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the BUSINESS. SITUATION 

CROSSCURRENTS in business 
activity continue to dominate the 
economic scene. Final demand is ad
vancing at a fairly good pace, mainly 
under the influence of increasing 
Government purchases. However, the 
rise in consumer expenditures for goods 
is being held down by decreasing 
automobile sales, and the rate of 
business fixed investment appears to 
be little different from the fourth 
quarter pace. Because of the over
hang of stocks at the start of the year, 
businessmen have been attempting to 
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reduce their inventory investment, and 
this process is exerting a major 
dampening influence on the rise in 
overall production. So far, employ
ment is holding up quite wel1, and un
employment has remained low because 
employment in service industries and 
government has continued to increase 
and because most of the cutbacks in 
production, which have been concen
trated in manufacturing, have been at 
the expense of weekly hours of work. 

Business investment as a whole is 
likely to limit the gains in activity in 
the near term, to judge from the most 
recent reports of business anticipations. 
The plant and equipment survey (pp. 
8-13) indicates that the extended rise 
in outlays that began in 1961 is coming 
to a halt in the first half of 1967; a 
modest recovery after midyear has been 
projected. The inventory survey (pp. 
6-7) points to a slackening rate of 
inventory investment by manufacturers 
in the first and second quarters after 
the unusually large accumulation in the 
closing quarter of 1966. 

Payrolls up slightly 

Personal income rose $2Yz billion in 
February to a seasonally adjusted 
annual rate of $610 billion. The most 
significant development during the 
month was the small advance in wage 
and salary disbursements, which in
creased only $Yz billion after a $3}~ 
billion rise in January and an average 
monthly gain of more than $2Yz billion 
in the fourth quarter. Government 
payrolls continued to expand at the 
same rapid rate as in other recent 
months, but private payrolls declined 
for the first time in almost 2 years. 

Most of the drop in private payrolls 
occurred in manufacturing, where the 
total declined $1 billion; in general, 
private nonmanufacturing industries 
reported small increases. 

Apart from payrolls, there was a $1 
billion increase in transfer payments, 
about in line with the trend over the 
past several months. Except for farm 
proprietors' income, which fell to its 
lowest point since early 1965 because 
of declining farm prices, other types of 
personal income rose over the month. 

Employment up, weekly hours down 

The small rise in payrolls reflected n 
moderate advance in employment, 
further increases in hourly rates of 
pay, and a sharp reduction in weekly 
hours of work. 

Seasonally adjusted employment at 
nonagricultural establishments rose by 
125,000 persons from January to Feb
ruary; this represents a marked slowing 
from the average monthly employment 
increases of 300,000 persons during the 
fourth quarter of 1966 and in the first 
month of this year. About t\vo
thirds of the February increase was 
in government; the balance was in 
private industry, mainly construction 
and services. 

Manufacturing employment declined 
by 65,000 persons in February to its 
lowest level since last October. Among 
the durables, the metals, machinery, 
and transportation equipment indus
tries all reported smaller employment 
totals than in January; the major part 
of the reduction in nondurables oc
curred in textile and apparel plants. 

Seasonally adjusted weekly hours of 
work in manufacturing were cut se-
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verely last month, from 41.0 in January 
to 40.3 in February, the lowest figure in 
more than 3 years. Weekly hours were 
also reduced in mining, construction, 
and trade. 

Industrial production lower 

Industrial production declined again 
in February as auto assemblies were cut 
back sharply and as production in most 
other industries decreased. After sea
sonal adjustment, the Federal Reserve 
index fell 1~ percent from January, 
bringing the decrease since December 
to 2 percent. 

Declines in output were more wide
spread from January to February than 
from December to January. There 
were noticeable reductions in output of 
all of the metal-fabricating industries 
and a further cutback in nondurable 
goods industries. The output of iron 
and steel leveled off after a 6-month 
decline. 

February production of new cars was 
about 15 percent below January, after 

Corporate Profits After Tax Related to 
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seasonal adjustment, and for the 2 
months combined, output was nearly 
one-fourth under the October-Decem
ber level. The decrease in production 
reflects mainly the sluggish pace of 
retail sales, although winter storms and 
a temporary work stoppage in some 
General Motors plants contributed to 
the drop. Dealer deliveries of U.S.
built cars declined in February to a 
seasonally adjusted annual rate of less 
than 7 million units-about 1 million 
below the January rate and almost 1~ 
million below the rate in the fourth 
quarter of 1966. Sales in the first 10 
days of March showed no improvement 
over the February rate. 

Credit easier 

The Federal Reserve System con
tinued to loosen the strings of monetary 
restraint during February and, as the 
month closed, took steps in the direc
tion of a further easing in credit policy. 
Through open-market operations, the 
System increased its holdings of U.S. 
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Government securities and supplied a 
substantial volume of funds to money 
and credit markets. Moreover, on 
February 28, the Board of Governors 
announced a reduction in reserve re
quirements, from 4 to 3 percent, against 
savings deposits and the first $5 million 
of other time deposits at each member 
bank. Although this change did not 
affect the 6-percent requirement against 
time deposits in excess of $5 million, it 
did free some $850 million of reserves, 
which can be used to support a further 
expansion in bank credit and deposits. 

Reflecting an easier stance in mone
tary policy, seasonally adjusted total 
reserves-the base of money and credit 
expansion-rose $280 million. This fol
lowed a $330 million rise in total re
serves in January. Member bank bor
rowing declined slightly, continuing a 
5-month downward trend. Free re
serves, the difference between member 
bank borrowing and excess reserves, 
also showed little change from January 
and remained just short of turning 
positive. 

Time deposits at all commercial 
banks surged $2.7 billion in· February to 
exceed January's record increase of $2.5 
billion. This helped support a $1.7 
billion seasonally adjusted increase in 
bank credit. Some softening appeared 
in loan demand as seasonally adjusted 
business loans at large commercial 
banks showed little net change and total 
loans at all commercial banks declined 
$0.6 billion. Investments were up as 
commercial banks added $1.1 billion to 
their holdings of U.S. Government se
curities and $1.2 billion to their holdings 
of "other securities." 

Financing costs, after declining in 
January rose again in February. How
ever, toward the month's end, the rise 
in most rates tapered off and fell 
sharply during the first half of March . 
This recent easing in rates has occurred 
despite the heaviest March bond calen
dar on record. 

Fourth quarter corporate profits 

Corporate profits, as measured for 
national income purposes, were at a 
record seasonally adjusted annual rate 
of almost $82 billion in the fourth 
quarter of 1966, up $2% billion from the 

(Continued on page 7) 
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NATIONAL INCOME AND PRODUCT TABLES 

1965 1966 1965 1966 

1964 1965 1966 III I IV I I II ~~rv- 1964 1965 1966 --;-~w I I II I III I IV 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of current dollars Billions of 1958 dollars 

Table I.-Gross National Product in Current and Constant Dollat•s (1.1, 1.2) 

-· 
Gross national product ... ---·--------------- 631.7 681.2 739,6 686.5 704.4 721.2 732.3 745.3 759.3 580.0 614.4 647.8 618.2 631.2 640.5 

Personal consumption expenditures .. _____________ 401.4 431.5 461.9 435.0 445.2 455.6 460.1 469,9 474.1 373.8 396.2 415.5 398.9 406.5 412.8 

Durable goods_. __ ... _. ___ .. __ .. __ ._. ___________ 59.4 66.1 69.3 66.7 68.0 70.3 67.1 70.2 69.6 59.1 66.4 70.7 67.2 69.2 72.2 Nondurable goods _______________________________ 178.9 190.6 206.2 191.4 197.0 201.9 205.6 208.1 209.2 170.5 178.2 186.0 178.5 182.5 184.1 Services. ________________________________________ 163.1 174.8 189.4 176.9 180.2 183.4 187.4 191.5 195.3 144.2 151.6 158.7 153.1 154.8 156.5 

Gross private domestic investment _________________ 93.0 106.6 117.0 106.7 111.9 114.5 118.5 115.0 120.0 86.5 97.8 104.7 97.9 102.2 103.5 

Fixed investment .. _____________________________ 88.3 97.5 105.1 98.0 101.5 105.6 106.2 105.1 103.5 81.9 89.0 93.6 89.4 91.9 95.0 Nonresidential. _____ . _________________________ 60.7 69.7 79.3 70.2 73.9 77.0 78.2 80.3 81.6 57.4 . 64.9 72.1 65.5 68.4 70.8 
Structures •. ___ .. ------ .. ______________ ._. __ 21.0 24.9 27.8 24.4 26.8 28.5 27.9 27.7 27.3 18.9 21.7 23.4 21.3 23.2 24.3 
Producers' durable equipment.. ____________ 39.7 44.8 51.4 45.8 47.1 48.5 50.3 52.6 54.4 38.5 43.2 48.7 44.2 45.2 46.4 

Residential structures .. ___________ . ___________ 27.6 27.8 25.8 27.8 27.6 28.6 28.0 24.8 21.9 24.6 24.1 21.5 23.9 23.5 24.3 Nonfarm ____________________________________ 27.0 27.2 25.3 27.3 27.0 28.0 27.4 24.3 21.3 24.0 23.6 21.0 23.4 23.0 23.8 Farm _______________________________________ 
.6 .6 .6 .5 .5 .5 .6 .6 .6 .5 .5 .5 .5 .5 .5 

Change in business inventories __________________ 4. 7 9.1 11.9 8. 7 10.4 8.9 12.3 9.9 16.4 4.6 8.8 11.1 8.5 10.2 8.5 Nonfarm ______________________________________ 
5.3 8.1 12.2 7.2 9.0 8. 5 12.1 10.4 17.6 5.2 8.0 11.4 7.1 8.9 8.0 Farm _________________________________________ -.6 .9 -.3 1.5 1.4 . 5 .2 -.5 -1.2 -.6 .9 -.3 1.4 1. 3 .4 

Net exports of goods and services .. ________________ 8.5 7.0 4.8 7.1 6.1 6.0 4. 7 4.2 4.1 8.5 6.3 4. 7 6.4 6.0 5.9 Exports .. _______________________________________ 37.0 39.0 42.7 40.1 40.3 41.7 41.9 43.4 43.6 36.4 37.3 41.1 38.4 38.7 40.1 
Imports .. _______________________________________ 28.5 32.0 37.9 33.0 34.2 35.6 37.3 39.2 39.5 28.0 31.0 36.4 31.9 32.8 34.2 

Government purchases of goods and services_. ____ 128.9 136.2 153.0 137.7 141.2 145.0 149,0 156,2 161.1 111.3 114.1 123.2 115.0 116.6 118.3 Federal _________________________________________ 65.2 66.8 76.9 67.5 69.8 71.9 74.0 79.0 81.7 57.8 57.8 64.0 58.3 59.3 60.4 
National defense.------------------------- ____ 50.0 50.1 60.0 50.7 52.5 54.6 57.1 62.0 65.5 ------- ------- ------- ------- ------- -------Other. ________________________________________ 15.2 16.7 16.9 16.8 17.3 17.4 16.9 17.0 16.2 ------- ------- ------- ------- ------- -------State and locaL _________________________________ 63.7 69.4 76.2 70.2 71.4 73.1 75.0 77.2 79.4 53.4 56.3 59.1 56.7 57.3 57.9 

Addendum: Implicit price deflator for seasonally 
adjusted GNP, 1958=190 .... -------------------- 108.9 110.9 114.2 111.0 111.6 112.6 113.8 114.7 115,5 ------- ------- ------- ------- ------- -------

Table 2.-Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5) 

643.5 649.9 

412.2 418.3 

68.5 71.6 
185.8 187:1 
157.9 159.6 

106.3 102.5 

94.7 93.5 
71.3 73.0 
23.6 23.2 
47.7 49.8 
23.4 20.5 
22.9 20.0 

.5 .5 
11.6 9.1 
11.4 9.6 

.2 -.5 

4.6 4.2 
40.3 41.8 
35.8 37.6 

120,4 124.9 
61.9 65.5 

------- -------
--------------

58.5 59.4 

------- -------

657. 

418. 

70. 

2 

5 

6 
187.1 
160.8 

106.4 

91.2 
73.3 
22.7 
50.7 
17.9 
17. 4 

2 
.5 

15. 
16.4 

? -1." 

4.1 
42. 0 
37.9 

128,3 
67.6 

-------
-------

60.7 

-------

Grossnationalproduct .... ------------------ 631.7 681.2 739.6 686.5 704.4 721.2 732.3 745.3 759.3 580.0 614.4 647,8 618.2 631.2 640.5 643.5 649.9 657.2 

Final sales .. ---------------------------------- 627.0 672.1 727.7 677.8 694.0 712.3 720.0 735.4 742.9 575.4 605.6 636.7 609.7 621.0 632.0 631.9 640.8 642.0 
Changeinbusinessinventories ________________ 4.7 9.1 11.9 8.7 10.4 8.9 12.3 9.9 16.4 4.6 8.8 11.1 8.5 10.2 8.5 11.6 9.1 15.2 

Goodsoutput ... ---------------------------------- 318.2 344.7 377.2 347.5 358.8 366.0 371.6 379.6 390,7 307.2 328.5 351.5 330,9 341,0 344.7 346,7 352.8 360,9 

Final sales .. ---------------------------------- 313.6 
Change In business.inventories________________ 4. 7 

Durable goods___________________________________ 125.5 
Final sales____________________________________ 122.2 
Change in business inventories________________ 3. 3 

~7~3~8M4m0~3~7~2~6~7~4~4E7-2~IM7 
9. 1 11.9 8. 7 10.4 8. 9 12. 3 9. 9 16.4 4. 6 8. 8 11.1 8. 5 10.2 8. 5 11. 6 9. I 

~5~9mo~6ffi6~6 ~t•6m1 ~5•8~3~3m4*0~7 
132.2 145. 9 134.3 137. 9 141.8 140. 6 148. 7 151. 7 119.9 129. 4 142. 4 131. 8 135. 7 139.9 137. 6 !45. I 

6. 3 9. 0 6. 7 4. 7 5. 8 9. 0 9. 5 11.9 3. 2 6. 1 8. 4 6. 5 4. 7 5. 5 8. 4 8. 7 

Nondurable goods_______________________________ 192.7 206.3 
Final sales._--------------------------------__ 191.3 203. 5 
Change in business inventories________________ 1.4 2. 7 

=4~5~2~4=o~4~1 ~1 mo~s~6~6 
~5~4~5~2~7~0=5~7~3~0~6~1 
~9 ~1 ~7 &1 &3 .5 ~6 1.4 ~7 ~7 ~0 ~6 

199.4 200.8 
196.3 197.6 

3.0 3.2 

199.0 
198.6 

.4 

345.7 
15.2 

157.4 
!46. 5 
10.9 

203.5 
199.2 

4.3 

Services ___________________________________________ 244.5 262.0 285.9 265.1 268.8 275.5 282.1 289.9 296.2 211.2 221.1 232.4 223.3 224.0 227.7 230,9 234.4 236.6 

Structures .. -------------------------------------- 68.9 74.5 76.6 73.9 76.9 79.8 78,6 75.8 72.5 61.7 64.8 64.1 64.0 66.2 68.0 66.0 62,8 59.8 

Addendum: Grossautoproduct__ _________________ 25.8 31.4 29.4 31.6 30.5 31.5 28,6 27.9 29,4 25.4 31.4 29.9 31,9 30.7 32.2 29.1 28.5 29,7 

Table 3.-Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8) 

Gross national product ______________________ 631,7 681. 2 739. 6 686. 5 704. 4 721. 2 732, 3 745.3 759.3 58o. o 614.4 647.8 618.2 631.2 640.5 643.5 I 649.9 657.2 

Private ____________________________________________ 568.7 613.4 663,4 618.2 633,8 648.4 657.6 667.7 679.4 530.8 563,5 593,6 567.2 579.4 588.0 589,9 595.1 601.5 

Business •.. __ ....................... __ .. -...... . Nonfarm _____________________________________ _ 
Farm ________________________________________ _ 

Households and institutions ____________________ _ 
Rest of the world _______________________________ _ 

General government. ____________________________ _ 

547.4 
527.0 
20.4 
17.3 
4.0 

63.0 

590.8 
567.1 
23.8 
18.3 
4.3 

67.8 

639.5 
614.7 
24.8 
19.5 
4.4 

76.2 

595.3 
570.6 
24.7 
18. 7 
4. 1 

68,3 

611.2 
586.6 
24.7 
19.1 
3.4 

70.6 

624.9 
599.3 
25.7 
19.1 
4.4 

72.8 

634.0 
609.0 
25.0 
19.1 

4. 5 

74.7 

643.5 
619.1 
24.4 
19.7 
4. 6 

77.6 

655.3 
631.0 
24.3 
20.0 
4.1 

79.9 

513.3 
491.2 
22.0 
13.6 
3.9 

49.2 

545.4 
521.7 
23.8 
14.0 
4.1 

50.9 

574.9 
552.3 
22.6 
14.4 
4.3 

54.2 

548.9 
524.6 
24.3 
14.2 
4.0 

51.1 

561.6 
537.5 
24.1 
14.5 
3.3 

51.8 

569.4 
546.4 
23.0 
14.3 
4.3 

52.5 

571.4 
548.4 
22.9 
14.2 
4.3 

53.6 

576.2 
554.5 
21.7 
14. 5 
4.4 

54.8 

582.8 
560.1 
22.8 
14.6 
4.0 

55,8 
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1965 

I 
1966 

1964 1965 1966* III I IV I I II I III j IV• 

Seasonally adjusted at annual rates 

[Billions of dollars] 

Table 4.-Relation of Gross National Product, National Income, 
and Personal Income (1 9) 

Gross national product-------- 631.7 681.2 739,6 686.5 704.4 721.2 732.3 

Less: Capital consumption 
allowances .. __________________ 56.0 59.6 63.1 60.2 60.8 61.6 62.7 

Equals: Net national product. __ 575.7 621.6 676,5 626.3 643.6 659.7 669,6 

Less: Indirect business tax 
and non tax liability ____ 

Business transfer pay-
58.5 62.7 65.5 62.7 63.6 63.0 64.7 

ments. ----------------- 2.5 2.6 2.6 2. 5 2. 6 2.6 2.6 
Statistical discrepancy ____ -1.4 -1.6 -.2 -.8 .4 -.8 -.9 

Plus: Subsidies less current 
surplus of government 
enterprises ______________ 1.3 1.0 1.4 .9 .9 .8 .9 

Equals: Nationalincome _______ 517.3 559.0 610.1 562.7 577.8 595.7 604. I 

Less: Corporate profits and 
inventory valuation 
adjustment _____________ 66.6 74.2 80.2 74.0 76.9 80.0 79.9 

Contributions for social insurance _______________ 28.0 
Wage accruals less dis-

29.2 37.8 29.2 29.8 36.5 37.0 

bursements _____________ .0 .o .0 .0 .o .o .o 
Plus: Government transfer 

payments to persons ____ 
Interest paid by govern-

ment (net) and by 

34.2 37.1 41.9 39.4 37.9 40.0 40.1 

consumers ______________ 19.1 20.6 22.8 20.9 21.0 21.9 22.5 Dividends ________________ 17.3 19.2 20.9 19.5 20.2 20.9 21.1 
Business transfer pay-

ments. ___ ------------- 2.5 2.6 2.6 2. 5 2. 6 2.6 2. 6 

Equals: Personal income. ______ 496.0 535.1 580,4 541.9 552.8 564.6 573,5 

Table 5 -Gross Corporate Product 1 (114) 

Gross corporate product ___ 360,9 391.2 425.9 393,1 403,9 415.2 422,0 

Capital consumption allow-ances __________________________ 
33.9 36.3 38.8 36.8 37.2 37.7 38.5 

Indirect business taxes plus 
t~~sfer payments less sub-

38.5 Sidles _________________________ 34.8 37.4 38.9 37.3 37.9 37.3 

Income originating in corporate business ______________________ 292.3 317.5 348.2 319.0 328.8 340.1 345.0 

Compensation of employees __ 231.4 249.0 273.8 250.5 256.8 265.9 271.1 
Wages and salaries __________ 208.5 224.1 244.1 225.4 231.2 237.2 241.8 Supplements. ______________ 22.9 24.8 29.7 25.1 25.7 28.7 29.3 

Net interest _______ -_--- _______ -2.7 -2.5 -2.5 -2.4 -2.4 -2.4 -2.5 

Corporate profits and in-
ventory valuation adjust-ment _____________________ 63.6 71.0 76.9 70.9 74.4 76.7 76.4 Profits before tax ___________ 64.0 72.5 79.0 71.9 76.2 79.5 79.3 
Profits tax liability _______ 28.4 31.2 33.9 30.9 32.4 34.1 34.1 
Profits after tax ___________ 35.6 41.3 45.1 41.0 43.7 45.4 45.2 Dividends ______________ 16.0 17.7 19.4 18.1 19.0 19.4 19.5 

Undistributed profits ___ 19.6 23.6 25.7 22.9 24.7 26.0 25.7 
Inventory valuation ad-justment. ________________ -.4 -1.5 -2.1 -1.0 -1.8 -2.8 -2.9 

Gross product originating 
in financialinstitutions __ 15.6 16,5 18,2 16.6 17,2 17.5 18,0 

Gross product originating 
in nonfinancial corpora-
tions ____________________ 345,3 374,6 407.8 376.5 386.7 397,7 404.0 

Capital consumption allow-ances. ________________________ 32.9 35.3 37.8 35.8 36.3 36.8 37.5 
Indirect business taxes plus 
t~~sfer payments less sub-
SidleS ... ___________ ---- _______ 33.3 35.8 37.3 35.8 36.3 35.7 36.9 

Income originating in non-
financial corporations _______ 279.0 303.5 332.7 304.9 314.1 325.2 329.7 

Compensation of employees __ 218.7 235.5 259.3 236.9 243.0 251.6 256.6 Wages and salaries __________ 197.3 212.3 231.5 213.5 219.0 224.8 229.1 Supplements. ______________ 21.4 23.2 27.8 23.4 24.0 26.8 27.4 Net interest. ____________ --- __ 5. 2 5.9 6. 5 6.0 6.3 6. 3 6. 5 
Corporate profits and in-

ventory valuation adjust-
ment. ____________________ 55.2 62.1 66.9 61.9 64.9 67.3 66.6 

Profits before tax ___________ 55.6 63.6 69.1 62.9 66.7 70.1 69.5 
Profits tax liability _______ 24.3 27.5 29.8 27.2 28.5 30.2 30.0 
Profits after tax ___________ 31.3 36.1 39.3 35.8 38.2 39.9 39.5 Dividends ______________ 14.6 16.2 17.8 16.6 17.5 17.7 18.0 

Undistributed profits ___ 16.8 19.9 21.5 19.2 20.7 22.2 21.5 
Inventory valuation ad-justment. _________________ -.4 -1.5 -2.1 -1.0 -1.8 -2.8 -2.9 

Addenda: 
Cash flow, gross of dividends: 

All corporations _______________ 69.5 77.6 83.9 77.8 80.9 83. l 83.7 
Nonfinancial corporations _____ 64.3 71.4 77.0 71.6 74.4 76.7 76.9 

Cash flow, net of dividends: 
All corporations ______________ 53.5 59.9 64.5 59.7 61.9 63.7 64.2 
Nonfinancial corporations _____ 49.7 55.2 59.3 55.0 57.0 58.9 59.0 
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1965 1966 

1964 1965 1966• ~~- I I II I III I rv• 

Seasonally adjusted at annual rates 

[Billions of dollars] 

Table 6.-National Income by Type of Income (1.10) 

Nationalincome __________ 517.3 559.0 610.1 562.7 577.8 595.7 604,1 613.8 626.9 

Compensationofemployees _____ 365.7 392.9 433,3 395.6 406.5 419.6 427,9 438,3 447,5 

Wages and salaries ____________ 333.6 358.4 392.3 360.8 370.8 380.0 387.4 396.7 405.0 

Private _____________________ 269.3 289.1 314.8 291.1 298.5 305.9 311,5 318.0 323.9 
Military____________________ 11.7 12.1 14.6 12.0 13.0 13.6 14.1 15.0 15.8 
Governmentcivilian ________ 52.6 57.1 62.8 57.7 59.3 60.4 61.8 63.7 65.2 

Supplements to wages and 
salaries ___________________ 32.0 34.5 41.0 34.8 35.7 39.6 40.5 41.5 42.5 

Employer contributions for 
soclallnsurance ___________ 15.4 16.0 20.2 16.0 16.3 19.6 19.9 20.4 20.8 

Other labor Income ________ _ 
Employer contributions 

to private pension and 
welfare funds __________ _ 

Other ____ -----------------

16. 6 18. 5 20. 8 18. 8 19. 4 20. 0 20. 6 21. 1 21. 7 

13.7 15.4 
3.0 3.1 

Proprietors' income _____________ 51.9 55.7 57.8 56.7 57.1 58.4 57.9 57,3 57,5 

Business and professionaL __ _ 
Income of unincorporated enterprises _______________ _ 
Inventory valuation adjust-

39.9 41.0 42.2 

ment ____________________ _ .o -.4 -.4 

Farm ____ --------------------- 12.0 15.1 16. 0 16.0 16.0 17.0 16.3 15.4 15.2 

Rental ineome ofpersons _______ 17.7 18.3 18.9 18.4 18.5 18.7 18.8 18,9 19.1 

Corporate profits and inventory 
valuation adjustment__________ 66.6 74.2 80.2 74.0 76.9 80.0 79,9 79,1 81.9 

Profitsbeforetax _____________ 67.0 75.7 82.3 75.0 78.7 82.7 82.8 81.9 81.9 

Profits tax liability_________ 28.4 31.2 33.9 30.9 32.4 34.1 34.1 33.7 33.8 
Profits after tax _____________ 38.7 44.5 48.4 44.1 46.3 48.7 48.7 48.2 48.2 

Dividends________________ 17.3 19.2 20.9 19.5 20.2 20.9 21.1 21.1 20.7 
Undistributedprofits _____ 21.3 25.3 27.5 24.6 26.1 27.8 27.6 27.1 27.5 

Inventory valuation adjust-
ment. ______________________ -.4 -1.5 -2.1 -1.0 -1.8 -2.8 -2.9 -2.8 .0 

NetinteresL. __________________ 15.5 17,8 20,0 18,1 18,7 19.1 19.6 20,2 21.0 

Table 7.-National Income by Industry Division (1.11) 

All industries, totaL. ____ 517.3 559.0 610.1 562.7 577.8 595.7 604,1 613.8 626.9 

Agriculture, forestry, and 
fisheries ______________________ 17.7 21.0 22.2 21.9 22.1 23.2 22.6 21.6 

Mining and construction _______ 32.4 34.8 37.7 34.6 35.9 37.1 37.5 37.9 
Manufacturing _________________ 155.1 170.4 188.5 170.8 176.5 184.4 186.7 188.6 

Nondurablegoods ____________ 61.5 65.6 71.4 65.6 67.5 69.8 71.0 71.5 
Durablegoods ________________ 93.6 104.8 117.1 105.2 108.9 114.7 115.7 117.1 

Transportation _________________ 21.4 22.9 24.8 23.1 23.7 24.1 24.7 24.7 
Communication ________________ 10.5 11.2 12.2 11.2 11.6 11.7 12.1 12.5 
Electric, gas, and sanitary 

services _______________________ 11.1 11.6 12.4 11.7 11.9 11.9 12.2 12.7 
Wholesaleandretalltrade ______ 79.1 83.6 89.2 83.9 85.9 88.0 88.4 89.6 

Finance, insurance, and real 
estate _________________________ 57.1 61.0 65.5 61.5 62.9 63.7 65.0 66.0 

Services ________________________ 58.9 63.0 6S.8 64.1 65.3 66.4 67.6 69.8 
Government and government 

enterprises ____________________ 70.0 75.2 84.4 75.7 78.5 80.7 82.7 85.8 
Rest of the world_______________ 4.0 4. 3 4. 4 4.1 3. 4 4. 4 4. 5 4. 6 

Table B.-Corporate Profits (Before Tax) and Inventory Valuation 
Adjustment by Broad Industry Groups (6.12) 

Allindustries,totaL _____ 66.6 74.2 80.2 74.0 76.9 80.0 79,9 79,1 81.9 

Financial institutions___________ 8.4 8.9 10.0 8.9 9.5 9.4 9,8 10.1 

MutuaL ____________________ _ 
Stock ____ -.- __________________ _ 

1. 7 
6. 7 

1.8 
7.1 

Nonfinancial corporations _______ 58.2 65.3 70.2 65.0 67.5 70.6 70,0 69.0 

Manufacturing _______________ 32.4 37.8 41.1 37.4 39.6 41.9 40.6 39.5 
Nondurab!egoods __________ 14.5 15.7 17.3 15.5 16.4 17.2 17.2 17.0 
Durable goods______________ 17.9 22.1 23.8 21.9 23.2 24.7 23.4 22.5 

Transportation, communica-
tion, and public utilities____ 10.4 11.1 11.9 11.2 11.5 11.3 12.0 12.2 

All other industries___________ 15.4 16.4 17.2 16.4 16.4 17.4 17.4 17.2 

*Fourth quarter 1966 corporate profits (and related components and totals) are preliminary and subject to revision in next month's SURVEY. 
1. Excludes gross product originating in the rest of the world. 



March 1967 SURVEY OF CURRENT BUSINESS 5 

1965 

I 

1966 

1964 1965 1966 III I IV I -1 II I III I IV 

Seasonally adjusted at annual rates 

[Billions of dollars] 

Table 9.-Personal Income and Its Disposition (2.1) 

Personal income ________________ 496.0 53.5-1 580.4 541.9 552.8 564.6 573,5 585.2 598.3 

Wage and salary disburse-
ments. __ ---------- _______ 333.6 358.4 392.3 360.8 370.8 380.0 387.4 396,7 405.0 

Commodity-producing 
industries. ____ ----------- 134.0 144.3 158.2 144.8 148.9 153.8 157.0 159.6 162.3 
Manufacturing ___________ 107.2 115.5 127.2 116.2 119.2 123.0 126.0 128.6 131.2 

Distributive industries. ____ 81.2 86.7 93.2 87.1 89.1 90.8 92.1 93.9 95.8 
Service industries ___________ 54.1 58.1 63.5 59.2 60.5 61.3 62.5 64.4 65.8 
Government ________________ 64.3 69.2 77.4 69.7 72.3 74.1 75.9 78.8 81.0 

Other labor income ___________ 16.6 18.5 20.8 18.8 19.4 20.0 20.6 21,1 21.7 

Proprietors' income ___________ 51.9 55.7 57.8 56.7 57.1 58.4 57.9 57,3 57.5 
Business and professionaL. 39.9 40.7 41.8 40.7 41.1 41.4 41.6 41.9 42.3 
Fann _______________________ 12.0 15.1 16.0 16.0 16.0 17.0 16.3 15.4 15.2 

Rents! income of persons.---- 17.7 18.3 18.9 18.4 18.5 18.7 18.8 18,9 19.1 
Dividends ____________________ 17.3 19.2 20.9 19.5 20.2 20.9 21.1 21,1 20.7 

Personal interest income _____ 34.6 38.4 42.8 38.9 39.7 41.0 42.1 43.2 44.8 

Transfer payments----------- 36.8 39.7 44.6 42.0 40.5 42.6 42.8 44.9 48.0 
Old-age and survivors 

Insurance benefits ________ 16.0 18.1 21.0 20.4 18.6 19.5 19.7 21.2 23.5 
State unemployment 

Insurance benefits ________ 2.6 2.2 1.8 2.2 2.0 2.0 1.6 1.8 1.8 
Veterans benefits ___________ 5.3 5.6 6.1 5. 7 5.8 5.9 6.0 6.1 6.3 
Other _______________________ 12.9 13.8 15.7 13.7 14.1 15.2 15.4 15.8 16.4 

Less: Personal contributions 
for social insurance ........• 12.5 13.2 17.6 13.2 13.5 16.9 17.1 18,1 18.4 

Less: Personal tax and non tax payments _____________________ 59.4 66.0 75.1 65.7 66.7 69.5 73.6 77,4 79.8 

Equals: Disposable personal 
income _______________________ 436.6 469.1 505.3 476.2 486.1 495.1 499.9 507,8 518.4 

Less: Personaloutlays _________ 412.1 443.4 478.3 447.1 457.6 468.4 473.3 483,3 488.0 

Personal consumption 
expenditures._--------- 401.4 431.5 464.9 435.0 445.2 455.6 460.1 469.9 474.1 

Interest paid by con-surners _________________ 10.1 11.3 12.7 11.5 11.8 12.1 12.5 12.8 13.2 
Personal transfer pay-

ments to foreigners _____ .6 .6 .6 .6 .6 .6 .7 .7 . 6 

Equals: Personal savinf ------- 24.5 25.7 27.0 29.0 28.5 26.7 26,6 24.5 30.4 

Addendum: Disposable per-
sonalincome In constant 
(1958) dollars _________________ 406.5 430.8 451.6 436.8 443.9 448.4 447.9 452.2 457.6 

Table 10.-Personal Consumption Expenditures by Major Type (2.3) 

Personal consumption 
expenditures ___________ 401.4 431.5 464,9 435,0 445,2 455.6 460.1 469,9 474.1 

Durable roods ______________ ---- 59.4 66.1 69.3 66,7 68,0 70.3 67,1 70,2 69.6 

Automobiles and parts _______ 
Furniture and household 

25.8 29.8 30.0 30.2 29.9 31.4 28.5 30.1 29.8 
equipment_ _________________ 25.1 27.1 30.1 27.3 28.8 29.6 29.2 30.7 30.7 

Other--------- ____________ ---- 8.5 9.1 9.3 9.2 9.3 9.3 9.3 9.4 9.2 

Nondurable goods ______________ 178,9 190,6 206,2 191,4 197.0 201.9 205,6 208,1 209.2 

Food and beverages __________ 92.8 98.4 104.8 98.7 101.6 103.3 104.8 105.5 105.4 
Clothing and shoes ___________ 33.6 35.9 40.3 36.0 37.5 39.4 39.7 41.1 40.8 Gasoline and oil ______________ 14.1 15.1 16.1 15.3 15.7 15.8 16.1 16.1 16.6 
Other------------- ____________ 38.4 41.1 45.0 41.4 42.3 43.3 45.0 45.4 46.4 

Services ________ ----------- _____ 163,1 174,8 189,4 176,9 180.2 183.4 187.4 191,5 195.3 
Housing ______________________ 59.2 63.2 67.7 63.6 64.7 66.0 67.1 68.2 69.5 
Household operation __________ 24.3 25.6 27.2 26.0 26.3 26.5 27.1 27.6 27.7 Transportation _______________ 11.8 12.8 14.0 13.0 13.4 13.5 13.9 14.2 14.5 
Other------ _____ -- __ -- ____ ---- 67.8 73.3 80.5 74.2 75.8 77.5 79.4 81.5 83.5 

Table H.-Foreign Transactions in the National Income and 
Product Accounts (4.1) 

Receipts from foreigners ______ 37,0 39,0 42.7 40,1 40,3 41.7 41,9 43,4 43.6 

Exports of goods and services ___ 37.0 39.0 42.7 40.1 40.3 41.7 41.9 43.4 43.6 

Payments to foreigners _______ 37.0 39,0 42.7 40,1 40.3 41.7 41,9 43,4 43.6 

Imports of goods and services ... 28.5 32.0 37.9 33.0 34.2 35.6 37.3 39.2 39.5 

Transfers to foreigners. _________ 2.8 2.8 2.9 2.8 2.5 3.4 2.9 3.1 2.6 PersonaL ____________________ .6 .6 .6 .6 .6 .6 .7 . 7 .6 Government_ _________________ 2.2 2.2 2.3 2.2 1.9 2.8 2.2 2. 4 2.0 

Net foreign investment_ ________ 5. 7 4.2 1.8 4.2 3.5 2.6 1. 8 1.1 1. 5 

1965 

I I 
1966 

1964 1965 1966. III I IV In I III I Iv• 

Seasonally adjusted at annual rates 

[Billions of dollars] 

Table 12 -Federal Government Receipts and Expenditures (3 1 3 2) , 

Federal Government receipts ___ 115.1 124.9 142.5 123.8 126.9 136.0 141.0 145.3 147.9 

Personal tax and nontax re-
ceipts ________ --- _____ ------ _ 48.6 54.2 61.9 53.8 54.7 57.1 60.7 63.9 65.7 

Corporate profits tax accruals_ 26.5 29.1 31.7 28.9 30.3 31.9 31.9 Sl.6 31.5 
Indirect business tax and non-

tax accruals ________________ 16.2 16.8 15.9 16.3 16.7 15.2 16.1 16.2 16.4 
Contributions for social insur-ance ________________________ 23.9 24.8 33.0 24.7 25.2 31.7 32.2 33.6 34.3 

Federal Government expendi-
tures ______________ --------- 118.1 123.4 142.2 126.3 127.0 133.7 137.1 145,8 151.5 

Purchases of goods and serv-ices _________________________ 65.2 66.8 76.9 67.5 69.8 71.9 74.0 79.0 81.7 

National defense ____________ 50.0 50.1 60.0 50.7 52.5 54.6 57.1 62.0 65.5 
Other _______________________ 15.2 16.7 16.9 16.8 17.3 17.4 16.9 17.0 16.2 

Transfer payments .. --------- 29.9 32.4 36.5 34.8 32.8 35.4 34.8 36.9 39.1 
To persons .. _-------------- 27.8 30.3 34.2 32.5 30.8 32.6 32.6 34.5 37.2 
To foreigners (net) __________ 2.2 2.2 2.3 2.2 1. 9 2.8 2.2 2.4 2.0 

Grants-in-aid to State and 
local governments. _________ 10.4 11.2 14.5 11.1 11.6 13.0 14.6 15.3 15.0 

Net interest paid _____________ 8.3 8. 7 9.6 8.8 8.8 9.3 9.5 9. 7 10.0 

Subsidies less current surplus 
4.8 of government enterprises._ 4.2 4.2 4. 7 4.1 4.1 4.1 4.2 5.6 

Surplus or deficit (-), 
nationaJineome and 
product aceounts. ________ -3,0 1.6 .3 -2.5 -.2 2.3 3,8 -.5 -3.6 

I 

Table 13.-State and Local Government Receipts and Expenditures 
(3 3 3 4) , 

State and local government 
receipts .. ------------------- 69.6 75,3 84.3 75,9 77,3 80.1 83.2 85,9 88.0 

Personal tax and non tax 
receipts _____ --------------_ 10.8 11.8 13.2 11.9 12.1 12.4 12.9 13.5 14.1 

Corporate profits tax accruals. 1.9 2.0 2.2 2.0 2.1 2.2 2.2 2.2 2. 2 

Indirect business tax and 
nontax accruals _____________ 42.3 4.').8 49.5 46.4 47.0 47.8 48.7 50.0 51.6 

Contributions for social insurance. __________________ 4.1 4. 5 4.8 4. 5 4.6 4. 7 4.8 4.9 5.0 

Federal grants-in-aid _________ 10.4 11.2 14.5 11.1 11.6 13.0 14.6 15.3 15.0 

State and local government 
expenditures ________________ 67,9 73.7 81.0 74.4 75,7 77,7 79.7 82.1 84.7 

Purchases of goods and 
services .• -__________________ 63.7 69.4 76.2 70.2 71.4 73.1 75.0 77.2 79.4 

Transfer payments to persons. 6. 5 6.9 7. 7 6.9 7.0 7.4 7.5 7.8 8.2 

Net interest paid _____________ . 7 .6 .5 .5 . 5 .5 .5 .5 .5 
Less: Current surplus of 

government enterprises _____ 3.0 3.2 3.3 3.2 3.2 3.3 3.3 3.4 3.4 

Surplus or deficit (-), 
natlona11ncome and 
product accounts _________ 1. 7 1. 6 3.2 1,5 1.6 2.4 3.5 3,8 3.3 

Table 14 -Sources and Uses of Gross Saving (5.1) 

Gross private saving ____________ 101,4 109.1 115,5 112.8 113,6 113.2 113.9 112.5 122,4 

Personal saving _______________ 24.5 25.7 27.0 29.0 28.5 26.7 26.6 24.5 30.4 
Undistributed corporate 

profits. ____ ----------------- 21.3 25.3 27.5 24.6 26.1 27.8 27.6 27.1 27.5 
Corporate inventory valua-

tion adjustment ____________ -.4 -1.5 -2.1 -1.0 -1.8 -2.8 -2.9 -2.8 .0 
Corporate capital consump-

tion allowances _____________ 33.9 36.3 38.8 36.8 37.2 37.7 38.5 39.1 39.7 
N oncorporate capital con-

24.5 24.9 sumption allowances ________ 22.2 23.3 24.4 23.4 23.6 23.8 24.2 
Wage accruals less disburse-

ments .... ------------------ .0 .0 .0 .0 .0 .0 .0 .0 .0 

Government surplus or defieit 
(-), national income and 
product accounts. __________ -1.4 3,2 3,6 -1.0 1.4 4. 7 7.3 3.3 -,3 

FederaL ______________________ -3.0 1.6 .3 -2.5 -.2 2.3 3.8 -.5 -3.6 
State and locaL ______________ 1. 7 1.6 3.2 1.5 1.6 2.4 3.5 3.8 3.3 

Gross investment _______________ 98.7 110.7 118,8 110.9 115,4 117,1 120.3 116.1 121.5 

Gross private domestic 
investment •• _-------------- 93.0 106.6 117.0 106.7 111.9 114.5 118.S 115.0 120.0 

Net foreign investment. ______ 5. 7 4.2 1.8 4.2 3. 5 2.6 1-8 1.1 1.5 

Statistical discrepancy __________ -1.4 -1.6 -.2 -.8 • 4 -.8 -.9 ,4 -.6 

•Fourth quarter 1966 corporate profits (and related components and totals) are preliminary and subject to revision in next month's SURVEY. 



6 SURVEY OF CURRENT BUSINESS 

Manufacturers' Inventory and Sales Expectations, First 
Half of 1967 

MANUFACTURERS holding 28 per
cent of factory stocks classified their 
December 31, 1966, inventories as 
"high" in relation to their sales and 
unfilled orders. This evaluation was 
considerably above the 15-percent ratio 

CHART 3 

Manufacturers' Anticipations
First Half 1967 
• Further additions to inventories, but below 

1966 rates 
• Further gains in sales 
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for the end of 1965 and was the highest 
since mid-1960. Because of their ex
cessive stocks, manufacturers now ex
pect to reduce their inventory accumu
lation in the first half of 1967 from the 
peak rates of the second half of last 
year. They also anticipate that their 
sales in the first half of this year will 
rise about as much as they did in the 
second half of 1966. These findings 
are based on manufacturers' reports 
submitted in February to the Office of 
Business Economics in the quarterly 
survey of inventory and sales expecta
tions. 

Stock rise mostly in durables 

Inventory additions-which totaled 
$3 billion, seasonally adjusted, in each 
of the last two quarters of 1966-are 
now projected at $1% billion and $1X 
billion in the first and second quarters 
of this year. 

Durable goods producers report that 
they expect stocks to rise about $2 }~ 
billion, seasonally adjusted, from the 
end of 1966 to June 30 of this year, 
with additions in the first 3 months to 
be slightly larger than in the second 
3-month period. The projected accu
mulations would be less than half the 
actual rate of the two previous quarters 
and also somewhat below those of the 
same period a year ago. 

Nondurable goods producers expect 
to add $600 million to stocks from 
December 31, 1966, to March 31, 1967, 
and $200 million from March 31 to 
June 30, after seasonal adjustment. 
Last year, which saw a heavy buildup 
in soft goods, additions averaged about 
$550 million per quarter. 

Mid-1967 inventory investment is 
projected at $52% billion for durable 
goods producers and at $28% billion for 
nondurables. These compare with sea
sonally adjusted 1966 yearend levels of 
$50.0 billion and $27.9 billion for dur
able and ~ondurable goods producers 

U.S. Department of Commerce, Office of Business Economics 67-H respectively. 

March 1967 

Sales gains to continue 

Manufacturers' sales grew less rapidly 
in the second half of 1966 than they had 
in the first half of 1966 or in 1965; in 
January of this year, sales were un
changed from the monthly average of 
the fourth quarter of 1966. According 
to the survey, sales are expected to rise 
less than 1 percent in the first quarter 
of 1967 and about 1~ percent in the 
second. Durable goods producers ex
pect sales to rise one-half of 1 percent 
in the first quarter of 1967 while non
durable goods producers are projecting 
a 1-percent rise. Both sectors expect 
sales to rise 1~ percent, after seasonal 
adjustment, in the second quarter. 

The expected advance is smaller than 
the sales increases in either half of 1966 
for durable goods producers; for non
durable goods manufacturers, it is 
smaller than in the first half of 1966, 
but larger than in the second half. 

Sales _of durable goods manufacturers 
were $70.4 billion in the last quarter of 

CHART 4 

Condition of Manufacturers' Inventories 

The proportion of manufacturing inventories judged 
"high" has risen sharply since early 1966 
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Note.-Shaded area refers to proportion of inventories held by manufacturers 
who considered their stocks high. 

U.S. Department of Commerce, Office of Business Economics 
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1966 and are expected to reach $71.8 
billion in the second quarter of 1967. 
Nondurable goods producers, whose 
sales totaled $64.0 billion in the closing 
quarter of last year, expect sales volume 
to reach $65.6 billion in the second 
quarter of this year. 

The stock-sales ratio rose in 1966 for 
both the hard and the soft goods 
sectors and is expected to continue to 
rise in the first quarter of this year. 
If the anticipations are realized, the 
ratio on March 31, 1967, will equal 2.2 
months of sales for durable goods 

Table 1.-Manufactul'el's' Inventol'ies and Sales: Actual and Anticipated 

[Billions of dollars] 

1965 1966 1967 

II I III I IV -~-~-

Inventories, end of quarter 

Unadjusted 

All manufacturing __ --------------- 64.1 65.0 65.9 67.6 70.0 72.4 74.4 77. 4. 80.1 
Dnrables_________________________ 39.3 40.3 41.1 41.8 43.6 45.4 47.3 49.4 51.6 
Nondurables_____________________ 24.8 24.7 24.8 25. 8 26. 5 26. 9 27. 1 28.0 28.5 

Seasonally adjusted 

All manufacturing_________________ 63.7 64.6 66.3 68.0 69.6 71.9 74.9 77.9 
50.0 
27.9 

79.7 
51.2 
28.5 

Durables________________________ 39.0 40.0 41.3 42.3 43.3 45.0 47.6 
Nondurables_____________________ 24.7 24.7 25.0 25.7 26.4 26.9 27.3 

Sales, total for quarter 

Unadjusted 

All manufacturing_________________ 117.0 
Durables_________________________ 61.5 
Nondurables_____________________ 55.5 

Seasonally adjusted_-----------------

123.3 118.5 
65.4 60.2 
57.9 58.3 

Allmanufacturing _________________ 117.9 119.8 122.1 
Durables _______ ----------------- 62.1 62.1 63.9 
Nondurables_____________________ 55.8 57.7 58.2 

124.6 
65.1 
59.4 

128.8 135.4 
67.6 72.1 
61.1 63.4 

124.6 129.5 131.7 
68.5 
63.2 

65.1 68.0 
59.5 61.5 

I 

129. 7 134. 5 134. 6 
65. 8 70. 6 70. 4 
63. 9 64. 0 64. 2 

132.6 
68.9 
63.7 

134.4 
70.4 
64.0 

135.4 
70.8 
64.6 

81.4 
52.8 
28.6 

81.0 
52.3 
28.7 

141.3 
75.6 
65.7 

137.4 
71.8 
65.6 

1. Anticipations reported by manufacturers in February 1967. Inventories have been corrected for systematic tendencies 
in anticipatory data. 

Sources: U.S. Department of Commerce. Anticipations, Office of Business Economics; actuals, Bureau of the Census. 

Table 2.-ManufactUI'et·s' Evaluation of the Condition of Theil• lnventol'ies 1 

[Percentage distribution] 

Total Durables Nondurables 
----------- -----;----,------ ---·---,,----,-----

High I About I Low High I About I Lo"C High I About I Low 
right right right 

March 31, 1961_ _____________ ------------------ 18 81 1 20 79 1 16 83 1 June 30,1961_ _________________________________ 14 85 1 15 84 1 13 85 2 September 30, 196L ___________________________ 10 88 2 11 87 2 9 88 3 
December 31, 196L --------------------------- 10 88 2 10 88 2 9 89 2 

March 31, 1962_ ------------------------------- 14 84 2 19 80 8 89 3 

~:~e~h~~6lo;ioo2:::::::::::::::::::::::::::: 14 84 2 17 82 9 89 2 
15 83 2 18 81 11 86 3 

December 31, 1962_ --------------------------- 14 84 2 17 82 11 86 3 

March 31, 1963 ________________________________ 15 82 3 17 81 2 12 85 3 

~~~~e~h~~6:o;ioo3:::::::::::::::::::::::::::: 15 83 2 18 80 2 10 88 2 
17 81 2 19 80 1 14 83 3 

December 31, 1963_ --------------------------- 13 85 2 14 84 2 10 87 3 

March 31, 1964 __ ------------------------------ 16 82 2 17 81 2 14 84 z 
June 30, 1964---------------------------------- 13 84 3 16 81 3 9 88 3 
September 30, 1964 ____________________________ 14 82 4 15 81 4 11 84 5 
December 31, 1964_ --------------------------- 13 84 3 15 82 3 9 87 4 

March 31,1965-------------------------------- 16 81 3 20 77 3 9 87 4 
June 30, 1965 __________________________________ 16 80 4 20 77 3 10 85 5 
September 30, 1965 ____________________________ 16 81 3 22 76 2 8 88 4 
December 31, 1965_ --------------- ----------- 15 82 3 19 78 3 8 88 4 

March 31, 1966 __ --------------------------- ___ 15 81 4 18 79 3 10 85 5 
June 30, 1966 __________________________________ 18 78 4 21 75 4 13 83 4 

~e~~~~e~ i1~·l:t: :::::::::::::::::::::::::: 22 75 3 27 70 3 14 83 3 
28 70 2 33 65 2 18 79 3 

1. Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting companies. Percent 
distribution of inventory book values accordin~ to companies' classifications of their inventory condition. 

Source: U.S. Department of Commerce, Office of Business Economics. 
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producers and 1.3 for nondurable goods 
producers. A further small rise is 
looked for by durable goods manu
facturers, but for nondurables, the ratio 
is expected to drop slightly at midyear. 

Condition of stocks, end of 1966 

The proportion of stocks judged 
"high" rose considerably after the first 
quarter of 1966 and accelerated in the 
final quarter of the year. 

Among durable goods producers, the 
"high" proportion rose progressively, 
from 18 percent in March to 27 percent 
in September and to 33 percent in 
December 1966. The "about right" 
category, although still substantial, 
dropped from 79 to 65 percent in this 
period. The "low" classification con
tinued small at 2 percent. 

For nondurable goods producers, the 
percent "high" rose from 8 percent at 
the end of 1965 to 10 percent in March, 
13 in June, 14 in September, and 18 
in December 1966. During this period, 
the "about right" group fell from 88 
percent to 79 percent. The "low" 
proportion, 4 percent at the end of 
1965, was 3 percent last September and 
December. 

The "high" ratios at yearend for 
both durables and nondurables were the 
largest since the second quarter of 
1960. 

(Continued from page 2) 

third quarter, according to preliminary 
data. Large gains were recorded for 
both durable and nondurable manu
facturers and for financial institutions. 
The fourth quarter increase, which fol
lowed a slowdown in the two previous 
quarters, brought profits for the year 
as a whole to $SOX billion, 8 percent or 
$6 billion above the 1965 total. 

Fourth quarter book profits (which 
include gains or losses due to the 
difference between the replacement cost 
of goods taken out of inventory and 
their recorded acquisition cost) were 
unchanged from the previous quarter, 
because the large inventory valuation 
gains present in the third quarter dis
appeared in the fourth. After-tax prof
its changed little, and with dividend 
payments about $% billion below the 
third quarter rate, retained earnings 
rose by a like amount. 



by GENEVIEVE B. WIMSATT 

Business Investment and Sales Expectations for 1967 

BUSINESSMEN have budgeted new 
plant and equipment outlays of $63.0 
billion in 1967/ 4 percent above the 
record amount spent in 1966, according 
to the survey conducted in late Janu
ary and February by the Department 
of Commerce and the Securities and 
Exchange Commission. In 1966, actual 
outlays totaled $60.6 billion-16~~ 
percent over 1965 and the sharpest 
year-to-year advance in the extended 
investment rise that began in 1961. 

The sales expectations reported along 
with the investment anticipations indi
cate that businessmen are generally 
looking forward to a good sales year in 
1967. Manufacturers anticipate a 7}~ 

percent sales increase over 1966, and 
trade firms and public utilities each 
expect a rise of 6 percent. 

Investment anticipations for 1967 
show a somewhat greater diversity 
than they did a year ago when all 
industry groups were scheduling ex-

Table. !-Business Sales, Actual and 
Anticipated, 1965-67 

[Percent change] 

1965--66 1966-{;7 

~:~ici-1 Act:: ~:~~ 
pated pated 

Manufacturing industries '- _____ 7.9 9.3 7.5 

Durable goods'---------------- 8.5 9.4 8.3 Primary metals _______________ 3.2 8.9 2.0 
Electrical machinery _________ 11.2 18.6 13.6 
Machinery, except electricaL 11.4 10.2 10.4 
Transportation equipment ___ 7. 1 8.0 7. 7 
Stone, clay, and glass _________ 6.4 1.5 4.4 

Nondurable goods'------------- 7.2 9.2 6. 7 
Food and beverage ___________ 6.2 8.8 5.8 Textile _______________________ 8.2 5.6 2.4 
Paper_--------------- ________ 6.9 12.3 9.2 ChemicaL ___________________ 9.9 7.3 9.4 Petroleum ____________________ 5.3 7.0 3.8 Rubber _______________________ 3.4 9.4 9.3 

Trade---------------------------- 7.6 7. 7 6.0 Wholesale ______________________ 6.3 8.9 2. 7 
RetaiL _____ ·------------------- 8.3 6.9 8.2 

Public utilities ____________________ 4.8 6.2 5.8 

1. Includes industries not shown separately. 
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panded programs. Although the ma
jority of industries are programing 
increases in expenditures for new plant 
and equipment in 1967, each expects 
a smaller year-to-year expansion in 
investment than it experienced in 1966. 
Reductions are now planned by the 
railroads and by some manufacturing 
and commercial industries. Current 
programs of the railroads call for 
cutbacks of one-fourth from 1966 ex
penditures; more moderate reductions 
in 1967 spending are planned by manu
facturers of transportation equipment, 
textile, stone, clay, and glass products. 

The pattern of anticipated expendi
tures during 1967 indicates a slight 
dip in investment outlays in the first 
half and a moderate rise in the second. 
Capital expenditures in the first quarter 
are expected to be at a seasonally 
adjusted annual rate of $62.6 billion, 
down $200 million from the actual 
fourth quarter rate. Spending is sched
uled to ease to $62.2 billion in the 
second quarter and then to rise to an 
annual rate of $63.6 billion in the 
second half. The anticipated decline 
in outlays in the first half is attrib
utable mainly to the programs of 
durable goods manufacturers, railroads, 
and commercial firms, while the im
provement in the last 6 months extends 
to all major groups except nondurable 
goods producers and public utilities. 

Actual investment in the fourth 
quarter of 1966 was slightly higher than 
businessmen had anticipated in the 

1. The reported figures for anticipations are adjusted for 
systematic biases (footnote 2, table 6). Before adjustment. 
expenditures for 1967 were anticipated to be $61.29 billion 
for all industries, $27.54 billion for manufacturing, and $33.75 
billion for nonmanufacturing. The adjustments were ap-

survey conducted last November, but 
outlays planned for the first and second 
quarters of 1967 have been revised 
downward from earlier anticipations by 
about 1~ and 3 percent respectively. 

Slowing of investment demand 

The small advance in outlays posted 
for 1967 reflects the fact that the invest
ment climate has changed considerably 
over the past year. In late 1965 and 
early 1966, the rate of growth in overall 
activity accelerated sharply, and the 
utilization rate rose despite the large 
additions to capacity. 

This situation changed rapidly as 
1966 progressed. Unusually tight 
money and developing weaknesses in 

Table 2.-Annual Percent Changes in Plant 
and Equipment Expenditures, 1962-57 

Actual I Antic!-
pated 

1962-u311963-64,1964-65,1965-u61 ~966-67 
All industries'------- 5.1 14.5 15.7 16.7 3.9 

Manufacturing'------ 6.9 18.4 20.8 20.2 3.5 

Durable goods'---- 11.7 20.0 20.9 22.7 4.6 
Primary metals __ 17.4 31.1 20.0 14.0 8.6 
Machinery _______ -0.5 19.2 32.6 32.3 22.8 
Transportation 

18.3 equipment_ ____ 22.5 25.0 27.8 -9.0 
Stone, clay and 

glass ___________ 5.4 10.7 14.9 16.6 -5.1 

Nondurable 
goods'--------- 2.4 16.9 20.7 17.6 2.3 

Food and bever-age _____________ -1.6 9.5 16.5 12.1 7.3 
Textile ___________ 4.9 17.2 29.8 15.2 -11.6 
Paper ____________ 0.4 30.0 20.0 34.1 2.8 
ChemicaL _______ 3.0 22.4 31.7 15.3 1.9 
Petroleum _______ 1.6 15.0 13.7 15.8 3. 7 
Rubber __________ 1.7 14.7 24.5 24.7 21.7 

Mining ______________ -3.3 14.0 9.3 12.9 8.0 

Railroad __ ----------- 29.8 27.5 23.1 14.2 -25.3 

Transportation other than rail ____________ -7.3 24.0 18.4 22.3 14.7 

Public utilities _______ 3.0 10.1 11.7 21.1 8.S 

Communications·---- 4.5 13.4 15.0 13.6 

} Commercial and 3.0 
other ______________ - 5.3 8.0 8.8 8.1 

plied separately to each major industry; their net effect was t Includes industries not shown separately. 
to raise the manufacturing total by $0.40 billion and non- sources: u.s. Department of Commerce, Office of Business 
manufacturing by $1.31 billion. Economics, and Securities and Exchange Commission. 
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several markets, particularly housing, 
autos, and other consumer durables, 
slowed the rise in business activity. 
The capacity utilization rate in manu
facturing leveled off in the spring and 
summer months and then fell slightly 
in late 1966 and early 1967. The 
recent decline in the utilization rate 
has reflected both further additions of 
capacity and reduced industrial output. 
As can be seen in table 6, a smaller 
proportion of manufacturers now than 
in September consider their cur•·ent 
capacity inadequate for near-term 
operations. 

Faced with lessening requirements 
for productive facilities and growing un
certainty about the near-term course of 
sales and profits, business slowed its 
investment expansion in the second 
half of 1966. For 1967, firms have now 
programed outlays that do not vary 
appreciably from those in the final 
quarter of 1966. 

Restoration of the investment tax 
credit 

It should be noted that the anticipa
tions reported in this article are based 
on a survey conducted between 2 and 6 
weeks before the President's request on 
March 9 for restoration of the invest
ment tax credit and the accelerated 
depreciation procedures on buildings. 
Although some firms may have ex
pected-and allowed for-the earlier
than-scheduled lifting of the suspension 
in reporting their investment anticipa
tions, it is reasonable to believe that 
most firms did not make such 
allowances. 

It is impossible to measure the impact 
of the proposed restoration of the 
investment incentives on 1967 capital 
budgets. A special report in the Feb
ruary SuRVEY indicated that business
men would reduce their 1967 invest
ment programs by $2.3 billion because 
of the suspensions. There are several 
reasons why this amount shoul~ not be 
added back to the 1967 capital budgets 
reported in this article. First, there 
is a timing problem. The suspension 
was in effect for 5 months (assuming 
that Congress adopts the President's 
request as to the effective date of the 
restoration), and the new investment 
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canceled or postponed during this period 
because of the suspensions cannot be 
fully made up within 1967. On the 
average, the leadtime between new 
investment decisions and expenditures 
entails a timespan of several quarters. 
Second, there has been accumulating 
evidence of a deterioration in the 
demand situation and a declining rate 
of capacity utilization since business
men made the $2.3 billion estimate 
early last December. Even if the 
economic situation had not changed, 
it would still be extremely difficult to 
separate the impact of a single factor, 
such as the tax credit, from the many 
complex factors that affect investment. 

New Plant and Equipment Expenditures 

9 

Realization of 1966 programs 

The 16~ percent rise in new plant and 
equipment expenditures that took place 
last year was the largest of the current 
investment expansion, which began in 
1961, although it was smaller than the 
22 percent rise in 1956. The advance 
extended to virtually all major indus
tries, with sizable year-to-year gains 
common. 

The expansion in investment actually 
achieved last year was only slightly 
larger than the projection made by 
businessmen in the annual survey con
ducted a year ago. In early 1966, 
businessmen expected their expendi
tures for new plant and equipment 
for the year to be 16 percent higher 

CHART 5 
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Table 3.-Petroleum Industry Plant and 
Equipment Expenditures, by Function, 
1966 and Anticipated 1967 

1966 1967 1966-67 

Antici-1 Actual Antici-
pated pated Percent 

l---'----'---l change 
(Billions of dollars) 

TotaL ............. 4.41 4.42 4.59 3.7 

Production.------------- 1. 95 2.11 2.04 -3.3 
Transportation.--------- .16 .18 . 24 35.0 
Refining and petro-

chemicals .............. 1.19 1.03 l. 07 4. 6 Marketing _______________ .82 . 74 .88 18.6 Other. ____ .. __________ ... .29 . 37 .36 -3.8 

Sources: U.S. Department of Commerce, Office of Busi
ness Economics, and Securities and Exchange Commission. 

than in 1965. The successive quarterly 
surveys during the year resulted in 
little change from the original expecta
tions for the year as a whole. Among 
manufacturers, durable goods producers 
spent more in 1966 than anticipated 
while nondurable goods producers spent 
less. An exception to the general 
trend in durables was the motor vehicle 
industry, which spent considerably less 
in 1966 than had been planned at the 
beginning of the year. Public utilities, 
communication, railroads, and nonrail 
transportation companies adjusted their 
capital spending programs upward as 
the year progressed, but commercial 
and mining firms scaled down their 
outlays. 

The closeness of actual expenditures 
in 1966 to the projections made at the 
beginning of the year contrasts with 
1964 and 1965, when projections were 
4 percent too low. 

Manufacturing Investment 

The sustained rise in manufacturing 
investment is expected to slow con
siderably in 1967. After three suc
cessive yearly increases of about 20 
percent, capital expenditures by manu
facturers are expected to rise only 4 
percent from 1966 to 1967. In the 
nondurable goods sector, outlays for 
new plant and equipment in 1967 are 
projected at $13.3 billion, or 2 percent 
over 1966. In durables, the anticipated 
rise this year is 4% percent to a total of 
$14.6 billion. The actual increases 
from 1965 to 1966 were 18 percent and 
23 percent respectively. 

The slowing in investment growth is 
general throughout the major indus-
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tries, and in some cases reductions are 
being planned. Cutbacks in investment 
for 1967 are scheduled by transporta
tion equipment, stone, clay, and glass, 
and textile manufacturers. Outlays for 
new plant and equipment by automobile 
producers were 1 percent smaller in 1966 
than in 1965 and are expected to decline 
12 percent in 1967. A generally de
clining trend is projected throughout 
the year. Producers of nonautomotive 
transportation equipment are planning 
to shave capital spending this year by 
3 percent after having almost doubled 
expenditures last year. Stone, clay, and 
glass producers are reducing spending 
this year by 5 percent from 1966, re
flecting some overcapacity in such 
products as cement and, more generally, 
the weak housing market. Textile 
manufacturers expect expenditures for 
new plant and equipment in 1967 to be 
12 percent lower than in 1966. Outlays 
dropped very sharply in the final 3 
months of 1966 but are now anticipated 
to hold near this rate throughout this 
year. 

Petroleum, chemical, paper, food, and 
primary metal companies are program
ing moderate increases in outlays from 
1966 to 1967-ranging from 2 to 9 
percent. In recent years, investment 
expenditures in these industries have 
risen as much as one-third in a single 
year. Within 1967, primary metal and 
chemical companies expect to raise out
lays from the first to second half, while 
petroleum and food companies are pro
graming steady rates of outlays during 
the year. Expenditures of paper pro
ducers are expected to decline within 
1967. 

Electrical and nonelectrical machinery 
and rubber products companies are 
continuing substantial programs of 
investment expansion, with spending in 
1967 expected to be 23 percent higher 
than in 1966. Stimulated by the 
continued rise in demand for capital 
goods as well as for military equipment, 
orders for machinery and equipment 
exceeded shipments throughout 1966. 
Both machinery industries are expecting 
sales increases of more than 10 percent 
in 1967. Rubber products companies 
are programing nsmg investment 
throughout 1967; for the year as a 
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whole they expect a 22-percent increase 
in investment. 

When the 1967 investment projec
tions in manufacturing are viewed accord
ing to size of company, it appears 
that companies with assets over $50 
million are scheduling substantial in
creases over 1966, while small and 
medium-sized firms are programing 
smaller investments this year. 

Carryover and starts 

Although capital expenditures have 
risen sharply during the past 3 years, 
expenditures have fallen short of the 
initiation of new projects. As a result, 
the carryover of new projects has been 
steadily posting new records. The 
current survey, however, indicates that 
the rate of rise slowed during 1966 as 
expenditures began to catch up with 
starts. 

At the end of 1966, manufacturers' 
backlogs of expenditures yet to be made 
on projects underway totaled $18.8 
billion, 11 percent more than at the 
beginning of the year. In 1965, the 

CHART 6 

Manufacturers' Investment Projects: 
Starts, Expenditures, and Carryover 

1963 1964 1965 

Carryover of Uncompleted Projects 

1962 1963 1964 
December 31 

U.S. Department of Commerce, Office of Business Economics 

1966 

1965 1966 

Data: OBE·SEC 

61-3-6 
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corresponding rise was 34 percent, and 
in 1964, 39 percent. 

Investment projects initiated by 
manufacturers during 1966 totaled $28.9 
billion, up 8 percent from 1965 or much 
less than the relative increase m 
expenditures. All of the nse was 
accounted for by durable goods in
dustries; in nondurables, starts were 
unchanged from 1965 even though 
expenditures advanced 18 percent. 

Starts rose in each quarter of 1966 
and showed a particularly strong ad
vance in the fourth quarter. However, 
almost three-fourths of the fourth 
quarter rise was accounted for by the 
primary metals industry. 

Manufacturers' evaluation of ca
pacity 

Pressures on manufacturing capacity 
eased somewhat during the fourth 
quarter according to evaluations made 
by manufacturing firms themselves. 
Responding to the question "Taking 
into account your current and prospec
tive sales for 1967, how would you 
characterize your December 31, 1966, 
plant and equipment facilities?" manu
facturers indicated a decline from 
September 30 to December 31, 1966, 
in the category "more plant and 
equipment." There were slight in
creases in the proportions classified as 
"about adequate" and "exceeds needs." 

Companies owning 47 percent of total 
fixed assets in manufacturing reported 
that their facilities as of December 31, 
1966, were inadequate for near-term 
needs. The proportion in this category 
reached a high of 51 percent at the end 
of March and slipped to 50 percent on 
both June 30 and September 30. The 
decline from September to December 
was larger in nondurable goods than 
in durables. 

The proportion of assets held by firms 
reporting facilities in excess of prospec
tive needs was only 5 percent-1 per
centage~ point above September 30. 
Facilities regarded as "adequate" rep
resented 48 percent of manufacturing 
assets at the end of 1966, up 2 percent
age points from the end of September. 
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Nonmanufacturing Programs 

.Investment by the nonmanufacturing 
sector is expected to total $35.1 billion 
in 1967, about 4 percent higher than in 
1966. This compares with increases of 
12 percent to 14 percent in the previous 
3 years. Within 1967, outlays are ex
pected to rise from the first to second 
half. 

Expansion by electric utilities 

The public utilities as a group expect 
their capital outlays to increase to more 
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than $9 billion in 1967, 9 percent over 
1966. Electric utilities are contem
plating a rise of 15 percent while gas 
and other utility companies are now 
planning to reduce capital budgets one
tenth from 1966. Last year, each 
group increased its investment by one
fifth from 1965. 

Through the first half of 1967, both 
electric and gas utility companies are 
scheduling a continuation of the gradual 
uptrend in 1966 investment that oc
curred in 1966. Outlays are expected 

Table 4.-Canyover of Plant and Equipment Projects, Manufacturing and Public Utilities 1 

[Billions of dollars] 

1964 1965 1966 

March June Sept. Dec. March June Sept. Dec. March June Sept. Dec. 

----------------------
Manufacturing __ --------------- 10.38 11.26 11.88 12.63 14.73 15.99 16,23 16.90 18.19 18.33 18.48 18.81 

Durable goods'-------------- 5.61 5.95 6.21 6;62 7.98 8.89 8,82 9.25 10.25 10.52 10.69 11.43 
Primary metals _____________ 2.30 2.56 2. 59 2. 74 3.05 3.34 3.38 3. 52 3.68 3.82 3.86 4. 48 
Electrical machinery_------ .33 .37 . 41 . 41 . 51 .60 .63 .66 .89 .92 .94 . 97 
Machinery except electricaL .53 .48 . 41 .43 .85 .77 .80 . 78 1. 31 1.12 1.00 1.02 
Transportation equipment__ 1.48 1.63 1.86 2.02 2.31 2.85 2. 73 2. 91 2.88 3.06 3.18 3.12 
Stone, clay and glass ________ .33 .38 .39 . 40 . 52 .53 .53 .50 .45 .48 .43 . 42 

Nondurable goods'----------- 4. 78 5.31 5.68 6.01 6. 75 7.10 7. 41 7,66 7. 94 7.81 7. 79 7.38 
Food and beverage _________ . 42 .40 .40 .54 .60 .63 . 78 . 79 . 78 .77 . 70 .69 
Textile- ___ ----------------- . 26 .28 .28 .29 . 37 . 46 . 51 .54 .60 . 56 .52 . 52 
Paper_--------------------- . 61 . 78 .77 . 77 .88 .96 . 97 .99 1. 04 .94 1. 00 . 81 
ChemicaL __________________ 1.26 1. 39 1. 61 1. 59 1. 74 1.86 1.90 1. 89 2.01 2.15 2.35 2.27 
Petroleum __________________ 1.90 2.10 2.23 2. 43 2.62 2. 72 2.80 2.90 2. 93 2.80 2.59 2.48 

Public utilities __________________ 6.ti2 6.53 6,09 5.65 7. 64 7. 67 7.U 8.03 9.82 10,01 9. 92 10.30 

1. Carryover refers to expenditures yet to be incurred on plant and equipment projects already underway. 
2. Includes industries not shown separately. 

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities an1 Exchange Commission. 

Table 5.-Starts of New Plant and Equipment Projects, Manufacturing and Public Utilities 1 

[Billions of dollars] 

Annual 1964 1965 1966 

1964 I 1965 I 1966 I I II I III I IV I I II I III I IV I I II I III I IV 
I 

Manufacturing ______ 22.13 26.73 28.89 5.10 5.41 5.29 6.33 6.64 6.73 5.96 7.39 6.89 6.93 6.99 8.09 

Durable goods'---- 10.99 14.03 16.17 2.48 2.65 2.63 3.24 3.62 3.68 2.84 3.90 3.87 3.78 3.71 4.81 
Primary metals __ 2.68 3.38 3.98 . 50 . 77 .58 .84 .so .89 . 70 .99 . 76 . 91 .80 1. 51 
Electrical 

machinery _____ 
Machinery 

. 76 1.10 1. 50 .16 .20 .20 . 20 . 25 .29 . 24 .31 . 46 . 32 .32 .41 

except elec-tricaL ________ 1. 76 2. 55 3.10 . 55 .36 .34 . 52 .83 .43 . 58 . 72 1. 14 .49 .56 .90 
Transportation 

equipment_ ____ 
Stone, clay and 

2.66 3.44 3.22 . 49 .63 . 77 . 78 . 81 1. 21 . 56 .86 . 59 .96 .92 . 76 

glass ___________ . 79 . 87 .83 .19 .22 .18 . 20 .28 .21 .20 . 18 .14 .25 .18 . 26 

Nondurable 
goods'------ ___ 11.14 12.70 12.72 2.61 2.76 2.68 3.10 3.02 3.06 3.13 3.49 3.02 3.15 3.28 3.27 

Food and 
beverage _______ 1.19 1.49 1.29 .26 .24 . 27 .42 .32 .35 .47 .36 .30 .36 . 27 .36 Textile ___________ .84 1.23 1.11 .20 .19 .19 .26 .28 .32 . 31 .33 .33 .28 .24 .25 Paper ____________ 1.11 1.34 1.33 .19 .40 .23 .29 .34 .34 .31 .35 .35 .27 .45 . 26 

ChemicaL _______ 2.52 2.90 3.37 . 59 .60 . 72 . 61 .71 . 76 .67 . 76 . 73 .90 .94 .81 
Petroleum _______ 4.29 4.30 4.01 1. 10 1.03 .97 1.18 .98 1.03 1.05 1. 24 . 97 . 95 .92 1. 18 

Public utilities _______ 6.41 9.32 10.68 2.34 1.48 1.27 1.32 3.30 1.75 1.44 2.83 3.38 2.28 2.28 2.74 

1. Starts are estimated by adding changes in carryover to expenditures during the given period. 
2. Includes industries not shown separately. 

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission. 
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to level off during the second half of 
1967. 

The expansion in the electric utilities 
outlays this year is very heavy in 
generating facilities, where spending, 
according to trade sources, may rise 
one-third, as it did in 1966. Ex
penditures for transmission facilities are 
scheduled to rise about one-sixth, and 
those for distribution, a more moderate 
7 percent. 

Carryover of expenditures yet to be 
made on projects already underway 
rose to $10.3 billion at the end of 1966-
$2.3 billion higher than a year earlier. 
The increase during the fourth quarter 
was nearly $400 million. Investment 
projects initiated during 1966 totaled 
$10.7 billion, as against $9.3 billion in 

·"the previous year. Starts during the 
fourth quarter aggregated $2.7 billion, 
about the same as in the corresponding 
period of 1965. 

Transportation programs diverse 

Airline and pipeline companies expect 
to increase expenditures for new plant 

and equipment very substantially in 
1967; all other carriers-particularly 
railroads-are cutting back 1967 out
lays from 1966 totals. The anticipated 
rise of one-third in 1967 capital outlays 
of airlines is the major factor in the 15 
percent increase recorded for the non
rail transportation industry as a whole. 
Outlays for the group are expected to 
rise throughout the year. 

Railroads have cut 1967 capita] 
budgets to $1.5 billion, or one-fourth 
below the $2 billion spent in 1966. 
This reduction follows 4 years of very 
rapid expansion in expenditures for road 
and equipment. Under the current 
programs of the railroad companies, 
the cutback is somewhat sharper for 
equipment than for road. The decline 
centers in the first half year with a 
leveling indicated for the second half. 
Railroads had reported that their in
vestment programs had been particu
larly hard hit by the suspension of the 
tax credit. 

Table 6.-Manufa~turers' Evaluation of Their Capacity 

[Percent distribution of gross capital assets]t 

End of month 

1963 1964 1965 I 1966 

Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. I Mar. June Sept. Dec. 

More plant and etulpment needed 

All manufacturing ____________________ 40 36 38 39 43 42 47 49 48 51 50 50 47 
Durable goods •-------------------- 38 36 36 36 41 42 49 53 50 52 51 51 49 

Primary metals __________________ 48 45 45 43 44 48 53 53 53 61 56 58 54 
Metal fabricators • _______________ 31 31 30 32 41 39 51 61 51 51 52 52 51 

Nondurable goods'----------------- 42 35 40 41 46 43 45 46 46 49 49 49 44 
Food and beverage _______________ 39 29 32 34 39 37 40 44 46 47 45 47 45 ChemicaL _______________________ 61 69 77 77 79 79 83 80 83 81 83 87 88 
Petroleum _____ . __ .. _. __ .. ________ 33 23 23 24 28 24 24 24 23 31 30 30 22 

About adequate 

All manufacturing ____________________ 52 58 56 56 51 52 47 45 47 45 45 46 48 
Durable goods •---- _ --------------- 49 53 55 56 51 50 44 40 44 42 42 43 44 

Primary metals. _________________ 31 33 39 42 42 38 32 33 33 25 30 28 32 
Metal fabricators •- -------------- 59 63 64 64 54 56 46 37 47 47 46 47 46 

Nondurable goods'---------------- 55 62 57 56 51 54 50 50 50 48 48 48 52 
Food and beverage _______________ 52 64 58 56 50 54 50 47 44 46 47 46 47 
ChemicaL _______________________ 38 30 22 22 20 20 16 19 16 18 16 12 11 
Petroleum .. ____ ------------- _____ 67 77 77 76 72 76 70 71 73 67 68 69 76 

Existing plant and equipment exceeds 
needs 

All manufacturin~t ... --------------- __ 8 6 6 5 6 6 6 6 5 4 5 4 li 
Durable goods •- ------------------- 13 11 9 8 8 8 7 7 6 6 7 6 7 

Primary metals .. ________________ 21 22 16 15 14 14 15 14 14 14 14 14 14 
Metal fabricators •- -------------- 10 6 6 4 5 -~ 3 2 2 2 2 1 3 -Nondurable goods'---------------- 3 3 3 3 3 3 5 4 4 3 3 3 4 
Food and beverage _______________ 9 7 10 10 11 9 10 9 10 7 8 7 8 ChemicaL _______________________ 1 1 1 11 1 1 1 1 1 1 1 1 1 
Petroleum .•.•. ___________________ (') (') (') (') (') (') 6 5 4 2 2 1 2 

1. According to respondent companies' characterizations of their plant and equipment facilities. taking into account their 
current and prospective sales for the next 12 months. 

2. Includes industries not shown separately. 
3. Includes machinery, transportation equipment, and fabricated metals Industries. 
4. Less than 0.5 _percent. 

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission. 
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ChARi 7 

Changes in Sales, Actual and Anticipated 
Percent 

15 
MANUFACTURING 

15 .----------------, 
PUBLIC UTILITIES 

Change From Previous Year's Actual 

Data: OBE-SEC 

_ U.S.-De"Partment of Commerce, Office of Business Economtcs &7-3-7 

Other nonmanufacturing 

In the communications-commercial 
group, changes in capital outlays in 
1967 are also mixed: Communications 
and finance companies expect higher 
capital outlays than in 1966, while 
trade and construction companies an
ticipate reduced capital investment. 
For the group as a whole, a rise of 3 
percent to $18.9 billion is indicated with 
a generally rising trend during the year. 

Mining companies anticipate an in
crease of 8 percent in outlays from 1966 
to 1967, with the rise attributable to 
nonferrous metals and coal mining com
panies. Rising investment throughout 
the year is indicated for mining as a 
whole. 

Business Sales 
Anticipations 

For 1967, businessmen are generally 
optimistic about sales prospects. Man
ufacturers expect their sales in 1967 
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to rise 7Yz percent over 1966; this 
would be lower than the unusually 
large actual increases of 9 percent in 
1965 and 1966 but well above those of 
the previous 2 years. The projected 
rate for 1967 as a whole is about 4 
percent above the January rate. Dur
able goods producers are projecting a 
sales advance of 8 percent, and non
durable goods producers, 7 percent; 
both are a little below the actual 1966 
increases. Except for iron and steel, 
all major manufacturing industries are 
anticipating higher sales this year than 
last, but in most cases, they expect 
the gains to be smaller than those 
achieved in 1966. Steel companies see 

sales holding close to those realized in 
1966. 

In the nonmanufacturing sector, sales 
are also expected to maintain an upward 
course in 1967. Public utilities look 
forward to a sales advance of 6 per
cent-the same as the actual rise in 
1966. The advance projected by elec
tric utility companies is somewhat 
larger than that for gas companies. 
Among trade firms, retail sales for 1967 
are projected to be 8 percent more than 
in 1966 and wholesale sales 3 percent 
more. In both cases, the 1967 projec
tions call for improvement from the 
early 1967 rates. The anticipated rise 
in wholesale sales is substantially under 

that actually achieved last year, while 
the retail anticipation is for a larger 
rise than in 1966. 

Businessmen's sales anticipations are 
useful adjuncts to their investment 
anticipations because the expected level 
of sales underlies two key determinants 
of investment-short-term capacity re
quirements and earnings. Whether the 
sales forecasts outlined above will be 
realized remains to be seen. In the 
past, as may be noted in chart 7, 
actual sales have frequently varied 
substantially from forecasts; under 
these circumstances, investment has 
ordinarily been adjusted in the same 
direction as the sales change. 

Table 7.-Expenditures for New Plant and Equipment by U.S. Business,1 1965-67 
[Billions of dollars} 

Annual Quarterly, unadjusted Quarterly, seasonally adjusted annual rates 

1965 1966 1967 1965 1966 1967 

1965 1966 1967 2 I I II I III I IV I I II I III I IV I' I II2Ih!?r 2 I I II I III I IV I I II I III I IV I2 I II2Ib;~ 
. I I I I I I I I I I I I I I All Industr~es ________________ 51.96

1

60.63 63.00 10.79

1

12.81 13.41 14.95 12.77 15.29 15.57 17.00 13.83

1

15.84 33.33 49.00
1

50.35 52. 75I55.35
1
58.00

1

60.10I61.25I62.80I 62.60
1
62.25 63.65 

Manufacturing i~dustrie~-------------------- 22.45I26.99127.S4 4.54 5.47 5.73 6.72 5.61 6.78 6.84 7.75 6.06. 7.0014.89 20.75 21.55 23.00

1

24.15I25.60I26.80t.55t.75127.60I27.70 28.20 

Durableg"!'dsmdustr~es. _________________ 11.4013.99, 14.64 2.25
1 

2.76 2.91 3.48 2.87 3.51 3.54 4.07 3.16 3.60 7.8710.4010.8011.75
1
12.4513.1513.8514.3514.50 14.4514.2514.90 

Pr!mary Iron and steeL__ ______________ I. 93 2.171 2. 31 . a6
1 

• 44 . 50 . 62 . 42 . 54 . 56 . 65 . 46
1 

• 56 I. 29 I. 70 I. 80 I. 95· 2. 2012. ool 2. 20

1 

2. 20 2. 25. 2.15
1 

2. 25 2. 40 
PnmaFynonfet:ousmetaL __ 0 ___________ .68 .86

1 
.92 .14, .15 .16 .22 .18 .22 .20 .25 .18l· .21 .52 .60 .60 .65 .80 .80 .90 .80, .90 .so

1 
.85 1.00 

Electri~almacbmeryandeqwpment ____ .8.'; 1.19• 1.47 .15

1

.20 .22 .29 .23 .29 .30 .38 .31 .3., .81 .70 .80 .90 .95; 1.10 1.15 1.20 1.25 1.451 1.40 1.50 
Machinery,exceptelectricaL ____________ 2.21 2.8613.51 .41 .51 .55 .74 .61 .69 .68 .88 .so: .81 1.90 1.80 2.00 2.35 2.60:2.70 2.70 2.90 3.10. 3.55 3.20 3.65 
Motor vehicles and parts________________ I. 98 I. 93 I. 69 . 43 . 53 . 52 . 50 . 43 . 50 . 50 . 50 . 36 . 46 . 87 2.10 I. 95 2. 00 1. 90 2.10 I. 85ll. 90 I. 90 I. 75ll. 70 1. 65 
Transportation equipment, excluding 

motor vehicles .. ---------------------- .58 1.09 1.06 .. 10 .13 .16 .18 .18 .28 .30 .32 .24 .26 .56 .45 .55 .65 .60 .85 1.15

1

1.25 1.10 1.10 1.05 1.05 
Stone, clay and glass_------------------- . 78 . 911 . 86 .16' . 20 . 20 . 21 .19 . 22 . 24 . 26 .17 . 22 . 47 . 75 . 75 . 85 . 80 . 85 . 85 . 95 . 95 . 80

1 

. 85 . 90 
Otherdurablegoods•-------------------- 2.41 2.98 2.841.511 .60 .60 .71 .62 .77 .76 .83 .64 .74 1.45 ______________________________________________________ _ 

Nondurable goods industries ______________ 11.0513.00 13.30

1

2.28 2.70 2.82 3.24 2.74 3.27 3.30 3.68 2.89 3.39 7.02.10.4010.7011.25.11.70

1

12.4512.95,13.2013.25 13.1513.45.13.30 
Food_ and beverage______________________ I. 24' 1. 39

1 

I. 49 . 25 1 . 32 . 32 . 34 . 31 . 37 . 34 . 36 . 34 . 40 . 76 1 1.10 1. 20 I. 25' I. 35 I. 3511.40'11. 35 I. 40 I. 50 I. 501 I. 50 
Textile __________________________________ .98 1.13 1.00

1 
.201 .22 .26 .30 .27 .32 .28 .26 .22 .25 .52 .85 .85 1.05 1.10 1.20 1.25 I.15r .95

1 

l.OOII.OOII.OO 
Paper

0 
__________________________________ 1.12 1.50 1.55

1 
.221 .26 .30 .33 .30 .37 .39 .45 .38 .39 .78 1.05 1.05 1.20 1.20 1.35 1.50 1.50 1.60, 1.80 1.55 1.45 

ChemicaL ______________________________ 2.59 2.991 3.041 .55

1

' .64 .63 .77 .61 .75 .74 .88 .65 .76 1.64 2.50 2.50 2.60 2.70 2.75 3.00
1

3.05 3.!5
1 

2.90 3.00 3.15 
Petroleum _______________________________ 3.82 4.42 4.59, .79 .92 .97 1.14 .94 1.08 1.12 1.28 .95 1.16 2.48 3.70 3.75 3.80 4.00 4.40 4.35' 4.40 4.55 4.40

1

4.70 4.60 
Rubber __________________________________ .34 .42 .52 .07 .09 .09 .09 .08 .10 .11 .13 .11 .12 .29 .35 .40 .30 .30 .35 .45 .40 .45 .50 .50 .55 
Other nondurable goods•---------------- .96 1.14 1.11 .19 .24 .25 .28 .24 .28 .31 .31 .24 .32 .56 ___________________________________________________ ~---

Mining ______________________________________ 1.30 1.47 1.58 ,29 ,33 .32 .35 .33 .40 .37 .38 .35 .40 .84 1,25 1.30 1.25 1.35 1.40 1.55 1.45 1.45 1.50

1

1.55 1,70 

Railroad ... ---------------------------------- 1,73 1.98 1.48 .39 .44 .44 ,46 .40 .55 .48 .55 .38 .37 .73 1,75 1.55 1.70 1.95 1.75 2.00 1.85 2.35 1.65 1.35 1.45 

Transportation,otherthanrail _______________ 2.81 3.44 3.94 .58 .77 .72 .73 .75 1.00 .82 .86 .78 1.13 2.03 2,55 2,70 3.00 3.00 3.30 3,50 3.40 3.50 3.50 3.95 4.20 

Public utilities ____ --------___________________ 6. 94 8. 41 9. 15 1. 32 1. 71 1. 88 2. 04 1. 60 2. 09 2. 36 2. 361 1.84 2. 40 4. 90 6. 80 6. 85 6. 75 7. 30 8. 25 8, 30 8. 55 8. 50 9, 30 9. 5018.90 

4.55 4.80 5.05 5.3015.35 5.50 5.60 5.95} Communication .. ___________________________ 4. 94 5. 62 } 

Commercial and other I ______________________ U. 79112. 74l 
18.91 

1.08 1.24 1.22 1.41 1.26 1.42 1.36 

2. 59 2. 851 3.10 3. 25 2. 83 3. 06 3. 33 

1.58'} 
1 4.42 

3.521 
4. 551 9. 95 : 19. 10 18. 20 19.20 

u.3o 11.60
1
11.95

1
12.25

1
12.3512.45

1
12.85

1
13.30

1 
1 1 

1. Data exclude expenditures of agricultural business and outlays charged to current ac
counts. 

2. Estimates are based on anticipated capital expenditures reported by business in late 
January and February 1967. The estimates for the first quarter, second quarter, and second 
half of 1967 have been adjusted wben necessary for systematic tendencies in anticipatory data. 
The a-l.iustrnent for each industry and time period is based on the median ratio of actual to 
anticipated expenditures for the past 5 years. However, no adjustment is made unless the 
anticipations have shown a bias in the same direction in at least 4 of the last 5 years and in at 
least two-thirds of all years since 1958. The only departure from this procedure is in the esti
mate for retail trade (in the second half 1967) where the sample may be inadequate and the 
suggested correction factor would yield an unusually large and unlikely figure. 

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous 
industries. 

4. Includes apparel, tobacco, leather, and printing-publishing. 
5. Includes trade, service, finance, and construction. 
NOTE.-Details may not add to total because of rounding. Data for earlier years were 

published in the June 1956, March 1958, 1960, 1961, 1962, 1963, 1964, 1965, and 1966 issues of the 
SURVEY OF CURRENT BUSINESS. 

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 



By WALTHER LEDERER and EVELYN M. PARRISH 

The Balance of Payments, Fourth Quarter 1966 

BoTH the liquidity and the official 
reserve transactions balances worsened 
from the third to the fourth quarter of 
1966, after adjustment for seasonal 
variations; the former by about $360 
million, the latter by about $1.2 billion. 

The surplus on goods and services 
after seasonal adjustment declined 
about $80 million, not as much as in 
in the two preceding quarters. U.S. 
Government grants and capital trans
actions including changes in related lia
bilities, other than Treasury securities 
added about $80 million to the credit 
side. Net outflows of U.S. and foreign 
private capital (other than liquid 
funds) increased about $200 million. 
A major factor in the deterioration of 
both balances was an adverse change 
of nearly $450 million in unrecorded 
transactions, which shifted from an 
exceptional net credit of about $175 
million in the third quarter to a rela
tively high net debit of about $275 
million in the fourth. This shift seems 
to have been more a correction of a 
temporary deviation in the third quarter 
from the usual debit balance that has 
prevailed in recent years, rather than 
a reflection of more fundamental changes 
in international transactions between 
the United States and other countries. 
Without this temporary deviation, the 
third quarter liquidity balance would 
have been more adverse, and the 
official reserve transactions balance 
less favorable than they actually were, 
and the fourth quarter balances would 
probably have been less adverse. Thus, 
the liquidity balance would have 
changed very little and might even 
have improved from the third to the 
fourth quarter, while the deterioration 
in the official reserve transactions 
balance would have been less pro
nounced. 
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The rise in net debits on goods and 
services, Government grants and capi
tal transactions, private capital flows, 
and unrecorded transactions was in 
part offset in the liquidit.1 balance by 
a $240 million increase in credits from 
foreign official investments in time de
posits or certificates of deposit with an 
original maturity of one year or more. 
In quality and liquidity these assets are 
close to those usually included among 
liquid assets and some central banks 
consider them an acceptable investment 
of their international reserves. The 
liquidity balance-and in part the offi
cial reserve transactions balance-was 

also favorably affected by other finan
cial trans 1ctions by U.S. or foreign 
official agencies, which provide tempo
rary relief to the balance of payments 
of this or other countries. However, 
the net receipts from these transactions, 
principally advance debt repayments 
by foreign countries, did not change 
significantly from the third to the fourth 
quarter. These transactions are listed 
in table A. 

The large fourth quarter deteriora
tion in the balance measured on the 
basis of official reserve transactions re
flects a shift after seasonal adjustment 
from a decline of more than $1 billion 

CHART 8 

U.S. Balance of International Payments- Cumulative Quarterly Data 

Billion$ 

1
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U.S. Department of Commerce, Office of Business Economics , 
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in liabilities (both liquid and nonliquid) 
to foreign official agencies in the third 
quarter to a $250 million increase in 
the fourth. In addition to the change 
in capital transactions mentioned above 
and in unrecorded transactions, this 
shift reflected also a $450 million decline 
in accumulations of liquid liabilities to 
foreign private accounts. 

Effects o.f domestic developments 

The fourth quarter economic devel
opments in the United States, princi
pally the slowdown in industrial pro
duction and the lessening of stringencies 
in the capital markets, probably were 
only partly reflected in the fourth quar
ter balance of payments. 

The much slower rise in U.S. imports 
in the fourth quarter than earlier in the 
year was due to a large extent to a $100 
million decline in imports of a few 
specific commodities (steel, petroleum, 
and sugar), which had risen by excep
tionally large amounts during the pre
ceding quarter. Imports of other 
commodities continued to rise. There 
was no slowdown in the rise of consumer 
goods imports, although imports of 
capital equipment did not increase as 
much as earlier in the year. The decline 
in capacity utilization in manufacturing 
industries during the fourth quarter is 
not likely to have affected imports 
during that period since the effects of 
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such changes are usually delayed by 
about one quarter. 

The continued easing of reserve 
stringencies relative to loan demands in 
the banking system may have con
tributed to the fact that after allowance 
for seasonal changes, banks did not 
continue to reduce their foreign assets. 
This easing might have enabled banks 
to resume net lending abroad were it 
not for Federal Reserve guidelines on 
bank loans to foreigners and the 
Interest Equalization Tax on loans with 
a maturity of 1 year or more. The new 
guidelines issued in December are likely 
to keep net outflows within rather 
narrow limits, particularly loans to 
other developed countries that are not 
directly financing exports. 

Improved cash positions of business 
enterprises may have been a factor in 
the rise in corporate capital outflows for 
both direct and other investments. 
These increased $300 million, after the 
amounts obtained abroad through loans 
and new security issues are deducted. 
Most of the rise was in capital flows to 
Western Europe and was reported by a 
large number of firms rather than being 
concentrated in a few large transactions. 

Effects o.f foreign developments 

Foreign economic developments af
fected the balance of payments in sev
eral ways. The decline in industrial 
production in the United Kingdom and 
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Germany and a slower rate of increase 
in some of the other countries reduced 
U.S. merchandise exports to the United 
Kingdom and other Western European 
countries to less than they were in the 
corresponding period a year earlier. 
This contrasted with the first three 
quarters of the year, when exports were 
higher than a year earlier, although the 
year-to-year differences diminished as 
the year progressed. Exports to Can
ada, where the rise in industrial pro
duction also lessened, continued to 
exceed those in the fourth quarter of 
1965, but here, too, the growth from 
the corresponding period of 1965 was 
smaller than in the earlier quarters of 
1966. 

Export sales to Japan and the less 
developed countries in Latin America, 
Asia, and Africa remained strong. 
This may have reflected the rise in the 
foreign exchange earnings of these 
countries in the latter part of 1965 and 
in 1966, which resulted from the large 
expansion in our merchandise imports, 
from the rapid rise in our military ex
penditures in East Asia, and perhaps 
also from a rise in sales to other ad
vanced countries. Since imports by 
these countries usually lag behind their 
earnings, the indirect effect of the 
recent slowdown in business expansion 
in the United States as well as in some 
of the other advanced countries has not 
yet been fully registered in our exports. 

Table A.-Selected Transactions in the U.S. Balance of Payments 

[Millions of dollars] 

Effect on balance measured on-

Transaction Liquidity basis Official reserve transactions basis 

Lines in tables 1, 2, 8 in which transactions are included are indicated in ( ) 
1966 1966 

1965 1966 1965 1966 

I II III IV I II III IV 
------------·-----------1------------------------
Investment by foreign official agencies in long-term time deposits or certificates of 

deposit in U.S. banks (53)-------------------------------------------------------· -41 
Investment by international and regional organizations in long-term time deposits or 

certificates of deposit and nonguaranteed U.S. Government agency bonds, less 
sales in the United States of newly issued securities (53, 52, 34)____________________ 41 

Nonscheduled repayments by foreign governments of U.S. Government credits ( 45) _ _ 221 

736 

361 

428 

43 284 86 323 -------- -------- -------- -------- -------- --------

301 -23 -3 ------------------------------------------------

226 192 221 428 192 

Nonscheduled repayments by Canadian Government of U.S. private credits (35) ... -------- 139 

86 

3 

40 69 30 -------- -------- 139 

3 

40 69 

226 

30 

23 Canadian Government purchases of IBRD bonds from U.S. owners (36) ___________________ _ 23 -------- -------- 23 -------- -------- 23 -------- --------

Postponement of new issues of Canadian securities (34) _ ---------------------------- 150 -150 -150 150 -150 -150 

Liquidation of U.S. securities other than Treasury issues by United Kingdom 
(Government and private) (52) ___ ------------------------------------------------ -520 -82 --42 --46 -19 25 -520 -82 -42 --46 -19 25 

Deferral of service on U.K. loan (13 and 44) _ ---------------------------------------- -138 -138 

Foreign holdings of nonmarketable, nonconvertible, medium-term U.S. Govern-
ment securities not associated with specific transactions (57)_______________________ -7 --49 -53 -26 -23 .13 -------- -------- -------- -------- -------- --------
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The decline or slowing in the growth 
of production in Europe has also led to 
a relaxation of the previous tightness in 
some of the European capital markets. 
The decline in short- and long-term 
interest rates has enabled U.S. corpora
tions to increase their sales abroad of 
newly issued securities to finance their 
foreign investments, from $35 million 
in the third quarter to $76 million in 
the fourth. 

The slowdown in foreign business 
expansion also had an adverse effect on 
incomes from direct investments. In
comes obtained in the fourth quarter 
were higher than a year earlier, but the 
irregularities in the quarterly dividend 
payments by foreign subsidiaries make 
it difficult to compare changes on the 
basis of quarterly figures. For 1966 as 
a whole, incomes obtained from the 
United Kingdom and from other West
ern Europe declined although the in
vestments from which these incomes 
are obtained continued to grow. 

The continued improvement in the 
British exchange situation during the 
fourth quarter resulted in a net flow of 
dollars into official British reserves. 
At the same time, the declining tight
ness in the financial position of the U.S. 
banking system reduced the banks' 
need to raise their reserves by attracting 
deposits through their foreign branches. 
U.S. banks continued to attract deposits 
from foreigners through their foreign 
branches, but instead of adding these 
funds to their reserves, they may have 
started to relend them through their 
foreign branches to foreign borrowers. 

Both of these developments con
tributed to a reduction in the net 
accumulation of liquid dollar liabilities 
to foreign private accounts in U.S. 
banks, from about $1,260 million in the 
third quarter to about $800 million in 
the fourth (table 3, lines 10 and 11). 
Even at this rate, however, accumula
tions of liquid dollar liabilities to foreign 
private accounts were much higher than 
would be sustainable over the longer 
run, and in the first 2 months of 1967, 
the accumulations were reversed as 
major amounts were shifted back to 
official accounts. 

The fourth quarter decline in the 
growth of liquid liabilities to foreign 
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private accounts did not atfect the 
balance of payments measured on the 
liquidity basis, since it was offset by a 
faster growth in liabilities to foreign 
offipial accounts. However, the decline 
was a major factor in the deterioration 
of the balance measured on the offi,cial 
transactions basis from the very favor
able, but temporary, level attained in 
the previous quarter. At that time, 
British official agencies had to sell 
dollars that U.S. banks had attracted 
through their foreign branches by 
offering exceptionally high interest rates. 

Goods and services 

The balance on goods and services 
(after seasonal adjustment) was at an 
annual rate of $4.5 billion in the fourth 
quarter, as compared with $4.8 billion 
in the third. The worsening in the 
balance was less than half as large as 
it had been in the two preceding 
quarters, mainly because of a much 
slower rise in merchandise imports. 

Nonmilitary exports, at a seasonally 
adjusted annual rate of $29.6 billion, 
were little changed in the fourth quarter, 
following a substantial rise in the 
third. 1 A decline in shipments of 
agricultural goods was offset by con
tinued gains in nonagricultural com
modities. 

Exports of wheat and other grains, 
after seasonal adjustment, declined sub
stantially, following record shipments 
in the third quarter. However, de
creases in grain exports were partly off
set by increased soybean exports and 
also by further recovery in cotton 
exports. Cotton exports began to im
prove in August with the adoption of a 
new U.S. policy permitting cotton 
prices to be set by world market 
conditions. 

A large part of the rise in nonagricul
tural exports in the fourth quarter was 
in shipments of automotive equipment 
to Canada. Machinery exports re
mained buoyant, but did not increase 
as much from a year earlier as they had 
in the first three quarters of the year. 

!. Based on revised seasonal adjustments for recorded 
total merchandise exports and imports recently issued by 
the Bureau of the Census. See table 4. The revisions will 
be incorporated in the balance of payments tables in the 
June 1967 SURVEY. 
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New export orders for machinery in the 
fourth quarter were about the same as 
in the third, and the rate of increase 
from the corresponding period a year 
earlier was slower than in the first three 
quarters of 1966. 

Imports in the fourth quarter were 
at a seasonally adjusted annual rate of 
$26.7 billion, as compared with $26.4 
billion in the preceding quarter. The 
marked slowing in the increase reflected 
partly a reaction from the exceptionally 
large rise for some major commodities 
in the third quarter. Steel and petro
leum imports declined after a third 
quarter bulge, and imports of other 
industrial supplies also fell. The de
crease in imports of industrial supplies 
was accompanied by substantially 
smaller withdrawals from national 
stockpiles of industrial materials that 
are normally imported. Machinery im
ports increased slightly in the fourth 
quarter, following large gains in each 
of the three preceding quarters. How
ever, imports of automotive equipment, 
especially from Canada, continued to 
expand, and imports of nonfood con
sumer goods also increased. Imports 
of foodstuffs were relatively stable ex
cept for sugar. Sugar imports decreased 
in the fourth quarter after a sharp rise 
in the third, when newly expanded 
import quotas were announced. 

Military expenditures continued to 
rise in the fourth quarter and reached 
an annual rate of $3.8 billion. Ex
penditures in Asia were at an annual 
rate of almost $2 billion, as compared 
with $815 million in 1964, before the 
military buildup in Southeast Asia 
started. The fourth quarter rise in 
expenditures in Asia was partly offset 
by a decline in expenditures in Western 
Europe. 

Fourth quarter receipts from fees and 
royalties and income from direct in
vestment abroad dropped about $110 
million after seasonal adjustment. This 
reduction in receipts was partly com
pensated for by a decrease of $30 
million in private income payments. 
Government income receipts in the 
fourth quarter included $68 million in 
interest paid by the United Kingdom 
government on the British loan; in the 
2 preceding years similar interest pay
ments had been postponed. 
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Government grants and capital 
transactions 

U.S. Government grants and capital 
outflows (net of scheduled loan repay
ments and associated liabilities) were 
$0.8 billion in the fourth quarter, as 
compared with $0.9 billion in the third 
quarter. Also included in the fourth 
quarter figure was a credit of $70 million 
resulting from resumption of the year
end scheduled repayment of principal 
on the British loan after 2 years of 
deferments. 

Government capital outflows in the 
fourth quarter were reduced by a credit 
of about $110 million resulting from a 
replacement by a letter-of-credit ar
rangement of a previous capital sub
scription to the Interamerican Develop
ment Bank (IDB). The counterpart 
to this credit is a debit entry in Govern
ment liabilities associated with U.S. 
grants and capital outflows (table 5, 
line B9, and tables 1, 2, and 8, line 56), 
representing a corresponding decline in 
the holdings by the IDB of noninterest
bearing U.S. Government securities 
that had been issued when the capital 
subscription was made. 

U.S. Government transactions also 
included receipts of $192 million from 
nonscheduled debt repayments by Ger
many. The governments of the United 
States and West Germany understood 
that this receipt would reduce by an 
equal amount German orders and pay
ment for military equipment under the 
provisions of the current offset agree
ment. Under this agreement, Ger
many also paid $250 million near the 
end of the year to finance purchases 
of military equipment. The current 
offset agreement provides that $1,350 
million be paid to us over a 2-year 
period ending June 30, 1967, but does 
not include a specific schedule for these 
payments. The $1,350 million in the 
offset agreement is roughly equivalent 
to the amount of U.S. military ex
penditures in Germany during a 2-year 
period as estimated at the time the 
agreement was made. 

Private capital transactions 

The fourth quarter outflow of U.S. 
private capital (after seasonal adjust
ment) rose nearly $400 million to 
$1,140 million. Included in that total 
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were reinvestments of $76 million 
borrowed abroad through U.S.-incor
porated financing affiliates of U.S. 
firms. The total U.S. private capital 
outflow excluding those funds was 
$1,065 million in the fourth quarter, or 
about $320 million above the average 
in the first three quarters of 1966. 

Estimates of the sources and uses 
of funds borrowed abroad by domestic 
subsidiaries of U.S. corporations spe
cially organized to help finance direct 
investment abroad are included in 
table B. The line numbers refer to 
the lines in tables 1, 2, and 8 in which 
these transactions are included. Funds 
borrowed abroad directly by U.S. 
parent organizations are not included 
in this table, but are included in lines 
54 and 55 of tables 1, 2, and 8. (Funds 
borrowed abroad by foreign subsid
iaries of U.S. corporations are excluded 
from table B as well as from the 
regular balance of payments tables 
because these transactions are con
sidered to take place between foreign 
residents. However, such borrowing 
improves the balance of payments if 
it results in a lower capital outflow 
from the United States.) 

In the fourth quarter, the outflow for 
U.S. private direct investment (exclud
ing funds raised abroad by the specially 
organized domestic financing subsidi
aries) amounted to $880 million after 
seasonal adjustment; this was about 
$180 million higher than in the previous 
quarter. The increase in the outflow 
to Western Europe exceeded that of the 
total but was offset by decreases to 
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other areas. Outflows to Canada con
tinued to be well above those a year 
earlier and included sizable amounts for 
the automotive industry. Transactions 
with the rest of the world-primarily 
the oil-producing countries-resulted in 
a return flow of capital and reflected a 
seasonal accumulation by parent oil 
companies of funds required for tax 
payments scheduled m subsequent 
periods. 

U.S. purchases of newly issued foreign 
securities in the fourth quarter de
creased to $182 million, after seasonal 
adjustment, from $275 million in the 
third. Nearly half of the decline was 
in purchases of bonds issued by the 
International Bank for Reconstruction 
and Development (IBRD). About 
three-fourths of the new issues in the 
fourth quarter were Canadian; these as 
well as all other fourth-quarter issues 
were exempt from the Interest Equal
ization Tax. 

Other transactions in foreign secu
rities resulted in net liquidations of $54 
million, an amount only half as large 
as in the third quarter, after omission 
of a special purchase of $23 million of 
IBRD bonds by the Canadian Govern
ment from U.S. owners in the third 
quarter. The continued net liquida
tions of U.S. holdings of foreign secu
rities are partly the result of the Interest 
Equalization Tax, which applies to 
all purchases of outstanding foreign 
securities. 

Liquidations of long-term claims 
reported by banks continued in the 
fourth quarter, and amounted to $156 

Table B.-Sources and Uses of Funds Borrowed Abroad by Domestic Subsidiaries of U.S. 
Corporations Specially Organized to Finance Direct Investments Abroad 

[Millions of dollars] 

1965 I 1966 
Line (Credits +, debits -) 1965 1966 

~~~ I _I_I_I~ IV 
--

Sources offunds: 

52 Transactions in U.S. securities other than 
Treasury issues_------------------------- 191 586 19 172 184 291 35 76 

54 Long-term liabilities reported by u.s. 
private residents other than banks _______ 15 19 -------- 15 -------- 19 -------- --------

Uses of borrowed funds: 

33 Direct investment__----------------------- -60 -398 -1 -59 -30 -247 -36 -85 
40 Short-term claims reported by U.S. resi-

dents other than banks __________________ -146 -201 -18 -128 -148 -63 1 9 
59 Foreign deposits and money market paper 

held in the United States ________________ -------- -6 -------- -------- -6 -------- -------- --------

Source: U.S. Department of Commerce, Office of Business Economics. 
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million after seasonal adjustment, as 
compared with $84 million in the third 
quarter. Short-term claims, on the 
other hand, increased $140 million in 
contrast with a net liquidation of $20 
million in the third quarter and a net 
liquidation of $52 million in the first 
half of the year. Outstanding bank 
claims under the Federal Reserve 
program at the end of 1966 were 
$864 million below the ceiling suggested 
by the 1966 guidelines. 

