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the BUSINESS SITUATION

Most of the evidence now available
indicates continued sluggishness of eco-
nomic activity in April. Production
slipped, housing starts declined but
permits rose, nonfarm employment
was little changed, and unem-
ployment moved higher. Although
total personal income posted a record
advance—due to increased social secur-
ity benefits and the pay raise for Federal
Government employees—private pay-
rolls recorded their first decline in over 5
years. A somewhat encouraging note
was provided by the wholesale price
index, which was unchanged in April
after having shown some deceleration in
February and March.

THE available indicators reflect con-
tinued sluggishness of economic activity
in April. Industrial production slipped,
housing starts declined but permits rose,
nonfarm employment waslittle changed,
and unemployment moved higher. Al-
though total personal income posted a
record advance—due to increased social
security benefits and the pay raise for
Federal employees—private payrolls
declined. There was also a worsening
during the month in financial conditions,
as interest rates turned higher and
stock prices plunged. On the stronger
side, a reading of the weekly retail sales
figures suggests a fairly good-sized gain
in April.

A somewhat encouraging note was
provided by the wholesale price index,
which was unchanged in April after
having shown some deceleration in
February and March. Although the
latest improvement in wholesale price
behavior was due entirely to a decline
in farm prices—which generally re-
flect supply influences—the fact re-
mains that for the first time in 18

The weakness in durables was mainly
attributable to contraction in the out-
put of machinery, both electrical and
nonelectrical. There was little change
in the output of autos or steel. April
was the third consecutive month in
which a mixed pattern of generally small
changes held overall output virtually
stable, in contrast to the rather sharp
and steady contraction that had pre-

months the overall wholesale index did
not record even a modest advance.

Production down slightly

The Federal Reserve Index of indus-
trial production dropped a bit in April,
about offsetting the small advance re-
corded in March. The decline amounted
to less than one-half of 1 percent, and
was centered in durable goods output.

T  CHART 1
Durable Goods Orders and Shipments
The recent weakness in demand has resulted in widespread declines in new and unfilled orders
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vailed in the 6 months ending in
January.

Employment and income in April

The unemployment rate rose sharply
from 4.4 percent in March to 4.8 per-
cent in April, reaching the highest level
in 5 years. The bulk of the April rise in
unemployment was among male full-
time workers. The rate for teenagers
and nonwhites increased significantly,
but these groups account for a rather
small share of the labor force. The
civilian labor force, seasonally adjusted,
showed a small increase while there was
a rather sizable employment decline in
nonagricultural industries. Relative to
the levels at yearend, the labor force
has grown substantially while employ-
ment has changed little; consequently,

unemployment has moved up sharply,

with the overall unemployment rate
posting uninterrupted advances from
last December’s 3.5 percent. As may be
seen from the table below, the rise in
the unemployment rate has been pro-
nounced for all the major labor force
categories.

Unemployment Rates

[Percent, seasonally adjusted)

1969 1970
Dec. | Mar. | Apr.
Major categories:
Total. ... 3.5 4.4 4.8
Adult men...._. ) 22| 29 3.2
Married men -] L7 2.2 2.4
Adult women. _ _ -] 35} 45 4.4
Teenagers . - 11.8 | 13.9 | 15.7
White___ .. 3.2| 41 4.3
Nonwhite..._ . ... 5.7} 71 8.7
Reason for unemployment:
Lostlast job.__.________________ 1.4 1.8 1.9
Left last job___...._.___ ] .8 .6 .7
Reentered labor force . L1| 15 L5
Never worked before.... -l .5 6 7

Source: Bureau of Labor Statistics.

Nonagricultural payroll employment
fell slightly last month, on a seasonally
adjusted basis, with the decline largely
associated with strikes in the construc-
tion and transportation industries. Con-
tinuing the pattern that has prevailed
since last September, there was a
rather sharp drop in employment in
manufacturing, especially in the dur-
able goods industries, which was
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about offset by gains in government
and the service-type industries. Last
month’s sizable advance in government
employment largely reflected additional
Federal hiring of temporary Census
workers.

The general weakness in labor mar-
kets last month was reflected in a drop
of about $1!% billion, at an annual
rate, in private sector payrolls. Wages
and salaries were down in the com-
modity producing and the distributive
industries, and about unchanged in
the service industries. Half of the
private sector decline was in manufac-
turing, where reductions in employ-
ment and hours more than offset the
rise in hourly earnings. Government
wages and salaries were sharply higher,
bolstered in part by increased employ-
ment but mainly by the Federal pay
raise. Government payrolls rose $6%
billion at a seasonally adjusted annual
rate, of which $3% billion represented
a one-time payment covering about
half of the retroactive portion of the
pay raise; the remainder of the retro-
active payment will be in the personal
income figures for May.

The nonwage components of personal
income recorded generally small and
offsetting changes in April, with the
exception of transfer payments. These
were boosted $12% billion, at an annual
rate, by the increase in social security
payments. Of that amount, $8% billion
represented the lump-sum payment for
the portion of the benefit increase that
was retroactive to January 1.

Total personal income rose at a
seasonally adjusted annual rate of
$173% billion in April, of which $12
billion represented lump-sum retro-
active payments. Since these payments
are not recurring, there will be a
matching decline in the personal income
figures from this source for May
and June. Nevertheless, the lump-sum
payments, as well as the ongoing higher
rates of pay for Federal employees and
higher benefits to social security re-
cipients—which added $6% billion to
personal income in April—should serve
as a prop to consumer spending, fore-
shadowing some strengthening of this
important component of final demand
in the months immediately ahead.
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Orders for durable goods decline

One area where the recent deceleration
in economic activity has registered a
significant impact is in the volume of
new and unfilled orders for durable
goods (chart 1): New orders dropped
slightly in the closing quarter of last
year, and then sharply in the opening
quarter of this year, reaching a point 7
percent below last summer’s peak.
The first quarter decline in new orders
was steeper than that in shipments
and the order backlog fell 3% percent.
The orders decline has been especially
pronounced for defense products and
primary metals, but it has affected other
major industry groups, as shown on
chart 1, as well as the aggregate of the
durable goods industries not shown
separately.

Revised first quarter GNP

On the basis of information that
was not available a month ago the
Nation’s output of goods and services
is now estimated to have increased
$7% billion in the first quarter to an
annual rate of $959% billion. Last
month’s preliminary estimate reported
an increase of $8% billion.

Inventory investment, which is cal-
culated in the preliminary figures on the
basis of data for only 2 months, is now
estimated to have declined $7 billion
rather than the $5 billion previously
reported. In major part, the revision
was due to the fact that inventory
accumulation by manufacturing and
trade firms in March was far less than
expected. These inventories had in-
creased nearly $1 billion, seasonally
adjusted, in February but rose only
$150 million in March.

The revisions in the major compo-
nents of final sales were generally
smaller. However, Federal Government
purchases have been increased about
$2 billion to reflect the retroactive part
of the pay raise. Although the retro-
active payment is treated as a govern-
ment purchase in the first quarter,
and thus as part of current dollar GNP
for that quarter, constant dollar GNP is
not affected because the higher pay scale
is an increase in the price the Govern-
ment pays for the services of its em-
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ployees. (For an explanation of the
treatment of the pay raise in the na-
tional income and product accounts,
see page 13 of this issue of the SURVEY.)

As a result of the revisions, constant
(1958) dollar GNP in the first quarter
is now estimated to have declined $5%
billion, or 3 percent at an annual rate,
instead of the $3 billion decline reported
earlier. The implicit price deflator for
the first quarter has been raised largely
as a result of including the retroactive
part of the Federal pay raise in Federal
purchases in the quarter. Even exclud-
ing the pay raise, however, there was a
slight upward revision in the deflator
for the first quarter.

First Quarter Profits

The deceleration in economic activity
in the first quarter was reflected in a
drop in the real output of the corporate
sector. Moreover, the weakness in
demand forced corporations to absorb a
large part of increased production
costs, and profit margins, i.e., profit
per unit of output, declined. With both
volume and margins contracting, cor-
porate profits recorded a sharp drop.
Nonfinancial corporations accounted
for all of the decline, with profits down
sharply in durable goods manufactur-
ing; profits of financial institutions
were unchanged.

Before-tax profits, as measured for
national income purposes, fell to a
seasonally adjusted annual rate of
$797; billion, down $6 billion from the
fourth quarter and nearly $11% billion
below the peak reached in the summer
of 1968. This was the sixth consecutive
quarterly decline in this profits meas-
ure—which is net of an inventory
valuation adjustment (IVA) that elimi-
nates the book profits or losses resulting
from differences between the acquisi-
tion cost of goods taken out of inven-
tory and their replacement cost. In
relative terms, the first quarter decline
amounted to 7 percent, the steepest
since the summer of 1959.

Before-tax book profits—which in-
clude inventory profits and losses—
fell slightly more than the national
income measure. The $6% billion de-
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cline, to a seasonally adjusted annual
rate of $85 billion, put book profits
$10% billion below the peak reached in
the first two quarters of 1969.

The impact on after-tax profits was
partially cushioned by the net effect of
the various provisions of the Tax Re-
form Aect of 1969—including the
reduction of the tax surcharge. Profits
after tax were down $3 billion to an
annual rate of $46 billion. With divi-
dend payments maintained at the
fourth quarter rate, all of the decline
in after-tax profits was reflected in
lower undistributed profits.

Profit margins cut further

Although the real output of non-
financial corporations fell about 5 per-
cent at an annual rate in the first

I CHART 2

Corporate Sector: Prices, Costs and Profits

During the past year and a half, the increase in price
per unit of corporate output has accelerated

Dollars (ratio scale)
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quarter, the major factor in the decline
of their profits was a further shrinkage
in profit margins.

The price per unit of output—which
is the sum of unit cost and unit profit—
rose 1% percent in the first quarter, a
further acceleration as compared with
last year (chart 2). Unit cost, however,
was up nearly 2% percent as the result
of a 2% percent rise in unit labor cost
and a 3 percent rise in unit nonlabor
cost (mainly capital consumption allow-
ances, interest, and indirect business
taxes). The amount of nonlabor cost is
largely fixed in the shortrun, and thus
unit nonlabor cost tends to rise sharply
when output contracts.

The difference between the rise in
the price per unit of corporate output
and the rise in unit cost resulted in a
reduction in the profit margin: Profit
per unit fell 7 percent in the first quar-
ter—the sixth consecutive decline—and
stood 17% percent below the recent
high in the summer of 1968.

Recent Trends in Auto
Demand

Sales of domestic new cars in the first
quarter were at the lowest rate of any
nonstrike quarter since the economic
slowdown in early 1967. At a seasonally
adjusted annual rate of 7% million units,
sales were down 11 percent from the
third quarter of 1969, and one-sixth
below the recent peak of 9 million in
the third quarter of 1968.

The sharp decline since last summer
was accompanied by an even larger
reduction in output, as producers at-
tempted to bring dealers’ inventories
into better balance with the weakened
demand. Assemblies of passenger cars
fell to a seasonally adjusted annual rate
of 6% million units in the first 3 months
of 1970, down from about 9 million last
summer. Except for the strike quarter
of 1964 and the first quarter of 1967,
output was far below any quarter since
the early 1960’s.

The effort to reduce inventories has
been only partially successful. While
franchised dealers’ stocks were down to
1.4 million units (seasonally adjusted)
at the end of March, from a peak of
1.65 million units at the end of last
October, they have remained quite
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high relative to sales. Stocks at the end
of March were equal to 2.3 months of
sales, about the same as in the fourth
quarter of 1969.

Sales by price line

Total new car sales have been on a
down trend since the third quarter of
1968 but, during this period, there have
been significant differences in sales
patterns by price lines. As can be seen
in chart 3, sales of both low priced
domestic cars and imports—which are
predominantly low priced—have con-
tinued to grow at a substantial pace.
Through last summer, the decline in
total sales was entirely attributable to
medium priced cars; since then, the

I CHART 3

New Car Sales

Sales of medium and high priced domestic cars have
heen weaker than those of low priced cars

and imports

Million Units (ratio scale)
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Note.—See footnotes to table 1.

{.8. Department of Commerce, Office of Business Economics 70-5-3

SURVEY OF CURRENT BUSINESS

Table 1.—Retail New Car Sales: Percentage
Distribution by Price Line and Origin

Total Domestic-type cars !
domestic- Im-
type cars ports 2
and High | Medium | Low
imports priced priced priced
1964 100 4 73 16 [
1965 100 4 78 11 6
1966 100 4 80 9 7
1967 100 5 79 7 9
1968 100 4 78 7 11
(Seasonally adjusted)
1969-1 100 5 78 8 10
I1 100 4 74 10 13
III 100 5 73 11 12
1% 100 5 70 12 13
Year 100 5 73 10 12
1970-1 100 4 69 14 13

1. High priced cars include: Cadillac, Eldorado, Toronado,
Riviera, Thunderbird, Lincoln, Mark III, and Imperial.

Low priced cars include: Chevy II (Nova), Corvair,
Comet (1964 and 1965), Falcon, Maverick (beginning April
1969), Valiant, Dart, and Rambler American (Hornet).

{xlldother domestic-type cars are classified as medium
priced.

2. Imports exclude domestic-type cars built in snd im-
ported from Canada; these are included in domestic-type
new car sales.

NOTE: Percentages may not add to 100 because of
rounding.

continuing weakness in the medium
priced segment has been augmented
by a shrinkage in sales of high priced
cars.! In the first quarter of 1970, sales
of medium priced and high priced cars
were lower than for any nonstrike
quarter since the mid-1960’s; sales of
low priced cars and imports were at
near-record rates.

As can be seen in the chart and in
table 1, sales of low priced domestic
cars? have been growing rapidly for
almost 3 years. For imports, the strong
growth trend dates back even.farther.
The growing demand for small cars is
being accompanied by a proliferation
of new domestic sub-compacts. Sales of
low priced domestic cars accelerated
significantly starting in the second quar-

1. The classification of cars by price-line is necessarily
arbitrary. The available data do not separate car sales by
price within a nameplate, and the classification used here
assigns all sales under a given nameplate to one of the three
price lines (s'ee footnote 1, table 1). The 1970 list prices of cars
classified here as “low priced” are mostly under $2,500
(exclusive of optional equipment) but range up to $2,800.
For “high priced” cars, list prices are $4,850 or higher.

2. The price-line categories make no allowance for optional
equipment. The prices actually paid for some fully equipped
“low priced’’ cars can be in excess of some “medium priced’’
cars not so fully equipped. While low priced car sales have
recently been growing rapidly relative to other categories,
buyers have continued to increase their purchasing of extra
equipment, such as airconditioning, vinyl tops, etc. The
present analysis, therefore, may not be fully representative
of differences in sales movements of cars classified by actual
prices paid.
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ter of 1969 when the Ford Maverick
was introduced; even if the Maverick
were excluded, however, the perform-
ance of the low priced cars would still
be quite strong. In April of this year,
American Motors introduced the Grem-
lin; later this year, Ford plans to
introduce a Pinto and a Comet, and
General Motors its Vega 2300; Chrysler
has a new small car scheduled for 1971.

Recent Financial
Developments

The course of interest rates and bond
yields has been twice reversed since the
beginning of 1970. After reaching his-
toric highs around the turn of the year,
borrowing costs, especially in short-
term markets, declined through March.
By mid-April, however, interest rates
had turned up again and were generally
rising in early May.

(Continued on page 17)

I CHART 4
Interest Rates and Bond Yields
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o First quarter decline in real GNP now estimated at 3 percent at an annual rate

o [n April: Unemployment rate jumped to 4.8 percent, the highest in 5 years

SURVEY OF CURRENT BUSINESS

L Wholesale prices held steady for the first time in a year and a half
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CHART 5

PRICES
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N  CHART 6
o In April: Personal income rose almost $18 hillion, reflecting the Federal pay raise and higher social security payments
° New car sales up /2 million units from the low March rate
o Private housing starts rose just over 6 percent in March, but permits dropped ahout 2 percent
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SURVEY OF CURRENT BUSINESS
L ____________________________________________________________________|

o Manufacturing and trade inventories posted a very small increase in March
e The March trade surplus was trimmed to $165 million, with exports off 7 percent and imports off only 1 percent
o First quarter balance of payments showed a sharp deterioration on both the liquidity and official reserve bases

INVENTORIES
Billion $
40
30
20
10
0
Quarterly (1) 08BE
Billion $
180
MANWAQIURWG AND
. (Book: Vame, Eﬂd ﬁf Mﬂﬂth)
170 |- -
160 [~ -1
150 |=- =
140 bipperbageig {nn'h’;nx 1'1”'1‘["1‘:“1
Monthly (Mar.) Census & OBE
Billion $
120 -
MANUFAQTHRING AND TRABE INWRES ;
{Book: Value, EM of Month) §
100 |~ -

60 fe"

) o
; -
-

S ik

P EENER R RN AT EA NS RN NN AR A URA RRRAN]
Monthly (Mar.) Census & OBE
Ratio
2.0 ) - T
!NVEN?ORY/SALE&RAIWS‘ S
1.8 |~ -

pasebvaabiggaadigigg

EERAANETANI

1968 1969
Monthly (Mar.)

1970
Census & OBE

* Seasonally Adjusted * *Seasonally Adjusted at Annual Rotes
U.S. Department of Commerce, Office of Business Economics

FOREIGN TRANSACTIONS

Billion $

12

-4

Billion $

40—

3.5

30k

25§

[RTLNE RN N

it rerbyirerd i g

2.0
Monthly (Mar.) Census
Billion $
4
CNET FLOW GF PR%VATF. U.& ANB FDRE!GR CAPITAL
(ﬂtherthan Lmund'Fn ) .
2+ y by
Outflow
-2k —
-4 [ b1 [
Quarterly (Iv) OBE
Billion $
4
BAI.ANGE %PAY#ENTS* g
e mﬁms Reserve Trarmctms sascs,* |

1969
Quarterly (1)

Billion $

7

CHART 7

GOVERNMENT

140

120

100

80

it RS TR

Billion $

Quarterly (1) 0BE

4

Billion $

Monthly (Mar.) Census

250 [~

225

200

175

150 L

g Lo

Quarterly (1)

Billion $
175 B

150

125 o

100 | o

75 L]

1969
Quarterly (1) 0BE



SURVEY OF CURRENT BUSINESS

In April, Bank credit and money supply moved higher, stock prices down sharply

® |n the first quarter: Corporate profits (before taxes and including IVA) were off $6 billion

INDUSTRIAL PRODUCTION

1957-59=100

190

180

170

160

150

Ll bens
Monthly (Apr.)

il

FRB

1957-59=100

200

175

150

125

100

INB{ISTRW. PRODUCTIOK* '

I
;’
)H

ettt
Monthly {(Apr.) FRB

NI ERE N

Percent

95

90

85

80

75

Billi

40

36

24

RATI, OUTPUT TO CAPRCTY=

Manifacturing -

S iy
Quarterly (1)

jon $

DURABLE GOODS MANUFACTURERS=

nxnllnu nnnlnn; nnnhu

1968 1969 1970
Monthly (Mar.) Census

* Seasonally Adjusted * * Seasonally Adjusted at Annual Rates
LS. Oepartment of Commerce, Office of Business Economics

MONEY, CREDIT, AND SECURITIES MARKETS

Billion $
460
BANK CREDIT AND MONEY SUPPLY*
420 -
Bank Credit
(left scale) - r’
3so | 7 ~7 -
== Money Supply
340 |- . (night scale) ]
300 bttt oo banraebearea berensliesns
Monthly (Apr.) FRB
Billion $
2
FREE RESERVES -
1} -
0

vivprdrpsaadosieibyaeeg

-2 [NENNE SUNER!
Monthly (Apr.) FRB
Percent
10 -
INTEREST RATES AND BOND- YIELDS
8 -

1941
140

120 i~

100

80

60

™ Corporate Yields, Moody's Aaa

e
Sy 3.,..-‘ \

S-month Treasmy Bms

SRR URE RS RERAE A ANNO RRTNS NI NN EN!

Monthly (Apr.)

-43=10

STOCK PRICES

Standard and Poor's 500

BRI AN E ENE N ERY RS BNNENI RNE AT}

1968 1969 1970
Monthly (Apr.)

240

200

180

160

May 1970

CHART 8

Productivity declined one-half of 1 percent, unit lahor costs rose 8 /2 percent

PROFITS AND COSTS
Billion $
120
CORPORA}’E PROF!TS m WA S
100 |- BefnreTaxw .
80 —
60 P
40 TG
Quarterly (1) 0BE
Billion $
120 -
CORPORATE CASH FLOW AND PROFITS*~ -
100 ‘ ‘ -~
Cash Flow
80 |- -1
6o |- Pofits Ater Taxes | ]
Y03 SN S SYEUN VHRRG JES RN I [T A |
Quarterly (1) - 0BE
Percent
24
DUTPUT AND COMPENS#EHGK PER MAN HOUR,
PRIVATE ECONOMY= .- £
16 _(aaangefm PmmusQuaftar) e -
compemtm
Olltmlt

-8
Quarterly (1) BLS
Percent
24 :
UNIT LABOR-COSTS, PRIVATE ECONOMY+ .
{Change From Previous Quarter)
16 b= - L : ]

1968 1969
Quarterly (1)

1970  BLS

70-5-8



May 1970 SURVEY OF CURRENT BUSINESS 9
l 1968 1969 1970 1968 1969 1970
1068 | 1969 v I ‘ IT nI | 1v I 1968 | 1969 v I II I | 1v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduet. . ______________________.____________ 865.7 | 932,1 | 892.5 | 908.7 | 924.8 | 942.8 | 952,.2 | 959.6 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 724.3
Personal consumption expenditures.... ... .oommcmcmaoooaoo. 536.6 | 576.0 | 550.7 | 562.0 | 572.8 | 579.8 | 589.5 | 600.4 | 452.6 | 466.1 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6 | 471.7
Durable goods. .. iiicceoeoe . 3 86.3 | 83.4| 90.6| 80.8| 90.4 | 89.4| 80.7 | 84.9 | 82.7| 843 | 859 | 84.7| 84.8 83.3
Nondurable goods_. - . 234.3 | 238.6 | 242.1 | 245.1 | 248,7 | 255.4 | 196.9 | 199.4 | 197.2 | 199.3 | 199.3 | 199.3 | 199.6 | 202.8
Services..... 230.1 | 235.0 | 240.1 | 244.9 | 250.3 { 255.6 | 175.0 | 181.8 { 177.7 | 179.3 | 181.0 | 182.5 | 184.2 185. 6
Gross private d ti 133.9 | 135.2 | 137.4 | 143.3 | 141,8 | 135.0 | 105.7 | 111.8 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2 | 104.9
Fixed investment. 123.4 | 128.6 | 130.5 | 132.5 | 134.0 | 1342 | 09,1 | 104.8 | 101.4 | 104.0 | 104.8 | 105.0 | 105.5 | 104.3
Nonresidential 9L.5| 053 | 97.8101.1[102.5 | 1040| 758 | 8L.4| 77.3| 790.4 | 81.0| 82.4| 82.8| 828
Structures 3 30,1 32.3| 321 34.7| 345 356| 227 | 240} 229 23.9 .3 | 24.6 | 24.3 4.7
Producers’ durable equipment.... 50.5| 65.8| 61.4| 63.0] 65.7| 66.4 | 68.0 | 68.5] 53.2 | 57.4 | 54.4 | 55.5| 57.7| 57.8] 58.6 58.1
Residential structures_. ... ... 30.2 | 32,2 319 33.3( 327| 31.4| 3.6 30.2) 23.3 | 23.4| 241 | 246 23.8| 226 | 227 21.5
Nonfarm.. 29.6 | 31.7| 3.4 32.8| 322 30.9| 3.0 29.7] 22.8| 23.0| 23.7| 24.2| 23.4| 22.2| 223 211
Farm .5 . .5 .5 .5 .5 .5 .5 .4 .4 .4 .4 .4 .4 .4 .4
Change in business inventories. . _____.____..__._________.._____. 7.3| 80| 10.5| 66| 69| 107 7.7 .8] 66| 69| 96| 59| 60| 93| 67 -6
Nonfarm.. - 7.4 7.8 10.7 6.6 6.7 10.3 7.4 .4 6.7 8.7 9.8 5.9 5.8 8.9 6.4 .3
Farm -1 . -2 .0 .2 .4 .4 4l - 21 =2 .0 .2 .4 .3 .3
Net exports of goods and services. _.__.__ 2.5 2.1 1.2 1.6 1.6 2.7 2,7 3.0 .9 O =2 ~3] —.5 4 5 .9
0B 40103 7 S U 50.6 | 55.3 | 50.6 | 47.6
Imports________ — 48,1 53.2 | 49.4 ] 46.1
Government purchases of goods and services._.._______._...... ... 200.3 | 214.6 | 206.7 | 210.0
101 6
79.0
22,6
108. 5

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product 865.7 | 932.1 392.5|908.7 924.8 | 942.8 | 952.2 | 959.6 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 724.3
Final sales. 858.4 | 924.1 | 882,0 | 902.1 | 917.0 | 932.0 | 944.5 | 958.9 | 701.0 | 720.6 | 709.0 | 717.2 | 720.7 | 721.3 | 723.1 | 723.6
Change in business inventories.. .. . _____._________________ 7.3 80 10.5| 6.6 6.9 10.7 7.7 8| 66| 69| 96| 59| 60| 93 8.7 .6
Goods output 431.1 | 459.8 | 443.5 | 447.9 | 456.5 | 465.9 | 468.8 | 467.1 | 381.3 | 392.7 | 388.2 | 389.1 | 391.6 | 395.9 | 394.2 | 387.9

Final sales e 423.7 | 451.8 | 433.0 | 441.3 | 449.6 | 455.2 | 461.1 | 466.3 | 374.7 | 385.8 | 378.7 | 383.2 | 385.7 | 386.6 | 387.5 | 387.3

Change in business {nventorfes. .. _________________. .. ___..__ 7.3 80| 10.5 6.6 6.9 | 10.7 7.7 .8 6.6 6.9 9.6 5.9 6.0 9.3 6.7 .6
Durablegoods..__ . 176.7 | 191.7 | 184.0 | 186.4 | 190.3 | 195.4 | 194.6 | 188.7 | 162.8 | 171.9 | 167.8 | 160.0 | 171.4 | 174.7 | 172.6 | 165.8

Finalsales...._.___.________ 171.4 | 186.2 | 176.6 | 181.6 | 185.5 | 187.8 | 189.9 | 190.1 | 158.0 | 167.2 | 161.2 | 164.8 | 167.3 | 168.1 | 168.6 | 167.0

Change in business inventorfes. _.___________________________. 531 5.5 7.4| 48| 4.9 7.6 4.7|—-13] 47 47 6.5 42| 41 6.6 40| —1.2
Nondurable goods....___. s 254.4 | 268.1 | 250.5 | 261.5 | 266.2 | 270.5 | 274.2 | 278.3 | 218.6 | 220.8 | 220.5 | 220.2 | 220.2 | 221.2 | 221.5 | 222.1

Final sales .| 252.8 | 265.6 | 256.4 | 259.7 | 264.1 | 267.4 | 271.2 | 276.2 | 216.7 | 218.6 | 217.5 | 218.4 | 218.4 | 218.5 | 218.9 | 220.2

Change in business inventories 2.0 2.5 3.1 18 2.1 3.1 3.0 2.1 1.9 2.2 3.0 1.7 1.9 2.7 2.6 1.8
Services_.___. e cmcm e mmmee 347.5 | 377.4 | 358.5 | 365.8 | 373.4 | 381.6 | 388.6 | 397.3 | 259.9 | 267.1 | 262.7 | 264.6 | 267.0 | 267.6 | 269.3 | 270.6
Structures. i icimeeecnaaan 87.1| 95.0| 9.6 | 94.9( 94.8]| 95.3| 94.8| 95.2] 66.4 | 67.7 | 67.5| 69.3 | 68.0| 67.1| 66.3 65.8

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross nationalproduet.... ... ______________________________ 865.7 | 932.1 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 959.6 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 724.3
Private._. - -- 770-5 | 828.0 | 794.0 | 808.5 | 822.7 | 836.5 | 844,3 | 847.8 | 647.9 | 666.5 | 658.3 | 662.6 | 665.8 | 669.4 | 668.2 | 662.3
Buginess e e 740.6 | 795.3 | 763.1 | 776.7 | 790.5 | 803.6 ' 810.3 | 812.7 | 627.5 | 645.2 | 637.5 | 641.5 | 644.8 | 648.2 | 646.5 | 640.3

Nonfarm. ... 715.7 | 768.3 | 738.4 | 751.1 | 763.0 | 775.9 . 783.3 | 784.8] 604.2 | 621.7 | 614.6 | 617.8 | 621.1 | 624.1 | 624.0 | 616.9

Farme o] 24,9 27.0| 24.7| 25.7| 27.6| 27.7] 269 | 27.9| 238.3| 23.5| 2290 | 23.7| 23.7| 241 | 226 233
Households and institutions__..__________.______________._..._.__ 252 28.6| 26.0| 27.2| 28.3( 28.9| 30.0! 31.1| 159 | 17.3| 16.2| 16.8| 17.2| 17.4} 17.8 18.3
Rest of the world S, 47| 41| 49| 45| 39| 41| 40| 39| 45| 39| 46| 43| 37| 39| 38 3.7
G I gover t .- ----] 95.2 | 104.1 | 98.5 | 100.2 | 102.1 | 106.2 | 108.0 | 111.8 | 59.7 | 61.0 | 60.2 | 60.5 | 60.9 | 61.1| 61.6 | 62.0

See note on page 13 regarding the treatment in the national
income and product accounts of the retroactive portion of the
Federal Government pay raise and the allocation of Special
Drawing Rights.




10 SURVEY OF CURRENT BUSINESS May 1970
1968 | 1969 1970 1968 1969 1970
1968 v 1 I l III | v | I1* 1968 | 1969 | IV I II ‘ I | Iv | 1+

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of dollars

Billions of dollars

Table 4.—Relation of Gross National Product, National Income,

and Personal Income (1.9)

Table 6.—National Income by Type of Income (1.10)

Gross national product_____..________ ._]865. 7

Less: Capital consumption allowances.

Equals: Net national product........_.

Less: Indirect business tax and nontax
Hability . ... ...
Business transfer payments._ ____
Statistical discrepancy_.....___.

Plus: Subsidies less current surplus of
government enterprises..._.._.

Equals: National income_.._.____.___.
Less: Corporate profits and inventory

valuation adjustment ___.___..
Contributions for social insur-

ANCe. e ieeoio...
Wage accruals less disburse-
ments_ . _..ooeoaaoa- PO

Plus: Government transfer payments
tO Persons. ..o
Interest paid by government
(net) and by consumers
Dividends_.___.._.___.__. .-
Business transfer payments_ ...

Equals: Personalincome.__.__._._._.

Table 5.—Gross Auto Product in Current and Constant Dollars

Grossautoproduct!_________ .. . ____

Personal consumption expenditures.
Producers’ durable equipment._. ...
Change in dealers’ auto inventories._

Net exports
Exports. .
Imports. ... ... .. ...

Addenda:

New cars, domesticd. . _...._______.__.
New cars, foreign_ . ... __._._._______.

Grossautoproduct®. ... _________

Personal consumption expenditures.
Producers’ durable equipment

Change in dealers’ auto inventories. .

Netexports.... ...
Exports....
Imports.......oocoo ..

Addenda:

New cars, domestic *
New cars, foreign

1. The gross auto Eroduct total includes Government purchases.

2. Differs from t
foreign cars.

Nationalincome . _____.__.________ 714.4 (771.0 |737.3 {751.3 (765.7 |780.6 |786.5 [792.1
892.5 |908.7 1924.8 9596 Compensation of employees. ... ... 513.6 |564.3 |532.3 |546.0 |558.2 |571.9 |581.1 [592.0
.3 7.6 | 75.9 | 77.2 8.3 Wages and salaries_....._....._.... 465.0 [509.9 [482.1 [493.3 |504.3 [516.9 [525.0 |534.9
792.4 817.9 |832.8 |847.6 878.4 Private................ _[669.0 [405.3 [352.8 [302.5 |402.0 (410.2 |416.6 |422.3
Military. .. - - 18.0 1 19.2 | 18.3 | 18.2 [ 18.4 | 20.1 [ 19.9 | 20.8
77.9 81 g 822 sg_7 8§8 gg. g 9;3 Government civilian. _ 78.0 | 85.4 | 80.9 | 82.5 | 84.0 | 86.6 | 88.5 | 91.8
3.4 3. . . 6 X 3 3 Su .
_ _ . . _ Supplements to wages and salaries.__{ 48,6 | 54.4 | 50,2 | 52.7 | 53.8 | 65.0 | 56.1 | 67.1
2.5 3.4 (—4.21-6.5|-6.9 |—6.0 6.7 Employer contributions for social
insurance 24,4 | 28.2 | 25.3 | 27,3 | 27.9 | 28.6 | 20.1 | 20.6
-8 9 L1 L9 L7 Other labor fncome. ... ... - 24.2 (262|250 | 25.5 | 26,0 | 26.4 | 26.9 | 27.5
mployer contributions to pri-
714.4 737.3 (751.3 1765.7 792.1 vate pension and welfarefunds.§ 20.1 | ____ | . §_ o |ocoo|eceeoioceiaaao.
Other ... .. .. . _......... L %5 1 (SRR VSR RPN PPN PO BRI SN
87.9 90.3 | 89.5 | 89.2 7.2 Pproprietors’ income.. ._.__......_.__. 63.8 | 66.3 | 64.1 ] 64.6 | 66.5 | 67.3 | 66.7 | 66.6
47.0 48.6 | 52.7 | 53.8 57.3 Business and professional__ _..__._.. 49.2 [ 50.2 | 49,7 | 49.7 | 50.1 | 50.5 | 60.4 | 50.1
0 0 ° 0 2.5 Income of unincorporated enter-
. . - N o prises_ ..o e ... 49,9 | 5L | |eccca]emmaee]emo e
Inventory valuation adjustment._| —, 7 | —. 9 [cocooofouaac|ommcac]ommanc]oamcnc]aeees
55.8 58.1160.1 61.3 66.4 Farm. oo 14.6 (161 | 14.4 | 14.9 [ 16.4 | 16,8 | 16.3 | 16.5
27.4 1 27.9 | 28.5 30.2 s
238|938 | 243 2.2 Rental income of persons__.._.....__.. 21,2 | 21.6 | 21.4 | 21.5 | 21.6 | 21.7 | 21.8 | 22.0
3.4 3.5) 85| 3.6 3.7 Corporate profits and inventory valua-
687.9 710.2 (724.4 |740.5 778.6 tion adjustment_._.._.____._________ 87,9 | 88.2 | 90,3 | 89.5 | 89.2 | 88.8 | 85.2 | 79.2
Profits beforetax..__.__.___......... 91,1 (93.7| 945|955 95.4 | 92.5|91.4 | 851
Profits tax liability__.._._._._____. 41,3 143.3 | 42,9 | 43.9 | 44.1 | 42.8 | 42.4 | 39.1
Profits after tax. .. 49,8 [ 50.5 | 51.6 | 51.7 | 51.3 | 49.7 | 49.0 | 46.1
Pividends......... 23.1124.6|23.8|23.8| 24.3 | 24.9 | 25,2 | 25.2
Undistributed profits.__.._...._. 26.7 | 259 (27.8 ( 27.9 | 27.0 | 24.9 | 23.8 | 20.9
Inventory valuation adjustment.___|-8.2 |~5.6 |[—4.2 (—6.1 |—6.2 |—3.7 |[—6.2 |—5.9
Netinterest_ . ______._________...____.. 28,0 | 30.6 | 29.3 | 29.8 | 30.3 | 30.9 | 31.6 | 32.3
.15, 1.16) )
Table 7.—~National Income by Industry Division (1.11)
Billions of current dollars
Al industries, total .____.___.__.. 714.4 (771.0 |737.3 |751. 3 |765.7 [780.6 |786.5 [792.1
35.9 37.5 | 37.5 | 34.5 | 38.0 31.7  Agriculture, forestry, and fisheries__.._| 21.9 [ 23.0 | 2L.9 | 22.6 | 24.2 | 24.5 [ 24.1 [._____
Mining and construction..____________ 42,9 | 48.0 | 44.4 [ 45,9 | 47.8 | 48.6 | 49.7 |______
30.2 31.4 1309 1 3L4 321 29.0 Manufacturing. ______..___.___.__..... 225.3 |228.9 (231.6 230.3 |._..__
5.3 5.6 64| 55| 56 5.1 Nondurable goods. ... 86.1 | 88.3 [ 88.5 | 89.6 |-..._.
1.0 L5|. 11 |—-14] 1.2 -1.3 Durable goods. 139.1 [140.5 |143.2 (140.8 |......
-=.8 =12 | =2 |-1.4 |—14 =15 Transportation__.__._._.__......._.._. 28,2 | 28.9 | 20.3 | 29.7 {.__._.
. 0 20| 23| 23| 24 2.0 Communication_______________________ X . .9 1153 ]15.6 [ 15.4 | 15.6 |-._.__
2.8 3.2| 25| 37| 3.8 3.4 Electrie, gas, and sanitary services....§ 13.7 | 14,6 | 13.9 | 14.2 | 14,2 [ 15,1 | 14.7 |______
Wholesale and retail trade_..___.____. 105.2 [112.5 {107.8 (109.5 |111.7 [113.9 |114.8 |______
Finance, insurance, and real estate..._| 78.2 | 85.2 | 80.9 | 82.9 | 84.4 | 86,0 [ 87.4 {___.._
32.4 33.9 ) 33.4 | 30.7 0.9 | 27.0 Serviees. ... ..o..oooeoo._._.__. 86.1(94.4|89.3)921|93.6|950(07.1 ...
4. 4.7 46| 5.4 7 6.2 Government and government enter-
PriSeS. e 105.0 |114.8 {108.7 [110.6 [112.5 [117.1 |119.1 |______
Restoftheworld. . _._.._.__.._.______ 47| 41| 49| 45| 39| 41| 40 ..
Billions of 1958 dollars
35.1 36.2 | 36.2 | 33.0 | 36.4 | 34.5 | 29.7  Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
2.4 302|207 3010307308272 Adjustment by Broad Industry Groups (6.12)
5.2 54| 53| 54| 55| 56| 4.9
1.0 LS| L1 ~13] 1.2} —~5|-12 All industries, total_____........ 87.9 | 88.2 | 90.3 | 89.5 | 89.2 | 88.8 85.2 | 79.2
-.8 -L2| —-.2{—-1.4|-1.4|-16|-1.4 . s re .
2.0 19| 23] 23| 24| L9l 19 Financial institutions_. ... _____.____ 1.5 (12,9 | 109 | 12.3 | 12.7 | 13.3 13.3 | 13.2
2.8 3.2| 26| 37| 3.8| 35| 3.4 Mutaal. o oo P U I P A AU TR
StoCK. e [ A S R FERSRON PRI RSP SOOI PR,
32.1 33.3 | 32.7 | 30.0 9.9 | 25.9 Nonfinancial corporations__ ... ____. 76.4 | 75.3 | 718.5 | 77.2 | 76.6 | 75.6 71.9 | 66.0
1.3 46| 45/ 53 6.8 6.0 Meanufacturing..._................._. 4443962451
Nondurable goods. 1199|204 204203
Durable goods , 24.5 | 23.5 | 25.8 24.7
€ gross auto product total by the markup on both used cars and T;ﬁ{‘j%‘},’ﬁ?iﬂ‘{,“t'mtie?f'_'f'_'f‘_’_“_’_cf‘_tf‘_’f'_'_ 11,6 | 11.7 | 11.6 | 11.8
All other industries . _______.___.____ 20.4 | 19.7 | 20.7 | 20.3

*First quarter 1970 corporate profits (and related components and totals) are preliminary

and subject to revision next month.
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May 1970
1968 { 1969 1970 1968 1969 1970
1068 | 1969 | IV I II Iox | 1Iv I 1968 | 1969 | IV I II III v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—Personal Income and Its Disposition (2.1)

Gross corporate product ... ____ 494.2 [532,8 (510.7 |519.9 |530.1 |539.3 |542.1 | 541.7 Personal i - 687.9 (747.2 (711.2 {724.4 |740.5 |766.5 [767.4 | 778.6
Capital consumption allowances....._. 45,91 40.1 | 46.7 [ 47.7 | 48,6 | 49.6 | 50.5 | 51.5 Wage and salary disbursements__.___|165.0 509.9 [482.1 1493.3 |504.3 (516.9 |525.0 | 532.4
Indirect business taxes plus transfer Commodity-producing industries..|181.5 (197.7 [187.8 [191.5 (196.5 [200.5 [202.3 | 202.0

payments less subsidies..._._...___. 44.8 | 49.0 | 46.6 | 47.3 | 48.5 | 49.8 | 50.5 | 51.4 Manufacturing._.._..___._._._. 1 .7 {153.3 [156.6 (150.9 [160.5 | 159.9
. NI Distributiveindustries 115.5 (118.3 [121.1 [123.1 | 126.2
{ncome originating In corporate busl- | o 5 4347 [417.4 425.0 [435.0 439, |441.0 | 438.7 Service Industries. .. : et T ot | ol
............................... 3 3 . 3 3 . . 3 overnment. .- . . N o 3
Compensation of employees.________ 318.4 (348.9 [329.8 {338.2 |346.0 |353.4 1358.0 | 361.6 i : 0] 26.4]|2.9| 21.5
Wages and salaries 284.3 [311.0 (2047 [3013 [308.5 [315.1 [310,1 | 3252  Otherlabor %51 26.0 | 2
Supplements_________._._.________ 3 37.9 | 351369 |37.6(38.3]|389 39.4 Proprietors’ income._ .. ___________. 64.6 | 66.5 | 67.3 | 66.7 66.6
Net interest 12| 16| 14| 15| 16! 17| Ls 18 %uslness and professional.. ﬁ'; gg_ i zlsg,g gg,; 152 51,
__________________________ . N . . . . . . P:¥ o 1 1 SN . X N 3
Corporate profits and inventory fpersons._.__._._._... 21.5 | 21.6 | 21.7 | 21.8 | 22,0
valuation adjustment. ... 83.9 (862 [86.2 | 852|853 | 848|813 | 783  Dimaaincomeofpersons......-.- 2 2308 | 24.3 | 2409 | 25.2 | 25.2
Profits before tax_.____ 87.2(80.7190.4|91.391.6|8.5(87.4| 8.3 1 interest i N 57.6.| 8.8 | 59.8 | 61.3 | 62.5
e I E P EHE B
rofits after tax... . 3 3 (0 . 8 3 . 1 .2 ‘Transferpayments..___..________._._ . R . 7.2 0.1
Dividends_. ... 215|229 | 222 | 221 [ 28 | 228 | 286 | 26 Olere oo, disabiity, and 63.6 | 64.9 | 66.1 | & 7
1nvﬁ?ﬂéti}ﬁ‘&‘a%?oﬁ'gg?isgxh‘e i 2;3 Zgg Zig 22? 2%; 2%; 2(153 lg- g Shealth insunlmoebeneﬂts _________ 30.3 (33.1(31.8(32.4!329 (333|337 348
--]79% < 790 m e —=0.1 | =05 |=o.7 |0 =9 tate unemployment insurance
A . . . .2 5
Cash flow, gross of dividends......___. 91,7 [ 95.5 | ot.2 | 05.1 | 06.1 | 95.3 | 96.6 | 93.7 vt it 23 ZELES BY AR ab
Cash flow, net of dividends. __________ 70.2 [ 72.6 | 72.1 | 73.0 | 73.3 | 72.1 | 72.0 | 70.0 Other. .. ‘ 21.3 | 21.9 | 22.2 | 22.7 | 23.9
Grose product originating in Less: P 1 tributi e
financial institutions_..______. 22.8126.0123.9 | 24.9 | 25.6 | 26.4 | 26.9 | 27.0 nci:lr?:::r.n::'_'_':'._'ft.?f--f. 22,6 | 26.2 | 23.3 | 25.4 | 25.9 | 26.6 | 27.0 | 27.7
Less: Personal ¢tax and nontax pay-
Gross product originating in . . K . . . .9 .
nonfinancial corporations... ... 471.4 1506,9 |486.8 [495.0 (504.5 [512.8 |515.2 | 514.7 -o[ 979 |17.5 1107-0 | 114.2 18,5 | 117.5 | 119 118.2
Capltal consumption sllowances._.___.| 4.6 | 47.7 | 45.4 | 46.4 | 47.3 | 4.2 | 40,1 | 50.0 Fauale: Disposable personal income. - 629.7 \604.3 | 610.2 622.0 1639.0 |647.5 | 650.4
ndirect business taxes plus transfer Less: Personal outlays 592.0 566.2 [577.7 |588.8 |596.0 [605.8 | 616.9
payments less subsidies. ___________. 43.0 [ 47.0 | 44.7 | 45.3 | 46.5 | 47.8 | 48.5 | 49.3 Personal consumption expendit 576.0 |550.7 |562.0 |572.8 |579.8 |589.5 | 600.4
I izinati i nfi il Interest paid by consumers._________. 15.3 | 14.7 | 15.0 | 15.2 | 15.4 | 15.5 | 15.7
T OrDOTBNOnS . o o oo |083.8 [412.1 [306.7 (03,3 [410.7 416.9 [t1r.6 | 4153 Toonal transfer payments to for- | - | o1 o] g 8
R e L L L e 3 3 . . . 3 . . 31411 /- . . . . . . .
Compensation of employees. ____._.. 300.6 [328.8 |311.0 {318.7 {326,2 |333.2 (337.3 | 340. 5 . . R .
Wages and salaries._____ 268.6 |203.4 |278.2 |284.2 (201.1 |207.3 [300.9 | 303.7 Equals: Personal saving..........---- 3.4 37.6 | 38.0 | 32.5 | 3.3 | 8.1 ) 4LT | 43.5
Supplements. . ...________________ 319|355 |328 (345351358364 368
Net interest. _.__...____________._. 10.9 120 | 114 107 [ 100|122 [ 124 | 127 pdendnr o alincome:
Total, billions of 1958 dollars_______.__ 497.6 509.5 (502.1 (502.6 |506.2 (514.1 [514.8 | 518.8
°°"3§§3§§1o%’ﬁg}is&‘é’mf‘_‘_",e_‘lt_‘f’?_ﬁ 72.4 (713 | 74.3 | 72.9 | 72.6 | 7L.6 | 67.9 | 62.2 Per caplta, current dollars. - 2,991 (3,014 3,065 (3,140 (3,172 | 3,228
Profits before .tax._:__" 75.6 | 76.8 | 78.5 | 79.0 78:8 75.3 | 74.1 68:1 Per capita, 1958 dollars._._______.___ 2,485 21482 2,494 (2,526 |2, 522 | 2,536
bttt | BT S L G B MR B persormtongatotpercent... o] 68| 00| €3] 83| 83| 61 0] s
%iv('jigltznitli)s_éa:..._ﬁt_ %gﬁé %Z 2009|200 | 205 | 520 | 2.8 | 2.3
ndistributed profits..__ 3 3 20.6 | 20.4 1 19.6 . 3 3 . . .
Inventory valuation adjustment___|—3.2 [—5.6 |—4.2 |—6.1 —2.2 —13'{; —lgg —lgg Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Cash flow, gross of dividends..__._____ 84,6 | 87.8 | 86.9 | 87.6 | 83.4 | 87.4 | 87.7 X
Cash flow, net of dividends._.__._.___ 64.2 | 66.1 | 66.0 | 66.8 | 66.9 | 65.4 | 65.4 %g Personal consumption expendi-
ares. o eeooon 536.6 |576.0 |550.7 |562.0 (572.8 |579.8 [589.5 | 600.4
Billions of 1958 dollars Durable goods........ 83.3 | 89.8 | 86.3 | 88.4 | 90.6 | 89.8 | 90.4 | 89.4
Automobiles and parts. 37.0 | 40.4 | 39.0 | 39.4 | 40.0 { 40.8 | 41.3 | 38.3
Gross product originating In Furnjture and househol 34.2136.0|34.6 [ 35.5| 36,8 | 358|358 37.8
nonfinancial corporations....... 415.9 [431.6 |425.1 |427.7 (431.9 |434.3 |432.5 | 427.0 her. . 12.1 | 13.5 | 12.8 | 13.6 | 13,8 | 13.2 [ 13.3 | 13.9
Nondurablegoods_..._ .. _._______._ 230.6 |243.6 (234.3 1238.6 |242.1 |245.1 1248.7 | 255.4
Dollars
118.4 (119,1 [119.9 |121.7 { 125.9
48.1 . 50.8 | 50.8 51.0
Current dollar cost per unit of 20.4 g‘l)g 21,8 {220 | 22.8
1958 dollar gross product 51.8 | 52.0 { 52.7 | 54.2 | 556.7
origimti'ng in nonfinancial
corporations 2. __________.____ 1133 |1.174 |1.145 [1.157 [1.168 |1.181 |1.191 | 1,205  Services.._._. 222.8 |242.6 (230.1 1235.0 1240.1 1244.9 (250.3 | 255.6
Capital consumption allowances._____ 107 | . Housing. ..o .4 3 X 81. 3 84.4 . 4 .3
Indirect business taxes plus transfer UL H.2071.108 | .109 | .11 | .14 | 117 Household operatfon._._____ ZZZ gg :ﬁg 32‘:*71 gg? 33.9 gﬁ.l gg.o
payments less subsidies..._.________ .10 [ .200 | .105 | .106 | .108 | .110 | . 112 | .116 Transportation..... 16.1 | 17.5 | 16.5 | 17.1 | 17.3 | 17.7 | 17.9 | 18.4
ggﬂ%%xégggzon of employees. .gg?é ,ggz 732 | .745 | 785 | .787 | 780 | 797 BT o 98.1 (107.9 {101.8 [103.9 |106.9 |108.8 |111.9 | 113.9
--------------------------- . 2028 1,027 1.027 | ,028 | .028 | .020 | 030
Corporate profits and inventory valu- — i i i i
o ad et LT T | 208 | o | | s ||| agg  ToI® MForeln Transactions in the prtionsl Income and
Profits siter tax piis fiven || | 57| 088 | (087 ) 083 | 082 .05
ry valuation adjustment._.| . . .
v justment. .| .088 | .080 | .088 | .082 | 081 | .082 | .075 | .070  Receiptsfrom forei 50.6 | 55.3 | 50.6 | 47.6 | 57.1 | 57.8 | 58.6 | 61.6
;, %ﬁ?ﬁggs gr?i(s) g]-o%ugt {’”g,i“a“ng in the rest of the world. Exports of goods and services......_.__ 50.6 | 55.3 | 50.6 | 47.6 | 57.1 | 57.8 | £8.6 | 60.8
8 ua e deflator i i
potnt shifte dtho Dlaves tn th% ) eo[l; ‘gross product of nonfinancial corporations, with the decimal Capital grants received by the United
3. Personal saving as a percentage of disposable personal income. e R SORIOPRREE 01 .0 0f L0 0} L0 0] .9
*First quarter 1970 corporate profi oo Payments to foreigners______________ 50.6 | 55.3 | 50.6 | 47.6 | 57.1| 57.8 | 58.6 | 61.6
and subject 10 revision fxle)xt moxl:{](:. ts (and related components and totals) are preliminary
Imports of goods and services.......... 48.1 | 53.2 | 49.4 | 46.1 | 55,5 | 55.2 | 65.9 | 57.8
Transfers to foreigners..____.__........ 29| 27| 31| 24| 28| 2.6 3.0 2.7
Personal .8 .8 W7 7 7 .8 .8 .8
Government. 21| 20| 24| L7 21| L8| 22 1.9
Net foreign investment......_______.__. -3| —.6|-1.9[|-1.0]-1.2 O ~-.3 1.2
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1968 ‘ 1969 1970 1968 1969 1970
1068 | 1969 | IV ‘ II nr | v I+ 1968 | 1969 | IV I I ur | 1Iv I
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Table 13.~~Federal Government Receipts and Expenditures (3.1, 3.2)

Index numbers, 1958 =100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts_..._.._..

