 
111.1 
106. I 
126.8 
122.2 

119. 8 
115. 2 
118.9 
102.3 
119. 7 

124.4 
113.1 
109.5 
126.3 
123.4 
120.2 

129.1 
1:!6. 7 
13'2, 2 

127. 0 
146.1 
109.5 

130.2 
117.5 
109. 0 
133.1 
124.9 

125.1 
117.1 
1:;5. 5 
99.8 

125.2 

121.5 
Ill .9 
111 .5 
123.7 
119.3 
115. 4 

126. 2 
122. 7 
130.8 

122. I 
140. 2 
105. 6 

127. 2 
114. () 
115.7 
12H. 3 
121. 3 

122. 5 
114.3 
122.5 

98.8 
123. 9 

122.8 
120.1 
121.8 
121.0 
120.2 
ll6 .8 

125.9 
121.7 
131.4 

123.7 
141.8 
107.2 

12G.6 
115.5 
108.0 
129.3 
122.3 

123.4 
1159 
122.9 
95.4 

122.8 

125.6 
127. 4 
129.3 
124.2 
123.3 
120.9 

128.4 
124.5 
133.5 

124.5 
143. I 
107. 5 

130.2 
115.9 
108.9 
132.8 
125.7 

124.8 
116.3 
122.6 
97.5 

123. 4 

r Revised. P Preliminary. 1 Tlw total and componC'nts are annual totals. ~ Ital-
Icized total for Jan. 1964 excludes stepped-up rate of <lovernment life insurance dividend 
pn~·ments to veterans; total disbursements of $172million multiplied by 1~ (to put on annual 
r~tte basis) amounted to$2.1 billion. Figures for transfer paytnentsand total nonagricultunll 

127.4 
125. 8 
126.1 
125. 5 
125.1 
123.0 

129.4 
126.0 
133.9 

130.4 
153.8 
109.4 

131. 6 
117.9 
106.9 
133.2 
125. 4 

m:~l 
124. 9 I 

~~UI 

127.0 
122.8 
117. 1 
123. 5 
125.6 
124.2 

129.6 
127.0 
133.0 

129.3 
!50. 9 
!09. 6 

!32. 6 
119. 7 
104.1 
13.5. s 
128.1 

126. 4 
117. 6 
126.2 I 
~~u~ 

l:JO. 5 
128.11 
133.9 

126. 8 
143. 7 
111.1 

132. I 
118.1 
110. 4 
13.o. s 
128. ·1 

127. 2 
119. I 
126.9 
!Ill. 3 
127.8 

125.3 
107.7 
100.0 
L'9.4 
U5.fl 
1:?3. 7 

131.3 
1'29. 4 
Ja3. i 

1:28.7 
141i. 5 
112. I 

J:J3.0 
118.5 
110.3 
Jo6.3 
1:27.4 

1:27. 1 
1'20.0 
1:?t1. 5 
10ii.6 
LW. i 

126.3 
108.4 
100.0 
130.7 
126.8 
122.8 

132.2 
131.4 
133.3 

130.8 
150.3 
113.0 

132.5 
120.4 
108.1 
135.0 
126.2 

128.1 
120.9 
127.9 
103.9 
128.4 

126.6 
109.5 
103.5 
132.9 
126.0 
121.5 

132.6 
131. \l 
133.6 

130.8 
151.8 
111.7 

131.9 
120.9 
lll.l 
136.7 
127.0 

128.6 
122.0 
129.8 
103.7 
128. 5 

127.0 
110.4 
104.9 
134. 7 
125.6 
121.8 

'127. 9 
'113. 6 

lOS. 3 
r 132.:2 
rJ:!i.7 

123.1 

'128. 7 
'118. 6 
'114. 5 
'139. 5 
'127. 6 

123.6 

'129. 4 
r 120.2 
'118. I 

139.0 
'129. 0 

126. l 

130.7 
123 
12:1 

130 
128 

133.3 '134. 7 '133. 7 135 4 137 
131i 
137 

133. 3 ' 13.5. 2 ' 133. 2 135. 8 
133.3 '134. 0 134. 4 '134. 8 

130.6 
151.2 
111.4 

132.6 
122.5 
112. 5 
137.4 
126.3 

128.9 
121.8 
131.3 
104.3 
126.9 

129.6 
'149. 2 
lll.l 

131.8 
'122. 6 
'112. I 

137.1 
U7.1 

128.6 
'118. 8 
'131. 7 
r 10:!. 4 
'J-l8. 6 

' 130. 7 129. 6 
' 152. 0 150. 3 
' 110. 8 ' 110. 4 

'132. 4 
r 1:!5. 0 
' !Iii. I 

137.1 
'128.1 

132 .. 5 
r 12(). 0 

115. 6 
137.8 

'128. 6 

132 
!54 
112 

140 
131 

'128. 9 '128. 9 129. G 
'119.1 119.0 

132.2 -------- --------

,;~ g 1:::::::::::::::: 
income reflecting similar exclusion are as follows: Transfer payments-$37.9 billion; non 
agricultural income-$459 .. 1 billion. 

~Includes data for items not shown separately. 



s-4 SURVEY OF CURRENT BUSINESS May HlG4 

Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 ]963 p !---.--.-------,----.-----~-96,3 __ ---;-__ .---.------.--,---- ]964 

~~~rta~ley :\Iar. I Apr. I :\Iay ! June I July I Aug. I Sept. I Oct. ~o,·. I Dec. Jan. I Feb. I Mar. I Apr.' 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

I Federal Reserve Index of Quantity Output-Con. 
Sca"on,Ill y adjusted i nrlexes-Continued I 

By industry ~roupin~s-Contlnued 
Non(lurahle mamtfacturcs-Continned : 

Printin~ and publishin!! ______ l95i-59=100 .. i 
N e\Yspapers ________________________ do ____ ' 

Chemienls an<l prodncts _____________ c\o ___ _ 
Indu:::.trinl chemirals_ ------------ __ do ___ _ 

Petroleum proclncts _________________ .clo. __ _ 

Rubber an<l plastics proclucts ________ do ___ _ 
Foorls flnrl heverRges _________________ cto ___ _ 

Foocl manufactures _______________ .<lo .. -. 
Beverages ___________________________ do ___ _ 

Tobacco products ____________________ do •... 

Minine. ___________ ----------------------do ___ . 
Co a 1. __________________________________ cto ___ . 
C'rnrle oil and natural gas ______________ do ___ _ 

Cru<ie oiL ---------------------------clo ___ _ 
Metal minln~ --------------------------<lo __ . _ 
Rtoue and earth minerals _______________ cto ___ _ 

Utilities ______ . _________________ ----- _____ .do. __ 
F.lectric ______________ -------------- ____ do. __ . 
On:;:;_ ___________________________________ do __ _ 

By Twwket ~roupln~s: 
I1~Jn:~l prodnrts, totaL ____________________ do ___ _ 

Consumer goods _______________________ clo ___ _ 
Automotive and home ~oo<ls _________ dn ___ _ 

Automotive products __ ---------- __ do ___ _ 
Antos __ .. ________________________ do. __ . 
Aut" p:1rts and allied pro<lucts ___ oo .... 

Home goods\!_ . ____________________ do ___ _ 
Appliances, TV, and raclios ______ do ___ _ 
Furniture and ru~s- _____________ do ___ _ 

Apparel and staples __________________ <io ____ , 
Apparel, Incl. knlt ~oods and shoes.cto ____ : 
Consumer staples _________________ _r1o ____ , 

Processed foods ___________________ (]o ____ ' 

Bevere~rs and tobacco. __________ do ____ i 
Dru~s. soap, and toiletries _______ do ____ , 
Newspapers, magn-zfnes, hooks ___ Oo ___ ., 
Consumer furl and Jlghtin~. _____ do .... i 

Equipment, in eluding defense\? _______ cto ____ l 
Business rqufpmrnt_ _________________ (lo ____ ! 

Industrial C<]Uipment_ ______________ cto ____ i 
Commercial e(]nipment_ ___________ cto ____ : 
Freight auct passenger e(]uipment..do ____ ! 
Farm cqu!pment_ __________________ do. --- i 

Materials ______ ------------------------ .. cto. __ .! 
Durable !!OOds materials\? _____________ do ____ i 

Consumer durable ___________________ do ____ i 

~~~~fr7:~~~;.--~~: :::::::::::::::::::: :~~:::: I 
Nondurable materials\? ________________ cto ____ ! 

Business supplies •• __________________ do __ ._! 
Containers _________________________ do __ -- i 
General business suppll~s __________ do ____ 

1 

114. 6 
108,5 
loG. 1 
147. 5 
112.9 

130,6 
113.5 
113.8 
l!L 5 
112,0 

lOPi. 0 
9~. 3 

105. 5 
\05. 1 
112. () 
lfl(~. 7 

13L:J 
J:J:\.1 
12f>. 9 

119.7 
11\l. 7 
12fi. 9 

131.1 
]~)5. 9 
124. ~~ 

122.2 
11S. 2 : 
12a. 9 ~ 

117. i 
114 . .:) 
llS. 7 
113. 7 

111. 7 
12~l ~~ 
IHl. 7 
121i. 1 

11!J.6 
122,1 
117.2 
143,1 
117,2 
107. 7 

117. II 
114.1 
127. 5 
118,9 
110. 4 

120.0 
llG. 5 
117. 1 
116.3 

116.4 
108.0 
148.5 
162. 5 
11i.! 

138.9 
116.4 
116.7 
114.? 
115. 1 

107,' 
1112.4 
107. H 
1118.2 
112.3 
112, 1 

140. i 
142. 5 
Ia.3.:! 

124. ~ 
1:!5. 1 
134.3 

141.1 
14B. fi 
131), 1 

1:!9. 4 
1:!4. I 
Ul.:J 

12:!.:! 
117.5 
U3.6 
]1(;, 5 

115. c 
1411.11 
117. ~ 
134.4 

1:!4.:! 
12S. 3 
J:!:L g 
142.4 
132.1 
121.6 

123.6 
Ul.l 
137.2 
125.4 
116.3 

126.2 
120. 1 
120.3 
120.1 

i Business fuel and power\? ____________ cto ____ i L\!: ~ 117, 2 
Mineral fuels _______________________ do ____ 

1 
109.3 

Nonresidential utilitles _____________ do ____ ! 129.9 i 13~.8 

10\J. 7 
90.8 

143 .i\ 
15.5 .2 
115. 5 I 

Hll.3 
11.\. 7 
116. II 
113. n 
114. 2 

105. 4 
93.9 

JO,) ,g I 

104. il 
115. 7 
1111.2 

l:lt1. 4 
j;)>;.l 
n11.o 

122.4 
12:l.l 
131.0 

1:30.3 
141." 
12!1. 1 

127 .3 
12:{ .2 i 
127. 4 

1211.[; 
11ti .2 
121. R 
115. 2 

114.0 
137. 7 
115. :l 
131. 4 

120. 7 
1'2 4. H 
119. 2 
143. 8 
126.3 I 

119.7 

120.2 
118.0 
134.0 
122.2 
112.4 

122.u 
117.8 
121.5 
115.9 

113.3 
105 .I 
134.7 

BUSINESS SALES AND INVENTORIES§ I I 

Mfg. and trade sales (seas. adj.), totalH ...•. mil. $ .. i"65,0781'''1l8,002 '1)7. Otiti 

M f· t . t t It 1 I 33 30' 34 --4 34 244 anu,tc.unug, 0 a -;·;-------------------' 0
·--- 17.184118·:171 17 .. 622 Durable goods mdtbtr.es _________________ do ____ l . . 

Nondurable goo<ls industries _____________ cto __ --1 16. 124 16. 704 16. 622 
I 

Retail trade, totalt_ ________________________ do ____ ' 19.6131 20,536 20.3!i0 
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detailed description of the changes affecting these series and data for earlier periozl~. see 
pp. 11H9 of tlw Dl'c.l963 SURYEY. ci'Totnl manufacturing anct trade sall's and inventories 
and mcr('hant wholPsalers' sales and inYentories haYe been expanded to cover all1nerchant 
wholc~nh·rs,,inclu<ling wholt~salers of farm product raw n1aterials; also, scasow1lly adjusted 
da1a heginnmg Jan. 1960 for nwrchant wholr.-;alers' sales and inventories re,·ised to refle('t 
~l<'W -"l'a:->onal and trading day factors. ReYisions for earlier periods appear on p. 24 of this 
Issue of tll<..' St'R\'EY. 



l\Iay 1!164 SURVEY OF CURRENT BUSINESS S-5 

1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTIC8 

1962 1 1963 

Monthly 
average Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. Feb. I Mar. I Apr. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIE8-Con. 

InvPntory-sales ratios: 
::llanufacturing and trade, totaJt§ __________ ratlo .. 1. 51 1. 50 '1. 50 '1. 50 '1.50 

Manufacturing, total§ ____________________ do .. __ 1. 70 1.69 1. 70 1.69 1. 68 
Durable goods industrles _______________ do ____ I. 96 1. 94 1. 96 1. 94 1.93 

Purchased materials _________________ do ____ . 62 . 59 .60 .60 . 59 
Goods in process _____________________ do ____ . 80 . 80 .81 .80 .81 
Finished goods.---------------- ______ do ____ .54 . 55 .55 . 55 . 54 

Nondurable goods lndustrles.----------do ____ 1.42 1. 41 1. 42 1. 41 1. 41 
Purchased materials. ________________ do ____ .60 . 59 . 59 . 59 .. 58 
Goods in proress _____________________ do ____ . 20 . 20 . 20 .20 . 20 
Finished goods _________________ ----- .do. __ - . 62 . 63 . 62 . 62 . 62 

Retail trade, totalt§ ______________________ do ____ 1.38 1. 37 1.38 1. 38 1.39 
Durable goods stores ___________________ do ____ 1. 82 1. 75 1. 78 1. 75 I. 78 
;\fond urahle goods stores ____ ------_ .... do. ___ 1. 18 1.19 l.Hl 1. 21 1. 20 

Merchant wholesalers, total§d' ------ ____ .do .. __ '1.19 '1.18 1. 17 r 1. 17 '1.18 
Durable goods establishments. _________ do ____ 1. flO '1. 58 '1. 58 'I. 58 'I. .58 
Nondurable goods establishmentsd' ____ do ____ '.90 '.90 '.89 .89 '.89 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

1\Ianufacturers' export sales:* 
Durable goods Industries (unadj.), totaL.mil. $ __ -------- 678 728 699 693 

s hipments (not seas. adj.), totalf _____________ do ____ 33.308 34,774 35,060 3.1, 436 35.002 

Durable goods industries, total? _________ .. do_ .. _ 17, 184 18,071 18.173 18, 703 Is. r,ss 
Rtone, clay, and glass products ___________ cto ____ 961 947 850 97.5 1. 029 
Primary metals __________________________ do __ ._ 2.835 2.944 3. Ofi9 3.1!!7 3. 338 

Blast furnaces, steel mills_ ____________ .do .. __ 1. 522 1. 586 1. fi8l 1, 797 1. 915 
Fabricated metal products _______________ cto .. 1. 859 1. 877 1. 761 1. 905 1. 944 

Machinery, except electricaL ____________ do ___ 2. 3n6 2. 517 2. 631 2, 6Rfl 2. 605 
Electrical machinery ____________________ .do. __ . 2.301 2.398 2. 407 2. 328 2. 330 
Transportfltion equipment _______________ do ____ 4, 453 4,848 4. 971 5. 0f)3 4. 943 

Motor vehicles and parts _______________ do ___ 2. 806 3,154 3. 301 3. 401 3. 29fi 
Instruments and related products ________ do ____ 557 583 575 571 5f>6 

Nondurable goods indmtries, total 9 _______ do._ Hi.l'24 lfl. 704 16. 887 16. 733 !fl. 319 
Foo<l and kindred products ______________ do ____ .). !\77 5. 832 5, 748 5. fi55 5.1i56 
'fohn ceo prO(l urts ___ ----- ________________ do ___ 377 383 3fll 31i5 412 
Textile mill products _____________________ do ____ 1. 263 1. 378 I. 391 1. 379 1. 318 
Paprr and allied product::; ________________ do ____ 1.314 1. 355 1, 3fi9 1. 3.\li 1. 345 
Chemicals and allied products ____________ do ____ 2. 449 2. 568 2, (i:27 2, 7fi8 2. 695 
PPtro1cum nnd conl products _____________ do ___ 1. 433 1, 4M 1, 419 1. 419 I. 429 
Rnhl)cr and vla~tic.s products ____________ do ____ 710 77'2 793 814 756 

hipmrnts (seas. adj.), totalf _________________ do .. -------- -------- 34,244 34, 578 34.836 
By ind u~try g:roup: 

18.112 Durnble goods industries, total'¥ _________ do ____ -------- -------- 17. 622 17, sq2 
8t<:>ne, clay, and glass products _________ do ____ 914 941 948 
Prnnary meta Is ________________________ cto ____ 2 . .'-187 3, 015 3.1m 

Blast furnnces, steelinills ____________ do ____ -------- -------- 1. 5fi.5 1. ()79 1. 838 
Fabricated metal products _____________ do ____ -------- -------- 1. 818 1. Stil 1. 886 
Machinery, except electricaL .. _________ do ____ 

~------- ~------- 2. 445 2.487 2. 475 
Electrical machinery ___________________ do_. __ 2.303 2.3ti5 2. 430 
Triinsportation equipJnent ________ ~---.do ____ 4. 713 4, 727 4, OX2 

Motor vehicles and parts _____________ do ____ -------- -------- 3.U2 3.143 3. 093 
Instruments and related products ______ do ____ -------- -------- 570 57() 572 

Nondurable goods industries, total '/ _____ do ____ -------- -------- 10. 622 16. ti86 In. 7~4 
Food and kindred products ____________ do ____ -------- -------- .1. 7tl3 5, 749 5. 731 
Tobacco products ______________________ do ____ 3SO 379 401 
Textile In ill products ___________________ do ____ 1. 374 I. 3S9 1. 37'2 
Paper and allied product.s ______________ c]o ____ -------- -------- 1. 333 1. 33fi 1. 347 
Chemiealsand allied products __________ do ____ -------- -------- 2. 573 2. (i03 z. 579 
Petroleum and coal products ___________ do ____ -------- -------- 1, 439 1. 453 1. 486 
Rubber and plnstics products __________ do ____ -------- -------- 773 iSS 748 

By market category: 
2 3, 296 3, 324 Honw goods and apparcL ________________ do ____ 2 3. 313 3.32\l 3, 436 

ConsumPr staples ________________________ do ____ 2 7, 002 2 7. 258 7, HIS 7,157 7, 14fi 
F.quipmr·nt and ddt'n~e procl., excl. auto_rlo ____ 2 4, lfl7 2 4. 242 4, 0~4 4, 209 4, lfi8 
Automotivt' equipmpnt_ _________________ do ____ 2 3,140 2 3. 571 3, 527 3. ii83 3. 520 
Construction matC'rials and supplics ______ do ____ 2 2, 770 2 2, 796 2, 721 2, 722 2, 748 
Othrr materials and supplics _____________ do ____ 212,932 213, 594 13.383 13. 578 13,818 

SupJll<•mC'ntary market categories: 
Consumer durahlrs ______________________ do ____ 2 1,336 21.380 1, 31l2 1.31lO 1,385 
Defens<' products _________________________ do ____ 2 2, O~H 2 2. 091) 1, 9fi2 2, 021 2, 029 
Machinery and rquipmcnt _______________ do ____ 2 3. 095 2 3. 215 3,130 3,1GO 3,184 

nventories, end of year or month:t 
Book \'alue (unadjusted), totaJ.. ___________ cJo ____ 3 57.419 359.738 58.432 58. 565 58.939 

Durable goods industries, tota!__ _________ do .... 33.891 35.5tl5 34.899 35.107 35. 441 
Nondurable good:::: industries, total_ ______ do ____ 23.528 24.173 23,533 23,458 23,498 

Book value (seasonaJiy adjusted), totaL. __ do ____ '57, 753 360,147 58,126 58,309 58, 507 
By mdustry group: 

Durable goods industries, total? _______ do ____ 34. ~26 36,028 34 •• 593 34,787 34.962 
Stone, clay, and glass products ..... do ____ 1,492 1, 544 1,508 1. 495 1. 502 
Prhnary n1etals. ___________________ do ____ 5,873 5, 918 5,846 5.854 5.857 

Blast furnaces, steel mi!ls ________ do ____ 3,528 3.533 3,498 3.492 3,489 
Fabricated metal products. ________ do .... 3,861 3, 999 3, 841 3,855 3. 876 

Machinery, except electrical.. ••..•. do ____ 6,486 6,910 6, 562 6,578 6, 602 
Electrical machinery _____________ do ____ 4, 900 5.055 4, 917 4, 966 4, 976 
Transportation equipment _________ do. ___ 6. 799 7. 331 6, 940 7. 013 7,102 

Motor vehicles and parts _________ do ____ 2,413 2,610 2, 463 2. 515 2.560 
Instruments and related products .. do ____ 1,365 1. 468 1,382 1, 388 I, 396 

'Revised. 1 Advance estimate. 'Based on data not seasonally adjusted. 'Total 
and componentsareend-of-year data. t See note marked "t" on p. S-4ofNov.1963 SPR\'EY. 

§See note marked "t" on p. S-4. d' See corresponding note on p. S-4. 
*New series. Represents estimated total value of durable goods products directly ex

ported hy durable goods manufacturers; data prior to Oct. 1962 are not available. tRevised 
series. Effective with the Dec.1963 SURVEY, data reflect the following major changes: Intro
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-

1. 50 '1. 47 '1.50 1. 51 1. 50 r 1. 52 1. 49 1. 48 '1. 47 1.48 --------
1. 68 1. 65 1. 70 1. 70 1.68 1.71 1.6-7 I. 64 '1.66 1.66 --------
1.93 1.89 1. 96 1. 98 1. 91 I. 95 I. 95 I. 88 1.88 1.90 --------
.59 . 58 .60 .61 . 59 . 60 . 59 . 57 . 57 . 57 --------
.80 . 79 .80 .81 . 79 .80 . 80 .77 . 78 . 79 --------
. 54 . 53 . 55 . 56 . 54 . 56 . 56 .54 . 54 .54 --------

1. 41 1.39 1. 41 1. 41 1. 43 1.44 1. 37 1.37 1.40 1.39 --------
. 58 . 58 . 58 . 58 . 59 . 59 . 56 .. 55 . 56 . 55 --------
.20 . 20 . 20 .20 . 20 .20 . 20 . 20 .20 . 20 --------
. 63 .62 . 64 . 63 . 63 . 65 . 62 . 62 . 64 • 64 --------

1. 37 1.36 I. 36 1.38 1.37 I. 39 1. 37 1.38 1. 35 1.36 --------
I. 75 1.72 1.77 1. 76 1. 68 1. 76 1. 75 1.77 '1. 67 1. 76 --------
1.19 1.19 1.17 1.20 1. 21 1. 21 1.18 '1. 20 '1.18 1.17 --------
1.18 '1.16 '1.18 1.18 T 1. 20 'I. 21 'I. 20 '1.19 '1.19 1.18 --------

'1. 58 'I. 56 T 1. 57 '1.57 1. 59 r 1. 59 '1.58 '1 58 '1. 54 1. 51 --------
'.90 '.89 '.90 '.91 r .9'2 '. 94 '.94 •.92 '.93 . 93 --------

687 592 605 682 756 689 789 683 '716 776 --------
36,527 32, 744 33, 761 36,028 36.821 

I 
35,377 34.594 34,110 •36, 861 37,224 --------

19.599 17. 014 lo. sso 18.278 19.180 18. 457 18.118 17,595 •19. 251 19,564 --------
1. Ofi9 999 1. 035 1. 042 1.089 900 798 788 '842 884 --------
:J. 342 2, 727 2. 755 2. 788 2. 928 2, 852 2. 745 2, 967 '3.158 3. 243 --------
1. 905 1. 543 1. 454 1. 421 1. 484 I. 4fi8 1. 405 1, 591 'I. 715 1, 738 --------
2.019 1. 785 1. 990 I. 986 2. 054 1.881 1. 807 1, 777 • I. 911 1, 912 --------

2. 142 2. 301 2.392 2. 595 2. 544 2. 470 2. 577 2, 48f. T 2,827 2. 923 I 

2. 585 2.179 2. 31i4 2, 559 2. 522 2. 484 2.490 ?, 254 r 2, 523 2, 5fl5 
1--------

1--------5.Hi5 4. t179 3. fi48 4. 553 5. 268 5, 221 5. 237 4, 940 '5.306 5.30fi --------
3. 405 3. OllO 1. 841 2. 791 3. 544 3. !\12 

13.387 
3, 311 '3,455 3. 511 [--------

Gl4 524 5fi9 625 610 lito 631l !\37 '.59\l fi13 I··------
Ui. 928 15. 730 11i. 881 17.750 17.641 lfo. 920 lti. 476 1f>,51~ •17,610 17.nno --------

5. 9fil 5. 637 5, IH7 fl. 241 ll.18·1 .). 983 5. \Jl3 5. 946 r 6,171 G. 155 --------
401 390 409 385 383 394 393 3:J3 r 339 371 --------

1. 452 1. 201 1, 427 1. 515 1.501 1. -tnti 1. 351i I, :JI5 '1. 457 1. 470 --------
1. 388 1. 2.54 1. 3fi6 1. 453 I. 427 I. 3.1\l 1. 304 I, :J02 '1.398 I. 411 ----- --~ 
2. 632 2.396 2, 520 2. 73fi 2. 674 2. 509 :2, 3(!9 2, 573 '2. 743 2.818 --------
I, 478 I, 435 1. 475 1. 45ti 1. 442 I. 424 1. 521 1, 492 '1.498 I. 427 

~--------
805 712 7:l6 799 856 7()3 784 767 r 836 833 1--------

34,942 35. f\41 34.736 34, ti72 35.214 3.\.004 36. 021 36,677 •36, 278 36.372 1--------
IS, 74G 18.lli0 17.937 18,242 18.590 18.272 18. 47G 19,144 •19, 070 18.978 ~--------948 962 914 938 986 977 953 1, 01~ '999 952 --------

3.148 3. 1.59 2.8fl7 2. 74:2 2. 904 2.892 2. 981 3.01i7 '3. o:l4 3.051 
1. 807 1. 815 1. 479 1. 392 I. 469 I. .112 1. 570 1. 60.1 'I. ti49 I. fil7 
1. 8(i6 1. 925 1. 874 1. 85.5 I. 943 I. 913 1. 910 I, 994 '2, 011 1. 973 

2. 497 2. 530 2, 5115 2, filO 2. 615 2. !\82 :2.65:2 2. 7:{7 '2. 717 2. 723 i -------
:2. 4()1 2. 531 2. 433 2, 370 2. 3S5 2. 3fl9 :2.432 2, 47\l '2.4fi3 2. 515 1--------
4. X14 5. 056 4. 979 4. 897 5,158 4. 9fifl 4. 909 5. 117 '5. 075 5, 038 [ ________ 
3.1S2 a. 284 2. 997 3.155 3. 362 3. 234 3.123 3.2!!7 '3. 3:l! 3,333 --------

582 GOO 5S8 577 589 594 591 606 T 51)3 608 --------
11'. 700 16.895 16. 57ti lti. 735 16.624 !ti. 732 17.545 17,53:1 '17, 20H 17,:l94 --------

5. Hlti 5. 820 5, g35 5. Ylti 5, 870 5. 91)1 0.1!!3 0, 247 'G. 04tl 

I 
O.lfl5 --------

3i5 374 3Y3 3i7 384 379 403 31)5 r 353 3\JO 
I. 379 1. 40.1 1. 31i4 1. 401 I.:lfi3 I. 400 1. 4tlii I, 4flfi '1,405 I. 45:l ):::::::: 1. 328 1. 379 t.3n 1. 395 1.373 1.3t\fi 1. 415 1, :lfi8 r 1,36:! 1. 371 
2.515 2. fill 2, .129 2, 57~ 2. 576 2. 578 2. fi40 2, 70:J r 2, 735 2. 7ti0 

~--------1, 482 1, 4ii2 1. 477 I. 451 I. 428 I. 409 1. 475 1, 4.15 'I, 474 1. 451 --------
752 793 737 7i2 794 781 836 815 '836 811 

3, 28i 3, 201 '3.395 3.388 3, 478 3, 407 3. 207 3.lll9 3. 473 3, 519 
7, 16~ 7, 258 7, 27~ i, 337 i. ~HS 7, 382 7, 67::! 7, ()~() r 7, 490 7. {)41 ' --------
4, W7 4,31'1 4. 351 4.314 4.376 4. 281l 4, 435 4, .lfifi '4. 526 4.44U --------
3.1\20 3, 738 3,401\ 3. 5i3 3. 797 3. f>3.5 3. 538 3. 710 r 3, 72>; 3. 738 --------
2, 771 2, 844 2, 7~3 2, 7G2 2. 933 2, 907 2. 811 3.002 •3.1Hl 3, 010 --------

13,738 14,013 13, 1>21 13.485 13.613 13,625 14.092 14,194 •14,014 14.14fi --------

I, 414 I, 417 1. 411> 1, 372 1. 3ti8 1.3.5{) 1. 454 1, 4G9 '1,4fi8 1.483 --------
2, 034 2,179 2.35:l 2,133 2.1fl7 2.132 2.lll9 2,231 •2.181 2.088 --------
3. 21.5 3, 292 3, 252 3. 272 3. 293 3. 258 3. 3ti2 3, 428 '3,387 3.441 --------

58.997 58.568 58. tiRl 58. B37 59.026 59. 44.1 59.738 ll0,094 r()Q,486 60. 56i --------
35. 483 35. 187 3.). 301 35.370 35.300 35.359 35. 565 3.5,875 •3ti.l73 3ti.34fi --------
23.514 23. 381 23,380 23. 4ti7 23.726 24.086 24.173 24,219 •24,313 24,221 --------
58. 70{) 58,884 58.917 59.087 59.322 59,780 ll0.14i 59,991 •ti0.108 tiO. 233 --------
35, 156 35,346 35.507 35. 536 35.581 35, 704 36.028 3.5,955 •35. 945 36.032 --------
I. 506 1. 491 1. 535 1. 551 1. 517 1, 5:35 1. 544 1, 539 'I. 535 I, 539 i:::::::: 5, 873 5, 831 5. 828 5.849 5, 861 5, 903 5. 918 5, 90~ '5. 914 5, 936 
3.494 3.459 3. 455 3.496 3. 500 3. 532 3.533 3, 519 3. 511 3. 518 --------
3. 879 3, 927 3. 933 3.889 3. 913 3, 917 3. 999 3, 971 '3, 965 3, 982 --------
6. 627 6. 712 6, 759 6, 763 6.800 6,839 6. 910 6, 926 '6,869 G,89G --------
4. 970 4. 968 5, 009 4, 997 5. 043 5,066 5. 055 5,073 '5,088 5, 03ti --------
7. 237 7.3i0 7.311 7, 378 7. 256 7, 220 7. 331 7, 272 '7.359 7,415 --------
2.595 2,636 

I 
2, 731 2. 667 2.669 2, 595 2, 610 2, 614 '2.663 2.697 --------

1.405 1. 416 1, 434 I, 446 1, 454 I, 452 1, 468 1, 480 '1, 477 1,503 
------~-

sign, refinement of industry reporting, expansion of industry groups published, and revision of 
seasonal factors. In addition, data by market groupings are presented for the first time. Data 
for shipments and new orders not seasonally adjusted are adjusted for trading day variation. 
Revisions hack to 1947 and a detailed description of the current revision appear in the Census 
Bureau publication, "Manufacturers' Shipments, Inventories, and Orders: 1947-63 Re
vised." 

? Includes data for Items not shown separately. 



8-6 SURVEY OF CURRENT BUSINESS 

\
~1~ ~ ~ 

Unless otherwise stated, statistics through 1962 ---'----l---,------,----,-------,----,------,---,------,----,----1---.---.-----.---
. and descriptive notes are shown in the 1963 End of I I I I I I I I I I I 
edition of BUSINESS STATISTICS 

1 

year Mar. Apr. May 
1 

June July . Aug. Sept. Oct. C\lov. Dec. Jan. Feb. Mar. Apr . 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of year or month-Continuedt 
Book value (seasonally adjusted)-Continued 

By industry group-ContinuNI 
Durable goods industries-Continued 

By stage of fabrication: 
Materials and supplies\? __________ mil.$ __ 

Primary metals_~----------------do ___ _ 
Machinery (elec. and nonelec.) ___ do ___ _ 
Transportation cquipmcnt _______ do ___ _ 

Work in process\? __________________ do ___ _ 
Primary met,lls __________________ do ___ _ 
Machinery (elec. and nonelec.) ___ do ___ _ 
Transportation equipment_ ______ c\o ___ _ 

Finished goods\? ___________________ do ___ _ 
Primary metals __________________ c\o ___ _ 
:Vfachinery (rlec. and nonelec.) ___ do ___ _ 
Transportation equipment_ ______ c\o ___ _ 

:\'ondurahle p:oods industrics,total \? ___ do ___ _ 
Foo'l and kindred products ________ cJo ___ _ 
Tobacco products _______ -------- ___ do ___ _ 
Textile mill products _______________ do ___ _ 

Paper and allied products __________ do ___ _ 
Chemicals and allircl products _____ do ___ _ 
Petroleum and coal products _______ c\o ___ _ 
Rubber and plastics product.s ______ do ___ _ 

By sta!(e of fabrication: 

10,571 
2,333 
2, 268 
I. 782 

14,129 
1,816 
5, 034 
4.142 

9, 593 
1, 721 
3,381 

824 

23,427 
6, 080 
2, ~91 
2. 608 

I, 688 
3,600 
1,809 
1.138 

10.879 
2, 259 
3. 009 
1. 956 

14.857 
1. 901 
5, 249 
4,467 

10,292 
1. i58 
3, 707 

908 

24,119 
6. 028 
2. 314 
2, 886 

1. 800 
3.818 
1, 736 
1, J.)i 

Materials and supplies _____________ do ___ _ 9, no 9. 769 
Work in process ____________________ c\o ___ _ 
Finished goods ___ ---- _____________ .do ___ _ 

3, 304 3. 479 
10.246 10, 8il 

By market. category: 
Rome goods and appare!_ ______________ do ___ _ 
C onsurner staples ______________________ do ___ _ 
Equip. and dl'fcnse prod., excl. auto ____ do ___ _ 
Automotive equipment_ _______________ do ___ _ 
Construction materials and supplies ____ do ___ _ 
Other materials and supplies ___________ clo ___ _ 

Suppkrnentary market categories: 
Consumer dnrahlcs ____________________ do ___ _ 
Defense• products .. _____________________ do ___ _ 
Machinery and equipment__ ___________ do ___ _ 

5, 955 
9, 515 

11,828 
3, 001 
5, 042 

22,412 

2, 722 
5,343 
8, 098 

New orders, net. (not seas. adj.), totalt, ______ do ____ 133,167 

Dura hie ~om\s industries, totaL. ___________ do____ 17,085 
:\'onrlumhle ~oods industries, totaL ________ do ____ 16,082 

New ord<'rs, net (seas. adj.), totaJt ___________ do ____ 3 33,167 

Dnrahlr p:oorls in<lustries, total\' _________ clo ____ 17,085 
By in,lnstry ~roup: I 

Primarv mPtnls ________________________ do____ 2, i18 
Blast furnaces, steel mills _____________ <Jo____ I, 400 

Fahrlcated metal products _____________ do ____ 
1 

I, 848 
)_[ arhincry, exe~pt electricaL ___ -------')o- ___ , ;. ~~~ 
hlC'ctrwal mnchm<'rv ___________________ co ____ ~ ~,-, 

Transportation equlpmcnt_ ____________ do ___ _[ 4,484 
Aircraft and parts ___________________ _clo ____ [ I. 342 

:'\onrlurahle goods industries, totaL ______ do ____ 
1

. 16, 082 
Industries with unfilled ordersEJl _______ c\o____ 4,124 
Industries without unfilled orclers1---- .do ____ lll, 9.)7 

BY market catq;orv: 
'Horne goods anrfapparcl_ ________________ rlo____ 3, 273 
Consumer staplcs ________________________ cto____ 7, 000 
Equip. a':'d defcl_lse prod., excl. auto ______ r\o____ ~· i~~ 
Auton10t1vc equlpnwnt_ _________________ do____ , 
Construction matnials and supplit•s ______ do____ 2, 7il7 
Other materia1s and supplies _____________ do ____ 12, SOH 

Supplementary market categories: 
Consumer durahles ______________________ do ___ _ 
Defr'nse products .. _--------- _____________ do ___ _ 
Machinery and equipment__ _____________ do ___ _ 

1, 325 
2, 081 
3, 090 

6, 389 
9, 525 

12,31)3 
3, 245 
5. 290 

23,335 

2. 955 
5. 583 
8, 539 

I 35, 036 

18. 300 
16.736 

335,036 

18.300 
2. 959 
1. 5112 
l. 886 
2. 574 
2,410 
4. 970 
1. 398 

16, i3n 
4. 411 

12. 325 

3. 339 
7, 257 
4.3ll8 
3. 578 
2. 803 

13. 691 

1. 404 
2, 15!\ 
3, 32G 

lTnfilled orders, end of year or month (unadjusterl), 
totalt-----------------------------------mil. $ __ 4~. 242 49.149 

Durable goods industries, totaL ___________ do ___ _ 
Nondur. goods indust. with unfilled orders(Jl.do ___ _ 

Unfilled orders, end of year or month (seasonally 
adjusted), totalt ________________________ mil. $ .. 

By industry group: 
Durable goods industries, total\? _________ do ___ _ 

Primary metals ________________________ do ___ _ 
Blast furnaces, steel mills ____________ do ___ _ 

Fabricated metal proclucts _____________ do ___ _ 
Machinery, except electrica!_ __________ do ___ _ 
Electrical machinery ___________________ do ___ _ 
Transportation equipment _____________ do ___ _ 

Aircraft. and parts ____________________ do ___ _ 

Nondur.goodsindust. withunfilledorders(Jl.do. __ _ 

By market category: 
Home goods, apparel, consumer staples __ _do ___ _ 
Equip. and defense prod., incl. auto ______ do ___ _ 
Construction materials and supp!ies ______ do ___ _ 
Other materials and supplies _____________ do ___ _ 

Supplementary market categories: 
Consumer durables __ ----------------- ___ do ___ _ 
Defense products _________________________ do ___ _ 
Machinery and equipment_ ______________ do ___ _ 

43,666 46,193 
2, 576 2, 956 

46, 784 49. 796 

44.094 
3, 761 
2, 057 
3. 944 
6,304 
6, 964 

18,062 
13,570 

2,690 

46.676 
3, 930 
2,120 
4, 062 
7. 027 
7,114 

19,368 
14.446 

3.120 

1,i36 1,987 
24, 713 26,197 
4, 868 4, 986 

15, 467 16, 626 

1,194 1,407 
18, 148 18, 724 

9, 828 11,186 

10.558 
2, 279 
2, 955 
1. 867 

14,213 
1. 834 
5, 137 
4.106 

9, 752 
I, 721 
3, 444 

823 

23.533 
6, 029 
2, 437 
2, 627 

1, 69i 
3,630 
I, 816 
1, 126 

10,646 
2, 247 
2, 978 
I, 922 

14,349 
1. 863 
5. 169 
4,154 

9, i58 
1. il6 
3,466 

833 

10.679 
2,220 
2. 999 
I, 902 

14.602 
1, 873 
5, 206 
4, 391 

9,805 
I, i34 
3.492 

83P 

10. 766 
2, 212 
3, 028 
I, 943 

14.629 
1, 877 
5.199 
4,422 

\. 847 
I. i49 
3,510 

847 

23, 52 2 23, 545 23. 550 
5. 987 5, U6t 5. 952 
2, 428 2, 404 2, 389 
2, 64i 2, 667 2. 661 

1, 698 
3.621 
I, 819 
1, 145 

1.71ll 
3, 648 
1, 813 
1.169 

1, 711 
3,667 
I, 834 
1,167 

10,810 
2,198 
3,083 
1, 8i3 

14,740 
1,808 
5, 232 
4. 566 

9,852 
1, 779 
3.512 

859 

23,538 
6.000 
2,362 
2, 6£0 

1.n5 
3,694 
1,835 
l.li3 

10,981 
2, 203 
3,089 
1, 990 

14,591 
1, 818 
5, 223 
4, 414 

9,949 
1, 742 
3. 57 5 

869 

10,917 
2, 232 
3,001 
2,012 

14,579 
I, 852 
5,172 
4. 468 

Io.o4o 1 
I, 765 
3, 587 

898 

23,410 23,551 
5, 9171 5, 97\' 
2, 341 2, 339 
2,689 2.668 

I. i28 I, 743 
3, 718 3, 722 
1.852 I, 830 
1,164 1,155 

9,8~i 9,805 9, 726 
3.389 

10,320 

~. 6i9 9, il8 9, 694 9. 660 
3,34i 

10,544 
3,380 3,389 

10, 284 10,300 

o,oon 
9, 550 

11,941 
3, 083 
5, 0.)8 

22, 488 

2, 726 
5, 4-15 
8,195 

36, :J6(1 

19. 49i 
16,872 

35. 364 

18, 7i6 
3, 35i 
1, 080 
1,831 
2 .. )05 
') 38' 
5:313 
1,6i0 

16.588 
4, 237 

12,351 

3,335 
i, 182 
4, 712 
3, ntH 
2, G!\7 

13,807 

1,378 
2. 424 
3. 21i 

49, 8i6 

47,241 
2,635 

49,353 

46,681 
4,383 
2, 624 
4,083 
6, 518 
7, 000 

19,461 
14,836 

2,672 

1, 864 
26,397 
4,893 

16, 199 

1, 249 
19,530 
10, 153 

6, 047 
9, 524 

11, 9G1 
3,!33 
5,0!2 

22, (\02 

2, 7{)9 
5, 41!3 
8, 211 

36.019 

19,182 
16,837 

35, 752 

19, 03i 
3,805 
2. 410 
I, 921 
2, 5R1 
2,421 
4, 772 
1, 1i5 

16,715 
4, 309 

12,406 

3,490 
7, 149 
4, 310 
3, sgi 
2, 783 

14. 433 

I, 492 
1. ~lil 
3, 351 

50, 1\JO 

47,452 
2, i38 

50,246 

47,530 
5.126 
3,329 
4,132 
6, 560 
7,040 

19. 448 
14, 7i8 

2, 716 

1, 903 
26,401 
4,906 

17,036 

1, 262 
19,441 
10,304 

3. 328 3. 354 3, 364 
10,452 10, 559 10,648 

6,084 
9, 501 

ll, 97\, 
3, li8 
5, Oi3 

22,605 

2, i92 
5, 519 
8. 213 

35.289 

18. 845 
16.444 

35, 438 

6,0~3 
9, 4i0 

12. 042 
3, 221 
5.0i2 

22,818 

2,804 
5, 552 
8, 24.5 

35,833 

18, 867 
16.966 

34.425 

IS, i:l6 i 1i,682 
3, 153 2. 650 
1. 8~1-J 1, 277 

1. 893 1. 950 I 2. 618 2. 524 
2,4:3.1 2,43i 
5. H\3 4. 698 
1. 628 I. 151 

16, 70:2 
4. 260 

12.442 

3, 45H 
7,145 
4. 509 
3, 481 
2, i'Hfl 

14, 052 

1. 435 
2. 3SI7 
3, 416 

16. 74:3 
4, 301 

12,442 

3. 502 
7, 174 
4. 204 
3, 4Si 
2, 828 

13,230 

1, 434 
I, 899 
3, 292 

6,005 
\1,525 

12,14\1 
3, 248 
5, Oiil 

22,881 

2. 797 
!5, 047 
8,317 

32, S2!J 

li. 089 
15,740 

35,207 

18,27 5 
2, tl05 
1, 262 
I, 875 
2, 608 
2. 414 
5. 24fJ 
1, 678 

16, \132 
4. 560 

12, 3i2 

3, 43~ 
i, 263 
4. 304 
3, li-16 
2, 91!1 

13, G3i 

I, 4lf> 
2, 3~17 
3. 334 

6,040 
9, 438 

12.172 
3,331 
5, 141) 

22. 7\10 

2, 855 
5,4\lf> 
8, 365 

33, 779 

16,946 
16.863 

34,930 

18,060 
2.486 
1,198 
1, 9.5(1 
z, 52(1 1 

2. 068 
5, 005 
I. 484 

16.870 
4. 490 

12,380 

3,581 
7, 277 
4, 592 
3.484 
2. 91i 

13, Oi9 

l.42H 
2, 357 
3. 307 

6, 149 
9,447 

12,249 
3, 258 
5. 09\J 

22. Sifi 

2, 8o5 
5, 57! 
~. 343 

36. 21i 

18,502 
17.715 

34. 99! 

18.244 
2, 712 
I. 371 
I. 808 
2. 608 
2. 263 
5.430 
I, 754 

16. 74i 
4. 4\15 

12.252 

3. 177 
i, 334 
4. 424 
3. 5fi3 
2, 712 

13,791 

!, 312 
2, 456 
3. 415 

50.524 49,836 49,916 49,945 50. 131 

47.655 46,929 47,004 4i,086 
2. 869 2, 907 2, 912 2, 859 

50, 56 5 50, 052 49, 542 49, 552 

47,864 
5,099 
3, 318 
4. 137 
6, 651 
7, 052 

19, 693 
14.979 

2, 701 

1, 926 
26,503 
4, 916 

17,220 

1, 312 
19,597 
10,488 

47,285 
4, 737 
2, 960 
4, 204 
6, 628 
7,053 

19,507 
14,913 

2, 767 

1, 924 
26,248 
4. 942 

16, 938 

1. 318 
19,419 
10,482 

46, i45 
4, 220 
2,4!i 
4,180 
6, ill 
6, 991 

19,430 
14,880 

2, 797 

1, 955 
26,075 
5,027 

16,485 

1, 325 
19,347 
10,549 

46. 6~5 
3, 862 
2. 150 
4, 191 
6, 764 
7, 122 

19, 481 
14,819 

2,857 

1, 987 
26,484 
5,133 

15,948 

1,315 
19,399 
10,650 

47,306 
2,825 

49,982 

47,0i0 
3,822 
2,102 
4,124 
6. 780 
7,062 

19,998 
15, 199 

2, 912 

1, 989 
26,664 
5, 116 

16, 213 

1, 254 
19,746 
10,754 

10,878 
2, 251 
2, 954 
1, 989 

14,639 
1,845 
5. 288 
4, 386 

10,064 
l. 765 
3,601 

881 

23,741 
6. 057 
2, 317 
2,800 

1, 757 
3, 734 
1. 788 
1.159 

9, 844 
3. 344 

10.553 

6,179 
9. 502 

12. 189 
3, 258 
5.135 

23.059 

2, 923 I 
5. 490 
8,395 

36.601 

18. 88:l 
17. i18 

35.354 

18,622 
3. 013 
1, 590 
1, 910 
2, 669 
2, 410 
5, 094 
1, 272 

16, 732 
4, 528 

12.204 

3. 199 
7, 298 
4.069 
3,806 
2. 938 

14.044 

1,379 
1, 922 
3. 441 

10,880 
2, 256 
2, 992 
I, 960 

14,648 
1,882 
5, 260 
4, 363 

10, 879 
2,259 
3,009 
1,956 

14,857 
1,901 
5, 249 
4, 467 

10,821 
2,233 
2,989 
1,958 

14,828 
1,895 
5, 305 
4,402 

'10, 786 
'2. 232 
'2, 992 
'1, 952 

'14, 875 
'1,898 
'5. 251 
, 4,499 

10, 176 10.292 10,306 '10, 284 
'I, 784 
'3, 714 

1,765 1.i58 l,i80 
3, 653 3. i07 3, 705 

897 908 912 '908 
24,076 
6,060 
2. 345 
2, 895 

1, 772 
3, 769 
I, 795 
I, 16i 

9, 826 
3, 428 

10.822 

6, 321 
9, 5il 

12,277 
3, 200 
5.189 

23,222 

~: ;g~ 
8, 485 

35,174 

18.140 
17,034 

34,953 

18,113 
2,904 
I, 529 
I. 858 
2, 617 
2.477 
4. 680 
1.189 

16.840 
4, 635 

12,205 

3,136 
7. 371 
4. 289 
3. 611 ·) so-

Iii'. 73g 
1, 387 
I, 968 
3, 273 

24.119 24,036 , 24, 163 
6. 028 6, 052 , 6, 136 
2, 314 2, 357 '2. 3i4 
2. 886 2, 846 '2, 839 

1. 800 
3,818 
1. i36 
1.157 

9. i69 
3, 4i9 

10.871 

6. 389 
9. 525 

12,363 
3. 245 
5. 290 

23.335 

1,792 '1.792 
3, 872 '3, 894 
I, 775 'I, 786 
1,125 r 1, 127 

9, 666 ' 9. 661 
3 452 '3.403 

10:918 '11.099 

6,2421 '6. 231 
9, 597 r 9, 730 

12,303 '12. 288 
3, 241 ' 3, 299 
5, 311 '5. 29fi 

23, 297 '23. 264 

2. 95,) 2, 938 '2. 931 
, 5. 465 
'8, 524 

5 .• )83 5, 466 
8. 539 8, 558 

34. 045 35, 010 

17,623 18,558 
16, 422 16,453 

'37. 581 

'19, [!69 
r}i, 612 

35.619 3i, 148 '36. 696 

1 i, 974 
2. 938 
l. 4,1\i 
1, 914 
2. 741 
2, 463 
4. 327 

801 

17, 645 
4. 835 

12.810 

3. 503 
7, 682 
4.133 
3. 4i5 
2. 723 

14. 103 

1,514 
1. 4i6 
3, 612 

19,740 '19. 538 
3,147 '3. Oi4 
I, 641 ' 1. 685 
2, 043 ' 2. 018 
2, 808 ' 2, 802 
2, 687 '2. 5i4 
5, 433 '5, 179 
1,730 '1,537 

17,408 '17. 158 
4, 531 '4. 486 

12,877 r]2, 672 

3, 444 ' 3. 4.),) 
7,700 r(,495 
4, 991 , 4, 545 
3, 7'28 T 3, 714 
2, 9Gi' r 3, 113 

14,318 '14.273 

1, 420 r 1, 5~0 
2, 673 '2. 401 
3, 617 '3, 452 

49, 902 49, 696 49. 149 .)0, 049 '50, 760 

46. 999 46, 684 
2. 903 3, 012 

46,193 47,154 '47,863 
2. 956 2. 895 '2, 897 

50.140 

47.169 
3. 859 
2,172 
4,104 
6, 884 
7,058 

20,060 
15,189 

2. 971 

1, 977 
26,483 
5,111 

16, 569 

1,313 
19, 625 
10,931 

50,132 

47,076 
3, 930 
2,193 
4,059 
6, 933 
7,111 

19,869 
14,985 

3,056 

49, 796 50, 083 '50, 586 

46,676 
3, 930 
2,120 
4, 062 
7, 027 
7,114 

19.368 
14,446. 

3,120 

47, on '47, 644 
4, 022 '4, 169 
2, 168 '2, 281 
4, 081 ' 4, 099 
7, 069 '7, 072 
7,153 '7,337 

19,724 '19, 805 
14,723 '14, 919 

3, 011 ' 2, 942 

1, 945 1, 987 1, 908 '1, 994 
26,502 26,197 2e, 534 '26, 598 
5, 017 4. 986 4, 952 '4, 967 

16,668 16,626 16,689 '17, 027 

1,352 1,407 1,338 '1,408 
19,429 18, 724 19,062 '19, 365 
10,928 11,186 11,326 '11, 348 

10,808 
2. 244 
2, 9i6 
1, 965 

14.980 
I, 912 
5. 251 
4, 534 

10.244 
l. 780 
3. 705 

916 

24. 201 
6.181 
2.344 
2. 822 

1. i98 
3. 909 
l. 787 
1, 131 

9. 626 
3, 4i6 

11.0991 __ -----

1 

~: ~~11 -------
12.303 \ :~~~: 
3. 338 
5. 30i 

23,336 

2. 900 
.5. 463 
8. 559 --

37.679 : _______ _ 

' 20.0441--------
17,635 r-------
3<l. ;n I ______ _ 

19.350 1-------
3.118 i -------
1, H79 I _____ _ 

~- 2g~ i:·- ·:::: 
-. 534 ---- .. __ 
5, 224, I _______ _ 

I. 465 1-- _____ _ 
li. 3521 _______ _ 
4. 577 --------

12. i85 --------

3.445 --------
7, 62S _ _ _ __ 
4.4i3 --------
3.821 ------ .. 
3. 002 -- ----

14.353 ---- ... 

l. 50i 
2.198 
3. 491 

51.214 

48,341 
2. 873 

50, ill 

47.803 
4,0i8 
2, 206 
4.180 
7.1i3 
7,360 

19.856 
15,036 

2, 908 

2.060 
26,529 

5, 019 
17,103 

1,434 
19,387 
11,441 

'Revised. I Monthlr average. 2 Advance estimate. 'Data for total and com-
ponents (incl. market categories) are monthly averages based on new orders not. seasonally ad-
justed. tSee corresponding note on p. S-5. \?Includes data for items not shown sepa-
rately. $Includes textile mill products, leather and products, paper and allied produc·ts, 

and printing and publishing industries; unfilled orders for other nondurable goods industries 
are zero. ,For these industries (food and kindred products, tobacco products, apparel 
and related products, petroleum and coal products, chemicals and allied products, and rub her 
and plastics products) sales are considered equal to new orders. 



SURVEY OF CURRENT BUSINESS s-7 
1963 1964 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

19621 1963 
1962 1 19631 

Monthly 
average Mar. I Apr. I May l June l July I Aug. \ Sept. I Oet. I Nov. I Dec. Jan. Feb. I Mar. I Apr. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORATIONS r:i' 
Xew incorporations (50 States and Dist. Col.):t 

Unadjusted _____________________________ number __ 15,171 15,534 
Seasonally adjusted ________________________ do ____ -------- --------

INDUSTRIAL AND COMMERCIAL 
FAILURESr:i' 

Failures, totaL_ --------------------------number--

Commercial service._ ----------------------do ___ _ 
C onstructlon ____________ ---- __ -------------do_---
Manufacturing and mining _______________ .do ___ _ 
Retail trade ______ ----------------------- ___ do.---
Wholesale trade _______________ ----------- __ do ___ _ 

1, 31.1 

112 
225 
215 
629 
134 

Liabilities (cnrrent), totaL._, ____________ thous. $ __ 101,133 
Commercial service. _______________________ do____ 7, 831 
Construction _______________________________ do____ 20,295 
Manufacturing and mining ________________ do ____ 33,333 
Retall trade ________________________________ do ____ 29,143 
Wholesale trade ___________________________ _do____ 10,531 

Failure annual rate (seasonally adjusted) I 
No. per 10,000 concerns__ I 60. 8 

1.198 

114 
200 
201 
557 
126 

ll2, 716 

7. 425 
19,280 
46. 475 
24,947 
14.589 

I 56.3 

I 

16,3181 
15,563 

1, 295 

126 
221 
224 
595 
129 

16,347 
15,305 

I, 287 

116 
212 
189 
620 
150 

16,894 
15,682 

1,303 

111 
217 
241 
595 
139 

97,702 100,755 118,274 

6, 957 
19, 017 
32, 107 
26, 148 
13,473 

54.4 

4, !!60 
14,434 
32,286 
28, 847 
20.228 

54. 2 

14,502 
19,828 
33.496 
39.291 
11. 157 

56.4 

!5,0W 
15,536 

I, 211 

120 
!58 
206 
591 
136 

86, 151 

9, 559 
11,925 
30, 552 
20,697 
13,418 

57. 8 

15,9591 
15,431 i 

I, 1551 

101 I 
180 
173 
590 
Ill 

120,509 

7, 614 
31,350 
45, 955 
26.463 

9.127 

57.1 

I I 
15,277 113,824116,808 
16,093 15,689 16,275 

12,975 
15,759 

I, 135 

108 
210 
!87 
522 
108 

65,233 

.5, 304 
I'' 394 
1s: 748 
19,341 
9. 446 

54.5 

1. 051 

113 
189 
167 
467 
115 

! 
1, 262 

133 
207 
217 
578 
127 

I, 115 

129 
198 
186 
479 
123 

85,918 m. 834 262,112 

6, 579 
21,522 
28, 149 
15,644 
14,024 

.19. 4 

10, 758 4, 1 il 
12, 9Sl 20,32.1 
32,777 1197,942 
23, 603 26, 832 
11,715 I 12, R42 

! 
59.6 55.1 

1.1,472 
15,867 

998 

9! 
198 
176 
433 
100 

68,427 

3, 764 
13,935 
22,61\2 
11\,849 
11,217 

51.2 

I 
18, 821i 1 15.495 11, 631 
16, 193 I 16,086 16, 023 

I I 
1. 217 1. 241 1, 320 

109 
201 
205 
570 
132 

96,731 

109 131 
204 210 
211 212 
572 625 
145 ' 142 

I 23. 935 1110, 999 

5, 721 7. 23:-\ 11, 686 
20, 77fl 
2fl, 702 
19, 5!5 
32. 2UO 

22, 166 14,933 
29. 649 2(), 260 
27.376 22. tiRO 
11. 819 52. ~24 

53.9 i 55.3 .16.6 

C01\1l\10DITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS I 
Prices received, ali farm products ______ \910-14= 100--

0 ~gr~i~~~~~~~~~~~~~~~~~~-~-~~~~ ~::::: :::::: =~~==::I 
Feed grains and hay _____________________ do ____ l 
Food gralns ______________________________ do ____ l 
Fruit __ ----------------------------------do ___ - i Oil-hearing crops. _______________________ do ____ i 
Potatoes (Incl. dry edible heans) _________ do ____ . 
Tohncco .. ----------------- _______________ do ____ ! 

Livestock and products ____________________ do ____ .

1

: 

rr~1~f ,;;;-,~~~\~~~ ~ == = = === = = = = = = = = = = = = = = = = = = ~lg= = = = 
fvo~~{:~ -~~~-~~~~,~~= === ==== ====== == == = = = ==~~== =: i 

Prices paid: , 
All commodities and services _____________ .do ____ 1 

Family living ltems ______________________ do ____ : 
Production Items ________________________ do ____ 1 

All commodities and services, Interest, taxes, and . 
wage rates (narlty lndex)t ______ l910-14=100 __ ! 

Parity ratio H--------------------------------do -- I 
(U.S~~:~~::t~f~~:~~~dexes) ! 

All itl•ms ____________________________ !957-59=100 __ [ 
f'prcinl group indexes: I 

All itf'ms less she\ter_ ____________________ do ____ i 
All items less food ________________________ do ____ l 
Cmnmod.itks~-- _________________________ do ____ 

1

1 
i'Jondurables ___________________________ do ___ _ 
Dura b](>s, 9 ____________________________ do ___ _ 
~ t'W cars _____________________ ---- ____ do ___ _ 
ese<l cars ____________________________ do ___ _ 

Cmnmoditks less food, __________________ do ____ l' 
Services, ____________________ --------- ____ do ___ _ 

l'ood 9 _____________________________________ do ____ , 
Ml'ats, poultry, and fish _________________ do ____ 1 

Dairy products _____ ---------- ___________ do ___ _ 
Fruits and vegrtables ____________________ do ___ _ 

Ilou,ing ___________________________________ do ___ _ 
Shl'lter <;> * _____________ ------------ ______ .do ___ _ 

Ront_ __________________________________ do ___ _ 
Hmneo\vnership* ______________________ do ___ _ 

·Fuel ancl utilities* _______________________ do ___ _ 
llousl'lwhl furnishings ami operation* ____ do ___ _ 

Appar<'l and upkeep• ______________________ do ___ _ 
Transportation _____________________________ do ___ _ 

Private. _________________________________ do ___ _ 
Public. ____ - ___________________ --- _______ do ___ _ 

Health and recreation 'f' • ___________________ do ___ _ 
Medical care __ -------------------------- _do ___ _ Personal care _____________________________ do ___ _ 
R<•ading and recreatlon __________________ c]o ___ _ 

243 

230 
244 
270 
!53 
226 

220 
248 
156 
530 

255 
~53 
310 
145 
2.51 

280 
294 
270 

307 

'79 

105.4 

105.4 
106. I 

103. 2 
103.6 
101.8 
102.1 
115.2 

102. 8 
110.9 

103.6 
101.7 
104.1 
105.0 

104.8 
105. 6 
105.7 
105.6 
106.1 
101. 5 

103.6 
107.2 
105.9 
115. 4 

109.4 
114. 2 
IO'l 5 
109.6 

241 

238 
238 
270 
164 
224 

279 
258 
157 
496 

244 
252 
2S9 
145 
266 

283 
298 
273 

312 

2 78 

106. 7 

lOG. 7 
107.4 

104.1 
104. [I 
102. I 
101.5 
116.6 

103.5 
113.0 

lO!l. 1 
100.2 
103.8 
111.0 

10n.o 
106.9 
106.8 
107.0 
107.0 
102.4 

104.8 
107.8 
106.4 
116.9 

111.4 
1:7. () 
107. 9 
111.5 

240 ! 
I 

zas 1 

~~b I 
161 l 
234 . 

' 268 t 

258 ' 
151 
501 

242 
249 
281 
1!15 
274 

283 
297 
274 

311 

77 

106.2 

lOf\.1 
106.8 

103. fi 
104. 4 
101.5 
101.4 
113.3 

102.9 
112.3 

104.6 
100. 7 
lo:l. 5 
109.6 

105.7 
100.5 
106.4 
106. 5 
107. 2 
102.3 

104.2 
107.0 
105.6 
116.4 

110.2 
lJii. I 
107.3 
110.1 

242 

244 
243 
278 
161 
239 

308 
254 
HO 
501 

240 
240 
288 
144 
279 

2S3 
297 
2i3 

312 

7B 

106.21 

IOii. 1 
107.0 

103. ~ 
104. 2 
101.8 
101. 1 
115.4 

103. 1 
112. 5 

104.3 
98.3 

102.9 
112.0 

10.1. 8 
106.8 
106.5 
106.9 
106.9 
102.3 

104. 4 
107.0 
105.5 
116. 5 

110.7 
116.4 
107.6 
111.0 

240 

246 
242 
275 
16 2 
233 

327 
258 
!56 
500 

235 
2:l4 
286 
13 4 
272 

283 
297 
273 

311 

ii 

lO(i. 2 

101;. 1 
107.0 

1113. 5 
104.2 
101.8 
101.1 
115. 7 

103.0 
112. {) 

104.2 
98.0 

102.8 
113. 9 

105. 7 
too. 7 
!Ofi. 6 
106.7 
106.4 
102.3 

104.3 
107.4 
106.0 
116.5 

llO. 7 
!hi. 7 
IOi. R 
110. 7 

• Revised. I Based on unadjusted data. 'Annual data for 1961-63 
for parity ratio a<ljusted for government payments made directly to farmers are as follows 
(unit as above): 83; 83; 81. Descriptive material and annual data hack to 1933 appear in the 
llept. o.f Agriculture publication, "Agricultural Prices," January 1964. '"All items" 
in( lex on old basis. 4 New series. Brginning Jan. 1H64 the index rf'flects the following 
chan gee: (!) updated weighting factors and price data base; (2) improvements in statistical 
procedur('s; (3) a more comprehensive index, incl. single workers living alone. as well as 
familiC''S of wa;Je earners and clerical work~r~; (4) expansion of the "n1arket b11sket" from 325 
to 400 itr•ms; and (5) incrrase in the sample of priced cities to 50 tnetropolitan <1reas an(l cities 
in thP V .8. incl. Alaska an<! Hawaii. The new series has been linked to the old series as of 
})(·c. 19(i3 to providr continuous SPries (SC'P t'XC('ptions in notrs "f' and"*"). .1\don· complete 

241 

244 
244 
277 
169 
215 

317 
2fi8 
153 
500 

239 
232 
2()4 
133 
272 

283 
298 
272 

311 

77 

106.6 

1011. (i 

107.3 

104.0 
HJI. 8 
102.0 
101.2 
117. 7 

103.3 
112. g 

105.0 
98.4 

102.8 
115.6 

105. g 
10fi.8 
lOfi. 7 
106.8 
106.7 
102.4 

104. 5 
107.4 
106. 1 
116. 6 

Ill. 4 
117. 2 
107.8 
110.9 

245 

239 
266 
269 
168 
205 

278 
256 
182 
499 

249 
2:19 
309 
137 
271 

284 
299 
273 

313 

78 

107. I 

107. I 
107.5 

104. f) 

1115 .. 1 
102. I 
100.5 
118. 1 

103. ,\ 
113. I 

!Of\. 2 
10(1. 2 
103.3 
118. 7 

106.0 
107.0 
106.7 
107. 1 
106.7 
102.4 

104.5 
107. 8 
106.4 
116. 6 

111. 7 
117.3 
108.0 
111.5 

242 

234 
204 
271 
168 
206 

249 
249 
3113 
141 
2fi4 

283 
298 
273 

312 

;s 

107. 1 

107.2 
107. G 

104. G 
Hl5 .. 1 
102. 1 
100.2 
119. 0 

103. fi 
113. 3 

106.0 
101.4 
104.2 
114. 2 

lOG. 0 
107.0 
106.8 
107.1 
106.4 
102.5 

104.7 
108.3 
106.9 
117.1 

~41 

232 
189 
276 
171 
213 

260 

iM! 
498 I 

283 
297 
2i3 

311 

77 

!Oi. I 

107. 1 
107. 8 

liH. 4 
105.3 
102.2 

9U. 8 
120.1 

103. 7 
113. 5 

105. 4 
101. 5 
104.3 
108. I 

lll6. 2 
107. I 
107. () 
107.2 
107.0 
102.7 

105.4 
!07. 9 
106. 5 
117. I 

241 

234 
201 
278 
162 
223 

275 
2G4 
140 
496 

247 
268 
28() 
H6 
258 

282 
2\17 
272 

311 

i7 

107. 2 

107. 2 
108. I 

]()4. 5 
105. 2 
102. 7 
103. 1 
120.0 

lll4. 2 
113. 7 

104.9 
100.4 
104. fi 
106.3 

106.3 
lOi. 3 
107. 1 
107.4 
107.3 
102. 6 

105.9 
109.0 
107.7 
117. 6 

111. 0 112. I 112. 3 
117.4 117."' 117.7 
ws. o ws. 2 1 108. 4 
112. 1 ' 112. 3 112. 7 

241 

241 
255 
274 
158 
224 

294 
~7l 
144 
483 I 

2!2 
271 
272 
150 
262 

282 
298 
2i1 

i7 

107.4 

107. 4 
108.4 

104. 7 
105. 1 
103. I 
103.2 
121.0 

104.5 ' 
113.9 I 
105. I I 
99.7 

104.8 
108.2 

106.6 
107. 7 
107.2 
108.0 
107.5 
102.7 

106. I 
1J9.! 
107.8 
117.6 

112.4 
117. g 
108.4 
112.8 

237 

241 
241 
2(i4 
Hi4 
221) 

309 
2fi5 
144 
4~8 

234 
21iR 
259 
144 
2fiG 

2H2 
29H 
270 

311 

'iG 

107.6 

107. 5 
108 .. 1 

104.\1 
105. (i 
103.0 
102.1 
120. 3 

104.5 
114. 1 

105.4 
99.2 

105.0 
109.8 

106.9 
108.0 
107.3 
108.4 
107.6 
102.9 

106. I 
108.9 
107. 5 
118.3 

ll2. 7 
117.9 
108.8 
113. I 

243 

243 
2()1 
2.14 
11)() 
230 

30fi 
21i8 
].10 
4811 

242 
21i,1 
274 
154 
274 

283 
2\18 
273 

' 107.1! 
4 107.7 

107.1i 
IllS. 4 

IIH. 9 
105. 7 
102. \) 
102.3 
!HI. 6 

104.3 
114. 2 

105.8 
98.3 

105.ll 
112. 4 

101). g 
108.1 
107. 3 
108. 5 
107. 7 
102. 7 

105.0 
109.4 
108.0 
118.3 

112 7 
118.2 
108.5 
113.1 

~40 

242 
:as 
249 
lfi4 
2:.?9 

298 
:.?Ha 
15ti 
4\10 

23~ 
2fH 
:zng 
147 
~81 

283 
29H 
271 

313 

77 

<~ f{J7. r; 
107. ti 

107. 5 
lOx. 4 

104. R 
105.1i 
102.9 
102. ~ 
11\1.0 

104. I 
114.3 

106.0 
\l8.3 

104.8 
113.9 

101). \1 
108.3 
107.5 
IOX.8 
106.8 
102.7 

105.1 
108.6 
107.2 
118.4 

112.9 
118.5 
108.4 
113.3 

240 

243 
29!) 
259 
H\6 
215 

2H5 I ::wo 
Ili7 I 
490 

:237 
:?54 
273 
144 
295 

283 
r 2H8 

:?i2 

313 1 

771 

244 
241 
2(i7 
His 
2:?.~ 

283 
300 
272 

3H 

;,) 

3 107.81-------
107.7 ·-------

1117. 0 
IIIR. G 

104. s 
10.1. f> 
102.9 
IOI.R 
119.0 

104. :l -
114.5 

]().\. 7 
n7. 2 

104.!) 
11.1.1 

107.1 
108.4 
107. ,\ 
lOX. 9 
107.3 
102.8 

10.1. 3 
108.9 
107.4 
118.3 

113.1 
118. 7 
lOS. 7 
113.6 

information ancl <lata are available from the Bureau of Labor Statistics, U.S. Dept. of Labor 
(Washington, D.C., 20210). 

r:J'Compiled by Dun & Bradstreet, Inc. (failures data an• for 48 States and Dist. Col.). 
tRevised bPginning Jan. 1963 (unadj. and seas. adj.) to incl. data for District of Columbia. 

Seas. adj. data revised beginning Jan. 1962 to reflect new seas. factors. Revisions for Jan.
Dec. !962, respectiwly, (seas. adj.) are as follows (number): 15,599; 15,758: 15,670; 15,372: 
15,245; 14,947; 15,171: 15,056; 15,249; 14,892: !4,951; 14,985. ~See note marked "t" on p. S-7 
of the Feb. !964 SURYEY. 

§Ratio of prier:-: receiv~d to prices paU (incl. intf'rest, taxes, and wage ratP-s). '(Data 
beginning 1962 as shown here are not cmnparahk with Hold F-eries" data formerly 
published. <;>Incl. data not shown St'pamtely. *:\'ew index••s. 



S-8 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1962 ,------l----,------,----,----,---,-----,-------,-----,----,---1!---,----,---.---1
~1~ 1- ~ 

::i~io~e!r;~ffiNE~S s;."AT~STIC~n the 
1963 ~,?,::.~~~ Mar. I Apr. I :-.ray I June \ July I Aug. I Sept. I Oct. \ Nov. I Dec. Jan. I Feb. I Mar. I Apr. 