Long- and short-term claims reported 
by U.S. residents other than banks 
rose nearly $110 million to $155 million 
in the fourth quarter after seasonal 
adjustment. In 1966 as a whole, these 

SURVEY OF CURRENT BUSINESS 

claims increased $385 million, including 
$200 million representing the temporary 
investment by U.S. corporations of 
funds obtained from the sale abroad 
of newly issued securities. 

The balances 

U.S. official reserve assets increased 
$6 million during the fourth quarter 
after an $82 million drop in the third. 
The fourth quarter increase was com
posed of a $121 million decline in the 
gold stock, a $46 million decline in the 
gold tranche position in the IMF, 
and a rise of $173 million in holdings 
of convertible currencies. Holdings of 
continental European currencies m-

CHMT 9 
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creased more, but holdings of British 
sterling, which had increased nearly 
$500 million in the third quarter, de
clined slightly. The $167 million 
decline in the gold stock and in the 
gold tranche position was less than in 
any of the earlier quarters of 1966. 

The combination of the $534 million 
rise in liquid liabilities less the $6 million 
increase in official reserve assets equals 
the $528 million adverse balance meas
ured on the liquidity basis. Seasonal 
adjustments raised the adverse balance 
by $30 million to nearly $560 million. 
The comparable balance in the third 
quarter was adverse by $200 million. 

The combination of a $159 million 
decline in liquid liabilities to foreign 
official agencies, a $338 million increase 
in liabilities with an original maturity 
of 1 year or more, and a $6 million rise 
in official reserve assets equals the $173 
million adverse balance measured on 
the official reserve transactions basis. 
Seasonal adjustments of about $70 mil
lion raised the adverse balance to $244 
million. This compares with a favor
able balance of $952 million in the 
third quarter . 

The liquidity balance for the fourth 
quarter was improved by about $320 
million through investments by foreign 
official agencies in time deposits and 
time deposit certificates with an original 
maturity of 1 year or more. It was 
also improved by $53 million through 
the purchase by a foreign official agency 
of nonmarketable, nonconvertible, me
dium-term U.S. Government securities. 
The shift by foreign officia] agencies 
from liquid to these types of assets did 
not affect the balance measured by offi
cial reserve transactions. 
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Table I.-U.S. International Transactions 

[Millions of dollars] 

Line 

1 
2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 

(Credits +; debits -) 

E•ports of goods and services •••• --------------------------------------------
Exeluding transfers under military grants ___ ----------------------------

Merchandise, adjusted, excluding military'------------------------------Transfers under military sales contracts __________________________________ _ 
Transfers under military grants, net.-------------------------------------Transportation ______ ------ ______________________________________ ------ __ _ 

TraveL-------------------------------------------------------------------Fees and royalties from direct investments _______________________________ _ 
Other private services----------------------------------------------------
Other U.S. Government services .. ----------------------------------------

Income on U.S. investments abroad: 
Direct investments'----------------------------------------------------Other private assets ____________________________________________________ _ 
U.S. Government assets.-----------------------------------------------

1965 

• 40,621 
38,993 

26,276 
844 

•1, 628 
2,415 

1, 212 
909 

1,152 
284 

3, 961 
1,428 

512 

14 

15 
16 
17 

Imports of goods and services----------------------------------------------- -32,036 

Merchandise, adjusted, excluding military 1_ ----------------------------- -21,488 
Military expenditures_____________________________________________________ -2,881 
Transportation _____ ------ _______________ ------___________________________ -2, 691 

18 TraveL __________________________________________________________________ _ 
19 Private payments for other services ______________________________________ _ 
20 U.S. Government payments for other services ____________________________ _ 

Income on foreign investments in the United States: 

~~ ~Zk~abeo~!~~~~~ iaillieiiis:::::::::::::::::::::::::::::::::::::::::::: 
23 Balance on goods and services (lines 1 and 14)-------------------------------
24 E>eluding transfers under military grants (lines 2 and 14) _______________ _ 

-2,400 
-384 
-546 

-1,158 
-488 

• 8,585 
6,957 

1966 

N.A. 
42,910 

29,180 
908 

N.A. 
2,585 

1, 417 
1,051 
1,269 

320 

3,978 
1,607 

595 

-37,614 

-25,507 
-3,649 
-2,903 

-2,623 
-430 
-634 

-1,311 
-557 

N.A. 
5,296 

• 8,969 
8,597 

5,615 
200 

• 372 
508 

232 
202 
286 
68 

1,036 
344 
106 

-6,809 

-4,597 
-664 
-559 

-398 
-102 
-112 

-255 
-122 

• 2,160 
1,788 

1965 

II 

• 11,032 
10,367 

7,032 
229 

• 665 
638 

340 
206 
287 
71 

1,060 
369 
135 

-8,183 

-5,488 
-701 
-766 

-619 
-95 

-117 

-280 
-117 

• 2,849 
2,184 

25 Unilateral transfers, net; transfers to foreigners(-) _________________________ • -4,422 N.A. • -1,035 • -1,461 
26 Eseluding military grants----------------------------------------------- -2,794 -2,907 -663 -796 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 

37 
38 

39 
40 

41 

42 
43 

44 
45 

46 

47 
48 
49 

50 

51 
52 
.-;a 

54 
55 

56 
57 

58 
59 

60 

Private remittances ____________________________________ ---- ______________ _ 
Military grants of goods and services __ ----------------------------------
Other U.S. Government grants'------------------------------------------U.S. Government pensions and other transfers ___________________________ _ 

E'alance on goods, services, and unilateral transfers (lines 23 and 25, or 24 and 26) •- ______________________________________________________________ _ 

Transactions in U.S. private assets, net; increase in assets(-) ______________ _ 

Direct investments'------------------------------------------------------Foreign securities newly issued in the United States _____________________ _ 
Redemptions ____________________________ "--------------------------------
Other transactions in foreign securities ___________________________________ _ 

Claims reported by U.S. banks:' 
Long-term--------------------------------------------------------------Short-term ________________________________ -------- _____________________ _ 

Claims reported by U.S. residents other than banks:' 
Long-term. ____________________________________________________________ _ 
Short-term ________________________________________ ----- ___ ------------ __ 

Transactions in U.S. Government assets, excluding official reserve assets, 
net; increase in assets (-l-----------------------------------------------

Loans and other long-term assets'---------------------------------------
Foreign currencies and other short-term assets'---------------------------

Repayments on credits: 

~~;~%1:3uiect ~::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Transactions in U.S. officialreserve assets, net; increase in assets ( -) ______ _ 

Gold ' __________ ------- ___________________________________________ ------- _ 
Convertible currencies __________________________________ --------------- __ _ 
Gold tranche position in IMF '-------------------------------------------

Transactions in foreign assets in the United Ststes, net; increase in foreign 
assets (U.S. liabilities) ( +) --------- _________________ ------- ____________ _ 

Direct investments '----- ____ ------- __ ------- ____________________________ _ 
U.S. securities other than Treasury issues ________________________________ _ 
Long-term liabilities reported by U.S. banks ____________________________ _ 

Other liabilities reported by U.S. private residents other than banks: 
Long-term--------------------------------------------------------------Short-term _____________________________________________________________ _ 

Liabilities of U.S. Government, excluding marketable or convertible se-
curities:' -

Associated with specific transactions ___________________________________ _ 
Other nonmarketable, nonconvertible, medium-term securities _________ _ 

U.S. Government marketable or convertible bonds and notes'-----------
Deposits and money market paper held in the United States'------------

Errors and omissions, net_ _________________________________________________ _ 

-628 
• -1,628 

-1,800 
-366 

4,163 

-3,690 

-3,371 
-1,206 

222 
226 

-231 
325 

-91 
436 

-1,575 

-2,493 
16 

681 
221 

1,222 

1, 665 
-349 
-94 

309 

71 
-443 

204 

19 
146 

204 
-7 

47 
68 

-429 

-629 
N.A . 

-1,915 
-363 

2,389 

-3,911 

-3,363 
-1,105 

405 
274 

329 
-68 

-116 
-267 

-1,481 

-2,443 
-265 

799 
428 

568 

571 
-540 

537 

3,024 

-21 
881 
930 

122 
246 

59 
-49 

-1,561 
2, 417 

-589 

-153 
• -372 

-437 
-73 

1,125 

-1,537 

-1,148 
-302 

55 
49 

-461 
23 

6 
241 

-336 

-648 
150 

152 
10 

842 

8.12 
-58 

68 

-332 

90 
35 

152 

8 
-5 

45 

-39 
-618 

238 

-153 
• -665 

-510 
-133 

1,388 

-524 

-936 
-329 

52 
130 

201 
176 

-6 
188 

-582 

-689 
-64 

166 
5 

68 

590 
-56 

-466 

-388 

-91 
-256 

43 

-5 
68 

111 
-1 

78 
-335 

38 

III 

• 9,700 
9,428 

6,331 
199 

• 272 
631 

370 
224 
287 
73 

849 
343 
121 

-8,521 

-5,487 
-745 
-722 

-919 
-93 

-171 

-266 
-118 

• 1,179 
907 

• -938 
-666 

-152 
•-272 

-431 
-83 

241 

-424 

-419 
-304 

42 
53 

-41 
260 

-20 
5 

-225 

-500 
-116 

208 
183 

41 

124 
-413 

330 

714 

41 
-235 
-51 

10 
39 

-55 
(*) 

156 
809 

-347 

IV 

• 10,920 
10,601 

7, 298 
216 

• 319 
638 

270 
277 
292 
72 

1,016 
372 
150 

-8,523 

-5,916 
-771 
-644 

-464 
-94 

-146 

-357 
-131 

• 2,397 
2,078 

•-988 
-669 

-170 
• -319 

-422 
-77 

1,409 

-1,205 

-868 
-271 

73 
-6 

70 
-134 

-71 
2 

-432 

-656 
46 

155 
23 

271 

119 
178 

-26 

315 

31 
13 
60 

6 
44 

103 
-6 

-148 
212 

-358 

I 

N.A. 
10,213 

'7,076 
198 

N.A. 
595 

274 
229 
316 
72 

965 
374 
114 

-8,482 

'-5,896 
-854 
-630 

-412 
-108 
-142 

-302 
-138 

N.A • 
1,731 

N.A. 
-850 

-155 
N.A. 
-614 
-81 

881 

-862 

-623 
-455 

118 
17 

127 
145 

-17 
-174 

-300 

-574 
91 

180 
3 

424 

68 
222 
134 

-87 

37 
178 
55 

28 
39 

5 
-53 

-547 
171 

-56 

1966 

II 

N.A. 
10,835 

'7,365 
260 

N.A. 
645 

388 
243 
320 

82 

979 
413 
140 

-9,321 

,_ 6, 273 
-899 
-795 

-685 
-107 
-133 

-294 
-135 

N.A. 
1,514 

N.A. 
-760 

-154 
N.A. 
-526 
-80 

754 

-1,271 

-1,053 
-275 

123 
72 

1 
-59 

-53 
-27 

-556 

-648 
-90 

175 
7 

68 

209 
-163 

22 

1,053 

11 
504 

•451 

20 
57 

-45 
-26 

-295 
•376 

-48 

N.A. 
10,401 

6,973 
215 

N.A. 
692 

455 
272 
312 
76 

891 
396 
119 

-10,063 

-6,540 
-934 
-793 

-1,016 
-106 
-195 

-339 
-140 

N.A. 
338 

N.A. 
-652 

-149 
N.A. 
-385 
-118 

-314 

-344 

-587 
-199 

75 
131 

102 
229 

-29 
-66 

-350 

-631 
-131 

186 
226 

82 

173 
-426 

335 

860 

-142 
110 
97 

31 
92 

78 
-23 

-527 
1,144 

66 

19 

N.A. 
11,461 

7, 766 
235 

N.A. 
653 

300 
307 
321 
90 

1,143 
424 
222 

-9,748 

-6,798 
-962 
-685 

-510 
-109 
-164 

-376 
-144 

N.A. 
1,713 

N.A. 
-645 

-171 
N.A. 
-390 
-84 

1,068 

-1,434 

-1,100 
-176 

89 
54 

99 
-383 

-17 
(*) 

-275 

-590 
-135 

258 
192 

-6 

121 
-173 

46 

1,198 

73 
89 

327 

43 
58 

21 
53 

-192 
726 

-551 

'Revised. • Preliminary. *Less than $500,000 (±). 
N.A.-Not available. 

3. Numerically equal to net foreign investment in U.S. national income and product 
accounts. 

4. Reflects $259 million payment of gold portion of increased U.S. subscription to the 
IMF in the second quarter of 1965. 

1. _Details for lines 3 and 15 are given in table 4; for lines 29, 42, 43, 56, and 57, in table 5; 
for lines 37 through 40, in table 6; and for lines 58 and 59, in table 7. 

2. Excludes undistributed profits of subsidiaries. Source: U.S. Department of Commerce, Office of Business Economics. 
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Table 2.-U.S. International Transactions-Seasonally Adjusted 
[Millions of dollars] 

(Credits+; debits-) 

1 Exports of goods and services •. -------------------------------------------------------------------
2 Excluding transfers under military grants ... --------------------------------------------------

3 Merchandise, adjusted, excluding military'----------------------------------------------------
4 Transfers under military sales contracts_-------------------------------------------------------
5 Transfers under military grants, net _____ -------------------------------------------------------
6 Transportation •.... ------.---- ___ -- •.•. ----------- ____ -- __ -----------_-_---_-----_.------------

7 TraveL ________________ . __ . ____ ---- ___ .•. ---._----. ____ • _____ --------_------ .. ----- ___ ---------
8 Fees and royalties from direct investments-----------------------------------------------------
9 Other private services.-------------------------------------------------------------------------

10 Other U.S. Government services---------------------------------------------------------------

Income on U.S. investments abroad: 
11 Direct investments'- ___ ---------------------------------------------------------------------12 Other private assets ___ ------- _______________________________________________________________ _ 

13 U.S. Government assets .•• -------------------------------------------------------------------

14 Imports of goods and services .•. ------------------------------------------------------------------

15 Merchandise, adjusted, excluding military'----------------------------------------------------16 Military expenditures _______ -- ________________________________________________________________ _ 
17 Transportation ________ --_---- ____ --- _______________ ----------------- __ ---- ________ ---- ________ _ 

18 TraveL_-- _____ ------ _____________ -- __________________________________________________________ _ 

19 Private payments for other services ___ ---------------------------------------------------------
20 U.S. Government payments for other services--------------------------------------------------

Income on foreign investments in the United States: 
21 Private payments'---------------------------------------------------------------------------
22 U.S. Government payments ••••• -------------------------------------------------------------

23 Balance on goods and services (lines 1 and 14).---------------------------------------------------
24 Excluding transfers under military grants (lines 2 and 14).------------------------------------

I 

• 9,148 
8,776 

5,625 
200 

• 372 
546 

282 
208 
286 
68 

1,074 
348 
139 

-7,164 

-4,656 
-664 
-638 

-597 
-102 
-134 

-251 
-122 

• 1,984 
1,612 

1965 

II Ill 

• 10,801 
10,136 

6, 798 
229 

• 665 
620 

295 
220 
287 
71 

1,112 
358 
146 

-8,087 

-5,481 
-701 
-686 

-586 
-95 

-134 

-287 
-117 

• 2, 714 
2,049 

p 10,288 
10,016 

6,826 
199 

p 272 
617 

305 
239 
287 
73 

964 
357 
149 

-8,245 

-5,595 
-745 
-661 

-603 
-93 

-137 

-293 
-118 

• 2,043 
1,771 

25 Unilateral transfers, net; transfers to foreigners(-)----------------------------------------------- • -1,034 • -1,433 
26 Excluding military grants ... ------------------------------------------------------------------ -662 -768 

p -991 
-719 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 

37 
38 

39 
40 

41 

42 
43 

44 
45 

46 

47 
48 
49 

50 

51 
52 
53 

54 
55 

56 
57 

58 
59 

60 

Private remittances. _____________ - _______________________ - ______ ------------ __ -- ______________ _ 
Military grants of goods and services ________________________________ ---------------------------
Other U.S. Government grants '- _ --------------------------------------------------------- ___ _ 
U.S. Government pensions and other transfers __ -----------------------------------------------

Balance on goods, services, and unilateral transfers (lines 23 and 25, or 24 and 26) '---------------

Transactions in U.S. private assets, net; increase in assets (-)------------------------------------
Direct Investments ' __________________________________________________________________________ _ 

Foreign securities newly Issued in the United States .. _----------------------------------------
Redemptions ..••. ------------------------------------------------------------------------------
Other transactions in foreign securities.--------------------------------------------------------

Claims reported by U.S. banks: t 
Long-term-----------------------------------------------------------------------------------Short-term __________________________________________________________________________________ _ 

Claims reported by U.S. residents other than banks: t 

Long-term .. ____ --------- .. ----------._._----------------------------------------------------
Short-term-----------------------------------------------------------------------------------

Transactions in U.S. Government assets, excluding official reserve assets, net; increase in assets (-). 

Loans and other long-term assets'-------------------------------------------------------------- } 
Foreign currencies and other short-term assets'------------------------------------------------

Repayments on credits: 
Scheduled .. __________________________________________________ ------------ ___ .. --------.-----
Nonscheduled. _________________________________________ . ------------.-----------------------

Transactions in U.S. official reserve assets, net; increase in assets ( -) ----------------------------

Gold •- _________ ------ ___________ . _____________________ . ___ . ----. _ -- .. ----. _ ---- ..... --- ... -- __ 
Convertible currencies ______________________________________ --------------- __ -- ... ------ .. --. __ 
Gold tranche position in IMF •---- -----------------------------------------------------------

Transactions in foreign assets in the United States, net; increase in foreign assets (U.S. liabilities) 
( t- ) __ - -------------------------------------- ---------------------------------------------------

Direct investments '-- _______________________________________ --. ___ .. _ -- .... __________________ _ 
U.S. securities other than Treasury issues-----------------------------------------------------
Long-term liabilities reported by U.S. banks---------------------------------------------------

Other liabilities reported by U.S. private residents other than banks: Long-term. _________________________________________________________________________________ _ 

Short-term-----------------------------------------------------------------------------------

Liabilities of U.S. Government, excluding marketable or convertible securities: t 
Associated with specific transactions ________________________________________________________ _ 
Other nonmarketable, nonconvertible, medium-term securities ______________________________ _ 

U.S. Government marketable or convertible bonds and notes'-------------------------------- } 
Deposits and money market paper held in the United States'-- __ -----------------------------

Errors and omissions, net_ _________ ----- ________________ ----- ___________________________________ _ 

-154 
p -372 

-435 
-73 

950 

-1,605 

-1,212 
-306 

55 
49 

-468 
21 

6 
250 

-367 

-554 

177 
10 

842 

832 
-58 

68 

180 

90 
35 

152 

8 
-5 

45 

-145 

0 

-155 
• -665 

-480 
-133 

1,281 

-346 

-~59 
-244 

52 
130 

169 
144 

-6 
268 

-469 

-661 

187 
5 

68 

590 
-56 

-466 

-425 

-91 
-256 

43 

-5 
68 

111 
-1 

-294 

-109 

-161 
• -272 

-475 
-83 

1,052 

-827 

-569 
-380 

42 
53 

-58 
51 

-20 
54 

-268 

-642 

191 
183 

41 

124 
-413 

330 

242 

41 
-235 
-51 

10 
39 

-55 
(*) 

493 

IV 

• 10,384 
10,065 

7,027 
216 

• 319 
632 

330 
242 
292 
72 

811 
365 
78 

-8,540 

-5,756 
-771 
-706 

-614 
-94 

-141 

-327 
-131 

• 1,844 
1,525 

• -964 
-645 

-158 
p -319 

-410 
-77 

880 

-912 

-731 
-276 

73 
-6 

126 
109 

-71 
-136 

-471 

-620 

126 
23 

271 

119 
178 

-26 

312 

31 
13 
60 

6 
44 

103 
-6 

61 

-80 

N.A. 
10,480 

7,154 
198 

N.A . 
640 

333 
235 
316 
72 

1,005 
379 
148 

-8,898 

-5,980 
-854 
-719 

-642 
-108 
-159 

-298 
-138 

N.A • 
1,582 

N.A. 
-852 

-155 
N.A . 
-616 
-81 

730 

-928 

-687 
-459 

118 
17 

122 
143 

-17 
-165 

-341 

-540 

196 
3 

424 

68 
222 
134 

409 

37 
178 
55 

28 
39 

5 
-53 

120 

-294 

1966 

N.A. 
10,558 

7,098 
260 

N.A. 
627 

337 
259 
320 
82 

1,026 
401 
148 

-9,175 

-6,220 
-899 
-712 

-643 
-107 
-157 

-302 
-135 

N.A. 
1,383 

N.A. 
-736 

-156 
N.A. 
-5CO 
-so 
647 

-1,094 

-976 
-189 

123 
72 

-33 
-91 

-53 
53 

-452 

-655 

196 
7 

68 

209 
-163 

22 

1,026 

11 
504 
451 

20 
57 

-45 
-26 

54 

-195 

March 196' 

N.A. 
10,943 

7,426 
215 

N.A. 
671 

373 
285 
312 

76 

1,024 
412 
149 

-9,737 

-6,639 
-934 
-725 

-664 
-106 
-159 

-370 
-140 

N.A. 
1,206 

N.A. 
-698 

-159 
N.A. 
-421 
-118 

508 

-748 

-737 
-275 

75 
131 

84 
20 

-29 
-17 

-376 

-780 

178 
226 

82 

173 
-426 

335 

361 

-142 
110 
97 

31 
92 

78 
-23 

118 

173 

IV• 

N.A. 
10,929 

7,502 
235 

N.A. 
647 

374 
272 
321 
90 

923 
415 
150 

-9,804 

-6,668 
-962 
-747 

-674 
-109 
-159 

-341 
-144 

N.A. 
1,125 

N.A. 
-621 

-159 
N.A. 
-378 
-84 

504 

-1,141 

-963 
-182 

89 
54 

156 
-140 

-17 
-138 

-312 

-733 

229 
192 

-6 

121 
-173 

46 

1,228 

73 
89 

327 

43 
58 

21 
53 

564 

-273 

'Revised. • Preliminary. N.A.-Not available. *Less than $500,000(±). 
1. Details for Jines 3 and 15 are given in table 4; for lines 29, 42, 43, 56, and 57, in table 5; 

for lines 37 through 401 in table 6; and for lines 58 and 59, in table 7. 

4. Reflects $259 million payment of gold portion of increased U.S. subscription to IMF in 
the second quarter of 1965. 

2. Excludes undistributed profits of subsidiaries. 
3. Numerically equal to net foreign investment in U.S. national Income and product 

accounts. 

Source: U.S. Department of Commerce, Office of Business Economics. 
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Line 

1 

2 

3 

4 

5 
6 
7 

8 

9 
10 
11 
12 

13 

14 

15 

16 

17 

18 

19 

20 

Table 3.-U.S. Balance of Payments and Reserve Position 

[Millions of dollars] 

1965 
1965 1966 

I I II I III I IV 

Balance on Uquldity mw-measured by lnerease In U.S. official 
reserve assets and deuease In Uquld llabiUtles to all foreigners: 

Seasonally adjusted; decrease in net assets(->-------------- -1,337 -1,424 -697 226 -534 -332 

Less seasonal adjustment .... ____ . ______ . _____ ... ____ . _______ ---------- ---------- -512 37 472 3 

Before seasonal adjustment (lines 4 and 8, with sign reversed). -1,337 -1,424 -185 189 -1,006 -335 

U.S. official reserve assets (table lline 46); increase(-) ..... 1, 222 568 842 68 41 271 

Gold •---- -------------- _________________________________ 1,665 571 832 590 124 119 
Convertible currencies ••• _____________________ ---------. -349 -540 -58 -56 -413 178 
IMF gold tranche position •----------------------------- -94 537 68 -466 330 -26 

Liquid liabilities to all foreigners (table 1, lines 58 and 59); 
decrease (-) ___ .... ___ ..... _____ ... __ ..... --------- .. ----- 115 856 -657 -257 965 64 

To official agencies ........ ______________________________ -17 -1,574 -860 -107 253 697 
To commercial banks 2. _________________________________ 116 2, 731 164 -206 697 -539 
To other foreign residents and unallocated a _____________ 306 224 104 82 72 48 
To international and regional organizations ______________ -290 -525 -65 -26 -57 -142 

Balance ~n offielal re-ve transaetions basle-measured by in-
erease In U.S. olllelal reserve assets and deuease In liquid and 
certain nonilquld liabilities to foreign offielal agencies: 

Seasonally adjusted; decrease in net assets(-) ______________ -1,305 271 -618 239 232 -1,158 

Less seasonal adjustment. ...... _____________________ • ______ . ---------- ---------- -659 184 508 -33 

Before seasonal adjustment (lines 16 through 18, with sign reversed) __________________________________________________ -1,305 271 41 55 -276 -1,125 

U.S. official reserve assets (line4); increase(-) __________ 1,222 568 842 68 41 271 

Li1y;;!d9Jf~~~~=e t(_f)_r_e!~ -~~~i~-~~~~i~~- ~~~-r_t!~~- ~!. -17 -1,574 -860 -107 253 697 

Certain nonllquid liabilities to foreign official agencies; 
decrease (- ) .•• --------------------------------------- 100 735 -23 -16 -18 157 

Liabilities reported by U.S. private residents (table 
1, portions of lines 53 through 55) __________________ -38 736 -21 -29 -16 28 

Liabilities reported by U.S. Government (table 1, 
portions of lines 56 and 57) .. ---------------------- 138 -1 -2 13 -2 129 

1966 

I I II I III 

-544 -122 -200 

-496 27 499 

-48 -149 -699 

424 68 82 

68 209 173 
222 -163 -426 
134 22 335 

-376 81 617 
-851 54 -618 

404 316 1,162 
109 66 96 

-38 -355 -23 

-234 -203 952 

-630 182 525 

402 -385 427 

424 68 82 

-851 54 -618 

25 263 109 

43 284 86 

-18 -21 23 

I IV • 

-558 

-30 

-528 

-6 

121 
-173 

46 

534 
-159 

849 
-47 

-109 

-244 

-71 

-173 

-6 

-159 

338 

323 

15 

21 

Amount 
outstand 
ing Dec. 
31, 1966 

~--------

---------
---------

14,88 2 

235 
1 
6 

13, 
1,32 

32 

29,84 0 
688 
963 
283 
906 

14, 
9, 
4, 

---------
---------

---------
14,88 2 

14, 688 

1, 386 

856 

• Preliminary. 
1. Reflects $259 million payment of gold portion of increased U.S. subscription to the IMF 

in the second quarter of 1965. 

2. Includes deposits of foreign branches of U.S. banks and of foreign commercial banks, 
associated with their U .S.-dollar denominated liabilities to foreign official agencies. 

3. May include U.S. Government bonds and notes held by foreign commercial banks. 



Line 

1 

2 

3 

4 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 
18 
19 
20 
21 
22 
23 

24 
25 
26 
27 
28 

29 

30 

31 

Table 4.-U.S. Merchandise Trade 
[Millions of dollars] 

1965 1966 
Seasonally adjusted 

-------------------------
1965 1966. 1965 1966 

II Ill I III I IV I I II I III IIV• It I Ill I III I IV I I II III I IV• 

Merchandise exports, adjusted (table 1, 
line 3)* _ -------------------------------

PluB merchandise exports, other than 
military grant shipments excluded 

26,276 29,180 5,615 7,032 6,331 7,298 7,076 7,365 6,973 7,766 5,625 6,798 6,826 7,027 7,154 7,098 7,426 7,502 

from line 1 but included In Census 
data '----- _____ -- _ -------------------- .. 

[,fBB merchandise exports included in line 
1 but excluded from Census data 3 _____ _ 

631 

123 

84 

429 

183 

30 

98 

36 

84 

125 

29 

-2 

175 

25 

233 

33 

2 

96 

39 

125 

55 

50 -------

97 

54 

-20 

111 

35 ------- ------- ------- ------- ------- ------- ------- -------Les8 miscellaneous and special adjust
ments to Census data incorporated In 
line 1, net •----------------------------

Equals: Merchandise exports, Census 
basis. including reexports, excluding 
military grant shipments• -------------

Plus military grant shipments recorded in 
26,700 29,396 5,593 7,130 6,481 7,496 7,083 7,435 7,036 7,842 5,569 6,872 6,959 7,186 7,171 7,178 7,499 7,588 

Census data ________________ ---------- __ 
Equals: Merchandise exports, Census 

basis, including reexports and military 
grant shipments._----------------------

Agricultural goods ___________________ _ 
Nonagricultural goods _______________ _ 

Excluding military grant ship-

778 940 

27,478 30,33ti 
6,343 7,030 

21, 135 23, 306 

226 247 

5,819 7,377 
1, 257 1, 646 
4, 562 5, 731 

160 

6,641 
1,522 
5,119 

145 

7,641 
1,918 
5, 723 

158 

7,241 
1,683 
5,558 

348 

7,783 
1,696 
6,087 

239 195 

7,275 8,037 
1,666 1, 985 
5,609 6,052 ------- ------- ------- ------- ------- ------- ------- -------

ments ________________________ _ 
Merchandise imports, adjusted (table 1, 

20, 357 22, 360 4, 336 5, 484 4, 959 5, 578 5, 400 5, 739 5, 370 5, 857 4, 319 5, 214 5, 240 5, 459 5, 476 5, 466 5, 639 5, 804 

line 15)* _ ------------------------------
Plus merchandise imports excluded from 

21,488 25, 507 4, 597 5, 488 5, 487 5, 916 5, 896 6, 273 6, 540 6, 798 4, 656 5, 481 5, 595 5, 756 5, 980 6, 220 6, 639 6, 588 

line 11 but Included in Census data • __ _ 
Less merchandise Imports included in line 

11 but excluded from Census data •----· 
Leu miscellaneous and special adjust

ments to Census data incorporated in 
line 11, net •---------------------------· 

Equals: Merchandise imports, Census 

172 

202 

92 

basis (generalimports)• ---------------· '21,366 
Food and beverages__________________ 3,846 
Industrial supplies and materials ..... 10,604 

Iron and steeL___________________ 1,270 
Petroleum________________________ 2,104 
Other_--------------------------· 7, 230 

Consumer goods (nonfood)_____________ 4,123 
Passenger cars, new and used_____ 671 
Other_--------------------------- 3, 452 

Capital equipment___________________ 1, 542 
Machinery and parts_____________ 1, 255 
Trucks and buses_________________ 32 
Other ____ ------------------------ 255 

All other, including uranium, and 
unclassified ________________________ _ 

Balance on merchandise trade, a<Uusted 
(line 1less llne 11) • _ --------------------

Memorandum ite'/118: 

1,343 

4,788 

238 

245 

-50 

25,550 
4,381 

11,713 
1,309 
2,128 
8,276 
5,424 
1,243 
4,181 

51 

39 

4,609 
759 

2,373 
235 
547 

1,591 
841 
140 
701 

48 

50 

5,486 
961 

2, 794 
375 
538 

1,881 
990 
172 
818 

2, 523 320 395 
1, 964 266 329 

170 5 6 
389 49 60 

1, 509 316 346 

3, 673 1, 018 1, 544 

37 

47 

107 

'5,370 
1,002 
2,694 

359 
502 

1,833 
1, 086 

135 
951 

36 

66 

-15 

'5,901 
1,124 
2, 743 

301 
517 

1,925 
1, 206 

224 
982 

80 

61 

21 

5,894 
1,041 
2, 735 

249 
568 

1,918 
1, 218 

315 
903 

376 451 536 
307 353 421 

4 17 27 
65 81 88 

319 362 364 

844 1, 382 1, 180 

Merchandise exports, adjusted, ex
eluding those financed by U.S. 
Government grants and capital 
outflows (line 1 less line A.28 of 
table 5)' _ ----------- ·-·- ·-·----- -- -· 23, 50S 26, 236 5, 044 6, 179 5, 653 6, 632 6, 359 

Balance on merchandise trade, ad
ius ted, excluding exports financed 
by U.S. Government grants and 
capital outflows (line 29 Jess line 
A.28 of table 5)'--------------------· 2,020 729 447 691 166 716 

58 

68 

-71 

6,334 
1,081 
2,996 

319 
501 

2,176 
1, 247 

272 
975 

629 
500 
33 
96 

381 

1,092 

63 

57 
37 ------- ------- ------- ------- ------- ------- ------- -------

59 ------- ------- ------- ------- ------- ------- ------- -------

------- ------- ------- ------- ------- ----- -- ------- ------- ------- -------
6,546 
1,090 
3,059 

389 
542 

2,128 
1,391 

258 
1,133 

627 
492 
39 
96 

379 

433 

6, 776 
1,169 
2,923 

352 
517 

2,054 
1, 568 

398 
1,170 

731 
551 
71 

109 

385 

968 

4,653 
780 

2,364 
252 
50S 

1,604 
893 
126 
767 

5,451 
972 

2, 735 
352 
548 

1,835 
1, 037 

171 
866 

75,461 
1,039 
2,729 

353 
525 

1, 851 
1,047 

165 
882 

309 373 410 
255 308 341 

5 6 4 
49 59 65 

307 334 339 

969 1, 317 1, 231 

'5,727 
1,032 
2, 746 

303 
520 

1,923 
1,120 

207 
913 

449 
353 
17 
79 

360 

1,271 

5,998 
1,070 
2, 767 

270 
536 

1,961 
1,274 

286 
988 

527 
410 
27 
90 

360 

1,174 

6,301 
1,105 
2,936 

300 
510 

2,126 
1, 294 

270 
1,024 

594 
467 
33 
94 

372 

878 

6,665 
1,122 
3,082 

381 
564 

2,137 
1, 380 

317 
1,063 

630 
544 
39 
97 

401 

787 

6,667 
1,087 
2,968 

359 
526 

2,083 
1,488 

375 
1,113 

739 
558 
73 

108 

385 

834 

6,563 6,307 7,007 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

290 -233 209 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

•Preliminary. N.A. Not available. 5. Consists mainly of Defense Department and other imports which duplicate in whole 
or in part purchases (e.g., of nuclear materials) included in table l,line 16 (Military expendi
tures). Also Includes imports of domestically owned goods returned from storage abroad 
(e.g., grain from storage m Canada); imports from the Panama Canal Zone; and foreign 
charges for repair of U.S. vessels. 

L Exports and imports in the fourth quarter of 1964 and the first two quarters of 1965 were 
distorted by the longshoremen's strike in the first quarter of 1965. 

2. Consists mainly of exports of military equipment under Defense Department sales 
contracts with foreign governments to the extent that such exports are included in the Census 
data. Also includes exports of domestically owned goods into storage abroad (e.g., U.S. 
grain stored in Canada); exports to the Panama Canal Zone; and exports of exposed motion 
picture film for rental rather than sale. 

3. Includes exports of domestically owned goods out of storage abroad (e.g., U.S. grain 
sold from storage In Canada); exports of electrical energy; exports of nonmonetary gold and 
silver, and net sales of gold by U.S. private residents to the U.S. monetary gold stock; per
sonal remittances in kind (gift parcels sent through the mail); and transfers, financed 
under nonmilitary aid programs, of goods to recipient countries from Defense Department 
stocks located abroad. 

6. Includes imports of electrical energy; and imports of nonmonetary gold and silver, 
and net purchases of gold by U.S. private residents from the U.S. monetary gold stock. 

7. Reflects revisions made by the Bureau of the Census to correct for distortions in the 
monthly import totals originally reported for July to December 1965. These distortions 
were caused by large Irregularities In the monthly fiow of documents transmitted by Customs 
to the Census Bureau after the close-out date for processing a given month's statistics. The 
accompanying commodity detail, lines 16-28, iticorporate the Census Bureau's revisions 
and, in addition, the special adjustments represented in line 14. 

8. The entries in this line reflect only an approximate measure of merchandise exports 
not financed by Government grants and capital outflows since Government financing of 
exports may not coincide with actual shipments. 

4. Includes valuation adjustments of goods considered to be underpriced or overpriced in 
Census data; timing adjustments for goods recorded in the Census data In one period but 
known to have been shipped in another period; and coverage adjustments for special situa-
tions in which shipments are omitted from the Census data. Source: U.S. Department of Commerce, Office of Business Economics. 

*New seasonally adjusted export and import totals for 1965 and 1966 (see Census releases FT-900E and FT-9001, January 1967) are shown in this footnote, on lines 5 and 15. The new 
totals, adjusted to a balance of payments basis, are shown in footnote lines 1, 11, and 29. Revised seasonally adjusted data, computed from updated seasonal factors, will be Incorporated 
in table 4 and other regnlar balance of payments tables starting in the June SURVEY. 

[Millions of dollars] 

1965 1966 

I II III IV I II III IV 
---------------------

1 Merchandise exports, adjusted __ -------------------------- 5,646 6,884 6,812 6,934 7,206 7,185 7,386 7,403 
5 Equals: Merchandise exports, Census basis, including 

reexports, excluding military grant shipments ___________ 5,590 6,940 6,920 7,089 7,217 7,259 7,452 7,484 
11 Merchandise imports, adjusted ____________________________ 4,672 5,478 5,563 5, 775 6,002 6,226 6,592 6,687 
v; Equals: Merchandise Imports, Census basis (general 

Imports)._.--------------------------------------------- 4,666 5,456 5,425 5, 737 6,020 6,307 6,618 6,685 
29 Balance on merchandise trade adjusted ____________________ 974 1,406 1, 249 1, 159 1,204 959 794 716 

22 
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Table 5.-Major U.S. Government Transactions 

[Milllons of dollar~) 

1965 1966 
Line 1965 1966• 

A. 

la 

2 
3 
4 

5 
6 
7 
8 
9 

10 
11 
12 
13 

14 
15 
16 
17 

18 
19 
20 
21 
22 

23 
24 

25 
26 

27 
28 
29 
30 
31 
32 
33 

34 

B. 

la 

2 
3 

4 
5 
6 

7 
8 
9 

10 
11 

12 

13 
14 
15 
16 

I II III IV I II III• IV• 

U.S. Government grants (e•duding military) and capital outllows total (table 1, lines 29, 42, 

and 43.s:a!~~:lrvn ~j~~~:~:_-:::::::::: :::::::::::::::::·::::::::::::::::::::::::::::::::::: --4~~~~- --~~ ~~- ~ ~~ ~w ~~ ~m ~~ ~w 
989 1,141 1,117 1,090 1,156 •1,155 1,to1 

1,115 
1,111 

By category: 
Grants, net__---------------------------------------------------------------_------- 1,800 1, 915 437 510 431 422 614 
Credits repayable In foreign currencies·-----------------------------·--------------· 
Other foreign currency assets (excluding administrative cash holdings), net_ _______ _ 

Receipts from-
Sales of agricultural commodities·-··----------------·---------------------------
Interest _____ •• --------.-----.-.-----••• ----------------- --------------·. ---- •••• 
Repayments of principal ____________ --------------------------------------------
Reverse grants.-------------------------------------------------------------- .• 
Other sources ••• ------ ------------------- --------------------------------------

Less disbursements for-
Grants In the recipient's currency-----------------·----------------------------
Credits In the reCJpient's currency_----- --------------------------------------
Other grants and credits. __ ----------------------------------------------------
Other U.S. Government expenditures._----------------------------------------

739 360 
14 245 

980 844 
187 186 
92 121 
2 2 

53 7 

336 386 
572 233 

13 7 
379 289 

256 202 95 
-124 60 112 

230 326 215 
44 51 39 
24 26 20 
1 (*) 1 

28 8 10 

131 90 36 
212 157 51 

3 4 3 
105 100 83 

186 106 
-34 -83 

209 216 
53 48 
22 26 

(*) (*) 
7 3 

79 214 
152 80 

3 2 
91 80 

526 
97 

104 

250 
50 
38 

(*) 
1 

108 
64 
2 

61 

385 
76 

111 

190 
42 
27 
1 
2 

34 
44 
1 

72 

390 
81 

113 

188 
46 
30 
1 
1 

30 
45 
2 

76 

Capital subscriptions to International and regional organizations, excluding IMF ---- -100 -------- -------- __ ------ -------- -------- ____ ____ 10 -110 
Credits repayable in doll~---------------------------·---·------------------------- 1, 754 2,183 392 487 405 470 468 551 545 619 
Other long-term assets, net·--------------··------------------------------------- _____ ·----- ____ ·--- -------- -------- -------- _______________ -------- -------- --------
Other short-term assets (including changes in administrative cash holdings), net____ -30 20 -26 4 4 -12 -8 -14 20 22 

By program: 
Under farm product disposal programs·--------------------------------------------- 1,475 1,401 349 314 516 296 368 430 272 331 
Under Foreign Assistance Acts and related programs _______ ------- ·--------------- 2,196 2,220 510 577 570 539 564 505 592 559 
Under Export-Import Bank Act.·-----·---------------------------------------- ____ 532 909 94 148 112 178 143 268 233 265 

g~g!~a!s~~~~~!~t~~:~:~~~:~~~~~-~~-=~~~~~~-~~~~~~~~~~:~~~~~~~~-~-~~::~: ----i55- -100 -------- -------- -------- -------- -------- -------- 10 -110 
155 47 38 31 39 36 41 31 47 

Other foreign currency assets acquired (lines A.6, and A.7, A.9) _____________________ 332 314 96 85 69 82 77 89 71 77 
Less foreign currencies used by U.S. Government other than for grants or credits (line 

A.13) - ---------------------------------------------------.------------------------ 379 289 105 100 83 91 80 61 72 76 
Advances under Exchange Stabilization Fund agreements, net__----- ------------- -18 -8 -3 -3 -3 -9 -8 -1 -5 6 
Other (including changes in administrative cash holdings), net__ ____________________ -16 21 -18 2 2 -2 -3 -7 15 16 

By disposition :I 
Estimated transactions Involving no direct dollar outflow from the United States.__ 3, 569 3, 874 752 1, 071 856 890 903 1, 103 953 915 

Expenditures on U.S. merchandise·-------------------------------------------- 2, 768 2,944 571 853 678 666 717 802 666 759 

~wr~~i;~:~~ga~iss~~;~c16y-creciiiiiiiiciiiciiti-g-;ii<>fi:t"e-rm~ileii'<iiiie_B .. 4i: ~~ ~ 1~ 1i 1~ 1~ 2~ 1~~ ~~ 2~~ 
U.S. GovernmentcreditstorepaypriorU.S. Government credits•------------- 113 111 23 42 24 24 38 30 20 23 
U.S. Government credits to repay prior U.S. private credits ___ ----------------- -------- ________ -------- -------- -------- -------- -------- -------- ________ --------
Increase in claims on U.S. Government associated with Government grants and 

capital outflows (Including changes in retained accounts) (line B. 7>----------- -85 -229 -8 -25 -34 -18 -64 -1 -12 -152 
Estimated dollar payments to foreign countries and International and regional 

organizations through U.S. Government grants and capital outflows______________ 708 749 183 192 191 142 194 161 194 200 

u.s. Government liabilities associated with specific transactions (table 1, line 56); net 
Increase ( +) ___ --------------------------------------------------- ___ --------------------- 204 59 45 111 -55 103 5 -45 78 21 Seasonally adjusted. ______ ------ _____________________________________________________ -------- -------- 45 111 -55 109 5 -45 78 21 

Associated with military sales contracta •------------------------------------------------ 314 300 51 130 -16 149 71 -46 69 206 
U.S. Government receipts from foreign governments (Including principal repay-

ments on credits financing military sales contracts), net of refunds ________________ 1,098 954 242 342 182 332 262 130 178 384 
Plus sales contracts financed by U.S. Government credits • (line A. 30) ___ ---------- 130 288 16 28 38 48 9 87 113 79 
Less tr.s. Government receipts from principal repayments __________________________ 70 34 7 11 37 15 2 3 7 22 
Less transfers of goods and services (including transfers financed by credits) (table 1, 

line 4) ____ -- __ --------------------- __ ------- __ ------- __ ----------------- _ --------- 844 908 200 229 199 216 198 260 215 235 

Associated with U.S. Government grants and capital outllows (line A. 33). -------------- -85 -229 -8 -25 -34 -18 -64 -1 -12 -152 
Non-inter~st-bearing securities issued to IDA.-------------------------------------- -79 -75 -20 -21 -20 -18 -36 -19 -20 
Non-interest-bearing secmities issued to IDB _______________________________________ -150 -------- -------- -------- -------- -8 -11 -10 -121 
Non-Interest-bearing securities issued to UN for special programs ___________________ -15 -41 -2 5 -18 (*) -20 (*) -10 -11 
Foreign funds retained in U.S. Government accounts for purchases in the United 

States----------------------------------------------------------------------------- 10 37 1 5 3 1 (*) 10 27 (*) Other ___________________________ ---- ________________________________________________ -1 (*) 13 -14 1 -1 (*) (*) (*) (*) 

Associated with other specific transactions _________________________________ -------------- -25 -12 2 6 -5 -28 -2 2 21 -33 
Purchase of Columbia River downstream power rights ______________________________ -30 -30 -------- -------- -------- -30 -------- -------- -------- -30 
U.S. Government nonmilitary sales and miscellaneous operations ___________________ 5 -4 2 6 -5 2 -2 2 -4 (*) 
Nonmarketable, nonconvertible U.S. Government securities to be liquidated against U.S. claims. _____________________________________________ ------ ______ ------- ______ -------- 22 -------- -------- -------- -------- -------- -------- 25 -3 

c. Foreign holdings of nonmarketable, nonconvertible medium-term U.S. Government securl· 
ties not associated with specific transactions (table 1, line 57); net Increase <+l------------ -7 -49 -1 (*) -6 -53 -26 -23 53 

Export-Import Bank Portfolio Certificates of Participation _____________________________ 2 -7 -3 -1 -6 -3 (*) (*) 
3 U.S. Treasury securities not Included elsewhere •-- _ ------------------------------------ (*) -46 (*) ---(·y·- (*) -53 -23 -23 53 

'Revised. • Preliminary. *Less than $500,000 (±). 
1. As reported by the operating agencies. 
2. Consists of transfers of military goods and services financed by U.S. Govemment credits 

and of advance payments to the Defense Department (on military sales contracts) financed 
by credits extended to foreigners by U.S. Government agencies other than the Defense 
Department. 

3. Includes estimated net accumulations of foreign currency from prineipal repayments 
recorded in line A. 7. 

4. Estimates for the 14 quarters in fiscal years 1964-67 for the several categories of trans-

actions related to military sales contracts--other than for cash receipts-in this and the other 
tables are based upon incomplete reports. 

5. Consists of transfers of military goods and services financed by U.S. Government credits 
(included in line B. 6) and of increases in Defense Department liabilities (on military sales 
contracts) which arise from advance payments to the Defense Department financed by credits 
to foreigners by U.s. Government agencies other than the Defense Department. 

6. Through the last period shown, all securities included here have been payable in foreign 
currencies. 

Source: U.S. Department of Commerce, Office of Business Economics. 
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Table 6.-Ciaims on Foreigners Reported by U.S. Banks and U.S. Private Residents Other Than Banks 

[Millions of dollars) 

Line 1965 1966 

A. Claims reported by U.S. banks: 

Long-term (table 1, line 37, with sign reversed) __________ _ 231 -329 

1a Sea3onallv adju3ted.- --------------- _________ --- __ -------- ___________ _ 

2 
3 
4 
5 
6 

7 

Canada.---- __ - __ ----- __ --- _______ -------------------
United Kingdom. ____ -------------------------------Other Western Europe. ____________________________ _ 

b~~':-coU.niries_-_~~~================================== 
Short-term (table 1, line 38, with sign reversed). ___ ------

19 
-1 

-108 
15 

306 

-325 

-33 
-17 

-366 
-120 

207 

68 

7a Sea3onallv adju1ted. __ ---------------------------- ---------- ----------

8 
9 

10 
11 
12 
13 

14 
15 
16 
17 
18 
19 

20 
21 
22 
23 
24 
25 

26 
27 
28 
29 
30 
31 

U.S.-dollar loans _____________________________________ _ 
Canada ________________ ---- ______________________ _ 
United Kingdom _______________________________ _ 
Other Western Europe __________________________ _ 

~lh':-cou.niries_-_-_~~~===:=:::::=::::==:::=::::::=: 
U.S.-dollar acceptance credits ________________________ _ 

Canada ... ----------------------------------------Unlted Kln~~:dom _______________________________ _ 
Other Western Europe __________________________ _ 

b~~':-cou.niries_-_~~========::::=::::::::=::=::::=: 
U.S.·dollar collections outstanding ________ ------------Canada _______________ ---- _______________________ _ 

United Kingdom _______________________________ _ 
Other Western Europe __________________________ _ 
Japan. __________ ------- _______ - _______________ -__ 
Other countries __________________________________ _ 

Other claims in U.S. dollars _________________________ _ 
Canada __ ------- ___ -------- _____ : ________________ _ 
United Kingdom _____ ---------------------------Other Western Europe __________________________ _ 

b~~':-cou.niries_·_~ ~== =:::: =: =: =:: =:::::::::::::::: 
32 Foreign currency deposits and other claims.---------
33 Canada.----- --- ••. --------- --------------------
34 United Kingdom.-------------------------------35 Other Western Europe __________________________ _ 

36 Japan •• -----------------------------------------
37 Other countries.----------------------------- ---

8. Claims r-rted by U.S. prhate residents other than banks: 
Long-term (table 1, llne39, with sign reversed). _________ _ 

2 Canada _______________________ ---------------------
3 United Kingdom. __ ------·------------------------ _ 
4 Other Western Europe.------------------------------
5 Japan __________ • ----------- ----------------------
6 Other countries._------------------------ --------·--

Short-term (table 1, line 40, with sign reversed)_---------

194 
-61 
-2 
69 

-29 
217 

-120 
4 

12 
35 

-84 
-87 

132 
2 

-1 
-4 
78 
57 

-381 
-242 
-84 
-18 
-20 
-17 

-150 
-113 
-25 
-23 
-4 
15 

91 

44 
-26 

(*) 
9 

64 

-436 

165 
28 

-15 
80 

-34 
106 

-66 
-7 

8 
64 

-219 
88 

95 
(*) 

3 
24 
30 
38 

-54 
-89 

10 
27 

-12 
10 

-72 
14 

-14 
-13 
-31 
-28 

116 

33 
-4 
85 
-3 

5 

267 

7a 

8 
9 

10 
11 
12 
13 
14 

Sea3onaUu ad}mted. ---------------- ____ -------------- ____ ----- ----------

15 
16 

17 
18 
19 
20 
21 
22 

23 

24 

Reported by brokerage concerns. __ ------------------ 28 10 
Reported by others •.• ------------------------------- -464 257 

Canada __ ---------------------------------------- -444 -114 
United Kingdom. __ ----------------------------- -18 230 Other Western Europe___________________________ 19 104 
Japan·------------------------------- ----------- -12 5 
Other countries.--------------------------------- -9 32 

Of which: Deposits and money market assets .••••.• -
U.S.-doUar clai1118 reported by major U.S. corpora-

tiom. _ --------- ------------- __ ----------------
Foreign currencv claim3. ____ ---------------------Canada._. _____ •• ____ ._. _____________________ • __ _ 

United Kingdom.----- ------------------------
Other Western Europe·--------------------------
Japan. _ ----------------------------- _ • ______ ----
Other countries. ___ -----------------------------

Memorandum items: 
U .B.-dollar deposits In Canadian banks: 

As reported by major U.S corporations other 
than banks (Included In line B.18) ______ -----

As reported in Canadian banking statistics ______ _ 

-529 

-41t 
-117 
-502 
-10 
-3 

-11 
-3 

-333 
-606 

N.A. 

18$ 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 

-87 
-238 

• Preliminary. *Less than $500,000 (±). N.A. Not available. 

461 

468 

37 
8 

140 
42 

234 

-23 

-SI 

181 
30 

-17 
61 
6 

101 

-31 
-4 
-3 
-7 
67 

-84 

-54 
(*) 
(*) 

-13 
-24 
-17 

-94 
-24 
-63 

4 
-8 
-3 

-25 
-24 
-27 

17 
10 

-1 

-6 

13 
-21 

5 
-8 

5 

-241 

-250 

---·:::ui· 
-222 

35 
-22 

1 
-33 

-203 

-146 
-57 

-210 
23 
4 

-7 
-13 

-144 
-276 

1965 

II III 

-201 

-169 

-8 
-3 

-114 
7 

-83 

-176 

-144 
-100 
-90 
-10 
-17 
-33 

50 

15 
10 
9 

12 
34 

-50 

49 
1 

-5 
9 

33 
11 

-107 
-89 

3 
-15 
-2 
-4 

-33 
-6 
26 

-38 
-13 
-2 

6 

6 
-4 
-4 

4 
4 

-188 

-168 

13 
-201 
-131 
-71 

13 
-9 
-3 

-212 

-195 
-17 

-136 
-73 
-1 
-5 

3 

-138 
-225 

41 

58 

-1 
-4 

-62 
-8 
116 

-260 

-51 

-41 
-3 
18 

(*) 
-22 
-34 

-152 
3 
3 

-1 
-135 
-22 

58 
(*) 

1 
2 

34 
21 

-92 
-79 

8 
-7 

-10 
-4 

-33 
-50 

29 
-8 

8 
-12 

20 

22 
(*) 

-2 
4 

-4 

-5 

-54 

-5 
-21 

16 
3 

-4 
1 

-30 

-30 
(*) 

-18 
-13 
-12 

6 
7 

21 
-11 

IV 

-70 

-116 

-9 
-2 

-72 
-26 

39 

134 

-109 

154 
2 
7 

25 
20 

100 

48 
-5 

3 
31 

-50 
69 

79 
1 
3 

-2 
35 
42 

-88 
-50 
-32 

(*) 
(*) 

-6 

-59 
-33 
-53 

6 
-9 
30 

71 

3 
-1 

1 
9 

59 

-2 

136 

15 
-17 
-70 

2 
25 

(*) 
26 

-84 

-41 
-43 

-138 
53 
6 

-5 
(*) 

-72 
-94 

I 

-127 

-tts 

-16 
(*) 
-98 
-11 
-2 

-145 

-143 
-104 

15 
-13 
-4 

-20 
-82 

37 
1 
2 

-7 
29 
12 

15 
-2 

5 
4 

20 
-12 

-46 
-40 
-9 
-4 

3 
4 

-47 
4 

-5 
-2 

-17 
-27 

17 

3 
-4 
12 

-1 
7 

174 

165 

174 
-33 
118 
88 
10 

-9 

162 

94 
68 
-2 
128 
40 

-3 
-1 

-24 
-126 

1966 

II III 

-1 

33 

-19 
1 

-33 
-28 

78 

59 

91 

44 
-11 
-4 
49 
-5 
15 

-70 
-3 
-1 
18 

-59 
-25 

33 
2 

-6 
(*) 

30 
7 

27 
24 
5 
1 

-6 
3 

25 
-16 

45 
4 

-10 
2 

53 

12 
(*) 

45 
-7 

3 

27 

-53 

34 
-7 

-16 
54 

-31 
-19 

5 

-36 

S9 
-65 
-34 

34 
-16 
-21 

1 

-33 
-63 

-102 

-84 

9 
-12 

-119 
-32 

52 

-229 

-to 

32 
-21 

16 
20 

-24 
41 

-208 
-2 
-1 
16 

-218 
-3 

54 
(*) 
(*) 

16 
8 

30 

-64 
-87 

13 
21 
-9 
-2 

-43 
23 

-47 
-11 
-3 
-5 

29 

16 
-2 

7 
12 

-4 

66 

17 

66 
-42 

98 
12 

(*) 
-2 

59 

81 
-B$ 
-23 

83 
-2 
-3 

4 

-20 
-54 

March 19t 

IV• 

-99 

-156 

-7 
-6 

-116 
-49 

79 

383 

140 

193 
45 

-14 
15 
15 

132 

175 
-3 

8 
37 
29 

104 

-7 
(*) 

4 
4 

-28 
13 

29 
14 
1 
9 

(*) 

-7 
3 

-7 
-4 
-1 

2 

17 

2 
2 

21 
-7 
-1 

(*) 

138 

-24 
24 

-23 
-40 

35 
14 
38 

N.A. 

-ss 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 

-10 
5 

Amount 
out

standing 
Dec. 31, 

1966 

4,1811 

313 
70 

1,145 
326 

2,334 

7, 776 

3,136 
188 
50 

540 
575 

1, 783 

2,442 
46 
24 

272 
1,306 

794 

1,367 
13 
26 

189 
486 
653 

435 
191 
34 
47 

106 
57 

396 
165 
59 
93 
29 
50 

1,507 

523 
27 

195 
95 

667 

2,708 

128 
2,580 

498 
561 
619 
169 
733 

N.A. 

801 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 

231 
627 
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Table 7.-u.s. Liquid Liabilities to Foreigners 

[MliJions of dollars] 

Line 1965 1966 

Liquid liabilities to all foreigners (table 1, lines 58 and 59; 
table 3, lines 8 through 12) ••.• --------------------------------- 115 856 

2 To foreign official agencies ________ ------- _____ --------------- -17 -1,574 

3 Central banks and governments------------------------- -51 -1,751 
4 Demand deposits. _____ --------_-- __________________ -56 142 
5 Time deposits 1 ___ ---------------------------------- 46 -258 
6 Other private obligations, mainly money market 

paper 1_ ------------------------------------------- 224 -92 

7 
U.S. Government obligations: 

Short-term securities and other obligations ______ -368 -353 
8 Payable in U.S. doUara ______________________ -368 -870 
9 Payable in foreign-currencies ___ -------------- ---------- 517 

10 Bonds and notes, marketable ____________________ -20 -245 
11 Bonds and notes, nonmarketable, convertible. __ 123 -945 
12 Payable In U.S. doUara ______________________ ------119- -Its 
13 Payable in foreign currencies _________________ -Sto 

14 International Monetary Fund 2 __________________________ 34 177 

15 To foreign commercial banks ________________________________ 116 2,731 

16 Demand deposits _______________________________________ -86 1,873 
17 Time deposits 1_. ___ ------------------------------------ -67 358 
18 Other private obligations, mainly money market paper 1 __ 298 476 
19 U.S. Government short-term securities __________________ -29 24 

20 To other foreign residents and unallocated ___________________ 306 224 

21 Demand deposits _______________________________________ 44 -63 
22 Time deposits 1 ___ -------------------------------------- 323 228 
23 Other private obligations, mainly money market paper1 __ -171 1 

U.S. Government obligations: 
24 Short-term securities. _______________________________ 15 2 
25 Bonds and notes ____________________________________ 95 56 

26 To international and regional organizations not ineluded 
above_·---------------------------------------------------- -290 -525 

27 Demand deposits _____________________________ ---------- -23 15 
28 Time deposits 1 __ --------------------------------------- -7 -62 

29 Other private obligations, mainly money market paper 1 __ -48 -93 

U.S. Government obligations: 
30 Short-term securities ________________________________ -61 42 
31 Bonds and notes.----------------------------------- -151 -427 

• Preliminary. 
l. With maturity of 1 year or less; negotiable certificates of deposit with a maturity of 1 year 

or less are included with money market paper. 
2. Includes liabilities of U.S. monetary authorities for gold deposited by and held for IMF. 

1965 1966 Amounts 
out-

I II III IV I II III IV• 
standing 
Dec. 31, 

1966 

-657 -257 965 64 -376 81 617 534 29,840 

-860 -107 253 697 -851 54 -618 -159 14,688 

-860 -107 245 671 -982 36 -646 -159 13,677 
-105 127 -73 -5 40 16 -106 192 1,677 

36 -55 -16 81 11 -122 -44 -103 2,660 

51 137 -35 71 -228 370 -45 -189 1,391 

-909 -301 249 593 -434 -58 29 110 6,833 
-909 -sot S49 59S -751 -108 -lSI 111 6,816 

---------- ---------- ---------- ---------- 317 50 !51 -1 517 

16 -15 -2 -19 -5 6 -254 8 860 
51 ---------- 122 -50 -366 -176 -226 -177 256 

---------- ---------- ---------- ---------- ---------- ---------- ---------- -tt5 t5 
51 ---------- !SB -50 -366 -176 -tS6 -5t sst 

---------- ---------- 8 26 131 18 28 1,011 

164 -206 697 -539 404 316 1,162 849 9,963 

22 -290 558 -376 483 167 709 514 6,655 
-74 26 22 -41 -164 17 241 264 1,253 

66 107 225 -100 88 181 134 73 1, 919 
150 -49 -108 -22 -3 -49 78 -2 136 

104 82 72 48 109 66 96 -47 4,283 

10 -19 -17 70 -44 -4 5 -20 1, 511 
90 56 74 103 109 54 50 15 1,822 
-2 -54 -20 -95 23 34 8 -64 333 

7 7 -5 6 1 -16 36 -19 89 
-1 92 40 -36 20 -2 -3 41 528 

-65 -26 -57 -142 -38 -355 -23 -109 906 

-4 2 4 -25 13 -3 3 2 56 
15 -30 12 -4 l4 -65 -7 -4 139 

19 -12 -59 2 -61 -35 174 

lO 13 -73 -ll 129 -103 24 -8 212 
-105 1 -4 -43 -196 -123 -44 -64 325 

Excludes dollar holdings of IMF except holdings acquired through gold sales to the United 
States with the option to reverse the transactions. These reversible transactions amounted 
to $200 million in 1956, $300 million in 1959, and $300 million in 1960. 
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Line (Credits+; debits-) 

1 Exports of goods and services __________ ----------------- __ ------------ ____ _ 
2 Excluding transfers under military grants __ ---------------------------

[Millions of dollars] 

1965 

2,636 
2,636 

1965 

2,906 
2,906 

631 
631 

1965 

II 

644 
644 

United Kingdom 

III 

621 
621 

IV 

740 
740 

March 196' 

Table 8.-U.S. International 

760 
760 

1965 

II 

668 
668 

III' 

677 
677 

IV • 

801 
801 

3 Merchandise, adjusted, excluding military_----------------------------- 1,626 1, 754 349 417 386 474 468 417 422 447 
4 Transfers under military sales contracts--------------------------------- 56 79 6 14 16 20 12 8 ao 29 
5 Transfers under military grants, net_----------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ___ _ 
6 Transportation __ ------------------------------------------------------- 243 261 52 62 65 64 60 67 ---7ii- --------64 
7 
8 
9 

10 

11 
12 
13 

TraveL_---- __ -------------------------- __________ ---- ____________ ------
Fees and royalties from direct investments------------------------------
Other private services ___________ ------ __________ ------ _________________ _ 
Other U.S. Government services----------------------------------------

Income on U.S. investments abroad: 
Direct investments'--------------------------------------------------Other private assets ______________ ---------- ___________ -- ___ ----- _____ _ 
U.S. Government assets __ --------------------------------------------

62 
140 
138 
13 

263 
63 
32 

68 
154 
150 
16 

228 
91 

105 

14 Imports of goods and services __ ------------------------------------------- -2,513 -2,905 

15 
16 
17 

18 
19 
20 

21 
22 

Merchandise, adjusted, excluding military_-----------------------------

¥r~~~~r~!R~~~i~~~::::::::::::::::::::::::::::::::::::::::::::::::::: 
TraveL_------------------------------- ________ ----_-- ____ -_-_---- ___ --_ 
Private payments for other services-------------------------------------U.S. Government payments for other services __________________________ _ 

Income on foreign investments in the United States: 
Private payments •----------------------------------------------------u.s. Government payments _____________ ------------------------------

23 Balanee on goods and services (lines 1 and 14)-----------------------------
24 Excluding transfers under military grants (lines 2 and 14) _____________ _ 

25 Unilateral transfers, net; transfers to foreigners ( ->------------------------
26 Excluding military grants---------------------------------------------

-1,410 
-153 
-410 

-142 
-152 
-12 

-192 
-42 

123 
123 

-47 
-47 

-1,770 
-145 
-440 

-165 
-163 
-15 

-157 
-50 

-55 
-55 

10 
29 
32 

3 

134 
13 
3 

-504 

-273 
-45 
-84 

-18 
-38 
-3 

-38 
-5 

127 
127 

-10 
-10 

18 
aa 
34 
4 

37 
18 

7 

-635 

-338 
-36 

-122 

-42 
-38 
-a 

-48 
-8 

9 
9 

-11 
-11 

21 
33 
36 
3 

42 
15 
4 

-668 

-365 
-40 

-112 

-60 
-38 
-4 

-36 
-13 

-47 
-47 

-13 
-13 

13 
45 
36 
a 

50 
17 
18 

-706 

-434 
-32 
-92 

-22 
-38 
-2 

-70 
-16 

34 
34 

-13 
-13 

12 
32 
37 
3 

113 
20 
3 

-630 

-379 
-45 
-92 

-17 
-41 
-3 

-37 
-16 

130 
130 

-11 
-11 

20 
37 
36 

4 

50 
24 
5 

-722 

-421 
-33 

-126 

-53 
-41 
-4 

-30 
-14 

-64 
-54 

-13 
-13 

24 
39 
39 
3 

25 
22 
3 

-766 

-452 
-32 

-125 

-70 
-40 
-3 

-33 
-11 

-89 
-89 

-16 
-16 

12 
46 
38 
6 

40 
25 
94 

-787 

-518 
-35 
-97 

-25 
-41 
-5 

-57 
-9 

14 
14 

-15 
-15 

27 
28 
29 
30 

Private remittances----------------------------------------------------- -31 -37 -6 -7 -9 -9 -7 -9 -11 -10 

M~~:CJ'.f.~~~~:;~~~~ ~~~~~~~:::::::::::::::::::::::::::::::::::: :::::::::: ----<*> ____ :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: ----<*> ____ :::::::::: 
U.S. Government pensions and other transfers__________________________ -16 -18 -4 -4 -4 -4 -4 -4 -5 -5 

31 Balance on goods, services, and unilateral transfers (lines 23 and 25, or 24 
and 26). 

32 Transactions in U.S. private asset6, net; increase in assets (-) ____________ _ 

76 -54 

-255 -567 

117 -2 -60 

20 -60 -163 

21 119 -67 -105 -I 

-52 -200 -165 -81 -121 

33 Direct investments •---------------------------------------------------- -324 -352 -68 -122 -34 -100 -100 -69 -17 -166 
34 Foreign securities newly issued in the United States_____________________ -80 -10 ---------- -------- __ -68 -12 ---------- -10 ---------- ----------
35 Redemptions---------------------------------------------------------------------- ---------- ---------- ---------- __________ ---------- ---------- ---------- ---------- ----------
36 Other transactions in foreign securities___________________________________ 10 -11 7 10 -7 -6 ---------- 1 -6 

37 
38 

39 
40 

Claims reported by U.S. banks: Long-term ___________________________________________________________ _ 

Short-term------------------------------------------------------------

Claims reported by U.S. residents other than banks: Long-term ___________________________________________________________ _ 

Short-term------------------------------------------------------------

41 Transactions in U.S. Government assets, excluding official reserve assets, 
net; increase in assets (-). 

1 
100 

26 
12 

26 

42 
43 

Loans and other long-term assets---------------------------------------- ---------
Foreign currencies and other short-term assets___________________________ 16 

17 
8 

4 
-223 

-59 

-140 
1 

-8 
110 

21 
-35 

4 

3 
-23 

4 
71 

15 

10 

4 
-59 

(*) 
-16 

4 

4 

2 
72 

1 
-8 

3 

-2 

20 

4 
-118 

2 

2 

-1 
-39 

(*) 
-46 

-81 

-86 
-1 

12 
19 

2 
-98 

-29 

-30 
1 

6 
8 

-2 
39 

49 

-24 
-1 

44 
45 

Repayments on credits: 
Scheduled_____________________________________________________________ 10 80 ---------- 5 (*) 5 6 (*) 74 
Nonscheduled ... ------------------------------------------------------ ---------- --------·- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

41! Transactions In U.S. official reserve assets, net; increase in assets (-) ____ _ -545 -381 -40 -70 -544 109 365 -166 -612 32 

47 Gold'------------------------------------------------------------------- -150 -80 76 -30 -132 -64 19 7 -126 20 
48 Convertible currencies-------------------------------------------------- -395 -301 -116 -40 -412 173 346 -173 -486 12 
49 Gold tranche position in IMF •----------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
50 Transactions in foreign assets in the United States, net; increase in foreign 

assets (U.S. liabilities) (+). 

51 
52 
53 

54 
55 

56 
57 

58 
59 

Direct investments ' ___________________________________________________ _ 
U.S. securities other than Treasury issues ______________________________ _ 
Long-term liabilities reported by U.S. banks ___________________________ _ 

Other liabilities reported by U.S. private residents other than banks: 
Long-term ___________ -------------- __ .- __ -----------------------------
Short-term------------------------------------------------------------

Liabilities of U.S. Government, excluding marketable or convertible 
securities: 

Associated with specific transactions _________________________________ _ 
Other nonmarketable, nonoonvertible, medium-term securities _______ _ 

U.S. Government marketable or convertible bonds and notes __________ _ 
Deposits and money market paper held in the United States ___________ _ 

60 Errors and omiasions, and transfers of funds between foreign areas, net; 
receipts by foreign areas (-). 

443 

-52 
-520 
-27 

13 
32 

29 
(*) 

139 
829 

255 

1.078 

8 
-82 

31 

73 
28 

103 
-1 

-205 
1,123 

-17 

277 

1 
-2 

-25 

2 
-a 

-2 

-7 
313 

-378 

59 

-77 
-230 
-31 

-1 
-4 

16 
(*) 

95 
291 

58 

359 

50 
-228 
-20 

2 
33 

a 

46 
473 

404 

-252 

-26 
-60 

49 

10 
6 

12 
(*) 

5 
-248 

171 

485 

-8 
-42 

1 

21 
2 

13 

11 
487 

-771 

(*) 

1 
-46 

62 

23 
1 

315 

26 
-19 
-1 

28 
18 

278 

-11 
25 

-31 

46 36 8 
-1 ---------- ----------

-5 
-81 

479 

-262 
489 

512 

51 
228 

-237 



~arch 1967 SURVEY OF CURRENT BUSINESS 27 

fransactions-by Area 
[Millions of dollars] 

Other Western Europe Eastern Europe 

1965 1966 
1965 1966 

1965 1966 
1965 1966 Line 

I II III IV I II III' IV • I II III IV I IV • 

•10, 771 N.A. • 2,352 • 3,045 • 2,509 • 2,865 N.A. N.A. N.A. N.A. 
~m ~m 2,~ 2,~ 2,m 2,m 2,m 2,~ 2,~ 2,m 

176 
176 

234 
234 

31 
31 

48 
48 

38 
38 

59 
59 

54 
54 

54 
54 

49 
49 

67 
67 

1 
2 

7,282 
475 

• 538 
906 

116 
229 
299 
60 

7,837 
508 

N.A. 
968 

142 
301 
an 

71 

497 475 
254 252 
115 112 

-8, 719 -10, 157 

-4,778 
-1,303 
-1,104 

-653 
-103 
-110 

-425 
-243 

• 2,052 
1,514 

•-978 
-440 

-170 
•-538 

-76 
-194 

1,974 

-5,867 
-1,380 
-1,208 

-688 
-107 
-113 

-518 
-276 

N.A. 
820 

N.A. 
-383 

-170 
N.A. 

-39 
-174 

437 

-957 -1,183 

-1,108 
-15 

35 
110 

108 
-59 

(*) 
-28 

33 

-436 
120 

162 
187 

1,498 

1,449 
49 

-1,321 
-3 
37 

119 

366 
-182 

-85 
-114 

186 

-420 
31 

165 
410 

502 

739 
-237 

-998 1,145 

38 
8 

-18 

(*) 
81 

292 
-6 

24 
393 

16 

65 
126 

133 
-47 

1,537 
136 

• 147 
184 

18 
53 
77 
15 

1,965 
137 

• 221 
240 

36 
55 
75 
15 

1, 71l 
106 

• 87 
243 

35 
56 
72 
15 

2,069 
96 

•83 
239 

27 
65 
75 
15 

2,064 
125 

N.A. 
220 

24 
63 
81 
16 

2,008 
170 

N.A. 
240 

41 
74 
79 
17 

98 206 91 102 99 124 
63 66 u 54 60 65 
24 ~ ~ ~ 25 ~ 

-1,794 -2,370 -2,300 -2,255 -2,290 -2,556 

-976 
-314 

-1,283 
-326 

-210 -337 

-72 -203 
-28 -27 
-~ -27 

-100 -107 
-65 -60 

• 558 • 675 
411 454 

•-m •-376 
-85 -155 

-40 
•-147 

-13 
-32 

326 

-651 

-41 
•-221 

-23 
-91 

299 

-92 

-1,177 
-~ 
-311 

-275 
-24 
-26 

-98 
-57 

•209 
122 

•-179 
-!2 

-41 
•-87 
-14 
-37 

30 

-1,342 
-331 
-246 

-103 
-24 
-28 

-120 
-61 

• 610 
527 

•-191 
-108 

-48 
•-83 
-26 
-34 

419 

-247 

-1,380 
-359 
-246 

-69 
-27 
-26 

-120 
-63 

N.A. 
487 

N.A. 
-89 

-39 
N.A. 
-16 
-34 

398 

-133 

-1,408 
-348 
-354 

-212 
-27 
-~ 

-114 
-54 

N.A. 
294 

N.A. 
-88 

-42 
N.A. 
-12 
-34 

206 

-449 

1, 792 
78 

N.A. 
263 

46 
81 
73 
17 

121 
63 
34 

-2,713 

~m m D 26 42 25 54 m 46 37 u 
135 (*) (*) (*) (*) (*) -------- -------- (*) -------- --------

N2-t ------6- ------8- ------i- ------2- ------2- ------i- ------2- ------:a- ------2- ------2-

31 (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) 

~ -----i2- -----i2- ------:f ------3- ------3- ------3- ------3- ------3- ------3- ------3-
21 1 1 (*) (*) 1 (*) (*) 1 (*) (*) 

131 54 ------2- ------3- -------- ---<*> ___ ------i- ------i- -------- -------- ------i- ---~,.y--

21 8 9 1 1 6(*) 6 1 

-2,598 -165 -206 -34 -39 -44 -48 -45 -49 -60 -52 

-1,459 -1,620 -138 -178 
(*) 
-8 

-30 
(*) 
-2 

-33 
(*) 
-1 

-42 
(*) 
-2 

-40 
(*) 
-2 

-44 
(*) 
-2 

-47 
(*) 
-2 

-47 
(*) 
-2 

-343 -330 -1 
-343 -265 -7 

-296 
-26 
-~ 

-146 
-71 

N.A. 
-145 

N.A. 
-117 

-42 
N.A. 

-5 
-70 

-111 
-27 
-~ 

-138 
-78 

N.A. 
184 

N.A. 
-89 

-11 
(*) 
-8 

(*) 
(*) 

11 
II 

-18 
-18 

-12 
(*) 
-8 

(*) 
(*) 

28 
28 

-13 
-13 

(*) 
(*) 
-2 

(*) 

-3 
-3 

-4 
-4 

(*) 
(*) 

9 
9 

-5 
-5 

-8 
(*) 
-2 

(*) 
(*) 

-6 
-6 

-5 
-5 

-2 
(*) 
-2 

(*) 
(*) 

II 
II 

-4 
-4 

-1 
(*) 
-2 

(*) 
(*) 

19 
19 

-3 
-3 

-1 
(*) 
-2 

(*) 
(*) 

5 
5 

-4 
-4 

-8 
(*) 
-3 

(*) 
(*) 

-II 
-II 

-3 
-3 

-2 
(*) 
-1 

(*) 
(*) 

15 
15 

-3 
-3 

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

N.~6 ----:::6- ----::i- ----::j- ----:::2- ----:::2- ----::i- ---(;)·-- ----::i- ---,.-!--- ---(;)·--
-36 -4 -4 -1 -1 -1 -1 -1 -1 -1 -1 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 

14 

15 
16 
17 

18 
19 
20 

21 
22 

23 
24 

25 
26 

27 
28 
~ 
30 

-262 95 -7 15 -7 4 -11 7 16 -14 12 31 

-79 -522 -4 8 -2 -1 -3 2 -1 -2 13 -2 32 

-477 -~1 

33 

-93 

7 
44 

-247 -175 -425 -169 -552 -------- -------- -------- -----··- -------- -------- -------- -------- -------- -------- 33 
34 
35 
36 

-9 
4 

16 

-140 
-62 

-5 
22 

-40 

-109 
46 

22 
1 

809 

726 
83 

-905 

24 
22 
4 

(*) 
11 

46 

-2 
9 

42 

114 
49 

4 
-17 

-79 

-159 
31 

49 

329 

354 
-35 

-395 

26 
-54 

9 

-2 
44 

111 
-1 

62 
14 

2 
-3 

141 

-87 
5 

44 
179 

207 

214 
-7 

-118 

-1 
-10 
-7 

1 
12 

-7 
(*) 

-4 
15 
8 

72 
-60 

-1 
-30 

II 

-81 
38 

47 
7 

153 

145 
8 

-11 
60 

-24 

1 
14 

142 
-5 

5 
26 

98 
13 

-12 
-88 

-68 

-114 
9 

36 
1 

28 

155 
-127 

-729 

12 
92 
1 

12 
(*) 

26 
-53 

~~ -------,.- ------15- -------- -------- -------- -------- -------- -------- -------- -------- -------- ·-------
39 45 9 ---<.-;-- -------· ---<·Y-- -------- ---<·Y-- ---<·-;-- ======== ======== ======== ======== 

33 
-72 

-45 
14 

-76 

-1~ 
-1 

53 
1 

223 

213 
10 

840 

9 
270 
10 

3 
58 

-73 
-24 

119 
-62 

-7 
-12 

183 

-89 
8 

48 
216 

377 

299 
78 

541 

-18 
42 
2 

(*) 
48 

12 
-23 

116 
-61 

8 
-12 

-7 
15 

2 
-3 

2 
-5 

3 
-5 

-21 (*) (*) (*) (*) (*) (*) 
-28 (*) (*) -1 2 -1 (*) 

147 19 20 7 3 8 

1 
-2 

-1 
2 

-4 
14 

(*) (*) (*) 
(*) -3 3 

6 11 

-3 37 
1 38 

39 
40 

2 41 

-rs ------5- ------a· ------3- ------2- =~====== ======== ------2- ======== ==:===== ------c 42 
43 

28 14 IT 4 8 4 11 
192 -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

-126 

72 
-198 

44 
45 

46 

47 
48 
49 

493 13 12 4 -3 6 6 -5 7 9 50 

21 -------- -------- 51 -u ---c·y-- ---,.y-- ---,.-;-- ---~,.-;-- ---c·y-- ---c·-;-- ---,.y-- ________________ ---<·y-- sz 
3 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- 5.1 

50 (*) 
20 (*) 

168 (*) (*) (*) (*) (*) (*) (*) (*) 
53 -------- -------- -------- -------- -------- . ------- -------- -------- -------- --------

56 
57 

70 -816 21 -7 125 
-231 

-69 -371 -167 -225 -53 
242 

(*} 
13 

(*} 
13 

(*) (*) (*) 58 
59 -1,463 1,251 -1,033 -511 312 -448 754 703 

-650 -1,087 461 -62 -293 -756 504 -744 -760 -87 -21 -55 

4 

-2 -3 -16 -16 

1 7 9 

-1 -17 -21 60 



28 SURVEY OF CURRENT BUSINESS 

Line (Credits +;debits -) 

1 Exports of goods and services .. --------------------------------------------
2 Exeluding transfers under military grants.----------------------------

[Millions of dollars] 

1965 

7,594 
7,594 

1966 

8,955 
8,955 

I 

1,639 
1,639 

1965 

II 

1,980 
1,980 

Canada 

III 

1,810 
1,810 

IV 

2,165 
2,165 

March 191 

Table 8.-U.S. lnternation. 

I 

2,003 
2,003 

1966 

II 

2,360 
2,360 

III, 

2,153 
2,153 

IV • 

2,439 
2,439 

3 Merchandise,adjusted,excludingmilltary._____________________________ 5,474 6,538 1,181 1,442 1,295 1,556 1,488 1,776 1,536 1,738 
4 Transfers under m!!itary sales contracts--------------------------------- 60 39 11 29 13 7 12 13 s 6 
5 Transfers under military grants, net_----------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- _ 
6 Transportation ___________ .--------------------------------------------- 148 158 30 38 40 40 35 40 42 41 

7 
8 
9 

10 

TraveL ____________ .----------------------- ______ ---- __________________ _ 
Fees and royalties from direct investments-----------------------------
Other private services •.•••• --------------------------------------------
Other U.S. Government services----------------------------------------

Income on U.S. investments abroad: 
11 Direct investments ' _____ --------- ____ ... -- .. ------ __________________ _ 
12 Other private assets ____________ ---------------------------------------
13 U.S. Government assets .•• -------------------------------------------

14 Imports of goods and services ..•.••. --------------------------------------

15 Merchandise, adjusted, excluding military ________ ----------------------
16 Military expenditures .. -----------------------------.-- _______ .....•...• 
17 Transportation __________________ --------------------------------------

18 
19 
20 

21 
22 

23 
24 

25 
26 

TraveL ________________________________________________________________ _ 

Private payments for other services.------------------------------------U.S. Government payments for other services __________________________ _ 