Personal tax and nontax receipts..._.
Corporate profits tax aceruals_ ...
Indireet business tax and nontax

accruals
Contributions for social insurance. ..
Federal Government expenditures. ...

Purchases of goods and services.

Transfer payments
To persons._ ...
To foreigners (n

Grants-in-aid to State and local gov-
ernments__ ... ______________.

Net interest paid.. ... __.____._._..

Subsidies less current surplus of gov-
ernment enterprises.._....__.._.._

Less: Wage accruals less disburse-
ments. .o eieaeaas
Surplus or deficit (—), national
income and product accounts_._.

176.3

79.5
38.3

18,0
40.5

181.5

99.5
78.0

|28
| 47.8

45.7
2.1

18.3
11.6

4.3

201.5

95.6
40.2

18.8
46.9

192.0

9.5

187.3

87.4
30.8

18,6
41.7

187.4
101.9
79.3
22.5
50.0
47.6
2.4
19.0

12.2

4.4

198.6

93.8
40.7

18.5
45.6

188.5
101.6
79.0
22.6
50.8
49,1
L7
19.0

12,5

4.6

10.1

202.8

96.9
41.0

18.6
46.4

13.5

201.3

95.0
39.8

19.1
47.5

7.7

203.3

96.7
39.3

19.1
48.1

196.7

6.6

198.7

94.4
36.2

Table 14.—State and Local Government Receipts and Expenditures

(3.3, 3.4)
State and local government receipts.__.}106.2 |120.3 (111.4 | 114.5 (118.5 |121.9 |126.5 (130.5
Personal tax and nontax receipts___..| 18.4 | 21.9 | 19.5 | 20.5 | 21.5 | 22.5 | 23.2 | 23.8
Corporate profits tax accruals_...__. 3.0 31 . 31| 31| 80] 30| 29
Indirect business tax and nontax
accruals. ... 59.9(67.8|62.9] 64.8 | 67.1|68.9|70.3|7L9
Contributions for social insurance__.| 6.5| 7.5 6.9 7.1 7.4 7.7 80| 83
Federal grants-in-aid_..........._... 18.3 1 20.0 | 19.0| 19.0 | 19.3 | 19.8 | 22.0 | 23.6

State and local government expendi-
tures_ ... _...___._.._...___... 107.6 |121.0 [112.2 | 116.3 |120.5 |122.2 [124.9 |128.4
Purchases of goods and services...... 100.7 3112,7 [104.8 | 108.5 [112.3 |113.8 {116.0 |118.9
Transfer payments to persons. . 10,0 (11.5 | 10.5 | 11.0 | 11.3 | 11.6 | 11.9 | 12.5
Net interest paid...............__.. . .4 . .4 .4 .4 .4 .5

Less: Current surplus of government
enterprises - ... oiiiiinoao.. 3.4| 35| 35 35| 35| 3.6| 35| 3.6

Surplus or deficit (—), national
income and product accounts..__|—~1.5; —.6 | —.8 | —1.8 |—-2.1| —.3} 1.6 | 2.1

Table 15.~Sources and Uses of Gross Saving (5.1)

Gross privatesaving..._.._.......__._. 135.1 [135.9 |136.3 | 130.2 | 131.3 | 142.8/139.3 (139.7
Personal saving_.. ... ___ 38.4 1376|380 325 (33.3|43.1|4L7|43.5
Undistributed corporate profits_.___. 26,7 (259 | 27.8| 27.9|27.0|24.9 | 23.8] 20.9
Corporate inventory valuation ad-

justment..___. e o -3.2 |-5.6 |—4.2| —6.1 |~6.2 [—3.7 |—6.2 |—5.9
Corporate capital consumption
allowances__._.._....._________.._. 45,0 | 49.1 | 46.7 | 47.7 | 48.6 | 40.6 | 50.5 | 51.5
Noncorporate capital consumption
allowances. ... __...___...._____ 27.4 (28.8|27.9 | 28.2[28620.0]29.4}29.8
Wage accruals less disbursements.__. . .0 . .0 . . .0 .
Government surplus or deficit (—),
national income and product
accounts___._.._...__....__._.____.. —6.7( 88| —.9 83 |114| 74| 82| 24
Federal ... ... ... ... ~52| 9.5| —.1 10.1 | 13.6| 7.7 ) 6.6 .3
Stateand local__._____._..__...__.__. -1.5{—-.6|—.8| -1.8|-21|~3| 16| 21
Capital grants received by the United
............................... .0 .0 .0 .0 .0 .0 .0 .9

Grossinvestment_.____..___ .. __._ ___. 125.9 |138.8 1132.0 | 134.2 |136.2 |143.3 |141.5 |136.2
Gross private domestic investment. [126.3 [139.4 (133.9 | 135.2 [137.4 [143.3 (141.8 [135.0
Net foreign investment._.__... __._.. - —6|~1.9]| -0 [—-1.2 . - 1.2

Statistical discrepancy.....____ .. . __. ~2.5 (-5.9 (-3.4 | —4.2 |—6.5 |—6.9 |—6.0 [—6.7

*First quarter 1970 corporate profits (and related components and totals) are preliminary

and subject to revision next month.

Gross national product.____...__
Personal consumption expenditures.___
Durablegoods.. ... . ... .. _......
Nondurablegoods_.._.________......
Services ..o oiiiiiiieeas
Gross private domestic investment._ ..
Fixed investment...__._ . _____..._.
Nonresidential.._.._......_.._....

Struetures....... ...
Producers’ durable equipment._.

Change in business inventories. ... .
Net exports of goods and services....__

Exports ...l
Imports.. ... .ol

Government purchases of goods and

122.34
118.6
103. 3

117.1
127.3

129. 3

128.12|

123.6
105.7

122.2
133.5

124,22
120.4
104.5

118.8
129.5

137.6

128.3
148.1

121.4
104.9

119.8
1310

139.5

129.8
150.1

125.68!

127.26
122.9
105.5

121.5
132.7

129.05
124.3
106.0

123.0
134.2

141.8

131.9
151.9

145.3

136.8
153.9

130.48
125.8
106.6

124.6
135.9

130.1
139.3
132.7

132.50
127.3
107.4

125.9
137.7

Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Gross national product__________
Goodsoutput._ _____.. .. .. ___....__

Durablegoods.__..._._._.__________.
Nondurablegoods......._......____.

Addendum:

Gross autoproduet.. . _____.____..._.

122.34
13.0

108.5
116.4

133.7
131.2

102.5 I

128.12
117.1

111.5
1214

1.3
140.3

104.4

124.22
114.2

109.7
117.7

136.4
134.1

103.6

125.68
115.1

110.3
118.8

138.2
137.0

103.7

127.26
116.6

111.1
120.9

139.8
139.4

129.05,
117.7

111.9
122.3

142.6

142.0

104.4 |104.4

130.48
118.9

112.7
123.8

144.3
143.1

105.1

132.50
120,4

113.8
125.3

146.8
144.8

106.8

Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)

Gross national product_.__...__.
Private .. ... ...

_J118.0
-|118.5

122.34
118.9

106. 8
158. 6
159.4

128.12
124.2

124.22
120.6
119.7

120.1
107.9

125.68
122.0
1211

121.6
108.5

127.26'129.05
123.6 |125.0
122.6 |124.0

124.3
115.0

173.7

130.48
126.4
125.3

125.5
119.3

175.4

132.50
128.0
126.9

180.5

from the following sources:

HISTORICAL DATA

Historical national income and product data are available

1965-68: July 1969 SurveEy oF CURRENT BUSINESS.

1964: July 1968 SUrVEY oF CURRENT BUSINESS.

1929-63: The National Income and Product Accounts of the
United States, 1929-66, Statistical Tables (available from any
U.S. Department of Commerce Field Office or from the Super-
intendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, price $1.00 per copy).




Treatment of the Retroactive Features of the Federal Pay Raise and the Allocation of Special
Drawing Rights in the National Income and Product Accounts

Federal pay raitse.—The Federal pay raise
enacted April 15 included $2.5 billion (at an-
nual rates) representing payments retroactive
to the first quarter. Of the $2.5 billion, $2.1
billion was payable to persons classified in the
national income and product accounts as
general Government employees. The remain-
der was payable to employees of Federal
Government enterprises, mainly of the Post
Office.

Production is an accrual concept. It is
measured when it occurs rather than when
payments for it are matle. Inasmuch as the
retroactive wage and salary payments are for
productive services rendered by Government
employees in the first quarter, these payments
must be reflected in the first quarter gross
national product (GNP) and national income,
the two measures of national production fea-
tured in the accounts. The preliminary first
quarter estimates published in the April issue
of the SURVEY have accordingly been revised.
Current dollar GNP has been increased by
$2.1 billion, and national income is $2.5 billion
higher than it would have been in the absence
of the pay raise. Constant (1958) dollar GNP
is not affected. Because the higher Federal pay
scale is an increase in the price Government
pays for the services of its employees, the re-
visions in the implicit price deflators for
Federal purchases and for total GNP exactly
offset the increases in the current dollar
estimates.

Personal income, the third major aggregate
in the accounts, records wages and salaries on
a disbursement rather than on an aeccrual
basis, because this results in a measure of in-
comes flowing to persons that is superior for
the study of consumer behavior. Hence, the
retroactive payments do not necessitate re-
vision of first quarter personal income. Simi-
larly, no revision has been made in total
Federal expenditures in the Federal budget
on national income account, because the
retroactive payments did not affect the eco-
nomic impact of the Federal budget in the
first quarter. They will be reflected both in
personal income and in Federal budget ex-
penditures at an annual rate of $2.5 billion in
the second quarter.

The following comments provide a more
systematic explanation of the treatment of
the retroactive features of the pay raise in
terms of the adjoining set of summary national
income and product accounts.

“Government purchases of goods and serv-
ices” and total GNP are increased by $2.1
billion at annual rates in the first quarter to
allow for the retroactive payments to general
Government employees. “ Wages and salaries”
and total national income are increased by
$2.5 billion. However, there is a partly off-
setting change of $0.4 billion in the Govern-
ment enterprise component of ‘“subsidies less
current surplus of government enterprises,”’
which reflects the retroactive payments to
employees of the Post Office and of other
Government _enterprises. Thus, the total
revision in GNP obtained by summing incomes
equals the revision in the more commonly
used measure of GNP that is obtained by
summing product flows. (See Account 1.)

Effect of Retroactive Features of the Federal Pay Raise and the Allocation of
Special Drawing Rights on Summary National Income and Product

Accounts

First and Second Quarters, 1970
[Billions of dollars at seasonally adjusted annual rates]

1.—National Income and Product Account

I II I II
Wages and salaries.. ... ____________...... 2.5 ... Qovernment purchases of goods and services_..| 2.1 |._.._.
Disbursements._ . -l 2.5
‘Wage accruals less disbursements__________ 2.5 |—2.5
Nationalincome________________________ 2.5
Current surplus of government enterprises 1.__{ —.4 |-_____
Charges against gross national product_________ 2.1 ... Gross national product 2.1 ...
2,—Personal Income and Qutlay
I I I II
Personal saving JON F 2.5 Wage and salary disbursements_.._.___.__.___]-..... 2.5
Personal taxes, outlays, and saving_____________|.__._. 2.5 Personalincome..._ ... ). 2.5
3.—Government Receipts and Expenditure Account
I II I II
Government purchases of goods and services 2.1 |
Less: Current surplus of government enter-
8eS ¥ e —4
Less: Wage accruals less disbursements. ....._| 2.5 |—2.5
Surplus (4) or deficit (-), national income
and product accounts._ . ______|-.._._. -2.5
Government expenditures and surplus. ______._|..____|-..._. Governmentreceipts. ... oo fuacaoo|ocaao
4.—Foreign Transactions Account
1 II I II
Capital grants received by United States 2..___ 0.9 0.9 Net foreign investment 2. ___ ... ... ... 0.9 0.9
Receipts from foreigners__________________.____ 9 .9 Payment to foreigners 2 _._____________________ .9 9
5.~Gross Saving and Investment Account
I I I II
Net foreign investment 2.________ ... __ 0.9 0.9 Personal saving . - _.._.._..___..__ [ 2.5
Government surplus (+) or deficit (=), na-
tional income and product accounts__ ... |-.--.. -2.5
Capital grantsreceived by United States 2._..._ .9 .9
Grossinvestment 2_ ________________._.________ .9 .9 Grosssaving % ... .9 .9

1. This label has been substituted for the full entry ‘“‘Subsidies less current surplus of government enterprises’” to simplify
terminology. The subsidy element of the entry is not relevant to the discussion. i A
2. The entire 1970 allocation of SD Rs was received in January. Expressed at seasonally adjusted annual rates, the allocation
is registered in equal amounts in each quarter of the year.

Source: U.S. Department of Commerce, Office of Business Economies.
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Personal income (Account 2) includes only
the “disbursements’” component of wages and
salaries as shown in Account 1. Accordingly,
it is not affected in the first quarter by the
pay raise. Similarly, there is no net entry in
the first quarter in Account 3. Federal Gov-
ernment purchases of the services of its em-
ployees (both general Government and
Government enterprise employees), which
are included on an accrual basis, are converted
to a disbursement basis by the “wage aceruals
less disbursements’”’ entry taken from Ac-
count 1. This is a departure from previous
practice, according to which the counterpart
to the Account 1 entry was in Account 5, the
gross saving and investment account.

In the second quarter, there are no net
entries with respect to retroactive wages and
salaries in Account 1, disbursements of wages
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and salaries being offset by a negative entry
for wage accruals less disbursements. How-
ever, the retroactive payments are registered
in Account 2 in wage and salary disbursements
and in Account 3 through the entry for wage
accruals less disbursements.

The summary accounts also show how the
retroactive wage and salary payments affect
personal saving and Government surplus in
Accounts 2 and 3 and in Account 5, the
national saving and investment account.

Allocation of Special Drawing Rights.—The
Special Drawing Rights (SDR) system was
activated as of January 1. The allocation of
SDR’s to the United States is $0.9 billion for
1970. These Special Drawing Rights represent
additions to the foreign assets of the United
States that are not matched by corresponding
liabilities. It seems appropriate therefore to
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consider them as part of U.S. net foreign
investment. It is more difficult to make a
corresponding entry for the source of this
investment. Some national economic account-
ing systems distinguish a category of capital
transfers or grants (separate from current
transfers) in which the source of this foreign
investment could be entered. The TU.S.
system has recognized only current transfer
payments so far, because there did not seem
a practical need for a category of capital
transfers or grants. To account for the allo-
cation of SDR’s, such a category is now
introduced, with SDR’s as its sole occupant
for the time being. (See Accounts 4 and 5.)
This accounting is preliminary. The nature
of SDR’s and their treatment in the U.S.
balance of payments accounts will be discussed
in the June SURVEY.

Public and Private Debt

These tables contain the revised and up-
dated statistics on public and private debt
that have appeared in previous May issues of
the Survey. The distribution of nonfarm

mortgage debt by borrowing and lending
groups, by type of property (table 7 of the
May 1968 SURVEY), is available upon request
from the Office of Business Economics.

The tables on public and private debt have
been revised back to 1955 for net debt (table

1) and gross debt (table 2) in order to in-
corporate a new series on State and local
government debt. Revisions in other series
have been confined® to 1966 through 1968.
Statisties for years prior to 1955 may be found
on page 11 of the May 1969 SurvEY.

Tables 1 and 2.—Net and Gross Public and Private Debt, End of Calendar Year, 1955-69

{Billion dollars]
Public Private
Corporate Individual and noncorporate
Federal
Total financial Short-term 3 Farm 4 Nonfarm Other nonfarm
End of Year Fed- agen- State mortgage
Total eral 1 cies 2 and
local | Total | Total | Long- Total .
term? Multi-
Notes family
and Other Produc-| Mort- | 1-to 4- resi- Com- | Finan- | Con-
accounts tion gage family | dential | mercial | cial s sumer
payable and com-
mercial
Table 1.—Net Public and Private Debt
273.6 229.6 2.9 41,1 392.2 212,1 90.0 62.8 59.4 180.1 9.7 9.0 86.3 12,4 12. 4 11.6 38.8
271.2 224.3 2.4 4.5 427.2 231.7 100.1 70.3 61.4 195. 5 9.6 9.8 96. 8 12.6 13.3 11.1 42,3
274.0 223.0 2.4 48.6 454.3 246. 7 12,1 72.6 62.0 207.6 9.8 10. 4 105. 2 12.9 13.2 1.1 45.0
287.2 231.0 2.5 53.7 482. 4 259. 5 121.2 75.8 62.6 222.9 12,1 11.1 114.5 13.6 13.7 12.8 45,1
304.7 241. 4 3.7 59.6 528.3 283.3 129.3 83.7 70.3 245.0 1.7 12,1 127.3 13.7 15.3 13.4 515
308.1 239.8 3.5 64.9 566. 1 302.8 139.1 89.7 74.0 263.3 12.3 12.8 137.4 13.9 16.6 14.2 56.1
321.2 246, 7 4.0 70.5 609. 1 324.3 149.3 96.0 78.9 284.8 13.6 13.9 148.9 15.6 17.9 16.9 58.0
335.9 253.6 5.3 77.0 660. 1 348.2 161.2 103.3 83.7 311.9 15.0 15.2 161.9 18.4 19.3 18.3 63.8
348.6 257.5 7.2 83.9 722.3 376.4 174.8 112.6 89.1 345.8 16. 4 16.8 177.1 21. 5 21. 5 20.8 L7
361.9 264.0 7.5 90.4 789.7 409.6 192.5 121.1 96.0 380.1 17.1 18.9 193.3 25.6 23.5 215 80.3
373.7 266. 4 8.9 98.3 870. 4 454.3 209, 4 138.6 106.3 416.1 18.1 21.2 208.7 28.1 27.0 22.7 90.3
387.9 271.8 11.2 104.8 953. 5 506. 6 231.3 155.5 119.8 446.9 19.1 23.3 219.6 32.0 30.9 24,5 97.5
408.3 286. 5 9.0 112.8 | 1,027.2 546. 6 258.1 162.9 125.6 480.6 22.8 25.5 232.0 34.9 34.2 29.1 102.1
436.4 201. 9 21.4 123.2 | 1,131. 4 610.9 286. 1 179.4 145.4 520.5 24.8 27.5 247.0 38.3 36.7 33.0 113.2
452.2 289.3 30.5 132.4 | 1,247.3 692.2 315.2 203.6 173.4 555.1 26.8 29.9 262.9 41.6 38.4 33.0 122.5
Table 2.—Gross Public and Private Debt

331.3 282.2 2.9 46.3 431.1 251.0 108.1 75.4 67.5 180.1 9.7 9.0 86.3 12.4 12. 4 11.6 38.8
330.8 278.3 2.4 50.1 470. 4 274.9 120.3 84.4 70.2 195.5 9.6 9.8 96.8 12.6 13.3 1.1 42,3
335.2 278. 1 2.4 54.7 501. 0 293. 4 134.9 87.1 715 207.6 9.8 10.4 105. 2 12.9 13.2 11.1 45.0
348.2 285.3 2.5 60. 4 532. 4 309. 5 146. 0 90.9 72.6 222.9 12.1 1.1 114.5 13.6 13.7 12.8 45,1
366.8 296. 5 3.7 66.6 582.7 337.7 156.0 100.4 81.3 245.0 1.7 12.1 127.3 13.7 15.3 13.4 51,5
372.1 296. 6 3.5 72.0 624.9 361.6 168.0 107.6 86.0 263.3 12.3 12.8 137. 4 13.9 16.6 14,2 56.1
384.6 303.0 4.0 77.6 672.3 387.5 180. 5 115.2 91.8 284.8 13.6 13.9 148.9 15.6 17.9 16.9 58.0
400. 0 311.3 5.3 83.4 728.1 416.2 194.9 124.0 97. 4 311.9 15.0 15.2 161.9 18.4 19.3 18.3 63.8
414.0 317. 4 7.2 89.5 795.7 449.9 211.2 135.1 103. 5 345.8 16.4 16.8 177.1 21.5 215 20.8 7.7
430.1 327.0 7.5 95.5 869.9 489. 8 232.8 145.3 111.7 380.1 17.1 18.9 193.3 25.6 23.5 215 80.3
442, 7 330.7 8.9 103.1 959. 1 543.0 253.1 166.3 123.6 416.1 18.1 21.2 208.7 28.1 27.0 22,7 90.3
464.0 343.3 1.2 109.4 | 1,053.0 606. 1 279.6 186. 5 140.0 446. 9 19.1 23.3 219.6 32.0 30.9 24.5 97.5
491, 2 364. 9 9.0 117.4 | 1,136.0 655. 4 312.2 195.5 147.7 480. 6 22,8 25.5 232.0 34.9 34.2 20.1 102.1
522.2 373.1 21.4 127.7 | 1,253.1 732.6 346.2 215.3 171.1 520.5 24.8 27.5 247.0 38.3 36.7 33.0 113.2
549.5 382.0 30.5 137.0 | 1,385.6 830.5 381.7 244, 204. 5 555.1 26.8 29.9 262.9 41.6 38.4 33.0 122.5

1. Net Federal Government and agency debt is the outstanding debt held by the public,
as defined in the Budget of the United States Government, Fiscal Year 1969. Gross Federal
Government debt consists of the public debt as defined in the Second Liberty Bond Act of
1917, as amended, plus the obligations to the public of Federal agencies in which the Federal
Government has a proprietary interest each year.

2. This comprises the debt of federally sponsored agencies, in which there is no longer any
Federal proprietary interest. The obligations of the Federal Land Banks and the debt of the
Federal Home Loan Banks are included in all years shown in this table, and the debts of the
Federal National Mortgage Association, Federal Intermediate Credit Banks and Banks for
Cooperatives are included beginning with 1968.

3. Long-term debt is debt having a maturity of 1 year or more, short-term debt is that which
will mature within a year. . .

4. Farm mortgages and farm production loans. Farmers’ financial and consumer debt is
included in the nonfarm categories.

5. Financial debt is owed to banks for purchasing or carrying securities, customers’ debt to
brokers, and debt owed to life insurance companies by policyholders. .

SOURCES: U.8. Department of Commerce, Office of Business Economics; U.8. Treasury
Department; U.S. Department of Agriculture; Board of Governors of the Federal Reserve
System; Federal Home Loan Bank Board; Federal Land Banks; and Federal National
Mortgage Association.



Many more of the workers covered by
collective bargaining are negotiating
new contracts this year than last, and
the increases they gain for 1970 will
almost certainly exceed the deferred
increases of workers not negotiating. It
seems likely, therefore, that the average
wage rate change for all workers under
collective bargaining will be larger this
year than last.

SOME 5 million workers are covered
by major labor contracts up for nego-
tiation in 1970, a year marked by an
unusually heavy calendar of negotia-
tions. Another group, numbering
slightly more than 5 million, is sched-
uled to receive deferred wage increases
under the terms of contracts negotiated
in the past.! Although the unionized
workers covered by major contracts
account for only about 20 percent of all
nonsupervisory workers in the nonfarm
sector, movements in their wages are
nevertheless an interesting and im-
portant factor in the economy. The
average wage rate increase this year
for the unionized group will reflect
both the first-year increases resulting
from new negotiations and the deferred
increases. It seems highly likely that
this overall change, or “effective wage

1. The data on labor-management contract negotiations
used in this article are compiled and published by the Bureau
of Labor Statistics. They relate to major contracts covering
1,000 or more workers. A small proportion of the 5 million
workers affected by negotiations in 1970 are negotiating under
provisions for the reopening of contracts, rather than negoti-
ating new contracts. In this article, bowever, the entire
5million are referred to as though they were negotiating new
contracts. In addition to those negotiating in 1970 and those
receiving deferred increases, there is a relatively small
group of workers who, while covered by major contracts, are
neither negotiating nor receiving deferred increases.

By ROSE N. ZEISEL

Wages Under Collective Bargaining in 1970

adjustment,” will be larger than in
1969. Last year it amounted to just
over 5 percent of the straight time
hourly earnings of the workers covered
by major contracts (chart 9). A figure
of 6 percent or even more seems possible
this year.

The size of the effective wage adjust-
ment in any given year depends on the
size of the first-year increase negotiated
in that year, the size of the deferred
increase received in that year, and the
proportion of the total group of workers
receiving each type of increase. There
are two factors making it likely that
the effective wage adjustment will be
higher this year than last. First, the
wage increases provided for the first
year under new contracts have been

. rising steadily and in 1970, as in other

recent years, will almost certainly ex-
ceed the deferred increases provided by
contracts negotiated previously. Second,
roughly half of all workers covered by
major contracts are affected by new
negotiations this year whereas negotia-
tions last year involved only about
one-fourth of the group.

In 1969, workers whose contracts had
been negotiated in earlier years received
a deferred increase averaging 4 percent,
half the size of the first-year increase
provided by new contracts. The average
deferred increase scheduled to be re-
ceived in 1970 is 4.4 percent, a little
higher than last year; contract settle-
ments in the first quarter of 1970
provided a first-year increase averaging
8.8 percent.?

2. The figures for first-year and deferred increases, calcu-
lated by BLS, are medians rather than means. The medians
are used throughout this article, and referred to as “‘aver-
ages.’” Calculations of mean values exist only beginning with
data for 1968. The mean first-year adjustment negotiated in
1969 was 9.2 percent; in the first quarter of 1970 it was 10.8
percent.

The outcome of contract negotiations
in the remainder of the year cannot, of
course, be foretold. Workers are press-
ing vigorously for large increases. Eco-
nomic activity has been slackening,
however, with unemployment rising and
profits falling. For the full year 1970,
the average first-year wage increase
resulting from new negotiations might
be lower than the 8.8 percent negotiated
in the first quarter—though it could
also conceivably be higher. However,
even if the outcome for the full year is
lower than that in the first quarter, the
effective wage adjustment for the union
worker group as a whole is still likely
to be greater in 1970 than in 1969.
This assessment rests on the change in

IR CHART 9

Wage Adjustments Established in
Collective Bargaining
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the “weights’’: in 1970, relative to 1969,
a much larger proportion of the total
group is affected by new negotiations.
Given that fact, the effective wage
adjustment for the group as a whole
will be larger in 1970 so long as the
average first-year increase negotiated
this year is even moderately larger than
the average 4% percent deferred increase
scheduled to be received.

Factors in labor’s demands

Union members are pressing strongly
for large wage gains in contract negotia-
tions this year. The factors underlying
their interest in large gains also point
toward a particular interest in obtain-
ing large increases in the first year of
the new contracts.

As a rule, major labor contracts have
a duration of several years, and those
up for negotiation in 1970 were there-
fore generally settled 2 to 3 years ago.
During the intervening period, labor
market conditions have been generally
tight and the economy has experienced
serious price inflation. Consequently,

I CHART 10

Productivity and Labor Cost in the
Private Nonfarm Economy
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Table 1.—Components of Effective Wage Adjustment
1969 1970
Number of Median Number of Median
workers change workers change
(million) (percent) (million) (percent)
First-year adjustment negotiated during year.____.________...___ 2.8 8.0 50 *8.8
Deferred increase received during year 2 ... .. ... ... 7.5 4.0 5.0-5.3 4.4
Other 3 e IS IR, I T .
Effective wage adjustment . ... .. ... 10.8 5.1 10.8 « 6-61%

*First quarter e estimate.

1. Changes in wage rates are based on all settlements (including those with no increases and with decreases) negotiated

during the year.

2. For 1970, represents increases negotiated at the time of the last settlement and scheduled to become effective during the
year; includes guaranteed cost-of-living increases. For 1969, also includes nonguaranteed cost-of-living increases.
3. Includes workers whose wage rates were unchanged because their contracts expired but were not renegotiated, or because

their econtracts made no provision for deferred increases.

Note.—Except for 1970 effective wage adjustment, estimated by OBE, data are compiled by Bureau of Labor Statistics and
cover major contracts affecting 1,000 or more workers. Figures for the number of workers in the categories in 1970 are preliminary.
The component groups of workers do not sum to the total in 1969 because some workers who negotiated during the year also
received deferred increases. Wage changes are calculated on straight time hourly earnings.

workers negotiating new contracts in
1970 have an interest both in catching
up with the gains won in recent years
by other workers—both union and non-
union—and in offsetting the impact
that inflation has had on their real
incomes.

The wage gains provided by new con-
tracts have been growing significantly.
The upward trend of first-year in-
creases can be seen in chart 9. The
average annual wage increase over the
full term of the contract—counting
deferred increases provided by the
agreement as well as the first-year in-
crease—has also grown in recent years:
it rose from just under 4 percent for
contracts negotiated in 1966 to almost 7
percent for those negotiated last year.

Relatively little is known about
movements in the wage rates of the
workers not covered by major labor con-
tracts, who account for the great bulk
of the labor force. Some data compiled
by the Bureau of Labor Statistics sug-
gest that, in manufacturing at least,
nonunion wage rates rose somewhat
faster than union rates in recent years.
Quite possibly, in that period of gen-
erally strong labor demand, wage rates
were adjusted more frequently in non-
union establishments than in establish-
ments working under multiyear union
contracts. Minimum wage legislation
has also been a factor in recent years
tending to raise wage rates for many
low-paying, generally nonunion, jobs.

Although workers’ earnings have
been rising at a substantial rate, infla-

tion has cut heavily into the growth of
real purchasing power. The consumer
price index for the year 1969 was up
5% percent from 1968, and almost 13
percent from 1966. Averaged for the
entire private nonfarm economy, the
rise last year in hourly compensation—
including fringe benefits—was very
modest in real terms (chart 10).3 In
the first quarter of 1970, prices were
still rising rapidly and the real value of
average hourly compensation wasbarely
one-half of 1 percent higher than it had
been a year earlier. Thus workers have
a strong incentive to seek gains in
money income large enough to represent
a substantial boost in real purchasing
power. It might be noted, too, that they
apparently have a renewed interest in
cost-of-living “‘escalator’”’ provisions.

Rise in labor costs

The pressure of labor cost is an
important factor in the squeeze on
profits. In the private nonfarm economy
as a whole, productivity last year was
almost unchanged from 1968 but hourly
compensation was up sharply and labor
cost per unit of output rose 6% percent
(chart 10). Unit labor cost continued
to rise rapidly in this year’s first quar-
ter—as did unit nonlabor cost—and
profit margins dropped further. (The
squeeze on the profits of nonfinancial
corporations is discussed in some detail

3. Compensation per man-hour includes wages, salaries,
and employers’ contributions for social insurance and private
benefit plans; estimated by BLS for all workers, including
the self-employed.
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on page 3 of this issue of the SURVEY.)
In these circumstances, managers could
be expected to have a strong interest
in controlling costs and certainly in
resisting large wage increases. The year
may therefore prove to be one marked
by a relatively large number of strikes.

Effective wage adjustment in 1970

It is clearly not possible at this time
to make any precise estimate of this
year’s effective wage adjustment for
workers covered by major labor-man-
agement agreements. Negotiations in
the first quarter resulted in a median
first-year increase of 8.8 percent, but
the outcome of negotiations in the rest
of the year remains to be seen. Some
other relevant facts are known, how-
ever. Most of the workers not involved
in new negotiations this year are
scheduled to receive deferred wage
increases. The number of workers
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involved—between 5.0 and 5.3 mil-
lion—and the average increase—4.4
percent—are known, and these facts
have an important bearing on the
likely size of the effective wage adjust-
ment for the total group covered by
major agreements.

The deferred increase is small relative
to the first-year increases negotiated
this year and for several years past.
This results from the practice known as
front loading, coupled with the general
escalation of wage settlements in recent
years. Most contracts run for more than
1 year, and it has become typical for
them to include increases scheduled to
occur after the first year. Negotiations
in recent years have established a
pattern of front loading, in which the
deferred increases are smaller than those
provided in the contract’s first year. In
1970, as in any year, the deferred in-
creases received by workers are the
result of negotiations in previous years.

17

The fact that settlements have generally
become larger in the intervening period
tends to widen the gap between those
deferred increases and the first-year
increases received under new negotia-
tions.

If it is assumed that negotiations in
1970 will result in an average first-year
increase equal to the 8.8 percent
negotiated in the first quarter, then the
median effective wage adjustment in
1970 might be on the order of 6 to
61 percent.* The elements of the calcula-
tion by OBE are shown in table 1..
On the basis of this type of calculation,
the effective adjustment in 1970 would
exceed last year’s 5.1 percent even if
the first-year increase negotiated this
year were as much as 2 to 2} percentage
points less than the 8.8 percent re-
ported for the first quarter.

4. Anestimate by OBE based on mean rather than median
data results in an effective wage adjustment in 1970 of about
714 percent, compared with 64 percent in 1969.

(Continued from page 4)

The downward movement in credit
costs during the first quarter appeared
to be attributable in large part to a
reassessment of market expectations
that stemmed from the slackness in
business activity and from scattered
evidence suggesting some reduction in
the degree of credit restraint. In late
March, the decline in market rates was
spurred by a reduction, from 8% to 8
percent, in the prime rate, i.e., the rate
that banks charge their most credit-
worthy borrowers.

As is typically the case when the
direction of interest rate movements is
reversed, the change in short-term
rates was substantially greater than
that in long-term rates. Indeed, by the
end of March, most short-term rates
were down roughly 1-to-1% percentage
points from their yearend levels, a
decline nearly twice that registered in
yields of U.S. Government and State
and local bonds (chart 4). The intensity
of corporate demands for long-term
credit, prevented much downward ad-
justment of yields on corporate bonds.
At the end of the first quarter these
yields were basically unchanged from

their yearend levels.

In April, conditions in money markets
were permitted to tighten a little as an
excessive generation of reserves caused
by technical factors in late March was
offset. However, the runup in interest
rates continued into a period when the
Treasury was engaged in a major fi-
nancing operation. In order to facilitate
this operation, the monetary authorities
undertook large scale open market
purchases of government securities in
early May.

Credit demands continue strong

Despite the slower pace of economic
activity in the opening months of 1970,
credit demands have remained very
heavy, and the volume of funds raised
in financial markets was roughly the
same as in the closing quarter of last
year. Borrowing by the household sec-
tor eased a little as there was a slack-
ening in both the growth of outstanding
consumer credit—especially automobile
paper—and mortgage debt. The other
major borrowing groups generally
raised more funds in the first quarter
than in the fourth.

The striking rise in corporate bond

flotations so far in 1970 partly reflected
an accelerating demand for external
financing, as capital investment con-
tinued to expand while internal funds
declined. The first quarter also wit-
nessed efforts by corporations to refi-
nance short-term debt by issuing longer
maturities. In addition to attempts to
lengthen maturity structures, the de-
cline in the demand for short-term
credit also reflected the slowing in
inventory accumulation.

The volume of new tax-exempt State
and local government bond issues
moved up sharply in early 1970. As in
the case of corporations, a substantial
portion of the growth in tax-exempt
issues reflected a partial refinancing of
the unprecedented volume of short-
term debt incurred during the credit
stringency of 1969.

Net borrowing by the Federal govern-
ment was moderate during the first
quarter of 1970, but an increase marked
the reversal of the experience in 1969,
when substantial budget surpluses led
to a large reduction in Federal debt
held by the public. Also, the debt of
government-sponsored credit agencies
continued to expand rapidly.
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Slight easing of credit policy

The monetary authorities moved
cautiously in the early months of 1970
to moderate somewhat the severity of
credit restraint. The Federal Reserve
System has indicated that the goal in
1970 is to pursue a course in monetary
policy that avoids a new outbreak of
excess demands or an intensification of
the slowdown in economic activity. The
authorities have stated that restraint
as severe as that in the latter half of
1969 could not continue without in-
curring the cost of excessive unemploy-
ment and a major shrinkage in the
Nation’s output; on the other hand, it
is equally important to avoid a stimulus
to spending that would lead to a re-
emergence of excess demands. Within
the narrow bounds defined by these
constraints, the stance of monetary
policy has shifted somewhat in the
early months of 1970 and the path of
most monetary aggregates has turned
to expansion.

Bank credit up

With monetary policy a little easier
in the early months of this year, the
expansion in commercial banks’ earning
assets accelerated. Total loans and in-
vestments, adjusted to include an
estimate of loans sold by banks, grew
in the first 4 months of 1970 at a
seasonally adjusted annual rate of about
3% percent, more than twice the rate in
the second half of 1969. The growth of
the loan component of bank credit
slowed, however, and the investment
component accounted for the bulk of
the gain in earning assets.

Banks once again became net buyers
in the market for tax-exempt securities.
During the first 4 months of 1970, they
added $3 billion to their portfolios of
tax-exempts, after making a net re-
duction of more than $1 billion during
the last half of 1969. Banks also slowed
their runoff of Federal Government
securities; in March and April they
made moderate net additions to their
holdings, of these assets.
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.Imp.rove.d savings flows to nonbank
tnstitutions

A significant aspect of the decline
in short-term market interest rates
after the turn of the year was that it
helped improve the competitive posi-
tion of institutions seeking to attract
time deposits. In addition, the ceilings
on the rates that such institutions may
pay were raised in late January, and
the attractiveness of time deposits
was probably also improved for certain
investors by the recent increase to
$10,000 in the minimum purchase
allowable in the weekly Treasury bill
auction.

Since January, the flow of savings
into nonbank depositary intermediaries
has moved up noticeably, after having
declined markedly during the severe
credit stringency of 1969. In February
and March, the net flow of savings to
savings and loan associations averaged
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a little more than $14 billion, seasonally
adjusted, as compared with virtually
no growth in the preceding 6 months.
Preliminary data indicate that the
S & L’s recorded further savings gains
in April. Mutual savings banks ex-
hibited a basically similar pattern of
improved savings flows in recent
months. '
The recent increase in the investible
resources of savings and loan associa-
tions was used to improve their li-
quidity position, rather than to step

- up mortgage lending activities. These

institutions halted their liquidation of
U.S. Government securities which had
marked the past year, and slowed the
pace at which they borrowed from the
Federal Home Loan Banks. Also, the
mutual savings banks did not step up
their mortgage lending activities; the
bulk of their first quarter gain in in-
vestible funds was used to purchase
corporate securities.

Table 2.—Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business, 1967-69

(Billion dollars)
1969
1967 1968 1969 I II III v
Seasonally adjusted at annual rates
Sourcestotal .._______._ ... ... _..._.._. 94.2 110.4 118.8 119.6 122.1 122.5 109.3
Internal sources '_____ ... .. ... 61.2 63.1 62.7 63.0 62.7 63.8 61.2
Undistributed profits . ______.________________ 21.2 22.0 20.9 23.0 22.0 19.7 18.8
Corporate inventory valuation adjustment. .. -1.1 -3.2 -=5.6 —6.1 —6.2 =3.7 -6.2
Capital consumption allowances 1.__.._.____. 41.2 44.3 47.4 46.0 46.9 47.8 48.7
Externalsources. ... .. . ___......._..._..._. 33.0 47.3 56.1 56.6 59.4 58.7 48.1
2.3 —. 8 4.3 .1 2.4 5.6 9.1
14.7 12.9 12,1 14.6 12.5 10.5 10.7
Mortgages. - 4.5 58 4.4 5.6 4.2 3.5 4.1
Bank loans, 6.4 9.6 10.9 12.8 14.0 9.3 7.3
Other loans. 1.4 3.6 6.2 5.2 9.0 8.8 2.0
Tradedebt_______ . . ____________.__________ 2.6 5.7 10.9 79 14.7 13.4 7.1
Profits tax lability_.. .. . ... —4.1 3.7 .8 5.6 -3.9 .8 .5
Other liabilities. .. ___ ... ____....______. 5.2 6.9 6.5 50 6.5 6.7 7.4
Uses,total_____________________._____.___. 86.0 103.5 1.7 113.3 114.6 113.1 105.1
Purchase of physical assets. 72.5 76.9 87.5 84.0 85.0 90.8 90,2
Nonresidential fixed investment... 63.8 68.0 77.2 74.6 75.7 78.6 79.7
Residential struetures. __....__.... - 2.2 2.3 2.9 3.2 2.3 2.4 3.6
Change in business inventories.._.._......._. 6.4 6.5 7.4 6.1 7.0 9.7 6.9
Increase in financialassets. _..._..__.__..__..__.... 13.5 26.6 24.2 29.3 29.6 22.3 14.9
Liquid assets_ - . ... .0 10.1 2.3 8.0 4.2 =3.0 -6
Demand deposits and currency. -2.2 1.3 .5 3.8 .7 -1.7 -1.1
Time deposits. 4.1 2.2 -~7.8 -7.2 -=7.6 -10.8 —5.6
U.S. Government sec -3.1 1.8 ~1.4 6.1 —3.2 —~3.8 —4.9
Open-market paper___._.. 1.5 4.5 8.7 2.9 11.7 13.1 7.2
State and local obligations —.4 .4 2.3 2.4 2.7 .2 3.7
Consumer credit_.____......_. .9 1.7 1.3 1.6 .9 1.4 .7
Trade credit_........ 8.8 14.8 17.3 18.3 18.2 18.5 14.1
Other financial assets_......_._.._......._.._. 3.8 .1 3.4 1.3 6.2 5.4 .8
Discrepancy (uses less sources) _.._.............. —8.2 —6.9 —-7.0 —6.3 -~17.5 —~9.4 —4.2

1. The figures shown here for “internal sources,” “undistributed profits,” and “capital consumption allowances’’ differ
from those shown for ‘“‘cash flow, net of dividends,” “undistributed profits,” and “capital consumption allowances” in the
gross corporate product table 9 (p. 11 of this issue of the SURVEY) for the following reasons: (1) these figures include, and the

statistics in the gross corporate product table exclude, branch profits remitted from foreigners, net of corresponding

U.S. re-

mittances to foreigners; and (2) these figures exclude and the gross product figures include, the internal funds of corporations

whose major activity is farming.
Source: Board of Governors of the Federal Reserve System,



Taxable income of individuals has
grown much faster than the OBE
personal income measure over the past
two decades, but the differential was
not due to the fact that personal income
differs conceptually from the income
subject to Federal tax. This article
outlines the relationship between the
two magnitudes and indicates the
factors accounting for the difference
in growth rates.

P ERSONAL income is calculated by
the Office of Business Economics as a
measure of the current income received
by persons from all sources. In this
context, “persons” are defined to con-
sist not only of individuals but also
nonprofit institutions and private trust
and welfare funds. In addition to in-
comes arising from production, the
estimate of personal income includes
transfers from government and busi-
ness; it also includes substantial
amounts of imputed income in addition
to that received in money form.
Personal income is not a measure of
the income subject to the Federal per-
sonal income tax, because it includes
some income not subject to the tax—
such as most transfers and the income
of nonprofit institutions—and excludes
some items that are subject to taxa-
tion—such as realized capital gains.
Adjustment of personal income for
these and other conceptual differences
yields an estimate of the total adjusted
gross income (AGI) of taxable and non-
taxable individuals. That estimate of
total AGI differs from taxable income
as compiled by the Internal Revenue
Service from individuals’ tax returns.

By JOHN A. GORMAN

The Relationship Between Personal Income

The difference consists of deductions,
exemptions, the AGI reported on non-
taxable returns, and the estimated
amount of unreported taxable and non-
taxable AGI. This article presents
annual data, for the period 1947-68,
showing the relationship between the
OBE personal income estimate and
taxable income, that is, the figure to
which the tax rate structure is applied
in determining personal income tax
liability. The relationship is traced in
table 1.!

Faster growth of taxable income

Lines 2 and 3 of table 1 summarize
the various subtractions from and ad-
ditions to the OBE estimate of per-
sonal income that are necessary to
arrive at an income measure conceptu-
ally equivalent to ‘“‘adjusted gross in-
come” as defined for purposes of
Federal income taxation. These items
are discussed in more detail at the end
of this article. After the various sub-
tractions and additions are made, the
resulting magnitude (line 5) is the OBE
estimate of adjusted gross income of
all individuals, both taxable and non-
taxable.

The OBE estimate of total AGI
shows a growth path over time very
similar to that of personal income.
Thus, although individuals’ taxable
income rose at a significantly faster

1. The data in table 1 extend forward and make some
revisions in the series published in William H. Waldorf, “The
Responsiveness of Federal Personal Income Taxes to Income
Change,’”” SURVEY OF CURRENT BUSINESS, December 1967.
The revisions affect most of the data for 1965. For earlier
years, the revisions affect certain of the items that are counted
in personal income but excluded from adjusted gross income;
the affected items are in lines 2(b) and 2(d) of table 1.

and Taxable Income

rate than personal income in the period
1947-68, that divergence was basically
not due to the conceptual difference
between personal income and AGI.
Rather, it was principally due to the
slow growth in taxable individuals’
exemptions and in nontaxable and
nonreported incomes which more than
offset the rapid growth in taxable
individuals’ deductions. Thus, an ever
increasing share of estimated total
AGI—and of personal income—flowed
through into reported taxable income.
In 1968, the ratio of personal to
taxable income was 51 percent, up
from 39% percent in 1947.

Rapid growth of deductions

Aggregate deductions of taxable in-
dividuals grew faster than AGI
throughout the 1947-68 period. Before
1960, the increase in deductions was
largely due to a very fast rise in
itemized deductions. The growth rate
of itemized deductions slowed in the
more recent period, but still sub-
stantially exceeded the growth rate
of the amount claimed under the
standard deduction. This was so, even
though standard deductions received
a marked boost in 1964 by the intro-
duction by the Revenue Act of 1964
of the minimum standard deduction
calculation, which induced a significant
number of taxpayers to forgo itemizing.