COMMODITY PRICES-Continued 

WHOLESALE PRICESd" 
I (U.S. Department of Labor Indexea) 

Spot market prices, basic commodities: I 22 Commodities ____________________ 1957-59=100 __ I 93.0 I 93.5 92.2 93.0 95. 1 93.5 93.8 92.6 93.0 95.8 95.7 95.0 95.5 94.4 94.3 96.3 9 Foodstuffs ______________ , ............... do ... _ 89.8 92.9 89.2 90.9 95.0 92.9 93.4 90.3 91.4 95.1 93.4 91.1 91.5 88.9 87.9 88.2 
13 Raw industrlals ....................... do .... 9.5. 4 93.9 94.4 94.5 95.2 93.9 94.2 94.2 94.1 96.3 97.3 97.7 98.5 98.5 98.9 102.4 

All commodltles .............................. do .... , 100.6 100.3 99.9 99. i 100.0 100.3 100.6 100.4 100.3 100.5 100.7 100.3 101.0 100.5 100.4 100.3 
I 

By stage of processing: 1 

97.1 94.2 Crude materials for further processlng .... do .. __ 95.0 94.5 95.0 94.8 96.1 95.7 94.8 94.8 95. 1 92.6 95.1 94.0 '94.3 94.2 
Intermediate materials, supplies, etc ..... do .... 100.2 100.5 100.0 99.9 100. 5 100.6 100.6 100.5 100.5 100.9 101.0 101.1 101.3 101.2 100.9 100.9 
Finished goods0 ......................... do ____ 101.7 101.4 101. 1 100.8 101. 1 101.5 101.8 101.4 101.5 101.6 101.8 101.4 102.1 101.6 101.5 101.3 

By durability of product: 
101.0 100.8 Durable goods ........................... do .... 101.0 100.6 100.6 100.9 101.1 101.2 101.1 101.4 101. 5 101.6 101.7 101.8 102.0 102.2 

Nondurable goods ........................ do .... 100.1 99.6 99.2 99.0 99.4 99.8 100.1 99.6 99.5 99.8 100.0 99.2 100.3 99.5 99.2 98.9 

Total manufactures ______ ................ do .... 100.8 100.6 100.2 100.0 1 100.4 100.8 101.0 100.8 100.7 100.9 100.9 100. g 101.3 101.1 100.9 100.9 
Durable manufactures ................. do .... 101.3 101.3 100.9 138:6 I 101.1 101.2 101.5 101.5 101.4 101.7 101.8 101.9 101.9 102.1 '102. 2 102.4 
Nondurable manufactures ... _ ......... do .... 100.1 99.8 99.3 99.5 100.2 100.4 100.0 99.9 100.2 100.1 99.9 100.5 100.0 99.6 99.4 

Farm products9 ........................... do .... 97.7 95.7 95.4 9.). 4 94.4 94.9 96.8 96.3 95.5 95.1 96.2 93.3 96.3 94.5 '95. 2 94.5 
Fruits and vegetables, fresh and dried .... do .... 97.7 96.1 99.0 99. (i 99.8 97.1 97.0 92. 5 88.0 89.1 96.1 94.8 95.9 97.9 104.9 106.2 Grains. __ • ____ ..... __ . __________ • ____ •••. do .... 98.8 101.9 103.7 105.1 102.9 101 .4 99.5 98.5 102.9 101.8 100.3 101.8 103.9 102.0 99. 1 103.3 
Livestock and live poultry _______________ do .... 96.2 88.8 85.6 88.2 86.8 89.3 94.4 93.5 88.6 88.0 87.9 79.9 84.7 82.8 83.8 82.4 

Foods, processed 9 _________________________ do .... 101.2 101.1 99.0 99.3 I 101. 7 102.4 102.2 100.9 100.9 102.2 102. s 100.4 102.5 100.9 '100. 5 100.4 Cereal and bakery products ______________ do ___ J 107.6 107.3 108.0 108. I 107. 6 107.0 106.4 106.0 107.0 107.7 107.3 106.9 107.0 107.4 ' 107. 1 108.0 
Dairy products and fee cream ____________ do .... l 106.9 107 .. 5 107. 1 lOll. 9 I !Of>. 8 106.6 107.3 107.9 108.0 107.4 107.9 108. 1 108. () 107.5 '107. 3 107. 1 
Fruits and vegetables, canned, frozen ____ do .... l 98.0 103.9 101.3 102. 9 I 103. 4 104.6 105.7 104.8 105. 3 105.8 10fl. 4 106.8 107.2 107.4 107.5 107. 1 Meats, poultry, and fish _________________ do .... 99. 1 93.3 91.8 90.3 91.9 94.1 96.3 95.2 94.2 93.2 91.7 87.7 91.8 88.9 88.7 88.3 

Com mod. otlwr than faim prod. and foods.do .... 
1 

100.8 100.7 100.6 100.4 100.5 100.7 100.8 100.8 100.7 100.9 100.9 101.2 101.3 101.2 101. 1 101.1 

Chemicals and allfed products9 _________ do ____ l 97.5 96.3 96.8 9fi.3 96. 4 96.3 96.0 96.0 96.0 9tl. 2 96.3 96.2 91\.3 96.4 96.5 96.6 Chemicals, Industrial _____________ •. ___ do._ .. 96.3 94.8 9.1. 4 9.1.0 95. 0 95.0 94.7 94.6 94. ·" 94.2 94.2 94.3 94.3 94.2 94.4 94.4 Drugs and pharmaceutlcals ____________ do .... : 96.0 95.1 95.2 9.1.1 95.2 95.2 95. 1 95.0 94.9 94.9 9.5. 0 95.0 95.4 95.3 r 95.2 I 95.4 Fats and oils, inedfble __________________ do ____ 1 76.3 80.3 74.5 
~~~: ~ I 

78. fl 80.6 81.4 81.7 81. 3 88.5 90.2 85.0 ~-1 83.2 85.8 i 87.3 Fertilizer materials _________ . ___ . _____ .. do ____ 101.9 99.9 1112.3 102.3 100.8 99.8 96.9 97.2 97.1 98.4 98.4 99.4 100.2 100.2 ' IUO. ~ Prepared pafnt__ __________ .. ___ ........ do.--- 1 103.8 103.8 103.7 10:1 1 I 103. 0 103.0 103.0 103.9 103.9 103.9 105.1 105.3 105.3 104.8 '104. 8 ; 104. 8 I 

Fuel and related prod., and power\! ..... do ____ : 100.2 99.8 100.8 
I lliO. 4 100.9 100.4 99.0 1 1110. :l 98.9 98.8 97.9 99.3 99.5 I 99.0 97.4 Y6.1 Coal. ______________ .. __________ . ______ .do .... : 96.8 9fi.9 98.1 !).1.0 94. 2' Y4 .9 95.8 96.2 97. 7 98.3 98.3 9S. 3 98.1 97. 1 94.7 

102.21 
97.2 

Electric power ________________ Jan. 1958=100 .. 1 102.8 102.0 102.4 102.4 102.2 102.0 101.9 101.8 101.4 101.3 101. 3 101.3 101.3 101.3 101.3 Gas fuels .. _. _______ --- ______ . __________ do __ .. i 119.2 122.8 127. s 124. 1 120.1 ' 120.3 121.2 120.9 121.7 122.0 122. 3 12·!. 8 124. ~ 126.8 r 123,:? 110.4 
Petroleum products, refined .. __ 1957-59= 100 .. : 98.2 97. 2 98.2 98.2 99.1 99.9 98.7 96.1 %.9 95. fi 93.8 9G.1 9fi. 6 95.3 92.9 91. I 

Furniture, other household durables 9 ... do. ---1 98.8 98.1 !18. 2 98.1 9~. () !18.1 98.0 98.1 98.1 98.1 98. I 98.0 98.4 98.5 98.5 ' 98.6 Appl!anccs, household .. _______________ do ____ 94.0 91.8 92.3 92.1 92.0 91.9 91. i 91.7 91.4 91.2 91.2 91.1 91.5 91.8 91.7 91.7 Furniture, household. _________________ do .... , 103.8 104. (i 104.6 104.4 104.4 10~ .5 104.5 104. 6 104.8 104.8 104.8 104. 7 105. () 105.0 105.0 i 105.0 Radio receivers and phonographs ______ do ____ i 86.1 '82. 8 84.2 84.2 83. 0 83.4 81.5 81.5 81.9 81.!1 81.8 81. 7 81.5 81.5 8!. 5 1 81.5 Television receivers ____________________ do .... 
1 

94.2 92.3 92.7 92.7 92. i 92.5 91.9 91.9 91.9 91.8 91.8 90.9 90.9 90.9 90.9 91.2 

Hides, skins, and leather products 9 ..... do. ___ ! 107.4 104.2 105. 1 104 .• 1 104." 104.5 104.3 103.6 10:1.1 103.4 103.5 103.0 jg~: ~ I 
102.5 '102. 5 104.5 Foot\vear ______________________________ do ____ ! 108.6 108.3 108.3 108. 2 1C8. 2 10il.2 108.4 108.4 108.4 108.4 108. 2 108.2 108.2 108.2 108.3 

r;~~~"~~:1_ ~~~~~~~=::: ::_ :::::::::::::::~~=:::I 106.2 84.0 88.4 H.o. o 87. 4 85.8 83 . . 5 80.5 77.3 80.5 8:.!. 7 70. 3 71i. 1 7-!.0 r 75. i 88. 1 
' 108.5 101.9 103.7 102.8 103. 2 102.5 102.2 100. 1 99.5 99 .. ) 99.7 99. 5 99.5 99.7 99.1\ lOl.fJ 

Lumher and wood products .............. do .... ! 96.5 98.6 U6. 5 97 0 : Yi .. 1 98.3 101. 6 102.6 99.9 99. ~ 99.2 99.1 99.0 99.9 101.0 101.8 Lumher _____________________ ------ _____ do.--. i 96.5 \18.9 Uli. 6 97. I) i 9 8. 4 99.2 102. l 102.7 100. i 99.3 99.3 99.2 99.2 100.3 101.4 102.0 

Machinery and motive prod. Q __________ do __ __j I HJ~.e I 102.3 102.2 102.0 1019 I 1112.0 102. 1 102.1 102.2 102.3 102. fJ 102.6 102.5 T 10:2.5 10:2. 7 111:!. 9 
A!'rlcultural machinery and equip _____ dO----l 109.5 111.1 111.0 110.9 I 

11o. [I 1 111.0 1111. !J 110.9 1!0. 9 1!1.2 111. 4 111.9 1!2. 1 11:2.5 11:.!.6 1!2. 7 
Construction machinery and equip _____ do .... , 107. 8 109. fi 108.S 10~. H 109.2 109.fi 109.7 110. () 110. 1 110.4 110.9 111.2 111.8 111. s 112.0 112. :2 
Electrical machinery and equlp ________ do .... : 98.4 97.4 96.9 97.0 97 .. 5 97.7 97. :2 97.2 97. 2 '97. 4 \17. 5 97.? 96.9 '96. 9 r 97.0 97. t) 
Motor vehicles __ --------- ______________ dO----~ 100.8 100.0 100.7 100.2 9\1.8 . 99.3 99.8 99.5 99.3 99.9 99.9 : 99.9 99.8 99.8 '99. 9 99.9 

100.0 99.4 9\1.4 
! 99.9 100.0 1011.0 1011.1 100.3 1 IOIUJ I 101.0 101. 3 101.7 101.8 '102.0 102. a Metals and metal products I! _____________ do .... 

1 100.1 
Heating equipment. -------------------d0----1 93.2 92.9 9:1.6 9:2. !I 93.0 ' 93.3 93.3 93.1 93.1 93. 1 i 92. s 9:2. 7 92.0 I 91.8 r 92.1 9:2.:2 
Iron and steeL _________________________ dO----, 99.3 99.1 \l8. 4 \1:-) .• 1) 99. 3 : 9\1.0 99. () 99.0 99.1 99.9 I 99. !I 100.0 10(1. 2 100.2 100.2 100. 4 
Nonferrous metals. ____________________ do .... ! 99.2 99. 1 98.1 9~. 2 98. 7 I 98.7 99. () 99.4 \19.6 99.9 100. 2 101.0 101.4 101.7 '103.0 104.2 

Nonmetallic mineral products 9 __________ do .. -- i 101.8 101.3 101.5 101;; 101. 3 101.2 100.9 101.0 1111. 1 101.3 101.2 101.3 1111.1 101.2 '101. 1 101.3 
103.5 103.6 103.6 ]0:1. ~ 104. () 104.0 103.5 103.6 10?. 4 103.4 103.5 103.5 103.5 103.8 103.9 1114.5 Clay products. structuraL _____________ do.---. 

101. 2 101.2 101.3 101.3 101.4 101.4 101.2 100.7 100.1i Concrete products. ____________________ do __ --1 102.6 101.7 102.2 10:2.2 1('). 9 101.9 '101.0 
Gypsum products ______________________ do ____ 105.0 105.4 105.0 10.1. 0 105.0 105.0 105. 0 105.8 10fi.1 106.1 106.1 1010.1 106. 1 108.6 108.6 108. (i 

Pulp, paper, and allied products _________ do __ .. : 100.0 99.2 uu. 0 9~'1. 0 99. 1 99.4 99.0 99.1 \)\), 1 99.5 99.4 99.4 99.8 99.9 99.3 99.1 
Paper __________________________________ do __ --, 102.6 102.4 102.2 102.2 102. ~ 102.2 102.2 102.2 102.2 102.8 102.9 102.9 103.1 1o:J.1 103.5 103.5 

Rubber and products ____________________ do .... 
1 

93.3 9:l. 8 94.1 94. 1 93.2 93.1 93.0 93.7 9:l. 4 94.2 94.2 93.8 93.7 93.6 93.9 !J3. 5 
Tires and tubes ________________________ do ____ 

1 
87.1 90.1 89.0 89.0 89.1 89.1 89.1 I 91.2 91.7 91.7 91. i 91.4 91.3 91.3 91.3 90.3 

I 
100.6 100.5 100.2 100. 1 1C0.2 100.3 100.4 100.4 100.5 100.7 101.1 101.2 101.2 101.2 101.2 101.1 Textile products and apparel9 ___________ do ... -! 

~gr~:-; 1proctuci8_-~:~:: ~= :: ~= :: ~:::::~ ~Jg:::: i 101.5 101.9 101.4 101.3 101.6 102.0 l'.l2.2 102.2 102.3 102.5 102. 3 102.3 102.3 102.3 102.3 102.3 
101.7 100.3 100.2 100. 1 99.7 99.7 99.8 99. 7 99.9 100. 2 101. 3 101.5 101.3 101.2 '101. 1 100.6 

Manmade fiber text!le products ........ do ____ ; 93.9 93.9 93.8 93.8 93.8 93.8 93.7 93.9 \l4. 0 94.2 94. 4 94. (i 94.7 95.1 95.5 95.5 
Silk products __________________________ do .. --1 12fJ.9 139.9 150.9 150. !l 144.4 148.0 134.5 I 136.6 130.1 126. 1 130.5 121i. 3 121. 6 116.8 116. 6 116. 4 
Wool products _________________________ do .. __ 99.1 100.9 100. 8 100.8 100. () 100.8 100.51 100.6 100.6 100.6 101.6 102.8 103.2 103.3 '103. 3 103.2 

i 
107. 5 107.5 107.5 107. 5 107.6 107.1 107. 1 107. 1 Tobacco prod. and bottled beverages\! ... do ____ j 104.1 106. 1 104.3 104. 4 105.2 105.81 107.5 107.5 

Beverages, alcoholic ... --------------- .. do_-- -1 101.0 101.0 101.1 101. 1 101.0 11Jl.0 101.o 1 101.0 101.0 100.9 100.9 liJl. 0 101.0 101.0 100.7 100. 7 

Cigarettes ............... _ ..•••.• _ ..... _ do.--- 101.4 104.1 101.4 101.4 104.2 105.6 105.6 10.5. 61 105.6 105.6 105.6 105. (i 105.6 105.6 105.6 105.6 

Miscellaneous ............................ do .. -- 107.3 110.4 110.8 108.0 107. f) 108.1 110.4 111.1 111.8 111.2 110.9 112.2 112.6 110.9 '109.8 109.5 
Toys, sporting goods ___________________ do ____ 180.8 101.0 100.5 100.7 1oo. 1 1 100.7 101.0 101.2 101.1 101.1 101.0 101.1 100.9 100.9 101. 1 100.5 

I 
PURCHASING POWER OF THE DOLLAR 

As measured by-
99.4 99.7 100.1 100.3 100.0 1 99.71 99.4 99.6 99.7 99.5 99.3 99.7 99.0 99.5 99.6 2 99.7 Wholesale prices .... --------- ....... 1957-59= 100 .. 

Consumer prices ...... __ . ___ .. ---- ___ ._._ • .do.--- 94.9 93.7 94.2 94.2 : 94.2 . 93.8 93.4 93.4 93.4 93.3 93.1 92.9 92.9 92.9 2 92.9 1-------
I 

• Revised. 1 Figures are for the month of June. 'Indexes based on 1947-49=100 
are as follows: Measured by-wholesale prices, 84.0 (Apr.); consumer prices, 75.7 (Mar.). 

d"For actual wholesale prices of individual commodities, see respective commodities. 
0Goods to users, including raw foods and fuels. 9 Includes data not shown separately. 

' Corrected. 



l\I:ly l!lG-1 SURVEY OF CURRENT BUSINESS s-9 

1962 I 1963 1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly 
Mar., Apr. I May I June I July I I Sept. I Oct. I :-.!ov. I Dec. I Feb. I Mar. I Apr. edition of BUSINESS STATISTICS Aug. Jan. 

average 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACEt 

New construction (unadjusted), totalt---- __ mil.$ __ 

Private, total9 __ --------------------------do ___ • 
Residential (nonfarm) 9 __________________ do __ __ 

New housfn~ units _____________________ do __ __ 
Addlt.fons and alterations ______________ do ___ _ 

Nonresidential buildings, except farm and 
puhltc utflfties, total <;? ______________ mil.$ __ 

Industrial ______________________________ do ____ l 
Commercial'! __________________________ do __ __ 

8torps, rP~taurants, and garages ______ do ___ _ 
Farm construction_------------------- ... do ... _ 
Public utilities .. ---------------------- ... do ... . 

Puhllc. totaL ______________________________ do ___ _ 
Non residential bufldfngs_ ------------- ... do __ __ 
Mflftary facilities. _______________________ do __ __ 

~~~~~r;~es::::::::::::::::::::::::::::::~~:::: 

4, 920 

3, 456 
2. 014 
1, 553 
(') 

947 
238 
419 
198 
108 
364 

1. 463 
426 
106 
513 
418 

Kew construction (seasonally adjusted at annual 
rates), totalf _____________________________ mfl. $ .. 259.036 

Private. total'<-- __________________________ do ____ l ::· :~8 
Reslrlent.lal (nonfarm) ____________________ do ____ l - · 4 
Nonresfrlentlal hufldfnl(s, except farm and 

puhlfe nt.flltles. total <;1 ______________ mil. $ __ 111. 362 
IndustrlaL _____________________________ do____ ~· ~~~ 
Commercial <;1 _________________________ cto ____ 

1 
• -

Stores. restaurants, and garages .. ____ do ____ l 2, 375 
Farm constrnct.lon _______________________ do____ I. ~94 
Puhllc utllltles ___________________________ do ____ l 4. 371 

Puhllc, total'<- ____________________________ do ____ I 17,558 

Nonre<ldentlnl buildings ________________ do ____ , 5,115 
Mflftarv facflltles. _______________________ do____ 1. 269 

Rig~:::-~~~~~;~~-~~~~~~~-~~-cto ____ l 6, 156 I 

Construction contracts In 48 States (F. W. Dodge 
Corp.):!; 

Valuation, totaL __________________________ mll. $ __ 
Index (mo. data seas. arlj.) _____ 1957-59=100 __ 

T'uhlfr ownershlp _______________________ mfl. $ .. 
Private ownership _______________________ do __ __ 
By type of hnfldlng: 

N onres!Oen tlaL ______ -----------------.do __ __ 
Resl<lentlal ____________________________ do ___ _ 
Pu hlfc works __________________ ------ ___ do __ __ 
TTtflltles. _____________ --------- ____ • __ .do. ___ 

Heavy ronstructton: 

3, 442 
3120 

1,133 
2,309 

1, 084 
1,fl03 

0.19 
196 

5, 231 

3, 650 
2,143 
1.672 
(1) 

988 
260 
426 
183 
105 
388 

1, 582 
461 

(!) 
558 
432 

2 62,775 

43, 796 

25, 711 

11, 860 
3. 118 
5, 110 
2.196 
1. 258 
4, 6.)7 

18,979 

5, 532 
(1) 

6, 702 

3.824 
133 

1, 229 
2. 594 

1. 212 
1. i16 

683 
212 

2, 770 New an vance planning (ENR)§ ____________ do ____ 
1 

1, 766 
Concrf'tf' pavemeut awards:d' 

TotaL ________________________ _. .. thous. sq. yds.. 9,483 10,0,)3 
A lrnorts. _________________________________ do____ 477 482 
Roads ____________________________________ do____ 6, 217 6. 411 
Streets and a11eys ________________________ do____ 2, 7S9 3,160 

HOUSING STARTS AND PERMITS 

New housing units started: 
Unad.iusted: 

Total,lncl. farm (pnhltc and prlvate) ... thous __ [ 
One-family structures ______ ------- ... do •.. _ 

Privately owned_ ----------------------do ____ l 
Total nonfarm (puhllc and prlvate) ______ do ___ _ 

In metropolitan areas ________________ do .... 
Privately owned _______________________ do __ __ 

Seasonally adjusted at annual rates: 

124.4 
83.0 

121.9 

122.4 
87.7 

119.9 

134.8 
S3. s 

132.2 

132.5 
94.8 

130.0 

4,148 

2, 938 
1, 646 
1,281 
(') 

861 
232 
371 
152 
98 

312 

1, 210 
416 
87 

335 
372 

60,114 

41,526 

24,353 

ll.192 
2, 7H 
4, 963 
2,138 
1. 269 
4, 438 

18,588 

5, 394 
I, 2.05 
6. 960 

3, 5S3 
liS 

1,182 
2,401 

1,146 
1. 642 

629 
167 

3, 250 

8,131 
1,042 
4,S72 
2, 217 

12S.1 
so. 6 

124.4 

126.3 
88.9 

122.6 

4. 609 

3, 324 
1, 986 
1. 458 
(') 

848 
229 
361 
145 
96 

374 

1. 285 
445 
89 

340 
411 

59,555 

42,436 

24,984 

11.181 
2, 810 
4.890 
2.136 
1. 265 
4, 737 

17,119 

5, 311 
I. 176 
5. 602 

3. 983 I 
125 

1,168 
2, 814 

I, 210 
1. 98H 

nas 
!52 

2,037 

10,216 
521 

6,415 
3. 279 

160.3 
105.7 
158.2 

157.5 
111.2 
155.4 

5,172 

3,685 
2, 265 
1, 634 
(') 

885 
230 
380 
158 
101 
409 

I, 487 
457 
119 
471 
440 

60,458 

43,143 

25.646 

II, 135 
2.852 
4. 77.5 

i:~~r 1 

1. 8os 1 

17,31.) 

5, 3.58 
1. 369 
5. 611 

4,8-'1 
144 

1, fifii 
3, 283 

1.4ii2 
2.01\1 

952 
385 

2, 328 

12.343 
742 

7, fl57 
3. 944 

169.5 
107.1 
166.4 

166.3 
116.3 
163.2 

,), 795 

3, 966 
2, 485 
1,825 
(1) 

932 
239 
395 
165 
107 
412 

1. 829 
518 
1.50 
699 
462 

5. 867 

4, 054 
2. 475 
1. 919 
(l) 

1. 018 
253 
443 
203 
115 
413 

1, 813 
482 
172 
673 
486 

6, 050 

4.090 
2. 431 
1. 943 
(!) 

1.079 
268 
474 
220 
119 
428 

1. 960 
495 

(') 
784 
509 

5,989 

4,073 
2. 395 
1, 932 
(!) 

1. 117 
283 
490 
232 
113 
417 

1. 916 
510 

(') 
742 
501 

6.097 

4, 111 
2. 395 
1, 936 
(!) 

1.118 
293 
483 
220 
109 
461 

1, 9S6 
525 

(!) 
821 
491 

62,335 62,733 64,194 64,228 65.888 

43,184 43,931 44,571 44,827 45, 608 

25. 801 25. 888 25, S32 25. 919 26, 532 

11. 103 
2,\176 
4 . .089 
1.810 
1. 2.18 
4. 686 

11.717 12.384 
3. 136 I 3, 310 
4, 953 I s. 346 
2, 125 2. 388 . 
I, 254 1. 2.50 
4. 718 4. 741 

12. 738 
3. 395 
5. 56\ 
2, 524 
1, 248 
4, 580 

12.670 
3. 4G1 
5. 412 
2, 392 
1. 243 
4. 849 

19,1.)1 18,802 19,623 19,401 20.280 

5. 660 5. 306 
1. 682 , 1, 909 
6. 813 6. 331 

4.402 
135 

1, 384 
3. 019 

l. 458 
l. 966 

812 
167 

2, 072 

9, 793 
357 

5. 649 
3. 788 

1.57.3 
100.4 
!53. 4 

155. ,1') 

IOU. 2 
151.6 

4. 125 
126 

1. 319 
2, 805 

1. 271 
1. 934 

i~~ I 
2, 416 

13.661 
973 

7, 502 
5,097 

152.3 
HS. 2 

150.2 

lfiO. 7 
105.2 
148.6 

5. 436 
(!) 

6. 965 

4. 061 
132 

1. 318 
2, 744 

1. 322 
1.883 

675 
182 

2, 976 

9, 399 
184 

5, 613 
3. 603 

5. 643 
(') 

6 .. 550 

3, 707 
128 

1,154 
2. 552 

1,154 
1. 789 

fif>2 
102 

2, 666 

8,142 
254 

4, 91lS 
2. 920 

o7. 9 I 147. 3 
95.8 92.9 

144.4 145.3 

145.5 144. 1 
100. 4 1113.7 
142.0 142. 1 

5. 831 
(!) 

7. 442 

4, 313 
146 

I, 321 
2. 992 

1. 331 
2, 02S 

748 
206 

3,600 

1:J, 033 
189 

8.1:>9 
4. 706 

161\. I 
IC2. 7 
163. 1 

102. X 
116. 5 
159.8 

5, 758 

4,03S 
2,34S 
1. 909 
(!) 

1.125 
302 
484 
211 
104 
437 

1. 720 
468 

(1) 
676 
433 

66.106 

45,750 

26, 927 

12.752 I 
3 538 s: 367 
2, 255 
1, 242 
4, 555 

20,356 

5. 802 
(') 

7, 706 

3. 749 
144 

1,1.)7 
2. 592 

1. 082 
I. 519 

704 
444 

4, 4S4 

8,11\4 
19\l 

5, 115 
2. 850 

121.2 
71.9 

119.4 

118.8 
83.9 

117.0 

5, 294 

3. 7SO 
2.143 
I. 734 
(') 

1.096 
306 
463 
191 
100 
419 

1. 514 
458 

(!) 
544 
3S6 

4, ,)82 ' 4. 265 ' 4, 641 

3, 278 '3, 084 '3, 308 
1, 80.5 '1, 656 '1. 855 
I, 452 '1, 315 '1, 473 

(l) (1) (1) 

1,041 
304 
427 
162 
96 

316 

1, 304 
435 

(!) 
361 
392 

1.020 
300 
41S 
158 
94 

'293 

'1.181 
'429 
(1) 

272 
378 

1,005 
292 
416 
161 
95 

'330 

'1.333 
'464 
(!) 

343 
418 

5,152 

3,651 
~. 175 
um 
(') 

988 
286 
404 
150 
93 

369 

1, 501 
495 

(!) 
(!) 
(!) 

65. 522 65, 641 ' 65. 765 ' 66. 765 66. 768 

45, 867 45, 610 ' 46, 026 ' 46, 562 46. 637 

26. 615 26, 710 '26, 984 '27, 385 27,482 

12.883 
3, 577 
5,412 
2, 252 
1. 241 
4.852 

12,760 
3, 469 
.5, 400 
•) ')50 
i::i41 
4, 647 

12.865 
3. 472 
5. 448 
2. 221 
1. 237 

'4,648 

13,001 
3. 4V2 
5.5W 
2, 270 
1:231 

'4: f\44 

12, 94.) 
3. 50-o 
5. 465 
2. 21.5 
1. 228 
4. !i44 

19,655 20,031 '19, 739 '20. 203 20. 131 

6.051 
(!) 

6, 761 

3. 413 
148 

I, l.o5 
2, 257 

1.102 
1, 325 

6:29 
356 

;_;, 781 
(l) 

7,150 

3. 346 
147 

1.198 
2. I49 

1,15S 
1. 372 

} 816 

T G, 208 
(') 

6, 262 

3, 201 
143 

1, 041 
2,160 

1,082 
1, 427 

692 

6,024 
(l) 

7. 049 

4, 215 
140 

1. 339 

5, 929 
(!) 
(1) 

::::: 1:::::::: 
1, 991 , ______ __ 

972 

2, 656 6. 577 3, 986 2, 664 3, 165 

10. 389 4 10,891 4 6, 820 4 9, 057 I 12, 997 
176 256 225 836 611 

8, 177 8. 464 5. 159 6, 9.)6 9, 861 
2. (137 2. 095 l.I97 1,046 2,402 

\!6. s 
.)0. ,) 
95. 1 

100.8 ' 101. 1 ' 133. 4 154, 1 

94.5 
75.5 
92.8 

',)5.3 -------- -------- -------
99. 6 ' 100. 3 ' 130. 2 151. 1 

'98. ,) 
5 r 75.0 

98. :l 

'98 .. 5 ' 131. 6 , 1.)\. 0 

'97. 7 '128.4 148.0 

Total,lncludlrwfarm(prlvateonly) _____ do ____________________ 1,575 1,618 1,618 1,571 1,588 1,4.)5 1,732 1,847 1.564 1,564 1.718 •l.li57 •1,665 1,558 
Total nonfarm (private only) ____________ do ____ -------- ------- 1,549 1,590 1.590 1,554 1,573 1.434 1.697 1.807 1,533 1.518 1.688 'l.lil:l '1,1i40 1,526 

Kew privati' housing units authori7.l'd hy bldg. per
mits (12,000 JWrmit-issuing phwf's) :* 

B(~asonally adjustC'd at annual rat<'s: 
TotaL___________ _ ________________ thous .. '1.229 '1.327 

One-family structures _________________ do___ 2 756 2 746 

CONSTRUCTION COST INDEXES 

Department of Commerce composltet 
1957-59=100 .. 

American A ppralsal Co., The: 
Average, 30 cltles ______________________ 1913=100 .. 

Atlanta __________________________________ do ___ _ 

New York.----------------------------- .do __ __ 
San Francisco. __________________________ do __ __ 
St. Louis ________________________________ .do. ___ 

Associated General Contractors (lmilding- only) 
1957-59= 100 .. 

107 

756 
S32 
836 
720 
741 

111 

109 

780 
S57 
858 
761 
760 

114 

1. 2741 
746 

!OS 

771 
852 
849 
745 
756 

113 

1. 264 
779 

108 

772 
852 
849 
745 
754 

113 

1.329 
753 

109 

775 
852 
849 
746 
754 

114 

'Revised. 1 Not yet available; estimate included in total. 'Annual total (also for 
bre,tkdown of new construction value). ' Computed from cumulative valuation total. 
1 Includes yardage reported as "miscellaneous." ' Efl'ertive Jan.1964, hased on 1963 defini
tions of metropolitan areas; not strictly comparable with earlier data. 

t Revised series. Revisions back to 1959 are shown in Construction Report C3()-53 (Sup
plement); data back to Jan. 1950 will be available in a later Supplement (Bu. of the Census). 

9 Inclmlcs data not shown separately. !;Monthly averages for 1962 are based on annual 
totals including revisions not distributed by months. 

1.363 
771 

109 

778 
S52 
851 
762 
754 

114 

1.30S 
735 

110 

782 
S56 
851 
770 
754 

115 

]. 262 
726 

110 

786 
862 
867 
774 
762 

115 

1.372 
771 

JlO 

78S 
862 
869 
775 
762 

115 

1. 412 
756 

1101 

790 
863 
872 
778 
765 

J16 

1. 369 
736 

110 

791 
S63 
872 
77S 
774 

116 

1.421) 
699 

111 

792 
863 
874 
778 
776 

116 

1.314 
710 

111 

792 
863 
884 
77S 
779 

117 

1.4051 '1.384 
792 i 772 

111 

793 
870 
884 
780 
779 

117 

111 

793 
S70 
884 
780 
779 

117 

1, 249 
705 

111 

794 
870 
884 
7HO 
777 

117 

§Data for May, Aug., and Oct.1963 and Jan. and Apr.1964 are for5 weeks; other months 
4 weeks. Comparable data prior to 1961 not available. ' 

ci'Data for Apr., July, Oct., and Dec. 1963 and Mar. 1964 are for 5 weeks; other months, 
4 weeks. 

• New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing place.> 
covered by these data account for a major portion (about 83 percent) of private residential 
building in the United States (1959-63 data for 10,000 places are also provided in Series C-20 
reports). 

tRevised to 1957-59 reference base; also reflects revision of basic data. 



S-10 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1

1962 1 1963 
1962 
1963 :Monthly 

average 

1963 

Mar. I Apr. \ ~lay I June July I Aug. I Sept., Oct. I :-\ov. I Dec. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates. Inc.,, 
Average, 20cltles: 

All types comblned ..•............ l957-59=100 .. 
Apartments, hotels,office hulldlngs .... do .... 
Commercial and factory bulldlngs ...... do. ---
Residences .... _ •.... _ ... ___ .. ___ ... --- .do .. --

Engineering News-Record: 

~~~~~~~~t.i0t.~~~=: :::: ::~: :::::::::: ::~?~-5-9-"d~~~:: 
Bu. of Public Roans-Highway construction: 

Composite (avg. forqtr.) .............. 1957-59=100 .. 

CONSTRUCTION MATERIALS 

Output inrlex: 

107.8 110. 2 
108.8 111.3 
107.8 l!O. 2 
106. 3 lOS. 5 

l!O. 1 112. 7 
l14. 7 118.5 

298.6 2101.0 

134.5 142.9 Composite, unadjusted 9 -·-·-···- .. 1947-49=100 .. 
Seasonally adjusted 9 -----·------·--···do .... -

Tron and ete>·l products. unndjusted ...... oo ... . 
T,umher an<l woo<l pro<lucts, unadj ...•.•. do ... . 
Portland cement, unadjueted ..........•. do ... . 

REAL ESTATE 

131.6 
134.6 
167.6 

140.7 
140.5 
176.1 

~f ortgage applications for new home construction: I 
Applications for FHA commltmen ts 

18 4 15 8 thous.unlts .. 
1 

• • 

Seasonally adjusted annual rate .......... do ....... 14·3· ...... ii. 
Requests for VA appraisals .. ·-----··-·-··do.... · 11. 

Sensonftlly nrljusted annual rate __ " ______ do ____ ----·-----------

Home mortgages in~ure<l or guaranteed by-
43

\l. 
24 Fe<l. Hons. A om .. Face amount. .....•... m\1. $ .. 

22
1.

01 
464.09 
253. 76 Vet. A elm.: Face a mount§ _________________ do ... -1 

Feoeral Home Loan Banks, outstanding ad,·ances 
3 3

. 
479 to member lnstltuttons _____________ ....... mll. $ .. 

1 

3 4. 784 

'Je'v.mortgage loans of all sa\'lngs and Joan assorla- I, 
730 t1ons, estimated totaL .•................ mll. $ __ 1 

Dv pnrposr of loan: 1 

2. (l{j1 

'Home ronstrnetlon ...•...... ···-··-·-----do .... I 
Home purchase._····-··-··--·-·---- ..... <lo ... . 
All otlwr purposes .. _ ---·--···--····-----do ... . 

498 
710 
521 

5H5 
827 
648 

I 
New nonfarm mortgages recorded ($20,000 and 1 

2
, 
849 

11n,ler), estimated totaL ------····-·-·-·--mil.$ .. , 7, 204 'Jon farm foreclosures. -····-··--·····-···-number .. 1 

3, ()77 
8,183 

Fire losses (on hlclgs., contents. etc.) ........ m\1. $ __ j 10·1· 42 
1 

117. 13 

ADVERTISING 

Printers' Ink advertising index, seas. acl.i.:t 
Combined Index ___________________ .1957-59= 100.-

~~i~~t~e~~=:~~~---~::::::::::::::::::::::~~:::: 1 
~~~'d'g~r~=~~:::~~~~----~--~------~~~~~~~----------~=~~:::: 
Radio (network). __ -- ... -----··-·----·-- .do. __ -
Television (network) .. _ .......•......... do .. _. 

Television advertising: 
'>etwork (major national networks): 

Gross time costs, total. ______ ._._ ..... mil. $ __ 
Automotive, Incl. accessorles •.......... do .... 
Drugs and tolletrles. ___________________ (]o ___ _ 
Foods, soft drinks, confectlonery ....... do ___ _ 

Soaps, cleansers, etc ___________ ------ ___ do ____ 1 

Smoking materials.·--- .. ·-·----·- ..... do ..•. 
All other .. -------·---------·-- __ .. -- ... do .... 

!'pot (nat!. and regional, coope.rating stations): 
Gross time costs, total_ _____ ~ ____________ mil. $ __ 

Automotive, Incl. accessorles ........... do ... . 
Drugs and tolletrles __________ .......... do ... . 
Foods, soft drinks, confectionery ....... do ... . 

Soaps, cleansers, etc ••••............•... do ... . 
Smoking materials •..•................. do ... . 
All other·-·-···--····------------·--- .. do ... . 

Magazine advertising (general and nat!. farm maga
zines): 

Cost, total. .••.•.•..............•....•.... mil. $ .. 
Appar~l and accessorles .................. do ... . 
Automotive, incl. accessorles .......•.•... do ... . 
Building materials._ ............ __ ....•.. do ... _ 
Drugs and tolletrles .•.................... do ... . 
Foods, soft drinks, confectionery ......... do ...• 

Beer, wine, liquors~ _____________________ do ___ _ 
Household equip., supplies, furnishlngs .. do .... 
Industrial materials.··-·-_ .. ______ ....... do. __ _ 
Soaps, cleansers, etc ______ ---------------do ___ _ 
Smoking materials ....................... do ... . 
All other .......•......................... do ... . 

113 ' 118 
tns • 112 
119 ' 127 

10?. r 911 
88 88 
7fl r Hi) 

118 '144 

'199.7 '208.2 
213. 1 2 14. fi 
2 63.3 2 6!1. () 
2 39. 5 '39. 9 

2 20.9 
2 22.2 
'40. 8 

'180.3 
2 5. 9 

2 36.1 
2 60.4 I 

2 21.1 I 
'7.4 I 

2 49.4 

73.0 
4. 6 
7. 9 
2.3 
7.1 

10.6 

4.5 
4.9 
3. 7 
.8 

2. 8 
23.8 

'2\. 9 
2 23.9 
2 38.4 

2 217.8 
'8. I 

2 42.8 
z 73.0 

2 22.9 
2 9. 7 

'61. 2 

77.6 
4. 8 
8. 5 
2. 2 
8. 0 

10. 4 

4. 7 
5. 5 
3. 7 
I. 0 
3.0 

25.8 

108.9 
110.0 
108.9 
107. 2 

lll.2 
ll6. 4 

99.6 

133.4 
138.2 

129.1 I 
14fl. 9 II 
128.8 

18.8 
197 

13.3 

109. 1 
110.2 
109. 1 
101.4 I 

109. 7 
110.9 
109.7 
108.0 

110.3 
111.4 
110.3 
108.5 

111.2 lll.li ll2. 0 
116.4 111. 1 1 u8. 3 

150.1 
147.7 

158. 511 
144.7 
175. 4J 

24.9 

1~5~ ! 

99.6 

162. 6 151.5 
151. 7 141.6 

m:~ 1 t~~:~ 
206.4 I 209.3 

1.>2 119 

16.1 
100 

15. 7 
152 

17.5 
195 

II. 8 
123 

110. 7 110.8 
Ill. 8 112.0 
llO. 7 110.8 
108. 8 109. 1 

l13.1 114.2 
l19. 6 120. 3 

111.2 
112.3 
111.2 
109.6 

114.2 
120.2 

101.7 

151.1 
156.9 

161.7! 152.4 
147.o 1 14n.z 

162.1 
128. G 
220.1 

17. 1 
182 

II. 9 
122 

165.8 i 147. 2 
149.2 147.4 
224.0 207. 5 

16.4 
172 

13.3 
133 

14.8 
173 I 

1h~l 
! 

111.3 111.4 
112.4 112.5 
111.2 111.4 
109.7 109.8 

114.6 114. 3 
120. 5 120.2 

111.5 
112.6 
111.5 
109.9 

114.4 
120.4 

103.4 

163.8 
144.7 

135.8 1 122.2 
142.4 1 142.3 

154.9 
160.7 
219.1 

15.0 
176 

11.2 
140 

126 .o I 113.3 
137.6 ' 130.2 
181.7 143. 5 

11. 4 
190 ' 
8. 3 
145 

10.3 
183 
9. I 
159 

416.191392.31 
219. tl(i 244. G4 

415. 17 
:25~1. 5() 

419.35 511.16 507.76 
2:2.1. (iO :2()5. 14 '2/8. 14 

50.1.00 ',\67.[,3 
267. 35 316. OJ 

444.50 
258.21 

4S6. fi8 
2.55.35 

2 .. 11412.635 

1. 834 i 2. O!i8 
! 

573 I 
666 i 
595 1 

I 

0:.?2 
7fi0 
(i76 

2. 751 I 3, Oo5 
8. 1781 8. 758 

137.38 141.22 

2, 740 

2.199 

6.11 
854 
694 

3. 233 
8. 814 

121.20 

3. 270 

2,242 

6381 
~13{) I 

668 

3. 177 
8. 0.59 

3, 54S 

2, 341 

619 
1.003 

719 

3. 515 
8. 347 

3. 751< 

:?, 4::?8 

623 
1.071 

734 

3. 52.5 
8. 463 

toG. os [wo. fl3 11 v;. 73 

DOMESTIC TRADE 

'115 
'114 
'121 

'90 i 
78 i 

r R7 
,. 145 

203.9 
14.9 
70.4 
39.1 

21.3 
23.3 
35.0 

219.8 
7.5 

48.7 
76.9 

23.3 
8.8 

54.7 

8.1. I 
5. 3 

10.9 
3. 1 
8. 6 

II. 4 

4. 4 
5. 0 
3. 5 
1.0 
2. 7 

29.2 

'1191 '1181 
' 112 I ' lOS 
r 1:?4 I r 1:?3 I 

c \II; ! egg i 
99 I '10 I 

r 100 i r 95 
'H\1 I '149 ! 

__ ) _______ _~ 

--------l---·----1 
::::::::i::::::::i 

I I 

90.6 
6.9 

10.4 
3. 7 
8.4 

10.7 

4.3 
7. 5 
4. 4 
1.5 
2. 7 

30.1 

II 

89.7 
6 .I 

10.3 
3.2 
7.9 

10.4 

5.2 
8.7 
4.6 
1.5 
3.1 

28.7 

' 118 
'110 
r 1:29 

r 94 
87 

r ~)() 

'144 

:.?07. 2 
13.9 
G7.8 
38.3 

~:?. 0 
23.0 
42.3 

223.1 
9.1 

39.0 
7:.?. 4 

25.7 
11.2 
65.6 

74.8 
2. 7 
7.3 
2. 6 
8. 7 

10.2 

5.1 
5. 7 
4. 0 
1. 0 
3. 4 

24.0 

• 120 I 
'114 . 
'1321 

r 98 I 

ssf 
'10:! 
'143 

• 1!(1 I 
'109 : 
r 1:.?7 I 

. ~;I 
'liS 
r 147 i 

I 

-······· -·------1 

:::::::: :::::J 
~ :;;::~- I 

57.0 
.9 

4. 7 
1.5 
7. I 
9. 0 

4.2 
4. 2 
3. 0 
. 7 

2. 8 
19.0 

54.5 
5.1 
3. 8 
1.4 
6.4 
7.8 

2.9 
2.8 
3.0 

. 7 
2. 7 

17.9 

4. 024 4. 226 4. 290 1 

! 
2.19fi 2. 387 1, 856 ; 

3.177 
7. SHS 

98.35 

'1241 
• 115 I 
'131 i 

' 
'103 i 

7H I 
'lOU I 
'lo1 · 

3. 534 

8. 461 I 
109.52 

'1191 
, n:; I 
r 1:.?/ 

:':~II 
! 

j I 

5oz I 
757 
59/ I 

2,880 
7. 959 

94.91 

2!U !:::::::: :::::::: 
3il.l ! ________ --------

22. G I ________ --------
~U!:::::::::::::::: 
IS~:~ l:::::::: :::::::: 
34.9 ···-··-· -----·-· 
60.2 ··--·-·· -·--··--

22.4 
8.6 

51.5 

82.1 I 
9.1 ' 
6.1 1 

3.0 ' 
8.0 
8. 9 

4. 2 
5.8 
4. 5 
1.0 
3.0 

28.4 I 

99.6 
7. 0 

14. 8 
2. 2 
9. 9 

12.4 

5. 5 
8.4 
5.1 
1. 4 
3. 3 

29.6 

103.2 
5. 7 

12.7 
1.8 

10.8 
13.6 

6. 9 
7. 7 
5. 5 
1.4 
3. 9 

33.2 

4. 784 

2. ll8 

620 
776 
722 

2. 9~7 
7. 931 

113.12 

r 124 
r 117 
'134 

, !On 
8.:'i 

'JO(i 
'146 

220.8 
16.3 
72.3 
43.0 

21.6 
25.0 
42.0 

242.9 
8. 4 

18. 7 
82.3 

20.3 
10.1 
i3. I 

77.2 
3.9 
5. 9 
1.5 
9.9 

11.0 

8.8 
4.4 
2.8 
.4 

3.8 
24.8 

• Revised. 1 Index as of May 1, 1964: Building, 115. 6; construction, 122.0. 

1964 

Jan. Feb. I ~1ar. I Apr. 

111. 9 Ill. 9 
113.0 113. 1 
111.9 111.9 
110.2 110.3 

114.6 114.1\ 
120. 5 120.8 

127.3 
136.4 

,. I -
113.1 l-···-··-
111. (I i-----··-
110.31 ........ 

115. 0 11 115.3 
121.1 ' i 121. (; 

102.2 

us. 7 
142.6 
113.2 

-------- -------- i--------

11.5 
178 
9.1 
138 

142.3 _______ _, _______ _ 

118.0 ····----1------·· 
I 

14. 4 
193 
9.4 
135 

I 
' 

19.0 18. 7 
190 1!10 

11.3 11. 1 
124 111 

S43. 00 439.85 483. 39 4b3. "' 
2G7. 77 201.31 208. 70 

4. 414 4. 216 4. HiS I 4. 444 

1. 716 - 1. ·~~ 1 2. 078\ ... --··· 

f\25 ' ~~~ ' 
586 I 786 

(i(ii 

I . 

-~·-:58/::::::::::::::::/:::::::: 
139.331118.85 126.45 1 ....... . 

. I 

t I I 
m i:::::::t:::::t:::::: 
10211 ________ i ________ l _______ _ 
~~ ________ ! ________ --------

78 ---·-·-- -----··- --------151 ________ [ ________ . -------

1 I I 
::::::::1::::::::1:::::::: i::: ::::: 
------·· ····----~-----·-·:-----·--

----···- ---···-·1·---···--1---------------- ------------------------
--------------------------------

-~:::~~~ ~~~~~~~~ ~~~~~~~r:::~~~ 
' :::::::::::::::: :::::::t::::::: 

54.0 
2.0 
7.0 
.9 

6.2 
9.0 

1.7 
2. 7 
I. 8 
. 7 

2. 4 
19.7 

73.0 
3.3 
9. 1 
1.8 
8. 0 

10.9 

3. 3 
3.6 
3.1 
.9 

3. 1 
26.0 

86.7 
6. 7 
9. 8 
2.3 
9.1 

12. 8 
I 

ulr:::::::: 
1. 0 ------·· 
2. 8 ---·---

~8. 9 ·-·--·-· 

2 Annual average ba,ed on quarterly data. a End of year. 
,Copyrighted data; see last paragraph of headnote, p. S-1. 

<;>Includes data for items not shown separately. 
§Data include guarantee<! direct loans sold; these became sizable after 1962. 
tRr\·bions for J<.H1. and Fv\1. 191)3 arP aYailahh' upon n•qut•st. 



SURVEY OF CURRENT BUSINESS S-11 

1963 1964 1962 1 1963 
Unless otherwise stated, statistics through 1962 1----'-----1 

and descriptive notes are shown in the 1963 Monthly 
edition of BUSINESS STATISTICS average Mar. I Apr. I May I June I July I Aug. I Sept. I Od. I '"' I "" I "" I Feb. I Mar. Apr. 

DOMESTIC TRADE-Continued 

ADVERTISING-Contlnned 

Newspaper advertising linage (52 cities): 
TotaL _______________ ---------- ______ .mll.lines __ 233.2 238.0 238.7 241.1 268.7 

Classified ________________ ----- ___ ----- ... do. __ . 60.5 62.5 63.4 63.7 69.7 

Display, totaL __________________________ do ____ 172.7 175.6 175.3 177.4 199.0 Automotlve ____________________________ do ____ 12.4 12. 5 11.9 15.3 16.3 
FinanciaL ----------------------------.do ____ 4.8 4. 9 4. 7 4. 9 4. 3 
GeneraL ___________ .-----. ____ ----- ___ _do ____ 25. 1 23. 8 25.4 25.6 29. :l Retall _________________________________ _cto ____ 130.3 134. 3 133.3 131.6 149. I 

RETAIL TRADE 

A 11 retail stores: 
Estimated sales (unadj.), totaL ____________ miJ. $ __ 19,613 20.536 19.653 20,fil8 21,228 

Durable goods stores? ___________________ do ____ 6, 245 6.675 6, 383 6. 982 7. 239 
Automotive group _____________________ do ____ 3, 566 3, 830 3, 926 4. 262 4,301 

Passenger car, other auto. dealers ____ do ____ 3. 344 3. 600 3, 732 4.033 4,060 
Tire, battery, accessory dealers _______ do ____ 222 230 194 229 241 

Furniture and appliance group _________ do ____ 901 968 838 854 934 
Furniture, homefurnlshings stores ____ do ____ 583 622 .543 574 612 
Honsehold appliance, TV, radio_ _____ dO---- 318 346 295 280 322 

Lnmher, building, hardware group _____ do ____ 947 964 795 977 1, 068 
Lumher, bldg. materials dealersc!' .... do ____ 728 743 604 748 828 
Hardware stores __ . __________________ do ____ 219 221 191 229 240 

Nondurable goods stores? _______________ do. ___ 13, 367 13,861 13.270 13.536 13,989 
Apparel group _________________________ do ____ 1, 195 1, 205 I, 081 I. 268 1, 163 

:Men's and boys' wear stores _________ do ____ 228 232 186 224 218 
Wom('n's apparel. accessory stores ___ do ____ 456 466 428 ·182 460 
Family and other apparel stores ______ do. ___ 301 300 202 :J03 2:'f'i 
Shoe stores ___________________________ do ____ 209 207 205 259 210 

Drug anrl proprietary stores ... _________ do ____ 669 fl81 667 6.\2 676 
F:ntlng anrl drinking plaees _____________ do ____ 1, 442 1,506 1, 421 1. 463 1, 562 

FTI~o~;~~~tores~ ~ ~=::=:::=::=======:==~~==== 
4, 801 4. 929 4, 976 4, 677 .1, 066 
4, 344 4,463 4, 531 4, 223 4. 578 

Gaeoline eervlce stations .. _____________ do ____ 1. 554 1, 614 1, 543 I, 574 1, 626 

Oeneral merchandise group? __________ do ____ 2, 267 2, 388 2. 075 2, 29!l 2, :?78 I 

Department stores ___________________ do ____ 1. 320 1, 3!!0 I, 205 1, 323 I, 325 
Mail orrler houses (dept. store mdse.)_do ____ 163 177 153 IG3 160 
Variety stores .. ---------------------- do ____ 371 3% 320 384 3il1 

l-iquor stores_------- __ . ___ -------- _____ do. ___ 450 472 427 429 458 

Estimated sales (seas. adj.), totaJt __________ do ____ -------- -------- 20,350 20. 276 20, 200 

Durahle goods stores'¥ ___________________ do ____ -------- -------- 6, 576 6, 646 6, lil2 
Automotive ~roup ___ . _________________ do ____ -------- -------- 3, 764 3,824 3, 740 

Passenger car, other auto. dealers ..... do ____ 3, 544 3, 602 3,1\15 
Tire, battery, accessory dealers. ______ do ____ 220 222 225 

Furniture anrl appliance group _________ do ____ -------- -------- 940 945 938 
Furniture. homefnrnlshin~s stores .... do ____ ~07 617 598 
Household appliance, TV, radlo ______ do ____ -------- -------- 333 328 340 

Lumher. huilrllng. hardware group. ____ do ____ -------- -------- 942 957 940 
Lumher, bldg. materials dealersc!' ____ do ____ -------- -------- 722 736 738 
Hardware st.ores ______________________ do. ___ 220 221 202 

Nondurable goods stores? _______________ do ____ 13. 774 13, 630 13.flSR -------- --------Apparel gronp _________________________ do ____ 1, 207 1,166 1,156 
Men's and hoys' wear stores _________ do ____ 233 233 221 
Women's apparel, accessory stores ____ do ____ -------- -------- 462 443 447 
Family and other apparel stores ______ do ____ 293 287 285 
Shoe stores __________ -------------- ___ do. ___ 219 203 203 

Drug and proprietary stores ____________ do ____ -------- -------- 678 677 678 
F:atlng and drinking places _____________ do ____ 1. 507 1, 518 1, 504 

FTI~o~~~~~to;.-;_-.~~~=:::==:===:=:::==::~~::== 4, 853 4. 864 4,890 
4, 399 4. 400 4, 414 

Gasoline service stations_. _____________ do ____ 1, 618 1, 594 1, 581 

General merchandise group? __________ do ____ -------- -------- 2, 409 2. 301 2, 322 
Department stores __________________ do ____ 1. 417 1,330 I, 353 
Mail order houses (dept. etore mdse.)_ do ____ -------- -------- 173 171 163 
Variety stores ____________ --------. ___ do ____ 378 377 380 

Liquor stores ____ -------_----------- ____ do ____ -------- -------- 458 471 469 

Estimated inventories, end of year or month:t 
27,071 Book value (unadjusted), totaL _________ miJ.$ __ 27, 826 28,573 28,637 28,439 

Durable goods stores? _________________ do ____ 11,472 11, 722 12,148 12,080 11,986 
Automotive group ___________________ do ____ 4, 778 5, 146 5,388 5,318 5, 249 
Furniture and appliance group _______ do ____ 1, 861 1, 858 1, 859 1, 870 1, 846 
Lumber, building, hardware group ... do ____ 2, 264 2, 231 2,397 2, 415 2,404 

Nondurable goods stores? _____________ do ____ 15,599 16, 104 16,425 16. 557 16,453 Apparel group. ______________________ do ____ 3, 405 3, 477 3, 592 3, 576 3, 542 
Food group_ -------------------------do ____ 3,395 3, 546 3,483 3,571 3, 581 
General merchandise group __________ do ____ 4,495 4,629 4, 940 4, 994 4, 953 Department stores• _____ . ___________ do ____ 2, 266 2,395 2, 473 2, 535 2,51.5 

'Book value (seas. adj.), totaL ____________ do ____ 27,938 28,691 28,066 28,061 28,062 Durable goods stores? _________________ do ____ 11,728 11,965 11,724 11,622 11,584 Automotive group ___________________ do ____ 

1 

4, 861 5, 224 4, 948 4,897 4,869 
Furniture and appliance gronp _______ do ____ 1, 899 1, 894 1, 872 1, 855 1,842 
Lumber, hnilding, harrlware group .. do ____ 2,349 2, 314 2,336 2,324 2,327 

' Revised. I Advance estimate. '¥Includes data not shown separately. c!'Com-
prises lm!lber yards, building materials dealers, and paint, plumbing, and electrical stores. 

tRev1sed (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments 
for trading day differences. Revisions for periods not shown here appear in the July 1963 
<Census report, "Monthly Retail Trade Report, Adjusted Sales, Supplement." 

I 
243.1 212. 5 231.1 246.7 267.7 258.4 
67.5 63.6 66. ~ 65.0 65.9 61.8 

175.6 148.9 164.3 181. 7 201.8 196.6 
14.1 11.6 11.2 12. 7 16.0 13.0 
4.9 5. 5 3. 7 4. 7 5. 5 4. 7 

25.5 19. 2 18. 7 26.2 28.9 25.8 
131.0 112. 6 130.7 138. 1 151. 4 153.1 

20, 737 20,540 21.018 19.267 21,528 21.494 

7, 044 6. 976 6. 556 5. 999 7. !i99 6. 985 
4,126 4.003 3, 529 2, 990 4. 387 3, 949 
3, 8f\5 3. 746 3. 288 2. 779 4. 148 3, 712 

261 257 241 211 239 237 

933 965 992 980 1. 09.0 1, 077 
599 608 651 M7 719 703 
334 3.>7 311 333 376 374 

1. 050 1.100 1.138 1. 055 I. 119 I. 002 
819 876 911 842 897 771 
231 224 227 213 222 231 

13,693 13,5fl4 14.462 13.268 13,929 14, 509 
I. 127 1,010 l.Hl7 1. If>! I. 191 1,308 

239 200 209 203 218 254 
421 390 446 448 472 509 
205 241 :~oo 29G :J04 343 
202 179 212 214 lUI 202 

I 
fl54 660 oso 647 

I 
667 66f> 

1. 592 I. 64G 1, f\US 1. 52!) 1. 5.16 I. 481l 
4, 9.07 5. 003 !i, 318 4, 684 4, !110 ->. 15:l 
4, 483 4, 502 4 828 4. 238 4. 449 4. G89 
1, 659 1, 71:.! I, i~O I. 599 I. 649 I, 625 

2. 266 2,108 2. 444 2. 275 2. 417 2, 728 
I. 340 1, 212 1, 408 I. 340 I. 404 I, 5!!0 

141 148 183 17~? 197 248 
357 341 3flO 354 378 414 
450 474 489 437 466 510 

20,486 20,719 20.666 20,426 20,716 20, 558 

6,1\30 6, 773 6. 51i2 !l, f.OG 6, 911 6, 734 
3, 843 3.~0 3, 733 3, 717 3, 980 3, 791 
3, 607 3, 709 3, .\12 3, 495 3, 74il 3, 55G 

236 231 2:?1 222 232 235 

93fi 979 939 985 1,028 986 
611 613 611 648 666 1\40 
324 366 328 337 362 346 

962 95S 992 9751 986 994 
i.\0 746 771 7tH 764 754 
212 212 221 214 222 240 

13,856 !3,775 13,946 14.10-1 13,820 13,824 
1,179 I, 214 1. 259 1. 204 1.150 1,186 

222 23H 247 238 217 224 
471 475 480 4G5 451 463 
287 298 :12;:t 303 2SG 294 
199 202 209 198 196 205 

074 674 685 688 683 677 
1, 511 1, 497 I. 519 1. 470 1, ,130 1, 506 
4, 923 5,030 4. 99fi 4, 897 4, 9-13 4, 973 
4, 456 4, 540 4, 527 4, 441 4, 484 4, 512 
1, 584 1, 602 1, £:·12 I. 605 1.618 1,638 

2, 409 2, 415 2, 475 2. 390 2, 303 2, 355 
1, 414 1, 403 I, 452 1.386 1, 321 1, 355 

174 185 189 181 173 183 
389 385 387 386 390 381 
475 481 476 466 478 473 

28,041 27,957 27,575 27,894 29, 134 29,989 
11,896 11,837 11,105 10,880 11,400 11,910 
5,147 5,129 4, 281 4, 098 4,488 4, 846 
1, 852 1, 840 1,888 1, 904 1, 968 1, 999 
2, 362 2,322 2,313 2, 299 2, 273 2, 283 

16, 145 16, 120 16,470 17,014 17,734 18,079 
3, 396 3, 399 3, 629 3,858 4,006 4,044 
3, 656 3, 546 3,486 3, 530 3.660 3, 700 
4, 771 4, 772 4, 959 5, 255 5,628 5, 753 
2,392 2,414 2, 518 2, 704 2, 953 3, 036 

28,124 28,259 28, 148 28,147 28,357 28,651 
11,614 11,673 11,604 11,605 11,664 11,856 
4, 869 4, 922 4, 810 4,890 I 4, 959 5,101 
1, 859 1,862 1,892 1, 874 1,896 1, 904 
2,318 2,299 2,318 2,322 2,301 2 320 

I 

260.6 210.6 210.4 
53.8 59.8 60.9 

20f}. i Ioo. s 149.5 
8. i 10.6 12.1 
.1.3 6.8 4. 2 

24.0 18.2 20.8 
lli8. 8 115.2 112.3 

25.104 19.!54 1.1\,7,1:-\ 

7. 208 f\,031 '6. 122 
3. 690 3, 677 -3,708 
3. 377 3, 488 '3 .. )20 

313 1~9 r 179 

1.333 905 \JIO 
790 584 r ,1U3 
543 321 -317 

918 712 T 709 
tiiO ,)31) r Pi42 
308 176 T 167 

17.896 13.123 12,636 
2. 172 1.021\ r uav 

471 208 r 179 
834 407 r 37S 
572 234 '224 
295 177 - 158 

906 671 I r fV:i6 
1, 533 1,436 I 'I, :l47 
5,194 5, OIS - 4, k4!) 
4, 679 4, 558 1 r 4, 3!)5 
I, 713 I. 5()6 ! ' 1, 495 

4. 399 1.872 r ], ~/[1 

2. 62.1 1.094 r 1, 01)9 
307 140 r 14{) 
7H3 289 '313 
724 433 r 42/ 

21,019 21.000 21,.133 

6,831 6.855 r 7,262 
3, 935 3. 951 r 4,1~9 

3, US5 3, 711 T 3, H.52 
250 240 r 23/ 

1. 021 I. 019 '1, 01\2 
637 t)71 ~ {\VH 
384 348 - :m3 

952 949 r 1, 007 
716 730 r 779 
236 219 '228 

I 
14,188 14, 145 ' 14,271 

1. 250 1, 250 '1,308 
239 231 r 250 
482 497 '508 
307 302 -333 
222 220 T 217 

694 694 '666 
!, 528 1, 580 r I, 548 
4, 991 5,031 '4, 991 
4, ,)23 4, 548 '4, 513 
1,681 1,638 '1, 658 

2, 474 2, 481 '2, 592 
1,457 1,464 • I, 538 

!84 181 '197 
397 410 '408 
483 471 '482 

27,826 '28,034 r 28,709 
11, 722 12,018 '12,343 
5,146 5,439 '5, 729 
1, 858 1,824 '1,839 
2, :Jill 2, 248 '2, 291 

16,104 '16, 016 '16, 366 
3, 47i 3,443 •3,609 
3, 546 3,549 '3, 639 
4,629 '4, 618 •4, 688 
2,395 '2,416 '2,463 

28,691 '29,047 r 28,972 
11,965 12, 109 '12,103 
5,224 5, 281 '5,285 
1, 894 1,892 r 1, 902 
2314 2 330 '2 331 

'::t ~ i :::::::: 
1~1. 7 --------
1U1:::::::: 
2f). 4 ! ~ -------

l'JS 0 ' . ·-~--------

- 20,.18411 21. 01! 

•6. 779 II 7,366 
•4,106 14,41' 

3, X\14 . _ -------
212 ' --------

i 
r \1:),1) I l ~~;.)~ 

!i24 --------
331 :-- ·- ----

7~12 i --------
60.) ~---- ----
}:-;7 -------

3 ' I 3,X0,) ]1 13, 6oi 
'1.~~~! I 1,144 

~~;; i:::::::: 
31:l I ________ 

2ti0 [-·---·-

r fi'.O 1 fi,) 6 
0 
2 
4 
I 

'I, 4:lii t 1, 4H. 
'4, !l34 I 4, !J3 
r 4, 4.)4 I ·1, .. f/) 
'I. !lOS I I, t\1 

'2,317 I 2,2X 
'I. 341 I I l, ;)j, 

171' -------
392 1-------
445 I 

~----·--

•21,3051121,24 

rfi,973 17,02 
3, !l3!J -------
3 ll\lO 

1:::: [~~~~ 
~¥1 i -------

m ~~~~~~~~ 
215 -------

r 14,332 I H.21, 
I, 229 -------

232 -------
481 -------2!Jtl , _______ 
220 -------

I 

1, ~gi i ~:====: 
t:m 1::::::: 
2, 505 -------
1, 473 -------

1~8 -------
407 -------503 -------

29,5.53 -------
12,738 -------

5, 963 -------1, 901 -------
2,393 -------

16,815 -------
3, 710 -------
3,697 -------
4,911 -------
2,572 -------

29,023 -------
12,275 -------5,471 -------
1, 914 -------
2 33 ' 5 

tRevised series. Revised to take account of the latest (1962) Annual Survey of Retail 
Tr~de benchmark data, and to reflect new seasonal factors beginning 1956. Data for earlier 
penods appear on pp.l6-19 of the Dec. 1963 SURVEY. 

*New series; for earlier periods back to Dec. 1956 seep. 32 of the Apr. 1964 SURVEY. 



S-12 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

RETAIL TRADE-Continued 

All retail stores-Continued 
Estimat<•d inventories, end of year or month§

Continucd 
Book value (seas. adj.)-Continued 

Nondurable goods stores? ____________ mil.$ .. 
Apparel group ...... ---------------- .do ... . 
Food group.---------------------- ... do ... . 
General merchandise group .. ______ .. do .. .. 

Department stores*------------- ... do ... . 

Firms with 4 or more stores: 

SURVEY OF CURRENT BUSINESS 

1962 1 19631 1963 

~;~t~i{ Mar. \ Apr. I May I June I July I Aug. 

16.210 
3,569 
3.405 
4.897 
2.466 

DOMESTIC TRADE-Continued 

16.726 
3.641 
3.560 
5,037 
2.603 

16.342 
3.563 
3.466 
4. 960 
2,468 

16,439 
3,555 
3.550 
4. 979 
2,490 

16.478 
3.578 
3,560 
4, 985 
2,502 

16.510 
3.560 
3.663 
4. 943 
2.513 

16,586 
3. 616 
3.604 
4. 923 
2,536 

16.544 
3.600 
3.546 
4. 931 
2,531 

Sept. I Oct. I !'lov. I Dec. 

16,542 
3.619 
3,541 
4, 976 
2.556 

16.693 
3.655 
3,571 
5.045 
2.609 

16.795 
3,686 
3,578 
5.108 
2.654 

16.726 
3.641 
3.560 
5.037 
2.603 

:'.fay 1964 

1964 

Jan. I Feb. I Mar. I Apr. 

'16.938 
3, 742 
3,655 

•5, 095 
'2,696 

'16.869 
•3, 755 
•3,679 
•4, 947 
'2,640 

16.748 
3,692 
3, 679 
4. 938 
2,530 

Estimated sales (unadjusted), totaL •••... do.... 5, 472 5, 813 5, 469 5, 574 5, 776 5, 685 5, 518 6,094 5, 546 5, 947 6, 411 8, 239 5,328 '5, 143 5, 761 

Firms with 11 or more stores: 
Estimated sales (unadj.), total? ........... do.... 4, 631 4, 857 

Apparel group 9 .......................... do.... 307 316 
Men's and boys' wear stores ........... do.... 29 30 
Women's apparel, accessory stores ..... do.... 124 134 
Shoe stores ............................. do.... 90 88 

I 
Drug and proprietary stores ............. do.... 137 144 
Eating and drinking places .............. do.... 100 104 
Furniture, homefurnishings stores ....... do.... 40 42 

General merchandise group? ............ do.... 1,464 1,585 
Dept. stores, excl. mail order sales ...... rlo.... 901 985 
Variety stores .......................... do.... 284 295 

Grocery stores. __________________________ do.... 1, 920 1, 974 
Lumber yards, bldg. materials dealersd' .. do____ 62 63 
Tire, battery, accessory dealers. _________ do .... 'I 90 91 

