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ECON OMIC activity moved ahead
in the first month of the new year,
reflecting continued underlying strength
in demand and output and the special
stimulus from rising automobile pro-
duction and sales and further stock-
piling of steel. Both personal income
and nonfarm employment showed good-
sized gains after seasonal adjustment,
despite the depressing effects of the
dock strike, and the unemployment
rate was lower. Advances in industrial
production were fairly common by
industry. Retail sales were maintained
close to the record high rate of the
previous month,

Apart from steel and autos, the cur-
rent expansion in output reflects rising
demand by business for new plant and
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equipment, increasing State and local
government expenditures and further
increases in nonautomobile consumer
demand. Federal outlays continue at
a high rate and, for the time being at
least, there appears to be some leveling
out in residential construction expendi-
tures.

Fourth quarter GNP

Final fourth quarter GNP estimates,
which appear in the tables on pages 16
to 19, put the total at a seasonally
adjusted annual rate of $634% billion.
The increase of $6 billion over the third
quarter was not greatly different from
the preliminary results.

A rise in inventory accumulation
contributed importantly to the fourth
quarter advance in output. The in-
crease in nonfarm stocks jumped from
a rather low figure of about $2% billion
(seasonally adjusted annual rate) in the
third quarter to about $6 billion in
the closing quarter, and reflected off-
setting changes. Manufacturers’ in-
ventories, which had been rising at a
very modest pace through the summer,
increased sharply in the final quarter.
The acceleration of the manufacturing
increase was widespread by industry
and by type of inventory, though the
recovery in motor vehicle production
and the shift to steel stockpiling were
important in the rise. Retail stocks,
which had fallen slightly in the summer
months, fell even more in the fourth
quarter because of the depletion of auto
dealers’ inventories, though some im-
provement in automobile stocks was
evident after October.

Auto output at new peak

The auto industry turned out more
cars and trucks last month than in any
previous January and for the second

month in a row produced well over
800,000 passenger cars. Total car and
truck assemblies of 970,000 were just
under the 1 million units produced in
December. . On a daily average basis
and after adjustment ior seasonal influ-
ences, the January output was the best
ever—more than 1 percent above De-
cember and about 10 percent above
January a year ago. A further increase
is scheduled for the current month.

Balance of payments deficit larger

In the fourth quarter of 1964 the
Nation’s balance of payments deficit
on “regular’” transactions increased to
$1.45 billion, after seasonal adjustment.
This was a considerable rise over the
adverse balance of $0.7 billion in the
thir(\i quarter, and brought the deficit
for the full year to approximately $3
billion. On the basis of preliminary
information it appears that the fourth
quarter rise in the deficit: was attribu-
table mainly to capital outflows. Ex-
ports rose over the quarter, part of
which was offset by an increase in

imports.
A number of factors of a transitory
nature - apparently aggravated the

fourth quarter results, but even if
allowance is made for some of them a
deterioration would  still' be evident.
The detailed - statistics and analysis
will appear as usual in next month’s
SURVEY.

Durable Goods New Orders and
Backlogs

Rising demand for business invest-
ment, consumer durables, primary
metals and production supplies and
equipment has been reflected in a
generally enlarged flow of new orders
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to manufacturers of durable goods.
Although -shipments by durable goods
manufacturers' increased from quarter
to quarter in 1964, new orders rose even
faster in excess of shipments. Back-
logs increased to $53.9 biilion at the
end of 1964 from $46.7 billion at the
end of 1963. The rise over the year
was the largest since 1956. Unfilled
orders for durable goods, however,
were still substantially below those of
the midfifties, when incoming orders
surged sharply upward in the early
part of the recovery period and pushed
production close to capacity levels.
The ratio of unfilled orders to ship-
ments has shown only a slight increase
over the past year and is also well
below the ratios of the mid-1950’s.
Last year, and throughout the current
expansion period, manufacturing eca-
pacity expanded fairly steadily to meet
the more even flow of new orders.
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Upward trend in nondefense orders

On an overall basis, seasonally ad-
justed new orders received by durable
goods manufacturers rose only slightly
in the third quarter and declined in the
last quarter of 1964. The third quarter
leveling was fairly general and followed
an unusually sharp rise in the first half
of the year. The small decline in the
fourth quarter of 1964 was due largely
to a reduction in defense orders from
the high rates which prevailed earlier
in the year, and to the decline in motor
vehicle orders in October and Novem-
ber because of the strikes. Excluding
defense contracts only, new bookings,
as the chart shows, reached successive
new quarterly peaks, though it is clear
that the rate of increase since mid-1964
has been modest. The October-Decem-
ber rate of nondefense durable goods
orders was 1 percent above the pre-
ceding quarter and nearly 10 percent

Durable Goods Manufacturers — New and Unfilled Orders, and Ratio
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higher than in the like period of 1963.

Motor vehicles and defense products
aside, changes in new orders by industry
from the third to the fourth quarter of
1964 were somewhat mixed, with in-
creases predominating. There were
good-sized gains in steel, and con-
struction machinery, mining machinery
and material-handling equipment as a
group; more modest increases were
shown for most other durable industries,
while declines, from rather high rates,
were evident in engines and turbines
and communications equipment.

Steel orders up

New orders placed with steel pro-
ducers have been rising steadily each
quarter for more than a year in response
to strong demand from steel users for
immediate consumption and, more
recently, for inventory hedge buying.
In the fourth quarter of 1964 new orders

1964

1961 1962 1963

Seasonally Adijusted
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totaled $6.5 billion, up $300 million
from the third quarter after seasonal
adjustment, and nearly $2 billion above
the rate in the final 3 months of 1963.
It is perhaps significant to note that
new business booked by steel producers
in the fourth quarter was substantially
higher than in the first quarter of 1962
or the second quarter of 1963, the peak
quarters of demand associated with the
earlier inventory buildups.

Despite the fact that steel output
rose throughout 1964 and was at a
record rate, unfilled orders of steel
producing companies have risen sub-
stantially over the year; in the October—
December period backlogs averaged $2
billion above the comparable 1963
quarter. The fourth quarter ratio of
unfilled orders to shipments was the
highest since the first quarter of 1960,
when the industry was recovering from
the long 1959 strike.

Machinery orders at record rate

The continued rise in business spend-
ing to expand and modernize its facili-
ties is being reflected in a strong flow of
orders for machinery and equipment.
Seasonally adjusted new orders, after
showing little change from the second
to the third quarter, increased in'the
October—-December period to the highest
on record—some 2 percent above the
high second quarter and 13 percent
above the October-December 1963
bookings. ‘

Producers of most types of electrical
and nonelectrical machinery have been
reporting a generally rising trend in new
orders. The fourth quarter inflow was
the largest for the year for electrical
transmission, household appliances,
construction and mining machinery
-(including materials-handling equip-
ment) and general industrial machinery.
Backlogs of machinery and equipment
producers have continued to rise and
were about one-fifth higher at the end
of 1964 than a year earlier. The back-
log-shipments ratio, which had fluctu-
ated in a narrow range from 1961
through mid-1964, has since risen
modestly.

Defense orders
quarter

down in fourth

New orders, shipments, and unfilled
orders for defense goods increased from
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1963 to 1964. Orders placed in 1964
were fairly steady at a high level until
the fourth quarter, when they declined
to a rate some 20 percent below the
average of the first 9 months and more
than 10 percent below the 1963 average.
Backlogs increased by $1 billion during

3

1964 but the yearend level was below
the recent high of mid-1964. Relative
to sales, backlogs of defense goods repre-
sented 9.3 months shipments at the
fourth quarter rate, as compared with
8.9 months for the same period of
1963.

Changes in Personal Income

TOTAL personal income rose $3.7
billion in January to reach a seasonally
adjusted annual rate of $509.6 billion—
a continuation of the large advances
evident in November and December.
The January rise included a special
payment of about $2 billion (annual
rate) to holders of GI life insurance.
Of the remaining $1.7 billion increase,
about $1.3 billion was attributable to
private wages and salaries and some
$0.3 billion to government payrolls.
On balance other types of income were
little changed over the month.

The increase in private payrolls in
January followed advances of about
$2 billion in December and $3 billion in
November; in the first 9 months of
1964 (October is excluded because of
the auto strike) the average monthly
increase was $1% billion. Much of the
payroll rise in recent months has been
concentrated in manufacturing and has
been due to the rising level of automo-
bile output since the settlement of the
labor disputes. Since October the
transportation equipment industry has
accounted for about one-half of the
total payroll advance in manufacturing.
The higher volume of final demand
elsewhere in the economy, and the in-
creased rate of inventory accumulation,
have boosted output and payrolls in
other manufacturing industries. In
nonmanufacturing industries, wages
and salaries have shown a rate of in-
crease in recent months similar to the
gains posted throughout most of 1964.

For 1964 as a whole, personal income
increased $27.4 billion over 1963 to
$491% billion. The 5.9 percent year-
to-year gain was somewhat larger than

the 1962-63 rise but not markedly
different from the 1961-62 relative in-
crease. Over the 4 years of economie
recovery and expansion, income has
increased almost $105 billion. Al-
though the bulk of the dollar advance

Components of Change in Manufacturing
Production Worker Payrolls

Percent Change
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Table 1.—Increases in Personal Income, by
Type of Income

Jan. 1961~ 1963-1964
Jan, 1965 »
Billions| Per- || Billions| Per-
of eent of cent
dollars dollars
Personal income___________. 104,6 | 25.8 27.4 5.9
Wage dndsalarydisburse-
niénts_ . (SR - 72.9126.9 19.6 6.3
Other labor income_ 3.3 1202 1.0 7.6
Proprietors’ income___.... 6.4]13.7 1.4 2.8
Rental income,of persons.. 31 2.5 .1 .8
Dividends. ... 561378 1.8 10.0
Personal interest income._| 10.7 | 40.1 3.1 9.4
Tyansferipayments . __.__ 9.0 28.3 15| 41
Less: Personal: icondribu-
tions for so¢ial insur-
-3 3.8 | 40.4 9 7.6

» Preliminary.

has centered in wage and salary pay-
ments, the largest percentage gains
have been in personal interest income
and dividends.

Factors underlying the advance in
manufacturing payrolls

In 1964 manufacturing payrolls were
$5.1 billion higher than in 1963; the
year before they increased $3.8 billion
and in 1962 they rose $6.7 billion. Last
year production worker payrolls were
up almost 6 percent over 1963 as against
a rise of about 4 percent in the previous
year.

Both increased employment and
higher average hourly earnings were in
large measure responsible for the 1963-
64 gain in production worker payrolls;
in addition, there was some lengthening
of the workweek, especially in durable
goods industries. This was in marked
contrast to the 1962-63 pattern, when
the prime factor contributing to the
payroll gain was higher pay rates, and
to the 1961-62 pattern, when a length-
ening of the average workweek was a
_ more significant factor than it was last
year. (See chart.)

The 3% percent rise in (gross) aver-
age hourly earnings of manufacturing
production workers from 1963 to 1964
was somewhat larger than in either of
the 2 preceding years. These overall
changes reflect overtime pay as well as
shifts in the mix of industries. If both
of these effects are eliminated, it ap-
pears that the 1963-64 rise was about
2% percent, not much different from
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the increases in the two preceding years,
as the table below indicates.

Change in production worker average hourly earnings

1960-61(1961-6211962-63|1963-64

Total manufacturing......__. 2.6 3.0 2.9 3.2
Total manufacturing, ex-

cluding overtime rates and

industry mix effeets_._...._ 2.8 2.4 2.6 2.5

Continued advance in government
payrolls

Government payrolls (Federal, State,
and local) continue to push higher, but
the rate of advance has slackened in
recent months. At $66% billion, gov-
ernment payrolls in January were up
only $500 million from the October
level; through the first 10 months of
1964 they had shown an average
monthly rise of $450 million, in part
because of increases in pay rates.

Last year’s $5 billion advance in total
government payrolls was the largest
since the Korean War. Wage and
salary disbursements to Federal civilian
employees rose in 1964, even though
Federal employment declined slightly,
the first decrease since 1958. The
second phase of the 1962 salary adjust-
ment legislation took effect on January
1, 1964, and an additional pay raise to
most civilian employees was voted by
Congress last summer. Military pay
scales were also raised by legislative
action, -effective last September 1.

The strong upward postwar trend in
State and local government payrolls
continued at a somewhat diminished
rate in 1964. Employment showed
another large advance and there was a
moderate improvement in State and
local pay scales. Payrolls for public
education again paced the advance.

Nonpayroll income

In 1964 income of nonfarm pro-
prietors made its best annual advance
in the current expansion, but farm in-
come was off slightly for the second
successive year. Farm income, which
was unchanged in the second and third
quarters of last year, improved in the
final quarter but apparently fell back
in January of this year. Income of
nonfarm proprietors has been increasing
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at a somewhat faster pace in recent
months than earlier in 1964.

The increase in dividend payments
associated with the strong showing in
corporate profits has been an outstand-
ing feature of the current expansion.
Dividend income in 1964 totaled $19.8
billion, $1.8 billion or 10 percent above
the 1963 total; last year’s advance was
the largest in the postwar period.

Changes in Personal Income
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Much of the gain for the year as a
whole was due to the fact that the rate
of dividend payments had increased
sharply in the second half of 1963.

Thereafter, quarter-to-quarter gains
were much more modest, although
dividends were raised by many
companies,

Total transfer payments moved up
rather slowly in the second half of 1964.
Despite the large increase in January
of the current year, due to the ac-
celerated life insurance dividend pay-
ment to veterans, transfer payments
were only $1.1 billion above the cor-

Recent Shifts in

SALES of domestically produced cars,
vhich were retarded by the auto work
stoppages in October and November,
recovered sharply to a seasonally ad-
justed annual rate of about 8% million
units in December and then rose to a
rate of well over 9 million units in
January. For the first 4 months of the
1965 model year combined (late Sep-
tember through January) sales were
about as high in number as those in the
corresponding months of the 1964 model
year. Foreign car sales in the late
months of 1964 were running at an
annual rate of over one-half million,
and well above the same months of
1963.

Passenger car sales in the United
States during the 1964 model year
(ending in September 1964) totaled a
record 8.3 million units, which included
over 7.8 million domestically produced
cars. The overall total was 9 percent
above 1963, and marked the third
successive year of rise, ‘

Foreign cars have been sharing in this
remarkably strong demand situation.
After a recent low of 339,000 in calendar
1962, sales rose to 386,000 in 1963, and
484,000 in 1964. Continued improve-
ment has been evident in recent months.

Retail dealers held about 1 million
new cars in inventories at the end of
January 1965. This number, about
100,000 below a year earlier, reflected
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responding month of 1964, which in-
cluded a similar accelerated payment.

Unemployment insurance payments
are now far below the high reached in
early 1961 and are running under year-
ago levels. The decline in payments
attributable to the drop in unemploy-
ment has more than offset increases due
to higher benefits. Old-age and sur-
vivors’ insurance payments (social se-
curity) have changed little since the
second quarter of 1964; for the year as
a whole the increase of $0.8 billion was
below the average of the preceding
several years.

the Auto Market

the strike effects on supply in a period
of record high demand. From March
1964 to the end of the model run in
late July, dealers had over 1.2 million
new cars in stock, or about 200,000 to
250,000 units above the comparable
period of 1963. With inventories lower
and sales higher, the average new car
stock-sales ratio at franchised dealers
in recent months was about one-fifth
below the same period a year ago and,
after seasonal allowances, about the
lowest since the midfifties.

Factors in auto demand

Most of the factors that are con-
sidered to affect passenger car demand
significantly have continued to be
favorable in recent years. Reflecting
both higher economic activity and
lowered tax rates, disposable personal
income has been expanding substan-
tially; it was up more than 7 percent
from 1963 to 1964, and has shown
further rises this winter. Advancing
incomes have enabled individuals as a
whole to increase their holdings of
liquid assets and to avail themselves
of large amounts of auto credit, which
has continued in adequate supply at
relatively long maturities and low
downpayments. By most measures,
total consumer debt and auto debt
are currently at or near postwar highs
both in volume and relative to income.

5

However, the increases over the past
year generally do not appear to be out

~of line when compared to the long-run

postwar trends.

The number of families continues
to grow and, more importantly, the
growth in multi-car ownership shows
no sign of abating. According to
surveys by the Bureau of the Census,
over 22 percent of households in late
1964 owned two or more cars, as com-
pared to 21 percent in 1963 and 18%
percent in 1960.

Furthermore, price developments
have been especially favorable to new
car demand. While overall prices in
recent years have continued their
upward movement of about 1% percent
per year, prices of new cars as measured
in the Consumer Price Index (with
fixed specifications and equipment),
have shown very little change since the
1960 models. The index of used car
prices, on the other hand, has risen
steadily over this period, and was up
about 5 percent from 1963 to 1964.
Thus, new car prices have declined

Retail Sales of Domestically Produced
Passenger Cars

® December-January sales of 1965 model cars
have soared following the strike settlement
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relative to both prices of other con-
sumer purchases and to the trade-in
value of existing cars.

Table 1.—Auto Product and Gross National
Product

(Billions of dollars, quarterly data seasonally adjusted at

annual rates)
Auto
Auto Gross | product
product | national | as per-
product | cent of
total
17.7 518.7 3.4
21.9 556. 2 3.9
24.4 583.9 4.2
25.5 622.6 4.1
25.8 608.8 4.2
26.4 618, 6 4.3
3rd qtr 26.8 628.4 4.3
4th qtr 23.0 634.6 3.6

Source: U.8. Department of Commerce, Office of Business
Economics.

In terms of consumer budgets, ex-
penditures on automobiles and parts
took 5.6 percent of disposable personal
income in 1964. This ratio, the same
as in 1963, was well below the 6.6 per-
cent rate in 1955, but higher than all
intervening years.

Auto output and overall activity

The direct impact of automobile
demand on the Nation’s economy can
be seen by . comparing ‘‘gross auto-
mobile product” with the overall gross
national product. Automobile product
is derived by summing the value of out-
put of domestically produced new cars
and the net value added in the distri-
bution of new, used, and imported cars.
Auto product totaled $25% billion in
1964, or just over 4 percent of the GNP.

Auto product in 1964 was up 4%
percent from 1963 and 17 percent
higher than in 1962. By comparison,
GNP went up 6% percent and 12 per-
cent, respectively, in the same periods.
The smaller relative rise in auto pro-
duct from 1963 to 1964 was directly
traceable to the adverse effects of the
auto strikes in the fourth quarter.
In the first 9 months of 1964 the rise in
auto product outpaced GNP in rela-
tive terms. (See table.)

Trading-up in car purchases

A factor in the rising output of cars
in recent years has been the uptrading
within the different brands of cars.
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While there has been stability in new
car prices when specifications are held
constant, the average unit price for
cars actually bought during the 1963
and 1964 model years rose about 2
percent and 3 percent, respectively,
from 1962 (see chart). These increases
reflected the public’s preference for
increasing amounts of extra equipment
and for the more expensive appoint-
ments and trim available in the higher
priced lines within models. In each
of the Big 3 standard makes, the
highest priced line has been accounting
by far for the largest proportion of
sales, and the same is generally true
of compact and intermediate makes,
though not of the medium- and high-
priced makes.

Installations of optional equipment
increase each year. From 77 percent
to 100 percent of the production of each
standard-sized make of car is now
equipped with automatic transmission;
factory-installed radios come on 57 per-
cent to 100 percent of the standards;
power steering is supplied on the ma-
jority of Big 3 standards and on 90
percent to 100 percent of the medium-
and higher-priced makes. Heaters are
now almost universal, and air-condi-
tioning has been growing rapidly in
popularity. During the 1964 model
year about $500 of optional equipment
was added to the average standard-
size car, and an average of over $250
to compact and intermediate cars.

As can be seen in the chart, the unit
value picture is complicated by the
changing proportion of compact, inter-
mediate, and sport-type compact cars
in the product-mix. Unit values of all
these smaller-than-standard size cars
have been combined into one index on
the chart, with the 1960 model year as
base. As the percentage of standards
declined from 68 percent to 58 percent
of the total United States market
(domestic production plus imports)
between the 1960 and 1964 model
years, compacts plus intermediates grew
from 24 percent to 37 percent of the
total. Since these smaller domestic
cars average $700 to $800 lower in
retail price than the average standard
car, the unit value index for all cars
combined has not risen relatively as
much as that for either type separately.

100

February 1965

Although the unit value indexes for
standards and for compacts plus inter-
mediates have each risen to over 107
in 1964 (1960=100), the indexes have
taken different time paths; most of the
increase for the nonstandard cars oc-
curred in the 1964 model year. This
was due not only to the purchase of
extra equipment, but also to the in-
creasing proportion of intermediates
and sport-type compacts in the mix,
both selling at higher prices than
economy-oriented compacts.

Passenger Cars

e Increased average unit values of
standards and smaller cars have reflected
chiefly more extras

® Reduced share of standards in the mix
has dampened the overall rise in average
unit value
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Shifts in market shares

At the start of the 1964 model year,
General Motors Corporation introduced
a new intermediate brand and increased
three of its formerly compact models to
intermediate size. This was primarily
responsible for raising the market share
going to intermediates from 5 percent in
1963 to 15 percent in 1964. For the
1965 model year, Chrysler Corporation
brought out standard-size versions of
its two lower priced makes. The prior
models were continued so as to compete
in the intermediate size market. In
the early months of the 1965 model year
the market share of intermediates rose
further to 18 percent.

As can be seen in the chart, the sport-
type compact emerged as a substantial
market factor during 1964. One com-
pact model with bucket seats, a sport-
car design, and an available four-speed
floor-mounted transmission has been
produced since May 1960; it garnered
2 percent to 3 percent of total sales
during the 1961 to 1963 model years.
In March and April 1964, it was joined
by two more sport-type models; one of
these outsold any other compact or
intermediate model during the second
half of 1964. Production of all sport-
type compacts has been comparatively
heavy in the 1965 model year so far,

SURVEY OF CURRENT BUSINESS

bringing its share of total production
to over 9 percent.

As noted earlier, total U.S. sales of
foreign cars have increased since 1962.
Their share of the market rose from
about 5 percent in 1962 and 1963 to
about 5% percent during the U.S. 1964
model year. The share apparently has
increased further in the opening months
of the 1965 year, reflecting partly the
restricted supply of domestic cars.

Summing up the effects of these
developments: the retail value of new
domestic car sales rose 29 percent from
1960 to 1964, while the number of
units sold rose 24 percent. The average
value per unit rose 4 percent, reflect-
ing the net effect of a 1 percent decline
in prices of cars with fixed specifica-
tions, and a rise of over 5 percent aris-
ing from changes in product-mix, in-
creasing amounts of extras, and trading-
up within makes.

Auto credit conditions easier

With purchases of autos and other
goods and services up sharply in 1964,
consumers added quite sizably to their
debts. Total debt rose $6.9 billion,
while auto credit extensions of $23.6
billion were $2.4 billion in excess of
repayments during the year. At the
end of 1964, consumer credit outstand-

Table 2.—Domestic Production and Imports of New Automobiles by Model Years

(Thousands of cars)

First 4 months
1960 1961 1962 1963 1964
1964 1965
Production. ... __ 6,012 5,409 6, 687 7,340 7,892 3,615 3, 547
Import registrations_._..____ ... ____________.___ 552 395 338 380 450 127 1165
Production and imports_______ ... ____________ 6, 564 5, 804 7,025 7,720 8,341 3,742 3,712
(Percentage distribution)
Standards_. ... 68 60 56 59 58 59 51
Compacts......... 24 31 31 28 19 21 18
Sport-type compacts. @ 2 3 3 4 2 9
Intermediates_ ... _________ . .|| _..__ 5 5 15 14 18
Imports. JE OO 8 7 5 5 5 3 4
Production and imports_..______.____________.__. 100 100 100 100 “ 100 100 100

1. Partly estimated.
2. Less than one-half of one percent.

Source: U.S. Department of Commerce, Office of Business Economics.
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ing totaled almost $77 billion, of
which $24% billion consisted of auto-
mobile installment debt. These out-

Table 3.—~Automobile and Total Credit in
Relation to Disposable Personal Income

" (Percentages of disposal personal income)

Automobile Paper All Consumer
Debts

Out- Ex- Out- In-

stand- | Repaid| tended | stand- | crease

ings1 ings 1
4.8 4.8 6.1 13.7 2.3
4.8 5.0 5.3 4.1 1.2
4.9 5.0 5.3 14.4 0.9
4.4 4.8 4.5 13.9 0.1
4.8 4.6 5.3 15.1 1.9
5.0 4.7 5.0 15.9 1.3
4.6 4.5 4.4 15,4 0.5
5.0 4.5 5.2 16.2 1.4
5.4 4.8 5.5 17.0 1.7
5.5 4.9 5.6 17. 4 1.6

1. Outstandings at end of year to fourth quarter disposable
personal income at seasonally adjusted annual rates.

Source: Board of Governors of the Federal Reserve Sys-
tem and U.S. Department of Commerce, Office of Business
Economies.

standings represented about 17%
percent and 5% percent, respectively,
of disposable personal income, both
new highs for the postwar period. As
can be seen in table 3, the 1964 increases
were not out of line with the growth
trends over the past decade.

Data from a sample of banks indicate
that 1964 also saw a continuation of
the trends toward lower downpayments
and longer average repayment periods
on new cars. These tabulations suggest
that the average contract length has
increased by about one month from
1962 to 1964. In late 1964, over
three-fourths of all new car financing
contracts were for terms of over 30
months, and almost all of these were
for exactly 36 months. By comparison,
in late 1955 less than 40 percent of
contracts ran for more than 30 months.
This lengthening of contracts has held
repayments in recent years slightly
below their postwar peak relative to
income, unlike the outstanding credit
ratio, which, as noted above, has been
setting new records.

Data from the same sample of banks
also suggest an easing of downpayment
requirements: in 1964 downpayments
(cash and/or trade-ins) represented
nearly 2 percent less of the average
wholesale value of new vehicles pur-
chased than they did in 1962.



by CHARLES A. WAITE

The Federal Budget for Fiscal 1966

THE Federal budget presented to
Congress in January shows a shift in
emphasis from defense and space to
programs for education, health, aid to
the elderly, and for the war on poverty.
This shift is evident on all three budget
bases. For example, for the first time
since 1950, cash budget outlays for
defense, international programs and
space activities will account for less
than half of the total cash payments to
the public. In the national income

Federal Fiscal Position on
Three Accounting Bases
Billion $

-5

1961 1962 1963 1964 1965* 1966*
Fiscal Years
*Estimates from the Budget of the United States in Fiscal Year 1966

U.S. Depastment of Commerce, Office of Business Economics 65-2-7

accounts (NIA) budget, defense pur-
chases, which comprised better than
one-third of the total rise in expendi-
tures in the budget of only two years
ago, show virtually no increase in fiscal
1966 over the previous year. Outlays
other than purchases of goods and
services, such as transfer payments to
persons and grants-in-aid to State and
8

local governments—programs which are
essentially for civilian purposes—ac-
count for over 85 percent of the increase
in expenditures. A similar pattern is
shown in the administrative budget.

Federal expenditures are expected to
rise from fiscal 1965 to fiscal 1966,
with the amount depending on the
budget concept used. The adminis-
trative budget proposes an increase of
just over $2 billion in expenditures.
In both the cash and NIA budgets
outlays are up $6 billion.

The budget estimates assume a GNP
of $660 billion in calendar 1965 or an
increase of about 6 percent, somewhat
less than the 6% percent rise in 1064.
Personal income is estimated at $520
billion, up about $29 billion from the
previous year while corporate profits
before taxes are projected to rise from
about $57 billion to $61 billion.

If the economic assumptions under-
lying the budget presentation turn out
as projected, Federal receipts in fiscal
1966 under all three budget bases are
estimated to increase, despite revenue
losses from the proposed $1% billion
reduction in excise taxes and the sec-
ond stage reduction of corporate and
individual income taxes under the
Revenue Act of 1964. Administrative
budget revenues are expected to rise
by over $3.2 billion; cash receipts from
the public will be up more than $6
billion, and NIA receipts will rise by
$5 billion. Revenues are expected to
advance more rapidly in the cash and
NTA budgets than in the administrative
budget mainly because the latter ex-
cludes the rise in the Social Security
payroll tax rates and in the earnings
base scheduled for January 1, 1966.

All three budgets are expected to
remain in deficit through fiscal 1966,

although they show divergent move-
ments. From fiscal 1965 to fiscal 1966
the deficit on the administrative budget
basis declines by $1 billion to about
$5 billion, the cash deficit remains virtu-
ally unchanged at about $4 billion, and
the NTA budget deficit increases by $1
billion to $6 billion. Summary data
for the three budgets are shown in
table 1.

Table 1.—~Federal Government Receipts and
Expenditures, Fiscal 1964-66

(Billion dollars)
106¢ | 1985 | 1966
actual | estimate | estimate
Administrative Budget:
Receipts. coceoormionoaan 89.5 91.2 9.4
Expenditures........._._. 97.7 97. 5 99.7
Surplus (+) or deficit (—)_| -8.2 -6.3 —5.3
Cash Budget:
Receipts. . ovocaoonao . 115.5 117.4 123.5
Expenditures._....._...___ 120.3 121, 4 127. 4
Surplus (+) or deficit (—).] —4.8 -4,0 —-3.9
National income and product
account:
Receipts. - oouooeeao. 114.7 116.0 121.0
Expenditures....._....... 118.5 1210 127.0
Surplus (4-) or deficit (—).| —3.9 —5.0 —6.0

Sources: “The Budget of the United States for Fiscal Year
Ending June 30, 1966, and U.S. Department of Commeree,
Office of Business Economics.

Outlook for remainder of fiscal 1965

The NIA budget receipts and ex-
penditures by major component are
presented in table 2 for the fiscal years
1964-66 along with quarterly data for
calendar 1964.

Total receipts are expected to show a
marked increase in the first half of
calendar 1965, largely resulting from
lower-than-usual refunds and higher-
than-usual settlements for individual in-
come taxes due to under-withholdings
in calendar 1964.

On the expenditure side, a small rise
is expected in national defense pur-
chases. Transfer payments to persons
in early 1965 should also rise due in
part to accelerated dividend payments
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from veterans’ life insurance trust
funds. Other major components will
remain fairly stable through fiscal 1965.

With revenues rising faster than ex-
penditures in the first half of calendar
1965, deficits of about $414 billion
(seasonally adjusted annual rate) are
expected, or about $1 billion below the
rate of the last half of 1964.

The Three Federal Budget
Measures

The three measures of Federal finan-
cial transactions differ from one another
with respect to both coverage and tim-
ing. The administrative budget, which
serves as the basis of recommended
legislative action, excludes trust fund
operations, which have grown rapidly
in recent years. Several important
parts of the Government’s program,
such as Social Security, Federal-aid
highways, and unemployment insurance
are carried out through trust fund
operations.

The consolidated cash statement pro-
vides a more comprehensive picture of
the flow of cash transactions (excluding
borrowing) between the Federal Gov-
ernment and the public. It includes
the receipts and expenditures of trust
funds as well as the general fund.

The national income accounts budget
differs from the cash budget in that it
counts most taxes as receipts at the
time the liability is incurred rather than
when the Government actually receives
payment. On the expenditure side,
the NIA budget attempts to synchro-
nize Federal purchases with other sec-
tors of the national accounts. As a
result, many goods, chiefly military
hardware, are counted as Federal pur-
chases at the time of delivery rather
than at the time checks are issued, as
in the administrative budget, or when
funds are withdrawn from Treasury
accounts, as in the cash budget.
Another major difference between the
cash and the national income accounts
budgets is the exclusion from the latter
of transactions involving financial
claims, e.g. loans, and exchanges of
second-hand or existing assets. These
flows are excluded because they do not
directly affect current output or income.

761-192 O-65-2
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Table 3 contains a detailed reconcilia-
tion of the various budgets.

Differences in budget patterns

Although in periods of rising incomes
receipts on an accrual basis usually
increase more rapidly than collections,
the opposite is anticipated in fiscal 1966.
Collections of corporate profits taxes
are expected to exceed accruals because
of the acceleration of corporate pay-
ments under the provisions of the 1964
Revenue Act, and the lower tax rates
effective January 1, 1965. (Fiscal 1966
will be the first year to reflect the full
impact of the tax cut.) In addition,
the anticipated reduction in excise
taxes, like the reduction in corporate
taxes, will be reflected in lower liabili-
ties in the national income accounts
as soon as the lower rates become effec-
tive, whereas cash collections of excise
taxes will reflect these changes only
after a brief lag. By way of contrast,
personal income taxes on the NIA
basis are expected to run slightly ahead
of collections despite the lower tax
rates on calendar 1965 income. The
personal withholding rate, which was
reduced from 18 percent to 14 percent,
in March 1964, is unchanged this year.

Expenditures are expected to increase
about the same amount on both the
cash and national income accounts
bases, although there are some differ-
ences in detail. A sharp decline in net
outlays under Federal lending programs

9

due largely to an anticipated increase
in sales of mortgages by the Veterans
Administration and loans by the Small
Business Administration is expected to
decrease cash payments, but will have
no effect on national income account
expenditures. However, this is offset
in fiscal 1966 by an expected drop in
Commodity Cred*t Corporation certi-
ficates of interest, which will reduce
NIA expenditures but have no corre-
sponding effect on cash outlays.

Fiscal 1966 Receipts

Federal Government receipts under
the NIA budget are expected to be up
$5 billion from fiscal 1965 to fiscal 1966.

Personal income taxes are estimated
to rise nearly $2 billion. The advance
in personal income assumed in the
budget for the coming year will produce
a substantial expansion of the individ-
ual tax base. However, the relative
increase in projected taxes shows a
somewhat smaller gain than personal
income because fiscal 1965 personal
taxes are being inflated by unusually
high net settlements on 1964 incomes,
and because tax rates will be lower in
fiscal 1966 than in 1965. The second
stage reduction of income tax rates
enacted in the Revenue Act of 1964
went into effect January 1, 1965.
Since withholding rates were not
changed, the main direct impact on
tax receipts will show up in lower non-
withheld taxes.

Table 2.—Federal Receipts and Expenditures in the National Income Accounts, 1964=66

(Billions of dollars)
Fiscal year Quarterly, seasonally adjusted
at annual rates
1964 1965 1966 1964
actual | esti- esti-
mate |- mate
I 1I III v
Federal Governmentreceipts...____.___________________________ 114,71 1160 ] 121.0 | 1148 ] 112,3] 114,0 n.a.
Personal tax and nontax receipts___..__._____________..____._ 51.4 50.3 52.2 51.2 47.3 48,2 49.3
Corporate profits tax aceruals_._________ 23.5 23.9 24,7 23.9 24.4 24,4 n.a.
Indirect business tax and nontax aceruals______._. 16.0 16.8 16.1 15.9 16.4 16.6 16.6
Contributions for soeial insurance. . __._______ 23.8 25.0 28.0 23.9 24.2 24.7 25.0
Federal Government expenditures___ . ____________ 18,5 | 12,0 127,0 | 117.2 | 120.2} 119,2 120.1
Purchases of goods and services._... 66. 1 65.9 66.7 64.3 67.1 65. 5 65.3
National Defense_..__.______._ 56.2 55.4 55.6 54.0 57.0 55.2 55.3
Other. . _____ ... I —— 10.8 11.6 12.3 1.5 11.0 11.2 1.3
Less: Sales o - ool .9 L1 1.2 1.2 .9 .9 1.2
Transfer payments.. ... ___________._ ... 30.4 3.8 35.2 311 30.7 30.8 3L5
TO POFEIMS. - o e oo R 28.8 30.1 33.4 29.5 20,1 29.1 29.4
Foreign (met) ... _____________ 1.6 1.7 1.8 1.5 1.6 L7 2.2
Grants-in-aid to State and local governments_____ 9.8 10.7 13.0 9.8 10.4 10.6 10.7
Net interest paid-_ .- . . _______.__ - 8.1 8.5 8.6 8.3 8.4 8.4 8.4
Subsidies less current surplus of government enterprises.. .. 4.1 4.1 3.5 3.7 3.6 3.9 4.2
Surplus () or defieit (—)______________.___________ —3.9{ —50| —60( —24| —-7.8{ —52 n.a.

Sources: “The Budget of the United States for the Fiseal Year Ending June 30, 1966,” and U.S. Department of Commerce,

Office of Business Economics.
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Corporate tax accruals for fiscal
1966 are projected in the budget to be
$% billion above fiscal 1965. Corpo-
rate profits before taxes are estimated
to rise $4 billion in calendar 1965 or
about two-thirds of the 1963-1964
increase. The tax estimate takes into
account the $1 billion reduction in
accruals which is expected to result
from dropping the top corporate rate
from 50 percent to 48 percent on
January 1, 1965.

Excise tax cut proposal

The major change in Federal tax
policy in fiscal 1966 is the proposal to
cut excise tax liabilities $1% billion
effective in July. The budget did not
specify the particular manufacturers’

SURVEY OF CURRENT BUSINESS

or retail excises to be reduced. The
list of goods on which the excises may
be cut or eliminated will very likely
not be announced until shortly before
the proposed legislation is ready for
Congressional consideration, in order
to avoid anticipatory drops in the
sales of taxed items. The budget
also calls for increases or extensions of
taxes or user charges for airlines and
the inland waterways. Excise taxes
are discussed in a separate section in
this issue of the Survey.

Indirect business tax accruals in the
national income accounts budget are
expected to drop only $3% billion from
the fiscal 1965 level. This is less than
the proposed excise tax cut because
rising activity will boost the yield from

Table 3.—Relation of Federal Government Receipts and Expenditures in the National
Income Accounts to the Budget

(Fiscal years, billions of dollars)

1965 1966
1964
actual
Estimate
RECEIPTS:
Budget receipts______ - e e e oo 89,5 91,2 9,4
Less: Intragovernmental transactions R 4.2 4.2 4.4
Receipts from exercise of monetary authority. _ .1 .1 .1

Plus: Trust fund reeeipts. ... __________ N 30.3 30.5 33.6
Equals: Federalreceipts from the publie (. lidated cashreceipts).___.________________________ 115.5 | 117.4 123.5
Adjustments for agency coverage:

Less: District of Columbia revenues. . _ ... ..o .. 3 .3 3
Adjustments for netting and consolidation:

Plus: Contributions to Federal employees’ retirement funds, ete____.._ .. _._________.______ 2.0 2.1 2.2

Less: Interest, dividends, and other earnings._ ..o 14 1.9 2.1
Adjustments for timing:

' Plus: Excess of corporate tax accruals over collections; personal taxes, social insurance contri-
butions,ete. ... ____.____ e — -7 —-.9 —1.8
Adjustments for capital transactions: !

Less: Realization upon loans and investments, sale of government property, etc...._________ .6 .4 .5
Equals: Receipt: tional i L RS 1147 | 116.0 121.0
EXPENDITURES:

Budgetexpenditures__________________________ - e o 97.7 97.5 99.7

Less: Intragovernmental fransactions. .. - 4.2 4.2 4.4

Accrued interest and other non-cash expenditures (Net) oo oo ool 2.0 .9 .8

Plus: Trust fund expenditures (including Government-sponsored enterprise expenditures net).| 28.9 29.0 32.9
Equals: Federal payments to the public (consolidated cash expenditures)_____.______ _______._____ 120.3 | 1214 127.4
‘Adjustments for agency coverage:

Less: District of Columbia expenditures. . .. ieeiocin 3 .4 4
Adjustments for netting and consolidation:

Plus: Contributions to Federal employees’ retirement funds, ete..... ... . ... 2.0 2.1 2.2

Less: Interest received and proceeds of government sales.. ... o ceooo.. 1.4 1.9 2.1
Adjustments for timing:

Plus: Excess of interest aceruals over payments on savings bonds and Treasury bills 9 .8 6

Excess of deliveries over expenditures and miscellaneous items 2._ R 1.5 L7 1.2

Less: Commodity Credit Corporation foreign currency exchanges. 6 .8 7
Adjustments for capital transactions: !

Less: Loans—FNMA secondary market mortgage purchases, redemption of IMF notes, etc. 3.4 1.4 W7

Purchase of land and existing assets. ... .o oo .5 .5 .5
Equals: Expenditures—national incomeaccounts__.___ ... ... . ______ ... 118,5 | 12L0 127.0

1. Consist of transactions in financial assets and liabilities, 1and and secondhand assets.

Acquisition of newly produced

tangible assets are included in expenditures for goods and services as defined in the national income and product accounts.

2. Includes increase in clearing account.

Sources: ““The Budget of the United States for the fiscal year ending June 30, 1966,”” and U.S. Department of Commerce,

Office of Business Economics.
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these taxes as well as from customs
duties and because of the proposed
increases in highway and other user
taxes.

Increase in social insurance taxes

Increased contributions for social
insurance account for $3 billion or more
than half of the total increase in
revenues under the NIA budget.
Higher Social Security rates, coupled
with a proposed expansion in the wage
base—both slated to go into effect
January 1, 1966—are responsible for
most of the rise. Higher unemploy-
ment insurance rates are also likely if
legislation proposed in the budget
is implemented.

The budget calls for an increase in
the taxable income base for the old-
age, survivors, and disability insurance
programs from $4,800 to $5,600. It
also proposes to increase the payroll tax
from the current 7.25 percent (half on
employees and half on employers) to
8.5 percent, instead of the 8.25 per cent
now scheduled by existing law. Of
the proposed 1.25 percentage point
increase, almost half (0.6 percent) will
be allocated to the proposed new
hospital insurance program. The higher
unemployment tax rate provides for
improvements in the Federal-State em-
ployment security system, including
extended coverage, strengthened financ-
ing and a longer period of eligibility
for unemployment benefits for workers
permanently attached to the labor
force.

Fiscal 1966 Expenditures

NTA budget expenditures will in-
crease more rapidly than receipts in
fiscal 1966, rising about $6 billion over
the preceding year.

National defense purchases, following
the $3% billion decline expected in
fiscal 1965, should level off in fiscal
1966 at about $55% billion.: Small
increases for Department of Defense
and National Aeronautics and Space
Administration (NASA) are expected
to be partially offset by a slight
reduction for the Atomic Energy Com-
mission.

Although Defense Department out-
lays show little change from fiscal
1965, further improvements in military
strength and the development of new
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weapons are called for in the budget.
For example, increased funds are rec-
ommended for the development of the
Nike-X anti-missile system and a
more powerful submarine-launched
ballistic missile.

On the other hand, the 1961-64
buildup in military strength is now
largely completed and older missiles
and bombers will be phased out in
fiscal 1966. The general level of de-
fense spending has been markedly
affected by savings under the Depart-
ment’s cost reduction program; in
fiscal 1964 these economies are estima-
ted by the Defense Department to have
been about $2% billion.
savings—such as from the reduction,
consolidation and discontinuance of 95
military installations—are expected ul-
timately to raise this total to about $5
billion per year.

For the first time in several years the
budget does not ask for authority to
increase the size of strategic forces.
Although replacement will continue,
the emphasis now appears to be on up-
grading current forces for accuracy,
striking power, and invulnerability to
attack, rather than on increasing the

Change in Federal Government
Receipts *

Billion $ Change

* National ncome Accounts basis
U.S. Department of Commerce, Office of Business Economics

65-2-8
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currently planned number of missiles,
bombers, or Polaris submarines.

Table 4 shows the breakdown of ad-
ministrative budget expenditures pro-
grammed for the Department of
Defense. The stability of military
personnel and operation and mainte-
nance costs reflects the virtually un-
changed number of persons on active
duty. Purchases of equipment are also
stable, with a decline in missile pro-
curement offset by increases in weapons,
equipment and ammunition for general
purpose forces. Research and develop-
ment expenditures are off slightly since
an increasing number of weapons sys-
tems have passed the full-scale develop-
ment stage, and in fiscal 1966 emphasis
is being placed on improving these
systems. Funds are also included for
the manned orbiting laboratory pro-
gram. Outlays for military construc-
tion and military assistance are sched-
uled to decrease slightly while famliy
housing and civil defense programs re-
main at fiscal 1965 levels.

Small rise in space outlays

The proposed $200 million increase for
NASA may be compared with an average
annual rise of over $1 billion since fiscal
1962, and is the smallest since the program
was fully underway. Total NASA
expenditures are expected to exceed
$5 billion in fiscal 1966. New obli-
gational authority requested, an indi-
cator of future spending, is virtually
the same amount as enacted for fiscal
1965.

Programs for manned space flight
account for about two-thirds of the
NASA budget. Flights of the two-
man Gemini spacecraft will be con-
ducted in fiscal 1966 as well as extensive
testing of a more powerful Saturn
launch vehicle and the Apollo space-
craft. The only major new project
to be initiated in fiscal 1966 is the
Voyager, an unmanned vehicle that
would land an automated capsule on
Mars to search for life.

Outlays for atomic energy programs
are down close to $0.2 billion from the
preceding year. Reduced procurement
of uranium, as well as fewer construc-
tion projects and less procurement of
equipment, are the major reasons for
the decline.
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Nondefense purchases are estimated
at $12% billion, up $34 billion from
fiscal 1965. The moderate increase is
due largely to somewhat higher payrolls
and reflects a contingency allowance
for a pay raise for civilian employees
and a small rise in the number of non-
defense employees to staff new pro-
grams. Although a request for further
salary adjustment will await a report
on the comparability of Federal pay
rates with those of industry, allowance
has been made in the budget for civilian
and military pay increases. About
$14 billion of the nondefense rise is
attributed to an increase in Commodity
Credit Corporation inventories.

Other expenditures rise

Although purchases of goods and serv-
ices are directly part of final demand,
other government expenditures which
are excluded from the GNP—transfers,
interest, grants-in-aid and subsidies—
affect income and influence personal
consumption, business investment and
State and local purchases. Between
fiscal 1965 and 1966 these expenditures
are expected to increase over $5 billion.

Transfer payments to persons are

Changes in Federal Government
Expenditures *

Billion $ Change
0 4 8

* National Income Accounts basis
U.S. Department of Commerce, Office of Business Economics

65-2-9
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estimated to account for 60 percent or
over $3% billion of this increase. This
estimate does not include any allow-
ance for medicare benefits, which are
not called for in fiscal 1966. This
increase—the largest since fiscal 1961—
is due principally to a rise of nearly
$2% billion in Social Security benefits.
Along with the normal increase of over
$% billion expected under present pro-
grams, pending legislation is designed
to increase cash benefits by 7 percent.
Under this proposal, benefit payments
in fiscal 1966 are up $2 billion, of which

Federal Grants-in-Aid to State and
Local Governments*

Billion $
0 5 10 15
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close to $% billion represent payments
retroactive to January 1, 1965. Civil
service retirement pay is estimated to
be up about $0.2 billion. Veterans’
pensions, research and development
transfers and railroad retirement pay-
ments are expected to remain stable.

Grants-in-aid to State and local gov-
ernments are scheduled to increase by
over $2 billion, or more than twice as
much as the rise from fiscal 1964 to
fiscal 1965. New or expanded pro-
grams for educational assistance and an
expansion of the war on poverty pro-
gram account for about two-thirds
of the rise. Proposals to give financial
assistance to public schools serving
children of low income families, to
assist in the purchase of books for both
public and private school children and
to provide other aids to elementary and
secondary schools account for $% billion
of the increase. Other education
grants, under legislation enacted last
year for higher education, libraries,
vocational education, etc. will rise over
$% billion. Grants channeled through
the Office of Economic Opportunity for
the war on poverty are estimated to be
up $% billion. Several other projects
connected with the anti-poverty pro-
gram, but administered outside the
OEQ are also expected to show in-
creases. During fiscal 1966, according
to the budget, an estimated 600,000
persons will be enrolled in work, edu-
cation and training programs financed
under the Economic Opportunity Act.
In addition, several million individuals,
mainly young people, will be directly
assisted by community action organi-
zations operating throughout the
country.

Among other grant-in-aid programs,
public assistance is up $% billion, re-
flecting higher case loads and new legis-
lation providing for assistance to needy
elderly patients in mental and tubercu-
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losis hospitals and for health care of
children from indigent families. The
first full year of the program to develop
Appalachia is also expected to raise
grants. Federal aid to highway con-
struction is estimated to be off about
$% billion from an unusually high fiscal
1965 expenditure level, attributable to
acceleration of construction in States
where programs have been lagging.
Subsidies (less the current surplus of
government enterprises) are expected
to decline more than $% billion below
the fiscal 1965 level, due in part to a
change in the timing of feed grain
acreage diversion payments. Lower
price support levels for cotton, rice and
feed grains are also called for in the
budget. The postal deficit is expected
to remain stable. Other NIA budget
categories such as net interest paid and
foreign transfer payments are estimated
to be only slightly higher in fiscal 1966.

Table 4.—Defense Department Budgetary
Expenditures, Military Functions and
Mi61;tary Assistance, Fiscal Years 1964~
19

(Billion dollars)
1964 1965 1966
actual | estimate | estimate
Total ._____ ... 51,2 49.3 19.0
Military personnel___._.. ... 14.2 14.8 14.8
Operation and maintenance.._} 11.9 12.2 12.2
Procurement_ ___. .. ... 15.4 13.3 13.2
Ajreraft_ - - - 6.1 5.5 5.5
Missiles. . 3.6 2.6 2.3
Ships.___ . 2.1 1.8 L9
Ordnance vehicles, ete.... 1.6 . L4 1.6
Electronics & communi-
eations. ... ____ 1.3 1.1 .9
Other.____ ... .. .8 .8 .9
Research, development, test,
and evaluation_...___.__.._ 7.0 8.7 - 6.4
Construction, military...._.__ 1.0 1.0
Family housing. ... _..__.____ .6 .6 .7
Civil defense._ ... ... .1 .1 .1
Military assistance_._.____.._ 1.5 1.2 1.1
Revolving & management
1011 0s S -.5 -7 ~.4

Source: “The Budget of the United States for Fiscal Year
Ending June 30, 1966 and U.S. Department of Defense.




THE proposed $134 billion reduction
in excise taxes in the Federal budget
for fiscal 1966 brings into focus an im-
portant area of Federal revenues that
has attracted relatively little attention
for many years. Except for taxes con-
nected with the highway program,
Federal excises have not been compre-
hensively revised since 1954. The brief
article that follows provides some back-
ground information that may be helpful
in assessing the current excise tax pro-
posals. Tt indicates the importance of
excises—both Federal -and State and
local—in the governmental revenue
systems. In addition, it discusses the
cyclical variability of these levies, and
notes the industries and the types of
personal consumption items which are
taxed.

Sales and excise taxes are essentially
the same type of tax, but through gen-
eral usage it has become common to
refer to the Federal portion as excise
taxes and the State and local portion
as sales taxes. The Federal excise
system imposes taxes on a limited
number of specific goods and services.
Some of these taxes are levied on
manufacturers and some are directly
paid for by the purchaser of the com-
modity. Federal user charges on such
facilities as highways, inland water-
ways, and airways, are also classified
a8 excise taxes.

In contrast, State and local sales
taxes typically cover a broad range of
goods and services which are sold at
wholesale and retail. A few basic ne-
cessities such as food, rent, and medical

1. This article focuses on Federal and State and local
taxes and revenues as reflected in the national income ac-
counts. Federal grants-in-aid to State and local govern-
ments are an important source of revenue to these govern-
ments. However, the funds are raised by the Federal
government; thus, because their inclusion would involve
double counting, these grants are excluded from State and
local revenue sources in this article. In 1964, the grants-in-
aid amounted to about $10$ billion and made up about 15
percent of the $70 billion of State and local receipts.

services are usually exempted. Sales
taxes are levied primarily by -State
governments, rather than by local units,
and are the principal sources of State
revenue.

by ROBERT B. BRETZFELDER

xcise and Sales Taxes

Government at all levels received
$28% billion in excise and sales taxes
during 1964, about one-sixth of the $173
billion of revenue raised from the
public! The excise and sales tax re-

Government Receipts and Excise and Sales Taxes

Billion $ (ratio scale}
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ceipts were divided nearly equally be-
tween the Federal Government and
State and local governments.

Excise taxes in the Federal revenue
system

Federal excise tax receipts last year
totaled $14% billion and comprised
one-eighth of Federal revenues. The
new budget submitted last month calls
for a gross reduction in excises of $1%
billion, or 12 percent, effective the
beginning of next July. About $%
billion of this reduction would be offset
by proposed increases in users’ taxes
and fees. Thus, the net excise tax
reduction requested by the President
is roughly $1% billion, or 9 percent of
total excises at the fiscal 1964 levels.
With Federal receipts on a national
income account basis totaling almost
$114 billion last year, the net reduction
in excises would cut Federal revenues
by a little more than one percent.

As noted earlier, the budget did not
specify the manufacturers’ or the retail

Excise and Sales Taxes as Percent of
Government Receipts
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30

Combined Total as Percent of Total Receipts

o Lttt ittt bttt ity

. . . . . - - .

Excises as Percent of Federal Receipts

40 |

30

20

) S;Ies Taxes"és P‘e”rcent i
State and Local Recsipts*

0 IIIJ_llllllllllllJ_LLlLullLIIIJIHIH
1930 35 40 45 50 55 60 65
* Excluding grants-in-aid

U.S. Bepartment of Commerce, Office of Business Economics 65-2-12

SURVEY OF CURRENT BUSINESS

excises to be reduced. Table 1 lists
the Federal excises currently in force
and shows the dollar value of receipts
during fiscal 1964. Alcohol and to-
bacco taxes, which are imposed for
general social reasons as well as to
raise revenue, amounted to $5% billion
and accounted for two-fifths of total
fiscal 1964 receipts. The taxes ear-
marked for the highway trust fund—
mainly the manufacturers’ excises on
trucks, buses and motor fuel—totaled
$3% billion in fiscal 1964 and accounted
for a quarter of the total Federal excise
receipts.

The remainder, accounting for about
one-third of total excises, includes $15
billion in retail excises (luggage, furs,
jewelry, and toilet preparations); $234
billion in manufacturers’ taxes (mainly
passenger autos, auto parts and acces-
sories, and home appliances), and $134
billion in the miscellaneous group
(mainly club and theater admissions,
cabarets, and telephone services).

Sales taxes in the State and local
revenue system

State and local governments are
more dependent on sales taxes than
the Federal Government. Their 1964
receipts of over $14 billion from sales
taxes made up one-fourth of their total
revenues of $5914 billion, excluding
grants-in-aid, and one-fifth including
such grants. For the States alone,
sales taxes in 1964 accounted for more
than two-fifths of their receipts from

‘the public.

The number of State and local gov-
ernments imposing general sales taxes,
and the coverage of these taxes, and the
tax rates as well have been increasing
steadily to help keep pace with the
rapidly expanding governmental needs.
In 1947, 27 states imposed sales taxes;
by 1955 the number had grown to 34
and by 1964 to 37. In both 1947 and
1955 the most common State sales tax
rate was 2 percent; by 1964 the con-
centration was at the 3-percent level.
This extension and increase in rates
explain why State and local sales taxes
have grown faster than Federal excise
revenues, the growth in which has
reflected mainly rising economic ac-
tivity. In the late 1940’s the Federal
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Table 1.—~Federal Excise Taxes, Fiscal year
1964

Receipts | Receipts
Tax rate | (billions | (percent
Type (percent) of distri-
dollars) | bution
of total)
Excise Taxes, before re-
funds . . . _...._______ .1 100.0
3.6 25.4
2.1 14.6
.2 1.2
6.1 43.4
Trucks and Buses*. . ___ 10 .4 2.6
Gasoline*_.___._.._.__.._. 2.6 18.6
Tires, Tubes, ete.*______ .4 2.9
Lubricating oils. ____.__ .1 .5
Passenger autos_ _..___. 1.8 12.7
Auto parts & acces-
sories_.__.__......___.. 8 .2 17
Home appliances. - 5&10 .3 2.4
Recreation._____.__._.._ 10 .1 .5
Buginess & Store ma-
chines..__________.___ 10 .1 .5
Miseellaneous_ ... O] .1 .7
Retailers ... oo foeeaais .5 3.4
Luggage. - - _.._ 10 .1 .6
J ewelry 10 .2 1.4
__________________ 10 @ .2
’I‘oilet preparations _____ 10 1.3
Misecellaneous excise taxes. |.-....... 1.7 11.9
Club, Theater, Cabaret. O] .2 1.2
Telephone service____._ 8& 10 L0 7.3
~ Otherd____.__..._______ @] .5 3.5
Unapplied colleetions_.___|.......__. ® .1
Lessrefunds_ . . oocoooooeoofamceaanas -
Excises, after refunds...____J.-ccooooo-

*Earmarked for highway trust fund.

1 Not a simple %ercentage. for detailed rates see, Federal
Tazx Collectzons, S. Treasury publication number 422
(3-64) p

2 Less than $ 05 billion.

3 Includes a small amount for the highway trust fund.

Source: U.S. Treasury Department and U.8. Department
of Commerce, Office of Business Economies.

Covernment accounted for about two-
thirds of total excise and sales tax
revenues. The Federal share declined
to about 55 percent in 1955, and has

Table 2.—Changes in Tax Receipts During
Recessions

(Percent change peak to trough)

GNP Peaks and Troughs
P 1948 | P 1953 | P 1957 | P 1960
v II III II
T 1049 | T 1954 | T 1958 | T 1961
II 11 I I
Total GNP____.._.___.__ —3.6 ) —-27| —34 -.5
Federalreceipts:
Total. oot —9.6 | —12.4 | —8.6 —4.5
Indirect business taxes. 0 ([1-10.6 | —4.9 -7.7
Personal__ .| —11.0 | —10.8 —4.0 -1.3
Corporate.___ —20.7 | —23.3 1 —-23.3 | —-13.5
Contributions_ ... 6.5 6.7| ~1.6 1.1
State & Localreceipts:
Total (excluding
grants-in-aid) ....._.. 4.9 7.4 2.0 4.1
Indirect ... ... 4.7 6.4 L5 4.3
Personal.._ 13.6 11.8 3.7 5.5
Corporate. .. —14.3 | —22.2 10.0 -7.7
Contribution: 14.3 23.1 4.3 6.9

1 Reflects in part tax cut effective in spring 1954.
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since continued to drop, reaching about
50 percent in recent years.

Relation to private domestic demand

Relative to personal consumption
expenditures and gross private domestic
investment—the components of GNP
on which the great bulk of sales and
excise taxes fall—the advance in this
revenue source has been slight. After
declining to about 5% percent of the
value of sales to the private domestic
economy in the early postwar period,
the ratio rose sharply during the Korean
war, when the Federal portion of these
taxes was materially increased, and
fell back to 5% percent immediately
after the war, when some levies were
reduced. Since then it has tended
slightly higher, and for the last few
years has averaged close to 6 percent
of private domestic demand.

Since 1955 Federal excise taxes have
been about stable at 3 percent of this
total. State and local sales tax revenues
have increased from a low of under 2
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percent just after World War II to
nearly 3 percent in 1964,

Sensitivity to Declines in
Business Activity

Federal excise? tax receipts have
declined substantially in each of the
three post-Korean business recessions.
However, receipts remained little
changed during the 1948-49 downturn.
(See table 2.) Part of the large 1953—
54 decline reflected the excise tax cut
that took effect at the end of March
1954, but even before this cut receipts
had fallen considerably.

A major share of the cyclical drops in
total Federal excises is accounted for
by the 10-percent automobile manu-
facturers’ tax and to a lesser extent by
taxes on related automotive goods.
In recent years taxes on autos, trucks,
buses, and tires and tubes have ac-
counted for nearly one-fifth of total
Federal excise receipts. Auto sales and
production declined very sharply in
each of the post-Korean recessions.
Car production, however, actually in-
creased during the 1948-49 business
recession and this gain was instrumental
in the maintenance of Federal excises in
this period. Output and sales of the
other taxable items have tended to
show much less change during reces-
sions.

State and local sales tax collections
have been much less sensitive to the
mild postwar business. declines, and
have continued to rise in each of the
four postwar recessions. However, dur-
ing all but one of these periods (1948-
49) the rate of gain slowed perceptibly
in the recession quarters. The con-
tinued growth in these receipts during
the recessions is explained by the wide
range of commodities and services that
State and local governments tax. De-
mand for many of these items has con-
tinued to increase, although at a
reduced pace, even during business de-
clines. Also, as pointed out above,
rates have increased and the number of

2 Data for indirect business taxes have been used in the
following analysis but virtually all of the decline in indirect
business taxes shown in the table is traceable to excises.
In addition to $1414 billion of excises in 1964, indirect business
taxes included $134 billion of customs duties, and $34 billion
of nontax receipts.
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Table 3.—~Industrial Incidence of Excise and
Sales Taxes, 1958

(Taxes as a percent of gross product originating)

Percent
All industries, total. ____________.______._._| 4
Agriculture, forestry, and fisheries....._........__.__ *)
Mining. ] ™
Contract construetion_ .. ________________________ (6]
Manufacturing. ..o 7
Food and kindred products t - 20
Tobaceo manufactures._. 66
Products of petroleum an 34
Rubber produects . - ____ 13
Electrical machinery.._.._.._.__ 4
Transportation equipment . 9
Wholesale and retail trade_ - ... ... __ 11
‘Wholesale trade . - .. ... ...__.. i 16
Retail trade and automobile services...._...___ 8
Finance, insurance, and real estate....._...._...._. *)
Transportation 2.____._______ .. 3
Railroads. o] 3
Highway freight transportation and warehousing. . 2
Air transportation (common carriers) . .________| 9
Communieations and public utilities 5
Telephone, telegraph, and related services 9
Electricity and gas_.. - 2
SerVICeS - | 1

*Less than .5 percent.

1 Primarily alcoholic beverage taxes.
2 Some Federal excises have been subsequently reduced or
eliminated.

Table 4.—Excise and Sales Taxes! As a
Percent of Major Types of Personal
Consumption Expenditures, 1958

Percent

Tobaceo produets. ... 43
Alcoholic beverages.
Gasolineand oil . _______.__________.____

Telephone, telegraph, cable and wireless. .
Intercity bus transportation ®
Railroad transportation z_ _____

Airline transportation 3

New ¢ars occomeanoco—-

Tires, tubes, accessorie: Tt:

Clubs and fraternal organizations, except i insurance.

Jewelry and watehes .. ___.__.___

Radio and television receivers, records, and musi-
cal instruments_ ... ___________.___

Toilet articles and preparations._.________________
Admissions to specified sepctator amusements,
except motion pictures and pari-mutuel receipts._
China, glassware, tableware and utensils_...___.___
‘Wheel goods, durable toys, sport equipment, boats,
and pleasure aircraft
Nondurable toys and sport supplies..._.
Kitchen and other household appliances

Wl D O N ROOLO O

Cleaning and polishing preparations, and miscel-
laneous household supplies and paper products__
Motion picture admissions 3. ... ...
Other fuel andiee....._____..__ R
Clothing and shoes____________._ -
Other durable house furnishings . _______.___.______
Furniture, including mattresses and bedsprings.____

Drug preparations and sundries.._______..__________
Semidurable house furnishings._._
Stationery and writing supplies..

Foo:
Opthalmle products and ortho
Books and maps. .

Gas

Electriclty _________________________________________

Bank service charges, trust services, and safe de-
posit box rental .. _________

Miscellaneous repair services...._....__.._ *

Magazines, newspapers, and sheet music *)

N DNNNNDN NN

1 Federal and State and local.

2 Federal tax repealed subsequent to 1958.

3 Federal tax rate reduced subsequent to 1958.
* Less than .5 percent.

(Continued on p. 19)



Gross National Product

1963 1964 1963 1964
1962 1963 1964 v I ' II I IIT ’ v 1962 1963 1964
v I I 111 v
Seasonally adjusted at annual rates
TABLE 1.—GROSS I:I‘?T_IONAL PRODUCT Billions of dollars Billions of dollars, unadjusted for seasonal variation
Gross national produet_______________________ 556.2 | 583.9 | 622.6 ([ 599.0 | 608.8 | 618.6 628.4 | 634,6 | 556.2 § 583.9 | 622,6 158.9 | 146.7 1549 1525 168.3
Personal consumption expenditures.._._________ 356,8 | 375.0 | 399.3 | 381.3 1 390.0 | 396.1 | 404,6 ! 406.5 ) 356.8 | 375,0 | 399.3 103.4 93.6 97.6 97.9 110. 4
Durable goods._ ..o 48.4 52.1 57.0 53.6 55.9 57.0 58.7 56.3 48,4 52.1 57.0 16.2 12.6 14.2 13.1 16.9
Nongurable goods. 162.0 167.5 | 177.3 | 168.9 | 172.9 175.3 179.5 | 181.3 | 162.0 167.5 177.3 47.9 40.2 42.5 43.2 516
SerViees . e 146.4 | 155.3 | 165.1 ) 158.8 ) 1611 163.8 | 166.4 ) 160.0 } 146.4 | 155.3 | 165.1 39.3 40.8 40.9 41.6 41.8
Gross private domesticinvestment___.___________ 79,1 82,0 87.7 8.1 85.9 87,2 87.3 90,4 79.1 82,0 87.7 21,1 21,1 22,7 21.7 22,0
New construetion____.______.________________ 44.2 46.6 48.9 48.3 49.2 48.9 48.9 48.7 44,2 46.6 48.9 12.6 10.3 12.4 13.4 12.7
Residential nonfarm_____________.________ 23.6 25.2 26.0 26.2 26.9 26.2 25.7 25.1 23.6 25.2 26.0 6.7 . 5.2 6.9 7.3 6.5
ther o icae. 20.6 21.3 22,9 22.1 22.3 22.7 23.1 23.6 20.6 213 22.9 5.8 5.1 5.5 6.1 6.2
Producers’ durable equipment_.______________ 29.0 310 35.1 32.4 34.2 34.6 35.6 36.0 29.0 31.0 35.1 8.6 7.8 9.3 8.5 9.5
Change in business inventories______..._.____ 5.9 4.4 3.7 6.4 2.5 3.7 2.8 5.7 5.9 4.4 3.7 0 3.0 .9 —.2 -2
Nonfarm . e 5.3 3.9 3.6 6.0 2.2 3.4 2.7 6.1 5.3 3.9 3.6 -1 2.9 .8 -3 -1
Farm. e .6 .5 .1 .4 .3 .3 .1 ~.4 .6 .5 .1 .1 .1 .1 0 -1
Net exports of goodsandservices_____._____.______ 4,0 4,4 7.0 5.8 7.7 5.7 7.0 7.7 4.0 4,4 7.0 L8 2.0 16 1.0 2,4
Bxports._ e 29.2 30.7 35.2 32.6 34.5 33.7 35.7 37.1 29,2 30.7 35.2 8.5 8.5 8.7 8.4 9.6
IPOTtS - e 25.2 26.3 28.2 26.9 26.8 27.9 28.7 29.4 25.2 26.3 28.2 6.7 6.4 7.1 7.5 7.2
Government purchases of goods and services_____ 116.3 | 122,6 | 128.6 | 124,8 | 125,2 | 129,6 | 129.5 | 130.0 | 116,3 | 122,6 | 1286 32,6 30,0 33.1 3.9 33.6
Federal . . 62.9 64.7 65.5 64.9 64.3 67.1 65. 5 65.3 62.9 64.7 65.5 17.2 16.5 17.4 15.7 16.9
53.6 55.2 55.4 55.3 54.0 57.0 55.2 55.3 53.6 55,2 55. 4 14.0 13.1 15.5 13.0 13.8
10.2 10.3 11.2 10.5 1.5 11.0 11.2 11.3 10.2 10.3 11.2 3.3 2.6 2.2 3.0 3.4
.9 .8 1.1 .9 1.2 .9 .9 1.2 .9 .8 11 .2 .3 .3 .2 .3
53.5 57.9 63.0 59.9 60.9 62.5 64.1 64.6 53.5 57.9 63.0 15.5 14.5 15.6 16.2 16.6
TABLE 2—GROSS NATIQONAL PRODUCT
IN CONSTANT DOLLARS, AND IMPLICIT GNP in billions of 1954 dollars Implicit price deflators for seasonally adjusted GNP, 1954=100
PRICE DEFLATORS (I-5, VII-3)
Gross national preduct_ _ . ... __ 476.4] 492,6 | 516,0 | 5020 | 508.0 513.3 519.6 | 522,7 116,7 118.5 120.7 119,38 119,8 | 120.5 1210 1214
Personal consumption expenditures... . ........._ 318.,5 | 330.6 | 347.5 | 334.4 | 340,9 | 3450} 3851.8 | 352,4| 112.0 | 113.4 | 114,9 | 114.0 | 114,4 | 1148 | 1150 115.4
Durable goods. ... ool 45.7 49,3 54.2 50.8 53.1 54.0 55. 6 53.9 105.9 105. 6 105. 2 105.6 | 105.4 105.7 105. 5 104.3
Nondurable goods_ 1483 151.6 | 158.8 ) 152.1 155. 2 157.4 | 160.9 | 161.9) 109.2 | 110.5 111.6 111. 1 111. 4 111.4 111. 6 112.0
Services. o 124.5 129.7 134.6 ; 13L.6 132.6 | 133.7 | 135.3 136.6 117.5 119.8 122.7 120.7 121. 5 122, 5 123.0 123.7
Gross private domestic investment_______._.______ 65,9 67.7 710 71.7 70.1 70.8 70,4 2,7 Boccmecec| oo - PRSI PRI RS I
New construction. ... ... .o...__il. 36.7 37.9 38.9 39.0 39.6 39.2 38.6 3821 120.6 122.9 125.7 123.9 124.3 124.9 126.6 127.3
Residential nonfarm...._ ... . 20,1 21.2 2.3 21.8 22.3 21.6 20.9 20.3 117.2 119.1 122.1 120.2 | 120.7 121.4 122.9 123. 4
her e 16.5 16.7 17.6 17.2 17.3 17.5 17.7 17.9 124.8 127.6 130.1 128.7 128.8 129.1 130.9 1317
Producers’ durable equipment_ ______.__.___. 24.0 25.6 28.8 26.8 28.1 28.3 29.2 29.5 | 120.9 | 120.9| 1219 | 12L.0| 1217 | 1220 12L.9 121.9
Change in business inventories. _._______._____ 5.2 4.1 3.3 5.9 2.4 3.3 2.5 [ 11 ORI DRI PRUIUIVRRIRY PRORPURURY PRSP UOUS FURpRP R, JRENRR
Nonfarm _ ..o es 4.8 3.6 3.2 5.5 2.1 3.0 2.4 [ SN NSRBI SR PO PGSR RIS RN,
3 ¢ 11 AR 4 .5 .1 .4 .3 .3 it Eaty ) SN PRSI LU PR PRI PRI IS
Net exports of goods and services_ _.._.___._._._... 2.2 2,2 4.6 3.5 5.4 3.4 4.5 5.2 Jomo el DS ORI FEVRRSUOUN FRPUPUPRIEY PR,
)59 41’ o 7 SN 21.5 29,1 33.4 30.9 32.7 3L9 33.8 35.1 105.9 | 105.7 105. 6 105.6 | 105.6 105.6 | 105.6 105. 6
ImMPOrtS. - oo cicceccene 25.3 26.8 28.7 27. 4 27.3 28.5 29.2 29.9 99. 5 98.1 98.2 98.1 98.2 98,2 98.2 98.2
Government purchases of goods and services. . ___ 89,8 92,1 92.8 92,4 91.6 94.3 92.8 92,4 129.6 133.1 138,5 | 1352 | 136.8! 137.4 139.5 140,7
Federal - .. 49. 4 49.7 48.2 48.9 47.8 49,8 47.8 47.3 127.2 130. 2 136. 0 132. 6 134. 5 134.7 137.0 138.1
Stateand loeal . - _______________________._.___ 40.3 42,4 44,6 43.4 43.8 4.5 45.0 45.1 132.5 136. 4 141.3 138.1 139.2 | 140.5 142.2 143. 4
T%‘;LE,I EJBGRIFI%SPSE %‘;.Tll,ggﬁlﬁgl!‘ ((; 2,[119% Billions of dollars Billions of 1954 dollars, seasonally adjusted at annual rates
Gross national produet_ . _____________________ 556.2 | 583.9 | 6226 | 599.0 | 608,8 ‘ 618,6 | 628.4{ 634.6 ) 476.,4 | 492.6 | 516.0 | 502.0 | 508,0 | 513.5| 519.6 522.7
Final sales. - .o o o 550.3 | 579.5| 618,9 | 592.6 | 606.4 | 614.9 625 7 628.8 | 471.2{ 488.5 512.7 496.1 505.6 | 510.2 517.0 517.7
Inventory change. . _ ... ___....___ 59 4.4 3.7 6.4 2.5 3.7 2.8 5.7 5.2 4.1 3.3 5.9 2.4 3.3 2.5 5.0
Goodsoutput.____.__ ... .. . ... 279.5 290,2 | 309.3 296,7 | 300,7 | 308.0 ) 313.3| 3153 | 250,3 | 258.1 273.1 263.2 | 266,2 | 271,8 | 276,3 278.3
Finalsales. _ ... ... 273.6 | 2858 | 3056 200.3 | 298.2 | 3043 | 310.5| 309.6 | 2451 254.0 | 269.8 | 257.3 | 263.8| 268.5| 273.7 273.3
Inventory change__ ... .. ... 5.9 4.4 3.7 6.4 2.5 3.7 2.8 5.7 52 4.1 3.3 59 2.4 3.3 2.5 5.0
Durable goods output. ... .. oo ... 105.3 | 110.4 | 120.0) 113.4 114.9 121. 4 1220 | 121.6 91.7 96. 3 104.5 99.0 100. 4 105. 4 106.0 106.2
Final sales. . ...._.. 102.3 108.2 118.0 110.4 114.3 119. 0 120.7 117.9 89.2 94.4 102, 8 6. 4 99, 8 103.3 104.9 103.2
Inventory change 3.0 2.2 2.0 3.0 .7 2.5 1.3 3.7 2.6 19 1.7 2.6 .6 2.1 1.1 3.0
Nondurable goods output . ... ..__..._.... 174.2 | 179.8 189. 3 183.3 185.7 186. 6 191.3 193.8 | 158.6 161. 8 168. 6 164.2 165. 8 166. 4 170.3 172.1
Final sales_ - .._._._____ 171.3 177.6 187.6 179.9 183.9 185. 4 189. 8 191.7 155.9 159.6 | 167.0 160. 9 164. 0 165.2 168.8 | 170.1
Inventory change 2.9 2.2 1.7 3.4 1.8 1.2 15 2.1 2.6 2.3 16 3.3 1.8 1.2 L5 2.0
Services. ... e 214,7 228.4 244,3 | 234.5 | 239,6 ] 2417 | 246,0 | 250,3 174.8 181. 4 188,3 184,2 186.8 186, 7 188.9 190.6
Construetion. _________________________.____._______ 62,0 65.2 69.0 67.8 68.6 68.9 69,2 69,0 51,3 53.0 54,6 54,6 55.0 55.0 54,4 53.9
Addendum: Autoproduct. ... ____._____________ 21.9 24.4 25.5 25,6 25,8 26,4 26,8 23.0 18,3 20.4 21.2 216 21,7 22.0 22,1 19.1
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TABLE 4—FARM GROSS PRODUCT

TABLE 5.—~CORPORATE GROSS PRODUCT

[Billions of dollars]
Billions of dollars Billions of 1954 dollars
1963 1964
1962 1963 1964 1962 1963 1964
1962 | 1963 | 1964 | IV I Il | II | IV
Total value of farm output. ... 30.8 | 40.5 40.0 40.2 | 415 415 Seasonally adjusted at annual
Less: Value of intermediate products “ rates
consumed, total . ... oo 18. 4 18.9 18.8 18.5 19.0 19.1
Equals: Farm GNP ._____.____.__..__ 21.5 217 21.2 21.8 22.6 22.5  Corporategrosspraduct. . ... 309.0 1323,9 (345.1 [331.7 |337.4 343.7 |348.6 | n.a.
Indirect taxes. ... _______._ | 32.9(34.6(36.7(354}35.8}36.5)37.1} 37.4
Capital consumption aliowances____[ 30.5 { 31.8 | 33.7 { 32.4 | 33.0 | 33.4 | 33.8 | 34.4
Income originating in corporate
USIess oo oeioooooo 45,7 1267, 5 |274.7 |263.9 |268.6 [273.8 1277.7 | n.a.
Compensation of employees.__.___ 198.9 [208.5 1220.0 (212.4 [214,7 [218.3 |221.8 | 225.3
]. G d F . Net interest_ . _________ 7 .8 .7 .7 .8 .8 .8
Persona . overnment, an oreigmn Profits before tax, including in-
ventory valuation adjustment .| 45.9 | 48.3 | 53.9 | 50.7 | 53.1 | 54.8 | 55.1 | mn.a.
Transactions on GNP Accounts
Nore.—Back data published in the July 1964 Survey.
1 Excludes profits originating in the rest of the world.
TABLE 6.—PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (II-6, II-7)
[Billions of dollars}
1963 1964 1963 1964
1962 1963 1964 v I I III v v I II II1 v
Seasonally adjusted at annual rates Unadjusted for seasonal variation
Goods and services,total __.___________ . ______ . 356,8 | 375.0 | 399.3 | 381.3 | 390.0| 396,1| 404,6 | 406.5| 103.4 93.6 97.6 97.9 110,4

Durable goods, total . ... ... .. 48,4 52,1 57.0 53.6 55.9 57.0 58.7 56.3 16,2 12.6 14.2 13.1 16,9
Automobiles and parts._ ... 20.6 22.7 24,2 23.2 24.3 24.1 25.6 22,8 6.3 58 6.7 5.6 6.0
Furniture and household equipment. 20.2 21. 4 24.0 22.3 23.1 24.2 24,2 24.5 6.8 5.2 5.6 5.8 7.5
Other e 7.6 8.0 8.8 8.2 8.5 8.8 8.8 9.0 3.1 1.6 1.9 1.8 3.4

Nondurable goods,total . ... .. .. ___. 162.0 | 167.5 | 177.3 | 168,9 | 172,9] 1753 ] 179.5| 18L3 47,9 40,2 42,5 43.2 51.6
Food and beverages . ..l 84.6 87.1 9.7 87.8 89.7 90.6 92.8 93.6 22.6 21.4 22.6 23.6 4.1
Clothing and shoes 29.9 30.7 33.4 30.9 32.1 33.2 33.8 34.3 10.3 6.8 7.8 7.4 1.5
Gasoline and oil ... 12.3 12.8 13.5 13.0 13.3 13.5 13.5 13.7 3.2 3.1 3.5 3.6 3.4

10T U RSP 85.2 36.9 38.7 37.3 37.8 38.0 39.3 89.7 1.7 8.9 8.6 8.7 12,6

Services,total - _.__ .. .. 146,4 | 155.3 | 165.1 ) 158,8 | 161,1 | 163.8 | 166.4 | 169.0 39.3 40.8 40,9 41,6 418
Housing_._.______ e e en 46.5 48.9 5L.5 49.8 50.5 51.1 518 52.4 12.5 12.6 12.8 12.9 13.1
Household operation_ - 21.6 22,7 24,4 23.0 23.5 24.0 24.8 25,1 5.7 6.7 5.9 5.6 6.1
Transportation .. 1.3 1.7 12.2 11.8 12.0 12,2 12.2 12,3 2.9 2.8 3.1 3.2 3.1

her . Ll 67.0 72,0 7.1 74,1 75.1 76.4 77.7 79.1 18.3 18.7 19.1 19.8 19.5
TABLE 7.-~GOVERNMENT RECEIPTS AND EXPENDITURES (I1I-3, III-4)

Federal Gover t receipts - .| 106.4 | 113.,6{ 113.8 | 117.2 | 114,8 | 112,3| 1140 | N.A. 26,5 28.1 32,5 27,4 N.A.
Personal tax and nontax receipts - 49.1 51.9 49.0 53.4 51.2 47.3 48,2 49,3 12.0 1.6 14.8 12.0 10.6
Corporate profits tax accruals. _ 21.8 23.0 24,0 24. 4 23.9 24.4 24. 4 A 6.3 5.6 59 6.0 N.A.
Indirect business tax and nontax accruals.. 15.1 15.6 16.4 15.9 15.9 16.4 16.6 16.6 4.2 3.7 4.3 4.0 4.4
Contributions for social insurance . 20.5 23.0 24. 4 23.5 23.9 24.2 24.7 25,0 4.0 7.2 7.5 5.4 4.3

Federal Gover t expenditures. . 110.4 | 1152 | 119.2 | 116,6 | 117.2|.120,2{ 119.2 | 120.1 30,0 28,8 30,5 29.5 30.5
Purchases of goods and services 62.9 64.7 65.5 64.9 64.3 67.1 65.5 65.3 17.2 15.5 17.4 15.7 16.9
Transfer payments. . ... 28.3 29.9 310 30.3 3L1 30.7 30.8 3L5 7.3 8.0 7.7 7.6 7.7

To persons. 26.7 28.3 29.3 28.6 29.5 29.1 29.1 29.4 7.0 7.6 7.3 7.2 7.2
Foreign (met) oo 1.6 16 L8 17 15 1.6 1.7 2.2 .4 .4 .4 .4 .5
Grants-in-aid to State and local governments___._______.._____________. 8.0 9.1 10.4 9.9 9.8 10.4 10.6 10.7 2.6 2.3 2.4 2.8 2.8
Net interest paid... 7.1 7.7 8.4 7.9 8.3 8.4 8.4 8.4 2.0 2.1 2.1 2.1 2.1
Subsidies less current surplus of government enterprises 4.2 3.8 3.9 3.5 3.7 3.6 3.9 4.2 .9 1.0 .8 1.2 1.0
Surplus or deficit (—) on income and product account_ ... ... __.._ ~4,1| —1.5| —53 6| —24| —7.8! -52| NA.| -3.5 —.7 20| -21 N.A.