Exemptions grow slowly

In contrast to deductions, the growth
of aggregate personal exemptions was
quite slow. From 1948 onward, the
personal exemption was stable at $600.
Thus, growth of the aggregate was
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largely limited by the growth of the
population eligible for the exemption.
In the past decade, the effect of a
marked slowing in births has been only
partly offset by an accelerated rise in
the number of persons aged 65 or over
and thus eligible for an additional
exemption. Over the next few years,
however, faster growth of aggregate
exemptions can be expected as a result
of the Tax Reform Act of 1969, which

I CHART 11

Personal and Taxable Income
Taxable income has risen faster than personal income
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provides for increasing the personal
exemption to $750 by 1973.

Nontaxable and nonreported income

The exemptions and deductions of
taxable individuals account for the
difference between taxable income (line
11, table 1) and the AGI of taxable
individuals as' compiled by IRS (line
8). The latter measure differs from the
OBE estimate of total AGI of all indi-
viduals (line 5) by the amount of
reported but nontaxable AGI plus the
estimated amount of nonreported AGI.
These magnitudes are shown on lines
6 and 7 of table 1.

As a result of the growth of money
incomes—reflecting both real growth
and inflation—there was little net
expansion from 1047 to 1968 in the
aggregate amount of AGI reported on
nontaxable returns (i.e., returns show-
ing AGI equaled or exceeded by ex-
emptions, deductions, andjor tax
credits). Consequently, reported but
nontaxable AGI dropped from 814
percent of OBE’s estimate of total
AGI in 1947 to only 234 percent in
1968.

The amount of nonreported income,
as estimated by OBE, grew very slowly
over the two decades, and its share in
estimated total AGI also declined—
from 1234 percent in 1947 to 71 per-
cent in 1968. Because of various im-
perfections in the data and the esti-
mating techniques, the estimate of
nonreported income should not be used
as the indicator of noncompliance.

May 1970

One source of possible error in the
estimates is the OBE measure of per-
sonal income, which is of course itself
subject to error. Another factor, which
tends to inflate the estimate of non-
reported AGI, is that the estimate in-
cludes some incomes that were not re-
ported because they were received by
persons with incomes below the filing
requirement. Another consideration is
that the data presented in this article
are based in part on tax returns as filed,
and thus reflect not only nonreporting
but also errors and differences of opinion
which are subsequently rectified
through the auditing and appellate
procedures provided by law. While no
precise measure is available of the
amounts involved, it is probable that
final data would show a smaller degree
of noncompliance than that suggested
by the estimates of nonreported income
presented here.

On the other hand, it was necessary
in deriving OBE’s estimate of total
AGI to use tax-return data for the
items (such as the taxable portions of
capital gains and taxable pensions) in-
cluded in AGI but not in personal in-
come. This procedure, which was neces-
sary in the absence of independent data,
involves the implicit assumption that
all such incomes are reported; it thus
presumably puts a downward bias on
the estimates of nonreported income
and of the ratio of nonreported income
to total AGIL.

Conceptual Diiferences Between Personal
Income and Adjusted Gross Income

Subtractions from personal income

Line 2 of table 1 shows the estimated
amount of personal income that is
either not taxable or taxable on a
different accounting basis than that
used in recording personal income.
Transfer payments are the largest of
the items included in personal income
but excluded from adjusted gross in-

come. The excluded amount comprises
all types of transfers except military
retirement pay. Most of the personal in-
come component called “other labor
income’’ is also excluded from adjusted
gross income. The excluded amount
consists largely of employer contribu-
tions to private pension and welfare
funds and compensation for injuries.
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The imputed incomes deducted from
personal income include wages paid in
kind, the rental value of owner-occupied
housing, food and fuel produced and
consumed on farms, and the value of
interest imputed to depositors in finan-
cial intermediaries, holders of life insur-
ance policies, and participants in non-
insured pension funds.

The other items subtracted from
personal income include income not
received by individuals, income ex-
cluded by law from AGI, and allow-
ances for differences between the way
incomes are reported in personal and
in adjusted gross income. Personal
income not received by individuals
comprises income retained by fidu-
ciaries, that is, not distributed to bene-
ficiaries, and property income received

SURVEY OF CURRENT BUSINESS

by nonprofit institutions serving house-
holds. In 1968, these items had esti-
mated values of about $3% billion and
more than $1% billion, respectively.
The items included in personal in-
come but legally excludable from AGI
are as follows, with their amounts in
1968: excluded sick pay, business ex-
penses, moving expenses, and contri-
butions to self-employed retirement
plans, $5% billion; tax-exempt military
pay and allowances, $3% billion; ex-
cluded dividends, $1 billion; tax-exempt
interest, $1 billion; and tax-exempt
dividend distributions, $% billion. The
accounting differences between per-
sonal income and adjusted gross income
involve the treatment of such items as
depreciation on tenant-occupied resi-
dential properties and farms; gains on
the sale of livestock, timber, and certain
real estate developments; savings bond
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interest; depletion charges on mineral
production; and other items.

Additions to personal income

Of the items included in AGI but not
counted in personal income, the fastest
growth rate was shown by personal
contributions for social insurance. The
sharp rise in these contributions re-
flected increases in the contribution
rate, increases in the maximum income
level subject to contribution, and exten-
sion of the social security system to
broader classes of workers. The other
items not counted in personal income
but included in AGI include realized
capital gains, the taxable portion of
annuities and pensions, and a host of
miscellaneous items such as prizes,
awards, gambling winnings, and so
forth.

Table 1.—~Reconciliation Between Personal Income and Taxable Income, 1947-68

[Billions of dollars]
1947 | 1948 | 1049 | 1950 | 1951 1952‘ 1953| 1954’ 1955‘ 1956' 1957 ’ 1958‘ 1959’ 1960’ l%ll 1962‘ 1963 | 1964 | 1965 | 1966 | 1967 | 1968
|
1. Personal income (OBE)______________ 191.3 (210.2 (207.2 |227.6 (255.6 (272.5 |288.2 (290.1 |310.9 {333.0 (351.1 |361.2 |383.5 [401.0 (416.8 |442.6 465.5 {497.5 |538.9 |587.2 (629.4 | 687.9
2. Subtract: Portion of personal income
not included in adjusted gross
income. . __._._ .. _________________ 253 | 31.2(30.0|34.0{36.7|40.1 | 41.6 | 47.5 | 50.0 | 52.5 | 58.7 | 65.9 | 68.6 | 73.1 | 78.7 | 82.9 | 88.5 | 93.2 {102.7 [111.1 {124.7 | 137.3
(a) Transfer payments (except
military retirement pay)..._| 11.6 | 1.0 [ 12.1 | 14.9 [ 12.2 | 12.7 | 13.6 | 15.6 | 16.9 | 18.0 | 20.9 | 25,1 | 26.0 | 27.8 | 31.6 | 32.4 | 34.3 | 35.5 | 38.6 | 42.5| 50.2 | 57.2
(b) Other labor income {except
fees and military reserve
432572 2.1 241 27| 3.4 44 4.9 55| 58] 67| 7.6 86| 8910.3| 109 11..6 | 128 | 13.7 | 153 17.4| 19.2| 20.4 | 22,5
(¢) Imputed income._.__._____.__ 87| 93] 9.5|10.7| 125} 14.0} 15.3 | 16.2 | 16.8 | 17.5) 18.4 | 19.6 | 20.7 | 21.9 | 22,7 ] 23.6 | 25.6 ; 27.7 | 29.8 | 32.1 | 34.5; 37.2
(d) Other types of personal
income. .. ... ____________ 2.9 8.5 5.7 5.0 7.6 8.5 7.2 9.9 9.6 9.4|10.8 23] 11.6 | 12.5| 12,8 14.1 | 14.9 | 14.7 [ 16.8| 17.3 1 18.5| 20.4
3. Add: Portion of adjusted grossincome
not included in personal income. 58| 6.2 6.0 7.9 89| 85| 84|10.3|125(13.4| 14.1(15.6{ 18.4| 181 | 21.2| 20.4 | 23.2 [ 27.2| 30.8 | 35.1 | 41.0| 48.4
(a) Personal contributions
social insurance______ 21| 22| 2.2f 29| 34| 38| 40| 46| 52| 58| 6.7 6.9 79| 9.3 9.6]103|11.8)12.5|13.4|17.7(20.6] 226
(b} Net gain from sale of
assets. ... 22] 22 1.6} 29| 30| 25| 21| 3.4| 48] 46| 35| 43| 63| 53| 7.6| 58| 64| 7.9|10.2( 9.9713.7} 17.8
(¢) Other types of income.. 1.5 L8| 22| 21| 25| 221 23| 23| 25} 3.0| 3.9 | 44| 4.2| 35| 40| 43| 50| 68 7.2| 7.4| 67 8.1
4. Subtotal: Total adjustments for con-
ceptual differences (2-3)..._._._.__._ 19.5 (250 24.0 | 26.1 | 27.8 | 31.6 | 33.2 | 37.2 [ 37.5( 39.1 | 44.6 | 50.3 | 50.2 } 55.0 | 57.5 | 62.5 | 65.3 | 66.0| 71.9 | 76.0 83.7 | 88.9
5. Equals: Adjusted gross income of all
individuals, estimated from personal
jncome (OBE)____________._________ 171.8 |185.2 [183.2 |201.5 |227.8 |240.9 1255.0 |252.9 |273.4 |293.9 |306.5 [310.9 (333.3 |346.0 |359.3 (380.1 |400.2 |431.5 }467.0 |511.2 }545.7 | 599.0
6. Subtract: Adjusted gross income re-
ported on nontaxablereturns (IRS)1.] 14.4 | 21.5 ) 22,0 ) 20.6 | 19.2 | 18,7 | 18.2 | 19.5 | 18.9 | 18.2 | 18.2| 10.0| 17.3 | 18.3 | 18.6 | 18.1 | 18.4 | 20.7 | 19.9 | 18.3 | 17.4| 16.1
7. Nonreported adjusted gross
income, (5-6-8)._._..._.___ 221 | 21.6 226224254256 26.3)23.7|249{261{26.1|20.7|28.2|30.5|20.4{3L4|31.4|348[37.8(427[40.9| 4.6
8. Equals: Adjusted gross income of
taxable individuals (IRS)2_._____._. 135.3 {142.1 (138.6 (158.5 (183.2 |196. 6 [210.5 [209.7 {220. 6 {249. 6 262, 2 (262.2 |287.8 |297.2 |311.3 |330.6 |350.4 |376.0 |400.3 (450.2 487.4 | 538.3
9. Subtract: Deductions of taxable in-
dividuals___.____.__._____________.__ 15.6 | 16.4 | 16.8 | 19.0 2491 27.3(27.5130.5(33.6|36.2|37.2 7| 44.5| 47,21 50.5 | 54.5 | 58.4 | 63.1 | 68.4| 74.04 83.7
(a) Stan(}arddeductions.__ 85| 95| 91101 (117|122 12,87 11.6 120|126 12.3 | 11.7 .1 1.7 | 1.6 | 11.8 | 1.9 | 14.8 | 15.7 | 17.1 | 17.6 | 17.9
(b) Itemized deductions 7.1 69| 77| 89]10.9 (127 | 14.5| 159 18.5| 21.0 | 23.9 | 25.5 .6 | 32.8 | 35.6 | 38.7 | 42.6 | 43.6 | 47.4 | 51.2 | 56.5 65.9
10. Personal exemptions of
taxable individuals2._._____________ 44.3 1 50.9 | 50.1 | 55.2 | 61.4 | 64.5 | 68.9 | 67.0 | 71.2 | 74.6 | 76.8 | 75.8 ( 79.7 | 81.2 | 82.5 | 85.1 | 87.4 | 88.3 | 91.9 | 96.2 | 99.1 | 102.7
1 ble i of individual,
ARS): .. 75.4 | 74.8 | 71.7 | 84.3 | 99.2 [107.2 |114.3 {115.2 |127.9 |141.4 [149.2 (149.2 |166.4 [171.5 |181.6 |195.0 |208.6 |229.3 |254.3 |285.5 [314.3 | 351.9

1. Net of deficits.

2. Figures published by IRS in Statistics of Income for 1951, 1952, and 1953 have been reduced
by the amount of income, and exemptions reported on returns showing self-employment tax
but no income tax liability; this has been done in order to improve comparability with data

published in Statistics of Income for subsequent years.

NoTE.—A more detailed reconciliation between persenal income and OBE’s estimate of

Department.

adjusted gross income (lines 1 and 5) is available on request. .
Sources: U.S., Department of Commerce, Office of Business Economics, and U.S. Treasury



By REGIONAL ECONOMICS DIVISION STAFF

Personal Income in Metropolitan and

Nonmetropolitan Areas

During the 1950’s, the mechanization
of farming and the rural-to-urban migra-
tion caused personal income in non-
metropolitan areas to grow at a much
slower rate than in metropolitan areas.
In the 1960’s, the effects of these two
factors abated, and income growth in
nonmetropolitan  areas  accelerated
rapidly. Mainly because of this, the
nonmetropolitan«metropolitan  differ-
ence in the rate of growth of personal
income has been substantially reduced.

THE tables accompanying this article
update and continue OBE’s metropoli-
tan area income series first introduced
in the May 1967 issue of the Survry.
Preliminary estimates of total and per
capita personal income are presented for
metropolitan areas (SMSA’s) and for
the sum of nonmetropolitan sreas (non-
SMSA’s) in each major region in 1968.
Minor revisions have been made in the
previously published estimates for some
areas for selected years, 1929-67, but
the annual revisions introduced into the
national accounts for 1965-67 have not
yet been incorporated. Personal income
is shown for each SMSA on a where-
received basis as well as on a where-
earned basis. The concepts and

Nore.—The SMSA estimates were prepared
by Kenneth Berkman, Michael Carrol, Vivian
Conklin, Francis Dallavalle, Linnea Hazen,
Gordon Lester, Mary Olson, Elizabeth Queen,
William Reed, Marian Sacks, Victor
Sahadachny, and Maurice Schlak.
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methodology underlying the SMSA in-
come series are outlined in the notes to
the accompanying tables. They were
discussed at somewhat greater length
in the May 1969 SurvEy, and a state-
ment on sources of data and methods
of estimating is available on request.

Availability of unpublished data

A large amount of information is now
available about local area income by
type and by industry of origin. A sam-
ple of the detail available is shown on
page 36. Comparable tables are avail-
able for any SMSA and for most of the
2,630 non-SMSA counties. Also, coun-
ties can be grouped in any specified
combination. The cost of special tabula-
tions is computed at $10 per area (SMSA
or county) for table 5.00 (on page
36) plus $1 per area for each of tables
5.01-5.07. Address requests for tabula-
tions to the Regional Economics Divi-
sion, Office of Business Economics,
Washington, D.C. 20230, specifying the
area and tables desired. A cost esti-
mate will be issued immediately.

Personal income earned in nonmetro-
politan areas grew from 1959 to 1968
at an average annual rate of 6.6 percent,
compared to a 6.7 percent growth rate
in metropolitan areas. As can be seen
in the table below, the near equality in
rates of income growth in SMSA’s and
non-SMSA’s in the 1960’s contrasts sig-
nificantly with the experience of the
1950’s. From 1950 to 1959, personal in-
come in SMSA’s increased 6.5 percent
per year—about the same as in the
195968 span—but income in non-
SMSA’s grew at an average rate of only
4.8 percent.

Effect of farm income

The comparatively slow growth of
non-SMSA income during the 1950’s
stemmed from two major interrelated
factors. First, personal income derived
from farming declined substantially
over that span whereas income from all
other major industries was scoring good
gains. The growth in the service indus-
tries was especially rapid. The decline
in farm income reflected in large part a
rapid increase in mechanization of farm
operations and a consequent shrinkage
in the share of value added received by
labor—self-employed and hired—which
is the principal component of personal
income.

The weakness of the agricultural sec-
tor in the 1950’s had an especially large
impact on overall income growth in non-
SMSA'’s because farm income accounted
for 20 percent of total income in non-
SMSA'’s in 1950, but for only 2 percent
in SMSA’s. Moreover, the decline in
farm income limited the gains in sup-

Average Annual Rates of Changein Personal

Income
1950-59 1959-68
Region
SMSA’s| Non- ||SMSA’s| Non-

SMSA’s SMSA’s

United States_._______ 6.5 4.8 6.7 6.6
New England _ - ___ 5.6 5.6 6.5 6.5
Mideast . --....._ 5.6 5.3 6.2 6.4
Great Lakes.._.___ 5.9 5.0 6.3 6.5
Plains._.._.__.___ 6.3 2.9 6.3 6.2
Southeast___.__.__. 7.5 5.0 7.6 7.6
Southwest_________ 7.4 4.9 7.6 5.6
Rocky Mountain_ _ 8.0 4.3 6.8 4.8
Far West_.__._.___ 8.3 5.0 7.3 5.9

Note.—Compound annual growth rates from initial to
terminal year,
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porting industries such as trade and
service; this, in turn, further retarded
the rise in total income in non-SMSA’s.

The direct effect of the decline in farm
income on total income growth in
SMSA’s and non-SMSA’s can be seen
by comparing the growth of total and
nonfarm earnings in the two types of
areas from 1950 to 1959.

Percent Change in Earnings, 1950-59

SMSA’s | Non-
SMSA’s
Total earnings_ ... 76 49
Nonfarm earnings. . _.._..____........ 78 71

A second factor in the lag of non-
SMSA income in the 1950’s was the
tremendous shift of population from
non-SMSA’s to SMSA’s. This was
partly a result of the decline in farm
earnings, but also reflected social pres-
sures, greater mobility, and other fac-
tors. The population of non-SMSA’s
rose only 4 percent in the period, while
that of SMSA’s increased 25 percent.
In the Plains, Southeast, and Southwest
regions, non-SMSA population was un-
changed or down slightly, while in the
Rocky Mountain region it rose only
5 percent. This shift of population
- caused & concomitant shift in most
types of nonfarm income, thus further
curtailing total income expansion in

non-SMSA’s.

Differentials narrow in 1960’s

There was a substantial narrowing
of the metropolitan-nonmetropolitan
growth rate differential in the 1959-68
period, as income in non-SMSA’s in-
creased much more than that in
SMSA’s. As in the earlier decade, devel-
opments in farm income continued to
hold the national rate of income growth
in non-SMSA’s below that in SMSA’s.
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However, the effect of farm income
behavior was much milder for two
reasons. First, although farm income
grew far less rapidly than nonfarm
income, it did not show an absolute
decline as in the earlier period. Sec-
ondly, farm income in 1959 was only
half as important an income source in
non-SMSA’s as it had been in 1950.

Another factor helping to close the
growth-rate gap between the two types
of areas in the 1960’s was the faster
rate of nonfarm income growth in non-
SMSA’s than in SMSA’s. Earnings
derived from manufacturing grew much
faster in non-SMSA’s than in SMSA’s,
though this was partly offset by a lag in
the trade and service industries. This lag
was mainly a reflection of the smaller
retail markets for goods and services
in non-SMSA’s resulting from the slow
growth in farm income and population.

The narrowing of SMSA-non-SMSA
growth rate differentials in the 1960’s
was not uniform regionally. In the
Southwest, Rocky Mountain, and Far
West, regions, income growth in non-
SMSA’s continued to lag significantly;
in the other five regions, growth rates
in SMSA’s and non-SMSA’s were about
the same.

The largest acceleration in non-SMSA
income occurred in the Plains, although
the total income growth rate in that
region was one of the slowest in the
Nation. In the 1950’s, income in non-
SMSA’s in the Plains rose at an average
rate less than half that in the region’s
SMSA’s. Growth in non-SMSA’s caught
up in the 1960’s, so that there was
virtually no differential. The strength-
ening of income growth in the region’s
non-SMSA’s was mainly the result of a
good recovery in farm income from the
unusually depressed conditions of 1959,
and a large gain in manufacturing
earnings.

Manufacturing and government—
both Federal and State and local—
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activity helped to eliminate the SMSA-
non-SMSA growth rate differential in
the Southeast. They contributed also to
the large income growth in SMSA’s,
giving that region the top income
growth rate in the Nation.

Per capita income

Postwar economic developments in
non-SMSA’s had significant effects on
changes in per capita income. Non-
SMSA’s, regardless of geographic loca-
tion, are generally characterized by
lower-than-average incomes. However,
for all non-SMSA’s combined, there
has been improvement in this respect.
Despite the very slow growth in their
total income during the 1950’s, the net
outmigration of population brought
about a continuing improvement in
their relative per capita income. From
61.5 percent of the SMSA average in
1950, per capita income in non-SMSA’s
climbed to above 64 percent of the
SMSA average in 1959. There was a
further improvement in the relative
income status of the non-SMSA’s in
the 1960’s. By 1968, their average per
capita income had risen to more than
67 percent of the SMSA average.

In large measure, the improvement
in non-SMSA per capita income reflects
the experience of the Southeast. In that
region, which accounts for more than
25 percent of all non-SMSA income,
per capita income in non-SMSA’s
moved up significantly in both the
1950’s and 1960’s. The experience else-
where was varied. In the Rocky
Mountain, Far West, and Mideast
regions, per capita incomes in non-
SMSA’s declined relative to the national
average in both decades. In New
England and the Great Lakes, they
rose somewhat. In the Plains and
Southwest, per capita incomes declined
relatively in one period and advanced
in the other, mainly reflecting the
fluctuating fortunes of agriculture.
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Table 1.—Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1940 1950 1959 1962 1965 1966 1967 1968
1 | Total United States ! 85,803 78,122 226,197 382,840 440,190 534,816 580,483 625,068 683,702
2 Sum of all SMSA coun 64,975 58,767 165,065 290,053 332,700 404,167 438,321 473,801 519,208
3 Sum of all non-SMSA areas. 20,829 19,355 61,132 92,788 107,490 130,649 142 162 151,267 164,494
New England:?
4 Boston, Mass.3. .. ... 2,750 2,330 5,079 8,343 9, 593 11, 327 12,185 13,313 14, 874
5 Bridgeport-Norwalk-Stamford, Conn.. 418 374 921 1,716 2,076 2,452 2,712 3,026 3, 347
6 Burlington, Vt_____.___.____..____. 32 28 72 138 162 201 243 278 321
7 Fall River-New Bedford, Mass. . 251 237 591 787 901 1,017 1,102 1,187 1,290
8 Hartford-New Britain, Conn.. 467 458 1,137 2,015 2, 351 2,866 3,176 3,489 3,814
9 Lewiston-Auburn, Maine__._ 45 43 112 163 175 193 215 230 255
10 Manchester, NN H____________.______.._ 13 98 246 402 478 558 622 694 765
11 New Haven-Waterbury-Meriden, Conn. 449 430 993 1,704 1,964 2, 362 2, 527 2,731 2,921
12 New London-Groton-Norwich, Conn. . 88 88 233 4 534 687
13 Pittsfield, Mass_ . ieiaaas 94 88 215 320 387 418 453 494
14 Portland, Maine. ... eiiiiiian 112 100 219 387 431 503 529 580 629
15 Providence-Pawtucket-Warwick, R.I__ 532 476 1,109 1, 542 1,759 2,054 2,217 2,424 2,613
16 Springfield-Chicopee-Holyoke, Mass. .. 322 290 752 1,189 1, 306 1, 566 1,675 1,775 1,933
17 ‘Worcester-Fitchburg-Leominster, Mass__ 374 359 879 , 253 1,427 1,692 1,813 1,921 , 08
18 Sumof SMSA’s. ... ... 6,047 5,398 12,558 20,416 23,545 27,894 30,240 32,933 35,866
19 Non-SMSA 8ref . ..o aeeaaae 1,004 908 2,297 3,732 4,281 5,150 5,574 6,057 6,577
Mideast:
20 Albany-Schenectady-Troy, N.Y o .. 493 436 961 1,494 1,708 2, 043 2,194 2, 368 2, 558
21 Allentown-Bethlehem-Easton, Pa.-N.J 313 274 738 1,112 1,271 1, 538 1, 645 1,752 1,913
22 Altoona, Pa_______._____._____..... 88 79 183 252 269 318 338 358 388
23 Atlantic City, N.JJ___________ 105 77 186 307 370 414 443 488 537
24 Baltimore, Md___________.._______ 970 962 2,477 4,114 4,748 5,719 6, 279 6,748 7,436
25 Binghamton, N.Y.-Pa____._._.___.___..._. 137 129 340 616 706 810 868 933 1,011
26 Buffalo, N.Y_ . 867 790 1,927 3,177 3,336 3,958 4,202 4,471 4,838
27 Erie, Pa_ L 133 120 363 500 562 711 773 816 880
28 Harrisburg, Pa_ ... 198 191 496 831 808 1,075 1,169 1,289 1,401
29 Jersey City, N.J e 586 517 1,130 1,631 1,845 2,027 2,156 2,314 2, 507
30 Johnstown, Pa__ i 162 152 343 430 465 550 586 617 665
31 Laneaster, Pa_ oo - 132 123 375 609 681 816 887 945 1, 009
32 New York, N Y. .. 10, 614 8, 603 20, 285 32,235 37,152 43, 404 46, 203 50, 202 54, 858
33 Newark, NJ___ . ... 1,329 1,182 2,809 4,724 5, 515 6, 667 7,123 7,658 8,327
34 Paterson-Clifton-Passaic, N.J______ 545 536 1, 2, 840 3,342 4, 052 4,355 4,730 5, 201
35 Philadelphia, Pa.-N.J.________.____ 3,035 2, 556 6,342 10, 699 11,982 13,994 15, 256 16, 515 17,933
36 Pittsburgh, Pa____ .. _________.. 1,804 1, 525 3,708 5,721 5,978 7,079 7, 594 8, 050 8,755
37 Reading, Pa. . 181 157 411 599 664 805 870 936 1,021
38 Rochester, N.Y . _____ ... 495 457 1,080 1,934 2,176 2, 668 2,931 3,219 3,489
39 Seranton, Pa. i 196 143 316 418 462 532 571 633 682
40 Syracuse, N.Y o iieiamean 337 289 729 1,228 1,444 1,657 1,810 1,953 2,084
41 Trenton, N.JJ__ .. 160 171 435 746 807 1,007 1,078 1,148 1,235
42 Utlca,-Rome N.Y ol 192 165 420 706 770 874 9 1, 1,114
43 Vineland- Mlllville-Bndgeton, NJ... 44 45 135 242 286 321 349 370
44 Washington, D.C.-Md.-Va__.._.._ 773 1,081 3,061 5,449 6, 601 8, 505 9, 363 10, 161 11, 320
45 Wilkes-Barre-Hazleton, Pa______ 287 209 489 581 625 738 799 873 044
46 Wilmington, Del.-N.J-Md..____ 244 271 652 1,177 1, 361 1,791 1,893 1,969 2,110
47 York, Pa. .. oL 129 118 381 508 672 795 857 937 1,034
48 Sum of SMSA’s. 24,549 21,360 52,276 84,970 96,694 115,019 123,638 133,475 145,655
49 Non-SMSA area 3,079 »7 7,606 12,090 13,726 16, 580 17,910 19,439 21,033
Great Lakes:
50 Akron, Ohio_ . 305 282 801 1,422 1, 545 1,849 1,977 2,008 2,345
51 Anderson, Ind_______ 50 54 170 308 351 423 442 457 497
52 Ann Arbor, Mich._.___ 50 51 243 441 536 733 814 880 995
53 Bay City, Mich_________ 39 38 122 194 198 262 288 307 334
54 Bloomington-Normal, 111 47 41 113 175 215 265 292 329 342
55 Canton, Ohio.___________ 183 168 469 767 817 1,019 1,096 1,150 1,250
56 Champai%n-Urbana, 1. 41 170 281 328 4 486 2
57 Chicago, I____._________ 5,467 4,216 10, 836 17,938 20,191 24, 236 26, 202 28,134 30, 364
58 Cincinnati, Ohio-Ky.-Ind__ 5 1,759 3,138 3,411 3,907 4, 4, 589 5, 098
59 Cleveland, Ohio.. ... - _TT LTI 1, 340 1, 146 3,051 5,164 5, 580 6, 869 7,395 7,798 8, 628
60 Columbus, Ohio. _ ... aiaaao 357 315 047 1,807 2,033 2,422 2,624 2,803 3,168
61 Davenp ort-Rock Island-Moline, Iowa-Ill 173 172 509 800 849 1,048 1,155 1,224 1,275
62 Dayton, Ohio. - .. ... ... 295 294 981 1,795 2,011 2,493 2,752 2,967 3,232
63 Decatur m___ 61 53 163 288 313 395 3 476 512
64 Detroit, "Mich. ... _. 2,230 2,144 6, 080 9,452 10, 299 14,215 15,407 16,224 17,896
65 Evansville, Ind.-Ky. 5 315 4 487
66 Flint, Mich___.______ 170 156 531 981 1,128 1,614 1,671 1,716 1,916
67 Fort Wayne, Ind______._____.._.__ 124 115 346 569 686 870 9 1,013 1,097
68 Gary-Hammond-East Chicago, Ind _ 224 237 724 1,383 1,499 1,887 2,006 2,070 2,
69 Grand Rapids, Mich._ . _____ . . ... 237 194 634 1,046 1 162 1,454 1, 604 1,721 1,862
70 Green Bay, Wis_ .ol 47 47 145 254 290 348 381 423 461
71 Hamilton-Middietown, O 80 79 241 441 485 2 631 1 729
72 Indianapolis, Ind__ 488 443 1,345 2,299 2,673 3,284 3,590 3,814 4,135
73 Jackson, Mich. . 71 55 176 2 312 407 5
74 Kalamazoo, Mich. _ 83 67 224 392 444 549 617 673 730
75 Kenosha, Wis___________._. 54 43 134 268 297 351 339 338 356
76 Lafayette- West Lafayette, I 30 28 114 198 227 292 327 346 365
77 Lansing, Mich___________..__ 116 110 366 652 720 1,000 1,004 1,173 1,309
78 Lima, Qhio__._..__ 70 205 310 362 443 9 572
79 Lorain-Elyria, Ohio_ . - ... ... . ... 74 74 248 435 489 634 696
80 Madison, Wis_ . s 91 91 275 511 597 732 803 871 042
81 Mansﬁeld, Ohio.. 46 45 159 297 319 377 409 428 474
82 Milwaukee, Wis. . 849 694 1,982 3,412 3,786 4,492 4,859 5,169 5,517
83 Muncie, Tnd_.. ...l 54 52 152 234 277 351 374
84 Muskegon-Muskegon Heights, Mich_ 59 54 200 319 354 429 479 528
85 Peoria, IN______ ... ... 162 183 520 791 814 1, 060 1,144 1,224 1,310
86 Racine, Wis. i 73 65 208 312 356 467 497

See footnotes at end of table.
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Non-SMSA’s, for Selected Years, 1929
Personal income by major type of payment, where earned, 1968 Total personal income, where earned Total personal income, where received ¢
Millions of dollars Average annual rates of Percent of U.S. Millions of dollars
Line
Less:
Total Other | Propri- personal
wages labor etors’ | Property | Transfer | contribu- | 1950-59 | 1959-68 | 1967-63 1929 1968 1950 1959 1962 1965 1966 1967 1968
and income | income | income payments] tions for :
salaries social
insurance
460,727 24,162 63,754 98,445 59,181 22,567 6.03 6.67 9.38 | 100. 100.00 | 226,311 | 383,030 | 440,494 52 580,945 | 625,577 | 684,254 1
361,756 19,529 38,698 75,635 41,242 17,651 6.47 6.69 9.58 75.72 75.94 | 164,853 | 289,230 | 331,425 | 402,263 | 436,312 | 471,613 | 516,950 2
) 4, ,056 22,810 17,939 4,916 4.76 6.58 8.74 24.28 24.06 | 61,726 | 94,536 | 109,559 . 144,920 | 154,276 | 167,776 3
10,043 474 958 2,304 1,285 490 5.68 6. 40 9.47 3.20 2.13 5,083 8,356 9,607 | 11,345 | 12,204 | 13,334 | 14,597 4
2,1 118 317 672 223 105 .17 7.7 10. 63 .49 49 935 1, 766 2,137 2, 527 2,796 3,120 , 452 5
228 i1 23 46 23 11 7.47 9.83 15.39 .04 .05 72 138 162 201 243 278 321 6
874 44 82 183 151 43 3.25 5. 65 8.74 .29 .19 580 807 912 1,039 1,130 1,226 1,334 7
2,746 166 233 553 48 131 6. 58 7.36 9. 34 .54 . 56 1,112 1,934 2,223 2,637 2,922 3,196 3,483 8
171 8 22 35 29 9 4.23 514 10. 90 .05 .04 113 166 179 197 220 235 261 9
551 28 49 107 59 28 5.63 7.41 10. 25 .13 L1 247 483 564 629 702 773 10
1,972 107 217 483 239 96 6.20 6.18 6.97 .52 .43 1,002 1,737 2,003 2,410 2,578 2,787 2,982 11
539 28 56 129 59 23 7.76 6.27 —. 59 .10 .12 250 457 522 664 736 786 840 12
355 16 42 86 53 18 4,54 5.89 8.41 11 .08 216 322 389 420 455 497 539 13
430 19 52 90 60 22 6. 51 5. 56 8.4 .13 .09 219 387 431 502 529 629 14
1,793 90 181 364 279 95 3.74 6.05 7.83 .62 .38 1,119 1, 569 1,792 2,093 2, 260 2,471 2, 664 15
1,322 69 123 290 192 63 5.23 5. 56 8.90 .37 .28 756 1, 200 1,519 1,582 1,602 1,794 1,954 16
1,413 80 130 316 210 69 4.03 5.80 828 .44 .30 891 1, 287 1, 406 1,740 1,865 1,076 2,140 17
24,560 1,257 2,485 5,658 3,110 1,203 5.56 6.47 8.91 7.05 5.25 | 12,595 | 20,532 | 23,627 | 27,921 | 30,259 | 32,982 ,968 18
4,229 177 626 1,085 687 207 5.55 6.51 8.59 1.17 .96 ,342 3,882 4,463 5,372 5,815 6,322 6,872 19
1,810 81 177 319 255 84 5.03 6.17 8.03 .57 .37 960 1,401 1,704 s 2,189 2,363 2, 552 20
1,337 90 141 257 156 68 4.68 6.22 9.16 .36 .28 733 ,008 1,255 1,518 1,623 1,729 1,888 21
258 12 30 54 48 14 3.64 4,93 8.34 .10 .06 181 247 263 311 330 350 379 22
347 15 51 67 73 17 5.73 6.40 9.88 .12 .08 188 314 378 423 453 499 549 23
5, 500 263 457 808 574 257 5.81 6.81 10.19 113 1.09 2,478 4,115 4,749 5,780 6,281 6,749 7,437 24
711 38 80 119 98 34 6. 84 5.67 8.35 .16 .15 341 619 710 814 872 938 1,016 25
3,397 243 312 591 457 161 5.72 4,79 8.20 1.01 .7 1,924 3,166 3,323 3,043 4,186 4,453 4,818 26
586 37 77 135 76 30 3.64 6.49 7.89 .15 .13 361 4 556 704 766 808 872 b14
1,027 44 97 151 135 53 5.91 5,98 8.67 .23 .20 506 817 879 1,041 1,130 1,226 1,347 28
1,926 105 121 228 217 90 4.17 4.90 8.35 .68 .37 1,127 1,621 1,832 2,013 2,141 2,297 2,489 29
442 34 60 62 90 23 2,57 4.96 7.77 .19 .10 343 431 465 551 586 617 665 30
683 36 116 129 80 35 5.52 5.78 6.74 .15 .15 376 610 683 818 889 048 1,012 31
36,479 1,693 4,037 9,816 4,564 1,731 5.20 6.10 9.28 | 12.37 8,02 ,088 | 31,600 | 36,409 | 42,510 | 45,330 | 49,147 | 53,706 32
5,685 334 611 1,366 600 270 5.96 6. 51 8.74 1.55 1.22 2,797 4,684 5, 466 6, 7,057 , 8,249 33
3,482 200 460 842 386 168 7.33 6.96 9.97 .64 .76 1, 3, 583 4,165 4, 5, 222 5, 701 6, 265 34
12, 366 674 1,381 2, 668 1,459 615 5.99 5.92 8.59 3.54 2.62 6,359 | 10,756 5 14,072 | 15,343 A 18,035 35
, 923 383 627 1,344 781 304 4,95 4.85 8.76 2.10 1.28 3,688 , 66 5,914 , 00, , 500 7,959 8, 656 36
713 48 85 124 88 36 4,28 6.11 9.03 .2 .15 413 672 815 880 948 1,033 37
2,493 146 232 473 262 117 6.70 6.78 8.39 .58 .51 1,074 1,915 2,154 2,640 2,900 3,185 3,452 38
450 20 52 101 82 23 3.17 5.61 7.78 .23 .10 316 4 464 534 574 636 685 39
1,480 83 160 231 200 70 5.97 6.07 6.73 .39 .30 2 1,222 1,437 1,649 1,801 1,043 2,074 40
869 43 81 187 95 41 6.18 5.76 7.57 .19 .18 433 699 778 923 1,004 1,088 1,172 41
777 36 88 126 124 36 5.96 5.21 8.83 .22 .16 417 697 760 863 944 1,011 1,100 42
285 16 41 41 37 14 6.71 5.96 9.94 .05 .06 133 236 279 313 341 361 306 43
8, 562 249 583 1,415 947 437 6.63 8.47 11.41 .90 1.66 3,052 5,415 6, 558 8,539 9,301 | 10,002 | 11,244 44
627 34 73 120 123 33 1.96 5.55 8.21 .33 J14 488 596 644 749 805 880 044 45
1,443 116 107 387 126 69 6.79 6.71 7.14 .28 .31 646 1,155 1,336 1,757 1, 856 1,930 2, 068 46
744 37 88 117 86 38 5.16 6.27 10.31 .15 .15 385 613 689 815 879 962 1,061 47
100,405 5,109 10,424 22,367 12,218 4,868 5.56 6.18 9.13 28.61 21.30 | 52,368 | 84,889 | 96,571 | 114,643 | 123,192 | 133,015 | 145,165 43
13,569 708 2,017 3,144 ,254 659 5.29 6.36 8.20 3.59 3.08 7,771 ,650 | 14,391 17,405 | 18,813 y 22,117 49
1,715 107 156 278 174 88 6. 59 5.73 11,75 .36 .34 810 1,453 1,581 1,802 2,024 2,149 2,401 50
363 20 36 62 34 17 6. 81 5.47 8.84 .06 .07 176 202 331 391 435 454 494 51
730 63 58 125 50 31 6.85 9.47 13,00 .06 .15 224 428 477 645 746 800 £98 52
210 18 35 53 28 10 5. 36 6.23 9.04 .05 .05 130 214 231 209 330 349 379 53
217 12 45 53 26 11 5.08 7.71 4.06 .05 .05 114 179 218 270 208 335 348 54
873 62 94 167 97 44 5. 62 5,58 8.69 .21 .18 464 751 800 97 1,072 1,124 1,222 55
383 9 47 85 36 17 5.74 7.59 2.35 .05 .08 170 279 325 2 525 538 56
21, 609 1,122 2,024 4,713 1,953 3,057 577 6.03 7.93 6.37 4.44 10, 817 17,877 | 20,120 | 24,149 | 26,107 28,030 | 30,252 57
3,420 219 359 80 376 172 6. 65 5, 55 11.08 1.00 .75 ) 3,127 3,399 3,892 4, 256 4, 571 5,078 58
6, 052 416 581 1,315 560 297 6.03 5.88 10. 64 1.56 1.26 3,024 5,074 5,481 6, 743 7,257 7,651 8, 465 59
2,337 120 208 391 229 17 7.46 6.45 13.02 42 .46 936 1,767 1,986 2,365 2, 561 2,736 3,092 60
886 51 115 169 99 44 5.17 5.32 4,13 .20 .19 504 787 834 , 1,030 1,135 1,203 1,252 61
2,428 134 204 376 208 118 6.95 6.77 8.95 .34 .47 967 1,742 1,950 . 2,415 2, 666 2,873 3,130 62
360 20 40 71 40 19 6.52 6. 62 7.55 .07 .07 161 280 304 ; 429 461 496 63
12,795 1,227 1,153 2,159 1,125 563 5.03 7.36 10, 30 2.60 2,62 6,079 9,450 | 10,297 , 14,212 | 15,404 16, 221 17,892 64
551 29 71 97 63 27 3.77 6. 68 7.47 .11 L1 312 430 477 61 666 714 767 65
1,331 200 121 204 118 58 7.08 7.73 11.62 .20 .28 526 963 1,107 1, 1,638 1,683 1,879 66
803 63 71 135 63 38 5.71 7.57 8.31 .14 .16 334 537 632 892 921 993 67
1,654 152 143 223 141 79 7.46 5.49 7.95 .26 .33 713 1,341 1,452 1,827 1,941 2,002 2,161 68
1,309 72 157 251 132 59 5.72 6.63 8.18 .28 .27 630 , 031 1,146 1,432 1,579 1,695 1, 69
318 15 46 63 35 16 6.49 6.85 8.94 .05 .07 144 252 288 345 377 420 457 70
510 32 49 110 85 26 6.93 5.75 7.07 .09 11 241 439 483 580 629 678 726 71
2,978 190 311 536 262 142 6.15 6.75 8.43 .57 .60 1,342 2,291 2,663 3,272 3,576 3,799 4,119 72
350 32 40 75 38 16 5,81 6. 62 7.28 .08 .08 176 291 311 406 455 483 518 73
514 33 51 108 46 22 6.43 7.16 8.34 .10 11 221 380 431 532 598 652 706 74
229 25 36 46 32 12 8,02 3.21 5.26 .06 .05 134 268 297 351 339 338 356 75
264 14 27 48 23 11 6,34 7.03 5.45 .03 .05 110 191 216 281 315 332 351 76
923 97 104 139 86 40 6. 64 8.06 11, §7 .13 .19 364 647 715 992 1,085 1,163 1,208 7
380 29 64 75 44 19 4.70 7.04 10.18 .08 .08 204 305 356 436 498 511 563 78
555 56 56 111 56 28 6.43 711 15, 82 .09 .12 246 459 504 629 670 706 ™ 79
656 25 90 137 67 33 7.16 7.04 8. 14 A1 .14 274 508 593 727 797 865 935 80
344 21 35 59 31 17 7.21 5,35 10,92 .05 .07 154 278 300 356 384 402 45 81
3,836 229 401 857 388 193 6.23 5.50 6.73 .99 .81 1.974 3,385 3,756 4,454 4,818 5,128 5,470 82
295 25 31 53 29 14 4,95 6.70 7.10 .08 .06 150 230 272 345 368 385 412 83
360 26 40 76 42 16 5.30 5.79 4.82 .07 .08 198 311 346 419 468 492 515 84
897 51 118 197 92 44 4,79 5.77 7.07 .19 .19 515 775 797 1,037 1,119 1,187 1,282 85
378 25 50 83 43 19 4.61 6.72 4.43 .09 08 211 346 384 485 511 546 584 86
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Table 1.—Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1940 1950 1959 1962 1965 1966 1967 1968
Great Lakes:
87 Rockford, I .ol 119 105 349 585 667 835 941 1,026 1,099
88 Saginaw, Mich____ ... 88 83 248 421 463 651 695 727 796
89 South Bend, Ind . .. i immeanaan 145 143 488 685 v 672 771 837 884 951
90 Springfield, 1N .. el 81 83 214 343 406 488 523 568 607
91 Springfleld, Ohdo. ... ... ... 68 66 185 273 303 380 426 454
92 Steubenville-Weirton, Ohio-W, Va + 93 91 247 384 423 535 540 559 591
93 Terre Haute, Ind__ . ... _........... 93 77 215 307 345 408 442 467 502
94 Toledo, Ohio-Mieh. ... .. ...... 400 333 967 1,435 1, 553 1,900 2,068 2, 201 2, 446
95 Youngstown-Warren, Ohio_____.__________ 265 238 650 1,120 1,180 1,469 1, 565 1,634 1,815
96 Sumof SMSA’s_ ... ... 16,146 13,938 39,220 65,360 72,454 90,241 97,793 104,008 113,395
97 Non-SMSAarea. s 4,004 3,701 11,291 17,455 19,893 24,594 27,009 28,514 30,711
Plains:
98 Cedar Rapids, Towa_ . iaiaaan 72 65 204 370 428 497 549 592 628
99 Des Moines, IOWa . - .. _.ooooooaa. 173 148 426 740 788 890 985 1,049 1,138
100 Dubuque, Iowa. . .- 40 34 110 172 192 246 263 273 297
101 Duluth-Superior, Minn.-W. 161 136 361 525 575 665 718 770 832
102 Fargo-Moorhead, N. Dak.-M 43 44 151 222 269 290 208 332 355
103 Kansas City, Mo.-Kans 538 465 1,421 2, 630 2,991 3,694 3,995 4,370 4,787
104 Lincoln, Nebr_._.__... 78 57 183 360 416 477 477 516 563
105 Minneapolis-St. Paul, 823 751 2,155 3, 856 4,519 5, 467 5,973 6, 534 7,229
106 Omaha, Nebr.-Iowa. .. ... 277 214 628 1,084 1,287 1,495 1,615 1,754 1,900
107 Sioux éity, Towa-Nebr_ ... .. ... 90 78 200 273 297 320 346 375
108 Sioux Falls, S, Dak. .o 32 32 107 154 197 223 235 284 309
109 Springfield, Mo_. ... 48 44 144 249 217 323 346 385 436
110 St. Joseph, Mo.__ 69 53 144 212 229 241 258 278 302
111 St. Louis, Mo.-IN_ ... ... __ 1,347 1,143 3,168 5, 220 5,783 7,117 7,678 8, 282 8,989
12 Topeka, Kans. ... -o-ooooooeo . 62 52 170 329 376 438 452 526 568
113 ‘Waterloo, Iowa._. 49 190 341 347 386 426 477
114 ‘Wichita, Kans._.. 142 116 481 972 1,037 1,129 1,233 1,328 1,434
115 Sum of SMSA’s___ 4,045 3,491 10,243 17,719 20,008 23,898 25,848 28,095 30,648
116 Non-SMSA ares . icaceccciis 3,801 3,179 10,393 13,391 15,954 19,166 20,815 21,510 22,976
Southeast:
117 Albany, G, ..o ieiicmcceas 12 14 52 120 144 187 207 200 215
118 Asheville, N.C. 43 47 144 224 261 328 356 380 416
119 Atlanta, Ga...... 322 336 1,188 2,370 2, 827 3,737 4,131 4, 491 5, 026
120 Augusta, Ga.-S.C_ 54 54 200 370 487 605 743 790 868
121 Baton Rouge, La____ 38 52 241 501 526 665 737 838 941
122 Biloxi-Gulfport, Miss 21 18 124 190 239 272 327 336 386
123 Birmingham, Ala.. 285 269 827 1,410 1, 510 1,822 1,931 2, 063 2,230
124 Charleston, S.C____ 53 68 202 356 426 549 627 n2 791
125 Charleston, W. Va_ 94 117 351 553 567 654 703 763 793
126 Charlotte, N.C. . .o ieeececcceceeae 92 108 354 679 836 1,053 1,176 1,298 1,468
127 Chattanooga, Tenn.-Ga__ ... ... 121 108 327 559 617 785 874 943 1,027
128 Columbia, 8.C....._. 55 65 208 426 482 639 736 789 887
129 Columbus, Ga.-Ala_. 46 62 236 359 404 567 647 727 779
130 Durham, N.C..... 41 41 154 254 306 378 416 482 544
131 Fayetteville, N.C______________ 16 27 149 231 306 383 420 551 615
132 Fort Lauderdale-Hollywood, Fla 10 23 135 624 737 1,041 1,168 1,315 1,576
133 51 44 127 209 266 271 290 317 350
134 22 26 104 164 165 196 218 231 255
135 190 171 578 1, 068 1, 289 1, 591 1,735 1,873 2,088
136 56 245 428 522 7! 8
137 Huntington-Ashland, W. Va.-Ky.-Ohio. ... _____._._....._.. 103 97 281 461 501 627 671 713 758
138 Huntsville, Ala..._ 26 22 72 279 331 545 596 592 621
139 Jacksonville, Fla 115 135 442 944 1,100 1,324 1,436 1, 546 1,725
140 Jackson, Miss_ .. 48 212 394 4 556 606 659
141 Knoxville, Tenn. 102 114 461 747 928 1,007 1, 080 1,178
142 Lafayette, La.... 11 12 141 160 214 250 275
143 Lake Charles, La. 16 21 120 282 277 313 339 392 434
14 Lexington, Ky oo 53 42 122 262 329 436 490 537 597
145 Little Rock-North Little Rock, Ark 99 83 276 522 617 796 863 931 1,028
146 Louisville, Ky.-Ind. . .. i mraaeaaen 332 285 918 1,657 1,887 2,296 2,477 2, 663 2,976
147 Lynchburg, Va_ e 39 42 107 198 246 305 330 345 385
148 Macon, G8. .o oo 46 42 158 297 353 443 488 547 606
149 Memphis, Tenn.—Ark.__. .. - 217 210 726 1,201 1,409 1, 760 1,933 2,004 2,327
150 Miami, Fla_ e 124 208 838 2,145 2,513 3,127 3,406 3,855 4,458
151 Mobijle, Ala. ..o iieaanan 73 72 284 579 638 862 911 924 986
152 Monroe, La. . .o cc e 27 25 90 166 187 233 261 283 311
153 Montgomery, Ala_ ..o iieiacaan 70 70 205 328 372 450 474 512 553
154 Nashville, Tenn oo oo e 167 166 516 939 1,078 1, 359 1, 503 1,627 1,799
185 New Orleans, La_ ..o oo i i 378 342 1,006 1,906 2,124 2,737 2,978 3,212 3,458
156 Newport News-Hampton, Va. ... ..o omieiiemiicaaan- 47 60 213 462 569 734 800 898 965
157 Norfolk-Portsmouth, Va..... ... ieieiaaoe 141 167 709 1,089 1,302 1, 605 1,733 1,890 2,101
158 Orlando, Fla._ .. eiaeoaia 38 53 193 643 762 890 948 1,031 1,187
159 Pensacola, Fla_ . iiieeo. 33 44 154 368 425 539 582 635 708
160 Pine Blufl, Ark_ .. cieciceaaa 24 19 63 117 141 172 184 200 216
161 Raleigh, N.C. 1011111l 43 52 164 208 7 473 535 580 659
162 Richmond, Va._ . . e 213 244 620 1,033 1,237 1,534 1, 660 1,812 1,989
163 Roanoke, Va..............ooooLllllIIIIIIIIIT 61 69 193 319 3 476 507 614
164 Savannah, Ga. .. ... ...l lIITITITTTIIIIIIIIL 66 60 192 345 358 422 448 472 571
165 Shreveport, La. 88 109 345 544 575 665 719 783 870
166 Tallahassee, Fla. 9 14 56 124 149 197 214 236 275
167 Tampa-St. Petersburg, Fla.____________.____. 126 154 531 1,465 1,717 2,078 2,234 2,487 2,824
168 Tusealoosa, Al ... 2 20 82 163 180 199 215 231 259
169 West Palm Beach, Fla_ ___._______________ ... 45 57 157 441 561 737 815 890 1,057
170 Wheeling, W. Va.-Ohio.... .. ... 138 105 255 354 370 423 454 486 530
171 Wilmington, N.C___ e ececna- 32 27 88 132 155 108 216 233 268
172 Sumof SMSA’S_ ol 4,792 5,012 16,949 32,377 37,499 47,025 51,453 56,064 62,438
173 Non-SMSAarea- . . . 5,055 5,063 16,865 26,246 30,888 38,703 42,671 46,050 50,745

