




AMERICAN ECONOMY 

THE year 1964 was one of strong 
expansion in the American economy. 
It was an unusual year, not simply 
because it marked the establishment 
of numerous records-in production 
and sales, in employee compensation 
and profits, in employment and living 
standards-but also because it was the 
fourth successive year of upturn and 
still did not display those weaknesses 
that in· the past have characterized 
advanced stages of business expansions. 
On a relative basis the 1964 advance in 
output and sales was sharper than in 
the previous year. Despite these 
large gains the rise in prices, as reflected 
in the comprehensive GNP price de­
flator, accelerated only slightly, and 
the total increase could still be described 
as quite mild. Although wage rates 
increased during the year, unit labor 
costs were little changed from the 
preceding year, and profit margins 
were well maintained. Business in­
ventory accumulation continued, but 
the volume of inventories, far from 
becomjng burdensome, was low in 
comparison to production or sales. 
The advance in business fixed invest­
ment, one of the largest in the postwar 
period, was extended, but without 
placing undue strain on capital-goods 
supplying industries or creating excess 
capacity. 

Increased demand in all major mar­
kets-consumer, business, government, 
and foreign-contributed to last year's 
$38~ billion rise in -GNP, which reached 
a total of $622% billion. Outlays for 
residential construction declined during 
most of the year and Federal purchases 
of goods and services, while high, 
added little to the production advance. 
Within the year the course of activity 
was strongly upward until the end o( 
the third quarter, when work stoppages, 
exten~ing over a period from late 
September to about mid-November, 
cut production of the motor vehicle 

and parts industries substantially and 
caused a temporary but marked slow­
down in the rate of advance in overall 
production and sales. 
The 1964 tax cut 

Although many factors contributed 
to the 1964 advance, the exceptional 
strength of the expansion was attrib­
utable in large measure to the cut in 
Federal income taxes early in the year­
the. first major reduction in rates in a 
decade and the largest ever, gaged by 
the absolute size of the reduction. The 

GNP Rose 6 1/2 Percent in 1964, or 
About 4 3/4 Percent After Price Corredion 
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Including tax cut effects, the gain in 
disposabk income exceeded 7 percent 

new revenue law had sevePal direet .. and 
indirect effects. By reducing personal 
income taxes it brought about an in­
crease in disposable income and a sharp 
rise in consumer spending and consumer 
saving. The strong pickup in consump­
tion expenditures led many industries 
to step up their rate of investment in 
new plant and equipment. The in­
crease in sales generated throughout the 
economy was important in the spurt in 
before-tax profits, which, in conjunction 
with the cut in corporate taxes, helped 
to provide business with a greatly en­
larged flow of new funds for the expan­
sion in capital investment programs. 
The augmented volume of saving by 
consumers and business also served to 
ease pressures in capital markets. 

Unemployment rate a little lower 

Last year's rise in output brought 
about a large increase in employment 
and in the use of productive facilities. 
The nation's potential to produce also 
grew, as factor supplies and produc­
tivity increased, so that relative utiliza­
tion, while higher, did not change 
substantially. There was some im­
provement in the labor situation: em­
ployment grew faster th~n the labor 
force and the number of unemployed 
persons fell by a few hundred thousand. 
The unemployment rate averaged mod-
erately less than in the other years of 
the current expansion, but it still 
exceeded the rate in 1957 and earlier 
prosperous years, and continued to be 
high for the very young and inexperi­
enced in the labor force. Plant capac­
ity utilization was apparently not much 
higher than it was at the beginning of 
the year, as additions to capacity, from 
modernization and expansion, approxi­
mately kept pace with the output 
advance. 
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S~ce the year had started off with 
operating rates a little low and still 

,S-1., well under those of the midfifties, the U.S. Department of Commerce. Office of Business Economics 
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slack in resource use continued as one 
of the key factors in holding down price 
increases. The level of wholesale prices 
at the end of the year was scarcely 
higher than in 1958. There was some 
upward pressure on metals prices but 
overall industrial prices at the end of 
1964- were only fractionally above 
their year-ago level. Consumer prices 
showed another small rise, mainly in 
services. 

Credit generally ample 

Money markets were little strained 
during most of 1964 as saving increased 
and the monetary authorities continued 
to follow a policy of comparative ease. 
Bank credit showed another large expan-

With Business Fixed Investment 
Rising Sharply • • • 
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sion, as in the 2 previous years. Con­
sumers made somewhat more extensive 
use of installment and similar types of 
debt than the year before, but the rise 
in indebtedness did not appear to be 
out of line with the postwar trend and 
in relation to income. Long-term in­
terest rates were not greatly different 
from their level at the close of the 
preceding year but short-term rates 
moved up. Toward the end of the past 
year the Federal Reserve raised the 
rediscount rate as a precautionary 
move, aimed at preventing a deteriora­
tion in the U.S. balance of payments 
deficit in the wake of the increase in 
the British bank rate. 

Last year there was an improvement 
in the nation's balance of payments 
that reduced the deficit to the lowest 
level since 1957. A major part of the 
better 1964 performance was attribu­
table to the large expansion in net 
exports; this was offset in part by a 
substantial increase in the outflow of 
private capital. The deficit was still 
sizable, and continued to be of major 
concern to government policymakers. 

Yearend Developments and 
Near-Term Prospects 

The advance in the closing quarter 
of 1964 was considerably short of the 
gains earlier in the year, mainly because 
of the strikes at motor vehicle plants. 
According to preliminary data, fourth 
quarter GNP rose by $5 billion. Apart 
from automobile production, the magni­
tude of the latest rise in GNP was 
fairly similar to the increases in the 
previous quarters of the year, as 
the table below indicates. Consumer 

Change From Previous Quarter 

[Billions of dollars] 

Total Auto Nonauto 
GNP GNP GNP 

--------1---------
IV 1962-11963-------------- 5.2 0.4 4.8 
I 1963-11 1963--------------- 5.6 .8 4.8 
II 1963-III 1963·------------ 9.8 .1 9. 7 
III 1963-IV 1963 ____________ 11.8 1.3 10.5 

IV 1963-11964-------------- 9.8 .2 9.6 
I 1964-II 1964.--•• ---------- 9.8 .6 9.2 
II 1964-111 1964. ____________ 9.8 .4 9.4 
III 1964-IV 1964 ____________ 5.1 -3.8 8.9 

expenditures for nondurable goods, 
services and durables other than autos 
advanced over the third quarter, as 
did business fixed investment and 
State and local government purchases. 
Federal outlays were about unchanged, 
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net exports were apparently lower and 
residential construction eased for the 
third quarter in a row. Bolstering 
the rise in total output in the fourth 
quarter was a stepup in the rate of 
inventory accumulation that centered 
chiefly in manufacturing. 

New records in December 
In the final month of the quarter, 

however, activity was at a new peak 
and rising. December witnessed strong 
increases over the month in such broad 
measures as personal income, employ­
ment, industrial production, and retail 
sales. Although the reaction to the 
earlier work stoppages was providing 
an added stimulus, the underlying 
trend in production and sales also was 
definitely upward. 

Personal income rose sharply in De­
cember, for the second successive 
month, to reach a seasonally adjusted 
annual rate of $505% billion. The $3~ 

Table 1.-Key Economic Measures, 1961-64 

11961 119621196311964 I 

Gross national product •... bll. $.. 518.7 556. 2 583.9 622.3 
Personal consumption expend-

itures __________________ bil. $ .. 337.3 356.8 375.0 399.2 
Gross private domestic invest-

ment _________________ bil. $.. 68.8 79.1 82.0 87.7 
Net exports of goods and 

services _______________ bil. $.. 4. 6 4. 0 4.4 6. 7 
Government purchases. bll. $.. 108. 0 116.3 122. 6 128. 7 

Gross national product in con-
stant (1964) dollars ______ bil. $ .. 541.6 575.7 595.3 622.3 

National income __________ do____ 426.9 455.6 478.5 509.8 
Compensation of employees 

bll. $.- 302. 2 323. 1 340. 3 361. 7 
Corporate profits ________ do____ 44. 1 48.4 50. 8 57. 0 

Personal income ___________ do____ 417.6 442.4 464.1 491.4 
Disl)osable personal income 

bil. $.- 364. 7 384. 6 402. 5 431. 8 
Disposable personal income in 

constant (1964) dollars .. bil. $ .. 377.9 394.9 408.1 431.8 

Retail sales ________________ do____ 218. 8 235.4 246.4 261.6 
Dealers' sales of new domestic 

cars ____________________ thous__ 5, 556 6, 753 7, 334 7, 617 

Expenditures for new plant and 
equipment ______________ bil. $ •• 

Total construction _________ do ___ _ 
Private nonfarm housing starts 

thous. units .. 

Manufacturers' sales ______ bil. $ .. 
Industrial production 

1957-59=100 __ 
Steel ingot production 

mil. tons .. 
Motor vehicles, factory sales 

thous. units._ 

34.4 37.3 
55.4 59.4 

1,285 1,439 

370.6 399.7 

109.7 118.3 

98.0 98.3 

6,676 8,173 

39.2 44.7 
62.4 65.9 

1,582 1,500 

417.3 447. 0 

124.3 131.9 

109.3 126.9 

9,100 9, 283 

Employees in nonfarm establish-
ments __________________ thous .. 53,989 55, 515 56,643 58, 178 

Unemployed persons ______ do ____ 4, 806 4, 007 4,166 3, 876 

Consumer prices ••• 1957-59=100__ 104.2 105.4 106.7 •108. 1 
Wholesale prices ___________ do____ 100.3 100.6 100.3 100.5 

Loans and investments of com-
mercial banks, end of period 

bil. $.- 209. 8 228. 3 246. 5 266. 0 
Consumer installment credit 

outstanding, end of period 
bil. $.. 43.5 48.0 53.7 3 58. 

'Preliminary. 
• Based on 11 months data. 
3 End of November. 

Sources: Automobile Manufacturers Association, Ameri­
can Iron and Steel Institute, and U.S. Government. 
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billion increase over November re­
flected in part a $2 billion rise in wage 
and salary income-the result of a 
further recovery in the automobile in­
dustry and fairly general increases in 
other manufacturing and nonmanu­
facturing payrolls. Higher employ­
ment, increased weekly hours of work, 
and average hourly earnings all con­
tributed to the December payroll ad­
vance. Heavy yearend extras were 
important in the $0.7 billion increase 
in dividend disbursements. 

With incomes rising consumers ap­
peared to be in a very free-spending 
mood. Retail trade in December was 
at an all-time high, with a seasonally 
adjusted advance of 5 percent over 
November, according to preliminary 
data. A major part of the increase 
reflected the recovery in automobiles 
to a rate comparable to prestrike sales. 
Sales of durable goods other than autos 
and of nondurables also rose from 
November to December to reach record 
rates. 

Rise in steel inventories 
Production in the steel industry late 

in the year was being influenced not 
only by the rising consumption require­
ments of the metal fabricating indus­
tries but also by a shift to stockpiling 
in anticipation of a possible steel strike 
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in the spring. It was the third move­
ment of its kind in 4 years. In October 
and again in November, approximately 
1 million tons were added to steel 
stocks, and to judge from developments 
in December, another sizable accumu­
lation took place in that month. While 
the greater part of the inventory in­
crease so far has occurred at producing 
mills, it has been undertaken mainly 
in response to customer orders. This 
quarter's buildup in total steel stocks 
stands in contrast to the 1 million tons 
that were added to inventories from 
December 1963 through September 
1964. The recent monthly increases 
are comparable in size to the large 
additions made in late 1961-early 1962 
and in the first half of 1963, prior to 
the expiration of previous labor con­
tracts in the steel industry. 
Near-term outlook 

As the new year started there was 
little question that the rise in activity 
in the first quarter of 1965 would be 
very substantial. Despite the recovery 
in auto production and the improve­
ment in auto dealer inventories, con­
sumers were still required to wait a 
longer time than average for deliveries, 
and it seemed fairly clear that first­
quarter car sales would be unusually 
high. Purchases of durables other than 
automobiles and nondurable goods 
could be expected to move higher, and 
services were also likely to show another 
good-sized advance. 

Business expenditures for new plant 
and equipment promised to provide 
an important source of increased de­
mand in the months ahead. Accord­
ing to the most recent OBE-SEC 
quarterly survey of investment antici­
pations, business was planning a con­
tinued rise in outlays through the 
second quarter of 1965, the latest date 
projected. The rate of expenditure in 
the second quarter of 1965 was expected 
to be 4 percent above the estimated 
rate for the final quarter of 1964. On 
the other hand, it was not certain early 
in 1965 that the decline in housing 
activity had run its course. 

Federal purchases of goods and serv­
ices, in aggregate, were likely to con­
tinue at a high rate but with not much 
change, at least through the current 
fiscal year. The steady rise in State 

3 

and local government expenditures was 
expected to continue. 

With a prospective rise in sales and 
output and with inventories compara­
tively low as the new year started, an 
increase in the rate of inventory ac­
cumulation appeared fairly ]ikely. Some 
additional rebuilding of automobile 
stocks was still underway. More 
significantly, the steel stockpiling was 
a potential influence of major im­
portance on the course of inventory 
behavior in the near-term. 
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Nationalfn,come and Product in 1964 

GROSS National Product, rising in 
each quarter of the year, totaled $622~ 
billion in 1964, a gain of $38~ billion, or 
6~ percent, over 1963. Reflecting the 
stimulating effects of the personal and 
corporate tax cuts as well as the con­
tinued underlying strength of consumer, 
business, government, and foreign de­
mand, the 1964 advance in GNP 
exceeded the 5 percent gain of 1963 
and was almost as large as the 7}i per­
cent rise of 1962, the first year of the 
present upturn. 

The rise in gross national product 
remained orderly and well-balanced, 
and-until the auto strikes affected 

GNP and Final Sales Expanded in 1964 
Inventory accumulation was moderate, 
but accelerated in fourth quarter 
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fourth quarter activity-was unusually 
steady. There were no signs that the 
tax cut had overstimulated business 
activity, nor did production bottlenecks 
develop. On the contrary, supplies of 
both labor and capital remained ade­
quate throughout the year to accommo­
date the rise in production with rela­
tively little price change. On an overall 
basis, prices rose 1% percent last year, 
only slightly more than the average of 
the small yearly advances since 1959. 
As in recent years, the 1964 price rise was 
centered in services and construction. 

The real volume of output (GNP in 
constant dollars) expanded by 4% per­
cent in 1964, more than the 3~ percent 
gain of 1963 but less than the 6~ percent 
rise in 1962. The 1964 production gain 
also exceeded the average annual in­
crease of-slightly more than 3~ per­
cent for the postwar period as a whole. 

Widespread increases in demand 

A very sharp increase in consumer 
demand and an even stronger relative 
rise in business investment in plant and 
equipment were noteworthy features 
of the widespread 1964 advance in 
GNP and final sales. Sparked by the 
personal income tax cut, which directly 
added close to $8 billion to disposable 
personal income, spendable income rose 
$29~ billion over 1963, and personal 
consumption expenditures went up $24% 
billion or 6~ percent. Consumers in­
creased their expenditures substantially 
in each of the first three quarters of the 
year, but the rise in the final quarter was 
relatively small because of the strikes. 

With demand and corporate internal 
funds rising strongly, business fixed 
imrestment adva.nced $5%-billion, or 1-1-
percent. Good-sized gains were made 

Last Year Final Demand 
Continued to Advance in 
All Major Markets 
Percent Change 
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in each quarter of the year and the 
latest OBE-8EC anticipations survey 
indicates that the investment advance 
is continuing. 

The long upward trend in State and 
local government purchases persisted, 
with a $5 billion, or 9 percent advance 
over 1963. Rising demand from abroad 
increased exports $4X billion, and 
increased domestic demand raised im­
ports nearly $2 billion, so that net 
exports were up $2X billion. 

On the other hand, residential con­
struction outlays weakened as the year 
progressed, and expenditures for the 
full year were up only three quarters 
of a billion dollars. Federal Govern­
ment purchases showed little change 
during the year and increased only $1 
billion over 1963. 

Inventory accumulation remained 
moderate for 1964 as a whole, totaling 
little more than $3,Y2 billion, nearly 
$1 billion less than the 1963 amount. 
Toward yearend businessmen stepped 
up their rate of accumulation as steel 
producing and consuming industries 
began to hedge against a possible steel 
strike in the spring of 1965. Stocks 
of both durable and nondurable goods 
on an overall basis remained relatively 
low and in good balance throughout 
1964, and the ratio of stocks to sales 
continued to drift downward. In other 
postwar periods of economic growth, 
this ratio had risen well before cyclical 
peaks in general activity were reached. 

National income up 

Preliminary data indicate that na­
tional income totaled $510 billion for 
the year, a gain of $32 billion, or. 6 .Y2 
percent, over 1963. Almost all of the 
important income shares were higher. 
Profits increased by $6 billion, or 12 
percent, and profit margins (corporate 
profits as a percent of corporate GNP) 
continued firm throughout 1964. Both 
profits and profit margins have shown 
strength for a much longer period in 
the present than in other postwar 
expansions. 

Wage and salary payments were also 
substantially higher. The increase in 
production was strong enough to bring 
about a 2~ percent gain in employment. 
On an overall basis changes in average 
weekly hours were slight. Payrolls 
were further bolstered by the continued 
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advance in average hourly earnings. 
Higher sales contributed to the rise in 
incomes of nonfarm proprietors, but 
income of farmers fell. 

The ol!CI!put admnce in perspect:ive 
With economic activity moving up­

ward throughout 1964, the expansion 
that started in early 1961 was extended 
to 15 quarters; over this period real 
output has increased one-fifth. As the 
accompanying text table shows, the 
current expansion is one of the longest 
and largest of the postwar period. 
The only previous postwar economic 
advance that exceeded this one in 
either respect was the 28~ percent 
increase in real GNP over a 16-quarter 
period from 1949 to 1953, under the 
stimulus of the Korean war and the 
backlog of unsatisfied demands carried 
over from the depression and World 

The 1964 Rise in National Income . . . 
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War II. With the business upswing 
continuing in the first quarter of 1965, 
the length of the current expansion now 
equals that of tiDe 1 ~49-53 advance. 

Measured from the previous business 
cycle peak (second quarter of 1960) the 
increase in real GNP has already 
totaled 18 per~ent. This may be com­
pared with peak-to-peak gains of 25% 

Real GNP and Its Cyelieal Changes 

GNP peak or 
trough quarter 

Percent change In 
real GNP 

GNP Num·l--.,---.,---
bll· ber 
lions of Aver-

ofl954 Quar- age An-
dol- ters Total per nual 
lers quar- rate 1 

ter 1 

Peak to peak 

P 1948 IV •••••.•••• 297.3 .............. ------- ..... .. 
p 195311 ........... 373.2 18 25.5 1.3 5.2 
P 1957 IlL ......... 411.0 17 10.1 .6 2.3 
P 1960 II ........... 442.1 11 7. 6 . 7 2. 7 

1964 IV .......... 521.5 18 18.0 .9 3.8 

Trough to peak 

T 1949 IL .......... 200.3 ....... ------- ------- ....... 
P 195311. .......... 373.2 16 28.6 1.6 6.5 

T 1954 IL .......... 359.5 ------- ....... ------- ...... . 
P 1957 IlL ......... 411.0 13 14.3 1.0 4.2 

T 1958 L ........... 393.0 ------- .................... . 
P 1960 II........... 442.1 9 12.5 1. 3 5. 4 

T 1961 L ........... 434.2 ------- ------- ....... -------
1964 IV .......... 521.5 15 20.1 1.2 5.0 

Peak to trough 

P 1948 IV .......... 297.3 ------- ------- ............. . 
T 1949 II ........... 200.3 2 -2.4 -1.2 ...... . 

P 1953 II ........... 373.2 ------- ------- ------- -------
T 1954 IL .......... 359.5 4 -3.7 -.9 ..... .. 

P 1957 III.......... 41L 0 ------- ------- ------- ...... . 
T 1958 L ----------- 393.0 2 -4.4 -2.2 -------

p 1960 11----------- 442.1 .. : ____ ------- ------- -------
T 1961·1. ........... 434.2 3 -1.8 -. 6 ..... .. 

Entire period 

p ~~~ {~:~======== ~u 1----64+75~4-1----~9-1----a~ii 
P-GNP peak quarter. 
T-GNP trough quarter. 
1 Based on rates compounded quarterly. 

percent in 1948-53, of 10 percent in 
1953-57, and of 7~ percent in 1957-60. 
Thus, the rise in the volume of output 
over the last 4~ years has been just 
about as large as the rise over the 7 
years of the two previous expansions 
combined. 

On the other hand, the quarterly pace 
of the current upswing is not especially 
noteworthy. Measured by the average 
quarterly gain in real GNP on a trough­
to-peak basis, the pace of the current 
upswing is so far not much different 
from either of the two previous expan­
sions, and is considerably less than 
the defense-affected 1949-53 advance. 
However, the recession that preceded 
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the 1961-64 expansion was mild in 
comparison with the two preceding 
downturns. Thus, measured peak-to­
peak, the pace of the expansion since 
1960 is greater than that of 1953-57 
or 1957-60. 

Personal Income, Taxes 
Consumption, and Saving 

The large increase in income from 
current production, augmented by a 
modest advance in transfer payments, 
brought personal income to $491~ 

billion in 1964, a gain of $27~ billion, 
or nearly 6 percent, over the previous 
year. The relative gain was somewhat 
greater than that of 1963 but little 
different from that of 1962. 

Due to the Federal tax cut, dis­
posable (after tax) personal income 
rose by a greater amount than personal 
income. At $432 billion in 1964, 
spendable income was up by a record 
$29~ billion, or 7~ percent, from the 
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previous year. In absolute terms this 
gain exceeded the next largest annual 
postwar rise (1962) by nearly $9~ 
billion, and in percentage terms it 
was the largest since the Korean war. 

It is now estimated that for the 
year as a whole, the Federal personal 
income tax cut directly increased 1964 
disposable income by close to $8 billion. 
The remainder of last year's gain in 
spendable income is traceable to in­
creasing economic activity, including 
indirect tax cut effects. 

Because of a number of offsets, total 
personal taxes fell by much less than 
$8 billion. With economic activity 
rising rapidly through the year, the 
personal income tax base expanded. 
Moreover, as the Nation's income in­
creases, the average effective tax rate 
tends to drift up as families and indivi­
duals enter higher income classes sub­
ject to progressively higher rates. All 
told, Federal personal income taxes 
were off only $3 billion from 1963 to 
1964. With the increasing income base, 
State and local personal taxes also 
continuted to rise, with a $1 billion 
increase over the previous year. 

Major provisions of new tax law 

The tax cut was signed into law in 
late February, with its provisions retro­
active to the start of 1964. The in­
crease in take-home pay was reflected 
in pay checks starting in early March. 

Although the new tax legislation 
called for a two-step reduction in indi­
vidual income tax rates-one to take 
place on 1964 income and a smaller 
reduction on 1965 income-the with­
holding tax rate was immediately cut 
to the lower 1965 rate of 14 percent. 
The pre-tax-cut withholding rate was 
18 percent. The immediate reduction 
to the lower rate, of course, brought 
about a larger cut in taxes and increase 
in take-home pay during 1964 than 
the new 1964 rates call for, and will 
result in greater yearend settlements 
and smaller-than-usual tax refunds in 
the first part of 1965. 

Nearly all of the reduction in per­
sonal income taxes during 1964 and in 
later years is traceable to rate changes; 
while there are several structural changes 
in the income tax law, their effects are 
estimated to be largely offsetting. At 
1963 income levels, the structural pro-

January 1965 

visions of the new law reduced taxes 
by about $0.5 billion, but other provi­
sions added about $0.7 billion. Rates, 
on the other hand, were cut from a 
1963 range of 20-91 percent (bottom 
to top bracket) to a 1964 range of 
16-77 percent. This year rates are 
scheduled to fall further to a 14-70 
percent range. 

The most important structural 
changes are the regulations permitting 
a minimum standard deduction in ex­
cess of that previously allowed low­
income taxpayers; the doubling of the 
dividend exclusion; and the deduction 
of moving expenses from taxable in­
come in certain instances. These re­
ductions are partly offset by increases 
due to the elimination of certain State 
and local taxes from those eligible for 
deduction, and the tightening of rules 
governing the exclusion of sick pay and 
deductions for casualty losses. 

Personal spending and saving up 

Most of the very large increase in 
disposable income was spent during 
1964, the personal saving rate increas­
ing only three-fourths of a percentage 
point. At $399 billion in 1964 per­
sonal consumption expenditures were 
up $24 billion. There was also a $5 
billion rise in personal saving. 

The personal saving rate increased 
to 7~ percent last year from 6% percent 
in 1963 ; over the post-Korean period 
the ratio has averaged 7~ percent. 
Some of the 1964 rise over the average 
saving rate can be explained by the 
decline in car sales during the fourth 
quarter. If auto purchases in that 
quarter had remained at the third 
quarter rate-and if all other expendi­
tures had remained the same-the 
personal saving rate for all of 1964 
would have been even closer to the 
post-Korean average. 

In early 1964, the advance in per­
sonal consumption expenditures acceler­
ated as compared with previous quar­
ters in 1963 possibly because of some 
anticipatory buying, as the passage of 
the tax cut became progressively more 
assured. The $8% billion (annual rate) 
advance from the fourth quarter of 
1963 to the first quarter of 1964 was 
the largest yet recorded in the current 
expansion. Indeed, prior to 1964 there 
had been only one quarter in the current 
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business upswing when consumption 
rose as much as $6 billion. The first 
quarter 1964 rise extended to a broad 
range of commodities and services. 

The second-quarter gain of over $6 
billion in consumer buying was more 
moderate (partly because of a shortage 
of new cars) and, with the tax cut ef­
fective throughout the quarter, the 
saving rate approached 8 percent. In 
the third quarter, hQwever, consump­
tion expenditures went up by a near 
record for peacetime-$8~ billion, or 2 
percent, and the saving rate declined to 
the post-Korean average. During this 
quarter automobile sales rose sharply 
($1H billion) and spending for most non­
durable goods and services was sub­
stantially: higher. 

The closing quarter of the year wit­
nessed only a modest increase of $1~ bil­
lion in personal consumption expendi.., 
tures. Since disposable income was up 
nearly $6~ billion, the saving rate 
exceeded the second quarter 1964 high­
With the new 1965 model cars in very 
short supply during most of October 
and November, auto purchases fell by 
$3 billion in the final quarter, but the 
advance in nonauto consumer purchases 
was still fairly large. As inventories 
of new cars became more plentiful and 
in better balance, auto buying moved 
up sharply toward the end of the 
quarter. 

Variations in saving rate typical 

The behavior of the saving rate dur­
ing 1964 was broadly similar to its 
pattern during like periods since the 
Second World War. Typically, when 
disposable personal income in a single 
quarter has increased by a large 
amount-2X percent or more-the sav­
ing rate in that quarter has jumped 
sharply. In the quarter following the 
large increase in spendable income, the 
saving rate has usually declined sharply, 
returning close to the postwar average. 
The large increase in saving that ac­
companied the auto strike in the 
closing quarter of 1964 was also typical, 
for whenever auto buying has fallen, 
personal saving has increased. 

Pattern of consumption expenditures 
in 1964 

The gain in consumer demaL~ 
the end of 1963 has been broadly baseu, 

SURVEY OF CURRENT BUSINESS 

extending to all major types of goods 
and services. Of the $24 billion in­
crease in total consumer buying in 
1964, expenditures for durable goods 
rose nearly $5 billion and outlays for 
nondurable goods and services each 
went up by almost $10 billion. The 
gain has not been unduly concentrated 
in any one market and has thus tended 
to contribute to price stability. 

Last year was the third consecutive 
year of high and rising consumer auto­
mobile purchases. New car sales (in­
cluding sales to business and govern­
ment) totaled 8.1 million units, a rise of 
0.4 million over 1963. Dealers sold 7.6 
million domestically produced cars. 

The 1964 gain in dollar outlays on 
new autos was slightly greater than the 
increase in the number of new units 
sold. Last year the average retail 
price paid per automobile was a little 
higher than in 1963, as the public 
continued to exhibit a preference for 
extra equipment and for more luxurious 
models. In addition, strong demand 
caused dealer discounting to fall a little. 

The average car price rose even 
though the proportion of compacts and 
intermediate classes, i.e., smaller than 
the Big 3 standard autos, increased. 
Compacts and intermediates were 41 
percent of totals sales in 1964, as com­
pared with 37 percent during 1963. 
Because of the increasing popularity of 
the more expensive luxury and sport 
compact models and the decrease in the 
sales of the economy-type compact the 
average price of the compact has been 
going up. 

Spending on furniture and household 
equipment moved up rapidly during 
the first half of 1964 as buying of 
household appliances in particular 
spurted. The new higher level of 
spending reached in the spring quarter 
was maintained in the summer, and 
there was a further small gain as the 
year ended. 

Among nondurable goods, varying 
patterns of growth were shown by the 
major categories. Food expenditures 
(including alcoholic beverages) rose 
nearly $4~ billion, or 5 percent, during 
1964. Purchases of clothing and shoes 
registered impressive gains and for the 
year as a whole were up $2~ billion, 

~ .... ercent, from 1963, a much larger 

7 

nse than the $1 billion or so growth 
typical of recent years. Gasoline and 
oil expenditures were up sharply, ad-

Consumer Demand for a Wide Range of 
Goods and Services Rose Through the Year 

Billion $ (ratio scale) 

30 

40 

I APPAREL : ::;, " 
80 ,----------------,---------, 

MISC. DURABLES and 
70 NONDURABLES --------e.---------~ 

30 

Fourth quarter auto sales 
were affected by the strikes 

AUTOMOBILES ----------+---------1 
and PARTS 

1961 1962 1963 1964 
Quarterly, Seasonally Adjusted, 

at Annual Rotes 

1965 

U.S. Department of Commerce, Office of Business Economics 65.1.9 
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Personal CoiiSUltlption Expenditures by Major Type 

[Percent ohange from previous year] 

1962 1 1963 1 1964 

Goods and services, fotaf. ~-~ ~.l 6.5 

Durable goods\. total.------ l1},g 7.6' 9.4. 
Automobiles and parts __ 20.5 10:2' 6:«> 
Furniture ·snd lroul!elloki · 

5.9 12.1 equipment .•• ------------- 4.7 
Other----------------------- 4.1 5.3 10.0 

Nondurable goods, totaL-------- 4.2 3.4 5. 7 
Food and beverages __________ 4.1 3.0 5.2 
Clothing and shoes ____ ------- 4.2 2. 7 8.1 
Gasoline and oil-------------- 3.4 4.1 6.2 
Other.----------------------- 4.8 4.8 5.1 

Services, totaL •• ---------------- 5.9 6.1 6.3 Housing ______________________ 5.2 5.2 5.3 
Household operation. ________ 5.9 5.1 7.5 
Transportation.-------------- 5.6 3.5 4.3 
Other __ ··-------------------- 6.3 7.5 7.1 

vancing by almost three quarters of a 
billion dollars during the year. Con­
sumer purchases of services advanced a 
little more rapidly than they had in 
other recent years, with a 6% percent 
rise that extended to a wide variety of 
services. 
l·.-~'';x•,;;;;:E''i:c,'§'·J~1fT¥~t'iz: "':'~-~~ 

Business Fixed Investment 
In current dollars has risen less during the 
present expansion than in the 1954-57 advance . .. 

-I 1961 · :W 1964 1954 · ][ 1957 

Percent Change in Current $ 
0 10 20 

But the rise in Capital Goods Prices 
has been less this time ... 
Percent Change in Prices 
0 10 20 

30 

And in real terms the 1961-64 gains 
in Fixed Investment have been greater 
Percent Change in Constant $ 
0 10 20 30 

U.S. Department of Commerce, Office of Business Economics 
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BUSINESS INVESTMENT 

Business fixed investment in pro­
ducers' durable equipment and non­
residmtial oonsw~t.ion was a, iftrong: 
S01fl'm& of dmmmd d:a:ring 19'ti!4 as 
outlays ad'VliD:Ited ~ th&~r. 
For 1964 as a whole these expenditures 
totaled $58 billion, with equipment 
up $4 billion and nonresidential con­
struction up $1% billion over 1963. 
The rise extended to 3% years the 
duration of the current investment 
expansion, which began in mid-1961 
and was interrupted only slightly around 
the end of 1962. It has already equaled 
in length the investment rise of 1954.;,.57 
and, with further increases in outlays 
already programed for the first half 
of 1965, it appears not yet to have run 
its full course. 

The 1964 rise in business investment 
was moderate and well-sustained, like 
the increase in the previous years of 
the current investment uptrend, and 
thus continued to contribute to an 
orderly growth in business activity. 
Supply conditions in capital goods 
industries have remained relatively 
easy. With the flow of orders and 
contracts progressing at a fairly even 
pace, pressure on prices has been con­
siderably less. Since early 1961, for 
example, capital goods prices have 
advanced only 3 percent, a marked 
contrast with the 16% percent rise that 
occurred in the midfifties, when the 
supply situation was considerably 
tighter. 

Factors underlying investment rise 

Many factors were favorable to in­
vestment in 1964. Business confidence 
was apparently bolstered by the strong 
advance in demand, and businessmen 
raised their sights on investment pro­
grams throughout most of the year, as 
evidenced by the successive upward re­
visions in the OBE-SEC plant and 
equipment anticipations surveys. With 
production rising strongly, capacity 
utilization in a number of industries 
approached desired operating rates, 
though on an overall basis the increase 
was modest and still left a fair margin 
over current output requirements. The 
need to modernize and reduce costs 
continued. 
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Last year's investment was also 
stimulated by the record increase in 
company internal funds, which were 
bolstered by the eut in corporate taxes. 
The tsx eut aMro increased the potential 
profitabiif.ity of pm:j:eets that had been 
~ under .bighM" tax rates. In 
sdditionr ~ long;-teJrm ftlll:ds. were 
available in capital markets at stable 
interest rates. 

Widespread gains in investment 
outlays 

The investment rise last year spread 
across a broad industrial base. With 
steel production exceeding its 1955 
level and primary aluminum output at 
capacity, primary metal producers in­
increased their expenditures by one­
third over 1963. The increase by the 
paper industry was as large. Chemical 
and motor vehicle producers also made 
very sizable increases in capital spend-
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Expenditures for New Plant and Equipment, 1963 and 1964 

[Billions of dollars] 

Percent 
1963 19641 change 

1963-64 

All Industries ____________________ 39.22 44.66 13.9 

Manufacturing industries _________ 15.69 18.51 18.0 

Durable goods industries_---- 7.85 9.35 19.1 
Primary iron and steeL __ l. 24 1. 68 35.5 
Primary nonferrous metaL 
Electrical machinery and 

. 41 .49 19.5 

equipment_------------ .69 .68 -1.4 
Machinery, except elec-

tricaL ------------------ 1.24 l. 59 28.2 
Motor vehicles and parts_ 
Transportation equip-

1. 06 l. 46 37.7 

ment, excluding motor 
vehicles ___ ------------- . 53 .49 -7.5 

Stone, clay and glass _____ .61 .67 9.8 
Other durable goods ______ 2.05 2.28 11.2 

Nondurable goods industries_ 7. 84 9.16 16.8 
Food and beverage _______ .97 l. 04 7.2 
Textile_------------------ .64 . 75 17.2 
Paper ___ ----------------- . 72 .94 30.6 
ChemicaL--------------- 1. 61 l. 96 21.7 Petroleum ________________ 2.92 3.41 16.8 Rubber ___________________ .24 .26 8.3 
Other nondurable goods __ . 73 .80 9.6 

Mining ___ -- __ -------------------- 1.04 1.18 13.5 Railroad __________________________ 1.10 l. 46 32.7 
Transportation, other than raiL __ 1.92 2.31 20.3 
Public utilities __ ----------------- 5. 65 6.14 8. 7 Communication __________________ 3. 79 } 15.06 9.0 Commercial and other ____________ 10.03 

1 Based on actual expenditures in 1st 3 quarters and antici­
pated expenditures in 4th quarter. 

Source: OBE and SEC. 

ing. These advances, together with 
lesser but still substantial rises for other 
manufacturing industries, raised the 
manufacturing total by nearly one­
fifth over 1963. In each of the 2 pre­
ceding years manufacturers had in­
creased their capital expenditures by 
7 percent. 

Both electric and gas utilities again 
embarked on extensive investment pro­
grams, following a 5-year plateau in 
capital outlays. After 2 years of sharp 
cutbacks in spending for equipment, 
the airlines also expanded capital ex­
penditures considerably in 1964 with 
new programs primarily for the acqui­
sition of shorter-range jets. Railroad 
investment in 1964 increased one-third 
over 1963, the third annual increase of 
about this size in succession. In other 
nonmanufacturing industries, continu­
ing moderate and steady advance in 
investment were recorded last year. 

Inventory investment little changed 
During 1964 businessmen continued 

their conservative inventory policies 
and made only modest additions to 
their stocks. For the full year inven­
tory accumulation as measured in the 
national accounts totaled approximately 
$3Yz billion, as compared with additions 
of about $4Yz billion in 1963 and $6 
billion in 1962. Accumulation was 

160--045 0--65--2 
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fairly low in the first three quarters of 
the year, but accelerated in the final 
quarter, partly because of stockpiling 
of steel. 

For most of 1964, as in the other 
years of the current expansion, sales 
expanded faster than stocks, and stock­
sales ratios edged downward. For 
manufacturing and trade combined, 
the book value of inventories averaged 
1.4 7 times monthly sales, down from 
a ratio of 1.50 in 1963, and the lowest 
ratio in 10 years. The manufacturing 
ratio fell from 1.69 in 1963 to 1.64 in 
1964, a very low figure by historical 
standards. Ratios .in trade for the 
year as a whole did not change much 
from 1963; since 1961 they have been 
fairly stable, below those of earlier years. 

The decline in the overall stock-sales 
ratio in the first 2 years of the current 
expansion was not much different from 
its behavior in the early phases of pre­
vious postwar expansions. However, 
the downward drift of the ratio in 1963 
and 1964 has been quite different from 
the increases during the advanced stages 
of previous upturns. 

A number of factors have been re­
sponsible for the less intense pressures 

Ratio 

Stock-Sales Ratios Have Fallen 
in Current Business Expansion 

1.80 ~---,.~,-,-.-,--,.-,-,_-,-~-;-:,.,.,.-,.....,-_,--, 

1.20 l.J.J..:J...!..Ll:.!:L!LL!LLLLL""""L.!UJLLLJ--'--l'-J'-LL!-'-'LJ-l..l.d-L.U.LL..J..J..LJ 

1954 55 56 58 59 60 61 63 64 65 

T. GNP trougn P. GNP peak 

Note.-Ratio of inventories (end of quarters) to sales (during quarter) 
in manufacturing and trade. 

U.S. Department of Commerce, Office of Business Economics 65-l-12 
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to build inventories in recent years. Of 
primary importance has been the ex­
istence of ample production capacity 
in most industries. Since deliveries can 
be made without unusual delay, an im­
portant incentive to accumulate inven­
tories has been dampened. In addition, 
the stability of commodity prices has 
reduced the need for businessmen to 
stock in anticipation of future price 
increases. Long-term improvements in 
inventory management, which may 
have been accelerated by computer use 
in inventory control, have also been of 
some importance. 

Manufacturers' stocks rose modestly 

Manufacturers increased their inven­
tories by about $2Yz billion last year 
(GNP basis), somewhat more than the 
1963 rise. The bulk of the 1964 in­
crease was in durable goods industries; 
soft goods producers increased stocks 
approximately one-half of a billion 
dollars, about the same as in the previ­
ous year. Within durables there were 
good-sized increases over the year in 
machinery and motor vehicle indus­
tries, reflecting the increased output 
of capital goods and automobiles. On 
the other hand, there was little change 
in inventories of defense products, a 
r-eflection of the leveling out in defense 
hard goods production. Increases in 
stone, clay and glass, primary and 
fabricated metals were modest. The 
relatively small rise in nondurable goods 
stocks over the year was attributable to 
increased holdings of the paper and 
chemical industries. In food, tobacco, 
textiles, and petroleum, changes were 
quite small. 

The rise in manufacturers' stocks was 
very minor in the first half, accelerated 
toward the end of the third quarter 
and spurted in the closing quarter of 
the year. The fourth-quarter rise was 
fairly widespread and was rather large 
in durables, particularly in the metal­
fabricating industries. It centered in 
purchased materials, which had been 
reduced in the first half of the year. 

For the year as a whole trade stocks 
rose about % of a billion dollars, 
as compared with a rise of about $2 
billion the year before. Retailers made 
moderate additions to their inventories 
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in the first half of 1964, but the very 
strong rise in retail sales in the third 
quarter caused stocks to dip. The 
auto strike was mainly responsible 
for a further decline in retail inventories 
in the closing quarter of the year. 
On a seasonally adjusted basis, dealer 
stocks of new domestic cars at yearend 
were approximately 900,000 units, as 
compared with an average level of 
approximately 1.1 million units in the 
months prior to the strike. 

Residential construction lower 

The value of private residential 
construction was a little higher in 1964 
than in 1963. Construction costs also 
rose moderately and in real terms there 
was no year-to-year change in residen-

Residential Construdion Activity 
Declined Through Most of 1964 ••• 

Billion $ (ratio scale) 
40 .----..,..~---'----'--------~ 

NeW CON~TRUCTION ACTIVITY. 

as starts were lower ... 

Million Units 

· NEW HOUSING UNITS STARTED 
2 

Private Nonfarm 

especially multifamily units 

Million Units 

1.5 
PRIVATE HOUSING AUTHORIZED BY 
BUILDING PERMITS 

1959 60 61 62 63 64* 

Quarterly, Seasonally Adjusted, at Annual Rates 

*Starts and permits based 
on Oct-Nov_ average. Data: Census, OBE 

U.S. Department of Commerce, Office of Business Economics 65. L 13 
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tial outlays. Activity was at a peak 
in the first quarter and declined fairly 
steadily thereafter. The first quarter 
marked the end of a 3%-year rise during 
which expenditures rose about one­
third in current dollars and 2.5 percent 
in constant dollars. 

Private nonfarm starts in 1964 totaled 
about 1 Yz million units, approximately 
70,000 below the 1963 number. Both 
single and multifamily unit starts were 
lower than in 1963, but the patterns 
within the year were quite different for 
the two types of housing. Multi­
family units, which had been rising 
strongly since the first quarter of 1960, 
reached a very high rate in the autumn 
of 1963 and thereafter declined. This 
downturn apparently reflected a reac­
tion to an increase in vacancies in 
newly-built units in a number of im­
portant metropolitan areas, where starts 
had risen to very high levels in 1963. 
Single family units, which had been 
fluctuating within a fairly narrow range 
since 1960, drifted down during much 
of 1964, but showed signs of stabilizing 
in the final months of the year. 

For both types combined, starts in 
the September-November period were 
about 4 percent below the average for 
the full year 1964. The recent housing 
decline has taken place in the face of 
rising incomes, and, in contrast with 
other periods of expanding business 
activity, a ready availability of mort­
gage funds at stable interest rates. 
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About $5 billion of this rise was 
attributable to State and local govern­
ments and $1 billion to the Federal 
Government. 

Defense outlays level 

National defense outlays, the largest 
part of purchases, remained essentially 
level, despite some marked fluctuations 
in the quarterly pattern within the 
year. Although the defense total 
changed little from 1963 to 1964, there 
were sizable shifts in composition. Of 
particular note was the further expan­
sion of the space program, which 
advanced over $1 billion, substantially 
offsetting the decline in Department of 
Defense purchases. Outlays for atomic 
energy development showed little 
change. 

Government Purchases of 
Goods and Services 

Billion$ (ratio scale) 

80 

70 

60 

50 

40 

30 

Government Expenditures 20 

and Receipts 

Total purchases of goods and services 
by Federal, State, and local govern­
ments amounted to $128_Yz billion in 
1964, a rise of about $6 billion over the 
preceding year. The ratio of these 
combined purchases to GNP continued 
to vary within the narrow range of 
20-21 percent evident over the last 7 
years. Since 1962 the Federal Gov­
ernment share has represented a de­
creasing proportion, and the State and 
local share, an increasing proportion 
of the Government total. 

The shift in the relative importance 
of these two broad levels of government 
has been mirrored in the increasing 
importance of public outlays for non­
defense purposes, which accounted for 
virtually all of the 1964 advance. 

10 
1947 49 51 53 55 57 61 63 65 

U.S. Department of Commerce, Office 9f Business Economics 65.1.14 

The reduction in Department of 
Defense outlays last year was concen­
trated mainly in the major procure­
ment programs; military assistance 
was off about one-half of a billion 
dollars. Hard goods purchases, a strong 
expansionary factor in previous years, 
declined appreciably in 1964. Pro­
curement of ships, aircraft, ordnance 
vehicles and related equipment were 
down markedly, and only missiles 
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among the major procurement cate­
gories maintained the level of a year 
ago. Hard goods purchases are ex­
pected to decline further in 1965. 

The impact of the decline in hard 
goods procurement on the total level 
of the Defense Department's purchases 
of goods and services in 1964 was 
moderated by the appreciable increases 
in payrolls for both military and 
civilian personnel. Since the size of 
the Armed Forces remained at about 
2.7 million persons in both 1963 and 
1964, and civilian employment within 
the Department of Defense was also 
little changed, the advance in Defense 
Department payrolls was primarily 
attributable to the increase in general 
pay scales. Military pay was raised 
in the fall of 1963 and again in Septem­
ber 1964; civilian employees received 
pay increases in 1964 under legislation 
designed to bring Federal salaries to 
levels more comparable with those 
paid in private industry. Over half 
of the civilian employees of the Federal 
general government work in defense 
and related programs. 

Uptrend in other expenditures 

Apart from Federal purchases-that 
portion of total Federal expenditures 
included in the GNP-other Federal 
expenditures, comprising transfer pay­
ments, grants-in-aid, net interest paid 
and subsidies less current surplus of 
government enterprises, advanced about 
$3 billion in 1964, about the same as 
the average annual increase over the 
past 5 years .. Although these outlays 
are not part of GNP, they contribute 
indirectly to final demand by supporting 
expenditures by other sectors. 

Grants-in-aid to State and local 
governments accounted for the largest 
portion, about one-third, of this in­
crease. In the past decade grants-in­
aid 1,mder programs designed to give 
financial help to States and localities 
have increased about 250 percent. The 
advance since 1960 has averaged about 
$1 billion annually, and has been a 
strong factor supporting the expanding 
volume of State and local activities. 
Highway and public assistance pro­
grams have accounted for the major 
share of these expenditures. 

Transfer payments increased from 
$30 billion in 1963 to about $31 billion 
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in 1964, in line with recent experience. 
The outlook in 1965 is for a further 
advance, reflecting the upward trend 
of OASI and civil service retirement 
payments as well as enlarged military 
pensions. This rise will be substantially 
greater if pending legislation for en­
larged OASI average benefit payments 
is realized. Net interest paid moved 
up with the increase in the national 
debt and higher average interest rates. 

Federal receipts unchanged from 1963 

Federal receipts, under the impact 
of personal and corporate income tax 
reductions, remained at the 1963 level, 
despite the brisk rise in income flows 
during the year. Personal tax and non­
tax receipts, discussed above, dropped 
by $3 billion from 1963 to 1964. 
This decline was offset by increases 
in the other major sources of Federal 
receipts. 

Federal corporate income tax accruals 
rose by only $1 billion over 1963, 
despite a $6 billion rise in corporate 
profits. Corporate tax rates were cut 
primarily through a reduction in the 
maximum tax rate from 52 percent 
in 1963 to 50 percent last year. In 
addition, the tax rate on the first $25,000 
of net corporate income was reduced 
from 30 percent to 22 percent. On 
January 1 of this year the corporate 
tax rate for large firms was further 
reduced to 48 percent; there was no 
additional cut in rates on the first 
$25,000 of taxable income. 

Indirect business tax receipts of the 
Federal Government showed a larger 
r\se than in the previous year, reflecting 
the strong advance in personal con­
sumption outlays. Contributions for 
social insurance continued their upward 
trend, and reached a total of $247~ 

billion in 1964, due chiefly to rising 
levels of income. 

Sharp shift in Federal fiscal position 

With total receipts essentially level 
and expenditures rising-although at a 
slower pace than in any of the previous 
3 years-the deficit on the national 
income account basis increased to more 
than $5 billion in 1964. This may be 
compared with deficits of $1Yz billion 
in 1963, and $4 billion in both 1962 
and 1963. Total receipts and expendi-
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tures had reached an approximate bal­
ance in the latter half of 1963. With 
the tax cut in 1964, the Federal fiscal 
position shifted sharply, moving to a 
deficit of nearly $8 billion (annual rate) 
in the second quarter. By the latter 
half of last year, however, the deficit 
was running at a $5~ billion rate. 

State and local outlays continued to 
mount 

State and local government outlays 
continued the strong uptrend that has 
characterized the postwar period. The 
persistent rise in these purchases has 
augmented the other expansionary forces 
in the economy in each of the business 
expansions and has been a stabilizing 
force that has dampened the subsequent 
downturns. 

Total expenditures of these govern­
ments, as measured in the national 
income accounts, amounted to $67 bil­
lion in 1964, of which $63 billion, or 
94 percent, represented purchases of 
goods and services. These purchases 
are rapidly approaching the magnitude 
of total Federal purchases, and may 
soon exceed them. 

The advance in purchases of these 
governments continues to exceed the 
population increase, and per capita out­
lays have mounted appreciably, as the 
following table shows. 

State and Local Government Pnrehases 

1947-----------------------------------
1954_--------------------- -~ -----------
1958_----------------------------------
1962_ ----------------------------------
1963_----------------------------------
1964_----------------------------------

Total Per 
(millions) capita 

$12,732 
27,706 
40,838 
53,460 
57,893 
63,031 

$88 
171 
234 
286 
306 
328 

The pressure of demand for public 
services has been reinforced by the in­
creasing degree of urbanization, the 
mobility of the population, and the 
changing age distribution. Increases in 
the school and college age groups and in 
the number of persons over 65 in 
particular have intensified the demand 
on public resources. 

Outlays for compensation represent 
well over half of total purchases of State 
and local governments and have been 
increasing relative to other classes of 
purchases in recent years. The number 
of full-time equivalent employees in­
creased to over 6 million last year, 
about 4~ percent above the 1963 total. 
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Average earnings of both school and 
nonschool employees continued their 
upward trend. As in previous years, 
education accounted for the larger part 
of the 1963-64 increases in employment 
and payrolls. 

Outlays for construction, which ac­
counted for about one-fourth of the 
State and local total in 1964, increased 
more last year than in the 2 preceding 
years. Schools, highways, and sewer 
and water systems were responsible for 
three-quarters of the con s t r u c t i on 
increase. 

Federal Purchases Little Changed in 1964 
as Defense Outlays leveled OH 

lst 2d 
half 

1961 

1st 2d 
half 
1962 

1st 2d 
half 

1963 
Seasonally Adjusted, at Annual Rates 

*Less Govt. Sales 

U.S. Department of Commerce, Office of Business Economics 

1st 2d 
half 

1964 

65-1.15 

State and local receipts up $51;2 billion 

Total receipts of State and local 
governments increased by $5~ billion 
from 1963 to 1964, a somewhat 
larger rise than in the preceding year. 
The largest percentage gains carne 
from individual income taxes (;36 States 
now impose such a tax) and from 
general sales taxes, and reflected both 
the influence of a rising economy and 
the impact of new revenue-raising 
legislation. General property taxes, 
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the mainstay of local government 
revenues, were lJP nearly 7 percent, 
about the same as in 1963. 

In addition to their own revenue 
sources, States and localities received 
almost $10}6 billion of grants-in-aid 
from the Federal Government. These 
grants represented almost one-seventh 
of the total State and local receipts as 
measured in the national accounts. 
This proportion has been edging up­
ward over the past decade and new 
ways are being sought to further assist 
States and localities in meeting the 
steadily increasing demands placed 
upon them. 

On balance, State and local govern­
ments had a surplus on income and 
product account of over $2 billion in 
1964, about the same as in 1962 and 
1963. It is important, however, to 
note that this surplus is a consolidated 
figure which includes the operations 
of the large pension trust funds of 
these governments. Since these funds 
generate substantial surpluses-the 
pension fund surplus has increased 
from $2 billion in 1960 to $3 billion in 
1964-they generally more than offset 
the deficits incurred from all other 
State and local government activities. 

GNP by Type of Product 

In addition to the standard distribu­
tion of GNP by market group, the 
gross national product total is classified 
by four major product types-durable 
and nondurable goods, construction, 
and services. 

The increases in demand last year 
were so widespread that each of the four 
broad product groups advanced. The 
volume of durable goods production 
rose 8 percent, and nondurable goods, 
services and construction were each up 
3 to 4 percent. 

Since consumers buy 90 percent of 
all nondurable goods produced, the 
1964 gain in soft goods, of course, 
reflected primarily the rise in personal 
consumption expenditures. The gain 
in service output resulted from both a 
rise in consumer purchases and from 
increases in State and local and Federal 
Government payrolls, which, for this 
distribution of GNP, are classified as 
services. Both business and govern­
ment construction output-mainly 
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State and local-increased from 1963 
to 1964, but private residential building 
was only fractionally higher. 

Production of durables very strong 

The 1964 gain in durable goods is 
especially noteworthy because it is not 
often that the economy experiences such 
a long and substantial increase in dur­
able goods demand and output. In 

Federal Budgets in Three 
Postwar Business Expansions 
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nearly all business expansions rapid 
advances in durable goods output have 
characterized the early phase of the 
business upturn. Thereafter, durable 
goods output has tended to show much 
less change, and indeed it is this slow­
down and decline in demand and output 
that typically give rise to the general 
downturn. The 1961-64 upswing 
started in the usual manner, with a 
very rapid gain in durables during the 
initial year and a quarter of the eco­
nomic advance. Then-as is more or 
less typical-production of hard goods 
rose slowly and irregularly for the next 
five quarters. 

Cyclical Gains in Real GNP by Type of Product 

[Percent change] 

II-1954- I-1958- I-1961-
III-1957 II-1960 IV-1964• 

-----
Aver- Aver- Aver-

age age age 
Total per 'Total per Total per 

quar- quar- quar-
ter ter ter 

GNP--------------- 14.3 1.0 12.5 1.3 20.1 1.2 

Durable goods ____ 23.8 1.7 20.2 2.1 41.0 2.3 
Nondurable goods ___________ 10.3 .8 9.8 1.0 14.4 .9 
Construction_---- 7.6 .6 9.4 1.0 12.1 .8 
Services_--------- 15.3 1.1 12.3 1. 3 18.3 1.1 

• Preliminary. 
(Based on 1954 dollar data.) 

However, in early 1964, production 
of durables rose rapidly, and remained 
strong throughout the year. The 1964 
gain in demand for durables centered in 
final purchases in the private sector. 
As reviewed above, consumer demand 
for autos and other durables increased 
by nearly 10 percent, and business 
purchases of producers' durable equip­
ment went up somewhat more sharply. 
The overall gain in durable goods 
output was held down by a somewhat 
slower pace of inventory accumulation 
in durable goods industries in 1964 
than in 1963, and by a fall in Federal 
Government procurement of hard 
goods. 

Since the economic trough in early 
1961 durable goods ouput has expanded 
bv more than two-fifths. As the text 
t~ble shows, the 1961-64 growth is 
about twice as strong as that rec~rded 
during the previous two economic 
upswings. While output of en.ch of 
the other types of GNP has also ex­
panded more this time, the differences 
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are not nearly as marked as they are 
in durables. 

Durable goods more important 
With the gain in durable goods 

production outstripping the advance 
in GNP for the third consecutive year 
in 1964, the ratio of durable goods 
production to total output rose to its 
highest level-20 percent-since 1957. 
After reaching a peak of 21-22 percent 
of GNP in the 1951-57 period, the 
gains in hard goods output fell behind 
the rise in total production, and the 
durable goods share fell to a low .of 18-
19 percent in the years from 1958 to 
1962. During this period there were 
particularly large gains in services. 
Output of nondurable goods relative 
to GNP has tended to fall since the 
early postwar period, while the pro­
portion of construction to the total 
has been little changed for the past 
15 years. 

I I Dur-1 Non-~ Con-~ Serv-G NP able durable st:nc- ices 
goods goods tion 

1948 _____________ 100.0 18.9 38.3 9.6 33.2 1953 _____________ 100.0 21.9 34.4 10.5 33.2 
1957------------- 100.0 20.9 33.7 10.8 34.6 

1958_- ----------- 100.0 17.9 34.8 11.1 36.2 196}_ ____________ 100.0 18.3 33.9 10.9 36.9 
1964 ·------------ 100.0 20.2 32.7 10.6 36.5 

• Preliminary. 
(Based on constant (1954) dollars.) 

NATIONAL INCOME 
The $32 billion rise in national income 

in 1964 extended to most major types 
of income and major industrial divi­
sions. While the bulk of the gain was 
accounted for by large increases in pay­
rolls and profits, there were also rela­
tively large gains in nonfarm proprie­
tors' income and in net interest. At 
$39~ billion business and professional 
incomes were up $1~ billion, and at 
$26% billion, net interest was $2~ billion 
higher. In 1964 the only income share 
to decline was farm income, which fell 
about$~ billion to $12% billion. 

Income in all nonfarm industries 
higher in 1964 

National income originating in every 
major nonfarm industry division wus 
substantially higher in 1964 than it was 
in 1963 (see text table). Income origi­
nating in both the cyclically sensitive 
industrues-manufacturing, mining, 

National Income by Industrial Division 
[Billions of dollars] 

13 

Percent 
1963 1964 1 change, 

196iHl4 

All industries, totaL _______ 478.5 506.7 5.9 

Agriculture, forestry and fish-
eries __ -------------------------- 18.9 18.6 -1.9 

Mining ___________________________ 5.4 5.6 3. 7 
Construction_-------------------- 24.8 26.4 6.8 Manufacturing ___________________ 137.4 146.7 6. 8 Durables _____________________ 82.9 88.6 6.8 

Nondurables_---------------- 54.4 58.1 6. 7 
Trade ___ ------------------------- 77.4 81.5 5. 3 
Finance_------------------------- 48.7 50.8 4.3 
Transportation_---------:------.-- 19.5 20.1 3. 3 
Communications & public utlh-

19.3 20.3 4.9 ties __ ---------------------------

Services __ ------------------------ 59.5 63.5 6. 7 
Government __ ------------------- 64.5 69.3 7.5 
Rest of the world----------------- 3.2 3.9 21.1 

1 Average of the first 3 quarters. 

transportation, and construction-and 
in the trend-dominated industries­
service, finance, and utilities-shared 
about equally in the 1963-64 gains. 
The relative advances in these indus­
tries all fell within a very narrow range, 
3~ percent to 7 percent. Both the 
breadth of the advance and the narrow 
range of the increases were unusual. 

Compensation much higher 

Total employee compensation rose 
$21% billion or 6% percent, to reach 
$361% billion. On a quarterly basis, 

Corporate Internal Funds 
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the rate of gain in employee earnings 
showed little change during the year, 
varying from about $5 billion to $6 
billion (annual rate) per quarter. Even 
though the auto strikes reduced fourth 
quarter payrolls in that industry, sharp 
payrolls gains in the metals and machin­
ery industries more than offset the drop 
in autos and payrolls in other industries 
continued to advance as in earlier 
quarters. 

Compensation of private employees 
rose by $16 billion, or 6 percent, to 
reach $291% billion in 1964. The most 
important factor in the payroll gain 
was the rise in average hourly earnings, 
but employment also contributed heav­
ily to the advance in total compensa­
tion. Average hours worked, on the 
other hand, were not much changed. 

Corporate Profits and Taxes 
Corporate profits as measured for 

national income purposes-i.e., before 
tax and including the corporate inven­
tory valuation adjustment (IV A)-are 
estimated to have totaled $57 billion 
in 1964, according to preliminary esti­
mates. Since the inventory valuation 
adjustment was negligible in 1964, as it 
had been in 1963, corporate profits 
before taxes and excluding IVA also 
totaled $57 billion in 1964. The 12 
percent increase over 1963 was the 
sharpest annual rise since 1959. 

A large first quarter 1964 increase 
was followed by moderate increases in 
the next two quarters. Comprehensive 
data are not yet available for the 
fourth quarter, so that the precise 
effects of this autumn's automobile 
strikes on 1964 earnings are not yet 
known, but there was apparently a 
substantial drop from the third quarter 
peak. 

Reflecting the effects of the 1964 
Federal corporate tax cut, aftertax 
profits rose even more sharply than 
beforetax earnings. At $31 billion in 
1964, aftertax earnings were up $5 
billion, nearly one-fifth higher than the 
1963 total. Dividend payments, at 
$19% billion, increased a little more 
than $1% billion. The resultant $3X 
billion gain in retained earnings was the 
sharpest in 4 years. 
Growth in cash flow 

Total cash flow-the sum of retained 
earnings and corporate capital con-
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sumption allowances-rose by nearly 
$5 billion, or 12 percent, in 1964 to 
reach a new high of $45% billion. 

In the past 4 years corporate cash 
flow has increased substantially-by a 
record $15 billion, or 50 percent, from 
the first quarter of 1961 to the third 
quarter of 1964. The recent expansion 
in corporate cash flow is in sharp con­
trast to developments in other postwar 
upturns and is a major reason for the 
current strength in business investment 
in new plant and equipment. In other 
expansions, cash flow was sharply 
higher early in the expansion, but after 
about 2 years of growth tended to level 
off. This time, cash flow has increased 
throughout the 4 years of cyclical 
expansion. 
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Industry pattern of profit gains 

On the basis of the first three quarters 
of 1964, it appears that every major 
industry division contributed to the 
1964 increase in corporate earnings. 
The sharpest advances were reported 
for both durable and nondurable manu­
facturing, and were especially notable 
in the nonelectrical machinery, food, 
and primary metal industries. Among 
nonmanufacturing groups, net profit 
inflows from the "rest of the world" 
increased markedly during the past 
year. Other advances were less strik­
ing, but finance profits moved up for 
the first time since 1961, as the rise in 
interest rates paid by banks on time 
deposits ceased. Earnings of communi­
cations and public utilities increased at 
about the same pace as in other recent 
years. 

Margins well maintained 

The 1963-64 advance in profits 
reflected higher profit margins (see 
chart) and a further strong gain in 
corporate gross product. At an av­
erage $343X billion for the first three 
quarters of 1964, corporate gross prod~ 
uct was up 6 percent from 1963, about 
as much as GNP. While profit mar­
gins were higher for the year as a 
whole, they showed little change in 
the second and third quarters; this 
accounted for the slow rate of advance 
in total profits. 

Corporate tax and depreciation 
changes 

Last year's tax rate cut was the 
latest in a number of steps taken by 
Federal authorities to ma.ke additional 
funds available to corporations. In 
1962, the Treasury Department issued 
revised depreciation guidelines to 
shorten the depreciable lives of most 
physical assets, thus reducing taxable 
earnings by increasing depreciation 
deductions. Taxes were reduced by 
about half as much as the a.dditional 
depreciation taken, since the average 
tax rate is in the neighborhood of 50 
percent. The Revenue Act of 1962 
provided for a 7 percent tax credit on 
certain types of new investment. 

(Continued on page 24) 



Table I.-Gross National Product in Current and Constant Dollars 
(1-3, I-5) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 1964• IV I I II I III I IV• 

Seasonally adjusted 
at annual rates 

Gross national product. __ 518.7 556.2 583.9 622.3 599.0 608.8 618.6 628.4 633.5 

Personal consumption expendi-
tures. _ ----------------------- 337.3 356.8 375.0 399.2 381.3 390.0 396.1 404.6 406.2 

Durable goods ______________ 43.7 48.4 52.1 57.0 53.6 55.9 57.0 58.7 56.2 
Nondurable goods __________ 155.4 162.0 167.5 177.1 168.9 172.9 175.3 179.5 180.8 
Services. __ ----------------- 138.3 146.4 155.3 165.1 158.8 161.1 163.8 166.4 169.2 

Gross private domestic invest-
ment. _ ----------------------- 68.8 79.1 82.0 87.7 87.1 85.9 87.2 87.3 90.5 

New construction ___________ 41.0 44.2 46.6 48.9 48.3 49.2 48.9 48.9 48.6 

Residential nonfarm ____ 21.1 23.6 25.2 26.0 26.2 26.9 26.2 25.7 25.0 
Other------------------- 19.8 20.6 21.3 22.9 22.1 22.3 22.7 23.1 23.6 

Producers' durable equip-
ment_ _ ------------------- 25.9 29.0 31.0 35.1 32.4 34.2 34.6 35.6 35.9 

Change in business inven-
tories ______ --- _________ --- 1.9 5.9 4.4 3. 7 6.4 2. 5 3. 7 2.8 6.0 

Nonfarm. __ ------------ 1.5 5.3 3.9 3.6 6.0 2.2 3.4 2. 7 6. 3 
Farm __ ----------------- . 3 .6 .5 .1 .4 . 3 .3 .1 -.4 

Net exports of goods and serv-
ices ___ ------------------------ 4.6 4.0 4.4 6.7 5.8 7.7 5.7 7.0 6.5 

Exports. ___ ---------- ______ 27.6 29.2 30.7 34.9 32.6 34.5 33.7 35.7 35.7 
Imports. __ ----------------- 23.0 25.2 26.3 28.2 26.9 26.8 27.9 28.7 29.2 

Government purchases of goods 
and services.----------------- 108.0 116.3 122.6 128.7 124.8 125.2 129.6 129.5 130.3 

FederaL------------------- 57.4 62.9 64.7 65.6 64.9 64.3 67.1 65.5 65.7 

National defense ________ 49.0 53.6 55.2 55.3 55.3 54.0 57.0 55.2 55.1 
Other------------------- 8.9 10.2 10.3 11.4 10.5 11.5 11.0 11.2 11.8 
Less: Government sales. .6 .9 .8 1.1 .9 1.2 .9 .9 1.2 

State and locaL ____________ 50.6 53.5 57.9 63.0 59.9 60.9 62.5 64.1 64.6 

Addenda: 
Gross National Product in 

Constant (1954) dollars ___ 
Implicit price deflator for 

447.9 476.4 492.6 515.7 502.0 508.0 513.5 519.6 521.5 

seasonally adjusted GNP, 
1954=100.--- ------------- 115.8 116.7 118.5 120.7 119.3 119.8 120.5 121.0 121.4 

• Preliminary. 

Table 3.-Relation of Gross National Product, National Income and 
Personal Income (1-17, 1-18) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 1964• IV I I II I III I IV• 

Seasonally adjusted 
at annual rates ------

Gross national product ________ 518.7 556.2 583.9 622.3 599,0 608,8 618,6 628.4 633,5 
Less: Capital consumption 

allowances _______ ----------- 44.5 48.7 50.8 53.4 51.7 52.5 53.1 53.7 54.4 
Equals: Net national product._ 474.1 507.5 533,1 568.8 547.3 556,3 565.5 574,8 578.9 
Less: Indirect business tax and 

non tax liability _________ 49.0 52.8 55.9 59.4 57.3 57.9 59.0 60.1 60.7 
Business transfer pay-

ments _______ --------- 2.4 2.4 2.4 2.5 2.4 2. 5 2.5 2.5 2.5 
Statistical discrepancy ____ -2.6 -1.8 -2.7 -2.1 -1.8 -1.6 -2.4 -1.4 n.a. 

Plus: Subsidies less current sur-
plus of government 
enterprises ______________ 1.6 1.6 1.0 .8 .7 1.0 .7 .9 .9 

Equals: National income _______ 426.9 455,6 478,5 509,8 490.0 498.4 507.1 514.5 n.a. 
Less: Corporate profits and in-

ventory valuation ad-
justxnent ___ ----------- 44.1 

Contributions for social 
48.4 50.8 57.0 53.1 56.4 57.9 58. n.a. 

insurance _______________ 21.4 23.9 26.9 28.7 27.5 28.0 28.4 29.1 29.3 
Excess of wage accruals 

over disbursements _____ 0 0 0 0 0 0 0 -.1 
Plus: Government transfer 

payments to persons ____ 
Net interest paid by gov-

31.3 32.3 34.3 35.7 34.7 35.9 35.5 35. 35.9 

ernment_ -------------- 7.4 8.0 8.6 9.2 8.8 9.1 9.3 9.2 9.3 Dividends. ________ . _____ 15.2 16.5 18.0 19.8 19.1 19.4 19.8 20.0 20.2 
Business transfer pay-ments. _______________ 2. 4 2. 4 2.4 2.5 2.4 2.5 2.5 2. 5 2.5 

Equals: Personal income _______ 417,6 442.4 464.1 491.4 474,5 480.9 487,9 494.5 502.2 

"Preliminary. 

Table 2.-Personal Income and Its Use (11-2) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 1964• IV I I II I III I 
Seasonally adjusted 

at annual rates ----
Personal income ________________ 417,6 442.4 464.1 491.4 474.5 480.9 487,9 494.5 

Wage and salary disburse-
ments ____________________ 278,8 297.1 312.1 331.6 318.8 323.2 328.7 334.3 

Commodity-producing 
industries _____________ 110.8 118.5 123.3 129.8 125.5 126.7 128.9 130.8 

Manufacturing only_ 87.5 94.2 98.0 103.0 99.9 100.6 102.4 103.8 
Distributive industries .. 72.9 76.6 80.3 84.9 81.9 82.7 84.1 85.7 
Service industries _______ 43.4 46.4 49.3 52.6 50.2 51.3 52.4 52.9 
Government ____________ 51.8 55.6 59.2 64.2 61.3 62.4 63.4 64.9 

Other labor income _________ 11.6 12.3 13.1 14 • .!_ 13.4 13.7 14,0 14.2 

Proprietors' income _________ 48.2 49.8 50.6 52,0 51.5 51.2 51.7 52.1 
Business and profes-

sionaL _______________ 35.3 36.6 37.6 39.3 38.3 38.6 39.1 39.6 
Farm ___________________ 12.9 13.2 13.0 12.7 13.2 12.6 12.6 12.6 

Rental income of persons ___ 12.2 12.2 12.3 12.4 12.4 12.4 12.4 12.4 

Dividends __________________ 15.2 16.5 18.0 19.8 19.1 19.4 19.8 20.0 

Personal interest income. __ 27.5 30.0 32.9 36.0 34.2 35.0 35,7 36.3 

Transfer payments __________ 33.6 34,7 36.7 38,2 37.2 38,3 38.0 38,0 
Old-age and survivors 

insurance benefits _____ 12.6 14.3 15.2 16.0 15.4 15.6 16.1 16.1 
State unemployment 

insurance benefits. ___ 4.0 2. 9 2.8 2.6 3.0 2.8 2.5 2.4 
Veterans' benefits ______ 4.8 4.8 5.0 5.2 5.1 5.2 5.3 5. 2 
Other ___________________ 12.2 12.7 13.7 14.4 13.6 14.8 14.2 14.2 

Less: Personal contribu-
tions for social insurance~ 9,6 10.3 11.8 12.7 12.1 12.3 12.5 12.8 

Less: Personal tax and non tax 
payments _____________________ 52.9 57.9 61.6 59.5 63,3 61,4 57.7 58.8 

FederaL ____________________ 45.1 49.1 51.9 49.0 53.4 51.2 47.3 48.2 
State and locaL ____________ 7.8 8. 8 9.6 10.6 9. 9 10.2 10.5 10.6 

Equals: Disposable personal in-
come _________________________ 364.7 384.6 402.5 431.8 411.2 419,5 430.2 435,6 

Less: Personal consumption ex-
penditures ____________________ 337.3 356.8 375.0 399.2 381,3 390,0 396.1 404.6 

Equals: Personal saving ________ 27.3 27,8 27,5 32,6 29.9 29.5 34,0 31.0 

Addendum: Disposable person-
al income in constant (1954) dollars ________________________ 328.2 343,4 354.9 375.8 360,7 366.7 374.7 378,8 

• Preliminary. 
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Table 4.-Personal Consumption Expenditures by Major Type (11-6) 

[Billions of dollars] 

1963 1964 

1961 1962 1963 1964• IV I I II I III I IV• 

Seasonally adjusted 
at annual rates 

----
Goods and services, totaL ____ 337.3 356.8 375.0 399,2 381.3 390.0 396,1 404.6 406.2 

Durable goods, totaL ___________ 43.7 48.4 52.1 57,0 53.6 55.9 57.0 58.7 56,2 

Automobiles and parts _____ 17.1 -20.6 22.7 24.2 23.2 24.3 24.1 25.6 22.7 

Furniture and household 
equipment __ -------- _____ 19.3 20.2 21.4 24.0 22.3 23.1 24.2 24.2 24.4 

Other_--------------------- 7.3 7.6 8.0 8. 8 8.2 8.5 8.8 8.8 9.0 

Nondurable goods, totaL ________ 155.4 162.0 167.5 177.1 168.9 172.9 175.3 179,5 180.8 

Food and beverages ________ 81.3 84.6 87.1 91.6 87.8 89.7 90.6 92.8 93.1 

Clothing and shoes _________ 28.7 29.9 30.7 33.2 30.9 32.1 33.2 33.8 33.6 

Gasoline and oiL ___________ 11.9 12.3 12.8 13.6 13.0 13.3 13.5 13.5 13.9 

Other ____________ ---------- 33.6 35.2 36.9 38.8 37.3 37.8 38.0 39.3 40.1 

Services, totaL----------------- 138.3 146,4 155,3 165.1 158,8 161.1 163.8 166.4 169.2 

Housing ____________________ 44.2 46.5 48.9 51.5 49.8 50.5 51.1 51.8 52.4 

Hou~eho ld operation _______ 20.4 21.6 22.7 24.4 23.0 23.5 24.0 24.8 25.3 

Transportation. ____________ 10.7 11.3 11.7 12.2 ll.8 12.0 12.2 12.2 12.4 

Other ______________________ 63.0 67.0 72.0 77.1 74.1 75.1 71\.4 77.7 79.1 

• Preliminary. 
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The Balance of Payments 

THE balance on regular types of 
international transactions of the United 
States showed some improvement from 
1963 to 1964. There was a substantial 
rise in net receipts on goods and serv­
ices, in large part stemming from the 
merchandise trade balance, as the 
advance in exports outpaced that in 
imports. Most of the remainder of the 
increase was in net receipts from income 
on investment. To a considerable ex­
tent, however, the rise in net receipts 
on goods and services was offset by the 
greatly expanded outflow of private 
capital in 1964. 

The balance of payments deficit on regu-
lar types of transactions (exclusive of 
special Government operations, such as 
prepayments by foreign governments 
on loans or on military contracts) was 
lower than in 1963, when it was $3.3 
billion, or the average of the 5 earlier 
years, which was about $3.6 billion. 
However, receipts from special Govern­
ment transactions were sharply reduced 
from the levels in the two preceding 
years. Measured by changes in official 
monetary reserves and in liquid liabil­
ities to foreigners (including foreign 
holdings of nonmarketable, medium­
term, convertible Government securi­
ties), the balance was probably close to 
the $2.6 billion recorded in 1963. 

direct investment included dividend 
distributions which apparently had 
been postponed to take advantage of 
the reduced corporate tax rates which 
came into effect at the beginning of 
1964. In the fourth quarter, on the 
other hand, the balance was adversely 
affected by several special factors, in­
cluding the temporary bulge in new 
issues of foreign securities, which rose 
sharply following the enactment of the 
interest equalization tax, by an upsurge 
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in short-term capital outflows from 
the low rate in the preceding quarter, 
and also by the British deferral of their 
annual yearend payment of $138 million 
on principal and interest to the United 
States. 

Economic Developments 
Abroad 

The comparatively slow growth in 
foreign business activity during 1964, 
in contrast with the more rapid up-
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of the year rather than significant 
deterioration in basic trends. In the 
first quarter net receipts from merchan­
dise trade and from income on invest­
ment were unusually high. Exports in 
that period were raised by large ship­
ments of foodstuffs to Western Europe 
and the Soviet Bloc to supplement poor 
harvests, and imports were temporarily 
low. Moreover, income received on 

liExcludes U.S. Government nonmarketable, medium-term, convertible securities which are included in "Changes in monetary 
assets and liquid liabilities." 
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liabilities other than marketable or convertible securities or those associated with military exports. 
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trend during the preceding year, was 
reflected in the movements in U.S. in­
ternational transactions. 

Although on a year-to-year basis the 
rate of increasa in industrial produetitm 
from 1963 to 1964 was higherthtmi.thllit 
from 1962 to 1963, in most of the mmjor 
foreign industriml countries much of the 
recent rise in industrial production had 
already taken place by the end of 1963. 
From the fourth quarter of 1963 to the 
fourth quarter of 1964 there was rela­
tively little additional increase. 

On a year-to-year basis, industrial 
production in Canada and Europe ad­
vanced at about the same or at a 
slightly higher rate than the 6 percent 
rise in U.S. production. Among the 
major industrial European countries, 
only Italy experienced a decline in the 
growth rate in 1964. Industrial pro­
duction increased substantially more in 
Japan than in the other industrial 
countries for the third successive year, 
even though the Japanese authorities 
took measures to moderate the rapid 
growth. 

The international competitive posi­
tion of the United States appeared to 
improve somewhat further vis-a-vis 
Western Europe in 1964. Price and 
wage increases were apparently more 
moderate here than in Western Europe, 
where growing demand continued to 
press on available resources with con­
sequent rising prices and wages. In­
flationary pressures in France and Italy 
were checked to some extent in 1964, 
but in Belgium, Netherlands, and 
EFTA countries they continued strong. 

The position of less-industrialized 
countries remained favorable in 1964. 
Continued high demand for raw mate­
rials, coupled with some further price 
rises, helped maintain exchange earn­
ings of these nations during the year. 
Metal prices rose throughout 1964 and 
coffee prices also advanced during much 
of the year. There was some weaken­
ing of prices of other primary com­
modities, however, especially sugar. 
The fairly steady buildup in financial 
reserves of the less-developed countries, 
which began in late 1962 and continued 
through 1963 and the first 6 months of 
1964, was reversed in the third quarter 
of the year. In September, total re­
serves of these areas were near the 1963 
yearend level. 

SURVEY OF CURRENT BUSINESS 

Last year witnessed two serious 
financial crises which had varying 
impacts on U.S. international trans­
actions. In eaeh ctiise international 
eoopeFmti~ ~· 8ft impm-talllt:. m1e 
m )ll'eV'entimg the ~o£ ~-

In March 1964, Italy~ tufien­
sive external assistance from the IMF, 
the United States and several European 
central banks to support its balance of 
payments, which had deteriorated 
sharply in the preceding year due 
mainly to heavy purchases of foreign 
goods and to capital outflows. The 
United Kingdom also developed a sub­
stantial balance of payments deficit in 
1964 and late in the year took measures 
directly affecting its trading accounts, 
and then received massive international 
financial aid to protect the pound. 

The financial difficulties of the two 
European countries gave rise to some 
of the increased outflow of U.S. private 
short-term capital to Western Europe 
in 1964. In the fourth quarter the 
British deferred the annual installment 
of debt and interest payment due the 
United States. 

Because of the British efforts to 
improve their own position, there will 
probably be some reduction in the U.S. 
export surplus in trade with the United 
Kingdom in 1965. U.S. exports to 
Italy, which had expanded substantially 
in 1963, dropped sharply after the first 
quarter of 1964, as that country took 
corrective measures to improve its 
payments position. 

Merchandise Trade 
Net receipts from merchandise trade 

in 1964 were at their highest level since 
the early post World War II period, 
apparently exceeding even their high 
1957 rate of $6.1 billion. Both exports 
and imports were at record amounts. 

U.S. exports in 1964 rose about 13 
percent from the 1963 rate of $22 
billion. Exports rose steadily through­
out 1963, but from December through 
August 1964 held on a high plateau. 
After a bulge in September, reflecting 
some increase in exports in anticipation 
of a longshoremen's strike, exports 
dropped back in October and November 
but remained somewhat above earlier 
1964 levels. 

Export gains by country were wide­
spread throughout the world, with 
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especially large advances in shipments 
to the United Kingdom, Australia, and 
South Africa. Among the major .trad­
ing naiians, only sales to Italy fell, 
reBectmg tlila;t,; Q~'s tightening of 
~ l&vek to cowect its balance of 
payments position. By commodity, 
the most important export gains in 1964 
were in machinery, industrial supplies 
other than fuels, and agricultural 
products. 

For the year as a whole, imports were 
about 9 percent above the 1963level of 
$17 billion. Imports had changed little 
from the third quarter 1963 to the first 
quarter of 1964, but in the following 
quarters they resumed the almost 
continuous upward trend that had 
begun early in 1961, accompanying the 
upswing in U.S. business. 

Indexes of Industrial Production 
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Imports of capital equipment, 
industrial supplies and materials, and 
consumer goods all rose substantially, 
reflecting high levels of economic activ­
ity prevailing in 1964. However, 
foodstuff imports remained close to 
the 1963 rate. Rises in coffee prices 
were partly offset by declines in volume; 
sugar imports declined in both price 
and quantity; and beef imports dropped 
off because of increased domestic sup­
plies and lower prices, and quota 
restraints placed on imports in 1964. 

The reduction in meat imports 
resulted in substantial declines in 
imports from Australia and New 

Official Reserves Held by 
Foreign Countries 
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Zealand in 1964. Declines in imports 
of sugar and wool from Latin America 
were to a large extent offset by rises 
in coffee and metals, so that the total 
level of imports from that area was 
relatively unchanged. Suppliers of 
manufactured goods imports-Western 
Europe, Canada, and Japan-enjoyed 
large increases in trade with the United 
States last year, as did raw materials 
suppliers in Asia and Africa. 

Income receipts from private foreign 
investments increased much more in 
1964 than in any earlier year. Earnings 
from newly developed oil fields in 
North Africa contributed to the higher 
figures in 1964. Part of the 1964 rise 
also included dividend distributions 
that had been deferred from the 
preceding year to take advantage of 
reduced tax rates in 1964. There may 
also have been similar postponements 
from 1964 to 1965, when additional 
tax reductions become effective, but 
these are not expected to be as large 
as in 1964. 

Private Capital Outflows and 
Government Operations 

The rise in U.S. private capital out­
flows in 1964 offset very much of the 
substantial increase in net receipts 
from merchandise trade and income on 
investments. 

U.S. lending abroad, by both banks 
and by nonfinancial concerns, rose 
markedly to record levels in 1964, 
following relatively moderate outflows 
in 1962 and 1963. Corporate foreign 
lending included several special trans­
actions, the largest of which was a 
$255 million payment in the third 
quarter for a major electric power proj­
ect in British Columbia, but the avail­
ability of funds in excess of domestic 
requirements of U.S. corporations may 
also have contributed to the rise in 
outflows. 

U.S. direct investment abroad also 
rose from 1963 levels, and was higher 
than in all years except 1957. 