Income on foreij:ll investm~nts in the United States: 

~~~~a&eo~!~:~ ~8Yiiieiiis~========================::::::::::::::::: 
Balance on goods and services (lines 1 and 14) •• --------------------------

Excluding transfers under miUtary grants (lines 2 and 14).-------------

Unllateral transfers, net; transfers to foreigners (-) •• ---------------------
Excluding mllitary grants .•.. -----------------------------------------

31 Balance on goods, services, and unilateral transfers (lines 23 and 25, or 24 
and26). 

32 Transaetlons In U.S. private assets, net; increase in assets(-)-------------

33 Direct investments •------------ ·---------------------------------------34 Foreign securities newly issued in the United States _______________ ------
35 Redemptions ____________ • __ ------------------------------ ___ ....•.... ---
36 Other transactions in foreign securities .. ---------------------------------

Claims reported by U.S. banks: 
37 Long-term ______ ----------------- ____ ------.------ __ ----- ________ . ___ _ 
38 Short-term .. ___ -------------------------------------------------------

Claims reported by U.S. residents other than banks: 
39 Long-term. __________________________ .------------- __________________ _ 
40 Short-term. _______________ . __ •. ----_----- _____ .---- __________________ _ 

41 Transaetions In U.S. Government assets, exeludlng offidal reserve assets, 
net; increase in assets ( -). 

491 
185 
92 
7 

692 
445 

(*) 

-6,153 

-4,832 
-172 
-154 

-600 
-60 
-15 

-249 
-71 

1,441 
1,441 

-34 
-34 

1,407 

-561 

-895 
-709 

108 
147 

-19 
410 

-44 
441 

(*) 

589 
211 
131 

6 

755 
528 

(*) 

-7,520 

-6,032 
-207 
-153 

-686 
-93 
-23 

-250 
-76 

1,435 
1,435 

-36 
-36 

1,399 

-1,408 

-1,071 
-884 

268 
114 

33 
54 

-33 
111 

105 
40 
23 
1 

145 
103 

(*) 

-1,270 

-1,055 
-42 
-32 

-50 
-17 
-3 

-54 
-17 

369 
369 

-7 
-7 

362 

-62 

-241 
-98 

37 
46 

-37 
22 

-13 
222 

145 
40 
22 
2 

142 
120 

-1,519 

-1,211 
-48 
-38 

-130 
-15 
-4 

-56 
-17 

461 
461 

-9 
-9 

34 

-146 
-235 

24 
89 

8 
174 

-6 
126 

-4 

151 
50 
24 
2 

135 
100 

-1,736 

-1,233 
-43 
-43 

-325 
-14 
-3 

-57 
-18 

74 
74 

-9 
-9 

-236 

-185 
-195 

17 
-2 

1 
129 

-22 
21 

90 
55 
23 
2 

270 
122 

-1,628 

-1,333 
-39 
-41 

-95 
-14 
-5 

-82 
-19 

537 
537 

-9 
-9 

528 

-297 

-323 
-181 

30 
14 

9 
85 

-3 
72 

2 

120 
43 
32 
1 

157 
115 

-1,537 

-1,299 
-43 
-32 

-55 
-23 
-5 

-60 
-20 

466 
466 

-9 
-9 

457 

-484 

-208 
-413 

85 
-16 

16 
22 

-3 
33 

-2 

164 
44 
33 

1 

147 
142 

-1,859 

-1,513 
-53 
-39 

-152 
-23 
-5 

-55 
-19 

501 
501 

-8 
-8 

493 

-261 

-169 
-233 

98 
25 

19 
4 

-12 
7 

3 

200 
64 
33 

2 

143 
125 

(*) 

-2,085 

-1,509 
-56 
-41 

-372 
-23 
-6 

-59 
-19 

68 
68 

-9 
-9 

59 

-190 

-304 
-108 

50 
68 

-9 
87 

-16 
42 

-1 

105 
60 
33 

2 

308 
}46 I 

(*) 

-2,039 

-1,711 
-55 
-41 

-107 
-24 
-7 

-76 
-18 

400 
400 

-10 
-10 

390 

-473 

-390 
-130 

35 
37 

7 
-59 

-2 
29 

42 Loans and other long-term assets.--------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
43 Foreign currencies and other short-term assets .. ------------------------ (•) 1 1 -4 1 2 -2 3 -1 1 

Repayments on credits: 
44 Scheduled •• --------------------------------------------------------------------------------------------------------------------------------------------------------------
45 Nonscheduled.-----------------------------------------------------------------------------------------------------------------------------------------------------------

46 Transaetlons in u.s. offidal reserve assets, net; increase in assets (-) ____ _ -3 -202 -25 19 6 -3 -97 -50 -68 13 

47 Gold 3_ ----------------------------------------------------------------- ---------- -200 ---------- ---------- __________ ---------- -100 -50 -50 
48 Convertible currencies .. ------------------------------------------------ -3 -2 -25 19 6 -3 3 -18 13 
49 Gold tranche position in IMF 3_ ---------------------------------------- ----------- __________ ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------·-

50 Transaetlons In foreh!n assets In the United States, net; Increase in foreign -361 28 -311 -157 379 -212 -162 -22 -47 259 
assets (U.S. liabiTities) <+). 

51 
52 
53 

54 
55 

56 
57 

58 
59 

Direct investments •- ---------------------- __ ---------------------------u.s. securities other than Treasury issues ______________________________ _ 
Long-term liabilities reported by U.S. banks.---------------------------

Other liabilities reported by U.S. private residents other than banks: 
Long-term.-----------------------------------------------------------Short-term ___________________________________________________________ _ 

Liabilities of U.S. Government, excluding marketable or convertible 
securities: 
Associated with specific transactions.------------------------------ __ _ 
Other nonmarketable, nonconvertlble, medium-term securities _______ _ 

U.S. Government marketable or convertible bonds and notes._---------
Deposits and money market paper held in the United States ___________ _ 

60 Errors and omissions and transfers of funds between foreign areas, net; 
receipts by foreign areas (-). 

21 
43 

(*) 

1 
21 

-23 
(*) 

-14 
-410 

-482 

-49 
232 

-18 
55 

-12 
-1 

-110 
-69 

182 

63 
14 

6 
-2 

26 

45 
-463 

35 

-53 
30 

-2 
7 

-8 
-118 

-344 

1 
3 

-5 

-9 
413 

-215 

(*) 

29 
5 

-4 
13 

-31 
(*) 

-42 
-242 

42 

28 
26 

-4 
26 

21 

7 
-266 

288 

25 
101 

-11 
4 

-6 
-1 

3 
-137 

-163 

-138 
46 

(*) 
21 

36 
59 

-a 
4 

-2 -25 

6 
20 

247 

-126 
314 

-190 



:arch 1967 SURVEY OF CURRENT BUSINESS 
ransactions-by Area-Continued 

[Millions of dollars} 

Latin American Republics and other Western Hemisphere Japan 

1965 1966 1965 
1965 1966 1965 1966 

I I II l III I IV I I II I III' I IV • I I II I III I IV I 
• 6,928 N.A. • 1,500 • 1,808 •1,703 •1,917 N.A. N.A. N.A. N.A. 2,692 2,982 641 667 661 723 

6,869 7,588 1,483 1,787 1,696 1,903 1,741) 1, 007 1,881) 2, 001 2,692 2,982 641 667 661 723 

4,237 4, 721 879 1,113 1, 1)40 1,205 1,119 1,150 1, 175 1,277 2,051 2,340 487 495 500 569 
31 21 2 8 5 16 5 4 6 6 31 25 6 17 4 4 

•59 N.A. •17 • 21 •7 •14 N.A. N.A. N.A. N.A. ----i48- ----i59- -----84" --·-·aii· -----37" 337 373 73 86 87 91 85 97 96 95 38 

448 505 85 114 130 119 100 131 147 127 26 33 4 8 8 6 
171 185 35 36 46 54 41 42 44 58 20 25 4 6 5 5 
183 189 44 46 46 47 46 48 47 48 113 116 28 28 28 29 
67 71 18 16 15 18 18 18 16 19 12 9 2 2 6 2 

1,014 1,100 263 264 239 248 235 300 255 310 50 45 11 13 11 15 
257 305 61 68 00 68 67 79 74 85 209 203 55 52 52 50 
124 118 23 36 28 37 24 38 20 36 32 27 10 7 9 6 

-5,880 -6,325 -1,425 -1,481 -1,424 -1,550 -1,623 -1,634 -1,581) -1,688 -3,082 -3,807 -622 -767 -858 -836 
-4,355 -4,690 -1,927 -1,124 -1,939 -1,165 -1,205 -1,137 -1,161 -1,187 -2,427 -2,967 -481 -61)3 -695 -648 

-162 -149 -42 -40 -41 -39 -40 -40 -36 -33 -323 -451 -72 -80 -76 -95 
-262 -275 -61 -69 -65 -67 -63 -71 -74 -67 -154 -170 -35 -39 -40 -40 

-790 -848 -220 -180 -198 -192 -228 -202 -211 -207 -60 -68 -8 -16 -19 -17 
-57 -54 -16 -13 -14 -14 -13 -13 -14 -14 -6 -8 -1 -1 -2 -2 

-123 -138 -28 -25 -34 -36 -35 -29 -39 -35 -14 -15 -4 -4 -3 -a 

-121 -158 -28 -28 -31 -34 -35 -38 -42 -43 -73 -97 -14 -18 -18 -23 
-10 -13 -3 -2 -2 -3 -4 -4 -3 -2 -25 -31 -7 -6 -5 -7 

• 1,048 N.A. • 76 •327 • 279 •367 N.A. N.A. N.A. N.A. -390 -825 19 -100 -197 -112 
989 1,ua 66 300 272 353 117 373 300 473 -300 -825 19 -100 -197 -112 

• -648 N.A • • -118 • -161) • -152 • -118 N.A • N.A • N.A. N.A. -31) -32 -8 -7 -7 -8 
-489 . -443 -101 -139 -145 -104 -U7 -122 -11)1 -103 -30 -32 -8 -7 -7 -8 

-130 -119 -32 -33 -31 -34 -31 -28 -27 -33 -22 -22 -6 -5 -5 -6 • -59 N.A. • -17 • -21 • -7 •-14 N.A. N.A. N.A . N.A. ---(·)·-- ---6-- ---(;)-- ---(•)-- ---(•)-- ---(•)---331 -291 -61 -100 -106 -64 -77 -86 -66 -62 
-28 -33 -8 -6 -8 -6 -9 -8 -8 -8 -8 -10 -2 -2 -2 -2 

500 820 -43 167 127 249 --------- 251 199 371) -420 -857 u -11)7 -204 -121) 

-388 -535 -126 7 54 -323 69 -176 -140 -288 -12 360 -97 -45 131 -1 

-260 -228 -73 -90 21 -118 -53 -79 -56 -40 -21 -36 -16 8 -8 -5 
-37 -59 -5 -11 -6 -15 -18 -14 -14 -13 -52 -5 -------- -35 -------- -17 

11 19 2 1 2 6 9 1 2 7 7 5 2 1 4 (*) 
-13 -a -2 -3 -2 -6 3 -14 1 7 7 12 3 2 2 (*) 

-20 -51 -131 80 4 27 31 -42 (*) -40 -15 120 -42 -7 8 26 -54 -196 40 23 35 -152 95 -22 -82 -187 59 266 -51 -19 125 4 

-48 -1 -5 -4 6 -45 -3 -7 10 -1 -9 3 8 -4 -4 -9 
33 -16 48 11 -6 -20 5 1 -1 -21 12 -5 -1 9 4 (*) 

-335 -382 -Ul -64 -42 -us -79 -94 -136 -73 62 -48 18 14 24 6 

-630 -679 -186 -147 -112 -185 -166 -178 -199 -146 -24 -111 -3 -4 -7 -10 
72 30 21 15 23 13 10 18 --------- 2 5 -2 -12 10 5 2 

211 250 54 64 43 50 65 61 63 71 67 65 25 7 26 9 12 17 (*) 4 4 4 2 5 10 --------- 14 -------- 8 1 -------- 5 

-17 44 8 -68 4 29 1 4 36 3 -------- 56 -------- -------- -------- --------
-17 44 8 -58 4 29 1 4 36 3 -------- 56 -------- -------- -------- ----------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -------- -------- -------- -------- ----------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -------- ------- -------- -------- --------
476 -31 167 65 15 229 53 30 -136 22 292 -138 11)3 -9 110 88 

31 13 3 2 7 19 8 -13 -2 20 33 -14 -1 11 5 18 -14 63 -5 1 -7 -3 12 26 14 11 1 5 1 (*) (*) 
39 186 -2 63 -29 7 42 125 -9 28 2 188 1 1 (*) (•) 

(*) (*) (*) (*) -1 1 (*) (*) (*) (*) (*) -------- (*) (*) ---------7 25 -9 7 -4 -1 4 -3 7 17 4 -5 -7 9 -2 4 

6 -141 -5 11 (*) (*) -9 -3 -3 -126 1 4 10 -11 3 -1 
---- ---- - -------- ------------------- -------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- --------

-1 (*) 4 -2 ----- -3 2 -2 -1 1 4 (*) 4 (*) (*) (•) 
422 -177 181 -17 49 209 -6 -100 -142 71 247 -316 96 -20 11)4 67 

-236 84 105 -117 -158 -66 -44 -15 177 -34 78 627 -35 147 -61 27 

1966 

I I II I III, 

686 723 738 
686 723 738 

526 558 582 
6 11 2 

---··aii· -----4ii" --------41 

6 9 10 
6 7 6 

30 29 28 
1 2 3 

10 9 II) 
53 51 51 
9 7 5 

-829 -925 -1,062 

-644 -724 -842 
-99 -108 -118 
-42 -40 -44 

-9 -18 -21 
-2 -2 -2 
-a -4 -4 

-22 -26 -24 
-8 -8 -7 

-143 -202 -324 
-143 -202 -324 

-7 -8 -8 
-7 -8 -8 

-5 -5 -5 
--·(·")·- ---<·">"-- --~-----

--------
-2 -3 -3 

-150 -210 -332 

-21 103 246 

-11 -a -25 
-------- -------- -5 
-------- 1 4 

3 1 6 

11 28 32 
-15 50 246 

1 7 -12 
-10 19 (*) 

4 -4 -5 

-18 -15 -27 
-2 a -3 

24 8 25 
-------- -------- --------

66 -------- --------
56 -------- --------

-------- -------- --------
-------- -------- --------

-66 -27 -100 

-2 -10 -8 
1 1 2 

(•) 48 61 

-------- -------- --------
-5 (*) -4 

-2 4 4 
-------· -------- --------

(•) (•) (*) 
-47 -70 -155 

166 138 191 

I IV • 

836 
836 

674 
6 

--------
39 

8 
6 

29 
3 

16 
48 
6 

-991 

-757 
-131 
-44 

-20 
-2 
-4 

-25 
-8 

-166 
-166 

-9 
-9 

-7 
--------
--------

-2 

-165 

32 

3 
---(•)--

2 

49 
-15 

7 
-14 

-43 

-51 
(*) 

8 
--------
--------
--------
--------
--------

44 

6 
1 

79 

--------
4 

-2 
--------

(*) 
-44 

132 

29 

Line 

1 
2 

a 
4 
5 
6 

7 
8 
9 

1 0 

11 
12 
13 

14 

15 
1 
1 

1 

6 
7 

1 
s 
9 
0 2 

21 

23 
24 

25 
26 

27 
28 
29 
30 

31 

3 

3 
3 

2 

33 
34 
5 
6 

3 7 
38 

3 9 
40 

4 

4 2 
3 4 

44 
5 4 

4 

4 

6 

7 
48 
9 4 

0 5 

5 
5 
1 
2 

53 

54 
55 

5 
5 
6 
7 

58 
59 
60 



30 SURVEY OF CURRENT BUSINESS 

[Millions of dollars] 

March 19e 

Table 8.-U.S. Internation~ 

Australia, New Zealand, and South Africa 

Line (Credits+; debuts-) 

1 Exports of goods and &el'vieetl.-•.....•••...•.........•...•.•.•...•.•.•...•• 
2 Excluding transfers under military grants ••• -------------'-------------

1965 

1,758 
1,758 

1966 

1,661 
1,661 

I 

380 
380 

II 

467 
467 

1965 

III 

498 
498 

IV 

413 
413 

I 

369 
369 

II 

1966 

401 
401 

432 
432 

IV• 

459 
459 

3 Merchandise, adjusted, excluding military______________________________ 1,261 1,151 274 352 366 269 275 272 302 302 
4 Transfers under military sales contracts--------------------------------- 96 66 9 8 43 36 4 13 23 26 
5 Transfers under mllitary grants, net.------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
6 Transportation.--------------------------------------------------------- 69 73 15 18 19 17 18 17 21 17 

7 
8 
9 

10 

TraveL _______ ---_------------------------------------------------------Fees and royalties from direct investments _____________________________ _ 

8!~:~ \T.S.a~o~~e:nt"services:::::::::::::::::::::::::::::::::::::::: 
Income on U.s. investments abroad: 

11 Direct investments •-- _ -----------------------------------------------12 Other private assets _________________ ---- __ ------------- ______________ _ 
13 U.S. Government assets •• '--------------------------------------------

14 Imports of goods and services ••. -------------------------------------------

15 
16 
17 

18 
19 
20 

Merchandise, adjusted, excluding mllitary ------------------------------

¥r::;~J~~~~~~~~~::::::::::::::::::::::::::::::::::::::::::::::::::: 
Travel .. _________ -_- ___ --------------------------------------------------
Private payments for other services.------------------------------------U.S. Government payments for other services __________________________ _ 

Income on foreign investments in the United States: 
21 Private payments '---------- ------------------------------------------
22 U.S. Government payments-------------------------------------------

23 Balance on goods and services (lines 1 and 14).----------------------------
24 Eseludlngtransfers under military grants (lines 2 and 14) _____________ _ 

25 UnHateral transfers, net; transfers to foreigners<->------------------------
26 Exelucling mHitary grants----------------------------------------------

27 
59 
67 
1 

139 
38 
1 

-804 

-635 
-57 
-61 

-20 
-1 

-18 

-8 
-4 

954 
954 

-13 
-13 

(*) 

33 
69 
78 

144 
47 

(*) 

-995 

-809 
-58 
-67 

-24 

-23 

-8 
-6 

666 
666 

-15 
-15 

(*) 

4 
13 
17 

39 
8 
1 

-178 

-137 
-13 
-15 

-2 
-1 

202 
202 

-3 
-3 

(*) 

8 
12 
18 

41 
10 

(*) 

-190 

-144 
-17 
-16 

-2 
-1 

277 
277 

-3 
-3 

(*) 

9 
14 
16 

23 
8 

(*) 

-222 

-180 
-15 
-15 

-2 
-1 

276 
276 

-3 
-3 

6 
20 
16 
1 

36 
12 

(*) 

-214 

-174 
-12 
-15 

-2 
-1 

199 
199 

-4 
-4 

(*) 

5 
18 
20 

20 
9 

(*) 

-213 

-168 
-13 
-16 

-2 
-1 

156 
156 

-4 
-4 

(*) 

10 
14 
20 

42 
13 

(*) 

-268 

-219 
-18 
-17 

-2 
-1 

133 
133 

-4 
-4 

(*) 

11 
16 
18 

31 
10 

(*) 

-277 

-232 
-14 
-17 

-2 
-2 

155 
155 

-4 
-4 

7 
21 
20 

(*) 

51 
15 

(*) 

-237 

-190 
-13 
-17' 

-2 
-2 

222 
222 

-3 
-3 

27 Private remittances.---------------------------------------------------- -9 -11 -2 -2 -2 -3 -3 -3 -3 -2 
28 Military grants of goods and services .. __ -------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
29 Other U.S. Government grants-------------------·----------------------- ---------- (*) ---------- ---------- ---------- ---------- (*) ---------- ---------- ----------
30 U.S. Government pensions and other transfers.- .. ---------------------- -4 -4 -1 -1 -1 -1 -1 -1 -1 -1 

31 Balance on goods, services, and unilateral transfers (lines 23 and 25, or 
24 and 26). 

32 Transaetlonsln U.S. private assets, net; increase in assets<->-------------

941 

-319 

33 
34 
35 
36 

Direct investments •- __ ------------------------------------------------- -171 

37 
38 

39 
40 

Foreign securities newly issued in the United States _____________________ ----------
Redemptions____________________________________________________________ 16 
Other transactions in foreign securities. _____ ---------------------------- -38 

Claims reported by U.S. banks: 
Long-term. _______________ --_-- ___ ------------------------------------ -97 
Shor~term __________________________ -- __ -- __ -------- _____________ .. ___ _ -17 

Claims reported by U.S. re.~idents other than banks: 
Long-te=------------------------------------------------------------- -1 Short-term ___________________________________________________________ _ -11 

41 Transaetlons in U.S. Government assets, excluding officlal reserve assets, 
net; increase In assets (-). 

-11 

42 
43 

Loans and other long-term assets----------------------------------------
Foreign currencies and other short-term assets ________ ·------------------

-64 
(*) 

651 199 274 273 195 

-294 -90 -116 -62 -51 

-159 -63 -80 -22 -6 
2! ------·-a- --------4- --------4- ··------5-
-5 3 -19 1 -23 

-127 
-16 

3 
-13 

-44 

-52 
(*) 

-36 
8 

-2 
-3 

4 

(*) 

-2 
-10 

-1 
-8 

2 

-38 
-10 

-1 
4 

3 

-32 
(*) 

-21 
-5 

3 
-4 

-20 

152 

-94 

-49 
-1 

3 
-8 

-32 
-8 

-1 
2 

2 

129 

-102 

-70 

4 
-3 

-33 
(*) 

5 
-5 

151 

-25 

(*) 

3 
2 

-29 
10 

-1 
-10 

-25 

-26 
(*) 

219 

-73 

-40 

14 
4 

-33 
-18 

-22 

-26 
(*) 

44 
45 

Rfc~.:r~~~~~-~-~~~t~:------------------------------------------------- 50 8 4 2 35 9 2 4 
N onscheduled _________ - ___ . ------------------------------------------- 3 ---------- ···--· 3 ---------- ---·····-· ------···· ----------

46 Transactions in U.S. officlal reserve assets, net; increase in assets(-) ____ _ 8 -······-·- --·······- --------·- 8 ---------- ·····-···- ····-···-- ---------- ----------

47 Gold •------------------------------------------------------------------- 8 •......... ---------- ---------- 8 ------·--- ---------· ----···-·· ---------- ---- .....• 
48 Convertible currencies .........•.•. ---------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---······· -·-·····-· ----------
49 Gold tranche position in IMF •----------------------------------------- ---------- ---------- ---------- ---------- ---------- ------·--- ---------- ---------- ---------- ---------· 

50 Transaetlons In foreign assets In the United States, net; increase in foreign 
assets (U.s. liabilities) ( +). 

51 
52 
53 

54 
55 

Direct investments'-------------·--------------------------------------
U.S. securities other than Treasury issues •• ·-···--------------·---------Long-term liabilities reported by U.S. banks ___________________________ _ 

Other liabilities reported by U.S. private residents other than banks: 
Long-term •. ___ ._. ___ . _____ .. _. ____ --.--- .. ---- .. --------------- .• ----
Short-term ___ . ___ . ____ ._. __ .. _ .. _.---.-- .. -- ... --.-.-.-.----- .. -------

Liabilities of U.S. Government, excluding marketable or convertible 
securities: 

(*) 
-2 

1 

3 
-5 

79 

-4 
1 

18 

-1 
28 

14 

(*) 
(*) 

-1 

(*) 
6 

39 

(*) 
-1 

1 

(*) 
3 

-43 

(*) 
(*) 

4 
-11 

44 

(*) 
-1 

1 

-1 
-3 

23 

-1 
(*) 

2 

-1 
9 

35 

-1 
(*) 

9 

(*) 
4 

8 

-1 
(*) 

4 

(*) 
15 

13 

-1 
1 
3 

56 Associated with specific transactions •......... --------------------____ -32 27 -4 13 -41 (*) -2 -2 32 -1 
57 Other nonmarketable, nonconvertible, medium-term securities ________ ---------- ---------· ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------·-

58 U.S. Government marketable or convertible bonds and notes____________ (*) (*) (*) (*) (*) (*) (*) (*) (•) 
59 Deposits and money market paper held in the United States_____________ 89 10 13 23 48 16 25 -42 11 

60 Errors and omissions, and transfers of funds between foreign areas, net; 
receipts by foreign areas (-). 

-673 -392 -127 -199 -179 -168 -83 -63 -109 -137 

'Revised. •Preliminary. N.A.-Not available. *Less than $500,000 (±). 3. Reflects $259m!llion payment of gold portion of increa.~d U.S. subscription to the IMF 
1. Includes transactions with shipping companies operating under the flags of Hondllras, in the second quarter of 1965. 

Liberia, and Panama. 
2. Excludes undistributed profits of subsidiaries. Source: U.S. Department of Commerce, Office of Business Economics. 



larch 1967 SURVEY OF CURRENT BUSINESS 31 
:ransactions-by Area-Continued 

[Mllllons of dollars] 

Other Countries in Asia and Africa International Institutions and Unallocated 1 

1965 1966 1965 
1965 

IV• I II III' 

1966 --~--~-~-~--~ ii~ -~-~v-
1965 1966 

II I III 

•7,672 N.A. •1,712 •2,286 •1,767 •1,907 N.A. N.A. N.A. N.A. 
6,641 7,226 1,504 1,863 1,589 1,685 1,720 1,777 1,807 1,922 

394 
394 

381 
381 

83 
83 

87 
87 

93 
93 

131 
131 

94 
94 

95 
95 

97 
97 

95 
95 

1 
2 

4,198 
95 

p 1,031 
383 

42 
95 

155 
123 

1, 237 
114 
199 

4,638 
170 

N.A. 
391 

47 
96 

176 
146 

1,207 
129 
223 

882 
30 

•208 
84 

6 
27 
39 
29 

335 
29 
43 

1,206 
16 

p 423 
107 

11 
20 
38 
32 

352 
26 
55 

1,008 
12 

p 178 
92 

16 
18 
39 
31 

300 
31 
42 

1,102 
37 

p 222 
100 

9 
30 
39 
31 

250 
28 
59 

1,079 
34 

N.A. 
91 

7 
24 
42 
33 

326 
33 
51 

1,138 
41 

N.A. 
93 

13 
22 
45 
39 

300 
29 
57 

1,127 
68 

N.A. 
108 

17 
20 
44 
35 

302 
3~ 
51 

1,2~ ---(·y·- ---(•)-- ---6-- ---{•)-- -------- ---(•)-- ---(*)-- ---6-- :::::::: :::::::: 
Nitz ----i75- ----i9i- -----35· -----46- ----·45· -----49· -----45· -----49· ---· ·49· -----4s-

10 30 -----iii" -----iii" ------i- ------4- ------:! ------3- ---· --2- ------3- ------2- ------3-
~ 93 D 23 23 23 24 ~ ~ ~ ~ 
39 -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

3 
4 
5 
6 

7 
8 
9 

10 

279 
32 
64 

69 
46 
1 

24 
49 
1 

11 5 8 ~ 5 7 4 8 11 
12 9 15 10 16 9 15 9 12 
1 -------- -------- -------- 1 -------- -------- -------- 13 

-4, 049 -4, 941 -849 -1,025 -1,069 -1,106 -1,142 -1,235 -1,303 -1,261 -m -m -rn -m -~ -m -m -m -m -m 14 

15 
16 
17 

-2,795 -3,054 
-710 -1,259 

-697 
-136 

-721 
-153 

-736 
-198 

-741 
-223 

-149 -164 -33 -42 -37 -37 

-124 -132 -24 -43 -29 -28 
-5 -5 -1 -1 -1 -2 

-180 -200 -39 -45 -46 -50 

-65 -93 -14 -15 -17 -19 
-21 -34 -5 -5 -5 -6 

• 3,623 N.A. • 863 • 1,251 • 698 • 801 
2,592 2,285 655 838 520 579 

•-2,663 N.A. • -838 • -856 • -548 • -621 
-1,632 -1,857 -430 -433 -370 -399 

-250 
•-1, 031 
-1,299 

-83 

960 

-999 

-649 
-134 

16 
5 

-197 
-102 

-255 
N.A. 

-1,513 
-89 

428 

-338 

-253 
-63 

24 
7 

-22 
-17 

-15 -7 
-23 -7 

-1,373 -1,159 

-1,339 
-202 

163 
5 

32 

32 

458 

(*) 
20 
-1 

2 
20 

28 
-1 

-2 
392 

922 

-1,041 
-329 

210 
1 

49 

49 

935 

1 
18 

367 

3 
-10 

61 
(*) 

-1 
496 

85 

-65 
p -208 

-347 
-18 

225 

-326 

-178 
-30 

3 
-2 

-69 
-41 

2 
-11 

-221 

-350 
87 

41 
1 

221 

(*) 
4 

-2 

(*) 
-1 

-5 

(*) 
2~ 

100 

-61 
p -423 

-351 
-21 

405 

-309 

-259 
-46 

4 
7 

3 
-13 

1 
-6 

-469 

-379 
-128 

(*) 
(*) 
(*) 

(*) 

(*) 
(*) 

(*) 

38 

24 

24 

42 

3 

39 

307 

-60 
p -178 

-288 
-22 

150 

-180 

-111 
-16 

4 
-4 

-85 
31 

-1 
2 

-366 

-262 
-164 

50 
(*) 

9 

9 

70 

-2 
11 
5 

3 
8 

34 

-2 
13 

317 

-64 
p -222 

-313 
-22 

180 

-184 

-1 
-42 

5 
4 

-46 
-79 

-17 
-8 

-317 

-348 
-7 

34 
4 

-2 

-2 

125 

2 
5 

-4 

-1 
10 

-1 
-1 

(*) 
115 

198 

-747 
-255 
-38 

-26 
-2 

-48 

-19 
-7 

N.A. 
578 

N.A. 
-590 

-67 
N.A. 
-501 
-22 

-12 

-9 

-18 
-23 

9 
2 

2 
20 

-3 
2 

-167 

-286 
72 

47 
(*) 

34 

34 

186 

(*) 
15 
5 

(*) 
4 

14 

(*) 
148 

-32 

-765 
-304 
-40 

-42 
-1 

-53 

-22 
-8 

N.A. 
642 

N.A. 
-495 

-64 
N.A. 
-409 
-22 

47 

-266 

-266 
-15 

4 
10 

-2 
18 

-1 
-14 

-306 

-240 
-112 

-809 
-335 
-44 

-32 
-1 

-48 

-25 
-9 

N.A. 
504 

N.A. 
-374 

-68 
N.A. 
-294 
-22 

130 

-43 

-9 
-10 

4 
-11 

-19 
-3 

-5 
10 

-350 

-260 
-136 

-733 
-365 
-42 

-118 
(*) 

-390 

-140 -21 

-418 -87 

-32 18 
-1 ---<·Y-- ---6-- ---(•;-- :::::::: :::::::: :::::::: :::::::: :::::::: ---(.-)--- ---(·)--- 19 

-51 -66 -99 -1 -1 -49 -15 -14 -1 -59 -25 20 

-7 
-18 

-7 
-19 

-7 -8 -8 21 
-17 -18 -17 22 

-~ -25 -30 
-10 -72 -71 

-5 
-19 

-6 -7 
-18 -17 

-50 
-50 

-79 
-79 

-78 -120 -100 23 
-78 -120 -100 24 

N.A. -~7 -377 
661 -277 -377 

-50 
-50 

-70 -107 
-70 -107 

N.A. -91 -73 -15 -34 -22 -20 -20 -18 -20 -15 ~ 
-398 -91 -73 -15 -34 -22 -20 -20 -18 -20 -15 26 

-66 -3 -2 (*) (*) -1 -2 (*) (*) -2 

~~ ---=ss· ---=7i- ---=is- ---:.:34- ---=2i- ---=is- ···:.:20· ---=is- ---=20- ---=i3-
~ 
28 
29 
30 -23 ~ ~ ~ ~ ~ ~ ~ ~ 

263 -368 -450 -65 -104 -129 

-20 -195 46 -203 58 2 

40 -43 
-15 -179 

7 29 
6 -2 

-3 (*) 
-52 (*) 

57 -32 
-80 -160 

28 4 
41 -15 

44 

9 
5 

(*) 

-70 

-52 

(*) 
(*) 

-99 -96 -140 -115 31 

11 47 -45 33 32 

-7 
-62 

5 
19 

(*) (*) 
(*) ---(i)-- (*) 

45 
-18 

11 
-5 

33 
34 
35 
36 

37 
38 

2 ~ 
-5 ---(•;-- --·(•)·-- ---<•;-- ---<•;-- ---6-- ---<·Y-- ---6-- ---<•;-- ---(•;-- -------- 40 

-336 4 2 2 2 -------- 2 -------- 41 

-255 (*) (*) 
-153 

(*) (*) 42 
43 

45 46 72 4 4 2 -------- 2 -------- 2 -------- 2 -------- 44 
1 --------- --------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- 45 

11 

11 

293 

(*) 
10 

103 

6 
-7 

-11 
(*) 

(*) 
193 

221 

13 

13 

271 

-1 
-3 
~ 

3 
-13 

28 
(*) 

-1 
231 

-21 

-9 

-9 

185 

249 

343 

-94 

-68 

500 

-37 

537 

-84 

89 -176 

21 290 

68 -466 

98 -29 

351 

21 

330 

-64 

-15 

11 

-26 

-73 

37 

-97 

134 

117 

46 

24 

22 

-97 

336 

335 

81 

35 

46 

46 

47 
48 
49 

-105 50 

2 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- 51 
52 
53 

-4 21 ~1 2 7 5 7 74 142 28 7 
232 208 124 177 -------- (*) 31 4 94 13 13 

-5 -------- ------------------------------------------------------------------------ 64 
55 6 (*) (*) (*) (*) (•) (*) (*) (•) (*) 

30 -97 -116 -21 -16 -42 -18 -56 (*) -29 

(•) -149 -429 -106 (*) -4 -39 -196 -124 -44 
-76 -51 86 46 -20 -23 -64 291 -209 33 

-83 378 -16 79 251 -162 210 -68 100 -164 

-31 56 
57 

-65 58 
-29 59 

106 60 
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Table 9.-Changes in Reported Foreign Gold Reserves and Liquid Dollar Holdings Through Known Transactions With 
the United States and Through Other Transactions, by Area I 

[Millions of dollars] 

Line 

1 
2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 

16 
17 
18 

19 
20 
21 

22 
23 
24 

25 
26 
27 

28 
29 
30 

All areas: 

Total increase------------------------------------------ ----------------
Through known transactions with the United States _________________ _ 
Through other transactions __ ---_------_-----_---_-- __ -- _______ ------_ 

Western Europe,ineludlng United Kingdom: 

Total increase __________ ------_-- __ --_----------_-------_--------------
Through known transaction with the United States ________________ _ 
Through other transactions_------- ___ ------------------------------

United Kingdom: 

Total increase_______ __ ----------------- _ --- ____ --- __ --------------
Through known transactions with the United States _____________ _ 
Through other transactions ______ ---------------------------------

Eastern Europe: 

Total increase ________________________ ----_---_--_------ ______ ------ __ 
Through known transactions with the United States _______________ _ 
Through other transactions __ ------ ___ ------------------------- ____ _ 

Canada: 

Total increase _________ --_---------------------------------------------
Through known transactions with the United States _______________ _ 
Through other transactions_--------------------------------

Latin American Republics and other Western Hemisphere: 

Total increase------------------------------------------------- -------
Through known transactions with the United States _______________ _ 
Through other transactions _________ --------------------------------

Japan: 

Total increase ______ ----------------_----------------------------------
Through known transactions with the United States _______________ _ 
Through other transactions-----------------------------------------

Australia, New Zealand, and South Africa: 

Total increase _______ -----_-------_---- __ ------------------------------
Through known transactions with the United States _______________ _ 
Through other transactions _____ ---- __ ------------------------------

Other countries in Asia and Africa: 

Total increase ____________ ,---- _____ --- ___ -------_----- ___ ---- ___ ------
Through known transactions with the United States_--------------
Through other transactions _____ ------------------------------------

International organizations and unallocated: 

Total increase _______ ------- _______ -------_---------- __ ----_---- __ -----
Through known transactions with the United States'---_---------
Through other transactions-----------------------------------------

1965 

1,307 
1, 219 

88 

1,176 
133 

1,043 

702 
678 
24 

13 
-8 
21 

-302 
-909 

607 

339 
168 
171 

275 
329 

-54 

-64 
-576 

512 

474 
1,344 
-870 

-604 
309 

-913 

'Revised. • Preliminary. N.A.-Not available. •Less than $500,000 (:!:). 
1. Total increase represents changes in reported gold reserves of foreign central banks and 

governments (including International organizations but excluding the countries of the Soviet 
bloc) net of convertible currencies included in U.S. official reserve assets (table 1, line 48) 
plus foreign liquid claims on the United States (table 1, lines 58 and 59) plus net changes in 
foreign IMF positions through U.S. dollar transactions (table 1, line 49). 

Changes through known transactions with the United States represent for each of the separate 
areas shown the sum (with sign reversed) of table 1, Jines 23, 25, 32, 41, and 51-57. For "All 
areas" line 60 is added, and for "All areas" and "International organizations and unallocated" 
line 23 is adjusted to exclude net sales or net purchases (-) of gold by U.S. private residents 
to the U.S. monetary gold stock. These were (in miJiions of dollars): 1965: year, -118; I, 
-21; II, -31; III, -29; IV, -37; 1966: year, -140; I, -34; II, -42; III, -29; IV, -35. 

1966 

1, 601 
1,284 

317 

811 
370 
441 

na 
520 
na 

13 
-42 

55 

-286 
-199 
-87 

-243 
-49 

-194 

-315 
367 

-682 

223 
-382 

605 

421 
629 

-208 

977 
1 

976 

-66 
164 

-230 

-168 
146 

-314 

165 
-112 

277 

4 
2 
2 

-425 
-408 
-17 

188 
298 

-110 

100 
65 
35 

-60 
-114 

54 

277 
326 

-49 

18 
87 

-69 

1965 

II 

-232 
-220 
-12 

779 
123 
656 

461 
374 
87 

-2 
-5 

3 

-62 
-451 

389 

-85 
-194 

109 

3 
127 

-124 

-99 
-176 

77 

77 
370 

-293 

-843 
24 

-867 

III 

973 
977 
-4 

74 
187 

-113 

20 
379 

-359 

6 
6 

433 
195 
238 

47 
-105 

152 

104 
43 
61 

-36 
-166 

130 

9 
337 

-328 

336 
133 
203 

IV 

632 
298 
334 

491 
-323 

814 

56 
37 
19 

5 
-11 

16 

-248 
-245 

-3 

189 
169 
20 

68 
94 

-26 

131 
-120 

251 

111 
311 

-200 

-115 
65 

-180 

I 

346 
14 

332 

-163 
-195 

32 

615 
92 

523 

-4 
-20 

16 

-321 
-68 

-253 

-47 
-47 

(*) 

-47 
175 

-222 

111 
-67 
178 

99 
150 

-51 

718 
30 

688 

II 

1966 

146 
107 

39 

285 
293 
-8 

-254 
227 

-481 

1 
(*) 

1 

-196 
-347 

151 

-114 
-113 

-1 

-69 
68 

-137 

144 
-38 
182 

202 
425 

-223 

-107 
-229 

122 

III r 

628 
670 

-42 

292 
222 
70 

-360 
127 

-487 

7 
-10 

17 

-7 
205 

-212 

-132 
70 

-202 

-155 
36 

-191 

-15 
-151 

136 

231 
222 

9 

407 
142 
265 

IV • 

4 
4 

-I 
2 

23 
1 

22 

-4< 
8! 

-13~ 

-1i 
-12f 

1011 

-111 
-168 

57 

-41 
58 

-99 

Changes through other transactions equal "Total increase" less "Changes through known 
transactions with the United States." For "AU areas" this difference represents known 
acquisitions(+) or sales(-) of gold by foreign central banks and governments outside the 
United States. The net acquisitions of gold equal the excess of new gold production abroad 
plus sales by the Soviet bloc less net gold purchases by others. For each of the separate areas 
shown the difference reflects net gold and dollar receipts(+) or payments(-) resulting from 
their transactions with countries other than the Unitei States, net of changes in their converti
ble currencies includei in U.S. official reserve assets resulting from U.S. transactions with 
other areas, an1 from unrecorde1 trans~ctions with the United States. 

2. Includes transactions with shipping companies operating under the flag of Honduras, 
Liberia, and Panama. 

Source: U.S. Department of Commerce, Office of Business Economics. 

U.S. GOVERNMENT PRINTING OFFICE: 1917 0-246-845 



CURRENT BUSINESS STATISTICS 

THE STATISTICS here update series published in the 1965 edition of BusiNESS STATISTics, biennial statistical supplement to the SuRVEY 
OF CuRRENT BusiNESS. That volume (price $2.00) provides a description of each series, references to sources of earlier figures, and historical data 
as follows: For all series, monthly or quarterly, 1961 through 1964 (1954-64 for major quarterly series), annually, 1939-64; for selected series, 
monthly or quarterly, 1947-64 (where available). Series added or significantly revised after the 1965 BusiNESS STATISTICS went to press are indicated 
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1964 issued too late for inclusion in the 1965 volume appear in the monthly 
SuRVEY, beginning with the September 1965 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding 
to revised annual data arc available upon request. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through 
the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise staled, statistics through 1964 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1964 1 1965 1 1966 

Annual total 

1963 

IV 

1964 1965 

II III IV II III I IV 

1 Seasonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

N ATIONAL INCOME AND PRODUCTt 

Gross national product, totalt ................. bil. $ .. 

Per sonal consumption expenditures, totaL ... do .... 

D urablegoods, total\? ...................... do .... 
Automobiles and parts .................... do .... 
Furniture and household equipment. .... do .... 

N ondurable goods, total? -·-·-----·--·--·--do .... 
Clothing and shoes _______________________ do .... 
l<'ood and beverages .. ____________________ do. ___ 
Gasoline and oiL ________________________ do ____ 

s ervices, total? .... -------- _______ . _____ ... do .... 
Household operation ...... ______________ .do. ___ 
li ousing ... _______ .. ---·--··_----·-··---.do ____ 
Transportation. __ .. --··----·-·-·--- ____ .do ____ 

nro ss private domestic investment, totaL ... do ____ 

F ixed Investment. _________________ .. _____ .do .... 
NonresidentiaL. _____ ._._._._. ______ . ___ .do __ ._ 

Structures._.-----·-·--···--------- .... do ____ 
Producers' durable equipment.·-·---· .do ____ 

Residential structures ________ ·-·- .. __ .... do .. __ 
Nonfarm ______________________________ .do .... 

c hange in business inventories. ____________ do .... 
Nonfarm _________________________________ do ____ 

exports or goods and services _____________ do ____ 
xports ... _________________ ... ________ -··-.do ... _ 

Net 
E 
fl nports. ____________ .. _. ______ . __ .... __ . __ .do. __ . 

t. purchases of goods and services, total..do .... nov 
F ederaL _. ____________________ ... _______ .. do ____ 

National defense ________________________ .do. ___ 
tate and locaL ____________________________ do .... s 

lly 
F 

major type of product:t 
ina! sales, total. __________________________ do .... 
Goods, totaL ....... _. __________________ .do. ___ 

Durable goods _________________________ cto ____ 
Nondurable goods ______________________ do ____ 

Services __________________________________ do ____ 
Structures ______________________________ .do ____ 

hange in husiness inventories _____________ do ____ 
Durable goods. ________________________ .. do ____ 
Nondurable goods __ .. ----------------- .. do ____ 

GNP in constant (1958) dollars 

(iross national product, totalt ___ ---------- ____ hi!.$ .. 

Per sona1 consumption C'Xpenditures, totaL __ .do. ___ 

urable goods _____________________________ do ____ 

~~~~~~~~1-lcgo~ds ___ ~~:::::::::::::::::::::~~:::: 
ss private domestic investment, totaL ____ do ____ 

F ixed investment_ _________________________ do ____ 
~onresidentiaL ________________________ .do .. --1 
Residential structures ____________________ do ____ 

(' 

:-.<et 

hange in business inventories _____________ do ____ 

exports or goods and services. ______ .. ___ .do ____ 

t. purchases of goods and services, total. .do ____ 
ederal. __________________________________ .do ____ 

Uov 
F 
s tate and locaL __________________________ .do ____ 

631.7 

401.4 

59.4 
25.8 
25.1 

178.9 
33.6 
92.8 
14.1 

163.1 
24.3 
59.2 
11.8 

93.0 

88.3 
60.7 
21.0 
39.7 
27.6 
27.0 

4. 7 
5. 3 

8. 5 
37.0 
28.5 

128.9 
65.2 
50.0 
63.7 

627.0 
313.6 
122.2 
191.3 
244.5 
68.9 

4. 7 
3. 3 
1.4 

580.0 

373.8 

59.1 
170.5 
144.2 

86.5 

81. g 
57.4 
24.6 
4.6 

8. 5 

111.3 
57.8 
53.4 

681.2 739.6 605.8 

431.5 464.9 381.5 

66.1 69.3 55.6 
29.8 30.0 24.9 
27.1 30.1 23.1 

190.6 206.2 169.6 
35.9 40.3 '30. 7 
98.4 104.8 88.6 
15. 1 16. 1 13.7 

174.8 189.4 156.3 
25.6 27.2 23.3 
63.2 67.7 56.8 
12.8 14.0 11.6 

106.6 117.0 92.9 

97.5 105.1 84.7 
69.7 79.3 56.8 
24.9 27.8 19.9 
44.8 51.4 36.8 
27.8 25.8 28.0 
27.2 25.3 27.4 
9. 1 11.9 8.1 
8.1 12.2 7.0 

7.0 4.8 7.1 
39.0 42.7 34.3 
32.0 37.9 27.1 

136.2 153.0 124.3 
66.8 76.9 64.4 
50.1 60.0 50.3 
69.4 76.2 59.8 

672.1 727.7 597.7 
335.7 365.3 298.1 
132.2 145.9 117.3 
203.5 219.5 180.8 
262.0 285.9 232.2 
74.5 76.6 67.4 

9.1 11.9 8.1 
6.3 9.0 3.8 
2. 7 2. 9 4. 4 

614.4 647.8 562.1 

396.2 415. 5 357.7 

66.4 70.7 55.3 
178.2 18il. 0 162.4 
151.6 158. 7 140.0 

97.8 104.' 87. 7 

89.0 93. ti 79.7 
64.9 72.1 54.3 
24. 1 21. .o 25.1 
8. 8 11.1 8.1 

6. 3 4. 7 7.1 

114.1 12:J. 2 109.5 
57.8 04.0 58.7 
56.3 59. 1 50.9 

616.8 627.7 637.9 644.2 660.8 672.9 

391.1 398.0 407.5 408.8 418.9 426.8 

57.6 59.8 61.1 58.9 65.1 64.4 
25.3 26.0 27.1 24.6 30.1 29.2 
24.1 25.4 25.3 25.7 26.0 26.2 

174.9 176.5 181.7 182.4 184.5 189.4 
32.8 32.7 34.3 34.4 34.6 35.6 
90.7 92.1 93.9 94.4 95.4 97.8 
13.9 13.9 14.2 14.4 14.4 15.2 

158.7 161.6 164.7 167.5 169.3 173.0 
23.8 24.2 24.7 24.7 24.7 25.4 
57.7 58.7 59.6 60.7 61.6 62.7 
11.7 11.7 11.9 12.1 12.2 12.7 

90.2 91.8 92.5 97.4 103.8 103.7 

86.6 87.6 88.9 90.0 94.4 96.0 
58.1 59.7 61.7 63.3 66.7 67.9 
20.3 20.9 21.0 21.8 23.6 24.6 
37.9 38.8 40.7 41.4 43.1 43.3 
28.5 27.9 27.2 26.7 27.7 28.1 
27.9 27.3 26.6 26.2 27.2 27.5 
3. 5 4.2 3.6 7. 4 9. 5 7.6 
3.6 5.1 4. 6 7. 9 9.4 6. 7 

9. 0 7. 9 8. 4 8.6 6. 4 8.2 
36.4 36.0 37.2 38.1 35.1 40.5 
27.4 28.1 28.8 29.6 28.7 32.3 

126.5 130.1 129.5 129.4 131.6 134.3 
64.9 66.6 65.1 64.1 64.4 65.6 
50.1 51.6 49.8 48.5 48.2 49.1 
61.6 63.4 64.4 65.3 67.3 68.7 

613.3 623.5 634.4 636.8 651.4 665.3 
307.1 311.4 318.8 316.9 324.3 331.2 
119.6 122.4 125.0 122.0 127.7 128.8 
187.5 189.0 193.8 195.0 196.6 202.4 
237.3 242.7 247.1 251.1 254.3 259.8 
68.8 69.4 68.5 68.8 72.7 74.3 

3.5 4.2 3.6 7. 4 9. 5 7.6 
2.3 3.6 2. 8 4. 4 7.4 6. 4 
1.2 .5 .8 2. 9 2. 1 1.2 

569.7 578. 1 585.0 587.2 600.3 607.8 

365.7 371.0 379. 5 378.9 387.1 392.2 

57.2 59.5 60.9 58.8 64.8 64.2 
167.2 168.4 173.3 173. 1 174.2 177.6 
141.2 143. I 145.3 146.9 148.1 150.4 

84.6 85.6 85.7 90.2 95.9 95.3 

81.2 81.6 82.2 82.8 86.6 88.0 
55. 5 56.6 58.2 59.2 62.3 63.4 
25.7 24.9 24. 1 23.6 24.4 24.5 
3. 5 4. 0 3. 5 7. 4 9. 3 i'. 3 

9. 2 8. 2 8. 4 8. 0 
5 71 

7. 1 

110.3 113.3 Ill. 3 
I 

110. 1 111.5 113.2 

I 58.2 59.7 57.4 56.1 56.2 57.3 
52.0 53.6 53. g 54.0 55.3 55.9 

686.5 704.4 721.2 

435.0 445.2 455.6 

66.7 68.0 70.3 
30.2 29.9 31.4 
27.3 28.8 29.6 

191.4 197.0 201.9 
36.0 37.5 39.4 
98.7 101.6 103.3 
15.3 15.7 15.8 

176.9 180.2 183.4 
26.0 26.3 26.5 
63.6 64.7 66.0 
13.0 13.4 13.5 

106.7 111.9 114.5 

98.0 101.5 105.6 
70.2 73.9 77.0 
24.4 26.8 28.5 
45.8 47.1 48.5 
27.8 27.6 28.6 
27.3 27.0 28.0 
8. 7 10.4 8.9 
7. 2 9.0 8. 5 

7. 1 6.1 6.0 
40.1 40.3 41.7 
33.0 34.2 35.6 

137.7 141.2 145.0 
67.5 69.8 71.9 
50.7 52.5 54.6 
70.2 71.4 73. 1 

677.8 694.0 712.3 
338.8 348.4 357.0 
134.3 137.9 141.8 
204.4 210.5 215.2 
265. 1 268.8 275.5 

73.9 76.9 79.8 

8. 7 10.4 8.9 
6. 7 4. 7 5.8 
2. 1 5. 7 3.1 

618.2 631.2 640.5 

398.9 406.5 412.8 

67.2 69.2 72.2 
178.5 182.5 184. 1 
153. 1 154.8 156. 5 

97.9 102.2 103.5 

89.4 91.9 95.0 
65. 5 68.4 70.8 
23.9 23.5 24.3 
8. 5 10.2 8 .. 5 

6. 4 6.0 5. 9 

115.0 116.6 118.3 
58.3 59.3 60.4 
56.7 .57. 3 57.9 

1966 

II III IV 

732.3 745.3 759.3 

460.1 469.9 474.1 

67.1 70.2 69.!\ 
28.5 30.1 29.8 
29.2 30.7 30.7 

205.6 208.1 209.2 
39.7 41.1 40.8 

104.8 105.5 105.4 
16.1 16.1 16.6 

187.4 191.5 195.3 
27.1 27.6 27.7 
67.1 68.2 69.5 
13.9 14.2 14.5 

118.5 115.0 120.0 

106.2 105.1 103.5 
78.2 80.3 81.6 
27.9 27.7 27.3 
50.3 52.6 54.4 
28.0 24.8 21.9 
27.4 24.3 21.3 
12.3 9. 9 16.4 
12.1 10.4 17. fl 

4. 7 4. 2 4.1 
41.9 43.4 43.1) 
37.3 39.2 39.5 

149.0 ]56. 2 161.1 
74.0 79.0 81. 7 
57.1 62.0 6.5 .• > 
75.0 77.2 79. ~ 

720.0 735.4 742. tl 
359.3 369.7 374.2 
140.6 148.7 151. 7 
218.7 221.0 222.5 
282.1 289.9 296.2 

78.6 75.8 72. 5 

12.3 9. 9 16.4 
9. 0 9. 5 11.9 
3.3 . 5 4. fi 

643.5 649.9 l)fl7. 2 

412.2 418.3 418.5 

68.5 71. (i 70.tl 
185.8 187. 1 187. 1 
157.9 159.6 1!\0.X 

106.3 102.5 101\.\ 

94.7 93.5 91.2 
71. 3 73.0 73. :J 
23.4 20.5 17. \) 
II. 6 9.1 ]!), 2 

4. 6 4. 2 4. I 

120.4 U4.9 128.3 
61.9 65. ,) 67. fl 
58. 5 59.4 no. 7 

r }{(•visf•d. Jl Prf'liminary. t Revispd SPrks. Estimatt'S of llational inCOJIH' and 
product and pf'rsonal income have hrrn rrvisPd (sl'r p. 11 ff. of tiH• .July 1966 issue of tlw 

8FHVEY); n•visions prior to .:\lay 1965 for pPrsonal inconw app(':lr on p. 18fT. of tlH' .Jnly Hltl6 
isstw of tlH• Sl'RVEY. 9 IncludPs data not shown st•parntPiy. 
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S-2 SURVEY OF CURRENT BUSINESS March 1967 

Unlees otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1964 1965 1 19661 

Annual total II 

1964 

III IV II 

1965 1966 1967 

III IV II III I IV II 

GENERAL BUSINESS INDICATORs-Quarterly Series-Continued 
NATIONAL INCOME AND PRODUCT-Con. 
Quarterly Data Seasonally Adjusted at Annual Rates 
National income, totalt .. ___________________ bil. $ .. 

Compensation of employees, totaL ......... do ___ _ 
Wages and salaries, totaL ________________ do. __ _ 

Private_ .. __ . ___ . ___ ..... ___ ._. ___ . __ . .do. __ _ 
Military_. ----------------------------.do ___ _ 
Government civilian .. _________ . ______ .do ... _ 

Supplements to wages and salaries ....... do ___ _ 
Proprietors' income, total<;> ________________ do ___ _ 

Business and professional<;/. _____________ do ___ _ 
Farm ____________________________________ do ___ _ 

Rental income of persons. ----------------.do ___ _ 
Corporate proJlts and inventory valuation adjust-

ment, tota!_ ___________________________ bil. $ .. 
n y broad industry groups: 

Financial institutions. ________________ _cto __ __ 
Nonfinancial corporations, totaL ....... do .. .. 

Manufacturing, totaL ____________ ._ .do ... . 
Nondurable goods industrles ....... do ___ _ 
Durable goods industries ___________ do ___ _ 

T~~ilW.~~~::~~:~~~~~:~~~i_o_~·-~~~-~~~~i~-
An other industries. _________________ do ___ _ 

Corporate profits before tax, totaL _______ do .. __ 
Corporate profits tax Iiability __________ do ___ _ 
Corporate profits after tax ______________ do ..... 

Dividends ______ ._._._. ______ . ______ .do._._ 
Undistributed profits.---------- __ ... do ___ _ 

Inventory valuation adjustment. ....... _do .. .. 
Net interest. .. ___ . ___ . _________ ._. ___ . ___ ._ do ___ _ 

DISPOSITION OF PERSONAL JNCOMEt 

Quarterly Data Seasonally Adjusted at Annual Rates 
Personal income, totaL _____________________ biJ. $ .. 
Less: Personal tax and nontax payments ..... do ___ _ 
Equals: Disposable personal income ......... do ... . 
Less: Personal out!ays$ _____________________ do ... . 
Equals: Personal saving§ .• ___________________ do ... . 

NEW PLANT AND EQmPMENT 
EXPENDITURES 

Unadjusted quarterly or annual totals: 

Al~~~~~;~~~riD.g=·-·_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_~~-~=: 
Durable goods industries ______________ do ... . 
Nondurable goods industrles ........... do ... . Mining __________________________________ do. __ _ 

Railroad. ___ . ____ . _______ . ___ . ______ ._._ .do. __ _ 
Transportation, other than raiL _________ do .... 
Public utilities _____________ ---------- ____ do .. __ 
Communication_ ... ------------------- .. do .. .. 
Commercial and other ------------------.do .. .. 

Seas. adj. qtrly. totals at annual rates: 

517.3 

365.7 

333.6 
269.3 

11. 7 
52.6 
32.0 

51.9 
39.9 
12.0 
17.7 

66.6 

8. 4 
58.2 
32.4 
14.5 
17.9 

10. 4 
15.4 

67.0 
28.4 
38.7 
17.3 
21.3 
-.4 
15. 5 

496.0 
59.4 

436.6 
412.1 
24. 5 

44.90 
18.58 
9. 43 
9.16 
1.19 
1. 41 
2.38 
6. 22 
4.30 

10.83 

559.0 
392.9 

358.4 
289.1 
12.1 
57.1 
34.5 

55.7 
40.7 
15.1 
18.3 

74.2 

8.9 
65.3 
37.8 
15.7 
22.1 

11.1 
16.4 

75.7 
31.2 
44.5 
19.2 
25.3 

-1.5 
17.8 

535.1 
66.0 

469.1 
443.4 
25.7 

51.96 
22.45 
11.40 
11.05 
1.30 
I. 73 
2. 81 
6. 94 
4. 94 

11.79 

• 6!0. 1 

433.3 

392.3 
314.8 

14.6 
62.8 
41.0 

57.8 
41.8 
16.0 
18.9 

• 80.2 

10.0 
• 70.2 
• 41.1 
• 17.3 
• 23.8 

• 11.9 
• 17.2 

• 82.3 
• 33.9 
• 48.4 

20.9 
• 27.5 
-2.1 
20.0 

580.4 
75. 1 

505.3 
478.3 
27.0 

60.63 
26.99 
13.99 
13.00 
1.47 
1. 9~ 
3. 44 
8.41 
5. 62 

12.74 

513.7 

3p2.2 

330.6 
267.1 
11.6 
51.9 
31.7 
52.2 
39.9 
12.2 
17.6 

66.5 

8,5 
58.1 
32.4 
14.6 
17.7 

10.2 
15.5 

66.8 
28.3 
38.5 
17.3 
21.3 
-.3 
15. 1 

492.0 
56.9 

435.1 
408.5 
26.6 

II. 11 
4. 53 
2.30 
2. 23 
.29 
.36 
.63 

1. 58 
1. 10 
2. 61 

A11 industries ______________________________ do .... --------- ________ _ 43.50 
17.80 
9.00 
8.80 
1. 15 

Manufacturing_ -------------------------.do .... --------- _________ _ 
Durable goods industries _______________ do .... ---------- ________ _ 
Nondurable goods industries ........... do .... ________________ _ 

Mining. --------------------------------.do ____ --------- _______ _ Railroad _________________________________ do .... _________________ _ 
Transportation, other than raiL ......... do .... ---------- ....... . 

1. 25 

Public utilities ... -----------------------.do ... _________________ .. 
Communication _________________________ do .... ---------
Commercial and other_ ------------------do ____ ---------

U.S. BALANCE OF INTERNATIONAL 
PAYMENTSd" 

Quarterlv Data Are Sea•onolly Ad}u8ted 
(Credits+; debits -) 

Exports of goods and services (excl. transfers under 
military grants)---------- _____________ .mil. $.. 36,958 

Merchandise. adjusted, excl. military _______ do.... 25,297 
Military sales ______________________________ do .. __ 747 
Income on U.S. investments abroad .. ______ do____ 5,392 
Other services .. ____________________________ do____ 5, 522 

Imports of goods and services ________________ do ____ -28,468 
Merchandise, adjusted, excl. military ______ _cto ____ -18,621 
Military expenditures .. _____________________ do____ -2,834 
Income on foreign investments in the U.S __ do____ -1,404 
Other services _____________________________ .do____ -5,609 

38,993 
26,276 

844 
5,901 
5,972 

-32,036 
-21,488 
-2,881 
-1,646 
-6,021 

2. 25 
6.30 
4. 30 

10.45 

• 42, 910 9, 001 
• 2\1, 180 6, 092 

• 908 186 
• 6, 180 1, 369 
• 6, 642 I, 354 

•-37, 614 -7,032 
·-25, 507 -4, 579 
•-3, 649 -725 
•-1,868 -344 
P-6, 590 -}, 384 

Unilateral transfers, net (excl. military grants)· 
transfers to foreigners(-) ____________ ----mil. $:_ -2,765 -2,794 •-2, 907 

Tr~sactions in U.S. private assets, net; lnc~ease 
-717 

( ) ______________________________________ mJI. $ __ -6,523 -3,690 •-3,9lt -1,385 
Transactions in U.S. Govt. assets, excl. official 

reserve assets; increase (-) _______________ mil.$ ... -1,674 -1,575 •-1,481 
T~ansactions in U.S. official reserve assets, net; 

mcrease (-) ______________________________ mil. $ __ 
Transactions in foreign assets in the U.S., net (U.S. 

liabilities); increase (+) .. ______________ mil.$ __ 

5i~~~da~~~!~_-_-_-:~:::::··:::: :::::::::::::~~:::: 
Unrecorded transactions ___________________ do ___ _ 
Balance on liquidity basis-increase in U.S. official 

reserve assets and decrease in liquid liabilities to 
all foreigners; decrease (-) ______________ mil.$ __ 

Balance on official reserve transactions basis-in
crease in U.S. official reserve assets and decrease in 
liquid and certain nonliquid !labilities to foreign 
official agencies; decrease (-) ____________ mil.$ __ 

171 

3,312 
2,627 

685 
-l,Oll 

I, 222 

309 
115 
194 

-429 

-2,798 -1,337 

-1,5461-1,305 

•568 

• 3, 024 
• 856 

p 2.168 
• -589 

•-1, 424 

• 271 

-350 

303 

332 
249 
83 

-152 

-552 

-326 I 

522.9 

369.8 

337.4 
272.3 

11. 7 
53.4 
32.4 

51.9 
40.3 
11.7 
17.8 

67.8 

8.4 
59.3 
33.0 
14.6 
18.4 

10.6 
15. 7 

67.8 
28.7 
39.1 
17.4 
21.7 

.0 
15.7 

500.3 
59.1 

441.2 
418.4 
22.8 

11.54 
4. 67 
2. 37 
2. 30 
.30 
. 37 
. 59 

1.71 
1.06 
2. 84 

45.65 
18.85 
9. 60 
9. 20 
1. 20 
1. 50 
2. 40 
6.30 
4. 40 

11.00 

528.5 

375.3 
342.2 
275.9 
11.9 
54.3 
33.1 

52.2 
40.3 
11.9 
17.9 

66.8 

8. 6 
58.1 
32.2 
14.7 
17.5 

10.5 
15.5 

67.7 
28.6 
39.0 
17.7 
21.4 
-.9 
16.3 

507.5 
60.9 

446.6 
420.0 
26.6 

12.84 
5. 59 
2. 83 
2. 76 
.33 
. 35 
. 64 

1. 76 
1. 17 
3.01 

47.75 
20.15 
10. 15 
10.00 
1.30 
1.55 
2.60 
6. 35 
4.40 

11.40 

9,308 9, 537 
6, 389 6, 660 

162 201 
1, 368 1, 253 
1,389 1,423 

-7,196 -7,390 
-4, 752 -4, 901 

=~g I =~~ 
-1,409 -1,434 

-694 I -671 

-1,5891-2,189 

-415 -618 

70 -151 

719 
547 
172 

-203 

1,842 
1,532 

310 
-360 

-617 -1,381 

-231 -845 

543.3 

381.7 

348.2 
281.2 
11.8 
55.2 
33.5 
53.3 
40.5 
12.9 
18.1 

73.2 

8. 5 
64.6 
37.4 
15.5 
21.9 

10.7 
16.5 
74.5 
30.7 
43.8 
18.1 
25.7 

-1.3 
16.9 

518.0 
64.9 

453.2 
430.3 
22.8 

10.79 
4. 54 
2. 25 
2.28 
.29 
. 39 
. 58 

1. 32 
1.08 
2. 59 

49.00 
20.75 
10.40 
10.40 

1. 25 
1. 75 
2. 55 
6.80 
4. 55 

11.30 

8, 776 
5,625 

200 
1, 561 
1,390 

-7,164 
-4,656 

-664 
-373 

-1,471 

-662 

-1,605 

-367 

842 

180 
-145 

325 
0 

-697 

-618 

552.2 

387.8 

353.7 
285.8 
11. 7 
56.3 
34.1 

55.9 
40.4 
15.5 
18.3 

72.7 

8. 7 
64.0 
36.7 
15.5 
21.2 

10.9 
16.4 

74.5 
30.7 
43.8 I 

18.8 ; 
25.0 . 

-1.8 
17.5 

527.6 
66.6 

461.0 
438.6 
22.4 

12.81 
5. 47 
2. 76 
2. 70 
.33 
. 44 
. 77 

1. 71 
1. 24 
2. 85 

50.35 
21.55 
10.80 
10. 70 

I. 30 
1. 55 
2. 70 
6. 85 
4. so 

11.60 

10, 136 
6, 798 

229 
1,616 
1,493 

-8,087 
-5,481 

-701 
-404 

-1,.501 

-768 

-346 

-469 

68 

-425 
-294 
-131 
-109 

226 

23J 

562.7 

395.6 

360.8 
291.1 
12.0 
57.7 
34.8 

56.7 
40.7 
16. 0 
18.4 

74.0 

8. 9 
65.0 
37.4 
15.5 
21.9 

11.2 
16.4 

75.0 
30.9 
44.1 
19. 5 
24.6 

-1.0 
18. 1 

541.9 
65.7 

476.2 
447.1 
29. n 

13.41 
5. 73 
2. 91 
2. 82 

. 32 

.44 

.72 
1.88 
1.22 
3.10 

52.75 
23.00 
11.75 
11.25 
1.25 
1. 70 
3.00 
6. 75 
5. 05 

11.95 

10, 016 
6,826 

199 
1,470 
1, 521 

-8,245 
-5,595 

-745 
-411 

-1,494 

-·719 

-827 

-268 

41 

242 
493 

'261 
-240 

-534 

577.8 
406.5 

370.8 
298.5 
13.0 
59.3 
35.7 
57.1 
41.1 
16.0 
18. 5 

595.7 
419.6 

380.0 
305.9 
13.6 
60.4 
39.6 

58.4 
41.4 
17.0 
18. 7 

604.1 
427.9 

387.4 
311.5 

14.1 
61.8 
40.5 

57.9 
41.6 
16.3 
18.8 

613. 8 • 626.9 
438.3 447.5 

396.7 405.0 
318.0 323.9 

15. 0 15. 8 
63. 7 65.2 
41.5 42.5 
57.3 
41.9 
15.4 
18.9 

57. 5 
42.3 
15.2 
19.1 

76.9 

9. 5 
67.5 
39.6 
16.4 
23.2 

80.0 

9. 4 
70.6 
41.9 
17.2 
24.7 

79.9 

9.8 

79.1 

10.1 
69.0 
39.5 
17.0 
22.5 

• 81.9 -- ----1---
70.0 
40.6 
17.2 
23.4 

11.5 
16.4 

78.7 
32.4 
46.3 
20.2 
26.1 

-1.8 
18.7 

11.3 
17.4 

82.7 
34.1 
48.7 
20.9 
27.8 

-2.8 
19.1 

12.0 
17.4 

82.8 
34.1 
48.7 
21.1 
27.6 

-2.9 
19.6 

12.2 
17.2 

81.9 
33.7 
48.2 
21.1 
27.1 
-2.~ 
20.2 

• 81.9 
• 33.8 
• 48.2 

20.7 
______ J 

552.8 
66.7 

486.1 
457.6 
28.5 

14.95 
6. 72 
3. 48 
3.24 
.35 
. 46 
. 73 

2.04 
1.41 
3. 25 

55.35 
24.15 
12.45 
11.70 
1. 35 

564.6 
69.5 

495.1 
468.4 
26.7 

12.77 
5. 61 
2.87 
2. 74 

. 33 

.40 

. 75 
1.60 
1.26 
2.83 

58.00 
25.60 
13.15 
12.45 

573.5 
73.6 

499.9 
473.3 
26.6 

15.29 
6. 78 
3. 51 
3. 27 
. 40 
. 55 

1. 00 
2. 09 
1. 42 
3. 06 

60.10 
26.80 
13. 85 
12.95 
l. 55 
2. 00 

585.2 
77.4 

507.8 
483.3 
24.5 

15.57 
6.84 
3. 54 
3.30 

. 37 

. 48 

.82 
2. 36 
1. 36 
3.33 

61.25 
27.55 
14.35 
13.20 
1. 45 

• 27.5 
.0 

21.0 

598.3 
79.8 

518. 4 
488.0 
30.4 

•17. 00 
'7. 75 
• 4. 07 
• 3. 68 

.38 
•. 55 
•. 86 

• 2.36 
1. 58 

• a. 52 

• 62.80 
• 27.75 
'14. 50 
•13. 25 

1. 45 
• 2.35 
'3. 50 

I 
I --- -----1 --------

d 13.83 
• 6. 06 
• 3.16 

2.89 
. 35 

•. 38 
•. 78 

'1.84 

,, 62.60 
• 27.60 
• 14. 45 

13.15 
1. 50 

•1. 65 
'3. 50 

9.30 

2 15.84 
7. 00 
3. 60 
3. 39 

.40 

. 37 
1. 13 
2. 40 

2 62.25 
27.70 
14.25 
13.45 
1. 55 
1.35 
3. 95 
9. 50 

1. 95 
3.00 
7.30 
5. 30 

12.25 

1.40 
1. 75 
3.30 
8.25 
5.35 

12.35 

3. 50 
8. 30 
5. 50 

12.45 

1. 85 
3.40 
8. 55 
5. 60 

12.85 

• 8. 50 
5. 95 

'13. 30 ,, 19. 10 3 18. 20 

10,065 
7,027 

216 
I, 254 
1, 568 

-8,540 
-5,756 

-771 
-458 

-1,555 

-645 

-912 

-471 

271 

'10, 480 1•10, 558 •10, 943 •10, 929 --
7, 154 7, 098 • 7, 426 • 7, 502 

198 I 260 215 • 235 
• 1, 532 • 1, 575 • 1, 585 •1, 488 

I, 596 • 1, 625 '1, 717 •1, 704 
•-8, 898 -9,175 •-9, 737 •-9, 804 --
•-5,980 •-6, 220 •-6,639 •-6,668 --

-854 -899 • -934 p -962 
-436 • -437 • -510 • -485 

•-1,628 •-1,619 •-1,654 •-1,689-

-852 • -736 ' -698 • -621 

-928 -1,094 • -748 p 1, 141 

'-341 • -452 • -376 • -312 

424 68 82 -6 

'361 • 1, 228 312 • 409 • 1, 026 
61 • 120 • 54 • 118 p 564 

251 289 • 972 • 243 p 664 
-80 • -294 • -195 • 173 p -273 

-332 '-544 • -122 • -200 • -558 

232 i- 158 ' -234 • -203 • 952 • -244 
• Revised. • Preliminary. 
1 Est.~matf'~ for Jan.-Mar. 1967 based on anticip:ltt'd capital f'Xpt'nditlHPS of husitH.•ss. 
'~s!.Jmatf's for Anr.-Jnnf' 1967 based on anticipatE'rl capital t_\xpenditures of business. 

AntJ<'l_Pated expenditures for the year 1967 are as fo11ows (In bil. $): All industries, 63.00; manu
fa~tt.mn?. total, 27.94; durable roods industries, 14.64; nondurable goods industries, 13.30; 
ll_linm?, 1.5/l; railroad, 1.48: transportation, 3.94; public utilities, 9.15; commercial and other 

tSee corresponding note on p. S-1. 
Q Includes inventory valuation adjustment. 
$Personal outlays comprise personal consumption expenditures, interest paid by con· 

sumers, and personal transfer payments to foreigners. 

(mrl. communication), 1S.91. 'Includes communication. 

§Personal saving is excess of disposable income over personal outlays. 
d"More complete details are given In the quarterly reviews in the Mar., June, Sept., and 

Dec. issues of the SuRVEY. 'Corrected. 



:\larch 1967 SURVEY OF CURRENT BUSINESS s-3 
1965 1 1966 • 1966 1967 

Unless otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS Annual Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. ~~ Feb.• 

GENERAL BUSINESS INDICATORS-Monthly Series 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates: t 
Total personal income ____________________ bil. $.. 535.1 580. 4 560. 2 564. 7 569.0 570. 5 573.0 577.2 580. 0 585.4 590. 0 594.4 598.5 601.8 '607. 5 609. 9 

Wage and salary disbursements, totaL ... do ___ _ 
Commodity-producing industries, totaLdo ___ _ 

Manufacturing _______ -- _____________ .do ___ _ 
Distributive industries .. _______________ do ___ _ 

Service industries .. ___________________ .do. __ _ 
Government. ••.. ______________________ do ___ _ 

Other labor income _______________________ do ___ _ 
Proprietors' income: 

Business and professionaL _____________ do ___ _ 
Farm ... _______ _ _____ ---. ________ .... do ___ _ 

Rental income of persons .... _____________ do ___ _ 
Dividends ...• ___________ .-- _____________ do. __ _ 
Personal interest income ________________ do ___ _ 
Transfer payments .... ___________________ do. __ _ 
Less personal contributions for social Insurance 

bil. $ .. 

Total nonagricultural income ....... _______ do .. 

FARM INCOME AND MARKETINGSt 

358.4 
144.3 
!15. 5 
86.7 

53.1 
69.2 
18.5 

40.7 
15 1 

18.3 
19.2 
38.4 
39.7 

13.2 

515.6 

392.3 
158.2 
127.2 
93.2 

63.5 
77.4 
20.8 

41.8 
16.0 

18.9 
20.9 
42.8 
44.6 

!i. 6 

559.7 

376.8 
152.1 
121.8 
90.1 

61.1 
73.6 
19.8 

41.3 
16.8 

18.6 
20.8 
40.5 
42.3 

16.8 

538.8 

380. 1 
!53. 9 
123. 3 
90.9 

61.2 
74.1 
20.0 

41.3 
17.0 

18.7 
21.0 
41.0 
42.6 

16.9 

543.0 

382.9 
155.4 
!24. 0 
91.4 

61.7 
74.5 
20.2 

41.5 
17.3 

18.7 
20.9 
41.4 
42.9 

!6. 9 

547.0 

384.7 
156.0 
125.2 
91.5 

62.0 
75.2 
20.4 

41.5 
16.7 

18.7 
21.0 
41.R 
42.6 

17.0 

549.1 

387.0 
!56. 8 
125.9 
91.9 

62.5 
75.9 
20.6 

41.6 
16.3 

18.8 
21.2 
42. I 
42.5 

17.1 

551.9 

390.5 
158.1 
127.0 
92.8 

63.0 
76.6 
20.7 

41.7 
15.9 

18.8 
21.1 
42.3 
43.2 

17.2 

556.5 

393.7 
158.2 
127. 1 
93.6 

64.0 
78.0 
20.9 

41.8 
15.5 

18.9 
21.1 
42.6 
43.5 

17.9 

559.8 

397.0 
159.8 
128.9 
93.9 

64.5 
78.8 
21.1 

41.9 
15.4 

18.9 
21.0 
43.1 
45.1 

18.1 

565.4 

399.5 
160.7 
129.6 
94.4 

64.9 
79.5 
21.3 

42.0 
15.3 

19.0 
21.2 
43.8 
46.0 

18.2 

570. 1 

402.3 
161.5 
130.7 
95.1 

405.1 
162.4 
131.4 
95.8 

65.4 65.8 
80.2 81.0 
21.5 21.7 

42.1 42.2 
15. 1 15. 2 

19. 0 19. 1 
21.2 21.2 
44.3 44.8 
47.2 47.8 

18. 3 18. 5 

574.6 578.6 

407. 5 '410. 7 
162.9 163.9 
131.4 •132.2 

96.5 •97.5 

66.2 66.7 
81.9 82.7 
21.9 22.2 

42.4 42.7 
15. 4 ' 15.2 

19.2 19.2 
19.8 21.3 
45. 3 '45. 7 
48.9 '50.0 

18.6 19.7 

581.7 •587.5 

411.2 
163.0 
131.2 
97.7 

67.0 
83.5 
22.5 

42.9 
14.9 

19.3 
21.5 
46.1 
51.1 

19.7 

590.1 

Cash receipts from farming, including Government 
payments (48 States), total t------------mil. $ .. 41,639 

39,187 
17,334 
2!. 853 

46, 151 '3, 700 '3, 032 '3, 164 '2, 951 '2,818 '3, 234 

•3,204 
'1, 234 
'1, 970 

'3,405 

'3,276 
'1,423 
'1,853 

' 4, .579 ' 5, 009 '5, 608 

'5, 122 
'2 775 
'2:347 

•4,877 •3,774 3,655 

3, 592 
1,577 
2,015 

Farm marketings and CCC loans, totaL ... do ___ _ 
Crops _------------------------ __________ do .. .. 
Livestock and products, total? __________ do .... . 

~~i~f r;i:~l~~s_-_-.-::::::::::::::::::::::~~:::: 
Poultry and eggs _______________________ do .... 

ndexes of cash receipts from marketings and CCC 
loans, unadjusted:t 

All commodities...... ________ .. 1957-59=100 .. 
Crops ___________________ .. _____________ ... do. __ _ 
Livestock and products __________________ do ___ _ 

ndexes of volume of farm marketings, unadjusted:; 
All commodities ___________________ .1957-59=100. _ 

Crops ____________________________________ do ... . 
Livestock and products __________________ do ... . 

INDUSTRIAL PRODUCTION d' 

Federal Reserve Index of Quantity Output 

Unadj., total index (incl. utilities)d' .. 1957-59=100 .. 
By industry groupings: 

Manufacturing, totaL .. _________________ do ___ _ 
Durable manufactures ________________ do ___ _ 
N<?ndurable manufactures .... _________ do ___ _ 

Mmmg ....... ___ . _. _ ·---- _____ ... ______ do ___ _ 
Utilities ______________________________ .. do ___ _ 

By market groupings: 
Final products, totaL. -···--- __ do ___ _ 

Consumer goods. ______ --· _____________ do ___ _ 
Automotive and home goods ________ do ___ _ 
Apparel and staples __________ .. ___ do .... 

Equipment, including defense .... _____ do ___ _ 

Materials .. ________________________ ...... do ___ _ 
Durable goods materials ......... _______ do ___ _ 
Nondurable materials ______ -·----- ___ do ___ _ 

Seas. adj., total index (Incl. utilitles)d' ....... do ___ _ 
By industry groupings: 

Manufacturing, totaL. _______ do ___ _ 

Durable manufactures'<----- ________ do .... 
Primary metals ______________________ do ___ _ 

Iron and steeL _____________________ do ___ _ 
Nonferrous metals and products .... do ___ _ 

Fabricated metal products ___________ do ___ _ 
Structural metal parts ______________ do ___ _ 

:\lachinery ___________________________ do ___ _ 
Nonelectrical machinery ___________ do __ _ 
Electrical machinery _______________ do __ _ 

Transportation equipment \1. ________ do. __ 
Motor vehicles and parts ___________ do _ 
Aircraft and other equipment. ..... do __ _ 

Instruments and related products .... do ___ _ 
Clay, glass, and stone products ....... do .... 
Lumber and products ________ . _______ do ___ _ 
Furniture and fixtures _______________ do ___ _ 
Miscellaneous manufactures __________ do ___ _ 

Nondurable manufactures ..... ________ do ___ _ 
Textile mill products _______________ do ___ _ 
Apparel products __________________ do __ _ 
Leather and products ________________ do ___ _ 
Paper and products __________________ do .. 

.0,070 
12,943 
3, .527 

122 
!26 
118 

119 
120 
118 

143.4 

145.0 
148.4 
140.8 
114.8 
160.9 

142.5 
140.3 
159.9 
134.1 
147.0 

144.2 
144.3 
144.1 

143.4 

145.0 

148.4 
137.6 
133.6 
152.2 
147.8 
145.4 

160.5 
160.4 
160.6 
149.2 
175.2 
125.3 

151.4 
133.5 
117.4 
157.4 
146.0 

140.8 
134.9 
145.1 I 
108.2 
142.3 

42,879 
18,213 
24,666 

5, 592 
14,726 
4,027 

133 
132 
133 

120 
120 
120 

156.3 

158.7 
165.1 
150.7 
120.3 
173.4 

155.4 
147.4 
166.5 
141.4 
172.6 

157.1 
157.4 
156.9 

156.3 

158. 7 

165.1 
142.7 
136.2 
166.5 
162.8 
158.8 

183.8 
181.9 
1S6. 5 
168.3 
171.3 
165.2 

176. 5 
140.7 
119.3 
171.9 
157.9 

150.7 
142.3 
150.3 
111.9 
152.1 

'3 634 
'1: 711 
'I 923 

'440 
'I, 152 

'293 

135 
'149 
'125 

'129 
'155 
'110 

148.5 

150.1 
156.5 
142.1 
115.6 

148.5 
142.0 
167.8 
133.8 
162.3 

148.5 
147.7 
149.3 

150.6 

152.9 

158.1 
131.9 
122.9 
164.3 
157.7 
154.2 

174.5 
171.9 
177.9 
163.0 
176.7 
150.1 

166.8 
142.4 
125.6 
165.4 
151.2 

146.4 
140.4 
145.6 
111.4 
150.6 

'2,865 
'998 

'1,867 
409 

'1, 131 
'290 

'107 
'87 

'121 

93 
'79 

'103 

152.3 

154.4 
160.6 
146.6 
117.0 

151.7 
145.7 
171.3 
137.6 
164.6 

152.7 
152.3 
153.3 

152.4 

154.7 

160.7 
138.3 
129.1 
172.5 
161.6 
158.9 

176.4 
174.4 
179.2 
164.1 
175.5 
153.1 

169.4 
142.2 
126.5 
167.7 
155.3 

147.3 
140.7 
148.4 
109.7 
148.5 

•2,990 
'845 

'2 145 
'470 

'1, 306 
333 

111 
'74 

'139 

94 
'61 

'119 

154.6 

157.1 
163.9 
148.6 
118.7 

153.4 
146.7 
172.7 
138.5 
167.8 

155.7 
155.9 
155.6 

153.7 

155.9 

161.9 
141.8 
136.7 
174.5 
161.7 
158.9 

176.1 
174.0 
178.9 
166.1 
176.9 
155.8 

171.9 
143.0 
129.3 
168.8 
156.8 

148.5 

142.0 I 149.4 
112.2 
150.2 

'Hevised. v Preliminary. tSeecorresponding note on p. S-1. !Revised series. Dollar 
ligures and indexes of cash receipts and volume of marketings revised beginning 1963; data 
prior to May 1965 appear in the Dept. of Agriculture publication. Farm Income Situation, 

'2,832 
'845 

'1, 987 
465 

'1, 169 
310 

'105 
'74 

'129 

154.8 

157.9 
164.9 
149.2 
115.5 

152.6 
145.5 
173.1 
136.7 
167.9 

156.7 
158.3 
155.0 

153.9 

156.6 

162.9 
142.4 
138.8 
166.0 
161.4 
159.1 

178.6 
174.5 
184 .I 
165.9 
176.1 
156.4 

174.6 
141.9 
130.7 
169.6 
157.2 

148.7 
143.5 
150.3 
115.5 
150.2 

'2, 778 
'773 

'2, 005 
488 

'1, 165 
309 

'103 
'67 

'130 

90 
'50 

'119 

156.0 

158.9 
166.1 
149.8 
121.3 

152.9 
144.8 
169.9 
136.9 
170.3 

158.7 
160.0 
157.4 

155.3 

157.6 

164.2 
146.5 
141.1 
165.0 
162.9 
158.4 

180.6 
177.7 
184.4 
165.8 
169.9 
161.9 

176.4 
139.5 
122.7 
173.8 
159.5 

149.4 II 143.7 
149.9 
112.1 
153.0 

471 
'1, 157 

313 

'119 
'108 
'128 

'109 
'96 

'119 

159.3 

162.2 
169.0 
153.8 
122.7 

157.8 
150.0 
172.0 
142.9 
174.6 

160.7 
162.4 
159.1 

156.5 

158.9 

165.4 
148.0 
142.1 
166.2 
161.8 
158.8 

182.8 
180.3 
186.0 
167 .I 
169.4 
164.7 

176.5 
141.0 
122.9 
174.6 
159.3 

150.7 
144.0 
152.0 

U!:i1 

469 
'1,048 

318 

122 
'124 
'120 

Ill 
111 

'111 

150.9 

152. 1 
158. 2 
144.4 
118.2 

150.0 
139.8 
142. 4 
139.0 
172.0 

151.8 
!52. 1 
151. 4 

157.2 

159. 4 

166.1 
148.6 
143.3 
162.4 
162.1 
157.7 

186.6 
184. 7 
189. 1 
166.0 
161.2 
169.6 

177.0 
138.5 
119.9 
169.7 
157. 2 

151.3 
143.4 
149.7 
111.1 
156.2 

'3, 633 
'1,462 
'2, 171 

464 
'1,323 

'368 

'135 
'127 
'141 

'120 
'113 

125 

156.8 

158.0 
160.4 
155.0 
123.6 

154.7 
146.0 
132.0 
150.4 
173. 5 

158.7 
158.4 
159.0 

158.0 

160.1 

167. 1 
148.7 
142.2 
162. 1 
161.4 
158.8 

189.6 
186.7 
193.4 
166.0 
158.1 
172. 5 

177.4 
140. 5 
111.3 
175.3 
158.7 

151.3 
142. I 
147.7 
110. 4 
153.1 

'4 044 
r 1:808 
'2, 236 

'467 
'1,374 

'380 

'150 
'158 
'145 

'133 
'140 
'128 

161.3 

163.6 
169.5 
156.3 
122.8 

161.2 
153.6 
165.8 
149.6 
177. 8 

161.3 
162.7 
159.9 

157.7 

160.0 

167.3 
146.4 
139.0 
164.7 
163.0 
158.6 

188.8 
188.6 
189.2 
163.3 
164.6 
171. 1 

179.5 
141.2 
110. 0 
173. 2 
158.4 

150.9 
141.7 
148.4 
10\l. 9 
151.2 

485 
'1, 462 

'386 

'191 
•242 
'152 

'172 
'219 
'138 

4, 784 
2, 638 
2,146 

468 
1,283 

383 

178 
230 
139 

170 
225 
129 

3, 717 
1, 701 
2,016 

495 
1, 157 

342 

138 
148 
131 

130 
143 
121 

504 
I, 175 

299 

134 
137 
131 

124 
132 
118 

163. 8 ' 160. 2 ' 157. 0 ' 156. 4 155. 

167. 1 163. 3 ' 159. 1 ' 158.0 157.5 
173.2 170.2 •168.3 •164.8 162.6 
159.6 '154. 8 '147. 7 '149. 5 151.1 
124. 3 ' 121. 5 ' 122. 1 ' 121.9 121. 6 

164.7 
157.8 
184.9 
149.2 
179.4 

160.0 
!51. 3 

'176. 9 
143.2 
178.7 

'157.1 
'145.3 
'168.6 

137.9 
'182.3 

'156.6 
'145.1 
'159.1 

'181.3 

163. 1 ' 160.4 ' 157.0 ' 156. 5 
163. 5 159.6 ' 155. 4 153.0 
162.6 ' 161. 2 '!58. 5 160. 0 

158. 9 158. 6 ' 159. 0 ' 158. 0 

161. 5 ' 161.0 ' 161. 3 ' 160. 2 

169.1 
145.0 
137. 5 
168.2 
164.2 
159.0 

191.1 
189.9 
192.6 
174.6 
175.7 
173.7 

181.8 
137.8 
111.3 
173. 2 
157.2 

'167.3 
138.4 

'132.4 
'161. 7 
'164. 7 

160.2 

189.0 
188.2 
190.1 
172.9 
170.7 
174.6 

181.4 
'136. 5 
'109. 5 

173.9 
158.5 

167.6 
'136. 2 
'130.1 
'164.1 
'168. 6 
'161. 4 

'189. 5 
'190.4 
'188.3 
'171. 5 
'169.0 
'173. 7 

'184.6 
'!36.9 
'112. 8 

174.0 
'160. 9 

'153.5 
' 141. 5 

'165. 8 
132.7 

'124.6 
161.6 

'166. 7 
'160.4 

'189.8 
191.5 

'187. 6 
'164.8 
' 151. 5 
'176.4 

'186. 7 
'137. 0 

114.1 
'172. 4 
'160. 7 

'153. 1 
138.5 

155.1 
144. 1 
155 

178.8 

156.3 
152 
161 

155.9 

157.9 

162.6 
132 
125 

165 
161 

186 
186 
185 
159 
140 
175 

184 
137 

170 
158 

152.0 151.9 
142.4 
148. I 
113.9 
153.3 

'153.1 
'141. 8 

149.3 
'110.8 

153.7 

150.3 
110.4 

'152.6 152.8 ---

July 1966. Q Includes data for items not shown separately. d'Revised beginning Jan. 
1964 to incorporate new data and to reflect use of new seasonal factors; revisions for month.< 
prior to Sept. 1965 will be shown later. 



S-4 SURVEY OF CURRENT BUSINESS March 1967 

Unless otherwise stated, statistits through 1964 1965 1 1966 p 1966 1967 

and descriptive notes are shown in the 1965 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov. I Jan. I Feb. v 
edition of BUSINESS STATISTICS Annual Oct. Dec. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTIONci"-Continued 

Federal Reserve Index of Quantity Output-Con. 

Seasonally adjusted indexesd'-Continued 
By industry groupings-Continued 

Non durable manufactures-Continued 
Printing and publishing ______ !957-59=100 __ 

Newspapers. __ ------- ___________ .. do ___ _ 
Chemicals and products. ___________ .do ___ _ 

Industrial chemicals.---------- ____ do ___ _ 
Petroleum products ________ - ______ ... do ___ _ 

Rubber and plastics products ________ do ___ _ 
Foods and beverages _________________ do ___ _ 

Food manufactures ________________ do ___ _ 
Beverages _______________________ ... do ___ _ 

Tobacco products ______________ -_-- .. do ___ _ 

Mining __________________________________ do ___ _ 
CoaL __________________________________ do ___ _ 
Crude oil and natural gas. _____________ do ___ _ 

Crude oiL_ --------------------------do ___ _ 
Metal mining _____________ ------- ______ do. __ _ 
Stone and earth minerals._ ------------do ___ _ 

Utilities. ________________________________ do ___ _ 
Electric. _______________________________ do. __ _ 
Gas. __________________________________ .do ___ _ 

By market groupings: 
Final products, totalci"--- ________________ do. __ _ 

Consumer goods. ______________________ do ___ _ 
Automotive and home goods _________ do ___ _ 

Automotive products. _____________ do ___ _ 
Autos ___________________ ----- ____ do. __ _ 
Auto parts and allied products ..• do ___ _ 

Home goods \!----------------- ____ do ___ _ 
Appliances, TV, and radios _______ do ___ _ 
Furniture and rugs ______________ do ___ _ 

Apparel and staples __________________ do ___ _ 
Apparel, incl. knit goods and shoes .. do ___ _ 
Consumer staples ________________ .. do. __ _ 

Processed foods. ________________ .do ___ _ 

Beverages and tobacco ___________ do ___ _ 
Drugs, soap, and toiletries _______ do ___ _ 
Newspapers, magazines, books. __ do ___ _ 
Consumer fuel and lighting ______ do ___ _ 

Equipment, including defense \) _______ do ___ _ 
Business equipment ________________ .do. __ _ 

Industrial equipment. _____________ do. __ _ 
Commercial equipment_ ___________ do ___ _ 
Freight and passenger equipment..do ___ _ 
Farm equipment. _________________ do ___ _ 

Materialsci" ______________________________ do .. __ 
Durable goods materials \?-~-----------do ___ _ 

Consumer durable _________ , _________ do ___ _ 
Equipment_ _________________________ do. __ _ 
Construction ____________ ----------- .do ___ _ 

:-.!on durable materials I? ________________ do ___ _ 
Business supplies ______ ----------_ ---do ___ _ 

Containers _________________________ do. __ _ 
General business supplles __________ do ___ _ 

Business fuel and power\? ___________ do ___ _ 
Mineral fuels __________________ .... do. __ _ 
:-.1 onresidential utilities ____________ do. __ _ 

BUSINESS SALES AND INVENTORIES§ 

130.3 
124.2 
173.4 
196.3 
123.5 

171.8 
123.7 
122.3 
130.6 
120.3 

114.8 
113.3 
112.3 
111.9 
124.2 
126.5 

160.9 
165.6 
146.2 

142.5 
140.3 
159.9 

167. 2 
182.6 
146.8 
154.8 
152.3 
154.3 

134.1 
134.5 
134.0 
122.2 

127.2 
!57. 0 
127.0 
149.4 

147.0 
156.7 
153.1 
164.4 
162.4 
148.8 

144.2 
144.3 
166.8 
151.9 
133.8 

144.1 
136.4 
136.6 
136.4 

127.9 
115 .. s 
159. 4 

142.2 
134.2 
193.0 
220.1 
128.4 

191.9 
128.4 
126.6 
137.8 
119.8 

120.3 
115.2 
118.0 
119.4 
132.7 
133.5 

173.4 
179.7 

!55. 4 
147.4 
166.5 

163.0 
169. 5 
154.4 
168.9 
166.6 
165.7 

141.4 
139.6 
141.8 
126.4 

131.7 
174.4 
136.6 
159.4 

172.6 
181.2 
172.2 
190.0 
208.5 
167.0 

!57. I 
157.4 
170.3 
180.7 
141.6 

156.9 
14R. 9 
145.4 
150.7 

136.3 
122.2 
173.5 

136.0 
131.1 
183.1 
208.7 
130.5 

185.8 
126.2 
124.6 
134.8 
119.6 

117.3 
114.4 
113.5 
114.1 
133.4 
135.5 

164.7 
169.3 
!50. 5 

150.3 
144. 6 
167.3 

168.1 
180.3 
152.0 
166.8 
166.3 
163.3 

136.9 
137.5 
136.7 
123.1 

129.7 
164.0 
131.9 
!51. 6 

162.6 
171.9 
164 2 
177.5 
194.9 
161.2 

150.9 
149.9 
170.0 
165.8 
142.7 

151.0 
144.2 
143.5 
144.5 

130.7 
117. 4 
165.0 

138.6 
131.4 
185.5 
210.7 
125.5 

184.7 
126.8 
125.6 
133.4 
126.7 

117.7 
111.2 
115. 0 
115. I 
130.8 
135.6 

168.7 
174.2 
!51. 4 

152.1 
146.1 
166.6 

167.9 
177.8 
155.0 
165. 7 
160.5 
164.0 

139.2 
138.7 
139.4 
125.8 

131.1 
167. 2 
133.6 
!55. 3 

164.8 
174.0 
166.1 
180. R 
198.9 
!58. 0 

!52. 6 
!52. 6 
173.6 
170.0 
143.6 

152.1 
144. 4 
143.5 
144. 9 

131.8 
118. I 
167.1 

139.8 
133.1 
187.8 
213.7 
125.6 

184. 5 
127.5 
125.7 
137.0 
126.8 

120.0 
117. 7 
116.5 
117.0 
134.5 
137. I 

168.8 
174.0 
152.3 

152.5 
146.2 
166.6 

170.0 
180.5 
156.2 
164. I 
!56. 2 
165.5 

139.7 
140.4 
139.5 
125.2 

133.6 
168.6 
134.2 
!54. 7 

166.2 
175.4 
167. 4 
184.2 
198.9 
163.0 

!54. 4 
!55. 6 
169.1 
171.9 
146.1 

153.1 
146.0 
145.2 
146.4 

133.9 
120.5 
IllS. 6 

138.6 
128. 5 
187.7 
215.4 
127.7 

186.9 
127.8 
126.0 
137.5 
115.8 

115.6 
85.3 

117. 0 
117.2 
139.7 
130.9 

169.1 
174.1 
153.3 

!52. 9 
146.4 
168.4 

168.4 
178.9 
154.6 
168.4 
166.7 
166.3 

139.4 
141.4 
138.9 
125.1 

130.2 
167.3 
134.1 
!54. 6 

166.9 
175.9 
167.3 
186.4 
201.3 
!57. 6 

154.5 
!56. 7 
169.0 
173.6 
144.3 

152.3 
145.3 
142.4 
146.7 

130.8 
114.9 
170.6 

!42.1 
133.8 
191.4 
218.2 
127.4 

184.3 
126.1 
124.4 
135.4 
117.9 

120.7 
116.9 
119. 1 
12!.3 
133.6 
127.5 

170. 2 
175. 5 
!53. 7 

153. 7 
146.2 
166.1 

160.7 
166.0 
153.6 
169.9 
165.9 
169.1 

139.8 
140.5 
139.7 
123.9 

129.5 
173.4 
136.9 
!55. 8 

169.8 
178.3 
168.5 
190.1 
204.9 
164.7 

157.1 
!57. 7 
166.0 
177.1 
141.8 

156.5 
147. 8 
146.1 
148.6 

136.9 
123.8 
171.2 

144.1 
135. 4 
192.7 
219.9 
127. 7 

184.1 
127.1 
125.5 
135.9 
122.7 

122.0 
120.7 
119.3 
121.4 
134. 2 
133.3 

171.7 
177. 2 
154.1 

154.9 
!47.1 
165.8 

162.3 
167.8 
155.2 
168.3 
163.9 
170.1 

141.6 
141.6 
141.6 
126.4 

131.5 
174.7 
138.5 
157.1 

171. 4 
180.0 
171.0 
191.0 
205.7 
168.2 

!58. 0 
159.3 
165.2 
179.1 
142.3 

158.0 
150.3 
146. 4 
152.2 

138.0 
124.9 
172 2 

144.8 
136.3 
194.5 
222.0 
126.9 

188.7 
128 .I 
126.4 
137.2 
116.5 

122.0 
120.8 
119.2 
120.9 
134.0 
133.7 

145.3 
137.7 
194.4 
222.2 
128.5 

190.3 
129.2 
127. 0 
141.1 
119.9 

122.1 
120.7 
119.6 
121.2 
132.1 
133.8 

144.3 
139.1 
193.5 
220.5 
130.6 

193.6 
128.5 
127.0 
136.4 
120.5 

121.0 
114.7 
119.6 
121.3 
128.6 
133.5 

144.1 
!35. 7 
196.9 
224.1 
!31. 2 

!99. 2 
127.5 
!24. 9 
141.4 
116.9 

121.6 
!21. 5 
119.5 
121.1 
!29.4 
!30. 3 

144.7 
135.2 

'199.4 
'227. 5 

129.1 

202.0 
129.7 
127.6 
141.1 
117.2 

' 121.0 
114.0 

'119.3 
120.8 
133.0 
133.4 

'143. 7 
133.2 

'198. 7 
228.8 

'128.8 

202.7 
'!32.0 
'130. 3 

141.4 
119.3 

'123.0 
125.2 

'118. 9 
'120.8 
'134.8 
'139.3 

145.7 
133.7 
199.8 

147 

128.5 ------

131.6 ------
130.0 ------

'123.6 
'120. 7 
'!20.6 

123.2 
138.4 
137.7 

122· 
116 
120 
121 

175.7 179.0 177.0 175.2 176.9 '176.4 •!76.0 176-
182.4 186.5 184.2 !81. 7 183.9 183.4 -------- ------

155.3 
146.5 
162.5 

154.5 
151.5 
158.6 
168.0 
165.5 
165.2 

141.4 
139.0 
142.1 
126.0 

130.2 
174.5 
138.9 
161.1 

174.4 
182.7 
174.9 
189.8 
208.8 
167.5 

158.8 
159.1 
162.8 
183.7 
141.0 

158.6 
149.9 
143.2 
153.2 

138.7 
124.6 
174.6 

!56. 4 
147.1 
159.6 

146.4 
141.7 
152.7 
168.9 
165.0 
168.0 

143.0 
139. I 
144.2 
127.9 

134.0 
175. 4 
138.2 
165.0 

176.4 
!84.4 
176.3 
194. 1 
208.1 
169.1 

!59. 6 
160.1 
173.6 
187.9 
140.2 

159. 1 
150. 1 
143.4 
153.4 

!38. 9 
124.9 
175.9 

156.3 
146.5 
159.7 

150.7 
148.6 
153.5 
166.0 
159.3 
165.9 

142.3 
138.8 
143.3 
127.9 

131.0 
176.1 
136.7 
162.5 

177.4 
185.7 
177.0 
194.8 
209.2 
178.9 

159.2 
159.8 
174.0 
189.1 
139.8 

158.6 
150.7 
147.4 
152.4 

138.6 
123.7 
176.7 

!58. 3 158. 5 ' 159.1 157.8 
148.8 '148. 8 '149. 0 '147.1 
169. 4 '166. 5 ' 164.8 157.6 

!68. 5 
177.8 
!56.2 
170.0 
170.2 
164.4 

162.8 
166.7 

'157.8 
'169.1 
'165. 3 

164.7 

162.6 
167.3 
156.4 

'166. 4 
'158. 4 
'163. 5 

'147.1 
141.3 
154.6 
165.1 
154.0 
163.8 

155.6 
144.7 
!51 

135 
121 

142.2 '143. 3 143.5 -------- ------
!39.0 139.8 138.8 -------------
!43. 2 144. 2 ' 144. 8 ' 144. 9 145 
126.0 127.3 '130.1 130.1 ------

!33.1 
!78. 7 
137.9 
161.9 

178.8 
!87. 2 
!78. 4 
!95. 5 
212.7 
180.3 

159.9 
159.8 
!76. 2 
!89. 7 
138.5 

' 133. 0 134. 0 
181.3 '178.5 
138. 8 ' 139. 1 
162.4 160.7 

179.6 
187.5 
178.1 
196.9 
216.9 
170.7 

159.1 
158.5 
173.8 
191.0 
138.5 

'180.8 
'189.3 
'179.1 
'196.0 
'220.3 

179.5 

'158.8 
'156.1 
'165. 4 
'190.3 
'138. 2 

!59. 9 ' 159. 9 ' 161. 0 
151. 6 ' 150. 9 ' 153. 2 
145. 3 ' 147. 2 ' 151. I 
!54. 8 152.8 ' 154. 3 

179.4 ------
142.6 -- ---

'180.9 
'188.5 

178.7 
197.4 
215.1 

'158. 2 
'153. 9 

154.8 
190.4 

178.9 
186 

!56.1 
!52 

138.5 -- ---

161.9 
!53. 4 
147.2 
156.5 

161 

!38. 7 
!24. 9 
!74. 8 

' 138. 0 ' 139. 4 ' 139. 9 
' 123. 1 ' 125. 0 ' 125. 9 

139 
124 

175.7 176.7 --------

~fg. and trade sales (seas. adj.), totaiU ... _.mil. $ __ •1954,336 '1,035,871 •84, 727 84,530 86, 991 85, 455 85, 426 86,957 86,678 86,995 86, 775 87,066 86, 699 •87, 875 87,849 

:\Ianufacturing, totaL .. __________________ .do. ___ '483,343 '528, 448 
Durable goods industries __________ . _____ .do____ 252,242 276,069 
:-.1 on durable goods industries ____________ .do.___ 231, 101 ~5·?. 379 

42, 665 
22,307 
20,358 

H<'tail trade, totalt _____ . ___________________ do .. __ "283,852 '303, 672 •25, 081 
Durablegoodsstores _____________________ do____ 93,718 97,812 8,324 
:-.londurablegoodsstores _________________ do .. _ •!90, 134 205,860 '16, 757 

Merchant wholesalers, totaJt __________ . ___ .do.__ '187, 141 
Durable goods establishments ___________ .do.___ 82,691 
:-.lo_ndurable goods establishments _______ .do____ 104,450 

:\Ifg. and trade inventories, book value, end of year 

203, 751 
91,026 

112,724 

16,981 
7, 563 
9, 418 

42, 702 
22,433 
20, 269 

25,049 
8,185 

16,864 

16,779 
7, 538 
9, 241 

44,121 
23.238 
20,883 

25, 536 
8,649 

16,887 

17, 334 
7, 887 
9, 447 

43.540 
22, 708 
20,832 

24,949 
7, 939 

17,0!0 

!6, 966 
7, 718 
9, 248 

44,071 
22,915 
21, !56 

24,475 
7, 506 

16,969 

16,880 
7, 601 
9, 279 

44, 125 44,327 
22, 898 23, 031 
21,227 21,296 

25, 394 25, 362 
8, 056 8, 106 

17,338 17,256 

17,438 
7,637 
9, 800 

lfi, 989 
7, 607 
9, 38~ 

44,206 
22,874 
21,332 

25,572 
8, 358 

17,214 

17,217 
7, 737 
9, 480 

44,091 
22,971 
21,120 

25,703 
8,394 

17,309 

16,981 
7, 514 
9,467 

44, 487 44, 393 '45, 51! 
23, 451 23, 237 '23, 715 
21, 036 21, !56 '21, 796 

25,550 25, 610 '25, 368 
8, 276 8, 143 '8, !56 

17,274 17,467 •17,212 

17,029 16,696 •16,996 
7, 574 7, 372 '7, 539 
9, 455 9, 324 ' 9, 457 

44,725 --
23,262 --- --
21,463 -- ---

25,703 
8,178 -- ---

17,525 

17,421 ----
7,574 --
9,847 -- ---

or month (seas. adj.),totalt. ____________ mil. $ .. 120.896 135,549 121,570 122,542 123,630 124,700 12tl.!79 127.584 128,714 130,043 130,R39 132,392 133,856 '135,549136,520 ____ _ 

:Vfanufacturing, totaL _____________________ do __ _ 
Durahle ~oods industries ______________ ... do ___ _ 
"'ondurahle goods industries _____________ do __ _ 

Retailtradc,totalt......... ____ .. do .. 
Duraltlr goods stores ___________________ .. do. __ _ 
:-.londurahlcgoodsstores ______________ do __ _ 

:\Irrrliant wholesalers, total!-------- _____ do __ _ 
Durahlcgoodscstablishrnents________ .do. __ 
:-.!on durable goods establishments___ _do._ 

68,015 
42,324 
25,691 
34, li07 
15. 194 
19, 413 ' 
t8, 274 I 
10, s7s 1 

7,699 

77. B9i' 
50.037 
27, BtiO 

36,961 
lt), 53() 
20, 425 

20,691 
12, liZ 
8, 579 

"~- 594 
4:!, .1SH 
~u. 1105 

34,745 
15, 3~3 
19, 4~2 

18,231 
10, 571 

7, 600 

69,040 
42,884 
26, !56 

34,922 

}~: :~~ 
18,580 
10, ~09 

7, 771 

69,648 
43. 273 
26, 375 
35,101 
15, 551 
19, 5511 

18,881 
10,995 

7, 886 

' HrYiscd. ' Preliminary. 1 Based on unadjusted data. d' See corresponding note 
on p. S-3. 

\'Includes data for items not shown separately. 
~The term "business" here includes only manufacturing and trade; business in n•ntories 

as shown on p. S-1 CO\'Cr data for all types of producers, both farm and nonfarm. Unad-

70,346 
43,779 
26,567 

35,346 
15,690 
19. o5ti 

19.008 
II, 209 
7, 800 

71, 103 
44, 275 
26,828 
35,927 
16, 213 
19, 714 

19,149 
II, 239 
7, 910 

71,949 
45,003 
26,946 

36,325 
16,411 
19. 914 

19,310 
11,318 

7, 992 

72,958 
45,790 
'27.1()8 

36,312 
16,330 
I 9. 982 

19,444 
II. 349 
8, 095 

74, 110 
46,814 
'27,296 

36,191 
16, 079 
~0. 112 

19,742 
II, 577 
8, 165 

74,884 
47,568 
27,316 

36,355 
16,241 
20, 114 

19,600 
11,435 
8, 165 

75,788 
48,352 
27,436 

36,680 
16,496 
20,184 

19,924 
11,722 
8, 203 

76, 896 '77, 897 
49, 310 '50, 037 
27, 586 I' 27, 860 
36, 734 36, 961 
16; 58! 16, 536 
20, !53 20, 425 

20, 22fi '20 691 
11, 835 '12: 112 
8, 390 ' 8, 579 

78,918 
50,627 
28,291 

36,888 
16,491 
20,397 

20,714 -- --
12, 173 
8, 541 -- --

justed data for manufacturing are shown on p. S-5; those for retail trade on p. S-11. 
tSee corresponding note on p. S-11. 
tRnised series. The panel of reporters in the Census Bureau wholesale sample has been 

updated to reflect information from the 1963 Census of Wholesale Trade; comparable data 
prior to Sept. 1965 appear on pp. 26 ff. of the Nov. 1966 St'RVEY. 



::\fareh 1967 SURVEY OF CURRENT BUSINESS 

u nless otherwise stated, statistics through 1964 1965 1 1966 1966 
and descriptive notes are shown in the 1965 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I edition of BUSINESS STATISTICS Annual Dec. 

GENERAL BUSINESS INDICATORS-Continued 
BUSINESS SALES AND INVENTORIES-Con. 
Inventory-sales ratios: 

Manufacturing and trade, totalt ~- _________ ratio __ 

Manufacturing, total_ ____________________ do ___ _ 
Durable goods industries _______________ do ___ _ 

Materials and supplies _______________ do ___ _ 
Work in proeess ______________________ do ___ _ 
Finished goods _______________________ do ___ _ 

Nondurable goods industries ___________ do ___ _ 
Materials and supplies _______________ do ___ _ 
Work in proeess ______________________ do ___ _ 
Finished goods ______________________ .do ___ _ 

Retail trade, totaJt ____________________ do ___ _ 
Durable goods stores ___________________ do ___ _ 
Nondurable goods stores ______________ do ___ _ 

Merchant wholesalers, totalt_ ____________ do ___ _ 
Durable goods cstablishments __________ do ___ _ 
Nondurable goods establishments ______ do ___ _ 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Manufacturers' export sales: 

1. 46 

1. 61 
1. 91 
. 59 
.80 
. 52 

1.2\1 
. 50 
. 19 
. 60 

'1. 40 
1.86 
I. 17 

1.14 
I. 49 
. 87 

1.48 '1.43 

1. 64 I. 61 
l. 98 1. 91 
. 59 . 58 
.87 . 82 
. 52 . 51 

1. 28 1. 28 
. 49 . 49 
.19 .19 
. 59 . 59 

1.42 1.39 
1.97 1.84 
1.16 1.16 

1.14 
I. 49 

. 85 

1. 07 
1. 40 

. 81 

Durable goods industries (unadj.), totaL _mil. $- _ 9, 941 11, 437 855 

1. 45 

I. 62 
1. 91 
.58 
.82 
. 51 

1.29 
. 50 
.19 
.60 

1.39 
1.88 
I. 16 

1.11 
1. 43 
. 84 

882 

1.42 

1. 58 
1. 86 
.56 
. 81 
.49 

1.26 
. 49 
. 19 
. 59 

l. 37 
l. 80 
1. 16 

l. 09 
1. 39 

. 83 

983 

1.46 

l. 62 
I. 93 
.58 
.84 
. 51 

I. 28 
.49 
. 19 
. 59 

1.42 
1.98 
l. 16 

1.12 
1.45 
.84 

934 

l. 48 

l. 61 
I. 93 
. 58 
.84 
. 51 

I. 27 
.49 
. 19 
. 59 

1.47 
2.16 
l. 16 

1.13 
1. 48 

. 85 

984 

1. 47 

1.63 
1. 97 

. 59 

.86 

. 52 

l. 27 
.50 
. 19 
. 58 

l. 43 
2.04 
1. 15 

1.11 
1. 48 

. 82 

956 

1.48 

l. 65 
l. 99 
.59 
.88 
. 52 

1. 28 
. 49 
.19 
. 59 

1.43 
2.01 
I. 16 

1.14 
l. 49 
.86 

839 

1.49 

I. 68 
2. 05 

.61 

. £0 

. 53 

I. 28 
. 50 
. 19 
. 59 

l. 42 
l. 92 
1.17 

1.15 
l. 50 
. 86 

881 

1. 51 

l. 70 
2.07 
.62 
. 91 
. 54 

1. 29 
. 50 
. 20 
.60 

l. 41 
l. 93 
1.16 

1.15 
1.52 
.86 

l. 52 

1. 70 
2.06 

. 62 

. 91 

. 53 

l. 30 
. 50 
. 20 
.60 

l. 44 
1.99 
1.17 

l. 17 
l. 55 

. 87 

l. 54 1. 54 

l. 73 I. 71 
2. 12 '2.11 
.63 .62 
. 94 '.94 
.55 '.55 

1.30 '1.28 
. 49 '.48 
.20 .20 
.60 . 60 

1.43 1.46 
2. 04 2.03 
I. 15 l. 19 

1. 21 '1. 22 
1. 61 ' 1. 61 

. 90 . 91 

990 1, 003 I, 016 '1, 114 

S-5 

1967 

Jan. I Feb. 

1. 55 --- --

1. 76 --
2.18 --
.64 -- -- -
.97 -- --
.56 ---

1.32 
.50 
.20 -
.62 

1. 44 
2. 02 --
1.16 --

1.19 
1.61 
.87 --

975 

Shipments(notseas.adj.),totaL ___________ do ____ 483,343 528,448 39,982 43,570 45,218 44,918 44,287 46,244 40,412 43,109 46,170 46,326 44,711 '43,501 41,869 

Durable goods industries, total<;!_-----·-·· .do ___ _ 
Stone, clay, and glass products ........... do __ __ 
Primary metals ________________________ do .. .. 

Blast furnaces, steel mills ______________ do .. .. 
Fabricated metal products ............... do ___ _ 

Machinery, cxcept'clectricaL ___________ do .. .. 
Electrical machinery___________ ... do .. .. 
Transportation equipment___ ... ..do ___ _ 

Motor vehicles and parts___________ .do ... 
Instruments and related products .. __ .. do_ .. 

:-.ion durable goods industries, total<;? ____ .. do. __ 
Food and kindred products______ _ ____ do __ 
Tobacco products___________ .... do .... 
Textile mill products______ ...... .. .. do __ 
Paper and allied products _____________ .do ... 
Chemicals and allied prodncts __________ do_ .. 
Petroleum and coal products __________ .do __ 
Rubber and plastics products ___________ do. __ 

252, 242 
11, 753 
41,910 
22,916 
24,292 

36,490 
33, 593 
68,039 
45,412 
8, 347 

231,101 
80,678 
4, 864 

19, 318 
19,385 
36,030 
19, 178 
11, 653 

276,069 
II, 929 
45,651 
23,707 
26,024 

40,204 
39,852 
73,460 
46,470 
9, 806 

252, 379 
87. 761 

5,104 
20.407 
21.770 
3R, tl76 
20,517 
1:2,752 

Shipments (seas. adj.), totaL ____________ __ .do ______________ __ 
By industry group: 

Durable goods industries, total<;! ______ . .do _____________ _ 
Stone, clay, and glass products ..... __ 
Primary metals _________________ _ 

.do. __ . ________ _ 

.do .... ________ _ 
Blast furnaces, steel mills ___ __ _ __ do _______________ _ 

Fabricated metal products._ .. do __________ __ 

Machinery, except electricaL.__ __ .. do _____________ __ 
Electrical machinery__________ .. do _____________ _ 
Transportation ~quipment.. ________ do ______________ __ 

Motor vehicles and parts _____________ do ____ ---------
Instruments and related products .. ____ do ___ _ 

:-.!onr1urahle goods industries, total<;? ___ .. do ____________ _ 
Food and kindred products ____ .... .do .... _________ _ 
Tobacco products_____ . _______ .do .... _________ _ 
Textile mill products _________________ do.. . ___ 
Paper and allied products _________ ... do____ .. _ 
Chemicals and allied products_____ .do ___ _ 
Petroleun1 and coal products_~---- _do ___ _ 
Rubber and plastics products____ _do ____________ _ 

By market category: 
Home goods and appareL___ _ ____ do_ 2 44,909 
Consumerstaples ________________________ do .. 2101,305 
Equipment and defense prod., excl. auto.do.. 2 60, 300 
Automotive equipment __________________ do ____ , 2 50,403 
Construction materials and supplies ______ do ___ -I 2 37, 543 
Other materials and supplies______ _ __ do __ -~ 2 188, 883 

8upplen1cntary market categories: 
Consumer durables. _ _ __ _ _ _ _ _ _ _ _ .. do _ _ _ 219, 283 
Defcnscproducts_________ ____ _ __ do ___ 227,965 
:\fachinery and equipment... do _ z 47. 115 

nventorics, end of year or month: 
Book value (una<ijusted), totaL .. ___ _do .. 

Durable goods industries, totaL____ _ __ do __ _ 
:-.1 ondurahlc goods industries, total. _ _ _do 

llook valne (seasonally adjusted), totaL. 
By industry group: 

Durable goods industries, total\?___ _do . 
St~rw, clay, and glass products_ do _ 
Pnmary metals ___________________ do __ 

do __ _ 

Blast furnaces, steel mills..... do .. 
FahricatNl metal products. do ___ 

Machinery, except electricaL. .. _ do 
Electrical machinery_ _________ .do -I 
Transportation equipment____ __do __ -I 

Motorvehiclesandparts ________ do ---1 
Instruments and related products_ do .I 

tl7, tl20 
41,831 
25,789 

ll8, 015 

42, 324 
1, ():.?6 
ti, 349 
3, 678 
4, 856 

8, 508 
6, 093 
8, 930 
3, 318 
I, 788 

2 49,609 
2 IIO. 451 
2 67.889 
2 52,045 
:: 38, 977 

2209,477 

2 ~l. 212 
2 33,240 
2 .13.no 

77,392 
49.432 
27.960 

77, :.\97 

50.037 
I. 74f> 
7, 1119 
4. 043 
5. 314 

9, 942 
7, 653 

II. 31i9 
3, 538 
2. :!14 

20, 751 
856 

3, 379 
1, 713 
1, 908 

2, 952 
2,854 
5, 981 
4, 034 

678 

19, 231 
6, 861 

387 
I, 495 
1, 632 
2, 998 
1, 622 

986 

42, 665 

22,307 
I, 092 
3, 499 
1, 741 
2, 130 

3, 257 
3,145 
5, 962 
3, E24 

764 

20,358 
7, 157 

427 
1,659 
1, 717 
3,143 
1, 605 
I, 055 

4, 005 
8, 979 
5, 484 
4, 298 
3, 427 

16,472 

I, 698 
2, 604 
4, 272 

68, 651 
42, 463 
26,188 

68, 594 

42, 589 
1, 638 
ll, 438 
3. 760 
4. 828 

8, 521 
6,177 
8, 984 
3, 263 
1, 806 

' Revised. ' Advance estimate. 2 Based on data not seasonally adjusted. 
!See corresponding note on p. S-11. 