See footnotes at end of table.
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Non-SMSA’s, for Selected Years, 1929-68-—Continued

Personal income by major type of payment, where earned, 1968 Total personal income, where earned Total personal income, where received ¢
Millions of dollars Average anm‘l;il rates of Percent of U.S. Millions of dollars
grow
Line
Less:
Total Other Propri- personal
wages labor etors’ | Property | Transfer | contribu- | 1950-59 | 1959-68 | 1967-68 1929 1968 1950 1959 1962 1965 1966 1967 1968
and income | income | income |payments| tions for
salaries social

insurance
779 59 80 154 63 38 5.93 7.25 7.05 14 .16 347 661 827 932 1,016 1,088 87
542 59 61 104 54 24 6. 06 7.34 9. 51 10 .12 248 419 461 648 692 7 792 88
655 47 84 124 73 32 3.85 3.73 7.64 17 .14 484 673 660 757 821 867 89
413 17 55 91 52 21 5.43 6. 54 6. 81 09 .09 211 336 398 478 512 555 593 90
331 24 36 68 41 17 4.46 6. 55 6. 42 .07 179 9 302 387 428 459 91
413 39 34 7 48 20 5.03 4,90 5.61 11 .09 251 397 437 553 559 579 612 92
319 16 60 68 54 15 4,03 5.63 7.58 L1 .07 216 310 348 413 447 472 507 93
127 202 346 197 84 4. 49 6.11 11.13 .47 .36 970 1,444 1, 563 1,913 2,083 2,217 2,463 94
1,313 109 133 179 147 66 6.24 5. 52 11.05 .31 .27 646 1,105 1,164 1, 447 1, 542 1,610 1,788 95
80,232 5,537 8,013 15,808 7,650 3,846 5.85 6.32 9.03 18.82 16.59 | 39,058 | 64,905 | 71,850 | 89,423 | 96,936 | 103,090 | 112,378 96
18,947 1,082 4,303 4,299 3,032 952 4.97 6.49 7.71 4.67 4.49 11,439 17,865 | 20,375 | 25,199 | 27,676 | 29,224 | 31,476 97
422 23 55 109 39 21 6.84 6.07 6.06 .08 .09 202 364 421 489 539 581 617 98
804 40 101 151 82 41 6.34 4.90 8.45 .20 .17 421 721 767 865 958 1,019 1,105 99
199 11 35 41 22 10 5.05 6.28 8.58 .05 .04 107 159 177 223 241 249 270 100
561 26 56 121 97 28 4.25 5.26 8.08 .19 .12 360 522 571 660 713 765 826 101
221 51 57 12 4. 40 5.39 7.04 .05 .05 151 223 270 292 300 334 358 102
3,412 197 345 664 347 178 7.09 6. 89 9.55 .63 .70 1,416 2,612 2, 969 3,667 3, 965 4,337 4,751 103
3 15 48 116 45 17 7.85 5. 09 9.07 .09 .08 183 360 417 7 477 516 563 104
5,311 257 447 958 511 255 6.69 7.24 10. 64 .96 1.06 2,144 3,819 4,474 5,411 5,911 6, 465 7,153 105
1,314 58 170 277 146 65 6.27 6. 45 8.35 .32 .28 623 | 1,068 1,268| 1,472 | 1,590 | 1,726 | 1,871 | 106
2 12 53 69 38 13 3.53 4.46 7.70 10 06 199 270 294 317 342 3n 400 107
193 9 35 57 24 10 4.14 8.03 8.88 04 05 107 153 196 221 233 281 306 108
281 13 41 74 43 15 6.29 6.43 13.39 06 06 142 243 270 315 338 375 425 100
192 10 32 47 31 10 4.38 4.03 8. 54 08 158 205 219 233 5 110
6, 265 392 571 1,412 673 32 5.74 6.22 8. 54 1.57 1.31| 3,146 515 | 5700 7,001 | 7,563| 8,157 | 8854 | 111
375 16 37 113 45 18 7.64 6. 26 7.92 07 8 322 368 4 442 555 112
319 17 46 77 35 16 6.73 3.82 6.84 06 07 188 334 3 378 417 436 466 113
1,010 133 176 102 49 8.14 4.42 7.97 17 21 478 960 1,023 1,113 1, 216 1,309 1,414 114
21,481 1,168 2,253 4,520 2,309 1,083 6.29 6.29 9.09 4.71 4.48 10,193 17,491 19,742 | 23,572} 25,491 27,701 | 30,218 115
11,227 4 5,503 3,846 2,540 599 2.87 6.19 6.82 4.43 3.36 10,438 13,500 | 16,082 19,329 | 20,989 | 21,691 | 23,167 116
159 18 24 17 8 9. 84 6. 69 7.84 01 03 54 122 145 193 213 206 221 117
289 14 36 55 37 15 5.07 7.14 9.74 05 06 142 220 256 322 350 373 409 118
3,784 203 303 635 286 185 7.99 8.72 11.91 38 74 1,171 2,304 2, 746 3,627 4,007 4, 356 4,875 119
0 24 49 88 51 7.12 9.94 9.96 06 13 364 468 575 1697 8! 120
674 48 59 134 57 32 8.48 7.28 12.35 04 14 238 481 498 619 690 778 871 121
285 7 26 49 29 8 4.91 8.18 14. 87 02 06 123 189 237 270 325 333 383 122
1, 549 100 156 299 206 81 6.11 5.24 8.10 33 33 820 1,386 1,484 1, 790 1,897 2,026 2,190 123
20 53 82 53 24 6.49 9.29 11.19 06 12 202 354 423 5 6 7 124
557 43 56 69 26 5.21 4.08 3.90 11 12 350 538 546 619 715 47 125
1,129 52 103 162 77 55 7.53, 8.95 13.15 11 21 371 666 799 1,012 1,140 1,225 1,386 126
718 42 83 143 78 37 6.14 7.00 8.89 14 15 320 529 576 717 802 863 933 127
671 24 62 100 58 28 8.27 8.51 12.45 06 13 208 424 480 636 733 786 883 128
620 14 32 86 44 18 4.82 8.98 7.13 05 1 234 354 398 559 637 716 767 129
18 42 79 42 18 5.70 8.85 12.71 05 08 154 2564 306 379 417 483 545 130
501 7 27 64 26 10 4,98 11, 50 11. 62 02 09 149 229 304 380 417 547 610 131
813 35 121 445 201 40 18. 52 10.85 19. 86 01 23 122 718 848 1,176 1,321 1, 507 1,811 132
225 11 30 46 50 12 5. 69 5. 94 10. 56 06 05 127 210 268 273 2 320 3 133
180 13 24 22 25 9 5.25 5.04 10. 58 03 04 103 163 164 195 216 229 253 134
1,534 80 159 260 130 74 7.05 7.75 11. 49 22 31 569 1,034 1,248 1, 539 1,677 1,810 2,018 135
656 31 60 106 59 32 6.39 8.35 11. 47 07 13 244 425 3 4. 7! 873 136
511 36 59 95 81 26 5. 66 5. 68 6.35 12 .11 280 458 497 622 666 707 752 137
482 14 44 59 45 23 16. 32 9.30 4.88 03 .09 78 270 323 520 570 138
1,293 50 97 176 166 57 8.80 6.93 11. 59 13 .25 441 939 1,093 1,315 1,427 1, 536 1,713 139
23 70 97 56 25 7.15 7.14 11.23 06 .11 211 392 4 552 602 6 140
835 48 90 145 100 41 4.49 6.23 9. 09 12 17 456 668 729 905 982 1, 052 1,148 141
183 8 29 44 20 9 9.21 7.75 10. 00 01 .04 64 140 159 212 226 142
269 28 46 71 34 13 9.98 4.93 10.70 02 .06 120 282 277 314 340 393 435 143
420 20 69 68 41 21 8.87 9. 59 1115 06 .09 123 254 319 412 463 501 561 4
713 33 71 160 34 7.36 7.83 10. 49 11 .15 274 517 611 788 854 921 1,017 145
2,105 120 221 415 218 104 6.79 6.73 11.74 39 .44 908 1,622 1,846 2,244 2,420 2, 602 2,907 146
287 15 28 39 29 14 7.12 7. 69 11. 58 05 .06 107 190 234 285 322 358 147
445 14 44 76 49 21 7.30 8.25 10. 76 05 159 296 348 434 475 530 148
1,649 72 205 304 179 81 5.76 7.64 1115 25 34 722 1,189 1,395 1, 742 1,913 2,072 2,303 149
2,937 131 348 753 426 138 11. 02 8.48 15. 66 14 65 833 2,122 2,485 3,001 3,367 3, 4, 406 150
29 70 168 92 35 8.26 6.10 6.76 09 14 578 636 9 921 983 151
205 10 30 46 29 10 7.13 7.21 9. 66 03 05 89 166 187 232 260 282 309 152
403 14 47 57 49 19 5.36 5.99 7.88 08 .08 205 327 371 449 473 511 551 153
1,281 61 151 244 126 6.88 7.50 10. 53 19 26 511 918 1,052 1,326 1,466 1,587 1,755 154
2,382 115 250 565 260 114 6.35 6.85 7.67 51 1,096 1,906 2,123 2,737 2,978 3,211 , 458 155
73 32 50 123 56 30 9,02 8. 54 7.45 05 14 212 458 5 727 793 890 957 156
1,688 45 106 179 147 64 4.89 7.59 11.18 .16 .31 707 1,081 1,292 1,592 1,719 1,874 2,083 157
782 27 167 133 113 36 14,30 7.06 5. . .17 193 761 888 946 , 0 1,185 158
490 19 44 111 64 20 10.17 7.56 11,46 .04 10 155 37 429 544 588 715 159
132 [ 31 30 25 7 7.06 7.07 8.19 .03 03 63 116 140 170 183 198 215 160
478 18 56 86 44 23 6.86 9.22 13.68 .05 10 162 292 359 462 522 566 161
1,400 72 114 337 135 68 5.86 7.56 9. 80 .25 29 620 1,033 1,238 1,534 1,661 1,812 1,990 162
440 19 41 53 23 5.71 7. 56 11.28 .07 09 195 311 369 4 5 5 163
422 20 43 48 19 6. 72 5.78 20. 96 .08 08 191 340 352 415 465 562 164
578 26 89 129 75 26 5.20 5.36 11. 10 .10 13 344 539 569 658 712 775 861 165
194 4 15 48 23 9 9.17 9.25 16.19 .01 04 56 123 147 195 211 4 271 166
1,631 72 224 574 401 79 11.94 7.58 13. 87 15 41 532 1,471 1,723 2,087 2,243 2,497 2,836 167
187 9 22 27 9 7.96 5.27 12.01 02 04 82 1 179 1 215 1 168
573 26 174 201 111 28 12.15 10. 22 18,70 05 15 157 438 557 732 809 884 1,049 169
349 24 45 72 58 17 3.75 4,59 9. 06 16 .08 257 360 376 430 462 495 170
182 8 31 33 24 9 4.63 8.19 15. 04 .04 .04 88 133 156 200 218 235 271 171
43,846 2,060 4,720 8,776 5,089 2,053 7.47 7.58 11. 37 5.58 9.13 ) 16,875 | 32,065 | 37,073 | 46,396 | 50,765 ;| 55,282 | 61,597 172
32,148 1,456 7,089 5,878 5,703 1,528 5.05 7.61 10. 20 5.89 7.42 | 17,005 | 26,627 { 31,347 | 39,293 | 43,325 | 46,757 | 51,526 173
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Table 1.—~Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1940 1950 1959 1962 1965 1966 1967 1968
Southwest:
174 Abllene, TeX. . et neeeeaeae- 26 26 114 231 267 282 297 325 353
175 Albuquerque, N. MeX . ... 25 33 218 589 657 775 813 862 924
176 marillo, Tex._ . e ieieeeeeaaaas 51 46 171 330 382 431 514 527
177 Austing, TeX o v oo ae e 44 201 379 437 556 602 708 818
178 Beaumont-Port Arthur-Orange, Tex. ... . .. ...ooo.._ 95 97 624 703 832 917 999 1,069
179 Brownsville-Harlingen-San Benito, Tex______.................. 28 26 117 180 184 244 264 260
180 Corpus Christi, Tex. . 35 1 446 511 682 739 786
181 Dallas, Tex....... 386 375 1,450 2,743 3,195 3,980 4,351 4, 5, 569
182 El Paso, Tex.. 69 287 6 593 669 797 6
183 Fort Worth, TeX. . ciaaacaaaas 162 144 647 1,230 1,333 1,681 1,846 2,108 2,385
184 Galveston-Texas City, TexX._ ... .. oo .. 51 51 177 275 313 378 407 461 507
185 Houston, T e e oo oot oo immmimmeaeeann 373 480 1,729 3,234 3,731 4,738 5,190 5,818 6,518
186 Laredo, TeX_ e 14 14 43 72 78 110 1
187 Lawton, OKla._ . e 15 23 79 170 197 235 282 349
188 Lubbock, TeX. - - oo 19 24 157 309 357 443 478 505 556
189 Mcallen-Pharr-Edinburg, Tex_ .- . oo 22 29 121 178 196 234 259 266 295
190 Midland, TexX. . . oo e 8 10 62 170 203 231 240 250 272
191 0desst, TeX. e 3 66 199 207 239 255 269
192 Oklahoma City, - 218 169 594 1,064 1,279 1,573 1,701 1,848 2,036
193 Phoenix, Ariz..__. - 95 101 455 1,277 1,708 2,124 2,367 2,584 A
194 San Angelo, TeX .. . e 22 18 82 112 137 163 176 192 214
166 San Antonio, Tex.__. 190 174 713 1,175 1,381 1,706 1,958 2,093 2,372
196 Sherman-Denison, Tex. 27 82 143 178 192 7
197 Texarkana, Tex-Ark. __.__ .. . 31 25 92 133 161 212 282 328
198 TUCSOn, ATiZ e 35 185 2 665 708 792 877 974
199 Tulsa, Okla - ... L Il 217 165 525 1,012 1,070 1,303 1,421 1,549 1,72
200 Twyler, DX e e e et ceaeeaae 21 27 94 223 1
201 AC0, T i ieieteciameaeanaas 54 43 161 270 305 366 381 408 455
202 Wichita Falls, TexX_ i ieaaes 51 42 197 249 307 321 386 400 452
203 Sumof SMSA’S. .- 2,397 2,399 9,443 18,000 20,881 25,562 28,152 31,001 34,650
204 Non-SMSAarea ... . . i cceecaans 1,859 1,661 5,406 8,338 9,476 11,001 11,757 12,360 13,601
Rocky Mountain:
205 Billings, Mont. ... icciicecciacceen 22 27 90 181 194 217 225 249 268
205 Boise City, Idaho. e 27 32 101 195 227 256 275 294 317
207 Cheyenne, Wyo0 . ... ciciiiciiaaes 21 24 93 130 152 174 175 191 198
208 Colorado Springs, Colo. .. J1I1II1IITITIIIITITIIIIITIINL 38 29 112 301 3719 472 517 614 701
209 Denver, Colo. - ciiccmccieaas 354 336 1,114 2,280 2,832 3,229 3, 512 3,833 4,235
210 Great Falls, MONt - oo 34 20 96 165 197 2% 4 261
211 Ogden, Utah_ . iiiiciiiiiiaeen 32 28 117 216 248 311 353 368 383
212 Provo-Orem, Utah . . . iiccccacnes 17 18 86 162 181 218 229 245 286
213 Pueblo, Col0- - iiiciiaacann 39 37 115 216 256 285 311 337
214 Salt Lake City, Utah. .. 148 148 943 1,188 1,341 1,418 1, 506 1,636
215 Sumof SMSA’S . .. eeececeeaaaaan 733 708 2,407 4,790 5, 6,728 7,242 7,858 8,620
216 Non-SMSA area. . ciiiaicancenn 891 876 2, 3,932 4, 5,098 5,362 5,660 5,991
Far West:
217 Anaheim-Santa Ana-Garden Grove, Calif_._.__.___._._....._.. 86 79 351 1,420 2,005 2,920 3,228 3,610 3,989
218 Bakersfield, Calif. 53 83 7 652 7 9 962 1,020 1,136
219 Eugene, Ore 27 204 353 385 483 498 522 571
220 Fresno, Cali 87 112 437 783 883 1,073 1,132 1,200 1,328
221 Las Vegas, Nev__________.______ 6 13 97 577 769
222 Los Angeles-Long Beach, Calif. 2,279 2, 459 8,191 17,543 20, 440 24, 665 26, 727 28, 869 31,178
223 Oxnard-Ventura, Calif________________________ .. 46 1 7! 810 8 8
224 Portland, Oreg.-'Wash ............................. 387 365 1,207 1,935 2,252 2,772 3,018 3,258 3,591
225 Reno, Nev .o eeee——aan 28 115 3 412
226 Saeramento, Calif_ . iiieciacao. 150 175 631 1,478 1,887 2,243 2,345 2,467 2,665
227 Salem, OTeg._ - - oo e 41 47 179 261 312 404 435 473 512
228 Salinas-Monterey, Calif . ___ . ___ . ________ 49 61 241 516 606 700 837 829 974
229 San Bernardino-Riverside-Ontario, Calif .. ... .. ________ 137 1565 639 1, 700 1,993 2, 502 2,704 2,908 3,176
230 San Diego, Calif_ ... _____ 164 949 2,334 2,778 3,258 3,688 4, 4,517
231 San Franeisco-Oakland, Calif-_________ - ___ " _7- 1,678 1,551 4,549 7,736 9, 265 11, 432 12,334 13,402 14,478
232 San Jose, Calif. ... 113 1 470 1,574 2,123 2,674 3,009 3,361 5
233 Santa Barbara, Calif_______.______________.__ 76 198 603 689 731 784
234 Seattle-Everett, Wash 509 475 1, 2,972 3,537 3,928 4,602 5, 206 5,829
235 Spokane, Wash._ . iceccaee 119 113 349 2 661 745 813 7
236 Stockton, Calif. . _..______ —- [ 76 97 330 544 669 860 916 1,013
237 Tacoma, Wash. . 120 129 473 666 795 869 979 1,111 1,274
238 Val]e]o-ﬁapa, Calif. 35 4 432 516 666 711 782 861
239 Sumof SMSA’S__.._____.__.___. 6,266 6,462 21,971 44,997 53,967 65,583 71,533 77,689 84,950
240 Non-SMSA area. - e 1,136 1,252 4,590 7,128 8,128 9,649 10,310 10,888 11,966
Alaska and Hawaii:
241 Anchorage, Alaska. 340 396 511 547 630 709
242 Honolulu, Hawaii 1,084 1,403 1,705 1,875 2,051 2,217
243 Sumof SMSA’™S. e 1,423 1,799 2,216 2,422 2,680 2,986
244 Non-SMSA area. 477 . 575 708 755 790 896

1. U.8. totals shown for 1965, 1966, and 1967 do not agree with totals shown in the state
personal income series (August 1969 SURVEY). Note that, unlike the State series, the U.S.
total for 1959 includes Alaska and Hawaii.

Source: U.8. Department of Commerce, Office of Business Economics.

NoOTE.—Personal income is the current income of persons in an area from all sources. It is
measured before deduction of income and other personal taxes, but after deduction of personal
contributions to social security, government retirement, and other social insurance programs.
It consists of wages and salaries (in cash and in kind and including tips and bonuses as well
as contractual compensation), various types of supplementary earnings termed ‘“‘other labor
income’ (the largest item being employer contributions to private pension and welfare funds),

2. The OBE definition of SMSA’s in New England differs from that of the Bureau of the
Budget, see note.

and the net incomes of owners of unincorporated businesses (farm and nonfarm, including the
incomes of independent professionals), net rental income, dividends, interest, and government
and business transfer payments (consisting in general of disbursements to persons for which
no services are rendered currently, such as unemployment benefits, social security payments,
and welfare and relief payments).

The classification of SMSA’s used in this report accords with the Bureau of the Budget
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Non-SMSA’s, for Selected Years, 1929-68—Continued
Personal income by major type of payment, where earned, 1968 Total personal income, where earned Total personal income, where received 4
Millions of dollars Average annual rates of Percent of U.S. Millions of dollars
Line
Less:
Total Other Propri- personal
wages labor etors’ | Property | Transfer ! contribu- | 1950-59 | 1959-68 | 1967-68 1929 1968 1950 1959 1962 1965 1966 1967 1968
and income | income | income payments tions for
salaries social

insurance
205 7 54 67 29 9 8.19 4,82 8.77 .03 .05 114 233 269 284 300 327 356 174
663 24 60 134 75 31 11.70 5.15 7.25 .03 .14 217 584 652 769 807 858 917 175
315 12 61 117 37 15 7.61 5.36 2.60 .06 .08 172 334 387 436 516 521 534 176
554 17 58 156 60 26 7.29 8.95 15.56 .05 L12 200 375 433 551 596 702 811 177
719 85 83 139 78 35 6.50 6.17 6.96 11 .16 351 614 691 817 900 981 1,049 178
164 6 54 39 30 9 4,92 5.21 9.12 .03 .04 117 180 184 244 265 261 284 179
498 26 85 141 59 23 5,80 6. 50 6.39 .04 A1 269 448 513 642 686 743 790 180
4,052 212 414 765 321 195 7.35 8.20 14.02 .45 .81 1,443 | 2,716 3,163 3,940 4,306 4,833 5, 811 181
73 24 64 101 [} 27 7.21 6. 74 12,58 .09 .14 288 542 599 676 806 865 974 182
1,731 110 175 289 163 84 7.40 7.65 13.11 .19 .35 651 1,244 1,349 1,703 1,870 2,135 2,415 183
326 25 41 92 39 16 5.07 7.03 9.95 .06 .07 177 277 315 381 409 465 511 184
4,651 279 471 976 367 226 7.22 8.11 12. 03 .43 .95 1,727 3,229 3,726 4,731 5,183 5,810 6, 509 185
93 3 18 19 16 4 5.96 8.18 14.86 .02 .02 43 72 79 99 111 127 146 186
293 4 15 61 17 5 8.99 9,47 10.12 .02 .06 78 170 196 234 281 348 383 187
307 12 93 123 36 15 7.83 6.78 10.10 .02 .08 157 311 360 447 482 510 561 188
163 6 63 37 35 8 4.32 5.82 10.83 .03 .04 122 179 198 236 261 268 297 189
168 6 34 60 12 9 11.81 5.34 8.47 .01 .04 63 172 205 233 242 253 274 190
188 9 27 53 16 9 13.11 4,01 572 0 .04 74 191 206 239 253 266 280 191
1,426 61 172 276 175 75 6.70 7.49 10.17 .25 .30 591 1,053 1,265 1, 556 1,682 1,828 2,014 192
1,990 96 288 393 249 91 12,17 9.65 13.16 11 .43 455 1,279 1,708 2,127 2,371 2, 588 2,929 193
128 4 26 42 19 6 3.49 7.4 11.24 .03 .03 83 113 139 165 178 194 216 194
1,690 51 159 353 189 70 5.72 8.12 13.33 .22 .35 712 1,170 1,374 1,607 1,948 2, 082 2,360 195
154 6 22 39 24 7 4.91 7.27 14. 96 .03 .03 82 127 143 177 192 207 238 196
223 7 25 53 31 12 4.15 10. 54 16.15 .04 .05 92 132 159 211 234 280 325 197
622 22 70 186 101 27 12. 47 6.95 11.13 .04 .14 186 536 669 713 797 882 981 198
1,156 62 135 301 132 60 7.67 6.12 11. 42 .25 .25 520 993 1,049 1,276 1,392 1,517 1, 690 199
183 11 28 53 26 9 570 7.29 11.89 .02 .04 94 154 183 2: 241 260 291 200
289 13 44 80 43 15 5.92 5.96 11. 47 . 06 .07 161 270 305 365 381 407 454 201
285 7 46 91 32 11 2.60 6.87 12.88 . 06 .07 197 248 306 320 385 399 450 202
23,972 1,206 2,886 5,237 2,478 1,128 7.44 7.56 1177 2.79 5.07 9,438 | 17,945 | 20,827 | 25,492 | 28,074 | 30,913 ,550 203
7,546 323 2,476 2,028 1,594 366 4.94 5.60 10.04 2.17 1.99 5,431 8,398 9, 11,087 | 11,852 | 12,464 | 13,716 204
168 11 34 44 22 10 8.08 4.4 7.36 .03 .04 91 184 197 220 228 253 272 205
215 10 31 46 27 12 7.62 5.67 7.98 .03 .05 102 198 232 261 280 300 323 206
128 5 18 37 16 5 3.82 4.77 3.27 .02 .03 93 130 152 174 175 191 198 207
514 11 13 103 4 15 11. 66 9.87 14.12 .04 .10 112 301 380 473 519 615 702 208
3, 041 123 312 584 321 146 8.30 7.13| 10.50 41 62| 1,114| 2,281 2,83 | 3,220 | 3,513| 3,84 | 4236| 29
171 7 28 42 21 8 6. 21 5.19 6.72 .04 .04 97 167 198 228 241 246 263 210
279 9 24 52 35 15 7.03 6. 60 4.07 .04 .06 120 223 273 292 319 340 365 211
196 13 24 37 25 10 7.33 6. 48 16.67 .02 .04 87 166 185 224 234 251 293 212
228 13 22 48 37 12 7.28 5.09 8.15 .05 .05 114 213 254 282 296 308 333 213
1,183 54 126 213 124 63 7.72 6.32 8.64 .17 .24 481 933 1,178 1,32 1,402 1,488 1,617 214
6,122 255 661 1,206 672 297 7.9 6.76 9.74 .85 1.26 2,410 4,798 5,878 6,708 7,206 7,826 8,602 215
3,461 146 1,088 853 631 188 4.34 4.80 5.85 1.04 .88 2,694 3,958 4,597 5,134 5,402 5,703 6,037 216
2,811 140 283 546 354 145 16,83 12,17 10.49 .10 .58 346 1,799 2,418 3,437 3,893 4,317 4,814 217
723 28 187 112 128 42 6. 60 6.38 11. 44 .06 17 363 639 713 908 943 999 1,113 218
380 16 56 73 56 19 6.32 5. 49 9. 44 .03 .08 204 355 386 499 524 574 219
766 31 253 155 169 47 6.71 6. 06 10.71 .10 .19 437 784 885 1,076 1,135 1, 202 1,331 220
666 23 48 17 54 27 14,80 1131 14.66 .01 .13 97 338 580 7 780 840 960 221
21, 890 1,176 2, 449 4,202 2,639 1,179 8.84 6. 61 8.00 2.66 4.56 8,147 | 17,354 | 20,213 383 | 26,417 | 28,531 ! 30,813 222
623 25 109 148 106 33 10. 84 8.85 12. 56 .05 .14 182 460 545 761 817 876 986 223
2,432 127 345 499 309 121 5. 40 7.12 10. 22 .45 .53 1,207 1,936 2, 253 2,774 3,020 3, 261 3, 594 224
338 12 36 61 33 16 9.39 6.78 8.20 .03 .07 115 259 324 415 415 432 467 225
1,897 63 230 270 316 1 9.93 6.78 8.03 .18 .39 630 1,473 1,881 2,235 2,337 2,458 2,655 226
316 12 66 72 59 15 4.29 7.77 8.07 .05 .07 181 266 318 412 444 483 522 227
620 16 170 122 71 25 8.82 7.32 17. 51 .06 .14 241 515 604 699 835 827 972 228
2,048 87 317 399 442 117 11. 50 7.20 9. 22 .16 .46 643 1,722 2,019 2, 536 2,741 2,948 3,220 229
3,264 105 296 586 410 144 10. 53 7.62 11.87 .19 .66 948 2,330 2,773 3, 252 3, 680 , 029 4, 508 230
9, 505 1,036 2,433 1,227 532 6.09 7.22 8.03 1. 96 2.12 4, 540 7,709 9,232 | 11,390 { 12,289 [ 13,351 14,423 231
2,712 126 250 492 297 141 14. 40 10. 09 1L..13 .13 . 55 472 1, 588 2,143 , 700 , 038 3,304 3,772 232
53 18 90 144 82 28 9.42 7.40 7.93 .09 L12 196 437 592 676 717 T 829 233
4,217 250 446 729 390 202 7.39 7.78 11.97 .59 .85 1, 562 2,956 3,517 3,905 4, 575 5,175 5,795 234
600 27 103 151 101 30 6.25 5.23 9.82 .14 .14 349 603 662 746 814 954 235
613 24 147 144 120 36 5.70 7.16 10. 55 .09 .15 331 547 673 813 865 922 1,019 236
939 31 95 136 110 36 3.88 7.49 14. 68 .14 .19 475 671 802 877 988 1,122 1,286 237
5 15 51 137 90 30 6. 39 7.96 10. 14 .04 .13 248 434 518 670 714 786 865 238
58,814 2,857 7,064 11,728 7,564 3,078 8.30 7.33 9.35 7.30 12.42 | 21,916 | 45,176 | 54,051 | 65,882 | 71,958 | 78,114 | 85,472 239
7,193 260 1,869 1,600 1,435 391 5.02 5.93 9.90 1.32 1.75 4,605 7,176 8,182 9,632 | 10,289 | 10,888 | 11,965 240
598 18 49 37 24 8.52 12. 54 343 400 516 553 636 716 241
1,726 62 142 297 128 8.61 11,05 1,086 1,406 1,709 1,879 2,055 2,283 242
2,324 80 191 334 152 8.59 11.40 |- 1,429 1,806 2,225 2,432 2,692 2,999 243
653 24 87 98 61 7.27 13.35 479 578 712 759 795 900 244

3. Included in the Boston SMSA are Brockton, Lawrence, Haverhill, and Lowell SMSA’s
and the non-SMSA portions of Essex, Middlesex, and Plymouth counties.

definitions published in 1967 and amended January 1968, with the following exceptions: (1)
In New England, SMSA’s are defined officially in terms of cities and towns instead of counties.
SMSA’s in New England were redefined for this report to conform to a county basis, the local-
area unit for which income estimates can be constructed. (2) In Alaska, Vermont, and Wyom-
ing—States without official SMSA’s—Anchorage, Burlington, and Cheyenne, respectively,
are treated as SMSA's. (3) The geographic definition of each SMSA is held constant over the

4. The SMSA areas and non-SMSA areas do not sum to the U.8. totals because of minor
unidentified commuting flows.

entire period for which the estimates were made.

The two versions of area personal income presented in this report differ in the treatment of the
earnings component, which is the sum of wages and salaries, other labor income, and pro-
prietors’ income. In the first version, termed “where-earned,” earnings reflect place of word
of the recig}ent. In the second version, termed “‘where-received,” earnings reflect place of
residence. The same measures of property and transfer income are used for both versions.
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Table 2.—Per Capita Personal Income and Earnings by Broad Industrial

Per capita personal income, where received
Dollars Percent of the national average
. Line
1929 1940 1950 1959 1962 1965 1966 1967 1968 1929 1959 1962 1965 1968
1 | Total United States I___________ ... ... 705 592 | 1,496 | 2,161 3 2,760 | 2,963 | 3,159 | 3,421 100 100 100 100 100
2 Sum of all SMSA counties..__ 928 762 | 1,745 | 2,448 ! 2,658 | 3,080 | 3,296 | 3,517 | 3,811 132 113 112 112 111
3 Sum of all non-SMSA areas_ ... ... 402 353 | 1,088 | 1,603 ,791 | 2,017 s 2,419 | 2,614 57 74 76 76 76
New England: 2
4 Boston, Mass 8 _ ... 996 824 | 1,660 | 2,504 | 2,838 | 3,248 | 3,479 | 3,770 | 4,114 141 116 120 118 120
5 Bridgeport-Norwalk-Stamford, Conn__.__......_____.. 1,090 894 | 1,845 | 2,715 | 3,121 | 3,385 | 3,679 | 4,033 | 4,399 155 126 132 123 129
6 Burlington, Vit _ . 678 524 | 1,151 1,870 | 2,131 | 2,407 | 2,825 | 3,143 | 3,538 96 87 90 87 104
7 Fall River-New Bedford, Mass________..__._._____.._. 692 649 | 1,523 | 2,039 | 2,256 ) 2,534 | 2,735 | 2,926 | 3,146 98 94 95 92 92
8 Hartford-New Britain, Conn___._._......__.__....._... L118 | 1,019 | 2,052 | 2,818 | 3,001 | 3,445| 3,720 | 4,037 | 4,343 159 130 131 125 127
9 Lewiston-Auburn, Maine___________ ________________. 633 564 1,351 1,948 | 2,027 | 2,162 | 2,450 | 2,598 | 2,891 90 86 78 85
10 Manchester, N.H___ . _.______._ ... 803 672 ] 1,578 | 2,323 | 2,588 | 2,756 | 3,003 | 3,278 | 3,493 114 107 109 100 102
11 New Haven-Waterbury-Meriden, Conn..._......._... 977 889 | 1,828 | 2,643 | 2,917 | 3,420 | 3,635 | 3,861 | 4,105 139 122 123 124 120
12 New London-Groton-Norwich, Conn_._._____________. 744 700 | 1,717 | 2,471 | 2,718 | 3,073 | 3,334 | 3,569 | 3,798 106 114 115 111 111
13 Pittsfield, Mass. . oo iiiiaiaiaaoan 783 719 | 1,623 | 2,279 | 2,718 ( 2,922 | 3,165 | 3,404 | 3,645 111 105 115 106 107
14 Portland, Maine_ ____ .. ______. ... ... 833 683 1 1,292 | 2,143 | 2,282 | 2,548{ 2,726 | 2,991 3, 306 118 99 96 92 97
15 Providence-Pawtucket-Warwick, R.I_ ... __..___.__... 867 745 1,653 | 2,191 | 2,467 | 2,826 | 3,054 | 3,308 | 3,560 123 101 104 102 104
16 Springfield-Chicopee-Holyoke, Mass_____..._.__._..___ 792 717 | 1,661 | 2,268 | 2,478 | 2,883 | 3,072 | 3,265 | 3,526 112 105 105 104 103
17 ‘Worcester-Fitchburg-Leominster, Mass____.....___.._. 765 711 | 1,632 | 2,220 | 2,475 | 2,868 | 3,076 | 3,218 | 3,494 109 103 105 104 102
18 Sumof SMSA'S. i 927 799 | 1,686 | 2,446 | 2,745 | 3,119 | 3,357 | 3,622 | 3,926 131 113 116 113 115
19 Non-SMSAarea. .. .. . icianan 625 537 1,268 1,899 | 2,111 | 2,445} 2,626 | 2,833 | 3,046 89 88 89 89 89
Mideast:
20 Albany-Schenectady-Troy, N.Y ______________________ 980 823 | 1,625 2,280 | 2,500 | 2,930| 3,119 3,360 | 3,579 139 106 106 106 105
21 Allentown-Bethlehem-Easton, Pa-N.J________________ 793 601 | 1,671 | 2,249 | 2,545) 2,047 | 3,109 | 3,293 | 3,538 112 104 107 107 103
22 Altoona, Pa__.____.. _____ . 625 565 | 1,205 | 1,811 1,801 | 2,272 | 2,301 | 2,546 | 2,797 89 84 80 82 82
23 Atlantic City, N.J__ 852 616 | 1,412 | 1,967 A 2,366 | 2,493 | 2,606 | 2,928 121 91 95 86 86
24 Baltimore, Md_ .. 014 811 | 1,692 2,307 | 2,587 | 2,060 | 3,192 | 3,427 | 3,755 130 107 109 107 110
25 Binghamton, N.Y.-Pa__ 680 571 | 1,877 2,195 | 2,426 | 2,745 | 2,030 | 3,104 | 3,329 96 102 102 99 97
26 Buffalo, N.Y._. 983 826 | 1,762 | 2,436 | 2,425] 2,992 | 3,167 | 3,373 ! 3,639 139 113 102 108 106
27 Erie, Pa._._.. 749 663 | 1,645 | 1,093 | 2,228 | 2,762 | 2,990 | 3,167 : 3,350 106 92 94 100 98
28 Harrisburg, Pa. ___________________ . 768 604 | 1,594 | 2,214 | 2,327 | 2,662 2,873 | 3,109 | 3,383 109 102 98 96 99
29 Jersey City, N.J el 860 790 | 1,727 | 2,677 | 2,994 | 3,252 3,464 | 3,706 | 4,047 122 124 126 118 118
30 Johmstown, Pa. __.______ ... 566 511 1,177 1,546 | 1,688 | 2,040 | 2,179 | 2,283 | 2,469 80 72 71 74 72
31 Lancaster, Pa___ - 664 581 ,600 | 2,200 1 2,426 | 2,831 | 3,014 | 3,152 ; 3,349 94 102 102 103 98
32 New York, N.Y .| 1,376 990 | 2,007 | 2,973 | 3,299 | 3,746 | 3,962 | 4,283 | 4,650 195 138 139 136 136
33 Newark, N.J___.____ -] 1,078 912 | 1,800 [ 2,796 | 3,113 | 3, 3,776 | 4,055 | 4,386 153 129 131 129 128
34 Paterson-Clifton-Passaic, N.J_ - 828 743 | 2,076 | 3,045 | 3,327 | 3,749 | 3,960 | 4,264 | 4,629 117 141 140 136 135
35 Philadelphis, Pa.-N.J__ R 961 799 | 1,729 | 2,496 | 2,603 | 3,017 | 3,230 | 3,483 . 3,735 136 116 114 109 109
36 Pittsburgh, Pa__ - 732 1,665 | 2,371 2,507 | 2,951 | 3,144 | 3,339 | 3,627 125 110 106 107 106
37 Reading, Pa____. - 772 649 | 1,615 | 2,216 | 2,360 | 2,878 | 3,034 | 3,272 : 3,544 110 103 100 104 104
38 Rochester, N.Y_ - 949 821 | 1,743 | 2,629 | 2,822 ,280 | 3,550 | 3,805 | 4,045 135 122 119 119 118
39 Seranton, Pa. .o 625 473 | 1,228 | 1,803 | 2,039 ] 2,363 | 2,532 | 2,819 2,091 89 83 86 86 87
40 Syracuse, N.Y __ .. 870 713 | 1,560 | 2,180 | 2,409 | 2,726 | 2,948 | 3,143 | 3,316 123 101 102 99 97
41 Trenton, N.J_.._ - 868 865 | 1,869 | 2,646 | 2,803 3,117 | 3, 3,571 3,829 123 122 118 113 112
42 - 756 629 | 1,464 | 2,121 | 2,246 , 499 | 2,704 | 2,889 | 3,140 107 98 95 91 92
43 - 6 611 1,493 | 2,228 | 2,480 | 2,534 2,750 | 2,858 | 3,002 90 103 105 92
4 Washington, D.C.-Md.-Va_.__ ] 1,100 ! 1,043 2,017} 2,625 | 2,949 | 3,380 | 3,552 | 3,743 | 4,088 156 121 125 122 119
45 Wilkes-Barre-Hazleton, Pa. . - 0 474 1, 244 1,782 ( 1,877 | 2,165 ( 2,345 2,578 | 2,773 91 80 79 78 81
46 Wilmington, Del.-N.J.-Md_. -] L1001 | 1,082 | 2,123 | 2,819 | 3,072 | 3,731 3,919 | 4,021 | 4,240 156 130 130 135 124
47 York, Pa_.._____ - 6! 543 | 1,559 | 2,127 | 2,326 | 2,655 | 2,842 | 3,064 | 3,357 98 96 98
48 Sum of SMSA’s. -] 1,056 849 | 1,850 | 2,623 | 2,878 | 3,295 3,502 | 3,757 | 4,066 150 121 122 119 119
49 Non-SMSAarea_ ... 606 509 | 1,350 | 1,960 | 2,152 | 2,462 | 2,658 | 2,857 [ 3,063 86 91 91 89
Great Lakes:
Akron, Ohlo._ . ... 791 727 1,702 1 2,410 | 2,526 } 2,910 | 3,100 | 3,239 [ 3,556 112 112 107 105 104
51 Anderson, Ind... - 603 607 | 1,676 | 2,345 | 2,595 | 3,009 | 3,214 | 3,324 | 3,563 109 110 109 104
52 Ann Arbor, Mich__ - 767 621 1,657 | 2,500 | 2,652 | 3,441 | 3,646 , 786 | 4,164 109 116 112 125 122
Bay City, Mich_______ - 570 504 1,461 | 2,012 ,160 | 2,737 | 2,929 | 3,050 | 3,306 81 93 91 99 97
54 Boomington-Normal, Ill.__ - 646 549 1,480 | 2,149 | 2,567 | 2,995] 3,114 | 3,474 | 3,543 92 99 108 109 104
55 Canton, Ohio___._________ - 829 712 1,633 | 2,216 [ 2,305 | 2,801 | 3,004 | 3,123 | 3,366 118 103 97 101 98
56 Champaign-Urbana, Il . - 681 578 | 1,503 | 2,124 | 2,357 | 3,076 | 3,206 | 3,478 | 3,530 97 98 100 111 103
57 Chicago, I _____________ -] 1,233 922 1 2,083 | 2,901 3,157 | 3,610 3,838 | 4,131 4,439 175 134 133 131 130
58 Cincinnati, Ohio-Ky.-Ind . | o019 794 1,711 | 2,478 | 2, 2,889 | 3,141 3,350 | 3,691 145 115 109 105 108
59 Cleveland, Ohio__ .. . .. 1,044 866 1,965 | 2,667 2,789 | 3,371 | 3,541 | 3,718 | 4,004 148 123 118 122 120
20 Columbus, Ohio____.._._. ... 865 708 | 1,656 | 2,349 | 2,512 | 2,792 | 2,988 | 3,174 | 3,552 123 109 106 101 104
61 Davenport-Rock Island-Moline, Iowa-I} __ - 790 711t 1,792 § 2,489 | 2,587 | 3,039 |-3,2%1 3,422 112 115 109 110 100
62 Dayton, Ohio_ .. ... ... ... __... - 778 719 | 1,764 | 2,405 | 2,575 | 3,053 | 3,300 | 3,487 { 3,746 110 111 109 111 110
63 Decatur, Ill_ . 748 627 1 1,622 | 2,387 | 2,508 | 3,135| 3,451 3,600 | 3,084 106 110 106 114 116
64 Detroit, Mic| 2| 1,034 892 [ 2,005 | 2,530 1 2,715] 3,559 | 3,779 | 3,942 | 4,335 147 117 115 129 127
65 Evansville, In - 612 594 1,455 1950 | 2,140 2,760 | 2,972 | 3,185 | 3,382 87 90 90 100 99
66 Flint, Mich..__ - 716 593 ,704 | 2,331 2,576 | 3, 3,475 | 3,527 | 3,860 102 108 109 125 113
67 Fort Wayne, In - 849 744 1,805 | 2,337 ) 3,100 | 3,377 | 3,486 | 3,710 120 108 109 112 108
68 Gary-Hammond. . 791 736 | 1,733 | 2,362 | 2,503 [ 3,064 | 3,221 | 3,310 | 3,553 112 109 106 111 104
69 Grand Rapids, Mich___._._ . ... ... 812 626 1,730 1 2,248 | 2,419 | 2,848 | 3,124 | 3,311 | 3,567 115 104 102 103 104
70 Green Bay, Wis________________ ... 665 569 | 1,464 | 2,050 |- 2,225 | 2,520 2,731 ! 3,004 | 3,255 94 95 94 91 95
71 Hamilton-Middletown, Ohio. R 703 657 | 1,630 | 2,215 | 2,327 ) 2,787 2,991 | 3,215 | 3,403 100 102 98 101 99
72 Indianapolis, Ind_...__.._. ) 855 722 | 1,831 | 2,452 ) 2,757 1- 3,227 | 3,475 | 3,620 | 3,879 121 113 116 117 113
73 Jackson, Mich____ R 172 579 | 1,620 | 2,224 [ 2, 2,955 | 3,310 | 3,442 | 3,688 110 103 99 107 108
74 Kalamazoo, Mich. - 921 664 1,731 | 2,257 | 2,515 ,934 | 3,162 | 3,388 | 3,635 131 104 106 106 106
75 Kenosha, Wis____.._______.. - 852 670 | 1,778 1 2,704 | 2,853 | 3,075 2,969 | 2,049 { 3,087 121 125 120 111 90
76 Lafayette-West Lafayette, Ins - 628 552 1,465 | 2,165 | 2,374 | 2,926 | 3,057 | 3,154 | 3,254 89 100 100 106 95
77 Lansing, Mich._______.___._ R 677 566 | 1,484 | 2,180 | 2,320} 2,047 | 3,112 | 3,265 | 3,593 9% 101 98 107 105
78 Lima, Ohio_____. - 583 500 | 1,446 | 1,906 | 2,188 | 2,534 | 2,84 | 2,919 | 3,167 83 88 92 92 93
79 Lorain-Elyria, Ohio_ ... ... . . .. ... 679 659 | 1,653 | 2,120 | 2,185 | 2,620 | 2,756 | 2,869 | 3,168 96 98 92 95 93
80 Madison, Wis________ ... 804 695 | 1,614 | 2,322 ) 2,540 | 2,797 | 3,006 | 3,198 | 3,439 114 107 107 101 101
81 Mansfield, Ohio. - 697 610 | 1, 2,372 | 2,459 | 2,829 | 2,995 | 3,107 | 3,402 99 110 104 103 99
82 Milwaukee, Wis_ | 1,035 700 | 1,045 | 2,688 | 2,873 | 3,355] 3,608 | 3,817 4,069 147 124 121 122 119
83 Muncie, Ind . 7 692 1,653 | 2,098 i 2,429 | 2,949 | 3,016 | 3,076 | 3,251 114 97 103 107 95
84 Muskegon-Muskegon Heights, Mich_ - 702 569 | 1,621 | 2,092 | 2,260 | 2,734 | 3,063 | 3,177 { 83,6317 100 97 95 99 97
88 Peoria, .. _________..___. R 788 793 | 1,887 | 2,498 | 2,501 | 3,240 | 3,402 | 3,598 | 3,818 112 116 106 17 12
86 Racine, Wis. i 816 688 | 1,923 | 2,480 ' 2,614 ' 3,028 ° 3,260 ' 3,432 ' 3,65 116 115 110 110 107