Estimated sales (seas. adj.), total9t ....... do .... --------

Apparel group<;> __________________________ do ____ j _______ _ 

Men's and bovs' wear stores ........... do .. --~--------

~~~~~r;:e~~-~~~~:·-~~~~~~~~:'-~~o_r_e_s_._~:::~~:::: :::::::: 
Drug and proprietary stores. ____________ do .... --------
Eating and drinking places .. ____________ do .... --------
Furniture, homefurnlshlngs stores ....... do .... --------

General merchandise group? ~------------<10 .... -------- ------. 
Dept. stores, excl. mall order sales ...... <lo .. .. 
Variety stores ___ ._. _________ ... ____ .... <lo. __ . 

£~~~~;:;. ~;~~~~; lild-i.'illaierial;·c~eiiier5;<3~:::: 1:::::::: ---- · 
Tire, hattery, accessory dealers .......... <lo .... --------

All retail stores, accounts receivable, end of mo.: I TotaJ. ____________________________________ mil. $ .. I 14,299 
Dura hie goods stores ________ ., __________ do.... 6, 241 
Nondurable goods stores _______________ do.... 8. 058 

Charge accounts _________________________ do.... 7, 441 
Installment accounts _____________________ do.... 6, 858 

Department. stores: 
Ratio of collections to accounts receivable: 

Charge accounts .. ----------------- ... percent.. 
Insta Jlrnent accounts _________ ... ___ ...... do .... 

1 

Sales by type of payment: 
('ash sales ____________ percent of total sales .. 
('barge account sales _____________________ do .. .. 
Installment sales. ________________________ do ... . 

48 
17 

43 
40 
17 

11.5. 484 
6,6:26 
8, 858 
7,821\ 
7,G58 

49 
17 

43 
39 
18 

4, 571 4, 651 4, 849 

283 353 315 
25 29 29 

116 141 135 
87 113 90 

135 134 138 
102 102 107 

39 38 43 

1,329 
835 
241 

2,067 
52 
77 

4. 778 

311 
29 

131 
92 

140 
104 

40 

1, 5tl9 
9

.,, ,_ 
294 

1, 940 
c:J 
89 

12,912 
5, 79\l 
7, 113 
6. 658 
6, 254 

48 
17 

42 
41 
17 

1,501 
929 
294 

1.862 
63 
92 

4, 705 

309 
29 

126 
89 

139 
103 

40 

1, 503 
9:?2 
287 

1. 946 
63 
90 

13,352 
5, 9fi5 
7. 387 
7, 032 
6, 320 

47 
16 

43 
40 
17 

1. 491 
935 
276 

2,063 
72 
97 

4, 730 

309 
29 

131 
85 

143 
104 
40 

1. 512 
939 
285 ' 

l, 9551 
64 
88 

13,634 
6.160 
7, 474 I 

~: ~~~ I 

49 
16 

43 
39 
18 

4, 767 4, 601 

307 263 
30 25 

130 115 
87 71 

141 138 
108 Ill 

41 38 

1. 516 
965 
276 

1. 950 
73 

103 

4, 848 

311 
28 

136 
83 

144 
104 
42 

1. 593 
990 
297 

1. 964 I 
65 I 
93 

13,799 
6,339 
7, 460 
7,147 
6. 652 

48 
16 

43 
39 
18 

1. 415 
879 I 
263 1 

1, 915 
75 

102 

4, 914 

324 
33 

141 
82 

145 
105 
40 

1, 604 
995 
295 

1. 992 
64 
92 

13, 781 
6, 457 
7, 324 
7, 157 
6, 624 

49 
17 

43 
39 
18 

5,107 4, 611 

310 309 
25 2-5 

138 128 
84 93 

143 135 
115 107 
44 41 

1. 641 
1. 015 

301 
2, 137 

76 
94 

4,983 

341 
33 

147 
90 

150 
107 
44 

1. 646 
1. 035 

294 
2.007 

~ 63 
88 

14.016 
6. 55\) 
7, 457 
7, 2fi4 
6, 752 

50 
17 

44 
39 
17 

1, 526 
961 
272 

1,825 
71 
83 

4. 871 

316 
:3] 

132 
87 

147 
10.5 

42 

1,605 
1, 000 

297 
1. 970 

63 
89 

13,990 
6, 532 
7, 458 
7, 178 
6, 812 

48 
17 

42 
40 
18 

4, 915 

311 
30 

131 
83 

138 
109 

51 

1. 61.5 
1. 000 

292 
1, 965 

75 
93 

4, 809 

298 1 
29 I 

125 I 
s4 1 

146 
107 

46 

1. 523 
932 
298 I 

1. 9\l3 i 
gf i 

14, 269 
6, 559 
7, G81 
7, 381 
6,888 

.50 
18 

41 

t~ I 

5, 364 

348 
34 

152 
83 

143 
105 
52 

1,843 
1,137 

321 
2.140 

64 
94 

4. 922 

310 i 
27 i 

135 
83 

144 
105 
44 

1. 600 
993 
296 

2,015 
63 
92 

14,361 
6. 456 
7, 905 
7, 381 
6, 980 

50 
17 

43 
39 
18 

6, 943 

567 
60 

246 
133 

226 
107 

51 

2,995 
1, 850 

611 
2, 081 

50 
132 

5.043 

326 
2g 

137 
92 

147 
106 

42 

1. 674 
1. 050 

30.5 
2. 017 

61 
99 

15,484 
6, 626 
8,858 
7,826 
7,658 

49 
18 

45 
38 
17 

4,478 

247 
26 
97 
73 

140 
102 
32 

1. 262 
790 
216 

2,086 
46 
75 

5, 089 

336 
31 

139 
94 

152 
111 

41 

1, 698 
1, 057 

318 
2,041 

63 
99 

14,628 
6, 259 
8.369 
7. 409 
7, ~19 

49 
17 

43 
37 
20 

4,330 

228 
22 
95 
66 

138 
100 
39 

1, 246 
703 
238 

1. 982 

i~ I 
5,111 

337 
33 

140 
90 

148 
110 

47 I 

1. 7431 
1.090 1 

318 . 
2.018 

67 
98 

'14, 123 
'6, 083 
'8. 040 
'7.126 
'6, 997 

48 
16 

42 
39 
19 

4, 859 

365 
29 

147 
119 

148 
111 

45 

1, 564 --------
968 1--------304 I _______ _ 

1, 9i0 i _______ _ 
52 j _______ _ 

82 !--------
5. 126 i --------

1 

3~~ 1::::::::: 
131i --------
98 '--------

ml:::::::: 
4G 1--------

1 1, 721 j ______ __ 

1, 075 1--------
2. ~g~ j:::::::: 

96 

14.301 
6, 138 
8, 163 
7, 221 
7, 079 

50 1--------
18 -------

! 

i~ i:::::::: 
18 1--------

EMPLOYl\IENT AND POPULATION 

POPULATION 
Population, U.S. (incl. Alaska and Hawaii): 

Total, incl. armed forces oYerseas0 __________ miL_ 2 186.66 2189.38 188. 54 188. 73 188. 94 

EMPLOYMENT 
Noninstitutional population, est. number 14 years 

of age and over, total, unadj. ______________ miL. 130.08 132.12 131.59 131.74 131.86 

Total labor force, incl. armed forces ........ thous .. 74,681 75,712 74, 3R2 74,897 75.864 
Civilian labor force, totaL _______________ do .... 71,854 72,975 71,650 72,161 73,127 

Employed, totaL_ ---------------------do .... 67,846 68,809 67, 148 68,097 69,061 
Agricultural employment ____________ do .... 5,190 4. 946 4,337 4, 673 5,178 
Nonagricultural employment. ........ do .... 62,657 63,863 62,812 63,424 63,883 

Unemployed (all civilian workers) _____ do .... 4,007 4,166 4, 501 4,063 4,066 
Long-term (15 weeks and over) ..... do ____ I, 119 1, 088 1,386 1, 424 1, 292 

Percent of civilian labor force _______________ 5. 6 5. 7 6. 3 5. 6 5.6 
Not in labor force __________________________ thous .. 55,400 56,412 57,208 56,843 56,001 

Civilian labor force, seasonally adjt ...... do .... -------- -------- 72,460 72,902 73.022 
Employed, totaL ______________________ do ____ -------- -------- 68,364 68,767 68,720 

Agricultural employment_ ___________ do .... 4,886 4, 997 5,030 
Nonagricultural employment. __ ..... do .... 63,478 63,770 63,690 

Unemployed (all civilian workers)_ .... do .... 4, 096 4,135 4, 302 
Long-term (15 weeks and over) ..... do .... -------- -------- 1,097 1, 067 1,113 

Rates (percent of those in group): 
All civilian workers _______________________ -------- -------- 5. 7 5. 7 5. 9 
Experienced wage and salary workers ..... 5. 5 5.5 5. 5 5. 4 5. 5 

'Revised. I End of year. 2 As of July l. §See note marked "t" on p. S-11. 
9 Includes data not shovm separately. *New series; see corresponding note on p. S-11. 
d'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores. tSee note marked" f' on p. S-11. 

189. 16 189. 38 189~ 62 189.89 190. 14 190.39 190.61 190.81 191. 01 191. 231191. 44 

I 
132. 04 132.20 1132. 34 132.50 132.68 132. 85 133.02 133. 20 133. 36 133.52 133.68 

77,901 77. 917 77. 167 75,811 76.086 76.000 75,201 74,514 75.259 75.553 76, 544 
75, 165 75. 173 74.418 73, 062 73,344 73.261 72,461 71, 793 72,527 72,810 73, 799 
70, 319 70.851 70, 561 69,.546 69,891 69,325 68.615 67, 228 68.002 68,517 69,877 

5, 954 5. 969 5. 496 5, 326 5,350 4, 777 4,039 3. 993 3, 931 4. 017 4, 429 
64,365 64,882 65.065 64,220 64,.541 64,548 64,576 63,234 64.071 64,500 65,448 

4, 846 4, 322 3, 857 3, 516 3,453 3. 936 3,846 4, 565 4,524 4, 293 3, 921 
1, 016 933 949 886 919 864 928 1, 106 1,163 1,322 1, 237 

6.4 5. 7 5. 2 4.8 4. 7 5. 4 5. 3 6. 4 6.2 5.9 5. 3 
54, 135 54.279 55, 178 56,686 56,596 56,852 57,824 58, 685 58,099 57,965 57, 135 

72,891 73,207 72,988 73,091 73,168 73.572 73,224 73,667 73,835 73,760 74, 583 
68,767 69, 1C1 68.941 69,044 69,067 69,222 69,205 69, 567 69.832 69,807 70,569 

4, 924 5, 009 4, 872 4, 877 4. 939 4. 903 4, 890 4, 936 4. 797 4. 600 4, 748 
63.843 64,092 64,069 64, 167 64, 128 64,319 64,315 64,631 65,035 65,207 65, 811 
4,124 4,106 4,047 4,047 4.101 4,350 4.019 4,100 4.003 3, 953 4, 024 
1,080 1, 042 I, 083 1,078 I, 114 1. 060 1. 022 1, 105 1. 007 1,047 927 

5. 7 5. 6 5. 5 5. 5 5. 6 5.9 5. 5 5. 6 5. 4 5. 4 5. 4 
5. 6 5. 4 5. 4 5. 4 5. 5 5. 7 5. 3 5.3 5. 2 5.1 5. 0 

0 Revisions for May 1960-:--l' ov. 1962 are available upon request. 
i Revised monthly data (back to Apr. 1948) appear in the "Monthly Report on the 

Labor Force," Jan. 1964, U.S. Dept. of Labor, Wash., D.C., 20210. 



1\Iay 1()64 SURVEY OF CURRENT BUSINESS S-13 
1962 I 1963 1963 1964 

Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 1963 ::\!onthly I Apr .. , May I June I I I Sept., I ~OY., I 11\!ar. I ApP edition of BUSINESS STATISTICS average Mar. July Aug. Oct. Dec. Jan. Feb. 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls (nonagricultural estab.):t 
Total, unadjustcdt---------------·--·-····thous .. 55,841 

Mannfactnr!nv estahllshme.nts __________ do .... 16,859 
Durahle voods lndnstrles ...... ---------do.... 9, 493 
Nondurable goods industrles ___________ do.... i. 3ti7 

Mining, total\! __________________________ do .. .. 
~fetal mining _________________ -------- .do .. .. 
Coal mining __________________ ......... <lo ... . 
C'nule petroleum an<] natural gas ...... do ... . 

Contract construction ____________________ do ___ _ 
Transportation and public utilities 9 ..... do ... . 

Rallroa<l transportat.lon ... -·--·-··-·-··do ... . 
Local nnrl intrrnrhan pa~.,engf'r transiL.do ___ _ 

i\fotor frf'!!:!:ht tmns. and storag(' ________ do ___ _ 
Air tmnsportatlon. ____________________ do .... 
T('lrphon(\ rommnnicat.ton _____________ flo ___ _ 
Electrlr, vas, ani!. sanitary s~rvlces _____ dO----

Wholesale an<! retail traoe ............... do .. .. 
Whoi<"al<' trade ..... __________ ......... <lo ... . 
Rf'tnil trnfle ____________ ----------------<10- __ _ 

FtmHIP<', 1n~nrnnP(', and real rstat.f' _______ f!o ___ _ 
Srrvlrf'~ fln<l ml:::rC>llnnf'ons _______________ ifo ___ _ 
GovPrnmPnL ______________ -------- ____ __ (lo_ ---

n02l 
83 

152 
299 

2. 90!! 
3. 903 

797 
271 

880 
200 
flSR 
f>ll 

11, 582 
:3.061 
R . .021 
2. 79R 
i. 949 
9, 188 

~fnnnfnPtnrhlf! r-sfa!)H:-::hmf'nts ___________ do---- W, Rfi9 
Totnl, SNlson:tllv !v1jn~tNlt _________________ do----~ 1 fi5. 811 

Durn J1lf' !!oods lnrln~trtrs_. _____________ 00---- 9. 493 
Ordnnnc(' anfl fl(>rrssorlr'\ _____________ (lo____ 2il 
Lnmhf'r nnct wo0rl proti.urts __________ rlo----; fl89 
FnrnHnrf' anrl tlxtnn"s _______________ dO----'I 385 
~tonP., Plftv, ani! r-ln~s r)rodnet.s _______ ifo____ l'l94 
Prfmnry rYwtnlinOnstrfrs ____________ do----j 1, Hl4 

Fahrlcnted metal prorlncts ........... do .... l 1.12R 
1\fachlnerv ............................ <h>----1 1.4\lO 
Elcctrlcu(eqnlpment an<! supplies ... do .... , I, .079 

'l'rnnsport.al.lon eqnlpment. .......... do .. __ lf I. 542 
Jn~t.rnnwnts anrl rrlatPfl pro(lnrts ____ ii.O---- 360 
Mlsccllancou' manufacturing Ind .. .. no.... 391 

Nonrlnrahle goons lndns!rles ........... do .. .. 
Foo<l anrl kln<lrcd prodncts .......... do .. .. 
Toharro mannfartnretL ______________ flo ___ _ 
'l'extlle mill proclncts ................. rlo .. .. 
Appnrrlnnil rrl:ltNl products ________ flo ___ _ 
Paper and allied prodtJCts .... --------do ... _ 
Prlnt.lnv, pnhllshlno:, and allied lnd .. do .. .. 
Chemicals an<l allied products_ ...... rto .. __ 
Pet.rolenm reftnlng and related lnd ... <lo .... 
Rnhher anc\ misc. plastic products ... do .. __ 
Leather ann leather products ________ do .... 

Mlnlng ___________________________________ rto ___ _ 
Contnwt cono;;;trnPt1on ____________________ ()o ___ _ 
'l'ransportatlon anrl puhllc utllltles _______ flo .. .. 
Wholesale and retail trade _______________ do .. .. 
Finance. lmnrance, and real estate ....... do .. __ 
kprvfcps anrl mfsf'rllaneous _______________ Oo ___ _ 
Govrrn nwnt_ ____________ -------- ________ flo ___ _ 

7. 307 
1, 7fi0 

91 
903 

1, 2fi7 
614 

925 
846 
195 
406 
3()0 

652 
2, 909 
3, 903 

11, 582 
2, 798 
7, 949 
9,188 

f.i, 174 

li. O:l.1 
9,6fifi 
7. 376 

~. 029 
:J. 91:J 

i74 
:a a 

11. so:; 
:l. 113 
S, 7"2'2 
2. Sil~l 
S. 297 
!J. f,:J.'J 

I S7. 17·l 
17. oan 

9. (\;)() 
2;"7 
5'~(i 
:~no 
f>IIS 

1. 16() 

1. 1f.:l 
1. 5:20 
1, 58:! 

1.614 
3i2 
3\!3 

7. 37fj 
L 738 

8!1 
8\10 

l, 298 
621 
!1:2': 
86() 
188 
10\J 
a.t;o 

634 
~. ()2() 3.D13 

II, 86!i 
2 866 s: 2117 
9, 535 

PT~;~~:~,~~a~ij,~~[;:Jt~-~'-f~:~~~~~:l~~~~~!~~~~~:~ 12,494 12,585 
8;>asonally adjnstcd __________________ do ____ -------- --------

Durahlr goods Industries, unadjusted .. do.... 6, 946 7, 059 
Seasonally acljusterl .. ______________ do ___ _ 

Orctnanrr anct accP~sorlf's _____________ cto____ 120 1Hl 
Lnmhf•r anrl \vooct products __________ do____ 52() .'52-1 
Furniture and fixtures _______________ do.... 320 324 
Rtonr, clay, ancl glass products _______ do____ 4ill 490 
Primary metal indnetrles ____________ do____ 936 942 

most. furnnces. steel and rolling mills do .. _. 421 424 
Fahrleatrd metal products ___________ do.... 8!i4 884 
Machlnerv ___________________________ do____ I, 036 I, Of.3 
E1rctrlca(equlpmrnt and supplles ... rlo.... 1, OflO I, 0.>7 
Transportation equipment? _________ flo____ I, Ofl1 1, 113 

Motor vehicles an•\ eqnlpment. .... do____ 534 872 
Alrcrnft and parts __________________ do____ 351 3.06 

Inst.rumrnts and related products .... rlo____ 230 237 
Miscellaneous mfg.ln<lnstrles ........ do.... 315 316 

Nondurable goods Industries, unaclj .... do____ 5, 548 5, 526 
Reasonally aojusted ________________ do ____ -------. 

Food and kindred products .......... do.... 1.176 1,15.5 
Tohacco mannfaC'tnres _______________ cto____ 79 77 
Textile mill nroduct.s _________________ do____ 812 79i 
Apparel anrt'relaterl prodncts ........ do.... 1,125 I, 151 
Paper and allied prodtiCts ____________ f\o.... 486 488 

Printing, publishing, and allied lnd .. do____ 594 590 
Chemicals and allied prodtJCts _______ do.... 51i 524 
Petroleum refining and related lnd ___ do____ 125 120 

Petroleum refinlng-................. do.... 101 95 
Rub her ano misc. plastic prod~Mts ... do.... 314 315 
Leather and leather produets ......... do ____ . 319 ~09 

,., '" I ,.,,,; I $, ... 

16, 845 j1r.. 960 I 
9. 5931 9, (i73 
7. 252 7, 287 

G321 <H3 

16, 750 
9, 508 
7. 248 

(;](\ 

79 
142 
288 

2, .55n 
3. 84i 

7()1 
27() 

R.l9 
208 
()83 
60.1 

11, 49i 
:J. Oli9 
8. 428 
2. 8:!.1 
8. Oi!l 
9. 541 

5i!, 70(\ 
lH.fHR 
9. 58fi 

2i8 
.1H7 
;J:l8 
.1D7 

1, 145 

I, 13!i 
1, 501 
1, 589 

1, 597 
368 
390 

7, 302 
1, 7.17 

89 
892 

I, 286 
Gl9 

91(1 
8.59 
188 
411 
351 

631 
2, 928 
3, 8\l4 

11, 795 
2, 848 
s. 207 
9, 455 

12,344 
12,521 

6, 919 
{i. 994 

120 
500 
318 
4.58 
929 
418 
855 

I, 051 
1, 050 
1,104 

504 
3.13 
233 
:JOO 

5, 425 
5, 52i 
I, 081 

r.9 
i94 

1, 157 
482 

,5i9 
522 
lli 
96 

314 
310 

s2 8:; 
14:3 142 
z9o I 298 

2. 84o 1 a. o-w 
3. 859 3. 89i 

if>9 I' 7SO 
21a I 274 

~g~ i ~hb 
HS4 liStl 
t)03 1)07 

II, 740 
3. 07.5 
8, fi\,5 
2. 842 

s. 1HU I' 9. o·l2 

51\ Ri3 ! 
17. n:ri 
9, !ii<O 

2i4 
588 
:JS7 
607 

1. 174 

I, 148 
I, 504 
I. 595 

1. ()23 
:lio 
3\JO 

7, 377 
I, 738 

90 
891 

I. 290 
618 

929 
8H2 
188 
41fi 
34!) 

1139 
3, 005 
3. 890 

II. 784 
2, 8fl3 
8,199 
9, 4flG 

12. 42() 
12,604 

7, 010 
7. 070 

118 
511 
318 
482 
953 
437 
868 

I, 056 
1,048 
I, 118 

5i5 
3,53 
234 
305 

5, 416 
5, 534 
1, 080 

67 
795 

1, 135 
483 

588 
532 
119 
!J6 

315 
300 

II, 720 
3,0RS 
8, G:l.1 
2. 858 
R. 2\Jl 
n. 54G 

5i, (l(i() 
17, 09.~ 
9.1is:; 

2ifi 
.~92 
38~ 
fi12 

I. 11>4 

I, 151 
1, 506 
1,.1\!7 

1,1\14 
370 
393 

i, 412 
I, i43 

89 
889 

l. 31i 
620 

934 
8<14 
188 
417 
351 

ll40 
3,019 
3, 909 

11. 825 
2, 864 
8. 228 
9. 480 

12, 521i 
12, 647 

7. 083 
i. OR! 

118 
533 
31i 
497 
9i0 
4.1() 

880 
1, 052 
I. 049 
L 121 

.180 
3.50 
235 
312 

5, 443 
5, 566 
1.098 

H5 
i96 

I, 142 
484 

590 
.130 
121 

95 
317 
301 

•Revised. • Preliminary. I Total and componeuts are based on unadjusted data. 
tBeginning with the Sept. 1963 Sl'RVEY, data for employment, llou"', earnings, and 

labor turnover reflect adjustnwnts to !\I ar. 1962 benchmarks. The revision affects st.~ries 
back to J\1ar. 1959 and, for seasonally adjust~<] data, all seri~s heginning Jan. 1952, "·itll only 

I 

57. 609 I 
I 

17, Ill t' 
fJ. 738 
7. 373 i 

3. 232 .

1 3. flfi4 
iR9 i 
2(j9 

!112 
211 
()92 
filn 

11. o-18 
3.132 
~. /1(i 
2, KS.1 
s. 42:l 
9, 5(l(i 

57. 194 
17.07.1 

9. 685 
278 
~~.~n 

:wo 
<i12 

1. 202 

I, l!ifi 
I. 5118 
I. 593 

LC23 
:l75 
389 

i. :l!lo 
l.i:l2 

88 
889 

I, ann 
(i20 

93!i 
8G8 
187 
414 
350 

fl3() 
3,046 
3, 919 

II, 8!l4 
2, 865 
8.282 
9, 504 

12,652 
12.628 

i, 138 
7. 08fl 

118 
523 
:l22 
508 
984 
4.18 
>\94 

I, 055 
I, 0.17 
1.121 

.181 
3.12 
239 
316 

5, 514 
5. 542 
I. 146 

64 
802 

I, 140 
492 

5112 
527 

1221 
96 

319 ' 
310 ' 

57.422 

17,050 
9. {)(i() 

7. 38·1 

3, :Jf.4 
:;, 97.1 

;no 
258 

!120 
212 
701 
tl2(i 

II. 832 
3. Iii'< 
R, f\114 
2,Hl() 
8. 41-l 
9. liO 

5i, 340 
! 7. !03 

9. 701 
277 
!'i(j.t 

il~l2 
filS 

l. 208 

1. !li!l 
I. .112 
1, 587 

I. filS 
:;75 
:lH4 

7. 402 
I, ;:;o 

87 
8\11 

1,317 
623 

935 
870 
18R 
408 
353 

640 
3,0G!l 
3, \13() 

II, 884 
2, 8i0 
8, 349 
9, 489 

12. 5il 
12,6W 

7. 0.50 
7, JO;J 

118 
528 
:121 
512 
970 
4,1:] 
SiB 

I, 041 
1,040 
l. 099 

5G5 
:350 
237 
312 

5, 515 
5, 547 
I, 188 

t)3 
792 

1.133 
487 

589 
525 
122 
96 

30i 
309 

57' 651 i 58. 211 

17.199 I n. 398 
9. 609 9. 801 
7.590 7.597 

fi4() 
85 

135 
29~ 

a, 4:;7 
3. ~li(i 

7Vl 
258 

11. Si~ 
3. Hlli 
8.0S:2 
:!.HHl 
:--;, 45i 
9.13\l 

5/.:JH 
17. ()~{;~ 

tJ_ 05:2 
:!7.5 
.178 
;]!I;] 
()lfi 

I. 17G 

I. 11)2 
1. ,')1:) 

1. 574 

I. 5SO 
;)75 
3\1~ 

7. 381 
1. 7:!8 

91 
887 

1.302 
():!3 

!)37 
870 
18\1 
404 
350 

635 
3,083 
;;, 941 

II, 907 
2, 873 
8,373 
9.49ll 

12.705 
1:!, 57.') 

6, 995 
7. 051 

ilR 
547 
331 
5Hi 
94() 

4~9 
889 

I, 044 
1.048 

984 
450 
;J51 
240 
332 

5. 710 
5. 514 
1 ')7') ,. ss 

803 
I.IR:l 

495 

592 
5~8 
123 
96 

310 
316 

641 
84 

134 
295 I 

3. 3781 
:;, 982 

780 
27G 

934 
212 
fi93 
(il~ 

11.\142 
3, Hill 
8. 743 
2. 887 
8. 436 
U.Mi 

57. 4:i3 
17. 07ti 

\1. i0.5 
2i5 
588 
:l\12 
()!() 

1.164 

I, l!l5 
I. 831 
I. 574 

l.li3.5 
373 
398 

7, 371 
1. 723 

RG 886 
1. 306 

622 

935 
8fl9 
190 
402 
352 

632 
3,071 
3. 950 

11,922 
2. 873 
8. 377 
9. 552 

12,923 
12,611 

7.193 
7,097 

119 
551 
333 
510 
942 
420 
909 

1. 055 
l.Ot17 
I. 125 

584 
356 
240 
341 

5, i30 
5. 514 
I. 285 

95 
803 

1.180 
495 

59i 
52i 
121 

95 1 

~)I I 

58, 426 '158, 220 I 
~~: ~~r 1 

7 .. 1561 

6~~ I 

3.::~ II 

3. 9fl8 

~~;,I 
:21:2 
ti~ll . 

611 1 

1~. 014 I 
:;, 20~ 
~. ~(,(i I 
2.~~1 
...; r·'. 
9: ~~1 : 

1i. 229 
9, i89 
i. 440 

ti34 
84 

l:l!l 
2!12 

3.1i6 
3,9H 

770 
279 

12. 166 
3, 208 
S. ~J."iS 
2. X7S 
S. -l!l(i 
~1. 787 

;~-;, Octtl 1 :.1. :)so 
11,11~1 17.(Ji\l 
~f. 71X ; H. t\SS 

277 i 21[) 
."il-'9 ;)\It: 
:{\-JI i :5H:! 
fill ! Gl4 

J,IM) \ 1. lfJ5 

1,1<i4 I 
1, !)4.1 
I, 571 

I. Hi2 
1. o48 
1. 507 

1, 647 J.(il9 
37:; :l73 
395 398 

i .. 401 
1, 742 

89 
890 

I, 312 
(i20 

934 
871 
18~ 
40:! 
3.52 

6:29 
3,066 
3. 93i 

II, 93.1 
2,887 
8, 430 
9. 643 

12.89.5 
12,649 

7, 204 
7. 110 

120 
543 
334 
504 
929 
410 
913 

1,0.06 
1,074 
1,149 

599 
3(il 
240 
342 

5,691 
,), 539 
I, 248 

94 
804 

1,180 
493 

599 
526 
120 
\)4 

317 
309 

7. 373 
l. 733 

95 
889 

l. 291 
622 

9:H 
XiO 
189 
406 
347 

630 
3, 057 
3, 92S 

II, H41 
2, 887 
8. 423 
9,6.53 

12,7.16 
12.590 

i. 180 
i. 081 

119 
534 
332 
.101 
928 
408 
!J07 

I, Oo9 
I. 065 
1.157 

608 
363 
241 
337 

5, 576 
5, 509 
1.169 

87 
802 

1.161 
492 

598 
522 
118 
94 

318 I 

309 ' 

58. 585 

17, l:l9 
9, i6!i 
7. :{74 

2. f/2;i 
a. 9:l1 

77~1 
21'2 

12, 774 
:l. 2:lx 
H. ;l;~() 

2. kXO 
"· :~i!l 
9, 9211 

.Yi. 7-l:X 
l i. 127 
u. 7:r ... 

2711 
:1\-JS 
:l!l4 
612 

I. Wfl 

l. 16() 
1. flflfi 
1 .. 166 

I. 629 
:31.1 
:J97 

7. :;no 
l. 741 

9\ 
888 

I. 29:1 
G2-t 
g;Jg 
871 
188 
405 
:;48 

630 
3, 069 
:;, 915 

II, 963 
2. 892 
K 44i 
9. 705 

12. f\65 
12. u.o:l 

7, 1.~5 
i. 129 

119 
522 
:l29 
486 
941 
414 
904 

1. 077 
I. 062 
I, 163 

612 
:l66 
241) 
31:] 

5. 5lll 
5, 524 
I, 128 

s:; 
795 

I. 150 
491 

602 
.\22 
116 

\J:J 
:n.o 
:;os 

5{), 909 r ,}/, 045 r 57,375 

16.935 '16,9K2 'li,O.o4 
9 666 r 9, (\7fi r 9, 73;) 
'i::wu r7,306 r 7,321 

:?. ti:?8 
a. ~itl 

/fl.} 
:!S4 

II. !JI7 
J. 2<JI 
8./Hi 
:l. 87~) 
o.:ll:l 
9, /,11 

611 
X3 

13! 
2Si 

r 2. HSI 
r 3,Sitl 

r 7fl3 
283 

r 2, i5(i 
r 3, SX[l 

70-1 
27-t 

'SXX SXG 

211 1 21" 
t;'-':-) m12 

r t)()") I ~iO!J 
rJJ,~~~ \rlJ,H21 
I '3,1.87 '3,\XIi 

T X, ('.[)() T ~. 73;') 
r 2, s~.1 T 2, S~l:) I 
r ~,3!)2 r ."!, 1H 
r n, ,'<,U:) r U, S·10 \ 

5/, S.JO 1 
{li-\, ]>--·31 r .SX, 2t)'-; : 

li,llU li.17.~J rJ7,2H 
~J. /:?{\ r 0, 750 r U. ~12 

:?/1\ r 2/0 r 21j!) 
5\16 r tiOI r !)();") 

~W4 T 3~!5 '1

1 

~00 
()]:! 6lK r H2:l 

I, 10\1 I '1, 177 1, 'I. lb3 

I,IG4 
1, 5fl~) 
I. 504 

I. !i21 
375 
39ti 

7, 393 
I, i41 

88 
8\ll 

1,:299 
G24 

940 
87:2 
lt:G 
407 
:H5 

1, lit) l T ] ' lS~i 
r l, .147 I r 1. .1GV 
T 1, [i.I)U I 1, .')(il 

r 1,ti31 1 r l,ti-lt 
r 3/[J r :rn 
',Jill '401 

'7, 425 
I, 743 

'89 
SUi 

'1,310 
G27 

'u,!2 
T S/2 

185 
'412 
'348 

r..., -!3') 
r 1: 737 

THO 
Tt'\H\_1 

'I. 310 
'62i 

r 944 
876 

'IS5 
'416 

348 

623 
3,ill7 
J. 923 

12. Oi:l 
2, 904 
8, 474 
9, 718 

621 
'3,169 
':J, !134 

'12 H3 
, z' 911 
r ~: 510 
r 9, 712 

r {;2-t 
r 3, lfli 
T 3, H32 

'12, 0!13 
r2,m~ 

, '· 5.11 1 
9, 749 I 

12,472 r 12, 51S r 12, ,1)8~ 
1:!, 639 rt2, 697 ri2, 764 

7, Oti4 
7. 1:!0 

118 
502 
324 
4G7 
\145 
418 
891 

!, 083 
I, 051 
1,15:2 

605 
3ti3 
:!37 
294 

5, 408 
5. 519 
I. 081 

76 
788 

I 13ti 
'484 

592 
.519 
114 
93 

313 
304 

r 7, 0/5 
r 7, 14-X 

il4 
'504 
'325 

471 
T <Jfi.S 

428 
892 

r 1, 0~1 
'1, 040 
, I, 148 

r fi9S 
'3!i0 

23i 
'30.1 

r 5 443 
r 5:.149 

l,O!H 
74 

79fi 
'L 174 

4il3 

r 594 
r .121 

114 
'93 

'315 
308 

'7, I:Jl 
r 7, 207 

'112 
'.103 

328 
'480 
r nGG 

434 
'898 

'I, lOG 
I, 035 

r 1, l:i6 
'604 
'at;o 
'23S 
'30\J 

r 5, 457 
r 5, ;)!)7 

r 1, 0.5B 
70 

r 799 
T I, 17~ 

'485 

r ,)9~J 

'.128 
]]4 

\12 
'317 

307 

I 

57, S/2 

]7,0\J3 
9, n11 
7,29G 

{)20 

2. u.s~ 
3, !l!l 

II, Hi·l 
:3, 1Si 
S, ;:--.:-; 
2. !113 
h,.)..J;{ 
n. ~no 

;iX, -til 
1 i, 2!-1.') 
~~. :-..1)3 

2ii3 
tM.J-
3!HJ 
(ilH 

I, 2111 

1, 1!12 
1, 57;) 
1, fl/2 

I, ti70 
37~ 

400 

7, 422 
1, 721) 

89 
t'\IJ[l 

1,308 
626 

947 
~75 
185 
422 
300 

()27 
3,124 
3,\143 

12,2H 
2. 925 
S, 543 
IJ, 7SU 

12, Gl2 
12,790 

7, 1X4 
7, 24.1 

liO 
f>ll 
328 
490 
977 

904 
I, Ill 
I, 03li 
1, Hi I 

ti12 
3.17 
23X 
312 

5, 42tS, 
5, 545 
I, Oti6 

()() 

i9i 
1, 14:1 

4SG 

599 
fi35 
ll!i 
92 

319 
301 

minor revisions prior to that tim(\. Revisions not shvwn are available in the 1H63 edition of 
BVSINESS STATISTICS and in BLS Bulll'tin 1:l12-1, "Employml'nt and Earnings Statistics for 
the Unite(] Stat<'S, 1909-62." 654 pp., $3.50, GPO, Wash., D.C., 20402. . 

? Includes data for industries not shown separatPly. 



S-14 SURVEY OF CFRRENT BUSIXESS :\lay l!JG4 

19G3 1964 
Unless otherwise stated, statistics through 19621

1 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

:\fonthly 
avera~re 

1\far. I Apr. I May I June I July I Au~. I Sept. I Oct. I "iov. I Dec. Jan. I Feb. I :vrar. I Apr. • 

K\IPLOY:\IENT AND POPULATION-Continued 

EMPf.OYMENT-Continued 

l\TisePIInneous employment data: 
FN1C'ral (•ivilian rmployef'S (executive branrhl: 

t'nited States. ___________ ------------ ___ thous.. 2. 311 
Wash. n.C'., metropolltanarea ....•.... do.... 230 

Railroad employers (class Irallroads): 
'rota! __________________ -----· _____________ do .. __ 720 

Index, sPasonally adjusted ...... 1957-59= 100.. 2 79. ·' 

INDEXES OF WEEKLY PAYROLLS! 

Construction (rnnstructlnn workers) t .191i7-li9= 100.. 116. 4 
:\fannfactnrinr lproduetion workers)t _______ do... 113.7 
1\Iin in~ lprodurtion workers)t --------- __ .... do... 90. 5 

HOllRS AND EARNINGS t 

AY('roc:r ,,~(·rklY ~~w~s 1wnr~ prr prodnrtinn workf'r 
on p:1yrn1l~·of nonn\!rir. {'stnh., unndjn;:.;trd:t 

All manufa,·tnrinR<'<ta h., unadj.t --------- hotm__ 40. 4 

A ;~~~~~~~~r~~~t~~t-t~rl-- ~ ~~ ~ ~ ~ =~ ~ ~~~ ~ ~ ~- ~~~~~~ ----2 X 
nnr:lhk ~ood~ inf!no:trif'~ ________________ do____ 40. \) 

Spn~on;lll:V :v~in::-:tcd ________________ do ___ _ 
A Yl'f:i!:!fl ovc•rtlrnr __ . ________________ do ___ _ 

Ordnnnr•(' :md nr(·r~sorlr;; ______________ do_-_ -j 
LnmhPrnnd wood prorlnf<t.c: ____________ fio ____ l 

'Fllrnltnrfl an<l !hturP~------ __________ do ____ j 
Stnnr. 1•11'" nntf P"lnss prnctu~'t:' _____ - -- _cto_ ---~ 
Pnw:1rv m•'tnl inrlu ... tri( c: _ __ _ clo __ _ 

Dl 1' t fmn 't P'-' <:.trf'11nr1 ro'\1112 !Pl 1 l~ dn -- I 
Fnllrif'rtrd n r"'nl proOurtc: _____ --- d0 --~ 
\LwlrTH'f\ ___________ rlo ___ _ 
El:>rtri('nl t•rmlpn!('n t ~THl s11pplic~- ____ flo ____ l 
'rmnc:pnrtntion NJI~irnwnt 9 ___________ f'in ____ \ 

:\f otnr vf'hif' 1 t'~ and Pflnlpnwnt _______ do ____ i 
_'\irf'rnft:-HH"i p:Jrtc: ___ ----------------<10----1 

~}~!~;,\~T:~~~:l~J~1 ~;; f;'Jl~frt'~<:~;~~~~~~~= ~ = ~ = ;~~~ ~~~ i 
Kondm·rthk rronds l~H1nc:t~ri('c:, nnndj___ _rlo ____ f 3Q h 

,C:rnsonnllvnrlm~t('(l_ -------------riO----~--------
\\·rrngrovf•r!hn( _________________ flO---- ) 7 1 

Foo<i ami kin<lrrfl products _________ .. do.... 40 9 
T0h~1rf'o nunnfnrtnr(':;;;; _________________ rlo----l 3s I) 
'l'r,tllrmill prorlnrts ....... ____________ oo.... 41l G 
A ppnre I awl relatro prod nets. _________ on .. __ 3ti. 2 
Papr-rnnd nlHPrl proOnrts. ____________ do---- 4:!.5 

Prlntin~ .• pnh11~"!lln!!, and nl!i{•tl ind ____ do____ 3S. 3 
Ch0mlc~tl~ and al!frfl prorlnrts __________ do---- 41.5 
Prt.ro1enm rennin~ anrl related lnrl. .... do.... 41. (' 

PPtrolf'nm rpfinin.g __________________ dO---- 41.2 
Rnhhrr and mise. plastic prodnds _____ ,fo.... 41.0 
Leather an,lleather prodtJrts ___________ cJo.... 37.6 

Non manufacturing estahllshments:t 
1\!lnlng 9 ______ -------------------------.do ... . 

:\f eta! mining __________________________ oo ... . 
Coal mlnln~- __ ------------------------00----
C'rnde petroleum and natural gas ______ do .... 

Contract eonstructlon ____________________ oo ... . 
General huilolng contractors ___________ do ... . 
Jipavy conf'trnrtion ____________________ flo ___ _ 
~prelal trade eontraetors _______________ do .... 

Transportation and public utilities: 
Lora! and suhurhan transportatlon _____ do ...• 
Motor freight transporatlon and stora;re.do ... . 
Telephone rommunlcatlon. -----------.do ... . 
Elect.r!r, gas, ani! sanitary serviccs ..... do ... . 

Wholesale and retail trade.· ______________ do ... . 
Wholesale trade _____________________ ... do. __ _ 
Retail trade§. __________________________ do .... 

Servlrf'1' and misrcl1aneous: 
Hotels, tourist courts, and mot<•ls ...... do ... . 
LaundriPs. cleaning and dyeing planlso" .do ... . 

AveragP wrekly gross earning:;; per production 
worker on payrolls of nonagric. estah.:t 

All manufaetur!rw estahllshmentst. ....•. dollars .. 
Durahle g-ood~ inr1m~trtcs _________________ do ___ _ 
Ordnan~P. and accpssoric>~---------------do ___ _ 
Lnmhrr and woorl prorlnct~------------do ___ _ 

41.0 
41.5 

a 36.6 
42.0 

37.0 
35.1\ 
40. 5 
36.3 

42.5 
41. 5 
39.9 
41.0 
38.7 
40.6 
37.9 

39. I 
38.9 

96.56 
104. 70 
116. 31 
79.20 

Fnrn!t.nre ancl fixtures. ________________ do.... 7~. 37 
Rtone, clay, anrl f!]rtss products _________ flo.... 98.57 
Primary mrtalindustrles ______________ do .... 119.80 

Fahricated metal products _____________ do .... 104.81 
Machlnpry _____________________________ do.... 113. 01 
Electrical equipment and supplies._ ... do.... 97. 44 

Transportation equipment. ____________ do.... 122. 22 
Instrmnents and related products ...... do____ 99.80 
Miscellaneous mfg. lndustrles __________ do.... 78.21 

,. Revi:-;ed. p Preliminary. a AYf'rage for 11 months. 

2. 328 
239 

127.0 
118.0 
90.6 

40.4 

2. R 
·11.1 

2. \) 

~I. 1 
10.1 
HJ.0 
41.3 
-n.n 
-lo. n 

·11. 4 
41. ~ 
4n. 4 

3H. f, 

40. \1 
3S. f> 
40. (i 
;{ti.] 
l•) --t_, I 

38.3 
41. 5 
41. i 
'11. 4 
40. 8 
37. 5 

41.6 
41.2 

a 38.8 
42. I 

37. :l 
31i. 0 
41.3 
36.5 

42.2 
41. () 
40.0 
41.2 
3R 1\ 
40." 
37.8 

39.0 
39.0 

99.38 
108.09 
119. 60 
81.80 

81.39 
102.42 
124. f>4 

!OS. 05 
nr.. 20 
99.38 

!2f>. 42 
!OJ. 59 
80.39 

I 
2. 304 1 

2:1.5 I 
tl85 

1::: I 
114. I 

s.5. o 1 

~1. i 
-t.?. ~ 
4L:l 
tn.' 
3U. G 

I 

I 

:19. 4 
3l!. 8 
2. e 

40. ·I 
37.3 ' 
40. 3 ! 
36. o 1 

:~ : I' 41. 4 
40.7 
40.9 I 
40. 7 I 
36.9 

40. 5 
41. I 
36.7 
41.8 

36.2 
3.1. 2 
39.1 
35.8 

41.9 
41.2 
39.6 
40.9 
38. 4 
40.4 
37.5 

38.4 
38.6 

98.09 
106.49 
118.20 

77. 81 

79.19 
99.47 

122. 91 

105. 67 
115.51 
97.84 

123.85 
101.18 
80.39 

2, 315 
235 

604 
7(), 5 

115. 5 
114. 4 
89.2 

3\1.9 
40. 1 
~- 4 

40. 6 
40. i' 

:?.ti 

40. 4 
3fl.ll 
a:J. :--
41. 
41.;; 
41. 8 

40. G 
·H.-1 
2~. 'j : 

H ~ 

.Jl. 4 I 

41. 0 I 
-li:.:-s 
30. () 

3:..:. D 
39.;) 

:2.-1 
4!1. u 
3~1. 7 
3\l. 8 
35.li 
41 g 

3S.l 
4:.!. 0 
4:2.:.! 
4:?.:? 
40. 1 
35.5 

41.3 
40.8 
38. I 
41.9 

37.3 
36.2 
41. 2 
36.5 

42.0 
41.2 
39.5 
41.0 
38.5 
40.4 
37.7 

38.4 
39.4 

97.36 
106. 37 
115. 14 
78.41 

78.01 
101. 11 
127.82 

104. 75 
113.85 
96. f-,7 

121.54 
99.14 
79. 17 

2. 311 
235 

705 
76.9 

12S. 3 
117. 4 
92. I 

40. 5 
·10. 0 

:.?. ~ 
41. 2 
41. I 

2. H 

41.0 
8D. 9 
40.:: 
41. 'd 
4J. fj I 

41. 

41. .5 
41. s 
~Ju. a 

3~1. G 
:~n. t 
:2.n 

40. ·" 
3>'. 7 
4n.ll 
:Jo. 4 
42. 5 

38.4 
41.7 
41. g 
41.4 
411. 5 
36.6 

41.9 
41.3 
39. 4 
41.9 

38.0 
36. 6 
41.9 
37. 1 

42.7 
41.6 
:J9. 7 
41.0 
38 .• 1 
40.6 
37.6 

38.6 
39.5 

99.23 
108.36 
117.67 
80.60 

79.60 
103.07 
127.30 

108.32 
115. 79 
98.74 

12.5. 76 
100.94 
79.40 

1 Include' Post Office employees hired for the Christmas season; there were about 144,000 
Such cmployc•es in the l'nited States in nee. 1963. 'Based on unadjusted data. 

----- ---------------------,---------------

2. 335 
213 

715 
77. 3 

138.9 
119. g 
9.\9 

.f(J. s 
cl:O. ;) 

:l.O 
-n. () 
41.3 
:l. 

4!. 2 
-Hl. 0 
ill. H 
42. I 
·12. 2 
II. 9 

42. :' 
·l:l. 2 

1l,: 0 I 
:~\!. 7 

:J:I.,; 
3~1. li 

2. 6 
~11. 2 
Ill. 3 
-ll.U 
3ti. :l 
-1:1.0 

38.3 
41. 7 
42.3 
41.1\ 
40. i 
oi. 9 

42.7 
-H. 7 
41.0 
42.3 

3S. 4 
3ti. t) 
42.9 
37. 5 

43.0 
42. 2 
40.0 
41. 3 
38.9 
40. 7 
38. I 

38. 5 
39.6 

100. 37 
109.82 
118. 24 
82.62 

81.39 
104. 41 
129. 5.5 

108. 8·1 
117. 04 
99.88 

2.344 
246 

714 
77. 5 

40. tl 
w. r. 
411. 8 
41. g 
41. l 
40. fi 

-11.2 
41. I 
40. 2 

:3\1. R 
3fi . . 1 

2. 8 
l! . .j 
:J~. 8 
40. 4 
3tj. 3 
-1?. 9 

3S. 2 
41. f\ 
42 . .j 
41.11 
40. 5 
38.0 

41. 2 
40.8 

42.4 

38 .. o 
37.0 
43. 2 
37. 4 

42.6 
41.7 
40.3 
41.2 
39.2 
40.8 
38.5 

40.3 
39. I 

99.23 
108.09 
117. 74 
82. 42 

81. 19 
104. 33 
125. 77 

107. 53 
115. 51 
98.89 

2. 337 
244 

114 
18.:? 

15':2, '2 
11~. 2 
\l:l.l 

40. :i 
40. :J 
~. 9 

41.(; 
41. () 

:3.11 

.fl.\) 
-HI. ti 
-!t. ti 
41. \J 
-:10. t) 

:~~~- -! 

~ 1. 5 
--1l.ii 
41: ;; 

411.' 
41!. ;; 
41. 5 
Iii. 7 
3~). s 

411. (J 
au. o 

41.-1 
40. ~ 
40. i 
:3ti. s 
43. 1 

3H. 5 
41.4 
41. (\ 
411.6 
41.0 
38.3 

42.0 
41.0 
38.0 
42. (j 

38.8 
37.2 
!:l. 5 
37. 5 

42.5 
42.3 
40.1 
41.3 
39.2 
40. i 
38.5 

40.{) 
39.0 

98.42 
107. 01 
119.31 
84.45 

83.20 
104.33 
123.02 

108. 3:! 
115. 23 
98. 74 

2. 312 
239 

703 
78. 2 

1-19. 5 
122. B 
94.0 

-W 7 
-tO. 'i 

3.1 
11. 3 
41. 3 
:l. 2 

11. :l 
to_ x 
-tl.fi 
-H. r: 

11.\l 
nt 
-H. 7 
41. I 
39. \I 

39.9 
3~. i 
3.0 

41. li 
39. 7 
40. f) 

3r.. 3 
43. 2 

38.1\ 
41. 5 
42. 2 
41. 7 
41. 4 
37.5 

42.1 
41.6 
39.2 
42.1 

38.3 
36.6 
42.9 
37. 2 

42. I 
42.0 
40.5 
41.4 
38.6 
40.Il 
37.7 

39.2 
39.1 

100. 53 
109. 45 
121.01 
86.50 

84.03 
104. 50 
123.73 

110.20 
117. 32 
100.53 

2, 314 
240 

699 
78. 5 

1-l\1. 7 
122.6 

0:?. 8 

40. i 
40.6 
:l.ft 

H.4 
41.2 
3. 2 

41.2 
40. x 
41.0 
12.1 
411.! 
~lS. i 

'') --t_. I 

43.9 
41.6 
11.1 
40. 1 

:l9. g 
:l9. x 

:?. ~~ 
41.2 
39.7 
H.3 
3f\. 3 
-l3. 2 

3S. 4 
41.4 
41.7 
41.0 
41. I 
37.8 

42.3 
41.3 
39.0 
42.5 

38.9 
37.3 
43.6 
37.7 

42.0 
42.3 
40.4 
41.4 
38.4 
40.7 
37.5 

39. 1 
39.0 

100.53 
109.71 
121.13 
81\.68 

84.03 
105. 67 
122.41 

1119.93 
117.04 
100.28 

2. 313 
240 

694 
79.3 

131.5 
1:21. .~ 
90.5 

40.5 
40.5 
3. 0 

41. ~ 
41.1 
3 ., 

40. il 
3!1. i 
41.3 
4l. .I 
40. f) 

0H. n 

41. 5 
4l.S 
40. -t 

4:2.~ 
44. :J 
41.4 
41.11 
:1H. b 

39.1i 
:JH. 5 

:2.8 
41. u 
38. g 
4t.:l 
65.8 
4:.?. 8 

38.:.? 
41.4 
41.5 
41.5 
41.0 
37.'2 

41.3 
41.2 
37.8 
42.2 

36.4 
35.1 
40.0 
35.7 

41.8 
41.3 
40.8 
41.4 
38.3 
40.5 
37.3 

38.8 
38.8 

100. 85 
110.00 
120.36 
82.97 

83.43 
103.75 
123.42 

109. 56 
117. 88 
100.60 

l 2,452 
t 243 

693 
79. 5 

!19. 2 
!22.4 
91.4 

40.8 
40. 5 
3.1 

41.6 
41. 5 
:l. 3 

·11. 5 
40. () 
41. g 
40, () 
41.3 
3\l .. s 
41. 9 
4~. 5 
40. ~ 

4:l. () 
44. 7 
41.5 
41.0 
3\1. s 
;HJ. g 
3~.1\ 

:2. s 
41.1 
:;u. 4 
41.3 
35.9 
4:). 0 

38. g 
41. 7 
41.4 
41.5 
41.7 
38.9 

41.6 
42.1 
39.7 
42.3 

35.3 
34.3 
36.7 
35.5 

41.9 
41.9 
39.6 
41.5 
38.8 
40.9 
38.0 

38.6 
38.9 

102.41 
lll. 90 
123.26 
83.20 

85.06 
101.50 
126. 38 

111.04 
120. 70 
102.41 

~. 293 
239 

p 681) 
p 73.9 

102.4 
117. "i 
87.8 

39.8 
411.1 
:!. i 

411. (\ 
40. s 
:!.9 

{II. 8 
3S. G 
39. 4 
39.8 
4l.i 
4'1.1) 

40. ~ 
4i. 8 
4lJ.II 

41. 5 
~:2. :2 
41.1 
3H. ~ 
3~. 4 

;1s. 1 
:J!I.l 

2. 5 
40.3 
36. g 
40.0 
o3. ~ 
4:!. I 

67.9 
41.1 
41.3 
41.4 
40.5 
3~. 4 

41.2 
42.3 
39.3 
41. ~ 

34. 1 
32.8 
36.6 
34.1 

42.0 
40.5 
39.3 
41.5 
38.1 
40.2 
37.1 

38.8 
38.0 

99.90 
109.21 
121.18 
79.90 

I 

2. 291 
240 

p 6-!;) 
IJ 7-t -1 

2
' ~~f c::::: 

P IJ78 
'' i-L \J 

I 
' 109. 2 

119. j 
r 86.\1 

ll3.;) 
, 120. j 

8.3. -t 
121. 4 

40.3 
.JO. fi 

-!1.0 
41. ;) 

:2. s 

411. 4 
-11).7 
~"s 

'41.0 
'41.:! 

r :2. ~~ 

.JU. ·I 
40.6 

2. 8 
41. 2 
41. :J 

:l.l) 

'4li.:J '~lti.c 40.2 
,. :JH. t\ r :)\1 . .., 3\J. \) 
r -lO. / 1 1!1. I) 40, 9 
r -!0. i " -.Hl. s -t l. 3 

1!. I : ' ll. ·l ll. ~ 
-!O.U 40. G 

.fl. 2 
'42.;; 
r 40. 2 

~ 41. .) 
,. -!2. '2 
'-\1.0 
'40 .. i 

3~1. ,j 

3ll. 4 
:3!:i. g 

2. (J 
!0. 2 

'35. :l 
40. 9 
31). 3 

'42. 5 

, :Js. 2 
41. 3 

'H.-I 
' 41. 3 
'40. 6 
'38. 2 

41.4 
'42. 4 
'38. 2 
'42. 3 

'35. 9 
35. I 

'38. 9 
35.4 

41.5 
'41. 0 
'39. 6 
'41.0 

38.2 
40.3 

'37. 2 

'39.1 
38.3 

101.15 
109. 88 

'119. 29 
'81. 97 

r 41 3 
4c. 'l 

'iO. 2 

• 41. ;j 
'41. ti 
r 40. ~~ 

40. 4 
r;)\1_1) 

r 39 .. ~ 
r 3~l.!) 

:2. () 
'40.0 
r ;)J. b 1 

40.; ' 
r 3ti .. ') 

42. ;J 

r ;)8. ,') t 

r 41. (~ i 
41.;) 1 

' 11.3 i 
r 40. () 
r '.3i. 7 

41. -1 
-!:!. 4 
10.2 

41. 9 
4:Z. I 
41. 2 
40.4 
:l\1. 4 

il\.1. 3 
;jp_ 7 

2. 5 
40.3 
:Jv.o 
40. r, 
3tl. I 
4:2. 2 

:J8. 5 
41.;; 
41. () 
41.4 
-10.7 
35,2 

41. o I 
42. 4 ! :::::::: 

36. -~~--------
42. 2 --------

~~-.. 9i 1--------
1--------

39.2 
3.5. 9 

40.7 
41.2 
39.8 
41.1 
38.1 
40.4 
37.1 

39. I 
38.6 

101. 40 
'110. 29 
'119. 39 
'81. 99 

101. 81 
111.24 
118.99 
82.59 

79. 59 ' S2. 21 ' 82. 01 
99. 50 '101. 75 '102. 00 

125.77 126. 18 '127. 51 

83.03 
103.66 
129.58 

108.79 109. 18 '109. 86 
118.71 '120. 56 '121. 5.1 
100.40 '100. 90 '100. 90 

110.12 
121.26 
100.90 

126. 90 125. 58 121.58 127.80 tal. 52 132.68 133.30 127.41 '126. 99 '126. 38 128.63 
101.84 !GO. 94 101.34 102. 75 102.75 102.91 102.91 99.90 '101. 66 '101. 40 101. 81 
~w n~ moo ~oo ~w ~.w ~~ m~ ~w ,~~ ~-% 

!See corresponding note, bottom p. S-13. 9 Includes data for industries not shown 
separately. §Except eating and drinking places. 

ifB<>ginning Jan. 19fl4, datc1 rrlat<' to nonsupervisory \\·orkcrs and are not comparable 
with the produrtioH-\\·orkl'r len•ls for earlier periods. 



SURVEY OF CURRE:XT BUSINESS S-15 

1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

19621 

19631 Monthly 
average :\far. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dt'r. Jan. Ft'h-, \Jar~~ 

EMPLOYI\IENT AND POPULATION-Continued 
HOURS AND EARNINGS-Continued I 

A vrrn.P"f' \VrPkly vro~s earninvs pf'r production 
workrr on ptlyrolls ofnonagrir. ef:tab.t-Con. 

All mnnnfnrtnrln~ r'tah.t-Contlnucd 
?\ondurnhlr ~oodo lndnstrles ___________ dollars_. g,,_ 54 

Food nnrl ldndrrd prodnrts. ____________ do____ 91.62 
'rohneco mnnnfnrtnres _________________ do____ 71.41 
'rrxtilr mill prodtwts __________________ .do____ 68.21 
Appnrrl and related products __________ do____ nl.IS 

Pnperanrl allied products _____________ do ____ 102.00 
Prln'inrr. pnhllshln~. and allied lnd ____ do ____ 107. G2 
f'hrrnirals and nlllrd produPts. _______ do ____ 109.98 
Pf'trolf'Htll rf'finfng an(1 rrlatf>d ind _____ Oo ____ [ 126. RR 
Rnhher an•! mlor. plnotlr prodnrts .. __ .do ____ l100. 0~ 
T.rathrranrl lrath!'rprodnrts __________ do ____ 64.61 

t-:;~~~;'.,n~J~a~tur:~~-~~~~~:l~s~~~~:~~~--------do ____ lllO. 70 
:\-Trtal mlnln~------------------·-------oo ____ 117.4:\ 
f'oal mlnln~---- ·-- ---------------.- ___ (jo____ 113. on 
C'nHlr rwtrolrum and natural gas ______ (lo____ 109.20 

('lln trad ron~trnf'tion ____________________ do __ _ 
Ot•nPrnl hnilrlinfr f'Ontrartors ____________ flo ___ _ 
TT f'fl vy ron~tnwtlon ___________________ _rln ___ _ 
Rp0einl trndP f'nntraf'tnrs _______________ cto __ _ 

Trnnsrort:-Jtlon :mil pul)lic ntllltk·::.: 
Lof'n1 nnd ~nhnrhnn tr:1n:;.;portnt!on. ___ flo ____ I 
'\fot.or frPh:rllt trnn..:;pllrtnt1on awl ~tornc:(•_<io ___ II 

1'Pl00h01W Pommnnlr:ltlon ______ ----·· flo ___ _ 
_Rlf'0hlf', rn~, n.ntl. ~·1nit:try ~f'rvlrP.~ __ -- _rlo_- --~ 

\\ h~,!t'S:ll<' nnrf Tf't,HI tr,ld(' ______________ _rlo ____ l 
\\ holl'"fllt' trafl~·- _______________________ do ____ . 
Retail tmdt·\ --···-··--·-·----------·--dO---~ 

Fin:lllf'P, in~urnnrr. nr1{l rrnl t-~tntr: 

1:.?:2. 47 
112. ,,() 
1:22. :~1 
l~S. FlO 

100.11 
11~.:-M 

9.'-.. 9!) 
lHi. ~5 

7.~. OS 
9fi. '._!-2 1 

f,i), ~).~ 

87.91 
94. 4S 
73. 73 
li9. 43 
fi:!.09 

101i. 90 
1HI. 30 
112. ~8 
1.31. 77 
WO. 7H 
tlfi. 00 

ll4. 411 
llS.Illi 
11!1. n.~ 
Ill. \'il 

1:!7. f'l7 
] !7. 12 
L'S.il:l 
l:tl.li\1 

i!ll. /0 
117.~n 
102. 40 
1~1. 13 

77 . .)f) 
~J\l. 47 
()\\. (l4 

I 
8u. 68 1 

93.32 I 
73.11 I 

us. s1 i 
62.59 I 

104. 13 I 
110.21 1 

Ill. 37 
12~. 61 I 
100.12 i 

64. 5R 

110.\Ji 
118.:57 
11~~./'i 
110. 77 

L?:!./~ 
113.:H 
117. 30 
130. :)1 

9\1. 7'2 ! 

1!4. 95 ! 

100.50.: 
1!\J. 02 

7n. 4:? 
g,_ ,I)S 

GO. 7f, 

85. 97 
92.40 
OR. 71 
67.26 
iiO. If> 

102.24 
lOS. 97 
113. 40 
133.77 

98. 2,, 
02. 13 

112. 15 
lli. 50 
111. 7:~ 
Ill. 41i 

121. 5S 
11 .\.I'! 
1:??. 3() 
]:)1.40 

lOll. :18 
115. :J;; 
99. fl-t 

ll9. 31 

IIi. (i:.? 
OR ,I)S 
67. -1s 

.,,'1, 
94. t]6 
7R 17 I 
69.02 i 
Gl. 52 I 

I 
104. 5.5 I 
110.21 

112. 59 I 
131.57 
99.23 

64.421 

114. :l9 

m;1: 
111). 62 . 

1:!S. 0{) 

117. '·' 12!'. g,; 
134. 67 

102. 4>' 
117.31 
101. :!-! 
119. i'.! 

17. 31) 
!-HI. ·11 
Gl. f:S 

88. 3!1 
95. 17 
81. 81 
()9. 10 
f)l. 3fl 

lOii. 21 
110.69 
Jl:l. 42 
l:l:l. 2;; 
100. ,-,3 

GO. 70 

Ill. 85 
liS. ;..."i · 
12S. 7-1 
ll:l. 31\ 

l2H. 79 
llH. fiX 
i:12. 1:~ 
};)?'), /,"1 

10:1.113 
1 1~. ;,s 
1\12.00 
1~1. ~2 

/.1\, ! 0 
lPtl. 1~ 

f)S. ~lt) 

""" 
95.63 
78.76 
68. fiS 
61.71 

lOll. 82 
110.02 
ll:l. 98 
13:l. !18 
IOO.(H 
6G. 12 

! 

112. on I 
ll!i.l)fl! 
IllS. HI I 
1!2. :lli 

130. \)() 
12rl. C2 
1:1:i. :22 
I:lt\. 14 

1o:J. o:J 
11S. ~.\ 
102. :~1) 
121. J:l 

IS. 7(1 
\!:).,);') 

!">9. 30 

n8nkinl! ________________________________ do ____ 7l.i"O ~4.\17 7-t.:::a 74.:!3 7-L40 7-L·IO 7-t.ii 
Tn:'mrnnrP f·nrrff·r~---- -----------------.do____ ~1:3. -Hi ~!!). ::K g,s. 71 O:"i. 41 H5. {;7 Vii, 1;) tHi. 1\5 

S('rVif'f'S :1llfi mf~rrlinn<'f'IJ..:;: 
Tlotr-l~.tonrf:"tPollrt::-:.nnf1motP1~ ______ (lo .. __ 4fi.14 4/.;),-..: 4fi . .S5 4fi.OS 4i.Sfi ..J.7.3fi 47.HG 
L8-nndrk~.r-ll'nnlnf!nnddyPin~~pln.nt~.6.do___ 50.57 fl1.~i .:.o.~~S 5:~.40 52.54 52.1ii 52.00 

A vera.!!f hourly f.>T11~" rnrn!n['::-; p0r prndudfon 
work(·r on nn\rn11~ ofnnn~wrl(•, f'~t:1l1.:t 

A!J mnnnr.wti~rin!! r.:;tahlfshrnrntst ... ___ dollnrs .. 
Rx<•lmling- o\·f·rtimf'r)l __________________ flo ___ _ 

Dural~lf' f!l'od::-:. i~Hln~trh·~--- ______________ On __ ... 
Exclnd.!ng ovf'rtimf'd" -------------- .. do ___ _ 

Orilnn.nrr anrl nrr<·~:"oriP~L. _____________ rlo ___ _ 
L1nnhrr and wooil pro<iurts ____________ rlo ___ _ 
FnrnitnrP an<i fh-tHn's. _______ ---- _____ do ___ _ 
RtonP. rln:v. nnil e-lnss proOucts _________ cto ___ _ 
Prlmnry mPta~ ln(lustrlrs _______________ do. --· 

Blast furnace'. qfcel and ro!lfn~ mll\s_dO---· 

Fahrirate<l metal proout-ts _____________ do ___ _ 
',f achlnery ___ -· _______________________ <lo_ --· 
Electrical e~nlpmcnt and snpplfes ·- ___ <lo ___ _ 
'Transportation equipment<;> ___________ (jo ___ _ 

:\fotor vehlrlcs nnd cqulpment _______ (jo ___ _ 
Alrcmft and parts ---------- _________ (jo ___ _ 

Tnstrnments and relatr<l products ______ do ___ _ 
:\f!scel\ancons mfg. lnonstrlcs __________ do ___ _ 

Non<lnrnhle ~oo<ls lndustries _____________ do ___ _ 
Excludln~ overtlmcd' ----------------dO---· 

Foo<l and klnilre<l prooucts ____________ do ___ _ 
'Tohacco manufactures _________________ do ___ _ 
'rextlle mil\ pro<lncts ... ----------------rlo ___ _ 
.\pparcl and relate<l pro<lucto __________ do ___ _ 
Paper and allied prodnrt.s ______________ do ___ _ 

Printing, puhlishlng, and allied lnd ____ do ___ _ 
Chemicals and allied rro<lncts __________ oo ___ _ 
Petroleum refining nno related lnd _____ do ___ _ 

Petroleum refinlng ___________________ do ___ _ 
Rnhher an<l misc. plastic prodncts _____ flo ___ _ 
Leather nnrl leather pro<lncts ___________ do ___ _ 

Non manufacturing estahlishments:t 
\fining<;> __ ._ ----------------------------00 ___ . 

:\ r eta! mining.------------------------ _do_--. f'oal minin~----·- ______________________ (jo ___ _ 
Crnde petroleum and natural gas _______ oo ___ _ 

Contract construction ____________________ rJo ___ . 
<leMral hn!lfling contractors ___________ do ___ _ 
Heavy constrnctlon ____ ------------- ___ do ___ _ 
Special trade contractors _______________ do ___ _ 

Transportation anrl puhllc utilities: 
Local and suhurbnn transportation _____ do_. __ 
Motor freight transportation and storage.do ___ _ 
're1ephone comm unicat.ion _____________ do ___ _ 
E)('ctrir. g-us a nil sanitary 8f'rvfefls ______ do ___ _ 

Wholesale an<l r<'tail trnde ________________ do ___ _ 
Wholesale trade ___ ----------------- ____ do ___ _ 
Retail tra<lc§. ________ .. ----------------do ___ _ 

Services and miscrllan('ous: 
Hotels, tourist courts, and motels_ -----d0----1 
Laundries, cleaning and dyeingplants6do ___ _ 

2. 39 
2. 31 
~-50 
2. 48 

2. 83 
1. 99 
1. \Iii 
2.-11 
2. \IS 
3. 29 

2. 55 
2. 71 
2. 40 
2. 91 
2. 99 
2. 87 
2. 44 
1. 97 

2.1() 
2. 09 
2. 24 
1.85 
I. 68 
1.69 
2. 40 

2. 81 
2. 65 
3. 05 
3.19 
2. 44 
I. 72 

2. 70 
2. 83 

"3.09 
2. 60 
3. 31 
3.16 
3. 02 
3. 54 

2. 35 
2. 73 
2. 48 
2. 85 

1. 94 
2.37 
I. 74 

1.18 
1.30 

:2.41\ 
2. 37 
2. n:) 
2. R1 

:2.m 
~.04 
I. 9\1 
:2. 4S 
3. 04 
3. 36 

:2.fil 
:2.78 
2. 46 
3.01 
3.10 
2. 95 
2. 49 
2.03 

:!.:!:2 
2. 1.5 
2. 31 
1. 91 
1. 71 
1. 72 
2. 48 

2.88 
2. 72 
3.16 
a. 32 
2. 47 
1. i6 

2. 75 
2. 88 

a 3. 12 
2. 66 
3. 42 
:;. 27 
3.11l 
3. 6() 

2. 41 
2. 82 
2. 5f) 
2. 94 

2. 01 
2.45 
1. 80 

1. 22 
1. 33 

:?. 4-t 
::'. 31) 
2. (\1 
2. 5;) 

2. 1'9 
1. 91< 
1. 97 
2. 4,5 
3. 02 
3. 34 

2. 59 
'2. 77 
2. 44 
2. 97 
3.04 
2. 91 
2. 48 
2. 03 

2. 20 
2. 13 
2. 31 
I. 96 
I. 70 
I. 71 
2. 45 

2. 87 
2. 69 
3. Hi 
3. 30 
2. 46 
I. 75 

2. 74 
2. 8~ 
3.10 
2. 6.5 
3. 39 
3. 22 
3.00 
3. 64 

2. 38 
2. 79 
2.54 
2. 91 

!. 99 
2.44 
1. 78 

1.22 
1. 32 

:?. R5 
I. \IS 
1. 91\ 
2. 4t3 
3. ()~ 
3. 44 

2. 58 
2. 75 
2. 44 
2. 95 
3.o:l 
2. 90 
2. 46 
2. 03 

2. 21 
2.14 
2. 31 
1. 98 
1. ti9 
1.69 
2. 44 

2. 86 
2. 70 
3. 1i 
3. 34 
2. 45 
1. 75 

2. 73 
2. 88 
3. 09 
2. 66 
3.34 
3. 20 
2. 97 
3. 60 

2. 39 
2. so 
2. 53 
2. 91 

I. 99 
2. 44 
1. 79 

1. 20 
1.33 

:!. 45 
::?. 37 
2. 63 
2. 54 

2. S7 
2. 0"2 
1. 9X 
2. 4fi 
3. Ofl 
3. 3R 

:?. tH 
2. 77 
2. 45 
2. 98 
3.06 
2. 92 
2. 48 
2. 01 

2. 21 
2.14 
2. 32 
2. 02 
1. 70 
1. 69 
2. 46 

2. 87 
2. 70 
:l. 14 
3. 31 
2. 45 
1. 76 

2. 73 
2. 85 
3. 10 
2. 64 
3. 37 
3. 22 
3. 03 
3. 63 

2. 40 
2. 82 
2. 55 
2. 92 

2. OJ 
2. 45 
1. so 

1. 24 
1. 33 

2. 41\ 
2. 37 
2. ()4 
2. 5-! 

2. ~i 
2. 02 
I. 99 
2. 48 
:l. 07 
;), 39 

2.fil 
2. 78 
2. 46 
3. 00 
3. 07 
2. 94 
2. 49 
2. 02 

2. 22 
2. 14 
2. 31 
2. 03 
L 70 
1. (j9 
2. 47 

2. 89 
2. 72 
3. J.> 
3. 33 
2. 47 
1. 76 

2. 76 
2. 85 
3.14 
2. 68 
:l.38 
3. 24 
3. 08 
3. fi2 

2. 41 
2. 81 
2. 55 
2. 94 

2.01 
2. 4tl I 
1.81 

I 
U~1 

2. 45 
2. 37 
2. fl3 
2. 54 

2. !JO 
2. 03 
J. IJD 
2. 49 
3. Ofi 
3. 37 

2.1il 
2. 77 
2. 4G 
2. 99 
3. 05 
2. 95 
2. 48 
2. 02 

2. 22 
2.15 
2. 31 
2. 03 
L iO 
I. iO 
2. 49 

2. 88 
2. 74 
3. 1!\ 
3. 34 
2. 47 
I. 74 

2. 72 
2. 86 

2. 65 
3. 40 
3. 2fi 
3.13 
3. 64 

2. 42 
2. 85 
2. 54 
2. 94 

2. 01 
2. 44 
I. 80 

I. 19 
1. 33 

88.40 
93. OS 
73. 57 
69.19 
63.30 

107.32 
Ill. 27 
ll:l. 02 
\:JO. 21 
100. Sfl 
07.-11 

115.08 
llS. 0~ 
11>'. lS 
113. ;):! 

101. 70 
1:.?2. 0~ 
1~i;. n:1 
1:{7. :.?.11 

]():l. "' 
lHl. 71 
10:!.:.?ti 
l:!l. 42 

7-~- ~0 
m1.1:! 
ii~J. 30 

MJU 
95. fl8 1 94. 35 
11. 46 I 71. 46 
G9. 83 i 71. 04 
M. 25 i 64. 2.5 

108.431108 43 
112. 71 11 I. 74 
11 U3 ll:l. 85 

i~~:~~ I i8i 93 
()7. 13 i 07. ()6 

I 
1!7.04 : 
12\.IJ(j 
123,,8 . 
113. 117 

132,\)0 
121.RS 
I:liL% 
13i.f.t 

110. iS 
120. no 
l:.?l.f)S 
113. (1,5 

131.98 
1:?4. f,S 
1as. h:1 
139. 19 

l02.3n to:.?. ~s 
1211.12 1l<l. 13 
lfl!i.30 lrlfl. (q 
12:3. 37 1:2,_;. nn 

~~- 31i ; 17. flf) 
IOO.<i9 : \110. D4 
OS. fll fiS. "15 

7"1. -W 75. 1·1 7 t H7 
ut3. r.t) nn. 72 9fl. 7D 

4iU 1 48. 22 ) 48. tl9 
.1l.4S 52.00 51.87 

2.-!-'l 
2. 3.5 
"1.()t 
~- 5'2 

:?.01 
"!.. 77 
2. 45 
:.?.98 
3.04 
:?. 9() 
:?.49 
2.00 

:?.:H 
2.13 
2.27 
1. 83 
1. iO 
1. 72 
l.49 

2, 89 
2. 73 
3.13 
3.31 
2. 46 
1. 76 

:2.74 
2.88 
3.11 
"!..6n 
3. 42 
3.2S 
3.15 
3. 66 

2. 43 
2.83 
2. 55 
2. !)4 

2. OJ 
2. 45 
1.~0 

1.19 
1.32 

2. 47 
2. 38 
2. (if) 

2. 55 

2. 93 
2.12 1 

2.02 . 
2. ,,0 
3. 04 
3. 35 

2. 63 
2. 80 
2. 47 
3.05 
3.14 
2. 99 
2. 50 
2. 02 

2. 24 
2.16 
2. 30 
!.SO 
I. 72 
1.77 
2. ,)J 

2. 92 
2. 75 
3.18 
3. 35 
2. 48 
I. 79 

2. 78 
2. 91 
3.15 
2. 70 
3. 47 
3.33 
3.19 
3. 70 

2.-13 
2. 8(i 
2. fiO 
2. 98 

2.03 
2. 48 I 
I. S2 i 

I. 23 ! 
1.33 ( 

2. 47 
2.3S 
2. fifi 
::!. 55 

2. 94 
2. Ill 
:?. 02 
:l. 51 
3. 03 
3. 33 

2. !i3 
2. 80 
2. 47 
3. 08 
3.18 
2. 99 
2 . .>0 
2. 03 

2. 23 
2.16 
2. 29 
1.80 
1. 72 
\.77 
2. 51 

2.111 
2.75 
3.16 
3.33 
2. 48 
1. 79 

2. 76 
2. 92 
3.12 
2. (\6 
3. 47 
3.34 
3.18 
3. 70 

2.44 
2. 84 
2. 60 
2. 97 

2.03 
2.48 
1.82 

1. 23 
1.33 

89.10 
95.94 
73. 13 
i2. 28 
tl3.01 

107.43 
110. iS 
ll:J. 85 
132.39 
102.91 

1\(i. 59 

lJ:l. \Jfl 
1!\l. 8\l 
11i. 94 
ll:l. Ill 

l:?fl. ;)~ 
111\.5:1 
124. on 
131. :Js 

\112.41 
11 i. "2j! 

1011. OS 
1 :2:~. i\l 

1,.1;1 

lOti. s:~ 
r1s. :?d 

9\l. 17 
fill. 5\J 
7-1.80 
72. m1 
n:J. 54 

1118.31\ 
11o. \l8 
11R.m! 
1:32.89 
10.5. 118 
fiSl.ti:) 

1! n. 48 
122. ;)I 
l2.~. >':0 
; 1:~. itl 

12~. ~lti 
"!lfJ.I!:i 
!]:-( 17 
1:J3. 4S 

102. 2-1 
1:2(). li{ 
lTl.:JI' 
1:!4. H2 

77. (i() 

11!1. 4:; 
~;s. -to 

87. 8!l S!J. (}.1 
\15. UJ 9A. fi8 
7'2. 1)9 r 08. 8~ 
70.40 I 71.98 
Gn. oo i n-L nt 

IO<i. 09 1'107. ltl 
110. fl7 '111. g;J 
113.85 ll:l.v\l 
132. w 'J:l2. 07 
101.25 '101. 09 
fifi. U5 r flS. 7f) 

115. ;)li 
123. (Ill 
124.~~)7 

112. 71 

1:2:1. f)~ 
111. 52 
11 ~- ~Jf· 
129. 24 

I Li.OU 
122. :>4. 
i21.1)\) 
11:!. ~j~ 

127 \)\) 
II"'\. 2V 
1:?:~.11 
1:~::;. Xl 

I 

'89. 1171 
r 9.~.1)() 

r 75. no 
7l.(i:~ 

'll4. 97 

8U.1:0 
ntl.~2 
79. 17 
71. 4h 
ti3 .. s-t 

IOfl.nO !O(i.ii 
f);;{ ' ]]:). ;)~ 

.~ti 

.\0 
T liS. 2-4 

II :J. If\ 
122. ;it 
11.~. 0:2 
112. 2fl 

12x. 12 
120.27 
121. !i:2 
J:{-l.ii:{ 

: 114. t:J 
l:l2. iO 
lOl. 7:) 
()S. 8-." 

\IS. -IH : 
119. SH 
10:1. IS 
12:~. -;-t 

iH. 11 
101.00 

fiX. 21; 

7;1. :sR 7n. I3 7n. :"io : 
\l!l. 1)!) ~I";, li7 

4/. 72 47. 3!i 47. ~~ r 47. 70 iS. 0!) 
51.~!) .12.1:3 :Ja .. 1S [1-l.OO fi4.Sl 

'2. 4\J 
1.411 
:2. ()( 
'2. 57 

2. n.1 
"!.. OH 
:?.0:? 
2. 50 
:l. 04 
3.3:l 

2. 64 
2. ~2 
2. 49 
3.10 
3. 21 
3. 00 
2. 51 
2. 05 

2. 25 
2.17 
2.34 
I. 88 
I. 75 
1. iO 
2. 51 

2. 90 
2. i5 
3.19 
3.36 
2. 51 
I. 79 

2. 7() 
2. 91 
3.12 
2. 68 
3. 45 
3.32 
3.10 
:l. 68 

2. 45 
:l. 84 
2. 60 
2. 99 

2.03 
2. 49 
1.83 

1. 23 
1.34 

:2.;)1 
2. 4:? 
2. ~;q 
2. 58 

2. !17 
2.0S 
2. o:~ 
2. 5t) 
3. fll) 

:J. 3\\ 

2. tt') 
2. 84 
2. 51 
3. lO 
:l. 21 
3. OJ 
2. 51 
2. 07 

2. 21) 
2.1U 
2. 35 
1. 90 
1. 71i 
1. 77 
2. 52 

2. 93 
2. 7f) 
3. 21 
3. :l7 
2. 52 
1. i9 

2. 80 
2. 91 
3. 17 
2. 69 
3. 54 
3. 38 
3. 22 
3. 76 

2. 44 
2. S8 
2. f\1 
3. OJ 

2. 00 
2. 4S 
I. 80 

I. 24 
1.34 

:!. 97 
2. 07 
2. 0:2 
2. 50 
:J. on 
~- 35 

2. (\6 
2. ~4 
2. 51 
3. Oi 
3,17 
3. OJ 
2. 51 
2. GS 

2. "!.i 
2. 20 
2. 38 
1. 97 
I. 76 
1.77 
2. 52 

2. 92 
2. 77 
3. 20 
3. 35 
2. 50 
1. 79 

2. 80 
2. 91 
3.18 
2. fi9 
3. 58 
3. 40 
3. 25 
3. 79 

2. 4() 
2. 87 
2. 60 
2. 99 

2. 05 
2. 49 
1.84 

L 23 
1.41 

r 2. on 
2.07 
2. 02 
2. :ill 
:l. 07 
:l. :J7 

2. ()5 
2. 85 
2. !il 

, 3. or, 
'3. 14 
'3. 02 

2. 51 
2. 08 

2. 2() 
2. 19 
2.38 
1.95 
1. 7H 
I. 78 
2. 52 

2. 93 
2. 76 
:l.19 

':l. 34 
2.-19 
1.80 

2. 78 
2.89 
3. 17 

r 2. 67 
3. 54 
3. 37 

r 3.17 
3. 78 

2. --!.) 
2, 89 
2. 59 

'3. 00 

T 2. 0{) 
'2. 50 

1.85 

1.22 
'I. 41 

2 .. St ! 
2. 43 
2. nn 
2.1l0 

2. 07 
2. Ofi 

r 2. 02 
'2. r.o 
, :l. ns 

:l. :;; 

2.0fi 
r 2. Rfi 

2. 51 
3. or. 

'3. 14 
3. 01 

'2. 51 
2. 08 

2. 27 
2. 20 
2.:H1 

'2.GO 
\. 71l 
1. 78 
2. 52 

2. 9.5 
r 2. 7fi 
r 3. 17 
'3. :l:l 
r 2. 50 
'1.81 

2. 76 
2. 89 
:l.lf> 

2. !i2 
2. 4·1 
2. iO 
2. !)\) 

2. ~)(l 

"!.. 07 
2. O:l 
2. [,} 
:). 10 

2. tHl 
2. 8t) 
2. fil 
3. 07 
3. li 
3. 01 
2. fi2 
2. 08 

2. 28 
2. 21 
2. 39 
2. 0~ 
\. 7fi 
\. 7fi 
2. 53 

2. 95 
2. 75 
3.19 
:J. 3.5 
2. 50 
I. 82 

2 Gil 

1

. ·····-
3 .51 ... 
3 ;)fi ---- ~ 
:uo 
3. 75 

2. 42 
2. 91 
2.1\0 
3. 01 

2. O!i 
2. !'10 
1.84 

1. 2~ 
1. 42 

r Re\·b<'d. v PrPliminary. a Averagl' for llmonth:-;. * Ex:c·L•pt pating cmd drinking places. 
tSt'\' c·crn·~pcnding notP, bottom p. S-13. 9 Include~ data for indu;-;triL':'::'DOt shown separately. 

d"lkrive<l hy assun1ing that on.>rtinw hoursnre paid at the rate of time and oll~'~h:tlf. .6.Ef
ft•etin• Jan. 19f:4, data rC'late to nonsuperYisory workers and are not compar:_t!Jll' with the 
production-worker leYels for earlier 11eriods. 



S-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

19621 
1963 . 

1962 1 1963 

:\Ionthly 
average 

1963 

:Vlar. I Apr. I :\lay I .Tune I July I Aug. I Sept. I Oct. I '"' I ""· \ ,.,, I 
E:\IPLOYI\IENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

Miscellaneous wages: 
Construction wages, 20 cities (ENR): § 

Common lahor ________________________ $ per hr__ 
Skilled lahor _ ------------- _______________ do ___ _ 

Farm, without hoardorrm., lstofmo _____ do ___ _ 
Railroad wages (average, class I) ___________ do ___ _ 
Road-builctiug, com. labor (qtrly.) _________ do ___ _ 

LABOR CONDITIONS 
Help-wanted advertising, seas. adj t__1957-59=JOO __ 
La hor tllrnorer in manufacturing estah.: t 

Accession rate, totaL_mo. rate per 100 employees __ 
Seasonally adjusted ____________________ do __ -_ 

~<'W hims ________________________________ cto ___ _ 
Sepnrntion rate, totaL ____ ----------- _______ flo ___ _ 

Seasonally adjusted ____ -------------- __ cto_ ---
Quit_ _____ ----------------- ______________ cto ___ _ 
Layoff ___________________________________ cto ___ _ 

Rf'n~onn11y nr'ijn~tNL ____________________ ifo ____ -
Industria I disputes (strikes and lockouts): 

nrf!lnnhH! tn month: 
wr ork ~t.oppage~--- ---------------- ___ numher __ 
'Yorker~ tnvo1verl ___ --------------------th011~--

In effect during month: 

2. 946 
4. :l48 
I 1. OJ 
:2.740 
I 2. 31 

110 

4.1 

3. 07R 
4. fl2.~ 
I 1. o.> 
~- 770 
12.38 

109 

3. 9 

Work stoppages ______________________ numher --
'Vorkers lnvolvect _______________________ thons __ -------
Man-days lille rlnrlng month _____________ cto___ _ 1. 550 

i--------i P 1, <'iOO 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE ! 

-ro I ':'\0nfnrtn plarf'ments ________________________ thons__ ·' l 1 

rnrmplovnwnt.tnsnrancr program~: i 
InsnrN1 nnr_ mployment, all pro~rams ______ do ____ l2 1. H24 i 2 1.939 

,'-itatr pro!!rams: 
Tnltlnl rlalms ___________________________ do____ 1. 30n , L 2-~5 
Jno:;:nrf'clunemployment, wf'ekly av.g __ .do ____ 

1 
l. 7S3 1, BOO 

Percent of covered employment:ci' 
nnarlillsted ------------------------------- 4. 4 4. 3 
~Pm~onnlly nrlln~tNi ffi _____ --------- ______ _ 

~~~~~;~"~~~ _":~~~~~-~ ~~~~~:~~ ~:~::::-:::s~';:: ~2;
2

3 
Federal employees, insured unemployment 

thon~--
Velerans' program (UCX): 

Initial claims. __________________________ rlo ___ _ 
Insurect unemployment, weekly avg ___ cto ___ _ 
Beneficiaries, weeklv average __________ cto ___ _ 
Benefits palct _______ : __________________ mil.$ __ 

Railroact program: 
A ppl!cations __________________________ t hons __ 
Insnrerlnnemployment, weekly av_g ___ rlo ___ _ 
Benefits paid_------------------- ______ mil. $ __ 

BANKING I 

47 
n. n 

17 
fl2 

11.1 

1. 541 
231.2 

31 

29 
.05 
52 

7. () 

13 
47 

8. 3 

Open market paper outstandin~. end of mo.: , I 
Hankers' acceptanf'eR---·-----------------mil. $ __ 3 2.().10! 32.890 
Commercial and finance co. paper, totaL ___ cto ____ "fl. 000 i 3 6, 747 

Placed throu~h dealers ___________________ (Jo ____ "2. 0?$ '1. 928 
Placed directly (finance paper) ___________ do ____ '3. 912 3 4. 819 

Agricultural loans and discounts outstanding of 
agencies supervised by the Farm Credit Actm.: 

3 
.o. 

753 3 6
. 
403 Total, rnct of mo __________________________ mil. $--

Farm mortgage loans: 
Foderallanct banks ____________________ do ___ _ 

Loans to cooperatives ____________________ do ___ _ 
Other loans and discounts ________________ do ___ _ 

Bank de hits: 
Unactjusted: 

Total (344 centers) ____________________ - __ bil. $ __ 
New York Clty ________________________ do ___ _ 
6 other leading centers, ________________ do ___ _ 

Seasonally adjusted: 

3 3, 052 ' 3 3, 310 
3 735 3 840 

3 ], 966 3 2, 253 

286.4 
118.0 
58.5 

312.9 
129. 7 
64.6 

'I'otnl (344 centers) _______________________ do ____ -------- --------
New York Clty ________________________ do ____ -------- --------
6 other leading centers, ________________ do ____ -------- --------
337 other centers ________________________ do ____ -------- --------

Federal Reserve banks, condition, end of mo.: I 
Assets, total9 ____________________________ mil.$ __ 356,020 i3 58,028 

Reserve bank credit outstanding, total9 _do----1'33, 9021
13 

36,418 
Discounts and advances ________________ do____ 3 38 3 fl3 
U.S. Government securities------------do ____ :<:Jo, 820 ,3 33/>93 

Gold certificate reserves __________________ do ____ 3 15, 6\IG 'i' J.0,237 

Liabilities, total9 __________________________ do ____ ·3,\G. il20 3 58,028 

Deposits, total9 _________________________ do ____ 3 18,722 ,3 18,391 
Member-bank reserve balanres _________ do ____ 3 17,454 !3 17,049 

Federal Reserve notes in circulatlon ______ do ____ 330, ti43 !3 32,877 

Ratio of gold certificate reserves to deposit and 1' 

FR note liabilities combined __________ percent __ l 3 31.8 3 29. 7 

3. 014 
4.4.54 

2. 773 

108 

3. 5 
a. 8 
:!.0 
a. 0 
:J.S 
1.2 
1.7 
1.8 

22f) 
45 

350 
90 

1, llO 

496 

2 2, 461 

2. 2\lg 1. 1271 

s. n 1 

4. 4 1 
2.165 
316.4 

35 

25 
71 
72 

9. 9 

5 
57 

11.0 

2, 589 
7, Oifi 
2. 2()t: 
4. 816 

6, 024 

3,118 
761 

2,146 

306.8 
133.0 
62.5 

303.6 
128.9 
61.6 

113.0 

53,935 

32, 5~5 
201 

30,963 
15,006 

.53, 935 

18,046 
16, 748 
29. 934 

32.5 

3. Olfl 
4. 454 
1.11 

2. 7t1fi 
2.18 

109 

3. 9 
4.1 
:!. 3 
:J. c 
4. 0 
1.3 
1.(; 
1.8 

3.50 
](I( I 

4/;) 
J:JO 

1. o.oo 

581 

2 2. 05.1 

1.2Hi 
l. \Jlii 

4. 7 
4. 2 

l. H00 
27·t. 8 

31 

23 
51' 
61 
8.~ 

4 
49 

9.0 

2. 65~ 
7. 382 
2. 204 
5, 178 

6,143 

3,147 
745 

2, 2.)1 

307.8 
126.9 
64.1 

308.2 
125.0 
63.8 

119.4 

54,612 

32,825 
153 

31,182 
15,595 

54. 612 

18,222 
16,904 
30,010 

32.3 

J I 

3 or.o 3 0721 

__ :_:~~- __ :_:~~-1 
2. 7 .gJ 2. 78i) 

3.1112 
4. 540 

1. 09 
2. 'i'.lO 

2. 44 

105 

4. 0 
:u; 
'2.f'l 
:J.fi 
4. 0 
1.4 
1..1 
1. S I 

42.\ 
12.'i 

noo 
lf\,e, 

I 

I 

1. 75(1 I 

'·12 ' 

21. 73'< 

1. (l7il 
1. fi24 

3.(! 
4.2 

1. 4o4 
23.1.(! 