State and local government receipts_______________._____________ 59.5 64.4 69.8 66,7 67.8 69.2 70.6 | N.A. 19,2 16,0 17.6 16.0 N.A
Personal tax and nontax receipts. ..o« oo oo ool 8.8 9.6 10.6 9.9 10.2 10.5 10.6 10.9 2.4 2.9 3.0 2.2 2.5
Corporate profits tax accruals. _ . 1.4 L5 1.6 1.6 16 1.6 1.6 N.A .4 .4 .4 .4 N.A.
Indirect business tax and nontax accruals. 37.8 40.2 43.1 41.3 42.1 42.6 43.4 4.1 12.8 9.5 10.7 9.4 13.5
Contributions for social insurance . 3.5 3.9 4.2 4.0 4.1 4.2 4.3 4.3 L0 L0 1.0 L1 11
Federal grants-in-aid ___._..___.__._ 8.0 9.1 10. 4 9.9 9.8 10.4 10.6 10.7 2.6 2.3 2.4 2.9 2.8

State and local government expenditures_________ ... .. __.__...... 57.3 62,0 67.3 64,0 65.3 66,9 68.3 68.9 16.5 15.6 16,7 17.3 17.7
Purchases of goods and services. - _ ..o Lo eioaos 53.5 57.9 63.0 59.9 60.9 62.5 64.1 64. 6 15.5 14.5 15.6 16.2 16.6
Transfer payments to persons._ _._.___ 5.6 6.0 6.4 6.1 6.3 6.4 6.4 6.5 L5 1.6 1.6 1.6 1.6
Net interest paid._ - s .8 .8 .9 .8 .9 .9 .9 .9 .2 .2 .2 .2 2
Less: Current surplus of government enterprise: 2.6 2.8 3.0 2.8 2.8 2.9 3.0 3.1 .7 .7 7 .8 .8

Surplus or deficit (—) on income and product account__._.___.. ... 2.1 2,4 2.4 2.7 2.4 2.3 2,3 | N.A. 2,7 4 .8 —L3 N.A.
TABLE 8.—FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNT (IV-2, IV-3)
Receipts from abroad e em 29,2 30.7 35.2 32,6 34,5 33.7 35.7 37.1 8.5 8.5 8.7 8.4 9.6

Exports of goods and serviees._......____. 29.2 30.7 35.2 32.6 34.5 33.7 35.7 371 8.5 8.5 8.7 8.4 9.6
Paymentstoabroad. _.___..____._____________ —— 29,2 30.7 35.2 32,8 34.5 33.7 35.7 37.1 8.5 8.5 8.7 8.4 9.6

Imports of goods and services.. 25.2 26.3 28.2 26.9 26. 8 27.9 28.7 29. 4 6.7 6.4 7.1 7.5 7.2

Net transfer payments by Government___._ 1.6 1.6 1.8 17 15 1.6 1.7 2.2 .4 .4 .4 .4 .5

Net foreign investment 2.4 2.8 5.3 4.1 8.2 4.1 5.2 5.5 1.4 1.6 1.2 8 1.9
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SURVEY OF CURRENT BUSINESS

National and Personal Income

February 1965

(Billions of dollars)
1963 1964 . 1963 1964
1962 | 1963 |1964»| IV I I I I ' Ive 1962 | 1963 |1964»2| IV I II I IVe
Seasonally adjusted at annual Seasonally adjusted at annual
TABLE 9—NATIONAL INCOME BY TYPE OF INCOME (I-§, I-9) TABLE 12,—RELATION OF GROSS NATIONAL PRODUCT, NATIONAL

Nationalincome._..._.._._.___ 455,6 {478.5 |509,8 (490,0 |498.4 ]507,1 |514.5 | n.a.

Compensation of employees -|323.1 [340.3 1361, 7 1347, 7 |352.5 [358.6 |364,8 | 370.6
Wages and salaries_ . __ 212971 |312.1 |331. 6 |318.8 [323.2 [328.7 |334.4 | 339.9
PrgYate __________ -|241.6 [252.9 1267.4 1257.6 [260.8 |265.3 |269.4 | 274.0
M)htary.__-._.-_. ______ {10.8110.9 | 11.8 ¢ 1.7 [ 1L.7 1 11.7 | 11.8 | 11.9
Government civilian________ 1447 148.3 | 52.4 | 49.6 | 50.7 { 51.7 | 53.2 [ 54.0
Supplements to wages and salaries__.| 25.9 | 28.2 ( 30.1 | 28.8 | 20.4 | 20.9 | 30.4 | 30.7
Employer contributions for soci:
insurance. .. ....o.o._._.o__... 13.6 [ 151 116.0 {154 | 15.7 | 15.9 | 16.2 16.2
Other labor income_.._._.___._._._ 123 [ 13.1 {1417 13.4 1 13.7 | 14.0 | 14.2 14.5
Employer contributions to pri-
vate pension and welfare funds_ | 9.7 | 10.4 . o |emc oo |mmmmm oo eeeee
Other . s 2.6 1 27 | )it e
Proprietors’ income. _____________.____ 49,8 1 50.6 | 52,0 | 5L.5 | 51,2 | 5.7 | 52,1 | 52,8
Business and professional _..________ 36.6 ) 37.6 1 39.3 | 383 (386]39130.6| 39.9
Income of unincorporated enter-
prises - 37.6 | 39.3
Inventory valuation adjustm 0 0
3 1+
Rental income of persons______________
Corporate profits and inventory valua-
tionadjustment__________________. 48,4 1 50,8 | 57,0 | 53.1 | 56,4 | 57.9 | 58.1 [ n.a.
Profits before tax..__ {48.2 1513 (57.2|548|56.6(57.9580| na.
Profits tax liability.. 1 23.2 2461 25.6 1260254 26.0)26.0 | n.a.
Profits after tax.___ 1250267 |3.6)28.3)3L.2)3L9)320] na,
Dividends.......__ {165 (18.0;19.8|19.1|19.4 | 19.8 | 20.0 20. 2
Undistributed profits.... __f 851 871118 9.2]11.8)12.1|12.0 | n.a.
Inventory valuation adjustment.____ B —4 ]| =-2|-12] -2 -1 .1 -7
Netinterest_ ... ... 22,1 | 24,4268 | 254259265271 27.6

TABLE 10.—NATIONAL INCOME BY INDUSTRY DIVISION (I-11)

All industries, total___________ 455,6 (478.5 [509.8 [490.0 {498,4 1507.1 |514,5 | n.a.
Agriculture, forestry, and fisheries..__| 18.9 [ 18.9 | 18.6 [ 19.0 | 18,5 | 18,6 | 18.6 | n.a.
Manufacturing .8 1137.4 [147.0 |140.6 |144.2 |147.4 |148.5 n.a.

Durable goods industries.________.__ 78.5 | 82.9 | 88.8 | 85.4 | 87. 88.8 1 90.0 | n.a.
Nondurable goods industries. .3 | 54.4 ) 58.2 | 55.2 | 57.1 | 68.6 | 58.5 | n.a.
Wholesale and retail trade........_____ 73.8 | 77.4 1 82.0 | 79.5 | 80.2 | 81.5 | 82.8 n.a.
Finance, insurance, and real estate._._| 46.3 | 48.7 | 51.1 | 50.0 | 50.3 | 50.8 | 51.3 n.a.
Transportation_____._______.__.____._._ 18.8 1 19.5 ] 20.3 | 19.7 | 19.7 | 20.1 | 20.6 n.a.
Communications and public utilities_.} 18.6 [ 19.3 | 20.5 [ 19.7 | 19.8 | 20.1 | 20.9 | n.a.
55.6 | 50.5 | 64.1 | 60.9 | 62.2 [ 63.7 | 645 n.a.

60.3 | 64.5 | 70.0 | 66.8 | 68.0 | 69.1 | 70.8 n.a.

32.4 [ 33.436.3 340 (356]358]36.4 n.a.

TABLE 11.—NATIONAL INCOME BY CORPORATE AND NONCORPORATE

FORM OF ORGANIZATION (I-14)

National income_______________ 455,6 (478.5 (509.8 [490,0 |498,4 [507.1 |514,5 | n.a.

Income originating in corporate busi-
L. TSP 245,7 |257,5 {274.7 1263.9 |268.6 {273.8 |277.7 n.a.
Compensation of employees_________ 108.9 |208.5 {220.0 {212.4 |214.7 {218.3 (221.8 | 225.3
Wages and salaries_ ... _._.________ 180.9 |189.2 [199.6 [192.7 ]194.7 [198.0 |201.1 | 204.5
Supplements to wages and salaries_| 18.0 1 19.3 | 20.4 | 19,7 ; 20.0 | 20.3 | 20.7 | 20.8
Corporate profits and inventory
valuation adjustment ! 45.9 1 48.3 | 53.9 1 50.7 | 53.1 | 54.8 | 55.1 n.a.
Profits before tax 1.___________ 45.6 | 48.8 | 54.1 | 51.9 | 53.3 | 54.8 | 55.0 | n.a.
Profits tax liability. 23.2 1 24.6 | 25,6 | 26.0 | 25.4 | 26.0 | 26 0 | n.a.
Profitsafterfax 1______________.__ 224|242 [ 28.5]25.9]27.9|28.8|20.0 n.a.
Inventory valuation adjustment._ _ 3| -4 -2 (|-12| =2} -1 .1 -7
Net interest. .. .9 .7 .8 7 .7 .8 .8 .8
Income originating outside corporate
business__._________ ... ... 210,0 |221.0 |235,1 |226,1 [229,8 1233,3 |236.8 | 240.5

t Excludes profits originating in the rest of the world.

» Preliminary.

INCOME, AND PERSONAL INCOME (I-17, I-18)

Gross national produet_ . ____________ 556.2 1583.9 [622.6 (599.0 |608.8 {618.6 (628.4 | 634.6
Less: Capital consumption allowances} 48.7 | 50.8 | 53.4 | 51.7 | 52.5 | 53.1 | 63.7 | 54.4
Equals: Net national product._______. 507.5 [533.1 |569.1 {547.3 |556.3 [565.5 [574.8 | 580.2
Less: Indirect business tax and nontax )
hHability_______ . _____ 52.8 1 55.9 | 59.4 | 57.8 | 67.9 | 59.0 { 60.1 60.7
Business transfer payments._ . 241 24| 25 24| 25 25| 2.5 2.5
Statistical discrepaney...__..._. ~1.8|-2.7 |~1.7 {~1.8 |-1.6 [—2.4 {~1.4 { na.
Plus: Subsidies less eurrent surplus of
government enterprises_.._._.. 16| L0 .9 71 10 .7 .9 1.0
Equals: Nationalincome_____________ 455. 6 478.5 |509 8 1490.0 {498.4 (507.1 |514.5 | n.a.
Less: Corporate profits and invenfory
valuation adjustment.._______ 43,4 | 50.8 | 57.0 ) 53.1 | 56.4 | 57.9 | 58.1 | n.a.
Contributions for soeial insur-
FE T U 23.9 1 26.9 | 28.7 | 27.5 [ 28.0 | 28.4 | 29.0 20.3
Excess of wage accruals over dis-
bursements_ __ . .....________ 0 0 0 0 0 0 .1 -1
Plus: Government transfer payments
to persons__ .o 32.3 [34.3 35.7384.7(35.9135.5/|355| 359
Net interest paid by govern-
ment 8.6] 92| 88| 91] 93] 9.2 9.3
Dividends. ___._...___.._ 18.0119.8 1 19.1 | 19.4 { 19.8 | 20.0 | 20.2
Business transfer payments 241 25] 24} 2.5 25| 2.5 2.5
Equals: Personalincome.____________ 442.4 1464.1 |491. 4 [474.5 |480.9 [487.9 |494.5 | 502.2
TABLE 13.—PERSONAL INCOME AND ITS USE (II-2)
Personal income_______._... .-|442. 471464, 1 (491, 4 (474,5 |480.9 |487.9 |494.5 | 502,2

Wage and salary disbursements_____ 297.1 |312.1 (331.6 [318.8 (323.2 [328.7 [334.3 | 340.0
Commodity-producing industries._|118.5 |123.3 [129.8 [125.5 [126.7 {128.9 [130.8 | 132.8

Manufacturing only.__ .. _._._._ 94, 98.0 {103.0 | 99.9 |100.6 [102.4 (103.8 | 105.2
Distributive industries_ 80.3 | 84.9 [ 81.9 | 82.7 [ 84.1 | 85.7 | 87.2
Service industries___... - 49.3 | 52.6 | 50.2 | 51.3 | 52.4 | 52.9 | 53.9
Government_ o ooao 59.2 [ 64.2 | 61.3 | 62.4 | 63.4 | 64.9 66.1

Other labor income____._.___________ 131|141} 13.4 | 13.7 | 14.0 | 14.2 14.5

Proprietors’ income_ . .o —c._._._._ 490.8 | 50.6 [ 52.0 | 51.5 | 51.2 | 51.7 | 52.1 52.8
Business and professional 36.6 [ 37.6 | 390.3 | 38.3 | 38.6 j 39.1) 30.6 | 39.9
Farm._ ceeceemeen 13.2 (13,0127 13.2 | 12.6 | 12.6 } 12.6 | 129

Rental income of persons._-._.__.... 1221123 | 124 124 | 12.4 | 12.4 | 12.4 | 12.5

Dividends_ .o oo 16.5 ] 18,0 ] 19.8 ) 19.1 ) 19.4 ;] 19.8 { 20.0 | 20.2

Personal interest income____..._._.. 30.0]32.9)36.0) 342350357363 369

"Transfer payments. ... __.__ 34.7 (36.7 | 38.2]37.2)383| 380/ 380 38.4
Old-age and survivors insurance

benefits_ o oooooo . 1431152 16.0 | 15.4 | 15.6 | 16.1 | 16.1 16.1
State unemployment insurance

fit 281 26 3.0 2.8 2.5 2.4 2.6
5.0 5.2 5.1 5.2 5.3 5.2 5.3
13.7 | 14.4 | 13.6 | 14.8 | 14.2 | 14.2 14.3

Less: Personal contributions for

social insurance_ - .- ool 10.3 | 11.8 { 12,7 { 12.1 | 12.3 | 12.5 | 12.8 13.0
Less: Personal tax and nontax pay-

MENTS_ e 57.9 | 6L.6 | 59.5 | 63.3 | 61.4| 57.7 | 58.8 | 60.2
Federal . 5 51.9149.0 | 53.4 | 51.2 ) 47.3 ; 48.2 | 49.3
State and local __________._._._._._ 88| 9.6 10.6] 9.9)10.2) 10.5) 10.6 10.9

Equals: Disposable personal income_ _|384,6 1402,5 [431,8 |41L 2 |419,5 |430,2 |435.6 | 442.1
Less: Personal consumption expendi-

UTES - < oo oo mmm— e 356.8 |375.0 [399. 3 |381.3 1390.0 [396.1 [404.6 | 406.5
Equals: Personal saving. ... 27.8 | 27.5 | 82,5 | 29.9 | 29.5 | 84.0 | 3L.0 | 355
Addendum: Disposable personal in-

come in constant (1954) dollars.___..[343.4 [354.9 |375.8 [360.7 |366.7 |374.7 [378.8 | 383.1




National and Personal Income
(Billions of dollars)
1963 1964
1962 1963 1964P
v I I IIT ve
TABLE 14—SOURCES AND USES OF GROSS SAVINGS (V-2) Billions of dollars, seasonally adjusted at annual rates
Gross private saving . e - 85.3 '86.7 97.5 89.6 93.7 99,2 96.9 n.a.
Personal saving________________ 27.8 27.5 32.5 29.9 29.5 34.0 31.0 35.5
Undistributea corporate profits. . 8.5 8.7 11.8 9.2 11.8 12.1 12.0 n.a.
Corporate inventory valuation adjustment .3 -. 4 -.2 -1.2 -2 -1 .1 -7
Capital consumption allowance_._._._.__. 48.7 50.8 53.4 51.7 52.5 53.1 53.7 54.4
Excess of wage accruals over disbursement: 0 0 0 0 0 0 .1 -1
Government surplus on income and product transactions. -L9 .9 ~2,9 3.3 0 -5.5 —3.0 n.a.
—4.1 -15 —5.3 .6 ~2.4 ~7.8 —5.2 n.a
2.1 2.4 2.4 2.7 2.4 2.3 2.3 n.a
815 84,8 92,9 91,1 92,1 91,3 92.5 95.9
Gross private domestic investment. . _ . mmao 79.1 82.0 87.7 87.1 85.9 87.2 87.3 90. 4
Net foreign investment 2.4 2.8 5.3 41 6.2 4.1 5.2 5.5
Statistical diserepancy. .. -1.8 ~2.7 ~1,7 ~1.8 ~1.6 -2.4 -1.4 n.a.
TABLE 15—CORPORATE PROFITS (BEFORE TAX) AND INVENTORY o .
VALUATION ADJUSTMENT, BY BROAD INDUSTRY GROUPS, (IV-10) Billions of dollars, seasonally adjusted at annual rates
Allindustries, total_________ el - 48.4 50,8 57,0 53.1 56.4 57,9 58.1 n.a.
Manufactaring. . ..o ________. - 24.7 26.7 30.7 27.8 30.6 31.7 312 n.a.
Durable goods industries. . - 13.2 14.4 16.5 15.4 16.6 17.0 16.9 n.a.
Nondurable goods industri - 11.5 12.3 14.2 12.4 13.9 14.8 14.3 n.a.
Transportation, communications, and public utilities.__________ ... ... _. 8.0 8.4 8.9 8.7 8.5 8.8 9.3 na.
All other InAUStIies - e 15.7 15.7 17.4 16.6 17.4 17. 4 17.6 n.a.
TABLE 16‘—CORPORAE§ J%gg&lg;%l?‘ll)ng\?;ENTORY VALUATION Billions of dollars, unadjusted for seasonal variation
Corporate profits and inventory valuation adjustment__.__._______________________.____ 48.4 50,8 57.0 13,8 13.1 14,1 14,1 n.a.
Profits before tax. e 48,2 51.3 57.2 14,1 13.2 14.1 14.2 n.a.
Profits tax labiliby - . el 23.2 24.6 25,6 6.7 5.9 6.3 6.4 n.a.
Profits after tax_ . .. 25.0 26.7 316 7.3 7.3 7.8 7.8 n.a.
Inventory valuation adjustment._.__.__.___ . _ . _._______ 3 —.4 -2 —-.3 -1 .1 .0 —.2

P.—Preliminary. n.a.—Not available.

TABLE 17.—EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL DIVISION (VI-13, VI-2, VI-15) [SUMMARY]

Number of full-time ‘Wages and salaries Average earnings per full-time employee
equivalent employees
Data in thousands Millions of dollars Dollars Percent change
1962 1963 1964 1962 1963 1964 1962 1963 1964 1962-63 1963-64

All industries, total .____________ ... ... 59,287 60, 141 61,484 | 297,133 | 312,148 | 331,554 5,012 5,190 5,393 3.6 3.9
Agriculture, forestry, and fisheries. ... . ... __________ 2,017 1,971 1, 856 3, 663 3, 627 3, 588 1,816 1, 840 1,933 1.3 5.1
Mining. e oo 624 606 607 3,763 3,798 3,916 6, 030 6, 267 6, 451 3.9 2.9
Contract construction 2, 870 2,943 3,063 16, 903 17, 827 19, 286 5, 890 6, 057 6, 296 2.8 3.9
Manufacturing._ . . ... 16,478 16, 585 16,874 94,174 98,042 | 102, 999 5,715 5,911 6,104 3.4 3.3
Wholesale and retail trade_____._ 11, 339 11, 583 11, 955 52, 852 55,720 59, 302 4, 661 4, 810 4, 960 3.2 3.1
Finance, insurance, and real estate. .« oo oo ool 2, 747 2, 805 2,875 14,183 14, 969 15, 599 5,163 5, 337 5, 426 3.4 1.7
Transportation . . . . ciieceo. 2, 360 2, 358 2, 390 14, 992 15, 398 15, 975 6, 328 6, 530 6, 684 3.2 2.4
Communications and publie utilities 1,434 1,439 1, 465 8, 790 9,175 9, 661 6,130 6, 376 6, 595 4.0 3.4
BT VICeS. - oo 8, 208 8, 524 8, 804 32, 253 34, 361 37, 036 3, 887 4,031 4,207 3.7 4.4
Government and government enterprises '. ... . ____._____ 11,111 11, 327 11, 595 55, 560 59, 231 64,192 5, 000 5,229 5, 536 4.6 5.9
Addendum: All private inAuStIies. -~ oo 48,176 | 48,814 | 49,880 | 241,573 | 252,917 | 267,362 5,014 5,181 5,359 3.3 3.4

All private nonfarm industries.. ... .o .. __ 46, 320 47,005 48,210 | 238,560 | 249,959 | 264,460 5,150 5,318 5, 486 3.3 3.2

1 Includes rest of the world.

Excise and Sales Taxes
Continued from Page 15

localities imposing these levies has
grown steadily throughout the postwar
period.

Patterns of Direct Incidence

It is possible to show the industrial

incidence of excise and sales taxes from
the annual estimates of GNP by in-
dustry. In these estimates the taxes
have been assigned to the industries
responsible for the collection of the
taxes and for their payment to the
Federal or State or local government.
Table 3 shows excises and sales taxes
for 1958 as a percent of gross product

originating in major industries. In
1958 these taxes accounted for about
4Y percent of total GNP, with the range
by industry very broad. Both the over-
all and the industrial ratios, with only
a few exceptions, were little changed in
1963.

The primary impact of the Federal
excise system is seen in the very high
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rates paid in a small number of the
manufacturing industries. The highest
excise rates—exceeding one-half of gross
product originating—are in the liquor
industry (part of the food group but
not shown separately in the table) and
in tobacco manufacturing. Petroleum
products are also heavily taxed. The
automobile group and rubber products
are taxed at about one-tenth of gross
product. Except for passenger cars, a
major portion of the Federal levies on
other items in the transportation equip-
ment group, and on petroleum and
rubber products, are earmarked for the
highway trust fund.

The Federal transportation tax on
freight was repealed in 1958. In 1962,
the passenger excises were repealed,
with the exception of the airlines tax,

SURVEY OF CURRENT BUSINESS

which was lowered. As a result, the
tax on the transportation industry
dropped from less than 3 percent of
gross product originating in 1958 to
about 1 percent in 1963.

State and local sales taxes, of course,
have their impact mainly on wholesale
and retail trade, and are primarily

_responsible for the relatively high rate
applying in these industries. The only
other major State and local sales tax
source is electric and gas utilities.

Relation to personal consumption

Sales and excise taxes on major types
of consumption expenditures are de-
veloped in the course of preparing
benchmark estimates of personal con-
sumption. Table 4 shows the relative
importance of sales and excise taxes on
major items of personal consumption

February 1965

expenditures for 1958. Estimates of
consumption expenditures are not pre-
pared for individual commodities but
rather for groups of commodities. For
this reason the percentage tax for an
entire group is shown even though only
a single commodity in the group may
be taxed.

As would be expected, the highest
rates are on tobacco products and alco-
holic beverages, comprising one-third
or more of the total purchase price.
One-quarter of expenditures on gasoline
and oil are accounted for by these taxes.
The low tax rates on many groups re-
flect the fact that they are subject only
to State and local government sales
taxes. - It is important to note that the
Federal taxes on transportation and
on motion picture admissions have been
reduced or eliminated since 1958.

Applications for FHA Commitments for New Home Construction: New Data for Page S-10

(Units)
Unadjusted for seasonal variation
Month

1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948
44 1,343 3,330 2,073 11,276 11,345 15,238 19, 738 7,931 9, 586 5, 580 5, 650 15, 231 60, 897
493 2, 207 3, 663 3,992 13, 537 15,090 18, 253 32, 642 11, 969 6,623 4,359 7,631 18, 160 37, 891
769 2, 850 6,015 11,378 19,228 21, 348 25,063 41, 868 14,152 8, 781 2,781 9,928 21, 533 33, 246
1, 551 3,637 6,113 11,473 16, 731 24, 048 32, 204 32,104 11,834 7, 542 4, 988 10, 380 24, 873 21, 354
2,383 4, 266 5,023 12,347 17,320 23, 841 34, 539 20, 327 11,170 7,746 7, 697 8,741 23, 512 15,317
2, 761 4, 864 4,897 12, 285 15,792 20, 002 32,633 16, 245 13,130 7,838 6,333 8,014 27,978 18, 780
2, 654 4,944 3,977 12,572 13, 401 21, 928 29, 682 14, 572 11, 717 12,670 4,833 12,924 23,213 19, 362
August_. _ 2,417 4, 866 4,082 14, 367 15, 296 22,368 25, 417 15, 042 11, 947 3, 090 4,127 11,121 23, 604 17, 411
September 2, 361 5,196 3, 863 13, 807 14, 503 21, 383 22,672 15, 527 11, 709 2,315 3, 762 , 843 24, 553 17,178
October. 2,002 5,700 3,622 13, 536 17,024 21, 296 20, 381 15, 315 12, 817 2, 641 4, 685 12,977 30, 482 19, 615
Novembh 1,696 4, 200 2, 780 11, 997 13,875 14, 902 16, 736 9,217 13, 182 1,979 3,775 12, 747 35, 022 17, 555
December. __ 1,474 3,759 2,420 11, 263 11, 841 13, 663 15, 673 5,926 12, 853 2, 061 3,652 11,845 18,198 14, 564
Monthly average. . .___._......_.___ 1,717 3, 986 4,149 10, 924 14, 985 19, 268 24, 041 19,877 12,034 5,239 4,714 10, 142 23, 863 , 431

1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
29,152 14,172 21, 420 19, 934 15, 007 25, 647 15, 582 10, 549 17,272 25, 529 16, 268 14, 347 14, 472
34, 454 14, 401 20,191 22, 472 20, 008 28, 349 18, 507 12,102 20, 634 20, 487 21, 106 16, 884 18, 730
47,408 19, 756 23,155 31, 399 28,065 35, 597 24, 884 16, 205 24, 968 38, 9 27, 420 23, 969 24,578
43,572 21, 258 22, 685 30, 252 32,333 33,101 22,276 16, 763 31, 611 39,057 22, 489 20,779 22,603
68, 7568 21,403 18, 504 , 204 30, 327 30, 102 22,132 16,915 34, 558 38,152 22,430 23,871 23,109
32,965 14,074 20, 664 25, 221 35,207 30, 755 16, 836 16, 627 33, 427 60, 186 23,712 23, 436 20, 414
32, 901 10, 182 22,475 16, 763 30, 143 24, 266 16, 890 18, 387 31, 780 29, 000 19, 637 20, 627 19, 795
31, 576 12,149 , 901 13, 999 32, 166 26, 367 16, 208 22, 265 33, 617 25, 634 22,913 24, 403 19,328
19,931 13,023 22, 588 16, 069 34,831 23,149 13,371 20, 440 36, 768 25, 453 20,113 19, 605 15, 450
34,913 18, 146 24, 921 17, 621 29, 325 19,192 13,270 20, 241 31, 817 24, 065 18, 345 22,139 17,730
10, 007 18, 497 27, 755 13, 406 26, 851 16, 302 9, 970 14, 695 22, 286 16, 093 14,771 17, 368 13,068
12, 069 15, 698 19, 656 13, 386 24, 3 13,379 7,749 s 22, 965 18,164 13,170 16, 352 11, 700
33,141 16, 063 22, 326 21,144 28,215 25, 517 16, 473 16, 564 28, 475 30, 812 20, 198 20, 315 18, 422

Seasonally adjusted annual rate

1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
402,000 | 236,000 | 148,000 | .262,000 | 401,000 | 264,000 { 227,000 233, 000
347,000 | 222,000 | 155,000 | 249,000 [ 390,000 , 0 218, 000 239, 000
303,000 | 232,000 { 159,000 | 254,000 | 377,000 | 254,000 | 223,000 246, 000
321,000 | 217,000 160,000 | 311,600 [ 377,000 | 226,000 223, 000 240, 000
282, 000 198,000 | 158,000 | 346,000 | 385000 | 224,000 | 226, 000 229, 000
209,000 | 174,000 | 176,000 | 345,000 ,000 | 232,000 | 229,000 216, 000
272, 000 180,000 | 184,000 | 338,000 | - 283,000 | 221,000 | 235,000 221, 000
260, 000 153,000 | 222,000 | 370,000 [ 280,000 | 225,000 | 236,000 195, 000
240,000 | 165,000 | 227,000 | 401,000 | 274,000 | 217,000 ( 224, 000 191, 000
3 151,000 | 224,000 | 363,000 | 289,000 | 225,000 | - 266, 000 207, 000
November 243, 000 158,000 | 240,000 | 374,000 | 250,000 | 221,000 | 265,000 207, 000
December 386,000 | 218,000 | 132,000 | 231,000 | 376,000 | 299,000 | 219,000 | 295,000 199, 000

1 Prior to July 1944 units are estimated using units-per-case factor derived from annual report tabulations.

Source: Federal Housing Administration.
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N
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STATISTICS, biennial Statistical Supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 Business StaTisrics went to press are indicated by an asterisk
(*) and a dagger (1), respectively;-certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the August 1963 issue.

to.revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provide

through the courtesy of the compilers, and are subject to their copyrights.

‘ 161 | 1962 | 193 | 1961 1962 1963 . 19641
Unless otherwise stated, statisties through 1962
and. deseriptive notes are shown in the 1963 v 1 | o |[m|w 1 [ o | m| 1 | 1 | m |
edition of BUSINESS STATISTICS Annual total »
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT .
National income, totalt-.ceee-- _bil§._| 426,90 455.6 | 4785 | 4424 | 447.2| 454.3| 4578 463.2| 467.9| 474.6 ) 4819 400.0 | 498.4 | 507.1 | 5l4.5| ...
Compensation of employees, total. _do_...| s02.2] 823.1| 340.3-] 310.7 | 316.6 | 322.4 | 325.3 | '328.0| 3327 | 338.1 | 3427 347.7| 352.5 | 358.6 [ 3648 | ©»370.6
d salaries, totalo..__.____.____ do._..| 278.8( 207.1) 3121} 286.8 | 201.2 | 296.6 | 299.2 | 301.6] 305.3 [ 310.1 | 314.3 | 318.8{ 323.2 | 328.7| 334.4 ( »339.9
w}_%%iess?frpl saart do._ 227.0 | 241.6 | 252.9 ] 233.2 | 236.5 | 24L5 | 243.51 244.8| 247.5| 251.6| 2550 | 257.6 | 260.8 | 265.3 .
Military. ... do. 10.2 | 10.8| 100f 108) 1L1{ 1o 107 10.5] 120.6| 107| 107 17| 1.7 1L7
Government eiviliaN. - -Zow—meomzauoooc do_.| 41.6( 44.7| 483 | 42.8f 43.6| 441 450 46.3| 47.2| 47.8| 48.7| 49.6| 50.7! 5.7
Supplements to wages and salaries_._.___ do..._| 23.4 25.9 28.2 23.9 25. 4 25.8 26.1 26.4 27.4 27.9 28.4 28.8 29.4 29.9
Proprietors’ income, totald® ... do____.{ 48.2 49.8 50. 6 49.6 50,0 49.9 49,7 49.7 50.3 50.1 50,7 51.8 51.2 51.7
Business and professionald®. ... ... do._..| 35.3 36.6 37.6 36.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 30.1
Farm_______. do...| 129} ‘132 130| 33| 137) 133| 13.0] 128] 132 128 129| 132f 126 126
Rental income of PersONS .- oo ccaooion do._..] 12.2 12.2 12.3 12.2 12,2 12.2 12.2 12.2 12,3 12.3 12.4 12.4 12.4 12.4
Corporate profits and inventory valuation adjust- .
ment, total . bil.$..] 441 484 503| 49.0] 47.1| 480 483| 50.3) 491 50.2] 51.4) 31| s6.4| 57.9
Corporate profits before tax, total__.__._. do.__.| 4.2 48.2 51.3 49.3 47.2 47.9 48.1 49.4 48.9 51.1 51.3 54.3 56.6 57.9
Corporate profits tax liability_ do__-| 22.3) 232 2a6] 2481 227 ‘230 231 23.8| 234} 245 245 260 254| 260
Corporate profits after tax.__.._ ... 219 25.0 26.7 24.5 24.5 24.9 25.0 25.7 25.5 26.6 26.7 28.3 31.2 31.9
Dividends._ 5.2 16.5| 180 157| 161 164 165 17.1| 17.2{ 17.7| 17.9| 19.1| 19.4| 19.8
Undistributed profits. . _ . _.oc.__.. d 6.7 8.5 8.7 8.8 8.4 8.5 8.5 8.6 8.3 8.9 8.9 g2l 1.8 121
Inventory valuation adjustment -1 .3 —.4 -.3 -.1 .0 .1 .9 .2 —-.9 .21 ~1.2 —.2 —.1
Net Interest 1] 2211 24.4] 209] 2.3 21.8| 223 229] 235 240 247| 2.4] 2.9 26.5
Qross national product, t0t81f..—eveeeoeae 556.2 | 583.9 | 536.9 | 545.5 | 553.4 | 550.0 | 566.6 ) 57..8 | 577.4 | 587.2 | 599.0 | 608.8 | 618.6
Personal consumption expenditures, total..do_.._| 337.3 | 356.8 | 375.0 | 345.2 | 360.5 | 354.0| 358.5 | 364.0| 369.2 | 3720| 377.4 | 38131} 390.0| 396.1
Durable. goods, total @ .- occoeooeo_o__ do....| 43.7| 48.4| 521} 460 474 47.7| 484/ s0.21 sL1| 5L5] 522| 53.6| 659 | 5.0
Automgbiles and parts do....]:17.1] 20.6| 227} 18.6) 19.71 20.3] 20.5] 2..8] 224 226| 226 23.2] 23| 241
Furniture and household equipment._.do_.._.| 19.3 20.2 21. 4 19.9 20.1 19.9 20.3 20.6 20.8 21.0 21.6 22.3 23.1 24.2
Nondurable goods, total & 1655.4 | 162.0 | 167.5 | 157.8 | 159.5 | 16L0 | 162.9'| 164.4| 1660 | 166.6 | 168.6 | 168.9 { 172.9 | 175.3
Clothing and shoes..--... 287 20.9| 30.7] '29.4| 2.6] 20.7| 8.0| 30.2| 30.4| 30.1| 3.3| 309} 321 332
Food and aleoholic beverages, 81.3 84.6 87.1 82,2 83.2 84,1 85.2 85.9 86,4 86.9 87.3 87.8 89.7 90.6
Gasoline and ofl.__ Lo o.oo__I__. do...| ‘19| 12.3| 128 12.0| 122} 122 128| 125| 127| 128 1291 130} 13.3| 13.5
Services, t01al @ e cconccc e licaann do....| 138.3| 146.4 | 155.3 | 141.4°| 143.6 | 1453 | 147.2| 149.5| 152.1| 153.9 | 156.6 [ 158.8 | 16L1 | 163.8
Household operation__..______-________ do....[ “20.4| "21.6 | 2271 "20.0| 23| 23| - 2L7| 22.0f 224 224| 229 20| 28.5] 240
Housing___ do.._.| 44.2| 465 489 450| 45.6| 46.2| 46.8| 47.5| 480| 486| 49.2| 49.8| 505 L1
Transportation .. - weeeeemeo oo . do___:}\ 1007} 13| 17| 10.8) L1 12| M.4{ 1.5{ 1.6} 1.7} 1L7{ 1.8] 120 122
Gross private domestic investment, total. ..do_... 68.8 79.1 82.0 74.9 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2
New construction do.__.| 4r0| 442 46.6| 4r9]| 425 41| 455 449) 447 459 47.2| 483 49.2]| 489 .
Residential nonfarm. ... .- ... do.--.| 2L.1| 23.6| 22| 221 22.5| 23.5| 244 240 243 25.1{ 254] 262 269]| 2.2 X
Producers’ durable equipment. do....| 259 29.0 31.0 27.4 28.1 28.8 29.6 29.7 29.6 30.7 31.4 32.4 34.2 34.6 X
Change in business inventorles _do.___ 1.9 5.9 4.4 5.6 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2 3.7 2.8 r8.7
(e Y Y d0--.. 1.5 5.3 3.9 5.2 6.4 5.5 4.4 4.8 3.0 3.2 3.7 6.0 2, 3.4 2.7 r6.1
Net exports of goods and services....._..... do._..| 46| 40| 44| a3l 34| 43| 44l 30l 34| a3 42! sl = 570 7ol r7.7
Exports do-___| 276 20.2| 30.7| 28.4] 28.0| 20.6| 20.7| 29.4}) 28.8| 380.5| 3L0] 32.6| 34 33.71 857| 311
TMPOTtS. ce o cccmooeommmee i do.__f 230 252 26.3| 241| 24.6| 25.3| 25.3| 25.5|. 25.4| 263| 268 269} 2. 27.9 | 287 | r29.4
Govt, purchases of goods and services, total .do....| 108.0 | 116.3 | 122.6] 112.6 | 114.3 | 1161 | 1159 | 1187 121.4 | 120.9 | 122.8 | 124.8 | 125. 129.6 | 129.5 [ +130.0
Federal (less Government sales)._.__._.__ do....| 57.4 62.9 64.7 59.8| 6L4{ 63.6 62.4 63.8 65.1 64.3 | 64.4| 64.9]| 64 67.1 65.5 | .65.3
National defense 9 49.0 53.6 55.2 50.9 52.5 | 55.3 53.0 53.5 5.8 55.2 | 555 55.3 1 54. 57.0 55.2 | - 756.3
State and local 50.6 53.5 57.9 52,81 52.8| 52.5| 535 548 56.3 56.7| 584 59.9] 60 62:5 64.1 64.6
By major type of product:} )
Tinal sales, total .. ... . .__ do_...| 516.8 | 550.3 | 579.5| 531.4| 538.7{ 547.3 | 5540 561.2| 568.2 | 573.7| 583.0{ 592.6 { 606.4 614.9 | 625.7 | 628.8
Goods, total ____ do_...| 257.9| 273.6 | 285.8 | 264.8 | 268.9 | 273.5 | 273.9 | 278.2| 280.9 | 286.5| 285.7 | 290.3 | 298.2} 304.3 | 310.5| 300.6
Durable goods..... 94,51 1023 | 108.2{ 98.4{ 100.2 | 103.5| 10147} 1041} 105.0| 11L0 | 106.6 | 110.4 | 1143 | 119.0 | 120.7 117.9
Nondurable goods 163.4 | 171.3 | 177.6 | 166.5 | 168.7 | 170.0 | 172.6 | 174.1{ 175.8 | 175.5 | 179.1 | 179.9 | 183.9| 1854 | 189.8 | 19L7
Services 200.8 | 214.7 | 228.4 | 206.8 | 210.0 | 2122 | 216.8 | 220.0 | 224.7| 223.5 | 231.2 | 234.5] 230.6 | 241.7 | 246.0 | 250.3
Construction 581 620 652| 59.7| 59.8) 6L.6] 632| 63.0] 62.7| 63.7| 66.2| 67.8| 68.6| 689 '69.2 69.0 .
Inventory change, total_ ... ... do___. 1.9 5.9 4.4 5.6 6.9 6.1 51 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8 5.7
Durable g800d8. oomowouoocioeci oo do....| -—.1 3.0 2.2 3.6 3.9 3.1 3.1 1.8 1.5 2.7 1.5 3.0 . 2.5 1.3 3.7
Nondurable goods do 2.0 2.9 2.2 2.0 2.9 3.0 2.0 3.6 2.0 .9 2.7 3.4 1.8 1.2 15 2.1

" Revised. » Preliminary. fRevised series. Estimates of nationsl income and product
and personal income have been revised back to 1961 (see p. 8 ff, of the July 1964 SURVEY);
revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.

761-192 O-65—3

J'Includes. inventory valuation adjustment,
Q Government sales are not deducted.

issue of

the SURVEY.

@dIncludes data not shown separately”
I Annual totals.for 1964 appear on p. 16 £ of this
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2 ' - SURVEY OF CURRENT BUSINESS February 1965

Unless otherwise stated, statistics through 1962 1961 | 1962 | 1963 1962 1963 1964 1965

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total I II I v I II IIT v I II IIx v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarlerly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars

Gross national product, totalf. ....._.._.... bil.§..| 447.9 | 476.4 [ 402.6| 460.1 | 475.1 ( 478.3 | 483.0| 485.4 | 487.9 | 494.8 | 502.0 | 508.0 | 513.5 | 519.6 [er522.7 [ ... ..
Personal eonsumption expenditures, total..do.... 303.8 | 318.5 | 330.6 | 314.2 | 316.6 | 319.8 | 323.6 | 327.0 328.6 | 332.4 | 334.4 340.9 345.0 351.8 |0 352.4 [—
Durable goods. . do____| 414 45.7 49.3 4.8 4.9 45.6 47.6 48,5 48.6 49.4 50.8 53.1 54.0 55.6 | 53.9 . ______.
Nondurable goods. do._..| 143.5 148.3 151.6 146.6 147.8 149.1 149. 5 150.7 151.1 152.5 152.1 155, 2 157.4 160.9 |¢ 161,90 _______
Services. do____| 118.9 | 124.5| 120.7| 1227 | 123.8 | 125.0 | 126.5| 127.8 | 128.9 | 130.6 | 131.6 | 132.6 | 133.7 | .135.3 |0 136.6 }...____.
Gross private domestic Investment, total.._do....| 57.4 65.9 67.7 64.8 65.8 66.3 66. 5 64.7 66,2 68.1 7| 7.1 70.8 70.4 | o727 | ...
New construction do..._ 34.3 36.7 37.9 35.5 36.6 37.5 37.0 ‘36. 8 37.5 38.2 39.0 39.6 39.2 38.6 | 38,2} __._._.
Producers’ durable equipment_._.__...___ do....| 21.4 24.0 25.6 23.2 23.8 24,4 24.7 24,6 25.4 25.9 26.8 28.1 28.3 202 | s290.5 ) _______
Change in business Inventorfes. ... do.... 1.7 521 41 6.1 5.4 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5{ 850).......
Net exports of goods and serviees_____..____ do.... 2.5 2.2 2.2 1.3 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5} 8.2 ...
Govt. purchases of goods and services, total._do.__.; 84.3 89,8 92.1 83.8| 89.9 89.4 90.7 92.4 91.0 92.3 92.4 91.6 943 | 928|024\ ..
Federal. do....| 44.8| 49.4| 49.7| 484 50.2| 49.2| 49.9| 50.7| 494 49.6| 48.9| 47.8| 49.8 | 47.8 | 04783 _._____
State and local do____ 39.4 40.3 42.4 40. 4 39.8 40.2 40.9 41.8 41.7 42.7 43.4 43.8 4.5 45,0 | o451 0 ______.

DISPOSITION OF PERSONAL INCOME#}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _--.}:111. $._ 4;7 g 442.4 | 4641 434.7 | 441.0 | 44451 449.7| 455.2 | 460.2 43(153 474.5 | 480.9 | 487.9| 494.5

0. g

Less: Personal tax and nontax pa; . . .
Equals: Disposable personal income. ... 364.7 | 384.6 | 4025 | 878.5 | 383.4 | 386.0| 390.4 | 3951 | 390.1 | 4044 | 4112 419.5 | 430.2 435.6

Personal saving § do....|] 2087 27.87 27,5} 28.0| 29.4| 27.5; 26.4| 259 2.1} 27.0) 20.9) 20.5| 340 310|er355) _______
NEW PLANT AND EQUIPMENT :
EXPENDITURES

Unadjusted quarterly or annual totals: )
Al }ndustr(}es_____z _______________________ bil. g 34.37| 37.31 | 39.22| 8.02| 9.50{ 9.62( 10.18] 825 9.74| 10.14 | 11.09.|] 9.40 | 11.11 | 1154 | 112,60 | 210.58
Manufacturing. do....| 13.68( 14.68| 1569| 3.14| 3.69( 3.72| 418 327! 3.92| 3.95| 456| 3.79] 453 467 551 443
Durable goods Industries .. . _.cooo--. do_.__| 6.27 7.03 7.85 1.44 1.77 1.79 2.03 1.62 1.96 1.96 2.31 1.93 2.30 2.37 2.75 2,19
Nondurable goods fndustries. ... do.__.| 7.40| 7.65] 7.84 1.69 1.92 193 210} 1.65 1,95 1.99| '2.25 1.87 2.23 2.30 2.76 2.24
Mining__ do._.| 98] 108| 104 .26 .27 .28 .27 .24 .26 .27 .28 .2 .29 .30 .32 .29
Railroads__ _-do___. .67 .85 1.10 .16 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .41 .38
Transportation, other thanrafl_______._._ do.._.| 18} 207]| 192 47 60 50 50 .39 .54 45 54 51 63 59 57 53
Public utilities do....| 552 5.48 5.65 1.06 1.37 1. 54 1.52 1.04 1.40 1. 60 1.61 1.18 1.58 1.71 1.68 1.27
Communieations______.__________________ do..__| 322 36| 379 .88 .93 .87 .95 .85 .95 93 1.06 97| 110 L06 .. .
Commercial and other..._._.__.__._____ do..| 846} 952 10.03| 2.06| 2.37| 2.48| 260 2.26| 2.41| 2.64| 272| <237| 2:61| 284 3411} 33,68

Seas. adj. gtrly. totals at annual rates:

o 22l 2ol & do..... 35.70 | 36.95 | 38.85 | 37.95{ 36.95| 38.05 | 40.00 | 41.20 | 42.55 | 43.50 | 45:65 | 146.70 | 147,00
Manufacturi do-.. 14.20 | 14.45! 15.05| 1500 14.851 .15.30/| 1595 | 16.45] 17.40 | 17.80 | 18.85 [ 19.751 20.40
l%urableuéogfisindustﬂes _______________ d8____ 6.55 6.95 7.25 7.80 7.35 7.65 8.00 8.30 8.85 9.00 9. 60 9.80 | 10.15
Nondurable goodsindustries_._________ do.__. 7.60 7.50 7.80 7.70 7.50 7.65 8.00 8.15 8.55 8.80 9. 20 9.95| 10.25
. 1.15 1.05 1.10 1.00 1.05 L.00[ 1.05 1.05 1.15 1.15 1.20 1,25 1.25
s do--- 70| 98| Loo| .so| 90| Loo| V| 13| rsw] Lzs| rso| Lzs| 17
Transportation, other thanrafl______.___. do___ 2.05 2.25 2.00 1.90 1.70 2.08 1.85 2,10 2.30 2.25 2.40 2.30 2.35
Public utilities. . do.. 515( 540| 575 5.45] 520( 545| 59| 58| 595 630 630{ 6.00| 6.40
Communications. .. _..ooooaoo_.__.___. do____ - 370 3.65| 360 3.60| 3.5 3.65| 3.85| 4.05§ 4.05 4.30 4.40 | ______ ) ____.
Commerefal and other___.___...__.______ do_.__ - 8.75 9.25 9.85 | 10.20 9.65 9.65 | 10.20| 10.45| 10.25 | 10.45; 11.00 | 215.55 | 315.80

BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad-

justed) thous. |44 713 | 44,755 44,797 | 4,780 1 4,790 4,800 | 4,815| 4,825 | 4,835 | 4,850 | 4,860 4,875 | 4,895 | 4,010 | 4.630 ...
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo't
Quarterly Data are Seasonally Adjusted .
+ U.S. payments, recorded ... o—io———.__mil, $._| 31,791 [ 33,486 35,000 | 8,447 | 8,151 | 8,312 | 8,576 | 8,724 | 9,713 | 8,482 | 9,071 | 9,263 | 9,797 | 9,898 | _____ |-
Imports:
Merchandise do.___| 14,4971 16,134 | 16,996 | 3,048 | 4,058 | 4,088 | 4,040} 4,037 | 4,212 4,368 | 4,370 | 4,366 | 4,576 | 4,747 |» 4,895 |...____
Military expenditures do____| 2,954 | 3,044 | 2,807 758 | - 749 745 792 747 731 711 708 717 728 684 |ooooooo]eemos
Other services do__..| 5401 5,843 | 6,442 | 1,412 | 1,462 | 1,465 | 1,504 | 1,543 | 1,588 | 1,654 [ 1,657 1,665 L,704 | L,770 | |-

705 738 826 187 189 177 185 209 209 206 202 197 208 204 |
4,054 | 4,293 { 4,522 | 1,074 | 1,065 | 1,066 | 1,088 | 1,060 | 1,836 | 1,009 | 1,117 928 | [ 1,130-| 1,075 | feeeaooon

Remittances and pensions
Govt, grants and capital outflows.

U.S. private capital (net) do. 4,180 | 3,434 | 4,307 | 1,068 628 771 967 1,128 | 1,637 534 [ 1,008 1,380 1,451
Direct investments. do. 1,599 | 1654 | 1,888 260 446 417 531 618 477 235 558 521 571
Long-term portfolio. . do 1,025 | 1,227 ] 1,685 390 303 208 326 546 598 303 238 227 263
Short-term do._._| 1,556 553 734 418 | —121 146 110 —36 562 —4 212 632 617
U.S. recelpts, recorded do___.| 30,419 | 32,394 | 33,685 | 7,706 | 7,925 | 8,408 | 8355} 7,780 | 8,429 | 8,596 | 8,880 9,329 | 9,121
Exports:
Merchandise do. 19,913 | 20,576 21,989 | 5,032 | 5,237 | 5,288 1 5019 4,990 | 5472 5,610 | 5917 6,112 | 6,036 | 6,362 126619 _______
Services and military sales. ... cacono. 8,525 | 9,508 | 10,031 | 2,198 | 2,397 | 2,339 | 2,574 2,545 | 2,505 | 2,427 | 2,554 | 2,888 | 2,803 2,802 [ __.._.]---co---
Repayments on U.S. Govt. loans 1,274 | 1,280 969 150 237 606 287 166 190 424 189 216 188 P72 I PR
Foreign capital other than liquid funds (net). do 707 | 1,030 696 326 54 175 475 79 262 135 220 113 94 147 |
Excess of recorded receipts or payments (—).__do ~1,372 | —1,002 | —2,305| ~—741 | —226 96 | —221] —944 | —1,284 114 | —191 76| —676 | —386 | _.|-i--o--
Unrecorded transactions (net) . .._____... -~do._ —998 | —1,111 | —339 =7 —214| —430 | —460] -—118 =11 —267 571 —170 —54 | =176 |cooeeic]eneooo-
Total, net receipts or payments (—).._____.. do....[—2,370 | —2,203 |—2, 644 —748 | ~440 ) —334 | -—681| —1,062 [ —1,295| —153 —134 -94 —730 —562 |»—1,317 ... ____-
Net reoeipts or payments (—), incl. transactions in ‘
' nonmarketable, medium-term convertible Govt.
securities.. ..o il $ =1,042 | -T2 | —1,143 22 —109} —94| —6081 —359 (...l _____-
r Revised.” - » Preliminary, ¢ See note 1 on p. 8-1. ¢ Unadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1963
! Estimates for Oct.-Dec. 1964 based on anticipated capital expenditures of business. is based on incomplete data. tSee corresponding note on p. S- k] (revisions for qtrs. ot 1961
2 Estimates for Jan.-~Mar. 1965 based on anticipated capital expenditures of business. appear on p. 8 ff. of the July 1964 SURVEY).
Anticipated expenditures for the year 1964 are as follows (in bil. $): All industries, 44.66; §Personal saving is excess of disposable income over personal consumption expenditures
manufacturing, total, 18.51; durable goods industries, 9.36; nondurable goods mdustrles shown as a component of gross national product on p. S-1.
9.16; mining, 1.18; rallroads 1.46; transportation, 2.31; pllbllc utilities, 6.14; commerclal and More complete defails are given in the quarterly reviews in the Mar., June, Sept.
other (inel. commumcatlons) 15.06. 3 Includes communications. and Dec. issues of the SURVEY.

$Revised data for 196061 appear on p. 10 of the June 1964 SURVEY. .
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1962 ‘ 1963 | 1963 | 1964 1965
Unless otherwise stated, statiitlcs throl‘xﬁh }ggﬁ ; I
d descriptive notes are shown in the .
Sition of BUSINESS STATISTICS Monthly | Dec, | Jan. | Feb. | Mar. | Apr. |May | Jume | July | Aug. | Sept. | Oct.’| Nov. | Dec. | Jan-
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{%
d, at annual rati 2477, 8 2507.6
Se’?‘ag?ggrglﬂgftfncottne -_-_.-.r__iS.I _______ bil. $..| 1440.4 | 1464.1] 477.1| 479.4 | 480.5 | 482.9 | 486.6 | 487.8 | 489.3 ) 491.4 | 4949 | 497.0| 498.7 | 502.3 1 r505.9 | 509.6
Wage and salary disbursements, total-._.do....| 207.1| 312.1 | 820.0 | 320.8 | 323.6 | 325.1 | 327.7 ] 328, 71 330.1| 331.8 | 334.6| 337.2 | 337.3 | 340.4 [v342.6 | 343.9
-producing ind os, total.do.__.| 118, 5| 123.3| 126.0] 125.6 | 1271 | 127.4 | 128.8 | 128.7 | 120.4 | 129.9 130.8 | 132.1 130.7 | 133.2 |r134.6 | 135.4
C%I/Inzﬁgtfgg{umg gslllyg..--_l.l.sffi.-_' ...... ds 94..2 98,01 100.2] 100.0 | 100,7 | 10L1) 102.3| 1023 102,71 103.0 103. 8 105.1 103.4 | 105.6 fr106. 8 107.8"
Distributive Industties. ccoeoccommooo d 76.6 80.3] 820 82.4 82.8 83.1 83.7 84.2 84.6 85.2 85.7 86.3 86.8 87.3 87.7 87.8
dustries 46.4 49,3 50,5 50.8 51.4 51.9 52.1 52.3 52,4 52 6 52.9 53.4 53.7 53.9 | r54.1 54.3
(s}egégggmut 55.6 59,2 6L 5 62.1 62.4 62.7 63.0 63.4 63.8 64.1 65.1 65.4 66.0 65.9 66. 2 66. 5
Other labor income 12.3 13,1 13.5 13.6 13.7 13.8 13.9|. 14.0 1}1. 1 14.2 14.2 14.3 14.4 14.5 14.5 14.6
Proprietors’ Income: r40.1| 40.2
d fonal. 36. 6 37.6 38.4 38.3 38.7 38.8 39.0 39.1 39.3 39.5 39.6 39.7 39.8 39.9 3 , 3
?;S:l:less and profess 13.2 13.0 13.2 12.8 12.6 12.4 12.5 12.6 12.6 12. 4 12.6 12.7 12.7 12.9 13.1 12.8
f ns.-;_--; .......... 12.2 12,3 12. 4 12.4 12. 4 12. 4 12.4 12, 4 12,4 12.4 12.4 12.4 12.5 12.5 12.5 12.5

gfglt(‘ilel;gg??le o pars -- 16.5 18.0 20.1 19.3 19. 4 19. 68 19.8 19,8 19.9 20.0 20.0 19.9 19.9 19.9 20.6 20.4

Personal interest inCome. - oo occmcaunaa d 30.0 32,9 34.4 34.7 35.0 35.3 35.5 35.7 35.9 36.0 36.2 36.5 36.7 36.9 , 37.2 . 37.4

Transfer payments. ; i do.- 34. 7 36.7 37.21 239.7 37. 5 37.8 38.2 38.0 37.6 37.8 38.0 38.0 38.3 38.4 38.5 40.8

{butions for socia nsurance .
Less personal contributions for DR8] 10.3] 18| 121] 122| 1w2s8] 124 125| 125| 26| 127| 128 12.0| 120 130 181] 1.2
Total nonagricultural income- __.oc—ceeeeen do....| 424.9 | 446.6 | 450.5|2462.1 | 463.5 | 466.1] 469.7 | 470.7| 4721 474.4 477.8 | -480.6 | 481.4 | 485.0 | r488.6 )2492. 4

FARM INCOME AND MARKETINGS]
Cash recelpts from farming, Including Government

Spayme%ts (48 States), tOtALf. - omreeevee mil. $.. 3,151 | 8,218 | 3,473 | 3,454 | 2,511 | 2,610 | 2,533 | 2,314 | 2,512 ] 2,726 | 3,431 | 3,743 | 5,240 4 208 8,635 |-aeu--
ketings and CCC loans, total.._.do....| 3,006 | 3,077 ] 3,425 3,373 |. 2,354 | 2,414 | 2,434 | 2,294 | 2,495 2,683 | 2,925 | 3,486 | 4,603 [ 4,103 | 3,585 |_____.__

F%‘r’éﬁ arketine . 1330 | 1420 | Tese| Lew | 80| 73| C7s1| wes| 970 Liat | 1,316 | L1717 | 2'620'| 2,324 | 1914 |

Livestock and products, total@ 1,657 1,530 | 1,681 1,484 | 1,641 | 1,653 1,571 1,525 | 1,562 § 1,610 | 1,769 1,983 | 1,779 1,671 |-
Dalry products. _ - caeemumiioiiononaan d 403 409 417 398 432 427 452 418 400 396 388 409 427 |-

Meaf animals. 952 823 950 809 899 931 819 827 873 902 | 1,054 | 1,216 | 1,052 933 |
Poultry and eggs. do. 275 285 277 241 262 256 260 254 272 296 308 306 288 [oeeeeeo
Indexes of casl(l1 rec:lgtts from marketings and CCC
loans, unadjuste
ATL COM OIS m e mmecmeimre 1957-59=100..] 112 | 15| 128) 16| ss| 90| e| ss| 93| 00| 19| 10| im| 15
Crops..--.. do..._ 117 124 165 148 76 68 68 63 85 98 115 150 228 203
Livestock and products-_i..t.l-__-----.d.j__(z a_.t. 108 108 100 109 96 107 107 102 99 101 105 115 129 116
Indexes of volume of farm marketings, unadjuste: .
All commodities. 1957-59=100__ 111 115 131 128 89 90 91 88 101 110 117 133 175 157
TOPS d0-nue 112 118 160 145 70 56 52 48 84 107 120 149 221 196
Tivestock and produets. ... ___oo___.i_.do____ 110 13 110 115 103 115 120 117 114 112 114 122 141 128
INDUSTRIAL PRODUCTIONG
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities) . .1957-50=100__| 1i8.3 | 124.3 | 124.7] 1257 128.3} 129.0} 13L.7| 1323 | 183.9 | 127.6| 182.9 ) 136.5),1350 71357 |7134.6 | 135.4
By industry groupings:

Manufacturing, total 118.7 1 124.9] 1252 1258 | 120.1 130.0 133.0 | 133.7 | 1352 127.9 | 133.1 137.4 | 136.0 {7137.1 {71357 { 136.3
Durable manufactures 117.9 124,51 127.3 | 126.7 | 129.5| 131.3 134.1 | 134.8 | 136.4 | 128.8 | 120.6 | 136.8 | 132.2{ 1385 |r140.1 139.6
Nondurable manufactures. 119.8 | 1253 | 122.6 f 1247 | 1285 | 1284 13L7 ] 132.3 | 133.6 | 126.7 | 187.4 | 138.2 {r140.8 | 135.4 | 7 130.3 132.3

Mining___ 105.0 107.9 107.0 { 107.9 | 108.3 | 107.6 109.8 1117 112.6 | 107.0 113.0) 113.3 jr114.5 113.4 | r111.6 1113

Utilitles._. 1L 4 | 140.0 {omaoaefecmmoeee ecrmecem Jommemmea e mm e e e e mmmm [ mme e m [ m e m e e e IR

By market groupings:

Final products, total_ ... .. ... do-...| 119.7 | 124,91} 125.5] 126.7 | 1285 | 1285 130.7 | 130.5 133.3| 127.5| 13L.4 | 136.1 | 1340 1350 |~134,2 | 1351

Consumer g00dS __ _ .oeooo oo oo do....| 119.7 | 1252 124.0 1 126.1 | 128.9 | 127.7 130.3 130.0 | 133.2 | 126.3 | 13L.5 ) 137.1 |r136.0 |7134.7 | 7132.3 | 133.8
Automotive and home goods_.....___ do..-.| 125.9 | 134.4 1417 ] 138.7 | 144.4 | 144.1 148,3 | 1459 | 149.6 | 1286 | 117.1 144.01 135.6 |7 152.4 | * 156.3 156
Appare] and staples 117.8 1223 118.3 | 122.1 1240 | 122.5 124.6 1 124.9 127.9 125.6 | 136.1 135.0 | -136.2 | r120.1 124.7 | 127

Equipment, including defense... . .._.do-...| 119.6 | 124.2/] 1288 ] 128.0 | 127.5 | 130.1 | 131..5| 131.8 | 133.5| 130.1 | 1311 | 134.0 | 132.4 | 1356 |7138.3 | 138.1

Materials._ . —— do-...{ 117.0 123.7{ 123.9}1 124.9( 128.1 129.6 132.6°] 133.9 134.5 | 127.8 | 134.2 136.8 1. 135.0 136.3 | 7 135.0 135.5
Durable goods materials. 114.1 121,2 | 121.1 | 12L.1 ] 1253 | 127.4 1312 [ 133.9 134.9 127.7 | 132.6 | 136.3 {r131.3 135.2 134.6 134
Nondurable materfals. .. _oococoreos do-._.| 120.0 | 126.3 | 126.9 | 128.8 | 131.0 | 13L.8 | 1340 1339 | 1341 127.8 | 135.9| 137.3'|r138.9 | 137.4| 1355} 137

Seas. adj., total index (inel. utilities)d- ______. do--__| 1183 124.3 1270 | 127.7 { 128.2 | 129.0 130. 5 131. 3 131 6 132.9 133.8 134.0 | r131.2 134.8 137.0 137.7
Bidn ustry groupings:

anufacturing, total _ceemee o ocmoaa_ A0eeun| 1187 | 124,91 1279 128.5| 1291 | :120.9 | 131.4| 132.2 | 1324 133.9| 134.5( 1349 |r131.7 { *135.8 | ~138.5 139.1

Durable manufactures @ ... __.-.-._._. d0--aa| 117.9 | 1245 127.3| 128,11 128,9| 130.0{ 131.6 | 132.6 | 133.2 135.0 | 135.7 | 135.2 | r120.4°| 136.5 {7 140.1 140.8
Primary metals. .. 104.6 | 113.3 110.5 | 113.6 | 1176 | 120.9 | 123.8 | 127.1 126.1 131.2 | 132.8 | 132.8 |r131.8 | 7 134.6 |  136.7 137

Iron and steel_____ ... ___________ a 100.6 | 109.6 10491 108.3 | 114.5 [ 118.1 123.7 | . 127.8 { 125.2 130.4 | . 132.2 129.1 130.3 | r'133.3 135.9 {- - __
Nonferrous metals and produets....do--..| 119.1 126.7 | 134.7 ] 132.2| 139.9 | 142.6 | 138.5| 1350 | 132.8 135.9 | 133.0] 138.5 |r133.9 {r140.2 | 147.7 {.______.
Fabricated metal products__.._.____ do-...| 117.1 123.4 126.8 | 128.2 | 129.0 | 129.3 | 129.5 | .130.3 130.6 | 133.3 ] 134.8 1 134.3 [r130.7 | 7 137.0 139.4 140
Structural metalparts____________._ 13.2 | 120.2 | 122.9{ 124.4| 126.0| 127.8 | 129.2 | 128.1 129.6 | 131.2 | 131.0 | 1317 128.6 [ r 135.8 | r 137.6 139
Machinery. '123.5 | 129.2 133,9 | 134.7 | 133.6 | 135.9. 137.5 | 138.5 | 140.1 141.9 | 142.8 { 144.1 144.7 | 7 147.0 | 7 148.5 150
Nonelectrical machinery 119.7 126.9 | 133.5) 135.2[.-132.9| 136.7 | 138.1| 139.6 141.9 143.6 | 144:1 145.0 | 145.4 |7 148.2 149.2 151
Electrical machinery_. 128.5 | 132.3 1344 | 134.0| 134.5 | 134.9 | 136.8 137.0 137.7 ] 130.7 | 141.1 142.9 143.8 {7 145.4 | 7 147.7 148
Transportation equipment.. 118.3 | 127,01 - 131.3 } 130.8 131.1 | 130.1 133.0 ) 134.1| 134.9 134.3 | 135.3'| 130.9 105‘3. 7129.2 | r 140.2 142
Motor vehicles and parts....oo---.- 134.1 146.1 1519 ] 151,91 153.0 | 1511 156.2 | 157.4 158,31 158.6 | 160.9 | 150.1 962 | 143.9r167.2 | 169
Afrcraft and other equipment______, do-.-.y 103.9 109.5 1 112,21} 1111 110.8 | 110.6 112.0 ] 112.8 113.4 | 1117 1145 1127 110.8 | r114.5 | r 115.2 116
Instruments and related products_...do..-.| 123.0 130.2 § 132.7| 132.2 | 133.6 | 134.2 134.7 | 134.6 134.8 | 136.4 | 137.4 | 138.6 | 137.6 | 140.2 142. 1
Clay, glass, and stone products d : . 117.5 | 120.5 1 121.2 | 124.1 | 125.3 | 125.2 | 124.3 | -126.6 | 126.4 | 125.6 | 127.0 1} 126.9 |7127.7 | r130.1
Lumber and products 106. 1 108.9 Lo 112.2) 117.3 | 116.1 116.4 | 114.9 109.0 § .116.1 [ 114.1 | 100.7 110.8 | 7109.2 106. 7
Furniture and fixtures_ . .___ 126.7 | 133.1 137.6.; 137.3 ) 138.1) 139.0; 139.8 | 140.5 142.8 | 1143.2 ) 144.4 144.1 147.4 {7 149.3 151.6
Miscellaneous manufactures 122.2 1250 127.6 | 128.6 | 129.7 | 130.4 1314 { 131.9 133.2 133.8 133‘ 4 ( 132.6 135.9 [ 7137.4 138.3

Nondurable manufactures......occo-oo. 119.8 | '125.3 128:7 | 128.9| 129.4 ] 120.8 131,11 1317 131.5 ) 1325 | 133.1 134.4 134. 517134.9 { r136.4
Textile mill products.- . 115.3 116.9 119.4 | 118,8 | 119.8 | 118.9 119.4 | 119.3 119.2 121.5 | 123.5 125.8 127.5 {7128.9 | -130.0
Apparel products. ... 118.9 125.6 129.1 129.4 | 1317} 131.8 130.5 132.8 133.8 134.4 | 1351 135.8 |7137.2 | 138.7 |______.

Leather and products. .. 102.3 99.8 ] 1012 97.8 99.3 96,3 98.4 | 104.7 97.3 ] 103.5] 103.1} 100.3 | 102.4 | 103.2 [._.-.__
Paper and produetS-_oceoccaecacaaen 119.7 125.1 127.6 1 1287 | 129.1 130.4 0 132,91 134.3 130.1 132.8 | 132.8 [ 135.5 137.0 ' 134.1 139.3
r Revised. » Preliminary. ! The total and components are annual totals. 2 Ttal- indexes of cash receipts revised beginning 1961 (indexes shifted to 1957-59 base). Physical

icized totals for Jan. 1964 and Jan. 1965 exclude stepped-up rate of Government life insurance
dividend payments to veterans; total dishursements of $172 million for 1964 and $165 million
for 1965 put on annual rate basis (multiplied by 12) amounted to $2.1 billion (Jan. 1964) and
$2.0 billion (Jan. 1965). Figures for transfer payments and total nonagricultural income
reflecting similar exclusions are as follows (bil. $): Jan. 1964—37.6 and 460.1; Jan, 1965—38.8
and 490.4. iSee corresponding note on p, S-1. tRevised series. Dollar figures and

volume indexes revised beginning 1955 to reflect change to the 1957-59 reference base and
incorporation of latest Census revisions. Data prior to May 1963 appear in the Dept. of
Agriculture publication, Farm Income Situation, July 1964. ¢ Includes data for items
not shown separately. & Industrial productlon indexes revised beginning Jan. 1961
(seas. adjusted data incorporate new seasonal factors) data prior to July 1963 will be shown
later,
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L 162 | 1963 | 1963 . 1964 ’ 1965 -
Unless otherwise stated, statistics through 1962 . '
and descriptive notes. are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ; average

Dec. Jan, Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct, Nov. Dec. | Jan.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continaed
Federal Reserve Index of Quantity Output—Con.

Seasonally adjusted indexes—Continued @
By industry groupings—Continued
Nondurable manufactures—Continuned
Printing and publishing...... 1957-59=100__| ‘114.6 : 116,4 ] 121.3 ] 119.5| 121.2 | 121.8| 123.6 | -123.9 124.1 124.5 124, 3

Newspapers. do.__|- 108571 108.0| 119.2 | 113.9| 14.5| 1152 117.2 17.1| 117.2 ] 120.0 | 118.3
Chemicals and products. _do____| 136.1] 148.6] 154.5| 154.7 | 154.5| 155.2| 157.0.| 156.7 | 159.6 | 158.7 | 160.8
Industrial chemicals. o._..| 147.6 | 162.7] 171.4 | 173.1| 173.3 | 1749 176.7 | 178.7| 176.3 | 177.1 | 178.7
Petroleum produets_ - - owocceedo oo do..._| 1129 | 17.1| 116.6 | 116.0| 119.1 | 119.7 | 120.8 | 122.0| 122.1 | 124.6 | 121.2
Rubber and plastics produets.. ... do_...| 130.6 | 140.0 | 144.3 | 145.0 | 145.3 | 145.1 | 140.4 | 152.2 | 153.4{ 155.2| 158.2
Foods and bg’vmgeg?_ __________ a 113.5 1 1169 | 119.1 ] 120.8 1 120.6 | 120.3 | 120.6 | 120.0 | 119.6 | 120.0 | 120.4

Food manufactures
Beverages.
Tobaceo products

Mining.. ..