See footnotes at end of table,
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Source. by SMSA’s and Non-SMSA’s, for Selected Years, 1929-68

Per capita personal income, where received—Con. Earnings by broad industrial source, where earned, 1968
Rank in SM8A's Percent increase Millions of dollars
Govern- Contract
1929 1950 1959 1968 1929-68 | 1959-68 Total Farm ment Manufac- construc- Services
earnings 4 | earnings earnings turing tion
385 58 | 548,643,0 17,525, 0 93,299,0 | 161,184,0 32,812, 0 80,014, 0 1
in 56 | 419,982,3 4,005,3 67,137.4 | 126,804.4 25,7114 65,020, 6 2
550 63 | 128,660,7 13,519, 7 26,161.6 34,379.6 7,100,6 14,993, 4 3
18 72 36 17 313 64 11,475.1 26.1 1,669. 4 3,1583.7 4.7 692. 4 2,284.1
8 30 14 7 304 62 2, 558. 5 2.6 218.4 1,136.5 .7 157.4 475.0
120 201 173 74 425 90 262.2 4.1 31.7 85.8 .2 26.3 47.1
116 126 143 146 365 54 1,000.2 7.4 128.1 4723 1.7 4.8 48, 119.7
5 9 288 54 3,143.9 28.4 297. 4 1,354.8 1.6 187.9 3 372.9
140 164 162 185 357 48 200.3 4.7 18.5 89.8 0 12.3 6.4 27.4
65 110 69 87 335 50 627.6 3.6 53.5 276.0 .6 4.5 44.3 71.0
21 36 22 18 320 55 2,295.8 8.2 259. 5 900. 4 3.7 150.4 170.7 3590.1
98 56 45 39 410 54 622, 4 7.2 157.8 245. 9 O] 29.5 25.4 67.1
79 88 82 57 366 60 413.5 2.1 35.9 198.6 .6 20.9 15.3 69. 4
52 176 121 120 297 54 501.1 4.6 70.3 126.1 .2 319 39.4 78.0
41 76 108 72 31 62 2, 064.6 2.7 280. 2 767.4 132.4 110.9 299.0
72 71 85 83 345 55 1,514.0 13.5 260. 6 558.0 ® 84.4 7.8 219.0
89 83 96 86 357 57 1,622.3 11.0 187.7 746.7 .8 83.4 82.7 219.8
JROSUI N PO M 324 61 28,301, 4 126,2 3,669,3 10,112,1 19.1 1,698.3 1,673,0 4,714,7
................................ 387 60 5,031, 2 16,7 L1310 1,582,9 1.8 320.6 225, 2 719,
20 87 81 68 265 57 2,068. 4 9.5 480.0 562.3 2.5 127.5 139.3 85.5 321.3
70 89 81 346 57 1,567.8 13.1 116.9 799.4 4.8 84.1 106. 4 49.5 179.3
146 175 181 193 348 54 300.3 3.9 34.9 94.8 .4 16. 5 55.6 8.2 39.5
47 153 155 181 244 49 413.3 7.1 69.8 68.8 .1 33.7 28.9 25.0 86.9
31 74 43 311 63 6, 220, 2 20.3 1, 508.6 1,703.9 2.7 356, 7 481 6 313.2 821.8
118 158 107 113 390 52 828.4 12.3 113.3 380.3 .9 53.7 39.5 25.3 87.4
19 45 47 58 270 49 3,951.6 22.3 512.9 1,679.6 O] 228 2 283.2 149.3 477.7
93 150 109 347 68 699.7 15.5 58.5 346.7 .2 41. 4 40.8 22,0 76.4
87 102 101 103 340 53 1,167.9 14.4 303.7 276. 7 1.6 77.8 103. 2 58.7 150. 5
43 55 19 24 3n 51 2,152.3 .2 259.3 920.1 ®) 89.5 326.0 83.5 205. 2
171 196 215 218 336 60 535.8 9.5 65.0 192.6 49.8 28.4 35.9 13.5 65.6
126 100 104 110 404 52 835.2 43.0 73.3 390.9 2.8 48. 2 42. 5 20. 5 91.7
1 5 3 3 238 56 42,200.6 23.4 5,684.3 9, 560.5 42.7 1,854.8 3,805. 5 4,748,0 8,63L.6
9 22 10 8 307 57 6,630. 4 51 692.5 2,248, 5 7.2 407.5 575.8 462.9 1,139.9
56 7 2 4 459 52 4,141.6 4.0 382.4 1,604.9 3.5 275.9 247.4 168.2 678.2
2 54 39 47 289 50 14,421. 3 58.5 2,152.9 4,931.0 12.0 859.4 948.5 838.4 2,224.8
35 69 57 64 3n 53 6,933.4 11.8 670.9 2,723.7 82.6 483.8 515.5 297.0 1,059.8
83 93 97 79 359 60 846.0 12.9 67.5 414.4 10. 4 40.3 50.6 33.7 104.6
25 25 26 3% 54 2,871.0 49.0 283.7 1,417.4 7.1 186.6 113.2 99.7 336.0
147 188 184 172 3719 66 522.1 2.6 68.7 201.4 3.6 22.2 43.5 18.6 64.0
39 116 m 117 281 52 1,723.2 21.9 239.7 564.2 3.1 120.9 127.6 84.5 247.1
40 21 341 45 993. 5 3.5 185.7 348.6 .5 40.6 54.4 356.2 190. 1
91 140 131 148 315 48 900. 6 19.6 230.0 319.1 O] 36.4 48.4 32,7 96.5
139 132 92 154 386 39 341.4 17.0 34.5 151.8 3.2 17.9 26.5 12.9 30.5
11 26 21 271 9,394.1 13.7 4,138.5 304.9 1.6 555.0 531. 1 464. 5 1,935.9
137 184 193 196 333 60 734.4 3.5 100. 2 284.7 20.5 42.9 52.1 26.7 83.1
8 15 285 50 1,665. 6 19.9 231.3 769.8 .9 109.5 81.1 62.0 186.1
148 117 127 108 439 58 868.4 23.6 83.8 405.2 5.4 71.9 47.8 18.5 86.1
________________________________ 285 55 115,937.6 460.9 18,842.9 33,756.3 285.8 6,311.2 8,951.6 8,227.8 19,697.7
PRGN e Y DU 405 56 16,293, 5 507.4 3,288.6 5,531.5 198.6 926.2 963.7 436.9 2,057.2
74 60 49 75 350 48 1,977.8 8.1 172.5 958.1 2.0 112.0 147.1 55.6 225.0
159 67 63 71 401 52 418.7 6.0 3L.2 262, 8 .6 14.0 11,9 9.6 35.6
74 37 16 443 67 851.0 56 202. 4 402. 4 1.5 37.6 24,8 15.2 82.9
169 143 147 121 64 262.3 9.2 24.7 111.8 .5 16.7 16.9 5.2 310
133 134 118 448 65 274, 0 23. 4 41.7 54.0 2.2 13.3 20.7 41.6 33.8
55 82 98 105 52 1,029.2 7.1 74.9 514.6 3.1 65. 6 59. 4 33.7 121.3
117 103 128 82 418 66 438.5 17.8 208. 8 43.1 .3 27.7 15.9 9.2 57.2
6 7 6 260 53 24,754.7 41.1 2,574.5 8,395.3 55.0 1,5%4.4 1,923.5 1,539.6 852. 6
16 58 43 52 262 49 3,998.5 11.0 430. 1, 524. 2 3.7 242.1 324.3 209.0 552.3
12 15 20 20 292 54 7,049.3 13.8 480.8 2,983.7 20.3 491. 4 465. 4 343.7 1,015.8
42 75 60 78 311 51 2,665, 0 16.0 476.9 769. 8 6.8 203.0 180. 5 179.1 367.8
75 41 40 96 333 37 1,051 4 27.0 123.8 423.6 2.6 74.6 614 42.8 119.2
82 51 45 381 56 2,765.8 24.5 528.2 1,221.1 4.0 133.1 106.0 77.0 317.3
94 89 53 28 433 67 420.1 7.6 42.8 165. 5 .4 28.5 47.9 16.0 52.7
15 12 32 11 319 71 15,175.2 13.3 1,547.0 7,108.6 10.4 808.3 808. 4 628. 4 1, 966. 4
153 145 160 104 453 73 650, 9 9.6 60.6 248, 8 15.2 48.6 41.4 26.6 87.3
107 59 67 31 439 66 1,651 7 10.7 128.6 994. 7 11 66.6 53.7 31.8 145.7
49 40 65 49 337 59 937.1 8.0 61.0 413.8 1.4 67.6 67.8 49.7 106.8
73 51 58 kid 349 50 1,949.0 1.7 129.3 1,052.6 .4 188. 5 134.6 45.2 165.3
58 53 90 70 339 59 1,538.0 23.8 127.4 649.0 1.1 104.2 90. 1 56.8 200. 4
125 142 141 125 389 59 379.2 13.3 25.9 136.6 .1 26.1 36.1 3 10.1 50.4
113 99 98 384 54 590. 5 3.2 L7 287.4 .1 54.6 20,7 . 3 21.0 59.9
46 35 46 29 354 58 3,479.0 42.6 452. 8 1,223.0 7.7 225.0 252.0 3 243.6 403. 7
84 91 94 53 378 66 422.3 7.6 4.4 189.0 .3 23.8 41. 4 3 10. 4 49.5
52 87 60 298 61 598, 1 5.0 73.8 287.7 .7 40.6 24.8 80.3 17.0 67.4
48 43 15 156 262 14 290, 3 8.5 38.6 1417 0 18. 4 10.8 M1 5.3 34.6
143 139 114 126 418 50 304.6 7.6 82.1 90.6 .7 18.1 13.2 40.0 15.1 36.8
121 133 110 67 431 65 1,123.1 23.8 230. 4 459.3 1.1 68.8 32.2 143.1 41.5 120.9
165 146 167 142 443 66 473.0 24.6 45.3 205. 7 1.0 313 27,7 7.9 15.7 49.0
119 77 132 141 367 49 666. 8 9.4 53.6 376.3 1.2 39.7 27.4 72.9 15.3 70.2
63 94 70 95 328 48 770.9 28.5 200, 8 134.6 1.5 72.6 40.7 129.5 47.8 1116
115 66 56 99 388 43 400. 6 3.3 35.6 211.2 0 22.9 18.5 51.9 15.9 40. §
14 19 17 23 293 51 4,465, 9 23.4 382.0 1,885.9 58 303.4 2809 743.6 241, 4 594, 7
61 78 134 128 303 55 351.1 5.2 37.3 171.1 4 17.2 24.2 50.0 10.4 34.7
114 90 136 116 373 59 425, 7 4.7 37.4 235.3 L0 20.3 23. 4 52.0 9.0 42.5
77 23 38 37 385 53 1,065.3 29.0 92.8 455.7 5.6 82.4 58,7 172.7 39.7 125.2
57 21 42 56 347 47 452.1 9.4 54.9 222.6 .6 26.7 18.5 57.1 10.9 50.9
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Table 2.~Per Capita Personal Income and Earnings by Broad Industrial
Per capita personal income, where received
Dollars Percent of the national average
Line
1929 1940 1950 1959 1962 1965 1966 1967 1968 1929 1959 1962 1965 1968
Great Lakes:
87 Rockford, 1 - iiieeaas 900 772 2,044 | 2,546 | 2,749 | 3,340 | 3,620 | 3,806 | 4,082 128 118 116 121 119
88 Saginaw, Mich. ... ... 739 626 | 1,604 | 2,212 | 2,374 | 3,110 | 3,278 | 3,373 | 3,631 105 102 100 113 106
89 South Bend, Ind. .. ... o ... 787 761 | 2,045 2,509 | 2,412 | 2,802 | 3,014 | 3,182 | 3,395 112 116 102 102 99
90 Springfield, TNl . oo 726 703 | 1,603 | 2,316 | 2,686 | 3,121 ,208 | 3,474 | 3,604 103 107 113 113 108
91 Springfield, Ohio_______ . ... 746 687 | 1,597 | 2,132 | 2,266 | 2,632 | 2,851 | 2,992 | 3,203 106 99 95 95 94
92 Steubenville-Weirton, Ohio-W. Va______.__..__.._.._. 663 582 | 1,580 | 2,374 | 2,619 3,255 3,340 | 3,440 | 3,605 94 110 111 118 105
23 Terre Haute, Ind.__ 530 411 1,243 | 1,820 2,087 2470 | 2, 2,702 | 2,857 75 84 88 89 84
94 Toledo, Ohjo-Mich______. 891 729 | 1,820 | 2,300 | 2,443 | 2,911 3,117 | 3,290 | 3,634 126 106 103 105 106
95 Youngstown-Warren, Ohio. 739 638 | 1,544 | 2,178 | 2,235 | 2,767 ,943 | 3,064 | 3,385 105 101 94 100 99
96 Sumof SMSA’s.__........... 976 793 | 1,869 | 2,538, 2,724 | 3,255 | 3,478 | 3,661 [ 3,962 138 117 115 118 116
97 Non-SMSA Area. .. ... .. i cacaiaan 475 415 ,224 | 1,783 | 2,000 | 2,399 | 2,601 | 2,724 | 2,911 67 83 84 87 85
Plains:
98 Cedar Rapids, Jowa._ ... oo caaaan 728 | 1,037 | 2,683 [ 2,951 | 3,300 | 3,542 | 3,818 | 4,046 124 124 125 120 118
99 Des Moines, Iowa.___ 757 | 1,858 | 2,734 | 2,810 | 3,192 | 3,495 | 3,718 | 4,029 143 127 119 116 118
100 Dubuqgue, Towa. ... 66: 527 0 1,496 | 2,012 2,154 | 2,562 )| 2,751 2,835 3,073 94 93 91 93 90
101 Duluth-Superior, Minn.-Wis_..___................_._ 640 536 | 1,419 | 1,914 | 2,098 | 2,471 | 2,652 | 2,792 | 3,053 91 89 89 90 89
102 Fargo-Moorhead, N. Dak.~-Minn . .. ....ccoo...._... 597 561 | 1,601 | 2,147 | 2,557 | 2,660 | 2,689 | 3,055 | 3,237 85 99 108 96 95
103 Kansas City, Mo.-Kans._ _._____ ... ... 771 647 ,663 | 2,421 | 2,639 | 3,106 | 3,315 | 3,683 | 3,860 109 112 111 113 113
104 Lincoln, Nebr_. ... ... ool 779 568 | 1,524 | 2,345 | 2,608 [ 2,062 | 3,106 3,415 3,745 110 109 110 107 109
105 Minneapolis-St. Paul, Minn. ... _....._......__...c.... 930 777 | 1,854 | 2,613 | 2,892 | 3,354 | 3,643 | 3,002 | 4,266 132 121 122 122 125
106 Omaha, Nebr.-Iows . .. ieiiiaeaan 886 658 | 1,609 ,357 | 2,562 | 2,853 | 3,111 | 3,334 | 3,560 126 109 108 103 104
107 Sioux City, Towa-Nebr_ . ... ... ... 810 690 | 1,738 | 2,276 | 2,402 | 2,777 | 2,978 | 3,231 | 3,479 115 105 101 101 102
108 Sioux Falls, 8. Dak. ... .. cieiiiiaas 626 557 | 1,501 | 1,804 | 1,955 | 2,341 | 2,511 | 3,128 | 3,457 89 83 83 85 101
109 Springfield, Mo 578 490 | 1,354 | 1,955 | 2,004 | 2,254 | 2,407 | 2,640 | 2,028 82 90 88 82 86
110 8t. Joseph, MO . .. oo 704 564 | 1,630 | 2,200 | 2,494 | 2,456 | 2,660 | 2,801 | 3,091 100 106 105 89 90
11 St. Louis, Mo.-Il1 953 763 { 1,788 | 2,482 | 2,602 1 3,122 | 3,342 | 3,540 | 3,806 135 115 110 113 111
112 Topeka, Kans. .. oo oooooomooeeo e 739 577 1,585 | 2,300 ([ 2,576 | 2,876 | 2,944 | 3,458 | 3,718 105 106 109 104 109
113 Waterloo, Iowa .. o .o oociiaas 708 720 | 1,866 | 2,753 | 2,730 | 3,048 ( 3,282 | 3,437 | 3,669 100 127 115 110 107
114 Wichita, Kans. ... ..o oooooiaaacaaan 833 664 | 1,877 | 2,537 | 2,652 | 2,867 3,104 | 3,248 | 3,484 118 117 112 104 102
115 Sum of SMSA’s.___ 858 700 | 1,743 | 2,451 | 2,640 | 3,060 | 3,289 | 3,527 | 3,811 122 113 11 11 m
116 Non-SMSA Brea . . e emmann 431 362 | 1,215 1,594 | 1,871 | 2,250 | 2,437 | 2,540 | 2,703 61 74 79 82 79
Southeast:
17 AIDANY G8. o o eeeae 538 501 | 1,226 | 1,640 | 1,680 [ 2,175 | 2,392 2,407 | 2,603 76 76 7n 79 79
18 Asheville, N.C___._____._._.._. 446 428 | 1,143 | 1,730 | 1,878 | 2,248 | 2,413 | 2,631 | 2,738 63 80 79 81 80
119 Atlanta, Ga._........___. 874 602 | 1,605 | 2,309 | 2,547 | 2,089 3,197 3,377 | 3,664 96 107 108 108 107
120 Augusta, Ga.-8.C._____.. 446 408 | 1,222 1,709 | 1,993 | 2,429 | 2,606 | 2,745 | 3,002 63 79 84 88 88
121 Baton Rouge, La_._._____ 560 501 | 1,497 | 2,121 | 2,107 | 2,426 | 2,560 | 2,871 | 3,173 79 98 89 88 93
122 Biloxi-Gulfport, Miss_ 467 346 | 1,468 | 1,611 [ 1,809 | 2,045 | 2,284 | 2,253 | 2,577 66 76 76 74 75
123 Birmingham, Ala._.... 550 485 | 1,258 | 1,960 | 2,060 | 2,435 | 2,573 | 2,744 | 2,962 78 91 87 88 87
124 Charleston, 8.C..._ 427 457 [ 1,035 | 1,410 | 1,613 | 1,839 | 1,088 | 2,234 | 2,306 61 85 68 67 70
125 Charleston, W, Va.. 600 508 | 1,459 | 2,133 | 2,160 | 2,528 | 2,761 | 2,970 | 3,008 85 99 91 91 o1
126 Charlotte, N.C_. 1111111 1ITIIIIIIIIIIIIIIIITT 553 | 563 | 1,550 | 2,148 | 2,375 | 2,810 | 3,065 | 3,248 | 3,575 78 99 100 02| 105
127 Chattanooga, TenneGa. - . ooooooommooiiiaaaeann 652 509 | 1,290 | 1,804 | 1,951 | 2,456 | 2,714 | 2,847 3,046 92 88 82 89 89
128 Columbia, 8.C_..._..__ 439 459 | 1,115 | 1,649 | 1,787 | 2,200 | 2,374 | 2,485 | 2,660 62 76 75 80 78
129 Columbus, Ga.-Ala. 496 403 | 1,368 | 1,657 | 1,779 | 2,153 | 2,470 | 2,809 | 3,057 70 77 75 78 89
130 Durham, N.C..__.. 474 3951 1,132 1,676 1,888 | 2,120 | 2,355 | 2,609 | 2,841 67 78 80 ik 83
131 Fayetteville, N.C._.___._.___ 369 458 | 1,546 | 1,579 { 1,814 | 1,967 2,133 | 2,531} 2,733 52 73 77 71 80
132 Fort Lauderdale-Hollywood, Fla_ 520 577 1,437 | 2,215 | 2,230 | 2,663 | 2,82 | 3,073 | 3443 74 102 94 96 101
133 Fort Smith, Ark.-OKla.._._.. 366 282 898 ,584 | 1,688 | 1,774 | 1,924 | 2,097 | 2,270 52 73 71 64 66
134 Gadsden, Ala. .-, - eeeiiiiaeaaiaaas . 348 342 | 1,101 | 1,713 | 1,708 | 2,073 | 2,256 | 2,387 | 2,647 49 79 72 75 77
135 Greensboro-Winston-Salem-High Point, N.C_ .- 643 406 | 1,386 | 2,031 | 2,278 | 2,705 | 2,905 | 3,099 | 3,406 91 94 96 98 100
136 Greenville, S.C .. il 372 375 | 1,175 | 1,685 | 1,068 | 2,406 | 2,720 | 2,787 | 3,033 53 78 83 87 89
137 Huntington-Ashland, W, Va.-Ky.-Ohio__._.._......... 491 428 | 1,140 | 1,806 | 1,917 | 2,392 [ 2,576 | 2,727 | 2,880 70 84 81 87 84
138 Huntsville, Ala.._..._._.. 253 214 721 | 1,790 | 1,861 | 2,322 | 2,455 | 2,459 | 2.635 36 83 79 84 77
139 Jacksonville, Fla_ 752 634 | 1,430 1 2,123 | 2,243 | 2,642 2,839 | 3,023 | 3,339 107 98 95 96 98
140 Jackson, Miss_... - 462 414 | 1,237 | 1,803 | 1,954 | 2,209 | 2,399 [ 2,446 | 2709 66 83 83 80 79
141 Knoxville, Tenn__ 487 459 | 1,342 1,838 | 1,051 | 2,320 | 2,489 | 2,665 | 2,877 69 85 82 84 84
142 Lafayette, La.__.. 290 274 | 1,005 | 1,676 | 1,825 | 2,165 2.181 | 2,370 | 2,573 41 78 77 78 75
143 Lake Charles, La. 389 377 | 1,331 | 1,969 | 1,858 2,322 | 2,505 | 2,868 | 3,134 55 91 78 84 92
144 Lexington, Ky..._ 783 524 | 1,227 | 1,048 | 2,252 2,500 | 2,837 | 3,051 | 3,251 111 90 95 94 95
145 Little Rock-North Little Rock, Ark. 643 474 | 1,246 | 1,934 | 2,061 | 2,533 | 2,724 | 2,861 | 3,145 91 89 87 92 92
146 Louisville, Ky.-Ind____ ... 793 628 | 1,576 | 2,265 | 2,423 | 2,911 | 3,084 | 3,264 | 3,626 112 105 102 105 106
147 Lynchburg, Va. s 467 458 | 1,100 | 1,723 2,003 | 2,301 | 2,535, 2,641 | 2,939 66 80 85 87 86
148 acon, Ga.______ 527 46 | 1,171 | 1,674 | 1,781 2,164 | 2,333 1 2,504 | 2,773 75 77 75 78 81
149 Mempﬁis, Tenn.-Ark 620 521 ,356 | 1,786 1,961 | 2,353 [ 2,547 | 2,710 | 2,991 89 83 83 85 87
150 Miami, Fla__.._ 879 770 | 1,660 | 2,337 | 2,403 | 2,909 | 3,004 | 3,408 | 3,833 125 108 101 106 112
151 Mobile, Ala__ 499 413 | 1,043 | 1,620 1,676 | 2,197 | 2,354 | 2,397 | 2,575 71 75 71 80 75
152 Monroe, La_ ... 494 426 | 1,190 | 1,654 | 1,788 | 2,074 [ 2,327 | 2,502 | 2,708 70 77 76 75 79
153 Montgomery, 526 470 | 1,202 | 1,670 | 1,832 | 2,169 | 2,261 | 2,440 | 2,639 75 77 77 79 77
154 Nashville, ¥enn._ 610 519 1,329 | 2,005 ] 2,198 | 2,590 | 2,810 ( 2,085 | 3,274 87 93 93 94 96
155 New Orleans, La__._.._____ 723 502 | 1,531, 2,133} 2,280 ,663 | 2,852 | 3,026 | 3,250 103 (] 96 96 95
156 Newport News-Hampton, Va____.__. ... ________.__ 606 636 | 1,368 | 2,050 | 2,281 | 2,673 | 2,860 | 3,167 | 3,308 86 95 96 97 97
157 Norfolk-Portsmouth, Va______.______________.______. 612 634 | 1,585 | 1,875 | 2,062 | 2,486 | 2,688 | 2,871 | 3,190 87 87 87 ] 93
158 Orlando, Fla__....____ 568 568 | 1,342 | 2,074 | 2,165 | 2,384 | 2,502 | 2,689 | 3,038 81 96 91 86 89
159 Pensacola, Fla_ 495 481 | 1,162 | 1,880 | 1,960 | 2,425 | 2,601 | 2,853 | 3,149 70 87 83 88 92
160 Pine Bluff, Ark 376 201 831 | 1,454 | 1,630 | 1,981 | 2,072 | 2,237 | 2,477 53 67 69 72 72
161 Raleigh, N.C... 464 470 | 1,180 1,764 | 1,983 | 2,369 | 2,580 | 2,606 [ 2,074 66 82 84 86 87
162 Richmond, Va_ 830 845 1 1,742 | 2,328 | 2,620 | 3,086 | 3,247 | 3,477 | 3,764 118 108 111 112 110
163 Roanoke, Va. .. 585 606 | 1,464 | 1,965 | 2,181 | 2,619 | 2,725 | 2,923 , 164 83 91 92 95 92
164 Savennah, Ga.. 626 510 | 1,254 | 1,838 | 1,792 | 2,168 | 2,347 | 2,586 1 3,063 89 85 76 79 90
165 Shreveport, La_ 581 502 | 1,577 | 1,945 1,970 | 2,277 | 2,475 | 2,647 | 2,884 82 90 83 83 84
166 Tallahassee, Fla_ oo i 395 442 | 1,071 | 1,701 | 1,917 | 2,344 | 2,401 | 2,615 | 2,973 56 79 81 85 87
167 Tampa-St. Petersburg, Fla.___________ . 595 562 | 1,283 | 1,961 [ 2,007 | 2,387 | 2,538 | 2,786 | 3,071 84 91 89 86 90
168 Tuscaloosa, Ala. ... 315 261 872 1,523 | 1,852 | 1,682 | 1,758 | 1,886 ( 2,118 45 70 66 61 62
169 West Palm Beach, Fla_ 876 701 | 1,347 | 1,976 | 2,183 | 2,601 | 2,796 | 3,016 | 3,491 124 91 92 94 102
170 ‘Wheeling, W. Va.-Ohio. 671 504 | 1,306 | 1,800 | 2,042 | 2,288 | 2,495 | 2,668 | 2,892 95 88 86 83 85
171 Wilmington, N.C 547 421 | 1,071 | 1,480 | 1,656 | 2,102 | 2,272 | 2,413 | 2,607 78 68 70 76 79
172 Sum of SMSA’ 591 526 | 1,359 | 1,95 | 2,113 | 2,509 | 2,695 | 2,887 | 3,164 84 91 89 91 92
173 Non-SMSA area. 267 246 807 | 1,260 | 1,418 | 1,709 | 1,876 | 2,015 | 2, 38 58 60 62 64

See footnotes at end of table.
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Source, by SMSA’s and Non-SMSA’s, for Selected Years, 1929-68—Continued
Per capita personal income, where received—Con. Earnings by broad industrial source, where earned, 1968
Rank in SMSA's Percent increase Millions of dollars
Transpor-
Govern- Contract tation, Wholesale | Finance,
1929 1950 1959 1968 1929-68 | 1959-68 Total Farm ment Manufac- Mining construc- | communi- | and retail | insurance, | Services | Line
earnings 4 | earnings earnings turing tion cations, rade and real
and public estate
utilities

32 10 22 354 60 918.8 13.2 5.5 516.3 2.3 56. 5 29.6 125.9 26.2 93.0 87
99 98 102 63 301 64 662.3 11.3 48.2 358.7 1.0 36. 4 35.9 89.1 17.6 63.5 88
78 9 38 101 331 35 786.3 13.3 64.0 328.5 ® 43.2 47.6 132.1 40.7 116.5 89
105 99 72 50 409 59 485. 1 13.4 102.5 85.2 .9 39.2 49.0 82.3 39.8 71.2 90
96 101 126 137 329 50 391.6 7.0 77.9 162.0 .5 15.8 18.3 47.4 13.2 48.8 o1
127 105 55 66 444 52 485.3 .3 28.3 279.8 10.9 35.0 32.0 46.9 8.8 43.0 92
180 185 180 190 439 57 395.3 21.5 60. 1 102.1 9.9 26.3 33.0 77.2 13.5 46.3 93
33 38 76 61 308 58 1,986.5 33.1 208.3 803. 2 3.6 131.3 149. 4 326.3 63.4 265. 3 94
101 122 113 102 358 55 1,554. 4 5.7 120.0 816.1 3.1 98.7 87.8 204.7 42.5 173.9 95
________________________________ 306 56 93,782.4 661.2 10,1%0.9 38,462.9 193.2 5,912.0 6,040.3 15,356.2 4,451.8 12,399.2 96
................................ 513 63 24,331.4 1,922.3 3,868.8 8,804.5 389.8 1,319.7 1,281.4 8,485.9 619.8 2,534,7 97
38 20 18 25 363 51 500.3 12.9 20.0 232.6 2.3 32.8 28.5 77.9 24.5 59.2 98
17 27 12 27 300 47 945. 4 8.8 98.1 225.5 2.2 50.0 79.9 198.4 117.2 155.1 99
128 131 146 159 364 53 244.3 1.5 1.8 112.9 .4 15.0 14.2 36.0 7.2 34.9 100
136 152 166 163 377 60 642.1 1.6 122.9 86. 2 94.3 44.0 65.1 106.9 20.3 99.7 101
162 120 132 442 51 281.6 23.9 4.6 19.8 ® 24.7 26.9 72.7 10.7 48.5 102
85 70 48 30 401 59 3,954.2 30.0 484.8 1,117.8 5.0 238.1 479.3 785.1 260. 3 550. 1 103
81 125 64 46 381 60 419.1 7.9 91.0 70.5 .1 33.9 35.0 719 39.5 68.6 104
29 29 27 14 359 63 6,014.1 20.1 722.0 1,830.3 7.1 424.1 499. 5 1,197.2 394.2 911.0 105
34 62 59 73 302 51 1,541.9 312 262.9 304.6 1.6 109.7 175.2 288.5 126.5 238.1 106
60 49 83 91 330 53 309.8 18.6 42.1 76.6 .1 17.3 2.7 65.5 14.3 46.9 107
144 128 183 93 452 92 237.3 13.1 21.9 48.6 ® 1.8 23.9 58.9 17.1 40.5 108
167 163 159 182 407 50 334.6 3.1 39.9 94.2 .7 22.2 28.5 73.2 17.4 55.2 109
112 85 78 155 339 34 234.0 9.5 25.1 8.5 .3 13.4 20.7 46.6 10.3 29.5 110
24 42 41 38 299 53 7,228.5 2.6 804.3 2,680.8 29.9 464.1 622.6 1,244.0 371.2 979.1 111
100 108 77 48 403 62 427.8 2.2 104.2 72.2 .2 30.4 55.4 70.9 30.9 60.9 112
111 26 11 54 418 33 38L.6 10.7 35.2 179.9 .6 22,5 212 55.4 1.9 43.7 113
53 24 31 90 318 37 1,205.4 16.4 168.1 450.9 20.6 61.7 65.8 193.2 56.5 170.6 114
................................ 344 55 24,902.0 246.1 3,108.0 7,681.9 166.3 1,624.8 2,269.3 4,642.3 1,538.9 3,591.5 115
................................ 527 70 17,187.7 3,617.8 3,356.7 2,573.1 207.8 937.4 944.5 2,878.2 511.0 2,063.5 116
179 191 209 205 401 64 182. 4 3.3 50.1 35.3 *) 17.9 9.0 35.6 9.3 2.6 117
199 202 194 199 514 58 339.1 4.4 53.1 114.5 ) 18.9 19.3 58.3 13.0 56.7 118
123 97 73 55 444 59 4,289.4 4.8 535.9 985.4 5.5 287.9 497.8 1,022.6 330.0 614.7 119
200 192 198 169 573 76 753.2 6.1 297.0 209. 8 2.7 43.5 28.8 79.2 22.4 63.2 120
173 130 130 140 467 50 781.0 1.0 14.5 193. 2 5.5 159.8 39.6 122.4 39.0 105.3 121
194 137 211 212 452 60 316.9 .4 176.9 22,1 0.3 13.8 17.3 38.8 10.1 35.8 122
177 180 158 178 439 51 1, 805. 2 10.5 192.3 554.2 45.6 110.0 173.8 354.8 118.7 244.1 123
203 213 220 217 461 70 680. 5.9 294.0 102.7 ) 43.5 39.5 93.1 23.5 76.5 124
160 144 125 153 416 45 656. 2 0 74.4 208.1 26. 6 39.9 78.9 113.5 28.0 86,0 125
176 120 119 69 546 66 1,283.9 12.7 90.2 277.5 ) 118.0 164.9 328.1 102.9 185. 6 126
131 177 170 164 367 61 842.4 4.9 79.0 365.9 ) 48.0 36.0 140.5 57.1 109.7 127
201 206 208 208 61 756. 6 5.0 249, 5 109.5 2.3 56,1 519 127.0 56.5 98.6 128
186 159 206 162 516 84 666. 4 2.6 359. 6 111.1 (O] 26.8 22.3 68.0 21.0 5.1 129
193 204 202 191 499 70 440.1 7.3 85.8 116.7 O] 32.7 216 60.5 28.9 85.8 130
212 121 214 200 641 73 535.1 6.4 367.3 38.2 ® 17.2 14.4 51.1 13.3 36.7 131
184 147 100 94 562 55 969. 0 15. 5 105. 6 126.0 2.2 1415 56. 7 226. 5 80.1 207.0 132
213 216 213 218 520 43 266. 1 3.7 32.0 82.4 4.0 24.6 18.9 49.1 10. 4 40.0 133
216 196 209 661 55 217.7 4.0 23.0 109.1 .1 10.8 11.3 28.2 6.6 24.6 134
1356 157 144 97 430 68 1,772.5 23.2 154.3 762.9 2.9 107. 1 128.7 204.1 97.4 210.6 135
211 197 200 166 715 80 746.4 2.2 63.2 317.1 O] 64.5 40.2 118.5 33.6 105.3 136
189 203 182 187 487 59 607.0 .5 7L.9 222.3 5.6 38.6 60.9 105. 1 20.0 80.9 137
221 221 187 211 942 47 540.7 217 163.1 96.2 ) 19.9 1.6 59.4 12.8 155.0 138
92 149 129 111 344 57 1,439.8 1.8 395.8 16L.7 .1 87.5 140. 8 320.3 133.8 194.5 139
197 186 185 202 486 604. 9 14.8 93.5 88.0 O] 56.2 47.9 124.3 60. 5 106.7 140
192 166 176 188 491 57 973.8 4.0 168.8 361.7 18.2 54.7 44.0 166. 9 29.6 124. 4 141
220 208 201 214 787 54 219. 6 4.9 28.5 12.3 46.6 16.8 19.1 45.2 9.4 36. 4 142
209 169 154 149 706 59 342.0 12,6 39.2 100. 0 11.6 59.5 22.1 45.6 9.6 40.7 143
80 190 161 127 315 67 509. 2 19.2 76.0 133.9 .6 4.5 32.0 83.6 2.7 90.1 144
134 183 165 147 389 63 815.8 5.9 157.0 156. 6 7.7 69. 5 74.3 150.0 68.0 116. 1 145
71 112 86 65 357 60 2,446.3 5.4 273.2 939.9 4.6 175.2 192.1 411.4 128.6 314.2 146
195 207 195 179 529 71 330.7 2.9 43.7 152.1 .4 17.9 16.8 43.3 14.1 39.3 147
182 198 203 197 426 502. 4 6.7 189.0 94.6 (%) 24.9 26.4 74.0 23.8 61. 4 148
141 162 188 171 376 67 1,925.6 34.4 334.0 435.4 2.7 121.0 160. 6 432.5 104.3 298. 4 149
36 73 66 33 336 64 3,417.0 56.5 489.3 45.1 9.8 237.8 505. 2 609.5 247.6 716.9 150
185 212 210 213 416 59 7611 2.7 171.3 174.3 .9 50. 5 74.3 133.7 33.6 115.9 151
188 194 207 203 48 245.4 58 33.4 511 1.9 35.0 21.3 50. 2 10.0 36.0 152
183 193 204 210 402 58 464.7 13.3 143.5 57.6 (%) 32.9 29.1 87.1 28.8 711 153
155 170 149 123 437 63 1,493. 1 13.7 198.4 399.5 1.7 106.6 101. 6 287.4 125.9 256, 2 154
106 124 124 128 350 52 2, 746. 1.9 358.0 462.4 151. 1 212.9 357.2 558. 6 182.8 457.4 155
157 160 140 119 446 61 816.2 .8 338.4 235. 5 .1 38.6 26.3 77.1 20.5 77.5 156
154 107 172 138 421 70 1,838.8 7.8 991.1 145. 4 (O] 93.6 108. 2 244.3 58.2 188.5 157
170 168 138 165 435 46 976. 2 94.8 156.9 175.3 72.8 5.3 193.3 64.4 159. 4 158
187 199 171 144 536 68 552.4 6.5 229.5 110. 4 ) 32.7 22.8 69.5 20.6 58.4 159
210 218 219 215 559 70 169. 2 15.8 23.5 39.1 12,7 23.2 4.9 6.6 22.9 160
196 195 191 175 541 69 552.8 16.7 117.2 89.3 O] 32.9 36.0 119.7 52.8 85.0 161
54 47 41 353 62 1,585.6 4.9 264.6 390.0 114.7 143.9 309.9 136. 2 216. 5 162
164 141 156 143 441 61 498.8 2.3 7.3 117. 4 (%) 3.8 76.5 101. 2 25.3 71.8 163
145 181 175 161 389 67 484.5 11 108. 5 124.0 ) 30.4 59.2 77.9 19.9 62.6 164
166 111 164 186 396 48 692. 6 15.8 1315 105.9 37.4 53.4 711 134.1 311 111 165
206 210 199 176 653 75 213.2 1.4 105.7 10.6 .1 15.3 5.1 36.1 12.0 25.7 166
163 178 157 160 416 57 1,928.1 13.7 334.5 349. 1 .6 146.7 167.6 436.4 132.8 337.3 167
218 217 216 220 572 39 219.1 3.8 58.2 68.5 1.1 13.6 9.6 28.9 7.6 27.1 168
37 165 152 88 299 77 773.0 113. 5 80.6 145.6 .1 68.1 26.6 139.7 51.4 137.9 169
124 173 | 169 184 331 52 417.6 2.9 42.7 125.0 35.9 35.7 30.3 66.6 16.3 61.8 170
178 209 217 204 393 82 221.4 5.5 39.0 54.5 6] 13.7 26. 5 40.0 9.4 32.1 171
JEOEN RSN DU IO, 435 61 50,625.3 659.8 9,908.4 11,662.0 459.1 3,650.6 4,294.3 9,397.0 3,038.0 7,449.3 172
................................ 726 75 40,692.4 3,811.7 8,340.3 12,230.0 1,083.1 2,153.7 1,886.7 5,438.5 1,060.1 4,484.3 173
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Table 2.—Per Capita Personal Income and Earnings by Broad Industrial

Per capita personal income, where received
Dollars Percent of the national average
Line
1929 1940 1950 1959 1962 1965 1966 1967 1968 1929 1959 1962 1965 1968
Southwest :
174 Abilene, Tex. .. ____ ... 401 387 | 1,326 | 1,971 | 2,061 | 2,258 { 2,439 ! 2,722 | 2,936 57 91 87 82 86
175 Albuquerque, N. Mex_._____ . ___.__..._.______.._._. 553 482 | 1,471 | 2,306 | 2,334 | 2,667 | 2,789 . 2,953 | 3,148 78 107 99 97 92
176 Amarillo, Tex..._.__ 965 753 | 1,983 | 2,273 | 2,335 | 2,598 | 2,988 3,059 | 2,975 137 105 99 94 87
177 Austin, Tex__._..__._.___.._________ 577 525 | 1,234 | 1,802 | 1,887 | 2,232 | 2,346 . 2,736 | 3,115 82 83 80 81 91
178 Beaumont-Port Arthur-Orange, Tex.__ 647 504 | 1,479 | 2,042 | 2,148 | 2,611 | 2,805 | 3,132} 3, 92 94 91 95 97
179 Brownsville-Harlingen-San Benito, Tex._....__._._._._ 363 300 927 | 1,216 | 1,216 | 1,617 | 1,753 | 1,756 | 1,987 51 56 51 59 58
180 Corpus Christi, Tex_._......_._..._._. 462 476 | 1,327 1,713 | 1,917 | 2,245 | 2,402 | 2,542 | 2,665 66 79 81 81 78
181 Dallas, Tex. ... 769 654 | 1,833 | 2,472 | 2,623 | 2,974 | 3,164 | 3,426 | 3,777 109 114 111 108 110
182 El Paso, Tex.. 617 525 | 1,466 | 1,757 | 1,742 | 1,96 2,330 | 2,503 | 2,773 88 81 74 71 81
183 Fort Worth, Tex_ . . ... 708 563 | 1,645 | 2,211 | 2,270 | 2,717 | 2,941 | 3,238 | 3,653 100 102 96 98 104
184 Galveston-Texas City, TeX. - coooeoeooeeos 795 628 | 1,654 | 2,011 | 2,133 2,427 2,563 | 2,820 | 3,081 113 93 90 88 90
185 Houston, Tex.........._ 844 752 | 1,831 | 2,319 | 2,397 | 2,791 | 2,084 | 3,237 | 3,486 120 107 101 101 102
186 Laredo, Tex. .. 348 298 753 | L1301 1,174 [ 1,300 | 1,466 | 1,702} 1,880 49 52 50 47 55
187 431 602 | 1,425 | 1,902 | 1,862 | 2,367 | 2,666 | 2,854 | 3,127 61 88 79 86 91
188 487 472 | 1,544 | 2,027 | 2,132 | 2,418 | 2,539 | 2,768 | 2,714 69 94 90 88 79
189 MecAllen-Pharr-Edinburg, Tex. ... ... ._._____._. 292 275 753 | 1,007 | 1,057 [ 1,167 | 1,281 | 1,324 [ 1,505 41 47 45 42
190 Midland, Tex_ ... s 1,037 863 | 2,410 | 2,584 | 2,948 | 3,478 | 3,644 | 3,900 | 4,338 147 120 124 126 127
191 Odessa, TeX. ..o 674 605 | 1,740 | 2,133 | 2,256 | 2,576 | 2,719 | 2,886 | 3,239 96 95 93 95
192 Oklahoma City, Okla. ... ... ... 803 568 | 1,508 | 2,003 | 2,350 2,660 | 2,866 3,047 | 3,326 114 97 99 96 97
193 Phoenix, Ariz. . ...l 638 543 | 1,360 | 1,991 | 2,200 | 2,619 2,829 | 3,026 | 3,359 90 92 93 95 98
194 San Angelo, TeX. ...t 620 450 | 1,393 | 1,783 | 1,944 | 2,262 | 2,416 | 2,592 { 2,901 88 83 82 82 85
105 San Antonio, Tex. .. . . ... 597 477 | 1,342 | 1,664 | 1,768 2,102 | 2,354 | 2,497 ( 2,776 77 75 76 81
196 Sherman-Denison, Tex_ ... 422 339 | 1,159 1,767 1,892 | 2,382 | 2,478 | 2,603 | 3,027 60 82 80 86 88
197 Texarkana, Tex.-Ark. .. .. . .. ... ... 392 309 968 | 1,467 | 1,692 | 2,108 | 2,347 | 2,710 | 3,076 56 68 71 % 90
198 Tueson, Ariz . .. ... 628 516 | 1,304 | 2,082 | 2,247 | 2,338 | 2,531 | 2,746 | 2,984 89 96 95 85 87
199 Tulsa, Okla_ 735 671 | 1,590 | 2,410 | 2,436 | 2,948 | 3,152 | 3,340 | 3,631 104 112 103 107 106
200 Tyler, Tex. 393 388 | 1,247 | 1,822 | 1,996 | 2,400 ,561 | 2,740 | 3,108 56 84 87 91
201 Waco, Tex. 555 425 | 1,227 1 1,831 1,087 | 2,343 | 2,534 | 2,768 | 3,175 79 85 84 85 93
202 Wichita Falls, - 608 517 1,866 | 1,946 | 2,162 | 2,462 | 2,903 | 3,045 | 3,315 86 90 91 89 97
203 Sumof SMSA’s.____._._.____. 664 560 | 1,523 | 2,068 | 2,185 | 2,545 | 2,753 | 2,972 | 3,248 9 96 92 92 95
204 Non-SMSAarea ... . _____ e 348 304 | 1,038 | 1,622 | 1,745 | 1,990 { 2,124 | 2,234 | 2,466 49 75 74 72 72
Rocky Mountain:
205 Billings, Mont. ... ... 745 668 | 1,619 | 2,346 | 2,435 | 2,621 | 2,811 | 3,08 | 3,323 106 109 103 95 97
206 Boise City, Idaho _ R 712 638 | 1,435 | 2,157 | 2,376 | 2,629 | 2,808 | 2,008 | 3,206 101 100 100 95 94
207 Cheyenne, Wyo _______ - 806 724 1,952 | 2,231 | 2,512 | 2,820 2,911 3,200 + 3,295 114 103 106 102 96
208 Colorado Springs, Colo_. R 789 535 | 1,408 | 2,150 | 2,328 | 2,684 | 2,830 | 3,077 | 3,249 112 98 97 95
209 Denver, Colo....____ . 944 750 | 1,820 | 2,517 | 2,754 | 3,005 ( 3,255 3,498 | 3,753 134 116 116 109 110
210 Great I“alls, Mont. - 835 702 | 1,817 2,290 | 2,507 | 2,773 , 978 3,049 | 3,264 118 306 106 100 95
211 Ogden, Utah._..._ . 622 486 | 1,425 2, 064 2,279 1 2,433 | 2,584 2,696 | 2,877 88 96 96 88
212 Provo-Orem, Utah .- 364 305 1,052 1,592 | 1,615 1,808 | 1,842 | 1,937 | 2,224 50 74 68 69 65
213 Pueblo, Colo- - ..o ..ol 605 532 | 1,265 | 1,844 | 2,110 | 2,362 | 2,506 | 2,595 | 2,769 86 85 89 86 81
214 Salt Lake City, Utah__.__ ... ... 712 650 | 1,557 | 2,133 | 2,429 2,535 | 2,664 | 2,813 | 3,025 101 99 103 92 88
215 Sumof SMSA’S. .. eeici 787 655 | 1,628 | 2,270 | 2,504 | 2,729 | 2,907 | 3103 3,332 112 105 106 99 97
216 Non-SMSAarea ... ... 501 453 | 1,338 | 1,874 | 2,069 | 2,315 3 2,561 | 2,691 71 87 87 84 (i
Far West:
217 Ansheim-Santa Ana-Garden Grove, Calif. .__._____.__ 747 603 | 1,586 | 2,597 | 2,772 | 3,103 | 3,346 | 3,558 | 3,818 106 120 117 112 12
218 Bakersfield, Calif_______ .. ... ... ____._. 656 609 | 1,579 | 2,225 | 2,313 | 2,835| 2,919 | 3,050 | 3,363 93 103 98 103 98
219 Eugene, Oreg _ . e 490 494 | 1,611 | 2,206 | 2,145] 2,501 | 2,495 | 2,597 | 2,829 70 102 91 91 83
220 Fresno, Calif. - .. 615 623 | 1,567 | 2,178 | 2,209 | 2,668 2,758 | 2,909 | 3,209 87 10t 97 97
221 Las Vegas, Nev. i aincaaaceaes 732 747 1,994 | 2,719 [ 3,599 | 3,165 3,306 | 3,469 | 3,850 104 126 152 115 113
222 Los Angeles-Long Beach, Calif_.____.____._________._. 1,059 877 1,946 2,020 | 3,155 | 3,603 | 3,902 4,175 | 4,492 150 135 133 131 131
223 Oxnard-Ventura, Calif . ____________ 9 618 1,570 | 2,347 | 2,339 | 2,393 | 2,426 | 2,620 | 2,679 122 109 99 87 78
224 Portland, Oreg.-Wash 857 729 | 1,701 2,386 | 2,686 | 3,094 | 3,301 3,488 | 3,756 122 110 113 112 110
225 Reno, Nev_____.________ 1,057 1,050 | 2,267 | 3,123 | 3,132 | 3,665 | 3,833 4,101 , 309 150 145 132 133 126
226 Sacramento, Calif .. .. ... 811 773 1,737 | 2,393 | 2,712 3,031 | 3,103 | 3,238 | 3,473 115 111 115 110 102
227 Salem, Oreg. ... .___________________________..... 528 497 | 1,405 | 1,827 | 1,993 | 2,306 2,576 | 2,808 | 2,993 75 85 84 87 87
228 Salinas-Monterey, Calif._________________ 938 826 7 1, 2,639 | 2,947 | 3,145 3,654 | 3,494 | 4,000 133 122 124 114 120
229 San Bernardino-Riverside-Ontario, Calif. 654 576 | 1,411 | 2,161 2,282 | 2,470 | 2,642 ( 2,771 | 2,963 93 100 96 89 87
230 San Diego, Calif . __.________.____________ 802 708 | 1,688 | 2,202 | 2,455 | 2,861 | 3,118 | 3,301 | 3,693 114 106 104 104 108
231 San Francisco-Oakland, Calif. 1,318 | 1,001 2,108 | 2,957 | 3,308 | 3,901 { 4,169 | 4,469 | 4,809 187 137 140 141 141
232 San Jose, Calif___.______.___ 799 704 | 1,610 | 2,513 | 2,792 | 3,049 | 3,289 | 3,531 | 3,829 113 116 118 110 112
233 Santa Barbara, Calif__ 1, 202 842 | 1,983 | 2,629 | 2,820| 2,779 | 2,848 | 3,034 | 3,208 170 122 119 101
234 Seattle-Everett, Wash__ 7990 | 1,843 | 2,700 | 3,047 | 3,310 | 3,704 | 4,002 | 4,323 134 125 129 120 126
235 Spokane, Wash_________ 793 683 | 1,572 2,191 | 2,320 2,793 | 3,057 | 3,216 | 3,495 112 101 98 101 102
236 Stockton, Calif .. 762 716 | 1,636 | 2,223 | 2,577 | 2,978 | 3,072 | 3,230 | 3,523 108 103 109 108 103
237 Tacoma, Wash. .- 737 7040 1,716 | 2,111} 2,404 | 2,556 2,731 | 2,805} 3,200 105 98 102 93 94
238 Vallejo-Napa, Calif_ 561 602 | 1,627 | 2,202 2,430 | 2,800 | 2,949 ! 3,163 3,400 102 103 101
239 Sum of SMSA’s____ 994 837 1,849 | 2,663 | 2,910 | 3,294 | 3,537 3,769 | 4,063 141 123 123 119 119
240 Non-SMSAarea_._ ... ... 625 577 | 1,586 | 2,143 | 2,304 | 2,540 | 2,700 | 2,827 | 3,074 89 99 9 92 9
Alaska and Hawaii:
241 Anchorage, Alaska_ .. ... ______________________ 2,915 | 3,006 3,693 3,933 | 4,391 | 4,794 |____._.. 135 131 134 140
242 Honolulu, Hawaii. _ 2,251 | 2,649 | 2,053 3,228 | 3,32 3,636 | .- 104 112 107 106
243 Sum of SMSA’s.__. ,382 | 2,736 | 3,097 { 3,365 | 3,528 | 3,858 |..... ... 110 116 112 113
244 Non.-SMSAarea_._._.__________ .. 2,047 | 2,358 | 2,701 | 2,891 | 3,141 | 3,480 | ____.__ 95 100 98 102

1. U.8. totals shown for 1965, 1966, and 1967 do not agree with totals shown in the state  and the non-SMSA portions of Essex, Middlesex, and Plymouth counties.

personal income series (August 1969 SURVEY). Note that, unlike the State series, the U.S. 4. Total includes forestry, fisheries, agricultural services and rest of the world.
togal ’I“(l)nr 1853 éngllgiest iAlaslfxeé &nsd Ha_w%i. Engl . 5. Data not shown to avold disclosure.
Blfdget? see not: mitlon o A's in New England differs from thét of the Bureau of the Source: U.S. Department of Commerce, Office of Business Economics.