New issues of foreign securities were 
smaller than in 1963, although fourth 
quarter outflows for new issues were 
larger than those in the preceding three 
quarters combined. The fourth quar­
ter spurt was very likely a reaction to 
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the deferral of purchases that were 
held up earlier pending congressional 
action on the proposed interest equali­
zation tax, which was finally passed in 
August 1964. The recent bulge is 
probably temporary and is likely to 
recede during 1965. 

Net U.S. sales of outstanding foreign 
securities, a development that started 
in 1963 after the interest equalization 
tax on purchases was first proposed, 
apparently declined somewhat from 
the peak rates reached in the last 
quarter of 1963 and the first quarter 
of 1964. 

Changes in Government transactions 
contributed to the improvement in the 
balance of payments in 1964. U.S. 
Government grants and capital out­
flows in 1964 probably were less than 
the $4.5 billion level in the preceding 
year, largely because of reduced outlays 
in the early part of the year. There 
was some decline in both AID and 
Export-Import Bank activities in 1964. 
U.S. military expenditures abroad were 
reduced somewhat in 1964 while de­
liveries against sales contracts with 
foreign countries increased. 

Changes in Reserves 

U.S. official reserve balances at the 
end of 1964 showed the least adverse 
annual change since 1957. The drop 
in the gold stock of $125 million was 
appreciably less than the $461 million 
drain in 1963, which in turn had shown 
the smallest decrease in 6 years. 

The official gold reserves of foreign 
countries, which had increased by $1.2 
billion in 1963, registered a smaller rise 
in 1964. Most of the gain was in 
reserves of France and Germ any. 

Total official world reserves of gold 
and foreign exchange, excluding those 
of the United States, rose by about 
$3.8 billion during 1963, but based on 
data for the first 9 months, the 1964 
advance was much smaller. Most of 
the increase entered the reserves of 
continental European countries, mainly 
France, although reserves of Canada 
and Australia also rose notably. The 
reserves of the less-developed countries, 
which had increased by about $1 billion 
in 1963, were little changed at the end 
of September 1964 from December 1963 
levels. 



EMPLOYMENT -PRICES -FINANCE 

THE strong expansion of the econ­
omy during 1964 brought a rise in 
employment that more than kept pace 
with the increase in the labor force. 
The small but significant decline in 
unemployment, about 300,000, reversed 

Among the major nonagricultural in­
dustry groups, only mining and Federal 
Government employment did not show 

the slight increase of 1963, when busi­
ness advanced at a more moderate rate. Labor Market Developments 

Total employment reached 70.4 mil­
lion in 1964. The increase of 1 Y2 million 
over 1963 exceeded the rise of about 

The 1.5 million rise in employment in 1964 
was the largest in some years 

Million Persons 
1 million in the preceding year. The 

76 
1964 growth in the labor force of 1.3 
million was a bit above the annual 72 

increase projected on the basis of long­
term influences, and was the largest in 

68 
recent years. The increase in adult 
females in the labor force was larger 

64 
than that of adult males, and, as 
expected, the rise in young workers was 
important. 60 

Unemployment averaged about 4 
million on a seasonally adjusted basis 56 

in the early months of the year and 
remained a little below this level during 8 

the remainder of 1964. The rate of 
unemployment averaged 5.2 percent of 

0 

Unemployment showed a small but 
significant improvement 

the civilian labor force, down from 5.7 
percent in 1963. The fourth quarter 
1964 rate was 5 percent. Thus, some 
progress was made during the year 
toward the Government's interim goal 

Percent 

of reducing unemployment to 4 percent 
of the labor force. 

Employment rises widespread 

The uptrend in nonagricultural em­
ployment was strong throughout the 
year, with only minor interruptions. 
Increases were quite widespread, ex­
tending to most age and sex groups in 
the labor force, most occupations and 
skills, as well as most industries. 
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a nse. Agricultural employment con­
tinued downward, as the secular shift 
out of farming was extended. The 
group of nonmanufacturing sectors that 
have accounted for much of the rise in 
recent years continued strong in 1964. 
In State and local government, trade, 
finance, and services, employment in­
creased a total of about 1 million in 
1964, or 70 percent of the total rise in 
nonfarm establishments. 

Employment in manufacturing ad­
vanced by 300,000 in 1964, or double 
the previous year's gain, to a peace­
time peak of 17.3 million. Most of the 
rise was in durable goods industries, 
where only the ordnance and electrical 
machinery industries, among the major 
groups, did not advance. Among 
nondurable goods industries some in­
crease was the rule, except in the food, 
tobacco, and petroleum groups. 

Rising production also brought about 
a small extension in weekly' hours of 
work in manufacturing. The increase 
was most pronounced in durable goods 
industries, where the workweek was 
longer than in any year since 1955. 

Improvement general in unemploy~ 
ment rates 

The fuller utilization of the expanding 
labor force was manifested in several 
ways apart from the overall rise in 
employment and decrease in unemploy­
ment. The number of workers on part­
time who desired full-time employment 
declined in 1964 to the lowest level in 
many years. On the other hand, the 
number of part-time workers who did 
not want full-time jobs-mainly women 
and young people-continued to rise. 
The small improvement in unemploy­
ment was quite general, extending to 
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groups whose position in the labor 
market has been least favorable, as 
shown in the accompanying table. 
Unemployment for teenagers edged 
downward, though it remained high 
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Employees in Nonagricultural 
Establishments 
The long-tenn uptrend was extended 
in private oon1TUJnufacturing ... 
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(about 15 percent) for both sexes. 
Similarly, small improvements in the 
high rates for single persons and for 
nonwhites of both sexes were recorded. 
The already low rates of unemployment 
for married males and for those over 
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20 years of age showed a further decline. 
For adult males, unemployment 
dropped below 4 percent, and for mar­
ried males with spouse present it fell 
below 3 percent. Both rates were the 
lowest in recent years. 

Unemployment by skills also showed 
a general improvement, but with little 
shift in the pattern of low rates for 
skilled, white-collar, and professional 
workers, and high rates for unskilled, 
blue-collar, and service workers. The 
improvement for blue-collar workers 
from the year before was striking, how­
ever, and the unemployment rates for 
these groups were the lowest in recent 
years. 

Finally, with the continued expansion 
in jobs there was some decline in the 
proportion who had been jobless for 
long periods. Thus, the apparent 
tendency toward a secular increase in 
long-term unemployment, which seemed 
to be emerging a few years ago, has 
yielded to the sustained economic ex­
pansion of the recent period. 

The labor market experience of the 
past 2 years points up the difficulty of 
the unemployment problem. In 1964, 
the moderate reduction in unemploy­
ment was associated with a gain in 
real output of about 4%" perce~t. In 
1963, when the rise in output was close 
to 3 Yz percent, unemployment edged 
upward. The performance of the past 
2 years is consistent with calculations 
that at current rates of growth in the 
labor force and in productivity, an 
increase between 372 and 4 percent in 
aggregate output is associated with 
little change in unemployment. This 
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range is higher than that for the decade 
of the 1950's, mainly because of a 
larger current growth in the labor force. 

Table I.-Selected Aspects of Unemploy­
ment 

[Percent} 

1956 1959 1960 1961 1962 1963 1964 

- - - - - -
UnemJl!!T:.~~~~~~-'------ 3.8 5.5 5.6 6.7 5.6 5.7 5.2 

Male.------------------- 3.5 5.3 5.4 6.5 5.3 5.3 4. 7 

14 to 19 years of age ____ 9.6 13.8 14.0 15.4 13.3 15.5 14.5 20 and over ____________ 3.4 4.6 4.8 5, 7 4.6 4.5 3.9 

White •• _-------------- 3.1 4.6 4.8 5. 7 4.6 4. 7 4.2 Nonwhite ______________ 7.3 11.5 10.7 12.9 11.0 10.6 9.1 

Marrie<j., with spouse __ 2.3 3.6 3. 7 4.6 3.6 3.4 2.8 
Single-1---------------- 7. 7 11.6 11.7 13.1 11.2 12.4 11.5 

Female._---------------- 4.3 5.9 5.9 7.2 6.2 6.5 6.2 

14 to 19 years of age ____ 9.9 12.3 12.9 14.8 13.2 15.7 15.0 
20 and over.----------- 4.2 5.2 5.1 6.3 5.4 5.4 5.2 

White __ --------------- 3.8 5.3 5.3 6. 5 5. 5 5.8 5.5 
Nonwhite._----------- 8.0 9.5 9.5 11.9 11.1 11.3 10.8 

Married, with spouse __ 3.6 5.2 5.2 6.5 5.4 5.4 5.1 
Single._--------------- 5.3 7.1 7.5 8.5 7.9 8.9 8. 7 

By Occupation: 

White-collar workers ___ 1.7 2.6 2.6 3.3 2.8 2.8 2.6 
Professional and tech-

nicaL-------------- 1.0 1.7 1.7 2.0 1.7 1.8 1.7 
Managers, officials, 

and proprietors ____ .8 1.3 1.4 1.8 1.5 1.5 1.4 
Clerical workers _____ 2.4 3. 7 3.8 4.6 3.9 4.0 3. 7 
Sales workers.------- 2. 7 3. 7 3. 7 4. 7 4.1 4.2 3.4 

Blue-collar workers. ___ 5.1 7.6 7.8 9.2 7.4 7.2 6.3 
Craftsmen and fore-men ______________ - 3.2 5.3 5.3 6.3 5.1 4.8 4.2 
Operatives----------- 5.4 7.6 8.0 9.6 7.5 7.4 6.5 
Nonfarm laborers ____ 8.2 12.4 12.5 14.5 12.4 12.1 10.6 

Service workers ________ 4.6 6.0 5. 7 7.0 6~. 0 6.0 5.8 
Private household workers ____________ 4.2 4.8 4.9 5.9 4.9 5.2 4.9 
Other service work-

ers ••• -------------- 4.8 6.4 6.0 7.4 6.4 6.2 6.1 

Farm workers.--------- 1.9 2.5 2. 7 3.0 2.2 3.0 3.1 
Farmers and farm 

managers._-------- .4 .3 .3 .4 .3 .5 .5 
Farm laborers and foremen ____________ 3. 7 5.1 5.2 5. 7 4.3 5.5 5.8 

Percent distribution of 
unemployed by duration 
of unemployment: 

Less than 5 weeks _____ 52.6 43.5 45.7 39.5 43.8 44.3 46.1 
5-14 ___ ----------------- 28.6 29.2 29.9 28.6 28.3 29.5 28.8 
15-26__ ___ - ------------- 10.7 12.3 12.8 15.1 13.3 12.8 12.6 
27 weeks and over _____ 8.2 15.0 11.5 16.7 14.6 13.3 12.4 

Source: U.S. Department of Labor, Bureau of Labor 
Statistics. 

Price Developments 

PRICE changes during 1964, as meas­
ured by the broad indexes, were not 
markedly different from those of other 
recent years. The GNP deflator, which 
has increased each quarter for the past 
10 years, averaged more than 1% per­
cent higher than in 1963, with moderate 
price advances in construction and 
government purchases and lesser in­
creases in producers' durable equipment 
and personal consumption expenditures. 

Prices in wholesale markets were about 
unchanged for the year as a whole, 
with a further decline in prices of farm 
products and processed foods offset by 
some firming in industrial commodities. 
Consumer prices advanced about 1'~ 
percent, the same as the rise experi­
enced ~in the past 3 years. 

The absence of any substantial ad­
vance in the major price indexes during 
recent years, despite large increases in 
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demand, has been due in large measure 
to the relative ease of supply conditions 
for most products. Industrial output 
has expanded at a fairly even pace 
rather than m unsustained bursts, 
capacity to produce has grown in a 
like manner, and a fair-sized margin of 
capacity over requirements has per­
sisted. Unemployment has edged lower 
but is still somewhat high: Labor 
shortages exist in only a few geograph­
ical areas and in a very limited number 
of skills. In addition, agricultural sur­
pluses remain, and competition from 
abroad continues to restrain many 
domestic prices. Despite higher wage 
rates, upward pressures on costs have 
been dampened by rising productivity. 

Wholesale industrial prices little 
changed 

Prices of commodities other than 
farm products and processed foods 
averaged fractionally higher in 1964 
than m 1963 but were still only 1 
percent above the 1957-59 average, 
The year 1964 was the fifth consecutive 
year of price stability m wholesale 
markets for industrial commodities, a 
remarkably long span of time when 
viewed historically and when considera­
tion is given to the substantial growth 
in industrial output since 1959. Ample 

Wholesale Commodity Prices 
Have Changed Little Since 1958 
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Wholesale Prices of Selected 
Durable Goods 

1957·59= 100 

industrial capacity has been one of the 
most important factors behind the 
price stability of reeent years. The 
fairly large gap between capaeity and 
output dates baek to the 1956-57 
period, when additions to manufactur- 104 

ing eapacity outstripped the nse m 
output. Since then producers have 100 

continued to enlarge their production 
capabilities, partly through expansion 

108 

96 

but especially through modernization. 
Although output has expanded at a 
somewhat faster rate than capacity 120 

since 1957, ample facilities stillexist in 
116 

most industries and the overall utili-
zation rate of manufacturing capacity 112 

continues below the levels of the early 
and mid-1950's, a period which wit- 1os 

nessed strong increases in prices. 
During 1964, the overall index of 104 

industrial commodity prices was quite 
100 

stable, with relatively small offsetting 
price movements within the pnce 
structure. Prices trended a little lower 

96 

in the winter months, remained about 
108 

unchanged through the summer, and 
rose a little in the fourth quarter. 104 

The sharp rise in nonferrous metals 
quotations, especially in the latter part 100 

of the year, was a noteworthy develop­
ment during 1964. Iron and steel pro­
ducers posted selective price changes­
both up and down-the most recent 
change being a 3 percent increase in 
galvanized products last month. For 
the year as a whole prices of steel mill 116 

products were virtually unchanged from 112 

the levels reached after the increases 

96 

92 

88 

m the fall of 1963. Prices of steel 1os 

scrap were bid up sharply, in response 
104 to the higher level of ingot output. 

96 

Producers of fabricated metal products 100 

made only limited price changes last 
year despite their increased materials 
costs. Fabricated structural products 
prices edged higher, plumbing fixtures 112 

were more costly, but heating equip- 108 

ment prices dropped. 
Overall machinery and equipment 104 

prices avaraged about three-fourths of 
100 

1 percent above 1963 as new programs 
for industrial expansion and the con­
tinuing mechanization of farm opera­
tions stimulated demand. Metalwork­
ing equipment prices pushed steadily 
upward, and the long downtrend in 
electrical machinery prices leveled out 
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Among other durable goods, lumber 
prices declined after the spring months 
as single-family housing starts faltered. 
Prices of concrete products eased slightly. 
Offsetting price movements charac­
terized wholesale markets for con­
sumer durables, with furnitme prices 
somewhat higher, auto prices about 

~Alll 

Consumer Prices 
• Another year of modest price increase 
• Pattern similar to past few years 
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steady and appliances and television 
sets carrying lower price tags. 

With the exception of refined petro­
leum prices, which fell 5 percent due to 
the effects of excess refining capacity, 
wholesale prices for the major categories 
of industrial nondurable commodities 
showed very little year-to-year change. 
The index of chemical prices inched up 
although industrial chemicals and drug 
costs averaged slightly lower than a 
year earlier. Overall textile products 
and apparel items were a little more 
costly than in 1963, tire prices were re­
duced during the spring months after 
being raised the previous fall, and paper 
prices increased slightly during the year. 

Consumer price index uptrend main· 
tained 

Consumer prices rose 1% percent over 
1963, and for the year as a whole were 
8 percent higher than the average of 
the 1957-59 period. Foods, nonfood 
commodities, and services all showed 
year-to-year gains comparable with 
those which took place during 1963. 

The rise in food prices over 1963 was 
attributable primarily to a 4 percent 
increase in prices for fruits and vege­
tables, due in part to a late spring 
freeze and in part to summer droughts 
which reduced vegetable crops. Small 
increases also took place in retail prices 
of cereals and bakery products, and 
dairy products. Meat prices were be­
low year-earlier levels throughout most 
of 1964. 

Although demand for consumer dur­
able goods remained strong last year, 
prices for most items changed little as 
markets continued to be very competi­
tive. List prices for 1965 model cars 
were up slightly and actual delivery 
prices rose somewhat more than sea­
sonally following settlement of the 
strikes late in the year. Used car 
prices displayed remarkable stability at 
a relatively high level over the entire 
12-month period. Prices for household 
durables edged off further as the year 
progressed, and by yearend were 1 per­
cent under the corresponding months of 
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1963 and 2 percent below the 1957-59 
average. Prices of nondurable com­
modities other than food did not change 
much within the year, but averaged 
about 1 percent higher for 1964 as a 
whole. 

The upward push of service prices, 
which has slowed somewhat in recent 
years, still continued to be a major 
contributing factor to the rise in the 
total consumer price index. All major 
service components rose during 1964. 

Sharp fluctuations in agricultural 
prices 

Surpluses of many agricultural com­
modities continued to exert downward 
pressure on farm products prices during 
1964, and prices received by farmers fell 
by 2 percent. Crop prices were un­
changed from 1963, but the heavy 
volume of meat animal marketings re­
duced prices for livestock and products 
4 percent. 

Federally inspected cattle slaughter 
swelled markedly over 1963 levels and 
wholesale prices for beef steers dropped 
sharply at Chicago and other markets 
during the early part of the year. In 
an effort to maintain a reasonable re­
turn to producers, the Federal Gov­
ernment began large-scale purchases of 
frozen and canned beef in March and 
continued the market stabilizing pro­
gram through December. Steer prices 
responded with a price increase during 
the summer and fall months. Over 
the life of the program, which ended 
on December 30, a total of $222 million 
was spent to purchase the equivalent of 
about 1 million head of cattle. 

Hog prices were not much changed 
from 1963, because of competition 
offered by heavy beef supplies. On 
an overall basis, the BLS index for 
livestock and poultry prices at whole­
sale dropped 4~ percent from 1963 to 
1964, and was about 15 percent below 
the 1957-59 average. The correspond­
ing declines in the wholesale index for 
processed meats, poultry, and fish, 
although substantial, were not so pro­
nounced. 
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Finance and Money Markets 

THE volume of investment last year 
exceeded the 1963 pace. A sharp 
increase in business fixed capital out­
lays brought gross private domestic 
investment during 1964 to $87~ billion, 
$5~ billion above the 1963 level. Net 
foreign investment, at $5 billion last 
year, was up $2% billion over the previ­
ous year. 

Gross private saving was $97~ billion, 
$11 billion greater than in 1963. Slightly 

Bank Credit and Reserves 
Bank credit continued to expand in 1964 
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under half of the rise occurred in personal 
saving, with the remainder of the ad­
vance split about equally between 
corporate retained earnings and capital 
consumption allowances. The deficits 
of all levels of government combined 
totaled $3 billion last year, in contrast 
to surpluses totaling $1 billion in 1963. 

Financial flows also increased last 
year. Most categories of security issues 
and direct borrowings were higher, and 

Borrowed reserves slwwed little change on balance 

Percent 

6 r---~~~~~~--~--~~------~~------------------------~ 
BO~RO\VINlLFROM fEDERAL RESERVE AS. PERCENT QFTOTA[ RESERVES 

1959 1960 1961 

U.S. Department of Commerce, Office of Business Economics 
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Data: FRB 
65-1.27 
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the flows of funds through banks and 
other financial intermediaries were also 
generally higher than in 1963. 

The increased levels of investment 
and financing activities were accom­
modated with little upward pressure on 
long-term interest rates. Yields on 
most better-quality long-term securities 
in 1964 averaged slightly above those 
in 1963, while yields on second-quality 
securities and on home mortgages were 
off slightly. However, yields on short­
term market instruments were up 
significantly last year as compared with 
1963 averages. 

Monetary and credit policy 

During 1964, the Federal Reserve 
continued to employ an expansionary 
credit policy by supplying sufficient 
reserves to banks to permit a peacetime 
record expansion in bank credit without 
increases in bank borrowing from the 
Federal Reserve. The increase in bank 
reserves last year was about one-third 
more than that for 1963. Despite this 
step-up, net open market purchases of 
Federal securities were about the same 
in each year, as the gold outflow was 
reduced and the increase in currency 
moderated. 

In late November, the Federal Re­
serve raised the discount rate from 3~ 
percent to 4 percent to prevent an 
excessive outflow of funds following the 
increase in the Bank of England's lend­
ing rate from 5 to 7 percent. The 
Board of Governors of the Federal 
Reserve System indicated that this 
action did not imply any restriction in 
domestic credit availability, and sub­
sequently moved to provide an expand­
ed volume of reserves to the banks. 

Reflecting the ready availability of 
reserves in 1964, bank credit extensions 
totaled $19~ billion during the year, 
the highest peacetime advance in his­
tory and $1% billion above the 1963 rise. 
About $17 billion was added to banks' 
loan portfolios, $1% billion more than 
in 1963. Last year bank holdings of 
U.S. Government securities declined $1 
billion, whereas in 1963, these holdings 
declined more than $3 billion. Banks 
were not so.active in acquiring munici­
pal bonds in 1964, adding only $3~ 
billion to their portfolios, as compared 
with $6 billion in the previous year. 



24 

Demand deposits were up $4~ billion 
during 1964, one-third more than the 
1963 rise. New time deposits created 
totaled $14 billion, about the same as 
the volume in the previous year. The 
flow of funds through nonbank financial 
institutions was also higher last year 
than in 1963. Mutual banks and life 
insurance carriers reported good gains, 
but the rise in investment in saving and 
loan shares was quite small. 

Corporate investment up 

Plant and equipment outlays by non­
financial corporations were $5 billion 
more last year than in 1963. The rise 
was widespread by industry, but was 

l1terest Rates 
Long-term yields were sumdy in 1964 
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Slwrt-tenn rates moved up in 
second half of the year 
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most marked in manufacturing. For 
the year as a whole, corporate inventory 
investment was off slightly from the 
1963 pace. 

The advance in investment spending 
was about equalled by a $4~ billion 
rise in internal funds, of which nearly 
$3 billion reflected higher retained 
earnings, and the remainder, increased 
depreciation allowances. Despite the 
overall matching of corporate invest­
ment spending and internally generated 
funds, there was a rise in external long­
term financing. In part this increase 
reflected expanded investment outlays 
in industries like the public utilities, 
which usually rely heavily on external 
funds. Corporations continued to add 
to their liquid assets last year, par­
ticularly to their holdings of cash and 
time deposits. 

Consumer borrowing continued to 
rise 

For the year as a whole, personal 
saving amounted to 7~ percent of 
disposable personal income, up from 
1963's 6% percent. This higher saving 
rate stemmed from developments in 
the second and fourth quarters: the 
second quarter rise reflected the initial 
effect of the tax cut, while the high 
fourth quarter saving rate reflected 
principally the slowdown in car pur­
chases because of the automobile strike. 

The high level of personal saving 
had little effect on consumer or mort­
gage borrowing last year. Both con­
sumer credit and home mortgage 
financing posted new records. The 
increase in borrowing was associated 
in large part with expanded sales of 
houses, autos, and other durable goods, 
as well as education, travel, medical 
expenses, and other services. 

Individuals added substantially to 
their holdings of liquid assets and 
increased their participation in the 
security markets last year. Among 
liquid assets, there was some shift 
away from time deposits and savings 
and loan shares toward currency and 
demand deposits. Security transac­
tions by individuals were apparently 
stepped up last year; small investors 
were important buyers of several major 
stock issues and there was a marked 
rise in mutual fund and odd-lot 
purchases. 
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Governmentjinances deficit 

The Federal Government deficit was 
markedly affected by the tax cut early 
in 1964: the income and product ac­
count deficit totaled $5 billion last 
year, as compared with $1~ billion in 
1963. This swing in the national 
accounts deficit was not fully reflected 
in the Government's need to borrow, 
as tax collections from pre-tax-cut 
earnings were still coming in. The 
pace of Federal borrowing from the 
public increased moderately and totaled 
nearly $6 billion last year. 

State and local government borrowing 
was apparently somewhat higher in 
1964 than in the previous year, as these 
governments continued to expand their 
expenditures on educational, commu­
nity and other facilities. 

National Income and Product 
in 1964 

(Continued from page 14) 

These recent changes have had two 
opposing effects on profit taxes: (1) 
the direct effects of these revisions has 
been to lower tax accruals relative to 
any given volume of business, but (2) 
indirectly, the tax changes have raised 
tax accruals by stimulating business via 
increased consumption and investment 
expenditures. In the present state of 
knowledge, the second effect cannot be 
quantified, but it is possible to make 
reasonable estimates of the reduction in 
effective tax rates. 

The direct effect of these recent 
changes has been equivalent to a 6~ 
percentage point decline in average 
effective tax rates from those prevailing 
prior to 1962. The investment tax 
credit reduced effective rates by 1~ 
percentage points, and last year's tax 
cut reduced them by an additional 3 
points. The shift to the new deprecia­
tion guidelines did not affect tax rates, 
but simply reduced profits by the same 
amount that depreciation was raised. 
The amount by which taxes were re­
duced by depreciation revision was 
equivalent to an overall cut of 2 per­
centage points in the average effective 
tax rate. 
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THE STATISTICS here update series published in the 1963 edition of BusiNEss STATISTics, biennial Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNESs. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major 
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references 
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNEss STATISTICS went to press are indicated by an asterisk 
(*) and a dagger (t), respectively; certain revisions f0r 1962 issued too late for inclusion in the aforementioned volume appear in the monthly 
SuRVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding 
to revised monthly a~erages are available upon request. 

Statistics originating in Government agen(!ies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 1963 
edition or BUSINESS STATISTICS 

1961 1 1962 1 t96a ~~~--....---1_,96,2 __ .---
1 
__ ..., __ 1_9·6.'--.---1--..---1_,96,4 __ .---~ 

~ IV I II I III I IV II III I IV II I III I IV• 1 
Annual total ___ ___!~ _ __!. __ __!._-::--..!.-::-~:---:-:-..!.-:-::-!:-:--:-.2..--;-!--:--.2..-.:.......2.. __ ....!...---

Seasonally adjusted quarterly totals at annual rates 
I 

GENERAL BUSINESS INDICATORS-Quarterly Series 
' 

NATIONAL INCOME AND PRODUCT 

N ational income, totalt ----------------------bil. $ .. 426.9 455.6 478.5 442.4 447.2 

Compensation of employees, totaL ••.•.••.. do .... 302.2 323.1 340.3 310.7 316.6 

Wages and salaries, totaL ________________ do ____ 278.8 297.1 312.1 286.8 291.2 
Private---------------------------------do ..•• 227.0 241.6 252.9 233.2 236.5 
Military ________ • __ ••••••. --•...•.. -- .• do.--. 10.2 10.8 10.9 10.8 11.1 
Government civilian _____ --------------do .... 41.6 44.7 48.3 42.8 43.6 

Supplements to wages and salariesc •••.•• do ____ 23.4 25.9 28.2 23.9 25.4 
Proprietors' income, totalcl' ----------------do ____ 48.2 49.8 50.6 49.6 50.0 

Business and professionalcl'--------------do .... 35.3· 36.6 37.6 36.3 36.3 
Farm _______ •• ______ • __ ••••..........•... do ...• 12.9 13.2 13.0 13.3 13.7 

Rental income of persons ___________________ do ____ 12.2 12.2 12.3 12.2 12.2 
Corporate profits and inventory valuation adjust-

4(1 48.4 49.0 47.1 ment, totaL _________ ------------------bil. $ .. 50.8 

Corporate profits before tax, totaL _______ do ____ 44.2 48.2 51.3 49.3 47.2 
Corporate profits tax liability __________ do ____ 22.3 23.2 24.6 24.8 22.7 Corporate profits after tax ______________ do ____ 21.9 25.0 26.7 24.5 24.5 

Dividends. __ ------ __ •• --"---- __ • ____ do. ___ 15.2 16.5 18.0 15.7 16.1 
U ndistrlbuted profits •••• __ ------- __ .do. ___ 6. 7 8.5 8. 7 8.8 8.4 

Inventory valuation adjustment _________ do •.•. -.1 .3 -.4 -.3 -.1 

Net Interest--------------------------------do ..... 20.1 22.1 24.4 20.9 21.3 

G ross national product, totalt .. ---------------do ...• '518. 7 556.2 583.9 536.9 545.5 

Personal consumption expenditures, totaL.do •.•• 337.3 356.8 375.0 345.2 ' 350.5 

Durable goods, total EB------------·,------do .••• 43.7 48.4 52.1 46.0 47.4 Automobiles and parts _________________ do •••• 17.1 20.6 22.7 18.6 19.7 
Furniture and household equlpment ... do ____ 19.3 20.2 21.4 19.9 20.1 

Nondurable goods, total EB--------------do ..•• 155.4 162.0 167.5 157.8 159.5 Clothing and shoes _____________________ do •.•. 28.7 29.9 '30. 7 29.4 29.6 
Food and alcoholic beverages ............ do ••.. 81.3 84.6 87.1 82.2 83.2 Gasoline and oll ________________________ do .••. 11.9 12.3 12.8 12.0 12.2 

Services, total EB---~---------------------do •••• 138.3 146.4 155.3 141.4 143.6 Household operatlon ___________________ do •••• 20.4 21.6 22.7 20.9 21.3 
Housing ___ ----------------------------do .••• 44.2 46.5 48.9 45.0 45.6 Transportatlon _________________________ do ..•• 10.7 11.3 11.7 10.8 11.1 

Gross private domestic investment, totaL_ .do •••• 68.8 79.1 82.0 74.9 77.4 
New constructlon ________________________ do ..•• 

41.0 44.2 46.6 41.9 42.5 Residential nonfarm _____________________ do .... 21.1 23.6 25.2 22.1 22.5 Producers' durable equlpment_ __________ do •••• 25.9 29.0 31.0 27.4 28.1 Change in business inventorles ___________ do ..•• 1.9 5.9 4.4 5.6 6. 9 Nonfarm ...... _______ .... --.....• ______ .do. ___ 1. 5 5.3 3.9 5.2 6.4 

Net exports of goods and services .. ~----'----do •••• 4.6 4.0 4.4 4.3 3.4 
Exports.-----------------~---------------do .••. 27.6 29.2 30.7 28.4 28.0 
lmports.---------------------------------do ..... 23.0 25.2 26.3 24.1 24.6 

Govt. purchases of goods and services, totaL do .••. 108.0 116.3 122.6 112.6 114.3 Federal (less Government sales) __________ do ..•• 57.4 62.9 64.7 59.8 61.4 
National defense 9 ----------------------do •••. 49.0 53.6 55.2 50.9 52.5 

State and locaL .......................... do •.•• 50.6 53.5 57.9 52.8 52.8 

By major type of product:t Final sales, tot.aL ________________________ do •••• 516.8 550.3 579.5 531.4 538.7 Goods, total ____________________________ do •..• 257.9 273.6 285.8 264.8 268.9 Durable goods •.• _________ ... ________ .do. ___ 94.5 102.3 108.2 98.4 100.2 
Nondurable goods ... -------·---------do •..• 163.4 171.3 177.6 166.5 168.7 

~~;~~ciiiiii-_:::::::::::::::::::::::::::~~==== 200.8 214.7 228.4 206.8 210.0 
58.1 62.0 65.2 59.7 59.8 

I~entory change, totaL _________________ do •.• : 1.9 5.9 4.4 5.6 6.9 
urable goods •..•••• --------------~---do .••. -.1 3.0 2.2 3.6 3.9 Nondurable goods. __________________ •• do. __ .. 2.0 2.9 2.2 2.0 2.9 

'Revised. • Preliminary. tRevised series. Estimates of national income and product 
an~ J?ersona.l income have been revised back to 1961 (see p. s ff. of the July 1964: SURVEY); 
rev!swns pnor to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY. 
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454.3 457.8 463.2 467.9 474.6 481.9 490.0 498.4 507.1 514.5 -------

322.4 325.3 328.0 332.7 338.1 342.7 347.7 352.5 358.6, 364.8 370.6 

296.6 299.2 301.6 305.3 310.1 314.3 318.8 323.2 328.7 334.4 339.9 
241.5 243.5 244.8 247.5 251.6 255.0 257.6 260.8 265.3 269.4 274.0 
11.0 10.7 10.5 10.6 10.7 10.7 11.7 11.7 11.7 11.8 11.9 
44.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 51.7 53.2 54.0 
25.8 26.1 26.4 27.4 27.9 28.4 28.8 29.4 29.9 30.4 30.7 
49.9 49.7 49.7 50.3 50.1 50.7 51.5 51.2 51.7 52.1 52.8 
36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 39.1 39.6 39.9 
13.3 13.0 12.8 13.2 12.8 12.9 13.2 12.6 12.6 12.6 12.9 
12.2 12.2 12.2 12.3 12.3 12.4 12.4 12.4 12.4 12.4 12.5 

48.0 48.3 50.3 49.1 50.2 51.4 53.1 56.4 57.9 58.1 -------
47.9 48.1 49.4 48.9 51.1 51.3 54.3 56.6 57.9 58.0 -------
23.0 23.1 23.8 23.4 24.5 24.5 26.0 25.4 26.0 26.0 --------
24.,9 25.0 25.7 25.5 26.6 26.7 28.3 31.2 31.9 32.0 -------
16.4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0 -------
8.5 8.5 8.6 8.3 8.9 8.9 9.2 11.8 12.1 12.0 -------
.0 .1 .9 .2 -.9 .2 -1.2 -.2 -.1 .1 .c.. 7 

21.8 22.3 22.9 23.5 24.0 24.7 25.4 25.9 26.5 27.1 27.6 

553.4 559.0 566.6 571.8 577.4 587.2 599.0 608.8 618.6 628.4 633.5 

354.0' 358.5 364.0 369.2 372.0 377.4 381.3 390.0 396.1 404.6 406.2 

47.7 48.4 50.2 51.1 51.5 52.2 53.6 55.9 57.0 58.7 56.2 
20.3 20.5 21.8 22.4 22.6 22.6 23.2 24.3 24.1 25.6 22.7 
19.9 20.3 20.6 20.8 21.0 21.6 22.3 23.1 24.2 24.2 24.4 

161.0 162.9 164.4 166.0 166.6 168.6 168.9 172.9 175.3 179.5 180.8 
29.7 30.0 30.2 30.4 30.1 31.3 30.9 32.1 33.2 33.8 33.6 
84.1 85.2 85.9 86.4 86.9 87.3 87.8 89.7 90.6 92.8 93.1 
12.2 12.3 12.5 12.7 12.8 ·12.9 13.0 13.3 13.5 13.5 13.9 

145.3 147.2 149.5 152.1 153.9 156.6 "158.8 161.1 163.8 166.4 169.2 
21.3 21.7 22.0 22.4 22.4 22.9 23.0 23.5 24.0 24.8 25.3 
46.2 46.8 47.5 48.0 48.6 49.2 49.8 50.5 51.1 51.8 52.4 
11.2 11.4 ' 11.5 11.6 11.7 11.7 11.8 12.0 12.2 12.2 12.4 

78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.5 

44.1 45.5 44.9 44.7 45.9 47.2 48.3 49.2 48.9 48.9 48.6 
23.5 24.4 24.0 24.3 25.1 25.4 26.2 26.9 26.2 25.7 25.0 
28.8 29.6 29.7 29.6 30.7 31.4 32.4 34.2 34.6 35.6 35.9 
6.1 5.1 5.4 3.6 3.6 4.2 6.4 2. 5 3. 7 2.8 6.0 
5.5 4.4 4.8 3.0 3.2 3. 7 6.0 2.2 3.4 2. 7 6.3 

4.3 4.4 3.9 3.4 4.3 4.2 5.8 7. 7 5:7 7.0 6.5 
29.6 29.7 29.4 28.8 30.5 31.0 32.6 34.5 33.7 35.7 35.7 
25.3 25.3 25.5 25.4 26.3 26.8 26.9 26.8 27.9 28.7 29.2 

116.1 115.9 118.7 121.4 120.9 122.8 124.8 125.2 129.6 129.5 130.3 
63.6 62.4 63.8 65.1 64.3 64.4 64.9 64.3 67.1 65.5 65.7 
55.3 53.0 53.5 54.8 55.2 55.5 55.3 54.0 57.0 55.2 55.1 
52.5 53.5 54.8 56.3 56.7 58.4 59.9 60.9 62.5 64.1 64.6 

547.3 554.0 561.2 568.2 573.7 583.0 592.6 606.4 614.9 625.7 -------
'273. 5 273.9 278.2 280.9 286.5 285.7 290.3 298.2 304.3 310.5 -------
103.5 101.4 104.1 105.0 111.0 106.6 110.4 114.3 119.0 120.7 -------
170.0 172.6 174.1 175.8 175.5 179.1 179.9 183.9 185.4 189.8 -------
212.2 216.8 220.0 224.7 223.5 231.2 234.5 239.6 241.7 246.0 -------
61.6 63.2 63.0 62.7 63.7 66.2 67.8 68.6 68.9 69.2 -------
6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3. 7 2.8 -------
3.1 3.1 1.8 1. 5 2. 7 1.5 3.0 .7 2.5 1.3 -------
3.0 2.0 3.6 2.0 .9 2. 7 3.4 1.8 1.2 1.5 

ci'Includes inventory valuation adjustment. $Includes data not shown separately. 
9 Government sales are not deducted. 1 Preliminary annual totals for 1964 for com­
ponents shown in this column appear on p. 15 of this issue of the SURVEY. 
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S-2 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise stnted, stntistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1961 1 1962 1 1963 

Annual total 

1963 

I nlniiiv 
1964 1965 

11 I III jiv I 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 
NATIONAL INCOME AND PRODUCT-Con. 

Quarterlv Data Seasonallu Adjusted at Annual Rates 
GNP in constant (1954) dollars 

Gross national product, totalf _______________ bll. $ •• 447.9 476.4 492.6 469.1 475.1 478.3 483.0 485.4 48{9 494.8 502.0 508.0 513.5 519.6 ••521.5 --------

Personal consumption expenditures, totaL.do ___ _ 

' Durable goods. -------"------------------do ___ _ Nondurable goods ________________________ do ___ _ 

Servlces.·---------------------------------do ___ _ 

Gross private domestic Investment, totaL •. do ___ _ 

New con~tructlon •• ______________________ do ___ _ 
Producers' durable equipment ___________ do ___ _ 
Change In business lnventorles ___________ do ___ _ 

Net exports of goods and servlces ___________ do ___ _ 

Oovt. purchases of goods and services, totaLdo ___ , 
FederaL _______ ------ _____ ·- __ ---- __ --- __ do ___ _ 
State and locaL __________________________ do ___ _ 

piSPOSITJON OF PERSONAL INCOMEt 

Qu.arterlg Data Seasonallv Adjusted at Annual Rates 

Personal Income, totaL----------------------hll. $ __ 
Less: Personal tax and nonta:r payments _____ do ___ _ 
Equnls: Disposable personallncome _________ do ___ _ 

Personal saving § _____________________________ do ___ _ 

NEW PLANT AND EQmPMENT 
EXPENDITURES 

Unadjusted quarterly or annual totals: 
Alllndustrles •.. ---~-----------------------bll. $ •• 

Manufacturing __________ ---- _______ ----.. do. __ _ 
Durabl~ goods Industries. ----·---------do ___ _ 
Nondurable goods lndustrles ___________ do ___ _ 

Mlnlng ___________________________________ do ___ _ 

Railroads __ -------------------·-------- •• do ___ _ 
Transportation, other than rall ____ ,: _____ dQ ___ _ 
Public utllltles ____ .: ______________________ do. __ _ 
Communlcatlons _________________________ do ___ _ 
Commercial and other _______________ : ___ do ___ _ 

303.8 

41.4 
143.5 
118.9 

57.4 

34.3 
21.4 
1. 7 

2.5 

84.3 
44.8 
39.4 

417.6 
52.9 

364.7 

27.3 

34.37 

13.·68 
6. 27 
7.40 

.98 

.67 
1. 85 
5. 52 
3.22 
8.46 

318.5 

45.7 
148.3 
124.5 

65.9 

36.7 
24.0 
5.2 

2.2 

89.8 
49.4 
40.3 

442.4 
57.9 

384.6 

27.8 

37.31 

14.68 
7.03 
7.65 

1.08 
.85 

2. 07 
5.48 
3.63 
9.52 

330.6 

49.3 
151.6 
129.7 

67.7 

37.9 
25.6 
4.1 

2.2 

92.1 
49.7 
42.4 

464.1 
61.6 

402.5 

27.5 

39.22 

15.69 
7. 85 
7. 84 

1. 04 
1.10 
1.92 
5.65 
3. 79 

10.03 

314.2 

44.8 
146.6 
122.7 

64.8 

35.5 
23.2 
6.1 

1.3 

88.8 
48.4 
40.4 

434.7 
,,6.1 

378.5 

28.0 

8.02 

3.14 
1. 44 
1.69 

0 26 
.16 
.47 

1.06 
.88 

2.06 

316.6 

44.9 
147.8 
123.8 

65.8 

36.6 
23.8 
5.4 

2.8 

89.9 
50.2 
39.8 

441.0 
57.6 

383.4 

29.4 

9.50 

3.69 
1. 77 
1. 92 

.27 

.26 

.60 
1. 37 
.93 

2.37 

319.8 

45.6 
149.1 
125.0 

66.3 

37.5 
24.4 
4.4 

2.8 

89.4 
49.2 
40.2 

444.5 
58.5 

386.0 

27.5 

9.62 

3. 72 
1. 79 
1.93 

.28 

.24 
0 50 

1. 54 
.87 

2.48 

323.6 

47.6 
149.5 
126.5 

66.5 

37.0 
24.7 
4.9 

2.1 

90.7 
49.9 
40.9 

449.7 
59.3 

390.4 

26.4 

10.18 

4.13 
2.03 
2.10 

.27 

.20 

.50 
1. 52 
.95 

2.60 

327.0 

48.5 
150.7 
127.8 

64.7 

36.8 
24.6 
3.4 

1.3 

92.4 
50.7 
41.8 

455.2 
60.1 

395.1 

25.9 

8.25 

3.27 
1. 62 
1. 65 

.24 

.21 

.3~ 
1.04 
.85 

2.26 

328.6 

48.6 
151.1 
128.9 

66.2 

37.5 
25.4 
3.3 

2.1 

91.0 
49.4 
41.7 

460.2 
61.1 

399.,1 

27.1 

9. 74 

3.92 
1. 96 
1. 95 

.26 

.28 
0 54 

1.40 
.95 

2.41 

332.4 

49.4 
152.5 
130.6 

68.1 

38.2 
25.9 
4.0 

2.0 

92.3 
49.6 
42.7 

466.3 
61.9 

404.4 

27.0 

10.14 

3.95 
1.96 
1.99 

.27 

.29 

.45 
1.60 
.93 

2.64 

334.4 

50.8 
152.1 
131.6 

71.7 

39.0 
26.8 
5.9 

3.5 

92.4 
48.9 
43.4 

474.5 
63.3 

411.2 

29.9 

11.09 

4.56 
2.31 
2.25 

.28 

.33 
0 54 

1. 61 
1.06 
2. 72 

340.9 

53.1 
155.2 
132.6 

70.1 

39.6 
28.1 
2.4 

5.4 

91.6 
47.8 
43.8 

480.9 
61.4 

419.5 

29.5 

9.40 

3. 79 
1.93 
1.87 

.26 

.32 
0 51 

1.18 
.97 

2.37 

345.0 

54.0 
157.4 
133.7 

70.8 

39.2 
28.3 
3.3 

3.4 

94.3 
49.8 
44.5 

487.9 
57.7 

430.2 

34.0 

11.11' 

4.53 
2.30 
2.23 

.29 

.36 

.63 
1. 58 
1.10 
2.61 

351.8 

55.6 
160.9 
135.3 

70.4 

38.6 
29.2 
2.5 

4. 5 

92.8 
47.8 
45.0 

494. 5 • •502 .. 2 
58.8 •• 60,2 

435.6 •-442. 0 

31.0 •• 35.9 

11. 54 ll2. 60 210. 58 

4.67 
2.37 
2.30 

.30 

.37 

.59 
1.71 
1. 06 
2.84 

5. 51 
2. 75 
2. 76 

.32 

.41 

.57 
1.68 

3 4.11 

4.43 
2.19 
2.24 

.29 

.38 

.53 
1. 27 

33,68 

Seas. adj. qtrly, totals at annual rates: 
All industries. ----------------------------_do ____ -------- -------- -------- 35. 70 36.95 38.35 37.95 36.95 38.05 40.00 41.20 42. 55 43.50 45.65 146.70 2 47.90 

Manufacturlng ___________________________ do ____ -------- -------- --------
Durable goodslndustrles _______________ do ____ -------- -------- --------
Nondurable goodslndustrles ___________ do ____ -------- -------- --------

Mining __ --------------------------------do ____ -------- -------- --------
Railroads._ ------------------------------do ____ -------- -------- --------
Transportation, other than rall ___________ do ____ -------- -------- --------
Public utilities._ -------------------------do ____ -------- -------- --------
Communlcatlons _________________________ do ____ -------- -------- --------
Commercial and other ___________________ do ____ -------- -------- --------

BUSINESS POPULATION 

14.20 
6.55 
7.60 

1.15 
0 70 

2. 05 
5.15 
3. 70 
8. 75 

14.45 
6. 95 
7. 50 

1. 05 
0 95 

2. 25 
5. 40 
3.65 
9.25 

15.05 
7.25 
7.80 

1.10 
1.00 
2.00 
5. 75 
3.60 
9.85 

15.00 
7.30 
7. 70 

1.00 
.80 

1. 90 
5.45 
3.60 

10.20 

14.85 
7.35 
7. 50 

1.05 
.90 

1. 70 
5.20 
3.55 
9.65 

15.30 
7.65 
7. 65 

1. 00 
1. 00 
2.05 
5. 45 
3.65 
9.65 

15.95 
8.00 
8.00 

1.05 
1.20 
1.85 
5.90 
3.85 

10.20 

16.45 
8.30 
8.15 

1.05 
1.35 
2.10 
5.80 
4.05 

10,45 

17.40 
8. 85 
8. 55 

1.15 
1. 40 
2.30 
5.95 
4. 05 

10.25 

17.80 
9.00 
8.80 

1.15 
1.25 
2.25 
6.30 
4.30 

10.45 

18.85 
9.60 
9.20 

1. 20 
1. 50 
2.40 
6.30 
4.40 

11.00 

19.75 
9.80 
9.95 

20.40 
10.15 
10.25 

l. 25 1. 25 
1. 75 I. 70 
2.30 2.35 
6.00 6.40 

'15. 55 315. 80 

Flrj;.~~d~~-e_r~t!~?:_~~-~-~~~~~~~~~-~~~-~~~~\;0~~~- 44, 713 44,755 44, 797 4, 780 4, 790 4, 800 4, 815 4, 825 4, 835 4, 850 4,860 4, 875 4,895 4, 910 -------- ·-------

U.S. BALANCE OF INTERNATIONAL 
PAYMENTSd"t 

Quarterly Data are Seasonally Adjusted 
U.S.payments,recorded ____________________ mll.$ •• 31,791 33,486 35,990 8,447 8,151 8,312 8,576 8,724 9,713 8,482 9,071 9,253 9,797 ,9,898 -------- --------

Imports: 
Merch!indlse.----------------------------do____ 14,497 16,134 16,996 Military expendltures ____________________ d

0
____ 2, 954 3, 044 2,897 

Other services--·-------------------------do____ 5, 401 5, 843 6, 442 

Remittances and penslons--------------•---do •••• 
Oo_vt. grants and capital outflows __________ do •.•• 

U.S. private capital (netl------------------do ___ _ 
Direct Investments-----------------------do ___ _ Long-term portfollo ______________________ do •••• 

Short-term.------------------------------do ___ _ 

705 
4,054 

4,180 
1,599 
1,025 
1,556 

738 
4,293 

3,434 
1 654 
1,227 

553 

826 
4,522 

4,307 
1,888 
1,685 

734 

3,948 
758 

1,412 

187 
1, 074 

1,068 
260 
390 
418 

4,058 
749 

1,462 

189 
1,065 

628 
446 
303 

-121 

4,088 
745 

1,465 

177 
1,066 

771 
417 
208 
146 

4,040 
792 

1,504 

185 
1,088 

967 
531 
326 
110 

4,037 
747 

1,543 

209 
1,060 

1,128 
618 
546 

-36 

4,212 
731 

1,588 

209 
1,336 

1,637 
477 
598 
562 

4,368 
711 

1,654 

206 
1,009 

534 
235 
303 
-4 

4,379 
708 

1,657 

202 
1,117 

1,008 
558 
238. 
212 

4,366 
717 

I, 665 

197 
.928 

1, 380 
521 
227 
632 

4, 576 
728 

1, 704 

208 
I, 130 

I, 451 
571 
263 
617 

4, 747 
684 

I, 770 

214 
I, 075 

1,408 
519 
586 
303 

U.S. receipts, recorded------------------------do____ 30,419 32,394 33,685 7, 706 7, 925 8, 408 8, 355 7, 780 8, 429 8, 596 8, 880 9, 329 9, 121 9, 512 

Exports: 
Merchandlse •• ---------------.. -----------dO---- 19,913 
Services aild military sales _______________ do.... 8, 525 

Repayments on U.S. Oovt.loans __________ do"--- 1, 274 
Foreign capital other than liquid funds (net) .do____ 707 

20, 576 21, 989 
9, 508 10, 031 

1, 280 969 
1, 030 696 

5, 032 
2,198 

150 
326 

5,237 
2,397 

237 
54 

5,288 
2,339 

606 
175 

5,019 
2,574 

287 
475 

4,990 
2,545 

166 
79 

5,472 
2,505 

190 
262 

5,610 
2,427 

424 
135 

5, 917 
2,554 

189 
220 

6, ll2 
2,888 

216 
ll3 

6, 036 ' 6, 362 
2, 803 2, 802 

188 201 
94 147 

Excessofrecordedrecelptsorpayments(-) ••. do ____ -1,372 -1,092 -2,305 -741 -226 96 -221 -944 -1,284 114 -191 76 -676 -386 
Unrecorded transactions (netl---------------do____ -998 -1,111 -339 -7 -214 -430 -460 -liS -ll -267 57 -170 -54 -176 

Total, net receipts or payments (-) ________ do. ___ -2,370 -2,203 -2,644 -748 -440 
Net receipts or payments (-), Incl. transactions 1u 

-334 -681 -1,062 -1,295 -153 -134 -94 -730 -562 

nonmarketable, medium-term convertible Govt. securltles __________________________________ m!l, $ •. ________________ -1,942 -------- -------- -------- -------- -712 -1,143 22 -109 -94 -608 -359 
'Rev.lsed. •Preliminary, • See note 1 on p. S-1. 
1 Est!mates for Oct.-Dec. 1~64 based on anticipated capital expenditures of business. 
2 ~s.tm1ates for Jan.-Mar. 1965 based on anticipated capital expenditures of business. 

Ant1c1pated expenditures for the year 1964 are as follows (in bll. $): All industries, 44.66; 
manufa.ct!lring, tota\. 18.51; durable goods industries, 9.35; nondurable goods industries, 
9.16; m:mmg, 1.18; railroads, 1.46; transportation, 2.31; public utilities, 6.14; commercial and 
other (meL communications), 15.06. a Includes communications. 

4 Unadjusted. Data represent firms In operation as of Jan. 1; estimate for Jan. 1, 1963 • 
is based on incomplete data. tSee corresponding note on p. S-1 (revisions for qtrs. of 1961 
appear on p. 8 fi. of the July 1964 SURVEY). . 

§Personal saving is excess of disposable Income over personal consumption expenditures 
shown as a component of gross national product on p. S-1. 

d"More complete details are given in the quarterly reviews in the Mar., June, Sept. 
and Dec. Issues of the SURVEY. 

tRevisions for 196(}-2d qtr. 1961 appear on p. 10 of the June 1964 SuRVEY. 
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~~~ ~ I ~ Unless otherwise stated, statistics through 1962 1---'-----11---,------- ----,---~--.---.---.---,---,---.-----,---;---0--
and descriptive notes are sho·wn In the 1963 Monthly Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I s11pt.l Oct. Nov. I Dec.• edition of BUSINESS STATISTICS average 

GENERAL BUSINESS INDICATORS-Monthly Seri.es 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates:t 
Totalpersonal income--------------------bll. $ •• 1442.4 '464.1 473.8 477.1 

1477,8 
479.4 

Wage and salary disbursements, totaL ••• do •••• 297.1 312.1 318.3 320.0 320.8 

Commodity-producing industries, total.do •••• 118.5 123.3 125.1 126.0 125.6 
Manufacturing only ------------------do •••• 94.2 98.0 99.7 100.2 100.0 Distributive Industries _________________ do •••• 76.6 80.3 81.8 82.0 82.4 

Service industrles •• --------------------~0---- 46.4 49.3 50.1 50.5 50.8 
55.6 59.2 61.3 61.5 62.1 Government.-------------------------- o •••• 

Other labor lncome ••• --------------------do ••• ,. 12.3 13.1 13.5 13.5 13.6 
Proprietors' Income: 

37.6 Business sud professlonal •••••••••••••• do •••• 36.6 38.2 38.4 38.3 
Farm.-------------------------- _______ do •••• 13.2 13.0 13.2 13.2 12.8 

Rental income of persons ••• --------------do •••• 12.2 12.3 12.4 12.4 12.4 
Dividends-------------------------------do •••• 16.5 18.0 18.8 20.1 19.3 
Personal interest income ••• --.------------~0---- 30.0 32.9 34.2 34.4 34.7 
Transfer payments ••• ----------.. --------- o •••• 34.7 36.7 37.2 37.2 2 39.7 
Less personal contributions for 110cial insurance 

11.8 12.1 12.2 bil.$ •• 10.3 11.9 

Total nonagrlculturalincome ................ do •••• 424.9 446.6 456.1 459.5 • 462.1 

FARM INCOME AND MARKETINGSt 

Cash receipts trom farming, Including Government 
payments (48 States), totalt-------------mil. $ •• 3,151 3,218 4,324 3,473 3,454 

Farm marketings and CCC loans, totaL ••• do •••• 3,006 3,077 4,201 3,425 3,373 
Crops.-------------------------.. ---------do ....... 1,339 1,420 2,463 1,886 1,692 
Livestock and products, total9 __________ do ..... 1,668 1,657 1, 738 1,539 1,681 

~':l ~~~~~:=======================~~==== 
403 403 390 409 417 
971 952 1,026 823 950 Poultry and eggs _______________________ do ...... 269 275 309 285 277 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted:t 

112 115 All commodities ................................... 1957-59=100 .... 156 128 126 
Crops .. ---------------------------~-------do ...... 117 124 215 165 148 
Livestock and products ___________ _. ______ do ....... 108 108 113 100 109 

Indexes of volume offarm marketings, unadjusted:t 
111 All commodltles ........................... 1957-59=100 ... 115 159 131 128 

Crops ... ----------------------------------do ...... 112 118 210 160 145 
Livestock and products ................................ do ........ 110 113 121 110 115 

INDUSTRIAL PRODUCTIONa' 

Federal Rueroe Index of Quamltv Output 

Unadj·• total index (incl. utillties)a' •• 1957-59=100 •• 118.3 124.3 127.0 124.7 125.7 
By ndustry groupings: 
eManufacturlng, totaL-------------------do ..... 118.7 124.9 128.2 125.2 125.8 

' Durable manufactures ... --------------do ....... 117.9 124.5 128.4 127.3 126.7 
Nondurable manufactures ......................... do ........ 119.8 125.3 128.0 122.6 124.7 

~~k .. :::::::=========================~~==== 
105.0 107.9 108.1 107.0 107.9 
131.4 140.0 -------- -------- --------

By market groupings: 
119.7 Final products, total. .............................. do ...... 124.9 127.6 125.5 126.7 

Consumer goods. __ --------------------do ....... 119.7 125.2 128.3 124.0 126.1 
Automotive and home goods ................ do ....... 125.9 134.4 147.7 141.7 138.7 
Apparel and staples .................................. do ........ 117.8 122.3 122.2 118.3 122.1 

Equipment, including defense._ .. _ ....... do ........ 119.6 124.2 126.1 128.8 128.0 

Materials ... --~-------------- __ .............. do ..... 117.0 123.7 126.5 123.9 124.9 
Durable goods materials ....................... do •••• 114.1 121.2 123.3 121.1 121.1 
Nondurable materlals ......................... do ...... 120.0 126.3 129.8 126.9 128.8 

Bess. adj., total index (incl. utllities)d"-------do •••• 118.3 124.3 126.1 127.0 127.7 
BIJndustry groupings: 

a~utacturlng, totaL .......................... do •••• 118.7 124.9 126.9 127.9 128.5 

Durable manufactures 9 --------·--------do •••• 117.9 124.5 126.4 127.3 128.1 
Primary metals .................................... do ...... 104.6 113.3 109.7 110.5 113.6 

Iron and steeL--------------------dO---- 100.6 109.6 103.5 104.9 108.3 
Nonferrous metals and y,roducts ...... do ..... 119.1 126.7 133.1 134.7 132.2 

Fabricated metal produc s ................... do ..... 117.1 123.4 126.0 126.8 128.2 
Structural metal parts ......................... do •••• 113.2 120.2 123.1 122.9 124.4 

Machinery ---------------------------do •••• 123.5 129.2 132.8 133.9 134.7 
Nonelectrical machinery .... ----·----dO---- 119.7 126.9 132.1 133.5 135.2 
]j:lectrlcal machinery ---------------dO---- 128.5 132.3 133.7 134.4 13 •• 0 

Transportation equipment ................. do ....... 118.3 127.0 129.6 131.3 130.8 
Motor vehicles and parts ..................... do ...... 134.1 146.1 149.8 151.9 151.9 
Aircraft and other eq)lipmeut ........... dO---- 103.9 109.5 111.1 112.2 111.1 

Instruments and related p~oducts ....... do ....... 123.0 130.2 131.9 132.7 132.2 
Clay, glass, and stone products ........ do ........ 111.1 117.5 120.3 120.5 121.2 
Lumber and products .......................... do ....... 106.1 108.9 111.8 111.0 112.2 
Furniture and fixtures. __ ------------do ...... 126.7 133.1 136.4 137.6 137.3 
Miscellaneous manufactures ............... do ......... 122.2 125.0 127.1 127.6 128.6 

Nondurable manufactures ........................ do ....... 119.8 125.3 127.6 128.7 128.9 Textile mill products _________________ do ....... 115.3 116.9 120.5 119.4 ll8.8 
Apparel products •.. -----------------do ....... 118.9 125.6 128.5 129.1 129.4 
Leather and products .......................... do ....... 102.3 99.8 100.0 101.2 97.8 
Paper and products ............................... do ...... 119.7 125.1 127.3 127.6 128.7 

r Revised. • Preliminary. ' The total and components are annual totals. • Ital-
Icized total for Jan. 1964 excludes stepped-up rate of Government life insurance dividend 
payments to veterans; total disbursements of $172milllon multiplied by 12 (to put on annual 
rate basis) amounted to $2.1 billion . Figures for transfer payments and total nonagricultural 
income reflecting similar exclusion are as follows: Transfer payments-$37.6 billion; non­
agricultural income--$460.1 billion. tSee corresponding note on p. S-1. tRevised series. 
Dollar figures and indexes of cash receipts revised beginning 1961 (indexes shifted to 1957-59 

480.5 482.9 486.6 487.8 489.3 491.4 494.9 497.9 498.7 •502.3 505.7 

323.6 325.1 327.7 328.7 330.1 331.8 334.6 337.2 337.3 •340.4 342.4 

127.1 127.4 128.8 128.7 129.4 129.9 130.8 132.1 130.7 r 133.2 134.4 
100.7 101.1 102.3 102.3 102.7 103.0 103.8 105,1 103.4 105.6 106.6 
82.8 83.1 83.7 84.2 84.6 85.2 85.7 86.3 86.8 •87.3 87.6 

51.4 51.9 52.1 52.3 52.4 52.6 52.9 53.4 53.7 53.9 54.2 
62.4 62.7 63.0 63.4 63.8 64.1 65.1 65.4 66.0 65.9 66.2 

14.2 14.3 14.4 14.5 14.5 13.7 13.8 13.9 14.0 14.1 14.2 

39.3 39.5 39.6 39.7 39.8 39.9 40.0 38.7 38.8 39.0 39.1 
12. 6 12.4 12.5 12.6 12.6 12.4 12.6 12.7 12.7 r 12.9 13.1 

12.4 12.4 12.4 ' 12 •. 4 12.4 12.4 12:4 12.4 12.5 12.5 12.5 
19.4 19. 6 19.8 19.8 19.9 20.0 20.0 19.9 19.9 19.9 20.6 
35.0 35.3 35.5 35.7 35.9 36.0 36.2 36.5 36.7 36.9 37.2 
37.5 37.8 38.2 38.0 37.6 37.8 38.0 38.0 38.3 •38.4 38.4 

12.3 12.4 12.5 12.5 12.6 12.7 12.8 12.9 12.9 18.0 18.1 

463.5 466. 1 469;7 470.7 472.1 474.4 477.8 480.6 481.4 •485.0 488.3 

I 

2,511 2,610 2.533 2,314 2,512 2, 726 3,431 3, 743 5,240 4,208 -------
2,354 2~414 2,434 2, 294 2,495 2,683 2,925 3,486 4,603 4,103 -------

870 773 781 723 970 1,121 1,315 1,'717 2,620 2,324 -------
1,484 1,641 1,653 1,571 1,525 1,562 1, 610 1, 769 1,983 1, 779 -------

398 43'& 427 452 418 400 396 388 420 409 -------
809 899 931 819 827 873 902 1,054 1,216 1,052 -------
241 262 256 260 254 272 296 308 330 306 -------

93 100 109 1110 171 153 88 90 91 85 -------
76 68 68 63 85 98 115 150 228 203 -------
96 107 107 102 99 101 105 115 129 116 ____ ... __ 

101 110 117 133 175 157 89 90 91 88 
_,. _____ 

70 56 52 48 84 107 120 149 221 196 -------
103 115 120 117 114 112 114 122 141 128 -------

128.3 129.0 131.7 132.3 133.9 127.6 132.9 136.5 r 134.9 •135.8 134.4 

133.1 r 137.4 
I 

129.1 130.0 133.0 133.7 135.2 127.9 r 136.0 r 137.2 135.4 
129.5 131.3 134.1 134.8 136.4 128.8 129.6 136.8 ·1~.2 '138. 5 140.0 
128.5 128.4 131.7 l32.3 133.6 126.7 137.4 138.2 140.9 r 135.7 129.5 
108.3 107.6 109.8 111.7 112.6 107.0 113.0 '113.3 '114.4 '113.4 111.8 

................. ................. -------- ................ -------- -------- -------- -------- -------- -------- -------

131.4 '136.1 128.5 128.5 130.7 130.5 133.3 127.5 134.9 r 135.3 134.1 
128.9 127.7 130.3 130.0 133.2 126.3 131.5 r 137.1 '136.1 r 135.2 131.7 
144.4 144.1 148.3 145.9 149.6 128.6 117.1 144.0 '135.6 152.7 157 
124.0 122.5 124.6 124.9 127.9 125.6 136.1 r 135.0 '136. 2 129.6 124 
127.5 130.1 131.5 131.8 133.5 130.1 131.1 134.0 '132.4 '135. 6 139.1 

128.1 129.6 132.6 133.9 134.5 127.8 134.2 136.8 r 135.0 '136.3 134.6 
125.3 127.4 131.2 133.9 134.9 127.7 132.6 r 136.3 r 131.4 135.2 134 
131.0 131.8 134.0 133.9 134.1 127.8 1115.9 137.3 r 138.8 '.137. 4 135 

128.2 129.0 130.5 131.3 131.6 132.9 133.8 134.0 '131. 4 '134.1!. 137.0 

129.1 129.9 131.4 132.2 132.4 133.9 134.5 •134.9 <131.8 '135. 7 138.2 

128.9 130.0 131.6 132.6 133.2 135.0 135.7 '135.2 '129.6 r 136.5 140.2 
117.6 120.9 123.8 127.1 126.1 131.2 132.8 '132. 8 '131. 9 134.2 137 
114.5 118.1 123,7 127.8 125.2 130.4 132.2 129.1 '130.3 r 132.4 135 
139.9 142.6 138.5 135.0 132.8 135.9 133.0 '138. 5 '134.1 142.1 -------
129.0 129.3 129.5 130.3 130.6 133.3 134.8 r 134.3 '130.8 136.9 139 
126.0 127.8 129.2 128.1 129.6 131.2 131.0 131.7 •128.6 r 135.4 136 

133.6 135.9 137.5 138.5 140.1 141.9 142.8 144.1 '144. 7 r 146.9 149 
132.9 136.7 138.1 139.6 141.9 143.6 144.1 145.0 '145.4 •147. 7 149 
134.5 134. 9 136.8 137.0 l37. 7 139.7 141.1 142.9 r 143.8 145.8 148 

131.1 130.1 133.0 134.1 134.9 134.3 135.3 130.9 '105. 3 129.5 141 
153.0 151.1 156.2 157.4 158.3 158.6 160.9 150.1 •96.2 '143. 9 166 
110.8 ll0.6 112.0 112:8 113.4 lll. 7 111.5 112.7 '110.8 r 115.1 117 

133.6 134.2 134.7 134.6 134.8 136.4 137.4 138.6 r 137.6 '140.4 142 
124.1 125.3 125.2 124.3 126.6 126.4 125.6 127.0 126.9 r 127.4 129 
117.3. 116.1 115.4 114.9 109.0 116.1 114.1 109.7 '110. 8 108.7 -------138.1 139.0 139.8 140.5 142.8 143.2 144.4 144.1 147.4 '149.4 151 
129,7 130.4 131.4 131.9 133.2 133.8 133.4 132.6' r 135.9 '137.5 138 

129.4 129.8 131. 1 131.7 131.5 132.5 133.1 '134.4 '134. 5 r 134.7 135.7 
119.8 118.9 119.4 119.3 119.2 121.5 123.5 125.8 r 127.5 129.5 -------
131.7 131.8 130.5 132.8 133.8 134.4 135.1 r 135.8 137.4 -------- -------99.3 96.3 98.4 104.7 97.3 103.5 103.1 100.3 102.4 -------- -------129.1 130.4 132.9 134.3 130.1 132.8 132.8 '135.5 137.0 135.5 -------
base). Physical volume indexes revised beginning 1955 to reflect change to the 1957-59 refer­
ence base and incorporation of latest Census revisions. Data prior to May 1963 appear in 
the Dept. of Agriculture publication, Farm Income Situation, July 1964. 9 Includes data 
for items not shown separately. d' Industrial production indexes revised begiunlng Jan. 
1961 (seas. adjusted data incorporate new seasonal factors); data prior to July 1963 will be 
shown later. 
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Unless otherwise stated, statisties through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

INDUSTRIAL PRODUCTION-Continued 
Federal Re8erve Index of Quantitu Output-Con. 

Seasonally adjusted Indexes-Continued$ 
By Industry groupings-Continued 

Non durable manufactures-Continued 
Printing and publlshlng ______ 1957-59=10L 

Newspapers _____ --_--- _____________ do ____ 
Chemicals and products _____________ do ____ 

Industrial chemicals. ______________ do ____ 
Petroleum products •• ------~---------do ____ 

Rubber and plastics products ________ do ____ 
Foods and beverages _________________ do ____ 

Food manufactures ________________ do ____ 
Beverages __________________________ do ____ 

Tobacco products--------------------do .••• 

Mining •• ___ ----- ______ • _ ----- __ ----- ____ do ____ 
CoaL ______________ ---------------- ____ do •. __ 
Crude oil and natural gas ______________ do ____ 

Crude oiL ---------------------------do ____ Metal mlnlng __________________________ do ____ 
Stone and earth mlnerals _______________ do ____ 

Utillties __________________________________ do ____ 
Electrfc ________________________________ do ____ 
Gas------------,------------------------do ____ 

B). market ~rouplngs: $ 
Ina! pro ucts, total---------------------do ____ 
Consumer goods._ ---------------------do ____ 

Automotive and home goods _________ do ••.• 

' Automotive products ______________ do ____ 
Autos ________ ------------ ________ do.--_ 
Auto parts and allied products ••• do ____ 

Home goods 9----------------------do ____ 
Appliances, TV, and radlos ______ do ____ 
Furniture and rugs ______________ do ____ 

Apparel and sta~s __________________ do ____ 
Apparel, Incl. It goods and shoes.do ____ 
Consumer staples __________________ do ____ 

Processed foods ________ -- ________ .do. __ ., 

Beverages and tobacco ___________ do ____ 
Drugs, soap, and tolletrles _______ do ____ 
Newspapers, magazines, books ___ do ____ 
Consumer fuel and !lghtlng ______ do ____ 

Equipment, Including defense <jl _______ do ____ 
Business equlpment __________________ do ____ 

Industrial equlpment _______________ do ____ 
Commercial eqnlpment. ___________ do ____ 
Freight and passenger equlpment..do ____ 
Farm equlpment ___________________ do ____ 

Materials. ___ ------. _______ ---- ____ ------do •.• _ 
Durable goods materials 'il-- ___________ do ____ 

Consumer durable. __________________ do ____ 

~~~!r::~~n~~=======================~~==== 
Nondurable materials 9----------------do •••• 

Business su pplles. _____ ---- ___ -----•. do •. __ Contalners _________________________ do •••• 
, General business supplies. _________ do ____ 

Business fuel and power 9------------do •••. Mineral fuels _______________________ do ____ 
Nonresidential utllltles. ____________ do ____ 

BUSINESS SALES AND INVENTORIES § 
M fg. and trade sales (seas. adj.), tota!H ..••• mll. $ •• 

Manufacturing, totalt.---------------------do ____ Durable goods lndustr!es _________________ do ____ 
Nondurable goods industrles _____________ do ____ 

Retail trade, total t-------------------------do ____ 
Durable goods stores.-----------------~--do ____ 
Nondurable goods stores. ________________ do ____ 

Merchant wholesalers, totalt cl' _______ c _____ do ____ 
Durable goods establ!shments ____________ do ____ 
Nondurable goods establlshmentscl' ______ do ____ 

M fg. and trade Inventories, book value, end of year 
or month (seas. adj.), totalt--------------mll. $ .• 

Manufacturing, totalt ---------------------.do ____ 
Durable goods industries _________________ do ____ 
Nondurable goods lndustrles _____________ do ____ 

Retail trade, totalt -------------------------do ____ Durable goods stores _____________________ do ____ 
Nondurable goods stores _________________ do ____ 

Merchant wholesalers, totalt cl' _____________ do ____ 
Durable goods establishments ____________ do ____ 
No;udurable goods establlsbmentscl' ______ do ____ 

SURVEY OF CURRENT BUSINESS January 1965 

~~~~ ~ ~ 
~~!~~/" Nov. I Dec. Jan. I ~eb. I Mar. I Apr. I May I June I July .I Aug. I Sept. I Oct. I Nov. \ Dec. • 

GENERAL BUSINESS INDICATORS-Continued 

123.6 123.9 124.1 124.5 124.3 123.0 '122.4 123.9 125 114.6 116.4 117.7 121.3 119.5 121.2 121.8 
108.5 108.0 113.2 119.2 113.9 114.5 115.2 117.2 117.1 117.2 120.0 118.3 115.9 112.7 117.0 --------
136.1 148.6 153.6 154.5 154.7 154.5 155.2 157.0 156.7 159.6 158. 7' 160.8 '165.0 '162.4 162.0 --------
147.6 162.7 169.3 171.4 173.1 173.3 174.9 176.7 173.7 176.3 177.1 178.7 '184. 9 179.7 -------- --------
112.9 117.1 118.5 116.6 116.0 119.1 119.7 120.8 122.0 122.1 124.6 121.2 120.4 '122. 9 121.8 --------
130.6 140.0 144.3 144.3 145.0 145.3 145.1 149.4 152.2 153.4 155.2 1158.2 162.4 161. Q -------- --------
113.5 116.9 117.3 119.1 120.8 120.6 120.3 120.6 120.0 119.6 120.0 120.4 120.0 '120. 7 121.6 --------
113.8 116.8 117.5 119.2 121.3 119.8 119.7 120.0 120.2 119.5 118.9 119.1 119:1 '120. 2 121.7 -.!.------
111.5 117.8 116.3 118.7 118.4 125.0 123.8 124.1 119.2 120.1 125.8 127.6 124.6 123.3 -------- --------
112.0 115.2 114.6 114.9 112.7 105.6 118.2 127.5 129.2 118.1 127.5 121.4 120.6 123.3 -------- --------
105.0 107.9 107.5 107.3 108.8 108.9 108.8 109.9 111.3 111.4 110.9 111.9 '111. 9 '111. 9 '112.8 112.3 
95.3 102.5 102.2 105.1 104.0 99.2 94.5 98.7 106.1 105.1 105.0 107.9 105.1 109.2 '108. 7 107 

105.5 107.9 107.2 106.2 108.3 109.1 109.7 110.0 110.7 110.8 111.1 111.3 '112.3 '110.8 '110.5 110 
105.1 108.1 108.1 106.6 108.5 107.8 109.0 109.6 110.1 110.2 110.3 199.8 111.1 '110.8 110.5 110 
112.6 112.3 112.2 112.9 116.4 118.8 119.8 124.2 119.4 119.2 107.7 112.2 111.3 '115. 7 127.0 --------
109.7 112.1 113.8 113.4 113.5 114.7 115.0 114.3 116.8 119.2 120.2 121.7 119.6 119.7 124.2 --------
131.4 140.0 142.1 143.0 144.5 143.4 144.8 147.5 148.3 149.7 151.4 154.5 153.2 '153.6 '153. 5 154.5 
133.0 142.6 145.0 146.1 148.3 146.5 148.3 151.3 152.3 153.6 155.5 159.3 157.2 157.4 -------- --------
126.4 131.9 132.9 133.3 133.9 134.6 135.2 136.0 136.8 137.7 -------- -------- -------- -------- -------- _ _____ , __ 

119.7 124.9 127.0 128.0 123.5 128.1 128.7 130.6 131.1 131.7 132.3 133.3 132.5 '130.3 '134. 7 137.3 
119.7 125.2 126.9 128.0 128.9 128.8 128.8 130.8 131.0 131.5 132.1 133.1 132.0 '129.2 '133. 7 136.8 
125.9 134.4 138.4 139.1 139.7 140.7 139.7 142.4 142.9 143.5 145.0 146.6 141.8 '127.3 145.4 156 

131.1 141.2 145.8 146.1 146.6 145.5 144.3 149;3 151.4 151.7 152.6 155.8 144.7 '105. 9 '143.0 167 
135.9 149.5 155.1 155.6 155.3 156.5 152.5 160.0 160.3 161.7 162.6 165.0 146.0 83.0 145.1 183 
125.0 130.2 133.6 133.5 135.2 131.1 133.4 135.2 139.6 138.4 139.3 143.8 143.0 r 136.1 140.2 --------
122.2 129.6 133.3 134.2 134.8 137.3 136.4 137.7 136.9 137.8 139.7 140.1 139.8 '142.4 147.0 --------
118.2 125. 1 128.5 128.5 127.5 131.3 128.7 130.7 129.7 131.0 131.1 133.3 136.8 '139.0 143.7 --------
123.9 131.3 134.5 135.4 136.1 138.1 139.0 139.7 141.0 141.9 144.7 144.2 141.0 '145. 5 148.4 --------
117.8 122.3 123.3 124.5 125.5 125.0 124.6 127.2 127.2 127.7 128.0 ' 128.9 128.9 '129.8 130.0 131 
114.5 117.6 120.0 120.2 120.4 120.7 118.7 121.5 123.2 123.4 124.0 124.9 125.3 126.8 -------- --------
118.7 123.7 124.2 125.7 127.0 126.2 126.3 128.8 128.3 128.9 129.1 130.0 129.9 '130. 7 '130. 6 131 
113.7 116:6 117.0 118.9 121.4 120.2 118.4 120.8 120.2 119.4 118.4 118.7 ll8. 7 '120. 0 121.1 --------

lll.6 ll6.9 113.7 117.4 ll6.5 ll8. 5 121.9 125.2 122.6 119.4 126.4 125.5 123.3 123.3 -------- --------
130.0 140.1 142.0 142.7 142.2 140.1 140.1 142.8 144.5 150.5 146.7 149.1 152.6 '151. 9 149.9 --------
116.7 117.8 117.2 120.4 121.5 123.7 125.1 126.7 124.7 125.5 123.5 123.2 121.3 '121. 8 122.9 --------
126.3 133.5 134.7 135.2 136.5 134.7 136.2 138.5 138.7 J40.6 142.8 145.7 144.4 145.8 -------- --------
119.6 124.2 127.1 128.1 127.9 127.1 128.8 130.7 131.3 132.0 132.7 133.6 133.7 '132. 6 136.7 138.5 
122.1 128.3 132.0 132.9 132.9 131.9 134.2 136.5 138.0 139.0 140.0 141.6 141.8 '140. 7 '145.9 148 
117.2 123.0 127.4 128.6 128.9 127.9 131.9 133.9 135.7 137.6 138.5 139.6 140.4 '140.4 144.0 --------
143.1 142.4 139.0 140.2 141.6 140.4 141.0 143.1 141.9 143.1 145.7 145.5 147.6 ,149.'3 151.0 --------
117.2/ 132.2 139.7 139.9 137.0 137.8 135.8 140.8 143.9 141.3 141.9 144.9 141.0 '128.6 149.1 
107.7 121.6 134.5 131.6 131.2 126.0 127.6 126.6 130.7 129.1 127.9 139.9 136.0 '145.1 -------- --------
ll7.0 123.7 125.7 125.9 126.7 123.1 129.3 130.6 131.3 131.8 133.6 134.7 '135.6 '132.1 135.4 136.8 
ll4.1 121.2 122.6 122.6 123.0 125.8 127.3 129.0 129.8 130.8 132.7 134.1 '135. 6 '128. 2 134.4 136 
127.5 137.2 141.3 142.9 141.9 144.3 141.9 144.1 143.8 148.1 150.2 167.0 153.1 '113.2 145.2 --------
ll8.9 125.4 127.5 128.8 129.2 129.6 130.4 131.6 132.9 133.3 133.8 135.7 137.1 '137. 2 139.0 --------
110.4 116.3 119.0 118.9 119.6 123.2 123.4 123.8 123.5 122.8 125.7 125.7 125.8 d23.8 126.7 --------
120.0 126.3 128.9 129.3 130.4 130.6 130.8 132.3 132.8 132.9 134.6 135.2 135.7 '136. 2 '136.4 138 
116.5 120.3 122.6 123.0 124.4 125.2 124.9 126.1 126.5 124.9 126.9 127.1 '125. 9 '128.8 128.7 --------
117.1 120.2 123.9 121.3 125.1 125.5 123.6 127.0 128.2 123.8 125.0 125.6 '125.4 '131. 8 131.9 --------
116.3 120.4 122.0 123.8 124.0 125.1 125.6 125.7 125.7 125.4 127.9 127.8 126.2 '127. 3 127.1 -------
111.7 117.2 118.2 ll8.2 119.1 ll8. 7 118.7 120.7 122.2 122.7 123.0 123.4 '123. 7 '123.6 '123. 6 124 
104.9 109.3 109.3 109.0 110.2 109.3 108.9 110.3 112.1 ll2.2 ll2.4' 112.7 'll3.0 '113.1' ll3.0 113 
129.9 138.7 141.8 142.3 142.7 143.5 144.5 147.9 148.9 149.7 149.8 150.9 150.6 150.3 -------- -------

68, 338170, 026 165,078 168,002 70,992 71,013 70,649 71,787 72,660 72,187 73,693 73,204 73,358 '72, 131 73,451 --------
33,308 34,774 35,004 36,021 36,677 36,235 36,222 37,167 37,186 36,791 37,963 37,168 37,312 '36, 811 37,575 -------
17,184 18,071 18,272 18,476 19,144 19,027 18,887 19,359 19, 138 19,023 19,861 19,164 19,284 '18, 633 19,345 -------
16,124 16,704 16,732 17,545 17,533 17,208 17,335 17,808 18,048 17,768 18,102 18,004 18,023 •18, 178 18,230 -------
19,613 20,536 20,558 21,019 21,000 21,533 21,223 21,392 21,777 21,773 21,935 22,266 22,254 '21,383 21,631 -------
6,245 6,675 6, 734 6,831 6,855 7, 262 6,939 7,010 7,218 7,002 7,060 7,324 7, 541 '6,496 6, 704 -------

13,367 13,861 13,824 14,188 14,145 14,271 14,284 14,382 14,559 14,771 14,875 14,942 14,713 '14, 887 14,927 -------
12, 158 12,692 12,776 12,986 13,315 13,245 13,204 13,228 13,697 13,623 13,795 13,770 13,792 '13, 937 14,245 -------
5,021 5,244 5,300 5,348 5,436 5,548 5,560 5,506 5, 766 5, 749 5,800 5,848 5, 776 '5,801 5,984 -------
7,136 7,448 7,476 7,638 7,879 '7, 696 7,644 7, 722 7,930 7,874 7,995 7,922 8, 016 '8, 136 8,261 -------

100,271 105,127 104,529 105,127 '105,432 '105,428 105,721 106,371 106,507 106,621 106,634 106,716 107,323 '107,320 107,995 -------

57,753 60,147 59,780 60,147 '60, 006,, 60,123 60,326 60,531 60,528 60,398 60,488 60,763 61,019 '61, 777 62,287 -------
34,326 36,028 35,704 36.028 , 35,970 I' 35,960 36,079 36,277 36,300 36,492 36,597 36,790 37,037 '37, 517 37,938 -------
23,427 24,119 24,076 24,119 24,036 24,163 24,247 24,254 24,228 23,906 23,891 23,973 23,982 '24, 260 24,349 -------
27,938 29,383 29,254 29,383 29,608 29,586 29,661 29,961 29,926 30,180 30,129 29,967 30,082 '29, 267 29,348 -------
11,728 12,509 12,341 12,509 12,666 12,708 12,913 13,045 13,024 13,079 12,924 12,762 12,867 '12, 038 12.053 -------
16,210 16,874 16, 913 16,874 16,942 16,878 16, 748 16,916 16,902 17,101 17,205 17,205 17,215 •17, 229 17,295 -------
14,580 15,597 15,495 15,597 15,818 15,719 15,734 15,879 16,053 16,043 16,017 15,986 16,222 •16, 276 16,360 -------

8,108 8,447 8,430 S,447 8,569 8,559 8,478 8,519 8,618 8, 740 8, 710 8, 703 8,871 '8,949 8,972 -------
6,472 7,150 7, 065 7,150 7,249. 7,159 7,256 7,360 7,435 7,304 7,307 7,284 7,352 '7,328 7,388 --------

'Revised. • Preliminary. 1 Total and components are based on unadjusted data. 
$See note marked "cl'" on p. S-3. 

pp. 16-19 of the Dec. 1963 SuRVEY; see p. 28 of the Sept. 1964 SURVEY for current revisions 
(Jan.-June 1963) affecting the retail inventory and total manufacturing and trade inventory 
series. cl'Total manufacturing and trade sales and inventories and merchant. wholesalers 
sales and inventories have been expanded to cover all merchant wholesalers, including whole­
salers of farm product raw materials; also, seasonally adjusted data beginning Jan. 1960 for 
merchant wholesalers' sales and inventories revised to reflect new seasonal and trading day 
factors. Revisions for earlier periods appear on p. 24 of the May 1964 SURVEY. 