Coal-. p do____ . 102.5 § 105.1 104.0 99.2 ] 08.7 106. 1 105.1 105. 0 107.9
Crude ofl and natural gas_...._._._...- do.... 3 107.9 ] 106.2 ) 108.3 | 109.1 ) 109.7 | 1100 110.7{ 1108 -‘111.1] 111.3
Crude oll_ do..__ 3 108,1{ 106.6 } 108.5| 107.8 | 109.0 | 109.6 110.1 110.2 110.3 109.8
Metal mining 12,3 | 112.9 | 116.4| 1881 119.8 1242 | 119.4| 119.2! 107.7{ 122
Stone and earth minerals....ocoeoov.- do.... . 112,1) 113,4| 113.5 ] 114.7 | 1150 114.3 | 116.8} 119.2 | 120.2 | 121.7
Utilities. e e do.._- . 140,0 | 143.0 | 144.5 143.4 ! 144.8 1 147.5 148.3 149.7 151.4 | 154.5
Electric. do . 142,6 | 146.1 148.3 | 146.5 | 148.3-| 151.3 152.3 153.6 155.5 159.3
QGas sl do.... . 1319 | 133.3 | 133.9| 134.6-] 1352 | 1360 136.8 | 137.7 [c-cocmcc]|oc oo _
By market groupings: ! ‘

Slli‘inal pmguctg togtal? ___________________ do.._.| 19.7( 1249 | 1280] 128.5] 128.1 | 1287 130.¢ | 1311 | 1317 | 132.3 | 1333
Consumer g0ods. . _oovueoooo do__._| 119.7} 12521 128.0 | 128.9 | 128.8 | 128.8 | 130.8 | 131.0| 1315 132.1.] 133.1
‘Automotive and home goods 125.9 134.4 | 139.1 139.7 140.7 139.7 [ -142.4 | 142.9 143.5 1 145.0 | 146.6
Automotive produets.....____..__. do.__.| 13L.1 | 141.2} 146.1 | 146.6 | 145.5 | 144.3 | 149.3 | 16L4 | 151.7 |- 152.6 | 155.8
Atos. o P do._.| 1356.9| 14951 155.6 | 155.3 | 156.5 | 152.5 | 160.0 | 160.3 | 161.7 | 162.6.| 165.0

Auto parts and allled products...do.._.| 125.0 130, 2 133.5 135.2 | 1311 133.4 | 135.2 | 139.6 138.4 | 139.3 | 143.8

Home 200dSQ - . eemmecceeeoo do 122,21 1290.6 | 134.2] 1348 137.3 | 136.4 | 137.7 | 136.9 | 137.8 | 139.7 | 140.1

AppHanees, TV, and radios.._.__

Furnitureandrugs. _ . o-oco_- 123.0) 131.3 | 135.4) 136.1 ) 138.1 ) 139.0 ) 139.7 | 141.0] 1419 144.7 | 144 o
Apparel and staples_____.. ..o _.. 117.8 | 122.3 | 124.5 | 125.5| 125.0 | 124.6 | 127.2| 127.2 | 127.7 ( 128.0'| 128.9
Apparel, inel. knit goods and shoes. 114.5 117.6 120.2 120.4 120.7 118.7 121.5 123.2 123.4 124.0 124. 9
Consumer staples 118.7 123.7 125.7 127.0 126.2 126.3 128.8 128.3 128.9 129.1 130.0

Processed foods....

Beverages and tobacco- .

Drugs, soap, and tolletrie d 130.0 | 140.1 | 142.7 | 142.2 { 140.1 | 140.1 | 142.8 | 144.5 | 150.5 | 146.7 | 149.1
Newspapers, magazines, books___do____ 116.7 117.8 120.4 121.5 123.7 125.1 126.7 124.7 125.5 123.5 123.2
Consumer fuel and lighting ______ do._._| 126.3 133.5 135.2 136.5 134.7 136.2 138.5 138.7 140.6 142.8 145.7
Equipment, including defense @ ... _. do....| 119.6 | 1242 ] 128.1) 127.9} 127.1] 128.8] 130.7.] 13L3 | 1320} 132.7| 133.6
Business equipment_.__... -do..._} 122.1 128.3 | 132.9 132.9 131,97 13421 136.5| 138.0 139.0 140.0 { 141.6
Industrial equipment...__.....____. do.__.| 117.2 123,0 128.6 128.9 127.9| 1319 133.9 | 135.7 137.6 138.5 139.6
Commercial equipment._.__.._..____ do.___| 143.1| 142.4 | 140.2 ] 141.6 | 140.4 | 141.0 | 143.1 | 14L9| 143.7 | 1457 | 1455
Freight and passenger equipment_.do____} 117.2°] 132.2} 130.9 | 137.0 | 137.8 | 135.8 | 140.8 | 143.9 | 141.3 | 1419 | 144.9
Farm equipment.____.__.o.o_.o._.. do....| 107.7 121.6 131. 6 131.2 | 126.0 127.6 | 126.6 130.7 129.1 127.9 139.9
Materials_ do....| 117.0 | -123.7 | 125.9 | 126.7 | 128.1| 129.3 | 130.6 | 131.3 | 131.8 | 133.6 | 134.7
Durable goods materials @ ... ..—...___. do_...| 114.1| 121.2| .122.6 | 123.0| 125.8 | 127.3 | '120.0 | 129.8 | '130.8 | 132.7| 134.1
Consumer durable_._.. _..do___.| 127.5 137.2 142.9 141.9 | 144.3 141.9 144.1 143.8 148.1 150.2 167.0
Equipment_____. ’ do___.| 1189 1254 ] 128.8} 129.2 | 129.6 { 130.4 | 131.¢ | 132.9| 133.3 1 133.8 | 13857
Gonstruetlon.. ... .. ____. do.__.| 110.4}| 116.3 } 118.9 | 119.6 | 123.2 | 123.4 | 123.8.| 123.5 | 1228 | 1257 | 125.7
Nondurable materlals @ __.......___.._ do.___| 1200 126,3 } 120.3 | 130.4 | 130.6 | 130.8 | 132.3| 132.8 | 132.9 | 134.6 [ 135.2 | 135.7 |r136.3 | 136.4
Business supplies. ... -e-do..__] 116.5 120.3 | 123.0 124.4 125.2 124.9 126.1 126. 5 124.9 1 126.9 | 127.1 125.9 | 128.7 128.7
Contalners.._. ... ... ..-do____| 1171 120.2 121.3 125.1 125.5 123.6 127.0 128.2 123.8 125.0 125.6 125.4 {T131.6 |7 132.4
General business supplies_.._______ do._..} 116.3 120,41 123.8 1 124.0 | 125.1 125.6 | 125.7 125.7 125.4 127.9 ) 127.8 126.2 | 127.3 | *126.9
Business fuel and powerQ.._.._....._ do....} HL7} w1721 11821 119.1 | 1187} 118.7 { 120.7 | 122.2 ) 122,71 123.0| 123.4 | 123.7|r123.9|7123.9
Mineral fuels 104.9 109.3 109. 0 110.2 | 109.3 108.9 110.3 112,1 112.2 112.4 112.7 113.0 [ 118.3 | 7 112.9

Nonresidential utilities
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalf f_...mil. $__{265,078 |168,002 | 70,026 } 70,992 | 71,013 | 70,649 | 71,787 | 72,660 | 72,187 | 73,693 | 73,204 | 73,358 | 72,131 /773,371
Manufacturing, totalf_._._____..____._.____ 33,308 | 34,774 |'36,021 | 36,677 | 36,235 | 36,222 | 37,167 | 37,186 | 36,791 [ 37,963 | 37,168 | 37.312 | 36,811 (737,514

Durable goods industries... 17,184 1+ 18,071 | 18,476 | 19,144 | 19,027 | 18,887 | 10,359 | 19,138 | 19,023 | 19,861 | 19,164 | 19,284 | 18,633 {r19,291
Nondurable goods industries. 16,124 ; 16,704 | 17,545 | 17,533 | 17,208 | 17,335 | 17,808 | 18,048 } 17,768 | 18,102 | 18,004 | 18,028 | 18,178 |r18,223

Retail trade, totalt...______________________ do___.| 19,613 | 20,536 | 21,019 | 21,000 | 21,533 | 21,223 | 21,802 | 21,777 | 21,773 | 21,935 | 22,266 | 22,254 | 21,383 |21, 661
Durable goods. stores___ , 6,855 | 7,262 | 6,939 | 7,010 7,218 | 7,002 | 7,060 | 7,324 | 7,541 { 6,496 | 76,695 | 7,567
Nondurable goodsstores_.._______._____ do..__| 13,367 | 13,861 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 | 14,559 | 14,771 | 14,875 | 14,042 | 14,713 | 14,887 |*14,966 | 15,100

129.9 | 1387 142.3 | 142.7 | 143.5| 144.5| 147.9| 1489 149.7| 149.8| 150.9 | 150.6 |r150.6 | 15L.0

Merchant wholesalers, total} ... do____| 12,158 | 12,692 | 12,986 | 13,315 | 13,245 | 13,204 | 13,228 | 13,697 | 13,623 | 13,795 | 13,770 | 13,792 | 13,937 |114,196 | 14,208 |-
Durable goods establishments____.__.____. do..._| 5,021 | 5244 | 5348 5436 | 545648 | 5560 5506{ 5766 | 5749 | 5,800 5848 | 5776 | 5801 {75977 § 6,007 |.
Nondurable goods establishmentsa'- ... ... do_.._} 7,186 | 7,448 7,638 § 7,879 | 7,696 | 7,644 | 7,722 | 7,930 | 7,874 | 7,995 7,922 | 8,016 | 8,136 (78219 | 8202 |__._____

Mi{g. and trade inventories, book value, end of year ' . ) L
or month (seas. adj.), totalf .. .__.___.__ mil. $_.1100,271 { 105,127 | 105,127 | 105,432 | 105,428 } 105,721 | 106,371 | 106,507 | 106,621 | 106,634 | 106,716 (107,323 {107,365 108,112 {108,756 |-

Manufacturing, totalt...._________________ 57,753 | 60,147 | 60,147 | 60,006 | 60,123 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 | 60,763 | 61,019 | 61,777 |762,377
Durable goods industries . --| 34,326 | 36,028 | 36,028 | 35,970 | -35,960 | 36,079 | 36,277 | 36,300 | 36,492 | 36,597 | 36,790 | 37,087 | 37,517 |~38, 040
Nondurable goods industri 23,427 | 24,119 | 24,119 | 24,036 | 24,163 | 24,247 | 24,254 | 24,228 | 23,906 | 23,801 | 23,973 | 23,982 | 24,260 |r24,337

Retailtrade, botalf.__________._____________ do_.__| 27,938 [ 29,383 | 29,383 | 29,608 | 29,586 | 29,661 | 29,961 | 20,926 | 30,180 | 30,129 | 29,967 | 30,082 |*29,312 |r29,351
Durable goods stores.__. . _____._.______ do__..| 11,728 | 12,509 | 12,509 | 12,666 | 12,708 | 12,913 | 13,045 | 13,024 | 13,079 | 12,924 | 12,762 | 12,867 {12,076 |r12,066 | 12,169

Nondurable goods store:

e e m——ieccmmaa do_-__| 16,210 | 16,874 | 16,874 | 16,942 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 1 r17,236 [r17,285 | 17,425
Merchant wholesalers, totalt &* y 4 : o ; , ; ' : . L0 Lme 3 .

-.-do__._| 14,580 | 15,597 | 15,597 | 15,818 | 15,719 | 15,734 | 15,879 | 16,053 | 16,043 | 16,017 | 15,986 | 16,222 | 16,276 {716,384 | 16,308

Durable goods establishments._. -do_..} 8,108 | 8,447 | 8,447 | 8,569 | 8,550 | 8,478 | 8,519 8 6I8 8, 740 8,710 | 8,703 8,871 8,949 (9,002 | 9,079
Nondurable goods establishmentsa™..____ do.._.| 6472 7,150" 7,150 ' 7,249 ! 7,159 | 7,256 ' 7,360 1 7,435 | 7,304 | 7,307 | 7,284 | 7.352% 7,328 {r7.381 | 7,318 |..__.l_.
r Revised. ? Prel‘x‘mlyx’mry. 1 Total and components are based on unadjusted data. pp. 16-19 of the Dec. 1963 SURVEY; see p. 28 of the Sept. 1964 SURVEY for current revisions
®See note marked ‘& on p. 8-3. (Jan.-June 1963) affecting the retail inventory and total manufacturing and trade inventory
Qv{‘ncludes d?‘ta for ibeg]s not shown separately. . series. '~ @"Total manufacturing and trade sales and inventories and merchant wholesalers
§ The term “business” here includes only manufacturing and trade. Business inven- sales and inventories have been expanded to cover all merchant wholesalers, including whole-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. salers of farm product raw materials; also, seasonally adjusted data beginning Jan. 1960 for
Unadjosted data for qn‘a;}ufacturmg are shown.on p. S-5; those for retail trade on p. S-11. merchant wholesalers’ sales and inventories revised to reflect new seasonal and trading day
1See note marked “” on p. S of the Nov. 1963 SURVEY. fRevised series. For a factors. Revisions for earlier periods appear on p. 24 of the May 1964 SURVEY.

detailed description of .the changes affecting these sertes and data for earlier periods, see



and components are.end-of-year data,
§ See note marked “{”-on p. S-4,

t Seenote marked “t”’ on p. S-4 of Nov. 1963 SURVEY.
J See corresponding note on p. S-4,

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. fRevised
series. Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duetion of the Annua! Survey of Manufactures as the new benchmark, revision of sample de-

February 1965 SURVEY OF CURRENT BUSINESS . S-5
X 1962 | 1963 | 1963 1964 1965
Unless dotherwise stated, stntils“t:cs t?roulglh 112;223
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aue. | sept. | Oct. | Nov. | Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios: :
Manufgcturing and trade, total$§_ . .....__ ratio . 1.51 1.5 1.5 1.49 1.48 1.50 1.48 1.47 1.48 145 1.46 1.46 1.49 1.47
Manufacturing, total§._ 1.70 1.69 1.67 1.64 1.66 1.67 1.63 1.63 1.64 1.59 1.63 1.64 | 1.68 1. 66
Durable goods industries.. -do---- 1.96 1.94 1.96 1.88 1.89 1.91 1.87 1.90 1.92 1.84 1.92 1.92 2.01 | r1.97
Purchased materials. - do...- .62 .59 .89 . 57 .57 .87 .56 .57 .57 .55 .57 .57 .61 r.60
Goods in process. - ... d .80 .80 .80 .77 .78 .79 .78 .79 .80 W77 .81 .80 .84 .82
Finished goods. ...~ .54 .55 .66 .54 .54 .54 .53 .54 .55 .52 .54 .54 .57 r. 56
Nondurable goods industries. 1.42 1.41 1.37 1.37 1.40 1.40 1.36 1.34 1.35 1.32 1.33 1.33 1.33 1.34
Purchased materials. .. .. .60 .59 . 56 .56 .56 .56 .54 .53 .53 .51 .52 .52 .53 .53
Goods In process_ 2 - .20 .20 .20 .20 .20 .20 .19 .19 .19 .19 .19 .19 .19 .19
Finished g00ds ooovuimmmcmamacao o .62 .63 .62 .62 .64 .64 .63 .62 .62 .62 .62 .62 .62 .61
Retail trade, totald§. - - ooooeoollC 1.38 1.39 1.40 1.41 1. 37 1.40 1.40 1.37 1.39 1.37 1,35 1.35 1.37 1.36 .
Durable g(y)ods stgres ..... 1.82 179 1.83 1.85 175 1.86 1.86 1.80 1.87 1.83 1.74 1.7 | r1.86 1.80 1.61 |-
Nondurable goods stores. .. do....| 118 1.20 1.19 1.20 1.18 1.17 1,18 1.16 1.16 1.16 115 117 L16( r1.15 1.15 |-
Merchant wholesalers, total§d. do-...| 119 1.18 1.20f 1.19 1.19 1.19 1.20 1.17 1.18 1.16 1.16 1.18 117 1.15 1.15].
Durable goods establishments._. .. do._.- 1.60 1.58 1.58 1.58 1.54 1.52 1.55 1.49 1.52 1.50 1.49 1.54 1.54 r1.51 1.51 |-
Nondurable goods establishments....do.-_ .90 .90 .M .92 .93 .95 .95 .94 .93 .91 .92 .92 .90 r. 90 89y
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:*
Durable goods Industries (unadj.), total.__mil. $..|.._____. 678 789 683 716 778 781 804 799 681 693 760 762 | r782 834 |._______
Shipments (not seas. adj.), totalt........._.. 36,818 | 37,060 | 38,001 { 37,465 | 38,622 | 34,774 | 36,001 | 38,874 | 38,397 37,700

Durable goods industries, total @ 19,208 | 19,471 ‘2..0, 242 | 19,781 | 20,542 | 17,895 |- 17,707 | 19,759 | 19,243 | 19,363
Stono, clay, and glass products. ‘842 | 8731 087 | L017 | 1,070 | 984 | 1,040 | 1,057 | 1,066 1 964
Primary metals______:c.--- 3,158 | 3,223 | 3,370 | 3,318 3,333 | 2,983 | 8,111 | 3,331 3,337 |-3,354

Blast furnaces, steel mills 1,715 ] 1,737 | 1,843 | 1,815 1,775 1,668 | 1,745 1,812 | 1,828 | 1,853
Fabricated metal products. ... 1,911 | 1,906 | 1,980 | 1,975 | 2,075°| 1,911 | 2,029 | 2,094 | 2,047 | r1,904
Machinery, except electrical. .. ._._____.___ 2,784 | 2,806 | 2,057.| 2,939 | 3,114 | 2,683 2,610 | 2,834 2,781 |r2 726
Electricalfyrhachigery ......... 2593 | 2,555 | 2,408 | 2,440 | 2,605 | 2,305 | 2,452 | "2,660 | 2,670 | 2,610
Transportation equipment._ 5,306 | 5,285 | 5,619 ( 5,304 | 5,431 4,387 | 3,572 4,801 | 4,331 |r5 006
Motor vehicles and parts....._ 3,455 | 3,487 | 3,748 | 3,495 | 3,563 | 2,762 1,961 | 3,040 | 2,618 |3 266
Instruments and related products. . 557 599 611 609 604 656 590 636 656 6 654
Nondurable goods industries, total @ ___.__. do____| 16,124 | 16,704 } 16,476 | 16,515 | 17,610 | 17,598 | 17,849 | 17,684 | 18,080 | 16,879 | 18,294 | 19,115 | 19,154 f18,337
. “Food and kindred products. ... do...} 5577 5832] 5013| 5946 | 6,171 | 6,120 | 6,101 | 6,247 | 6,429 | 6,104 | 6,422/ 6,769 | 6,795 |~ 6,433
Tobacco produets._____..._ do.__. 377 383 393 333 339 368 379 399 425 403 416 413 392 v 407
Textile mill products....-..- do-_-_| 1,263 { 1,378 | 1,356 1,315 | 1,457 1,477 | 1,463 1,428 | 1,506 | 1,208 | 1,523 1,611 1,640 | r 1,596
Paper-and allied products._.- do___.| 1,314 1,355 1,304 | 1,302 | 1,398 | 1,403 | 1,427 1,390 | 1,468 1,332 [ 1,458 1,518 1,517 { 1,470
Chemicals and allied produects. do....| 2,449 | 2,568 ¢ 2,360 ] 2,673 2,743 | 2,803 | 2,992 | 2,953 | 2,854 2,507 | 2,778 | 2,987 { 2,931 | r2,761
Petroleum and coal products__. do___.| 1,433 | 1,451 ] 1,521 ,492 | 1,498 | 1,421 ) 1,484 | 1,501 | 1,540 | 1,516 [ 1,535 1,551 1,542 | 71,547
Rubber and plastics products_. _do____ 710 772 784 767 836 833 901 863 910 759 836 895 898 r 852
Shipments (seas. adj.), totalf_....-.... do____|- 36,021 | 36,677 | 36,235 | 36,222 | 37,167 | 37,186 | 36,791 | 37,963 | 37,168 | 37,312 | 36,811 |r 37,514
Bp industry g )
ndustry group:
S17')u1‘able goods industries, totalQ __.._____ 19,359 (19,138 | 19,023 | 19,861 | 19,164 | 19,284 | 18,633 |r 19,201
Stone, clay, and glass produets. 952 929 940 932 921 962 960 * 984 ,032 |.
Primary metals__..__......__. 3,174 | 3,154 | 3,102 | 3,447 | 3,216 | 3,301 | 3,329 |r3,434 | 3658 |
Blast furnaces, steel mills 1,719 | 1,732 1,653 | 1,961 | 1,770 | 1,786 | 1,843 1 1,933 2,070 |.
Fabricated metal products. .. 1,943 1,906 | 1,908 | 2,040 | 1,914 1,970 | 1,924 [ 1,937 | 2,078 |.
Machinery, except electrical__ 2,738 | 2,782 | 2,838 | 2,936 | 2,780 | 2,848 1 2,851 [r2,878 | 2,034 |_
Electrical machinery_.__... 2,530 | 2,530 1 2,470 | 2,622 | 2,501 2,481 2,536 | r2,508 | 2,611 |-
Transportation equipment.. 5,231 5,056 50361 5008 | 5102 | 4,968 | 4,212 |r4,747 | 5,363 |.
Motor vehicles and parts._.. 3,468 | 3,272 | 3,271 3,230 | 3,408 | 3,213 | 2,446 | 2,975 | 3,578 |.
Instruments and related products. . 616 611 619 663 661 613 659 638 638 |-
Nondurable goods industries, total @ . 17,808 | 18,048 1 17,768 | 18,102 | 18,004.| 18,028 | 18,178 18,223 | 18,675 |._
Food and kindred produets. _ 6,202 | 6,325-1 6,279 | 6,310 | 6,478 | 6,400 , 500 | 6,414 | 6,620 |
Tobaceo produets. .. o.oa.... 394 389 397 389 395 404 392 [ 390 431 |.
Textile mill products do 1,472 | 1,481 | 1,432 1,513 | 1,459 | 1,478 | 1,505 [~1,550 | 1,501 |-
Paper and allied products_... . 1,404 | 1,395 1,399 | 1,468 | 1,420 | 1,451.] 1,461 |r1,484 | 1,518 |.
Chemicalsand allied products. do-_ 2,827 | 2,818 2,736 | 2,820 2,793 | 2,808 | 2,845 (r2,858 | 2,014 |
Petroleum and coal products. do. 1,520 | 1,546 | 1,532 | 1,530 | 1,507 | 1,541 | 1,833 |r1,552 | 1,5137).
Rubber and plastics products._ 873 853 848 841 854 866 834 T 875 919 | ...
By market category:
Home goods and apparelo.._ ... 3,415 1 3,524 | 3,450 | 3,563 ; 3,430 | 3,467, 3,472 |r3 521
Consumer staples --do. 7,766 | - 7,865 | 7,802 | 7,019 | 8007 | 7,971 8,067 | 7,972
Equipment and defense prod., excl. auto_do____[ 24,167 (24,242 | 4,435 | "4,566 | 4,483 | 4,445 | 4,572 | 4,618 | 4,582 | 4,778 | 4,548 | 4,613 | 4,634 | r4, 657
‘Automotive equipment 23,140 23,571 3,538 3,710 | 3,728 | 3,716 | 3,879 | 3,676 3,677 3,622 | 3,827 3,629 2,837 | 3,387
Construction materials and supplies. 22,770 (22,796 | 2,811 3,002 | 3,119 [ 2,067 | 2,016 | 2,934 | 2,006 3,045 1 2899 .2,979 2,992 | r 3,017
Other materials and supplies...__________ do....|?12,932 213,504 | 14,002 | 14,104 | 14,014 | 14,100 | 14,619 | 14,560 | 14,365 | 15,036 | 14,457 | 14,663 | 14,809 |- 14,960 | 15,350 | - - _

Supplementary market categories:

Consumer durables_ _ ... ______._ do....|21,336 121,380 | 1,454 1,469 | 1,468 | 1,476 | 1,483 1,482 | 1,467 1,550 | 1,455 1,466 | 1,477 | 1,497 1,615

Defense products 22,091 (22,096 2,169 2,231 2,181 2,095 | 2,233 2,198 | 2,160 2,187 2,060 2,150 | 2,171 [ r2,129 2,163

) Machinery-and equipment._...._._.._.... do._..[238,095 | 23,215 | 3,362 | 3,428'| 3,344 | 3,409 | 3,407 | 3,483 | 3,506 | 3,706 | 3.514 | 3,587 | 3,621 | 3,630 | 3,675
Inventories, end of year or month:{

Book value (unadjusted), total.___.________ do....[357,419 (359,738 § 59,738 | 60,109 | 60,501 | 60,661 | 60,807 | 60,950 | 60,704 | 60,214 | 60,458 | 60,658 | 61,433 [r 62,058 62, 470
Durahle goods industries, total__. 33,891 | 35,565 | 35,565 { 35,800 | 36,188 | 36,394 | 36,608 | 36,785 | 36,815 | 36,451 36,684 | 36,856 | 37,251 (r37,647 | 37,901
Nondurable goods industries, total..__.__ do__..| 23,528 | 24,173 | 24,173 | 24,219 | 24,313 | 24,267 | 24,199 | 24,165 | 23,889 | 23,763 | 23,774 | 23,802 .| 24,182 |r 24,411 | 24, 569

B%)k ya:iluet(seasonally adjusted), total...__do.___|¥57,753 |360,147 | 60,147 | 60,006 | 60,123 { 60,326 | 60,531 | 60,528 | 60, 398 60,488 | 60,763 | 61,019 | 61,777 (r62,377 | 62,764 |..._____

y industry group:

Durable goods industries, totalQ _.__-__ -] 34,326 | 36,028 | 86,028 | 35,970 | 35,960 | 36,079 | 36,277 | 36,300 | 36,492 | 36,597 | 36,790 | 37,037 | 37,517 |- 38,040
Stone, clay, and glass produets. 1,492 | 1,544 | 1,544 ,539 | 1,535 | 1,586 | 1,550 | 1,579 | 1,595 | 1,574 | 1,586 | 1,572 | 1,505 |r1,593
Primary metals, __._.____..__ 5,873 5,918 | 5,918 5,923 5929 | 5972 | 5954 | 6,014 | 6,019 [ 6 001 6,056 | 6,063 | 6,006 | 6,153

Blast furnaces, steel mills 3,528 | 3,533 | 3,533 | 3,534 | 3,526 | 3,561 | 3,547 | 3,594 | 3,628 | 3,609 | 3,670 | 3,688 | 3,714 | 3,776
Fabricated metal products._. 3,861 | 3,999 | 3,009 | 3;971-| 3,965 | 3,978 | 3,971 | 3,951 | 3,962 | 3,992 | 4,006 | 4,042 | 4,062 |r4; 149

- Machinery, excépt electrical. 6,486 | 6,910 | 6,910 | 6,926 | 6,869 | 6,801 | 6,055 | 6,963 |- 7,035! 7,070 | 7,161 7,277 | 7,381 |r7 514
Electrical machinery ______ 4,900 | 5,055 5,055 5,073 5,088 5,039 5,094 5,062 5, 061 5, 069 5, 086 5,147 5,221 | r 5,307
Transportation equipment. 6,799 | 7,331 | 7,331 | 7,272 7,359 | 7,425 7,446 | 7,380 7,428 | 7497 | 7,531'| 7,539 | 7,711 | v 7,810

Motor vehicles and parts 2,413 | 2,610 | 2,610 | 2,614 | 2,663 | 2,702 [ 2,716 2,713 [ 2,716\ 2 825 2,796 | 2,782 | 2,975 {3,059
Instruments and related produets._do-.._t 1,365 | 1,468 ! 1,468 1 1,480 | 1,477 1,503 | 1,527 | 1,540 | 1,540 | 1,534 1 1,533 | 1,566 |. 1,572 ir 1, 584

r Revised. ! Advance estimate, 2 Based on data not seasonally adjusted. 3 Total sign, refinement ofindustry reporting, expansion of industry groups published, and revision of

seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in the Census

Bureau publications, ‘“Manufacturers’ Shipments, Inventories

vised, Series M3-1"" and ‘““Series M3-1, Supplement 2.”

@ Includes data for items not shown separately.

, and Orders: 194763 Re-



Home goods and apparel____.._________
Consumer staples .-do.___
Equip. and defense prod., excl. auto____do____
Automotive equipment. ....._...._.._ ._.do_...
Construction matérials and supplies..__do____
Other materials and supplies do....
Supplementary market categories:
Consumer durables_.._._.
Defense produets_.____.__.._.
Machinery and equipment._.__

New orders, net (not seas. adj.), totalf_...___ do....
Durable goods industries, total _._._____.__ do__..
Nondurable goods industries, total..._____ do.._.

New orders, net (seas. adj.), totalf.__.____.__ do..__
By industry group:

Durable goods industries, total @ _..___.__ do...._
Primary metals_______.._..... do_._.
Blast furnaces, steel mills_ -do___.
Fabricated metal products. - .-do.....
Machinery, except electrieal --do....
Electrieal machinery_ ... __.. _-do_...
Transportation equipment._.. do___.
Afreraft and parts______.__.___________ do___.
Nondurable goodsindustries, total.._.___ do....
Industries with unfilled orderse®. do....

Industries without unfilled ordersy._.__do.__.

By market category:
Home goods and apparel .....__..___..__ do__..
Consumer staples..__._____.__
Equip. and defense prod., excl. auto
Automotive equipment______________
Construction materials and supplies__
Other materials and supplies__.._________

Supplementary market categories:
Consumer durables
Defense producets_.__.._.__
Maehinery and equipment

Unfilled orders, end of year or month (unadjustﬁd),
. m

total

Durable goods industries, total..._.___.____ do....
Nondur. goods indust, with unfilled orders@_do

Unfilled orders, end of year or month (seasonally
adjusted), total} mil.
By industry group:
Durable goods industries, total @
Primary metals.______________
Blast furnaces, steel mills_
Fabricated metal products.__
Machinery, except electrical
Electrical machinery__.__.._
Transportation equipment._
Alreraft and parts_._______

Nondur. goods indust. withunfilled orders® _do- - -

By market category:
Home goods, apparel, consumer staples. __do
Equip. and defense prod., incl. auto__
Construction materials and supplies._
Other materials and supplies___._________

Supplementary market categories:
Consumer durables
Defense products._________

5,042 | 5 290
22,412 | 23, 335

722'| 2,955
5,583
8,539

133,167 (135,036

17,085 | 18,300
16,082 | 16,736

433,167 [335, 036
17,085 | 18, 300

2,718 | "2, 050
1,400 | 1,592
1,848 | 1,886

2,364 | 2,574
2,285 | - 2,410
4,484 | 4,670
1,342 | 1,398

4,124 4,411
11,957 | 12,325

3,273 | 3,339

2,803
13, 691

1,404
2,156
3,326

46,242 | 49,149 |

43,666 | 46,103
2,576 | 2,056

46,784 | 49, 796
44,094 | 46,676

3,761 | 3,930
2,057 | 2,120
3,944 | 4062
6,304 | 7,027
6,964 | 7,114

13,570 | 14, 446

2,690 [ 3,120
1,736 | 1,987
24,713 | 26,197
4,868 | 4,086
15,467 | 16,626
1,194t 1,407

Machinery and equipment

" Revised. i Monthly average. 2 Advance estimate.

18,148 | 18,724
9,828 } 11,186

2,955
5,583
8,539

34,045

17,623
16, 422

35,619

2,723
14,103

49,149

46,193
2,956

49, 796

3,120

1,987
26,197
4,986
16, 626

1,407
18,724
11,186

2, 938
5,466
8, 558

35,010

18, 558
16, 452

37,148

3,011

1,908
26, 534

4,952
16, 689

1,338
19, 062
11,326

37,539

19,927
17,612

36, 657

19, 499
3,074
1,685
2,018
2,763
2, 574

1, 520
2,401
3,413

50, 760

47,863
2,897

50, 586

47,644
4,169
2,281
4,099

2,942

1,994
26, 598
4,967
17,027

1,408
19, 365
11, 348

3 Data for total and com-

ponents (incl. market categories) are monthly averages based on new orders not seasonally ad-
justed. {See corresponding note on p. S-5, @ Includes data for items not shown sepa-
rately. ©Includes textile mill products, leather and products, paper and allied products,

19, 951
17, 557

36, 547

19, 262
3,108

51,199

48,341
2,858

50, 697

47,805
4,082
2,203
4,190
7,169
7,383

19, 821

14,990

2,892

5,352
23,355

2,964
5,429
8,673

38,517

20, 662
17,855

38,184

20, 461
3,641
2,077
2,071
2,938
2,520
5,607
1,605

17,723
4,678
13,045

3,038
15,096

1,485
2,367
3,610

51, 626

48,764
2,862

51,679

48,840
4,485
2,525
4,311

20, 294
15,305

2,839

2,016
27,059
5,123
17,481

1,410
19,613
11, 622

5,353
23,431
2,938

5,394
8,677

37,869

20, 095
17,764

37,893

19, 945
3,175
1,727

3,017
14,573

1,492
2,482
3,929

52,018

49,076
2,042

52,004

49,225
4,513
2,540
4,366
7,421
7,402

20, 443

15,301

2,779

6,210 | 6,177
9,563 | 9,559
12,494 | 12,463
3,356 |- 3,453
,886 | 5,380
23,389 | 23,456
2,952 | 2,053
5412 5 391
8,781 8, 808

39,317 | 36,367

21,249 | 19, 530
18,068 | 16,837

37,782 | 39,315
20,016 | 21 254

3,472 | 3 539
1,943 | 2 077
2,013 | 2,069
3,030 | 2,909
2,448 1 2 807
5364 [ ¢ 218

3,402 | 3,585
7,809 | 7,915
5,237 | 5,534
3717 | 3,717
3,004 | 3,086
14, 613 | 15,478
1,421 | 1,566
2,336 | 3,287
3,916 | 3,774

52,717 | 54,313

49,785 | 51,422
2,032 | 2,891

52,833 | 54,075

50,037 | 51,302
4795 | 5,051
2,748 | 3,024
4,451 | 4,475
7,618 | 7,576
7,413 | 7,646

2,79 | 2,773
1,910 | 1,901
28,028 | 28,820
5,213 | 5,201
17,682 | 18,153
1,356 | 1,351
19,828 | 20, 588

12,349 | 12,444

2, 944
5,401
8,923

36, 190

17,923
18, 267

37, 509

19, 342
3, 280
1,825
1,946

1, 500
1,862
3,772

54, 501
51,637

]

54,216

51, 366
5,049
3,013
4, 520
7,794
7,795

21,210

15,742

2,850.

1,976
28,817
5,211
18,212

1,391
20, 291
12, 695

20, 239
19,122

38,018

19, 907
3,847

4,866
13,245

3,490
7,967
£ 478
3,678
3,052

15,353

1,471
1,982

" 3,686

54,990

52,119
2,871

55, 042
52,135

5,263
18,908

737,671

119,277
118, 394

37,720

755, 605

752, 652
+2,053

71,401
720, 058
713, 175

15,471
3,050

1,965
29, 201

5,506 {-

]

1,430

19,972 |-

13, 354

S—6 SURVEY OF CURRENT BUSINESS February 1965
’ 1962 1963 1963 1964 1965
Unless otherwise stated, statistics through 1962 l
‘and descriptive notes are shown in the 1963 End of .
edition of BUSINESS STATISTICS year Deec. Jan, | Feb. | Mar. Apr. | May | June | July Aug. | Sept. Oct, Nov. | Dee. Jan.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month--Continuedt
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ _._____. mil. $__| 10,571 | 10,879 | 10,879 | 10,827 | 10,792 | 10,817 | 10,830 | 10,828 | 10,866 | 10,870 | 10,917 | 11,072 | 11,277 11,500
Primary metals -] 2,333 | 2,250 | 2,259 } 2,239 { 2,238 | 2, 25 ,280 | 2,249 2,243 | 2,227 1 2,219 | 2,219 2,182 1 2,182
Machinery (elec. and nonelec.)__..do_.._| 2,968 | 3,000 | 30001 2,989 2,092 2,973 | 2,062 2,989 3,028 3, 052 3,066 3,102 3,162 | v 3,238
Transportation equipment_._____ do____| 1,782 | 1,056 | 1,956 | 1,958 | 1,952 | 1,967.| 1,930 | 1,028 | 1,011 | 1,801 | 1,918 | 2,000 [ 2 155 | r 2,208

Work in process @ «ooeeoomoacoe. do..__; 14,129 | 14,857 | 14,867 | 14,833 | 14,830 | 15,001 } 15,112 | 15,127 | 15, 211 } 15,325 | 15,442 | 15,497 | 15,622 | 715,799
Primary metals do 1,816 { 1, 1,000 { 1,901 1,93 1,926 | 1,002 | 1,970 1,960} ‘1,9 2,034 | 2,01 2,050 | 2,088
Machinery (elec. and nonelec.)...do__._| 5,034 | -5,249 | 5,249 | 5,305| 5251 | 5,258 | 5361 | 5348 | 5385 | 5,421 | 5493 | 5,570 | 5636 | 5717
Transportation equipment. ... do..__| 4,142 | 4,467 | 4,467 | 4,402 | 4,499 4,539 583 1 4,523 | 4,533 |- 4,59 ,640 | 4,623 | 4,602 | 74,623

Finished goods Q... --do_._.| 9,593 10,292 | 10,292 { 10,310 | 10,288 | 10,261 | 10,335 | 10,345 | 10,415 | 10,402 | 10,431 | 10,468 | 10, 618|710, 741
Primary metals_._ do....] 1,721 | 1,758 , 7168 ,784 1 1,788 | 1,790 |- 1,772 1,795 1,807 | 1,780 | 1,803 1,833 ,864 | 71,883
Machinery (elec. and nonelec.)___do_.._| 3,381 | 3,707 | 3,707 | 3,705 | 3714 [ 3,704 | 3,726 3,688 | 3,683 | 3,666 | 3,609 | 3,752 | 3 804 | 3,866
Transportation equipment____.__ do.... 824 908 908 912 908 919 933 938 984 { 1,010 973 916 954 r 979

Nondurable goods industries, total 9. __do__._{ 23,427 | 24,119 | 24,119 | 24,036 | 24,163 | 24,247 24,254 | 24,228 ( 23, 906 | 23,891 | 23,973 | 23,982 | 24,260 |724,337

Food and kindred products. _ 6,028 ¢ 6,028 1 6052 ) 6136 6,195 , 165 | 6,137 | 5001 | 6,009 ( 5910 5837 | 5056 | 76,031

Tobaceo products.__.... 2,314 | 2,314 | 2,357 | 2,374 | 2,344 | 2,363 | 2,353 2,322 | 2,297 | 2,263 2 241 2,319 | 2,303

Textile mill products 2,886 | 2,886 | 2,846 | 2,830 | 2,821 | 2,789 ! 2,768 | 2,754 | 2,763 | 2,803 | 2,819 | 92,857 | 72,790

Paper and allied products......__..__ 1,812 | 1,836 ] 1,859 1,851 | 1,865 1,869

Chemicals and allied produets.....__ 3,010 | 3,934 | 3,936 3,973 | 3,085 | 4,000

Petroleum and coal products..._.._ 1,732 | 1,708 1,733 | 1,717 1,731 | 1,752

Rubber and plastics produets...___ 1,127 1 1,137 | 1,154 [ 1,189 [ 1,176 { »1,191

By stage of fabrication:

Materials and supplies........___.__

Work In process...... -

Finished goods. . oo o ___

By market category:

and printing and publishing industries; unfilled orders for other nondurable goods industries

are zero.

fFor these industries (food and kindred products, tobaceo products, apparel

and related products, petroleum and coal products, chemicals and allied products, and rubber
and plasties products) sales are considered equal to new orders,



February 1965

SURVEY OF CURRENT BUSINESS

§7

! 1962 | 1963 | 1963 1964 I 1965
Unless otherwise statted, statiitlcs tlllrol:‘glh 13223 ;
d descriptive notes are shown in the ;
edition of BUSINESS STATISTICS l\g‘;);gl;y Dec, | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. [ Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.): . ) .
Justed .ol _.| 15,171 | 15,534 | 15,472 | 18,826 | 15,495 | 17,676 | 17,365 | 16,394 | 16,856 | 17,145 | 14,552 | 15,465 | 16,394 | 14,008 | 17,459 |..._..__
ety Sfasted g S Bl Rl 15,867 |-16,260 |- 16,018 |- 15,992 |-16,180 |- 15,917 |-15,919 |-15,079 | 16,074 |16, 605 |16, 498 |r17,108 [ 17,154 222777
INDUSTRIAL AND COMMERCIAL
FAILURES
Faflures, total_ uumber..| 1,315 1,198 998 | 1,217 1,241] 1,82 1,197 ] 1,075 1,157 | 1,006 | 1,169 { 1,034 { 1,060 967
é dal serviee. - cocecomecmeaeeal - 112 114 91 109 109 131 101 92 123 82 113 81 96 100

gglllgltr;nl;ﬁlnn 225 200 198 201 204 210 201 179 219 214 203 208 194 180

Manufacturing and mining. ... d 215 201 176 205 211 212 216 188 146 192 185 163 196 175

Retall trade. 629 557 433 570 572 625 564 501 501 550 484 467 412

‘Wholesale trade 134 126 100 132 145 142 125 115 106 107 118 98 107 160

Liabilities (eurrent), total..... ._.thous. $__|101,133 112,716 | 68,427 | 96,731 (123,935 |110,999 |112,884 | 93,419 |144,496 |125,642 | 95,180 [114, 565 | 93,766 [119, 324
erclal service. . e oo naiis ———— do....| 7,831 | 7,425 3,764 | 5,721 7,238 | 11,686 { 10,355 | 10,245 | 80,900 1 9,037 | 22,555 | 6,074 | 4,666 | 4,870

83%?}1:;3«%1 ¢ " do....| 20,205 | 19,280 | 13,935 | 22,166} 14,933 | 20,776 | 27,872 | 14,687 | 15,349 | 23,772

Manufacturing and mining. .. _.....__.. do.._.| 33,333 { 46,475 | 22,662 | 29,649 | 26,260 | 26,762 | 30,650 { 37,782 ( 17,951 .| 23,309

Retall trade. do.._.| 29,143 | 24,047 | 16,849 | 27,376 | 22,680 | 19,515 | 28,151 {23,201 | 21,694 | 20,781

‘Wholesale trade do....| 10,531 | 14,589 | 11,217 | 11,819 | 52,824 | 32,260 | 15,856 | 7,414 j 8,593 | 48,743

F nual rate (seasonally adjusted) : .
aflare snnusl rate (scasongly olusel) woncorns..| 160.8 | 156.3| su2| sso| 53] see| 13| 406 saz| sa0| 1| ses| sor| 08| szl
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS )
Pricesrecelved, all farm products®__._1910-14=100__ 244 242 237 243 240 239 236 235 232 234 232 236 236 234 234 ) - 236

Crops. do.... 231 237 241 243 242 241 243 248 241 234 226 228 232 232 234 233
Commercial vegetables..._.__.__.___.___do._._ 243 231 254 270 286 275 230 235 240 237 217 218 222 265 249 226
‘Cotton do____ 271 271 264 254 249 259 267 271 274 274 258 258 261 254 247 233
Feed gralnsand hay v o cccveceeaaee do_... 153 164 164 166 164 166 168 168 168 163 163 170 165 161 171 174
Food grains do.... 226 224 226 230 229 215 225 218 " 170 162 161 164 166 168 168 168
Fruit_ do..... 226 279 303 300 292 203 316 327 301 272 283 293 317 277 267 271
Oll-bearing erops.. - oo ooooomome o do___. 248 258 265 268 263 260 252 246 246 247 243 254 260 263 273 275
Potatoes (incl. dry edible beans).___...__ do.___ 157 157 144 150 156 167 191 251 322 307 247 202 208 231 283 322
Tobaceo_ - do___. 530 494 478 488 490 490 490 490 4389 489 487 482 493 491 496 485

Livestock and produets. ccmeceuoevee ool do.... 255 245 234 242 237 237 230 224 224 234 237 244 239 236 234 238
Dairy products. do.... 253 253 269 265 260 253 243 237 - 234 243 252 262 -272 277 272 269
Meat animals, do.... 310 290 260 274 269 273 268 263 264 275 274 282 268 260 261 272
Poultry and eggs. do.... 145 146 146 154 147 144 136 131 133 139 145 146 144 143 139 136
Wool-_. do.__ 252 269 270 274 281 295 301 301 209 293 288 284 284 284 275 270

Prices pald:

All commoditfes and services. . _......_... do.... 280 283 282 283 283 283 283 282 282 282 282 282 282 282 283 285
Family living items do._..{ r205 298 208 298 299 298 300 300 300 300 300 299 300 301 301 303
Production items. ______.__ eicmecmmees do__.. 270 273 210 273 271 272 272 270 269 269 269 270 269 269 | 7270 272

All commodities and services, interest, taxes, and

wage rates (parity index)i_.____ 1910-14=100.. 307 312 311 313 313 313 314 313 313 312 313 313 312 313 313 317
Parity ratio§ do.... 279 278) 76 78 w 76 75 75 74 75 74 75 76 75 75 74
CONSUMER PRICES
(U. 8., Department of Labor Indezes)
8107.6 13107.6 | 3107.8 128108.0 13107.9 | 3108.2 :
Al temiS, oo 1957-59=100-_{ 105.4 | 106,7 { 107.6|4107.7 | 107.6 | 107.71 107.8| 107.8{ 108.0 | 108.3| 108.21 108.4 | 108.5| 108.7
Speclal group indexes:
All iterns less shelter. 105.4 1 106.7 107.5) 107.6 | 107.5) 107.5| 107.7| 107.7| 107.9( 108.2 | 108.1 | 108.2 | 108.3 108.5
All items less food. 106.1 | 107.4 | 108.5| 108.4 | 108.4 | 108.6{ 108.6 | 1087 | 108.8 | 108.8 | 108.90 | 109.0 | 109.2 | 109.5
OommoditiesY. .o ouome Ll 103.2 { 104.1 104.9| 1049 | 1204.8 | 104.8] 104.9| 104, 8| 105.0 105.3 | 105.2| 105.4 105.5 | 105.6
Nondurables.._______._______...___ eecedoo__ | 103.6 1 104.9 105.6 1 105.7 | 1056 | 105.6 7 105.6 | 105.5| 1058 | 106.3 | .106.1 | 106.4 | 106.4 | 106.4
Durables{ @ do....| 1018 | 102.1 103.0] 102.9 | 1029 | 102.9| 102.9| 102.8 v 102.9 | 102.9 | 102.8 | .102.8 | 103.1 | 103.5
New cars - do___..| 102.1{ 101.5 10211 1023 | 102.2 | 101.8§ 10i.4| 10L.2| 100.8{ 100.6 99,9 98.7 | 101.3 | 102.5
LUZTT0 B R do.._.| 115.2 116.6 120.3 119.6 119.0 119.6 120.9 | 121.6 122.7 122, 7 122.2 | 121.9 1219 122.9
Commodities less 100dYe ool do._..| 102.8| 103.5 104.5| 1043 | 10411 104.3| 104.3| 104.3 104.3 104.3 | 104.2 | 104.3 104.6 | 104.8
Servicesy. 110.9 } 113.0 | 114.1] 114.2 7 114.3 | 114.5| 114.8| 114.9[ 1151 | 1153 | 1154 1155 1157 | 116.0

FOOR QR cmmeeccccace, 103.6 | 105.1 105.4 | 105.8 | 106.0 ( 105.7 | 1057} 105.5| 106.2 | 107.2 | 106.9.| 107.2 | 106.9 | 106.8
Meats, poultry, and 10L7 | 100.2 99. 2 98.3 98.3 97.2 97.0 96. 6 96. 8 98.9 99.2 1 101.4 | 100.6 99. 5
Dairy products 104.1 103.8 § 105.0| 105.0 { 104.8 } 104.5| 104.1] 103.9| 104.0 | 104.3 | 104 4| 104.6 | 1053 | 1053

Tuits and vegetables.. 0 ), . . 22, A 2 111, 5
Fruit d tabl 105. 111.0 109.8§ 112.4 | 13.9{ 1151} 1157 115.7| 120.2 | 122.3 | 117.3{ 112 11.7 | 113.0
106.0 106.9-] 106.9.| 106.9 | 107.1] 107.0f 106.9| 107.1 107.1] 107.2 | 107.4 | 107.6 107.7
106.9 1 108.0{ 108.1 108.3') 108.4 | 108.2| 108.2 | 108.4 | 108.6 | 108.8 | 109.0 109.2 | 109.3
106.8 1 107.3) 107.3 | 107.5) 107.5| 107.7| 107.7.| 107.8| 107.8 { 107.9 | 107.9 | 108.2 | '108.3
107.0 108.4 | 108.5| 108.8 | 108.9|.108.6 | 108.4 | 108.7 | 108.9 | 100.2) 109.5 | 109.6 | 100.8
Fuel and utilities* .. 107.0 | -107.6 | 107.7 [ 106.8 | 107.3 | 107.4| 107.2] 107.1 107.0 | 107.1| 107.2 | 107.4 | 107.5
Household furnishing: 102.4 | 102.9 [ 102.7 { 102.7 | 102.8 | 102.9{ 102.9| 102.9| 102.8 | 102.6 { 102.8 } 102.8 102.9

A ppare] and upkeep* 103.6 { 1048} 106.1 | 105.0 | 105.1 105.3 | 105.6 | 105.7. 1057} 105.5| 1053 105. 9 106.2 1 '106.4

Transportation 107.2 ) 1078} 108.9F 100.4 | 108.6 | 108.9| 109.0] 109.1 109.2 | 100.4 ) 109.3 | 108.9 | 109.4 110.0
Private 105.9 | 106.4 { 107.5]| 108.0 107.2 ] 107,41 107.6 | 107.7( 107.8{ 107.9| 107.¢! 107.4{ 108.0 | 1086
Public... 115.4 | 116.9§ 118.3 | 118.3 | 118.4 | 118.3| 118.4( 118.6| 118.9 | 119.0 | 119.1| 119:3] 119.3 | 119.5

Health and recreation 9 *. 109.4 { 111.4 2.7 ¢ 112,71 112,97 113.1 113.4 113,51 113.5{ 113.7{ 113.8{ 113.9| 114.0 | 114.2
Medical care_._.._. 114.2 | 117.0 117.91 118.2°| 1185 118.7( 118.0| 119.1 119.3 | 119.5} 119.81 119.7 | 119.9.| 120.2
Personal care. 106.5 § 107.9| 108.8 | 108.5 | 108.4 | 108.7. 108.7 | 108.9 | 109.1 109.3 | 109.4 | 109.5 ] 109.7 | 109.7
Reading and recreatio: 109.6 | 1151 113,10 113,11 113.3 | 113.6 | 1140 114.1 140! 11417 142" 143 114.5 ' 114.9

r Revised, 1 Based on unadjusted data. 2 Annual data for 1961-64 for parity ratio
adjusted for government payments made directly to farmers are as follows (unit as above):
83; 83; 81;80. Descriptive material and annual data back to 1933 appear in the Dept. of Agri-
culture pablications, “Agricultural Prices,” January 1964 and 1965 issues. 3 “All items”
index an old basis (discontinued with June index). 4 New series. Beginning Jan. 1964 the
index reflects the following changes: (1) updated weighting factors and price data base; (2)
improvements in statistical procedures; (3) a more comprehensive index, incl. single workers
living alone, as well as families of wage earners and clerical workers; (4) expansion of the
“market basket” from. 325 to 400 items; and (5) increase in the sample of priced cities to 50
metropolitan areas and cities in the U.S. incl. Alaska and Hawaii. The new series has been

linked to the old series as of Dec. 1963 to provide continuous series (see exceptions in notes
“q” and “*”), More complete information and data are available from the Bureaun of Labor

Statistics, U.S. Dept. of Labor (Washington, D.C., 20210).

g"Compiled by Dun & Bradstreet, Inc, (failures data are for 48 States and Dist. Col.).
tData prior to 1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) appear
on p. 8-7 of the Aug. 1964 SURVEY,
upon request. 1See note marked ““4”’ on p: S-7 of the Feb. 1964 SURVEY.
§Ratio of prices received to prices pald (inecl. interest, taxes, and wage rates).
beginning 1962 as shown here are not comparable with “old series” data formerly published.
QIncl, data not shown separately.

*New indexes,

ORevisions for Jan. 1961-Mar. 1963 are -available

YData
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SURVEY OF CURRENT BUSINESS

February 1965

1962 | 196
Unless otherwise stated, -statistics tln-ough 1962 1 3 1563 1964 1965
and descriptive notes are shown in the 1963 Monthly ; ]

edition of BUSINESS STATISTICS average Dec, Jan. Feb. Mar. Apr, | May June July I Aug. Sept. l Oct. l Nov. | Deec. Jan,

COMMODITY PRICES—Continued
WHOLESALE PRICESH
(U.S. Department of Labor Indezes)
Spot market prices, basic commodities: .

22 Commodities._..________..____ 1957-59=100..] 193.0 4 193.5| o950| 955| 94.4| 943{ 96.3]| 953] 952| 95.8| 979 1000 1023| 102.7| 10382 1023
9 Foodstuffs do_...; 89.8) 929| or1| ors5| 889l s79| ss.2| 87.9| s7.0| 868 87.7| s9.3| 89.7| 89.2] oLi| .915
13 Raw industrials do...| 95.47 93.9| o977 o85| 98.5| 989 | 1024 100.0| 1014 102.5| 105.7 | 108.2 | 112.0 | 13.2.| 1125 110.6

All commoditie! do 200.6 | 100.3| 100.3 | 101.0| 100.5 | 100.4 | 100.3 | 100.1 | 100.0 | 100.4 | 100.3{ -100.7| 100.8 | 100.7 {r100.7 } 1010

B o furth ; d 97.1| 9 ‘

rude materlals for further processing....do.... . 501 926 951 o940 943| oa2| 935| 92.4| 938 941! 57| o043 o9t0| oero| o2
%nifleits'rhn:ddiga(,)tgdglgteﬂals, supplies, ete.....__ go____ 100. 2 %8(1) i }?,H {01 3 101 21 100.9 | 100.9 | 100.6 | 100.3 [ 100.5 [ 100.4 | 100.6| 101.1| 101.1{ 101.4] 1016
------------------------- . 1 . 101. : )

By doraniliey ot crodast: 02.1| 101,6 [ 10L5| 1013 3| 1007 | 102.1°| 101.9 | 102.1 | 102.1| 102.1| 101.9 | 1023
Durable goods-.d - 10101 101.6 [ 10L7( 1008 | 102.0| 102.2] 102.4| 102.3 | 102.4 | 10251 102.4 | 1028 | 1020{ 103.0| 103.1

- Nondurable goods 9961 99.2] 100.3| 99.5| 90.2| 989 984 84| o890 957 994 99.2| 991 r99.0] 095
T%al manufachures oo oo }00~6 100.9{ 101.31 10L1| 100.9 | 100.9 | 100.8 | 100.8 | 101.1 | 101.0| 101.2 | 101.4| 1014 | 101.5} 1018

urable manufactur 0L3 1 1019 | 1009 | 102.1| 102.2| 102.4 | 102.6 | 1024 | 102.5 | ‘1025 | 102.5| 102.8| 1029 |r-102.0 | 103.2
Nondurable manufactur 9.8 | 99.9] 100.5| 100.0| 99.6| 99.4| 99.0| 9911 90.7| 99.5| 90,8 100.0| 99.8 | 100.0 | 100.5

Farm products @ do.._.| 97.7( 9571 o¢33| 963 o045 95.2 | 944 93.7| 932 94.1 93.6 [ 957 93.8| 94.0( 7927 93.0
Fruits and vegetables, fresh and drled----gO---- 9.7 9.1 o948 959 97.9| 1040| 105.9| 1074 1137 | 1089 | 97.9| 100.5| 982 1080/ ros0| 985
Grains. 0| 98.8) 101.91 1018 | 103.9| 1020 | 99.1.| 103:3| 103.2| 808 857 | 857| 902 89| 88.0| 90.1| 90,4
Livestock and lHve poultry ... do....| 96.2| 88| "799| 's47| 828| s38| 824| 8L2| 83| 87| s84| 909| 858| -8.6| s.1]| 55

Foods, processed @ ____. do._..} 10021 1011} 100.4| 102.5| 1009 100.5] 100.4| 99.4| f00.2| 1002 1010 1022 | 1007 | 1009 | 100.8] 1022
Cereal and bakery produets......__...... g"---- %gg-g 107.3 1 '106.9 { 107.01 107.4 | 106.8 [ 107.8 | 107.5| 107.9 | 108.6 | .108.3| 108.1| 108.2| 1083 |r108.2 | 1082
Dairy products and fce cream......_._.___ 0----f 100 o 107.5°) 108.1| 108.0| 107.5| 107.3| 107.1| 106.6 | 107.1 [ 107.0 | 107.3-| 108.7 | 108.9 | 100.5 | 108.0 | 108.3
Fruits and vegetables, canned, frozen_...do_.__ o 9 1089 | 106.8 | 107.2 | 107.4 1075 107.3 | 106.3 | 106.1 105. 3 102.3 | 102,21 102.7 | 102.3| 101.9 101.9
Meats, poultry, and fish. .../~ do.... - 9331 g7.7] o91.8| 889 ss7| 88.3| 8.9| 90.2| 93.3)| 933] 91| 932| 89.8| ss8| oL9

Comumod. other than farm prod. and foods-do-...| 100.8 | 100.7 f 1912} 1or.3| 1002 | 1011 20n1| 100.1| 100.9{ 2011 ( 100.1| 100.1| 10n5| 101.6| 108! 1000
Chemicals and allled products @ --------‘do___- 97.5 96.3 96.2 96.3 96. 4 % 06.6 6

X X . 5 . 79 9.5 96.6{ 95.5( 96.6 9.9 97.1( 97.2] 97.3
Chemicals, igdustr'“' i 948 043] 943| 9042| o9a4| 944| 045| 043| 043| 9390| o939| o943| o41| oa2| o6
Drugs andf’ armageuticals. . 9.1 950 95.4| 953 os52| 9.4 955{ 96| 948| o47] o46| 946] 04.7| oa7| 045
Fats and of 5, gleli le.-.. 30-3 85.0] 8.1 83.2| =g858| 87.3] 88.6| 903.2| 9590| 101.3} 106.2 | 107.7 | 112.6 | r116.8 | 113.6
Fertilizer materials ) 9.9 1 o84 994| 1002 | 1002 | 100.2| 100.2| 100.2 | 101.1| 100:2| 99,1 | 99.6 |r100.7 | i00.7 | 1023
Prepared pain 03.8 | 105.1 105.1 | 104.6 | 104.8 | 104.8| 1048 | 103.9 | 104.1| 10481 104.8 | .104.8 | 104.9 |r104.8 | 104.8
Fuel :lﬂd related prod., and power @ do- 4 S| so3| 995 990 ero| 91l 964 31 9.7\ 9.4/ 052 9.7 9.6 o1 %7
% - B 98. 9.3 981| o7.1| 950| 9051 | 95 96. . 97.3 | 97 8.0 982 X
Electrle power-.... .- Jan 1958=100__| 102.8 | 1020} o151 1013 | 1003 99.4 | 1013 | 101L.3| 100.9 | 100.6 | 10.4 | 101.5 ] 101.5| 1014 | 101.8| 1011
Gas fuels do.. 119.2 | 122.8| 94| 124.8 | 126.8 123.2 1 120.4 | 116.6{ 116.0 | 120.2 | 121.2 | 118.4 | 120.4 | 123.1 |-124.0 | 124.0
Petroleumn products, refined._._1957-59=100__| 98.2 | 7.2 96.1| 96.6| 9531 929 | 9L1| 922 923} 925 9L4| 85| 90L9| 93.3| o40}| 952
Furniture, other household durables@ _._.do.__.[ 98.8 98.1
98.0] 98.4] 98.5| o98.5| 98.6| 98.6| 98.5] 98.6| 98.6| 986) 98.5| 98.5) ro8.4 | 984
Applianceshhoﬂsghold ----------------- gO---- lgg-g 98 g1 | o5 918 or7| onL6{ 916 9.2{ oL2| 61..3{ 9.3( 912( 90.9| og0.8f 90.6
Furniture, housel old_h. ...... .-do-.-- 03. 10461 1047 1 105.0| 105.0| 1050 | 1052 | 105.3 | 105.1 | 105.2 | 105.3 |- 105.3 | 105.5 | .105.6 |+105.7-] 106.0
Radio recelvers and phonographs._____ do....|. 41 82.81 ‘g1 7| 8.5| 81.5] s81.5| 8.5| 8Ls| 8L5| SL8| 8L.8| 81.8| 8L5| 8.3| s.3| 8L1
Television receivers, o 9231 opof 90.9( o900| ogog| on2| eita] ol2| e0.8| 9.8 go.8| on1| o11l| rgo0] 900
Hides, skins, and leather productsQ_____ do....| 107.4'] 1042 | yoe 0| 1027 | 1025 | 1025 | 104.5| 1047 104.8] 105.4 | 105.6 | 105.4 | 106.0| 105.5| -105.4 ) 1048
Footwear... . 1083 ) {os 0| 108.3 ) 108.2 | 1082{ 108.3| 108:3 | 108.3 | 108.3 | 108.3 { 108.4 | 109.1 | 109.0 | 109.0 | 109.2
Hides and skins...___. —._.o______ 84.0 “7e'5] 71| 740 757 | 88.1| 87| 90.3|.926[ 9.0| 955| 954 90.7( ‘g0.2] 86.5
Leather - 10191 g5 | 99.5| 99.7| o996 | 1020 | 1045 103.3 | 104.7 | 1045 | 104.0| 1048 | 103.9|-103.0 | 1042
Lumber and wood products 98.6 091 90.0 1 99.9 | 1010/ 101.8| 101.8! 10L.4 | 101.2 | 100.9 [ 100.6 | 100.3 99.6 99.4 | 100.8
Lumber 9891 g9o| 99.2| 12003 1014 | 1020 102.2 | 101.8 | 101.5| 10L.1 | 100.7 | 100.4 | 99.2| 99.1] 100.8
Machinery and motive prod. Q. ...___._ 102.2 | 102.6 | 1025 | 1025 102.7| 1029 103.3| 163.0| 103.1{ 102.9| 102.9| 103.0( 103.2| 103.1] 103.3
Agricultural machinery and equip. ... Wi qqe | 1121 1125 ] 1106 | 1127 | 11207 | 112.7] 112.9 ) 113.1} 113.0) 112.9 | 113.8 |r114.2 | 114.2
Construetion machinery and equip..__. 109.6 | q11.2 1.8 1118 1120 | 1122 112.3| 112.3{ 112.3| 112.3| 112.4 | 1124 | 113.4 [r113.7 | 1138
Electrlcalhl‘n?.chmery andequip_______. 97 .4 97.7 96.9 96,9 97.0 97.7 97.7 96.5 96.5 96. 6 96.6 96.5 96. 5 96.3 96.3
Motor v 1000] 99.9| 99.8| 998! 9o 9| 99.9| 10L.2| 100.9.| 100.9 | 100.7 | 100.5 | 100.7 | 100.7 | 100.8 | 100.7
Metals and metal produets @ _..——..__.__. 1001 § 10031 10L.7{ 100.8 | 102.0| 3102.2| 1021 | 102.3| 1025 | 103.0( 103.0| 103.81 104.3] 1047] 1045
Heating equipment__ ... ____._ 9291 927 92.0 | 918 92.1 92,1 92.0| 92.4| 919 91.7 91.7 91.8 9.9 | 922 91.2
Iron and steel 99.1 1 100.0] 100.2 | 100.2 | 100.2 | 100.2 | 100.3 | 100.4 | 100.7 |- 10L.2 | 100.5 | 100.7 | 100.9 | 101.1 | 101.4
Nonferrousmetals_____..._...__ 99.1 1 100 1014 10017 | 1028} 104.0] 103.9( 1040 | 104.4 | 105.8 | 107.01 110.4 | 112.0{ 113.4 | 1119
" Nonmetallic mineral products ¢ 101.3 | 10L3 | 1011 | y00.2 | 101.1| 101.3| 10..3 | 101.4 | -To1.5| 101.7 | 101.8 | 101.8 | 1018 [710L.6] 1017
Clay products, structural 103.6 | 103.5°y 103.5| 103.8{ 103.9 | 104.5| 104.5| 104.5] 104.4 | 104.5| 104.6 | 104.8{ 104.9 [r105.0 | 105.0
Concrete products 1017 | 1014} 1012} ‘10l.0 | 100.7 [ 100.6 | 100.6 | 100.8 | 100.9] 100.8 | 101.1.| 10i.1| 101.1 | 101.1 | 1012
Gypsum produets. _____ 105.4 | 10611 106.1| 108.6 | 108.6 | 108.6 | 108.6 | 103.6 | 108.6 | 108.6 | 108.6 | 108.6. 108.6°|7106.6 | 106.6
Pulp, paper, and allied pro 99.2 09.4 99.8 99.9 99.3 99.1 9.7 08.7 98.7 98.7 98.7 99.1 98.9 98.9 99.0
Paper. 102.4 | 10294 103.1( 103.1 | 103.5 | 103.6 | 103.7 | 103.7 | 103.7 |- 108.7 | 103.7 | 104.0 [ 104.0 [7103:7 | 103.7
Rubber and products. ..o _.__.___ 93.8| 93.8 93.7 | 93.6 93.9 93.1 92.6 | 91.6 91.8 91.8 9.9 92.1 92,2 | r92.2 92.3
Tires and tubes 90.1 91.4 91.3 91.3 91.3 89.2 88.0 88.0 88.0 88.0 88.0 88.0 88.0 | 788.8 88.8
Textile products and apparel @ ___________ 1005 2012} 10L.2| 101.2 [ 101.2| 101.1] 10L2{ 101.0| 101.1| 101.2 | to1.2 | 101.4 | 101.4 | 101.5] 10L6
Apparel 1019 ) 1023} 102.3 | 1023 102.3 ] 102.3 | 102 102.8'| 103.3) 103:3 | 103.3 | 103.3 | 103.2 |r103.1 | 103.1
Cotton products_ ..o .____________ d 100.3 ] 1015} 10L3 | 101.2 | 101.1} 100.5 99.6 98.7 98.3 98.6 98.9 99.0 99.1 99.4 99.5
Manmade fiber textile products.. . 93,9 946] 947} 951] 955) o055 96.0] 9.2 962 958| 57| 96.1| 06.5| 906.8] 97.2
SiIk products. d 13,0 126.3 | 12L.6| 116.8 | 116.6 | 116.4 | 116.4 | 117.0| 117.6-| 117.0 | 117.0°| 116,6 | 117.8 | 117.4] 121.6
Wool products. - do. 99 141009 ) 102.8 | 103.2 | 103.3 | 103.3 | 103.2| 102.8 | 102.8 | 1026 103.0 | 102.0 | 103.1| 103.3 | 102.8 | 103.4
Tobaceo prod, and bottled beverages?-__do_._- 104.1 | 106.1| 107.5] 107.6 | 107.1 | 107.1| 107.1} 107.3| 107.4 | 107.3 | 107.5 | 107.5| 107.6 | 107.5| 107.5| 107.5
Beverages, alcoholie do__..| 10L0 | 101.0] 1000 101.0| 101.0| 100.7| 100.7 | 100.5 | -100.3 | 100.3 | 100.8 | 100.8 | 100.8 | 100:5 | 100.5 | 100.5
-Cigarettes. do____| 10L4] 104.1] 105.6| 1056 | 1056 | 1056 | 105.6 | 105.6 | 105.6 | 105.6.| 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 1056
Miscellaneous do.._| 107.3] 1104 ]| 1m2.2| 112.6| 1109 | 100.8 | 109.5| 107.2| 106.7 | 107.5| 107.3 | 109.2 | 110.1] 108.5 | 110.7 | 109.9
Toys, sporting goods.______.._______:_“do-__-| 100.8 | 101.0| 10L.1| 100.9 | 100.9 | 101.1| 100.8 | 100.8 | 100.9.| 10L.0.| 101.0 | 101.2 | 101.1 | 100.9 | -101.0 | 101.2
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices 1057-50=100..} 99.4) 99.7] 99.7] 99.0) 99.5| 99.6| 99.7] 99.9] 1000] 99.6! 99.7| 99.3] 99.2| 99.3|r299.3] 299.0
Consumer prices do._..| 94.9] 937 929 929 929 929| 928 928 926 923 | 92.4( 02.3] 922 920 29L.9 [-______

r Revised. 1 Figures are for the month of June.

2 Indexes based on 1947-49=100

are as follows: Measured by—wholesale prices, 83.4 (Jan. 1965), 83.6 (Dec. 1964, revised);

consumer prices, 74.9 (Dee.).

d'For actual wholesale prices of individual commodltles,

seerespective commmodities.

data not shown separately.

©Goods to users, including raw foods and fuels, @ Includes



February 1965

SURVEY OF CURRENT BUSINESS

1962 | 19638 | 1963 1964 1965
Unless otherwige stated, stati;ties thron:ﬁh {gg
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | Dec. | Jan. | Peb. | Mar. | Apr. [ Moy | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE { .
New construction (unadjusted), totalt..._.mil.$._| 4,954 | 5,204} 5280 4,579 4,177 | 4,643 | 5008 | 5483 | 6,185 | 6,162 | 6,208 6,189 6,002 | 75,763 | 5,383 | 4,764
19 .. do. 3,475 | 3,6481 3,760 | 3,268 3,021 3,326 | 3,638 [ 3,895 | 4,222 | 4,257 4,228 | 4,179 | 4,109 |r4,022 | 3,761 | 3,374
P’E’easf&;mx ?nonfarm) - S do_.| 2024 2,154 | 2153 1,813 | 1,626 | 1,908 | 2,188 | 2,345 | 2,573 | -2,552 | 2,500 | 2,417|. 2,323 (2,235 | 2,060 | 1,747
New housing units.. do 1,563 1,672 | 1,734 1,451 ( 1,316 | 1,477 | 1,610 | 1,703 | 1,879 | 1,976 | 1,074 | 1,911 | 1,843 |~ 1,l784 r1,644 ] 1,389
Additions and alterations. ... E..__do..&. O] ® O] ® ® ® ® (O] (O O] Q) O] (O] 0} O] Q)]
t farm an

Non;g%%in&?lliﬂgsl:i}:gglgg’-.???? ....... mil. $_. 960 988 | 1,070 1,015 993 981 963-| 1,017 { 1,086 ( 1,130 | 1,154 { 1,172 | 1,184 | 1,188 1,144 [ 1,003
Industrial do 246 247 270 268 | -« 264 257 251 254 258 269 28 293 299 312 324 334
Commerelal @ - cmomoooammmmmmmman do_._.| 413 433 471 434 425 424 411 442 480 497 497 506 517 520 482 440

Stores, restaurants, and garages. __.._ do.... 199 189 197 168 163 167 155 175 207 220 220 232 242 239 207 175
Farm construction. do 107 106 101 98 95 9% 95 99 106 115 118 111 107 102 93 95
Public utilities do 360 374 414 312 286 317 366 404 421 421 421 448 469 | r471 ] 434 413

Public, total. do.__.| 1.480| 1,557% 1,500} 1,8211 1,186} 1,318 | 1,460 | 1,588 | 1,963 | 1,905 | 1,980 | 2,010 ) 1,983 1,741 | *1,622 | 1,390

Non;esideritial buildings. do_... 429 460 458 435 429 46 525 517 597 525 555 568 569 r 497 r 487 464

Military facilitles. . oo do.__. 102 O - o ®» 0] ® o O] ) ® 0] 0] O] ) ®

Highway: do__.. 532 556 549 397 266 351 384 481 710 740 770 794 787 678 613 1)

Other types. - accmcmnmmmiemmmmmnemeamcanas do._. 418 430 386 392 376 413 454 477 534 526 534 533 504 | r449 45 (M

sonally adjusted at annual
New;aggss’téﬂgfilft{g .is_e’a-ﬂ--_lz_--i .......... mil. 8! 259,453 | %2, 451 | 65,193 | 64,684 | 65,528 | 66,509 | 66,615 | 64,983 | 66,576 | 66,641 | 65,991 | 66,454 | 65,335 65,588 | 66,737 | 66, 086
Private, total @ . cceccrcomcicrmmmeemaaans do__.| 41,695 | 43,772 | 45,778 | 45,440 | 46,274 | 46,923 | 46,449 | 45,780 | 46,006 | 46,261 | 45,906 | 45,861 | 45,521 | 745,497 | 145,707 ‘ 45,832
Residential (nonfarm) .. cocovecacacas do-__.| 24,202 | 25,843 | 26,896 { 26,907 | 27,600 | 28,123 | 27,538 | 26,678 | 26,612 | 26,708 | 26,342 |' 25,972 | 25,679 25,642 | r25,771 | 25,952
J buildings, cept farm and :

Nonrlv‘gségﬁrmﬁlitles? itotglgss? - f}_{_.? _______ mil. $._| 11,526 | 11,859 | 12,592 | 12,476 { 12,581 | 12,728 | 12,661 | 12,756 | 12, 900 | 13,063 | 13,271 | 13,386 | 13,406 | 13,453 | 13,442 | 13,377
Industrial ’ 2,049 | 2,962 3,158 | 3,060 | 3,058 [ 3,074 | 3,076 | 3,149 [ 3, 3,334 3,505 | 3,514 | 3,540 | 3,655 | 3,791 | 3,818
Commerclad @ . oo ooocmmmmmeios 4,955 5200 5515 5499 | 5546| 5,668 | 5,561 ) 5542 55662 5574 | 5600 | 5746 ) 5776 | 5767 ) 5639 ) 5582

Stores, restaurants, and garages. 2,385 | 2,268 2,333 | 2,330 2,3001 2,351 2,298 | 2,252 | 2,268 | 2,302 2,381 | 2,530 | 2,621 2,556 [ 2,443 | 2,425
Farm constraetion. . o’ oooomeeocemeoann 1,282 | 1,266 ] 1,261 1,258 | 1,254 | 1,253 | 1,252 1,250 | 1,247 1,242 | 1,237 | ‘1,232 | 1,226 | 1,223} ‘1,219 ] 1,219
Public utilities 4,318 | 4,494 4,758 ] 4,547 4,547 | 4,518 ) 4,660 4,746 | 4,832 | 4,828 4,670 | 4,923 | 4,915 {4,875 | r 4,959 ] 4,962

Puble, total 9 __. do___.| 17,758 | 18,679 | 19,415 } 19,244 | 19,254 | 19,586 | 20,166 | 19,203 | 20,570 | 20,380 | 20,085 } 20, 503 | 19,814 | 20,091 | 21,030 | 20,254

Nonresidentidl buildings ...l ceeeiooias do.._| 5,145 5,524 6,075 5,761 6,171 { 5,998 6,250 | 6,040 | 6,528 | 5,828 6,115 | 6,313 | 6,330 | 76,193 | 6,468 | 8,130

Military facllitles . ooooomonmmmeneooa do.._.| L22( O ®) ! ©) O} ! O ! (1) 0] (1 0] O} ! ®

Highways. . - do....] 6,378| 6,670 F 6,713 6,685 6,166 6,796 | 7,068 6,410 ] 6,888 | . 7,549 | 7,021 7,273 | 6,667 7,151 7,500 (1)

CONSTRUCTION CONTRACTS

Con(s]truction contracts in 48 States (F. W, Dodge
0.):
Valuation, total - mil.$..{ 8,442 3,824 1 3,413{ 3,346 | 3,201 { 4,215 | 4,359 | 4,639 { 4,504 { 4,601 { 3,760 | 3,762 1 -4,029 | 3,757 1 3,598
Index (mo. data seas. ad}.).. ... 1957-59=100..| 2120 3132 148 147 143 140 138 138 138 140 121 131 136 143 154

Public ownership.._..___.__ ___mil.$__| 1,1838.] 1,220 | 1,155 | 1,198 { 1,041 1,339 1 1,318 | 1,535 1,491 1,619 | 1,101 1,124 1,310 1,174 1,230

Private ownership. ___________.__.___..__ do....| 2,809 | 2,694 | 2,257 2,149 | 2,160 | 2,876 [ 3,042 [ 3,104 | 3,013 | 2,083 | 2,658 | 2,638 | 2,719 | 2,583 | 2,368

Byt of building: )

%o%l;gsidential,f _______________________ do__..| 1,084 1,212 1,102 1,158 1 1,082 ! 1,252| 1,420 1,362 [ 1,400 | 1,548 | 1,275 { 1,228 | 11,4251 1,263 | 1,298
Restdentlal o e eelaail do__..| 1,503 { 1,716 | 1,325 1,372 | 1,427 1,991 | 2,006 [ 2,050 1,996 | 2000 | 1,679 1,717 L,702 [ 1,482 1,306
- Public works do..| 609 G831 SN sie| 6| 2| c9s| 12| L108) Loss| 87| miw| 02| 1012 | o8]
Heavy constructlon: - .
Nev{ advance planning (ENR)§_.._________ do....| 1,766.| 2,770 | 2,656 | 6,577 | 3,980 | 2,664 3,165| 3,190 | 3,143 | 4,823} 3,506 | 2,860 3,676 | 2,900 | 3,915 2,614
Concrete pavement awards:d )
’T‘otal___p_ ......................... thous. sq. yds_.| 9,483 | 10,053 | 10,389 { 10,891 | 6,820 | 9,057 | 12,997 | 10,831 | 9,463 | 13,354 [ 7,246 | 11,962 8,828 | 11,720 { 16,600
Airports___. (s S, 47 482 176 256 225 836 611 240 210 1 1,395 388 252 472 100 307
RoAAS—o oo do._..| 6217] 6,411 8177 ]48,464 | 5,150 | 6,956 | 9,861 | 7,714 [ 6,474 | 8981 | 4,840 | 9,187 | 5792 8,509 | 7,035
- 8treets and AllYS. .- <ocomomooccecamanmn o do.| 2789 | 3,160 | 2,037 {42,005| 1,197 Lo46| 2,402] 2716 | 2481 2,747 | 1,660 | 2,241 | 2,276 { 2,455 | 2,262

Miscellaneous --...- do____ 476 240 219 124 161 231 357 282 288 655 96

HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted: }

Total, incl. farm (public and private).._thous..] 124.4 | 136.7 97.4 100.8 | 10L.1 133.3 | 152.3 | 160.5 164.0 145.1 144.8 126.0 § r143.1 | r 111. 4

One-family structures - 83.0 85.1 50.9 55.3 63.7 82.2 90.7 | 101.4 102, 1 91.7 90.2 79.6 | r90.6 69.0

Privately owned 121.9 134.1 95.7 99.6 100.3 130.1 148.5 157.5 158.5 142.7 141.6 122.6 { r141.0 | - 109. 4

Total nonfarm (public and private)______ do_...| - 122.4 134.4 95.1 99.5 98.5| 13L5 149.5 { - 158.2 161.3 | 142.8 | 142.2 123.9 | v 140.6 | £ 109.3

In metropolitan areas 87.7 95.8 76.8' 1 575.0 73.8 96,6 | 102.5 | 115.1 118.0 | 102.9 97.1 89.9 99.0 f 776.1

Privately owned 119.9 | 1318 93.4 98.3 97.7 | 128.3 145.7 | 155.2 155.8 } 140.4 139.0 120.5 | »138.5 [ r107.3
Seasonally adjusted at annual rates:
Total, including farm (private only)._.___ F 1o T MU, 1,570 ] L,718 ) 1,657} 1,663 ) 1,531 | 1,520} 1,611 | 1,505 | 1,430 | 1,457 | 1,591 11,430 ) 1,541 .. __.__
Total nonfarm (private only)__.._.______ [ J IOV R 1,524 | 1,688 | 1,613 | 1,638 | 1,501 | 1,507 | 1,585 ) 1,483 | 1,408 | 1,433°( 1,559 404 502 ...
New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):* )
Seasonally adjusted at annual rates:
_._thous._}21,229 121,335 ] 1,402} 1,333 1,404 | 1,377 | 1,280 (- 1,271 1, 306 1,242 | 1,281 1,222 1,220 (1,268 | 1,154 _______
d 2756 2750 715 742 810 700 714 720 663 701 694 689 r 741 720 |-ooooens
CONSTRUCTION COST INDEXES
Dept. of Commeree compositet ____.. 1957-59=100.__ 107 109 111 111 111 11 111 112 112 112 113 113 113 113
American Appraisal Co., The:
Average, 30 cltfes. 1913=100_. 756 780 792 792 793 793 794 798 800 806 808 809 811 811

Atlanta. N do.... 832 857 863 863 870 870 870 872 872 872 887 887 892 892

New York.- - . do_... 836 858 874 884 884 884 884 884 884 893 895 897 889 890

San Franciseo. . .. occcicemocccccaanaas do.... 720 761 778 778 780 780 780 780 794 799 800 802 803 803

(5120 57 | O PO do.... 741 760 776 779 779 779 777 786 786 786 786 786 788 796

Associated General Contractors (building only)
1957-59=100.._ 111 114 116 117 ! 117 17 117 118 119 119 - 120 120 120 120
r Revised. 1 Not yet avallable; estimate includeéd in total. 2 Annual total (also for §Data for Jan., Apr., July, Oct., and Dec. 1964 are for 5 weeks; other months, 4 weeks.

breakdown of new construction value).  3.Computed from cumulative valuation total.
4 Prior to 1964, ‘“‘miscellaneous” yardage was included with data for roads and streets.
& Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not strictly comparable

with earlier data.

tRevised series. Revised monthly data for 1946-63 appear in Construction Report

C30-61 Supplement (Bu. of the Census).