28 

20 
47 
44 

6.8 

4 
39 

7. 3 

104 

4. R 
:-;. ~I 

:J.:J 
:l. 4 
3. s 
1.4 
1.4 
1.7 

4.111 
13[) 1 

f,-;r, 
](!II 

I. 740 

Cl 
4. 0 
:!. 7 
4. 1 
4. 0 
1.4 
:2.0 
1.9 

,~(1!1 

115 

{\()() 

2~0 
2,0!;() 

57'2 

'1 ;,ns I' 1. uor. 
97~ 1. :J.ol 

1. 4()8 1. 4\l3 

a .. ~ ~- ti 
4. 1 4. 1 

1. :=!2i l. :?3S 
1ss. 2 1\l-o. ti ; 

~~ 
42 
45 

G. 3 

11 
32 

5. 6 

30 

31 
4! 
:;s 

,o_ \l 

46 
an 

.\. g 

FINANCE 

I 
2.1\91\ II 

J:g~~ I 5. 4.18 

D. 229 

3. 170 
702 

2. 3.11 

318.0 
133.1 
64.4 

309.0 
129.8 
f\2.1 

117. 1 

54, 207 

32, 80S 
20R 

3L 2.54 
15. 524 

54,207 

17.573 
Hi, 574 
30. :)o:J 

32. 4 

~. 697 
7, 239 
2. 049 
5.190 

6. 326 

3.198 
701 

2. 427 

299.6 
125.0 
61.7 

297. 0 
121.5 
61.6 

113.9 

55,314 

33,804 
9fl 

32,027 
15. 457 

55,314 

2, 712 
i, 522 
2.059 
5, 463 

6, 408 

3, 218 
711 

2, 479 

320.7 
129.9 
66.8 

320. 1 
130.3 
66. g 

122.8 

55, 594 

33.946 
338 

32.468 
15,346 

55,594 

18. JSS 18,044 
16. 9f>5116, 971 
30, 670 30. 959 

31.6 I 3L 3 

3. 130 3. 130 
4 .. \85 4. 591 

2. 75r: --2~782-

105 107 

4. ~ I 4. R 
3. 7 3. 9 
3. 2 :J. 1 
4. 7 4. H 
4. 2 3. H 
2. 1 2.-1 
].(! !.X 
2.0 u; 

:12f~ :)00 
i5 100 

,')j,l ;)[i(l 

1~.~ lfi;"l 
1. t\:?0 1. HlO 

(ill f,f,.j 

I 
3.130 I 
4. 1)(12 

. 99 
2. 748 

2. 45 

Ill 

3. 9 
3. n 
2. () 
4. 1 
3. 7 
1..0 
1. 
1.7 

i 
3. 13o I a. 13.> 
4. 61\2 i 4. 611 

2. 785 2. 785 

112 

4~-~ 
14.1 

1. 400 

4ft3 

118 

2. 5 
3. 9 
1.4 
3. 7 
3. 7 

. 8 
2. 3 
1.& 

so 
30 

3011 
RO 

].1)011 

432 

Z 1. 531 ' 1. 372 2 1. 44f, ' 1. Gi\7 '2. 113 

1. osn 
1. 4H) 

:l. 4 
~ 4. ~ 

1. 220 
18(\. ~ 

29 

2n 
45 
42 

6. 2 

1.1 

371 6. 9 

2, 644 
7.808 
2,062 
5, 746 

6,428 

3. 240 
706 

2.482 

300.1 
119.5 
6L 9 

310.2 
127.8 
63.3 

119.2 

55, 042 

34, 134 
389 

32,391 
15,291 

55,042 

17.860 
lt), 782 
31. 178 

31.2 

~1.17 
1. 2Gl 

3. (I 
4.0 

I. 107 
1il3. 1 

28 

28 
42 
40 

5. 7 

2. 7oq 
7.1fil 
2. 0'18 
5. ()60 

6. 430 

3. 259 
73.) 

2. 43tJ 

310.4 
130.3 
63.1 

329.7 
140.1 
6i.O 

122.6 

55, 615 

34.302 
138 

32.563 
15.309 

.\5, 615 

18,093 
16,772 
31,265 

31.0 

1,1:Yi 
1.:n:J 

:),I 

' 4. 1 
I. 070 
172. n 

12 
41 

7. 5 

2, 733 
7, R69 
2. 230 
5, 039 

fi. 418 

3, 280 
848 

2. 290 

337.2 
13fi. H 
71.3 

326.7 
133.7 
f\9.4 

123.6 

56,336 

34. 587 
332 

32. 758 
15.310 

56.336 

18, 187 
16.922 
31.472 

30.8 

1. 200 
1. !'142 

3 {\ 
'4.1 

1. 127 
lO:'i. 0 

32 

2~1 

48 
3\l 

:i. 4 

11 
4f. 

(). 7 

2, 744 ! 
8.170 
2.172 
5. 998 

6,3ii6 

3. 291 
858 

2, 217 

296.6 
116. 7 
63.8 

312.7 
125.4 
67. 3 

120.0 

57. 848 

35.919 
868 

3:l. 667 
15.294 

57, S48 

18.200 
16. 952 
32.290 

30.3 

1 8t\.1 
1. ~("2 

4. i' 
4. 3 

1 .• 1)::?4 
133 () 

34 

39 
60 
52 

7. 6 

12 
47 

8. 6 

2. 800 
6. 747 
1. 92S 
4. 819 

6. 40:3 

3. 310 
840 

2, 25:1 

357.1 
151.0 
74.6 

333.0 
139. (\ 
69.7 

123.7 

58.028 

36.418 
63 

33.593 
15.237 

58.028 

18.391 
17,049 
32. 877 

29.7 

3.149 
4. 636 
1.14 

2. 27 

116 

3. 6 
3. 7 
2.0 
4. 0 
4. 0 
1.2 
2. 0 
l.S 

210 
60 

370 
JIJO 

1.010 

443 

2 2. !)59 

1. 84~ 
2.3H."i 

5. 7 
4. 3 

1. 997 
319.3 

39 ' 
I 

39 I 
73 i 
67 

10.2 

13 
53 

9. 9 ' 

2. 938 
7. 765 
2. 042 
5. 723 

6, 460 

3.333 
8(}() 

2, 261 

360.8 
153.9 
73.5 

340.0 
14:1. 7 
69.6 

126.6 

56,389 

34,643 
364 

32,752 
15, 231 

56.389 

18. 120 
16.983 
;<]. 988 

30.4 

1964 

Feb. I :\br. I Apr. 

I 
3. 1.17 I 3. 157 ~. 17.'1 

·1. ll,l~ 
1. 14 --~~~~~-1 4. fi44 

=:=====r=·::::. 
1171 ' 11& ' 120 

r 3. 4 T ::L ,l 
, 4. o I p :J., 
r 2. 0 P 2. 2 
, 3.:1 I v o." 
, :1. s 1 p :l. 7 

1. 1 ' p 1. 
1 FJ I v 1. r, 
1 71 p 1. 7 

225 1 22n 
so I (),i I 

i 
3/.1) l 
12.5 I 

1, 130 ! 
i 

414 

? 2. 408 

I ~7~ 

1, 2. 211fi 

l.J:lli 
2. 0.10 

.5. 3 
4.0 

'2. 01.1 
283. s 

40 

29 
72 
71 

9.G 

7 
;)2 

8. 8 

a. o;~ i 
8.119 
2. 079 
6, 040 

6. 542 

3, 364 
849 

2, 330 

294.9 
121. I 
60.5 

316.1 
129.4 
65.5 

121. 1 

56,928 

35,274 
570 

33,169 
15. 185 

5e. 928 

18. 532 
17. 146 
31,899 

30.1 

-l.\-1 
:l.' 

1. s.-.-;-
2~12. t~ 

2~ 
(i';" 

.~9 
~· .. H ; -

I 
1--------

p 4[1 1--------
j--------

3. 102 '--- -----
7. 7:37 :--------
2. o:J>; i -------
.5, f)f!(j 1--------

1 

6. 627 I _______ _ 
3, 4061--------

815 --------
2, 4051 _______ _ 

342. 9 3Et0. 0 
145. S ' 14S. 2 
71.1 72.8 

331.6 :l.JO 3 
1:!8.1 14fi. 0 
68. 4 72.4 

125.1 131.9 

56, 62\l 

35,314 
130 

33,770 
15.190 

18. 251-i 
1~. O'iO 
32. Ol<il 

30.2 

3,\ ll!i 
11ft 

:J:l, 169 
1.\ 19-o 

57. 101 

17.913 
lf\,629 
32, 177 

30.3 

'Revised. • Preliminary. t Quarterly average. 
z Ex<'ludes persons under extended duration provisions (thous.): 1963-Mar., 4: Apr., 34: 

:\lay, 60;June, 60; July, 45; Aug., 38; Sept.,36; 0<'t., 31: '\ov., 20; Dee. 9: 1964-Jan., 3; Feb., ~: 
:\far., L 

covered; and shift of index base to 1957-.>9=100. '\lonthly data (1948-62) appear on p. 24 of 
the .\lar. 191\4 SlTRVEY. EBRevisions back to 19.59 are available. 

3 End of year. 
tRevised back to 1951 to incorporate adj!lStments as follows: Enlargement of >ample; 

updated Sf'asonal factors; new weights for component ind(·xes based on lahor force in cities 

tS<'c l'orresponding note, bottom p. S-13. §Wages as of May 1, 1964: Common labor, 
$3.190; sktlkd labor, $4.680. 

o"Insure.d unemployment as % of average covered employment in a 12-month period. 
Hncludes Boston, Philadelphia, Chicago, Detroit. San Francisco, and Los Angeles. 
9 Includes data not shown separately, 
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1962 1 1963 1963 
Unless otherwise stated, statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS End of year Mar. I Apr. I Msy I June I July I Aug. I 

1964 

I Sept. I Oct.-~ ~ov. I Dec. I-Ja_n_. -,--F-el-l.'l,---:\1-ar-. 'I_A_p-r. 

FINANCE-Continued 

BANKING-Continued 

·~ "" I, m. ''" 

All member banks of Federal Reserve System, 
a verag<'S of daily figures: 

Reserv<'S hc!<l, totaL _____________________ mi\. $ __ 19,.515 19, .172 19,679 

~iJ,:~~-e~--_ ~ = = = = = = = = = = = = = = = = = = = = = = = = = = =: = = :l~:::: 
1J9, 468 120. 210 19,091 19,138 19.223 

I 572 I 536 424 434 456 
Borrowings from Federal Reserve banks ___ do ____ 1304 I 32/ 15.~ 121 209 
Free reserves ____ ------------------------ ___ do __ -- I 268 1209 269 313 247 

Weekly reporting member banks of Fed. Res. System, 
mnditlon, Wed. nearest end of yr. or mo.: 

D';5';~~~rl, arljustedd"--------------·------mll. $ __ 65,843 67,844 61,811 63,699 61,143 

Demand, total\( -------------------------do ____ 102, 109 104,335 90,700 95,172 90,176 
Individuals, partnerships, and corp ____ do ____ 71, 5:n 74,513 65,00.1 67,004 64, 2fill 
RtateR and political subdivisions. ______ do ____ 5, 125 5,338 4, 772 5, 993 5,399 
U.S. Government_ _____________________ do ____ 4, 749 4,-056 3, 684 4, 957 4. 5:!7 
Domestic commercial banks ____________ do ____ 14, 321 13,320 12,072 11,414 10, 753 

Time, total\(_ ---------------------------do ____ 50,386 59,227 53, 418 53,751 54,538 
Indlv!cluals, partnerships, and corp.: 

34,920 35, 956 35,822 3n,048 Sa vlngs ___ ----------------- __________ do ____ 38, 083 
Other time _________ --------------- ... do.--- ~. 221 13.310 10,447 10,079 11, 17.5 

Lonns (ad.insted), totald" ___________________ do ____ 82,947 92, 901 81,130 82,961 82,280 
Commercial anrlindustrlaL ______________ do ____ 35,351 38,793 35,236 35,297 3.5, 028 
For purcbaRing or carrying securltles _____ do ____ 5, 928 fi, 621 4, 677 5, 644 4, 9:ll 
'l'o nonbank financialinstltutlons ________ do ____ 7, 365 8. 595 6, 1).~7 fi. 74.5 6, fi23 
Real estate loans ____ ------------- ________ do ____ 15, !\19 17, sso l!\, 944 16,237 lt), .137 
Other loans.------------------------- ____ do_--- 22,812 23,809 22,467 23. 100 22. R17 

Investmr.nt.s, totaL_----------------- ______ do ____ 48, 147 48,404 47,68ii 47,929 47. !){);) 

U.S. Oovernment obligations, totaL _____ do ____ 32, :lo9 29.018 30,81\7 30, 689 29, ~)(j() 
~ot.rs nnd bonds _______________________ cto ____ 24,514 23.127 24,383 24, 311 24.047 

Other securities.------------------- ______ (lo __ -- 1.), 778 19.386 16, 828 17,240 17 . .197 

Commercial bank credit (last ·wed. of mo., rxccpt 
for June 30 and Tlec. 31 call dates), sras.a<ljnstr<l: 

228. 1 235.0 . 232.5 Total loans and lnvestmentso ____________ bll. $ __ 24n. 3 234.8 
Lo8 n::;O ____________________ -- _- __________ do ____ 134.7 1.10. 0 137. R I 137. 4 13S. 9 
F.R. Oovprnment sccurltles ______________ flo ____ H-L 3 flO. R 66.7 I ll3. g fl4. 2 
Other seeurlties ___ -------------------- __ .do ____ 2~. 1 34. g 30.5 I 31. 2 31. 7 

1\Ionev and interest rates:§ 
Ban·k rates on short-term business loans: 

In 19 f'il ies ____________________________ percent __ 3.).00 '-~- 01 fl.OO -------- -- -----
~ow York Clty ________________________ do ____ z 4. 78 2 4. 79 4. so ------- --------
7 other northern and eastern clties ______ do ____ ''"· 01 '-~- 01 4. 9.S ---- --------
11 southern and western cltles __________ do ____ 2 .1. 32 '5.30 5.30 --- -- --------

Discount rate, endofyearor mouth (N.Y.F.R. 
3.00 3. 50 3. Oil 3.00 3.00 Bank)_------------------------------ .percent __ 

Federal Intermediate errdlt bank loans _____ do ____ 3 4.05 '4. 26 4. 09 4.10 I 4.09 
Federal land bank loans ____________________ do ____ 3 5. 56 '5. 50 5. 50 5. ,\0 5. 50 

Home mortgage rates (conventiona 1 1st mort-
~ages):* 

5. 86 5. 84 5. 82 New home purchase (U.8. avg.)_ _____ percent__ -------- '5. 84 
Existing home purchase (U.S. avg.) ______ do ____ '.\. 98 6. 04 5. 99 5. 95 

Open market rates, New York City: 
33.01 3.13 3. 13 3.13 Bankers' acceptances (prime, 90 days) ___ do ____ 3 3. 3G 

Commercial paper (prime. 4-6 monthsL .do ____ 3 3. 2ti '3. 5I\ 3. ~4 3.32 3. 25 
Finance Co. paperplaceil dircetly,3-6 mo __ do ____ 3 3.07 33.40 3. ]F) 3.17 3. 1.5 
Stock Exchange call loans, going rate _____ rlo ____ 3 4. 50 3 4. 50 4. 50 4. 50 4. 30 

Yield on U.R. Government securities (taxable): 
32.778 33. 1.57 3-month bills (rate on new Issue) ____ percent._ 2. 897 2. 909 2.1120 

3-5 year Issues_ ------------------------do ____ 3 3. 57 3 3. 72 3. 50 3. 56 3. 57 

Savings deposits, balance to credit of depositors: 
23,917 2.5, 693 24,436 24,360 N.Y. St.ate savings banks, eudofyr .or mo .. mil. $ .. 2-1,489 

U.S. postal savings '-----------------------do ____ 539 452 515 499 493 

CONSUMER CRJ;DJTt 
(Short- and Intermediate-term) 

Total outstanding. end of year or month ____ •. mil.$ __ 63,164 69,890 62,149 63, 1G7 1\4,135 

Installment credit, tota'--------------------do ____ 48,034 53,745 48.075 48,806 49, 484 
Automobile paper ________________________ do •••• 19,540 22,199 19,930 20,376 20,794 
Other consumer !'<>ods paper _____________ (lo ____ 12,605 13, 7(\6 12,149 12, 197 12,272 
Repair and modernization loans. ________ do ____ 3,246 3,389 3,177 3, 200 3, 245 
Personal loans._ -------------------------do ..•• 12,643 14,391 12,819 13,033 13.173 

By type of holder: 
41,782 46,992 Financial Institutions, totaL ___________ do ____ 42,531 43,149 43,723 

Commercial banks_ ------------------do ____ 19,005 21, 610 19,450 19,882 20,229 
Sales finance companies--------------do. ___ 12, 194 13,523 12, 4HO 12.506 12, 583 
Credit unions .. _----------- ________ .. do ____ 4,902 5, 622 4,928 5,034 5,139 
Consumer finance companles ________ _cto ____ 4,131 4, 590 4,139 4,174 4,191 
Other--------------------------------do ____ 1, 550 1, 647 1, 554 1, 553 1, 581 

Retail outlets, totaL __________________ _cto ____ G, 252 6, 753 5,544 5,657 5, 761 
Department stores ___________________ do ____ 3,013 3, 427 2, 566 2, (i8(i 2. 797 
Furniture storeR. _-------------------do ____ 1,073 1, 08fl 1,002 992 994 
Automobile dealers __ ---------------.do ____ 345 328 315 324 319 
Other--------------------------------do .. __ 1, 821 1, 912 1, f>61 !, 655 1,ti51 

Nonlnstallment credit, totaL_ ------------.do ____ 15,130 16, 145 14. 074 14,361 14, (i51 

Single-payment loans, totaL. ------------dO---- 5,45tl 5, 959 5, 539 5, 562 5, 674 
Commercial banks _____________________ do ____ 4,690 5, 047 4, 727 4, 793 4,836 
Other financial institutions._ ---------.do ..•. 766 912 812 769 838 

• Revised. 'Corrected. 
1 Average for Dec. 'Quarterly average. • Monthly average. 
d"For demand deposits, the term "adjusted" denotes demand deposits other than do

mestlccommerclallnterbank and U.S. Government, less cash items In process of collection; 
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
reserves (Individual loan Items are shown gross; I.e., before deduction of valuation reservesl-

I 
19,729 20,020 19, 719 19,945 20,003 20, 114 
19,355 19,537 19. 256 19.533 19, !\96 19.705 

374 483 463 412 407 409 
236 322 330 321 313 376 
138 lfll 133 91 94 33 

60, 954 63,281 61,528 61,885 63, 809 63, 950 
95, 198 92,818 88,012 95,237 90, 87.~ 93,771 
65. 724 66, 795 64,024 66,320 67,322 69.001 

4, 992 4, 9fi8 4, 715 4, 902 4. 762 5, 060 
6, 879 4, 920 3, 759 6, 229 2. 304 2. 714 

11, 995 10.874 10,710 12,270 11, 452 11, 569 
54,910 55,581 56,326 56,711 57,553 57,951 

36,518 36,741 36,896 37, 342 37 . .034 :!7, 699 
11,234 11,691 12, 181 12.013 12.639 12,796 
84, 311 84, 384 84.502 87, 3f>6 86. 598 88, -~78 
35, :l91 35,014 35.204 36,145 36. 296 37, 254 
5, 359 5, 328 5, 044 6, 229 5. 407 5, 852 
7, 306 7, 624 7, 447 7, 731 7. 243 7, 22H 

16,829 17,030 17. 269 17,455 17. 6!\1 17,846 
22, 743 23,283 23, 496 23,647 24.097 24. 874 
47,991 47, GO! 46, fi24 47,618 47. 1.56 46. 720 
2H, 789 29,099 27,683 28.367 27, \!90 '27, 9:!G 
24, 2;'53 23,894 2:3.724 23.400 23. ].00 :23. ~2:-; 
18, 2A2 IS .. ~02 18,941 19,251 19. 166 18. 7!14 

240. 3 :237. R I 238. ,\ 240.7 241. n 244.0 
141.8 142. 4 1 

142. 51 
145.0 1 141;, 3 14R. 8 

till. 0 11:2.4 I fl:2. 1 tll. i t\0. ~ ilO.R 

32 .. 51 a:l. o I 33.9 34.0 3L\ I :H. 4 

i I 

5.01 I I 5. 01 -------- -----· 
4 .7R 

--------~--------

4. 81 -------- ----------------~--------

.\.Ill ---------------- 5. 01 -------- --------
5.32 -------- -------- 5. 30 -------- --------

3.00 3. 50 3. 50 3. 50 3. 50 3. 50 
4.10 4.16 4. 2R 4. 44 4. 50 4. 51 
5. 50 5.50 5. 50 5. 50 5. 50 5. 50 

5. 82 5. 82 5. 82 5. 81 .). 82 5. 82 
5. 94 5. 93 5. 93 5. 94 5. 93 5. 97 

3.24 3.H 3. 59 3. 63 3. fl3 3. 71 
3.38 3. 49 3. 72 3.88 3. 88 :J. 8~ 
3.21 3. 35 3. 57 3. 63 3. 7:.? 3. 75 
4.50 4. 50 4 . .50 4. 50 4. 50 4. 50 

2.995 3. 143 3. 320 3. 379 3. 4i\3 3. 522 
3.67 3. 78 3.81 3. 88 3. 91 3. 97 

24,763 24,777 24,862 25, 236 25,368 25,154 
484 478 472 466 461 451i 

64,987 65,491 tl\\.308 H6, 538 67,088 67,746 

50,307 .50,894 51,521\ 51,718 52,257 52,695 

21.2311 21,593 21,819 2l,n5 21,971 22. 107 
12,422 12, 459 12,607 12,702 12, 845 13,046 
3,281 3, 316 3,357 3,377 3, 400 3,407 

13,3ti8 13. 526 13,743 13,914 14,041 14, 135 

45,375 45, li87 46,161 46,41)2 44,373 44,878 
20.602 20,87-1 21,101 21,145 21, 391 21,486 
12, (i93 12,807 12,901\ 13,073 13, 187 13,302 

5. 251 5, 330 5, 412 5, 458 5, 529 5, 569 
4, 241 4,271) 4,329 4,381 4,425 4, 4G1 
1, 58f> 1, 591 1, 627 1. o30 1,629 I, 644 

5. 934 6,010 6,151 6,031 6,096 6, 233 
2, 925 2, 999 3,107 3, 025 3, 077 3,172 

997 994 1, 004 1,009 1,015 1,032 
331 343 341 321 325 326 

1, 681 1,680 1,699 l,f>71l 1,679 1,703 

14,680 14,597 14,782 14,820 14,831 15,051 

5, 709 5, 683 5, 789 5,844 5, 830 5,894 
4, 893 4, 874 4, 879 4, 927 4, 952 4, 987 

8lli 809 910 917 878 907 

20.746 20,675 
20, 210 20.248 

536 427 
327 256 
209 171 

o7, 841 G4, 940 

J04,~oo 90,224 
74,513 67,G05 

5, ~:lS 4, 926 
-1. 5!\6 !, 545 

13,320 10, 73\l 

59, 227 (\(), 276 

:ls. oso 38,131 
J:l, 310 14,007 
92, 901 89, 122 
33, 79:l 37, 195 

G, f>21 5, 929 
8, 50.1 7,339 

17,880 17, \!91 
23, 809 24,606 

48. 404 46,740 
29.018 27, 759 
23. 127 22.302 
19, :J8fi 18, !!87 

24fi. 3 245.8 
1.~0. fJ 1.51. 3 
fill. 8 .)f). 8 
34. \) 34. 7 

.\. 00 --------
4. ill 
5. 04 --------
5. 29 ------

3 .. so 3. 50 
4. !):{ 4. f\4 
5. 50 .s. 50 

5. 80 5. 83 
5. 98 5. 98 

3. G3 3. 70 
3. 9f> 3. 1!7 
3. 84 3. 82 
4. 50 4. 50 

3. 523 3. 529 
4.04 4. 06 

25.fi9:l 25,940 
452 447 

69,890 69,203 

53,745 53,597 
22,199 22,189 
13, 766 13,638 
3. 389 3.354 

14,391 14, 4lli 

4ti, 992 17,300 
21,610 2l,li30 
13.523 13.840 
5,622 5,584 
4, 5\JO 4, 592 
1. 647 1.654 

6, 753 t), '297 
3, 427 3. Oli3 
1.081) I.OH5 

328 328 
1, 912 1,841 

16,14.~ 15,601i 

s, 959 5.900 
5, 047 4, 991 

912 909 

20. 14H '20.213 
19, 7.~3 '19.H5fi 

3!!.0 '3.57 
304 i 259 

91 '9H i 

62, 5t)5 62.532 

90,575 g.~. 811 
fi5,41)1) Gti,i\59 
'/i, IRS 5,349 
3, 755 5,130 

Ill, 810 12.192 

60,930 Gl, 446 

38,291 38. 704 
14, 3\lll 14.418 

89, SiS I 92. 002 
37, 5\lll 38,308 

5, 6\l.~ ' il. 033 
7, 511 8,179 

IS, !IH 18,3oG 
24, 604 25, 939 

40,972 4o,371 
27,591 2fi. X70 
23, 21l0 22. flRO 
19,381 !U,501 

249.0 2.53. 0 
!.~2. 7 154. i 
61.0 ti::!.!) 
3.5. 3 

i 
3.~. 4 

--------1 4. !J\! 
t. 77 --------1 

-------- !l.O:? 
-------- .5. :?H 

3. 50 3 .. so 
4.62 4.6:1 
5.50 s .. ~o 

5. 81 -~- 79 
5. 95 5. 94 

3. 7.5 3. 75 
3. 88 4. 00 
3. 71) ':l.X3 
4. 50 4.50 

3. 532 3. 5.~3 
4.02 4. 15 

2~\ 089 26,411 
436 430 

68, 786 68,913 

5:1 .. 552 53,79.5 

22, 271 22,471 
13,4fi7 13,451 
3,335 3, 321 

14,479 14,552 

47,454 47, G.53 
21, 79\l 21,919 
13, 788 13,802 
5, 607 5, 6G8 
4, 59.~ 4,597 
I. 61i5 1,6fi7 
li,O\J8 6,142 
2. 949 3, 044 
1.047 1, 02'2 

330 334 
1. 772 I, 742 

15.234 1.5,118 

5, 958 6,002 
, 5,o;;6 -~. 07(i 

9'22 926 

I ~o. 27 
19,91 

0 
0 
) 

3 
361 
21. 
14· 

63,95 9 
91,232 
66, 81. 3 

9 
H 

-~.52 
2, 94 

10,464 
62,22:3 

38,43 
14, 95( 

92,20 
3H,05 

.), 9.5~ 
7,8Rl 

18,52 
2o, 02. 

46, 47' 
:!ll, 71. 
:!2, 7t'i' 
10, 75< 

250. g 
3 
) 

1.~5.' 
1)0.1 
35. 6 

--------
-------
--------
--------

3. ,)f) 

-------
--------

--------
--------

3.8 0 
:l.\!1 
3. kl 
4. 5( 

3. 4>l4 
4.1. 

26,421 
4. !!!) 

---·----
--------
--------
--------
--------
--------

--------
--------
--------
--------
--------
--------
--------
------------------------
--------
--------
--------
--------
--------

\(Includes data not shown separately. OAdjusted to exclmle interbank loans. §For 
bond yields, see p. S-20. 

*New series (FIILBB); data prior to Dec. 19G2 not available. 1 Data are as of end of 
consecuth·e 4-week periods ending in month indicated, except June figure which is aR of June 
30 (end of fiscal year). tUnadj. data revised back to 191i2; seas. adj., hack to 1960. He
visions for oeriods not shown here are a,~aihtble in the Xo\-, 191)3 Federal Reserve Bulletin 
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Unless otherwise stated, statistics through 
and deseriptive notes are shown in the 
edition of BUSINESS STATISTICS 

CONSUMER CREDITt-Continued 

Total outstanding, end of ye.ar or month-Con. 
~ oninstallment credit-Continued 

Charge accounts, totaL _________________ mil. $ .. 
Department stores .. __________________ do ___ _ 
Other retail outlets _____________________ do ___ _ 
Credit cards ___________________________ do .•.• 

Service credit _________________________ ._ .do •••. 

InstaJlment eredit extended and repaid: 
Una(ljusted: 

Extended, totaL ... ------------------ ..•• do ___ _ 
A utomoblle paper ______________________ do .. __ 
Other consumer goods paper ___________ do ___ _ 
All other _______________________________ do .• --

5, 684 
927 

4, 252 
505 

3. 990 

4, 594 
1. 650 
I, 307 
1. 637 

Repaid, totaL ___________________________ do. ___ 1: ;~~ 
Automobile paper--------------------- .do .•. _ 
Other consumer !!OOds paper. __________ do____ I. 245 
All other ------------------------------do____ 1, 5!i 

5. 871 
895 

4, 4.>6 
520 

4. 31.~ 

5.068 
1. 834 
I. 417 
I. 817 

4, 593 
I, 613 
I, 320 
I. 6.>9 

Se~';t~~~~d~~~ut~\e~~- ---------------------_do.--- --------I 
~rr~~c~~~~5~~-¥~~~-~~~~~~~::::::::::~g:::: ::::::::J•::::::-

Re,ft~;,~~:~~fi~j;;.-j-).--.-_-_::: ::::::::::::::::: ~~: ::: ::::::::I:::::::: 
Other consumer goods paper .. ---------~0----~:::::::: 1::::::: -_ All other_ ______________________________ uo.... , 

FEDERAl, GOVERNMENT FINANCE I ; 

:-.;ot CCI>'h transactions with the puhl!c:c!' i ' U.:l>,
1 

~.~~~~~~t!r;:_~'---~:=====-=-=================~g~-~==j ~: ~~~ H. 7fi3 
Rxr('s~ ofrrcPipt.::, or yxty-ments (-)_ _______ rlo____ -412 -3.S:1 

~on,onnllv arljn~ted ~narterly total~-
1 

~[~;~\~~!"--~== = = = = =-= = = = = = = = = = === = = = = = ====~~====I========; Exrr"::: OJ rpcPfpt:-:, or pn.yrncnts (-) ______ ifo ____ --------: 

Bnri!!rt rrcr!pts nnit expenditures: 

H ~~s~~~~~~~:~~,-~~~~~:: =~~ ~::::: ::::::::::::: ~~=::: 
lnflfdrlnnJ fnronw taxes ______________ , ____ rlo ___ _ 
Corporation inronw taxes .... ____________ rlo ___ _ 
Employmt'nt tnxes ______________________ flo ___ _ 
Other Internal rewnne and receipts ______ do ___ _ 

~. \1~3 i 
/.OflD . 

103 ! 

4. 340 
1. R21 
l.lOK 
1.())2 

~. 523 
i. ~U3 

105 

4. 5:25 
I. 897 
I. 346 
I. 650 

Expeudltnres, total, _______________________ _c]o____ i. ~;;;, 7, ~g~ 
Interest ~n rnr•lle <le~t_ __________________ ~o____ 

442 439 
~~~~~~~~ <i':fr~~;:_~~--~~~~~~~:::::::::::d~:::: 4,42S i 4.414 
All other expend!tnres. __________________ do____ 2, 0521 2.18\J 

Pnhllo deht nnd vnnranteed ohl!gatlons: ',
303 47 

I 
Gross rleht (direct). end of mo., t.ot.aL. ..... hll. $ .. · · !1309. 35 

Interest hearing, totaL __________________ do ____ : ~~- ?l i1 305. 21 
Pnhl!c issues ___________________________ do ____ 

1 11
-qg 1261.56 

Hel~ hv U.S. Govt.investment acct.s_oo ____ 
1 43

-4
3 

1 14. 14 
"l" Special !Rst~e~-. ________________________ do .. __ 

1 4
: 
20 

1 
14~: ~~ . onfntere:-;t earfng-______________________ cto ___ _ 

<innrnnteect ohltgnt1ons not owned. hv U.S. 'rrrns-
nry, end of month _______________ : ______ hll. $ •• 

l'.R. savings honds: 
A mount outstanding, end of month ______ do ___ _ 
Roles, series E and n _____________________ do ___ _ 
Redem pt!ons. ________ - _____________ ... _._do .. _. 

LIFE INSURANCE 

lnstltute of Life Insurance: 

1. 52 

1 4/.87 
. 36 
. 47 

Assets, total,all U.S.l!feinsurancecompani'\;if. $ .. 1133_29 
Bonds (hook value), domestic and foreign, 

totaL __ . ___ . ____ ----- ________________ hil. $ .. 
U.S. Government..-------------------- rio ___ _ 
State, mnnty, municipal (U.S.) ________ oo ___ _ 
Puhl!o utility (U.S.). __________________ do ___ _ 
Ra!Jroarl (U.S.) ____ ---------------- ____ do ___ _ 
Industrial ani! miscellaneous (U.S.) ____ do ___ _ 

Stocks (hook value), domestic and foreign, total 
hll. $ .. 

Preferred (U.S.) ________________________ do .... 
Common (U.S.) ________________________ do ___ _ 

Mortga~e loans, totaL __ -----------------do ___ _ Nonfarm __________________ . ____________ do._ .. 
Heal estate ____ .. _________ . _________ .. __ .. do. __ _ 
Polley loans and premium notes __________ do ___ _ 
Cash ____ .. __ .. ________________ .. ____ ... __ do ___ _ 
Other assets ______ ----------- __________ .. _ do ___ _ 

Payments r.o policyholders and beneficiaries in 

n!;:i~-p~:~eiiis::::::::::::::::::::::::'!:l~~~=: 
Matured endowments ____________________ do ___ _ 
Disah!l! ty payments_. ____ . ___ .. _________ do. __ _ 
Annuity payments _______________________ do ___ _ 
Surrender values __ .. ------. ______________ do ___ _ 
Polley dividends .... ____________ . ________ do. __ _ 

163.72 
I 6.17 
I 4.03 

1)6. 51 
I 3.48 

128.64 

I 6.30 
I 2.18 
14.03 

146.90 
143.50 

1 4. 11 
I 6.23 
1 1. 46 
I 4. 5/ 

777. 1 
323.2 

5\J. 5 
II. 8 

69.8 
147. 7 
165.0 

1 . 74 

149.03 
. 40 
. 42 

835.7 
350.7 
67. 4 
12.9 

75.1 
149. 1 
180.4 

1963 

Mar.J Apr. I :\lay I June I July I Aug. I Sept. r Oct. I :'\'o,-. I Dec. 

FINANCE-Continued 

4. 374 4. 581 
587 603 

3, 308 3, 505 
479 473 

4. Jill 4. 2JR 

4. 702 5. 332 
I, 787 2. 072 
I. 238 I. 3-5!\ 
I, 677 I. 905 

4,479 4.1l01 
I, 53.5 I. 626 
I. 339 l. 307 
I. 60fi I. 66S 

·1. 973 5. 008 
I. 811 I, SiO 
I. 40fl I, 3-19 
I, 750 1. 770 

4. 4\16 4. 4R7 
1. sw 1. fiRfi 
1, 32-l 1. 271. 
1. fi2(i 1. fl2fi 

11.r.to I •-~~~ 
X. H:?:? H. Ofl~l 
2. W22 -:?. -1:?1 

I 
gugg 1:::::::: 

-900 :--------

13.093 k. 544 
9. 66:1 ->. 735 

107 110 
3 9''-6: OSl 
I. 428 
1, 5.10 

7. 806 
825 
405 

4. ,523 
2.056 

302. 9(1 

2\1~. 9'\ 
2t•6. 77 
12.77 
42.20 

4. 02 

48.21 
. 40 

40 

134.98 

64.72 
6. 03 
4. 06 

16.54 
3. 53 

29.18 

5.34 
2. 26 
2. 99 

47. 62 
44. 16 

4.18 
6. 32 
I. 19 
5. 60 

885.0 
391. 7 
72.2 
13.1 

i3. 5 
154.9 
179.6 

5.314 
5;)1 
940 

1. 593 

7. 590 
823 
367 

4. 522 
I. 886 

303. li 

299. 19 
257. 58 

12.56 
41.60 
3. 98 

.!)() 

48. 2f! 
. 41 
. 4-> 

1~5. 61 

64.95 
6. OJ 
4. 04 

16.51 
S. 52 

29. 4-! 

5. 38 
2. 2f> 
3. 03 

47. ~) 
44.41 

4. 20 
6. 36 
I. 18 
5. 63 

834.4 
367. I 
67.3 
12.6 

i:l.3 
l.t:,t-,0 
1.5\1.1 

4. 793 
illO 

3. 699 
484 

4. 184 

5. 294 
2. Oni 
1, 38H 
I. 841 

4. 616 
I. 649 
1.311 
J.HM 

4. 985 
I, 84i 
L 3.oi 
I. 781 

-1. :;44 
J.f;l1 
L 29-1 
1. r.39 

fl. :?03 
443 

2. fifl4 
1. f)2fi 

7. 4i0 
1':?3 
435 

4. 4~8 
1. 727 

305. 20 

301.19 
257.62 
13.37 
43. 56 
4.02 

. 58 

48.40 
. 41 
. 41 

136.24 

65.17 
5. 85 
4. 00 

16.52 
3. 51 

29.65 

5. 38 
2. 25 
3. 04 

48.16 
44.62 

4. 21 
6. 40 
I. 21 
5. 70 

827. "l-357. I 
69.4 
13.6 

73.9 : 
15" ,, ' 
159:4 i 

4. i83 
599 

3, 689 
495 

4.188 

5. 222 
1. 967 
I, 410 
I. 845 

4. 311\J 
1. 52.o 
I. 2fi0 
l,ilH 

5. 054 
I. 8211 
I. 401' 
1. R20 

4 .. ~~~ ..... 
I. ti~S 
L 317 
1.Gfi8 

4, 760 
555 

3.682 
523 

4.1.';4 

5,31)5 
2, 055 
1.393 
I. 917 

4, 77R 
I. fi98 
I. 3fi6 
1. 724 

.1.100 
1.854 
I. 40(1 
1. 837 

.f. !'J~H 
1.1;1\3 
I. 330 
1.!)!),-.:;: 

4.839 
.o79 

3, 713 
M7 

4. 1-o4 

-1. 242 
I, 83\l 
1. 4.o6 
I, 947 

4. flJO 
I. fil3 
1,308 
I. fi89 

5,100 
I. 802 
I. 4-11 
I. 1'5i 

-1, (iJ\j 

1. flO/ 
1. :i2(i 
1. fi~f'l 

4,833 
620 

3, 6fl7 
54fl 

4. 143 I 

4, i55 
1, 524 
1,384 
I, 847 

4, 5G3 
J,fl18 
I, 289 
I. fi5(, 

5, 0\!3 
I. 730 
I. 425 
I. 938 

4. /[>2 
1. ll.l)n 
1, 347 1 

I. 741\ I 
I 

I 
4,898 I H39 
3, i43 

5!fi 
4, 103 1 

5. 48i 
2, 040 
I, 547 
1. 900 

4, 948 
1. i94 
1,404 
1. 750 

.1. 311 
I. fllO 
1. 4fii 
1. 944 

4. 7fl0 
1. ()';"(i 

1. ~1(;2 
1. 142 

i 

I 
13.\1.'-:(l i cl.f\H3 10,fH)O ll,t:l;l-21 ~.{23: 
n.~7'2110.0.tfl 11.'2K7 fl.tlHl 110.740 1 

-L :11\S -[}. 3.53 -:t!8 ·) HP 1--n :11~ I -· - . . I 

'27. ~00 . -------' -------- ~ ...... 700 
:?·~,200 I ---·-------- :)0,400 

-4110 ____ -------· -L 71111 

1:3. ~l\Hi i 
1:?. Ofll i 

f!;)' 

.\30f) : 
fi. f>ll 
1. 340 
I. i-IS 

7. 71.1 
kfl.) 
3K5 

4. (ilfi 
I. 88(i 

311!i. 8() 

301. !1.~ 
'2.17. l.~ 

13.411 
H. oil 

3. fl1 

. 6! 

48. 47 
. 3.) 
< 411 

136. 70 

65.23 
5. 76 
3. 98 

16.52 
3. 50 

29.77 

5. 45 
2. 27 
3. 10 

48.42 
44.83 

4. 24 
6. 44 
I. 21 
,)_ 71 

824.9 
325.0 
65.9 
12. 4 

-1.871 
;), <147 

117 
1. f'l/0 : 

.174 
E~37 

1. 907 

i. 8G3 
882 
408 

4. liS 
2, 579 

31\.l. 84 

3011.94 
2.17. 21 

13. :?0 
43.72 
3 90 

. 65 

48.1i8 
.41 
. 44 

137.1]7 

65.58 
5. 84 
3. 95 

16.49 
3. 48 

30.07 

5. 45 
2. 28 
3.08 

48. (]() 
45.()3 

4. ~6 
tl.51 
1.:26 
5. 04 

798. 3 
3.\2. 3 

ll3. 9 
13. 5 

73.5 HI I. ;1 
147.8 i 1511. I 
200.3 i 138. 2 

11. n11 
7. 2HO 

108 

:"'1. 7R.I1 
3~G 

:?.OCH 
1. 633 

X. 31l;) 
S.'iO 
4fi(i 

4. 1fl9 
2. fl72 

306. 154 

302. 52 
257.01 

13.21 
45.52 

4. OJ 

. f)7 

48.70 
. 40 
. 39 

13~. 3H 

t)5. /:! 
5. ~q 
3. 94 

16.49 
3. 48 

30.23 

5. 50 
2. 29 
3.11 

48.96 
45.29 

4. 31 
6. 55 
]. 25 
6. 07 

780.6 
343.8 
64.7 
12.7 

62. a 
154.1 
143. (I 

11. /:!~ 
10. 0\1.1 

1114 

5. ;;')(/ 
3.1H13 
I. OilS 
I. -16i 

7. 815 
S56 
438 

4. 215 
2. 334 

306 64 

302.61\ 
258.01 

13.48 
44. H5 
3.97 

-69 

48.74 
. 35 
. 42 

J3il. i6 

6-1.79 
5. 82 
3. 89 

16.46 
3. 47 

30.33 

5 .. )6 
2. 30 
3.17 

49.23 
45. 52 

4. 34 
6. ;,s 
). 34 
.1. 92 

7\#S. 5 
324.6 
63.0 
12.6 

11.9 1 

l!t ~ t 

40:--. 
1. ;"";/1 

8, 770 
<'<'6.1 
463 

4. 710 
2. 7,10 

306.41 

:302.46 
2.o9. 18 

13.76 
4:l. 28 

3. 93 

. 71 

48.82 
. 39 
. 42 

139.61 

6f>. 08 
5. 83 
3. 89 

16.47 
3. 46 

30.62 

5. 56 
2. 29 
3. 18 

49.54 
45.80 

4.36 
6. 62 
I. 34 
fl. 11 

8f>O. i 
3!\S. I 
10. (j 
13. I 

lti. 0 
149.4 
183.5 

4. 999 
667 

3. 817 
515 

4.158 

4, 981 
1. 734 
1, 51i 
I, 730 

4. 543 
I. 59R 
I. 316 
I. 629 

4. 9i9 
1, 792 
I. 432 
l.i.\5 

4. 596 
I. 638 
I. 324 1 

1. 1\34 I 

D. !1·ll 
3\lf) 

I, 440 
I, 428 

7. 7?\4 
863 
454 

4. 081 
2. 38il 

308. 22 

304. 0\1 
2fl0. 54 

14.01 
43 .. 15 

4. 12 

. 72 

4S.\13 
< 33 
. 34 

140.21 

66.36 
5. 79 
3. 89 

16.48 
3. 45 

30.98 

5. 58 
2.31 
3.18 

49.81 
46. or. 
4. 37 
6. fl5 
l. 32 
6.11 

i31.3 
307.5 

07.4 
I I. 5 
il. 9 

127. I 
145. 9 

5. 871 
895 

4. 456 
520 

4. 315 

li. 974 
I, i67 
2.094 
2.113 

4. 924 
I, 67.5 
1.374 
1. 875 

,o_ 272 
1. 914 
I. 523 
I. 83.> 

4. >ll2 
1, 707 
I. 384 
1. 721 

~lOO 
::no 
30(! 

3. 5b2 
3. 721) 
I. 147 
I. 820 

8. 28\1 
903 
455 

4. 515 
2. 442 

30!l. 35 

30fi. 21 
21\1. .16 

14. 14 
43. o6 

4. 13 

. 74 

49.03 
. 36 
-39 

140.00 

66.10 
5. 76 
3. 88 

16.43 
3.43 

30.94 

5. 68 
2. 34 
3. 2.\ 

50.54 
46. ;,; 

4. 3.5 
6. 69 
l. 44 
6.10 

08:l. 0 
369.7 

73. I 
14.' 
i4.4 

163. fi 
387. 5 

.Tan. 

5. 339 
782 

4. 014 
.>43 

4. 3fii 

4. 784 't 
1. 689 
1, 380 
I, 715 I 
4, 932 . 
I. fJ99 ' 
I. 508 : 
l. 7:?5 ! 
5, 276 I 

I. ~~8 
1. 4fJ3 
I. ~\15 

4. 848 
I. 1\84 < 

I, 441 
1. 72:) 

n. tl:!~ 
~~.FA~ 

-:-:l,:!ln 

li. Ft.-..0 
.~. ~;)0 

101 

3. ~73 
;)S3 
4114 

I. (;]9 

8. 492 < 

~i:25 
481 

4. 348 
2. 819 

1964 

4, 805 
655 

3. 590 
5130 

4, 471 

4. 5.12 
1. 681i 
1, 212 
l. 654 

4. 59i 
1. no4 
I. 383 
1,1)10 

5. 4:?1 
l.W',3 
1. 07S 
1. S\10 

4. ·'4:? 
L 'il!i 
] ' :~~1.) 
1.7:{1 

11 .. ~.:2.-) 
~~. :3\r-:l 
2. l:):! : 

1:2.:2:n 
...... 1)-f/ 

"'' li. ~;,; 
-1.\1 

:2. t-~:)fj 

1. ~S7 

7 .. l:?l 
:-!oS() 

·1-lll 
"4. tiX.l 
, I. 94G 

4, 634 
614 

3.485 
535 

4.482 

5,322 
I, 983 
1, 488 
I, 851 

5, Oi9 
I, 7~3 
I, 504 
I. i92 

5.4~0 
I. 94:? 
1. 66.1 
I, ~i3 

4. 95(1 
1. /:).~ 
1. 41i)'o, 
1. lf.;::l 

l:l.lti:-. 
9. 391\ 
2. 7/:--

:?q. ;,{)() 
:~n. ~qn 

-J.()!l() 

1:). ~Hi l 
111, 14.' 

HI' 
:{. \H/1 
ti. i)04 
l. .)j\J I-

1. fi29 

7, r.ll 
901 
4.1tl 

4, :-)77 . 
2. 144 

:;os. 58 ·. :no. :;n 

304.50 ' 3iiti.l3 
202. 58 1 ~~i3. 2:i 

14. 44 ' ' 14. 39 

:Jov. ;;g \ 307. t>O 

30.1. 40 i 303. 3' 
2fl2. lX I 2!)1. 3~ 

~u~, 42. Oil 4l ~~ , 4i: i~ 4.1s I 4 2:? 

4!1. 11 49. 21 
. 4i . 41 
.. 13 . 43 

. 821 
49. 2f; 49. 30 

. 40 1 . 3'-

. 48 1 4o 

< &0 

141.87' 142_.;;; 

136.63 
5. ;8 
3. 86 

16.44 
3. 42 

31.41 

5. 74 
2. 35 
3. 29 

50.83 
4i. 01 

4. 37 
fi. 7;j 
). 28 
6. 29 

885.8 
400.3 

18.7 
12.6 

93.2 
151. 5 : 
149. fi ' 

t't), 79 --------.-------
,\.80 --------·--------
;;_ 86 

K42 ________ i _______ _ 
3. 42 --------1--------

31.46 ------·t···----
i~~ :::::::t:::::: 

1~: ~~ 1::::::::1:::::::: 
us _______ _: ______ _ 
1), 77 - -~-----~--- --.--

t\:~~ ~~~~=====!======:: 
~~1 f. 1------__i ------
;;i~:l !::::::::1:::::::: 
tl~ ~ !:::::::: :::: .. --
11),). 4 --------~-----·--

'Revised. > Preliminary. I Enu of year: ass!'ts of life insurance companies are 
annual statement \Blurs. !See similar not{' on p. S-17. d"Other than borrowin~. . ,Data f~r net receipts and total expenditures reflect exclusion of certain lnterfund trans-

ndwns. ~ l{('Yl~ton" for Jan. 1963 will tH> sho\\·n ht('f. 



SURVEY OF CURRE~T BUSIKESS S-19 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

~1~1~ ~ ~ 
1963 

\ JY~~:;_;1~~ :\Iar. I Apr. I May I .JurH' I July I Au~. I Sept. I Oct. I :\oY. I Dec. ./:111. FPh. ! :\1ar.l Apr. 

----------------------------------~----~--~--~--~----~--~--~--~----~--~--~-

UFE INSURANCE-Continued 

Life Insurance Agency Manngemmt AS'ociation: 
Insurance written (new paid-forinsuranre): 
Vain~. estimated totalt ................. mil. $ .. 

Ordinaryt. _. __ . _. _____ .. ____ ........... do ... . 
Group and wholesale ................... do .. .. 
IndustriaL. ... ____________ . ___ . _____ . __ clo. __ . 

Premiums eollrcted: 
Total life insurance premlums ____________ clo .... 

Ordinary ________ ---------- _____ .----- .. do._._ 
Group ancl wholesale ___________________ clo ___ _ 
Inrlnstrial .............................. do ___ _ 

MONETARY STATISTICS 

Gold ancl silver: 
Golcl: 

6.631 
4. (i86 
1,358 

587 

1, 052 
778 
155 
120 

7.303 
5, 213 
1, 506 

583 

1.125 
842 
167 
116 

Monetary stock, U.S. (end of yr. ormo.).mll. $ __ 1J5, 978 
'let release from earmark§ _______________ clo____ -66 

115, 513 
-21 

16.982 
3. 701 r~~~~~~~~~~~~~~~~~~~~~=~~~========~~=-t~~d~--~== n: m 

Procluctlon, world totaL _________________ clo ____ 2107,500 
Routh AfrJca ___________________________ do ____ 74,400 80.000 

11. liOO Canacla ________________________________ clo ____ 12.100 
Unltecl Rtates __________________________ clo____ 4, 500 

Silver: Exports __________________________________ clo ___ _ 
Imports ......... __ .. _. __ . ___ .. ___ . __ .. __ .clo. __ . 
Price at N1•w York ............ i!ol. per fine oz .. 
Proclnction: 

rnnniln _______________________ thous. finp. or __ 
"\{Hi CO ...•• _ ........................... no ... . 
1Tnite<l Rtntrs .. ______ ------------- __ ... no. __ _ 

Currency In rtrculat.1on, end of yr. or mo .... hll. $ .. 

'\fonr.y snpplv an<l r<'latrd <lata lavg. of <lnlly fig.): 
TTnnrlln~tN'l for srns. varintion: 

Totnl money snpply _____________________ hll. $ .. 
f'nrrf'nc>y ou1~1(lr banks~~--------------rlo ___ _ 
Demanil ilopos1ts .. ------------------- .<lo .. __ 

Time ileposJt, a<ljnsted, .... _________ .... <lo .... 
TT.S. Go<'ernment ilepos1ts _______________ <'lo __ __ 

A <linstril for seas. variation: 

1, 262 ' 3. 480 
6,208 5.910 

3 I. 084 1. 27H 

2. 551\ 
3. 437 

43.0:21) 

! :J5. 3 

'146. 0 
'30. 1 

5 115.9 
'91. 0 

5 6.0 

~. 4ril 
3, '2Sfi 
:l. 84;] 

I 37.7 

'150. 6 
5 31.6 

'119. 0 
']()5. :l 

55.8 

Total monry snpply _____________________ do .... --------
Currency ontsiile hanks ................ <lo .... -------- --------
Drmanil ileposit.s ...................... <lo .... -------- --------

Time deposits a<ljustecl, __ . ----------- .. <lo .... --------

Turnover of demand <leposlts except Inter hank an<l 
F.f'. Govt .. , annual rates, seas. a<ljnsterl: 

Total 1~44 renters) .... ratioofrleh!ts to neposlts .. 
New York C!t.y __________________________ <lo __ __ 
fi other centersci' .. _. _____________________ <lo __ __ 
~~7 other reporting centers _______________ <lo __ __ 

PROFITS AND DIVIDENDS (QTRJ,Y.) 

\fanufarturin!!' corps. (Fed. Trade an<l REO): 
"Jet profit. after taxes, all in<lustrles ....... mil. $ .. 

Foo<l an<l kindre<l proilncts _________ .. ___ <lo ___ _ 
Textile mill proclncts _____________________ no .... 
Lnmher and wood pronncts (exr.ept fnrnltnrel 

mil.$ .. 
Paper an<l allfe<l pro<lncts ................ <lo __ __ 
Chemicals an<l allle<l prodncts ........... <lo __ __ 
PPt.rolenm reftnln!!' .. ___________ .. --------no .. .. 
Stone, clay, ancl glass products ____________ <lo .. .. 
Primnry nonff•rrons metaL _______________ rlo ___ _ 
Primr.rylron ann steeL .. _______________ no .... 
Fa hricate<l metal proilncts (e~cept ordnance, 

machinery, an<l transport. eqnip.). ____ mll. $ .. 
"\farhinery (except electrical) ____________ do ___ _ 
Eler. machinery, equip., an<l supplles .... do .... 
Transportation equipment (except motor 

vehicles, etc.) __________________________ mn. $ .. 
Motor vehicles ann equlpment.. _________ <lo ___ _ 
All other manufacturing ln<lnstrles ....... <lo .. .. 

Divi<len<ls paid (cash), alllndustrles ....... do .. .. 
Electric utilities, profits after taxes (Federal Re-

serve 1---------·---------------------------mll. $. _ 
Transportation and communications (see pp. S-23 

and S-24). 

SECURITIES ISSUED 

Securities an<l Exchange Commlsslon: 
Estimated gross proceeds, total. ...•..•.•. mil. $ .• 

By type of security: 
Bonds and notes, total. ________________ do .... 

Corporate. _____ . _____________________ do._ .. 
Common stock _________________________ do. __ . 
Preferrect stock _________________________ <lo. ___ 

41. 5 44.3 
77. 8 84. 8 
41. 2 44.6 
27. 7 29.0 

64,430 ,., 4, 871 
6 342 ":lm 

6 ~~ ,, 88 

'41 
6 157 
6 560 
6 ~09 
6 145 
6 133 
61RO 

6 152 
6 327 
6 305 

6 110 
6 572 
6 508 

6 2,320 

6 513 

2,498 

2,352 
7.51 
110 
36 

.: ()2 
,, 158 
6 fl07 
' 958 
,, 148 
,, 141 
\) 2:~4 

6 Hl7 
6 358 
t: 325 

,; lll 

'' fAO ,, 510 

6 2.467 

t>Mfi 

2. 635 

2. 521 
906 
85 
29 

FINANCE-Continued 

7, 316 
5, 220 
1, 508 

588 

1,130 
859 
166 
104 

7, 787 
5, 341 
1,814 

632 

1,096 
828 
163 
105 

7. 577 
5. 532 
1,406 

639 

1.120 
840 
166 
114 

7.045 
i\.123 
1, 334 

588 

1,072 
Rll 
159 
102 

7,047 
5.123 

!.~~~ I 
1,127 

853 
!f.6 
108 

n. 958 
5.084 
1, 295 

579 

1.127 
847 
174 
106 

1!\, 878 15.877 15. 797 15.733 15. f>33 1:>.5~2 
48 -27 -62 -39 -169 -44 

1.8!g d~~ 9.1!8 2 0~~.~..~~:~~- '- 7. 5~~ 
79.4oo 179,JOo ~-so.iioii· -~o:ioo 1 ~1,noo ls1 7oo 
11,600 11.800 12,400 ll.t\00 j10 !100 11.700 

3,200. 3.500 --- - --~·;.:-- -----~-:-~ ·.:,-

1,0421 3.:1271 2. 711 -- tiS . -"" I 1. td 
'· 5~o I 4. ~Q:~ 1 ''· 5~? ,;. 8..ri4 ti. ma I 4

1
._ o_;.,~·.?_. 

1.2.! L"'-.>11.2.~ 1.277 1.~no .• , 

2.f>75 2,~ifl3' :!,ll72 2.40S ~.:..'i!i i 2.\IOS 
~1. 44fi :1. non I a. :i.st :tin.~ 3 .• ~w; i :~. ~~.-'il 
L 1Sil ~- 103 -t. :!~<n :J. ~ w :J. '"'; 1 :l. a2~ 

34.l5 34.6 35. 1 35. 5 35. ~ 1 ;i:i. s 

147.4 
:JO. S 

116.7 
101.7 

5. 9 

148.9 
31. 1 

117.8 
101.8 

43.9 
85.8 

~~. ~ I 

I 
I 

14\1. [l 
30. ;l 

118. {i 

I 
149. 4 
:Jl. 2 

118. 2 
102.6 

41.3 
82.2 
44. 1 
29.fi 

147. :l 
31.1 

!Hi. 2 
104.0 

7. () 

149. 4 
31.3 

118. 1 
103.7 

44.2 
8!1.0 
43.1 
2H. 1 

4.0241 ________ ----
279 -------- ----
64 -------- ----

~if r~~~~: =<=-= 
125 
lfi8 

~i? :::::::: :::::j 
92 -------- --------

~~i 1:::::::: :=:::::: 
2,202 -------- --------

626 

2,830 

2. 74o 1 

1, 273 I 
74 
17 . 

2. 927 

2. 711 
832 
191 
26 

2, 783 

2. 687 
1, 244 

78 
17 

148. 2 
31.4 

11\i. 7 
100. r 

7. 4 

Wi. S 
3l. 6 

118. 2 
104. 5 

42. ,\ 
79. 3 
42. 7 

28.1 I 
1 

I 

149. 411 1\J. 1 
31. s ;-n. u 

117. li 1 117 :! 
101').0! 1117.:1 

7 7 I 
I 

1 '0 - il 1:'tll. [i 31 ;, 31.' 

n~ ~ 1 ii)~ ~ 

15 .S 
85.1 
46.8 
;lll3 

4J. 9 
ss. 9 
!t.:2 
:!9. 5 

5. ~;,: 1:::::::: ---=~~-
164 -------- -------
674 -------- ------
865 -------- --------
219 -------- ------
149 -------- -------
321 -------- ------ --

179 
417 
326 

129 
751 
503 

2. 371 

498 

5.054 

4, 942 
1,133 

75 
38 

2.089 

1, 989 
710 
65 
35 

1. 980 

1, 880 
656 

Gl 1 

39 

7. 215 
5.033 
1.594 

588 

1.066 
799 
lllO 
106 

1.1. r,sz 
-3 

5fi. 2sr. 
1. 321 

80.900 
ll. fill(] 

2. 9151 
f>. 798 
I. zg;; I 

2. 2H.i I 3.24-i 
:). :-PI 

3.!), u 

lEO . .5 
:;z. o 

11 '· fi 
108.1 

litO. 9 
:n.s 

11!1. 1 
107. 6 

46.8 
96.9 
46. 7 
:!9. 9 

4-. 7~5 
-!1 i 
\I/ 

i)() 

\53 
r.on 
!13S 
204 
12~ 
184 

202 
3fi2 
312 

114 
an5 
607 

2.164 

529 

1. 673 

I, 586 
784 
81 

5 

I 

8.171 
.5. 920 
1, 621 

630 

1,154 
876 
170 
108 

15. 58:1 
107 

zs. 13~ 
1, 74U 

82.000 
12.200 

5, 7f}(i 
7. liS 
1. 29:! 

:!. 70/ 
:2. 542 
:_t ~JS 

3\i. ~ 

15:!. 5 
:Et 

120.4 
109.3 

• ).'.! 

1.1:!.1 
32.11 

1211.1 
1118.9 

7. 413 
5.469 
1. 352 

592 

1, 065 
8ll 
150 
10ii 

15.582 
-23 

28.416 
2.ont 

81.1>00 
II. j(l(l 

11. 4:)!1 
4. fl.)~ 
1. 2!l3 

2. ,\-;\1(\ i 

a. -ls~' 1 

:{.U:-.:2 

31. :2 

154. s 
;-t!.ti 

1:.?:!.:! 
llll ll 

4. :; 

1.16. 4 
o2. 3 

121. l 
110.7 

·1fi.::? .u. ~) 
Hi.::? SO. 'i 
4~. 4 ·W.O 
aP 1 2!1. o 

2. 977 

2.%2 
992 
91 
;;4 

2. 117 

l. 938 
732 
lOG 
54 

9. Ofi7 
5. 998 
2 . .146 

523 

I. 351 
929 
205 
:?li 

15, 013 
H4 

28.142 
:!. 4Hfl 

78.000 
Ill. ~00 

:;. 7~11 
ti. 4:13 
l.:ZIJ:{ 

:2. 2t\~i 
;;_ :17:; 
:1.:M:1 

•)- -
._),,f 

L1~. 0 
32. 4 

121. 1 
111.8 

41l. 3 
89.0 
!7. 5 
:?H. B 

:). WI 
a!-li 
lo03 

.55 
Hl4 
fi36 

!. Ill 
J.!,) 

11i0 
:?H.5 

1/1 
:na 
:l70 

tOil 
X07 
570 

3. ]:JI 

532 

o. i94 
4.11911 
l. 295 

500 

1. !liS 
889 
17:l 
101) 

7. 40-o 
;), 2:12 
1..\.'i() 

603 

1,15:! 
H7S 
}1)-! 
110 

8. 3\l:l 
ti,0!\1 
1, 7'20 

f) II) 

1.179 
.~\)7 

177 
10.1 i. 

15.512 1;). tt\2 1:3. 41)1 15, 4t;3 

5(i, 294 
2, 404 

15 10\l 
84, 4:;s · 

2. 011 :::::::. i 

·.;:?43or:::::: 
10.700 --------!--------' -------- i---- ----

7.010 --------i 

~;: ~~i~ 1. ~~~:~ !- l. ~9:3 ;~: ~~~2 i 

]. 29:! 

;-),()lj() 

1.1.:-<:. n 
:t!. 4 

1:2.1. n 
11:2. n : 

4.1 

154. ~ 
;):!. 5 

1:!:!.:3 
n:;. 7 

47. 1 
9:!. l 
47. s 
:;o. r, 

____ i 

I 

-- I 
l.J:.o\ 

3'i. :5 I 

1'>4. J 
:L?.:{ 

1:!1." 
iJ.t.a 

1 . 

I 

I·--

-Hl. 7 
Hl.ti 
.fll.fl 
:J0.1 

-1:::::::: ----- I ---- - .. --·--::.i 

.J:::· 
----

-------1 ..... 

-----1-----

L1,"i. (i 
;{:_~, 7 

1'.!:!.\1 
llii. tJ 

4. 2 

l:",f>. ,) 
:J3.11 

1:?:!.;:) 
ll(i.:! 

49.1 
U:) .. 5 
4fl. 3 
:;l.li 

2, 312 '2. 4~2 r:?, 022 :2,121 

2. 229 r :!. atiO 
1. 376 '863 

i13 r 95 
:m T:!i' 

'l, 9:;:; 
•{)21 

><0 
'~ 

:!,0:!1 
714 
87 

.j 

'~evlsecl._ r EI_J.d of year. • Estimated; excludes U,S.S.R., other Eastern European 
countnes, Chma Mamland, and North Korea. a Effechve Aug. 1962 for silver in com
mercinl bar form (priced H cent higher than on former basis; ~1 o cent higher effective "Jov.l5, 
1962). 4 Based on refinery production (U.S. Bu. of Mint data); not romparahle with later 
figures shown, which are from Amer. Bu. of Metal Statistics. ; Average of daily figures. 

!Revisions for Jan. 1962-Jan .1963 "·ilJIJe shown later. 
§Or increase in earmarked gold (- ). ~Time deposits at all comllwr<'i:t! hanks other than 

those due to donwstic cmnmercial banks and the U.S. Govt. ci"lndndcs l~nston, Phila-
delphia, Chicago, Detroit, San Francisco, and Los Angeles. 

6 Quarterly average. a For Jan.-}\far. 1964. 



S-20 SURVEY OF CURRENT BUSINESS l\Iay 1964 

~nless otherwise stated, statistics ;:oug: 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

Monthly 
average 

1963 

Mar. I Apr. I :\lay I .Tune I July I Aug. 

1964 

I '""' I Oo<. I Noo I n../ '~ I Feb. I Mar. I Apr, 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Srruritles and Exchange Commission-Continued 
Estimated gross prcceeds-Contlnued 

By type of Issuer: 
Corporate, total<;> ---------------------mil.$ .. 

M anufacturlng ____ ------------------.flo .. .. 
Extractive (minlng) __________________ flo ... . 
Publlr utility ___ .. ______ ------------. flo ... . 
Railroad _____ .... ____ .. ___ ------- __ ... do .. __ 
Communication _________ ------------ .do .... 
Financial and real estate ____________ .'lo ..•• 

Non corporate, total<;>--------------- ... do ___ _ 
U.S. Government. ........ _________ .. do ___ _ 
State and munlclpaL ________________ flo .... 

New corporate security Issues: 
Estlmate<l net proceeds, totaL ........... do 

Proposed uses of proceeds: 
New money, totaJ.. __________________ do ___ _ 

Plant an<l equipment_ _______ ...... flo ... . 
Working rapltaL .................. do ... . 

Retirement of securities ..•... ___ ..... do .. .. 
Other purposes ____ ------------------ .do .. .. 

State and municipal iR'ues (Bond Buyer): 
Long-term._---------------- _______________ do ... . 
Short -term .......... __ . __ ..... __ ------ ____ .do .. .. 

SECURITY MARKETS 

897 
274 

19 
237 

20 
109 
155 

1,020 
295 
18 

222 
36 
91 

260 

1, 600 I. 615 
716 601 
713 842 

881 I. 007 

694 749 
475 4.>0 
219 299 

63 127 
124 1 13o 

7131 842 
397 457 

1, 363 
630 
11 

161 
43 
46 

291 

I. 467 
39fl 
989 

1,349 

1, 056 
7.55 
300 
205 
88 

989 
457 

I, 049 
!50 

16 
434 

11 
72 

274 

1, 879 
716 
915 

1.034 

812 
529 
283 
104 
118 

9lfi 
9fl2 

I. 340 
248 

3 
283 
84 

357 
226 

1, 443 
409 
902 

1, 323 

sao 
498 
332 
419 

74 

1. 246 
239 
83 

413 
77 
!lfi 

285 

3, 808 
2, 252 
I. 072 

I, 230 

783 
512 
271 
217 
230 

902,1, 072 
206 544 

810 
330 

4 
191 
26 
92 
93 

I, 279 
413 
789 

797 

588 
374 
214 
121 
89 

7R9 
392 

756 
279 

13 
124 

8 
97 

161 

I. 224 
398 
720 

74,) 

566 
269 
297 
!07 

71 

726 
567 

871 
287 

6 
79 
51 
40 

358 

802 
347 
452 

862 

730 
373 
3.57 
67 
(),~ 

452 
283 

1, 116 
247 

18 
278 

17 
46 

453 

I. 861 
394 

1, 282 

1,101 

912 
3()8 
.544 

88 
100 

I, 282 
427 

891 
226 
17 

174 
27 
16 

345 

I. 226 
333 
688 

879 

606 
3ii4 
2.52 
61 

212 

1)88 
f>13 

I, 459 
531 

2 
203 

44 
65 

426 

• 985 
• 166 

54 
137 
30 

• 159 
• 335 

853 • 1. 497 • I, 312 
357 474 413 
483 1. 006 810 

I. 414 

I. 098 
674 
424 

30 
316 

483 
259 

• 845 
T 473 
r 372 
• 43 
• R5 

I. 006 
r 21)7 

r 702 

r 523 
• 330 
• 193 
• 17 

'162 

810 
470 

805 
165 
30 

195 
:.?4 
36 

329 

1.316 
399 
844 

796 

677 
341 
331i 

42 
7i 

• 844 I, 157 
• 503 s.o4 

I 
Brokers' Balan<"" (N'.Y.S.E. Members Carrying 

Marg"in Accounts) 

Cash on han<l andln hanks _________________ m!l.$ .. 
I 

I 405 l l 461 
I 4, !49 ,

1

! I .5. 541 
I I, 210 I I. ~10 
I 2, 820 

1 
I 4. 481 

399 
4,358 
I. 175 
3,192 

Ho 418 407 I 123 
4,\120 
1.12() 
3. 865 

4ilfl 
fi. 057 
1.093 
3. 9.56 

431 42:) 
5, 524 
1.176 
4. 251 

478 461 
5, 541 
I. 210 
4. 481 

464 465 
,), 405 
l.IU9 
4.191 

. 47~ / _______ _ 

Customrrs' rlrblt balancrs (net) .............. do .. .. 
Customers' free rrrdlt balances (netl. ........ do .. .. 
J\T onry borrowe<l ....... _. _ .. __ . _. _. ___ . _____ .do ... . 

Bonds 
Prices: 

Stanclard & Poor's Corporntlon: 
Industrial. ntnlty, ann railroad (A I+ Issues): 

Composite (19 bonds)ci' .. .<lol. per $100 bond .. 
Domestic municipal (15 bonds) .......... do ... . 

sa\:~8. Treasury bonds, taxable , _____________ do .. .. 

Total, exrl. U.S. Government bonds fSEC): 
A 11 rrgi"tered exchanges: 

Market value _______________________ mll. $ .. 
Fnre vn lu{:" -------- _____ ---- __________ do ___ _ 

New York Rtock Exchange: 
Market value. -----------------------do .. .. 
Face value ... ------------------------do ... . 

N'rw York Rtock Exchang-e, exclusive of some 
stopper! sales, face value, totaL _______ mil.$ .. 

Yields: 
Dome"tfc corporate (Moody's) __________ percent .. 

ny rotings: Aaa ____________________________________ do ... . 
A a. __ ................ __ .. ----- _____ . __ .do ... . 
A. ____________ . _____ .... _____ .. ____ .... no._._ 
naa ____________________________________ do .... 

By groups: 
InrlustrlaL ............ ________________ do ... . 
Public utility_ ------------------------.do ... . Ra llroad .... _____ . ________________ .. __ .do. __ . 

Domestic municipal: 
Rond Buyer (20 bonds) __________________ do ... . 
Standard & Poor's Corp. (15 bond") ...... do ... . 

Ufi. 2 96. X 
112. 1 Ill. 3 

86. 94 R6. 31 

144. 14 145. 04 
148. 83 137. R2 

138. 80 138. 94 
143. 27 132. 17 

121. 21 123.61 

4. 62 4. 50 

4. 33 4. 26 
4. 47 4. 39 
4. 6!1 4. 48 
fi.02 4.86 

4. 47 4. 42 
4. 51 4. 41 
4.86 4.65 

3.14 3. 18 
3. 18 3. 23 

U .8. Treasury bonds, taxable0. ___________ do.... 3. 95 4. 00 

Storks 

97. ~ 
113. 3 

87.15 

4. 5!i3 
I. 201 
3. 272 

97.4 
113.1 

86.63 

100.64 IJ9. (Hl 
108.50 139. 12 

4. 762 
1,166 i 

3. 6881 

97. I 
1!2. 6 

Sll. 6fl 

4. 9:l0 
I. 149 
3, 953 

97.1 
IJO. 7 

86. 3f> 

151. 22 i 126. 55 
1.51. 22 I 127.69 

95.66 133.39 142. 52 119. 4R 
102. so 1:~2. 71 . 142.91 122.36 

91. 35 124. 31 126. 28 104. 26 

4. 47 

4.19 
4. 34 
4. 45 
4. 88 

4.38 
4.38 
4.65 

3. 06 
3.11 

3. 93 

4.47 

4. 21 
4. 3.0 
4. 46 
4. 87 

4. 40 
4.39 
4. fi3 

3.11 
3.11 

3. 97 

4. 47 

4. 22 
4. 36 
4. 46 
4. 85 

4. 40 
4. 39 
4. 63 

3.16 
3.15 

3. 97 

4. 47 

4. 23 
4. 36 
4. 45 
4. 84 

4. 40 
4. 40 
4. 61 

3. 22 
3. 27 

4.00 

9fl. fl 
110. 3 

Sf>. 16 

llli.30 
113. 84 

Hll. 5 
Ill. 4 

86.45 

12R 9.5 
120.99 

110. 37 I 1~3. 41 
109.00 116.29 

95. 87 106. 7 4 

4. 49 4. 50 

4. 26 4. 29 
4. 39 4. 40 
4. 47 4. 48 
4. 84 4. 83 

4. 43 4. 45 
4. 42 4. 42 
4.62 4.63 

3. 12 3. 15 
3. 29 3. 22 

4. 01 3. 99 

5. 35{) 
1.180 
4,169 

95.9 
110.7 

85. 77 

120.86 
113.87 

113. 14 
107.96 

94.41 

4. 52 

4. 3! 
4. 41 
4. 50 
4. 84 

4. 46 
4.44 
4.65 

3.19 
3. 27 

4.04 

i 
95 9 1 

109.9 

85 . .>0 

131.47 
121.30 

122.60 
114. 33 

107.04 

4. 52 

4. 32 
4. 43 
4. ,)! 

4. 83 

4. 47 
4. 44 
4. 66 

3. 24 
3. 32 

4. 07 

5. 621 
1.211 
4. 485 

95.9 
108. 5 

85.03 

162.77 
158.36 

158.16 
153. 92 

173. 13 

4. 54 

4. 33 
4. 44 
4. 54 
4. 84 

4. 47 
4. 45 
4. 68 

3. 31 
3. 41 

4. 10 

9ii. 4 
109." 

84.64 

322.41 
240.58 

317.40 
235.87 

234.32 

4. 55 

4.3ii 
4. 46 
4.M 
4. 8.5 

4.48 
1.49 
4. 68 

3.26 
3. 34 

4.14 

5. 546 
1. 262 
4. 251 

95. :l i 
111.2 

84. ~2 

286. 79 
253. 71 

280.62 
248.73 

284.85 

4. 56 

4. 37 
4. 49 
4. 56 
4. 83 

4. 50 
4. 51 
4. 68 

3. 13 
3. 23 

4. 15 

95. i 
112.3 

84.60 

230.97 
213.65 

226.21 
209.23 

226. 12 

4. 55 

4.36 
4.46 
4. 56 
4.83 

4.48 
4. 51 
4. 67 

3.17 
3.17 

4.14 

;), 3:'-;1 1--------1.231 ! _______ _ 

"'T--
95. 2 I 94.6 

109. 9 i 110. 3 

84. 10 1 83. 84 

2D3. 06 
240.93 

244. on 
232.30 

212. 95 226. 94 

4. 56 4. 58 

4.38 4.40 
4. 47 4. 49 
4 .. )6 4. 59 
4. 83 4. 85 

4. 49 4. 53 
4. 51 4. 53 
4. 67 4. 69 

3. 32 3. 26 
3. 32 3. 29 

4. 18 4.20 

Cash dividend payments publicly reported: I• 
Total dividend payments ................. mil.$ .. '1.1, 076 188 2, 164. 1 1, 038. 5 409. 7 2. 321. I I, 081. 5 454. 3 2. 230. 6 1, 071. 4 480. 7 3, 316. 7 I, 187. 5 594. 7 2, 377. 0 1, 131. 1 

Finance .. --------------------------------do .... 2 2, 360 Manufacturing ___________________________ do.... 2 7. 823 

Mlnin~- _--------------------------------do.... 2 549 
Public utilities: 

Communicntlons _______________________ do ... . 
Electric and gas ________________________ do ... . 

Railroads .. ___ -------- ____ ------ ______ ... do .. __ 
Trade .... ____________________ . ______ ..... do ... . 
Misrellnneous ____________________________ rto ... . 

Dividend rates and prices, common stocks 
(Moody's): 

21,411 
2 1, 773 

2 353 
2 fl06 
2 201 

Dlvidenrls per share, annual rate (200 stocks) 
dollars.. 5. 99 

Industrial (125 stocks) ____________________ flo.... 6. 43 
Public utility (24 stocks) _________________ do .. __ 2. 97 
Railroad (2.5 stocks) ______________________ do.... 3. 36 
Rank (15 stocks) -------------------------do.... 4. 30 
In"urance (10 stocks)-------------------- .do .... l ,;. 31 

Price per share, end of mo. (200 stocks)<;> ... flo .... 

1

177. 87 
Inrlustrial (125 stocks) ____________________ do.... !89. 95 
Public utility (24 stocks) _________________ do____ 91.50 
Railroad (25 stocks) ______________________ do .... l 63.39 

• Revised. I End of year. 'Annual total. 
<;>Includes data not shown separately. 

2 2, 487 !97. 0 
2 8, 510 !, 388. 1 

203.3 
353.3 

13.9 

92.2 197.1 220. 7 96. 0 233. 1 216. 9 124. 8 449. 2 305. I 209. 3 240. 2 221. 2 
145.0 1, 546. 4 355. 5 170.1 I, 406.0 358.4 170. 8 I, 542. 9 353.3 

2 582 112.4 4. 5 lJ 2. 2 15. 5 2.8 110.0 15.1 
165. 6 2, 164. 8 346. 2 

3.4 175.1 18.1 2. 2 110. 6 18.2 

2 I, 456 
2!,900 

2 377 
2 642 
2 232 

6. 42 
6.98 
3. 21 
3. 50 
4. 46 
5. 84 

202.32 
218.24 
102.79 
78.49 

117.7 
208.3 
55.5 
54.6 
30.5 

6. 24 
6. 75 
3.10 
3. 42 
4. 44 
5. 84 

239.6 
131.0 
20.2 
60.2 
17.0 

6. 26 
6. 76 
3.16 
3.42 
4. 45 
5. 84 

3. 6 
127.8 

.5 . .5 
22.4 

8. 7 

6. 40 
6. D7 
3. 10 
3. 48 
4. 45 
5. 84 

102.8 
212.2 
59.2 
61.3 
29.9 

6. 40 
6. 97 
3. 21 
3. 48 
4. 45 
5. 84 

19!. 72 201.02 I 204. ~5 198. ti2 
204.94 216.41 I 221.41 214.45 
101. 40 102. 94 1 103. 80 102. I 0 
72.32 77.98 i 82. (i8 82. 42 

258.4 
133.9 
16.7 
64.2 
16.6 

6. 41 
6. 97 
3.21 
3.48 
4. 45 
5. 84 

3.0 
131.9 

8. 7 
32.2 

9. 6 

6. 41 
6. 97 
3.23 
3. 48 
4. 45 
5.86 

120.1 
215.1 
56.4 
62.1 
27.8 

6. 41 
6. 97 
3. 30 
3.49 
4. 45 
5. 86 

244.5 
134.9 
21.2 
62.9 
17. 5 

6. 51 
7.10 
3.30 
3. 60 
4. 45 
5. 86 

3.2 
136.7 

6.2 
30.4 
10.4 

6.80 
7. 39 
3. 32 
3.60 
4. 51 
5. 86 

124.2 
216.8 
87.6 
62.4 
36.6 

6. 82 
7. 41 
3.33 
3.67 
4. 51 
5. 86 

247.0 
135.0 
26.4 
90.2 
19. 5 

6. 89 
7. 52 
3. 33 
3. 67 
4. 54 
5. 86 

3. 0 
140.1 

8.8 
47.7 
12.8 

6. 91 
7. 55 
3.34 
3. 70 
4. 55 
5.90 

109.6 
223.8 

62.4 
57.4 
30. I 

6. 93 
7. 56 
3. 38 
3. 72 
4. 5.) 

5. 90 

289.4 
140.1 
23.8 
66.7 
18.4 

6.95 
7. 58 
3.38 
3. 72 
4. 55 
5.90 

198.29 207.81 206.58 214. 67 211. 74 216. 57 222. 47 225. 21 227. 79 229,62 
214.19 225. 11 223.69 231. 19 228.76 234.99 241.38 246. 19 250. 4fl 251.53 
102.44 107. 57 105.14 102. 53 100. 82 102.31 103. 69 104.23 103. 13 104.00 
78.81 82. 73 79. 11 78. 73 80. 68 84.06 84. 81 87. 99 88. 2fl 88.66 

ci'Number of bonfls represent number currently used; the change in the number does not 
affect the continuity of series. 

,Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
0For bonds due or callable iu 10 years or more. 



l\fay 1964 

Unless otherwise slated, statistics through 1962 
and descriptive notes are shown In the 1963 
edition of BUSINESS STATISTICS 

SECURITY MARKET8-Continued 

Stocks-Continued 

Dividend yields and earnings, common stocks 
(Moody's): 

Yield (200 stocks). ______________________ percent__ 
Industrial (125 stocks). ___________________ do ____ 
Public utility (24 stocks) _________________ do ____ 
Railroad (25 stocks) ______________________ do ____ 
Bank (15 stocks) __ . ______________________ do ____ 
Insurance (10 stocks) _____________________ do ____ 

Earnings per share (indust., qtrly. at ann. rate; 
pub. uti]. and RR.,for 12 mo. ending each qtr.): 

Industrial (125 stocks)._--------------- dollars __ Public utility (24 stocks) _________________ do ____ 
Railroad (25 stocks) ______________________ do ____ 

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent __ 

Prices: 
Dow-Jones averages (65 stocks)_.----------------

Industrial (30 stocks)_--------------------------
Puhlic utility (15 stocks) __ ---------------------
Railroad (20 stocks) ___ -------------------------

Standard & Poor's Corporation:d' 
Industrial, pnhllc utility, and railroad: 

Combined index (500 stocks) ___ .1941-43=10 __ 

Industrial, total (425 stocks)'¥ ________ do ____ 
Capital goods (122 stocks) __________ do ____ 
Consumers' goods (188 stocks) ______ do ____ 

Puhllc utility (50 stocks) _____________ do ____ 
Railroad (25 stocks) __________________ do ____ 

Banks: New York City (10 stocks) _____________ do ____ 
Outside New York City (16 stocks) ____ <lo ____ 

Fire and casualty insurance (22 stocks)t __ do ____ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value __ ------------------- ____ mil. $ __ Shares sol<!. ________________________ millions __ 
On New York Stock Exchange: Market value _________________________ mil. $ __ 

Shares sold (cleared or settled) ______ millions __ 
Exclusive of o<ld-lotand stopped stock sales 

(N.Y. R.E.; sales effected) ______ millions __ 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares _____________ hil. $ __ 
Number of shares llsted ________________ mllllons __ 

FOREIGN TRADE 

Valuet 

Exports (mdse.), incl. reexports, total, ______ mn. $--
Excl. Dept. of Defense shipments--------do ____ 

Seasonally adjusted ______ --- ___ --------do ____ 

By geographic regions:LI. Africa ____________________________________ do. ___ 
Asia _________ --------------------------- .do ____ 
Australia and Oceania ___________________ do ____ 
Europe ______ ----------------- ___ --- ____ .do ____ 

Northern North Ameriea ________________ do ____ 
Southern North America _________________ do ____ 
South Amerlea ___________________________ do ____ 

By leading countries: 
Africa: 

United Arab Republic (Egypt Reg.) __ .do ____ 
Republic of South Afrlca _______________ do ____ 

Asia; Australia and Oceania: 
Australia, including New Guinea ______ do ____ 
India ________ ----------------- _________ do ____ 
Pakistan _______________________________ do ____ 
MalaysiaO _--------------------------.do ____ 

Indonesia ___ ------- ______ ------------- .do ____ 
Philippines ____________________ ------- _do ____ Japan __________________________________ do ____ 

Europe: 
France _________________________ --- _____ do. ___ 
East Germany-------------------------do ____ 
West Germany ___ ---------------------do ____ 

Italy--------------------------------- __ do ____ 
Union of Soviet Socialist Republlcs ____ do ____ 
United Kingdom _______________________ do ____ 

SURVEY OF CURRENT BUSINESS 

1962 1 1963 

Monthly 
average 

1963 

Mar. I Apr. I May I June I July I Aug. I "'" I "" I "' I ""·I ,= I 
FINANCE-Continued 

3. 37 3.17 3. 25 3.11 3.13 3.22 3. 23 3.08 3.10 3.03 3.21 3.15 3. 10 
3.39 3. 20 3.29 3.12 3. 15 3.25 3. 25 3.10 3.12 3.03 3.23 3.15 3. 12 
3.25 3.12 3.06 3.07 3.04 3.14 3.13 3.00 3.14 3.22 3.29 3.25 3. 21 
5.30 4.46 4. 73 4.39 4. 21 4.22 4.42 4. 21 4.41 4. 57 4.46 4.37 4. 33 
3.31 3. 15 3.19 3.15 3. 14 3.22 3.12 3.02 3.12 3.08 3. 25 3.17 3.13 
2.48 2. 51 2. 45 2.42 2. 50 2.55 2. 54 2. 48 2. 57 2. 52 2. 61 2. 57 2. 52 

'11.10 "12. 43 11.25 -w------ -------- 12.95 -------- -------- '11.05 -------- -------- '14.45 --------'4. 73 •24. 99 4. 81 -------- -------- 4. 87 -------- -------- 4. 91 -------- -------- '4. 99 --------• 5. 73 '6. 29 5. 68 -------- -------- 5.23 -------- -------- 6. 37 -------- -------- 6. 29 --------

4.50 4. 30 4. 24 4.31 4. 29 4. 29 4. 34 4.30 4.30 4. 26 4. 28 4.32 4. 31 

221.07 253.67 239.67 249.58 256.36 257.30 252. 72 257.69 262.53 262. 16 261.09 266.33 272. 31 
639.76 714.81 674.63 707.12 720.84 719.14 700.75 714.15 738.52 747.52 743.24 759.94 7i6. 62 
121.75 138.36 134.87 137.57 140.30 139.86 138. 73 142.83 142. 74 138.68 137.59 137.77 140. 19 
132.61 165.30 151.72 158. 36 167.48 171.89 170. 62 172. 93 172. 71 170. 41 171. 16 176.16 180.93 

62.38 '69. 87 65.67 68.76 70.14 70.11 69.07 70.98 72.85 73.03 72.62 74. 17 76. 45 

65.54 73.39 68.71 72.17 73.60 73.61 72.45 74.43 76.63 77.09 76.69 78.38 80.85 
58.15 63.30 f.G. 2R 62.07 64.43 64.03 61.82 63.30 64.96 6.1.57 66.45 68.54 71.89 
54.96 62.28 57. 55 60.29 62.18 62.32 61.41 63.45 66.45 67.09 66.44 65.38 67. 36 
59.16 64.99 63.35 64.64 65.52 64.87 64. 47 66.57 67.09 65.55 M.81 65.64 67.26 
30.56 37.58 34.60 36.25 38.37 39.34 38. 75 39.22 39.00 38.31 38.60 39.92 41.00 

33.75 36.75 3.0.86 35.96 36.68 37.01 36.87 37.76 38.33 37.04 36.67 36.29 37.60 
66.19 74.81 72.22 74.66 75.65 7.1. 85 75.29 76.82 77.31 76.05 75.24 75.37 77.39 
57.43 63.38 62.38 64. 18 63.78 62.76 62.58 63.61 64.96 63.79 63.00 63.73 6.5. 46 

4, 561 '5.359 4,019 5,485 5, 592 5, 036 4. 533 5,033 6, 093 7,049 '6.003 6,1M 7.649 
139 153 122 160 169 149 132 144 170 184 149 169 200 

3, 945 4.574 a. 485 4. 794 4, 849 4, 279 3,827 4, 21.5 5.161 5, 943 5.082 5, 154 6.149 
99 113 91 121 126 107 96 102 123 136 Ill 123 145 

80 96 75 107 105 91 76 92 107 122 94 99 117 

339.29 386.63 361i. 93 383.59 389.90 383.00 382.21 400.96 396.24 407.24 401.60 411.32 422 .. )1 
7, 464 7. 906 7, 750 7, 793 7,881 7. 923 7, 952 7, 972 8, 010 8,029 8.042 8,108 8.183 

I 

FOREIGN TRADE OF THE UNITED STATES 

1, 806.0 1, 934.0 2, 123.8 2, 057.6 2, 168. 0 1, 865.6 1, 818.0 1. 903.2 1, 823.5 2, 079.8 2,104. 5 2. 155. 4 2,117.5 
1, 745.4 1, 857. 3 2, 057.6 1, 968.3 2, 074.6 1, 779.2 1, 713.6 1. 810.7 1, 765. 5 2, 023.0 ~. 028.5 2. 092. 3 2, 025.0 

-------- -------- 1, 960.4 1, 912. 7 1, 892.6 1. 784. 7 1, 823.0 1, 894. 6 1, 979.6 1. 946.4 1, 944.6 2, 049. 4 2, 037.3 

81.8 82.4 99. 1 96.1 91.8 77.2 87.4 78.6 79. 1 79.3 92.6 95.6 86.2 
343.7 398.1 469.3 402.5 398.3 ~<47. 5 395.2 401.7 381.2 442.4 438.0 489.7 449.4 
39.8 43.6 41.9 42. 7 49.6 44. a 41.6 42.3 40.7 44.8 55.8 52.7 48.6 

543.5 589.0 670.0 630.8 659.2 553.8 494. 7 561.3 544.8 658.8 671.6 678.9 095. 1 

319.4 343.2 316.3 344.0 394.4 371.0 329.9 328.7 349.1 40/j. 9 3W.2 355.4 339.6 
130.7 142.2 154.0 150.6 156.4 13~. 0 1:Jo.3 140.2 142.11 154.5 152.6 1·!7.1 149. 4 
167.7 152.6 177.8 180.7 191. 1 146. 2 141.8 156.2 131.1 149.9 171.9 170.5 156.2 

19.6 17.5 19.4 30.3 25.7 19.8 15.1 13.8 16.0 16.2 13.6 17.7 13.4 
18.6 23.0 25.1 23.3 20.8 21.3 22.6 23.9 24.8 24.5 26.4 29.8 26. 1 

34.2 36.5 35.1 37.7 38.9 38.5 33.5 34.1 32.2 37.7 50.0 45.4 37.6 
5.5.8 67.0 83.0 66.7 71.0 58.6 70.7 62.1 60.6 72.8 76.5 98.7 80.2 
23.7 32.3 38.2 13.0 30.6 22.0 24.5 37.3 36.9 47.8 25.6 45.5 25.5 

-------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --·------ 6. 2 

9.9 8.8 13. 2 7. 6 ~- 2 8. 6 6.0 4.8 10.9 7.8 12.8 7. 9 12.8 
22.4 26. p 35.0 26.7 29.4 21.6 25.7 26.2 24.1 35.5 29.9 29.3 30.2 

117.9 141.5 162.9 129.3 134.2 113. 7 136.8 144.7 139.4 152. 7 173.9 168.8 184. 6 

48.9 56.5 70.7 57.6 56.6 59.0 38.3 52.7 .11.1 63.5 64.1 64.7 84.2 
. 1 .5 .1 .2 1.1 (3) .2 (3) (3) .1 1.9 2. 3 3.2 

90.0 92.0 111.2 90.6 90.3 88.1 75.8 90.9 88.4 98.2 103.9 103.0 97.6 

6-1. 1 73.4 73.2 77.5 84.2 82.3 70.9 80.5 68.6 72.9 74.4 80.9 70.8 
1.3 1.7 .9 .8 2. 1 1.8 2. 8 2.2 .6 3. 6 1.6 1.7 8.3 

89.6 96.8 107. 7 92.0 93.9 71.4 80.4 87.1 104.3 130.7 125.6 114.5 122.9 

S-21 

1964 

Feb. I Mar. I Apr. 

3. 07 3.04 3.03 
3.07 3. 02 3.01 
3. 20 3.28 3.25 
4. 21 4. 21 4.20 
3.14 3.02 2.99 
2.48 2. 49 2.46 

-------- 13.75 --------
-------- 5.05 --------
-------- -------- --------

4. 31 4. 34 4.38 

276. 74 282.93 286.09 
793.03 812.18 820.94 
140.09 139. 2.5 139.02 
184.55 191.97 196.1.5 

77.39 78.80 79.94 

81.96 83.64 84.92 
72.92 75.48 76 .. 52 
68. 11 70.15 70.93 
67. 20 66.78 67.30 
41.54 42.88 43.27 

37.06 38.49 39.20 
75.90 7H. 90 77.17 
66. 19 67.06 67.07 

5,317 6, 401 --------
140 185 --------

4, ~80 5, 32!\ --------
102 137 --------

88 114 124 

428.42 436. 79 441. 72 
8. 214 s.ao1 I 8. 378 

2, 091.5 2, 179.3 
1. 994.5 2.127.2 

2, 028. 7 2, 077. 5 

9!\. G -------- --------
420. 1 -------- --------
47.4 ---- --------

702.0 -------- --------

:l41. G -------- --------
149.7 -------- --------
147.3 -------- --------

22.8 -------- --------
29.7 -------- --------

40.8 -------- --------
70.2 -------- --------
21.3 -------- --------
5.8 --·----- --------
6. 7 -------- --------

29.9 -------- -------· 
166.0 -------- --------

66.0 -------- --------
3. 5 -------- --------

97.8 -------- --------
75.2 -------- --------
29.3 -------- --------

123.9 ----------------
'Revised. • Preliminary. ' Quarterly average at annual rate. ' For 12 months tRevisions for various periods prior to Feb. 1963 will be shown later. ,Includes grant-

ending Dec. ' Less than $50,000. aid shipments under the Dept. of Defense Military Assistance Program, as well as economic 
d'Number of stocks represents number currently used; the change In number does not aid shipments under other programs. LI.Excludes "special category" shipments. 

affect continuity of the series. '¥Includes data not shown separately. OCount.ry designation established Jan. 1964. 
tRevised series; former series covered fire insurance only. 



s-22 SURVEY OF CURRENT DUSIXESS 

19~1 
- -----------~~---~-

1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1963 Monthly 
average Mar. I Apr. I :\fny I June I July I Aug. I Sept. I Oct. I Nov. I D~.\ '"' I Feb. I Mar., .\pr. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value-Continuedt 
Exports (mdse.), incl. reexports-Continued 

By leading countries-Continued 
North and South America: 

Canada .• --------------------------- •. mil. $ •. 

Latin American Republics, total9 _____ do ..•. 