'il Includes data for items not shown separately. 
§ The term "business" here includes only manufacturing and trade. Business inven: 

tories as shown on p. S-1 cover data for all types of P.roducers, both farm and nonfarm. 
Unadjusted data for manufacturing are shown on p. s.:5; those for retail trade on p. S-11. 
ts~e note IJ?llr!<ed "t" on p. S-4 of the Nov. 1963 SURVEY. tRevlsed series. For a 

d etalled description of the changes affecting these series and data for earlier periods, see 
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1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly 
Nov., Dec. I Feb. 1· Mar. I Apr. I May \ June I July I 'Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS average Jan. 

I 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES-Con. 
Inv<jntory-sales ratios: 

Manufacturing and trade, totalt§ ................ ..ratio .... 1. 51 1.50 1. 53 1. 50 '1.49 

Manufacturing, total§ ___________________ .do ....... 1. 70 1.69 1.71 1. 67 I. 64 
Durable goods lndustrles ....................... .do ...... 1. 96 1. 94 1. 95 1.95 1.88 

Purchased materials .... ______________ do ..... .62 .59 .60 .59 . 57 
Goods in process ...................................... do ...... .80 .80 .80 .80 . 77 
Finished goods. ----------- .. ----------do ....... .54 .55 . 56 .56 .54 

Nondurable goods industries ...................... do ...... 1. 42 1. 4I 1.44 1. 37 1.37 
Purchased materials. __ .......................... do ...... .60 . 59 • 59 . 56 . 55 
Goods In process .......................................... do ........ .20 .20 .20 .20 .20. 
Finished goods ........... __ ......... -- .... -- ...... do .... -- .62 .63 .65 .62 .62 

Retail trade, totaiU .......................................... do ........ I.38 1.39 1. 42 1.40 1. 4I 
Durable goods stores .. ------------------do ...... 1.82 1. 79 1.83 1.83 1.85 
Nondurable goods stores. --------------do ..... l.I8 1.20 1.22 l.I9 1. 20 

Merchant wholesalers, total§d" ___________ do ....... 1.19 l.I8 1. 21 1. 20 1.19 
Durable goods establishments ................. do ........ 1. 60 1.58 1. 59 1.58 1. 58 
Nondurable goods establlshmentsd" ....... do ....... .90 .90 .94 .94 .92 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

I 

Manufacturers' export sales :• ' 
Durable goods industries (unadj.), totaL .. mil. $ .... -------- 678 689 789 683 

Shipments (not seas. adj.), totalt-------------do ....... 33,308 34,774 35,377 34,594 34,110 

Durable goods industries, ·total 9----------.do ...... 17,184 18,071 18,457 18,118 17,595 
Stone, clay, and glass products ..................... do ...... 961 947 960 798 788 Primary metals .... __________________ ,. _____ do ....... 2,835 ,2,944 2,852 2;745 2,967 

Blast furnaces, steel mills ... ---------~---do ........ 1,522 1,586 1,468 1,405 1, 591 
Fabricated metal products ........................... do ...... 1,859 1,877 1,881 1,807 1, 777 

Machinery, except electricaL •. ----------do ....... 2,366 2,517 2,470 2,577 2,489 
Electrical machinerr,---------------------do ...... 2,301 2,398 2,484 2,490 2,254 
Transportation equ pment .. --------------do ...... 4,453 4,848 5, 221 5,237 4,940 

Motor vehicles and parts _______________ do ....... 2,806 3,154 3, 512 3,387 3,311 
Instruments and related products ............ do ....... 557 583 610 636 537 

Nondurable goods Industries, total \l ............ do ....... 16,124 16,704 16,920 16,476 16,515 
Food and kindred products .. -------------do ...... 5,577 5,832 5,983 5,913 5, 946 
Tobacco products. __ ........... ---- ............... ..do ...... 377 383 394 393 333 
Textile mill products ............................... do ....... 1,263 1,378 1,456 1,356 1,315 
Paper and allied products ________________ do ....... 1,314 1,355 1,359 1,304 1,302 
Chemicals and allied products .................... do .... 2,449 2,568 2,509 2,369 2, 573 
Pet-roleum and coal products ...................... do ...... 1,433 1,451 1,424 1,521 1,492 
Rubber and pla~tics products ..................... do ...... 710 772 763 784 767 

Shipments (seas. adj.), totalt ........................... do ...... -------- -------- 35,004 36,021 36,677 
By Industry group: 

Durable goods Industries, total 11---------do ...... 18,272 18,476 19,144 
Stone, clay, and glass products ................. do ....... 977 953 1,018 
Primary metals .......................... --.---- ..... do. __ . 2,892 2,981 3,067 

Blast furnaces, steel mills ................. ..do ....... 1, 512 1,570 1,605 
Fabricated metal products ........................ do ....... -------- -------- 1,913 1,910 1,994 
Machinery, except electricaL ................... do ....... -------- -------- 2, 582 2,652 .2, 737 
Electrical machlne~-------------------do ....... -------- -------- 2,369 2,432 2,479 
Transportation equ pment.. ................... do ....... 4,966 4,909 5,117 

Motor vehicles and parts ....................... do ....... 3,234 3,123 3,297 
Instruments and related products .......... do ........ 594 591 606 

Nondurable goods industries, total\l ....... ..do ...... -------- -------- 16,732 17,545 17,533 
Food and kindred products. -----------do ...... 5,961 6,193 6,247 
Tobacco products ______________________ do ....... -------- -------- 379 403 365 
Textile mill products ................................. do ........ 1,400 1,466 1,465 
Paper and allied products ......................... do~--- 1,366 1,415 1,368 
Chemicals and allied products ................... do ....... 2,578 2,640 2, 703 
Petrol~um and coal products ..................... do ........ 1,409 1,475 1,455 
Rubber and plastics products .................... do ...... 781 836 815 

By market category: 
• 3, 296 Home goods and apparel .................................. do ____ • 3,313 3,169 3,473 3, 519 

Consumer staples ................................................ do ........ 2 7,002 • 7,258 7,382 7,672 7, 686 
Equipment and defense prod., excl. auto .. do ........ 2 4,167 '4 242 4,286 4,435 4,566 
Automotive equipment. -----------------do ........ • 3,140 • a:571 3,635 3,538 3, 710 
Construction materials and supplies ......... do ........ 2 2, 770 '2, 796 2,907 2,.811 3,002 
Other materials and supplles _____________ do ........ '12, 932 '13,594 13,625 14,092 14,194 

Supplementary market categories: 
Consumer durables .... --------------------do ____ '1,336 •1, 380 1,356 1,454 1,469 Defense products _________________________ do ____ 2 2, 091 '2,096 2,132 2,169 2,231 
Machinery and equipment _______________ do ........ 2 3, 095 '3,215 3,258 3,362 3,~ 

Inventories, end of year or month:t 
357,419 Book value (unadjusted), totaL ................... do ........ '59, 738 59,445 59,738 '60,109 

Durable goods Industries, totaL .............. do ...... 33,891 35,565 35,359 35,565 '35, 890 
Nondurable goods industries, totaL ......... do ...... 23,528 24,173 24,086 24,173 24,219 

Book value (seasonally adjusted), totaL ...... do ........ 357,753 '60,147 59,780 60,147 '60,006 
By Industry group: 

Durable goods Industries, total \l ............. do ....... 34,326 36,028 35,704 36,028 '35, 970 
Stone, clay, and glass pmducts ......... do ...... 1,492 1,544 1, 535 1,544 1, 539 Primary metals ____________________ do ...... 5,873 5,918 5,903 5,918 '5, 923 

Blast furnaces, steel mills ... -----~do ....... 3,528 3,533 3,532 3,533 '3534 
Fabricated metal products ............. do ...... 3,861 3,999 3,917 3,999 a:971 
Machinery, except electri,caL ......... do ....... 6,486 6,910 6,839 6, 910 6, 926 
Electrical machinery .. ____ .. ------~do ........ 4,900 5,055 5,066 5,055 5,073 
Transportation equlpment ............. do .... 6. 799 7,331 7,220 7, 331 7,272 

Motor vehicles and parts ............... do ........ 2,413 2,610 2,595 2,610 2,614 
Instruments and related products .... do ...... 1, 365 1,468 1,452 1,468 1, 480 

' Revised. 'Advance estimate. ' Based on data not seasonally adjusted. • Total 
and compo;nents are end-of-year data. t See note marked "t" on p. 8--4 of N ov.1963 SURVEY. 

§ See note marked "t" on p. S-4. d" See corresponding note on p. 8--4. 
*New series. Represents estimated total value of durable goods products directly ex­

po~ted by dm:able goods manufacturers; data·prior to Oct. 1962 are not available. tRevised 
sene~. Effecttve with the Dec. 1963 SURVEY, data reflect the following major changes: Intro­
ductiOn of the Annual Survey of Manufactures as the new benchmark, revision of sample de-
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sign, refinement ofindustryreporting, expansion ofindustry groups published, and revision ot 
seasonal factors. In addition, data by market groupings are presented for the first time. Data 
for shipments and new orders not seasonally adjusted are adjusted for trading day variation. 
Revisions back to 1947 and a detailed description of the current revision appear in the Census 
Bureau publications, "Manufacturers' Shipments, Inventories, and Orders: 1947-63 Re­
vised, Series M3-1" and "Series M:!-1, Supplement 2" issued Nov. 1964. 

\1 Includes data for items not shown separately. 



8-6 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise stated, statistics through 1962 
1962 1 1963 1963 1964 

and descriptive notes are shown in the 1963 End of 
Nov., Dec. Jan. I· Feb. I Mar. I Apr. I May I I I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS year June July 

I 

GENERAL BUSINESS INDICAtORs-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERs-Continued 

Inventories, end of year or month-Cont!nuedt 
Book value (seasonally adjusted)-Cont!nued 

By Industry group-Continued 
Durable goods !ndustries-Cont!nned 

B{ttage of fabrication: 
aterials .and supplies 9 _________ mil. $ •• 10,571 10,879 10,880 10,879 •10, 827 Primary metals __________________ do ____ 2,333 2,259 2, 256 2,259 r2,239 
Machinery (elec. and nonelec.) .•• do ____ 2,P68 3,009 2,992 3,009 2,989 
Transportation equipment _______ do ____ 1, 782 1,956 1,960 1,956 1,958 Work In process 9 __________________ do ____ 14,129 14,857 14,648 14,857 •14, 833 Primary metals __________________ do ____ 1,816 1,901 1,882 1,901 '1, 900 
Machinery (elec. and nonelec.) ••• do ____ 5,034 5,249 5, 260 5,249 5,305 
Transportation equ!pm~nt _______ do ____ 4,142 4,467 4,363 4,467 4,402 

Finished goods 9 -------------------do ____ 9,593 10,292 10, 176 10,292 •10, 310 Primary metals _________________ _do ____ 1, 721 1, 758 1, 765 I, 758 '1, 784 
Machinery (elec. and nonelec.) ••. do ____ 3,381 3, 707 3,653 3, 707 3, 705 
Transportation equiptnent _______ do ____ 824 908 897 908 912 

Nondurable goods Industries, total9 ___ do ____ 23,427 24,119 24,076 24,119 24,036 
Food and kindred products ________ do ____ 6,080 6,028 6,060 6,028 6,052 Tobacco products __________________ do ____ 2, 391 2, 314 2,345 2,314 2,357 Textile mill products _______________ do ____ 2,608 2,886 2,895 2,886 2,846 
Paper and all!ed products _________ _do ____ 1,688 1,800 1, 772 1,800 1, 792 
Chemicals and all!ed products _____ do ____ 3,600 3,818 3, 769 3,818 3,872 
Petroleum and coal products _______ do ____ 1,809 1, 736 I, 795 1, 736 1, 775 
Rubber and plastics products ______ do ____ 1,138 1,157 1,167 1,157 1,125 

BUtage of fabrication: 
ater!als and supplles _____________ do ____ 9;770 9, 769 9,826 9, 769 9,666 Work in process ____________________ do ____ 3,304 3,479 3,428 3,479 3,452 

Finished goods------------~--------do ____ 10,246 10,871 10,822 10,871 10,918 

By market category: 
Home goods and appareJ. ______________ do ____ 5,955 6,389 6,321 6,389 6,242 Consumer staples ______________________ do ____ 9,515 9,525 9,571 9,525 9,597 
Equip. and defense prod., excl. auto .... do ____ 11,828 12,363 12,277 12,363 12,303 
Automotive equipment_ _______________ do ____ 3,001 3,245 3,200 3,245 3,241 
Construction materials and supplies .... do ____ 5,042 5,290 5,189 5,290 5,311 
Other materials and suppl!es ___________ do ____ 22,412 23,335 23,222 23,335 •23, 312 

Supplementary market categories: 
Consumer durables .. ::~ ________________ do ____ 2, 722 2,955 2,923 2,955 2,938 
Defense products ... ____________________ do ____ 5,343 5,583 5,502 5,583 5;466 
Machinery and equlpment _____________ do ____ 8,098 8,539 8,485 8,539 8,558 

New orders, net (not seas. adj.), totalt ....... do .... 133,167 135,036 35,174 34,045 35,010 
Durable goods Industries, totaL ___________ do ____ 17,085 18,300 18,140 17,623 18,558 
Nondurable goods industries, totaL ........ do ____ 16,082 16,736 17,034 16,422 16,452 

New orders, net (seas. adj.), totalt-----------do ____ '33, 167 335,036 34,953 35,619 37,148 
By industry group: 

Durable goods industries, total9 _________ do .... 17,085 18,300 18,113 17,974 19,740 Primary metals ________________________ do ____ 2, 718 2,959 2,964. 2,938 3,147 
Blast furnaces, steel m!lls _____________ do .... 1, 400 1,592 1,529 1,456 1,641 

Fabricated metal products _____________ do .... 1,848 1,886 1,858 1,914 2,043 
Machinery, excep electricaJ. __________ do .... 2,364 2,574 2,617 2, 741 2,808 
Electrical mach!ne~-------------------do ____ 2,281; 2,410 2,477 2,463 2,687 
Transportation eq pment _____________ do .... 4,484 4,970 4,680 4,327 5,433 Aircraft and parts ____________________ do ____ 1,342 1,398 1,189 801 1, 730 

Nondurable goods industries, totaL ...... do ____ 16,082 16,736 16,840 17,645 17,408 
Industries with unfilled orders$ ....... do ____ 4,124 4,411 4, 635 4,835 4,531 
Industries without unfilledorders, _____ do ____ 11,957 12,325 12,205 12,810 12,877 

By market category: 
3,273 Home goods and appareJ. ________________ do ____ 3,339 3,136 3,503 3,444 Consumer staples ________________________ do ____ 7,000 7,257 7,371 7,682 7, 700 

Equip. and pefense prod., excl. auto ______ do ____ 4,155 4,368 4,289 4,133 4,991 .1\.utomotive equipment. _________________ do ____ 3,162 3,578 3,611 3,475 3, 728 
Construction materials and suppl!es ...... do .... 2, 767 2,803 2,807 2, 723 2,967 
Other materials and suppl!es _____________ do .... 12,809 13,691 13,739 14,103 14,318 

Supplementary market categories: Consumer durables ______________________ do ____ 1,325 1,404 1,387 1,514 1,420 Defense products _________________________ do ____ 2,081 2,156 1,968 1,476 2,673 
Machinery and equipment _______________ do ____ 3,090 3,326 3,273 3,612 3,617 

Unfilled orders, end of year or month (unadjusted), totalf ___________________________________ mn. $ .. 46,242 49,149 49,696 49,149 50,049 

Durable goods Industries, totaL ___________ do ____ 43,666 46,193 46,684 46,193 47,154 
Nondur. goods !ndust. with unfilled orders$.do ____ 2,576 2,956 3,012 2,956 2,895 

Unfilled orders, end of year or month (seasonally 
adjusted), totalt ________________________ mil.$ .. 46,784 49,796 50,132 49,796 50,083 

By Industry group: 
Durable goods industries, total9 _________ do ____ 44,094 46,676 47,076 46,676 47,072 Primary metaJs ________________________ do ____ 3, 761 3,930 3,930 3,930 4,022 

Blast furnaces, steel mills ____________ do ____ 2,057 2,120 2,193 2,120 2,168 
Fabricated metal products _____________ do .... 3,944 4,062 4,059 4,062 4,081 
Machinery, except electricaL .......... do ____ 6,304 7, 027 6,933 7, 027 7,069 
Electrical machinery _____________ ~ _____ do ____ 6,964 7,114 7,111 7,114 7,153 
Transportation equ!pment _____________ do .... 18,062 19,368 19,869 19,368 19,724 

Aircraft and parts ... ~----------------do ____ 13,570 14,446 14.985 14,446 14,723 

Nondur.goods!ndust. with:unfllledorders$.do .... 2,690 3,120 3,056 3,120 3,011 

By market category: 
Home goods, apparel, consumer staples. __ do ____ I, 736 1,987 I, 945 1,987 1,908 
Equip. and defense prod., Incl. auto" _____ do ____ 24,713 26,197 26,502 26,197 26,534 
Construction materials and supplies ...... do ____ 4,868 4,986 5,017 4,986 4,952 
Other materials and suppl!es _____________ do ____ 15,467 16,626 16,668 16,626 16,689 

Supplementary market categories: 
1,407 Consumer durables .. ____________________ do ____ 1,194 1,352 1,407 1,338 

Defense products ... _________________ , ____ do ____ 18,148 18,724 1~, 429 18,724 19,062 
Machinery and equipment _______________ do ____ 9,828 11,186 10,928 11,186 11,326 

' Revised. t Monthly average. • Ad vance estimate. ' Data for total and com-
ponents (incl. market categories) are monthly averages based on new orders not seasonally ad-

. justed. tSee corresponding note on p. S-5. 11 Includes data for items not shown sepa-
rately, $Includes textile milJ products, leather and products, paper and all!ed products, 

•10, 792 10,817 10,830 10,828 10,866 10,870 
•2,238 2,256 2,280 2,249 2,243 2,227 

2,992 2,973 2,962 2,989 3,028 3,052 
1,952 . 1, 967 1,930 1,928 1, 911 1,891 

•14, 8'lll 15,001 15,112 15,127 15, 211 15,325 
'1,903 1, 926 "1,902 1,970 1,969 1,994 

5,251 5,253 5,361 5,348 5,385 5,421 
4,499 4,539 4,583 4,523 4,533 4,596 

•10, 288 10,261 10, 335 I 10, 345 10,415 10,402 
'1 788 1, 790 I, 772 1, 795 1,807 1, 780 

a: 714 3, 704 3, 726 3,688 3,683 3,666 
908 919 933 938 984 1,010 

24,163 24,247 24,254 24,228 23,906 23,891. 
6,136 6,195 6,165 6,137 5, 991 6,009 
2,374 2,344 2,363 2,353 2,322 2,297 
2,839 2,821 2, 789 2, 768 2, 754 2, 763 
1, 792 I, 797 I, 789 1,801 1,812 1,836 
3,894 3,902 3,926 3,935 3,910 3,934 
1, 786 1,801 I, 768 1, 767 I, 732 I, 708 
1,127 1,129 1,131 1,133 1,127 1,137 

9,661 9,632 9,534 9,528 9,432 9,293 
3,403 3,446 3,459 3,452 3,422 3,406 

11,009 11,169 11,261 11,248 11,052 11,192 

6,231 6,226 6,313 6,296 6,210 6,177 
9, 730 9, 780 9, 782 9,745 9, 563 9,559 

12,288 12,305 12,370 12,361 12,494 12,463 
3, 299 3,347 3,359 3,342 3,356 3,453 
5, 296 5,290 li,352 5,353 5,386 5,380 

'23, 279 23,378 23,355 23,431 23,389 23,456 

2,931 2,917 2,964 2,938 2,952 2,953 
5,465 5,457 5,429 5,394 5,412 5,391 
8,524 8,550 8,673 8,677 8, 781 8,808 

37,539 37,508 38,517 37,859 39,317 36,p67 
19,927 19,951 20,662 20,095 21,249 19,530 17,612 17,557 17,855 17,764 18,068 16,837 
36,657 36,547 38,184 37,893 37,782 39,315 

19,499 19,262 20,461 19,945 20,016 21,254 
3,074 3,103 3,641 3,175 3,472 3,539 
1,685 1,675 2,077 I, 727 1, 943 2,077 
2,018 2,007 2,071 1,968 2,013 2,069 
2, 763 2, 771 2,938 2,956 3,030 2,909 
2,574 2, 547 2,520 2,571 2,448 2,807 I 
5,179 5,164 5,607 5,538 5,364 6,218 
1,537 1,421 1,605 1,646 1, 510 2,429 

17,158 17,285 17,723 17,948 17,766 18,061 
4,486 4,552 4,678 4, 739 4,694 4,887 

12,672 12,733 13,045 13,209 13,072 13,174 

3,585 3,455 3,444 <1,396 3,480 3,402 
7,495 7,593 7, 71i6 7,859 7,809 7,915 
4,607 4,495 4,858 5,323 5, 237 5,534 
3, 714 3, 797 4,040 3,641 3, 717 3, 717 
3,113 2,983 3,038 3,017 3,004 3, 086 

14,273 14,235 15,096 14.573 14,613 ~ 15,478 

1,520 1,505 1,485 1,492 1,421 1,566 
2,401 2,177 2,367 2,482 2,336 3,287 
3,413 3,455 3,610 3,929 3,916 3, 774 

50,760 51,199 51,626 52,018 52,717 54,313 

47,863 48,341 48,764 49,076 49,785 51,422 
2,897 2,858 2,862 2,942 2,932 2,891 

50,586 50,697 51,679 52,004 52,833 54,075 

47,644 49,225 50,037 51,302 47,805 48,840 
4,169 4,082 4,485 4,513 4, 795 5,051 
2,281 2,203 2,525 2,540 2, 748 3,024 
4,099 4,190 4,311 4,366 4,451 4,475 
7,072 7,169 7,325 7,421 7,618 7,576 
7,337 . 7,383 7, 347 7,402 7,413 7,646 

19,805 19,821 20,294 20,443 20,679. 21,569 
14,919 14,990 15,305 15,301 15,383 16,026 

2,942 2,892 2,839 2, 779 2, 796 2, 773 

1,997 1, 910 1, 901 1,994 2,061 2,016 
26,598 26,555 27,059 27,404 28,028 28,820 
4, 967 5,044 5,123 5,167 5, 213 5,201 

17,027 17,037 17,481 17,436 17,682 18,153 

1,408 1,440 1,410 1,418 1,356 1,351 
19,365 19,363 19,613 19,670 19,828 20,588 
11,348 11,442 11, 622 I 11, 931 12,349 12,444 

10,917 11,072 
2,219 2,219 
3,055 3,102 
1,918 2,000 

15,442 15,497 
2,034 2,011 
5,493 5,570 
4,640 4,623 

10,431 10,468 
1,803 1,833 
3,699 3, 752 

973 916 

23,973 23,982 
5,910 5,837 
2,263 2, 241 
2,803 2,819 

1,859 1,851 
3,936 3,973 
1, 733 1, 717 
I, 154 1,159 

9,351 9,412 
3,426 3,457 

11,196 11,113 

6,276 6,316 
9,407 9,339 

12,538 12,693 
3,446 3,425 
5,389 5,426 

23,707 23,820 

2,944 2, 941 
5, 401 5, 412 
8,923 9,063 

36,190 39,361 

17,923 20,239 
18,267 19,122 

37,509 38,018 

19,342 19,907 
3,280 3,847 
1,825 2,296 
1,946 2,045 
2,952 2,923 
2,694 2,581 
4, 771 4, 760 
1,081 1,148 

18, 167 IS,IU 
4,883 4,866 

13,284 13,245 

3,535 3,49Q 
8,022 7,967 
4,671 4,478 
3, 745 3,678 
2;911 3,052 

14,625 15,353 

1,500 1,471 
1,862 1,982 
3, 772 3,686 

54,501 54,990 

51,637 52,119 
2,864 2,871 

54,216 55,042 

51,366 52,135 
5,049 5,699 
3,013 3,608 
4,520 4,565 
7, 794 7,931 
7, 795 7,913 

21,210 20,977 
15,742 15,437 

2,850 2,907 

1,976 2,002 
28,817 28,869 

5,211 5, 263 
18,212 18,908 

1,391 1,401 
20,291 20,080 
12,695 12,812 

•11,277 11,399 
•2,182 2,182 
•3, 162 3,214 
'2, 155 2,133 

•15, 622 15,812 
•2 050 2,089 
•5' 636 5, 753 

4:602 4,604 

•10, 618 10,727 
'1, 864 1,882 
•3,804 3,867 

'954 970 

•24,260 24,349 
•5,956 6,029 
'2, 319 2,303 
•2,857 2,824 

~· 1, 865 1,869 
•3 985 3,997 
r 1;731 1, 749 
'1, 176 I, 193 

•9,565 9,653 
'3, 508 3,494 

•11, 187 11,202 

'6,358 6,399 
•9 525 9,586 

•12: 788 12,994 
•3,629 3,611 
'5,500 5,535 

•23,977 24,162 

'3,001 3,042 
•5,411 5,462 
'9, 161 9,321 

•39, 043 37,638 

•19, 863 19,247 
'19, ISO 18,391 

•37,846 37,682 

•19,623 19,420 
'3, 767 3,672 
•2,203 2, 070 
'1, 991 2,018 
•2,994 2,992 
•2,542 2, 768 

:t;~: 4, 245 
939 

•18, 223 18,262 
•4,894 4,952 

•13,329 13,310 

'3,418 3,484 
•8 068 7,987 
'1'4:824 4,580 
'2, 916 3,275 
•3,071 3,025 

•15, 549 15,331 

'1,426 f,484 
•2,412 I, 776 
•3, 786 3,895 

•55, 637 55,516 

•52, 742 52,572 
•2,895 2~944 

•56,067 56,270 

•53, 137 53,323 
'6, 104 6,363 

3,956 4,122 
•4,663 4;767 
•8,062 8,203 
•7,924 8,130 

•21,346 20,837 
•15, 760 15,353 

•2,930 2,947 

'1,953 1,955 
•29, 217 28,955 
•5,368 5,399 

•19,529 19,961 

1,392 •1384 
•20:as7 20,052 
•12, 946 13,159 

-------
-------
-------
-------
-------
-------
--------
--------
--------
--------
--------
--------
--------
--------
-------
-------
-------
-------
-------
-------
-------
-------

-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
219,9 00 
-------
-------
220,3 
23,8 

00 
00 

-------
-------
-------
-------

2 4,80 ii 
-------
-------
-------
-------

-------
-------
-------
-------
-------
-------
-------
-------
-------

-------

3 52,60 0 
-------

-------
253,5 
2 6,5 

00 
00 

-------
-------
-------
-------
2 20,60 ii __ ._ ____ 

-------

-------
-------
-------
-------

-------
-------
-------

and printing and publ!shing Industries; unfilled orders for other nondurable goods industries 
are zero. ,For these industries (food and kindred products, tobacco products, apparel 
and related products, petroleum and coal products, chemicals and all!ed products, and rubber 
and plastics products) sales are considered equal to new orders. 



January 1965 SURVEY OF CURRENT BUSINESS S-7 
1964 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 19631--1.96_a __ 

Monthly I D average Nov. eo. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I Nov. I Dec. 

GENERAL BUSINESS INDICATORS-Continued 
' 

BUSINESS INCORPORATIONS a' 

Nb~~Wi~~Y~J~:~~~s-~~-~:~:~~~~-~~~~-~~~kr .... 15,171 15,534 12,975 1.~.472 18,825 15,495 17,676 17,365 16,394 16,856 17,145 14,552 15,465 16,394 14,098 --~-----

Seasonally adjusted ________________________ do ____ 15,759 15,867 16,193 16,086 16,064 16,242 15,932 15,797 15,852 16,074 16,715 16,559 17,123 --------
INDUSTRIAL AND COMMERCIAL 

FAILURES a• 
Failures, total----------------------------number .... 1,315 1,198 1,115 998 1,217 1,241 1,320 1,197 1,075 1,157 1,096 1,169 1,034 1,060 967 --------

Commercial service. -----------------------do ____ 112 114 129 91 109 109 131 101 92 123 82 113 81 96 100 --------Constructlon _______________ , ________________ do ____ 225 200 198 198 201 204 210 201 179 219 214 203 208 194 180 
Manufacturing and mlnlng ________________ do ____ 215 201 186 176 205 211 212 216 188 146 192 185 163 196 175 --------Retail trade ________________________________ do ____ 629 557 479 433 570 572 625 554 501 563 501 550 484 467 412 --------Wholesale trade ____________________________ do ____ 134 126 123 100 132 145 142 125 115 106, . 107 118 98 107 100 

Liabilities (current), totaL.c., ____________ thops. $ ... 101,133 112,716 262,112 68,427 96,731 123,935 110,999 112,884 93,419 144,496 125,642 95,180 114,565 93,766 119,324 --------
Commercial service .. __ -------------------- .do __ -- 7,831 7,425 4,171 3, 764 5, 721 7,238 11,686 10,355 10,245 80,909 9,037 22,555 6,074 4,666 4,870 --------Constructlon _______________________________ do ____ 20,295 19,280 20,325 13,935 22,166 14,933 20,776 27,872 14,687 15,349 23,772 i7,897 32,185 23,967 22,953 --------
Manufacturing and mlnJng ___ : ____________ do ____ 33,333 46,475 197,942 22,662 29,649 26,260 26,762 30,650 37,782 17,951 23,309 16,079 31,396 35,619 59,174 --------Retail trade ____________________ , ___________ do ____ 29,143 24,947 26,832 16,849 27,376 22,680 19,515 28,151 23,291 21,694 20,781 25,715 24,958 19,135 20,629 --------
Wholesale trade---------------~·------------do ____ 10,531 !4,589 12,842 11,217 11,819 52,824 32,260 15,856 7,414 8,593 48,743 12,934 19,952 10,379 11,698 --------

Failure annual rate (seasonally adjusted) 
No. per 10,000 concerns •• 160.8 156.3 55.1 51.2 53.9 55.3 56.6 51.3 49.4 53.2 54.9 59.1 56.3 50.7 50.3 --------

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products0 •••• 191Q-14=100 __ 244 242 242 237 . 243 

Crops __________________________ .. ___________ do ____ 231 237 241 241 243 
Commercial vegetables .. _____ ,. ___________ do ____ 243 231 250 254 270 
Cotton-----------------------··-----~-----do ____ 271 271 274 264 2M 
Feed grains and hay _____________________ do ____ 153 164 158 164 166 
Food grlllns------------------------------do ____ 226 224 224 226 230 

Fruit __ --------------------------------- .. do ____ 226 279 294 303 300 Oil-bearing crops ________________________ do ____ 248 258 271 265 268 
Potatoes (Incl. dry edible beans) _________ do ____ 157 157 144 144 150 
Tobacco __ --------------------------- ___ .do ____ 530 494 490 478 488 

Livestock and products ____________________ do ____ 255 245 243 234 242 
Dlllry products .. -------------------------do ____ 253 253 272 269 265 
Meat animals----------------------------do ____ 310 290 272 260 274 
Poultry and eggs _________________________ do ____ 145 146 150 146 154 
WooL_ ----------------------------------do ____ 252 269 265 270 274 

Prices paid: 
All commodities and services _____________ ..do ____ 280 283 282 282 283 

Family living Items----------------------do ____ 294 298 298 298 298 
Production Items_ -----------------------do ____ 270 273 271 270 273 

All commodities and services, Interest, taxes, and 
wage rates (parity lndex)t_ ........ 191Q-14= 100 ... 307 312 311 311 313 

Parity ratlo§t.-------------------------------do ____ 2 79 278 78 76 78 

CONSUMER PRICES 
(U.S. Department of Labor Indexe8) 

3107.6 
Allltems.----------------------------1957-59;=100 ... 105.4 106.7 107.4 107.6 '107.7 

Special group Indexes: All Items less shelter _____________________ do ____ 105.4 106.7 107.4 107.5 107.6 All items less food ________________________ do~--- 106.1 107.4 108.4 108.5 108.4 
Commodltles, ________________ .. __________ do ____ 103.2 104.1 104.7 104.9 104.9 Nondurables ... _____ -- ______ .... __________ do ____ 103.6 104.9 105.4 105.6 105.7 

Durables'l9 ----- ____________ .... _______ .... do ____ 101.8 102.1 103.1 103.0 102.9 New cars ________ c _______ • ____________ do .. ___ 102.1 101.5 103.2 102.1 102.3 
Used cars ______ -------_---_--- _____ .... do ____ 115.2 116.6 121.0 120.3 119.6 

Commodities less food, _______ .. __________ do ____ 102.8 103.5 104.5 104.5 104.3 Servlces, _________________________________ do ____ 110.9 113.0 113.9 114.1 114.2 

Food 9 ---------------------------· __________ do ____ 103.6 105.1 105.1 105.4 105.8 
Meats, poultry, and fish _________________ do ____ 101.7 100.2 99.7 99.2 98.3 Dairy products __________________________ do ____ 104.1 103.8 104.8 105.0 105.0 Fruits and vegetables __________ , __________ do ____ 105.0 111.0 108.2 109.8 112.4 

Housing __ ---- _____________________________ do ____ 104.8 106.0 106.6 106.9 106.9 
Shelter 9 • --------------------------------do ____ 105.6 106.9 107.7 108.0 108.1 Rent .. ~-- ___________ -- ___ " ______________ do ___ . 105.7 106.8 107.2 107.3 107.3 

Hoineownershlp* __ ----- _____ ----------do ____ 105.6 107.0 108.0 108.4 108.5 
Fuel and utilities• -----------------------do ____ 106.1 107.0 107.5 107.6 107.7 
Household furnishings and operatlon• ........ do ____ 101.5 102.4 102.7 102.9 102.7 

Apparel and upkeep* ______________________ do ____ 103.6 104.8 106.1 106.1 105.0 Transportation.. ______ --_---- _______________ do ____ 107.2 107.8 109.1 108.9 109.4 Private._--- _______ -_-_-_- _______________ do ____ 105.9 106.4 107.8 107.5 108.0 
Pu bile.---- __ --- ___ ---_- ________ -- ______ .. do ____ 115.4 116.9 117.6 118.3 118.3 

Health and recreation 9 • ___________________ do ____ 109.4 111.4 112.4 112.7 112.7 Medical care ____________ -- _______________ do .. __ . 114.2 117.0 117.9 117.9 118.2 Personal care _____________________________ do ____ 106.5 107.9 108.4 108.8 108.5 
Reading and recreatlon __________________ do ____ 109.6 111.5 112.8 113.1 113.1 

' Revised. ' Based on unadjusted data. . 2 Annual data for 1961-63 for parity ratio 
adjusted for government payments made directly to farmers are as follows (unit as above): 
83; 83; 81. Descriptive material and annual data back to 1933 appear in the Dept. of Agri­
culture publication, "Agricultural Prices," January 1964. a "All items" index on old 
basis (discontinued with June index). <New series. Beginning Jan. 1964 the index reflects 
the following changes: (1) updated weighting factors and price data base; (2) improvements 
in statistical procedures; (3) a more comprehensive Index, incl. single workers living alone, as 
well as families of wage earners and clerical workers; ( 4) expansion of the "market basket" 
from 325 to 400 items; and (5) increase in the sample o! priced cities to 50 metropolitan areas 
and cities in the U.S. Incl. Alaska and Hawaii. The new series has been linked to the old 

240 239 236 235 232 234 232 236 236 234 234 

242 241 243 248 241 234 226 228 232 232 234 
286 275 230 235 240 237 217 218 222 265 249 
249 259 267 271 274 274 258 258 261 254 247 
164 166 168 168 168 163 163 170 165 161 171 
229 215 225 218 170 162 161 164 166 168 168 

292 293 316 327 301 272 283 293 317 277 267 
263 260 252 246 246 247 243 254 260 263 273 
156 167 191 251 322 307 247 202 ?.08 231 283 
490 490 490 490 489 489 487 482 493 491 496 

237 237 230 224 224 234 237 244 239 236 234 
260 253 243 237 234 243 252 262 272 277 272 
269 273 268 263 264 275 274 282 268 260 261 
147 144 136 131 133 139 145 146 144 143 139 
281 295 301 301 299 293 288 284 284 284 275 

283 283 283 282 282 282 282 282 282 282 283 
299 298 300 300 300 300 300 299 300 301 301 
271 272 272 270 269 269 269 270 269 269 - 269 

313 313 314 313 313 312 313 313 312 313 318 

77 76 75 75 74 75 74 75 76 75 75 

3107.6 3107.8 3108.0 3107.9 3108. s 
107.6 107.7 107.8 107.8 108.0 108.3 108.2 108.4 108.5 108.7 --------
107.5 107.5 107.7 107.7 107.9 108.2 108.1 108.2 108.3 108.5 --------
108.4 108.6 108.6 108.7 108.8 108.8 108.9 109.0 109.2 109.5 --------
104.8 104.8 104.9 104.8 105.0 105.3 105.2 105.4 105.5 105.6 --------
105.6 105.6 105.6 105.5 105.8 106.3 106.1 106.4 106.4 106.4 --------
102.9 102.9 102.9 102.8 102.9 102.9 102.8 102.8 103.1 103.5 ___ .., ____ 
102.2 101.8 101.6 101.2 100.8 100.6 99.9 98.7 101.3 102.5 --------
119.0 119.6 120.9 121.6 122.7 122.7 122.2 121.9 121.9 122.9 --------
104.1 104.3 104.3 104.3 104.3 104.3 104.2 104.3 104.6 104.8 --------
114.3 114.5 114.8 114.9 115.1 115.3 115.4 115.5 115.7 116.0 --------
106.0 105.7 105.7 105.5 106.2 107.2 106.9 107.2 106.9 106.8 --------
98.3 97.2 97.0 96.6 96.8 98.9 99.2 101.4 100.6 99.5 --------

104.8 104.5 104.1 103.9 104.0 104.3 104.4 104.6 105.3 105.3 --------
113.9 115.1 115.7 115.7 ·120.2 122.3 117.3 112.2 111.7 113.0 --------

106.9 107.1 107.0 106.9 107.1 107.1 107.2 107.4 107.6 107.7 --------
108.3 108.4 108.2 108.2 108.4 108.6 108.8 109.0 109.2 109.3 --------
107.5 107.5 107.7 107.7 107.8 107.8 107.9 .107.9 108.2 108.3 --------
108.8 108.9 108.6 108.4 108.7 108.9 109.2 109.5 109.6 109.8 --------
106.8 107.3 107.4 107.2 107.1 107.0 107.1 107.2 107.4 107.5 --------
102.7 102.8 102.9 102.9 102.9 102.8 102.6 102.8 102.8 102.9 __ -;o. _____ 

105.1 105.3 105.6 105.7 105.7 105.5 105.3 105.:9 106.2 106.4 --------
108.6 108.9 109.0 109.1 109.2 109.4 109.3 108.9 109.4 110.0 --------
107.2 107.4 107.6 107.7 107.8 107.9 107.9 107.4 108.0 108.6 --------
118.4 118.3 118.4 118.6 118.9 119.0 119.1 119.3 119.3 119.5 --------
112.9 113.1 113.4 113.5 113.5 113.7 113.8 113.9 114.0 114.2 --------
118.5 118.7 119.0 119.1 119.3 119.5 119.8 119.7 119.9 120.2 --------
108.4 108.7 108.7 108.9 109.1 109.3 109.4 109.5 m:~, 109.7 --------
113.3 113.6 114.0 114.1 114.0 -114.1 114.2 114.3 114.9 --------
series as of Dec. 1963 to provide continuous series (see exceptions in notes .. ,, and"*"). More 
complete information and data are available from the Bureau of Labor Statistics, U.S. Dept. 
of Labor (Washington, D.C., 20210). 

a'Complled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.). 
tData prior to 1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) api)ear 

on p. S-7 of the Aug. 1964 SURVEY. 0Revisions for Jan. 1961-Mar. 1963 are available 
upon request. tSee note marked "t" on p. S-7 of the Feb. 1964 SURVEY. 

§Ratio of prices received to prices paid (Incl. Interest, taxes, and wage rates). ,Data 
beginning 1962 as shown here are not comparable with "old series" data formerly published. 

9 Incl. data not shown separately. *New Indexes. 
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Unless otherwise stated, statistics through 1962 ------'---li~--.---l----;-----;-----;--~----.------.------.------:------;------;---'------:----,---,---. ~~~- - ~ 
::fi~io~e!r&~siJ'E~: STAT;~C~ the 

1963 J\f.:'~~~ Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

COMMODITY PRICES-Continued 

WHOLESALE PRICESO" 
(U.S. Department of Labor Indexea) 

Spot market prices, basic commodities: 
I 93.0 22 Commodities •. ------------------1957-59=100-- 193.5 95.7 95.0 95.5 9 Foodstuffs ______________________________ do ____ 89.8 92.9 93.4 91.1 91.5 13 Raw industrials _______________________ do ____ 95.4 93.9 97.3 97.7 98.5 

All commodities------------------------------do ____ 100.6 100.3 100.7 100.3 101.0 
By stage of processing: 

Crude materials for further processing ____ do ___ ._ 97.1 95.0 95.1 92.6 95.1 Intermediate materials, supplies, etc _____ do ____ 100.2 100.5 101.0 101.1 101.3 
Finished goods0-------------------------do ____ 101.7 101.4 101.8 101.4 102.1 By durability of product: 
Durable goods---------------------------do ____ 101.0 101.0 101.5 101.6 101.7 Nondurable goods ________________________ do ____ 100.1 99.6 100.0 99.2 100.3 
Total manufactures. ____________________ .do ____ 100.8 100.6 100.9 100.9 101.3 Durable manufactures. ________________ do ____ 101.3 101.3 101.8 101.9 101.9 Nondurable manufactures. ___________ ,do ___ ~ 100.1 99.8 100.1 99.9 100.5 

Farm products 9 ---------------------------do ____ 97.7 95.7 96.2 93.3 96.3 Fruits and vegetables, fresh and dried ____ do ____ 97.7 96.1 96.1 94.8 95.9 Grains ___________________________________ do ____ 
98.8 101.9 100.3 101.8 '103. 9 

Livestock and live poultry ---------------do ____ 96.2 88.8 87.9 79.9 84.7 

Foods, processed 9 --------------"----------do ____ 101.2 101.1 102:5 100.4 102.5 Cereal and bakery products ______________ do ____ 107.6 107.3 107.3 106.9 107.0 Dairy products and ice cream ____________ do ____ 106.9 107.5 107.9 108.1 108.0 Fruits and vegetables, canned, frozen ____ do ____ 98.0 103.9 106.4 106.8 107.2 Meats, poultry, and ftsh _________________ do ____ 99.1 93.3 91.7 87.7 91.8 
Commod. other than farm prod. and foods.do ____ 100.8 100.7 100.9 101.2 101.3 

Chemicals and allied products 9 _________ do ____ 97.5 96.3 96.3 96.2 96.3 Chemicals, lndustriaL----------------cdo ____ 96.3 94.8 94.2 94.3 94.3 Drugs and pharmaceutlcals ____________ do ____ 96.0 95.1 95.0 95.0 95.4 Fats and oils, 1nedlbJe ______________ ~ ___ do ____ 76.3 80.3 90.2 85.0 83.1 Fertilizer materials _____________________ do ____ 101.9 99.9 98.4 98.4 99.4 Prepared paint _________________________ do ____ 103.8 103.8 104.9 105.1 105.1 
Fuel and related prod., and power 9 _____ do ____ 100.2 99.8 97.9 99.3 99.5 Coal ______ -------------------- ____ ---- .do ____ 96.8 96.9 98.3 98.3 98.3 Electric power ________________ Jan. 1958=100 .• 102.8 102.0 101.3 101.3 101.3 Gas fuels ___ --- __ --_--------- ______ " ____ do. ___ 119.2 122.8 122.3 124.8 124.8 Petroleum products, reflned ____ 1957-59=100 __ 98.2 97.2 93.8 96.1 96.6 
Furniture, other household durables!j! ___ do ____ 98.8 98.1 98.1 98.0 98.4 Appliance\ household ___ ------ _______ .do. ___ 94.0 91.8 91. 2 91.1 91.5 Furniture, ousehoJd __________________ do ____ 103.8 104.6 104.8 104.7 I 105.0 Radio receivers and phonographs ______ do ____ 86.1 82.8 81.8 81.7 ' 81.5 Television recelvers ____________________ do ____ 94.2 92.3 91.8 90.9 90.9 
Hides, skins, and leather products 9 _____ do ____ 107.4 104.2 103.5 103.0 102.7 

Footwear __ -----------------·----------do ____ 108.6 108.3 108.2 108.2 108.3 Hides and skins ____________ . ___________ do ____ 106.2 84.0 82.7 76.3 7ti.1 Leather------------ _____ ---------- ____ .do. ___ 108.5 101.9 99.7 99.5 99.5 Lumber and wood products ______________ do ____ 96.5 98.6 99.2 99.1 99.0 
Lumber --------------------------------do ____ 96.5 98.9 99.3 99.2 99.2 

Machinery and motive prod. 9 __________ do ____ 102.3 102.2 102.5 102.6 102.5 Agricultural machinery and equlp _____ do ____ 109.5 111.1 111.4 111.9 112.1 Construction machinery and equlp _____ do ____ 107.8 109.6 110.9 111.2 111.8 Electrical machinery and equip _______ _do ____ 98.4 97.4 97.5 97.7 96.·9 
Motor vehleles-------------------------dO---- 100.8 100.0 99.9 99.9 99.8 

Metals and metal products 9 -------------dO---- 100.0 100.1 101.0 101.3 101.7 Heating equipment ____________________ do ____ 93.2 92.9 92.8 92.7 92.0 
Iron and steeL-------------------------dO---- 99.3 99.1 99.9 100.0 100.2 
Nonferrous metals _________ ---- ________ dO---_ 99.2 99.1 100.2 101.0 101.4 

Nonmetallic mineral products 9 ----------dO---- 101.8 101.3 101.2 101.3 101.1 
Clay products, structuraL _____________ do ____ 103.5 103.6 103.5 103.5 103.5 
Concrete products _____________________ do ____ 102.6 101.7 ' 

101.4 101.4 101.2 
Gypsum· products ______ ---- __ ----- ____ .do •• -- 105.0 105.4 106.1 106.1 106.1 

Pulp, paper, and allied products _________ do ____ 100.0 99.2 99.4 99.4 99.8 
Paper--------------- ___ ------------- ___ do __ -- 102.6 102.4' 102.9 102.9 103.1 

Rubber and products _______ . _____________ dO---- 93.3 93.8 94.2 93.8 93.7 
Tires and tubes ______ ------------------dO---- 87.1 90.1 91.7 91.4 91.3 

Textile products and apparel !2-----------do ____ 100.6 100.5 101.1 101.2 101.2 
AppareL-------------------------------do ____ 101.5 101.9 102.3 102.3 .102.3 
Cotton products __ ---------------------do ____ 101.7 100.3 101.3 101.5 101.3 
Manmade fiber textile products ________ do ____ 93.9 93.9 94.4 94.6 94.7 
Silk products--------------------------do ____ 125.9 139.9 130.5 126.3 121.6 
Wool products-------------------------do ____ 99.1 100,-9 101.6 102.8 103.2 

Tobacco prod. and bottled beverages 9 ___ do ____ 104.1 106.1 107.5 107.5 107.6 Beverages, alcohollc ____________________ do ____ 101.0 101.0 100.9 101.0 101.0 Clgarettes ______________________________ do ____ 
101.4 104.1 105.6 105.6 105.6 Miscellaneous ____________________________ do ____ 107.3 110.4 110.9 112.2 112.6 

Toys, sporting goods ___________________ do ____ 100.8 101.0 101.0 101.1 100.9 

PURCHASING POWER OF THE DOLLAR 
As measured by-

Wholesale prlces----~---------------1957-59=100 •• 99.4 99.7 99.3 99.7 99.0 
Consumer prices_------------------------•• do ____ 94.9 93.7 93.1 92.9 92.9 

'Revised. 1 Figures are for the month of June. 2 Indexes based on 1947-49=100 
are as follows: Measured by-wholesale prices, 83.5 (Dec.); consumer prices, 75.0 (Nov.). 

' Corrected. 

94.4 94.3 96.3 95.3 95.2 95.8 97.9 100.0 102.3 102.7 103.2 
88.9 87.9 88.2 87.9 87.0 86.8 87.7 89.3 89.7 89.2 91.1 
98.5 98.9 102.4 100.9 101.4 102.5 105.7 108.2 112.0 113.2 112.5 

100.5 100.4 100.3 100.1 100.0 100.4 100.3 100.7 100.8 100.7 100.8 

94.0 94.3 94.2 93.5 92.4 93.8 94.1 95.7 94.3 94.0 94.0 
101.2 100.9 100.9 100.6 100.3 100.5 100.4 100.6 101.1 101.1 101.4 
101.6 101.5 101.3 101.3 101.7 102.1 101.9 102.1 102.1 102.1 101.9 

101.8 102.0 102.2 102.4 102.3 102.4 102.5 102.4 102.8 102.9 103.0 
99.5 99.2 98.9 98.4 98:4 98.9 98.7 99.4 99.2 99.1 99.1 

101.1 100.9 100.9 100.8 100.8 101.1 101.0 101.2 '101.4 101.4 101.5 
102.1 102.2 102.4 102.6 102.4 102.5 102.5 102.5 102.8 102.9 103.0 
100.0 99.6 99.4 99.0 99.1 99.7 99.5 99.8 100.0 99.8 100.0 

-
94.5 95!2 94.4 93.7 93.2 94.1 93.6 \95.7 93.8 94.0 92.8 
97.9 104.9 105.9 107.4 113.1 108.9 97.9 101.5 98.2 108.0 '99.2 

102.0 99.1 103.3 103.2 89.8 85.7 85.7 90.2 88.9 88.0 90.1 
82.8 83.8 82.4 81.2 82.3 87.7 88.4 90.9 85.8 83.6 83.1 

100.9 100.5 100.4 99.4 100.2 101.2 101.0 102.2 101.7 100.9 100.8 
101.4 1 106.8 107.8 107.5 107.9 108.6 108.3 108.1 108.2 108.3 108.1 
107.5 107.3 107.1 106.6 107.1 107.0 107.3 108.7 108.9 109.5 108.9 
107.4 107.5 107.3 106.3 106.1 105.3 102.3 f02.2 '102. 7 '102.3 101.9 
88.9 88.7 88.3 86.9 90.2 93.3 93.3 96.1 93.2 89.8 88.8 

101.2 101.1 101.1 101.1 100.9 101.1 101.1 101.1 101.5 101.6 101.8 

96.4 96.5 96.6 96.7 96.5 96.6 96.5 96.6 96.9 97.1 97.2 
94.2 94.4 94.4 94.5 94.3 94.3 93.9 93.9 94.3 94.1 94.2 
95.3 95.2 95.4 95.5 94.6 94.8 94.7 94.6 94.6 94.7 94.7 
83.2 85.8 87.3 88.6 93.2 95.9 101.3 106.2 107.7 112.6 117.0 

100.2 100.2 100.2 100.2 100.2 101.1 100.2 99.1 99.6 101.0 100.7 
104.6 104.8 104.8 104.8 103.9 104.1 104.8 104.8 104.8 104.9 105.1 

99.0 97.0 96.1 96.4 96.3 96.7 96.4 95.2 96.7 '97.6 98.2 
98.1 97.1 95.0 95.1 95.3 96.1 96.6 97.3 97.7 98.0 98.2 

101.3 99.4 101.3 101.3 100.9 100.6 101.4 101.5 101.5 101.4 101.3 
126.8 123.2 120.4 116.6 116.0 120.2 121.2 118.4 120.4 '123.1 125.4 
95.3 92.9 91.1 92.2 92.3 92.5 91.4 89.5 91.9 93.3 94.0 

98.5 98.5 98.6 98.6 98.5 98.6 98.6 98.6 98.5 •98.5 98.5 
91.8 91.7 91.6 91.6 91.2 91.2 91.3 91.3 91.2 '90.9 90.8 

105.0 105.0 105.2 105.3 '105.1 '105. 2 '105.3 '105. 3 105.5 105.6 105.6 ' 
81.5 81.5 81.5 81.5 81.5 81.8 81.8 81.8 81.5 81.3 81.3 
90.9 90.9 91.2 91.2 91.2 90.8 90.8 90.8 91.1 91.1 91.1 

102.5 102.5 104.5 104.7 104.8 105.4 105.6 105.4 106.0 '105.5 105.4 
108.2 108.2 108.3 108.3 108.3 108.3 108.3 108.4 109.1 109.0 109.0 
74.0 75:7 88.1 85.7 90.3 92.6 96.0 95.5 "95.4 •90. 7 90.2 
99.7 99.6 102.0 104.5 103.3 104.7 104.5 104.0 104.8 '103. 9 103.7 
99.9 101.0 101.8 101.8 101.4 101.2 100.9 100.6 100.3 99.6 99.4 

100.3 101.4 102.0 102.2 101.8 101.5 101..1 100.7 100.4 99.2 99.1 

102.5 102.7 102.9 103.3 103.0 103.1 102.9 102.9 103.0 103.2 103.1 
112.5 112.6 112.7 112.7 112.7 112.9 113.1 113.0 112.9 '113.8 114.0 
111.8 112.0 112.2 112.3 112.3 112.3 112.3 112.4 112.4 '113.4 113.5 
96.9 97.0 97.7 97.7 96.5 96.5 96.6 96.6 96.5 •96.5 96.3 
99.8 99.9 99.9 101.2 100.9 100.9 100.7 100.5 100.7 100.7 100.8 

101.8 102.0 102.2 102.1 102.3 102.5 103.0 103.0 103.8 104.3 104.7 
91.8 92.1 92.1 92.0 92.4 91.9 91.7 91.7 91.8 '91. 9 92.2 

100.2 100.2 100.2 100.3 100.4 100.7 101.2 100.5 100.7 100.9 101.1 
101.7 102.8 104.0 103.9 104.0 104.4 105.8 107.0 110.4 112.0 113.4 

101.2 101.1 101.3 101.3 101.4 101.5 101.7 101.8 101.8 101.8 101.8 
103.8 103.9 104.5 104.5 104.5 104.4 104.5 104.6 104.8 104.9 105.1 
101.0 100.7 100.6 100.6 100.8 100.9 100.8 101.1 101.1 101.1 101.1 
108.6 108.6 108.6 108.6 108.6 108.6 108.6 108.6 108.6 108.6 108.6 
99.9 99.3 99.1 98.7 98.7 98.7 98.7 98.7 99.1 98.9 98.9 

103.1 103.5 103.6 103.7 103.7 103.7 103.7 103.7 104.0 104.0 103.6 
93.6 93.9 93.1 92.6 91.6 91.8 91.8 91.9 92.1 92.2 92.1 
91.3 91.3 89.2 88.0 88.0 88.0 88.0 88.0 88.0 88.0 88.4 

101.2 101.2 101.1 101.2 101.0 101.1 101.2 101.2 101.4 101.4 101.5 
102.3 102.3 102.3 102.7 102.8 103.3 103.3 103.3 103.3 103.2 103.2 
101.2 101.1 100.5 99.6 98.7 98.3 98.6 98.9 99.0 99.1 99.4 
95.1 95.5 95.5 96.0 96.2 96.2 95.8 95.7 96.1 96.5 96.8 

116.8 116.6 116.4 116.4 117.0 117.0 117.0 117.0 116.6 117.8 117.4 
103.3 103.3 103.2 102.8 102.8 102.6 103.0 102.9 103.1 103.3 102.8 

107.1 107.1 107.1 107.3 107.4 107.3 107.5 107.5 107.6 107.5 107.5 
101.0 100.7 100.7 100.5 100.3 100.3 100.8 100.8 100.8 100.5 100.5 
105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 105.6 
110.9 109.8 109.5 107.2 106.7 107.5 107.3 109.2 110.1 108.,5 110.7 
100.9 101.1 100.8 100.8 100.9 101.0 101.0 101.2 101.1 100.9 101.0 

99.5 99.6 99.7 99.9 100.0 99.6 99.7 99.3 99.2 99.3 299.2 
92.9 92.9 92.8 92.8 92.6 92.3 92.4 92.3 '92.2 2 92.0 --------

ci"For actual wholesale prices of Individual commodities, see respective commodities. 
0 Goods to users, including raw foods and fuels. 9 Includes data not shown separately. 



January 1965 SURVEY OF CURRENT BUSINESS s-9 

1962 1 1963 1963 ' 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly Nov~ I Dec. Jan. I Feb,' I Mar. I Apr. I May I June I July I Aug, I Sept., Oct. I Nov. I Dec. edition of BUSINESS STATISTICS ' average 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACEt 

New construction (unadjusted), totalf ______ m!l.$ .... 4,954 5,204 5, 720 5,260 4,579 4,177 4,643 5,098 5,483 6,185 6,162 6,208 6,189 •6,092 •5,774 5,308 

Private, total9 -----------------··---------_do ____ 3,475 3,648 4,021 3, 760 3,258 3,021 3,325 3,638 3,895 4,222 4,257 4,228 4,179 '4, 109 •4,025 3, 736 
Residential (nonfarm) 9 _________________ _do ____ 2,024 2,154 2,357 2,153 1,813 1,626 1,908 2,188 2,345 2, 573 2,552 2,500 2,417 '2,323 •2,230 2,031 

New housing units. ___________________ _do ____ 1,553 1,672 1, 909 1, 734 1,451 1,316 '1,477 1,610 1, 703 1,879 1, 976 1, 974 1,911 '1,843 '1, 779 1, 615 
Additions and alteratlons ______________ dO---- (I) (1) (1) (I) (1) I (I) (I) (I) (1) (1) (I) (1) (1) (1) (1) (1) 

Nonresidential buildings, except farm and 
public utilities, total9 ______________ mil.$ __ 960 988 1,104 1,070 1,015 993 981 963 1,017 1. 086 1,130 1,154 1,172 1,184 1,188 1, 144 

Industrial. _ -----·-- ------------------- __ do .... __ 246 247 267 270 268 264 257 251 254 258 269 ·284 293 299 312 324 
Commercial 9 --------------------------dO---- 413 433 493 471 434 425 424 411 442 480 497 497 506 517 520 482 

Stores, restaurants, and garages _____ _do ____ 199 189 218 197 168 163 167 155 175 207 220 220 232 242 239 207 
Farm constructlon _______________________ do ____ 107 106 105 101 

981 
95 96 95 99 106 115 118 111 107 102 98 

Public utll!tles ________________ , __________ do ____ 360 374 431 414 312 286 317 366 404 421 421 421 448 •469 •479 438 

Public, total ____________________ , __________ do ____ 1,480 1,557 1,699 1,500 1,321 1,156 1,318 1,460 1, 588 1, 963 1,905 1, 980 2,010 '1, 983 '1, 749 1, 572 
Nonresidential bulld!ngs ______ , _________ ..do .. ___ 429 460 466 458 435 429 464 525 517 597 525 555 568 569 '500 472 
Military facilities ________________________ do ____ 102 (1) (1) (1) (1) (1) (1) (1) (') (1) (1) (1) (1) (1) (1) {I) 

g~~~;vt:;es:::::::::::::::::::::::::::::::~~:::: 582 556 685 549 397 266 351 384 481 710 740 770 794 787 678 (I) 
418 430 431 386 392 376 413 454 477 534 526 534 533 '504 454 (1) 

New constmctlon (seasonally adjusted at annual 
rates), totait-----------------------------mll. $ ... 259,453 262,451 65,072 65,193 64,684 65,528 66,509 66,615 64,983 66,576 66,64~ 65,991 66,454 •65,335 •65, 686 65,709 

Private, total9 ___ .------------------------do •••• 41,695 43,772 45,488 45,778 45,440 46,274 46,923 46,449 45,780 '46,006 46,261 45,906 45,861 •45~ 521 •45, 531' 45,402 

Residential (nonfarm) ____________________ do ..... 24,292 25,843 27,000 26,896 26,907 27,600 28,123 27,538 26,678 26,612 26,708 26,342 25,972 •25, 679 •25, 582 25,416 
Nonresidential buildings, except farm and 

11,859 \3,271 13,386 publle ntilltles, total9 ______________ mil.$ •• 11,526 12,480 12,592 12,476 12,581 12,728 12,661 12,756 12,900 13,063 13,406 !3,453 13,442 
3, 060 I 3, 058 3, 204 3,505 3,514 3, 540 3,655 3, 79J IndustrlaL _____________________________ do •••• 

Commerclal9 __ -----------------------do ..... 
Stores, restaurants, and garages __ ...... do ....... 

Farm constmctlon .. _ .. --------- .. ----------do.• ___ Public utllltles ________________ , __________ do ........ 

Public, total9 .. -----------------.. ·---------do ..... 

Nonresidential bulld!ngs ..................... do ..... 
Military facilities ...... _ --------- .. ----------do ....... 
Highways. ____ .... _______ ·------ ... ---·- ____ do ..... 

CONSTRUCTION CON'll'RACTS 

Construction contracts In 48 States (F. W. Dodge 
Corp.):,t,. 

Valuation, total---------------------------mil.$ •• 
Index (mo. data seas. adj,) ........ l957-59=100 •• Public ownershlp _______________________ m!l. $ .... 

Private ownership .... _ --------------------do ____ 
By type of building: 

N onresldentlaJ.. ____ • __ ..... ----------- ...... do .. ___ 
ResidentiaL_ .. ___ .. ___ --- __ ---·--- ______ .. do ... __ 
Public works __________________ , __________ do ....... 
Utilities .. __ .. ____ .... _ .. __ .. ------·-------- .... do ... --

Heavy construction: · 
New advance planning (ENR)§ ................. do ____ 

Concrete pavement awards:cl' TotaL ____________________________ thous. sq. yds ... 
Airports .. ___ ... ______ ---------- .. __ --- __ ..... do ...... 
Roads .... ------------------------·----------do ...... StreetR and alleys ________________________ do ____ 

Miscellaneous ...... ------------------------do. ___ 

HOUSING STARTS AND PERMITS 

New housing units started: 
Unadjusted: 

Total,lncl. farm (public and private) ..... thous __ 
One-family structures ________________ do ..... 

Prl vately owned ...... -- ____ • ___ .. ----- __ ...... do .. __ . 

Total nonfarm (public and private) ______ do •••• 
In metropolitan areas ......................... do ...... 

Privately owned_----_. _____________ .... do .... __ 

Seasonally adjusted at annual rates: 
Total, Including farm (private only) ....... do: ••• 
Total nonfarm (private only) ____________ do ....... 

N . ew private housing units authorized by bldg. per-
mits (12,000 permit-Issuing places) :• 

Seasonally adjusted at annual rates: 
TotaL ___ .... _ .... _ ...... _ .. _ .... _ .... _ .... _______ .. ___ thous __ 

One-family structures .......... __ .... _ .... ______ do .. ___ 

CONSTRUCTION COST INDEXES 

ept. of Commerce composite: ____ .... 1957-59=100 __ 
merican Appraisal Co., The: 

D 
A 

Average, 30 cltles ______________________ l913=100 .... 
Atlanta __________________________________ do ____ 
New York .. _ .... ___ ------ __________ ----- ___ do .. __ .. 
San Francisco. ____ ----------------------do ____ St. Louls _________________________________ do ...... 

A ssoclated General Contractors (building only) 
1957-59= too __ 

2,949 2,962 
4,955 5,200 
2,385 2,268 
1,282 1,266 
4,318 4,494 

17,758 18,679 

5,145 5,524 
1,222 (1) 
6,378 6,670 

3,442 3,824 
'120 133 

1,133 I, 229 
2,309 2, 594 

1,084 1, 212 
1,503 1, 716 

659 683 
196 212 

1, 766 2, 770 

9,483 10,053 
477 482 

6,217 6,411 
2, 789 3,160 

--------

124.4 136.7 
83.0 85.1 

121.9 134.1 

122.4 134.4 
87.7 95.8 

119.9 131.8 

--------
--------

21,229 21,335 
2 756 2 750 

107 109 

756 780 
832 857 
836 858 
720 761 
741 760 

111 114 

3,136 3,158 
5,469 5, 515 5,499 
2,335 2,333 2,330 
1, 261 1, 261 1,258 
4,473 4, 753 4,547 

19,584 19,415 19,244 

5, 803 6,075 5, 761 
(1) (1) (1) 

7,254 6, 713 6,685 

3, 749 3,413 3,346 
144 148 147 

1,157 1,155 1,198 
2, 592 2, 257 2,149 

1,082 1,102 1,158 
1,519 1,325 1,372 

704 629 } 816 444 356" 

4,484 2,656 6, 577 

8,164 10,389 10,891 
199 176 256 

5,115 8,177 18,464 
2, 850 2,037 • 2,095 

'76 

122.3 97.4 100.8 
72.4 50.9 55.3 

120.5 95.7 99.6 

119.7 95.1 99.5 
84.6 76.8 '75.0 

117.9 93.4 98.3 

1,577 1,570 1, 718 
1,544 1,524 1,688 

1,359 1,402 1,333 
738 715 742 

111 111 111 

791 792 792 
863 863 863 
872 874 884 
778 778 778 
774 776 779 

116 116 117 

'Revised. t Not yet available; estimate Included In total. _ 2 Annual total (also for 
-breakdown of new construction value). • Computed from cumulative valuation total 
' Prior _to 1964_, "miscellaneous" yardage was Included with data for roads and streets: 
~ft~e;~li:J~~i1.964, based on 1963 definitions of metropolitan areas; not strictly comparable 

t Revised series. Revised monthly data for 1946-63 appear In Construction Report 
C3G-61 Supplement (Bu .. of the Census). 

9 Includes data not shown separately. ,t,.Monthly averages for 1962 are based on annual 
totals Including revisions nat distributed by months. · 

760-045 0 - 65 - 4 

3,074 3,076 3,1{9 3,334 
5,5461 5,668 5, 561 5,542 5,'5(2 5,574 5,609 5, 746 5, 776 5, 767 5,639 
2,300 2,351 2,293 2,252 2,268 2,302 2,381 2,530 2,621 2, 556 2,443 
1,254 1,253 1,252 1,250 1, 247 1,242 1, 237 1,232 1,226 '1,223 1, 219 
4,547 4,518 4,660 4, 746 4,832 4,828 4,670 4,923 •4,915 •4,969 5,009 

19,254. 19,586 20,166 19,203 20,570 20,380 20,085 20,593 •19,814 •20,155 20,307 

6,171 5,993 6,259 6,040 6,528 5,828 6,115 6,313 '6,330 '6,216 6,210 
(1) (I) (I) (1) (1) (1) (1) (1) (1) (1) (1) 

6,169 6, 796 7,068 6,410 6,888 7,549 7,021 7,273 6,667 7,151 (1) 

3,201 4,215 4,359 4,639 4,504 4,601 3, 760 3, 762 4,029 3, 757 -------
143 140 138 138 138 140 121 131 136 143 -------

1,041 1,339 1, 318 1,535 1,491 1,619 1,101 1,124 1,310 1,174 -------
2,160 2,876 3, 042 3,104 3,013 2, 983 2,658 2,638 2, 719 2, 583 -------
1,082 1,252 1,420 1,362 1, 400 1, 548 1,275 1,228 1,425 1,263 --------
1, 427 1, 991 2, 006 2,050 1,996 2,000 1,679 1, 717 1, 702 1,482 --------

692 972 933 1,227 1,108 1,054 807 817 902 1, 012 --------

3,986 2,664 3; 165 3,190 3,143 4,823 3,506 2,860 3,676 2,900 3,915 

6,820 9,057 12,997 10,831 9,463 13,354 7,246 11,962 8,828 11,720 -------
225 836 611 240 270 1,395 388 252 472 100 -------

5,159 6,956 9,861 7, 714 6,474 8,981 4,840 9,187 5, 792 8,509 -------
1,197 1,046 2,402 2, 716 2,481 2, 747 1,660 2,241 2, 276 2,455 -------

240 219 124 161 238 231 357 282 288 655 -------

101.1 133.3 152.3 160.5 164.0 145.1 144.8 126.0 143.8 110.8 -------
63.7 82.2 90.7 101.4 102.1 91.7 90.2 '79.6 91.5 -------- --------

100.3 130.1 148.5 157.5 158.5 142.7 141.6 122.6 141.8 108.9 --------
98.5 131.5 149.5 158.2 161.3 142.8 142.2 123.9 141.2 108.6 --------
73.8 96.6 102.5 115.1 118.0 102.9 97.1 •89.9 •99.0 75.9 --------
97.7 128.3 145.7 155.2 155.8 140.4 139.0 120,5 139.2 106.7 --------

1,657 1,663 1,531 1,529 1,611 1,505 1,430 1, 457 1, 599 1,420 --------
1, 613 1,638 1,501 1,507 1, 585 1,483 1,408 1, 433 1, 567 1, 391 --------

-

1,404 1,377 1,280 1,271 1,306 1,242 1,281 1,222' 1, 220 1, 257 --------
810 767 700 714 720 663 701 694 689 744 --------

\ 

111 111 111 112 112 112 113 113 113 113 113 

793 793 794 798 8oo 806 808 809 811 811 --------
870 870 870 872 872 872 '887 887 892 892 --------
884 884 884 884 884 893 895 897 889 890 --------
780 780 780 780 794 799 800 802 803 803 --------
779 779 777 786 786 786 786 786 788 796 --------
117 117 117 118 119 119 120 120 120 120 120 

§Data for .Tan., Apr., July, Oct., and Dec. 1964 are for 5 weeks; other months, 4 weeks. 
Comparable data prior to 1961 not available. 

ci'Data for Dec. 1963 and Mar., June and Sept. 1964 are for 5 weeks; other months, 4 weeks. 
*New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing places 

covered by these data account for a major portion (about 83 percent), Qf private residential 
building in the United States (1959-63. data for 10,000 places are also provided in Series C-20 
reports). 

lRevised to 1957-59 reference base; also reflects revision of basic data. 



S-10 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise stated, statistles through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963~--~.963 ___ 1 __ -.--.---.----...---.---~_,964...---.---.----.------.--....---
~~:~~~ Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov., Dec. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXE8-Con. 

E. H. Boeckb and Associates,Inc. :, 
Average, 20 cities: ' 

107.8 110.2 111.4 111.5 111.9 112.3 112.9 113.6 114.1 114.2 114.1 114.5 All types comb!ned _______________ l957-59=100 •• 111.9 111.9 114.6 -------
Apartments, hotels, office bulldings ••• .do .... 108.8 111.3 112.5 112.6 113.0 113.1 113.1 113.4 114.1 114.9 115.3 115.4 115.3 115.8 115.8 -------
Commercial and factory bulldlngs ••••.• do .••• 107.8 110.2 111.4 111.5 111.9 111.9 111.9 112.3 112.9 113.6 114.1 114.2 114.1 114.5 114.6 -------Residences _____________________________ do ____ 106.3 108.5 109.8 109.9 110.2 110.3 110.3 110.7 111.1 111.8 112.2 112.3 112.3 112.6 112.7 -------

Engineering News-Record: 
110.1 112.7 114.3 114.4 114.6 114.6 115.0 115.3 115.6 116.2 116.6 116.9 117.1 117.0 117.0 1117.0 B ullding. ________ ----- _____ ----- ___ 1957-~9= 100.-

Construction.------------------------------do •••• 114.7 118.6 1:2().3 120.4 120.8 121.1 121.4 121.9 122.3 123.1 124.3 124. 7, 124.7 124.7 '124. 9 1124.8 
Bu. of Public Roads-Highway construction: 

'98.6 2101.0 103.4 102.2 99.3 102.4 Composite (avg. for qtr.) ______________ 1957-59=100 .. -------- -------- -------- -------- -------- -------- -------- -------- -------- -------
CONSTRUCTION MATERIALS 

Output Index: 
134.5 142.9 135.8 122.2 129.4 132.0 152.3 160.6 160.3 166.9 '162.3 '162. 9 '165.3 162.1 Composite, unadjusted 9 ___________ 1947-49=100 •. -------- -------

Seasonally adjusted 9 ------------------do ____ 142.4 142.3 138.0 149.7 157.9 158.1 149.7 156.2 '169.0 '148.3 '158.9 143.6 -------- -------
Jron and steel products, unadjusted .•..• .do ____ 131.6 140.7 126.0 113.3 118.4 122.7 151.1 168.7 164.4 174.8 173.0 167.0 166.8 163.9 -------- -------
Lumber and wood products, unadj ....... do ____ 134.6 140.5 137.6 130.2 142.6 141.9 158.0 158.0 154.5 1M.6 148.5 154.0 162.3 161.0 -------- -------Portland cement, unadjnsted ____________ do .... 167.6 176.1 181.7 143.5 113.2 118.0 147.7 176.4 205.9 216.5 222.6 225.5 "214. 4 217.3 -------- -------

REAL ESTATE 

Mortgage applications for new home .construction: 
Applications for FHA commitments 

18.4 15.8 11.4 10.3 11.5 14.4 19.0 18.7 15.8 17.9 15.2 15.8 15.4 15.1 11.6 11.7 thous. units •• 
Seasonally adjusted annual rate __________ do ____ ---iiX 190 183 178 193 190 190 173 177 162 176 174 183 194 193 

Requests for VA appraisals •• ------------.do ____ 14.3 8.3 9.1 9.1 9.4 11.3 11.1 9 .. 5 10.8 10.7 8.3 10.4 8. 7 7.3 7.1 
Seasonally adjusted annual rate .......... do .... 145 159 138 135 124 111 99 toa 109 88 121 112 118 118 

Home mortgages Insured or guaranteed by-
439.24 464.09 444.50 486.68 543.00 439.85 483.39 483.67 456.89 570.30 616.55 604.77 605.39 650.14 556.64 562.63 Fed. Hous. Adm.: Face amount~---------mll. $ •• 

Vet. Adm.: Face amount§ _________________ do •.•• 221.01 253.76 258.21 255.35 267.77 201.31 208.70 206.20 192.02 232.60 251.51 245.93 270.33 275.73 258.30 -------
Federal Home Loan Banks, outstanding advances 

3 3,479 84,784 4,290 4, 784 4,414 4, 216 4,168 4,444 4,395 4, 769 4, 763 4, 781 4,837 •4,977 4, 777 to member lnstltutlons. ___________________ mn. $ __ -------
New mortgage loans of all savings and loan assocla-

1, 730 2,061 1,856 2,118 1, 716 1, 712 2,071 2,081 2,145 2,394 2,363 2,164 2,048 •2,051 1, 789 tlons, estimated totaL __________________ mn. $ __ -------
BVourpose ofloan: 498 586 502 620 434 474 621 579 597 624 635 537 498 '531 463 orne construction __________ -------------do ____ -------

Home purchase._ ------------------------do •... 710 827 757 776 696 674 784 831 881 1,054 1,037 1,025 970 •893 772 --------
All other purposes._ ---------------------do ____ 521 648 597 722 586 564 666 671 667 716 691 . 602 580 •627 554 -------

New nonfarm mortgages recorded ($20,000 and 
2,849 3,077 2,880 2,987 2, 758 2,575 2,935 3,089 3,090 3,388 3,519 under), estimated totaL ________________ •• miL $ __ 

--8~744" -------- -------- -------- -------Nonfarm foreclosures. ____________________ number __ 7,204 8,183 7,959 7,931 8,530 8,097 8, 711 9,475 9,421 9,469 9,972 9,277 -------- -------- -------
Fire losses (on bldgs., contents, etc.l--------mll. $ •• 105.42 117.13 94.91 113.12 139.33 118.85 126.45 124.93 105.98 108.56 108.08 99.47 100.55 106.11 104.21 -------

DOMESTIC TRADE 
ADVERTISING 

Printers' Ink advertising Index, seas. arli.:t 
Combined lndex ____________________ l957-59=100 •. 113 118 114 124 120 123 123 125 123 128 127 127 129 '-------- -------- --------Business papers •. __________ c ______ .,, ___ .do ____ 

108 112 113 117 112 108 113 108 108 121 111 119 114 -------- -------- ------- ... M ag-azlnes .• _ -~--. ______________________ .do._._ 
119 127 131 134 126 128 133 128 137 138 142 140 138 -------- -------- ------·-· 

Newspapers. __ --------------------------do ____ 102 96 90 106 102 103 99 107 100 103 105 94 106 -------- --------Outdoor-------------------------------_ .do ____ 88 88 83 85 72 87 91 104 86 86 79 83 65 -------- -------- --------Radio (network)----- --------------------do ____ 75 95, 86 106 78 84 83 76 87 82 103 112 112 -------- -------- --------Television (network) ____ ----------------do •• __ 118 144 125 146 151 160 158 160 157 159 157 165 171 -------- -------- --------
Television advertising: 

Network (major national networks): 
Gross time costs, totaL _______________ mil. $ __ •199.7 '208.2 220.8 -------- -------- 224.1 -------- -------- 222.1 -------- -------- 223.7 -------- -------- ---------Automotive, Incl. accessories _________ .. do ____ '13.1 '14.6 16.3 -------- -------- 15.2 -------- -------- 14.6 -------- -------- 13.4 -------- --------

__ ,_ _____ 
Dru~s and tolletrles ____________________ do ____ • 63.3 '69.6 72.3 -------- -------- 74.5 -------- -------- 69.1 -------- -------- 69.0 -------- -------- --------Foods, soft drinks, confectionery -------do ____ '39. 5 '39.9 43.0 -------- -------- 45.3 _____ ..,: __ -------- 43.7 -------- -------- 42.7 -------- -------- --------
Soaps, cleansers, etc ____________________ do ____ • 20.9 '21.9 21.6 -------- -------- 24.4 -------- -------- 24.5 -------- -------- 21.0 -------- -------- --------Smoking materlals _____________________ do ____ '22.2 '23.9 25.0 -------- -- ... ----- 28.0 -------- -------- 24.5 -------- -------- 27.3 -------- -------- --------All other -------------------------------do .• __ '40.8 '38.4 42.6 36.8 45.7 50.1 Spot (nat!. and regional, cooperating stations): -------- -------- -------- -------- -------- -------- -------- -------- --------

Gross time costs, totaL _________________ mll. $ •. '180.3 2 217.8 242.9 -------- -------- 255.9 -------- -------- 263.7 -------- -------- 227.0 -------- -------- --------' Automotive, incl. accessorles ___________ do ____ 25.9 '8.1 8.4 -------- -------- 9. 7 -------- -------- 11.4 -------- -------- 9.0 -------- -------- --------Dru~s and tolletrles ___________________ _do ____ • 36.1 '42.8 48.7 -------- 52.3 -------- -------- 47.0 -------- -------- 44.1 -------- -------- --------Foods, soft drinks, confectionery -------do ____ • 60.4 '73.0 82.3 -------- -------- 92.3 -------- -------- 93.1 -------- -------- 74.9 -------- -------- --------
Soaps, cleansers, etc ____________________ do ____ • 21.1 '' 22.9 20.3 -------- -------- 24.5 -------- -------- 26.5 -------- -------- 24.4 -------- -------- -------·· Smoking materials. ___________ . _______ .do. ___ • 7.4 2 9. 7 10.1 -------- ----~--- 10.4 -------- -------- 12.4 -------- -------- 14.3 -------- -------- -----· ..... All other------- __ ----- -----------------do ..•. '49.4 2 61.2 73.1 -------- 66.7 -------- -------- 73.3 -------- -------- 60.2 -------- -------- -------

Magazine \\dvertlsing (general and nat!. farm maga-
zines): 

Cost, totaL._---------------------- -------mil.$ .. 73.0 77.6 103.2 77.2 54.0 73.0 86.7 93.3 102.7 83.5 60.5 58.5 85.7 114.9 103.8 Apparel and accessorles __________________ do ____ 4.6 4.8 5. 7 3.9 2.0 3.3 6. 7 7.5 6.3 2.2 .6 6.0 9. 5 7.6 6.3 Automotive, Incl. accessorles _____________ do ____ 7.9 8.5 12.7 5.9 7.0 9.1 9.8 10.6 11.5 8.9 6.3 4.3 8.0 18.0 11.2 Building materials. ___ . _____ . __ . _____ . __ .do. __ . 2.3 2.2 1.8 1.5 .9 1.8 2.3 3.5 3.6 3.0 2.0 1. 5 2.9 2.6 1. 9 Drugs and tolletrles ______________________ do ____ 7.1 8.0 10.8 9.9 6.2 8.0 9.1 8.6 9.8 9.5 7. 7 7.4 8.4 11.9 11.8 Foods, soft drinks, confectionery_ --------do ____ 10.6 10.4 13. 6 11.0 9.0 10.9 12.8 11.8 12.9 11.6 10.2 8. 5 9.5 12.9 13.6 
Beer, wine, liquors._ -------------------.do ____ 4. 5 4. 7 6.9 8.8 1.7 3.3 4.2 4.5 5. 2 4.8 3. 7 2.7 4.2 6. 7 7.6 Household equip., supplies, furnlshings •. do ...• 4.9 5. 5 7. 7 4.4 2. 7 3.6 5. 6 7.1 9.6 7. 7 4.3 3.3 6.0 8.4 8.2 

: Industrial materials.-------------------- .do. ___ 3. 7 3. 7 5.5 2.8 1.8 3.1 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 4. 7 Soaps, cleansers, etc._ E ____ --------------do ____ .8 1.0 1.4 .4 0 7 .9 1.0 2.1 1.9 1.2 .8 .7 1.6 2.0 2.3 Smoking materials. _______ ---------------do ____ 2.8 3.0 3.9 3.8 2.4 3.1 2.8 2. 7 3.2 3. 7 3.2 3.0 3.2 3.8' 3.6 
All other-------------------------------- .do. ___ 23.8 25.8 33.2 24.8 19.7 26.0 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32.7 

'Revised. I Index as of Jan. ,I, 1965: Building, 116. 9; construction, 124.7. 9 Includes data for items not shown separately. 2 Annna] average based on quarterly data. • End of year. §Data Include guaranteed direct loans sold; these, became sizable after 1962. ,Copynghted data; see last paragraph of headnote, p. S-1. tRevisions for Jan. and Feb. 1963 are available upon request. 
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1962 1 1963 1963 ' 1964 
Unless otherwise stated, statisltics through 1962 

and descriptive notes are shown in the 1963 Monthly Nov. I Dec. Jan. I Feb. I Mar. I Apr., May I June I July I Aug., Sept •. , Oct. I Nov. I Dec. edition of BUSINESS STATISTICS average 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Newspaper advertising linage (52 cities): 
TotaL----------·-----------------------mll. lines •• 233.2 238.0 258.4 260.6 210.6 

Classified. __ --- _____________ ------- ____ •. do.--- 60.5 62.5 61.8 53.8 59.8 

Display, totaL-----"--------------------do ____ 172.7 175.6 196.6 206.7 150.8 
Automotlve ____________________________ do ____ 12.4 12.5 13.0 8. 7 10.6 
FinanciaL_ •• -------- ____ ------------- .do.--_ 4.8 4. 9 4. 7 5.3 6.8 
GeneraL-------------------------------do •••. 25.1 23.8 25.8. 24.0 18.2 

RetaiL ••• ------------------------------dO---- 130.3 134.3 153.1 168.8 115.2 

RETAIL TRADE 

All retail stores: 
Estimated sales (unadj.), total-------------mil.$ •• 19,613 20,536 21,494 25,104 19,164 

Durable goods stores 11-------------------do ..•• 6,245 6,675 6,985 7,208 6,031 
Automotive group. ___ -----------------do ____ 3, 566 3,830 3,949 3,690 3,677 

Passenger car, other auto. dealers •••. do •••. ·3,344 3,600 3, 712 3,377 3,488 
Tire, battery, accessory dealers _______ do ____ 222 230 237 313 189 

Furniture and appliance gronp _________ do., ••• 901 968 1,077 1,338 905 
Furnltur~ homefurulshings stores .••• do ____ 583 622 703 790 584 
Househol appliance, TV, radlo ______ do---- 318 346 374 643 321 

Lumber, building, hardware gronp .•••• do ____ 947 964 1,002 918 712 
Lumber, bldg. materials dealersd' .••. do ____ 728 743 771 610 536 
Hardware stores. __ ------------------do ____ 219 221 231 308 176 

Nondurable goods stores 11---------------dO---- 13,367 13,861 14,509 17,896 13,123 
Apparel group ___ -------- ______________ do ____ 1,195 1,205 ' 1,308 2,172 1,026 

Men's and boys' wear stores _________ do ____ 228 232 254 471 208 
Women's apparel, accessory stores __ .do ____ 456 466 509 834 407 
Family and otherapparlll stores .•••.. dO---- 301 300. 343 572 234 
Shoe stores ___________________________ do ____ 209 207 202 295 177 

Drug and groprietary stores ____________ do •••• 669 681 666 906 671 
Eating an drinking places _____________ do ____ 1,442 1,506 1,486 1,533 1,436 
Food group ________________ .. ___________ do ____ 4,801 4,929 5,153 5,194 5,018 

Grocery stores. __ --------------------do ____ 4,344' 4,463. 4,689 4,679 4,558 
Gasoline service stations---------------do •••. 1,554 1,614 1,625 '1,713 1, 566 

General merchandise group 11- _________ do •••• 2,267 2,388 2, 728 4,399 1,872 
Department stores ___________________ do •••. 1,320 1,390 1, 590 2,625 1,1)94 
Mall order houses (dept. store mdse.) .do •••• 163 177 248 307 140 
Variety stores ________________________ do •••• 371 3~5 '414 793 289 

Liquor stores---------------------------do •••• 450 472 510 724 433 

Estimated sales (seas. adj.), totaU.---------do •••• -------- .................. 20,558 21,019 21,000 

Durable goods stores 11-------··-----------do •••• -------- -------- 6, 734 6,831 6,855 
Automotive group ____ ------·-----------do ____ 3, 791 3,935 3,951 

Passenger car, other auto. dealers ..... do ____ 3;556 3,685 3, 711 
Tire, battpry, accessory dealers _______ do •••• 235 250 240 

Furniture and appliance group _________ do •••• .................... -------- 986 1,021 1,019 
Furniture, homefurnlshlngs stores .•.. do ____ 640 637 671 
Household appliance, TV, radlo ______ do •••• 346 384 348 

Lumber, building, hardware group. ____ do ____ ................... -------- 994 952 949 
Lumber, bldg, materials dealersd'·---Ao •••• 754 716 730 
Hardware stores----------------------do •••• 240 236 219 

Nondurable goods stores 11---------------do •••• -------- -------- 13,824 14,188 14,145 
Apparel group ___ ----------------------do •••• -------- -------- 1,186 1,250 1,250 

Men's and boys' wear stores _________ do ____ 224 239 231 
Women's apparel, accessory stores .... do •••• 463 482 497 
Family and other apparel :!tores ______ do •••• 294 307 302 
Shoe stores---------------------------do •••• 205 222 220 

Drug and groprietary stores, ___________ do •••• -------- -------- 677 694 694 
Eating an drinking places. ___________ _do •••• 1, 506 1,528 1,580 

F~~~~~~tores.--~~~===================~~:::: 
4,973 4, 991 5,031 
4,512 4,523 4,548 

Gasoline service stations_ --------------do ____ 1,638 1,681 1,638 

G~eral merchandise group 11-- ________ do ____ -------- -------- 2,355 2,474 ~2, 481 
epartment stores ___________________ do •••• 1,355 1,457 1,464 

ifall order houses (dept. store mdse.) .do •••• 183 184 181 

L!q~:;:~ro~~~~~~-_-_-_-_-_-_-_:-.-.-_-::::·_:·_~~~===~~==== 
381 397 410 
473 483 471 

-
Estimated inventories, end of year or month:t 

Book value (unadjusted), total ..•••••••• mll. $ •• 27,071 28,500 30,606 28,500 28,595 
Durable goods stores \! .................. do •••• 11,472 12,255 12,399 12,255 12,570 

Automotive grouP-------------------do •••• 4,778 5,353 5,036 5,353 5,659 
Furniture and appliance group ..••••• do •••• 1,861 1, 975 2,106 1,975 1, 939 
Lumber, building, hardware group ___ do •••• 2,264 2,316 2,361 2,316 2,296 

N<fdurable goods stores\!- ___ " ________ do •••• 15,599 16,245 18,207 16,245 16,025 
pparel grouP-----------------------do •••• 3,405 3,380 3,955 3,380 3,354 

bood grouP--------------------------do •••• 3,395 3,554 3, 707 3, 564 3,553 
eneral merchandise grouP----------do •••• 4,495 4, 767 5,879 4, 767 4,623 
Department stores• -----------------do ____ 2,266 2,512 3,143 2,512 2,400 

Book value (seas. adj.), total---·----------do •••• 27,938 29,383 29,254 29,383 29,608 
Durable goods stores 11 ___ ---··----------do •••• 11,728 12,509 12,341 12,509 12,666 

Automotive group •• -------·----------do •••• 4, 861 5,435 5,301 5,435 5,494 
Furu!ture and appliance gl'aup _______ do •••• 1,899 2,013 2, 006 2,013 2,011 
Lumber, building, hardware group_ .do •••• 2,349 2,402 2,399 2,402 2,379 

' Revised. 1 Advance estlnlate. 11 Includes data not shown separately. a' Com-
prises l'!lffiber yards, building materials dealers, and paint, plumbing, and electrical stores. 

tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments 
for tr-ading day dlfierences. Revisions for periods not shown here appear In the July 
1963 Census report, "Monthly Retail Trade Report, Adjusted Sales, Supplement." 