QIncludes data not shown separately. =~ AMonthly averages for 1962 are based on annual
totals including revisions not distributed by months,

761-192 O-65—4

Comparable data prior to 1961 not available,

d'}?ata for Dec. 1963 and Mar., June, Sept
weeks.
*New-series (from Bu. of Census reports, Series C-20).

reports).

1Rev)iS

., and Dec. 1964 are for 5 weeks; other months, 4

The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
building in the United States (1959-63 data for 10,000 places are also provided in Series C-20

ed to 1957-59 reference base; also reflects revision of basic data.



s-10 SURVEY OF CURRENT BUSINESS February 1965

1962 1963 1963 1964

Unless otherwise stated, statistics through 1962 | 1965
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS : average Deec. Jan. Feb. Mar. | Apr. | May | June July | Aug. | Sept. Oct. Nov. | Dee. Jan.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Assoclates,Ine.: Y

Average, 20 cities: L
All typescombined..—__.__...._ 1957-59=100..1 107.8 | 110.2| 111.5| 11L.9| 111.9| 111.9 | 112.3 | 112.9 | 113.6 { 1141 [ 114.2| 114.1| 114.5| 114.6
Apartments, hotels, office bulldings.._.do__..| 108.8  11L.3 112.6 | 113.0 | 113.1 113.1 113.4 | 114.1 114.9 115.3 115. 4 115.3 | 115.8 115.8
Commercial and fa ctory bulldings.....- do...-| 107.8 | 110.2| 111.5| 11.9 | 111.9| 1119 | 112.3| 112.9 113.6 | 114.1 114.2 ) 114.1 114.5 114.6
Residences do..__| 106.3 | 108.5} 109.9 | 110.2 | -110.3 . 110.3 110.7 | 111.1 1118 | 112.2 112.3 112.3 | 1126 | 112.7
Engineering News-Record: .
Bullding 1957-59=100_.| -110.1 112.7 ] 114.4 114.6 114.61 1150 115.3 115.6 | 1162 | 116.6 116.9 | 1171 117.0 117.0 117.0 [ 1116.9
Construction 4 do....| 114.7 118.6 | 120.4'] 120.8 121.1 121.4 121.9 122.3 | 123.1 124.3 124.7 | 124.7 124.7 | .124.8 124.8 | 1124.7
Bu. of Public Roads—Highway construction:
Composite (avg. for qtr. )g_ _____________ 1957-59=100_.| 298.6 [210L.0| 1038.4 | _.____ |-.___._. 102.2 99.3 102.4 | oot 103.8 oo ...
CONSTRUCTION MATERIALS
Output index: )
Composite, unadjusted @ ... 1947-49=100_.| 134.5 | 142.9| 122.2] 120.4 | 1320 | 1523 | 160.6 | 160.3) 166.9  162.3 | 162.9 | .165.3 | 162.1 | .139.8 | ______|._._ ...
Seasonally adjusted @ oo oo ceomaocaet s B 1423 | 138.0) 149.7 | 157.9 | 158.1| 149.7 | 156.2 | 169.0 | 148.3 | 158.9 | 143.6 | 146.5 | _______J-____.__

Tron and steel products, unadjusted 140.7] 1133 ) 118.4 | 1227 151.1 | 168.7.{ 164.4 | 174.8 | 173.0 | 167.0 | 166.8 | 163.9 | 143.7
Lumber and wood produets, unadj.- - . 140.5 130.2 1 142.6 | 141.9 158.0 158.0 154. 5 155. 6 148.5 154.0 162.3 161.0 141.4 |_
Portland cement, unadjusted. __ ... . 176.1 1 143.5 | 113.2 ] 118.0) 1477} 176.4) 205.9¢{ 216.5| 222.6 | 225.5] 214.4 | 217.3 | 186.0

REAL ESTATE
Mortgﬁge ?ppllfat?‘yg ‘{or newiléome forc})structlon'
Applications for commitments . »
bp thous. udnits__ 18.4 15.8 10.3 1.5 14. 4 19.0 18.7 15.8 17.9 15.2 15.8 15.4 15.1 11.6 11.7 1.8

14.3 11.6 9.1 9.1 9.4 1.3 1.1 9.5 10.8 1 10,7 8.3 10.4 8.7 7.3 7.1 6.8

Seasonally adjusted annualrate
Requests for VA apprafsals. .-

Seasonally adjusted annual rate 0 159 138 135 124 111 99 103 109 88 121 112 118 118 113
Home mortgages insured or guaranteed by— 43 ; .

__________ 1.$.. 0,24 | 464.09 | 486.68 | 543.00 | 439.85 | 483.39 | 483.67 | 456.89 | 570.30 | 616. 55 | 604.77 | 605.39 | 650.14 | 556.64 | 562.63 | 542.46

Ded. Hos. Adm.; Pacogmount -1 8--| 991,01 | 253.76 | 255,35 | 267,77 | 20131 | 208,70 | 206.20 | 192.02 | 239,60 | 251,51 | 245,93 | 270.83 | 276.73 | 265,30 | 241,85 | oo

ing advances

Federal Home Loan Banks, o ronees |aa,a70 [s4,78¢ | 4,780 | aa14 | 4,216 | 4268 | 4,444 | 4,305 | 4,700 | 4,763 | 4,781 | 4,887 |ra,797 |r 4,784 | 5,325

to member tnstitutions. ... —uocemaera

New mortgage loans of all savings and loan assocta: | 1,730 { 5,061 | 2,118 | 1,716 | 1,712 | 2,071 | 2,081 | 2,145 | 2,394 | 2,363 | 2,164 | 2,048 | 2,061 | 1,791

Btlons, estlmfa{ed total o loceeaeo mil. $__ y )y ) ,
Home sonstrieto 498) 586 60| 44| 44| 62| 579 5ov| 64| e35| savl 48| p3i| rae2
g§$§ g‘f,‘;i%"a’s‘: R do---- 70| | Tl 66| 67| 7ed| S| ssL| 10| 107 | 1035| g0 83| -7

All other purposes. .- -—ccce-lccocene- do._.. 22| 58 564 666 671 667 716 691 602 580 627 | 550

New nonfarm mortgages recorded (520,000 and o840 | 3,07 | 2,987 | 2,781 2675 | 2035 | 3080 3000 | 3388 3519
under), estimated total-.-.oooooooeee o 15| 7208 | 8183 | 7931 | 8530 | 8097 | 8711 ] 0,475 | 90421 | 0,460 | 9 972 | 874k | e 277 | LIl

Nonfarm foreclosures. - mlmher """"""""""""""""""
Fire losses (on bldes., contents, e£.)..——-- mil. $... 105.42 | 117.13 { 113.12 { 139.33 | 118.85 | 126.45 | 124.93'{ 105.98 | 108.56 | 108.08 { 99.47 | 100.55 | 106.11 [ 104.21 { 124.59 {________
DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, seas. ad] 1 -

Combined index_.._..____..._...__ 957-59=100.. 113 118 124 120 123 123 125 123 128 127 127 129
Buslness papers.- - d 108 112 117 112 108 113 108 108 121 111 119 114
Magazines ..o iesieiomooilaoaas 119 127 134 126 128 133 128 137 138 142 140° 138
Newspsapers... 102 96 106 102 103 99 107 100 103 105 94 106
Outdoor.._. 88 88 85 72 87 91 104 86 86 79 83 65
Radio (network) . _ oo 75 95 106 78 84 83 76 87 82 103 12 112
Television (network).. . - ceeomcmmavmanna do__.. 118 144 146 151 160 158 160 157 159 157 165 171

Television advertising : )

Network (major national networks):

QGrosstime costs, total . ___.___ --mil. $..]2199.7 } 2208.2
Automotive, incl. accessorles. do._..} 213,11 | 214.6
Drugsand tolletries ... _do....| 263.3| 269.6
Foods, soft drinks, confectionery_...___. do._..| 339.5| 239.9
Soaps, cleansers, ete. oo ooocooooo.o do....}] 220.9| 221.9
Smok{ng materials 2923.9
All other. 238.4

Spot (natl. and regional, cooperating stations)

Gross time costs,total .. __.___.._..___. --[2180,3 {2217.8
Automotive, inel. accessorles. _.do.._- 25.9 28.1
Drugs and tolletries._.._...-. _-do__..| '%36.1 ] 242.8
Foods, soft drinks, confectionery_.._._. do....| 260.4 | 273.0
Soaps, cleansers, ete_ ... ____.____ do._..| 221.1| 222,90
Smoking ‘materfals. - 27.4 29,7
Alother . oo 2612

Magazine advertising (general and natl. farm maga-v

zines): :

Cost, total... mil.§..} 73.0| 776} 77.2| 540 73.0| '86.7| 93.3| 102.7| 83.5| 60.5| 585 8.7 1149/ 1203.8| s80.2)..______
Apparel and aceessories. . _...___...__.__. do._.. 4.6 4.8 3.9 2.0 3.3 6.7 7.5 6.3 2.2 .6 6.0 9.5 7.6 6.3 3.9
Automotive, inel, 1 7.9 8.5 5.9 7.0 9.1 9.8 10.6 1L1:5 8.9 6.3 4.3 8.0 18.0 1.2 6.1].
Building materials 2.3 2.2 1.5 .9 1.8 2.3 3.5 3.6 3.0 2.0 15 2.9 2.6 1.9 1.0]-

Drugs and tolletries. - 7.1 8.0 9.9 6.2 8.0 9.1 8.6 9.8 9.5 7.7 7.4 8.4 119 11.8 10.4 |-

Foods, soft drinks, confectionery___._____ do....|. 10.6 10. 4 11.0 9.0 10.9 12.8 11.8 12,9 11.6 10.2 8.5 9.5 12.9 13.6 1LY oo

Beer, wine, liquors. .« .oooocooao oo do. 4.5 4.7 8.8 1.7 3.3 4.2 4.5 52| 4.8 8.7 2.7 42| 6.7 7.6 9.7 Joeeeo

Household equip., supplies, lurnishings..do..._ 4.9 55 4.4 2.7 3.6 5.6 7.1 9.6 7.7 4.3 3.3 6.0 8.4 8.2 5.3 |-

Industrial materials_ ... . _._____.___ .. do-._. 3.7 3.7 2.8 1.8 3.1 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 4.7 3.2 1.

Soaps, cleansers, ete. . _.do__.. .8 L0 4 .7 .9 1.0 2.1 1.9 1.2 .8 7 1.6 2.0 2.3 .91

Smoking materfals. _-do..__ 2.8 3.0 3.8 2.4 3.1 2.8 .27 3.2 3.7 3.2 3.0 3.2 3.8 3.6 3.6 |-

All other c-ado._..l -23.8 25.8 24.8 19.7 26.0 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32.7 25.0 b_______

r Revised. 1 Index as of Feb. 1, 1965: Building, 117.8; construction, 126.0. © Monthly data prior to 1963 are on p. 20 of the Feb. 1965 SURVEY.

2 Annual average based on quarterly data. 3 End of year. § Data include guaranteed direct loans sold; these became sizable after 1962,

qCopyrighted data; see last paragraph of headnote, p. §~1. {Revisions for Jan. and Feb. 1963 are available upon request.

9 Includes data for items not shown separately.



February 1965

SURVEY OF CURRENT BUSINESS

S-11

, 1962 | 1963 | 1963 1964 1965
Unless dotherwise stated, statilsltics tlinrm:]glh }gssg
and “descriptive notes are shown in the ; .
edition of BUSINESS STATISTICS Monthly | peo, | yan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
DOMESTIC TRADE—Continued
ADVERTISING—Continued -
Ngrv'v\iglaper advertising linage (52_0“165) :_mll ines..| 233.2| 238.0 | 260.6 | 210.6 { 210.4 | 248. o! 265.1{ 275.91 247.0{ 226.5 | 238.0 | 248.2{ 265.0 273. 4
Classified. do_._. 60.5 62.5 53.8 59.8 60.9 66.3 68.6 74.8 68.4 66.9 70.5 64.9 67.6 63.7
179,71 175.6 | 206.7 ] 150.8 { 149.5 | 1817 | 196.5) 201.1} 178.6| 159.6 167.5 | 183.4 | 197.4| 212.8
D{il‘lllt%gg%f:; : 12.4 12.5 8.7 10.6 12.1 12.7 15.7 17.1 16. 2 12.8 11.8 15.6 12.6 13.1
Fir f8) T 4.8 4.9 5.3 6.8 4.2 5.4 5.6 4.8 5.2 5.8 3.9 4.4 5.2 47
General___.._. o511l 238| 240] 182 208f 25.4] 288 202 259 196} 17.5| 249f 301} 301
Retall. ool 130.3 | 134:3| 168.8) 1152 112.3] 138.2 | 146.4) 150.0] 1313 | 121.4 134.4 138.5 | 149.5 ) 164.8
RETAIL TRADE
A%g&t&%tsetgrsﬁ:es (unadj.), total. ... ... mil, $__| 19,613 | 20,536 | 25,104 | 19,154 | 18,758 | 20,502 | 21,186 | 22,508 | 22,242 ( 22,145 | 21,778 21,313 | 22,605 |* 21,720 |r 27,578 |1 20,116
______________ do.__.| 6,245| 6,675 | 7,208 6,031 | 61221 6,74l 7 360 7,603 7,710 | 7,399 | 7,011 | 6,893 | 7,133 |~6,813 | 8,106 | 16,372
Dirggggg&%sgsﬁgﬁ%s o - _.dg-... 3,566 | 3,830 | 3,600 ] 3677 ! 3, 4,058 | 4453 | 4550 | 4387 | 4159 | 38583 3728 | 3,858 | 3,713'|r4,337 | 13,955
Passenger car, other auto. dealers____do_...| 3,844 600 | 3,377 | 3.488 | 3,505 3,847 | 4,215 4,280 ) 4,110 [ 3,896 | 3,6L1 3,503 . 8,614 | 3,471 | 4,022 §.____..
Tire, battery, accessory dealers. d 222 230 313 189 179 211 238 262 2n 263 242 225 244 | 242 315 -
Furniture and liance group.... 901 068 | 1,333 905 920 973 | 1,004 | 1,043 | 1,112 1,098 | 1,111 | 1,088 [ 1,182 | "1, 169 | r 1,460 1933
Furniture, Bomafurnishings stor 53| 622] 7o) sse| eoo| 68| ‘ees| ess| 'mas| Cwos| vss| 696 776l 72| 80 { ...
Household appliance, TV, radio 318 346 543 321 320 335 341 358 377 390 376 392 406 r 417 590 |---._.-
: oo 947 964 918 712 709 798 938 | 1,047 | 1,129 § 1,109 | 1,052 1,045 | 1,118 995 997
L“L‘l‘l?;f’ﬂ’ei’,“é‘lﬁé‘?%t‘éﬂz‘iiFfeiizi‘s%a‘ Tdo sz | 6lg) 72 'g% ' 879 ’ 72 gzg 22;;:11 g1L| 73| 4o
Hardware StOres. - o cccmmeuaemoanas 167 25 2 2! 2
3 0 12,636 | 13,761 | 13,826 | 14,815 | 14,523 | 14,746 | 14,767 | 14,420 | 15 472 [+ 14,907 | 19,472
”‘X}i‘,;‘;.l‘f‘;,%%‘{,ds stores9 - - 2y | 1253 | 1140 17282 1238 | 1118 | 1,200 | 1,289 | 1876 {1365 {2,313 |11 002
Men’s and boys’ wear stores. 176 | 206 | 208 | 20| T254| Tom | Too0| o234 269 r273| 521
‘Women’s apparel, accessory s ol 375 502 463 506 465 427 463 497 547 r 539 917
¥ 220 309 262 303 302 275 314 323 345 7333 568
Lamily and other apparel stores....- 16| 266 | 21| 28| o217| “Tes| ‘22| 85| ai5| r210| -a07
0 SEOTes oo c e oo a s
D o eecmm——— 656 680 665 713 705 707 708 701 724 r 689 * 967
E;gigg(lilg !Eiorgl,:lllgitl??;)?goc;gf 1,386 | 1,485 |. 1,547 | 1,650 | 1,711 1,796 | 1,805 1,671 1,688 {71,568 1,639 | 11,516
Food group___._.._--. 4,849 | 4,801 [ 4,808 | 5,248 | 5114 | 5484 | 5283 5,090 | 5,528 | 5,017 {75,761 } 15,300
Grocery stores .- ---.- 4,305 | 4,406 | 4,414 | 4,739 | 4,618 | 4,071 | 4,780 | 4,612 5,081 | 74,546 | r 5,204 114,824
Gasoline service stations. . .- co..oceu-- bt 1,480 | 1,585 | 1,617 | 1,708 | 1,754 { 1,820 | 1,801 | 1,701 | 1,761 |r1,712 r1,787 11,607
Qeneral handise group @ - - . eemeen 1,875 2,303> 2,310.| 2,479 | 2,491 | 2,380 | 2,591 2,550 | 2 801 | 73,021 [r 5,030 |2 085
Department stores oD T O----| T30 | T390 | 2625] 1,004 | 1,069 | 1,336 | 1,366 | 1,463 | 1,481 | 1,384 | 1,513 | 1,519 | 1,668 | 1,761 |- 2,968 |1 1,250
Malil order houses (dept. store mdse.) .do..._ 163 177 307 140 146 178 179 173 170 158 195 189 209 262 341 ). . -
SR B R oE omow B omowm aB® R]R
LiQUOT SEOTeS. oo eoccmem o mminn do._.. 450 472 433 500
Estimated sales (seas. ad}.), t(;tali._, do.... 21,019 | 21,000 | 21,533 | 21,223 | 21,392 | 21,777 | 21,773 | 21,935 | 22,266 22,254 | 21,383 |7 21,661 |r 22,667
Durable goods stores @ ... 6,855 | 7,262 ( 6,930 ( 7,010 | 7,218 { 7,002 7,060 | 7,324 7,541 | 6,496 | 6,695 |~ 7,567
‘Auttomotive group_?. - , 39051 | 4,162 3,804 | 4,026 | 4126 [ 3,885 | 3,980 { 4,259 | 4,531 | 3,495 | 3,685 | 4,563
Passenger car, other auto. dealers_.... 3,711 | 3,925 3,646 | 3,788 | 3,880 | 3,645 | 3,755 | 4,026 { 4,301 | 3,265 |~ 3,428 | 4,307
Tire, battery, accessory dealers._?_.-do.-_, 240 237 248 238 246 240 234 234 230 230 r 257 246
Furnitare and appliance group...-.._. 1,095 | 1,080 | 1,108 | 1,107 | 1,094 | 1,067 | 1,088 (1,098 | 1,093
Furniture, homefarmishings stores :7;3}4 ’ 809 ?7’37'3 ’733 g;g g\ T8 u ’ 687
Household appliance, TV, radio-. 3
Lumber, building, hardware group. ... 912 974 992 954 938 966 983 r 982
Lumber, bldg. materials dealersg*....do__ 707 754 765 732 711 729 741 r721
Hardware stores_..c.coco-—--.. d 205 220 227 222 227 237 242 | 261
Nondurablegoods storesQ . _ 14,382 | 14,559 | 14,771 ) 14,875 | 14,942 | 14,713 | 14,887 | 14,966 |~ 15,100 |! 14,842
Apparel group- - - 1,272 1,295 ( 1,322 1,316 | 1,363 1,285 | 1,301 | 1,310 1,295 .. ____
Men’s and boys’ wear stores 241 250 244 257 269 261 259 ™ 261
Women’s apparel, accessory stores._..do__ 504 502 522 509 519 504 512 r 517
. Family and other apparel stores 308 320 338 333 351 314 320 { 303
Shoe stores_.._ 219 223 218 217 224 206 210 r 229
Drug and proprietary stores. 689 713 721 726 722 734 739 T 724
Eati%g ang dgnkingyplanﬂ 1,599 | 1,589-1 1,623 | 1,642 | 1,633 | 1,600 | 1,637 | 71,609
Food group. 5,064 | 5034 5202 | 59261 | 5234 | 5250 5229 | 5258
GGmceFY SEOTES. oo ‘iv g;‘i ‘i' g;g f g% 4,769 | 4, 733 % ggg ‘i, 7§)g ’ ‘111 ;gg
asoline service stations_. ... __..____ s ) s 1,701 | 1,6 , 722 |71,
General merchandise group @ - . cccvee do____|--ceccac]oaoiaaas 2,474 | 2,481 | 2,592 2,480 { 2,514 | 2,580 2,620'| 2,686 [ 2,734 | 2,501 | 2,664 | 2,738
group , ’
Department stores. do_. 1,464 | 1,538 | 1,467 | 1,467 | 1,543 | 1,533 | 1,580 | 1,630 | 1,516 | 1,568 | 1,580
Mafl order houses (dept. store mdse.) .do-. 181 197 188 192 190 200 1 205 192 198 19
D )
Varlety stores do.. 410 408 404 421 420 427 443 439 427 429 466
LAiQuor StoreS.. oo cceeou wcamma oo 471 482 491 486 495 503 495 494 499 503 r 509
Estimated inventories, end of year or month:} .
Book value (unadjusted), total..__ mil. 27,071 | 28,500 | 28,500 § 28,595 | 29,327 | 30,200 { 30,566 | 30,352 | 30,118 | 29 851 | 29,227
Durable goods stores 9 .. do. 11,472 | 12,255 | 12,255 | 12,570 | 12,953 | 13,384 | 13,508 | 13,481 ! 13,380 { 13 112 | 12,127
Automotive group. . ... . 4,778 , 353 5,353 5659 | 5961} 6,159 | 6,157 | 6,085 6,027 5,849 | - 4,874
Furniture and appliance gr eeeodo....| L 861 1,975 1,975 1,930 | 1,955 2,023 | 2,055 1 2,064 2,040 | 2,041 [ 2,024
Lumber. building, hardware group._.do.__.| 2,264 2,816 ) 2,316 7 2,206 | 2,317 | 2,416 | 2,447 | 2,452 | 2,452 | 2,398 | 2,388
Nondurable goods stores @ 1 17,058 | 16,871 | 16,738 | 16,739 | 17,100 | 17,646 | 18,294 |~ 18,630
%pp‘?rel ErOUP.- - - eecncan o g gg? g 57g g fégg ,482 | 3,728 g 906 | 4,017 (7 § (S)gg
000 EroUD. - eeencoceemae , 67 , 3,619 { 3,631 ,719 | 3,818 | 73,
General merchandise group. - 4,767 | 4, 5035 | 4,978 | 4,931 | 5083 | 5116 | 53881 | 574575888
Department stores*_____.___________ d 2,512 2,512 | 2,400 | 2,446 | 2,556 | 2,613 [ 2,608 { 2,555 [ 2,616 { 2,707 [ 2,875 | 3,131 | 3,232
Book value (sess. adj.), total 20,383 | 29,383 | 29,608 | 29,586 | 29,661 | 29,961 | 29,926 | 30,180 | 30,129 | 29,967 | 30,082 |~29,312 |r 29,351
Durable goods stores@ ... 12,509 [ 12,509 { 12,666 | 12,708 | 12,913 | 13,045 | 13,024 | 13,079 | 12,924 |-12,762 | 12,867 [12,076 |r 12,066
Automotive group.- ... 5,435 5435 ] 5,494 1 5,499 | 5,650 ) 5701 5,624 5,724 5,619 | 5,570.| 5,677 |74,983.{174,973
Furniture and appliance group._.....do____| 1,809 | 2,013 | 2013 | 2,011 | 2;022 | 2,037 1 2 041 | 2,066 | 2,054 | 2,070 | 2,024 | 2,045 172,030 | 2026
Lumber, building, hardware group_ _do.__." 2,349 | 2,402 | 2,402 " 2,379 | 2,357 1 2,857 | 2,357 1 2,371} 2,399 1 2,377 ' 2,383 | 2,388 ' 2,379 'r 2,382
r Revised. 1 Advance_ estimate. QIncludes data not shown separately. o'Com- {Revised series. Revised to take account of benchmark data from the 1962 and 1963

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
Revisions for periods not shown here appear in the July

for trading day differences.

1963 Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”

p. 28 of the Sept, 1964 SURVEY.

Annual Surveys of Retail Trade; revisions through 1962 appear on pp. 16-19 of the Dec.
1963 SURVEY and those back to Jan. 1963 on
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY,



S-12 SURVEY OF CURRENT BUSINESS February 1965
) 1962 | 1963 1963 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly ]
edition of BUSINESS STATISTICS average Dec. Jan, Feb. | Mar. | ‘Apr. | May { June { July | Aug. } Sept. | Oct. | Nov. { Dec. Jan.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories, end of year or month§—
Continued
Book value (seas. adj.)—Continued
Nondurable goods stores@ ._.__._.._.. mil. $..|.16,210 | 16,874 | 16,874 } 16,942 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 | 17,215 |*17,236 {17,285
Apparel group._ ... _._do___.| 3,569 , 539 ,539 | 3,646 | 3,657 | 3,593 | 3,630 | 3,610 | 3,672 ' 3,602 | 3,698 | 3,681 73,672 | » 3,687
Food group. ... __._..._ s..do_._.| 3,405 | 3,568 3,568 3,659 3,683 | 3, 3,665 | 3,651 | 3,664 | 3,670 | -3,709 | 3,730 | v3,729 | 73,727
General merchandise group.- _do....| 4,807 | 5186 | 518 5101 ) 4,959 i 4,923 | 4,999 | 4,996 [ 5102 5,215 5,117 5,112 | 75,135 | 7 5,178
Department stores*._.._______.._ do...| 2,466 2,730 | 2,730 | 2,679 [ 2,622 | 2,564 | 2,557 [ 2,600 | 2,670 | 2,751 | 2,734 | 2,730 | r 2,754 | r 2,779
Firms with 4 or more stores:
Estimated sales (unadjusted), total___..... do._..| 5472 5813 | 8,230 | 5328 5143 5773 | 5819 | 6,253 | 6,109 | 6,157 | 6,230 | 6,186 | 6,766 | 6,566 | 9,246
Firms with 11 or more stores:
Estimated sales (unadj.), total@ __.___...__ do....} 4,631 | 4,857 6,043} 4,478 | 4,330 | 4,859 | 4,858 | 5,233 | 5107 | 5169 | 5202 | 5133 | 5,637 | 5451 | 7,734 |-
Apparel group @ . do._.. 307 316 567 247 228 365 304 350 335 292 329 341 361 367 626
Men’s and boys’ wearstores___.___.._. do.._. 29 30 60 26 22 29 26 33 32 26 25 28 36 37 67
‘Women’s apparel, accessory stores____. do____| 124 134 246 97 95 147 132 148 144 125 143 140 153 161 272
Shoe stores. do.... 90 88 133 73 66 119 86 100 94 82 o1 103 90 91 147
Drug and proprietary stores- - ... do.._. 137 144 226 140 138 148 141 152 152 153 151 154 160 155 2521 -
Eating and drinking places..... -do.... 100 104 107 102 100 111 111 120 131 134 138 129 127 120 123
Furniture, homefurnishings stores.._.___ do_.__ 40 42 51 32 39 45 44 47 46 44 47 45 53 54 56 -
QGeneral merchandise group Q... . ... do....| 1,464 | 1,585 2,095 | 1,262 | 1,246 1,564 | 1,592 | 1,696 | 1,698 | 1,605 | 1,756 | 1,717 | 1,877 2,004 | 3,358
Dept. stores, excl, mail order sales_ _do.___ 901 985 | 1,850 790 763 9 1,002 | 1,074 | 1,075 | 1,003 | 1,089 | 1,079 { 1,182 | 1,247 | 2,089
Varlety stores. .do.... 284 295 611 216 238 304 281 306 304 299 320 305 330 350 675 B
Grocery stores doo___| 1,920 1,974] 2,081} 2,086 | 1,882 1,970 1,975 | 2,125 | 1,981 2,158 | 2,021 1,009 | 2,203} 1,981 2,332
Lumber yards, bldg. materials dealersd'._do-... 62 63 50 46 47 5 61 69 79 81 75 77 75 68 56
Tire, battery, accessory dealers___.._.... do____ 90 91 132 75 72 82 96 106 115 108 101 93 104 102 142 -
Estimated sales (seas, adj.), totalet....__. (s 1) O R FS 5043 ) 5,080 | 5111 5126 | 5105 | 5165 | 5240 | 5311 | 5366 | 5296 | 5309 5382 | 5440
Apparel gronp @ [ 1) YR OO A 326 336 337 326 343 348 349 351 369 337 341 349 353 -
Men’s and boys’ wear stores. do-._- 23 31 33 29 31 34 32 33 33 33 33 32 82 |ocaaees
‘Women’s apparel, accessory stores......_ [ T (RO A 137 139 140 136 151 146 153 149 156 142 144 149 148 -
Shoe stores. ' 1o TN U CORI 92 94 90 98 91 95 91 96 103 92 90 100 100 foocuiaon
Drug and proprietary stores. . do-... |- - 147 152 148 157 147 157 156 161 158 165 167 160
Eating and dr‘l)nklng places.__. L {4 TN PO E 106 11 110 112 112 115 127 126 130 125 123 122
Furniture, homefurnishings stores_ ... L 13 U OGN U 42 41 47 46 46 .45 46 46 48 47 46 47
QGeneral merchandise group Q@ ... .ooo.. do-... 1,698 1,743 ) 1,721 | L,718 | 1,768 | 1,759 | 1,791 | 1,830 1,755 | 1,783 | 1,830
Dept. stores, excl, mall order sales______ do.... 1,057 | 1,090 [ 1,075 | 1,049 | 1,110 | 1,087 | 1,124 | 1,154 1 1,093 | 1,113 | 1,147
Varietystores. do..__ 318 318 319 329 320 324 329 328 327 325 344
Grocery stores_ ... --do.... 2,041 | 2,018 | 2,055 | 2,030 | 1,009 | 2,066 | 2,084 | 2,083 | 2,105 2,113 ! 2,110
Lumber yards, bldg. materials dealersa..do.___ 63 67 62 61 64 67 67 64 68 63 66
Tire, battery, accessory dealers..._...... do-... 99 98 96 96 99 100 96 100 97 100 106
All retail stores, accounts receivable, end of mo.: :
Total. - _mil, 114,200 115,484 | 15,484 | 14,628 | 14,123 | 14,335 | 14,638 | 15197 | 15,140 | 15,334 | 15,412 | 15,569 | 15,662 |r15,729
Durable goods stores. 6,626 | 6,626 6,250 | 6,083 ; 6,131 | 6,218 | 6,49 6,647 6, 601 6,724'| 6,833 ( 6,799 | v 6,646
Nondurable goods sto 8,058 8,858 8,858 8,369 8,040 8,204 | 8,420 [ 8,706 8,493 8, 643 8,688 | 8,736 8,863 | r 9,083
Charge accounts. .. 7,441 7,826 | 7,82 7,409 | 7,126 7,221 7,431 | 7,718 | 7,594 | 7,535 | 7,602 7,555 | 7,584 |r7,611
Installment accounts. 6,858 | 7,658 f 7,658 | 7,219 | 6,997 § 7,114 | 7,207 | 7,479 | 7,546 | 7,799 7,910 8,014 | 8,078 | r8,118
Department stores: i
Ratio of collections to accounts receivable:
Charge accounts. . . 48 - 49 49 49 48 50 48 48 51 50 48 49 50 50 50 |----:-nn
Installment accoun 17 17 18 17 16 18 18 17 18 17 17: 17 18 18 18 fes
Sales by type of payme
Cash” sales___._.___._. 43 43 45 43 42 43 42 43 44 45 44 43 42 43 46 Jooooo. -
Charge account sales d 40 39 38 37 39 39 40 40 38 37 38 39 40 39 1.3 I
Installment sales . do.__. 17 18 17 20 19 18 18 17 18 18 18 18 18 18 ) (S
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawalii): .
Total, incl. armed forces overseas®._._______ mil__|2 186.66 12189.38 | 100.61 | 190.81 | 191.01 | 191.23 | 191.44 | 191.64 | 191.85 | 192.07 | 192.31 | 192.56 | 192.81 | 193.04 | 193.25 | 193.46
EMPLOYMENT -
Noninstitutional population, est. number 14 years '
of age and over, total, unadj-_..___.___.___ mil._| 130.08 | 132.12 | 133.02 | 133.20 | 133.36 | 133.52 | 133.68 | 133.87 | 134.04 | 134.22 | 134.40 | 134.59 | 134,77 | 134.95 | 135.14 | 135.30
'I‘otgll _labor force, incl. armed forees_._.____ 75,259 | 75,553 | 76,544 | 77,490 | 79,389 | 78,958 | 78,509 | 76,865 | 77,112 | 76,897 | 76,567 | 75,699
Civilian laber force, total...._..____ 72,527 | 72,810 | 73.799 | 74,742 | 76,645 | 76,218 |. 75,758 | 74,122 | 74,375 | 74,166 | 73,841 | 72,992
Emplpyed, total ... 68,002.).68,517 | 69,877 | 71,101 | 71,953 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793 | 70,375 | 68,996
Agrlculyural employment... 3,931 4,017 | 4,429 | 5,007 | 5,853 |. 5,819 5,400,] 5,230 | 5126 | 4,545 | 3,785 3,739
Nonagricultural employment._ . 64,071 | 64,500 | 65,448 | 66,094 | 66,100 | 66,586 | 66,704 | 65,575 | 65,097 | 66,248 | 66, 590 | 65,257
Unemployed (all civillan workers)_____ 4,007 1 4,166 | 3,846 | 4,565 | 4,524 | 4,293 | 3,921 | 3,640 | 4,692 | 3,813 | 3,654 | 3,317 | 3,252 | 3,373 | 3,466 | 3,996
Long-terrq ('1:5 weeks and over)._ 1,119 | 1,088 92 1,106 .1,163 | 1,322 | 1,237 | 1,084 | 1,007 857 790 764 7. 759 802 845
. Percent of civilian labor force 5.6 5. 5.3 6.4| 62 5. 5. 491 6.1 5.0 4.8 4.5 4, 4.5 4.7 5.5
Not in laborforee......_____._.._.__ 55,400 | 56,412 | 57,824 | 58,685 | 58,099 | 57,965 | 57,135 | 56,376 | 54,652 | 55,258 | 55,891 | 57,721 | 57,661 | 58,055 | 58,568 | 59, 603
Civilian labor force, sedsonally adji. . O PR v73,380 173,664 |r73,810 \+73,708 |r74,507 {774,477 {774,305 |r74,188 |r74, 255 774,280 |7 74,260 |r'74,409 |r74,706.] 74, 914
Empl(_)_ved, | 76] 7:) PR IUU s ' SN NI " 69, 333 |69, 568 769,842 |r69,812 |70, 486 [r70,639 |70, 345 |r70,496 |70, 458 |-70,465 |70,379 770,755 |r71,004 | 71,284
Agricultural employment. ..____.___ Q0. |ocooooo_|-oooias 74,884 | 74,883 | 74,791 14,637 {74,791 |r4,849 | 74,826 |r4,864 | 74,817 [r4,815 | 74,721 |74,671 |r4, 541 4, 513
Nonagricultural employment._ 64,449 I64, 685 (765,051 765,175 |r65,605 |765,790 |65, 519 |r65,632 |r65,641 (65,650 | 65,658 |66,084 766,463 | 66,771
Unemployed (all civilian workers) . 74,047 174,086 [ 73,977 | 3,086 | 4,021 |*3,838 | 73,960 |r3,602 (73,797 (3,815 |~3,880.|r3,654 [~3,702 1 3,630
Long-term (15 weeks and over) 1,029 |r1,077 | ~1,003 |~ 1,038 r 952 * 038 | r 1,066 7 962 * 910 T 024 7933 r 932 r 889 823
Rates (percent of those in grou;
Al civillan workers.______.___________ . ... _.__ oo l.__. 5.5 r5.5 5.4 5.4 5.4 r5.2 5.3 5.0 5.1 5.1 5.2 r4.9 5.0 4.8
Experlenced wage and salary 5.3 5.3 5.2 r5.2 r5.1 4.9 5.3 4.8 4.9 4.9 5.0 4.7 (4. 5 4.5

r Revised. t End of year. 2 As of

July 1.
@ Includes datanot shown separately.

§8ee note marked “i’ om p. S-11,

*New series; see corresponding note on p. S-11,

d'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores. ~ fSee note marked ‘‘}”’ on p. 8-11.

ORevisions for May 1960-Nov, 1962 are available upon request.
1 Revised monthly data (back to Jan. 1957) appear in the “Monthly Report on the
Labor Force,” Jan. 1965, U.S. Dept. of Labor, Wash.,; D.C., 20210,
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Dnlegs otherwise stated, statistice through 1962 1962 ' 1963> 1963 1964 . 1965
A e RS STATioTioS o | Monthly
ition o ISTICS average Dec. Jan, Febi Mar, Apr. May | June | July | Aug. | Sept. | Oct. | Nov..| Dec. | Jan.»
EMPLOYMENT AND POPULATION~—Continued
EMPLOYMENT—Continued
El'}"lp]oyees on payrolls (nonagricultural estab.):t
otal, nadfusted o .- iooeeerommnocen thous..| 55,515 | 56,643 | 58,012 | 56,328 | 56,445 | 56,783 | 57,329 | 57,874 | 58,506 | 58,418 | 58,680 | 59, 258 | 50,164 |59, 441 |59, 917 | 58,221
Manufacturing establishments ...~ do_.__] 16,853 | 17,005 | 17,096 | 16,893 | 16,937 ] ’
IPrgr?l?llﬁa %(;ods nédlllsgiest_r.l__ o) 9481 9625 0,723 0,626 | 0,63 el 2% | 0o 1;,333 15508 | 555 At .o Fig o | 15,65
T Indastres. o--mmmmi--em- , , , , , , ) , ) , 8
e goods industries ’ o do....| 7,372 7,380 ] 7,373} 7,267 | 7,303 | 7,313 7,302 | 7,337 7,447 | 7,444 | 7,662 | 7,687 | 7,622 | 7,667 7,509 | 7,419
Mining, total @ - oo cccmmam e do.... 650 635 634 18 14 ‘
Metal' mining. do_-.. 82 80 80 680 681 63 6%;' 622 62; 6@2 6% 6%8 ’ O i % 60
Coal mining . do. 152 148 151 148 147 144 144 142 143 143 14 E 3 v
Crude petroleumn and natural gas. ... do.... 298 289 289 285 282 282 283 285 295 297 29? %943 égg r ;gg
Contract eonstruction do 2,002 2,983 | 2,872 ] 2,579 | 2,631
Transportation and public uiflitles ¢ ..do...| 3,906 | 3914 | 3935 | 3,877 | 3,880 Y| % 024 3 s 3 ggg 20| bob i I R
Rafiroad transportation do 796 2| 75t Trae! Tost| e | el | wer|. 7w Lol M| Y| M08
Local and Interurban passenger transit_.do.._- 271 272 280 283 282 272 277 278 29 ] 26; '.72(7;8 %(75% ;33 ‘ ;3(7)
Motor freight trans. and storage....._-. do---- 885 912 92! ’
Afr transportation. ..o do---- 197 201 202 g?)g gg% ggg %; gﬁg g?g gﬁ 917 o - s
Telephone commt tion ~do---- 688 685 682 682 685 687 695 697 705 715 . 217 1 e
Electrie, gas, and sanltary services. ... do-..- 610 610 607 606 605 606 608 610 616 625 (75%2 gg g(l](s) Zvég
Wholesale and retall trade. .__.___ do 11,566 | 11,803 | 12,725 | 11,855 | 11,772 | 11,862 ‘
....... - s s g 3 3 11, 9 3 .
'&};fgiﬁﬂfaimde ....... -do--- gf, 2?‘1‘ 3 1o 3, 2a0) 3, Iz ) 3186\ 3 156 | 3, %1 | 3 g:;(l) 1%’ %?(1) = %742 % 206 % §§§ 1§, ggé o
___________________ Zdo...-| 8 , ,515 | 8, , ; ) ! ! ! ; Y
Finance, insurance, and real estate do-__.| 2,800 2,873 2,887} 2 883 g, (8%(1; g’ '.gg(li g’ g?g g’ ggi g’ ggﬁ g’ ggg g' ool o] Yozt
Services and miscellaneons. . -.—-..-______ qo | 7oer| w30 w209 8233 | 8277 | 5328 | 5453 | 8,548 | 8654 | 869 SoA RSN 5.0 g1
Government__ - Wdo.o| 8890 | 9199 | 9564| 9,391 | 0,443| 0480 | 9,508 | 9,513| 9,484 9, M| S| 85| 850 | 8
Total, seasonally adjustedt_ ... ..o do--..|155,515 |156,643 | 57,201 | 57,334 | 57,684 | 5 ’ ’ ' ,
Manufacturing establishments _do--.-| 16,853 | 17, 005 17: 115 17: 131 l7i 171 1;’ ;gg i’;' 331 i);' gg; ?g’ %gg %’ %ﬁg ?g’ | s s | s R e | e
Durable goods Industries____ Aol oSt | Toe2s | o717 9725 | 9,740 o784 | 9,798 | 6,780 | 9,826 | 9, e | e | A L o | 16 e
Ordnance and accessorles.._.. sido----| 269 274 o75 | 274l ori| o0 | 267 | 265 | 268 8901 9880 S0 S0z |0 00| 1005
Lumber and wood products. JE; ) S, 589 587 600 597 602 603 600 596 ' 200 2 20 e Fred Lo e
Furniture and fixtures__ __.... P [, YR 385 389 -392 392 394 397 398 398 igg i pred pres ot oo r 6% 29
Stone, clay, and glass produets...._..do-- - 592 602 610 609 613 616 | 613 613 61 o it o o i o o
Primary metal industries_——.-....-. do-t Sl L% L] LB LN Ll0| Ll s | L2 1 AN R S A R I =
» s 3 » y s 3 y y rl, r1,272§ 1,273
Fabricated metal produets. ... do-- 1,128 | 1,153 { 1,173 | 1,174 | 1,183 | 1,187 '
----- -- g s 3 y ) 1, , ]
Maohinery. oo g ) LR Lasl) 1) Lo L) L) ) Mol bEel Thel LEn| Len| Lon| realcnes|Lael tew
. supplles- -.do--—-| -1, Iss7] Usto| 15| 1535 | 1535| 1536 1,538 | L537| 1,550 | 1,546 | 1,558 | 1,560 [1572 |+ 1’533 i 28%
ransportation equipment. ....___ _.do....] 1,543 1,609] 1,623 1,62 ’ '
Instruments and related products....do---- 359 ’ 365 ’ 367 ’ gﬁg L %g L géfls b g%g b g?és Lo Loz) 1620 L L4 TL06) Lot 180
Miscellaneous manufacturing ind._...do---- 390 387 391 391 394 394 395 391 ggg ??:gzli ggg igg 26 8 Hh v i
: ‘ . ; 08 411 411 412
Nondurable goods industries. ....__.-.. d0.-..] 7,372 7,380 | 7,398 | 7,40
Tood and kindred produets. ... do| 1762 1U7aa| 1, e 15 T %’tls Tl T %g T ™ [ %9 e+ e B 8 B M3 M 8 S
Tobacco manufactures. ... - ... 0.~ 90 | -’ 88 go| "sr| "ss| "ss| "ss| 89| & TI8| LT ) LTS LT LTS LT ) LT
Textile mill produets.. wedoo.i. 902 889 890 891 896 897 895 895 899 o o - o o - 58
Apparel and related products. —.—---do-...| 1,264 | 1,284 | 1,286 | 1,201 | 1,206 | 1,200 | 1,208 1,305 | 1 e Ll e e e ] L e
Paper and allied prodets. do| 64| 'e20{ ‘62| ‘625! ‘62! 6271 620 e ] "%é‘ LaT| vae e L) 1358
Printing, publishing, and alled ind__do_.... 926 931 942 943 944 946 94 h o o oo o5 ot
Chemicals and allfed produets_.____.do.___ 848 865 869 871 872 874 87% 252 93 o9 oo o %8 " o%8 » 362 %65
Petroleum refining and related ind___do.._. 195 190 190 189 189 188 187 1;; ?80 U i 15 e B i e
E;Rgg :Eg {g;;% l;_)lastig prtoducts_-._go.". 408 418 417§ . 419 424 426 427 429 43; gg }gg igg 1§7 185 3 i
oF DroAUots. - . .. o 36L| asn| 38| aer| 34 A - -
Minine . oo 349 350 353 353 354 357 354 356 357 357 r 358 360
....... (o 635 636 632 633 63
Contract construction...___._. do. 2,902 | 2, N o o G i 15 o
_____________ e s , 983 3’ 052 2' 041 1 3 638 r 639 7 636 634
Transportation and publfo uillities__..... do_..| 8,906 314 | 3,081 3036 %03 | 3040 | Took | Toas| Soes | Soua| 5900 | $.008 | Sows | 5007 |40 |. 0%
sale and retall trade .- oo o | 11 11803 | 11950 | 12021 | 12] g g ) d d 3 3 , 996 | 3, 74,022 1. 3,939
Finance, insurance, and real estate. ... do 2| 2,800 | 2873 | 29004 ] 2 o |20 | a2 | ens | o | Sow | 2al | Toa | Srow | 2aro [<2em | 080
aarv ces and miseellaneous. .- ... do___.| 7,947 | 8230] 8,366] 8401 8437 | 8455 | -8 461 |/ 8 4 (943 | 2,048 | 2,951 | 2,960 2,064 | 2,970 | 2,977 | 2,980
overnment. - do ll0| 8890 | 9)100| 9,337 | 9,361 | 9,368 | 9,395 9,437 bie| Gho| S| SIR| S| S| 800 |50 | a0
P%’g&?"gﬁ:&‘.’f‘s‘ggggf’ P unadjugted:f : , , ) ) ,451 | 9,471 9,500 | 9,596 | r9,660 v 9,609 | 9,707
X ju ___-thous..- ) y i
Seasonally adjusted. - orio o i hous.-| 12,488 | 12,558 | 12,681 | 12,435 | 12,487 | 13,048 | 12,500 ) 12,006 | 12547 | 12768 | 12,900 | I3 20| 1ps i 10 aB. 004 ) 12928
Durable goods industries, unadjusted-.do__..| 6,936 | 7,080 [ 7,12 ' ; ' 786 ) 12,798 | 12,859 | 13,847 | 1,996 | 12, 601|713, 903 1713, 054 13: 150
Sea 1y ad ) f , 121 7,029 7,041 7,095 7,160 7, 201 7,20
sonally adjusted. ... do. o 2T BT visl 7354 ] Y1361 718 ) s ,292 | 7,227 ( 7,211 | 7,490 | 7,190 | r 7,454 (r7,454 | 7,401
?Jﬁ%lggrc(; ggclv aec(ciassor{des_.t ........... go_,-_ 118 1t it Taed izl ¢ 11{ £ }?ﬁ 7 {(7)‘; 8 %(1)% 7 %i 7 %g 7877 | 7089 7376 | 17,450 | 7,498
e Droduets T 0t 18 P 16 v 104} "103| 103 ]:*102|
Furniture and AYCUres. .o ooomo oo qo o > 3 506 507 519 534 556 560 561 555 , o
mme e e 2 B BB BB BB E B B & HE RS
ndustres_ . ... do.._- 037 047 | 1 518 519 N
i mm— i AR IR I I T R {4 T S 1
» rodncts. . oIS - el sstl sal| & : 0| 416 | a70| F473 | 477 |
Moahineg etal pre do Looa) B 1 892 898 907 911 927 909 931 961 | o918 ro46| roas | 041
__________________ IR X 01 2 v
e SR IR R RT R IR I AR R | g | | 1
P o....| Lost| L13| 1 ! i ! i ! g ? ’ ’ g . 'L ;
R/Iotor T ieloe Sy eentpment. o do---- g3 1 us 1, é(lsé 1, éﬁ 1, éﬁg 1, éig 1,157 | 1,155°| 1,143 | 1,117 | 1,027 | 1,186 ! 852 ’ i (1’33 ’ i Si’i i S??,
. ircraft and parts....—.—_.....___ do .| 350 348 357 353 350 346 14 613 606 589 495 642 | 427 | 7643 664 ...
nstruments and related products..._do-_.. 229 232 234 231 231 pet pe sa4 328 828 336 334 7335 r337 | 839
Miscellaneous mfg, industries________ do.._. 313 311 307 289 299 g?)% ggé §30 P o o P B 258 r 238 27
Nonggszl;]le“googg ingl(llstries, unadj.....do. 5,406 | 5,441 | 5448 | 5432 | 5 4(1; 5 i? Pl sl ro0] s lsom ool 5
ally adjusted... .. ... y s y ] s , 555 | 5,541 1 5,755 . r r
Food and kindred prod % ggg 5,653 | 5,550 | 5544 | 5,562 5575 50568 | 5568 g ggg ?’ ?7’3 ’ ? 33 ’ 2 2;2 oz
Tobates manutastures (08| 1,069 | 1,002) 1,070) 1,085 | 1,126 | 1171 | 1,269 T | oo | vl 03s | oar
Textile mill produets..__... - 733 - b 86 85 85 85 g2 o1 Tes| sl 33 0%
Apparel and related produce : L1 794 797 798 800 807 793 808 811 811 813 T 808 R76
Paper and allled produots........- s | Vigs B L LIsl 1600 Lia7d L] L1610 1,188 L,194 | 1,196 | 1,189 |r1,195 | 1,180 | 1 108
Printing, publishing, and allied ind " 8 490 198 21 499 501 499 499 ' ’
Chemlesy g, ed fnd..do__.. 594 591 603 593 595 598 [ 496 o
13 cals and allled produets. _____. do.... 519 525 522 520 521 5 o o poud 602 610 610 * 612 r 616 603
elgroleum refining and related ind...do.... 126 120 117 115 116 |- ?%9 5 o j o A A 82 57 | o 525
Rabbor and mise, nastie producisdor| a8 | ms| | wmi| w9 gl el wl Wl W oW N 8] el s
. p JR
puprndictaona e u| @l | ow| @l sl @) & 2 » gl ol @) ) | 8
- Revised. » Preliminary : Total A 313 313 320 315 313 317 r 318 314
t Beginning with the Dec 06480 ]é)va and components are based on unadjusted - data seasonally adj i inni
) %v, data for smployment, hours, earnings, an . € ally adjusted data, all series beginning Jan. 1953 with only miner revisions prior &
gs, and labor time. Revisions not shown are available in BLS Bulletin 1312-2, “Employmengrgd %312;?1?

turnover reflect adjustments to Mar. 1 i
tarnover reflect. ] ar. 1963 benchmarks. The revision affects data back to i isti i ’
st series, back to Apr. 1957 for total and Govérnment employment, and, for ln%slitc?fllcsltelscfi;%; tfgf ig{iltlltsettxj'iesstgas’sligqvgl_lﬁgél;a%?&yePO, Wash., D.C., 20402
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1962 I 1963 » 1963 . 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly -
edition of BUSINESS STATISTICS average Deec. Jan. Feb, | Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
M]i?scgllal}eguisl iemploy{nent d(ata: tve b b)
eral civillan employees (executive branch):

eUmted smes-_-_"...’i ___________________ thous-_| 2,311 | 2,328 112,452 | 2,293 2,201 | 2,203 | 2,304 | 2,302 | 2,314 | 2,325 | 2,326 | 2,200 | 2,299 | 2,322 |[12,452 [ _______

Wash,, D.C., metropolitanarea........do.... 230 239 | 1243 239 240 241 241 241 246 249 247 243 244 245 245 |.ooo._
Railroad employees (class Irallroads):

Total poy - ¢ R, ) 0uen 720 714 693 680 676 677 685 688 693 696 695 685 679 | 2671 P670 |
Index,seasonally adjusted_____. 1957-59=100_-; 279.5 | 277.1 79.5 73.8 74.3 74.9 75.7 75.3 75.2 75.6 76.0 76.2 76.2 | 2767 ) »76.8 | __.__..
INDEXES OF WEEKLY PAYROLLS{t

C ction workers) .1057-59=100__] 116.1} 124.6 | 116.6 ] 1000} 106.7 | 111.6 | 1241 | 136.6 | 146.5| 153.3 | 158.8 | 147.8 | 155.6 |7 142.6 1 133.5°) ...
hf;,fﬁ?;’f{&';}’ng"(’gﬁgﬁ'ﬁcﬂon Wo,kerg)} o | 113.8] 1179|1223 1175 1m92| 102 12U7| 1233 | 125.8 | 1241 | 1264 1309 125.4 |7120.4 [ 1316 [ 12870
Mining (production workers)t .. . ... d 9.2 90.9| 92.2| 86| 87.6| 86.6| 9.1; 931 968 948 96.7| 956 986 797.9| 957 ) ____.._
HOURS AND EARNINGS t
Average weeﬁly tgross ho;lrs péarbprodu%tjonmvgm“_ker
olls of nonagric. estab., unadjusted: R
Aﬁ?n%%ﬁfacturing esgb., unadj.f_.--_’_-_.hours-. 40.4 40.5 40.9 39.8 40.3 40.4 40.5 40.7 40.9 40.7 40.9 40.7 40.7 40.9 | r41.4 40.9
Seasonally adjusted. . d 40.7 40.2 40.7 40.6 40.7 40.6 40.6 40.6 40.8 40.5 40.5 40.9 | r41.2 41. 4
Averageovertime.______.______________ 2.8 .2.8 3.1 2.7 2.7 2.8 2.9 3.0 3.2 3.0 3.3 3.5 3.3 3.3 3.5 3.3
TDurable goodsindustries_ . ... ... 40.9 41.1 41.6 40.6 41,0 41.0 41.3 41.5 41.7 41.3 41.5 41,5 41.3 41.6 | r42.3 41.8
Seasonally adjusted d 41.3 411 41.3 41,2 | 414 41.3 41. 4 41.3 41.5 41.4 41.2 41.6 | r42.0 42.3
Averageovertime... ... ..o ... - 2.8 2.9 3.3 2.9 2.8 2.9 3.1 3.2 3.4 3.1 3.5 8.7 3.4 3.5| 3.9 3.6
Ordnance and accessories. .. __o._..... 41.1 410 41567 40.9 | 40.3| 40.2) 40.3| 40.1 40.5 30.9 40.1 40.0 40.6 | 40.6 | r41.3 41. 4
Lumger? gnd wood products... 39.8 . 40.1 40.0 38.6 39.6 39.6 39.9 40.5 40.8 40.5 40.9 40.0 40.3 39.5 | r39.7 39.4
Furniture and fixtures_..._. 40.7 40.9 41.9 39.4 40.7 40.6 40.7 40.5 41,1 40.8 41.9 41.3 42,01 7418 42.5 4.1
Stone, clay, and glass products_ 40.9 41.3 40.6 39.8 40.7 40.9 41.6 42,1 42,1 42,1 42,1 41.6 42.1 41.6 | r41.2 40.6
Primary metal industries_._.____..__._. do-___ 40.2 41.0 41.3 411 411 41.4 41.6 41.8 42.0 41. 6 41.8 42,7 41.5 | r41.8 | r42.4 42,1
Blast furnaces, steel and rolling mills_do---.| ~39.0 40.0 39.5 40.0 40.0 40.5 40.9 41.0 41.1 41.1 41.2 43.0 41.1 41.1 41,5 |aoaen-
Fabricated metal products______._.___ do-...| 411 4.4 41.9 40.9 41.2 41.2 41.5 41.8 41.9 4.6 1 42,0 41.8 41.6 42,01 r42.5 41.9
Mach‘ilgggy_?_]f___ v do. 41,7 41.8 42. 4 41.7 42.3 42,4 42.5 42,6 42,8 42.3 42.2 41.9 41.8 42.5 | +43.2 42.9
Electrical equipmentand supplies.__._do.-.. 40.6 40.3 40.8 40.0 40.2 40.2 40.3 40.3 40.5 40.3 40.6 40.6 40.9 41.0 | r41.6 4.1
Transportation equipmentQ ______.____ 42.01 421 43.1| 4L5 451 414 420 4211 42.6 41.6 41.6 42.3 40.9 | r42.3| r43.9 43.4
Mot%r vehlcles%n(? equipment.. 42,7 42.8 44.8 42,2 42.2 41.8 42.9 43.0 43.9 42.4 42.5 43.9 41,1 ] r43.1 46.0 §.._-___.
Afreraftand parts_ ... 41.8 41.5 41.5 41.1 41.0 40.9 41.0 40.9 41,2 41.0 . 40.9 40.9 41,1 r41.3) r41.6 41.5
Instruments and related products.. 40,9 40.8 41.1 39.9 40.5 40.4 40.5 40.7 41.1 40.8 41.1 41,1 41,1 | r41.4| r41.6 4.3
Miscellaneous mfg.industries_ ... do---- 39.7 39.6 39.9 38.4 39.5 39.7 39.6 39.4 39.7 39.3 40.0 39.3 401 40.0 | 740.3 39.7
Nondurable goodsindustries, unadj..____ do.-..| 30.6| 39.6| 30.9| 87{ 30.4| 305| 39.4| 307| 30.9] 39.8| 401 30.6| 40.0| v39.9| -40.2| 39.6
Seasonally adjusted... d : 30.7 39.1 39.8 39.7 39.8 39.7 39.6 39.5 39.7 39.4 39.9 | r40.0 [ r40.0 40.0
Averageovertime_ . _______.__________ 2.7 2.7 2.8 2.5 2.6 2.6 2.7 2.8 2.9 2.9 3.1 3.2 3.1 3.0 3.1 2.8
Food and kindred produets. . 41.0 40.9 41.1 40.3 40.2 40.2 40.4 410 41.1 41.2 41,2 41. 4 41.3 | 7411} r41.4 40.9
Tobaceco manufactures. . ___ 38.6 38.6} 39.4 36.9 35.3 37.8 39.6 39.3 39.7 38.9 38.9 39.3 40.8 | *38.3 [ r40.7 37.6
Textlle mill produets......__ 40.6 40.6 41.3 40.0 40.9 40.7 40.7 41.1 41.3 40.8 41.3 39.9 41,6 | "4L9 | r42.1 41.4
Apparel and related products ! 36.2 36.1 35.8 33.9 36.3 36.4 36.0 35.9 36.2 36.3 36.7 35.0 36.1 36.3 | r36.2 35.7
Paper and allied producets. _.___..___.._ do---.| 42.5 42.7 43.0 42.1 42.5 42.4 42.5 2.7 43.0 43.0 43.3 43.1 43.2 42.4 | 42,9 42.3
Printing, publishing, and allfed ind.___do---- 38.3 38.3 38.9 37.8 38.1 38.5 38.5 38.5 38.4 38.3 38.7 38.7 38.7 |* 38.4 39.0 38.1
Chemieals and allled produets...... 41,6 41. 5 41.7 41.1 41.3 41.6 41.6 41.8 41.7 41.5 41.3 42,1 41. 5 41.7 | r4L.8 41.4
Petroleum refining and related ind____ 41.6 41,7 41.4 41.3 41.4 41.4 41.3 42,0 42,1 42.3 42,1 43.1 41,7 41.7 | r41.6 41.6
Petrolenm refining _ . _.___.__.__._.___ 41.2 41.4 41.5 41.4 41.3 41.2 40.9 41.3 41.2 41.4 41.3 42.5 40.9 41.5 | 7416 41.7
Rubber and mise. plastic produets.._. 41.0 40.8 41.7 40.5 40.6 40.8 40.9 41. 4 41.6 40.8 41.9 41,8 41,6 1 7413 416 41.6
Leather and leather produets_.______.__ d 37.6 | 37.5| 389 374 38.2| 377 36.56( 37.6| 385 38.6 38.5| 37.2| 37.5| 37.7{ r39.0 38.5
Nonmanufacturing establishments:{

MiningQ .. .. do-._-} 40.9 41.5 41.51 411 41.2 40.9 41.3 41.9 42.2 | 417 42,1 41.3 42,4 ] r42.0 4.8 |ooo_
Metal mining. do-—-. 41.5 41.2 41.7 41.9 41.7 41.8 41.3 41.7 41.6 40.9 41.2 41.8 41 T41.5 42,5 |.....__
Coal mining._ oo d0..-.| 236,91 ¢38.8 39.8 39,4 38.2 36.7 37.6 38.8 40.2 |..______ 39.7 37.5 40.4 | r40.1 40.5 ..
Crude petroleum and natural gas______ do.--- 42.0 42,1 42.2 41.9 42.3 42,4 42.1 42.0 41.9 42.4 41.6 41,6 42,2 | r4l.9 4.8 [

Contract construetfon. ... ... ___ do....|  87.0) 37.3 36.3 34.1 35.8 36.5 37.0 37.9 38.2 38.1 38.6 36.6 38.4 36.9 36.8 |--o—_.__
General bullding contractors. ___.___.___ do....| 35.6 36.0 34.3 32.7 35.0 35.9 36.0 36.5 36.6 36.4 36.9 35.3 36.9 35.61 3.9 ...
Heavy construction d0eenae 40.5 41.3 36.7 36.6 38.9 30.1 40.4 42.1 42.4 42.7 43.2 39.9 42,8 r40.6 3R
Special trade contraetors.__.___________ A0.--- 36.3 36.5 35.5 34.1 35.3 36.0 36.4 37.1 37.3 37.1 37.6 35.9 37.5. r36.2 36.8 |-

Transportation and pubMe utilities: ’ .