3. Included in the Boston SMSA. are Brockton, Lawrence, Haverhill, and Lowell SMSA's
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Source, by SMSA’s and Non-SMSA’s, for Selected Years, 1929-68~~Continued

Per capita personal income, where received—Con. Earnings by broad industrial source, where earned, 1968
Rank in SMSA’s Percent increase Millions of dollars
Transpor-
Govern- Contract tation, Wholesale | Finance,
1929 1950 1959 1968 1929-68 | 1959-68 Total Farm ment Manufac- Mining construc- | communi- ; and retail | insurance, | Services | Line
earnings ¢ | earnings earnings turing tion cations, trade and real
and public estate
utilities
205 172 153 180 632 49 266.0 13.8 73.4 26.0 11.4 12.2 17.4 50.2 12.9 48.1 174
175 136 75 145 469 37 747.0 1.8 202.6 54.8 1.4 48.4 52.3 136.6 45.7 202. 4 175
22 16 84 174 208 31 387.8 8.5 105.3 31.8 9.4 20.7 41.9 84.4 24.2 61.2 176
168 187 186 151 440 73 627.8 4.4 238.4 62.5 1.6 47.4 22.3 102.3 40.4 108.0 177
132 135 142 112 415 63 887.1 6.3 82.1 372.2 20.1 76.0 78.7 114.7 28.5 106.6 178
214 215 221 221 447 64 224.0 29.5 50.5 23.0 W7 119 14.4 49.3 9.3 31.6 179
198 i1 197 207 477 56 6090.3 25.1 136.4 93.7 40.4 48,9 42,7 108. 4 26.7 84.5 180
86 32 44 40 391 53 4,678.5 26.8 431.5 1,294.8 73.5 267.3 430.6 1,041.7 414.9 692.0 181
151 138 192 195 349 58 821.2 15.3 336.4 113.7 * 36.0 718 128.9 32.3 85. 8 182
110 79 103 76 402 61 2,016.7 10.6 266. 5 796. 6 24.0 87.2 119.6 327.8 96.7 285.4 183
68 119 148 157 288 53 392.7 2.3 64.7 114.3 2.1 53.9 37.8 46.7 24,2 45.8 184
50 71 89 313 50 5,401. 4 29.2 433.7 1,296.8 291. 6 538.8 473.8 1,129.2 318.8 880.4 185
217 220 222 222 440 66 114.2 9.4 39.0 4.0 1.4 3.9 10.3 27.3 3.9 14.6 186
202 151 168 150 626 64 31L.5 3.1 233.7 9.7 % 7.4 7.2 25.6 6.1 17.8 187
191 123 145 201 457 34 412.3 45.8 8l.4 40.6 .8 23.1 31.2 97.5 24.3 66.9 188
219 219 223 223 415 49 231.9 44.4 50.9 14.5 7.2 11.4 10.3 50.7 7.4 32.3 189
13 1 29 10 318 68 208.6 3.1 18.7 8.0 79.2 9.4 12.2 30.5 1.5 36.0 190
122 48 122 131 381 52 223.9 0.2 26.7 28.9 4.5 19.2 16.5 48.7 8.6 30.6 191
64 127 135 114 314 59 1,659.1 13.1 449.3 240.2 64.0 91.6 134.3 302.3 119.6 243.0 192
138 161 151 107 426 69 2,373.0 111. 4 411.6 573.0 .9 151. 4 149.8 428. 4 158.1 380.9 193
150 156 189 183 368 63 158.6 7.7 47.5 17. 4 2.6 7.6 13.2 28.9 7.5 25.5 194
161 167 205 194 365 67 1,900.5 11.0 801.7 179.0 14.2 110.8 80.2 333.3 114. 4 253.7 195
204 200 190 167 617 71 181.9 3.2 48,1 50. 0 2.0 8.2 13.3 25.0 6.6 26.2 196
208 214 218 158 685 110 255.3 5.3 62.9 86.2 .6 9.3 17.6 36.4 8.3 28.2 197
142 174 137 173 375 43 714.5 3.2 2117 61.8 44.2 67.9 44.0 112.3 34.5 133.4 198
103 104 50 62 394 51 1,353.4 9.2 122.5 355. 5 132.2 71.0 149.5 247.3 70.3 104.4 199
207 182 179 152 691 7n 221. 4 1.6 29.3 65.7 10.8 10.9 16.1 37.5 12.2 36.8 200
174 189 177 139 472 73 345.8 7.8 71.3 9.7 7 19.5 20.8 59.0 21.0 63.4 201
156 28 163 118 445 70 338.6 5.3 144.8 21.5 19.8 12.2 18.6 56.5 14.8 44.6 202
JROSPORIIUI PRI FOIUDIP Y 389 57 28,063.9 458.5 5,272.4 6,127.9 902.5 1,883.4 2,148.4 5,267.5 1,703.6 4,248,9 203
................................ 609 52 10,3447 1,552,9 2,624,3 1,266, 0 729.5 546.9 609, 1 1,455.0 294,8 1,204, 9 204
97 92 62 115 346 42 212. 5 6.4 26.4 30.3 3.4 16.8 21.6 55.3 12.7 39.1 205
108 148 116 136 350 49 255. 5 2.9 45.3 30.9 .2 22.9 25.4 64.5 22.2 40.6 206
62 17 91 122 309 48 150.0 6.5 57.9 8.0 .8 10.5 21.9 20.3 7.6 16.5 207
76 129 117 130 312 51 3 6.0 303.0 43.9 .7 32.1 23.8 63. 1 20.1 75.2 208
26 37 33 44 298 49 3,476.3 16.7 688. 8 637.8 49.1 254.0 317.6 702.8 239.9 563.8 209
51 39 80 124 291 43 20 8.7 59.6 24.0 .6 17.1 16.7 35.9 12.9 3.7 210
149 150 139 189 363 39 311.5 3.7 1519 33.9 (% 12.4 27.3 40.1 7.7 33.9 211
215 211 212 219 528 40 233. 4 6.2 38.1 77.5 2. 14.0 12. 4 27.9 50 49.6 212
158 179 174 198 358 50 263.5 2.1 71.2 79.4 (%) 13.8 19.1 36.5 8.9 32.2| 213
109 118 123 168 325 42 1,362.6 7.8 303.5 224.2 56.0 72.2 138.9 276.9 79.0 202.3 214
........................ . 323 47 7,039.0 65.0 1,745.7 1,189.9 113.0 465, 8 624.8 1,323.3 415,9 1,084,7 215
........................ e 437 44 4, 695, 724.9 1,014.0 551.3 276,5 301.9 344.3 7218 139.4 596.0 216
95 106 28 36 411 47 3,234.3 21.0 435.9 1,243.7 18.8 222.0 103.1 517.3 160.8 501.7 217
129 109 93 106 413 51 937.6 170.7 242.1 77. 66. 2 62.3 51.8 130. 5 28.1 98.2 218
190 95 105 192 477 28 461. 9 2.1 71.5 152.8 3.6 35.0 34.7 8L 5 15.0 64.6 219
152 1156 112 133 422 47 1,049.8 210.6 186.0 125.9 5.9 52.6 68.0 203.5 47.6 139.2 220
104 13 13 32 385 31 737. 4 2.3 132.5 37.2 2.5 56. 6 52.2 13.7 30.3 309.0 221
10 18 5 324 54 25, 515. 8 72.0 3,400.2 8,172.2 122.0 1,200.2 1,645.3 4,461.5 1,595.0 4,808.4 222
44 114 61 206 212 14 757 86. 4 235.9 131 18.4 35. 318 105. 0 23.8 84.3 223
45 61 54 42 338 57 2,904.9 30.3 386. 4 720.1 3.2 196. 5 284.9 621. 4 190. 5 465. 1 224
11 2 1 13 308 38 386. 1 .1 719 18.9 2.0 30.4 40.6 71.0 25.4 125.2 225
59 50 52 92 328 45 2,189.9 77.2 863.4 249.5 2.4 133.6 152.6 340.2 95.1 269.9 226
181 155 178 170 467 64 394.9 310 107.6 73.7 1.0 25.7 20,2 63.1 19.9 51.1 227
23 19 337 55 806. 1 159.7 318.3 54.7 4.4 29,1 35.7 100. 8 20.8 77.5 228
130 154 115 177 363 37 2,452.5 128.6 707.4 441.5 23.0 139.7 154.9 381.0 87.5 374.9 229
66 65 79 360 61 3, 665. 4 39.2 1, 509. 2 609. 5 5.0 205. 8 157.8 480.3 149. 3 495.3 230
2 4 1 265 63 11, 350.4 39.8 2,368.7 2,013.6 22.5 734.6 1,345.2 2,035.0 882.6 1,885.5 231
67 26 34 34 379 52 3,087.7 36.9 391.2 1,265. 2 1.6 205. 3 135.0 437.5 114.8 494.1 232
4 14 24 135 167 22 647.4 29.3 150.6 90.7 8.7 42,4 27.9 104.7 26.5 162.7 233
27 31 16 12 358 60 4,912.6 8.8 627.2 1, 696.5 5.0 3319 375.0 874.9 320. 6 657.6 234
69 113 109 85 341 60 730.5 11.3 150.9 115.5 1.5 47.6 68.4 154.0 45.2 134.9 235
90 81 95 84 362 58 784.1 116.7 190.3 134.1 .5 37.1 59.2 129.5 26. 4 84.5 236
102 57 133 134 335 52 1,064.5 5.7 428.3 176.2 1.7 64.5 55.0 159. 5 51.5 119.2 237
172 86 106 100 6 54 664. 6 19. 4 371.2 60. 8 1.6 24.9 29.5 73.1 14.5 68.0 238
JEVRURRRE PRI PIOIURUP PR 308 52 68,735.7 1,299.0 13,346.6 17,661.2 321.5 3,912.9 4,928.6 11,638.8 3,971.1 11,470.8 239
............................... 395 44 9,321.4 1,157.0 2,276.2 1,753.0 65.9 542.2 505.3 1,431.7 .3 1,241.4 240
64 665. 8 7 295. 4 28.5 35.1 79.9 513 76.6 19.1 65. 8 241
62 1,929.2 28.0 758.0 121. 6 0 172.5 154.2 286. 0 106. 7 208.0 242
62 2,595.0 28.6 1,053.4 150.1 35.1 252.3 205.4 362.6 125.8 363.8 243
70 763.2 79.1 261.8 87.3 5.3 51.9 67.0 84.8 18.0 92.1 244

NOTE.—Population estimates for SMSA’s and non-SMSA counties needed to compute per  provided estimates of population for selected SMSA’s, Estimates for the remaining SMSA's
capita income for 1929, 1940, 1950, and 1959 were obtained from the decennial censuses of and non-SMSA areas were derived by OBE State-reported county data. Estimates of popu-
population, with some adjustments. For 1962, 1965, 1967, and 1968, the Bureau of the Census lation for all SMSA’s and non-SMSA areas in 1966 were provided by the Bureau of the Census.
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EXAMPLES OF AVAILABLE UNPUBLISHED DATA FOR LOCAL AREAS!
Tables 5.00 and 5.01.—Personal Income by Major Sources and Earnings by Broad Industrial Scetor, Atlanta, Georgia SMSA
Table 5.00 (Thousands of dollars) Table 5.01 (Percent of United States)
1929 1950 1959 1962 1965 1966 1967 1968 1929 1950 1959 1962 1965 1966 1967 1968
Total personal income__.._.._.___ 322,267 |1,188,023 2,370,067 (2,827,021 3,737,352 (4,130,664 4,491,136 5,025,844 | 0.3756 | 0.5252 | 0.6191 | 0.6422 | 0.6988 | 0.7116 | 0.7185 | 0.7351
Total wage and salary dis-
bursements__....._......_.__. 215,258 | 827,560 1,721,773 2,053,263 '2,773,666 ‘3,114,061 3,390,702 3,783,764 | .4277 | .5606 | .6609 | .6993 | .7780 | .7963 | .8081 .8213
Other labor income._ R 2, 044 18, 469 73,054 94,960 | 146,095 | 165,843 | 189,605 2,565 | .3643 | .4832 | .6468 | .6843 ; .7842 | .7976 | .8155 . 8384
Proprietors’ income.__ R 43 162 { 126,157 | 104,083 | 204,275 | 261,314 | 271,603 | 275,469 | 303,039 | .2857 | .3366 4154 | 4076 | .4610 | .4582 | .4537 . 4753
Property income.____ 158,487 | 312,209 | 398,182 | 472,340 | 510,805 | 556,468 | 635087 | .3171 | .5785 | .6366 | .6683 6127 | .6135 | .6177 . 6451
Transfer payments. . .. __......_ 3, 682 74,345 | 122,239 | 150,661 | 190,429 216 157 | 246,979 | 286,392 | .2461 4933 | .4582 4526 4794 | 4922 | 4774 . 4839
Less: Personal contributions
for social insurance. . _____.___| 369 16,995 53,291 74,320 | 106,492 | 147,805 | 168,087 | 185,003 | .2655 | .5036 6734 | .7222 | .7951 | .8201 8273 8198
Total earnings._ .. ._.._......___._. 260,464 | 972,186 |1,988,910 /2,352,498 (3,181,075 (3,551,507 |3,855,776 14,289,368 | .4416 | .5210 | .6313 | .6578 | .7374 | .7538 | .7657 .7818
Farm earnings. .. _........._____ 9, 744 11, 508 6, 16’ 6, 5, 840 7,268 2, 496 4,777 L0707 | .0437 | .0422 | .0334 | .0386 | .0145 L0273
Total nonfarm earnings.____.... 250,720 | 960,678 1,982,743 2,345,834 3,175,235 3, 544 239 3,853,280 |4,284,501 | .4741 | .5641 | .6589 | .6863 | .7672 | .7836 | .7922 . 8067
Government earnings_..._.____ , 121,586 | 235,224 , 7 369, 850 418 478 | 470,695 | 535,870 | .4491 | .5723 | .5289 | .5377 | .5480 | .5530 | .50606 . 5744
Total Federal__.____ 5,787 89, 246 2, 155,505 | 207, 640 A 262, 204,033 | .4720 | .8225 | .6235 | .6313 | .7171 | .7081 | .7200 L7413
Federal civilian 4, 586 71,581 | 104,382 | 131,133 | 175,225 | 195,988 | 217,471 | 239,645 [ .4503 | 1.0619 | .8273 | .8631 | .9562 | .9747 | .9990 . 9975
Military. ... .......... 1,201 17, 665 28, 456 24, 372 32,415 36, 756 45,193 54, .5600 | .4298 | .3275 | .2582 | .3049 | .2880 | .3169 . 3477
Stateand local .__.___...__ 4, 503 32,340 | 102,386 | 137,201 | 162,210 | 185,734 | 208,031 | 241,837 | .4282 | .3112 | .4420 | .4 .4209 | .4339 | .4340 .4
Private nonfarm earnings._.._. 230,430 | 839,002 |1, 747,519 2,053, 2,805,385 3,125,761 13,382,585 3,748,721 | .4784 | .5629 | .6815 [ .7145 | .8099 | .8209 | .8405 . 8562
Manufacturing. .. ......... 48,730 | 184,726 | 468,928 | 535,617 | 761,036 | 852,372 | 905,015 ,357 | .2070 | .3412 | .4937 | .5054 | .5960 | .6025 | .6078 | .6113
Mining. ... ... 470 1,207 2, 531 3,094 4,827 3 4,44 , 5456 | . 0168 | .0325 | .0555 | .0687 | .0986 | .0807 | .0858 1015
Contract construction. ... 12,142 906 116 907 137, 503 | 209,015 | 219,226 | 257,038 | 287,885 | .7618 | .6276 | .6042 | .6523 | .7901 | .7643 | .8524 8774
Transportation, communi-
tion, and public utili-

_______________________ 41,491 | 121,667 | 230,136 | 275,719 | 367,468 | 413,644 | 443,406 | 497,777 | .6796 7977 | .9488 | 1.0479 | 1.1932 | 1.2504 { 1.2519 | 1.3147
Wholesale and retail trade_.| 66,477 | 261,343 | 404,904 | 578,201 | 773,832 | 849,041 | 922,945 {1,022, 552 | .5663 7394 | .8802 | .9333 | 1.0528 | 1.0753 | 1.0994 | 1.1337
Finance, insurance, and

real estate_ . . .......... 23,161 66,443 | 156,608 | 189,395 | 242,908 | 263,480 { 291,074 | 320,959 | .7264 | .8422 | .9766 | 1.0429 | 1.1113 | 1.1306 | 1.1321 | 1.1483
Services. . 37,795 | 133,382 | 275,526 , 442 780 519 518 | 554,567 | 614,705 ; .4777 | .6392 | .6877 | .6854 | .7395 | .8039 | .7741 . 7682
Other_____..__...... N 1 418 1,979 2,882 3,519 3,859 4,094 4,041 [ .0802 { .0575 | .2034 | .2553 2654 | 2727 2785 3188

Tables 5.02 and 5.03.—Personal Income by Major Sources and Earnings by Broad Industrial Sector, Atlanta, Georgia SMSA
Table 5.02 (percent change) Table 5.03 (percent of total personal income)
1929-40 | 1940-50 | 195059 | 1959-62 | 1920-62 | 1965-66 | 1966-67 | 1967-68 | 1929 1950 1959 1962 1965 1966 1967 1968
Total personal income_ _.._.___.._._.___.__...._. 4 254 99 19 777 11 9 12 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Total wage and salary disbursements.____._..__ 8 255 108 19 854 12 9 12 | 66, 79 69.66 | 72,65 | 72.63 | 74.21 | 75.39 | 75.50 75.29
Other labor income._. .. _ ... ... 39 551 296 30 | 4,546 14 14 7 1.55 3.08 3.36 3.91 4.01 4,22 4,03
Proprietors’ income. . o 2 186 54 5 373 4 1 10 13 39 10. 62 8.19 7.23 6,99 6.58 6,13 6.03
Property income. _. | -1 213 97 28 581 8 9 14| 18.15| 13.34| 13.17 | 14.08 | 12.64 | 12.37 | 12,39 12.64
Transfer payments. 110 863 64 23 | 3,992 14 14 16 1.14 6.26 5.16 5.33 5.10 5,23 5. 50 5.70
Less: Personal contributions for social insurance. 576 581 214 39 | 20,041 39 14 10 .11 1.43 2.25 2.63 2.85 3.58 3.74 3.68
Total earnings_ . _____ ... .o .o...__.._ 7 247 105 18 803 12 9 11 | 80.82 | 81.83 | 83.92 | 83.21 | 85.12| 85.98 | 85.85 85.35
Farm earnings . - .o ... o ieoeol —44 111 —46 8 —32 24 —66 91 3.02 .97 .26 .24 .16 .18 .06 .10
Total nonfarm earnings - 9 250 106 18 836 12 9 11| 77.80 | 80.86 | 83.66 | 82,98 | 84.96 | 85.80 | 85.80 85.25
Government earnings. . 85 224 93 24 | 1,343 13 12 14 6.30 | 10.23 9.92 | 10.36 9.90 10.13 | 10.48 10. 66
Total Federal____. . 224 375 49 17 | 2,587 12 13 12 1.80 7.51 5.60 5.50 5.56 5.63 5.85 5.85
Federal civilian - 248 348 46 26 2,759 12 11 10 1.42 6.03 4.40 4.64 4.69 4.74 4.84 4.77
Military. . ._... - 134 528 61 —14 | 1,929 13 23 20 .37 1.49 1.20 .86 .87 .89 1.01 1.08
State and local__ ... . 29 73 217 34 847 15 12 16 4.50 2.72 4.32 4. 86 4.34 4. 50 4. 63 4. 81
Private nonfarm earnings N 3 254 108 17 791 11 8 110 7L50 | 70.63 | 73.73 | 72.62| 7506 | 75.67 | 7532 74. 59
Manufacturing_.__..... 0 281 154 14 999 12 6 9| 15.12 15.55 | 19.79 | 18.95 | 20.36 | 20.64 | 20.15 19.61
—51 420 110 22 558 —4 —4 25 .15 .10 .11 11 .13 L1l 10 W11
- 54 274 67 18 | 1,032 5 17 12 3.77 5.88 4.93 4.86 5. 59 5.381 5.72 5.73
Transportation, communication, and Pub-
lic utilities. ... ... ... -9 221 89 20 565 13 7 12| 12.87 | 10.24 9.71 9.75 9.83 | 10.01 9.87 9.90
‘Wholesale and retail trade.._.__._ 8 263 89 17 770 10 9 11 .63 | 22,00 | 20.88 | 20.45 [ 20.71 | 20.55 | 20.55 20. 35
Finance, insurance, and real estate. -7 209 136 21 718 8 10 13 7.19 5. 59 6, 61 6.70 6. 50 6.38 6. 48 6. 57
Serviees_ - ... o _i.o.. - 1 251 107 20 775 17 7 11 11.73 | 11.23 | 11.63 | 11.70 | 11.85 | 12.58 | 12.35 12,23
Other_ . o —16 203 373 46 | 1,657 10 6 21 .05 .04 .08 .10 .09 .09 .09 .10
Table 5.04 and 5.06.—Location Quotient of Earnings by Broad Industrial Sector, Atlanta, Georgia SMSA
Table 5.04 (percent of total earnings) Table 5.06 [ratio]
1929 1950 1959 1962 1965 1966 1967 1968 1929 1950 1959 1962 1965 1966 1967 1968
Total earnings 100.00 | 100.00 | 100.00 | 100.00 | 100.060 | 100.00 | 100.00 | 100.00 | 1.0000 | 1.0000 | 1.0000 | 1.0000 | 1.0000 | 1.0000 [ 1.0000 1.0000
Farm earnings. ... 3.74 1.18 .31 .28 .18 .20 .06 L1 3313 | .1353 1 .0692 | .0633 [ .0443 | .0501 | .0176 . 0345
Total nonfarm earnings. 96.26 1 98.82 1 99.69 | 99.72| 99.82| 99.80 | 99.94 99 80 1.0851 | 1,0826 | 1.0437 | 1.0433 | 1.0404 | 1.0395 | 1.0347 1.0318
Government earnings. 7.79 | 12.51 11.83 | 12.45| 11.63 | 11.78 | 12,21 12,49 | 1.0513 | 1.0983 | .8378 | .8175| .7436 | .7335| .7325 L7343
Total Federal ... 2.22 9.18 6. 68 6. 61 6. 63 6. 55 6. 81 6.85 | 11045 | 1.5773 | .9882 | ,9504 | .9732 | .9384 | .9511 L9474
Federal civilian_ 1.76 7.36 5.25 5.57 5. 51 5. 52 5. 64 5.59 | 1.0864 | 2.0388 | 1.3092 | 1.3106 | 1.2965 | 1.2927 | 1.3056 1.2763
Military___._._. .46 1.82 1.43 1.04 1.02 1.03 1.17 1.27 | 1.1795 8273 | .5181 .3939 | .4146 | .3801 4134 . 4456
Stateandlocal ____.__.._. 5. 57 3,33 5.15 5, 84 5.10 5,23 5. 40 5.64 i 1.0315 . 5978 L7007 L7002 . 5711 . 5754 . 5672 . 5767
Private nonfarm earnings. 88.47 | 86.31 | 87.86 | 87.27 | 88.19 | 88.01 | 87.73 | 87.40 | 1.0882 | 1.0804 | 1.0794 | 1.0861 | 1.0983 | 1.1010 | 1.0977 | 1.0952
Manufacturing_ ________. 18.71 19.00 | 23,58 | 22,77 | 23,92 | 24.00 | 23.47 22 97 L7340 | .6549 | .7821 L7682 1 .8081 L7992 1 7937 7818
Mining.....____.. - .18 .12 .13 .13 .15 .13 A2 0 . 0741 . 0603 . 0897 . 1032 1327 L1204 . 1165 . 1300
Contraet construetion. ... 4.66 7.19 5.88 5.84 6. 57 6.17 6. 67.. 6,71 L8351 | 1.2044 | .9577 | .9915 ! 1.0718 | 1.0031 | 1.1135 | 1.1221
Transportation, communication, and pub-
lic utilities. ... 15,93 12,51 1157 11,72 11. 55 11, 65 11. 50 11.60 | 1.5946 | 1.5312 | 1.5026 | 1.5924 | 1.6176 | 1.6595 | 1.6358 1. 6812
‘Wholesale and retail trade____.._ 25,52 | 26.881 24.88 | 24.58| 24.33 | 23.91| 23.94| 23.84 | 1.3582 | 1.4192 | 1.3938 | 1.4192 | 1.4278 | 1.4266 | 1.4361 1. 4501
Finance, insurance, and real estate_ 8.89 6. 83 7.87 8.05 7.64 7.42 7.55 7.69 | 1.5381 | 1.6147 | 1.5462 | 1.5846 | 1.5069 | 1.4990 | 1.4775 1.4676
Services_ ... 14,51 13.72 13.85 14.05 13.92 14. 63 14.38 14.33 | 1.1196 | 1.2272 | 1.0888 | 1.0415 | 1,0029 | 1.0663 | 1.0105 . 9829
Other . . 06 .04 .10 .12 .11 .11 .1 L1270 2222 L1026 | .3226 | .3750 | .3548 | .3667 | .3793 4286

1. The following tables are available in addition to the ones shown: the percent distribution
of nonfarm earnings (table 5.05); and the location quotients for earnings by nonfarm industry

2. The location quotient is the ratio of the relative importance of a given industry ina given
area to the relative imbportance of the same indnstrv nationwide in the United States as a
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNgss STATISTICS, biennial statistical supplement to the SurveYy
oF CUrRRENT Business. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 Business Sraristics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurvEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1967 | 1968 I 1969 1967 1968 1969 1970
Unllless gtl]lger;vised fitated in footnotes belt;}w, data
throug 68 and descriptive notes are as shown in II v I b I 1I 111 v I
the 1969 edition of BUSINESS STATISTICS Annual total ! | . l 1 | ! ! | l 1 ] v , [ [

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total ... . bil. §..| 793.5| 865.7 | 9321 774.2 | 783.5| 800.4 | 816.1 ) 8353 | 858.7| 876.4 | 892.5| 908.7 | 924.8 | 942.8 | 952.2| r950.6
Personal consumption expenditures, total__._.do....{ 492.3 | 536.6 | 576.0 | 480.9 | 489.8 | 495.7 | 502.6 | 520.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 | 579.8 | 589.5| r600.4
Durable goods, total Q.. 73.0| 833 8.8| 700 735! 33| 752| 79.5| 8.8| 858| 86.3| 84| 90.6| 89.8| 90.4} r89.4
Automobiles and parts........ S 30.5| 370 40.4| 284 31.3| 309 3.2 34.8| 356 386 30.0| 39.4| 40.0| 408! 41.3]| r38.3
Furniture and household equipm d 3.3 34.2| 360) 30.7| 32| 3.2 322| 334 33.8( 350( 346 355| 36.8| 358 358] r37.3
Nondurable goods, t0tal @ ..coeeooaaoooo 215.1 | 230.6 | 243.6( 213.2 | 214.4 | 2158 | 216.8 | 226.1 | 2285 | 233.3 | 234.3| 238.6 | 242.1 | 2451 | 248.7| r255.4
Clothing and shoes__...._ 42.5 | 46.31 40.9] 41.7| 426 | 429 | 427 450| 456 | 47.4| 47.3]| 481 50.0| 50.8| 50.8| rb5L0

Food and beverages.. 108.1 | 1150 119.8 | 107.8 | 107.6 | 108.1 | 108.9 | 112.6 | 114.8 | 116.1 | 116.4 | 118.4 | 119.1 | 119.9 | 121..7| r125.9
Gasoline and ol .. oooooiooeaoios .7 1914 2.3 17.3| 15| 17.9| 181 | 189| 188 | 19.5| 10.5[ 20.4| 210 21.8| 220] r228
Serviees, t0tal @ oo oo oooeiooomiaocaomaas 204.2 | 2228 242.6 | 197.7| 20L.8 | 206.6 | 210.6 | 215.1| 220.0 | 225.8 | 230.1 ] 2350 | 240.1 | 2449 | 250.3| 255.6

Household operation . . . . . 3 . . 3 . 5 3 5
Housing 71.8 77.4 83.7 70.1 711 72.3 73.7 75.2 76.7 77.9 79.8 81.3 82.8 84.4 86.4 88.3
Transportation. ... .cceooncoooo- 14.7 16.1 17.5 14.4 14.5 14.8 15.0 15.5 15.9 16.3 16.5 17.1 17.3 17.7 17.9 18.4

Gross private domestic investment, total 116.0 | 126.3 | 139.4 | 113.6 | 109.4 | 117.7 | 123.3 | 119.4 | 126.6 | 125.2 | 133.9| 1352 | 137.4 | 143.3 | 141.8| r135.0

Fixed investment._.._......-coc--- ..do.._.| 108.6 | 119.0| 13L.4| 104.7 | 106.1 | 109.9 | 118.8 | 117.7 | 116.7 | 118.0| 123.4 | 128.6 | 130.5 | 1325 ! 1340] r134.2
Nonresidential. . do.__.| 837] 88| 9.2| 83| 80| 8.5| 8.0 8.1 86.4 | 881 91.5]| 953| 97.8| 101.1{ 102.5§ r104.0
2791 203! 33.4| we0| 27.2| 27.8| 27.8| 20.8| 23| 2.0/ 301 32.3| 321 34,7 345 r356

55.7 59.5 65.8 54.2 55.8 55.7 57.2 59.4 58.1 59.1 61. 4 63.0 65.7 66.4 68.0p r68.5

25.0 | 30.2| 32.2 2.4 | 23.1 2.5 28.8| 28.6| 30.3| 20.9| 39| 333 327 31.4 3.6 r30.2

2.4 2.6 37| 209 225 25.9 | 28.3| 28.0 20.7 | 29.4| 3L4| 328 32.2| 309 | 3LO| r20.7

Change in business inventories...- 7.4 7.3 8.0 9.0 3.4 7.8 9.5 16 9.9 7.2 10.5 6.6 6.9 10.7 7.7 r.8
NONATM e 6.8 7.4 7.8 9.1 3.0 7.0 8.0 1.3 10.3 7.5 10.7 6.6 6.7 10.3 7.4 r.4
Net exports of goods and services__......____. 5.2 2.5 2.1 5.4 5.8 56 3.8 1.9 3.4 3.6 1.2 L5 1.6 2.7 2.7 r3.0
Exports 46.2 50.6 55.3 45.8 45.9 46.3 46.7 47.7 50.7 53.4 50.6 47.6 57.1 57.8 58.6| r60.8
Imports 4.0 481 53.21 40.4 | 40.1| 40.7{ 42.8| 459 | 47.3| 49.7| 49.4| 46.1 55.5 55.2| 55.9| r57.8
Govt. purchases of goods and services, total_.do____| 180.1 | 200.3 | 214.6 | 174.2 | 178.5| 181.3 | 186.4 | 193.4 | 198.4 | 202.5 | 206.7 | 210.0 | 212,90 | 217.0 | 218.3 | r221.2
Federal __ oo o emememeamae d 90.7 | 99.5| 109 87.8| 90.3| 9.3 93.5] 96.3 99.0 | 100.9 | 1019 | 101.6 | 100.6 { 103.2 | 102.3] r102.3
National defense. . 72.4 | 78.0 79.2 | 69.9 7.9 73.0! 746] 76.1 77.9| 78.8| 79.3| 790 785 80.3 79.2| r78.9
State and 10€al. . oo ccmocaaooo 89.3 | 100.7 | 112.7| 86.4| 81| 9.0, 92.9] 971 99.4 | 10..7 | 104.8 | 108.5| 112.3 | 113.8 | 116.0| -118.9

By major type of product:
Final sales, total ... ... ... 786.2 | 858.4 | 924.1] 765.2 | 780.2 | 792.6 | 806.6 | 833.6 | 848.8 | 869.2 | 882.01 902.1 | 917.9 | 932.0 | 944.5| r958.9
Goods, total . oo
Durable goods_ . ...______________
Nondurable goods__._.___._._._._

[0 A 3167 | 347.5 | 377.4 | 306.4 | 3120 | 3201 | 328.4 | 3350 | 343.4 | 353.2 | 358.5 | 3658 | 373.4 | 381.6| 388.6 397.3
SEPUCEUTeS. - o - oo oo 78.4 87.1 95.0 76.3 75.6 |- 79.3 82.4 3 0. 6 94.9 9.8 95.3
Change in business inventories.._ 7.4 7.3 8.0 9.0 3.4 7.8 9.5 16 9.9 7.2 10.5 6.6 6.9 10,7 7.7 .8
Durable goods._ .. 3.9 5.3 5.5 4.2 L5 4.4 5.6 1.9 6.8 5.1 7.4 4.8 4.9 7.6 4.7 -1.3
Nondurable goods._. . __......... 3.5 2.0 2.5 4.7 1.8 3.4 3.9 —-.3 3.1 2.1 3.1 1.8 2.1 3.1 3.0 2.1
GNP in constant (1958) dollars
Gross national product, total ..__._.._...__.... bil.$._| 674.6 | 707.6 | 727.5| 666.5 | 670.5 | 678.0 | 683.5| 693.3 | 705.8 | 712.8 { 718.5{| 723.1 | 726.7 | 730.6 | 729.8 | 7724.3
Personal consumption expenditures, total__..do_.__| 430.3 | 452.6 | 466.1 | 424.4 | 430.5 | 431.9 | 434.3 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6 | r471.7
Durable goods. - ... 72.8 80.7 84.9 70.3 73.9 73.0 73.9 7.7 79.5 83.0 82.7 84.3 85.9 84.7 84.8 r83.3

Nondurable goods 190.3 | 196.9 | 199.4 | 1902 | 190.6 | 190.3 | 190.2 | 196.0 | 1958 | 198.7 | 197.2] 199.3 | 199.3 | 199.3 | 199.6 202.8

Services 167.2 | 175.0 | 181.8 | 163.0 | 166.1 | 168.6 | 170.3 | 170.8 | 178.7 | 176.5 | 177.7 | 179.3 | 18L.0 182.5 | 184.2| r185.5
Gross private domestic investment, total_____ do_.__| 100.8 | 105.7 | 1118 | 100.5 95.7 | 101.6 | 105.4 | 101.2| 106.6 | 104.1 | 110.9 | 109.9 | 110.8 114.3 112.2} r104.9
Fixed investment . _..__..._._______.__.._.__ 93.9 99.1 | 104.8 92.0 92.6 94.3 96. 7 99.8 97.6 97.7 | 101.4 | 104.0 | 104.8 | 105.0 | 105.5)] r104.3
Nonresidential - 73.6 75.8 81.4 74.1 73.5 73.1 73.8 77.1 74.0 75.0 77.3 79.4 81.0 82.4 82.8 r82.8
Residential structures....___... 20.3 23.3 23.4 17.9 19.0 21.2 23.0 22.7 23.5 22,7 24.1 24.6 23.8 22.6 22.7 2.5
Change in business inventories d 6.9 6.6 6.9 8.5 3.1 7.4 8.7 1.5 9.0 6.4 9.6 5.9 6.0 9.3 6.7 .6
Net exports of goods and services 3.6 .9 .0 4.0 4.2 4.1 2.0 9 1.3 L7 -2 —-.3 -.5 .4 .5 r.
QGovt, purchases of goods and services, total__.do.___| 140.0 | 148.4 | 149.7 | 137.6 { 140.1 | 140.4 | 141.7 | 145.6 | 148.9 | 148.8 | 150.2 | 150.6 | 150.2 | 149.4 [ 148.4 146.7
Federal . __ .. do.._.| 74.8 78.9 76.0 72.8 75.1 75.5 75.7 77.3 79.6 79.2 79.4 78.3 76.3 75.5 73.9 r71.2
State and local ... .. ... _____ do.._.! 652 69.5 73.7 64.8 65.0 64.9 66.0 68.3 69.3 69.6 70.8 72.3 73.9 73.9 74:61 1755

r Revised. » Preliminary. ¢ Includes data not shown separately.



s-2 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1967 I 1968 ' 1969 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total II III v I 1I III v I 1I III v 1 II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total.__ _ . o.o..o_.._.... bil. $._| 654.0 714.4 | 771.0| 646.2 | 658.5| 6720 688.8 | 707.4 | 724.1 | 787.3| 7513 | 765.7 | 780.6
Compensation of employees, total._.__._.__ do....| 467.4 513.6 | 564.3| 461.1 | 470.7 | 481.7| 4951 | 507.0 | 519.8 | 532.3| 546.0 ) 558.2 | 5719
Wages and salaries, total. -.do.___ 423.5 465.0 | 509.9 | 417.7 | 426.5 | 436.5| 448.2 | 450.0 | 470.7 ( 482.1 | 493.3 | 504.3 516.9
Private___._ _..do___. 337.3 360.0 | 405.3| 333.0 | 339.6 | 346.3| 355.9 | 364.5 | 372.7 | 382.8 | 392.5 | 4020 410.2
Military. .- do____ 16.2 18.0 19.2 15.9 16.1 17.0 17.3 17.6 18.7 18.3 18.2 18.4 20.1
Government do._.. 70.0 78.0 85.4 68.8 70.8 73.2 75.0 76.8 79.3 80.9 82.5 84.0 86.6
Supplements to wages and salaries. .do.__. 43.9 48.6 54.4 43.4 44.2 45.1 47.0 48.0 49.1 50. 2 52.7 53.8 85.0
Proprietors’ income, total @ _.____ _do____ 61.9 63.8 66.3 61,7 62.6 62.3 63.2 63.6 64.1 64.1 64.6 66,5 67.3
Business and professional @ do___. 47.2 49.2 50. 2 47.1 47.8 47.5 48.4 49.2 49.3 49.7 49.7 50.1 50.5
Farm.____________________ -do.... 14.7 14.6 16.1 14.7 14.8 14.9 14.8 14.3 14.8 14. 4 14.9 16.4 16.8
Rental income of persons._ . ._____....____._. do.... 20.8 21.2 21.6 20.8 20.9 21.0 21.1 21,2 212 21. 4 2L5 21.6 21.7
Corporate profits and inventory valuation adjust-
ment, total . _____________ .. _____ bil. $.. 79.2 87.9 88.2 78.3 79.1 811 82.5 88.2 90.6 90.3 89.5 89.2 88.8
B¥‘broad industry groups:
inancial institutions_________________._ 10.5 1.5 12.9 10.3 10.5 10.8 11.0 112 12,1 11.9 12.3 12.7 13.3
Nonfinancial corporations, total. 68.8 76.4 75.3 68.0 68.6 70.3 71.6 76.9 78.5 78.5 7.2 76.5 75.6
Manufacturing, total.._________ 39.0 44.4 43.9 3.8 38.3 39.5 41.1 4.9 45.4 46,2 45.1 44.9 43.8
Nondurable goods industries. 18.1 19.9 20.4 17.9 18.0 18.3 19.1 19.8 20. 4 20.4 20.3 21.0 20.0
Durable goods industries.._ 20.9 24.5 23.5 20.8 20.4 21.2 22.0 25.1 25.0 25.8 24.7 23.9 23.8
Transportation, communicati
utilities. - 10.8 116 1.7 10.7 10.8 10.9 1.3 11.5 12,0 11.6 11.8 11.7 1.9
All other industries. ..__________.__._ d 19.0 20.4 19.7 18.5 19.5 19.9 19.1 20.6 2.0 20.7 20.3 19.9 19.9
Corporate profits before tax, total_______. do_._. 80.3 91.1 93.7 79.1 79.5 84.4 87.9 90.7 91. 5 9.5 95.5 95.4 92.5
Corporate profits tax lability. . de__.. 33.0 41.3 43.3 32.6 32.5 34.5 39.9 41.1 41,4 42.9 43.9 44.1 42.8
Corporate profits after tax.... -do.__. 47.3 49.8 50.5 46.4 47.0 49.9 47.9 49,7 50.0 51.6 51.7 51.3 49.7
Dividends_..__._._.... ~do___. 2L5 23.1 2.6 2L.7 22,0 21.1 22.2 22.9 23.6 23.8 23.8 24.3 24.9
Undistributed profits..._.. _do____ 25.9 26.7 25.9 24.8 25.0 28.8 25.7 26.7 26.5 27.8 27.9 27.0 24.9
Inventory valuation adjustment. _do.... —-L1 —3.2| —5.6 -7 —4! —-33] —-53 —26 —9| —42} —61| —62| —=3.7
Net interest ..ol do__._ 4.7 28.0 30.6 24.3 25.1 25.9 26.7 21.5 28.4 29.3 29.8 30.3 30.9
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total..__. .. ___.________. 629.4 687.9 | 747.2| 622.2 | 634.5 | 645.9| 664.3 | 680.1 | 696.1 | 711.2] 724.4 | 740.5 | 756.5
Less: Personal tax and nontax payments 82.9 97.9 | 117.5 80.6 84.1 86.1 89.3 92.7 | 102.6 | 107.0 | 114.2 | 118.5 | 117.5
Equals: Disposable personal income. __ 546. 5 500.0 | 620.7 | 541.6 | 550.3 | 559.8 1 575.0 | 587.4 : 593.4 | 604.3 ) 610.2 622.0 | 639.0
Less: Personal outlays®. ... 506. 2 551.6 592.0 | 503.9 509. 7 516.6 535.1 545.1 560.2 | 566.2 577.7 588.8 596.0
Equals: Personal saving§ 40.4 38.4 37.6 37.7 40.7 43,1 39.9 42.3 33.2 38.0 32.5 33.3 43.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Al industries. .. _______ ... ___________.__ bil. $.. 65.47 67.76 | 75.56 | 16.69 | 16.20 18.12 | 15.10 | 16.85 16,79 19.03 16. 04 18.81 19.25 | 21.46|117.76 | 120.79
Manufacturing. _._...._._.._. - 28, 51 28.37 | 31.68 7.33 6.88 7.77 6.15 6.99 7.13 8.10 6.58 7.82 8.16 9.12 7.25 8,47
Durable goods industries 9-__ 14. 06 14.12 15.96 3.56 3.40 3.96 3.06 3.36 3. 54 4,16 3.36 3.98 4,03 4,59 3.68 4.33
Nondurable goods industries § 14.45 14.25 | 15.72 3.77 3.48 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4,53 3.56 4,14
Nonmanufactaring. ... _______ 36. 96 39.40 | 43.88 9.36 9.32 | 10.35 8.95 9.86 9.66 | 10.93 9.45 1 10.99 | 11.10 | 12.34] 10.51 | 12.32
Mining. _.._._.______.. 1.65 1.63 1.86 .39 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 .41 .47
Railroad._......_..__.. 1.86 1.45 1.86 .45 .41 . 50 .39 .37 .31 .38 .38 .44 .49 .55 .45 .54
Air transportation 2.29 2,56 2.51 .72 .56 .64 .68 .58 .64 . 66 .68 .66 .53 .64 .69 .80
Other transportation_._......._________ do.... 1.48 1.59 1.68 .38 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .37 .40
Public utilities.. . __.. . ________.... 8.74 10. 20 11. 61 2.18 2.35 2.59 2.07 2.62 2,61 2.90 2.36 2.99 3.03 3.23 2.67 3.52
Eleetric_.__________ 6.75 7.66 8.94 1. 65 1.71 2.08 1.69 1.94 1.87 2.16 1.88 2,22 2.23 2.61 2.28 2.82
Gas and other 2,00 2. 54 2.67 .53 .64 .51 .38 .68 .74 .74 .48 77 .80 .62 .39 .70
Communieation 6.34 6.83 8.30 1. 60 1.57 1.73 1.59 1.62 1.61 2.00 1.81 2.00 2.11 239 o) e
Commercial and other 14. 59 15.14 | 16.05 3.65 3.59 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4,07 4.60 ] 2593 | 26.60
Seas. adj. qtrly. totals at annual rates:t
Allindustries_ ... ... ... _____.__ 0 [+ TN (RN PPN I 65.60 | 65.48 | 65.66 | 68.09 66.29 | 67.77 | 69.06] 72,52} 73.04 | 77.84 77.84 1 180.00 | 181.78
Manufacturing. _.______.. 5 27.85 | 27.51 | 28.02 | 27.84 | 28.86 | 28.70| 29.99 | 3L.16( 33.05| 32.39| 3297 | 33.74
Durable goods industries §- - - 13.92 13.71 14. 11 13. 51 14. 47 14. 39 15.47 15.98 16. 53 15. 88 16. 92 17.39
Nondurable goods industries §..._..._. (i (+ SN PRURRPRUP SDIIPN S, 13.93 13.80 13.91 14.33 14. 40 14.31 14. 52 15.18 16. 52 16. 50 16. 05 16. 34
Nonmanufacturing. 36,45 | 37.62 | 38.15] 40.07 | 38.45| 38.91 | 40.35| 42.53 | 42.78 | 44.80 | 45.46] 47.02 | 48.04
Mining_ _..____._ 1.52 1.76 1.78 1.80 1. 66 1.567 1.52 1.83 1.88 1.89 1.85 1.77 1.82
Railroad.___._... 1.78 1.72 1.82 1.68 1.49 1.29 1.34 1,68 1.76 2.06 1.94 1.94 2.19
Air transportation . 2.43 2.35 2.79 2.88 1.98 2.69 2,87 2.89 2,22 2.23 2.80 2.95 2.70
Other transportation 1.38 1.66 1.41 1.43 1.49 1.65 1.75 1.87 1.66 1.65 1.63 1.79 1.42
Public utilities...____ ... . ___________. 8.51 8. 86 9.46 10.08 | 10.24 9. 82 10.63 11. 52 11.68 11.48 11.80 | 12.80 | 13.74
Electric..__._.. 6.48 6. 86 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9. 36 10.46 | 1L.07
Gas and other. 2.04 1.99 1.99 2.32 2. 60 2.32 2.89 2.90 2.97 2. 50 2.44 2.34 2.68
Communication. .. __ 6.30 6.49 6.37 6. 83 6. 42 6. 67 7.34 7.74 7.92 8.71 876 ool aoo
Commercial and other 14. 53 14.80 14.5¢ | 15.37 15.17 | 15.22 14.91 15.00 | 15.67 16.78 16.67 | 225.77 | 2 26.16
U.S. BALANCE OF INTERNATIONAL
PAYMENTS&
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . _ il. $..1 46,189 50, 599 |»55,387 | 11,484 | 11,577 | 11,667 | 11,934 | 12,668 | 13,344 | 12,653 | 11,019 | 14,254 | 14,553
Merchandise, adjusted, excl. military_._____ do____|{ 30,681 [ 33,598 [»36,487 7,723 | 7,669 7,601 7,941 | 8,395 | 8,879 y 7,478 | 9,599 9,581 |#9,829
Transfers under military sales contracts____do_._..| 1,239 1,428 | »1,503 335 239 332 305 353 406 364 414 331 17
Income on U.S. investments ahroad_.______ o....| 6,872 7,701 | »8,897 | 1,580 | 1,801 | 1,879 | 1,771 | 1,973 | 2,040 | 1,917 2,117 | 2,148 | 2,362
Other services. .o oo O._ .. 7,397 7,872 | #8,500 1,846 1,868 1,855 1,917 1,947 § 2,019 1,989 1,910} 2,176 2,193
Imports of goods and services._...._....______ 0....|—41,012 | —48,077 |»~53,314| 10,033 | ~10,173 | —10,706 [—11,463 | —11,827 (—12,435 | —12,352 | ~11,571 (—13,964 | —13,847 }»—13,032
Merchandise, adjusted, excl. military_._____ do_.__|—26,821 | —32,972 |»—-35,707| —6,465 |—6,542 |—7,154 | 7,817 |—8,131 (—8,566 |—8,458 | —7,579 | —9,599 ~9,243 | »—9,376)
Military expenditures.. .. ___________.___ -1 —4,378 | —4,530 |»—4,881]—1,075 |—1,106 [—1,112 [—1,102 |—~1,116 |—1,143 (—1,169 |—1,204 | —1,208 | —1,220 |»—1, 249
Income on foreign investments in the U.S__do____| —2,362 | —2,932 |»—4,431] —501 —580 —607 —671 —742 =770 —749 —893 | —1,087 | —1,255 |»—1, 196!
Other services__...____________._....________ do____| —7,451 | —7, 643 |»—8,205|—1,902 |—1,945 {—1,833 | —1,873 |—~1,838 (—1,956 |—1,976 | —1,895 | —2,070 | —2,129 [»—2,11L
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)_._._.___.____._ mil. $._| —2,098 | —2,865 7—2,513]| —823 | —836 | —e648| —635| —690 | —766 | —774| —601 | —793 | —687 | »—732{ . ... ......

r Revised. » Preliminary.