" 
210.4 248.0 265.1 275.9 247.0 226.5 238.0 248.2 265.0 276.4 -------
60.9 66.3 68.6 74.8 68.4 66.9 70.5 64.9 67.6 63.7 -------

149.5 181.7 196.5 201.1 178.6 159.6 167.5 183.4 197.4 212.8 -------
12.1 12.7 15.7 17.1 16.2 12.8 11.8 15.6 12.6 13.1 -------
4.2 5,4 5.6 4.8 5.2 5.8 3.9 4.4 5.2 4. 7 -------

20.8 25.4 28.8 29.2 25.9 19.6 17.5 24.9 30.1 30.1 -------
112.3 138.2 146.4 150.0 131.3 121.4 134.4 138.5 149.5. 164.8 -------

' 
18,758 20,502 ·21, 186 22,508 22,242 22,145 21,778 21,313 •22, 605 •21,691 127,724 

6,122 6, 741 7,360 7,693 7, 719 7,399 7,011 6,893 '7,133 •6,823 1 8,347 

3,684 4,058 4,453' 4, 551 4,387 4,159 3,853 3, 728 •3,858 '3, 713 14,448 

3,505 3,847 4,215 4,289 4,110 3,896 3,611 3,503 •3, 614 3,469 -------
179 211 238 262 277 263 242 225 •244 244 -------

920 973 1,004 1,043 1,112 1,098 1,111 1,088 '1, 182 '1, 180 11,468 
600 638 663 685 7a5 708 735 696 '776 765 -------
320, 335 341 358 377 390 376 392 •406 415 -------

709 798 938 1,047 1,129 1,109 1,052 1,045 '1, 118 997 -------
642 616 721 801 879 872 823 814 •871 746 -------
167 182 217 246 250 237 229 231 •247 251 -------

12,636 13,761 13,826 14,815 14,523 14,746 14,767 14,420 •15,472 •14, 868 119,377 

927 1,283 1,140 1,282 1,238 1,118 1,209 1,289 '1,376 '1,329 1 2,295 
176 206 204 240 254 221 220 234 •269 266 -------
375 502 463 506 465 427 463 497 '547 . 528 -------
220 309 262 303 302 275 314 323 •345 327 -------
156 266 211 233 217 195 212 235 215 208 -------

656 680 665 713 705 707 708 701 '724 '696 1 966 
1,386 1,485 1,547 1,650 I, 711 1, 796 1,805 1,671 '1,688 '1,565 1 1,639 
4,849 4,891 4,898 5,248 5,114 5,484 5,283 5,099 •5,528 '5,017 1 5,677 
4,395 4,406 4,414 4, 739 4,613 4,971 4, 780 4,612 5,031 •4,544 15,139 
1,480 1,585 1,617 1, 708 1, 764 1,820 1,801 1, 701 '1, 761 '1, 725 11,806 

1,875 2,303 2,310 2,479 2,491 2,380 2,591 2,550 '2,801 '3,001 14,899 
1,069 1,336 1,366 1,463 1,481 1,384 1, 513 1, 519 '1,668 '1, 761 12,874 

146 178 179 173 170 158 195 189 209 262 --------
313 389 361 399 395 :)98 421 400 •430 468 --------
427 434 446 485 472 500 489 475 '510 517 --------

21,533 21,223 21,392 21,777 21,773 21,935 22,266 22,254 •21,383 •21,631 122,808 

7,262 6,939 7,010 7,218 7,002 7,060 7,324 7,641 •6,496 '6, 704 17,767 
4,162 3,894 4,026 4,126 3,885 3,989 4,259 4,531 •3,495 3,685 --------
3,925 3,646 3, 788 3,880 3,645 3, 755 4,025 4,301 •3,265 3,426 --------

237 248 238 246 240 234 234 230 •230 259 --------
1,073 1,088 1,095 1,080 1,108 1,107 1,094 1, 067 '1,088 1,108 --------

707 711 701 699 735 709 719 679 >1703 '713 --------
366 377 394 381 373 398 375 388 •385 395 --------( 

1,007 936 912 974 992 954 938 966 •983 984 --------
779 727 707 764 765 732 711 729 '741 724 --------
228 209 205 220 221 222 227 237 •242 260 --------

14,271 14,284 14,382 14,559 14,771 14,875 14,942 14,713 •14,887 •14, 927 115,041 
1, 291 1,228 1,272 1,295 1,322 1,316 1,363 1,285 '1,301 '1,284 --------

246 233 241 250 244 257 269 261 '259 254 --------
505 477 504 502 522 509 519 504 '512 506 --------
326 292 308 320 338 333 351 314 •320 297 --------
214 226 219 223 218 217 224 206 210 227 --------
666 702. 689 713 721 i26 722 734 •739• 731 ____ ,.. ___ 

1,593 1,584 1,599 1,589 I, 621! 1,642 1,633 1,600 '1,637 1,606 --------
4,991 5,112 5,064 5,034 5,202 5,261 5,234 5,250 •5,229 5,258 --------
4,513 4,605 4,574 4, 540 4, 704 4, 769 4, 743 4, 755 4,736 4,772 --------
1,641 1,629 1,674 1,670 1,683 ,I, 701 1,690 1,695 '1, 722 1, 752 --------
2,592 2,489 2,514 2,589 2,620 2,686 2, 734 2,591 '2,664 2,718 --------
1,538 1,467 1,467 1, 643 1,533 1,580 1,630 1,516 '1,568 1,580 --------

197 188 192 190 200 192 205 192 198 191 --------
408 404 421 420 427 443 439 427 •429 461 --------
482 491 486 495 503 495 494 499 '503 508 --------

29,327 30,200 30,566 30,352 30,118 29,851 29,227 29,672 •29, 988 30,737 --------
12,953 13,384 13,508 13,481 13,380 13,112 12,127 12,026 •11, 694 12,098 --------
5,961 6,159 6, 1Q7 6,085 6,027 5,849 4,874 4, 763 '4,436 4,706 --------
1, 955 2,023 2,055 2,064 2,040 2,041 2,024 2,074 •2,107 2,145 --------
2,317 2,416 2,447 2,452 2,452 2,398 2,388 2,374 •2,346 2,353 --------

16,374 16,816 17,058 16,871 16,738 16,739 17,100 17,646 •18, 294, 18,639 --------
3,514 3,611 3,655 3, 570 3,499 3,482 3, 728 ·3,906 •4,017 4,053 --------
3,642 3,'698 3, 691 3,673 3,664 3,619 3,631 3,.719 •3,818·. 3,833 --------
4,699 4,896 5,035 4,978 4,931 5,033 5,116 5,381 •5, 745 5,905 --------
2,446 2, 556 2,613 2,608 2, 555 2,616 2, 707 2,875 3,131 3,237 --------

29,586 29,661 29,961 29,926 30,180 30,129 29,967 30,082 •29, 267 29,348 --------
12,708 12,913 13,045 13,024 13,079 12,924 12,762 12,867 •12, 038 12,053 --------
5,499 5,650 5, 701 5,624 5, 724 5,619 5,570 5,677 r4,984 4,996 --------
2,022 2,037 2,041 2,066 2,054 2,070 2,024 2,045 •2,026 2,035 --------
2,357 2,357 2,357 2,371 2,399 2 377 2 383 2 388 •2 379 2 391 --------

tRevised series. Revised to take account of benchmark data from the 1962 and 1963 
Annual Surveys of Retail Trade; revisions through 1962 appear on pp. ,16-19 of the Dec. 
1963 SuRVEY and those back to Jan. 1963 on p. 28 of the Sept. 1964 SUR\'EY. 

*New series; for earlier periods back to Dec. 1956 seep, 32 of the Apr. 1964 SURVEY. 
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Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 

, edition of BUSINESS STATISTICS 

RETAIL TRADE-Continued 

All retail stores-Continued 
Estimated inventories, end of year or month§-

Continued 
Book value (seas. adj.)-Continued 

Nondurable goods stores 9 ____________ mil. $ .. 
Apparel group __ -------------------- .do ____ 
Food group ____ ------ ________________ do ____ 
General merchandise group __________ do ____ 

Department stores• ________________ do ____ 

Firms with 4 or more stores: 
Estimated sales (unadjust~d), totaL ______ do ____ 

Firms with 11 or more stores : 
Estimated sales (unadj.), total;;? -----------do •••• 

Apparel grou~ 9 --------------------------do ____ 
Men's and oys' wearstores ___________ do ____ 
Women's apparel, accessory stores _____ do ____ 
Shoe stores _____ --------- ___ ----------- .do •• --

Drug and proprietary stores. ------------do ____ 
Eating and drinking places. -------------dO--~-
Furniture, homefurnishings stores _______ do ____ 

General merchandise group 9 ------------do •••• 
Dept. stores, excl. mail order sales ______ do ____ 
Variety stores .. ------~-----------------do ____ Grocery stores. __________________________ do: ___ 

Lumber yards, bldg. materials dealersd" . .do •••• 
Tire, battery, accessory dealers __________ do ____ 

Estimated sales (seas. adj.), total9t-------do ____ 

Apparel grou~ 9 --------------------------do ____ 
Men's and oys' wear stores ___________ do ____ 
Women's apparel, accessory stores ••••• do ____ 
Shoe stores-----------------------------do ____ 

Drug and proprietary stores _____________ do ____ 
Eating and drinking places _____________ .do ____ 
Furniture, home furnishings stores. ______ do ____ 

General merchandise group 9 _____________ do ____ 
Dept. stores, excl. mall order sales ______ do ____ 
Varietystores __________________________ do ____ 

Grocery stores.------------------------- .do ____ 
Lumber yards, bldg. materials dealersd" .• do ____ 
Tire, battery, accessory dealers _________ _do ____ 

All retail stores, accounts receivable, end of mo.: 
Total-------------------------------------mil. $ __ Durable goods stores ___________________ do ____ 

Nondurable goods stores _______________ do ____ 
Charge accounts: _______ ----------- ______ do ____ 
Installment accounts _____________________ do ____ 

Department stores: 
Ratio of collections to accounts receivable: 

Charge Jtccounts. _--------------------percent.. Installment accounts _____________________ do ____ 
Sales by type of payment: 

Cash sales ____________ percent of total sales .. 
Charge account sales ____________________ _do ____ 
Installment sales _________________________ do ____ 

• 
POPULATION 

Population, U.S. (incl. Alaska and Hawaii): 
Total, incl. armed forces overseas0 __________ miL. 

EMPLOYMENT 
Noninstitutional population, est. number 14 years 

of age and over, total, unadj _______________ miL. 

Total labor force, incl. armed forces ________ thous __ 
Civilian labor force, totaL _______________ do ____ 

Employed, totaL ______________________ do ____ 
Agricultural employment ____________ do ____ 
Nonagricultural employment _________ do ____ 

Unemployed (all civilian workers) _____ do ____ 
Long-term (15 weeks and over) _____ do ____ 

Percent of civilian labor force _______________ 
Not In labor force __________________________ thous __ 

Civilian labor force, seasonally adjt ______ do ____ 
Employed, totaL_----- ----------------do ____ 

Agricultural employment._ ----------do ____ 
Nonagricultural employment ________ do ____ 

Unemployed (all civilian workers) _____ do ____ 
Long-term (15 weeks and over) _____ do ____ 

Rates (percent of those in group): 
All civilian workers _______________________ 
Experienced wage and salary workers _____ 

SURVEY OF CURRENT BUSINESS 

1962 1 1963 

Monthly 
average 

1963 

Nov. I Dec. 

DOMESTIC TRADE-Continued 

16,210 16,874 16,913 16,874 16,942 16,878 16,748 16,916 
3, 569 3, 539 3, 605 3,539 3,646 3,657 3, 593 3,630 
3,405 3, 568 3, 585 3, 568 3,659 3, 683 3,680 3, 665 
4,897 5,186 5,219 5,186 5,101 4,959 4, 923 4, 999 
2, 466 2, 730 2, 747 2, 730 2,679 2,622 2, 564 2, 557 

5,472 5,813 6,4ll 8,239 5,328 5,143 5, 773 5,819 

4,631 4,857 5,364 6, 943 4,478 4,330 4,859 4,858 

307 316 348 567 247 228 365 304 
29 30 34 60 26 22 29 26 

124 134 152 246 97 95 147 132 
90 88 83 133 73 66 ll9 86 

137 144 143 226 140 138 148 141 
100 104 105 107 102 100 111 111 
40 42 52 51 32 39 45 44 

1,464 1,585 1,843 2,995 1,262 1, 246 1, 564 1,592 
901 985 1,137 1,850 790 763 968 1,002 
284 295 321 611 216 238 304 281 

1,920 1,974 2,140 2,081 2,086 1,982 1, 970 1, 975 
62 63 64 50 46 47 52 61 
90 91 94 132 75 72 82 96 

-------- -------- 4,922 5,043 5,089 5,111 5,126 5,105 

-------- -------- 310 326 336 337 326 343 
27 29 31 33 29 31 

----";--- 135 137 139 140 1136 151 
83 92 94 90 98 91 

-------- -------- 144 147 152 148 157 147 
105 106 111 110 112 112 
44 42 41 47 46 46 

-------- -------- 1,600 1,674 1,698 1, 743 1, 721 1, 718 
993 1,050 1,057 1,090 1, 075 1,049 
296 305 318 318 319 329 

2,015 2,017 2,041 2,018 2, 055 2,030 
63 61 63 67 62 61 
92 99 99 98 96 96 

'14,299 115,484 14,361 15,484 14,628 14,123 14,335 14,638 
6, 241 6,626 6,456 6,626 6,259 6,083 6,131 6,218 
8,058 8,858 7, 905 8,858 8,369 8,040 8,204 8,420 
7,441 7,826 7,381 7,826 7,409 7,126 7,221 7,431 
6,858 7,658 6, 980 7,658 7,219 6,997 7,114 7,207 

48 49 50 49 49 48 50 48 
17 17 17 18 17 16 18 18 

43 43 43 45 43 42 43 42 
40 39 39 38 37 39 39 40 
17 18 18 17 20 19 18 18 

16,902 
3,610 
3, 651 
4, 996 
2, 600 

6,253 

5,233 

350 
33 

148 
100 

152 
120 
47 

1,696 
1,074 

306 
2,125 

69 
106 

5,165 

348 
34 

146 
95 

157 
115 
45 

1, 768 
1,110 

320 
1, 999 

64 
99 

15,197 
6,491 
8, 706 
7, 718 
7,479 

48 
17 

43 
40 
17 

EMPLOYMENT AND POPULATION 

2 186.66 2189.38 190.39 190.61 190.81 191.01 191.23 191.44 191.64 

130.08 132.12 132.85 133.02 133.20 133.36 133.52 133.68 133.87 

74,681 75,712 76,000 75,201 74,514 75,259 75,553 76, 544 77,490 
71,854 72,975 73,261 72,461 71, 793 72,527 72,810 73,799 74,742 
67,846 68,809 69,325 68,615 67, 228 68,002 68,517 69,877 71,101 
5,190 4,946 4, 777 4,039 3, 993 3,931 4, 017 ,4,429 5,007 

62,657 63,863 64,548 64,576 63,234 64,071 64,500 65,448 66,094 

4,007 4,166 3,936 3,846 4, 565 4,524 4,293 3, 921 3,640 
1,119 1,088 864 928 1, 106 1,163 1,322 1, 237 1,084 

5.6 5. 7 5.4 5.3 6.4 6.2 5.9 5.3 4.9 
55,400 56,412 56,852 57,824 58,685 58,099 57,965 57, 135 56,376 

-------- -------- 73,572 73,224 73,667 73,835 73,760 74,583 74,595 
69,222 69,205 69,567 69,832 69,807 70, 559 70,754 
4,903 4,890 4, 936 4, 797 4,600 4, 748 4,865 

64,319 64,315 64,631 65,035 65,207 65, 811 65,889 
4,350 4,019 4,100 4,003 3,953 4, 024 3,841 
1,060 1,022 1,105 1,007 1, 047 927 934 

5.9 5. 5 5.6 5. 4 5.4 5.4 5.1 
5.5 5. 5 5. 7 5.3 5.3 5.2 5.1 5. 0 4.8 

January 1965 

1964 

-

17, 101 17,205 17,205 17,215 •17, 229 17,295 -------
3,672 3,692 3, 698 3,681 •3,662 3,685 -------
3,664 3, 670 3, 709 3, 730 ~• 3, 718 3, 703 -------
5,102 5,215 5, ll7 5, ll2 '5, 140 5,227 -------
2, 670 2, 751 2, 734 2, 730 2, 759 2,817 -------

6,109 6,157 6,230 6,186 •6, 766 6,547 -------

5,107 5,169 5,202 5,133 5,637 5,451 -------

335 292 329 341 361 367 -------
32 26 25 28 36 37 -------

144 125 143 140 l(i3 161 -------
94 82 91 103 90 91 -------

152 153 151 154 160 155 -------
131 134 138 129 127 120 -------
46 44 47 45 53 54 -------

1,698 1, 605 1, 756 1, 717 1,877 2,004 -------
1,075 1,003 1,089 1,079 1,182 1, 247 -------

304 299 320 305 330 '350 -------
1,981 2,158 2,021 1, 999 2,293 1, 981 -------

79 81 75 77 75 68 -------
ll5 108 101 93 104 102 -------

5,240 5,311 5,366 5,296 5,309 5,382 -------

349 351 369 337 341 349 -------
32 33 33 33 33 32 -------

153 149 156 142 144 149 -------
91 96 103 92 ~ 90 100 -------

156 161 158 165 167 ~60 -------
127 126 130 125 123 122 -------
46 46 48 47 46 47 -------

1, 759 1, 791 1,830 1, 755 1, 783 1,830 -------
1,087 1,124 1,154 1,093 1,113 1,147 -------

324 329 328 327 325 344 -------
2,066 2,084 2,083 2,105 2,113 2,110 -------

67 67 64 68 63 66 -------
100 96 100 97 100 106 -------

15,334 15,412 15,569 •15, 662 15,725 15,140 -------
6,647 6, 691 6, 724 6,833 '6, 799 6, 734 -------
8,493 8,643 8,688 8, 736 •8,863 8, 991 -------

' 7, 594 7, 535 7,502 7,555 r 7, 584 7, 583 -------
7,546 7, 799 7, 910 8,014 •8,078 8,142 -------

51 50 48 49 50 50 -------
18 17 17 17 18 18 -------
44 45 44 43 42 43 -------
38 37 38 39 40 39 -------
18 18 18 18 18 18 -------

191.85 192.07 192.31 192.56 192.81 193.04 193.25 
' 

134.04 134.22 134.40 134.59 134.77 134.95 135.14 

79,389 78,958 78,509 76,865 77,112 76,897 76,567 
76,645 76,218 75,758 74,122 74,375 74,166 73,841 
71,953 72,405 72,104 70,805 71,123 70,793 70,375 
5,853 5,819 5,400 5,230 5,126 4,545 3, 785 

66,100 66,586 66,704 65,575 65,997 66,248· 66,590 

4,692 3,813 3,654 3,317 3, 252 3,373 3,466 
1, 007 857 790 764 780 759 802 

6.1 5. 0 4.8 4.5 4.4 4.5 4. 7 
64,652 55,258 55,891 57,721 57,661 58,055 58,568 

74,340 74,230 74;315 74,159 74, 187 74,426 74,527 
70,387 70,591 70,488 70,334 70,325 70,699 70,857 
4,838 4,885 4,810 4,800 4, 745 4,670 4, 535 

65,549 65,706 65,678 65,534 65,580 66,029 66,322 
3,953 3,639 3,827 3,825 3,862 3, 727 3,670 
1,070 958 902 929 945 931 883 

5.3 4.9 5.1 5.2 5.2 5.0 4.9 
5.3 4.8 4.9 4.9 5.0 4.8 4.5 

•Revised. 'End of year. 'As of July 1. §See note marked "t" on p. S-11. 
!;!Includes data not shown separately. *New series; see corresponding note on p. S-11. 
d"Comprlses lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores. tSee note marked ";" on p, S-11. 

0Revisions for May 1960-Nov. 1002 are available upon request. 
; Revised monthly data (back to Apr. 1948) appear In the "Monthly Report on the 

Labor Force," Jan. 1964, U.S. Dept. of Labor, Wash., D.C., 20210. 
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Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

"" I "~ I .... 
Monthly I average Nov. Dec. 

1964 

EMPLOYMENT AND POPULATION-continued 

EMPLOYMENT-Cototinued 

E mployees on payrolls (nonagricultural estab.):t 
Total, unadjusted t ------------------------thous •• 55,515 56,643 57,647 58,012 56,328 

Manufacturing establishments __________ do ____ 16,853 17,005 17,193 17,096 16,893 
Durable goods lndustrles _______________ do ____ 9,481 9, 625 9, 752 9, 723 9,626 
Nondurable goods lndustrles ___________ do .••• 7,372 7,380 7,441 7,373 7,267 

Mining, total 9 --------------------------do ____ 650 635 639 634 618 Metal minlng __________________________ do ____ 82 80 81 80 80 
Coal mining_-- ------------------------do ..•• 152 148 151 151 148 
Crude petroleum and natural gas_ .•••• do ••.• 298 289 286 289 285 

Contract constructlon ____________________ do ____ 2,902 2,983 3,121 2,872 2, 579 
Transportation and public utilities 9 ____ :do ••.• 3,906 3, 914 3,948 3,935 3,877 

Railroad transportatlon ________________ do ..•. 796 772 768 771 751 
Local and Interurban passenger translt .. do ••.• 271 272 278 280 283 

Motor freight trans. and storage ________ do .•.• 8811 912 939 928 900 
Air transportation. --------------------do ..•• <197 •201 <204 •204 <205 
Telephone communlcat.lon _____________ do .•.• 688 685 681 682 682 
Electric; gas, and sanitary servlces ••.•• do ..•• 610 610 608 607 606 

Wholesale and retail trade _______________ do ..•• 11,566 11,803 12,110 12,725 11,855 Wholesale trade ________________________ do .•.. 3,056 3,119 3,183 3,210 3,172 
Retail trade ____________________________ do ...• 8, 511 8, 685 8, 927 9, 515 8,683 

Finance, Insurance, and real estate _______ do .•.• 2,800 2,873 2,884 2,887 2,882 
ServiCP.s and mlscellaneous _______________ do .... 7, 947 8,230 8,327 8,299 8,233 
Government.---------------------------.dO---- 8,890 9,199 9,425 9,564 9,391 

Total, seasonally adjustedt -----------------dO---- '55, 515 156,643 57,101 57,291 57,334 
Manufacturing estahlishments ____ , ______ do .... 16,853 17,005 17,059 17, 115 17,131 

Durable goods lndustrles _______________ do ..•• 9, 481 9,625 9,670 9, 717 9, 725 
Ordnance and accessorles _____________ do .... 269 274 274 275 274 
J,umber and wood products __________ do ...• 589 587 597 600 597 
Furniture and fixtures. ______________ do ...• 385 389 390 392 392 
Stone, clay, and' glass products _______ do ••.• 592 602 607 610 609 
Primary metallndustrles ____________ do .... 1,166 1,172 1,170 1,178 1,183 

Fabricated metal products ___________ do .... 1,128 1,153 1,166 1,173 1,174 
Machinery ___ ------------------------dO---- 1,493 1, 531 1,557 1,568 1,572 
Electrical equipment and supplles ... do .•.• 1,568 1, 557 1,537 1,540 1,540 

Transportation equlpment ___________ do •..• 1,543 1,609 1,616 1,623 1,626 
Instruments and related products ..• .dO---- 359 365 366 367 367 
Miscellaneous manufacturing Ind ...• do ...• 390 387 390 391 391 

Nondurable goods lridustrles ___________ do ...• 7,372 7,380 7,389 7,398 7,406 
Food and kindred product!; __________ do .•.• 1, 762 1,'744 1, 743 1, 742 1, 743 
Tobacco manufactures. ______________ do ...• 90 88 92 90 87 
Textile mlll prodncts _________________ do ••.• 902 889 889 890 891 
Apparel and related products ________ do ...• 1,264 1,284 1,281 1, 286 1,291 
Paper and allied products ...•••••.••.. do .•.• 614 620 623 624 625 
Printing, publishing, and allied lnd •• do ____ 926 931 937 942 943 
Chemicals and allied products ........ do .••• 848 865 869 869 871 
Petroleum refining and related lnd ... do ____ 195 190 190 190 189 
Rubber and misc. pla~tie products ... do ••.• 408 418 417 417 419 
Leather and leatl)er products. _______ do .••• 361 351 348 348 ,;!47 

Mlnlng ___________________________________ do .••• 
650 635 635 636 632 Contract construction .. _______ .. _________ _do ____ 2, 902 2,983 3, 015 3,052 2, 941 

Transportation and public utlll.ties _______ do ____ 3,906 3,914 3,932 3, 931 3,936 
Wholesale and retail trade. ----·----------do .... 11,566 11,803 11,910 11,950 12,021 
Finance, Insurance, and real estate .•...•• do ____ 2,800 2,873 2,896 2,904 2, 911 
Services and mlscellaneous _______________ do ...• 7,947 8,230 8,352 8,366 8,401 
Government.----------------------------.do •.•• 8,890 9,199 _9,302 9;337 9,361 

Production workers on mfg. payrolls, unadj~sted:t 
Total, tmadjusted t ---- ___ ---------- _____ thous .• 12,488 12,558 12,722 12,631 12,435 Seasonally adjusted __________________ do ____ 12,592 12,647 12,659 

Durable goods Industries, unadjusted •• do .••• 6,936 7,030 7,147 7,121 7,029 Seasonally adjnsted ________________ do .••• 7,071 7,115 7,124 Ordnance and accessorles _____________ do ____ 118 116 117 117 116 
Lumber and wood products __________ do ____ 527 525 536 522'' 504 Furniture and flxtnres _______________ do ____ 320 323 330 328 322 
Stone, clay, and glass products ....••. do ____ 478 484 495 480, 461 
Primary metallndustrles .. __________ do ____ 937 947 933 946 950 

Blast furnaces, steel and rolling mllls.do .... 421 424 408 415 418 
Fabricated metal products ... ~---"---do ____ 864 884 908 904 891 
M achlncry ____ ------------_ .. ________ .do. ___ 1,038 1,059 1,065 1,083 1, 089 
Electrical equipment and supplies ... do ____ 1, 052 1, 037 1, 043 1,040 1,028' 
Transportation equipment 9 ________ _do ____ 1,061 1,113 1,156 1,161 1,149 

Motor vehicles and equlpment .•.. .do ..•• 534 577 614 618 611 Aircraft and parts __________________ do .•.• 350 348 354 357 353 
Instruments and related products ..•. do ____ 229 232 235 234 231 
Miscellaneous mfg. lndustrles ________ do .••• 313 311 330 307 289 

Nondurable goods Industries, unadj ____ do ____ 5, 552 5, 528 5, 575 5, 510 5,406 
Seasonally adjusted. __ -- -• ______ ••. do •• __ 5,521 5,532 5,535 Food and kindred products _________ .do .••• 1; 178 1,161 1,175 1,135 1, 088 Tobacco manufactures. ______________ do •••• 79 76, 85 82 75 

Textile mill products-----------------do ____ 812 796 801 794 787 
Apparel and related products ________ do .••• 1,123 1,139 1,146 1,135 1,121 
Paper and allied products ____________ do ••.• 486 488 491 490 484 
Printing, publishing, and allied lnd .• do •••• 594 591 598 603 593 
Chemicals and allied products. ______ do ____ 519 525 523 522 520 
Petroleum refining and related lnd ••• do •••• 126 120 119 117 115 Petroleum rellnlng _________________ do .•.• 101 96 94 94 94 
Rubber and misc. plastic products •.• do •••• 316 322 326 323 321 
Leather and leather products _________ do .••• 319 309 309 308 304 

~ Rev:ise~. ~Preliminary. t Total. and components are based on unadjusted data. 
, Begmnmg w1th. the Dec. 1964 SURVJ;:Y, data for employme1;1t, hours, earnings, and labor 

turnover reflect ad]ns~ments to Mar. 1963 benchmarks. The revision affects data back to 
Apr. 1962 for ;'llOSt senes, back ~o Apr, 19?7 for total an~ Government employment, and, for 
seasonally adJusted data, all senes begmnmg Jan. 1953 w1th only minor revisions prior to that 

56,445 56,783 57,329 57,874 58,596 58,418 58,680 59,258 '59, 164 •59, 437 59,827 

16,937 17,005 17,058 17,135 17,350 17,299 17,498 17,792 '17, 428 '17, 649 17,573 
9,634 9,692 9, 756 9, 798 9,903 9,855 9,836 10,105 '9,806 '10, 082 10,080 
7,303 7,313 7,302 7,837 7,447 7,444 7,662 7,687 '7, 622 '7, 567 7,493 

614 615 627 634 651 646 647 645 644 •644 642 
81 81 83 84 85 78 78 80 -84 85 -------

147 144 144 142 143 143 143 144 145 145 -------
282 282 283 285 295 297 297 292 288 290 -------

2,631 2, 707 2, 921 3,130 3,308 3,424 3,482 3,3.91 •3,376 '3, 278 3 035 
3,880 3,885 3, 924 3,952 4,005 4,031 4,043 4,045 •4,028 '4, 013 4,007 

749 751 758 761 767 771 770 761 755 747 --------
282 272 277 278 269 262 260 277 •280 280 --------

902 903 914 928 963 971 977 991 •984 980 
'205 •206 <207 <209 •212 •215 '216 217 217 218 --------

685 687 695 697 705 715 716 712 708 710 --------
605 606 608 610 616 625 625 617 •610 608 --------

11,772 11,862 11,919 12,031 12,180 12,173 12,201 12,243 '12, 341 '12, 514 13,119 
3,156 3,156 3,161 3,170 3,211 3,245 3,266 3,258 3, 269 '3, 272 - 3, 289 
8,616 8, 706 8, 758 8,861 8, 969 8, 928 8,935 8, 985 '9, 072 '9, 242 9,830 
2,891 2,901 2,919 2,931 2,964 2,998 2,998 2,972 '2, 961 '2,958 2,961 
8, 277 8,328 8,453 8,548 8,654 8, 698 8, 676 8,661 '8, 676 '8, 604 8, 575 
9,443 9,4~ 9, 508 9, 513 9,484 9,149 9,135 9,509 9, 710 '9, 777 9,915 

57,684 57,754 57,827 57,931 58,104 58,256 58,301 58,458 •58,382 '58, 871 59,097 
17,171 17; 208 17,224 17,225 17,285 17,344 17,339 17,449 '17,'171 '17, 512 17,593 
9, 740 9, 784 9, 798 9, 780 9,826 9,890 9,886 9, 986 '9, 702 •10, 002 10,076 

271 269 267 265 260 255 250 248 247 245 246 
602 603 600 596 593 599 595 593 '591 595 602 
394 397 398• 398 402 405 403 405 407 '409 411 
613 616 613 613 616 618 617 620 '616 '619 618 

1,189 1,190 1,196 1,199 1,222 1,246 1,242 1,258 '1, 253 '1,271 1, 277 

1,183 1,187 1,190 1,185 1,192 1,196 1,208 1,223 '1, 179 1, 210 1, 224 
1,565 1, 584 1,589 1,597 1,608 1,620 1,625 1,643 '1,644 1,640 1,656 
1,535 1,535 1,536 1,533 1,537 1,550 1,546 1,558 '1,560 '1,573 1,586 

1,626 1,641 1,646 1,633 '1,628 1,632 1,632 1,667 '1,429 '1,658 1,669 
368 368 368 367 369 371 369 369 '368 •371 373 
394 394 395 394 399 398 399 •402 '408 411 414 

7,431 7,424 7,426 7,445 7,459 7,454 7,453 7, 463 '7,469 7, 510 7, 517 
1, 746 1, 738 1, 730 1, 731 1, 720 1, 719 1, 726 1, 716 '1, 717 1, 734 1, 730 

88 88 88 89 89 89 83 82 '90 '91 90 
896 897 895 895 895 894 895 899 899 '905 907 

1,296 1,290 1,298 1,305 1,323 1,309 1,311 1,317 '1,319 '1,327 1,332 
627 627 629 630 631 632 631 632 634 635 634 

944 946 948 952 953 955 954 956 955 '957 960 
872 874 871 874 880 879 879 881 •878 '882 884 
189 188 187 187 187 187 185 185 187 '185 184 
424 426 427 429 427 433 435 439 433 437 439 
349 350 353 353 354 357 354 356 357 •357 357 

633 633 633 631 639 639 634 634 638 '640 644 
3,132 3,122 3,081 3,093 3,106 3,107 3,103 3,080 '3, 106 '3, 167 3,225 
3,943 3,940 3,964 3,968 3, 965 3,983 3, 999 4,005 '3,996 '3, 997 4, 003 

12,083 12,077 12,096 12,135 12,187 12,223 12,231 12,229 •12, 278 '12, 307 12,318 
2, 917 2, 924. 2, 931 2,934 2,943 2, 948 2, 951 2,960 '2,964 '2, 970 2,979 
8,437 8,455 8,461 8,489 8,509 8,561 8,573 8, 592 •'8, 633 '8, 630 8,644 
9,368 9,395 9,437 9,456 9,470 9,451 9,471 9,509 9,596 •9,648 9,691 

12,482 12,543 12,592 12,666 12,847 12,768 12,966 13,280 •12, 915 '13, 142 13,059 
12,692 12,731 12,732 12,736 12,794 12,839 12,847 12,956 '12, 661 '13, 009 13,075 

7, 041 7,095 7,160 7,201 7,292 7,227 7, 211 7,490 '7, 190 •7,470 7,460 
7,139 7,181 7,188 7,174 7,219 7, 271 7,279 7,377 '7, 089 '7,391 7,455 

112 111 110 108 106 104 103 104 103 103 104 
506 507 519 534 556 560 561 555 543 534 525 
323 326 328 325 334 333 341 344 '347 345 344 
465 474 487 499' 513 514 519 519 511 '507 486 
964 972 984 994 1,005 1,003 1,009 1, 027 '1,013 '1, 028 1, 037 
428 434 444 452 462 466 470 476 •470 474 --------
892 898 907 911 927 909 931 961 '918 •945 946 

1,087 1,110 1,118 1,121 1,130 1,120 1,118 1,142 '1, 132 '1,12!1 1,148 
1, 017 1, 013 1, 012 1,010 1,022 1, 022 1,037 1, 068 1, 075 '1,087 1, 089 
1,145 1,150 1,157 1,155 1,143 1,117 1,027 1,186 •964 '1,206 1, 217 

603 610 614 613 606 589 495 642 '427 657 --------
350 346 343 338 334 328 328 336 334 •336 340 
281 232 231 230 233 '232 235 237 •234 '288 237 
299 302 308 313 323 314 331 345 '351 '348 326 

5,441 5,448 5, 432 5, 465 5,555 5,541 5, 755 5, 790 '5, 725 '5, 672 5,599 
5, 553 5,550 5,544 5,562 5, 575 5,568 5, 568 5,579 '5, 572 5,618 5,620 
1,069 1,062. 1, 070 1, 085 1,126 1,171 1,262 1,272 '1,224 '1, 165 1, 125 

73 69 66 65 65 65 82 91 •95 85 82 
794 797 798 800 807 793 808 811 811 '813 807 

1,158 1,160 1,137 1,141 1,161 1,133 1,194 1,196 '1, 189 '1, 196 1,180 
483 485 488 490 498 492 499 501 •499 499 494 

595 598 599 601 603 599 602 610 '610 '613 614 
521 529 533 534 533 530 532 532 '525 '527 525 
116 116 115 117 119 118 118 118 116 '113 110 
94 93 92 92 93 92 92 91 '91 •89 89 

323 325 324 328 329 326 337 345 •342 344 344 
308 307 302 304 313 313 320 315 '313 '317 317 

time. Revisions not shown will be available in the forthcoming BLS Bulletin 1312-2, 
"Employment and Earnings Statistics for the United States, 1909-64," $3.50, GPO, Wash., 
D.C., 20402. 'Corrected; figures for air transportation through Aug. 1964, published in 
the Dec. 1964 SURVEY, covered common,carriers only. 

9 Includes data for industries not shown separately. 
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EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Miscellaneous employment data: 
Federal civilian employees (executive branch): 

2,311 2,328 United States. ___________ --- ____________ thous •. 2,313 12,452 2,293 
Wash., D.C., metropclltanarea ________ do ____ 230 239 240 1243 239 

Railroad employees (class I railroads): 
720 TotaL ____________ -- ____ --_-- -------------do.--- 714 694 693 680 

Index,seasonally adjusted ______ 1957-59=100-- •79.5 2 77.1 79.3 79.5 73.8 

INDEXES OF WEEKLY PAYROLLSt 

Construction (construction workers) t .1957-59= 100 •• 116.1 124.6 128.7 116.6 100.0 
Manufacturing (production worlrers)t ________ do •... 113.8 117.9 121.3 122.3 117.5 
Mining (production workers)t ---------------dO---- 90.2 90.9 91.3 92.2 88.6 

HOURS AND EARNINGS t 

Average weekly gross--hours per production worker 
on payrolls of nonagrlc. estab., unadjusted :t 

40.4 40.5 40.5 39.8 All manufacturing estab., unadl.t _________ hours •. 40.9 Seasonally adjusted __________________ do ____ 
----2~8- ----2~8-

40.5 40.7 40.2 A vera!!'e overtlme _____________________ _do ____ 3.0 3.1 2. 7 
Durable goods lndustrles _________________ do ____ 40.9 41.1 41.2 41.6 40.6 

Seasonally adjusted. ___ ------ ___ -- .do •. __ ---T8- ----2~9-
41.2 4l-3 41.1 

Average o vertlme __ .. __ --- _ ---------.do •. -- 3.2 3.3 2.9 

Ordnance and accessories. -------------dO---- 41.1 41.0 40.7 41.5 40.9 
Lumber and wood products ____________ do ____ 39.8 40.1 39.7 40.0 38.6 
Furniture and fixtures----------------dO---- 40.7 40.9 41.3 41.9 39.4 
Stone, clay,and glass products _________ do ____ 40.9 41.3 41.5 40.6 39.8 
Primary metallndustrfe.q _______________ do •••• 40.2 41.0 40.7 41.3 41.1 

Blast furnaces, steel and rolling m!lls.do---- 39.0 40.0 39.0 39.5 40.0 

Fabricated metal products------------dO---- 41.1 41.4 41.5 41.9 40.9 
Machln~ry ____ --- __ -------------------.do ..• - 41.7 41.8 41.8 42.4 41:7 
Electrical equipment and supplles _____ dO---- 40.6 40.3 40.4 40.8 40.0 

Transportation equlpment9 ___________ d() ____ 42.0 42.1 42.8 43.1 41.5 
Motor vehicles and equlpment _______ do ____ 42.7 42.8 44.3 44.8 42.2 
Aircraft and parts. __ ------------------dO---- 41.8 41.5 41.4 41.5 41.1 

Instruments and related products ______ do ____ 40.9 40.8 41.0 41.1 39.9 
Miscellaneous mfg. Industries. ---------dO---- 39.7 39.6 39.8 39.9 38.4 

Nondurable goods Industries, unadj ______ dO---- 39.6 39.6 39.6 39.9 38.7 
Seasonally adjusted. ______________ .dO---_ ---T7- 39.7 39.7 39.1 

A veragP overtime __ ------------------dO---- 2. 7 2.8 2.8 2.5 
Food and kindred products---------,"--dO---- 41.0 40.9 41.0 41.1 40.3 
Tobacco manufactures. ----------------dO---- 38.6 38.6 39.0 39.4 36.9 
Textile mill products -------------------dO---- 40.6 40.6 41.3 41.3 40.0 
Apparel and related products----------dO---- 36.2 36.1 35.8 35.8 33.9 
Paper and allied products--------------dO---- 42.5 42.7 42.8 43.0 42.1 

Printing, publlshln!J and allied lnd ..•. d6---- 38.3 38.3 38.2 38.9 37.8 
Chemicals and allle products----------dO---- 41.6 41.5 41.5 41.7 41.1 
Petroleum refining and related lnd ..... dO---- 41.6 41.7 41.5 41.4 41.3 

Petroleum refining ___________________ do---- 41.2 41.4 41.5 41.5 41.4 
Rubber and misc. plastic products .•••. dO---- 41.0 40.8 41.0 41.7 40.5 
Leather and leather products-----------dO---- 37.6 37.5 37.3 38.9 37.4 

~ 

N onmanufacturlng establlshments:t 
40.9 41.5 41.1 Mining 9 --------------------------------dO---- 41.2 41.5 

Metal mlnlng __________________________ do---- 41.5 41.2· 40.9 41.7 41.9 
Coal mining ___ --c--------------------.dO---- • 36.9 •38.8 37.8 39.8 39.4 
Crude petroleum and natural gas ______ do---- 42.0 42.1 42.1 42.2 41.9 

Contract construction--------------------dO---- 37.0 37.3 36.3 35.3 34.1 
General building contractors __________ .dO---- 35.6 36.0 35.0 34.3 32.7 
Hea\Ty constructlon-------------------.dO---- 40.5 41.3 40.0 36.7 36.6 
Special trade contractors _______________ do---- 36.3 36.5 35.6 35.5 34.1 

Transportation and public utilities: 
42.6 Local and suburban transportatlon _____ dO---- 42.1 41.8 41.9 41.9 

Motor freight transporatlon and storage.dO---- 41.5 41.6 41.3 41.9 40.4 
Telephone communlcatlon _____________ do---- 39.9 40.0 40.8 39.6 39.3 
Electric, gas, and sanitary services _____ do---- 41.0 41.2 41.4 41.5 41.5 

Wholesale and retail trade§ ______________ dO---- 38.7 38.6 38.2 38.8 38.1 
Wholesale trade------------------------dO---- 40.6 40.6 40.6 40.9 40.2 Retail trade§ ______________________ : ____ do---- 37.9 37.8 37.3 38.0 37.1 

Services and miscellaneous: 
Hotels, tourist courts, and motels ____ ~_d(> ____ 39.1 39.0 38.8 38.6 38.8 
Laundries, clesnlng and dyeing plantsci' .do ____ 38.9 39.0 38.8 38.9 38.0 

Average weekly gross earnings per production 
worker on payrolls of nonagrlc. estab. :t 

All manufacturing establlshmentst-------dollars •• 96.56 99.63 100.85 102.66 100.30 
Durable goods lndustrles _________________ do ____ 104.70 108.50 110.00 111.90 109.21 

Ordnance and accessorlcs.---"----------do ____ 116.31 119.31 120.47 123.26 121.47 
Lumber and wood products ___________ _do ____ 79.20 81.80 82.97 83.20 80.29 

Furniture and fixtures_ ----------"-----dO---- 79.37 81.80 83.43 85.06 79.59 
Stone, clay, and glass products _________ do ____ 98.57 102.42 103.75 101. 50 99.50 
Primary metal Industries._ ------------do ____ 119.80 124.64 123.73 126.38 125.77 

Fabricated metal products _____________ do ____ 104.81 108.05 109.56 111.04 108.39 
Machinery -"---------------------------dO---- 113.01 116.20 117.88 120.42 118.43 
Electrical equipment and supplles _____ do ____ 97.44 99.14 100.60 102.41 100.00 

Transportation equlpment _____________ do--"- 122.22 126.72 132. 68 133.61 127.82 
Instruments and related products ______ do ___ _. 99.80 101.59 102.91 103.57 100.15 
Miscellaneous mfg. lndustrles __________ do ____ 78.61 80.39 81.59 82.99 80.26 

'Revised. • Preliminary. • Average for 11 months. 
1 Includes Post Office employees hired for the Christmas season; there were about 144 000 

such employees In the United States In Dec. 1963. • Based on unadjusted data. ' 

2,291 2,293 2,304 2,302 2,314 2,325 
240 241 241 241 246 249 

676 677 685 688 693 '696 
74.3 74.9 75.7 75.3 75.2 75.6 

106.7 111.6 124.1 136.6 146.5 153.3 
119.2 120.2 121.7 123.3 125.8 124.1 
87.6 86.6 90.1 93.1 96.8 94.8 

40.3 40.4 40.5 40.7 40.9 40.7 
40.7 40.6 40.7 40.6 40.6 40.6 
2. 7 2.8 2.9 3.0 3.2 3.0 

41.0 41.0 41.3 41.5 41.7 41.3 
41.3 41.2 41.4 41.3 41.4 41.3 
2.8 2.9 3.1 3.2 3.4 3.1 

40.3 40.2 40.3 40.1 40.5 39.9 
39.6 39.6 39.9 40.5 40.8 40.5 
40.7 40.6 40.7 40.5 41.1 40.8 
40.7 40.9 41.6 42.1 42.1 42.1 
41.1 41.4 41.6 41.8 42.0 41.6 
40.0 40.5 40.9 41.0 41.1 41.1 

41.2 41.2 41.5 41.8 41.9 41.6 
42.3 42.4 42.5 42.6 42.8 42.3 
40.2 40.2 40.3 40.3 40.5 40.3 

41.5 41.4 42.0 42.1 42.6 41.6 
42.2 41.8 42.9 43.0 43.9 42.4 
41.0 40.9 41.0 40.9 41.2 41.0 
40.5 40.4 40.5 40.7 41.1 40.8 
39.5 39.7 39.6 39.4 39.7 39.3 

39.4 39.5 39.4 39.7 39.9 39.8 
39.8 39.7 39.8 39.7 39.6 39.5 
2.6 2.6 2. 7 2.8 2.9 2.9 

40.2 40.2 40.4 41.0 41. 1 41.2 
35.3 37.8 39.6 39.3 39.7 38.9 
40.9 40.7 40.7 41.1 41.3 40.8 
36.3 36.4 36.0 35.9 36.2 36.3 
42.5 42.4 42.5 42.7 43.0 43.0 

38.1 38.5 38.5 38.5 38.4 38.3 
41.3 41.6 41.6 41.8 41.7 41.5 
41.4 41.4 41.3 42.0 42; 1 42.3 
41.3 41.2 40.9 41.3 41.2 41.4 
40.6 40.8 40.9 41.4 41.6 40.8 
38.2 37.7 36.5 37.6 38.5 38.6 

41.2 40.9 41.3 41.9 42.2 41.7 
41.7 41.8 41.3 41.7 41.6 40.9 
38.2 36.7 37.6 38.8 40.2 --------
42.3 42.4 42.1 42.0 41.9 42.4 

35.8 36.5 37.0 37.9 38.2 38.1 
35.0 35.9 36.0 36.5 36.6 36.4 
38.9 39.1 40.4 42.1 42.4 42.7 
35.3 36.0 36.4 37.1 37.3 37.1 

41.4 40.9 41.9 42.6 43.0 42.7 
41.0 41. 1 41.5 41.8 42.1 42.3 
39.6 39. 5, 39.3 39.8 40.0 40.2 
41.0 41.0 41.0 41.1 41.0 41.5 
38.1 38.1 38.2 38.3 38.7 39.1 
40.3 40.5 40.6 40.7 40.8 40.9 
37.2 37.1 37.2 37.3 37.7 38.3 

39.1 39.0 38.8 38.6 38.4 39.3 
38.3 38.6 38.8 39.3 39.0 38.7 

I 

101.15 101.40 102.47 102.97 103.48 102.97 
110.29 110.29 111.51 112.47 113; 01. 111.92 
119.29 119.39 120.09 119.90 121.91 119.70 
82.37 81.97 84.19 86.67 87.72 87.89 

82.62 82.42 83.03 81.81 83.43 83.23 
101.75 102.25 104.83 106.93 107.36 107.36 
126.18 127.10 128.54 129.58 130.20 128.96 

109.18 109.18 111.22 112.02 112.29 111.07 
120.56 121.26 121.98 122.69 123.26 121.82 
100.90 100.90 101.15 101.56 102.06 101.96 

126.99 126.68 129.36 129.67 132.06 128.54 
101.66 101.81 102.06 102.56 103.98 103.63 
82.56 82.97 82.76 81.95 82.58 81.74 

2,326 2,290 2,299 
247 243 244 

695 685 • 679 
76.0 76.2 • 76.2 

158.8 147.8 '155.6 
126.4 130.9 '125.4 
96.7 95.6 '98.6 

40.9 40.7 40.7 
40.8 40.5 40.5 
3.3 3. 5 •3.3 

41.5 41.5 •41.3 
41.5 41.4 •41.2 
3. 5 3. 7 •3.4 

40.1 40.0 '40. 6 
40.9 40.0 '40.3 
41.9 41.3 42.0 
42.1 41.6 '42.1 
41.8 42.7 41.5 
41.2 43.0 '41.1 

42.0 41.8 41.6 
42.2 41.9 '41. 8 
40.6 40.6 40.9 

41.6 42.3 40.9 
42.5 43.9 '41.1 
40.9 40.9 41.1 
41.1 41.1 41.1 
40.0 39.3 40.1 

40.1 39.6 •40.0 
39.7 39.4 •39.9 
3.1 3.2 3.1 

41.2 41.4 •41.3 
38.9 39.3 '40. 8 
41.3 39.9 •41.6 
36.7 35.0 '36.1 
43.3 43.1 43.2 

38.7 38.7 38.7 
41.3 42.1 41.5 
42.1 43.1 41.7 
41.3 42.5 •40.9 
41.9 41.8 41.6 
38.5 37.2 '37. 5 

42.1 41.3 •42.4 
41.2 41.8 •41.6 
39.7 37.5 •40.4 
41.6 41.6 •42.2 

38.6 36.6 38.4 
36.9 35.3 36.9 
43.2 39.9 42.8 
37.6 35.9 •37.5 

42.2 41.8 42.0 
42.3 42.2 •42.3 
40.2 41.8 •40.8 
41.0 41.2 '41.6 
39.0 38.3 38.2 
40.8 40.6 40.7 
38.2 37.3 •37.2 

39.4 38.0 '38.1 
38.7 38.5 39.1 

103.07 104.60 102.97 
112.47 114.13 '111. 51 
121.10 121.60 '123. 83 
89.98 88.00 '87.85 

85.48 85.49 86.94 
107.78 107.33 •108. 62 
130.00 136.21 129.48 

112.98 112.86 110.24 
121.11 120.67 •120.38 
102.31 102.72 103.48 

129.38 13~. 67 '125. 15 
103.98 104.81 •105. 22 
82.80 81.35 ' 83.41 

2,322 
245 

•671 
p 76.7 

142.8 
'129. 6 

98.1 

40.9 
40.9 
3.3 

41.6 
41.6 
3.5 

'40.6 
•39.5 
'41. 9 
•41.6 
'41. 7 

41.1 

42.0 
•42.5 
'41. 0 

42.4 
43.3 

•41.5 
•41.5 
•40.0 

•39.8 
•39.9 

3.0 
41.0 

•38.2 
'41. 8 
•36.3 
•42.4 

38.4 
41.7 

'41. 7 
•41.5 
'41. 4 
•37. 7 

42.1 
41.4 
40.2 
42.0 

36.9 
35.6 
40.7 
36.3 

41.8 
41.6 
41.0 
41.4 
38.0 
40.9 
36.8 

37.6 
38.6 

104.70 
•113. 57 
•123. 83 
'84.14 

•86. 73 
•107. 33 
•130. 52 

112.98 
'122.83 
•103. 73 

•133. 56 
•106. 66 
'83. 60 

-------
-------

-------
-------

-------
131.4 

-------

41.3 
41.1 
3.5 

42.2 
41.9 
3.8 

41.4 
40.1 
42.5 
41.3 
42.2 

-------
42.3 
43.0 
41.2 

44.4 
-------

42.0 
41.8 
40.0 

40.0 
39.8 
3.1 

41.1 
40.2 
41.8 
36.4 
42.4 

39.0 
41.7 
41.5 
41.5 
41.9 
38.2 

-------
-------
-------
-------
-------
-------
-------
-------

-------
-------
-------
-------
-------
-------
-------

-------
-------

106.5 
116.47 

5 

0 127.1 
86.22 

88.4 
106.5 

0 
5 

132.51 

114.2 
124.7 
104.6 

1 
0 
5 

142.5 2 
6 108.2 

84.40 

tSee corresponding note, bottom p. S-13. 9 Includes data for Industries not shown 
separately. §Except eating and drinking places. 

ci'Beglnnlng Jan. 1964, data relate to nonsupervisory workers and are not comparable 
with the production-worker levels for earlier periods. 



January 1965 SURVEY OF CURRENT BUSINESS 8-15 

Unless otherwise stated, statlstic:8 through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

~!~, ~ ~ 
~~~~ Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. f Nov. I Dec.• 

EMPLOYMENT AND POPULATION-Continued 
HOURS AND EARNINGB-·Continoed 

Average we~kly gross earnings per production 
worker on payrolls of nonagrlc. estab. t-Con. 

All manufacturing estab. t-Contlnued • 
87.91 Nondurable goods lndustrles ___________ dollars __ 85.93 89.10 90.57 83.24. 

Food and kindred products __ ,. __________ do ____ 91.84 94.48 95.94 96.59 95.91 
Tobacco manufactures-----------------do ...... 71.41 74.11 73.71 74.86 72.69. 
Textile mill products ____ . ______________ _do ____ 68.21 69.43 72.28 72.69 70.40 
Apparel and related products __________ do ____ 61.18- 62.45 63.01 63.37 60.34 

Paper and a11ted products ______________ do ____ 102.00 105.90 107.43 108.36 106.09 
Printing, publishing, and allied lnd ........ do ____ 108.01 110.69 111.16 113.98 110.75 
Chemicals and allied products __________ do ____ 110.24 112.88 114.13 115.51 113.85 
Petroleum refining and related lnd .......... do ........ 126.88 131. 77 132.39 132.89 132.16 
Rubber and misc. plastic products .......... do ........ 100.04 100.78 102.50 104.67 101.25 
Leather and leather products __________ do ____ 64.67 66.00 66.77 69.63 66.95 

NonmanufactUring establlshments:t 
. 

M~:a~~f~~~~:=========================!~==== 
110.43 114.54 114.12 116.62 t'l5.49 
117.45 118.66 119.02 120:93 121.93 
113.06 119.98 118.31 126.56 125.29 

Crude petroleum and natural gas ______ do ___ ._ 109.20 112.41 112.83 113.9.4 112.71 

Contract construction--------------------do ____ 122.47 127.19 124. 51 124.61 121. 74 
General building contractors ___________ _do ____ 112.50 117.36 115.50 115.25 110.85 
Heavy construction---------- __________ do ____ 122.31 128.03 123.60 117.81 118.22 
Special trade contractors---------------do ____ 128.50 133.59 131.01 133.48 129.24 

Transportation and public utilities: . 
Local and suburban transportatlon ........ do ____ 100.11 101.88 102.83 102.66 103.49 
Motor freight transportation and storage .. do ____ 113.30 117.31 117.29 120.67 115.95 
Telephone communication·--- ________ .do ____ 98.95 102.40 106.08 103.36 102.18 
Electric, !!as, and sanitary servlces _____ do ____ 116.85 121. 54, 123.79 124.92 124.50 

Wholesale and retail trade§ _______________ do ____ 75.08 77.59 77.55 77.60 78.11: 
Wholesale trade __ ----------------------do ____ 96.22 99.47 100.69 101.43 99.70 
Retail trade§ ___ -- __ --------------------do .... -- 65.95 68.04 68.26 68.40 68.26 

Finance, Insurance·, and real estate: 
Banking ___ -------------------~--------do .... , .. 72.17 74.97 75.72 76.13 76.70 
Insurance carrlersEil--------------=----..dO---- 93.45 96.21 96.79 97.60 91.29 

Services and mlscellaneons: 
Hotels, tourist courts, and motel~- -----dO---- 46.14 47.58 48.11 47.86 48.11 
Laundries, cleaning and dyelngplantsAdo ____ 50.57 51.87 51.99 52.13 53.58 

Average hourly gross earnings per prodnctlon 
worker on payrolls ofnonagrlc. estab.:t 

All manufacturing establlshlllentst _______ dollars __ 2.39 2.46 2.49 2. 51 2. 52 
Excluding overtlmecl' -------··----------do ____ 2.31 2.37 2.40 2.42 2.43 Durable goods lndustrles ______ .. __________ do ____ 2.56 2.64 2.67 2.69 2.69 Excluding overtlmecl' _____ .. __________ do ____ 2.48 2.54 2. 57 2.59 2.60 
Ordnance and accessorles ____________ • __ do ____ 2.83 2. 91 2.96 2. 97 2.97 Lumber and wood products ____________ do ____ 1. 99 2.04 2.09 2:o8 2.08 Furniture and fixtures ______ .. __________ do ____ 1.95 2.00 2.02 2.03 2.02 Stone, clay, and glass products _________ do ____ 2.41 2.48 2.50 2:50 2. 50 Primary metallndustries _______________ do ____ 2.98 3.04 3.04 3.06 3.06 

Blast furnares, steel and rolling mllls.do---- 3.29 3.36 3.33 3.36 3.35 

Fabricated metal products--·-----------do ____ 2.55 2.61 2.64 2.65 2.65 
Machinery ___ -------- ------.. ----------do ____ 2. 71 2. 78 2.82 2.84 2.84 
Electrical eoulpment and supplies _____ do ____ 2.40 2.46 2.49 2. 51 2.50 
Transportation equipment 11-----------do ____ 2.91 3.01 3.10 3.10 3.08 

Motor vehicles and equtpment _______ do ____ 2.99 3.10 3.22 3. 22 3.18 
Aircraft and partS--------------------dO---- 2.87 2. 95 3.00 3.01 3.00 

Instmments and related products ______ do ____ 2.44 2.49 2. 51 2. 52 2. 51 
Miscellaneous mfg. lndustries __________ do ____ 1. 98 2.03 2.05 2.08 2.09 

Nondurable goods Industries-------------do_. __ 2.17 2.22 2.25 2.27 2.28 
Excluding overtlmecl' ----------------do.! ___ 2.09 2.15 2.18 2.19 2. 21 

Food and kindred products_ -----------do ____ 2.24 2.31 2.34 2.35 2.38 
Tobacco manufactures .. ---------------,dO---- 1.85 l. 92 l. 89 1.90 1.97 Textile mill products ____ c ______________ do ____ 1.68 1.71 l. 75 1. 76 1. 76 Apparel and related products __________ do ____ 1.69 1. 73 1. 76 1. 77 1. 78 Paper and allied products _____________ ,.do ____ 2.40 2.48 2.51 2. 52 2. 52 

Printing, publishing, and allled lnd ........ do ____ 2.82 2.89 2. 91 2.93 2.93 
Chemicals and allied products __________ do ____ 2.65 2. 72 2.75 2. 77 2. 77 
Petroleum refining and related lnd _____ do ____ 3.05 3.16 3.19 3. 21 3.20 Petroleum refintng ___________________ do ____ 

3.19 3.32 3.36 ·3. 37 3.35 
Rubber and misc. plastic products _____ do ____ 2.44 2.47 2.50 2. 51 2. 50 
Leather and leather products ___________ do ___ ,_ 1. 72 1. 76 1. 79 1. 79 1. 79 

Nonmanufacturing establlshments:t 
Mining 11·- _ ------------------------- _____ do .. ___ 2. 70 2. 76 2. 77 2.81 2.81 Metal mtnlng __________________________ do ____ 2.83 2.88 2. 91 2.90 2.91 Coal minlng ____________________________ do ____ •3.09 •3.12 3.13 3.18 3.18 

Crude petroleum and natural gas _______ do ____ 2.60 2.67 2.68 2. 70 2.69 
Contract constructlon .... ------------------do __ ,_ 3.31 3.41 3.43 3. 53 3. 57 

Genera] building contractors ___________ do ____ 3.16 3.26 3.30 3.36 3.39 
Heavy construction .. ------------------ .. do ____ 3.02 3.10 3.09 3. 21 3.23 
Special trade contractors---------------do ____ 3.54 3.66 3.68 3. 76 3. 79 

' 

Transportation and public utllltles: 
2.35 2.46 2. 45 2.47 Local and suburban transportation ........ dO---- 2.42 

Motorfrelghttransportatlonandstorage.do ____ 2. 73 2.82 2.84 2.88 2. 87 
Telephone communlcatlon _____________ do ____ 2.48 2.56 2.60 2.61 2.60 
Electric, gas and sanitary servlces ______ do ____ 2.85 2. 95 2.99 3.01 3.00 

Wholesale and retail trade§ _______________ do ____ 1.94 2.01 2.03 2.00 2. 05 
Wholesale trade .... ----------------------dO---- 2.37 2.45 2.48 2.48 2.48 
Retail trade§ ___________ ----------------dO----

1 1. 74 1.80 1.83 1.80 l. 84 
Services and miscellaneous: 

Hotels, tourist courts, and motels------do ____ 1.18 1. 22 1. 24 t:24 1. 24 
Laundries, cleaning and dyeing plantsAdo ____ 1.30 l. 33 1.34 1.34 1. 41 

' Revised. • Preliminary. • Average for 11 months. § Except eating and drinktng places. 
t See corresponding note, bottom p. S-13. I? Includes data for industries not shown separately. 

EllEifectlve Jan. 1964, data exclude earnings of nonoflice salesmen and are not comparable 
with earlier figures. 

~ 

89.44 89.67 89.83 90.91 91.37 91.14 91.83 91.87 • 92.00 • 91.94 92.80 
95.68 96.08 96.56 98.40 98.23 98.06 97.23 98.53 •97.88 98.40 99.46 
69.19 75.60 80.78 80.17 81.78 80.13 75.47 73.10 '73.85 • 74.11 79.60 
71.98 71.63 71.63 72.75 73.10 72.22 73.10 71.82 '75. 71 •76.49 76.49 
64.61 64.79 64.08 63.54 64.07 64.25 6~.06 63.00 • 64.98 '65. 70 65:52 

107.10 106.85 107.53 108.46 109.65 110.51 111. 71 112.06 111.89 •109. 82 109.82 
112.01 113.58 113.96 114.'35 113.66 113.37 114.55 116.10 116.10 114.82 117.39 
113.99 114.40 114.40 116.20 116.34 116.20 116.47 120.41 117.45 118.01 118.43 
131.65 131.24 130.92 133.14 133.46 134.09 133.88 140.51 •133. 86 •135.11 134.88 
101.09 101.59 102.25 104. 74 105.25 103.22 107.26 108.26 106.50 •106. 40 108.52 
68.76 68.24 66.43 68.43 70.46 70.25 70.46 68.45 • 69.00 • 69.37 70.29 

115.36 113.70 115.64 117. 74 118.58 117.18 119.56 118.53 •122.11 121.25 -------
121.35 121.64 121.01 122.60 122.72 121.06 121.95 125.40 •124. 38 '124. 61 -------
121.09 115.97 121.82 126.49 131.86 121.32 131.01 124.50 •133. 72 134.67 -------
113.36 112.78 111. 57 112.14 110.62 113.63 112.32 113.57 •116. 05 115.50 -------
126.37 128.12 130.24 132.65 133.32 134.49 136.64 131.03 138.62 131.36 -------
117.60 120.27 122.04 122.64 122.61 122.67 125.46 ~~U? •127. 67 122.11 -------
122. 54 121.60 127.66 133.46 134.83 137.92 140.83 142.52 130.24 -------
133.08 135.00 137.23 138.75 139.50 140.61 142.13 137.14 •144.38 139.03 -------

101.43 98.98 103.49 105.65 106.64 106.75 105.50 104.92 105.42 105.34 -------
118.49 119.19 120. 77 122.47 122.93 123.09 124.79 124.07 •124. 36 122.72 -------
102.56 102.70 101.79 104.28 104.40 104.52 104.52 109.10 •108.12 109.47 -------
123.41 123.41 123.41 124.12 123.82 125.75 125.05 126.90 •128. 96 128.75 -------
78.49 78.49 

tbi: gr~ 79.66 80.50 81.33 81.12 80.43 80.22 79.80 -------
100.75 101.25 102.97 102.82 103.07 102.82 103.12 •103. 38 104.30 -------
68.82 68.64 69.19 69.75 70.50' 71.62 71.43 70.50 '70.31 69.55 -------

77.46 76.47 76.30 76.26 75.89 76.88 76.50 76.43 '77.21 77.58 -------
92.06 91.49 91.55 91.97 91.92 91.94 92.15 92.15 •92,60 93.21 -------
4$.09 48.36 48.89 49.02 48.00 48.34 47.67 48.26 •49.53 49.26 -------
54.00 54.81 55.48 56.59 56.16 55.73 55.73 56.21 57.48 56.36 -------

2. 51 2.51 2.53 2. 53 2.53 2. 53 2.52 2.57 2.53 2.56 2.58 
2.43 2.43 2.44 2.44 2.44 2.44 2.43 2.46 2.43 2.46 2.47 
2.69 2.69 2. 70 2. 71 2. 71 2. 71 2. 71 2. 75 2. 70 '2. 73 2. 76 
2.60 2.60 2.61 2. 61 2. 61 2. 61 2.60 2.63 2.59 '2.62 2.64 

2. 96 2.97 2. 98 2.99 3.01 3.00 3.02 3.04 3.05 '3.05 3. 07 
2.08 2.07 2.11 2.14 2.15 2.17 2.20 2. 20 2.18 '2.13 2.15 
2.03 2.03 2.04 2.02 2.03 2.04 2.04 2.07 2.07 2. 07 2.08 
2.50 2. 50 2. 52 2.54 2. 55 2. 55 2. 56 2.58 2.58 2. 58 2.58 
3.07 3.07 3.09 3.10 3.10 3.10 3.11 3.19 3.12 3.13 3.14 
3.37 3. 37 3.39 3.40 3.39 3.38 3.40 3.52 3.43 3.42 -------
2.65 2.65 2.68 2.68 2.68 2.67 2.69 2. 70 2.,65 2. 69 2. 70 
2.85 2.86 2.87 2.88 2.88 2.88 2.87 2.88 •2.88 2.89 2.90 
2.51 2.51 2. 51 2.52 2. 52 2.53 2.52 2.53 2.53 2. 53 2.54 
3.06 3.06 3. 08 3. 08 3.10 3.09 3.11 3.16 • 3. 06 • 3.15 3.21 
3.15 3.14 3.17 3.19 3.21 3.19 3.24 3.28 • 3.12 3.24 -------
3.01 3. 01 3.02 3.03 3.03 3.05 3.06 3.07 •3.09 • 3.09 3.10 
2.51 2. 52 2. 52 2.52 2.53 2. 54 2. 53 2.55 '2. 56 '2.-57 2.59 
2.09 2.09 2.09 2.08 2.08 2.08 2.07 2.07 2.08 '2. 09 2.11 

2.27 2.27 2.28 2.29 2.29 2.29 "2.29 2.32 2.30 2.31 2.32 
2.20 2.20 2.21 2.21 2. 21 2. 21 2.20 2.23 2.22 2.23 2.24 
2.38 2. 39 2.39 2.40 2.39 2.38 2.36 2.38 2.37 2. 40 2.42 
1.96 2.00 2.04 2.04 2.06 2.06 1.94 1.86 'l. 81 '1.94 1.98 
l. 76 1. 76 l. 76 l. 77 1. 77 l. 77 1. 77 1.80 1. 82 1. 83 1.83 
1. 78 1. 78 1. 78 1. 77 1.77 1. 77 1.80 1.80 1. 80 '1.81 1.80 
2.52 2. 52 2.53 2.54 2.55 2.57 2. 58 2.60 2.59 •2.59 2.59 

2.94 2.95 2. 96 2.97 2. 96 2.96 2.96 3.00 3. 00 2.99 3.01 
2. 76 2. 75 2. 75 2. 78 2. 79 2.80 2.82' 2.86 2.83 2.83 2.84 
3.18 3.17 3.17 3.17 3.17 3.17 3.18 3.26 '3. 21 •3.24 3.25 
3.34 3.33 3. 33 3.34 3.35 3.35 3.36 3.45 3.38 3.41 3.40 
2.49 2.49 2. 50 '2. 53 2.53 2.53 2. 56 2.59 2. 56 2.57 2.59 
1. 80 1. 81 1.82 1.82 1.83 1. 82 1.83 1.84 1. 84 1.84 1. 84 

2.80 2. 78 2.80 2.81 2.81 2.81 2.84 2.87 2.88 2.88 -------
2. 91 2. 91 2.93 2.94 2. 95 2.96 2.96 3.00 2.99 3. 01 -- -----
3.17 3.16 3.24 3.26 3.28 -------- 3. 30 3.32 3.31 3.35 -------
2.68 2.66 2.65 2.67 2. 64 2.68 2. 70 2. 73 2. 75 2. 75 __ ,... ____ 
3.53 3. 51 3. 52 3. 50 3.49 3.53 3. 54 3.58 3. 61 3. 56 -------
3.36 3. 35 3.39 3.36 3.35 3.37 3.40 3.45 •3.46 3.43 
3.15 3.11 3.16 3.17 3.18 3.23 3.26 3.28 3.33 3.20 -------
3. 77 3. 75 3. 77 3. 74 3. 74 3. 79 3. 78 3.82 •3.85 3.83 -------

2.45 2.42 2.47 2.48 2.48 2.50 2.50 2. 51 2.51 2. 52 -------
2.89 2.90 2. 91 2.93 2. 92 2. 91 2. 95 2.94 2.94 2.95 -------
2.59 2. 60 2.59 2.62 2.61 2.60 2.60 2.61 '2.65 2.67 -------
3.01 3.01 3. 01 3.02 3.02 3.03 3.05 3.08 •3.10 3:11 -------
2.06 2.06 2.07 2.08 2.08 2. 08 2.08 2.10 2.10 2.10 -------
2. 50 2.50 2.51 2.53 2. 52 2.52 2. 52 2.54 •2.54 2. 55 -------
l. 85 l. 85 1. 86 1. 87 l. 87 1.87 1.87 1. 89 1. 89 1. 89 -------. 
1. 23 1.24 1. 26 1. 27 1. 25 1.23 1. 21 1.27 1. 30 1.31 -------
1. 41 1. 42 l. 43 1. 44 1.44 1.44 1.44 1.46 1.47 1.46 -------

ci'Derived by assuming that overtime hours are paid at tbe rate of time and one-half. A Ef­
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the 
productiOll-worker levels for earlier periods. 
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Unless otherwise stated, statistics through 1962 
1962 ,, 1963 1963 1964 

and descriptive notes are shown in the 1963 Monthly 
Nov./ Dec. Jan. I Feb. I Mar. I Apr. I May I Jnne I July I Aug. I Sept. I Oct. I Nov. I Dec .. edition of BUSINESS STATISTICS average 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNING8-Continued 

Miscellaneous wages: 
Construction wages, 20 cities (ENR): § 

3.295 3. 295 3.300 Common labor ________________________ $ per hr .. 2.946 3.082 3.134 3.139 3.154 3.169 3.169 3.187 3.202 3.233 3.282 3.305 3.307 
Skllled labor -----------------------------do ..•. 4.348 4. 525 4.602 4.611 4.636 4. 640 4.644 4. 658 4. 680 4. 728 4. 769 4. 787 4. 807 4.812 4.815 4.823 

Farm, without board or rm., 1st of mo ..... do .... 11.01 11.05 -------- -------- 1.14 -------- -------- 1.14 -------- -------- 1.13 -------- -------- 1. 01 •1. 19 
Railroad wages (average, class l) ___________ do .... · 2. 740 2.823 2. 785 2. 785 2. 765 2.803 2. 764 2. 765 2. 785 2. 774 2. 775 -------- -------·· -------- -------- --------
Road-building, com. labor (qtrly.) _________ do .••. 12.31 12.38 -------- -------- 2. 27 -------- -------- 2.37 -------- -------- -------- -------- -------· -------- -------- --------

LABOR CONDITIONS 

Help-wanted advertising, seas. adj t,_1957-59=100 •• 110 109 112 118 116 111 118 120 118 121 124 123 126 127 '134 137 
Labor turnover in manufacturing estab.: t , 

4.1 3. 9 2.9 3. 4 3. 7 3. 8 3.9 5. 1 4.4 5. 1 4.8 '4.0 p 3. 0 Accession rate, totaL.mo. rate per 100 employees .• 2. 5 3. 6 
Seasonally adjusted .•.•• _______________ do ...• 3. 7 4.0 3.8 4.0 4.0 3. 9 3.8 4. 1 4.0 4.0 3. 8 •4.0 p 3. 9 

New hires .. :. ----------------------------do ..... 2.5 2.4 1.8 1.4 2.0 2. 0 2. 2 2.4 2.6 3.6 2.9 3.4 3. 5 '2.8 p 2.1 
Separation rate, totaL _____________________ do .... 4.1 3.9 3.9 3. 7 4. 0 3. 3 3. 5 3. 5 3. 6 3. 5 4.4 4.3 5.1 '4. 2 p 3. 5 

Seasonally adjusted. ___________________ do .... 3. 9 3. 8 3. 9 3. 9 3.9 3.8 3. 9 3. 9 4. 2 3.8 4.1 •3.9 p 3. '5 

~~~~-fi:==:======:========================~~==== 
1.4 1.4 1.1 .8 1.2 1.1 1.2 1.3 1.5 1.4 1.5 2.1 2. 7 •1.7 •1.2 
2.0 1.8 2.1 2. 3 2. 0 1.6 1.6 1.4 1.4 1.3 2.1 1:4 1.5 •1.8 •1.7 

Seasonally adjusted. __ -------- _______ .. do .... 1.8 1.7 1.7 1.8 1.8 1.7 1.7 1.6 2.0 1.4 1.5 •1.7 •1.5 
Industrial disputes (strikes and lockouts): 

Beglnnln!! In month: 
301 360 420 340 275 340 275 Work stoppages ______________________ number .. 280 223 132 210 225 220 300 410 

Workers Involved ... ____ • _____ ------ ____ thous. _ 102 78 80 27 60 80 65 122 176 134 133 83 342 199 137 
In effect during month: 

450 585 660 595 515 580 510 Work stonpages ______________________ number .. -------- -------- 467 336 370 375 360 570 
Workers Involved ... --------------------thous .. 152 82 100 125 100 163 218 227 194 147 409 524 228 

. ',Man-days Idle during month _____________ do .... 1, 550 1,340 1, 410 977 1,010 1,130 800 1,100 2,180 1, 930 1, 710 1, 350 2,320 6,540 1, 750 

EMPLOYMENT SERVICE AND UNEMPLOY. 
MENTINSURANCE 

Nonfarm placements ________________________ thous •• 560 548 493 432 443 414 478 541 572 572 549 554 639 579 508 
Unemployment Insurance programs: 

Insured unemployment, all programs ...... do .... 2}, 924 • 1, 939 2 1, 667 22,113 2 2, 559 2 2,408 22,200 '1,886 21,552 21,390 21,445 21,358 2 1, 218 21,232 '1,397 
State programs: 

1,309 1, 086 908 976 1,238 937 858 966 1, 185 Initial clalms .. --"----------------------do ____ 1, 285 1, 200 1, 865 1,848 1,181 1,136 
Insured unemployment, weekly avg ___ do ____ 1, 783 1,806 1, 542 1,972 2,395 2, 243 2, 050 1, 755 1, 447 1,297 1,343 1, 261 1.125 1,138 1, 293 

Percent of covered employment:d" 
4.3 '3.4 3.1 3.1 2.9 2. 5 2.6 3.0 Unadjusted .. ----------------------------- 4.4 3. 6 4. 7 5. 7 5.3 4. 9 4.2 

Seasonally adiusted(Jl _____ ---------------- 4.1 4.3 4.2 3. 9 3.8 3.8 3. 7 3. 7 3.6 3.5 3.4 3.4 3.4 
' Beneficiaries, weekly !lverage __________ thous .. --1~525' --i;54T 1,127 1,524 1,997 2,015 1, 887 1,678 1,347 1,142 1,108 1, 085 943 908 969 

Benefits pald __________________________ mil. $ .. 223.0 231.2 165.0 233.0 319.3 283.8 292.6 258.0 201.5 183.1 180.5 164.5 148.4 143.2 147.0 
Federal employees, Insured unemployment 

thous __ 29 31 32 34 39 40 38 32 27 25 26 25 24 25 27 
Veterans' program (UCX): 

Inltlal clalms ___________________________ do .... 28 29 29 39 39 29 28 27 20 25 32 26 25 25 27 
Insured unemployment, weekly avg ... do .... 50 55 48 60 73 72 67 57 46 42 44 43 36 35 40 
Beneficlarle~ weekly average __________ do .... 47 52 39 52 67 71 59 64 48 42 38 41 36 31 34 
Benefits pal __________________________ mil.$ .. 6.6 7.6 5.4 7.6 10.2 9.6 8.9 9. 7 7.0 6.6 6.2 6.3 5. 9 5.0 5.4 

Railroad program: 
38 A ppllcatlons. _____________________ • ___ tho us __ 17 13 11 12 13 7 5 13 5 16 

121 
12 11 -------- --------

Insured unemployment, weekly avg_ .. do ____ 62 47 45 47 53 51 45 42 32 27 31 29 32 33 37 --------Benefits paid. ___________________ . ______ mil.$ .. 11.1 8.3 6. 7 8.6 9.9 8.8 8.5 7.4 5.2 4.9 4.9 5.2 5.3 5.6 -------- --------

FINANCE 

BANKING 
Open market paper outstanding, end of mo.: 

Bankers' acceptances ... __________________ mil.$ .. 3 2,650 3 2,890 2, 744 2,890 2, 938 
Commercial and finance co. paper, totaL ... do .... 3 6,000 3 6, 747 8,170 6, 747 7, 765 

Placed through dealers ___________________ do .... 3 2, 088 3}, 928 2,172 1, 928 2,042 
Placed directly (finance paper) ........... do .... 3 3,912 3 4,819 5, 998 4, 819 5, 723 

Agricultural loans and discounts outstanding of 
agencies supervised by the Farm Credit Adm.: 

Total, end of mo _______________ , ___________ mil. $ .. 3 5, 753 16,403 6,366 6, 403 6,460 
Farm mortgage loans: 

Federal land banks ____________________ do .... 3 3,052 3 3,310 3,291 3, 310 3,333 
Loans to cooperatlves ____________________ do .... 3 735 • 840 858 840 866 
Other loans and d!scounts ................ do .... '1, 966 3 2,253 2,217 2, 253 2, 261 

Bank debits: 
Unadjusted: 

Total (344 centers) ____________________ ... bll. $ .. 286.4 312.9 296.6 357.1 360.8 New York Clty ________________________ do .... 118.0 129.7 116.7 151.0 153.9 
6 other leading centers, ________________ do .... 