Local and suburban transportation..._.. do-._.| 42.6 42.1 41.9 41.9 41.4 40.9 41.9 42.6 43.0 42.7 42.2 41,8 42,0 | r41.9 20 -
Motor freight transporation and storage_do.._- 41.5 41.6 41.9 40. 4 41.0 41,1 41.5 41.8 42.1 42.3 42.3 42,2 42,3 41.6 42,3 |L. ..
Telephone communieation. _.__________ do.-..| 39.9 40.0 39.6 39.3 39.6 39.5 39.3 39.8 40.0 40.2 40.2 41.8 40,8 | r41.3 39.8 |-
Electrle, gas, and sanitary services...__ d0uuin 4.0 41.2 41.5 41.5 41.0 41,0 41.0 41.1 41.0 41. 5 41.0 41.2 41.6 | r41.2 41.4 |- ____-_

Wholesale and retall trade§-___________._ do.._-| 38.7 38.6 38.8 38.1 38.1 38.1 38.2 38.3 38.7 39.1 39.0 38.3 38.2 38.0 38,5 f---oono
‘Wholesale trade_. e ____ do- .- 40.6 40.6 40.9 40.2 40.3 | . 40.5 40.6 40.7 40.8 40.9 40.8 40.6 40,7 40.9 41,1 |
Retall trade s .o eecooaoo ool do.-..| 37.9 37.8 38.0 37.1 37.2 37.1 37.2 37.3 37.7 38.3 38.2 37.3 37.2 | r36.9 37.5 |-ooaoee

Services and miscellaneous:

Hotels, tourist courts, and motels.___._ do-_.- 39.1 39.0 38.6 38.8 39.1 39.0 38.8 38.6 38.4 39.3 39.4 38.0 38.1 37.6 37.6 ...
Laundries, cleaning and dyeing plantsg”.do....| 38.9 39.0] 389 38, 38.3 38.6 38.8 39.3 39.0 8. 7 38.7 38.5 39.1 38.6 38.9 4. .__.__
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst_._..._ dollars..| 96.56 [ 99,63 ] 102.66 | 100,30 | 101,15 | 101.40 | 102.47 | 102.97 { 103.48 | 102,97 | 103.07 | 104.60 | 102.97 | 104.7¢ |106.81 } 105, 52

Durable goods industries.. ... ___._._ do..__| 104.70 | 108.50 | 111.90 | 109.21 | 110.29 | 110.29 | 111.51 | 112,47 | 113.01 | 111.92 | 112.47 | 114,13 | 111..51 | 113.57 [r116.75 | 115.37
Ordnance and ries_._ . do__..| 116.31 | 119.31 | 123.26 | 121.47 | 119.29 | 119.39 | 120.09 | 119.90 | 121.91 | 119.70 | 121.10 | 121.60 | 123.83 |r124.24 [r126.38 | 127. 51
Lumber and wood produets..____._____ do_._.| 79.20 | 8L.80| 83.20 | 80.29 | 82.37 | 81.97| 8419 | 86.67 | 87.72| 87.89| 89.98 | 88.00 | B87.85|784.53 {784.16| 82.74
Furniture and fixtures. ... .. . oooeoo__ do_...| 79.37 | 81.80{ 85.06] 79.59 | 82.62{ 82.42| 83.03| 81.81 | 83.43 | 83.23 | 85.48 | 85.49 | 86.94 | 86.53 | 88.40 | 85.49
Stone, clay, and glass produets_._...___. do....| 98.57 | 102.42 ] 101.50 | 99.50 | 101.75 | 102,25 | 104.83 | 106.93 | 107.36 | 107.36 | 107.78 | 107.33 | 108.62 |- 107.33 [7105.88 | 104.34
Primary metal industries. .__________._ do__..| 119.80 { 124.64 | 126.38 | 125.77 | 126.18 | 127.10 | 128.54 | 129.58 | 130.20 | 128.96 | 130.00 | 136.21 | 129.48 |~130.83 [r132.71 | 182.19
Fabricated metal produets. ... ... __ do....| 104.81 | 108.05 | 111.04 1 108.39 | 109.18 | 109.18 | 111,22 | 112,02 | 112,29 | 111,07 .| 112.98 | 112.86 | 110.24 | 112.98 |7 115.60 | 113.97
Machinery... ool .. do_...| 113.01 | 116.20 | 120.42 | 118.43 | 120.56 | 121.26 | 121.98 | 122,69 | 123.26 | 121.82 | 121.11 | 120.67 | 120.38 | 122.83 [r126.14 | 124.84
FElectrical equipment and supplies..__. do_._.| 97.44 { 99.14 | 102.41 { 100.00 | 100.90 | 100.90 | 101.15 | 101.56 | 102.06 | 101.96 | 102.31 | 102.72 | 103.48 | 103.73 {r106.50 | 105.22
Transportation equipment_._____._____ do_...| 122,22 | 126.72 | 133.61 | 127.82 | 126.99 | 126.68 | 129.36 | 129.67 | 132.06 | 128.54 | 129.38 | 133.67 | 125.15 {7 132.82 |7 140.48 | 138.45

uments and related produets.._.._ do_--.] 99.80 | 101,59 | 103.57 { 100.15 | 101,66 | 101.81 | 102.06 | 102.56 | 103.98 | 103.63 | 103.98 | 104.81 | '105.22 [r106.40 {r107.74 | 108. 55
ellaneous mfg. iIndustries...._..___ do....! 78.611 80.391 82,991 80.26 )\ 82,56 82.97! 8276 81.95) 82.581 81,741 82.80( 81.35' 83.41 1-83.20 1r85.441 84 56
rRevised. » Preliminary. o Average for 11 months, {See corresponding note, bottom p. S-13. Q Includes data for industries not shown
! Includes Post Office employees hired for the Christmas season; there were about 138,000 separately. §Except eating and drinking places. siries o
such em(i)loyees in the United States in Dec. 1964 and 144,000 in Dec. 1963. J'Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable
2 Based on unadjusted data. . with the production-worker levels for earlier periods.
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SURVEY OF CURRENT BUSINESS

$-15

1965

1962 | 19630 | 1963 1964
Unlegs dotherwise stated, shﬁlslties ﬂi‘m‘:lglh ng
an escriptive notes are shown in the ,
edition of BUSINESS STATISTICS 1‘;‘3;‘;2‘3’ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dee. [ Janr»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued : :
Average weekly gross earnings per *production
wivorker ?n tpsgrrolls '?fb n1(_)rmcgzrict.i esta(;a.f—Con.
11 manufacturing estab.f—Continue

A Nondurable googds industries... ... dollars..| 85.93 | 87.91 | 90.57 | 83.24 | 80.44 | 89.67| 89:83 | 90.91| 91.37 | 9114 | 91.83  .91.87 | 92.00 |r92.17 | r93.26 § 92,27
Food and kindred produets. _do___.| 91.8¢| 94.48| 96.59 | 95.91 | 05.68 [ 96.08 | 96.56 | 98.40 | 98.23 | 98.06 | 97.23 | 98.53 | 97.88 |r98.64 | 99.77 1 90.80
Tobacco manufactures._. _do.__.| 7141 74.11 74.86 ) 72.69| 69.19 | 75.60| 80.78 | 80.17| 81.78 | 80.13| 75.47| 73.10 | 73.85 jr74.30 [~82.62 | 7520
Textite mill products_...__. _do....| 68.21 60.43 | 72.69| 70.40 { 7198 | 71.63 | 71.63| 72.75! 73,10 72.22( 73.10| 7182 7571 {r76.68 |r77.04| 7576
Apparel and related produets..._....... do._._| 61.18 | 62.45| 63.87 60.34 | 64.61 | 64.79) 64.08 | 63.54 | 64.07 ) 64.25)| 66.06 | 63.007| 64.98 | 6570 | 76516 64.62
Paperand allied produets.._______.___. do.___{ 102.00 | 105.90 | 108.36 { 106.09 | 107.10 | 106.85 | 107.53 | 108.46 | 109.65 | 110.51 ; 111,71 | 112,06 | 111.89 | 109.82 |~111.11 | 109. 56
Printing, publishing, and allied ind_ 3 112,01 | 113,58 | 113,96 | 114.35 | 113,66 | 113.37 | 114,55 | 116,10 | 116.10 | 114.82 | 117.39 | 114.30
Chemieals and allied produets_.._.__ 3 113.99 | 114,40 | 114.40 | 116.20 | 116.34 | 116.20 | 116.47 | 120.41 | 117.45 [ 118.01 17 118.71 | 117,99
Petroleum refining and related ind. N . 3 3 131.65 | 131,24 | 130.92 | 133.14 | 133.46 | 134.09 | 133.88 | 140.51 | 133.86 |7134.69 |~135.20 | 136,03
Rubber and mise. plastic produets._.__do.._.| 100.04 | 100.78 § 104.67 | 101.25 | 1012.09 .{ 101.59 | 102,25 { 104.74 | 105,25 | 103,22 | 107,26 | 108.26 { 106.50 r105. 73 {7106. 91 | 106. 91
Leather and leather products._.. ....._. do....|.64.67 | 66.00 | 69.63| 66.95| 68.76 | 68.24 | 66.43 | 68.43 70.46 | 70.25| 70.46 | 68.45| 69.00 | 69.37 | r71.76 | 71.23

Nonmanufacturing establishments:f

MiningQ . £ do.__.|110.43 | 114.54 [ 116.62 | 115,49 | 115,36 | 113,70 | 115.64 | 117,74 | 118.58 { 117.18 | 119,56 | 118.53 | 122.11 |r121.38
Metalmining. .. ___ . ____________. do....| 117.45 { 118.66 1 120.93 | 121.93 | 121.35 | 121.64 | -121.01 | 122.60 | 122.72 | 121,06 | 121,95 | 125.40 | 124. 38 |r124.50
Coal mining_ . __.ooooeoeeoe.- o..-do._..{ 113.06 { 119.98 | 126.56 | 125.20 | 121.09 | 115.97 | 121.82 | 126.49 | 131.86 | 121,32 | 13101 | 124.50 { 133.72 {r134.34
Crude petroleum and naturalgas_.____ do....| 109.20 | 112.41 | 113,94 | 112.71 | 113.36 | 112,78 | 111,57 | 112,14 | 110.62 | 113.63 | 112.32 { 113.57 | 116.05 {115.64

Contract construetion ..o do.__.] 122,471 127.19 | 124.61 ] 121,74 | 126.37 | 128.12 | 130.24 | 132.65 | 133.32 | 134.40 | 136.64 | 131,03 | 138.62 | 131.36
General building contractors.__ _do.__.| 112,50 | 117.36 | 115,25 | 110.85 | 117.60 | 120.27 | 122,04 | 122.64 | 122.61 | 122.67 | 125.46 | 121.79 | 127.67 | 122.11
Heavy construction._._.._. -do_...| 122.31 | 128.03 | 117.81 | 118,22 | 122,54 { 121.60 | 127,66 | 133.46 | 134.83 { 137.92 | 140.83 | 130.87 | 142.52 |r129.92
Special trade contractors.. ____..____._. do_...{ 128.50 | 133.59 ] 133.48 | 129.24 | 133,08 | 135.00 | 137.23 | 138,75 | 139,50 | 140.61 | 142.13 | 137.14 | 144.38 [7138.28

Transportation and public utflities:

Loea! and suburban transportation_..._. do.__.[ 100.11 | 101.88 | 102.66 | 103.49 | 101.43 | 98.98 | 103.49 | 105.65 | 106.64 | 106.75 | 105,50 | 104,92 | 105.42 |~ 105.59
Motor frelght transportation and storage-do. ___{ 113.30 | 117.31 | 120.67 | 115.95 | 118,49 | 119,19 | 120,77 | 122.47 | 122.93 | 123.09 | 124.79 | 124.07 | 124:36 | 122.72
Telephone communication. _.._..____. do._..| 98.95102.40 | 103.36 | 102.18 | 102.56 | 102.70 | 101.79 | 104.28 | 104.40 | 104,52 | 104.52 | 109.10 | 108.12 |~ 109. 86
FElectric, gas, and sanitary services__.._ do-_..| 116.85 | 121.54 { 124.92 | 124.50 | 123.41 | 123.41 | 123.41 | 124.12 | 123.82 | 125.75 | 125.05 | 126.90 | 128.96 [*128. 54

Wholesale and retafl trade§. ____________. do._..[ 75.08 | 77.59 | 77.60 | 78.11 | 78.49 | 78.49| 79.07| 79.66 | 80.50 | 81.33 | 81.12 | 80.43 | 80.22 [ 79.80
‘Wholesale trade__ ... - 96.22 | 99.47 | 101.43 | 99.70 | 100.75 | 101.25 [ 101.91 | 102.97 { 102.82 | 103.07 | 102.82 | 103.12 | 103.38 |7104,70
Retall trade§. 65.05 | 68.041 68.40 | 68.26 | 68.82 | 68.64 ) 69.19} 69.75| 70.50 [ 71,62 | 7143 | 70.50 | 70.31 |60 74

Finance, Insurance, and real estate:

Banking. ... .. 72.17 - 74.97] 76.13| 76.70 ] 77.46 ) 76.47| 76.30 | 76.26| 75.80 | 76.88| 76.50| 76.43{ 77.2L{ 77.58 | 7138} _______
Insurance carriers®-. . 93.45 | 96.21) 97.60| 91.29 | 92.06 | 91.49 | 91.55 | 91.97 | 91,92 ( 91.94 | 92.15| 92.15 | 92.60 {r93.23 | 93.20 |...___.-

Services and miscellaneous:

Hotels, tourist courts, and motels______ do-._[ 46,14 47.58 ) 47.86 | 48.11 | 48.09 | 48.36 | 48.89 | 49.02 | 48.00 | 48.34 | 47.67( 48.26 | 490.53 | 49.26.| 50.001 | ______.
Laundries,cleaningand dyelngplantsAdo.._.} 50.57 | 51.87 | 52,13} 53.58 | 54.00 } '54.81 55,48 ) 56.59 ) 56,16 ) 5573 ) 5573 56,21 ) 57.48 ) 56.36 ) 57.18 y_____.__
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:
Al manufacturing establishmentst_._.___dollars..| 2.39: 2.46] 251} 252] 251 251] 25| 253] 253 | 2.53| 25| 2571 25| 256 .58 | 2.58
Excluding overtimed.....__. 2.31 2.37 2.42 2.43 2.43 2.43 2.44 2.44 2,44 2.44 2.43 2.46 2.43 2.46 2.47 2.49
Durable goods industries. 2. 56 2,64 2.69 2.69 2.69 2. 69 2.70 2.7 2. 71 2.71 2.71 2.75 2.70 2,73 2.76 2,76
Excluding overtimed" 2.48 2. 54 2. 59 2. 60 2,60 2.60 2.61 2,61 2.61 2.61 2, 60 2.63 2.59 2.62 2.64 2.65
Ordnance and accessories.._...____.__. 2.83 2.901 2.97 2.97 2.96 2,97 2.98 2.99 3.01 3.00 3.02 3.04 3.05| r3.06| r3.06 3.08
Lumber and wood products 1.99 2.04 2.08 2.08 2.08 2.07 2.11 2.14 2,15 2.17 2.20 2.20 218} r2.14 | r2.12 2.10
Furniture and fixtures_._____ 1954 200} 203] 202 201 -203] 204 202| 203| 204| 204] 207 207 2.07| 208]| 208
Stone, clay, and glass products. - 2. 41 2,48 2. 50 2.50 2.50 2. 50- 2.52 2. 54 2. 55 2.55 2. 56 2.58 2. 58 2.68 { r2.67 2,57
Primary metal industries___.__.._.__._. do-_..| 298| 304 306] 306| 307| 307| 3.00( 310{ 320/ 3| 31| 319 312] 313] r3.13}] 314
Blast furnaces, steel and rolling mills.do-_..| 3,29 3.36 3.36 3.35 3.37 3.37 3.39 3. 40 3.39 3.38 3.40 3.52 3.43 3.42 342 | ...
Fabricated metal produets. - 2,661 2614 2651 2.65| 265| 265| 2.68( 268( 268 2.67( 269| 270 265} -260( r272]| 272
Machinery. ... ... 2.71 2.78 2,841 2.84 2.85 2.86 2.87 2,88 2.88 2.88 2,87 2.88 2.88 2.89 [ r2.92 2.91
FEleetrieal equipment and supplies.....do....| 2.40 2.46 2.61 2. 50 2.51 2.51 2.51 2,52 2,52 2.53 2.52 2.53 2. 53 2.63 | r2.56 2.56
Transportation equipmentQ .____ 291 | 301} 310l 30 306} 306 3.08| 308| 310{ 3.00| 31| 316 306( 314 -320( 3.19
Motor vehicles and equipment . 2.99 3.10 3.22 3.18 3.15 3.14 3.17 3.19 3,21 3.19 3.2 3.28 3.121 r3.23 3.32 Y.
Alreraftand parts...._.___..__ 2,87 2.95 3.01 3.00.| 3.01 3.01 3.02 3.03 3.03 3.05 3,06 3.07 3.00 3.09 3.10 311
Instruments and rélated products. 2.44 2.49 2.52 2.51 2.51 2.52 2.52 2 52 2,53 2.54 2. 53 2.55 2. 56 2.57 2.59 2.58
Miscellaneous mfg. industries. _.....___ 1981 2.03| 208) 209| 209 209; 209! 208| 208 2.08) 2¢7| 207] 208/ r208} r2.12| 213
Nondurable goods industries_....___.__.. 2.17 2.22 2.27 2.28 2.27 2.27 2.28 2.929 2.29 2.29 2,929 2.32 2.30 2.31 2.82 2.33
Excluding overtimed._.. 2.09 2.15 2.19 2.21 2.20 2.20 221 2921 2.21 2.21 2,20 2.23 2,22 2.23 | r2.23 2.25
Food and kindred products. 2,24 2.31| 23| 238| 238 239| 2.39| 24| 239| 2.38] .236| 23] 237 240 r241| 2.4
Tobaeco manufactures._. 1.85 1.92 1.90 197 1.96 2.00 [ 2,04 2.04 2.06 | 2.06 1.94 1.86 1.81 1.94) r2.03 2.00
Textile mill products...-- 1.68 1.71 1.76 1.76 1.76 1.76 1.76 1.77 1.77 1.77 1.77 1.80 1.82 1.83 1.83 1.83
Apparel and related product: - 1.69 1.73 1.77 1.78 1.78 178 1.78 177 | 177 1.77 1.80 1.80 1,80 1.81 1.80 1.81
Paper and allied produets........._____. 2.40 2:48 2.52 2.52 2.52 2,52 2.53 2.54 9,55 2.57 2.58 2.60 2.59 2.59 2.59 2.59
Printing, publishing, and allied ind__..do-_..| 2.82| 2.89| 293 293 2.9¢( 295 2:96| 297( 296] 29| 29| 300! 300 29| 30| 300
Chemicals and allied products do._.| 2,65} 2721 277 27| 2763 275 275] 278| 279) 2.8 | 28| 28| 2.8 28| 28| 285
Petrolenm refining and related Ind-____do._..|] 3.05| 3.16) 321} 32| 3.18| 317 317| 317! F17| 317| 18| 32| 321 ) r3.28] 325] 3.27
Petroleum refining do....| 319(. 332 337 38| 33¢( 33| 333! 334 38| 33| 336 345 3.38| 341 r3.41| 3.4
Rubber and mise. plastic produets. ... do....f 244 2.47 2.51 2.50 2.49 2.49 2.50 2,53 2.53 2.53 2. 56 2.59 2.56 | r2.56 | r2.57 2.57
Leather and leather products____..._.__ do....[ 172 1.76 179 1.78 1.80 1.81 1.82 1.82 1.83 .82 183 1.84 1.84 1.84 1.84 1.85
Nonmanufacturing establishments:

Mining @ . e do._.. 2.70 2.76 2,81 2.81 2.80 2.78 2.80 2.81 2.81 2.81 2.8 2,87 2.88 1 r2.89 2.80 |-
Metal mining do.___| 2.83| 28| 29| 29| 26| 291 2903 294 295| 29| 29| 3.00| 299 r3.00( 300 -
Coal mining R do....[ 23.09 | «3.12 3.18 3.18 3.17 3.16 3.24 3.26 3.28 { ___.___. 3.30 3.32 3.31 3.35 3.33 -
Crude petroleum and paturalgas______.do..__} 2.60] 267 270 2.69| 2.68| 266 265! 2.67| 264] 268| 27| 273| 2.75| r2.76 | 275 -

Contract construetion. .. .__..___ _-do.._.] 3.31 3.41 3.53 3.67 3.53 3.51 3.52 3.50 3.49 3.53 3.54 3.58 3.61 3. 56 3.62 R
General building eontractors..________. do..._.| 8.16 3:26 3.36 3.39 3.36 3.35 3.39 3.36 3.35 3.37 3.40 3.45 3.46 3.43 | - 3.47 -
Heéavy construction do..__ 3.02 3.10 3.21 3.23 3.15 3.11 3.16 3:17 3.18 3.23 3.26 3.28 3.33 3.20 3.26 -
Spectal trade contractors._ . ... _._.__.__ do_...] 3.54 3.66 3.76 3.79 3.77 3.75 3.77 3.74 3.74 3.79 3.78 3.82 3.85 | .*3.82 3.86 ...

Transportation and public utilities:

Local and suburban transportation..___ do___ 2.35 2.42 2.45 2.47 2.45 2,42 2.47 2.48 2.48 2.50 2.50 2.51 2.51 2.52
Motor freight transportation and storage do. 2.73 2.82 2.88 1. 2.87 2.89 2.90 2.91 2.93 2.92 2.91 2.95 2.94 2.94 2.95
Telephone communication. ... do. 2.48 2.56 2.61 2.60 2.59 2. 60 2.59 2.62 2.61 2. 60 2.60 2.61 2.65 | 72.66
Electric, gas and sanitary service. ._do_. 2.85 2.95 3.01 3.00 3.01 3.01 3.01 3.02 3.02 3.03 3.05 3.08 3.10 ) r3.12

Wholesale and retail trade§. 1.94 2.01 2.00. 2.05 2.06 2.06 2.07 2.08 2.08 2.08 2.08 2,10 2.10 2.10
Wholesale trade 2.37 1 2.45 2.48 2. 48 2.50 2. 50 2.51 2.53 2.562 2.52 2.52 2,54 2.54 | r2.56
Retail trade§... 1.74 1.80 1.80 1.84 1.85 1,85 1.86 1.87 1,87 1.87 1,87 1.89 1.89 1.89

Services and miscellaneous:

Hotels, tourist courts, and motels____..do-. 1.18 1.22 1.24 1.24 1.23 1.24 1.26 1.27 1.25 1.23 12 1,27 1.30 1,31
Laundries, cleaningand dyeing plantsAdo_...1 1.30 1.33 1.3¢ 7 1.4 1.41 1.42 1.43 1.4 1.44 1.44 1.44 1.46 1.47 1.46

r Revised. . » Preliminary. o Average for 11 months. § Exoe(ft eating and drinking places.

{See corresponding note, bottom p. 8~13. ¢ Includes data for in

ustries not shown separately.

GEffective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.

& Derived by assuming thét overtime hours are paid at the rate of time and one-half. AEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
production-worker levels for earlier periods.
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February 1965

- 1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 ‘ s

1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Dec. Jan, Feb. '| Mar. Apr., | May ) June | July Aug.

Sept.

Oct. ' Nov.

Deec.

Jan.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS--Continued

Miscellaneous wages:
‘Construction wages, 20 citles (ENR): §
b .-$perhr_.| 2.946 | 3.082] 3.139 | 3.154 | 3169 | 3.169 | 3.187 | 3.202 | 3.233

duration provisions (thous.): 1963—Deec., 9; 1964-—Jan., 3; Feb 2; Mar., 1; Apr., 32; May, 54; the Mar. 1964 SURVEY. . | See corresponding note, bottom p. S-13.
J'Insured unemployment as % of average covered employment in a 12-month period.

June, 58; July, 46; Aug., 38; Sept., 38; Oct 32; Nov., 20 €c., 9. 3 End ofyear

§ Wages as of Feb. 1, 1965 Common 1abor $3 339; skllled labor $4.844. @ Revisions back to 1959 are available.

Skilled labor do-...| 4.348 | 4,525 4.611 4,636 | 4.640 | 4.644 | 4.658 | 4.680 | 4.728
Farm, without hoard or rm., 1st of mo....__ do.__.f 1LO1{ 11,05 {-...___. 114 | o 1,14
Railroad wages (average, class ) T do_._.| 2.740 | 2.823 | 2.785| .2.765 | 2.803 | 2.764 | 2.765 | 2.785( 2.774
Road-building, com. labor (qtrly.) -.-..... do-...| 12.31] 1238 1 A D 2.37
LABOR CONDITIONS
Help-wanted advertising, seas. adj{__1957-59=100-. 110 109 118 116 117 118 120 118 121 124 123 126 127 134 | - 137 foeeeae .
Labor turnover in manufacturing estab.:
A ccession rate, total..mo. rate per 100 employees. 4.1 3.9 2.5 3.6 3.4 3.7 3.8 3.9 5.1 4.4 51 4.8 4.0 3.2 2.4 ______
Seasona]ly adjusted . __._ ... _. do_ |-l 4.0 3.8 4.0 4.0 3.9 3.8 4.1 4.0 4.0 3.8 4.0 r4,1 ?3.8 ...
New hires____ do_.__ 2.5 2.4 1.4 2.0 2.9 2.2 2.4 2.6 3.6 2.9 3.4 3.5 2.8 2.2 P16 |
Separation rate, totalo._. .. _.___.__.__ eeaadoo 4.1 3.9 3.7 4.0 3.3 3.5 3.5 3.6 3.5 4.4 4.3 51 4,2 3.6 235 iucne-
Seasonally adjusted._.....___.___...__ do._._|----- T, R 3.8 3.9 3.9 3.9 3.8 3.9 3.9 4.2 3.8 4.1 3.9 3.6 | 23.6|-cocano
Quit___ s {+ T 14 1.4 .8 1.2 1.1 1.2 1.3 1.5 1.4 1.5 2.1 2.7 1.7 1.2 P10 e
Layofl. il do..__ 2.0 1.8 2.3 2.0 1.6 1.6 1.4 1.4 1.3 2.1 1.4 L5 1.8 1.7 2.0 ..
Seasonalty adjusted ____________________ Ao feenoio | 1.7 1.7 1.8 1.8 1.7 1.7 1.6 2.0 1.4 1.5 L7 L3 20 T 3N O
. Industrial disputes (strikes and lockouts): :
Beginning in month:
Work stoppages.. 301 280 132 210 225 220 300 410 360 420 340 275 340
Workers involved... 102 78 27 60 80 65 122 176 134 133 83 342 199
In effect dnring month:
Work stonpages. _..occcacaa-s S, number_ oo . 336 370 375 360 450 570 586 660 505 515 580
Workers involved._.. thous_ e _______ 100 125 100 163 218 227 194 147 409 524
* Man-days idle during month_________.____ do___.| 1,550 | 1,340 977 1,010 | 1,130 800 1,100 { 2,180 | 1,930 | 1,710 ] 1,350 | 2.320 | 6,540
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE .
Nonfarm placements --thous__ 560 548 432 443 414 478 541 572 572 549 554 639 579
Unemployment insurance programs: ) .
Tnsured unemployment, all programs.__._._ do___..191,924 | 21,939 1 22,113 | 22,559 | 22,408 [ 22,200 | 21,886 {21,552 | 21,390 | 21,445 [ 21,358 | 1,218 | 21,232
State programs: : '
Initial elatms ool do____| 1,300 1,285 1,865} 1,848 | 1,181 [ 1,136 1,086 908 976 | 1,238 937 858 966
Insured unemployment, weekly avg___do._._| 1,783 | 1,806 | 1,972 | 2,395| 2,243 | 2,050 | 1,755 | 1,447 | 1,297.| 1,843 | 1,261 | 1L125( 1,138
Percent of covered employment:5”
Unadjusted el 4.4 4.3 4.7 5.7 5.3 4.9 4.2 3.4 3.1 3.1 2.9 2.5 2.6
Seasonally adjusted®. .. oo faciao oo 4.3 4.2 3.9 3.8 3.8 3.7 3.7 3.6 3.5 3.4 3.4
Benefictaries, weekly average thous._| 1,525 | 1,541} 1,524 ] 1,997 | 2,015 1,887 1,678 1,3471 1,142 | 1,108 | 1,085 943 908
Benefits pald,-. mil. $_.| 223.6 ] 231.2 233.0} 319.3| 283.8| 202.6 | 258.0 01 5 183.1 | 180.5 164.5 148.4 | 143.2
Federal employee: & employment .
thous.__ 29 31 34 39 40 38 32 27 25 26 25. 24 25
Veterans’ program (UOX) .
Initlalelalms .- ____________ do.._. 28 29 39 39 29 28 27 20 25 32 26 25 26
Insured unemployment, weekly avg...do_.__ 50 55 60 73 72 67 57 46 42 44 43 36 . 35
Beneficiaries, weekly average_.._.._.__ do.... 47 52 52 67 71 59 64 48 42 38 41 36 31
Benefits paid .......................... mil. §.. 6.6 7.6 7.6 10.2 9.6 8.9 9.7 7.0 6.6 6.2 6.3 5.9 5.0
Rallroad program: .
AppHeations_ . __ .. ... thous_.. 17 13 12 13 7 5 13 5 16 38 12 12 11
Insured unemployment, weekly avg...do.___ 62 47 47 53 51 45 42 32 27 31 29 32 33
Benefitspald. ... mil. §_. 11.1 8.3 8.6 9.9 8.8 8.5 7.4 5.2 4.9 4.9 5.2 5.3 5.6
FINANCE
BANKING
Open market paper outstanding, end of mo.: ) .
Bankers aceeptances- . ... . ... ____. mil. $.. 32,650 |232,800 2,800 | 2,938 | 3,056 | 3,102 3,102 3,049 | 3,149 | 3,137 | 8,127 | 3,175 | 3,222 | 3,217
Commerelal and finance co. paper, total 6,747 1 7,765 | 8,119 | 7,737 | 7,920 | 8,326 | 8,036 | 8,879 { 8,879 | 8,444 | 9,343 | 9,146
Placed through dealers____._________ 1,928 2,042 | 2,079 2,038 2, 039 1,973 1,948 2,006 2,070 2,220 2,431 2,438
Placed directly (finance paper) do- 3 3 912 3 4,819 5,723 | 6,040 5,609 | 5,881 6,353 | 6,088 | 6,873 6,809 | 6,224 [ 6,912 6, 708
Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.:
Total,end ofmo_._.__._._______ .. ______ mil. $.. 35,753 {36,403 | 6,403 | 6,460 | 6,542 | 6,627 | 6,727 | 6,813 | 6,940 | 7,048 | 7,081 7,084 7,092 7,057
Farin mortgage loans: .
Federalland banks____________.____.__ 3,310 | 3,333 1! 3,364 | 3,406 | 3,445, 3,481 | 3,516 | 3,551 | 3,58 | 3,620 | 3,652 | 3,680
Loans to cooperatives.... - - 840 866 849 815 786 747 757 782 787 809 924 975
B gtgegiltoans and diseounts.____....____ __ do.___| 31,966 [32,258 | 2,253 | 2,261 | 2,330 | 2,405 | 2,496 | 2,585 2,667 ] 2,715 | 2,707 | 2,656 | 2,516 | 2,402
ank debits:
Unadjusted: . ’
Total (344 centers).....__..._ . . N 357.1 1 360.8 | 204.9 | 342,9.| 349.9 | 329.6 | 353.6 | 362.9 | 319.4 | 339.0 | 353.5| 333.9
New York City.. 3 . 151.0 153.9 121.1 145.8 | 148.2 | 1353 | 151.2 | 154.5 128.3 142.4 146.1 136.0
6 other leading cel 74.6 73.5 60. 5 1.1 72.8 68. 6 70.9 72.9 65.8 68.0 72.0 66.8
Seasonally adjusted: ’
Total (344 centers)... 333.0 | 339.9 . 316.1 331.6 | 350.2 | 327.8| 334.2 | 354.0| 338.1 351.6 | 350.5 | 352.0
New York Clty 139.6 | 143.7 | 120.4.| 138.1] 146.0 | 135.1 140.2 | 151.5 140. 4 149.5 146.0 146.2
6 other leading centersY._. .. _..________ 69. 7 69.6 65.5 68.4 72.4 67.7 87.5 71.4 68.8 70.4 7.7 70.4
337 other centers do..__ 123.7 ] 126.6 |. 121.1 125.1 131.8 125.0 126.6 | 131.1 128.9 | 131.7 132.8 135.4
Federal Reser ve banks, condition, end of mo.: . .
Assets, t0talQ o o ool mil. $._[356,020 |358,028 | 58,028 | 56,380 | 56,028 | 56,629 | 57,101 57,158 | 57,742 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,729
Reserve bank credit outstanding, total @ .do_.._{333,902 (836,418 | 36,418 | 34,643 | 85,274 | 35,314 | 35,115 | 36,066 36,580 | 36,797 | 36,041 | 37,111 | 37,900 | 39,302 | 39,930 | 38,737
Discounts and advances...._.._.._..____ do....| 338 363 63 364 570 130 116 226 79 239 185 95 415 210 186 304
U.8. Government securities. 330,820 (833,593 {33,593 | 32,752 | 33,169 [ 33,770 | 33,169 | 34,229 | 34,794 | 35,051 | 35,164 | 35,350 { 35,709 | 36,774 | 37,044 | 36,741
Gold certificate reserves....._....________ do._..[315,696 |3 15,237 | 15,237 | 15,231 | 15,185 | 15,190 | 15,195 | 15,176 | 15,185 | 15,188 | 15,192 | 15,190 | 15,185 | 15,001 | 15,075 | 14,906
Liabilitles, t0tal @ -onoeceomomiee L0 do._..{*56,020 (358,028 | 58,028 | 56,389 | 56,928 | 56,620 | 57,101 | 57,158 | 57,742 { 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,729
/
Deposits, total @ .o oo do____[?18,722 1318,301 | 18,301 | 18,120 | 18,532 | 18,258 1 17,913 | 18,232 | 18,250 | 18,445 | 18,365 | 18,396 | 18,884 | 19,523 | 19,456 | 19,001
Member-bank reserve balances_________ do__._|?17,454 1317,049 | 17,049 1 16.983 | 17,146 | 17,060 | 16,629 | 16,890 | 16,973 | 17,327 | 17,055 | 17,121 | 17,883 | 18,084 | 18,086 | 17,801
Federal Reserve notes in circulation....__ do..._[330,643 (332,877 | 32,877 | 31,988 | 31,899 | 32,088 | 32,177 | 32,411 | 32,835 | 33,100 | 33,330 | 33,590 | 33,852 | 34,640 | 35,343 | 34,646
Ratio of gold certificate reserves to deposit and |,
FR note Habilities combined. _...__.__ percent..| 331.8 ] 329.7]  20.71. 3041 30.11 3021 30.3| 300 2071 205 294 202 288]| ‘2791 251 27
~ Revised. » Preliminary. 1 Quarterly average. 2 Excludes persons under extended covered; and shift of index base to 1957-59=100. Monthly data (1948-62) appear on p. 24 of

1 Revised back to 1951 to incorporate ad]ustments as follows: Enlargement of sample; fIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

updated seasonal factors, new weights for component mdexes based on labor force in cities 9 Includes data not shown separately.
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) 1962 | 1963 | 196 ‘

Unless otherwise stated, statistics through 1962 I 3 , 1964 ‘ 1965
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Endofyear | Dec. | Jan. | Feb. | Mar, | Apr. | May

FINANCE—Continued

June July | Aug. | Sept. Oc¢t. | Nov. | Dee. Jan.

BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures: . ‘ Y
Reserves held, total.... mil. $..]120,040 [120,746 | 20, 746 | 20,675 | 20,148 | 20,213 | 20,273 [ 20,219 | 20,558 | 20,663 | 20,564 | 20,927 | 21,032 | 21,160 |~21,614 | 21,618
Required.. do____[119,468 1120, 210 | 20,210 | 20,248 | 19,753 | 19,856 | 10,808 | 16,886 | 20, 170 1 20,266 | 20,151 20,506 | 20,620 | 20,764 {21,203 | 21,217
Excess- 672 | 1536 536 427 395 357 | 875 333-] 388 307 413 421 412 396 | r411 401

do__
Borrowings from Federal Reserve banks...do-- 1304 1327 327 256 304 259 213 255 270 265 334 331 309 430 243 209
Free roserve! do....| 1268 1209 209 171 91 98 162 78 118 132 79 90 103 —34 r 168 102

Wegkly reporting member banksof Fed. Res. System
condition, Wed. nearest end of yr.or mo.:

Deposits: ) . -
Demand, adjusted G- —-wemccacecaemnn--d mil. $..{ 65,843 | 67,844 | 67,844 | 64,940 | 62,565 | 62,532 | 63,959 | 61,472 | 62,664 | 63,674 | 62,689 | 63,722 | 64,099 | 64,607 | 68,041 | 64,915
Demand, total @ oo ceceamanes 3 91,474 | 98,717 | 90,754 | 93,372 | 99,479 | 94,544 | 97,707 [102, 579 | 95,942

64,312 | 67,206 | 66,397 | 66,168 | 68,867 | 68,627 | 69,515 ) 73,658 | 68,425

Individuals, partnerships, and corp
5,300 | 5,405 | 4,897 | 5071 | 5,224 | 5035 | 5333 5239 ( 5377

States and political subdivisions-

U.8. Government..._..o_..._ - 1,545 ! 4,997 | 7,286 | 3,604 | 4,511 | 6,951 ( 3,38 | 4, 364 | 4,563 | 3,675
Domestiec commercial banks...._..._- 3 11,218 | 11,784 | 10,441 | 12,028 | 12,318 [ 11,699 | 12,548 | 12,540 | 11,939
Time, total @ - . do..._| 50,386 | 59,227 | 59, 227 | 60,276 | 60,930 | 61,446 | 62,223 | 63,100 | 63,112 | 63,921 | 64,440 | 64, 719 | 65,478 65,670 | 66,881 | 69,217
Individuals, partnerships, and corp.; o g d
Savings do...-{ 34,920 | 38,083 | 38,083 | 38,131 | 38,201 | 38,704 { 38,437 | 38,726 | 39,053 | 39,168 | 30,477 | 39,873 | 40,061 40,312 | 40,698 | 41,327
Other time. do_.._| 9,221 | 13 310 13,310 | 14,057 | 14,390 | 14,418 | 14,950 | 15,463 | 15,360 | 15,943 | 16,000 15,854 | 16,464 | 16,237 | 16,407 | 17,942
Loans (adjusted), t0tald" - o uooemunom oo 92,901 | 89,122 | 89,875 | 92,002 | 92,208 | 93,658 | 96,022 | 94,568 | 96,015 | 97, 784 | 96,545 | 98,992 102, 227 |101, 011

38,763 | 37,195 | 37,590 | 38,308 | 38,057 | 38,243 | 38,785 | 38,498 | 39,001 | 39,953 | 39,882 | 40,999 | 42,119 | 42,193
6,621 | 5920 5605] 6.033°| 5952 | 6,598 | 6,903 | 6,384 | 6,505 | 6,796 | 5863 | 5865 6,677 [ 6

8595 7,339 | 7,511 | 8,179 | 7.881 | 8,013 | 8,887 | 8,064 | 8340 | 8,558 | 8030 [ 8,431 ] 9,032 | 8312
. 17,880 | 17,880 | 17,991 | 18,161 | 18,366 | 18,520 | 18,706 | 18,936 { 19,120 | 19,320 | 19,5337} 19,719 | 19,909 | 20,008 | 20,080
22,812 | 23,809 | 23,800 | 24,606 | 24, 664 | 25,939 | 26,029 | 26,010 | 26,975 | 27,125 | 27,124 | 26,982 | 27,267 |7 28,355 | 29,156 | 28,527

Commercial and industrial..___._

For purchasing or carrying securitles.
To nonbank financlal institutions.- . -
Real estate 10aN8 oo ecemomammiciemo e

Other loans. 3 3

Tnvestments, total. o ooooceomooomnomeos do_.._| 48,147 | 48 404 | 48,404 | 46,746 | 46,972 | 46,871 | 46,472 | 46,133 | 46,698 | 45,764 | 46,931 | 48,004 | 47,818 | 48 005 1 48,783 | 4
U.S. Government obligations, total __.__ do_-__| 32,369 | 20,018 | 20,018 | 27,759 | 27,501 | 26,870 | 26,713 | 26,567 | 26,621 | 25,701 | 26,302 | 27,207 | 26,028 | 27,256 | 27,679 22;’33?
Notes and bonds « do..._| 24,514 | 23,127 | 23,127 | 22,362 | 23,260 | 22,680 | 22,752 | 22,588 | 22,420 | 22,104 | 22184 | 21,955 | 21,655 | 22,103 | 21,979 | 21,487
Other SecuriHes._ . o -cccoacmmemcmmmmnnss do.___| 15,778 | 19,336 | 10,386 | 18,9087 | 10,381 | 19,501 | 10,759 | 19,566 | 20,077 | 20,063 | 20,539 | 20,887 | 20,890 | 20,749 | 21,104 | 21,617

Commerclal bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas.ad] ug;led:t

Total loans and investments®. ._.._..__- Y| oos3| 246.5) 2665 246.7 ) o4 4| 2504 2518 ) ‘253.5| 256.3 | 25451 258.71 26L7 | 260.8 ) 264.9| 2068.0
(igan(;o o y d $ 1330 149.4] 149.4 151.0 ) 151.8 | 153.9 | 155.4 | 157.3 | 160.0 | 159.7 | 161.5 | 163.0 | 163.1 | 165.2 [ 166.7 § 169.9
U.8. Government securitles. 65.2 62.1 62.1 60.8 61.2 62.1 60.8 60.3 60,0 58.4 60. 2 612 59.9 61.3 60.9 59.5
Other securitles..._..--.- 29.2 | 3850 385.0] 349| 354| 354 356 359 36.3| 36.4] 370 37.5| 378 38.4 384! 303

Mone}]'{ anél intereﬁtr‘?%es:§ bust .
~Uer’ ns:
B%‘,]l lgac{%,?e‘;“ short-term business loans D 25.00 | 25.01 5.00 4,99 | oo
NeW YOrk Ol o e ocoomocecc oo d ”é- (7)215 :g 7? ‘§~ '(7)2 g (7)%
7 other northern and eastern cit ool ad go 2% 502 -

11 southern and western cltles.

Discount rate, end of year or month (N.Y.F.R.

Bank)-. v percent_.| ,3.00 3. 50 3.50 3.50 3.580 3.50 3.50 3.50 3.50 3.50 3.50 3. 50 3. 50 4.00 4.00 4,00
Federal intermediate credit bank loans......do 34.05( 34,26 453 454 462| 4.63| 470 473 474 474| 44| 45| 44| 476 474
Federal land bank loans do..| 25.56{ 35.50 5, 50 5. 50 5.50 5.50 5. BQ 5.50 5. 50 5. 50 5. 50 5.50 5.50 . 50 560 | ____.__
Home mor}:gage rates (conventional 1st mort-

gages): .
New home purchase (U.S, 8vg.).__-_ percent.. s5.84) 5807 & g:g 5811 579} 5793} 57 57| 576 57T7] 571 575) 575} 576} 579
Existing home purchase (U.S.avg.) - do..—_ 3508 598) 5 595| 5941 59| 592)] 58! 593] 59| 59] 591 59| 59| 595
3 York City:

Open market rates, Now X ok Ol vy do._.| 13.01 | 13.36] 2e3| am| am| sm| sso| am| 8751 37 87| 2T} 378} ST L0140
Commerelal paper (prime, 4-6 months)__do 33.26 | a3 551 396)] 3.97] 388) 400} 301 3z 400) 396} 388 3.801° 400} 402] 417} 495
Finance Co. paper placed directly, 3-6 mo_do 9307 | s34 38| 382| 376| ss3| 80| 3i7e| 88| 38| 3T | K764 391 38 KW) 405
Stock Exchange call loans, golng rate_____d 2450 se.50) 450) 450 | 40| 450| 450| 4s0f 450} 450[ 450 2501 450 | 4.50| 4501 4.50
Yield on U.S. Government securities (taxable): .

o 32,778 | 33,157 | 3.523| 3.529 | 3.532 | 3.553 | 3.484 | 3.482| 3.478) 3.479 13.506 [ 3.627 | 3.575 } 3.624 | 3.850 | 3.828
3-month bills (rate on new issue)....pergﬁnt.. R Rt o 406 03 et R T 40 200 | 399 403 404 4. 04 407 S

3-5 year Issues. -

Savings deposits, balance to credit of depositors:
i ks, fyr. mil. ¢ | 23,917 | 25,693 | 25,693 | 25,940 | 26,089 | 26,411 | 26,421 | 26,585 | 26,900 27,051 | 27,272 | 27,606 | 27,713 | 27,893 | 28,260 | 28,482
Ny fg:ttflssaxﬁlfst?n”“ dofyr.ormo.mil 8. Zhigol Pasa | as2 | aer | T azs o | I [ ars | e | 07 | 403 303 | 390 | ass

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month._.__. mins__| 63,164 | 69,890 | 69,890 | 69,203 | 68,786 | 68,913 (69,816 | 70,945 | 71,907 | 72, 456 | 73,069 | 73,495 | 73,928 | 74,371 | 76,810 {-------~
Installment credit, total. . oeooeoooomoeoo do.__| 48,034 | 53,745 | 53,745 | 53,507 [ 53,552 | 53,795 | 54,382 { 55,120 | 55,914 | 56,496 | 57,055 | 57,446 | 57,826 58,085 { 59,307

Automobile paper. . ....——-- _.do..__| 19,540 | 22,199 | 22,199 | 22,189 | 22,271 | 22,471 | 22,830 | 23,255 | 23,7021 24,024 24,251 | 24,295 | 24.423 | 24,367 | 24,521

Other consumer goods paper- Tdo. 77| 12,605 | 13,766 | 13,766 | 13,638 | 13,467 | 13,451 | 13,476 | 13,599 | 13,730 | 13,813 13,923 | 14,046 | 14,222 | 14,431 | 15,308

Repair and modernization loans. - Tdo.o7| 8,246 | 3,380 | 3,380 | 3,354 | 3,335 3,321 | 3,328 | 3,864 | 3,395 | 3,426 3,466 { 3,493 3,509 | 3,516 { 3, 502

Personal 10808 _coomeccccliociacmeiommand do...112,643 [ 14,391 | 14,391 1 14,416 | 14,479 | 14,552 | 14,748 | 14,902 15,087 | 15,233 | 15,415 { 15,612 | 15,672 | 15,771 | 16,071
By type of holder: § :

Financial institutions, total_.._..____.. do-.| 41,782 | 46,902 | 46,992 | 47,300 | 47,454 | 47,653 | 48,191 | 48,824 | 49,543 | 50,082 | 50,583 | 60,937 | 51, 220 | 51,841 | 51,990

- 19,005 [ 21,610 | 21,610 | 21,630 | 21,799 | 21,919 | 22,224 | 22,559 [ 22,907 | 23,176 | 23,380 | 23,527 | 23,663 | 23,680 | 23,043

Commercial banks..._-

Sales finance companies. 13,788 | 13,802 | 13,893 | 14,027 | 14,228 | 14,359 14,475 1 14,553 | 14,625-| 14,622 | 14,762

5607 | 5,668 | 5776 | 589 6,014) 61091 6,204 | 6283 ) 6334 [ 6, 378 |. 6,458

Credit untons.. 3
Consumer finance companies_-....... do._.| 4,131 4,590 4,590 4,592 ( 4,505 4,507 | 4,628 | 4,657 4,701 4,748 | 4,797 | 4,845 ] 4,870 | 4,919 5,078
Other d 1,550 | 1,647 | 1,647 1,654 1,665 | 1,667 | 1,670} 1,602 | 1,603 | 1, 690 | 1,718 | 1,729 1,728 | 1,742 1,749
Retail outlets, total - oo oo 6,753 1 6,753 | 6,207 | 6,008 | 6,142 | 6,201 [ 6,206 | 6,371 | 6,414 | 6,472 | 6,500 | 6,606 | 6,744 | ‘7,407
Department stores. .. 3,427] 3,427} 3,063 | 2,049 3,044 | 3,106 | 3,182 3,231 3,267 1 3,332 ) 3,371 38,444 | 3,541 3,922

Purniture stores- _.--

1,086 1,086 ] 1,065 | 1,047 1,022 | 1,013 | 1,020 | 1,028 | 1,037 ) 1,044 | 1,048} 1,062 | 1,088 1,152
Automobile dealers 63

328 328 |, 328 330 334 340 348 355 360 3 365 367 367 370
1,912 1,012 | 1,841 | 1,772 1,742 | 1,732 | 1,746 | 1,757 | 1,750 { 1,733 | 1,725 1,733 | 1,748 | 1,063

Other.
Noninstallment eredit, total_____._ ... .. d0.._.| 15,130 | 16,145 | 16,145 | 15,606 | 15,234 | 15,118 | 15,434 | 15,825 | 15,993 | 15,960 | 16,014 | 16,049 | 16,102 16,286 | 17,413
Single-payment loans, total. ... do....| 5456 | 5959 | 5,060 [ 5900 5958 | 6,002 6,048 | 6,206 ( 6,233 | 6,218 | 6,200 | 6,354 | 6,333 &, 412 | 6,473
Commercial banks do._..[ 4,690 | 5047 | 5,047 | 4,991 | 3§, 036 { 5076 | 5152 | 5,280 | 5313 | 5320 | 5336 5 361 5,361 5,377 5, 469
Other financial institutions_ . --cceu-- d0.-.. 766 912 812 909 922 926 896 976 920 889 964 093 9721 1,085 1 1,004
r Revised. seas. adj., back to 1960. Revisions are available as follows: Commercial bank_ecredit—
1 Average for Dec. 2 Quarterly average. 3 Monthly average, 1948-63, in the June 1964 Fed. Res. Bulletin; consumer_credit—1962 unadj., in the Nov. 1963
J'For demand deposits, the term “adjusted” denotes ‘demand deposits other than do- TFed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY. OAdjusted to
mestie commercial interbank and U.S. Government, less cash items in process of collection; exclude interbank loans. § For bond yields, see p. 8-20,
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation #New series (FHLBB); data prior to Dec. 1962 not available. §Data are as of end of
reserves (individual loan items are shown gross; i.e., before deduction-of valuation reserves). consecutive 4-week periods ending in month indicated, except June figure which is as of June
Q@ Includes data not shown separately. iData have been revised as follows: Com- 30 (end of fiscal year).

mercijal bank credit (seas. adj. only), back to 1948; consumer credit—unadij., back to 1962:

761-192 O-65—-5
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1962 | 1963 | 1963 1964 1965

Unle:s dotllerwise stated, stati;tics throuﬁh }ggg i i

an lescriptive notes are shown in the i

edition of ]l;USINESS STATISTICS lf‘;’;;hglg Dee. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept., | Oct. | Nov. | Deec. ‘ Jan.

- 3
FINANCE—Continued
CONSUMER CREDIT}—Continued

T%al outstialnding, egéli ‘?f %eart;)r mgnth-—Con.

oninstallment eredit—Continue )

Chargeaccounts, total. . ..__________.___ 5871 | 5871 | 538391 4,805 4,634 4, 8%3 509 [ 5, g?g 5, 24g 5, ggé 5, ggi 5, ggg 5, ggg 6, 333 ________
Pt e ey 85| 851 Tl sl sl 5,067 se19| 4028 4008 | 3,000 | 3,98 | 408 | 4008 | 4786 |-
Sl off| ofp| o0) ot o) i) am) el ol | 00| 2| el | et si |

Service credit 4,315 ] 4,315} 4,367 4,471 4 482 4,553 |- 4,520 4,522 | 4,502 4,484 1 4,472 ) 4,417 4, 430 4,640 |._._____

Inistaument credit extended and repajd:

U ’ﬁf‘,‘iﬁ};%gg; total 4784 4552 | 5302 | 5,578 | 5584 | 5949 5747 | 5519 | 5393 5552
e — PR iE) im| b B ) B Da) ie) i
Other consumer goods paper. 1,380 , ,488 , , s 3 , , ,
AN other. o oo 1,715 | 1,654 | 1,851 1,956 1, 900 2,072 | 2, 1,995 1,971 1,896

4,932 4,597 5,079 4,991 4,846 5,155 5,165 4, 960 5,002 5,172

B A 1600 | Leod| L783| L7es| v7e| L7es| 1, 1757 1,78 | 1871
Other consumer g00dS DAPAT - o 1508 | 1,383 | 1,504 1,470.| 1,424 | L 501 | 1,460 [ 1,430 | 1,469 | 1,481
At other. . 1725 L1610 L7e2 | 1,753 | L7io| 1,856 | 1861 | 1,773 | 1,747 | 1,820

Seasonally adjusted: ‘

i i po | b | nge) o) nom| o3| nen | gom) aa|
Automeblle paper. o oomoo- Y493 | U578 | La6s| Lowd| Toso | Lo | Lo | 170 | Loss| 1ase
Allother... ..o 1,85 ( 1,800 ] 1,873 | 1,866 | 1,940 { 1,900 | 15999 1,942 | 2,005 [ 2,001

Repald, total 4,848 | 4,842 | 4,956 | 4,950 5050 | 5029 | 5058 | 5004 | 5104 | 5007
‘Antomobile paper 1684 | 1716 | 1,735 | 1,759 | 1,776 | 1,768 | 1,781 | 1,780 | 1,802 | 1,788
Other consumer goods paper. ... 1,441 | 1,395 1,468 | 1,453 | 1,483 | 1,486 | 1,448 [ 1,496 1, 4$1)1 1,456
All other. o 1723 | 1731 | 1753 | 1,747 | 1800 | L775 | 1,820 [ 1,809 | 1811 | 1,853

FEDERAL GOVERNMENT FINANCE

Net cash transactions with the public:&
8,850 [ 9,381 | 10,503 6,628 .| 11,525 | 12,168 | 8,334 | 10,652 | 14,376
Becelnte, rom 9323 | o.763 | 10,060 | 9,848 | 9,303 | 9390 | 10,163 | 9,533 | 10, 502
Bxeess.of recelpts, or payments (—) —472 —382 433 |—3,219 2,132 | 2,778 {~—1,829 1,119 | 3,874
Seasonally adjusted quarterly totals: § 28 51

Recelpts. - oocoemoneam- 20,688 oo B

Payments 823 21033

Excess of recelpts, or payments (~)_...__ »

Budget recelpts and expenditures: :
| ‘8,983 | 9,528 ] 10,379 | 6,580 | 12,235 | 13,961 14,531
Recetpts, totel. g7 do---| 700 | 7.203| 8,803 | 5.858 | 8047 | 10148 12,400

Customs._. 103 05| 108 101 87| 108 . 11;

Individual income taxes._ —do___ ‘;, gg‘i’ 4, 325 gr ?gg 3 ‘;gg 6, 2;? gv ggi & {'13;6

Corporation income taxes o) Yies| 13| viar| soa| 23| 15 1,460

mployment taxes..._ do_..| L , , » ) )
Other internal revenue “do___ | L612 1, 650 1,820 1,619 1,887 1, 629 1,884
Expenditures, totald___ . _._______. do.| %’g 7,849 8, ggg 8, 33% 7 gg}) 7 g@ 9, gz{

Tnterest on public debt.___ _do.... o 852 55 s 50 a 296

xett?rani' dsefrvices and benefits. do.._. 649 | 4 ﬁg 4515 | 4345 | 4308 | 4399 5 718
ational defense...____. s 429 g 4 J ) g ,

All other expenditures. ... 2,052 | 2,180 | 2442 2,819 1,946 | 2,143 2,424

Public debt and guaranteed obligations:
Gross debt (direct), end of mo., total_.____bil. $_. 1303. 47 1309. 35 | 309.35 | 308.58 | 310.36 | 309.59 311.71 | 311.18 | 314.09 | 315.61 | 315.64 | 318.49 | 317.94 | 317.98
1209, 21 J1305. 21 | 305.21 | 304.50 | 306. 13 | 305.40 . 307.36 | 306.86 | 309.62 | 311.12 | 311.22 | 314.02 | 313.55 | 313.68
Interost hearlng, total........... -Jo- 1261, 56 | 261.56 { 262.58 | 263.25 | 262.18 | 26L. 260.73 | 261.12 | 262.18 | 263.76 | 264.96 | 267.38 | 267,48 | 269,44
Held by U 8. Govt, investment acots. do. BTSN éé 44| 1430|1428 13 L 34| 1402} 1420 130 )| 1490 | 14331 130 )
Special {Seues. . . “do; 143,66 3. 41, 2,83 43.22| 42 6:63 | 4574 | 4744 | 47, . . 46.08 | 44

Nomintorest bearing. ra13| 418| 408| 42| 4tz 422| 432| 436 433| 446| 449| 442| 46| a39| 431

Guaranteed obligations not owned by U.8. Treas-

(,usry' enid Ofbmogth ________________________ biLg..| '-52| 1.m4 .74 .76 .79 .82+ .80 .80 81 .82 .85 .89 .82 .83 .81 .66

savings bonds:

Atnount sutstanding, end of month_ . ___ do._ |147.87 | 149,03 | 4o gg .11 4. 21 49.26 | 49. gg 49, g; 49. gg 49. go 40.57 49.63 | 4. go 49, gé 40.89 4994

Sales, series E and .36 . 4 . . 4 .40 . . . . . . .37 .

Redemptions a7 | laz) 39| s3] 43| 4| a5 41 .45 | 4 43| a4 36|  .43] 53

LIFE INSURANCE -
Institute of Life Insura]ilce: "
Assets, total, all U.8: lifeinsurancecompantés § |, o359 | 140.90 | 14187 | 142,53 | 143.07 | 143.68 | 144.31 | 144.96 | 145.82 | 146.48 | 17.77

Bonfs (book value), domestieand forelen, 1.s..| 163.72 66.63 | e6.70| 6676 | 66.01 | 6111 | en.12 | er.e0 [*6r.7a | 6n.82
U. s e vermment. L S e 578| 58| 573] 5.69| 57| 5.63| 576| .576| 579
State, county, munieipal (U.8.). ~.-do___. 3.86 3.86 3.85 3.85 3.83 3.82 3.81 3.82 3.85
Publie utility (U.8.)_ ... ___do.___ 16.44 | 16.42 | 16.44 | 16.43 | 16.47 [ 16.47 [ 16.51 | 16.49 | 16,44
Railroad (0.8.) ool 0. 3.42 3.42 3.41 3.41 3.40 3.39 3.41 3.41 3.40
Industrial and miscellaneous (U.8.,). ___do_‘_‘ 31,41 | 31.46 | 31.51 | 31.64 | 31.76 ) 3190 ) 32.18| 32.22 32.31

Stocks (book value), domestic and foreigni)};i)tal ' 574 577 5 85 5.90 504 6.02 6.06 6.13 6.2
Preferred (U.8.) - ooeememecooeeoeeee do._. 235 | 2.85| 236 237| 239| 24| 248] 25| 25
Common (U.8.) ool . do._.. _3. 29 3.32 3.39 3.43 3. 44 3.49 3.47 3.49 3. 55

Mortgage loans, total . _.....______‘_____ do___. 50.83 | 51.13 | 51.44 51,81 | 52.12.| 52.47 | 52.83 | 53.17 | 53.56
Nonfarm JE ¢ (s 47.01 47.27 | 47.52 | 47.82 ] 48.08 48. 38 48.71 49.01 49.37

Real estate __do___. 4.37 4,38 4.39 4.40 4.42 4.44 4.45 4.46 4.49

Policyloans and premiam notes .......... do_._. 6.73 6.77 6. 82 6.87 6. 91 6.96 6.95 6.99 7.02

Cash -__._do___, 1,28 1.27 1.28 1,17 1.18 1.26 1.25 1.35 1.28

Otherassets: - oo L 6.29 6.43 6. 53 6. 61 6. 64 6.71 | 6.60 6. 64 6.80 6 88

B S o teyholders and beneﬁciaries i 885. 8 838.2 1 938.0 | 8855 830.2 917. 4 857.8 840.7 882.3 898.8

Death PAYMents.. ... - .7 | 72697 | 400.3 | 364.6| 397.6 | 386.5 | 356.9| 377.7 | 370.4 | 355.9| 372.9 | 375.3

Matured endowments._ . . 787 72.1 813 75.5 72.0 78.1 69.1 66. 5 73.5 77.5

Disability payments. . . . 12.6 12.1 13.8 13.7 13.7 14.4 11.9 12.1 13.7 12.4

Annuity payments. .o oooooooome . 69.8 75.1 74.4 93.2 77.4 82.5 79.6 75.0 79.5 82.8 77.1 77.1 78.2

Surrender values 147.7 149.1 163.5 151.5 146.6 167.3 | 158.5 147.8 165. 7 150. 5 143. 4 149.6 143.8

Policy dividends 165.0 180.4 " 387.5 149.5 165.4 ' 1955 1717 164. 8 202.0 173.1 185.7 195. 5 211.6

r Revised. » Preliminary. -1 End of year; assets of life insurance companies are annual

statement values. {See similar note on p. S-17.

Other than borrowing,
§Revisions available upon request are as follows: Net cash transactions w1th the public
(seas. adj.), 1962-1st qtr. 1963; assets all life insurance cos., Jan.~Nov. 1963,

z})ata for net receipts and total expenditures reflect exelusion of certain interfund trans-
actions.
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SURVEY OF CURRENT BUSINESS R $-19

1962 | 1963 | 1963

1964 1965

337 other reporting centers...
PROFITS AND DIVIDENDS (QTRLY.)
‘Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries__... .. mil. §._
Food and kindred products....._ _.do_..
Textile mill produets......._.._--____ do___.

Lumher and wood products (except fumitlixlre)
miL §__
Paper and allled produets___.______..___ do._..
Chemicals and allled produets_._____ .
Petrolenmreflning.____________ -
Stone, clay, and glass products_.
Primary nonferrous metal.___
Primaryironandsteel_____.__.__________ do___.
Fabricated metal products (except ordnance,

machinery, and transport. equip.)..... mil, $_.
Machinery (except electrical) . ..___.._.._ 0-une
Elec. machinery, equip., and supplles_.._do__..
Transportation  equipment (except motor

vehicles,ete.) oo oo L] mil. §..
Motor vehicles and equipment_____ -do_...
All other manufacturing industries_.__.__ do-_..

Dividends pald (cash), all industries....._. do.__.
Electric utilities, profits after taxes (Federali Re-
mil

serve;t $.
Transportation and communications (see pp, S-23
and 8-24),

SECURITIES ISSUED

Securities and Exchange Commission: }

Estimated gross proceeds, total. ... _--.. mil. $_.
By type of security:
. Bonds and-notes, total._.._..._...._._. do..._
Corporate._. .. ..l ceecoamcemeos

Common stock_. -
Preferred stock o cocoaooiolaiioon

64,430 164,871

6342 | 6362
888 688
641 862

agl e

0

0809 ¢ 958

6145 6148

6133 6141

8180 6234

6152 ¢ 167

327 6 858

6305, 6325

110 | ¢111

8572 ¢ 640

508 6 510

62,320 [ 62,467

6516 8 546

2,496 | 2,635] 2,312 2,482

2,352 | 2,621 2,220 2,360
7471 906l 1,376 863
109 85 53 95

35 %' 30 27

rRevised, ! End ofyear. 2 Estimated; excludes U.8.8.R., other Eastern European
countries, China Mainland, and North Korea, 3 Effective Aug. 1962 for silver in gorrh
merclal bar form (priced 14 cent higher than on former basis; 440 cent higher effective Nov, 15,
of Mint data); not comparable with
Metal Statistics. = 5 Average of daily

. 4Based on refinery production (U.3, Bu.
later figures shown, which are from Amer, Bu. of
flgures. ¢ Quarterly average.

Unlegsdotherv:ise stated, staﬁ:ﬁcs throl:iglh }ggz
iptive notes are shown in the : ;
:Eitio:z‘;‘"ll;!}SlN Esg STA%‘ISTICS ' %35;2? Dec. | Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov. { Dee. | Jan.
FINANCE—Continued
LIFE INSURANCE—Continued
Li[fe Insurance iléégeney Manfxdg?m?nt Associ)a tiion:
rance written (new paid-forinsurance): )
n%;;lue,?astimateé t%ta;l) .................. mil.s..| 6,631 7,455 | 9,281 6,932 7,563 | 85531 9,000| 7,087 | 8917} 7,605 7,791 | 8,000 | 8283 | 9,601 | 12,085
Ordinary- do....| 4,686 ( 5,284 | 6, 5070 | 5336 ( 6,124 { 6,808 | 5,913 | 6,155 5836 | 5543 | 5, 578 | 6,135 | 6,175 | - 6,670
Group and wholesale do..| 1858 1,574 2651 | 1,350 ( 1,609 | 1,708 | 2,17¢ | 1,427 | 2,140 | 1,286 | 1,643 1 1,834 [ 1,517} 2, 867 | 4,882
Industrial do--.- 587 596 534 512 618 631 608 647 622 573 605 588 631 649 533
Premiums collected:

Total life i!:lsummcér premfums. . . .cennoodoo..[ 1,062 1,134 | 1,376 | 1,175 1,153 | 1,195t 1,164 | 1,144 | 1,183 1,188 1 1,163 | 1,126 | 1,182
Ordinary do.... 778 847 946 892 875 908 884 861 890 893 868 840 895
Group and wholesale_____.c.covecaaa oo do-... 156 169 209 176 166 180 176 175 191 188 188 | 184 180
Industrial do 120 117 221 107 112 107 103 108 102 107 108 101 107

MONETARY STATISTICS
Gtgd]gnd silver:

(I)VIo'netary stock, U.S. (end of yr. or mo.).mil. $_. {115,978 {115,513 { 15,513 | 15,512 | 15,462 | 15,461 | 15,462 | 15,463 | 15, 461 15,462 | 15,460

Net release from earmark$ .c.cooocceeuo_ o_...| =66 -—21 94 55 1 109 49 —21 —148 43 1

Exports. ___thous. $_.{ 31,747 { 16,982 | 28,142 56,204 | 84,438 | 28,334 | 56,307 { 28,155 41 28,146 ]

Tmports do-. 12,578 | 3,701 | 2,489 | 2,404 | 2,011 | 2,357 | 1,813 { 1,855 | 2,379 2,082 | 1,799

Production, world total. .. oo lio_ mil, $._| 2107.9 | 2112.5
rSouth Ah:h'a do 74.4 80.0 76.6 78.7 79.9 84.9 82.3 83.4 85.4 86.9 87.2
Canada._ do__.. 12.1 116 10.8 10.7 9.8 10.3 11.6 10.7 10.8 11.3 11.3
United States. do.... 4.5 4.3

Silver:

Exports thous. .| 1,262] 3,480 ] 3,780 | 5230 | 7,010 | 4,628 [ 11,310 | 3,883 4672 6341 6,466

TImports, do. 6,208 [ 5910 6,433 | 6,638 | 6,189 | 6,00 3,097 ] 7.168 | 5010 6,707 | 5,18

Price at New York..........-. dol, per fine 0z_.| %1084 | 1279 | 1.203| 1.203 | 1.293 | 1.293} 1.203 } 1.203 | 1.293 1.203 | 1.293

Production:
rg:agada ....................... thous. fine oz_.| 2,666 | 2,487 | 2,263 ] 2,550 | 1,986 | 2,224 2,372 | 2,673 | 2,708 | 2,434 | 2,797
Mexico do.. .1 3,437 | 3,286 | 38,3731 3,321 ] 3,924} 3,040 3,444 2,839 | 3,579 | 3,672} 3,268
United States do_..|43,020 | 3,843 1 3,593 3,000 | 4,150 | 3,776 | 3,996 | 3,974 | 4,879 3,603 | 3,787

Currency in circulation, end of yr. or mo____bil. §._| 1353 | 137.7 37,7 36.2 36.3 36.8 36.9 37.2 37.7 37.8 38.0
Money supply and related data (avg. of daily fig.):1
Unadjusted for seas. variation: .

Total money supply - occacemeaaaaaas bil.$..[6146.2 [5150.6 | 157.2{ 157.8 | 153.8 | 152,91 155.0 | 152.4 | 153.6 | 1552 156,11 156.9 | 158.8. 160.4
Currency outslge banks__ _.do..._| %301 | s 3L5 33.1 32.4 32.3 32.6 32.7 33.0 33.3 33.7 33.8 33.8 34.0 34.5
Demand depostts. ... “do.__.{%116.1 [8119.0 § 124.1] 125.4 | 121.5; 120.3| 122.3| 119.4 120.3 | 121.5 121.3 123.1 124.8 125.9

Time deposits adjustedy._ “do....{ f91.116105.5¢{ 111.0§ 113.2; 114.6 | 115.7 116.7) 1181 119.2 | 120.1 121.1 122.0 | 123.3 124.1

U.8. Government deposits. d 559 659 5.2 4.2 4.8 6.1 4.2 6.9 7.8 7.0 6.4 6.6 5.6 5.8

A djusted for seas. varlation: g '

'lzotal money supply.- do___femememefeeeaees 153.2| 153.8 1 153.8 | 154.2| 154.5 154.5 155.6) 156.7( 157.2 158.0 1 158.6 159.1 159.4 ). _______
Curreney outslge banks. ..o ciaeiaon [ [ JY OISR RS 32.4 32,6 32.7 32.9 33.0) " 33.3 33.4 33.5 33.7 33.8 33.9 34.2 3
Demand deposits.. - 120.7 | 121.2 ] 121.1 12,3 | 1215 { 1213 | 1221 | 123.3 | 1235 | 1242 | 1247} 124.9

Time deposits adjuste 112.3 )] 1139} 1151 1157 | 116.4 | 117.4 118.5 ] 119.4 | 120.6 . 121.7 | 123.1 125.1

‘Turnover of demand deposits except Interbank and

U.8. Govt., annusl rates, seas, adjusted:

Total (344 centers)._._.ratio of debits to deposits_.| 41.5 4.3 47.1 44.8

New York City d; Zzg ﬁg gg (5) %é 4812 2

6 oth ters . iecen . 3 . 3
3 other 4 27.7 29.0 2 30.6 29.5

R

2,121 | 4,930 | 2,27 | 3,056 | 2,467 | 4,128 | 2,453 | 2,008 | 4,611 |.______fo...__
2,031 3, 559 2,119 2, 686 2,242 4,016 2,297 2,691 4, 559
714 644

863 | 1,008 | 1,001 616 974 814 672 |
87 | 1,349 98 289 166 58 133 189 42 |
3 23 50 82 59 5 23 27 9 ... R

‘$Revisions will be shown later as follows: Insurance written for Jan.-Apr. 1963 (all series)
and 1962 (total and ordinary); premiums collected, Jan-July 1963; profits of electric utilities,
1962; securities issued, 1961-62. Revisions back to 1947 for money supply and related data are
available in the June 1964 Fed. Res. Bulletin; theserevisionsresult from adjustments to new
benchmarks and from revisions of seasonal factors beginning 1955,

§Or increase in earmarked gold (—). § Time depositsat all commercial banks other than
those due to domestic comrmercial banks and the U.5. Govt.” JIncludes Bostou, Phila-
delphia, Chicago, Detroit, San Francisco, and Los Angeles.
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: 6.

Unless otherwise stated, statigtics through 1962 1962. I 1963 1963 1964 1965
and descriptive notes are shown in the 1963 Monthl : :

edition of BUSINESS STATISTICS av?:ragey Dec. | Jan. | Feb. ! Mar. | Apr., | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan.

FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission}—Continued
Esjghnfted g{?ss preceeds—Continued
of issuer:

Torporate, total @ milos. | 82| 1,000 vaso| ess| 70| sos| 2234 | 1uss| 1461 | seo| 728 | 1130] v030( vaed . ... -
Manufacturing. - —.oooo_oococoom_lo- do....| 271 12! 531 166 128 165 195 217 374 192 178 272 232 219 {1l ..
Extractive (mining) .- -.oo..__._ do..-- 17 18 2 54 10 30 45 14 20 8 16 87 65 25 |l -
Public 0tiity oo oo do_...| 235 222 203 137 161 195 174 501 271 227 167 338 347 4 T
Raflroad.. _.Qo__.. 19 36 44 30 35 24 48 25 22 54 7 28 16 15 ) o e -
Communieation. o.ee oo do.___ 109 91 65 159 84 36 | 1,385 27 269 28 31 21 89 E O I A
Tinancial and real estate..________.__ d0-.oe 158 260 426 335 113 329 270 232 459 285 284 281 211 209 |l

Noncorporate, total @ - ... 1,615 853 | 1,497 | 1,812} 1,316 | 2,606 | 1,112 | 1,595 | 1,598 | 3,400 [ 1,823 | 1,877 | 3,887 |________|-ccace--
U.S. Government.._. 601 357 474 413 309 | 1,444 367 383 387 | 2,449 358 367 | 3,242 | __ |-
State and munieipal-...__________.__ 842 4831 1,006 810 844 | 1,204 660 900 922 767 952 816 566 | oo -

New corporate security issues:

Estimated net proceeds, total...........-- do_._. 875 | 1,007 | 1,444 972 702 796 | 2,215 | 1,141 | 1,441 854 718 | 1,117| 1,015
Proposed uses of proceeds: .
New money, total do.... 687 749 | 1,098 845 523 677 | 2,004 953 | 1,292 653 570 788 776
Plant and equipment _ _ 471 450 674 473 330 341 | 1,788 662 720 430 296 464 549
Working capital.._..-- 216 299 424 372 193 336 306 292 572 223 273 325 227
Retirement of securities.. 63 127 30 43 17 42 37 72 63 74 57 82 63
Other purposes- .- o '1-3"’-")""“d 126 130 316 85 162 71 83 116 86 127 91 247 175
State and munieipal issues (Bond Buyer):
Long-term_ _ v v [ 713 842 483 | 1,006 810 844 | 1,204 660 900 922 767 952 816
Short-term do__.. 397 457 259 267 470 593 869 515 303 222 458 540 446
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)’ ' ]
Cash on hand and in BanKs-—:ooeeeo oo - mil.§..| 1405 [ 1461 461 164 465 474 458 448 466 451 465 456 475 498
Customers’ debit bal (ne o..__|14,140 | 15,541 | 5541 | 5,546 5,405 | 5,387 | 5531 | 5,458 | 5388 | 5314 | 5207 | 5241 | 5205 | <5181
Customers’ free credit balances (net)........do...|11,216 11,210 } 1210 | 1,262 | L1909 1,231 | 1,165 | 1,138 | 1,146 [ 1,114 [ 1,077 | 1,145 1,155 | 1,131
Money borrowed ) do...112,820 14,481 | 4481 ) 4,251 ] 4,191 | 4,156 | 4,498 | 4,475 | 4,431 | 4,305 | 4,281 ] 4,231 | 4,155 | 4,135
) Bonds
Prices:
Standard & Poor’s Corporation: .
Tndustrial, utility, and railroad (A1 issues): : R
Composite (19 bonds)d-.-dol. per $100 bond._| 96.2 96. 8 95. 4 95. 3 95.7 95.2 4.6 94.7 94.9 95.2 95.3 95.1 95.1 95.2 95.3 95.5
Domestic municipal (15 bonds)._ ... do.._| 12.1| 11L3| 1005 111.2] 112,31 109.9 } 110.3| 1116 | 1118} 1121} 1118} 1110 110.9 | 112.0] 112.6 | 114.0
g t]J.S. Treasury bonds, taxable_____._______. do....| 86.94| 86.31) 8464} 84,42 84.60 | 84.10 | 83.84 | 84.38 | 84.70 | 84.70 | 8459 | 84.31 | 84.37 | 84.81 | 84.65 | 84.56
ales: . ]
Total, exel. U.8, Government bonds (SEC) :
A1l registered exchanges:
Market Value . oooceoomioccoomcnoo mil. $..] 144.14 | 145.04 | 322 41 | 286.79 | 230.97 | 253.06 | 288.43 | 257.85 | 242.25 ) 247.56 | 197.81 | 221.98 | 239.88 | 204.06 | 211.88 |__.._---
Face value do.___| 148.83 | 137.82 | 240,58 | 253.71 | 213.65 | 240.93 | 228.37 | 236.45 | 220.17 | 227.28 | 186.44 | 211.69 | 218.21 ( 193.97 | 200.92 {.___..--
New York Stock Exchange: :
Market valte - _-caeoccoocccemeeaee do..._| 138.80 | 138.94 | 317.40 | 280.62 | 226.21 | 244.06 | 282.05 | 252.29 | 235.66 | 238.63 | 190.38 | 212.29 | 227.75 | 189,71 | 203.14 |__..___.
F2Ce VANIE . - o oo —eomemem oo do-___| 143,27 | 132.17 | 235.87 | 248.73 | 209.23 | 232.30 | 222.06 | 231.22 | 221.26 [ 218.63 | 178.75 | 201.31 | 206.52 | 180.23 | 192.02 [.___.---
New York Stock Exchange, exclusive of some
Ciend stopped sales, face value, total______._ mil. $__[ 121./21 | 123.61 | 234,32 [ 284.85 | 226.12 | 212.95 | 226,94 | 200.45 | 215.15 | 190.12 | 166.90 | 205.15 | 222.93 | 179.45 | 193.49 | 196.84
elds: : )

D%meStzg corporate (M0oody’s) . ... 4162 | 4.50| 4.55| 4.56| 4.55| 4.56 | 4.58 4.59| 4.59| 4.568 457 4.57| 4.57| 4.58| 4.58] 4.57

y ratings: -

Aaa 4331 4.26| 4.35| 4.37] 4.36| 438 4.40( 4.41[ 441 | 4.40 441 4.4 442 | 4.43( 4.4 4.43

Aa 4,47 (- 4.30] 446 4.49| 4.46| 4.47| 449 450 4.51] 450 4.43| 448 449 449 4.50| 448

A. 4.651 448 4.54) 4.56| 4.56| 4.56| 4.59] 460 4.60) 4.58 | 457} 4.55| 455 4.57) 4.58 4.57

B'Bﬂa 502 481 4.85| 4.83| 483 4.8 48| 4.8 | 48| 483 4.82| 4.8 481 | 48] 481 4.80
¥ groups:

Tndustrial 447, 4.42| 4481 4.50] 448 4401 453 454 454 4.5 4,52 | 452 | 4.53| 4.53| 454 4.53

Publicutility 4.51 | 441 449 4.51| 4.51| 451 |- 453 45| 4.55]| 4.54 4.54 | 4.53) 4.52| 453 4.54] 4.52

Railroad. 4.86 | \4.65] 4.68] 4.68| . 4.67) 4.67] 4.690) 4.69| 4.70| 4.68 4.65| 4.65| 4.66| 4.67| 468 4.66

Domestie munieipal: .

Bond Buyer (20 bonds)-_o_ceoceoo_.l 3.14| 318| 32| 313} 3.17] 332| 3.26( 3.16| 3:20] 319 319! '3.261 3.23| 3.18| 3.12] 3.04
Standard & Poor’s Corp. (15 bonds) 3.18) 323\ 3.3¢] 32| 317| 332 329 321 320} 318 320 325( 32| 318| 3.15f 3.06
U.8. Treasury bonds, taxable®__..._._____ 3.95 4,00 4.14 4.15 4,14 4.18 4,20 4.16 4,13 4,13 4.14 4,16 4.16 4,12 4,14 4,14
Stocks
Cash dividend payments publicly reported:

Total dividend payments. ... -________. mil. $_.{315,076 |216,188 |3 316,7 [1,187.5 | 594.7 |2,377.0 |1,131.1 | 454.2 |2,566.0 {1,157.8 | 475.3 |2,517.5 [1,211.7 | 488.5 [3,520.3 ]1,385.2
Finance do....{22,360 | 22,487 | 449.2| 305.1| 209.3 | 240.2 | 221.2 | 104.0 | 229.3.| 241.1 | 11551 273.9 | 246.4 | 125.8 493.1 | 374.8
Manufacturing. ..ol do___{37,823 | 28,510 |o 164.8 | 346.2 | 170.8 [1,542.9 | 353,3 (| 164.5 |1,722.5 | 362.1 | 166.2 [1,625.2 | 385.3 | 175.8 {2,282.9 | 408.1
MG - - oo e do.._.| 2549 28821751 181 22| 110.6 | 182 3.9 112.3| 16.6 41 1o 17.5 3.2 1830} 20.0
Public utilities: :

Communieations .—veem-ooasloooooo do_..-|21,411 | 21,456 | 124 2| 247.0 3.0 109.6 | 289.4 3.5 | 111.6| 288.7 3.21 109.9 | 292.1 27| 1126 290.8

Electric and gas. oo d0....{21,773 | 21,900 | 216.8 | 135.0 | 140.1 | 223.8 | 140.1| 137.5 | 225.8 | 141.1 | 139.7 ) 230.1 | 144.7 | 140.7 | 236.9 | 146.1

Raflroads.. do...| 3353 2877} “g7.6) 26.4 8.8 | 624 2338 57| 639] 211 89| 6571 3L8 6.5 9.8] -19.1

Trade oo do____| 2606 | 2642| 24| 90.2| 47.7 57.4 66.7| 23.7 65.6 | 70.3 2.2 66.2 7.7 23.0 71.24 102.1
~ Miscellaneous —ssdolll) 2201 | 2232 366| 19.5) 12.8| 80.1, 184 11.4| 350 168 | 1L5| 355| 222 10.8| 43.8| 242
Dividend rates and. prices, common Stocks

(Moody’s):

Dividends per share, annual rate (200 stocks)

] dollars_.| 5.99| 6.42( 6.8 6.8 | 691) 693! 695| 697| 6.9 703 7.05 | 7,05 7121 7.32] 7.8371] 74
Industrial (125 St0eKS) .. - cecomoocemooaeo do.__.| 643 698] 7.4 7.52| .55 7.561 758! ‘7.6l 7.61 7.68 760 | 770 777 | 806 810] 8.20
Public utility (24 Stoeks) eooe_ceooo .. do.._.} 297! 321| 333| 333| 334| 33| 33| 338| 3.38| 3.3 | 3.46| 3.48| 349| 349 3.68] 3.73
Railroad (25 stocks) 3.3 | 3.50| 3e67] 367 870{ 372| 372| 372! 3.76| ‘3.7 3.76 | 3.91 3.96 | 4.00| 4.03] 4.03
Bank (15 StockS). oooo—--2-- - ] 4.30| 4.46| 451) 4.54| 4.55) 4.55| 4.55| 455 4.55] 4.5 4.55 | 4.55| 4.55| 461 4.68 | 4.80
Fire insurance (10 8t0CKS) .- oo oo __ do.._.| 5.31 5.84 5.86 5.86 5.90 5.90 5.90 5.9 5.90 5.90 | r6.12 6.12 ) 6,12 | r6.12 6.22 6.22

Price per share, end of mo, (200 stocks) 9 .._do.___| 177.87 | 202.32 | 216.57 | 292.47.| 225.21 | 227.79 | 229.62 { 232.35 | 236.24 | 246.48 | 236.88 | 242.73 | 243.14 | 241.05 | 242.99 | 250.34
Industrial (125 St0CkS) -.—--vooomememeoo- do_...| 189.95 | 218.24'| 234.99 | 241.38 | 246.19 | 250.46 | 251.53 | 255.45 | 257.62 | 263.49 | 260.03 | 268.38 | 269.08 | 268.83 | 270.21 | 280.74
Public utility (24 stocks). - 91.50 | 102.79 | 102.31 | 103.69 | 104.23 | 103.13 | 104.00 | 104.11 | 105.40 | 110.76 | 110.86 | 112.67 | 115,11 | 115,62 | 115.54 | 119.00
Railroad (25560CKS). -cceiemcamecae s do....! 63.391 78.490 84061! 8481 ! 87.99' 88.26 88.66 | 04.99| 99.52 '100.64 9414 - 98.13 102.41 | 0595 92.50 I 95.52

* Revised. ¢ Cotrected. 1 Endofyear. ? Annual total.
QIncludes data not shown separately.
g Number of bonds represent number currently used; the change in the number does not

IRevisions for 1961-62 will be shown later.

affect the continnity of series.