22,878 
885 

3, 773 
1, 919 
2, 110 

3, 312 
3,193 
6, 485 
4, 270 

742 

20,692 
7, 234 

410 
I, 672 
I, 743 
3,145 
I, 668 
1,061 

42,702 

22,433 
1, 042 
3, 643 
1,843 
2, 202 

3, 179 
3,120 
6,049 
3, 955 

740 

20,269 
7, 114 

433 
1,624 
1, 710 
3,127 
1, 638 
1, 051 

3, 956 
8, 961 
5, 314 
4, 410 
3, 361 

16,700 

I, 711 
2, 577 
4,192 

69,441 
43,070 
26,371 

69,040 

4'' 884 
i,' 643 
tl, 486 
3, 781) 
4, 829 

8, 575 
6, 210 
9,047 
3, 276 
I, 822 

23,996 
976 

3, 955 
2,076 
2, 203 

3, 526 
3, 332 
6, 655 
4, 431 

809 

21.222 
7, 259 

430 
I, 754 
I, 810 
3, 404 
I, 597 
I, II3 

44, 121 

23,238 
I, 078 
3, 726 
1, 930 
2, 288 

3, 285 
3, 266 
6, 243 
4, 096 

803 

20,883 
7, 257 

450 
I, 729 
1, 763 
3, 326 
I, 640 
1, 081 

4,140 
9,140 
5, 529 
4, 573 
3, 488 

17, 251 

1, 817 
2, 637 
4, 376 

70,049 
43, 594 
26, 455 

69,648 

43, 273 
1, 652 
6, 553 
3, 813 
4, 779 

8, 610 
6, 334 
9,186 
3, 226 
I, 851 

23,869 
1,028 
4,074 
2,178 
2,187 

3, 506 
3, 218 
6, 496 
4, 280 

794 

21,049 
7,177 

398 
I, 685 
I, 770 
3, 498 
I, 722 
I, 124 

23,574 
1,020 
3, 996 
2,108 
2, 206 

3, 440 
3,181 
6,415 
4,118 

790 

20. 713 
7, 245 

427 
I, 662 
I, 784 
3, 365 
1, 685 
I, 094 

43, 540 44, 071 

22,708 
995 

3, 803 
2, 006 
2,148 

3, 226 
3, 284 
,), 939 
3,844 

800 

20,832 
7, 255 

411 
I, 670 
1, 740 
3, 260 
I, 756 
1,079 

4,080 
9,092 
5, 453 
4, 275 
3, 340 

17,300 

1, 785 
2, 638 
4, 301 

22,915 
932 

3, 798 
2, 012 
2,12\1 

3, 254 
3,313 
6,176 
3, 895 

801 

21,156 
7,340 

416 
1, 723 
I, 790 
3, 214 
1, 734 
I, 082 

4, 204 
9,193 
5, 626 
4, 327 
3, 203 

17,518 

I, 754 
2, 832 
4, 353 

24, 652 
l, 114 
4, 066 
2,104 
2, 332 

3, 641 
3,396 
6, 610 
4, 277 

861 

21, 592 
7, 508 

465 
I, 789 
1, 929 
3, 401 
1, 748 
I, 127 

44, 125 

22,898 
979 

3, 840 
2, 012 
2,144 

3, 321 
3. 230 
6,114 
3, 908 

813 

21, 227 
7, 334 

435 
1, 704 
1,839 
3, 260 
l, 734 
I, 050 

4,189 
9,195 
5, 605 
4, 373 
3, 250 

17,513 

I. 735 
2, 730 
4, 375 

20,599 
990 

3,507 
1,881 
2, 006 

3, 075 
3, 065 
4, 925 
2, 790 

752 

19,813 
7, 031 

432 
1, 462 
1, 699 
2, 980 
1, 709 

971 

44,327 

23,031 
940 

4,045 
2, 210 
2,142 

3, 363 
3, 496 
5, 742 
3, 405 

844 

21,296 
7,274 

417 
1, 717 
1,875 
3,237 
1, 733 
1, 080 

4, 227 
9,199 
5, 793 
3,857 
3,181 

18, 070 

1, 803 
2, 894 
4, 553 

70, 755 71, 668 72, 380 72,684 
44, 219 44. 910 45, 444 45. 634 
26, 536 ~6. 758 26, 936 27, 050 

70,346 

43,779 
I, 662 
6, 594 
3, 817 
4, 754 

8, 658 
6, 408 
9, 481 
3, 274 
I, 883 

71, 103 71, 949 

44, 275 
1,688 
6, 700 
3,887 
4, 758 

8, 756 
6, 552 
9,483 
3, 314 
I, 932 

45,003 
1, 697 
6, 770 
3, 917 
4, 782 

8, 958 
6, 638 
9, 634 
3. 233 
I. 987 

72,958 

45,790 
I, 692 
6, 787 
3, 911 
4, 837 

9, 097 
6, 841 

10,006 
3, 394 
2, 023 

21,432 
1,074 
3, 790 
2,007 
2, 263 

3,162 
3, 315 
4, 437 
2, 179 

817 

21,677 
7, 411 

447 
I, 791 
I, 926 
3,187 
1, 743 
1,042 

44,206 

22,874 
951 

3, 922 
2,036 
2,130 

3, 364 
3, 377 
5, 915 
3, 550 

851 

21,332 
7, 476 

425 
I, 725 
1,878 
3, 203 
1, 718 
1,064 

4,146 
9, 373 
5, 731 
4,031 
3,165 

17,760 

I, 760 
2, 849 
4, 510 

23,753 
I, 075 
3, 954 
2, 067 
2, 341 

3,406 
3, 668 
5,857 
3, 574 

892 

22,417 
7, 787 

440 
1,845 
I, 927 
3,375 
I, 743 
I, 078 

44,091 

22,971 
980 

3,919 
2, 039 
2, 201 

3,422 
3, 413 
5, 845 
3, 569 

833 

21,120 
7,360 

430 
1,688 
1, 843 
3,170 
I, 728 
1, 043 

4,162 
9,337 
5, 753 
4, 054 
3, 205 

17,580 

I, 76~ 
2, 822 
4, 559 

73,770 74,417 
46,680 47, 3!9 
27,090 27,098 

74, 110 74,884 

46,814 
I, 698 
tl, 902 
3, 966 
4, 916 

9, 329 
6, 998 

10,399 
3, 537 
2, 062 

47,568 
I, 675 
6, 908 
3, 993 
5, 048 

9, 536 
7, 205 

10,5571 
3, 489 
2,106 

24,158 
I. 075 
3.851 
I. 981 
2, 232 

3. 465 
3, 641 
6. 537 
4, 250 

874 

22,168 
7. 546 

418 
I. 847 
I. 908 
3.313 
I. 794 
I, 109 

44,487 

23.451 
971 

3,839 
I, 996 
2. 098 

3, 559 
3.445 
6. 389 
4, 033 

847 

21,036 
7, 220 

418 
I, 704 
I. 841 
3, 219 
I. 781 
I. 029 

4,162 
9,138 
5. 943 
4, 494 
3, 086 

17,664 

I, 788 
2. 888 
4, 648 

75. 297 
47. 993 
27, 3:)4 

75,788 

48. 3.)2 
]. 7113 
ti. U7l 
4.1148 
5. 109 

!l.li651 7. 3H3 
111. 7Sil 
3 .• 118 
2. 1.111 

9 Includes data for items not shown separately. 
!See corresponding note on p. S-4. 

23,42:i 
959 

3, 731 
1,901 
2,142 

3, 270 
3,540 
6, 585 
4, 250 

880 

21,286 
7, 3!\4 

433 
1, 777 
1,860 
3, 077 
I.i33 
1, 008 

r22; ~~~ 
'3, 575 
r 1, 772 
'2, 094 

'3, 449 
'3, 449 

:~:m 
'917 

r20 519 
'7:348 

417 
'I, 628 
'1, 782 
'2, 933 
'I, 753 
'I, 039 

44,393 '45, 511 

23,237 
979 

3, 812 
I, 983 
2,180 

3, 468 
3, 386 
6, 226 
3,%3 

856 

21,156 
7,3:l4 

416 
1, 734 
I, 878 
3,191 
I, 739 
I, 031i 

r23, 715 
'I, 068 

3, 893 
'I 982 '2: 267 

'3, 583 
'3, 389 
r 6. 268 
'3, 899 

'845 

'21, 796 
'7, 672 

r 42ti 
'I, 752 
'1,903 
'3 286 '1: 719 
'I, Ill 

4,196 '4 ')'Iii 
9, 263 '9: 597 
5, 797 r 5, 946 
4, 355 ' 4, 39\l 
3, 146 ' 3, 211 
17,~36 'IH, 132 

1, 803 ' I s·>·> 
2, S64 ' 2: gi)g 
4, 546 ' 4, 589 

76,383 '77 39'' 
48,764 '49: 432 
27,619 '27. 960 

76,896 '77, 897 

49,310 
1, 722 
7, 057 
4, 077 
!\, 214 

9, 852 
7 •• 180 

11.091 
3, 553 
2,174 

r 50, 037 
r 1, 74H 
'7, 109 

4, 043 
'5, 314 

r 9, 942 
r 7, ti53 

'11. 31i9 
'3, 538 
r 2, 214 

21, 587 
834 

3, 675 
], 900 
I, 974 

3,152 
3 183 
5:871 
3, 767 

759 

')Q ')8'' 
-7:i95 

382 
1, 593 
1,808 
3, OSti 
I, 721 

985 

44, 725 

23, 2tl2 
1,060 
3, 803 
I, 931 
2, 198 

3, 475 
3, 501 
5, 925 
3, 618 

855 

21,463 
7, 503 

4')•) 

I, 7flll 
I, 903 
3, 234 
I, 704 
I, 0.14 

4 '133 
9:413 
5, 757 
4, 091i 
3, 311\ 

17,910 

I, 855 
2, 854 
4, 647 ! 

78,907 
50, 438 
28, 4tlll 

78. \)18 

A~:~~~ 
7, I 13 
4. 081) 
5, 300 

I 

10.039 
7. SOli 

ll,iill9 
3 •. )61i 1 

2. 200 

l 23,200 

13,800 

l 6,100 

l 22,80 

l 3, 700 

I 5, 700 



S-6 SURVEY OF CURRENT BUSINESS March 1967 

Unless otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1966 

Annual I Jan. I Feb. I Mar. I Apr. I May I June

1T July I Aug. I Sept. I Oct. I Nov. ) Dec. I Jan. 

1r Feb. 

GENERAL BUSINESS INDICATORS-Continued 
MANUFACTURERS' SALES, INVENTORIES, 

AND ORDERS-Continued 

Inventories, end of year or month-Continued 
Book value (seasonally adjusted)-Continued 

By industry group-Continued 
Durable goods industries-Continued 

By stage of fabrication: 
Materials and supplies 9 .......... mil.$ .. 12,943 14,802 12,951 13,004 12,988 

Primary metals .................. do .... 2, 388 2,603 2, 423 2,428 2,445 
Machinery (elec. and nonelec.) ... do .... 3,816 4, 877 3,862 3,901 3, 963 
Transportation equipment ....... do .... 2, 278 2,477 2,250 2, 261 2,188 

Work in process 9 ................. do .... 18,109 22,263 18,285 18,468 18,807 
Primary metals .................. do .... 2,130 2,477 2,179 2, 224 2, 255 
Machinery (elec. and nonelec.) ... do .... 6,699 7,853 6, 744 6, 777 6,843 
Transportation equipment. ...... do .. __ 5,465 7, 512 5, 537 5, 589 5,802 

Finished goods 9 ................... do .... 11,272 12,972 11,353 11,412 11,478 
Primary metals .................. do .... 1, R31 2,029 1,836 1, 834 1,853 
Machinery (elec. and nonelec.) ... do .... 4, 086 4,865 4,092 4, 107 4, 138 
Transportation equipment. ...... do_._. 1,187 1,380 1,197 1, 197 !, 196 

\fonrlurable goods industries, total» .. do .... 25, 691 27,860 26,005 26,156 26,375 
Food and kindred products ........ do .... 6, 034 6, 394 6, 243 6, 230 6,357 
Tobacco products ........... _ ...... do .... 2,371 2, 343 2,334 2,338 2,394 
Textile mill products ..... ·······-·do .... 3,130 3,333 3, 119 3,169 3,174 
Paper and allied products ...... _ ... do .... 1, 965 2, 271 1, 970 1, 981 1, 985 
Chemicals and allied products ...... do __ .. 4,335 5, 039 4, 409 4, 460 4,460 
Petroleum and coal products _______ do .... 1, 756 1,869 1, 787 1,816 1,809 
Rubber and plastics products ...... do __ .. 1, 279 I, 402 1,296 1, 293 1, 295 

By stage of fabrication: 
Materials and supplies ............. do .... 9, 964 10,501 10,028 10,072 10,153 
Work in process .................... do .... 3,862 4,333 3,876 3,877 3,893 
Finished goods ..................... do .... 11,865 13,026 12, 101 12,207 12,329 

By market category: 
8,190 Home goods and appareL .............. do .... 7, 021 7,167 7, 247 7,329 

Consumer staples ...................... do .... 9,844 10,476 10,039 10,036 10,251 
Equip. and defense »rod., excl. auto .... do .... 14,835 18,166 14,966 15,054 15,266 
Automotive equip te"t ................ do .... 4,032 4,358 3, 992 4, 003 3, 941 
Construction mat ia;s .ld supplies .... do .... 6, 054 6, 537 6, 017 6, 071 6, 072 
Other materials and su, ·ies ........... do .... 26,229 30, 170 26,413 26,629 26,789 

Supplementary market ca 10ries: 
4,189 Consumer durables ................... _do .... 3, 287 3,384 3, 423 3,475 

Defense products ....................... do .... 6,388 8, 732 6,519 6, 581 6,824 
;\fachinery and equipment. ............ do .... 10, 701 12,592 10,735 10,815 10,848 

New orders, net (not seas. adj.), totaL ....... do .... 492,272 542,179 42,379 45,434 47,398 
Durable goods industries, totaL ........... do .... 260,732 289,836 23,052 24,578 26,099 
Nondurable goods industries, totaL ........ do .... 231,540 252,343 19,327 20,856 21,299 

New orders, net (seas. adj.), totaL ........... do .... '492, 272 '542, 179 43,986 44,129 45,833 
By industry group: 

289,836 Durable goods industries, total<;! ......... do .... 260,732 23,578 23,741 24,888 Primary rnetals ________________________ do ____ 41,017 46,879 3,603 3, 994 4, 057 
Blast furnaces, steel mills ............ do .... 21,378 24, 285 1, 776 2, 141 2, 104 

Fabricated metal products ............. do .... 24,914 26.743 2,177 2, 247 2, 411 
Machinery, except electricaL .......... do .... 38,434 42,677 3, 427 3, 317 3, 529 
Electricalmachinery ................... do .... 35,292 42,269 3, 462 3, 332 3,489 
Transportation equipment. ............ do .... 72,973 79,861 6, 526 6, 574 6,873 

Aircraft and parts .................... do ... _ 22,044 27, 503 2, 268 2,092 2,395 

N ondurahle goods industries, totaL ...... do .... 231,540 252,343 20,408 20,388 20,945 
Industries with unfilled orders$ ....... do .... 63,458 69,463 5, 580 5, 604 5, 745 
Industries without unfilled orders, ..... do .... 168,082 182,880 14,828 14,784 15, 200 

By market category: 
Ilome goods and appareL ................ do .... 45,057 49,710 4,119 3, 937 4,In 
Consumer staples ...............•........ do .... !01, 315 110,454 8, 981 8, 960 9, 141 
Equip. and defense prod., excl. auto ______ do ____ 65,081 75,275 6, 112 5,833 6, 036 
Automotive equipment. ................. do .... 51,053 52,058 4,298 4, 332 4, 538 
Construction materials and supplies ...... do .... 38,058 39,413 3,452 3,399 3, 600 
Other materials and supplies ............. do .... 191,708 215,269 17,024 17,668 18,345 

Supplementary market categories: 
Consumer durables ...................... do .... 19,449 21,318 1,810 1, 676 1,819 
Defense products ............ -........... do .... 32,534 40,469 3,402 3,035 3,375 
Machinery and equipment ............... do .... 49,679 56.770 4, 450 4, 584 4, !537 

Unfilled orders, end of year or month (unadjusted), 
totaL. .................................. mil. $ .. 64,896 78.630 67,293 69,156 71,337 

Durable goods industries, totaL ........... do .... 61,543 75,315 63,844 65,543 67,646 
Nondur. goods indus. with unfilled ordersEJ).do .... 3,353 3, 315 3, 449 3, 613 3, 691 

Unfilled orders, end of year or month (seasonally 
adjusted), totaL ........................ mil.$ .. 66,068 79,917 67,388 68,814 70,527 

By industry group: 
Durable goods industries, total>' ......... do .... 62,534 76.415 63,803 65,110 66,762 

Primary metals ........................ do .... 5, 646 6.909 5, 750 6,102 6,434 
Blast furnaces, steel mills ............ do .... 2, 730 3.~05 2, 765 3,063 3, 238 

Fabricated metal products ............. do .... 5,467 6, 221 5, 513 5, 558 5,681 
Machinery, except electricaL .......... do .... 10,304 12,816 10,475 10,613 10,857 
Electrical machinery ................... do .... 9,830 12,279 10, 147 10,358 10,581 
Transportation equipment. ............ do .... 25,993 :J2,350 26,557 27,082 27,712 

Aircraft and parts .................... do ____ 19,781 26.056 20,397 20,846 21,566 

Nomlur. goods indust. with unfilled ordersEJ).do .... 3, 534 3. 502 3, 585 3, 704 3, 765 

By market category: 
Home goods, apparel, consumer staples_ .. do_ .. _ 2,124 2. 230 2, 241 2, 219 2, 254 
Equip. and defense prod., incl. auto ....... do .... 34,732 42,205 35,360 35,803 3B, 275 
Construction materials and supplies ...... do .... 6, 041 6, 493 6, 063 6, 099 6, 211 
Other materials and supplies ............. do .... 23,171 28,989 23,724 24,693 25, 787 

:':upplementary market categories: 
1,601 I Consumer durables .................. _ .. __ do .... I, 704 1, 712 1, 677 1, 680 

Defense products ................ _. _______ do .... l 24, 587 I 31.765 25,383 25,841 26,578 
Machinery and equipment. .............. do .... 16,000 19,1H4 16 181 16,575 16,785 

'Revised. ' Advance estimate. z Data for total and components (incl. market 
categories) are based on new orders not seasonally adjusted. 

>'Includes data for items not shown separately. EBincludes textile mill products, 
leather and products, paper and allied products, and printing and publishin~ industries; un · 

1~. 146 13,298 13, 507 13,653 13,997 14,309 
2, 490 2,489 2,486 2, 472 2, 495 2,486 
4,019 4,120 4,266 4, 390 4, 529 4, 673 
2,195 2,226 2, 221 2, 227 2,363 2,452 

19, 141 19,302 19,693 20,235 20,698 20,949 
2, 244 2,337 2,394 2,438 2, 501 2,452 
6,904 6,977 7,099 7, 221 7, 356 7,489 
6,078 6,003 6,149 6, 522 6, 771 6, 847 

11,492 11,675 11,803 11,902 12,119 12,310 
1,860 1,874 1,890 1, 877 1, 906 1,970 
4,143 4, 211 4, 281 4, 327 4, 442 4, 579 
1,208 1,254 1, 264 1, 257 1, 265 1, 258 

26, 567 26,828 26,946 27,168 27,296 27,316 
6,480 6, 515 6, 503 6, 534 6,361 6,274 
2, 395 2,394 2, 383 2,366 2, 350 2,339 
3,173 3,156 3, 248 3,297 3, 348 3,322 
1, 997 2, 028 2, 068 2,131 2,171 2,194 
4, 504 4,632 4, 664 4, 741 4, 819 4,880 
1,802 1, 795 1, 776 1,804 1, 829 1, 813 
1, 299 1,309 1, 323 1,345 1, 364 1, 368 

10,309 10,439 10,562 10,506 10,615 10,579 
3,913 3, 991 4, 044 4,062 4,126 4,169 

12, 345 12,398 12,340 12,600 12, 555 12,568 

7,521 7, 768 7, 403 7, 573 7,609 7,893 
10,380 10,466 10,485 10,499 10,313 10,247 
15, 557 15,655 !6, 034 16,330 16,709 17,125 

3, 992 4, 028 3, 952 4,117 4,293 4, 253 
6, 090 6,124 6,192 6,202 6, 267 6, 298 

26,924 27,309 27,713 28,201 28,760 29,068 

3, 508 3,627 3, 721 3, 765 3, 831 3, 922 
7, 079 7, 099 7,304 7, 513 7, 736 7, 925 

10, 939 11,063 11,339 11,537 11,818 12,096 

46, 401 44,748 47, 664 42,314 43,805 48,083 
25,238 23,969 26, 120 22, 521 22,244 25,810 
21,163 20,779 21,544 19,793 21,561 22,273 

45,064 45,321 45,833 45,625 44,842 46,318 

24,197 24,276 24,593 24,371 23,512 25,274 
3, 905 4,305 4,109 4,106 3, 792 4,047 
2, 037 2, 331 2,173 2, 277 1, 906 2,166 
2, 206 2,237 2,163 2,231 2,128 2,106 
3, 538 3, 553 3, 609 3, 426 3, 774 3, 715 
3, 612 3,466 3, 487 3, 744 3,603 3, 676 
6, 561 6, 488 6, 902 6,639 5, 986 7, 561 
2,099 1,942 2, 569 2, 340 2,072 3,403 

20,867 21,045 21,240 21,254 21,330 21,044 
5, 650 5,692 5, 834 5, 952 5,938 5, 792 

15,217 15,353 15,406 15,302 15,392 15,252 

4. 051 4, 227 4, 271 4,174 4,149 4,184 
9,092 9,197 9,202 9,205 9,373 9,330 
6, 295 5, Q37 6, 378 6, 464 5, 891 7, 751 
4,343 4, 516 4, 4!8 3,884 4,027 4,126 
3, 426 3,227 3, 219 3, 221 3,156 3, 073 

17,857 18,217 !8, 345 18,677 18, 246 17,854 

1, 784 I, 812 !, 817 1, 739 1, 749 1, 758 
3, ::00 2, 907 3, 685 3,503 3, 155 4, 671 
4, 788 4,845 4, 753 5. 092 4,813 4,906 

72,822 73,279 74,705 76,602 77,300 79,213 
69,018 69,410 70,883 72,801 73,615 75,673 

3,804 3, 869 3,822 3, 801 3,685 3,540 

72,049 73,297 75, 009 76,310 76,942 79,170 

68, 250 69,609 71,308 72,651 73,286 75,591 
6, 536 7, 042 7, 312 7,374 7, 244 7,372 
3, 269 3,588 3. 749 3,816 3,686 3, 813 
5, 740 5,847 5, 866 5, 954 5, 952 5,856 

11, 169 11, 468 11, 757 11,820 12,2.'l0 12,524 
10,909 11,061 11.318 11, 567 11, 793 12,056 
28,333 28,646 29, 434 30,332 30,402 32,119 
22,006 22, 110 22,927 23,420 23,649 25,274 

3, 799 3,688 3, 701 3,659 3, 656 3,579 

2, 225 2, 250 2,341 2, 295 2, 295 2,313 
37,186 37,687 38, 503 39,198 39,354 4!,426 
6, 298 6,320 6, 290 6,330 6,320 6,188 

26,340 27,040 27, 875 28,487 28, 973 29,243 

1, 678 1, 736 1,819 1, 757 1, 744 1, 744 
27, 239 27,316 28,269 28,879 29, 184 31,033 
17,273 17,762 18,142 18,683 18,986 19,333 

14,465 14,599 •14, 802 
2, 505 2, 548 '2, 603 
4, 785 4,846 '4,877 
2, 449 2, 468 •2,477 

21,446 21,934 •22, 263 
2, 504 2,503 '2, 477 
7, 628 7, 791 '7, 853 
7. 030 7,284 '7, 512 

12,441 12,777 r}2, 972 
I, 962 2,006 •2, 029 
4, 635 4, 795 '4, 865 
I, 301 1,339 '1, 380 

27,436 27,586 •27, 860 
6, 284 6, 383 '6,394 
2, 340 2, 307 '2,343 
3, 356 3,286 '3, 333 
2. 214 2, 230 '2, 271 
4, 937 5,000 '5,039 
!, 819 1,835 '1,869 
I, 386 1, 422 '1,402 

10,542 10, 571 •10, 50! 
4, 251 4, 253 '4,333 

12,643 12, 762 •13,026 

8, 002 8,083 '8,190 
10,313 10, 415 •10, 476 
17.457 17,877 •18, 166 
4, 298 4,354 '4, 358 
6. 380 6, 442 '6, 537 

29,338 29,725 •30, 170 

4, 035 4,148 '4, 189 
8,189 8, 465 r 8, 732 

12,228 12,471 •12, 592 

46,649 43,927 •43, 3i7 
24,518 22,738 •22, 949 
22,131 21, 189 •20, 428 

45, 243 44,052 •45, 845 

24,244 23,027 •23. 960 
3, 817 3, 588 '3, 677 
!, 881 1,834 '1, 737 
2, 231 2, 275 '2. 403 
3, 647 3,675 '3, 582 
3, 579 3,507 '3, 358 
6, 860 5, 714 '6, 540 
2. 237 1, 679 '2, 410 

20.999 21,025 •21, 885 
5,822 5, 799 '6. 091 

15.177 15,226 •15, 794 

4,178 4,124 '4, 207 
9,131 9,260 '9, 597 
6, 584 5, 543 '6, 607 
4. 594 4,184 '4, 200 
3,173 3,200 '3.373 

17,583 17,741 •17, 861 

'1, 786 1, 824 1, 764 
3, 308 2, 727 '3,359 
4,816 4,647 •4,603 

79, 537 78, 75:J •78, 630 
76,033 75,346 •75. 315 
3, 504 3,407 '3, 315 

79,923 79, .;81 r79, 917 

•76, 415 76.382 76, 170 
7. 350 7,125 •6,909 
3. 698 3, 550 '3, 305 
5. 989 6, 084 '6, 221 

12,611 12,818 •12, 816 
12,189 12,310 •12, 279 
32.590 32, 07S •32. 350 
25, 673 2.1, 513 •26, 056 

3. 541 3,411 r 3, 502 

2, 324 2, 247 '2, 230 
42.165 41,740 •42, 205 

6, 274 6, 330 '6, 493 
29,160 29,264 •28, 989 

1. 780 1, 740 '1, 704 
3]. 453 31, 316 r31, 765 
19.499 19,602 '19, 614 

14,937 ------
2, 633 ----
4, 981 ----
2, 498 

22, 637 
2, 455 -·- --
7, 891 -----
7, 817 ---·--

13,053 ------
2, 025 ----
4, 973 
!, 374 --

28,291 ·-
6, 557 
2,339 --
3,333 ---
2, 268 
5,164 
1, 929 ------
1, 438 

10,665 --
4, 363 --

13,263 

8, 326 
10,667 
18,519 
4, 390 
6. 538 

30,478 

4,300 
9, 007 

12, 741 

42,107 
21,851 l 23, 000 
20,256 

43,746 

22,364 122,2 00 
00 3, 371 l 3,5 

1, 512 
2,128 
3, 379 
3, 516 --
5, 684 1 5, 600 
1, 839 !. 

21.3821- --
5. 949 

15,433 
I 

4, 2081 
9,409 --
5, 283 1· 

3,930 I" 3, 246 
17,670 

I 
u~~ ~--,·a:i 
4,.>55 14,3 

I 

00 
00 

78,8671-·- . 
75, 578 l 75, 400 
3. 289 I _ -

i 
78,937 i -

75, 5171' 75,0 
6, 477 l 6, 3 
2, 886 

s~~~ ~ 

00 
00 

12, 295~-----
32,109 l 32, 
26,086 -. 

000 

3. 420 I 
2,1991 41, 565 . 
6, 421 

28,752 

1, 696 I 
31,782 I 
19,524 --

filled orders for other nondurable goods industries are zero. ,For these industries (food anl 
kindred products, tobacco products, apparel and related products, petroleum and coal. pro -
ucts, chemicals and allied products. and rubber and plastics products) sales are constdered 
eQual to new orders. 



March 1967 SURVEY OF CURRENT BUSINESS s-7 

Unless otherwise stated, statistics through 1964 1965 I 1966 1966 1967 
and desttiptive notes are shown in the 1965 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov., Dec. -;~--;~ edition of BUSINESS STATISTICS Annual Oct. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORATIONSci' 

New incorporations (50 States and Dist. Col.): 
Unadjusted ............................ number .. 203,897 200,010 
Seasonally adjusted$ ...................... do .... _________ ....... .. 

INDUSTRIAL AND COMMERCIAL 
FAILURESci' 

Failures, totaL ........................... number.. 13, 514 

Commercial service ........................ do .. .. 
Construction ............................... do ... . 
Manufacturing and mining ................ do .. .. 
Retail trade ................................ do .. .. 
Wholesale trade ............................ do ... . 

!, 299 
2, 513 
2, 097 
6, 250 
1,355 

13,061 

1,368 
2,510 
1,852 
6, 076 
1, 255 

19, 731 
18,087 

1,084 

101 
203 
160 
515 
105 

16,585 
17,451 

946 

103 
167 
139 
430 
107 

20,156 
17,266 

1, 226 

130 
209 
171 
601 
115 

I 
17,299117,036 
17,057 16,644 

1,106 997 

121 
206 
!54 
509 
116 

108 
210 
121 
459 
99 

17,500 
16,577 

1,077 

100 
212 
157 
511 
97 

15,336 
16,074 

I, 017 

94 
186 
144 
492 
101 

16,149 
16,343 

1,249 

112 
276 
191 
567 
103 

14,528 
15,764 

1,042 

123 
195 
!59 
470 
95 

15,241 
16,233 

1,150 

138 
213 
154 
542 
103 

13,982 
16,206 

1, 112 

127 
214 
145 
526 
100 

16,467 
16,583 

!, 055 

111 
219 
!57 
454 
114 

18,714 
16,703 

1,191 ... 

113 ... 
223 
171 
558 
126 

Liabilities (current), totaL .............. thous. $ .. 1,321,666 1,385,659 103,175 95, 536 103,471 110, 141 96, 376 123, 575 69,876 178,088 !29,162 108,046 106,732 161,481 108,172 

Commercial service ........................ do.... 248, 523 
Construction ............................... do.... 290,980 
Manufacturing and mining ................ do .... 350,324 
Retail trade ................................ do .... 287,478 
Wholesale trade ............................ do ... .ll44,361 

Failure annual rate (seasonally adjusted) I 
No. per 10,000 concerns .. [ 1 53.3 

185,202 
326,376 
352,861 
344,346 

1

176,874 

I 51.6 

8, 021 
13,877 
23,029 
42,216 
16,032 

50.7 

8,595 
24,306 
18,163 
35,165 
9, 307 

44.1 1 

11,005 
16,630 
29,928 
29,749 
16, 159 

50.2 

20,761 
35,024 
22,011 
22,444 
9,901 

47.4 
I 

26,400 
23,832 
20,164 
17,054 
8, 926 

45.8 

27, 123 
20,736 
28,330 
32,528 
14,858 

49.41 

4, 459 
18,233 
19, 230 
18, 757 
9,197 

52.3 

38,358 
33,193 
43,497 
30,488 
32,552 

60.8 

14,435 
24,513 
50,411 
23,928 
15,875 

56.6 

8, 230 
24,399 
34,992 
26,043 
14,382 

57.2/ 

6,161 
24,523 
33, 768 
27,343 
14,937 

55.6 

11, fi54 
67,110 
29,338 
38,631 
14.748 

52.4 

8,044 --------
19,361 ... 
32,818 
27,301 
20,648 

55.4 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY 
FARMERS 

Prices received, all farm productst ... 19W-14=100 .. 248 265 262 270 269 
Crops<;!.------------------ ................. do .... 232 235 226 232 231 

Commercial vegetables ................... do ...... 261 291 287 312 291 
Cotton ................................... do .•.. 245 215 225 224 236 
Feed grains and hay ..................... do .... 173 179 171 174 170 
Food grains .............................. do .... 164 185 171 173 171 
Fruit. ................................... do .... 236 242 225 232 234 
Tobacco ................................. do ...... 513 55] 540 545 545 

Livestock and products<;! .................. do .... 261 292 293 303 303 
Dairy products .......................... do .... 261 293 277 277 271 
Meat animals ............................ do ...... 319 356 36~ 384 380 
Poultry and eggs ............... ......... do .... 145 160 160 170 174 

Prices paid: 
All commodities and services ............... do .... 288 298 292 295 297 

Family living items ...................... do .... 306 315 309 312 3!4 
Production items ........................ do .... 276 285 281 282 284 

All commodities and services, interest, taxes. and 
wage rates (parity index) ....... 19HH4=100 .. 321 334 327 329 331 

'arity ratio § ................................. do .... 77 80 80 82 81 

CONSUMER PRICES 

(U.S. Department of Labor Indexeo) 

u nadjusted indexes: 
All items ........................... l957-59=100 .. 109.9 113.1 

Special group indexes: 
'111.0 111.6 112. 0 

All items less shelter ................... do .... 109.6 112.9 110.8 111.4 111.9 
All items less food ...................... do .... 110.4 113.0 111.1 111.3 111.6 
Commodities .......................... do .... 106.4 109.2 107.4 108.0 108.4 

Nondurables ......................... do .... 107.9 111.8 109.6 110.6 111.1 
nnrables <;! ............................. do.--. 102.6 102.7 101.9 101.8 102.0 

New cars _______________ ---------- __ do ____ 99.0 97.2 97.4 97.2 97.1 
Used cars .......................... do .... 120.8 117.8 114.8 114. 0 115. 4 

Commodities less food ................. do .... 105.1 106.5 105.3 105.4 105.6 R<'rvices ____ ___________________ _________ do ____ 117.8 122.3 119.5 119.7 120.1 
Services less rent. .................... do .... 120.0 125.0 121.8 122.0 122.5 

Food <;! ................................... do .... 108.8 114.2 111.4 113.1 113.9 
Meats, poultry, and fish ............... do .. 105.1 114. 1 112.9 115.7 116.9 
Dairy products ........................ do. · .: 10,1. 0 111.8 106.6 107.0 108.1 
Fruits and vegetables ................. do.: .. 115. 2 117.6 111.3 116. 5 117.4 

11 ~~!W~i;;:: :::::::::::::::::::::::::::: :~~:::: 108. 5 111.1 109.2 109.4 109.6 
110.6 114. 1 112.0 112. 1 112.3 

Rent. ................................ do .... 108.9 110.4 109.7 109.8 109.9 
IIomeownership ............... _ ..... do .... 111.4 115.7 113.1 113.3 113.5 

Fuel and utilities? .................... do .... 107.2 !07. 7 106.4 106.5 106.6 
Fuel oil and coaL .................... do .... 105.6 108.3 108.9 109.0 108.9 
nas and electricity ................... do .... 107.8 108.1 107.9 108.2 108.2 

Household furnishings and operation ... do .... 103. 1 10.5. 0 103.6 103.8 104.0 
Apparel and upkcep ..................... do .... 106.8 109.6 107.3 107.6 108.2 

Trf,~~1~~~~:t;~~:-::: :::::::::::::::::::::. :~~:::: 111. 1 112. 7 111.2 111.1 111.4 
109. 7 111.0 109.6 109.6 109.9 
121.4 125.8 122.0 122.0 122. 1 