Seasonally adjusted: 
58 .. '; 64.6 63.8 74.6 73.5 

Totnl (344 centers)-----------------------do .... -------- -------- 312.7 333.0 339.9 
New York Clty ________________________ do .... 125.4 139.6 143.7 
6 other leading centers, ________________ do .... 67.3 69.7 69.6 
337 other centers------------------------do .... 120.0 123.7 126.6 

Federal Reserve banks, condition, end of mo.: 
Assets, total 9----------------------------mll. $ .. '56,020 8 58,028 57,848 58,028 56,389 

,Reserve bank credit outstanding, total 9.do .... '33, 902 3 36,418 35,919 36,418 34,643 
Discounts and advances, ............... do .... 3 38 '63 868 63 364 
U.S. Government securltles ............ do .... '30,820 133,593 33,667 33,593 32,752 

Gold certificate reserves .................. do .... '15, 696 3 15;237 15,294 15,237 15,231 

Liabilities, total 9--------------------------do .... '56, 020 I 58,028 57,848 58,028 .56,389 

Deposits, total 9-------------------------do .... '18, 722 318,391 18,200 18,391 18,120 
Member-bank reserve balances .. , ...... do .... '17, 454 '17,049 16,952 17,049 16.983 

Federal Reserve notes In clrculatlon ...... do .... '30, 643 • 32,877 J32, 290 32,877 31,988 

Ratio of gold certificate reserves to deposit and 
FR note liabilities comblned .......... percent .. '31. 8 a 29.7 30.3 29.7 30.4 

-Revised. • Preliminary. • As of Jan. 1, 1965. I Quarterly average. 
'Excludes persons nuder extended duration provisions (thous.): 1963-Nov., 20; Dec., 9; 

1964-Jan., 3; Feb., 2; Mar., 1; Apr., 32; May, 54;Jnne, 58;July, 46; Aug., 38; Sept., 38; Oct., 32; 
·Nov., 20. a End of year. 

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample; 
updated se~onal factors; new weights for component indexes based on labor force in cities 

3,222 3, 217 3, 056 3,102 3,102 3,049 3,149 3,137 3,127 3,175 --------
8,119 7, 737 7,920 8,326 8,036 8,879 8,879 8,444 9,343 9,146 --------
2, 079 2,038 2,039 1,973 1,948 2,006 2,070 2,220 2,431 2,438 --------
6, 040 5, 699 5, 881 6,353 6,088 6,873 6, 809 6,224 6, 912 6, 708 --------

7,092 7, 057 i 
6,542 6,627 6, 727 6,813 6,940 7,048 7, 081 7,084 -------

3,652 3,680 3,364 3, 406 3,445 3,481 3,516 3,551 3, 586 3,620 -------
849 815 786 747 757 782 787 809 924 975 -------

2,330 2, 405 2,496 2,585 2,667 2, 715 2, 707 2,656 2,516 2, 402 -------

294.9 342.9 349:9 329.6 353.6 362.9 319.4 339.0 353.5 333.9 -------
121.1 145.8 148.2 135.3 151.2 154.5 128.3 142.4 146.1 136.0 -------
60.5 71.1 72.8 68.6 70.9 72.9 65.8 68.0 72.0 66.8 -------

316.1. 331.6 350.2 327.8 334.2 354.0 338.1 351.6 350.5 352.0 __ L ____ 

129.4 138.1 146.0 135.1 140.2 151.5 140.4 149.5 146.0 146.2 -------
65.5 68.4 72.4 67.7 67.5 71.4 68.8 '70.4 71.7 70.4 -------

121.1 125.1 131.8 125.0 126.6 131.1 128.9 131.7 132.8 135.4 -------

56,928 56,629 57,101 57, 158 57,742 57,882 57,964 59,421 59,643 61,561 62,867 

35,274 35,314 35,115 36,066 36,589 36,797 36,941 37,111 37,900 39,302 39,930 
570 

33, ~~g 116 226 79 239 185 95 415 210 186 
33,169 33, 169 34,229 34,794 35,051 35,164 35,350 35, 709 36,774 37,044 
15, 185 1.';, 190 15, 195 15, 176 15, 185 15,,188 15, 192 15, 190 15, 185 15,091 15,075 

56,928 56,629 57,101 57,158 57,742 57,882 57,964 59,421 59,643 61,561 62,867 

18,532 18,258 17,913 18,232 18,250 18,445 18,365 18,396 18,884 19,523 19,456 
17,146 17,060 16,629 16,890 16,973 17,327 17,055 17, 121 17,883 18,084 18,086 
31,899 32,088 32,177 32,411 32,835 33,109 33,330 33;590 33,852 34,640 35,343 

30.1 30.2 30.3 30.0 29.7 29.5 29.4 29.2 28.8 27.9 27:5 

covered; and shift of index base to 1957-59=100. Monthly data (1948-62) appear on p. 24 of 
the Mar. 1964 SURVEY. $Revisions back to 1959 are available. 

tSee corresponding note, bottom p. S-13. §Wages as of Jan. 1, 1965: Common labor, 
$3.307; skilled Jabot', $4.823. 

d"Insured unemployment as % of average covered employment In a 12-month period. 
1Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
9 Includes data not shown separately. 
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~~~ ~ I ~ Unless otherwise stated, statisti<CS through 1962 l----'---·1---.------[---,---,---,----;---,___:_--,,------;----;'-----;----;----,---
and descriptive notes are shown in the 1963 Nov. I Dec. I I I I I I I I I I I · edition of BUSINESS STATISTICS Endofyear Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

FINANCE-Continued 

BANKING-Continllled 

All member banks of Federal Heserve System, 
averages of dally figures: 

120,040 Reserves held, totaL ••• --------··------L.mil. $ •• 120,746 20,114 20,746 20,675 

~i~~~~~--===============================~g==== 119,468 120,210 19,705 20,210 20,248 
1572 I 536 409 536 427 

Borrowings from Federsll'teserve banks ••. do •••• 1304 1327 376 327 256 
Free reserves ... ------------------~---------do •••• 1268 1 209 33 209 171 

Weekly reporting member banks of :Fled. Res. System, 
condition, Wed. nearest end of yr. or mo.: 

Deposits: ' 
\ 

Demand, adjustedci'---------- .. ----------mll. $ •• 65,843 67,844 63,950 67,844 64,940 

Demand, total9 -------------------------do .••. 102,109 104,335 93,771 104,335 90,224 
Individuals, partnerships, and corp .••• do ••.. 71,531 74,513 69,001 74,513 67,605 
States and political subdivisions ..•••.. do •••• 5,125 5,338 5, 060 5,338 4, 926 
U.S. Government •• -------------------.do ...• 4, 749 4, 556 2, 714 4, 556 1,545 
Dom~stlc commercial banks------------do •••• 14,321 13,320 11,569 13, 320 10,739 

Time, total9. ---------------------------do •••• 50,386 59,227 57,951 59,227 60,276 
Indlvlduals,partnershlps, and corp.: 

~~'h~~g~liie:::::::::::::::::::::::::==~g:::: 34,920 38,083 37,699 38,083 38,131 
9,221 13,310 12,796 13,310 14,057 

Loans (adjusted), totalci'-------------------do .... 82,947 92,901 88,578 92,901 89,122 
Commercial and industrlaL •• ------------do .... 35,351 38,793 37,254 38,793 37, 19.) 
For purchasing or carrying securltles •..•• do ••.. 5, 928 6, 621 5, 852 6, 621 5, 929 
To nonbank financlalinstltutlons .•••.•.. do ••.• 7, 365 8, 595 7, 226 8, 595 7,339 
Real estate loans-------------------------do .... 15,519 17,880 17,846 17,880 17,991 
Other loans ____ •• ---- __ --.--... 7 ------- .cdo .. -- 22,812 23,809 24,874 23,809 24,606 

rnves tments, totaL. --------------------•--do .... 48, 147 48,404 46, 720 48,404 46,746 
U.S. Government obligations, totaL ..•.. do .... 32,369 29,{)18 27,926 29,018 27,759 

Notes and bonds-----------------------do .•.. 24,514 23, 127 2&, 328 23,127 22,362 
Other securltles .••• ----------------------do •••. 15,778 19,386 18,794 19,386 18,987 

Commercial bank credit (last Wed. of mo., except 
for June 30 and Dec. 31 call dates), seas.adjusted:t 

228.3 246.5 244.2 246.5 246.7 Total loans and lnvestments0 .••••••••••• bll. $ .. 
Loans0 -------- __ ---- __ •••• --- .•• -------.do •••• 133.9 149.4 148.4 149.4 151.0 
U.S. Government securltles ••••••••••••.. do .•.. 65.2 62.1 61.4 62.1 60.8 
Other securities .•• ________ -----------•.•• do •.•• 29.2 35.0 34.4 35.0 34.9 

Money and interest rates:§ 
Bank rates on-short-term business loans: 

25.00 2 5.01 5.00 In 19 citles ____________________________ percent .. -------- --------
New York CitY------------------------do .••• '4. 78 24,79 -------- 4. 76 --------
7 other northern and eastern cities •..•• Ao .•.• 25,01 • 5. 01 -------- 5.04 --------

, 11 southern and western citles __________ do ••.• 25,32 '5.30 -------- 5.29 --------
~lscount rate, end of year or month (N.Y.F.·R. 

3.00 3.50 3. 50 3.50 3.50 
Bank)_ -------------------------------Percent •• 

Federal,lntermediate credit bank loans ..••. do •••• 34,05 34,26 4. 51 4. 53 4.54 

Federal land bank loans--------------------do •••. 35,56 8 5;50 5. 50 5. 50 5.50 

Home mortgage rates (conventional 1st mort-
gages): • 

• 5. 84 5. 82 5.80 5.83 New home purchase (U.S. avg.L _____ percent .. --------
Existing home purchase (U.S. avg,) ______ do ____ 35.98 5. 97 5. 98 5.98 

Open market rates, New York City: 
33,01 3 3.36 3. 71 3.63 3. 70 Bankers' acceptances (prime, 90 days) ••• do •••• 
3 3.26 33.55 3.88 3. 96 3.97 Commercial paper (prime. 4-6 months) .. do •••. 
33,07 •3.40 3. 75 3.84 3. 82 ·Finance Co. paper placed directly,3-6mo .. do •••• 
34,50 4.00 4. 50 4.50 Stock Exchange call loans, going rate •..•. do ..•• 34,50 

Yield on U.S. Government securities (taxable): 
32,778 33.157 3. 522 3.523 3.529 3-month bills (rate on new lssue) .... percent .. 

3 3. 57 •a. 72 3. 97 4.04 4.06 3-5 year Issues. ------------------------do •••• 
Savings deposits, balance to credit of depositors: 

23,917 25,693 25,368 25,693 25,940 N.Y. Statesavingsbanks,endofyr .ormo .. mll. $ .. 
' U.S. postal savings ,.-------·-----------c--do •••• 539 452 456 452 447 

CONSUMER CREDIT~ 
(Short- and Intermediate-term) 

Total outstanding, end Of'J:'ear or month ____ •. mil.$ •• 63,164 69,890 67,746 69,890 69,203 

Installment credit, total.. .. ----------------do •••• 48,034 53,745 52,695 53,745 53,597 

Automobile paper •••• --------------------do •••• 19,540 22,199 22,107 22,199 22,189 
Other consumer goods paper ............. do •••• 12,605 13,766 13,046 13,766 13,638 
Repair and modernization loans •. -------do •••• 3,246 3,389 3,407 3,389 3,354 
Personal loans. ------·-------------------do .... 12,643 14,391 14,135 14,391 14,416 

By type of holder: 
41,782 46,992 46,462 46,992 47,300 Financial Institutions, total. ........... do •••• 

Commercial banks.------·-----------do •••• 19,005 21,610 21.486 21,610 21,630 
Sales finance companles .............. do •••• 12,194 13,523 13,302 13,523 13,840 
Credit unions ________________________ do •••• 4,902 5,622 5,569 5,622 5,584 
Consumer finance companles .•••••••• do •••• 4,131 4, 590 4,461 4,590 4,592 
Other •• -----•------------------------do .... 1, 550 1, 647 1, 644 1,647 1,654 

Retail outlets, totaL -------------------do .... 6,252 6, 753 6,233 6, 753 6, 297 
Department stores-------------------do •••• 3,013 3,427 3,172 3,427 3,063 
Furniture stores. --------------------do •••• 1,073 1, 086 1,032 1,086 1,065 
Automobile dealers._ ----------------do •••• 345 328 326 328 328 
Other •••.• ---------------------------do •••• 1,821 1, 912 1, 703 1, 912 1,841 

Nonlnstallment credit, totaL --------------do •••• 15,130 16, 145 15,051 16, 145 15,606 

Single-payment loans, totaL ............. do •••• 5, 456 5, 959 5,894 5, 959 5, 900 
Commercial banks •• -------·-----------do ..•• 4, 690 5, 047 4, 987 5,047 4, 991 
Other financial Institutions._ -----·----do •••• 766 912 907 912 909 

• Hevised. 
1 Average for Dec. 2 Quarterly average. 3 Monthly average, 
ci'For deman.d deposits, the term "adjusted" denotes demand deposits other than do­

mestic comrnerclallnterbank and U.S. Government, less cash items In process of collection: 
for loans, exclusive ofloans to domestic commercial banks and after deduction of valuation 
reserves (individual loan Items are shown gross; I.e., before deduction of valuation reserves). 

9 Includes data not shown separately. tData have been revised as follows: Com-
mercial bank credit (seas. adi. only), back to 1948; consumer credit-unadi., back to 1962: 

760-045 0 - 65 - 5 

20,148 20,213 20,273 20,219 20,558 20,663 20,564 20,927 21,032 •21,1~ 21,615 
19,753 19,856 19,898 19,886 20,170 20,266 20,151 20,506 20,620 20,7 4 21,201 

395 357 375 333 388 397 413 421 412 396 414 
304 259 213 255 270 265 334 331 309 430 243 
91 98 162 78 118 132 79 90 103 -34 171 

\ 

62,565 62,532 63,959 61,472 62,664 63,674 62,689 63,722 64,999 64,607 68,041 
90,575 95,811 91,232 91,474 98,717 90,754 93,372 99,479 94,544 97,707 102,579 
65,460 66,659 66,813 64,312 67,206 66,397 66,168 68,867 68,627 69,515 73,658 
5,188 5,349 5,529 5,300 5,405 4,897 5, 071 5,224 5, 035 5,333 5,239 
3, 755 5,130 2,948 4,997 7,286 3,604 4,511 6, 951 3,389 4,364. 4, 563 

10,810 12,192 10,464 11,218 11,784 10,441 12,028 12,318 11,699 12,M8 12,540 
60,930 61,446 62,223 63,100 63, 112 63,921 64,440 64,719 65,478 65,670 66,881 

38; 291 38,704 38,437 38.726 39,053 39,168 39,477 39,873 40,061 40,312 40,698 
14,390 14,418 14,950 15,468 15,360 15,943 16,000 15,854 16,464 16,237 16,407 
89,875 92,002 92,208 93,658 96,022 94,568 96,015 97, 7!!4 96,545 98,992 102,227 
37,590 38,308 38,057 38,243 38,785 38,498 39,091 39,953 39,882 40,999 42,.119 
5,695 6,033 5,952 6, 598 6,903 6,384 6,505 6, 796 5,863 5,865 6,677 
7, 511 8,179 7,881 8.013 8,887 8,064 8,340 8,558 8,030 8, 431 9,032 

18, 161 18,366 18,520 18,706 18,936 19,120 19,320 19,533 19,719 19,909 20,008 
24,664 25,)139 26,029 26,010 26,975 27,125 27,124 26,982 27,267 28,372 29, 156 
46,972 46,371 46,472 46,133 46,698 45,764 46,931 48,094 47,818 48,005 48, 7h3 
27,591 26,870 26,713 26,567 26,621 25,701 26,392 27,207 26,928 27,256 27,679 
23,260 22,680 22,752 22,588 22,420 22,104 22,184 21,955 21, 655 22,103 21,979 
19,381 19,501 19,759 19,566 20,077 20,063 20,539 20,887 20,890 20,749 21, 104 

248.4 251.4 251.8 253.5 256.3 254.5 258.7 261.7 260.8 264.9 266.0 
151.8 153.9 155.4 157.3 160.0 159.7 161.5 163.0 163.1 165.2 166.7 
61.2 62.1 60.8 60.3 60.0 58.4 60.2 61.2 59.9 61.3 60.9 
35.4 35.4 35.6 35.9 36.3 36.4 37.0 37.5 37.8 38.4 38.4 

4.99 4.99 4.98 5.00 -------- -------- -------- -------- -------- -------- --------
-------- 4. 77 -------- -------- 4. 74 -------- -------- 4. 72 -------- -------- 4. 77 
-------- 5.02 -------- -------- 5. 03 -------- -------- 5.01 -.. ------ -- .. ----- 5.03 
-------- 5.29 -------- -------- 5.29 -------- -------- 5.31 -------- -------- 5.31 

3. 50 3.50 3.50 3.50 3;50 3.50 3.50 3.50 3. 50 4.00 ~.00 
4.62 4.63 4. 70 4. 73 4. 74 4. 74 4. 74 4. 75 4. 74 4. 76 -------5.50 5.50 5.50 5.50 5. 50 5.50 5.50 5.50 5.50 5. 50 -------

• 5.81 5. 79 5. 79 5. 77 5. 76 5. 76 5. 77 5. 77 5. 75 5. 75 
5.95 5.94 5.92 5.92 5.89 5.93 5.90 5.93 '5. 91 5. 94 

-------
-------

3. 75 3. 75 3.80 3. 75 3. 75 3. 75 3. 75 3. 75 :t 75 3. 79 4.00 
3.88 4.00 3. 91 3.89 4.00 3.96 3.88 3.89 4.00 4.02 4.17 
3. 76 3.83 3.80 3. 76 3.88 3.81 3. 76 3. 75 3.91 '3. 89 3.98 
4. 50 4.50 4.50 4.50 4. 50 4.50 4. 50 4.50 4.50 4.50 4.50 

3. 532 3.553 3.484 3.482 3.478 3.479 3. 506 3.527 3.575 3. 624 3.856 
4.02 4.15 4.18 4.07 4.03 3.99 3.99 4.03 4.04 4.04 4.07 

26,089 26,411 26,421 26,585 26,900 27,051 27,272 27,606 27,713 27,893 28,260 
436 430 425 421 415 ·411 407 403 397 393 390 

68,786 68,913 69,816 70,945 71,907 72,456 73,069 ,73,495 73,928 74,371 -------
53,552 53,795 M,382 55,120 55,914 56,496 57,055 57,446 57,826 58,085 -------
22,271 22,471 22,830 23,255 23,702 24,024 24,251 24,295 24.423 24,367 -------
13,467 13,451 13,476 13,599 13,730 13,813 13,923 14,046 14,222 14,431 -------
3,335 3,321 3,328 3,364 3,395 3,426 3,466 3,493 3,509 3,516 -------

14,479 14,552 14,748 14,902 1p, 087 15,233 15,415 15, 612 15,672 15,771 -------

47,454 47,653 48, 191 48,824• 49,543 50,082 50,583 50,937 51,220 51,341 -------
21,799 21,919 22,224 22,559 22,907 23,176 23,389 23,527 23,663 23,680 -------
13,788 13,802 13,893 14,027 14,228 14,359 14,475 14,553 14,625 14,622 -------
5,607 5,668 5, 776 5,889 6,014 6,109 6,204 6, 283 6,334 6,378 -------
4, 595 4,597 4,628 4,657 4, 701 4, 748 4, 797 4,845 4,870 4, 919 -------
1,665 1,667 1,670 1,692 1,693 1,690 1, 718 1, 729 1, 728 1, 742 -------
6,098 6,142 6,191 6,296 6,371 6,414 6,472 6,509 6,606 6, 744 -------
2, 949 3,044 3,106 3,182 3,231 3, 267 3,332 3,371 3,444 3, 541 -------
1,047 1,022 1,013 1,020 1,028 1,037 1,044 I, 048 1, 062 1,088 -------

330 334 340 348 355 360 363 365 367 367 -------
1, 772 1, 742 1, 732 1, 746 1, 757 1, 750 1, 73:> 1, 725 1, 733 1, 748 -------

15,234 15,118 15,434 15,825 15,993 15,960 16,014 16,049 16,102 16,286 -------
5, 958 6,002 6,048 6, 206 6,233 6, 218 6, 299 6,354 6,333 6, 412 -------
5,036 5,076 5,152 5, 230 5,313 5,329 5,335 5, 361 5,361 5,377 -------

922 926 896 976 920 889 964 993 972 1,035 -------
seas. adj., back to 1960. Revisions are available as follows: Comll1~rcial bank credit-
1948-63, iu the June 1964 Fed. Hes. Bulletin; consumer credit-1962 unadj., in the Nov. 1963 
Fed. Res. Bulletin; 1960--62 seas. adj., on p. 28 of the June 1964 SURVEY. 0Adjusted to 
exclude interbank loans. § For bond yields, see p. S-20. 

*New series (FHLBB): data prior to Dec. 1962 not available. ,Data are as of end of 
consecutive 4-week periods ending iu month indicated, except June figure which is as of June 
30 (end of fiscal year). 
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FINANCE-Continued 

CONSUMER CREDITt-Continued 

Total outstanding, end of year or month-Con. 
N oninstallment credit-Continued 

Charge accounts, totaL _________________ miJ. $ __ 5,684 5,871 4,999 5,871 5,339 DPpartment stores ____________________ do ____ 927 . 895 667 895 782 Other retail outlets _____________________ do ____ 4, 252 4,456 3,817 4,456 4, 014 Credit cards ___________________________ do ___ , 505 520 515 520 543 
Service credit-------------------'------, __ do ____ 3,990 4,31.i 4,158 4,315 4,367 

Installment credit extended and repaid: 
Unadjusted: . 

4,594 5.068 Extended, totaL_-------------------- ____ do ____ 4,981 5,974 4, 784 Automobile paper ______________________ do ____ 1,650 1.834 1, 734 1, 767 1, 689 
Other consumer goods paper ___________ do ____ 1,307 1, 417 1,517 2,094 1, 380 

\ All other ---------------------------"---do ____ 
11,637 1.817 1, 730 2,113 1, 715 

Repaid, totaL ___________________________ do ____ 4, 218 4, 593 4, 543 4,924 4, 932 
Automoh!le paper ______________________ do_--- 1, 456 1, 613 1, 598 1,675 1, 699 
Other consumer g:oods paper ___________ do ____ 1, 245 1,320 1, 316 1,374 1, 508 All other _______________________________ do ____ 1, 517 1,659 1,629 1,875 1, 725 

Seasonally adjusted: 
Extended, totaL ______________ ----- ____ -~ do_--- -------- -------- 4,979 5,272' 5, 276 

Automobile paper _____________________ do ____ 1, 792 1, 914 1, 888 
Other comumer goods paper ___________ do ____ 1, 432 1,523 1, 493 All other _______________________________ do._-- 1, 755 1,835 1, 895 

Repaid, totaL ___________________________ do ____ -------- -------- 4, 596 4,812 4,848 A utomohlle paper ______________________ do ____ 1,638 1, 707 1, 684 
Other consumer goods paper ___________ do ____ 1,324 1,384 1, 441 
All other ___ ----------------------------do ____ 1,634 1, 721 1, 723 

FEDERAL GOVERNMEN~ FINANCE 

Net cash transactions with the publlc:d" 
8,850 9,381 9, 617 10,503 

~~;e~~tNo~~~~==========================~J~~~== 6, 628 
9,323 9, 763 9,812 10,069 9,848 

Excess of receipts, or payments (-) ________ do ____ -472 -382 -194 433 -3,219 
Seasonally adjusted quarterly totals: § 

28,976 
~:~~~ts·-=:=============================~~==== -------- -------- ---· ---- --------

29,962 --------
Excess of receipts, or payments:(-) ______ do ____ -986 --------

Budget receipts and expenditures: 
8,983 9,523 8,911 10,379 6, 580 

R~!~i~~~~~~e!~~~~=======================~~==== 7,059 7.293 7,131 8,803 5,853 
103 105 106 103 101 

Individual Income taxes __________________ do ____ 4,340 4,525 5,541 3,582 3,873 
Corporation Income taxes ________________ do ____ 1,821 1, 897 396 3, 726 583 
Employment taxes_-------------- ________ do ____ 1,108 1,346 1,440 1,147 404 
Other Internal revenue and recelpts ______ do ____ 1,612 1,650 1,428 1,820 1, 619 

Expenditures, total, ________________________ do ____ 7,659 7,849 7, 784 8, 289 8,492 
Interest on puhllc debt_ __________________ do ___ , 796 852 863 903 925 

' 
Veterans• services and beneflts ___________ do ____ 442 439 454 455 481 
N atlonal defense. ________________________ do ____ 4,425 4,414 4,081 4, 515 4,348 
All other expenditures ___________________ do ____ 2,052 2,189 2,386 2,442 2,~19 

Pnhllc debt and guaranteed obligations: 
Gross debt (direct1. end of mo., tota]__ ____ bll. $ __ 1303.47 1309.35 308.22 309.35 308.58 

Interest hearing, totaL ___________________ do ____ 1299.21 1305,21 304.09 305.21 304.50 
Public Issues _______________ ----------- _do ____ 1255.78 1261.56 260.54 261.56 262.58 

Held by U.S. Govt. !nvestmentnccts.do ____ 1·11. 99 114.14 14.01 14. 14 14.44 
Special issues __________________________ do ____ 143.43 143.66 43,55 43.66 41.92 

Nonlnterest hearing _____ ------ _____ ------do ____ 14,26 14.13 4.12 4.13 4.08 

Guaranteed obl!gatlons not owned by U.S. Treas-
I, 52 .72 . 74 . 76 ury, end of month _______________________ bll. $ __ 1.74 

U.S. savings honds: 
147.87 48.93 49.03 49.11 Amount outstanding:, end of month ______ do ____ 149.03 Sales, series E and H _____________________ do ____ • 36 .40 .33 .36 .47 

Redemptlons _____________________________ do ____ .47 .42 .34 .39 .53 

LIFE INSURANCE 

Institute of Life-Insurance: 
Assets, total,all U.S. life Insurance companies§ . 

1133.29 140.21 140,90 141.87 bll. $ __ --------
Bonds (book value), domestic and foreign, 

163.72 66.36 66.10 66.63 totaL __ -----------------------------bll. $ __ --------U.S. Government ______________________ do ____ 16.17 -------- 5. 79 5. 76 5. 78 
State, county, municipal (U.S.) ________ ilo ____ 14.03 -------- 3.89 3.88 3.86 
Public utility (U.S.) ___________________ do ____ 116.51 -------- 16.48 16.43 16.44 
Railroad (U.S.)_------------------- ____ do ____ 13.48 -------- 3.45 3.43 3.42 
Industrial and miscellaneous (U.S.) ____ do ____ 128.64 -------- 30.98 30.94 31.41 

Stocks (book value), domestic and foreign, total 
16.30 5. 74 hll. $__ 

_______ j 
5. 58 5.68 

Preferred (U.S.) ________________________ do ____ 12,18 -------- 2.31 2.34 2.35 
Common (U.S.) ________________________ do ____ 14.03 3.18 3. 25 3.29 

Mortgage loans, totaL ___________________ do ____ 146.90 -------- 49.81 50.54 50.83 
Nonfarm ______________________________ .do ____ 143.50 -------- 46.06 46.75 47.01 

Real estate _______________________________ do ____ 14.11 -------- 4.37 4.35 4.37 
Polley loans and premium notes __________ do ____ 16.23 -------- 6.65 6.69 6. 73 Cash ___________ -_________________________ do ____ 11.46 -------- 1.32 1. 44 1. 28 
Other assets _____ --------------------- ____ do ____ 14.57 -------·· 6.11 6.10 6.29 

Payments to policyholders and beneficiaries In 

n!{.'t~p~;~~n.-ts========================r:d~~~== 777.1 835.7 731.3 1,083.0 885.8 
323.2 350.7 307.5 369.7 400.3 

Matured endowments ____________________ do ____ 5&. 5 67.4 67.4 73.'! 78.7 
Disablllty payments _____________________ do ____ 11.8 12.9 11.5 14.8 12.6 
Annuity payments _______________________ do ____ 69.8 75.1 71.9 74.4 93.2 
Surrender values _______ --------------- ___ do ____ 147.7 149.1 127.1 163.5 151.5 
Polley dividends _______ --~'----------- ____ do ____ 165.0 180.4 145.9 387.5 149.5 

' Revised. • Preliminary. ' Corrected. 1 End of year; assets of life Insurance 
companies are annual statement values. tSee similar note on p. S-17. d"Other than 
borrowing. 

§Revlsi_ons available upon request are as follows: Net cash transactions with the public 
(seas. adJ.), 1962-1st qtr. 1963; assets all life insurance cos., Jan.-Sept. 1963. 

4,805 4,634 4,833 5,099 5,238 5,240 5, 231 5, 223 5,352 5,394 ... ______ 
65.5 614 610 626 610 576 588 624 660 703 -------

3,590 3,485 3,667 3,910 4,028 4,008' 3, 960 3, 928 4,055 4,065 -------
560 535 556 563 ·600 656 683 671 637 626 -------

4,471 4,482 4,553 4,520 4,522 4,502 4,484 4,472 4,417 4,480 -------

4, 552 5,322 5,578 5,584 5, 949 5, 747 5, 519 5,393 5,552 5,323 -------
1,686 1, 983 2,127 2,137 2, 245 2,166 1, 984 1,830 1,999 1, 727 -------
1, 212 1,488 1, 495 1, 547 1,632 1,543 1, 540 1, 592 1, 657 1,672 -------
1,654 1,851 1, 956 1,900 2, 072 2,038 1, 995 1, 971 c 1,896 1, 924 -------
4, 597 5,079 4, 991 4,846 5,155 5, 165 4,960 5,002 5,172 5,064 -------
1, 604 1, 783 1, 768 1, 712 1, 798 1,844 1, 757 1, 786 1.871 1, 783 -------
1,383 1,504 1,47Q 1, 424 1, 501 1,460 1, 430 1, 469 1,481 1,463 -------
1,610 1, 792 1, 753 1, 710 1,856 1, 861 1, 773 1, 747 1,820 1, 818 -------

5, 421 5, 480 5, 371 5, 552 5,399 5, 541 5, 529 5, 617 5, 507 5, 456 -------
1, 953 1, 942 1, 961 2,023 1, 962 1, 996 2, 017 2,024 1, 924 1,858 -------
1, 578 1,665 1,544 1,589 1, 537 1,546 1, 570 1, 588 '1,582 1, 631 -------
1,890 1,873 1,866 1,940 1, 900 1, 999 1, 942 2,005 2,001 1, 967 -------
4,842 4, 956 4, 959 5,059 5, 029 5,058 5, 094 5,104 5,097 5,155 -------
1, 716 1, 735 1, 759 1, 776 1, 768 1, 781 1, 789 1,802 1, 788 1,818 -------
1,395 1,468 1, 453 1,483 1,486 1,448 1,496 1, 491 1,456 1,509 -------
1, 731 1, 753 l, 747 1,800 1, 775 1,829 1,809 1, 811 1,853 1,828 -------

11,525 12,168 8,334 10,652 '14, 376 4, 745 10,552 11,739 4,344 9, 716 -------
9,393 9,390 10,163 9, 533 '10, 502 10,217 11,218 9, 700 10,512 9,281 -------
2, 132 2, 778 -1,829 1,119 '3,874 -5,472 -666 2,039 -6.168 436 -------

29,668 '28, 515 28,162 -------- -------- -------- -------- -------- -------- -------- -------
-------- 30,491 -------- -------- •29,548 -------- -------- 30.645 -------- -------- ------ -
-------- -823 -------- -------- -1,033 -2,483 -------- -------- -------

12,235 13,961 9,559 10,525 •14, 5:U 5,131 9, 662 11,766 4, 275 8,972 -------
8, 047 10, 148 6,609 6,136 '12, 401 3,487 6, 653 10,072 3,398 7,037 -------

87 108 109 100 117 120 112 122 126 124 -------
6, 975 3, 991 5,895 5, 398 •4,873 1,549 4,967 4,924 1,423 5,068 -------

451 6,654 684 491 6,196 646 419 3, 950 572 449 -------
2,835 1, 579 1,106 2,864 1, 460 624 2,338 1,148 479 1,491 -------
1,887 1,629 1, 765 1,672 '1,884 2,192 1, 826 1, 621 1,676 1,840 -------
7, 521 7,871 7, 930 7, 511 '9, 527 7,410 8,083 8,450 8,329 7, 051 -------

880 -907 895 899 '941 957 913 927 923 917 -------
450 455 415 449 '496 442 479 489 467 _366 -------

4,365 4,378 4, 564 4, 666 '5, 713 3,542 3, 784 4,198 •4,233 3,998 -------1, 946 2,143 2;071 1, 523 '2,424 2,946 2, 991 2,842 '2, 716 1, 779 -------

310.36 309.59 307.60 311.53 311.71 311.18 314,09 315.61 315.64 '318. 49 317.94 

306.13 305.40 303.38 307.21 307.36 306.86 309.62 311.12 311.22 314.02 313.55 
263.25 262.18 261.38 262.18 260.73 261. 12 262.18 263.76 264.96 267.36 267.48 
14.39 14.23 13.93 14.16 14.34 14.02 14.20 14.30 14.10 14.33 

~ ------
42.88 43.22 42.00 45.03 46.63 45.74 47.44 47.37 46.26 46.66 46.08 
4, 22 4.18 4. 22 4.32 4.36 4.33 4.46 4.49 4.42 4.46 4.39 

. 79 .82 .80 .80 .81 .82 .85 .89 .82 .83 .81 

49,21 49.26 49.30 49.37 49.44 49.50 49.57 49.63 49.70 49.81 49.89 
. 41 .40 .38 .37 .38 .39 . 36 . 36 .37 .35 .37 
.43 .48 .45 . 41 .45 . 47 . 41 .43 . 41 .36 .43 

142.53 143.07 143. 68 144,31 144.96 145.82 146.48 147.17 147.98 -------- -------
66.79 66.76 66.91 67.11 67,12 67.69 67.74 67.82 68.04 -------- -------
5.80 5. 73 5. 69 5. 73 5. 63 5. 76 5. 76 5. 79 5. 77 -------
3.86 3. 85 3. 85 3. 83 3.82 3.81 3.82 3.85 3.87 -------- -------

16.42 16.44 16.43 16.47 16.47 16.51 16.49 16.44 16. 3.5 -------- -------
3.42 3.41 3. 41 3.40 3.39 3.41 3.41 3.40 3.38 -------- -------

31.46 31.51 31.64 31.76 31.90 32.18 32.22 32.31 32.62 -------- -------

5. 77 5. 85 5. 90 5. 94 6. 02 6. 06 6.13 6.20 6. 24 -------- -------
2.35 2.36 2.37 2.39 2.42 2.48 2. 53 2.54 2.1\5 -------- -------
3.32 3. 39 3.43 3.44 3.49 3.47 3.49 3. 55 3.58 -------- -------

51.13 51.44 51.81 52.12 52.47 52.83 53.17 53.56 53.98 -------- -------
47.27 47.52 47.82 48.08 48.38 48,71 49.01 49.37 49.76 -------- -------
4.38 4.39 4. 40 4.42 4.44 4.45 4.46 4.49, 4, 50 -------- -------
6. 77. 6.82 6. 87 6. 91 6.96 6.95 6.99 7.02 7.06 -------- -------1. 27. 1.28 1.17 1.18 1.26 1. 25 1.35 1.28 1. 28 -------- -------
6.43 6. 53 6. 61 6.64 6. 71 6.60 6. 64 6.80 6.88 -------- -------

838.2 938.0 885.5 830.2 917.4 857.8 840.7 882.3 898.8 -------- -------
364.6 397.6 386.5 356.9 377.7 370.4 355.9 372.9 375.3 -------- -------
72.1 81.3 75.5 72.0 78.1 69.1 66.5 73.5 77,5 -------- -------12.1 13.8 13.7 13.7 14.4 11.9 12.1 13.7 12.4 -------- -------
77.4 82.5 79.6 75.0 79.5 82.8 77.1 77.1 78.2 I 

146,6 167.3 158.5 147.8 165.7 150.5 143.4 149.6 143.8 --------1-------
165.4 195.5 171.7 164.8 202.0 173.1 185.7 195.5 211.6 ========'=====:: 

,Data for net receipts and total expenditures reflect exclusion of certain lnterfund trank­
actlons. 
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FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): t 

Value, estimated totaL -----------------mil.$ •• 
Ordinary_----- ___ ----- __ --------------_ do •• __ Group and wholesale ___________________ do ___ _ 

IndustriaL ••• --------------------------do ___ _ 

Premiums collected:t 
Total life insurance premiums ..•• _________ do ___ _ 

Ordinary-------------------------------do •••• Group and wholesale ___________________ do •••• 

IndustriaL ••• --------------------------do •••• 

MONETARY STATISTICS 

Gold and silver: 

6,631 
4,686 
1,358 

587 

1,052 
778 
155 
120 

7,455 
5,234 
1,574 

596 

1,134 
847 
169 
117 

7,537 
5,548 
1,388 

601 

1,075 
817 
152 
105 

9,281 
6,096 
2,651 

534 

1,376 
946 
209 
221 

6,932 
5,070 
1,350 

512 

1,175 
892 
176 
107 

7,563 
5,336 
1,609 

618 

1,153 
875 
166 
112 

8,553 
6,124 
1, 798 

631 

1,195 
908 
180 
107 

9,090 
6,308 
2,174 

608 

1,164 
884 
176 
103 

7,987 
5,913 
1,427 

647 

1,144 
861 
175 
108 

8, 917 
6,155 
2,140 

622 

1,183 
890 
191 
102 

7,695 
5, 836 
1,286 

573 

1,188 
893 
188 
107 

7, 791 
5,543 
1,643 

605 

1,163 
868 
188 
108 

8,000 
5,578 
.1,834 

588 

1,126 
840 
184 
101 

8,283 
6,135 
1,517 

631 

1,182 
895 
1-80 
107 

9,691 
6,175 
2,867 

649 

1,182 
890 
180 
111 

Gold: 
Monetary stock, U.S. (end of yr. ormo.).mll. $ •• 115,978 
Net release from earmarkS---------------do.... -66 
Exports.----------------------------- thous. $.. 31,747 

115, 513 15, 582 15, 513 15, 512 15, 462 15, 461 15, 462 
-21 -23 94 55 15 109 49 

15,463 
-21 

28,155 
1, 855 

15, 461 15, 462 
-48 43 

15, 460 15, 463 15, 461 
11 3 31 
0 28,230 56,453 

15, 386 15, 388 
35 --------

16, 982 28, 416 28,142 56, 294 84, 438 28, 334 56, 307 
~m ~- ~- ~~ ~m ~- ~m 

4 28,146 
2,379 2,082 1, 799 2, 362 2, 221 

Imports---------------------------------.do.... 12,578 

•107. 9 2112.5 
74.4 80.0 """8i~6- """78~6- """78~7- """79~9- """84~i) """82~3- ---83~4" """85~4- """86~9- ---87~2- ---88~2- :::::::: :::::::: :::::::: 
12.1 11.6 11.7 10.8 10.7 9.8 10.3 11.6 10.7 10.8 11.3 11.3 10.9 11.5 ----------------

Production, world totaL ________________ mll. $ •• 
South Afrlca •• --------------·--------~--do ___ _ 

4.5 4. 3 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------
Canada ________________________________ do •••• 

United States--------------------------do ___ _ 
Silver: 

Exports-------------------------------thous. $ •• 
Imports----------------------------------do •••• 
Price at New York ___________ .dol. per fine oz •• 
Production: 

Canada •••• -------------------thous. fine oz •• 
Mexlco.----"---------------------------do ___ _ 
United States.-----~------------------.do .••• 

1,262 
6,208 

3 1. 084 

2,556 
3, 437 

'3,029 

3,480 
5,910 
L279 

2,487 
3,286 
3,843 

Currency In circulation, end of yr. or mo •••• bll. $.. 135.3 137.7 

Money supply and related data (avg. of dally fig.):t 
Unadjusted for seas. variation: 

Total money supplY---------------------bll. $ •. Currency outside banks ________________ do ___ _ 
Demand deposits. __ -------------------do ___ _ 

Time deposits adjusted11-----------------do ___ _ 
U.S. Government deposlts------------·--do ___ _ 

'146.2· 
'30.1 

'116.1 
'91.1 
'5.9 

'150.6 
• 31.5 

'119.0 
'105.5 

'5.9· 

A d!usted for seas. v8.r!stlon: 
Total money supplY---------------------do ____ ----------------

Currency outside banks ________________ do ____ -------- --------
Demand deposlts ______________________ do ____ -------- --------

Time deposits adjusted'l-----------------do •••• -------- --------

Turnover of demand deposits except Interbank and 
U.S. Govt., annual rates, seas. adjusted: 

Total (344 centers) .••• ratloofdeblts to deposits __ New York Clty __________________________ do ___ _ 

6 other centersci" -------------------------do ___ _ 
337 other reporting centers _______________ <;~o ___ _ 

PROFITS AND DIVIDENDS (QTRLY.) 

Manufacturing corps. (Fed. Trade and SEC): 
Net profit after taxes, alllndustrles _______ mll. $ .. 

Food and kindred products ______________ do ___ _ 
Textile mill products _____________________ do ___ _ 
Lumber and wood products (except furniture) 

mil.$ .• 
Paper and allied products ________________ do ___ _ 
.Chemicals and allied produets ____________ do~---
Petroleum refining __ -------- __ -----"-----do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Primary nonferrous metaL _______________ do ___ _ 
Primary Iron and steeL __________________ do ___ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. eqnlp.) _____ mll. $ .• 
Machinery (except electrlcal) ____________ do ___ _ 
Elec. machinery, equip., and supplles ____ do ___ _ 
Transportation equipment (except motor 

vehicles, etc.).---~--------- ____________ mil. $ .. 
Motor vehicles and equlpment... _________ <lo ___ _ 
All other manufacturing lndustrles _______ do ___ _ 

41.5 44.3 
77.8 84.8 
41.2 ·. 44.6 
27.7 29.0 

0 4, 430 '4, 871 
0342 6 362 
'88 6 88 

041 6 62 
6157 6 158 
0 560 6 607 
0809 6 958 
0145 6 148 
0 133 6 141 
0180 6 234 

0152 6 167 
0327 6 358 
'305 6 325 

6 110 6 111 
8 572 6 640 
8 508 8 510 

Dividends paid (cash), all Industries. ______ do____ 8 2, 320 • 2, 467 
Electric utilities, profits after taxes (Federal Re-

servelt-----"------------------------------mll. $.. o 516 6 546 
Transportation and communications (see pp. S-23 

and S-24). 

SECURITIES ISSUI!:D 

Securities and Exchange Commission: f 
Estimated gross proceeds, totaL •••••.•••• mll. $ •• 

BlJ type of security: onds arid notes, totaL ________________ do ___ _ 
Corporate _____________ ---------------do. __ _ 

Common stock ••••• ------------~-------do ___ _ Preferred stock _________________________ do ___ _ 

2,496 

2,352 
747 
109 
35 

2,635 

2,521 
906 
85 
29 

11,439 
4, 658 
1.293 

2,890 
3,489 
3,682 

37.2 

154.8 
32.6 

122.1 
110.2 

4.4 

153.5 
32.3 

121.2 
111.1 

43.6 
80.7 
46.0 
29.0 

2,117 

1, 958 
732 
106 
54 

3, 780 
6,433 
1. 293 

2,263 
3,373 
3,593 

37.7 

157.2 
33.1 

124.1 
111.0 

5.2 

153.2 
32.4 

120.7 
112.3 

46.3 
89.0 
47.5 
29.8 

5,461 
397 
103 

55 
194 
636 

1,117 
145 
160 
265 

171 
363 
370 

109 
807 
570 

3,131 

532 

2,312 

2,229 
1,376 

53 
30 

5,230 
6,638 
1.293 

2,550 
3, 321 
3,000 

36.2 

157.8 
32.4 

125.4 
113.2 

4.2 

153.8 
32.6 

121.2 
113.9 

47.1 
92.1 
47.8 
30.6 

2,482 

2, 360 
863 
95 
27 

'Revised. 1 End of year. • Estimated; excludes U.S.S.R., ~ther Eastern European 
countries, China M!'lnland, and North Korea. • Effective Aug •. 1962 for silver In com­
mercial bar form (pnced J4 cent highe~ than on form~r basis; M o cent higher effective Nov.15, 
1962). 4 Based on refi1_1ery productiOn (U.S. Ru ·of Mint data); not comparable with 
later figures shown, which are from A mer. Bu. of Metal Statistics. • Average of daily 
figures. 6 Quarterly average. · 

7,010 
6,189 
1.293 

1, 986 
3,924 
4,150 

36.3 

153.8 
32.3 

121.5 
114.6 

4.8 

153.8 
32.7 

121.1 
115.1 

44.8 
86.2 
45.4 
29.5 

2,022 

1,933 
621 
80 
8 

4, 623 11, 310 3, 883 
6, 007 3, 097 . 7, 168 
1. 293 1. 293 1. 293 

2,224 
3,049 
3, 776 

36.8 

152.9 
32.6 

120.3 
115.7 

6.1 

154.2 
32.9 

121.3 
115.7 

46.7 
91.6 
46.9 
30.1 

5,121 
341 
85 

61 
162 
630 

1,022 
70 

174 
262 

152 
416 
323 

111 

2,372 
3,444 
3,996 

36.9 

155.0 
32.7 

122.3 
116.7 

4.2 

154.5 
33.0 

121.5 
116.4 

49.1 
95.5 
49.3 
31.6 

2,673 
2,839 
3, 974 

37.2 

152.4 
33.0 

119.4 
118.1 

6.9 

154.5 
33.3 

121.3 
117.4 

46.8 
90.9 
47.6 
30.4 

822 -------- --------
489. -------- --------

2,410 

660 

2,121 

2,031 
714· 
87 
3 

4, 930 

3,559 
863 

1,349 
23 

2,267 

2,119 
1,008 

98 
50 

4,672 
5,010 
1.293 

6,341 
6, 707 
1.293 

2, 708 ' 2, 434 
3, 579 3, 672 
4, 879 3, 603 

37.7 

153.6 
33.3 

120.3 
119.2 

7.8 

155.6 
33.4 

122.1 
118.5 

37.8 

155.2 
33.7 

121.5 
120.1 

7.0 

156.7 
33.5 

123.3 
119.4 

47.5 49.6 
94.5 100.2 
47.1 49.1 
30.5 31.2 

6,121 
400 
108 

93 
194 
765 
960 
217 
200 
325 

227 
553 
361 

150 
945 
622 

2,600 

542 

3;056 

2;686 
1,091 

289 
82 

2,467 

2,242 
644 
166 
'59 

6,466 
5,184 
1.293 

'2, 797 
3,268 
3, 787 

38.0 

155.1 
33.8 

121.3 
121.1 

6.4 

157.2 
33.7 

123.5 
120.6 

47.1 
92.8 
47.1 
30.6 

4,128 

4,016 
616 
58 
54 

13,388 33,.949 -------- --------
3,400 5, 703 -------- --------
1. 293 1. 293 1. 293 1. 293 

2,635 
3,784 
4,200 

38.2 

156.9 
33.8 

123.1 
122.0 

6.6 

158.0 
33.8 

124.2 
121.7 

47.7 
97.0 
47.7 
30.7 

5,670 
487 
155 

94 
180 
707 
948 
227 
163 
283 

3,141 

38.4 

158.8 
'34.0 
124.8 
123.3 

5.6 

158.6 
33.9 

124.7 
123.1 

47.9 
94.2 
48.0 
31.1 

39.2 --------

160.4 
34.5 

125.9 
124.1 

5. 8 

159.1 
34.2 

124.9 
125.1 

47.4 
92.9 
46.4 
31.5 

163.6 
34.9 

128.7 
125.0 

5.5 

159.4 
34.2 

125.2 
126.5 

238 -------- -------- --------

~~ I:::::::: :::::::: :::::::: 
142 
390 
757 

2;395 

583 

2,453 

2,297 
974 
133 
23 

2,908 

2,691 
814 
189 
27 

4,611 

4, 559 
672 
42 
9 

tRevislons will be shown later as follows: Insurance written for Jan.-Apr. 1963 (all series) 
and 1962 (~otal.and ordinary); prem!~ms collected, Jan-July 1963; profits of electric utilities, 
196~; secll!"1ties ISsued, 1961-62. ReVISions \Jack to 1947 fo_r money supply and related data are 
avrulable m the J nne 1964 Fed. Res. Bulletm; these reviSions result from adjustments to new 
benchmarks an.d from revisions of seasonal factors beginning 1955. 

§Or Increase m earmarked gold(-). , Time deposits at allcommercialbanksothertban 
those due to domestic commercial banks and the U.S. Govt. O"lncludes Boston, Phila-
delphia, CWcago, Detroit, San Francisco, and Los Angeles. 



8-20 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise stoted, stotisties through 1962 1962 1 1963 1963 
1
1964 

I 
and descriptive notes are shown in the 1963 

Monthly 
Nov., I .Feb. I Mar. I Apr. I May I June I July I Aug., Sept, I Oct. I Nov., Dec. edition or BUSINESS STATISTICS Dec. J~n. average 

FINANCE-Continued . 
SECURITIES ISSUED-Continued 

Securities and Exchange Commlsslont-Contlnued 
Estimated gross proceeds-Continued 

By type oflssuer: 
Corporate, total!;! ---------------------mil.$ .. 892 1,020 891 1,459 985 710 

Manufacturing __________ -----------_ .do.- __ 271 295 226 531 166 128 
E xtractlve (mining) ____ .-------____ --do __ -- 17 18 17 2 54 10 
Puhllc utility ------------------------do ____ 235 222 174 203 137 161 
Railroad _____ . ____ • ______ ----------_ .. do._-- 19 36 27 44 30 35 
Communication ____ ----------------- .do __ -. 109 91 16 65 159 84 Financial and real estate _____________ do .... 158 260 345 426 335 113 

Noncorporate, total!;! _____ :: ___________ do ____ 1,604 1,615 1,226 853 1,497 1,312 U.S. Oovemment ____________________ do ____ 716 601 333 357 474 413 State and munlclpa!_ _______________ .do ____ 713 842 688 483 1,006 810 
New corporate security Issues: 

Estimated net proceeds, totaL _________ .. do ____ 875 1,007 879 1,444 972 702 
Proposed uses of proceeds: 

606 New money, totaL.-----------.-------do ____ 687 749 1,098 845 523 Plant and eqnlpment_ ____________ .do ____ 471 450 354 674 473 330 Working capltaL __________________ do ____ 216 299 252 424 372 193 Retirement of securltles ••• , _________ do ____ 63 127 61 30 43 17 
Other· purposes-----------------------do ____ 126 130 212 316 85 162 

State and municipal issues (Bond Buyer): 
688 Long-term .. -----------~---------------- __ .do.--- 713 842 483 1,006 810 

Sbort-term.--------------------------------do •••• 397 457 613 259 267 470 

SECURITY MARKETS c 

Brokers' Balances (N.Y.S.E. Members Carrying 
Margin Accounts) 

Cash on band and In banks _________________ mll.$ •• I 405 1461 478 461 464 465 
Customers' debit balances (net) --------------do ____ 14,149 I 5,541 5,621 5, 541 5,546 5,405 
Customers' free credit balances (net) _________ do •••• 11,216 11,210 1,211 1,210 1,262 1,199 
Money borrowed .... -------------------------do •••• '2,820 14,481 4,485 4,481 4,251 4,191 

Bonds 
Prices: 

Standard & Poor's Corporation: 
Industrial, ut!llty, and railroad (At+ Issues): 

96.8 95.9 Composite (19 bonds)d" ••• dol. per$100 bond •• 96.2 95.4 95.3 95.7 
Domestic municipal (15 bonds) __________ do ____ 112.1 111.3 108.5 109.5 111.2 112.3 

U.S. Treasury bonds, taxahle'-----·--------do .... 86.94 86.31 
Sales: 

85.03 84.64 84,42 84.60 

Total, excl. U.S. Government bonds (SEC) : 
A II registered exchanges: 

145.04 162.77 Market value-----------------------mil.$ •• 144. 14 322.41 286.79 230.97 
Face value.--------------------------do ••.• 148.83 137.82 158.36 240.58 253.71 213.65 

New York Stock Exchange: Market value ________________________ do ____ 138.80 138.94 158. 16 317.40 280.62 226.21 
Face value.--------------------------do •••• 143.27 132.17 153.92 235.87 248.73 209.23 

New York Stock Exchange, exrlnslve of some 
123.61 173.13 stopped sales, face value, totaL ....... m!l. $ •• 121.21 234.32 284.85 226.12 

Yields: 
Domestic corporate (Moody's) __________ percent •• 4.62 4.50 

By ratings: 
4. 54 4.55 4. 56 4.55 

Aaa ____________________________________ do •••• 
4.33 4.26 4. 33 4.31; 4. 37 4.36 

AB-------------------------------------do •••. 4.47 4.39 4.44 4.46 4.49 4.46 
A. ______ ---------- __ ----------- _______ .do.~-- 4.65 4.48 4.54 4. 54 4. 56 4.56 Baa ____________________________________ do ..•• 

5.02 4.86 4.84 4.85 4. 83 4.83 
By groups: 

Industrla'-----------------------------.doc .•• 4.47 4.42 4.47 4.48 4. 50 4.48 
Public utility_ -------------------------do ____ 4.51 4.41 4.45 4.49 4. 51 4.51 
Railroad.----- __ ----------- __ ------- __ .do •.• _ 4.86 4.65 4.68 4.68 4.68 4.67 

Domestic municipal: 
Bond Buyer (20 bonds>------------------do •.•• 3.14 3.18 3. 31 3.26 3.13 3.17 
Standard & Poor's Corp. (15 bonds) ...... do •••• 3.18 3.23 3.41 3.34 3.23 3.17 

U .8. Treasury bonds, taxable0------------do •.•• 3.95 4.00 4.10 4.14 4.15 4.14 

Stocks 

Ca8h dividend payments publicly reported: 
'16, 188 Total dividend paymeuts _________________ mll. $ .. 115,076 480.7 3, 316.7 1, 187. 5 594.7 

Flnanee __________________________________ do •••• 
I 2,360 • 2,487 124.8 449.2 305.1 209.3 

~i~~~~~~~:==========================~~==== 
17,823 28,510 165.6 2,164.8 346.2 170.8 

I 549 2 582 3.4 175. 1 18.1 2.2 
Public utilities: 

Commnnlcatlons •• _____________________ do •••• I 1,411 2 1,456 3.2 124.2 247.0 3.0 Electric and gas ________________________ do ____ 
I 1, 773 J 1, 900 136.7 216.8 135.0 140.1 Ra!lroads ________________________________ do ____ 

I 353 • 377 6.2 87.6 26.4 8.8 
Trade .• ----------------------------------do •••• 1606 2 642 30.4 62.4 90.2 47.7 Mlscellaneons ____________________________ do ..•• 1201 2232 10.4 36.6 19.5 12.8 

Dividend rates and prices, common stocks 
(Moody's): 

Dividends per share, annual rate (200 stocks) 
6.42 dollars •• 5. 99 6.80 6.82 6.89 6.91 

Industrial (125 stocks>--------------------do •.•• 6.43 6.98 7.39 7. 41 7. 52 7.55 Public utll!ty (24 stocks) _________________ do ____ 2.97 3.21 3.32 3.33 3.33 3.34 :ailroad (25 stocks) ______________________ do ••.• 3.36 3.50 3.60 3.67 3.67 3. 70 ank (15 stocks) _________________________ do ____ 4.30 4.46 4. 51 4.51 4. 54 4. 55 
Fire insurance (10 stocks}----------------do •..• 5.31 5.84 5.86 5.86 5.86 5. 90 

Price per share, end of mo. (200 stocks} 9 .•• do •.•• 177.87 202.32 211.74 216.57 222.47 225.21 Industrllll (125 stocks) ____________________ do •••• 189.95 218.24 228.76 234.99 241.38 246.19 Public utility (24 stricks) _________________ do •••• 91.50 102.79 100.82 102.31 103.69 104.23 
Railroad (25 stocks>----------------------do .••• 63.39 78.49 80.68 84.06 84.81 87.99 

' Revised. ' Corrected. 1 End of year. 2 Arinual total. 
:Revisions for 1961-62 will be shown later. 9 Includes data not shown separately. 
cf'Number of bonds represent number currently used; the change In the number does not 

affect the continuity of series. 

I 
2,234 869 805 1,155 1,461 

165 195 217 374 192 
30 45 14 20 8 

195 174 501 271 227 
24 48 25 22 54 
36 1,385 27 .269 28 

329 270 232 459 285 

1,316 2,696 1,112 1,595 1,598 
399 1,444 367 383 387 
844 1,204 660 900 922 

796 2,215 1,141 1, 441 ··s54 

677 2,094 953 1,292 653 
341 1, 788 662 720 430 
336 306 292 572 223 

42 37 72 63 74 
77 83 116 86 127 

660 900 844 1, 204 922 
593 869 515 393 222 

474 458 448 466 451 
5,387 5,531 5,458 5,388 5,314 
1, 231 1,165 1,138 1,146 t; 114 
4,156 4,428 4,475 4,431 4,395 

95.2 94.6 94.7 94.9 95.2 
109.9 110.3 111.6 111.8 112.1 

84.10 83.84 84.38 84.70 84.70 

253.06 288.43 257.85 242.25 247.56 
240.93 228.37 236.45 229.17 227.28 

244.06 282.05 252.29 235.66 238.63 
232.30 222.06 231.22 221.26 218.63 

212.95 226.94 200.45 215.15 190.12 

4. 56 4.58 4. 59 4.59 4.58 

4.38 4.40 4.41 4.41 4.40 
4.47 4.49 4. 50 4. 51 4. 50 
4.56 4. 59 4.60 4.60 4.58 
4.83 4.85 4.85 4.85 4.83 

4. 49 4.53 4.54 4.54 4.52 
4. 51 4.53 4. 53 4.55 4.54· 
4. 67 4.69 4.69 4. 70 4.68 

3.32 3.26 3.16 3.20 3.19 
3.32 3.29 3.21 3.20 3.18 

' 
4.18 4.20 4.16 4.13 4.13 

2,377. 0 1,131.1 454.2 2, 566.0 1, 157.8 

240.2 221.2 104.0 229.3 241.1 
1, 542.9 353.3 164.5 1, 722.5 362.1 

110. 6'. 18.2 3.9 112.3 16.6 

109.6 289.4 3.5 111.6 : 288.7 
223.8 140.1 137.5 225.8 . 141.1 
62.4 23.8 5. 7 63.9 21.1 
57.4 66.7 23.7 65.6 70.3 
30.1 18.4 11.4 35.0 16.8 

6.93 6. 95 6.97 6.98 7.03 
7. 56 7.58 7. 61 7.61 7.68 
3.38 3.38 3.38 3.38 3.39 
3. 72 3. 72 3. 72 3. 76 3. 76 
4. 55 4. 55 4.55 4.55 4.55 
5.90 5.90 5.90 5. 90 5.90 

227.79 229.62 232.35 236.24 240.48 
250.46 251.53 255.45 257.62 263.49 
103. 13 104.00 104.11 105.40 110.76 
88.26 88.66 94.99 99.52 100.64 

728 1,130 1,030 
178 272 232 
16 87 65 

167 338 347 
7 28 16 

31 21 89 
284 281 211 

3,400 1,323 1,877 
2,449 358 367 

767 952 816 

718 1,117 1,015 

570 788 776 
296 464 549 
273 325 227 
57 82 63 
91 247 175 

767 952 816 
458 '540 446 

465 456 475 
5,207 5,241 '5,205 
1,077 1,145 1, 155 
4, 281 4,231 4,155 

95.3 95.1 95.1 
111.8 111.0 110.9 

84.59 84.31 84.37 

197.81 221.98 239.88 
186; 44 211.69 218.21 

190.38 212.29 227.75 
178.75 201.31 206.52 

166.90 205.15 222.93 

4.57 4. 57 4.57 

4. 41 4.42 4.42 
4.49 4.48 4.49 
4. 57 4.55 4.55 
4.82 4.82 4.81 

4. 52 4.52 4.53 
4. 54 4. 53 4.52 
4.65 4.65 4.66 

3.19 3.26 3.23 
3.20 3.25 3.26 

4.14 4.16 4.16 

475.3 2, 517.5 1, 211.7 

115.5 273.9 246.4 
166.2 1,625. 2 385.3 

4.1 lll.O 17.5 
' 

3.2 109.9 292.1 
139.7 230.1 144.7 

8.9 65.7 31.8 
26.2 66.2 71.7 
11.5 35.5 22.2 

7.05 7.05 7.12 
7.69 7. 70 7. 77 
3.46 3.48 3.49 
3. 76 3.91 3.96. 
4. 55 4.55 4.55 
6.11 6.12 6.11 

236.88 242.73 243.14 
260.03 268 .. 38 269.08 
110.86 112.67 115.11 
94.14 98.13 102.41 

724 
219 
25 
41 
15 
11 

209 

3,887 
3,242 

566 

717 

516 
243 
272 
68 

133 

'566 
'354 

498 
s;tso 
1,131 
4,135 

95.2 
112.0 

84.81 

204.06 
193.97 

189.71 
180.23 

179.45 

4.58 

4.43 
4.49 
4.57 
4.81 

4.53 
4.53 
4. 67 

3.18 
3.18 

4.12 

488.5 

125.8 
175.8 

3.2 

2. 7 
140.7 

6.5 
23.0 
10.8 

7.32 
8.06 
3.49 
4.00 
4.61 
6.11 

241.05 
268.83 
115.62 

. 95.95 

-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------

1,08 3 
6 29 

-------
-------
-------

4,131 

95. 3 
6 112. 

84.6 

-------
-------
-------
-------
193.49 

4. 

4.4 

58 

4 
50 
58 

4. 
4. 
4.8 1 

4.5 4 
54 
68 

4. 
4. 

3.1 2 
5 3.1 

4.1 4 

3,520. 

493. 
2,282. 

183. 

112. 
236. 
96. 
71. 
43. 

3 

1 
9 
0 

6 
9 
8 
2 
8 

7.3 7 
0 
8 
3 

8.1 
3.6 
4.0 
4. 68 

2 6.2 

242.9 9 
1 270.2 

115. 54 
9 92.5 

'Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
0For bonds due or callable in 10 years or more. 
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Unless otherwise stated, stalistles through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

Monthly 
average 

1963 I 1964 

Nov. l Dec. Jan. I Feb., Mar. I Apr. I May I June l July I Aug., Sept., Oct. I Nov. I· Dec. 

FINANCE-Continued 

SECURITY MARKET8-Continoed /, 

Stoeks-Contlnoed 

Dividend yields and earnings, common stocks ' (Moody's): 
3.37 3.17 3. 21 3.15 3.10 3.07 2.92 2.98 2. 90 2.93 2.95 3.03 

Yield (200 stocks). ----------------------Percent __ 3. 04 3.03 3.00 2. 95 
Industrial (125 stocks) ____________________ do ____ 3.39 3.20 3.23 3.15 3.12 3.07 3.02 3. 01 2.98 2.95 2. 91 2. 96 2.87 2. 89 3.00 3.00 

Public utll!ty (24 stocks) _________________ do. ___ 3.25 3.12 3. 29 3.25 3. 21 3. 20 3. 28 3.25 3.25 3. 21 3.06 3.12 3.09 3.03 3.02 3.19 

Railroad (25 stocksl-----------·----------- do ____ 5.30 4.46 4.46 -1.37 4. 33 4. 21 4. 21. 4.20 3 .. 92 3. 78 3. 74 3.99 3.98 3.87 4.17 4.35 

Bank (15 stocks) __ ------------·-----------do ____ 3.31 3.15 3. 25 . 3.17 3. 13 ,, 3.14 3.02 2.99 2.94 2. 98 2.95 2.90 2. 76 2.89 2.93 2.99 

Fire insurance (10 stocks) ________________ do ____ 2.48 2. 51 2. 61 2. 57 2. 52 2.48 2. 49 2.46 2.45 2.45 2.39 2.49 2.52 2.55 2.60 2.62 

Earnings per share (!ndnst., qtrly. at ann. rate; 
pub. utll. and RR., for 12 mo. ending each qtr .): 

112.43 Industrial (125 stocks). ________________ dollars_ - 111.10 -------- 14.45 -------- -------- 13.85 -------- -------- 15.15 
__ i _____ -------- 12.60 -------- -------- --------

Public ntf!lty (24 stocks) _________________ do ____ 14.73 I 4.99 -------- 4.99 -------- -------- 5.02 -------- --,------ 5.13 -------- -------- 5.26 -------- -------- --------
Railroad (25 stocks) ______________________ do ____ I 5. 73 16,29 -------- 6.29 --·------ -------- 6.81 -------- 6.97 -------- -------- 7.15 -------- -------- --------

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percenL. 4. 50 ~ 4.30 4.28 4.32 4. 31 4. 31 4. 34 4.37 4. 41 4. 41 4.37 4. 29 4. 25 4. 25 4. 25 4.23 

Prices: 311.73 311.04 304.50 
Dow-Jones averages (65 stocks) ___ .. __ ------------ 221. 07 253.67 261.09 266.33 272.31 276.74 282.93 286.09 289.33 290.08 302.02 298. 13 305.85 

Industrial (30 stocks)_-------------------------- 639.76 714.81 743.24 759.94 776.62 793. 03 812. 18 820.94 823.12 817.63 844. 24 835.30 863.55 875.26 880.04 866.73 

Public utlllty (15 stocks) __ --------------------- 121.75 138.36 137.59 137.77 140.19 140.09 139.25 139.02 140.86 141.56 147.37 149.24 151.85 153.93 154.33 154.49 

Railroad (20 stocks) __ -------------------------- 132.61 165.30 171. 16 176. 16 180. 93 184.55 191.97 196.15 202.08 206.59 218.78 211.25 214.44 222.00 217. 16 206.46 

Standard & Poor's Corporatlon:d' 
Industrial, public utility, and railroad: 

62.38 69.87 72.62 74.17 76.45 78.80 79.94 80.72 80.24 83.22 82.00 83.41 84.85 85.44 83.96 
Combined Index (500 stocks) ____ 1941-43=10 __ 77.39 

Industrial, total (425 stocks) 9 ________ dO---- 65.54 73.39 76.69 78.38 80.85 81.96 83.64 84.92 85.79 85.13 88.19 86.70 88.27 89.75 90.36 88.71 
Capital goods (122 stocks) __________ do ____ 58.15 63.30 66.45 68.54 71.89 72.92 75.48 76.52 76.50 75.85 77.76 75.91 77.97 79.13 78.97 77.24 

Consumers' goods (188 stocks) ______ do ____ 54.96 62.28 66.44 66.38 67.36 68.11 70.15 '70.93 72.67 72.42 75.47 75.40 77.74 79.08 79.18 77.58 
P.ubllc utility (50 stocks) _____________ do ____ 59.16 64.99 64.81 65.64 67.26 67.20 66.78 67.30 67.29 67.46 70.35 71.17 72.07 73.37 74.39 74.24 
Railroad (25 stocks) ______ .. ___________ do ____ 30.56 37.58 38.60 39.92 41.00 41.54 42.88 43.27 44.86 46.29 48.'93 47.17 47.14 48.69 48.01 45.75 

Banks: 
36.75 New York City (10 stocks) _____________ do ____ 33.75 36.67 36.29 37.60 37.06 38.49 39.20 39.88 38.91 39.78 39.71 41.60 41.75 .41.61 40.08 

Outside New York City (16 stocks) ____ do ____ 66.19 74.81 75.24 75.37 77.39 75.90 76.90 77.17 77.66 76.69 76.98 76.58 77.48 80.50 81.20 76.08 

Fire and casualty Insurance (22 stocks)f_cdo ____ 57.43 63.38 63.00 63.73 65.46 66.19 67.06 67.07 67.62 66.96 68.31 68.27 68.46 67.99 66.82 66.14 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

6,003 6,982 Market value_ ---------------------- .. -mil. $ •• 4,561 5,359 6,156 '7,649 5, 317 6, 401 6,072 5,683 6,181 4,828 5,823 6, 245 5,195 --------
Shares sold _______________ ---- .. ____ .mflllons __ 139 153 149 169 200 140 185 210 168 155 170 139 168 185 155 --------

On New York Stock Exchange: 
5,082 5,'268 

Market value._ ----------------------.mil.$ •. 3,945 4,574 5,154 6,149 4,280 5,325 5,933 5,196 4, 745 5,266 4,106 4,914 4,371 --------
Shares sold (cleared or settled) ______ millions __ 99 113 111 123 145 '102 137 156 125 114 125 100 120 131 108 --------

Exclusive of odd-lot and stopped stock sales 
80 99 117 104 (N.Y. S.E.; sales effected) ______ milllons __ 96 94 88 114 124 99 96 103 82 110 107 94 

Shares listed, N.Y. Stock Exchange, end of mo.: 
339.29 401.60 411.32 Market value, all listed shares-----~-------bll. $ •. ~86.63 422.51 428.42 436.79 441.72 447.62 455.01 464.54 458. 12 472.02 476.39 472.15 474.32 

Number of shares listed ________________ mflllons __ 7,464 7,906 8,042 8,108 8,183 8, 214 8,301 8,378 8,480 8,841 8, 941 8, 981 9,010 9,095 9,136 9. 229 

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Valoet 

Exports (mdse.), incl. reexports, totalf_ _____ mfl. $ •• 1, 806.0 1,934.0 2,104. 5 2, 155.4 2, 117.5 2, 091.5 2;179.3 2,206. 7 2,256.6 2,099. 1 2,114.1 1, 969.8 2, 138. 9 2, 286. 5 2,267.0 
Excl. Dept. of Defense shlpments ________ do ____ 1, 745.4 1,857. 3 Z,028.5 2, 092.3 2, 025.0 1, 994.5 2, 127.2 2, 120.4 2, 204.3 2,031.1 2, 039.3 1,896. 7 2, 084.5 '2,255.1 2, 182.9 

Seasonally adjusted ______ ----- __________ do ____ --------
_____ _, __ 

1, 944.6 2,049.4 2,037.3 2, 028.7 2,077. 5 2,046. 0 2, 052.1 2, 004.3 2, 111.4 2, 084.9 2,271. 2 2, 134.3 2,184.1 

By geographic reglons:Ll. Afrlca __________________________ c _________ do ____ 81.8 82.4 92.6 95.6 86.2 95.6 93.2 99.1 115.2 103.9 98.7 93.5 93.4 111.9 97.8 

Asia __ -------------------·--- ------------dO---- 343.7 398.1 438.0 489.7 449.4 420.1 406.8 410.4 450.6 372.3 439.1 376.4 422.9 448.3 447.4 
Australia and Oceania __________________ _do ____ 39.8 43.6 55.8 52.7 48.6 47.4 54 .• 0 48.7 59.0 58.8 60.9 68.6 76.8 71.9 67.3 

Europe ___ ---------- ___ --_------_------ __ do.--- 543.5 589.0 671.6 678.9 695.1 702.0 738.2 692.3 695.5 622.3 626.5 554.3 639.1 729.4 719.6 

Northern North Amerlca _______________ _cto ____ 319.4 343.2 359.2 355.4 339.6 341.6 407.2 426.2 425.5 417.3 365.8 380.3 389.2 429.4 390.9 
Southern North America _____ ------------do ____ 130.7 142.2 152.6 147.1 149.4 149.7 161.2 167:0 164.6 179.4 168.3 155.3 174.5 184.1 177.1 
South Amerlca ___________________________ do-~-- 167.7 152.6 171.9 170.5 156.2 147.3 161.3 161.7 186.6 179.5 166.9 175.6 187.8 171.6 191.1 

By leading countries: 
Africa: 

United Arab Repub!lc (EgyPt Reg.) ___ do ____ 19.6 17.5 13.6 17.7 13.4 22.8 21.1 23.5 29.6 24.2 14.8 20.8 18.1 21.6 19.3 
Republic of South Afrlca ______________ .dO---- 18.6 23.0 26.4 29.8 26.1 29.7 30.5 28.2 37.3 33.7 32.8 32.6 29.9 40.7 30.8 

Asia; Australla and Oceania: 
Australia, Including New Gu!nea ••••.• do ____ 34.2 36.5 50.0 45.4 37.6 40.8 47.6 40.6 49.7 49.7 50.8 57./l 66.8 61.7 58.4 
India_----------------------- __________ do ____ 55.8 67.0 76.5 98.7 80.2 70.2 67.5 76.1 97.8 55.1 87.6 53.1 88.6 91.1 80.7 
Pakistan ______ . _______ ------_ .. ___ ------do. ___ 23.7 32.3 25.6 45.5 25.5 21,3 15.7 20.0 30.6 38.4 40.4 34.3 32.2 34.9 38.' 1 
Malaysia0 _ -----------------. _________ do ____ -------- -------- 6.2 5.8 6.1 6.0 6.4 6.1 7.5 7.9 6.6 5. 7 6.3 

indonesia _____________________________ .do ____ 9.9 8.8 12.8 7.9 12.8 6. 7 4.0 2.2 3.2 3.3 5. 7 4.3 4.6 6.0 7.4 
Philippines _______________ .. ___________ _do ____ 22.4 26. p 29.9 29.3 30.2 29.9 29.3 31.3 32.6 30.4 28.6 28.2 32.6 29.5 27.1 
Japan _________ ----- ____________________ do ____ 117.9 141.5 173.9 168.8 184.6 166.0 174.6 158.4 145.4 128.3 146.8 134.8 139.9 157.4 164.0 

Europe: 
France.-------------------------------.dO---- 48.9 56.5 64.1 64.7 84.2 66.0 71.4 65.9 71.3 61.5 59.0 51.3 55.2 67.0 64.6 

East Germany -------------------------dO---- .1 .5 I. 9 2.3 3.2 3. 5 1.8 .5 4.6 1.1 .3 .3 .8 .5 .8 

West Germany ___ --------------------.dO---- 90.0 92.0 103.9 103.0 97.6 97.8 112.3 116.6 111.7 96.3 97.2 93.6 114.2 119.1 104.0 

Italy ___ ------ _____________ ----- ______ • .do. ___ 64.1 73.4 74.4 80.9 70.8 75.2 73.9 74.5 61.0 54.5 67.7 49.7 67.7 66.8' 70.5 
Union of Soviet Soclallst Republics._ .• do ____ 1.3 1. 7 1.6 1.7 8.3 29.3 55.3 22.2 13.8 1.8 7.3 2.8 1.2 .8 1.8 
United Kfngdom ____ , __________________ do ____ 89.6 96.8 125.6 114.5 122.9 123.9 121.7 107.4 111.2 107.9 108.0 105.8 125.8 151.2 138.6 

' Revised. • Preliminary. ' Corrected. I Calendar year total. tRevisions for various periods prior to Feb. 1963 will· be shown later. .1Inclndes grant-
d'Number of stocks represents number currently used; the change in number does not aid shipments under the Dept. of Defense Military Assistance Program, as well as economic 

affect continuity of the series. 9 Includes data not shown separately. aid shipments under otber programs. Ll.Excludes "special category" shipments. 
tRevised series; former series covered fire insurance only. 0Country designation established Jan. 1964. 