~~~~n~~~~~ ~ ~:::::::::::: ::::::::::::: ~~=::: 
Chile. __ -----------------------------do .... 
Colombia ... ___ .....••• ______ ._._._ .. _ do.--. 
Cuba. __ -----------------------------do .... 
Mexico. __ . --------------------------do ..•. 
Venezuela ____ ••••••.• ____ ._ •. __ •• - ..• do.- .. 

319.4 

270.3 

31.6 
35.4 
14.2 
18.9 

1.1 
67.1 
39.2 

343.2 

262.8 

15. 7 
31.4 
13. 5 
20.0 
3.0 

68.9 
42.3 

31r.. 2 

295.2 

19.7 
40.0 
13.4 
20.7 

.4 
69.4 
53.3 

344.0 

300.5 

16.9 
57.8 
13.2 
22.0 

7.fi 
74.0 
40.1 

394.4 

315.6 

24.4 
43.6 
16.9 
24.1 
11.1 
73.3 
51.4 

371.0 

25.5. 4 

15.1 
28.0 
15.4 

19.5 
(!) 
70.6 
39.6 

329.8 

249.6 

15.6 
27.7 
14.2 
21.0 
3. 7 

66.4 
34.9 

328.7 

263.9 

14.4 
29.0 
14. 5 
22.6 
(!) 

65. 1 
44. 1 

349. 1 

241.1 

10.3 
20.5 
12.6 

18.4 
(!) 
70.7 
41.2 

405. 9 ' 359. 1 

267.9 

15.2 
21.7 
13.0 

22.6 
(!) 
78.1 
46.5 

286.2 

17.2 
30.9 
15. 1 

21.7 
0 

75.3 
48.3 

355.4 

278. 5 

18.8 
29.3 
14.4 
24.6 
(!) 
69.4 
49.7 

339.6 

269.8 

15.1 
32.4 
13. 1 

20.4 
(!) 
72.5 
43.6 

341.6 

261.7 

19.5 
23.1 
12.2 

19.8 
(I) 
76.6 
40.5 

Exports of u.s. merchandise, totaL ..•.••... do .... 1, 783.6 I, 910. 1 2, 097.4 2, 030.7 2. 142.9 1, 840.8 1, 797.1 1, 879.2 1, 801.8 2, 055.6 2, 079. 1 2, 131.6 2. 090. 6 2, 063. 0 2, 151. 3 

Bv economic classes: 
Crude materials .•. -----------------------do .•.. 
Crude foodstuffs .. -----------------------do ... . 
Manufactured foodstuffs and beverag~s ... do ... . 

186.2 
167.5 
113.8 
2.13. 4 

214.7 
189.4 
124.8 
273.6 

204.9 
190.0 
157.1 
289.9 

186.7 
220.9 
138.8 
27S. 6 

200.4 
234.8 
139.8 
308.3 

199.1 
175.6 
103.9 
259.5 

182.6 
181.0 
113.2 
272.3 

212.2 
158.8 
124.0 
300.2 

222.9 
1611.7 
122.2 
270.0 

272.7 
221.4 
132.6 
296.5 

281.6 
227.6 
135.1 
285.0 

284.9 
232.6 
131.9 
297.1 

247.4 
227.4 
127.7 
300.7 

237.9 
209.7 
137.3 
289.5 

215.5 
228.3 
135.8 
326.4 Semimanufacturescl'.- -------------------do.--

Finished manufacturescl' -----------------do .. -- 1,062.7 1,107.6 1,25.5 .. 5 1,205.7 1,259.6 1,102.7 1,048.0 1,084.1 1,020.1 1.132. 3 1.149. 9 1, 185. 1 I, 187.4 I, 188.5 I. 245.3 

By principal commodities: 
Agricultural product~. total9 ____________ do .... 419.5 

Animal and vegetable oils and fats• _ ... do____ 26. 1 
Cotton, unmanufactured _______________ do.... 44.8 
Fruits, vegetables, and preparations .... do.... 1~f: ~ Grains and preparationst ____________ .. do.--. 
Meat and meat preparatlons• __________ do.... 11.8 
Tobacco and manufacturesL.----------do.... 40.9 

465.4 

26.6 
48.9 
37. 2 

'191. 7 
12.3 
43.6 

.505. 2 

38.2 
59.2 
37.7 

207.6 
12.8 
37.7 

499.7 

36.0 
41.2 
31.6 

232.4 
10.1 
36.5 

Nonagricultural products, total'< ________ do .... 1,364.1 1.444.7 1,592.2 1,.531.0 

Antomohil('s, parts, and arcPssoriPs _____ Oo ___ _ 
Chemicals and rrlatrd prorlucts§ ....... do .. .. 

115. 2 ' 125. 5 
149.3 2 101.9 

Coal and relaterl fuels __________________ do ... . 32.0 40.2 
Iron and steel products _________________ do .. .. 50.9 57.4 

Machinery, total§'< ____________________ do.... 43.1.1 

AgriculturaL.--------- _______________ rlo .. __ 13. 2 
'l'rnctors. parts, and accessories ....... rlo.... 30.3 

~~t~~;J\~b7K~i:-~~~_:_:_:_:_:_:_:_:_:_:_:_:_~~::::~~:::: :~~ 1 
Petro!Pnm and prorlucts ________________ do____ 311.8 
Textiles and manufactures _____________ do.... 57.3 

453.4 

15. 2 
35. 2 

113.4 
37.0 

'2lfi .. 5 

41.0 
5i. 8 

129.5 
178.6 
29.8 
flO. 2 

.>If>. 3 

18.fi 
3f), 2 

120. i . 
44. 2 ! 

249.11 ' 

41. I 
6H. 1 

'124.1 
161.0 
36.3 
58. 7 

490.5 

41>. 1 
t\O.:l 

505.4 

32.8 
42.8 
38.6 

241.1 
11.8 
33.1 

1,637.5 

129.0 
179.0 
47. 2 
6.5.0 

518. 51 

:~~ ~ I 
12H. ;~ 
44. 5 

253.4 

~2. 7 
fi:2.:! I 

General Imports, total0 ______________________ do .... l 1,365.S 
Se-asonally acljnst~d0 _. __________________ do ... -~----~---

1,428.5 1,4f>3.0 1,454.2 1,4:i~.9 
1.4P:6.7 1,41i.:? 1.4:.?0,:? 

IlY geographic re.glons: 0 

~~~j;ra. ·: :::::::::::::::::::::::::::::::::~g:::: I z2~: ~ 
Australia anrl Oceania_. _________________ do .... i 36. 6 
Europe ______ --~~--- _____________________ rlo .. _ -1 385. 0 

'in~~s:;;; J:Jg;:~ t::::~:;:~~~~~==::::::::::~~::::, 1~~: i 
South A merlca ___________________________ do.... 204. 2 

By leading countries: 0 
Afrlea: 

Unlterl Arab Republic (Egypt Reg.) ... do.... 2. I 
Ropnhlie of Routh Afrlca _______________ do____ 21.4 

Asia: Australia and Oceania: 

114. s 
2\lfi. 1 
41.8 

400.8 

319. 4 
127. 4 
207.7 

1.7 
21.6 

71. 2 I 2f>.1. 8 
42.5 ' 

433.0 i 

zs.o. 3 I 
131.2 
234.0 

.7 
28.0 

1l7. 9 
269.9 
31.2 

412.8 

327. 5 
1411. 4 
198.3 

1.4 
13.6 

11. 7 
2Hfl. 1 
3fi. 3 

422. 4 

334. i 
144. i 
133 .. s 

3. 2 
28. 1 

Australia.lncludln~ New Guinea _______ do____ 24.4 26. r. 22.1 18.7 17.7 
Indin ___________________________________ do____ 21.3 24.5 25.2 25.2 27.9 
Pakistan _______________________________ do____ 3. 5 3. 8 5. 4 3. 6 5. 0 

t~~~~y~~~~~~~-_-:::~:~~~~~~~~::::::::::::~~:::: "'ii~2- ----9~4- ----8~9- ----9~3- '"iil~i--
Philippines ____________________________ do____ 26.9 29.7 25. f> 31.8 27.4 
Japan __________________________________ do____ 113. 2 124. 8 124. 4 127. 2 1111. 8 

Europe: 
France __________ --------------------- .. do.... 35. 7 
East Germany _________________________ do.... . 3 
West Germany _________________________ do____ llO. I 
Italy _______________ --------------------do.... 37. 7 
Union of So,·fet Socialist Republics .. ~-do.... 1. 3 
United Kln!!'dom _______________________ do.... 83. 8 

North and South America: 

3.1. 8 33.3 
.3 .8 

83. 6 83. 6 
41.1 46.7 
1.7 1.5 

89.9 101.0 

34. 2 
.2 

90.8 
42.6 
1.4 

84.6 

37.0 
.2 

86. 7 
40.4 

2. g 
99.6 

Canada _______________________________ ,do____ 30,5. 0 
1 

319. 1 285. 2 327. 4 334. 4 

Latin American Republics, total\l ..... do____ 282. 2 287.6 323. 2 298. 2 273. 7 
Ar!'entlna ___________________________ .do.... S. 9 13.7 13.0 11. 2 15. 5 
Braz!L _____________________________ _do____ 4.5. 1 46.8 56.8 36.0 28.8 
Chlle ________________________________ do.... 15.9 15. 7 27. 7 18. 4 12. 4 

Colomhla ............................ do.... 22.9 20. 7 14.3 27.6 21.4 Cuha ________________________________ do____ . 6 (1) 0 0 (!) 
Mexlco _______________________________ do____ 48.2 49.5 60.0 61.3 55.0 
Venezuela ____________________________ do.... 81.3 78. 1 85. 1 77. 6 76. 8 

'Revised. • Preliminary. • Less than $50,000. 'Beginning Jan. 1963, excludes 
exports of rertain fertilizer materials, coal-tar and synthetic resinous produds, chemical 
specialties; ete.; in 1962, such exports totaled $.,2.6 mil. 

tSPe similar note on p. 8-21; for f'Xports, see al~o note ","on p. S -21. 
9Ine!u<1Ps data not shown sepamtely. 
ci'Data for s<'mimanufactures reported as "special category, type 1" are included with 

finished manufactures. *New series. Data prior to Sept. 1002 may be obtained from Bu. 
of Census report e. 

412.9 

23.4 
34.5 
39.0 

172.2 
11.4 
39.5 

410.6 

26.0 
25.9 

'37. 6 
179.7 
10.G 
35.0 

408.7 

26.4 
311.7 
33.9 

1.56.3 
11.7 
44.7 

433.7 

32.1 
41.9 
37.0 

162.3 
13.0 
64.2 

552.6 

28.9 
50.9 
50.0 

211.2 
16.4 
73.0 

574.5 

20.7 
67.8 
40.0 

220.9 
17.3 
60. 1 

588.1 

25.4 
86.1 
37.4 

247.7 
13.8 
55.4 

542.2 

26.6 
79.0 
32.2 

234.6 
16.8 
38.0 

525.3 

27.8 
74.9 
33.7 

226.3 
16.0 
37.0 

530.8 

33.1 --------
64.4 '--------

2~u j:::::::: 
14.5,--------
30.0 --------

1,427.9 1,386.6 1,470.5 1,368.1 1,503.1 1.504.6 1.543.5 1.548.3 1,537.6 ,..620.5 !--------

119. I 
158.3 
42.0 
5fl. 0 

4fil.8 

19.2 
38. ,5 

Ill. \1 
:J4. 7 

:2:!4. 0 

:ri. 1 : 
51.() ' 

1,351\..5 
1 .4~0 .• 5 

.54. 8 
252.9 
37. 1 

3fi2. 3 

342. 7 
132.2 
174. 2 

3. 9 
16.8 

107. I 
Hi.1.1 
37.0 
111.6 

431.0 I 
IS. 4 I 
33.0 . 

104.2 ' 
31.2 ' 

:!11. 2 

4:!. n 
.53. 3 

1,502.fi 
1,457 .• 1 

fil. 4 
283.3 

fi3. 2 
4418 

I 
::!39. 2 I 
12~. 9 I 
194.7 

1.2 
23.3 

112. 7 
17~. 3 
&1.8 
62.6 

446.0 

11),6 
an .. ~ 

111.7 
29. () 

21~. o 1 

41. .s I 
57.8 

115.3 
162.1 
53.3 
56.5 

411. I 

10. f) 

31.2 
108.9 
34. r. 

192.4 

41.0 
.55. '2 

146.1 
175.0 
50.5 
64.0 

40'2. 7 

II. 7 
41. I 

114. 0 
38.1 

218.0 

41. I 
f),)_ 0 

1115.3 
lfi9. g 

4f>.O 
60.6 

477. I 

II. 4 
3f>. 9 

124.2 
37. 1\ 

22R. ~ 

39. 4 
G3. 2 

1,458.3 1,398.5 1,591.3 1,425.1 
1,508.3 1,4.50.4 1,458.8 1.4fi5.3 

Ill. 6 
3011 . .j 
48.6 

370. n 

334.6 
109. I 
220.9 

. 5 
31.4 

58.4 
2fi7. fi 
52.9 

378. 7 

301.4 
102.4 
2311. fl 

1.1 
17.8 

74.0 
297.8 
48.1 

-!6(i. I 

3-04.2 
115. 7 
235. I 

5. 0 
18.9 

59.5 
2fl.5. 2 
31.6 

445.1 

312.0 
114. 2 
197. 5 

.5 
17.4 

159.7 
165.4 
37.8 
64.8 

491.7 

12.7 
39.6 

122. 5 
42.2 

2:l6. 8 

i 41.9 
1 62.8 

11.52\!.9 
] ,477.7 

148. 2 
171. 1 
33.9 
f\3.1 

486.8 

15.8 
39.2 

125. f, 
30.1 

2211.2 

151.6 i 
172.3 I 
:n. 11 , 
61.8 ' 

.510. 4 

20.1 
36.5 

132.7 . 
42. I 

238.4 

37. 7 , 35. I 
, 59.6 I ~~~ ~ 

•1,44fl.7 1.331. I 

•1.42l.S I, 445.3 

71.0 67.6 71.4 
252. 1 283. 0 203. 7 
43. 2 35. 7 30. 5 

427. 6 ' 400. 9 394. 6 

351. I 307. 4 • 301. 9 
140.9 150.4 142.2 
243. 0 199. 8 192. 7 

1.1 
25.8 

1.0 
24. 1 

1.0 
20.3 

~~ mo ~9 ~2 ~8 m1 ~o 27. 7 
22.3 
4. 3 

14.3 
13. 4 
32.2 

130.6 

'19. 2 
18.0 

2. 6 
9. 9 

10.0 
15. I 

100.6 

23. 3 26. 7 25. fl 21. 7 25. 8 22. 9 21. 0 
&6 29 &3 &2 ~0 &7 &7 

-~rr ---~HI---!~1 ---~~T ---~~I ---~~I ---~I 
109. 7 143. 3 145. 6 124. g 139. 8 134. 7 118. 0 

36. 2 44. 11 
.2 .3 

75. I 92.3 
38. 2 47.0 
1.2 1.5 

83. 2 100.9 

342.2 

258.4 

8. 8 
36.3 
18.4 

12. 7 
(!) 
46.5 
75.3 

338. f) 

272.2 

14.5 
43.1 
14.5 

20.7 
(!) 
39.5 
76.2 

35.8 
.2 

75. 1 
46.1 
1.8 

89.8 

31.5 45. 5 
.2 .3 

81.1 92.1 
34. 7 50. 2 

4. 5 1. 8 
83. s 106.0 

334. 3 300. 9 354. 0 
286. 5 293. 6 301. 3 
16.2 17.2 lUi 
42. 6 56. 4 53. 7 
19. 8 15. 9 14. 6 

28. 8 34. 9 31. 6 
(!) (!) 0 
39. 4 37. 3 46. 4 
82. 2 67. 2 73. 4 

42.0 
.2 

94.9 
46.4 
1.2 

100.6 

311.7 

269.3 

11.0 
62.9 
11.3 

17.5 
(!) 
46.6 
63.1 

37. I 
. 1 

92.2 
43.5 

.9 
91.6 

350.9 

332.9 

20. ~ 
67.5 
14.0 

14.4 
(!) 
55.6 
88.1 

35.9 
.3 

92.0 
36.3 
1.2 

83.5 

307.2 
294.7 

11.6 
43.6 
16.6 

14. 2 
(!) 
63.6 
85.3 

35.0 
.8 

78.7 
33.7 
2.0 

85.3 

301.8 

284.5 
9. 7 

38.0 
7. 4 

22.2 
(I) 
59.1 
89.3 

149.0 '--------
191.9 : _______ _ 
30. 5 . 
67.2 --------

54:2. R .--------
' 

23.9 : ______ __ 
45.0 1--------

1:23. () i 

"~u ,--------
:l8. 4 
70. 9 

89.8 ~~~--------
282. 9 --------
38.3 --------

4.~6. 1 --------

337.4 --------
152. 1 
234.9 

3. 8 
21.1 

24.9 
24.0 
3. 2 

14.8 
15.0 
34.9 

13:3.3 

39.5 
. 7 

10fl. 1 
40.3 
1.0 

90.8 

337.3 

338.7 

10.8 
60.7 
20.9 

23.2 
(!) 
67.2 
87.2 

tRevised to inrlude SITC items classified as "cereals and preparations"; not comparable 
with data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to ::-<ov. 
1963. 

L::,Manufactures of tobacco are included in the nonagricultural products total. 
§Excludes "special category, type 1" exports. 
0 For certain recent months, the data by regions and countries exclude Imports unlden· 

tlfied by area of origin. $Country designation established Jan. 1964. 
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L·nless otherwise stated, statistics through 1962 1962 I 1963 1963 1964 

and descriptive notes are shown in the 196.3 
:VIonthly 

Mar.j I ,-June I I I Sept. I I ~ov.[ I I I edition of BUSINESS STATISTICS 
average Apr. May July Aug. Oct. Dec. Jan. Feb. "Niar. Apr. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value--Continued} I 
Imrorts for consumption, totaJ. _____________ mil. $ __ 1,354.3 I. 417.8 1,418.8 1,449.6 1,437.2 1,327.8 1,505.3 1,479.1 1,375.1 11,578.3 1, 47i. 8 I, 511.6 •1,464.9 I. 322.3 1, .067. 3 

By economic classes: 

8~::~: ro~~~l~~lf._-_-: ::::::::::::::::: :::::3~:::: 
Manufactnred fooilstuffs and beverages .. do ___ _ 
Semimnnufactnres ___________ ---- ___ -- ___ do ___ -
Finished manufactures ___________________ do ___ _ 

By rr!nctpal commodities: 
Agricultural products, total Q ------------do ___ _ 

Cocoa (cacao) beans, Incl. shells ________ do .. .. 
Coffee. _____ . ___ .. _____ -------------- ... do .. .. 
Ruhher, crnde (!ncl.latexand!(uaynle) __ do .. .. 
Sugar (cane or beet) ____________________ do ... . 
Wool and mohair, unmanufactured .... do ___ _ 

278.2 
148.0 
149.3 
282.4 
496.3 

322.3 

11.0 
82.4 
19.0 
42.0 
17.4 

274.0 
143.8 
166.5 
300.4 
533.2 

334.8 

11.3 
79.7 
16. 4 
50.9 
18. 8 

283.8 
157.8 
158.8 
292.2 
526.2 

352.5 

13. 1 
83.0 
17.9 
43.7 
25. 1 

273.2 
164.0 
153.0 
312.5 
546.9 

348.2 

17.2 
90.1 
19.1 
46.0 
19. 7 

281. .1 
137.3 
162.0 
312.0 
544.4 

323.1 

11.1 
71.0 
18.0 
4R. 0 
18.9 

266.3 
105.0 
174.0 
293.2 
489.3 

295.6 

12.1 
51.5 
12.8 
73.0 
15.7 

281.0 
128.9 
184.4 
317.5 
593.5 

333.6 

7. 5 
78.4 
13.3 
64.3 
22. 1 

314.3 
126.6 
177.3 
313.6 
547.2 

345.2 

8. 4 
76.7 
16. 5 
62.5 
17.2 

260.2 273.3 
140.2 168.7 
183. I 198. 2 
285.7 326.4 
505.8 611.8 

345. 4 377. 5 

9. 7 
89.3 
13. 5 
59.7 
12. 7 

9.4 
100.9 
15.0 
53.4 
16.7 

238.0 
153.3 
163.0 
300.4 
573.0 

319.8 

7. 2 
88.8 
13.6 
31.8 
II. 9 

284.5 
158.7 
197.4 
315.0 
556.0 

369.4 

II. I 
90.1 
14.0 
68.8 
22.9 

274.3 
160.8 
133.5 
343.0 

'553.4 

332.7 

14.4 
87.4 
19.4 
26.3 
19.7 

246. ~ 
161.5 
10.1. 5 
314.1 
494.5 

295.4 

12.5 
'94.0 

13.2 
16.5 
20.6 

274.1 
202.4 
l.'iO. 7 
339.0 
601.1 

383.1 

N onagrlcnltural products, total Q ........ do.... 1,031.9 1,083.1 1,066.3 1,101.4 l,lt4.1 1,032.3 1,171.7 1,133.8 1,029.6 1,200.8 I, 108. 0 I, 142. 2 '1,132.2 1. 026.8 1, 184. 2 --------

Furs anrl manufactures ________________ do ___ _ 
Iron anrl steel prod. (excl. adv. mfs.) ... do .. __ 
Nnnff'rrous orf'R, metals, etc.: 

Bauxite, rrudP* ______________________ do ___ -
Alnmlnum S('mlmfs, (Incl. calcined bauxite\• 

mil.$ __ 
Copper, crude and semlmfs.• ________ do ___ _ 
Ttn, lncluillng ore ____________________ cto ___ _ 

~~~~p':r:t~~~~~~~:::::::::::::::::::::~~:::: 
Petroleum anil proilucts ............... do .. .. 

Indexes 

Exports of U.S. merchandise: 
Quan tlty ______ ........ -- ________ ... 1957-59= 100.-
Value ____ .. _ ........ ____ --------- ...... __ .. do .. --
1Tnl t value ___ ._ ... __ . ___ .. ____ ..... ------- .do .. __ 

ImportR for consumption: 

~~~~~et~I:Y_-_-~::::::::::::::::::::::::::::::::~~:::: 
t:nlt value _________________________________ do ___ _ 

Shipping Weight and Value 

\r'"~tt'rl)ornP trnd(•: 
E"Xports (inrl. ff't'xports) :§ 

~llippin!! wri~ht_ ______________ thons. sh. tons_ 
\'"'""---- ______________________________ mil.$ __ 

GPnf'rnl imp0rts: 
::.:hippin!T wPif!ht _______________ thons. sh. t0w;: __ 
Y:llnt' ___________________________________ miL$ __ 

Airhnnw t.r:v1(•: 
Exports (inrl. rPr-xports):tr 

Sl1ippinf! wPh!hL ______________ thous.sh. tonf.; __ 
\'oll'r ___________________________________ mil.$ __ 

Grnrrfll import~: 
Shippin~ \vright._ ______________ thons. sh. tons __ 
Y,l!IH.' ------- ___ ---------------------- ___ mil. $ __ ! 

I 

9. 7 
47.3 

10.1 

14.7 
20.8 
9. 7 

110.9 
59.4 

9. 5 

16.9 
121.6 

9.1 

30.0 30. I 
58.0 57.3 

147. I I 149. I 

112 p 120 
11.0 p 123 

' 102 p 102 

11' 21.5 113.010 
I ,lf>.o.6 I, 232. 7 

17, fi62 
1 

17, i0(i 
983.6 11.033.2 

I 
9. I I 10. 4 

124.0 135. 7 

4. I I 4. 7 
.>9. 1 I m. 9 

9. 8 
52.7 

7. 0 

10.3 
17.8 

9. 5 

29.1 
44.3 

147.6 

1321 
135 
103 

II. 4 
56.2 

9.8 

16.0 
20.2 
9. 7 

28.6 
59.9 

154.0 

128 
131 
102 

10.7 
65.5 

10.0 

18.2 
20.1 
10.9 

28.7 
63.1 

144.1 

•135 
138 

'102 

9. 5 
63.7 

9. 4 

21.6 
23.8 
10.7 

32.1 
57. I 

129.7 

'116 
•119 
r}()2 

7. 0 
75.3 

10.5 

24.0 
20.2 

8. 5 

30 .. 5 
62.5 

146.4 

113 
116 
102 

5. 7 
71.0 

II. 7 

18. 7 
28.3 
11. 1 

I 10.1 
59. I 

9.8 

17.8 
I 26.1 

13. 4 

31.9 28.7 
57.7 57.9 

146. 5 I 132. 3 

119 
121 
102 

l14 
116 

•101 

7. 9 
70.4 

8. 8 

17.0 
26.1 
9. 2 

34.6 
66.5 

149.0 

130 
132 
102 

6. I 
65.3 

8. 2 

17.9 
23.3 
8. 7 

31. I 
58. I 

135.9 

131 
134 

'102 

26.3 
54.0 

9.4 

17.7 
25.1 
8. 2 

32.0 
68.0 

164.9 

135 
137 

'101 

16.3 
60.7 

9.6 

17.1 
26.1 
9.8 

31.7 
56.8 

193. I 

13.7 
54.1 

11.2 

14.8 
29.5 

7. 3 

31.1 
52.4 

1M. I 

59. 7 --------

58. 7 --------

131 -------- -------- -------- -------- -------- -------- --------
127 -------- ---

128 
122 

95 

132 
125 
95 

130 
124 
95 

II~ 
114 
97 

134 
129 
96 ' "' 1- - -------- -- -- -------- -------- -------- ! 

II, 231 j 12.tl2.5 15.128 13.061 13. !i73 14,8-16114,368 1.0,070 14.i!ll\ i 13.8S7 ________ --------- 1----
1,381.611.309.2 1.390 411170 (\ l,lf>4.7 1.219.2 1,164.3 1.375.611.408.6 !1,4-'0.0 -------- ---·---- --- 1----

n:~z~ 11/~5~5~ 11:~5~7~ 11~8~7~ 1!!.493 Hl,9H6! 18,394 i.~·617~ l;f13~giii~Z7~''~ :::::1::::::::::::::::1:::::::: i I 1,116. 0 I, 089. 0 i 1,049.0 ! 

9.8 I 9.5 10.31 (! 4 9.6 10.3 I 10.2 ll.f> 11.0 11.3 _______ _[_ _______ - --1 
147.3 1 133.6 : 142.2 127:0 1119 8 PO 41 126 6 140.4 131 .. 5 111.9 ' 1 

6t:~ 1

[ 6u I 6u I 5~g oU I ~u I 6u sU s~:~ l 8~~ ;;;;;;;r;::;;;,;_:-;-:;1 
----------------------------------~----------~--~~--~--~--~----

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Air Carriers 

Scheduled dome~tic t.runk carriers: 
Financial operations (qtrly. avg. or total): 

Operating revenues, total\! _____________ mil.$ .. 
Transrort, total\! _____________ ......... do ___ _ 

Passenger ____________________________ do. ___ 

fr"~r~~c:::~:::::::::::::::::::::::~~:::: 
Operating expenses (lnrl. derreclatlon) ___ do ___ _ 
Net \n('()me (after taxes) __________________ do ___ _ 

570.6 
566.0 
509.8 
37.1 
14.4 

551.5 
1.7 

Oreratlng results: 
Miles flown (revenue) ___________________ thous __ 59,409 
Express an it freight ton-miles flown. _____ <lo ____ '45, 296 
Mall ton-miles flown _____________________ <]o ____ 13,575 
Passengerc originated (revenue) .......... do____ 3, 990 
Passenger-mile• flown (revenue) ___________ miL. 2, 667 

Express Operations 
Transportation ret·enues ____________________ mil. $ .. 
Express rrtvlle~re rayments __________________ do. __ _ 

Local Transit Lines 
Fares, average cash rate _____________________ cents __ 
Passen)'ers carried (revenue) __________________ miL. 
Operating revenues (qtrly. avg. or total) ____ mil.$ .. 

Motor Carriers (Intercity) 

Carril'rs of property, class I (qtrly. avg. or total): 

2 95. \) 
2 29.2 

20. I 
594 

350.8 

'63, 828 
49, 19.5 

'14, 167 
4, 548 
3, 048 

2 95.9 
2 28.6 

20.5 
1 576 

346.5 

567.9 
563.7 
509.6 
37.0 
14.2 

572.4 
•1 15.6 

li2, 735 
46,423 
14,382 
4, 264 
2, 855 

88.4 
25.3 

20.4 
a fJ04 
331.9 

62,393 
46,919 
14, 191 

4. 553 
2, 986 

64, 751 
50, 109 
14,249 
4,484 
2, 890 

20. 4 20. 4 
'610 '620 

632.1 -------- --------
627.9 -------- --------
569. 0 -------- --------
39.1 -------- --------

5~~: ~ ~::::::::c::::: 
20.2 --------1--------

1 

64,620 
47,334 
13, 164 

4, 96() 
3,431 

66,502 
46.151 
13,002 

4, n48 
3, 251 

67,333 
51.894 
13, 61i 
5, 1o1 
3,588 

27.8 -------- --------
93. 5~-------- --------

20. 4 20. 5 20. 5 
' 550 ' 533 534 

3-"1.0 -------- --------

6.03.3 
648. 7 
587.3 
41.0 
14.2 

.592. 8 
27.6 

64.335 
52, 766 
13,043 

4, 639 
3,119 

96.3 
29.9 

20 .. 5 
r !:60 

330.3 

66,676 
57, 797 
15, 033 

4. 917 
3,165 

62,4.55 
51,397 
13,376 
4,446 
2, 861 

20.6 20.7 
'680 '563 

65, i58 
55, 581 
19, 401 
4, 732 
3, 221 

105. 4 
31. 3 

20.7 
'590 366.8 

60,274 
50, i!O 
14,547 
4.801 
3. 245 

20.8 
581 

62,863 
50, 212 
14,051 
4, 458 

r 2, 949 

20.8 
552 

20.8 --------
585 --------

Xumherofreportlngcarrlers ............ _________ '954 ________________________________________ -------- ________________________ ........ ________ ........ -------- _______________ _ 
Operating revenues, totaJ. ________________ mll. $__ 1.343 ________________ ........ ________ -------- ........ _______________________________________________________________________ _ 
Expenses, totaJ_ ____________________________ <lo.... I, 286 ________ -------- ________________________________ -------- ________ -----·--· ________________________________ -------- _______ _ 
Freight carried (revenue). _______ ...... mll. tons.. 87 -------- ........ ________________ -------- ________________________ -------- ________ -------- -------- -------- -------- --------

'Revised. • Preliminary. d Deficit. • Jan. 1963 revision, 584 mil. passen!(ers. tSce similar note on p. S-21. 
1 Effective Rept. 1963, data rt'f!t•ct adoption of l- .8. Tariff Schedub and are not entirely 9 Includes data not shown separately. *New series. Data prior to Dec. 1962 may ht' 

com ramble with ear liN fignrPs. 2 Quarterly '"'er~ge. obtained from Bu. of Census reports. §Excludes ''special category" shitHnPnts and all 
3 ~umber of carriers filing- completC' report:-; for 191)2. cotnmodities exportC'd under for~ign-uid progran1~ as Departmt•nt of Defense controlled cargo. 

,See simihir note on p. S-21. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

196211962 I 19631 1963 

1963 Monthly I I I I I average Mar. Apr. :\lay June July Aug. I Sept. I Oct. I :\'oY. 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORT ATION-Contlnued 

May 1964 

1964 

Feb. / Mar. I Apr. 

Motor Carriers (Intercity)-Continued 

Freight carried, qtrly. index of volume, class I and 
II (ATA) ..... average same period,1957-59=100 .. 

Carriers of passengers, class I (qtrly. avg. or total): 1120.3 1126.3 121.3 ---------------- 125.4 ---------------- 124.0 ------------------------ ------------------------ --------

Numher of reporting carrlers.-------------------
Operatlng revenues, total. •••.....•••..... mll. $ .. 
Expenses, totaL ________________ ------------do.---
Passengers carried (revenue)_ •. -------------miL. 

Class I Railroads 
Freight car loadings (AAR): 

Total cars ........••. ---------------------. thous .. 
CoaL ••••. __ ....••••.........•••...•..•.. do ... . 
Coke .... ____ • _______ ••.• _. ______ ••••••.•. do ... . 
Forest products. -------------------------do. __ _ 
Grain and grain products •.••.••......•.. do .... 

Livestock .•... ____ . ___ . ___ ----- ..•..•..•. do .... 
Ore. _____ -------------_ ------------------do ...• 

~~~~~r~~":i·L~·!::::::::::::::::::::::::~g:::: 
Freight carloadlngs, seas. adj. lnrlexes CFerl. R.l :t 

Tnt a 1 .... ----------.--------------- .1957-59= 100 .. 
Co"l- ----------------------- ______ . __ . __ .rlo. __ . 
Coke .... ---------------------------------rlo ... . 
Forest products ... ----------------- .. __ .. rlo ... . 
Grain and grain products .•...••.•••...... no ... . 
Livestock----------------------------._ .. do. __ . 
Ore. _________ .• ---------_-------- ___ ..... rlo ... _ 
M erchanrllse, l.c.L. ----------------------<'~o ... . 
Mlscellaneous ... -------------------------do ... I 

2140 
131.2 
111.8 
56.8 

2, 394 
439 
30 

158 
231 

17 
144 
97 

1,277 

• 92 
90 
81 
97 

101 
67 
83 
49 
94 

Financial operations (qtrly. avg. or total): I 
Operating revenues, total<{-------------- .mil. $ •• 12. 360. 1 

~~~~~~e;:::::::::::::::::::::::::::::::::~~:::: I,~;~:~ 
Operating expenses _________________________ rlo ... _ I, 854.3 
Tax acPruals and rents _____________________ do .. ___ 324.1 
Net railway operating lncome •••••......... rlo.... 181. 6 
Net Income (after taxesL •••••...••.•...•... <'Io.... 143.0 

Operating results: 
Frekhi.carrled 1 mfle (qtrly.) ...... hll. ton-mlles ... 5 151.6 
Revenue per ton-mile (qtrly. avg.) ........ cents .. l" 1.3~9 
Passengers carried 1 mfle, revenue (qtrly.) .. m!l.. • '4.9,6 

Waterway Traffic 

Clearances, vessels In forel~n trade: I 
Total U.S. ports ................ thous. net tons.. 14, 913 

Forelvn vessels ... ------------------------rlo .... 12,066 
United fltates vessels ..................... do.... 2, 847 

Panama Canal: 
TotaL ...... -------------------_ thous.lg. tons.. 5, ~;~ 

In United States vessels ..•..••...•••••... do .... 

Travel 
Hotels: 
~ verag-e sale peJ occupied room ....... .;;-1opar1·· 9. ~~ 

R~t'J:~r~~ff~i~ilii<ie-;::::::;a:iiie-nio.'i9~1:i:Io:: 112 

Foreign travel: 
U.S. citizens: Arrivals .... ----------------thous .. 

Departures __________ ......... rlo. __ . 
Aliens: Arrivals _________ ---------- _______ .. rlo ... _ 

Departures. __ ._._. __ .. ____ .• ____ •.. rlo. __ _ 
Passports Issued anrl renewed .............. rlo ... . 

N"ational parks, v!slts _____________________ ... do ... . 
Pullman Co. (qtrly. avg. or total): 

Passenger-miles (revenue) ___________________ miL. 
Passenger revenues---------- ___________ thous. $ .. 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues 11------------------ __ .mil. $ .. 

Station revenues. ------------------------do .. _. 
Tolls, message._._ -----------------------do ... . 

Operating expenses (hefore taxes) .......... do ... . 
Net operating income ...................... do .. .. 
Phones in service, end of year or mo ......... miL. 

Telegraph, cable, and radiotelegraph carriers: 

195 
191 
125 
103 
76 

2. 737 

726 
12.076 

792.6 
440.0 
270.4 
468. 2 
139.6 
70.8 

2.406 
461 
32 

156 
234 

14 
147 
i2 

1. 289 

• 93 
95 
88 
96 

!02 
52 
84 
36 
95 

2, 389.9 
2, 036.5 

147.0 
1,862.9 

325.6 
201.4 
162.9 

5 158.9 
' 1. :uo 
54,624 

15.625 
12. 784 

2. 842 

5, 454 
780 

9. 37 
60 

109 

218 
216 
130 
110 
88 

2, 779 

629 
!0. 477 

845.6 
465.4 
289.7 
495.7 
152.3 
73.7 

2,129 
383 

31 
148 
216 

12 
f\3 
76 

1.200 

94 
88 
84 
98 

108 
59 
84 
40 
97 

2, 238.0 
I. 905.5 

141.0 
I, 798.0 

314.2 
I2.o. s 
81.5 

148.7 
1.320 
4, 253 

14, 583 
11.901 
2. 682 

5, 610 
744 

8. 87 
61 

116 

210 
201 
113 
91 

lOS 
928 

706 
12, !59 

830.3 
457.3 
285.1 
488.1 
145.7 
71.5 

2, 240 
423 
33 

,144 
210 

13 
79 
73 

1, 266 

96 
96 
94 
95 

109 
58 
76 
39 
98 

2,389 
449 
35 
14~ 
zo.o 

3 2. 971 
3 571 
3 43 

3 182 
3 268 

13 310 
185 3 260 

71 -1 84 
1. 284 3 1. .o.14 

97 
101 
106 
96 

109 
M 
86 
38 
98 

9.o I 
100 ' 
107 
93 
99 
49 
81 
36 
97 

2,137 
300 
30 

135 
229 

3 2,872 
3 582 

3 34 
3 189 
3 270 

8 3 13 
212 3 260 
63 3 81 

1.161 3 1,444 

94 
100 
104 
94 
86 
.11 
83 
36 
97 

91 
99 
90 
93 

97 
51 

~! ! 
91 I 

2,307 
464 
28 

147 
200 

15 
205 

04 
1,185 

91 
97 
84 

95 I 
~~~ I 
~~ I 
92 

-------- -------- 2. 473. 7 -------- -------- 2. 398. 0 
-------- -------- 2.118. 9 -------- -------- 2. 035.0 
-------- -------- 150.9 -------- -------- 157.1 
-------- -------- I. 883. 2 -------- -------- 1. 874. I 
-------- -------- 356.1 -------- -------- 32fl.8 
-------- -------- 234.4 -------- -------- 197. 1 
-------- -------- 188.8 -------- -------- 156.1 

i 

::::::::1:::::::: 

14,929 17. 463 
12.067 14.1f\9 
2, 862 3. 294 

Hl5. 2 -------- --------
1. 310 ~-------- --------
4. 69.) -------- --------

1 

16, 003 ! 17. 087 
13, 166 1 13. 875 

2. s37 I 3. 212 

17. 485 
14, 331 
3, 154 

158.2 
I. 312 
5, 225 

16,341 
13, 486 
2,855 

5, 379 -5, 721 5, 460 5, 924 5, 641 5, 702 
792 835 821 862 837 1, 000 

2, SIS 
474 
27 

155 
258 

2.5 
183 

fj.) 

I. 331 

93 
94 
75 
98 

112 
48 
81 
33 
93 

32,859 
3 561 

3 35 
3183 
3 303 

3 25 
3 157 

3 73 
'1. 523 

92 
94 
78 
no 

105 
5fl 

104 
31 
\l2 

'· 972 
417 
29 

130 
197 

10 
5,) 
53 

1.081 

94 
90 
84 
97 

109 
.10 
91 
33 
96 

-------- -------- 2, 446.6 
-------- -------- 2,084.2 
-------- -------- 138.6 
........ -------- 1,893. 5 
-------- -------- 304.4 
-------- -------- 248.7 
-------- -------- 225.1 

16,531 
13,433 
3, 098 

5, 925 
968 

16.686 
13.618 
3. 068 

5. 399 
722 

163.4 
1.300 
4. 311i 

15.4-04 
12, 573 
2, 881 

5. 691 
708 

9.67 
63 

107 

9. 09 
m 

121 

9.64 
f\2 

110 

8. 75 
54 

107 

9. 60 
59 

104 

9. 56 10.24 9.82 
58 

101 

8.90 
47 

107 

187 189 
212 20(1 
121 128 
103 108 
139 149 

1, 434 2. 082 

-------- --------i 

836.0 
462.2 
286.3 
492.4 
147.9 

71.7 

853.4 
464.5 
299.9 
502.9 
151.9 
71.9 

230 
341 
136 
1:!1) 
128 

5.082 

611 
10. 3~7 

295 
333 
155 
131 
100 

7 .. 504 

836.3 849. 5 
463.8 453.1 
280. 5 295. 1 
478.2 486.8 
155.5 IM. 2 
72. 1 72. 3 

391 
283 
169 
140 

78 
7, 705 

861.4 
465.6 
304.4 
495. I 
158. I 
72.5 

63 68 
107 109 

271 
207 
173 
134 

fl5 
3, 278 

598 
10,065 

844.2 
468.0 
283.2 
489.8 
158.2 

72.9 

219 174 
186 146 
144 118 
123 103 

56 40 
2, 331 I, 104 

879.0 
477.3 
309.1 
523.4 
156. I 
73.2 

856.8 
475.2 
286.3 
500.5 
155.4 
73.4 

158 
161 
112 
116 

47 
66! 

600 
9. 288 

881.8 
480.0 
308.7 
539.8 
150.1 
73.7 

2,045 
415 
:ll 

136 
227 

lO 
50 
51 

1, 125 

97 
91 
89 
99 

3 2. 645 
3 512 

3 41 
3196 
3 267 

3JO 
3 7.'5 
3 70 

'I, 473 

2,105 
393 
34 

154 
186 

10 
66 
54 

1, 207 

97 94 
89 90 
90 92 

106 103 

~~6 ~~i ~g I 
89 93 88 
31 31 28 

101 I 100 98 I 

1 I 1 

--1: mr 1 

2,202 
407 

35 
1.11. 
177 

10 
114 

53 
1.254 

HE) 
\13 

lOG 
!iii 

92 
42 

12:! 
28 
1!7 

b::::: :=::=::= :::::::: 

.5, 832 6, 187 6, 269 
613 906 965 

9. 09 
57 

105 

173 

112 

9. 26 
60 

109 

8.87 
59 

108 

71 81 121 147 
686 790 1, 000 --------

881.1 
481.7 
305.3 
520.2 
154.9 
74.0 

862.2 
480.6 
286.0 
501.7 
163.4 
74.2 

Wire-telegraph: 
Operating revenues _____________ ..•.•• thous. $ .. 
Operating expenses, incl. depreciation •••. do •.•. 
Net operating revenues._. _______________ do .... 

22,010 
20,197 

582 

23,002 23,044 23, 479 
21, 094 20, 977 21, 289 
I, 680 784 873 

24,280 
21, 867 
I, 118 

23, 516 23, 834 
20, 795 21. 264 

1, 543 1, 348 

24, 964 24, 378 25, 452 23, 676 25, 550 24, 449 
21,275 20. 700 21, ,)27 20, 603 21, 324 22,213 
~~ ~m ~~ ~• ~- ~ 

23,283 
21,020 

872 
Ocean-cahle: 

Opernting revenues ....................... do .••. 
Operrrting expenses, incl. depreciation ••.. do .••• 
Net operating revenues __________ •...... do .... 

Radiotelegraph: 
Operating revenues .....••....... ------ ••. do •..• 
Operating expenses, Incl. depreclatlon .... do •... 
Net operating revenues •.... --------------do .... 

3,013 
2,542 

153 

4, 675 
3. 676 

816 

3, 065 
2, 495 

219 

5, 077 
3, 882 

982 

3,053 
2,681 

30 

5,000 
3, 724 
1,092 

3,041 
2, 521 

100 

4, 824 
3, 736 

871 

3, 241 
2, 599 

305 

5,058 
3,838 

987 

'Revised. t Annual index. 'Number of carriers filing complete reports for 1962. 
3 Data cover 5 weeks; other periods, 4 weeks. • Based on unadjusted data. ' Quarterly 

:~verage, 

3,009 3, 201 
2,468 2,575 

212 245 

4, 862 5.117 
3. 736 3, 926 

895 974 

3,064 
2, 627 

99 

5, 034 
3, 721 
1,096 

2, 949 
2, 330 

291 

5. 069 
3,822 
1, 015 

3,424 
2, 560 

509 

5, 546 
4,028 
I, 333 

2, 859 
2,186 

370 

5, 525 
4,158 
1, 195 

2. 950 
2, 271 

156 

5, 654 
4, 339 
1, 054 

t Revisions for 1962 are in the Ang. 1963 SuRVEY. 
¥Includes data not shown separately. 

3,138 
2,403 

361 

5, 901 
4, 448 
1,222 

2,814 
2, 284 

98 

5, 505 
4, 274 

998 



SURVEY OF CURRENT BUSINESS 

196~ 1964 
Unless otherwise stated, statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 19631 

Monthly 
average Mar. I Apr. I May I June I July I Au~. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. I 

CHEMICALS 

Inorganic rhemiralf;, procturtion: 
Acetylene ____________ ---------------- .mil. cu. ft__ 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons __ 
Carbon dioxide, liquid, gas, and solid _____ do .... 
Chlorine, vas (100% Clz) ____________________ do ___ _ 
Hydrochloric acid (100% llCI) _____________ do ___ _ 
Kitric acid (100% llNO,) ___________________ do ___ _ 
Oxyven (hi~h purity) _________________ mil. cu. fL. 
Phosphoric acid (IOO% P,O,L ___ thous. sh. tons __ 
Sodium carbonate (soda ash), synthetic (58% 

Na20) _ ---------------- _____ , __ thous. sh. tons .. 
Rodium bichromate and chromate __________ do .. .. 
Ro<lium hydroxl<le (100% NaOH) __________ do .. .. 
Sodium silicate (soluble silicate r,Iass), anhydrous 

thous. sh. tons .. 

1, 103 

484.1 
85.3 

4~8. 6 
87. 7 

280.8 
8.661 
203.9 

383.9 
10.6 

453.6 

46.1 

CHEMICALS AND ALLIED PRODUCTS 

I, 148 

553.8 
88.7 

4fi4.0 
87.3 

349.7 
10,71\8 
241.7 

390.1 
10.9 

474.7 

'46. 0 

1,157 

571.4 
78.4 

458.6 
91. 7 

371.5 
11,131 
260.2 

413.2 
10.9 

478. 1 

53.3 

1,129 

.)74. 0 
89. 1 

442.3 
90.7 

335.1 
11. 303 
257.5 

381.9 
10.5 

463.0 

48.5 

1.193 

598.0 
94.8 

454.7 
88.1 

338.9 
11.920 
269.1 

419.8 
11.6 

474.5 

49.3 

1,070 

5112.4 
101.2 
45:1.8 

81l. 0 
287.8 

ll. 308 
236.6 

400.0 
11.8 

473.6 

45.7 

1, 123 

537.3 
108.5 
452.2 
87.2 

304.0 
10. G85 
204.4 

392.6 
10.7 

476.8 

42.6 

1,145 

528.4 
107.7 
4fi9.0 
88.4 

325.5 
IO,J.10 
229.5 

399.3 
11.0 

495.5 

36. 7 

1, 126 

ii28. 4 
90.5 

454. 4 
85. 5 

336. 4 
10,439 

238.6 

375.2 
8. 9 

472.4 

45.3 

1, 208 

548.5 
93.9 

470.9 
92.8 

372. 7 
10. 9fi0 

261.7 

418.9 
10.9 

497.8 

51.0 

I, 197 

586.9 
80. 5 

4fi9. 0 
88.4 

405.9 
10.892 
253.3 

400.0 
II. 5 

487.9 

52.6 

I, 216 

607. 5 
79. 2 

482. () 
87.2 

414.6 
11. 744 
253. 7 

388.0 
II. 3 

497. 3 

42.5 

1,154 

614.8 
79.0 

466.8 
91.2 

402.0 
12. 011 
267.9 

381.2 
9.3 

490.2 

41.4 

I, 120 

583.8 
76.0 

456.0 
94.8 

402.6 
'12. 201 

273.5 

394.5 
10.5 

484.2 

40.9 

1, 252 

650.7 
82.8 

488. fi 
104.1 
420.5 

13,367 
284.8 

419.1 
II. 4 

514.3 

53.1 
Sorlium sulfates (anhydrous, refined; Glauber's 

snlt:cru<lcsaltcake) ___________ thous.sh.tons .. •99.5 100.5 91.6 104.4 107.8 97.6 100.2 102.6 95.4 106.5 107.7 lOll.! 106.3 103.2 108.3 
Sulfurlr aci<l (IOO% n 1S04) _________________ do .... 1,612. 6 I. 709.8 I, 761.4 1, 767.8 1,831. 3 I, 638. o 1,56:l.2 1. 644.4 1. 634.4 I, 793.5 1,789.3 1. 852.8 1,868.4 •1,853.7 1, 983.5 

Organir chemical~. production:ci' 
Acetic acict (synthetic and natural) _______ mil. lh __ 
A retir anhyctri<le ___________________________ flo ___ _ 
Aeetyl,alicylic ari<l (aspirin) _______________ ilo ___ _ 
Creosote oiL ____________________________ rnil. gaL_ 

DD'l' ------------------------------------mil. lh __ Ethyl acetate (R5%) ________________________ cto __ __ 
Ethylene ;rlycoL ___________________________ do ___ _ 
Formaklehyde (37% HCIIO) _______________ do ___ _ 
GlyC('rin, refined., all gradC's: 

Pro<lurt.lon ______________ . ________________ do .. __ 
Stoeks, end ofmonth _____________________ do .... 

Methanol: 
Natural _________ ----------------------mil. gal .. 
Syn thctlc. ____ . _________________________ .do. __ . 

Phthalic anhydri<le ______________________ mil. lh __ 

ALCOHOL 
Ethyl alcohol and spirits: 

Prmlnction __________________________ mil. tax gaL_ 
Rtorks. end of month _______________________ <lo ___ _ 
l'sPfi for dennturntion ______________________ rlo ___ _ 
'l'nxahle withrlrawals _______________________ do ___ _ 

Denatnred alcohol: 
Prodnrtion ________________________ mil. 'vine gaL_ 
Cnnsnmption (withdrawals) ________________ Oo ___ _ 
Storks, end of month _______________________ do ___ _ 

FERTILIZERS 
Exports, total 11--------------------thous.sh. tons .. 

Nitrog<'nous materlals ______________________ do ___ _ 
Pl10sphnte materials .. ______________________ do ___ _ 
Potash materials. __________________________ do_ ... 

Imports, totnl srmimanufactures * 9--------0:o ___ _ 
Ammonium nitratP _________________________ Oo ___ _ 
Ammoni11m Stllf;lti' _________________________ O:o ___ _ 
Pot:lssimn rhloricle ____ ---------------------flo ___ _ 
Sodium nitrate _____________________________ flo ___ _ 

Potash d<'liverics (K,O) ______________________ do ___ _ 
Superphosphate and other phosphatic fertillzcrR 

(tOO'); P,O,): 
Production_--------- ____________ thous. sh. tons __ 
Stocks, nnd of nJOnth _____ --------------- ... do __ __ 

MISCELLANEOUS PRODUCTS 

82.2 
103.5 

2. 3 
7. 6 

13.9 
8. 5 

119.5 
199.8 

20.8 
32. 7 

. 1 
28.0 
35. 6 

52.9 
1.51.4 
42.4 
5. 3 

22.9 
23.0 
3. 9 

602 
07 

448 
71 

T 166 
18 
20 
39 
36 

197 

232 
423 

87.4 
105.8 

2. 4 
8. 2 

14.9 
9. 2 

121. I) 
212.7 

24.8 
23.8 

.1 
29.3 
39.5 

57. 7 
171.5 
44.4 

5. 3 

23.9 
24. () 
3.0 

T 625 
55 

T 487 
59 

205 
21 
20 

T 73 
34 

227 

259 
412 

93.3 
106.9 

2. ,) 
7. I 

17.7 
8. 0 

113.8 
214.0 

22.5 
29.6 

.1 
26.4 
41.0 

53.4 
H\4.2 
43.8 

5. 3 

23.6 
24.8 

2. 3 

523 
58 

390 
57 

201 
19 
26 
88 

8 

284 

271 
399 

8.). 3 
103.4 

2.4 
8. 4 

17.2 
9. 7 

117. (i 
211.5 

22.0 
27.6 

.I 
28.8 
39.4 

52.9 
lfi3. 3 
45.3 

5. 3 

24.5 
23.7 
3.1 

563 
25 

493 
34 

318 
33 
31 

125 
35 

490 

209 
239 

98.1 
112.9 

2. 5 
8.3 

16.4 
8.9 

116.6 
217.3 

25.9 
25. 5 

.1 
29.0 
40.0 

61.4 
164.7 
47.0 

5. 7 

25.3 
25.4 
3. 0 

5il 
so 

439 
34 

242 
18 
33 
(i() 

66 

2161 

290 
2.\6 

87.2 
109.7 

2. 2 
9. 0 

15.6 
10.8 

114.0 
203.8 

26.8 
2-5.4 

. 1 
27. 6 
40.4 

50.4 
170.7 
42.7 

5. 5 

23.0 
22.9 

3. 7 

631\ 
39 

56fi 
23 

147 
15 
1:l 
24 
62 

49 

232 
372 

Explosives (industrial), shipments, quarterly: 
Black b!astinr:powder _________________ thous.lb.. 1306 1284 227 ........ ________ 164 
Tii~h explosives ____________________________ do ____ 1277,199 1301,665 246,522 ________________ 315,789 

Pflints, varnish, and lacquer, factory shipments: 
Total shipments _________________________ mll. $ __ 

TradP orodurts __ -----------------------_do ___ _ 
Industrial finishes ________ ---------------- do ___ _ 

Sulfur, natiYe (Fr:1sch) and reroYer<'d: 
Prod net ion .. _____________________ thous.lg. tons __ 
Storks (producers'), end of month _______ ... do __ __ 

PLASTICS AND RESIN MATERIALS 
Production: 

Cellulose plastic materials_------------ __ mil. lb __ 
Thern1o.setting resins: 

Alkyd resins.. ____________________________ do ___ _ 
Coun1arone-indenc and petroleum polynwr 

rrsins ________________________________ nl i1. lb __ 
Polyr.strr resins __________________________ do ___ _ 
Phrnolic and other tar acid re.slns ________ do ___ _ 
Urea and nwh1n1ine resins _________________ do ___ _ 

Th('flllO))lastic reRin.s: 
Styrene-type plastic materials (polystyrene) 

mil.lb __ 
Vinyl resins (resin content basis) _________ do ___ _ 
Polyethylene. __ --------_----- _________ .. do ___ _ 

152.7 
R9. 8 
62.9 

489 
4,832 

13. 2 

41.0 

27.1 
16. 8 
57. 4 
39.9 

104.0 
12S.3 
168.0 

2 161.6 
2 95.4 
2 66.2 

484 
4,875 

12.7 

46.5 

25.8 
21.3 
61.0 
42.2 

124.3 
149.3 
188.2 

152.6 
89.2 
63.4 

482 
4, 919 

13.9 

45.0 

29.1 
22.0 
63.0 
44.8 

122.8 
144. 7 
189.3 

182.2 
112.4 
69.8 

487 
4, 808 

13.2 

47.3 

24.3 
23. 1 
60.8 
43.4 

123.2 
147. 9 
178. 5 

1\)4. 3 
119.7 
74. ti 

490 
4, 910 

13.1 

51.0 

27.3 
23.6 
63.4 
46.0 

132.5 
154.8 
196.8 

183.3 
112.4 
70.9 

504 
4, 955 

13.0 

50.0 

21.0 
21.4 
60.5 
42.6 

128.1 
149.9 
187.0 

83.1 
107.0 

2. 2 
7. 4 

17.7 
7. 9 

118.0 
190.7 

21.5 
20.8 

.I 
26.3 
35.6 

58. I 
175.7 
42.8 

4. 8 

23. 1 
23.4 
3.3 

no 
40 

547 
76 

127 
12 
13 
58 
13 

HO 

199 
420 

84. 7 
103. 7 

2. 1 
8. 8 

14.8 
9.6 

127. 8 
218.3 

25.9 
19.1 

.1 
31.7 
37.1 

49. 7 
177.2 
44.0 

5. 0 

23.8 
24.3 

2. 8 

668 
60 

5l:l 
64 

232 
18 

11 
75 
46 

290 

237 
446 

72.6 
111.6 

2. 3 
9. 2 

14.3 
8. 7 

121.4 
2W.4 

26.8 
15. 9 

. 1 
28. 7 
41.4 

61.7 
181.7 
40.7 

5. 8 

22.0 
22.0 

2. 8 

696 
43 

557 
81 

207 
19 
21 
Ill 

14 

161 

237 
428 

423 
-------- -------- 321,379 

181.4 181. 0 
113. 7 ll4. 1 
67. 7 66. g 

490 47o 
4, 931 4, SRO 

10.9 

46.8 

21.2 
19.6 
50.0 
35.0 

114.3 
134.0 
189.8 

12. 1 

47.7 

27.0 
21.6 
63.0 
41.2 

126.6 
153.7 
189.3 

164.5 
98.8 
65. 7 

473 
4, 844 

12.8 

43.3 

25. 5 
21.2 
62.8 
42.2 

130.1 
156.5 
183.3 

95.4 
104.6 

2. 6 
8. 6 

14.2 
10.0 

132.2 
234.3 

30.2 
16.1 

.1 
31.4 
45.3 

73.5 
180.3 
47. 5 

7. 5 

25.6 
25.6 
2. 8 

T 670 
81 

'487 
83 

244 
21 
27 
98 
31 

258 

:?R'? 
441 

175.6 
101. 9 

73. 7 

491 
4, 743 

14.0 

47.2 

30.2 
23.9 
69.6 
48. 5 

136. 5 
168.3 
202.4 

89. 5 
106.1 

2. 6 
8.1 

11.4 
7. 3 

tn.t 
226.4 

22.6 
20.5 

. 1 
28. 5 
40.9 

58. 7 
F\9.8 
43.9 
5. 8 

23.6 
24. fi 

2. 0 

701 
04 

517 
88 

188 
27 
11 
52 
35 

162 

270 
4.17 

90.9 
121.0 

2. () 
8. 8 

9. 4 
R4 

12:l. 4 
220.4 

30.0 
22.2 

.I 
30.8 
39. 5 

58. g 
177.3 
45.5 
4. 3 

24.5 
23.8 
3. 3 

693 
66 

524 
66 

200 
20 
11 
65 
39 

189 

288 
481\ 

323 

92.3 
111.8 

2. 8 
8. 2 

94.0 
101.6 

2. 6 
7.1 

!1.4 12.8 
8. 8 10.8 

121.8 109.1 
207. 0 '203. 0 

29.1 26.3 
22.3 •25.4 

. 1 .I 
29. (\ 29.9 
37.4 '36. 7 

60.5 
179.5 
49.5 

4. 9 

2t1. 6 
26.4 
3. 2 

622 
28 

458 
100 

255 
20 
14 

117 
32 

374 

304 
452 

56.1 
183. 0 

44.0 
4. 7 

23.7 
23.1 
3. 7 

668 
39 

534 
59 

253 
11\ 
:m 
93 
30 

233 

'327 
'443 

- :322, 968 

142. 7 121. I 138.8 
75. 5 
63.3 

78. 4 €2. I 
64.3 5U.O 

484 495 500 
4, 780 4, 763 4, 760 

13.8 

40.5 

24.9 
21.2 
62.0 
41.5 

133. 2 
160.5 
200.0 

12.1 11.6 

37. 7 44. 4 

25.9 26.0 
20.4 20.7 
61.7 66.3 
38.0 '42. 8 

127. 8 132.3 
153. 0 ' 150. 5 
210.1 210.8 

142.5 
so. fi 
(jJ. 9 

499 
4, 786 

13.0 

43.7 

25.5 
23.9 
54.0 
39.6 

136.5 
158. 3 
2P8. 7 

indicated. \1 Includes data not shown separately. 