{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
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- 1962 | 1963 | 1963 1964 1965
Unless dotherwise sta:::, stlﬁitles throt:gh igg
ipti are shown in the
:ﬁlﬂioﬁ?lglll‘éelﬁlftss STATISTICS 1;1:52;13 Dec. | Jan. | Feb. | Mar. | Apr. | May | Jume | July | Aug. | Sept. | Oct. | Nov. [ Dec. { Jan.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocke—Continued
DiVI((Ii\and yle)lds and earnings, common stocks :
00dy's)! ‘ 03] 2.97

4 (20 ks) percent..| 3.37 3.17 3.15 310 3.07 3.04 3.03 3.00 2.95 2.92 2.98 2.90 2.93 2.95 3. 3

Yﬁdlfstg:{?f%)stocks) .................... do....| 3.39 3.20 315 3.12 3.07 3.02 3.01 2.98 2.95 2.91 2. 96 2.87 2.89 3.00 3.00 2.92
Public utility (24 stocks) o —cooeocmaaeao do....| 3.25 3.12 3.25 3.21 3.20 3.28 3.25 3.25 3.21 3.06 3.12 3.09 3.03 3.02 3.19 3.13
Railroad (25 stocks) do. 5.30 4. 46 4.37 4.33 4.21 4,21 4.20 3.92 3.78 3.74 3.99 3.98 3.87 417 4.35 4.22
Bank (15 5t0€KS) - - oo cccmmmneomiommanas do_...j 331} 315 3.17 3.13 3.14 3.02 2.99 2.94 2.98 2.95 2.90 2.76 2.89 2,93 2.99 3.08
Fire insurance (10 Stocks) oo coaoacoiea do....| 2.48[ ‘281 2.57 2.5 2.48 2.49 2.46 2.45 2.45 2,39 2.49 2.52 | r2,56 2.60 2,62 2.56

Earnings per share (indust., gtrly. at ann. rate;

pub. util. and RR., for {2 mo. endingeachqtr.):
Industrial (125 stocks) . _._icoeecmaanas Qollars__}111.10 | 112,43

. PubHe utility (24 stocks)._. _do_...] 14. 14.99
Rallroad (25 StOCKS) - oooooceciccmcmmmmmee 16.29

Dividend yields, preferred stocks, 14 high-grade '
(Standargi& Pbolr)'s Corp.)-cane-- S g er%gnt-_ 4.50) 4.30 4321 431 4,31 4,34 4.37 4.41 4.41 4.37 4.29 4.25 4,25 4.25 4.23 4.18
Prices: .

Dow-Jones averages (65 stocks) ... cccnccioaaa. 276.74 | 282,93 | 286.09 | 289.33 | 200.08 | 302.02 | 208.13 | 305.85 | 31173 | 311.04 | 304,50 | 311,84
%‘;Vduos?riif (30 s%ock(s) - 4.-_--2 - 793,03 | 812,18 [ 820.04 | 823.12 | 817.63 | 844..24 | 835.30 | 863.55 | 875.26 | 880.04 } 866. 73 | 889,89
Public utility (15 stocks) 140,08 | 139.25 | 139.02 | 140.86 | 141.56 | 147.37 | 149.24 | 151.85 | 153.93 | 154.33 154.49 | 168,09
Raflroad (20 stocks) 184 55 | 101,97 | 196,15 | 202.08 | 206.50 | 218.78 | 211.25 | 214.44 | 222.00 | 217.16 | 206.46 | 210,34

StIan(cllarglr 1&‘ Poogﬁ Ootri%tzratloxg F Siroad

ustrial, public u , and raflroad:
nCombineg index (500 gtoeks)_  1oa1-43=10_.| 62.38| e9.87| 7417 | 76.45| 77.39| 78.80 | 79.94| 80.72 | 80.24 | 83.22 | 82.00 | 83.41| 84 85| 8544 83.96]| 86.12
Industrial, total (425 stocks) @ . 73.39 ] 78.38 80; 85| 81.06 83.64 | 84.92| 85.79 | 85.13 | 88.19 | 86.70 | 88.27 | 89.75{ 90,36 | 88, 71| 91.04
Capital goods (122 stocks)__..- . 63.30 1 68.54 71.89 | 72,92 75.48{ 76.52 | 76.50 | 7585} 77.76} 7501 77.97 | 79.13 | 78,97} 77.241 80.19
Consumers’ goods (188 stocks). “do_.. | 54.96) 62.28] 66.38]| 67.36| 68.11| 70.15| 70.93 | 72.67) 72.42 75.47.| 75.40 | 77.74 | 79.08 | 79.18 | 77.58 | 79.69
Public utility (50 stocks)...... “do___| 59.16| 64.99| 6564 | 67.26 | 67.20| 66.78 | 67.30 | 67.29 | 67.46 | 70.35 7117 | 72.07 | 73.37 | 74.39 | 74.24 [ 75.87
Rallroad (25 St0CKS) - ccveemocammaaion do...| 30.56] 37.58 ] 39.92 ]| 41.00| 4154 | 42.88 | 43.27| 44.86 | 46.29 | 48.03 | 47.17 | 47.14| 48.69 | 48.01 45.75 | 46.79
Banks: .
New York City (10 St0CKS) -.ocmcuamau-_ do._..| 3375 36.75) 36.29 ] 87.60| 37.06( 38.49 | 39.20| 39.88| 38.91 | 39.78 | 39.71 41,60 [ 4175 | 41.61 | 40.08 [ 40.40
Outside New York City (16 stocks)... do....| 66.19 | 74.81| 75.37 | 77.39| 75.90| '76.90 | 77.17 | 77.66 |' 76.69 | 76.98 | 76.58 77.48 | 80.50 | 81.20 | 76.08 | 75.13
Fire and casualty Insurance (22 stocks)t._do__._ 57.43 | 63.38] 63.73 65.46 | 66.19| 67.06 | 67.07 | 67.62 ) 66.96) 68.31 | 6827 | 68.46 | 67.99 | 66.82| 66.14| 66, 80
Sales (Securities and Exchange Cbmmlsslon): }
-~ Total on all registered exchanges: l . i
Market value_....ooo.o_. RO, mil. s.| 4,561 5359| 6,15 | 7,649 | 5317 6,401 | 6,982 | 6,072 | 5683 | 6,181 | 4,828 | 5823 | 6,245 5195 5773 ...
Shares sold_ ___. millions 139 153 169 200 140 185 210 168 155 170 139 168 185 155 170 {-o oo
On New York Stock Exchange: :
Market value_ _ _aeeooooeoo-. mil. $._| 8945 ] 4,574 5,154 | 6,149°| 4,280 5325) 5,933 | 5196 | 4,745 | 5, 266 4,106 | 4,014 | 5268 | 4,371 | 4,872 1 ...
Shares sold (cleared or settled). 9 113 123 145 102 137 156 125 114 {125 100 1 13 108 121 Jeo -
Exclusive of odd-lotand sto,
(N.Y. S.E.; sales effected)....__ millions__ 80 96 99 117 88 114 124 99 96 103 82 110 107 94 104 109
Shares listed, N.Y, Stock Exchange, end of mo.:
Market value, all listed shares bil. $._] 339.20 | 386.63 | 411.32 | 422.51 | 428.42 | 436.79 | 441.72 | 447.62 | 455.01 | 464.54 | 458.12 | 472.02 | 476.30 | 472,15 | 474.32 | 491.85
Number of shares listed_ ___.... millions..| 7,464 | 7,006 | 8,108 | 8,183 | 8214 | 8,301 | 8,378 | 8,480 | 8,841 | 8,941 | 8981 | 9,010 | 9,095 | 9,136| 9,220 | 9, 292
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value}
Exports (mdse.), incl. reexports, total{O....mil. $__{1,806.0 1,945.4 [12,210.1 [-2,127.4 |r2,102.9 172,192.3 r2,224.3 |72,273.2 [2,115.4 [r2,120.7 |r1,972.7 |72,139.1 |2,200.3 |2,267.0 |2,613.0 |._ .. -
Excl. Dept. of Defense shipmentsQ-..--. do....|1,745.4 |r1,868.7 r2,147.0 -2,034.9 |72,005.9, r2,140.2 |r2,138.0 {r2,220.9 |r2,047.4 |r2,045.9 |*1,899.6 {r2,084.7 |72,268.9 |2,182.9 |2,560.9 |--------
Seasonally adjusted Q. veenooocamamuas o (o JEURR MDY NP r2,000.8 |r2,042.9 [r2,046.2 (72,074.0 (r2,061.1 |2,061.8 [r2,034.2 |2,122.9 |2,108.8 2,235.2 (r2,154.8 {r2,196.8 (2,430.4 |--.o----
By ggiographlc regions:A )
Africa do-... 8L & 82.4 95.6 86.2 95.6 93. 2 99.1 115.2 | 103.9 98.7 93.5 93.4 111. 9 97.8 | i feamas
Asta___._.. do 343.7 | 398.1 | 489.7 | 449.4 | 420.1 | 406.8 | 410.4 | 450.6 | 372.3 { 439.1 376.4 | 422.9 | 448.3
Australla and Oceania.__.cceneoeo-__z.do-__.| 39.8 43.6 52,7 48.6 47.4 54,0 48.7 59.0 58.8 60. 9 68. 6 76.8 71.9
urope. .- do-.z.| 543.5| 580.0 | 678.9| 695.1 702.0 { 738.2 ) 692.3 | 695.5) 622.3 | 626.5 554.3 | 639.1 729.4
Northern North Amerlea. . _.cooccoeeat do_...}] 819.4 | 343.2 | 355.4] 339.6 341.6 | 407.2 | 426.2 | 425.5 | 417.3 | 365.8 | 380.3 | 389.2 | .420.4
Southern North Ameriea. coeeoooconnoeae do_...| 130.7 | 142.2 | 147.1 149. 4 149,71 161,2 | 167.0 | 164.6 | 170.4 | 168.3 155.3 | 174.5 | 184.1
:South America. do-.__} 167.7 | 152.6 170.5 | 156.2 147.3 | -161.8 | 161.7 | 186.6 | 179.5} 166.9 | 175.6 | 187.8 | 171.6
By leading countries: ' ‘
Afriea: R .
United Arab Republic (Egypt Reg.)-_.do____ 19.6 17.5 17.7 13.4 22.8 21.1 23.5 29.6 24.2 14.8 20.8 18.1 21.6 19.3 0 feeemeean
Republic of South Africa .- ...occeoco do...-| 18.6 ] 23.0| 29.8 26.1 29.7 | 30.5 28.2| -37.3| 33.7| 328 32.6 | 29.9 40.7 80.8 | oo feeaamian
Asia; Australia and Oceania:
Australis, including New Guinea...._. do....| 34.2 36.5 45.4 37.6 40.8 47.6 40.6 49.7 49.7 1 50.8 57.8 66.8
Indi?, ........ do__... 56. 8 67.0 98.7 80.2 70.2 67.5 76.1 97.8 56.1 87.6 53.1 88.6
3. A 25.5 21.3 15.7 20.0 30.6 38.4 40. 4 34.3 32.2
6.2 5.8 6.1 6.0 6.4 6.1 7.5 7.9 6.6
12.8 6.7 4.0 2.2 3.2 3.3 5.7 4.3 4.6
30.2 | - 29.9 29.3 313 32.6 30.4 28.6 28.2 32.6
184.6 166.0 | 174.6 | 153.4 145. 4| 128.3 | 146.8 | 134.8} 139.9
Europe:
France do....!| 48.9| 65| 647 842 | 66.C| 7141 659 7L3| 6L5( 590 5L.3| 552| 67.0
East Germany. do_.__ .1 .5 2.3 3.2 3.5 1.8 .5 4.6 11 .3 .3 . .
West Germany - ococoo ooacecooanans do__..{ 90.0} 92.0]| 103.0 97.6 978 | 112,83 | 116.6 | 11L.7 96.3 97.2 93.6 | 1142 1191
Italy....- : do--..| 641 73.4 80.9 70.8 75.2 73.9 74.5 61.0 54.5 67.7 49.7 67.7 66.8
Union of S8oviet Socialist Republies__-.do_.__ 1.3 1.7 L7 8.3 29,3 55. 22.2 13. 1.8 7.3 1 2.8 1.2 .
United Kingdom _do.._.' 89.6 96.8 | 114.5 122, 9 123,91 -121,7 4 107.4' 11121 107.9 1 108.0' 1058 ' 1258 | 151.2

r Revised. » Preliminary.

1 Calendar year total.

'Number of stocks represents number currently used; the change in number does not

affect continuity of the series.

tRevised series; former series covered fire insurance only.

1Revisions for various periods prior to Feb. 1963 will be shown later.

@ Includes data not shown separately.

O'The indicated

totals for 1963 and 1964 have been revised to reflect all revisions published with data through

Dec. 1964; the various components have not been so revised.

fIncludes grant-aid shipments

under the Dept. of Defense Military Assistance Program, as well as economic aid shipments

under other programs.
©Country designation established Jan. 1964.

AEzxcludes ‘““special category’’ shipments.

v
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1962 | 1963

1963
Unless otherwise stated, statistics through 1962 1964 1965
and descriptivée notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averaze Dec. Jan. Feb.. | Mar. | "Apr. |-May | June July | Aug. | Sept. Oct. | Nov. { Dec Jan.,
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value]—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America:
Canada. i -mil.$..[ 319.4} 343.2] 355.4| 330.6 | 341.6  407.1] 426.2] 425.5 417.3 | 365.8 | 380.3 | 389.2{ 429.4
Latin American Republics, total9 _.... do....| 270.3 ) 262.8| 278.5| 269.8 | 261.7 | 285.3| 202.8 | 314.4{ 325.1| 300. 3] 207.1 ] 324.41 817.7
Argenting ..o eemames 15.1 19.5 17.3 16.7 19.2 18.8 23.2 24.3 26.4 17.5
Brazil 32.4 23.1 26.5 3.3 3.6 32,8 26.6 35.5 41.0 32.5
Chile___. 13.1 12.2 13.0 12.6 | 16,7 14.2 13.1 13.4 18.2 15.6
Colombia. 20.4 19.8 20.6 17.1 24,5 21.1 19.2 19.2 18,1 21.7
Cuba. .. 9] O O] o ) 0 0 o 0
Mexico_____ 72.5 76.6 78.2 91.0 818! 103.3 88.4 81.6 95.4 99.1
Venezuela 43.6 40.5 48.7 47.1 57.4 55.8 50.5 | - 46.6 47.6 47.6
Exports of U.8. merchandise, total Q- '2,100.4 |12,074.3 1v2,164.3 |*2,187.9 |72,241.9 {2,084.4 {r2,004.8 [r1,944.5 [r2,112.1 |r2,261.4
By economic classes: ' -
Crude matertals. ov oo ccemmne do....| 186.21 2147 284.9| 247.4| 237.9| 2155 | 207.6 | 219.1| 217.9 | 252.8 | 190.3 | 218.2| 2889
Crude foodstuffs. ... .. lo__.._ do.._.| 167.5| 180.4| 232.6 | 227.44 209.7! 228.3| 232.5 | 233.1| 1821 177.6 | 172.0 | 203.1 | 210.7
Manufactured foodstuffsand beverages.__do..._| 113.8 124.8| 131.9}) 127.7 ] 137.3 135.8 | 134.9 144.8 125.9 116.3 136.5 145.2 155.9
SermnimanufactureSd - . oo ocoema do....| 253.4 ) 273.6) 207.1) 300.7| 280.5 | 326.4 | 323.4 | 333.3| 330.0| 3331 | 324.6 | 350.4 | 349.5
Finished manufacturesoecomvoiomoem- do-_.-{ 1,062.7 | 1,107.6 }1, 185.1 11,187.4 11, 188.5 1,245.3 11,271.8 11,295.2 (1, 210, 6 [1,208.3 |1,118.2 |1,195.1 |1,252. 6
By principal commodities: .
Agricultural products, total @ .___...__.._ do....| 419.5| 465.4) 588.1| 5422 | 525.3 ) 530.8| 5201 | 528.9 | 450.1 479.3 | 419.5 | 493.8 | sri.0| eon.90| es0.2d .
Animal and vegetable ofls and fats*..__do._..] 26.1] 26.6 25.4] 26.6] 27.8) 331 33.3 )| 361 329 40.0 4.3 36,7
Cotton, unmanufactured..__.____.__.__ do....] 4481 4891 8611 790, 749| 644 51.7) 495| 07| 91.5| 16.6 2.5
Frults, vegetables, and preparations._._do....| 35.8 37.21 3741 322 33.71 33.3 28,8 3451 3781 32.3 35.8 | r42.5
Grains and preparationst__._..________ o...| 17L4| 10L7] 247.7{ 234.1| 226.3 | 238.2 | 244.0 | 2384 | 1803 | 170.1| 174.4 | 2042
Meat and meat preparations®__________ do....| 1.8 12.3 13.8 16.8 16.0 14.5 12.6 16.7 14.9 13.0 12.5 13.3
Tobacco and manufacturesA ... __.__-_ do....; 40.9) 43.6} 554} 380; 37.0| 30.0) 30.5) 3385| 412| 37.0) 346] 730
Nonagricultural products, total 9 ._._._._do..._| 1,364.1.| 1,444.7|1,543.5 |1,548.3 |1,537.6 [1,620.5 |1, 649.1 1,696.6 (1,608.3 |1,608.8 |1,522.1 1,618.0
Automobiles, parts, and accessorles___._ do.__.| 115.2 ) 1255] 159.7| 148.2| 15L.6 | 149.0 | 148.4 | 156.5 | 1448 111.6 | 120.8 | 140.7
Chemicals and related products§.._..._ do.._; 149.3 [2161.9] 165.4 171.1 172.3 191.9 182. 6 187.4 183.5 | 199.4 197. 9 212.3
Coal and related fuels___.._.._____._-._ do....; 320} 4024 37.8] 33.9| 31.6| 30.5| 34¢.3| 449! 456 30.8| 506 4L6
Tron and steel prod. (exel. adv. mfs.).__do____ 50.9 5724 64.8 63.1 61.8 67.2 68.7 81.7 83.4 82.5 81.7 7_3. 5
‘Machinery, t0tal8§Q «ue o ooooccmeens do....| 435.1 | 453.4) 40L.7) 486.8 | 510.4| 5427 | 520.5| 575.2 | 513.7 | s7.2| 45831 Kov.8
Agrieultural oo ool do._..] 13.2 15.2 12.7 15.8 20.1 23.9 23.8 22.6 19.7 20.8 19.1 14.1
Tractors, parts, and accessorles.._..._do___. 30.3 35.2 39.6 39.2 36.5 45.5 49.8 53.7 50, 2 48.4 41.2 46. 2
Eleetrleal oo .. —-do....| 105.9) 113.4] 122.5| 1256 | 132.7 | 123.0| 122.6 | 133.2| 1190 | 116.9 | 109.8 | 122.5
Metalworking§. _ R O 4.5 37.0 42.2 39.1 42,1 4.4 39.8 46. 4 39.7 45.9 37.1 38.3
Other industriel_____.________________ do.__.| 208.1} 216.5] 236.8| 226.2 | 238.4| 264.2 | 246.1 | 274.8 | 2403 ) oa1.1 | 2183 | 242.8
Petroleum and productS_. ..o do....| 36.8) 4100 4L9| 37.7 ! 351) 384| 418 358 30.4| 433 408] 361
Textiles and manufactures ______...... do....| 57.3( ‘57.8] 628| 59.6| 6L5| 70.7{ 82| 71.0| e682| 50.7!| 60.0] res8
General imports, totalOO__.______.__...__.:do....| 1,365.8 | 1,428.5 }"1,530.5 |r1,444.5 11,3368 |1,500.2 |11,560.6 |1,455.7 |1,503.7 |1,610.7 |v1,491.0 |1 561.8
Seasonally adjustedS oo T R P, 1,479.8 [11,434.4 [*1,460.3 |11,519.5 |r1,540.6 (11,5304 |-1)518.4 [r1)578.1 |1.5749 r1)546.4
By geographic régions: [0]
Ahies P do.| 628 6481 7L0] 67.6| 7L4) 98] 869| 837 e7.5| ess| 66.1| 70.5
ASIA - oo T do....| 246.71 26611 262.1| 283.0 | 203.7 | 282.9| 276.5 | 278.3| 317.2 | 3347 | 330.1 | 3360
Australia and Oceania. . __._...___i__._.__ do....| 36.6| 4L8| 4321 357 30.5| 38.3{ 334 361 456 32.5 43.7 41.2
UPODR - — - - o oo do...| 385.0  400.81 427.6| 400.9 | 3946 | 456.1| 249.3 | 411.5| 4467 | 46l 5 | 377.6.| 426.3
Northern North AMertes....-. .- do....| 305.2 | 319.4] 35L1| 307.4) 3019 | 337.4 | 341.4| 337.4| sg1 _ 9| a7
3 127.4 | 140.9 150.4 142.2 152.0 | 162.2 143.4 ?gl g ?Zg 8 i‘lsg 8 %g g
207.7 243.0 199.8 192.7 | 234.9 | 211.3 166.6 | 198.8 | 202.7 185.4 212. 4
Bi lfefiidlng countries: ©
rica:
United Arab Republic (Egypt Reg.)...do.... 2.1 1.7 1.1 1.0 1.0 3.8 2.0 2.5 L0 1.9 .9 . .5
Republic of South Atrica_:g_y_?___, E____do____ 21.4¢ 21.6) 26.8] 24.1| 203§ 21.1] 21.3] 199§ 193] 162) 169! 186 20.1
Asla; Australia and Oceania:
Australia, including New Guinea...__.. do....| 244 26.6 29.0 27.7 19.2 24,8 18.5 16.1 32.2 17.8 26.8 23.8 234 2.3 |--e-ioodeeomeio-
India... do.._. 21.3 24,5 2L.0 22.3 18.0 24.0 28.1 25.7 28.4 19.8 30.7 25.0 26.0 -
Pakistan do.i_. 3.5 3.8 3.7 4.3 2.6 3.2 3.9 3.5 3.7 3.0 3.0, 2.7 2.5 -
Malaysia® do.___]- PN PR 14.3 9.9 14.8 10.6 12.2 10.9 13.3 21.0 13.0 11.9 N
Indonesia_ ... _____________ _________ do....| 1.2 9.4 8.0 13.4 10.0 15.0 1.7 15.2 15.8 15.2 14.6 16.0 12.9 -
Philippines. ... e m———— do.___ 26.9 29.7 29.9 32.2 15.1 34.9 19.8 34.6 3.3 4.1 36.6 39.3 33.1 -
Japan do._..| 113.2 124.8 118.0 130.6 100.6 § 133.3 | 143.5 121.7 156.1 167.2 155.8 175.7 159.5 | 165.8 }.i o _lfeecmeans
Europe: ‘
France - do--._ 35.7 35.8 37.1 35.9 35.0 39.5 43.9 41.5 42.8 45.5 38.4 33.5 43.0
East Germany....—.o........__._______. do.... .3 .3 .1 .3 .8 7 .5 .4 .6 -4 .9 .5 .
West Germany do___. 80.1 83.6 92.2 92.0 8.7 106.1 97.9 87.8 99.7 102.7 74.8 97.8 101.8
Ltaly. “do.... 37.7 41.1 43.5 36.3 33.7 40.3 41.2 35.2 45.1 47.7 48.6 45.1 48.2
Unilon of Soviet Socialist Republies..__do____ 1.3 1.7 -9 1.2 2.0 1.0 .9 1.3 2.4 2.1 1.9 1.9 1.
United Kingdom - do._.. 83.8 |- 89.9 916 83.5 85.3 90.8 94.0 911 100, 7 1015 85.7 QZ. 3 103.3
North and South America: :
Canada, --.do____| 305.0| 319.11 350.9} 307.2 | 301.8 | 337.3| 341.3| 3837.2 38L.3| 372.6| 363.1 | 372.1| 388.6
Latin Amerlcan Republics, total @ ._.-_ do....| 282.2 | 287.6 | 3329 | 294.7 | 284.5) 338.7| 314.9| 260.4| 280.7 | 288.6 | 247.4 [ 265.3 | 275.1
Argentina - do_...[ 89} 17| 2009 16| 97! 108| 104 04| 123 77| 651 71| 75
Brazil do._.. 45.1 46. 8 67.5 43.6 38.0 60.7 53.8 23.6 32.5 36.7 319 46.5 36.6
Chlile... ‘do.... 15.9 15.7 14.0 16.6 7.4 20.9 17.3 19.3 17.6 19.7 18.1 18.6 20.0
Colombla do....| 229 2.7 144] 142] 222 22| 245 17.3| 21| 158( 189 51| 340
Cuba.. do.... .6 O] O] (0] [O)] ) 0 0 ® 0] Q] )] 0
Mexico do.... 48.2 49.5 55.6 63.6 59.1 67.2 71.4 55.9 50.6 54.6 39.7 30.6 48,5
Venezuela. . oo il do.... 81.3 78.1 88.1 85.3 89.3 87.2 75.7 66.2 81.8 85.7 76.5 77.0 69.2

r Revised  » Preliminary.
exports of certain fertilizer materials, coal-tar
cialties, etc.; in 1962, such exports totaled $52.

1 Less than $50,000.

2 Beginning Jan. 1943, excludes

and synthetic’ resinous products, chemieal spe-

6 mil,

1See similar note on p. 8-21; for exports, see also note “¢”’ on p. S-21.

9 Includes data not shown separately.
d'Data for semimanufactures reported as

of Census reports,

O8See similar note on p, 8-21,

3 “‘special category, type 1’ are included with
finished manufactures, *New series. Data prior to Sept. 1952 may be obtained from Bu.

{Revised to include SITC items classified as “cereals and preparations”; not comparable
%1(%1 data published in the 1963 BUSINESS StaTistics and in SURVEY issues prior to Nov,

AManufactures of tobaceo are included in the nonagricultural xﬁmducts total.
§ Excludes “‘special category, -type 17 exports,

OFor certain recent months, the data by regions and countries exclude im

tified by area of origin. & Country designation established Jan. 1964,

ports uniden-
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Unless otherwise stated, statistics through 1962 1962 l 1963 § 1963 1964 i 1965
-“and descriptive notes are shown in the 1963 Monthl - :
edition of BUSINESS STATISTICS avo;agey Dec. | Jan. | Feb., | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.-f Jan.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued .
tmports for consumption, totalQ. ..c-.---:-- mil, $..] 1,354.3 |71,417.0 |11,509.9 |r1,462.8 ]r1,321.4 1r1,565.3 |r1,553.8 |*1,431.6 |71,575.0 v1,613.4 |r1,489.8 [r1,567.7 |1,643.5 |1,655.1
By economic classes:
Crude materials . cveeuroecacmomenaoanes do...  2m8.2 1 12617 | 284.5) 274.3( 246.8| 274.1| 267.8 | 270.4{ 29157 325.0 | 302.1.1 300.1| 296.1{ 282.7
Crude foodstuffs. <o oweeooecemecmmanan do 7| 1480 | 1438 | 1587 160.8| 161.5] 202.4 | 199.2 | 147.4 | 140.4 | 145.0 | 136.9 | 1658 | 182.1 | 202.6
Manufactured foodstufis and beverages..do.__-| 149.3 | 166.5 | 197.4 | 133.5| 105.5 150.7 | 142.6 | 149.2 | 163.0| 148.8 | 143.5( 164.2{ 168.6 | 176.7
Semimanufactiures . .-e-ceeeeecroncaooan- do...| 282.4 [ 1312.7 | 315.0{ 343.0 | 314.1( 330.0 | 343.1 | 311.1( 340.1} '333.0| 3227 | 3143 33L5]| 337.1
Finished manufactures. ... -ccoceooanan do....| 496.3{ 533.2| 556.0( 553.4 | 494.5( 60L1| 602.7 | 555.7 | 641.8 662 4 585.5 | 633.5| 665.1| 655.9
By principal commodities:
‘Agricultural produects, t0ta19 - - --wmnoman do.___| 822.3| 334.8) 360.4| 332.7] 205.4| 883.1) 362.7.| 320.9| 316.1| 3186 316.7| 3410 3500 3844 | ..
Cocoa (cacao) beans, incl. shells..._.-.. do....{ " 11.0 1.3 111 14.4 12.5 15.2 8.2 8.1 10.3 8.5 12.8 9.2 11.2 )
OO0fT06 e mam e mecem s mm e o....; 82.4 79.7 00.1| 87.4 04.0 | 125.7 | 131.8 84.5 73.2 84.7 7.7 90:8 | 106.7
Rubber, crude (Incl. latexand guayule) .do_...| 19.0 16. 4 14.0 19.4 13.2 19.4 13.3 20.2 13.9 17.1 18.1 16.4 13.7
Sugar (cane or beet) .. . .- ooo_iocee- do.._.| 420 50.9 68.8 26.3 16.5 37.2 32.1 47.8 38.9 49.7 33.9 50.0 4.6
Wool and mohair, anmanufactured....do____| 17.4 18.8 22.9 19.7 20.6 17.4 18.3 17.6 4.1 16.0 14.1 17.1 12.4
Nonagricnltural products, total @ __..... do._._| 1,031.9 | 1,083.1 }1,142.2 | 1,132.2'11,026. 8 (1,184.2 |1,192.7 |1,103.9 [1,260.7 11,296.5 [1,174.1 |1,226.9 11,292.5 1, 270.6 }.._c -
Furs and manufactures: . . -ooooeomoooo do.... 9.71.110.9 26.3 | 116.1 13.6 15.8 12.0 9.1 8.1 6.2 4.7 6.1 4.7 L 3 [ S
Iron and steel prod, (excl. adv. mfs.)...do__..| 47.3 59.4 54.0 60.7 54.1 59.7 62.5 68.6 77.5 74.8 69.1 63.5 71.0 89.0 | fceaios
Nonferrous ores, metals, ete.: . .
Bauxite, erode®. oo ocloamonooo-s do.___| 10.1 9.5 9.4 9.6 | 112 9.5 122 8.8 10.0 12.9 12.3 9.1 10.2 [ R
Aluminum semimfs, (incl, caleined bauxite)* : i
mil. §__| 14.7 16.9 17.7 17.1 14.8 17.6 17.6 17.8 18.9 20. 5 13.7 21.8 13.5
Copper, crude and semimfs.* ... do....| 20.8| 1216 25.1 26.1 29.5 20.8 26.1 23.7 26.6 25.4 20.7 27.5 30.1
Tin, including ore.._~..ccuamacaceaan do.._. 9.7 9.1 8.2 9.8 7.3 10.7 7.8 7.6 7.9 10.2 141 8.3 9.8
Paper base StOCKS. oo aeam e ocmanann do..__.| 30.0 30.1 32.0) 3.7 31| (35.4 3.9 30.4 34.9 32.3 35.2 35.3 35.1
Newsprint -do....|] 58.0 57.3 68.0 56.8 52.4 58.7 61.2 59.6 65.2 64.8 61.8 64.2 66.3
Petroleum and produets. .o .occocciean- do._._| 147.1[1149.1] 164.9 | 1193.3 | 154.3 | 159.5 156.7 | 137.1 | 144.8| 1654 | 152.3 | 147.0 | 142.7
Indexes ‘
Exports of U.8, merchandise:
Quantity 1967-59=100__ 12\ »120 135 »131| »130 | »134( »137| »140| »130| 2181 »121| »132| 2140
Value do_... 115 »123 137 » 135 » 133 »139 » 140 » 143 »133 » 135 7125 » 136 » 146
Unit value do.._. 102 » 102 101 » 103 » 103 #2103 » 102 7102 » 102 7103 » 103 7 103 » 104
. Imports for consumption:
Quantity do..__ 123 2127 132 2128 7116 »136 134 7125 » 137 »141 72131 137 143
Value. do.... 117 2122 130 »126| »p114| »135| 2134 ] »123| »136 | 2139 21280 »135 | »141
Unit value. do.... 95 796 98 »98] 298 »99 | »100 » 98 » 99 » 99 » 98 » 99 » 99
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§
Shipping weight _ oo eeeeeee thous. sh. tons._| 11,215 | 13,084 | 13,887 | 13,167 | 12,034 12,673 | 13,415 | 15,134 | 14,191 1 14,342 |_.______| . .. ___f.. 0 [ fmauan-
Value mil, $__| 1,165.6 ; 1,257.2 {1,450.0 {1, 348.6 1,334.8 [1,384.3 [1,362.0 {1,489.1 [1,299.7 |1,864.8 |-} oo |ammuoaefommem i omcmemc e me
General imports: . y
Shipping weight. . cooamuzooeae thous. sh. tons__| 17,652 | 17,707 | 17,639 | 17,607 | 16,415 | 16,787 | 18,025 | 18,121 | 21,308 1 22,641
Value mil, $__| 983.7 [ 1,031.9 { 1,077.9 ]1,036.8 929.9 11,119.9 1 1,120.5 | 1,059.7} 1,146.911,179.3
Airborne trade: ” ! :
Exports (inel. reexports):§
Shipping weight_ . _.ocoo__.o_- thous.sh, tons. . 9.1 10.4 11.3 11.9 11.9 12.9 12.9 12,9 12.9 13.4 12.0 14,8 | o m
Value mil, §__| 124.3] 136.5 | 14L.9) 150.3 | 157.2 | 150.9 | 153.5| 140.6 | 144.8| 148.8 | 1282 1504 | | ooodiomolomaiann
General imports:
Shipping weight___._.......-__thous, sh. tons__ 4.1 4.7 5.3 4.3 4.0 4,7 4.6 3.9 5.0 5.1 4.5 5.3 27 S RS NS
Value mil. $._| 59.7 67.9 1 89.0 70.4 70.7 79.4 76.0 66.8 7.9 77.2 69.9 76.6 94,8 | oo e
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Seheduled domestie trunk carriers:
Financia] operations (qtrly. avg. or total):
Operating revenues, total @ .. _.coco-- mil. $..1 570.7| 621.9 | 4634.4 -14646.8 |- - 710.9 |
Transport, t0tal @ ccooccre_cocaiocmcannn do..__| 566.01 617.1 ] 4628.3 4640.8 - 704.6 | ool
P S do.._.| 509.8 | 557.0 | 4561.9 _]4579.4 1. 637.7
37.1 40.3 | *44.0 - 442.0 - 45.2 |cmnoiae|ceimeaee
14.4 15.0 | 416.7 415.5 15.7
Operating expenses (Incl. depreciation)___do-...}{ 551.4 | 585.5 § 4596.0 41613.7 - 622.2 | oo il
Net income (after taxes).._...———._..._--- do-.._. 1. 8.4 £1.1 411.0 - 39.1
Operating results: :
Miles flown (revenue) . ..c.cae-eioaooon thous..| 59,409 | 63,828 | 65,758 | 66,274 |¢62,863 1467, 481 |465, 407 |468,022 | 68,852 | 71,235 | 72,362
Express and freight ton-miles flown. 5, 296 50, 710 450, 212 (454, 522 456,472 (459,014 | 58,871 | 60,391 | 63,842
Mall ton-miles flown._._._._...__._ 414,051 1415, 488 415,091 414,823 | 14,345 | 14,337 | 14,178
Passengers originated (revenue). - X 44,458 | 45,008 | 45008 | 45030 |- 5542 | 53241 .5 647
Passenger-miles flown (revenue)........-... 3,048 | 3,221 42,049 | 3,316 | 43,287 | 43,322 | 3,010 | 3,796 | 4,023
Express Operstions
Transportation revenues mil, $__| 295.91 29590} 1054 96.8 |_ -
Express privilege payments. . __ .. _._..._._ do....|] 329.2] 2286 3 R 7 TSR I 271 L
Local Transit Lines
Fares, average ¢ash rate. oo e cmoccaune 20.1 20.5 20.7 20.8 20.8 20.8 21.0 21.2
Passengers carried (revenue) 594 576 5! 581 552 585 600 596
Operating revenues (qtrly. avg. or total) ._..mil, $..| 350.9 | 347.5| 366.8 341.1
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. avg. or total);
Number of reporting carrlers_...._..-_.---..-._)_. 1,004 | 33,004 § 1,004
Operating revenues, total__.________.___. mil.$__ 1,368 | 1,446 | 1,527 L
Expenses, total do....| 1,309 1,385 | 1,476 [-caoo.nv
Freight carried (revenue)_...._....___. mil. tons__ 81 89 "____

r Revised. » Preliminary. ! Effective Sept. 1963, data reflect adoption of U.8. Tariff

Schedules and are not entirely comparable with earlier fi ; inni t imi HR
d . 0 4 gures; also, beginning Sept. 1963, See similar note on p. S-21. See similar note on p. S-21. Includes data not shown
oe;tlgm urafnlum bearing materials, formerly shown under crude 'n}ate;'ials, are included with sef)arately. *New series. Date? prior to Dec. 1962 rga,y be obtgined from Bu. of Census
Sjgn l%%iludaitures (monthly averages reflect this change beginning Jan. 1963). Beginning reports. §Excludes . “‘special category’’ shipments and all commodities exported under.

. . data for furs and mirs. and petroleum and products reflect further changes in USTS. - foreign-aid programs as Department of Defense controlled cargo. {See similar note on p.

? Quarterly average. ®Number of carriers filing complete reports for 1962 and 1963. 8-21.
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Unless otherwise stated, statistics through 1962 | L EAEIE 1964 1965
and descriptive notes are shown in the 1963 Monthly -
edition of BUSINESS STATISTICS average Deec. Jan. Feb. | Mar. | Apr. May { June | July | Aug. | Sept. Oct. | Nov. Dec. Jan,
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight carried, qtrly. index of volume, class I and
T (ATA)____ average same period, 1057-59=100._] 1 120.3 1126.3 | 1241 | __{o__.._. 128.6 {_._._
Carriers of passengers, class I (qtrly. avg. or total): .
Number of reporting.carrlers.._ ..o .. 2138 2138 138 | oo o 160
Operating revenues, t0tal. .-« oo occaoocnnl mil, $..| 131.41 136.4 133.5 -
Expenses, total —-.do._..| 112.0 | 116.4 3 129.4 [ fececman
Pagsengers carrled (revenue).._.__...___._.. mil..f 57.2 56.6 55.8 1o femaeees 5.5 o femaee
Class I Railroads
Freight carloadings (AAR): N a0t | 2 408
Total cars ----thous_.| 2, 2 1,970 32,561 (82,645 | 2,105 | 2,202 |82,913 | 2403 | 2,114 |32,92% | 2,306 | 33,195 3
Coal._ 0. 439 461 46| r3523 | 8512 303 [ 407 ¥542 | “476 203 | 3578 ’4gf 3 589 2 %g % “? %g{é
Coke. --do.... 30 32 29 T334 841 34 35 345 38 35 348 41 357 46 44 347
Forest proQuets. oo oiooeenns do-... 158 156 130} "2175 | 3196 154 151 1 3190 154 147 | 3108 151 | 3196 148 1391 3178
Grafn and grain prodnets....._..-...-.... do.... 231 234 197 | r3282 | 8267 186 177 | 8208 205 197 | 2243 201 | 3310 221 180 { 3231
TAVeStOCK o o o e e do.... 17 . u 10] 312} 310 10 10 312 7 8 313 16 330 0 3
Ore. do.._. 144 147 55 364 875 66 114 | 3271 224 223 3268 211 3264 léi 21)2 3 éi
Merchandhe, LN R do---. 97 72 5. r265 370 54 53 365 50 48 363 48 358 41 346
Miscellaneous do_..| 1,277 | 1,200 1,081 51,404 | 21,478 | 1,207 | 1,254 |31,581 | 1,248 | 1,163 | 41,514 | 1,267 |s1,601 | 1,202 | 1,180 | 21,460
Fr’%ight carloadings, seas. adj. Indexes (Fedng }0{) ‘o2 ‘o3 :
5% SN 7 .. 9 07 97 94 95 96 94 95 93 96 95 99 9
Coal do....| 90 95 90 91 89 90 93] 100 . 100| 100 98 96 95 97 0| %
Coke do_.. 81 88 84 89 90 92 100 1 118 128 128 125 129 127 125 109
FOrest ProAuetS- - -woomooomemomomme do...- 97 9% 97 99 106 103 99 102 08 102 97 99 99 99 100 106
Grain and grain produets oo ceeomon.. do....| 101 102 109 M1 104 93 92 89 01 75 104
Livestock. do.. 67 52 50 50 51 50 42 42 46 50 2% 48 123 ?,2 % %
Ore --do.... 83 84 91 89 93 88 123 104 85 87 84 90 96 136 143 113
Merchandlse LN S do.---- 49 36 33 31 31 28 28 29 27 28 2% 2 23 23 99 23
Miscellaneous... ... .11 do.... 94 95 96 101 100 98 97 99 96 [ 9% 99 o5 100 103 106
Financial operatlons (qtrly. avg. or total):
Operating revennes, total @ .. .——..___. mil. $..2,360.1 (2,389.9 |2,446.6 |_____.__| ____._.
Preteht oo do-..-|1,997.8 12,036.5 N
Passenger .o do-___| 154.8| 147.0 -
Operating expenses..... _..do__..[1,854.3 [1,862.9 .
Tax accruals and rents._.. 324.1 ] 3925.6 E
Net railway operating income._ 181.6 | 201.4 .
Net income (after taxes) 143.0 1 1629 22514 |__._._.
Operating results:
TPreight carried 1 mile (qtrly.) ... M. ton-miles..|5161.6 1815891 163.4 V. ______ | __ b 175 Y VN PR 168,5 |owmowoofmmm | mme e s
Revenue per ton-mile (qtrly. avg.) ... cents__| 51.349 [ 51,310 . . .
Passengers carrled 1 mile, revenue (qtrly. )-.mﬂ.- 84,976 | 5 4,624
Waterway Traffic
Clearances, vessels In forefgn trade:
Total U.8, ports--—-ocoooeeen.. thous. net tons.-| 14,913 | 15,628 | 15,454 | 15,204 | 14,503 | 14,960 | 15,996 | 17,734 | 18,048 | 17,969 | 18,282 |coeccns) oo | oo |oboeoe oo
TForelgn vessels. .-do___.| 12,066 | 12,786 12,573 | 12,540 | 12,054 | 12,319 | 12,963 | 14,684 | 15 809 | 14,836 | 14, 982
United States vesselS_.cormmoooeomeemam-- do....{ 2,847 | 2,842} 2/881{ 2 2,440 | 2,641( 3,034} 3,050 | 3139 | 3133 | 3,250
Panama Canal:
otal - --thous.lg.toms..| 5490 | 5454 | 5601 | 5832 6,187 | 6,260 | 5912 6,166 | 5902 6,062 ) 6,604 | 6,227 | 6,248 | 6,156 | 6,645} ...
In United States vessels. ceac comccoocmnae do-... 855 780 708 613 906 965 866 | 1,022 | 1,100 877 927 867 930 847 830 |- ..
Travel .
Hotels:
Averagesale per occupied room ... _dollars..| 9.3 9.37] 890| 909 9.2 887 98 9.18| 98| 910| 989
Rooms oceupied o ovaovomaano_. % of total.. 61 60 47 57 60 59 67 62 64 56 62
Restaurant sales index____.. same mo, 1951=100-- 112 109 107 105 109 108 116 119 13 112 107
Foreign travel:
U.S. eftizens: Arrdvals_____._____._______ 195 218 158 173 179 218 211 226 271 314 430
Departures. ... _.ocooooooo_. d 191 216 161 172 193 206 214 253 356 359 302
Aliens: Arrivals 125 130 112 112 102 123 148 161 172 208 210
Departures 103 110 116 87 88 101 104 151 154 173 201
Passports msued and renewed... 76 88 47 71 81 121 147 135 147 112
National parks, visits____.__..__ 2,737 | 2,779 661 686 790 | 1,000 | 1,276 | 2,263 | 5,047} 8,067 | 7,561
Puliman Co. (qtrly. avg. or total):
Passenger-miles (revenue) . 726 629 600 ..o |eeeo . 608 |___...__ _ L S
POVENUES oo oo oo mmemee 12,076 | 10,477 9,988 §__..____{.____.__. 10,457 | - 9,500 fmoonoofommcnnen
COMMUNICATIONS
Telephone carriers: - |
Operating reventes @ oo coo-cocecicmaono . mil$__.| 792.6 | 845.6] 881.81 88L1 862.2 ( 892.1[ 898.8 | 903.1 | 9128 -917.0 ] 9153
Station revenues do....] 440.0 | 4654 ] 480.0] 4817 480.6 | 485.5 | 489.4 | 490.0 | 494.6 | 492.5 [ 492.1
Tolls, m do 270. 4 289,71 308.7( 3053 286.0 { 311.2 | 313.0| 3157 | 318.9 | 324.3 ] 324.3
Operatlng expenses (before taxes) ... .come_. do_...] 468.2 | 495.7| 639.8| 520.2 | 501.7| 530.9| 532.3| &25.0| 531.3 | *560.1 | 529.8
Net operating income. ... ...o..... do....| 139.6 152.3 | 150.1 | 154.9 163.4 | 156.0 | 165.9 | 167.4 169.2 | 150.2 | 167.3
Phones in service, end of year or mo.__...___ mil..; 70.8 73.7 3.7 74.0 74.2 74.5 74.9 75.1 75.3 75.6 75.9
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: . ‘
Operating revenues. ..o —cacico oo l hous.§.-.{ 22,010 | 23,902 { 25, 550 { 24,449 | 23,283 | 25,181 | 24,876 | 24,708 | 26,020 | 25,092 { 25,113
Operating expenses, incl, deprecxatlon---_do-_-_ 20,197 | 21,094 | 21,324 | 22,213. | 21,020 | 21,715 | 21,812 22 181 | 22,799 | 23,304 22 170
ONet OD?)!']atMg TEVEONULS _ - - o ccecammemo d0---- 582 { 1,680f 3,66 834 872 2 075 1 1,697 1 085 | 1,886 498 1 840
cean-cable: . :
Operating revenues 3,013 ; 3,0651 2,950| 3,138} 2,814 | 3,106 | 3,012 3,030 | 3,172} 3,227 2, 885
Operating expenses, incl. depreciation....do-_-_ 2,542 1.2,495 ] 2,271 | 2,403 | 2,284 | 2,286 | 2,403 2,317 | 2,381 | 2,503 { 2,423
Net operating revenues .. ._.____._______ do---- 153 219 156 361 98 476 245 328 427 341 105
Radiotelegraph:
Operating revenUes .o come e vecmaee do....| 4,675 5,077 ] 56541 5,901 5,605 | 5,752 | 5,831 | 5,774 | 5,961 6,087 5,773
Operating expenses, incl. depreciation___.do--_.| 3,676 3,882 4,339 4,448 | 4,274 | 4,336 | 4,251 | 4,379 | 4,508 | 4,768 | 4,600
Net operating revenues. .- .o ocooeeeoo {1 T, 816 982§ 1,054 1,222 998 | 1,192 | 1,345 1,167 | 1,152 | 1,103 | 946

r Revised. ! Annual index, 2Number of carriers filing complete reports for 1962
4 Based on unadjusted data.

and 1963. 3 Data cover 5 weeks; other periods, 4 weeks.

5 Quarterly average.

T Revisions for 1962 are in the Aug. 1963 SURVEY.

Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS $-25

1962 | 1963 | 1963 1964 . 1965
Unlegsdotherwise stated, statilsltics ; hh }ggg
ipti tes are shown in the
:gitione T’r"ﬁ%‘éﬁﬁ'ﬁseg STATISTICS l\g‘;’gggg Dec. Jan. Feb. | Mar. { Apr. | May | June | July Aug. | Sept. | Oct. | .Nov. | Dec. | Jan.

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Acetylene. . oo meicmmmmmeomoen mil; eu. ft..
‘Ammonia, synthetic anhydrous (commercial)
thous, sh. tons..
Carbon dioxide, liquid, gas, and sold . .._. do_---
Chlorine, gas (100% Clg)--zeacanmuan 0.
Hydrochloric aeid (100% HCI). -
Nitrie acid (100% HNO3)... -
Oxygen (high purity) . ... _.mil, cu. ft__
Phosphorie acid (100%. P1Os)-___thous. sh. tons..
Sodium carbonate. (soda ash), synthetic (58%
thous. sh. tons._.

Sodium hydroxide (100% NaOH) ___.__._._ do_..
Sodium silicate (solublesilicate glass), anhydrous
thous. sh. tons..
Sodium sulfates(anhydrous, refined; Glauber's
~thous.sh .fions-.
. 0.

salt; crude saltcake)
Sulfuric acld (100% H

Organic chemieals, production: &
Acetic acid (synthetic and natural):
Acetic anhydride.._____
Acetylsalicylic acid (asp
Creosote ofl. ... ---

in

mil. 1b__
_.d

DT_.
Ethyl acetate (85%) -
Ethylene glycol _do
Formaldehyde (879, HCHO)_
Glycerin, refineq, all grades: .

ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal__
Stocks, end of month. wesdoo o
Used for denaturation do_...

Taxable Withdrawals.....---o--o-oooo A0 .
Denatured aleohol:

Production mil. wine gal._
Consumption (withdrawals) __._____.__.___ do___.
Stocks, end of month__ .o do....
FERTILIZERS
Exports, total @ __.._______i_.o ... thous.sh. tons..
Nitrogenous materials.....-- do._..
Phosphate materials - o -coeoooeoooo e do....
Potash materfals. . ccooemmamaao do_._.
Tmports, total semimanufactures®*Q ________. do__._
Ammonium nitrate do_...
Ammonium sulfate_ . _.coooomcmiaoia o do.._.
Potasstum chloride do.___.
Sodium nitrate do....

Potash deliveries (KaO) o oomooooimmemnooio do.___
Superphosphate and other phosphatic fertilizers
(100%, P30s):
Produetion_ . . el thous. sh. tons...
Stocks, end of month_ .o __. do.._.

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:

Black blastingpowder. ... thous.lb__
High explosives . waoiomeamclioaios do_...
Paints, varnish, and lacquer, factory shipments:
Total shipments. - ... - icouooaionn mil. $..
Trade products.._ _do___.
Industrial finishes wew-doo o
Sulfur, native (Frasch) and recovered:&
Production...____ ... thous, lg. tons..
Stocks (producers’),end of month____. ... do__..
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. . __..._..___. mil 1b_.
Thermosetting resins:
Alkyd resins do__..
Coumarone-indene and - petroleum polymer
resins, mil
Polyester resins_______ooooiooo . d

Phenolic and other tar acid resins -
Urea and melamine restns.........oo.o.___
Thermoplastie resins:
Styrene-type plastic materials ( 1:»01ystyrer;ia)1
mil.

Vinyl resins (resin content basis)..._..__. do...-
Polyethylene._ .. .. do.__.

1,103 | 1,155

4841 | 556.8
85.31 90.2
428.6 | 4553
87.7 .0
280.8 | 353.6
8,562 | 10,705
203.9 | 242.1
383.9 | 390.1
10.6 | 1.2
457.1 | 484.5
46.1 | 459
99.5 | 1027
1,641.8 {1,744.7
82.21. 87.4
103.5 | 2106.0
2.3 2.4
7.6 8.2
139 | 149
8.5| 398
119. 5 | 3138.3
199.8 | 3211.4
20.8 | 725.3
32,7 r24.8
.1 .1
280 | 2.3
35.6 | 338.2
52,47 7.7
1514 | 1715
42.4 | 44.4
5.3 5.3
22.9 | 23.9
23.0 | 24.0
3.9 3.0
602 625
67 5
448 | - 487
71 59
166 205
1 21
20 20
39 73
36| - 34
197 227
235 269
425 419
1306 | 1284
1277,199 |1 301,665
152.7 | 2 1576
80.8 |- 203.8
62.9 | 263.7
3490 | 3486

4,832 | 4,875

13.2 12.7
345.7. | 350.5
-329.0 | 329.5
317.7.| %2L.2
857.51 3617
340.7 | 343.2

.| 3106.2 | 3124.5

3130.5 | 3146.7
168.0 | 3189.2
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443

136.6
158.3
208.7

1,252 1,233 | 1,271 1,204 | 1,258 ) 1,323} 1,357

650.7 | 636.8 | 659.7 | 636.7 | 620.2 | 614.1 | 589.3
828 85.0| 04.0| 108.9 | 116.0| 112.6 | 100.6
488.6| 480.6 | 501.1 | 482.0 | 483.4 | 500.4 | .494.6
104.1| 104.4 | 106.0| 100.8 | 96.6 | 104.7 | 103.1
420.5 | 375.1| 340.5 | 306.5{ 341.0 | 3557 | 371.6
13,367 | 13,107 | 13 402 | 12,538 | 12,741 | 13,476 | 13,264
2B4.8 | 286.5] 9280.3 | 259.5 | 248.5 | 266.6| 268.6

419.1 | 415.83 | 435.1| 419.5, 394.4 | 431.6 [ 408.9
11.4 1.7 12,3 11.2 11.4 11.6 10.9
5143 | 507.3 | 534.4| 503.7 | 508.9 | 537.0 | 517.3
53.1 53.7 52.3 44.5 36.4 40.5 54,8 57.1 46.7 4.1 F ..

108.3 | '109.2 | 116.1| 107.8 102,91 102.8 (r108.0 | 1121 | 1112 | 114.3|._._._.
1,983.5 |2,016.2 {1,980.9 (1,860.1 [1,750.2 {1,816.2 (1,846.7 (1,957.0 (1,927.3 |2,032.2 |- ..

93.4 82.9 88.5 87.5 96.2 81.9 89.4 94.9 (71129 100.0{.._._.__
125,47 109.2 | 115.2 | 106.5 | 111.6 16.9 . 4 8.3
2.7 2.7 2.1 2.5 2.1 .9 . 2 .5
8.4 9.1 10.6 9.8 10.7 . 4 0 .7
13.3 11.3 13.0 12.1 11.0
9.4 7.4 8.0 1.9 5.5
138.8° | 129.3 | 116.9 | 155.83 | 154.1
219.5| 237.7 ) 225.2| 229.5) 207.8
28.5 28.5 23.7 28.0 22.9
27.6 26.5 27.7 31.5 32.0
.1 -1 .1 .1 .1
30.3 33.9 34.4 311 32.8
4.9 49.2 49.9 48.5 4.8
53.8 54.0 53.3 50.3 51.8
188.9 | 189.3 | 184.9-1 183.4 | 187.0
43.9 46.7 45.3 44.8 45,7
5.4 5.7 5.5 5.6 5.0
23.9 25.1 23.8 24.2 24.7 |
24.7 24.8 23.5 24.4 25.3
2.9 3.1 3.4 3.6 2.9
704 584 684 827 779
68 55 63 47 39
495 468 529 660 592
94 33 50 60 75
292 376 173 180 124
17 19 17 11 14
36 43 11 4
126 150 65 34 42
22 63 22 50 18
369 424 254 66 151

336 337 307 272 247 269 268 r 307 299
383 249 249 349 408 422 400 374 411

141 - 195 289
262, 470 .|334, 018 347,601

165.2 | 186.0} 188.5 | 197.8 | 183.1 | 181.3 | 176.4
97.1| 112.2 | 1150 | 119.5} 1156 | 11L5| 104.2
68.1 73.8 73.5 78.3 67.5 69.8 72.2

499 513 531 505 515 533 510
4,720 | 4,686 | 4,676 | 4,614 | 4,501 | 4,483 | 4,445

15.2 13.9 12.4 13.7 1.3 12,1 14.6 13.6 14,8 [ofeeaon
48.5 49.0 48.0 49.8 45.5 49,2 45.5 45.7

27.6 29.8 26,2 27.7 27.5 25.3 34.4 32.0
25.4 27.2 27.0 26.

72.6 715 67.3 65.
43.1 45.9 43.4 43.

146.3 | 144.7 | 140.7 ¢ 147.5 | 120.2 | 144.8 { 143.4 | 150.1
173.3 ¢ 174.4 ¢ 176.7 | 170.9 | 156.8 | 177.91 171.4 | '190.4
210.1 | 217.8°| 226.6 | 215.9 | 216.8 | 221.0 | 227.3 | 215.0

r Revised. 1 Quarterly average.. 2 Beginning Jan. 1963, the estimated totals are based
on a new and larger sample and refiect improved estimating methods, which affect compara-
bility with data for earlier periods; Oct.-Dec. 1962 estimated totals on the new basis appear
on p. S~25 of the Feb. 1964 SURVEY. - . 3 Based on annual total containing revisions not

distributed by months.

. &'Data are reported on the bdsis of 100% content of the Specified material unless otherwise
indicated. Q Includes data not shown separately.

*New series, Data exclude some materials (chiéfly crudes) shown in the former series.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

@ Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY; pro-
duction for Aug. 1957 should read 517,000 long tons.



5—-26 SURVEY OF CURRENT BUSINESS February 1965
‘1962 | 1963 | 1963 1964 196
Unless otherwise stated, statistics through 1962 | 5
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. Dec Jan.
ELECTRIC POWER AND GAS
) ELECTRIC POWER
ity and industrial), total ©
Proguction (utility ) mil, kw.-hr__| 78,624 | 83,991 | 90,302 | 90,642 .| 84,613 | 87,987 | 84,534 | 87,226 | 90,585 | 95,724 | 94,949 | 89,465 | 89,382 | 87,976 | 95,713 |.._.__.._

Electric utilities, total. . oo-ceemccmmncaiamaas do....| 71,026 | 76,167 | 82,260 | 82,328 | 76,701 | 79,595 | 76,392 | 78,894 | 82,294 | 87,606 | 86,647 | 81,376 | 80,941 (79,753 | 87,222 |._...._.
By fuels do-...| 57,008 | 62,379 | 67,653 | 67,834 | 62,906 | 63,652 | 60,002 | 63,031 | 68,341 | 73,343 | 72,763 | 68,319 | 66,907 | 65,600 | 71,046 [._...__-
By waterpower.... do. 14,024 | 13,788 | 14,607 | 14,495 | 13,795 | 15,942 | 16,301 | 15,863 | 13,953 | 14,263 | 13,884 | 13,057 | 14,034 | 14,153 | 16,176 |..____.-
Privately and municlpally owned util..__do._.-| 57,725 | 62,095 | 66,459 | 67,024 | 62,143 | 64,506 | 62,204 | 64, 165 | 67,060 | 72,645 | 71,588 | 67,340 | 66,667 | 65,530 | 71,455 |- ..
Other producers (publicly owned)......-- do_...| 13,301 | 14,073 | 15,802 | 15,304 | 14,558 | 14,999 | 14,188 | 14,739 | 14,334 | 14,961 | 15,059 |-14,036 | 14,274 | 14,223 | 15,767 | __.__

blishments, total_..._.___... do_...| 7,507 | 7,824 | 8,042 8,313 | 7,912 8,392 | 8,142 | 8332 | 8292 | 8,118 | 8302 | 8,089 8,441 | 8,224 ) 8,491 ] . . __

Industrial esta o 7318 | 7555 | 770 | 010 | 7621 | 075 | 7.%07 | 8027| 8045] 7, s08¢ | 7.872| 8107 | 8008 | 8227 |11
By waterpower. ... do. 284 270 272 294 201 317 335 305 246 226 218 217 245 221 264 |- T_

Sales to ultimate customers, total (EEI). ... do....| 64,674-| 69,234 | 71,364 | 75,196 | 72,724 | 72,692 | 71, 549 | 71,065 | 72,775 | 75,827 | 78,514 | 77,433 | 73,925 | 72,557 | _____|-----i--
strial: -

O et do..._| 12,008 | 13,876 [ 13,708 | 14,165 | 14,061 | 14,121 | 14,084 | 14,327 | 15,551 | 17,104 | 17,781 | 17,133 | 15,496 | 14,339 |...._._|..____
Large light and power§. .« vmemeeean- do....| 31,160 | 32,367 | 32,978 | 32,003 | 32,330 | 33,330 | 33,643 | 34,459 | 34,675 | 33,749 | 34,829 | 35,080 | 34,749 | 34,718 |________|o--2---

oads do_... ’ 393 389 451 439 436 409 384 368 366 '359 357 367 377

Raflways and rallroads.. do...-| 18,868 | 20,141 | 21,630 | 24,932 | 23,205 | 22,301 | 20,082 | 10,431 | 19,639 | 21,972 | 22,966 | 22,323 | 20, 648

Street and highway lighting__ - —eeeo—- do.... 612 646 773 780 7111 693 641 613 580 |, 599 638 680 734

Other public authorities. __ do__..| 1,520 1,681 1716} 1,769 | 1,774| 1,707 1,721 72| 1,780 | 1,779 | 1,774 | 1,600 | 1,767

Interdepartmental. o ceeoooeoomaaoooee do.... 104 133 108 118 118 130 143 156 174 174 169 160 155

) Itimate customers (Edison ‘ )
R‘%ﬁi’é‘tﬁﬁﬁﬁﬁgfﬁ,"_ ___________________ ( mil. $..|1,085. 4 {1,141. 4 [1,161.7 {1,217.2 {1,184.5 11,169.0 {1, 153.0 |1,145.9 [1,178.5 11,236.5 |1,272.4 |1,256.9 11,2016 1,173 | _ . f-----o—-
7
GAS
Manufactured and mixed gas (quarterly):5'}

Customers, end of quarter, total@ .__..... thous..| 1,922 | 1,540 { 1,172 . 792 I I
Residential y do....| 1,800 | 1,439 1,089 { _____ _|---o.___ (3 I IR AU ORI S
Tndustrial and eommerefal ... do.... 122 9 82 52 | b

Sales to consumers, totalQ ..____.._ mil, therms.. 530 495 418 | b 1:7: 0 PR ORI INNUURIN U
Restdentlal. .__ do...- 370 336 269 [i3: 20 PN Y R, A
Industrial and commerefal___ ... ___ do...- 157 155 146 88 o

Revenue from sales to consumers, total

n ® mns.] ens| 0| 462 75.3 42.4 16.6 ||
Residential__. ewandoo-C 51.3 4.3 33.4 7.0 | fecmmeaas 29,4 9.9 (SOOI IS T
Industrial and commerelal. ... .....__.__ do._..| 157 14.4 12.7 17.9 . 12.8 6.7 |t

Natural gas (quarterly):a't ! . ’

Customers, end of quarter, totalQ . ___.___ thous--| 32,674 | 33,940 | 34,996 35, 338 USRI, ISR R
Residential____ do-..-| 30,014 | 31,207 | 32,150 - 32, 516 _ -
Industrial and commerecial.__._. 2,807 |-ccommcafommncnn| 2,866 [Loooofeocccinc] 2,797 faeooooo|cacaees 2,783 | e

Sales to consumers, totalQ ... 25, 947 21, 263
Residential.___ 8,168 7,851 3,160
Industrial and eommerecial. ... 16, 457 17,378 leemimmee|ecceeeae 16,673

Revenue from sales to consumers, total @ ..mil. $.| 1,541.3 { 1,620.6 | 1,601.7 1,579.9 [aaooomao|acoaao 1,081, 9
Residential_ ... do....| 847.7| 886.2 | 8527 819.6 425.1
Industrial and commerefal. ._....__..... do.___| 651.0 689.0 | 702.6 712.3 613.3

FOOD AND K BACCO
&
B ALCOHOLIC BEVERAGES b

eer:

Production mil. bbl._ 8.07 8.39 7.81 7.63 7.50 8.95 9.63 9,28 | 10.81 11, 54 9,88 8.40

Taxable withdrawals do. 7. 7.82 7.05 6.74 6. 42 7.80 8.49 8.73 9.48 10. 92 9.40 8.27

Stocks,end ofmonth_.___...______________ 10.46 | 10.76 9.67 | 10.08 ) 10.68 | 11.30 | 11.82| 11.77| 1193 | 1L77 ( 11.56 | 11.13

Distilled spirits (total):
Production mil. tax gal__| 12.90 | 12,50 | 14,18 | 13.89 | 13.51 14.06 | 14.51 13.38 | 12.79 8.65 9.13 | 14.36
Consumption, apparent, for beverage purposes .
mil., egal__| 21.14 | 21.58 | 30.92 18.49 | 18.43 | 21.84 | 21.08 22,27 | 22.08 20.94| 20.72 | 22.02
Taxable withdrawals._...__.._._._ mil, tax gal__| 10.27 10. 35 8. 56 9. 34 9. 53 10. 51 11. 46 10.91 10.98 9.51 | 10.62 | 12.04
tocks, end of month. ...l ____.__._ do_...| 882.72 | 876.90 | 870.00 | 871.77 | 873.19 | 874.44 | 874.54 | 874.27 | 873.92 | 87104 | 866.18 | 863.74
WItl\:;]Il)(o"q mil. proof gal..;  3.60 3.82 4.87 3.0 3.07 3.62 3.84 3.7 4.16 3.27 3.58 4.69
sky:
Production mil, tax gal-.. 9.41 8.74 9.99 | 10.38 | 10.27 10.36 | 10.95 9. 44 8.46 5.03 5. 41 9.69
Taxable withdrawals. do._.- 7.18 7.08 5.91 6.46 6.73 7.05 7.50 7.05 6. 56 5.72 6. 68 8.41
Stocks, end of month ---do___.| 859.13 | 852,54 | 842.40 | 844.01 | 854.14 | 846.10 | 846.91 | 846.76 | 846.81 | 844.27 | 839.97 | 837.21
Imports. mil. proofgal-.} 3.18 3.35 4.19 1,57 .77 3.28 3. 1,48 37 2.85 3.07 4.00 |
Rectified spirits and wines, production, total
mil. proof gal.- 7.20 7.24 5,87 6.35 6.27 7.24 7.85 7.38 7.27 6.35 6, 69 8.42 | 10.95 9.74 | e
‘Whisky. do_...| 58| 519| 415| 433 | 451 518 568] 516| 4.92| 433) 458| 610 826 724 [ ... __ ...
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal-- .37 .40 .44 .43 .48 .63 .53 .38 .68 .27 .42 .43 .59 50 |
Taxable withdrawals_______._..______.__ do..-. .82 .35 .59 .34 .27 .34 .33 .36 .43 .28 .35 50
Stocks, end of montho . ocooomaoo . do....| -2.79 3.00 2.65 2.7 2.88 3.14 3.31 3.30 3.49 3.46 3.49
Imports do-..- .09 .09 .15 .06 . 06 .08 .08 .09 .09 .07 .07
Still wines:
Production_ do. 15.78 | 16.86 4,76 2.73 2.97 3.40 2.19 1.84 1.92 .85 3.12
Taxable withdrawals.._. ... __. do._._|] 12,52 | 13.11 13.71 13.57 | 13.76 15.96 | 13.80 12,86 | 13.25 10. 42 12,27
Stocks, end of month do__..| 178.86 | 185.03 | 229.08 | 213.80 | 201.61 | 185.83 | 175.68 | 164.18 | 150.88 | 139.42 | 130.04 .
Imports. do....| 1.08 111 1.18 L79 1.57 .10 . 1.16 1.21 1.02 1.09 1.39
Distilling materlals produced at wineries_._do....| 31.27 | 39.41 | 18.48 5.10 8.38 6.15 179 1. 51 .86 1.40 9.84 ( 132.38 |r146.22

r Revised.

©Revisions for Jan.-Dec. 1962 appear on p. 24 of the Mar. 1964 SURVEY.
§ Data are not. wholly comparable on year to year basis because of changes from one size

classification to anotber.

J'The averages shown for gas are quarterly averages.
jRevised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st and
. 24 qtrs, of 1963 will be shown later,

@ Includes data not shown separately.
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| 162 | 16 | 1963 1964 1965
Unlegs dotherwxse stited, statlitlcs ﬂi"m:lglh }gg
te; e ) .
::l‘monechnnp%gell\?ﬁsss STATISTICS lt;Ié):rt;hgley Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Auwg. | Sept. | Oct. | Nov. | Dec. | Jan.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DATRY PRODUCTS
Butter, creamery: :

____________ mil.ib..! 1281 183{ 111.6| 128.8 123.5| 130.4 1427 | 158.5 | 142.9| 110.7 | 958 | 86.4| 9501 9611 119.4 ). ...
é’{é’é’é“c“éihgi‘gﬁgg?i};a'af month._ “do...| 363.4] 328.4) 207.0| 187.1| 191.2 | 1o1.0] 1957 | 203.5| 234.9| 243.7| 221.2 | 1809} 149.0| 953 | r66.5] 6L9
Price, wholesale, 92-score (N.Y.).._.__.. $perib..| .594| .59} .503) ".s87| .s87 | .86 | .586] .587 | .587| .501| .604| .623| .616) .620) .604| ...

Cheese: )
ytotald ool mil.1b..{7132.717136.0 Y r125.8 | 125.9| 124.0| 1458 |r152.0 176.4 | 1753 | 1510 | 140.8 | 1289 ) 1285
Pﬂ‘{%ﬁﬁ%%ﬁ’ﬁ&uﬁ t ................ do__..| r9L2] r92.4} r77.0] 82.4] 8l4 96.5 | 106.5| 128.3| 128.1| 108.7| 97.7 | .86.7| 83.6
, end of month, total....do___.| 463.4 385.0 | 340.7( 318.1{ 301.6 | 3017 323.1 | 852.2| 3818 398.6 | 388.6 | 363.5 | 345.1
Stg‘ﬁz}ﬁ?alg sggﬁgﬁelgﬂkf .................. do-_-_ 420.4 | 344.9| 301.6 ] 279.2 ] 263.7 | 264.0 | 284.0 | 309.7 | 339.2| 353.1| 34l.1; 318.6 | 302.5
Tmports. . ooo - 6.5 6.9 8. 6.6 4.6 8.5 6.4 7.0 5.4 3.6 4.6 6.9 6.6

ingle dafsies Chl-

ng’ Who}esaleAmeﬂcansnge _____ *p ( 1 a0 .426] 432 | .430| .430] .422| .420| .420| 421 | .428| 431 46| .45
Cond%nsed and evaporgteii milk: )
Production, case goods:
tened) . oo oo mil.lb__|. 6.1 6.6 7.0 6.0 5.6 6.7] 10.7] 10.0 7.2 8.3
%333§?§§3d(?3§§v5eete%ea> _______________ do_.__| 160.7 |- 158.1 } 133.9} 140.3 | 141.5 | 150.0 | 160.8 | 208.5 | 202.0 | 184.0
f; case goods, end of mo.:
S ey oo end of ool 5ol 66l ss| 5ol e1] 73| a1| 10| 06| .94
Evaporated (unsweetened)....._..._.__. do.___| 178:4| 162.9| 13171 96.8| 826 69.7] 82.6| 147.6 | 208.2 | 249:7
Exports: ’
Condensed (sweeteted) _--—--_Joc.c.o_.. do....| 40 5.0 7.0 3.3 3.0 3.4 5.2 8.6 5.4 5.4
Evaporated((unsweetened) it _.do__. 5.5 5.2 2.9 2.5 3.1 2.4 3.0 2.7 3.0 3.3
! age sellin
P%?é&?&%ﬁ?ﬁﬁ:v?ee?xéd? ________ g. _$percase..| 6.11 6. 01 6.00 6. 00 5.98 5.98 5,96 594 | 5,93 5.93
F‘é‘lﬂ(ﬂ‘,‘c‘ﬁm ON fAFMNS._ L eieemmaee mil. 1b__| 10,502 | 710,417 } r' 9,732 |r 10,148 | r9, 937 711,099 |-11,888 |r12,356 (r11,820 ir10,874
Utilization in mfd. dairy productsd'___.._._ do. 5,216 | 5099 | 4,399 | 4,922| 4,917 | 5655 | 5904 | 6,613 | 6,528 [ 56
Price, wholesale, U.S. average.__.__ $per 10010} 410 410 | 442 '4.34| 425( 412 3.94| 38| 3.78| 3.9
Di)y rgllk'a '
roduction: .
_____________________ mil.1b__| 6.6 7.6 6.3 7.6 6.6 7.3 7.8 7.4 6.6 6.8 7.5 8.0 9.3 8.1
gggfmhglr;?r;ﬂ(ﬁ (human food). _______:- do... [7186.0 174.7 ] 158.83 | 176.9 | 181.0 | 206.7 | 217.7 | 250.2 | 235.6 | 181.5| 148.1| 121.7 | 125.5| 133.3
f month:
St]o_)c:r: vé?w%?eurf?\ﬁ?msendoon ________ do.__| 6.3 5.7 5.3 6.1 5.8 6.6 7.5 7.1 6.4 6.2 5.9 6.0 6.3 6.0 (A
Nonfat dry milk (human food) ___________ do .| 123.4! 950% 's1.5| so.0! 86.1( 97.6{ 104.6{ 130.6 | 128.6 | 127.3 | 114.4 | 047 87.4| 925} 106.7 j_____._.
Exports:
16 LK e oo e e do....| L1 2.5 2.9 2.1 .8 .8 1.1 1.3 .6 2.4 .9 6.1 .8 7 L1
Eﬁrv}fgth greyTnlllli (human food). ... do- 25.51 44.6f 38.0| or4| 3v.9| 88.6| 6L0| 119.4| 107.1| 93.5| 655 651| 5.5 66.9| 4071 ..
1ling, nonfat dr-
P Ty e T her n,y s 1| w6 ue| .16 .146] .u6! 16| .146| L1430 w6 .18 .148| .146| .146({ ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) __mil. bu..| 96.9 103.4 ) 130.7) 123.8 | 112.5| 123.4 ] 126.6 | 129.8 | .96.8 | 90L8| 99.7| 1154 | 115.4| 132.9 | 153.4 |......
Barley:
Production (crop estimate) . .oeoe.oloeuos do....| 1436.4 r134208%8
Stocks (domestic), end of quarter, total. T do._..|3284.8 3 2o
ON fATMS e e e camea e emmmmm e do._._|3160.8 |73166.9
Off farms. _ . . ceeiememicna e e do.__.i3124.0 3119.0
Exports, Ln?ludling nl/ﬁalu_-..l.i .............. do.__.| 83 4.8
P'gfgszwmgletfgge(meams) ________ $perbu..f 1.26f 119 118 ‘118| 1.16| 1.18 1,221 123 119 118( 116 1231 1.2 1251 125 ‘L27
No. 8, Strafght_ - --moe-mmmoooococcmmmeme do.| L2| L1} 19| w1 09| 1l0| L14| 116| 1.11] L.08| 1.06| 117 1.19| l20| L19) 121
C%’r?o:duction (crop estimate, grain only)__mil, ba_.| 13,637 14,0020 ______) . ___ SRR DURSR IR NS SN SOUN NRUR B S 23,540 |__...___
Grindings, Wet Process. . ...-cocccemmceem- do._..| 143| 15.417144] 150 159 | 174§ 16.5| 17.2| 17.0] 152 | 157| 159| 16.6| 15.6| 14.7 ] .-
Stocks (domestic), end of quarter, totalmu' bl 32,920 32,720
On farms do__..| 31,807 {721,786
Off farms__ ___. do___-{81,122 | r3934
Exports, including meal and AoUr. .o uoeeen do.__.| 355 36.6
Prices, wholesale:
vellow (Chicago) . voeeeeeo.. $ per bu..| 1.11 1,24
Weigﬁted avg., 5 markets, all grades. __ .. do._..| - 1.08 1.20
Oats:
Production (crop estimate) .- cee-o_._-- mil. bu..{ 11,020 ; 979
Stocks (domestic), end of quarter, total.____ do._..| 3628 |r 3620
On farms o._..] 3553 3 545
Off farms. _ do.._- 374 376
Exports, including oatmeal__...._ocooaooos do.....- 2.5 .9
Price, wholesale, No. 2, whlte (Chlcago)’f
$perbu..| .7 .73
Rice:
Production (crop estimate). . .......mil. bags@.__{ 166.0 | 270.8 ¢ b ) el 2781 §eeen
California mills:
Recelpts, domestic, rough .. __ mil. 1b.. 126 122 70 206 138 141 163 103 66 62 68 44 361 83 87
Shipments from mills, milled riee._..__._do.. 79 85 84 89 187 82 184 109 42 56 42 53 76 56 491
Stocks, rough and cleaned (cleaned basis), end
of month mil. 1b_.. 97 132 168 232 143 170 105 69 74 56
Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers ....... LIb.. 364 438 295 329 192 123 148 71 58 135
Shlpments trom mills, milled rice_.__._.. d 255 270 329 379 386 555 494 428 355 306
Stocks, domestic, rough and cleaned (cleaned
basis), end of month .._..__.__._____ mil. 1b..| 866 971 1,5921 1,447 | 1,197 931 746 531 372 206
Exports. do. 193 220 35 314 419 | 356 400 265 237 122
Price, wholesale, Nato, No.2 (N.O.)...._$ per Tbo-| .09 . 093 088 . 088 .088 . 088 .088 . 088 .088 088
Rye:
Production (erop estimate).-ccemcmaaan mil. bu..| 140.8 | 129.2 4 . ___ . ____. JRRSPRION UESRRN SRR RN (RSN, R
Stocks (domestic), end of quarter, total.._..do._..] 319.9 | 3150 r14.7 )| ___.___j._.___.. 10.8 |ocicamfnmceaan 45,3 | cacaacn X e -
Price, wholesale, No.2 (Minneapolis)...$ per bu..| 1.22 1.30 1.42 1.48 1.38 1.34 1.32 1.29 1.28 1.19 1.20 1.27 1.25 1.21 1.21 1.18

r Revised. » Preliminary.