S-22 SURVEY OF CURRENT .BUSINESS January 1965 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown In the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

Monthly 
average 

1963 I 1964 

Nov. Dec. Jan. \ Feb. I Mar. I Apr. I May I June I ~uly I Aug. I Sept. I Oct. I Nov. I Dec. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE--Continued 
Valuet-Continued 

Exports (mdse.), Incl. reexports-Continued 
By leading countries'-Contlnued 

North and South America: 
Canada ___________________ -,- ___ ------ .mil. $ •• 

Latin American Republics, total<;! _____ do ___ _ 

~~;~n~~~:===========================~~==== Chile ____ ------------ ________________ do ___ _ 
Colombla _____________________ ~-------do ___ _ 
Cuba ___ ----------------------------.do ___ _ 
Mexico _____ -------------------------do ___ _ Veneznela. ___________________________ do ___ _ 

319.4 

270.3 

31.6 
35.4 
14.2 
18.9 
1.1 

67.1 
39.2 

343.2 

262.8 

15.7 
31.4 
13. 5 
20.0 
3.0 

68.9 
42.3 

359.1 

286.2 

17.2 
30.9 
15.1 
21.7 

0 
75.3 
48.3 

355.4 

278.5 

18.8 
29.3 
14.4 
24.6 
(1) 
69.4 
49.7 

339.6 

269.8 

15.1 
32.4 
13.1 
20.4 
(1) 
72.5 
43.6 

341.6 

261.7 

19.5 
23.1 
12.2 
19.8 
(1) 
76.6 
40.5 

407.1 

285.3 

17.3 
26.5 
13.0 

20.6 
(1) 
78.2 
48.7 

426.2 

292;8 

16.7 
31.3 
12.6 
17.1 
(1) 
91.0 
47.1 

425.5 417.3 

314.4 325.1 

19.2 18.8 
31.6 32.5 
16.7 / 14.2 

24.5 21.1 
(1) 0 
81.8 103.3 
57.4 55.8 

365.8 

300.3 

23.2 
26.6 
13.1 
19.2 

0 
88.4 
50.5 

380.3 

297.1 

24.3 
35.5 
13.4 

19.2 
0 

81.6 
46.6 

389.2 

324.4 

26.4 
41.0 
18.2 
18.1 

0 
•95.4 
47.6 

429.4 

317.7 

17.5 
32.5 
15.6 
21.7 

0 
99.1 
47.6 

390.9 

328.8 

28.1 
37.4 
15.4 
18.6 

(1) 
95.8 
49.7 

Exports of U.S. merchandlse,totaL. ________ _do ____ 1,783.6 1,910.1 2,079.1 2,131.6 2,090.6 2,063.0 2,151.3, 2,170.3 2,225.4 2,067.4 2,088.1 1,941.6 2,-111.9 2,257.5 2,242.4 

Ry economic classes: 
Crude materials.---_-_-_-----------------do.---
Crude foodstuffs __ ---------- _____________ do ___ _ 
Manufactured foodstuffs and beverago.s .. _do ___ _ 
Semlmanufacturesd' __ -------------~-----do ___ . 
Finished manufactures a'-----------------do ___ _ 

By principal commod!tl~s: 
Agricultural products, total<;! ____________ do ___ _ 

Animal and vegetable oils and fats• ____ do ___ _ 
Cotton, unmanufactured _______________ do ___ _ 
Fruits, vegetables, and preparatlons ____ do ___ _ 
Grains and preparatlonst ______________ do ___ _ 
Meat and meat preparations• __________ do ___ _ 
Tobacrp·and manufactures,6. ___________ do ___ _ 

186.2 
167.5 
113.8 
253.4 

1,062.7 

419.5 

26.1 
44.8 
35.8 

171.4 
11.8 
40.9 

214.7 
189.4 
124.8 
273.6 

1,107.6 

465.4 

26.6 
48.9 
37.2 

191.7 
12.3 
43.6 

2816 
227.6 
135.1 
285.0 

1,149. 9 

574.5 

20.7 
67.8 
40.0 

220.9 
17.3 
60.1 

284.9 
232.6 
131.9 
297.1 

1,185.1 

588.1 

25.4 
86.1 
37.4 

247.7 
13.8 
55.4 

247.4 
227.4 
127.7 
300.7 

1, 187.4 

542.2 

26.6 
79.0 
32.2 

234.1 
16.8 
38.0 

Nimagrlcultural products, total<;! ________ do____ 1,364.1 1,444,7 1, 504. 6 1, 543. 5 1, 548.3 

Automobiles, parts, and accessorles _____ do ___ _ 
Chemicals and related products§ _______ do ___ _ 
Coal and related fuels __________________ ilo ___ _ 
Iron and stee1 prod. (excl. adv. mfs.) ___ do ___ _ 

Machinery, total§ 9 _________________ , __ do ___ _ 

Agricultural •• ----- _________________ --do. __ _ 
Tractors, parts, and accessories _______ do ___ _ 
ElectricaL ____________________________ ito. __ _ 
Metalworkln g§ _________ --- __ - _- ----~-do._ •. 
Other IndustriaL _____________________ do ___ _ 

Petro.leum and products ________________ do ___ _ 
Textiles and manufactures _______ , ______ do ___ _ 

115.2 125.5 
149.3 2 16!. 9 
32.0 40.2 
50.9 57.4 

435.1 

13.2 
30.3 

105.9 
44.5 

208.1 

36.8 
57.3 

453.4 

15.2 
35.2 

113.4 
37.0 

t16.5 

41.0 
57.8 

165.3 
169.9 
46.0 
60.6 

477.1 

11.4 
36.9 

124.2 
37.5 

228.4 

39.4 
63.2 

159.7 
165.4 
37.8 
64.8 

49!. 7 

12.7 
39.6 

122.5 
42.2 

236.8 

41.9 
62.8 

148.2 
171.1 
33.9 
63.1 

486.8 

15.8 
39.2 

125.6 
39.1 

226.2 

37.7 
59.6 

237.9 
209.7 
137.3 
289.5 

1,188.5 

525.3 

27.8 
74.9 
33.7 

226.3 
16.0 
37.0 

1, 537.6 

15!. 6 
172.3 
31.6 
61.8 

510.4 

20.1 
36.5 

132.7 
42.1 

238.4 

35.1 
61.5 

215.5 
228.3 
135.8 
326.4 

1, 245.3 

530.8 

33.1 
64.4 
33.3 

238.2 
14.5 
30.0 

207.6 
232.5 
134.9 
323.4 

1,-271.8 

521.1 

33.3 
51.7 
28.8 

244.0 
12.6 
30.5 

219.1 
233.1 
144.8 
333.3 

1, 295.2 

528.9 

36.1 
49.5 
34.5 

238.4 
16.7 
33.5 

1, 620. 5 1, 649.1 1, 696. 6 

149.0 
191.9 
30.5 
67.2 

542.7 

23.9 
45.5 

123.0 
44.4 

264.2 

38.4 
70.7 

148.4 
182.6 
34.3 
68.7 

521.5 

23.8 
49.8 

122.6 
39.8 

246.1 

41.8 
68.2 

156.5 
187.4 
44.9 
81.7 

575.2 

22.6 
53.7 

133.2 
46.4 

274.8 

35.8 
71.0 

217.9 
182.1 
125.9 
330.9 

1, 210.6 

459.1 

32.9 
50.7 
37.8 

180.3 
14.9 
41.2 

1, 608.3 

144.6 
183.5 
45.6 
83.4 

513.7 

19.7 
50.2 

119.9 
39.7 

240.3 

39.4 
68.2 

252.8 
177.6 
116.3 
333.1 

1,208.3 

479.3 

40.0 
91.5 
32.3 

171.1 
13.0 
37.0 

190.3 
172.0 
136.5 
324.6 

1, 118.2 

419.5 

41.3 
16.6 
35.8 

174.4 
12.5 
34.6 

218. 2 
203.1 
145.2 
350.4 

1,195.1 

493.8 

36.7 
24.5 
42.7 

204.2 
13.3 
73.0 

288.9 
210.7 
155.9 
349.5 

1, 252.6 

57!. 0 

31.8 
38.6 
49.8 

205.0 
16.6 
58.1 

2S0.8 
235.7 
153. R 
334.5 

1, 237.6 

607.9 

36.3 
50.9 
35.5 

231.3 
15.2 
58.2 

1, 608. 8 1, 522. 1 1, 618. 0 1, 686. 5 1, 634. 5 

111.6 
199.4 
39.8 
82.5 

517.2 

20.8 
48.4 

116.9 
45.9 

241.1 

43.3 
59.7 

120.8 
197.9 
50.6 
81.7 

458.3 

19.1 
41.2 

109.8 
37.1 

218.3 

40.8 
60.0 

140.7 
212.3 
41.6 
73.5 

507.8 

14.1 
46.2 

122.5 
38.3 

242.8 

36.1 
55.7 

133.8 
200.5 
47.8 
77.6 

554.4 

14.5 
48.0 

139.9 
46.8 

258.2 

41.7 
72.5 

141.4 
192.6 
36.0 
p9.5 

520.1 

16.5 
41.0 

137.7 
42.4 

242.1 

37.2 
68.0 

Generallmports, total0.--------------------~do____ 1,365.8 1,428.5 1,425.1 1,529.9 1,446.7 1, 337. 7 1, 592.3 1, 562. 3 1, 457. 9 1, 595. 5 1, 612. 4 1, 491. 9 1, 562. o 1. 613. o 1, 671. 7 
Seasonally ad!usted0--------------------do ____ -------- -------- 1,465.3 1,477.7 1,421.8 1, 445.3 1, 522.9 1,542.1 1, 548.1 1, 505.5 1, 589.6 1, 592.2 1, 557.5 1, 550.7 1, 697. 7 

l3y geographic regions: 0 Africa ____________________________________ do ___ _ 

Asia ____ --------------------------------.do ___ _ 
Australia and Oceania ___ ---------------.do ___ _ 
Europe ____ ----------------------------'-.do ___ _ 

Northern North Amerlca ________________ _do ___ _ 
Southern North Amerlca _________________ do ___ _ 
South America ___________________________ do. __ _ 

By leading-countries: 0 
Africa: 

United Arab Republic (Egypt Reg.) ___ do ___ _ 
Republic of South· Afrlca _______________ do ___ _ 

62.8 
246.7 
36.6 

385.0 

305.2 
123.1 
204.2 

2.1 
21.4 

64.8 
266.1 
41.8 

400.8 

319.4 
127.4 
207.7 

1.7 
21.6 

59.5 
265.2 
31.6 

445.1 

312.0 
114.2 
197.5 

.5 
17.4 

71.0 
252.1 
43.2 

427.6 

351.1 
140.9 
243.0 

1.1 
25.8 

Asia; Australia and Oceania: 
Australia, Including New Gulnea ______ _do____ 24.4 26.6 20. 7 29.0 Indla ___________________________________ do____ 21. 3 24. 5 22.9 21. 0 
Paklstan _______________________________ do____ 3. 5 3. 8 3. 7 3. 7 
Ma!a:yslaEJl _____________________________ do ____ "------- -------- -------- --------
Indonesfa ______________________________ do____ 11.2 9. 4 9. 7 8. 0 
Phillppines ____________________________ do____ 26.9 29.7 18.0 29.9 
Japan ___________________________________ do____ 113. 2 124.8 134. 7 118.0 

Enrope: 
France.--------------------~-----------do____ 35.7 
East GermanY--------------------------do____ . 3 
West Germany ------------------------.do____ 80.1 

35. 8 42. 0 37. 1 
.3 . 2 .1 

83. 6 94. 9 92. 2 
ItalY -----------------------------------do____ 37. 7 41.1 46.4 43.5 
Union of Soviet Socialist Republics __ .• do---- 1. 3 United Klngdom _______________________ do____ 83. 8 

1. 7 1. 2 . 9 
89. 9" 100. 6 91. 6 

North and South America: Canada ________________________________ do____ 305. 0 319. 1 311. 7 350. 9 
Latin American Republics, total<;! _____ do____ 282. 2 287. 6 269. 3 332. 9 

67.6 
283.0 
35.7 

400.9 

307.4 
150.4 
199.8 

1.0 
24.1 

27.7 
22.3 
4.3 

14.3 
13.4 
32.2 

130.6 

35.9 
.3 

92.0 
36.3 
1.2 

83.5 

307.2 
294.7 

~ Argentlna ____________________________ do____ 8. 9 13. 7 ll. 0 20. 9 11. 6 
BraziL------------------------------do____ 45.1 46.8 62.9 67. 5 43. 6 
Chile--------------------------------do____ ·15. 9 15.7 11.3 14.0 16.6 
Colombla ____________________________ do____ 22.9 20.7 17.5 14.4 14. 2 
Cuba ________________________________ d

0
____ . 6 (1) (1) (') (1) 

Mexlco ______________________________ _do____ 48.2 49.5 46.6 55. 6 63. 6 
Venezuela ____________________________ do____ 81.3 78.1 63.1 88.1 85.3 

'Revised • PreHminary. I Less than $50,000. 2 Beginning Jan. 19113, excludes 
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical spe­
cialties, etc.: in 1962, such exports totaled $52.6 mil. 

tSee similar note on p. S-21; for ~xports, see also note .. ,, on p. S-21. 
<;1 Includes data not shown separately. 
c['Data for semimanufactures reported as "special category, type 1" are included with 

fimshed manufactures. *New series. Data prior to Sept. 1962 may be obtained from Bu. 
of Census report•. 

71.4 
203.7 
30.5 

394.6 

301.9 
142.2 
192.7 

1.0 
20.3 

19.2 
18.0 
2.6 
9.9 

10.0 

168:~ 
35.0 

.8 
78.7 
33.7 
2.0 

85.3 

301.8 
284.5 

9. 7 
38.0 

7. 4 
22.2 
(1) 
59.1 
89.3 

89.8 
282.9 
38.3 

456.1 

337.4 
152.0 
234.9 

3.8 
21.1 

24.8 
24.0 
3.2 

14.8 
15.0 
34.9 

133.3 

39.5 
.7 

106.1 
40.3 
1.0 

90.8 

337.3 
338.7 

10.8 
60.7 
20.9 
23.2 
(1) 
67.2 
87.2 

86.9 
276.5 
33.4 

449.3 

341.4 
162.2 
211.3 

2. 0 
21.3 

18.5 
28.1 
3.9 

10.6 
11.7 
19.8 

143.5 

43.9 
.5 

97.9 
41.2 

.9 
94.0 

341.3 
314.9 
10.4 
53.8 
17.3 
24.5 

0 
71.4 
75.7 

83.7 
278.3 
36.1 

411.5 

337.4 
143.4 
166.6 

2.5 
19.9 

16.1 
25.7 
3.5 

12.2 
15.2 
34.6 

121.7 

41.5 
.4 

87.8 
35.2 
1.3 

91.1 

337.2 

260.4 
9.4 

23.6 
19.3 

17.3 
0 

55.9 
66.2 

67.5 
317.2 
45.6 

446.7 

381.6 
137.0 
198.8 

1.0 
19.3 

32.2 
28.4 
3. 7 

10.9 
15.8 
31.3 

155.1 

42.8 
.6 

99.7 
45.1 
2.4 

100.7 

381.3 
280.7 
12,3 
32.5 
17.6 
21.1 
(1) 
50.6 
81.8 

65.8 
334.7 
32.5 

461.5 

373.0 
140.0 
202.7 

1.9 
16.2 

17.8 
19.8 
3.0 

13.3 
"15. 2 
44.1 

167.2 

45.5 
.4 

102.7 
47.7 
2.1 

101.5 

372.6 
288.6 

7. 7 
36.7 
19.7 
15.8 
(1) 

54.61 
85.7 

66.1 
339.1 
43.7 

377.6 

363.9 
115.8 
185.4 

.9 
16.9 

26.8 
30.7 
3.0 

21.0 
14.6 
36.6 

155.8 

38.4 
.9 

74.8 
48.6 
1.9 

85.7 

363.1 

247.4 
6. 5 

31.9 
18.1 
18.9 
(1) 
39.7 
76.5 

\ 

70.5 
336.9 
41.2 

426.3 

372.3 
102.3 
212.4 

.4 
18.6 

23.8 
25.0 

2. 7 
13.0 
16.0 
39.3 

175.7 

33.5 
. 5 

97.8 
45.1 
1.9 

92.3 

372.1 

265.3 
7.1 

46.5 
18.6 
25.1 
(1) 
30;6 
77.0 

82.7 
315.8 
32.5 

466.7 

388.6 
123.3 
202.3 

.5 
20.1 

23.4 
26.0 
2.5 

11.9 
12.9 
33.1 

159.5 

43.0 
.7 

101.8 
48.2 
1.6 

103.3 

388.6 
275.1 

7.5 
36.6 
20.0 
34.0 

0 
48.5 
69.2 

tRevlsed to include SITC items classified as "cereals and pre·parations"; not comparable 
with data published in the1963 BllSINESS STATISTICS and in SUR'-:EY issues prior to Nov. 
1963. . 

.6. Manufactures of tobacco are included In the nonagricultural products total. 
§,Excludes "special category, type 1" exports. 
0For certain recent months, the data by regions and countries exclude Imports uniden-

tified by area of origin. $Country designation established Jan. 1964. 
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1963 1964 
Unli'SS otherwise stated,. statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 . 

Monthly 
average Nov. \ Dec. Jan. I Feb. I Mar., Apr. l May I June I July I Aug. I Sept., Oct. I Nov. I Dec. 

FOREIGN TRADE-Continued 

Valuet-Continued 

FOREIGN TRADE OF THE UNITED STATES-Continued 

Imports for consumption, totaL _________ . ____ mll. $ •. 1,354.3 I, 417. 8 1, 427.8 I, 511.6 1,464.9 1, 322.3 I, 567.3 I, 555. 3 1, 433.8 1, 576. 8 I, 615.2 I, 490. 8 I, 56~. 9 1, 643.5 I, 655. 1 
Ry economic classes: 

Cruile m aterlals _____ -- ___ -.--- ____ --------do.---
Cruile foodstuffs .• -----------------· _____ do ___ _ 
Manufactnreil foodstuffs and beverages •. do ___ _ 
Semlmanufactnres. _____ -- _ ----- ___ --_-.. do ___ -
Finished manufactures ___________________ do ___ _ 

By principal commMitles: 
Agr1cultural products, total9 ____________ do ___ _ 

Cocoa (cacao) heans, Incl. shells. _______ do ___ _ 
0offee. _____ . ______________ --- ___ -------do.---
Ruhher, crude (Incl. latex and guayule) .• ilo ___ _ 
Sugar (cane or·beet) ____________________ do ___ _ 
Wool and mohair, unmanufactured ____ do ___ _ 

278.2 
148 .. 0 
149.3 
282.4 
496.3 

322.3 

11.0 
82.4 
19.0 
42.0 
17.4 

1261. 7 
143.8 
166.5 

1312.7 
533.2 

334.8 

11.3 
79.7 
16.4 
50.9 
18.8 

238.0 
153.3 
163.0 
300.4 
573.0 

319.8 

7.2 
88.8 
13.6 
31.8 
11.9 

284.5 
158.7 
197,4 
315.0 
556.0 

369.4 

11.1 
90.1 
14.0 
68.8 
22.9 

274.3 
160.8 
133.5 
343.0 
553.4 

332.7 

14.4 
87.4 
19.4 
26.3 
19.7 

246.R 
161.5 
105.5 
314.1 
494.5 

295.4 

12,5 
94.0 
13.2 
16.5 
20.6 

274.1' 
20~.4 
100.7 
339.0 
601.1 

383.1 

15.2 
125.7 

19.,4 
37.2 
17.4 

267.8 
199.2 
142.6 
343.1 
602,7 

362.7 

8.2 
131.8 
13.3 
32.1 
18.3 

270.4 
147.4 
149.2 
311.1 
555.7 

329.9 

8.1 
84,5 
20.2 
47,8 
17.6 

291.5 
140.4 
11l3. 0 
340.1 
641.8 

316.1 

10.3 
73.2 
13.9 
38.9 
14.1 

325.0 
145.0 
148.8 
338.9 
662.4 

318.6 

8. 5 
84.7 
17.1 
49.7 
16,0 

302.1 
136.9 
143.5 
322.7 
585.5 

316.7 

12.8 
77.7 
18.1 
33.9 
14.1 

300.1 
155.8 
164,2 
314.3 
633.5 

341.0 

9.2 
90.8 
16.4 
50.0 
17.1 

296.1 
182.1 
168.6 
331.5 
665.1 

350.9 

11.2 
106.7 

13.7 
44.6 
12.4 

'282. 7 
202.6 
176.7 
337.1 
655.9 

384.4 

8.8 
126.9 

17.0 
43.4 
15.9 

Nonagricultural products, total 9 ________ do ____ 1,031.9 1,083.1 1, 108. 0 I, 142.2 1,132.2 1, 026.8 1,184. 2 1,192. 7 1,103. 9 1, 260.7 1, 296.5 1,174.1 1, 226.9 1, 292.5 1, 270. 6 

Fursandmanufactnres ________________ do____ 9.7 110.9 6.1. 26.3 '16.1 13.6 15.8 12.0 9.1 8.1 6.2 4.7 6.1 4.7 4.7 
Iron,nilsteelproil.(excl.adv.mfs.) •.• do ____ 47.3 59.4 65.3 54.0 60.7 54.1 59.7 62.5 68.6 77.5 74.8 69 . .1 63.5 71.0 89.0 
Nonferrous ores, metals, etc.: 
Ba~xlte, crude* ______________________ do____ 10.1 
Alumlnumsemlmfs. (Incl. calcined bauxite)• 

mii.$.­
Copper, crude and semlmts.•.--------do .... 

9. 5 

Tm,lncluillng ore ____________________ do ___ _ 

Paner hase stocks----------------------do ___ _ 
N ewsnrlnt. ____________ ~ ---- _______ ----do ___ _ 
Petroleum and products ______________ _do ___ _ 

Indexes 
Exports of U.S. merchandise: 

Quantity--------- __ ~----- __________ 1957-59= 100. _ 
Value .. -----------------------------------:do ___ _ Unit value _________________________________ do ___ _ 

Imports for consumption: 

~~~~~t!~=--~~~=====================::::::::::~~:::: Unit value _______________________ ._. _____ : ___ do ___ _ 

Shipping Weight and Value 

Waterborne trade: 

14.7 
20.8 
9. 7 

16.9 
121.6 

9.1 

30.0 30.1 
58.0 57.3 

147. 1 I 149. 1 

112 
115 
102 

123 
117 

95 

"120 
"123 
"102 

•127 
•122 

>96 

8.2 

17.9 
23.3 
8. 7 

31. 1 
58.1 

135.9 

131 
134 
102 

127 
122 
96 

9.4 

17.7 
25.1 
8.2 

9.6 

17.1 
26.1 
9.8 

32,0 31.7 
68.0 M.8 

164.9 J 193.3 

135 
137 
101 

132 
130 
'98 

"131 
"135 
"103 

"128 
• 126 
"98 

11.2 

14.8 
29.5 
7,3 

31.1 
52,4 

154.3 

•130 
"133 
"103 

•116 
"114 
"98 

9.5 

17.6 
29.8 
10.7 

35.4 
58.7 

159.5 

"134 
"139 
•103 

•136 
"135 
•99 

12.2 

17.6 
26.1 
7.8 

31.9 
61.2 

156.7 

"137 
"140 
"102 

•134 
"134 
"100 

) 

8.8 

17.8 
23.7 
'7.6 

30.4 
59.6 

137.1 

>140 
•143 
"102 

"125 
•123 
•98 

10.0 

18.9 
26.6 
7.9 

34.9 
65.2 

144.8 

"130 
"133 
"102 

•'137 
"136 
• 99 

12.9 

20.5 
25.4 
10.2 

32.3 
64,8 

165.4 

"131 
•135 
•103 

•141 
•139 
• 99 

Exports (Incl. reexports):§ 
Shipping welght _______________ thous. sh, tons__ 11,215 1 13,084 14,796 13,887 13,167 12,034 12,673 13,415 15,134 14, 191 14,342 
Valne .. ---------------------------------rnll. $ •• 1,165.6 · 1,257.2 1, 408. 6 1, 450.0 I. 348.6 1, 334,8 1, 384.3 1, 362. 0 1, 489. 1 1, 299. 7 1, 364.3 

General Imports: 
Rhipping weight _______________ thous. sh. tons __ 17,51i2 17.707 17,066 17,6.39 17,697 16,415 16,787 18,025 18,121 '21, 308 22,641 
Valne-------------------·-------·---------rnll. $__ 983. 7 1,031.9 1,032.0 1,077.9 1, 036.8 929.9 1,119.9 1,120.5 1, 059. 7 '1,146,9 1, 179.3 

Airborne trade: 
Expnrts (incl. reexports):, , 

Shipping weight _______________ .thOus .sh. tons__ 9.1 10. 4 10.9 11.3 11.9 11.9 12.9 12.9 12.9 12.9 13.4 
Valne-----------------------------------mil. $__ 124. 3 136. 5 131. 5 141. 9 150.3 157.2 150. 9 153.5 149.6 144.8 148. 8 

General imports: 
Shipping welght _______________ thous. sh. tons__ 4. 1 4. 7 5. 3 5. 3 4. 3 4. 0 4, 7 4. 6 3. 9 5. 0 5.1 
Value •• -----------------------··---------mll. $__ 59, 7 67.9 82.8 89.0 70.4 70.7 79.4 76.0 66.8 76. 9 77.12 

TRANSPORTATION 

Air Carriers 

Scheduled domestic trunk carriers: 

TRANSPORTATION AND COMMUNICATIONS 

12.3 

13.7 
20.7 
'14.1 

35.2 
61.8 

152.3 

"121 
•125 
•103 

"131 
,•128 

• 98 

12.0 
128.2 

4.5 
69.9 

9.1 

21.8 
27.5 
8.3 

35.3 
64.2 

147.0 

"132 
"136 
•103 

"137 
"135 
•99 

10.2 

13.5 
30.1 
9.8 

35.1 
66.3 

142.7 

•'140 
•146 
"104 

• 143 
•141 
• 99 

9.6 

11.4 
26.1 
7.6 

35.6 
68.6 

144.9 

Financial operations (qtrly. avg. or total): 
Operating revenues, total9 -------------mil.$ .. 570.7 

566.0 
509.8 
37.1 
14.4 

621.9 
617.1 
557.0 
40.3 

'634.4 
'621l. 3 
'561. 9 
• 44.0 
'16. 7 

'596.0 

'646.8 
4640.8 
'579.4 
'42.0 

710.9' -------- -------- -------- -------- -------- --------
Transport, total9 -----------------------do ___ _ 

Passenger_--· __ -----------·· __ --------do .. __ 
Property----· ------------------------do ___ _ 
U.S. mall. ---------------------------do ___ _ 

Oper!ltln~ expenses (Incl. depreclatlon) ___ do ___ _ 
Net Income (after taxes) __________________ do ___ _ 

Operating results: 
Miles flown (revenuel--------- .. ---------thous .. 
Express and freight ton-miles flown ______ do ___ _ 
Mall ton-miles flown.---------·-----------do ___ _ 
Passengers originated (revenue) _: ________ do ___ _ 
Passenger-miles flown (revenue) __ : ________ miL. 

Express Operations 

551.4 
1. 9 

59,409 
45,296 
13,575 
3,990 
2,667 

Transportation revenues----------··---------mil. $ •• '' 95.9 Express privilege payments __________________ do_,___ • 29.2 

Loeal Transit Lines 

Fares, average cash rate---------------------cents •• Passengers carried (revenue) __________________ m!L. 
Operating revenues (qtrly. !IV!!:. or t,otal) ___ .mil.$ __ 

Motor Carriers (Intercity) 

20.1 
594 

350.9 

15.0 
585.5 

8.4 

63,828 
49,19.1 
14, 167 

4, 548 
3, 048 

295.9 
228.6 

20.5 
576 

347.5 

62,455 
51,397 
13,376 
4,446 
2,861 

20.7 
563 

'1.1 

65, 758 
55,581 
19,401 
4, 732 
3, 221 

105.4 
31.3 

·20. 7 
590 

366.8 

'15.5 
'613,7 
'11.0 

66, 27 4 '62, 863 167. 481 • 65, 407 '68, 022 
50, 710 • 50, 212 '54, 522 '56, 472 '59, ou 
14, M7 '14, 051 '15, 488 11.1. 091 114, 823 
4, 801 • 4, 458 • 5, 008 • 5, 003 • 5, 030 
3, 245 42, 949 ' 3, 316 '3, 287 • 3, 322 

20.8 20.8 
581 552 

96.8 
27.1 

20.8 
585 

341.1 

21.0 21.2 
600 596 

704.6 
637.7 
45.2 
15.7 

622.2 
39.1 

66,852 
58,871 
14,345 
5,542 
3, 910 

99.9 
29.5 

21.2 
564 

362.5 

71,235 
60,391 
14,337 
5,324 
3, 796 

,21. 3 
531 

72,362 
63,842 
14,178 
5,647 
4,023 

21.3 
516 

69,376 
69,009 
14,734 
5,214 
3, 530 

103.2 
30.0 

21.4 
560 

71,735 
72,323 
16,145 

5, 509 
3,610 

21.4 
611 

21.7 --------
561 --------

Cwiers of property, class I (qtrly. avg. or total): 

0 
umbt~rofreportlngtcar~lers_____________________ '954 -------- ________ 1,004 ---------------------------------------------------------------- ·------- ________ ----------------

~~:~~;~!~{~~;r~~n~;,-:::::::::::::::~~i~1g~~== ~: ~~ ======== ======== U~& ======== ======== ======== ======== ======== ======== ======== ======== ::::::::1 ======== ======== ======== 'Revised. • Preliminary. 1 Effective Sept. 1963, data reflect adoption of U.S. Tariff substitu~ion of dat" for one or two intra-Alaskan carriers. 
Schec;Iules a1_1d are n~t entire!~ comparable with earlier figures; also, _beginning Sept. 1963, tSee S!milar note on p. S-21.. \!Includes data not shown separately. •New series. 
cert~;~m uramum beanng materials, fonnerly shown under crude matenals, are included with Data priOr t~ Dec. 1962 may be obtained from Bu. of Census reports. §Excludes "special 
semtmanufactures (monthly averages reflect this change beginning Jan. 1963). Beginning category" shipments and all commodities exported under foreign-aid programs as Depart-
Jan. 1964, data for furs and rnfrs. and petroleum and products reflect further changes in USTS. ment of Defense controlled cargo. 1See similar note on p, S-21. 

2 Quarterly average. • Number of carriers filing complete reports for 1962. • Reflects 



8-24 SURVEY OF CURRENT BUSINESS January 1965 

Unl~ otherwise stoted, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS-STATISTICS 

l:olth~:63, __ 1~9,,63--,-l---.-,--,1---.-,--,,~-,,-__ 19,16_4_---;1~-----.-,--.,----.--,--~,--average Nov. Dec. Jan. Feb. Mar. Apr; May June July Aug. • Sept. Oct. Nov. Dec. 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORT ATION-Contlnned 

Motor Carriers (Intercity)-Conthined 

Frel~ht carried, qtrly. Index of volume, class I and 
II (ATA) _____ average same period, 1957-59=100 .. 

Carriers of passen!!'ers, class I ( qtrly. avg. or total): 
Numher of reporting carriers ____________________ _ 
Oneratlnv revenues, tota! •••••• ·-----------mll. $ .. 
Expenses, total ..••• ------------------------do •••• 
Passengers carried (revenue). __ -------------mil •. 

Class I Railroads 
Freight carloadlngs (AAR): 

Total cars ... ------------------------------thous •. 
CoaL. __ • ____ -------- ________ ••••.• -----. do .. __ 
Coke .••.. _____ ~- __ --- ___ ••••• ------- .. -- ._do.--. 
Forest nroducts------------------------ ._ito ___ _ Grain and grain products ________________ do ..•. 

Livestock ..• _. __ ••• __________ •. -----.---. do. __ . 
Ore._ •• _____ ------- _____ ------ ___ ._-----. do.--. 

Rir~~f:n~~s~~~·!::::::::::::::::::::::::~g:::: 
Frel~ht carloailln~ts, seM. adj. Indexes (Fed. R.l:t 

Total .••. ________________ ----- ___ ._ .1957-59= 100 •• 
Coal _______ • __ ------ __ •• _______ • __ ------. do .. -. 
Coke .. -----------------------------------do ..•. 
Forest products •• ·-----------------------do •••• 
Grain and grain products _________________ do ..•. 
Llvestock ... -----------------------------do •.•• 
Ore •• _. _____ ..• ---- _____ •• ________ ----- .• do.---
M erchanillse, I.c.L •• __ • ---- ___ -- •• __ ----.do •••. 

IJ20. 3 I 126. 3 

2138 '138 
131.4 136.4 
112.0 116.4 
57.2 56.6 

2,394 
439 
30 

158 
231 

2,406 
461 
32 

156 
234 

17 14 
144 147 
97 72 

1, 277 ' 1, 290 

'92 I 93, 
90 95 
81 88 
97 96 

101 102 
67 52 
83 84 
49 36 

MlsPellaneous ..•... _____________________ _do ..•.. 94 95 

Financial operations (qtrly. avg. or total): -
OPera tine revenues, total<;/-------------- .mil. $ •• 2, 360. 1 

Frel!l'ht ••••• -----------------------------do .•.. 1, 997.8 
Pa<sen~er --------------------------------ilo.... 154. 8 .Oner!l.tlnrr exnenses _________________________ do .. __ I, 854.3 

Tax "-COrlHtl~ anil rents _____________________ do.... 324. I 
Net raflway oneratlnl! lncome ______________ do.... 181.6 
Net Income (after taxesl..------------------do.... 143.0 

2,389. 9 
2, 036.5 

147.0 
1,862. 9 

325.6 
201.4 
162.9 

Oneratlmz reRn!ts: 
Frel~ht.carrlen lml!e(qtrly.) ...... bl!.ton-mlles •• '151.6 '158.9 
Revenu~ per ton-milo (qtrly. avg.) ________ cents.. '1.349 ' 1. 310 
Passen!!ers carried 1 mile, revenue (qtrly.) •• m!L" '4,976 '4,624 

Waterway Traffic 

Cle11ranres, vessels In foreign trade: · 
Total u.s. ports ________________ thous. net tons •. 14,913 

Forelrn vesse\s ___________________________ do.... 12, 066 
United States vessels _____________________ do.... 2, 847 

Panama Canal: 
Total.------------------------- __ thous. !g. tons .• 

In United States vessels------------------do •••. 

Travel 
HotelS: 

Avera!!e sale per occupied room ••••••..• .dol!ars .• 
Rooms _occnpled.---------------------% of totaL. 
Restaurant sales 'lndex •••••• same mo. 1951 =100 .• 

Foreign travel: 
U.S. citizens: Arrivals .• ------------------thons •. Departures ___________________ do •••. 
Aliens: Arr!vaJs ___________________________ ._do ..•. 

Departures _______________ ~---------do •••• 
Passports Issued and renewed •••.•••.•.•••• do ••.• 

N"ational parks, visits ------------------------do ••.• 
Pullman Co. (qtrly. avg. or total): Passenger-miles (revenue) ___________________ rniL. 

Passenger revenues--------------"- •••.. thous .$ __ 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues 9-----------,--------- .mil.$ ... 

Station revenues. ------------------------do .. __ 
Tolls, message. ___ ----------------------.do .••. 

~crating expenses (before taxesl---------.do ... . et opera tin~>: lncome ______________________ do ... . 
Phones In service, end of year or mo _________ rniL. 

Telegraph, cable .• and radiotelegraph carriers: 
Wire-telegraph: 

5,490 
855 

9.35 
61 

112 

195 
191 
125 
103 
76 

2, 737 

726 
12,076 

792.6 
440.0 
270.4 
468.2 
139.6 
70.8 

15,628 
12,786 
2,842 

5,454 
780 

9.37 
60 

109 

218 
216 
130 
110 
88 

2, 779 

629 
10,477 

845.6 
465.4 
289.7 
495.7 
152.3 
73.7 

2,237 
444 

28 
144 
234 

18 
118 

58 
1,192 

92 
94 
78 
96 

105 
56 

104 
31 
92 

124.1 

138 
130.7 
114.0 
55.3 

'1,970 
'416 

29 
130 
197 

10 
55 
53 

1,081 

94 
90 
84 
97 

109 
50 
91 
33 
96 

-------- 2, 446.6 
-------- 2, 084.2 
-------- 138.6 
-------- 1, 893.5 

304.4 
248.7 
225.1 

163.4 
I. 300 
4,31!i 

2,045 
415 
31 

136 
227 

10 8 10 
50 3 75 
51 3 70 

1, 125 . 8 1, 473 

97 97 
91 89 
89 90 
99 106 

Ill 104 
50 51 
89 93 
31 31 

101 100 

128.6 

160 
133.5 
129.4 
115.5 

2,105 
393 
34 

154 
186 

10 
66 
54 

1,207 

94 
90 
92 

103 
93 
50 
88 
28 
98 

-------- -------- 2, 362.4 
-------- -------- 2,033.8 
-------- -------- 134.7 
-------- -------- 1,852.3 
-------- -------- 327.6 
-------- -------- 182.5 
-------- -------- 144.2 

162.1 
1. 284 
4,110 

16, 686 15, 454 15, 204 
13, 618 12, 573 12, 540 
3, 068 2, 881 2, 664 

14,503 
12,054 
2,449 

14,960 
12,319 
2,641 

5,399 
722 

9.82 
58 

101 

174 
146 
118 
103 
40 

1,104 

856.8 
475.2 
286.3 
500.5 
155.4 
73.4 

5,691 
708 

8.90 
47 

107 

158 
161 
112 
116 

47 
661 

-600 
9,288 

881.8 
480.0 
308.7 
539.8 
150.1 
73.7 

5, 832 
613 

9.09 
57 

105 

6,187 
906 

9.26 
60 

109 

173 179 
172 193 
112 102 
87 88 
71 81 

686 790 

881. I 
481.7 
305.3 
520.2 
154.9 
74.0 

862.2 
480.6 
286.0 
501.7 
163.4 
74.2 

6,269 
965 

8.87 
59 

108 

218 
206 
123 
101 
121 

1,000 

608 
10,457 

892.1 
485.5 
311.2 
530.9 
156.0 
74.5 

135.4 ·------- -------- 137.0 -------- -------- --------

-------- -------- ·------- -------- -------- -------- -------- -------- ---------------- -------- -------- -------- -------- -------- -------- -------- ---------------- -------- -------- -------- -------- -------- -------- -------- --------

2,202 
407 
35 

151 
177 

8 2, 913 
3 542 
345 

3190 
3 208 

10 3 12 
114 3271 
53 3 65 

1, 254 3 1, 581 

95 96 
93 100 

100 111 
99 102 
92 89 
42 42 

123 104 
28 29 
97 99 

2,403 
476 
38 

154 
205 

7 
224 
50 

1,248 

94 
100 
118 
98 
91 
46 
85 
27 
96 

-------- -------- 2, 481.4 
-------- -------- 2, 133.8 
, _______ -------- 146.3 
-------- -------- l, 910.5 
-------- -------- 338. 0 
-------- -------- 233.0 
-------- -------- 196.4 

168.5 
1. 287 
4,594 

15,996 17.734 18,948 
12, 963 14, 684 15, 809 
3, 034 3, 050 3, 139 

5,912 
866 

6, 166 ' 5, 902 
1, 022 1,100 

9.86 
67 

116 

9.18 
62 

119 

211 226 
214 253 
148 161 
104 151 
147 135 

~- 276 2, 263 

898.8 
489.4 
313.0 
532.3 
165.9 

74.9 

903.1 
490.0 
315.7 
525.0 
167.4 
75.1 

9.83 
64 

113 

271 
356 
172 
154 
147 

5,047 

556 
9,500 

912.3 
494.6 
318.9 
531.3 
169.2 
75.3 

2,114 
293 
35 

147 
197 

3 2,926 
3 578 

3 48 
'198 
3 243 

2,396 
461 

41 
151 
201 

33,195 
3 589 

3 57 
3196 
3310 

2,376 
455 
46 

148 
221 

2,118 
427 
44 

139 
180 

8 313 16 3 30 18 
154 
41 

1,292 

10 
223 3 268 211 3 264 92 

37 48 3 63 48 3 58 
1,163 3 1, 514 1, 267 31,691 1,189 

95 
100 
128 
102 

75 
50 
87 
28 
98 

93 
98 

128 
97 
88 
56 

·~ 
96 

96 95 
96 95 

125 129 
99 99 

104 109 
48 48 
90 96 
26 23 
99 95 

216.6 
-------- --------

99 
97 

127 
99 
99 
54 

136 
23 

100 

99 
90 

125 
100 

97 
46 

143 
22 

103 

-------- ---,----- --------

17,969 ------~- -------- -------- --------
14,836 -------- -------- -------- -------- --------
3,133 -------- -------- -------- -------- --------

6,062 
877 

9.10 
56 

112 

314 
359 
208 
173 
112 

8,067 

917.0 
492.5 
324.3 
569.1 
!50. 2 
75.6 

6,604 
927 

9.89 
62 

107 

8,227 
867 

6,248 
930 

9.85 10.24 
65 70 

110 112 

6,156 
847 

10.11 
57 

103 

-------,-

430 -------- -------- --------
~0io =::::::: -------- -------- --------
201 -------- -------- --------
86 74 -----56- -----49· ---··.sa· 

7, 561 3, 287 2, 283 1, 061 654 

915.3 
492.1 
324.3 
529.8 
167.3 
75.9 

578 
9,818 

921.3 
497.0 
322.6 
539.6 
165.3 
76.4 

Operating rev.ennes. ______________ --- .thous .$ ••. 
Operating expenses, Incl. depreclation •••• do •••. 

o~i!.~*£~~~1ng revenues .... -------------.do ..•. 

22,010 23, 902 23, 676 25, 550 24,449 23, 283 25, 181 24, 876 24, 708 26, 020 25,092 
20,197 21, 094 20, 603 21, 324 22,213 21,020 21,715 21,812 22,181 22, 799 23,304 

B I.B ~- ~603 ~ m ~~ J.B !.~ !.B 8 

25,113 
22,170 
1,840 

25,256 
22,089 
2,106 

Operating revenues ...•.• -----------------do •••• 
Operating expenses, Incl. depreclatlon •••. do •..• 
Net operating revenues_._ ---------------do .••• 

Radiotelegraph: • 
Opera tlng revenues------------------- __ •• do .• __ 
Operating expenses, incl. depreclatlon .•.• do •.•• 
Net operating revenues._ ..•• c .•••••••.•• do •••• 

3,013 
2,542 

153 

4, 675 
3, 676 

816 

3,065 
2,495 

219 

5,077 
3,882 

982 

2,859 
2,186 

370 

5, 525 
4,158 
1,195 

2, 950 
2,271 

156 

5,654 
4, 339 
1,054 

3,138 
2,403 

361 

5,901 
4,448 
1,222 

' Revised. I Annual index. ' Number of carriers filing complete reports for 1962 
and 1963. a Data cover 5 weeks; other periods, 4 weeks. 4 Based on unadjusted data. 

' Quarterly average. 

2,814 
2,284 

98 

5,505 
4,274 

998 

3,106 
2,286 

475 

5, 752 
4,336 
1,192 

3,012 
2,403 

245 

5,831 
4, 251 
1,345 

3,030 
2,~~~ 

5, 774 
4,379 
1,167 

3,172 
2,381 

427 

5, 961 
4,598 
1,152 

3, 2Z7 
2,503 

341 

6,087 
4, 768 
1,103 

2,885 
2,423 

105 

5, 773 
4, 609 -------- -------- -------- --------

946' -------- -------- -------- --------

t Revisions for 1962 are in the Aug. 1963 SuRVEY. 
9 Includes data not shown separately. 



January 1965 SURVEY OF CURRENT BUSINESS S-25 

1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1003 Monthly 
Nov., Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov., Dec. edition of BUSINESS STATISTICS average 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production: Acetylene ________________________ , ____ m!l. cu. fL. 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons __ 
Carbon dioxide, liquid, gas, and solid __ .... do ___ _ 
Chlorine, gas (100% Cbl--------------------do ___ _ 
Hydrochloric acid (100% HCI) _____________ do ___ _ 
Nitric acid (100% HN03l---------·---------do ___ _ 
Oxyl!en (high pur!tYl-----------~-----mil. cu. ft. .. 
Phosphoric acid (100% p,o,L ..... thous. sh. tons __ 
Sodium carbonate (soda ash), synthetic (58% 

Na
2
0) _________________________ thous. sh. tons __ 

Sodium bichromate and chromate _____ , ____ do ...... 
Soil tum hvdroxldP (100% NaOH) __________ do ___ _ 
Sodium sUlcate (solubleslllcate glass), anhydrous 

thous. sh. tons ... 

1,103 

484.1 
85.3 

428.6 
87.7 

280.8 
8,562 
203.9 

383.9 
10.6 

457.1 

46.1 

1,155 

556.8 
90.2 

455.3 
90.0 

353.6 
10, 705 
242.1 

1, 208 

l\94. 2 
81.9 

~72. 0 
9L2 

410.0 
10,779 
253.0 

390.1 400.0 
11.2 11.7 

484. 5 '501. 9 

45.9 '52. 8 

1, 242 

605.3 
79.3 

4~1.6 
89.9 

423.6 
11,627 

254.3 

388.0 
ll. 5 

513.8 

42.2 

1,154 

614.8 
79.0 

466.8 
91.2 

402.0 
12,011 
267.9 

381.2 
9.3 

490.2 

41.4 

l, 120 

583.8 
76.0 

456.0 
94.8 

402.6 
12,201 
273.5 

394.5 
10.5 

484.2 

40.9 

1,252 

650.7 
82.8 

488.6 
104.1 
420.5 

13,367 
284.8 

419.1 
11.4 

514.3 

53.1 

1,233 

636.8 
85.0 

480.6 
104.4 
375.1 

13,107 
286.5 

415.3 
It. 7 

507.3 

53.7 

1,271 

659.7 
94.9 

501.1 
106.0 
349.5 

13,402 
280.3 

435.1 
12.3 

534.4 

52.3 

1,204 

636.7 
108.9 
482.0 
100.8 
306.5 

12,538 
259.5 

419.5 
ll.2 

503.7 

44.5 

1,258 

620.2 
ll6.0 
483.4 
96.6 

341.0 
12,741 
248.5 

394.4 
11.4 

508.9 

36.4 

1,323 

614.1 
ll2.6 
500.4 
104.7 
355.7 

13,476 
266.6 

431.6 
ll.6 

537.0 

40.5 

1,357 

589.3 
lil0.6 
494.6 
103.1 
371.6 

13,264 
268.6 

4r8.9 
10.9 

517.3 

54.8 

1.378 

'613.9 
90.9 

513.5 
107.3 

r 419.5 
'14,059 

278.6 

428.6 
11.4 

539.7 

57.1 

1,374 

640.2 
81.2 

502.5 
106.4 
411.9 

14,225 
275.3 

428.3 
11.3 

525.2 

46.7 
Sodium sulfate"(anhydrous,refined; Glauber s 

salt; crude salt cake) ___________ thons.sh.tons .... 99.5 102.7 109.1 106.9 106.3 103.2 108.3 109.2 116.1 107.8 102.9 102.8 108.1 ll2.1 111.2 
1,641. 8 1, 744. 7 1, 78S. 4 1, 853.7 1,868.4 1,853.7 1, 983. 5 2, 016.2 1, 980.9 1, 859.1 1, 750.2 1, 816.2 1, 846. 7 1, 957.0 1, 927. 3 Sulfuric acid (100% H,SO,) _________________ do ___ _ 

Organic chemicals, production:d' 
Acetic acid (synthetic and natural) _______ mll.lb __ 
A ceti~ an hyorlde ___________________________ do __ . __ 
Acetvlsali~vllc acid (asplrln) _______________ ilo ___ _ 
Creosote oll _____________________________ mll. gaL .. 

DDT -----------------~------------------ml!. lb ... 
Ethyl acetate (85%)------------------------do ___ _ Rthylene gJycoL ___________________________ do ___ _ 
Formaldehyde (37% HCHO) _______________ do ___ _ 
Glycerin, refined, all grades: 

Product! on _________ - _______ ---- .... -- .. --- __ do.---
Stocks, end ofmonth __________ ,, _________ do ........ 

Methanol: 
Natural _____________ ------------ ______ mil. gal .... 
Syn thetlc .. ___________ -- ------- -·--- --- ____ do_---

Phthalic anhydrlde ______________________ mll. lb ... 

ALCOHOL 
Ethyl alcohol and spirits: 

Productlon ______________________ , ___ mil. tax gaL. 
Stocks, end of month .. ------------·----------do ___ _ 
Used for denaturatlon .. _____________________ do ___ _ 
Taxahle withdrawals _______________________ do ___ _ 

Denature.il alcohol: Productlon ___________ , ____________ mil. wine gaL .. 
Consumption (wlthdrawals) ________________ do ___ _ 
Stocks, end of month_,_, _______ ... __________ do ___ _ 

FERTIUZERS 
Exports, total9 --------------------thous.sh. tons __ 
Nltrog~nous materials ___________ .. _ ----- ____ do .. __ .. 
Phosphate materials_ ----------------------do ___ _ 
Potash materials _______ -- ------------------do~-- .. 

Imports·, total semlmanufactures• 9 __________ do ___ _ 
Ammonium nitrate _________________________ do ___ _ 
AmmoPium sulfate _________________________ do ___ _ 
Potassium chloride _________________________ do ___ _ 
.Sodium nltrate _____________________________ do ___ _ 

Potash deliveries (KtOl----------------------do ___ _ 
Superphosphate and other phosphatic fertilizers 

(tOO% P,O,): 
Production .. _____________________ thous. sh. tons __ 
Stocks, end of month __________ _. ____________ do ___ _ 

MISCELLANEOUS PRODUCTS 

82.2 
1Q3. 5 

2.3 
7.6 

87.4 
1106.0 

2.4 
8.2 

13.9 ]4.9 
8. 5 3 9.8 

119. 5 '138. 3 
199. 8 3 2ll. 4 

20.8 24.8 
32.7 23.8 

0 1 .1 
28.0 29.3 
35.6 338.2 

52.4 
151.4 
42.4 
5.3 

22.9 
'23.0 
3.9 

602 
67 

448 
71 

166 
18 
20 
39 
36 

197 

235 
425 

57. 7 
171.5 
44.4 
5.3 

23.9 
24.0 
3.0 

625 
55 

487 
59 

205 
21 
20 
73 
34 

227 

269 
419 

R9. 5 
106.1 

2.6 
8.1 

11.4 
7.3 

123.1 
226.4 

22.6 
20.5 

.1 
28.5 
40.9 

58.7 
169.8 
43.9 

5. 8 

23.6 
24.5 
2.0 

701 
64 

517 
88 

188 
27 
ll 
52 
35 

162 

282 
462 

90.9 
121.0 

2.6 
8.8 

9. 4 
9.4 

123.4 
220.4 

30.0 
22.2 

0 1 
30.8 
39.5 

58.9 
177.3 
45.5 
4.3 

24.5 
23.8 
3.3 

693 
66 

524 
66 

200 
20 
It 
65 
39 

189 

294 
4110 

92.3 
lll.8 

2. 8 
8.2 

It. 4 
8. 8 

121.8 
207.0 

29.1 
22.3 

.1 
29.6 
37.4 

60.5 
179.5 
49.5 
4.9 

26.6 
26.4 
3.2 

622 
28 

458 
100 

255 
20 
14 

ll7 
32 

374 

304 
452, 

94.0 
101.6 

2.6 
7.1 

12.8 
10.8 

109.1 
203.0 

26.3 
25.4 

.1 
29.9 
36.7 

56.1 
183.0 

44.0 
4. 7 

23.7 
23.1 
3. 7 

668 
39 

534 
59 

253 
16 
29 
93 
30 

233 

327 
443 

93.4 
125.4 

2. 7 
8. 4 

13.3 
9.4 

138.8 
219.5 

28.5 
27.6 

.1 
30.3 
44.9 

53.8 
188.9 
43.9 
5.4 

23.9 
24.7 
2.9 

704 
68 

495 
94 

292 
17 
36 

126 
22 

369 

336 
383 

82.9 
109.2 

2. 7 
9.1 

tt,3 
7.4 

129.3 
237.7 

28.5 
26.5 

.1 
33.9 
49.2 

54.0 
189.3 
46.7 

o. 7 

25.1 
24.8 
3.1 

584 
55 

468 
33 

376 
19 
43 

150 
63 

424 

337 
249 

88.5 
115.2 

2.1 
10.6 

13.0 
8.0 

ll6.9 
225.2 

23.7 
27.7 

.1 
34.4 
49.9 

53.3 
184.9 
45.3 

5.5 

23.8 
23.5 
3.4 

684 
63 

529 
50 

173 
17 
11 
65 
22 

254 

307 
249 

87.5 
106.5 

2.5 
9.8 

12.1 
It. 9 

155.3 
229.5 

28.0 
31.5 

.1 
31.1 
48.5 

50.3 
183.4 
44.8 

5. 6 

24:2 
24.4 

3. 6 

827 
47 

660 
60 

180 
ll 
7 

34 
50 

66 

272 
349 

96.2 
lll.6 

2.1 
10.7 

ll. 0 
5.5 

154.1 
207.8 

22.9 
32.0 

.1 
32.8 
44.8 

51.8 
187.0 
45.7 
5.0 

24.7 
25.3 
2.9 

779 
39 

592 
75 

124 
14 
4 

42 
18 

151 

247 
408 

81.9 
ll6. 9 

1.9 
8.4 

8. 7 
10.5 

147.4 
236.5 

26.5 
32.3 

.1 
32.2 
41.1 

55.1 
190.0 
47.0 
4. 7 

25.4 
24.8 
3.4 

948 
63 

691 
105 

224 
21 
7 

117 
23 

355 

269 
422 

89.4 
123.4 

2. 2 
10.0· 

94.9 
118.3 
'2.5 
'9. 7 

Ill. 4 
118.9 

2.2 
7.8 

7. 3 6. 4 11.1 
156. 3 169. 3 150. 7 
235. 1 ' 252. 9 239. 8 

26. 2 25. 3 26. 3 
31. 2 29. 6 30. 1 

.1 .1 .1 
31. 9 34. 1 34. 0 
49.9 '56. 5 47.2 

60.2 
188.6 
45.9 
6.2 

24.7 
23.7 
4.5 

'69.2 
184.3 
44.8 
7.8 

24.5 
25.6 
3.4 

936 '1,044 
101 ll7 
659 '817 
108 91 

161 
20 
12 

104 
25 

189 

268 
400 

174 
19 
14 

ll6 
25 

296 

306 
374 

744 
44 

li22 
122 

175 
16 
16 

119 
24 

181 

299 
411 

Explosives ·(Industrial), shipments, quarterly: 
Black biastlngpowder ............. · _______ thous,lb... '306 
High exploslves ____________________________ do ____ '277,191! -------- -------· 289 

-------- -------· ,347,691 13 
I 284 ,............. 323 ................ 141 -------- -------- 195 
01,665 -------- 322,968 -------- -------- 262,470 -------- -------- 334,018 

Paints, varnish, and lacquer, factory shipments· 
Total shlpments _________________________ mll. $.... 152.7 '157.5 

293.8 
2 63.7 

Trade products __________________________ do____ 89.8 
Industrial finishes ..... --------------- .......... do........ 62.9 

Sulfur, native (F'rasch) and recovered:$ 
Production _______________________ thous.lg, tons__ 3 490 3486 

4,875 Stocks (producers'), end ofmonth _____ _. ____ do____ 4,832 

PLASTICS AND RESIN MATERIALS 
Production: 

Cellulose plastic materials _______________ mil. lb •• 
,Thermosetting resins: 

Alkyd reslns .... -----------------·----------.do ___ _ 
Coumarone-lndene and petroleum polymer 

resins ____________ ----- ___ ----- _____ •• mil. lb __ 
Polyester resins_ --------------·-----------do ___ _ 
Phenolic and other tar acid reslns .. _______ do ___ _ 
Urea and melamine resins _________________ do ___ _ 

Thermoplastic resins: 
Styrene-type plastic materials (polystyrene) 

mll.lb __ 
Vinyl resins (resin content basls) ________ _do ___ _ 
Polyethylene .. ______________ .... _________ .do ___ _ 

13.2 12.7 

345.7 350.5 

329.0 '29.5 
'17.7 321.2' 
357.5 '61.7 
34Q,7 343.2 

3 106. 2 '124. 5 
3130.5 3J46. 7 

168. 0 3189. 2 

138.9 
77.0 
61.9 

484 
4, 763 

13.8 

40.5 

24.9 
21.2 
62.0 
41.5 

133.2 
160.5 
200.0 

lt7. 7 
61.0 
56.7 

495 
4, 760 

12.1 

37.7 

25.9 
20.4 
61.7 
38.0 

127.8 
153.0 
210.1 

138.8 
75.5 
63,3 

500 
4, 780 

ll.6 

44.4 

26:0 
22.7 
66.3 
42.8 

132.3 
150.5 
210.8 

'Revised. I Quarterly average. ' Beginning .Jan. 1963, the estimated totals are based 
on a new and larger sample and reflect improved estimating methods, which affect compara­
bility with data for earlier periods; Oct.-Dec. 1962 estimated totals on the new basis appear 
on p. S-25 of the Feb. 1964 SuRVEY. 3 Based on annual total containing revisions not 
distributed by months. 

142.5 
80.6 
61.9 

499 
4, 786 

13.0 

44.0 

25.0 
23.9 
64.0 
39.6 

136.6 
158.3 
2C8. 7 

165.2 
97.1 
68.1 

499 
4, 720 

15.2 

48.5 

27.6 
25.4 
72.6 
43.1 

146.3 
173.3 
210.1 

186.0 
ll2.2 
73.8 

513 
4,686 

13.9 

49.0 

29.8 
27.2 
71.5 
45.9 

144.7 
174.4 
217.8 

188.5 
115.0 
73.5 

531 
4,676 

12.4 

48.0 

26.2 
27.0 
67.3 
43.4 

149.7 
176.7 
226.6 

197.8 
ll9. 5 
78.3 

501\ 
4,614 

13.7 

49.8 

Zl. 7 
26.7 
65.5 
43.1 

147.5 
170.9 
215.9 

183.1 181.3 
115.6 lll.5 
67.5 69.8 

515 533 
4,501 4, 483 

11.3 

45.5 

27.5 
23.3 
53.8 
37.4 

129.2 
156.8 
216.8 

12.1 

49.2 

25.3 
21i.8 
70.4 
44.1 

144.8 
177.9 
221.0 

176.4 
104.2 
72.2 

510 
4,445 

14.6 

'45.5 

'34. 4 
26.8 
70.4 
47.1 

143.4 
171.4 
227.3 

163.1 145.8 
95.3 80.7 
67.8 65.1 

476 553 
4. 360 4, 562 

13.6 

45.7 

32.0 
28.4 
75.1 
49.1 

150.1 
190.4 
215.0 

d'Data are reported on the basis o'f 100% content of the specified material unless otherwise 
indicated. 9 Includes data not shown separately. 

*New series. Data exclude some materials (chiefly ~rudes) shown in the former series. 
Monthly data prior to ,fftn. 19fi3 may be obtained from Bu. of Census reports. 

Ell Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SuRVEY; pro­
duction for Aug. 1957 should read 517,000 long tons. 



S-26 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise stated, statistics through 1962 
and deseriptlve notes are shown in the 1963 
edition or BUSINESS STATISTICS 

ELECTRIC POWER 

Production (utility and Industrial), total 0 
mil. kw .-hr__ 

J<:lectrlc utilities, totaL--------------------do ___ _ 

~? ~=~~iiiOwer~~~=======================~~==== 
Prlvatt>ly and municipally owned utiL •• do ___ _ 
Other producers (publicly owned) ________ do ___ _ 

lndustrtal establishments, total. ___________ do ___ _ 

~; ~=~riiOwer~~~:::::::::::::::::::====~~:::: 

1962 1 1963 1963 1964 

Monthly 
Nov. I Jan. I Feb. \ Mar. I Apr: I May I 'June I July average Dec. 

ELECTRIC POWER AND GAS 

78,624 83,991 82,437 90,302 90.642 84,613 87,987 84,534 87,226 90,585 95,724 
71,026 76, 167 ,74, 474 82,260 82, 328 76,701 79,595 76,392 78, 894 82,294 87,606 
57,003 62,379 61,769 67,653 67, 834 62,906 63,652 60. 092 63,031 68,341. 73,343 
14,024 13, 788 12,705 14,607 14,495 13,795 15,942 16,301 15,863 13,953 14,263 

57,725 62,095 60.837 66,459 67,024 62, 143 64,596 62, 204 64, 155 67;960 72,645 
13,301 14,073 13, 637 15,802 15,304 14, 558 14,999 14, 188 14,739 14,334 14,961 

7,597 
7,313 

284 

7,824 
7,555 

270 

7,963 
7, 722 

241 

8,042 
7, 770 

272 

8,313 
8;019 

294 

7, 912 
7,621 

291 

8,392 
8,075 

317 

8,142 
7,807 

335 

8,332 
8,027 

305 

8,292 
8,045 

246 

8,118 
7,892 

226 

I Aug. I Sept. I Oct. I Nov. I 

94,949 
86,647 
72,763 
13,864 

71,588 
15,059 

8,302 
8,084 

218 

89,465 89.382 87, 976 
81, 376 80,941 79, 753 
68. 319 66, 907 65, 600 
13, 057 14, 034 14, 153 

67, 340 66, 667 65, 530 
14,036 14,274 14,223 

8,089 8,441 
7, 872 '8, 197 

217 245 

8,224 
8,003 

221 

Sales to ultimate customers, total (EEI) _____ do •••• 64,674 69,234 68,309 71,364 75,196 72,724 72,692 71, 549 71,065 72,775 75,827 78, 514 77,433 73,925 
Commercial and Industrial: 

Smallllitht and power ____________________ do ____ 12,008 113,876 13,665 13,708 14,165 
Large l!ghtand power ___________________ .do____ 31, 160 132,367 32,893 32,978 32,993 

Rallwa:vs and rallroads _____________________ do ___ _ 
R~sldentlal or domestlc ____________________ do ___ _ 
Street and highway llghtlng ______________ ~_do ___ _ 
Oth~r puhlle authorltles ____________________ do ___ _ 
Interdepartmental. ______ ------------------do •• --

393 
18,868 

612 
1,529 

104 

389 
20,141 

646 
1,683 
.133 

378 
18,793 

735 
1, 719 

126 

451 
21,630 

773 
1, 716 

108 

439 
24,932 

780 
1, 769 

118 

14,061 14,121 14,034 14,327 15,551 
32,330 33,330 33,643 34, 459 34,675 

436 
23,295 

711 
1, 774 

118 

409 
22,301 

693 
1, 707 

130 

384 
20,982 

641 
1, 721 

143 

36R 
19, 431 

613 
1, 712 

156 

366 
19,639 

589 
1, 780 

174 

17,194 
33,749 

359 
21,972 
' 599 
1, 779 

174 

17,781 
34,829 

3.')7 
22,966 

638 
1, 774 

169 

17,133 
35,080 

367 
22,323 

680 
1,690 

160 

15,496 
34,749 

377 
20,648 

734 
1, 767 

155 

Revenue rrom.sales to ultimate customers (Edison 
Electric Instltutel .. -----------------------mll. $ •• 1, 085.4 1, 141. 4 1, 119.0 1, 161.7 1, 217.2 1, 184. 5 1, 169. 0 1, 153.0 1, 145.9 1, 178.5 1, 236. 5 1, 272.4 1, 256.9 1, 201.6 

GAS 

Manura~tured and mixed gas (quarterly):o"t 
Customers, end or quarter, total~! --------thou~-­

Resldentlal. .... --------------------------dO----Industrial and commerclaL ______________ do ___ _ 

Sales to consumers, total~! ---------mil. therms--
Reslden tlal. ___ -------------- __ ----------do •• --Industrlal and commerclaL ______________ do ___ _ 

Revenue from sales to consumers, total~! 
mll.$--

Reslden tlaL _____ -----------------------.do ___ _ 
Industrial and commerclaL ______________ do ___ _ 

1,922 
1,800 

122 

530 
370 
157 

67.3 
51.3 
15.7 

1,540 
1,439 

99 

495 
336 
155 

59.0 
44.3 
14.4 

Natural gas (quarterly):o"t 
Customers, end or quarter, total~! ________ thous .. 32,674 33,940 

ResldentlaL _____________________________ do____ 30,014 31, 207 
Industrtaland commerclaL ______________ do.... 2,624 2,695 

Sales to consumers, total~! _________ mil. therms.. 25,045 26,412 
ResidentiaL-----------------------------do____ 8, 466 8, 828 
Industrtal and commer.claL ______________ do ____ 15,321 16,279 

Revenue from sales to consumers, total~! •• mil.$ 1,541.3 1,620.6 ResldentlaL _____________________________ do.... 847.7 886.2 
Industrial and commerciaL --------------dO---- 651.0 689.0 

1,172 
1,089 

82 

418 
269 
146 

46.2 
33.4 
12.7 

34,996 
32,150 
2,807 

25,947 
8,168 

16,457 

1,197 
1, 112 

84 

667 
480 
184 

75.3 
57.0 
17.9 

35,104' -------- --------
32,201 
2,866 

37,972 
17,093 
19,082 

1,162 
1, 081 

80 

369 
217 
150 

42.4 
29.4 
'12.8 

34,999 
32,163 
2, 797 

26,699 
7,851 

17,378 

1,601.7 -------- -------- 2, 533.0 -------- -------- 1, 579.9 
852.7 -------- -------- 1, 563.0 -------- -------- 819.6 
702.6 -------- -------- 907. 2 -------- -------- 712.3 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 
Beer: 

Productlon.---------------------·------mll. bbL. Taxable withdrawals _______________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Distilled spirits (total): 
Production .... --------------------mil. tax gaL. 
Consumption, apparent, for beverage purposes 

8.07 
7.60 

10.46 

12.90 

8.39 
7.82 

10.76 

12.50 

6.85 
6. 73 
9.85 

13.39 

7.31 
7.05 
9.67 

14.18 

7.63 
6. 74 

10.08 

13.89 

7. 50 
6.42 

10.68 

13.51 

8.95 
7.80 

11.30 

14.06 

9.63 
8.49 

11.82 

14.51 

9.28 
8. 73 

11.77 

13.38 

10.31 
9.48 

11.93 

12.79 

n; 54 
10.92 
11.77 

8.65 

9.88 
9.40 

11.56 

9.13 

8.40 
8.27 

11.13 

14.36 

7. 73 
7.65 

10.68 

17.07 

mil. wine gal •. 
Taxable wlthdrawals ______________ mn. tax gal •• 
Stocks, end of month _____________________ do ___ _ 

nu n~ a~ a92 ma m43 n84 n~ 
10. 27 '10. 35 11. 36 8. 56 9. 34 9. 53 10. 51 11. 46 

882. 72 876.90 865. R7 870.00 871.77 873.19 874.44 874.54 

a21 n~ ZM zn n~ ~g 
mm m~ aM m62 m04 u~ 

874. 27 873. 92 871. 04 866. 18 863. 74 860. 08 

Dec, 

Imports.------------------------mh. proof gal •• 
Whisky: 

3.60 3.82 5.37 4.87 3.03 3.07 3.62 3.84 8.71 4.W 8.27 8.~ 4.69 L86 6.07 --------

Productlon .. ----------------------mll. tax gal--
Taxable withdrawals ... -------------~----do ___ _ 
Stocks, end of month·------"-------------do ___ _ 
Imports.------------------------mll. proof gal--

Rectified splrtts and wines, production, total 

Whisky ___ ------------------ ___ . --~~~--~~~;~!:: 
Wines and distilling materials: 

Effervescent wines: 

9. 41 8. 74 8. 49 9. 99 10.38 10.27 10.36 10.95 
~g ~08 8.38 ~m ~46 ~73 ~06 ~ro 

859.13 852.54 840.'03 842.40 844.01 854.14 846. 10 846.91 
3.18 3. 35 4. 83 4. 19 1. 57 1. 77 3. 23 3. 42 

7.20 
5.33 

7.24 
5.19 

8.15 
6.24 

5. 87 
4.15 

6.35 
4.33 

' 

6.27 
4. 51 

7.24 
5.18 

7.85 
5.68 

9.44 8.46 
7. 05 6. 56 

846. 76 846. 81 
1.48 3. 71 

7.38 
5.16 

7.27 
4.92 

5. 03 5. 41 9. 69 11. 06 
5. 72 6. 68 8.41 10. 85 

844. 27 839. 97 837. 21 832. 56 
2.85 3.07 4.00 5.19 

6.35 
4.33 

6.69 8.42 
4. 58 6.10 

10.95 
8.26 

5. 46 --------

Production----------------------mil. wine gal •• 
Ta .. able wlthdrawals ... ------------------do ___ _ Stocks, end of month _____________________ do ___ _ 

.37 

.32 
2. 79 
.09 

.40 

.35 
3.00 

.09 

.37 

.57 
2.86 
.14 

.44 

.59 
2.65 

.15 

.43 

.34 
.48 
.27 

2.88 
.06 

.63 

.34 
3.14 
.08 

.53 

.33 
3.31 
.08 

.38 

.36 
3.30 
~09 

.68 

.43 
3.49 
.09 

.27 

.28 
3.46 

.07 

.42 .43 

.35 .50 
. 59 -------- -------­
.67 -------- --------

st~!f~~:s:·--------------------------------do ___ _ 

Production.---------------- ___ -----------do ___ _ 
Taxable withdrawals ••• -----------------·do ___ _ 
Stocks, end of month---------------------do ___ _ 
Imports •• --------------------------------do ___ _ 

2. 71 
.06 

15.78 16.86 21.47 4. 76 2. 73 ' 2. 97 
m62 m11 ~M m11 mm mm 

178. 86 185. 03 249. 05 229. 08 213. 89 201. 61 
1. 08 1. 11 1. 4 7 1. 18 . 79 1. 57 

Distilling materials produced at winerles ••• do____ 31.27 39.39 70.11 18.48 5.10 8.38 

8.40 2m 1.84 1.92 .85 
15. 96 13. so 12. 86 13. 25 10. 42 

185. 83 175. 68 164. 18 150. 88 139. 42 
1.10 .90 l.W La 1.~ 

6.15 1. 79 1. 51 .86 1.40 

3.49 3.38 
.07 .j)9 

3.12 59.12 
12. 27 13. 84' 

130.04 177.81 
1. 09 . 91 

3'. ig ----:2ii" ======== 
95.09 
15.38 

251.82 
1.39 1. 86 --------

9. 84 132. 38 146. 18 

' ~evised. 1 Be!linnlng Jan. 1963, data are not directly comparable with those for earlier 
perwds. Latest revtsed data for Jan-Jul. 1963 are as shown in the Oct. 1964 SuRVEY; those 
for Aug. 1~63 (mil. kw.-hr.): Small light and power, 16,271; large, 33, 239. 

o"The averages shown for gas are quarterly averages. 
tRevised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st and 

2d qtrs. of 1963 wi11 be shown later. 
0Revlstons for Jan.-Dec. 1962 appear on p. 24 of the Mar. 1964 SuRVEY. I! Includes data not shown separately. 



January 1965 SURVEY OF CURRENT BUSINESS 

Unless , otherwise ststed, ststistios through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

\ 

1962 1 19631 1963 1964 

' ~:!_~~ Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factorYH--------------------mil. lb •• 
Stocks, cold storage, end of month _________ do .... 
Price, wholesale, 92-score (N.Y.) ________ $ per lb .. 

c~~~~~ction (factory), totalf ______________ mil.lb .. 
American, whole mllkt. _________________ do .... 

Stocks, cold storage, end of month, totaL .•• do •••. American, whole milk ____________________ do ••.• 
Imports. ___ ._ -----------------------------do .... 
Price, wholesale, American, single daisies (Chi-cago) _______________________________ •.• $ per lb •• 

Condensed and evaporated milk: 
Production, case goods:t 

Condensed (sweetened). _______________ mil.lb •. 
Evaporated (unsweetened) _______________ do •... 

Stocks, manufacturers', case goods, •end of mo.: 
Condensed (sweeten~d)----------------mll. lb •. 
Evaporated (unsweetened) _______________ do .... 

Exports: 
Condensed (sweetened). --------··--------do .... 
Evanorated (unsweetened) ______________ do .••• 

Price, manufacturers' average selling: 
Evaporated (unsweetened) ••..••..•.. $ per case .. 

Fluid milk: Production on farrns ____________________ rnlJ.lb •. 
Utilization in mfd. dairy productsc~ ________ do .... 
Price, wholesale, U.S. average ••.•.• $ per 100 lb .. 

Drvmilk: 
Product\on:t Dry whole milk ________________________ mil.lb .. 

Nonfat dry milk (human food) __________ do .... 
Stocks, manufacturers', end of month: Dry whole mllk _________________ , ___ c _____ do .... 

Nonfat dry !llilk (human food). ____ , ______ do ..•• 
Exports: 

Dry whole milk •.••..• ------•------------do .••. 
Nonfat dry milk (human food). __________ do .... 

Price, manufacturers' average selling, nonfat dry 
milk (human food) ____________ :_, ______ $ per lb .• 

GRAIN AND GRAIN PRODUCTS 

128.1 
363.4 
.594 

118.3 
328.4 
.590 

91.9 
241.3 
.593 

132 .1 ' 135. 8 ' 114. 8 
91.1 •92.5 •70.'8 

463.4 385.0 
420.4 344.9 

6.5 6.9 

.400 .426 

6.1 6.6 
160.7 158.1 

5.0 6.6 
178.4 162.9 

4.0 5.0 
5. 5 5.2 

6.11 6. 01 

10,502 10,399 
5, 216 5,099 
4.10 4.10 

6.6 7.6 
185.5 174.7 

6.3 5. 7 
123.4 95.0 

1.1 2.5 
25.5 44.6 

.148 .144 

363.3 
323.7 

9. 7 

.432 

4.0 
122.2 

6.5 
150.8 

.3 
3.8 

5.99 

9,205 
3,900 

4.48 

6. 7 
128.2 

5.3 
64.3 

1.6 
53.6 

.144 

111.6 
207.0 

.593 

124.5 
78.3 

340.7 
301.6 

8.4 

.432 

7.0 
133.9 

5.8 
131.7 

7.0 
2.9 

6.00 

9, 706 
4,399 

4.42 

6.3 
158.3 

-5.3 
81.5 

2.9 
38.0 

.146 

128.8 
187.1 

.587 

125.9 
82.4 

318.1 
279.2 

6.6 

.430 

6.0 
140.3 

5.9 
96.8 

3.3 
2.5 

6.00 

10,066 
4,922 

4.34 

7.6 
176.9 

6.1 
80.9 

2.1 
27.4 

.146 

123.5 
191.2 

.587 

124.0 
81.4 

301.6 
263.7 

4.6 

.430 

5.6 
'141. 5 

6.1 
82.6 

3.0 
3.1 

5.98 

9,842 
4, 917 

4.25 

6.6 
181.0 

5.8 
86.1 

.8 
37.9 

.146 

139.4 
191.0 
.586 

145.8 
96.5 

301.7 
264.0 

8.5 

.422 

6. 7 
150.0 

7.3 
69.7 

3.4 
2.4 

5.98 

11,007 
5,655 
4.12 

7.3 
206.7 

6.6 
97.6 

.8 
88.6 

.146 

142.7 
195.7 
.586 

151.8 
106. 5, 

153.5 
203.5 
.587 

176.4 
128.3 

323.1 352.2 
284.0 309.7 

6.4 7.0 

.42o .420 

10.7 10.0 
160.8 208.5 

9.1 10.0 
82.6 147.6 

5.2 8.6 
3.0 2. 7 

5.96 5.94 

11,346 12,330 
5, 904 6, 613 
3. 94 3.82 

7.8 7.4 
217.7 250.2 

7.5 7.1 
104.6 130.6 

1.1 1.3 
61.0 119.4 

.146 .146 

Exports (barley, com, oats, rye, wheat) __ .mil. bu.. 96. 9 103. 4 125. 6 130. 7 123. 8 112. 5 123. 4 126. 6 129. 8 

Barley: Production (crop estlmate) _________________ do.... 1 436.4 
Stocks (domestic), end of quarter, 'totaL ..• do •••• 3 284.8 

g~ ~g::===-----~============:::::::::::::::~~==== : }g~: g Exports, Including malt§ ___________________ do.... 8. 3 
Prices, wholesale (Minneapolis): No.2, malting ________________________ $ per bu.. 1. 26 

No.3, straight._ -----------------.--------do.... 1. 20 

"405.6 
3 284.0 
'165.0 
3119.0 

4.8 

L19 
1.11 

1. 21 
1.11 

1.18 
1.09 

1.18 
1.10 

1.16 
1.09 

1.18 
1.10 

1.22 
1.14 

1.23 
1.16 

142.9 
234.9 
• 1;87 

175.3 
128.1 

381.8 
339.2 

5.4 

.421 

7.2 
202.0 

9.6 
208.2 

5.4 
3.0 

5.93 

110.7 
243.7 
.591 

151.0 
108.7 

398.6 
353.1 

3.6 

.428 

8.3 
184.0 

9.4 
249.7 

5.4 
3.3 

5.93 

95.8 
221.2 

.604 

140.8 
97.7 

388.6 
341.1 

4.6 

.431 

8.8 
174.0 

9.9 
286.3 

6.8 
3.1 

5.93 

11, 790 10, 824 10, 177 
6, 528 5, 620 5, 012 
3. 78 3. 94 4. 10 

6.6 6.8 7.5 
235. 6 181. 5 148. 1 

6.4 6.2 5.9 
128.6 127.3 114.4 

.6 2.4 .9 
107.1 93. 5 65. 5 

.146 .143 .146 

86.4 
180.9 
.623 

121\.9 
86.7 

95.0 
149.0 
.616 

128.5 
83.6 

96.1 
r 95.3 

.629 

122.3 
76.9 

363. 5 345. 1 r 335. 2 
318.6 302.5 r 292.8 

6.9 6.6 9.3 

.446 .451 .451 

6.8 7.8 6.6 
151. 0 132. 5 115. 5 

9.6 10.3 8.3 
231.1 I 227. 3 219. 5 

3.9 
5.3 

6.00 

9,626 
4,370 

4.28 

8.0 
121!7 

6.0 
94.7 

6.1 
65.1 

.148 

' 4.6 
5.9 

6.08 

9,652 
4,291 
4.50 

9.3 
125.5 

6.3 
87.4 

.8 
51.5 

.148 

6.8 
1.9 

6.09 

9,370 
4,091 
'4. 54 

8.1 
133.3 

6.0 
92.5 

. 7 
66.9 

.146 

96.8 91.8 99. 7 115. 4 115. 4 132. 9 

1.19 
1.11 

1.18 
1.08 

1.16 
1.06 

1.23 
1.17 

1. 26 
1.19 

1.25 
1. 20 

&-27 

Dec. 

63.9 
.604 

324.2 

281.5 

.455 

9,970 

4.47 

1.25 
1.19 

Com: . / 
Production (crop estimate. grain only) •. mll. bu __ 1 3,637 "4,092 23 549 
Grindings, wet process ..• -----~------------dO---- 14.3 15.4 16.7 ---i4X ---15:9- ---iK9- ---17:4" ---16:5- ---11:2· ---i7~() ---15:2· ---15:7- ---15:9· ---iii:ii· ---i5:ii· i4. 7 

Stocks (domestic), end of quarter, total 
mil. bu •• 3 2, 929 3 2, 705 

3 1, 807 a 1, 779 
•1, 122 3926 

3, 264 -------- -------
2,254 -------- --------
1,010 

2,342 
1,479 

'1, 510 
• 654 On farms---------------------------------do •.•• 

Oif farms .. _ .• _ --------------------------dO----
Exports, Including meal and flour __________ do •••. 3/i.5 36.6 55.7 

1.15 
1.16 

4,353 
3, 217 
1,136 
54.7 46.8 33.5 33.5 ---42~4- ---35~4-

863 
28.0 32.8 42.9 

• 855 
39.5 44.3 57.4 

Prices, wholesale: 
No. 3

1 
yellow (Chicago) ______________ $ per bu •• 1.11 1.24 1.19 

1.19 
1.22 1.19 1.21 

1.21 
1. 24 
1.24 

1. 28 
1.27 

1.26 
1.24 

1.22 1. 25 1. 26 
1.25 

1.21 
1. 22 

1.17 
1. 20 

1.24 
1.25 Welgnted avg., 5 markets, all grades •..•• do ••• ·- 1.08 1.20 1. 20 1.18 1. 21 1. 23 

Oats: Production (crop estlmate) ______________ mll. bu •. 
Stocks (domestic), end of quarter, totaL .... do •••• 

11,020 
3628 
3553 
374 

rl979 
• 621 
3 545 
376 

----77ii" ======== ======== ----5i7" -------- -------- ---.-iiiii" ====~::: :::::::: ----884" ======== -------- ___ 2_~~:-
688 -------- ----· --- 446 • 252 -------- -------- 763 -------- -------- _, ______ _ On farms·-----~----------------··---------do •••. 

Oif farms .. -------------------------------do .•.. 85 -------- -------- 72 • 63 -------- -------- 120 -------- -------- --------

Exports, Including oatmea'-------··---------dO---­
Prlce, wholesale, No.2, white (Chlcago)t 

$per bu •• 

Rice: 
Production (crop estlmate) _________ mfl. bags9 .•. 
Callfomla mills: 

Receipts, domestic, rougb ______________ mfl. lb •. 
Shipments from mlils, milled rice ....•••• do •... 
Stocks, rough and cleaned (cleaned basis)' end 

of month-----------------------------mll.,lb •• 
Southern States mills (Ark., La., •renn., Tex.): 

Receipts, rough, from producers .••.••• mil. lb •• 
Shipments from mills, milled rlce ....•••• do •••• 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month-------- _________ mfl. lb •• 
Exports------------------------------------do •••• 
Price, wholesale, Nato, No.2 (N.O.) •••.. $ per lb •• 

2.5 

.71 

.9 

• 73 

I 66.0 d 70.3 

126 122 
79 85 

97 132 

364 438 
255 270 

866 997 
193 220 

.094 .093 

.2 

.72 

81 
46 

200 

377 
264 

1, 710 
203 

.088 

.2 

. 74 

70 
84 

168 

295 
329 

1, 592 
357 

.088 

.2 

• 75 

206 
89 

232 

329 
379 

1,447 
314 

.088 

.2 

.71 

138 
187 

143 

192 
386 

1,197 
419 

.088 

.1 

.68 

141 
82 

170 

123 
555 

931 
356 

.088 

.3 

.68 

163 
184 

105 

148 
494 

746 
400 

.088 

. 7 

.66 

103 
109 

69 

71 
428 

531 
265 

.088 

.9 
.66 

66 
42 

74 

58 
355 

372 
237 

.088 

.6 

.65 

62 
55 

56 

135 
306 

296 
122 
.088 

1.0 

.68 

68 
42 

54 

717 
395 

559 
79 

.088 

1.1 

. 71 

44 
53 

28 

1,348 
553 

1, 122 
160 

.083 

.9 

.71 

361 
76 

183 

1, 758 
653 

1,844 
200 

•.083 

.5 

. 72 

83 
56 

363 

407 
531 

1, 818 
154 

•.083 

. 77 

2 73.1 

Rye: 

Ero!~c~~~~~i~~)~~~~~~tiiiiiiii-:'i"Oi-Si::~~ci~~:: ! tg: g ': ~: ~ :::::::: ---i4:s· :::::::: :::::::: ---io:s· :::::::: :::::::: ---.-5:3- :::::::: :::::::: ---ao·i- -------- -------- 2 34· 5 

Price, wholesale, No.2(Minneapolls) •.. $perbu.. 1.22 1.30 1.44 1.42 1.48 1.38 1.34 1.32 1.29 1.28 1.19 1.20 l.Z7 .. T25- ---1:21· ... i:2i" 
' Revised. • Preliminary. 
1 Crop estimate for the year. 2 Dec. 1 estimate of 1964 crop. 3 Quarterly average. 
• Old crop only; new crop not reported until beginning of 'new crop year (July for barley, 

oats, rye, and wheat; Oct. for com). 
tRevlsions are available upon request as follows: Jan. 1961-June 1962 and Jan.-May 1963 

for cheese and nonfat dry milk; Jan.-June 1962 and Jan.-May 1963 for butter and condensed, 
evaporated, and dry whole milk. 

~Revised series; data reflect inclusion of creamed cottage cheese and frozen products 
(formerly excluded). Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised 
series) appear on p. 24 of the Mar. 1964 SURVEY. 

§ Excludes a small amount of pearl barley. 
t Revised series (for No. 2; formerly, for No. 3). 
9 Bags of 100 lb. 1 



S-28 SURVEY OF' CURRENT BUSINESS January 1965 

1964 
Unless o. therwlse stated, statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 . 19631 1963 

Monthly I I I I I I average Nov. Dec. Jan. Feb. · Mar. Apr. May June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTs-Con. 

Wheat: 
Production (crop estimate), total •••••••• mll. bu •• 

~:::r ~~~~€.:~~~:::::::::::::::::::::::~~:::: 
Distribution (quarterly total) .••••••••••••• do ____ 

Stocks (domestic), end of quarter, totaL_"_do •.•• 
On farms •.•••• __ -·-· ____ ----·---- __ •••••. do •••• 
Off farms .•• ·-··-···-·--···-···--··----··do •.•• 

Exports, total,lncludlng flour -·-·····-···--do •••• 
Wheat only ·---------·-··-···-···--····--do .••. 

Prices wholesale: 
No. !.dark northern spring (Minneapolis) 

$per bu __ 
No.2,hd. anddk.hd. wlnter(Kans. Clty).do •••• 
Weighted avg., 6 markets, all grades .••. do ____ 

Wheat flour: · 
Production: 

Flour.-----------·-------thous. sacks (100 lb.) •• 
Operations, percent otcapactty .••..••• ---------
OffaL ----···-----·--···-------thous. sh. tons __ 

Grindings ofwheat. __________________ thous. bu __ 
Stocks held ,by mills, end of quarter 

~hous. sacks (100 lb.) __ 
Exports .• __ ••• ___ -· ------•••••• -·· __ ··---·.do .• --
Prices, wholesale: 

Spring, standard patent (Minneapolis) 
$per 100 lb •• 

Winter, bard, 95% patent (Kans. OltyL •. do •• __ 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally Inspected): 

Oalves •• _______________________ thous. animals •• 
Cattle.----· __ -· •• __ -·---------- __ •• --_-·· <to.-._ 

Receipts (salable) at 27 public markets. ____ do •••. 
'Shipments, feeder, to 8 corn-belt States _____ do ____ 
Prices, wholesale: 

Beef steer,; (Chicago) ______________ $ per 100 lb __ 
Steers, stocker and feeder (Kansas C!ty) __ do ____ 
Calves, vealers (Nat!. Stockyards, Ill.L.do ____ 

~f:hghter (federally Inspected) ____ thous. ~nlmals __ 
Receipts (salable) at 27 public markets _____ do ____ 

H 

Prices; 
Wholesale, average, all grades (Chicago) 

$per 100 lb __ 
Hog-corn price ratio (bu. of corn equal in value 

to .100 lb. Ilv 1 hog) _____ ------------- .. ________ 
beep and lambs: 
Slaughter (federally inspected) ..• tbous. animals .. 

s 
Receipts (salable) at 27 public markets.--.. do ____ 
Shipments, feeder, to 8 corn-llelt Btates •.... do ____ 
Prices, wholesale: 

Lambs, average (Chicago) ......... $ per 100 lb .. 
Lamhs, feeder, good and choice (Omaha).do ____ 

MEATS AND LARD 

otal meats: 
Production (carcass welght,1eat!ard ln),lnspeeted 

slaughter .•••••.•• ------· _______________ mil. lb __ 
Stocks (excluding lard), cold storage, end of 

month. ___ -------_--------·····- __ .•••. mil. lb __ 

T 

Exports (meat and meat preparatlons)t ____ do ____ 
Imports (meat and meat preparatlons)t .... do ____ 

B eef and veal: 

L 

p 

p 

Production, Inspected slaughter .• __________ do .. __ 
StocKs, cold storage, end of month ••.••.... do ____ 

~~~~~~=~==::::::::::::::::::::::::::::::::~~~::: 
Price, wholesale, beef, fresh, steer carcasses, choice 

(600-700 Ibs.) (New York) •• :~-------··$per lb .. 
amb and mutton: 
Production; Inspected slaughter ..••.. ____ mll.lb .. 
StocKs, cold storage, end ofmonth _________ do ____ 

ork (Including lard), productlm},lnspected slaugh-ter ___________ --- _______________________ .. mil. ib. _ 
ork (excluding lard): 
Productlon,lnspected slaughter ____________ do ____ 
Stocks, cold storage, end of month ••.•.••.. do ____ 
Exports •• --·------------------- ________ .. __ .do .... 
Imports.-----------------· __ .. _____________ do ____ 
Prices, wholesale: 

Hams, smoked, composite---····-·---~ per !h .. 