93.4 
125.4 

2. 7 
8. 4 

13.3 
9. 4 

138. 8 
210.2 

28.5 
27.6 

.I 
30.3 
45.4 

68 

292 

33!) 
382 

141 
262,470 

111.1. 2 
97.1 
68.1 

S-25 

Apr. 

' Revised. I Quarterly averur,c. ' Beginning Jan. 1963, the estim<lted totals are based 
on a new sample indicating higher levels of activity than did the old sample from which 
totals" ere estim<lted. 

*New series. Data exclude some materials (chieflv crudes) shown in t.hc former series. 
Monthly data prior to Jan. 1963 may be obtained frorri Bu. of Census reports. 

d' I lata arc reported on the basis of 100% content of the specified material unless otherwise 



S-26 SURVEY OF CURRENT BUSINESS 

1964 lTnless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1~,19621. 1963 

196-3 Monthly 
average 

1963 

July I Aug. s,•pt. I Oct. l.'\ov. I Dec. .T:m. I Vl'b. !: \Tar. \ Apr. 

ELECTRIC POWER 

Production (utility and Industrial), total 0 
mil. kw.-hr •. 

Electric utllltlcs, totaL ____________________ do. __ _ 

R; ~~l~;.r,;;,;.:•~~==:=====================~~===: 
78, 624 83, 991 
71,026 76. lli7 
57. 003 62, 379 
14,024 13, 788 

ELECTRIC POWER AND GAS 

Rl. .130 
73, 720 
58,455 
15. 26f\ 

I 
it( 273 
711 .. 13fi 
!iS.f\?H 
14,8.14 

~l. 756 
7 3, 619 
.1S, 102 
!.\ 017 

83. GG!i 
75,731 
01,7.10 
13.97.1 

88. 703 89. 861 
st. ooo st. 97a 
66. 827 f)S, 440 
14. 173 13, !i33 

82. 892 
7.1. },!)() 

63, 144 
12.012 

84.845 
76, 712 
64, 491 
l<J ')')') -,---

82, 437 
74,474 
61,769 
12.705 

90.302 
82.260 
()7, (),1)3 

14.607 

~lO. 642 
82. 328 
fi7. R34 
14. 495 

84.1llil I S7. ~87 
70, 701 79, :)9.1 
fi2. 90() 03. ()52 
13. 795 1.5, 942 

Privately and municipally owned utlL .. do ____ 57. 72.1 62.095 59, 6fH 57.4.11 59.\137 fl2. 04.1 66. 287 fi7.1fi1 61, 769 63.181 60,837 Gfi. 459 Iii. 1121 fl2. 143 64,596 
Ot.herproducern (publlclyowned) ________ do ____ 13,301 14.0i3 14,059 J:l.0~-1 13.G81 13.686 14.713 14,81~ 13,:l87 13.531 t:l.63i 1.>.802 1.\304 14.!i.5B 14.999 

Industrial establishments, totaJ. ___________ do .... 

~; ~:i~ril,;;,;;r:•~==~====:::::::=:===:=:=:=~~:::= 
Eales to ultimate customers, total (EEI). ____ do ___ _ 

C'ornmerclal and Industrial: Rmallllght and power ___________________ _cto ___ _ 
Large llght and power .. __________________ do ___ _ 

Railways an<l mllroads _____________________ do. __ _ 
Resl,lentlal or domest.lc ____________________ do. __ _ 
~troet an<l highway llghtlng ________________ do ___ _ 
Other puhlk authorltles ____________________ do ___ _ 
Jnter<lepartmental. _______ . __________ ------do.--. 

Revenue from sales to ultimate customers (Edison 

7, 597 
7. 313 

284 

7. 824 
7. 5.>5 

270 

7. 810 
7,486 

324 

7, 73K 
7, 424 

314 

64, 674 ~9. 234 67,920 65. 923 

12, 008 J:l. 387 12. 076 12. o.o2 
31, 160 32.856 31,982 32,278 

~~3 
18.868 

612 
1.5~9 

104 

389 
20,141 

646 
1, 683 

133 

435 
21,0.>0 

652 
1.601 

123 

378 
18.888 

604 
1.600 

123 

8.138 
7. 807 

331 

G6, 095 

7. 935 
7, fl.l3 

281 

67.803 

7, 703 
7, 474 

229 

70.509 

12. 3.12 13. 503 14.938 
33, 033 33,304 33. 081 

372 
18. OOG 

5ft() 
1. 61() 

149 

346 
18,304 

.l·ll 
1. 047 

157 

351 
19. 7fi2 

5.11 
1. fl73 

lfl3 

7,887 
7. 665 

222 

73,018 

].), fl39 
33,871 

3.18 
:w. 6fl0 

.191 
1, 707 

!Ill 

7. 73.1 
7. S33 

2P'2 

72. 079 

15.097 
33.790 

348 
20. 35fl 

631 
1. 706 

1.12 

8.133 
7. 917 

21.1 

69,516 

13,706 
:l4, 279 

373 
18 .. 153 

691 
1, 77fi 

138 

F.lectr!r Institute). -----------------·-----mil.$-- I. 085.4 1.141. 4 1,119. 5 1,087. 0 1. 088.3 1.1~1. 6 1.167. 3 1. ~00. 7 1.187. 8 11.136.2 

G~ I' 

7. 963 
7. 72:!. 

241 

68.309 

13.09.1 
33. 463 

378 
18.793 

73.~ 
I. 719 

12() 

8. 042 
7. 770 

272 

71.364 

8. 313 
8. 019 

294 

75. 196 

7.91:2 "'.:~92 
7,fi21 '".07.~ 

291 :117 
I 

72. 72cl I 

14.093 1]4, 1fi5 
32 .. 193 132. 993 

I 14,0tll I 
I :J2.33Q 

452 
21.630 

773 
I. 716 

108 

24. ~~~ 2.l. i~~ 1 
780 I 711 

I. 7fi9 I. 774 . 
118 liS i·-----

' 
Manufactured and mixe<l ~ras (quarterly):ci't 

Customers, end of quarter, total 'I_._. __ .. thous .. 
Rest den tlaL __________ --- ___ -------- ___ .. do .. -. 
Industrial and commerciaL--------------do .... 

1. 922 
1.800 

1~2 

1. 901 
1, 780 

120 

1.83\1 
1. 724 

114 

1.197 
1, 114 

.8:] :::::=:: :::::::::::::::: :::::::::::::::::=::::::: :::: 
SalPR to consumers, total 'l ......... mll. therms .. 

Resl<lent.laL __ ---------------------------do ___ _ 
Industrial and commerclaL. _____________ do ___ _ 

Revenue from sales to consumers, total 'I 
mil.$ .. 

Res! dent.laL ... __________ ----------- _____ do. __ . 
Industrial and commerclaL ______________ do ___ _ 

.'\atural gas (quarterly);ci't 

S30 
370 
!57 

67.3 
51.3 
15.7 

Customers, end of quarter, total 'I. __ ----- thous.. 32. 674 
ResidentiaL .. _________ ---------------- .. do.___ 30. 014 
Industrial and commerciaL---------- .... do.... 2, 624 

Sales to consumers, total '1---------mll. therms .. 25,045 
ResidentiaL_ ----------------------------do____ 8. 4Gfi 
Industrial and commerclaL ______________ do____ 15. 3~1 

Revenue from sales to consumers, total 'I .. mll. $_ 1,541.3 
ResldentlaL ... --------------------------do.... 84i. 7 
Industrial and commerciaL ·-------- .. ----do.... 651.0 

931 
i23 
202 

!12. 3 
90.4 
21.4 

33,449 
30,668 

2. 740 

HI 
28.) 
!53 

M.9 
42.3 
14.5 

33.3311 
30.628 

2.671 

3.1, 950 -------· -------- 23,964 
17.004 -------· -------- 6, 924 

._ ___ -- 17,308 ] ________ -------- 15,982 

-------. 2,436.31-------- -------- 1,417.6 
-------- 1,537.4 ---------------- i33.4 
-------- 837.4 -------- -------· 648. 1 

214 
100 
112 

:J3, 989 
31,286 
2,Mfi 

19 .. 104 
2,961\ 

15,297 

I 
-·------ -------------.-+·----------.-

----- __ :::::: ::::::== :======= ::::::: :::::::=: ::::::: 
I 
1-------- ._ _____ _ 1·------- ...... __ 
,-------- ------ .. 

FOOD AND KINDRED PRODUCTS; TOBACCO 

AT,COHOLIC BEVERAGES 
Beer: 

Production. ____ ------------------- ••... miL bbl.. 
Tax!\ hie withdrawals_ ----------------------do. __ _ Stocks, end of month _______________________ do .... 

Dlstllled spirits (total): Productlon ________________________ mll. tax gaL. 
Consumption, apparent, for beverage purposes 

mil. wine gaL. 
Taxable wlthdrawals ______________ mll. tax gal .. 
Stocks, end of month ... __________________ do ___ _ 
Imports ________________________ .m!!. proof gaL. 

Whisky: 
Productlon ________________________ mll. tax gal .. 
Taxable wlthdrawa!s .... _________________ do ___ _ 
Rtocks, end of month _____________________ do ___ _ 
Imports.------------------------mll. proof gaL. 

Rectified spirits and wines, product.lon, total 
mil. proof gal .. 

Whisky ____________ ------- __ .•• _. __________ do._._ 
Wines and distilling materials: 

Effervescent wines: 
Productlon.---------------------mll. wine gal .. Taxable wlthdrawals .... _________________ do ___ _ 
Stocks, end of month _____________________ do .... 
Imports __________________________________ do ___ _ 

Stlll wines: 
Production_-------_.·------- _____________ do. __ . 
Taxable wlthdrawals _____________________ do ___ _ 
Stocks, end of month _____________________ do. __ _ 
Imports_. ___ ------- _____ .----- __ - ________ do __ -_ 

Distilling materials produced at wlnerles ... do. __ _ 

8. 07 
7.60 

10.46 

12.90 

21.14 
10.27 

882. 72 
3. f,() 

9. 41 
7.18 

859.13 
3.18 

7. 20 
5. 33 

. 37 

.32 
2. 79 
.09 

15.78 
12 .• 12 

'liS. 86 
1. 08 

8. 39 
7. 82 

10. 7G 

12.50 

21. .1~ 
!0. 34 

H76. 00 
3. 82 

8.11 
7. 22 

10.82 

14.26 

9.141 
s. 12 

II. 27 

14. 34 

22.00 lS. 97 
10.18 10.12 

882. 88 HH4. 21 
3.47 3.27 

9.81 
8. 96 

11.49 

1.1. 13 

2:!. 32 
11.12 

885. 58 
'3. 67 

s. 71 11. 04 10.99 10.69 
7. ll~ 7. 05 6. 69 7. I 0 

852. 54 858. 20 860. 36 861. 64 
3. 35 3. 04 2. 86 3. 21 

7. 24 
5.19 

. 40 

.35 
3.00 
.09 

7. 01 
5. 13 

. 47 

. 24 
2. 96 

. 05 

7.10 
5. 20 

. 41 

. 28 
3.07 
.Oi 

7. 72 
5. 60 

.39 

. 32 
3.12 

. 09 

9. 67 
8.XI 

11.77 

10.79 

20.24 
10.76 

~sa. 31 
3. 2fl 

7. (){) 
n. 7R 

g;,g, 77 
2. 90 

7. 37 
5. 23 

.54 

.:n 
3. 31 

.Of> 

16.85 '2.95 2. 45 2. 36 I. X4 
13.11 14. 87 13. 04 13.37 12. i7 

185.04 ' 1\H .40 174.4:3 'Hill. 14 '142. 45 
1.11 I. 05 1.20 1.11 I.!K) 

31.27 '39. 39 1. 95 s. 44 I 15. stl ! , 11. 87 

r H.f'Yisr-<1. I Xot <lin•rtly eompnrahlr with tlata through HHl3. Comparahlt· ftgun•:-; for 

10.83 
10.22 
11.70 

6. R:! 

19.98 
9. 2F:i 

878. 48 
3. 49 

3. 40 
fi. fl3 

855. 34 
2. 99 

6. 23 
4. 42 

. 21 

. 22 
3. 28 

. 05 

2.111 
~l .. )7 

134. 11 
1.00 

8. 38 

9. 38 
fl. 20 

11.18 

8. fi2 

20.12 
10.02 

871.49 
3.35 

7. 42 
7.37 

10.72 

9. 42 

19.46 
11.11 

81\9.81 
3. 94 

7. 93 
7. 95 

10.19 

15. \)9 

24.45 
14.57 

867.44 
s. 71 

5. Ofi 5. RO 10. 13 
6. 46 8. 02 10. Rfi 

851.80 846. 88 R43. 02 
2. 92 3. 38 5. 04 

6. 73 
4. 62 

. 36 

. 31 
3. 29 

. 05 

3. 04 
12.84 

120.84 
. 97 

9. 98 

7. 74 
5. (\8 

.34 

. :m 
3. 21 
.09 

45.43 
12 . . ~~! 

15.1. 87 
1.07 

118.07 

10.88 
8. 35 

. 45 

. 54 
3.07 

. 18 

108. fi8 
15. 5fl 

246.45 
l. 92 

202.64 

6. 85 
6.n 
9.85 

l:l. 39 

2.1. 89 
11.36 

8G5. 87 
o. :l7 

7. 31 
7.05 
9. 67 

14.18 

30,92 
8. 56 

870.00 
4. 87 

8. 49 9, 99 
8. 38 5. 91 

840. 03 8!2. 40 
4. 83 4. 19 

8.15 
6. 24 

. 37 

. 57 
2. 86 
.14 

21.47 
14.07 

24\J. 05 
1. 47 

70.11 

5, 87 
4.15 

. 44 

. 59 
2. 65 

.15 

4. i6 
13.71 

229.08 
1.18 

18.48 

7. f>3 
6. 74 

10.08 

13.89 

18.49 
9.34 

R71. 77 
3. 03 

10.38 
ti. 4fi 

844. OJ 
l. 57 

6.35 
4.33 

.43 

.34 
2. 71 
.06 

2. 73 
13.57 

213.89 
. 79 

5.10 

7 .. ;o I' 

fl. 42 
10. tiS i 
13. ~1 i 

I~ ~~ !:::::::: :::::::: 
873.19 1-------

3.07 ; ------- --------

10.271 .... ___ _. __ _ 
6. 73 1 

854. !~ 1 

1. I I i • ---- ••••• ,,,. _ 

I 
6. :!i :. ------- ------
4. ,)} i--- ----- ------

i 
. tK i 
. 27 I 

2. H8 i 
.On I 

2. 97 i . ~-
13. 7t) :_ _______ -----

20l.til 1--- .... - ..... 
1. 57 -------- -----

.u~ [ ________ ---- .. 

;i!!.1~ 4~IHI Fl'h. 19G3 (mil. kw.-hr.): Small light and powl'r, !2,609 and 12,53.1; largl', 31,10.1 and 

0Hf'Yi~ions for Jan.-Dec. 1962 apprnr on p. 24 of tht• 2\.Inr. 19(14 SrHVEY. 

d"The averages shown for gas are quarterly averages. 
tHe,·ised data for 1st an< I 2<1 qtro. of 19tl2 appear in the Sept. 1963 St"P.VEY. 
9 Includes data not shown separately. 



:.\lay 1DG4 SURVEY OF CURRENT BUSINESS S-27 

1962 I 1962 I I9631 1963 1964 
llnless otherwise stated, statistics through I -----

and descriptive notes are shown in the 1963 :!\1 thl I I I I I I I I I -~ --~~ -
edition of BUSINESS STATISTICS I -a~.!:-ag: Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. -:\far. Apr. 

--~----~--~---L--~--~~--~--~--~---
FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Butt<•r, cr('atnery: . 
Production (factoryJt ____________________ mii.lb __ 
Stocks, cold storage, end of month _________ do ___ _ 
Price, wholesale, 92-score (N.Y.) ________ $ per lb .. 

f'heese: 
Production (factory), totalf ______________ mil. lb .. 

American, whole milkf __________________ do ___ _ 

Stocks, cold storage, end of month, totaL ... ilo ___ _ 
American, whole milk ____________________ do ___ _ 

Imports. _____ ----------------------------.do ___ _ 
Price wholesale, American, single daisies (Chi
cag~l.---------------------------------$ per lb .. 

Conclenserl anrl evnporated milk: 
Prorluction, case goocls:t 

C'on<lenserl (sweetenerl) ________________ mil.lb __ 
Evaporaterl (unsweetened) _______________ do ___ _ 

Stocks, mnnufncturerR', cnse €!:Oods, end of mo.: 
C'onclenserl (sweetened) ________________ mil. lb.. 
"Evaporated (unsweetened)------- __ ----- .do.---

F.'g'~~~~nsed (sweetenerl) ______ --- ________ .ilo_---
Evaporaterl (unsweetened) __ --- _________ do ___ _ 

PrirP, manufncturers' average selling: 
Evaporaterl (unsweetenerl) __________ $ per case .. 

FIP~~J'~~t~n on farms ____________________ mll. lb __ 
TTtilization in mfrl. dairy prorluctscl'.-------ilo ___ _ 
Price, wholesale, U.S. average .•.•.. $ per 100 lb __ 

Drvmilk: 
Prorluction:t Drv whole milk ________________________ mil. lb __ 

Nonfat dry milk (human foorl) __________ do ___ _ 
S:.tocks, mnnufacturrrs', end of month: 

Drv whole milk __________________________ do .... 
Nonfat dry milk (human food) ___________ do ___ _ 

F.~~~t;hole milk __________________________ do ___ _ 
Nonfat dry milk (humnn foorl) ___________ rlo ___ _ 

Price, manufacturers' average selling, nonfat dry 
milk (human foorl) ____________________ $ per lb.. 

127.9 
363.4 
. 594 

132.1 
91.1 

4f>3. 4 
420.4 

6. 5 

. 400 

6.1 
160.7 

5.0 
178.4 

4. 0 
5. 5 

6. 11 

10.502 
5. 216 
'4.10 

6.6 
185.5 

6.3 
123.4 

1.1 
25.5 

.148 

116. 8 
328.4 

. 5\1!) 

13.). 6 
~3. 8 

385.0 
344.9 

6. g 

. 426 

6. 6 
1!>5. 8 

6. 6 
'll\2. 9 

5. 0 
.1. 2 

6. 01 

10.399 
5. 048 
'4.10 

6. 6 
177.6 

5. 7 
95.0 

r 2. 5 
'44. 6 

.144 

133.7 
34.1. n 

.. 186 

J:JO. 0 
85. 8 

343.4 
309.3 

9. 2 

. 424 

n. 2 
146.2 

5. 3 
59. 7 

4. 0 
4. 6 

6. 02 

10.879 
5. 308 
4. 05 

fl. 6 
193.5 

5.2 
86.3 

3. 7 
63.7 

.144 

138.2 
35f>. 7 

. 587 

145.1 
103.1 

3.14.8 
317.2 

9.0 

. 425 

6. 9 
190.0 

5. 5 
93.4 

3.0 
8. 5 

6. 03 

11.196 
li. 788 
'3. 88 

5. 4 
217.9 

5.2 
98.5 

3.9 
52.6 

.144 

153.6 
377.0 

. 586 

171.8 
126. 9 

384.3 
343 .. 1 

7. 8 

. 423 

8. 2 
204.0 

6. 8 
141.1 

4.1 
5. 5 

6. 03 

12. ~].1 
6. 541 
'3. 78 

7. 0 
257.0 

.1). 5 
124. 1 

1.6 
51.9 

.144 

141.0 
401.4 
. 586 

175.2 
130.7 

416.0 
373.9 

f\.() 

. 423 

7. 7 
199.6 

7. 8 
194.2 

7.0 
10.7 

6. 02 

11,8-11 
6. :;ss 

T 3. 72 

6. 0 
247.2 

6. 5 
I:l6 .• 1 

.8 
50.6 

.144 

114.8 
392.6 

.587 

150.5 
111.7 

43!1. n 
3M.8 

5. 7 

.427 

8. 8 
182.0 

9.0 
223.5 

5. 2 
4. 5 

6.00 

10,861 
5. 609 
'3. 91 

6.2 
189. 7 

6. 5 
115. 9 

1.7 
48.4 

. 144 

94.7 
3()7.0 
. 590 

139.8 
99. 7 

43.5. 2 
390.6 

3. 8 

. 428 

0.() 
171.6 

10.4 
243.1 

9. 3 
3. 3 

6. 00 

10.130 
4. 958 
• 4.08 

.). 9 
101.2 

5. 5 
99. 3 

. 144 

84.3 
328.7 

.603 

127.0 
86.6 

407.9 
363.9 

li.l 

. 428 

fi. 9 
136.5 

6. 2 
231.8 

5. 9 
!0. 0 

6. 00 

9. 558 
4. 178 
• 4. 29 

6. 9 
121.1 

4. 8 
82. 1 

2.6 
39. 2 

. 144 

90.6 
284 .. 5 

. 596 

122.5 
81.6 

:l78. 2 
336.9 

7. 5 

. 432 

4. f) 

128. I 

5. 7 
199.8 

7. 9 
3. 3 

6.00 

9. 557 
4. 129 
'4. 43 

6. 7 
123.6 

5. 0 
63. (I 

2. 0 
41.9 

.144 

X9. 6 
241.3 

. 593 

11.1. 7 
73.7 

3il3. 3 
323.7 

9. i 

. 432 

4. 0 
120.2 

6. 5 
150.8 

. 3 
:l. H 

5. 99 

!1. 20.5 
:;. 845 
'4. 48 

5. 5 
130.1 

5. 3 
64.3 

1.6 
53.6 

.144 

109.5 
207.0 

. 593 

124. fi 
78. :J 

340.7 
:JO!. 6 

8. 4 

. 432 

i. 1 
131. 7 

5. H 
l:ll. 7 

7. 0 
2. 9 

5.1111 

9. 706 
4. 427 
'4. 42 

,). k 
1!ifl.1 

2.9 
38. () 

. 146 

120. n 
187. 1 
. riR7 

124.2 
sa. 3 

318.1 
279.2 

fi. 6 

. 430 

3.3 
2. 5 

6.00 

10.066 
4. R6.J 

4. 34 

8.0 
177.3 

I\. I 
RO. 9 

2.1 
27. 4 

.146 

121. 7 
191.2 

. 587 

124.0 
S2. 5 

301. () 
:!1)3. 7 

4. n 

. 4-30 

5. f) 
144.8 

6.! 
S2. fi 

3.0 
3.1 

5. 98 

9. 842 
·1.876 

4. 25 

r..6 
179.8 

5.8 
Sii.l 

.s 
37.9 

.146 

1:;x. n 
r HH.O 

. 58n 

144.2 
9fi.:) 

l!lli,l) 
. :i.l-\1) 

'301. 7 :l2:l. (I 
r :Zfi-1. 0 'J:-\'2.-; 

)5_;) 

. 422 . 4:?0 

7. :; 
fi9. 7 

11, 0117 11, 3-lfi 
"'· fi03 
•4.12 :l. g;; 

6.1 
207. 7 

H.(i 
97. (j 

.146 --------
GRAIN AND GRAIN PRODUCTS 

Exports (barley, corn, oats, rye, wheat)_- .mil. hu •. 96.9 103.4 106.8 '118.8 133.7 100.5 98.2 84.6 '92. 7 115.6 125.6 130. 7 ' 123. 8 112.5 

B';r!~~i,cuon (crop estlmate) ________________ .do .... 1 436.4 1399.9 

Rtocks (domestic), end of quarter, totaL .... do .•.. 
On farms---------------------------------do. __ _ 
Off farms. _____ --------------------------do. __ _ 

Exports, Including malt§ ___________________ do ___ _ 
Prices, wholesale (Mlnneapolls): 

No.2, maltln!l:------------------------$ per bu .. 
No.3, straight.. -------------------------do •... 

2 284. 8 2 284. 0 
'160. 8 2 165. 0 
'124. 0 "119. 0 

8. 3 4. 8 

I. 26 1.19 
I. 20 1.11 

-·------ -------- ---·---- -------- -------- -----·-- -------- -------- --------
233.8 
130.9 
102.9 

3.2 

1. 20 
1.14 

2.2 8.0 

1.22 1.25 
1. I4 1. 16 

'146. 8 
'67. 6 
'79. 3 

5.3 

I. 24 
1.14 

1. 7 4. 2 

1.14 1.11 
1.05 1.02 

426.0 
262.6 
16~. 4 

5. 5 

1.18 
1. 09 

4. 8 7. 7 

1.22 1.21 
1.14 1.11 

1' 329.5 
1\19.1 

'130. 4 
5. 8 

1.18 
1.09 

5.5 6. 7 

1.18 1.16 
I. 10 1. 09 

231.3 
129.2 --------
102.1 --------

1.18 1. 22 
1.10 1.14 

c?rdouctlon (crop estimate, grain only) .. miL hu__ 1 3,637 1 4, 081 -------- -------- -------- -------- -------- -------- _______________________ ------ ________ -------- _______________ _ 
Grindings, wet process ____________________ .do.... 14.3 15.4 I5 .• 1 I5.1 1.1. 6 15.5 16.7 16.4 I5. 3 I6. 8 16. 7 14.4-
Stocks (rlomestlc), end of quarter, total 

mil. bu •• On farms _________________________________ do. __ _ 

Off farms .. ____ --------------------------do. __ _ 
Exports, Including meal and flour ---------.do .... 
Prices, wholesale: 

No.3, yellow (Chicago)--------------$ per bu .. 
Weighted avg., 5 markets, all grades ...•• do •••. 

Oats: 

• 2, 929 2 2, 705 
2 I, 807 2 !, 779 
2 I, 122 "926 

35.5 36.6 

1.11 I. 24 
1.08 I. 20 

Production (crop estlmate) ______________ mfl. bu.. I I, 020 I 981 

'2 621 
2 .'i45 

T 2 76 

Stocks (domestic), end of quarter, totaL. ___ do ... . 
On farms ...•. ------------------------ .... do ... _ 
Off farms __ ------------- -----------------.do. __ _ 

Exports, Including oatmeaL _______________ .do •••• 
Price, wholesale, No.2, white (Chicago)t 

$per bu •• 

Rice: 
Production (crop estfmate) _________ mfl. bags<;> __ _ 
California mflls: 

Receipts, domestic, rough ______________ miL lb .• 
Shipments from mills, milled rlce ________ do .... 
Stocks, rough and cleaned (cleaned basis), end 

of month _____________________________ mfl.lb.. 
Southern States mills (Ark., La., Tenn., Tex.): 

Receipts, rough, from producers _______ mll.Jb .. 
Shipments from mills, mllled rice ________ do •... 
Stocks, domestic, rough and cleaned (cleaned 

hasls), end of month __________________ mfl lb •• 
Exports __ -_. ________ ---- _____________ • _____ do. __ _ 
Price, wholesale, Nato, Nn. 2 (N.O.) _____ $ per lb .• 

Rye: 

2 628 
2 553 

2 74 

2.5 

-71 

I 66.0 

126 
79 

97 

364 
255 

866 
193 

. 094 

. 9 

. 73 

'70.1 

122 
85 

132 

438 
270 

957 
•220 
. 093 

3. 037 
I, 998 
1,040 
36.5 

1. 22 
l.I6 

488 
427 
62 

1.0 

. 76 

41.3 39.5 

I.20 1.23 
1. 14 !. 16 

'. 5 

-74 

1.5 

. 73 

2. 115 
I. 386 

729 
43.1 

1. 29 
1. 25 

3 274 
'232 
'43 

1.0 

.72 

35.6 26.6 

1. 32 1.32 
1. 26 1.25 

1.6 

.68 

1. 2 

.68 

'I. 316 
'.114 
•8m 

'27.8 

1. 35 
1.26 

946 
~aa 
113 

.8 

.71 

33. 5 55.7 

1.18 1.15 
1.19 1.16 

.6 

.71 

.2 

. 72 

4, :l53 
:l, 217 

'I. I:l6 
54.7 

1.19 
1.19 

773 
688 

85 

.2 

. 74 

15.9 I5. 9 

46.8 33.5 

L 22 1.19 
L 20 1.18 

17.4 

3, 264 
2, 254 
1.010 

16 . .) 

1. 21 !. 24 
!. 21 !. 24 

51S 
446 

72 

.2 

. 75 

. 2 -------- --------

. 71 .68 .HS 

-----~-- -------- -------- -------- -------- -------- -------- -------- -------- -----~-- -------- -------- ----~--- --------
154 
90 

152 

206 
290 

870 
352 

.098 

165 
140 

128 

142 
239 

729 
307 

.095 

128 
114 

101 

60 
198 

583 
'237 
. 095 

83 
53 

103 

62 
234 

388 
101 

.095 

59 
52 

90 

115 
218 

255 
245 

.095 

66 
54 

78 

836 
234 

.570 
97 

.090 

61 
45 

75 

1, 679 
332 

1.340 
87 

.087 

271 
62 

192 

1. 113 
357 

!, 235 
197 

.088 

81 
46 

200 

377 
264 

I, 710 
203 

.088 

70 
84 

168 

29.1 
329 

!, .192 
357 

.038 

206 
89 

232 

:l29 
:J79 

!, 447 
314 

. 088 

138 
187 

143 

192 
381) 

!, 197 
419 

.oss 

141 
82 

170 

123 
555 

!l31 

•.088 --------

Production (crop e•tfmate) ______________ mil. hu •• 
Stocks (domestic), end of quarter, totaL •.. do •.•• 
Price, wholesale, No.2 (Minneapolis) •.. $ per hu .• 

I 40.8 
2!9. 9 
I. 22 

I 29.4 
2l.o.o ---i5~2- :::::::::::::::: ---,-6~9- :::::::::::::::: ---2i"i- :::::::::::::::: · 14.8 

I.W 1.~ 1.26 !.~ I.22 1.~ 1.~ I.G 1.~ 1.44 1.~ 10. K --------

r Revised. • Preliminary. 
I Crop estimate for the year. 'Quarterly average. 
'Old crop only; new crop not reported until h!'~inning of lll'W <•rop y<•ar (July for lmrl••y, 

oats, rye, and whrat; Oct. for corn). 
tHe visions for Jan. 19fi1-.Jun!' 1962 for rheese and nonfat dry milk and those for Jan.-June 

1902 for butter, condfln:-~ed and evaporatt'd wilk, and dry whol(' milk are available upon 
r<•quest. Revisions for July-Dee. I962 appenr in tile 8ept.l9t;3 t:'CJ<YE>·. 

1. 48 1. 3S 1. :J4 1. :!2 

Q'!Revisl1d Sl~ries; flata rPflect inclusion of (•n•amed rottagt- ('heese and frozpn products 
(formerly (•xl'luded). Hevisions for 1946 and 1952-58 (former series) and 1958-62 (n•vis1•d 
Sl•ries) appear on p. 24 of the :\tar. 1964 Sl'RVEY. 

§Excludes a small amount of pearl barley. 
t Revised series (for No. 2; formerly, for No. 3). 
9Bagsof100lb. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

19621196~ I 19631 1963 

1963 l'vionthly I I I I I average Mar. Apr. May June July Aug. 

1964 

I Sept. I Oct. I NoY. I Dec. Jan. I Feb. I Mar. I Apr. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT8-Con. 

Wlwnt: 
Production (crop estimate), totaL _______ mll. bu __ 

Rnrlng wheat_ __ ----------- ______________ do_---
Winter wheat_ ___________________________ do ___ _ 

Distrlhutlon (quarterly total) _____________ _.;!o ___ _ 

I 
11.094 11,138 

1 273 1 233 
1 821 1 905 
2 316 2 336 

Stocks (<lomestlc), end of quarter, totaL ___ ilo ____ 2 1, 713 ' 2 1. 563 
On farms _________________________________ do____ 2 259 '252 
Off farms ___ -----------------------------do ____ 2 1, 453 ''I, 311 

Exports, total, Including flour ______________ do ___ _ 
Wheat only--------------------------- ___ do __ --

Prlres, wholesale: 
No 1 dark northern spring (Minneapolis) 

· ' $ per hn __ 
'<o. 2. hil.and dk. hd. winter (Kans. Clty).do ___ _ 
Wel~hteil avg., 6 markets, all grades _____ ilo ___ _ 

'YhNt t flonr: 
Prnrlnrtlon: 

Flonr ____________________ thous. sacks (100 lh.) __ 
Operntlons, percent of capacity-----------------OffaL __________________________ thmJS. sh tons __ 

Orlnc1Jngs of wheaL------------------ thous. hu __ 
Rtocks helil hv mills, end of quarter 

· thous. sacks (100 lh.) __ 
F. ~norts _______________________________ -----do----
Prlres, wholesnle: 

Spring, standard patent (Minneapolis) 
$ per 100 lb __ 

Winter, hard, 95% patent (Kans. Clty) ___ ilo ___ _ 

LIVESTOCK 

rattle nnrt enlves: 
Rl,mgl1ter (feilerally Inspected): 

('o 1 ves __________________________ thom animals __ 

rattle_----------------------------------- ilo __ --
nerelnt.s (salable) at 27 public markets. ____ ilo ___ _ 
Shipments, feeder, to 8 com-belt States _____ do ___ _ 

Pr~e;,;(· s~~~~~(~hjcago)___ ___________ $per 100 lb __ 
8teers, stocker anc1 feeiler (Ka.nsas Clt.y)._ilo __ __ 
Calves, vealcrs (Nat.l. Stockyards, lll.) ___ ilo __ __ 

HolTs: 
Rlanahtrr (fec1erally lnspected) ____ thons animals __ 
Rrrrlpts (salable) at 27 public markets _____ do ___ _ 
PrfrPW 

Wholesale, average, all grailes (Chicago) 
$per 100 lh __ 

TTM-corn prier ratio (hu. of corn equal In value 
to 100 lh. live hog) ___________________________ _ 

Sheep an<llamhs: 
Slnnghter (feoerally lnspectecl)__ __ thous animals .. 
Receipts (salable) at 27 public markets _____ ilo ___ _ 
Shipments, feeiler, toR com-belt States _____ <lo ___ _ 

49.2 
43.0 

'59. 7 
'53. 3 

2. 48 2. 42 
2. 19 2. 20 
2. 41 2. 33 

21, 839 21.991 
92.4 94.7 
406 410 

49,613 49.976 

2 4, 584 '4. 712 
2, 686 2. 808 

5. 909 5. 639 
5. 621 5. 365 

415 
1,695 
1, 225 

595 

27.20 
24.53 
29.75 

5,648 
1, 650 

16.44 

16.4 

1, 224 
524 
224 

378 
1, 805 
1, 173 

551 

23.79 
22.95 
30.00 

5. 965 
1, 646 

15.03 

13.6 

1,163 
444 
200 

315 

1, .504 
19.) 

1,309 

64.8 
55.1 

2. 47 
2. 33 
2. 45 

22.296 
97.6 

410 
50,550 

·5. 116 
4,196 

5. 788 
5. 517 

410 
1. 694 

996 
350 

23. 3o I 
23.45 
34.50 

13.78 

12. 9 

1, 137 
390 

98 

74.0 
67.7 

'83. 3 
'74. 0 

2. 46 2. 41 
2. 37 2. 28 
2. 44 2. 38 

21,.570 22, 542 
90.0 94.0 

30R 414 
49, 005 51, 105 

2, 713 3, 789 

5. 913 5. 775 
5. 767 5. 533 

373 
1. 727 
1,196 

487 

23.51 
24.12 
30.00 

6, 343 
1, 797 

13.52 

'12. 5 

1, 116 
396 
137 

330 
1, 875 
I, Oiil 

3\h1 

22.43 
23.50 
31.00 

5, 910 
I, 610 

14.73 

13.0 

1. 062 
354 
211 

PrirP~, wholPsale: 
Lamhs, average (('hlcago) _________ $ per 100 lh __ 19.45 18.69 18.75 18. 2.) 21.25 

(') Lambs, feeder, gooil anil choice (Omaha).do __ __ '15.57 '17.46 "17.46 "17.50 

MEATS AND LARD 

Tot:-~1 mf'nts: 

311 

31, 195 
'3 95 

3 1,100 

49.1 
39. 1 

2. 50 
2. 03 
2.18 

20,421 
93.6 
377 

46, 520 

4, 383 
4, 336 

5. 650 
5.233 

282 
I, 752 

997 
294 

22. 54 
22.74 
28.00 

4, 880 
I, 411 

16.36 

13.8 

072 
350 
115 

20.00 
19.74 

r 55.4 
'51. 4 

2. 31 
2.01 
2.12 

52.1 
47.6 

2. 26 
2.03 
2.19 

392 

1. 941 
409 

I, 533 

'58. 1 
'52. 2 

2.36 
2. 09 
2.29 

7.)_ 5 
70.4 

2. 43 
2. 20 
2. 37 

21, 687 22,886 21, 409 24, 649 
90.4 95.3 97. 9 98. 0 
398 420 400 497 

40,215 51,990 48, 798 56, 105 

61.0 
55. I 

2. 39 
2. 21 
2. 34 

22,220 
101.6 

412 
50, 558 

1, 702 1, 937 
4, .>28 
2, 570 2, 232 2, 550 

5. 388 5. 013 .). 550 5. 725 5. 738 
4. 967 4. 900 5. 283 5. 467 5. 450 

341 
1.838 
I, 185 

342 

24. 56 
23.19 
27.00 

306 
1, 900 
I, Hi7 

468 

24.47 
23. fo7 
27.50 

395 
I, 829 
I, 2".7 

717 

23.80 
22.71 
28. ,\0 

462 
2, 092 
I. 592 
1, 281 

23.97 
22.38 
21.50 1 

I 
385 ! 

1. 793 ' 
I, 28:) I 
I, 133 

23.38 
21.53 
30.00 

328 

'1,613 
309 

'1, 304 

68.9 
60.0 

2.37 
2.23 
2.31 

21,399 
91.8 
393 

48, 599 

4, 823 
3,878 

4 70. 5 
66.0 

2. 37 
2. 24 
2. 31 

71.5 
65.6 

2.32 
2. 23 
2. 27 

23, 519 21, 218 
97.5 96. 8 
433 390 

53,494 47, 872 

1, 912 2, 527 

1, 207 
153 

1, 0.14 

2. 25 
2.17 
2.19 

21,956 
90.3 

400 
49.646 

5,843 

5. 538 5. 538 5. 563 p 5. 824 
5. 233 ' 5. 250 5. 300 p 5. 152 

2. 34 
2. 26 
2. 26 

400 412 342 400 --------
1. 81)8 2, 013 
I, 205 ' I, 189 

578 525 

22. 16 22. 38 
20.0fi 21.17 
30.50 '31. 50 

1,710 I, 878 --------

~n i '· ~~~ ~~--------
21.181 21.38 --~;~~;-
21. 57 ' 21. 42 20. 91 
34.00 •31..\2 '--------

4, 995 
I, 465 

5, 174 
1,393 

5. 868 
1, 573 

~m ~~ ~~ ~~ ~~ ~m 

17.20 

14.4 

1,201 
470 
122 

16.50 
17.80 

16.60 

13.9 

1. 204 1 

4121 
223 

i 
!fl. 50 ! 

16.841 

I 

15.53 

12. 7 

1. 236 
601 
428 

18. 75 
16.84 

1, 846 1. 726 1, 874 1, 8:l8 I, 511 1, 635 

15. 29 14. 39 13. 76 14. 22 14.37 14.22 13. 89 

14. 1 13. 9 12. 6 13. 2 13. 2 12. 7 12. 3 

1, 441 
640 
457 

1,112 
419 
213 

1.105 
40fi 
122 

1, 296 
394 
146 

980 
294 
143 

1, 03,\ 
304 
133 

18. 25 18.88 19.38 19.50 21. 12 22.25 22.25 
16. 52 16.44 (6) (') (6) (6) (') 

Prorlnetton (carcass weight, leaflard In), Inspected 
slaughter_ ______________________________ mil. lh__ 2, 151 2, 202 

592 
45 

r 1'22 

2,323 

637 
51 

'124 

2, 323 2, 351 2, 078 2, !56 

579 
38 

144 

r, - i •• Is, I 2, 245 2, 582 2, 366 i 2, 450 2, 662 2, 252 2, 447 --------

Rt.:;:-,;'~th(:~c_l~~d~n~ _ -~~:~}:--~~~~_~to:~!'::_ ~ll~ ~~:- 4~~ 
Exports (meat and meat preparatlons)t_ ___ do____ 

109 Imports (meat and meat preparatlons)t ____ do __ __ 

necfan<l veal: 
Pro<lnctlon, inspecteil slaughter ____________ ilo ____ I, 046.6 
Rtoeks, cold storage, end or month _________ ilo____ 163.5 

r~~~~~~::::::::::::::::::::::::::: :::::::::~~:::: 7~: g 
Prf rf', w holrsale, hpef, fresh, steer carcasses, chotre 

!600-700lbs.) (New York) _____________ $perlh.. .464 
Lamb nnil mutton: 

Pro<lnct.ton, lnspecteil slaughter __________ mll.lh.. 57.9 
Stocks, colil storage, end or month _________ do____ 14.3 

686 661 623 
41 46 42 
96 ' 121 105 

1.137. 4 I, 084. 0 I, 106.0 I, 194. 5 1,112. 8 1, 156.6 
217.2 201.6 197.4 194.0 197.3 200.1 

2. 3 2. 1 I. 9 I. 8 I. 7 I. g 
'91. 7 '85.4 62.6 '88.1 78.6 110.1 

.417 

55.6 
19.5 

. 408 

57.0 
22.8 

.408 

55. 1 
23.7 

. 409 

51. 2 
21.4 

. 402 

44.6 
19. 8 

. 420 

.OS. 0 
19.9 

522 
42 I 

'1421 

523 
47 

144 

! 
1,187.3]1,136.8 

20s. s I 22s. 2 
2. 7 2. 8 

' 115. 71120. I 

. 422 . 426 

fi5. 7 57. 4 
19.81 18.0 

541 
58 

132 

623 
62 

112 

653 
49 

121 

729 
60 

119 

1,291.2 1,117.8 ,J,137.9 1,292.8 
246. 1 279 . .) 287. 6 297. 5 

3. 2 2. 9 2. 4 3. 5 
' 105. 2 88. 7 89. 9 88. 8 

. 417 ' 

67.3 I 
17.8 I 

. 404 

52.5 
17. 2 

. 391 

53.2 
18.6 

. 398 

63.9 
18.3 

773 ~---;sio·,----874-

~~ l:::::::t::::::: 
1,119.3 il1.220.2 I _______ _ 

282. I '2&4. 5 274. 5 
2.1 I 

51..\ :::::::: :::::::: 

.381 

49.6 
'18. 4 

.378 

52.5 
'18.3 

.379 

16.8 

Pork (Including lard), production, lnspecteil slaugh-
ter _____ ------ _______ ---------------- _____ mil. lb __ 1,046.5 1. 099. 0 I, 182. 5 1, 161. 9 1, 104. 9 920.4 944.2 

731.4 
274.0 

943. 5 i 1, 050. 6 

735. 3 I 823. 7 

I, 223. 4 1, 195. 7 1, 259. 2 1. 305. 6 1, 082. 8 I, 174. 7 
Pork (excluding laril): 

Prorlnctton
1

1nspecteil slanghter ____________ ilo ___ _ 
Rtoeks, cola storage, end of month _________ ilo ___ _ 
Exports ____________ ------------- __________ do ___ _ 
Imports _____ -------------------- __________ .do .. __ 
Prices, wholesale: 

IIams, smoked, composite ____________ $ per lh__ 
Fresh loins, 8-12lb. average (New York)_ilo ___ _ 

Lard: 
Pro<luctlon, inspectec1 slaughter __________ mil. lb __ 
Rtocks, dry and cold storage, end ofmo ____ do ___ _ 
Exports ___________________________________ . do ___ _ 
Pr!ce, wholesale, refined (Chicago) ______ $ per lb __ 

'Revised. • Preliminary. 

806.0 
235.9 

5. 3 
17.0 

'· 491 
. 475 

175.3 
98.9 
35.2 
. 125 

1 Crop estimate for the year. 2 Quarterly average. 

856.6 
279.2 
11. 5 
17.6 

. 464 

. 443 

176.4 
123.1 
44.8 
.122 

924.7 
332.6 

14.1 
21.2 

. 443 

. 396 

186.7 
166.7 
40.5 
. 115 

901. I 
374.5 

10.5 
18.7 

. 431 

.380 

189.2 
](\2.3 
60.2 
.114 

852.6 
356.3 
13.0 

'19. 6 

.440 
. 407 

184. 0 
147.3 

70.1 
.113 

3 Old crop only; new grain not reported until beginning of new crop year (July for wheat). 
4 Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of 

2.:l:l bu. of wheat to 100 lb. of flour (2.3 bn. formerly used). 
5 Average based on months for which quotations are available. 'No quotation. 

708.0 
322.5 
II. 5 
14.5 

. 458 
.470 

155.3 
136.3 
24. 2 
,115 I 

8.1 
20.0 

.478 
. 495 

155.0 
113.9 
52.4 
.118 

220. 0 210. 4 
6. 5 9. 7 

14.3 14.8 

. 488 . 465 
.498 .478 

151. 3 16.5. 1 
&~. 3 81.2 
64.8 53.2 
. 125 . 123 

959.3 
208.9 
14.4 
19. I 

. 463 

. 461 

191.3 
75.2 
47.6 
.131 

939.2 
250.2 

15.1 
16. 2 

. 472 

.427 

187.1 
92.4 
3.5. 2 
.143 

987.4 1. 017. 1 
276. 7 332. 8 

16. 5 22.9 
18.6 16. 7 

. 480 . 458 

.417 .438 

198.4 209.4 
119.4 105.7 
32. 7 62.7 
.125 '.128 

854. 4 914.5 
382. 3 '341. 2 477. 4 

18.5 -------- --------

l~~i ~--~::~- :::;~~~: 
173. o 1 189.1 _______ _ 

1;g 1--~~::~~- :::::::: 
.131 •.126 --------

'Monthly average baser! on 11 months (Feb.-Dec.). • Choice only. 
t Revi,ed effective Jan. !961 in accordance with the Standaril International 'l'rade Classi

fica~ ion (RITC) ~rouping of items; this grouping excludes lard (included in former export 
series) and sausage ca,invs (formerly included) but includes meat extracts, etc. (formerly 
exclu1ed). Data for Jan. 1961-Aug. 1962 are available upon request 



1\Iay 1964 SURVEY OF CURRENT BUSINESS 

1962 
Unless otherwise stated. statistics through 1962 I 1963 1963 

and descriptive notes are shown in the 1963 Monthly 
Mar., Apr. I May I June I July I Aug. I Sept.\ I "'ov. \ Dec. edition of BUSINESS STATISTICS average Oct. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGGS 
Poultry: 

Slaughter (commercial production). _____ mil. lh__ 578 '604 '448 '500 '571 '555 '641 '701 735 833 688 '636 
Stocks, cold storage (frozen), end ol month, total 

mll.lb.. 306 295 251 210 185 178 193 256 363 490 426 364 
Tnrkeys _________________________________ cto____ 199 184 !53 117 96 89 101 155 251 361 288 217 

Price, in Georgia producing area, l!,·e broilers 
$perlh __ .144 .138 "'146 '.144 '.142 '.136 '.137 '.137 '.130 '.134 '.138 '.128 

Eggs: 
Production on farms ________________ mll. cases0.. 14.5 1 14.6 15.8 15.7 15.9 14.8 14.6 14.3 13.7 14.3 14.2 14.7 
Stocks, cold storage, end of month: 

Shcll ____________________________ thous. cases0.. 186 132 51 56 200 274 236 206 154 137 Ill 67 
Frozrn ... ------------------------------mll. !h.. 82 73 38 58 83 103 108 105 95 80 68 55 

Price, wholesale, extras, large (dellwrcd; Chicago) 
$ per doz.. . 334 . 343 . 346 . 299 . 280 . 289 . 321 . 337 . 395 . 375 . 376 . 372 

MJSCELI,ANEOUS FOOD PRODUCTS 

Cocoa (cacao) beans: 
Imports (Incl. 9hclls) _____________ thous. Jg. tons .. 
Price, wholesale, Accra (New York) ..... $ per lb .. 

Coffer (green): 

23.8 
. 208 

23.5 
.253 

InYrntorif'S (roastrrs', importers', dealers'), end 
of ~uarter. ______________________ thous. bagsd' .. '3, 355 2 3, 937 

Roastings (green weight), quarterly total...do ..•. '5, 669 2 5, 704 

Imports, totaJ.. ____________________________ no____ 2, 041 '1, 986 
From Brazll _____________________________ cto____ 758 '772 

Price, wholesale, Santos, No.4 (New York) 
$per I h.. . 344 . 345 

Confectionery, manufacturers' salcs _________ mll. $.. 104 110 

Fish: 
Storks, cold storage, end of montll _______ mll. lb .. 

Sugar: 
Cnhan stocks, raw, end of month 

United States: 
thous. Spanish tons .. 

Deli wries ann supply (raw basis):§ 
Production and receipts: 

Production _ ------------ .. thous. sh. tons __ 
Entries from off-shore, total<;! ________ do ___ _ 

Hawaii and Puerto Rico ___________ do ___ _ 

Drli\wlrs, total<;! ____________________ no .... 
For domestic consumption _________ do ___ _ 

Storb, rnw and refinerl, end of month.do .... 

Export,, raw and refined ............. sh. tons .. 
Import'· 

Raw "'~or, total<;! ........... thous. sh. tons .. 
From Republic of the Phlllpplnes .... do .. .. 

Refine<\ sugar, totaL ................... do .. .. 

Priers (New York): 
Rm,-, wholesale _____________________ $ ner Jh __ 
Refinen: 

Retail (incl. N.E. New Jersey) __ $ per 51 h .. 
Wholesale (excl. excise tax) ________ $ per !h .. 

Tea, Imports .. -------------------------- thous. !h .. 

Bakln~ or frying- fatq (Incl. shortening-): 
Proiluction .. -----------------------..... mil. !h .. 
Stocks (nrorlucers' and warehouse), end of month 

Sal an or cooking oils: 
ml!.lh .. 

Production ......... ___ .... ______ ... ____ .... do._ .. 
StoC'ks (producers' and warehou::::e). end of month 

Mnrgnrlne: 
mil. lb .. 

Production ________ .. ------ _____ ......... ___ no .. __ 
Stocks (producers' and warehouse), enrl ofmont.h 

mii.Jh .. 
Price, wholesale (colored; mfr. to wholesaler or 

large retailer; delivered) ______________ $ per lh._ 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats: ,6. 
Tallow, erlihle: 

180 206 

1, 424 '774 

273 314 
550 540 
166 159 

821 836 
813 832 

1,5\19 1,673 

259 342 

359 '359 
102 91 
25 14 

. 065 .081 

.5691 .688 

.089 .111 

10, so8 I' w. 503 

224. 0 211. 1 

173.5 132.3 

211.0 191.0 

245.0 248.7 

143. 8 145.4 

39.0 45.8 

. 256 .238 

29.3 
. 239 

3, 518 
6,078 

2,1-07 
8.18 

. 335 
106 

154 

1, 625 

90 
409 
175 

922 
918 

1, g26 

39.5 
. 255 

21.5 
. 276 

2, 246 ' I, 79S 
655 '546 

. 335 . 333 
94 89 

159 

'2, 170 

56 
535 
211 

886 
887 

1, 622 

171 

1, 325 

113 
771 
280 

1. 030 
I. 027 
1' 401 

241 

'376 I 
92 

() 

4651 

, an 1 
'123 1 

5 

316 

375 ' 

1021 14 

' . 069 .083 .109 

. 591 . 597 . 639 
. 0951 .100 .127 

'14,758 12,276 '11,293 

198.7 186. 2 216. 6 

167. 2 147. 7 130.0 

225. 2 182. 0 188. 7 

220. 5 273. 3 262. I 

141.0 132. 4 140.3 

59. 4 52. 2 46. 4 

. 238 . 238 .238 

Production (quantities rendered) ______ mil.lh .. 35.8 
30.7 

41.4 41. 1 39.3 
30.6 

46.1 
37.6 Consumntlon In end products ............ do .. .. 33.6 29. 7 

Stocks (factory and warehouse), end of month 

Tallow and ~rease (except wool), lned!ble~il. lb .. 
41.3 46.9 50.0 53.5 

23.4 
. 256 

3.435 
5, 357 

14.4 
. 245 

1, 332 ' I, 957 
520 r 790 

. 342 . 338 
82 74 

186 

890 

72 
404 
203 

595 
592 

I, 5!2 

145 

465 
139 

16 

.092 

. 833 

.139 

7,155 

210.7 

132.0 

195.7 

307.1 

125.9 

46.2 

.238 

41.3 
36.5 

49.1 

219 

690 

64 
451 
2-!ti 

807 
7H9 

1, 504 

486 

419 
118 

8 

. 077 

.803 

.121 

9, 493 

186.7 

115.5 

197.2 

292.5 

125. 2 

40.8 

.238 

38.7 
35.9 

47.4 

r 16.7 
. 24,1 

19. 3 
.256 

4,008 
5.074 

1, 888 '2, 167 
745 '908 

. 335 . 335 
95 154 

230 

550 

98 
516 
179 

921 
917 

1,273 

186 

'404 
'133 

5 

. 065 

. 753 

. 108 

7, 717 

211.4 

112.0 

190.5 

238.2 

136.7 

41.7 

. 238 

45. 4 
39.5 

39. 1 

236 

465 

146 
230 

98 

9\\0 
1158 

1, 023 

1.)4 

'383 
101 
3 42 

. 073 

. 681 

.099 

11, 011 

214.5 

103.7 

183. g 

210.2 

148.6 

40.8 

. 238 

39.7 
35.9 

33.9 

19. 3 
. 276 

2, 486 
949 

. 3.)3 
146 

243 

750 
424 
!50 

958 
!!67 

I, 273 

209 

351 
90 
19 

.092 

. 67.1 

.114 

13,439 

258.1 

103.4 

187. 5 

(') 

161.3 

44.1 

. 238 

42.5 
36. 5 

29.8 

13.8 
. 255 

2,181 
I, 026 

. 380 
!33 

249 

175 

938 
241 
94 

639 
637 

1, 920 

1,127 

214 
9 

19 

. 095 

. 750 

. 127 

w, 571 I 

228.81 

104.2 

177.0 

160. 0 

147.9 

40.8 

.238 

42.8 
37.7 

29.0 

21.0 
. 261 

4, 787 
6, 306 

2. 14:J 
982 

. 380 
120 

244 

25 

939 
124 

56 

952 
950 

2,468 

352 

423 
94 
14 

. 084 

.Til 

.122 

8. 851 

203. (I 

119.3 

183. 2 

145. I 

163. 1 

36. 4 

.238 

38. 5 
28.8 

35.6 

S-29 

1964 

Jan. I Feb. I Mar. I Apr. 

' 552 ' 459 494 

o.o9 320 241 
122 215 188 

.139 .141 . 140 . 135 

14.8 14.4 16.0 15. 7 

81 
63 

137 78 
44 40 

. 387 . 320 .326 . 290 

26.7 
'. 263 

1,977 
718 

. 480 
129 

220 

130 

59.) 
'1. 213 

T 78 

\42 
(\41 

r 2, 579 

585 

1fi3 
68 
2 

. 09.5 

. 769 

. 125 

10.823 

207.1 

114.2 

17.1. 6 

137.5 

181.4 

42. 7 

. 238 

41.3 
30.2 

35.7 

23.9 
'. 233 

1. 970 
591 

. 46.1 
120 

, 236 P, 220 

2, 476 
I, 006 

• ,50.) 
110 

.1>00 

178 '163 15!) 

625 1, 345 1' 835 

I 
""224' ""371'1:::::::: 

1os 22s 1 _______ _ 

: ~;: ~§i::: :::::::I:=:=:=:= 
78: --------~--------
9- -------- --------
11 -------- --------
2 -------- --------

. 082 .073 

. 774 . 737 

. 118 P, 12,) 

10, C.27 12, 397 

209.8 213.0 

113.4 113. 9 

199. 9 211. 4 

124. 7 119. 5 

15n. 4 159. 8 

4tl. 7 52. 0 

. 238 "· 238 

-16.3 
37.2 

36.4 

41.9 
37.3 

37.4 

. 074 

Prorluctlon (~uantities rendered) _________ do ___ _ 
Consumption In end prociucts ............ do .. .. 

25. 7 

287.8 
150.6 

317.2 307.7 
150. 7 146. 4 

308.9 
151.0 

338.8 
169. 3 

312.3 309. 2 330. 5 304.5 350.3 327. 3 319.9 363.3 33f>.4 335.3 

Stocks (factory and warehouse), end of month 

Fish and marine mamma lolls: 
mil. lb .. 

Prolluctiont------------------------------do .. __ 
Consumption in end produrts ____________ do ___ _ 
Stocks (factory and warehouse), end of month 

mll.lh--

384.7 

21.3 
8.2 

144.0 

385.9 434.3 

15.3 . 4 
7.4 7. 0 

166. 5 ' 156. 0 

427.4 

6.1 
7. 5 

122.1 

379.0 

34.4 
7. 2 

158.4 

' Revl,ed. • Preliminary. l Beginning .Tan. 1963, lnclud~s data for Alaska and ITa wall. 
• 2 QuartPrly avPrage. a Effective Sept. 1963, includes small amounts of refined sugar, 

tmctured, colon•d, or adulterated. 4 Not aYailable. 5 Bpginning Jan. lnfi4, data an• not 
romparahle 'vith those. for ratlier periods; consun1ption for fred now based on n•nderers' 
shipments instead of feed mill reports. 'Beginning March 1963, includ<•s General Senices 
Administration stoc-ks no longer required for the strategic stockpile; not comparaiJic with 
('arher data. 7 Includes a ~ignificant an1ount described as "contan1inatrd." 

149.0 127. 4 !57. 5 145. 6 167.0 140.1 141. 8 ''1~. 6 '173. 2 161.8 

336. I 349. 3 354. 6 333. 6 353. 0 372. 8 386. 2 387. 3 421. 5 395. 9 

28. 0 29. 4 34.2 19. 8 14. 2 10. 0 6. 1 . '1 . 2 . 3 
7.6 8.4 7.0 7.0 8.1 7.2 6.5 6.5 6.9 6.9 

184. 7 165. 0 176. 5 181. 5 !59. 0 7J97.1 '168. 4 ; '129. 8 110. 5 99. 2 

0Cases of 30 dozen. d'Ba!ls of 132.276 lb . 
9 Includes data not shown separately; sec also note"§". §Monthly data renect cumula-

tive revisions for prior periods. 
6For data on lard, see P. S-28. 
tRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY, 
a ReYisions for Jan. and Feb. 1963: $0.139 and $0.150. 



S-30 SURVEY OF CURRENT BUSIXESS May 196-! 

1962 I 1963 1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly 
Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I .:>i'ov. lllcc. I FcL. I \tar. I edition of BUSINESS STATISTICS average Jan. Apr. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED 
PRODUCTs-Continued 

Yegctahle oils and related products: 
Coconut oil: 

Production: Crurte ________________________________ mil. lb __ 
Refinert _______ -------------- ___________ do ___ _ 

Consumption In end products ____________ do ___ _ 
Storks, crude and refined (factory and ware-

house), end of month ________________ m!l.lb __ 
Imports __________ ---- ___________________ .do ... _ 

Corn oil: 
Procturtlon: Crncle __________________________________ do ___ _ 

Refined _______________________________ .do ___ _ 
Consumption In end productst ___________ do ___ _ 
Stocks, crude and refined (factory and ware-

house), end of montht. ______________ mll.lh--

Cot ton seed cake and meal: 
Pro<lttctlon _____________________ thous. sh. tons .. 
Stocks (at oil mills), end of month _______ do ___ _ 

Cottonseed oil: 
Production: 

Cructe __ ------------------------- ____ mll.lh._ 
Refinect ________ ----- ______ -- ___________ do ___ _ 

Consnmpt.lon In end products ____________ do ___ _ 
Stocks, crude and refined (factory and ware-

house), end of month ________________ mil. lb __ 
Exports (crude anct refined)* ___________ ,_do ___ _ 
Price, wholesale (drums; N.Y.) ___ ---.$ per lb.. 

Linseed oil: 

135.8 
44.3 
57.5 

243.4 
22. 1 

30.4 
29.3 
26.8 

49.1 

222.5 
118. 1 

161. !i 
132. 4 
108.8 

419.6 
30.9 
.167 

Production, crude (raw) _______________ m!l.lh__ 31.8 
Consumption in end products ____________ do____ 31.5 
St~rks, )crudde afnd refined (factory and 

1
,
1
,·are-

11
1. ~ ouse, en o month ________________ m .lh __ 

Price, wholesale (Minneapolis) ________ $. per lh-- .142 

Soyhean rake and meal: 
Prodnrt.lon ____________________ thons. sh. tons __ 
Rtocb (at oil mills), end of month§ _____ do ___ _ 

Soyhean ot1: 
Production: 

Cru<le --------------------- ___________ mil. lb--Rrfined ________________________________ do ___ _ 
Consumption In end products ____________ do ___ _ 
Stocks, cru<le and refined (factory and ware

house), end of montht. _------------·mil. lh __ 
Exports (~ru<le an<l retlneo)• ___________ .<lo ___ _ 
Price, wholesale (refined: N.Y.)__ _____ $ per lh __ 

867.8 
86.5 

407. 4 
338.9 
340.7 

803.9 
101. I 
.133 

TOBACCO 
Leaf: 

Production (crop estimate) ______________ mil. lh--1'2. 314 
Stocks, dealers' and manufacturers', end of quar· 

ter, totaL ___________________________ mll. lb__ 0 4,696 
Exports, Incl. scrap and stems _________ thous.lb __ 39,073 
Imports, incl. scrap and stems ______________ do ____ 13,951 

29.0 
41l. 2 
60.4 

227.4 
31.0 

32.5 
30.3 
27 . .Z:i 

58.2 

223.4 
170.9 

158.2 
131.1 

9.5. 6 

.598. 4 
'30. 4 

.153 

33.3 
32.0 

llf). 7 
1·'). -I 

900.1 
124.4 

421.1 
:l34.1 
:l\8. 3 

~ Hfi5. 2 
T H2.I 

.130 

337 

'4, 927 
,42,124 
'13, 985 

~Ianufartured: 
Pro<luctlon (smoking, chewing, snutf) ______ do____ 14,066 '13, 953 
Consumption (withdrawals): 

Cigarettes (small): 
Tax-cxr·mpt ________________________ millions __ 
Taxahle ________________________________ do ___ _ 

C'igan-; (largr-), ta·mhle ____________________ do ___ _ 
Manufactured tobacco, taxable ______ thous.lh __ , 

Exports, cigarettes _____________________ millions __ : 

HIDES AND SKINS 
Exports: 

Yalu~. total'{ .. -----------------------thous. $ __ 
Calf and kip skins __________________ thous. skins __ 
Cattle hides ________________________ thous. hides __ 

Imports: 
Value, total<;! .. ________________________ thous. $ __ 

Sheep and lamb skins ______________ thous. pieces __ 
Goat and kid sklns _________________________ do ___ _ 

Prices, wholesaJe (f.o.b. shipping point): 
Calfskins, parker, heaYy, 9~2/15 lh __ . ___ $per lb __ 
Hhles, 'te<•r, heaYY, natlw, OYer 53lb ______ do ___ _ 

LEATHER 
Protlurtion: 

Calf and whole klp. ________________ thous. skins __ 
Cattle hide and side klp ___ thous. hides and kips __ 
Goat and kid _______________________ thous. skins __ 
Shc·rp and lamb ____ ------------------------do ___ _ 

Exports: 
Olo,·e and garmrn t I rather _________ thous. sq. ft__ 
'Upper and lining leather_ __________________ do ___ _ 

PricP~, wholrsalr: 
Sole, brnds, light, f.o.b. tannery ________ $ per lb __ 
t:'pp~r. rllrome calf, B and C grades, f.o.b. tan

nery_---------------------------- __ $ per sq. ft._ 

• ReYised. v Preliminary. 

J 

3, 422 3. 424 
41. 2o:i 42. 41i(j 

!i30 .547 
13, /i0 I r 13. /02 

2, 0071 1, \lli~ 
I 

6, 909 
171 
593 

5, ,5:;9 
2.290 
1, 198 

p. 623 
p. 152 

498 
1, 877 
1,184 
2, 527 

3, 502 
3,019 

v. 711 

p 1. 326 

6,215 
155 
664 

5, 252 
2.192 
1. 2:n 

P,3\,5 
p .111 

466 
1,804 
1,179 
2,864 

4. 628 
3,423 

p. 678 

p 1.151 

21.0 
45.0 
59.6 

255.3 
40.2 

33.1 
30.0 
26.9 

48.6 

254. 7 
148.8 

182.6 
105.1 
98.0 

f>99. 2 
63.3 
.153 

36.6 
30.8 

133.7 
. 127 

960.0 
123.3 

451. .5 
362.6 
341.6 

842.1 II 
153.4 
. 135 

I 

24.7 
46.2 
61.0 

241.5 
30.0 

31.8 
28. 1 
26.6 

54. 9 

194.2 
197.7 

139.0 
147. 7 
89.2 l 

ti74. ,Q. 

29.8 
. 151 

35.2 
35.0 

134. 3 
.127 

823.3 
96.0 

386. 4 
33R. 3 
290.6 

788.1 
179. 4 
.132 

22. 4 
54. 1 
66.5 

233.2 
31.1 

32.8 
30.5 
26.5 

56.2 

135.2 
216.6 

98.4 

1~1: ~ I 
619.1 
58.2 
.155 

38.0 
35.4 

129.2 
. 127 

945.6 
102.7 

143.7 
316.7 
315.81 

832.81 
95.5 
. 135 

23.3 
49.9 
62.2 

210.9 
20.0 

33.5 
29.0 
24.8 

59.8 

86.6 
210.8 

62.2 
80.0 
95.4 

5f>t. .5 
16.2 
. 154 

39.8 
35.5 

13~2~ I 

899.7 
134.8 

422.2 
333.5 
307.8 

878.2 
77. 7 
. 134 

34. 5 
46.1 
57.0 

227.9 
38.7 

34.1 
30.1 
23.3 

63.1 

71.3 
187.3 

51. 2 
52.3 
8:J.3 

.513. 7 
'18.0 

. 160 

8.1 
36.5 

99.3 
.127 

878. 7 
113.3 

413. 6 
295.4 
302. 7 

921.2 
T 82.2 

. 132 

26.3 
.50. 1 
65.0 

215.3 
46.2 

31.8 
26.8 
28.9 

61.6 

101.0 
154.8 

70. ·' .07. 4 
88.5 

41i.5. 6 
23.7 
. 150 

25.9 
3.5. 1 

92. f) 
.125 

901.0 
139.4 

426.9 
:l36. 1 
303.9 

923.1 
87.0 
.124 

31.3 
45.3 
HO. 7 

225.0 
35.3 

31.9 
31.5 
29.5 

63.1 

224.1 
159.2 

1.56. 7 
9~. 9 
92. 7 

487. ,) 
21.5 
. 151 

37.4 
32.6 

92.2 
.123 

736.9 
139.1 

345.9 
340.0 
320 .. 5 

919.8 
142.7 
.133 

I 
33.5 I 
47. I I 
67. 8 

219.5 
39.4 

34.7 
30,0 
31.6 

62.9 

343.1 
167.4 

241.3 
166.1 
107.2 

5.54. 7 
:!5. 2 
.1M 

41.1 
31.8 

103.9 
. 127 

944.4 
142.2 

4-12.1 
361. ,) 
348. n 

(3) 

~~U. 1/ 
. 133 

39.4 
44.5 
57. 0 

209.3 
7. 8 

34.6 
32.2 
28.0 

67. 4 

351.0 
192.2 

249.4 
174. 2 
9K 9 

6:l7. 4 
31.0 
.161 

34.9 
28.2 

109.4 
. 128 

918.7 
164. 2 

426.2 
3:ll. 6 
317. 3 

~us. 9 
42. 1 
.141 

29. s 
41. !i 
59. :J 

195.9 
0 

30.9 
34.2 
32.2 

64. 8 

304.8 
187.9 

212.3 
Iii. 9 
101.7 

085. tl 
40.8 
.146 

:l2. I 
26.4 

111.8 
.129 

912.0 
159. ,) 

42!\. 4 
329.2 
316. 1 

9S7. fl 
57.3 
. 127 

30.0 
41.2 
58.0 

193.4 
61.1 

3., -
-·I 

30.1 
33.3 

62.4 

326.5 
207.5 

231.4 
1.58. 2 
95.2 

739.8 
53.3 

'.143 

35.3 
28.0 

124.4 
. 133 

842.0 
1,)2. 4 

388.6 
351.2 
336.6 

30.0 
41.6 
.58. 7 

196.5 
41.6 

34.6 
~.6 
34.5 

60.5 

(3) 
41.1 
61.9 

37.2 
34.7 
33.0 

60.3 

292.8 259. 1 
241.4 259. 9 

?Oi. 4 185. 8 
' 137. 1 141\. 7 

102. 9 107. ,j 

80.3. 7 801.13 
4~ti --;~i.iX --------

33.6 
31.0 

132.0 
.1:J3 

807.3 
162. 4 

~76. 2 
328.3 
:)3l). 9 

33.5 
32.5 

132.9 
P, \3:J 

790.7 
157. 2 

3G8. 9 
3tW. 7 
352.5 

1,022.4 '1.000.4 9U1.4 

r :~~~ :tz~ --~~i24- ~::::::: 

-;~:~~i- 11~;~~~;;: ;;:~i;~: ~~i~~~i- ~;;~;1;: ~~~-;~;: -~~-~~~- :t;-;~;: :1~;~;~: &m 
'13,284 14,430 '14,79.5 13,860 12,576 15.019 14. 7oU lli.604 l:J.0\7 11.947 

3,428113,483 '4.108 3.~!ill ~.3H 3.8tl7 3.1Tl 3.740 :1 . .561
1 

3.300 
31),5~? 42,271 48,248 41,5fl2 42,41~ 47.00ll 1-!2.3\J\) 46,740 41.272 '13!i.ti~4 

36.901 
12,438 

l.j,068 

3ll, 307 
22,822 

16. 150 

--------1--------
--------·--------
16,937 

:J, 2lti --------

12,942 .'14, 140 13,012 14.810 1t:l82 1.5.838 12.~58 12.-140 
4' n 554 , 

14
. 6
7
4
1
t
1 

'I 

13
. (5)2

1
9
1
. !if>li I 006 ,j!\.5 tl52 64~ 407 

2.040 1 2, 044 , 2. 64o i 1. 929 1, mlo 2, 448 
1 

1. 656 2, ~:u "· 047 1. 91\4 

3, 3441 3, 234 
lO, 980 29, 16S 

Ml4 622 
14, 863 ' 15, 5511 

1. 8·!3 ! 1. 702 
I 

:]7, ~~~ I:::::::: w. 214 

1

, _______ _ 

2, 107 --------

LEATHER AND PRODUCTS 

7, fi77 
1f\1 
734 

7, 645 
4, 925 
1, 097 

. 400 
. 118 

418 
I, 772 
1,176 
2, 67.5 

5. 507 
3, o:l3 

. 697 

1. 152 

5, 501 
175 
529 

6, 220 
2, 9\12 
1, 429 

. 375 

. 113 

462 
1, 798 
1, 191 
2, 772 

4,174 
2, 773 

. 693 

1.177 

6. 799 
155 
701 

7, 020 
3,132 
1, 515 

. 375 

. 118 

492 
1, 947 
1, 269 
3,122 

4, 436 
4. 026 

.693 

1.173 

5, 249 
139 
.'i39 

4,887 
1. 608 
1,127 

. 350 

.108 

483 
1, 769 
1,366 
3, 007 

4, 236 
2, 966 

. 687 

1.173 

5. 72fi 
117 
622 

6, 692 
3, 709 
1, 275 

.350 

. 113 

424 
l. 593 
1.141 
2. 367 

3. 27::? 
2, 573 

.687 

1. 170 

6, 609 5, 861 
147 136 
756 661 

4, 809 4. 948 
1. 723 6 1. 923 
1, 346 1. 211 

. 351) . 300 

.108 .103 

485 
1.801 

8t;~ 

3. ~34 

5, 548 
3,860 

. 61)0 

1. 140 

403 
l. 769 
1. 064 
2, 833 

4. 2.52 
2. 955 

. 657 

1.133 

7.g6 
919 

4. 320 
1. 249 
1. 250 

. 275 

.110 

532 
2, 031 
1. 242 
3,128 

5, 493 
4, 436 

. 6.57 

1. 097 

7. 206 
:!()() 

843 

3. 90.j 
781 

1. 000 

. 300 

.110 

4.j3 
l. 79:l 
1. 119 
2, 9C6 

4, 7ti3 
3, 984 

. 657 

1.103 

5. 711 
203 
659 

4 ')\') 
1: :ioi 
1.150 

.325 

.0\JO 

I 
ll. 5251 ' 1\, 779 

2.1.5 z:J:J 
787 904 

, 1: i~r 1 ~: ~~~ 
1, 3fi0 1, 113 

. 325 . 315 

. 083 . 078 

471 386 414 
1, 790 
1, 047 
2, 727 

1. 798 1. 844 
1. 212 I, 325 
2. IJ93 2, 5.52 

--~·40~_1 :::::::: 
8, 400 --------

P. ;)2,) -----••• 
P. 084 ---·---· 

4, 8f\3 5 ·>'3 
4, 968 4. 3\l3 4, 522 -------- --------

4, 0~1 ~-------- --------

. 6o0 v. 647 --------

' 1.137 "1.1371 _______ _ 

. 657 . liO!J 

1.137 '1. 143 

I Average based on r~ported annual total. ' Average based on months for whlcb 
data are available. ' ::-<ot available. 

*Kew series. Data prior to Sept. 1962 may he obtained from Bureau of Census reports. 
§ Monthly averagesf<ll'\951-56, published in 1963 edition of BUSINESS STATISTICS, 

should read as follows (tl10us. sh. tonsl: 1951-56, respectively-95.3; 60.1; 119.1; 127.4; 78.7; 
13S.5. Corresponding data in 1961 edition of B USI"''ESS STATISTICS should read (mil. 
lb.): 1951-56, n'spectively-190.6· 120.3; 238.2: 254.9; 157,3; 276,9. 

• Crop estimate for the year. ' QwU'tcrly average. 
e Effective Srpt.1963, and Jan. 1964,data <'xclude small quantities formerly Included. 
tHe,·isions for 19~2 appear in the Sept. 1963 SURVEY. 9 Includes data for items not shown separately. 