! Crop estimate for the year. 2Dec. 1 estimate of 1964 crop.

3 Quarterly average,

4 Old crop only; new crop not reported until beginning of new crop year (July for barley,

oats, rye, and wheat; Oct. for corn).

iRevisions are available upon request as follows: Jan. 1961-June 1962 and Jan.-May 1963
for cheese and nonfat dry milk; Jan.-June 1962 and Jan.-May 1963 for butter and condensed,

evaporated, and dry whole milk.

' Revised series;. data reflect inclusion of creamed cottage cheese and
(formerly excluded). Revisions for 1946 and 1952-58 (former series) and
series) appear on p. 24 of the Mar. 1964 SURVEY.

§ Excludes a small amount of pear} barley.

t Revised series (for No. 2; formerly, for No. 3).

QBags of 100.1b.

frozen products

1958-62 (revised
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SURVEY OF CURRENT BUSINESS : February 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963 | 1968 1964 1965
l\ggg‘tahglg Dec. | Jan. | Feb., | Mar. | Apr. | May | June | July | Aug. | Sept. I Oct. 1No‘v. Dee. | Jan.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS--Con.

Wheat:

Production (crop estimate), fotal.....__ mfl, bu__
Spring wheat. . do.__.
Winter wheat do....

Distribution (quarterly total) ... _onnu do-_..

Stocks (domestie), end of quarter, total.._.do..._
Onfarms. oo oeeoiooz 0.--__
Off farMS. o ocdciccccmnammmmram e -do.__.

Txports, total,including flour_____ ..o do..._
Wheatonly. .. ccmccueacmemmmnasammsommcan do..__

Prices wholesale:

No. 1.dark northern spring (Mlnnea%og(s; b
No.2,hd. and dk, hd, winter (Kans, Clty)-do.-_.
Weighted ave., 6 markets, all grades_.._do-_..

Wheat flour:

fon:
Prlf"l(lllll?-t__o.t.l ________ thous. sacks (100 1b.)__

CAPACILY i em i
-ve----thous,sh. tons__
............... thous, bu__
nd of quarter.
thous, sacks (100 1b.)__
FXPOTES.. oo cccacmmccmmmmmmmmetcem e do....
Prices ,wholesgle:d tent (Minneapolis)
s ard paten
Spring, standard $ per 1001b__
Winter, hard, 95% patent (Kans. Ofty)._.do.._.

LIVESTOCK

Grindings of wheat.
Stocks held by mills,

Cattle and calves:
Slaughter (federaily inspected):

_thous. antmals__

(0775 I T
Recelpts (salable) at 27 publle markets:
Shipments, feeder, to 8 corn-belt States. o.....
Prices, wholesale:

Beef steers (Chicago) ... --....__ $ per 1001b__

Steers, stocker and feeder (Kansas City) .do___.
Calves, vealers (Natl, Stockyards, TIl.Y.. .do.___

Hogs:
" Slanghter (federally inspected)..__thous. animals_.
Receipts (salable) at 27 public markets. ____ do_.__

Prices;
ale, average, all grades (Chieago)
Wholesale, ¢ $ per 1001b__
Hog-corn price ratto (bu. of corn equal in value
to1001b. ive hog) oo o
Sheep and lambs:
Slanghter (federally inspected)...thous. animals..
Recelpts (salable) at 27 public markets.....do_...
Shipments, fee(}er, to 8 corn-belt States..___ do_.__
Prices, wholesale:
Lan{hs, average (Chleag0) ... _. $ per 100 1h__
Lambs, feeder, good and choice (Omaha).do..__

MEATS AND LARD

Total meats:
Production (carcass welght, leaflard in), insxi(lec?gd

Slatughter. .o oo mil, 1b__
Stocks (excluding lard), cold storage, end of
month_ il mil. 1b

Exports (meat and meat preparatlons)t-...db_
Imports (meat and meat preparations)}._. do._._

Beef and veal:
Production, inspected slaughter_. _____.____
Stocks, eold storage, end of month.___
ExXports. ool

Lamb and mutton:
Prodiiction, inspected slaughter...__ -
Stocxg, cold storage, end qf month

Pork (including lard), production, Inspected slaugh-
LY U mil. ib__
Pork (excluding lard):
Production, inspected slaughter___
Stocks, cold storage, end of month
Exports.
Imports._.
Prices, wholesale:
Hams, smoked, composite .. _....__._$ perlb_.
Fresh loins, 8-121b, average (New York).d

Production, inspected slaughter-.____..__mil. Ib_.
. Stocks, dryand cold storage, end of m
Exports. .o oo l... .
Price ,wholesale ,refined (Chicago)....__$ per Ib._.

rRevised.  » Preliminary.

! Crop estimate for the year. 2 Dec. 1 estiniate of 1964 crop.

31,453

49.2
43.0

21,839
92,4
406
49,613
34,584
2,686

5. 909
5.621

21, 991
92.6
407
49,976

34,710
2,808

5. 639
5.365

378

55.6
19.5

1,009. 0

856. 6
279.2
11.5
17.6

. 464
. 443

176.4
r125.4
44.8
122

400
1,808
1,205

578
22,16
20.06
30. 50
6,695
1,874
13.76

12,7
1,105

406

122
19.38

o

2,450

653
49
121

1,137.9
287.6
2.4
90.6

. 391
53.2
18.6
1,269.2
987.4
276.7
16.5
18.6

.480
.417

198.4
119. 4
32.7

.125

412
2,013
1,189

525

22.38
21.17
31,50
6, 956
1,828
14.22
13.2
1,296
3
T 149

19. 50
)

2, 662

729
60
119

1,292.8
297.5
3.5
89.3

. 398

63.9
18.3

1,305.6

1,017.1

332.8
22.9°
16.7

.458
. 438

209.4
105.7
62.7

128

2,252
773
56
73
1,119:3
282.1
2.1
519
.381
49.6
18.4
1,082.8
854. 4
382.3
18.5
14.8

. 457
.413

173.0
124.9

52.3
L131

3 Quarterly average.

4+ O1d erop only; new grain not reported until beginning of new crop year (July for wheat).

§ Beginning Jan. 1964, flour included in total is converted to

2.33 bu. of wheat to 100 Ib. of flour (2.3 bu. formerly used). .
¢ Average based on months for which quotations are available.

7 No quotation.

grain equivalent on basis{ of

5 2 5 2.38 170 1.74 1.80 184 1.84 1.82 1.80
2.17 2.26 2.13 1.53 1.85 1.58 1.63 1.66 1.68 1.65 1.63
2.19 2.26 2. ] 1.59 1.69 1,72 L75 175 71 170

21,056 | 22,241 | 21,961 | 27,057 | 14,953 (20,818 | 23,305 | 25,017 | 22,407 | 21,104 |--------
90.0 2 94.3 | 11L0{ . 587 89.6 99.3 7 1019 100.4 85.7
06 409 507 283 390 435 462 416 [ 396
49,646 | 50,226 | 49,897 } 61,557 | 34,215 | 47,324 | 52,968 | 56,460 | 50,765 | 47,910 |--_-----

5,843 | _eommioifoamonnan 5,354 |omoemionh 4,880 o). 5,068 |- _onno-
2183 | 3,127 | 8,101 | 2,240 | 1,540 | 3,280} 2,620 | 3,606 2,347 | 2,956 |- __.

5:313 | 5.600 | 5,478 | 5783 | 5.983 | 5765 | 5673 ) 573525775 | _____|i---co--
5.150 | 5.400 | 5.250 | 5,333 | 5.643 | 5.510 | 5.487 | 5.493 [» 5,471 |- ______J--i-ee-

400 379 321 338 385 384 453 514 442 49 | .-
1,878 | 2,045 | 2,070 | 2,207 |- 2,162. 2,125 | 2,199 [ 2,350 | 2,111 [ 2,254 |- _-_-_-
1,141 | 1,139 1,082} 1,257 |=1,201 | 1,228 | 1,301 !.1,610} 1,528 ) 1,245} 1,207

384 355 322 260 359 588 861 | 1,286 | 1,309 527 |--oeee-
21.38 | 21.03 | 20.29 | 21.37 | 23.15| 24.94 | 2582 | 24.88 | 24.42| 23.76 | 23.83
21.42 | *20.91 | 19.24 | 18,92 | 18.81 | 19.30 | 19.79.| 19.33 | 10.18 |. 18.80 | 19.88
31,50 | 26.50 [ 27.50 | 23.50 | 23.00 | .22.50 | 25.00 | 20.00 |» 24.50 |-_____.:f-—e-ce--
6,420 | 6,481'| 5,476 | 5,038 | 4,928 | 4,841 5,630 | 6,804 [ 6,546 | 6,648 {.._....-
1,635 | 1,681 | 1,460 | 1,443 |+1,405 | 1,204 | 1,506 | 1,860 { 1,750 | 1,766'| 1,527
14.22°( 13.89 | 14.46 | 15.22{ 15.88 | 16:.21 | 16.40 | 15.13 | 14.07 { 14.94| 15.58

12,7 12.3 12.3 12.8 14,2 13.9 13.8 13.7 13.4 12.9 13.4
1,085 | 1,052 986 | 1,056 | 1,118 | 1,020 | 1,141 | 1,213 997 | 1,058 {---—-.--
304 319 386 5 551 336
133 171 215 154 179 314 433 394 134 134 ooee-

22.25 | 22.25{ 24.00] 23.75 | 23.38| 23.50 | 22.50 | 20.50 | 19.75.| 20.62 | 22.25
) 0] ) 0] 0] O |r20381| () |96z O

2,447.| 2,575 | 2,406 | 2,404 | 2,332 | 2,221 | 2,405 2,754 | 2,553 | 2,665 |.._-----
810 872 873 833 731 628 532 582 667 r702 709

53 47 63 56 49 48 50 62 56 ;7 e —

101 89 76 126 . 75 106 79 76 82 {eeoeiofommaam

1,220.2 {1,314.8 [1;319. 6 |1,384.

8 1,421.3 11,2717 11,870.4 } .-
284.5 | 276.3 | 285.7 { 300. ‘(1]
6

. 3
67.0 | 272.8 | 305.6 | r328.5 | 3808.9

2.5 3.9 5.7 5. .4 3.7 6.0 15.6 fo--oor--
71.4 66. 4 53.1 99. 1 53.5 72.4 59.5 J----eu--

.378 .379 372 .384 . 408 .424 .430 . 419 . 408 . 400 . 403

52.5| 536 48.2 48.3 510 48,2 52.4 57.3 48,9 52.6 )--oo—- -
18.3 16.3 16.4 1 - 18.2 17.3 16.1 15.3 13.7 13.0 | r13.1 12.1

1,174,7 11,206.5 [1,088.1 | 970.9 | 944.4 [ 896.9 [1,020.2 1,275.3 [1,232.7 [1,240.7 J-------

" 914.51 940.9 | 798.4 | 743.6'| 733.6 | 694.7 . 809.7 |1,000.5 | 972.8 |- 972.8 |- ...
411.2 | 473.6 | 468.8 | 412.9 | 321.4| 229.1 | 184.0 | 223.4 | 275.0 [ r283.6 | 309.9
13.0 10.9 13.5 12.9 8.6 5.9 5.5 3 .
19.7 16.3 |, 18.0 17.0 17.8 15.9 17.9

.452 4351 .423 . 448 . 453 475 . 465
.409 .401 . 395 . 461 . 503 . 513 . 503

189.1 | 193.0 | 175.7 | 165.7 | 155.5 | 147.8 | 150.3
113.6 | 116.3 | 125.2 96.3 08,1 80.1 68.2
51.6 72.8 51.9 91.1 45.8 46.3 46.4
.126 .130 .130 .131 .130 ~ 131 .135

» Monthly average based on 11 months (Feb,~Dec.).

{Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this gronping excludes lard (included in former export
series) and sausage casings (formerly included) but includes meat extracts, ete. (fermerly
excludéd). Data for Jan. 1961~Aug. 1962 are available upon request. ¢ Beginning July
1964, data are for 26 public markets., ¢ Choice only.
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1962 | 1963 1963 . 1964 1965
Unless dotherwnse stated, ltatlls.tlcs throu%h 1132:2,' -
d tive tes are shown in the .
edition of BUSINESS STATISTICS Monthy. | Dec. | san. | Feb. | Mar. | Apr. | May | june | July | Aug. | Sept. } Oct. | Nov. | Dec. | Jan.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poult,
Sla{ighter (commercial production).___... 11.;011 1b__ 578 604 636 552 459 494 541 569 611 635 699 78 838 725 640 |-, aecee
Stocks, cold storage (frozen), end of mont i\]‘,o};al- 306 295 364 359 320 273 241 219 211 227 275 366 488 419 r 357 338
Turke do_._. 199 184 217 215 188 151 123 100 89 102 149 233 342 274 r 207 194
i Hve broile
Frice, in Georgia producing area, live r?pés 1b_.f .144 . 138 .128 . 139 .141 . 140 185 .130 .135 o145 .140 .145 . 140 . 140 PO k. i3 A

Eggs:
Production on farms
Stocks, cold storage, end of month

_.-mil cases®O..| 14.5 | 114.6 4.7 14.8 14.4 16.0 15.7 16.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1 15.4

Shell f:hnus. cases®-.. 186 132 67 137 78 36 81 171 201 184 119 155 160} - 102 r 62 57
Frgﬂm _-mil.lb__| - 82 73 55 44 40 46 62 86 106 ) 114 108 98 84 69 58 53
P holesale, extras, large (delivered; Chicago
rice, Wholesale, exiros, large ( S| sae| s3] .| ssr| .sw| 3| 20| 26| .oe3| .ae| .ss| .ae2| .33 | .ame| 3| .
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Tmports (inel. shells) .. . cooue .. hous. 1g. tons.... 23.8 23.5 21.0 26.7 23.9 29.4 16.8 17.6 22.2 18.4 26.8 19.7 23.9 18.6 244§ ___._._
Prlrc)e, ngolesale, Acecra (New York) _____ $perlb..| .208 253 261 . 263 .233 . 236 .220 .228 .224 .235 .228 . 234 . 235 . 226 . 240 . 226
e et contens’, tmporters’, decler?, end
nventorles (roasters’, importers’, dealers’), en )
of quarter _._..___-..- ? ________ thous, bagsa'._| 13,355 | 23,922 4,726 . 4,366 4,216 |ooiuoooo]iooL *4,0710 | 4,539 | ___..._
Roastings (green weight), quarterly total__.do....} 25,669 | 25,704 | 6,306 : 6, 645 5,016 |ccocueool i 5,041 | £ P 5,672 f.___..--
Imports, total do____ 2,041 | 1,986 | 2,143 | 1,977 | 1,970 | 2,476 | 2,460 | 1,597 [ 1, 344 | 1,552 ] 1,428 | 1, 660 1,960 | 2,330 | 2,069 | _...-
Eg-om Brazil.___ - 758 772 982 718 591 1, 006 ’ 843 302 399 441 368 525 367 924 728 |
Pri holesale, Santos, No. 4 (New York
Tioe, Wholesa®, ¢ p ger Wo| aaal 35| .3s0( .80 .465| .505| .500] -.490| .485| .475| 473 | .as5| .483| .av5| .ass8{ 450
Confectionery, manufacturers’ sales..__...__ mil. $._ 105 110 119 129 120 109 104 89 86 77 101 161 163 r 139 125 .
Fish: .
Stocks, cold storage, end of month.______ mil. 1b_. 180 206 244 220 178 163 156 162 177 200 216 219 213 r 218 r 215 192
Sugar: '
Cuban stocks, raw, end of month
thous, Spanish tons_.| 1,424 929 r98 r 155 625 | 1,345 | 1,835 | 1,695 1,370 | 1,380 780 255 125 80 25 - 410
United States:
Deliveries and supply (raw basis):§
Production and receipts:
Production._ ___._____._. .. thous. sh. tons_. 273 314 939 595 305 197 120 66 45 79 120 156 753 967 fooeoand o ol
Entries from off-shore, total @ ..._____do.__. 550 540 124 | 1,213 224 371 348 399 723 628 783 529 146
Hawali and@ Puerto Rico........... do..._ 166 159 56 78 108 228 223 216 24 224 190 158 116
Deliveries, total @ oo o mecens do____ 821 836 952 642 583 701 7321 765 919 976 978 975 830
For domestie consumption.._....__. 813 832 950 641 582 700 731 764 018 974 977 971 823
Stocks, raw and refined, end of month. do“., 1,500 | L6757 2,487 2,679'{ 2,580 | 2,533 | 2,341} 2,185 1,866 | 1,498 | 1,234 965 | r 1,409
Exports, raw and refined______.._____ sh, tons.. 259 342 352 585 785 571 367 407 396 231 231 171 187
Imports:
Raw sugar, total @ ... ... hous. sh. tons. . 359 359 ) ¢ 423 163 92 226 205 340 293 367 2711 429 391
From Republic of the Phllipplnes_.._do_--. 102 91 94 68 11 -89 42 127 ki 170 101 183 104
Refined sugar, total ... .. do.___ 25 314 14 2 2 1 3 1 5 11 6 7 22
Prices (New York): :
}I%agf, \gholesale ..................... $perlb..| ..065 .081 .084/| .085| .082 .073 074 ]  .068 .068 . 063 .062 | .062 | .063 . 060 . 064 . 068
efined: )
Retall (incl, N.E. New Jersey)._$ per 51b_.| .569 . 688 .7 . 769 L7740 L787 .722 . 696 57 0 PSR KUY NN (RN [ IS I
‘Wholesale {excl. exelse tax) ___..... $perlb_. . 089 11 .122 .125 .118 L112 .105 .102 . 002 . 092 . 092 . 089 L089 | 2,089 | |emeeaee
Tea, Imports_. . .ooccooocacacooo menn _thous. 1b._{ 10,808 | 10,503 | 8,851 {10,823 | 10,627 | 12,877 { 13,082 | 11,552 | 10,409 | 10,392 | 8,533 § 10,897 | 10,674 | 10,242 | 13,084 | _..._..

Baking or frying fats (Incl. shortening):
Produetion. .. ool mil.1h_.| 2240 |r213.4 |7205.8 1 207.1 209.8 | 213.0 | 216.8 | 221.4 | 233.8 ( 182.2 | 228.0 | 246.0-| 263.9 [ 238.5| 1979 |.__.....

Stocks (producers’ and warehouse), end of month_
mil.1b._| 178.5 | 7132.4 119.3 | 114.2 113.4 | 113.9 | 116.5 122.1 1311 117.2 99.9 944 | 10L7( 1122 1201 |ooueooaa
Salad or cooking oils: 7

Production. ... oo __ do_ 211.0 (191,83 ¢ 183.2 | 175.6 199.9 | 213.4 | 201.0 | 207.4 | 2351 233.8 | 296,11 280.3 | 277:8 | 2499} 234.0 |._____..
Stocks (producers’ and warehouse). end ofmonth
M . 1.1b__| 2450 | 248.7| 1451 ] 137.5 | 12471 119.5| 126.2| 129.0 | 120.7! 104.7| 116.¢| 105.4 | 110.1 | 137.5.| 188 | .. ..
argarine: '

Produetion oo do_. 143.8 | r149.5 ] 163.1 | 181.4 | 159.4 | 159.8 | 150.2 | 138.4 | 134.3 | 1365 | 142.5 | 162.1 | 182.2 | 143.9 | 166.7
Stocks (producers’ and warehouse), end of month
mil.1b..{ 39.0| r46.3 36.4 42.7 46.7 52.0 48.6 50.6 47.2 44. 4 44.8 40.2 4.5 47.2 480 . ...

Price, wholesale (colored; mfr. to wholesaler or
large retailer; deliveredy-_......__.___ $ perlb_. . 9256 .238 .238 .238 | .238 .238 | .238 .238 . 238 . 238 .238 .238 241 o2 260 | o

FATS, OILS, AND RELATED PRODUCTS

Anima) and figh fats: A
Tallow, edible:

Production (quantities rendered).. ... .. mil.1b..| 35.8 41.4 38.5 41.3 46.3 41.9 44.6 49,68 45.9 41.9 43.3 37.2 45.0 44.6 39.0° | .o
Consumption in end produets. ... __ do. 30.7 33.6 28.8 30.2 37.2 37.3 39.2 42.0 40.4 34.9 43.6 36.8 38.4 32.1 4.4 ...
Stocks (factory and warehouse), end of momh :
1.1b..| 25.7 41.3 36.6 35.7 36.4 37.4 38.5 38.7 37.8 35.5 29.9 24.6 24.0 29.2 4T e
Tallow and grease (excep t wool), inedib]e:
Production (quantities renderéd) “do.__| 287.8 | 317.2 | 319.9] 363.3 | 336.4| 335.3| 366.0 | 361.0 | 35L.3 | 347.4 | 332.2| 322.3 8726 | 343.7| 3474 | __. ___
Consamption in end produets.....—..... do.._.[75180.2 | »177.8 | 141.8.15183.6 | 173.2 | 161.8 | 173.8 | 178.3 | 193.0 | 159.9 | 184.0 | 187.1 | 196.0 | 167.6 | 1853 | ___.._.

Stocks (factory and warehouse), end of month \
1.1b..| 384.7|-383,21-377.11 387.3 | 421.5| 395.9 | 395.9 | 33L1 ] 33L.9 | 314.7 3053 ) 281.9( 204.% | 312.4| 3657
Fish and marine mammal oils:

Produetiont. . do.... 21.3 | 7155 r6. 4 T .2 .3 3.5 20.4 | 40.2 31.8 26.1 1856 153 r7.0 5.8
Consumption in end products ____________ do. 8.2 7.4 6.5 6.5 6.9 6.9 7.6 6.8 7.0 6.2 7.4 7.2 6.3 6.1 5.9
Stocks (factory and warehouse), end of month .
1.1b.-! 144.0 lr6162.7 1r7145,2 17129.8 1. 110.5 99. 4 95.5 113.2 ' 124.6 ' 130.6 ' 1456 ' 147.4 ' 130.0 ' 144.6 | 137.6

; geviied]. b4 Preliminaar% - 1t]i%egxgnix%g {gns 1&63] i(rllcludes ﬁata for Alaska s}jx;lddHawah oCaslesdor 30 dozen. o"Bags of 132.276 1b.

uarterly average ective Sep 6. clides small amounts of refined sugar Q Includes data not shown separately; see also note ““§”, Monthly data refl la-
tinetured, colored, or adulterated. 1 Not available 5 Beginning 1962 on annual basﬁ tive revisions for prior periods.p Y ; ! v data reflect curnula
and Jan. 1064 monthly, data are not comparable with those for earlier periods; consumption AFor data on lard. see p. S-28,
for feed now based on renderers’ shipmentsinstead offeed millreports. ¢ Beginning March tRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY.

1963, includes General Services Administration stocks no longer required for the strategic
stockpile 7 Includes a significant amount described as ‘‘contaminated.”
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Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 I 1963 1963 1964 ) 1965
nggr‘:gey Deec. Jan, Feb. | Mar. | Apr. May | June July Aug. Sept. Oct. Nov, | Dee. Jan.

FOOD AND KINDR

ED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS—Continued

Vegetable oils and related produets:
Coconut oil:
Production:

Crude mil. b,
Refined do.._.
Consumption inend produets__.__.__--.. do--_.
Stocks, crude and refined (factory and ware-
house) endofmonth. ... mil 1b_.
Imports do.
Cornoil:
Production:
Crude.__ .-.do
Refined do_-..
Consumption in end produetsf.......-._. do..-..
Stocks, crude. and refined (fac and ware-
house), end ofmontht. .. _...... mil. 1b..
Cottonseed cake and meal:
Production thous, sh, tons_.
Stoeks (at ol mills), end of month._____. do--..
Cottonseed oll:
Production:
Crude.......

Refined._._.
Consumption in end products do.
Stocks, erude and refined (factory and ware-

house),end of month _____.___.____.. ..
Exports (erude and refined)* ... _._ d
Price, wholesale (drums; N.Y)... ... $ perlb-.
Linseed oil:
Production, crude (raw) . ococoeeoo_oa mil. lb__
Consumption in end produets_____._..___ do....
Stocks, crude and refined (factory and ware-
house) endofmonth. _.__.__________ mil, b
Price, wholesale (MinneapoHs)..._.._. $perlb_.
Soybean cake and meal:
Produetion. . oo oceomean thous. sh. tons..
Stocks (at oil mills), end of month § ____.. .do....
Boybean oil:
Production:
Crude._. . mil. 1b._
Refined. e do_._.
Consumption in end produets._........__ do-_..
Stocks, crude and refined (factory and ware-
house),end of monthi_ ... __. mil. 1b_.

Exports (crude and refined)*.__
Price, wholesale (refined ; N.Y.)

Leat TOBACCO
Production (erop estimate). .. .._..oooue- mil, 1b__
8tocks, dealers’ and manufacturers’ end of quar-
ter, total 1. 1b_.
Exports, incl. scrap and stems_ _._____ thous 1b__
Imports, incl. serap and stems._ ..ccccoceee - o.-..
Manufactured:
Production (smoking, chewing, snuff)__..__ do_...

Consumption (withdrawals):
Cigarettes (small):

Tax-exempt millions.
Taxable... do-..
Cigars (arge), taxable do.-..
Manufactured tobaceo, taxable. ... thous, 1b__

Exports, eigarettes. ... ccoi.cc--_ . _..miltlons

1358 929.0
43| 162
57.5 | r60.5

243.4 | r228.5
22.1| 310
30.4| 32.5
20.3 | 30.3
26,87 r29.4
9.1] 8.2

223.2 | 225.3
11876 | -172.9

30,9 30.4

167 153
31.8 33.3
3L5 32.0
18| 1167
142 127
867.8 | 900.1
86.5( 127.3
407.4 | 4211
338.9 | r336.1
340.7 | r322.0
803.9 |;3876.0
0.1 e2.1
.133 133

42,315 | 42,343
64,696 | 64,931
39,073 | 42,124
13,951 | 13,985
14,066 | 13,950
3,422 | 3,424
41,205 | 42,466

530 547

13,770 | 13,708
2,007 | 1,968

20.81 300( s00| @ 18.6] 200| o52| 326{ 203} 25| 31| 3.8
5] 12| 41e6|. 41| 44| 419 380 46.2] 43.2| 398 469| 389
59.3| ss0| 587 6L9| 66.7] 659 587 6L1| 69.7| 66.2| 740| 617
r109.5 | 103.4| 106.5] 185.5| 166.0 | 158.2.| 1547 | 166.3 | 178.5 | 161.7 | 131.8 | 146.7 | 164.4 | _______
o| 6.1 41.6| 461 348! 27.8| 36.4| 354 68.8 9.3| 153] 145 CR T
30.9| s2.7.| 36| 37.2| 36.6| 359 30| 330 339! 35| 36.0| 335
3.2 301| 26| 347| 300| 27.7| 343| 329 385]| 209 41.3| 32.8
*32.6 ] 333 345| 330 31.7| 30.9| 330 3¢3| 32| 32| 426 3438
68| 62.4| 60.5| 60.3| 63.0| e626] e638| 622 59.7| 60| 52.4| 434
s04.8| 326.5| 2028 250.1 | 2120 165.1| 116.7| s87.2| s25| 18L9} 3169 330.0! 3250 ...
188.0 | 207.5 | 241.4 | 250.0 | 205.7 | 325.6 | 305.0 | 250.2| 171.5 | 138.8 | 137.4 | 150.9 | 126.8 |- _1T_
212.3 | 231.4 | 207.4( 185.8| 154.7( 19.2| 86.6| 60.3| 559 127.2| 227.3
171.9] 1882 137.1] 146.7| 151.9| 137.2 | 17.2 | 78.9| 72.2| 86.7| 143.9
101.7] ‘e5.2| 1029| 107.5| 1038 99.2( 11.9| 105.4| 111.8| 127.9 | 140.3
r694.0 | 739.8 | 803.7 | 801.6| 810.2| 769.2 | 701.6{ 611.0| 498.4 | 432.8 | 450.1
40.8| 53.3| 487| 76.3| 38.4| 40| 43.1| 22| 753 43.7| 350
(a6 13| 14| .45 149 | (152 ( e.132( (133 | .131 .180( .135
s2.1] 353 33.6| 3350 s1s| 30.3{ 408 337( 382| 421| 457
2%.4] 280! 3n0l| 325] 851| 3a6| 36.4| 352 32.2| 303 303
uLs| 1244 1320 1329 131.6| 137.6 | 139.4| 1259 ] 1246 125.1| 1458
20| Tads| 133 (. L1830 .133| 133 | .133 | 138 | 133 | 133 | 134
012.0 | s42.0| s07.3| 700.7 | 819.0| 855.2 | 830.8 | 893.8 | ss5.1 | s852.3 {1,027.4
150.5] 1524 1624 157.2 ] 139.9 | 167.6 | 124.1 | 121.4 | 119.8 | 100.7 | '116.7
495.41 388.6 | 376.2 | 368.9 385.6| 398.7| 36.2| 412.0( 413.6 | 398.8| 4825
329.2| 351.2 | 328.3 | 362.7| 3521 355.6 | 400.5| 340.5 | 435.6 | 458.4 | 444.3
r318.9 | 336.6 | 330.9 | 353.3 [ 344.8 | 342.3 | 366.1 | 341.7 | 425.8 | 434.8 | 432.5
v1,024.0 | 1,022.4 |1,006.4 | 991.4 | 922.3 | 873.3 | 814.9 | 750.4 | 666.5 | 577.8 | 538.4
57.3 | 702|747 | e9.2| 126.0 | e2.7| 99.5| 127.1| 1321 | 124.8| 110.2
L7 193 22| 122 121 123 ( e.102 100 10| L1200 129
______________________________________________________ 62,230 |_.._._._
5,260 || . 5304 | ). 4,915 ... l______ 5,024 | _____|._______ 5,618 |
56,370 | 36,001 | 36,307 | 23,529 | 729,667 | 31,306 7| 44, 084 | 32,793} 28,5227| 69,311 | 56,037 | 56,081 | 65,854 | 177777
2,553 | 12,438 | 22822 | 12,876 | 14,687 | 14,147 | 15,735 | 14,860 | 15,012 | 16,521 | 16,706 | 14,846 | 9001 §-"-""7"
11,047 | 15,068 | 16,150 | 16,937 | 16,701 { 14,647 | 15,350 | 13,146 | 14,513 { 15,035 | 16,189 | 13,470 {_______{ _______
3,360 { 3,344 | 3,234 | 3,216 | 3,144 | 3,126 | 3,644 | 3,877 | 3,708 | 3,986 | 3,571
36,684 | 40,980 | 20,168 | 37,854 | 43,686 | 41,714 | 45, 154 | 42,584 | 44, 420 | 43,303 | 47,136
407 594 62 2 670 731 699 693 689 777
12,440 | 14,863 | 15,550 | 16,214 | 16,028 | 14,231 | 14,757 | 13,187 | 13,909 | 14,820 | 15,139
9 1,843 | 1702 | 2,107 1,862 | 1,890| 2,046 | 2,148 | 1,990 | 2,827 | 1,844

LEATHER AND PRODUCTS

HIVES AND SKINS

Exports:

Value, total @ thous. $..
Calf and kip skins.. oo _________ thous, skins_.
Cattle hides thous, hides..

Imports: .

Value total @ thous. $._
Sheep and lamb skins.......o.. thous, pleces..
Goat and kid skins do....

Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy, 914/151b_ .

perlb__

Hides, steer, heavy, native, over 53 b do-...
LEATHER
Production:
Calfand whole kip___. __._...___ thous, skins_.

Cattlehideand s1de kip...thous. hides and kips.
Goat and kid. -----thous, skin
Sheep andlamb.

Exports:

love.and garment leather
Upperand lining leather..

Prices, wholesale:

Sole, bends, light, f.0.b. tannery........$ per lb..

. Upper, chrome calf, B and C grades, f.0.b. tan-

nery. $ per sq. ft..

6,909 | 6,215
171 155
593 664

5,539 | 5,253

2,290 | 72,192

1,198 1,231

».623 | ».365

?,152 ] ».111
498 466

1,8771 1,804

1,184 1 1,182

'2,527 | 2,864

3,502 | 4,640

3,019 | 3,423

».711 | ».678

»1.326 | »1.151

471
1,798
1,212

»

4,863
4, 968

. 657

1137

r Revised. » Preliminary. 1 Average based on reported aunual total.
able. 3 Average based on months for which data are available.

year. S Dec. 1 estimate of the 1964 crop. 8 Quarterly average.

6,625 [ 6,779
5 233
787 904
52231 7,122
81,031 | 3,254
1,360 | 1,113
.325 . 825
. 083 .078
386 414
1,844 | 1,790
1,325 ) 1,047
2,552 | 2,727
5,273 | 4,522
4,393 | 4,051
. 650 . 650
1.143 | 1.137
2 Not avail-

4 Crop estimate for the
7 Effective Sept.

1963, data reflect minor changes in coverage to conform with “Tariff Schedules of the United
States ’ 8 Effective Jan. 1964, data exclude items presently reported in Ibs. instead of
pieces. IRewsmn‘% for 1962 appear in the Sept. 1963 SURVEY.

6,385 | 7,088 8,620 | 8,252 7,800 | 8,032 | 7,810 | 8,385 9,005 7,922 | ... ___
245 | 213 ‘239 151 184 104 62| 7173 204 298 |11
778 ss2| no72| 987 972 | 1,051 945 | 1,004 | 1,101°] 1,021 |--02201C

8,456 | 8,111 | 8519] 8,242 | 8360 | 5,631 | 8077 ] 4,083
€370 | 3,380 ] 3.615] 2,732 | 3354 | Ls01 | 3,527 | 871
1000 | 1,323( 1650 | 1,134 | 1,157 | 'ss0| 's38| ge3

.325 400 .438 .430 .430 | . .450 . 450 . 450
. 083 113 . 098 .104 115 J124 .119 .124

484 525 601 611 495 542 572 639
1,835 1 1,993 | 1,993 1,957 | 1,693 { 1,993 { 1,937 | 2,057
1,059 | 1,171} 1,132 [ 1,134} 1,015 790 | 1,047 | 1,002
2,731 | 2,813 | 3,018 ) 2,736 | 1,917 | 2,865 | 2,528 | 2,750

4,950 | 4,293 | 4,562 | 3,443 | 2,555 | 3,266 | 2,834 | 3,828
£486 | 3,809} 3,627 8,762 | 2,602 | 3,050 | 3,241 | 3,307

. 647 . 657 . 657 . 657 . 657 .657 | . 657 . 663

1.137 1 11331 1.138 [s1.180 | 1187 ] 1170} 1.197{ 1223 f1»1.228 | _ . % ____.__

*New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports:

§ Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.

@ Includes data for items not shown separately.

¢ Beginning June 1964, data are not comparable with those for earlier periods because of
changes in specxﬁca.tlons or reporters (for leather). May 1964 prices on new basis: Cotton-
seed oil, $0.132; soybean oil, $0.103: leather, $1.180.
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1962 | 1963 | 1968 1964 1965
Unlegsdothe;v?ise stated, statigtics t?roltl]glh }gg
an lescriptive notes are shown in {3 .
- edition of BUSINESS STATISTICS nggggg Dec. | Jan, Apr. June | July | Aug. | Sept. | Oct. Dee, | Jan
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, totalf_ .. thous. %:iirs -1 49,195 43,067 { 51, 556 49, 205 47,526 | 47,436 | 53,0751 50,620 50,902
s d play shoes, except athletic
Shoes, sandals, and play shoes, ex hql))us pairs_.| 41,670 38,009 | 46, 689 42,217 40,544 | 40,630 | 44,074 | 41,128 | 40,457
Slippers for housewear. ... ecococeannio- do.._.| 6,331 3,029 1 3,882 5,069 5,003 | 584 | 7,87 8109 9, 238
Athletie. do____ 617 482 397 443 290 256 281 ’ 259 275
Other fOOtWear. ..o oveoueeeocoocmmmmnnt do.__. 577 647 588 576 789 716 833 | 1,124 932
Export: g .do.__. 177 132 115 174 162 141 150 163 219
Prﬁ es, wholgsage f.o.b. t_fm‘:jt;or% - d
en’s and boys’ oxfords, dress, 'elk or side
upper, Goodyyear We]t__& _______ 195 7659 dmo__ 105.6 105.1 { 105.1 105.1 105.1 | 1051 105.1 | 1051 108.8 1-108.0 f ... f ... ..
Women’s oxfords, elk side u er oodyear R
welt, ' P =50 =100...| 107.8 106.5 | 106.5 106.5 ' 106.5 | 106.5] 106.5| 108.51 1065] 106.5 | .
‘Women's pumps, low-medium quality-__do_... 1112 110.9 | 111.2 110.8 110.9 | 110.9 | 110.8 | ULO | 117§ 1LE | . . f..ooooa
LUMBER ODUCTS
LUMBER—ALL TYPES'
National Lumber Manufacturers Assoclation:5?0
Production, total ..o oo mil: bd. ft._| 2,764 2,559 | 2,701 2,999 3,041 | 3,052 3,108 3,205 3,085 2,642 |____..__
Hardwoods. ... do____ 530 501 501 482 539 541 554 510 509 441
Softwoods. ... - do..__| 2,234 2,058 | 2,200 2,517 2, 502 2,511 | 2,664 | 2,695 2,576
Shipments, total do_...| 2,777 2,579 | 2,686 3,129 3,121 3,170 | 3,067 | 3,066 | 3 098 2,856 ) ___.._.
Hardwoods. ... do____ 525 516 51 537 53, 539 583 537 557 489
Softwoods do....} 2,252 2,063 | 2,172 2,592 2, 586 2,631 1 2,484 2,529 | 2541
Stocks (gross), mill, end of month, total...do,... 6,346 6,541 | 6,59 6, 386 6,226 | 6,156 | 6,210 | 6,343 | 6.358 6,434 1________
Hardwoods. . . . 1,529 1,971 | 1,957 1,810 1,752 1,754 | 1,722 1,693 | 1,638 1,536 |____....
Softwoods do_-._ 4,817 4,570 | 4,637 4,576 4,474 4 102 4 4,650 | 4,720 ,808 [ ____.__
Exports, total sawmill produets.....—.----- do_._. 63 84 70 72 77 95 82 80 78 T2 loeoeae
lmports, total sawmill produets....ccc-eiena- do.... 408 364 281 475 576 556 478 | - 470 390 | 405 |coooaofeoiiooo-
Douel SOFTWOODSI0O
ouglas fir:
Dréiers, new mil. bd. ft..| 680 o5 842 731 sl ms] ee| 73| sz ot |
Orders, unﬂlled end of month .............. do.-.. 496 535 671 §9i 520 491 470 42 530 607 1 ..
Production do.... 665 638 761 798 770 744 713 752 731 625 |.__._._..
- Shipments. do___. 673 659 706 773 773 817 712 742 729 639 1 _____._
Stocks (gross), mill, end of month___.__._... do_.._ 991 903 984 1,056 1,045 | 1,002 | 1,010 | 1,020 | 1,065 1,075 | ...
Exports; total sawmlill produets_..__..._.... do.... 26 37 28 27 29 39 29 24 35 27 e
Sawed timber__ do._. 10 18 11 10 ] 13 12 7 13 R O SR,
Boards, planks, seantlings, ete. .. __...... do._.. 17 1 19 17 17 20 26 17 17 21 19 |-
Prices, wholesale: A
Dimenston, construction, dried, 2 x 4", R. L.
‘$per M bd, ft__| 78.65 77.96°] 78.20 83.10 82,03 8L.51( 8152 81.40| 81.05 [V S
Flooring, C and better, F. G.,1” x4, R. L.
$ per M bd. .| 122,52 141,38 | 142.46 151.90 153.45 | 155.52 | 168,52 | 155.52 | 155.52 |#156.52 {.--.____|._.____
Southern pine
Orders, new. mil, bd, ft__ 478 379 447 557 -550 540 508 514 554 459 |.______.
Orders, unfilled, end of month_ ______._._.. do-._. 255 256 259 306 284 267 260 253 265 281 )
Production._._ .. do.... 478 411 475 534 525 534 500 515 520
Shipments..- . do. 475 387 44 540 560 557 515 521 542
Stocks (gross), mill and ¢oncentration yards end .
of month ba. ft-| 1,366 1,337 | 1,368 1,394 1,328 | 1,305 1,290 | 1,284 1,262
Exports, total sawmill produets....__.. M bd. ft__| 6,325 7,955 | 6,603 8,694 9,692 | 8,400 | 9,496 | 8,033 | 8,500
Sawed timber__ do....| 1,571 1;300 747 788 1,521 823 1 1,601 800 860
Boards, planks, scantlings, efe___..______ do_.| 4754 6,655 | 5,856 7,906 8,171 | 7,577 | 7,805 | 7,283 | 7,640
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 17 x 8", R L.
1957-50=100..| 93.1 92.8 92.7 92.7 92.7 92.9 92.3 92.4 92.9] 927 |-cofeoiao
Flooring, B and better F.G,1"x4" 8 L. ’
1957-59=100..] 94.6 95.6 95.6 95.4 95.1 95.1 95.1 95.0 95.3] 958 |oooeooo|_iion
Western pine .
Orders, new. mil, bd. ft__} - 800 759 801 894 914 947 804 924 966 848 | _____
Orders, unfilled, end of month._.__...__._. do_._. 416 347 503 484 459 485 453 430 434 463 | .-
Production do___. 789 749 682 851 875 927 1 1,014 | 1,098 | 1,003
Shipments____. . do_.__ 797 764 735 906 893 920 926 047 962
Stocks (gross), mill, end of month . ________ do____| 1,679 1,678 | 1,625 1,485 1,476 | 1,483 | 1,571 | 1,722 | 1,764
Priee,, wholesale, Ponderosa, boards, No. 3, 17'x
127, R. L. (6" and over).____.._ $per M bd. ft_.| 67.43 63.50 | 63.07 68. 05 69.01 | 67.16 | 65.52 | 63.73 | 63.52 |»62.64 |._._____§}_______
HARDWOOD FLOORING , ’
Flooring:
Maple, beech, and birch:
Orders, new. mil, bd, ft.. 3.1 2.9 2.2 2.6 2.8 3.0 3.1 2.8 3.1 2.6 2.5 2.5 2.6 2.2
Orders, unfilled, end of month___________ 0-...| 10.5 10.8 10.5 10.8 11.6 12.4 12.5 12.5 12.2 1.3 1.1 10.9 10.6 10.4
Production..... do.... 2.7 2.8 2.6 2.6 2.2 2.3 3.0 2.7 2.9 2.4 1.4 2.1 2.8 2.0
Shipments do-_._ 2.9 2.7 1.9 2.2 1.9 2.4 2.7 2.6 3.4 3.6 2.4 2.3 2.9 2.4
o Sktocks (gross), mill, end of month ........ do....| = 7.9 6.5 7.1 7.6 7.9 7.8 7.9 7.9 7.3 6.0 4.8 4.4 4.3 4,2
Orders, new do____ 65.7 68.3 51.0 75.7 84,2 4.7 69.4 58.1 62.5 74.5 75.2 67.0 65.7 51.7
Orders, unfilled, end of month._..___.___ do__..| 42.8 45.2 36.9 4.7 63.6 68.6 62.3 54.1 48.5 50. 4 53.3 48.8 39.5 35.3
Production do.... 65.0 69.3 62.8 2.7 65,2 71.2 73.2 70.3 72.1 72.1 69.0 70.2 74.3 64.8
Shipments. do-___| 659 69.1 56.4 64.4 65.2 73.2 72.3 68.1 70.4 72.6 70.0 72.4 74.7 62.0
Stocks (gross), mill, end of month...__.__ do....{ 75.2 43.6 | 46.6 55.0 55.0 52.5 53.4 54.4 53.1 52.6 50.1 47.9 47.5 50. 4

r Revised. » Preliminary. lBegmmng‘ Sept. 1963, data exclude small amounts
formerly included. {Revisions by months for 1961-Sept. "1963 are shown in Bu. of Census

reports M31A(62) and (63)-13.

‘

J'Revisions by months for 1961-Oct. 1962 for production, shipments, and orders will be
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY. OBe-
ginning Jan. 1961, data for Alaska included in pertinent items.
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) 1962 | 1963 | 1963 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl .
edition of BUSINESS STATISTICS averagey Deec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. | Dec Jan.
METALS AND MANUFACTURES
IRON AND STEEL
Exports:

Steel mill products. ...l __ thous. sh. tons.. 168 182 230 226 212 235 218 256 300 333 330 259 298 265

S0 1 ¢ J U S SOOI do___. 426 530 564 580 557 744 708 770 679 718 709 677~ 619 495

Pig iron* oo_do.__. 13 6 6 4 3| O 14 34 39 27 2 22 8 14

Imports: .

Steel mill products §- oo oo ool do.._. 342 454 402 481 428 474 495

Serap §- do_._. 22 19 29 27 26 23 16

Pigiron*. .. ieolll do.._. 42 55 51 29 36 21 29

Iron and Steel Scrap
Production and receipts, total______ thous. sh. tons._| 5,494 | 6,168 5,873 | 6,363 | 6,366 | 6,813 | 7,060
Home serap produced .o ... __ do-...| 3,387 - 3,715 | 3,535 3,876 [ 3,841 | 4,263 { 4,445
Purchased scrap recelved (net). —comeenee do_...| 2,107 | 2,453 | 2,337 | 2,487 | 2,524 | 2,550 | 2,624
Consumption, total do....; 5,513} 6,218 5944 | 6,530 | 6,660 [ 7,162 7,340
Stocks, consumers’, end of Mo___..._._.....__ do_...| 8,844 7,977 7,937 | 7,778 7 599 | 7,302 { 7,030
Prices, steel serap, No. 1 heavy melting:

Composite (5 markets).. ... ... $perlg. ton__| 28.12| 26.78 | 27.24 | 28.94| 28.63 | 28.85| 30.36

Pittsburgh district do....] 20.00 | 27.00] 26.00 | 29.00| 29.00 | 31.00| 32.00
Ore )
Tron oreé (operations in all U, 8, districts):

Mine production.._...._ --_thous. Ig.tons__| 6,060 | 6,060 | 3,543 | 4,067 | 4,088 | 4,167 | 5,731

Shipments from mines.. ... do__._| 5859 | 6,156 | 1,846 | 1,406 11,4461 1,598 | '5 000

Imports do....| 2,786 | 2,791 1,940 | 1,693 1,667 | 2,017 | 2,403

U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants_______._ do....} 8,121} 8,4581 40521 2,710 | 3,225 | 3,491 | 7,323
Consumption at iron and steel plants____do.._.| 8,041 | 8,660 1 8 458| 9,113 | 8,867 | 9,764 | 9,801
Exports do__.. 491 568 341 255 211 195 347
Stocks, total, end of mo. —._ . ___..____ do_...| 75,737 | 73,797 77,566 | 73,394 | 70,188 | 66,068 | 63,889 |.
At mines___ do.... 14 657 | 15,049 |11,175 | 13,477 16 118 1 18,632 | 19,350
Atfurnace yards. ..o . ...l do.._. 5o 289 | 53,376 | 61,044 | 54,644 | 49,002 | 42,729 | 40, 250
At U.8. docks do_._| 5787 | 53121 5.347] 5273 5068 | 4707 | 4,289
Manganese (mn. content), general importsY..do___. 79 84 46 71 54 62 105
Pig Tron and Iron Products
Pig fron:
Production (excluding production of ferroalloys)
thous. sh. tons._| 5,477 | 5,003 | - 5,807 [ 6,201 | 6,199 | 6,010 | 6,973 | 7,435 | 7,076 | 7,006 | 7,158 | 7,142 | 7,780 [ 7,674 | 7,958 |.-.-.___

Consumption. do.__.| 5,850 | 6,057 5,049 6,415 6,306 | 7,030 | 7,058 | 7,506 { 7,063 |..___.._. AR PRRPUPRN (ESRVSAI, s SNSRI IO

Stocks (consumers’ and suppliers’), end of mo.

el thous, sh, tons..| 3,178 [ 2,814} 2,806 ] 2,730 | 2,654 | 2,569 | 2,403 | 2,400 | 2,801 |-l o femmmmmellomccmmoof i
rices:

Composite. ... _____________. $ per Ig. ton_.| 65.46 [ 62.87 62.75) 62.75) 62.75( 62,75 | 62.75 | 62.75] 62.75| 62.75 62.75 | 62.75
Basie (furnace) do__._| 65.50] 63.00 63.00{ 63.00 | 63.00 | 63.00 | 63.00| 63.00 63.00 | 63.00. |  63.00 63. 00
Foundry, No. 2 Northern_ ___.___...____ do....| 66.00 | 63.50 ) 63.50 63.50 | 63.50 63.50 | 63.50 | 63.50| 63.50|. 63.50 | 63.50 63. 50
Castings, gray iron
Orders, unfilled, for sale, end of mo.
thous. sh. tons_. 680 783 719 806 759 817 837 859 834 891 902 859 878
Shipments, total- do__. 963 1,064 | 1,014} 1,068 1,096 1,229 1 1,264 1,227 1 1,245 1,116 | 1,191 1,255 1,221
Forsale......_. do.._. 527 501 534 542 565 687 699 697 635 731 762 73
Castings, malleable {ron;
Orders, unfilled, for sale, end of mo.
thous. sh. tons ... 73 81 88 91 91 94 r92 92 95 101 112 112 115

Shipments, total_ seaudoo. 72 78 79 84 82 88 93 95 89 71 80 85 7%

For sale: do.__. 42 44 42 49 44 47 52 54 49 44 48 52 54
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings: )
Produetion. ..o .. thous, sh. tons_.| 8,194 90,1051 8753 | 9,515} 9,474 | 10,485 | 10,549 | 11,048 | 10,173 | 10,095 | 10,503 | 10,656 | 11,555 | 11,279 |° 11,599 11,822
Index.._.. 1957-56=100_| 1012 112.5| 106.1| 1153 | 122.8 | 137.1 133.9 | 127.4 | 122.4°| 127.3 | 133.5 | 140.1 | 141.3 [?140.6 [»143.3
Stge ]dcas“ ﬁlled for sale, end of mo. ‘ ‘
rders, un )y
~ thous.sh.tons..| 183 219 262 312 333 345 331 323 322 321 317 316 344

Shipments, total .. liooooooooo . do... 119 125 133 145 141 157 162 154 162 139 137 157 162

For sale, t?ftal_-.] 5: do_-.. 93 100 107 117 114 129 132 126 130 112 108 124 127
Steel forgings (for sale .

Orders, unfilled, end of mo._...___- iemin- do._.. 308 306 312 320 322 328 334 331 340 356 362 376 389

Shipments, [P R do..__ 113 116 114 139 121 138 137 131 136 112 115 133 135
Drop and upset do 86 88 88 111 93 107 107 101 104 83 90 103 104

Steel products, net shipments:

m‘;l (all grades) . _______. - c-..do....| 5,879 | 6,206 | 50540} 6,475! 6,239 | 7124 | 7,359 | ‘7,271 | 7,085 | 6,869 | 6,993 | 7,344 | 7,367
Semifinished products -do.... 31 262 281 311 394 3 344 385 334 352 361 386
Structural shapes (heavy), steel piling___do_._. 395 443 420 422 405 468 509 543 503 526 524 554 562
Plates . do.._.| 522 603 588 614 613 679 737 699 679 688 669 726 793
Rails and accessories. do___. 86 92 92 109 120 141 143 129 129 105 89 96 99
Bars and tool steel, total ... ... . do.... 916 972 853 977 916 | 1,005 1,140 1,145) 1,113 | 1,066 | 1,100 | 1,142 | 1,182

Bars: Hot rolled (incl. light shapes).___do___. 597 631 579 680 621 02 722 734 686 641 [ 709 740
d 199 224 167 169 172 262 283 281 205 312 301 304 302
110 99 120 114 123 126 122 124 106 114 121 131
587 442 504 545 665 759 721 752 78 741 733 692
262 192 221 226 276 299 299 297 246 260 273 273
488 323 563 494 545 556 553 544 576 538 476 430
2,587 | 2,378 2,786 | 2,608 | 2,860 | 2,884 |. 2,838 | 2,663 | 2,550 | 2,712 | 2,984 | 2,949
735 685 833 i 878 843 834 750 743 788 879 867
d . 1,209 | 1,149 1,316 | 1,211 1,320 | 1,827 | 1,311 | 1,208 | 1,142 | 1,208 | 1,341 | 1,279
Steel mill produets, inventorles, end of mo.:t

Consumers (manufacturers only)___mil.sh.tons__| 10.3 | 10.0 9.3 9.4 9.4 9.4 9.3 9.2 9.2 9.5 9.5 9.6 10.0
Receipts during month____. d 4.4 4.8 4.6 5.2 4.8 5.3 5.3 5.1 5.2 4.7 4.8 5.4 5.1
Consumption during month.. 4.4 4.7 4.8 5.1 4.8 5.3 5.4 5.2 5.2 4.4 4.8 5.3 4.7

Warehouses (Service centers).-.. 3.4 3.4 3.5 3.4 3.5 3.4 3.6 3.6 3.6 3.7 3.8 3.7 3.8

Producing mills:

In proceess (Ingots, semifinished, ete.)_.... do.... 7.2 7.4 7.8 7.8 8.0 8.0 7.9 8.4 8.3 8.6 8.8 | 8.6 8.8 9.0
Finished (sheets, plates, bars, pipe, ete,).do._.. 6.9 7.1 7.2 7.2 7.3 7.6 7.6 7.6 7.7 7.5 7.6 7.8 8.3 8.5
8teel (carbon), ﬁnished composite price._$perlb..i .0698 | 07051 L0715} .07151 .0715 0715 751 L0715 L0715 1 0715 1 L0715 L0715 L0715 0715

* Revised.  »Preliminary. . I Less than 500 tons.

*New series. Monthly data back to 1953 are available.
¥ Beginning Sept. 1963, imports statisties reflect adoption of the U.S. Tariff Schedules;
these data may not be strlctly comparable with figures shown for prior months,

2 Not available.

tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufaeturers only) reflect
recaleulated estimates based on the use of qh uantity coverage factors (derived from the 1958
is

Census of Manufactures); previously publi

Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.

ed data were based on cost coverage factors.
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1962 ‘ 1963 | 1963 . 1964 ’ 1965
Unle;sdotherwise stated, stati;ﬁcs throulglh }Bg .
an escriptive. notes are shown in the 19
edition of BUSINESS STATISTICS Monthly | ‘Dec. | Jon. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products

Fabricated structural steel:

Orders, NewW (06t).-coceonmaiaan thous. sh. tons.. 302 336 440 356 247 384 387 368 478 347 379 408 355
Sls!rjrrnon& (aet do_-- 322 341 321 310 304 355 360 377 412 379 374 362 379.
Backlog, end of year or mMO_. oo oooooe_.. do.._.| 2,624 | 2,322 2,322 2,306 2,270 | 2,313 | 2,276 2,261 2,800 | 2,490 | 2,497 | 2,699 | 2,575

Barrels and drums, stee), heavy types (for sale):
O AN S vy e (o o evus.-| 1404 | 1,273 | Lo | 1,186 | Lo02| 1,889 | 1370 | 1334 | Lo7s| Lo | 1268 1246 1,165
do

Shipments.._ 1,947 1,922 1,603 1,858 1,812 | 1,955 | 2,108 1,960 | - 2,110 2,146 | 2,179 | 2,257 | 2,032
Cans (tinplate), shipments (metal consumed), : -
e s . (" one, on.fons..| 405 | s | 2so| 32| ‘o3| 40| ss3| ssL| ;2| 467} sl9| 500} 4%

NONFERROUS METALS AND PRODUCTS

Aluminum: .
rimary (dom. and forel;
Production, primary (dom. and forelen ofes) |46 5| 1057 209.1| 2120 | 200.2 | 2142 2083 ] 2146] 2087 | 261 | 272 | 23| 2.4/ 240
- Estimated recovery from serapt.........._- do....| 46.0| "s0.0| 680 630 620| 67.0| 69.0| €.0[ 5.0 51.0 | 50| 5LO i N R
Tmports (general):
ﬁ‘é%m é%d allo;s, crude.. 25.6| 347} 36.1) 34.3)| 28.8| 365| 352| 356| 368|404 26.7| 443) 256
Plates, sheets, etc_ ... 4.9 3.4 3.9 4.6 4.3 4.1 4.9 41] . 4.6 5.4 8.4 3.5 3.3
Exports, metal and alloys, 12.6 13.8 11.9 16.8 13.0 15.9 20.0 20.4 17.2 14.6 18.9 19.1 17.2

tocks, pri a1t reductt lants), end of mo.
Stocks, primary (at reduction plants), end of mo. | o5\ 1 yoc 6| 900 | 1080 1078 w060 93| 99.5( 80| 920| 1043 109.9 12t.4

Price, primary ingot, 99.5% min._____$ per 1b.. 2388 | 9262 | .2300 | .2300| .2300 | .2343 | .2350 | .2350 | .2383 | .2400 .2400 L2400 | .2

Aluminum shipments: ’
Ingot, and mill products (net) A
Mill products, total _____.__
Plate and sheet (exel. foil)
JRLOL: 11 o £ TR

472.5 1r527.8 | §23.9| 542.5| 530.4| 644.1| 610.6 | 597.9 643.4°| 567.3 | 559.9 602.7 | r 576.2
317.6 | 355.4] 3289 3585 | 354.8 | 430.1] 414.3 | 399.1} 4182 | 401.0 385.4| 3986 |- 411.2
142.6 | 165.5 | 1450 167.1] 167.8 | 221.7 | 190.8 | 19L.7 | 202.2 | 180,4 ' 178.8 | 18L.0 |~183.8

77.2 79.4 ). 79.3 90.7 84.2 88.5 90.1 85.7 87.2 70.0 76.9 82.4 72,2

Copper:
Production:
Mine, recoverable copper}.____ thous. sh. tons..{ 102.4.1 101.1.} 108.51 107.3.| 107.4| 112.3) 111.9} 1154} 113.8 73.5 77.71 93.1) 1153) 111} LL7) .
Refinery, primary...._.. 1343 | 1330 1413 | 1404 | 147.1| 145.0] 144.9| 147.9 | 153.4{ 1252 | 110,8| 110.4 | 140.4| 134.8'| 156.1 1] . :
From domestic ores_ 0.6 1063 103.4| 1008 | 109.6 | 113.3| 17| 1161 | 94.2| 781 | 83.0| 107.9 | -110.7 | 12L9 | ____ .

Trom foreign ores_ - .o oo o_i..___ 31.41 35.0] 3704 987.3| 35.4| 36| 86.2{ 37.3| 3L1 32.7| 24| 382.4| 241 34.2 |
Secondary, recovered as refined. .. ____. __ do_._ | 22.7 24,0 23.7 1 22.4 29,4} . 27.0 27.0 28.5 27.4 27.2 27.1 32.0 26.6 33.7 Jowaiaaio
Imports (general):
Refined, nnrefined, serap®¥. ..o do.._t 40.%1| 451| 540 459 354 600 421 50.6 | 48.0 479 455 BL1 52.4| 36.3| 698 |
. RefNeA. oo do.... 8.2 9.9 7.4 89| 1.3 10.3] 109 10.7| 14| 125 1261 141 0.5 114 14.0 oo
Exports: .
Refined, serap, brass and bronze ingots...do..._| 32-1| 30.0) .30.7| 343| 814 33.2) 336} 334 334) 339 249 338 40.5| 40.2| 58.0. _____..
efined.-- - . _do__._| 280 26.0 33.9 29.5 26.6 | . 25.4 28.2 25,9 25.7 25.1 16.4 22.7 26.87 . 27.0 37.0 |
Consumption, refined (by mills, ete.)......do....| 1342 146.2 | 140.7] 150.7 | 152.0| 162.2 | 163.8 | 163.9) 178.5) 114.4) 150.4 | 152.1 162.4 |» 148.6 {2160.2 |________
Stocks, refined, end of mo., total 175.4 | 1453| 135.0| 140.4| 140.7| 1359 | 1329 | 125.6° 163.2| 157.1( 147.0 |7 138.5 |» 144.2 {21884 ( ..
Fabricators’. - _lioo_-ooo__o N 96.0 g28| 809 90.0] 888 82| 8.4 | 90.2| 1160 1081] 92.6| »8.2/»90.7| »99.8} . ..
Price,. bars, electrolytic (N.Y.)..__:____§ 3060 | .3060 | .3060 | .3060 | .3112 | .3160 | .3160 | .3160 | .3160 | .3160 | .3223 | .3361| .3366 | .3370 | .3360
Copper-base mill and foundry produets, shipments
&uarterly avg. or total):
Copper mill (brass mill) produets_...____ mil. Ib._ 589 616 732 2660 [.ooo ..
Copper wire mill products®__.__._. _do.... 409 428 521 1 PN ORI 2519 § .-
Brass and hronze foundry produets_. _.....do_--.. 229 239 281 PATE | e
Lead://
Production:
Mine, recoverable leadt __._.._ thous. sh, tons..| 19.7 2111 23.9] 248 227) r244| 20| r23.5| r24.0| r28.4| 7236 r22.8| 23.5]| 2.4 28.3p.-.. ...
Secondary, recovered from serap®.__....do....| 37.0 41.1 37.4 30,9 39.6 42.6 42.3 45.9 42.3 41.0 42.0 46.1 46.0 { oo (oot
Imports (zeneral), ore®, metalf. .._..__.... do....| 834} 313 33.1| 324 317 3.2 26.0| 264]| 321 27.6 23.2 23.8| . 28.81  19.2 |eceonafomaaaoan
Consumption, totald. . v oo do....| 92.5 06.9) 99.4| 105.4| 937} 921| 97.4| 96.7| 100.6 | 9L5|  98.2) 100.9 [ 1044 |-l foioooferenaans
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process® :
(ABMS) ooem oo aem thous. sh. tons..| 910 | 110.2 ] 110.2°} 1005 117.4 | 1IL5) 109.2] O7.7| 94.1| 940 |.  96.5| 929| 944| 00.8 .- foome -
Refiners’ (primary), reflned and antimonial
(lead content) _____...___.____thous. sh. tons_.| 142.5 56.7| 569 47.3] 452| 45.6] 40.6| 30.1 20| 309 329 36.5| 40.9 |-l fo
Consumers’d do..| 935! 119.0] 1155} 2| 1114 | 1186 | 120.8 | L7.7 | 127.5 | 182.7 | 119.9 | '120.5 | 125.7 [ceoeeeos|oimmnen N

Scrap . (lead-base, purchased), all smelters
hous. sh. tons..|. 46.0 | ‘e6.4] 62.7] 672 7.9| 72.8| -70.8| 67.4| 651 | 66.5| 636 | 5741 60.6 | o . iolooioofoooo-oo

t . 3
Price, common grade (N.Y.)__._______ $perlh__| -0963 | 1114 | .1250 | .1208 | .1300.| - 1300 | .1300 | .1300 [ .1300 | .1300 { .1301 | .1400 | .1450 [ .1500 | .1566 | .I1600

Tin:
Tmports (for consumption): . .
Ore®P.... 1g. tons-. 447 @) 2651 1,249 | 1,705 738 | 2,046 313 301 498 451 505 357 312 268 |ceuoenn

Bars, pIgs, etC. o ccccicmeccnaaaen 3,422 | 3,506 1 3,109] 3,227 | 2,878 | ‘3,146 | 2,227 | 2,272 | 2,530 2,068 | 4,194 | 2,045 | 2,407 | 1,768 | 2,422 |---___
Estimated recovery from scrap, total 1,750 | 1,861} 1,765 | 1,770 | 2,020 2,025} 1,9851 2,050 | 2,130 | 1,695 | 1,860 | 1,890 | 2,090 | __}ow-femm e

‘As metal 265 270 190 260 255 260 235 260 260 220 245 300 [ |t -
Consumption, pig, total_ ..o .. 6,590 | 6,525 | 5,90 6,580 | 6,750 | 7,165 | 7,285 | 7,265 | 7,315.| 6,430 | 6,885 | 6,750 | 6,655 | 6,190 | .-l
Primary 14,550 | 4,600 | 4,010 ] 4,710 | 4,790 | 5,085 | 5,190 | 5235 | 5,130 | 4,805 | 5,040 | 4,730 | 4,620 | 4,245 | oo
Exports, incl. reexports (metal). .. 36 135 165 207 297 964 | 1,079 343 290 160 311 162 182 90 408 § oo

71 21,730.| 25,610 | 29,364 | 27,185 | 25,245 | 21,810 | 20,120 | 19,600 | 18,560 | 18,480 { 22,635 | 23,225 | 20,420 | 21,285 |- .- |-.._..-.
1.1461 | 1.1664 | 1.3020 | 1,3402 | 1.4012 | 1.3482 | 1.3351 1.3485 1.5060 | 1.5965 | 1.6167 | 1.8538 | 2.0461 |1.9027 | 1.6311 | 1.5726

Stocks, pig (Industrial), end of mo
Price, plg, Straits (N.Y.), prompt____$ perl

Zine:// ‘
Mine production, recoverable zinc}

thous. sh. tons..| 42.1 4.1 46.1| r49.2| 451 r48.4 | r47.0| 6.9 v46.9 | r47.7 49.3| r46.8 | r50.3 47.4 47.5 focooioon
Imd)orfas9 (general): 29.0 a1
reseDy- - do. 3 . 33.0 23.6 32.2 28.5 27.6 35.9 33.5 29.1 28.9 24.6 20.8 30,6 |-cccmmafemaaaeae
Moetal (slab, bloeks)§ . oo oo oL do. 118 12,11 147 114 10.6 10.5 9.7 9.1 8.9 7.9 9.6 9.3 9.6 12.8 |ccvccamofommcnann
Consumption (recoverable zinc content):
Ores®. . . 8.2 8.7 A 7.4 8.0 8.9 7.2 8.9 8.5 8.7 8.0 7.6 L7 2 TR EOUPIIPI N
Scrap, all types 16.7 17.0 15.9 16.4 16.5 16.9 16.9 17.1 17.1 16.2 16.7 16.9 | 16.6 | o b eeeee
r Revised. » Preliminary. 1 See note “@"’ for this pay‘ge. & Basic metal content (for tin ore, Sept. 1963 through ‘1964 d: in f :
© Reflects new factors to derive tonnage equivalent (1963, 23.5 base boxes per ton of steel; weight). §See similar n(ote, bottox’n p.p 5-32, gh Apr: ata are in ferms of gross
1962, 23.2 boxes); revisions back to 1961 are available. . . /iBeginning Aug. 1964, data reflect sales to the industry of metal released from the Govern-
{Eflective Dec. 1964 SURVEY, data for all periods represent estimated industry recovery ment stockpile.
- of aluminum (excluding alloying constituents). . . J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ABeginhning Jan. 1962, net shipments of ingot derived by new method to include imports base serap: §Effective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered
not previously included; revisions hack to Jan. 1961 aré available. {Revisions for 1962 are in for sale and tin for which bids to purchase were rejected by GSA).

the Sept. 1963 SURVEY; those for 1st half 1963 are available upon request.
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‘ w62 | 1963 | 1963 1964 - 1965
Unless otherwise stated, statistics tlu'ougl\ 1962 .
and descriptive notes are shown in the 1963 Monthly . l
edition of BUSINESS STATISTICS . average Dec. | Jan. ; Feb. | Mar. | Apr. | May [ June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

METALS AND MANUFACTURES—Continued

\

NONFERROUS METALS AND PROD.—Con.
Zine—Continued
Slab zine: §}
Production (primary smelter), from domestic

and forelgn ores___....o...... hous. sh. tons_.| 73.83| 744} 83.8| 76.0| 76.8| 860 83.7| 88| 80.9( 789} 8.7/ 77.6| 818
Secondary (redistilled) prodnction_ JRY « () T 4.9 5.0 4.8 4.8 4.9 5.2 4.7 5.3 5.2 4.9 5.4 4.8 (i : 30 IR AU IR
Consumption, fabricators’... ... do_| 8.0| 921| 85| 9.7| '86.9! 952] 100.0! 98.3] 99.5| 947 100.9 | 108.6 | 109.6 __ " [TZ7"7"7"
Exports_..._... do._.. 3.0 2.8 1.3 .4 2.4 1.7 2.6 3.6 2.7 4.4 2.6 4.1 1.6 ® [CN
8tocks, end of year or mo.:
_______ do..._| M4T 47.9 55.1 48,2 43.6 46.0 43.5 38,0 30.4 25.7 20.5 30.6 33.9 36.4 32.0 34.4
lc)f,‘,’l‘?;fﬁ:is at smelter (AZDA-- ol 800 ez1| ezi| ex1| 9zs| o39| so4| sse| 82| 85| s85| eo.r| 1029 | .
Price, prime Western (St. Louls).___$perlb._| - 1162 | 1200 | .1294 1300 | .1300 ; .1300 | .1332| .1350 | .1350 1350 | 1350 | .1350 | .1399 | .1450 | 1450 | .1450
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments: ]
Cast fron -mil. sq. ft. radiation... L0 -9 .9 11 .8 5 i 7 0 1.9 13 sl 1.
Nonferrous* a 80 81 82| 74| 70) 81| 99 9.0 108! 136| 129 eI
Oil burners:
Shipments 32.8 42.3 41,7 40,2 36.6 38.5 48.1 42.8 62.0 66.7 62.9 50.6 13 I—
Stocks, end of yesér or mtli) i 42.2 4.1 44.2 47.9 49.8 54.5 50.5 54.4 50.5 46.2 41.9 39.5 42,6 ...
Stoves and ranges, domestic cooking : .
Shipments, total (exel. liquid-fuel typeS). --do. 176.0 | 162.2 | 158.11 167.7.( 200.0 | 1954 | 173.1 | 1897 | 162.1| 196.3 | 203.9 | 205.0 | 174.6 | 168.4{ _______
Gasd __do.. 173.1| 160.2 ) 156.0 | 165.7 ) 197.4 ) 193.5) 1711 187.2'| 159.6| 193.5| 200.7 | 201.4 | 172.5 | 166.4

161.9| 120.5 9L.0 70.81 112.9 89.6 | 100.6 | 171.0 | 205.4 | 222.4 | 23L9 | 283.7| 1329 10L0
101. 5 81.6 54.3 38.7 77.5 53.4 60.8 | 122.6 { 142.8 | 158.7 | 160.4 | 194.9 92.5 72.2

Stoves, domestic heating, shipments, total. - .do_
Qas

Warm-alr furnaces (forced-air and gravity alr-ﬂow),

m ents total thous..] 103.8 117.8 97.6 95.8 95.9 99.3 99.7 96.1 111.6 120.5 139.7 169.1 170. 2 121.9 109.7
S pments, Jdo.| 871| ess] sue| 79.2| 7o4| s29| 43| 04| es1| 1007 | 111.3| 13.3| 1346 | 070 804
wate, heaters, gas, shipments_.__________i_..do__..| 217.7 [ 200.3( 191.2 ] 248.3 | 237.1( 244.9] 237.7 | 198.9{ 215.0 | 213:2 | 213.0 | 230.7 | 256.5 | 190.5

MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:

Fans and blowers, new orders....__..-.-- mil ..} 140.2] 140.0] 420} . 4.6 : 49.7 |oeo 6.6 . N
Unit-heater group, ne:v orc;ers....-...-a.-..do--}. 116.2 | 1157 182 [------ifocemas FEJP % R —. 18.0 { . 25.4 i
F a wipment (new), new orders, ne .
ATy AP ave, shipments, 1057-50=100_.( 11L4 | 131.0 | 120.6 | 235.8 | 2618 | om0 | 2426 | 241 | 2214/ 1760 1382 ( 157.8| 1221 2006
Furnaces (Industrial) and ovens, etc., new orders
(domestic), nett 701 82| 61| 58| 97| 15| 747 74| 75| 92| 18| 1] 17! 83
Electric processing - 12 1.1 10 .8 10 1.3 12 10 1.2 9 1.0 12 18 1.1
Fuel-fired (exc. for hot rolling steel) . _-_-.- do....| 28 3.4 3.0 2.4 5.7 6.8 3.8 3.7 3.2 3.6 6.8 5.3 6.4 41
Material handling equipment (industrial): ) .
Orders (new), index, sez;s %(lij ..... E.1957-59 100..| 112.6 | 128.71 156.2 | 146.5| 153.3 170.8 | 158.1( 127.4| 127.8 | 156.9 | 150.6 | 149.7 | 148.0 | 164.8 |-ecccei .-
Industrial trucks (electric), shipments: :
Hand (motorlzeg‘l) ______________________ number.. 500 547 590 491 515 548 581 581 653 581 473 555 604 585 |ocolmo ol
Rider-typ i i dltJi — 471 581 630 484 609 518 510 523 636 519 585 632 688 671 ool T
Industri lt ucks and tractors (Internal combustion .
nengige:), Shipments, namber..| 2,232 2,434 | 2,830} 2,543 | 2,518 | 2,862 | 3,082 | 2,961 | 3,109 | 3,003 | 2,730 | 3,127 | 3,316 | 3,208 |-cecico-]oeceio

Machine tools:
Metal cutting tools:

rders, new (net), total 59.50 | 77.40] 80.156 ) 74,507 77.70| 91.85| 85.00 | 100.10 | 78 10 3. 83.60 | . 81.00) r69.95
o omest c() ..... 47.50 | 64.15| 60.60 [ 60.45 | 61.40 | 79.55 | 70.10| 83.35 | 66 50 Zz 22 68.00 | 67.70 | r 57.85 |
Shipments, total._.. 49.90 | 60.00 | 50.35 | 51.25 | 63.80 | 64.85| 70.75| 73,80 60.00 | 60.90 | 72.30 | 7165 |~ 65.65
Domeste. ... 41.10 | -56.30 | 39.85 | 39.10 | 48.45| 52.35 [ 57.50 | 62.25 | s1.70 | 51.20 | 56.85 | 54.40 |r52.75
Estimated backlog. .- .. l.._. 5 5.2 5.6 6.2 6.3 6.4 6.7 6.6 6.6 6.7 6.8 6.9 6.8 6.8
Metal forming tools: .
o;ders, ,mf (net), total. ... mil.$..[ 14.601 1810 | 21.20| 48.80 | 20.30{ 24.10 | 45.80 | 32.55 . 6€3.10 { 927.90| 15.80 | 25.40 | 22.75 [ r23.95
do._..| 11.65|.1500| 19.80] 47.40 | 18.85| 19.35 | 43.30 | 30.35| 56.95 | o5 45 14.90 | 20.55 19,45 | r 20.40
Shipments tOfﬁl do____| 12.40 15. 30 14.30 15.00 19.15 16.90 19. 80 18.20 | 21.40 18. 80 17.35 15.90 2115 | r20.35
Domestie- . . do.___| 930 12,80 12.50| 12.40 | 16.15 | 1540 | 18.25| 16.50 | 19.85 | 1630 | 14.10 | 13.10| 1870 | r18.10
Fstimated backlog.____________ 1 months__ 4.6 4.7 5.8 7.6 7.7 8.0 8.9 93] 10.8 L1 10.8] 1L1] 1.1 rile

Other machinery and equip,, qtrly, shipments:
Construction machinery (selected types),

EOtAl @ oo 1. §..} 1260.7] 1312.3 360.0 |- Voo il
Tractors, tracklaying, total._______ . 164.21 178.5 105.0 | 2318 | 229,10 |ocoeo_ oo _C
Tractors, wheel (con. off-highway) do_ 119.7 | 123.0. 27.2
Tractor shovel loaders (Integral units only),

wheel and tracklaying types_.____.___ 1.$._| 168.9 | 173.6 83.6 Ve

Tractors, wheel (excl. garden and contractors

off-highway types) . oo oo eomee. mil. $._|1130.1 | 1150,9 120.4 (248,01} 230.0 foceeeeo s
Farm machines and equipment (selected types), .

excl. tractors® L mil. §__[1197.7 ] 1213.7 219.2 1o feeeaens

ELECTRICAL EQUIPMENT .