Health and recreation9 .................. do . 115.6 119.0 116.9 117. 1 117.6 

~~~~~t~l C:.;r~~~~======= ::::::::::::: ~: ==~~~= == 
122.3 127. 7 124.2 124.5 125.3 
109.0 112.2 110.4 110.8 111.0 

Reading and recreation.............. ..do .... 115. 2 117. 1 115. 7 115.9 116.6 
'easonally adjusted indexes:• 

Food __ .. ________________ ........... ____ .. do .... --- ---- --- -- 111.6 113. 1 114.2 
Apparel and upkeep ............. ... ... do .... --------- --- .. .. 107.8 108.0 108.5 
Transportation .. _ .... ____ .. _____ ---- ... do ............. 110.8 111.4 Ill. 8 

• Revised. ' Based on unadjusted data. 
' Br!!inning with indexes fo~ Jan. 1966, data for six additional areas (Cincinnati, Houston, 

Kansas Cit~, Milwaukee, Mmneapolis-St. Paul. and San Die~o) have been incorporated 
mto thP natwnal CPI. These areas were "linked" into the CPI as of Dec. 1965 and were 
n"t used m calculatinl' the Dec. 196,5-Jan. 1966 price change, 

d'C'omp!led by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.). 
$Revised seasonally adjusted data for Jan.1964-Nov. 1965 will be shown later. 

265 263 264 267 272 270 
236 239 241 245 241 236 
313 290 281 304 309 270 
240 240 246 252 179 179 
172 175 175 182 188 190 
168 174 189 204 199 198 
243 262 269 224 241 255 
547 546 546 546 559 571 

291 284 283 285 298 299 
272 266 267 285 301 318 
365 361 359 351 365 354 
161 150 147 153 162 168 

296 296 296 297 299 301 
314 315 314 315 317 318 
283 283 283 285 287 289 

333 333 333 334 335 337 

80 79 79 80 81 80 

112. 5 112.6 112.9 113.3 113.8 114. 1 

112.4 112.4 112.6 113.1 113.6 113.9 
112.2 112.5 112.8 113.2 113.4 113.8 
108.8 108.8 109.0 109.3 109.8 !10. 0 
111.4 111.3 111. 5 111.8 112.5 112.9 
102.3 102.5 102.6 103.0 103.0 102. 7 
97.4 97.0 96.8 96.7 95.8 94.4 

117.4 117.5 118.2 120.3 122.1 120.1 
106.0 106.3 106.4 106.7 106.6 107.0 
121. 1 121.5 122.0 122.6 123.0 123.5 
123.6 124.1 124.8 125.5 125.9 126.5 
114.0 113.5 113.9 114.3 115.8 115.6 
115.6 113.9 114.2 114.3 114.5 114.8 
108.9 109.3 109.6 111. 0 114.8 116.0 
119.8 119.2 121.7 121.5 122.3 116.6 
110.3 110.7 111.1 111.3 111.5 111.8 
113.0 113.5 114.1 114.4 114.6 115.0 
110. 1 110.2 110.2 110.3 110.6 110.7 
114.3 115.0 115.8 116.2 116.4 116.8 
108.3 108.2 108.0 107.9 107.9 108.0 
108.5 108.0 107.0 107.0 107.0 107. 4 
108.3 108.2 108.1 108.1 108.1 108. 1 
104.4 104.6 104.8 105.1 105.2 105. 7 

108.71 109.3 109.4 109.2 109.2 110.7 
112.0 112.0 112.2 113.5 113.5 113.3 
110. 5 110.5 110.7 111.5 111.6 111.3 
122. 1 122.1 122.8 129.1 129.2 129.5 
118.1 118.4 118. 7 119.1 119.5 119.9 
125.8 126.3 127. 0 127.7 128.4 129.4 
111.6 112.0 112.2 112.5 112. 7 113.0 
116.8 116.8 117. 0 117.2 117. 4 117. 5 

114.3 114.0 114.0 113.2 115. 5 115.3 
108.8 109.4 109.5 109.6 109.6 110. 5 
112.3 112.0 112. 3 113.4 113. 5 113.5 

266 259 258 

233 230 230 
259 295 279 
190 185 186 
184 183 187 
188 189 191 
274 232 219 
563 540 564 

294 284 282 
328 325 321 
343 323 322 
160 163 158 

300 300 300 
318 318 318 
287 286 287 

337 337 337 

79 77 77 

114.5 114.6 114.7 

114.3 114.4 114.3 
114.4 114.8 114.9 

110.3 110.2 110. 1 
113.1 112.9 113.0 
103.5 103.5 103.1 
98.4 99.3 98.6 

120.8 119.3 114.2 

107.6 107.8 107.7 
124.1 124.7 125.2 
127.1 127. 7 128. 3 

115.6 114.8 114.8 
113.8 111.8 110.9 
117.1 116. 7 116.5 
115.3 114.9 114.3 

112.2 112.6 113.0 
115.5 115.8 116.4 
111. 0 111.~ 111.3 
117.4 117.8 118.6 

108.1 108.3 108.4 
108.3 108.9 110.2 
108.0 108.1 107.9 
106.1 106. ,5 106.7 

111.5 112.0 112.3 
114.3 114.5 113.8 
112.3 112.6 111.7 
129.6 129.6 129.8 

120. 4 120.8 121.0 
130.4 131.3 131.9 
113.3 !13. 4 113.7 
118.0 118.3 118. 4 

'115. 8 '115.3 '115. 3 
110.8 111.3 111.7 

'114.1 '114. 0 '113. 3 

I 
255 

224 
282 
168 
186 
187 
201 
555 
281 
3ll 
330 
152 

301 
318 
289 

340 

75 

114.7 

114.2 
114.8 
109.9 
112.7 
102.7 
97.6 

113.0 
107.3 
125.5 
128.8 
114.7 
110.3 
116.4 
115. 3 
113. 1 
116.5 
111.4 
118. 7 
108.6 
110.5 
108.3 
100.7 

111.3 
113.4 
111.4 
129.8 
121.4 
132.9 
113.8 
118.5 

I 
114. 9 
111.9 
113.2 

252 
223 
283 
175 
184 
179 
195 
561 

277 
307 
328 
142 

301 
318 
288 

339 

74 

114. 

114. 
115. 
109. 
112. 
102. 
97. 

114. 

107. 
125. 
129. 
114. 
110. 
116. 
114. 
113. 
116. 
111. 
118. 

108. 
111. 
108. 
107. 

111. 
113. 
111. 
130. 

121. 
133. 
114. 
118. 

114. 
112. 
114. 

8 

3 
2 

9 
7 
8 
3 
0 

6 
9 
2 

2 
7 
1 
2 

3 
8 
7 
9 

7 
1 
3 
0 

9 
8 
8 
0 

8 
6 
1 
6 

0 
3 
3 

tRevisions for Jan. 1963-Mar. 1965 are available upon request. . 
§Ratio of prices received to priee.s paid (parity index). <;!Includes data for Items not 

shown separately. •New series. Beginning with indexes for .Tau. 1966, seasonally adJusted 
indexes for selected groups and subgroups of the CPI were published by the Dept. of Labor. 
Additional information and a description of the BLS Seasonal Factor Method are available 
from the Bureau of Labor Statistics, U.S. Dept. of Lahor, Washington. D.C. 20212. 



S-8 SURVEY OF CURRENT BUSINESS March 1967 

Unlesa otherwise stated, statistics through 1964 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1 1966. 1966 1967 

Annual Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. --;::-1 Feb. 

WHOLESALE PRICESd' 

(U.S. Department of Labor Indexes) 

Spot market prices, basic commodities: 
22 Commodities ____________________ 1957-59=100__ 1104.7 

9 Foodstuffs ____________________________ .do____ 1 91. 9 
13 Raw industrials. ______________________ do____ 1 114.6 

COMMODITY PRICES-Continued 

'109. 5 
1101.9 
I 115.2 

112.0 
100.7 
120.5 

113.8 
101.9 
122.9 

113.6 
100.7 
123.5 

112.5 
100.8 
121.5 

110.7 
100.4 
118.3 

111.4 
102.0 
118.4 

113.1 
105.3 
118.8 

110.6 
109.1 
111.7 

107.3 
105.1 
108.9 

103.7 
100.1 
106.3 

102.6 
98.1 

105.9 

102.8 
98.6 

105.8 

102.9 
97.5 

106.8 

102.0 
97.5 

105.2 

All commodities_ ------·---------------------do____ 102.5 105.8 104. 6 105.4 105.4 105. 5 105.6 105. 7 106. 4 106. 8 106.8 106. 2 105. 9 l(h'i. 9 106. 2 •106. 0 

By stage of processing: 
Crude materials for further processing ... .do. __ _ 
Intermediate materials, supplies, etc •... .do ___ _ 
Finished goodso _______________________ do ___ _ 

By durability of product: 
Durable goods _________________________ do. __ _ 
Nondurable goods_-·---- ________________ do ___ _ 
Total manufactures. _____________________ do ___ _ 

Durable manufactures _________________ do ___ _ 
Nondurable manufactures ____________ .do. __ _ 

Farm products and processed foods ________ do ___ _ 

Farm products 11-------·-----------------do ___ _ 
Fruits and vegetables, fresh and drled .. do ___ _ 
Grains. ________ . ______________________ .do. __ _ 
Livestock and live poultry ____________ do ___ _ 

Foods, processed\) _______________________ do ___ _ 
Cereal and bakery products ____________ do ___ _ 
Dairy products and ice cream __________ do ___ _ 
Fruits and vegetables, canned, frozen .. do ___ _ 
Meats, poultry, and fish _______________ do ___ _ 

Commod. other than farm prod. and foods .. do. __ _ 

Chemicals and allied products\l _________ do ___ _ 
Chemicals, industriaL ________________ .do ___ _ 
Drugs and pharmaceuticals ____________ do ___ _ 
Fats and oils, inedible _________________ do ___ _ 
Fertilizer materials .... ________________ .do. __ _ 
Prepared paint. ________________________ do ___ _ 

Fuels and related prod., and power\) ____ do ___ _ 
CoaL __________________________________ do ___ _ 
Electric power_. _____________ Jan. 1958=100 .. 
Gas fuels ______________________________ .do ___ _ 
Petroleum products, refined. __ .1957-59= 100. _ 

Furniture, other household durables\l ___ do ___ _ 
Appliances, household _________________ do .... 
Furniture, household ________________ .. do ___ _ 
Radio receivers and phonographs ______ do ___ _ 
Television receivers ________________ ._ .. do ___ _ 

Hides, skins, and leather products\l _____ do ___ _ 
Footwear_----------------- ____________ do ___ _ 
Hides and skins _______________________ do ___ _ 
Leather ________________________________ do. __ _ 

Lumber and wood products ______________ do ___ _ 
Lumber __________________ . ____________ .do ___ _ 

Machinery and motive prod.\) _________ .do .... 
Agricultural machinery and equip _____ do ___ _ 
Construction machinery and equip ___ .do._._ 
Electrical machinery and equip ________ do ___ _ 
Motor vehicles________________ _ ____ do .... 

Metals and metal products\) __ _ 
Heating equipment. __ . ____ _ 

__ .... do ___ _ 
....... do ___ _ 

Iron and steeL ____________ --·- _____ do ___ _ 
Nonferrous metals _____________ _ ... do ___ _ 

~onmetallic mineral products \1 ____ . ___ .do ___ _ 
<Clay products, structuraL _____ ._ _do. __ _ 
<Concrete products ____________________ do __ _ 
Gypsum products ____________________ .do. __ _ 

Pulp, paper, and allied products ........ do ___ _ 
Paper _______________________ .. ________ .do. __ _ 

Rubber and products ____________________ do ___ _ 
Tires and tubes_____ ---·-------- .do ... 

Texttle products and apparel \1 .. _ _ ... do __ . 
AppareL _ _ __ ___ _ _ ___ do .. 
<Cotton products_____________ .. do .. 
Manmade fiber textile products ____ .do. 
Silk products__ __ .do __ _ 
Wool products. ------· .... do._ 

Tobacco prod. and bottled beverages 11 ... do .. 
Beverages, alcoholic ____ ·-·--·- ....... do ... . 
Cigarettes _____ ._.. . __ do. __ 

Miscellaneous ... _____ .__ _. _ ... __ _ .. do.-· 
Toys, sporting goods .. ----·-·· -·- .do __ 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices. ________ _ 
Consumer prices ________ _ 

.1957-59=$1. 00 .. 
.do -· 

98.9 
102.2 
103.6 

103.7 
101.5 
102.8 
103.7 
101.9 

102.1 

98.4 
101.8 
89.6 
98.9 

105.1 
109.0 
108.5 
102.1 
101.0 

102.5 

97.4 
95.0 
94.4 

112.7 
103.5 
105.4 

98.9 
96.5 

100.8 
124.1 
95.9 

98.0 
89.2 

106.2 
80.2 
88.5 

109.2 
110.7 
111.2 
108.1 
101.1 
101.9 

103.7 
115. I 
115.3 
96.8 

100.7 

105.7 
91.7 

101.4 
115.2 

101.7 
105.1 
101.5 
104.0 
99.9 

104.1 
92.9 
90.0 

101.8 
103.7 
100.2 
95.0 

134.3 
104.3 

107. 7 
100.8 
105.8 
111.0 
10~. 7 

$0. 976 
. 910 

105.3 
104.8 
106.9 

106.0 
105.6 
105.7 
106.0 
105.3 

108.9 

105.6 
102.5 
97.3 

107.8 

111.5 
115.4 
118.5 
104.8 
110.2 

104.8 

97.8 
95.7 
94. 5 

102.8 
104.4 
106.7 

101.3 
98.6 

100.3 
128.9 
99.5 

99.1 
89.1 

109. 1 
78.4 
86.9 

119.7 
118.2 
140.8 
121.0 
105.6 
108.4 

106.0 
118. 5 
118.9 
99.0 

100.8 

108.3 
92.5 

102.3 
120.9 

102.6 
106.4 
103.0 
102.4 
102.6 
107.3 
94.8 
93.2 

102. 1 
105.0 
102.5 
89.6 
1&~.6 
105.9 

109.5 
101.0 
109.2 
117. 2 
104.1 

105.2 
103.4 
105.6 

104.6 
104.5 
104.4 
104.5 
104. J 

107.7 

104.5 
97. ,'j 

92.4 
112. 6 

110.3 
111.8 
110.9 
104.7 
112.7 

103.5 

97.6 
95.1 
94.4 

113.1 
103.8 
105.9 

100.5 
98.1 

100.4 
128.2 
98.3 

98.3 
89.0 

107.0 
78.4 
87.4 

116.0 
114.6 
140.0 
116.6 
102.8 
104.3 

104.4 
117.3 
116.9 
97.0 

100.5 

107. 0 
91.5 

102.0 
118.3 

102.0 
105.6 
102.0 
101.4 
101.2 
105.2 
93.7 
91.1 

101.9 
104.6 
101.0 
91.3 

147.6 
105.9 

108.1 
101.1 
lOS. 6 
114. 3 
10-1. 2 

$0. 945 $0. 956 
. 884 . 901 

107.5 
103.8 
106.3 

104.9 
105.5 
104.9 
104.8 
104.8 

109.8 

107.4 
98.0 
92.9 

116.7 

111.8 
112.1 
113.0 
105.2 
114.9 

103.8 

97.6 
95.2 
94.5 

110.0 
104.7 
105.9 

100.3 
98.2 

100.4 
128.9 
97.8 

98.4 
89.0 

107.2 
78.5 
87.3 

117.8 
115.0 
152.8 
118.0 
103.7 
105.6 

104.7 
117.8 
117.5 
97.8 

100.4 

107.5 
91.7 

102.2 
119.5 

102. 1 
105.8 
102.1 
101.4 
101.3 
105.4 
94.1 
91.1 

102.0 
104.7 
101.5 
91.0 

155.3 
105.8 

108.0 
101.0 
105.6 
116.0 
103.3 

106.9 
103.9 
106.4 

105.3 
105.3 
105.0 
105.1 
104.7 

109.4 

106.8 
101.7 
90.8 

114.2 

111.5 
112.2 
115.0 
104.8 
ll3. 3 

104.0 

97.6 
95.2 
94.4 

106.4 
104.7 
105.9 

99.9 
97.5 

100.4 
128.2 
97.2 

98.4 
89.1 

107.2 
78.4 
86.8 

118.7 
115.4 
147.8 
123.3 
105.6 
107.2 

105.0 
118.0 
117.9 
98.2 

100.3 

108.0 
91.8 

102.3 
120.8 

102.1 
105.9 
102.2 
101.4 
101.8 
10.5.4 
94.3 
91.1 

102.1 
104.7 
101.8 
90.8 

151.4 
106.0 

109.2 
101.0 
109.5 
113.1 
103.3 

106.3 
104.3 
106.3 

105.7 
105.1 
105.1 
105.6 
104.6 

108.7 

106.4 
111.0 
91.2 

112.4 

110.6 
112.6 
114.8 
104.8 
l!O. 9 

104.3 

97.6 
95.6 
94.1 

104.0 
105. 5 
106.2 

100.0 
94.9 

100.3 
129.2 
97.7 

98.6 
89.3 

108.3 
78.4 
86.8 

120.6 
118.2 
148.8 
122.4 
108.4 
l!0.8 

105.2 
ll8. I 
118.5 
98.4 

100.2 

108.2 
92.1 

102.0 
122.1 

102.3 
106.0 
102.7 
101.4 
102.3 
106.0 
95.4 
94.4 

102.2 
104.7 
102.3 
90.5 

151.6 
106.3 

109.4 
101.0 
110.0 
113.0 
103.7 

105.7 
104.8 
106.2 

106.1 
105.0 
105.5 
106.1 
104.8 

107.9 

104.5 
103.3 
93.6 

110.4 

110.5 
113.0 
114.9 
105.4 
110.9 

104.7 

97.7 
96.0 
94.1 

102.5 
106.6 
106.2 

100.4 
96.9 

100.2 
128.3 
98.4 

98.9 
89.4 

108.9 
78.3 
86.8 

122.8 
118.9 
163.0 
125.1 
109.6 
113.2 

105.8 
118.2 
118.9 
98.9 

100.9 

108.4 
92.1 

101.8 
122.5 

102.4 
106.3 
102.7 
102.2 
102.7 
107.1 
95.4 
94.4 

102.2 
104.9 
102.6 
89.9 

140.9 
106.4 

109.4 
101.0 
110.0 
115.1 
103.7 

105.6 
104.9 
106.4 

106.2 
105. 2 
105.6 
106.1 
105. 1 

107.7 

104.2 
99.7 
94.9 

108.5 

110.6 
114.0 
116.5 
104.9 
109.9 

104.9 

97.6 
95.8 
94.3 

101.6 
104.8 
106.8 

101. 5 
97.2 

100.2 
128.5 
100.2 

98.9 
89.4 

108.9 
78.4 
86.8 

122.9 
118.9 
161.0 
126.6 
107.7 
112.0 

105.9 
118. 4 
118.9 
98.8 

100.7 

108.7 
92.5 

102.0 
123. 2 

102. 5 
106.5 
103.0 
102. 7 
103.0 
108.0 
95.4 
94.4 

102.2 
104.8 
102.8 
90.0 

143.8 
106.5 

109.8 
101.0 
110.0 
115. 7 
103.7 

107.8 
105. 4 
107.0 

106. 2 
106.4 
106.0 
106. 1 
105.8 

109.9 

107.8 
107.0 
103.1 
107. 1 

111.7 
115. 5 
119.8 
104.5 
110.0 

105.2 

97.9 
95.9 
94.5 

1C5. 3 
104.2 
106. 8 

101.4 
97.6 

100.3 
128.3 
99.9 

99.0 
'89.1 
109.1 
78.3 
86.8 

122. 7 
119.0 
156.4 
126.0 
106.6 
110. 5 

106.0 
118.5 
118.9 
99.0 

100.7 

108.8 
92.9 

102.2 
122.9 

102.7 
106.5 
103.1 
102.7 
103.2 
108.2 
95.1 
93.9 

102.4 
105. G 
103.0 

90. 1 
152.1 
106.7 

110.0 
101.0 
110.0 
120. s 
104.5 

$0. 949 $0. 949 $0. 948 $0. 947 $0. 946 $0. 940 
.896 .893 I .889 .888 .886 .883 

107.4 
105.8 
107. 5 

106.2 
107.0 
106.4 
106.3 
106.5 

111.3 

108.1 
97.7 

105.6 
109.4 

113.8 
118.9 
124.0 
102.3 
111. 1 

105.2 

97.9 
95.8 
94.7 

105.5 
102. 5 
106.8 

102.0 
98.5 

100.3 
128.9 
100.7 

99.1 
•88.8 
109.4 
78.3 
86.8 

121.2 
119. 1 
141. 2 
124.9 
106.2 
110.2 

106.2 
118.3 
118.9 
99.1 

100.5 

108.5 
92.5 

102.7 
120.4 

102.7 
106.7 
103.3 
102.7 
103.2 
108.4 
95.1 
93.9 

102.4 
105.2 
103.3 
89.6 

156.7 
106.6 

110. I 
101.0 
110.0 
121.1 
104.9 

106.1 
105.6 
108.1 

106.2 
107.1 
106.4 
106.3 
106.5 

111.5 

108.7 
110.4 
104.6 
106.7 

113.8 
118.9 
124.2 
103.7 
112.2 

105.2 

98.0 
95.8 
94.8 

103.8 
102.5 
106.8 

102.2 
99.6 

100.3 
129.2 
101.0 

99.2 
'88. 7 
109.8 

78.4 
86.4 

119.9 
119.1 
134. 2 
121.8 
105.9 
109.5 

106.3 
118.2 
ll9. 4 
99.2 

100.1 

108.4 
92.9 

102.5 
119.9 

103.0 
106.7 
103.6 
102.7 
103. 1 
108.4 
94.7 
93.4 

102.2 
105.1 
103.1 
'88. 6 
158.6 
106.1 

110.1 
101.0 
110.0 
120.4 
104.8 

103.6 
105.3 
107.8 

106.6 
105.8 
106.3 
106.7 
105.8 

108.8 

104.4 
97.9 
98.9 

103.8 

112.4 
118.7 
124.5 
105.7 
108.1 

105.3 

97.9 
95.9 
95.0 
94.5 

103.7 
107.3 

102.6 
100.6 
100.2 
130. 7 
101.3 

99.7 
88.9 

no. 3 
78.7 
87.1 

118.7 
120. 1 
120.8 
117.5 
104.8 
108.0 

107. 1 
118.5 
119.8 
99.5 

101.7 

lOR. 6 
93.3 

102.5 
120.3 

103.2 
106.9 
103.5 
102.7 
103.1 
108.4 
94.6 
93.4 

102.2 
105.3 
103.3 
8~. 1 

161.1 
105.6 

110. 1 
101.0 
110.0 
11S. 2 
105.0 

$0. 93tl I $0. 936l, $0. 942 
. 879 . 876 . 873 

101. 1 100.8 
105.3 105.4 
107. 8 '107. 6 

106. 9 '107. 1 
105. 1 104.9 
106.2 106.2 
107. 0 '107. 2 
105.3 105.2 

107. I 

102.5 
104.2 
98.0 
96.9 

110.7 
118. 7 
122.6 
105.9 
104.2 

105.5 

98.0 
96.0 
95.0 
91.6 

105.0 
107.8 

102.7 
101.9 
100.3 
130.6 
101.3 

100.3 
89.2 

111.5 
78.7 
87. I 

117. 5 
120. 1 
114.3 
114.1 
103.0 
105.6 

107.7 
120.4 
120.6 
100.7 
101. 7 

109.0 
93.4 

102.8 
121.0 

103.3 
107.1 
103. 5 
103.5 
103.0 
108.5 
95.0 
93.9 

102.1 
105.5 
103.0 
87.7 

161. 1 
105.1 

110.1 
101.0 
110.0 
118. 5 
104. R 

106.7 

101.8 
101.3 
101.5 
95.5 

110.6 
118.0 
122.3 
105.8 
104.4 

105.5 

98.2 
96.4 
94.7 
95.1 

!O,o. o 
103.5 

102.0 
102.4 
100.8 
127.4 
100.2 

100.4 
89.2 

111.8 
78.6 
87. 1 

117.3 
120.3 
109.2 
116.2 
102.5 
104 .. 5 

108.0 
120. R 
121. 0 
101. 5 
101.7 

109.0 
93.4 

102.9 
120.5 

103.3 
107. 0 
103.9 
103.5 
10~.0 
108.5 
95.0 
93.9 

101.8 
10.'. 4 
102.7 
86.9 

163.2 
104. R 

110. ~ 
101.4 
110.0 
120.5 
104.8 

$0. 9441 $0. 944 
. R73 . 872 

102.2 --
105.7 
107.7 

107.4 
105.3 
106.5 --
107.5 
105.4 --- ---

107.2 

102.8 >101. 3 
101.9 ------
100.4 -·-
100. 2 

110.7 
117.6 
122.1 
106.2 
105.6 

105.8 

98.4 
96.6 

•110. 3 

•105. 8 

94.5 ·-- ---
94.2 

106. -~ -- . -. 
108.7 

102.2 .... -· 
102.4 --
100.8 ··- --· 
129.2 -·---
100. 3 .. 

100.5 
89.2 ·-· --

112.4 . -
78.4 
87. I 

117.6 . -. 
120.7 -.- .. 
110.6 
116.9 --- --
102.3 --· 
104.3 .. 

108.3 
121.2 . -.---
121. 1 
102. 0 ·-
101. 7 ]· 

109.4 
92.4 

103.0 ·-
121. 8 ... --

103.7 
107.4 
104.4 
103 .. 'i 
103. I .. 
108.5 
95.5 
94.8 

102.0 
105.9 
102.5 
87. l 

166. 1 
104. 5 

110. 3 
101.4 
110.0 
121.2 
105.1 

$0. 942 $0. 94 
. s12 1 . 87 

'Revised. • Preliminary 1 Annual averages computed by OBE. 
a" For actual wholesale prices of individual commodities, see respective commodities. 

0 Goods to users, including raw foods and fuels. ? Includes data not shown separately, 



:Vlarch 1967 SURVEY OF CURRENT BUSINESS S-9 

Unless otherwise stated, statistics through 1964 1965 I 1966 1966 1967 
and descriptive notes are shown in the 1965 ------
edition of BUSINESS STATISTICS Annual Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov., Dec. Jan. I Feb. 

CONSTRUCTION PUT IN PLACEt 

:-<ew construction (unadjusted), totaL ______ mil. $ .. 

Private, total <;> ____________________________ do ___ _ 
Residential (nonfarm) __________________ .do ___ _ 

New housing units _____________________ do ___ _ 
:-< onresidential buildings, except farm and pub-

lic utilities, total '/ _________________ mil.$ .. 
IndustriaL _____________________________ do ___ _ 
CommerciaL __________________________ do ___ _ 

Farm construction _______________________ do ___ _ 
Public utilities __________________________ .do ___ _ 

71,930 

49,999 
26,689 
20,765 

16, 521 
5,086 
6, 704 
1,195 
5,178 

CONSTRUCTION AND REAL ESTATE 

73,866 

50,623 
24,633 
18,773 

18,734 
6, 779 
6,887 
1, 208 
5, 564 

5,157 

3, 651 
1,843 
1, 483 

1,302 
442 
510 
92 

367 

4, 748 

3,389 
1, 627 
!, 315 

!, 266 
453 
451 

91 
354 

5, 544 

3, 861 
1, 873 
1,443 

1,452 
511 
530 
92 

395 

6, 228 

4,308 
2,191 
I, 620 

1, 546 
565 
550 

91 
431 

6, 5791 '7, 044 

4,497 
2,367 
1, 734 

I, 533 
557 
537 
96 

458 

4, 789 
2, 534 
1,848 

1, 621 
. 612 

573 
102 
495 

'6, 955 

4,652 
2,412 
1,846 

1,612 
616 
585 
Ill 
481 

' 6, 915 ' 6, 734 

4,647 
? ''66 
1:754 
1, 722 

631 
639 
115 
509 

4, 547 
2, 135 
!, 650 

1, 759 
621 
653 
110 
509 

'6,435 

4,302 
1,968 
1, 507 

1,670 
587 
635 
107 
523 

6,074 

4,140 
I, 795 
1. 356 

I, 672 
fJ09 
624 
102 
535 

'5, 453 

'3,840 
'1, 622 
'1, 217 

'1, 579 
'575 
'600 

99 
'507 

'4, 723 

'3, 277 
'1, 379 
'1,033 

I, 361 
453 
507 
96 

407 

4,312 

3,015 
1, 239 

942 

(') 
(I) 
(I) 

94 
376 

Publie,total 9-----------------------------do ____ 21,931 23,243 1,506 I,359 1,683 I,920 2,082 •2,255 •2,303 •2,268 •2,I87 •2,I33 I,934 '1,6I3 '1,446 I,297 

Buildings (excluding milit.ary) ___________ do ___ _ 
ResidentiaL __________ -- _______________ do ___ _ 

Military facilities ________________________ .do ___ _ 
!Iighways and streets ___________________ .do ___ _ 

New construction (seasonally adjusted at annual 

7, 716 
464 
883 

7, 547 

8,516 
550 
770 

8, 324 

647 
38 
54 

390 

622 
36 
52 

305 

659 
38 
69 

511 

712 
42 
66 

657 

745 
44 
56 

769 

'802 
'48 

74 
'867 

'734 
r 52 

75 
'876 

678 
50 
65 

720 

'645 
45 
60 

496 

'608 
41 
48 

404 

575 
39 

(1) 
314 

P:i~::~: :::::- ~----~~~ ~~~~~~~-~~~~~~ ~~~~~~~~~~:~-~:- :::::::::I 77, 622 78, 920 79,499 78, 578 76, 135 '74, 795 •72, 456 '72, 215 '72, 498 '69, 307 69,856 '69,934 '71, 066 71,706 

53,285 54,290 55,066 54,347 52,284 52,108 50,061 49,668 49,725 46,754 46,811 '46,876 '47,868 48,282 

Residential (nonfarm) ____________________ do ___________ _ 
Nonresidential buildings, except farm and pub-

lic utilities, total 9 __________________ mil.$ .. ________ _ 
I nrlnstriaL ____________________________ do ____________ _ 
CommereiaL __________________________ do ____________ _ 

Farm construction _______________________ do ____________ _ 
Public utilities _________________________ ... do ____________ _ 

27,460 

18, 8I2 
5, 987 
7,846 
1, 185 
5,220 

27,463 

19,388 
6, 629 
7. 294 
1, 190 
5, 512 

27, 2i9 

20,495 
7,073 
7, 672 
I, 194 
5, 409 

27,437 

19,572 
7, 175 
7,097 
1,197 
.5, 458 

27,023 

18,227 
6,856 
6,126 
1, 20I 
5,301 

26,156 

I8, 712 
7, 548 
6,343 
I,205 
5, 617 

25, 115 

17,884 
7,163 
6, 280 
I, 210 
5,490 

23,927 

!8, 546 
7,164 
6,482 
1, 213 
5,624 

23, !00 22,012 20,830 '20,459 '20,740 

19,338 
6,913 
7, 054 
I, 218 
5, 711 

I7, 574 
6, 223 
6,608 
1,222 
5,575 

18,531 
6, 444 
7, 05I 
1. 225 
5, 792 

'18,868 
'6, 250 
'7, 516 

!, 230 
'5,891 

19,647 
6,136 
7,800 
1, 230 

'5, 811 

21, !56 

(1) 
(1) 
(1) 
1, 233 
5,833 

Public, total 9 _____________________________ do _____________ _ 24,337 24,630 24,433 24,231 23,851 •22,687 •22,395 '22,547 •22, 773 •22,553 23,045 •23,058 •23,198 23,424 

Buildings (excluding military) ___________ do _____________ ~~ 
ResidentiaL __________________________ .do ____________ _ 

Military facilities _________________________ do _____________ ~ 

Highways and streets ____________________ do .... 

CONSTRUCTION CONTRACTS 

Construction contracts in 48 States (F. W. Dodge 
Co.): 

9, 259 
5I6 
733 

8,107 

9,391 
508 
823 

8, 203 

8, 74I 
547 

1,009 
8, 550 

8, 455 
573 
887 

8, 791 

8, 455 '8, 339 '8, 223 '8, 316 '8, 358 '8, 369 
569 ' 551 ' 545 ' 550 , 550 , 553 
650 7 44 800 746 848 655 

8, 783 '8, 257 , 8, I75 '8, 145 '8, 216 '8, 240 

8, 4I3 
556 
716 

8, 266 

'8,450 
560 
726 

8, 291 

'8,568 
56 I 
650 

'8,333 

Valuation, totaL ______________________ mil.$ .. 2 49,272 '50,150 •3,453 •3,592 4,737 5,098 5,132 4,854 •4,797 •4,323 •4,I03 4,106 3,461 3,189 2,838 

Index (mo. data seas. adj.) ______ 1957-59=100 .. ' 143 3 145 !52 

Public ownership ____ ~ ____ _ 
Private ownership __ _ 

__ mil.$ .. '16, 209 2 18, I52 'I, I37 
__ do ____ '33,064 q1,998 •2.316 

157 

'I, 084 
, 2. 509 

By type of building: 
NonresidentiaL _____ " 
ResidentiaL ____ --~------~ ~-~ 

Non-building construction __ .. 
NP\V eonstruction planning: 

(EnginC'ering Nrws-Rccord): § __ 
Concrete pavement rnvards: 

-----~-do .. 
_____ do __ 

.._do __ 

~do_ 

TotaL __ -----~-~ ____ _ ___ thous. sq. yds __ 
Airports ___ .. __ ~ __ _ ____ do ___ _ 
Roads _______ .. _______ _ _ ____ do ___ _ 
Streets and alleys __ ~_ 
'\Tisecllancous ___ ~· --~ _ ~---~ __ _ 

-~-- .... do ___ _ 
__ do 

HOUSING STARTS AND PERMITS 

New housing units started: 
Unadjusted: 

2 17,219 
'21, 248 
'10, 805 

45, 625 

I25, 580 
4, 410 

86,779 
29, OI6 

5, 376 

Total, incl. farm (private and public)_ 
One-family structures ______ --~ __ 

_ .thous. _ !, 542. 7 
do____ 963.5 

Privately ownp(l_ _ do ___ I,505.0 

2 !9,:J93 
217.R27 
'12. 930 

52. 112 

119,108 
4,I87 

87.834 
23.643 
3,443 

1, 251.9 
794.6 

1, 220. I 

' 1, 210 , 1 364 
' I. 335 ' 1: 412 

•908 •816 

3, 384 

87.3 
48.2 
84.6 

3, 942 

81.0 
46.8 
78.2 

158 

1, 463 
3, 274 

1, 726 
2, 004 
1, 007 

4, 608 

25,684 
5I3 

21,298 
3, 161 

711 

130.9 
80.9 

126.3 

161 

1, 574 
3, 524 

1, e83 
2,081 
I, I34 

3, 686 

149.2 
95.4 

147. I 

156 

I, 902 
3, 230 

1, 826 
1, 970 
1, 335 

3, 578 

139.3 
88.1 

135. 4 

147 r 147 139 146 

!, 937 2, 020 1, 568 !, 379 
2, 916 r 2, 778 r 2, 754 r 2, 7'24 

I, 885 !, 813 l, 729 
1, 828 ' I, 484 ' 1, 515 
1, 140 I, 499 I, 079 

!, 676 
r 1, 280 

I, 146 

4, 902 2, 362 3, 807 5, 937 

34, 119 
1, 419 

23,814 
8, 027 

859 

130.7 
83.8 

I27. 5 

104.8 
71.4 

104.0 

!Iii. 3 
71. 2 

1115. 4 

95.2 
1)2. 6 
92.4 

139 

I, 607 
2, 499 

I, 796 
I, 225 
I, 086 

4, 533 

130 

I, 357 
2,104 

1, 424 
I, 076 

961 

4, 434 

133 

1,287 
I, 903 

1,358 
903 
928 

6, 940 

---459,306 
~~ -------- 4 2,255 

.. 442,723 
--- 4J2, 455 
_ __ 4 I, 873 

82.8 
55.2 
80.2 

77.6 
50.9 
75.3 

'65. 7 
'40.1 
, 63.6 

I26 

\, 113 
1, 725 

1,1751 937 
j~(j 

4, 94o I 

'67.1 
42.5 

'64. 4 

8,628 
566 

(I) 
8,354 

5, 401 

63 ., 

61.4 

Total nonfarm (private and public) _____ do~___ 1, 520.4 1, 228. 6 
850.6 

1, 19fl.8 

86.3 
61.5 
83.7 

79. 5 
55.4 
76. 7 

I28. 7 
91.4 

124. 1 

146. g 
106.8 
144.8 

136.1 
91.7 

128.3 
87.5 

125.I 

103. 1 lOS. 2 
71. 8 

103.3 

93.0 
63.9 
90.2 

80.6 
53.7 
78.1 

76.2 
, 50.6 

73.9 

'64. 4 
'46. 7 
r 62.3 

'll5. 7 62.I 
In metropolitan areas _______ . _______ do__ I, 067.5 

Privately owned_~- -~~-~---do~. 1,482. 7 

Seasonally adjusted at annual rates: 
Total, including farm (private only) ___ do ____________ .. 
rl'otal nonfarm (private only) ___________ do __ 

:--r ew private housing units authorized by bldg-. per
mits (12,000 permit-issuing places): 

Seasonally adjusted at annual rates: 
Total_ _______________ ~-- --~tllOUS 

One-family structures_ _ __ do~-

CONSTRUCTION COST INDEXES 

Dept. of Commerce composite___ ~ 1957-59= 100 
:\ merican Appraisal C'o., The: 

A veragc, 30 cities _1913 = 100 ! 
Atlanta____ __ddoo_ •. _ ~~ New York___ ~ . 
Ran Francisco__ __do __ 
Rt. Louis___ . ~do 

.\"ociatc<l General Contractors (building only) 
1957-59=100_ 

I, 241 
710 

116 

824 
904 
925 
814 
808 I 

1~3l 

I, 611 
I, 585 

I, 374 
I, 349 

1, 569 
I, 538 

1,502 
I, 481 

I32. 2 

I. 318 
I. 287 

966 I, 255 1, !97 1, 268 1, 185 I, 098 
566 711 652 743 660 596 

1~1 

]~/ 

118 

840 
913 
94.:) 
839 
8:?1 

124 

\18 

843 
916 
946 
840 
82~ 

124 

118 

845 
917 
\l49 
841 
830 

I24 

119 

854 
926 
954 
8S2 
836 

125 

120 

858 
927 
954 
852 
853 

126 

1, 285 
1, 261 

954 
574 

I21 

863 
927 
954 
8.52 
853 

127 

69.6 
102.3 

1,088 
1,068 

921 
543 

122 

877 
950 
969 
887 
863 

128 

I, 1117 
I, 1184 

844 
49I 

122 

881 
952 
971 
888 
863 

1~8 

'.Revised. 1 Not yet 'wailablc; estimate included in total. 2 Annual total includes 9 Includes data not shown separately. 

I. 075 
1, 0.50 

733 
450 

122 

B83 
953 
980 
890 
864 

128 

848 
826 

714 
434 

122 

RS4 
969 
980 
S90 
S64 

128 

47.8 
•63.0 60.3 

1,012 •1,089 •1,282 
993 ' 1, 066 ' 1, 2.51 

715 
441 

123 

885 
970 
979 
881i 
878 

129 

759 
477 

'122 

887 
970 
979 
884 
879 

129 

r 942 
•M9 

123 

88\) 
\l70 
~)9:! 
890 
883 

129 

I,089 
I, 073 

847 
551 

123 

891 
970 
997 
890 
883 

I29 

rPUSions not. distributed to months. ·1 Computed from cumulativt' valuation total. 
4 Data covPr ()months. 

§lhtta for Mar., June, Sept., and Dec. HW6 are for ,j weeks; other months, i weeks. 

!Revised series. Monthly data for I962-64 appear on p. 40 of the May 1966 SURVEY. 
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I
~ ~ ~ ~ 

Unless otherwise stated, statistics through 1964 -------'------l------.,---.-----.---.------.----.-------.,----.----.--------,----,---1----.---
and descriptive notes are shown in the 1965 I I I I I I I I I I I I editionofBUSINESSSTATISTICS Annual Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H- Boeckh and Associates: , 
A verage, 20 cities: 

All types combined _______________ 1957-59=100 __ 
Apartments, hotels, office buildings .... do ____ 
Commercial and factory buildings ...... do .... 
Hesidences __________________________ ... do .... 

gineering News-Record: En 
B 
c 

llu 
c 

uilding ___________________________________ do .... 
onstruction _______ . _______________________ do. ___ 
. of Public Roads-Highway construction: 
omposite (avg. for year or qtr.) ..• 1957-59=100 •. 

CONSTRUCTION MATERIALS 

tput index: Ou 
c omposite, unadjusted 11----- ___ ... 1947-49=100 .. 

Seasonally adjusted. _________________ .• do .. __ 

Iron and steel products, unadjusted ...... do .... 
Lumber and wood products, unadj ....... do ____ 
Portland cement, unadjusted. ___________ do ... _ 

REAL ESTATE 

ortgage applications for new home construction: M 
A pplications for FHA commitments 

thous. units._ 

H 
Seasonally adjusted annual ratest ... _____ do .. __ 
equests for VA appraisals ________________ do .... 
Seasonally adjusted annual rates! .. ____ .. do .. __ 

me mortgages insured or guaranteed by-Ho 
F 
v 

Fe 
t 

ed. Hous. Adm.: Face amount. _________ mil. $ .. 
et. Adm.: Face amount§ _________________ do ... 

deral Home Loan Banks, outstanding advances 
o member institutions, end of period ..... mil. $ .. 

w mortgage loans of all savings and loan associa-
tions, estimated totaL __________________ mil. $. 

Ne 

By purpose of loan: 
Home construction ____________________ ... do .... 
Home purchase. ________________ . ______ .. do .. __ 
All other purposes._ •. _________________ .. do .. _ 

No nfarm foreclosures. ___________________ .number __ 

Fi re losses (on bld~s., contents, etc.) ________ mil. $ .. 

117.2 122.1 
118.5 123.2 
117.2 122.2 
115.2 120.2 

118.9 123.8 
127.8 134.3 

105. 7 113.0 

156.3 ---------
--·------ ---------

161.1 169.0 
155.3 155.0 
186.2 ---------

188.9 153.0 
---------

102.1 99.2 

7,464. 59 6, 095.32 
2, 652.23 2, 600.53 

5, 997 6, 935 

23,847 16,729 

5, 922 3, 604 
10, 697 7, 748 

7. 228 5,377 

116,664 117,473 

1, 455.63 1, 496.76 

119.3 119.5 119.8 120.3 
120.4 120.6 120.8 121.4 
119.4 119.5 119.8 120.3 
117.4 117.6 118.0 118. 7 

120.5 121. 7 122.0 123.1 
130.0 131.2 131.4 132.4 

---- 109.0 --------

135.4 137.4 171.8 168.4 
144.4 !55. 2 177.6 '165. 4 

136.4 144.2 189.9 189.0 
147.0 !50 2 178. 4 167.8 
103.6 101.6 1i2. 2 184.7 

13.6 13.8 17.7 16.0 
214 179 160 168 
5. 9 5. 4 9. 1 10.1 
89 72 92 111 

727.41 511. 89 607.09 515. 71 
236. 31 189. 76 163.04 131.82 

5,898 5, 739 5,687 6, 516 

1, 549 1, 554 1, 998 1,888 

322 307 454 430 
640 645 814 798 
587 602 730 660 

9,375 9, 211 10,179 9, 765 

120.40 !31.10 133.36 123.59 

I 
121.2 121.9 122.8 123.1 123.3 124.0 124.7 125.1 
1~2. 3 123.1 124. 1 124.3 124.5 125.1 125.6 125.9 
121.1 121.9 122.9 123.2 123.4 124.2 125.0 125.5 
119. 4 120.1 120.9 121.0 121.2 121.8 122.2 122.6 

123.7 124.5 124.6 125.0 125.2 125.0 125.0 124.9 
133.4 135.4 136.1 136. 5 136.5 136.3 !36. 4 '136. 5 

I 

-------- 113.7 -------- -------- 115.6 -------- -------- 112. 8 

175.9 180.5 r 160.2 '175. 8 , 165.1 I. 156.8 139.5 ------
'164. 2 '168. 5 '16ti. 9 '160. 0 ' 158. 7 ' 139. 0 146.4 --------

187.5 196.4 175.3 185.3 171. 51 162.8 '152.1 137.9 
168.8 166.5 ' 142.7 166.3 158. 1 150. 1 135. 3 129.2 
211. 3 250.61 226.7 258.3 233. 3 ' 234. 2 174.6 --------

12.8 13.0 10.6 11.6 13.0 9.9 8. 7 12.5 
133 127 124 119 151 122 135 203 
9. 4 8. 8 8. 5 10.4 8.9 9.1 7. 0 6. 6 

98 90 99 106 !04 119 103 104 

497.79 ' 557. 09 504.84 546.13 515.89 415.68 368.53 327.27 
166.66 205.32 219.04 287.43 2.17.14 270.88 247. 50 225.63 

6, 704 6, 783 7, 342 7, 226 7,175 7, 249 7,084 6, 935 

1, 696 1, 629 1, 234 1,314 1,119 947 866 '936 

390 340 266 272 241 208 184 '189 
773 823 643 722 572 473 423 '423 
533 466 325 320 306 266 259 '324 

10,197 10,844 9, 731 9,959 9,615 9,6761 9, n3 I 9,208 

117.47 123.99 124.71 123.84 118.71 L21. 75 115.63 1 142.21 

-

DOMESTIC TRADE 

ADVERTISlNG 

Printers' Ink advertising index, seas. adj.: 
Combined index ________________ .... 1957-59= 100 .. 

Business papers •. ______________________ .• do .... 
Magazines •. _____________________________ do._._ 
Newspapers ______________ . _______________ do ..• _ 
Outdoor ____ .•. ___ .. ________________ ..... do .... 
Radio (network) ___ •• _________________ ... do ..•. 
Television (network)_._. ________ • _______ do ... _ 

Television advertising: 
Network (major national networks): 

Net time costs, totaL ___________________ mil. $ .. 
Automotive, incl. accessories ........... do .. .. 
Drugs and toiletries _________________ ... do .. .. 
Foods, soft drinks, confectionery ____ ... do .. .. 
SoapR, cleansers, etc ____________________ do ___ _ 
Smoking materials ... ___ .. ___ . ____ ..... do .. __ 
All other. _____________________________ .do ... _ 

Spot (nat!. and regional, cooperating stations): 
Gross time costs, totaL _______________ .. mil. $ .. 

Automotive, incl. accessories .. ____ ..... do .. __ 
Drugs and toiletries __________________ .. do .. .. 
Foods, soft drinks, confectionery _____ .. do .. .. 
Soaps, clcansl'rS, etc ____________________ do. __ _ 
Smoking materials. ________________ .... do. __ _ 
All other. .. ____________________________ do .. __ 

Mag~zine advertising (general and nat!. farm maga
zmos): 

Cost, totaL ______________________________ mil. $ .. 
Apparel and accessories. _______________ .. do .. __ 
Automotive:, incl. accessories~ ____________ do ___ _ 
Building materials _______________________ do .. __ 
Drugs and toiletries ____________________ .. do. __ _ 
Foods, soft drinks, confectionery ........ do .. .. 

Beer, wine, liquors __________ ---------- __ .do .. .. 
Household equip., supplies, furnishings __ do .. .. 
Industrial materials _____________________ .do. __ _ 
Soaps, cleansers, etc _______________ .. __ ... do .. __ 
Smoking- materials. _____________________ . do .. __ 
All other ... ____________________________ .. do .. __ 

1361 _______ __ 

122 '---------
147 
109 
92 

108 
175 

1, 260.3 
99.1 

409.2 
234.8 ' 
112.0 I 
145.4 
259.8 

1,075.5 
38.9 

207.4 
377.7 
100.4 
48.7 

302.4 

1,076.9 
64.8 

111.7 
30.4 

!15. 9 
133.9 

69.3 
71.5 
50.5 
21.7 

3~u 1 

1,411.3 
106.7 
429.8 
274.0 
131.5 
161.4 
308.0 

1, 166.7 
68.1 

123.5 
34.5 

134.4 
125.4 

79.2 
80.1 
53.3 
17.6 
39.6 

411.0 

144 
131 
156 
115 
96 

125 
184 

64.6 
1.7 
8. H 
1.6 
6. 6 
7. 7 

2. 4 
3. 0 
2.9 
1.1 
2. 2 

26.7 

'Revised. 1 Index as of Mar. 1, 1967: Building, 125.9; construction. 137.8. 
,Copyrighted data; see last paragraph of headnote, p. S-1. 
>'Includes data for items not shown separately. 

140 
124 
153 
118 
84 

130 
175 

83.1 
4. 0 

11.2 
2. 3 
9.1 

10.7 

3. 8 
3. 6 
3. 3 
1.5 
2. 6 

31.0 

144 
124 
158 
118 
88 

134 
184 

354.5 
24.0 

116.3 
72.2 
30.3 
41.1 
70.6 

290.2 
12.9 
57.0 

107.8 
26.3 
12.7 
73.6 

101.9 
6. 8 

11. 5 
3. 4 

10.8 
12. 2 

5. 2 
7. 6 
4. 0 
1. 4 
2. 5 

36.4 

140 144 
129 134 
151 150 
109 120 
82 98 

129 122 
182 183 

112.4 110.4 
9. 2 6. 7 

12. 5 11.8 
4. 7 3. 9 

11. I 12.0 
10.9 10.6 

6. 0 7. 0 
8.9 10.0 
4. 2 4.8 
1.7 1.6 
3.0 3.5 

40.2 38.5 

148 
127 
161 
120 
83 

116 
197 

308.8 
21.3 
91.6 
62.1 
31.5 
32.5 
69.9 

313.7 
16. I 
53.6 

1118.1 
26.8 
12.2 
96. R 

93.0 
2. 5 
9. 2 
3. 4 

12.7 
10.8 

6.3 
7. 5 
4.6 

. 9 
3.4 

31.9 

--------
---------
--------
--------
--------

--------

71.8 
1.0 
6. g 
2.1 
9. 3 
9. 8 

5. 1 
4. 0 
4. 5 
1.2 
3.1 

25.0 

--------
--------
--------
--------
--------
--------
--------

67.4 
7.0 
5. 0 
1.8 
8.8 
7. 3 

3. 6 
3.1 
4.0 
.9 

2. 8 
22.9 

--------
--------
--------
--------
--------
---- ---
-- ----

301.5 
21.4 
93.9 
59.7 
34.5 
35.3 
56.7 

108.1 
11.7 
8.9 
3. 6 

11.2 
10.2 

6. 3 
7. 9 
5.1 
1.8 
3. 6 

37.8 

-------- ---
-------- ----
-------- ---
-------- --
-------- --
-------- --
--------

125.9 126. 1 
7. 6 6.0 

16.3 13.5 
3. 7 2. 7 

13.9 15.2 
12. 1 12.8 

8. 4 11.0 
11.1 8. 5 

5. 9 5. 6 
1.7 2. 5 
3.9 4. 5 

41.3 43.9 

tRevised seasonally adjusted data for !958-64 will be shown later. 
§Data include guaranteed direct loans sold. 

446.5 
39.9 

128.0 
80.0 
35.3 
52.5 

110.9 

101.5 
4. 0 
7. 8 
1.4 

13.8 
10.3 

14.1 
5. 0 
4. 5 
1.4 
4. 5 

34.7 

125.3 --------
126.2 --------
125.7 --------
122.9 --------

125.2 1 125.5 
137.3 1 137.5 

-- ----- --------

-------- --------
-------- --------

-------- --------
-------- --------
-------· --------

10.1 10.7 
157 135 
7. 1 7. 7 
107 104 

379.30 -------
213.88 -------
6,340 5,8 00 

804 -------
166 -------
371 -------
267 1-------

I _______ T ______ 
159.74 ~-------

i:::::::: 

68. 41 ________ 
1.7 
7. 0 
1.4 
8.0 
7.1 

3.0 ~--------
2. 8 --------
4.0 --------
1.1 ~--------
2. 5 --------

29.7 ------ . 
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Unless otherwise stated, statistics through 1964 
1965 I 1966 1966 1967 

and descriptive notes are shown In the 1965 
Jan. I Feb. I Mar. I Apr. I May I June I July l Aug. l Sept. I Oct. I Nov., Dec. Jan. I Feb. edition of BUSINESS STATISTICS Annual 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Newspaper advertising linage (52 cities): 
TotaL ________________________________ mil.lines __ 3, 164.6 3, 354.3 240.0 231.0 282.3 Classified. ______________________________ .do ____ 865.6 924.3 73.7 69.5 79.4 

Display, totaL _______________ --------- __ ,do ____ 2, 298.9 2, 430.0 166.3 161.5 202.9 Automotive ____________________________ do ____ 170.4 182.9 12.8 13.1 16.2 FinanciaL ____________________________ _cto ____ 63.4 73.2 7.8 4. 7 5.9 GeneraL ______________________________ .do ____ 288.5 310.3 18.8 22.1 26.0 RetaiL ________________________________ do ____ 1, 776.7 1, 863.6 126.8 121.7 154.8 

RETAil. TRADE 

All retail stores: t 
Estimated sales (unadj.), total t __________ mil. $ .. •283,852 303,672 •22, 084 21,260 24,712 

Durable goods stores ~ .. _________________ do .. ___ 93,718 97,812 6, 9S5 6, 998 8,606 
Automotive group _______ .. _----------- .do ____ 56,266 57, 414 4,300 4, 366 5,430 

Passenger car, other auto. dealers ____ do ____ 53,217 53,875 4, 089 4, 166 5,169 
Tire, battery, accessory dealers ______ do ____ 3,049 3,539 211 200 261 

Furniture and appliance group~ _______ do ____ 13,737 14,978 I, 058 1, 015 I, 150 
Furniture, homefurnishings stores ___ .do ____ 8,538 9,089 645 614 714 
Household appliance, TV, radio _____ do ____ 4, 223 4,905 342 335 368 

Lumber, huilding, hardware group _____ do ____ 12, ll5 12,307 817 774 980 
Lumber, bldg. materials dealerscl' ___ _do ____ 9,302 9,340 619 594 762 
Hardware stores _____________________ do ____ 2, 813 2,967 198 180 218 

Nondurable goods stores~ ______________ do ____ '190, 134 205,860 '15, 099 14, 262 16,106 
Apparel group_-------------- ________ . .do ____ 15,752 17,276 1.152 1, 009 1,277 

Men's and boys' wear stores _________ do ____ 3, 258 3, 537 249 200 225 
Women's apparel, accessory stores __ .do ____ 6, 243 6, 913 466 428 544 
Family and other apparel stores _____ _do ____ 3,680 4,015 244 213 275 
Shoe stores _____ -------------------- __ do ____ 2,571 2,811 193 168 233 

Drug and proprietary stores ___________ do ____ 9,335 10,148 778 752 798 
Eating and drinking places ____________ do ____ 21,423 23,431 1, 708 I, 618 1,809 
Food group ____________________________ do ____ '66, 822 71, 125 '5,630 5, 348 5, 808 

Grocery stores _______________________ do ____ '60, 970 65, 105 '5, 157 4, 874 5, 297 
Oasoline service stations _______________ do ____ 21,765 23,012 I, 815 1, 667 I, 827 

Ueneralmerchandise group ~ __________ do ____ 35,840 39, 811 2, 375 2, 285 2,887 
Departmant stores ______ ----------- .. do __ -- 23, 421 26,094 1. 564 1,474 I, 892 
:\fail order houses (dept. store mdse.) .do ____ 2, 581 2,691 166 166 218 \'ariety stores ________________________ do ____ 5,320 5, 727 :na 335 393 

Liquor stores ____________ ------------ __ do ___ - 6,305 6, 758 496 470 496 

Estimated sales (seas. adj.), total t _________ do ____ --------- --------- •25,081 25,049 25,536 

Durable goods stores ~ __________________ do ____ --------- --------- 8. 324 8,185 8,649 
Automotive group_------------------ .. do ____ --- --- --------- 4, 8g4 4, 781 5.121 

Passenger car, other auto. dealers ____ do ____ --------- 4,610 4,504 4,822 
Tire, battery, accessory dealers _______ do ____ 274 277 299 

Furniture and appliance group~ _______ do ____ -------- --------- 1, 208 1, 220 1,249 
Furniture, homefurnishings stores ____ do ____ --------- 759 730 765 
Household appliance, TV, radio _____ do ____ --------- --------- 378 405 405 

Lumber, building, hardware group ____ do ____ --------- --------- 1.149 I, ll4 I, 150 
Lumber, bldg. materials dealerscl' __ .do ____ 896 862 895 
Hardware stores _____________________ do ____ ------- ---------- 253 252 255 

Nondurable goods stores~ _______________ do ____ --------- --------- '16, 757 16,864 16,887 
Apparel group_------------------ ______ do ____ --------- --------- 1. 417 I, 450 1,377 

Men's and boys' wear stores _________ do ____ --------- --------- 289 289 277 
"\Vomen's apparel, accessory stores ___ do ____ 570 594 569 
Family and other apparel stores _____ do ____ 318 327 299 
Shoe stores ________________________ ... do ____ --------- --------- 240 240 232 

Drug and proprietary stores ___________ do ____ --------- --------- 806 806 816 
Eai.ing and drinking places ____________ do ____ I, 879 1, 915 1,935 Food group __________________________ ... do ____ --------- --------- '5, 841 5,879 5, 917 Grocery stores ______________________ do ____ 

--------- --------- '5, 336 5.359 5,391 
Gasoline service stations _______________ do ____ --------- --------- 1. 907 1, 907 1, 907 

General merchandise group ~ _________ do ____ --------- --------- 3. 230 3, 225 3,225 
Department stores ___________________ do ____ 2,119 2, 127 2, ll9 
~fail order houses (dept. store mdse.) _do ____ 243 223 220 Variety stores ________________________ do ____ --------- --------- 451 457 459 Liquor stores __________________________ do. ___ ------ ----------- 560 561 559 

Estimated inventories, end of year or month: t 
Book value (unadjusted), total t. _______ mil. $-- 33,435 35,846 33,610 34,670 35,840 

Durable goods stores ~ ________________ do ____ 14, 737 16,144 15,209 15, 773 16,226 
Autornotive group_--------------- ___ do ____ 7,070 7,938 7,415 7,817 7, 988 
Furniture and appliance group _______ do ____ 2,390 2, 512 2, 391 2,386 2,452 
Lumber, building. hardware group_ .do ____ 2,386 2, 401 2,421 2,463 2,545 

Nondurable goods stores~ ____________ do ____ 18,698 19,702 18,401 18,897 19,614 
Apparel group ______________________ .do ____ 3,811 4,102 3,674 3,891 4,086 Food p:roup _________________________ .do ____ 4,066 4, 201 3, 953 3, 938 4,025 
General1nerchandise group __________ do ____ 5,882 6, 425 5,981 6, 121 6,490 

Department stores. _______________ .do. ___ 3, 519 3, 919 3,493 3,600 3,847 

Book value (seas. adj.), total t ___________ do ____ ~4. 607 36, 961 34,745 34,922 35,101 
Durable goods stores ~ ________________ do ____ 15.194 16,536 15,323 15, 424 15,551 

Automotive group __________________ .do ____ 7, 244 8,108 7, 227 7, 251 7, 308 
Furniture and appliance group _______ do. ___ 2,449 2, 574 2,483 2,473 2,469 
Lumber, building, hardware group ___ do .... 2,467 2, 483 2,504 2, 503 2,490 

'Revised._ 1 Advance estimate. tRevised series. Data reflect use of new sample 
(effectn·e with data for Oct. 19651 based on definitions and classifications of the 1963 Census 
of Bnsmes'; the 1965-66 retail inventories also reflect incorporation of new data from 1965 
Retazl Trade (Census annual) and updating of seasonal factors. Latest revised data back 
to 1959 appear in the November, April, and February 1966 issues of the SURVEY (refer in 

282.4 308.9 289.1 254.9 273.0 288.8 308.7 305.4 289.7 241.1 -------
81.6 87.0 80.9 80.3 81.6 77.3 81.4 70.4 61.1 71.1 --------

200.8 221.8 208.3 174.6 191.4 2ll. 5 227.2 235.0 228.6 170.0 --------
16.0 18.7 18.4 14.6 14.8 18.2 16.7 14.2 9.2 ll.6 --------
6.6 5.5 6. 7 7.4 4.6 5. 5 7.1 5. 8 5. 7 7.9 __ .. ____ 

27.2 31.5 27.8 18.9 20.1 30.6 31 5 32.6 23.1 20.5 -------
151.0 166.2 155.4 133.7 151.9 157.2 171.9 182.4 190.6 129.9 --------

25,477 24,763 25,950 25,329 25,348 24,864 25,923 •26, 158 •31, 804 •22, 589 121,459 

8,372 8,069 8, 776 8,162 8,234 7,659 8,625 8,410 '8,916 '7,002 1 6,590 
5,138 4, 787 5, 233 4, 755 4, 677 4,095 5,096 4,899 '4, 638 '4, 194 13,905 
4,848 4,499 4,904 4, 424 4,365 3, 799 4, 789 4, 587 '4,236 3,958 --------

290 288 329 331 312 296 307 312 •402 236 --------
1, 097 I, 129 1, 229 1,239 I, 315 1, 311 I, 332 1, 391 '1, 712 'I, 125 11,046 

699 714 765 751 816 777 815 836 •943 670 --------
336 348 392 423 418 442 426 453 '622 374 --------

1, 038 1, 083 1,159 1,116 1,155 1,082 1,077 1,012 '1,014 774 ------
794 824 900 870 911 835 827 759 '645 568 ------
244 259 259 246 244 247 250 253 '369 206 ----- --

17,105 16,694 17, 174 17, 167 17,114 17,205 17,298 17,748 •22,888 '15, 587 '14,869 
1,456 1,341 1, 373 1, 253 1,375 I, 469 I, 478 1,553 '2,540 '1, 218 1999 

268 262 299 261 280 285 297 325 '586 268 -------
604 563 532 492 524 571 596 614 '979 479 -------
305 285 307 296 349 358 362 383 '638 271 -------
279 231 235 204 222 255 223 231 '337 200 -------

824 819 829 828 823 821 841 840 '1, 195 '846 1837 
1, 901 1,965 2,071 2,219 2,177 2, 034 2,006 1,884 •2,039 '1,858 1 1, 754 
6, 075 5, 747 5, 979 6,262 5,881 6,039 5, 922 5, 755 '6,679 '5,549 1 5,397 
5, 559 5,240 5,464 5, 750 5,377 5,544 5, 430 5,279 '6, 134 '5,087 14,961 
1, 898 1, 947 2,002 2, 056 2,024 1, 923 I, 959 1, 922 •1.972 '1,825 11,695 

3,080 3, 034 3,208 2, 965 3,259 3,274 3,375 3,95~ '6, ll1 '2,502 12,419 
2, 007 2,003 2,141 1, 924 2, no 2,158 2, 221 2, 575 '4,025 '1, 651 11,544 

198 202 192 179 229 218 232 341 350 156 -------
460 ·129 454 436 465 462 467 524 '&89 328 -------
541 530 543 558 539 551 551 587 •896 515 -------

24,949 24,475 25,394 25,362 25,572 25,703 25,550 25,610 •25, 368 •25, 703 125,277 

7, 939 7, 506 8,056 8,106 8,358 8,394 8, 276 8,143 '8, 156 '8, 178 17,733 
4, 580 4, 288 4, 771 4, 764 4, 959 5, 034 4, 921 4,761 '4, 745 4, 601 -------
4,302 4,017 4, 479 4,460 4,658 4, 725 4,618 4, 445 '4,445 4, 293 -- --

278 271 292 304 301 309 303 316 •300 308 -- ---

1, 202 1,183 1, 208 1, 258 1,285 1,293 1,266 1,283 '1,270 1, 299 ---
741 734 746 771 782 777 766 775 '741 785 -------
379 372 397 429 423 440 402 416 '425 423 -··---

1, 034 990 1,006 I, 007 1, 014 975 971 986 •997 1,057 -------
797 752 769 764 769 732 724 737 '747 794 -------
237 238 237 243 245 243 247 249 '250 263 -------

17,010 16,969 17,338 17,256 17,214 17,309 17,274 17,467 '17, 212 '17, 52.5 1\i, 544 
1,389 1,406 1,460 1,464 1,499 1, 472 1,466 1, 463 '1,386 I, 508 -------

279 283 295 301 327 313 294 303 '282 313 -------
579 578 583 584 582 579 589 573 '536 586 ------
308 3!3 341 351 359 349 351 345 •335 358 --- ---
223 232 241 228 231 231 232 242 233 251 ----·-

843 831 848 844 837 860 859 876 '892 887 ------
1, 924 1, 910 1, 967 1,996 I, 975 1, 975 1,974 1, 979 '2,019 2,051 ---- ... 
5,981 5,931 5, 975 5, 924 5,920 5, 947 5, 949 5, 921 'S,861 5, 913 -------
5, 467 5,431 5,472 5,436 fi, 426 5,446 5, 452 5, 437 r 5,376 5, 412 -------
1, 927 1, 920 1, 927 1,918 1,906 1, 931 1,926 1,939 • I, 915 1, 929 -- ----

3,194 3,213 3,355 3,365 3,332 3,341 3,354 3,476 '3,3ll 3,406 --- ... 
2,099 2,113 2, 214 2,201 2,182 2, 189 2,195 2, 273 '2, 162 2, 234 -----

224 216 219 234 219 222 229 238 216 220 --- ---
453 467 487 481 480 486 484 50:{ '475 483 --- ---
564 560 572 549 551 567 561 570 '5&1 593 --- ---

36,280 36,561 36,467 36,155 35,280 35,628 37, 193 38,171 35,846 35,823 ... 
16,449 16,940 16,967 16,690 15,295 15,015 15,760 16,384 16, 144 16,574 ---
8,082 8,414 8,420 8, 074 6,669 6,422 7, 035 7, 615 7, 938 8,160 --
2, 564 2,622 2,623 2,635 2,636 2, 698 2, 759 2, 775 2, 512 2, 515 ---
2, 561 2,592 2,567 2,499 2,492 2,455 2, 489 2, 492 2, 401 2, 441 ----

19,831 19,621 19,500 19,465 19,985 20,613 21,433 21,787 19,702 19,249 --- ---
4,098 4,056 3,953 3,984 4,245 4,449 4,575 4, 649 4,102 3, 977 -------
4,071 4,047 4,095 4,090 4,114 4,202 4,310 4, 258 4,201 4, 164 -------

6,605 6,505 6,456 6,472 6,680 7,027 7,523 7, 671 6,425 6, 276 --- ---
3, 949 3,897 3,855 3,887 4,019 4, 271 4, 608 4, 760 3,919 3, 760 ---

35,346 35,927 36,325 36,312 36,191 36,355 36,680 36,734 36,961 36,888 
15,690 16,213 16, 411 16,330 16,079 16,241 16, 4961 16, 581 16,536 16, 491 

7, 394 7, 755 7, 914 7, 697 7, 536 7, 719 7, 949 8,171 8,108 7, 867 ----
2, 529 2, 606 2,628 2,667 2,636 2, 656 2, 666 2, 648 2, 574 2,598 -- ~-

2,489 2,517 2, 512 2,484 2,494 2, 467 2, 522 2, 525 2,483 2,530 -- ~ --- -

that order to pp. 26, 18, and 20, respectively); revised accounts receivable data prior_ to Oct. 
1965 are not o:tvailable. Complete details for retail sales appear in the Monthly Reta1l Trade 
Report, Jan. 1966 and subsequent issues, available from the Bureau of the Census, Wash. 
D.C. 20233. Q Includes data not shown separately. cl' Comprises lumber yards, building 
materials dealers, and paint, plumbing, and electrical stores. 
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Unless otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

1965 1966 

I Jan. I Feb. I 
1966 

~far., Apr. ! May I June I July I Aug. I Sept. I Oct. I Nov. / Dec. Annual 

DOMESTIC TRADE-Continued 

March 1967 

1967 

Jan. I Feb. 

----,--~--~--~-------~--~--

1 1 I 
RETAIL TRADE-Continued 

All retail storcst-Continued , 
Estimated inventories, end or yr. ormo.t-Con.l 

Book value (seas. adj.)-Continued 
Nondurable goods stores<;> __________ ~~~mil. $ __ 

:igJ:frg~ofJ;~-~--~:::::::::::::::::::::~~::::· 
( ieneralmerchandise group __________ do ___ _ 

Department stores _________________ do ___ _ 

Firms with 11 or more stores:t 

19,413 
4, 033 
4,086 
6,340 
3, 772 

Estimated sales (unadj.), total<;> t __________ do____ '73, 356 

Apparel group\! _________________________ do____ 4, 445 
.\fen's and boys' wearstores ___________ do____ 557 
Women's apparel, accessory stores ______ do ____ , 1, 656 
Shoe stores _____________________________ do ____ i 1,168 

llrug and proprietary stores ______________ do ____ 'I 2, 300 
Eating and drinking places _______________ do____ 1, 891 
Fnrniturc and appliance grouP--~----~---do ____ 

1 
1,193 

( lencral merchandise group<;> ____________ do ___ -I 26, 112 
llrpt. stores, excl. mail order sales ______ do____ 17,593 
\"aril'ty stores __________________________ do ____ l 4, 096 

Orocf'ry stores ____________________________ do ____ r 27,627 
Lumber yards, bldg. materials dealersd' __ do _____ . _ ~ ___ ~ _ 
Tire, battery, accessory dealers ___________ do____ 1,312 

Estimated sales (seas. adj.), totall't ________ do ____ _ 

.~pparel group<;> _________________________ do ___ _ 
:VI en's and boys' wear stores ____________ do ______ _ 
\Vomen's apparel, accessory stores ______ do _______ _ 
Shoe stores _____________________________ do _________ _ 

Drug and proprietary stores ______________ do _______ _ 
Eating and drinking placcs _______________ do ____ _ 
Furnitnrc and appliance group ___________ do ___ _ 

(lencralmcrchandise group<;> ____________ do _________ _ 
Dept. stores, excl. mail order sales ______ do _______ _ 
Variety stores __________________________ do ____ .. ___ _ 

Urocery stores ____________________________ do ____ I _______ ._ 
Lumber yards, bldg. materials dealersd' __ do ____ , __ -----·_ 
Tire, battery, accessory dealers ___________ do ___ ~ -------·-

A II retail stores, accounts receivable, end of yr.or mo.: I 
Total (unadjusted)t ______________________ mil. $ __ 

1 

18,193 
Durable goods stores ___________________ do____ 7,120 
:\fondurahle goods stores. _______ .. ______ do ____ l 11, Oi3 

<"!large accounts _______________________ - _do ___ -~ 8, 269 
Installment aecounts _____________________ do____ 9, 924 

Total (seasonally adjusted)t ________________ do ____ , 17,034 
Durable goods stores ___________________ do_---~ 6. 916 
:\fondurablc goods stores _______________ do____ 10,118 

Clwrge accounts _________________________ do____ 7, 833 
lnR!allmcnt accounts _____________________ do____ 9, 201 

Department stores: I 
Ratio of collections to accounts receivable: . 

Charge accounts ______________________ percent__~· 
Installment accounts _____________________ do ___ _ 

Sales by type of payment: 
Cash sales ______________ percent or total sales __ 
Charge account sales _____________________ do ____ l 
Installment sales _________________________ do __ --i 

POPULATION 
l'opulation, U.S. (incl. Alaska and Hawaii): 

Total, incl. armed forces overseas ____________ miL_ 

EMPLOYMENT 
Noninstitutional population, est. number 16 years 

of age and over, total, unadj(JJ ____________ miL_ 

Total labor force, incl. armed forccsfS _____ thous __ 
Civilian labor force, totaL _______________ cto ___ _ 

Employed, totaL ______________________ do ___ _ 
.~gricultural employment_ ___________ do ___ _ 
:'\ onagricultural employment_ _______ ~do ___ _ 

l"npmp!oycd (all civilian workers) ______ do ___ _ 
Long-term (15 weeks and over) _____ (]o ___ _ 

PPrrent of civilian labor force------------ ___ _ 
:.:ot in labor forceffi _______________________ thous_ 

Civilian labor Ioree, seasonallv adj(JJ ______ do ___ _ 
EmployNl, totaL _________ : ____________ <]o ___ _ 

Agricultural employment_ ___________ do ___ _ 
~-:-onagricultnral employment_ ________ cto ___ _ 

t'nPmployed (all civilian workers) _____ do ___ _ 
Long-term (15 weeks and over) _____ do ___ _ 

Hates:, 
All civilian workers ______________________ _ 

:\len, 20 years of age and over_ _________ _ 
\Vonwn, :!0 yenrs of age and over _______ _ 
Both sexes, 16-19 years of age __________ _ 

49 
18 

43 
38 
19 

129.24 

77,178 
74,455 
il, 088 
4,361 

66,726 

3,366 
755 
4. 5 

,)2, 058 

4. 5 
3. 2 
4. 5 

14.8 

20,425 
4,318 
4, 209 
6, 909 
4, 200 

80,323 

4, 770 
573 

1, 779 
1, 269 
2, 663 
2, 222 
1, 276 

28,988 
19,653 
4, 593 

29,906 

I, 472 

18,986 
7, 212 

11,774 
8,164 

10,822 

17,767 
G, 9~7 

10,780 
7, 730 

10,037 

19,6561' 
4, 074 
4,0151 

I i 
19,422 
4, 011 
4,009 
6,551 
3,855 

19,498 
4,036 
3, 974 
6,466 
3, 854 

19,550 
4, 050 
4,001 
6,516 
3,870 

19,714 
4, 118 
4,023 
6,585 
3, 940 

19,914 19,982 20, 112 20,114 20, 184 20, 153 120,425 
4,144 4, 194 4,186 4,174 4, 186 4, 230 4, 318 

'~ ~~ '~ ~m '~ '~ 'a 
~;g~g I 

6, 690 6, 681 6, 708 6, 721 6, 753 6, 745 6, 909 
4, 041 4, 062 4, 060 4, 079 4, 074 4, 111 4, 200 

' 5, 524 5, 256 6, 214 6, 661 6, 291 6, 608 

288 263 361 420 373 388 
~ n ~ ~ a ~ 

102 99 135 158 145 144 
81 73 104 125 102 107 

185 179 199 207 206 217 I 
w w m ~ m ml 
M I M 1M w roo 1m 

1, 707 1, 636 2, 095 2, 236 2, 220 2, 361 i 
1, 162 1, 08711, 416 1, 511 1, 516 I, 629 

'2,~~!-1-2,_~~~-1 2,;:: 2,::: 2,::: 2,::~ 
'6, 5331 6, 598 I 6, 610 I 6, 574 6. 536 6, 702 

39° I 407 386 382 382 402 
~ fl g ~ g ~ 

146 156 144 I 150 'I 146 149 I 
106 I 104 106 I 100 102 108 

\~~ '~-- i~g ~~J_ __ i~;J _i~~- ____ !~~-
2, 330- z. 392 2. 3631 2, 295 z, 336 2, go 
1, 564 1, 625 1, 537 1, 553 1, 576 1, 652 

362 366 1 371 359 370 385 

'2·;:: -~·-;~~t-2~:~~-12,~~: 2,~:~ 2,::~ 

17,486 16,912 116,865 11
1 

17,065117,520 17,774 
6, s3s 6, 583 I 6, 578 6, 606 6, 894 I 1, 15a 

10,648 10,329 10,287 10,459 1 10,626 10,611 
7, 786 7, 471 7, 533 ' 7, 778 8, 113 8, 296 
~~ ~w ~~ ~m ~M ~m 

6, 511 

324 
39 

123 
87 

216 
100 
108 

2,168 
1,474 

342 
2, 630 

134 

6,664 

386 
47 

144 
103 
222 
182 

2, 425 
1,643 

377 
2, 517 

124 

17,332 
6, 947 

10,385 
7, 880 
9, 452 

6, 565 

377 
~0 

141 
97 

212 
189 
111 

2,383 
1,605 

371 
2, 414 

120 

6, 729 

405 
51 

147 
103 
223 
175 

2,417 
1,650 

380 
2, 544 

117 

17,480 
7,059 

10,421 
7, 911 
9,569 

6, 759 

401 
44 
1~ 
116 
214 
189 
109 

2,388 
1,632 

371 
2, 582 

6,804 

409 
51 

155 
100 
219 
189 
ll5 

2, 468 
1, 687 

377 
2, 513 

116 123 

6, 762 6, 871 

395 406 
50 49 

144 155 
104 106 
225 227 
183 185 

2, 444 
1,665 

388 
2, 519 

122 

17,420 
6, 975 

10,445 
7, 760 
9, 660 

2, 495 
1, 664 

390 
2,549 

123 

17,546 
6, 991 

10,555 
7,855 
9, 691 

7,190 

444 
57 

166 
108 
229 
184 
117 

2,886 
1, 947 

429 
2, 437 

9, 940 

722 
99 

266 
169 
380 
203 
136 

4, 440 
2, 987 

809 
2, 949 

126 175 

6, 856 ' 6, 700 

406 397 
~9 48 

151 141 
112 109 
237 242 
191 206 

2, 552 
1, 725 

411 
2, 518 

128 

17,816 
6. 981 

10.835 
7. 970 
9,846 

2,403 
1,638 

388 
'2, 489 

124 

'18, 986 
'7, 212 

'11, 774 
'8, 164 

•10, 822 
17,207 17,419 17,418 17,306 17,481 17,721 17,481 17,695 17,592 17,578 17,744 '17, 767 

7, 039 7, 020 6. 954 6, 835 6, 941 7, 001 6, 779 6, 866 6, 817 6, 775 6, 90.1 '6, 987 
10, 168 10,399 10,464 10, 471 10,540 I 10,720 10, 70'2 10,829 10,775 10,803 10, R39 '10, 780 
1, 842 1. 881 1. 895 7, 812 1. 954 I 8, no 1, 896 1, 988 7, 839 1, 807 7, s34 , 1, no 

OM~~·>".! o•n '• O<M.j ··~~ •• ';"'·1···:·. ·;: "')om. ""'" ''"'"' 
it I :=1--: -[::=:=:::[:=-=::::==::==:+:=:::::::::::::::::::::-:-=:::: --------·· 

EMPLOYMENT AND POPULATION 

19 5. 83 

131.18 13 0. 28 

z~. ~~3 76 
/,1), ItO 73 
n~95 10 

3, 979 3 
()i<, \115 66 

., Xi5 
-· 536 

3. 8 
52, 2X8 53 

7.1 
72 

4 

,458 
'568 
,340 
,449 
,891 

''228 
663 
4. 4 

,827 
,355 
,410 
• 144 

ii8 '2{)0 

:l. 8 
'2. 5 
3. 8 

1'2. i 

'945 
(i39 

3. 9 
2. 6 
3. 9 

13.0 

196.00 196.16 

130.44 130.60 

76,702 77,043 
73,778 74,069 
70, 676 71,083 
3, 478 3,645 

67,198 67,439 

3,102 2, 986 
------- -----

4. 2 4. 0 
53,734 53,556 

75,126 75,117 
72,341 72, 26{) 
4,155 4, 113 

68, 18ti ti8,153 
:!, 785 2, 851 

594 583 

3. 'I ~~I 2. 5 
3. 7 1 3. 6 

12.1 I 12.9 

196.34 196.50 196.67 

130.75 130.92 131.08 

77,812 78,459 80,727 
74,804 75,414 77,628 
72,077 72,620 74,038 
4,020 4,097 4, 704 

08,055 68,523 ii9,333 

2, 729 2, 794 3, 591 
-----

3. ii 3 -·' 4. 6 
52,938 52,4on 1 50,356 

75,341 75, 149 75,668 
72,542 72,253 72, 730 
4,199 3, 902 3, 981 

tiS, 343 68,351 68,749 
2, 799 2,89H 2, 938 

590 S38 48fi 

3. 7 Ui 3 91 
~- 4 261 3. 7 391 3. 8 

12.9 13. 7 13. I) 

196.84 

131.24 

80,838 
77,703 
74,655 
4,580 

70, 076 

3, 048 

3.9 
50,397 

75,770 
72,846 
3, 926 

iik, 920 
:.!, 924 

446 

3. 9 
2. 61 3. 7 

13.1 

197.02 

131.42 

80,665 
77,487 
74,666 
4,308 

70,359 

2,821 

3. 6 
50,755 

76,069 
73, 141 

3, S35 
G9, 206 
., g·>s 
"• 462 

3. 8 
2. 5 
3.9 

12.5 

197.22 

131.59 

78,982 
75,753 
73,248 
4,186 

69,063 

2,505 
- ~--- ----

3.3 
52,609 

76,039 
73,195 
3,886 

69,309 
2,844 

493 

3. 7 
2. 4 
3.8 

12.9 

197.43 197.63 197.81 

131.77 131.95 132.12 

79,488 79,895 79, 642 
76,209 76,573 76,252 
73,744 73,995 73,599 
4,114 3,814 3,360 

69,630 70,180 70,239 

2,466 2, 577 2, 653 
-------- ------- 440 

3. 2 3. 4 3. 5 
52,285 52,054 52,479 

76,081 76,612 76,764 
73,199 73,897 73,893 
3, 779 3, 892 4, Oll 

69,420 70,005 69,882 
2, 882 2, 715 2,871 

517 484 496 

3.8 3. 5 3. 7 
2. 4 2. 4 2. 4 
4. 0 3. 4 3. 9 

12. 7 11.4 12.2 

20,397 
4, 343 
4,248 
6, 915 
4, 204 

5, 695 

306 
43 

106 
85 

217 
193 
90 

1,822 
1,%~ 
2,330 

97 

6, 885 

421 
52 

154 
112 
2~ 
213 

2, 513 
1, 730 

402 
2, 492 

127 

18,209 
6, 939 

11,270 
7,690 

10,519 

17,890 
7,110 

10,780 
7, 749 

10, 141 

1-

197. 98 

1-------

198.14 

132. 30 132.45 

78, i 06 79, 107 
20 75,689 
60 72, 1'06 
35 3, 281 
26 69,225 

75,3 
72,1 
3,3 

68,8 

3,1 60 3 183 
15 '50!) 5 

4 . 2 4. '2 
589 53,341 53,. 

77, 
74,. 

087 77,025 
255 74, 137 
015 3, 890 
240 70, 247 

4, 
70, 

'2, 832 2, 888 
485 439 

3. 7 3. 7 

11 

2 ') 2. 2 
4: ~ 1~ 4. o 

. 0 13.2 

r Hcvisrd. I As of Julv 1. tSee correspondirw note on p. S-11. 
9 Includ!'s data not shO\vn separately. · " 

ovN (t'liminclting ahout a million persons prrviously covered); heginning Jan. 1967-samplP 
Pxpand<•d (to 5'2,5')0 h<mst•holds) aud changt·s madP in dPflnitions for Plllployment and un
('!llplo\"llH'nt \datn an• rpa:-;onahly compan-thh• with Parlier f'Stimates); SC'{' FPh. 1~67 BLS 
E:-.n·u'n·:-.tEST .\\P E.\H\1\<i:-: .\..,;D :\Io\:TIILY REl-'ORT o;.; THE L.\ROR FnRcE, C . .S. (jf'(l, 
Washington, ll.C .. ~0402. 

d'C'omprises lumber yards, building materials dealers. and paint, plumbing, and electrical 
<tores. ,Unemployed in each group as percent or that group. 

EBEif<•etive F('b. I9tl7 SCRVI<:Y, data TPflect rf'vised S<'.lsonal f.tctors and changes in cov~..·r
agf', :-.anlplP, and definition as follows: For :11l pPriod."·-dat:! eon•r person:-; 16 years of agr and 
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1967 

Unless otherwise stated, statistics through 1964, __ 
19

_
6
_
5
_.:c__

19
_
6
_
6
_

1

l----,---,---,------,--------.----l--.
9

_
66 
__ ---.-----;---,---,----,----l 

and descriptive notes are shown in the 1965 I I I I I I I I I I I ---,,---edition of BUSINESS STATISTICS Annual Jan. Feb. i Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb.' 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employe 
Total, 

cs on payrolls (nonagricultural estab.) :t 
unadjustedt _ .................. .thous._ 

ufacturing establishments._ ........ do .... Man 
Du 
No 

rable goods industries _______________ do .... 
ndnrable goods industries ........... do .... 

ng, total\? ______ ------------- ........ do ____ Mini 
Me 
Co 
Cr 

tal mining __________________________ do ____ 
al mining_-------------------------- do .... 
ude petroleum and natural gas ...... do .... 

Cont 
Tran 

na 
Lo 

ract construction ____________________ do .... 
sportation and public utilities\? •.... do .... 
Broad transportation._. ___________ .do .... 
cal and interurban passenger transit.. do .... 

Mo 
Air 
Te 
Elc 

tor freight trans. and storage _____ ... do .... 
transportation .. __ ................. do ... _ 

lephone communication._._ ... _ ..... do .... 
ctric, gas, and sanitary services _____ do ____ 

lesale and retail trade ............... do .... Who 
WI 
He 

Fina 
Serv 
Gove 

1olesale trade ........................ do .... 
tail trade ____________________________ do .... 
nee, insurance, and real estate _______ do ____ 
ices and miscellaneous ............... do .... 
rnment .. _ .. _ ........................ do .... 

Total, 
Man 

seasonally adjustedj __________________ do .... 
ufacturing establishments ........... do .... 
rable goods industries ________ ...... do .... Du 

0 
I 
F 
s 
p 

rdnance and accessories ____________ do .... 
,umber and wood products ____ ... ___ do ... 
urniture and fixtures ________________ do .... 
tone, clay, and glass products ....... do .... 
rimary metal industries ............ do .. .. 

• abricated metal products .......... _do .. __ F 
M 
E 

achinery ____ .... ____ .. __ .... ____ ... do .... 
lectrical equipment and supplies. __ do .... 

ransportation equipment. .......... do .... T 
I 
M 
nstruments and related products .... do .... 

iscellaneous manufacturing ind .... _do .... 

ndurable goods industries ........... do .... No 
F 
T 
T 
A 
p 

ood and kindred products_ ..... ____ do .... 
ohacco manufactures _______________ do .. __ 
cxtile mill products. _________________ do .... 
pparel and related products ......... do .... 
aper and allied products ___________ .do .... 

p 
c 
p 

rinting, publishing, and allied ind._do. ___ 
hemicals and allied products_ ...... do .... 
etroleum refining and related ind. __ do .... 

tubber and misc. plastics products .. do .... I 
L eat her and leather products ........ do .... 
ng ___________________________________ do .... Mini 

Cont 
Tran 
Who 
Fin a 
Servi 
Gove 

ract construction __________________ do .... 
sportation and public uti!ities ....... do .... 
lesale and retail trade. ______________ do .... 
nee, insurance, and real estate ________ do ____ 
ces and miscellancous _______________ do .. __ 
rnment. ................... _________ do ____ 

I'roduc 
Tota 

s 
tion workers on mfg. payrolls, unadjusted:t 
!, unadjustedL ..................... thous .. 
easonally adjusted ................. _ do ... 

Du rahle goods industries, unadjusted .. do .... 
Seasonally adjusted _______ ......... do .... 
rdnance and accessories .............. do .... 
umber and wood products __________ do .... 

0 
L 
F 
8 
p 

urniture and fixtures ______________ do .... 
tone, clay, and glass products ....... do .... 
rimary metal industries ............ do .. __ 
Blast furnaces, steelandrollingmills do ____ 

'abricated metal products ........ ___ do. ___ F 
M 
E 
T 

achinery ___ . _ ... _. __ ....... _ ..... __ do. __ . 
lectrical equipment and supplies ___ do .... 
ransportation equipment Q ______ ..• do .... 
Motor vehicles and equipmenL .... do .... 
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r Heviscd. v Preliminary. 
tBeginning in the Sept. 19~6 issue of the 8PRVEY, data for employment, hours, earnings, 

anulabor turnover reflect adJustment to Mar. 1965 benchmarks; they are not strictly com
parable With prcvwusly published fl~ures. llt•tai!s of the adjustment appear in the BL;-; 
Sept. 1966 Employment and Earnings report; comparable earlier data appear in BLS Bul-
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1,355 1,365 1,363 1, 299 1,215 1, 393 
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268 271 277 275 279 2811 282 284 286 286 285 
344 351 358 344 367 372 378 37!\ '348 '330 334 
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5,874 5, 893 5, 953 5, 908 5, 935 5, 873 
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fi. 051 1\,021 '5, 958 '5, 864 5, 846 
5. !lll8 ;1,9fi9 '5, 975 5, 993 5, 954 
1. 244 1. 2119 r I, l()t} '1,121 1,098 

~2 r 79 •80 76 70 
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I, 226 1, 242 1,258 I, 198 1, 265 I, 257 
514 515 530 528 534 52{) 

1, 263 t,:wo ' l. 24.5 '1. 2:l4 1, 247 
529 .534 r 53'2 fi2.) 5~6 

645 646 653 li53 658 ti6l fi64 i)()(\ '671 r(it)t) 671 
568 570 580 578 584 .1/7 .)75 f•iH r 576 r 57fi 579 
112 114 117 118 118 116 
88 88 90 90 90 89 

391 393 400 39.1 406 411\1 
311 312 318 301\ 320 312 

115 114 113 , }A~ I 111 
H\1 H9 H9 88 

415 419 420 '4lli i 412 
3111 312 310 '304 304 

letin 1312-4, Employment and Earnings Statistics for the United States 1909-66 (Oct. 1966), 
$4.50, available from the Superintendent of Documents, Uovcrnment Printing Ollicc, 
Washington, D.C. 20402. 

9 Includes data for industries not shown separately. 



S-14 SURVEY OF CURRENT BUSINESS March 1967 

1965 1966 1966 UnleBB otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

Annual Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

I Miscellaneous employment data: 
Federal civilian employees (executive branch): 

United States _________ ............ ______ thous .. 2,347 2,632 2, 375 2, 400 2, 429 
Wash., D.C., metropolitan area ........ do .... 251 265 251 252 255 

Railroad employees (class I railroads):$ 
Total . -... - ....... - .... -- ............... do .. __ 652 640 633 631 629 

Index, seasonally adjusted ...... 1957-59=100 .. 73.4 72.4 70.3 70.6 71.3 

INDEXES OF WEEKLY PAYROLLS! 

Construction (construction workers)t .1957-59= 100 .. 144.3 156. 7 !31.4 125.4 137. g 
Manufacturing (production workers)t ...... __ do .... 136.3 !50. 4 141.3 143.8 145.3 
Mining (production workers)t .............. do .... 97.0 101.3 97.5 96.5 97.7 

HOURS AND EARNINGS! 

Average weekly gross hours per production worker 
on payrolls of nonagric. estab., unadjusted:! 

All manufacturing est a b., unadj. t ...... ___ hours .. 41.2 41.3 41.2 41.3 41.4 
Seasonally adjusted ... _ ........... _ .. do ... __ ------- --------- 41.4 41.5 41.5 

Average overtime .................... __ do .... 3. 6 3.9 3. 7 3.8 3. 9 
Durable goods Industries ..... _ .... __ .. _ .. do ... _ 42.0 42.1 42.1 42.2 42.2 

Seasonally adjusted ................ do .... --------- ------- 42.4 42.4 42.3 
Average overtime .................... do .... 3.9 4. 3 4.1 4.2 4.2 

Ordnance and accessories .............. do .... 41.9 42.3 42.7 42.3 41.9 
Lumber and wood products ............ do .... 40.8 40.8 40.9 40.4 40.6 
Furniture and fixtures __ --------.~-.~.do .... 41.5 41.4 41.0 41.2 41.5 
Stone, clay, and glass products ......... do .. __ 42.0 42.0 41.6 41.4 42.1 
Primary metal industries. _________ .... do~--- 42.1 42. 1 41.9 42.0 42.1 

Blast furnaces, steel and rolling mills .. do. __ . 41.0 40.7 40.1 40.3 40.6 

Fabricated metal products ..... _ ...... ~ do .... ! 42.1 42.4 42.0 42.2 42.2 
43.1 43.8 43.7 44.0 44.1 
41.0 41.2 41.3 41.4 41.2 ~:~r;i~~~~<iuipillei1t an'd'supillies~:::: 3g:::: I 

Transportation equipment'¥ ___________ do .. __ 42.9 42.6 43.3 42.9 
42.71 Motor vehicles and equipment. ...... do .... 44.2 42.8 43.7 43.2 42.9 

Aircraft and parts .................... do ... ~ 42.0 43.3 44.0 43.6 43.4 
Instruments and related products ... ___ do .. __ 41.4 42.0 42.0 42.2 42.2 
Miscellaneous mfg. industries .......... do .... 39.9 40.0 39.6 40.2 40.4 

Nondurable goods industries, unadi ...... do .... 40.1 40.2 39.8 40.2 40.2 
Seasonally adjusted ........ -----~--do .... __ ----·-- --------- 40.2 40.5 40.4 

Average overtime ...... ______________ do .... 3. 2 3. 4 3.1 3.3 3.3 
Food and kindred products ............ do .... 41.1 41.2 40.7 40.8 40.5 
Tobacco manufactures .. _______________ do .. __ 37.9 38.8 38.1 39.6 38.3 
Textile milJ products ________________ do .... 41.8 41.9 41.8 42.3 42.3 
Apparel and related products ......... do .. __ 36.4 36.4 35.7 36.6 36.9 
Paper and allied products ______________ do .... 43.1 43.4 42.9 43.1 43.3 
Printing, publishing, and allied ind .... do ... ~ 38.6 38.8 38.1 38.5 38.8 
Chemicals and allied products. ________ do .... 41.9 42.1 41.7 41.9 42.0 
Petroleum refining and related ind ..... do .... 42.2 42.4 41.9 41.6 41.9 

Petroleum refining ___ ... _________ --~-do .. __ 41.8 42.1 41.8 41.6 41.9 
Rubber and misc. plastics products .... do.-~- 42.0 42.0 42.2 42.1 42.0 
Leather and leather products. -------~-do .... 38.2 38.6 38.8 39.2 38.5 

Nonmanufacturing establishments:! 
Mining'¥ -----------------------~----- .. do ____ 42.3 42.7 42.3 42.1 42.6 

Metal mining_ .... _. __ . ____ ._ .. ________ do. ___ 41.6 42.2 42.1 41.6 41.6 
Coal mining ____________________ .... __ .do .... a 39,9 a 40.3 40.7 40.7 41.1 
Crude petroleum and natural gas ...... do .... 42.4 42.6 42.7 42.4 43.0 

Contract construction ______ ------~---- ... do .... 37.4 37.6 36.5 36.4 1 37.7 
General tmilding contractors .. ______ .. _ do .. __ 36. 1 36.3 35.6 35.61 36.8 
Heavy construction~------ ____________ .do .. __ 40.8 41.0 39.3 38.2 40.9 
Special trade contractors .. __ .. __ .. ~ ____ do .. __ 36.8 37.0 36.1 36.3 37. 1 

Transportation and public utilities: 
Local and suhurhan transportation .... do .... 42.1 42.3 41.7 41.8 41.9 
Motor freight transportation and storage. do._ . _ 42.5 42.5 41.6 42.3 42.0 
Telephone communication ... __ .... ___ ~ do .. _ . 40.4 40.6 39.9 40.6 40.3 
Electric, gas, and sanitary services ..... do .... 41.4 41.5 41.6 41.6 41.0 

Wholesale and retail trade ............... do .... 37.7 37.1 37.1 37.0 36.9 
Wholesale trade ..... _____ -~ ___ .. _______ do.~ .. 40.8 40.7 40.8 40.7 40.7 
Retail trade ... _______ ..... ____ .... ~ .. _ .do. __ . 36.6 35.9 35.9 35.8 35.7 

Services and miscellaneous: 
Hotels, tourist courts, and motels ... ~ __ do ... ~ 37.9 37.3 37.4 37.3 37.5 
Laundries, cleaning and dyeing plants. __ do.~_~ 38.8 38. 2 38.1 38.0 38.1 

Average weekly gross earnings per production 
worker on payrolls of nonagric. estab.:t 

All manufacturing establishments t ~ .... dollars .. 107. 531 111.92 110.00 110.27 110.95 
Durable goods industries _________ ~ ____ ~ .. do ... _ 117.18 121.67 119.99 120.69 120.69 

Ordnance and accessories~ ------------~do .... 131.57 135.36 136.21 134.09 132.82 
Lumber and wood products ......... ~ .. do~--- 88.54 92.62 88.75 88.88 88.91 
Furniture and fixtures .... ------ ...... do~_~ 87.98 91.08 88.15 88.58 90.06 
Stone, clay, and glass products ......... do.~ __ 110. 04 114. 24 110.66 110.54 112.83 
Primary metal industries. ________ ..... do .... 133.88 138.09 135. 34 136.08 136.83 
Fabricated metal products. __ . ___ ~ __ ~ __ do.~ __ 116.20 121.69 118. 02 119.00 119.85 
Machinery ____ --~- ______ .... -~ ____ ~_._ Ao. ___ 127.58 134.90 132.41 133.76 134.95 
Electrical equipment and supplies. --~~do .... 105.78 108.77 107.79 108.05 107. 53 

Transportation equipmenL .. -----~-~ .. do ... 137.71 141.86 142.46 140.71 140.06 
Instruments and related products.~._ .. do. ___ 108.47 113. 40 111.72 112. 67 113. 10 
Miscellaneous mfg. industries .... ~ ____ . do~_~ 85.39 88.80 87.52 88.84 89.28 

'Revised. • Preliminary. a Average for 11 months. 
1 Includes Post Office employees hired for the Christmas season; there were about 124,000 

such employees in the United States in Dec. 1966. 
$Effective Jan.1965, data reflect change in definition of class I railroads (to $5 million or 
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4.2 4.1 

42.3 42.2 
42.3 42.2 

4. 6 4. 5 

42.4 42.3 
40. 7 40.7 
41.8 41.9 
42.2 42.2 
42.4 42.0 
41.2 40.5 

42.9 42.7 
43.9 43.7 
41.4 41.3 

42.6 43.0 
42.9 43. 5 
43.1 43.0 
42.2 42.1 
40.0 40.4 

40.3 40.3 
40.2 40.2 
3. 7 3. 6 

41.8 41.3 
40. 1 39.2 
4!. 9 41.6 
35.7 36.6 
43.7 43.5 
39. 1 39. 1 
42. 1 42. I 

g~ I 42.4 
41. i 

42.3 
., , I 37.8 38.1 

43.0 43.2 
42.7 42.1 

40.71 
42.2 

42.5 42.5 
38.3 38.5 
36.7 36.9 
42.3 42.5 
37.5 37.7 

42. I 42.8 
43.1 42.9 
40.9 40.8 
41.4 41.9 
37.0 36.8 
40. 7 40.7 
35.8 35.5 

36.8 3i. '2 
38.2 38.2 

113.71 113. 85 
123.94 124.01 
136.95 !36. 63 
94.83 94.83 

93.21 93.86 
116. 05 116. 47 
!40. 77 139.02 
124.84 124.26 
136. 53 136.34 
110. 12 10186 

144.84 1 146. 63 
114.78, l14. 93 
89.20 I 90. 0~ 

I 
I 

2, 608 I' 2. 
272 I 1 

736 
273 

I 
p 635 

p 74.4 

!.).). 7 
!56. 4 
102. () 

41.3 
41.3 
3.9 

42. I 
42. l 

4. 2 

42.7 
40.0 
41.4 
41.8 
41.9 
40.2 

42.3 
43.7 
41.1 

42.8 
43. 1 
43.3 
42.0 
40.2 

40.2 
40.2 
3. 4 

41.3 
38.5 
41.4 
36.4 
43.5 
38.9 
42.2 
42.4 
42.4 
42.0 
38.4 

42.2 
42.0 
39.3 
42.5 
36.3 
35.3 
38.7 
36.0 

42.5 
42.5 
41.5 
41.7 
36.6 
40.6 
35.2 

36.8 
37.8 

113.99 
123.77 
137.92 
92.00 
92.74 

115. 79 
138.69 

p 636 
4. 8 p 7 

'15 0.3 
5. 8 
3. I 

'!5 
•10 

4 
4 
' 

1.3 
0. 9 
3. 7 
2.1 
1.7 
4. 1 

4 
4 

•4 2. 7 
9.9 
1.5 
1.6 
1.6 
9.5 

•3 
4 
4 

•4 
•3 

4 2. 5 
4.0 
1.2 

4 
4 

'4 2. 5 
2. 7 
2.9 
2.1 
0.0 

•4 
•4 
•4 

4 

40.1 
39.9 
3. 3 

41.3 
40.5 

'4 1.1 
36.2 

'4 3.3 

' 

39.1 
42.1 
42.1 

•4 2. 1 
1.9 
8.8 

•4 
•3 

•4 2.5 
42.4 ' 

' 

' 
' 

' 

4 1.8 
42.2 
37.2 
36.3 
39.8 
36.9 

41.8 
42.8 

•3 9. 9 
41.7 
37. 1 
40.9 
35.9 

' 

' 

11 

36.9 
38.1 

12 
4. 40 
4. 20 
8. 78 
0. 97 

'13 
•9 

9 
11 

·13 

3. 79 
5. 23 
7. 28 

4. 53 
8.60 
0. 42 

123.09 1·12 
136. 78113 
109.74 11 
145.52 •14 
1~t: ~~ I?~ 

4. 93 
5. 78 
1.20 

more annual railway operating revenues). The index (back to 1963) has been adjusted for 
comparability, whereas the number of employees has not. . . 

t See corresponding note, bottom p. S-13. '¥Includes data for mdustnes not shown 
separately. 



March 1967 SURVEY OF CURRENT BUSINESS S-15 

Unless otherwise stated, statistics through 1964 
1965 I 1966 1966 1967 

and descriptive notes are shown in the 1965 
-------

I Feb. I Mar. I Apr. I May I I I Aug. I Sept. I I Nov. I Dec. Jan. I Feb.• edition of BUSINESS STATISTICS Annual Jan. June July Oct. 
I 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGSt-Continued 
age weekly gross earnings per production 
orker on payrolls of nonagric. estab. t-Con. 

Aver 
w 

All 
N 

manufacturing establishments t-Continued 
on durable goods industries .... _______ .dollars .... 
Food and kindred products ___________ do ____ 
Tobacco manufactures .. ______ . __ ______ do ____ 
Textile mill products .... ________________ do ____ 
Apparel and related products __________ do ____ 
Paper and allied products _______________ do ____ 

1 Printing, publishing, and allied ind ____ do ___ 
Chemicals and allied products _________ do .. __ 
Petroleum refining and related ind ...... do ____ 
Rubber and misc. plastics products ........ do ____ 
Leather and leather products __________ do ____ 

n!"~nufacturing establishments: t 
mmg'{ ____________________________ 

No 
M ... do ____ 

Metal mining ____________ .. __ ....... ______ .do __ ... 
Coal mining _______________________ .do ____ 
Crude petroleum and natural gas. __ .. do .... 

c . on tract construction .... ____ .. ___ .. _ .. __ ... do .. __ 
General building contractors .. ____ .. __ .. do ____ 
Heavy construction_ ... ______ .. ____ . __ .. _do ___ 
Special trade contractors ____________ ... do .. 

ransportation and public utilities: 
Local and suburban transportation ........ do ____ 
Mytor~reight transp?rta~ionandstorage .. do ... __ 
Te ep one commumcatJOn _____________ do ____ 

T 

Electric, gas, and sanitary services ....... do .... 
w holesale and retail trade _______________ do ____ 

Wholesale trade ... ________ ... __ ________ do .... 
Retail trade ...... _ .. ___ .... _ .. _ .. ________ .. _ .do ____ 

F inance, insurance, and real estate: 
Banking ... ______ .. _______ . _______ .. _____ .do ____ 
Insurance carriers __________________ .... do .. __ 

s ervices and miscellaneous: 
Hotels, tourist courts, and motels. _____ do .. __ 
Laundries, cleaning and dyelngplants .... do ... __ 

age hourly gross earnings per production 
orker on payrolls of nonagric. estab. :t 

Aver 
w 

AI I manufacturing establishmentst _ ...... dollars __ 
Excluding overtimed' .... _ .... _____ .... __ . ___ do ____ 

D urable goods industries .... ___________ .do ____ 
Excluding overtimed' .. ____________ ... do ...... 

Ordnance and accessories .. _ .. __ ..... do ... 
Lumber and wood products ___ --- ... do .... 
Furniture and fixtures .. ___________ __ .. do __ 
Stone, clay, and glass products. __ .. do ..... 
Primary metal industries. _______ _____ do ____ 

Blast furnaces, steel and rolling mills .. do._ .. _ 
Fabricated metal products. ________ do ____ 
Machinery __________ .. ______________ do ____ 
Electrical equipment and supplies ...... do. __ .. 
Transportation equipment'{ ___________ do ____ 

Motor vehicles and equipment _____ .. do. ___ 
Aircraft and parts ... ___ .. _________ ..... do .. __ 

Instruments and related products. ____ .do ____ 
Miscellaneous mfg. industries ...... __ ..... do .... 

< ondurable goods Industries ..... _____ ... do ____ 
Excluding overtimed' .. _____________ ... do ____ 

Food and kindred products ____________ do ____ 
Tobacco manufactures_____________ .do ___ 
Textile mill products _______________ ... do ____ 
Apparel and related products __________ do ____ 
Paper and allied products ............ _ .. do .... 
Printing, publishing, and allied ind __ .do ___ 
Chemicals and allied products _______ .do ____ 
Petroleum refining and related ind __ .. .do ____ 

Petroleum refining _______________ ... .do ---
Rubber and misc. plastics products ... .do ... 
Leather and leather products_ ... __ ... _ .do .. 

nmanufacturing establishments:! No 
M ining 9 .. _________________________ .. _ 

Metal mining_ .... __ ........... __________ 
.. do --I 
.. do_ 

Coal mining _______________________ ... do __ :: 
Crude petroleum and natural gas ... ... do ..... 

~on tract construction ___________ -- ... do ____ 
General building contractors_ ---- ____ do .... 
Heavy construction ______________ .... do .... 
Special trade contractors .. ________ .... do ___ 

c 

ransportation and public utilities: 
Local and suburban transportation ........ do ___ 
Motor freight transportationandstorage.do. _ .. _ 
Telephone communication __ .. _______ .. _do ____ 
Electric, gas, and sanitary services ..... do ____ 

T 

'holesale and retail trade ... ____ ..... do ____ 
Wholesale trade .. ______ .. ___ -- ..... do -- I 
Retail trade _________________ ---- . do ·I 'ervices and miscellaneous: 

w 

s 
Hotels, tourist courts, and motels ___ ... do .. 
Laundries, cleaning and dyeing plants .. do .. ·: 

I 
I 

94.64 
99.87 
79.21 
78.17 
66.61 

114.22 
118. 12 
121.09 
138.42 
109.62 
71.82 

123.52 
127.30 
137.45 
116.18 

138.01 
128.16 
137.90 
144.99 

108.20 
130.48 
109.08 
131.24 

76.53 
106.49 
66.61 

79.24 
95.86 

51.17 
58.98 

2. 61 
2. 50 
2. 79 
2. 67 

3.14 
2.17 
2.12 
2. 62 
3.18 
3. 46 

2. 76 
2. 96 
2. 58 
3. 21 
3. 34 
3.14 
2. 62 
2.14 
2. 36 

2. 271 2. 43 
2. 09 
1.87 
I. 83 
2. 65 
3. 06 
2.89 
3. 28 
3. 47 

2. 61 I 1.88 

2.92 
3.06 

• 3. 45 
2. 74 
3. 69 
3. 55 
3. 38 
3.94 

2. 57 
3. 07 
2. 70 
3. 17 

2. 03 

2. 61 I 1. 82 

1. 35 
1. 52 

r l{pyjsrd. p Prrlilninary. a AvPravr for llmonth~ 
tSre corresponding note, bottom p. S-13: · · 

I I 
! 
I 

98.49 95.52 96.88 96.88 
103.82 101.34 101.59 101.66 
84.97 82.30 87.91 84.64 
82.12 79.84 81.22 81.22 
68.80 66.05 68.81 69.37 

119.35 115.83 116.37 117. 34 
122.61 117.73 119. 74 121.06 
125.46 122. 18 123.19 122. 64 
144. 58 141.62 140. 61 141.62 
111.72 111.41 111.14 110.46 
74.88 74. 11 75.26 73.92 

130.24 126.48 126.30 127.37 
!33. 77 132. 19 130.62 129.79 
145.86 142. 04 142.45 143.44 
122.26 121.27 120.42 121.69 

145. 51 138. 34 139.05 143.26 
135.76 129.23 130.30 134.32 
145.14 133.23 131.41 139.47 
152.44 146. 21 147.38 !50. 26 

112. 52 108.42 109.10 109.36 
135.15 128.96 132.40 131.88 
113. 27 110.12 112. 87 111.63 
136.95 135.20 135.62 133.25 

79.02 77.54 77.70 77.86 
111.11 108.53 109.08 109. 48 
68.57 67.49 67.30 67.12 

82.21 82.28 81.47 81.84 
99.32 98.21 99.22 98.85 

53.34 52.36 52.59 52.13 
61.12 59.44 58.90 59.82 

2. 71 2. 67 2. 67 I 2. 68 
2. 59 2. 56 2. 56 2. 56 
2.89 2.85 2. 86 2.86 
~- 75 2. 72 2. 72 2. 72 
3.20 3.19 3.17 3.17 
2. 27 2.17 2. 20 2.19 
2. 20 2.15 2.15 2.17 
2. 72 2. 66 2. 67 2.68 
3. 28 3. 23 3.24 3.25 
3. 58 3. 53 3. 54 3. 56 

2.87 2. 81 2. 82 2. 84 
3. 08 3. 03 3.04 3.06 
2. 64 2. 61 2.61 2. 61 
3. 33 3.29 3.28 3.28 
3. 44 3.39 3. 38 3. 37 
3.30 3. 25 3. 26 3. 26 
2. 70 2. 66 2. 67 2. 68 
2. 22 2. 21 2. 21 2. 21 

2.45 2.40 2. 41 2. 41 
2.35 2. 31 2. 31 2. 32 
2. 52 2. 49 2.49 2. 51 
2.19 2.16 2. 22 2. 21 
1. 96 1.91 1. 92 1.92 
1.89 1. 85 1.88 1.88 
2. 75 2. 70 2. 70 2. 71 

3. 16 3.09 3. 11 3.12 
2. 98 2. 93 2. 94 2. 92 
3.41 3. 38 3.38 3. 38 
3. 60 3 . .15 3. 56 3. 57 
2. 66 2. 64 2. 64 2. 63 
1.94 1. 91 I. 92 1.92 

3.05 2. 99 3. 00 2.99 
3.17 3.14 3.14 3.12 

"3. 61 3.49 3. 50 3.49 
2. 87 2.84 2. 84 2. 83 
3.87 3. 79 3. s2 I 3. 80 
3. 74 3.63 3. 66 3. 65 
~l. 54 3.39 U~t 3.41 
4.12 4. 05 4. 05 

2.66 2. 60 2.61 2. 61 
3.18 3.10 3.13 3.14 
2. 79 2. 76 2. 78 2. 77 
3. 30 3. 25 3. 26 3. 25 

2.13 2.09 2.10 2. 11 
2. 73 2. 66 2. 68 2. 69 
1. 91 1. 88 1.88 1.88 

1. 43 1.40 I. 41 1.39 
I. 60 1. 56 1. 55 1. 57 

I I 
I I I 

I 
I 

98.331 96.96 99.23 99.14 99.23 99.54 99.94 100.10 100.25 99.65 98.78 
102.21 103.89 104.24 105.59 103.34 104.92 104.08 104.90 106.14 105. 41 104.66 
86.49 86.94 88.55 87.23 82.68 83.41 81.93 81.24 88.29 '83.32 80.94 
79.90 81.45 84.35 81.76 83.36 83.38 83.20 S3. 21 '82. 20 '81. 61 80.60 
67.51 68.26 68.63 67.88 70. 11 67.83 70.64 70.25 69 87 '70. 40 71.08 

117. 50 119. 03 120.18 120.50 120.77 121.92 121.37 121.37 '120. 81 '119. 84 118. 72 
120.82 122.22 122.54 121.83 122.85 125.12 125 51 124.87 125.51 '122. 88 123.26 
124.66 124.49 125.76 126.00 125.70 127. 14 127.56 128.29 127.98 '126. 46 124.84 
145.69 145. 61 145.95 147.06 142. 7Z 146.80 145.43 146.70 '145. 67 '145. 25 144.96 
110. 62 111. 57 Ill. 30 110.27 Ill. 04 114. 21 113.52 112.98 '112. 71 '111. 78 109.75 
73.33 74.88 76.05 74.49 75.85 74.09 74.68 76.03 '76.82 '77.40 76.56 

121.72 130.85 132.80 131.46 131.58 133.73 134.78 131.66 '133. 45 '134. 41 132.40 
133.88 132.51 134.93 135.79 134.62 136. 64 135.14 135. 24 '!So. 53 138.57 ... 

111.52 152. 31 153.41 145.70 149.33 !51.()() 156.98 146.20 '155. 91 152. 63 .... 

122.41 121.84 121.70 123.70 121.84 123.68 123.68 124.53 '124. 49 127. 67 ----

140. 59 141.71 146.69 150. 15 149. 38 151. 67 152. 08 143.39 148. 06 '148. 40 142. 84 
131. 74 132.09 135. 05 137.27 138.00 140. 56 141.711 136.26 '140.84 140.12 ... .. 
137. 94 137.07 150.45 154. 07 152.34 !56. 09 155. 55 138. 16 '141. 29 141.37 
148.15 150.88 153.38 156.59 155.70 157.88 157.96 151. 20 155. 72 156.34 

111.83 113. 52 113. 52 114.59 113. 63 112. 83 11.). 56 114. 75 113.28 112.05 
131.36 133.14 137.06 136.42 136.63 138.78 138.14 136.43 '137. 82 133.44 
111. 08 111.63 113.15 114. 12 112.33 114. 11 114. 24 117.03 '115. 31 113.08 
133.99 135. 14 134.72 139.35 136. 54 137.86 141.20 140.53 '140.11 139.52 -----

78.23 78.60 79.45 80.94 80.73 79.92 79. 86 79.79 80.14 80.30 80.44 
110.43 111.11 110. 70 112.20 111.38 111.93 112. 74 112.87 •114.52 •113. 81 113.65 
67.47 67.64 69.14 70.48 70. 11 69.09 68.87 68.64 '69. 65 '69.15 68.95 

82.21 82.21 81.18 82.43 82.21 82.14 82.81 82.73 '83. 78 84.67 
98.85 98.69 99.06 99.80 99.32 99.70 100.44 100.81 '101.08 100.10 --. 

52.36 52.97 52.68 53.72 53.58 53.73 55.06 54.83 '55.35 54.75 
60.04 61.44 62.15 61.76 60.74 61.88 62.65 61.99 62.87 62.46 ... 

2. 70 2. 70 2. 71 2. 71 2. 70 2. 74 2. 75 2. 76 2. 77 • 2. 77 2. 78 
2. 58 2.58 2. 58 2. 59 2. 57 2.61 I 2. 62 2. 63 2.65 r 2. 66 2.68 
2.88 2.88 2.88 2. 88 2. 87 2. 93 2. 94 2. 94 2. 95 '2. 95 2. 96 
2. 74 2. 74 2. 74 2. 74 2. 73 2. 78 2. 79 2.80 2.82 '2.83 2.84 

3.17 3.18 3.18 3.18 . 3. 21 3. 23 3. 23 3. 23 3. 25 • 3. 25 3. 23 
2. 25 2. 27 2.28 2.29 2.30 2. 33 2. 33 2.30 2. 28 2. 27 2.31 
2.17 2.19 2. 20 2.19 2. 21 2. 23 2. 24 2. 24 2. 26 2. 25 2. 2fi 
2. 71 2. 71 2. 72 2. 71 2. 73 2. 75 2. 76 2. 77 2. 77 '2. 76 2. 77 
3. 28 3.28 3.29 3.29 3.28 3. 32 3. 31 3. 31 3. 30 '3.31 3.31 
3. 59 3. 59 3.60 3. 61 3. 59 3. 61 3. 59 3.58 '3. 56 3. 59 ------

2.85 2. 86 2.85 2.85 2. 86 2. 91 2. 91 2. 91 '2.93 '2. 92 2. 93 
3,06 1 3. 08 3.08 3.06 3.07 3. 11 3.12 3.13 3.15 '3.16 3. Hi 
2. 62 2.63 2.63 2.62 2. 62 2. 66 2. 66 2.67 2.68 2. 68 2. 70 
3.29 3. 28 3. 30 3.30 3. 31 3. 40 3. 41 3.10 '3.41 '3. 39 3.38 
3. 41 3. 37 3.39 3.40 3. 42 3. 54 3. 55 3. 52 3. 53 3. 50 3.46 
3. 25 3.29 3.30 3.30 3.32 3. 33 3. 35 3. 37 '3. 36 3. 36 3.37 
2.69 2.69 2. 70 2.69 2. 69 2. 72 2. 73 2. 73 2. 75 '2. 76 2. 76 
2. 21 2. 21 2. 21 2.20 2. 20 2. 23 2. 23 2. 25 '2. 28 • 2. 31 2.32 

2.43 2.44 2.45 2. 46 2. 45 2. 47 2. 48 2. 49 2.50 2. 51 2. 52 
2. 33 2. 34 2. 34 2. 35 2.34 2. 36 2. 37 2. 39 2. 40 2. 42 2. 43 
2. 53 2. 54 2.53 2. 52 2. 49 2. 51 2. 52 2. 54 2. 57 2. 59 2.61 
2. 27 2. 27 2. 30 2.32 2.17 2. (18 2. 09 2.11 2.18 '2. 21 2.28 
1.93 1.93 1. 98 1. 97 1. 98 I. 99 2. tKJ 2. Ol 2. 00 '2. 01 2. 01 
1. 87 I. 87 1.87 1. 87 1.90 1.90 1. 93 1.93 I. 93 '1.95 1.98 
2. 72 2. 73 2. 75 2. 77 2. 77 2. 79 2. 79 2. 79 2. 79 2.80 2.80 

3.13 3.15 3.15 3.14 3. 15 3. 20 3. 21 3. 21 3. 21 • 3. 20 3. 21 
2. 94 2. 95 2. 98 3.00 3.00 3. 02 3. 03 3. 04 3. 04 3. 04 3.03 
3. 42 3. 41 3. 41 3. 42 3.39 3. 43 3. 43 3. 46 3. 46 • 3. 50 3. 51 
3.62 3.61 3.62 3.63 3. 58 3. 62 3. 60 3. 64 3. 63 '3. 67 3. 69 
2. 64 2. 65 2. 65 2. 67 2.65 2. 70 2. f)9 2.69 2. 69 • 2. 70 2.69 
1. 94 I. 94 1. 94 1. 91 1. 94 1. 96 1. 96 1. 98 • !. 98 '2. 00 2. 0'2 

2. 94 3.05 3. 06 3. 05 3. 06 3.11 3.12 3.12 • 3.14 3.17 3.11i 
3.15 3.14 3.16 3.18 3.19 3. 20 3. 21 3. 22 '3. 22 3. 23 
3.40 3. 67 3. 67 -------- 3. 66 3. 71 3. 72 3. 72 '3. 73 3. 75 
2.86 2.86 2. 85 2.87 2.86 2. 91 2. 91 2. 93 '2.95 2. 99 ---
3.81 3.83 3.83 3.85 3.89 3. 96 3. 95 3.95 3. 98 '4.00 3. 9 9 
3. 68 3. 70 3.69 3. 70 3. 75 3.83 3. 84 3.86 3. 88 3.86 
3.44 3. 47 3.54 3. 55 3. 61 3. 69 3. 66 R. 57 3. 55 3. 57 
4. 07 4.10 4. 09 4.1I 4.13 4. 21 4.19 1. 20 4. 22 4. 26 

2.65 2. 64 2. 64 2.69 2. 68 2. 6S 2. iO 2. 70 2. 71 2. 70 
3.15 3.17 3.18 3.18 3.17 3. 22 3. 22 3.21 3. 22 3. 20 
2. 77 2. 77 2. 78 2. 77 2. 76 2. 79 2. 80 2. 82 '2.89 2. 87 
3.26 3. 28 3. 27 3. 31 3. 29 3. 33 3. 37 3. 37 • 3.36 3. 37 ----

2.12 2. 13 2.13 2.13 2.13 2. 16 2. 17 2.18 2.16 2. 20 2. 21 
2. 72 2. 73 2. 72 2. 73 2. 73 2. 75 '2. 77 '2. 78 '2. 80 2. 81 2. 82 
1.89 1.90 1. 91 1.91 1. 90 1.93 1. 94 1. 95 •1.94 1. 97 1. 97 

1. 421 1.40 1. 42 1.41 1. 41 I. 46 1. 481 I. 49 I. 50 1.50 
1. 58 1.60 1. 61 1.60' 1. 59 1. f:2 1.64 1.64 1. 65 1.67 .. 

d'Derived by assuming that overtime hours are paid at the rate of time and one-half 
9 Includes data for industries not shown separately. 



S-16 SURVEY OF CURRENT BUSINESS March 1967 

Unless otherwise stated, statistics through 1964 1965 I 1966 1966 1967 
and descriptive notes are shown in the 1965 

I Feb., Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. I 
edition or BUSINESS STATISTICS Annual Jan. Jan. Feb. 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGSt-Continued 

Miscellaneous wages: 
Construction wages, 20 cities (ENR): § 

Common labor _______________________ $ per hr .. 3. 415 3. 623 3. 496 3. 520 3. 520 3. 533 3. 567 3. 644 3. 678 3. 693 3. 700 3. 700 3. 710 3. 720 3. 748 3. 752 
Skilled labor ___ --------------------- _____ do. __ . 4. 951 5. 207 5. 064 5. 087 5.097 5.108 5.141 5. 213 5. 238 5. 273 fi.294 5. 301 5. 330 5.335 5. 355 5. 364 

Farm, without board or rm., 1st of mo __ ... do ____ 1.14 1. 23 1.24 1. 28 -------- -------- 1. 26 -------- -------- 1.18 -------- -------- 1. 33 
Hailroad wages (average, class I) ___________ do ____ '3. 008 3. 0904 3. 134 3. 049 3. 083 3. 083 3. 075 3. 095 3. 060 3. 098 3. 106 -------- -------- -

LABOR CONDITIONS 

Help-wanted advertising, seas. adj ... 1957-59=100 .. !55 190 184 191 201 189 185 184 186 189 189 193 194 193 189 190 
Labor turnover in manufacturing estab.: t 

Accession rate, totaL.mo. rate per 100 employees .. 4. 3 4. 8 4.6 4. 2 4. 9 4. 6 5.1 6. 7 o.I 6. 4 6.1 5. I 3. 9 2. 9 v 4. 1 
Seasonally adjusted .. --------------_ ... do ____ ---- 4. 9 4. 9 5. 2 4.8 5.1 5.3 4. 6 5. 1 5. 0 5.1 4.9 4. 5 v 4. 4 

New hires ________________________________ do. ___ 3.1 3. 8 3.2 3.1 3. 7 3. 6 4.1 5. 6 :t9 4. 8 4. 7 4. 1 3.1 2.1 v 2. 9 
Separation rate, totaL _____________________ do ____ 4.1 4. 6 4.0 3.6 4.1 4.3 4. 3 4. 4 5. 3 5. 8 6. 6 4. 8 4.3 '4. 2 v 4.3 

Seasonally adjusted ___________________ .do ____ --- ----- --------- 4.1 4.4 4. 6 4. 7 4. 7 4. 9 5. 0 4.8 5.1 4. 5 4. 5 '4. 4 v 4. 4 
Quit. ___________________________________ .do .. __ 1.9 2. 6 1.9 1.8 2.3 2. 5 2. 5 2. 5 2. 5 3. 6 4. 5 2.8 2.1 "1.7 v 2.0 
Layoff ______________ --------- ___________ .do. ___ 1.4 1.2 1.3 1.0 1.0 1.0 .9 1.0 2. 0 1.1 1.0 1.1 1.3 1.8 v1.5 

Seasonally adjusted ____________________ do _____ 1.2 1.2 1.2 1.2 !.I 1.3 1.7 1.0 1.1 1.0 1.1 1.3 •1.4 
Industrial disputes (strikes and lockouts): 

Beginning in period: 
480 Work stoppages .. ------------- _______ number.. 3, 963 4, ~00 205 240 310 350 430 420 440 380 390 320 150 275 

Workers involved ____________________ ... thous .. I, 550 I '~00 101 107 198 228 208 150 235 108 117 193 114 33 98 
In effect during month: 

Work stoppages. _____________________ number __ ------- 335 380 450 500 640 660 660 700 620 630 550 360 440 
Workers involved ..... ________________ .. thous .. ----------- 127 142 236 379 294 243 299 331 221 260 221 148 190 

Man-days idle during period _______________ do ____ 23, 300 25,000 1, 000 865 1, 350 2, 450 2,870 1, 950 2, 980 3,420 1, 950 2,290 2, 170 1, 810 1, 270 
EMPLOYMENT SERVICE AND UNEMPLOY-

MENT INSURANCE 
Non farm placements _____________________ .. thous .. 6,473 6, 493 4.12 460 5!i 533 568 622 549 619 619 592 513 421 440 
Unemployment insurance programs: 

Insured unemployment, all programs<ll ___ do ____ 1,419 1,123 1, 736 1, 678 1, 381 1, 112 916 841 I, Oil! 980 802 799 955 1, 313 I, 631 
State programs: 

Initial claims __________________________ .do. ___ 12,047 10,575 1,399 985 769 693 665 690 1, 019 826 626 709 915 1, 280 1,346 
Insured unemployment, weekly avg __ .do. ___ 1,328 1, 061 1, 644 1, 590 1,301 I, 044 862 793 947 928 755 753 903 1, 254 1, 558 

Percent of covered employment:d' 
Unadjusted ______ -------- ________________ . 3. 0 2. 3 3. 7 3. 6 2. 9 2.3 1.9 1.8 2.1 2. 0 1.6 1.6 1.9 2. 7 3. 3 
Seasonally adjusted ________________________ 2. 7 2.6 2. 3 2.2 2.1 2.1 2. 4 2. 4 2. 2 2.1 2. 2 2. 4 2.4 

Beneficiaries, weekly average __________ thous __ 1,131 895 1,330 1, 413 1, 272 931 806 702 719 791 640 589 673 902 1, 276 
Benefits paid. ________________________ mil.$ .. 

Federal employees, insured unemployment, 
2,166 1, 771 212.7 217.2 225. 5 155.5 126.1 114.4 113. 8 143.1 106.5 93.7 114.8 !57. 6 224.8 

weekly average ..... ___________________ thous .. 25 21 29 29 26 21 18 18 19 18 16 16 17 20 23 
\'eterans' program (UCX): 

14i Initial claims __________________________ .do. ___ 266 182 20 18 17 13 12 17 16 12 13 15 17 19 ~--- -----Insured unemployment, weekly avg ___ do. ___ 36 21 32 31 27 22 18 17 19 19 15 14 16 21 25 --------
Beneficiaries, weekly average ___________ do ____ 34 19 30 30 26 21 18 16 15 18 14 12 13 16 22 
Benefits paid _________________________ mil. $ .. 67.5 39.5 4. 8 4. 6 4. 6 3.6 2. 9 2. 9 2. 4 3. 2 2. 6 2.1 2. 4 3.0 4.0 

Railroad program: I Applications .. ________________________ tho us._ 138 145 11 4 5 6 42 25 18 8 7 6 6 7 
Insured unemployment, weekly avg __ .do. ___ 30 20 30 28 26 23 18 15 16 15 16 16 18 19 25 I 

~--------Benefits paid _________________________ mil.$ .. 60.5 39.3 5. 1 4.1 5. 2 3.6 3. 8 2. 9 2.1 2.5 2. 4 2.1 2. 6 2. 9 ________ ! ________ 

I -------

FINANCE 

BANKING 

Open market paper outstanding, end of period: 
92 
58 

Bankers' acceptances ____________ ; ________ mil. $.. 3,3 
Commercial and finance co. paper, totaL .. do____ 9, 0 

3 Placed through dealers ___________________ do____ 1, 90 
Placed directly (finance paper) ___________ do____ 7.1 

Agricultural loans and discounts outstanding of 
agencies supervised by the Farm Credit Adm.: 

Total, end ofperiod _______________________ mil. $.. 8,0 
Farm rnortgage loans: 

Federal land banks ____________________ do____ 4,2 
Loans to cooperatives. ___________________ do____ I, 0 
Otlwr loans and discounts ________________ do____ 2, 7 

Bank debits to demand deposit accounts, except 
interbank and U.S. Government accounts, 
annual rates, seasonally adjusted: L. 

Total (233 SMi-IA's)0 .. ___________________ hi!.$ .. __ _ 
New York SMSA ______________________ do ______ _ 

Total232 SMSA's (except N.Y.) _________ do ______ _ 
6 other leading SMSA's1---------------do ______ _ 
221i other SMSA's ______________________ do .... __ _ 

Frdcral Heservc banks, condition, end of period: 
Asset,, total9 .. --------------- __________ mil.$ .. 

Reserve bank credit outstanding, total9 .. do ___ _ 
Discounts and advances. ______________ do .... l 
tT .S. Government securities ____________ do. __ _ 

Uold cC'rtiflca.tr rrserves _________________ .do. __ _ 

Linbililies. lotal9 ________________________ .. <lo. __ _ 

Deposits, totaL. _______ --------------·----do ___ _ 
.!\-fpmber-bank reserve halances _________ do ___ _ 

Fedpral HesPrve notes in circulation ______ do ____ 

1 

Uatio of gold certificate reserves to FH note 
liahilitirs ______________________________ prreent __ 

65,3 

43,3 
1 

40,7 
13,4 

65,3 

19.6 
18,4 
37.9 

35 

55 

80 

81 
55 
45 

----
--. 

--
----

71 
' 

40 
37 
68 
36 

71 

:.?0 
47 
50 

.4 

3, 603 3,332 3, 313 
13,279 9, 984 10.365 
3, 089 1,834 1,828 

10,190 8,150 8. 537 

9, 452 8, 206 8,367 

4, 958 4,328 4,385 
1, 290 1,113 1,145 
3, 205 2, 766 2, 837 

--- 5, 557. 8 5, 673.0 
----- 2, 299.4 2, 375.6 
---- 3, 258.4 3, 297.4 
--- 1, 243.1 I, 265. I 

- 2,015. 3 2, 032.3 

70, 332 64, 246 63, 794 

47, 192 43,085 42, 717 
173 239 315 

44. 2X2 40, 565 40, 189 
l~.ll74 13,436 13,432 

70, 332 64, 246 63, 794 

:.?0, Vi:! 20,098 19,205 
1\1, 794 18,7.11 18,014 
411. 19\i 37' 337 37,322 

~H. 5 36. o I 36. o I 

r}{~'ViSPd. p Preliminary. ! Indudt's adjusttll('tlts !lOt dl::->trihntrd hy months. 
~\\ages as of Mar. 1, 1967: Commo11 lahar. $:!.757: skilh·d labor, $o.371. 
t.-.:;('P corn'StJOnding note, bottom of p. ~-1::>. 
$ Exeludt•:-; pc•rsons under extended durati(m provisions. 
d'In->urPd urwmploynwnt :ls% ofaveraze covt""l''lt'mp!oynwnt in :t 1'2-montll period. 

3,388 
10,732 
2, 066 
8, 666 

8. 570 

4, 477 
I, 137 
2, 956 

5, 784.6 
2, 411.7 
3, 372.9 
1,313. 6 
2, 059.3 

64,124 

42. 840 
327 

40, 734 
13,204 

64. 124 

19,233 
18.000 
37. 432 

35.3 

3,464 
11,239 
2,253 
8, 986 

8, 788 

4,553 
1,148 
3, 087 

5, 858.0 
2, 501. 5 
3, 356.5 
I, 281.6 
2, 074.9 

65. 452 

43, 285 
452 

40, 713 
10,190 

65, 452 

19,841 
18,736 
37, 536 

35. 1 

3, 8 
11, 7 
2,1 

41 
43 
I 3 

g· 32 

8, 

4, 

94 

64 
0 
9 

1,1 
:l,1 

5, 90 
2, 51' 

9. 
3. 
5. 
6. 
8. 

3, 39. 
2,32 
2,06 

64,' ·g 

94 
44 
48 
09 

43, 

41, 
13, 

-9 61,' 

19, 

4 

6 

7 
6 
3 

2 
5 
7 
8 
9 

7 

0 
I 
0 
2 

7 

3 
18, 

67 
11 
88 

9 
37, 0 

3 4. 6 

3, 420 
10,769 
2, 090 
8, 679 

9,145 

4, 725 
1,105 
3, 315 

5, 908.3 
2, 494. I 
3, 414. 2 
1, 327.0 
2, 087. 2 

66,520 

44, 656 
292 

42,169 
12,993 

66, 520 

20,083 
18,567 
38, 258 

34.0 

~Revised series. 

3,369 
12,183 
2,361 
9, 822 

9,351 

4, 788 
1,167 
3,396 

5, 868.3 
2, 394.1 
3, 474.2 
I, 343.6 
2, 130.6 

67,574 

45,816 
877 

42,380 
12,890 

67, 574 

21,354 
19, !55 
3~. 5S3 

I 
33.4 

3,387 3, 370 3, 359 3,457 3,603 3, 601 
12,835 11,778 13,045 14, 169 13,279 15,161 
2, 653 2, 773 2, 977 3,153 3,089 3, 449 

10,182 9, 005 1<1,068 11,016 10,190 11, 712 

9, 412 9, 406 9, 381 9,357 9,452 9, 560 

4, 853 4, 900 4, 926 4, 938 4, 958 4, 98li 
1, 190 I, 199 1, 219 I, 276 1, 2110 1, 323 
3, 368 3, 308 3, 236 3,143 3, 205 3. 251 

6, 092.4 6, 105.2 6, 065.4 6, 078. 5 6, 406.5 6, 409.1 
2, 597.0 2, 559. I 2, 551.8 2, 566.6 2, 844.6 2,847.3 
3, 495.4 3, 546. I 3, 513.6 3, 511.9 3, 561.9 3, 561.8 
I, 357.1 I, 387.2 I, 364.9 1, 373.8 1, 405. 1 1, 362.2 
2,138.3 2, 158. 9 2, 148.7 2, 138.1 2,156.8 2, 199.6 

66,342 67,385 67, 257 liS, 376 70,332 67,493 

44, 450 45, 475 45, 501 146. 281 47,192 45,602 
386 773 410 458 173 71 

42,.118 42,907 42,975 43.912 44, 2R2 43,464 
1:!, 7S8 12,779 12, 776 1:2, Hti7 1:2,074 12, 678 

on. 342 67, 385 67, 257 68,376 70, :l3~ 67, 493 

19 • .191 20,887 20,767 19, 9S7 :20,97:2 20,171 
17.399 19, 5~8 19, 338 19,093 19,794 18,773 
:l8, 660 38.623 38, 759 39, .1S1 40,1911 39,216 

33.1 33.1 33. o I 32. IJ I :ll. 5 32.3 

0Total S\lSA's include .soJne c:itil's and t'uuntiL'S not desi!!nated as S\1~.\'s. 

I 

-------

-------

i 67, 490 

I 45, 79D 
I 16.1 
143,971 

12, 621i 

i 
67, 490 

19,879 
' 18, 91fi 

39.1 !.1 

32.3 

Hncludcs Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland. and Los 
Angeles-Long Beach. 

9 Includes data not shown separately. 
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Unless otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1966 

End of year 

BANKING- Continued 

All member banks of Federal Reserve System, 
averages of dally figures: 

Reserves held, tota!__ _____________________ rnil. $ __ 
Required. _____________ ----------- ______ ,do ___ _ 
Excess ___________________________________ do ___ _ 

Borrowings from Federal Reserve banks ___ do .. __ _ 
Free reserves ______________________ ----- __ .... do ___ _ 

Largl' comnwrcial banks reporting to Frdrral Re
serve Systrm, Wed. nearrst rnd of yr. or Ino.: 

Deposits: 
Demand, adjustedd"---------------------mil. $ .... 
Demand, total\! ________________________ ,do ___ _ 

Individuals, partnerships, and corp ____ do ___ _ 
State and local Governments ___________ do ___ _ 
U.S. Government_ _____________________ do ___ _ 

122,719 
1 22,267 

1452 
1 454 
1-2 

69,723 

103,507 
75,269 
5, 355 
3,866 

12,429 
11me, total\! ____________________________ do____ 78,260 

Individuals, partnerships, and corp.: 

1 23,830 
1 23,438 

1392 
1 557 

1 -165 

2 74,983 

2Jl4,626 
2 82,985 

2 6,127 
2 3, 879 

2 13,838 

2 89,495 

'Do:nestic commercial banks ___________ do ____ 

1 Ravin~s ______________________________ do .. ___ 

1 

45,362 247,099 
Other time ___________________________ do .. ___ 21,258 2 28,979 

Lo~ns (adjusted), totald" --.-- _____________ ._do____ 117, 160 2 134,570 
Commcrc1al and mdustnal__ ________ . ___ ._do ____ 

1 

50,629 2 60,590 
I~ or purchasing or r_arr:yin~ se~urities _____ do ____ 

1 

6, 420 2 6, 68o 
1 o nonbank finan(nl mstitutwns. _______ do____ 10,919 '11, 264 
Heal estate loans_ __ ______________ do ____ l 22,540 227,429 
Othcrloans_________ _ ______________ do ____ .

1 

32,068 234,752 

Investments, totaL ________________________ do____ 48,299 2 51,410 
TT.R. Government sccuritks, totaL. ______ do ... __ 24,252 2 24,750 
~otes and bonds ____________________ .. do._ --~19, 502 2 19, 768 

Other securit!es ___ -------------- _________ do____ 24,047 2 26,660 

Commercial bank credit (last Wed. of mo., except 
for June 30 and Dec. 31 call dates), seas. adj.:i 

Total loans and investments0 ____________ bil. $ __ , 294.4 '310. 7 
T,oans0 •. _ ... __________________ . ______ ..... do ____ ! I 92. 0 ' 208. 2 
U.S. Government securities ______________ do ____ ! 57. 7 54.2 
Other securities __________________________ do ____ ! 44. 8 '48. 3 

I 

Money and interest rates: § i 
Bank rates on short-term business loans: ! 

In 19 cities ________________________ --- _percent_-~ 
New York City ________________________ do ___ _ 
7 other northern and eastern cities _____ do ___ _ 
11 southern and western cities __________ do ___ -I 

Discount rate (N.Y.F.IL Bank), end of year or ! 
month .. _______________________________ percenL.I 

F,rderal intcrmedi_ate credit hank loans ___ ..do __ --1 
Federal land bank loans __________________ do ____ 

1 

gages): 

'5. 06 
'4.83 
'5. 09 
'5. 34 

4. 50 
'4. 94 
'5.43 

Home mortgage rates (conventional .tst mort-~ 

Ne:v home purchase (U.S. avg.) ______ percent.._
1 

'5. 76 
Ex1stmg home purchase (U.S. avg.) ........ do ____ 

1 

'5.89 

Open market rates, New York City: 
Bankers' acceptances (prime, 90 days) __ .. do ____ l '4. 22 
Commercial paper (prime, 4-6 months) .. do____ '4. 38 
Finance Co. paper placed directly ,3-6 mo .. do ____ , '4. 27 
Stock Exchange call loans, going rate __ .... do .. __ ! '4. 69 

'6.00 
• 5. 84 
• 6.06 
• 6.14 

4. 50 
'5.82 
• 5. 72 

'6.11 
'6. 24 

6 .1. 36 
6 5. 55 
6 5.12 
6 5. 78 

3-rnonth hills (rate. on new issue) ____ percent__ '3. 954 ' 4. 881 
Yield on U.S. Government securities (taxable): I 

3-5ycarissucs ________________________ do____ 6 4.22 '5.16 

Savings deposits, balance to credit of depositors: I 
N.Y. State savings banks,cnd ofperiod ____ mil. $ __ , 30,312 
F.R. postal savings, ___ ------------------ do ....... ! 309 

CONSUMER CREDITt 
(Short- and Intermediate-term) j 

Total outstanding, end of year or month __ .. mil. $ .... 1 

Installmentcrcdit,totaL ___ --------------do ___ i 
Automobile paper. __________________ .... do. ___ i 
Other consumer goods paper _____ . __ .. ____ do ____ I 
Hcpair and modernization loans __________ do ___ -I 
Pcrsonalloans___ ___ _______ _ ____ do ____ l 

By type of holder: I 
Financial in:;;titutions, totaL ____ do ___ _j 

Commercial hanks __________________ do ____ ! 

Sales finance compani('S _____ --·---- do ___ 1 
('rt'dit unions_ ... _________ .- __ . _____ do ___ _ 
Consumrr financt~ companies____ do ___ _ 
Other_ do __ _ 

HPtail outlets, totaL ___ _ 
Department stores. __ _ 
Furniturr storPs _____ _ 
Automobile dcakrs _ 
Other ____ _ 

.... do ___ _ 
do 1 

do 
______ do __ 

__ .. do __ 

87,884 

68,565 

2~. 843 
17,693 

3, 675 
18,354 

60,273 
29.173 
16,138 I 
i, 512 
5, 606 
1, 844 

8,292 
4,488 ... 
1,23!) • 

447 
2,122 

:-I on installment credit, totaL 

Single-payment loans, total __ 

___ do __ _ I 19, 3!9 

Commercial hanks _______________ _ 
Oth('r finaneiai institutions ___ _ 

• HPViSPd. 

do ... _ 
.do ____ · 
do ..... 

7, f>82 
6, 587 
I, 095 

122 

94, 786 

74,656 

30,961 
l9,R34 
3, 751 

20,110 

65, 5(i.1 
:12, 155 
16,936 

H, 549 
6, 014 
I, 911 

9, 091 
--

490 

20,130 

7, S44 
fi, 714 
1,130 

1966 

I Feb. I Mar. I Apr. I May I June I July Jan. I A"' I ""' I Oe<. I Noo. I Doo.l 

22,750 
22,392 

358 
402 

-44 

68,220 

99,647 
72,415 

5, 532 
3, !53 

11,982 

FINANCE-Continued 

22,233 
21,862 

371 
478 

-107 

65,231 

99,182 
71,371 
5, 531 
3,147 

12,619 

22,160 
21,855 

305 
551 

-246 

66,292 

97, 162 
70,313 
5,651 
3, 223 

Jl, 512 

22,528 
22,170 

358 
626 

-268 

67,921 

101,082 
73,303 

5,469 
3, 983 

II, 807 

22,487 
22, 117 

370 
722 

-352 

65,631 

102,618 
71,772 
6, 030 
4, 700 

12,727 

22,534 
22,212 

322 
674 

-352 

2 71,286 

2108,899 
2 75,830 

23,090 
22,682 

408 
766 

-358 

70,654 

105, 515 
75,920 

5, 986 
4,308 

12,271 

22,655 
22,317 

338 
728 

-390 

71,220 

104,508 
76,596 
5, 738 
3,177 

12,058 

23,240 
22,842 

398 
766 

-368 

71,052 

104,712 
76,125 
5,696 
4, 512 

11,710 
78,868 79,600 81,001 81,813 82,695 

2 6,161 
2 7,764 

'11,858 
2 90,185 91,018 91,255 90,379 

45, 015 45, 064 
22, 259 22, 961 

45, 111 43, 377 43,093 2 48,413 47,386 
24, 160 26, 040 27, 133 2 28,687 30, 625 

47,228 
30,859 

116,025 llfl, 939 
50,462 51,315 
6,429 6, 249 

10,349 10,419 
22, 638 23, 730 
31,4441 31,124 
47,557 46, 220 
23,942 22, 418 
18, 957 18, 296 
23, 615 23, 802 

297.4 
194.5 
58.0 
44. g 

4. 50 
5. 22 
5.43 

5. 81 
5. 97 

4. 75 
4. 82 
4.82 
r;. 07 

297.5 
196.2 

45.4 55. g I 

4. 50 
5.35 
5. 43 

.1. 85 
5. 97 

4. 86 
4. 88 
4. 88 
5. 25 

118. 410 
52.640 

6, 03.1 
10.613 
22,867 
32,019 

45,2.12 
21,474 
17.945 
23,778 

300.3 
198.6 
56.0 
45.7 

5.55 
5. 41 
5.58 
5.70 

4.50 
5.40 
5. 48 

5. 90 
6.01 

4. 96 
5. 21 
5. 02 
.1. 41 

\5~~ I \6hg 44~~~ 
I 

303 299 292 
30,442130, 574130, 797 

119,494 
52,495 
6 666 

10:789 
23,041 
31,757 

46,371 
21,849 
18,064 
24,522 

302. g 
200.8 
55.9 
46.2 

4. 50 
5. 53 
5.49 

5.99 
6. 09 

5. 00 
5. 38 
5. 25 
5. 50 

4. 6Jl 
4. 86 

121,725 
53,839 

6, 784 
10,924 
23,260 
32,786 

'132,901 
2 58,246 
2 6,972 

2 11,935 
2 26,662 
2 35,184 

45, 368 '50,296 
20, 704 2 22' 482 
17,469 219,617 
24, 664 2 27,814 

304. g 3 307. 7 
202. 3 3 204. 0 
55.1 55.1 
47.4 348.6 

4. 50 
5. 65 
5. 52 

6. 02 
6. 16 

5.18 
5.39 
5.38 
5. 50 

4. 642 
4. 94 

5. 82 
5. 65 
5.86 
6. 00 

4. 50 
5.68 
5. 60 

6. 07 
6.18 

5. 39 
5. 51 
5. 39 
5. 52 

4. 539 
5. OJ 

30, 496 30, 58! 30,716 
192 277 230 

88,184 

69,.543 

29,597 
17,597 
3, 602 

18,747 

89,092 

70,209 

29,908 
17,732 
3,642 

18.927 

90,070 

71,194 

30,402 
17,9.19 
3, 677 

19, 156 

132,381 
59,008 
6,139 

11, 349 
26,868 
34,522 

49,791 
22,287 
19,593 
27,504 

309.2 
206.4 
54.4 
48.5 

4. 50 
5.91 
5. 93 

6.12 
6. 24 

5.58 
5. 53 
5. 51 
6.00 

4.855 
5. 22 

30,868 
182 

131,238 
58,252 
6,496 

10,454 
27,137 
35,258 

50,874 
23,474 
19,248 
27,400 

310.8 
206.6 

56. I 
48. I 

4. 50 
5. 99 
5. 96 

6.18 
6. 35 

5. 67 
5.85 
.1.63 
6.12 

4. 932 
5. 58 

31,006 
169 

90, 650 91,483 

71, 862 72,640 

30, 680 30,918 
18, 165 18,390 
3, 711 3, 755 

19,306 19,577 

47,237 
30,304 

132,012 
59,399 

5, 821 
10,822 
27,331 
34,347 

50,627 
23, 127 
19,033 
27,500 

308.7 
206. I 
54.3 
48.3 

6. 30 
6.13 
6. 40 
6. 42 

4. 50 
6.13 
5. 96 

6. 22 
6. 40 

5. 75 
5. 89 
5. 67 
6. 25 

5. 356 
5. 62 

31,290 
!59 

91,639 

72,829 

30, 793 
18, .164 
3, 771 

19, 701 

23,333 
23,031 

302 
733 

-431 

72, 473 

107,393 
77,518 

6,614 
3,460 

12,692 

88,735 

46,962 
29,197 

131,986 
59,676 
5, 703 

10,640 
27,446 
33,973 

23,251 
22,862 

389 
611 

-222 

72,996 

108,817 
79,359 
6, 300 
2, 779 

I~. on 
88, 383 

46,924 
28,944 

131,5511 
59,938 

5. 335 
Ill, 350 
27,491 
34,636 

49. 578 49, 82:l 
.,., 810 23, 438 is: 943 19. 589 
26, 768 26, 385 

308.1 
207.3 
52.4 
48.4 

4. 50 
6.29 
5. 96 

6. 32 
6. 49 

5, 72 
6. 00 
.1. 82 
6. 25 

5. 387 
.1 .. 38 

308.4 
207.3 
52.9 
18.3 

4. 50 
6.33 
5. 96 

6. 40 
6. 50 

5. 67 
6.00 
5.88 
6. 25 

5. 344 
5. 4:l 

31, 398 31, 590 
147 140 

91.899 92,498 

73, 073 73, 491 

30,852 
18, 714 
3, 770 

19, 7:)7 

30,937 
18.945 
3, 772 

!9, 837 

23,830 
23,438 

392 
557 

-165 

74,983 

114,626 
82,985 

6,127 
3,879 

13,838 

89,495 

47,099 
28, 979 

'134,570 
'60,590 

6, 686 
'11,264 
'27,429 
'34,752 

51,410 
24, 7,50 
19.768 
26,660 

310.7 
208.2 
54.2 
48.3 

6.31 
6.16 
6. 38 
6.46 

4. 50 
6.38 
5. 96 

6. 44 
6. 52 

5. 60 
6. 00 
5. 88 
6. 25 

5. 007 
5.07 

133 

94,786 

74,656 

311,961 
19, R34 
3, 7f>! 

20,110 

1967 

Jan. / Feb. 

'24,075 
'23,702 

r 373 
389 

-16 

73,703 

111.768 
79,215 

6, 771 
3,355 

]:!. 481 

92,985 

46,459 
32, 425 

133,268 
60.258 
7. 419 

10.296 
27.29l 
34.357 

53,163 
25, 758 
20,246 
27. 405 

314.5 
211.3 
53.8 
49.5 

4. 50 
6.38 
5. 96 

6 6. 47 
6 6. 54 

o. 23 
5. 73 
5. 50 
(\_ 20 

4. 759 
4. 71 

23,705 
23,348 

357 
362 
-5 

72,600 

109,635 
79,254 
6,310 
2,944 

13,236 

94,240 

46,609 
33,013 

132,350 
60,730 

6, 799 
9,942 

27,168 
33,808 

.54,147 
25,629 
21,058 
28,518 

316.2 
210.7 

54. g 
50.7 

4.50 

6. 44 
6. 49 

4.88 
5.38 
5.19 
5. 75 

4. 554 
4.73 

109 

1

_ 

93,479 

74,015 

30,689 
19,649 

:J, 703 
19,974 

87, 02711 86, 565 87,059 
68,314 68, 279 68,827 

28, 789 ! 2R, 894 29, 248 
J7,566 I 17,386. 17,450 
3, 634 t 3, 603 I 3, 597 

!&, 325118, 396 18, 532 

60, 202 60, 331 60, 863 61, 539 62,178 63, 097 63, 745 64, 454 64, 613 !i4, 792 65,046 GS. 5fi.1 6,1, 162 
29, 201 29,312 29, 684 30,127 30,507 31,013 31,398 31, 737 31, 778 31,878 31,978 32, 1.15 32,033 
16,106 116,072 16,106 16,191 16.263 16,454 16,585 16,732 16,759 16.771 16,790 If>. 93fi 16,814 

7, 447 7, 473 7, 593 7, 711 7, 839 8, 009 H, 093 8, 238 8, 324 s, 391 8, 480 H, .149 8, 443 1-
5, 598 ( 5, 621 5, 630 5, 670 5, 695 5, 742 5, 791 5, 846 5, 858 ,1_ Hfi3 5, 881 f>, Ol4 5, 969 , .. 
1,8,10 ·11,853' 1,850 1,840 1,874 1,879 1,878 1,901 1,894 1,889 1,917 1,911 1,903 1----
~:m --~~~~~-~--~~=~~-. 8,004 8.031 8,097 8,117 8,186 8,216 8._281 _ 8,4~5 9,091 8,853_!::::::: 

~-~~ r----451- ----459- - -- 1 i 
2

_
037 

I 466 m 48o 485 489 4s7 489 49o 49o -:-:4~: 1 :::::::: 
18,641 

1

18,883 ~~: ~;6 l1s. 788 18,843 1s. s1o 1s. s211 19,001 zo. 13o 19,464 : lH, 713 ! 

7. fiGO ! 
ll. .174 1 

1, OP'2 I 

18, 2~6 18,232 

7, 731 7, 795 

~:~~~ 1 r:m 7,831\ 7,925 7,901 1 7,844 7,849 7,814 7.768 7,807 7.844 7,7791-
6,717 6,7S4 1

1 

6,707 6 7')0 6,i18 6,t)92 t\,n,~n 6,67H tl,714 6,659 __ 
l, 119 I, 141 I, 134 ! 1: 1:!4 I I, 131 1, 122 1, 112 . I, 129 1, 130 I, 120 

1 A\·Pnwe for IlPe. 2 Re\"ised lwginning Jmw 19tit) ton il~>ct chang('s in con•rage and 
format: not ('omparahh' with ('arlier data. 3 EJfectin:- wir.h the Jmw n change in Fcd('ral 
Hl'~t·rvt· n•g-nl:lt ions. data ('xcludc Joan llal:l!H't':-> a<·cumulatrd for paynwnt of prr:--orwl loans 
rahout $1.1 hil.); lll•ginning Junr 30, about .tl hi!. of Cf'rtifktltrs, fornwrlv in "otllf'r loans," 
arP _in "ot!Jt'f :-:Peuritit•s." , 4 .A .. vPrap:e for y1•ac ~ BPginning Jan. HHit3; (htta nre on a new 

loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
reserves findivi<lnal loan items are shown gross; i.e., before deduction of valuation reserves). 

llaSI~; they are not eomparablc with earlier figures. 5 Daily uveragi~. 
ci'For demand deposits, the term "adjusted" denotes demand deposits other than domestic 

rommerrial interbank and U.S. Government, less cash ite1ns in process of collection; for 

9Inclwles data not shown separately. tRevised monthly data for commercial bank credit 
prior to June 1965 appc.ar on p. 28 of the Nov. 1966 SUIWEY; those for consumer credit prior 
to Mar. 191).1 appear in the l\lay 19Gil Fed. Reserve Bulletin. 0Adjusted to exclude inter
bank loans. §For bond yields, see p. S-20. ~:'.lonthly data are as of the following dates: 
1966--Jan. :!S: I'PI•. ~5; :liar. 25: .\pr. ~2; :llay 20: June 30; July 15: .\ug. 12; ~ept. 9; Oct. 7; 
\:ov. 4: Dt•r. 2; 1967--Jan. 27. 



S-18 SURVEY OF CURRENT BUSINESS March 1967 

Unless otherwise stated, statistics through 1964, 1965 I 1966 1966 1967 
and des<rlptlve notes are shown In the 1965 -----'-----ll---,----.-----,------,---,---.-------,----,,---.---..-----.---1----.---
edltion of BUSINESS STATISTICS I I I I I I I I I ,. I I -------------------~~--A_n_n_u_~--~-~-~--~~F_e_b_.~_M_a_r_.~_A_p_r_.~_M_a_y~_ru_n_e_ ~y ~~ ~~ ~. ~- D• ~ ~-

FINANCE-Continued 

CONSUMER CREDIT§-Continued 

Total outstanding, end of year or month-Con. 
Noninstallment credit-Continued 

Charge accounts, totaL _________________ mil. $ __ 
Department stores.------------ _______ ,do ___ _ 

16,746 
1968 

1 5,055 
1 72.1 

1 4,891 

I 7, 144 6,107 
855 

4, 509 
743 

4, 940 

5, 505 5, 393 5, 670 5,860 5, 908 5, 888 5, 973 5, 993 6, 107 6,199 7,144 6, 472 --------
Other retail outlets. ___________________ do. __ _ 
Credit cards ____ ---------------- ______ .do. __ _ 

Service credit._---------------- _________ .do ___ _ 

Installment credit extended and repaid: 
Unadjusted: 

Extended, totaL_------ _________________ .do ___ _ 
Automobile paper _____________________ do ___ _ 
Other conswner goods paper_ __________ do ___ _ 
All other ______________________________ .do ___ _ 

Hepaid, totaL ___________________________ do ___ _ 
Automobile paper. ____________________ do ___ _ 
Other consumer goods paper ___________ do ___ _ 
All other ______________________________ .do. __ _ 

Seasonally adjusted: 

75, 508 
27,914 
21, 454 
26, 140 
67,495 
24,267 
19,355 
23,873 

1874 
I 5,142 

78,896 
28,491 
23,502 
26,903 
72,805 
26,373 
21,361 
25,071 

Extended, totaL _________________________ do ____________________ _ 
Automobile paper_ ____________________ do _____________________ _ 
Other consumer goods paper ___________ do. ___________________ __ 
All other ______ ------------------- ____ .. do. ____ . ______________ __ 

Repaid, totaL .. -------- ________________ .do .. _____ .. ____________ _ 
Automobile paper ______________________ do _____________________ _ 
Other consumer goods paper_ __________ do _____________ _ 
All other _______________________________ do ____________________ _ 

FEDERAL GOVERNMENT FINANCE 
Net cash transactions with the public: d' 

5, 586 
2,001 
I, 684 
1,901 

5, 83i 
2,055 
I, 811 
1, 971 

6, 544 
2, 340 
I, 983 
2, 221 

5, 947 
2,115 
1, 778 
2, 054 

746 
5,050 

5, 517 
2, 084 
1, 527 
1, 906 

5, 552 
1, 979 
I, 707 
1, 866 

6, 492 
2,340 
1, 957 
2, 195 

5, 954 
2,135 
1, 781 
2,038 

755 
5,044 

6, 865 
2, 676 
1, 890 
2, 299 

6, 317 
2, 322 
1, 826 
2,169 

6, 673 
2,479 
1, 959 
2, 235 
6, 024 
2, 216 
1, 708 
2,100 

Receipts from __________ ------------ _______ mil. $.. 123, 3i6 
Payments to _________ --------------------- .do.___ 127, 920 
Excess of receipts, or payments (-) ________ do ____ -4,544 

145, 136 7, 091 
150, 868 11' 233 
-5,731 -4, 142 

12,400 
11,264 
1,136 

13,804 
12,086 

1, 718 
Seasonally adjusted, quarterly totals: t Receipts from ____________________________ do _______________ _ 

Payments to _____________________________ do ______________ __ 
Excess of receipts, or payments (-) ______ do ______________ _ 

Heceipts and expenditures (national income and 
product accounts basis), qtrly. totals, seas. 
adj. at annual rates: • 

Heceipts .. ____________________________ .. bil. $.. 124.9 
Expenditures __________________________ .. do 123.4 
Surplus, or deficit(-) __________________ .. do. 1.6 

Budget receipts and expenditures: 
H(•ceipts, totaL __________________________ mil. $ __ 124,354 

Receipts, net, ______ ----------- _______ .do____ 96, 6i9 
Customs _____________ --------------- ____ .do.___ 1, 646 