1 Estimates (corrected for systematic biases) for Jan.-Mar.

1970 and Apr.-June 1970 based on expected capital expenditures of business. Expected ex-

penditures for the year 1970 appear on p. 19 of the Mar. 1970 SURVEY.
Q Includes inventory valuation adjustment.

munication.

2 Includes com-
tRevised series; explanation

of revisions and annual and quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970

SURVEY; see also pp. 19 ff. of the Feb. 1970 SURVEY.

@Personal outlays comprise per-

sonal consumption expenditures, interest paid by consumers, and personal transfer payment$s

to foreigners.

Mar., June, Sept., and Dec. issues of the SURVEY.

§Personal saving is excess of disposable income over personal outlays.
T Data for individual durable and nondurable goods industries components appear in the

J'More complete details are givenin

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.



May 1970 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1967 I 1968 ‘ 1967 1968 1969 1970
through 1968 and descriptive notesareasshown in
the 1969 edition of BUSINESS STATISTICS
Annual total I juss v I I III v I I juss w I Ir

GENERAL BUSINESS I

NDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Transactions in U.8. private assets, net; increase
_______________________________________ —5,654 (—5,158 (»—5,011 |—1,014 | —1,775 {—1,797 —806 [—1,537 (—~1,868 —047 |-1,357 |—2,051
Transactlons in U.S. Govt. assets, excl. oﬂicial .
reserve assets; increase (=) .......___._.__ mil. $..| —2,419 (~-2,250 (»—2,215 | —542 | —546 | —677| —738 | —639 | —527 | —346| —463
Transactions in U.S. official reserve assets, net;
increase (—) .............................. il. »—1,187 —419 =375 —181 904 ~137 —571 [—1,076 —48
Transactions in foreign assets in the U
liabilities); increase () 212,115 1,970 | 2,198 | 2,350 | 1,215 | 2,645 | 2,515} 2,902% 3,361
Liquid assets. 78, 245 749 | 1,406 1,869 —340 128 710 214 1,723
Otherassets....._........_ »3,870 | 1,221 792 4811 1,555 2,517 | 1,805 | 2,688 1,638
Allocations of Special Drawing
Errors and omissions, net. ... __._._._..._.. v—2,964 | —624 | —69| —6| —410 | —480 | 300 | —60 |—1,230 {1,039
Balance on liquidity basis:{
Including allocations of SDRs_____________. »—7,208 | —330 |—1,081 |—1,688 F —564 9 -—139 862 |r—1,613 |r—3,818 r—2,309 | r 532 |»—1,727).____.__
Excluding allocations of SRDs_.__._._.___. »—7,208 | —330 |—1,031 |—1 688 —564 9 —139 862 |r—1,613 (—3,818 |r—2,309 r 532 |»—1,944| . ___
Balance on official reserve transactions basis: ®
Including allocations of SDRs. __..__._____ do.__.| =3,418 | 1,638 | »2,713 ) —-T719 —-71| —917 | -—-379 | 1,563 97 367 |r1,192 |r1,299 |r —615 | r837 {»—3,006( .. ___.
Excluding allocations of SDRs_.__.__._.... do.___.| —3,418 | 1,638 | »2,713 § —T719 -7 | -917| ~37"9 | 1,553 97 367 {1,192 | r 1,299 | —615 r 837 |»—3,313|__..._..
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual Mar. Apr. May | June July | Aug. Sept. Oct. | Nov, Dec. Jan. Feb. | Mar. { Apr.r
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income__________________ .. bil. $..| e687.9 747.2 | 730.7 | 785.3 | 740.0 | 746.1 | 751.4| 757.5| 760.7 ) 763.9 | 767.6 | 770.6 |r774.3 |r778.3 | r783.3 801.1
Wage and salary disbursements, total.._.do....| 465.0 500.9 | 497.9 | 500.8 | 503.8 ; 508.5 | 512.8 517.9 | 510.9( 522.21 525.1 | 527.8 |r530.0 |r532.2 | r535.1 540.2
Commodity-producing industries, total.do____ 181.5 197.7 ] 193.8 | 195.2 | 196.2 | 198.3 198.9 201.0 | 201,51 201.8 | 200.7 | 203.4| 20L.3 | 2015 [r203.3 202.2
Manufacturing....._.._._.___________ do___. 145.9 157.6 § 154.9 | 155.8 156. 3 157.8 158.5 160. 5 160. 7 160.6 | 159.8 161.0 | 160.1 159.3 1 r 160.4 159. 6
Distributive industries__.__.___________ do___.| 109.2 119.5 | 116.4 | 117.2 | 118.3 | 119.5 | 120.1 | 121.4 | 121.8 | 1223 | 123.5| 123.5| 1259 126.1 {r126.6 125.9
Service industries___________.._________ do_._. 78.3 88.1 86.3 86.4 87.0 87.8 88.0 88.8 89.4 90.3 91.5 9L9 ] r93.2 ] r94.5 | r94.7 0.9
QGovernment. _.________________________ do..__ 96.0 104.5]| 101.4 | 101.9 | 102.3 | 102.9 | 105.9 | 106.8 | 107.2 | 107.8 | 108.4 | 109.0| 109.6 | 110.1 |r110.5 117.2
Other labor income_______________________ do.... 24.2 26.2 25.6 25.8 25.9 26.1 26.3 26.4 26.6 26.8 26.9 27.1 27.3 27.5 27.7 27.8
Proprietors’ income:
Business and professional__.___________ do_.._ 49.2 50.2 49,7 49.8 50.1 50.4 50.5 50.5 50.5 50.6 50.4 50.3] r50.2| 50,1 | r50.1 50.0
2 do___. 14,6 16.1 15.3 15.8 16.4 16.9 16.8 16.8 16.8 16.7 16.3 15.9 16.2 16.5 16.8 16,7
Rental income of persons.......___.._.... do.... 21.2 21.6 215 21.5 21.6 21.6 21,7 21,7 21.7 21.8 21.8 21.9 21.9 22.0 22.0 22.1
Dividends.. ... ... do..__. 23.1 24.6 24.1 24,2 24.3 24.5 24.6 24,8 25.1 25.3 25.4 25.0 25.2 25.2 25.2 25.3
Personal interest income________________ do.._. 54.1 59.4 57.9 58.3 58.8 59,2 59.5 50.8 60, 2 60.8 61.3 61.8 62.1 | r62.5| r62.9 63.3
Transfer payments_..___._____.____.__.._ do_ §9.2 65.5 64.3 64.7 64.9 65.2 65.7 66.1 66. 4 66.7 67.2 67.8 68.9 70.0 | *71.3 84.0
Less personal contributions for social insarance
bil.§..| 226 26.2| 256 257 2.8 2.1 26.4| 2.6 2.7 269 269 271} 27.5| 27.6| 2.8 28.2
Total nonagrienltural income...._._________ do.__.| 667.9 725.2 | 709.5| 718.5 | 717.7 | 723.4 | 728.8 | 734.9 | 738.1 | 741.5| 7453 | 748.6 |7 752.0 [ r755.6 | r 760.4 718.2
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total ______._. ... ... _________ mil.§__| 47,848 | 51,231 | 3,338 | 3,284 | 3,342 | 3,418 | 4,153 | 5,034 5,787 5,977 E, 167 | 4,661 | r4,265 | r 3,361 3,456 ...
Farm marketings and CCC loans, total.___do..__ ,386 | 47,431 | 3,117 3,135 | 3,306 | 3,407 | 3,795 | 3,844 | 4,532 | 5630 | 5146 | 4,633 | 4,209 | 3,337 |r3,444 ( »3,312
CrODS. - - oo do__._| 18,847 | 18,939 935 893 870 | 1,058 | 1,410 | 1,494 | 1,952 | 2,764 | 2,733 2,176 1,632 | r993; r921 » 858
Livestock and products, totalQ __________ do_._.| 25539 9 2,182 | 2,242 | 2,436 | 2,349 | 2,385 | 2,350 y 2,866 | 2,413 | 2,457 |~ 2,577 | r2,338 |r2,523 | »2,45¢
Dairy produets....._._..._..___________ d 6,143 518 524 552 3 517 502 499 516 496 511 543 [ r489 1t 7545 » 548
Meat animals.____ 17,584 | 1,205, 1,356 | 1,523 | 1,471 | 1,453 | 1,446 | 1,667 ; 1,900 | 1,471 | 1,474 |r1,574 |~ 1,457 | r1,576 | »1,53¢
Poultry and eg (4. N 4,384 331 319 318 315 391 381 393 427 427 441 r417 | r348 r 364 » 325
Indexes of cash rece: gts from marketings and CCC
loans, unadjuste
All commoditles.. ... __ 1957-59=100__ 137 146 116 116 123 126 141 142 168 209 191 172 r 156 124 r128 ?123
Crops__.___..._____.... -.d 136 137 81 7 75 92 122 129 169 2390 237 189 | r141 r 87 r 80 » 74
Livestock and products do. 138 154 141 145 158 152 155 152 167 186 156 159| 167 | 151 r163 » 159
Indexes of volume of farm marketlngs, unad]usted
All commodlties 957-59=100__ 126 127 96 94 97 104 124 123 144 187 171 152 r 134 r98 r g9 » 46
............................ do.___ 130 131 66 59 57 83 127 125 160 237 235 194 | r147 r 80 r 68 » 59
leestock and produets..___..___________ do._._ 124 124 118 121 127 121 122 121 133 149 124 121 r124 | rl12| r122 r124
INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Output
Unadyj., total index (incl utllitles)c?‘--1957-59 100.. 165.5 | »172.8 | 173.1 171.9 172.4 176.7 | 167.7 174.6 179.2 177.8 | 173.6 | 169.6 Jr168.2 [r171.2 | r172.8 170.7
By industry groupin
Manufacturing, tof al ..................... do___| 166.9| »173.9] 1751 | 173.7 | 174.4 | 178.5| 167.3 | 174.3| 180.0 | 179.5| 175.0 | 169.6 |r167.5 |r171.1 | r172.9 170.9
Durable manufactures. ... ___._._..____ do___; 169.8( »176.5] 178.6 | 177.7 | 178.3 | 182.2 ] 169.7 | 173.6 | 181.5{ 18L 5| 175.4 | 172.6 |r169.1 |r170.6 | 173.2 1710
Nondurable manufactures___.._________ do....| 163.3| »170.6 | 170.8 | 168.6 | 169.5 | 173.9 | 164.3 | 175.0 | 178.1 | 176.9 | 174.5 | 165.9 ] 165.6 [r171.6 [r172.6 170.9
Mining. . do___.| 126.6 | »130.2| 125.4 | 130.2 | 132.9 | 134.6 | 127.9 | 132.3| 1329 | 132.7 | 132.9 | 133.1 |r130.1 [r134.1 |r135.2 | 136.8
Utilitles L do__..| 2025|0222 ) e e e e
By market groupings
Final produets, total__.___..____._.____. 165.1 | »170.8 | 171.9 | 168.6 | 168.4 | 174.0 | 166.4 | 173.4 | 179.2] 176.5 | 170.0 | 166.2 |r167.1 |r170.4 [r170.7 | 167.4
Consumer goods___........___... 156.9 | »162.5 | 163.9| 150.0 | 158.2 | 165.5 | 156.5 | 166.3 | 172.6 | 169.4 | 162.6 | 156.6 | r159.0 | r162.9 | 164.3 160.2
Automotive and home goods.. .. - 175.0 | »179.5 | 189.1 183.0 | 182.1 191.1 155.7 160, 4 186. 9 192.1 175.9 167.4 [r165.1 [r171.4 [ r177.1 175
Apparel and staples____________.______ 151.2 | »157.1 | 156.0 | 151.4 | 150.5 | 157.3 | 156.8 | 168.2'| 168.0 | 162.2 | 158.4 | 153.1 |r157.1 | 160.2 {._..____[._..._..
Equipment, including defense....._____ 182.6 | »188.6 | 189.0 | 189.1 | 190.4 | 192.4 | 187.7 | 188.5 | 193.4{ 191.8 | 186.0 | 187.0r184.3 |r186.4 | r187.5 182.8
Materdals. __._.__.___.._._______________ 165.8 | »174.6 | 174.3 | 174.8 | 176.1| 179.2 | 168.8 | 175.6 | 179.2 | 178.9| 176.9 | 172.6 | 169.5 |r172.2 |r174.5 | 173.3
Burable 00ds matertals...._______.__. 157.8 | »165.5 | 165.9 | 166.4 | 167.4 | 171.6 | 160.5 | 166.2 | 170.2{ 169.7 | 166.3 | 161.8 |r156.8 [r158.4 |r162.1 | 159
ondurable materfals....._..__.__._.__ 174.11 »183.9 ) 182.8 | 183.4 | 185.0! 187.01 177.3| 185.3 | 188.5 ! 188.4! 187.8! 183.7 Vr182.51-186.5 -r187.4 | 188
r Revised.  » Preliminary.  § See note “g on p, 8-2.  fIncrease in U.S. official cies.  g*Revisions for Jan.-Oct. 1968 will be shown later. QIncludes data for items not

reserve assets and decrease in liquid liabilities to all foreigners.

@®Increase in U.S, official
reserve assets and decrease in liquid and certain nonliquid liabilities to foreign official agen-

shown separately.



sS4 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 1969» 1969 1970
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual Mar. ’ Apr. | May June | July | Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION g—Continued
Federal Reserve Inder of Quantity Output—Con.
Seas. adj., total index (incl. utilitles) .1957-50=100.| 165.5 | 172.8| 17L.4 | 17L.7 | 1725 | 173.7 | 174.6 | 1743 | 173.9 | 173.1| 17L4 | 1711 [7170.4 | r170.5 | r170.1 | 170.4
By industry groupings:
Manufacturing, total_.______.. ____.____ 166.9 | 173.9| 173.1( 173.0{ 173.8 | 174.8 | 175.6 | 175.4 | 175.2 | 173.9 | 17L.8 | 171.3 |r170.2 [170.3 |+ 170.7 | 170.1
Durable manufactures 9 160.8 | 176.5] 1759 175.7 | 176.7 | 178.3 | 178.7 | 178.8 | 178.7 | 177.3 | 172.1
Primary metals. . 137.0 | 149.1] 146.2 | 147.9 | 149.3 | 153.1 | 1524 | 151.3 | 149.3 | 150.4 | 150.3
Tronandsteel ... ________.___ 130.7 | 140.3| 139.0 | 141,2| 141.6 | 1456 | 1453 | 1411 | 141.4 | 14L5 | 142.7
Nonferrous metals and products....do_.__| 160.0 181.1 ] 186.9 186.2 ( 184.3 | 190.8 | 1818 177.9 | 178.6 | 178.7 | 183.1
Fabricated metal products_..._______ do.._.| 1679 170.8] 1785 178.3 | 179.2 1 180.6 | 170.1 | 180.6 | 179.1 | 179.4 | 17.2
Structural metal parts......__._____ d 162.2 | 173.3| 175.8 | 174.4 | 173.1| 173.8 | 170.8 | 17L.5 | 171.5 | 172.5 | 1745
Machinery. ... 184.3 | 195.7| 1947 | 194.6 | 196.9 ] 197.2| 108.1 | 199.4 | 20.2 | 199.0 | 187.4
Nonelectrical machinery. R 181.0 194.6 | 190.2 | 190.8 | 193.1 | 195.3 | 196.0 | 195.5 | 199.8 | 200.3 | 194.9
Electrical machinery.. ... ... ____ 188.5 197.2 | 200.7 | 199.5{ 201.8 | 199.6 | 200.8 | 204.5 | 202.9 | 197.3 | 177.5
Transportation equipment @ ._._____._ do.___| 179.5 174.6 | 174.1 | 172.4 | 17L.8 | 176.6 { 1811 179.1 | 178.8 | 175.7 | 168.3
Motor vehicles and parts. ... _do.__.| 171.4| 166.9| 167.6 | 160.8 | 156.8 { 169.1 | 174.2 | 174.1| 170.5| 167.9 | 159.9
Aircraft and other equipment_.____ do__..| 185.0 177.8 | 176.0 | 178.7 | 180.8 | 179.5 | 183.4 | 180.3 | 182.6 | 179.6 | 17L9
Instruments and related products....do....| 1842 194.4 | 192,81 1954 | 1953 | 195.7 | 104.7 | 194.9 | 1954 193.9 | 196.0
Clay, glass, and stone products. 146.2 156.0 | 153.4 | 1551} 156.9 | 155.2 | 152.7 | 155.3 | 157.7 | 156.3 | 155.9
Lumber and produets..___ 1223 | 119.1] 130.8 | 1226 { 120.7 | 115.5 | 113.4 | 114.1 | 1111 | 113.8 | 114.1
Furniture and fixtures__..._ _ 178.3 186.9 187.0 188.9 190.2 189.9 185.0 186.5 185.3 184.0 183.7
Miscellaneous manufactures. .. ... 161. 4 166.4{ 165.7 | 167.6 | 167.5 | 168.1 167.4 | 165.8 | 165.3 | 165.3 | 166.4
Nondurable manufactures._.___._______ 163.3 170.6 | 169.5 | 169.6 | 170.3 | 170.5 ) 171,81 17L.3 | 170.9 | 169.5 | 17.5
Textile mill produets... . - 151.5 | 15¢.2) 152.9 | 154.2 | 156.5 | 157.8 | 157.0 | 153.0 | 151.6 | 1521 | 15L9
Apparel produets._____ 149.9 | 149.2 ] 150.2 | 147.8 | 150.0 | 149.2 | 150.7 | 148.8 | 146.1 | 146.5 | 148.0
Leather and products. , 111.0 | 101.9{ 105.6 | 103.4 | 107.6 | 104.7 | 98.4 | 100.0 | 7.7 10L1| 102.7
Paper and products.._..____.________ 163.8 175.6 | 175.0 | 175.8 | 174.9 | 176.3 | 176.4 | 177.5 | 177.5| 177.1 | 175.9
Printing and publishin .do....| 149.6 156.3 | 153.0 | 152.7 ) 1559 | 156.5 | 158.3 | 1582 | 157.3 | 156.9 | 159.1
Newspapers y TTlldo....| 1861 42,7 | 141.4 | 137.5 | 1428 | 141.3 | 145.6 | 144.4 | 143.3 | 143.0 | 1451
Chemicals and produets. _..___..___. do____.| 22L.7 230.0 | 235.2 | 239.1| 239.5 | 239.7 | 243.1 | 238.1 | 240.2 | 238.3 | 240.8
Industrial chemieals. ... ___...__.. do__. | 262.0 283.0| 277.7 | 283.3 | 285.2 | 286.1 | 288.6 | 281.5 | 286.2 | 281.2 | 283.9
Petroleum products.._ ... _.._____ do.__.| 139.6 143.8 1 142.7 | 142.2 | 143.5 | 145.4 | 143.5 | 144.5 | 146.2 | 146.7 | 150.9
Rubber and plasties products. do.._| 2220 o337 236.2| 234.2| 237.0| 237.3 | 238.3 | 92399 240.0 | 238.6 | 240.2
Foods and beverages? _______ TTdo._o| 18.4| 140.7] 141.5| 140.5 | 138.6 | 138.3 | 139.9| 1431 | 142.2 | 138.0] 1410
Food manufactures. __ Tdo 0| 132.7| 136.7| 136.7 | 136.7 | 136.6 | 136.1 | 135.8 | 1378 | 137.0 | 132.6 | 137.5
BeVerageS .o oo do._.| 156.5| 1619 167.2 | 160.6 | 149.4 | 140.8 | 1617} 171.3 | 169.9 | 166.7 | 159.7
Tobacco products ... ocoooo 1209 | n7.3| 18.7 | 110.5 | 1154 | 129 | 120.3 | 1148 | 1186 | 113.8 | 116.2
MIDIDE e 126.6 | 130.2 | 126.7 | 128.8 | 130.3 | 134.4 | 133.2 | 131.2| 1316 130.2 | 1326
Coal. .. .. ... 18.2 | 117.7| 114.3 | 120.2 | 1239 | 124.8 | 130.0 ) 1221} 1147 1157 | 1189
Crude oil and natural gas_ .. 126.8 | 129,31 123.5 126.9 | 120.6 | 134.8 | 1321 | 130.2| 133.1] 130.7 | 13L2
Crudeoil _..___...___.__. 130.5 132.0 | 127.0 | 130.2 | 133.1 | 139.2 | 1355 | 132.4 | 1356 132.8 | 133.5
126.4 142,0 | 149.1 | 146.6 | 134.5 | 137.4 | 1381 | 1423 | 133.1 | 141.1 | 153.3
137.8 | 1447 150.5 | 141.4 | 141.2 | 142.6 | 142.2 | 1428 | 1443 | 139.6 | 146.8
202.5 | 9o1.2| 2151 216.3| 213.6 | 2156 | 2222 92226 { 222.5| 226.0 | 226.0
211.5 | 233.0) 2257 | 226.9 | 223.1 | 2259 | 234.2| 2344 | 234.1| 238.5| 238.3
IYZS ST IR AU SR U (R SN SRR RN R
By market groupings:
Final products,togtaloa- 165.1 | 170.8 | 170.8 | 170.2 | 170.0 | 170.7 | 172.8 | 1707 | 172.2 | 170.9 | 168.4
Consumer goods. _______.._. 156.9 | 162.5| 162.8 | 161.8 | 160.7 | 161.5 | 164.4 | 164 2| 162.8 | 1612 | 160.5
Automotive and home goo 175.0 | 179.5 | 181.8 | 177.9 | 177.6 | 183.0 | 184.5 | jgp 4| 179.3 | 176.8 | 167.2
174.3 | 173.2] 175.4 | 166.1 | 165.8 | 178.7 | 1846} 3795 | 176.6 | 172.8 | 168.0
174.8 | 1628 | 165.0 | 149.6 | 148.9 | 168.3 | 178.7 1 1784 | 160.9 | 164.0 | 153.8
Auto parts and allied produci 173.8 | 186.8 | 189.0 | 187.9 | 188.0 | 192.3 | 1924 | g1 0| 1854 | 184.4 | 186.7
Home goods 9 1754 | 184.0] 186.3 | 186.1; 185.9 | 186.1| 1844 | 184 5| 1812 | 179.5 | 166.7
Appliances, TV, and radios._.._... 168. 4 180.2 1 182.9 | 182.0 | 182.0 | 180.2 | 18L.8 | 181.9 ) 176.5| 175.2 | 142.2
Furniture andrugs. _..._.______. 173.7 | 180.3| 182.0{ 183.3 | 183.4 | 1840 180.0 | 1797 | 177.9 | 175.7 | 176.0
Apparel andstaples._.____..__...___. do....| 15L.2| 157.1] 156.8 | 156.6 | 155.3 | 154.7 | 1581 158 4 | 157.6 | 156.2 | 158.3
Apparel,incl. knit goodsand shoes. _do....| 130.5| 138.5] 142.9 | 140.6 | 1415 | 137.4 | 140.9 | 1330 | 1359 136.4 [ 137.5
Consumer staples o 7| 154.5] 162,41 160.8 | 161.2 | 159.2 | 159.6 | 162.9 | 1641 | 163.7 | 161.8 | 164.2
Processed foods do_...| 132.6| 136.6| 136.4 | 137.1 | 136.4 | 136.1 | 135.3 ! 1388 | 137.9| 1323 | 136.5
Beverages and tobacco...______._ do._..| 144.5| 146.8| 150.9 | 143.7 | 137.9 | 140.4 | 147.8 | 1523 | 152.6 | 148.9 | 145.0
Drugs, soap, and toiletries____...do....| 193.4 | 209.0| 205.0 | 209.9 | 208.0 | 206.1 | 211.9 | 2072 | 208.6 | 210.4 | 213.2
Newspapers, magazines, books_..do....| 143.3 | 147.1) 143.3 | 1459 | 147.3 | 146.3 | 147.5{ 1476 | 149.8 | 147.1 | 148.9
Consumer fuel and lighting ... do._{ 183.4| 199.6| 193.6 | 194.1 | 189.8 | 192.7 | 201.6 | 2011 | 198.6 | 203.9 | 206.0
Equipment, including defense @ ...____ 182.6 | 188.6 ) 187.8 | 188.4 | 190.0| 190.4 1 190.8 1 190.3 | 192.4 | 191.9 | 185.6
Business equipment.____.__ 184.7 195.6 | 192.9{ 104.1 | 195.7 | 197.0 | 196.9 | 197.0 | 200.4 | 200.9 | 194.4
Industrial equipment _ 168.2 179.1| 176.7 | 178.¢ | 180.9 | 182.7 | 18L.2 | 180.3 | 183.9 | 182.9 | 174.4
Commercial equipment . 205, 2 220.0 | 217.3 | 2201 ] 22L.7 ] 2210} 220.5] 221.3 | 2229 224.9| 223.3
Freight and passenger eq 234.3 246.7 | 242.3 | 239.7 | 238.4 | 240.8 | 250.5 | 2407 | 2519 254.5| 252.8
Farm equipment . ___.__________.__ d 145.0 136.8 | 135.6 | 133,90 | 134.9 | 135.2 | 124.4 | 136.0 | 146.8 [ 153.1 | 136.5
Materialsa® . ... ... _____________. 165.8 | 174.6 | 172.1 | 17209 | 174.5 | 176.3 | 176.5 | 175.9 | 176.0 | 175.4 | 174.6
Durable goods materials @ 157.8 165.5 | 164.0 | 1658 | 165.5| 167.0{ 167.0 | 167.3 | 166.6 { 1658 | 163.5
Consumer durable.____. 164.2 | 163.9] 163.2 | 1579 | 156.6 | 162.7 | 163.0 | 169.5 | 17L7 | 166.4 | 158.5
Equipment.._._.____. 1851 19L9 | 190.7 | 1903 | 191.7 | 193.2 | 193.2 | 195.1| 197.2 | 194.8 | 190.7
Construction. _.__________._________. 145.9 1 152.4 | 154.5 | 153.2 | 153.0 | 151.7 | 150.0 | 149.9 | 149.8 | 149.6 | 150.2
Nondurable materials @..._.___________ 1741 | 183.9{ 180.3 | 180.3 | 183.7 | 185.9 | 186.4 | 1847 | 185.5| 1853 | 186.0
Business supplies..._. 157.6 | 166.6] 165.3 | 1623 | 165.9 | 166.3 | 167.1 | 167.4 | 167.0 | 167.4 | 166.9
Containers._____________ i 156.6 | 168.6.] 170.4 | 165.0 | 168.2 | 167.5 | 165.5| 166.7 | 167.8 | 169.9 | 165.6
General business suppHes.__..._.__ 158.1 165.5 ) 162.7 | 160.9 | 164.7 | 165.7 | 167.9 | 167.8 | 166.6 | 166.1 | 167.6
Business fuel and power ¢ 1520 | 158.2| 153.7 | 156.9 | 159.3 | 162.8 | 16L6 | 150.4 | 150.8 | 160.4 | 160.4
Mineralfaels___._______ 133.0 | 134.9)| 130.2 | 134.2| 137.4 | 141.8 ! 139.7} 1365 | 137.7 | 1357 | 136.5
Nonresidential utilities_ 200.2 | 216,71 21,7 21371 21491 216.1 | 216.7 | 217.3 | 221.1| 222.8 | 220.9

r Revised.  » Preliminary. &See corresponding note on p. S-3.

Q Includes data for items not shown separately.




May 1970 SURVEY OF CURRENT BUSINESS S-5

1968 1969 1969 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shownin
the 1969 edition of BUSINESS STATISTICS

Feb. | Mar. l Apr.

Annual Mar. Apr, May | June July Aug. | Sept. Oct. Nov. | Dec. Jan.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES §

Mifg. and trade sales (unadj.), total__._....__ mil. $_. 11,162,985|ll,243,676 102,332 | 103,386 | 105,368 | 107,145 | 99, 535 {102,861 (107,212 [ 111,053 | 105,392 | 110,580 | 97,419 (r100,191 |106,27% |.._._...

Mfg. and trade sales (seas. adj.), total_..____. do____ (11,162,985 11,243,676 101,475 | 102,319 { 103,232 | 104,127 | 104,201 |104,644 [105,903 | 106,907 | 105,666 | 104,758 | 104,961 {r106,139 1105,073 | ____...
Manufacturing, total ... __________.__ do._._{1603,718 | 1 655,335] 53,078 | 53,208 | 53,741 | 54,786 | 55,302 | 55,239 | 56,434 | 56,999 | 55,988 | 55,277 | 55,099 | 55,688 | 54,860
Durahle goods industries____...__.._._._. do.___| 330,951 | 363,601 | 29,530 | 29,643 | 29,573 | 30,136 | 30,605 | 30,868 | 31,742 | 31,889 | 30,944 | 30,201 | 30,042 30,402 | 29,715
Nondurable goods industries__..___._.___ do_._.| 272,767 | 291,734 | 23,548 | 23,655 | 24,168 | 24,650 | 24,787 | 24,371 | 24,602 | 25,110 | 25,044 | 25,076 | 25,057 |* 25,186 | 25,145

Retail trade, total _...__..______...___._____ .|12339, 324| 1351, 633] 28,881 | 20,409 | 29,386 | 29,371 | 29,090 | 20,346 | 29,259 | 29,620 | 29,471 | 29,419 | 29,570 |* 29,980

Durable goods stores.__

110,245 112,779 | 9,377 { 9,575 | 9,481 | 9,545 | 9,141 | 9,161 | 9,384 | 9,354 | 9,229 | 9,275 | 8,886 | 79,143
Nondurable goods stores.

_| 2229,079| 238,854 | 19,504 | 19,834 | 19,905 19', 826 | 19,949 | 20,185 19: 875 | 20,266 | 20,242 | 20,144 | 20,684 |r 20,837
Merchant wholesalers, total.__ 1219,943 |1236,708 | 19,516 | 19,612 | 20,105 | 19,970 | 19,719 | 20,059 | 20,210 | 20,288 | 20,207 | 20,062 | 20,292 |~ 20,571

Durable goods establishment do__._| 100,012 | 109,578 | 9,071 | 9,132 | 9,307 , 9,304 | 9,350 | 9,352 | 9,102 | 9,201 | 9,344
Nondurable goods establishments__._____ do____| 119,930 | 127,130 | 10,445 | 10,480 | 10,798 | 10,707 | 10,605 | 10,881 | 10,906 | 10,929 | 10,855 | 10,960 | 11,001 |* 11,227

BUSINESS INVENTORIES §

Mfg. and trade inventories. book value, end of year

or month (unadj.), total..._.__.. _______ mil. $..| 152,072 | 164,087 | 157,745 | 159,365 | 160,104 | 159,762 | 159,719 159,772 | 161,368 (164,196 | 166,012 | 164,087 | 164,437 | 166,798/168,055 | __._._.
Mf{g. and trade inventories, book value, end of year
or month (seas. adj.),total..____._.._____ mil. $__| 153,764 | 166,106 | 156,401 | 157,477 | 158,602 | 159,264 | 160,631 | 161,650 | 162,733 |164,250 | 164,974 | 166,106 | 165,816 ,"166,793 (166,940 |........
Manufacturing, total.. ... ... _____ 88,579 | 95,905 | 90,317 | 91,018 | 92,130 | 92,215 | 93,166 | 93,728 | 94,211 | 94,916 | 95,416 | 95,905 | 96,062 i 96,603 | 96,682
Durable goods industries... e 57,422 | 63,550 | 58,978 | 59, 426 | 60,222 | 60,479 | 61,441 | 61,724 | 62,036 | 62,631 | 63,076 | 63,550 | 63,835 ;v 63,969 | 64,194
Nondurable goods industries._______.___. do__..| 31,157 | 32,355 | 31,330 | 31,502 | 31,917 | 31,736 | 31,725 | 32,004 | 32,175 | 32,285 | 32,340 | 32,355 { 32,227 |r 32,634 | 32,488
Retailtrade,total. ... ... .___________ 42,657 | 45,838 | 43,004 | 43,118 | 43,025 | 43,438 | 43,874 | 44,322 | 44,806 | 45,378 | 45,537 | 45,838 | 45,270 | 45,337 ' 45,525
Durable goods stores__. 19,461 | 20,597 | 19,542 | 19,567 | 19,044 | 19,365 | 19,358 | 19,756 | 20,079 | 20,564 | 20,602 | 20,597 | 20,103 | 19,936 | 20,022
Nondurable goods stores 23,196 | 25,241 | 23,462 | 23,551 | 23,981 | 24,073 | 24,516 | 24,566 | 24,727 | 24,814 | 24,935 | 25,241 | 25,167 | 25,401 | 25,503 |_
Merchant wholesalers, total..____.___....__ do.___| 22,528 | 24,363 | 23,080 | 23,341 | 23,438 | 23,611 | 23,591 | 23,609 | 23,716 | 23,956 | 24,021 | 24,363 | 24,484 |r 24,853 | 24,733
Durable goods establishments_______ - 13,454 | 14,579 | 13,681 | 13,860 | 13,897 | 14,004 | 14,080 | 14,220 | 14,182 | 14,365 | 14,389 : 14,679 | 14,636 14,788 | 14,713

Nondurable goods establishments
BUSINESS INVENTORY-SALES RATIOS

9,074 | 9,784 | 9,399 | 9,481 | 9,541 | 9,607 | 9,502 | 9,380 | 9,534 | 9,501 | 9,632, 9,784 | 9,848 r 10,065 | 10,020

Manufacturing and trade, total . _.._.__.______ ratio.. 1.53 1.54 1.54 1.54 1. 54 1.53 1.54 1.54 1.54 1.54 1.56 1.59 1.58 1.57
Manufacturing, total ... _______.. 1.70 1.69 1,70 1.71 1.71 1.68 1,68 1.70 1.67 1.67 1.70 1.73 1.74 1.74
Durable goods industries. . 2.01 2.00 2.00 2.00 2.04 2.01 2.01 2.00 1.95 1.96 2.04 2.10 212 | r2.10
Materials and supplies. - .59 .56 .58 .57 .58 .57 .56 .55 .54 .54 .56 .58 .59 r .58
Work in process... - .92 .93 .92 .93 .94 .93 .94 .94 .92 .92 .96 .99 100 .99
Finished goods_. .. ___..._______.___. .50 .51 .50 .51 .52 .51 .51 .51 .50 .50 .52 .54 .54 .54
Nondurable goods industries.___.__. _do_._. 1.33 1.31 1.33 1.34 1.32 1.29 1.28 1.31 1.30 1.29 1.29 1.29 1.20 | r1.30
Materials and supplies. -do___. .50 .48 .49 .49 .49 .47 .47 .48 .48 .48 .48 47 .46 47
Work in proeess......_....__.__. -do___. .20 .21 .21 .21 .21 .20 .20 .20 .20 .20 .20 .20 .20 .20
Finished g00adS e oo ooeoo oo do_... .62 .62 .63 .63 .63 .61 .61 .62 .62 .60 .61 .62 62| r.63
Retalil trade, total..________.___._________ 1.44 1,50 1.49 1.47 1.46 1.48 1.51 1,51 1.53 1.53 1.55 1.56 1.53 151
Durable goods stores...________. R 2.00 2101 2.08| 204| 201 203| 212| 216, 214| 220, 223| 222} 22| r2.18
Nondurable goods stores 1.18 121 1.20 1.19 1.20 121 1.23 1.22 1.24 1.22 1.23 1.25 1.22 1.22
Merchant wholesalers, total_.____________ 1.20 1.19 118 1.19 1.17 1.18 1.20 1.18 1.17 1.18 1.19 1.21 1.21 | L2t
Durable goods establishments_.___.. - 1.54 1.53 1. 51 1,52 1.49 1.51 1.55 1.55 1.52 1.53 1,54 1.60 1.59 | r1.58
Nondurable goods establishments .91 .89 .90 .90 .88 .90 .90 .86 .87 .88 .89 .89 89| r.90
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales:

Durable goods industries:
Unadjusted, total......._.______________ . 17,189 | 1,452 | 1,449 | 1,446 ) 1,435 | 1,378 | 1,205 | 1,465 | 1,653 | 1,485 | 1,741 | 1,457 |r1,632
Seasonally adj., total LS 1 YR PO PO 1,353 | 1,430 | 1,396 | 1,392 | 1,530 | 1,424 | 1,486 | 1,637 | 1,470 | 1,574 | 1,551 | 1,687
Shipments (not seas. adj.), total...._.._.._...do___..| 603,718 | 655,335 | 55,254 | 54, 603 | 54,406 | 57,484 | 50,501 | 53,401 | 57,991 | 58,473 | 55,833 | 53,914 | 51,555 56,249
Durable goods industries, total @ ____.______ . 363,601 | 31,054 | 30,654 | 30,301 | 32,317 | 27,225 | 28,745 | 32,188 | 32,451 | 30,801 | 30,067 | 27,886 |r30, 780
Stone, clay, and glass products._ d 17,219 | 1,387 | 1,438 | 1,450 | 1,532 | 1,407 | 1,531 ] 1,592 | 1,604 | 1,450 1,335| 1,250 ;-1,356
Primary metals___________________ _ 57,135 | 4,884 | 4,803 | 4,883 | 4,991 | 4,360 | 4,584 | 4,946 | 5024 | 4,849 | 4,651 | 4,031 |r4,057
Blast furnaces, steel mills._..___._____. 26,493 | 2,305 | 2,305 | 2,275 | 2,812 | 2,101 | 2,148 | 2,262 | 2,316 | 2,198 | 2,121 | 2,365 |r2,213
Fabricated metal products.__._____.__.__ 37,024 | 2,994 | 3,100 | 3,031 | 3,318 | 2,876 | 3,135 | 3,249 | 3,371 | 3,133 | 3,142 | 2,969 |r3,222

Machinery, except electrical_...
Electrical machinery..___.._
Transportation equipment.__

Motor vehicles and parts

64,551 | 5720 | 5550 | 5420 | 5,018 | 4,856 | 5005 | 5700 | 5460 | 5237 | 5319 | 5017 |5 806
45,376 | 3,867 | 3,686 | 3,674 | 4,076 | 3,536 | 3,730 | 4,008 | 4,064 | 3,847 | 3,609 | 3,319 |r3,762
01,450 | 7,814 | 7654 | 7.652 | 7,954 | 6,224 | 6,302 | 8101 | 8530 | 8236 | 8050 | 6,668 |r7,627
50,144 | 4,446 | 4281 | 4,223 | 4,615 | 3,003 | 2,055 | 4625 | 4,973 | 4,439 3,865 | 3,606 |- 35924

Instruments and related products.......do....| 11,370 | 13,563 | 1,101 | 1,068 | 1,085 | 1.217 | 1,023 | 1,166 | 1,287 | 1,176 | 1,204 | 1,213 | 1,085 | 1,159
Nondurable goods industries, total@ .__.___ do____| 272,767 | 291,734 | 24,200 | 24,039 | 24,015 | 25,167 | 23,276 | 24,656 | 25,803 | 26,022 | 24,942 | 23,847 | 23,669 ir25, 469
Food and kindred products 96,717 | 7,825 | 7,662 | 7,831 | 8278 | 7,800 | 8150 | 8,708 | 8,677 | 8,38 | 8414 | 8,088 |rsg, 506
Tobaceo produets...._.________ _ 5,121 404 414 439 462 437 453 454 414 438 431 414 | 1407
Textile mill produvets....________________ 21,262 | 1,830 | 1,756 | 1,717 1,854 | 1,507 | 1,852 | 1,884 | 1,990 | 1,847 | 1,647 | 1,626 | 1,761
Paper and allied produets.._.____________ 26,951 { 2,250 | 2,256 | 2,230 | 2,343 | 2,157 | 2,264 | 2,338 | 2,350 | 2,278 | 2,187 | 2,239 {2,386

Chemicals and allied products
Petroleum and coal produets. _
Rubber and plasties produets. ..

48,698 | 4,106 | 4,254 | 4,251 | 4,274 | 3,825 | 4,040 | 4,268 | 4,230 | 4,036 | 3,670 3,797 {4,243
24,555 1 1,930 | 1,971 | 2,054 | 2,155 2,046 | 2,088 | 2,155 | 2,082 | 2,142 | 2,128 | 2,167 | 2,167
16,552 | 1,387 | 1,413 | 1,380 { 1,485 | 1,266 | 1,311 | 1,423 | 1,594 | 1,405 | 1,317 | 1,390 |- 1,571

Shipments (seas. adj.), total_________.________ 53,741 | 54,786 | 55,392 | 55,239 | 56,434 | 56,999 | 55,988 | 55,277 | 55,009 |r 55,588
By industry group:
Durable goods industries, total @ _._..____ 29,573 | 30,136 | 30,605 | 30,868 | 31,742 | 31,889 | 30,944 | 30,201 | 30,042 ir30,402
Stone, clay, and glass products.. 1,402 | 1,381 | 1,388 | 1,414 | 1,478 | 1,491 | 1,459 | 1,485
Primary metals.._..._________ R 4,643 | 4,728 | 4,777 | 4,739 | 5016 { 5144 | 5013 | 4,945
Blast furnaces, steel mills..._________ . 2,119 2,212 | 2,238 | 2,176 | 2,329 | 2,422 | 2,338 | 2,354
Fabricated metal products_______._____ 2,068 | 3,004 | 3,088 | 3,036 | 3,135 | 3,286 | 3,180 | 3,259

Machinery, except electrical
Electrical machinery________
Transportation equipment._

5248 | 5,422 | 5,261 | 5504 | 5769 | 5572 5471 | 5228
3,764 | 3,943 | 3,930 | 3,863 | 3,873 | 3,900 | 3,739 | 3,609
7,275 | 7,244 | 7,916 | 8120 | 8,248 | 8,280 | 7,920 | 7,593

Motor vehicles and parts_...__ ..do 3,910 | 4,073 | 4,484 4,665 1 4,781 | 4,559 | 4,044 | 3,735
Instruments and related products_.____ . 1,103 | 1,158 1 1,101 | 1,182 | 1,212 | 1,133 | 1,186 | 1,142} 1,171 [r1,192 | 1,207 | ... __
r Revised. < See corresponding note on p. S-11; revisions for Jan.-Nov. 1963 for mfg. and trade; business inventories as shown on p. S-1 cover data for all types of producers, both
trade sales, total (unadj. and seas. adj.) will be shown later. 1 Based on data not seasonally farm and nonfarm. Unadjusted data for manufacturing are shown below and on p. S-6;
adjusted. ? Advance estimate; total mfrs. shipments for Mar. 1970 do not reflect revisions those for wholesale and retail trade on pp. 8-11 and 8-12.

for selected components. § The term “business’” here includes only manufacturing and Q Includes data for items not shown separately.



S-6 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Mar. Apr. May June | July | Aug. | Sept. Oct. { Nov. | Dec. Jan. Feb. Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Shipments (seas. adj.)—Continued

By industry group:

Nondurable goods industries, totalQ __.mil.$__ . __._ .. _|....._._. 23,548 | 23,655 | 24,168 | 24,650 | 24,787 | 24,371 | 24,692 | 25,110 | 25,044 | 25,076 | 25,057 (25,186 | 25,145 |__.___..
Food and kindred products do 7,756 | 7,860 ( 8,085 | 8,114 | 8156 | 8,250 | 8416 8390 , 624 8,452 | r8,468 | 8,622 |.
‘Tobacco products. ... _._._ - 421 439 422 425 432 442 423 436 438 4 r 424 437 |-
Textile mill produets_._..___.__________ 1,758 | 1,758t | 1,771 | 1,780 | 1,785 | 1,761 | 1,841 | 1,774 | 1,745| 1,779 {71,741 | 1,780 |.
Paper and allied produets._..___._._.__ 2,226 | 2,241 | 2,259 | 2,333 | 2,234 | 2,263 | 2,285} 2,292 | 2,283 | 2,351 |r2,364 | 2,357 |.
Chemicals and allied products 3,013 | 4,063 | 4,005 | 4,118 | 4,100 | 4,120 | 4,178 | 4,255 | 4,110 | 3,986 | 4,225 | 4,082 |.
Petroleum and coal products. ... d 1,088 | 2,067 | 2,103 | 2,030 | 2,071 | 2,138 | 2,0 2,155 | 2,140 | 2,206 [r2,162 | 2,004
Rubber and plastics products......_... 1,333 | 1,335 | 1,403 | 1,395 1,352 | 1,424 | 1,542 1,449 1,365 1,474 [ 1,649 1 1,553 | ... ...