Batterles (auto. replacement),sh!pments....thous.. 2,540 | 2,653 ) 3,622| 3,146 1,653 1 1,304 | 1,602 | 1,591] 1,816 | 2,269 | 2,631} 2,999 | 3,550 | 73,057 | 3,502 ____.__
Household electrical appliances:
Ranges (Incl. built-ins), sales, totalt_.___._.__ do._} 139.6 1558 174.4| 144.4 | 165.8 { 104.1 ] 157.4} 153.4 | 163.7 | 142.7) 152.3 | 172.7| 165.0 |.ceoomacfmmammaca)omneaaan
Refrigerators and home freezers, output §
1957-59=100_.{ 119.2| 127.8] 128.6| 131.3.) 150.3 | 150.8 | 151.5 150.9 | 163.0 | ‘128.5| 102.3 | 158.3 | 118.9] 153.2

Vacuum cleaners, sales hilled. _-thous__| 309.3| 353.9| 349.7| 324.7 | 365.0 | 420.5 | 383.8 | 337.8 | 335.2 | 204.9 | 380.9 4351 437.9 | 409.6
Washers, sales (dom. and eXport).......... do__..| 305.51 320.1| 273.5] 3025 330.0} 372.0) 299.2 | 300.8 | 3458 | 351.6 { 384.7 | 462.0 | 391..0 | 333.8
Driers (gas and electric), sales ( estlc and :
export) thous..| 116.4 | 133.0] 153.2| 1428} 1358 | 121.1 90.2 71.6 90.5 | 126.1 172.0 | 248.4 233.8 | 199.4
Radio sets, produetion$. ... ______________ do__._|1,596.8 |1,523. 5 |41, 772.0]1,413. 3 (1,367.9 [31,630.1 |1,337.4 |1,410.7 [31,770.9| 1,055.5|1,633.4 [32,193.8 [1,692. 8 [1,700.0 [31,961.6 {1,688.2
Television sets (incl. combination), prod.§.__do____| 539.3 | 504.2 |'4690.0| 731.1! 751.5 |sg77.0 | 712.7 | 584.2 [ 3835.5{ 517.4 | 705.8 [31,052.7 | '956.3 | 913.8 |3931.6 | 738.1
Electron tubes and semimnductors factory sales @&
mil, $__ 75.9 73.6 73.0 52.1 52.6 56.9 52.4 51.4 53.9 44.1 54.1 60,2
Insulating materials, sales, Index____ 1947-49=100__ 154 148 151 154 146 167 163 154 165 136 160 167

Motors and generators:

New orders, index, qtrly._._._.____.._____. do....| 1149 1151 154 ) feeeo 159 |0 |2 186 |-cunemacfoaciaan 176
New orders’ (gross): .
Polyphase induction motors, 1-200 hp._mil. $._ 12.4 12.4 13.3 12.4 13.5 14.9 14.4 15.2 17.9 14.8 14.9 15.8
D.C. motors and generators, 1-200 hp. .. _do..___ 2.2 2.6 2.3 2.6 3.4 2.8 2.8 3.6 3.5(1: 2.6 2.8 2.5
r Revised. L Quarterly average. 2 For month shown. 3 Data cover 5 weeks; tAs reported by the Industrial Heating Equip. Assoc. for member companies, including
other months, 4 weeks. 4 Data cover 6 weeks. 6 Less than 500 tons. Q Includes data orders (not shown separately) for indust. ovens, atmosphere generating and combustion
not shown separately. equip., and miscel. items. Monthly data back ‘to 1958 are available. ORevisions for
|| See note “{””, p. 8-33. A Producers’ stocks, elsewhere, end of Jan. 1965, 11,400 tons. 1962 appear in the June 1964 SURVEY. { Revisions for 1961 are available.
*New series, Shipments (from. The Tnstitute of Boiler and Radiator Manufacturers) {Revisions for 1962-63 appear o1 p. 8-34 of the Apr. 1964 SURVEY.
represent the following approximate percentages of total industry shipments: Convectors, § Radio production comprises table, portable battery, auto, and clock models beginning
90 to 95%; radiators and baseboards, 80 to 85%,. Jan. 1964, data for television sets include color sets. DSee similar note, p. 8-35

o Includes data for built-in gas. fired oven-broiler units. - Shipments of cooking tops, not
included in figures above, totaled 23,800 units in Nov. 1964; data are n.a. for Dec. 1964.



February 1965

SURVEY OF CURRENT BUSINESS

1962 | 1963 | 1962 1964 1965
Unless otherwise statt::. staﬁ;tics thro!:ﬁh igg -
nd descriptive no are shown .in the
edition of BUSINESS STATISTICS Monthly | pec. | Jam. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
PETROLEUM, COAL, AND PRODUCTS
. COAL
Anthracite:

7 1)1 SR, thous. sh, tons._| 1,408 | 1,522} 1,535 ] 1,527 | 1,311 { 1,155 |- 1,427 [ 1,665! 1,789 1,127 | 1,245 1,240 | 1,275 § 1,278 | 1,348 {.__.....
E;}’,‘Z,‘,‘g ons—| Llee| om | sea| Uots| iae| se| 84| ‘1s| Ciri| 18| Ttz | Cles| ‘120 Tws | er |TIIIIT
Prices:

il, stove, composite_.....---.. rsh, ton..| 28.63| 29.39 | 30.95 | 31.35 | 3L40 | 31.40 | 31.40 | 30.69 | 30.30 |....._.. [ PRSI PO JRE ER

B e i e do.-| 13.050 | 18.361 | 14420 | 14.400 | 14.490 | 14.490 | 18.195 | 13.195| 13105 | 13660 |"T87660 | i8.690 | 14,166 |1 06 | TIT
Bituminous:
Production . - - coocmammcicieane thous. sh. tons__| 35,178 | 38,244 | 39,070 | 40, 430 | 34,790 | 36,790 | 37,490 | 38,270 | 40,940 31,830 | 42,390 | 43,920 [r45,480 {741,490 | 41,825 | 38,175
1 consumption and retail deliveries,

I"“‘ES%’;’;% ........ I.) ............. thous, sh. tons._| 32,314 | 34,102 | 40,219 | 39,768 | 36,755 | 36,430 | 33,054 | 32,702 | 33,218 | 33,768 | 34,611 | 34,470 | 37,415 |36, 065
Electric power utilities. do....| 15,908 { 17,420 | 20,727 | 20,389 § 18,732 | 18,465 | 16,666 | 16,757 | 17,997 18,794 | 18,685 | 18,013 | 18,682 | 18,678
Mifg. and mining industries, total.._._... do.-"7| 14,006 { 14,664 | 16,349 | 16,411 | 15,525 | 16,097 | 15,302 | 15,324 | 14,568 | 14,241 | 14,772 | 14,860 | 16,449 | 16,356

Coke plants (oven and beehive)_..___-- do.._.| 6,188 6,469 | 6,590 ) 6,789 | 6,540 | 7,014 | 7,044 | 7,537 | 7,360 | 7,451 | 7,463 | 7,482 ) 7, 064 | 7,873
Retall deliverles to other consumers.....- do....| 2,349 1,962 3,118 | 2,968 | 2,496 | 1,872 | 1,030 518 562 655 | 1,066 } 1,501 [ 2,190 } 1,851
Stocks, industrial and retail dealers’, end of )
ménth, total @ - _._ thous. sh. tons._| 67,960 | 65,602 | 70,083 | 66,536 | 64,430 | 63,041 | 65,043 | 68,619 | 70,700 | 65, 616 | 67,682 | 71,892 75,153 |7 77,283
Electric power utllities do.._.| 46,665 | 46,130 | 49,314 | 46,422 | 44,961 | 43,717 | 45,045 | 47,886 | 49,331 46,921 | 48,443 | 51,279 | 53,697 | 54,785
Mfg. and mining industries, total. .__..__. do____| 20,845 | 19,103 | 20,270 | 19,659 [ 19,121 | 19,070 | 19,743 | 20,420 | 21,012 18,306 | 18,823 | 20,185 |21,061 | 22,062
Oven-coke plantsS. o ommmemaaoe do....| 9,045 | 7,373 | 8,014 s 7,9 8,209 | 8411 | 8,841 | 9,375 | 7,461 | 7,976 | 8,643 (9,343 9,873
Retall dealers._ do....| 449 450 499 455 348 254 255 313 357 389 416 428 395 411
Exports. do....| 3,201| 3,023 ) 3,53 | 3,152 | 3,065 3,028 [ 3,523 | 4,551 4,617 | 4,038 | 5250 | 4,263 | 4,973 | 3,718
Prices: :
Retall, c?mposite ________________ $persh, ton..| 17.30.| 17.46 | 17.83 | 17.80 | 17.89 | 17.80 | 17.76 | 17.31 | 17.23 |- FRUNPRNIPN YU (ORI R N
‘Wholesale: .
Screenings, indiist, use, £.0.b. mine..... do....i14.918 (24.748 ) 4748 | 4.726 { 4.731 1 4.731} 4.807 | 4.832 | 4.840 4.832 4.829 | 4.814 4,810 | #4810 |ocooi}ocoaae
Domestle, large sizes, f.0.b. mine__..... do.117.443 |27.014 | 7.257.) 7.276 | 7.221 | 7.026 | 6.524) 6.482| 6.513 } 6.657 ) 6.800  6.987 | 7.016 | »7.200 | | .
COKE
Production:

Beehive thous. sh. tons._ 68 81 82 82 78 .87 87 90 79 70 89 105

Oven (byproduct) -.d 4,442 | 4,540 | 4,661 | 4,485 | 4,821 | 4,855 | 5,192 | 5037 51641 5138 5141

Petroleum coke§__. 1,344 | 1,457 | 1,440 | 1,343 | 1,457 [ 1,366 | 1,409 { 1,436 | 1,501 | 1, 4157 1,349

Stocks, end of month

Oven-coke plants, total 2,972 | 2,879 | 2,831 | 2,672 | 2,567 | 2,421 1 2,337 2,281 |- 2,353 2,358 | 2,359
At furnace plants.... 2,275 | 2,394 | 2,380 2,253 | 2,141 2,008 | 1,909 1,862 | 1,876 1,878 | 1,915
At merchant plants.. 697 485 451 418 426 413 429 419 477 480 444

Petroleum coke 1,200 | 1,287 ) 1,284 | 1,313 | 1,329 ) 1,35 | 1,379 | 1,393 1,417 1,379 1,339

Exports__. 38 19 19 23 27 25 83 40 61 59 36
PETROLEUM AND PRODUCTS
Crude petroleum: R :

0il wells completed-. ..o oeocooeooo_ number..| 1,781 |31,601 | 3 768 | 1,567 | 1,628 ] 1,564 | 1,566 | 1,542 1,730 | 1,819 | 1,892 1,945

Price at wells (Okla.-Kansas)__.__..__.| $perbbl.l| 207 | 2.93) 99| 292 292 29| 29 2.92 2.92] 2.92 2.92 2.92

Runs to stills mil. bbi__| 255.8 | 264.2 | 260.3 | 273.3 | 256,8 | 269.9| 258.4 1 267.6 | 268.0 | 281.7| 2810 { 269.1

Refinery operating ratio..._...... 9, of capacity. . 84 87 87 88 89 87 84 87 88 88 87

Al oils, supply, demand, and stocks:} .
Nei’W sduprgy, total el mil. bbl..{ 317.4 | 327.4| 336.7 | 363.1 | 326.0{ 345.7 8354 | 834.3 | 3219 340.2 | 335.5| 3250 | 343.9
rodauction:
Crude petroleum _do._..| 223.0) 229.4| 232.8 | 238.1 | 224.5) 240.6 | 2383.1| 2358 | 228.8| 233.7| 282.6 | 227.9| 237.3
. Natltlral-gas liquids, benzol, ete._..._.__ do.... 3.1 33.4 35.5 36.4 34.1 36.0 34.0 34.4 32.9 34.5 34.9 34.7 35.6
mports: .

Crude petroleum do._.. 34.3 34.4 30.3 39.6 32.2 36,9 33.1 36.0 34.4 43.8 40.7 36.9 39.2
Refined produets________._.____..._.__ do___J| 20.1| 30.2| 330 49.0[ 352 32.2| 3.2 282( 263 2.1 27.2| 25.6( 3L8
Change in stocks, all oils (decrease,—~)....do.... Lo - —54.9 1 —22.8| —9.9 6.4 8.8 247 1.1 12.9 16.6 3.2 1.8
D%mandt, total_ . do.__.| 816.4).8327.3 | 301.6 | 385.8 | 335.9| 339.4| 326.6 | 309.7 | 320.8 | 327.3 | 319.0 | 321.8 | 342.1

xports:
Crude petrolenm.____.____ ... _.__. .1 .1 .2 .1 1 .2 .1 .2 .2 .1 .1 .1 .1
Refined produets_...__ 5.0 6, 2 6.3 6.7 4.8 6.0 6.4 5.7 6.4 6.7 6.0 5.6 6.5
Domest}c demand, total@ _.._...__. 311.3 | 3209} 3851 379.0| 3310 333.1{ 320.1| 303.8| 314.2 | 320.5 312.81 316.2 | 335.6
Gasoline __ 1821 | 4136.0 1 134.4 | 130.5( 121.8 | 1355 140.6 144.9 [ 158.5 | 156.7 150.1 145.6 | 147.8
Kerosene. .. wiceimcccceeeeas 18.7 | ¢14.4 ] 21.9 21.2 17,7 15.2 12.6 11,1 10.3 12.3 12.8 13.7 15.8
Distjllate fuel oil 610} 462.31 1022 96. 1 81.5 73.4 59.6 46.8 43.8 41.2 41. 4 48.1 56.8
Residual fuel oil....___ ... __.______ 45.5 | 444.9 60. 4 66.4 53.4 49.7 48.2 37.5 35.7 38.2 36.7 38.3 45.1
Jet fuel. do-... 9.4 9.6 8.8 9.7 8.4 9.5 10.3 10. 4 1.9 10.3 10.7 10.6 9.8
Lubricants. do_.._ 3.6 3.6 2.9 4.0 3.4 3.8 4.4 3.6 4.3 4,0 3.7 3.9 3.7
A§phalt._-- do._.. 9.5 9.8 4.1 3.3 3.3 4.3 7.1 11.9 15.5 16.7 16.7 15.5 |~ 13.9
Liquefied gases._...__ .. _.___________._ do.... 2.3 419.7 29.8 27.8 22,2 19.9 16.9 15.8 15.7 17.6 18.6 18.8 20.9

Stocks, end of month, total.___...._________ do....| 820.6 48311 835.6 ) 812.8 | 802.9| 809.2 | 818.0| 842.7 | 843.9) 856.7 | 873.3 | 876.5| 878.2
Crude petrolgnrr] do....| 248.1| 246.9| 237.4 | 241.0 | 240.1 | 246,9 | 253.9 | 257.3 | 251.2 | 246.3 | 237.9| 232.8| 235.2
Natural-gas liquids. ... . ___._.__. do....| .35.2 33.8 33.7 28.4 27.4 29.9 34.1 38.9 42.5 45.0 46.6 46.8 | r46.1
Refined products. do..._| 537.3 |4550.4 ) 564.5 543.3 535.4 | 532. 530.0 | 546.5 | 550.1 | .565.3 588.7 | 596 596.9

Refined petroleum products:} -
Gasoline (inel. aviation):

Production —.-do....| 1319 {41354 143.8'{ 142.4 { 133.0 { 140.1 { 133.9 ( 140.1 { 140.5 | 149.7 | 149.4| 142.5 | 145.9

Exports do.... .5 . .9 .6 .4 .8 .4 .5 .7 1.0 .8 .5 .7

Stocks, end of month._____.___.______.._ do..._| 188.6 {41928 ] 190.9} 203.2 | 2151} 220.4 | 214.7 | 210.9| 198.5 | 191.4 190.9 | 188.6 | 187.2

Prices (excl. aviation) )
Wholesale, ref. (Okla., group 3)____$pergal_ [ 113 .109{ .105| .105! ~.100| .100{ .095{ .105( .103| .105{ .083| .090{ .105! =113 | ______§ __.____
Retail (regular grade, excl. taxes), 55 cities . )

(1st of following mo.)....___._._C $ pergal._ .204 2201 .204 . 196 . 199 : 199 .195 .196 .207 .201 .198 .201 200 .202 2202 focomeaas

r Revised. » Preliminary,
! Monthly average based on Apr.-Dec. data.

% Data beginning Jan. 1963 not entirely comparable with those for earlier perlods.
3 Beginning Jan. 1963, data exclude condensate wells formerly included.

4 8ee note 1 for p, S-36.

@ Includes data not shown separately.

§ Includes nonmarketable catalyst coke.

1Revised data for months of 1962 appear on p. 28 of the June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p, 8-34—® Beginning Jan. 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month. ’




S~-36 SURVEY OF CURRENT BUSINESS February 1965
- “1962 | 1963 | 1963 1964 1965
Unless dotherwgse tated stati;ties “i gh }32;
an escriptive notes are shown in the
edition of BUSINESS STATISTICS 1;{3;;%15 Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Reﬁne% petrolelllim produetsi—Continued
Avliation gasoline: T
Produetion_ ... . lo_ilo_ea 10.2 10.4 10.8 10.0 10.0 10. 6 10.2 10.5 10.8 11,7 11.6 11.2 10.1 pUEI N U A
Exports .. o._.._ .4 . .6 .4 .2 .2 .4 .5 .6 .6 .3 .5 .5
Stocks, end of month 10.5 10.7 9.4 9.7 10.8 10, 3 10.3 9.9 9.2 9.0 8.9 8.5 8.1
Kerosens:
Praduction 13.1 | 113.8 16.2 17.3 14.7 14.3 12,5 | 1L7 11.6 12,7 13.4 13.9 15.3 15.0 |ocomncfemca e
Stocks, end of month____._ Em?hﬁ"ﬁhid .| 30.6{ 18L7{ 341] 309 28.5| 28.5 29.1 30.5 32.8 34.4 36.0 | 37.3 3791 386 oo
Price, wholesale, bulk lots (N arbor,
$pergal.y .104 .102 104 104 .104 . 099 . 096 . 094 . 093 .093 .093 . 093 L0931 2,095 focoeo i |oeieea s
Distillate fuel oil:
Production. mil. bbl_.| 60.0[ 163.8 65.8 67.5 62.8 61.7 57.6 60.8 61.1 64.2 62.0 59.4 59.0 587 [eommmae o
Imports —-.do___. 1.0 .8 .8 1.6 1.1 .9 .8 .7 L0 6 .9 .9 .8 .6
| 5542127 o £ do_ﬂ.. .7 1. .5 1.2 .4 .6 .8 .3 .3 .4 .2 .6 .5
Stocks, end ofmonth_ ... _____ o....{ 133.4 | 11358 | 156.7 | 128.5 | 110.5 99.2 g7.8 | 112.2 | 130.3{ 153.6 | 175.0.| 186.7 | 189.4
Price, wholesale (N.Y. Harbor, No. 2 luel)
$ per gal__ 092 . 092 094 094 . 094 . 089 . 086 . 084 . 083 . 083 . 083 .083 .083
Residual fuel ofl:
Produetion ... ool D mil. bbl__| 24.6'| 123.0 25.0 25.8 22.7 22.3 21.2 20.8 19.5 21.6 21.1 21.3 22.5
TMPOrtS. oo cme o do....} 22.0 22.7 31.6 39.7 29.2 24.7 28.0 19.8 17.7 20.5 18.4 18.9 1. 24.7
Exports____ _do_._. 1.1 1.3 1.3 1.6 1.0 1.7 2.0 1.4 1.9 15 15 1.5 1.9 |
Stocks, end of month_._...._....__.____ do. 46.6 | 148.6 47.5 45,4 43.3 39.1 38.5 40.5 40.4 43.0 44.6 45.4 45.9
. Pﬂcti, (\ﬂ;ﬁltesale (%kla 1N)o 6) . $perbbl._| 1.58 1.57 1.55 1.80 1.65 1.50 1.35] 135 1.35 1.35 135 1.85 1.50
et fuel (military grade only
Produetlon. ... oo leiooooll mil. bbl__ 8.6 8.3 7.8 7.8 7.9 9.1 8.9 9.5 9.9 10.0 10.4 8.9 8.7
Stocks, end of mouth. ..o eeoo_ do... 8.7 9.4 8.5- 8.5 9.0 9.9 9.2, 9.3 8.6 9.5 10.7 9.6 9.1
Lubricants: :
Production ..o 5.1 5.3 5.0 5.2 4.8 5.2 53 5.4 5.2 5.4 5.4 5.3 5.4
Exports___..._..___ = 15 1.5 1.8 1.2 1.4 1.4 2.0 13 L6 1.6 L7 1.2 L7
Stocks, end of mont do. 12.8 13.7 14.3 14.3 14.3 14.4 13.3 13.8 13.1 129 12,91 -13.0 13.0
wholesale, bright stock (midcontinent
{1 oli) TRISA) e oo femcammlmcccmea $ per gal__ . 261 . 270 . 270 .270 .270 270 270 .270 270 270 270 270 { -.270
Asphalt: i
Production____ -mil, bbi.. 9.1 9.3 6.2 4.4 5.6 7.3 8.0 11.2 12.7 13.6 13.7 12.5 1.7
Stocks, end of month_ ... ... _. do....| 16.3 16.7 14.4 15.8 18.1 21,3 22.3 22.0 20.2 17.8 15.4 12.8 1.1
Liquefied petroleum gases:
Production. ... oo do__._. 6.4 14,7 5.0 5.0 4.7 5.2 4.8 52 5.1 5.1 4.9 4.6 4.9
Transfers from gasoline plants_._......___ do....| 14.9 15.2 23.6 22.1 17.1 15.0 12.3 1.5 11.4 12.8 14.0 14.1 16.3
Stocks (at plants, termlnals, underground, and
at refinerles), end of mo_.._..._.__. mil.bbl._| 33.6 | 130.2 30.8 24.3 22.9 25.4 2.4 34.9 39.5 42.3 43.9 44.3 43.6
Asphalt and tar products, shipments:t '
Asphalt roofing, total.._-...._._.. thous. squares..] 5,367 | 5,372 ] 8,103 3,134 | 4,521 | 4,705 5719 | 6,921 | 7,586 | 7,870 | 7,212 | 7,306 | 7,378 [ 5258
Roll reofing and cap sheet______.____..___ do____| 1,013 | 20091 1,214 1,213 | 1,610 | 1,777 | 2,042 | 2,389 | 2,545 2,810 [ 2,725 | 2,811 ) 2,801 | 2,114
Shingles, all types do....| 3,454 | 3,363 1,888 | 1,920 2,911 | 2,928 [ 3,677 4,532 5,041 5,052 | 4,487 | 4,585 | 4,487 3,144
Asphalt siding PR M 67 66 52 43 60 43 50 49 55 65 64 77 85 71
Insulated slding. ... o .o do___. 7 70 37 31 36 44 57 85 75 74 68 75 82 47
Saturated felts....c-ioocmmcenen- thous. sh.tons.. 82 82 60 67 88 78 74 82 95 99 97 91 91 74
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts. .o 3,668 | '3,835.0 3,495 4,030 | 4,175 4,157 | 3,843 | 3,002 | 4,120 | 4,186 | 4,254 | 4,145 | 4,220} 3,801 | 3,841 ) ____._.
Consumption 3,673 | 3,870 3 626 1 4,055 | 3,006 4,126 1 4,119 4,213 1 3,952 |- 3,808 | 4,151 3 823 | 4,273 | 3,977
WStl‘):CkS, end of month.__ 5,225 | 5,124 4 976 | 4,936 | 4,981 | 4,987 | 4,600 { 4,428 | 4,478 | 4,660 | 4,620 4 924 | 4,807 1 4,769 | 4,875 ) _____._
aste paper:
Consumption__..__.__.. --thous, sh. tons__ 756 796 668 741 748 799 821 803 795 686 827 797 861 787 787 |emeoaos
Stocks, end of month .do___. 498 501 514 490 |- 477 470 476 468 467 485 476 474 468 482 522 Yoo
WOODPULP
Production:
Total, all grades________..._.____ thous, sh. tons__[- 2,826.] 2,516 ] 2,283 ] 2,605 2,530 | 2,667 | 2,706 | 2,821 | 2,608 { 2,509 | 2,769 | 2,545 | 2,818
Dissolving and speclalalpha____________ do.._. 114 97 138 125 127 106 129 132 107 124 106 126
fate. .. ~do_._.| 1,358 1,495 | 1,357 1,528 | 1,509 | 1,608 | 1,634 | 1,720 | 1,543 1, 545 1,688 1,520 | 1,708
Sulite. .. _do.__ 214 224 229 224 242 246 241 223 211 234 222
Groundwood do.... 283 289 280 327 304 320 330 335 324 300 337 319 346
Defibrated or exploded. ..o __ do__.. 104 2136 106 124 127 129 129 131 127 123 128 127 130
Soda, semichem., screenings, ete......._. do._.. 261 2 252 25 257 241 241 260 256 260 222 258 242 T 264
Stocks, end of month:
Total, all mills do.... 878" 3713 717 739 745 759 747 771 762 759 ko 725 736
Pulp mills. do-.._ 297 263 235 266 266 271 265 286 278 273 293 263 275
Paper and board mills .. ... . ~-do__._ 509 | 8372 408 396 399 403 387 394 389 392 394 377 381
Nonpaper mills. do-._. 72 78 75 78 80 84 94 90 95 93 90 85 80
Exports, all grades, total._._._._ oo __ do_._. 99 118 142. 132 120 139 138 143 127 141 143 134 121
Dissolving and spevial alpha oo do.... 40 44 49 43 42 55 46 55 40 62 36 55 46
All other.___ do____ 59 75 93 89 78 83 92 88 87 79 107 79 75
Imports, all grades, t0tal. .o oceoeeeees o do_... 232 231 236 235 224 265 228 225 256 227 256 261 230
Dissolving and speclal alpha ................ do.... 23 22 22 22 21 23 26 18 23 23 22 29 21
All other _.do-__. 210 210 214 213 203 242 202 208 233 204 235 239 209
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj....thous. sh, tons._|-—-—-__ | . .oofee_ )l
All grades, total, uuadjuste ........... do. 3,129 | ~3,268 | 3,017 | 3,305 | 3,276
Paper do 1,878 | 1,438 | 1,384 1 1,535 | 1,448
Paperboard..._......... do 1,457 | 1,622 | 1,371 | 1,563 | 1,533
‘Wet-machine board.. do. 12 12 11 11 11
Construction paper and b __do._ 7 281 r 206 251 286 284

r Revised. » Preliminary. " Beginning Jan. 1963, data for the indicated items exclude
certain oils which have been reclassified as petrochemical feedstocks,
2 Effective Jan, 1963, “screenings, ete.” Mcluded With “defibrated or exploded,”

4 Eﬁective Jan. 1963, excludes stocks of “own pulp’’ at paper and board mills

IRevised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964
EURVEY revisions for 1962 and 1963 for asphalt and tar products appear on p. 32 of the Apr. 1964
URVEY.
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Q Revisions for 1961 are available upon request.

iMonthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available
o*As reported by publishers accounting for about 74 percent of total newsprint consumption

» 1962 ‘ 1963 | 1063 1964 1965
Unlegs dotherwise sta‘ted, t "h" th h'- %ggg
an lescriptive notes are shown in the
edition of BUSINESS STATISTICS nggr;‘%;g' Dec. | Tan. | Peb. | Mer. | Apr. | May | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and boarg—Contmged 4 Puln 4 y: .
New orders (American Paper an n Assoe. :
All grades,( paper and bol::'d ..... thous. sh. tons_.| 3,131 | 3,284 1 2,960 ; 3,458 | 3,208 | 3,499 | 3,565 3,525 | 3,481 | 38,895 3,567 3,428 | 3,783 | oeoonofoioooocfimanannn
Wholesale price indexes: :
Prlntmg%aper .................... 1957-59= 100__ 101.4 |- 101.4 ] 101.4 | 101.4 | 1014 1014 101. 4 101.4 | 101.4 101.4 | 101.4 101. 4 101.4
Book paper, A grade.- do. 107.6 | 107.4 | 107.4 107. 4 107.4 | 109.0 | 109.9{ 109.9 | 100.9 109.9 | 109.9 | 109.9 5109. 9
Paperboard @ Lo ooeoceeanan 93.1 94.7 96. 5 96.5 96.5 96.5 96.5 96.5 96.5 96,5 96. 4 96.4 { © 96.4
Building paper and board 97.2 96.2 95.2 95.2 95.0 93.7 93.5 94.4 94.4 .4 9.1 94,5 94.3
Selected types of paper (APPA): 1
Fine paper:
Orders, NeW o vevummonccamainen hous. sh. tons.. 166 175 156 185 184 184 197 190 187 188 185 176 7192
Orders, unfilled, end of month.__._____. Ocnen 88 100 90 85 93 83 92 88 89 101 91 r92 90
Production____ do__.. 170 178 168 187 183 191 195 191 189 171 190 r 185 r 198
Shipments. cdo___. 168 175 152 183 187 188 191 190 196 179 185 179 193
Printing paper:
Ol‘dergs,p _do.___ 412 448 419 499 449 497 483 487 482 467 461 r 463 r 537
Orders, unﬁlled end of month._.__..__.. do-... 370 389 380 383 368 |0 397 391 401 398 413 390 r 392 7438
Production do._.. 409 439 430 481 446 467 475 478 473 445 461 r 444 r 502
" Shipments_ do_... 409 439 430 481 446 467 475 478 473 445 461 7444 r 502
Coarse paper:
Orders, new _do.... 346 355 335 . 370 360 372 365 349 342 357 384 370 7 398
Orders, unﬂlled, end of month..._.._.... do-... 154 164 156 160 167 161 145 139 143 161 170 187 r198
Production do.... 350 353 345 370 362 369 373 361 341 337 | 372 353 r 308
Shipments. do. ... 343 351 346 369 354 373 372 354 336 341 366 [ 353 | 7394
Newsprint:
Canada:
Production do_._. 558 | 553 535 564 549 566 625 610 610 617 637 605 664
Shipments from mills__ . oo ..l do_... 557 552 578 533 491 540 664 r 616 r 625 620 634 628 661
Stocks at mills, end of month...___.__.._ do_._. 249 268 186, 217 275 301 261 217 240 237 239 215 218
United States:
Production _.._...._-- do_... 179 185 180 198 174 190 192 201 194 174 200 181 198
Shipments from mills. . _____..___.___..C do.... 180 | 184 184 189 186 193 1971 . 192 192 182 194 188 196
Stocks at mills, end of month.. - .______._. do.... 39 37 34 43 32 29 24 32 34 27 33 26 28
Consumption by publishersg™-.....___... 465 465 522 455 452 518 528 550 496 453 472 491 532 550 2.5 [
Stocks at and in transit to publishers, end of
monthd .o oooammmmaeC thous. sh. tons_. 586 588 545 569 572 550 541 511 529 562 591 608 599 574 585 ooomoan
Imports do. 456 451 536 444 409 473 475 470 513 515 492 506 527 21 I P F
Price, rolls, contract, f.0.bh. mill, freight allowed -
OF AelTVEred- - - womooemomaonn § per sh. ton__| 134.40 | 134,40 | 134.40 | 134.40 | 134.40 | 134.40 [ 134.40 | 134.40 | 134.40 134.40 | 134.40 | 134,40 | 134.40 |P134.40 |__ .o oo
Paperboard ( National Paperboard Assoc.): §
Orders, new (weekly avg.)__.__. thous. sh. tons__| 1340 1357 316 363 387 381 387 399 395 361 400 385 410 384 358 374
Orders, unfilled, end of month___._..______. do_-__ 461 518 494 537 538 532 519 565 587 624 610 606 627 576 563 573
Production, total (weekly avg.) . ... _o| 1343 1358 325 349 386 384 386 391 390 351 403 388 404 391 358 390
Percent of activity (based on 6.5-day week) _____ 85 87 75 88 91 92 90 90 90 81 93 89 94 89 84 89
Paper products:
Shipping containers, corrugated and solid fiber, .
shipments® - .ocqmeaos mil. sq. ft. surf. area__| 10,182 | 10,711 ] 9,870 | 10,833 | 10,460 | 11,039 | 11,520 | 11,399 | 11,284 | 11, 198 | 11,697 | 12,232 | 13,219 | 10,977 | 11,492 | _._____
Foldirg paper bo: shipments, lndex of physical
VOIUMe . o mmae el 47-49 1007 124.1°7 126.1] 130.8 | 124.4 | 1147 | 12331 127.2| 1210 | 1315 | 1190.8 | 124.6 | 127.1} 132.8 |» 119.5 | oo feaenns
RUBBER AND RUBBER PRODUCTS :
RUBBER -
Natural rubber: ’
Consumption. ..o _coeeaos thous. Ig. tons._| 1 38.56 | 38.10| 35.75|. 39.59 | 36.66 | 39.80  40.68 | 39.36 | 41.37 | 35.09; 41.10 44,22 | 44.61 1 39.46
Stocks, end of month.__________._._. . ____. do....] 68.47 | 72.70] 60.58 | 62.44| 64.34 | 6497 64.74 | 69.08 [ 67.14°| 7539 | 82.85( 8116 | 78.93 | 78.95
Imports, incl. latex and guayule__._.__..... do.. 35.13 | 31631 28.61 ) 38.78 | 26.30| 41.75] 28.79 | 44.07 | 31.24 | 40,51 | 39.04 | 37.20 | 30.26 | 38.83
Price, wholesale smoked sheets (N.Y.).._$ per b._| ».285 | ».263 . 240 .235 .236 . 256 .259 . 254 .251 . 246 . 245 . 250 . 261 . 275
Synthetie rubber:
Production thous. lg. tons__| 131.20 | 134.04 | 141.05 | 143.59 | 140.18 | 146.27 | 146.22 | 150.31 | 146.94 | 137.99 | 144.63 144,81 |-155.49 | 150.88
Consumption_ . - do.___1104.66 1 108.90 ) 107.54 § 120,74 | 111.12 | 116.69 | 121.85 | 118.49 | 123.71 | 104.16 | 119.44 | 128.98 | 136.01 | 116. 16
Stocks, end of month do___| 257.15 | 281.05 | 283.01 | 279,51 | 283.20 | 285.88 | 285.19 | 283.17 | 203.02 | 300.31 | 298.15 | 287.58 |-289.03 | 286.96
Exports. oo R, do____[ 25.31 23.60 | 24,86 | 24.00 | 28.80| 27.05| 27.85| 24.66| 24.98| 25.60 | 26.52 [ 30.45 | 22.37 [ 29.84
Reclaimed rubber: ' |
Produetion e m e do.___I 23.38 | 23.45 22.17 § 25.11 21.75 | 24.03| 24.50 | 23.96 | 25.22) 20.21) 20.56 | 23.00 } 24.52 ) 21.40
Consumption. .o oo . .. do--__] 21.95 21.97 20.15 22,99 20.75 22,59 24,20 | 23.10 22.30 19.02 20.95 22.48 23.13 19.48
Stocks, end of month_..._..___......__ .. do___.] 29.77 30.30 31.19 31.47 | -30.51 30.37 30.42 29.76 30.92 32.35 30.25 3L.07 31.16 31, 32
TIRES AND TUBES
Pneumatie casings: : . :
Production__.__ _thous._| 11,156 | 11,594 [r11,498 | 12,681 | 11,835 | 12,563 | 13,331 | 13,214 | 14,041 | 11,509 | 13,234 | 14,355 | 14,802 | 12, 797.| 13,632 |-
Shipments, total. ... do_._.| 11,055 | 11,551 |10,475 | 12,640 | 10,406 | 11,996 | 14,117 | 13,576 | 14,517 | 12,398 | 11,378 [ 14,000 | 12,805 | 11,120 | 12,962 |________
Original equipment.._____ 3,405 | 3,919 74,479 4,337 | 4,067 | 4,402 | 4,854 | 4,542 4,652 2,810 | 2,340 | 4,121 2,594 | 4,035 , 366
Replacement equipment. _ -- 7,430 7,503 | r 5,863 8,194-| - 6,209 | 7,478 | 9,130 8,907 | 9,718 | 9,423 | 8,867 | 9,729 | 9,922 | 6,870 ] 7,364
EXDOIt e el 130 129 134 110 130 116 133 126 146 164 171 241 289 214 231
Stocks, end of month do._..| 27,086 | 29,978 |r29,452 | 29, 544 | 31,090 | 31,658 | 31,091 | 31,011 | 30,644 | 29,968 | 31,979 | 32,495 | 34,731 (36,608 | 37,543 (__._.__.
Exports (Bu.of Census) .. .. c.cececoooooo do.... 89 82 73 77 85 78 92 106 105 160 148 201 205 167 165 |._____..
Inner tubes: .
Production — ..do__..| 3,403 | 3,305 3,138} 3,914 | 3,673 | 3,837
Shipments. ..o oo oLl do....| 3,442 | 3,308~ 2 791 5415 | 3,613 3,381
Stocks, end of month do__._| 8,913 | 9,462}~ 9 573 | 8,201 | 8,424 3
Exports (Bu. of Census)_._.__....____._.__ do_... 81 76 75 55 72 51
r Revised. » Preliminary, 1 Weekly average for year, in 1963 and 75 percent in 1964 and 1965;

§ Revised to reflect weekly averages for new orders, production, and percent activity (on

basis of 6.5 days per week); comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.

ORevisions
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‘ 1962 | 1962 | 1968 1964 1965

Unlegs dotherwise stated, shtiﬂties ‘i th“ }gg .

an lescriptive notes are shown in the

edition of BUSINESS STATISTICS Moy | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Production, finished cement_.__.____.__ thous. bbl._| 28,027 | 29,441 | 23,993 | 18,931 | 10,729 | 24,697 | 29,493 | 34,417.| 36,185 | 37,220 | 37,700 | 35,834 | 36,333 | 31,100 | 25,968

Percent of capacity. 75 74 59 46 51 61 75 84 92 91. 92 1 90 89 79 64 |
Shipments, finished eement . __..._ thous.bbl..| 27,893 | 29,354 | 16,958 | 17,425 | 17,597 } 22,722 | 29,178 | 35,511 | 38,750 | 40,678 | 39,496 | 38,008 { 40,603 | 27,050 | 19,969
Stocks, end of month: .

Finished do-...| 36,720 | 38,020 | 39,556 | 41,047 | 43,181 | 45,152 | 45,462 | 44,425 | 41,894 | 38,467 | 36,671 ( 34,631 | 30,352 | 33,492 | 39,585

Clinker._ * do 24,160 | 23,070 | 16,793 | 21,741 | 25,610 | 29,242 | 30,667 | .29, 580 y 24,249 ) 18,322 | 15,302 | 15,624 | 18,687

CLAY CONSTRUCTION PRODUCTS
Sl%%m]?nts: lazed (i d face)
unglazed (common and face

c ung mil. standard brick..| 576.1 | 617.1 | 431.1{ 424.1 | 446.5| 590.8 | 679.3 | 730.6 | 771..6 | 765.9 | 723.4 | 726.4 | 736.4 | 648.8 | . __J--o-_-
Structural tile, except facing._.. ___ thous. sh. tons..| 35.2 32.0 23.4 27.1 25.1 29.6 3L.7 32.6 32.8 3.3 29.6 28.5 3L.5 25,4 |occomec)amaacal
Sewer pipe and fittings, vitﬂﬁ%d_-.i__-a__.do_.-_ 142,8 | 145.6 94.8 93.4 101.3 | 137.5| 151.8 166. 1 184.5 189.8 | 175.8 175.8 | 179.0 129.7 -
Facing tile (hollow), glazed and unglaze

g tile (hollow), glazed and uagare valent..| 33.6| 20.7| 25.8| 228| o19| 264| 28| 22| s0.2]| a2e| a1 208] swol| ses|o .|
Floor and wall t1le and accessorles, glazed and un-
glazed_ ... mil, sq. ft..| 2L.1 22.2 19.1 21.3 21.0 25.0 25.7 24.2 25.9 25.7 24.8 23.8 2431, 2213 |eeeeaeae
Price index, brick (common), f.0.b. plant or N.Y.
dock..... 1057-59=100..] ‘104, 9| 106.1 ) 106.1{ 106.1 | 107.1 10711 107.3 | 107.3 | 107.1( 106.7 ] 106.9 | 107.2 | 107.2 ] 107.2 -
GLASS AND GLASS PRODUCTS ' -
Flat glass, mirs.’ shipments (qtrly. average or total .

& P (atrly e thous ) | 71,497 | 78,274 | 89,298 |..______ 78, 211 79, 622 82,798 |2 e
Sheet (window) glass,shipments._.._.__. do....| 31,612 | 35,370 | 41,314 - 32,610 34, 089 39,808 | . 4| ]omemiean
Plate and other flat glass, shipments_______.. do._.-_| 39,885 | 42,904 | 47,984 |._______|[.___..__ 45,601 |.__ .. __|eeccaao. 45, 533 42,895 |.... .

Glass contatners: ‘
Produetion._ ... thous. gross. .| 14,656 | 15,166 | 12,712 | 14,424 | 14,704 | 15,877 | 16,391 | 16.776 | 17,652 | 17,004 | 17,958 | 15,295 | 15,997 | r14,850 | 13,588 |_.__._..
Shipments, domestic, total —.._._____..____ do....| 14,319 | 14,730 | 18,382 | 13,714 | 13,397 | 15,377 { 16.514 | 15,283 | 16,967 | 16,301 | 17,447 | 16,896 .| 15,053 | r14,243 | 14,6565 {_..__._.
General-use food:
Narrow-neck food ..o ______ do-._.| 1,582 | 1,602 1,204 | 1,331 ) 1,204 | 1,508 | 1,642 1,367 1,455 ] 2,105 2,652 | 3,027 | 1,792 | 71,356 | 1,300 }.______.
Wide-mouth food (Incl. packers’ tumblers,
jelly glasses, and fruit jars)____thous. gross_.| 4,110 | 4,100 ] 3,848 | 4,181 | 4,034 4,134 | 3,911 4,040 | 4,355 | 4,096 | 4,656 | 4,751 4,471 {74,024 | 4,068 | _______
Beverage do....| 1,187 | 1,350 | 1,382 845 987 1,422 1 1,700 | . 2,105 | 2,359 | 2,027 | 1,324 1,101 956 | * 1,179 1,659 | _____._
Beer bottles _do_...| 2,184 , 453 2,286 | 2054 | 2,137 | 2,683 3,542 2,822 | 3,543 | 3,660 | 3,318 2,622 | 2,274 [ 2,187 | 2,451 | _...__.
Liquorand wine__.._._.________._________ do._..| 1,269} 1,295 | 1,226 | 1,286 | 1,203 | 1,413 | 1,392 | 1,379 | 1,425 | 1,094 ] 1,357 | 1,525 | 1,679 | 71,550 | 1,363 |.__..__.
Medicinal and tollet. . _o..o.__o..__...__.do.___| 3,066 | 3,061| 2,704 3,263 | 2,056 | 3,364 3,490 2,800 ( 3,080 | 2,647 | 3,369 3,117 3,139 | 3,350 | 3,182 | ______.
Chemieal, household and industrial..___. do-... 786 742 584 639 602 751 699 590 637 553 639 605 618 r 532 483 |.____..
Dairy produects do... 134 127 148 115 94 102 138 90 104 110 132 148 124 115 4oy .
8tocks, end of month meeee do.___| 22,021 | 25,583 | 25,540 { 26,067 | 25,893 26,136 | 25,633 | 26,948 | 27,294 | 27,570 | 27,672 | 25,648 | 26,360 | 25,605 | 25,375 | ...
GYPSUM AND PRODUCTS ’
Crude gypsum, gtrly. avg. or total: ’
Imports thous. sh. tons_.| 1,355 | 1,372 | 1,875 |._._._.. 1,397 1,980 b feo. 2,002 |t
Produection. ... do....| 2,492 2,561 | 2,425 | _______|____.__ 2,377 ] 2,733 [ |emaceae 2,750 |emmmmcfmaeean - -
Calcined, production, qtrly. avg. or total..__do_...| 2,205 [ 2,295 ] 2,226 |._..___.[-ccoooo. 2,209 || 2,487 | e famieann 2,441 foC e e femeoaean
Gypsum ’groducts sold or used, qtrly. avg. or total:
nealeined uses.. o.ooooooano ol thous, sh. tons..| 1,012 | 1,035 (750 T R, 822 | i eemee 1,200 1,212 oo e e e
Industrial uses - do.... 67 70 694 .- 73 5 | - it [RUURI ST I,
Bullding uses:
Plasters:
Base-coat R do.... 256 259 232 | . ___ 237 269 |. 262 1ol
All other (incl. Keene’s cement)_.......d0.... 257 250 240 | ... 217 254 | oifemaee P PR R
Lath.___._ ——e mil, sq. ft_.| 396.2 | 387.3 ] 3650 __.___._ 365.7 301.8 410, |l -
‘Wallboard - do....[1,657.9.|1,777. 4 905, 7 f o]l 1,986.0 |- ceomoo|ocaoai oo
All other$ do.._. 58.9 62.0 73.8 oo faemaaee 66.6 1ol [l
TEXTILE PRODUCTS
WOVEN FABRICS
‘Woven fabrics, weaving mills:f
Cloth woven (gray), total__________ r 990 967 r 875 |+ 11,188 * 996 * 989 v 11,200 r 984 rg92 | r1997 r 985 r 998 |r 1%, 237
Cotton (gray)..._...__._ 771 7728 6568 } 1874 T 725 r715 | 1877 T 712 713 | r1709 £ 710 r707 | 1893
Stocks, total, end of period 1,221 {71,180 {1,180 |r1,205 | 71,178 |r1,164 | 71,141 |»1,137 (r1,146 | r1,147 [r 1,141 |~ 1,118 /71,071
Cottond_ .. ____.______ PR d 7 898 T 829 r 829 r 806 77821 766 T 738 T 741 v 728 7718 r 707 T 692 7673
Orders, unfilled (gray and fi .
period -..mil, linedar yd__|r2,214.|7 2,741 }r2,741 | 2,536 | r 2,535 [r2,464 | 2,392 [r2,537 {72,628 | 72,855 {3,034 | 3,003 [73,320 | 73,540 |.ocee_|oruacecen
Cotton (gray and finished) §_.._____._____ do-_..|r1,579 | 71,865 | 1,865 |~ 1,686 | 71,617 | r1, 522 |71 421 | 1,492 |r1,564 |r 1,755 |r1,801 | 71,056 |r2,174 | 2,357 | oo feoaooo-
COTTON
Cotton (exclusive of linters):
Production: )
GinningsA thous. running bales__|214, 864 | 215, 283 |r314,077 |r415, 124 152 | 1,011 3,682 | 9,073 | 12,396 |313,560 |4 14,936
. Crop estimate , equivalent 500-1b. bales :
~ thous, bales._|234,867 | 215,327 |-l oo ime e i e e 515,356
Consumption@._. do.__. 726 * 699 *506 | r1819 7 685 673 | 1832 687 683 |+ 1742 712 702 1882 723 1799 |ocaaneee
Stocks in the United States, end of mo., total ©
thous. bales_.| 14,696 717,856 |~ 21,016 r 19,539 |~ 18,301 | 17,131 |~ 15,926 {r 14,883 |~ 13,811 | 12,378 | 26,344 | 25,974 | 24,948 | 23,709 { 22,404 |.._.._.
Domestic cotton, total O . oo ___i__ do_..._| 14,593 |7 17,727 |* 20,863 1~ 19,400 |~ 18,173 | 17,013 |r 15,820 |~ 14,788 [ 13,731 |~ 12,306 | 26,209 | 25,840 | 24,823 | 23,589.| 22,292 |__.._._.
On farms and in transit..__..._:_ .do__..{ 3371 ,548 | 2,045 1 1,168 885 581 577 520 528 270 | 14,264 | 12,646 | 8,123 | 5,001 2,180 |-
Publiestorage and compresses ©_ do___.} 9,564 |r 12,818 | 17,376 | 16,635 (r 15,609 |* 14,716 |r 13,643 |= 12,820 |~ 11,932 |~ 10,916 ) 11,058 | 12,341 | 15,754 | 17,354 | 18,706 |..______
Consuming establishments__.__. _.do___.} 1,658 | 1,861 |r1,442'| r 1,597 | 71,679 1,716 [ r1,600 | r 1,448 | r 1,271 | 71,120 887 853 946 1,234 ,466 . ___._.
Foreign cotton, total ©. ... .. ... ...__ do.... 103 128 r 153 139 r128 118 106 95 80 72 135 134 125 120 12| ...
r Revised. ! Data cover 5 weeks; other months, 4 weeks. 2Total crop for year. 'Stocks (owned by weaving ,mills and billed and held for others) exclude bedsheeting,

3 Ginnings to Dec. 13, 4 Ginnings to Jan. 15. 5 Dec. 1 estimate of 1964 crop.
§ Comprises sheathing, formboard, and laminated board.
tEffective Feb. 1965 SURVEY, monthly data (back to 1960) reflect adjustment to benchmarks
and other basic changes; see Census report: “ Woven Fabries, M22A  (64)-Supplement 1.”
Beginning Jan. 1964, data for total cloth are not comparable with those for earlier periods;

manmade fabrics classifications were revised and drapery fabrics included.

toweling, and blanketing, and billed and held denims stocks; small quantities of finished
fabrics are included. § Unfilled orders cover cotton fabrics (gray and finished, except bed-
sheeting, blankets, and toweling) and manmade fiber fabries (gray, except blanketing).

ATota) ginnings to end of month indicated, except. as noted. ©Revisions for Aug. 1962
Nov. 1963 are.available; for stocks, monthly averages also reflect cotton released by GSA
from the cotton stockpile (beginning July 1962)..



r Revised. » Preliminary. 1 Season average.

4 weeks. 3 For month shown, 4 Qtrly. average.

7 Less than 500 bales.
©Revisions for Jan. 1962-Nov. 1963 are available.

pound egualization payments to domestic cotton users.

2 Data cover 5 weeks; other months,

§ Not available.

6 See note ¥.

¢ Includes data not shown separately.
tProduction. and stocks of linters at oil mills revised to approximate running bales; data
back to Aug. 1958 are available, {Beginning Aug. 1964, margins reflect the 6.5 cents per

Effective Jan, 1965, data reflect
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L 1962 | 1963 | 1963 1964 1965
Unless otherwise stated, statistics h 1962 ] -
and descriptive notes -are shown in the 1963 Monthly :
edition of BUSINESS STATISTICS average Deec. Jan. Feb. | Mar. Apr. | May | June July { Aug. | Sept. | Oct. Nov. Deec. Jan,
TEXTILE PRODUCTS—Continued '
COTTON—Continued
Cotton (exclusive of linters)—Continued
Exports thous. bales.. 321 363 628 587 570 4 400 381 387 697 120 184 290 388 747 {-ceceene
Imports. do_... 12 11 1 1 3 5 6 4 2 2 2 44 1 (O I I
Prices (farm), American upland._.__ centsperlb__.{ 131.7 | 1320 31.3) r30.2| r30.2| 3.3 | r31.6 | r32.2 | r32.8| r32.6 30 6 30.6 310 30.1 20.3 27.6
Prices, middling 17, avg., 15 markets. .. ... do__..| 133.5 133.2 33.2 33.2 33.3 33.4 33.4 33.4 33.3 32.6 312 30.7 30.6 30.6 30.6 30.6
Cotton linters: .
Consumption® ..o ool thous. bales._. 109 111 99 2129 7110 r109 | r2131 109 118 | 2107 107 114 2131 109
Productiont._..__.___. 0. 134 129 169 184 165 147 119 89 62 4 46 115 198 209
Stocks, end of M0.3O oo eimacmns do.___ 628 r 666 T 698 r 759 r782 r 796 kv r724 7 648 * 600 541 505 572 644
COTTON MANUFACTURES
Spindle activity (cotton system spindles):©
Active spindles, last working day, total-_thous ._| 18,807 [ 18,628 [ 18,625 [ 18,591 { 18,543 | 18,492 | 18,484 | 18,442 | 18,376 | 18,446 | 18,543 | 18,480 | 18,672 | 18,744 | 18, 667
Consuming 100 percent cotton___________ do__..| 16,750 | 15,813 | 15,656 | 15,596 | 15,521 | 15,440 | 15,381 | 15,292 | 15,208 | 15,238 | 15,273 | 15,174 | 15,360 | 15,398 | 15,286 |.
Spindle hours operated, all fibers, total_..__. mil._| 9,805 9,849 | 8,563 [211,579 ( 9,404 | 9,294 [211,503 | 9,481 9,422 210,272 | 9,678 | 9,608 1212,175 | 9,909 (211,093 }.
Average per working day ... ... do.... 458 456 428 463 475 465 474 471 411 484 480 487 495
Consuming 100 percent cotton__._._._.... do__..| 8,780 | 8349 | 7,220 j 29,742 | 7,978 | 7,798 {29,609 | 7,802 | 7,836 | 28,455 | 7,981 ( 7,031 (210,003 | 8,166 | 29,155
Cotton yarn, natural stock, on cones or tubes: ’ ) -
Prices, f.0.b. mili:
20/2, ca,rded weaving_ _ --$perlb__ . 660 . 644 . 655 . 655 . 655 . 655 ..636 831 .631 .612 .612 .617 O17 [ 2 617}l
36/2, combed, knitting _ doo_| . 938 L9012 .923 .923 .923 .918 .913 . 895 . 896 . 881 .869 .871 .869 | .89 | ______ 1 ____...
Ootton cloth:
Cotton broadwoven goods over 12 in width:
“Production, gtrly. avg. or total® . _mil.Win,yd_.| 2,312 | 2,190 | 2,214 | ... 2,230 .- 2,258 [oooomen|omeaee 2,155
Orders, unfilled, end of mo., as compared with
ave. weekly production_.. No. weeks’ prod..| 10.8 | 10.6 12,8 1.0 101 9.7 9.1 9.4 9.8 138; 1L8| 124 13.7
Inventories, end of mo., as compared with avg.
weekly produetton._________ No. weeks’ prod__ 5.4 5.5 5.5 5.1 4.9 4.9 5.0 5.1 4.8 6.0 4.8 4.8 4.7
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ~-......-. .51 .52 .42 .47 i .52 .57 .56 49 .45 39 36 .32
Mill marginsY:.-.._. _centsperTb_.| 25.24| 25.20| 26.92| 26.87 | 26.85 | 26.87 | 26.37 | 25.95| 25.11 | 25.35 | 33.36| 34.20 | 34.45
Prices, wholesale: )
Denim, mill finished_...___. cents per yd..| 39.6 38.1 3.7 3.7 37.7 38.0 3.7 37.7 36.9 36.9 36.9 34.9 34.9
Print cloth, 39.4nch, 68 x 72___. do__.. 15.4 15.9 17.0 17.0 17.0 17.0 16.5 15.8 15.6 15.8 15.8 (%) 16. 5
Sheeting, class B, 40-inch, 48 x 44-48____do_._. 17.0 17.0 17.8 17.8 17.5 17.7 17.8 17.8 16.6 17.0 17.0 17.5 17.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total®____mil. Ib._| 597.3 | 659.2 | 705.8 r728.6
Filament yarn (rayon and acetate). _..._..do__._| 18L.6| 177.4] 180.3 189.6
Staple, incl. tow (rayon).____________. -do. 125.0 | 144.8 | 152.6 162.2
Noneellulosie (nylon, acrylic, protein, ete.) -do_...| 243.2 | 289.0 | 313.4 r322.3
Textile glass fiber. 0....| 47.6 48.0 50.5 54.5
Exports:
Yarns and monofilaments 8,196 | 9,160 | 7,442 | 6,601 | 8,899 | 8498 | 9,005 | 10,177 | 10,204 | 10,907 | 10,831 | 10,496 | 10,245 | 13,078 } ...
. Staptle, tow, and tops-.. 4,187 | 4,309 | 2,400 | 5,544 |. 3,938 | 3,664 | 3,199 | 5013 | 3,947 [ 4,851 | 4,994 | 5367 | 5,564 | 183 f-rio-
mports:
Yarns and monofilaments __do._.. 809 680 510 529 437 51 563 592 882 967 883 982 935 706 [------~-]--~=----
Staple, tow, and topS-. ... ... do.__.| 5,463 | 10,463 | 15,462 | 15,367 | 12,857 | 17,415 | 12,287 | 11,578 | 10,453 | 9,636 6,902 | 7,782 | 8,433 | 10,346 |--------|--------
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) _____ mil.1b.| - 53.2 56.8 47.0 44.7 43.6 41.0 37.9 36.1 35.0 35.9 84.9 36.2 33.1 32.4
Staple, incl. tow (rayon)________ .do_._.| 484 35.5 37.9 40.3 41.9 48.3 52.5 56.6 60.9 58.9 §3.2 49.8 47.8 46.5
Noncellulosic fiber®.. do___.} 479.8 411383 f 1859 ) ______ |.._.___ r138.3 #1826 [oooo___|eamamaan 128.4 | [ieoeo-
Textile glass fiber_ .. oo oommamecie e do._..| 427.01 4285 29.7 ) r29.0 3L | |emmmiman 36.2 | o
Prices, rayon (viscose):
Yarn, filament, 150 denferA.__. - .82 .82 .82 I8 .78 .78 .78 .78 78 .78 78 78 781 2,78 |-mmmmee ]
Staple, 1.5denlerA. ... 4 .26 .27 .28 .28 .28 .28 .28 28 28 28 .28 28 28] 9.28 [--momofeeeene-
- Manmade fiber and silk broadwoven fabrics: §
Produetion, qtrly. avg, or total@.__.mil. lin, yd_.| 685.8 | 765.2| sw.0§ ______ | . _____ 847.6 ||
Filament" yarn (100%) fabriesQ ________ —-do..__ 372.6 Z
Chiefly rayon and/or acetate fabrics___.do._. 199.3 |ovee oo eiaiaas
Chiefly nylon fabries. . _..__..___..___. do._-.. 69.8
Spun yarn (100%) fabrics (except blanlktlsting)dQ
s NN (R IR I S A 207.2 o[t X N 309.2 S I, MR SR
Rayon a,nd/or acetate fabrics and blends . 804.0
[u 1 TR [RSRRSN FRU I S, 166, 2 [cooooifommmeens 3% 3 [ (. 1624 | el
Polyester blends with cotton.__.._..____ P 10 TR, PRI PRSI N 106.7 VoA - }?,23 [ TR B 1 T 3 O DO FRORUS, R,
Combinations of filament and spun yam fabrics
mil. in. ydoo| - e 19,3 oo 117.0 - AT 20 S I (RRUERE FR
Exports, plece goods... ... thous. sq. yd-.| 11,633 | 12,972 | 14,603 | 14,061 | 13,788 | 17,318 | 16,628 | 16,612 | 15,880 | 12,546 | 13,251 | 16,842 | 16,057 | 14,588 | 17,742 | ...
WOOL
Wool conisumption, mill (clean basis):© 2 20.9
pparel ¢lass. .- - ----mil. Ib._ -4 - 16.71 2227 190] 17.8} 221.3| 19.2]| 198 2201 § 18.4] 18.0( 2217
Carpet class........._... do...| 124 1341 106l 2136 06| 94| 2101} 75| 86| s37.9| 11| 98| 2127
Wool imports, eleap yield _. ~do_..| 21| 2.8%Y 259) o16| o21.6| 17.8) 185| 185| 138| 17.3| 181] 19.7| 136
Duty-free (carpetelass)* ________._________ do__..| 1.8| 140} 18| 711.8| 1.5 8.9 9.8 1.5 6.6 9.8 71| 1.5 6.8
‘Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine_.____________.__ $perlb. | 12471 13261 1495 | 1,495 1.450 | 1.450 | 1.415 | 1.375| 1.375| 1.335| 1.398 | 1.405 | ‘1.405 | 1.392 | 1.337 | 1.325
Graded fleece, 6 blood.___ 17T do...| 1090 | L176) yo55| 3255 | 1.255| 1.255 | 1.255 | 1.289 | 1,300 | 1.300 | 1.300 | 1.300 | 1.318 | 1:325 | 1.286 } 1.216
Australian, 64s, 70s, good topmaking_______ do._..| L1565 1.285] 1.4551 1455 | 1.455| 1.455 | 1.439 | 1.375 ) 1.375| 1.375 | 1.375| 1.375 | 1.375| 1.375 | 1.235] 1.200
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale prlcee ___________ 195 7-59=100._| 100.6 | 105.4 | 107.9 | 107.9 ( 107.9 | 107.9} 107.9 | 107.9 | 107.56 | 107.5 | 107.5 | 107.5 | 108.0 ;. 108.7
Woolen and worsted woven goods, exc, felts: '
Production, qtrly. avg, or total®.._thous, lin. yd_| 77,465 | 71,101 | 61,997 } ... |.ceoo . 68,640 |._______|oceo o 71,463 || 63,035 |- ]eeaearon
Apparel fabﬂcs, total ____ ... do....| 75,310 | 68,4851 59.302 § .. ... 66, 654 --| 69,822 61, 251
‘Women’s and children’s_...._.__..__.__ do._..] 45,423 | 43,246 | 39,168 |. ..o |ceeeaen 42,870 |cmwooo oo 46,538 |iowoeoc|ocmanmnn 42,079 §o _oifecieon
Suiting, price (wholesale), flannel, men’s and .
boys’, fo.b.mill .. ... 1957-59=100_. 94.9 95. 8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 96..1 96.1

substitution of two cloths used in the average; comparable Dec. 1964 margins, $.3528.
AEflective Jan. 1964, data not strictly comparable with earlier prices.
1 See corresponding note, bottom of p. 8-40.
See corresponding note in the ‘Aug. 1964 SURVEY. Monthly data back to

*New series.
1959 are available.
@ Beginning July 1964 index, yarn specification changed to ‘“‘American system, manufac-
turer to knitter.”



S-40 ' SURVEY OF CURRENT BUSINESS February 1965

1962 | 1963 | 1963 1964 1965

Unless otherwise stated, statistics th h 1962 _ §
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS AVErage

Dec. Jan. Feb. | Mar. | Apr. | May

TEXTILE PRODUCTS—Continued

June July Aug. | Sept. Oct, Nov. Dec. Jan,

APPAREL

Hoslery, shipments__...._...._.. thous. doz. pairs..| 14,343 | 15,007 | 13,399 § 16,350 | 15,411 | 15,423 | 14,763 | 13,892 | 16,544 | 15,174 | 16,661 | 16,896 | 17,417 | 15,284 |-15,595 |.. ...
Men’s apparel, cuttings: )

Tatlored garments:

1031 7 U U, thous. units._| 1,693 | 1,713 1,597 | 1,850 | 1,673 | 1,599

374 357 171 211 232 271

50 | 1,650 | 1,676 | 1,104 | 1,806 | 1,656 | 2,177 | 1,840 | _______|.._._.__
Overeoats and topeoats. - oo caeoaamaa-l 0.--- 423 24 3 280

1,8
348 422 328 428 391 39

945 931 854 998 871 874 998 928 880 570 840 728 942
9,533 1 9,551 7,733 9,892 ) 9,938 } 10,110 | 11,024 | 11,141 | 11,646 ;10,238 | 11,562 | 11,322 | 11,108
2,059 | 2,109 | 1,888 ( 2,442 ! 2,396 { 2,351 | 2,450 | 2,425} 2,304 | 2,006 | 2,335 2,325 2,679

Coats (separate), dress and sport._..

Trousers (separate), dress and sport..
Shirts (woven fabrics), dressand spor
Work clothing:

Dungarees and waistband overalls_.._...do_... 289 336 298 411 442 442 462 439 421 378 428 379 398
Shirts do-... 300 316 221 341 337 329 344 310 313 274 331 302 369
Women’s, misses’, juniors’ outerwear, cuttings:

CoatS. oo thous. units_.| 2,002 | 2,046 1,727 2,247 2,445 1,588 | 1,032 1,541 | 2,135 | 2,408 | 2,521 | 2,454 3, 096
Dresses - do__._| 20,880 | 21,914 | 15,915 | 21,920 | 24,866 | 28,149 | 29,943 | 25,545 { 22,953 | 19,918 | 20,446 | 19,608 21,178
Suits do._.. 806 828 770 | 1,259 1,362 868 584 628 909 | 1,008 930 708 820
Blouses, waists, and shirts__.._.___.- thous. doz._| 1,370| 1,363 | 1,041 | 1,408 | 1,500 | 1,442 1,471§ 1,250 | 1,354 | 1,274 | 1,344 | 1,328 | 1,575
Skirt: do__.. 656 825 607 741 776 758 825 844 923 900 837 719 r 834

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. avg. or total__...__ mil. $_. 3,741 | 4,414 § 3,656
U.S. Government___ - 3,519 2,758
4,018 | 3,263

4,102 | 4,257
U.8, Government_ _ ... __._______.______ d 8,301 ] 3,398

Backlog of orders, end of year or qtr. @
.8, Government____
Alreraft (complete) and

18,919 | 13,919 {_
10,953 | 10,953
5301 | 5,301

Engines (aireraft) and parts. ... .. _____ do_._. , 1,510 | 1,510
Misslles, space vehicle systems, engines, pro-
pulsion units, and parts.__._______.__.._ mil. $__| 4,056 | 4,661 | 4,661
Other related operations (converstons, modifica- :
tions), products,services.. .. _.___.______ mil. $..] 1,480 1,295 | 1,295
Alreraft (elvilian): Shipments .- ._.__ do._._| 8LS 57.2 88.1
Airframe welght @_thous. 1b__| 1,682 1,340 2,045

Exports .o oooo_iooo.o mil. $_. 27.3 20.3 lv5. 4
MOTOR VEHICLES

Factory sales, total ... ... thous_.| 6811} 758.4 ] 88L.8 | 850.6 | 814.1 | 860.5 | 939.9| 875.7 | 893.2 | 691.4 | 339.6 | 700.9
Domestie.._____. -.do_-..1 654.61 730.0 846.4 | 8315 784.8 | 829.3/| 900,31 845.1: 862.6 | 670.3 | 319.9| 67L1
Passenger cars, total_ _.-do__..| 577.8| 636.5 754.0 | 726.2 | 681.1 718.0 | 786.4 | 735.0 | 740.6 | 570.3 | 237.3 | ©581.9
Domestie_..._....___ _-_do_.._| 562.8] 620.3 733.0 | 709.0 | 665.4 | 700.9| 770.2 719.5| 726.7 562.2 | 230.8 | 563.8 |
Trucks and buses, total __....___o._.__..__. do....| 103.3| 121.9 127.8'1 133511331 142.,5| 153.5| 140.7{ 152.5| 1211 102.2 1 119.1
Domestie oo do____ 91.9 | 109.7 113.5 | 122,5 | 119.4 128.4 | 139.1 125.6 1 136,0 | 108.1 89.1| 107.3
Exports, total .l number__| 20,100 | 22 928 | 34,607 | 33,829 | 27,606 | 23,857 | 22,407 | 27,769 | 34,681 | 22,082 | 26,308 22,853 | 26,938 | 25,130 | 36,053

Passenger cars (new and used)-

11,246 | 12,851 24,789 120,274 | 13,995 | 11,932 | 12,031 | 13,166 | 18,986 | 10,677 | 14,927 | 11,895 |.13,521 | 14,577 | 20,732
Trucks and buses_.__._.__.__

8,855 | 10,076 9,808 | 13,555 { 13,611 | 11,925 | 10,376 141603 15,695 {11,355 | 11,381 10;958 13,417 | 10, 553 15,321

Imports (cars, trucks, buses), totala”. ... do._.__1-33,080 | 36,5341 40,052 | 45,588 | 38,426 | 47,238 | 46,404 | 41,211 | 47,015 | 47,172 20,430 | 40,283 | 46,831 | 48,374 | 63,985 }_______.
Passenger cars (new and used)d . .......... do_...{ 32,063 | 35308 | 40,037] 44,330 | 38,243 | 46,868 | 45,950 { 40,808 | 46, 481 { 46,812 | 20,181 | 39,632 | 46,382 | 47,644 | 63,427 | _______
Shipments, truck trailers: A
Complete trailers and chassis..._..._______ do___.| .6,081 6, 465 6,503 ). 6,135 590101 7,184 | 8,141 7,991 | 8185} 7,888 | 7,309] 8039 | 6,971 5,964 |o_______f_.__._.
ANS e emmmmmm e imean do._..{ 8,733 | 3,885 4,139 3,802 3,609 | 4,246 | 4,745 4,562 | 4,614 4,538 4, 366 4,839 4,177 3,550 .o
Trailers and chassis (detachable), sold separately
number.. 537 445 459 342 289 515 607 623 627 651 806 804 678 987 | feais
Registrations:©
New passenger cars. . ... ___._..____. thous_.| 578.2§ 629, 7] 712.0) 612,01 55..8 | 636.9| 812.3( 780.6 | 754.3 724.2 | 648.7 565.4 { 658.5 563.5
Forelgnears__.._._..___ —.-do_.__ 28,3 32.1 35.8 35.4 29.8 35.8 45.0 41.3 42.5 44.2 42.4 42.4 46.2 39.9
New commerecial cars (trucks)._ ... ... do.___ 89.1 103.7 | 114.6 | 102.7 90.9§ 108.3 | 132.5] 124.3 ] 122.4 123.0 111.1 121.1 | 114.5 97.8
RAILROAD EQUIPMENT
Freight cars. (ARCI): ‘ : )
ShipmMents. .- oo oceooomoaoocaoooo ool 3,747 | 4,442 | 5253 | 5467 | 6,780 | 6,520 | 6,931 6,750 | 5,258
Equipment manufacturers, total d 2,608 1 3,087 | 3,200 | 3,674 | 4,336 | 3,531 | 3,947 | 4,190 | 4,055
Railroad shops, domestic. .. _.__..._____ 1,140 |- 1,355 | 1,954 | 1,793 | 2,444 | 2,998 | 2,984 | 2,560 | 1,203
New orders. _...._..i.o... d 5,080 | 9,727.110,552 | 3,701 | 7,040 | 2,596 | r5,824 | r 4,280 | 4,644
Equipment manufacturers, total_.__.._._ 3,665 1 7,868 | 3,441 | 3,172 | 5,454 | 2,296 | v 3,775 { 3,550 | 3,627
Rallroad shops, domestie. .. _____.______ d; 1,423 1,859 | 7,111 529 | 1,586 300 | 2,049 1739 1,017
Unfilled orders, end of year or mo._____.___ 22,183 | 32,311 | 37,836 | 36,080 | 36,922 | 34,690 | 33,410 | 30,631 | 28,618
Equipment manufacturers, total . 12,645 | 20,161 | 20,201 | 19,789 | 20,960 | 19,930 | 21,084 20,3831 19, 757
-Railroad shops, domestie_....._.__.._.___ 9,538 | 12,150 | 17,545 | 16,291 | 15,962 | 14,760 | 12,326 | 10,248 | 8,861 10, 590
Passenger cars: Shipments_.. . e o .. - 16 14 21 30 28 31 46 87 Jooeeia o

Unfilled orders, end of m
Freight cars, class 1 (AAR): §

5 5 5 5 6 15
198 317 352 387 382 377 371 356 363 333 305 284 238 191

Number owneq, end of year or mo._....__ thous_.| 1,552 1,515 1,515 1,513 | 1,507 1,505 | 1,503 | 1,502 ] 1,501 1, 500 1,499 | 1,497 1 1,495 1,493 1,495 J---_-_-
Held for repairs, 9, of total owned . ._..____.___ 8.0 6.8 6.8 6.5 6.3 6.3 6.2 6.1 6.0 6.1 6.0 6.0 6.0 6.0 5.9 |ccoo

r Revised. ! Preliminary estimate of production. NOTE. FOR MANMADE FIBER FABRICS, P, 8-39. jEffective Ist qtr. 1964,

t Monthly revisions for Jan. 1961-Sept. 1963 are available upon request. data reflect revised fabric classifications. The difference between total produetion and the

9 Total includes backlog for nonrelated products and services and basic research. sum of data for filament, spun, and mixed yarn fabrics shown separately (p. 8-39) covers
@Data include military-type planes shipped to foreign governments. upholstery, blanketing, silk, paper, and other specialty fabrics, ‘The difference between the
d"Data cover complete units, chassis, and bodies. ) total for 1009, filament yarn and the components shown, covers all other filament yarn goods,
AEfiective with the Apr. 1964 SURVEY, shipments have been substituted for production. including glass fiber and polyester fiber fabries. Earlier data comparable with the detail
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included shown are not available. Figures for 1st qtr. 1964 reported under the new classification
with the complete trailers and chassis (except detachable). Data back to 1958 are available. system and recoded to the old are summarized for comparison with data shdwn in the Aug.

OCourtesy of R. L. Polk & Co.; republication prohibited. ) 1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon,
§Excludes railroad-owned private refrigerator cars and private line cars. . 79.1; polyester, 204.0; silk, 4.3.
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1960-64

Item

1961 1962

19641

Item

National Income and Product
National income (bil. $)
Gross national product, total (bil. $)

Personal consumption expenditures_._.
Gross private domestic investment. . . -
Net exports of goods and services

Govt. purchases of goods and services. _..

Grossnatl. prod., total (bil. 1954 dol.) ..
Personal Income
Total (bil. $)
‘Wage and salary disbursements, total. .
Other labor income.
Proprietors’ income
Rental income of persons
Dividends
Personal interest income. .

Transfer payments
Less personal contributions socialinsur.

Total nonagricultural income (bil..$)

New Plant and Equipment Expenditures

Allindustries, total (bil. $)
Manufacturing

Durable goods industries._ .
Nondurable goods industries.

4
Railroads.._
Transportation,
Public utilities

Commercial and other

Manufacturing and Trade Sales,
Inventories, and Orders

Sales, total (bil. §)

Manufacturing, total
Durable goods ind:
Nondurable goodsin:

Retailtrade, total
Durable goods stores_...
Nondurable goods stores

, other than rail_

Merchant wholesalers, total
Durable goods establishments. .
Nondurable goods establishments____

Inventories, book value, end of year, un-
adjusted, total (bil. $)

Manufacturing, total
Daurable goods i.udustnes
Nondurable goods industries

Retail trade, total
Durable goods stores_._
Nondurable goods stores.

Merchant wholesalers, total
Durable goods establishments. .
Nondurable goods establishments____
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Manufacturing and Trade Sales,
Inventories, and Orders—Continued

Manufacturers’ orders (bil. $):
New (net), total
Durable goods industries. .
Nondurable goods industries

Unfilled, end of year, unadjusted
Durable goods industries._ .
Nondurable goods industries.

Prices

Consumer prices (1957-59 =100)
Wholesale prices (1957-59=100): All com-
modities, combined index

Production

Industrial prod.,total (1957-59=100)
Ma.nufacturmg
Durable manufactures._._
Nondurable manufactures.
Mining.
Utilities

New construction, total (bil. §)
Private, total
Residential (nonfarm).
Public, total

Civilian Labor Force

Total, persons 14 years of age and over,
monthly average (mil.)__.___________
Employed
Unemployed
Percent of civilian labor foree.

Employment, Payrolls, Hours

Employees on payrolls (no
estab.), mo. avg., total (
Manufacturing
Prod. workers on mfg. payrolls:
Payroll index (1957-59=100)
Average weekly hours per production
worker

Consumer credit (short- and intermedi-
ateoterm), outstanding, end of year:
Total (bil. $)
Installment

Federal finance (bil. §
Budget receipts and expendltures
Receipts, net
Expendltutes, total

Molz%y sslgpply, ete. (av. of daily fig.)
Money supply, total
Currency outside banks__
Demand deposits
Time deposits adjusted (bil. §)
Foreign Trade

Exports, incl. reexports (bil. $)
General imports (bil. $)

1 Preliminary.

2 Includes communications.