L 
Fresh loin!l, 8-12lb. average (New Yor ).do ____ 

ard: 
Production, inspected slaughter __________ mll. lb .• 
Stocks, dry and cold storage, end ofmo .••• do ____ 

. Exports ••••. _______ --------_-------- _______ do ____ 
Price, wholesale ,relined (Chicago) ______ $ per lb .. 

r Revised. P Preliminary. 

11,094 
1273 
1821 
3 316 

'1, 713 
3 259 

31,453 

49.2 
43.0 

2.48 
2.19 
2.41 

21,839 
92.4 
406 

49,613 

3 4,584 
2,686 

5.909 
5.621 

415 
1,695 
1,225 

595 

27.20 
24.53 
29.75 

5,648 
1,650 

16.44 

16.4 

1,224 
524 
224 

19.45 
'15. 57 

2,151 

481 
42 

109 

1,046.6 
163.5 

2.3 
79.0 

.464 

57.9 
14.3 

1,046.5 

806.0 
235.9 

5.3 
17.0 

•.491 
.475 

175.3 
98.9 
35.2 
.125 

•11,142 --·----- -------- ---·----
d234 -------- -------- ....................... 
.t 908 -------- --------

3337 329 

31.563 -------- 1,613 --------
'252 -------- 309 --------

•1,311 -------- 1,304 --------
59.7 61.0 68.9 '70.5 
53.3 55.1 60.0 66.0 

2.42 2.39 2.37 2.37 
2.20 2.21 2.23 2.24 
2.33 2.34 2.31 2.31 

21,991 22,220 21,399 23,519 
92.6 101.6 91.8 97.5 
407 412, 393 433 

49,976 50,558 48,599 53,494 

34,710 
--2~55ii' 

4,823 -Tiii2-2,808 3,878 

5.639 5. 738 5.538 5.538 
5.365 5.450 5.233 5.250 

378 385 400 412 
1,805 1, 793 1,808 2,013 
1,173 1,283 1, 205 1,189 

551 1,133 578 525 

23.79 23.38 22.16 22.38 
22.95 21.53 20.06 21.17 
30.00 30.50 30.50 31.50 

5,965 6,380 6,695 6,956 
1,646 1, 726 1,874 1,828 

15.03 14.39 13.76 14.22 

13.6 13.9 12.7 13.2 

1,163 1,112 1,105 1,296 
444 419 406 394 
200 213 122 146 

18.69 18.88 19.38 19.50 
6 17.83 17.00 (7) (7) 

2,292 2,366 2,450 2,662 

592 623 653 729 
45 62 49 60 

122 112 121 119 

1,137.4 1, 117.8 1,137. 9 1, 292.8 
217.2 279.5 287.6 297.5 

2.3 2.9 2.4 3.5 
92.0 89.8 90.6 89.3 

.417 .404 .391 .398 

55.6 52.5 53.2 63.9 
19.5 17.2 18.6 18.3 

1,099. 0 1, 195.7 1,259. 2 1,305. 6 

856.6 939.2 987.4 1,017.1 
279.2 250.2 276.7 332.8 
11.5 15.1 16.5 22.9 
17.6 16.2 18.6 16.7 

.464 .472 .480 .458 

.443 .427 .417 .438 

176.4 187.1 198.4 209.4 
123.1 92.4 119.4 105.7 
44.8 35.2 32.7 62.7 
.122 .143 .125 .128 

1 Crop estimate for the year. • Dec. 1 estimate of 1964 crop. 3 Quarterly average. 
• Old crop only; new grain not reported until beginnin!' of new crop year (July for wheat). 
' Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of 

2.33 bu. of wheat to 100 lb. of flour (2.3 bu. formerly used). 
6 Average based on months for which quotations are available. 7 No quotation. 

-------- -------- ........................ -------- -------- -------- -------- ........................ -------- --------
-------- -------- -------- -------- -------- -------- -------- -------- -------- --------
-------- -------- -------- ----3ii5' -------- -------- -------- --------

410 381 

-------- 1, 205 -------- -------- •901 -------- -------- 1,806 -------- --------
-------- 153 -------- -------- • 75 -------- -------- 500 -------- --------
-------- 1,052 -------- ___ ... ____ <826 -------- -------- 1,306 -------- --------

71.5 86.6 78.0 79.5 60.0 56.3 52.3 66.5 59.9 67.4 
65.6 81.5 70.7 72.1 54.8 52.8 44.6 60.4 51.5 61.9 

2. 35 2.38 1. 70 1. 74 1.80 1.84 1.84 2.32 2.25 2.34 
2.23 2.17 2.26 2.13 1. 53 1. 55 1. 58 1.63 1.66 1.68 
2.27 2.19 2.26 2.26 1.58 1. 59 1.69 1. 72 1. 71; 1. 75 

27,057 14,953 23,305 25,017 22,407 21,218 21,956 22,241 21,961 20,818 
96.8 90.0 91.2 94.3 111.0 58.7 89.6 99.3 101.9 100.4 
390 406 411 409 507 283 390 435 462 416 

47,872 49,646 50,226 49,897 61,557 34,215 47,324 52,968 56,'460 50,765 

5,354 4,S40 -------- 5,843 -------- --3~iiii- -------- -------- -------- --------
2,527 2,183 3,127 2,249 1,540 3,289 2,62? 3,606 2,347 

5.478 5. 783 5.983 5. 765 5.673 5. 735 • 5, 775 5.563 5.313 15.600 
5.300 5.150 5.400 5.250 5.333 5.648 5. 510 5.487 r 5,493 • 5.471 

342 ' 321 338 385 453 514 442 400 379 384 
1, 710 1,878 2,045 2,070 2,207 2,162 2,125 2,199 2,359 2,111 

969 1,141 1,139 1,082 1,257 a 1, 201 1,228 1, 301 1,619 1, 528 
319 384 355 322 260 359 588 861 _1,286 1,309 

24.88 24.42 21.18 21.38 21.03 20.29 21.37 23.15 24.94 25.82 
21.57 21.42 20.91 !9.24 18.92 18.81 19.30 19.79 19.33 19.18 
34.00 31.50 26.50 27.50 23.50 23.00 22.50 25.00 '20. 00 • 24.50 

5,898 6,420 6,481 5,476 5,038 4,928 4,841 5,630 6,804 6.546 
1,511 1,635 1,681 1,460 1,443 •1,405 1,294 1, 506 1,860 1, 750 

14.37 14.22 13.89 14.46 15.22 15.88 16.21 16.40 15.13 14.07 

13.2 12.7 12.3 12.3 12.8 14.2 13.9 13.8 13.7 13.4 

980 1,035 1,052 986 1,056 1,118 1,020 1, 141 1,213 997 
294 304 319 289 337 a 343 385 511 551 394 
143 133 171 215 154 179 314 433 394 134 

21.12 22.25 22.25 24.00 23.75 23.38 23.50 22.50 20.50 19.75 
(7) (7) (7) (7) (7), (7) (7) (7) b 20.31 (7) 

2,252 2,447 2,575 2,406 2, 404_ 2,332 2,221 2,405 2, 754 2,553 

773 810 872 873 833 731 628 532 582 •667 
56 53 47 63 56 49 48 50 62 56 
73 101 89 76 126 75 106 79 76 82 

1,119.3 1, 220.2 1, 314.8 1, 319.6 1,384. 8 1, 336.5 1, 278.0 I, 323.3 •1,421.3 1, 271.7 
282.1 284.5 276.3 285.7 300.4 296.3 300.9 267.0 272.8 •305. 6 

2.1 2.5 3.9 5.7 5.0 3.8 3.1 2.4 3. 7 6.0 
51.9 71.4 66.4 53.1 99.6 66.3 99.9 58.1 53.5 72.4 

.381 .378 .379 .372 .384 .408 .424 .430 .419 .408 

49.6 52.5 53.6 48.2 48.3 51.0 46.2 52.4 57.3 48.9 
18.4 18.3 16.3 16.4 18.2 17.3 16.1 15.3 13.7 •13. 0 

1, 082.8 1, 174.7 1,206.5 1, 038.1 970.9 944.4 896.9 1, 029.2 '1,275.3 1, 232.7 

854:4 914.5 940.9 798.4 743.6 733.6 694.7 809.7 1, 000. 5 972.8 
382.3 411.2 473.6 468.8 412.9 321.4 229.1 184.0 '223.4 •275.0 
18.5 13.0 10.9 13.5 12.9 8.6 5.9 5. 5 5.8 8.9 
14.8 19.7 16.3 18.0 17.0 17.8 15.9 17.9 18.1 17.3 

.457 .452 .435 .423 .448 .453 .475 .465 .462 P.475 

.413 .409 .401 . 395 .461 .503 . 513 .503 . 478 .401 

173.0 189.1 193.0 175.7 165.7 155 .. 5 147.8 159.3 200.7 190.2 
124.9 113.6 116.3 125.2 96.3 98.1 89.1 68.2 82.4 103.8 

52.3 51.6 72.8 51.9 91.1 45.8 46.3 46.4 54.9 63.5 
.131 .126 .130 .130 .131 .130 .131 .135 .160 •. 148 

s Monthly average based on 11 months (Feb.-Dec.). ' 

21, 290 
6 
5 

2 26 
21,02 

------
------
------
-..,-----
------

1.8 
1.6 
1.7 

2 
5 
1 

------
------
------
------

------
------

------
------

------
------

1,24 
------

23.7 
18.8 

6 
0 

------
------

1, 76 6 

14. 94 

9 12. 

------
33 6 

------

20.6 
b19.6 

2 
2 

------
70 6 

------
------

------
327. 4 

------
------

.4 00 

------
12. 7 

------

------
289. 6 

------
------

------
.40 3 

------
------
------
------

:!Revised effective Jan. 1961 In accordance with the Standard International Trade Class!· 
fication (SITC) grouping of items; this grouping excludes lard (included in former export 
series) and sausage casings (formerly included) but includes meat extracts, etc. (formerly 
excluded). Data for Jan. 1961-Aug. 1962 are available upon request. • Beginning July 
1964, data are for 26 public markets. b Choice only. 



January 1965 SURVEY OF CURRENT BUSINESS S-29 

1962 1 1963 1963 1964 
Unless otherwise stated, statisties through 1962 

and descriptive notes are shown in the 1963 Monthly Nov., Dec. Jan. I Feb. I Mar. I Apr. I May I Jnne I July I Aug. I Sept. I· Oct. I Nov. I Dec. edition o t BUSINESS STATISTICS average 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGGS ) 
Poultry: ' 

Slaughter (commercial production) ...••. mil. lb •• 578 604 688 636 552 459. 494 541 569 611 635 699 778. 838 725 --------
Stocks, cold storage (frozen), end of month, total 

295 227 275 366 '488 '419 358 mil. lb •• 306 426 364 359 320 273 241 219 211 
Turkeys_. -------------------------------do ____ 199 184 288 217 215 188 151 123 100 89 102 149 233 '342 '274 209 

Price, In Georgia producing area, live broilers 
.138 .128 ' .135 .130 .145 .·140 .145 .140 .140 .135 $per lb •• .144 .138 .139 .141 .140 .135 

Eggs: ' 
Production on farms ________________ mJL eases0 •• 14.5 1 14.6 14.2 14.7 14.8 14.4 16.0 15. 7 16.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1 
Stocks, cold storage, end of month: 

184 119 155 160 '102 60 Shell.. __________________________ thous. cases0 •• 186 132 111 67 137 78 36 81 171 201 
Frozen .... -----------------------------mll. lb •• 82 73 68 55 44 40 46 62 86 106 114 108 98 84 69 58 

Price, wholesale, extras, large (delivered; Chicago) 
$per doz •• .334 .343 . 376 .372 .387 .320 .326 .290 .276 .293 .326 . 381 .362 .363 .329 .308 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) beans: , 
23.5 19.7 23.9 18.6 Imports (Incl. shells) .. ___________ thous.lg. tons •. 23.8 13.8 21.0 26.7 23.9 29.4 16.8 17.6 22.2 18.4 26.8 --------

Price, wholesale, Accra (New York) _____ $ per lb •• .208 .253 -255 . 261 . 263 .233 .236 .220 .228 .224 .235 . 228 .234 . 235 .226 .240 

Coffee (green): 
Inventories (roaster~·. Importers', dealers'), end 

23,922 4,006 of quarter -----------------------thous. bagsd' __ • 3,355 -------- 4, 726 -------- -------- 4,366 -------- -------- 4,216 -------- -------- -------- -------- --------
Roastlngs (green weight), quarterly totaL.. do •.•• • 5,669 '5,704 -------- 6,306 -------- -------- 6,645 -------- -------- 5,016 -------- -------- 5,041 -------- -------- ------ ·-

Im/r~~B~::A-:=:::::::::::::::::::::::::::~~==== 2,041 1,986 2,l81 2,143 1,977 1,970 2,476 2,400 1,597 1,344 1,552 1,428 1,660 1,960 2,330 --------
758 772 1,026 982 ' 718 591 1,006 843 302 399 441 368 525 367 924 -------·· 

Price, whole~ale, Santos, No. 4 (New York) ~ 
.345 .380 .380 .500 .490 . 475 .473 .455 '.483 .475 .458 ' $per lb .• .344 .480 .465 .505 .485 

Confectionery, manufacturers' sabs ••••••... mll. $ __ 105 110 133 119 129 120 109 1()4 89 86 77 101 161 '163 141 --------

Fish: 
Stocks, cold storage, end of month _______ mll. lb __ 180 206 249 244 220 178 163 156 162 177 200 216 219 213 217 213 

Su~tar: 
Cuban stocks, raw, end of month 

1,695 1,380 125 thous. Spanish tons •. 1,424 '929 108 '98 130 625 1,345 1,835 1,370 780 255 80 25 
United States: 

Deliveries aud s~ply (raw basis):§ 
Production an receipts: 

79 Production._-----------· .. thous. sh. tons .. 273 314 938 939 595 305 197 120 66 45 120 156 753 -------- --------
Entries from off-shore, total9 ________ do •••• 550 540 241 124 1,213 224 371 348 399 723 628 783 529 146 83 --------

Hawaii and Puerto Rlco ___________ do ____ 166 159 94 56 78 108 228 223 216 244 224 190 158 116 54 -------·· 

Deliveries, total9 --------------------do ____ 821 836 639 952 642 583 701 732 765 919 976 978 975 830 -------- --------
For domestic consumptlon _________ do ____ 813 832 637 950 641 582 700 731 764 918 974 977 971 823 -------- --------

Stocks, raw and refined, end of month.do .••. 1,599 1,675 1,920 2,487 2,579 2,581 2,533 2,341 2,185 1,866 1,493 1, 234 '965 '1. 408 • 2. 024 --------

Exports, raw and refined _____________ sh. tons .. 259 342 1,127 352 585 785 571 367 407 396 231 231 171 187 148 --------
Imports: 

Raw sug-ar, total9 -----------thous. sh. tons .• 359 359 214 423 163 92 226 205 340 293 367 271 4?9 391 381 --------
From Republic of the Phlltpplnes •••. do ____ 102 91 9 94 68 11 89 42 127 77 170 101 183 104 109 --------

Refined sugar, totaL-------------------do ____ 25 314 - 19 14 2 2 1 3 1 5 11 6 7 22 8 --------

Prices (New York): 
Raw, wholesale _____________________ $ per lb •. .065 .081 .095 .084 .095 .082 .073 .074 .068 .066 .063 .062 .062 .063 .060 .064 
Refined: 

Retail (incl. N.E. New Jersey) __ $ per 5lb •. .569 .688 • 750 . 771 . 769 . 774 . 737 . 722 .696 .668 -------- -------- -------- -------- -------- --------
Wholesale (excl. excise tax) ________ $ per lb .. .089 .111 .127 .122 .125 .118 .112 .105 .102 .092 .092 . 092 .089 .089 •. 089 --------

Toa,lmports ____________________________ thous.lb .. 10,808 10,503 10,571 8,851 10,823 10,627 12,377 13,982 11,552 10,409 10,392 8,533 lO, 897 10,674 10,242 --------
Baking or frying fats (Incl. shortenln~t)' 

Production._ ----------------------------mil. lb .. 224.0 211.1 228.8 203.0 207.1 209.8 213.0 216.3 221.4 233.8 182.2 228.9 246.0 263.9 238.5 
Stocks (producers' and warehouse), end of month 

122.1 
Salad or cooking oils: mil. lb .. 

173.5 132.3 104.2 119.3 114.2 113.4 113.9. 116.5 131.1 117.2 99.9 94.4 101.7 112.2 --------
Production ..•.. -~---------------- ·---------do ____ 211.0 191.0 177.0 183.2 175.6 199.9 211.4 201.0 207.4 235.1 238.8 296.1 280.3 277.8 249.9 --------
Stocks (producers' and warellouse). end of month 

mil. lb .• 245.0 248.7 160.0 145.1 137.5 124.7 119.5 126.2 129.0 120.7 104.7 116.9 105.4 110.1 137.5 --------
MaJ¥arlne: 

Productlon _________________________________ do .••• 143.8 145.4 147.9 163.1 '181.4 159.4 159.8 150.2 138.4 134.3 136.5 142.5 162.1 182.2 143.9 --------
Stocks (producers' and warehouse), end of month 

Price, wholesale (colored; mfr. to whole~l~r1~;: 39.0 45.8 40.8 36.4. 42.7 46.7 ~2- 0 48.6 50.6 47.2 44.4 44.8 40.2 44.5 47.2 --------

large retailer; delivered?--------------$ per lb __ .256 .238 .238 .238 .238 .238 .238 .238 .238 .238 . 238 . 238 .238 . 241 •.250 --------

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats: 1:!. 
Tallow, edible: 

41.4 ~roductlon (quantities rendered) •••••• mil.lb .. 35.8 42.8 38.5 41.3 46.3 41.9 44.6 49.6 45.9 41.9 43.3 37.2 45.0 44.6 --------
.onsumptlon In end products ____________ do .... 30.7 33.6 37.7 28.8 30.2 37.2 37.3 39.2 42.0 40.4 34.9 43.6 36.8 38.4 32.1 --------

Stocks (factory and warehouse), end of month 

Tallow and {!rease (exceptwool),lnedlble~II.lb .. 25.7 41.3 29.0 35.6 35.7 36.4 37.4 38.5 38.7 37.8 35.5 29.9 24.6 24.0 29.2 --------
broductlon (quantities rendered) _________ d0 ____ 287.8 317.2 327.3 319.9 363.3 336.4 335.3 366.0 361.0 351.3 347.4 332.,2 322.3 372.6 343.7 --------

onsumptlon in end products ____________ do ____ 150.6 150.7 140.1 141.8 6183.6 173.2 161.8 173.8 178.3 193.0 159.9 184.0 187.1 196.0 167.6 --------
Stocks (factory aud warehouse), end of month 

mll.lh .. 384.7 385.9 372.8 386.2 387.3 421.5 395.9 395.9 331.1 331.9 314.7 305.3 281.9 294.2 312.4 --------
Fish and marine mammal o!Is: \' 

Productlont------------------------------do ____ 21.3 15.3 10.0 6.1 .7 .2 .3 3.5 29.4 40.2 31.8 26.1 18.5 '15.3 6.9 ------·--
Consumption In end products .. _, ________ do .••.. 8.2 7.4 7.2 6.5 6. 5 6.9 6.9 7.6 6.8 7. 0 6.2 7.4 7.2 6.3 6.1 --------
f'lt.ocl<s (factory and warehouse), end of month 

1 6 1 7 7 7 < ' mil. lb.. 44 0 66. 5 197.1 168. 4 129. 8 110. 5 99.4 9u.5 113.2 124.6 139.6 145.6 147.4 130.0 144.6 --------

'Revised. • Preliminary. I Beginning Jan. 1963, Includes data for Alaska and Hawaii. 
. 'Quarterly average. a Effective Sept. 1963 Includes small amounts of refined sugar, 

tmctured, colored, or adulterated. • Not available. 'Beginning Jan. 1964 data are not 
comparable with those for earlier periods; consumption for feed now based on renderers' 
ship~eJ?tS instead of feed mill reports. • Beginning March 1963, includes General Services 
Admm1stration stocks no longer required for the strategic stockpile. 7 Includes a sig­
nificant amount described as "contaminated." 

0Cases of 30 dozen. d'Bags of 132.276 lb . 
9 Includes data not shown separately; see also note"§". § Monthly data reflect cumula-

tive revisions for prior periods. 
!:!.For data on lard, see P. S-28. 
tRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 
' 

-

FATS, OILS, AND RELATED 
PRODUCTs-Continued 

Vegetable oils and related products: 
Coconut oil: 

Production: 
Crude--------------------------------mil: lb .. 135.8 29.0 39.4 29.8 30.0 30.0 (2) 18.6 20.0 25.2 32.6 29.3 27.5 32.1 37.8 -------
Refined--------------------------------do ____ 44.3 46.2 44.5 41.5 41.2 41.6 41.1 48.4 41.9 38.0 46.2 43.2 39.8 46.9 38.9 -------

Consumption In end products ____________ do ____ 57.5 60.4 57.0 59.3 58.0 58.7 61.9 66.7 65.9 58.7 61.1 - 69.7 66.2 74.0 61.7 -------
Stocks, crude and refined (factory and ware-

243.4 227.4 209.3 154.7 166.3 178.5 161.7 131.8 146.7 house), end of month ________________ mll. lb •• 195.9 193.4 196.5 ;185.5 166.0 158.2 ---r---
lmports.---------------------------------do ____ 22.1 31.0 7.8 0 61.1 41.6 46.1 34.8 27.8 36.4 35.4 68.8 9.3 15:3 14.5 -------

Oornoll: 
Production: Crude __________________________________ do ____ 30.4 32.5 34.6 30.9 32.7 34.6 37.2 36.6 35.9 37.0 33.0 33.9 31.5 36.0 33.5 -------Refined ________________________________ do ____ 29.3 30.3 32.2 34.2 30.1 28.6 34.7 30.0 27.7 34.3 32.9 38.5 29.9 41.3 32.8 -------
Consumption In end prodnctst-------~---do ____ 26.8 27.5 28.0. 32.2 33.3 34.5 33.0 31.7 30.9 33.'0 34.3 35.2 31.2 42.6 34.8 -------
Stocks, crude and refined (factory and ware-

49.1 58.2. 62.6 63.8· 62.2 59.7 61.9 52.4 43.4 house), end ofmontht---------------mll.lb __ 67.4 64.8 62.4 60.5 60.3 63.9 -------
Cottonseed cake and meal: Productlon _____________________ thous. sh. tons •. 223.2 225.3 353.7 304.8 326.5 292.8 259.1 212.9 165.1 116.7 87.2 82.5 181.9 '316.9 339.0 -------

Stocks (at oil mills), end ofmontb _______ do ____ 118.6 172.9 195.6 188.0 207.5 241.4 259.9 295.7 325.6 305.0 250.2 171.5 138.8 137.4 159.9 -------
Cottonseed oil: 

Production: 
Crude_~ -----------------------------mll.lb •. 161.5 158.2 249.4 212.3 231.4 207.4 185.8 154.7 119.2 86.6 60.3 55.9 127.2 •227.3 243.3 -------
Refined. ___________ ---_---- __________ .. do. ___ 132.4 131.1 174.2 171.9 158.2 137.1 146.7 151.9 137.2 117.2 78.9 72.2 86.7 143.9 177.2 -------

Consumption In end products ___________ -do ____ 108.8 95.6 98.9 101.7 95.2 102.9 107.5 103.8 99.2 111.9 105.4 111.8 127.9 140.3 129.8 -------
Stocks, crude and refined (factory and ware-

419.6 701.6 611.0 498.4 432.8 450.1 534.7 house),end of month ----------------mil. lb __ 598.4 637.4 685.6 739.8 803.7 801.6 810.2 769.2 -------
Exports (crude and refined)* _____________ do ____ 30.9, 30.4 31.0 40.8 53.3 48.7 ?6.3 38.4 54.0 43.1 21.2 75.3 43.7 35.0 19.1 -------
Price, wholesale (drums; N.Y.) _______ $ per lb •• .167 .153 .161 .146 .143 .141 .145 .149 .152 •. 132 .133 .131 .130 .135 •. 150 -------

Linseed oil: 
Production, crude (raw) _______________ mil. lb •• 31.8 33.3 34.9 32.1 35.3 33.6 33.5 31.5 39.3 40.8 33.7 38.2 42.1 45.7 35.2 -------
Consumption In end products-------~----do ____ 31.5 32.0 28.2 26.4 28.0 31.0 32.5 35.1 34.6 36.4 35.2 32.2 30.3 30.3 25.8 -------
Stocks, crude and refined (factory and ware-

111.8 109.4 124.4 132.9 139.4 125.9 124.6 125.1 '145.8 158.2 house), end of month ________________ mil. lb •. 116.7 111.8 132.0 131.6 137.6 -------
Price, wholesale (Minneapolis) ________ $ per lb .. .142 .127 .128 .129 .133 .133 .133 .133 .133 .133 .133 .133 .133 •.134 •. 139 -------

Soybean cake and meal: 
867.8 852.3 1, 027.4 Production ____________________ thous. sh. tons __ 900.1 918.7 912.0 842.0 807.3 790.7 819.0 855.2 830.8 81!3. 8 885.1 1, 022.2 -------

Stocks (at oil mills), end of month§ _____ do~--- 86.6 127.3 165.1 159.5 152.4 162.4 157.2 139.9 167.6 124.1 12'1.4 119.8 100.7 116.7 120.3 -------
Soybean oil: 

Production: Crude ________________________________ mi!. lb .• 407.4 421.1 426.2 425.4 388.6 376.2 368.9 385.6 398.7 386.2 412.0 413.6 398.8 482.5 467.9 -------Refined _____________ -- ___ ---- _________ .do ____ 338.9 334.1 331.6 329.2 351.2 328.3 362.7 352.1 355.6 400.5 340.5 435.6 458.4 444.3 392.1 -------
Consumption In end products ____________ do ____ 340.7 318.3 317.3 316. 1 336.6 330.9 353_3 344.8 342.3 366.1 341.7 425.8 434.8 432.5 368.7 -------
Stocks, crude and ·refined (factory and ware-

803.9 538.4 house),end of montht _______________ mll.lb .. 8865.2 898.9 987.9 1,022.4 1, 006.4 991.4 922.3 873.3 814.9 759.4 666.5 577.8 532.7 -------
Exports (crude and refined)• ____________ do ____ 101.1 92.1 42.1 57.3 70.2 74.7 69.2 126.0 62.7 99.5 127.1 132.1 124.8 110.2 117.8 -------
Prlee, wholesale (refined; N.Y.) ______ .$ per lb •• .133 .133 .141 0 127 .123 .122 .122 .121 .123 •. 102 .109 .110 .120 .129 •.149 -------

TOBACCO 
Leaf: 

Production (crop estlmate) ______________ mll.lb __ • 2,315 •<2,343 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- '2,230 
Stocks, dealers' and manufacturers' end of quar-ter, totaL _______________ c_ _______ c •• mll. lb __ •4,696 64,931 -------- 5, 251 -------- -------- 5,314 -29;667- ·ai:ao6-

4,915 -------- -------- 5,024 -------- -------- -------
Exports, Incl. scrap and stems _________ thous. lb •. 39,073 42,124 59,291 56,370 36,901 36,307 23,529 44,084 32,793 28,522 69,311 56,037 56,081 -------
Imports, Incl. scrap and stems ______________ do ____ 13,951 13,985 14,737 12,553 12,438 22,822 12,876 14,687 14,147 15,735 14,860 15,012 16,521 16,706 14,846 -------

Manufactured: 
Production (smoking, chewing, snuff) ______ do ____ 14,066 13,959 13,017 11,947 15,068 16,150 16,937 16,701 14,647 15,350 13,146 14,513 15,035 16,189 -------- -------
Consumption (withdrawals): 

Cigarettes (small): 
3,422 3,424 3,360 3,234 Tax-exempt ________________________ mllllons __ 3, Iiili 3,344 3,216 3,144 3,126 3,644 3,877 3, 708 3,986 3,571 -------- -------

Taxable·-------------~-----------------do ____ 41,205 42,466 41,272 36,684 40,980 29,168 37,854 43,686 41,714 45,154 42,584 44,420 43,303 47,136 -------- -------
Cigars Oarge), taxable:. __________________ do ____ 530 547 648 407 594 622 682 670 731 699 693 719 689 777 -------- -------
Manufactured tobacco, taxable ______ tbous.lb •• 13,770 13,708 12,858 12,440 14,863 15,550 16,214 16,028 14,231 14,757 13,187 13,909 14,820 15,139 -------- -------Exports, cigarettes _____________________ millions~- . 2,007 1,968 2,047 1,964 1,843 1, 702 2,107 1,862 1,890 2,M6 2,148 1,990 2,827 1,844 2,042 -------

LEATHER AND PRODUCTS 

HIDES AND SKINS 
Exports: 

Value, total 9 -------------------------thous. $ __ 6,909 6,215 7, 256 5, 711 6,525 Calf and kip sklns __________________ thous. skins __ 171 155 206 203 255 
Cattle hldes ________________________ thous. hides •• 693 664 843 659 787 

Imports: 
Value, total 9 --------------------------thous. $ __ . 6,639 6,253 3, 905 4,212 5,223 

Sheep and lamb sklns ______________ thous. pieces __ 2,290 7 2,192 781 1,361 '1, 031 Goat and kid sklns _________________________ do ____ 1,198 1,231 1,000 1,150 1,360 
Prices, wholesale (f.o.b. shipping point): 

Calfskins, packer, heavy, 9~/15 lb. _____ $ per lb __ •.623 •.365 .300 .325 .325 
Rides, steer, heavy, native, over 53lb ______ do ____ •.. 152 •.111 .no .090 .083 

LEATHER 
Production: 

Calf and whole klp _________________ thous. skins __ 498 466 453 471 386 
Cattle hide and side klp ___ thous. hides and kips __ 1,877 1,804 1, 793 1, 798 1,844 
G~at and kld __________________ c ____ tbous. skins __ 1,184 1,182 1,137 1,212 1,325 E S e:g:and lamb ____________________________ d

0 
____ 2,627 2,864 2,906 2,693 2,552 

'3fove and garmentleather _________ thous. sq. ft._ 3,502 4,640 4, 763 4,863 5,273 
Upper and lining leather -------------------dO---- 3,019 3,423 3, 984 4,968 4, 39.~ 

Prices, wholesale: 
Sol~, bends, light, f.o.b. tannery ________ $_per lb •• • .. 711 •.678 .657 .657 .~50 
Upper, chrome calf, B and C grades, f.o.b. tan-

nery -----:·------------------------$per sq. ft __ •1. 326 •1.151 1.103 1.137 1.143 

• Revised. • Preliminary. 1 Average based on reported annual total. • Not avail-
able. 3 Average b~d on months for which data are available. • Crop estimate for the 
year. 1 Dec. 1 e~ttmate of the 1964 crop. ' Quarterly average. 7 Effective Sept. 
1963, data reflect minor changes in coverage to eonform with ~'Tariff Sehedule~ of the United 
States." 8'Effe_ctlve Jan. 1964, data exclude items presently reported In lbs .. instead of 
pieces. tRevlswn~ for 1962 appear in the Sept. 1963 SURVEY. 

6, 779 6,385 7,088 8,620 8,252 7,890 8,032 7,810 8,385 9,005 -------
233 245 213 239 151 184 104 162 148 204 -------
904 778 882 1,072 987 972 1,051 945 1,004 1,101 ------

7,122 8, 456 8,111 8,519 8,242 8,369 5,631 8,077 4,083 4,382 ------
3,254 4,370 3,380 3,615 2, 732 3,354 1,891 3,527 871 1,052 ------
1,113 1,099 1,323 1,650 1,134 1,157 850 838 863 570 ---""--

.325 .325 .400 .438 .430 .430 .450 .450 .450 •. 450 ------

.078 .083 .113 .098 .104 .115 .124 .119 .124 •. 120 -------

414 484 525 601 611 495 542 572 639 -------- ------
1, 790 1,835 1,993 1,993 1, 957 1,693 1,993 1,937 2,057 -------- -------
1,047 1,059 1,171 1,132 1,134 1,015 790 1,047 1,092 -------- ------
2, 727 2, 731 2,813 3,018 2, 736 1, 917 2,865 2,528 2, 750 -------- -------
4, 522 4,950 4,293 4,562 3,443 2, 555 3,266 2,834 3,828 3,015 -------
4,051 4,486 3,809 3,627 3,762 2,602 3,050 3, 241 3,307 2, 756 -------

.650 .647 0 657 .657 .657 0 657 .657 .G57 •.663 •. 663 -------

1.137 1.137 1.133 1.138 • 1. 180 1.187 1.170 1.197 1. 223 •1. 223 -------
*New series. Data_ prior to Sept. 1962 may be ohtained from Bureau of Census reports" 
§Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY. 
<;!Includes data for items not shown separately. 
• Beginning June 1964, data are not comparah!e with those for earlier periods becausP- of 

changes in specifications or reporters (for leather). May 1964 prices on new basis: Cotton-
seed oil, $0.132; soybean oil, $0.103: leather, $1.180. · 
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LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
47,526 47,436 53,075 50,620 50,902 Production, totalf-----~------------thous. pairs __ 49,195 46,978 42,397 43,067 51,556 50,033 52,314 49,205 47,685 -------- -------

Shoes, sandals, and play shoes, except athletic 
40,544 40:630 44,074 •41, 128 40,457 thous. pairs .. 41,670 39,876 34,117 38,009 46,689 44,634 46,250 42,217 40,325 -------- -------

~:~ret~~!~~~~~~~~~~~~~~================~~==== 
6,331 5, 938 7,058 3, 929 3,882 4,614 5,107 5,969 6,280 5,903 5,834 7,887 '8, 109 9,238 -------- -------

617 596 . 511 482 397 390 439 443 354 290 756 281 259 275 -------- -------Other footwear ___________________________ do ____ 577 568 711 647 588 395 518 576 726 789 716 833 1,124 932 -------- -------
' 

Exports __ ----------------------- ______ --- •• do.--- 177 170 208 132 115 156 210 174 145 162 141 150 163 219 133 -------
Prices, wholesale, f.o.b. factory: 

Men's and boys: oxfords, dress, elk or side 
105.6 105.1 105.1 105.1 105.1 105.1 105.1 '108. 8 108.0 upper, Goodyear weit----------1957-59=100 •• 105.1 105.1 105.1 105.1 105.1 105.1 -------

Women's oxfords, elk side upper, Goodyear 
106.5 106.5 106.5 106.5 106.5 106.5 106.5 welt----------------------------1957-59=100 •• 107.8 106.5 106.5 106.5 106.5 106.5 106.5 106.5 -------

Women's pumps, low-medium qnaUty ___ dO---- 111.2 no. 7 110.6 110.9 111.2 . 110.6 110.6 110.8 110.9 1)0. 9 110.9 110.8 111.0 111.7 111.5 -------

LUMBER AND PRODUCTS 

LUMBER-ALL TYPES 

National Lumber Manufacturers Assoelatlon:d"0 
2, 738 Production, totaL-------------------mil. bd. ft •. .2,~ 2,882 2, 798 2,559 2, 701 2,817 3,054 2,999 2,953 3,041 3,052 ·a, 108 3,205 3,085 -------

· Hardwoods ___ ---------------------------do ____ 581 600 501 501 524 493 482 465 539 541 554 510 509 509 -------Softwoods _____________________ . ___________ do ____ 2,234 2,301 2,198 2,058 2,200 2,293 2,561 2,517 2,488 2,502 2, 511 2,554 2,695 2,576 2,229 -------

Shipments, totaL-------------------------do ____ 2, 777 2,866 2, 707 2,579 2,686 2,945 3,082 3,129 3,041 3,121 3,170 3,067 3,066 3,098 2, 709 -------
Hardwoods ___ ----- ______ -------------- __ do---- 525 564 579 516 514 548 547 537 524 535 539' 583 537 557 559 -------
Softwoods.-------------------------------do ____ 2,252 2,303 2,128 2,063 2,172 2,397 2,535 2,592 2,517 2,586 2,631 2,484 2, 529 2,541 2,150 -------

Stocks (gros8), mill, end of month, totaL.do ____ 6,346 6,504 6,555 6,541 6, 594 6,472 6,461 6,386 6,310 6, 226 6,156 6,210 6,343 6.358 6,389 ' 
Hard woods _____ ---------------- __ --- ____ do.--- 1,529 1,842 1, 987 1,971 1,957 1,930 1,871 1,810 1, 747 1, 752 1, 754 1, 722 1,693 1,638 1,590 -------Softwoods _______________________ ,, ________ do ____ 4,817 4,662 4,568 4,570 4,637 4, 542 4,590 4,576 4,563 4,474 4,402 4,488 4, 650 4, 720 4, 799 -------

Exports, total sawmill prodtiCts ______________ do ____ 63 73 82 84 70 68 97 72 90 77 95 82 80 78 76 -------
Imports, total sawmill prodncts _____ .. ________ do ____ 408 1445 381 364 281 391 455 475 445 576 556 478 470 390 405 -------

SOFTWOODSd"0 
Douglas fir: 

679 735 692 713 817 690 Orders, new __________________________ mll. bd. ft •• 680 649 665 842 738 694 731 705 788 -------
Orders, unfilled, end ofmonth _____________ do ___ c 496 538 528 535 671 721 \ 637 594 558 520 491 470 442 530 555 -------
Productlon _________________________________ do ____ 665 671 666 638 761 708 771 798 756 770 744 713 752 731 665 -------
Shipments _____ -------------------··--------do ____ 673 676 641 659 706 688 778 773 741 773 817 712 742 729 666 -------
Stocks (gross), mill, end ofmonth •.. ________ do ____ 991 969 923 903 984 1,004 997 1,056 1,048 1,045 1,002 1,010 1,020 1,065 1,089, --------
Exports, total sawmill products ____________ do ____ 26 31 37 37 28 27 38 27 41 29 39 29 24 35 25 -------

Sawed timber ----------------------------do~--- 10 12 14 18 11 12 14 10 18 9 13 12 7 13 10 -------
Boardshplanks, scantlings, etc. __________ do ____ 17 19 23 19 17 15 24 17 23 20 26 17 17 21 15 -------

Prices, w olesale: , ' Dimension, construction, dried, 2" x 4", R. L. 
79.92 $perMbd.fL 78.65 77.73 77.96 78.20 81.43 82.01 83.10 82.99 82.03 81.51 81.52 81.40 •81.05 • 79.98 -------

Flooring, 0 and better, F. G., 1"' x 4", R. L. 
134.22 $perM bd. fL 122.52 139.77 141.38 142.46 150.02 152.42 151.90 153.45 153.45 155.52 155.52 155.52 155.52 •155. 52 -------

Southern pine: 
Orders, new.-------------------------mil. bd. ft __ 478 491 483 379 447 466 528 557 536 550 540 508 514 554 490 -------
Orders, unfilled, end of month _____________ do ____ 255 280 264 256 259 270 2,89 306 294 284 267 260 253 265 260 -------
Production. _____ --------------------------do ____ 478 484 484 411 475 476 520 534 517 I 525 534 500 515 520 505 -------
Shipments. __ -------------------------- ____ do. ___ ' 475 488 498 387 444 455 509 540 548 560 557 515 521 542 495 -------
Stocks (gross), mill and concentration yards, end of month ___________________________ mll. bd. ft.. 1,366 1,380 1,313 1,337 1,368 1,389 1,400 1,394 1,363 1,328 1, 305 1,290 1,284 1, 262 1, 272 -------
Exports, total sawmill products ___ , _____ M bd. ft._ 6,325 6, 414 8,210 7,955 6,603 6,391 10,643 8,694 10,050 9,692 8,400 9,496 8,033 8,500 6, 711 -------

Sawed t!mber ----------------------------do ____ 1, 571 832 1,225 1,300 747 902 1, 011, 788 847 1,521 823 1,691 800 860 532 -------
Boards, planks, scantlings, etc ___________ do. ___ 4, 754 5, 583 6, 985 6,655 5,856 5,489 9,632 7,906 9,203 8,171 7,577 7,805 7, 283 7,640 6,179 -------

Prices, wholesale, (Indexes): 
Boards, No.2 and better, 1" x 6", R. L. 

93.'0 1957-59 ... 100 __ 93.1 92.5 92.8 92.7 92.8 92.6 92.7 93.2 92.7 92.9 92.3 92.4 •92.9 92.7 -------
Flooring, Band better, F. 0.,1" x 4", S. L. 

1957-59=100 .. 94.6 95.2 95.6 95.6 95.6 95.4 95.4 95.4 95.4 95.1 95.1 95.1 95.0 95.3 95.3' -------
Western pine: 

Orders, new --------------------------mil. bd. ft •• 800 849 730 759 891 937 876 894 837 914 947 894 924 966 726 -------Orders, untilled, end of month _____________ do ____ 416 383 352 347 503 501 496 484 437 459 485 453 430 434 413 -------

Production---------------------------------do ____ 789 841 772 749 682 806 930 851 893 875 927 1,014 1,098 1,003 781 -------
Shipments _______ ---------------------- ____ do.~ __ 797 839 762 764 735 939 881 906 884 893 920 926 947 962 747 -------
Stocks (~oss), mill, ·end of month __________ do. ___ 1,679 1, 657 1,693 1,678 1,625 1,492 1,541 1,485 1,494 1,476 1,483 1,571 1, 722 1, 764 1, 798 -------
PriCP, wholesale, Ponderosa, boards, No. 3, 1" x 

12", R. L. ~6' and over) ________ $ per M bd. ft __ 67.43 67.42 64.62 63.50 63.07 63.67 66.45 68.05 69.92 69.01 67.16 65.52 63.73 '63. 52 • 62.64 -------

HARDWOOD FLOORING 

Flooring: 
Maple, beech, and birch: 

Order•, new ----------~---------··---mil. bd. ft.. 3.1 2.9 2.1 2.2 2.6 2.8 3.0 3.1 2.8 3.1 2.6 2.5 2. 5 2.6 2.2 -------Orders, unfilled, end of month ___________ do ____ 10.5 10.8 10.4 10.5 10.8 11.6 12.4 12.5 12.5 12.2 11.3 11.1 10.9 10.6 10.4 -------Productlon _______________________________ do. ___ 2. 7 2.8 2.5 2.6 2.6 2.2 2.3 3.0 2. 7 2.9 2.4 1.4 2.1 2.8 2.0 -------Shipments ________________________________ do ____ 
2.9 2. 7 2.4 1. 9 2.2 1.9 2.4 2. 7 2.6 3.4 3.6 2.4 2.3 2.9 2.4 -------Stocks (gross), mill, end of month ________ do ____ 

Oak: 
7.9 6.5 6.6 7.1 7.6 7. 9 7.8 7.9 7.9 7.3 6.0 4. 8 4.4 4.3 4.2 -------

Orders, new ------------------------------do ____ 65.7 68.3 55.1 51.0 75.7 84.2 74.7 69.4 58.1 62.5 74.5 75.2 67.0 65.7 57.7 -------Orders, unfilled, end ofmonth ___________ do ____ 42.8 45.2 34.7 36.9 44.7 63.6 68.6 62.3 54.1 48.5 50.4 53.3 48.8 39.5 35.3 -------Productlon _______________________________ do. ___ 65.0 69.3 68.3 62.8 72.7 65.2 71.2 73.2 70.3 72.1 72.1 69.0 70.2 74.3 64.8 -------
Shipments_---------_----- _____ ------- ___ do. ___ 65.9 69.1 64.7 56.4 64.4 65.2 .73.2 72.3 68.1 70.4 72.6 70.0 72.4 74.7 62.0 -------Stocks (gross), mill, end of month. _______ do ____ 75.2 43.6 41.2 46.6 55.0 55.0 52.5 53.4 54.4 53.1 52.6 50.1 47.9 47.5 50.4 -------

'ReviS~d. • Prehmmary. 1 Beginning Sept. 1963, data exclude small amounts 
formerly mcluded. tRevlslons by months for 1961-Sept. 1963 are shown in Bu. of Census 
reports M31A(62) and (63)-13. 

d"Revislons by months for 1961-0ct. 1962 for production, shipments, and orders \viii be 
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY. 0Be-
glnning Jan. 1961, data for Alaska Included In pertinent items. 
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Unless otherwise staled, statistics through 1962 
1962 1 1963 1963 1964 

and deseriptive notes are shown in the 1963 Monthly 
Nov. I Dec. Jan. I Feb. I Mar., Apr. I May I June I July I Aug. I Sept. I Oct. I Nov., Dec. edition of BUSINESS STATISTICS average 

METALS AND MANUFACTURES 

IRON AND STEEL 

Exports: · 
l68 Steel mill products _______________ thous. sh. tons __ 182 207 

~~~aCoii*~~=================================~~==== 426 530 428 
13 6 5 

230 226 
564 580 

6 4 

Imports: 
342 Steel mill products, _______________________ do ____ 454 516 

~~~aCo1i•===================================~~==== 22 19 16 
42 55 80 

402 481 
29 27 
51 29 

Iron and Steel Serap 
Production and receipts, totaL ____ thous. sh. tons __ 5,494 6,168 5,898 

Home scrap produeed---------------~------do ____ 3,387 3, 715 3, 513 
Purcha.<ed scrap received (net) _____________ do ____ 2,107 2,453 2,385 

Conmmption, totaL _________________________ _do ____ 5,513 6,218 5, 971 
Stocks, consumers', end of mo ________________ do ____ 8,844 7,977 7,962 
Prices, steel scrap, No. 1 heavy melting: 

28.12 26.78 27.02 Composite (5 markets) _____________ $ per lg. ton __ 
Pittsburgh distrlct _______________________ do ____ 29.00 27.00 25.00 

5,873 6,363 
3,535 3,876 
2,337 2,487 
5, 944 6, 530 
7, 937 ~7, 778 

27.24 28.94 
26.00 29.00 

Ore 
Iron ore (operations In all U.S. districts): 

6,050 6,060 3,876 Mine productlon ____ "-------·----tbous. !g. tons __ 
Shipments from mfnes _____________________ do ____ 5,859 6,156 5, 997 lmports ____________________________________ do ____ 2, 786 2, 791 2,980 

3,543 4,067 
1, 846 I, 406 
1, 940 1,693 

U.S. and for,eign ores and or~ agglomerates: 
8,121 8.458 8, 932 Recelnts at Iron and steel plants _______ "_do ____ 

Consumption at I ron and steel plants ___ _do ____ 8,041 8,669 8,033 
Exports __________________________________ do ____ 491 568 428 
Stocks, total, end of mo. _________________ do ____ 75,737 •73, 797 80,030 ' 

At mines-------------------------------do ____ 14,657 •15, 049 9,237 ' At furnace yards _______________________ do ____ &5, 289 53,376 65,450 At U.S. docks __________________________ do ____ 5, 787 5,372 5,343 

4,052 2, 710 
8,458 9,113 

341 255 
77,566 •73,394 
11,175 •13,477 
61, 044 54,644 
5, 347 5, 273 

Manganese (mn. content), general imports'f __ do ____ 79 84 88 46 71 

Pig Iron and Iron Products 
PI~ Iron: 

Production (excluding product !on of ferroalloys) 
. thous. sh. tons __ 5,477 5,993 5;565\ 5,897 6,291 
Consumption_ ----------- _ -- __ ---------- __ _do ____ 5,550 6,057 5,587 
Stocks (consumers' and suppliers'), end of mo. 

3,178 2,814 2,827 thons. sh. tons __ 

5,949 6,415 

2,806 2. 730 
l'rlees: 

65.46 62.87 62.75 Composite-----------------------$ per lg. ton __ Basic (fnrnaee) ___________________________ do_. __ 65.50 63.00 63.00 
Foundry, No.2, Northem _______________ do ____ 66.00 63.50 63.50 

Ca.•tln~. !!Tay Iron: . 
Orders, unfilled, for sale, end of mo. 

680 783 692 thous. sh. tons __ 
Shipments, totaL _________________________ _do ____ 963 1,064 1,049 

For sale ____ . -----------------------------do ____ 527 591 575 

62.75 62.75 
63.00 63.00 
63.50 63.50 

719 806 
1,014 1,068 

534 542 
Castln~. mnlleabll' Iron: 

Orders, unfilled, for sale, end of mo. 
73 81 80 thous. sh. tons __ Shipments, totaL __________________________ do ____ 72 78 78 

For sale_ ---------------------------------do ____ 42 44 42 

88 91 
79 84 
42 49 

Steel, Crude, SemiDnlshed, and Finished 
Steel ingots and steel for castings: 

8,194 9,105 8,488 Production ___ -------------------thous. sh. tons __ 
Index _____ -----------------------1957-59=100 __ 101.2 112.5, 106.3 

8, 753 9, 515 
100.1 115.3 

Steel castlri!!S: 
Ord~rs, unfilled, for sale, end of mo. 

183 219 255 ' thous. sh. tons __ 
Shipments. totaL--------------------------do ____ 119 125 126 

For sale, tots'----------------------------do ____ 93 100 101 
Stel'l forgln~s (for sale): 

308 306 311 Orders, unfilled, end of mo _________________ do ____ 
Shipments, totaL--------------------------do ____ 113 116 111 

Drop and upseL-------------------------do ____ 86 88 84 

262 312 
133 145 
107 117 

312 320 
114 139 
88 Ill 

Steel products, net shipments: 
5,879 6,296 5,617 Total I all grades)_- ------------------------do ____ Semifinished products ____________________ do ____ 231 263 285 

Structural shapes (heavy), steel piling ___ do ____ 395 443 428 
Plates------------------------------------do ____ 522 603 608 
Ralls and aceessorl~--------------------Ao ____ 86 92 74 

5,540 6,475 
252 281 
420 422 
588 614 
92 109 

Bars and tool steel, totaL ______ , __________ do ____ 916 972 909 
Bars: Hot rolled (incl. light shapes) ____ do ____ 597 631 584 Reinforcfng ______________________ do ____ 199 224 220 

Cold finished ____________________ do ____ 112 no 97 

853 977 
579 680 
167 169 
99 120 Pipe and tublng __________________________ do ____ 592 587 468 

Wire and wire products __________________ do ____ 259 262 221 
Tin mill products------------------------do ____ 505 488 352 
Sheets and strip (incl. electrical), totaL-.do ____ 2,373 2, 587 2,272 Sheets: Hot rolled _____________________ _do ____ 646 735 672 Cold rolled ____________________ _do ____ 1,126 1,209 1,044 

Steel mill product~, inventories, end of mo.:t 
10.3 10.0 Consumers (manufacturers on!y) ___ miJ. sh. tons __ 9. 5 

Receipts during month ___________________ do ____ 4.4 4.8 4. 3 
Consumption during month ______________ do ____ 4.4 ' 4. 7 4.8 

Warehouses (service centers) _______________ do ____ 3.4 3.4 3. 5 
Producing mills: 

In process (Ingots, semlfinisbed, etc.) _____ do ____ 7.2 7.4 7. 4 
Finished (sheets, plates, bars, pipe, etc.)_do ____ 6.9 7.1 6. 9 

Steel (carbon), finished, composite price ___ $ per lb_. . 0698 .0705 . 0715 

442 504 
192 221 
323 563 

2,378 2, 786 
685 833 

1,149 1,316 

9.3 9.4 
4.6 5. 2 
4. 8 5.1 
3. 5 3. 4 

7. 8 7.8 
7.2 7.2 

. 0715 . 0715 

• Revised. • Preliminary. 1 Less than 500 tons. •·Not available. 
*New series. Monthly data back to 1953 are available. 
f Beginning Sept. 1963, imports statistics reflect adoption of the U.S. Tariff Schedules; 

these data may not be strictly comparable with figures shown for prior months. 

212 235 218 256 300 333 330 259 298 265 --------
557 744 708 770 679 718 709 677 619 495 --------

3 (1) 14 34 39 27 2 22 8 14 

428 474 495 544 604 582 525 493 555 734 --------
26 23 16 17 31 17 24 24 36 36 --------
36 21 29 78 99 90 95 48 101 75 --------

\ 

6,366 6,813 7,069 7,243 -------- -------- -------- -------- -------- -------- --------
3,841 4,263 4,445 4,496 -------- -------- -------- -------- -------- -------- --------
2,524 2,550 2,624 2, 748 -------- -------- -------- -------- -------- -------- --------
6,560 7,162 7,340 7,351 -------- -------- -------- -------- -------- -------- --------
7,599 7,302 7.030 6, 921 -------- -------- -------- -------- -------- -------- --------

28.63 28.85 30.36 30.62 31.91 33.22 37.05 34.90 35.41 •36. 42 --------
29.00 31.00 32.00 33.50 34.50 36.00 38.00 36.00 38.00 •39. 00 --------

4,088 4,167 5, 731 8,918 9,448 9,199 9,238 9,002 7, 730 -------- --------
1,446 1, 598 '5. 000 '9, 758 '10, 227 11,059 10,969 10,222 10,201 -------- --------
1, 667 2,017 2,403 3,451 4, 752 5,070 5,062 4, 717. 4,385 3, 700 --------

3,225 3, 491 7,323 13,432 14,029 15, 077 14,497 13.676 13, 141 11,476 --------
8,867 9, 764 9,g~~ 10,558 10,019 10,002 10,363 10,270 11,069 10,900 --------

211 195 621 719 934 852 945 928 648 --------
•70, 188 •66, 068 •63, 889 •65, 666 •68, 868 •72,074 •74, 365 •76, 525 76,367 -------- --------
•16, 118 rl8, 632 •19, 350 rlR, 501 1 •17, 722 •15, 861 •14, 129 •!2, 910 10,439 -------- --------
49,002 42,729 40,250 43,124 47, 134 52,209 56,343 59.758 61,831 62,407 --------
5,068 4, 707 4,289 4,041 4,012 4,004 3,893 3, 857 4,097 4,007 --------

54 62 105 53, 110. 80 64 (') 92 -------- --------

6,199 6, 910 6,973 7,435 7,076 7,006 7,158 7,142 7, 780 7,674 --------
6,306 7,030 7,058 7,506 -------- -------- -------- -------- -------- -------- --------
2,654 2,569 2,493 2,400 -------- -------- -------- -------- -------- -------- --------

62.75 62.75 62.75 62.75 62.75 62.75 62.75 62.75 62.75 62.75 62.75 
63.00 63.00 63.00 63.00 6ROO 63.00 63.00 63.00 63.00 •63.00 --------
63.50 63.&0 63.50 63.50 63.50 63. 50, 63.50 63.50 63.50 • 63.50 --------

759 1~~i~ 837 859 834 891 902 859 878 -------- --------
1,096 1, 264 1, 227 1, 245 1.116 1,191 1, 255 1, 221 -------- -------·-

565 687 699 678 697 635 731 762 733 -------- ---- ----

91 94 •92 92 95 101 112 112 115 -------- --·------82 88 93 95 89 '71 80 85 76 -------- --------44 47 52 54 49 44 48 52 54 -------- --------

' 

9,474 10,485 10,549 11,048 10,173 10,095 10,&03 10,656 11,555 •11. 279 v 11,566 
122.8 127.1 132.1 133.9 127.4 122.4 127.3 133.5 140.1 •141.3 •140.2 

333 345 331 323 322 321 317 316 344 -------- --------
141 157 162 154 162 139 137 157 162 -------- --------
114 129 132 126 130 112 108 124 127 -------- --------

322 328 334 331 340 356 362 376 389 -------- --------
121 138 137 131 136 112 115 133 135 -------- --------
93 107 107 101 104 83 90 '103 104 -------- --------

6,239 7,124 7,359 7, 271 7,065 6,869 6,993 7,344 7,367 7, 314 --------
311 394 333 344 385 334 352 361 386 418 --------
405 468 509 543 503 526 524 554 562 546 --------
613 679 737 699 679 688. 669 726 793 762 --------
120 141 143 129 129 105 89 96 99 108 --------

916 1,095 1,140 1,145 1,113 1,066 1,109 1,142 1,182 1,145 --------
621 702 722 

' 
734 686 641 686 709 740 745 --------

172 262 283 281 295 312 301 304 302 265 --------
114 123 126 122 124 106 114 121 131 126 --------
545 665 759 721 752 778 741 733 692 610 --------
226 276 299 299 297 246 260 273 273 234 --------
494 545 556 553 544 576 538 476 430 399 --------

2,608 2,860 2,884 2,838 2,663 2,5&0 2, 712 2,984 2,949 3,092 --------
• 777 878 843 834 750 743 788 879 867 862 --------

1, 211 1,320 1,327 1,311 1,208 1,142 1, 208 1,341 1,279 1,458 --------

9.4 9.4 9.3 9.2 9.2 9. 5 9.5 9.6 10.0 •10. 5 --------
4.8 5.3 5.3 5.1 5.2 4. 7 4. 8 5.4 5.1 • 5.4 --------
4.8 5.3 5.4 5.2 5.2 4.4 4.8 5.3 4. 7 • 4. 9 --------
3. 5 3.4 3.6 3.6 3.6 3. 7 3.8 3. 7 •3.8 • 3. 9 --------

8.0 8.0 7.9 8.4 8.3 8.6 8.8 8.6 8.8 • 9. 0 --------
7.3 7.6 7.6 7. 6 7. 7 7. 5 7.6 7.8 8.3 • 8. 5 --------

.0715 .0715 .0715 ' . 0715 . 0715 . 0715 . 0715 _, 0715 .0715 .0715 . 0715 

tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect 
recalculated estimates based on the use of quantity coverage factors (derived from the 1958 
Census of Manufactures); previously published data were based on cost coverage factors. 
Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY. 
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1963 1964 
Unless otherwise. stated, statistics through 19621 

and descriptive notes are shown in the 19631 
edition of BUSINESS STATISTICS 

I 

1962 1 1963 

Monthly 
average Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. ,I Nov. I Dec. 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products 

Fabricated structural steel: 
Orders, new (net) ________________ thons. sh. tons •• 302 336 262 440 356 Shlpments _________________________________ do ____ 

322 341 324 321 310 Backlog; end of year or mo ___________ " _____ do ____ 2,624 2,322 2,238 2,322 2,306 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of mo ________________ thous •• 1,404 1,273 1,107 1,119 1,184 
Shipments _____ -- ___ ----------- .... ---------do.--- 1,947 1, 922 1, 702 1,603 1,858 

Cans (tinplate), shipments (metal consumed), 
total for sale and own use0------t'\lous. sh. tons •• 405 382 301 289 342 

NONFERROUS ME:rALS AND PRODUCTS 

Aluminum: 
Production, primary (dom. and foreign ores) 

thous. sh. tons •• 176.5 192.7 201.1 209.1 212.0 
Estlmateil recovery from scrapt ..... _________ do ____ 46.0 59.0 59.0 68.0 63.0 
Imports (general): 

ME>tal and alloys, crude __________________ do ____ 25.6 34.7 36.9 36.1 34.3 
Plates, sheets, etc ••• --------------------- do ____ 4.9 I 3.4 4.1 3.9 4.6 

Exports, metal and alloys, crude __________ .do .•.• 12.6 13.8 12.6 II. 9 16.8 

Stocks, primary (at reduction plants), end of mo. 
thous. sh. tons •. 153.1 105.6 110.7 99.0 108.0 

Price, primary Ingot, 99.5% min ______ $ per lb ... .2388 .2262 .2300 .2300 .2300 

Aluminum shipments: 
Ingot and mill products (net)D. ....•.•.... mll.lb •. 472.5 ,. 528.3 492.6 523.9 '542.5 

Mill products. total ---------------------ilo ____ 317.6 355.4 324.7 328.9 '358:5 
PlatA and sheet (excl. foi]) _____________ do ____ 142.6 oJ65. 5 144.4 145.0 '167.1 

Castings ____ . ________ -.------- _____________ do ____ 77 .. 2 79.4 79.8 79.3 90.7 

Copper: 
Production: 

Mine, recoverable coppert ....• thous. sh. tons __ 102.4 101.1 106.3 108.5 107.3 
Refinery, primary ------------------------do ____ 134.3 133.0 131.8 141.3 140.4 From domestic ores ____________________ do ____ 101.2 101.6 103.7 106.3 103.4 

From foreign ores ______________________ do ____ 33.1 31.4 28.1 35.0 37.0 
Secondary, recovered as refined __________ do ____ 22.7 24.0 23.3 23.7 24.1 

Imports (general): 
Refined; unrefined, scrapE!), ___ ----------do ••.• 40.1 45.1 33.0 54.0 45.9 

Refined ___ .--_------------_------------do .... _ 8.2 9.9 11.8 7. 4 8.9 
Exports: 

Refined, scrap, brass and bronze lngots .... do. ___ 32.1 30.0 30.0 39.7 34.3 
Refined-------------------"------------do ____ 28.0 26.0 26.4 33.9 29.5 

Con•umptlon, refined (by mills, etc.) ______ do ..•• 134.2 146.2 147.5 140.7 150.7 

Stocks, refined, end of mo., totaL __________ do ____ 177.5 175.4 150.3 145.3 135.0 
Fabricators' __ ---- ----------------: ______ do ..•• 102.0 96.0 75.9 82.8 80.9 

Price, bars, electrolytic (N.Y.) __________ $ per lb •• .3060 .3060 .3060 .3060 . 3060 

Copp,er-base mill and foundry products, shipments 
quarterly avg. or total): 

Copper mill (brass mill) products ________ mfl. lb .. 589 616 -------- 623 --------Copper wire mill productsE!) ____ .. __________ do ____ 409 428 -------- 454 --------Brass ani! bron.e foundry products ... _____ ilo ____ 229 239 -------- 249 --------
Lead:// 

Production: 
Mine. recoverable leadt ..•..•.. thous. sh. tons __ 19.7 21.1 23.0 23.9 24.8 
Secondary, recovered from scrapE!) ____ •.• do ••• _ 37.0 41.1 43.7 37.4 39.9 

' Imports (general), oreE!l, metal, ____________ do •••. 33.4 31.3 38.1 33.1 32.4 
Consumption, totalt. _---------------------do ..•• 92.5 96.9 101.7 99.4 105.4' 

Stocks, end of year or mo.: 
Producers', ore, base bullion, and In process Ell 

(ABMS) ---------------------thous. sh. tons .. 91.0 110.2 112.2 110.2 109.5 
Refiners' (primary), refined and antimonial 

·oeail content) ______________ ... thous. sh. tons •. 142.5 56.7 64.2 56.9 47.3 
Consumers'<!' ______ ------ __ --- ____ ------_ ilo. ___ 93.5 119.9 Ill. 5 115.5 111.2 
Scrap (lead-base, purchased), all smelters 

thons. sh. tons .. 46.0 66.4 55.7 62.7 67.2 
Price, common grade (N.Y.) __________ $ per lb __ .0963 "1114 .1215 .1250 .1298 

Tin: 
Imports (for consumption): 

~~~~Pigs:etc~----~~::::::::::::::::::::~:j~~~== 447 (') 989 265 1,249 
3,422 3,,596 3, 080 3,109 3,227 

Estimated recovery from scrap, totalE!l ..•. do ____ 1. 750 1, 861 1, 990 1, 765 1, 770 
As metaL--------------------------------do .•.. 2.10 255 290 270 190 Consumption, pig, totaL ___________________ d

0 
____ 6,590 6,525 5,490 5,960 6,580 

Primary--------------------------.-------do. ___ 4, 550 4,601 3,630 4,010 4, 710 

Exports, Incl. reexports (metal) ____________ d
0 

____ 36 135 102 165 207 
Stocks, pig (Industrial), end of mo§ ________ d0 ____ 21,730 25,610 30,245 29,364 27, 185 
Price, pig, Straits (N.Y.), prompt. ... $ per lb __ 1. 1461 1.1664 1. 2704 1.3020 1. 3402 

Zinc:// 
Mtne production, recoverable zlnct 

Imports (general): thous. sh. tons .. 42.1 44.1 45.3 46.1 48.8 

OresE!l1 ___ -------------------------------do •.•• 39.0 31.1 29.8 33.0 23.6 
Metal (slab, blocksJf------------------- do 11.8 12. i 15.2 14.7 11.4 

Consumption (recoverable zinc content)·-- ----
Ores Ell. __ --------------------- ________ · ___ do •••• 8. 2 8. 7 7. 7 7. 7 7.4 
Scrap, all types __ ------------------------do •.•• 16.7 17.0 16.1 15.9 16.4 

Revised. • Preliminary.. 'See note "Ell" for this page, 
0 Reflects new fa~t?rs to derive tonnage equivalent (1963, 23.5 base boxes per ton of steel· 

1962 23.2 .boxes); revlSlons back to 1961 are available. . ' 
t Efl'e~tlve Dec. 19~4 SURVEY, data for all periods represent estimated industry recovery 

of alum1;num (excludmg alloying constituents). · 
D.Regn:ming Jan. 1962. net .s~ipments of Ingot derived by new method to Include imports 

not prevwusly mcluded; revisions back to Jan. 1961 are available. tRevisions for 1962 are in 
the Sept. 1963 SURVEY: those for 1st half 1963 are available upon request. 

~ 

~ 

247 384 387 368 '478 347 379 408 355 433 ------
304 355 360 377 412 379 374 362 379 320 ------

2, 270 2, 313 2,276 2, 261 2,300 2,490 2,497 2, 599 2;575 2. 727 ------

1,360 1,248 1,246 1,165 1,202 1,389 1,379 1,33~ 1,273 -------- ------
1,812 1,955 2,108 1,960 2,110 2,146 2,179 2,257 2,032 -------- ------

293 340 383 381 432 467 519 '500 424 -------- ------

' 

216.1 217.2 211.3 218.4 200.2 214.2 208.3 214.6 203.7 -------- ------
62.0 67.0 ,69.0 63.0 56.0 51.0 51.0 -------- -------- -------- ------

26.7 44.3 25.6 28.8 36.5 35.2 35.6 36.8 40.4 20.3 ------
4.3 4.1 4.9 4.1 4.6 5.4 3.4 3.5 3.3 3.8 ------

13.0 15.9 20.0 20.4 17.2 14.6 18.9 19.1 17.2 15. 1 ------

87.0 92.0 104.3 109.9 121.4 107.8 106.0 93.3 99.5 -------- ------
.2300 . 2343 .2350 . 2350 .2383 .2400 .2400 . 2400 . 2400 . 2410 .243 4 

I 

'643. 4 '559. 9 '602. 7 572.7 '530.4 '644.1 '610.6 '597. 9 '567.3 -------- ------
'354.8 '430.1 '414.3 '399.1 '418. 2 '401.0 '385.4 '398. 6 409.9 -------- ------
'167.8 '221. 7 '190.8 '191. 7 •202.2 '180.4 '178.8 ol8I.O 182.7 -------- ------

84.2 88.5 90.1 85.7 87.2 70.0 76.9 82.4 72.3 -------- ------

107.4 112.3 111.9 115.4 113.8 73.5 77.7 '93.1 115.3 111.1 ------
147.1 145.0 144.9 147.9 153.4 125.2 110.8 110.4 140.4 134.8 ------
109.8 109.6 113.3 111.7 116.1 94.2 78.1 83.0 107.9 110.7 ------
37.3 35.4 31.6 36.2 37.3 31.1 32.7 27.4 32.4 24.1 ------
22.4 29.4 27.0 27.0 28.5 27.4 27.2 27.1 32.0 26.6 ------

35.4 60.0 42.1 50.6 48.0 47.9 45.5 51.1 '52. 4 36.3 ------
11.3 10.3 10.9 10.7 11.4 12.5 12.6 14.1 9. 5 11.4 ------

31.4 33.2 33.6 33.4 33.4 33.9 '24.9 33.8 •40.5 40.2 ------
26.6 25.4 28.2 25.9 25.7 25.1 16.4 22.7 26.8 27.0 ------

152.0 162.2 163.8 163.9 178.5 114.4 150.4 152.1 • 16;2. 4 • 148.6 ------

140.4 140.7 135.9 132.9 125.6 163.2 l57.1 147.0 • 138.5 • 144.2 ------
90.9 88.8 88.2 86.4 90.2 116.0 108.1 92.6 • 87.2 • 90.7 ------

.3060 . 3112 .3160 .3160 .3160 .3160 .3160 .3223 .3361 .3366 . 337 0 

-------- 692 -------- -------- 732 -------- -------- 699 -------- -------- ------
-------- 467 -------- -------- 521 -------- -------- 484 -------- -------- ------
~-------

259 -------- -------- 281 -------- -------- 256 -------- -------- ------

22.7 24.3 24.0 23.3 23.8 23.1 23.3 •22.9 23.5 -------- ------
39.6 42.6 42.3 45.9 42.3 41.0 42.0 45.1 46.0 -------- ------

37.7 31.2 26.0 26.4 32.1 27.6 23.2 23.3 28.8 19.2 ------
93.7 92.1 97.4 96.7 100.6 91.5 98.2 100.9 104.4 -------- ------

117.4 111.5 109.2 97.7 94.1 94.0 96.5 92.9 94.4 90.8 ------
45.2 45.6 40.6 30.1 29.0 30.9 32.9 36.5 40.9 -------- ------

111.4 118.6 120.3 117.7 127.5 132.7 119.9 120.5 125.7 -------- ------
71.9 72.8 70.8 67.4 65.1 66.5 63.6 57.4 60.6 .-j-----

.1300 .1300 .1300 .1300 .1300 .1300 .1301 .1400 .1450 .1500 .156 

1, 705 738 2,046 313 301 498 451 505 357 312 ------
2,378 3,146 2,227 2,272 2,530 2, 968 4,194 2,045 2,407 1;768 ------
2,020 2,025 1,985 2,050 2,130 1, 695 1,860 1,890 -------- -------- ------

260 255 260 235 260 260 220 245 -------- -------- ------
~. 750 7,165 7,285 7, 265 7, 315 6,430 6,885 6, 750 6,655 -------- ------
4, 790 5,085 5,190 5, 235 5,130 4,805 5,040 4, 730 4,620 -------- ------

297 964 1,079 343 290 160 311 162 182 90 ------
25,245. 21,810 20,120 19,600 18,560 18,480 22,635 •23, 225 20,420 -------- ------
1. 4012 1.3482 1. 3351 1. 3485 1. 5060 1. 5965 1.6167 1.8538 2.0461 1. 9027 1. 631 

44.9 48.6 46.5 46.6 46.8 47.4 49.3 46.9 50.2 -------- ------

32.2 28.5 27.6 35.9 33.5 29.1 28.9 24.6 29.8 30.5 ------
10.6 10.5 9. 7 9.1 8.9 7. 9 9.6 9.3 9. 6 12.3 ------

8. 0 8.9 7. 2 8.9 8.5 8. 7 8.0 7. 6 8.5 -------- ------
16.5 16.9 16.9 17.1 17. 1 16.2 16.7 16.9 16.6 -------- ------

Ell Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data are in terms of gross 
weight). ,See similar note, bottom p. S-32. 

1/Beglnning Aug. 1964, data reflect sales to the industry of metal released from the Govern­
ment stockpile. 

ci'Consumers' and secondary smelters' stocks of lead in refinery shapes and in copper-
base scrap. §Efl'ective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered 
for sale and tin for which bids to purchase were rejected by GSA). ' 



s-34 SURVEY OF CURRENT BUSlNESS January 1965 

Unless otherwise stated, statiatles through 19621 
and deserlptlve notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 · 1 1963,. __ 1__,963,----__,1 __ ___:_...--~----.-----.----;---1_,96,_4--.----.--.-----.--.----
~~:.;~~ , Nov. I Dec. . Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I Nov. I Dec. 

METALS AND MANUFACfURE8-Continued 

NONFERROUS METALS AND PROD.-Con. 
Zinc-Continued · 

Slab zinc: II 
Production (primary smelter), from domestic 

and foreign ores ______________ thous. sh. tons •• 
SecondarY (redistilled) productlon ..••••• do •••• 
Consumption, fabricators' ________________ do ___ _ 
Exports. ______ --------------------------do ___ _ 
Stocks, end or year or mo.: 

Producers', at smelter (AZnL\. _________ do ___ _ 
Consumers' ----------------------------dO----

Price, prime Western (St. Lonls) ____ $perlb .• 

73.3 
4.9 

86.0 
3.0 

144.7 
80.0 

.1162 

HEAt:JNG EQlJIPMENT, EXC. ELECTI:UC 
Radiators and convectors, shipments: 

Cast lron ___________________ mtl. sq. ft. radiation__ • 1. 3 
Nonferrous• --------------------------. _____ do ____ --------

011 burners: 
Sbipments--------------------------------thous__ • 45.0 Stocks, end of year or mo ___________________ do____ • 54.7 

Stoves and ranges, domestic cooking: 
Shipments, total (excl.llquld-fnel types) ___ do____ 166.7 

Gasd" ------------------------------------do____ 163.6 

Stoves, domestic heating, shipments, totaL .. do ___ _ 
Gas __ --------------------------"---------_ .do ___ _ 

Warm-alrfnrnac~s (forced-air and gravity air-flow), 
shipments. total-------------------------thous __ Ga.q _________________ _: ______________________ do ___ _ 

Water beaters, gas, shipments ________________ do ___ _ 

MACffiNERY AND APPARATUS 

Fans, blowers, and unit heaters, qtrly. totals: 
Fans and blowers, new orders ____________ mn. $ .. 
Unit-heater group, new orders ______________ do ___ _ 

157.0 
94.1 

oi03.8 
87.1 

217.7 

'40.2 
116.2 

74.4 
5.0 

92.1 
2.8 

47.9 
92.1 

.1200 

1.0 
9.2 

48.8 
42.2 

176.0 
173.1 

161.9 
101.5 

117.8 
95.3 

200.3 

'41.0 
'15. 7 

79.3 
5. 3 

88.5 
1. 9 

50.2 
87.0 

.1250 

1.1 
9.8 

55.9 
43.9 

173.7 
170.7 

183.6 
132. () 

132.4 
106.5 
176.8 

83.8 
4.8 

88.5 
1.3 

55.1 
92.1 

.1294 

1.0 
8.0 

32.8 
42.2 

162.2 
160.2 

120.5 
81.6 

97.6 
81.6 

191.2 

42.0 
18.2 

76.0 
4.8 

91.7 
.4 

48.2 
92.1 

.1300 

.9 
8.1 

42.3 
44.1 

158.1 
156. () 

91.0 
54.3 

95.8 
79.2 

248.3 

76.8 
4.9 

86.9 
2.4 

43.6 
92.5 

.1300 

.9 
8.2 

41.7 
44.2 

167.7 
165.7 

70.8 
38.7 

95.9 
79.4 

237.1 

86.0 
5.2 

95.2 
1.7 

46.0 
93.9 

.1300 

1.1 
7.4 

40.2 
47.9 

200.0 
197.4 

112.9 
77.5 

99.3 
82.9 

244.9 

41.6 
13.2 

·83. 7 
4. 7 

100.0 
2.6 

43.5 
89.4 

.1332 

.8 
7.0 

36.6 
49.8 

195.4 
193.5 

89.6 
53.4 

99.7 
84.3 

237.7 

84.8 80.9 
5.3 5. 2 

98.3 99.5 
3.6 2. 7 

38.0 30.4 
85.6 87.2 

. 1350 ' • 1350 

. 5 
8.1 

38.5 
54.5 

173.1 
171.1 

100.6 
60.8 

96.1 
80.4 

198.9 

.7 
9.9 

48.1 
59.5 

189.7 
187.2 

171.0 
122.6 

111.6 
93.1 

215.0 

49.7 
18.0 

78.9 80.7 77.6 
4.8 

108.6 
4.1 

4.9 5.4 
94.7 100.9 

4. 4 2.6 

25.7 29.5 30.6 
'99.1 
.1350 

89.5 83.5 
.1350 ' . 1350 

.7 
9.0 

42.8 
54.4 

162.1 
159.6 

205.4 
142.8 

120.5 
100.7 
213.2 

.9 1.2 
10.5 13.6 

62.0 66.7 
50.5 46.2 

196. 3 ' 203. 9 
193. 5 ' 200. 7 

222. 4 •·231. 9 
158. 7 ' 160. 4 

139.7 169.1 
111.3 131.3 
213.0 230.7 

81.8 -------- --------
6.3 -------- --------

1~: ~ ---(.-,--- --------

33. 9 36. 4 32. () 

~~~9~ --:1450- --:1450-

1.3 
12.9 

62.9 
41.9 

205.0 
201.4 

283.7 
194.9 

170.2 
134.6 
256.5 

46.6' -------- -------- --------
25.4 

Foundry equipment (new), new orders, net 
mo. avg. shipments, 1957-59=10(L 

Furnaces (Industrial) and ovens, etc., new orders 
(domestic), nett------------------------mil.$ .. 

Ul.4 131.9 127.1 

8.5 
.9 

4.3 

129.6 235.8 251.8 272.9 

10.5 
1.3 
6.8 

242.6 244.1 221. 4 . 176. () 138. 2 157.8 

11.1 

122.1 201.6 

7.0 
1.2 
2.8 

8.2 
1.1 
3.4 

6.1 
1.0 
3.0 

1$.8 9. 7 7.4 7.4 7.5 
1.2 
3.2 

9.2 
.9 

3.6 

10.8 
1.0 
6.8 

13.7 8.3 Electric process!ng _________________________ do ___ _ . 8 I.() 1. 2 1.0 1.2 
5.3 

1.8 1.1 
Fuel-fired (exc. for hot rolling steel). _______ do ___ _ 2.4 5. 7 3.8 3. 7 6.4 4.1 

Material handling equipment (Industrial): 
Orders (new), Index, seas. adj ...... -1957-59=100 .. 

Industrial trucks (electric), shipments: 
Hand (motorized)._ --------------------number--
Rider-type __________________ ~--------------do ___ _ 

Industrial trucks and tractors (Internal combustion 
engines), shipments---------------------number~-

Machine tools: 
Meta! cutting tools: 

Orders, new (net), totaL _______________ mn. $ •• 
Domestic ______________________________ do ___ _ 

Shipments, totaL. ______ --_------------:_ d9 •. --Domestic. _______________ --- ____ -______ do ___ _ 
Estimated backlog. ________ . ___________ months __ 

Metal forming tools: 
Orders, new (net), totaJ. ________________ mn. $ .. 

Domestic. __ -------------------------- .do ___ _ Shipments, totaL ________________________ do ___ _ 

Domestic. __ -----""----------------- __ .do ___ _ Estimated backlog ____________________ months __ 

Other machinery and equip., qtrly. shipments: 
Construction machinery (selected types), 

tota111--------------------------------mll. $ •• Tractors, tracklaylng, tota). ______________ do ___ _ 
Tractors, wheel (con. off-hlghway) _______ do ___ _ 
Tractor shovel loaders (Integral units only), 

wheel and tracklay!ng types-------~-rnn. $ .• 
Tractors, wheel (excl. garden and contractors' 

off-highway types) ______________________ mn. $ •.• 
Farm machines and equipment (selected types), 

excl. tractors0--------------------------m11. $ __ 

ELECTRICAL EQlJIPMENT 
Batteries (auto. replacement), shlpments .••. tbous __ 
Household electrical appliances: 

Ranges (Incl. built-Ins), sales, totalt----------do .. 
Refrigerators and home freezers, output, 

1957-59=100 __ 
Vacuum cleaners, sales bllled _____________ thous __ 
Washers, sales (dom. and export) __________ do ___ _ 
Driers (gas and electric), sale.~ (domestic and 

export)---------------------------------_ tho us __ 

Jl2.6 

500 
471 

2,232 

44.80 
36.70 
47.85 
35.15 

4.2 

14.60 
11.65 
12.40 
9.30 

4.6 

128.7 

547 
581 

2,434 

59.50 
47.50 
49.90 
41.10 

5.2 

18.10 
15. 91! 
15.30 
12.80 

4. 7 

126(), 7 '312. 3 
164.2 '78.5 
'19. 7 ) 23.0 

158.9 '73.6 

1130. 1 '150. 9 

1197. 7 '213. 7 

2,540 

139.6 

119:2 
309.3 
305.5 

116.4 

2,653 

155.8 

127.8 
353.9 
329.1 

133.0 

136.6 

523 
598 

2, 738 

59.10 
49.65 
52.35 
41.75 

5.6 

15.95 
15.20 
14.05 
11.30 

5.6 

3,174 

159.4 

129. () 
382.6 
336.9 

180.3 

156.2 

590 
630 

2,830 

77.40 
64.15 
69.00 
56.30 

5.6 

21.20 
19.80 
14.30 
12.50 

5.8 

284.7 
78.6 
18.3 

73.6 

159.0 

150.9 

3,622 

174.4 

128.6 
349.7 
273.5 

153.2 

146.5 

491 
484 

2,543 

80.15 
60.60 
50.35 
39.85 

6.2 

48.80 
47.40 
15.00 
12.40 

7.6 

3,146 

144.4 

131.3 
324.7 
302.5 

142.8 

153.3 

515 
609 

2,518 

74.50 
60.45 
51.25 
39.10 

6.3 

20.30 
18.85 
19.15 
16.15 

7. 7 

1, 653 

165.8 

150.3 
365. () 
330.0 

135.8 

170.8 

548 
578 

2,862 

77.70 
61.40 
63.80 
48.45 

6.4 

24.10 
19.35 
16.90 
15.40 

8.0 

86.2 

189.1 

277.6 

1, 394 

194.1 

150.8 
420.5 
372. () 

121.1 

158.1 

581 
510 

3,032 

91.55 
79.55 
64.85 
52.35 

6. 7 

45.80 
43.30 
19.80 
18.25 

8.9 

1,602 

157.4 

151.5 
383.8 
299.2 

90.2 

127.4 

581 
523 

2, 961 

85.00 
70.10 
70.75 
57.50 

6.6 

32.55 
30.35 
18.20 
16.50 

9.3 

1,591 

153.4 

150.9 
337.8 
300.8 

71.6 

127.8 

653 
636 

3,109 

100.10 
83.35 
73.80 
62.25 

6.6 

63.10 
56.95 
21.40 
19.85 
10.8 

109.0 

200.1 

266.6 

1,816 

163.7 

163.0 
335.2 
345.8 

90.5 

156.9 

581 
519 

3,003 

78.10 
66.50 
60.00 
51.70 

6. 7 

27.90 
25.45 
18.80 
16.30 

11.1 

2,269 

142.7 

128.5 
294.9 
35l.\6 

126.1 

150.6 

473 
585 

2, 730 

73.80 
62.65 
-60.90 
51.20 

6.8 

15.80 
14.90 
17.35 
14.10 
10.8 

2, 631 

152.3 

102.3 
389.9 
384.7 

172.0 

149.7 

555 
632 

3,127 

83.60 
68. ()() 
72.30 
56.85 

6.9 

25.40 
20.55 
15.90 
13.10 
11.1 

148.0 

604 
688 

3,316 

'81. 00 
•67. 70 
'71.65 
•54.40 

•6.8 

•22. 75 
'19.45 
'21. 15 
'18. 70 
'11.1 

585 
671 

3,208 

72.25 
59.50 
67.95 
54.20 

6.8 

21.55 
18.45 
18.90 
17.00 
11.5 

369.0 
105.0 
27.2 

2 31.3 -------- --------

83.6 

120.4 2 48. 1 -------- --------

2, 999 ' 3, 550 

172.7 165.0 

158.3 118.9 
435. 1 437.9 
462.0 391. () 

248.4 233.8 

3,052 --------

153.2 
409.6 
333.8 

199.4 

Radio sets, productlonf ____ , _______ , ______ .do ____ I, 596.8 
Television sets (Incl. combination), prod.f ___ do____ 539.3 

1, 523.5 1, 799.8 •1, 772. () 1, 413. 3 1,367. 9 •1,639.1 
'877.'9 

1, 337.4 1,410. 7 31,770.9 1,055.5 1, 633.4 '2,193.8 1, 692.8 1, 700. () '1,965.1 
594. 2 621. 4 4 690. () 731. 1 751. 5 712.7 584.2 '835.5 517.4 705.8 '1,052.7 956.3 913.8 •939.5 

Electron tubeS and semiconductors, factory sales(!) 