Individual income taxes __________________ do __ __ 
Corporation income taxes. ____________ ... do. __ _ 
Employment taxes ______________________ .do __ __ 
Other internal revenue and receipts ____ .. do ___ _ 

Expenditures, total, ______________________ .do __ __ 
Interest on pubJic debt_ __________________ do __ __ 
Veterans' benefits and services ___________ do __ __ 
National defense_--------- _____________ .. do. __ _ 
All other expenditures. ___ ----------- ___ .do ___ _ 

l'uhlic debt and guaranteed obligations: 
Urossdeht (direct), end of yr. or mo., totaLbil. $ .. 

Interest bearing, totaL __________________ .do ___ _ 
Public issues ___________________________ do ___ _ 

lleld by U.S. Govt. investment accts.do __ __ 
Special issues __________________________ do ___ _ 

Noninterest bearing and matured ......... do __ __ 

Uuaranteed obligations not owned by U.S. Treas-
ury, end of year or month ... _____________ bil. $ .. 

U.S. savings bonds: 
Amount outstanding, end of yr. or mo ... do __ __ 
Sales, series E and H ____________________ do __ __ 
Redemptions ____________________________ do_ 

UFEINSURANCE 
I 

Institute of Life Insurance: I 

M\, 102 
27,035 
li, 268 
22,303 

101,378 
11,615 
5,151 

52,773 
32.582 

1 320.90 

1316.52 
1 2i0. 26 

I 15.51 
l 4f>. 26 

1 4. 39 

1 .46 

1 50. 46 
4. 49 
.1. 44 

bil. $ .. 1158.88 
Assets, total, all U.S. life insurance companies t I 

Bonds (book value), totaL ______________ do ... __ 1 70.15 
>itorks (book value), totaL __ .. ___________ do____ 19.13 

142. 5 
142.2 

.3 

146,863 
110,802 

1, 930 

66,151 
31,986 
24,059 
22,736 

ll8, 078 
12, 752 

5, 838 
64, 271 
35,872 

1 329.32 

1 325. 02 
1273.03 
1 16.69 
151.99 

14,30 

1. 49 

150.92 
4. 86 
6.00 

Mortgageloans,totaL __________________ do ____ 
1 

'60.01 

H:~~:~::::·_-_-__ -_·:::::::::: :::::::_:: :::.::::: -:~ I ;5~: :: 1: 
Policy loam: and premium notes _________ do ____ 

1 
1 7.fl8 . 

~;f;;~;:;lssris_~::::::::::::::::::::::::::::;lZ::::i : U~ : 
Payments to policyholders and benellciaries in I 'I 

U.S., totaL _________________________ .mil.$ .. ~11. 416. il 12, 34~. 2 
Death benrlits ___________________________ do ____ 

1

• 4,831.4 [ 5,218.2 
Matured endowments ____________________ do____ 931.1 [ 981. ti 
Disahilitypayments _____________________ do ____ \

1 

163.0 I 169.3 
Annuity payments _____________________ .. do____ 1, 038. 9 1, 152. 6 
Surrender values _________________________ do .... ll, 932 3 2,120. 6 
Policy div1dcnds _______ -------------- ____ do____ 2, 519. g 2, 699. 9 

7.13i 
6, 4.53 

136 
4,140 

682 
423 

1, i56 
8, 809 
1,035 

530 
4,605 
2, 712 

I 

12,432 
8,33.5 

129 

6, 986 
573 

3, 117 
1,627 
8,156 

976 
513 

4, 483 
2, 200 

33,684 
36,908 
-3,224 

136.0 
133.7 

2.3 

15,701 
11,297 

168 

4, 376 
7, 244 
2, 040 
1, 873 

10, 193 
1, 035 

525 
5, 600 
3, 038 

322. 00 1323. 31 321. 00 
317.60 318.92 316.58 
273. 24 273. 14 

1

. 270. 62 
15. 53 15.82 15.64 
44. 36 45. iS 45. 96 

4. 40 4. 39 4. 42 

. 42 

50.44 
. 47 
. 65 

159.63 
70.50 

7. 29 
60.52 
55.68 

4. 69 
i. 12 
I. 30 
7. 50 

964.3 
411.8 

85. 1 
14.4 

104. 5 
162.1 
186.4 

. 43 

50.45 
.35 
. 46 

160.23 
70.66 

7. 29 
60.88 
55.99 

4. 70 
7. i7 
I. 30 
7. 63 

909.8 
403.5 
77.9 
12.2 

90.0 
157.0 
169.2 

. 46 

50.49 
.46 
. 54 

160.80 
iO. 98 

7. 2i 
61.29 
56.32 

4. i2 
i.85 
I. 02 
7. 67 

1,139.5 
503.0 

94. ~ 
16.6 

100.3 
196.5 
228.3 

r Revised. Jl Preliminary. 
1 End of year; assets of life insurance compani{'s are annual statement values. 
§See note "t" on p. S-17. d'Other than borrowing. !Revisions prior to 1965 for cash 

transactions with the public (seas. adj.) and for Jan. 1964-ncr. 1965 for assets of all life insur
anre companies will be shown later. 

765 
5,135 

6, 658 
2,486 
1,874 
2, 298 

5, 942 
2,137 
1, 72i 
2, 078 

6,505 
2,302 
1,958 
2, 245 

5, 974 
2,145 
1, 729 
2,100 

11,853 
11,325 

528 

13,072 
9,929 

!51 

7,341 
2,440 
1,320 
1,821 
8, 362 
1, 013 

289 
4, 995 
2, 078 

319.58 
315.22 
270.30 
15.47 
44.92 

4. 36 

. 47 

50.52 
-43 
. 51 

161.48 
71.15 
7. 28 

61.71 
56.65 

4. 73 
7. 96 

.90 
7. 74 

984.2 
418. 1 
s2. 3 I 
13.6 1 

90.9 i 
~:~I 

788 
5, 098 

6, 694 
2, 526 
1,898 
2,270 

6, 028 
2, 215 
I, 763 
2,050 

6,472 
2, 298 
1,933 
2, 241 

5, 9i9 
2,159 
1, i84 
2,036 

13,916 
12,821 

1, 095 

13, i46 
8,452 

!58 

7,389 
751 

3,615 
1,833 
9,055 
1,025 

485 
4,895 
2, 650 

824 
5, 067 

7, 236 
2, 746 
2, 013 
2, 477 

6, 251 
2, 252 
1, 786 
2, 213 

6,675 
2,419 
I, 944 
2, 312 
6,126 
2, 211 
1, 767 
2,148 

861 
5, 056 

6, 670 
2,466 
1, 945 
2, 259 
6,002 
2,188 
1, 739 
2,fJ/5 

6, 732 
2383 
2:050 
2,299 
6,168 
2,238 
1,803 
2,127 

916 
5, 021 

7, 025 
2,543 
2, 023 
2,459 
6, 217 
2, 305 
1, 798 
2, 144 

6,689 
2,431 
1, 995 
2,263 
6, 087 
2, 223 
1, 792 
2,072 

932 
5,003 

6,189 
2, 070 
1,935 
2,184 

6, 000 
2,195 
1, 761 
2, 044 

6, 578 
2,387 
1,958 
2,233 

6,103 
2, 213 
I, 784 
2,106 

898 
4, 951 

6, 403 
2, 369 
1, 949 
2, 085 
6,159 
2, 310 
1, i99 
2, 050 

6, 522 
2, 378 
1, 941 
2, 203 

6,142 
2, 244 
1,820 
2, 078 

878 
5, 001 

6, 611 
2,346 
2, 044 
2, 221 
6,193 
2, 261 
1,813 
2, 119 

6, 657 
2, 461 
1, 947 
2, 249 
6, 213 
2, 255 
I, 836 
2,122 

874 
5,142 

7, 442 
2,178 
2 720 z: 544 
6, 2i7 
2,154 
1, 831 
2, 292 

6, 433 
2, 297 
1,928 
2, 208 

6, 112 
•) ''25 i: 796 
2, 091 

20,391 8, 103 11. 764 
12, 053 12, 927 15, 206 
8, 338 -4,824 -3,442 

14, 748 7, 523 10, 698 
13, 150 12, 604 13, 654 
1, 598 -5,080 -2,955 

12,845 
12,545 

299 

39,649 
35,983 
3, 666 

141.0 
137.1 

3.8 

20,817 
17,151 

172 

7, 295 
8, 251 
2, 719 
2, 380 
9, 439 
I. 068 

:J59 
6,303 
1, 7.57 

--- -------- 36,339 
----------- 40,041 

7, 993 
5, 702 

158 

3, 725 
878 

1, 674 
1, 558 

10, 263 
I, 091 

450 
4, 910 
3, 851 

--- -3,702 

10,586 
7, 197 

179 

5, 268 
606 

2,614 
I, 920 

11, 042 
1,064 

444 
5, 560 
4, 025 

145.3 
145.8 
-.5 

14,833 
12,475 

170 
6, 400 
4, 54i 
1, 793 
I, 924 

11,883 
I, 086 

532 
5,973 
4,345 

7, 910 
5,811 

170 

3, 711 
797 

I, 220 
2,011 

10,977 
1,098 

546 
5, 536 
4, 122 

36,802 
--- 37,820 
___ -!,018 

9,819 
7, 394 

li9 

5, 303 
580 

1,868 
1, 888 

10,386 
I, 100 

555 
5, 500 
3, 233 

147.9 
151.5 
-3.6 

12,~15 
10,606 

161 
4, 21i 
4,636 
I, 655 
2,\46 

9, 512 
1,160 

610 
'5, 911 
'\, 861 

908 --------
5, 2131 _______ _ 

5, 674 
1, 923 
1, 808 
I, 943 
6,315 
2,195 
1, 993 
2,12i i--------
6, 501 
2, 240 
2,031 
2, 230 

6, 221 
2,202 
1, 882 
2, 137 

11,251 
11,641 
-390 

'------ -

-- ~ ---------- -~--------

11,324 
9,386 

160 

6, 749 
823 

1, 673 
1, 918 

9, 987 
I, 173 

467 

I 

U~8 c::::: 
322. 36 319. 91 319. 28 324. 42 

314.88 319.70 
264. 18 266. 46 

324. 75 
320.01 
2Gf>. 95 

326.89 
322.30 
270.41 

329.41 
324.86 
2i2. 31 

329. 32 328. 87 329. 62 
317.93 
269.12 
15.58 
48.80 

4. 43 

. 47 

50.58 
. 41 
. 47 

162.04 
71.18 
i. 31 

62.10 
56.98 

4. 74 
8. 05 
1.01 
7.65 

315.43 
264.31 

15. 50 
51.12 

4. 48 

. 46 

50.63 
. 40 
. 49 

162. 51 
71.10 

7. 33 
62.55 
57.38 

4. 74 
8.16 
1.00 
7. 63 

978. 7 '1. 081.1 
425. 1 450.0 
80. 9 88.0 
14. 0 15. 2 

15.58 15.96 
50. 70 53.24 

4. 40 4. 72 

. 49 . 48 

50. 70 . 50. 74 
. 41 .39 
. 50 . 48 

163.49 
71.59 
i. 38 

62.97 
5i. 78 

4. 78 
8. 29 
I. 12 
7. 36 

163.94 
il. 65 

7. 36 
li3.34 
.)~. 13 

4. iY 
~. 45 
1.18 
i. 17 

16.02 
53. fJ/ 

4. 73 

. 50 

50.70 
. 40 
. 57 

164.49 
71.62 
7. 29 

63.68 
58.46 

4. 82 
8.67 
1.10 
7. 31 

916.2 II, 087. l I, 022.0 
406.2 4.o9.1 419.1 
73.0 77.6 79.9 
13. 7 13. 0 15. 0 

92. 5 95. i 95. 3 100.4 
lSI. 6 
254. 4 

95.0 
176.9 
236. 1 m:6, ~~~:~I lM:8 

16.06 
51.89 

4. 59 

. 50 

50.77 
.41 
. 47 

165.43 
71. 69 
i. 34 

64.01 
58.78 

4 84 
8 87 
126 
7. 43 

993.5 
421. 1 
80.1 
12. 4 

94.2 
li4. 1 
211.6 

16.29 
52.55 

4. 55 

. 49 

50.84 
. 37 
. 41 

ltl6. 22 
71. 87 
i. 36 

64.35 
59. 12 

4. 84 
9.00 
1. 33 
7. 4i 

956.0 
407. 0 

79.2 \ 
13.1 i 
~x. z I 

Hi6.9 
191.6 I 

325.02 
2i3.03 
16.69 
51.99 

4. 30 

. 49 

50.92 
. 37 
. 45 

166.94 
71. i8 

7. 44 
64.80 
59.56 

4. 88 
9.\4 
I. 49 
7. 43 

1,309.8 
494.2 
82.8 
16. 1 

95.6 
193.3 
427.8 

324.94 
273.69 

16.90 
51.25 
3. 93 

.50 

50.93 
.49 
.63 

168. 21 
72.34 

7. 50 
65.19 
59.96 

4. 88 
9. 25 
1.40 
7. 64 

1,048. 2 
456.0 
93.2 
14.8 

116. 5 
Iii. i 
190.0 

325.69 
274.20 

51.49 
3. 93 

. 51 

51.01 
. 43 
. 47 

*New series; latest revised data for earlier periods appear in the Aug. 1965 and July 1966 
issues of the SURVEY. 1)Data for net rece.ipts and total expenditures reflect exclusion of 
certain interfund transactions. 
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Unless otherwise stated, statlsti"8 through 1964 1965 I 1966 1966 1967 
----and deseriptiYe notes are shown In the 1965 

I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov., Dec. Jan. I FPb. 
edition of BUSINESS STATISTICS Annual Jan. I Feb. 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance) :t 

Value, estimated totaL _________________ mil. $ __ 1142,124 
Ordinary------------- __________________ do____ 82,479 
Group and mass-marketed ordinary ____ do. ___ 1 52,349 
IndustriaL .. __________________________ do____ 7, 296 

Premiums collected:t 
Total life insurance premiums ____________ do ___ _ 

Ordinary _______________________________ do. __ _ 
Group and wholesale ___________________ do. __ _ 
IndustriaL ____________________________ do. __ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

15,176 
11,357 
2,436 
1,383 

Monetary stock, U.S. (end of period) •.• mil. $__ 13,733 
Net release from earmark§. ______________ do____ -198 
Exports_ •• ___________________________ thous. $ __ 1,285,097 
Imports __________________________________ do____ 101,669 

Production, world totaL _______________ mil. $ .. 
South Africa. _______________ .. _________ do ___ _ 
Canada ____________ . ___________________ do. __ _ 
United States. _________________ . _____ .. do ___ _ 

Silver: 
Exports ______________________________ thous. $ __ 
Imports ___________ ---------------- _______ do ___ _ 
Price at New York ____________ dol. per fine oz __ 
Production: 

Canadat.------------- ________ thous. fine oz __ Mexico _________________________________ do. __ _ 
United States. ___________ . _____________ do. __ _ 

Currency in circulation (end ofperiod) ______ biJ. $ __ 

Money supply and related data (avg. of dally fig.) :t 
Unadjusted for seas. variation: 

Total money supply _____________________ bil. $ __ 
Currency outside banks ________________ do ___ _ 
Demand deposits ---------------------do ___ _ 

Time deposits adjusted,_. _______________ do. __ _ 
U.S. Government demand deposits ______ do ___ _ 

Adjusted for seas. variation: 

21,430.0 
1,069. 4 

125.6 
58.6 

54,061 
64, 769 
I. 293 

31,917 
40,333 
44,423 

42. 1 

162.6 
35.3 

127.3 
137.6 

6.3 

Total money supply _____________________ do _____ _ 
Currency outside banks ________________ do. ___ _ 
Demand deposits _______________________ <!o. ___ _ 

Time depositsadjusted, _________________ do ____ _ 

120,415 
86,335 
27,270 
6,810 

15,946 
11,947 
2,644 
1,356 

13, 159 
-50 

457,333 
42,004 

1,080.8 

114,325 
78,761 

1. 293 

44.7 

169.7 
37.5 

132.2 
3153.7 

5.0 

Turnover of demand deposits except Interbank and 
U.S. Govt., annual rates, seas. adjusted: t 

Total (233 SMSA's) <;? __ ratioofdcbitsto deposits._ _________________ _ 
New York SMSA ______________________ do. ____________________ _ 

Total232 SMSA's (except N.Y.) _________ do ____________________ _ 
6 other leading SMSA'sci"----- _________ do _____________________ _ 
226 other SMSA's ______________________ do _____________________ _ 

PROFITS AND DIVIDENDS (QTRLY.) 

Manufacturing corps. (Fed. Trade and SEC): 
Net profit after taxes, allindustries _______ mll. $ .. 

Food and kindred products ______________ do. __ _ 
Textile mill products _____________________ do. __ _ 
Lumber and wood products (except furniture) 

mil.$ __ 
Paper and allied products ________________ do ___ _ 
Chemicals and allied products ___________ do. __ _ 
Petroleum refining _______________________ do ___ _ 
Stone, clay, and glass products ___________ do ___ _ 
Primary nonferrous metaL .. ____________ do. __ _ 
Primary iron and steeL __________________ do ___ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ____ mil.$ __ 
Machinery (except electrical) ____________ do ___ _ 
Elec. machinery, equip., and supplles .... do ___ _ 
Transportation equipment (except motor 

vehicles, etc.) _________________________ mil.$ .. 
Motor vehicles and equipment. __________ do ___ _ 
All other manufacturing industries _______ do ___ _ 

Dividends paid (cash), all industries _______ do ___ _ 
Electric utilities, profits aftrr taxes (Federal Re-serve) ___________________________________ .. mil.$ __ 
Transportation and communications (see pp. S-23 , 

and S-24). 1 

SECURITIES ISSUED 

27, 521 
1,896 

694 

338 
<753 

3,188 
4,442 

761 
970 

1.401 

1, 151 
2,4\19 
1,926 

i21 
3, 496 

• 3, 285 

11,979 

2, 568 

8,120 
6, 151 
1,420 

549 

1,264 
964 
190 
110 

8, 494 
6,564 
1,392 

538 

1, 226 
921 
208 

97 

11,352 
7,980 
2, 750 

622 

1,380 
1,058 

221 
101 

13, 732 13, 730 13, 634 
-37 -31 20 

10,877 0 67, 775 
3, 037 2, 159 10, 766 

91.2 
9.8 

4,6161 6,475 
1. 293 

2, 2731 3,580 
3, 496 

41.1 

173. 0 
36.5 

136.5 
147.3 

3. 8 

168.0 
36.6 

131. 4 
147.8 

50.7 
104. I 
37. I 
47.4 
32.9 

87.8 
9.6 

8, 875 
6, 546 
1. 293 

2, 424 
4, 027 
3,026 

41.3 

167.8 
36.4 

131.4 
148.7 

5. 2 

168.2 
36.8 

131.4 
148.5 

50.6 
105.2 
36.8 
47.5 
32.5 

90.5 
10. I 

7, 929 
6, 452 
I. 293 

2, 960 
3, 736 
4,149 

41.5 

167.8 
36.6 

131.3 
150.2 

4.6 

169.3 
36.9 

132.3 
149.5 

51.3 
106.0 
37.6 
48.5 
32.9 

7, 229 
469 
162 

68 
213 
847 

1, 207 
115 
294 
324 

313 
680 
546 

186 
973 
833 

3,040 

758 

Recur! ties and Exchange Commission: 
Estimatedgrossproceeds,totaL __________ mll. $ __ 40,108 45,015 3,021 3,008 4,250 

By type of security: 
Bondsandnotes,totaL. ______________ do ____ 37,836 42,501 2,834 2,878 

Corporate ____________________________ do____ 13,720 15,561 1, 152 I, 143 
Common stock _________________________ do____ 1. 547 1, 939 68 55 
Preferredstock _________________________ do____ 725 574 119 75 

3,833 
2,065 

396 
21 

' Revised. I Includes $27.8 bil. coverage on U.S. Armed Forces. ' Estimated; excludes 
U.S.S.R., other Eastern European countries, China Mainland, and North Korea. 3 Be
ginning June 1966, data exclude balances accumulated for payment of personal loans 
(amounting to $1,140 million for week ending June 15). • Beginning with the period 
noted, data reflect reclassification of companies between industries and are not strictly 
comparable with those for earlier periods. 

tRevisions for 1964--Apr. 1965 for insurance written, for Jan.-Aug. 1964 and Jan_-July 1965 

10,173 
7,308 
2,291 

574 

1,265 
957 
206 
102 

9,938 
7,431 
1, 878 

629 

1, 321 
999 
218 
105 

9,945 
7, 468 
1,908 

569 

1,304 
995 
213 
96 

13, 632 13, 532 13, 433 
-57 26 20 
133 101, 401 101, 534 

2, 463 1, 931 1, 781 

90.8 
10. 1 

7,358 
7,277 
1. 293 

2, 583 
3, 723 
3, 555 

41.5 

171.6 
36.8 

134.8 
152.2 

3. 1 

170.9 
37.2 

133.7 
151.4 

52.7 
111.8 
37.6 
47.9 
33.2 

3,668 

3,457 
1, 372 

182 
28 

91.9 
10.2 

15,527 
6,080 
I. 293 

2, 792 
2, 961 
3, 793 

42.1 

166.9 
37.0 

129.9 
!53. 9 

7. 2 

89.3 
9.2 

18,022 
6,629 
I. 293 

2,694 
4, 272 
5,611 

42.6 

168.8 
37.3 

131.5 
'154.1 

6. 3 

170.2 171. 1 
37.3 37.4 

132.9 133.7 
153. 0 3 153. 7 

52.6 
109.5 
37.8 
49.7 
32.8 

3,182 

3,114 
1.037 

56 
13 

52.2 
107.3 
38.3 
50.4 
33. 1 

8,375 
• 525 

194 

124 
241 
948 

1, 228 
260 
351 
440 

383 
858 
615 

239 
948 

'1,021 

3,188 

632 

5, 072 

4,261 
I, 616 

737 
74 

9,200 
6,633 
2, 041 

526 

1,300 
981 
217 
102 

9,589 
7,118 
1, 910 

561 

1,339 
997 
238 
103 

9, 558 
6,885 
2,117 

556 

I, 261 
954 
210 
96 

9, 714 
7, 246 
1, 878 

590 

1, 339 
I, 013 

220 
106 

13, 332 13, 259 13, 258 13, 257 
-61 -50 162 28 

34,334 5, 800 101,436 33,943 
2, 426 2, 432 2, 770 2, 265 

89.4 
9. 1 

6,638 
7,055 
1. 293 

2,928 
2, 746 
1, 912 

42.7 

167.9 
37.8 

130.1 
155.8 

8. 2 

169.6 
37.7 

131.9 
155.3 

52.9 
106.9 
39.1 
51.3 
34.0 

3, 407 

3. 297 
975 

40 
70 

90.1 
8. 9 

14, 273 
7, 983 
I. 293 

2,652 
3,864 
4, 226 

42.9 

166.9 
37.9 

129.1 
157.0 

5. 2 

169.6 
37.8 

131.8 
156.6 

54.0 
111.9 
39.0 
51.5 
33.9 

3. 676 

3, 539 
I. 575 

70 
67 

91.7 
8. 9 

16,596 
6,387 
I. 293 

89.7 
9.1 

2, 471 
6, 214 
I. 293 

2, 771 ' 2, 660 

4, 273 3, 049 

42.8 

169.4 
37.9 

131.5 
156.9 

4. 4 

170.5 
37.9 

132.6 
157. 1 

54.2 
111. 4 
39.4 
52.1 
34.3 

7, 400 
580 
180 

99 
217 
856 

I, 247 
251 
303 
353 

381 
772 
601 

199 
262 

1, 097 

2, 985 

i02 

3, 249 

3.183 
I. 333 

61 
6 

43. 1 

170. 1 
38.1 

132.1 
156.6 

4.8 

169.6 
38.0 

131.7 
156.8 

54.0 
111.2 
39.6 
52.2 
34.3 

2, 518 

2.381 
755 
106 

31 

9,898 
7,501 
1,835 

562 

1, 292 
971 
221 

99 

13,159 
-36 

42 
7, 922 

90.8 
8. 7 

7, 105 
5, 878 
I. 293 

3,019 

3,444 

14,434 
8,050 
5,850 

534 

1, 657 
1, 138 

280 
239 

13,159 
-34 

58 
2,054 

87.7 

4, 915 
5, 785 
I. 293 

8,661 
6,640 
1,481 

540 

13, 157 13, 107 
-15 

1.293 --------

44.2 44.7 43.4 --------

171. 0 
38.5 

132.5 
155.6 

3. 7 

175.2 
39.1 

136.2 
156.3 

3. 5 

169.2 170.3 
38. 0 38.3 

131.2 132. I 
156.8 '158.0 

54.6 
111.3 
39.6 
52.5 
33.9 

6, 686 

6, 574 
1.004 

61 
50 

56.9 
121.8 
40.0 
53.2 
34.2 

3. 277 

3,151 
I. 535 

106 
20 

'174. 6 
'38.4 

•136. 2 
'160.0 

4. 2 

'169. 6 
38.5 

'131.1 
'160. 5 

57.2 
124.7 
39.4 
50.9 
34.8 

5,r94 

5,014 
1,608 

36 
45 

170.1 
38.3 

131.7 
163.3 

5.1 

170.5 
38.7 

131.7 
163.2 

for premiums collected, and for 1964 for silver production (Canada), will be shown later; those 
for money supply and related data for 1959--July 1965 appear in the Sept. 1966 issue of Federal 
Reserve Bulletin. §Or increase in earmarked gold (-). 11 Time deposits at ail com
mercial banks other than those due to domestic commercial banks and the U.S. Govt. 
tRevised series. <;?Total S1\1SA's include some cities and counties not designated as 
SMSA's. ci'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland. 
and Los Angeles-Long Beach. 
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Unless otherwise stated, statistl"" through 19641 
and deserlptt.e notes are shown In the 1965 
edition of BUSINESS STATISTICS 

SECURITIES ISSUED-Continued 

s ecurities and Exchange Commission-Contlnu~d 
Estimated groqs proceeds-Continued 

By type ofissu~r: 
Corporate, total9 _____________________ mil.$ __ 

Manufacturing _______________________ do ____ 
Extract.l.ve (mining) __________________ do ____ 
Public utility ________________________ do ____ 
Railroad _____________________________ do ____ 
Communication ______________________ do ____ 
Financial and real estate _____________ do ____ 

Noncorporate, total9 __________________ do ____ 
U.S. Government ____________________ do ____ 
State and municipaL _______________ _do ____ 

New corporate security issues: 
Estimated net proceeds, total ____________ do ____ 

Proposed uses of proceeds: 
New money, totaL _________________ _do ____ 

Plant and equipment ______________ do ____ 
Workiny capitaL __________________ do ____ 

Retirement of securities ______________ do ____ 
Other purposes _______________________ do ____ 

tate and municipal issues (Bond Buyer): 
Long-term_------- _____ ------ ______________ do ____ 
Short-term _________________________________ do ____ 

s 

SECURITY MARKETS 

Brokers' Ralanees 
N.Y.S.E. Members Carrying Margin Accounts) 

ash on hand and in banks _________________ miJ. $ __ c 
c 
c 
M 

ustomers' debit balances (net) ______________ do ____ 
ustomers' free credit balances (net) _________ do ____ 
oney borrowed _____________________________ do ____ 

Bonds 

p rices: 
Standard & Poor's Corporation: 

Industrial, utmty, and railroad (AAA lssu~s): 
CompositecJ' ___________ --dol. per $100 bond __ 

Domestic municipal (15 bonds) __________ do ____ 

U.S. Treasury bonds, taxable, _____________ do ____ 

s ales: 
Total, excl. U.S. Government bonds (SEC): 

All registered exchanges: 
Market value _______________________ mll. $ __ 
Face value __________________________ _do ____ 

New York Stock Exchange: 
Market value ________________________ do ____ 
Face value ___________________________ do ____ 

New York Stock Exchange, exclusin of some 
stopped sales, face value, totaL _________ mil.$ __ 

Yields: 
Domestic corporate (Moody's) __________ percent__ 

By rating: Aaa ___ -- _ --- ___________________________ do ____ 
Aa _____________________________________ do ____ 
A ______________________________________ do ____ 
Baa ____________________________________ do ____ 

By group: Industrials _____________________________ do ____ 
Public utilities _____ -------------- ______ do ____ Rai!roads ______________________________ do ____ 

Domestic municipal: 
Bond Buyer (20 bonds) __________________ do ____ 
Standard & Poor's Corp. (15 bonds) ______ do ____ 

U.S. Treasury bonds, taxable0 ____________ do ____ 

Stoeks 

Dividend rates, prices, and yields, common stocks 
(Moody's): 

Dividends per share, annual rate, composite 
dollars __ 

Industrials _______________________________ do ____ 
Public utilities ___________________________ do ____ 
Railroads ________________________________ do ____ 
N.Y. banks ______________________________ do ____ 
Fire insurance companies __ ------ ________ do ____ 

Price per share, end of mo., composite ______ do ____ 
Industrials _______________________________ do ____ 
Public utilities ___________________________ do ____ 
Railroads ________________________________ do ____ 

Yields, composite _______________________ percent__ 
Industrials _______________________________ do ____ 
Public utilities ___________________________ do ____ 
Railroads ________________________________ do ____ 
N.Y. banks ______________________________ do ____ 
Fire insurance com p anies ________________ do ____ 

SURVEY OF CURRENT BUSINESS 

t96s 1 1966 1966 

Annual Jan. I Feb. I Mar., Apr. I May I June I July 

FINANCE-Continued 

15,992 18,074 1,339 1,273 2,482 1, 582 1, 106 2,427 !, 085 
5.417 7, 070 370 541 1,001 703 392 1,168 404 

342 375 21 34 28 15 50 53 43 
2,936 3, 665 399 249 344 371 277 330 288 

284 339 46 42 40 35 47 16 21 
947 2,003 142 163 304 77 44 279 52 

4,276 1, 941 153 116 296 122 157 283 166 

24,116 26,941 1,682 1, 735 I, 768 2, 086 2, 076 2,645 2,322 
9,348 8, 231 475 345 457 426 412 397 411 

11,148 11,089 1,176 845 848 1, 181 877 1,118 678 

15,801 17,841 1,325 1,259 2,452 1, 559 1, 095 2,391 I, 071 

13,063 15,806 1,214 1,068 2, 039 1,399 1, ()()() 2, 245 932 
7, 712 12,430 959 817 1,482 1,137 746 1, 786 667 
5, 352 3,376 255 251 557 262 254 459 265 

996 241 22 22 7 7 38 27 32 
1, 741 1, 795 88 169 407 154 58 119 106 

1,118 11.084 11,089 1,176 845 848 1,181 877 678 
6,537 6,524 355 382 608 1, 061 865 384 174 

I 534 1609 581 575 645 604 625 601 622 
I 5, 543 15,387 5,576 5, 777 5, 671 5,862 5, 797 5, 798 5, 700 
11,666 11,637 1, 730 1, 765 1,822 1, 744 1,839 1, 668 1, 595 
I 3, 706 13,708 3,669 3, 586 3,603 3,858 3, 74! 3, 809 3, 786 

93.9 86.1 90.5 89.5 87.9 87.6 87.6 87,0 86.0 
110.6 102.6 106.9 105.2 103.9 105.9 104.5 103.2 100.9 

83.76 78.63 81.15 79.32 78.92 79.75 79.56 78,93 77.62 

3, 794.22 4, 261.88 359.80 383.38 485.14 423.27 394.28 312.44 254.63 
3, 288.68 3, 741.23 287.99 296.12 373.14 334.44 344. 51 258.46 222.05 

3, 643.11 4,101. 62 348.47 371.60 466.96 402.67 380.69 301.98 247.12 
3,150.16 3, 590.38 278. 54 285.18 358. 35 318.91 333. 50 248. 57 2!5. 03 

2, 975.21 3, 092.79 252.64 250.95 331.66 2.13. 71 285.53 208.88 169.94 

4. 64 5.34 4.89 4. 94 5. 10 5.16 5. 18 5.28 5. 36 i 

4.49 5.13 4. 74 4. 78 4. 92 4.96 4.98 5.07 5.16 
4.57 5. 23 4.83 4.90 5.05 5.10 5.10 5,16 5. 25 
4.63 5.35 4. 91 4. 96 5.12 5.18 5.17 5.29 5.36 
4.87 5.67 5. "6 5.12 5. 32 5. 41 5. 48 5.58 5. 68 

4.61 5. 30 4.84 4. 91 5. 06 5. 09 5.12 5.25 5.33 
4. 60 5.36 4.85 4.90 5. 08 5. 21 5. 23 5.32 5. 39 
4. 72 5.37 4. 97 5. 02 5. 18 5.19 5. 20 5. 26 5.37 

3. 28 3.83 3. 54 3.83 3. 59 3. 62 3. 78 3.83 3.96 
3. 27 3.82 3.52 3. 63 3. 72 3. 59 3. 68 3. 77 3.94 

4. 21 4.66 4.43 4. 61 4. 63 4. 55 4. 57 4.63 4. 74 

7. 65 8. 25 8.18 8.22 8. 23 8. 23 8. 24 8.26 8.28 
8.48 9.17 9.10 9.16 9.17 9.18 9.18 9.!8 9.19 
3.86 4.11 4.03 4.03 4. 08 4. 08 4.09 4.!0 4.12 
4.09 4. 45 4.35 4.35 4.35 4. 35 4. 35 4.39 4. 44 
4. 90 5.06 4. 94 4.94 4. 94 4. 94 4. 94 5.14 5.14 
6. 33 6.85 6.59 6. 59 6. 65 6. 65 6. 65 6.65 6. 65 

250.31 230.88 257.90 252.36 244.95 246.67 236.01 230.25 227. 17 
284.32 266.77 300. 28 293.20 286.15 288.13 274.18 267.22 262.90 
117.08 102.90 111.34 106.81 105.41 106.33 102. 45 99.95 101.03 
95.06 92.65 109.88 110. 59 102. 01 102.66 93,56 92.58 89.63 

3.06 3. 57 3. 17 3. 26 3.36 3. 34 3. 49 3. 59 3. 64 
2. 98 3.44 3.03 3.12 3.20 3. 19 3. 35 3.44 3. 50 
3.30 3.99 3.62 3. 77 3.87 3.84 3.99 4.10 4.08 
4. 30 4.80 3. 96 3.93 4. 26 4. 24 4.65 4. 74 4. 95 
3.33 4.04 3. 55 3. 78 3. 81 4.03 3. 95 4.18 4.30 
2. 74 2.92 2. 70 2. 79 2. 95 2. 82 2. 97 3.05 2. 98 

March 1967 

Aug. /sept. / oct. I Nov. I Dec. I Jan. 

1r7 

Feb. 

I 
!, 712 1, 400 892 1,115 1, 661 1,688 --------540 650 385 233 682 694 --------28 55 6 25 17 27 --------318 82 258 335 414 229 --------27 29 12 10 15 51 --------321 200 98 170 !54 284 --------114 309 73 108 42 236 --------
I, 964 1,849 1,626 5,570 1, 616 3,406 --------387 402 408 3, 738 373 494 --------764 992 736 950 923 1,450 --------

I, 688 !, 384 876 1,098 !, 643 1,672 --------
!, 617 1,114 783 1,033 1,363 1, 557 --------1,353 887 630 839 1,128 1,146 --------264 227 !53 194 235 411 --------18 2 46 12 8 6 --------53 268 46 52 273 110 --------

764 992 736 950 923 '1, 450 1,127 
620 362 266 989 458 454 747 

658 636 661 607 609 -------- -------5, 645 5, 400 5, 216 5, 275 5,387 -------- -------1,595 1, 528 1, 520 1, 532 1,637 -------- -------3, 785 3, 537 3,349 3,262 3, 708 -------- -------

84.1 82.6 83.4 83.5 83.0 85.9 86.4 
97.7 98.6 100.5 101.0 102.4 106.0 106.3 

77.02 77.15 78.07 77.68 78.73 81.54 80.73 

306.60 322.01 341.50 312.46 366.38 446.77 -------291.76 315.08 348. 44 313.01 356.22 417.53 -------
295.65 312.43 332-34 293.69 348. 01 428.29 -------279.97 304.96 338.21 293.70 335.45 400.29 -------

273.90 232.94 286. 55 260.68 285.40 328.21 258.78 

5. 50 5. 71 5. 67 5. 65 5. 69 5. 50 5. 35 

5. 31 5. 49 5. 41 5. 35 5.39 5. 20 5. 03 
5. 38 5. 58 5. 50 5. 46 5. 48 5. 30 5.18 
5. 48 5.69 5. 67 5. 65 5. 69 5.53 5.38 
5. 83 6. 09 6.10 6.13 6.18 5. 97 5. 82 

5. 49 5. 71 5.63 5. 59 5. 63 5. 45 5.33 
5.54 5. 78 5. 72 5. 64 5.65 5.42 5. 25 
5. 48 5. 65 5.67 5. 72 5. 78 5. 63 5. 48 

4. 24 4. 03 3. 74 4. 02 3. 77 3.40 3. 60 
4. 17 4. 11 3. 97 3. 93 3. 83 3. 58 3. 56 

4.80 4. 79 4. 70 4. 74 4.6.5 4.40 4. 47 

g_ 30 8.30 8. 33 8. 22 8.23 8.29 8. 30 
9. 22 9. 22 9. 25 9. 07 9. 08 9.15 9.16 
4.14 4.14 4.14 4. 15 4.18 4.18 4. 20 
4. 53 4. 53 4. 55 4. 61 4.61 4.63 4. 63 
5. 14 5. 14 5.14 5. 14 5.14 5. 22 5. 28 
6. 90 6. 97 6. 97 7. 42 7. 53 7. 53 7.81 

211.05 207.74 220.60 218.34 217. 56 233.54 233.23 
244. 39 239.01 250. 4~ 248.93 246.38 266.77 267.35 
92.51 94.57 104.92 103. 47 105.99 108.12 105.18 
81.22 80. 17 83.37 83.25 82.91 93.!3 92.56 

3. 93 4.00 3. 78 3. 76 3. 78 3. 55 3. 56 
3. 77 3. 86 3.69 3. 64 3.69 3.43 3.43 
4.48 4. 38 3. 95 4. 01 3.94 3. 87 3.99 
5. 58 5. 65 5. 46 5. 54 5. 56 4. 97 5. 00 
4. 85 4. 67 3. 96 3.90 3.80 3. 79 3. 94 
3. 22 3. 15 2. 70 2. 92 2. 92 2. 93 3. 17 

' Revised. 1 End of year. 9 Includes data not shown separately. 
d'Number of bonds represented fluctuates; the change in the number does not affect tbe 

continuity of the series. 

,Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
0For bonds due or callable in 10 years or more. 
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FINANCE-Continued 

SECURITY MARKETS-Continued 

Stocks-Continued 

Earnings, common stocks (Moody's): 
Earnings per share (indust., qtrly. at ann. rate; 

pub. uti!. and RR., for 12mo. endingesch qtr.): I 
Industrialst ____________________________ dollars .. Jfi. 42 16.70 

-- -----~--- - 17. 09 -------- -------- 17.83 --------
--------, 

14.12 --- -------- 17.76 -------- --------Public utilities _________________________ . .do ____ 5.92 6.30 ::::::::1:::::::: 6.03 -------- -------- 6. 08 -------- 6.19 ---- ---- -------- 6. 30 ---- --- --------Railroads. ___________ ---- _______________ .do .... 8.16 9. 00 8. 60 -------- -------- 9.08 9. 27 ------ -------- 9. 00 --------- --------

Dividend yields, preferred stocks, 10 high-grade 
(Standard & Poor's Corp.) ______________ percent __ 4. 33 4.97 4. 51 4. 63 4.83 4. 78 4. 83 4. 93 5. 00 5. 18 5. 23 5. 28 5. 21 5. 24 5. 07 4. 98 

Prices: 
Dow-Jones averages (65 stocks) ___________________ 318.50 308.70 346.95 347.42 331.16 337. 27 314.62 311. 51 308.07 286.45 276. 79 273.35 285.23 285. 52 298.28 305.65 

Industrial (30 stocks). __________________________ 910.88 873.60 985.93 977.15 926.43 943.70 890. 70 888.73 875.87 817. 55 791.65 778. 10 806.55 800.86 830. 56 851.12 
Puhlic utility (15 stocks) _______________________ 157.88 136. 56 151.26 145. 87 141.49 140.26 137. 32 134.07 133.72 126.68 126.20 129.70 136. 43 135.68 138.64 138.03 
Railroad (20 stocks)_----------------- __________ 216.41 227.35 255. 52 264.99 252.80 260.64 233.07 229.24 227.18 207.91 197.05 192.07 201.94 205.78 220. 11 228.69 

Standard & Poor's Corporatlon:ci' 
Industrial, public utility, and railroad: 

Combined index (500 stocks) ___ .1941-43=10 .. 88.17 85.26 93.32 92.69 88.88 91.60 86.78 86.06 85.84 80.65 77.81 77. 13 80.99 81.33 84.45 87.36 

Industrial, total (425 stocks)\? ____ ... do. ___ 93.48 91.08 99.56 99.11 95.04 98.17 I 92.85 92.14 91.95 86.40 83. 11 82.01 86.10 86.50 89.88 93.35 
Capital goods (122 stocks) __________ do .... 85.26 84.86 93.35 93.69 90.28 93.54 88.78 87.34 86.38 79.81 74. 74 72.67 77.89 79.83 82.70 86.72 
Consumers' goods (181 stocks) ..... do .. __ 81.94 74.10 84.28 83.48 78.96 ~~:~~I 75. 12 73.75 73.87 69.91 67.89 66.67 68.25 67.76 69.97 73.78 

Public utility (55 stocks) ___________ .. do ____ 76.08 68.21 74.50 71. 87 69.21 68.49 67. 51 67.30 63.41 63. II 65.41 68.82 68.86 70.63 70. 4(. 
Railroad (20 stocks) __________________ do. ___ 46.78 46.34 53.68 54.78 51.52 52.33 47.00 46.35 45.50 42.12 40.31 39.44 41.57 41.44 44.48 46.1;{ 

Banks: 
New York City (10 stocks) _____________ do ____ 38.92 33.32 37.24 36.10 34.11 33.67 32.32 32.39 32.50 30.09 28.87 32.30 34.34 35.93 37.08 35. ti2 
Outside New York City (16 stocks) .... do .... 71.35 63.80 70.93 70.51 65.19 64.17 61.22 61.32 62.38 59.33 57.44 61.04 65.05 67.03 69.90 67. 0\ 

Fire and casualty insurance (20 stocks) ___ do .... 64.17 64.55 67.86 66.98 63.28 6.0. 27 63.33 61.64 62.63 61.28 59.52 63.68 68.62 70.50 70.03 68.99 

New York Stock Exchange common stocks index:* 
Composite _________ " __ • __________ .12/31/65 =50._ 47.39 46.15 50.56 50.36 48.28 49.60 46.87 46.61 46.47 43.72 41.99 41.50 43.73 44.16 46.02 47.80 

IndustriaL. ___________________________ do. ___ 46.18 50.62 50.58 48.47 50.01 ' 47. 03 46.85 46.66 43.89 41.99 41.03 43.28 43.79 45.61 47.72 
Transportation. ______________________ .do .. __ --------- 50.26 51.75 53.69 52.59 57.08 51.98 53.55 53.04 48.66 44.51 42.24 45.82 48.23 51.38 52.56 
Utility ______ .. __ ------------------- ___ .do. ___ --------- 45.41 50.13 48.92 46.95 46.78 45.45 44.54 44.79 42.33 41.74 43.33 45.16 44.77 46.43 47.03 
Finance .. _____________________________ .do. ___ --------- 44.45 50.25 49.13 45.99 46.70 44.68 44.31 43.53 41.46 39.50 40.23 43.16 44.43 47.53 48.71 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value _________________________ mil. $ .. 89,225 122,973 11,022 11, 169 12.9-'9 12,895 12,257 9,661 8, 301 9,663 8, 750 8, 658 8,102 9, 538 11,653 -------
Shares sold. ________________________ millions .. 2, 587 3,189 304 302 337 356 302 228 200 236 215 223 219 266 340 ··------

On New York Stock Exchange: 
Market value _________________________ mil. $ .. 73,200 98,504 8, 651 8, 789 10,359 9,893 9, 800 7, 772 6, 655 7,805 7, 272 7, 209 6, 638 7,662 9,320 -------
Shares sold (cleared or settled) ______ millions __ 1,809 2, 206 206 198 224 221 209 162 141 168 161 166 162 189 224 -------

Exclusive of odd-lot and stopped stock sales 
(N.Y.S.E.; sales effected) _______ millions __ 1, 556 I, 899 183 166 192 186 171 141 120 162 120 146 146 166 208 183 

Shares listed, N.Y. Stock Exch., end of period: 
Market value, all listed shares _____________ bil. $ .. 537. 48 482.54 542.75 535.38 523.93 536.36 507. 77 502.41 497. 11 458.66 454.89 475. 25 480. 88 482. 54 522.75 527. 04 
Number of shares listed ________________ millions .. 10,058 10,939 10,136 10,180 10,245 10,276 10,507 10, 612 10,733 10,787 10,818 10,842 10,886 10,939 10,989 11,046 

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Value 

Exports (mdse.), incl. reexports, totalQ _____ mil. $ .. 27,478.2 30,336.0 12,132.0 2,297.2 2,811.6 2,599.0 2,615.6 2,568.7 2,426.7 2,348.4 2,499.0 2, 695.3 2, 627. 1 2, 715.3 2, 549.6 
Excl. Dept. of Defense shipments ________ do .... 26,699.5 29,395.5 '2,132.0 2,210.0 2,740.7 2,463.2 2,504.6 2,467.0 2,326.8 2,277.7 2,431.0 2, 626.1 2, 572. 0 2, 644.4 2, 471.3 

Seasonally adjusted. ___________ _______ do ____ --------- --------- •2,274.2 •2,373.7 '2,568.6 '2,358.9 '2,410.8 '2,489.5 '2,456.0 '2,455.0 '2,541.6 '2,582.7 '2,486.2 '2,414.7 2, 620.2 

By geographic regions:ll 
Africa ____________________________________ do. ___ 1, 228.9 1,348.6 85.9 86.3 132.8 114.5 115. 4 121. 1 106.7 109. 1 109.1 126. I 119.6 122.2 
Asia ___________________________________ .• do. ___ 6, 012. I 6, 727.4 405.9 499.3 590.2 618.7 543. 7 578.8 577. 3 550.4 541.3 614.9 570. H 637.8 
Australia and Oceania ___________________ do. ___ 956.2 814.1 57.9 61. 1 70.8 61.8 62.7 65.4 74. 1 73.8 65.8 72. 7 72.6 75. E --- --------
Europe _________________________________ .do ____ 9. 363.9 10,011.4 788.3 849. 1 1,023.0 864.6 865.8 813.2 746. 9 727.8 808.4 826.2 863.5 842.4 

Northern North America ________________ do. ___ 5, 643.2 6, 644.8 440.8 460.2 567.6 566. I 625.4 607.2 507.7 502.7 581.6 621.3 597.6 583.7 
Southern North America _________________ do. ___ 2, 099.1 2, 268. I 170.4 161.6 212. 1 177. 0 186.6 187.8 188.7 174.5 193. 6 213.9 198.6 205.8 
Scuth America ___________________________ do. ___ 2, 174.9 2, 504.3 183.3 179.9 221.2 197.8 217. I 196.4 227.2 210.3 199.3 220.2 204.1 247. 7 

By leading countries: 6 
Africa: 

United Arab Republic (Egypt) ________ do. ___ 157.7 189.1 5. 8 12.0 22.8 18.6 22.6 24.3 13.2 16.5 12. 7 15.3 13.0 12.3 -----------
Repuhlic of South Africa _______________ do .... 438.1 401.0 30.6 23.2 41. 4 33.3 30.8 31.4 37.2 31.1 32.5 41.2 33. 4 31.9 

Asia; Australia and Oceania: 
Australia, including New Guinea. __ .. do ____ '799. 4 662.9 47.3 50.7 59.3 52.8 48.5 54.7 60.8 63.3 54.7 57. 2 63.7 50.3 
India _____ . ____________________________ do ... _ 928.0 929.3 62.3 88.4 116. 9 97.9 63.0 71. 5 68.3 83.4 74.3 71.9 53.0 78.3 
Pakistan _______________________________ do. ___ 335.9 238.7 17.3 15.8 13.2 II. 7 16.8 17.4 31.8 14. 9 20.4 27. I 25.3 27.1 
Malaysia ___________ . _________ do. ___ 91.1 45.7 z 3. 0 3. 7 4. 2 4. 1 3. 8 4. 0 3. 7 3. 8 3. 9 4.1 3. 4 3. 9 

Indonesia __________ ______________ .do ____ 41.6 59.9 2. 3 2. 9 2. 5 3.1 2. 4 3. 0 8. 7 4.1 6. 6 5. 5 7. 9 10.8 
Philippines ________ ________ do. ___ 348.5 348.0 24. 1 24.5 28.1 30.0 26.9 30.5 27.6 29. I 27.8 32.8 28.1 38.7 
Japan _______ .. do ____ 2, 080. 2 2, 365.1 158.2 176.2 196.3 197.2 176.3 190.7 175.9 204. 7 205. I 218.2 231.5 235.4 

Europe: 
France _____ "-------- __________ ... do ____ '970. 7 I, 007.1 84.8 84.7 99.6 83.7 86.6 80.7 79. 7 67.8 87. I 84.3 80.9 87.3 
East Germany ______________________ .. do ____ 12.4 24.9 3. 7 1.6 1.4 4. 2 3. 4 . 6 .6 1.8 3. 3 1.5 1.1 1.6 
West Germany _____________________ . .do ____ I, 649.6 1,674. 0 140.9 128.5 173.0 1.51. 8 147.8 134.2 124.6 131.6 138.9 138.2 141.8 124.2 

Italy __________________________________ .do. ___ 891.1 913.7 72.3 69.2 89.2 82.5 79.1 76.2 67.1 70.6 79. 1 74. o I 77.9 76.6 ----------
Union of Soviet Socialist Republlcs .... do____ 45.2 41.7 2. 6 4. 2 2. 9 4. 8 6. 2 5. 2 2. 8 . ,, 1.0 1.3 6. 6 2. 2 --- --------
United Kingdom ______________________ do. ___ '1,615.1 1, 736.7 140.8 141.3 181.5 145.2 139.3 131.2 132.2 119. 0 156. 5 141. 1 1 143.1 165.2 ----------

r RPvisPd. PPreliminary. 1 See note 2 for p. 8~22. z Rep:inning Jan. 1966, excludes reflect adoption of revised export schedule; in some instances, because of regrouping of com-
tiata for Sin~apore; such shipments amounted to $3.6 mil. in .Tan. 1966. modities and release of some "special category" items from the restricted list, data for com-

~Revisions prior to Sept. 1965 will be shown later. ci'Number or stocks represents modities and countries are not comparable with those for earlier periods. 6Begmnmg 
number currently used; the change in number does not affect continuity of the series. with the Jan. 1967 SURVEY, data for regions and countries (except India and Paktstan) are 

Q Includes data not shown separately. *New series; index is based on the closing prices restated to include "special category" shipments, formerly excluded. Annual data for 1965 
of the more than 1,250 common stocks listed on the Exchange. OBeginning .Tan. 1965, data reflect revisions not available by months. 
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FOREIGN TRADE OF THE UNITED STATES-Continued 
"OREIGN TRADE-Continued 

Value--Continued 

Exports (mdse.), incl. reexports-Continued 
By lea<ling countries-Continued 

X orth and South America: 
Canada ________________________________ mil.$ __ 5,642. 8 6, 661.0 

Latin American Republics, totalQ _____ do ____ •3,871.7 4,234.9 

Argentina .. _________________________ do. __ _ 
Bra1.iL ... ___________________________ do ..... 
Chile. _____________________________ do ___ _ 

267.5 
347.9 
237.4 

Colombia ___________________________ do____ l!l8. 5 
Cuba ____________________________ .... do.___ (1) 
Mexico _____________________________ do.___ 1,105.9 
Venezuela ____ -------- _______________ do. ___ ' 625.6 

244.3 
579.4 
255.2 

287.0 
0 

I, 180.2 
598. () 

440.8 

315.7 

16.9 
44. 1 
20.9 

18. 0 
0 

93.5 
45. I 

460.2 

306.2 

16.7 
33.9 
22.3 

21.9 
0 

86.9 
44.7 

567. 5 

383.3 

19.0 
54. 1 
22.3 

25.3 
0 

108.5 
51.8 

566.0 

333.0 

15.9 
46. 1 
19.6 

23.3 
0 

88.3 
49.6 

625.4 

361.4 

18.9 
51.6 
24.7 

28. I 
0 

98.3 
49.8 

607.2 

341. 7 

16.2 
34.9 
23.4 

25.6 
0 

96.8 
52.1 

507. 7 

372.5 

19.4 
54.0 
21.8 

28.5 
0 

101.6 
56.5 

502.7 

342.8 

19.3 
55.8 
22.5 

24.6 
0 

89.4 
46.1 

579.9 

346.0 

16.5 
47.4 
15.7 

22.5 
0 

101.5 
53.5 

621.2 

383.3 

21.7 
51.9 
17.8 

23.6 
0 

U3. 6 
52.4 

597.6 

350.0 

26.7 
42. I 
19.2 

22.2 
0 

98.4 
46.6 

583.7 

400.0 

37.6 
63.6 
24.8 

23.3 
0 

103.4 
49.9 

March 1967 

Exports of U.S.mercllandise, total Ot _______ do ___ 27,135.3 ~9.899.1 
Excl. military grant-ai<IL--- ___________ .do____ 26, 356. 5 28,958. 6 

'2,104.8 2,263.6 2.772.2 2,55H.5 2,566. 7 2,530.0 2,395.6 2,314. 7 2,456.8 2, 655. 6 2, 593. 5 2, 689. 0 2, 516. 7 _______ _ 
22,104.R 2,176.4 2,701.3 2,420.7 2,455.7 2,428.3 2.295.7 2,244.0 2,388.8 2,586.4 2,538.4 2,618.1 2,438.4 _______ _ 

By economic classes: 
Crude materials___ _ __________ do. _______________ _ 
Crudefoodstuffs _________________________ do. ____________ --------- ________________________________ -------- ________ -------- __ 
l\lanufactured foodstuffs and beverages ___ do. __ _ 
Semimanufactures ____ ---~ _______________ do ______ _ 
Finislled manufactures __________________ do. __ _ 

Excl. military grant-aid _______________ .do._ 

By principal commodities: 
Agricultural products, totaL .. __________ do._ 6, 228. 6 6, 884. 5 505. 7 518.6 624.8 552. 3 549.6 551. I 491.0 571. 0 569.0 621. 7 697. 7 632.0 

Animal and vegetable oils and fats _____ do _____________________________________________________________________________________ _ 
Cotton, unmanufactured .. ____________ do ____________________________________________ -------- _________________ _ 
Fruits, vegetables, and preparations ___ do_______________________________________ _ _____________________________________ _ 
Grains and prcparations _______________ do. ______________________________________________________________________________ _ 
~1eat and meat preparations ___________ do.___ _ _________________________________________________________________________ _ 
Tobacco and manufactures ___________ do.___ __ _ ______ __ __ _____ _____ __ _ _____ ________ ________ __ ______ __ ________________ _ 

---------------------------- ----------------

:-\onagricultural products, totaL_. ______ .. do ____ 20,906.7 ~3,014.6 1,599.2 1.745.0 2,147.4 2,004.2 2,017.1 1,978.9 1,904.6 1,743.7 1,887.8 2,033.9 1,895.8 2,057.0 ----

Automobiles, parts, and accessories _____ do _______________________ _ 
Chemicals and related products. _______ do _______________________ _ 
Coal and related ftwls __________________ do. ______________ _ 
Iron and steel prod. (excl. adv. mfs.) __ do _______________ _ 

Machinery, totaL____ _ _______________ ,lo ____ _ 

AgriculturaL ________________________ do ________ _ 
Tractors, parts, and accessories _______ do ________________________ _ 
ElectricaL __________________________ do ________ _ 
!\1 etalworking ______________________ .do. __ 
Other industrial. ____________________ <\o ___ _ 

Petroleum and products .. _____________ do ___ _ 
Textiles and manufactures __________ .. do ___ _ 

Oeneral imports, total L __ _ 
8Pasonally adjustedf __ 

________ do ____ 21,36!1.6 ~5,550.3 1,828.7 1,822.5 2,242.4 2,071.2 2,074.4 2,188.6 2.072.0 2,180.2 2.294 2 2,278.4 2,257.7 2.240.1 2,261.8 
_ __________ do_____ •2,947.6 •2,005.1 •2,007.7 •2,108.9 •2,062.6 •2,135.0 '2,204.6 •2,112.6 •2,301.2 •2,262.4 •2,191.5 •2,231.2 2, 295.6 

By geographic re~ions: 
Africa .. ______ - ___ -------- do.___ •877.6 
Asia_____ ----------··--
Austra.lia and Oceania ______ _ 

__ do. ___ •4,528.1 
do____ •453.1 

Europe. ________ _ .!10 •6,292.2 

:-\orthern ~orth America .. 
Southern ~orth A.lnerica ____ _ 

...... do._ 4,837.1 

South America ___ _ 
__ <\o__ •1, 741.7 

_____ do. ___ •2,623.8 
By lca<ling countries 

Africa: 
Fnitcd Arab Re.puhlic (Egypt) __ __ do.___ H\.1 
Hcpublic of South Africa ____ .... ·- <10 .. -- •22.5. 9 

Asia; Australia and Oceania: 
Australia, including New <luin('a_ __do __ _ 

~?ati~tan=--= =~=~ == = ___________________ ~~~= = ~ _ 
\htlaysia__________ _ ___ do 
Indonesia______ _ _____ do. 
Philippines___ . _______ (]o ___ _ 
Japan___ _ _______ do. 

Emope: 
Franre___ ___ _ ______ do 
East Germany____ _ ___ do ___ _ 
W<'St Grrmany____ .do. __ _ 
Italy____________ ___ ____ ____ _ __ <lo. __ 
Fnion of Soviet Socialist Republics ___ do ___ _ 
TTnited Kingdom ____ .... ________ ,Jo. __ _ 

North and South America: 

•313. 7 
'34R. I 

44.8 
211.9 

•165. 2 
369.1 

•2,41;{. 9 

615.3 
6. 5 

•1,341. 4 
619.7 
42.6 

•1,405. 2 

978. () 
5, 27R. 7 

.593. 5 
7, 863.9 

f), l:.il. ·~ 
I, 912.2 
2, 785.2 

17. 6 
250.2 

398.7 
237.0 
67.8 

176. 7 
17~. 0 
397.6 

2, 964. 5 

698.0 
8. 2 

1, 796.8 
743.1) 
49.4 

I, 785. 6 

70.9 
373.8 
37.8 

556.5 

403.1 
161.3 
22!\. 2 

2. 8 
16.5 

26.2 
28.9 

6. 3 
'8.3 
13.5 
29.2 

200.8 

47. 6 
.5 

130.1 
49.3 
1.9 

124.5 

72.2 
375.6 
43.3 

534.1 

417.0 
!53. 9 
225.4 

1.0 
14.1 

31.6 
2.5.4 
5.5 

18.7 
12.6 
32.5 

190.0 

50.4 
.4 

119.7 
51.6 
4.8 

106.0 

119.0 
438.0 
41.7 

689.8 

520.7 
182.8 
252.7 

1.9 
31.3 

24.3 
26.0 
6. 5 

10.4 
16.3 
40.6 

250.1 

63.8 
. 8 

156.8 
!\8. 5 
3.4 

151.7 

88.5 
434.6 
48.6 

637.7 

472.8 
170.0 
218.8 

3. 6 
17. 4 

27.3 
29.0 

5. 7 
17.1 
18.8 
34.6 

245. 4 

53.3 
. 5 

131.8 
56.1 
3. 7 

138.0 

102. 5 
416.2 

41. 4 
644.4 

511.4 
156. 1 
21\). 6 

.8 
37. 2 

27. 0 
27.6 

5. 9 
15.4 
16.0 
21.8 

234.8 

61. 3 
.8 

141. 7 
58. 4 

4. 5 
149.7 

75.7 
449.8 
69.0 

656.8 

554.6 
155.5 
230.7 

2. 0 
21.9 

50. 2 
26.9 
5.1 

13.0 
18.2 
35.2 

245.9 

58.5 
.6 

151.3 
64.9 

4. 5 
144. I 

7\1.4 
448.8 
50.8 

629.3 

477. I 
149.6 
236.1 

1.4 
~.1 

30.3 
23.0 
6.0 

12.9 
II. 7 
40.6 

256.5 

58.4 
.7 

149.-4 
61.2 

5. 0 
138.6 

75.0 
518.7 
57. 1 

644.8 

516.2 
156.0 
212.4 

.6 
15.5 

35.4 
27.3 
4.5 

18.2 
16. I 
39.2 

303.9 

60.0 
. 4 

!44. 0 
71.8 
6.1 

148. 4 

90.0 
507.7 
64.3 

684.7 

538.4 
135.9 
271.2 

1.1 
34.4 

44.4 
30.5 

6. I 
16.4 
15. I 
45.2 

281.5 

56.6 
1.2 

169.4 
60.4 

3. I 
166.0 

72.9 
438.9 

54.0 
728.7 

560.9 
167.3 
254.9 

.3 
15. 0 

43.0 
29.6 
6.3 

13.4 
13.6 
22.2 

255.8 

65.0 
1.0 

163.3 
71.1 
4. 4 

174. 6 

69.8 
471.9 
43.2 

757.7 

'536.4 
154.4 
224. I 

1.2 
19.4 

28.9 
25. 5 

5. 4 
19. I 
13.1 
33.3 

272.9 

66.6 
.8 

175.9 
73.6 

4. 0 
178. 7 

79.8 
405.2 

42. I 
702.1 1--

627.6 
168.8 
214.3 

.9 
22.9 

29.9 
27. 4 

4. 7 
13.8 
14.9 
23.3 

227.6 

56. 5 
.4 

163.5 
66.2 
4.1 

165.5 

Canada. _______________ _ _ ____ do ____ 4,831.9 6,124.7 402.5 416.9 519.9 472.8 510.8 554.3 476.4 515.0 537.4 560.1 536.3 627.4 

Latin American Republics, total\? ____ do ____ •3, 674.8 3, 969.9 323. 8 328.7 369. 1 326. 3 318. 3 326. I 327. 9 301. 0 351. 3 354.8 324. 9 317. 8 

Argentina __________________________ ... do ___ _ 
Brazil____ _ _________________________ do ___ _ 
C'llile____ ______________ __do. __ _ 

122.1 
'512. 4 
209.4 

148.8 
599.7 
229. I 

11.3 
48. 5 
19.4 

9.3 
48.1 
17.2 

12.9 
42.9 
22.2 

Cuba_____ _ _____________________ do. __ (1) o o Colombia. ----·--------- __ tlo____ 276.7 244.8 22.6 27
0
.8 2g.91 

:\!exico ______________________________ do____ •638. 4 750.2 62.9 65.2 73.1 
\'enezuela ____________________________ do ____ •1,018.0 1,002.4 84.6 81.7 I 111.6 

'Revised. • Preliminary. 1 Less than $50,000. 2 Military grant-aid sllipments for 
Dec. 1965 (ordinarily included with Jan. 1966 data) are included in Feb. 1966 data; subsequent 
months will include these shipments on a 2-nlOnths delayed basis. 3 Beginning Jan. 1966, 

14.4 
44.9 
16.2 

20.7 
0 

70.1 
82.2 

13. 7 
43.1 
18.0 

26. 8 
0 

64.8 
69.0 

14.5 
48.1 
17.9 

20. I 
0 

58.7 
84.6 I 

11.3 
42.3 
20.0 

15.0 
0 

54.6 
90.9 

12.4 
25.5 
17.4 

22.8 
0 

56.5 
87. I 

12.0 
87.8 
24.9 

20.6 
0 

48.9 
70.8 

ll. 5 
79.3 
19.6 

13.4 
0 

59.4 
78.4 

13. I 
46.7 
21.3 

15.6 
0 

66.8 
81.2 

12.3 
42.4 
14.8 

19.0 
0 

69.3 
80.1 

excludes <lata for Singapore; such shipments amounted to $1.0 mil. iu that month. t Revi
sions for Jan. 1964-Nov. 1965 will be sllown later. 9 Includes data not shown separately. 
0 8Pf' similar note on p. S-21. c Corrected. 
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Unless otherwise Blsted, ststlstics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1966 

Annual I 
1966 

Jan. I Feb. I Mar. I ~~r. I May I June I July I '"' I ""' I "" I N"" I '"' I Jan. I Feb. 

1967 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value-Continued 

Importsforconsumption,tota!_ ____________ mil.$ __ 2I,283.4 25,366.6 1,800.4 1,806.I 2,221.5 2,003.2 2,047.6 2,I70.7 2,051.3 2,2I6.2 2,287.4 2,311.6 2,256.9 2,I93.6 l,263.9 
By economic classes: 

Crude materials ________ --------.----- ____ do ____________ _ 
Crude foodstuffs _________________________ do ____ --------- . 
Manufactured foodstuffs and beverages .. do ____________ _ 
Semlmanufactures ______ -------------- ___ do ____________ _ 
Finished manufactures ____ ------------ __ .do ____________ _ 

By principal commodities: 
Agriculturalproducts,total9 ____________ do ____ 4,092.2 4,505.5 353.3 371.6 431.2 390.4 358.3 387.2 342.8 353.7 416.6 389.I 359.3 352.0 --------- -· 

Cocoa (cacao) beans, incl. shells ________ do ___ _ 
Coffee _________________________________ .do ___ _ 
Rub her, crude (incl. latex and guayule) .do ___ _ 
Sugar (cane or beet) ____________________ do ___ _ 
Wool and mohair, unmanufactured ____ do ___ _ 

120.5 
1,060. 2 

I82.3 
444.7 
235. I 

I22. 2 
I,068. 6 

I76. 9 
501.5 
234.9 

I3. 4 
93.0 

9. 4 
16.7 
23.7 

I8.0 
102.5 
I8.3 
28.8 
21.I 

I5. 4 
118.2 

I5. 2 
36.3 
27.9 

IO. I 
97. I 
18.7 
37.8 
29.2 

I2. 6 
91.2 
I6. 4 
30.1 
18. 5 

6. 2 
80.2 
I7. 2 
47.2 
21.4 

9. 3 
74. 6 
11.3 
61.8 
I6. 2 

4. 6 
63.8 
I6.I 
45.5 
I9. 6 

5. 2 
99.2 
I3.I 
73.2 
I5. 0 

6. 7 
IOO. 0 
I4. 3 
47.6 
I3. 3 

7. 9 
72.7 
I4. 5 
40.9 
I2. 9 

I2. 8 
76.0 
I2. 3 
35.4 
I6. 0 

Nonagricultural products, total<¥ ________ do ____ 17,191.2 20,861.0 1,447.I I ,434.5 I ,790.3 I ,6I2.8 I ,fi89.3 I ,783.5 1, 708. 5 1, 862. 5 1,870.8 I,922.5 I,897.6 I,841.6 -------- ... 

9.0 6.9 6.9 I7.7 --------1· Furs and manufactures ________________ do____ 128. 8 
Iron and steel prod. (excl. adv. mfs.) ___ do ____ ---------
Nonferrous ores, metals, etc.: 

Bauxite, crude _______________________ do____ I43. 0 
Aluminum semimfs (incl. calcined bauxite) 

mil.$._ 
Copper, cmde and semimfs __________ do ___ _ 
Tin, including ore ____________________ do ___ _ 

Paper base stocks ___________________ .do ___ _ 
Newsprint_ ____ ---------------- ________ do ___ _ 
Petroleum and products ________________ do ___ _ 

Indexes 

Exports (U.S. mdse., excl. military grant-aid): 
Quantity __ . _______________________ .I957-59 ~ IOO. _ 
Yalue __________________________________ . ___ do ___ _ 
Unit value _____ ------- ___________________ .. do ___ _ 

Imports for consumption: r:J' 
Quantity __________________________ . ____ . ___ do ___ _ 
Value _____________ . ________________________ do ___ _ 
Fnit value _________________________________ do ___ _ 

Shipping Weight and Value 

Waterborne trade: 
Exports (incl. reexports):§ 

Shipping weight. _____________ thous. sh. tons __ 
Value ____ ------------------ ____________ mil. $ .. 

General imports: 
Shipping weight_ _____________ thous. sh. tons __ 
Value. __ ._. ____________________________ mil.$ .. 

Airborne trade: 
Exports (incl. reexports): 

Shipping weight. _____________ thous. sh. tons __ 

Rh1ppmg wmght_ _____________ thous. sh. tons .. 
Value __________ .. ________________________ mil. $ __ 

270. 5 
302.2 
I68. 6 

451. 7 
789.6 

2. 063.3 

144 
I 52 
106 

I I53 
I 152 
199 

I71,730 
I6,926 

255,754 
14,943 

228.7 
2, 289.4 

96. I 
I, 315.9 

146.6 

147.3 

399.8 
527.3 
I 53.6 

453.9 
891.4 

2, 026.3 

... 

253. 3 
2, 759. 2 

114.8 
I, 724.0 

I4. 7 

I2. 4 

15.5 
16.0 
14.6 

31.5 
68.7 
99.6 

p I38 
p 146 
p I06 

p I56 
p I56 
p IOO 

I2, 423 
I, 340 

19, OIO 
I, 264 

I8. 9 
221.1 

8. 2 
112.0 

I5. 7 

9.3 

27.0 
18.I 
6.3 

33.5 
63.6 

I78.2 

p I43 
p I5I 
p 106 

p I56 
p I56 
p 100 

I3, 480 
I,396 

I7, 572 
I, 2I2 

20.0 
220.5 

7.3 
II8. 2 

20.3 

I3. 6 

32.5 
25.7 

7. 4 

42.I 
75.6 

2I5. 4 

p 177 
p I88 
p I06 

p I90 
p I92 
p 10I 

15, 46I 
1, 740 

2I, 982 
I, 479 

22.9 
226.4 

9. 4 
I 50.8 

11. 7 

II. 4 

29.7 
23.7 
I6. 8 

35.0 
71.0 

!57. 6 

p I60 
p I68 
p 106 

p 176 
p 179 
p 100 

!.), 8I4 
I, 537 

19, 740 
I, 406 

24.5 
224.4 

8.9 
I37.I 

I2. 7 

I3. 5 

30.0 
29.0 
I8. 0 

39.I 
78.4 

154.3 

p I62 
p I71 
p 105 

p I76 
p 187 
r• 10I 

I6, 147 
I. 540 

::!O,fl16 
1, 408 

2l.I 
240.2 

9.0 
I29. 2 

I3.I 

IO. 4 

30.9 
26.8 
9.9 

40.0 
8I.O 

I82.8 

pI 58 
p I69 
p I07 

p 185 
p 177 
p IOI 

Hi, 763 
I, 520 

24.337 
I, 503 

20.9 
225.2 

9.6 
142.3 

7. 8 

7. 9 

25.4 
35.8 
IO. 6 

38.6 
63.9 

177.6 

9. 5 

I7. 5 

26.3 
78.4 
I7.2 

43.I 
76.0 

I86. 7 

14,865 I7,003 
I, 508 I, 5I3 

22, 954 26, I77 
I, 439 I, 55I 

I8. 7 16.6 
208.I I83. 8 

9.I 9.1 
I35. 3 135.4 

-------------------------------- --·--·---
I5. 0 I5. 2 IO. 4 IO. 7 --------

23.8 
57.4 
16.0 

35.4 
81.0 

I66.8 

I7, 025 
I, 500 

24, 044 
I, 602 

23.2 
265.2 

IO. 3 
I 55. 3 

21.9 
90.0 
IO. 5 

38.3 
78.9 

I67. 8 

16,979 
I, 648 

22.8 
251.0 

22. I 
84.8 
I4. 2 

38.I 
77.9 

I71. 6 

I6, 012 
1,652 

·>a ''92 ·I: 536 

21.5 
229.9 

11.2 
I62. 2 

I6. 3 
43.6 
I2. I 

39.2 
75.4 

I68. 0 

22.2 
263.7 

II. 7 
I82.I ::::::::\ .. 

o.;,;~;~~:i-,!liiiiiis:- ·-- ---- · -------·-------.miL $.-\ 

--------~----~----~--~-----------~--~ 
I 

I!. 0 
I64.I I 

TRANSPORTATION AND COMMUNICATION 

TRANSPORTATION 

Air Carriers 

f;cheduled domestic trunk carriers: 
Financial operations (qtrly. total): 

Operating revenues, total<¥ _____________ mil.$ .. 
Transport, total<¥ ______________________ do ___ _ 

Passenger_ .. ______ --------- __________ do_ .. _ 
Property _____________________________ do ___ _ 
U.S. mail (excl. subsidy) _____________ do ___ _ 

Operating expenses (incl. depreciation) ___ do ___ _ 
Net income (after taxes) __________________ do ___ _ 

Operating results: 
Miles flown (revenueL ... ________________ miL_ 
Express and freight ton-miles flown. _____ do ___ _ 
~!ail ton-miles ftown _____________________ do ___ _ 
Passeng:rrs origirhtt<-\d (revenue) __________ do ___ _ 
Pas;·wngH-milPs fimv!l (revenue) __________ biL_ 

Express Operations (qtrly.) 

Transportation revenues ____________________ rnil. $ __ 
Express privilege payments .. ________________ do ___ _ 

l_.ocal Transit Lines 

Fares, average cash rate ___________________ cents __ 
Passeng-ers carried (rcvenue) __________________ miL_ 
Operatin~ rewnues (qtrly. total) .. __________ mil. $ .. 

Motor Carriers (Intercity) 

('arriers of property, class I (qtrly. total): 
:N"umhcr of reporting carriers ______________________ , 
Orwrating n•vcnues, totaL ________ , ________ mil. $--~ 
gxpenses, total. ________ ... _._. _____ ._ .. __ ._ .do ___ . 
Freight carried (revenue) ..... _________ mil. tons .. 

3, 306 
3, 278 
2, 933 

2I8 
74 

2,886 
223 

940.9 
921.6 
2I9. 6 
71.4 
49.2 

431. 4 
119. 3 

22. I 
tl, 79S 
I, 444 

• I, I05 
7, Ill 
6, 736 

428 

'3,696 

'3, 254 

'3, 240 
p 238 

p 57. 

430.8 
111. 7 

:!:!. 4 
6, t)58 

84.9 
75.9 
I9.8 
6.3 
4. 4 

22.3 
'3 476 

s I, I05 
s I, 927 
5 I,840 

s 113 

78.0 
79.4 
20.2 
5.8 
4.0 

22.3 
528 

876 
868 
775 
58 
21 

788 
45 

87.9 
96.3 
24.2 
6.9 
4. 7 

I03. 9 
25.6 

22.3 
607 

' RPviscd. P Preliminary. 'See note ~~ d'" for thts {Mge 2 As complil)d by Air 
Transport Assn. of America. 'Reflects New York C1ty I3-day trans1t strike. • Number 
of carriers filing complete reports for the year. s For the period 4th quarter I965. 
9 Includes data not shown separately. 

87.I 
94. I 
23.8 

7. 4 
5.1 

22.3 
.179 

91.0 
98.4 
22.4 

7. 2 
4. 9 

997 
989 
886 

64 
22 -------- ------

836 
88 

90.6 
102.5 
23.2 
8.0 
5. 7 

104. 4 
28.9 

------·-1 --------

52.3 
59.8 
I7. 9 

5. I 
3. 9 

--------1' --------

61.1 
66.4 
20.5 
5.4 
4. 2 

83I 
sn 
730 

50 
20 

736 
48 

92.'4 
97. 4 
23.0 

7 ., 
5. I 

I07. 3 
28.0 

'96.I 91.7 
105.9 101.2 
24.6 26.3 
'7. 3 7. I 

5. 0 4. 7 

2~~- __ ~~6~- __ 
2~0~-~ z;A ---~5~- ---~~~~- ---~~7~- _ 

I 
' 
' 

::. =~~~~~d~:_.:·t 

p 99I --------. 

•880 
•58 ----· 

p 2 5. 4 

115. 2 
29.2 

22.6 
580 

r:J'Beginning Jan. 1965, indexes are based on general imports, instead of imports for con· 
sumption as formerly. 

§Excludes "special category" shipments aud all commodities exported under foreign-aid 
programs as Department of Defense controlled cargo. 
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Unless otherwise stated, ststistlo:s through 1964 1965 I 1966 1966 1967 
and destTiptive notes are shown in the 1965 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. I Feb. 
<>dition of BUSINESS STATISTICS Annual Jan. 

Jan. 
----~-

TRANSPORTATION AND COMMUNICATION-Continued 

TRANSPORTATION-Continued 
Motor Carriers (lntercity)-Contlnued 

Freight carried, volume indexes, class I and II 
(ATA): 

Common and contract carriers of property 
(qtrly.) ______ average same perlod. 1957-59=100 .. 

Common carr!ers of general freight, seas. adj. • 
1957-59= 100.-

Carriers of passengers, class I (qtrly.):§ 

!50. 9 

144.3 156.3 154. 5 154.6 

154.7 

157. 1 154.7 155.0 

163.3 

159. 8 155. 7 157.3 
Number of reporting carriers. ___________________ _ 
Operating revenues, totaL ________________ mll. $ .. 
Expenses, totaL •. _________________________ _do __ _ 
Passengers carried (revenue) _____________ .mil._ 

Class I Railroads 
Freight carloadings (AAR): 

Total cars______ _ __ thous __ 
Coal_ _________________________________ .. do __ _ 
Coke______ _ ___________________ do ___ _ 
Forest products. _________________________ .do ___ _ 
Grain and grain products _______________ do __ 

Livestock ________________________________ do ____ _ 
Ore______________ _ ____ do __ _ 
Merchandise, l.c.L ______________________ do ___ _ 
Miseellaneous .. ------------------------ .do __ . 

Freight carloadings, seas. adj. indexes (Fed. R.): J 
TotaL ___________________________ .. 1957-59= 100 .. 

Coal___ _ _______________________________ do __ _ 
Coke ______________ .. __________________ .. do __ 
Forest products _________________________ .. do __ _ 

Grain and grain products ..... ___________ do ___ _ 
J,ivestock. _______________________________ .do ___ _ 
Ore .. ____________________________________ do __ __ 
Merchandise, l.c.L _______________________ do __ __ 
Miscellaneous .. __________ .. do ___ _ 

Financial operations (qtrly.): 
Operating revenues, total<;> _____________ .. m!l. $ .. 

Freight_. ________________________________ .do __ __ 
Passenger. _____________________________ .. do ___ _ 

Operating expenses _______________________ .. do. __ _ 
Tax accruals and rents _____________________ do ___ _ 
N<'t railway operating income .. ____________ do __ __ 
Net Income (after taxes) _________________ .do __ __ 

Operating rrsnlts: 
Ton-miles of freight (nctl, revenue and nonrev-

enue (qtrly.) _____________________________ hiL 
Rew•nue ton-1niles* ___________________ .... do ___ _ 

Hownue per ton-mile (qtrly. a\'g_) ________ cents .. 
Pa"rngrrs (revenue) carried 1 mile (qtrly.) .. miL. 

Waterway Traffic 
Clearances, vessels in foreign trade: 

Total U.S. ports __________________ mll. net tons 
Foreign vessels .. _______ .do ___ 
United States vessels... .do __ __ 

Panama Canal; 
Total ___________________ __ 

In United States vessels __ 

Travel 

thous.IgJ~~~:: 

1 
IT otels: 

Average sale per occupied room 
Rooms occupied_ 

_ ..... dollars 
__ __ %of totaL 

.. same mo. 1951=100 __ HP.~taur::mt sal('S index 

Forf'ign travrl: 
T ' • .s. rit!zens: Arrivals. __ 

Departures __ __ 
Aliens: Arrivols ... _______ __ 

Departures .. ______ __ 
Passnort.;: issued and renewed_ 

Nationai parks, visits __ . 
Pullman Co. (qtrly .) : 
Pnssmu~Pr-mi!es (revenue) __ 
ras~en!!er revenue~- __ 

_ thous __ 
___ do __ 

do .. 
do_ 

__ do __ _ 
.do. __ 

.. mil_ 
miL$. 

i 

1 147 
604. 7 
511. 5 
213.2 

2U. 248 
5, 555 

428 
I, 978 
2, 662 

125 
I, 956 

459 
16,084 

97 
97 

100 
103 
97 
40 
95 
20 

100 

10,208 
8,836 

553 
7,849 
I, 396 
'962 

816 

709.3 1-
697 7 
1. 2t36 

17,389 -

208.7 
174.7 
34.0 

i8. 927 
9. 080 

9. 71 
62 

112 

3, 351 
3.341 
2,093 
I, 819 
I, 330 

36.509 

2. 014 
34.55 

29,618 
5, 590 

432 
1, 996 
2,877 

110 
2,131 

322 
16, 159 

96 
95 
98 

102 

105 
35 

102 
14 
99 

83,019 
9, 630 

10.03 
63 

115 

l, 548 
38.490 

1. 969 
33.80 

2, 103 
434 
32 

147 
234 

7 
65 
26 

1,159 

99 
94 
92 

103 

115 
34 

112 
16 

102 

2, 096 
413 
34 

150 
225 

6 
67 
26 

1.174 

97 
92 
94 

101 

110 
36 

103 
14 

101 

154 
126.1 
121. 5 
49. 3 

2 2 790 
2 542 
'44 

2198 
2 273 

'8 
'103 

2 33 
21, 591 

100 
99 
94 

105 

109 
33 

109 
14 

103 

2. 518 
2, 207 

122 

2. 229 
329 
35 

161 
209 

7 
155 
26 

1, 307 

97 
75 

101 
107 

108 
32 

149 
14 

101 

2, 434 
464 
36 

163 
206 

7 
226 

24 
1, 308 

100 
105 
108 
107 

111 
32 

105 
13 

101 

r: 
1, 954 

351 
213 
172 

1

'--

--
' 

181. 8 --- - -- ------ -
178.01----------------1 
1.240 ~-------- -------1 
3,657 ----- - -- ---

7,123 
780 

6, 340 1 7,193 6, 849 
821 

6. 847 
798 

9 ~I 
106 

231 
232 
158 
119 
84 

741J__ 

762 895 

9. 83 9. 41 
62 65 

liS 1 123 

227 
248 
131 
111 
104 
762 

280 
262 
163 
133 
176 

1, 075 

-!--------
474 

8.15 

10.26 
66 

117 

301 
330 
192 
153 
187 

1, 766 

9. 73 
67 

127 

333 

3081 195 
163 
200' 

2, fl2.i I 

156 
149.3 
128.4 
52. 7 

2 2, 96fi 
2 528 

2 42 
2 201 
2 283 

2j' 

2 299 
2 30 

2 1. 575 

95 
98 

106 
103 
102 
31 
91 
13 
97 

2. 728 
2, 394 

132 
2, 033 

395 
300 
259 

192.3 
189.9 
L 261 
4,151 

7, 065 
925 

10. 43 
65 

122 

356 
459 1 
208 l 
H;8 
~10 

5,492 

449 
i. 06 

:!, 175 
360 
33 

150 
236 

5 
226 

23 
1,143 

94 
98 

118 
103 

89 
31 
89 
13 
96 

7, 071 
804 

9. 46 
56 

114 

397 
186 
!61 
211 

8, ~~~ I 

coMMuNICATION (QTRLY.\ I 
Telephm!e carriers: I' 
Oprrntin~ revenues 9 _ _ _ mil $ II !1, 750 12, 904 __ , 3. 104 3. 210 __ _ 

~tntion revenues_______ d~ -_-- 6 272 6,699 I __ :: 1,637 1,6tl9 __ __ 
Tolls, message__________________ .do_ 4;1s~ 4,7f>1 ------1 --1 1,124 1,185 ____ _ 

Op!'rating expenses (before taxes)___ do _ 7, 071\ 7, 713 I _ 
11 

I, 8,,!?,. 1.-~90 ~-----
~rt oprrat.ing income_______ ____ do__ , 2. 091 2. 317 ·•v• 589 __ __ 
l'hnnes in service, end of period_ _ .mil :1 81. S S6. o -~ 1 ~~- 7 .'i:J. ti ----

2, 357 
469 
32 

!58 
232 

7 
232 

24 
1, 202 

94 
100 
107 
98 

105 
34 
91 
13 
95 

7, 480 
809 

10.49 
6.5 

111 

571 
396 
262 
231 
132 

8, 572 

159.4 

156.2 

156 
210.6 
159.4 
65.2 

2 2, 985 
'570 

2 41 
'193 
2 260 

'15 
2 292 
'32 

2 1, 583 

95 
94 

100 
99 

103 
36 
99 
13 
98 

2, 690 
2, 311 

165 
2,031 

391 
268 
227 

186. 7 
186.1 
1.242 
.1, 427 

6, 795 
731 

10.45 
65 

118 

387 
322 
268 
204 
94 

3,872 

{)50 
11. 07 

~l. 260 
1. 676 
I, 216 
I. 935 

592 
84.9 

156. 7 156. 7 

2, 526 
485 
32 

154 
234 

19 
203 

26 
1, 373 

94 
96 
91 
97 

100 
37 
92 
13 
96 

2,333 
443 
32 

146 
233 

14 
155 

24 
1.286 

97 
95 
88 
98 

104 
40 

130 
13 

100 

'2,624 
2 553 
'38 

'175 
'252 

210 
'108 

2 28 
21,460 

99 
95 
87 

103 

109 
38 

129 
13 

101 

2, o19 1 

4381 29 

148 I 201 

6 
67 I 
2o 1 

1.139 .

1 
97 

951 82 
105 

991 
32 1 

116 I 
12 i 

100 I 
' 

2, 054 
434 
29 

158 
193 

4 
68 
20 

1,149 

96 
96 
78 

107 

94 
29 

104 
11 
98 

---------------- 2,718 ______ __/ ______ __ 
-------- -------- 2,368 -------+-------
-------- -------- 125 --------,--------
---------------------------- ---!--------

::::::::::::::::::::~~ ::::::+ 
I 

--a-63~7- -3-59.-5--2-368:2- --a-53~5- 1 --a 54.7 

-------- ----------------1--

6, 962 
863 

10.86 
69 

113 

311 
250 
217 
187 
73 

2, 664 

6,549 
692 

10.41 
60 

108 

251 
217 
181 
157 
7! 

1,329 

6, 744 
750 

9. 35 
49 

118 

---

10. 03 10.22 
59 62 

106 114 

I 
67 --iooT'--iii-

851 932 ; 

397 
6. 91 

3,330 
1, 717 
1, 237 
2,038 

580 
86.0 

1'ele~raph carriers: \ I j 
DonwstJr· I 
Op•,mtin~re,·enues. _____________ miL$ .. / 30;'5.6 319.3 [-------~ 7n.8 80.2 --------~- HO .• \ _______________ _ 

Operatin~expense,, incl. depredation -~-do __ -' ~57.4 275.5 ~--------! 6"· 9 '.'.·9-6'·:~;· ~---:_·_:_--:

1
_ 71. 1 -------- --------:\'et opera\ingrevenues_____ .do __ j 23.8 24.9 5.3 _ , ----: ,\.5~-------- ______ __ 

rngl;~r~~f~~~~~ec;.enues____ _ _ _ _ _ do i m.2 m 4 __ .. 11 ~R.9 ~.\-~ ----------------

81.7 
69.7 

7. 5 

Op1'f1tingrxpen~s. incl.deprt'dation ... do __ 1 87.11 D0.4 ! .. _
1

. :?1.7 22.1 !-~·----- -::,_·,: ~~=~=--·_::~----_---_-__ -'>;et operating revemws ..... __ __do i 21. 0 ~7. 1 n. ~ 6. 8 I _ __ __ ,, __ __ __ 

----~------------------------ ------~---- ·-------- ·----~~------ ___________ ! -----''-------'-----'------'------'---------------

31.4 
23.8 

6. 6 

~ Ht•y\...-Pd. 1' PrPlhninnry. 1 Num.lwr of e~nrirr:-; filing- er.mplrtP· n~ports for tlw yrar. 
f);!h rovf·r ti \VP\~k~; otill'r pt .• ocl~. 4 Wf'('k:;. :: PrPlimin:lry pstitwltt• hy _\!';--:oriation of 

At1wntan Hailroacts. 

*.'-\n,· :--rrir~. Thr monthly motor carrier index ~-\'\'.\) i.-: has\•d on a :-~ampl(' of Pflrrit·r~ 
th~tt n·pn·~Pnt~ approxima1f'ly onP-Ulird of thP eb;.:~ l ttiHl II common c:1rrlf•r:; of gPn{'raJ 
frl'iP-111: monthly data hack to 1955 arr- shown on {J. 40 of t~H~ July 100() Sl:HVEY. RailrOitd 
rrvrnw' ton-mi1es are compiled by Interstate Commf'r<'e Commission. 

§Effectiw 1st qtr. 1\161', earriPrs reportin~ both intrrrity and local and suhurban seheclules 
are classified as int<·rcit:• if interdty re-venues equal or exceed 50 percent of revenues from 
both op('ra..tions. 

? Indndes liata not shown separately. 
.... ,~comparability of data IH'twPen periods shown has been affected hy organizational 

chan~es. C'('rtain upemtions rrport<•d prior to 19fl5, and others reported through mhl-1965, 
n.rr no lo11ger covered. 



March 1967 SURVEY OF CURRENT BUSINESS 

1965 I 1966 1966 
Unless otherwise stated, statistics through 1964 

and descriptive notes are shown in the 1965 

I I Mar. ~-Apr. I May I I I Aug. I Sept. I I Nov., Dec. edition of BUSINESS STATISTICS Annual Jan. Feb. June July Oct. 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chmnicals, production: 
Acetylene _____________________________ mil. cu. ft__ 16,745 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons __ 
Carbon dioxide, liquid, gas, and soJid ______ do ___ _ 
Chlorine, gas (100% Cl,) __________________ do ___ _ 
Hydrochloric acid (IOO% HCl) ____________ do ___ _ 
Nitric acid (100% HN03) __________________ do ___ _ 
Oxygen (high purity) _________________ mil. cu. ft__ 
Phosphoric acid (100% P,O,) ____ thous. sh. tons __ _ 
Sodium carbonate (soda ash), synthetic (58% 

Na
2
0) ________________________ thous. sh. tons __ 

Sodium bichromate and chromate __________ do ___ _ 
Sodium hydroxide (100% NaOH) __________ do ___ _ 
Sodium silicate (soluble silicate glass), anhydrous 

8, 607.4 
1, 077.7 

6, 438.9 
1,310. 0 
4, 860. 0 
182,031 
3,845.1 

4, 931.0 
138.2 

6, 723. 5 

thous. sh. tons__ 589.8 
Sodium sulfates (anhydrous, refined; Glauber's 

16,838 

10,639. 5 
'· 310.8 
6,947.9 
I, 506. 1 
,'), 335.9 
214,833 
4, 522.7 

5, 069.2 
138.6 

7, 342.3 

609.1 

1, 411 

846.6 
84.4 

561. 5 
119. 5 
471.0 

16,603 
361.1 

411.6 
12. 4 

584.5 

38.7 

1, 278 

832.9 
87.0 

517.1 
110.1 
437.4 

16,065 
352. 7 

386.4 
11.4 

532.3 

44.7 

1,533 

920.2 
100.5 
593.5 
121.4 
450.5 

18,303 
394.7 

439.1 
12.6 

628.1 

65.4 

1,370 

851.9 
101.1 
573.3 
123.3 
431.3 

17,636 
405.0 

423.0 
12.6 

605.2 

54.7 

1, 395 

976.1 
LlO. 1 
587.4 
132.6 
428.9 

18,634 
406. 2 

452.6 
11.9 

625.9 

39.2 

salt; crude saltcake)_ __________ thous. sh. tons __ 1,392.4 1, 424.8 128. 1 111.6 129.4 119.2 123.8 
Sulfuric acid (100% H3SQ,)__ _______________ do ____ 24,789.5 27, 195. 1 2,168. 0 2, 091. 5 2,297.2 2,420.7 2,314.9 

Organic chemicals, production:d' 
Acetic anhydride _______________________ mil. lb __ I 1,531. 7 11,600.9 
Acetylsalicylic acid (aspirin) _______________ do____ 29.0 34.1 
Creosote oil ____________________________ mil. gaL_ '108. 4 1112.7 

DD'l'____ _ ____________________________ mil.lh__ 144.6 141.5 
Ethyl acetate (85%L_ ______________________ do____ 107.3 1 121.6 
Formaldehyde (37% HCHO) ______________ do ____ 13,085.5 13,627.1 
Olyccrin, refined, all grades: 

Production ______________________________ do ___ _ 
Stocks, end of period ____________________ do __ _ 

Methanol, synthetic and naturaL_ ______ mil. gaL_ 
Phthalic anhydride ______________________ mil. lb 

ALCOHOL 

Ethyl alcohol and spirits: 
Production _________________________ mil. tax gaL_ 
Stocks, end of period _______________________ do ___ _ 
Use for denaturation _______________________ do ___ _ 
Taxable withdrawals _______________________ do ___ _ 

Denatured alcohol: 
Production ________________________ mil. wine gaL 
Consumption (withdrawals) ______________ do ___ _ 
Stocks, end of period _______________________ do ___ _ 

FERTILIZERS 

353.2 
24.7 

1433.3 
579.1 

710.1 
200.5 
589.4 

70.0 

315.9 
315.2 

5. 4 

Exports, total\? ____________________ thous. sh. tons __ 310,810 
0/itrogenous materials _____________________ do____ 3 1,196 
Phosphate materials _______________________ do____ 3 8,104 
Potash materials _____ _ ________ do____ 31,053 

Imports: 
Ammonium nitrate ________________________ do ___ _ 
Ammonium sulfate ________________________ do ___ _ 
Potassium chloride _________________________ do ___ _ 
Sodium nitrate ____________________________ do ___ _ 

177 
181 

1, 780 
398 

Potash deliveries (K,O) ______________________ do____ 3,342 
Superphosphate and other phosphatic fertilizers 

(100% P,O,): 
Production ______________________ tlwus. sh. tons__ 3,834 
Rtocks, end of period _______________________ do____ 469 

MISCELLANEOUS PRODUCTS 

Explosives (industrial), shipments, quarterly: 
Black blasting powder ___________________ mil. lb __ 
High explosives ____________________________ do ___ _ 

Paints, varnish, and lacquer, factory shipments: 
Total shipments_ ---------------------- __ mil.$ __ 

Trade products ________________________ do ___ _ 
Industrial finishes _______________________ do ___ _ 

Sulfnr, native (Frasch) and recovered: 
Production ______________________ thous. lg. tons __ 
Stocks (producers'), end of period _________ ._do ___ _ 

PLASTICS AND RESIN MATERIALS 

Production: 

.8 
1, 459.4 

2, 169.3 
1,246. 7 

922.6 

17,336 
3,425 

Celluloseplasticmaterials _____________ mil.lb __ '169.6 
Thrrmosetting resins: 

Alkyd resins ____________________________ do____ 1585.6 
C'oumarone-indcne and petroleum polymer 

rrsins ________________________________ miL lb_ .. 
Polyester resins __________________________ do ___ _ 
Phenolic and other tar acid resins _______ do ___ _ 
tTrra and melamine T<'Sins ________________ cto ___ _ 

Thermoplastic resins: 
Styrene-type J•lastic materials (polystyrene) 

324.9 
1388.0 
1919.9 
1595.8 

mil. lh __ 12,002.5 
\'inyl resins (resin content basis) ______ do ____ 12,282.0 
l'olycthylenc________________________ _do __ 3,047.4 

365.6 
26.0 

I 485.6 
l 674.8 

659. 1 
204.0 
570.0 
74. 7 

307.3 
310.0 

3. 5 

14,219 
2, 303 

10,018 
1,000 

154 
160 

2, 382 
321 

3, 991 

4, 428 
620 

.5 
I, 753.1 

2, 326.3 
I, 315.7 
1,010. 6 

8, 222 
2, 704 

I 190.6 

I 614. Q 

1333.5 
453.3 

I 982.6 
I 632.8 

12 397 2 
12:670:0 
13,558.7 

123. 1 
2. 7 
7. 5 

13.4 
6. 4 

278.4 

28.8 
30.3 
39.4 
55.0 

54.8 
208.4 

50.6 
4. 9 

27.2 
29.2 

3. 4 

869 
74 

725 
58 

9 
18 

181 
18 

335 

349 
505 

130.6 
2. 7 
7.6 

12.3 
8.0 

269.9 

28.6 
28.6 
36.0 
49.0 

135.2 
3. 1 

10.5 

12.0 
8.3 

309.7 

29.8 
30.0 
39.6 
57.3 

49.1\ 54.6 
211. 9 ' 211. 6 
46.4 52.0 

5. 1 6. 5 

24.9 28.0 
24.3 28.1 
4. 0 3. 8 

1,152 
173 
852 
89 

11 
19 

139 
17 

238 

363 
548 

1, 150 
272 
747 
47 

15 
26 

290 
44 

495 

422 
413 

. 2 
371.4 

164.6 165.2 207.3 
116.0 
91.3 

85.3 84.6 
79.3 80.6 

670 611 
3, 346 3, 281 

13.1 

47. 7 

25.0 
35.7 
80.6 
.\2. 6 

179.0 1 
215. 7 
279.9 

14.5 

48.8 

25.7 
36.3 
80.1 
52. 7 

177.4 
214.7 
260.1 

673 
3, 213 

17.0 

59.0 

28.0 
40.5 
87.8 
56.3 

191.5 
221.6 
291.1 

129.0 
2.8 
9.0 

14.2 
11.9 

290.1 

30.1 
16.6 
39. 1 
54.9 

122.3 
2. 9 
9. 7 

14.0 
10.5 

296.1 

29.9 
20.8 
36.7 
57.1 

•53.2 52.9 
208. 5 '207. 0 
45.7 46.9 

6. 1 7. 1 

24.6 25.3 
24.6 25.9 
3. 7 3. 7 

1, 002 
103 
786 

74 

20 
20 

284 
38 

626 

400 
293 

1,174 
192 
8.14 

73 

15 
10 

175 
43 

308 

402 
383 

208. 7 220. 9 
120.9 129. 2 
87. 8 91. 7 

664 708 
3,128 3, 021 

15.9 

55.9 

29.2 
38.5 
84.3 
53.0 

197.6 
221.4 
274. 6 

15.6 

55.2 

31.7 
38.8 
78.6 
54.2 

207.3 
22.\. I 
288.7 

1, 360 1, 323 1, 464 1, 471 !, 426 '1, 399 1, 408 

889.8 
118.8 
560.5 
121.4 
394.9 
17,868 
360.8 

433.1 
11.6 

595.9 

49.9 

855.6 
129.8 
577.4 
127.8 
395.3 

17,347 
361.2 

431.7 
11.3 

606.7 

47.5 

857.2 
134.0 
585.6 
124.8 
420.9 

18, 1f7 
374.2 

417.2 
11.9 

617. 4 

56.0 

847.8 
115.4 
570.0 
125.0 
423.7 

18,125 
353.2 

400.7 
11.9 

605.7 

53.9 

822.2 
113.9 
605.2 
135. 5 
469.2 

t9,178 
388. () 

445.2 
12.9 

649.0 

55.1 

'911. 4 
106.9 

'599.6 
'129. 5 
'497. 5 

'18. 584 
'374. 3 

408.2 
9.3 

634.1 

'52. 8 

1,027. 9 
108.8 
617.0 
135.2 
515. 4 

18,323 
391.5 

420.4 
8.8 

657.5 

51.1 

118.4 116.6 118.1 120.5 115.0 •112.8 111.3 
2178.3 2,233.6 2,209.2 2,162. 8 2,316.0 •2,347.2 2, 455.6 

137.9 
2.9 
9.0 

11.4 
9. 1 

315.4 

32.4 
20.1 
33.2 
55.7 

50.8 
207.9 
48.6 

6.1 

26.2 
26.4 

3. 3 

1, 086 
128 
736 
115 

10 
5 

82 
32 

147 

365 
520 

.1 
471.7 

232.9 
140.7 
92.2 

'684 
2, 984 

17.5 

55.1 

29.7 
40.9 
84.3 
58.0 

203.2 
221.4 
292.7 

116.9 
2. 4 
g_ 5 

12.2 
8. 7 

274.6 

25.6 
20.4 
39 s 
54.7 

53. 1 
210.3 
40.9 

4. 8 

22.1 
22.3 

3. 0 

1, 378 
140 

1,000 
115 

12 
8 

118 
33 

158 

337 
647 

134.0 
2. 4 

10. 0 

9. 9 
9 4 

320.7 

31. 5 
23.8 
41.2 
56.2 

48 0 
205 3 
48 3 

6. 4 

26 0 
2f) 1 
2 9 

I, 194 
172 
821 
104 

12 
5 

214 
(') 

272 

334 
658 

200.6 221. 1 
123.3 132.7 

77. 3 88. 4 

738 677 
3, 014 2, 975 

6.1 

46.4 

25.9 
34. i 
73. 3 
41.2 

198. I 
190.1 
294. 7 

15. 2 

52.8 

31.2 
37. () 
80_ 6 
53.9 

:!03. 7 
2:!3. 9 
311. I 

125. 7 
2. 9 
9.9 

9. 3 
10.9 

291.9 

30.5 
21. 7 
41.2 
57.6 

58.1 
201.5 
43.9 

7. 0 

23.7 
23.6 

3. 0 

1, 155 
197 
808 

85 

11 
8 

237 
34 

472 

328 
572 

1.1 
482.2 

201.4 
115.9 
85.5 

f71 
2, 925 

1.\. 4 

49.4 

27. g 
37.9 
89.0 
.53. 5 

204. ti 
224.5 
311.0 

126.8 
3. 2 
8. 8 

137. 0 
2. 7 
9.6 

11.5 10.3 
9. 7 12.8 

318. 8 ' 309. 6 

32.4 
22.4 
43.1 
58.4 

65.2 
196.9 

50.9 
8.9 

27.8 
26.7 

4. 0 

1,131 
193 
805 
88 

13 
10 

260 
13 

372 

367 
552 

189.1 
104. 7 
84. 4 

705 
2, 871 

16.3 

48.6 

23.9 
37.9 

'90. 6 
'58. 3 

210.3 
239.2 
304.6 

35.2 
24.3 
42.8 

'59. 9 

59.6 
199.0 
47.7 
6. 8 

25.8 
26. 5 
3. 2 

1, 497 
443 
864 

58 

14 
20 

228 
13 

282 

370 
612 

171.7 
90.6 
81.1 

699 
2, 926 

15.3 

44.3 

27.1 
38.0 
80.4 
51.8 

210.2 
227.5 
312.7 

137.3 
3. 4 

10.0 

10.9 
12. 1 

308.3 

30.8 
26.0 
48. 1 
58.7 

59.4 
204.0 
48.0 

5. 2 

25.9 
26.2 

3. 5 

1, 432 
216 

1, 019 
94 

12 
12 

175 
35 

'286 

391 
620 

-1.0 
427.8 

142.8 
71.8 
71.0 

722 
2, 704 

16. 1 

45.0 

22.0 
37.1 
73.9 
47.1 

192.7 
227.0 
321). 3 

S-25 
1967 

--~--

Jan. 1 Feb. 

31.2 
27.8 

345 

"Rev.ise~. 1 Revised annual total; revisions are not distributed to the monthly data 
2 Begmmng Jan. 1965, data '"elude creosote in e,oal-tar solutions (formerly included); these 

d'Data are reported on the basis of 100 percent content of the specified material unless 

average 930,000 gallons per month in 1964. 3 See note "0" for p. S-21. • Less than 500 
short tons. 

otherwise indicated. \'Includes data not shown separately. 



S-26 SURVEY OF CURRENT BUSINESS March 1007 

Unless otherwise stated, statlsti<11 through 1964 ----'----l----.---.---.---.---.-----;-·--....-----.-----.-----.-----.----1 1
~1~ ~ ~ 

!:H~io~":f~~~~NE~gt'sT'h~~Tics1n the 
1965 

Annual Jan. I Feb. I Mar. Apr. I May I Jnne I July I Aug. I Sept. I Oct. I Nov. I Dec. -Ja-n-.-.,~-F_e_b_. 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and industrial), total t 
mil. kw.-hr __ 1,156,929 1,248,232 105,254 94,962 101,899 96,667 100,559 105,367 :t13,380 112,348 102,282 103,070 102,729 109,717 109,951 

Electric utilities, totaL ____________________ do ____ 1,054,790 1,143.737' 96,468 86,865 93,057 88,079 91,630 96.492 104,678 103,632 93,817 94,210 93,949 100,860 101,256 
By fuels __________________________________ do ____ 861,342 949,251 79,896 71,577 74,890 71,759 73,193 80,271 89,054 87,309 79,722 79,786 78,745 83,053 83.566 
By waterpower ___________________________ do ____ 193,448 194,482 16,571 15,288 18,167 16,321 18,436 16,221 J.J,624 16,323 14,095 14,424 15,204 17,807 17,690 

Privately and municipa11y owned utiL __ do____ 855,632 933, 407 77,844 70, 172 75, 354 71, 694 73, 857 78, 663 &o, 581 85, 221 77, 727 77, 789 77, 140 82, 365 
Otherprodncers(publiclyowned) ________ do ____ 199,158 210,329 18,624 16,692 17,703 16,385 17,772 17,830 19,096 18,411 16,090 16,422 16,809 18,495 

Industrial establishments, totaL ___________ do ____ 102,139 
By fuels _________________________________ do____ 98,988 
By waterpower __________________________ do____ 3,151 

104.496 
101, 346 

3,149 

8, 786 
8,520 

266 

8, 097 
7,835 

262 

8,841 
8, 527 

315 

8, 587 
8, 269 

318 

8, 929 
8, 610 

320 

8, 875 
8. 600 

274 

8, 703 
8, 490 

212 

8, 716 
8, 509 

207 

8, 466 
8, 264 

201 

8,859 
8, 626 

233 

8, 780 
8, 521 

259 

8, 856 
8, 575 

282 

Sa~~~~~:~~~a;~dcl~~~~t~!i:total (EEI) _____ do ____ 953,414 1,0.38,982 84,755 84,418 84,035 82,324 82,001 84,542 89,682 93, 376 91,519 86,718 86,350 89,262 

Sma11lightandpower§ ___________________ do ____ 202,112 225,878 17,005 16,988 17,034 17,164 17,482 19,110 21,309 21,995 21,329 19,166 18,457 18,840 
Largelightandpower§ __________________ do ____ 433,365 465,077 36,836 36,183 37,711 37,800 38,726 39,159 .J8,683 40,212 40,355 40,001 39,851 39,560 

Railways and railroads _____________________ do ___ _ 
Residential or domestic_------------- _____ _do ___ _ 
Street and highway lighting ________________ do ___ _ 
Other public authorities ____________________ do ___ _ 
InterdepartmentaL ___________ ------ _______ do ___ _ 

4, 652 
280,970 

8, 782 
21,675 

I, 858 

4,514 
306,972 

9, 240 
25,922 
1, 779 

401 
27,589 

866 
I, 923 

135 

406 
27,976 

797 
1,944 

125 

410 
26,024 

776 
1, 928 

151 

382 
24,001 

727 
z, 111 

138 

362 
22,433 

689 
2,144 

166 

350 
22,872 

664 
2, 231 

155 

340 
:!6, 220 

668 
2,300 

162 

355 
27,667 

714 
2, 266 

166 

341 
26,351 

746 
2, 239 

158 

370 
23,981 

811 
2,238 

151 

376 
24,371 

866 
2, 291 

139 

421 
24,087 

914 
2, 306 

134 

Revenue from sales to ultimate customers (Edison 
Electriclnstitute) ________________________ miJ.$ __ 15,1,18.4 16,196.1 1,326.4 1,324.6 1,304.7 1,282.8 1.278.3 1,327.1 1,414.5 1,453.1 1,427.6 1,351.6 1,330.5 1,375.0 

GAS 

Manufactured and mixed gas: 
Customers, end of period, total 'I __________ thous __ 

ResidentiaL ___ ------------------------- _do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

Sales to consumers, total<;> __________ mil. therms __ 
ResidentiaL __ --------------- ____________ do ___ _ 
Industrial and commerclaL ______________ do ___ _ 

Revenue from sale.• to consumers, total<;> __ mil. $ __ ResidentiaL ____________________________ _do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

Nat ural gas: 
Customers, end of period, total 'I __________ thous __ 

ResidentiaL ___ -------------- ____________ do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

702 
659 

42 

1, 357 
809 
534 

130.4 
87.2 
42.1 

37,26.1 
34,227 

2, 097 

Sales to consumers, total\? __________ mil. therms __ 118,748 
ResidentiaL ____________________________ _do____ 39,190 
Industrial and commerciaL ______________ do____ 74,657 

Revenue from sales to consumers, total<;> __ mil.$-- 7, 278.5 
ResidentiaL _________________ .. ___________ do ____ 3, 937.8 
Industrial and commerciaL _____________ _do ____ 3, 166.0 

699 
655 
43 

532 
346 
186 

48.0 
33.5 
14.5 

37,282 
34,215 
3,077 

41,253 
18,272 
22,981 

673 
631 
41 

311 
181 
127 

29.1 
19. I 
9. 7 

37,182 
34, 182 

2, 958 

30,043 
8,821 

19,848 

. ----------------2,748.8 ----------------1,793.3 
---------------- 1,675.4 -------- -------- 922.4 
---------------- 1,073.4 -------- -------- 823.4 

667 
626 

40 

167 
63 

103 

16.3 
8. 6 
7. 9 

37,157 
34,201 

2, 915 

23,566 
3, 402 

18,686 

- ·--- -------- 1, 194.9 
·--- -------- 454.5 

- ·--- -------- 693.4 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES I 
Beer: 

Production _____________________________ mil. bbL_ .39 10.31 9.82 10.14 11. 51 11.32 9. 00 

8, 695 
8,393 

302 

I 
Taxable withdrawals _______________________ do ___ _ 108.22 

100.42 
10.34 

113.03 
104.26 
10. 57 

7. 76 
6.69 

'10.89 

7 
6 

11 

10.99 8.37 8.10 8.33 8.38 
~---- . 

Stocks, end of period _______________________ do ___ _ 
Distilled spirits (total): 

ProductJon ________________________ mil. tax gaL_ 
Consumption, apparent, for beverage purposes 

mil. wine gaL_ 
Taxable withdrawals ______________ mil. tax gaL_ 
Stocks, end of period _____________________ do ___ _ 
Imports _________________________ mil. proof gaL_ 

Whisky: 
Production ________________________ mil. tax gaL_ 
Taxable withdrawals _____________________ do ___ _ 

~;,o;;~;is~~~- ~!-~~~~~::::::::::::;nil: i>roo1~;.!:: 
Rectified spirits and wines, production, total 

185.06 

'294. 24 
137.52 
872. 90 
58.04 

126.88 
90.05 

&%. 85 
51.10 

mil. proof gaL • 94. 11 Whisky ____________________________________ do____ • 64.81 
Wines and distilling materials: 

Effervescent wines: 
Production ______________________ mil. wine gaL 7. 29 
Taxable withdrawals _____________________ do____ 6. 25 
Stocks, end of period _____________________ do____ 3.10 

stfiJ~j~~s:--------- ---------------------- __ do __ -- I. 45 

Production ______________________________ _do____ 233.41 
Taxable withdrawals _____________________ do ____ • 167.14 
Stocks, end of period _____________________ do ____ • 262.30 
Imports __________________________________ do____ 14. 91 

191. 14 17.32 17 

308. 92 ' 19. 24 ' 20 
144. n 9. 40 10 
880. 42 •877. 92 '881 
60.30 3. 34 3 

.66 

. 07 

.02 

. 65 

.58 

.58 
'83 

128. 51 13.28 12 . 49 
94.57 6. 20 7 . 50 

835. 46 840. 16 842 .55 
52.20 2. 94 3 '31 

101. 30 '6. 45 ' 7 .10 
67. 13 '3. 95 '4 '85 

8.75 .76 . 79 
7.40 .40 . 35 
3. 75 3.40 . 78 
I. 64 '11 .11 

218. 82 7. 37 '2 . 59 
165. 77 12. 00 12 . 42 
265. I 0 ' 254. 73 •239 .53 
16.34 1. 51 '95 

Distilling materials produced at wineries ___ do ____ • 470.56 390.22 11.33 .50 
~Revised. 

8. 73 
II. 83 

19.82 

•25.83 
12.07 

•886.18 
5.14 

15.06 
7.87 

846.87 
4. 49 

'8. 60 
5. 81 

.88 

. 48 
4.14 
.12 

'2. 58 
17.62 

225.26 
1.38 

2. 82 

tMo!Jthly revisions for 1964 appear on p. 43 of the June 1966 SURVEY; production data for 
all penods shown here include Alaska and Hawaii. 

8. 54 9.06 10.74 10.59 10.44 8.95 7. 79 7. 93 8. 14 7.00 ----
12.34 12.62 12.58 12.48 12.25 II. 62 11.54 11.08 10.57 11.31 

17.63 '17. 60 16.70 H. 24 12.94 14.31 16.28 17.06 15.20 --·- -----

'23. 55 24.81 '26.39 2~. 34 24.12 25.20 26.45 32.14 37.56 ----- -- .. --
11.93 13.40 12.63 \l. 89 12.31 12. 57 15.57 14.32 10.05 --- ------

888.94 889.41 890.76 887.20 885.41 883.87 879.81 878.48 880. 42 --- ----
4. 52 4. 66 4. 99 a. 66 4. 38 5. 77 7. 41 7. 15 5. 46 ------ -----

13. 18 '12. 72 11.50 4. 94 7.61 8. 72 9. 26 9.92 9.85 --- ---- --
7. 41 8.15 7. 56 6. 00 7. 46 s. e8 11.13 10.06 6. 55 -------- --

'850. 00 851. 45 852.97 84~. 98 847. 65 844. 37 839.28 835.18 835. 46 -------- -· 
4.00 4. 07 4. 38 2. 82 3. 74 4. 58 6. 60 6. 39 4. 88 -------- ----

8.10 9. 49 8.12 5. 93 8. 46 9. 21 12. 70 9.92 6. 92 -------- --
5. 36 6.38 5. 06 3.83 5. 72 6. 40 9. 34 6.46 3. 99 ------ --

. 65 .66 .82 . 47 . 73 . 58 . 72 .73 .96 -------- --·-

.49 .50 .61 38 . 54 .73 . 91 1. 01 1.00 -------- ----
4. 26 4. 34 4. 49 4 55 4. 66 4. 46 4. 20 3. 88 3. 75 -------- ---
.10 .13 .11 '08 .10 .11 . 23 . 25 .18 ---------

2. 26 3.03 2. 30 I. 52 9.63 72.94 88.44 17.88 8.28 -------- -------
12.89 12.66 14.91 9. 81 13.10 13.93 15. 90 16.09 14.47 -------- --

'214.16 ·~02.11 •188. 78 178.58 171.88 225. 04 290.38 282.86 265.10 ---- ----
1.16 1. 48 1.30 I. 02 1. 21 I. 25 I. 57 2.07 1. 43 --- -- -r 

'4. 47 2.31 1. 65 2. 37 31.96 145.40 129. 55 35.20 18.65 ---- _\ __ 

§Data are not wholly comparable on a year to year basis because of changes from one 
classification to another. 

<;>Includes data not shown separatelY. 



March 1967 SURVEY OF CURRENT BUSINESS 

Jnless otherwise stated, statistics through 1964 1965 I 1966 1966 
and descriptive not<>s are shown in the 1965 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I edition of BUSINESS STATISTICS 
Annual Jan. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory) _____________________ mil. lh __ 
Stocks, cold storage, end ofperiod __________ do ___ _ 
Price, wholesale, 92-score (N.Y.) ________ $ per lh __ 

Cheese: 
Production (factory), totaL. ____________ mil. lb:. 

American, whole milk ___________________ do ___ _ 

Stocks, cold storage, end of period __________ do __ __ 
American, whole milk ___________________ do __ __ 

Imports. _____ - ____________________________ .do. ___ 
Price, wholesale, American, single daisies (Chi-

cago) ____ -----------------------------$ per lb .. 
Condensed and evaporated milk: 

Production, case goods: 
Condensed (sweetened) ________________ mil. lb .. 
Evaporated (unsweetened) _________ ..... do __ __ 

Stocks, manufacturers', case goods, end of period: 
Condensed (sweetened) ________________ mil.lb .. 
Evaporated (unsweetened) ____________ .. do __ __ 

Exports: 
Condensed (sweetened) __________________ do __ __ 
Evaporated (unsweetened) ______________ do __ __ 

Price, manufacturers' average selling: 
Evaporated (unsweetened) _________ $ per case __ 

Fluid milk: 

1,322. 8 
52.1 
.610 

1, 755. 5 
1,158.4 

1, 119.2 
32.3 
.672 

1, 873.6 
1, 234.5 

99.2 
33.7 
. 601 

132.4 
81.0 

308. 6 372. 7 ' 306. 1 
271.0 322. 2 '267. 5 

79. 3 135. 5 11. 4 

.450 

95.9 
1,693. 0 

5. 9 
134.8 

I 65.3 
I 24.7 

6. 09 

. 527 

127.1 
l, 730.9 

11.6 
192.9 

92.9 
38.4 

6. 73 

. 492 

9. 5 
117.2 

5.2 
103.2 

8.7 
2. 1 

6.14 

Production on farms _____________________ mil. lb __ •124, 173 120,230 
57. 365 

4. 81 

9,805 
4,352 
4. 54 

Utilization in mfd. dairy products _________ do____ 60,577 
Price, wholesale, U .8. average _______ $ per 100 lb.. 4. 24 

Dry milk: 
Production: 

Dry whole milk ________________________ mil. lb .. 
Nonfat dry milk (human food) ___________ do __ __ 

Stocks, manufacturers', end of period: 
Dry whole milk __________________________ do __ __ 
Nonfat dry milk (human food) ___________ do __ __ 

Exports: 
Dry whole milk __________________________ do __ __ 
Nonfat dry milk (human food) ___________ do __ __ 

Price, manufacturers' average selling, nonfat dry 
milk (human food) ____________________ $ per lb .. 

GRAIN AND GRAIN PRODUCTS 

88.61 87. 5 1, 992. 7 1, 587. 5 

5.0 6. 9 
58.2 118.9 

I 20.0 
I 438.8 

.147 

16.4 
170.3 

.182 

8. 2 
130.3 

5. 0 
'59.8 

1.2 
16.9 

. 151 

92.2 
26.6 
. 627 

127.6 
78.3 

277.6 
238.3 

7. 2 

.501 

9.1 
118.4 

5. 4 
61.9 

2. 0 
2. 2 

6.33 

9,137 
4, 218 
4. 55 

7. 7 
123.2 

6. 2 
58.8 

1.7 
6.4 

.152 

101.5 
25.5 
. 643 

158.7 
100.2 

270.7 
230.4 
11.1 

. 524 

9.1 
147.0 

6.6 
40.2 

9. 7 
3.1 

6. 46 

10,537 
5,026 

4. 54 

7. 5 
146.0 

5. 9 
47.5 

2. 0 
16.2 

.156 

I 
106.21 34.3 

.632 

165. 6 
113.0 

296.9 
252.9 

7.8 

. 507 

9.3 
165.6 

5.8 
73.6 

4. 7 
3.4 

6. 55 

10, 725 
5, 270 
4.45 

8.1 
167.5 

6. 7 
78. 1 

1.0 
28.8 

.169 

116.4 
58.2 
. 641 

184.2 
130.5 

324.0 
276.4 

5. 9 

. 500 

11.2 
193.2 

8. 5 
128.3 

9.1 
4. 4 

6. 63 

11,525 
5, 849 

4. 34 

7. 6 
188.0 

9.2 
110.0 

2. 2 
9.5 

.172 

114.8 
84.7 
. 666 

194.5 
138.3 

363.7 
315. 1 
10.3 

. 517 

11.0 
195.4 

8.4 
205.8 

8.6 
2. 5 

6. 64 

11,269 
6, !52 
4.36 

8.9 
192.5 

8. 7 
139.3 

.5 
8.3 

. 174 

83.9 
92.2 
.717 

169.5 
116.6 

386.3 
335.9 

9. 7 

. 539 

11.6 
158. 1 

6. 1 
223.4 

8. 3 
3. 5 

6. 78 

10,350 
5, 187 

4. 70 

7. 0 
132.0 

8.8 
142. 3 

1.2 
26.0 

.!95 

77.3 
85.9 
. 736 

156.8 
105.3 

399./i 
346.4 

10.8 

. 562 

11.3 
159. 1 

6.9 
217.2 

10. 7 
4. 9 

6. 93 

9, 763 
4, 804 
4. 99 

7. 5 
110.5 

8. 2 
130. 1 

2. 6 
19.7 

-202 

70.5 
68.4 
. 754 

145.6 
95.3 

395.4 
344. 1 
10.3 

.562 

12.2 
133.8 

6.0 
245.1 

8. 1 
3.8 

7.07 

9,263 
4,181 
5. 28 

7.0 
89.0 

7. 9 
118.7 

1.4 
15.6 

. 206 

Oct. 

79. 1 
58.1 
. 699 

144. 0 
91.6 

385.8 
332 .. 5 

15.3 

. 554 

12. 2 
125.8 

7. 0 
253.4 

10.3 
3. 4 

7.06 

9,333 
4,048 
5. 40 

6. 5 
92.9 

8. 4 
116.8 

.9 
9.8 

. 199 

S-27 

1967 

i Nov., Dec. 

80J 
39.0 
.680 

139.4 
85.8 

97.4 
32.3 
. 674 

155. 3 
98.6 

Jan. 

112.9 
'35.1 

.669 

153. 1 
101.5 

I Feb. 

53.4 
.672 

378. 3 372. 7 ' 367. 8 350. 9 
325.4 •322.2 •317.4 301.1 
17.8 17.8 .__ --------

. 530 . 530 .530 .520 

11.1 9.4 4. 8 
107. 4 109. 9 105. 2 

7. 2 11. 6 14.3 
230. 8 192. 9 !50. 0 

7. 0 5. 6 
2.1 3.0 

7.07 7.06 7.05 

9,012 
3, 907 
5. 39 

9,511 
4,371 
5. 30 

9,855 9,217 

6.0 
92.9 

8. 3 
122.4 

.8 
8.8 

. 204 

5.5 
122. 7 

6. 9 
118.9 

.8 
4.1 

. 201 

4, 777 
.5. 15 5. 07 

5.8 
133.8 

6.8 
118.7 

.200 

Exports (barley, corn, oats rye, wheat) __ .mil. bu.. 11,385.6 1, 590. 3 112. 0 127.9 161. 3 160.6 139. 7 143, 4 1!9 0 138. 7 134. 0 126. 8 125. 5 101. 3 _______ _ 

Barley: 
Production (crop estimate) ________________ do __ __ 
Stocks (domestic), end of period ____________ do __ __ 

On farms _______________ ----------- _______ do ___ _ 
Off farms ___________________________ ..... do __ __ 

Exports, including malt§ ___________________ do __ __ 
Prices, wholesale (Minneapolis): 

No.2, malting ________________________ $ per bu .. 
No. 3, straight. ____________ --------------do __ __ 

Corn: 
Production (crop estimate, grain only) __ mil. bu .. 
Grindings, wet process _____________________ do __ __ 

Stocks (domestic), end of period, totaL _mil. bu .. 
On farms _____________ ------------- ____ .. do __ __ 
Off farms.----------------------------- .. do __ __ 

Exports, including meal and tlour __________ do __ __ 
Prices, wholesale: 

No.3, yellow (Chicago) ______________ $ per bu .. 
Weighted avg., 5 markets, all grades ..... do __ __ 

Oats: 
Production (crop estimate) ______________ mil. bu .. 
Stocks (domestic), end of period, totaL .... do __ __ 

On farms. ____ --------------- _________ ... do __ __ 
Off farms. ________ ------------ _____ ...... do __ __ 

Exports, including oatmeaL _______________ do __ __ 
Price, wholesale, No.2, white (Chicago) 

$per bu .. 

Rice: 
Production (crop estimate) _________ mil. bags<;> __ 
California mills: 

Receipts, domestic, rough _____________ mil. lb .. 
-shipments from mills, milled rice ........ do __ __ 
Stocks, rough and cleaned (cleaned basis), end 

of period _____________________________ mil. lb __ 
Southern States mills (Ark., La., Tenn., Tex.): 

Receipts, rough, from producers. ______ mil. lb .. 
flhipments from mills, milled rice ________ do __ __ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end cf period _________________ mil. lb .. 
Exports. __________________________________ .do. __ _ 
Price, wholesale, Nato, No.2 (N.O.) .... $ per lb __ 

'392.3 
300.8 
184.5 
116.3 
I 65.9 

1.33 
1. 27 

2 4,084 
204.9 

4,041 
3,085 

956 
1 598.9 

1.28 
1. 25 

'927 
762 
660 
103 

I 24.3 

.74 

'76.3 

1, 612 
I, 1155 

207 

5, 711 
'4,020 

1, 641 
I 3,411 

.083 

2 389.6 
290.5 
177.2 
113.3 
63.6 

1.35 
1.33 

3,663 
2,885 

778 
616.6 

1. 34 
1.31 

2798 
660 
555 
106 

30.2 

•. 77 

2 85.1 

I, 586 
945 

317 

5,880 
3, 962 

1, 758 
2, 978 
. 083 

48.9 51.5 

1.29 1.29 
1.27 1.24 

.3 

. 78 

121 
137 

158 

332 
360 

1, 527 
335 

.082 

. 6 

. 7~ 

80 
49 

162 

195 
316 

1, 350 
207 

. 082 

3,863 
2,123 

741 
65.7 

1. 25 
1. 22 

536 
448 
87 

.8 

. 77 

126 
105 

143 

133 
291 

1,170 
233 

.083 

64.6 53.4 

1. 28 1. 28 
1. 24 1. 26 

3. 4 

. 75 

95 
59 

146 

108 
253 

1,002 
205 

.083 

5. 2 

. 74 

76 
97 

80 

72 
288 

763 
295 

. 083 

1, 783 
1,324 

459 
55.3 

1.32 
1. 25 

3316 
3 241 

3 75 

3.9 

. 78 

117 
61 

111 

25 
365 

442 
219 

. 083 

43.4 

l. 39 
1. 33 

3. 6 

.77 

66 
54 

99 

98 
271 

254 
404 

.083 

51.8 

1. 48 
I. 40 

2.3 

. 76 

17.1 

3 840 
3 1>30 
3 311 
45.3 

1. 44 
1. 40 

833 
675 
158 

3. 2 

. 75 

82 266 
53 109 

97 168 

896 1,3'1.2 
232 366 

623 
~5 

.083 

1, 109 
20(1 

.083 

18.3 16.9 15. 1 

3,663 
2,885 

778 
44.6 35.6 

1. 37 
1. 35 

4. 2 

. 78 

371 
109 

304 

1, 640 
404 

1,826 
226 

.083 

56.4 

1. 31 
1.33 

1. 42 
1.37 

ili',O 
555 
106 

2.3 .2 

. 78 

33 154 
54 58 

262 317 

664 405 
416 399 

I, 867 1, 758 
246 322 

.085 . 085 
Rye: 

Production (crop estimate) ______________ mil. bu .. 
Stocks (domestic), end ofperiod ___________ do __ __ 
Price, wholesale, No.2 (Minneapolis) __ $ per bu .. 

233.2 
28.8 
1.15 

2 27.9 
28.1 
1.20 

::::::::!:::::::: "'24~8-1:::::::: :::::::: "319.-ii- :::::::: :::::::: 
1.25 1.~ 1.W 1.U 1.14 1.W 1.~ 1.24 

37.8 
1. 23 

28.1 
1.18 1. 21 1.25 

' Revised. • Preliminary. I See note "0" for p. S-21. ' Crop estimate for the 
year. 3 Old crop only; new crop not reported until beginning of new crop year (July for 
harley, oats, rye, and wheat; Oct. for corn). • Average for 11 months. 

'Beginning June 1965, data include shipments to Gov't. agencies. 
§Excludes near! barley. 
9 Bags of 100 lb. 

16.2 

1.40 
1. 36 

1-
::1 

1-
.79 I 

179 
197 

260 

341 
403 

1, 611 

p .085 

-------1 
1. 20 ' 

! 

1. 32 
1. 31 

15. 1 

1. 38 
1. 33 

.77 

L 19 



s-28 SURVEY OF CURRENT BUSINESS March 1007 

Unless otherwise stated, statistics through 1964 1965 I 1966 1966 1967 
and descriptive notes are shown in the 1965 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. 
I 

Nov. I Dec. I Feb. 
edition of BUSINESS STATISTICS Annual Jan. I Jan. 

I 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Con. 

Wheat: 
Production (crop estimate), total. ....... mil. bu .. 

Spring wheat. ........................... do ... . 
Winter wheat. ........................... do ... . 

Distribution .. _ .. _ ... _._ .. _ ... _._._ .... __ .. do. __ _ 

Stocks (domestic), end of period, total ..... do ... . 
On farms ... ----------------------------do ... . 
Off farms ... _________ .. ----·--·------·· .. do ... . 

11,316 
I 299 

11,017 
1,432 

1, 336 
405 
931 

Exports, total, including flour .............. do.... 3 694.2 
Wheat only ______________________________ do.... '646. 5 

Prices, wholesale: 
~o. 1, dark northern spring (Minneapolis) 

$per bu .. 
:'\o. 2,hd. and dk. hd. winter (Kans. City).do ... . 
\\'eighted avg., 6 markets, all grades .... do .. .. 

Wheat flour: 
Production: 

Flour .................... thous. sacks (100 lb.). 
Operations, percent of capacity _______________ _ 
Offal. _________________________ thous. sh. tons .. 

Orin dings of wheat.._._ ..... _._ ..... _. thous. bu._ 
3tocks held by mills, end of period 

thous. sacks (100 lb.L. 
Exports. ___ ........... __ ...... ___ .......... do_ .. . 
Prices, wholesale: 

Spring, standard patent (Minneapolis) 
$per 100 lb .. 

\\'inter, hard, 95% patent (Kans. City)_ .do ... 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calves .... __ ........ _ ...... _ ... thous. animals .. 
Cattle ...... _______ ............. ____ ... _ .do._ .. 

Receipts at 26 public markets .............. do .. .. 
Shipments, feeder, to 8 corn-belt States .... do ... . 
Prices, wholesale: 

Beef steers (Chicago) .............. $ per 100 lb .. 
Steers, stocker and feeder (Kansas City) .. do .... 
Calves, vealers (:--J' at I. Stockyards, Ill.) __ do .. __ 

Hogs: 
Slaughter (federally inspected) ... thous. animals .. 
Receipt& at 26 public markets .............. do .. .. 
Prices: 

Wholesale, average, all grades (Chicago) 
$per 100 lh .. 

Hog- corn price ratio (bu. of corn equal in value 
to 100 lb. live hog) __________________________ __ 

Sheep and lambs: 
Slau~htcr (federally inspected) ... thous. animals._ 
Receipts at 26 public markets .............. do .. .. 
Shipments, feeder, to 8 corn-belt States .... do .. .. 
Prices, wholesale: 

Lambs. average (Chicago) ........ $per !OQ !h .. 

MEATS AND LARD 

Total meats: 
Production (carcass weigllt,leaflard in), inspected 

slaughter. .............................. mil. lb .. 
Rtocks (excluding lard), cold storage, end of 

period. _____ ...... __________________ ... mil. lb .. 
Exports (meat and meat preparations) ..... do ... . 
Imports (meat and meat preparations) .... do ... . 

llpef and veal: 
Production, insp<'cted slaughter __ . _______ f}O __ 

Stocks, cold storage, end of period .......... do ... _ 
Exports .. _____ ------------------------- ... do .. .. 
Imports ... ____ ......... __ .... _______ .. ____ .do .. __ 
Pricf', wholesale, beef, fresh, steer carcasses, choice 

(fJ()Q-700 lbs.) (~ew York) ___ ___ ____ $per lb .. 
Lamh and mutton: 

Production, inspected slaughter._ ...... mil. !h .. 
Stocks, cold storage, end of period ..... do .... 

Pork (including lard), product.ion, inspected 
slaughter ......... _ .... ___ ._. ____________ .mil. lb._ 

.Pork (Pxcluding lard): 
Production, inspected slaughter. ____ ..... do ___ _ 
Storks, cold storage, end of period ........ do .... 
Exports __________________________ .. __ .... do .. __ 
lm ports ______ ...... ___________ _ .. __ do ___ _ 
l'riC'es, wholesale: 

Hams, smoked, composite .. _ .. __ .. ___ $per I b. 
Fresh loins, R-12lb. average ( \'ew Yorkl. .do .. __ 

Lard: 
Produetion, insprcted slaughter_ _______ .mil. lb __ 
Stoeks, dry and cold storage, end of period .. do ___ _ 
Exports ____________________________________ do ___ _ 
!'riC\', whol,•sale, rpfined (Chicago) ...... $ per lb. 

' Revised. • Preliminary. 
1 ( rop Pslitllat~> for till' yPar. 

l.&'l 
I. 58 
I. 70 

254,584 
90.9 

4,693 
575, 8i4 

4, 314 
3 20,464 

5. 784 
5. 464 

5, 076 
26, 614 
13,994 

7, 230 

2.1. 81 
22.50 
27.17 

63,708 
15,386 

20.78 

18.2 

11,710 
3, 450 
2, 157 

24.29 

28.3:16 

4H4 
3 535 

1, 012 

15,995 

2691 3 46 
718 

. 433 

576 
12 

11,766 

9.330 
152 
's:l 
262 

. ,\42 

.. \32 

1, 772 
62 

3 251 
153 

1 1, 311 
1254 

I 1, 057 
1,602 

1,046 
409 
637 

875.7 
820.8 

1.97 
1. 81 
1.88 

257,188 
91.3 

4, 668 
579,183 

4,180 
23, 540 

6. 365 
5.994 

4, 432 
27, 319 
13,133 
8, 056 

26.17 
25.42 
32.38 

63,729 
15,175 

22,88 

18.7 

11, 551 
3, 901 
1, 988 

25.00 

29,289 

621 
480 

1, 318 

16,708 
317 
32 

895 

. 441 

581 
17 

12,000 

9, 670 
234 
55 

298 

.587 

. 569 

1, 696 
100 
!58 

. 152 

58.5 
,\6. 3 

1. 86 
1.66 
1. 75 

20,169 
87.7 
368 

45, 735 

69.5 
67.9 

1.89 
1. 65 
1.77 

19,621 
89.6 
357 

44,294 

955 711 

419 

917 
256 
662 

90.4 
87.7 

1.87 
1. 64 
1. 74 

23,013 
90.7 

416 
51,81! 

4,086 
1,155 

5. 988 5. 988 5. 913 
5. 540 5, 617 5. 567 

382 
2,304 
1,110 

484 

26.65 
24.64 
32,00 

4, 719 
1,161 

27.26 

22.9 

907 
254 
107 

27.88 

2,348 

'482 
42 
92 

1, 413 
'260 

5 
58 

. 449 

47 
10 

888 

711 
'155 

2 
26 

. 675 

. 643 

129 
70 

6 
'169 

376 459 
2, 037 2, 232 

943 • 1, 110 
389 513 

27. 5.5 28. 96 
26.38 27.62 
37.50 36.00 

4, 650 5, 806 
1, 091 '1, 316 

27. 15 24.00 

23. 7 21.4 

785 !, 033 
206 • 314 
80 120 

28.25 26.75 

2,143 

509 
35 

101 

1, 244 
256 

2 
64 

. 453 

41 
11 

858 

m~ 
4 

27 

. 657 

. 639 

114 
69 
15 

. 171 

2, 500 

528 
43 
94 

1, 367 
236 

3 
50 

.469 

54 
13 

1. 078 

878 
217 

4 
31 

. 625 

.568 

144 
77 
18 

. 160 

83.6 
77.7 

1. 84 
1. 65 
1.72 

20,686 
89.2 
374 

46, 585 

382 

2 535 
2131 
2 404 

72.8 '76. 2 
67.0 71.4 

1. 87 
1. 74 
1. 78 

1.98 
1.89 
1.88 

68.8 
64.1 

2.10 
1. 99 
1. 96 

20, 628 22, 350 20, 037 
89. 0 92. 4 90. 9 
373 403 367 

46, 382 50, 222 '15, 402 

80.5 
74.7 

2.09 
1. 98 
1. 98 

406 

1, 441 
544 
897 

76.2 
71.6 

2. 09 
1. 93 
2. 08 

22, 380 23, 093 
88.3 9S. 8 
405 420 

50,400 51,996 

2, 532 2, 492 
4, 228 
2, 071 2, 015 2, 495 

4, 197 
I, 962 

5. 925 6. 050 6. 450 6. 905 6. 838 6. 813 
&~ &~ ~~ ~m ~~ ~w 

370 
2, 103 

932 
466 

27.73 
26.74 
35.00 

5, 303 
1, 291 

21.72 

19. 1 

972 
279 
172 

25.75 

2, 349 

585 
32 

107 

1, 291 
225 

2 
65 

. 460 

50 
18 

1,008 

804 
272 

3 
29 

. 537 

. 533 

149 
94 
5 

.!50 

318 
2,249 

961 
448 

26.54 
26.31 
33.50 

4, 913 
I, 245 

22.25 

18. 7 

970 
315 
168 

27.12 

2,363 

572 
31 
88 

I, 359 
213 

2 
53 

. 442 

49 
20 

954 

761 
268 

5 
22 

. 552 

. 562 

141 
104 
15 

. 144 

32.5 
2, 397 
1,151 

373 

25.33 
24.92 
33.00 

4,672 
1,192 

22.88 

19.3 

1, 040 
335 
109 

24.25 

2, 432 

518 
38 

143 

1, 466 
219 

3 
103 

'424 

51 
22 

914 

727 
214 

6 
26 

. 562 

. 604 

136 
102 

15 
'140 

313 
l, 236 

976 
443 

25. 26 
:!4.15 
:~6. 50 

4-,228 
1,004 

22.65 

18. 1 

929 
303 
104 

23.75 

2,197 

495 
34 
98 

1, 346 
227 

2 
fJ8 

. 410 

45 
26 

806 

li46 
179 

3 
22 

. !)52 

. ~i6l 

!Iii 
94 
10 

. !4:l 

361 
2, 469 
1,148 

576 

25.73 
25.51 
28.50 

5. 088 
1,192 

23.85 

18.3 

1, 024 
398 
230 

24.75 

2, 480 

433 
45 

U3 

1. 489 
222 

2 
96 

. 440 

49 
22 

942 

757 
140 

4 
!R 

. 577 

. 577 

]:)4 

73 
16 

.164 I 

390 
2, 416 
1, 115 

911 

26.07 
25. 51 
30.00 

5, 888 
1, 305 

22.57 

16.4 

1,067 
427 
325 

24.00 

2, 593 

457 
43 

131 

1, 467 
239 

3 
101 

. 448 

52 
21 

1,074 

867 
!51 

4 
22 

. 557 
. 580 

149 
64 

8 
.158 I 

81.8 
75.8 

2. 02 
1.80 
2.00 

62.1 
56.1 

2. 00 
1.88 
1. 98 

395 

1, 046 
409 
637 

55. 1 
50. 5 

1. 97 
1. 86 
1. 95 

22, 924 21' 484 '20, 803 
98. I 91. 9 ' 88. 9 
417 389 '377 

51, 602 48, 133 '46, 621 

2,601 2, 595 
4,180 
1, 956 

1.92 
1. 79 
1.91 

20,689 
88.4 
376 

46,499 

1.91 
1. 73 
1.87 

6. 638 6. 550 ' 6. 325 p 6. 255 
6. 167 6. 100 '5. 883 p 5. 701 

389 
2, 335 
I, 35,1 
1, 424 

25.48 
24.79 
31. 50 

6, 047 
1, 439 

21.34 

16. 4 

I, 022 
405 
337 

23.25 

2, 600 

509 
59 

128 

I, 432 
261 

3 
92 

. 433 

51 
20 

I, 117 

901 
171 

7 
26 

. 557 

. 550 

157 
70 
j,) 

. 148 

384 
2,285 
1, 244 
1, 325 

I 

24.931' 
24.18 
32.50 

6,200 
1,469 

19.78 

15. 2 

896 
344 
126 

22.25 

2,033 

565 
52 

104 

I, 414 
282 

3 
72 

. 427 

45 
18 

1,177 

961 
206 

7 
24 

. 568 

. 509 

163 
78 
19 

.143 

366 
2, 257 
1, 042 

705 

24.49 
24.28 
32.50 

"· 21fi I, 460 

19.10 

14.6 

905 
269 
111 

22.00 

2,647 

621 
36 

106 

1, 418 
317 

3 
73 

. 431 

46 
17 

1,183 

955 
234 

6 
25 

. 625 

. 497 

165 
'100 

14 
. 133 

372 
2, 365 
1, 142 840 

514 

, 25. 21 I 24. 92 
24. 32 24.04 

p 33.00 

6, 280 
1, 497 1, 233 

18.77 18.81 

14.8 14.9 

1, 053 
298 221 
88 

22.50 21.25 

2, 732 -- -----

' 668 701 

1, 488 -------
' 334 325 

:::::r:::::: 
. 437 

55 
15 16 

1,189 

959 
• 256 293 

p 578 
. 512 

167 
116 

P,\38 '--------

'Old crop only; new grain not reported until beginning of new crop year (Jnly for wheat). 
3 See note "0" for p. S-21. • Beginning March 1966, data are for receipts at 28 markets. 
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Unless otherwise stated, statistics through 1964 

1965 I 1966 1966 1967 
and descriptive notes are shown in the 1965 

i Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov. I Dec. I Feb. 
edition of BUSINESS STATISTICS Annual Jan. Oct. Jan. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGGS 
p oultry: 

Slaughter (commercial production) ______ mil. Jb __ 7, 998 8, 811 589 522 554 605 617 733 722 902 931 958 888 790 682 -----Stocks, cold storage (frozen), end of period, total 
mil.Jb __ 315 436 '28.1 249 201 169 !51 160 209 283 409 539 468 436 '437 401 Turkeys ___________________ .. _ .......... _. do ... _ 200 267 '182 156 122 92 69 70 104 171 284 397 312 267 '275 246 Price, in Georgia producing area, live broilers 

$per Jb __ . 145 . 145 . 155 .155 .165 .150 .160 .155 . 155 .145 .140 . 120 . 125 .110 . 125 .140 
ggs: 
Production on farms ________________ mil. cases0 .. 179.4 179.3 15.3 13.7 15.6 15.4 15.8 14.8 14.8 14.5 14.3 15.1 14.8 15.6 16.4 15.0 Stocks ,cold storage, end of period: 

Shell ..•..... --------- ___________ thous. cases0 .. 85 27 76 20 28 42 76 107 79 57 100 48 23 27 •64 54 Frozen. ______________________ .. ______ . _mil. lb._ 51 36 38 28 24 33 42 55 62 60 53 46 39 36 37 41 Price, wholesale,extras, large (delivered; Chicago) 

E 

$per doz __ .328 .401 . 375 .412 . 423 . 385 . 319 . 325 . 399 . 417 . 477 . 430 . 456 . 399 . 343 . 311 

MISCELLANEOUS FOOD PRODUCTS 

c ocoa (cacao) beans: 
Imports (incl. shells) _____________ thous. !g. tons __ 354.4 319.3 41.9 57.7 46.6 29.2 33.5 14.0 20.3 9. 6 10.3 13.4 15.9 26.8 -------- -- -·-Price, wholesale, Accra (New York) ____ $ per lb._ . 172 . 246 . 239 . 221 . 233 . 259 . 244 . 248 . 274 . 270 . 241 .240 .233 . 249 . 273 . 305 

c offee (green): 
In,·entories (roasters', importers', dralers'), end 

of period ____ ........ ____________ thous. bags<i"-- 3,143 3,141 -------- -------- 3,189 -------- -------- 3, 468 -------- -------- 3,343 ---------- ----- 3,141 ------ ------Roastings (green weight) ___________________ clo ____ 21,680 21, 3;)0 -------- -------- 5, 571 --------- ------ 5,185 -------- -------- 5,119 -------- -------- 5, 425 --- ---- .. 

Imports, totaL ......... ___ .. ------. ________ do .... 21,290 22,056 1,829 2, 013 2, 382 1, 965 I, 818 1,680 1. 570 1,309 2, 085 2,168 1, 573 1, 664 1, 979 From BraziL ____________________________ do .... 5, 742 6, 726 488 545 529 597 570 560 451 153 960 947 455 471 560 ... .. Price, wholesale, Santos, No.4 (New York) 
$per lb .. .451 . 414 . 440 . 425 .420 . 423 . 413 . 410 .406 . 413 . 410 403 . 403 .398 . 388 . 388 onfectionery, manufacturers' sales .. _ .... _mil. $ .. '1, 434 1, 544 120 127 130 111 101 103 75 117 182 171 169 '138 146 c 

Fish: 
Stocks, cold storage, end of period ........ mil. lb .. 230 '271 210 175 162 162 164 

ugar: s 178 211 248 259 262 272 271 • 253 224 

Cuban stocks, raw, end of period 
thous. Spanish tons .. 472 40 442 '1,322 2, 480 2, 990 2,675 2,300 1,6421 1, 297 1, 022 762 242 40 685 1. 640 United States: 

Deliveries and supply (raw basis):§ 
Production and receipts: 

Production ________________ thous. sh. tons .. 4, !52 4, 042 481 221 194 134 90 43 5~~ I 60 128 676 1, 073 896 ---Entries from off-shore, total\' ..... _ .. do ... _ .o, 796 6, 232 1, 831 294 331 231 258 407 817 500 387 357 232 2,074 
Hawaii and Puerto Rico ........... do .... I, 966 1, 915 132 196 203 235 260 198 188 163 113 136 82 7 170 

Deliveries, total\' ........ ___________ _do ____ 10,151 10, 444 682 783 831 750 837 976 1,038 I, 032 1,073 776 776 889 .. -----For domestic consumption .... _ ... _do ____ 10,020 10,297 673 777 817 739 825 967 I, 028 I, 020 1, 058 763 759 871 --- ----Stocks, raw and ref., end or period ______ do .... 2, 648 2, 594 2, 738 2, 600 2, 519 2, 514 2, 300 1, 982 1,670 1,300 1, 007 1,460 2,142 '2, 594 p 2, 707 

Exports, raw and refined ____________ .sh. tons .. I 2, 359 
Imports: 

3,006 76 62 1, 765 155 123 75 131 86 '177 84 184 88 ----- .. 

Raw sugar, total<;> ___________ thous. sh. tons .. 3, 783 4,198 159 260 313 303 253 '394 506 380 612 390 338 289 ----- .. ·---From the Philippines ________________ do ____ 1, 055 1,039 38 106 149 117 46 101 154 68 154 33 56 16 ----- -· Refined sugar, totaL ........ ___________ do ____ 82 38 (2) 1 4 (') 2 '5 3 (') 3 5 9 5 ----- .. 

Prices (New York): 
Raw, wholesale ......... _ .. _________ $ per Jb __ 
Refined: 

. 068 .070 . 068 . 069 .068 . 069 . 069 .069 . 070 . 071 . 071 .072 . 071 . 071 . 071 . 072 

Retail (incl. N.E. New Jersey) .. $ per 5 lb._ . 595 . 620 . 605 . 611 . 615 . 616 . 617 . 617 .619 . 623 . 618 . 630 .632 . 636 .633 
Wholesale (excl. excise tax) ________ $ per lb .. .IJ95 . 096 . 096 . 098 .098 . 095 . 095 . 095 . 095 . 096 .097 . 097 . 097 P, 099 ----- -· .. 

Tea, imports ............................. thous. Jb __ 130,358 132, 996 10, 447 9, 352 14,677 13,778 11, 948 10,649 8,446 9, 681 13,174 11, 018 9, 281 10,545 ------

Raking or frying fats (incl. shortening): 
265.9 259.8 Production ................ __ ........ ____ mil. lb .. 2, 792. 5 3, 181.2 266.2 266.3 265.2 242.6 262. I 270.8 232.8 307.7 276.8 260.5 '264. 3 

Stocks (producers' and warehouse), end of period 
mil. lb .. 116.6 118.6 114.2 

Salad or cooking oils: 
118.8 118.4 132.0 123. 1 141.3 119.8 1!0. 8 116.8 1!8. 5 109. 7 ' 118.6 129.8 

Production ........ _______ .............. __ .. do .. _. 
Stocks (produC<•rs' and warehouse). end of period 

2, 77.1. 1 2, 946. 8 254.5 238. l 271.8 233.9 253.0 269.9 240.9 248. l 219.3 219.9 237.6 '259. 8 234.8 

mil.1b_ .. 85.9 83.4 98.9 87.9 79.0 96.2 104.8 81.4 85.8 89. 1 60.6 67.6 82.2 '83. 4 87.5 
Margarine: 

Production ___________ .... __________ ........ do .... 
Stocks (producers' and warehouse), end of period 

I, 904. 4 2, 109. 7 185.5 172.7 188.5 163.6 164.3 !59. 5 147.9 178.1 173.4 190.0 193.3 '192. 9 202.3 

50.2 mil. lb .. 41.6 53. 2 44.0 48.4 58.5 56.0 56.4 57.5 58.! 55.9 57.5 59.9 54.8 '53. 2 
Price, wholesale (colored; mfr. to wholesaler or 

large retailer; delivered) ______ _______ $per !h .. . 261 . 266 . 261 . 261 . 261 . 261 . 261 . 261 . 261 . 266 . 274 .273 . 273 . 273 p • 273 .. 

FATS-, OILS, AND RELATED PRODUCTS 

Animal and fish rats:6 
Tallow, edible: 

40.8 51.0 Production (quantities rendered) .. _____ mil. lb .. 530.1 566.7 47.7 47.6 45.4 49.3 45.8 41.3 49.4 45.5 47.9 55.0 51.0 Consumption in end products ____________ do .... '416. 8 510.8 35.4 44.7 36.5 34.6 42.9 43.4 39.8 55.6 47.5 42.7 47. 7 '40.0 35. 5 
Stocks (factory and warehouse), end of period 

41.0 62.9 mil. lb .. 31.1 50.9 36.8 36.6 40.8 49.6 51.0 50.0 45.5 40.3 43.3 43.0 '50. 9 
Tallow and grease (except wool), inedible: 

366.7 338.5 346.0 '410. 7 399.4 Production (quantities rendered) ........... do. ___ 4, 302. 5 4, 466. 9 346. I 370.6 366.0 378.0 375. 7 389.8 380.0 398.8 ... 
Consumption in end products ______________ do ____ '2, 210. !i 2, 439.6 196.7 100.5 208.2 188.3 208.2 225.6 165. 7 219. l 215.3 210.8 203.3 '207. 9 210.2 
Stocks (factory and warehouse), end of period 

'413.8 435.2 446. 5 410.2 414.0 357.4 352.2 382.1 430.9 '447. 4 506.2 mil.Jb __ 447. 4 393.9 417. 1 422.8 
Fish and marine mammaloils: 

Production ______________ . __ ...... __ do __ 190.2 164.1 .5 . 3 .5 5. 4 18.9 35.4 28.6 21.8 20.4 8. 7 16.5 '7. 1 1.4 
Consumption in end products ______________ do._ .. '79. :J 76.8 5. 4 7.0 7. 0 6.6 7.3 7. 4 5. 3 6. 6 6. 7 5. 2 6. 5 '5. 8 ().'2 
Stocks (factory and warehouse), end or period 

mil. lb._ 18.1. 3 158.5 168.1 158.8 137.4 135.5 138.6 138.4 151.0 166. 7 180.4 172. 1 183.9 '158. 5 153.7 

'Revised. • Preliminary. I See note "0" for p. S-21. 'Less than 500 short tons. 
0Cases of 30 dozen. <i"Bags or 132.276 !h. 

§Monthly data reflect cumulative revisions for prior periods. <;>Includes data not 
shown separately; see also note"§". b. For data on lard, seep. S-28. 
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Unl-ess otherwise stated, statistics through 19641
1965 1966 ~---,------,------,----,---.,..---l!lS_G __ ...,,... __ .---.---.-----,,...--1 1967 

and descriptive notes are shown in the 1965 I I I I I I I j I I I 
editionofBUSINESSSTATISTICS Annual Jan. Feb. Mar. Apr. May June July I Aug. Sept. I Oct. Nov. Dec. Jan. Feb. 

--------------------------~--------~----~--~--~--~--~~~ 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED 
PRODUCTS- Continued 

Vegetable oils and related products: 
Coconut oil: 

Production: 
Crude .. ______________________________ mil. lb .. l 
Refined ________________________________ do. ___ 

Consumption in end products ___________ do. __ _ 
Stocks, crude and refined (factory and ware-

house), end of period _________________ mil. lb __ 
Imports .• _____________________________ .. do. __ _ 

Corn oil: 
Production: 

Crude _________________________________ .do. __ _ 
Refincd. _______________________________ do. __ _ 

Consumption in end products ___________ do. __ _ 
Stocks, crude and refined (factory and ware-

house), end ofperiod _________________ miJ. lb __ 

Cottonseed cake and meal: 

365.4 
488. 1 
723. 5 

154.4 
:J83. 6 

'445. 9 
412.8 

'422. 9 

26.1 

569.6 
784.0 

195.6 
498.2 

446.6 
397.6 
388.0 

53.5 

Production ____________________ thous. sh. tons.. 2,756. 3 2, 382.4 
Stocks (at oil mills), end or period ____ ... do._ .. I 80.91 94.2 

Cottonseed oil: 
Production: 

Crude. ______________________________ mil. lh __ l 1,974.2 1,674.6 
Refined ___________________________ ..... do____ 1, 668.8 1, 511.1 

Consumption in end products _____ ...... do.___ 1, 471. 7 1, 263.1 
Stocks, crude and refined (factory and ware-

house), end of period _________________ miJ. lb.. 300.1 
Exports (crude and refined). _________ ..• do.___ iiOL3 
Prict•, wholesale (drums; N.Y.) ______ .$per lh__ 1 .149 

Linseed oil: 

381.8 
184.0 

.178 

Productio~, cr!ld~ (raw) _______________ mil.lb __ 
1 

410.1 454.2 
Consumptwn mend products ____________ do. ___ . '227.2 226.9 
Stocks. crude and refined (factory and ware-

house), end of period _________________ mi\. lb.. 213.5 208.4 
Prioe, wholesale (Minneapolis) _____ ... $ per lb__ .134 .128 

Soybean cake and meal: 

27.6 
47.8 
65.6 

131. 7 
109.5 

35.4 
30.3 
30.0 

30.3 

334.4 
94.6 

232.6 
181.4 
131.0 

335.6 
49.8 
.164 

37.5 
17. 3 

216.9 
. 128 

21.2 
43.7 
59. 1 

146.3 
43.7 

34.3 
31.2 
32.2 

29.6 

305. 4 
115.0 

214.7 
166.4 
125.4 

366.3 
30.0 
.1138 

38. 1 
16.8 

225.6 
.128 

24.7 
52.5 
70.7 

176.5 
87.2 

40.5 
34.7 
31.7 

34.8 

287.6 
156.7 

202.4 
204.2 
132.0 

396.0 
37.7 
. 171 

43.1 
21.3 

225.9 
. 128 

(•) 
46.0 
61.5 

155. 1 
10.4 

38.0 
28.8 
25.4 

40.2 

197. 4 
189.6 

139.2 
147.6 
112. 1 

408.9 
10.8 
.178 

36.4 
20.0 

237.7 
.128 

32.4 
52.1 
70.2 

143.8 
31.3 

37.1 
32.7 
30.3 

52.5 

157.3 
212.5 

113.4 
130.8 
104.7 

391.9 
11.8 
.185 

40. g 
22.0 

260.1 
.128 

36.3 
51.3 
74.7 

147.2 
50.3 

40.0 
33.9 
29.6 

60.4 

109.3 
170.1 

81.1 
106.3 
106.2 

343.6 
17.0 
.1\12 

45.2 
22.6 

240.8 
.128 

41.9 
43.0 
57.0 

149.5 
10.3 

37.5 
25.4 
30.9 

63.2 

72.21 133.9 

GH fl 
612 
928 

300.8 
~- 9 

.194 

15.9 
20.8 

212.5 
.128 

38.4 
45.9 
67. 1 

190.7 
51.6 

38.2 
37.9 
36.0 

59.1 

70 8 
99.5 

99.1 

232.8 
2. 9 

. 202 

38.5 
2!.3 

177. 2 
.128 

33.2 
51.9 
70.5 

189.0 
39.3 

35.9 
38.2 
38.7 

55.4 

101.2 
64.1 

67.7 
57.0 
?o 4 

. 181 
20~-~ I 
44.1 
19. 1 

188.6 
.126 

(d) 
.')()_ 2 
67.4 

187.4 
24.2 

39.5 
34.9 
35.8 

54.6 

237.7 
89.6 

165.6 
101.0 
86.6 

246.2 
6. 4 

.165 

45.4 
16.0 

207.8 
.126 

(•) (d) 
43.3 '41.9 
60.2 '60.0 

178.7 '195. 6 
31.3 9.3 

36. 1 34.1 
36.0 33.6 
33.4 '34. 0 

5!i.2 '53.5 

259.9 249.2 
91.7 94.2 

183.1 '175. 1 
137.6 ' 162. 4 

92. 7 '9.). 1 

309. 4 ' 381. 8 
5. 7 5. 2 

.169 . 165 

39.0 30.1 
15. 0 ' 14. 7 

218. 0 ' 208. 4 
.128 .128 

(d) 

47.6 
65.8 

187.1 

34.3 
34.0 
34.2 

46.9 

241 3 
109.4 

170.1 
128.7 
83.9 

436.2 

p .151 

33.2 
15.0 

205.8 
p .128 

Production ____________________ thous. sh. tons __ 11,179.1 
Rtocks (at oil mlJls), end of period ______ .. do.___ 75. 4 

12,614.4 1,163.8 1,042.7 1,142.8 1,010.1 1,157.1 1,040.1 
120.0 105. 0 113. 7 134.2 122.8 165.5 159.4 

969.9 
198.9 

944.0 
130. 5 

824.1 I, 039.6 1,147.1 1,133.1 1,158.4 
111. 4 130. 0 129. 0 120.0 13~. 6 Soybean oil: I 

Production: 
1 