SURVEY OF CURRENT BUSINESS S-31 

~~~ ~ I ~ l'nless otherwise slated, statistics through 1962 1---"----1----,-----,-----.--
and descriptive notes are shown in the 1963 1\!onthly I I I I I I I I I I I I edition of BUSINESS STATISTICS average :\[ar. Apr. May June July Aug. Sept. Oct. Xov. Dec. .Tan. Feb. :\lar. Apr. 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes ;.1.nd slippers: 
Production, to taU ... ______ ........ _ thous. pairs .. 49,803 

42,033 
6, 603 

49,284 

42,157 
5, 918 

502 
707 

51. 9g3 49. ar.7 

46, 026 43. 2.01 

48, 863 44, 635 44. 848 55, 670 50, 132 

46, 686 40. 486 

53,809 

42, 784 
9, 212 

44,671 

35,992 

4.5, 258 '52. 137 'fJO, 597 
Shoes, sandals, and play shoes, except athletic 

thous. pairs .. 
Slippers for house wear ................... do .. .. 
A thlet!c ............. ____ . _ .. _. __ . _._ ..... do ___ . 
Other footwear ___________________________ do ___ _ 

E xport.s .• __ . ____ - _ .. --.---.---. __ . ------ ... do.---
Prices, wholesale, f.o.b. factory: 

}ll'n's and boys' oxfords, dress, elk or side 
upper, Goodyear welt.. ________ !957-59=100 .. 

Women's oxfords, elk side upper, Goodyear 
welt.. _________ ... _______ . _____ .1957-59= 100 .. 

Women's pumps, low-medium qualtty ... do .... 

583 
584 

177 

105.6 

107.8 
111.2 

170 

105.1 

106.5 
110.7 

4, 989 5, 084 
501\ 612 
463 420 

233 

105.1 

106. 5 
111.0 

161 

105. I 

106.5 
109.9 

41.915 
5, 855 

660 
433 

160 

105.1 

106.5 
110.2 

37, 997 38. 430 
5, 401 5. 368 

558 377 
679 673 

145 

105.1 

106.5 
110.0 

136 

105.1 

106. 5 
111.1 

7, 526 8, 087 
495 486 
963 I. 073 

182 

105. 1 

106.;; 
111.3 

190 

105.1 

106. 5 
111.1 

500 
I, 313 

205 

105.1 

106.5 
111.3 

7, :J57 
438 
884 

208 

105.1 

106.5 
110.6 

39,932 •47. 074 
4,109 •4.072 

-14.955 
4. S52 

:190 
39.5 

412 '402 
805 • .oH9 

132 

105.1 

106.5 
110.9 

115 156 

105.1 JO.o. 1 

106 .. 5 106 .. ) 
111. 2 ' 110.6 

w.o. 1 

lOll .. o 
110.6 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Kational LumbH Manufarturers Assoclatlon:ci'O 
Produrtlon, totaJ. ____________________ mn. bd. ft.. 

Hardwoods._._ ... _______________________ do ___ _ 
Softwoods ... __ ._ .... -.- ... --- .. --.- .. - ... do.---

s"N'a~~~~~d\o_t~~:::::::::::::::::::::::::::~~:::: 
Softwoods ......... -----.- .. --.--.-.--.-- .do ..•. 

Stocks (gross), mill, end of month, totaL.do ___ _ 
Hardwoods __ . ---------------------------do .... 
Softwoods_ .... _ .. ------------------------do .. --

Exports, total sawmill prodwts ______________ do ..•. 
]mi)orts, total sawmill products ______________ do ___ _ 

SOFTWOODSci'O 
Douglas fir: 

Orders, new __________________________ rnll. bd. ft.. 
Orders, unfillrd, end of month _____________ do ___ _ 

Productlon _________________________________ do .... 
Shipments._._---- ________ .------------.-- .do_---
Stocks (gross), mill. end of month ___________ do ___ _ 

2. 7fi4 
530 

2, 234 

2. 777 
525 

2. 252 

6,346 
1, 529 
4,817 

63 
408 

680 
496 

665 
673 
991 

2, 882 
581 

2, 301 

2, 866 
5f>4 

2,303 

e., 504 
1, 842 
4, 1162 

73 
1445 

679 
538 

671 
67() 
9(i9 

Exports, total sawmill products ____________ do.... 26 31 
flawed tlrnher ____________________________ do____ 10 12 
Boards, planks, scantllngs, etc ___ ........ do.... 17 19 

Pric'N>, wholrsale: 
nimrnsion, con~tTUC'tiOD, dried, 2" X 4", R. L. 

$per M hd. ft.. 78.65 79.92 
Flooring,(' and better, F. G., 1" '4", R. L. 

$ pPr M bd. fL 122. 52 134. 22 
Southrrn pinP: 

Or<IPrs, new ....... ___________________ mil. hd. ft.. 478 ~~1

0 Ord<•rs, unfillr<l. enel of month _____________ do.... 255 

ProduC'tion _______________________________ do ___ _ 
8hiprn(•nts __ ------ ________________________ do ___ _ 
Stocks (gross), mill and concentration yards, end 

of month ___________________________ mil. bel. It __ 
Exports, total sawmlll products ________ M bel. ft __ 

Sawed tjm hrr ____________________________ do ___ _ 
Boards, planks, scantlings, etc ___________ do ___ _ 

Prices, \YholPsale, (Indexes): 
Boanls, No.2 and better, 1" x 6", R. L. 

1957-59=100 •. 
Floorinf!,', nand ht'ttf'r. F. 0., 1" X 4". R. L. 

19m-59=JOO .. 
n-~ ... stt·rn pinr. 

Ordprs. nrw __________________________ mi1. btl. ft__ 
Onkrs, unfill(·d, Pnd of month. ____________ do ___ _ 

Pro~ l uction _ --· __________ ----- ______________ do ___ _ 
Shipments _____ ----------------------------do ___ _ 
Storks (gross), mil!, end of month __________ do ___ _ 
Prfcr, whoh·sale, Ponderosa, hoards, No.3, 1" x 

12", R. L. (6' and oYer) ________ $ per :\f bel. ft. .. 

HARDWOOD FLOORING 

Flooring: 
1\laple, h<•<•ch, and birch: 

Orders, new ________________________ mil. bd. ft.. 
Orde", unfilled, end of month_. _________ do ___ _ 
Proiluction ... _____ --------- ________ ._. __ .do. __ _ 
Shipments _______________________________ do ___ _ 

Stocks (~ross), mill, end of month ........ do .. .. 
Oak: 

Orders, new----------------------- _______ do ___ _ 
Onl<'rs, unfilled, end of month ___________ do ___ _ 
Production _______________________________ do ___ _ 
Shipments _______ ---- ____________ . __ . ____ do ___ _ 
Stocks (gross), mill, C'nd of month. _______ do ___ _ 

478 484 
475 488 

1, 3fJ6 I, 380 
6, 32,) 'fi, 414 
I, 571 832 
4, 754 '5, 583 

93. I 92. 5 

94.6 95.2 

800 849 
41G 383 

7S9 
797 

1,679 

67.43 

3.1 
10.5 
2. 7 
2. 9 
7. 9 

65.7 
42.8 
65.0 
65.9 
75.2 

841 
839 

1, (i57 

67.42 

2. 9 
10.8 

2. 8 
2. 7 
6. 5 

68.3 
4.5. 2 
69.3 
69. I 
43.6 

2, 878 
581 

2, 297 

2. 823 
600 

2, 223 

6, 6.18 
I. 702 
4, 956 

'70 
416 

637 
5()8 

705 
1l7H 

1,082 

32 
14 
19 

78.13 

130. 0.> 

4S3 
27() 

41i0 
457 

l, 453 
6, 07.1 

()!j5 

5, 420 

91.2 

94.4 

77fi 
31l4 

833 
779 

1, 737 

66.06 

3. 4 
11. 5 
2. 7 
2. 4 
7. 1 

70.1 
52.3 
62.7 
67.1 
47. 2 

2, 935 
626 

2,309 

2, 909 
594 

2.375 

6, 67\l 
1. 731i 
4, 943 

63 
425 

724 
577 

732 
7Hi 

1, 098 

32 
1l 
21 

78.67 

130.51 

5o3 
318 

489 
511 

I, 431 
5, 174 

907 
4. 267 

91.7 

94.5 

875 
424 

71i3 
815 

1, 737 

67. 72 

2. 8 
11. G 
2. 8 
2. 6 
7. 4 

68.3 
51.6 
69.3 
70.2 
45.8 

3,!21 
(\13 

2. 508 

3, 23.1 
58! 

2, fi54 

6, 508 
1, 771 
4, 737 

83 
463 

759 
542 

721) 
793 

1, 031 

35 
1l 
24 

79.86 

131.74 

543 
309 

.131 
552 

1,410 
9, 761 
1. 4112 
8. 359 

92.1 

95.0 

941 
400 

9Hi 
965 

I, G36 

68.53 

3.4 
11.4 
2. 8 
3. 2 
6. 9 

77.0 
52.1 
711.7 
77.() 
44.8 

r Ht•vis('(l. r Prrliminnry. I Bt>ginning Sept. 1963, data exelude small amounts for· 
werlv ineludt•d. 

;H'c·vision' hy months for 19Gl-Sept. 19•>2 an• shoMl in lln. of Census report :\!31A(G2)-13. 

2,S35 
619 

2. 21() 

2, 923 
564 

2,359 

6.419 
l,S30 
4, 589 

60 
516 

604 
554 

.195 
!iM 
974 

22 
8 

14 

80.84 

131.74 

491i 
312 

~78 
493 

1. 3U.o 
.\. 334 

.l:l4 
4, 800 

92.9 

95.3 

910 
417 

835 
894 

1, 577 

69.06 

3.5 
11.4 
2. 5 
3. 4 
6. 2 

68.4 
49.6 
70. {) 
74.5 
40.2 

2. 743 
554 

2,189 

2. 939 
520 

2, 419 

6, 243 
1. Still 
4, 377 

77 
616 

609 
.121 

542 
tl43 
882 

30 
9 

21 

86.00 

!3().04 

.541 
305 

511 
548 

I, 358 
5, 926 

9R7 
4, 939 

93.9 

95. 5 

942 
435 

8!)!) 
9:!4 

1, 519 

70. 7~) 

2.8 
10.5 

2. 7 
3. 4 
5. 5 

72.9 
48.1 
72.2 
74.4 
38.0 

3,145 
588 

2, 557 

3,100 
51l7 

2, 533 

6,312 
I, SS7 
4, 425 

76 
576 

618 
450 

692 
ti89 
894 

31 
11 
21 

85.90 

138. 45 

523 
279 

3, 115 
()09 

2. 50() 

2. 903 
51\2 

2.311 

6,454 
1, 914 
4, 540 

77 
1457 

719 
491 

700 
677 
925 

26 
10 
16 

79.86 

136.72 

48!) 
21i9 

518 5113 
549 491) 

um 1.334 
7,174 '4.681 

675 397 
6. 499 ' 4. 284 

91.3 94.0 

95. 7 96.0 

892 SAH 
35tl 347 

l.OOIJ 
971 

1, 554 

72.16 

977 
t\75 

1.656 

70. 56 

3,244 
617 

2, 1'127 

3, 054 
592 

2, 4tl2 

6,493 
I, 91l4 
4, 529 

84 
469 

800 
520 

745 
772 
878 

34 
15 
20 

77.96 

137. 67 

562 
:!79 

545 
552 

I. 327 
7, ()7ti 

833 
6, 843 

n.s 
95.6 

I, 002 
384 

992 
837 

I, •.i83 

65.96 

3.1 
10.2 
3.3 
3. 3 
5. 4 

2. 0 3. 2 

75. 5 
47. 5 
75.3 
76. 1 
37.2 

10. 0 Ill. li 
2. s 3. 3 
2. 4 2. t) 

5. 8 ti.ll 

64.9 72.8 
44. 9 40. 4 
69. 4 79.9 
68. li 77. 5 
38. 1 1 39. 1 

2, 798 
600 

2,198 

2, 707 
579 

2, 128 

6. 555 
1. 987 
4 • .568 

82 
381 

649 
528 

666 
641 
923 

37 
14 
23 

77. 73 

139. 77 

483 
264 

484 
498 

I. 313 
8. 210 
1. 225 
6. \)85 

93.0 

95.6 

730 
352 

772 
762 

I, ti93 

64.62 

2.1 
10.4 

2. 5 
2. 4 
6.6 

55. 1 
34.7 
68.3 
64.7 
41.2 

2.559 
501 

2,058 

2, 579 
516 

2. 063 

6.Ml 
1. 971 
4.570 

84 
364 

665 
535 

638 
659 
903 

2. 701 
501 

2. 200 

2, 686 
514 

2.172 

6. 594 
1. 9.17 
4. 637 

70 
274 

842 
671 

7nt 
70t) 
984 

37 28 
18 11 
19 17 

i7. 96 '78. 20 

141.38 •142.46 

:179 447 
256 259 

411 
387 

1. 337 
7. 95.) 
1.300 
6, 655 

92.8 

95. fi 

75\J 
347 

475 
444 

1. 31l8 
ti,li03 

747 
5.S56 

92. 7 

95. f) 

8\11 
503 

74H ti~:! 
764 735 

1. fl78 I. 625 

63. 50 ' li3. 07 

2. 2 
11\. 5 
2.0 
1.9 
7. 1 

.51.0 
3tl. 9 
62.8 
56.4 
46.6 

2. 6 
10.8 

2. t-i 
2. 2 
7. 6 

75. 'I 44. 7 
7'2. 7 
li4. 4 
55.0 

2,817 
524 

2, 29:l 

2, 945 
.548 

2, :J97 

6,472 
1, 930 
4, 542 

68 
382 

7:38 
721 

708 
li8H 

1, 004 

27 

3,054 
493 

2, 51il 

3. 082 
547 

2, 535 

6, 4fil 
I, 871 
4, .>\10 

694 
637 

771 
778 
997 

12 -------- --------
15 

81. 43 1'82. 00 

150.02 ••l!i2. 72 

4HH :)2H 
270 28\1 

471i 1\20 
45.) 509 

I,:lS\1 1,400 
ll, 3\11 ----

\XI2 
.s. ·18\1 

92.8 92.6 

9.\ 4 g.). 4 

n:n s7n 
501 491i 

SOli 
H:3!l 

1, 492 

1\3. fii 

2. 8 
ll.li 
2. 2 
1.\J 
7. 9 

84. 21 (i3. () 
1)5, 2 
ll5. 2 i 
.s.s. o I 

!I:JO 
881 

1 .. o41 

3.0 
12.4 

:!. :~ 

~- 4 
7. 8 

74. 7 
HS.tJ 
71.2 
73.2 
52.5 

ci'Revisions by months for 1961-0ct. 1962 for production, shipments, and ordPrs will he 
shown later; those for 1951-62 for stocks ttppear on p. 28 of the Jan. 1964 Sl'RI'EY. Olle-
ginning .Jan. 1961, d.at<t for .-\laska in<'luded in pertinent item:;. 
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1962 I Unless otherwise stated, statistics through 
1963 1963 1964 

19621 and descriptive notes are shown in the 1963 Monthly 
Mar. I Apr. I ~fay I June I July I Aug. I Sept., Oct. I Nov. I Dec. I Feh. I ~lar. I Apr. edition of BUSINESS STATISTICS average .Tan. 

METALS AND MANUFACTURES 

IRON AND STEEL 
Foreign trade: 

Iron and steel products (incl. pig iron, excl. ad
vanced mfs. and ferroalloys): 

Exports, total 11---------·----.--thous. sh. tons __ Steel mill products _____________________ do ___ _ 
Scrap ____ ------------------------- _____ do ___ _ 

Imports, total 11--------------------------do ___ _ Steel mill products, ____________________ do ___ _ 

Scrap,_------ --------------------------do ___ _ 

Iron and Steel Scrap 
Proilnction ani! re.ceipts, totaL ____ thous. sh. tons __ 

Home scrap producei! ______________________ do ___ _ 
Purchased scrap received (net) _____________ do ___ _ 

Consumption, totai__ _________________________ do ___ _ 
Storks, consumers', end or mo ________________ do ___ _ 
Prices, steel scrap, No.1 heavy melting: 

Composite (.5 markets) _____________ $ per !g. ton __ 
PIttsburgh d!str!ct_ ______________________ do ___ _ 

Ore 

Iron ore (operations in all U.S. districts): 
Mine prodnction _________________ thous. Jg. tons __ 
Shipments from mines _____________________ do ___ _ 
Imports _______________ - ____________________ do ___ _ 

U.R. and foreign ores and or~ ntrg-lomerates: 
Receipts at iron ani! steel plants _________ do ___ _ 
Consumption at Iron and steel plants ____ do ___ _ 
Exports __________________________________ do ___ _ 
Stocks, total, end of mo. _________________ do ___ _ 

At mines ______ --------- ___ -------- _____ do ___ _ 
At furnace yards _______________________ do ___ _ 
At U.S. docks __________________________ do ___ _ 

Manganese (mn. content), generallmports, __ do ___ _ 

Pig Jron and Iron Products 
Pie: iron: 

Proflnctlon (excl. blast furnace prorluction of fer-
roalloJ"')_ ______________________ thons. sh. tons __ 

Consumption _______________________________ (fo ___ _ 
Stocks (consumers' ancl suppliers'), encl of mo. 

thous. sh. tons __ 
Price~: 

Composite-----------------------$ per lg. ton __ 
noslc (furnace)------------------------ ___ (fo_ ---
Fonnclry, No.2, Northern _______________ do ___ _ 

Cn~tin~, '!TflY iron: 
Orders, unfilled, for sale, end of mo. 

thous. sh. tons __ 
Shipments, totaL --------------------------do ___ _ 

For s!tle _____ -----------------------------dO----
Castings, malleable Iron: 

Orders, unfllled, for sale, end of mo. 
thous. sh. tons __ 

Shipments, totaL------------------------- _do ___ _ 
For sale ____ - _____ ------------------- _____ do ___ _ 

Steel, Crude, Semiflnlshed, and Finished 
Steel ingots and steel for castings: 

ProOuctton ______________________ thous. sh. tonf: __ 
Inclex _____ -----------------------1957-59=100--

Steel castings: 
Orders, unfilled, for sale, end of mo. 

thous. sh. tons __ 
Shipments, totaL --------------------------do ___ _ 

For sale, totaL--------------------------do ___ _ 
Steel forgings (for sale): 

Orclers, unfilled, end of mo _________________ do ___ _ 
Shipments, totaL --------------------------do ___ _ 

Drop ancl upseL-------------------------do ___ _ 

Steel products, net shipments: 
Total (all grades)_- ------------------------do ___ _ 

Semifinlshed products ____________________ do ___ _ 
Structural shapes (heavy), steel piling ___ do ___ _ Plates ____________________________________ do ___ _ 

Rails ancl acceBsorles __ -------------------00----
Bars ancl tool steel, totaL ________________ do ___ _ 

Bars: Hot rollecl (Incl. light shapes) ____ do ___ _ 
Rein forcln g ______________________ do ___ _ 
Colo finished ____________________ clo ___ _ 

Pipe and tnhlng __________________________ clo ___ _ 
Wire ancl wire products __________________ do ___ _ 
Tin mill products ________________________ (fo ___ _ 
Sheets ancl strip (Incl. electrical), totaL __ do ___ _ 

Sheets: Hot rollecl ______________________ do ___ _ 
Coli! rollecl _______ ----- _________ do ___ _ 

Steel mill products, Inventories, end of mo.:t 
Consumers (manufacturers only) __ mll. sh. tons __ _ 

Receipts cluring month ___________________ (fo ___ _ 
Consumption clnrln~t month ______________ (fo ___ _ 

Warehouses (service centers) ___ ---------- __ do ___ _ 
Producing mills: 

In process (!nqots, semifinishcd, etc.) _____ do ___ _ 
Finished !sheets, plates, bars. pipe, etc.)_do ___ _ 

Steel (carbon), finished, composite price ___ $ per lb-" 

615 
168 
426 

424 
342 

22 

5, 494 
3,387 
2, 107 
5, 513 
8,844 

28.12 
29.00 

6,050 
5.859 
2, 786 

8, 121 
8,041 

491 
75, 737 
14, 657 
55, 293 
5, 787 

79 

5, 477 
5, 550 

3, 178 

65. 46 
65.50 
66.00 

680 
963 
527 

73 
72 
41 

8,194 
101.2 

183 
119 
93 

308 
113 
86 

5,879 
231 
395 
522 
86 

916 
597 
199 
112 
592 
259 
505 

2,373 
646 

1,126 

10.3 
4. 4 
4.4 
3.4 

7. 2 
6. 9 

. 0698 

454 
19 

p 6, 174 
p 3, 715 
p 2, 459 
'6. 218 
p 7, 977 

26.78 
27.00 

6,063 
6,157 

'2. 791 

8,458 
8,Ut\9 

5()8 
'74. !i30 
rl5, 726 
'53,432 

5, 372 

84 

5, 993 
p 6, 057 

'P2,Sl4 

6~. 87 
63.00 
63.50 

7S3 
'1,01\3 

591 

81 
78 
44 

9.10.~ 
112.5 

219 
125 
100 

306 
116 
88 

6,296 
263 
443 
603 

92 
972 
631 
224 
110 
587 
262 
488 

2,587 
73!i 

1, 209 

10.0 
4. 8 
4. 7 
3.4 

7.4 
7.1 

.0705 

427 
387 

18 

6, 519 
3, 877 
2, 641 
6. 825 
7, 920 

26.51 
28.00 

3. 763 
1, 419 
1, 362 

3. 421i 
9.331) 

104 
r/1,9!)4 
19.390 
'46,679 

5. 88.o 

107 

6, 449 
f\, 576 

2, 864 

G2. ~15 
1\:l.OO 
63.50 

802 
1, 05.o 

558 

83 
81 
45 

10,080 
122.2 

207 
127 
99 

310 
'123 

92 

6, 691 
272 
442 
613 
102 

1,009 
703 
177 
120 
564 
282 
5()7 

2, 840 
804 

1,354 

9.0 
5.1 
4. 7 
3. 2 

7. 5 
7. 2 

. 0698 

'Revised. • Preliminary. \!Includes data not shown separately. 

688 
198 
459 

500 
42!i 

17 

7, 076 
4, 215 
2, 861 
7. 207 
7, 78!i 

27.00 
30 .. so 

4.031 
2,123 

r 1, 877 

4. 026 
9. 6\)J 

178 
1\7, 679 
21,335 
41.054 

5, 290 

86 

6. 703 
6, 905 

2, 747 

62. P5 
1):3. 00 
63.50 

EIS 
1, 154 

653 

79 
82 
4il 

10,()95 
134. 0 

215 
130 
104 

323 
124 
92 

7, 308 
314 
498 
632 
109 

1, 119 
735 
247 
129 
706 
324 
.167 

3,038 
888 

1, 434 

9.4 
5.4 
5. 0 
3. 3 

7. 6 
7.3 

. 0701 

826 
223 
564 

597 
516 
30 

7, 538 
4. 4115 
3.073 
7. 583 
7, 738 

28.30 
30.50 

8. 354 
9, Ill 

r 3, 055 

12,050 
10, 7lll 

843 
G7. 8~3 
20.5118 
42.378 
4, 947 

42 

7. 436 
7, 584 

2. 634 

62, 9.) 
f\3.00 
63.50 

840 
1, 218 

688 

78 
85 
48 

11.490 
139.3 

217 
145 
115 

312 
125 
93 

8,061 
342 
548 
715 
113 

1, 245 
844 
254 
139 
7G8 
350 
606 

3,373 
98() 

1, 594 

10.2 
6.0 
5. 2 
3.3 

7. 5 
7. 5 

. 0704 

~ Be)(inning Sept. 1963, imports statistics reflect adoption of the F.S. TarltT Schedule; 
these data may not he strictly comparable with fignree shown for prior months. 

tEffcctive with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect 
n•ealculated estimates baspd on the use of quantity coYerage factors (deriYNI from the• 1958 

778 
169 
589 

()03 
467 

28 

913 
195 
698 

669 
599 

12 

6. 858 5. 958 
4. H\8 3. 732 
2. 690 2. 227 
6. 8o7 5. f\81 
7. 731 8, 011 

26. 20 25.1\9 
25.00 25.00 

9.019 8.933 
10 .. )88 10,704 
r 3, 725 r 4, 0/1 

13. 177 
10.018 

949 
G.l\. 9f.H 
Ill. 002 
45.033 

4, 934 

105 

G. 940 
G. 990 

2. f.69 

62.95 
63.00 
63.50 

819 
1,146 

646 

77 
78 
44 

10.365 
129.8 

201 
131 
105 

297 
118 
87 

7, 375 
316 
479 
652 
111 

1,136 
743 
256 
129 
724 
302 
560 

3, 094 
SUI 

1, 455 

11.2 
5.9 
4. 9 
3. 4 

7. 5 
7. 4 

. 0704 

13,070 
8, 7.~8 
1, 258 

71. 56' 
17, 22() 
4\J. 358 

4, 981 

iO 

5. 989 
5, 909 

2. 7&2 

62.95 
();J.OO 
63,50 

806 
1. 003 

578 

82 
68 
37 

8. 654 
104.9 

217 
105 

86 

306 
96 
74 

6, 460 
237 
4.51 
636 
84 

966 
584 
279 

97 
699 
255 
533 

2, 599 
708 

1.213 

11.9 
4.9 
4. 2 
3.4 

7.3 
7.2 

. 0704 

941 
178 
748 

637 
547 
14 

5, 511 
3. 404 
2, 107 
5. 425 
8, 097 

26. 5(\ 
25.00 

8. 86.o 
10, 587 
4, 220 

13. 375 
7. 548 
1. 005 

75. 732 
15, 505 
!'.5.18~ 

5, 039 

'108 

5. 27~ 
5, 270 

2, 804 

62.75 
fi3. 00 
63 .. oo 

80.\ 
98,\ 
Gll8 

82 
68 
40 

7, 782 
94.3 

216 
119 
95 

310 
105 

78 

5,895 
206 
456 
579 
91 

910 
536 
269 
97 

631 
250 
541 

2, 232 
582 
995 

11.6 
4.1 
4.4 
3. 5 

7. 2 
6. 8 

. 0704 

817 
162 
640 

471 
13 

5, 494 
3, 3'\3 
2,131 
5, 573 
8, 013 

2f\. 89 
26.00 

8. 573 
9, 718 

r 3, 3{)9 

12. 535 
7. 5111 

711 
79. f>49 
14.3.59 
60.185 

5.105 

'135 

5,174 
5, 224 

2. 811 

62. 75 
1)3, 00 
63.50 

1.~~~ I 
598 

82 
74 
42 

7. 8.58 
98.4 

219 
121 
97 

298 
115 
91 

5, 455 
212 
417 
587 
90 

848 
490 
21JO 

90 
5G9 
244 
405 

2. 084 
571 
898 

10.9 
4. 0 
4. 7 
3. 5 

7. 4 
6.8 

. 0704 

790 
212 
552 

549 
15 

'6.186 
'3, 670 

2, 516 
'6,197 

8, 002 

27.22 
26.00 

7,318 
9,141 

'4,064 

12. 38() 
8.010 

71.) 
81.194 
11.391 
64.5.10 

5, 253 

67 

657 
207 
428 

516 
16 

p 5, 933 
p 3, 513 
p 2. 420 
p 5. 971 
p 7, 9nl 

27.02 
25.00 

3. 876 
5, 9£~i 
2. 980 

8. 93~ 
8.033 

428 
80,030 

9, 237 
65.450 

5,343 

88 

5, n25 5. 5G5 
5, 603 P 5, 58S 

'2,8t:l 

62.75 
f\3. 00 
63.50 

75R 
I. 1\l4 

673 

78 
87 
50 

8,483 
102. 8 

225 
135 
107 

306 
123 
95 

5, 927 
266 
464 
614 

70 
948 
580 
258 
103 
605 
263 
404 

2. 293 
655 

1, 019 

10.0 
4. 5 
5.4 
3. 5 

7.3 
6. 7 

.0714 

p 2, 825 

e2. 75 
r,;J. oo 
63.50 

692 
1. 049 

575 

80 
78 
42 

8. 488 
106. 3 

255 
126 
101 

311 
Ill 
84 

5, 617 
285 
428 
608 

74 
909 
584 
220 

97 
468 
221 
352 

2, 27:.? 
672 

1,044 

9. 5 
4.3 
4.8 
3. 5 

7. 4 
6. 9 

. 0715 

820 
230 
564 

402 
29 

p 5, 914 
p 3, 036 
p 2, 379 
p 5, 944 
p 7, 935 

27.24 
26.00 

3, 543 
I. 84() 
1. 940 

4, 052 
8, 458 

341 
77 3''5 
to: 934 
61. 044 

5, 347 

46 

5. 8\!7 
r. 5, H-!9 

'2, 801) 

(t?. j,) 

63.00 
63.50 

71H 
1.014 

534 

88 
79 
42 

8. 753 
106.1 

2112 
133 
107 

312 
114 
88 

5, 540 
252 
420 
588 
92 

853 
579 
167 
99 

442 
192 
323 

2. 378 
6><5 

1,149 

9.3 
4. 6 
4. 8 
3. 5 

7. 8 
7. 2 

. 0715 

864 
226 
580 

a 780 
212 

a 557 

481 428 
24 23 

'28. 94 
29.00 

4, 067 
I, 406 
1,693 

2, 710 
9, 113 

255 
i3, 141 
13,224 
54,1144 

5, 273 

71 

28, 63 ' p 28. 87 
29. 00 i ,, 31. 00 

I 

u~~ 1:::::::::::::::: 
1, (j()j --- --------

3, 225 
8, SOi 

211 
afi9, 9::H1 
al.\ 8fii~ 
49,002 

5,068 

54 

3. 491 --------
9. 7(;4 --------
-------------

6, 291 6, 199 6, 910 

-~;-~~- --;,;:~~~~--;,~:~.0- 62.75 

~~: ~g g~: ~g ' : ~~: ~6 
806 

1, OGS 
546 

91 
84 
49 

I 

759 I __ _ 
1,09;) 1--- ~~~~ ======== 

'~ 1-; ;; 
~------- --------
1 

9. 515 9. 474 I, 10,485 p 10. 543 
115.3 122.8

1 

'127. I v 132. I 

312 
145 
117 

320 
139 
111 

6, 475 
281 
422 
614 
109 
977 
680 
169 
120 
504 
221 
5113 

2, 78f) 
833 

1, 31H 

9. 4 
5. 2 
5.1 
3. 4 

7.8 
7. 2 

. 0715 

333 I m(:::::::::::::::: 
322 327 
121 138 
93 108 

6, 239 
311 

H~ I 916 
621 
172 
114 
545 
226 
494 

2,608 
777 

1, 211 

9. 4 
4.8 
4. 8 
3. 5 

8.0 
7.3 

. 0715 

7,124 
394 
468 
679 
141 

1.095 
702 
2l\2 
123 
61l.5 
27fi 
M5 

2, Sf\0 
878 

1, 320 

p 9. 4 
p 5. 3 
p 5. 3 --------
1! 3. 5 ---~----

p 8. 0 1--------
p 7. (i --------
.0715 . ow 

Census of 1\fanufactnrcs): previously published data were based on cost cover ago factors· 
Revisions back to Oct. 1961 appear in the Oct. 1963 SuRVEY. 

a Hnisions for Feb. 191\3 (units as above): Exports, total, 743; scrap, 553; iron ore stocks
total, 74,59i; at mines, 15,856. 
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1962 I 1963 1963 1964 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 19631 Monthly 

Mar. I Apr. I May I Ju11c I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. I Apr. edition of BUSINESS STATISTICS average 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL--Continued 

Steel. Manufactured Products 

I 
I 

I Fahriraterl structural steel: 
Orrlers, new (net) ________________ thous. sh. tons .. 
Rhipments. --------------------------------do.---

302 
322 

2, 624 

336 
341 

312 
306 

2,864 

389 
355 

2, 613 

409 I 345 
390 ' 360 

3021 
370 

2, 4581 

a;;o 
411 

2,323 

2~9 
371 

2, 297 I 

322 
411 

2, 2fl0 

21\2 
324 

440 
321 

2, 322 
310 3561 

247 
~04 

Backlog, end of year or mo _________________ do .... 2,3:!2 2, 668 1 2, 396 

I 
2. 238 2,306 2. 270 

Barrels and rlrnms, steel, heavy types (for sale): 
Orders, nnfille<l, end of mo ________________ thons .. 1, 404 

1, 947 
1. 273 
1, 922 

1, 2~l7 
2,053 

1, 288 
2, 029 

!, 306 1,:154 1. 322 
1. 999 

1, 274 
2,0o8 

1, 281 
1, 956 

!. 233 
1, 991 

1, 107 
1, 702 

1. 119 
1. 603 

1. 1~4 I 
1. 858 

1, 202 
1, 812 Shipments __________ .. _____________________ (jo ___ _ 2, 285 1, 863 

Cans (tinplate), shipments (metal consume<l), 
total for sale and own useO------thous. sh. tons __ '400 '381 '339 ' 407 ' 403 '458 '514 '459 '425 '299 '288 342 293 

NONFERROUS METALS AND PRODUCTS 

A lnminnm: 
Procluetlon, primary (dom. and foreign ores) 

thous. sh. tons __ 
Estimnterl recovery from scrap ............. do ___ _ 
ImnortR (?'Pneral): 

MPtal an<l alloys, crucle __________________ rto ___ _ 
Plfltcs, sheets, etc _______________________ <lo ___ _ 

Exports, metal ann alloys, crucle ........... do ___ _ 

176.5 
133.2 

25.6 
4. 9 

12.6 

19:2. 7 
63.0 

'34. 7 
'3. 4 
13.8 

181.61 61.0 

18.6 
3. 5 

16.6 

181.3 192.9 
67.0 63.0 

30.6 35. 5 
3. 3 3. 3 

16. 8 16.9 

f'tocb, primary (at reduction plants), end of mo. 
thous. sh. tons __ 

Prke. primary ingot, 99.5% min ...... $ per lh __ 
153. 1 
. 2388 

105.6 
.2262 

119. 6 
. 2250 

101. 7 88. 21 
. 2250 . 2250 

I 
Alnmlnnm shipments: 

Inrrot anrl mlll proclucts (net)L'>. .......... mll. lh .. 464.3 
317.6 
142.6 
77.2 

r 52G. 7 
r :t1.1), 2 

166.9 
7B. 4 

49fl. 8 
34!;, 0 
lfi9. R 
82. ii 

537.5 591.21 
3fifi. 0 402.7 Mlll prorlncts. total _____________________ no ___ _ 

PIMe anrl sheet (excl. foil) _____________ do .... 
Castlntrs-----------------------------------do ___ _ 

Copper: 
Proclnction: 

Mine, recoverable coppert ..... thous. sh. tons __ 
RPfinrry, primary ________________________ (fo ___ _ 

From domestic ores .................... rlo .. .. 
From forelrn ores ______________________ do __ __ 

P\'ronrl9ry, rProvered as refined __________ do ___ _ 
Imports ( rren~ra 1l: 

Reflnerl, nnreflned, scrap$,---· __________ do ___ _ 
Reflned .. ------------------------------do .... _ 

Exnorts: 
Refined, scrap, brnss and bronze ingots ___ rlo .... 

Refined. ___ -- .. -------------------------do.---
Consumption, renned (by mms. etc.) .. _ ... do .... 

Storks, reflned, enrl of mo., totnL __________ (!o ___ _ 
Fahrlcntors' ____ -------------------------do ..... 

Price, bars, electrolytic (N.Y.) __________ $ per lh __ 

Copper-base mlll ani! foundry products, shipments 
(Qtmrterl:v avg, or total): 

Copper mill (brass milll products ________ mil. lb •. 
Copper wire mill produrtsE!J _______________ rlo .. .. 
Brass and bronze foundry products ........ do .. .. 

Lenfl: 
Production: 

Mine, recoverable leaiff ________ thous. sh. tons __ 
Secondary, recovered from scrap$ ____ ... do ... .. 

Imports (general), ore$, metal, ____________ do .. .. 
Consumption, totalt. _---------------------do .. .. 

Stocks, end or year or mo.: 
Prorlncers', ore, base bulllon, and In process$ 

(A RMR) _____________________ thous. sh. tons ... 
RPflnPr~' (primary), refined and antfmonla1 

(lea<! content) ________________ thous. sh. tons __ 
Consumers' (]l ____ ------ __________________ rlo ___ _ 
Scrap (lead-base, purchased), all smelters 

thons. sh. tons .. 
Price, common grade (N.Y.) __________ $ per Jh._ 

Tin: 
Imports (for consumption): 

Ore$_-.- -----------------------------lg, tons .. 
Bars, pigs, etc. ---------------------------rlo .. .. 

Estimatecl recovery from scrap, totaiE!l .... rlo .. .. 
As metaL .. ______ ------------------ _____ . do ... _ 

Consumption, pig, totaL __________________ flo .. .. 
Primary ____ ------- ________________ ------ .do .. __ 

102.4 
134.3 
101.2 
33. 1 
22.7 

40. 1 
8. 2 

32.1 
28.0 

1:34. 2 

177.5 
102.0 
. 3060 

578 
409 
229 

19. 7 
37.0 

33.4 
92.5 

91.0 

142.5 
93.5 

46.1 
.0963 

447 
3,422 
1, 750 

2!)0 
6, 590 
4, 550 

100.8 
133.0 
!OI.Il 
31.4 
24.0 

'45. 1 
9. 9 

30.0 
r2G.O 
146.2 

175.4 
96.0 

.3060 

616 
42K 
z;;g 

20. g 
39. 7 

31.3 
96.2 

110.2 

5G. 9 
15. J 

62.7 
.1114 

'211 
'3, 596 

1,820 
230 

r 6, 525 
'4, 601 

Exports, incl. reexports (metal) ____________ d0 ____ 36 135 
Stocks, pig (Industrial), end or mo§ ________ d0____ 21, 730 25,610 
Prire, pig, Straits (N.Y.), prompt_ ___ $ per lb.. 1.1461 1.16ti4 

Zinc: 
Mine production, recoverable zlnct 

Imports (general): 
thous. sh. tons __ 

Ores$, __ ------------ --------------------rlo .... 
Metal (slab, bloeks), _____________________ do __ __ 

Consumption (recoverable zinc content): 
Ores$ ___ --------------------------------do •.•• 
Scrap, all types .. ------------------------do .... 

42.1 

39.0 
11.8 

8.2 
16. 7 

43.9 

31.1 
12.1 

8.0 
16.0 

105. 1 
134.3 
100.6 
33.6 
27. 5 

61.3 
4. 4 

30.6 
26.8 

153.3 

193.3 
98.9 

.3060 

595 
414 
235 

14.7 
41.4 

34.9 
91.9 

79.7 

112.7 
99.0 

47.4 
.1050 

0 
'3, 941 

1,840 
225 

7,115 
5.1J5 

166.6 19iUl 
83.5 83. 1 

105.2 105.0 
132. 1 137. 2 
101. 2 !Of\. 7 
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108. 5 
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,), 290 

64 84 27 
24,025 22, 51!i 21. 255 
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43.7 

29.6 
18.0 

7. 9 
16.1 

46. 1 

34.3 
11.7 

8. 2 
15. 7 

45. 5 

28.0 
10.4 

8. 9 
16.8 

' Revised. • Preliminary. 1 Recowrable aluminum content. Monthly data are 
exprrSRNl in metallic c·ontent (inr!. alloyin~ constituents). ' Less than 1 ton. 

ORPvist'd to reflect new factor to derive tonnage equivalent (23.5 base boxes per ton of 
steel); comparable Jan. and Feb. 1963 shipments (thous. short tons), 314 and 287. 

6Tlcginnin.ll Jan. 1963, net shipments of ingot derived by new method to in elude imports 
not previously included. tRevisions for 1962 are in the Sept. 1963 SURVEY. 
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E!lBacic metal content (for tin ore, through Aug. 1963; gross weight thereafter). ,Sec 
similar note, bottom p. S-32. 

ci'Consumers' and secondary smelters' stocks of lead In refinery shapes and in copper. 
base scrap. §Effective Sept. 19tl2, includes surplus tin held hy GSA (i.e., tin to be offered 
for sale and tin for which bids to purchase were rejected by GSA). 
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l.!nless othE'rwise stated, statistics through 19621 19~2 1 196~ 1963 

and descriptive notes are shown in the 1963 l\1 til -----, ---~ -, -~-~ -~----~ \ I 
edition of GUSINESS STATISTICS ,,;~rn~: :\!ar. Apr. . l\1ay , June July Aug. Sept. Oct. :\oY. 

----::-::\I=E=TAI.S ANif~IANUFACTUREs=--continued 
-----~---~--~-~~~~~-

NONFERROUS Mf;TALS AND PROD.-Con. / 
Zinr-C'ontinur<l 

81ah zine: . i 
Procltwtion (primao· smrltrr), from donwst1c 1 

and forrjgn or<'s ______________ thous. ~h. tons __ : 
~rrondary .Crrdistil~f'd) pr~ductlon--- ---_no_---~· 
C'omnmptwn. fabnrators ________________ do ___ _ 
Exports ________________________________ clo ____ l 
Stork~. rnct of yrar or mo.: ! 

Producers'. at smelter (AZI\f\ _________ do ____ , 
Consnmt'r.s' ------------ ________________ do_ ---1 

Price, prime We,:tcrn (Rt. LonisL ___ $ per lh .. i 
HEATING EQUIPMENT, EXC. ELECTRIC 

TUulintor~ nnrl ronYPctors. shipnwnts: 
rast iron ___________________ mil. sq. ft. ntrlintion_ 
"'\T onfrrrous* _____________________ ----------.do_--

Oil hnnH•rs: 
Rhipmrnts ________ ----------- _____________ thous_- 1 

Stork.", en(l of year or mo ___________________ c1.o ____ l 
St.oYr,c;: anrl rangPs, domestic cooking: 1 

8hipments, total <excl. liquid-fuel types)- __ do ____ ! 
On sa., ____ ---------- ______________________ do ___ -! 

Stovrs, domrstlc heating, shipme.nts, totaL- _do ___ _ 
Gas ____ ----------------------------------- _do ___ _ 

Warm-air furnfirPs (forcecl-a!r ancl gravity air-flow), 

a:~~~~~~~~-~~~~1_-_-_-~::::::::::::::::::::: ~~~~::: 
Water heaters. v.as. shlpments ________________ do ___ _ 

MACHINERY AND APPARATUS 

Fam. hlowrrs, and unit heaters. qtrly. totals: 
Fans nnfl hlowPrs, nrw or<irrs ____________ mn. $ __ 
Unit-heater group, new ordef' ______________ do ___ _ 

Fonnclry NITlipmrnt (ne\v), nrw orrlers, nf't 
mo. avg. shipments. 19!i7-59=100 __ 

Fnrmtrrs (inctnstrial) and OVf'll.", Ptr., nrw ordrrs 
( rlomest.ir). nett_ _______________________ mil.~-

Elrrtric procf'ssing ___________________ ---- _rlo __ --
Fuel-firrd lex c. for hot rollin I' steel) ________ do ___ _ 

Material handling equipment (industrial): 
Orders (new), in <lex, seas. aclj ______ .1957-59= 100_ 

ln<lustriftl trucks (electric). shipments: 
Hanel (motorized) ______________________ number--
R I der-tvpe ______ •• ____ •••• ________ .-.------do----

Industriai trucks and tractors (gasoline-powered), 
shipments_. ----------------------------number __ 

Marhlne tools: 
Mrtal ent.tlng tools: 

Orclers, new (net), totaL ________________ mll. $ __ 
Domestic __________ --- _____ •• __ ------ __ do ___ _ 

Shipments, total _________________________ clo ___ _ 
Domestic _____________ ------------ _____ do ___ _ 

Estimated backlog ___ -------------- ___ months __ 

\fetal forming tools: 
Orders, new (net), total. ________________ mll. $ __ 

Domestic ___ ----- ----------------------do ___ _ 

Shifo~~~~C-t~~~~::::::::::::::::::::::::: ~~:::: 
Estimated hacklog ____________________ months __ 

Other machinery and equip., qtrly. shipments: 
Construction machinery (Sf'lected types), 

total>;) ________________________________ mil. $ __ 
Tractors, tracklaying, totaL _____________ do ___ _ 
Tractors, wheel (con. off-hlghway) _______ clo ___ _ 
Tractor shovel loaders (intc!"ral units only), 

wheel and tracklaying types _________ mll. $ __ 
Tractors, wheel (excl. garclen and contractors' 

off-highway t.ypes) ______________________ mil. $ __ 
Farm machines ancl equipment (selected types), 

excl. t.ractors0·-------------------------mll. $ __ 

ELECTRICAL EQUIPMENT 
Batteries (auto. replacement), shlpments ____ thons __ 
Household electrical appliances: 

Ranges (lnrl. bnllt-ins), sales, totalt----------do __ 
Refrigerators ancl home freezers, output 

1957-59=1()()__ 
Vacuum cleaners, sales hllled _____________ thons __ 
Washers, sales (dom. ancl export) __________ do ___ _ 
Driers (gas and electric), sales (domestic ond 

export) ___________ •• ------ ___ .. -- •• _______ thous __ 
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Television sets (Incl. combination), prod.§ •• _do____ 539.3 
Electron tubes and semiconductors, factory sales EB 

miL $__ 75.9 
Insulating materials, sales, Index ____ 1947-49=100 __ 1 154 
Motors and generators: 

New orders, index, qtrly ___________________ do ____ r• 1 14U 
New orders (gross): 

Polyphase induction motors, 1-200 hp __ mll. $__ 12.4 
D.C. motors and g:enerators, 1-200 hp ____ do____ 2. 2 
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l i . ------- --------~--------1 --------

3,146 

144.4 

131.3 
324.7 
302.5 

I 

' 

r 1, 6;)31 
16.5. s : 
150.3 
365.0 ! 
330.0 i 

142. 8 1 135.8 
I 

1 

i 
l. 394 

194.1 i--------
150. sj _______ _ 
g~:~ ::::::::: 
bl.1 

•1, 772.0 I. 4J:l.3 11,367.9 
4 6\KI. 0 731. I i 751..5 

l'l,639.1 ' 
3 ")ii.IJ r 

73.0 
151 

154 

13. 3 
2. 3 

52. 1 1 sz. 6 , 56. 9 
• 154 I 141l . 

~~~ ~-~--- ;i-~- i-:;;;:.: i: ::::::: 
r Revised. I Q.uartrrly av(•ragf'. 2 For month shown. a Data cover 5 weeks; 

other tnonth~, 4 WCC'ks. 4 Data covn 6 \n't>ks. ~ Indudl:'s data not shown sPparatl'ly. 
!\Producers' stocks. elsewhere, end of Apr. 19ti4, 18,800 tons. 

*~f'W sr•rit~s. ~hipmrnts (from The Institutp of Boil(•r awl Hadiator ~~ anufacturer~) 
n~pr•!srnt the following appro:-..imatt~ JH.'ret•ntag(•s of total industry sllipm(•nts: Convt•t_·tors, 
!KI to 9/i';;: radiators and haschoards, 80 to 8.1%. 

t.A~ r('portt'd by the Industrial Jlputing Equip. A.-;.-;ot. for nwinber companiL·:::. iJH·ludinJ!' 
onlPts (not shown separately) for indu.;t. oven~. auno~phert' genC'rating ~1nd comhu~tiou 
t'Quip., aiHl Iniscel. ite1~1s . .1\lonthly data hack to 1958 art availahk. 0He\·i~ion~ ft1r 
1st-4th qtrs. 1962 (mil. $J: 219.0; 238.0; 191.5; 142.4. 

!Revisions for 1962-63 appear on p. S-34 of tlw Apr. !9tl4 SrRVF.Y 

d"Include·s dnta for built-in gas firrd oven-broiler units; shipmPnts of cooking topf', not 
i11elu<lt•d in fig-un·~ ahGn', t()ta}(·d 2fl,900 and 2fi,500 units in Jan. und Ft'lJ. 191\4, r('~pt'{'tiYely. 

§Radio production comprises tahJe, portable hath·n·. auto, and clock modt·l~; IH.:ginning 
Jan. 19t34, tE'leYision sets include fi~1.ues for color S<.·t . ..:.. Eb ~<·<· ~imi1:1r n0t~·. p. ~-:~.5. · -



~Iny lDG-! SURVEY OF GCRRE~T BUSIKESS S-35 

tJnless otherwise stated, statistics through 
and descriotive notes are shown in the 
edition of inJSTNESS STATISTICS 

1962\. 
196.3 

! 

1962 I 196~ I 
:\!on!hlv 
average :\lar. I Apr. 

1963 

I \lay I June I July I All~. I Sep!. I Oet. I '{ov. 

PETHOLEU-'1, COAL, AND PRODUCTS 

COAL 
.\nthrarite: 

Pro(ltwtion ______________________ thous. sh. ton~-- 1. 40R · L f\ml 
Exports ____________________________________ do ____ i 15(-i 27\1 

Prirrs: . 
Retail, stow, composite .......... $ per sh. ton .. : 28.f.3! 211.39 
Wholesale, chestnut, f.o.h. mlne ......... do .... , 1:5.050 13.\?.1 

Bituminous: 
Production ______________________ thous. sh. ton~-- 35,17S a7.lo(17 

Industrial consumption and rrtail d<'lin,riC's, 
total ¥ ______________________ t11C•U'. sh. tom .. 32,314 34.11lH 

Elrctrfr po\n~r utilittPs __________________ .. do ____ 15, tl03 J.i. 4:.?0 
:.\ffg. nn<l mining inctustrir~. total ______ do ____ ! 1~,oon ' 14. fifiS 

Cokr plants (oven an<l hPellh·e) ____ ~ ___ <lo .... , n. 188 , li. 474 

Retail <lrll,·cries to other ronsumers.~ ____ <lo .... i 2. 349 I, 962 

Stocks, lndustrial and retail dealt>rs', rnd of 
month, total'< ______________ tlwus. sh. tons .. 67,9GO (\.1. fi02 

4n. 139 
111. 111:1 
'~ 373 

l':lcrtr!c power ut!l1Ues ................... do .... 46, G65 
~H~. and mining Industries, total.. __ .... do .... , 20, 845 

01·rn-roke plants. -----------------~---do .... , 9, 044 

Retail dealers ____________________________ do .... i 449 
I 

Exports ___________________________________ .do .... j 3. 201 
Pncrs: , 

3. !)23 

Retail, composite .. ______________ $ per sh. ton .. i 17.30 
Wholesale: 

Ji. 4() 

Screeuings, in dust. use, t.o.b. mine ..... do .... 14. 91S 2 4. 748 
2 7. 014 Domestic, large sizes, t.o.b. mine ....... do ____ , 17.443 

COKE 
Prorluction: i 

Bechi,•e __________________________ thous. sh. tons .. ' 
01·en (byproduct) ..... __ ----------------_ .rio ... _ 
Petroleum coke§.------------------------ .. do .. __ 

Stocks, end of month: 
Own-eoke plants, totaL ___________________ rlo .. .. 

At furnace plants ........................ do .... , 
At merchant plants ...................... <lo .. .. 

Petroleum coke ... ----------------------- .. do. __ _ 
Exports .... ------ __ •. __ --- ................... do ... . 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil wells completed .. -------------------number __ 
Price at wells (Okla.-Kansas) .......... $ per hhL 
Huns to stills ___________________________ mil. hhL. 
Hefinery operating ratio ........... % of capacity .. 

All oils, supply, demand, and stocks: 
C\Tew supply, totaL ____________________ mil. bbL. 

Production: 
Crude petroleum ........ ___ ... ___ ...... do. __ . 
Natural-gas liquids, benzol, etc ......... do .... 

Imports: 
Crude petroleum ...... _______ . _____ .. _ .do._ .. 
Refined products ....... _______________ do .. .. 

Change in stocks, all oils (decrease,-) .... do .. .. 

Demand, totaL ____________________________ do ... . 
Exports: 

Crude petroleum .... ___ .. ______________ do. __ . 
Refined products ..... __ ............... do. __ _ 

Domestic demand, total\! ________________ do .. .. 
Gasoline _______________________________ do ... . 
Kerosene .• ______________ . ___ . _________ .do. __ _ 

Distillate fuel oll _______________________ do .. .. 
Residual fuel oiL ...... ________________ do .. .. 
Jet fueL------------ ________ .-------. ____ do._ .. 

I, ubricants .... __ . _____ • ______________ ._do ___ . 
Asphalt. ___ ....... _______ .... _______ . __ do._ .. 
Liquefied gases _________________________ do .. .. 

Stocks, end of month, totaL ................ do .. .. 
Crude petroleum .... ------------ _____ .... do .. _. 
C\Tatural-gas liquids. ______ . ______________ do .. __ 
Refined products ...... ___ • _____ ------ __ .. do. __ _ 

Refined petroleum products: 
Gasoline (incl. aviation): 

Production _______________________________ do •... 
Exports .. ____ ------- .. ___ . ______________ .do. __ _ 
Stocks, end of month .................... do .. .. 

Prices (excl. aviation): 

68 
4. 258 
1, 312 

3. R99 
2. 796 
1.103 
1.053 

33 

78 
4. 441 
I. 344 

3.001 
2. 301 

700 
I. 200 

38 

1, 781 3 1. 691 
2. 97 2. 93 

255. 8 264. 2 
84 87 

317. 4 

223.0 
31.1 

34.3 
29.1 
1.0 

316.4 

.1 
5.0 

311.3 
132.1 
13. 7 

327.6 

229. 4 
33.4 

34.4 
30.4 

.1 

327.5 

.1 
6. 2 

321.2 
•136. 2 
414.4 

61.0 462.3 
45. 5 445.1 

9. 4 9. 7 

3. 6 3. 6 
9. 5 9. 8 

21.3 419. 5 

820. 6 4 831.1 
248. I 241l. 9 
35.2 33.8 

537. 3 4 550. 4 

131. 9 4135. 7 
. 5 . 6 

188. 6 4 192. 8 

Wholesale, ref. (Okla., group 3) ..... $per gaL .113 
Hetail (regular wade, exel. taxes), 55 cities 

.109 

(1st of following mo.) ............. $ per gaL. 1 • 204 . 201 
I 

• Revised. v Preliminary. 
'Monthly averai'e based on Apr.-Der. data. 

i 
1. 59S i 1. 492 

2fl(i i 195 
I 

2\!.141 2ll.l4 
13. \l:lo , 12.1so 

I 
33.f.32 f at.~l/4 

' 

i I ') ~ 3-U<7c 1 3 ... s. 

i ~: ~~;~ I ~ ~: ~~)~ 
H. 71\J i fl. fl/3 

2.302! 1.011 

301\ 

2, 722 

17. fJ:J 

4. 757 
7.184 

f)t) 

4,1)2~ 
], :J:l7 

3. 322 
2, 474 

S48 
!. 20! 

31 

I, 1\11 
2. 93 

2fJ9. 0 
87 

334.6 

234.3 
34.4 

36.1 
29.8 
11.5 

323.1 

.1 
5. 5 

317.5 
128.3 
14.2 

71.9 
49.3 

7. 7 

3.4 
4. 4 

18.2 

iii. 0 
241.0 
23.9 

50tl.O 

132.7 
. 5 

214.7 

.110 

.1!18 

303 

3,561 

17. 52 

4. 720 
6. 754 

86 
4, 741 
1, 296 

:l. IRG 
2,:;.)4 

R31 
1,181 

60 

1. 721 
2. 93 

249.7 
83 

325.3 

228.3 
32.0 

32.6 
32.5 
24.5 

300.8 

.2 
6.6 

294. I 
138. 2 
10.1 

48.9 
43.4 

9. 5 

3.8 
5.9 

15.4 

795.5 
251.4 
27.2 

517.0 

126.9 
.6 

204.8 

.115 

. 204 

'Data h~ginning Jan. 1963 not entirely comparable with those for (·arlier ]leriods. 
' Begmnmg Jan. 1963, data exclude condensate wells formerly included. 
4 i")('(' JJO!L' 1 for p. S -3ti. 

1. ns~ 
340 

zx. ;;o 
12. 180 

40,PlH 

31. 8'>5 
15. i17 
15. 2:~~~ 

i, 3Hl 

830 

1. 783 
286 

2~. fi'l 
12. !)f\5 

31,401 
W,H!l 
14,42(i 
ti. 948 

703 

64. 551 67 ,li38 
45. t!i7 1 4fi. ;nn 
19. o:;3 20 381 

7, 648 8,:202 

361 458 

4, 573 4, 110 

17.14 17.04 

4. 746 4. 753 
6 fi33 6. G33 

100 
4. ~f\4 
I, 3111 

2. 792 
:!. Oti7 

73.11 
1,138 

61 

1. 737 
2. f!3 

263. 9 
85 

329.1 

234.5 
33.1 

34.5 
27. I 
18. 1 

311.0 

.2 
6. 2 

304.7 
143.3 
10.2 

48.2 
37.0 
10.9 

4. I 
14.4 
15. 1 

813.6 
255. 7 
31.6 

526. 4 

133. 4 
.2 

195. 7 

.120 

.192 

95 
4. 735 
1,3:!0 

2. 631 
1. 9ti7 

flli4 
1.129 

63 

1, 542 
2. 93 

263.6 
88 

3!2. 9 

226.9 
31.9 

31.9 
22.3 
19.7 

293.2 

.1 
5.4 

287.6 
140.7 

9.8 

39.7 
35.0 

8. 7 

3. 8 
13.8 
14.8 

833.4 
250.0 

3,), 4 
547.9 

136.8 
.7 

192.6 

.125 

. 208 

1. 3:2{) 
:21::! 

28. 84 
1:?. i/.1 

27,(\2\1 

31. r.1s 
17. o;)3 
1;),fHP 
6. 545 

841 

63.318 
44, W?5 
18.199 

6. 386 

3. 685 

17.13 

4. 757 
6. 813 

81 
4, 467 
1, 407 

2, 618 
1. 952 

66f\ 
1, 157 

44 

l, 8GO 
2.93 

272.7 
88 

333.7 

235.1 
33.3 

38.2 
27.0 
19.3 

314.4 

.2 
5.9 

308.3 
150.0 

10. g 

40.3 
36.2 
10.8 

3. 7 
16.5 
17.0 

852.7 
250.0 
38.8 

563.9 

141.5 
. 5 

184.7 

.115 

. 208 

! 
I 
I 

1. 05fl II l. fllO 
4:211 407 

:zn. o-t 2n. 79 
12. 985 i 13. 510 

41.650 I 39,710 

I 
;-):!, 470 \ :)1. 5\)(i 
li. 649 . lli, 566 
13. :\83 1 :;, 405 

n. 112 G. u:~u 

1, 153 1, 536 

G7, 002 
41\. m2 
19. 555 
n. ~n9 

535 

5. 32!) 

17. 13 

4. 752 
6. 886 

/(i 
4. 201 
1,38,\ 

2, 730 
2, 089 

1\41 
1,152 

39 

1,809 
2. 93 

273.5 
88 

333.1 

236.8 
34.0 

36.7 
25.5 
12.3 

320.8 

.2 
6. 4 

314.3 
151.1 
12. 4 

43.0 
36.1 
11.8 

4. 0 
16.2 
17. 2 

864.9 
249. 1 
41.4 

574.5 

144.0 
.5 

178.3 

.108 

. 208 

rm.ass 
4(1, 138 
19.71:2 
7,290 

538 

,\, 2(i6 

17. 4() 

4. 752 
7. 061 

7I'I 
4. 15h 
1,3.10 

2. SOl 
2,185 

tlltl 
1, 171 

33 

1, 725 
2. 93 

260.:! 
87 

3!6. 8 

225.2 
32.8 

34. g 
23.9 
11.0 

305.8 

.1 
7.0 

298.7 
134.0 
13.3 

50.5 
35.15 
10.2 

3.4 
14.6 
16.1 

875.9 
248.3 

43.1 
584.6 

135. i 
. 7 

181.3 

.115 

.200 

1, ~09 
;).t5 

30.011 
1:1. ,olO 

44,1U5 

33,FH 
17. fl93 
14.1i\:! 

(), 370 

1. 511 

7?., 708 
51, 7'2'2 
~0. 4~3 

7, 91:2 

5f)3 

5.029 

17.69 

4. 745 
7. '231 

76 
-1.3\11 
1. 367 

2,888 
2. 304 

584 
1.19;) 

2:1 

1, fi33 
2. 92 

266.9 
86 

331.8 

233.6 
34.1 

31.4 
32.7 
II. 7 

320.1 

.2 
6.0 

313.8 
142.0 
12.5 

49.5 
41.8 
10.9 

4. 3 
14.2 
17.6 

887.6 
245.5 

43.8 
598.3 

138.2 
. 8 

178.3 

.110 

. 197 

I 
1. 405 i 

3191 
1. nos l.ii27 1. 311 • 1. 1 "·' 1. -!27 

3119 248 11!1 ' 

30.54 : 
14. 420 i 

I 

38,228 I 

30.9.\ :ll.35 31.40 :1!.1:) 
14.42() •14.4\10 J.\.4\lil P11,-\<)() 

34.3S8 I! 411.199 
17. 7R3 '20. 'i'J.7 
14.iil!i i lli,329 

tJ. 241 1 li. ,\7(1 

I. 905 ! 3. 118 

73.383 
52.383 
211.391 
8.054 

fi0\1 

4. 500 

17.73 

4. 748 
7. 257 

76 
4. 290 
1. :j[l[i 

2.899 
:!.37V 

.120 
1. 381 

41 

I, 480 
2. 92 

261.0 
87 

322.5 

226. ~ 
34. 3 

34.2 
27.6 

2. 9 

319.6 

. 1 
6. 5 

313.0 
132.9 

15.4 

61.5 
43.8 
9.1 

3. 3 
6. 9 

20.9 

890.5 
244.4 
42.1 

604.0 

135.6 
.7 

181. 3 

.090 

.201 

I 

70. o~:> 
49.314 
20. 271) 

X, Ill! 

499 

3.1\36 

17 83 

4. 748 
7. 257 

79 
4. r1'20 
1. 457 

2. Xhl 
:1. 3n4 

4~f· 
1, 297 

19 

1. 7t18 
2. 92 

269.3 
87 

336.7 

232.8 
35.6 

30.3 
38.0 

-54.9 

391.6 

.2 
li.3 

385.1 
134. 7 
21.9 

102.2 
liO. 4 
8. 8 

2. 9 
4.1 

29. 5 

835.6 
237.4 
33.7 

564.5 

144.1 
.9 

190.9 

. 105 

. 204 

3\1.768 
'20, 31..9 
Hi,411 
ti, I~H 

!it~. san 
46, 422 
lrJ, 6E9 
i, 7:--.0 

3. 1ii2 

17. k9 

r 4, 72() 
J 7. 276 

:-:z 
4, ()til 
1. 440 

2. ,31 
:2. :!~() 

4o1 
1 ''X4 , 
, -HI : 

1. ;)(i7 

2.92 
273.3 

88 

31i3.1 

238.1 
3H. 4 

3H. G 
49.0 

-22.8 

385.8 

.I 
r,, 7 

379.0 
130.5 
21.2 

9{).1 
6(), 4 

9. 7 

4. 0 
3. ~ 

27.8 

~12. 8 
241. () 
28.1 

543.3 

142. 4 
.6 

203.2 

.105 

.196 

it1.~ :~1\, -Uii 
7:12 1"'. tc, 
[l2;'1 1 f), ~ )\!:) 

;i-tO 7. n1:2 

114.-no 
!4, 9tH 
1G.I21 

7, 900 

:ltB 

h;-;, 0.1-l
-n. 7! 7 
1 ~~. or.:~ 

1\, ;~ 1 :? 

17. S9 17. -\\I 

!. 731 ,p 4. 7:ll 
7. 221 )} -: 02:3 

7~ "7 
r 4, -t-X,i) .t. "l20 

1.:H:l 

r 2, li72 i 
r 2, 2;13 I 

418 

2, .-lli; ' 

2. l"~l 
~2ti 

l,:ll:l --------'· 
2:J --------

1.628 t ______ __ 

2. 92 I p 2. Y2 
256.8 i--------

89 ~----~---

i 
32H.O !--------
224 .. 1 , ________ --------

34.1 ; ........ ' -------
i 

lU[::::::::::::: 
! 

335.9 i-------- ........ 
.l I ________ -------· 

i~U 1:::::::::::::::: 
17.7 :-------- --------

' 

i~:: !:::::::: :::::::: 
! ' 

Ji i::::::::i:::::::: 
! 

8(\'2.9 ! ........ --------
240.1 t ________ --------

27.4 : ________ , --------
53o.4 '--------'--------

' 
: ! 

133.0 : ........ 1 

210: t 1:::::: : --------
. 100 

. 199 

. 100 -------

. 1\19 :--------

\?Includes data not shown separately. 
§Includes nonmarketable catalyst coke. 

.'\OTE FOR 'ELECTRO'{ TUBES, p. 8-34-EB Beginning Jan. 1964, excludes sales 
of recPil'ing- tubes; 196.3 eales of such tubes aYerageu $22,800.000 per month. 



s-36 SURVEY OF CURRENT BUSINESS J\Iay 1964 

1962 
1964 

Unless otherwise stated, statisll"" through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1

1962 1 19631 
1963 Monthly 

-averagtl Mar. I Apr. I May I June I 
1963 

July I Aug. I ''"' I 0 " I Noo. I Dee I "" I Feh. I Mar. I Apr. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued I 
Refined petroleum products-Continued 

A vintion i!asollne: 
Production ... ----------- _________ .... mil. hhL. 
Exports .. ____ . ______ . _______ . __ .... __ ..... do.--. 
Stocks, end of month _____________________ do .... 

KProsene: 
Proriuction .. ------ ______________ .. ___ ..... do ... __ 
Stocks, end of month _____________________ do ... . 
Price, wholesale, hulk lots (N.Y. Harbor) 

$per gaL 
Distillate fuel oil: 

Production .... -----------------------mil. hhl .. 

~~g~;g::::::::::::::::::::::::::::::::::~g:::: 
Stocks, end of month _____________________ do .... 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

$per gaL. 
Residual fuel oil: 

Prorluctlon ___________________________ rnil. bbl .. 

~~g~;~~:::: ::::::::::::::::::::::::::: :::3~:::: 
Stocks, end of rnonth _____________________ do .... 
Price, wholesale (Okla., No.6) ....... $ per bbL. 

Jet fuel (military grade only): 
Production. __________________________ mil. bbl.. 
Stocks. end of month. ____________________ do .... 

Lubricants: 
Production ..... --.--.---- ... ------- ..... - .do ... --

~;;~~k~~"eild ;;rffi~il i ~,-_~::::::: ::::::::::: :~~:::: 
Price, wholesale, hr!ght stock (midcontinent, 

f.o.b., Tulsa) _______________________ $ per gaL. 
Asphalt: Productlon ___________________________ mil. bbL. 

Stocks, end of month _____________________ do .... 
Liquefied petroleum gases: 

Production ....... ___ . _________ ............ do ... . 
'l'ramfcrs from gasoline plants ____________ cfo ___ _ 
Storks (at plants, terminals, underground, and 

at refineries), end of mo ___________ mil. bbL. 

Asphalt. and tar product.s, sh!pments:t 
Asphalt roofin~, totaJ. ____________ thous. sqm1res .. 

Roll rcofing and cap sheet_ _______________ cto ___ _ 
Shingles, all types ________________________ do .... 

li;i~~~l~J1~lrli~v-::::::::::::::::::::::::::::;l~:::: 
Saturated felts ___________________ thous. sh. tons .. 

10. 2 10.4 
. 4 .4 

10.5 10.7 

13. 1 I 13. 8 
30. fJ I 31.7 

. 104 . 102 

60.0 I 63.8 
1.0 .8 
. 7 I. 2 

133. 4 1 135. 8 

• 092 . 092 

24. ~ I 23.1 
22.0 22.9 
1.1 1.3 

46. 6 I 48.6 
1. 58 I. 57 

R. 6 8. 3 
8. 7 9.4 

5.1 5. 3 
I. .1 I. 5 

12.8 13. 7 

. 261 . 270 

9. l 9. 3 
16.3 16.7 

fl. 4 I 4. 7 
14.9 14.9 

33.6 I 30.2 

5, 3fl7 
1, 913 
3, 4.14 

67 
77 
82 

5. 372 
2. 009 
3, 31\3 

on 
70 
82 

10.7 
. 4 

12.3 

14.5 
23.2 

.106 

68.4 
.6 

1.1 
83.9 

. 096 

25.4 
24.0 

1.1 
42.9 
1. 65 

8. 4 
9. 8 

5.1 
1.4 

14.1 

. 270 

6. 5 
20.7 

4. 9 
14.0 

18.7 

3. 521 
1. 4.)3 
2,0f8 

4.1 
49 
67 I 

10. 5 
. 3 

12.2 

13.6 
27.3 

. 106 

57.3 
. 6 

1.2 
91.7 

. 096 

21.5 
24.8 
1.3 

44. 7 
I. 55 

8. 2 
9. 3 

5. 2 
1.9 

13. 7 

. 270 

8. 6 
23.8 

4.8 
11. 1 

22.5 

5, 077 
2,0ifl 
3, 601 

.17 
76 
89 

11.2 
.1 

12.0 

11.9 
29.6 

.101 

60.2 
.6 

1.2 
103.2 

.091 1 

21.0 II 

19. 1 
1.3 

46.6 
1. 05 

8. 6 
9. 6 

5. 5 
1.8 

13. 2 

. 270 

11. 1 
20.9 

5.0 1 
11. 1 

27.2 I 

6. 525 
2, 311 
4, 214 

62 
84 
93 

10.9 
. 5 

11.6 

II. 7 
32.3 

.101 

60. 1 
. 7 

1.0 
123.4 

. 091 

21.8 
15.3 
1.0 

48. 1 
1. 55 

9. 0 
10.2 

5. 3 
1.3 

13.4 

. 270 

12.1 
19.8 

4. 9 
10.6 

31.9 

11.0 
.3 

10.4 

12.9 
35.2 

. 101 

62.4 
. 7 

1.0 
145.2 

.091 

21.7 
18. 1 
1.1 

50.9 
1. 55 

9.1 
10.2 

5. r, 
1.8 

13.4 

. 270 

12.0 
16.8 

5. 0 
12.1 

35.5 

6, aog 1. ns4 
2, lfl7 ?, 740 
4,142 '4,938 

~~ I ~~ 
~9 109 I 

11.2 
. 3 

9. 5 

12.5 
36.2 

.101 

f3. 3 
.6 

1.1 
165.2 

.091 

21.8 
16.9 
1.4 

52. 5 
1. 55 

8. g 
9. 6 

5. 4 
1 ,) 

13.4 

. 270 

13.2 
14.5 

4. 9 
12.8 

38.5 

6, 954 
2, 602 
4, 352 

78 
100 

95 

9. 5 
. 5 

9. 6 

12.2 
36.0 

.096 

63.2 
. 7 

1.4 
177. 2 

.086 

21.5 
15.7 
1.7 

52.6 
1. 55 

8. 5 
9. 3 

5. 4 
1.6 

13. 8 

. 270 

12.4 
12.8 

4. 4 
12.1 

41.2 

6, 419 
2, 4;)0 
3, 969 

81 

931 83 

10.0 
.5 

9. 3 

14.9 
39. I 

. 096 

63.9 
.9 

1.1 
191.4 

. 086 

21.0 
23.2 
1.0 

54.4 
I. 51i 

7. 8 
8.6 

5. 4 
1..5 

13.4 

. 270 

11.3 
10.4 

4. 2 
13 5 

41.8 

7, 114 
2, 7C4 
4, 350 

102 
102 

98 

9. 8 
. 5 

8. 8 

14.8 
39. 1 

.099 

62.9 
1. 0 
1.3 

192.6 

.089 

22.5 
20.7 
1.8 

52.2 
1. 55 

8. 3 
8. 9 

5. 3 
1.4 

14.0 

. 270 

8. 2 
11.9 

4. 2 
16.5 

39.4 

4, 604 
1. 810 
2, 794 

85 
56 
74 

10.8 
.6 

9.4 

16.2 
34.1 

.104 

65.8 
.8 
.4 

156. 7 

.094 

25.0 
31.6 

1.3 
47. ,) 
1. :;s 

7.8 
8. 5 

5.0 
1.8 

14.3 

. 270 

6. 2 
14.4 

5.0 
23.3 

30.3 

3.103 
1,214 
1,888 

52 
37 
60 

'10.0 
.4 

9. 7 

17.3 
30.9 

.104 

67.5 
1.6 
1.2 

128.5 

.094 

2.1. 8 
39.7 
1.6 

45.4 
1. 80 

7.8 
8. 5 

5. 2 
1.2 

14.3 

. 270 

4. 4 
15.8 

5. 0 
22.1 

24.3 

3, 134 
I. 213 
1, 920 

43 
31 
67 

10.0 
. 2 

10.8 

14. 7 
28.5 

. 104 

62.8 
1.1 
. 4 

110.5 

.094 

22.7 
29.2 

1.0 
43.3 
1.65 

p. 099 1--------
:::::::r:::::: 

p. 089 

pl. 50 --------

7 9 I ----- -------~ 

::: 1:::::::: --------
lUI::::::::::::::: 
. 270 : p. 270 j··------
5. 0 j ________ --------

:;: ~ (;.;:;.:: ;;;;;;;; 
22.9 I _______ _ 

4. 521 1 
I, 610 
2, 9ll 

no 
36 
88 

4, 70.5 
1. iii -------· 
2, 928 1--------

g 1:::::::: 
iS 1--------

PULP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPEU 

Pu!pwoo<l: 
Receipts·--------------- tho us. cord" (128 cu. ft.) __ Consumpt!on ______________________________ rlo ... . 
Storks, end of mouth _____________________ .. rlo ... . 

Wasto paper: 
Consurnption ____________________ thous. sh. tons __ 
Stoeks, end of month _______________________ do .... 

WOOD PULP 
Production: 

Total, all grades _________________ thous. sh. tons .. 
Dissolving and special alpha _____________ rlo ___ _ 
Sulfate._.--------------- _________________ do. __ _ 
Sulfite. __ .------- __ ----- _________________ do .. __ 

Grom1 d wood .. __ . ________________________ do ___ _ 
nefibrated or exploded ___________________ do ___ _ 
Sodn, semichem., screeninJSs, etc _________ do ___ _ 

Stocks, end of month: 
Total, all mills .. ---------------------------do ..•. 

Pulp mills. ------------------------------do ... . 
Paper and board m!lls ____________________ do ... . 
Nonpaper mll!s __________________________ do ... . 

Exports, all grades, totaL ____________________ do ... . 
Dissolving and special alpha ________________ do ... . 
All other. ----------------------------------do ... . 

Imports, all grades, totaJ. ____________________ do ... . 
DissolYin~ and special alpha ________________ do ... . 
All other ______________ • ______ ------- __ •• _ .. do. __ _ 

PAPER AND PAPER PRODUCTS 

Paper and board: 

3. 668 
3, 673 
5, 225 

756 
498 

2,321\ 
106 

1, 35& 
214 

283 
104 
261 

878 
297 
509 

72 

99 
40 
59 

232 
23 

210 

3, 816 
3, 847 
5,124 

729 
501 

2, 453 
114 

1, 458 
224 

289 
2 117 
2 251 

3 713 
263 

3 372 
78 

118 
44 
75 

231 
22 

210 

Production (Bu. of the Census): 
All grades, total, seas. adj .... thous. sh. tons .. ---------------
All grades, total, unadjusted •••.••..•••.. do.... 3,137 '3, 250 

Paper ----------------------------------do.... 1, 382 1, 436 Paperboard _____________________________ do.... 1, 458 1, 507 
Wet-machine board ____________________ do.... 14 11 
Construction paper and board •..•••.•.• do.... 284 '296 

3, 919 
3, 922 
5,407 

745 
510 

2, 539 
114 

1, 519 
232 

296 
123 
256 

721 
271 
376 

74 

116 
46 
71 

236 
22 

214 

a 3, 172 
a 3, 317 

1, 467 
1, 560 

12 
a 279 

3, 517 
3, 812 
5,137 

739 
526 

2, 421 
103 

1, 437 
229 

289 
113 
249 

729 
282 
369 

77 

97 
34 
62 

226 
28 

198 

3,193 
3,245 
1. 455 
1, 482 

11 
297 

3, 772 
4. 006 
4, 897 

775 
510 

2, 578 
116 

1, 535 
233 

306 
117 
270 

710 
274 
358 

78 

148 
56 
92 

222 
22 

200 

3, 293 
3, 419 
1, 504 
1, 578 

13 
325 

'Revised. • Preliminary. I Beginning Jan. 1963, data for the indicated items exclude 
certain oils which have been reclassified as petrochemical feedstocks. 

2 Effective Jan. 1963, "screenings, etc." Included with "defibrated or exploded." 
3 Effective Jan. 1963, excludes stocks of "own pulp" at paper and board mills. 