Insulating materials, sales, Index ____ 1947-4~\:~:: 7~~ 
Motors and generators: 

New orders, Index, qtrly ___________________ do____ •149 
New orders (gross): 

Polyphase Induction motors, 1-:MlO hp __ Inll. $.. 12. 4 
D.C. motors and generators, 1-:MlO bp .... do____ 2. 2 

73.6 
148 

I 151 

12.4 
2.6 

71.7 
144 

12.1 
2.1 

73.0 
151 

154 

13.3 
2. 3 

52.1 
154 

12.4 
2. 6 

'Revised. I Quarterly average. 'For month shown. 'Data cover 5 weeks; 
other months, 4 weeks. • Data cover 6 weeks. ' Less than 500 tons. I! Includes data 
not shown separately. · 

II See note." II ", p. S-33. LI.Producers' stocks, elsewhere, end of Dec. 1964, 17,900 tons. 
*New senP.s. Shipments (from The Institute or Boiler and Radiator Manufacturers) 

represent the following approximate percentages of total industry shipments: Convectors, 
90 to 95%; radiators and baseboards, 80 to 85%. 

d"Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not 
included in figures above, totaled 27,900 units in Oct. 1964. 

52.6 
146 

13.5 
3.4 

56.9 
167 

159 

14.9 
2.8 

52.4 
163 

14.4 
2.8 

51.4 
154 

15.2 
3.!l 

53.9 
165 

186 

: 17.9 
3.5 

44.1 
136 

14.81 2.6 

54.1 
160 

14.9 
2.8 

60.2 
167 

176 

15.8 
2.5 

59.4 
170 

15.5 
2. 7 

161 --------

15.8 
2. 5 --------

tAs reported by the Industrial Heating Equip. Assoc. for member companies, including 
orders (not shown separately) for indust. ovens, atmosphere generating and combustion 
equip., and miscel. items. Monthly data back to 1958 are available. 0ReYisions for 
1962 appear in the June 1961 SURVEY. 1 Revisions for 1961 are available. 

tRevisions for 1962-63 appear on p. S-34 of the 'Apr. 1964 SURVEY. 
§ Radio production comprises table, portable battery, auto, and clock models; beginning 

Jan. 1964, data for television sets include color sets. $See similar not~. p. S-35. 
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Unless otherwise stated, statlsties through 1962 
and deseriptlve notes are shoWlll in the 1963 
edition of BUSINESS STATISTICS 

COAL 
Anthracite: 

Production __ --------------------thous. sh. tons •• 
' ~:fc~~~s·---~ •••••••••••••• -----------------do.--. 

Retail, stove, composite .••••••••• $ per sh. ton •. 
Wholesale, chestnut, f.o.b. mlne ...•.•••• do .••• 

SURVEY OF CURRENT BUSINESS 8-35 

1962 1 19631 

Monthly 
average 

No.'i ~' 1--Ja-n-. -.--,-F-e-b.----.-,-Mc::_ar-. ,,-A-p-r.-.--,-M-a-y-.I_J_un_e--,

1i'6-:u-l-y--.-,-A-u-g-. ,,-S-e-p-t.-,.---O-c-t.-.,-N-o-v-.
1

,-Dec. 

1, 408 
156 

28.63 
13.050 

PETROLEUM, COA,L, AND PRODUCTS 

Lm Lm L~ ~m ~m LW 
279 319 309 248 149 86 

noo1•M •% nun~ -n~ 
13.361 14.420 14.420 14.490 14. 490 14.490 

1,427 
84 

31.40 
13.195 

1, 665 1, 789 1,127 1, 245 1, 240 1, 275 '1, 278 1, 348 
151 171 158 142 128 120 78 

f~:1~~ ~~~i: -ia~iioo· ·ia~69il --i3.6oo- ;i4:ioo- ;i4~iiiii- --------

Bituminous: Production. ---------------------thous. sh. tons.. 35,178 38,244 38,820 39,070 40,430 34,790 36,790 37,490 38,270 40, ~ 31,830 42,390 43,920 45, ~ 41,120 41,825 

Industrial consumption and 'retail deliveries, 
total 9 ----------------------thous. sh. tons •• Electric power utllltles ___________________ do •••. 

Mfg. and mining Industries, totaL _______ do ..•. 
Coke plants (oven and beehlve) ..•••••• do ••.• 

32,314 34, 102 34,383 40,219 39, 768 36,755 36,439 33,054 32, 702 33,218 33, 768 34,611 34,470 37,415 
15903 17,420 17,783 20,727 20,389 18,732 18,465 16,666 16,757 17,997 18,794 18,685 18,013 18,682 
14',006 14,664 14,610 16,349 16, 411 15,525 16, 097 15,302 15,324 14,568 14,241 14,772 14,860 16,449 
6, 188 6, 469 6, 236 6, 590 6, 789 6, MO 7, 014 7, 044 7, 537 7, 350 7, 451 '7, 453 '7, 482 '7, 964 

1,872 655 Retail deliveries to other consumers ..•••• do.... 2, 349 

Stocks, Industrial and retail dealers', end of 
month, total9 ---------------thous. sh .. tons •. 

1, 962 1,905 3,118 2,968 2,496 1,030 518 562 1,066 1,501 

'67, 960 65,692 73,383 70,083 66, 536 64,430 63,041 65,043 68,619 70,700 65,616 67,682 71,892 75,127 
46,665 46,139 52.383 49,314 46,422 44,961 43,717 45,045 47,886 49,331 46,921 48,443 51,279 53,697 
20,845 19,103 20,391 20, 270 19,659 19, 121 19, 070 19, 743 20,420 21, 012 18,306 18,823 20,185 21, 035 

2,190 

Electric power utllltles ___________________ do .... 
Mfg. and mining Industries, totaL .•••••. do ___ _ 

Oven-coke plants. ---------------------do ••.. ~~ ~m &~ &~ ~~ ~~ &m &m &oo ~m ~w tm &~ ~m 

Retail dealers .••••• ---------------------~do •••. 449 450 255 389 416 428 395 

Exports .............. -------------------~--do.... 3, 201 3, 923 

609 

4,500 

17.73 

4. 748 
7.257 

499 

3,536 

17.83 

4. 748 
7.257 

455 

3,152 

17.89 

4. 726 
7. 276 

348 

3,065 

17.89 

4. 731 
7.221 

254 

3,028 

17.89 

4. 731 
7.026 

3,523 

313 

4, 1i51 

17.31 

4.832 
6.482 

357 

4,617 

17.23 

4.840 
6. 513 

4, 038 5, 250 4, 263 4, 973 3, 718 --------
Prices: 

Retail, composite._ --------------$per sh. ton.. 17.30 17.46 
Wholesale: 

Screenings, In dust. use, f.o.b. mlne .••• .do •••• 14.918 2 4. 748 
Domestic, large sizes, f.o. b. mlne ..•.••• do •••• I 7. 443 2 7. 014 

COKE 
Production: Beehive __________________________ thous. sh. tons .• 

Oven (byproduct). __ ••• -------------------do ••.. 
Petroleum coke§ ••••• ------------··---------do .... 

tltocks, end of month: · 
Oven-coke plants, totaL .•••• ---------------do •... 

At furnace plants .• ----------------------dO---~ 
At merchant plants----------------------do .... 

Petroleum coke .••• ------------------·-----do ••.• 
Exports_. ____ •••.•• -•.•.... -.. -.•••.•• ---- •• -do.---

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil wells completed .. -------------·------number .. 
Price at wells (Okla.-Kansas) __________ $ per bhL 
Runs to stills----------------------------mil. bbL 
Refinery operating ratio ___________ % of capacity __ 

68 
4,258 
1,312 

3,899 
2, 796 
1,103 
1.053 

33 

81 
4,442 
1,344 

2, 972 
2,275 

697 
1,200 

38 

1, 781 3 1, 691 
2. 97 2. 93 

255.8 264.2 
84 87 

78 
4,289 
1, 355 

2,899 
2,376 

523 
1,381 

41 

I, 480 
2. 92 

261.0 
87 

82 
4,540 
1,457 

2,879 
2.394 

485 
1,297 

19 

1, 768 
2.92 

269.3 
87 

82 
4,661 
1,440 

2,831 
2,380 

451 
1,284 

19 

1, 567 
2.92 

273.3 
88 

All oils, supply, demand, and stocks:t 
New supply, totaL ____________________ miJ. bbL 317. 4 '327. 4 '322. 4 336. 7 363. 1 

Production: 
Crude petroleum _______ •••. _._ •• __ • __ ._ do._._ 
Natural-gas liquids, benzol, etc _________ do ..•. 

Imports: 
Crude petroleum _______________________ do .... 
Refrned products ..•. __ •• --------------do •••. 

Change in stocks, all oils (decrease,-) ..•. do. __ _ 

Oemaud, totaL----------------------------do •.•. 
Exports: Crude petroleum _______________________ do ••.. 

Refined products, .•• __ •• --------------do •... 
Domestic demand, total9 ----------------do •... 

Gasoline ••• -••.••.•. _ ••• _-- .•.•.. _. ____ do •.•. 
Kerosene-------------------------------dO----

Distillate fuel oiL."----------·----------dO---­
Residual fuel oiL-----------------------dO---­
Jet fueL.--------------------------------do .... 

Lubricants-----------------------------do ••.. 

trg~:A~ctgases::::::::::::::=::::::::::~~===~ 
Stocks, end of month, totaL ................. do .•.. Crude petroleum _________________________ do .... 

Natural-gas liquids, .•.•• _ ................ do ___ _ 
Refined products •• _______ •••..••• _._ .• __ . do ___ _ 

Refined petroleum products:t 
Gasoline (incl. aviation): 

Production .• -.... ____ ----- •• __ • __ ••• ____ ._ do._._ 
Exports ..•• ------------------------------do •... 
Stocks, end of month _________ .. __________ do •.•. 

Prices (excl. aviation) 

223. 0 229. 4 226. 3 232. 8 238. 1 
n1 R4 ~3 R5 a4 

34.3 
29.1 

1.0 

316.4 

.1 
5.0 

au. a 
132.1 
18.7 

61.0 
45.5 
9.4. 

3.6 
9.5 

21.3 

34.4 
30.2 

.1 

327.3 

.1 
6.2 

320.9 
4136.0 
414.4 

<62.3 
444.9 

9.6 

3. 6 
9.8 

119,7 

820. 6 '831.1 
248.1 246.9 
35.2 33 .. 8 

537. 3 '550. 4 

131.9 4135.4 
.5 .6 

188. 6 4192. 8 

34. 2 30. 3 39. 6 
27. 5 38. 0 49. 0 

2. 9 -54.9 -22.8 

319.5 

.1 
6.6 

312.8 
132.6 
15.4 

61.3 
43.8 
9. 0 

3. 3 
6. 9 

21.2 

890.5 
244.4 
42.1 

604.0 

135.3 
. 7 

181. 3 

391.6 

.2 
6.3 

385.1 
134.4 
21.9 

102.2 
60 .. 4 
8.8 

2. 9 
4.1 

29.8 

835.6 
237.4 
33.7 

564.5 

143.8 
• 9 

190.9 

385.8 

.1 
6. 7 

379.0 
130.5 
21.2 

96.1 
66.4 
9. 7 

4. 0 
3.3 

27.8 

812.8 
241.0 
28.4 

M3.3 

142.4 
.6 

203.2 

Wholesale, ref. (Okla., group 3) ...•. $per gaL .113 
Retail (regular grade, excl. taxes), 55 cities 

.109 

. 201 

.090 

.201 

.105 

.204 

.105 

.196 (1st offollowing mo.) _____________ $ per gaL • 204 

'Revised. • Preliminary. 
'Monthly average based on Apr.-Der. data; 
2 Dat!' beginning Jan. 1963 not entirely comparable with those for earlier periods. 
3 Begmnlng Jan. 1963, data exclude condensate wells formerly included. 
' See not.e 1 for p. S-36. 

78 
4,485 
1,343 

2, 672 
2,253 

418 
1, 313 

23 

1,628 
2.92 

256.8 
89 

326.0 

224.5 
34.1 

32.2 
35.2 

-9.9 

335.9 

.1 
4.8 

331.0 
121.8 
17.7 

81.5 
53.4 
8.4 

3.4 
3.3 

22.2 

87 
4,821 
1,457 

2,567 
2,141 

426 
1,329 

27 

1,564 
2.92 

269.9 
87 

345.7 

240.6 
36.0 

36.9 
32.2 
6.4 

339.4 

.2 
6.0 

333.1 
135.5 
15.2 

73.4 
49.7 
9.5 

3.8 
4.3 

19.9 

802.9 809.2 
240.1 246.9 
27.4 29.9 

535. 4 . 532. 5 

133.0 
.4 

215.1 

.100 

.199 

140.1 
.8 

220.4 

.100 

.199 

17.76 

4.807 
6. 524 

87 
4,855 
1,366 

2,421 
2,008 

413 
1,359 

25 

1, 566 
2.92 

258.4 
84 

335.4 

233.1 
34:o 

33.1 
35.2 
8.8 

326.6 

.1 
6.4 

320.1 
140.6 
12.6 

59.6 
48.2 
10.3 

4.4 
7.1 

16.9 

818.0 
253.9 
34.1 

530.0 

133.9 
.4 

214.7 

.095 

.195 

90 
5,192 
1,409 

2,337 
1,909 

429 
1,379 

83 

1, 542 
2.92 

267.6 
84 

334.3 

235.8 
34.4 

36.0 
28.2 
24.7 

309.7 

.2 
5. 7 

303.8 
144.9 
11.1 

46.8 
37.5 
10.4 

3.6 
11.9 
15.8 

842.7 
257.3 
38.9 

M6.5 

140.1 
. 5 

210.9 

.105 

.196 

79 
5,037 
1,436 

2,281 
1,862 

419 
1,393 

40 

1, 730 
2.92 

268.0 
87 

321.9 

228.3 
32.9 

34.4 
26.3 

1.1 

320.8 

. 2 
6.4 

314.2 
153.5 
10.3 

43.8 
35.7 
11.9 

4.3 
15.5 
15.7 

843.9 
251.2 
42.5 

550.1 

140.5 
. 7 

198.5 

.103 

.207 

11 Includes data not shown separately. 
§Includes nonmarketable catalyst coke. 

4.832 4.829 4.814 •4,810 •4.810 --------
6.657 6.800 6.987 •7.016 •7.100 --------

70 
5,164 
1, 501 

2,353 
1,876 

477 
1,417 

61 

1,819 
2.92 

281.7 
88 

340.2 

233.7 
34.5 

43.8 
28.1 
12.9 

89 
5,138 
1, 415 

2,358 
1,878 

480 
1,379 

59 

1,892 
2.92 

281.0 
88 

335.5 

232.6 
34.9 

40.7 
27.2 
16.6 

105 115 
5,141 '5, 476 
I, 349 1, 382 

'2,359 
1, 915 

444 
1,339 

36 

1, 945 
2. 92 

269.1 
87 

325.0 

227.9 
34.7 

36.9 
25.6 
3.2 

'2, 344 
'1,973 

'371 
1,324 

63 

1, 705 
2.92 

273.3 
86 

343.9 

237.3 
35.6 

39.2 
31.8 

1.8 

120 --------
5,368.--------

2, 2ll --------
1,888 --------

323 --------

62 --------

• 2. 92 --------

327. 3 ' 319. 0 ' 321. 8 342.1 

.1 
6.5 

335.6 
147.8 
15.8 

.1 
6. 7 

320.5 
156.7 
12.3 

41.2 
38.2 
10.3 

4.0 
16.7 
17.6 

856.7 
246.3 
45.0 

565.3 

149.7 
1.0 

191.4 

.105 

.201 

.1 
6.0 

312.8 
150.1 
12.8 

41.4 
36.7 
to. 7 

3. 7 
16.7 
18.6 

873.3 
237.9 
46.6 

588.7 

149.4 
.8 

190.9 

.093 

.198 

.1 
5.6 

316.2 
145.6 
13.7 

48.1 
38.3 
10.6 

3.-9 
15.5 
18.8 

876.5 
232.8 
46.8 

596.9 

142.5 
. 5 

188.6 

.090 

.201 

56.8 
45.1 
9.8 

3.7 
13.9 
20.9 

878.2 
235.2 
39.2 

596.9 

145.9 
.7 

187.2 

.105 •.ll3 

.200 .202 

tRevised data for months of 1962 appear on p. 28 of the June 1964 SURVEY. 

NO'fE FOR ELECTRO"' TUBES, p. S-34-EJ) Beginning Jan. 1964, excludes sates 
of rece1vlng tubes; 1963 sales of such tubes averaged $22,300,000 per month. 



S-36 SURVEY OF CURRENT BUSINESS January 196."1 

1963 1964 
Unless otherwise ststed, ststlsties through 1962 ----'----I-----.--- ---.---..---.---.----.----.------,----,----,----,--,----~ 11962 ' 1963 

:~~lo~"!11£~s'n:E~~ s~A~snc: the 
1963 ~~~!~.; Nov. I Dec. Jan. I Feb. I Mar., Apr. I May I June I July I Aug. I Sept. •I Oct. I Nov. I Dec. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTs-Continued 

Refined petroleum productst-Contlnued 
A vlatlon !!"asollne: 

Productlon ___________________________ mn. bbL Exports __________________________________ do ___ _ 
Stocks, et)d or montb _____________________ do ___ _ 

Keros~ne: · · 
Production _______________________________ do ___ _ 
Stocks, end or month ____________________ _do ___ _ 
Price, wholesale, bulk lots (N.Y. Harbor) 

$per gaL 
Distillate rue! oU: 

Production ____ --------------------- __ mil. bbL_ Imports ______________ -- _________________ cdo ___ _ 
Exports ___________ -------------_-_- ___ ---do_---
Stocks, end or montb ___________ • _________ do ___ _ 
Price, wholesale (N.Y. Harbor, No. 2fuel) 

$per gaL 
Residual fuel oil: 

Production ____ -------------- _________ mil. bbL_ 
Imports ___________ --------_- _____________ do ___ _ 
Exports ____________ --------- _____________ do __ -_ 
Stocks, end of montb ____________________ _do ___ _ 
Price, wholesale (Okla., No.6) _______ $ per bbL 

Jet fuel (military grade only): 
Production ___________________________ mil. bbl __ 
Stocks, end of montb _______ " _____________ do ___ _ 

Lubricants: 
Productlon _______________________________ do ___ _ 
Exports _______ -_-_---------------------- _do_---Stocks, end of montb ____________________ _do ___ _ 
Price, wholesale, bright stock (midcontinent, 

f.o.b., Tulsa)-----------------------$ per gaL. 
Asphalt: Productlon ___________________________ mll. bbL 

Stocks, end of montb _____________________ do ___ _ 
Liquefied petroleum gases: 

Production _______________ -------------- -·-do ___ _ 
Transfers from !(asollne plants ____________ do ___ _ 
Stocks (at plants, terminals, underground, and 

at refineries), end of mo. ___________ mll. bbL_ 

Asphalt and tar products, shlpments:t 
Asphalt rooflnv, totaL ____________ tbous. squares __ 

Roll roofinp: anil cap sheet ________________ do ___ _ 
Shingles, all types ________________________ do ___ _ 

Asphalt s!dlng ______________________________ do ___ _ 

Insulated sldln!'----------------------------do ___ _ Saturated felts ___________________ tbous. sb. tons __ 

10.2 10.4 
.4 .4 

10.5 10.7 

13.1 113.8 
30.6 131.7 

.104 .102 

60.0 163.8 
1.0 .8 
. 7 1.3 

133. 4 I 135. 8 

.092 .092 

24.6 123.0 
22.0 22.7 
1.1 1.3 

46.6 148.6 
1. 58 1. 57 

8.6 8.3 
8. 7 9.4 

5.1 5.3 
1. 5 1.5 

12.8 13.7 

. 261 . 270 

9.1 9.3 
16.3 16.7 

6.4 14.7 
14.9 15.2 

33.6 130.2 

5,367 
1, 913 
3, 454 

67 
77 
82 

5,372 
2,009 
3,363 

66 
70 
82 

9.8 
.5 

8.8 

14.8 
39.1 

.099 

62.9 
1.0 
1.4 

192.6 

.089 

22.5 
20.7 
1.8 

52.2 
1. 55 

8. 3 
8. 9 

5. 3 
1. 4 

14.0 

. 270 

8.2 
11.9 

4. 2 
16.8 

39.4 

4,604 
1,810 
2, 794 

85 
56 
74 

10.8 
.6 

9.4 

16.2 
34.1 

.104 

65.8 
.8 
.5 

156.7 

.094 

25.0 
31.6 
1.3 

47.5 
1.55 

7.8 
8./i 

5.0 
1.8 

14.3 

.270 

6.2 
14.4 

5.0 
23.6 

30.3 

3,103 
1, 214 
1,888 

52 
37 
60 

10.0 
.4 

9. 7 

17.3 
30.9 

.104 

67.5 
1.6 
1.2 

128.5 

.094 

21\.·8 
39.7 
1.6 

45.4 
1. 80 

7.8 
8.5 

5.2 
1.2 

14.3 

.270 

4.4 
15.8 

5.0 
22.1 

24.3 

3,134 
1, 213 
1,920 

43 
31 
67 

10.0 
.2 

10.8 

14:7 
28.5 

.104 

62.8 
1.1 
.4 

110.5 

.094 

22.7 
29.2 
1.0 

43.3 
1. 65 

7.9 
9.0 

4.8 
1.4 

14.3 

.270 

5.6 
18.1 

4. 7 
17.1 

22.9 

4,521 
1,610 
2, 911 

60 
36 
88 

10.6 
.6 

10.3 

14.3 
28.5 

.0991 
61.7 .9, 

.6 
99.2 

.089 

22.3 
24.7 
1.7 

39.1 
1. 50 

9.1 
9. 9 

5.2 
1.4 

14.4 

.270 

7.3 
21.3 

5.2 
15.0 

25.4 

4, 705 
1, 777 
2,928 

48 
44 
78 

10.2 
.2 

10.3 

12.5 
29.1 

.096 

57.6 
.8 
.3 

97.8 

.086 

21.2 
28.0 
2. 0 

38.5 
1.35 

8.9 
9.2 

5.3 
2.0 

13.3 

.270 

8.0 
22.3 

4.8 
12.3 

29.4 

5, 719 
2,042 
3,677 

50 
57 
74 I 

10.5 
.4 

9.9 

11.7 
30.5 

. 094 

60.8 
. 7 
.3 

112.2 

.084 

20.8 
19.8 
1.4 

40.5 
1. 35 

9.5 
9.3 

5.4 
1.3 

13.8 

.270 

11.2 
22.0 

5. 2 
11.5 

34.9 

6, 921 
2. 389 
4, 532 

49 
65 
82 

10.8 
. 5 

9.2 

11.6 
32.8 

. 093 

61.1 
1.0 
.3 

130.3 

.083 

19.5 
17.7 
1.9 

40.4 
1. 35 

9.9 
8.6 

5.2 
1.6 

13.1 

.270 

12.7 
20.2 

5.1 
11.4 

39.5 

7,586 
2,545 
5,041 

55 
75 
95 

11.7 
.6 

9.0 

12.7 
34.4 

.093 

64.2 
.6 
.4 

153.6 

.083 

21.6 
20.5 
1.5 

43.0 
1.35 

10.0 
9.5 

5.4 
1.6 

12.9 

.270 

13.6 
17.8 

5.1 
12.8 

42;3 

7,870 
2,819 
5,052 

65 
74 
99 

11.6 
.6 

8.9 

13.4 
36.0 

.093 

62.0 
.9 
.2 

175.0 

. 083 

21.1 
18.4 
1.5 

44.6 
1. 35 

10.4 
10.7 

5.4 
1.7 

12:9 

.270 

13.7 
15.4 

4.9 
14.0 

43.9 

7,212 
2, 725 
4,487 

64 
68 
97 

11.2 
.3 

8. 5 

13.9 
37.3 

.093 

59.4 
.9 
.6 

186.7 

.083 

21.3 
18.9 
1.5 

45.4 
1. 35 

8.9 
9.6 

5.3 
1.2 

13.0 

.270 

12.5 
12.8 

4.6 
14.1 

44.3 

7,1!96 
2,811 
4,585 

77 
75 
91 

10. 1 
. 5 

8. 1 

15.3 
37.9 

. 093 

59.0 
.8 
.5 

189.4 

.o83 

22.5 
24.7 
1.9 

45.9 
1. 50 

8. 7 
9.1 

5.4 
1. 7 

13.0 

.270 

11.7 
11.1 

4. 9 
16.3 

43.6 

7,378 
2,891 
4, 487 

85 
82 
91 

•. 095 --------

•. 085 --------

•1. 65 --------

•. 270 --------

5, 258 
2,114 
3,144 

71 
47 
74 

P\JLP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts ·---------------thous. cords (128 cu. ft.) __ Consum ptlon ______________________________ do ___ _ 
Stocks, end ofmonth _______________________ do ___ _ 

Waste paper: 
Consumptlon ____________________ thous. sh. tons __ 
Stocks, end of month _______________________ do ___ _ 

WOOD PULP 
Production: 

Total, all grades _________________ thous. sh. tons __ 
Dissolving and special alpha _____________ do ___ _ 
Sulfate __ .-----___________________________ do_~~_ 
Sulfite ___ -------------- __________________ do ___ _ 

Groundwood _____________________________ do ___ _ 
Defibrated or exploded ___________________ do ___ _ 
Soda, semlchem., screenlnl(s, etc~--------do ___ _ 

Stocks, end of month: · Total, all mllls ____________________________ _do ___ _ 

Pulp mills __ ------------~----------------do ___ _ Paper and board mllls ____________________ do ___ _ 
N onpaper mills _______ -- _________________ do ___ _ 

Exports, aU grades, totaL ____________________ do ___ _ 
Dissolving and special alpha ________________ do ___ _ 
All other_._ --------------------------------do ___ _ 

Imports, all grades, totaL ____________________ do ___ _ 
Dlssolvln~ and special alpha ________________ do ___ _ 
All other------- ----------------------------do ___ _ 

PAPER AND PAPER PRODUCTS 

Paper and board: 

3,668 
3,673 
5,225 

756 
498 

2,326 
106 

1, 358 
214 

283 
104 
261 

878 
297 
509 

72 

99 
40 
59 

232 
23 

210 

3,835 
3,870 
5,124 

796 
501 

2,510 
114 

I, 495 
224 

289 
2136 
2 252 

8 713 
263 

8372 
78 

118 
44 
75 

231 
22 

210 

3,821 
3, 975 
5,116 

710 
465 

2,593 
120 

1, 551 
230 

308 
124 
261 

731 
264 
394 

73 

106 
38 
68 

225 
19 

206 

3,495 
3,626 
4, 976 

668 
514 

2,283 
97 

1,357 
229 

280 
106 
215 

717 
235 
408 
75 

142 
49 
93 

236 
22 

214 

4,030 
4,055 
4,936 

741 
490 

2,605 
138 

1, 528 
231 

327 
124 
257 

739 
266 
396 

78 

132 
43 
89 

235 
22 

213 

4,175 
3, 906 
4, 981 

748 
477 

2,530 
125 

1,509 
224 

304 
127 
241 

745 
266 
399 

. 80 

120 
42 
78 

224 
21 

203 

4,157 
4,126 
4,987 

799 
470 

2,667 
127 

1,608 
242 

320 
129 
241 

759 
271 
403 

84 

139 
55 
83 

265 
23 

242 

'3,843 
4,119 
4, 690 

821 
476 

2, 706 
106 

1,634 
246 

330 
129 
260 

747 
265 
387 
94 

138 
46 
92 

228 
26 

202 

3,992 
4, 213 
4, 428 

803 
468 

2,821 
129 

1, 729 
241 

335 
131 
256 

771 
286 
394 
90 

143 
55 
88 

225 
18 

208 

4,120 
3, 952 
4,478 

795 
467 

2,608 
132 

1, 543 
223 

324 
127 
260 

762 
278 
389 

95 

127 
40 
87 

256 
23 

233 

4,186 
3,898 
4,660 

686 
485 

2,509 
107 

1,545 
211 

300 
123 
222 

759 
273 
392 
93 

141 
62 
79 

227 
23 

204 

4,254 
4,151 
4,620 

827 
476 

2, 769 
124 

1,688 
234 

337 
128 
258 

777 
293 
394 
90 

143 
36 

107 

256 
22 

235 

4,145 
3,823 
4, 924 

797 
474 

2, 545 
106. 

1, 529 
222 

319 
127 
242 

725 
263 
377 
85 

134 
55 
79 

261 
22 

239 

4,220 
4,273 
4,807 

861 
468 

2,815 
126 

1, 708 
244 

346 
130 
261 

736 
275 
381 
80 

121 
46 
75 

230 
21 

209 

112 
42 
70 

257 
24 

232 

Production (Bu. of the Census): 

· !V::t:::~~f.·u:::~iu~<fk:~~-~~~~~J~~~:: -Ti29- --3;269- --3;348- --s;oi7- --3;395- --3;276- --3:477- --:i;s53- --s:5is- -T445-~-T29i- --a:578- --3;373- --a:7ao- :::::::: :::::::: 
p~per __________________________________ do____ 1,378 1,438 1,485 1,384 1,535 1,448 1,515 1,547 1,524 1,484 1,414 1,~21 1.4£8 1,632 _______________ _ 

Wperboard-------------------------~---do ____ 1,457 1,522 1,554 1,371 1,563 1,533 1,632 1,662 1,648 1,615 1,552 1,111 1,516 1.737 _______________ _ 
et-mnch!ne board ____________________ do____ 12 12 12 11 11 11 12 11 12 12 9 10 12 12 _______________ _ 

Constructton rarer and board __________ do____ 282 297 297 251 286 284 318 333 331 333 317 336 327 349 _______________ _ 

'Revi~ed. . • Preliminary. ' Beginning Jan. 1963, data for the indicated items exclude 
certam mls Which have been reclassified as petrochemical feedstocks. 

2 Effective Jan. 1963, "screenings, etc." Included with "deflbrated or exploded." 
3 Effective Jan. 1963, excludes stocks of "own pulp" at paper and board mills. 

tRevised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964 
RURVEY; rcvisionsforl96~and 1963forasphaltt\nd tar products appear on p. 32ofthe Apr. 1964 
8t'H.VEY. 



January 1961'\ SURVEY OF CURRENT BUSINESS s-37 

1962 1 1963 1963 
., 

1964 
Unless otherwise stated, statlsties through 1962 

and descriptive notes are shown in the 1963 Monthly 
Nov., Dec.>' Jan. I Feb. I Mar. I Apr. I May, I June I July I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS ST A TISTI<DS average 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTs-Con. 
/ 

Paper and board-Continued 
New orders (American Paper and Pulp Assoc.): 

3,131 3,284 3,226 3,458 3,298 3,565 3, 525 3,481 3,395 '3,567 3, 419 All grades, paper and board ...• thous. ~b. tons .. 2,960 3,499 -------- ___ .... ___ 
Wholesale price indexes: 

101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 Printing paper ..................... 1957-59 =100 .• 101.4 -------
Book paper, A grade---------------------do .••. 107.6 107.4 107.4 107.4 107.4 107.4 109.0 109.9 109.!V 109.9 109.9 109.9 109.9 109.9 109.9 -------
Paperboard 9 ----------------------------do •••. 93.1 94.7 96.6 96.5 96.5 96.5 96.5 96.5 96.5 96.5 96.5 96.4 96.4 96.4 96.4 -------
Building paper and board.---------------do •••• 97.2 96.2 95.1 95.2 95.2 95.0 93.7 93.5 94.4 94.4 •94.4 '94.1 •94.5 •94.3 93.9 -------

Se!Elcted types of paper (APP A): t 
Fine paper: . 

190 187 188 '185 '175 196 Orders, new .•.••••••••..•.••••• thous. sh. tons •• 166 175 174 156 185 184 184 197 -------- -------
Orders, unfilled, end of month •••••.•..• -do .•.. 88 100 101 90 85 93 83 92 88 89 101 '91 •91 90 -------- -------

Production ___ .------------"-------------do •••• 170 178 182 1fi8 187 183 191 195 191 189 171 '190 '184 204 -------- -------
Shipments-------------------------------do .•.. 168 175 180 152 183 187 188 191 190 196 179 '185 '179 198 -------- -------

Printing paper: 
487 482 467 •461 •464 

~ 

523 Orders, new ------------------------------do .••. 412 448 486 419 499 449 497 483 -------- -------
Orders, unfilled, end of month •••..••••• -do •••• 370 ·389 372 380 383 368 397 391 401 398 413 •390 •393 427 -------- -------

Production ••••.•••••• --------------------do .••• 409 489 450 430 481 446 467 475 478 473 445 •461 •445 490 -------- -------
Shipments.------------------------------do.--. 409 439 450 430 481 446 467 475 478 473 445 '461 •445 490 -------- -------

Coarse paper: 
346 366 335 370 372 365 349 342 31i7 •384 '370 388 Orders, new_ -----··----------------------do •••. 355 360 -------- -------

Orders, untilled, end ofmonth ............ do .... 154 164 181 156 160 167 161 145 139 143 161 170 '187 189 -------- -------

Production ..... -"------------------------do •••. 350 '353 379 345 370 362 369 373 361 341 337 •372 •353 388 -------- -------
Shipments •• ___ .. --------... -----........ do ..... 343 351 373 346 369 354 373 372 354 336 341 '366 •354 385 -------- -------

Newsprint: 
Canada: 

Production ..... __ -------..... --- ___ , ______ do .. __ 558 553 613 535 564 549 566 625 610 610 617 637 605 664 643 -------
Shipments from mills ____________________ do .... 557 552 611 578 533 491 540 664 594 652 620 634 628 661 665 -------
Stocks at mills, end ofmonth ............ do .... 249 268 229 186 217 275 301 261 277 240 237 239 215 211l 196 --------

United States: -
Productlon _______________________________ do .... 179 185 190 180 198 174 190 192 201 194 174 200 181 198 183 --------
Shipments from mllls ____________________ do ____ 180 184 189 184 189 186 193 197 192 192 182 194 188 196 184 -------
Stocks at mills, end ofmonth _____________ do .... 39 37 38 34 43 32 29 24 32 34 27 33 26 28 27 -------
Consumption by publishersd" ____________ do. ___ 465 465 .524 522 455 452 518 528 550 496 453 472 491 532 550 -------
Stocks at and in transit to publishers, end of 

monthd" _____________________ thous. sh. tons •. 586 588 559 545 569 572 550 541 511 529 562 591 608 599 574 -,-------
Imports __________________________________ do-"-- 456 451 463 536 444 409 473 475 470 513 515 492 506 527 546 --------
Price, rolls, contract, f.o.b. mill, freight allowed 

134.40 •134.40 or delivered. __________________ $per sh. ton .. 134.40 134.40 134.40 134.40 134. 40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 --------

Paperboard !National Paperboard Assoc.): § 
1340 Orders, new (weekly avg.) ______ thous. sh. tons .. 1357 357 316 363 387 381- 387 399 395 361 400 385 410 384 . 358 

Orders, unfilled, end of month _____________ do .... 461 518 545 494 537 538 532 519 565 587 624 610 606 627 576 563 
Production, total (weekly avg.) ____________ do .... I 343 1358 373 325 349 386 384 386 391 390 351 403 388 404 391 358 

Percent of activity (based on 6.&-day week) _____ 85 87 90 75 88 91 92 -90 90 90 81 93 89 94 89 84 
Paper products: . 

Shipping containers, corrugated and solid fiber, 
10,182 10,711 shipments0 _____________ mil. sq. ft. surf. area .. 10,649 9,870 10,833 10,460 1!, 039 11,520 11,399 11,284 11,198 11,697 12,232 13,219 10,977 11,492 

FoldiDg paper boxes, shipments, index of physical 
volume ..... ----------------------1947-49= 100 •• 124.1 126.1 119.8 130.8 124.4 114.7 123.3 127.2 121.0 131.5 119.8 124.6 127.1 132.8 • 119.5 --------

RUBBER AND RUBBER PRODUCTS 

RUBBER 
Natural rubber: 

Constimption ..................... thous.lg. tons __ 38.56 38.10 35.29 35.75 39.59 
Stocks, end of month _______________________ do .... 68.47 72.70 61.32 60.58 62.44 
Imports, incl. latex and guayule ............ do .... 35.13 31.63 27.09 28.61 38.78 
Price, wholesale, smoked sheets (N.Y.) ... $ per lb .. •. 285 •.263 .258 .240 .235 

Synthetic rubber: 
Production _______________________ thous.lg. tous .. 131.20 134.04 134.81 141. 05 143.59 
Consumption. __ ----. ____ .. ____ ... _________ do._ .• 104.66 108.90 109.26 107.54 120.74 
Stocks, end of month _______________________ do .... 257.15 281.05 275.28 283.01 279.51 
Exports ____________________________________ do ...• 25.31 23.60 22.90 24.86 24.00 

Reclaimed rubber: Production _________________________________ do .... 23.38 23.45 21.25 22.17 25.11 Consumptlon ______________________________ do .... 21.95 21.97 20.65 20.15 22.99 
Stocks, end of month ........................ do .... 29.77 30.30 29.78 31.19 31.47 

TIRES AND TUBES 

Pneumatic casings: 
Production._._.----.... __ .... __ ------- __ • thous __ 11,156 11,594 •11,503 11,496 12,681 

Shipments, total .• ___________________ • _____ do. ___ 11,055 11,551 •10, 729 10,491 12,640 Original equipment ______________________ do .... 3,495 3, 919 •4,376 4,470 4,337 
Replacement equipment .. _______________ do .... 7,480 7, 503 '6,236 5,888 8,194 Export ___________________________________ do ____ 

130 129 117 134 110 

Stocks, end of month _______________________ do. __ 27,086 29,978 28,272 29,407 29,544 
Exports (Bu. of Census) .. _ .... c ........... do.= .. 89 82 82 73 77 

Inner tubes: Production _________________________________ do ••.• 3,403 3,305 2,827 3,138 3, 914 
Shipments---------------------------------do .... 3,442 3,398 '2,949 2, 799 5,415 
Stocks, end of month _______________________ do .... 8, 913 9,462 9,088 9,529 8,201 
Exports (Bu. of Census) .. _________________ do ____ 81 76 77 75 55 . 
'Revi~e?. • Prellmmary. I Weekly average for year. 
9 Revisions for 1961 are.available upon request. 
tMonthly averages for 1962 for new orders, production, and shipments reftect revisions 

to adjusted annual totals; revisions by months not available. 
d' As reported by publishers accounting for about 74.5 percent of total newsprint con-

35.091 36.66 39.80 40.68 39.36 41.37 41.10 44.22 44.61 39.46 -------
64.34 64.97 64.74 69.08 67.14 75.39 82.85 81.16 78.93 78.95 -------
26.30 41.75 28.79 44.07 31.24 40.51 39.04 37.20 30.26 38.83 -------
.236 .256 .259 .254 . 251 .246 . 245 .250 . 261 ,.275 .255 

140.18 146.27 146.22 150.31 146.94 137.99 144.63 144.81 155.49 150.88 -------
111.12 116.69 121.85 118.49 123.71 104.16 119.44 128.98 136.01 116.16 -------
283.20 285.88 285.19 293.17 293.02 300.31 298.15 r87. 58 289.03 286.96 -------
28.80 27.05 27.85 24.66 24.98 25.60 26.52 30.4~ 22.37 29.84 -------

21.75 24.03 24.50 23.96 25.22 20.21 20.56 23.00 24.52 21.40 -------
20.75 22.59 24.20 23.10 22.30 19.02 20.95 22.48 23.13 19.48 -------
30.51 30.37 30.42 29.76 30.92 32.35 30.25 31.07 31.16 31.32 -------

11,835 12,563 13,331 13,214 14,041 11,509 13,234 14,355 14,892 12,797 -------
10,406 11,996 14, 117 13,576 14,517 12,398 11,378 14,090 12,805 11,120 -------
4,067 4,402 4,8.54 4,.542 4,652 2,810 2,340 4,121 2,594 4,035 -------
6,209 7,478 9,130 8,907 9, 718 9,423 8,867 9, 729 9,922 6,870 -------

130 116 133 126 146 164 171 241 289 214 -------

31,090 31,658 31,091 31,011 30,644 29,968 31,979 32,495 34,731 36,608 -------
85 78 92 106 105 160 148 201 205 167. -------

3,673 3,8371 3, 956 3,591 3, 699 3, 010 3,364 3,439 3,607 3,070 -------
3,613 3,381 3,392 3,117 3, 475 3,370 3,404 3,448 3, 271 3,008 
8,424 9,020 f 9, 587 10,172 10,471 10,13/i 10,195 10,489 10,908 11,198 

-------

72 51 78 64 73 87 86 96 81 75 
-------

I 
-------

sumption in 1962 and 74 percent in 1963 and 1964. 
§ Re~ised to reftect weekly averages for new orders and production, and percent activity 

on basis of6.5 days per week; comparable data prior to 1962 will be shown later. 0 Revisions 
by months for 1962-Feb. 1963 will be shown later. 
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1964 
Unless otherwise stated, statlstlai through 19621 

and deseriptive notes are shown lu the 1962 
edition of BUSINESS STATISTICS 

. 1962 1 19621 1963 

Monthly I I I I I I average Nov. Dec. Jan. Feb. Mar. Apr. May June I July I Aug. I Sept. I O~t. I Nov. I .Dec. 

PORTLAND CEMENT 

Production, finished cement ____________ thous. bbL_ 
Percent of capacity------------------------------­

Shlpments1 finished cement_-----------thous. bbL 
Stocks, ena of month: ' Flnlshed ___________________________________ do ___ _ 

Clinker __ ------- ___ ------ __ --- _______ --- ___ do_---

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick __ 
Structural tile. except faclng _____ thous. sh. tons--
Sewer pipe and fittings, vltrlfied __ " ________ do ___ _ 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent __ 
Floor and wall tile and accessories, glazed and un-glazed _________________________ : ____ mfl. sq. ft __ 

STONE, CLAY, AND GLASS PRODUCTS 

28, o27 29, 441 30, 377 23, 993 18, 931 19, 729 24, 697 29, 493 34, 417 36, 185 
n u n w ~ u u n M n 

27,893 29,354 26,317 16,958 17,425 17,597 22,722 29,178 35,511 38,750 

36, 720 38,029 32, 491 39, 556 41, 047 43, 181 45, 152 45,462 44, 425 41, 894 
24, 160 23, 070 13, 820 16, 793 21, 741 25, 610 29, 242 30, 667 29, 580 27, 065 

576.1 
35.2 

142.8 

33.6 

21.1 

617.1 
32.0 

145.6 

620.4 
26.2 

135.1 

431.1 
23.4 
94.8 

25.8 

19.1 

424.1 
27.1 
93.4 

446.5 
2iU 

101.3 

21.9 

21.0 

590.8 
29.6 

137.5 

679.3 739.6 
31.7 32.6 

151.8 166.1 

27.8 25.2 

25.7 24.2 

771.6 
32.8 

184.5 

30.2 

25.9 

37,220 
91 

40,678 

38,467 
24,249 

765.9 
31.3 

189.8 

37,700 
92 

39,496 

36,671 
20,628 

723.4 
29.6 

175.8 

35, 834136, 333 
90 89 

38, 008 40, 693 

34, 631 30, 352 
18, 322 15, 302 

726.4 
28.5 

175.8 

736.4 
31.5 

179.0 

31,100 
79 

27,950 

33,492 
15,624 

Price Index, brick (common), f.o.b. plant or N.Y. 
dock _________ ------------------ ----1957-W= too __ 104.9 

29.7 

22.2 

106.1 

29.2 

21.5 

105.9 106.1 

22.8 

21.3 

106.1 107.1 

26.4 

25.0 

107.1 107.3 • 107.3 tp7.1 

32.6 

25:7 

106.7 

32.1 

24.8 

106.9 

29.8 

23.8 

107.2 

31.0 

24.3 

107.2 107. 2 --------

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. average or total) 
thous. $--

Sheet (window) glass,shlpments ___________ do ___ _ 
Plate and other fiat glass, shlpments ________ do ___ _ 

Glass containers: 

71, 497 78, 27 4 
31, 612 35, 370 
39, 885 42, 904 

89,298 
41,314 
47,984 

78,211 
32,610 
45,601 

79,622 
34,089 
45,533 

82,793 
39,898 
42,895 

Proanctlon _________________________ thous.gross-- 14,655 15,166 14,271 12,712 14,424 14,704 15,877 16,391 16.776 17,652 17,004 17,958 15,295 15,997 13,912 

Shipments, domestic, totaL _______________ do____ 14,319 14,730 13,283 13,382 13, 714 13,397 15,377 16.514 15, 283 16,967 16,301 17,447 16,896 15,053 13,927 
General-use food: 

Narrow-neck food ______________________ dG____ 1, 582 l, 602 1, 186 1, 204 1, 331 1, 294 1, 508 1, 642 1, 367 1, 455 2, 105 2, 652 3, 027 1, 792 1, 296 
Wide-mouth food (Incl. packers' tumblers, 

jellyglasses,andfrultjars) ____ thous.gross __ 4,110 4,100 3,847 3,848 4,181 4,034 4,134 3,911 4,040 4,355 4,096 4,656 4,751 4,471 3,653 

Reverage _________________________________ do ___ _ 
Beer bottles------------------------------do ___ _ 
Liquor and wlne--------------~----------do ___ _ 

1,187 
2,184 
1,269 

Medicinal and tollet_ ____________________ do____ 3, 066 
Chemical, household and lndustrlaL_-___ do____ 786 
Dairy products---------------------------dO---- 134 

1,350 
2,453 
1,295 

3,061 
742 
127 

959 
2,101 
1,323 

3,095 
648 
124 

1,382 
2,286 
1,226 

2, 704 
584 
148 

845 
2,054 
1, 286 

3, 263 
639 
115 

987 
2,137 
1,293 

2,956 
602 
94 

1,422 
2,683 
1,413 

3,364 
751 
102 

1, 700 
3,542 
1,392 

3,490 
699 
138 

2,105 
2,822 
1,379 

2,890 
590 
90 

2,359 
3,543 
1,425 

3,089 
637 
104 

2,027 
3,669 
1,094 

2, 647 
553 
110 

1,324 
3,318 
1,357 

3,369 
639 
132 

1,101 
2,622 
1, 525 

3,117 
605 
148 

956 
2,274 
1,679 

3,139 
618 
124 

1,173 
2,069 
1,538 

2,943 
510 
115 

Stocks, end of month _______________________ do____ 22,921 25,533 26,315 25,540 26,067 25,893 26, 136 25,633 26,948 27, 294 27, 570 27,672 25,648 26,360 25,695 

GYPSUM AND PRODUCTS 

Crude gypsum, qtrly. avg. or total: Imports __________________________ tho!JS._ sh. tons __ 
Production ____ ----------------------------do ___ _ 

Calcined, production, qtrly. avg. or totaL ___ do ___ _ 

1,355 
2,492 

2,205 

Gypsum J)roducts sold or nsed, qtrly. avg. or total: 
Uncalclhed nses __ ----------------thous. sh. tons__ 1, 012 
Industrial nses-----------------------------do____ 67 
Building uses: 

Plasters: 
Base-coat __________ --------·-----------do____ 256 
All other (Incl. Keene's cement) ________ do____ 257 

Lath-------------------·-----------mll. sq. ft__ 396.2 

:fll'~=~:::::::::::::::::::::::::::::::~~:::: 1, ~: ~ 

WOVEN FABRICS 

Woven fabrics (gray goods), weaving mills: $ 
Cloth woven, totaL ______________ mfl. linear yd __ 975.5 

Cotton-----------------------------------do ____ 760,2 
Stocks, end of year or mo., totalao __________ do ____ 1,488.0 

Cotton a'--------------- __ ---~------ ______ do ____ 1, 192.5 
Orders (unfilled), end of year or mo., total '1-do ____ 2, 472.3 

Cotton , ___ --------------- ____ ---- __ -----do ____ 1,848. 9 

COTTON 

Cotton (exclusive of linters): 
Production: 

Glnnlngsfl. _______________ thous. running bales __ •14,864 
Crop estimate ,equivalent 500-lb. bales 

t hous. bales __ 214,867 Consumption 0 _______________ c ____________ do ____ 726 
Stocks In the United States, end of mo., total 0 

' thous. bales __ 14,696 
Domestic cotton, total 0-----------------do ____ 14,593 On farms and In transit ________________ do ____ 3,371 

Public storage and compresses 0 _______ do ____ 9,564 
Consumlngestabllshments _____ -________ do ____ 1,658 

Foreign cotton, total0-------------------dO---- 103 

1,372 
2,561 

2,295 

1,035 
70 

259 
250 

1, 375 
2,425 

2,226 

947 
69 

232 
240 

1,397 
2,377 

2,209 

822 
73 

237 
217 

1,280 
2, 733 

2,437 

1, 200 
75 

269 
254 

2,002 
2, 750 

2,441 

1, 212 
71 

262 
274 

387. 3 -------- 365.0 -------- -------- 365.7 -------- -------- 391.8 -------- -------- 410.1 
1, 177.4 -------- 1, 730.1 -------- -------- 1, 721.1 -------- -------- 1, 905.7 -------- -------- 1, 986.0 

62.0 60.9 -------- -------- 51.6 -------- -------- 73.8 -------- -------- 66. 6 

TEXTILE PRODUCTS 

981.9 957.0 887.1 11.208.4 1,011. 6 1, 006. 5 11,221.7 1,001.3 1, 008.6 11,014.2 1, 000.5 1,014. 3 
756.9 736.3 684.2 1893.8 741.3 733.0 1898.5 729.1 729.4 1725.8 724.8 722.5 

1, 509.3 1,494.5 1, 564.0 1, 555.9 1,527.4 1, 514.6 1, 484.0 1, 483.6 1, 489.4 1, 494.8 1,509. 6 1, 482.7 
1, 176. 7 1, 168. 0 1, 235.6 1, 157. 1 1, 131.4 1, 116. 5 1, 081.4 1. 087.1 ~. 071. 8 1, 066. 1 1,076.0 1,056.0 
2,491. 5 2, 968. 9 2,892. 8 2, 732.2 2, 715.9 2, 623.8 2, 526.5 2,670.0 2, 764.3 3,009. 7 3,207. 5 3,259.9 
1, 800.8 2, 127.1 2,084.8 1, 882.5 1, 797.4 1, 682.2 1,55/i. 8 1, 624.8 1, 700.2 1,909.8 2,064.6 2, 122.9 

'15, 283 12,827 •314,077 '15, 117 -------- -------- -------- -------- -------- 152 1,011 3,682 

215,327 ----605- ---t-814- ----673- ---t-iiiii- ----687- ----683- ----712- ----7o2-700 678 683 1741 

17,796 22,068 20,861 19,462 18,225 17,079 15,866 14,816 13,813 12,383 26,344 25,974 
17,669 21,no 20,710 19,323 18,095 16,961 15,760 14,721 13,733 12,311 26,209 25,840 
3,548 4,163 2,045 1,168 885 581 577 520 528 270 14,264 12,646 

12,762 16,510 17,260 16,557 15,539 14,664 13,582 12,750 11,933 10,916 11,058 12,341 
1,359 1, 245 1,405 1, 598 1,672 1, 716 1,601 1, 451 1,272 1, 125 887 853 

128 149 151 139 130 118 106 95 80 72 135 134 

11,256.7 --------
1912.5 --------

1, 437.1 --------
1,039. 7 --------
3,494. 6 --------
2,348.6 -----~--

9,073 12,396 

1882 723 

24,948 23,709 
24,823 23,589 
8,123 5,001 

15,754 17,354 
946 1,234 
125 120 

-------
-------
-------
-------
-------
-------

'13, 560 

515,35 6 
-------
-------
-------
-------
-------
-------
-------

'Revised. t Data cover 5 weeks; other months, 4 weeks. J Total crop for year .. 
a Glnnings to Dec. 13. • Glnnlngs to Jail. 16. • Dec. 1 estimate of 1964 crop. 
§ Comprises sheathing, formboard, and laminated board, 

a'Stocks are those owned by weaving mills and those billed and held for others, except 
that stneks exelude denims stocks billed and held for others, and all bedsheetlng stocks. 

,Excludes orders for wool apparel fabrics and bedsheetlng. fl. Total glnn!ngs to end of 
$Effective Jan. 1964, data are not completely comparable with figures for earlier periods; 

manmade fiber gray fabrics classifications were revised, the survey expanded to include 
drapery fabrics, and silk was omitted from the canvass. Also, production data for manmade 
fiber gray and wool apparel fabrics have been shifted to first half 1964 benchmarks. 

month indicated, except as noted. 0Revisions for Aug. 1962-June 1963 are available; for 
stocks, monthly averages also reflect cotton released bv GSA from the cotton stockpile (begin­
ning July 1962). 
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1963 1964 
Unless otherwise stated, statistics through 1962 

and deserlptlve notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 19631 

Monthly 
average Nov., Dee. -J'an. I Feb. I Mar., Apr._ I May cl June I July Aug .. I Sept. I Oct. I Nov. I Dec. 

COTTON-Continued 

Cotton (exclusive of linters)-Continued 
Exports ................................... thous. bales .. . Imports _______________ : ____________________ do .... . 
Prices (farm), American upland ______ cents per lb ... 
.Prices, middling 1", avg., 15 markets ..... ___ do ...... 

Cotton linters: 
. Consumption0---------------------thous. bales ... 
Production t ______ ---------- _ -------------- .. do ...... 
Stocks, end of mot----"--------------------do ___ _ 

COTTON MANUFACTURES 
Spindle activity (cottori system spindles):0 

Active spindles, last working day, totaL .. thous __ 
Consuming 100 percent cotton ___________ do ___ _ 

Spindle hours operated, all fibers, totaL ........ miL .. 
Average per workln!( day ______________ do ...... 

Consuming 100 percent cotton ____________ do ___ _ 

Cotton yam, natural stock, on cones or tubes: 
Prices, f.o.b. mill: 

20/2, carded, weaving ____________ ••••• $ per lb .. .. 
36/2, combed, knlttlng ___________________ do ..... .. 

Cotton cloth: 
Cotton broadwoven goods over 12'' In width: 

Production, qtrly. avg. or total0 _ .. roll. lin. yd ... 
Orders, unfilled, end of mo., as compared with 

avg, weekly produetlon ........ No~weeks' prod .... 
Invel)torles, end of mo., as compared with avg; 

weekly prodnctlon _________ No. weeks' prod .... 
Ratio of stocks to unfilled orders (at cottoQ 

mills), end of mo., seasonally adjusted ......... .. 

321 
12 

131.7 
133.5 

109 
134 
628 

18,807 
16,750 
9,895 

458 
8, 780 

.660 

.938 

2,312 

10.8 

5.4 

.51 

TEXTILE PRODUCTS-Continued 

363 
11 

132.0 
133.2 

111 
129 
667 

18,628 
15,813 
9,'849 

456 
8,349 

.644 
• 912' 

2,190 

10.6 

5. 5 

.52 

501 
5 

32.5 
33.1 

100 
201 
651 

18,660 
15,653 
9,538 

477 
8,000 

.650 

.920 

12.3 

5.0 

.39 

628 
1 

31.3 
33.2 

99 
169 
699 

18,625 
15,656 
8,563 

428 
7,220 

.655 

.923 

2,214 

12.8 

5.5 

0 42 

587 
1 

30.1 
33.2 

1129 
184 
760 

18,591 
15,596 

211,579 
463 

'9, 742 

570 
3 

29.4 
33.3 

111 
165 
783 

18,543 
15,521 
9,494 

475 
7,978 

0 655 0 655 
.923 0 923 

11.0 10.1 

5.1 4.9 

.47 .51 

490 
5 

30.7 
33.4 

400 
6 

31.7 
33.4 

108 '2 132 
147 119 
797 777 

18,492 
15,440 
9,294 

465 
7, 798 

.655 
0 918 

2,230 

9. 7 

4.9 

.52 

18,484 
15,381 

211,503 
460 

2 9,609 

.636 
;913 

9.1 

5.0 

.57 

381 
4 

32.1 
33.4 

109 
89 

726 

18,442 
15,292 
9,481 

474 
7,892 

.631 

.895 

9.4 

5.1 

.56 

387 
2 

32.4 
33.3 

697 
2 

32.5 
32.6 

118 2102 
62 44 

649 599 

18,376 
15,208 
9,422 

471 
7,'836 

.631 

.896 

•2,258 

9.8 

4.8 

.49 

18,446 
15,238 

'10, 272 
411 

2 8,455 

.612 

.881 

13.8 

6.0 

.45 

120 
49 

30.6 
31.2 

107 
46 

541 

18,543 
15,273 
9,678 

484 
7,981 

.612 
'.869 

11.8 

4.8 

.39 

184 
2 

30.6 
30.7 

114 
115 
505 

18,489 
15,174 
9,608 

480 
7,931 

.617 
'.871 

2,155 

12.4 

4.8 

.36 

290 
44 

31.0 
30.6 

2131 
'198 

572 

18,672 
15,350 

212,175 
487 

210,003 

388 
1 

30.1 
30.6 

109 
209 
644 

18,744 
15,398 
9,909 

495 
8,166 

0 617 •. 617 
~ .869 •. 869 

13. 7 14.8 

4. 7 4. 7 

.32 .30 

29.3 
30.6 

Mill margins, ____________________ cents per lb ... 
Prices, wholesale: 

25.24 25.20 26.73 26.92 26.87 26.85 26.87 26.37 25.95 25.11 25.35 33.36 34.20 34. 45 34. 50 34. 97 

Denim, mlllflnlshed ........... cents per yd •• 
Print cloth, 39.1nch, 68 x 72 _____________ do. __ _ 
Sheeting, class B, 40<-lnch, 48 x 44-4R ........ do ___ _ 

MANMADE FIBERS AND MANUFACTURES 
Fiber produ~tlon, qtrly. avg. or total0 ........ mll. lb .... 

Filament yarn (rayon and acetate)._ ......... do ___ _ 
Staple, Incl. tow (rayon) ___________________ do ___ _ 
Noncelluloslc (nylon, acrylic, protein, etc.) .do ..... .. 
Textile glass fiber ............................... do ... .. 

Exports: 

39.6 
15.4 
17.0 

597.3 
181.5 
125.0 
243.2 
47.6 

38.1 
15.9 
17.0 

659.2 
177.4 
144.8 
289.0 
48.0 

37.7 
17.0 
17.1 

37.7 
17.0 
17.8 

705.8 
189.3 
152.6 
313.4 
50.5 

37.7 37.7 
17.0 17.0 
17. 8, 17.5 

38.0 
17.0 
17.7 

729.9 
189.6 
162.2 
323.6 
54.5 

37.7 
16.5 
17.8 

37.7 
15.8 
17.8 

36.9 
15.6 
16.6 

725.8 
190.1 
141.5 
335.2 
59.0 

36.9 
"15.8 

17.0 

36.9 
15.8 
17.0 

34.9 
(') 
17.5 

742.7 
198.0 
136.4 
346.2 
62.1 

34.9 •34.9 
16.5 •17. 0 
17.5 •17. 5 

•367.3 362.5 
•349.7 348.9 

Yams and monofilaments~------- ......... thous. lb.... 9,177 8,196 8,662 9,160 7,442 
Staple, tow, and tops .. ---------------·-----do____ 4, 281 4,187 6, 080 4, 309 2, 499 

6, 691 8, 899 8, 498 9, 005 10,177 10,204 10,907 10,831 10,496 10,245 
5,~ ~938 ~- ~m s,m ~~ ,. '~ 5,~ s.• 

Imports: . 
Yams and monofilaments __________________ do...... .809 680 487 510 529 
Staple, tow, and tops .... -·-·--·---·---------do____ 5, 463 10,463 12,913 15,462 15,367 

m m e ~ ~ • oo ~ ~ ~ 

Stocks, producers', end of mo.: 
Filament yam (rayon and acetate)_ ....... mil. lb .... 
Staple, Incl. tow (rayon) ___________________ do ___ _ 
Noncelluloslc tlber0 ......................... do .. .. 
Textile glass tlber ................ ". •••••...• do •.•• 

Prices, rayon (viscose): 
Yam, filament, 150 denterll. .•••••••••.• $ per lb ... 

53.2 56.8 
48.4 35.5 

• 79.8 '113.3 
'27.0 '28.5 

.82 .82 

50.4 
35.7 

47.0 
37.9 

135.9 
29.7 

12,357 17, 415 12,287 11,578 10,453 9, 636 6, 902 7, 782 8, 433 10,346 

44.7 43.6 
40.3 41.9 

0 78 0 78 

41.0 
48.3 

138.5 
29.1 

37.9 36.1 
52.5 56.6 

0 78 0 78 

35.0 
60.9 

132.8 
31.6 

35.9 
58.9 

34.9 
53.2 

35.2 
49.8 

123.4 
35.2 

•33.1 32.4 
47.8 46.5 

.78 •.78 
Staple, 1.5 denier fl. ... ------------ ............. do •.•• .26 .27 

.82 

.28 
.82 
.28 .28 .28 

0 78 
.28 .28 .28 

0 78 
.28 

0 78 
.28 

0 78 
.28 

0 78 
.28 0 28 •. 28 --------

Manmade fiber and silk broadwoven fabrics: t 
Production,qtrly.avg.ortotal9 .... ~mil.lin.yd __ 685.8 765.2 ------·- 8100 

Filament yam (100%) fabrics9 __________ do ____ ------------------------ ____ · __ -------- --------
Chiefly rayon and/or acetate fabrics ____ do ____ ---·---- -------- -------- -- -------- ----~---
Chiefly nylon fabrics. -----------------do ____ -------- -------- -------- ======== ======== ======== 

Spun yarn (100%) fabrics (except blanketing) 9 

Rayon and/or acetate fabrics and'~fe!id's yd ... -------- -------- -------- -------- -------- --------

Polyester blends with cotton-----------~~==== ======== ::=:::=: :::::::: ::----== -------- --------
Combinations of filament and spun yarn fabrics ---- -------- --------

Fil.lln. yd.... _______ _________ _ ______________________ _ 

Exports, pi~ce goods ..... -·----------thous. sq. yd.. 11,633 12,972 13,283 14,693 14,061 13, 788 

WOOL 
Wool consumption, mill (clean basls):0 

~~r::~~::~.:----~~------~--------------~--~--~-~~~--~~--~~~0~~== 
Wool imports, clean yield ------------·------do ___ _ 

Duty-free (carpet class)• ------------------do .... 
Wool prices, raw, clean basts, Boston: 

Good French combing and staple: 
Graded territory, fine ....................... $ per lb __ 
Graded fleece, ~s blood .. _________________ do ___ _ 

Australian, 64s, 70s, good topmakin!( ........ do .... .. 

WOOL MANUFACTURES 

Knitting yam, worsted, 2/20s~50s/56s, Bradford 
system, wholesale prtce$ ............... 1957-59=100 ... 

Woolen and worsted woven goods, exc. felts: 
Production, qtrly, avg. or total0 .... thous. !ln. yd. 

Apparel fabrlcsJ totaL ___________________ do ___ _ 
Women's ana chlldren's ______________ J_do ..•• 

Suiting, price (wholesale), flannel, men's and 
boys, f.o.b. mllL _________________ 1957-59=100 •• 

23.4 
12.4 
23.1 
11.8 

1.247 
1.090 
1.155 

20.-9 
13.4 
23.8 
14.0 

1.326 
1.175 
1. 285 

100.6 105.4 

77,465 71,101 
75, 310 68, 485 
45, 423 43, 246 

94.9 95.8 

16.1 
12.0 
13.7 
6.9 

1.325 
1.226 
1.275 

107.1 

95.8 

16.7 
10.6 
25.9 
14.8 

1.425 
1. 255 
1.455 

107.9 

61,997 
59,302 
39,168 

95.8 

2 22.7 
'13.6 

21.6 
11.8 

1.425 
1.255 
1.455 

19.0 
10.6 
21.6 
11.5 

1.450 
1. 255 
1. 455 

107.9 107.9 

95.8 95.8 

847.6 
372.6 
199.3 
69.8 

297.2 

156.2 
105.7 

119.1 
17,318 16,628 16,612 

17.8 
9.4 

17.8 
8.9 

1.450 
1. 255 
1.455 

107.9 

68,640 
66,654 
42,570 

95.8 

2 21.3 
211.1 

18.5 
9.8 

l. 415 
1.255 
1.439 

19.2 
7.5 

18.5 
11.5 

1. 375 
1. 289 
1. 375 

107.9 107.9 

95.8 95.8 

'865.9 
•388.2 

204.3 
71.2 

'304. 0 

'166.3 
105.9 

117.0 
15,880 

19.8 
8.6 

13.8 
6.6 

1.375 
1. 300 
1. 375 

107.5 

71,463 
69,822 
46,538 

95.8 

12, 546 13, 251 

2 20.1 
2 7.9 
17.3 
9.8 

1.335 
1.300 
1.375 

18.4 
10.1 
15.1 
7.1 

1. 398 
1.300 
1.375 

107.5 107.5 

95.8 95.8 

862.3 
384.2 
201.7 
'72.3 

309.2 

162.4 
112.8 

114.5 

16,842 

18.0 
9.8 

19.7 
11.5 

1.405 
1.300 
1.375 

107.5 

63,035 
61,251 
42,079 

95.8 

16,057 14,538 --------

2 21.7 
212.7 

13.6 
6.8 

1.405 
1. 318 
1.375 

16,6 
6,2 

1. 392 
1. 325 
1.375 

1.337 
1.286 
1. 235 

108.0 108.7 --------

96.1 96.1 --------

' Revised. • Preliminary. I Season average. 'Data cover 5 weeks; other months, 
4 weeks. 3 For month shown. • Qrtly. average. 'Not available. 

0Revisions for Jan.1962-June 1953 are available. 9 Includes data not shown se~arately. 
tProduction and stocks of linters at oil mills revised to approximate running bales; data 

back to Aug. 1958 are available. ,Beginning Aug. 1964, margins reflect the 6.5 cents per 
pound cotton equalization payments made to domestic cotton users on all bales of eligible 
cotton opened beginning 4/11/64; note that the Apr.-July 1964 margins exclude these payments. 

,e,.Effective Jan. 1964, data not strictly comparable with earlier prices. 
t See corresponding note, bottom of p. S-40. 
*New series. See corresponding note in the Aug. 1964 SURVEY. Monthly data back to 

1959 are available. 
$Beginning July 1964 index, yarn specification changed to "American system, manufac-

turer to knitter." ' 



S-40 SURVEY OF CURRENT BUSINESS January 1965 

Unless otherwise seated, statisties through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

~~~~ ~ I ~ 
~~~~~ Nov. I Dec. . Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

APPAREL 
oslery, shlpments ______________ thons. doz. pairs __ H 

M en's apparel, cuttings: t 
Tailored garmen te: 

Suits. ____ ----- __ ------ ___________ tho us. units_. 
Overcoats and topcoats. _________________ do ____ 

Coats (separate), dress and sport_ ________ do ____ 
Trousers (sey,arate), dress and sport ______ do ____ 

Shirts (woven abrlcs), dressandsport.thous. doz. 
Work clothing: 

Dungarees and ~sthand overalls .. _____ do ____ 
Shirts ____ : _______________________________ do ____ 

omen's, mlsses',luniors' outerwear, cuttings: t 
Coats _______________ ---------------tho us. units __ 

w 
Dresses ____________________________________ do ____ 

Suits---------------------------------------do ____ 

Blouses, waists, and shlrts ___________ thous. doz __ 
Skirts--------------------------------------do ____ 

AEROSPACE VEHICLES 

Orders, new (net), qtrly. avg. or totaL ______ mll. $ __ 

Prv:e ~~r~!~t~~~~:::::::~~~==============~~==== 
Sales (net), receipts or bHiings, qtrly. avg. or total 

-, mil.$ .. U.S. Government ___________ : ______________ do ___ _ 

Backlog of orders, end of year or qtr. 9 _______ do ___ _ 
U.S. Government.~----------------------do ___ _ 

Aircraft (complete) and parts ______________ do ___ _ 
Engines (aircraft) and parts ________________ do ___ _ 
Missiles, space vehicle systems, engines, pro· 

pulsion units, and parts _________________ mil. $ .. 
Other related operations (conversions, modifica-

tions), products, servlces ________________ mll. $ •. 

Aircraft (civilian): Shipments E9-------------do ___ _ 
Airframe weight $.thous. lb .. 
Exports ---·-------------mil. $ .. 

MOTOR VEHICLES 

Factory· sales, totaL ________________ ---------thous •• 
Domestic ______________________________ .. do .. ~_ 

Passenger cars, totaL ----------------------do ___ _ Domestic ________________________________ do ___ . 
Trucks and buses, totaL ___________________ do ___ _ 

Domestic _________________________________ do. __ _ 

14,343 

1,693 
374 

945 
9, 533 
2,059 

289 
300 

2,002 
20,880 

806 

1,370 
656 

3, 741 
2,996 
3,330 

3,993 
3,138 

13,138 
10,572 
5,045 
1,527 

4,056 

1,480 

81.8 
1,682 
27.3 

681.1 
654.6 
577.8 
562.8 
103.3 
91.9 

TEXTILE PRODUCTS-Continued 

15,007 14,331 13,399 16,350 15,411 15,423 14,763 13,892 

1, 713 1, 702 1,597 1,850 1,673 1,599 1,859 1,650 
357 250 171 211 232 271 348 422 

931 903 854 998 871 874 998 928 
9, 551 8, 779 7, 733 9,892 9,938 10,110 11,024 11,141 
2,109 2,140 1,888 2,442 2,396 2,351 2,450 2,425 

336 342 298 411 442 442 462 439 
316 309 221 341 337 329 344 310 

2,046 2,001 1, 727 2,247 2,445 1,588 1,032 1,541 
21,914 18,933 15,915 21,920 24,866 28,149 29,943 25,545 

828 796 770 1,259 1,362 868 584 628 

1,363 1;351 1,041 1,408 1,500 1,442 1,471 1,250 
825 690 607 741 776 758 825 844 

TRANSPORTATION EQUIPMENT 

4,414 
3, 519 
4,018 

"4,102 
3,301 

13,919 
10,953 
5,301 
1,510 

4,661 

1,295 

57.2 
1,340 
20.3 

758.4 
730.0 
636.5 
620.3 
121.9 
109.7 

3,656 
2, 758 
3,263 

4,257 
3,398 

13,919 
10,953 

--------, 5, 301 -------- 1, 510 

4,661 

---~~~~-~~~~; 
1,306 2,045 
20.9 15. 4 

873.3 
836.8 
748.5 
726.2 
124.7 
110.6 

881.8 
846.4 
754.0 
733.0 
127.8 
113.5 

84.6 66.5 
1,815 1, 567 
41.8 17.9 

859.6 
831.5 
726.2 
709.0 
133.5 
122.5 

814.1 
784.8 
681.1 
665.4 
133.1 
119.4 

4,899 
3,863 
4,443 

4,098 
3,144 

14,705 
11,665 
5,879 
1,383 

4,809 

1,403 

96.7 
2,011 
25.0 

860.5 
829.3 
718.0 
700.9 
142.5 
128.4 

_______ .:, ___ .;. ___ _ 

114.6 92.3 
2,297 1,997 
33.4 24.0 

939.9 
909.3 
786.4 
770.2 
153.5 
139.1 

875.7 
845.1 
735.0 
719.5 
140.7 
125.6 

16,544 

1,676 
423 

880 
11,646 

2,304 

421 
313 

2,135 
22,953 

909 

1,354 
923 

4,580 
3,396 
4,192 

4,345 
3,365 

11,928 
11,694 
6,181 
1,334 

4,825 

1,324 

96.0 
2,091 
19.8 

893.2 
862.6 
740.6 
726.7 
152.5 
136.0 

~xports, totaL ___________________________ number __ 20,100 
Passenger cars (new and used) _____________ do____ 11,246 
Trucks and buses _________________________ .do____ · 8, 855 

22, 928 42, 056 34, 607 33, 829 27, 606 23, 857 22, 407 27, 769 34, 681 
12, 851 29,066 24,799 20,274 13,995 11,932 12,031 13,166 18,986 
10,076 12, 990 9, 808 13, 555 13,611 11,925 10,376 14,603 15,695 

Imports (cars, trucks, buses), totalci' _________ do ___ _ 
Passenger cars (new and used)ci' ___________ do ___ _ 

Shipments, truck trailers: /:;. 

33,080 
32,063 

36, 534 39, 086 40, 952 45, 588 
35, 308 38, 504 40, 03 7 44, 330 

38, 426 47, 238 46, 404 41, 211 47, 015 
38, 243 46, 868 45, 950 40, 808 46, 481 

Complete trailers and chassls ______________ do ___ _ 
Vans _____________________________________ do ___ _ 

Trailers and chassis (detachable), sold separately 
number __ 

Registratlons:0 
New passenger cars _______________________ thous .• 

Foreign cars._---------_------ ________ -- .do. __ _ 
New commercial cars (trucks) _____________ do ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARCI): 
Shipments •••• --------------- ____ --- __ •• num her __ 

Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestlc ________________ do ___ _ 

New orders _________ ----- __ ------- __________ do ___ _ 
Equipment manufacturers, totaJ _________ do ___ _ 
Railroad shops, domestfc _________________ do ___ _ 

6,081 
3, 733 

537 

578.2 
28.3 
89.1 

3,046 
1,962 
1,085 

6,465 
3,885 

445 

629.7 
32.1 

103.7 

3, 747 
2,608 
1,140 

3, 076 • 5, 089 
1, 979 3,665 
1, 097 <1, 423 

6,590 I 

4,311 

427 

640.2 
26.4 

100.4 

3, 911 
2, 925 

986 

6,503 
4,139 

459 

712.0 
35.8 

114.6 

4,442 
3,087 
1,355 

6,135 
3,802 

342 

612.0 
35.4 

102.7 

5,253 
3,299 
1,954 

8, 273 • 9, 727 10, 552 
6, 673 7, 868 3, 441 
1, 600 • 1, 859 7,111 

5,910 
3,609 

289 

551.8 
29.8 
90.9 

5,467 
3,674 
1, 793 

3, 701 
3,172 

529 

Unfilled orders, end of year or mo __________ do____ 14,315 22,183 ·26, 611 32,311 37,836 36,080 
Equipment. manufacturers, totaL ________ do____ 6, 788 12,645 15,425 20, 161 20,291 19,789 
Railroad shops, domestic _________________ do____ 7, 527 9, 538 11, 186 12, 150 17,545 16, 291 

Passenger cars: Shlpments ___________________ do ___ _ 
·, Untilled orders, end of mo ••.• do ___ _ 

Freight cars, class 1 (AAR): § 
Number owned, .end of_year or mo _______ thous •. 

Held for repairs,% of total owned _____________ _ 

23 
174 

1,552 
8.o I 

16 
198 

1, 515 
6.8 

24 
178 

1, 519 
7.0 

14 
317 

1,515 
6.8 

5 
352 

1,513 
6.5 

5 
387 

1, 507 
6.3 

7,184 
4,246 

515 

636.9 
35.8 

108.3 

6, 780 
4,336 
2,444 

7,040 
5,454 
1,586, 

36,922 
20,960 
15,962 

5 
382 

1,505 
6.3 

8,141 
4,745 

607 

812.3 
45.0 

132.5 

6,529 
3,531 
2,998 

•2,596 
•2,296 

300 

7,991 
4,562 

623 

780.6 
41.3 

124.3 

6,931 
3,947 
2,984 

•5,825 
•3, 776 

2,o49 

34, 690 33, 410 
19,930 21. 084 
14, 760 12, 326 

5 
377 

1,503 
6.2 

6 
371 

1,502 
6.1 

8,185 
4,614 

627 

754.3 
42.5 

122.4 

6, 759 
4,190 
2,569 

•4,293 
3,554 
• 739 

30,6:11 
20,383 
10,248 

15 
356 

1,501 
6.0 

15,174 16,661 

1,104 1,806 
328 428 

570 840 
10,238 11,562 

2,006 2,335 

378 428 
274 331 

2,408 2,521 
19,918 20,446 
1,008 930 

1,274 1,344 
900 1 837 

71.4 89.2 
1, 631 1, 748 
24.9 19.5 

691.4 
670.3 
570.3 
562.2 
121.1 
108.1 

339.6 
319.9 
237.3 
230.8 
102.2 
89.1 

16,896 

1,656 
391 

728 
11,322 
• 2,325 

379 
302 

2,454 
19,608 

708 

1,323 
719 

4, 504 
3,293 
4,119 

3,978 
3,060 

15,454 
11,927 
6,294 
1, 461 

4,882 

1, 381 

67.8 
1,454 
14.0 

700.9 
671.1 
581.9 
563.8 
119.1 
107.3 

17,417 15,284 --------

2,177 -------- --------
398 -------- --------
942 -------- --------

11,108 -------- --------
2,679 -------- --------

398 -------- --------
369 -------- --------

3,096 -------- --------
21,443 -------- --------

820 -------- --------
1,575 -------- --------

829 -------- --------

-------- --~---- --------

94.4 83.0 
2,176 1, 856 
32.3 21.7 

491.8 
463.7 
411.5 
394.7 
80.3 
69.0 

794.1 11,014.3 
748.8 
679. 2 I 866. 6 
648.4 
114.9 I 147. 7 
100.3 

22,032 
10,677 
11,355 

26,308 
14,927 
11,381 

22, 853 26, 938 
11, 895 13, 521 
10, 958 13, 417 

25,130 
14,577 
10,553 

47,172 20, 430 40, 283 
46, 812 20, 181 39, 632 

7, 888 7, 309 • 8, 039 
4, 538 4, 366 • 4, 839 

65.1 

724.2 
44.2 

123.0 

5, 253 
4,055 
1,203 

806 

648.7 
42.4 

111.1 

4,349 
2,875 
1,474 

565.4 
42.4 

121.1 

4,314 
2,899 
1, 415 

4, 644 • 5, 344 ' 4, 013 
3, 627 4, 124 2, 631 
1, 017 <1, 220 '1, 382 

28,618 
19,757 
8,~61 

21 
363 

1,500 
6.1 

31, 598 31, 278 
21, 006 20, 688 
10, 592 10, 590 

30 
333 

1,499 
6.0 

28 
305 

1,497 
6.0 

46, 831- 48, 374 
46,382 47,644 

6,971 
4,177 

678 

658.5 
46.2 

114.5 

5,124 
3,629 
1,495 

'6, 796 
3,390 

•3,406 

30,452 
20,"249 
10,203 

31 
284 

1,495 
6.0 

563.5 
39.9 
97.8 

'5, 820 -------­
' 4, 260 --------

1,560 ,--------
6,444 --------
2,316 --------
4,128 

29,824 
17, 187 
12,637 

46 
238 

1,493 
6.0 

• Revised. I Preliminary estimate of production. • Corrected. 
t Monthly revisions for Jan. 1961-Sept. 1963 are available upon request. 
Q Total includes backlog for nonrelated products and services and basic research. 
$Data include military-type planes shipped to foreign governments. 
ci' Data cover complete tmits, chassis, and bodies. 
/:;.Effective with the Apr.1964 SuRVEY, shipments have been substituted for production. 

Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included 
with the complete trailers and chassis (except detachable). Data back to 1958 are available 

0Courtesy of R. L. Polk & Co.; republication prohibited. · 
§Excludes railroad-owned private refrigerator cars and private line cars, 

NOTE FOR MANMADE FIBER FABRICS, P. S-39. tEffective lst,qtr. 1964 
data reflect revised fabric classifications. The difference between total production and the 
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. S-39) covers 
upholstery, blanketing, silk, paper, and other specialty fabrics. The difl'erence between the 
total for 100% filament yarn and the components shown covers all other filament yarn goods 
including glass fiber and polyester tiber fabrics. Earlier data comparable with the detail 
shown are not available. , Figures for 1st qtr. 1964 reported under the new classification 
system and recoded to the" old are summarized for comparison with data shown in the Aug. 
1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon, 
79.1;,polyester, 204.0; silk, 4.3. · 
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THE FOURTEENTH VOLUME in a series of statistical 
supplements to the monthly Survey of Current Business, 
the latest (1963) biennial edition provides historical data 
for each of over 2,500 economic indicators. 

Monthly data are shown back to 1959, with quarterly 
series back to 1951 and annual averages from 1939. 
Explanatory notes for each series refer to the source and 
methodology used, define the statistical units, and specify 
both the comparability of current and past figures and 
the adequacy of coverage. 
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