~~~~~<i_--~~~~~--~~~~~~~~--~~~~~~--~~~~~-~iJ,~~::It m 3 
Consumption in end products _____________ do.. 1 '4,437.6 
Stocks, crude and refined (factory and ware-

house), end of period _________________ mil. lb. _I 374.8 
Exports (crude and refined) ______________ do. ___ 1,026. 7 
Prier, wholesale (refined: N.Y.) _______ $ per lb.. . 134 

TOBACCO 
Leaf: 

Produetion (crop estimate) .. --------- ... mil. lb .. 
Stocks. dealers' and manufacturers' end of period t 

mil. lb .. 
Exports. incl. scrap and stems. ________ tho us. lb .. 
Imports in eL scrap and stems _____ .. ____ .. do .. __ 

Manufactured: 
Consumption (withdrawals): 

21,855 

5, 582 
468,075 
243. :l47 

5,820. 2 
5, 152.0 
5, 200. 5 

510.9 
684.8 
.140 

2 1, 847 

5,353 
551, 162 
179,336 

Ci;--arettes (small): 

~~~;;;l~~~Pt-_-~_-:::::·:: ___ .::·_-_-~;~~~ns: i 5if:~~ lsi~:m 
CigarR (large), taxable _________________ .do .. ' '7.578 •

1 

7,076 
Exports, cigarettes _____________________ millions. ·I 23,052 23,453 

HIDES AND SKINS 
Exports: 

Value, total <;> ______ _ 

Calf and kip skins __ __ 
Cattle hides. __ 

fmports: 

_ _____ thous. $. 
__ thous. skins _ 
.thous. hides __ 

Valuc,total'{_________ _ ___ thous.$_ 
Rhccp and lamb skins ______________ thous. pieces __ 
r;oat and kid skins ____________________ ... do. __ _ 

Priers. wholesale, f.o.b. shipping point: 
Calfskins, packer, heavy, 9}i/15 lh ______ $per lb __ 
lfidPs. si<•Pr, heavy, native, over .13lh ____ do __ 

LEATHER 
Production: 

Calf and whole kip_ .. ___ .... _ ..... t110us. skins_. 
Cattle hide and side kip . thous. hides and kips .. 
Goat and kid____________ .. thous. skins _ 
Sheep and lamh________ _ ________ do. __ _ 

Exports: 

106,2 
2, 4 

13.3 

80.2 
31,8 
11,4 

S3 
58 
ll 

6.1 
-10 
ll 

41 .5 
.1 4:3 

63 6.2 
23,4 
14,5 
30,3 

36 
57 
16 

f!love and g!lr;uent leather ______ .. thous. sq. ft..} ,69 ,9 t. pper and lmmg leather ________________ .. do. __ _ 
l'rice3, wholesale, f.o.h. tannery: 

53 

Sole, he.nds, light. ____________ index, 1957-59=100 .. 
Upper, chrome calf, B and C grades 

index, 1957-59= 100 __ 

.9 

. 5 I 
101 

99 

155,623 
2,582 

14,307 

88,995 
36,998 
10,331 

.601 

.177 

4, 720 
23,838 
13,350 
29, 31)2 

65,704 

'114. 5 

10.1. 5 

533.2 
468.6 
453.5 

414.8 
44.6 
.142 

478. 4 526 3 476.6 537. 8 480. 8 451.8 4:lA. 9 

m: ~ :~f 11 !~: g !3~: ~ :~~: ~ ~~i: ; !~~: ~ 
444. 2 485 9 521.9 582. 3 589.9 598.2 511. 1 
ttl G6 ~2 ~2 K6 ~1 ~1 
. 144 I . 136 . 139 .138 . 132

1 

.147 . 164 

382.1 
402.1 
410.4 

462.0 
78.5 
. 142 

482.1 
411.5 
419.0 

457.7 
30.4 
.132 

521.9 '512. 3 
427.0 '465. 3 
434. 8 ' 465. 7 

488. 0 ' 510. 9 
48.6 97.8 
.133 . 131 

529.6 
454.8 
448.7 

I 
565.2 --------

p .127 --------

31.970 
15,245 

.... I... Jl········ 
29,525 a~J1~ 23:i9i- -23;i:i4-lz~:~~ '4(2oi·l-.s6;952-
14, 495 13,523 16, 413 13,838 15, 107 1:1,877116, 427 

6~: !~~ -67;577 -7ii;iii2- 1g5~ :::::::1:::::::: 
16,043 16,427 14,812 13,129 ----------------

4, 088 i 3, 524 
39, 348 1 42, 985 

571 I 525 
1, 515 I z, o19 

4. 577 4, 040 3, 954 
47. 053 39, 582 45,221 

'631 571 682 
2,190 2, 414 1, 926 

3, 771 ;1,625 
48, 552 37, 925 

579 507 
1, 663 1 ,., 13& 

I 

3, 863 3, 4751 3, 827 
50' 707 46, 371 43, 484 

fi'>l 626 645 
2, 111 1 1. 938 z, 021 

LEATHER AND PRODUCTS 

9, 645 13,782 
241 295 
~35 1, 236 

5,195 6, 787 
1,231 2,841 
1,130 794 

.625 . 700 

. 174 .194 

500 445 
1,965 1,9~7 
1, 371 1, 255 
2, 550 2,654 

6. 974 6.346 

108.2 -~--- ---

102. 4 104.0 

15, 

1, 

ll, 
5, 
1, 

2, 
1, 
2, 

I, 

12 

623 
330 
320 

052 
548 
142 

775 
174 

464 
149 
428 
887 

164 

4.0 

4. 4 10 

11, 797 
183 
927 

9,500 
4, 541 

856 

.675 

. 184 

330 
2,044 
1,257 
2,625 

5, 741 

118.7 

107.6 

14,386116,512 

1

12.075 12,306 12, 662 
157 199 196 221 259 

1, 278 1, 351 971 1, 097 1, 176 

8, 724 8,602 
3, 741 3, 709 

883 765 

. 675 . 650 

. 209 . 209 

375 
2,02\l 
1,273 
2, 720 

5, 875 

122.2 

108.8 

465 
2,049 
1, 349 
2,649 

5, 659 

119.4 

109.2 

7.177 
2.870 

861 

. 525 

. 209 

283 
1,05~ 

913 
I, 977 

4, 564 

119.4 

107.2 

9,033 
3,1)()8 
1, 484 

.565 

.179 

443 
2,059 

801:1 
2, 6~4 

4, 945 

118.0 

107.6 

8, 456 
3,810 

681 

. 525 

. 169 

326 
1, 972 

933 
2. 217 

4, 652 

114. 5 

107.2 

10,412 
145 

1,108 

5,028 
1,840 

767 

. 475 

.144 

31)() 
2,043 

902 
2,089 

4, 527 

106.7 

108.0 

3,819 
43,225 

664 
1, 941 

3, 549 3, 406 
38,079 41, 319 

424 537 
1, 573 

15,636 10,787 
174 180 

I, 698 1, 210 

4, 794 4,647 
1,703 1,656 

604 364 

. 475 . 51)() 

.149 . 129 

397 
2,016 

948 
2,350 

4,461 

105.3 

96.3 

341 
1,925 

913 
1,960 

4, 796 

103.2 

103.2 

•. 500 -------
•. 134 --------

103.2 

103.2 
'Revised. P Preliminary. d Data withheld to avoid disclosure of operations af 

individual flrnts. 
3 Effective Jan. 1965, data are for all leather, except sole and rough; see note "0" for p. S-21. 
tRe.visions for 2d qtr. 1963--4th qtr. 1964 (mil. lb.): 4,692; 4,791; 5,287; 5,355; 4,964; 5,071; 5,666. 

Q Includes data for items not shown separately. 
1 Average for 11 months. 'Crop estimate for the year. 



March 1967 SURVEY OF CURRENT BUSINESS S-31 

Unless otherwise stated, statistics through 19641 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1966 

I Jan. I Feb. I Mar. I Apr. I May I June 

1i66

July 

LEATHER AND PRODUCTS-Continued 

I Aug. I Sept. I Oct. I Nov. I Dec. I 
1967 

Annual Jan. I Feb. 

LEATHER MANUFACTURES 

Shoes and slippers:t 
Production, totaL_-------------- __ thous. pairs__ 630,012 

Shoes, sandals, and play shoes, except athletic 
thous. pairs __ '535, 011 

Slippers _________________________________ do____ 8.5, 938 
Athletic __________________________________ do.___ 6, 712 
Other footwear ___________________________ do____ 2, 351 

Exports ___________________________________ .do.___ 1 2, 533 

Prices, wholesale, f.o.b. factory: 
Men's and boys' oxfords, dress, elk or side 

upper, Goodyear welt ___ index,1957-59=100__ 111.0 
Women's oxfords, elk side upper, Goodyear 

welt._ ------------------ index,1957-59=100.. 107.3 
Women's pumps, low-medium quality .. _do.___ 113.0 

LUMBER-ALL TYPES 

National Forest Products Association:cl' 
Production, totaL ___________________ mil. bd. ft.. 

Hardwoods.---------------- ..... do ___ _ 
Softwoods___________ _ ________ do ___ _ 

Shipments, totaL..________________ .... do ___ _ 
Hardwoods. ____________________________ .do. __ _ 
Softwoods ____________________________ .... do ___ _ 

Stocks (gross), mill, end of period, totaL ___ do. __ _ 
Hardwoods _______________________________ do. __ _ 
Softwoods _______________________________ .do ___ _ 

Exports, total sawmill products _____________ .do. __ _ 
Imports, total sawmill products ______________ do ___ _ 

SOFTWOODS 
Douglas fir: 

Orders, new __________________________ mil. bd. ft._ 
Orders, unfilled, end of period ______ --------do. __ _ 

Production ________________________________ .do .... _ 
Shipments ________________________________ .do. __ _ 
stocks (gross), mill, end of period __________ cto ___ _ 

Exports, total sawmill products ____________ do ___ _ 
Sawed timber ____________________________ do ___ _ 
Boards, planks, scantlings, etc ___________ do. __ _ 

Prices, wholesale: 
Dimension, construction, dried, 2" x 4", R. L. 

$perM bd. ft.. 
Flooring, C and better, F. G., 1" x 4", R. L. 

$per M bd. fL 

Southern pine: 

36,895 
7, 655 

29,240 

37,749 
8, 226 

29,253 

5, 704 
1,156 
4, 548 

I 962 
5,163 

9, 271 
621 

9,234 
9,257 
I, 0.54 

I 445 
I Ill 
I 334 

82.16 

1.16.85 

Orders,new __________________________ mil. bd. ft._ 6,934 
Orders, unfilled, end of period _____________ do____ 366 

Production _________________________________ do____ 6, 574 
Shipments ______________ ------ ______________ do____ 6, 849 
Stocks (gross), mill and concentration yards, end 

ofperiod ___________________________ mil. bd. ft._ 1,087 
Exports, total sawmill products ________ M bd. ft __ 1100, 581 
Prices, wholesale, (indexes): 

Boards, No. 2 and better, I" x 6", R. L. 
1957-59= 100.- 94. 3 

Flooring, Band better, F. G., 1" x 4", S. L. 
1957-59=100__ 97. I 

Western pine: 
Orders, new ________________________ .mil. bd. ft._ 
Orders, unfilled, end of period _____________ do ___ _ 

Production _________________________________ do. __ _ 
Shipments ________________________________ .do. __ _ 
Stocks (gross), mill, end of period __________ do ___ _ 
Price, wholesale, Ponderosa, hoards, No.3, 1" x 

12", R. L. (6' and over) ________ $ perM bd. ft._ 

HARDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new __________________________ mil. bd. ft .. 
Orders, unfilled, end of period ____________ .do ___ _ 
Production _________________________________ do ___ _ 
Shipments ________________________________ .do ___ _ 
Stocks (gross), mill, end of period __________ do ___ _ 

Oak: 
Orders, new ________________________________ do ___ _ 
Orders, unfilled, end of period ______________ do ___ _ 
Production ________________________________ .do ___ _ 
Shipments ________________________________ .do. __ _ 
Stocks (gross), mill, end of period __________ do ___ _ 

' Revised. • Preliminary. 
1 See note "0" for p. S-21. 

10,400 
535 

10,251 
10,328 

1, 732 

67.42 

31.2 
11.1 
29.0 
30.2 

3.1 

818.4 
64.3 

778.7 
78.'l. 3 
35. 4 

646,327 

535,936 
100,955 

6, 598 
2,838 

52,514 

46,254 
5,494 

558 
208 

53, 015 

45,943 
6,318 

589 
165 

61,821 

51,978 
9, 007 

606 
230 

2, 737 186 167 274 

120.9 116.5 116. 5 116. 5 

111. 0 109. 7 109. 7 109. 7 
121. 2 118.3 119. 3 119. 3 

··-----~-

53,145 54,319 

3, 706 44,473 
8, 606 9, 057 

605 576 
228 213 

260 283 

119.2 122.3 

111.4 111.4 
121.2 121.3 

54,685 45. 5G9 

44,841 38, 345 
9, 022 6,686 

561 323 
261 215 

272 210 

122.3 122.3 

111.4 111.4 
121.2 122.0 

LUMBER AND PRODUCTS 

36,128 
7, 489 

28,639 

36.482 
7; 923 

28, 559 

5, 775 
1,127 
4,648 

1, 009 
5,120 

8,249 
486 

8,428 
8, 618 
1, 026 

2, 764 
580 

2,184 

3, 013 
692 

2, 321 

5, 615 
1,120 
4,495 

70 
345 

723 
738 

732 
840 

1, 063 

2,879 
557 

2, 322 

3,012 
682 

2, 330 

5, 524 
1,061 
4,463 

77 
415 

691 
728 

751 
701 

1,113 

401 31 27 
110 10 11 
290 21 15 

85. 62 83. 56 83. 69 

165.87 157.63 158.64 

6, 430 
274 

6,665 
6,522 

1, 230 
99,202 

105.1 

106.2 

10,400 
427 

10,442 
10,508 
1, 666 

69.39 

31.2 
16.3 
25.1 
26.7 
1.8 

618.1 
26.0 

685.6 
654.4 
58.3 

569 
418 

509 
517 

1,079 
10,106 

99.8 

100.8 

834 
627 

681 
742 

1, 671 

63.45 

3. 0 
12.0 
2.3 
2. 2 
3. 1 

78.0 
80.5 
61.4 
61.7 
35.0 

514 
420 

513 
512 

1,080 
7, 885 

101.2 

102.5 

845 
596 

784 
876 

I, 579 

65.83 

2. 6 
13.1 

2.1 
1.7 
3. 4 

60.7 
85.3 
57.0 
.56. 0 
34.4 

3, 410 
652 

2, 758 

3, 472 
68.5 

2, 787 

5, 492 
1, 061 
4, 431 

74 
514 

1, 038 
923 

843 
843 

I, 113 

3, 211 
660 

2, 551 

3, 462 
689 

2, 773 

5,323 
1, 055 
4, 268 

99 
462 

817 
906 

782 
835 

1, 084 

3, 242 
625 

2,617 

3,395 
684 

2, 711 

5,150 
1,000 
4,150 

98 
518 

606 
652 

794 
860 

1, 027 

32 46 49 
9 11 12 

23 35 37 

88. 16 92. 64 93. 04 

161.61 166. 84 166.84 

761 
503 

625 
678 

1, 027 
II, 244 

102.2 

102.7 

1,096 
730 

982 
962 

I, 599 

68.19 

3.2 
14.1 

2. 3 
2. 4 
3. 5 

77.2 
91.6 
65.5 
66.1 
31.7 

578 
469 

568 
612 

983 
6, 927 

106.0 

107.9 

973 
682 

910 
I, 021 
1,488 

71.46 

3.9 
15.8 
1.9 
2.3 
3.0 

59.0 
89.3 
60.6 
63.5 
30.5 

533 
415 

578 
587 

974 
10,078 

107.5 

107.9 

820 
535 

960 
968 

1, 480 

82.40 

2.3 
16.0 
2.0 
2. 4 
2.8 

51.0 
78.7 
62.1 
60.7 
30.7 

3, 265 
664 

2, 601 

3,159 
670 

2,489 

5, 263 
1,014 
4, 249 

98 
550 

688 
614 

750 
726 

!, 052 

2,858 
631 

2,227 

2, 910 
620 

2, 290 

5,172 
1, 043 
4,129 

82 
469 

566 
537 

633 
643 
985 

39 33 
9 9 

29 24 

88.25 85.25 

167.43 167.43 

585 
400 

622 
600 

996 
8,991 

107.3 

107.4 

867 
506 

942 
896 

1, 526 

79.06 

2. 8 
16.4 

2. 2 
2. 4 
2. 5 

50.2 
62.0 
66.0 
65.9 
29.0 

492 
378 

520 
514 

1,002 
6, 903 

107.1 

106.9 

906 
506 

852 
906 

I, 472 

70.69 

3. 0 
17.3 
1.8 
2.3 
2. 1 

40.6 
52.1 
54.9 
50.4 
33. 5 

61,358 

50,289 
10,261 

576 
232 

200 

122.3 

111.4 
122.4 

3, 241 
678 

2, 563 

3,171 
665 

2, 506 

5, 228 
1, 069 
4,159 

88 
507 

612 
419 

716 
729 
972 

32 
6 

26 

86.01 

167.43 

534 
350 

582 
562 

I, 022 
8, 897 

107.8 

108.1 

920 
461 

977 
964 

I, 485 

68.74 

2. 5 
17.6 

2. 3 
2. 5 
1.8 

46.3 
40. 7 
65.6 
58. 7 
39.9 

55,201 

44,367 
10,074 

528 
232 

227 

122.3 

111.4 
122.5 

3,132 
665 

2, 467 

2,880 
660 

2,220 

5,4~2 
1,102 
4,390 

86 
378 

625 
424 

680 
620 

1, 032 

30 
8 

22 

84.60 

168.04 

491 
313 

567 
528 

1, 061 
7, 364 

107.8 

108.6 

807 
415 

969 
854 

1,600 

67.69 

2. 1 
17.3 
2.0 
1.9 
2. 0 

40.6 
31.4 
56.1 
51.6 
44.4 

54,898 

43,2.51 
10,786 

530 
331 

246 

123.5 

111.4 
122.3 

2, 942 
642 

2,300 

2, 792 
647 

2,145 

5, 720 
1,118 
4, 602 

93 
339 

581 
394 

627 
611 

1,117 

36 
10 
26 

82.56 

W9.20 

470 
294 

545 
489 

1,117 
7, 264 

107.6 

107.9 

800 
384 

884 
831 

1,653 

66.28 

1.3 
16.2 
2. 2 
2. 5 
1.7 

35.9 
26.4 
50.6 
40.9 
52.6 

'50, 802 

'40, 220 
'9, 494 

'548 
'273 

230 

123.5 

111.4 
122.7 

2,678 
611 

2, 067 

2,638 
642 

1, 996 

5, 787 
1,132 
4, 655 

75 
318 

621 
422 

.180 

.193 
1,!03 

26 
10 
16 

48,441 

41,458 
6,178 

555 
250 

182 

123 .. 5 

111.4 
122.4 

2, 506 
.524 

1, 982 

2, 578 
587 

1, 991 

5, 775 
1,127 
4, 648 

70 
307 

681 
486 

540 
617 

1, 026 

--------

--------
--------
--------
--------

--------

123.5 

111.4 
122.9 

2,356 
554 

1, 982 

2,577 
650 

1, 927 

5,810 
1,106 
4, 704 

678 
568 

613 
596 

1,057 

-------
-------
-------
-------
-------

-------

-------
-------
--------

22 -------- --------
4 

17 

79. 69 '79. 96 • 80.96 

169. 69 169.69 •169. 20 

469 
277 

528 
486 

1, 159 
5,688 

104.2 

107.7 

751 
402 

747 
733 

1, 567 

()4. 87 

2.6 
16.7 
2. 2 
2.0 
1.7 

38.5 
25.4 
44.3 
40.3 
55.6 

434 
274 

508 
437 

I. 230 
'/, 855 

!02. 4 

107.2 

781 
427 

7.)4 
755 

1,6G6 

'64. 01 

1.8 
16.3 

2.1 
2. 0 
1.8 

40.2 
26.0 
41.6 
38.4 
58.3 

487 
288 

514 
473 

1, 271 1--------

100.9 

106.1 

732 
476 

652 
683 

1, f>35 

1.7 
16.2 
1.9 
1.9 
1.9 

45.9 
26.7 
14.0 
45.2 
57. 1 

FOOTNOTE FOR RAW STEEL, P. S-32. 

t Revisions for Jan.-Oct. 1964 are shown in Bu. of the Census report M31A(64)-13. 
ci'Formerly National Lumber Manufactnrers Association. 

fl. Effective Jan. 1967, the term raw steel has been substituted for ingots and steel for castings; 
raw steel is defined as steel in the first solid state after melting, suitable for lnrther processing 
or sale, including ingots, steel castings, and continuous- or pressure-cast blooms, billets, 
slabs, or other product forms. Current data lor raw steel are comparable wtth the mgots 
series. 



S-32 SURVEY OF CURRENT BUSINESS March 196i 

1

1965 1966 1966 I 1967 Unless otherwise stated, statistics through 1964 ----'----ll---~--~-----~--~-
and descriptive notes are shown In the 1965 I I 

1 

I 

1 

1 ----,----,-~-----,

1
---,.-

1
-----,---- ---,,---

edition of BUSINESS STATISTICS Annual Jan. Feb. Mar. Apr. May June I July Aug. Sept. Oct. Nov. Dec. Jan Feb. 

METALS AND MANUFACTURES 

IRON AND STEEL 
Exports: 

Steel mill products _________ .. __ . thous. sh. tons __ 
Scrap________ . .do ___ _ 
Pig iron_____ __do __ 

Imports: 
Steel mill products_. . _______ do ___ _ 
Scrap_. ____ _ _______ do __ 
Pig iron ___ _ _ ______ do ___ _ 

Iron and Steel Scrap 

Scrap for consumption, totaL. ____ thous. sh. tons __ 
Home scrap produced ____________________ .do __ _ 
Purchased scrap received (net)_____ _ __ do ___ _ 

Consumption, totaL _______________________ do_ 
Stocks, consumers', end of period _____________ do __ 
Prices, steel scrap, No. I heavy melting: 

Composite (5 markets)_________ _$per !g. ton __ 
Pittsburgh district.___ _ ____ do .. __ 

Ore 

Iron ore (operations in all U.S. districts): 
Mine production__________ __thous. lg. tons _ 
Shipments from mines .. _________ . ________ .do __ _ 
Imports._--------------· _________ . ________ do 

U.S. and foreign ores and ore agglomerates: 
Receipts at iron and steel plants __________ do 
Consumption at iron and steel plants .. _ .do. 
Exports_______________________ . ___ .. do 
Stocks, total, end of period ___ . . _. ___ .. do 

At mines _____________________ . _______ .do 
At furnace yards___ ___ _do . 
At U.S. docks________________ .do 

Manganese (mn. content), generallmports ___ do __ . 

Pig Iron and Iron Products 
Pig iron: 

Production (excluding production of ferroalloys) 
thous. sh. tons __ 

Consumption _________ . ___________________ .do ___ _ 
Stocks (consumers' and suppliers'), end of period 

thous. sh. tons __ 
Prices: 

Composite _________ _ 
Basic (furnace) ___________ _ 

.$per lg. ton_ 
__ do __ _ 

Fo1111dry, No.2, Northern_ 
Castings, gray iron: 

__do __ _ 

Orders, llllfilled, for sale, end of period 

Shipments, totaL ___ _ 
For sale ______________ _ 

Castings, malleable iron: 

thous. sh. tons __ 
.. do 

.. _____ .do ___ _ 

0 rders, unfilled, for sale, end of period 

Shipments, total 
For sale .. ___ _ 

tho us. sh. tons __ 
_____ do .. 

__ do_ 

Steel, Raw, Semiftnished, and Finished 

12,496 
16,170 

128 

10,383 
235 
916 

90,534 
55,214 
:J5, 320 
90,360 
7, 638 

33.36 
35.00 

87,420 
85,801 
45, 105 

121,964 
125,143 
I 7,085 
G8, 781 
12,290 
53,997 
2, 494 

1,272 

88,173 
88,945 

2, 329 

62.75 
63.00 
63.50 

882 
15,713 

9,171 

174 
I, 136 

648 

Steel (raw):~ 
Production ----------- ____ thous. sh. tons __ '131, 462 

Index. ___ _ 
Steel castings: 

__ daily average 1957-59= 100 135. 3 

Orders, unfilled, for sale, end of period 
thous. sh. tons __ 

Shipments, totaL______________________ do_ 
For sale, totaL____________________ .do __ 

Steel forgings (for sale): 
Orders, unfilled, end of period. ______ _ 
Shipments, totaL_. _____________ _ 

.do_. 
___ do __ _ 

Closed die (drop, upset, press)_ _______ do __ _ 

Steel products, net shipments: 
Total (all grades) ________ . .do 

Semifinished products ________________ do_ 
Structural shapes (heavy), steel piling ____ do_ 
Plates___________________ _do_ 
Rails and accessories _ _ _ do _ 

Bars and tool steel, totaL ______ .. __ _do _ 
Bars: ~ot rolled (incl. light shapes) .do_ 

emforcmg_ _ _ ____ _ .do_ 
Cold finished______ _do 

Pipe and tubing_________ __do 
Wire and wire products_ _do 
Tin mill products____________ _ _____ do .. 
Sheets and strip (incl. electrical), total __ do_ 

Sheets: llot rolled_______________ _do 
Cold rolled ___________________ do_. 

Steel mill products, inventories, end of period: 
Consumers' (manufacturers only) __ mil. sh. tons 

Receipts during period________ _ __ do __ 
Consumption during period______ .. do 

Service centers (warehouses)_______ do 
Producing mills: 

In process (ingots, semifinished, etc.) ___ .do_ 
Finished (sheets, plates, bars, pipe, etc.). do. __ 

Steel (carhon), finished, composite price1. _$per lb __ 

436 
I, 961 
I, 570 

589 
2,045 
I, 592 

92.666 
4, .528 
6, 798 
9. 764 
I, .523 

14.488 
9.344 
3,150 
1,877 
8. 689 
3,484 
6, 659 

36,733 
10,630 
16,571 

12.9 
68.7 
67.0 
4. 5 

8. 5 
7. 9 

. 0837 

1, 724 
5, 857 

12 

10,753 
464 

I, 2,52 

29.95 
31.00 

46, 259 

174 
347 

1 

668 
21 
38 

7,134 
4,175 
2, 959 
7,455 
7, 322 

32.36 
33.50 

4, 712 
I, 882 
I, 898 

128, 225 3, 069 
127, 694 9, 595 

7, 779 275 
- '65, 209 

--------- 15,120 
54,658 '47, 601 
2, 707 2, 488 

1, 293 

91,509 

62.75 
63.00 
63.50 

962 
1.5, 712 
8, 922 

182 
I, 133 

688 

134,072 
138.0 

591 
2,155 
1, 792 

89,995 
3,806 
6, 764 
9,103 
I, 776 

14,523 
9,126 
3, 276 
I, 999 
9, 233 
3,495 
5, 828 

35,468 
10,137 
15,972 

10. 1 
65.0 
67.9 

p 5. 0 

9. 8 
9. 2 

.0844 

117 

6, 910 
7, 024 

2, 235 

62. 75 
63.00 
63.50 

916 
I, 227 

661 

176 
98 
56 

10,577 
128.2 

443 
175 
145 

6, 602 
335 
536 
675 
146 

I, 013 
649 
207 
147 
604 
256 
382 

2, ~~f 
I. 243 

12.0 
4. 9 
5. 8 
4. 9 

9. 1 
7. 8 

. 0839 

r Revised. p Preliminary. I See note "0" for p. S-21. 
2 Less than 500 tons. a Re,·ised total; monthly revisions are not available. 

1581 
419 

(2) 

538 
15 
62 

7, 247 
4, 267 
2, 980 
7, 272 
7,305 

32.89 
36.00 

4,497 
I, 751 
I, 489 

3, 232 
9,499 

396 
61,466 
17,866 
41,295 
2,305 

92 

6, 834 
6, 956 

2,160 

62.75 
63.00 
63.50 

977 
I, 229 

671 

174 
97 
55 

10.249 
137.5 

452 
168 
137 

6, 734 
301 
490 
684 
140 

I, 041 
681 
208 
143 
712 
239 
390 

2, 737 
790 

I, 263 

II. 3 
4. 9 
5. 6 
4. 7 

9. 5 
8.1 

. 0839 

159 
342 

2 

776 
91 
32 

8, 542 
4, 959 
3, 583 
8, 485 
7, 357 

33.32 
36.50 

5, 038 
2, 057 
2, 219 

3, 976 
II. 127 

408 
56,881 
20,847 
34, 144 
1,890 

76 

7, 937 
8, 052 

2, 091 

62.75 
63. oo 
63.50 

975 
1, 469 

825 

187 
112 
67 

12.083 
146. 5 

525 
209 
173 

8, 282 
349 
609 
838 
165 

I. 284 
818 
281 
173 
887 
318 
527 

3, 305 
948 

I, 513 

10.9 
5. 9 
6. 3 
4. 7 

9. 2 
8. 3 

. 0839 

~See similar note at bottom of p. S-31. 
1Beginning Jan. 1964, the composite reflects substantial changes in products and weights 

143 
440 

I 

715 
146 
88 

8, 052 
4, 760 
3, 292 
7, 945 
7, 471 

30.02 
33.50 

6, 892 
6, 958 
3, 432 

8,841 
10,897 

593 
54,613 
20.781 
32,088 

I, 744 

83 

7, 853 
7, 849 

2,135 

62.75 
63.00 
63.50 

I, 004 
1,378 

801 

194 
97 
57 

11, 569 
144.9 

582 
184 
!52 

8,174 
324 
600 
819 
!55 

I, 279 
797 
297 
175 
874 
327 
535 

3, 260 
919 

I, 494 

10.8 
5. 9 
6. 0 
4. 7 

9. 0 
8. 2 

. 0839 

126 
429 

2 

919 
17 

137 

8, 214 
4, 910 
3, 304 
8,231 
7,491 

28.71 
32.75 

9, 992 
II, 655 
3, 502 

15,421 
11,658 
I, 048 

56, 673 
19, 118 
35,852 
I, 703 

109 

8, 241 
8, 299 

2,179 

62.75 
63.00 
63.50 

953 
1, 390 

793 

187 
97 
59 

12,191 
147. 8 

629 
190 
158 

8, 221 
334 
596 
822 
152 

1, 321 
830 
301 
17Q 
88ti 
344 
559 

3, 207 
894 

I, 455 

10.9 
5. 9 
5. 8 
5. 0 

9. 0 
8.1 

. 0843 

142 
607 

(2) 

I, 014 
19 

104 

7, 783 
4, 734 
3, 049 
7, 797 
7,483 

28.40 
30.50 

10,784 
II, 953 
5,154 

15,370 
10,941 

829 
60,018 
17,949 
40,278 
I, 791 

132 

116 
532 
(2) 

I. 082 
24 

174 

7, 022 
4, 380 
2, 641 
6, 795 
7, 709 

29.54 
31.00 

10, 348 
12,364 

4, 004 

14,628 
10,758 

813 
62,357 
15,933 
44, 148 
2, 276 

128 

7, 837 7, 659 
7, 842 7, 596 

2, 277 2, 464 

62.75 !l2. 75 
63. 00 63. 00 
63.50 63.50 

I, 000 I, 036 
I, 405 I, 119 

819 669 

186 196 
99 73 
62 46 

11, 403 ; 0, 791 
142. 8 130.8 

620 644 
201 138 
168 114 

8,033 7,179 
318 278 
582 548 
815 758 
158 149 

1,324 
820 
313 
180 
900 
334 
582 

3, 021 
842 

1,307 

10.6 
5. 6 
5. 9 
5. 0 

9. 5 
8.1 

. 0842 

1,162 
719 
292 
143 
859 
279 
534 

:!, 613 
756 

1, \14 

10.9 
4. 7 
4. 4 
4. 9 

9. 8 
8. 0 

. 0843 

126 
454 

(2) 

1,090 
23 
95 

7, 763 
4, 714 
3, 049 
7, 498 
7, 982 

29.54 
29.50 

10,125 
11,322 

5, 677 

15,470 
10,562 

778 
66,009 
14,736 
49,056 
2, 217 

142 

7, 645 
7, 734 

2, 452 

62. 15 
63.00 
63.50 

1, 022 
1,327 

784 

198 
88 
53 

11,097 
134.5 

655 
174 
147 

7, 788 
312 
582 
797 
142 

1, 264 
772 
304 
177 
864 
317 
558 

2, ~g~ 
I, 289 

11.2 
5. 7 
5. 4 
5. I 

9. 6 
8.3 

'.0847 

106 
667 

2 

1,089 
23 

208 

28.84 
28.00 

9,826 
11,144 
5,383 

15,424 
10,941 

922 
69,452 
13,431 
53,539 

2, 482 

97 

7, 732 

62.75 
63.00 
63.50 

1,034 
I, 344 

768 

209 
95 
60 

11,280 
141. 3 

633 
182 
154 

7, 718 
314 
570 
781 
148 

I, 268 
797 
289 
173 
776 
305 
510 

3, 046 
904 

1,338 

II. 0 
5. 7 
5. 9 
5. I 

9. 7 
8. 4 

'.0848 

139 
647 

1 

940 
36 

104 

151 
501 

(2) 

1,151 
28 

166 

184 
472 

3 

770 
21 
43 

205 --------

782 --------

29.18 28.64 '27.88 P27.98 --------
27.()1) 27.00 27.00 P27.50 --------

8, 229 
9,883 
5, 532 

14,613 
II, 184 

848 
71, 755 
12,026 
57, 010 
2, 719 

138 

5, 176 
6, 769 
5, !58 

II, 490 
10,257 

501 
71,494 
10,434 
58,242 
2,818 

82 

8, 044 7, 470 

62. 75 62.75 
63.00 63.00 
63.50 63.50 

I, 012 '964 
I. 346 'I, 268 

757 '711 

21(1 
96 
58 

11,509 
139.5 

626 
179 
149 

7,495 
321 
572 
752 
141 

I, 261 
798 
275 
177 
665 
289 
432 

3, 064 
896 

1, 396 

10.6 
5. 6 
6. 0 
5. 0 

9. 9 
8. 6 

'· 0848 

193 
92 
59 

10,887 
136.4 

'619 
'176 

147 

7, 239 
346 
539 
708 
141 

I, 239 
780 
276 
172 
640 
256 
402 

2, 968 
848 

I, 356 

ln. 4 
.~. 3 
5. 5 
5. II 

9. 8 
8. 8 

. 0848 

2, 811 

6,691 
10,275 

367 

5(658 
2, 707 

3,400 
10,203 

47,843 
2,644 

97 -------- --------

7, 350 

62.75 
63.00 
63.50 

962 
I, 210 

663 

182 
89 
56 

10,435 
126. 5 

591 
179 
148 

6, 846 
364 
543 
667 
144 

1,148 
746 
235 
!57 
.187 
241 
427 

2, 724 
781 

I, 240 

'10.1 
'5.0 

5. 3 
p 5. 0 

'9. 8 
'9. 2 

. 0848 

::7._374r~~~~~~ 

p~~:~ I--~~~~~-
P63.50 --------

---~--------r====== 
=::·:r:::::: 

' 10,6331 PIO, 019 
' 128.9 p 134.5 

: [:::::::: 
---1--------

1 

[:::::::: 

7 292 ! 
'348 j--------

nt 1:::::::: 
137 

I, 142 
741 
219 
170 
801 
247 --------

2, ~~~ 1:::::: : 
799 ·--------

1, 299 

p 10. 1 
p 5. 3 
p 5. 3 

used and is not comparable with earlier periods. The new composite price is based on AISI 
net shipments of carbon steel and is the average price of all finished carbon steel products 
(except rails and wire products) weighted by tonnage. Prices used are ba'e prices >tt Pitts
hurgh: the average includes an additional25o/o for "extra" charges hnt does not include freight. 
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Jnless otherwise stated, statistics through 1964 
1965 I 1966 1966 1967 

and descriotive notes are shown in the 1965 
I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov. I Dec. Jan. I Feb. edition of BUSINESS STATISTICS Annual Jan. Oct. 

IRON AND STEEL-Continued 

Steel, Manufactured Products 

Fabricated structural steel: 
Orders, new (net) ________________ thous. sh. tons __ 
Shipments. _______________________________ do. __ _ 
Backlog, end of period. _____________ do ___ _ 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of period _____________ thous __ 
Shipments ___________________ -- ______ --- __ .do __ 

Cans (tinplate), shipments (metal consumed), 
total for sale and own use _________ thous. sh. tons._ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary (dom. and foreign ores) 

thous. sh. tons __ 
Recovery from scrap (aluminum content) __ do ___ _ 
Imports (general): 

Metal and alloys, crude__ _ _______ do ___ _ 
Plates, sheets, etc________ _ ______ do ___ _ 

Exports, metal and alloys, crude____ _ ___ do __ _ 

stocks, primary (at reduction plants), end of 
period. ________________________ thous. sh. tons __ 

METALS AND MANUFACTURES-Continued 

4, 868 
4,321 
3, !51 

!, 226 
24, 132 

2 4,863 

2, 754. 5 
3769.0 

527.3 
65.4 

I 203.6 

5, 059 
4,664 
3,141 

3 5,145 

2, 967.9 

521.8 
119.1 
188.2 

423 
339 

3, 222 

456 
345 

3, 273 

!, 930 2, 017 

333 

247.3 
59.0 

25.2 
7. 3 

19.0 

340 

223.5 
58.0 

51.9 
8.3 

12.8 

538 
440 

3, 347 

2, 455 

427 

249.0 
72.0 

57.7 
12.1 
17.4 

504 
407 

3, 382 

2,592 

420 

240.7 
70.0 

54.5 
9. 9 

10.7 

474 
386 

3,609 

444 

252.3 
69.0 

52.5 
10.7 
13.0 

366 
422 

3,365 

478 

245.0 
66.0 

51.7 
12.7 
15.7 

427 
349 

3,466 

483 

252.8 
61.0 

37.2 
II. 7 
13.2 

431 
413 

3,435 

566 

239.8 
69.0 

40.5 
12.0 
!3.1 

301 
393 

3,282 

390 
414 

3, 219 

404 
382 

3, 234 

2 518 405 '359 

245. 9 ' 258. 4 
71.0 76.0 

39.6 36.6 
9.5 8.1 

16.4 18.7 

251.0 

33.6 
10.0 
16.5 

345 
374 

3,141 

404 

262.1 

40.7 
6.8 

21.8 

74.8 78.3 71.8 64.8 60. 3 67. 7 63. 1 70. 0 61.9 62. 2 ' 65. 8 66.8 74. 8 

307 
341 

3, 251 

Price, primary ingot, 99.5% min _________ $ per lb_ 
64.8 

. 2451 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2450 . 2474 . 2500 

Aluminum shipments: 
Ingot and mill products (net) ____ . ______ mil. lb._ 8, 025. 5 8, 670.0 638.6 

Mill products, totaL_________ _ _______ do___ 5,688.2 6,466.9 489.6 
Plate and sheet (excl. loll)__ _ ________ .do____ 2, 6!8. 6 2, 940. I 219.0 

Castings___ _ __________ do ____ 1,409.0 1,639.6 1!37.2 

Copper: 
Production: 

Mine, recoverable copper _____ thous. sh. tons_ 
Refinery, primary_______ .do __ _ 

From domestic ores____ _____ _ __ do._ 
From foreign ores _____________________ do. __ _ 

Secondary, recovered as refined _________ do __ _ 
Imports (general): 

Refined, unrefined, scrap (copper cont.) __ do. __ 
Refined___________ __do. 

Exports: 
Refiner! and scrap____ _ ______ -do. 

Refined____________ _ _________ do 
Consumption, refined (by mills, etc.)__ _do._ 

1,351. 7 
!, 711.8 
1,335. 7 

376.1 
429.4 

523.8 
137.4 

I 422. I 
I 32,). 0 

2, 042.6 

1, 421.2 
1, 711.0 
1,353.1 

357.9 
472.0 

596. 7 
!62. 7 

3:l4. 1 
273. 1 

2, 370. 5 

1!8.2 
127. 7 
99.8 
27.9 
37.8 

35.0 
11.6 

25.7 
20.4 

189.6 

Stocks, refined, end of period _____________ do __ _ 161.3 v5236.9 '178.3 
114.5 
. 3613 

Fabricators'_____________ _ ___ do ___ _ 112.9 P)7J.2 
Price, bars, electrolytic (N.Y.)_ _$per lb. . 3502 . 3617 

Copper-base mill and foundry products, shipments 
(quarterly total): 

Copper mill (brass mill) products ________ mil. lb .. 
Copper wire mill products (coppercont.) ___ do ___ _ 
Brass and bronze foundry products ________ do ___ _ 

Lead: !::. 
Production: 

2, 977 
2,177 
!, 075 

Mine, recoverable lead ________ thous. sh. tons__ 301.1 
Recovered from scrap (lead cont.) ________ do___ 554.0 

Imports (general), ore (lead cont.), metaL_ do 344.4 
Consumption, totaL_______________ __do 1,24!.5 

Stocks, end of period: 

3, 326 
2,494 
1, 102 

319.3 25. 5 
46.8 

431.3 30.3 
103.3 

715.4 
512. I 
236.5 
!40.4 

107.1 
127.2 
101. '7 
25.6 
29.6 

4!.1 
9.8 

27.4 
18.4 

197.4 

204.8 
132.8 
. 3604 

802.8 
592.5 
267.8 
!49. 5 

'123. 5 
148.6 
120.4 
28.2 
42.3 

45.2 
13.1 

45.7 
38.0 

219.5 

205.7 
132.5 
. 36!2 

862 
625 
280 

730.! 
552.5 
253.7 
135. 6 

120.7 
137.9 
!11.8 
26.1 
43.5 

43.0 
10.0 

35.3 
30.9 

202.7 

183.8 
124.3 
.3615 

761.9 
585.5 
274.8 
131.0 

'126.4 
144.8 
1!7. I 
27.7 
47.4 

50.! 
13.0 

31.5 
27.5 

188.3 

181.8 
124.5 
. 3603 

774. 5 
f94. 1 
275 0 
133. 1 

121.6 
152.9 
118.2 
34.8 
43.7 

33.0 
7. 3 

23.7 
21.2 

211.0 

212.6 
153.8 
.3593 

866 
650 
296 

24. 0 29. 9 26. 2 26. 7 25. 8 
K7 ~8 ~6 ~6 ~8 

~o •9 n5 ~3 ~4 
99.3 112.5 104.6 1!1.6 108.2 

649 I 
520. 1 
241 I 
102 8 

107.1 
136.0 
106.6 
29.4 
41.6 

54.! 
9.8 

39.4 
34.0 

!33. 4 

250.3 
193.6 
. 3602 

762.0 
570.1 
259.4 
140.2 

114.9 
135.0 
107.9 
27. I 
40.8 

41.6 
7. 4 

33.5 
26.3 

205.2 

254.8 
204.2 
.3596 

743.1 
549.8 
248.8 
146.0 

116.6 
151.0 
116.9 
34.2 
37.6 

54.6 
9. 2 

21.6 
17.5 

211.6 

254.5 
195.2 
.3609 

789 
573 
258 

706. 2 ' 685. 5 
523. 4 ' 495. 2 
231. 7 '216. 7 
147.3 '142. 1 

124.4 
139.6 
106.3 
33.3 
34.9 

55.5 
18.5 

21.9 
18.3 

212.3 

120.2 
149.2 
!17. 6 
31.6 
37.2 

75.2 
28.0 

14.0 
10.3 

p 210. 2 

227. 7 v 214. 2 
180.0 •155.1 
. 3633 . 3699 

K8 n8 n1 nu ~8 
•4 K5 n9 n4 ffi5 

32. 3 40. 3 44. 3 38. 9 33. 3 
92.4 Ill. 8 109.6 116.7 !17. 0 

700.8 
482.0 
215.6 
134.4 

120.4 123.3 
161.1 !48.9 
129.0 !22. 3 
32.1 26.6 
35. 7 40.9 

57. 5 42. 4 
23.6 20.3 

14.9 21.7 
!0.3 15.7 

v 189.3 •209. 0 

'240. 3 •230. 9 
'174.6 v 166.8 
. 3624 . 3787 

'809 
'646 

268 

26.8 

47.0 

Producers', ore, hase bullion, and in process 
(lead content), AHMS _______ thous. sh. tons.. 106.8 

Hefiners' (primary), refined and antimonial 
142.2 107. 2 !09.1 !14. 6 !13. I Ill.! 1!4. 6 119. 2 133 9 145. 1 144. 0 !40. 3 142. 2 157.9 

(lead content)_____ _ ____ tlwus. sh. tons__ 25. 9 
Consumers' ci'--- _________________________ do____ 103.2 
Scrap (lea<l-hase, purchased), all smelters 

tlwus. sh. tons._ 48.1 
!'rice, common grade (N.Y.)__ _ ____ $ perlh_ .1600 

Tin: 
Imports (for consumption): 

Ore (tin content)______ !g. tons __ 
Bars, pigs, etc______ _ ____________ do ___ _ 

Herovery from scrap, total (tin cont.) ______ do ___ _ 
As metaL________ _______ __do. __ _ 

f'onsumption, pig, totaL___ _ ___ do __ 
Prhnary_ __do __ 

Exports, incl. reexports (metal) _______ . ___ do._ 
Stocks, pig (industrial), end of period§_. _.do _ 
Price, pig, Straits (N.Y.), prompt_ ______ $ per lb __ 

Zinc:!::. 
Mine production, recoverable zinc 

t!wus. sh. tons._ 
Imports (general): 

4, 326 
40,814 
23,580 
3, ISS 

84,011 
58, 550 

13,004 
27,656 
I. 7817 

611.2 

Ores (zinc content)____ _ _______ do__ 429.4 
Metal (slab, blocks) _____________________ do 1.13. 0 

Consumption (recoverable zinc content): 
Ores______________ _ __ .do __ '122.9 
8crap,alltypcs. ______ do ___ 3265.1 

26. 2 25. 8 23. 2 21. 2 23. 9 25. 8 25. 6 23. 0 22. () 21. 8 25. 3 
101. 3 99. 3 105. 9 98.8 99. 0 98.8 107. 3 104.8 98. 8 91. 9 88. 5 

ffiO ~3 n1 ~! ~3 ~! U5 ~3 K7 n4 ~8 
. 1512 . 1600 . 1000 .1600 . 1600 . 1514 . 1500 .1500 . 1500 . 1500 .1424 .1400 . 1400 .1400 

6 4, 372 
41,624 

85,275 
00,280 

3,069 
22, 520 
I. 0402 

571.1 

521.3 
'27i. 4 

280 
3, 499 
2,050 

300 
6, 495 
4, 435 

303 
27,180 
1. 7875 

49.0 

35.0 
22.0 

10.4 
18.9 

317 
4,070 
!, 995 

270 
6, 470 
4, 555 

116 
27,245 
I. 7810 

48.7 

32.9 
18.9 

9. 6 
18.6 

0 
2, 001 
2, 335 

300 
7, 775 
5, 480 

290 
27, 130 
1. 7398 

53.8 

39.5 
21.6 

10.4 
19.0 

29 
4, 363 
2, 058 

205 
7, 245 
5,170 

782 
26,315 
1. 7424 

49.9 

35.3 
14.0 

10.5 
18.7 

1, 224 
4,016 
2,270 

335 
7, 500 
5, 205 

100 
2, 542 
2,440 

280 
7, 475 
5, 150 

408 145 
24, 385 24, 970 
1. 6928 1. 6077 

51. 5 47. 9 

32.8 
26.3 

9. 7 
18.9 

43. 1 
28.3 

9. 9 
!9. 4 

2,837 
I, 780 

270 
6,320 
4, 680 

197 
23,380 
1. 5987 

45. 7 

26.5 
21.6 

9. 7 
~~- 9 

566 
4, 206 
2,145 

275 
7,425 
5, 260 

80 
23,580 
1.5642 

49.7 

9. 3 
18.6 

1,000 
3,816 
2,180 

275 
7,190 
5, !50 

290 
24,250 
l..\412 

45. 3 

62.1 
25.7 

10.1 
19. 6 

336 
2, 889 
2, 1!5 

275 
6, 970 
4, 970 

93 
24.075 
1. 5451 

44.1 

39.2 
27.4 

9. 4 
19.7 

312 
3, 967 
2, 040 

255 
6, 840 
4, 715 

!Hi 
23, 105 
1. 5422 

'42. 9 

48.0 
2t). 7 

10.3 
19.3 

201) 
3,418 

6, 595 
4, 535 

249 
22,520 
!. 5399 

'42. 5 

56.0 
21.3 

41.9 

r l{PViSPd. p l'rf'liminary. l SN' notP "0'' for p. 8-21. 2 EtfretivP Jan. 1967 SURVEY. covrrrd; SN' notP in FPh. 1967 SUHVEY. G Total for 11 months. 

1. 5438 

data for 1965 and hPginning SPpt. 1966 an• hasPd on convPrsion factor of 24.0 hasc hox<'S p1•r 
ton of stt>d consunwd. .'l RPvisrd total; monthly revisions an' not availa.hlt•. 4 EffrctiV(' 
19(W, ('~timatPS an• d(•rivf'd from a new sampiP and arP not directly compara.hiP with <'arli<'r 
(lata; SPI' 110k in FPh. HHl7 SCRVEY. s B('ginning 1966. total includes coprwr not prC'viously 

d" <'onsumrrs' and srcondary snwltPrs' fitocks of }('<Hl in rrfin('ry sllaprs and in eopp1:r-h.as~· 
scrap. §Stocks r('flrct surplus tin madr availahlP to industry hy USA. .6.Be!!;Iillll.ng 
Aug. 1964. data reflrrt salt's to thr industry of nwtai n•leasPd from thP ( lovt•rmJH'll1 stoekpiii•. 



S-34 SURVEY OF CURRENT BUSINESS March 196 

1965 1966 1966 1967 UnleSB otherwise stated, statistics through 1964 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS Annual Jan. r Feb. I Mar. I Apr. I May I Jun<J I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. 

METALS AND MANUFACTURES-Continued 
----------------------------------~--~--------~----------------~----~--~--~--~----,---.----.---
NONFERROUS METALS AND PROD.-Con.l 

Zinc-Continued I 
Slab zinc:6 

Production (primary smelter), from domestic 
andforeignores .... ________ thous.sh.tons .. 

1

1994.4 
S,econdarY, (redisti!!ed) pr~dUCtion ....... dO.... I 183. 6 
ConsumptiOn, fabrtcators . ______ ...... do .... 1,354.1 
Exports _____________________________ .. do.. . 5.9 
Stocks, end of period: 'j 

Producers', at smelter (AZI)ci' .. __ ..... do.... 30. 1 
Consumers' ......................... --do .. --I 145. 4 

Price, prime Western (East St. Louis).$ per lb .. l .1450 

HEATING EQUIPMENT, EXC. ELECTRIC I 
Radiators and convectors, shipments: I 

Cast-iron... _____ mil. sq. ft. radiation.. 1 11.6 

Oi~~~f~:. _ _ _ - --:_t]~:UJ I~:::: 
H~~~~~.Sg:,d d~,:~i?cdcooking · (inci: iree~sial-t~~D.g; ·1

1 

'
42

. 
0 

set-in, high-oven ranges, and built-in oven 
broilers), shipments...... _________ .... thous .. 

1

12,1!5. 9 
Top burner sections (4-burner equiv), ship ___ do.... 304.8 

Stovrs, domestic heating, shipments, total § .. do... '1,415.2 
Gas. __ ____________ do i 994.0 

Warm-air furnaces (forced-air and gravity air-flow), 1 

shipments, total§ ... __ __ thous .. l 1, 566. 6 
Gas. _____ ____ .. do .... l11,228. 7 

Water heaters, gas, shipments __ .do .. ___ 2, 616. 4 
i 

MACHINERY AND APPARATUS 

1,038.1 
72.4 

1.4 

64.0 

.1450 

7. 5 

617.0 
41.0 

2,153. 7 
234. 1 

1,387. 3 
974.9 

!, 365. 9 
1, 046. 5 
2, 488.9 

89.9 
6.0 

112.5 
(') 

32.2 
158.1 
. 1450 

. 8 
8. 7 

45. 1 
35.4 

162.5 
18.2 

48.9 
38.1 

101.7 
79.0 

225.3 

79.9 
5. 7 

116.! 
.! 

29.7 
156.0 
.1450 

. 7 
7. 1 

42.1 
36.7 

180.7 

19.61 
72. 5 
41.6 

96. 4 
77. 5 

207.4 

85.4 87.0 
6. 2 5. 7 

127.0 119. 1 
. 1 . 1 

28.8 33.2 
166.7 159.7 
. 1450 . 1450 

. 6 .6 
7. 7 8.1 

46.6 39.9 
42.3 38.7 

227. 2 187.5 
23.6 23.3 

73. 1 70. 2 
42.2 47.2 

103. 7 88. 1 
83. ,\ 70. 2 

236, 6 218.6 

I 

88.8 
6.0 

!23. 5 
(') 

39.9 
!54. 9 
.1450 

.4 
8. 1 

44.5 
54.2 

177.4 
22.1 

95.1 
70.9 

98.3 
79.0 

194. 1 

86.4 
5.\1 

118. (, 
.1 

42.1 
147.3 
.1450 

. 51 8. 6 

52.6 
58.7 

208.3 
25.2 

92.8 
69.8 

105.6 
K4.1 

207.61 

83.3 
5. 9 

97.8 
.! 

48.9 
153.9 
.1450 

.5 
6.8 

38.7 
58.5 

131.4 
13.7 

128. 1 
99.4 

104.21 82.2 
210.9 

82.6 
5. 9 

124.0 
(') 

46.3 
145. 0 
.1450 

. 71 10.6 

66.2 
54.8 

173.2 
19.5 

169.7 
121. 7 

146.1 
112.3 
208.4 

83.5 
5. 8 

117. 7 
. 1 

43.3 
139.4 
.1450 

.9 
8.6 

62.8 
53.5 

181.6 
20.9 

209.3 
!50. 5 

!59. 9 
115.2 
202.6 

87.6 
6. 7 

122.1 

91.1 93.4 --------------
6.8 5.7 ---------------

119.81 ________ -------- -------
.3 .1 .2 -------- -------

47.5 
132.6 
.1450 

52. 9 64. 0 78. 1 83. 8 
127.3 
. 1450 .1450 .1450 -------

.9 
8. 7 

70.4 
46.4 

.6 
7. 3 

61.4 
43.8 

177. 7 ' 181.9 
16.0 '16. 4 

204. 4 ' 148. 8 
!39. 2 ' 104. 1 

160. 5 ' 115. 2 
119. 0 '80. 0 
222.5 178.5 

.4 

46.7 
41.0 

164.3 
15. 6 

74.4 
50.3 

86. 1 
64.5 

176.4 

Fans, blowers, and unit heaters, qtrly.: 'I 
Fans and blowers, new orders __ . _ _ __ _ _mil. $ . 
Unit-heater group, new orders .. __ __.do. 1 

208.6 232.4 
67.9 

54. 8\ _______ _ 63.4 -------- -------- 60.0 
'17. 7 

54.2 
17. 2 66.9 16.5 -------- 16.5 1 ... ._ ___ _ 

Foundry equipment (new), new orders, net 
mo. avg;. shipments 1957-59~100 

Furnaces (industrial) and ovens, etc., new orders 
322 . .0 

!.12. 8 
21.6 
75. 2 

279.9 267.2 

16.3 
1.6 

10.7 

198.21 

13.7 
1.8 
6.1 

274.0 244.6 227.6 

11.7 
2.0 
5. 4 

34o. 6 I 3!9. 5 243. 9 326.9 

12.2 
1.3 
8. 1 

379.8 219.5 317.1 216.6 
(domestic), net _________ .. mil.$. 

Electric processing _____ .. __ . ______________ .do. ___ 
179.3 
23.9 
95. g 

16. 1 25. 6 15.2 
2. 2 
8.3 Fuel-fired (ex c. for hot rolling steel) _______ .do. __ 

!. 7 3. 4 
9. 9 16.4 

:\laterial handling equipment (industrial): 
Orders (new), index, seas. adj \!) __ .. 1957-59~100. 186.3 209.7 210.1 204.3 

Industrial trucks (electric), shipments: 
Hand (motorized) ..... _ .... __ ... ___ .. _ .number . 8, 202 10,390 722 749 920 
Rider-type ________________________________ do .. 9,994 12,404 965 776 !,087 

Industrial trucks and tractors (internal combustion 
engines), shipments_ _ ..... number.. 41, 746 47, 043 3, 531 3, 619 4, 159 

Machine tools: 
:\fetal cutting tools: 

Orders, new (net), totaL.. ______ mil.$ .. 1, 176.00 
Domestic __ ....... __ .... __ ..... do .. __ I, 054. 40 

Shipments, totaL ... __ .. _ ..... do .. __ 958. 60 
Domestic .... __ .... __ .... _ do.. 830. 55 

E~timated backlog, end of period._ months I 7 6 

1, 531.30 
1, 392.90 
1, 145. 35 
!, 028.95 

126.50 
115. 50 
79.30 
70.20 

135. 45 !55. 85 I 
121. 10 137. 45 
83. 00 105. 05 
73. 55 I 94. 25 

Metal forming tools: - , -~ . 

10.9 8. 2 8. 7 9.1 

0\~~~~e~tl;;' ~net:·_~otaL. --~mJ; $: ~~~: ~g 
Domestic__ . .. .. __ __do -1 259. 80 

Shipments, totaL_____ ... do... 287. 851 

Estimated backlog, end of period.. __ months 9. 9 

Other machinery and equip., qtrly. shipments: I 

321.60 
291.34 
331.30 
312.70 

8. 4 

29. 75 
26.10 
23.35 
22.25 

10.0 

30.50 
29.40 
28.70 
26. 15 
10.2 

Construction machinery (selected types), total? I 
mil.$ - 11,724.91.. ------- --------

Tractors, tracklaying, totaL __ ........... do .. -- • 428. 3 488. 9 . - . I 
Tractors, wheel (con. off-highway) ....... do .... 

1 

149. 4 
1

. ------ --------

Tractor shovel loaders (integral units only), 
wheel and tracklaying types .......... mil. $ .. • '399.1 ____________ --------~ 

Tractors, wheel (excl. garden and contractors' 
off-highwaytypes). _____________________ mil.$ .. 

1 

•8:lO.O 1,005.9 . 
Farm machines and equipment (selected types), 

excl. t;~,~~T~i~~L- ~Q~~~~-~~T .. mil. $ .

11 

1,053.6 ___________ .. 

1

1 

flatteries (auto. replacement), shipments,_ tho us. 30,528 32,124 2, 654 2, 9!8 
llousehold electrical appliances: 

Ranges, shipments (distributors'), domes-

H~}~{gerators and iio;,;,; -freezers:ot~tp~t-- .thons.. 2' on 6 1• 966· 5 !72. 8 165· 5 1 

1957-59~100.. 147.8 163. () 170.3 176.2 
Vacuum cleaners, sales billed_... _tho us __ 1 5, 106. 9 5, 582. 7 434. 5 517.0 
Washers, sales (dorn. and export) . __ __ ___ do ___ 1 4, 347. 1 4, 406. 3 317. 4 364. 7 
nriers (gas and electric), sales (domestic and 

export) . ___ tltous . 12,098. 4 2, 360. 8 186. 7 193.2 

31.25 
28.65 
30.45 
28.75 

10. 0 

473.5 
122.3 
39.2 

110.6 

269. 1 

358.2 

2, 042 

178.3 

151.6 
549.6 
397.7 

180.2 

H.adJo sets, production0 __ __ _ __ __ .. _________ do .. __ 
Television sets (incl. combination), prod.0 _.do __ 
Electron tubes and semiconductors (excl. receiving, 

24, 118 
11, 028 

23, 595 
12,402 

!, 874 !, 862 32,260 

power, and spec. purpose tubes), sales .... mil. $ .. 
Motors and generators: 

:"'ew orders, index, qtrly _ _ _ ___1947-49~100 _ 
:"'ew orders (gross): 

Polyphase induction motors, 1-200 hp _ .. mil. $ .. 
D.C. motors and generators, 1-200 hp ... do .... 

757. 0 

215 

210. 1 
44.6 

I 871. 7 

239 

'113.3 
51.3 

915 • 924 31, 239 

71. 31 68.9 . 81. 1 

--~~--~-~--.-~~:~-~ '1:4: 
4.1 5.1 5. 6 

189.9 

907 
932 

3, 980 

134.50 
118. 40 
86.00 
78.35 

9. 5 

22.80 I 
21.80 I 
26.70 
25.30 

9. 6 

!, 772 

191.5 

192.6 
429.0 
351.6 

128.0 

190.0 

857 
1,028 

4,015 

127.65 
119. 55 
90.20 
79.25 

9. 7 

31.15 
27.55 
27.40 
25.85 

9. 5 

!, 972 

163.1 

176.2 
397.6 
349.6 

108.6 

196.7 

903 
1,081 

4,305 

135.20 
123.15 
112. 00 
102. 35 

9. 8 

39.15 
33.00 
30.60 
29.35 

9. 5 

564.7 
139.4 
50.9 

123.0 

280.0 

340.3 

2,106 

162.4 

181.0 
402.8 
413.9 

144.8 

~-~~ ~-m :f.·m 
74.6 74.3 77.8 

255 

'9. 1 ' 9. 8 ' 10. 1 
5.1 3.8 3.9 

15.8 
3. 5 
7. 6 

208.8 

660 
9!3 

3, 359 

120.75 
109. 10 
79.30 
72.70 
10.2 

27.95 
26.60 
24.00 
23.30 

9. 8 

:l,094 

169.3 

156.5 
414.6 
384.7 

161.9 

1, 234 
586 

57.8 

'8. 2 
4. 5 

15. 5 
1.6 
9. 3 

218.7 218.0 

17.6 9.0 10.7 8.9 
1.5 1.9 1.3 .8 
~! 41 ~9 41 

224.4 204.7 

719 1, 032 861 !, 031 1, 029 826 
797 1, 127 1,149 1, 147 !, 402 886 

3, 598 I 4, 16t 

I 

3, 829 4, 285 4, 202 3, 465 

113.05 
107. 10 
80.95 
74.40 
10.3 

24.65 
22.70 
26.70 
24.40 

9. 7 

2, 880 

173.5 

118. 4 
417.2 
446.5 

262.0 

!, 642 
920 

72.7 

'9. 2 
3. 3 : 

137.70 
126.50 
104.05 
93.65 

10.8 

19.90 
17.95 
29.60 
27.60 

9. 4 

128.10 
121.10 
101.80 
91.65 
11.0 

23.75 
20.90 
27.05 
25.60 

9. 0 

103.50 
93.20 
96.60 
85.20 

11.1 

24.30 
22.75 
28.00 
26. 4.> 

8. 6 

'113.10 
'100. 80 
'127. 05 
'113. 40 

-10.9 

'16. 45 
'13. 90 
'28. 75 
'27. 70 

'8. 4 

m ~ "i4:i:s· 'i:iii~i- "234:6· 
46.0 --------------

102.0 

203. 3 2 89. 1 ' 69. 2 2 95. 2 

3,136 

158.0 

174.0 
545.3 
422.7 

292.0 

32,521 
3!, 289 

80. () 

236 

'9.8 
3. 8 

3, 642 

!53. 3 

196.5 
506. ~ 
407.6 

29i. 9 

2, 091 
1,124 

72.5 

3, 596 ' 3, 312 

147. 1 131.7 

143.9 119.0 
509. 5 458. 8 
304.6 245. 3 

201.6 201.9 

2, 075 3 2, 338 
!, 165 31, 333 

69.2 69.8 

220 

'7. 7 
2. 8 

87.05 
79.70 
85.40 
76.55 
10. 7 

12. 15 
11.80 
25.50 
23.85 --------7.61--------

2,7381 ....... 

' 156. 71140. 0 

116.4 I ______ __ 
454. ~ 1--------
317.0 --------

.~.~~~~ 11·:;.~~~-
•853 •1,042 

'9. 1 
4.3 

----------------------------------~~-----------
'Revised. 1 Revised total; monthly revisions are not available. 'For month shown. previously classified as healing stoves are included in warm air furnaces. 
·
1 

lla1<1 cover .\ weeks: other months. 4 weeks. ' Less than 50 tons. s Excludes or- aJHevised hack to !963 to incorporate new seasonal factors. ? Includes data not shown. 
<lers for motors 1-20 hp.; domestic sales of this class in 1966, $127.6 mil.; in Jan. 1967, $10.1 mil. tRevised series. Data inelude factory distributing branches and direct factory _shipments 

' Heported yearend stocks. See BusiNESs STATISTICs note. to retailers and other domestic customers; comparable Jan.-June 1965 sales appear m footnote 
L'.~ee similar note, p. S-33. d'Producers' stocks elsewhere, end of Feb. !967, 16,100 tons. in Sept. 1966 SURVEY. 
; ~or l'I'VIsed 1965 annual data and for monthly shipments beginning Jan. 1966, certain types ,See note marked .. , .. bottom ofp. S-35. OSee note marked "0" bottom of p. S-35. 



:Yiarch 1967 SURVEY OF CURHENT BUSINESS S-35 

Unless otlterwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

:::: 1-1965 ~-~~- 1966 1967 

Annual Jan. I Feb. I Mar. I Apr. I May J June I July I Aug. I Sept. I Oct._~c__N_o_v_.-'-_D_e_c_.-'--_;an. \ F~~~-
PETROLEUM, COAL, AND PRODUCTS 
-~~~--------------- --;----,----c-----;---.,-----,----;------;----

1 COAL 
Anthracite: 
Production~~~ ~~~~~tlwus. sh. tons~. 
Exports~-~~~~~~~~~~~~~~~-~-~~~~~~~~~.~.~ ... do.~~~ 
Price, wholesale, chestnut, f.o.b. car at mine 

$per sh. ton~~ 
Bituminous: 

14 866 I 12,951 895 999 !, 082 1, 289 1. 23'2 1. 196 876 
.- 851 I 766 56 84 49 5o 62 101 52 

I 
12.979 12.824 13.580 13.580 13. 580 12. 005 12. 005 12.005 12.005 

Production~~~ ~ ... thous. sh. tons~. 512,088 528, 550 42, 090 40, 200 48, 200 30,260 45, 930 46, !30 34,760 

Industrial consumption and r('tail deliveries, 
total? ~-~-~----~--~~- ----~~~tlwus. sh. tons .. 

Electric power utilities .. ~ _.. . do 
Mfg. an<! mining industries, total .. do. 

Coke plants (oven and heehh·cL.~ ~~--<~o~~~-

459, ltl4 486,442 45, 157 
242, n9 "64 "0" 24, oo3 
191\.732 2m: 665 11,904 
94, 779 95,918 7, 538 

40, 564 41, 021 
21,263 21,631 
16,354 17, W1 
7,200 8,171 

38,047 
~0. 324 
l!i,.Jtl7 
7, 827 

Retail deliveries to othcr consumers ~ _ ~ ~ do._~_ 19, 048 19, 965 3, 189 2, 947 I, 865 1. 102 

Stocks, industrial and retail dealers'. end of prrio<l, 
totaL. -~~~-~-~----~--~---~~-thous. sh. tons .. 

Electric power utilities~.~_~~~ .... __ ~~.~ __ do._ 
l'v!fg. and mining industries, total. __ -~~-<io.~~~ 
Oven~coke plants. --~do .... 

Retail dealers_ ~ _ ---~-do ~-~ 

77,393 
53, 437 
23,603 
10,506 

353 

74,453 
52,895 
21,319 
9,193 

239 

71,889 
49, 779 
21,833 
10, !37 

'277 

69, GM 
47,197 
21,630 

n, 870 

'228 

73, 526 
48,973 
24,362 
II, 318 

191 

68, liS 
46,919 
20,993 
8, 640 

203 

37,370 
19. 9i~ 
ltl, 61! 
8, ~23 

iOfi 

G9. 7tll 
48.605 
20, 9!8 
8, 485 

238 

37,994 
21,269 
16,149 
8,159 

498 

73.173 
so: 589 
22,304 

9, 078 

~8G 

39,252 
')') 96'> 
i5: 748 
8, 236 

474 

65,344 
46,424 
18,622 
6, 683 

298 

1,!90 1,040 1,124 1,025 
53 87 9! 44 

12.355 12.840 12. 985 13. 475 

50, tHO 

39,814 
22,684 
11\,115 
8, 325 

47,170 

38,487 
20,990 
15,992 
8, 073 

48, ~50 46,680 

41, 280 42, 052 
22, 009 22, 433 
17,172 17.379 
8, 214 7, 947 

1,003 •829 
37 

13.475 •13. 475 

47,1\70 

45.404 
24,602 
18.1.13 
8, 005 

4fi, 160 

938 !, 432 2, 023 2, 163 2, 628 

68, 558 
48, 793 
19, 4.50 

7, :!65 

72, 47! 
51,981 
20.18:! 

7, 632 

307 

75,336 75, 534 
54, 520 54, 409 
20, 525 20, 845 
8, 180 8, 508 

291 280 

74,453 
52,895 
21.319 

9, 19:J 

239 

Exports~~~~~~~~-~ -----~---rio .. 150,181 49,302 2,854 3,166 3,512 3,937 4,238 5,038 4,038 5,156 5,070 4,8i7 4,240 3,175 
Prices, wholesale: 

Screenings, in dust. use, f.o. h. mine 
$per sh. ton~. 4. 7114 4. 952 4. 794 4. 804 4. 798 4. 814 4. 986 4. 986 4. 986 4. 990 4. 990 .s. 031 .>. 113 • 5. !29 • 5.129 

Domestic, large sizes, f.o.b.mine ~-----~~-do.~~~ 6.926 6.97! 7.247 7.247 7.005 6.632 6.614 6.695 6.795 6.953 7.259 7.0ll 7.0.56 •7.143 P7.170 

COKE 
Production: 
Beehive~~~-~-~- .tlwns. sh. tons.~ 
Oven (bypro<it]ct) ~~- ~--~-~-~~~-~~----~~-'10.~-
Petroleum coke§~~ --~-~--~~~-~~-~~-~~~~ ~.do .. ~. 

Stocks, end of peri or I: 

I, 657 
65,198 
17, 208 

'2, 701 

1, 447 
65,699 

'99 
.5, 184 
I, 558 

'99 
4, 895 
!, 352 

'115 
5. 598 
1. 478 

2, 627 
2,442 

108 
5, 401 
I, 381 

2, 345 
<) 17''> 

113 
'5, 674 

I, 448 

2, 166 
2, 009 

'121 102 
5, 528 • S, 682 
!, 419 I. 470 

2, 080 ' 2 2.58 
1, 939 ' 2: 061 

'140 
5, 714 
I, 530 

2, 438 
2, 228 

142 
'5, 512 

I, 405 

'141 
5, 604 
1, 478 

2, 635 
2, 428 

135 
'5,425 
l. 518 

: ;-r,;: 

130 
5, 481 

3, 025 
., 8')') 

660 

41,690 

Oven~coke plants, totaL~--··---~~--~---- .. do .. -~ 
At furnace plants~-- -~~---~-~-~-~-~-- .do.~-
At merchant plants~ -----~~--~~~~~--~ ~.do.~ _ 

2, 445 
'256 

I, 478 
l 834 

3, 025 
2, 822 

~'03 

2, 789 
2, 548 

242 
!, 550 

64 

2,696 
2, 504 

192 
I, 546 

67 

185 
1, 584 

68 

"•173 157 
!, 563 

146 

141 '197 210 
1, 556 

68 

'2, 575 
2. :!56 
,. 220 

I, 506 
207 

1,484 
9tl 

-;zOo 
I, 459 

95 

"• zo3 - -

Petroleum coke~~~_~~~~~ __ ~~~~.~ __ ~_~_~_~ -~do. __ _ 
Exports.~~.~~~~~~.~~ ..... ~.~.~~~~~ .. ~.~~~~ ... do~~~. 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil wells completed~~~---~~~-~-~-- ~-~--number .. 
Price at wells (Okla.~Kansas)~ ~~~-~-~-$JlPr hhl.. 
Runs tostillsi~ ~~~~-~-~~~~~~~--~----~~.mil. hbl. 
Refinery operating ratio.~-- ~~~~-~%of capacitY~-

All oils, supply, demand, and stocks: t 

18,761 
2. 92 

3. 300.8 
87 

New supply, totaL. .. ~~~-~~~-------- .. mil. hhl. 4.190.9 
Production: 

Crude petroleum~--~~~~~~~~.~~ __ ~ ____ ~~do.___ 2, 848. 5 
Natural~gas liquids, benzol, etc~~~~ ~-~~do.~-- 441.6 

Imports: 
Crude petroleum~~~~-~-~-~~---~~~-~~~~~do~~-~ 452.0 
Refined products~~-~ ~-~~-~~~-~-~-~-~~.do.~~- 448.7 

Change in stocks, all oils (dee, case,-) ___ ~ do.~_~ -2.9 

Demand, totaL~-~~-~~-~-~~~~~~-~~~~-~~--~~do~-~~ 4, 193.7 
Exports: 

Crude petroleum~~-~~~~~~~~~~~ -~~-~~~~~do~~~~ 1.1 
Refined products~~~~ ~--~~~~-~~~-~~-~~~do~~-~ tl7. 2 

Domestic demand. total? ~~~~~~~~~~~~~~~~dO.~-~ 4, 125.5 