3, 574 
3, seo 
4, 652 

742 
509 

2,397 
122 

1, 424 
210 

276 
113 
251 

721 
279 
364 

79 

108 
37 
71 

256 
24 

231 

3, 656 
3, 555 
4, 819 

663 
529 

2, 308 
108 

1, 361 
209 

274 
111 
245 

721 
256 
380 

85 

120 
39 
so 

229 
21 

208 

4, 370 
4, 150 
5. 180 

762 
515 

2, 576 
121 

1, 549 
229 

295 
120 
262 

721 
252 
378 

90 

130 
48 
82 

242 
21 

221 

3. 945 
3, 754 
5, 118 

737 
494 

2,390 
106 

1, 416 
211 

280 
124 
253 

706 
243 
381 

82 

128 
55 
73 

220 
16 

204 

4. 33.5 
4, 102 
5, 353 

797 
506 

2, 631 
124 

1, .555 
242 

310 
125 
274 

707 
246 
384 

77 

116 
41 
76 

258 
23 

235 

3.821 
3, 975 
5, 116 

710 
165 

2, 593 
120 

1, 551 
230 

308 
124 
261 

731 
264 
394 

73 

106 
38 

'63 

225 
19 

206 

3, 495 
3. 626 
4. 976 

668 
514 

2,283 
97 

1.357 
229 

280 
106 
215 

717 
235 
408 

7.1 

142 
49 
93 

236 
22 

214 

4. 030 I 
4,055 
4, 936 

741 
490 

2, 605 
138 

1, 528 
231 

327 
124 
257 

739 
266 
396 
T 78 

132 
43 
89 

235 
22 

213 

I 
4. 175~-------- --------
3.901\ -------- --------
4, 981 -------- --------

748 -------- --------
477 

2-530 
125 

1,509 
224 

304 
127 
241 

745 
2f\6 
399 
80 

120 
42 
78 

r 224 
21 

203 

265 --------

3,158 3,325 3,306 3,227 3,300 3,319 3,287 '3,411 3,434 -------- --------
3,273 3, 014 3, 456 3 200 3, 514 3, 314 2, 973 '3, 395 3, 285 -------- --------
1,408 1, 312 1, 50811:387 1, 540 1, 481 1, 375 '1, 535 1, 456 -------- --------
1,544 1,387 1,605 1,496 1,620 1,529 1,334 '1,563 1,530 ----------------

13 9 11 11 12 11 10 11 11 -------- --------
309 306 333 306 343 293 254 '286 289 -- ----- --------

tRcviscd monthly data for 1962 and for 1963 (also shown above) appear on p. 32 of the 
Apr. 1964 SURVEY. 

a Revisions for Feb.1963: All grades, seas. adj., 3,236; all grades, unadj., 3,097; construction 
paper and board, 242. 
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1963 1964 
Unless otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 1

1%2 1 1963 
1962 
1963 Monthly 

average Mar. I Apr. I May I June I July I Aug. I Sept.j Oct. I Nov. I Dec. Jan. I Feb. I Mar. I Apr. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCT8-Con. 

Pa11cr and hoard-con. 
New orders (American Paper and Pulp Assoc.): 

All grades, papPr and board .... thous. sh. tons .. 
Wholesale price indexes: 

Printing paper _______ ------------ .1957-59 =100.-
Book paper, A grade _____________________ do ___ _ 
Paperboard. ____________ ----------------- do ... -
Builcting ]1aper anct hoard----------------dO----

Selected types of paper (APPA): t 
Fine paper: 

Orders, new ____________________ thon•. sh. tons .. 
Orders, unfilled, end of month ___________ do ___ _ 

Production ___ ---------------------------do ___ _ 
Pr~~~r:,;e~~~;,;.:-- ---------------------- ____ do_---~ 

8~3~~~; ~~~!ie-d;eii,!-.Xffioiltli~~=========g~=::: 
Production _____ --------------------- ____ .do.---
Shipments ______ ----- __ ---------- ________ do ___ -

Coarse paper: 
Orders, new __ -------------------------- .do ___ _ 
Orders, unfilled, end of month ___________ do ___ _ 

Prod nction _______________________ - _. __ ---do .. --
Shipments. ______ -------- .. --------- ____ .do._-. 

Newsprint: 
Canarla: 

Production _____________ ----------------- .do._--
Rhipme.nts from mills ____________________ do ___ _ 
Storb at mills, end of month ____________ do ___ _ 

UnltNI States: 
Prorlnctlon _____________ -----------------.do._--
Shipments from ml!ls ____________________ do ___ _ 
Stocks at mills, en<l ofmonth _____________ do ___ _ 

Consumption hy puh!isherso" ____________ do .. __ 
Stocks at and In transit to publishers. end of 

month a" _____________________ thous. sh. tons __ 

3, 131 

101.4 
107.6 
93.1 
97.2 

16f\ 
88 

170 
168 

412 
370 

409 
409 

346 
154 

350 
343 

UiS 
557 
249 

179 
ISO 
39 

465 

Imports __________________________________ do____ 45G 
Price, rolls, contract, f.o.h. mill, freieh< allowed 

or delivered ----·-------------- $per sh. ton __ 134.40 

P~;,r;;:,:~r~e~~~~;:/Y~~~~)~~-a~~- ~~~~~:l~1f. tons__ ' 1 340 
OrrlPrs, nnftfled, end of month _____________ do____ r 461 
Production, total (weekly avg-.) ____________ do____ 1 '343 

Percent of activity (based on 6.5-day weck) _____ j '85 
Paper products: 

3, 271 

101.4 
107.4 
94.7 

, 9G. 2 

174 
99 

177 
174 

455 
395 

446 
446 

35.5 
164 

3[!3 
350 

553 
552 
268 

185 
184 
37 

465 

588 

451 

134.40 

1 r 357 
'518 

1 '358 
'87 

3,354 

101.4 
107.4 
94.1 
94.1 

182 
104 

180 
186 

480 
409 

449 
449 

367 
165 

368 
365 

513 
458 
342 

193 
187 
43 

435 

583 

347 

134.40 

3,344 

101.4 
107.4 

94. 1 
95.5 

174 
98 

181 
171 

476 
422 

454 
454 

337 
153 

354 
346 

5.50 
504 
338 

18-1 
193 
34 

490 

570 

470 

134.40 

3,362 

101.4 
107.4 
94.1 
96.2 

177 
94 

188 
179 

459 
402 

4~6 
4G6 

3iti 
148 

373 
371 

599 
634 
304 

204 
201 
37 

516 

585 

3,265 

101.4 
107.4 
94.1 
97.5 

170 
92 

178 
175 

454 
424 

445 
445 

334 
151 

328 
327 

539 
565 
278 

181 
177 
40 

483 

561 

494 448 

134. 40 134. 40 

3,170 

JOJ.4 I 

107.4 
94.1 
97.5 

164 
103 

159 
160 

432 
396 

412 
412 

323 
153 

311 
311 

551 
575 
255 

173 
183 

31 

421 

615 

497 

3,424 

101.4 
107.4 

94.1 
97.5 

179 
102 

185 
187 

457 
395 

471 
471 

31l9 
167 

372 
363 

58tl 
57G 
265 

191 
178 

44 

4!3 

632 

455 

3,308 

101. 4 
107.4 
94.1 
97.6 

1il 
103 

177 
170 

472 
410 

439 
439 

366 
182 

340 
356 

551 
580 
235 

!f\4 
172 
36 

490 

606 

455 

134.40 134.40 134.40 

'3631 611 
'355 
'86 

3,523 

101.4 
107.4 
96.6 
96.9 

192 
108 

190 
190 

4R4 

3941 
478 
478 

383 
185 

373 
366 

630 
638 
227 

194 
193 
37 

529 

588 

522 

134. 40 

3,193 

101.4 
107.4 
96.6 

'9,5.1 

173 
100 

ISO 
179 

443 
378 

457 
456 

3G41 180 

377 
370 

613 
Gll 
229 

190 
189 
38 

524 

559 

2, 952 

101. 4 
107.4 

96.5 
'95.2 

157 
90 

169 
153 

426 
386 

437 
437 

332 
155 

341 
343 

535 
578 
186 

180 
184 
34 

545 

463 536 

134. 40 134. 40 

'316 
494 

r 325 
T 75 

shipments0 _____________ mil. sq. ft. surf. area .. '10, 182 
Shipping containers, corrugated and solid fiber, I 
Folding paper hoxes, shipments, Index of physical 

volume ___________________________ 1947-49=100.. 124.1 

'10,711 'i0,719j'10,465 '11,277 '10,5081'10,135 •11,903 ,'10,848 '12,4821'10,649 '9,870 

126. 1 126. o I 123. 7 131.2 123.9 120.3 135. 51 129. 6 141. 7 119. 8 130. 8 

RUBBER 
Natnral ruhher: 

Consumptlon _____________________ thous. lg. tons .. 
Stocks, end of month~----------------------do ___ _ 
Imports, incl. latex and guayule ____________ do ___ _ 
Price, wholesale, smoked sheets (N.Y.) ___ $ perlb __ 

Synthetic rnhher: 
Production _______________________ thous. lg. tons __ 
Constlmptton ______________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 
Exports ________ - ___________________________ do ___ _ 

Reclaimed rubber: 
Production ________________ --- ______________ do. __ _ 
Consumption _________ -------------------- _do ___ _ 
Stocks, end of month _______________________ do ___ _ 

TIRES AND TUBES 

Pneumatic casings: 

RUBBER AND RUBBER PRODUCTS 

38. 56 '38. 10 '41. 27 '41. 30 '39. 81 
t\8. 47 '72. 70 82. 92 79.39 79.24 
35. 13 ' 31. 63 ' 33. 86 ' 36. 20 ' 34. 54 
V. 285 P. 263 . 271 . 270 . 270 

'36. 281 ' 32. 92 
77.76 75.19 
25.57 25. n 

.270 . 265 

'35. 55 '36. 31 
73. 00 68.88 
31. 68 26. 24 

. 253 . 230 

'42. 59 
64.30 
30.58 

. 255 

'35. 29 '35. 7ii 
61.32 '60.58 
27.09 28.61 

. 258 . 240 

131.20 '134. 04 140.66 139.33 140.06 132.99 130.78 127.30 124.59 '129. 85 134.81 '141. 05 
104.66 '108.90 '112.56 '11-4.17 '114.08 '103.M '92.34 '100.42 '105.70 '127.89 '109.26 '107.54 
257. 15 '281. 05 '273. 30 '272. 14 '271. 30 '281. 72 '296. 76 '296. 21 292.20 275. 28 27,5. 28 '283. 01 

25. 31 23. 60 28. 36 27. 38 2 6. 92 20. 04 24. 00 27. 27 21. 33 22. 51 22. 90 24. 86 

23.38 
21.95 
29.77 

'23. 4.) 
'21. 97 
'30.30 

'26. 90 
'23. 58 
29.67 

'25. 70 
'24.09 

29.68 

•25.03 
'23.57 
29.82 

'22. 79 
'21. 43 
29.65 

'21.12 
r 17.92 
32.12 

'20. 11 
'19. 27 
31.22 

'22. 42 
'21. 65 
c3J.35 

'26.00 
•25. 06 
'30. 88 

'21. 25 
r::m.65 
'29. 78 

'22.17 
•20.15 
'31.19 

101.4 
107.4 
96 .• > 

'95. 2 

T 175 
r 78 

473 
363 

456 
456 

368 
159 

367 
366 

564 
533 
217 

198 
189 

43 

455 

569 

444 

134.40 

'363 
537 

'349 
88 

10,833 

124.1 

39 .. 59 
62.44 
38.78 
.235 

143.59 
120. 74 
279 .. >1 
~4. 00 

25.11 
22.99 
31.47 

101.4 
107.4 
9fi. 5 
95.0 

174 
87 

171 
175 

444 
364 

442 
442 

360 
167 

362 
354 

549 
491 
275 

174 
181l 
32 

452 

572 

101.4 
109.0 
96.5 
93.0 

:=:=::::1::=:==:= 

5G6 _______ _ 
5W _______ _ 

301 ~--------

190 --------
19:3 ~--------
29 --------

518 i--------
550 

409 473 

134. 40 p 134.40 

'381 387 
532 519 

'384 I 386 
92 90 

10,400 11,039 11, 520 

114.0 •121. 2 ~--------

36. 66 
fA. 34 
26.30 
.236 

140.18 
Ill. 12 
283.20 
28.80 

21.75 
20.75 
30.51 

39.80 --------
64.97 --------

. 256 . 259 

140.27 
llll. 69 
285. 88 

24.03 
22.59 
30.37 

Production _______________________________ thous __ 11,156 11,594 12,541 12,558 12,134 11,195 10,182 9, 368 10, 540 13,469 11,502 11,4% 12,681 11,835 12, 5G3 

Shipments, totaL __________________________ do____ 11,055 
Original equipment_ _____________________ do____ 3, 49,5 
Replacement equipment.. _______________ do____ 7, 430 
Export. .. -------------------------------_ do____ 130 

11, 551 
3. 919 
7, 503 

129 

11, 136 
4, 060 
6, 942 

134 

13,843 12, 503 
4, 244 4, 261 
9,457 8,110 

142 132 

11,943 
4,075 
7, 737 

131 

12.681 
3. 5117 
9,044 

1.31 

9, 558 
1. 606 
7, 819 

132 

11. 232 
3,562 
7, 552 

117 

14,021 
5,163 
8, 700 

158 

10, 746 
4, 366 
6, 263 

117 

10.491 
4.470 
5,888 

134 

12,640 
4. 337 
8,194 

110 

10,406 
4,067 
6,209 

130 

11, 9\!6 
4,402 
7, 478 

116 

Stocks, end of month _______________________ do ____ 27.086 29,978 33, 193 32,137 31,919 31,226 28.830 28,652 27,889 27,469 28,272 29,407 29, 544 31,090 31,658 
Exports (Bu. ofCensus) __________________ _cto____ · 89 82 100 102 83 78 97 81 78 86 82 73 77 85 _______________ _ 

[nner tubes: 
Production _________________________________ do ___ _ 
Shipments _________________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 
Exports (Bu. of Census) ___________________ do ___ _ 

3, 403 
3,442 
8, 913 

81 

3. 305 
3, 398 
9,462 

76 

3, 657 
3, 475 
9, 297 

110 

3,529 
3,500 
9, 440 

85 

3, 694 
3,168 

10,111 
84 

'Revised. • Preliminary. 1 Weekly average for year. 
t Monthly a\·erages for 1%2 for new orders, production, and shipments reflect revisions 

;o adjusted annual totals; revisions by months not available. 
o" As reported by publishers accounting for about 74.5 percent of total newsprint con

;umption in 1962 and 74 percent in 1963 and 1964. 

3,183 
2, 933 

10,437 
62 

3, 021 
3, 650 
9, 818 

90 

2, 792 
3, 032 
9,576 

61 

2, 860 
3, 115 
9,180 

82 

3, 408 
3, 506 
9,155 

85 

2,827 
2, 95~ 
9, 088 

77 

3,138 
2, 799 
9,529 

75 

3, 914 
5, 415 
8,201 

55 

3, 673 
3,613 
8, 424 

72 

3,8371--------
3,381 --------

__ :·_0~0 !=::=::=: 

§ Revised to reflect weekly averages for new orders and production, and percent activity 
on basis of6.5 days per week; comparable data prior to 1962 will be shown later. 0ReYisiono 
by months for 1962-Feb. 19G3 will be shown later. 
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t:nless otherwise stated, ststistics through 19621 
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PORTLAND CEMENT 

Production, finished cemenL ........... thous. bbL. 
Percent of capacity ............................. .. 

Shipments, finished cement. ........... tho us. bbL. 
Stocks, end of month: 

Finished ................................... do ... . 
Clinker .................................... do ... . 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

SURVEY OF CURRENT BUSI~ESS 

1962 1 19631 1963 

Monthly 
average Mar. I Apr. I 1\lay I June I July I Aug. I Sept. I Oct. I ~ov. \ Dec. 

STONE, CLAY, AND GLASS PRODUCTS 

28, 027 29, 441 
75 74 

27' 803 29, 354 

21,525 
54 

21, 490 

36, 720 38, 032 42, 333 
24, 160 23,072 31, 802 

29, 314 34. 497 34, 992 36, 802 37, 452 
75 86 89 91 93 

30, 249 35. 208 35, 431 39, 14-5 40. 257 

41,416 40.704 40,322 38.057 35.209 
31,908 30, 142 27,332 23,884 19.774 

34.682 
88 

36.547 

33.236 
17,490 

31\,624 
90 

41.352 

28. 485 
13.631 

30.377 
77 

26.317 

32.491 
13,820 

23, 993 
59 

16.958 

39,5.16 
16, 79~ 

Jan. 

18, 9:ll 
46 

17.425 

41,047 
21,741 

:\lay l!lil-i 

1964 

Fe h. .\Iar. I Apr. 

19.729 
51 

17 .. 597 

43, lRO 
25,610 

24,697 
61 

22,722 

4.1. 1.16 
29,242 

mil. standard brick .. 
Structural tile, except facln~ ..... thous. sh. tons .. 
Sewer pipe and fittln~s. vltrlfied ........... do .. .. 

576. 1 '617. 1 
35. 2 '32. 0 

142.8 ' 145.6 

'523. 7 
• 31.8 

r 112. 7 

r 718.6 
r 38.7 

r 167.8 

'748. 3 
r 3t). 6 

• 176.6 

'691. 8 
'36. 3 

r 171.5 

T 747.4 
'39. 7 

r 176.1 

r 74.:'). 3 r 6K4. 3 r 776. 7 
• 35. 6 '30. 9 '34. 1 

' 186. 9 ' 171. 1 ' 186. 4 

'620. 4 
'26. 2 

• 135. 1 

• 431. 1 ' 424. 1 
'23. 4 ' 27. 1 
'94. 8 ' 93. 4 

446.5 
2o. 1 

101.3 
Facin~ tile (hollow), glazed and unglazed 

mil. brick equivalent.. • 24.8 r 31. 7 '3.5. 5 

, z;l. 1 

'32. 7 '32. 4 r 33. 1 r :29. 7 r 35. j r 29.2 r 25.8 r 22.8 21.9 

20.6 
Floor and wall tile and accessories, gla,ed and un-

glazed .............................. mll. sq. ft.. 
Price Index, brick (common), f.o.b. plant or N.Y. 

21. 1 T 22, 2 r 23.3 r 24. ,5 r 22. 8 r 2,5, 3 T 21.5 r 23.5 r 21.2 T 22.5 

dock ............................... 1957-59= 100 .. 104. 9 106. 1 105.8 106.4 106.4 106.4 106.4 106. 4 105. 8 10-5. g 105. 9 106. 1 106. 1 '107. 1 107.1 ........ 

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total and qtrly. 
averagc) .............................. thous. $ .. 

Slwet (window) glass,shlpments ........... do .. .. 
Plate and other flat glass, shlpments ........ do ... . 

71.497 78,274 67,441 
31,612 35, 370 28 4''3 
39. 885 42, 904 39: oi8 

75.501 
32.976 
42,525 

80,857 
38.766 
42,091 

89,298 
41.314 
47,984 

Glass containers: 
Production ......................... tbous. gross.. 14,655 •15, 166 •15, 824 '15, 179 '15, 962 I' 16,214 •16, 202 '17. 095 '14, 803 '15, 677 '14, 271 '12, 712 

Shipm~nts,domestlr,totaL ............... do .... 14,319 '14,730 •14,908 •14,546 •15,822 
1
•15,866 •1!5,601 •17.741 •14.805 •15,497 '13,283 ,13,382 

General-use food; 
Narrow-neckfood ...................... do .... 1,582 •1,602 '1,402 1,419 1,458 •1,396 •1.863 •2.290 •2.765 •1,838 1.186 '1,204 
Wide-mouth food (Incl. packers' tumble", 

jelly glasses, and fruit jars) .... tho us. gross.. 4, 110 4, 100 '3, 934 '3, 737 '3, 989 '4, 031 '4. 048 ' 5. 275 '4, 124 4, 633 3. 847 3, 848 

Reverage ................................. do .. .. 
Beer bottles .............................. do .. .. 
Liquor and wlne ......................... do .. .. 

Medicinal and tollet ..................... do ... . 
Chemical, household and lndustrlaL ..... do .. .. 
Dairy products ........................... do ... . 

1, 187 1, 350 '1, 414 
2, 183 2. 453 2, 502 
1, 269 '1, 295 '1, 331 

1, 540 1. 903 
2. 758 2. 977 

•1,291 '1.351 

2, 141 
3, 215 

'1,319 

3, 066 '3, 061 3, 390 2. 889 3. 213 • 2, 867 
786 '742 '828 '806 '815 '789 
134 127 107 106 116 . 108 

Stocks, end of month ....................... do.... 22. 921 25,.533 •25,414 •25.987 •26.1221•26,0R6 

GYPSUM AND PRODUCTS 

Crude gypsum, qtrly. avg. or total: 
Imports .......................... thous. sh. tons .. 
Production ................................ do .. .. 

1,355 
2. 492 u~~ U!8 =::::::: ::::::::1 u~~ 

Calcined, production, qtrly. avg. or totaL ... do .. .. 2, 205 2, 296 2, 035 

G)·psum products sold or used, qtrly. avg. or total: 
rncalcined uses .................. thous. sh. tons.. 1, 012 1, 027 685 
Industrial uses ............................. do.... 67 70 68 
Building uses: 

Plasters: 
Basf-roat. ............................. do.... 256 259 z:J7 
AI! other (incl. Keene's cement) ........ do.___ 257 250 201 

2,40;] 

I, 211 
72 

2R3 
21)0 

1, 9tl9 
3. 264 

'I.OGO 

2.588 
r GS6 

123 

1. 430 
2, 9R3 

•1.338 

858 921 
1, 971 2. 157 
1,337 •1.643 

3. 431 '2. 933 '3. 401 
r812 r679 rJ6;) 

182 138 139 

• 1, .166 
2. 902 

2, 518 

I. 2tl3 
70 

28·1 
289 

959 
2.101 

r 1,323 

3. 095 
648 
124 

1,382 
2. 286 

'1. 226 

2, 704 
584 
148 

1, 375 
2, 425 

2, 226 

947 
69 

232 
240 

ri~Rboai-(i.~~~~~~~~~~~~:~~~:~~~~~~~~~-~!~~Jo!~=: 1, ~~~: ~ 1, ~~~: l 1. ~~~: ~ ........ --------1 40U 
................ 11,R~2. 2 
........ ........ 68.8 

-------- -------- 437.0 ........ -------- 365.0 

All other~------------- ................... do.... 58.9 62. o 4\J. 4 
-------- -------- 1, 994.8 -------- -------- 1. 730.1 
---------------- 1)9.0 -------- ........ 60.9 

WOVEN FABRICS 

\\~oven f<1hries (gray goods), weaving mills: BJ 
Cloth woven, totaL .............. mil. linear yd.. 975.5 

Cotton ................................... do.... 760.2 
Stocks, end of year or mo., totalci' .......... <lo .... 1, 488. 0 

Cott.onci' ................................. do .... 1, 192.5 
Orders (unfilled), end of year or mo., total ,_do .... 2, 472.3 

Cotton,_ ................................ do .... I, 848.9 

COTTON 

Cotton (<'xclusivc of linters): 
Production: 

981.9 
756. 9 

I, 509.3 
1,176. 7 
2, 491. 5 
I, 800.8 

TEXTILE PRODUCTS 

940.4 '1,131.4,1 929. 4 929. 4 II, 923. 2 
723.3 I 881.4 713.9 710.0 I 710.7 

t. 496. t l't,473.8 t. 49o. t 11. 5t8. o l'1,49t.s 
1.179. 0 [11,152.1 11,153.4 11,165.0 11,133.6 
2. 344. 5 1'2,247.2 2. 271. 3 [2. 311. 0 12,436.3 
1, 708. 8 11,629.1 I. 637. 5 '1, 672.1 11,760.3 

934.4 
720.9 

I, 506. I 
1, 158. 5 
2. 506.4 
1. 798. 8 

939.8111,179.71957.0 
719. I I 915.3 736. :l 

1, 505.0 11,475.7 1,494.5 
1,11>4.0 11,149.9 1.168.0 
2. 546. 1 I 2,827.9 2. 968. 9 
1. 848. 8 '2,023.4 2. 127. I 

887. 1 
684.2 

1, 564. 0 
1. 2:35.6 
2, 892.8 
2, 084. 8 

!-------- ----------------
::::::::1:::::::::::::::::::::::: 
14, 424 114. 704 15.877 

13, 714 113.397 15.377 

1, 331 1, 294 1, 508 

4, 181 4, 034 4, 134 

845 
2, 054 
1. 286 

3. 263 
639 
115 

26.067 

987 
2,137 
1. 293 

2, 956 
602 

94 

25.893 

1, 422 
2. 61'3 
1, 413 

3, 364 
7.ol 
102 

26,136 

•••••••• -1••····· 

I1,157.1 1.131.4 -------- ...... 

11,882.5 1. 797.4 -------- -------

Ginningsl>. ............... thous .running bales .. 214,864 r2J5, 232 245 1.-328 4, 774 10,065 12.834 314,070 '1.1.124 -------- -------- ....... 
Crop estimate ,equlval~nt 500-lb. bales 

thous. bales .. '14,867 
Consumption 0 ............................ do.... 726 
3tocks in the Pnited States, end of mo., total 0 

thous. hairs .. •14. 696 
Domestic cotton, total O ................. do .... '14, 593 

On farms and in transit ................ do .... • 3,371 
Public storage and compresses O ....... do.... 9, 564 
Consuming establishments ............. do.... 1, 658 

Foreign cotton, total O ................... do.... 103 

"15 327 
,700 

'17. 741 
•17. 613 
• 3.492 
12, 762 
1, 359 

128 

-----------------------------------------------------------------------------------------1-----------------------
666 1 809 694 662 I 685 667 663 I 829 678 605 I 8141 683 673 

•14. 843 •13, 757 '12, 775 '11. 893 11. 2ltl 24, 531 24.046 23,360 22. 296 21, 170 '19. 512 18. 407 16,957 
•14, 722 '13. 644 •12, li69 •11, 794 11. 123 24.395 23,899 23, 207 22. 146 2!, 019 •19. 373 IS, 277 16. 839 

'508 '450 ' 251 '283 280 13. 532 11.230 6, 948 4, 391 2, 354 '1, 218 1, 066 459 
12,551 11, 543 10,894 10,183 9, 647 9. 807 11,688 ] 5, 209 16, 510 17, 260 16, 557 15, 539 14, 664 
1, 663 1. 6.11 1, 524 1, 328 1,196 1, 056 981 1, 050 1. 245 1, 405 I. 598 1. 672 1, 716 

121 113 106 99 93 136 147 153 149 151 139 130 118 

'Revised. I Data cover 5 weeks; other months, 4 weeks. 2 Total crop for year. 
'Ginnings to Dee. 13. • Ginnings to Jan. 16. 

ci'Stocks are those owned by weaving mills and those billed and held for others, excep 
that st0cks exclude denims stocks billed and held for others, and all bedsheetin? stocks. 

§ Comprises sheathing, form board, and laminated board. 
$Effective Jan. 1964, the manmade fabrics classifications were revised and the survey 

«xpanded to include drapery fabrics; silk and chiefly silk mixtures were omitted from the 
c·anvass. Because of apparent reporting problems in the synthetics, data for total fabrics are 
l•l'ing withhdd; Jan. and Feb.1964 figures for wool apparel fabrics (mil. yd.): Woven-26.0; 
:2~.~: !-'toek~-27.5; 29.3. 

,Excludes orders for wool apparel fabrics and bed sheeting. L'>. Total rinnings to end c 
month indicated, except as noted. ORcvisions for Aug.-Dee.1962 are available; for stock> 
monthly averages also reflect cotton released by GSA from the cotton stockpile (beginnin 
July 1962). For stocks, Jan. and Feb. 1963 revisions follow (thous. bales): Total, 17,07: 
15,923; domestic, 16,940; 15,795; on farms, etc., 981; 691. 
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-·3_A_t_W_.~~-S-op-t-.~-O~~T-:\-.o-v-. -~-1-,;: -J--n ,-,---.-F-e_l_, __ 

1

,
96

_
4

_"!'v_f_ar-.---.~-A-I-'r-. 
TEXTII~E PRODUCTS--Continued 

COTTON-Continued 

Colton (exrlusive of linters)-Cont\nuerl 
Export~-- ____ .. ______________________ thous. bales __ 
Imports .. ______ . __________________________ .do .. __ 
Prices (farm), American upland _____ c~nts per lb .. 
Prlres, middling!", avg., 15 markets. _____ do .... 

Cotton l!nters: 
ronsumptionO. __ --------------- ___ thous. bales __ 
Product! on ________ . ____ --------------- _____ do .. _. 
Stocks, end of moQ ________________________ do .... 

COTTON MANUFACTURES 
Spindle activity (cotton system sp!ndl~s): 

Active spindles, last working day, totaL.thous __ _ 
C'onsuming 100 percent cotton ___________ do. __ _ 

Spindle hours operated, all fibers, totaL ____ miL 
Average per working day ______________ do ___ _ 

Con"tm!ng 10C percent cotton ____________ do .... 

Cotton yarn, natural stock, on cones or tubeR: 
Pr!c~s. f.o.b. mlll: 

20/2, carded, weaving _________________ $ per lb .. 
36/2, combed, knltt!ng ___________________ do __ __ 

Ootton doth: 
Cotton broad woven goods over 12" In width: 

Production, ~trly. avg. or totaU ... mil. Jln. yd __ 
Orders, unfilled, end of mo., as compare<! with 

avg. weekly productlon _____ No. weeks' prod .. 
Inventories, end of mo., as compared with avg. 

weekly product\on _________ No. weeks' prod .. 
Ratio of stocks to unfilled orders (at. cotton 

mills), end of mo., seasonally adjusted---------
Exports _________________________ thous. sq. yd __ 
Imports ________________ --- __________ . ___ .do .. __ 

M!ll mar~ins _____________________ cents per IlL. 
Prlres, wholesale: 

Denim, mill finlshed ___________ cents per yd __ 
Print cloth, 39!nch, 68 x 72 _____________ do .. .. 
Slleetlng, class ll, 40-lnch, 48 x 44-48 ____ do .. .. 

MANMADE FIBERS AND MANUFACTURES 
Floor production, qtrly. avg. or totaL _____ miL lb .. 

Filament yarn (rayon and acetate) ________ do __ __ 
StapiP, Incl. tow (rayon) _________________ .. do .... 
:\f onc<'lluloslc I nylon, acrylic, protein, etc.). do __ __ 
Textlle glass fiber __________________________ do __ __ 

321 363 
12 11 

1 31.7 v 2 3L 9 
133.5 P233.1 

109 
141 
635 

18,797 
16,754 
9, 911 

458 
8,801 

.660 

. 938 

Ill 
J:l5 
674 

18,627 
15, 826 
9, 863 

456 
8, 359 

. 644 

. 912 

2,312 2,195 

10. 8 10. 6 

5.4 5. 5 

. 51 . 52 
34, 691 , 3C, 942 
38, 671 '38, 223 

25.24 25. 20 

39.6 38. 1 
15. 4 15. 9 
17.0 17.0 

.>9f>. 7 
181.5 
125.0 
242.6 
47.6 

6.17. 8 
177. 4 
144. 8 
287. I 
48.5 

440 
5 

32.5 
34.0 

108 
150 
834 

18,630 
15,995 
9,394 

470 
8, 043 

. 643 

. 909 

2,247 

9. 7 

5. 4 

. 58 

299 
2 

33.1 
34.1 

3130 
113 
791 

18,586 
15,890 

311,482 
4.>9 

3 9, 771 

. 643 

. 910 

9. 4 

5. 4 

-60 

310 
2 

32.6 
34. 1 

112 
79 

717 

18,509 
15,737 
9, 277 

464 
7, 856 

.643 

.910 

9.3 

5.4 

.60 
34.358 33,817 '32. 141 
56. 323 '52, 615 '35, 903 

24.54 24. 18 23. 84 

38.3 
15.6 
17.0 

613.4 
lfi9. 6 
139.3 
259.4 

4:1. 1 

38.3 
15.6 
17.0 

38.3 
15.7 
17.0 

244 
5 

32.5 
33.9 

115 
48 

620 

18,609 
15,767 
9, 280 

464 
7,833 

. 640 

. 911 

2, 242 

9. 6 

5. 4 

183 
3 

31.8 
33.4 

'99 
38 

555 

18.638 
15 692 

3 9:819 
39:l 

3 8,162 

. 640 

.!Hl 

12.6 

6.4 

. 56 . 52 
26,918 '33, 827 
32, 832 39. 150 
24.25 

38.3 
15.7 
17.0 

il41. 6 
174.2 
141.2 
278.2 
48.0 

24.71 

38.3 
15.7 
17.0 

I 
2741 

79 
a2.o I 
33. ~ ! 

1141 66 
485 

18,681 
15.7.57 
9,3H 

467 
7, 870 

. 640 

I 

. 9ll 1 

10.1 

5.3 

361 I 
4 

32.7 
33.1 

JOf, 
!55 
502 

18,696 
15,758 
9,341\ 

467 
7,903 

.ll45 

. 911 

2, 072 

10.5 

5. 3 

. 491 . 48 
2i. o43 27. 543 
35,263 '31. 448 

25.27 

38.2 
15.9 
16.9 i 

I 

2-5. 80 

37.7 
16. 0 
15.9 

670.0 
17fl. 0 
Hll.O 
298.8 

48.6 

384 
~4 

32.9 
33. 1 

3 131 
214 
571 

18, 742 
15,753 

3!1, 788 
472 

3 9, 903 

. 645 

. 911 

501 
5 

32. ,I 
33.1 

100 
210 
657 

!8.6fJO 
15, 653 
9. 538 

477 
8, 000 

. fi50 

. 920 

11.5 12.3 

5.1 5. 0 

. 41 . 39 

36, 764 31,681 
33. ()1)6 22, 672 

26. 23 26. 73 

37. 7 37. 7 
16.3 17.0 
16. 9 17. 1 

fJ28 
1 

31.3 
33.2 

99 
178 
709 

18.625 
15. 656 
8, 563 

428 
7. 220 

.6;)~ 

. H23 

2. 21 i 

12.8 

5. 5 

. 42 

33.389 
35,21i6 

26.92 

:n. 7 
17. 0 
17.8 

I 
.ls7 1 

3o. i I 
33.2 

3!29 
194 
770 

18.591 
Ll, 596 

31! 579 
• 463 

3 9, 7-t-2 

. <\55 

.923 

--;;J 
,),11 
.47 

33, 704 
42,685 

21l.87 

37.7 
17.0 
li.S 

570 
3 

39.4 
33.3 

111 
174 
793 

18,543 
15, 52! 
9,494 

475 
7,978 

. 65fi 

. 923 

10.1 

4. 9 

.51 

29. 744 

2<i.85 

37.7 
17.0 
17.5 

706.0 -------- --------
189. 3 '1\5. 7 ' • 59.0 

m: ~ ·-~~~~-~--·--~~~~-52. 2 

30.7 
33.4 

108 
155 
806 

18, 4!l2 
15,440 
9, 294 

465 
7, 798 

p. 655 
'. 919 

9. 7 

4. 9 

. 52 

26.87 

p 37. 7 
p 17. () 
p 17. 7 

• 64.7 
• 55.0 

31.' 
33.! 

2t), 37 

Exports: 
Yarns and monofilaments _____________ thous. lb .. 
Staple, tow, and tops ______________________ do .... 

9, 177 r 8, 19f 
4, 281 ' 4, 187 

8, 421 8, 300 
3, 046 4, 056 

9, 874 '10. 8.58 
4, :l46 '3, 170 

7, 980 8. 1!17 
4, 715 4, 679 

8. 330 
4, 003 

8, 008 8. 662 
5, 556 6. 080 

9,11\0 7, 442 
4,30(1 2, 499 

6,(\91 
5, 544 

Imports: 
Yarns and monofllamcnts __________________ do .. .. 809 '680 700 7:13 645 512 723 'k13 837 

10, 155 
884 487 510 .5~9 437 

12,357 Rtaple, tow, and tops ______________________ do .. .. 5, 463 '10, 463 8. 232 '10, 938 7, 616 10, 294 12, 2W 10,063 13.089 12, 913 15, 462 15, 367 
Stock~, producers', end of mo.: 

Filanwnt yarn (rayon and acetate)_ _____ miL lb __ .>3. 2 56. 8 
Staple, incl. tow (rayon) ___________________ do __ __ 48.4 35. 5 
Non cellulosic fiber ___ -------------------- __ do ___ _ 
Textile glass f!ber __________________________ do ___ _ 

' 78. 2 5 106. 5 
5 27.0 '28. 7 

Prir<'s, rayon (viscose,): 
Yarn, filament, 1.10denierf:>. ____________ $perlb __ 
StaplP, 1.5 denier!:;_ -----------------------do .... 

Manmade finer hroadwoven fabrics: 
Production, qtr!y. avg. or total \1 t-- .m!l.l!n. yd .. 

Rayon and ac<'tat<· (excL tire fabric) ____ .do __ __ 
'\ylon and chiefly nylon mixtures ........ do. ___ 
Polyester and chiefly polyester hl~nds __ .do .... 

Export~, piC<'C goods _______________ thous. sq. yd __ 

SILK 
Imports, raw ____________________________ thous. lh .. 
Price, raw, AAA, 20-22den!erE!l. ......... $perlb .. 
Production, fabric, qtrly. avg. or total t 

thous. l!n. yd .. 

WOOL 
Wool consumption, m!ll (clean basis):! 

.\ pp»rel class _______ .. _________________ tho us. lh __ 
Carpet class _____ .. ______ .. ______ .. ________ .do .. __ 

Wool imports, clean yield§ ___________________ do .... 
Duty-fn•c (carpc·t class)§*------------- __ ... do ___ _ 

\Vool prices, ra\v, clean hasls, Boston: 
Good French comh!ng and staple: 

Graded t<•rr!tory, fine _________________ $ per !h .. 
Graded lleece,% hlood ___________________ do ___ __ 

Austtalian, 61s, 70s, good topmaklng _______ do __ __ 

WOOl, MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford 

. 82 

. 26 

682.8 
397.0 

75. 9 
1-17. 8 

11,633 

539 
6. 03 

5, 951 

23,354 
12,404 
23.088 
11,802 

1. 247 
L090 
1.155 

system, wholesale price _____________ 1957-59=JOO__ 100. 6 
\Yoolen nnd worsted woven goods, ex c. felts: 

Production. qtrly, av~. or totalt ... -thoue.l!n. yd_ 77,465 
:\ pparPl fa hr!cs. totaL ___________________ cto____ 75, 310 

Women's and ch!ldren's ________________ do ____ 45,423 
Suiting:, price (wholcsalt1), flnnnel, men's nnd 

boys, f.o.b. mi!L _________________ !91\7-59=100.. 94.9 

. H2 

. 27 

754.2 
42S. 5 
73.7 

188.2 

12, 972 

5:12 
------

4,497 

20.9:12 
1:1,438 

'23, 808 
'14. 000 

1. 326 
1. 175 
1. 285 

!Of>. 4 

71,6:38 
68, 872 
43,380 

95.8 

60.2 
36.8 
99.9 
28.5 

. 82 

. 26 

738.9 
413 .R 
76.2 

lk7 .0 

14,954 

3-11 
i. 86 

4, 895 

22,193 
14,330 

'32. 210 
'17, 024 

1. 32.) 
1.160 
!. 275 

\0,), 4 

76,988 
73,640 
41,654 

95.8 

59. 1 5i. 2 
36.2 31. 9 

. 82 .82 

. 26 .27 

13,024 13, 334 

301 487 
7. 87 7.48 

'25, 218 
316 11i3 
24:983 
12,874 

1.325 
I. !51 
1. 2i5 

21,198 
13,81:3 
24, 747 
15,538 

1. 275 
1.125 
1. 275 

105. 41104. 6 

::::::::1:::::::: 
95.8 9fi. 8 

r Hevi~ed. P Prrlitninary. I Season average. 2 Season average to Fob. 1. 1964. 
D.tt,l rovPr 5 weeks. other months, 4 wcekq. 4 Data are for month sho" n. 5 'Qrtly. 

~Vl'l';~g('. 

9 lndudcs data not shown sepanttely. 0 Revisions for Au~.-Dec. 1962 are available. 
ElJHr!!inninp: Feb. 1963, price in skPins, AAA grade; comparable Jan. 1963 price, $7.!i7 per 

>ouml. t Revisions for 1st half of 1962 arl' available upon n•quest. 
§Beginning Jan. 1963, includes small quantities of carbonized wool imports in actual weight. 

/ill. 5 
29_ 4 
92.2 
28.0 

. 82 

. 27 

757.5 
430.4 
7~.1 

lSI. 8 

13,676 

492 
7. iO 

4,349 

21,510 
n.In 
20,065 
11, 160 

I. 300 
I. 140 
1. 275 

58 .. 5 58. 5 
32. 1 32. I 

-----~~- ------~~--I 
.:.?8 . :.?8 

====:::: ::::::::1 
:::::::: ::::::::[ 
10, 492113, 1\l<91 

427 591 
6. 80 6. ()3 

32!.125 
3J:!, Hi9 
29.637 
22,047 

1.325 
1.175 
1. 275 

20.107 
13, 511 
2:?, 217 
15,973 

1. 325 
1.175 
1. '275 

57.3 
33.9 

109. 7 
27.9 

. 82 

. 28 

725. () 
415. a 

71. 8 
177. () 

13,-139 

5:J6 
6. 48 

4. 205 

18,!26 
13. 6!0 
16,039 
10.395 

1. 32fi 
L 191 
1.27:i 

105.4 104.6 !04.5. 104.6 

78, 166 -------- ______ __I 07,583 
75, 2461 ________ --------1 f>5, 544 
46,837 -------- -------- 45.451 

95. 8 95. 8 95. 8 95. 8 

53. 1 50. 4 
38. 5 35. 7 

. 82 . 82 

. 28 . 28 

13, ti84 13, 283 

767 806 
6. 1tj 6. 42 

'2o.sor, 
3 15, mn 
20. 5ill 
14,725 

1. 325 
L 205 
1. 275 

lO,lfi() 
12,040 
1a.ns 
6. 857 

1. 325 
1. 22U 
1.275 

47.0 
37.9 

124. 2 
30. ;J 

. R2 

. 28 

795 .• 5 
454. i 
74.9 

200.3 
14. 6(1;J 

792 
6. 25 

4, 540 

16,841 
10,696 
25, ~96 
14, 755 

!.425 
L 255 
L 455 

104. 6 107. 1 1117. 9 

-------- ________ 63, 8J:l 
-------- -------- 61,057 

39, 577 

---~~~~r-~~~~- 95.8 

4171436 
·~-3 .... ::_:_ 

~~~~r---~~-

---. ~:~·I:-----::_ 
----------------
-------· --------

14, OGI J:l, 7~8 

565 940 
5.1J7 P .). 6K 

'22, 73S 
313,642 
21,593 
1!, 751 

1.425 
L 255 
1. 455 

107.9 

95.8 

18,969 
10. (i2J 
21,625 
1!,-541 

1.450 
1. 255 
L 455 

107.9 

95.8 

41. II 
4~. 3 

P. 7S 
p. 2g 

17, 770 
9, 406 

17, 709 
8,877 

1.450 
I. 255 
I. 455 

107.9 

1.415 
I. 2.1!) 
I. 439 

95.8 --------

L:;~~!Teetiw .Tan. 191\4, data not strictly comparabh• with earlier prices. 
*New series. Data cover wools, not finer than 46s, and camel hair, duty.fre<•, for u~r in 

the manufacture of rugs, carpets and certain specified items. Prior to the Feb. 1964 SuRVEY, 
imports of apparel class wool were shown: however, the calculated difference between total 
wool imports and the former apparel class is not comparable with the present carpet cia" 
since the former apparel class included duty-free wools, finer than 408. Monthly data for 
1959-62 are available upon request. 



S-40 SURVEY OF CURRENT BUSINESS 1\Iay 1964 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1963 

Mar. I Apr. \ :11ay I June I July I Aug. I Sept. I 
1964 

I Oct. I Nov. I D~r. -Jan---,-. I F-eb . .-----1 Mar-.-.\ A-pr. 

TEXTILE PRODUCTS-Continued 

APPAREL 
Hosiery, shlpments ______________ thous. doz. pairs __ 
Men's apparel, cuttings: t 

Tailored garments: 
Suits __________ ------------------ .tbous. units __ 
0Yercoats and topcoats _________________ _do ___ _ 

Coats (separate), dress and sport _________ do ___ _ 
Trousers (separate), dress and sport_ _____ do ___ _ 

Shirts (woYen fabrics), dress and sport-thous. doz. 
Work clothing: 

Dungarees and waistband overalls_- _____ do ___ _ 
Shirts ________________________ -_----------do----

Women's, misses', juniors' outerwear, cuttings: t 
Coats ______________________________ thous. units __ 
Dresses ____________________________________ do ___ -
Suits ______________ ---- _______________ ------do----

mouses, waists, and shirts ___________ thous. doz__ 
Skirts __________________________________ ----do __ --

14,343 •15, 007 •315,448 •13, 785 '14, 825 •14, 722 •14, 361 •17, 159 

1, 685 1, 799 1, 9115 2, 026 1, 896 1, 666 1, 131 1, 838 
401 329 268 388 501 473 314 489 

943 
9, 527 
2, 061 

281 
303 

2,002 
20,880 

806 

1, 370 
656 

1, 054 
9.120 
2,071 

366 
313 

2,046 
21,914 

828 

1,363 
825 

1, 1~1 
9, 229 
2, 235 

342 
327 

1,262 1,179 
9,659 10,486 
2, 237 2, 208 

342 
338 

363 
351 

992 
9. 595 
1, 929 

325 
340 

1, 191 2, 11H 
25, 036 20, 721 

1, 041 682 595 I 734 
I I 

730 
8, 876 
1, 548 

372 
283 

2, 488 
1\),340 

813 

2. 155 I 826 
27,320 130,486 

1, 538 1, 617 
776 896 

1. 359 I 1. 180 

1

1.263 
945 874 935 

1, 024 
10,214 
2, 201 

425 
335 

2. 739 
21, 061 

813 

1, 371 
1,005 

I 

·1:: ::: 
11

1 ·1 :. ::: 
343 316 

882 1, 21R 
8. 843 9, 480 
1, 918 2, 276 

410 475 
311 341 

2, 440 
18, 874 

630 

2, 529 
22,353 

858 

•14, 331 •13, 399 

1, 787 1, 677 
231 158 

1,022 G67 
8, 383 7. 384 
2, 100 1. 853 

373 325 
307 219 

16,350 

1, 934 
189 

1.169 
9, 560 
2,138 

402 
336 

2,001 
18,\133 

790 

1, 727 2. 267 
15, 915 '21,920 

770 1, 300 

1, 263 
804 

1,64011,3,\1 
978 690 

1.041 1,428 
W7 741 

15,411 

1, 771 
209 

1, 030 
9, 5R7 
2,101 

424 
325 

15,423 --------

2. 499 -------- --------

21: ~~~ 1:::::::: :::::::: 
1, .111 ·-------- --------XOl 1 ________ 

1 

_______ _ 

TRANSPORTATION EQUIP.:\lENT 

AEROSPACE VEHICLES 

Orders, nrw (net), qtrly. avg. or totaL ______ mll. $ __ 
U _s_ Government ________________________ do ___ _ 

3, 740 
2, 99ti 
3, 329 

4, 400 
3, 472 
3, 971 

4, 688 _______ J _______ , 4, 014 -------- --------

!: ~~j =======r=====: 3: ~it ::=:=:== =:=====: 
5, 241 , ________ --------
4, 0031 ________ --------

3,6511 
2, 7.58 
3, 263 Primt~ C'OntrarL ____________________________ do ___ - 4, 680 -------- --------

Sales (net), recrlpt.s or billings, qtrly, avg. or total 
mil.$ __ 

U.S. Government__----------------------- _do __ --

Backlog of orders, end of year or qtr. 9 _______ do ___ _ 
F.R. Govcrnmrnt ________________________ do ___ _ 

, 1:.;,:: · 1:: :~: 1::::: ~~~~~~~r~~~~~~ 1:: :;: ~~~~~~~f~~~~~~ 
J ll),ll(]fi 10. 9;J9 10, (192 -------- -------- 10,995 

4, 171 -------- --------1 3, 419 1-------- --------
14, 4951-------- --------
11. 579 -------- -- -
5,345 -------- __ :_::::1 

4, 257 
3,398 

13, 894 
10,939 
5, 211 
I, 511 

:::::::::::::::1:::::::::::::::: 
----------------1----------------

Aircraft (complete) and parts ______________ do ___ _ 14, 9~8 5, 311 5, 2:lO -------- -------- 5, 438 
1, 4841 ________ --------

····:.~·l·· .. ~i· !········ •••••••. 
Engines (aircraft) and parts ________________ do ___ _ I 1, 540 1, 511 1, 419 -------- -------- 1, 406 
1\Iis~ilPs, spac(' vehicle systems, engines, pro-

pulsion units, and parts _________________ mil. $_. 
Other related operations (conversions, modifica-

tions), products, services ________________ mil. $ __ 

Aircraft (civilian): Shipments EJ:l _____________ do ___ _ 
Airframe weight EJ:)_thous. lh __ 
Exports _________________ mil. $ __ 

MOTOR VEHICLES 

Factory sales, totaL _________________________ thous __ 
Domestlc ________________________________ do ___ _ 

Passenger cars, totaL ______________________ do ___ _ 
Domestic ____________ ------- __________ -- _do_---

Trncks and buses, totaL ___________________ do ___ _ 
Domestic _________________________________ do ___ _ 

13, 714 

11,363 

81.8 
1, 682 
27.3 

681.1 
654.6 
577.8 
562.8 
103.3 
91.9 

4, 620 

1, 300 

57.2 
1. 340 

20. a 

758.4 
730.0 
636.5 
620.3 
121.9 
109.7 

4, 409 :-------- --------

1, ::!31 1--------1' --------
60. 2 49.0 51. 4 

1, 553 1, 226 ], 256 
33. 7 ii3. 2 ' 21. 8 

782.5 
753.4 
654. 1 
637.1 
128.5 
116.3 

818.0 840.2 
789.3 812.4 
689.2 711.8 
671.81 605. 1 
128.8 128.3 
117.4 117.2 

Exports, totaL ___________________________ nurnber __ 20,100 '22, 928 22,729 
Passen~er cars (new and used) _____________ do ____ 11.246 '12, 851 12,652 

21, 189 22, 437 
11. 623 12, Oo6 
9, 566 10.381 I Trucks and buses __________________________ do____ 8, 855 '10, 076 10,077 

Imports (cars, trucks, buses), totald" _________ do ___ _ 
Passenger cars (new and nsed)d" ___________ do ___ _ 

33, 080 ' 36, .134 •43, 326 
32, 063 ' 3.1, 308 •41, 1 C9 

' 42, 971 ' 37, 646 
'41, 594 '36,199 

4, 250 

1, 309 

57.4 
1, 250 

7.0 

804. 1 
7i8. 1 
687.5 
672.9 
116.6 
105.2 

23. Gfi7 
14. 151 

9, 516 

---~~~;-~---~~~~-
1, IJ23 1 1, 097 

9. 3 I 18. 5 

790.0 251. 4 
7o3. 7 240.3 
660. 91167. 8 
649. 4 1G5. 1 
129. 1 83. 6 
114.2 75.2 

'17, .187 13, 241 
'll. 837 3, 519 
10, 750 9, 722 

5, 124 -------- --------

1.365 ~-------- --------1 
5s. 4 1 63. 3 sz. 8 

1, 199 1. 380 1, ~o6 I 
13. 2 11. 6 20. 9 

598.8 
566. 1 
481.8 
463.0 
117.0 
103. 1 

945. 7 
906.2 
804.0 
779.2 
141.7 
127.0 

17,142 •27 970 
8, 294 14: 998 
8, 848 '12, 972 

873.3 
836.8 
748. 5 
726.2 
124.7 
110.6 

42,056 
29,066 
12, 9BO 

31,049 •39,834 '21,978 32,350 38,S35 
29,814 '38, 693 21, 240 31, 019 36, 834 

39,086 
38,504 

4, 620 

1, 300 

88. I 
2. 045 

15.4 41.81 17. g 1-------- --------

881.8 
846.4 
754.0 
733.0 
127. 8 
113. 5 

859.6 
831.5 
726.2 
709.0 
133.5 
122.5 

34, 607 33, 829 
24, 799 20, 274 
9, 808 13, 555 

40,952 
40,037 

45,588 
44,330 

814. 1 860. 5 2 939.0 
784.8 829.3 
681. 1 718.0 2 786.8 
665. 4 700.9 
133. I I 142 5 2142.2 
119.4 128.4 

27, ()0() I ____________ _ 
a:~if :::::::: ::::::: 
38, 426 
38,243 ::::::::1::::::: 

Shipments, truck trailers: .6. 
Complete trailers and chassls ______________ do ___ _ 

V.,.. ans _____________________________________ do ___ _ 
Trailers and chassis (detachable), sold separately 

number __ 
Registrations:0 

6, 081 '6, 465 ,, 6, 795 '6, 601 '7, 087 '6, 407 '6, 153 '6, 541 '6, 404 '7, 434 ' 6, 590 '6, 503 '6.135 
3, 733 '3, 885 ,, 4, 065 '3, 659 '3, 832 '3, 792 '3, 514 '3, 879 '3, 736 '4, 556 '4, 311 '4, 139 3, 802 

5, 910 
3, 609 

New pa!'lseng;er cars _______________________ thous __ 
Foreign cars __ ---------------------------do ___ _ 

New commercial cars (trucks) ____________ _cto ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARCI): 
Shipments ______________________________ nurn ber __ 

Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ do ___ _ 

New orders _________________________________ do ___ _ 
Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ _cto ___ _ 

537 

578.2 
28.3 
89. 1 

3,046 
1, 962 
1, 085 

3, 076 
1, 979 
l, 097 

445 

629.7 
32.1 

103.7 

3, 747 
2,608 
1,140 

5, 173 
3,670 
1, 503 

Unfilled orders, end of year or mo __________ do____ 14,315 22, 183 
12,645 
9, 538 

Equipment manufacturers, totaL ________ do____ 6, 788 
Railroad shops, domestic _________________ do____ 7, 527 

Passenger cars: Shipments ___________________ do ___ _ 
Unfilled orders, end of mo ___ _cto ___ _ 

23 16 
174 198 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thous __ 

Held for repairs,% of total owned _____________ _ 
1, 552 1, 515 

8.o I 6.8 

624 

624.2 
32.5 
99.2 

4,026 
2, 639 
1, 387 

5, 522 
3,100 
2, 422 

21,307 
11, 155 
10,152 

0 
153 

1, 543 
8.3 

611 

758.8 
42.7 

120.0 

3, 755 
2, 812 

943 

2, 570 
2,110 

460 

19,872 
10,401 
9, 471 

0 
203 

1, 537 
8. 1 

573 

714. 7 
39.4 

107.6 

2, 405 
1, 719 

686 

5, 978 
5, 349 

629 

23,364 
14, 011 
9,353 

0 
213 

1, 531 
7. 7 

' Revised. I Reficets year-end adjustments and changes in accounting practtee in
volving the concept of backlog. ' Preliminary estimate of production. 3 Revisions for 
Jan.-Feb. 196,3, respectively (units as above): Hoisery, 14,813; 14,458; trailers, 5,665; 5,405; 
vans, 3,715; 3,422. 

t Monthly revisions for Jan. 1961-0ct. 1962 are available upon request. 
9 Total includes backlog for nonrelated products and services and basic research. 
$Data include military-type planes shipped to foreign governments. 

341 

691.6 
35.9 

102.8 

3, 701 
2, 685 
1, 016 

2,349 
1, 908 

441 

21,959 
13, 233 
8, 726 

9 
204 

1, 530 
7. 6 

505 

706.0 
34.5 

111.3 

4,017 
3,016 
1, 001 

4, 3.14 
2, 083 
2, 271 

5.12.9 
31.5 

105.0 

4.141 
2, 907 
1, 234 

3, 020 
2, 986 

34 

21, 925 20, 749 
12. 279 12, 303 
9, 646 8, 446 

26 
178 

1, 531 
7.9 

43 
250 

1, 528 
7. 7 

285 

403.6 
33.7 
93.5 

4, 327 
2, 984 
1, 343 

2,319 
1, 921 

398 

365 

714.7 
32.2 

117. 1 

4. 725 
3,366 
1,3591 

8,416 
3, 687 
4, 729 

18, 388 22, 196 
11,188 11.626 

7, 200 10, 570 

42 
220 

1, 527 
7. 7 

35 
202 

1, 521 
7.1 

427 

640.2 
26.4 

100.4 

3, 911 
2, 925 

986 

8.273 
6, 673 
1,600 

26, 611 
15, 425 
11,186 

24 
178 

1, 519 
7. 0 

459 

712.0 
35.8 

114.6 

4,442 
3, 087 
1, 355 

10,382 
7,868 
2, 514 

32,311 
20,161 
12, 150 

14 
317 

1, 515 
6.8 

d" Data cover complete units, chass1s, and hodies. 

342 

612.0 
35.4 

102. 7 

5,253 
3,299 
1,951 

10,800 
3, 441 
7,359 

289 

551.8 
29.8 
90.9 

636.9 
3.1. 8 

108.3 

5, 467 i ~- ~~3 3
1', ~,9743 I ' '"' 2, 444 

3, 701 7, 742 
3, 172 5. 510 

529 2, 202 

37,836 36, 080 
20,291 19, 789 
17,545 16,291 

36,922 
20,960 
15, 962 

5 
352 

1,513 
6. 5 

5 

3871 

1, 507 
6.3 

5 
382 

1, 505 
6. 3 

.6Effective with the Apr. 1964 SVRVEY, shipments have been substituted for pro<luctio 
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now includt 
with the complete trailers and chassis (except detachable). Data back to 1961 are availabl 

0Courtesy of R. L. Polk & Co.; republication prohibited. 
§Excludes railroad-owned private refrigerator cars and private line cars. 



s------ INDEX TO CURRENT BUSINESS STATISTlCS, Pages Sl-S40 

SECTIONS 

Ceneral: 

~~:~~~~d~~;~~~~9---~=:===~============== Co!lstruction and real estate _____________ _ 
Dtnne~tic: trade ____ ---------------------

Employrnent and. popnlation ___ -----------
Finance __________________ ---·---------------
Foreign tradC' of the United States ________ _ 
Transportation and ccr.lmunicationa _______ _ 

Industry: 

Chemi~als and allied products ___ ---------
Elecnic pov:~r and g&.s __________________ _ 
FoJ.d and. k!ndred produ:ts; tobacco _____ _ 
LeatLcr and products.-------------·-------

Lumber and mt"nnfactures ---------------
~.1etals and manufsctun~3 ___ -------------
Pcr:ro1eum, coni, nnd products ___________ _ 
Pulp, paper, and p~per products _________ _ 

Rubber end n.::hbe:r produr.ts --------------
Stol1e, day, und g)ns3 products ____________ _ 
Textile products ______ - __ ---------------
Transportutir.m equip111ent __ --------------

INDIVWUAL SERIES 

1-7 

9:1ig 
10-12 

12-16 
16-21 
21-23 
23, 2·1 

25 
25 

26-3J 
30, 2-l 

31 
32--3~-
35,36 
36,37 

37 
33 

38-40 
40 

~~;oe;~~~~'t-ehicte,;-_-_-:_-:_~:_-_-:_=~:_-_-:_=:_-_-_-:_=::_-:__~~· 11
' !g 

Agricultural loans ________________ ----------- 16 
Air carrier operations _____ ~----------------- 23 
Aircraft and parts_. ________ ----------- 3. 13-15,40 
Alcohol. denatured r~nd ethyL______________ 25 
Alcoholic 1Jeverages---------------------- 8, 10,26 
Alun1~num _________ -------------- ____ .. ___ 23, 33 
AppnreL ____________________ 1, 3, 4, 7, 8, 10-15,40 
Asphalt and ta:· J:re>ducts ___________________ 35,36 
Automobi:es, etc ___ 1, 3-6, 8, 10, 11, 13-15, 19, 22,40 

Balance ofinternationr;;.l pay;.n~nt;J ---------- 2 Bnnking __________________________________ 16,17 

Barley------------------------------------ 27 
Barrels and drumtL-------------·----------- 33 
Be.ttery shipm~nts_ __________ -------------- 34 
Beef end veaL____________________________ 28 
Bever:::tges __________ . ___ ------------------ 4,3,10, 26 
Blast furnaces, steel wcrke, etc _____ --------- 13-15 
Bonds. outstanding. is3ued, prices, sales, 

yields ____________ --_---------------- ___ 18-20 
Brass and brom:e _____ ---------------------- 33 
Brick __ ---------------------------------- 38 
Broker's balances_________________________ 20 
Building and construction materials_ 8, 10, 31, 36, 38 

~~U~\~i ~~~~~t~i:~------~~-~---~~~-----~~~-----~~~~~~= 9
' 

18 
Business incorpon\tion:9 (new), faHure:J ------- 7 
Business population ____________ ----------- 2 
Business sales and inventodcs ____ ---------- 4, 5 
Butter_ ______________________ --------·------ 27 

Cans (tinplnte) ____ ----------------------- 33 
Carloadings __ -·- _________ --··-------------- 24 
CaU!e aod calves ____ --------------------- 28 
Cement and concrete products _____________ 8-10,38 
Cereal and bakery prodacts_________________ 8 
Chain-store sHies, firn1s with 4 or more and. 11 

or more stores__________________________ 12 
Cheese_--------- ____ -----------_----------_ 27 
Chemicals ___________________ -t-6, 8, 13-15, 19

1
22,25 

CigarettC'l and cigar3 __ -------------------- 8, 30 
Civilian employees, Feden-ll_________________ 14 

~f~~~~~~~~~~~~~~~~~~~~~~~~;~~~~~~~~~~~~·~~~~i 
Coke_--------------------------------·-··- 24.35 
Comm'.micat:ons __________________ 2, 13-15,20, 24 
Confectionery, sales_______________________ 29 
Construction: 

Contracts _____ ---------------·---------- 9 
Cost•------------------------------------- 9 I~ 
Ernploym.ent. hom·s. ea:·ninga. wagt:8_ ----- 13:_16 
Highways and roads _________________________ 9,10 
1:-!ousinr. starta ____ ---------------- _ ------ 9 
New coa:itruction put in place _______________ 1, 2, q 

Consumer credit_--------------··----------- 1"7, 18 
Consumer eY:pc::-v!.itu:-cs _____ -·---·-·------ ____ 1, 2 

g~~:~~~~ ~~r~~:\~J~;~:~~~~~'~=~~~~======~=== 3.; 
Copper ________ .. -··---------------------- 23,3~-! 
C0rn_ .. _____ . __________ --···----··--- __ ____ 27 
Ccsi:· {'f Hvi~);-;' (:,(:e- Co!l'_ru~.~er r-rice i!1dr:x} ---·- 7 
C0tton, rat.v a:-td ms.ua~·ucr. uri';s ______ ... 7. 8, 22, 38, 39 
Cottcnst--:-d ca~~e n:nrl m<:"ai ~,·.1\: oH______ ________ 30 
Credit, s:J<:lrt ~ b"...:l in{. 1:~ ~ned: ate-term ________ 17, 13 
Crops _________________ ----·------- 3,?,'2:7,28,30

1
38 

Crude vil bnd n::.tural gas---------·---·---- 4, 13--15. 35 
Currency in circulation _ _ _ _ _ __ _ _ __ _____ ___ _ 19 

Earnings, weekly and hourlY---------------- 14-16 
Eating and drinking p!aces _________________ 11,12 

~r~~~:i;;;b~~;~r~~~~~===============~===== ~: ~: ~g 
Electrical m~chinery nnd equipment.---------- 3? 

5,6, 13-15,19,22,34 
l!rnployrneat e~thnates-----~--------------- 12-14 
I!,mpioymcnt Service activities______________ 16 
Expenditar~s, U.S. Government______________ 18 
£xp!osivc.:a ___________________________ ----- 25 
Exports (-::ee al:::o individual conlmodities)____ 1, 

2, 21-23 
Expr:!s5 operations_._-----------·----------- 23 

FaHure-s~ indust;ialand commerciaL_________ 7 
Fs.ns and h~cwers _______ ----- _ ·----------- _ 34 
Fnrm income\ marketing~;, and prices. ________ 1, 3. 7 
Far:h1 wage:s _______ .. _______ .. ______ -----··---- 16 
F&tsand oi~::1. ------------·----·-------- 8,22, 29,30 
Federal Government Hnanct:_________________ 18 
FederR.l r~t-scrvr: h:lnks, C.Jndition of__________ 16 
Feder-Dl Pc'3erve tr1cmber banks----··------- 17 
.Fertilize~s ___ -----·· ------------------------- 8, 25 
F~re losses ___________ -·-··-----·-··_----------- 10 
Fish o]s and finh___________________________ 29 
FlooriD£!, he.rdwood ____ ·---------·------------ 31 
Flonr, whe»L _ _ __ _ _ ______ __ _ _____ _____ __ _ 28 
Yood p-roduct3 ___ . 4-8.10. 11, 13--15,19,22.23.27-30 
?;<';/ecl:-)'3ures. r-ea! estate _______ .. _____________ 10 
Foreign trt~d~(see alr-o ~ndividnal commcd.).. 21-23 
Fou11C.r:; ~qt:ipn:~:ent _ ------ __ ------~------ 34 
F'rt•igh t. :-.ad.<J.Y.din:;<:tL _______________ ·-- __ --· _ ·--- 24 
Fre1gh.t c~ r:~ (cqu:pm.::-nt) ____ -· ____ --- __ . _ -· __ 4, 40 
Fruits z:md ve~etBbk,:~ ___ ----·------------- 7. 8, 22 Fuc! 011 _______ . ____________________________ 35,36 

Fu~•---------~----------------------- 4,8,35,36 
Fur-naceg _____ ----------------------------- 34 
FurrJitnre _______________________ 3,4,8,11-15,17 
Fur6_. --------- ___________ ------------ _ ----- 23 

Gr;;.s. output, prices, saies,revcnuen_. _________ 4, 8, 25 

gf~~~:;}~~ ~~~~~c_i~=======================~· 35, ~i 
Gold ________________ --------------------- 19 
Grains :o:d products _____________ 7, 8, 22, 24, 27,28 

g~~~~;~a~l~~,:~-p;o-d~;t~ ~=================== 11i; ~ 
G!"OFs private domestic inveRtment__________ 1, 2 
Gypsum and product•- -------------------- 8, 38 

Hardwn.rc- ~teres_~----------- .. ------------- 11 
Heating equiptncnt________________________ 8, 34 
Hides and skin3 __________ -------------------- 8, 30 
Highways and road•------------------------- 9,10 
Hogs _________________ --------------------- 28 
Ho:me Lcn.n banks, outstanding advances_____ 10 
Hot":"\e :n.ortgage~--------------------------- 10 
Hooiery ____ ------------------------------ 40 

H~~:
1

~f~~;::~{'~,~~:~~~~~~,:~~~ =========i~ ~~7~ ;: ::~ H 
HoP~(.~!o~d 8ppllances and radios ------- 4, s. 11,34 
I-i~JU::o1:-1g start:-; ar·d ]:-errr1tts. _ _ 9 

!mports (2~e l)f!o individuu.l commodities)_ 1, 2, 22, 23 
Income, perso~aL __ . ___________ -· ---------- 2, 3 
Income and employment tax recei;..ts_________ 18 
Indu;;tdGl rn·odP::-;tio.r: indexes: 

r"~~;~E~~;~:~:~~~-P~~g = = = = = = = ====== ==== ==ii 11 ~ i i Inetallmer:t sales, oepHrtment stores_________ 12 
Iustruments and related products __ -------- 3, 13-15 
Insul.n~i:ag materials_~----·------------------ 34 In•ucance, life ______________________________ 18,19 
lnt;:;rcst and rnoney rates____________________ 17 
~nventories, manuf~cturers' and trade ___ 4-6,11,12 
Inven!:or:;r-~~';~le& rat!r.\g __ ----··-------------- 5 
lrC'n end steeL_ 3, 5, 6, 8, lU, !3-15, 19, 22, 23, 32,33 

Labor <:~d vert ising index, disput<-3, turnover___ 16 
L8 bor fcro.- _______________ --------------- __ 12 
Lamb .'.'ird tnutton___________________________ 28 
Lr..!d _ .. _____ --·--- ---------------------- __ 2 3 
Le:1d_-- ___ ~ _________ ------------------ ____ 3 3 
Leathe::- end products----·--------- 3,3, 13-15,30,31 

t:~~~~~~--~u~~~ ~~- ~~~= =======~=====~~.====== = 18. ~~ 
t~:~~~~;~~;:!-;~t.~te~~r,rfCalt,:;;;I~b~:;k,-br~k~;a~' 24

• 
28 

(3.:'~ sbu Consume:- credit) _________ 10, 16, 17,20 
Lub:-lc.~~nt<:t ______________ -- ------ ___ -- ----- 35, 36 
Lur'"l~.)t:"C -.:::·nci. products ____ ,____ 3, 5, 8, !0-15, 19, 31 

l<JJ:~.<.::htne too~:l- ___ --------··-- -·--------- __ _ _ 34 
~Iachinery .. __________ .. ___ 3, 5, 6, 8, 13·-15, 19, 22, 34 
1Yloll o:-d(r; :".!,)1j·?J::!:E;8nles____________________ 11 
ManmfJ.::k fi~'ers a."!d manufactnrea __________ 8,39 
1\iant.:fc::::~)rers' s::1les (or ,:hipment'i), invento-

rie .. !, ::orLi-trs _ - -.-- ___ . . __ .. _ 4-6 
~~sr.·;.l{&ct;.;ring employment, producdon work-

era, pvyroHs. houls, earnings ... --------------~ 13-15 

~~i~~~~::1~1~~r:~~g- ~-~~~~-~~~~1~- i_~:~~~~-~.~-=::==== 32; 
!"f.:eat~u1imalsandmeat3- ··--"·-- -~-- 3,7,8,22,28 
1\·:i..::di:a! c..:-·d ~~~rsonal crre-----~------·----- ____ 7 
M:,~als _ _ _ ________ 3--6, 8, 13-15, 19, 22, 23, 32-34 
Mu"--- _______ ---------------------------- 27 

~~~~~;~·;t~~~~~!~~~~!-~J---~ ~ = =~ ====-=~~~~~~=~~· 19
' i8 

~o~.Ioney su~r;"Jl:; _________ ·---··---------·------ 19 
Mortgage a?plic:~ticns, loans, rates. ____ , ___ 10, 16,17 
!victor carriers_. ____ ---------------------_ 23, 24 
Motor vehicl~:!L _____ !, 3-6, 8, 10, 11,13-15, 19, 22,40 
Motors unci go:nerators~-------------------- 34 

National defense expenditures______________ 1, 18 
National income and product_______________ 1, 2 
National parks, visits______________________ 24 
Newoprint_ ___ ------------------------ ____ 23, 37 
New York Stock Exchange, selected data _____ 20,21 
Nonferrous metals _______________ 3

1
8,19, 23, 33,34 

Noninstallmentcredit_ _____________________ 17,13 
Oate ___________________________ ------ _ _ _ __ 2 7 

Oil burners~------------------------------ 34 
Oils and fats------------------------- 8, 22, 29,30 
Orders, new and unfilled, manufacturers~_____ 6 
Ordnance __ --------------------------- ____ 13--15 

Paint and paint materials__________________ 8, 2 5 
Panama Canal traffic_______________________ 24 
Paper and products and pulp_______________ 3, 

5, 6, 8, 13-15, 19, 23, 36,37 
Parity rs.tio __ ----- ___ ---~- ----- _ --------- 7 
Paseport-s issued ___ --~--------------------- 24 
Payrolls, indexe•-------------------------- 14 
Persone.l consumption expenditures__________ 1, 2 
Personal income__________________________ 2, 3 
Petrdeum nnd prciuct;s____________________ 4--6, 

8, 11,13-15,19,22,23,35,36 
Pig iron_----------------- __ --------______ 32 
Plant and equipment expenditures ____ ------ 2. 20 
Plastics and resin materials________________ 25 
Population _____________ -------- __ -------- 12 
Pork------------------------------------ 28 
Po!!:t eJ s~:~.vings .. ________ ------------- _ __ _ _ _ 17 
Poultry and eggs __________________________ 3, 7, 29 
Prices (see also individual commodities)______ 7, 8 
Printing and publishing __________________ 4, l3 -15 
Profits, corporate ____ --------_-------_____ 1, 19 
Public utilities ______________ 2-4, 7-9, 13-15, 18--21 
Pullman Company------------------------- 24 
Pulp and pulpwood________________________ 36 
Purchasing power of the dollar-------------- 8 

Radiator9 and convectorl'---------------~--- 34 
Radio and television ________________ 4, 8, 10, 11, 34 
Railroads ____________ 2,13,14,16,18, 20, 21, 24,40 
Railways (local) and bus line•----------- 13-15,23 
Rayon and acetate_________________________ 39 
Real estate---------------------------- 10, 17, 18 
Receipts, U.S. Government_________________ 18 
Recreation __ ----------------------------- 7 
Refrigerators a!ld home freezers_____________ 34 
Rent (housing) ___ ------------------------ 7 
Retail trade __________________ 4, 5, 7,11-15,17,18 
Rice_____________________________________ 2 7 
Roofing and siding, asphalt_________________ 36 
Rubber and pcoducte(incl. plastics)-_________ 4-6, 

8, 13-15, 23, 37 
Rye_·----------------------------------- 27 

Saving, persnnaL _ ------------------------ 2 

~!~~~~le~~~~~~::::::::::::::::========== 19,~~ 
Security markets------------------------- 20,21 

~i:~~~'::.id-1-;,-,ni:;s=================:--_~::_!:_ ~· 13-i~ 
Shoes and other footwear_-------------- 8, 11., 12, 31 
Silk, prices, imports, production_____________ 8, 39 
Silver------ ______ ------------------------ 19 
Soybean cake and meal and oiL __ ---------- 30 
Spindlt: activity, cotton____________________ 39 
Steel ingots and steel manufactures __________ 32, 33 
Steel scrap __ ------------------------------ 32 
Stock prices. earnings, sales, etc _____________ 20. 21 
Stone, clay, glass products ---- 3-5, 8, 13-15, 19, 38 
Stoves and ranges_________________________ 34 

~~~~~---================================== 23, ~~ 
Sulfuric acid------------------------------- 25 
Superphosphate _____ -------------------___ 25 

Tea i mport•------------------------------ 29 
Telephone, telegraph, cable, and radiotele-

gmph carrier•------------------------ 13-15,24 
Tclev;sion and radio ________________ 4, a. 10. 11.34 
Textiles and products __ 3, 5, 6, 8, 13-15, 19, 22,38--40 
Tin _______________ ----------------- _______ 23, 33 
Tires and inner tubes ________ , _________ 8, 11. 12,37 
Tobacco and manufactures ____ 4-8, 10, 13-15,22,30 
Tractors_--------------------------------- 22,34 
Trade (retail and wholesale) ______________ 4, 5, 11, 12 
Tran9it lines. locaL~ __ -------------------- 2J 
Transportation _______________ 1, 2, 7,13-15,23,24 
Transportation equipment_ _______ 3-6. 13-15, 19,40 

i~~~~
1

i:iS:i1e,:;,-:.===~~=~~=============:====== 23
' ~;; 

Trucks (industrial and other)--------------- 34,40 

Unemployment and insurance _______________ 12, 16 
U.S. Gove,·nment bond•----------------- 16-18,20 
U.S, Government finance___________________ 18 
Utilities ___________________ 2-4, 9, 13-15, 18-21, 26 

VacuuP1 c!eaners--------------------------- 34 

~:~~~~)i!~i~::_--========================== 11, ~~ 
Ve;:,ctables and fruit~L---------~----------- 7, 8, 22 
VeJsels cleared in foreign trflde______________ 24 
Veterans' benefits---------------------·---- 16, 18 

Wages and salaries _____________________ 1,3,14-16 
\Va3hers and driers----------------------- 34 
Water heat ere ___ -------------------------- 34 
Waterway traffic__________________________ 24 
Wheat and wheat flour____________________ 28 
Vlholesale price indexes____________________ 8 
Wholesale trade ______________________ 4, 5, 7,13-15 

Wood pulP-------------------------------- 36 
Wool and woo! manufactures ___________ 7, 8, 23, 39 

ZinC------------------------------------- 33,34 



UNITED STATES 
GOVERNMENT PRINTING OFFICE 

DIVISION OF PUBLIC DOCUMENTS 

WASHINGTON, D.C. 20402 

OFFICIAL BUSINESS 

First-Class Mail 

~The Office of Business Economics Calls Attention to 

BUSINESS STATISTICS 
1963 edition 

CfH.E FOURTEENTH VOLUME in a sertes of 
statistical supplements to the monthly Survey of 

Current Business, the new 1963 biennial edition pro
vides historical data for each of over 2,500 economic 
indicators. 

Monthly data are shown back to 1959, with 
quarterly series back to 1951 and annual averages 
from 1939. Explanatory notes for each series refer 
to the source and methodology used, define the 
statistical units, and specify both the comparability 
of current and past figures and the adequacy of 
coverage. 

PENALTY FOR PRIVATE USE TO AVOID 
PAYMENT OF POSTAGE. $300 

!GPO I 

-------------------[PRICE, $2.00]----------------

Orders may be placed with the Superintendent of 
Documents, U.S. Government Printing Office, Wash
ington, D.C., 20402., or with any Field Office of the 

U.S. DEPARTlUENT OF COlUMERCE 