~~~~~~~e~~~.::::::::::::::::::::::::::::~~:::: 2 1,,7~~: ~ 
Distillate fuel oil~~~~~- __ ~~~.~~~_~.~~~ .do.~~_ 
Residual fuel oiL~~~~ __ ~~~.~~~~~~~~~~_ ~do~_._ 
Jet fueL~~-~~~~_~~_~~~~~~~~~~~~~~~~~~ ~.do.~_~ 

Lubricants~~ __ ~~~~~ .. ~~~~~~~~_~~~~~~~~ ~do~~~_ 
Asphalt_~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ do.~~~ 
Liquefied gases~~~~ ~-~~~~~~~--~~~~~~~~~do.~~-

Stocks, end of period, totaL~~~~~~~~~-~~~~~do.~-~ 
Crude petroleum~~~~~~~~~~ __ ~~~~~~~~~~~ ~~do~_~~ 
Natufal~gas liquids~~~~ ~~~~~~~~~~~~~~~~~~do~~~
Refined products~~~~ ·~-~-~~~-~~~-~~~~~~~~do~~-~ 

Refined petroleum products: t 
Gasoline (incl. aviation): 

775.8 
587 1 

'219. 6 

47. 1 
127. 6 

• 307.1 

836.3 
220.3 
35.9 

.oso. 2 

~~~~~;;~0~~-:::~:::~::~:::::~:~:~:::::::::~g:::: 2 I, 7J>:: ~ 
Stocks, end of period~~~~~~~-~-~-~~~~~-~-.dO~~~~ 2 183.1 

Prices (excl. aviation): I 
Wholesale, ref. (Okla., group 3)~~~-$ per gaL. 
Retail (regular grade, exr!. taxes). 55 cities 

(1st of following mo.l~~~~~~~~~~-~~$ per gal.. 

.1!3 

. 208 

• Revised. • Preliminary. ' See note "0" for p. S-21. 

r:: 

I, !02 

.114 

. 216 

1,050 
2. 92 

290.6 
90 

1,394 
2. 92 

261.6 
90 

I, 517 
2. 92 

285.3 
88 

!, 570 
118 

I. 274 
2. 92 

271. 7 
87 

1,380 
2. 92 

290.1 
90 

1,552 1,582 
109 77 

!, 544 
2. 92 

285.6 
92 

1, 393 
2. 92 

299.8 
93 

1, 597 
:!. 92 

297.9 
92 

100 

I, 198 
2. 92 

290.1 
93 

I, 489 
2. 98 

295.4 
91 

1, 285 
2. 98 

280.9 
90 

95 

2. 98 p 2. 98 

378.3 346.8 389. 5 362. I 373. 7 365. 7 371.9 377. 4 358. 2 373. 5 366. 5 _____ . ~ __ _ 

250. 5 231.7 258. 1 249. 2 259. 8 251. 5 256. 3 257. 0 248. 8 259. 3 252. 8 
~9 ~o ~5 ~8 ~4 n9 ~9 ~3 ~o m4 mo 

42.0 34. 7 38. 8 3!\. 5 37. 3 39. 0 39. I 41. 5 36. 0 36. 0 34. 4 
46.9 44.5 53.1 37.tl 37.2 37.4 37.6 39.7 35.4 37.7 39.2 

-16.6 

394.9 

.I 
5.1 

389.7 
132.6 
14.1 

96.1 
65.9 
18.6 

4.1 
3. 7 

34.8 

819.8 
221.4 
28.9 

569.5 

152.5 
. 2 

203.5 

.ll3 

. 213 

-23.1 

370.0 

0 
5.6 

364.4 
126.0 
12.1 

88.4 
64.7 
17.6 

3.6 
3. 5 

30.5 

796.6 
225.4 
24.7 

546.4 

133.8 
.2 

212.2 

. 113 

. zw I 

9. 4 

380.1 

.! 
6. 2 

373.8 
145.4 

8. 7 

76.5 
65.9 
19.9 

4. 61 6. 1 
27.2 

806.0 
236.3 
26.4 

543.4 

146.3 
. 2 

214.2 

.105 

. 2ll 

II. 0 

35!.1 

. 3 
5. 8 

344.9 
147.3 

6.1 

63.3 
49. 1 
21. 5 

4. 4 
8.1 

24.0 

817.0 
249.3 
30.6 

537. 1 

140.1 

207.9 

. 113 

. 212 

30.2 

343.6 

(3) 
5. 5 

338.1 
153.7 

5. 9 

53.2 
43.2 
20.3 

4.4 
12. 1 
22.9 

847.2 
255.6 
36.4 

555.2 

147.7 
.1 

203.6 

9. 5 

356.3 

.1 
6.1 

350.1 
165.4 

4. 9 

48.5 
44.4 
20.7 

4. 2 
17.2 
21.6 

856.6 
259.7 
4!. 4 

555. 5 

146.8 
• 4 

185.9 

30.3 

34!. 6 

. 2 
li.l 

335.3 
159. tj 

4. 6 

43.3 
43.0 
17.7 

4.1 
17.5 
21. 7 

886.9 
254. 4 

46.3 
586. 2 

156.0 
. 4 

183.3 

!4. 6 

362.8 

.2 
5. 9 

356.8 
164.5 

5. 9 

5!. 3 
45.1 
19.5 

13. 7 

344.4 

. 1 
6. 9 

337.4 
149.9 

7. 5 

50.4 
42.1 
21. I 

4. 3 4. 0 
19.6 16.5 
23. 5 24. 1 

90!. 5 915.3 
254. I 248. 1 
50.6 • 52.4 

596.8 6!4.8 

157. 2 
. 4 

177.0 

151.3 
. 4 

179.7 

12.9 

360.6 

. 1 
6. 0 

354.5 
150.9 

7. 9 

58.6 
47.3 
22.9 

4. 3 
15. s I 
27. 1 

928.2 
247.3 
52.2 

628.7 

155. 5 
. 3 

185.2 

-10.7 

377.2 

. I 
5. 7 

371.4 
148.0 
10.7 

74.7 
53.0 
2!. 5 

3.0 
9. 2 

31.2 

917.4 
252.9 
47.9 

616.6 

149.3 
.4 

187.2 

. 113 . !18 . 118 118 . !18 . 1151 .115 . 113 p. 113 

.218 .218 .218 .221 .219 .219 .220 .221 .220 

FOOTNOTES FOR ELECTRICAL EQUIPMENT, P. 8~34. 

. 227 

'.Begmnlng Jan. 1965, gasoline exdudes special naphthas; aviation gasoline represents 
tlmshed ~rades only (a!ky!ate exduded): commercial jet fuel (formerly included with kerosene) 
1s mcluded wltJ: Jet fuel. 3 Less than 50,000 bbls. • Beginning Jan. 1965, data include 
demand forl!qmd refinery gases formerly shown under petrochemical feedstocks; comparable 
1964 total, 295.1 m1!. bb!s. 

, Data reflect adjustment to the 1963 Census of Manufactures; revisions back to 1963 are 
available. 

9Includes data not shown separately. 
§Includes nonmarketable catalyst coke. 
!Rev1>10ns for Jan.-Oct. 1964 will be shown later. 

ORadio production comprises table, portable battery, auto, and clock models; telcvi>ion 
sets rover rnonochrome and color units. 
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Unless otherwise stated, statistics through 1964 
and desrriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Aviation gasoline: 

Production. _________________________ mil. bbL. 
Exports .... _______ . . ....... do ___ _ 
Storks, end of period....... . ..... do .... 

Kerosene: 
Production ................ ______ .......... do .. __ 
Stocks, end of period .. __ ...... _____ ...... do ___ _ 
Price, wholesale, hulk lots (N.Y. Harbor) 

$per gaL 
Distillate fuel oil: 

Production... mil. bbl.. 
Imports........ . ... do ... 
Exports......... . .... do ___ _ 
Stocks, end of period ... _______ .. _________ do .... 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

$per gaL. 
Residual fuel oil: 

Production.. . . __ .. mil. bbl. 
Imports......... . ... do ___ _ 
Exports ......... _____ ... do ___ _ 
Stocks, end of period .. ___________________ do 
Price, wholesale (Okla., No.6) ...... $per bbL. 

Jet fuel (military grade only): 
Production .. ______________ ... mil. bbl 
Stocks, end of period... . ..... do .... 

Lubricants: 
Production..... .. .do .. 
Exports... . ..... do .. 
Stocks, end of period ... ·---------------- do ... 
Price, wholesale, hright stock (midcontinent, 

f.o.b., Tulsa).... . ..... $per gaL_ 
Asphalt: 

Production .... ------------ .. mil. bbL. 
Stocks, end of period. . .... do ... 

Liquefied petroleum gases: 
Production__________ _ ____ do .. 
Transfer from gasoline plants ............. do ... . 
Stocks (at plants, terminals, underground, and 

at refineries), end ofperiod ......... mil. bbl. 

Asphalt and tar pro<lucts, shipments: 
Asphalt roofing, total.. __________ thous. squares._ 

Roll roofing and cap sheet.... .do .... 
Shingles, all types....... ..do .. 

Asphalt siding .... . ...... <lo ___ _ 
Insulated siding ..... _____ _ _ __ .. do .... 
Saturated felts ... . . _ .. thous. sh. tons._ 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts...... . ...... thous. cords (128 cu. ft.) .. 
Consumption__________ _ _____________ do ___ _ 
Stocks, end of period... . ......... do .. 

Waste paper: 
Consumption .................... thous. sh. tons. 
Stocks, end of period .... _________ ......... do .. . 

WOODPULP 
Production: 

Total, all grades _________________ thous. sh. tons .. 
Dissolving and special alpha ............. do ... . 
Sulfate__________ .do. 
Rulfite.......... ___________ .. do .. . 

Groundwood __________________________ _ .do ... . 
Defibrated or exploded ________________ _ .do ... . 

.do .. . Soda, semichem., screenings, etc_~-----
Stocks, end of period: 

Total, all mills ..... 
Pulp mills.---···---------------
Paper and board mills .... _ 
Non paper mills .. _ 

Exports, all grades, total.______ _ _ 
Dissolving and special alpha ... _ 
All other. . .... . 

Imports, all grades, totaL. ______ .. 
Dissolving and special alpha .... 
All other .. 

... do ... . 

... do .. . 
.. do .. . 
.. do .. 

.. <lo __ 
.do. 

.. do 

... do .. 

... do 
_____ .do. 

PAPER AND PAPER PRODUCTS 

Paper and hoard: 
Production (Bu. of the Census): 

All grades, total, unadjusted .. thous. sh. tons .. 
Paper .. __ ___ _ __ do _ 
Paperhoard ... _ _ .. do .. . 
Wet-machine hoard .... ________ .<lo .. . 
f'onstruetion paper and board ........ do 

SURVEY OF CURRENT BUSINESS 

1965 I 1966 1966 

Annual Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I 
PETROLEUM, COAL, AND PRODUCTS-Continued 

l 48.6 
l 4. 2 
'8. 3 

l 94.5 
1 24. I 

. 098 

765.4 
13.0 
3. 8 

155.4 

.090 

268.6 
345.2 

14.9 
56.2 
1.83 

l 191.2 
I 18.7 

62.9 
16. fl 
13.3 

. 270 

123.6 
16.2 

56. 1 
200.2 

32.0 

72,338 
28,293 
44, 044 

()28 
590 
980 

50,452 
50,740 

5, 770 

9,914 
573 

33,296 
1,486 

20,514 
2, 789 

3, 920 
1, 473 
3, ll3 

730 
253 
3!!5 
S2 

21,402 
'535 

897 

3 1"7 
'zso 

2, 847 

'43, 746 
'19, 019 

20, 760 
135 

3, S:J3 

.104 

.094 

1. 62 

. 270 

69,363 
28,917 
40,446 

554 
496 
880 

3. 7 
.1 

8. 5 

10.3 
20.2 

.103 

70.1 
1.1 
.4 

130.0 

. 095 

26.3 
37.8 

1.1 
53.6 
I. 90 

16.8 
18.9 

5.6 
1.1 

13.8 

. 270 

6. 6 
19.5 

5.4 
24.0 

24.3 

4, 987 
2, 056 
2, 932 

44 
21 
80 

3.3 
.1 

9.1 

9.8 
17.9 

.103 

62.8 
.6 

1.0 
104.0 

.095 

22.2 
37.3 
1.1 

47.6 
I. 80 

15.7 
19.2 

5.1 
1.2 

14.1 

. :270 

6.0 
22.4 

4.9 
21.1 

20.1 

3,601 
1, 490 
2, 111 

30 
17 
56 

3.3 
.2 

9. 2 

9. 5 
18.7 

.103 

64.7 
.8 
.3 

92.8 

. 095 

23.8 
42.8 
1.9 

46.8 
l. 60 

17.9 
20.1 

5. 4 
1.3 

13.6 

. 270 

8. 0 
24.5 

5. 3 
17.9 

21.1 

4, 724 
1, 9~6 
2, 728 

35 
31 
68 

3. 0 
. 2 

9. 0 

7.0 
19.6 

.102 

60.4 
1.4 
.3 

91.0 

.092 

20.5 
28.6 

.8 
46.2 
]. 55 

17.6 
18.7 

5.3 
1.4 

13.1 

. 270 

10.3 
26.8 

4. 9 
14.9 

25. 4 

5,448 
2, 028 
3,420 

38 
38 
73 

3.3 
.1 

8.1 

7.4 
21.3 

.102 

63.8 
1.2 
.3 

102.5 

. 092 

20.5 
26.7 
1.1 

49.5 
1. 55 

18.5 
19.6 

5. 6 
1.2 

13. 1 

. 270 

11.4 
26.5 

5. 3 
13.8 

32.1 

C.100 
c' 263 
3:838 

38 
46 
75 

3.2 
.4 

7. 2 

7. 2 
23.5 

.102 

62.1 
1.8 
.3 

117.7 

.092 

19.6 
27.8 
1.1 

51.7 
1. 55 

18.6 
19.8 

5. 1 
1.5 

12.5 

. 270 

13.8 
23.6 

4. 9 
13.3 

37.4 

8, 127 
3,050 
5, Oi7 

48 
54 
99 

3. 5 
. 4 

7.0 

8.1 
27. 1 

.102 

67.3 
1.1 
.3 

142. 5 

.092 

21. ~ 
27.1 

.9 
56.9 
l. 55 

17.8 
2~. 0 

5.8 
1.7 

12.5 

. 270 

14.1 
20.9 

5.1 
13.2 

43. 1 

6, 540 
2, 582 
3. 958 

44 
52 
77 

PULP, PAPER, AND PAPER PRODUCTS 

54,659 
54, 106 

4, 733 

10, 159 
674 

35,736 
I, 557 

22,353 
2,804 

3, 972 
1, 530 
3, 421 

724 
258 

'383 
p 83 

1, 572 
563 

1,009 

3, 355 
293 

3, 065 

46,541 
23,200 
22, 486 

138 
3, 707 

4, 247 
4, 574 
5,412 

848 
486 

2, 918 
141 

1,808 
230 

337 
121 
281 

698 
265 
359 

7.5 

128 
.o8 
71 

242 
22 

220 

3,847 
I, 700 
I, 845 

11 
291 

4,192 
4, 293 
5.320 

808 
464 

2, 750 
124 

I, 715 
213 

315 
118 
265 

682 
252 
351 

79 

126 
56 
70 

249 
23 

226 

3, 651 
I, 587 
1, 759 

11 
~95 

4,843 
4, 651 
5, 428 

920 
466 

3, 052 
140 

1, 908 
242 

342 
131 
289 

680 
242 
355 
82 

125 
56 
70 

303 
'27 

'27() 

4,045 
1, 756 
1. 93.o 

12 
341 

4, 512 
4, 642 
5, 260 

871 
486 

2, 964 
132 

I, 854 
239 

331 
133 
275 

683 
243 
361 

79 

153 
46 

108 

254 
20 

234 

3, 938 
1, 697 
], 879 

12 
349 

4, 569 
4, 794 
5, 001 

899 
488 

3,102 
134 

I, 945 
256 

338 
133 
297 

700 
250 
369 

81 

140 
47 
93 

287 
24 

2f)3 

4, 034 
1, 718 
1, 964 

12 
339 

4, 957 
4, 664 
5,313 

894 
511 

3, 017 
140 

1,898 
236 

322 
134 
286 

716 
233 
393 

91 

132 
54 
78 

300 
28 

272 

3, 996 
1, 699 
I, 946 

12 
339 

·1, 772 
-1,564 
ii. 453 

746 
562 

~' 904 
ll5 

1,847 
220 

318 
131 
273 

746 
249 
408 
89 

121 
24 
!17 

279 
26 

254 

a, nn 
1, !i86 
1, ;'69 

\l 
:,J:l 

3. 6 
. 4 

7. 2 

9.0 
30.3 

.102 

69.2 
1.0 
.3 

161. 1 

. 092 

20.9 
27.4 

. 9 
59.6 
1. 55 

16.3 
23.7 

5. 8 
1.3 

12.6 

. 270 

14.8 
16.9 

5. 0 
14.3 

47.7 

7, 161 
3, 033 
4,128 

60 
59 
80 

5,020 
4, 792 
5, 639 

893 
576 

3,130 
134 

1,980 
243 

341 
132 
300 

77.1 
266 
418 

91 

123 
42 
81 

320 
29 

290 

4, 037 
1. 727 
], 9ti6 

1'2 
:J23 

a. 5 
. 4 

7.3 

7. 7 
30.4 

.105 

65.9 
1.1 
. 4 

177.4 

.095 

20.4 
25.0 
1.4 

61.6 
1.55 

17.7 
22.6 

5. 4 
1.7 

12.4 

. 270 

14.2 
15.3 

4. 61 15.8 

49.8 

7,194 
3,107 
4,087 

62 
60 
77 

4, 730 
4, 418 
5, 908 

837 
596 

2, 820 
118 

1, 752 
228 

319 
131 
273 

743 
252 
398 
92 

146 
49 
97 

258 
22 

236 

3, 780 
1,658 
1,803 

12 
307 

r RP\'iserl. .,_,Preliminary. ' See note 2 for p. S-3:\. 2 R<'e note "(')'' for p. S-21. 

Oct. 

3.6 
. 3 

7. 4 

7. 8 
30.4 

.105 

66.6 
1.4 
.2 

186.6 

.095 

21.2 
28.9 

.8 
64.0 
1.55 

19.5 
21.1 

5.8 
1.7 

12.2 

. 270 

12.9 
13.3 

4. 8 
18.8 

49.6 

6, 7S3 
3, 099 
3, 684 

68 
55 
76 

I 
I 
I 

Nov. I Dec. 

3. 5 
. 4 

7.1 

8. 2 
27.9 

.105 

63.2 
.9 
.3 

175.8 

. 095 

21.7 
31.2 

. 7 
63.5 
1.65 

19.6 
20.8 

5. 2 
1.5 

1a. o 

. 270 

10.0 
14.4 

4. 8 
22.2 

45.2 

'. 107 

. 097 

1.65 

. 270 

5, 142 '3, 555 
2, 441 • I, 773 
2, 702 ' I, 782 

53 '37 
41 '22 
66 53 

4, 827 ' 4, 497 "3 494 
4, 978 4, 646 'a: o9o 
5,829 ,5,703 •4,733 

877 
622 

3,133 
131 

1,970 
245 

353 
136 
299 

773 
296 
386 
91 

109 
42 
67 

290 
17 

274 

4,090 
I, 7~3 
1,992 

12 
304 

814 
648 

3, 047 
132 

1, 923 
243 

334 
113 
300 

760 
292 
382 

86 

136 
47 
88 

282 
21 

261 

3, 859 
1,692 
1, 881 

II 
27!'! 

p 752 
P674 

2, 801 
116 

1, 753 
209 

332 
119 
281 

724 
258 

P383 
p 83 

133 
42 
90 

293 
35 

2.o8 

'3,586 
'I, 598 
p 1, 745 

p 12 
p 231 

:\larch 196i 

1967 

Jan. I Feb. 

P. 107 .... 

P.097 ....... . 

p 1. 65 -----·--

JJ, 270 

u~~ 1--------
1. 775 1····----

31 ~---·----
16 ---·-·--
61 ~--------

I ~: ::~:: 
I 
~----

·r:: 
I 

1----·-
1 

1::::::: 
I 



March 1967 SURVEY OF CURRENT BUSINESS S-37 

Unless otherwise stated, statistics through 1964,. 
and descriptive notes are shown in the 1965 
edition of BUSINESS STATISTICS 

1965 1966 

Annual -~~Ja~n~-~~~F~e~b~-~~~~~f~a~r~-~~--A~p~r~-~~--~I~a~y~~--J~u~ne __ 

1

1~
6

~:~u~l~y~~--A~u~g~.~~~S~e~p~t.~~--O~c~t-~--N~o~v~.~~~D--ec~.~~--Jan.
1

~
67

Feb. 
PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTS-Con. 

Paper and board-Continued 
New orders (American Paper Institute):§ 

All grades, paper and board. __ thous. sh. tons _ 
Wholesale price indexes: 

Printing paper ____ _ 
Book paper, A grade ___ _ 
Paper board __ _ 
Building paper and hoard ___ _ 

- .1957-59= 100. 
.. do __ 

_ __________ do _ 
_ _______ do ___ 

Selected types of paper (API):§ 
Fine paper: 

Orders, new_____________ _ __ tJwus. sh. tons.. 
Orders, unfilled, end of period. _________ do __ __ 

44,296 

101.4 
110.6 
96.4 
93.0 

2, 429 
!50 

Production _do__ 2, 410 
Shipments_________ _ ________ .do _ _ _ 2, 413 

Printing paper: 
Orders, new ____________________________ do __ . '6, 198 
Orders, unfilled, end of period.__ .do .. __ 510 

Production._.______________ _ ___ .do. __ 
Shipments____ ________ ____ ..... do ... 

Coarse paper: 
Orders, new.. __ .do. __ 
Orders, unfilled. end of period.__ ... do .. 

Production 
Shipments __ _ 

Newsprint: 
Canada· 

Production.. __ _ 
Shipments from mills._ . ___ _ 
Stocks at mills, pnd of period. 

United States: 
Production ___________ . _____ _ 
Shipments from mills _________ _ 
Stocks at mills, end of period __ 

___ ... do __ _ 
__ do 

do 
.. do __ 
.. do .. 

.. do _ 
___ do __ 

_______ .. do ... 

Consumption by puhlisherso" ____________ do __ __ 
Stocks at and in transit to publishers, end of 

period ______________________ tlwus. sh. tons. 

Imports ____________________ ... _ .. _______ .do .. __ 

5, 993 
5, 993 

4, 590 
210 

4, 591 
4, 564 

7, 720 
7, 747 

!50 

2,180 
2, ~~~ 

46,866 

101.7 
115.1 
97.1 
92.8 

2, 640 
164 

2, 646 
z, 624 

6,688 
531 

6, 490 
6, 490 

4, 713 
203 

4, 721 
4, 710 

8, 419 
8, 385 

184 

2, 410 
2,408 

21 

3, 970 

101.4 
112. 7 
96.7 
92.7 

213 
146 

217 
214 

553 
522 

526 
526 

394 
211 

399 
390 

675 
610 
215 

197 
191 
25 

526 

3, 692 

101.4 
113. 5 
96.7 
92. 7 

207 
!54 

205 
200 

529 
562 

502 
502 

381 
226 

376 
376 

654 
617 
253 

185 
184 
27 

498 

619 

509 

101.4 
113.5 
97.0 
92.7 

242 
168 

226 
231 

623 
620 

562 
562 

447 
250 

429 
420 

738 
688 
302 

203 
210 
20 

586 

624 

633 

3, 998 

101.4 
113. 5 
D7.1 
92.6 

233 
172 

228 
228 

551 
598 

534 
534 

417 
256 

394 
399 

702 
732 
272 

192 
191 
20 

576 

641 

570 

4, 042 

101.4 
114. 6 
97.2 
92.6 

231 
177 

222 
222 

579 
614 

557 
557 

387 
245 

405 
398 

735 
777 
230 

205 
207 

17 

628 

668 

607 

4, 025 

101.9 
114.6 
97.2 
92.6 

230 
189 

227 
'227 

580 
626 

556 
556 

390 
240 

397 
396 

698 
687 
241 

205 
204 

18 

573 

677 

fl32 

3, 703 

101.9 
115. 6 
97.2 
92.9 

211 
186 

201 
208 

546 
656 

513 
513 

369 
215 

3H5 
370 

703 
666 
278 

194 
186 

26 

522 

4, 036 ' 3, 787 ' 4, 070 

101.9 
116. 7 
97.2 
9~.0 

233 
185 

226 
228 

555 
621 

561 
561 

398 
234 

398 
397 

730 
709 
299 

211 
207 
30 

547 

7'29 

587 

101.9 
116. 7 
97.2 
92.7 

'204 
'168 

'563 
'610 

'547 
'547 

'374 
227 

'389 
388 

677 
703 
272 

192 
195 

27 

582 

737 

624 

!OJ. 9 
lHi. 7 
97. '2 
!13. 0 

r 223 
'169 

'235 
r 227 

'392 
'214 

726 
717 
281 

211 
211) 

2):\ 

641 

7110 

605 

r 3, 707 P 3, 608 

101 9 101.9 
116. 7 116. 7 
97.2 97.2 
93. 1 92.7 

'204 p 209 
' 157 p 164 

r 222 
r 217 

'513 
'542 

'541 
'541 

'378 
'206 

'393 
'395 

714 
738 
258 

214 
215 
28 

7115 

Iiiii 

p 221 
p 212 

p 534 
p 531 

p 520 
p 520 

p 386 
p 203 

p 377 
p 386 

667 
740 
l'i4 

201 
207 

21 

AS! 

,\57 

101.9 
116. 7 
97.3 
92.5 

698 
612 
270 

227 
209 
39 

542 

682 

Price, rolls, contract, f.o.h. mill, freight allowed 
or delivered __ _ _ _ _ _ _ _ $ per sh. ton 

6, 387 

573 

6,323 

132.40 

6,898 

681 

6,991 

136.23 

586 

551 

132.40 132.40 132.40 134.40 134.40 138.40 

688 

494 

138.40 1~8. 40 13R. 40 138. 40 138 41 138.40 P!38. 40 

Paperboard (American Paper Institute):Li 
Orders, new (weekly avg.) _______ thous. sh. tons_ 
Orders, unfilled, end of period_____ __.do _ 
Production, total (weekly avg.) __ .. ___ .... do .... 

Percent of activity (based on 6.5-day week) ____ . 
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipmentst ______________ mil. sq. ft. surf. area_ 

Folding paper boxes, shipments, index of physical 
volume___________________ .1947-49=!00 .. 

I 417 
I /96 

410 
90 

148, 312 

128.2 

449 
724 
445 
92 

159,783 

438 
855 
421 
93 

12,044 

122.9 

453 
902 
446 
95 

11, 848 

115. 9 

471 
944 
450 
95 

14,043 

140.2 

453 
973 
450 
94 

13, 158 

129.5 

469 
I, 025 

466 
97 

13,477 

133.5 

452 
999 
457 
94 

13,669 

144.5 

391 
999 
410 

84 

12,403 

125.8 

449 
975 
450 
92 

14,064 

145.4 

429 
937 
435 
90 

461 
943 
4!13 
95 

442 
XS3 
463 
94 

412 
731 
423 
84 

14,232114,34!\ 13,793 12,949 

143.5 140.51 p 130.1 1----
------------------------~----------~-------------------------------

RUBBER AND RUBBER PRODUCTS 

RUBBER 

6. 941 
8. 70 

Natural rubber: 
Consumption________ thous.lg. tons__ 514.71 549.70 4 
Stocks,endofpcriod ______________________ do ____ 100.01 81.85 9 
Imports,incl.latexandguayule ___________ do ____ 445.32 131.66 2 8. 31 
Price, wholesale, smoked sheets (N.Y.) .. $ per lb._ . 257 . 236 . 245 

Synthetic rubber: 
Production .... _______ __ _ thous. lg. tons _ 1,813.99 1. 969. 62 !6 8. 88 

7. 78 Consumption__________ .... do __ 1,540.87 1,671.91 13 
Stocks,endofperiod_ _ ____ do ____ 311.95 348.36 32 0.46 
Exports______________ ... do 2 281.78 308.44 2 3.31 

Reclaimed rubber: 
Production ________ _ 
Consumption ______ _ 
Stocks, end of ptrlod __ _ 

TIRES AND TUBES 

Pneumatic casings, automotive: 
Production_ 

Shipments, totaL __ .. __ 
Original equipment_ ______ . __ 
Heplacement equ i pmcnt. ____ _ 
Export. ___________________ _ 

Stocks, end of period. __ 
Exports (Bu. of Census) 

Innrr tut>rs, automotive: 
Production_ 
Shipments _____ . __ 
Stocks, end of pPriod 
Exports (Bu. of Cl•nsus) 

.do ___ _ 
do ___ _ 
do ___ _ 

280.29 
269.54 

30.16 

276.86 
258.44 
31.69 

2 
2 
2 

3. 32 
3.06 
8.93 

.. tllOUS .. 167,854 177,169 15 '308 

... do __ 
.... do __ _ 
_ ... clo. __ 

do ... 

.do .. 

.do .. 
.. do __ 

do ... 

169,060 
58,280 

107,905 
2,875 

37,016 
2 2, 381 

41,342 
41,936 
II, 839 

2 1.189 

173, 464 
54, 680 

116,348 
2, 436 

42,569 
2, 051 

42 765 
44:222 
11,996 
1.100 

!3 
4 
8 

'912 
'987 
'729 
195 

38 ,366 

3 
4 

11 

140 

. 507 

. 3.11 

. 216 
71 

44.34 
93.73 
44.94 
. 258 

153.07 
131. 54 
317.01 
29.91 

22.84 
21.88 
28.72 

14,605 

12,222 
4,844 
7, 181 

196 

40,833 
180 

3, 5.18 
3, 742 

11, 179 
64 

47.061 50.90 45.93 46.42 37.40 
90 . .16 90.34 91.45 90.84 92.77 
40.27 44.33 38.45 42.40 25.94 
. 258 . 244 . 241 . 236 . 234 

169. 52 165.58 165. 55 161.59 155.00 
150.23 141.02 137.93 140.29 113. 63 
309.77 316.02 322.02 323.96 342. 71 
30.00 26. 11 24.07 24.591 28. 01 

27.19 23.20 23.96 24. 55 18.58 
24.56 22.06 21.67 22.35 17. 27 
30.07 29.99 30.79 32.18 32.41 

16,275 15.317 14,885 14, 473 12,187 

15,855 16,224 14,690 16,220 12,901 
5. 527 5, 253 4, 903 4, 900 2, 446 

10, 079 10,734 9, 587 11, 161 10,292 
249 237 200 159 163 

41,441 40, 775 41,214 39,601 39,166 
211 175 220 147 !51 

3, 983 
3. 591 I 3, 533 3, 669 3, 185 

4, 480 3. 724 3, 336 3, 770 3,402 
10,630 10, !l99 ll, 039 11, 107 11,119 

87 125 Uti 80 96 
I 

~-~-
~ 

I 
I 

46.40 47. 56 
88.75 86. {j2 
38.05 30.1i9 
. 230 .:n3 

160.54 164.20 
137. 9H 143. 88 
338.91 337. :!:! 
25.39 25. 18 

22.94 :21. 74 
20.40 :?1. 2Y 
32.41 30. 7'!. 

13,959 14,809 

1'2, 1)21 1!1,015 
'2, 01)6 4, t184 

10, :J5R ll, 133 
197 199 

40,856 39, 5tl5 
!53 lflt) 

3, 301 3, 743 
3. ;)99 :l. 739 

11, lfl:l J I. 0!15 
74 102 

I ' 

4~. 60 
87. 59 
34.22 
. 219 

lti8. 08 
L\3. 05 
3:!4. 99 
24.39 

2:J. 94 
:!3. :!t) 
ao. n2 

15, 8tl9 

lti, 558 
5, 21m 

11,020 
21)9 

39,1)\!3 
WI 

3, ;;a 
3, 834 

11,:276 
1114 

46. 15 
'~6. 69 

34.52 
. :2:!3 

'170. 87 
144.09 

'340. 40 
24. Ill 

'21.85 
20.32 

'30. 36 

1.5, 000 

13,858 
.1. 171 
8, 511 

1/t) 

40,393 
lSI 

:l, 490 
:~. 22~ 

II, 70! 
Sti 

--

42.00 
~I. 85 
29.54 
.:no 

166.80 
140.52 
348.36 

23.37 

22.74 
20.32 
31.69 

14,483 

12,388 
4 fi''9 
,; 5fi4 

196 

4'' 569 
-· 1().5 

3, 434 
3, 219 

11, 996 
85 

456 
748 
404 
91 

1----
1 

451 
720 
455 
92 

' Re~ised. . P Preliminary. t Beginning Jan. 1965, monthly rlata an~ 4Mwcek average~ 
for pcnod endmg Saturday nearest the end of the month. Annual data for new orders arc 
.12Mweek averages: t.hose for unfilled orders are as of Der. 31. 2 Bee note HO" for p. S-21. 

d' As reported by publishers accounting for about 7.1 percent of totalrwwsprint consumption. 
~Revio;;ions for.Jan. 1964-Feh. IU65wiliiH• shown htN. §Fornwrly .\nJl'fican Paper and 
l'ulp .\ssocLltion. !:J.Fornwrly S"ational l'<lJl('flloard .\.'i:-oeiation. 



S-38 SURVEY OF CUHHENT BUSINESS March 19( 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

19641~1~ 1966 

1965 I I 
__ A_n_n_u_al __ J__Ja_n_.---'1'--F-e_b.EI Apr. I :\fay J_u_'_u _ _,_J_u_ly--'-A_u_g.__,\_s_ep_t_._l,__r_J_ct_.-'_N_o_v_. _:I_D_e_c_._!.._J_a_n_.__,I __ F_e_h. 

1967 

STONE, CLAY, AND GLASS PRODUCTS 
-------------c---------.--,,----

! PORTLAND CEMENT 

Shipments, finished cement_ _______ .... _ tlwus. hbL 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick .. 
Structural tile, except faeing _____ thous. sh. tons .. 
Sewer pipe and fittings, vitrified. ___ .. _ .. do. __ _ 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent._ 
Floor and wall tile and accessories, glazed and un-

glazed. _______ ._. ________________ ... mil. sq. ft._ 
Price index, brick (common), f.o.h. plant or 

N.Y. dock._____ .. 1957-59=100. 

GLASS AND GLASS PRODUCTS 

1'373, 563 

8, 089.1 
313.3 

1, 732. '2 

32tJ. 9 

283.4 

10~. 4 

Flat glass, mfrs.' shipments ______________ thous. $ .. 354,308 

Sheet (window) glass, shipments ... ____ .. do ____ 140,559 
Plate and other flat glass, shipments ___ ... do .... 213,749 

0 lass containers: 
Production ___ _ thous. gross__ 202,050 

1380,665 

7, 609.1 
267.8 

1, 610.2 

308.8 

2i2. 7 

111.5 

:l43, 138 

136, 7S5 
206, 353 

211,764 

17,327 

4fl4. 3 
20.4 
94.5 

'22.8 

22.5 

109.9 

16,745 

16,982 

421. o I 
16. 7 
82.9 

21.8 

21. 5 

110.4 

If>, 352 

28, 779 

747. 7 
:!3. 4 

151.3 

:!(), 3 l 
:!ti. 9 

110.7 

87, 802 

33,541 
54,261 

18,658 

30,883 

745.6 
22. 7 

146.4 

28.3 

24.6 

110.9 

17. ,1)67 

35, 3:JO 

753. H 
21.2 

148.4 

26.2 

24.2 

111.1 

18, 370 

41, 72! i 37,941 

i 

I 
812. < 709. 3 
24. c 23. 2 

174.4 1.59.0 

29. 2 27. 1 

26. 1 21.8 

111.8 111.9 

86, 554 

34,401 
.12. 153 

18.996 18,027 

43,176 

746.9 
24.9 

159.8 

28.7 

23.7 

Ill. 9 

19,821 

38,672 

63fi. 7 
23.2 

148.2 

26.3 

22.3 

80,852 

34, 088 
46,764 

17,163 

38, 400 29. 195 

615.9 '544. 0 
2.1. 2 '21. 6 

139.2 •115.4 

25.2 23. 7 

20. 8 '20. 3 

112.1 112.9 

18,392 16,1164 

21,044 -------- ------

411.7 
20.9 
90.6 

23.2 

18.9 

112.9 

87,930 

34, 755 
53. 175 

15,1)09 17,039 

Shipments,domestic,totaL ____________ .. do ____ 1\15,924 204,093 14,715 14,298 17,785 16.578 17,460 19,337 17,125 19,768 18,878 15,981 15,971 H\,197 15,242 
General-use food: 

Narrow-ncckfood ___________________ .. do. __ 21,048 21,605 1,431 1,537 2,035 1.717 1,713 1,653 1,578 2,.133 2,767 1,760 1,478 1,403 1,409 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit jars) ____ thous. gross_ 53,742 ' 51,941 4, 369 3, 964 4, 356 3. 851 4, 142 4, 568 3, 957 4, 963 4, 936 4, 433 4, 378 • 4, 025 4, 303 

Beverage _____ -. ___ _ 
Beer bottles ___ . _ 
Liquor and wine ___ _ 

do. 
.do 
do ___ _ 

Medicinal and toilet. ________________ .. do 
Chemical, household and industriaL ____ do_ 
Dairy products_._ __ .. do. 

zo. zs:1 
3n, 134 
17.27:1 

38, 797 
H, 882 
I, 2(i5 

27,098 
38,895 
17, (i08 

39,992 
!), 813 
1,141 

I. 146 
2, 414 
I, 248 

3, !\01 
.112 
94 

1. 413 
:?. 216 
I, 366 

3, 247 
4f>O 
95 

2,034 
3, 302 
1, 571 

3, 864 
.\31 

92 

2. ~()6 
3.304 
1. 4o9 

3. 36f> 
50:! 
103 

2, 561 
3,549 
1, 539 

3, 350 ' 3, 236 
4, 197 4, 190 
l. 540 I, 120 

3. 359 I 3. 427 
516 .510 
81 92 

2, 57.1 
393 

76 

2, 579 
3, 893 
1, 507 

3, 646 
544 
103 

2, 287 
3, 050 
1, 506 

3, 669 
546 
117 

I, 533 
2, 759 
1, 757 

3, 227 
426 

86 

2, 016 
2, 787 
1,617 

3,153 
448 

94 

2,677 
3, 234 
I, 3f>8 

'2, 958 
424 
11)8 

1, 891 
2, 674 
1,337 

3,101 
450 

77 

t!tocks, end of period _____________________ ... do. 21>, 945 30,084 28,466 30,370 30,801 31.977 32,814 31, H92 32,408 31,926 29,684 31,735 31,280 30,084 31,500 

GYPSUM AND PRODUCTS (QTRLY) 

Crude gypsum, total: 
Imports __________________________ thous. sh. tons.. .\911 
Production ______________________________ ... do.___ 10.03.1 

Calcined, production, totaL _____ _ do. 

G:-U·pnsum products sold or used, total: 
calcmed uses_______ _____ _ .. do. 

Industrialuses______ _____________ .do 

u. 320 

4 .• 180 
319 

1, 033 
2, 245 

2, 074 

786 
81 

1, 487 
2, 678 

2, 30.) 

I, 430 
~'2 

1, 706 
2, 535 

2, ll1 

I. 339 
80 

----- -.------1---

-------- -------- ---- ---1--------
Buildin~ uses: I 

Plasters: 

~ts~t'h'e8r\incC:Kecilii'8c(.!,;eiltL:::::~~:::: ~~~ ~8~ ~~~ -··:::: - --:1 188 
252 

----- -------- ---- ---~--------

:: :::::::::: ::1:::::::: 

--~-;_i_~_f_i_~-~-=-~-~-~-~-~-~-~-~-=-~-=~-~-~-=~-=-~-~~-~-:m_::_"_~-~-~-·;_;_~~~~-~-:~-~-'~~~~~~~~-~~-1-·-~-!~:-:_::_:_-__ ::~i:_-:_:_::_:_:_::[~1-,_~_'~~--:::::::l.. :I 
294 

I, 828 
55 ::: ::: :::::::: :::::::=1:::::::: 

TEXTILE PRODUCTS 

WOVEN FABRICS 

Woven fabrics (gray goods), weaving mills: t 
Cloth woven, total \? _____________ mil. linear yd __ 

Cotton _______________________________ .... do ___ _ 
Manmade fiber -------------------------do ___ _ 

Stocks, total, end of period \? ci' -----------do ___ _ Cotton _________________________________ .. do .. __ 
Manmade fiber _________________________ do ___ _ 

Orders, unfilled, total, end of period<;> 1f __ .do. __ 
Cotton ___ . ____________________________ ... do. __ _ 
Manmade fiber _______ ------------------do .... 

COTTON 

Cotton (exclusive of linters): 
Production: 

GinningsL', _____________ .. thous. running bales .. 
Crop estimate, equivalent 500-lb. bales 

thous. bales .. 
Consumption. _____________________________ do. __ _ 
Stocks in the United States, total, end of period 

thous. hales._ 
Do-mestic cotton, total __________________ do _____ 

1 

On farms and in transit_ _______________ do ___ _ 
Public storage and compresses _________ do ___ _ 
Consuming establishments ____________ .do .. _ 

Foreign cotton, totaL _______________ .. do. _ 

13,037 
9, 262 
3, 517 

1,139 
671) 
442 

4,140 
3, 023 

999 

14,916 

14,956 
9, 296 

23, 7f.5 
n,r~<o 

2, .133 
19, (\19 
I. .128 

105 

12,698 
8,866 
3, 580 

1,319 
766 
534 

3,103 
2, 297 

738 

9, 647 

20, 438 
20,359 

I, 294 
17,639 
1 4''6 ' 79 

1,013 
712 
280 

1, 020 ' 1, 265 
705 '864 
293 '373 

1,107 
653 
430 

4, 246 
3,114 
1, 008 

'14, 474 

1,080 
639 
422 

4, 589 
3,387 
I, 078 

753 753 

22, 617 21, 692 
22,516 21, .)96 

I, 130 698 
19,741 119, 188 
1,645 1,710 

101 96 

I, 068 
627 
416 

4, 649 
3, 439 
I, 085 

14,916 

2 947 

20,413 
·•o 3''3 
- '131 
18, 3b1 

1,811 
90 

r Revised. l Be~inning Jan. 1965, excludes finishC'd remrnt used in the manufacture of pn'
pared masonry <'f'nwnt (2.734 thous. bhls. in 19fl4); anuual totals include revisions not ctistrih-
uted to the months. 2 nata cover 5 weeks: other months, 4 weeks. 3 Ciinnings to DPc. 13. 
• Ginnin~s to Jan. 15. 'Dec. I estimate of 1966 crop. tnata shown here are not strictly 
romi?arahlf' with those for earlier periods for tlw following reasons: Beginning Jan. 1964, fahric 
rlas~Ifications wen' rPvised and rnanmadc fiber drapery fabrics were addect: beginning Jan. 
191\6, data reflect further changes in reporting cla"itications, principally cotton blends. 

91ncludes data not shown separately. 

I, 008 
700 
285 

1, 053 
614 
414 

4,662 
3,473 
I, 080 

758 

I, 019 2 1, 237 
701 2 856 
294 '353 

1, 045 
607 
416 

4, 714 
3,504 
1,099 

7G9 

I, 084 
620 
444 

4, 453 
3, 305 
I, 046 

2 953 

824 
557 
249 

) '175 
ti56 
.101 

4, 500 
3, 302 
I. ]1)5 

10 

1, 010 
712 
279 

1,194 
703 
473 

4, 135 
3, 124 

925 

'I, 210 
'854 
2 335 

1,180 
673 
489 

3,883 
2, 952 

855 

396 1,341 

622 769 

1,001 
705 
280 

r 1, 001 
722 

'265 

I, 219 ' 1, 257 
702 730 
500 '509 

3, 727 
2,839 

821 

'3,382 
2, 533 
r 783 

21,090 
2 778 
2 294 

1,319 
766 
534 

3,103 
2, 297 

738 

______ __\_ ___ _ 

:::::::r::----
1 

:>.oosl 8, 755 '9, zo4 • 9, 526 I _______ _ 

7><1 759 
'9, 627 

2 852 770 

19,.142 18,629 17,467 1G,862 26,902 25,202 23,615 21,904 20.438 19,070 _______ _ 
19,460 18,553 17,396 Hi,801 26,803 25,109 23,535 21,822 20,3ii9 18,991 1--------

354 377 147 188 11,31~ 19,9931 6,545 2,255 1,294 1,099 ,--------

<746 1,652 1,488 1,339 1,308 1,104 1.117 1,338 1,426 1,630 --------
17 31i0 16,524 15,7!H 15,274 14,177 14,012 15,873 18,229 17,639 16,262 ~--------

82 76 71 f>2 99 ~3 ~() 82 79 79 --------

ci'Stocks (owned by weaving mills and billed and held for others) exclude bedsheetlng, 
toweling, and blanketing, acd billed and held stocks of denims. Effective Aug. 196.5, stocks 
cowr additional m·mmnde fiber fabrics not previously included. 

<rUnftlled orders cover wool apparel (including polyester-wool) finished fabrics; production 
and stocks exclude figures for such finished fabrics. Orders also exclude bedsbeeting, 
toweling, and blanketing. 6Totai ginnings to ewl of month iw!iClterl, except as noterl. 



.rch 1967 SURVEY OF CURRENT BUSINESS 

ess otherwise ststed, ststistic:s through 1964 
td descriptive notes are shown in the 1965 
lition of BUSINESS STATISTICS 

1965 1966 1966 

Annual -~r~--~-~:r:-~r.- r-~-a;T June 1 July Aug. 

---------------~-------

TEXTILE PRODUCTS-Continued 
----------,------;----------~-----------

COTTON-Continued 

tton (exclusive of linters)-Continued 
"xports. ___________________________ thous. bales __ 
mports _____ ------------------------ ______ do ___ _ 
'rices (farm), American upland ____ cents per lb .. 
?rices, middling 1", avg. I5 markets _______ do ___ _ 
•tton linters: 
Consumption. _______ ------- _______ t110us. bales .. 
Production __ ------------------------- _____ do ___ . 
Stocks, end or period _______________________ do ___ _ 

COTTON MANUFACTURES 
~indle activity (cotton system spindles): 
Active spindles, last working day, totaL_ .. miL. 

Consuming IOO percent cotton __________ .do __ _ 
Spindle hours operated, all fibers, tota]. _____ biL. 

Average per working day ______________ do ___ _ 
Consuming IOO percent cotton ___________ do ___ _ 

~otton yarn, natural stock, on cones or tubes: 
Prices, f.o.b. mill: I 

'liJ/2, carded, weaving§ ________________ $ per lb .. 
36/2, combed, knitting§ _____________ ..... do ___ _ 

'otton cloth: 
Cotton broad woven goods over I2" in width: 

Production (qtrly.) ___________ mil. lin. yd .. l 
Orders, unfilled, end or period, as compareo with 

avg. weekly production .... No. weeks' prod __ 
Inventories, end of period, as romparNl with 

avg. weekly productioP .No. weeks' prod .. 
Ratio of stocks to unfilled orders (at cotton 

mills) end of period, seasonally a<ljustc<l. 
Mill mar~~:ins_ ________ __ ________ cents per lb .. 
Prices, wholesale: 

Denim, mill finished~----- ..... cents per yd._ 
Print cloth, 39 inch, 68 x 72 ____________ do ___ _ 
Sheeting, class B, 40-inch, 48 x 44-48. _.do ___ _ 

MANMADE FIBERS AND MANUFACTURES 
Fiber production, qtrly. totaL _____________ mil. lb. 

Filament varn (rayon and acetate) ________ do ___ _ 
Staple, incl. tow (rayon) _______________ ... do ___ _ 
Noncellulosic, except textile glass: 

Yarn and monofilaments* ______________ .. do ___ _ 
Staple, incl. tow• --------------------- <lo __ __ 

Textile glass fiber. _________ ---------- _____ .do .. __ 

Exports: I 

3, 795 
99 

I 28.0 
I 29.6 

1,406 
1,635 

734 

18.9 
14.7 

128.0 
. 493 

102.9 

. 629 

.891 

9. 238 

20.3 

4. ,I 

. 23 

'37. 51 

:l4. 9 
18.6 
17 .. 1 

3, 532.2 
R25. 0 
fi48. 0 

997. 7 
779.2 
2S2. 3 

Yarns and monofilaments .. ________ .. tlwus. lb .. '99, 923 
Staple, tow, and tops ______________________ do ____ 6 50,763 

Imports: 
Yarns and monofilaments __________________ do____ 15,690 
Staple, tow, and tops ______________________ do ____ 130,108 

Stocks, producers', end of perio<l: 
Filament yarn (rayon and acetate) ______ mil. lb .. 
Staple, incl. tow (rayon) ___________________ do ___ _ 
Noncellulosic fiber, except textile glass: 

Yarn and mono filaments* ______________ do __ _ 
Staple. incl. tow* ________________________ do ___ _ 

Textile glass fiber __________________________ do ___ _ 

Prices, manmade fibers, r.o.b. produdng plant: 
Staple: Rayon (viscose), 1.5 denier ______ $ per lb .. 

Polyester, 1.5 denier• ______________ do .. .. 
Yarn: Rayon (viscose), I50 denier _________ do ... . 

Manmade fiber and silk broad woven fabrics: 
Production (qtrly.). tohl <;! _ __ ... mil. lin. v<l __ 

Filam•nt yarn (100%) fabrics<;>. _________ do .. __ 
Chiefly rayon and/or acetate fabrics .... do ___ _ 
Chiefly nylon fabrics ___________________ do __ __ 

Spun yarn (100%) fabrics (except blanketing) 9 

59.8 
55.8 

109.3 
96.7 
32.2 

. 28 

. 85 

. 80 

3, 926.2 
I, 640.6 

855.8 
303.9 

Rayon and/or acetate fabrics and1~~~~~~- yd__ 
1
' 
534

. 
6 

do .. .. 
Polyester blends with cotton ___________ do .. .. 

Combinations of filament and spun yarn fabrics 

t\43.3 
713.5 

mil. lin. vd.. 519. 4 
Exports, piece goods ______________ tlwus. sq. yd __ 6 !67, 083 

WOOL 
Wool consumption, mill (clean basis): 

Apparel class. ___________________________ mil. lb .. 
Carpet class ___________________________ .... do. ___ 

Wool imports, clean yield* ___________________ do __ __ 
Duty-f,ree (carpet class)* ___________________ do .... 

Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine ________________ $ per lb .. 
Graded fleece,% blood ___________________ do ___ _ 

Australian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 
Knitting yarn, worsted, 2/20s-50s/56s, American 

system, wholesale price ... _______ ... 19.57-59= 100 .. 
Woolen and worsted woven goods, exc. felts: 

Production (qtrly.) _________________ mil. lin. yd __ 
Suiting, price (wholesale), flannel, men's imd 

boys', f.o.b. mill _________________ 1957-59=100 .. 

274.7 
112.3 
271.6 
108.9 

I. 249 
I. 192 
1.156 

107.8 

267.3 

100.2 

3, 597 
100 

1,366 
1,419 
r 725 

19.5 
15.I 

132.I 
. 50'J 

102.4 

949 

18.4 

4. 5 

.:m 
39.39 

35.8 
18.7 
18.0 

3, 856.5 
799.8 
659.2 

!,lUI.~ 
904.0 
332.3 

U8, 722 
55, 523 

16, 571 
177, 570 

tl7. 3 
70. I 

I49. 6 
129.8 
42.5 

. 28 

.80 

.80 

173,701 

266.7 
I03.6 
2i7. 2 
114.6 

1. 349 
I,l71 
1. 259 

108.2 

102.7 

278 
I6 

26.6 
29.5 

118 
193 

'777 

IS. 9 
14.7 
IO. 4 
. 522 
8. 2 

. 647 

. 9:?ti 

19.9 

4.1 

.20 
38.78 

34.9 
I8.8 
I7. 5 

7, 737 
4, 173 

I, 421 
18, I30 

61.6 
58.7 

. 28 

.84 

.80 

I2, 912 

23.4 
9.0 

28. I 
9.I 

1.280 
1. 235 
I. 225 

109.6 

102.4 

254 
6 

:?n n 
29. 5 

116 
179 
811 

IS. 8 
14.6 
IO. 5 
. 525 
8. 2 

. 65:! 

. 934 

:!1. 7 

4. 0 

.I9 

38.77 

34.9 
18.8 
17. 6 

236 
6 

27.ti 
29.5 

'143 
I68 
833 

19.2 
14.7 

z 13.0 
. 518 

z 10.0 

. 6.12 

. 938 

2, 295 

21.8 

. 17 
38. 5S 

34.9 
IRS 
18.0 

'938. 0 
201.7 
167.0 

2i0. 7 
r 220.8 

77.8 

9, 114 10, 029 
4,204 6,181 

810 I, 094 
10 700 16.247 

61.1 60.1 
56.7 53.9 

. '28 

. 84 

. 80 

112.9 
89.9 
2,). 9 

. 28 

. 84 

. 80 

1,10.1.3 
419.2 
I98. 6 
84. I 

499.5 

162. 7 
:!80. 7 

177 
fl 

28.2 
29. 5 

123 
113 
848 

19.2 

14.71 10.5 
. 52.1 
8. 0 

. 6.')7 

. 93!! 

3. 8 

.Hi 

38.71 

35.1\ 
18.8 
18.0 

8, 509 
4, 902 

1,132 
21,488 

58. R 
53.5 

.28 

.~4 

.80 

214 
I 

28.4 
29.6 

120 
87 

804 

19.3 
14.7 
IO. 7 
.. 136 
8. 2 

. 667 

. 946 

3.S 

. 16 

:ls. 72 

36.2 
I8. R 
JR. 0 

I76 
4 

29.3 
29.6 

'138 
58 

ill 

I9.3 
14.8 

2 12.9 
. 5!.1 
'9. 9 

. 667 

. 954 

r 2,287 

21.7 

3. 8 

.17 
38.72 

36.2 
I8.8 
18.0 

'995. 3 
I98. 8 
17'2. 8 

2S9.1i 
250.0 
84. 1 

9, 209 8 26') 
!\, 506 5: 104 
1, 752 1, 795 

13, 654 13, 825 

57.6 5!\. 0 
53. 5 54. 7 

. 28 

.84 

.80 

117.3 
'I09. 7 

23.3 

• 2R 
. 84 
.80 

1,091.4 
405.8 
187. I 
S3. 2 

497. 8 

J:l, 711 
126 0 

lfi, 413 - l4.-fl00- I3, 958 
127.8 

14,222 

23.3 

9. I I 24.0 
7. 0 

L 291 
1. 229 
L 225 

2 29.3 
2 11.3 

33.0 
10.8 

1. 325 
I. 225 
I. 235 

23.4 
8 .. 5 

26.9 
9. b 

l. 350 
1.225 
I. 275 

23.0 
8. 5 

23.1 
8.3 

1. 375 
I. 225 
1. 275 

109. 6 110. 2 110. 2 109. I 

74.5 

102. 7 102.7 102. 7 102. 7 

:: 2R. 1 
2 9. 6 
2!\. 7 
II. 4 

I. 375 
1.183 
I. 275 

109. 7 

74. 2 

102. 7 

r Revised. v Pr('liminarv. 1 Sf'a ... ~on ave rag('. 2 For .5 WP<'ks, otlwr tn')nths, 4 we(•k.:.;. 

I42 341 
39 

29. 7 a 21. 2 
29. 6 a 22.0 

91 104 
37 42 

641 584 

19.3 
14.8 
8. 6 

. 430 
u. {) 

. !)67 

. 959 

28.7 

.1. 0 

. I7 

38. 75 

36.2 
18.8 
18.0 

7, 290 
4, 394 

I. 198 
14,308 

63.7 
65.9 

. 28 

. 84 

.80 

12,745 

18.9 
5.8 

21.4 
12.5 

I. 395 
I. 175 
I. 275 

109. 7 

102.7 

19.5 
I5. I 
IO. 6 
. 530 
8. 2 

. 962 

20.2 

3. 8 

.18 

40.40 

:1n. 2 
18.8 
JR. I 

7, Of•(-\ 
4, 025 

I, 843 
17,303 

66.5 
70.9 

. 28 

. R4 

. so 

12,821 

22.I 
8.3 

26.4 
16. 1 

I. 3\l.) 
I. 165 
1. '275 

109. I 

102.7 

2123 
63 

.127 

19.6 
!.5. I 

z 12.9 
. 514 

'IO.I 

---.-962-1 

~.0861 
19.81 

3.8 1 

. 19 

40.60 

36.2 
18.8 
18. I 

'9811. 4 
201.7 
lt\8. 5 

30'2. (j 
222. 4 
85. 2 

7, 484 
5,165 

I, 4I6 
12, 411 

66.8 
74.5 

136.5 
I36. 3 
29.3 

. 28 

. 78 

. 81 

972. 2 
356.7 
If>!. 2 
77.!) 

44.1. I 

!50.() 
23\l. 5 

ll3. 6 
I4, 061 

2 22.6 
2 9 .. 5 
18.7 

9. 3 

1. 390 
I. 120 
I. 275 

306 
11 

22.4 
21.8 

105 
153 
507 

19.5 
15. I 
111 .• ) 
. 527 
8. 3 

. 960 

IS. 6 

3. 9 

. 22 

40.67 

3H. 2 
IS. 8 
18.3 

! 

518 
3 

21.9 
21.8 

93 
168 
63!) 

19 ,\ 
15 I 
10. ~ 
.. lOS 

7. 9 

. 953 

17.6 

4. I 

. 24 

40.41 

31l. 2 
I8. 3 
18.3 

7,889 7,533 
5, 779 4, 162 

923 1,600 
13, 349 11, 9IO 

ti.l. 6 fl4. 4 
70.7 fH. 4 

. 28 

. 72 

.81 

15, 227 

17.7 
8.fl 

14.7 
5. 0 

I. 31)0 
1 098 
1. 275 

. 28 

. 72 

.81 

I5, om 

16. I 
7. 7 

I5. 9 
7. 0 

I. 325 
1. 097 
I. 275 

108.0 106. 5 103.4 

()]. 7 

102. 7 102.7 102. 7 

s-39 
1967 

fl07 
(') 
22.0 
21.9 

2 93 
'158 
'725 

19.5 
15. 1 

ZJl.:l 
. 45:l 
2 8. 8 

. 953 

IX-4 

4..1 

. 2() 

3\l. 54 

31). 2 
IS. :l 
1R. 3 

942.8 
197.6 
150.9 

298.3 
210.8 
85. 2 

l-.,tiO!) 
i, t)O~ 

I. .~"',7 
14. 24fi 

Hi. 3 
70. 1 

149. (j 
129.8 
42 .. I 

.28 

.n 

. 81 

17. !)71 

'19. 0 
2 7. 8 
19.3 
H. t\ 

1. a:25 
I. 075 
l. '.!'25 

19.8 
22. (l 

91 
152 
774 

19.8 
15.3 
10. I 
. f>()3 

7. s 

1' • 951 

:J9. 12 

p 3fl. 2 
p 18. a 
p 18.3 

I. 2HH 
I. 0.111 
I. 188 

102.8 100.7 

103.2 102.7 

20.7 
22.0 

38.88 

1. :!25 
. 975 

I. 17.1 

3 l\·T~rgins thru July 1966 reflC'<'t equali7atioll na.yments to donwstic users (Aug. 19t)5 ·July 
1966, 5.75 ce•1ts per pound). 'Less th·•n 500 hales. 'For month shown. 'See "0," 
p. S-21. a Reflects decrease in the 19flfl national av<'rnge Joan rate. 
~nota reginning Aug. I91l.l for knittin~ yarn, May 19ilfi for WP:l\'ing yarn, and Au~. IY'ifl 

for (lenim are not stril'tly comparal-)le with earlipr price.;. 
? Includes data not shown separately. 

,., New serie.;;. S'ourcr~: Polyestrr staple price, {T .R. Dept. L·.d·or: wool imports,_l·.:--:. I >ept. 
:\grieulture from BurC'·tU of the Ccnsu1' record:;; (such import~ exclude animal h:ur.-::) .. Data 
are avaihhle as follow~: Price. hac\: to 1955; non cellulosic varn and :-:tnple-pro(luctwn t) 
1951: stocks, to 1953: wool import' to 1948. 



S-40 SURVEY OF CURRENT BUSINESS March H 

Unless otherwise stated, statistics through 1964 1965 1966 I ----1966 
and des<riptive notes are shown in the 1965 1-----'----

1 1 

I 

1 1 1 
edition of BUSINESS STATISTICS Annual Jan. Feb. Mar. I Apr. May June July I A~ I '"" I O« I No• I Doo.l '"" 'j,, 

TEXTILE PRODUCTS-Continued 

APPAREL 

Hosiery, shipments ______________ thous. doz. pairs __ 
Men's apparel, cuttings:i 

Tailored garments: 

194.753 210,394 15,016 16, 033118, 299 16,003 15,491 18, 230 

Suits •• ___________________________ thous. units._ 22,419 
4, 436 

20, 715 1, 766 1.m 2,~~ 1, 848 1, 812 1, 858 
Overcoats and topcoats __________________ do .... 3, 799 274 351 357 384 

Coats (separate), dress and sport. ________ do ___ -I 12,492 
139,009 

13, 148 1, 161 1, 123 1, 290 1, 214 1. 152 1, 139 
Trous~rs (separate), dress and sport. ..... do ___ _ 

Shirts (woven fabrics), dress and sport 

1

, 
145,673 11,295 11, 116 13, 569 12, 763 13. 106 13, 446 

tlwus. doz .. 
Work clothing: 
Dungare~s and waistband overalls .••..... do ____ 1 
8hirts •. _______________________________ ... do. __ _ 

30,321 

4, 867 
3, 949 

Coats _______________________________ thous. units__ 25,620 
Women's, misses', juniors' outerwear, cuttings:i 'I 

Dresses ____________________________________ .do.___ 274, 541 
Suits _________ .. ___________________________ .do .. __ 11, 736 

Blouses, waists, and shirts ____________ thous. doz __ i 16,919 
Skirts ______________________________________ do. ---1 9, 906 

I 

27,827 

5, 909 
4, 096 

24,592 
271,646 
10,481 

2, 331 

435 
341 

2, 406 

436 
351 

2, 041 2. 353 
19,810 23.629 

885 1. 057 

2, 749 

485 
406 

2,446 

471 
369 

2, 371 

464 
352 

1. 902 1. 539 1, 550 
31. 100 26,834 24. 138 

1, 102 709 722 

15,012 • 1, 318 • 1. ~~ >I. ~~r >1, ~~ • 1. ~~ 
10,211 773 I 

2,341 

4871 
3:>6 

2,2ti7 
22,800 

899 

r 1,326 
977 

TRANSPORTATION EQUIPMENT 

AEROSPACE VEHICLES 

Orders, new (net), qtrly. totaL _____________ mil. $ .. 
U.S. Government. _____________________ .. do ___ _ 

Prime contract .. __________________________ do __ 
Sales (net), receipts or billing•. qtrly. totaL .. do ___ _ 

U.S. Government __________________________ do. __ _ 

Backlog or orders, end of period <;1 ___________ .do ___ _ 
U.S. Government ________________________ do __ _ 

Aircraft (complete) and parts ______________ do __ 
Engines (aircraft) and parts ________________ do ___ _ 
Missiles, space vehicle systems, engines, propul· 

sion units, and parts ____________________ mil.$ __ 
Other related operations (conversions, modifica-

tions), products, services_____________ mil.$ .. 

22,183 
14,571 
20, 101 
17,016 
12,535 

20,385 
13,696 
8,885 
2, 503 

5, 480 

1,856 

Aircraft (civilian): Shipments(J) ______________ do ____ 1.592.0 2,087.3 
Airframe weight(!) ___ .thous. lh_ 32,200 43,982.8 
Exports _________________ mil. $__ 473.0 553.7 

MOTOR VEHICLES 

Factory sales, totaL____________ _ __ thous __ 11,057.4 10,329.5 
9, 943.5 
8, 598.3 
8, 336.9 
1, 731. 2 
1, 606.6 

Domestic____________________ _do ____ 10,716.6 
Passenger cars, totaL_____ _ ____________ do ___ 9,305.6 

Domestic ______________________________ .• do.___ 9, 100. 7 
Trucks and buses, totaL ____________________ do____ 1, 751.8 

Domestic___________________________ _.do____ 1, 615.9 

Exports: . 
Passenger cars (new), assembled ___________ do ____ <3105.03 177. 58 

12.72 
78.64 
6.79 

10.70 

Passenger cars (used) _______________________ do____ • 10.42 
Truc!<s and buses (new), assembled ________ do___ • 3 59.67 
Trucks and buses (used) ___________________ do____ • 5.77 
Truck and bus bodies for assembly* ________ do____ • 7. 29 

Imports: 
Passenger cars (new), complete units _______ do ___ _ 
Passenger cars (used) _______ . ______________ .do ___ _ 
Trucks and buses, complete units __________ do ___ _ 

Shipments, truck trailers: 
Complete trailers and chassis ___________ number .. 

Vans ____________________________________ .do ___ _ 
Trailer bodies, chassis, sold separately _____ do ___ _ 

Registrations:0 
New passenger cars _______________________ thous __ 

Foreign cars ____________________________ .do ___ _ 
:-lew commercial cars (trucks) ____________ .. do ___ _ 

RAILROAD EQUIPMENT 

Fr~b1~~~'::'fs~~~~:~_: __________ . _________ .number_ -I 
Equipment manufacturers, totaL _____ ... do ___ _ 
Railroad shops, domestic •• _____________ .do. __ _ 

NE~~rg;;:-~i1i ·m-anufacturers; ioiii.i~ ~- ~ ::·: -~~::: I 
Rmlroad shops, domestic ___________ do ____ I 

Unfilled orders, end of period ..... __ _do -1 
Equipment manufacturers, total_ _______ do __ 
Railroad shops, domestic__________ _ do __ _ 

559. 43 
8. 00 
7. 60 

103,756 
65,909 
14, 653 

858.15 
5. 75 

42.96 

113,545 
75,527 
18,402 

9, 313. 9 ; 9,008. 5 
569. 4 ; 658. 1 

1, 528. 9 5 1 ,610. 4 

n. 881 I , 90. 190 
53,377 ; 67, 785 
24, 504 22, 405 

88, 218 ; 102, 393 
65,5471 ; 75,753 
22, 671 s 26, 640 

i 
45. 266 1 56, 618 
32, 873 I 40, 426 
12,393 i 16, 192 

172. 7 
3, 596 
31.7 

950. 1 
921.1 
798.0 
780.4 
152.1 
140.7 

10.81 
l. 21 
6.12 
. 63 
. 75 

64 63 
1.01 
2.66 

s. 503 
5, 674 
1, 488 

606.6 
37.0 

109.2 

i. 724 
5, 296 
2,428 

8, 384 
.5, 830 
2, 554 

169. 1 
3,400 

47.0 

6,440 
3,900 
5,233 
4, 667 
3,315 

22,156 
14,358 
10,124 
2,846 

5, 142 

2, 201 

186.8 
3. 797 
68.8 

917.6 1, 089.8 
889.911,061. 5 
766. 3 919.8 
748. 8 902.0 
151.3 170.1 
141. 1 159. 5 

9. 95 
1. 17 
6. 65 
. 48 
. 84 

57.14 
. 46 

2.13 

8, 489 
5, 593 
1, 621 

721.6 
48.8 

129.0 

6, 262 
4, 550 
1. 712 

n,561 
ll, 064 
1, 497 

13.29 
1. 38 
7. 11 

. 65 
1. 44 

77. :?6 
. 58 

2. 68 

11,546 
7, 572 
2, 263 

878.8 
59.7 

143.4 

8,054 
6, 009 
2,045 

11,244 
9, 229 
2, 015 

46,004 51. 760 
33,644 39, 878 
12,360 11,882 

.14, 721 
42,905 
11, 816 

198.3 
4, 265 
61.8 

963.2 
935. 5 
811.0 
793.9 
152.3 
141.6 

224.8 
4,809 
41.3 

948.8 
921.1 
787.8 
771.2 
161.0 
149.9 

10.37 9. 92 
1.07 l. 21 
6. 08 6. 36 

.65 . 56 

. 87 . 95 

49. 41 74.06 
. 47 . 57 

1. 47 2. 22 

10,968 10, 136 
7, 018 6, 673 

975 1, 895 

822. 6 777. 2 
55. 6 50.6 

148.6 144.0 

i, 262 
5, 689 
I, 573 

12,112 
7, 957 
4,155 : 

59,652 
45,219 
14, 433 

7, 500 
5, 473 
2, 027 

9. 510 
8. 813 

(i97 

61,596 
48,478 
13, 118 

5, 788 
3,011 
5,171 
5, OO(i 
3, 56(1 

22, 93E 
13,809 
10,939 
3,022 

4, 538 

2, 360 

169.8 
3, 747 

54.4 

985.9 
959.2 
818.6 
802.5 
167.3 
156.7 

7. 49 
1.12 
7. 27 

. 70 
1. 07 

80.77 
.38 

4. 06 

10,690 
6, 928 
1, 719 

752.5 
52.6 

137.4 

7, 508 
5, 307 
2, 201 

5, 734 
4, t\58 
1, 076 

60, 378 
48,341 
12,037 

I 
I 

15, 794 1 20,527 

1,073 
252 

692 
9, 741 

1,604 

380 
272 

2,144 
17,677 

852 

•1, 289 
1, 075 

148.6 
3,106 
31.3 

625.3 
605.6 
488.4 
480.0 
136.9 
125.6 

5. 70 
. 97 

7. 83 
. 57 
. 84 

69.34 
. 46 

4. 07 

7, 763 
5,206 
1, 591 

832.7 
59.0 

151.0 

6, 799 
4, 820 
1, 979 

f>,201 
4, 463 
1, 738 

:;9,874 
48,082 
11.792 

1, 762 
373 

1, 099 
13,521 

2,178 

584 
348 

2, 451 
21,897 

881 

161.7 
3,372 
44.6 

211.9 
196.3 
143.8 
136.4 
68. 1 
59.9 

4. 61 
l. 15 
6. 41 

. 51 

. 52 

47.53 
. 20 

4. 05 

8,835 
6, 232 
1, 793 

743.6 
58.1 

141.6 

8, 385 
ti, 2.)1 
~. 134 

8. 401 
5.164 
3, 237 

59, 750 
4!\, 8fil 
12.889 

I I I 
19,095119,938! 20,096 '15,873 

1, 688 1, 826 • 1, 736 1, 436 
414 330 • 283 236 

1,064 1,079 >1,055 1,080 
13, 122 11,846 • 11,649 10, 499 

2, 373 2, 392 • 2, 446 2, 187 

.120 
3.14 

2,109 
21,.123 

791 

533 
332 

• 2. 401 I· 2. 168 
23,144 • 20,784 

• 918 • 932 

596 
284 

1,677 
18,310 

733 

1, 238 • 1, 196 • 1, 055 793 
824 • 992 • 764 509 

9,093 
5,693 
8,389 
5,076 
3, 715 

26,955 
15,787 
13, 911 

3, 557 

4, 779 

2, 417 

149.4 
3,448 
29.2 

747. 2 
709.9 
621. 8 
592.4 
125. 5 
117. 5 

19.18 
. 83 

5. 24 
.59 
. 74 

77.38 
. 51 

2. 02 

9, 790 
6, 600 
1,406 

573.8 
64. 4 

121.9 

7,436 
5,982 
1,454 

148.4 
3,040 
66.6 

985.3 
936.9 
835.3 
797.7 
150.0 
139.3 

27.64 
.90 

6. 35 
. 49 

1.00 

73.38 
. 58 

3. 26 

9,603 
6,468 

975 

766.7 
64.7 

128.0 

7, 787 
6, 503 
1, 284 

159. 3 
3, 384 
23.5 

980.7 
928.5 
832.6 
791.2 
148.1 
137.2 

28.31 
.81 

5. 98 
.55 

1.01 

78.69 
.30 

3. 91 

8, 794 
5, 961 
1,454 

732.1 
51.7 

120.1 

7, 368 
5, 757 
1,611 

7, 690 5, 966 • 6, 231 
5, 922 5, 218 • 4, 488 
1, 768 748 I, 743 

59, 508 57. 883 56, 437 
46,407 45, 328 43,781 
13, 101 12, 555 12, 656 

198.4 
4, 019 

53.7 

923.6 
878.1 
775.1 
740.5 
148.5 
137.6 

30.31 
. 91 

7. 23 
.42 
. 70 

108. 55 
. 22 

10.43 

• 8, 376 
• 5,602 

1, 222 

808.2 
,~.3 

136.8 

8, 043 
6, 086 
1, 957 

8,378 
2, 866 
5, 512 

56,618 
40,426 
16,192 

201 
14 

0 
14 

0 
20 

0 
20 

0 
20 

0 
70 

6 
64 

0 
83 Passenger cars: t~K!fi,ctn~:ders:eliXor-i>er:::~~::::ll, ~~ 7~ 5g 5~ 5~ I 

Freight cars (revenue), class 1 railroads (AAR):§ ' : i 

Jleld for repairs, % of total owned___________ ) 3 4 8 5 3 5 4 5 0 4 9 1 5 0 4 9 4 9 5. 0 5. 0 5. 0 4. 7 

0 
83 

I, 497 
4. 8 

18,323 -----

797.3 
758.1 
651.2 
625.0 
146.1 
133. 1 

8, 208 
5, 535 
1, 739 

616.1 
46.4 

113.2 

7, 217 
5,929 
1, 288 

2,055 
1, 743 

312 

51,450 
38,943 
12,507 

2 661.9 

2 520.0 

2142.0 

8g 1:::::::: 
1, 496 

5.0 
:-inmherowned. end of period ____________ thous_ '1,481' 1,497 1,479 1,480 1,480 '1,484 1.486 1,487 1.487 1,489 11.489 '11,491 I' 1,491 I 
Capacity (carrying), aggregate, end of period* '· . . · . . , . · I • 

mil. tons • 88. ~0 91. 58 88.30 '[ 88.50 [ 88. 70 1 • 89. 00 I 89. 30 89. 57 I >19. 71 90. 03 90. ~0 90. 50 1 90. 71 I 91. 58 91. 72 
_ _:_\ Vl'rage PC_t:__<:::r __ __:c_:_:___ ____ :_:_______::_:_c__:_:__.:.:to,_:_n:.cs ____ ' 59.~ _____ oL~ __ 5_9_. 6_'8 ___ 5_9:2_8 __ 5_9_. 9_0 _1_'_5_1!:_~7_- t;o,~_t_iO_. ~:Jl_~•:3i___, _ __:6-::0~._ 4~8'--'---"6:(':.:1._::5':'9--'---'":::'0.:_. ":_'il:__:_l __ _-::ti0c:c·_:_8::_~_<_i_::6:1._:_:1o_:9_:___6.:.:1:.c . .::.31=---'-=;:_;:__ 

r Rev.ise~. t See note "0" for p. S-21. z Preliminary estimate of production. 
3 Begmmng Jan. 196.5, data exclude exports or incomplete (unassemhled) vehicles. 
1 :-iep noH' "§." ;>Annual total includes revisions rnt distrihu'rrl hv months. 
t~Ionthly n_•yisions for 1963-64 are availa.blP upon rf'quest. · 
Q Total Includes backlog for nonrelated products and services and basic research. 
$Data mclude military-type planes 'hipped to foreign governments. 

*~ew serit'::'>. .\lonthly data prior to 19t>5 are available upon request. 
OCourtesy of R. L. Pol~ & Co.; republication prohibited. . . 
S Exctudt•s railnwd·•JWn('d orivatt• refrigerator car:-\ and !Jrivatt• ltne curs. Effective Apr. 

196tl, data inclnde cars own:'rl by three class II roads (over 2,600 cars end of Apr. 1966). Also, 
ehangt• in dt•:lnition ofehls~, l r:dlroads, a-; stated in HHI5 Bc~·H~E..,~ 8T\TIST!CS note, IS reflected 
in tlgun·:-:; ht•idnning D.·c. i'U5, instctd of Jan. 19tiS. 
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Textile product& ................ . 

31 
32-34 
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36,37 

Transportation equipment .................. . 

37 
38 
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40 

INDIVIDUAL SERIES 
1\dnrtioing........ . . . . ......... )0,11,16 
AeroBpace vehicles. . . . . . . . . . . . . . . . . . 40 
1\griculturalloano. . . . . . 16 
Air carrier operation!. . . . . . . . . . . . . . . . 23 
Aircraft and parts. . . . . . . . . . . 3, 6, 13-15, 40 
Alcohol, denatured and ~thyl. . . . . . . . . . . 25 
Alcoholic b .. verag,.o. . . ............ 8, 10, 26 
Aluminum.. . . . . . ................... 23,33 
Apparel. ...................... 1,3,4,7,8,1Q-l5,40 
Aopbalt and tar product•. . . . . . . . . . . . . . . . . . . . . . 35, 36 
Automobil~•. etc....... 1,3-8,10,11,13-15,19,22,40 

Balance of international paymentB. . . . . . . . . . . . . . 2 
Banking......... . ........... 16,17 
Barley............ 27 
Barrel• and drumo. . 33 
Battery obipmento. . . . . . . . . . . . . . 34 
Beef and veal. . . . . . . . . . . . . . . . . . . . . . . 28 
BeverageB ............................... 4, 8, 10,26 
Blast furnace-s, steel works etc .............. 5, 6, 13-15 
Bonds, outstanding, issued, pric~a, sa)«":&, yit>:)da. . . . 18-20 
Braoo and bronr.e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 
Brick.......................... . . . . . . . . . . 38 
Broker'• balances. . . . . . . . . . . . . . . . . . . . . . 20 
Building and conotruction materials . 5, 6, 8,10, 31, 36,38 
Building cooto.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 10 
Building permit•. . . . . . . . . . . . . . . . . . . . . . . . . 9 
BuRineaa incorporations (new), failures.. . . . . 7 
Business salt"s and inventories. . . . . . . . . . . . . 4, 5 
Butter........... 27 

Cano (tinplate).. . . . . . . . . . . . . . . 33 
Carloadingo. . . . . . . . 24 
Cattle and calves. . . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Cemt-nt and concrete products ............... 8··10, 38 
Cereal and bakery producto. . . . . . . . . . . . . . . . . . . 8 
Chain·•tore sales, firms with 11 or more otorea.. . 12 
Cheeoe........... . . . . . . . . . . . 27 
Chemicals. . . . . . . . . . . . . . . . . . . 4-6, 8, 13-15, 19, 22, 25 
Cigarettes and cigars. . . . . . . . . . 8, 30 
Civilian employeeo, Federal... 14 
Clay producto. . . . . . . . . . . 8, 38 
Coal. . . . . . . . . . 4, 8, 13-15, 22, 24, 35 
Cocoa.. . . ... 23,29 
Coffe~.. . . . . . . . . . . . . . 23,29 
~b····;··;······ ............ ~35 
Commumcattons. . . . . . . . . ..... 2,13-15,20,24 
Confectionery, sales... . . . . . . . . . . . . . . 29 
Construction: 

Contracts. . . . . . . . . . . . . . . . 9 
~.t...... . . . . . . . . . . . . . . . . 9,10 
Employment hours, earnings,. wages.. . 13-16 
Fixf'd investment, structurt"B. . . . . 1 
Highway• and roads. . . . . . 9, 10 
Housing &tarts. . . . . . . . . . . . . . . . . . . . . . . 9 
New construction put in place........... 9 

Consumer credit. . . . . . . . . . . . . . . . . . . . . . . . 17, 18 
Consumer e:xpt"ndituref.. . . . . . . . . 1 
Consumer goods output, indt"x. . . 3, 4 
Consum~r price indn. . . . . . . . . . . . . . . . . . . . . 7 
Copper. . . . . . . 23, 33 
Corn...................................... 27 
Cost of living (sef" Consumf'r price index)........ 7 
Cotton, raw and manufactureR. . . . . . . . . . 7, 8, 22, 38, 39 
~ttonoeed cake and meal and oil. . . . . . . . . . . . . . 30 
Crr-dit, short· and intf'rmf'<liate .. term. . . . . . . . . . . . 17, 18 
Crops ............................. 3, 7, 27, 28, 30, 38 
Crude oil and natural gao... . . . 4, 13-15,35 
Currf':ncy in circulation. 19 

Dairy products ..... . 
n~bits. bank ............. . 
D~bt, U.S. Gov~mment .. . 
Department stores ... . 
Deposits, bank ...... . 
Disputes, industrial. .. 
Distilled spirits ........................ . 
Dividend payments, rates, and yields ... . 
Drug stores, sales .... 

3, 7,27 
16 

. . . 18 
11,12,17 
16, 17,19 

16 
. . . . . 26 

2, 3,18-21 
11,12 

Earnings, weekly and hourly ................... 14-16 
Eating and drinking placeo. . . . . . . . . . . . . . . . . . . . II, 12 
Eggo and poultry. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 7, 29 
Electric power. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 8, 26 
Electrical machinery and equipment. . . . . . . . . . . . 3, 

5, 6, 8, 13-15,19,22,34 
Employment ~•timates. . . . . . . . . . . . . . . . . . . . . . . . 12-14 
Employmt"nt Service activities. . . . . . . . . . . . . . . . . 16 
Expenditures, U.S. Government................ 18 
Explosive•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 
Exports (see also individual commodities) .... 1, 2, 21-23 
Express operations. . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 

Failures, industrial and commercial. . . . . . . . . . . . . 7 
Fano and blowers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Farm income, marketings. and prices. . . . . . . . . . . . 2, 3, 7 
Farm wages. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
Fa to and oils ............................ 8, 22, 29,30 
Federal Government finance. . . . . . . . . . . . . . . . . . 18 
Federal Reserve banko, condition of............. 16 
Federal Reserve member banko.... . . . . . . . . . . . . . 17 
Fertilizer•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 25 
Fire losses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Fish oilo and fish. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 
Flooring, hardwood. . . . . . . . . . . . . . . . . . . . . . . . . . . 31 
Flour, wheat................................. 28 
Food products. . . . 1, 4-8,10,11,13-15, 19, 22, 23,27-30 
Foreclosurf's, real estate....................... 10 
Foreign trade (oee also individual commod.) ..... 21-23 
Foundry equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Freight carloadings. . . . . . . . . . . . . . . . . . . . . . . . . . . 24 
Freight caro (equipment). . . . . . . . . . . . . . . . . . . . . . 4, 40 
Fruita and vegetables. . . . . . . . . . . . . . . . . . . . . . . . 7, 8, 22 
Fuel oil. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
Fuels .............................. 4, 7, 8, 22, 35, 36 
Furnace•.................................... 34 
Furniture ........................... 3,4,8,11-15,17 
Furs........................................ 23 

Gas, output, prices, sale~y revenues. . . . . . . . . . . . 4, 8, 26 
Gasoline. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I, 35, 36 
Glaoo and products. . . . . . . . . . . . . . . . . . . . . . . . 38 
Glycerin... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 
Gold........................................ 19 
Grain• and product• ................ 7, 8, 22, 24, 27,28 
Grocery .storeo. . . . . . . . . . . . . . . . . . . . . . . . . 11, 12 
Gross national product. . . . . . . . . . . . . . . . . . . . . . 1 
Gross private domestic investment... . . . . . . . . . 1 
Gypoum and producto. . . . . . . . . . . . . . . 8, 38 

Hardware stores....... . . . . . . . . . . . . . . . . . 11 
Heating equipmmt......... 8,34 
Hideo and okino. . . . . . . . . . . 8, 30 
Highway• and roads. . . . . . . . . . . . . . . . . . . 9,10 
Hogo ........... ·............................. 28 
Home Loan banks, outstanding advances. . . . . 10 
Home mortgages. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Hooiery..................................... 40 
Hotelo ................................... 14,15, 24 
Hours of work per week. . . . . . . . . . . . . . . . . . . . . . . 14 
Houoefurniohingo. . . . . . . . . . . . . . . . . . . . . I, 4, 7, 8, 1Q-12 
Household appliances and radio•. . . . . . . . . . . 4, 8, J 1, 34 
Housing starts and permits. . . . . . . . . . . . 9 

Imports (see also individual commodities) ... . 
Income, personal ........................ . 
Income and employment tax receipts ....... . 
[nduotrial production indexeo: 

1, 22,23 
2,3 

18 

By induotry. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4 
By market grouping. . . . . . . . . . . . . . . . . . . . . . . . 3, 4 

lnotallment credit ......................... 12,17,18 
Installment sales, department stores. . . . . . . . . . . . 12 
lnotrumento and r~lated products .......... 3, 5,13-15 
Insurance, life... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 19 
Interest and money rates. . . . . . . . . . . . . . . . . . . . . . 17 
Inventorie~ manufacturers' and trade ....... 4-6,11,12 
Inventory-sales ratios. . . . . . . . . . . . . . . . . . . . . . . . . 5 
[ron and ot~el. . . 3, 5, 6, 8, 10, 13-15, 19, 22, 23, 32,33 

Labor advertising index, disputes, turnover. . 16 
Labor force. . . . . . . . . . . . . . . . . . . . . . . . . 12 
Lamb and mutton. . . . . . . 28 
Lard................... 28 
Lead................... . . . . . . . . . . . . . 33 
Leather and product&. . . . . .. 3, 8, 13-15, 30, 31 
Life insurance.. . . . . . . . . . . . . . . . . . . . . . . 18, 19 
Linseed oil. . . . 30 
Liveotock .............................. 3, 7, 8, 24,28 
Loans, real eatate, agricultural, bank, brokers' 

(oee also Conoumer credit) ............ 10, 16,17, 20 
Lubricants. . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
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