By market category:
ome goods and apparel....._______.__.__ do____| 155126 | 156,585 | 4,703 | 4,738 | 4,820 | 5066 | 5017 | 4,646 | 4,646 | 4,667 | 4,354

Consux%ler stap]es.p.’l_) _____________________ do....|1115,551 [1124,305 | 9,927 | 9,981 | 10,116 | 10,322 | 10,508 | 10,477 | 10,562 | 10,876 | 10,827

Equipment and defense prod., excl. auto_do__._| 196,115 {1108,355 | 8,738 | 8,886 | 8,880 | 8,864 | 8,960 9,177 | 0,303 | 9,447 | 9,459

Automotive equipment.._.______________ do.._.|154,048 | 157,175 | 4,572 | 4,531 | 4,476 | 4,650 | 5102 | 5,298 | 5422 | 5,243 | 4,647

Construction materials and supplies___.__do____| 148,587 | 154,130 | 4,517 | 4,531 | 4,494 | 4,452 | 4,404 | 4,399 | 4,520 | 4,614 | 4,595 3

s Otl}er materials and supplies.....___. ..do.__._]1234,291 |1 254,605 | 20,621 | 20,631 | 20,946 | 21,432 | 21,401 | 21,242 | 21,981 | 22,152 | 22,106 ; 21,722 | 21, 966
upplementary series:

Household durables....... 124,081 {125,601 | 2,126 2,159 | 2,128 [ 2,250 | 2,280 | 2,141 | 2,145 2,150 | 1,951 1,984 1,937

Defense products (old serles). 146,201 | 150,114 | 4,001 | 4128 | 4,117 | 4,029 | 4,182 | 4,143 | 4,068 | 4,400 | 4,549 | 4,518 | 3,970

Defense products (new serfes). .- 123,017 | 124,511 | 1,875 2,035 | 1,971 | 1,989 ( 2,077 | 2,141 | 2,062 | 2,110 | 2,244 | 2,284 | 1,798

Machi; IIJ' a ipment ) 168,757 | 175,694 6' 212 6,160 | 6,219 | 6,316 | 6,198 | 6,457 | 6,806 6,432 | 6,432 6,179 6, 380
achinery and equipment.__.____________ 3 3 3 : )y 3 d ) ) s s ) )y

Inventories, end of year or month:

Book value (unadjusted), total.____. ... . _ do_._.| 88,239 | 95,475 90,885 | 91,779 | 92,808 | 92,500 | 92,682 | 93,262 | 93,415 | 04,118 | 94,755 | 05475 | 96,271 |7 97,181
Durable goods industries, total__..______. do-__.; 57,034 63,106 | 59,293 | 59,973 | 60,805 | 60,863 | 61,113 | 61,541 | 61,643 | 62,173 | 62,570 | 63,106 | 63,702 | 64,244
Nondurable goods industries, total.._..._ do..._| 31,205 32,360 | 31,592 | 31,806 | 32,003 | 31,646 | 31,569 | 31,721 | 31,772 | 31,045 | 32,185 | 32,369 | 32, 569 (r 32,937

Book value (seasonally adjusted), total.____ do....| 88,579 | 95,905 | 90,317 | 91,018 | 92,139 | 92,215 | 93,166 | 93,728 | 94,211 | 94,916 | 95,416 | 95,905 ] 96,062 |r 96,603
By industry group:

Durable goods irr’xdustries. total @ _._____ do....| 57,422 63,550 | 58,978 | 59,426 | 60,222 | 60,479 | 61,441 | 61,724 | 62,036 | 62,631 | 63,076 | 63,550 | 63,835 |7 63,969
Stone, clay, and glass products._.._ do....| 2,219 2,483 | 2,361 | 2,301 2,390 | 2,431 | 2,463 | 2,453 | 2,458 | 2,449 | 2,471 | 2,483 , 5 r 2,542
Primarymetals. ______________.____ do___. 7,552 8,052 | 7,627 7,682 | 7,764 | 7,798 | 7,800} 7,907 7,937 | 7,925 | 8,009 [ 8 052 8,104 | r 8,126

Blast furnaces, steel mills. __.____ do....| 4,039 4,312 4,074 | 4,121 | 4,200 | 4,104 | 4,185 | 4,234 | 4,255 | 4,234 | 4,272 | 4,312 | 4,260 | r 4,267
Fabricated metal products.____.___ do....| 6,287 6,613 6,220 6,267 | 6,305) 6,358 | 6,407 6,371 | 6,434 | 6,478 | 6,550 | 6,613| 6,660 | 6,676
Machinery, exceptp electrical....____ do._..] 11,310 | 13,180 | 11,837 | 11,946 | 12,149 | 12,204 | 12,542 | 12,606 | 12,697 | 12,009 | 13,080 | 13,180 | 13,241 ;v 13,344
Electrical machinery._______________ do-....| 8,560 9,346 | 8,735 | 8,762 | 8,957 | 8913 | 9,044 | 9,086 | 9,203 | 9,307 | 9,327 . 09,346 9,407 | r9,482
Transportation equipment...___.._ do....| 13,939 | 15,561 ] 14,350 | 14,482 | 14,680 | 14,714 | 15,154 | 15,177 | 15,120 | 15,358 | 15,388 | 15,561 | 15,636 |r 15,532

Motor vehicles and parts...______do.__. 4,257 4,156 Y , 2 4,216 | 4,175 | 4,306 | 4,237 | 3,944 | 4,024 | 4,063 | 4,156 4,231 | r4,164
Instruments and related products__do....| 2,183 2,476 | 2,319 | 2,345 | 2,339 | 2,387 | 2,407 | 2,412 | 2,416 | 2,427 | 2,434 | 2,476 | 2,484 | 2,520

By stage of fabrication:

aterials and supplies @ ._...._._.. do....| 16,637 | 17,572 | 16,980 | 16,935 | 17,055 | 17,045 | 17,159 | 17,011

Primary metals _.do.__.| 2,787 2,824 | 2,824 | 2,81 ,'843 2,806 | 2,760 | 2,800

Machinery (elec. and nonelec.).._.do..__| 4,821 5,556 | 5, 5024 | 5117 [ 5143 | 5140 | 5,169

Transportation equipment..._.__ do.__.| 3,402 3,203 | 3,388 | 3,348 | 3,332 | 3,201 | 3,444 | 3,206
Work in process @ ______._.._..__.. do....| 26,357 | 29,796 | 27,264 | 27,463 | 27,872 | 28,072 | 28,714 | 28,977

Primary metals _do__._| 2,547 2,780 } 2,573 | 2, 2,612 | 2,674 | 2,687 [ 2,720

Machinery (elec. and nonelee.)__.do....| 9,472 | 10,702} 0,879 | 9,948 | 10,102 | 10,134 | 10,355 | 10,405

Transportation equipment____.__do..__| 9,162 | 10,683 | 9,561 | 9,657 ,854 | 0,027 | 10,232 | 10,441 , 10,797
Finished goodsQ ... ___......_. do.___| 14,428 16,182 | 14,734 | 15,028 | 15,205 | 15,362 15,568 | 15,736 | 15,789 | 16,033 | 16,222 | 16,182 | 16,250 (r 16,349 | 16,337 |........

Primary metals -.do.__.| 2218 2,448 | 2,230 | 2,259 | 2,309 | 2,318 , 353 | 2,387 384 448

TMachinertyt(lelec. anid nonelec.)._.do__._| 5, g;7 ?, ggg 5,690 | 5, Z?lg ?, ggg ?, ggg 113, 2% (liy %ég

ransportation equipment._____. do._..| 1,37 , 1,401 | 1, s ’ ’ d

Nondurable goods industries, total9_.do....| 31,157 | 32,355 | 31,339 | 31,592 | 31,917 | 31,736 | 31,725 | 32,004
Food and kindred products_ _...___ do_...{ 17,370 7,230 | 7,215 7,293 | 7,416 | 7,418 | 7,296 | 7,367
Tobacco products__.___._. d 2, 261 2,200 | 2,226 | 2,203 | 2, 2,211 | 2,230 | 2,251
Textile mill produets. .. 3,539 3,501 | 3548 | 3,581 | 3,665 3,539 | 3,509 | 3,586
Paper and allied products.. 3 2,632 | 20420 | 2,439 | 2,458 | 2,448 | 2,486 | 2,469
Chemicals and allied products.. 6,634 | 6177 | 6,255 | 6,336 | 6,332 | 6,395 | 6,418
Petroleum and coal products. 2,274 | 2069 | 2,061 | 2,017 2,079 | 2,078 | 2075

B Rutbber ?l}l(%) pilasttiics products 1, 1,799 | 1,811 | 1,837 1,808 | 1,851 | 1,885 1,914
stage of fabrication:
%’Iaterlals and supplies. _._._.._____ 11,792 { 11,519 | 11,672 | 11,783 | 11,704 | 11,684 | 11,790 | 11,837 | 12,048 | 11,963 | 11,792 | 11,629
Work in process.._. R 5100 | 4,043 | 4,970 | 5016 | 4,946 | 4,945 | 4,988 | 5028 | 5062 | 505 | 5100] 5103
Finished goods_........___._.______ 15,463 | 14,877 | 14,950 | 15,118 | 15,086 | 15,096 | 15,226 | 15,310 | 15,175 | 15,319 | 15,463 | 15,495

By market category:

Home goods and apparel__.__________._ do._..[ 9,469 9,022 | 9,667 | 9,738 | 9,850 | 9,696 | 9,732 | 9,832 | 9,924 | 9,980 | 9,088 | 9,922 | 9,903

Consumer staples --do____| 11,786 12,084 | 11,830 | 11,903 | 12,039 | 12,077 | 12,001 | 12,145 | 12,206 | 12,108 | 12,152 | 12,084 1 12,087

Equip. and defense prod., excl. auto.___do..__| 22,191 | 25,865 | 22,970 | 23,066 | 23,582 | 23,792 | 24,349 | 24,600 | 24,979 | 25,387 | 25,587 | 25,865 | 25,884

Automotive equipment.____._____._____ 0....| 5,199 5,277 | 5332 5330 | 5323 ,287 | 5,449 | 5,368 | 5086 | 5,128 | 5,157 | 5277| 5356

Rt R e s I L I RS TR RC G P IR RGP -

materials and supplies_____._.___ o__..[ 32, y 32,878 , 258 B 3 g y y s r ’ '

Supplementary series:

Household durables___.__.._.....__.__. do....| 4,645 5002 | 4,821 | 4,867 | 4,925 | 4,872 | 4,961 | 5085 5121 5137 | 5166 | 5092| 5156

Defense products (old serles) _do___.| 11,513 [ 13,204 | 11,741 | 11,824 | 12,194 | 12,164 | 12,454 | 12,621 | 12,880 | 13,020 | 13,056 | 13,204 | 13,101

Defense products (new series) do.___| 7,126 7,472 | 7,327 7,374 | 7,608 | 7,485} 7,713 | 7,690 | 7,793 | 7,759 | 7,615 | 7,472] 7,472

Machinery and equipment..____._____ do.... 9 16,305 | 14,702 | 14,852 | 15,070 | 15,300 | 15,621 | 15,662 | 15,799 | 16,109 | 16,240 | 16,305 | 16,425 |r 16,570

New orders, net (not seas. adj.), total_.______ do._._| 607,161 | 657,780 | 55,696 | 56,010 | 54,204 | 56,743 | 51,551 | 53,001 | 58,450 | 57,939 | 55,274 | 53,424 | 51,285 |r 55,869

Durable goods industries, total__.__ R 366,054 | 31 449 | 31,896 | 30,175 | 31,544 | 28,355 | 28,420 | 32,671 | 31,942 | 30,334 | 29,612 | 27,695 | 30,348

Nondurable goods industries, total 291,726 | 24,247 | 24,114 X 25,199 | 23,196 | 24,581 | 25,779 | 25007 | 24,940 | 23,812 | 23,590 |r 25,521

N%W ?;gerst. net (seas. adj.), total____________do..__|1607,161 [1657,780 | 53,283 | 54,635 | 54,133 | 53,861 | 55,793 | 54,799 | 56,829 | 56,917 | 56,242 | 55,362 | 53,868 |r 54,854

Y ustry group:

D%n}ble goodstirlldustries, total Q@ _________ do__._| 334,422 32, 254 29,697 | 30,944 | 29,998 | 29,171 351,(1)24.1) 3%3% 32, :1,’:145 31, 783 341,;2214 340,27’23 22, ggg 4 2}2%
Timary metals. ...__________ R 49, 790 , 491 4,614 , 80! 4,772 | 4,825 3 3 5,313 | 5,3 3 3 y ra,

Blast furnaces, steel mills 24,380 | 27,280 | 2,110 | 2,307 | 2,246 | 2,308 | 2,510 | 2,370 { 2,502 | 2,571 | 2,190 2,007| 2,079 1,855

Tabricated motal products............... do....| 35,276 | 37,602 | 2,080 | 3,188 | 319 | 3,157 J107| B0 | 3,340 3, 437 | 3,218 3,381 | 3,0 | 73,116

nery, except electrica _do_.._| 58,286 , 9 5,538 | 5,650 | 5,679 | 5,627 s 3 6,152 | 5, 3 s g ro,

Electrical machinery_______ _do___| 42,330 | 45,632 | 3,746 | 3,928 | 3,710 | 3,664 | 4,079 | 3,707 | 3,688 | 4.007 | 3,619 | 4,110| 3 667 | 3,786

Transportation equipment. -.do____| 86,790 | 89,391 7,107 7,605 | 7,228 | 6,341 7,554 | 7,657 | 7,885 | 7,673 | 8,429 | 6,995| 6,414 (7,230

Alreraft, missiles, and parts._....._.. do._l7| 31,514 | 30,923 | 20492 | 2562 | 2,564 | 1,706 | 2,502 | 2,468 | 2,216 | 2586 | 3,279 | 2,7 2,201 | r 2,815

Nondurable goods industries, total..___.. do..._| 272,739 | 291,726 | 23,586 | 23,601 | 24,135 | 24,690 | 24,724 | 24,317 | 24,604 | 25,122 | 25,054 | 25,067 | 24,959 | 25,197
Industries with unfilled orders@®_..____do._._| 74,348 | 80,293 | 6,568 | 6,637 | 6,634 | 6,748 | 6,856 | 6,616 | 6,700 | 6,012.| 6,853 | 6,804 ] 6,799 | - 6,800
Industries without unfilled ordersy.. . do___.[ 198,391 | 211,433 | 17,018 | 17,054 | 17,501 | 17,942 | 17,868 | 17,701 | 17,985 | 18,210 | 18,201 | 18,263 | 18,160 ir 18,307

r Revised.
new orders for
for jtems not shown separately.
paper and allied produects,

1 Based on data not seasonally adjusted.
Mar. 1970 do not reflect revisions for selected

components.

? Advance estimate; total mfrs.
9 Includes data
@Includes textile mill products, leather and products,
and printing and publishing industries; unfilled orders for other

nondurable goods industries are zero.

qFor these industries (food and kindred products, tobacco products, apparel and related
products, petrolenm and coal products, chemicals and allied produets, and rubber and plastics

products) sales are considered equal to new orders.



May 1970 SURVEY OF CURRENT BUSINESS S-7
197
Unless otherwise stated in footnotes below, data 1568 1969 1969 970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS —Continued
N%W order]'{s, net (seas. adj.)—Continued
market category:
3I':Iome goods and apparel .. _.____________ mil. $.. 255173 {256,432 | 4,801 | 4,750 | 4,709 , 0! 5,072 | 4,547 | 4,635 | 4,625 | 4,283 | 4,528 | 4,443 (74,357 | 4,419
Consumer staples 2115,594 [2124,361 | 9,920 | 9,969 | 10,110 | 10,327 | 10,499 | 10,470 | 10,563 | 10,884 | 10,826 K 10, 848 {710,904 | 10,999
Equip. and defense prod., excl. auto. 208 601 (2109,397 { 8,719 | 9,305 | 8,761 | 8,063 | 9,195 | 8,720 | 9,614 | 9,021 | 10,021 | 9,570 | 8,880 | r9,660 | 8,635
Automotive equipment____..________ 254,554 | 257,315 | 4,581 4,665 | 4,655 4,547 | 5039 | 5310 | 5412 | 5086 | 4,773 | 4,297 | 4,122 | 74,262 | 4,016
Construction materials and supplies. _1249,522 | 254,663 | 4,403 | 4,642 | 4,561 | 4,499 | 4,479 | 4,459 | 4,784 | 4,751 | 4,708 | 4,490 4, r4,420 | 4,341
Other materials and supplies__....__.___. do..._|2233,717 (2255,612 [ 20,769 | 21,304 | 21,337 | 21,395 | 21,509 { 21,293 | 21,821 | 22,550 | 21,631 | 21,449 ] 21,332 |r21,242 | 21,386

Supplementary series: .
Household durables_ .. _..________________ do._..] 224,120 | 225,461 2,204 | 2,156 | 2,026 | 2,226 | 2,346 | 2,036 | 2,123 { 2,115 1,800 1 2,001 1,809 | 1,954 | 2,051
Defense products (old series)._ _do._.._| 247,400 | ? 47,201 3,806 | 4,015 3,811 | 2,869 | 4,047 | 3,773 | 3,368 | 4,153 | 4,630 | 4,400 3,549 |r4,282 | 3,947
Defense products (new series) do___.|. ... 293,114 | 2,152 | 2,076 | 1,787 | 1,268 | 2,380 | 1,464 | 1,415 | 1,889 | 2,419 2,108 | 1,812 {r1,872 | 1,585
Machinery and equipment_______________ do__..| 269,650 | 278,641 | 6,414 | 7,000 | 6,428 | 6,528 | 6,346 | 6,245 | 7,352 | 6,450 | 6,696 | 6,400 | 6,414 | 6,603 | 6,039

Unfilled orders, end of year or month (unadjusted),
total. il mil. $._| 85,038 | 88,412 | 88,480 ; 89,796 | 89,595 | 88,847 | 89,802 | 89,493 | 89,052 | 89,415 | 88,850 | 88,412 | 88,146 (87,765 | 86,952
Durable goods industries, total.._.__.__ _.do.___| 82,046 | 85,445 | 85,380 | 86,621 | 86,407 | 85,631 | 86,759 | 86,435 | 86,918 | 86,410 | 85,854 | 85,445 | 85,258 ir84,827 | 83,973
Nondur. goods ind. with unfilled orders®.._.do_.__| 2,992 2,967 | 3,100 3,175 | 3,188 | 3,216 | 3,133 , 058 3 3,005 | 3,005 | 2,967 | 2, 72,038 | 2,979
Unfilled orders, end of year or month (seasonally
adjusted), total_. .. __.______.__. mil. $._| 87,152 | 89,714 | 88,267 | 89,603 | 89,986 | 89,058 | 89,456 | 89,014 | 89,411 | 89,333 | 89,583 | 89,714 | 88,488 |r87,757 | 86,601 |........
By industry group:
Durable goods industries, total 9 ______.__ do....{ 84,071 | 86,668 | 85,150 | 86,461 | 86,878 | 85,910 | 86,369 | 85,984
Primary metals_ .._.__..__.__ d 6,327 7,726 | 6,611 | 6,848 | 6,975 | 7,073 | 7,456 | 7,718
Blast furnaces, steel milis 3,100 3,921 | 3,104 | 3,316 | 3,442 3, 538 | 3,810 | 4,004
Fabricated metal produets.._.__..._._. 10,114 10,854 | 9,756 | 9,854 ( 10,002 | 10,066 | 10,175 | 10,231
Machinery, except electrical. 14, 790 17,243 | 15,410 | 15,783 ; 16,113 | 16,314 | 16,487 | 16,404
Electrical machinery_______ 13,210 | 13,512 { 13,272 | 13,461 | 13,408 | 13,127 | 13,276 | 13,120
Transportation equipment___ 33,670 | 31,605 | 34, 34,436 34,388 | 33,484 | 33,121 | 32,658 )
Aircraft, missiles, and parts._________ do____| 26,858 | 24,212 | 27,173 | 26,987 | 26,828 | 26,035 | 25,771 | 25,475 | 24,957 | 24,535 | 24,615 | 24,212 | 23,802 |r23,681 | 23,388 |-_..._..
Nondur. goods ind. with unfilled orders®..do..__| 3,081 3,046 | 3,108 3,142 3,108 | 3,148 | 3,087 | 3,030 | 3,034 | 3,045 | 3,053 | 3,046 | 2,049 [r2,062 | 2,989 {.__..._.
By market category:
Home goods, apparel, consumer staples_._do.._.| 2,220 2,017 | 2,328 2,328 | 2,208 | 2176 | 2223 | 2,117 ] 2110] 2,075} 2,000 ]| 2,017
Equip. and defense prod., incl. auto 48,515 | 48,310 | 48,863 | 48,913 | 48,006 ; 48,173 | 47,727 | 48,027 | 47,446 | 48,128 | 48,515
Construction materials and supplies_._._ 10,886 110,013 | 10,124 | 10,190 | 10,237 ! 10,312 | 10,373 | 10,636 | 10,774 | 10,888 | 10,886
Other materials and supplies.. ..__.__.___ do.._.| 27,353 | 28,206 | 27,616 | 28,288 | 28,675 | 28,639 | 28,748 | 28,797 3 29,038 | 28,567 | 28,296
Supplementary series:
Household durables_.._...______________. do_._. 1,790 1,642 1,911 1,909 | 1,805 1,781 1,846 | 1,742 1,722 1, 686 1,625 1, 642
Defense products (old series)._ .. ..do._..| 33,108 | 30,273 | 33,350 | 33,237 | 32,931 | 31,771 | 31,634 | 31,264 | 30,565 , 30,390 | 30,273
Defense products (new series) _do.__.f 21,818 | 20,419 | 22,526 | 22,567 | 22,383 | 21,662 | 21,964 ; 21,288 | 20,641 | 20,420 | 20,595 | 20,419
Machinery and equipment 25,126 | 22,691 | 23,627 | 23,836 | 24,044 | 24,193 | 23,982 | 24,527 | 24,549 | 24,818 | 25,126
BUSINESS INCORPORATIONSS
New incorporations (50 States and Dist. Col.):
Unadjusted 233,635 | 274,267 | 23,089 | 24,698 | 23,604 | 24,128 | 24,015 | 20,990 | 21,498 | 25,059 | 19,109 | 22,849 |r24,407 |»21,799
Seasonally adjusted. ___.__________________.do_._ .| ... ... _____... 21,353 | 23,220 | 23,185 | 23,528 | 23,554 | 22,967 | 23,138 | 24,046 | 23,308 | 22,137 §r22,072 |»23,253
INDUSTRIAL AND COMMERCIAL
FAILURESQ
Pailures, total.._.._ number. . 823 812 792 689 702 726 815 759 748 734 817 921 |.

Commercial s 109 105 109 113 86 90 90 115 87 84 84 13 |

Construction. 148 157 148 131 126 124 145 134 105 114 155 153 |.

Manufacturin 142 122 126 113 108 110 136 131 146 140 164 180 |.

Retall trade____ 363 360 324 283 303 338 350 313 351 342 335 394 |.

Wholesale trade__...._ .. _____._.__..____ 61 68 85 49 79 64 94 66 59 54 79 ) S PR

Liabilities (current), total .. ._..__________ 118,761 | 92,605 | 91,921 | 112,727 | 62,830 | 73,698 [116, 443 (127,138 | 96,849 |137,282 {139,388 120,021 |........

Commereclal service. ... 9,068 | 7,917 | 20,430 | 8,047 ,347 | 9,416 | 13,696 7,938 | 18,505 | 37,608 | 7,770 | 7,679 |-

Construetion_____________ 18,679 | 20,543 | 10,735 | 19,457 | 10,293 | 10,173 | 21,151 | 13,033 , O 20,835 | 36,504 | 13,258 |.

Manufacturing and minin 57,845 | 33,043 | 24,026 | 63,474 | 19,252 | 18,412 | 28,532 | 42,799 | 39,162 | 42,260 | 66,580 | 46,399 |.

Retall trade._ ... _..__.______.__ 17,471 | 20,455 | 22,774 | 17,189 | 17,851 | 24,016 | 34,647 | 21,192 | 21,800 | 24,979 | 21,655 | 30, -

Wholesale trade___________________________ 15,698 | 10,647 | 13,956 | 4,560 | 11,087 | 11,681 | 18,417 | 42,176 | 10,414 | 11, 6,870 | 22,352 |........

Fallure annusl rate (seasonally adjusted)
0. per 10,000 concerns..} 238.6 237.3 38.0 36.4 36.9 39.8 34.9 36.0 39.9 39.5 40.9 38.2 33.7 39.4 40,1 [.oooao..
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices recelved, all farm products_____ 1910-14=100.. 261 277 271 271 282 284 282 279 275 277 285 286 287 290 289 281

Crops?Q cewodoo_ o 229 224 228 227 237 231 224 220 214 217 228 221 218 221 221 220
Commercial vegetables 313 337 324 326 406 310 308 297 285 313 436 377 342 339 330 301
Cotton 192 173 173 174 170 180 184 173 164 183 180 169 161 171 175 180
Feed grains and hay 159 166 164 167 173 173 170 167 166 165 162 164 168 169 167 167
Food grains 160 154 156 156 157 151 142 145 152 157 158 159 158 159 157 161
Froito .. 303 256 285 259 269 298 259 257 245 228 222 216 210 214 216 204
Tobacco..._. - do. 567 594 583 585 585 585 592 607 615 611 605 602 598 602 602 603

Livestock and productsQ _._._.____.______ 288 322 308 309 321 329 332 330 328 327 333 342 346 349 347 333
Dairy products__.__.._.._.._ 318 330 323 318 314 310 317 325 337 349 355 352 351 346 339 332
Meat animals, 346 399 375 385 419 437 426 422 407 401 398 410 420 436 442 429
Poultry and eggs 142 160 160 150 134 139 160 153 164 161 184 199 197 181 170 147

Prices paid:

All commodities and services. _____._._____ do.._. 310 324 321 322 325 326 325 324 325 326 327 328 330 333 | r332 334
Family living items. -do____ 335 351 347 349 351 351 352 352 354 355 356 357 360 362 | r362 364
Productionitems.______.________________ do.___ 292 304 302 303 306 308 305 304 304 305 306 307 309 312 | r311 313

All commodities and services, interest, taxes, and

‘wage rates (parity index)_______ 1910-14=100_. 355 373 369 373 375 376 374 374 375 376 378 378 383 386 | r385 388
Parityratio§ . ... do._.. 73 4 73 73 75 76 75 75 73 74 75 76 75 (] 75 72

r Revised. 1 Advance estimate; total mfrs. unfilled orders for Mar. 1970 do not reflect
revisions for selected components. 2 Based on unadjusted data.
note on p. S-6. @ Includes data for items not shown separately.

@ See corresponding
» Preliminary.

& Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).
§ Ratio of prices received to prices paid (parity index).



S-8 SURVEY OF CURRENT BUSINESS May 1970

Unless otherwise stated in footnotes below, data | 1% 1969 1969 1970
through 196'8‘nnd descriptive notes are as shown in n
the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. May ’ June | July Aug. | Sept. ’ Oct. | Nov. | Dec. Jan. Feb. ’ Mar. | Apr.

COMMODITY PRICES—Continued

CONSUMER PRICES
(U.S. Department of Labor Indexes)

Unad]usted indexes:
All items._.
Speclal gr

All items less shelter

121.2 127.7 ) 125.6 | 126.4 | 126.8 | 127.6 | 128.2 | 128.7 | 129.3 | 129.8 | 130.5 | 13L3| 13L.8| 1325
120.6 126.3 | 124.4 | 125.0 | 125.4 | 126.3 | 126.7 | 127.1 | 127.6 | 128.1 | 1286 | 129.5] 129.8 | 130.3

All items less food.._....... do... 121.9 128.6 | 126.8 | 127.5 | 127.9 | 128.4 | 128.8| 129.3 i 130.0| 130.8 | 131.4 | 131.9 | 132.3 | 133.0
All items less medical care 119.7 126.1 | 124.0 | 124.7 | 125.2 | 126.0 | 126.5 | 127.0 | 127.6 | 128.2 ) 128.9 | 129.7 | 130.1 | 130.8
Commodities. ... oo 115.3 120.5 | 118.7 | 119.3 | 119.6 | 120.5 | 121.0| 121.4 | 12L.7 | 1224 122.9 123.6 | 123.7 | 124.2

Nondurables.._.__._..___._.__ 118.4 1241 | 121.8 | 122, 123.0 | 124.1 | 1247 | 1252 | 1258 1261 | 126.7 | 127.7] 127.8 | 128.4

5

Nondurables less food f . L9 122,41 123.0 | 123.1| 123.3 | 124.4 | 1251 | 1255 125.7 ] 125.2| 1258

Durables® __ ... ... 107.5 111. 6 111.1 111.4 111.3 11.7 111.9 11.9 111. 6 113.2 113.5 113.6 113.7 113.7

Commodities less food. R 2| 117.5! 118.0 | 1181 | 1182 118.7 | 119.8 | 120.2 | 120.3 | 120.1 | 120.4

Services_._____._._____ 5 .0 142, 7 143.3 144.0 | 145.0 146.0 146, 5 147.2 148.3 149. 6 150. 7
Services lessrent.._..._._._._....__. .} 138.6 140.2 | 1461 | 147.4 | 148.1 | 148.8 | 149.6 | 150.7 | 151.7 | 1523 | 153.1 | 1543 ] 155.8 | 157.1

Food @ e 119.3 125.5 | 122.4 | 123.2 ) 123.7 | 125.5 | 126.7 | 127.4 | 127.5| 127.2 | 128.1 | 129.9| 130.7 | 13L5
Meats, poultry, and fish__ . 113.7 123.2 | 116.5 118.4 | 119.9 | 125.3 | 127.6 | 127.9 | 129.0 | 127.6 | 127.2 | 127.2 | 128.8 | 129.7
Dairy products._...... 120.6 124.5 | 123.0 1 122.9 | 123.6 | 124.0 | 124.4| 125.0 | 125.5| 1258 | 126.3 | 127.6 | 128.4 | 128.8
Fruits and vegetables_. 126.8 128.4 | 127.6 | 127.9 | 130.0 | 130.8 | 132.3 | 130.2 | 126.8 | 1240 127.0| 132.1{ 130.9| 132.4

Housing 119.1 126.7 1 124.4| 1253 | 1258 | 126.3 | 127.0 | 127.8 | 128.6 | 129.2 | 120.8 | 130.5{ 131.1 | 132.2
Shelter @ 123.6 133.6 | 130.5 | 131.6 | 132.4 | 133.0 | 134.0 1351 136.1| 137.0 | 137.7 | 138.5 | 139.6 | 140,90
Rent._.._..__. 115.1 118.8 | 117.5 117.8 | 118.1 | 118.5| 1188 | 119.3 | 119.7 | 120.1 | 120.5 | 121.0 | 121.3 | 121.8

Homeownership _____________________ 127.0 139.4 | 135.7 | 137.1| 138.0 | 138.7 | 140.0 | 141.3 | 142.6 | 143.6 | 144.5| 145.4 | 146.8 | 148.5

Fuel and utilities @ __. ... __ 110. 4 12,9 2.2 112.6 | 112.6 | 112.7 | 1126 | 113.0 | 113.3 | 118.5| 114.2 | 114.6 | 1146 | 114.9
Fuel oil and coal .. _ 115.1 117.8 117.2 117.4 117.5 117.5 117.4 7.7 118.1 118.4 118.9 119.2 119.7 120.6
Gas and electricity...-......_.__.._ do. 109. 5 1155 § 110.6 12| 111.2 | 1L3 | 1109 | 111.5 | 112.0| 112.2 | 113.2 | 113.7| 114.1 | 114.6

Household furnishings and operation.__ “do_ - 113.0 117.9 | 116.4 116.9 | 117.4 | 117.9 118.2 | 118.5 | 119.0 | 119.3 | 119.6 | 120.0 120.1 | 120.8

Apparel and upkeep 127.1 | 124.9 | 125.6 | 126.6 | 127.0 | 126.8 ) 126.6 | 128.7 | 129.8 | 130.7 | 130.8 | 129.3 | 130.0

Transportatlon._

New cars 102.4 | 102.4 101.9 ) 101,8 | 10L.8 | 1016 [ 101.0 99.5 1 1042 | 1051 | 1049 | 104.7 | 104.6
Used cars- 125.3 | 130.5 131.2 | 126.8 128.2 127.0 [ 125.4 121. 4 125, 8 124.9 123.9 120.7 117.8
Publie_....___.__._. —-do.__. 148.9 | 147.5 | 148.0] 1480 ] 149.1  149.5| 1497 | 150.3 | 150.3 | 1511 153.0 | 165.1 | 165.4
Health and recreation @ - coodo_.__ 130.0 136.6 134.3 135.1 135.7 136.3 137.0 | 137.7 138.4 138.6 139.1 139.6 140.1 140.7
Medical care___._. _.do____ 145.0 155.0 | 152.5 153.6 | 154.5 155.2 155.9 | 156.8 | 157.6 156.9 157.4 | 158.1 159.0 | 160.1
Personal care. ... ... do.__..| 120.3 126.2 1 124.8 | 125.5| 1258 | 126.2 | 126.6 | 126.8 | 127.3 | 127.3 | 197,83 ] 128.1] 128.5| 129.0
Reading and reereation_________.____.____ do_... 125.7 130.5 | 128.7 129.6 | 130.2 | 130.4 130.7 | 131.2 131.6 132.0 132.3 132.7 133.1 | 133.2
WHOLESALE PRICESS
(U.S. Department of Labor Indezes)
Spot market prices, basic commodities: .
22 Commodities. ... _____......____ 1957-59=100_.| 1957 | 1108.1 | 104.1| 105.6 | 107.6 | 109.1 | 100.1| 110.9 | 11L.6 | 113.3| 111.9 | 1123 | 138 | 1143 1461 114.0

9 Foodstuffs. ... _.__.....____..___ do___| 192.8] 11031} 100.2| 100.5| 103.7 105.6 | 1045 105.2 | 103.6 | 1054 | 106.8 | 1056 | 106.2 | 106.6 | 108.4 ' 107.5

13 Raw industrials____________._.010C do.__| 197.8| 1111.8) 106.9| 109.3| 110.4| 111.6 | 1124 1150 ] 117.4| 115.6 | 115.6 | 117.2{ 110.4| 120.0 | 119.2 | 118.7
Allcommodities ®_ ... .. ______________ do._..| r108.8 13.0| 117 111.9| 12.8| 113.2| 113.3 | 113.4 | 113.6 | 1140 147 | 1151 ] 1160 116.4 | 116.6 | 116.6

By stage of processing:

Crude materials for further processing.._.do__._| #10L.2 | 107.9 | 105.2 | 1057 | 100.7 | 111.2 | 110.2 | 109.5 | 108.7 | 108.7 | 100.0 | 109.9 | 110.7 | 113.0 | 142! 113.4
Intermediate materials, supplies, etc_.._. do___.| 1080 L8| 111.4 ] 111.4 | 1iL4| 1114 | LL4| 1109 | 124 1128 | 113.1 | 113.5] 114.4 | 114.7 | 11481 1153
Finished goods®_.___.__.________._._ ... d . 153 3.7 138| 1147 1154 1159} 1157 | 116.0( 116.5| 117.6 | 118.0| 1188 1188 | 119.0| 118.6
Consumer finished goods .. . $14.0 | 112,02 ] 112.3 | 118.5( 114.2 | 1148 | 114.4 | 114.7| 1151 | 116.2 | 116.5| 117.3 | 117.3 ) 117.4 | 116.8
Producer finished goods_...._..__..._. d 3 119.3 | 1180 118.1{ 1185 118.7 | 119.3 | 119.3 | 119.9 | 1208 | 121.5 | 122.3 | 122.9| 123.1| 123.5| 123.7

By durabllity of product:
Durable goods - -~ -.-_...._._.._. . 116.6 | 1161 116.0| 116.1] 15.9] 1161 | 116.5 | 171 | 117.0| 184 | 119.0 | 119.6 | 120.0 | 120.5 | 120.9
Nondurable goods.. X
Total manufactures. ..

Durable manufactures_ . ______ ) 16.6 | 1163 | 1162 | 116.2| 1160 1161 | 116.4 | 117.0 | 1i7.0| 1183 | 118.8 | 1l0.4 | 1107 120.1 | 120.5
Nondurable manufactures 110.1 | 108.3 | 108.9| 109.6| 110.6 | 111.0| 111.0 ! 112.0| 111.4| 111.6 | 111.9{ 113.0| 113.2! 113.2} 113.4
Farm prod., processed foods and feeds..... f 113.5 | 110.7 | 110.9| 1141 1155 115.5| 114.6 | 114.3 | 114.3 | 1157 | 116.4 | 118.2 | 118.7 | 1188 | 117.6
Farm produets @ __._____.________________ 2 108.5 | 106.5| 1056 | 110.5| 11L.2 | 110.5] 108.9 | 108.4 [ 1079 | 1111 | 1.7 ) 112.5| 113.7| 1143} 111.3
Fruits and vegetables, fresh and dried..d 1110 | 112.1 106.8 126.7 | 112.9 | 103.1| 106.7 | 103.4 | 101.3 | 125.3 | 112.4 116.6 | 117.2 | 182 | 112.7
Grains._______ . . 83.3] 8.6| 83.1| 8.7| 8.6 837 B8L9 83.4 | 848| 8L7| 829 85.9; 859| 8.5, 8.8
Live poultry X 80.81 955 87.0 90.7 89.8 1 90.2| 92,3 89.0| 853| 86.3 86.9 94.8 87.1 90.8 82.8
Livestock . ... ______________.___ X 18.3| 1125 | 113.8| 123.0| 130.4| 126.8 | 123.6 | 119.2 | 118.7| 116.6 | 120.2| 117.3 | 124.9 | 129.6 | 124.8

Foods and feeds, processed 9 __..______._. 119.8 116.4 117.3 119.4 | 121.4 122.0 | 121.5 121.3 121.6 121.8 122.6 125.1 125.2 124.9 124.9
Beverages and beverage materials._ _ 3 .
Cereal and bakery products._____
Dairy produets.._.___....______
Fruits and vegetables, processed.

Meats, poultry, and fish___.___ ... do 1] 83| 19.5| n2e| 1140 12L.0| 126.5| 127.5| 1245 | 1220 12002 | 120.5 | 1219 | 125.8 | 1249 | 127.1| 124.9
Industrial commodities. _..._..___..._.___. do._..i 100.0| m2.7| 112.0| 112.1| 1122 122 | 112.4| 112.8 | 13.2| 1138 114.2| 1146} 1151 | 1185 1158 | 116.2
Chemicals and allied produets @ ___..___. 98.2 98.3| 980 97.9| 98.1| 983| 982| 987| 989! 986! 989 988 99.1| 99.5; 100.0| 100.4
Agric chemicals and chem. prod. 799.6 89.8 92.3 92.1 92.1 92.1 88.6 | 88.4 87.4 1 86.3| 86.7| 86.7 87.6 | 91.4 92.0 92.4
Chemicals, industrial . .._______ O8. 4 97.7| o7.9| 96.7| 9.9] 97.0| 97.7| 98.2| 98.2| 97.6| 97.8| 97.8| 9n.9 97.7| 97.3 97.9
Drugs and pharmaceuticals__ 93.3 93.8| o3 6| 937| 93.8| 93.8| 93.8| 03.8| 940 940 94.2| 94.6| 945  946| 950 947
Fats and olls, inedible_______ 73.9 88.7| 80.4| 837| 833] 86.8| 90.5| 99.3' 1021 | 989 100.5| 92.8] 950 94.3| 1022} 107.6
Prepared paint_..._____._____ 1146 | 119.2| ngl7 | 1187 | 1187 119.2| 119.2| 119.2 | 119.2 | 120.3 | 120.3 | 120.3 { 121.7 | 122.0 | 122.8 | 122.8
Fuels and related prod., and power @ _._.do__._ . 104.6 | 104.2 | 104.5| 104.5| 105.0 | 1050 | 104.7 | 104.7 | 105.4 | 1055 | 106.1 | 105.6 | 106.4 | 106.3 | 107.5
Coal..________ ... do_ . 116.2 | 112.7 | 112.8| 113.5] 114.2 | 1154 | 1155 | 1159 120.6 | 123.5 | 124.6 | 1264 | 13L7| 133.4 | 1459
Electric power. . 102.7 | 1023 | 102.3 | 102.5 | 102.6 | 102.5| 102.4 | 103.5| 103.7 | 103.4 | 103.4 | 103.4| 103.6 | 103.6 103.7
Gasfuels_...____._.______.._____.____.__ d . 124.5| 124.6 | 121.8| 1216 | 121.8 | 121.6| 121.8 | 123.0| 128.7 128.8 131.8 | 1324 | 1352 | 1350 | 136.2
Petroleum products, refined.._.1957-59=100._; 100.3 | 1018 | 101,7 | 102.5 | 1024 | 103.3 | 103.2 | 102.5 | 101.8 | 101.6 | 101.6 | 102.2| 10L.0| toL.2| 100.8] 1013
Furniture and household durables 9 .. ___ do....| r103.9 | 106.1} 105.7 | 105.8 | 1059 | 105.9 | 106.1 | 106.2 | 106.4 | 106.5| 106.9 | 107.2 | 107.5| 107.9 | 108.1 | 108.3
Appliances, household. _._.______ d r 0L 8 93.0] 928 93.0| 93.0| 929 93.0| 93.0. 930 931, 93.6| 936 94| 944 947 048
Furniture, household_ _______ d 1173 | 1223 1213 1215 | 12L9| 122.3 | 122.8; 123.0: 123.0 | 123.3 | 123.6 | 123.6 | 124.3 | 1251 1253 | 125.6
Home electronic equipment 81.0 w2 7186 785 71| 781 7.9 79l 79| w9l m7l 7.8l 2| T2 T1.2{ 7.0

r Revised. » Preliminary. 1 Computed by OBE. ¢ Includes data for items not commodities. @Monthly data corresponding to revised annuals for 1968 will be available
shown separately. o For actual wholesale prices of individual commodities, see respective later. © Goods to users, incl. raw foods and fuels.



data for items not shown separately.

May 1970 SURVEY OF CURRENT BUSINESS 8-9
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar, | Apr. | May l June | July | Aug. | Sept. | Oct. | Nov. [ Dec. { Jan. | Feb. | Mar. | Apr.
COMMODITY PRICES—Continued
WHOLESALE PRICESs—Continued
(U.S. Department of Labor Indezes—Continued)
All commodities®—Continued
Industrial commodities—Continuned
Hides, skins, and leather products ¢
1957-59=100__ 119.5 125.8 § 123.4 126.0 | 126.1 ) 125.7 | 126.4 | 126.4 128,21 127.4 | 126.8 | 126.5 126.6 | 126.7 126.8 128.5
Footwear _ .. ool it 128.0 133.2 | 13L5 131.9 132.1 | 132.3 | 132.7 | 132.7 134.9 | 1352 | 135.5 135.0 135.9 | 136.9 136.9 138. 4
Hides and skins_ r99.9 116.9 1 109.1 125.8 122.6 ; 117.4 123.0 [ 123.1 128.7 | 118.0 | 110.4 108.9 102.8 | 1011 99. 4 106. 6
Leather . _______..__.__. 112.6 119.9 | 116.4 122.3 121,71 12L.5 | 12L.2 | 121.0 121.7 | 120.3 | 119.6 | 119.7 119.6 | 117.3 118.2 120.4
Lumber and wood products. r119.4 132.0 | 149.5 143.3 138.0 | 129.8 125.3 { 124.0 123.2 | 122.6 | 123.9 | 122.5 121.6 | 120.2 119.5 120.1
Lamber .l r127.3 142.6 | 164.7 164.9 155.9 | 142.3 133.4 | 131.1 129.5 | 128.0 | 129.3 128.2 126.9 | 124.1 123.3 123.5
Machinery and equipmentQ .____________ r115.4 119.0 | 117.8 | 118.0 118.3 | 118.6 | 119.01 119.1 119.9 | 120.5| 1210 121.9 122.5 | 122.8 123.1 123.4
Agricultural machinery and equip. r127.2 132.8 | 131.7 131.8 131.9 | 132.0 | 132.3 | 132.3 | 133.0} 133.2 | 135.8 136.4 136.7 | 137.2 137.1 137.3
Construction machinery and equip____do_...| 7130.2 135.5 | 134.0 134.1 134.3 | 134.5 134.8 | 134.9 136.1 137.7 | 138.6 | 139.8 140.2 | 140.3 140. 6 140.8
Electrical machinery and equip..__._._do___.| #1031 104.8 | 104.2 104.3 104.5 | 104.7 104.8 [ 104.7 105.4 | 105.6 | 106.0 | 106.2 106.8 | 106.9 107.2 107.3
Metalworking machinery and equip. iAo, l| ri%87 133.4 | 131.4 131.8 132.1 | 132.3 133.3 | 133.5 134.4 135.4 136.5 133.0 | 133.6 | 139.3 139.8 140.3
Metals and metal products @ 112.4 118.9 115.8 | 116.5 117.5 | 117.9 118.7 | 120.4 | 1217 ] 122.4 | 122.9 | 123.8 | 124.9 | 126.1 127.0 127.8
Heating equipment_____ r 95,2 97.6 96. 6 96.8 97.0 97.2 97.7 97.7 98.0 98.7 99.3 99.7 99.7 99.9 100. 5 101.3
Iron and steel. __ 7 105.6 111.0 {1 108.8 | 108.9 109.9 { 110.3 1111 112,7 | 113.2 ) 113.7 | 113.7 113.0 | 1146 | 117.0 117.7 117.3
Nonferrous metals._ _ r125.1 137.4 | 129.9 132.4 134.2 | 135.5 136.1 | 139.5 | 143.5 144.8 | 146.4 [ 150.1 152.8 | 152.8 153. 4 157.1
Nonmetallic mineral products @ ..._._..__ do_...| r108.2 12,8 1119} 112.3| 1i2.6 | 112.8 | 113.0 | 113.0| 113.5 | 113.8 | 113.9 ] 114.5] 116.5| 1169 | 117.3 117.8
Clay prod., structural, exel. refractories
do....| r113.3 117.0 | 116.0 | 116.7 116.8 | 116.9 116.9 | 117.0 | 117.5 | 117.8 } 118.5 118.5 | 119.4 | 139.4 119.8 120.9
Concreteproduets__..__.__.___________ do.._. 108.1 112.2 | 111.2 111.3 111.6 { 11L6 112.3 112.4 113.2 113.5 | 113.6 | 114.2 | 1159 | 116.4 117.0 117.2
Gypsum produets....___.._. .do.._| r106.5 106.4 | 106.2 106. 2 108.7 | 108.7 104.9 | 103.2 | 106.1 105.9 109.8 104.3 | 107.3 108.3 | 107.0 105.6
Pulp, paper, and allied products._. ~do___.| r104.9 108,2 | 107.4 | 108,0 | 108.1( 108.3 | 108.4; 108.7{ 1088 ( 100.0 | 109.3( 109.5] 11L1{ q11,8{ 1121 112.5
Paper.. .o oo doo o] r112.2 116.6 1 116.1 | 116.4 | 116.7 | 117.0 | 117.1 | 117.2 | 116.5 | 116,56 117.0 | 117.4 | 120.3 | 21,5 | 12L.6 121.6
Rubber and plastics products § _.do____| r100.2 102.1 100.9 10L.2 10L1 | 101.2 102.5 | 103.0 | 102.7 103. 5 104.4 | 104.5 104.7 1 104.6 104. 4 104.2
Tiresand tubes. ... ... . ... do_._.| r98.7 98.2 96.3 96.3 96.3 96.3 98.4 99.2 99,2} 100.6 | 10L.7 | 10L.7) 10L.7 § q101.7 | 10L7 101.7
Textile products and apparel @ ___________ do..._| 7105.8 108.0 | 107.1 | 107.1 ] 106.9 | 107.2 | 107.7 | 108.7 ] 109.0 | 109.1 | 109.2 | 109.2 ] 109.5 | 109.4 | 109.5 109, 3
Apparel_.___.__..__..._____ do.__ | r110.6 | 1145| 1128 | 113.0| 1129 | 113.3| 13.9| 1158 | 116.2 | 116.5| 16.7 | 116.9 | 117.2 | 137.5 | 117.9 | 17.9
Cotton produets..__...__._. .do___. r105.2 105.2 | 104.6 | 104.5 | 104.6 | 1045 1053 ; 105.7 | 1059 | 105.8 | 106.0 | 106.1 | 106.1 | 31061 | 105.8 105. 8
Manmade fiber textile products .do___. 90.8 92.2 92.1 92. 4 92.6 92.7 92.6 92.7 92.1 91.6 9L 5 91.1 9.5 91.0 90. 4 89.9
Silk yarns....oo.oooo____.. _do____| 183.0 160.7) 155.0| 155.4 | 157.9 | 164.6 | 163.2 | 177.1 | 181.2 | 183.9 | 184.6 | 1911 | 193.5| 9.3 | 1942 | 201.3
‘Wool produets.._ o.do..__ 103.7 104.6 | 104.2 | 104.3 104.3 | 105.0 | 105.0 | 104.8 [ 105.0 104.5 | 1046 | 104.3| 1043 | j04.3 | 1044 104.0
Transportation equipment @ ___Dec. 1968=100__|._.___._. 100.7 | 100.0 | 100.1 | 100.2 | 100.3 | 100.4 99.9 | 100.0 | 102.3 | 102.7 | 102.7| 102.9 [ 192.9 | 103.2 103.1
Motor vehicles and equip._ ..1957-59=100..| r105.1 107.0 | 106.3 106.4 106.5 | 106.6 106.6 | 106.0 | 106.1 108.7 109.0 | 109.0 109.1 109.1 109. 4 109.3
Miscellaneous produets @ ...._..._...___.. do..__| r11L.7 114.7 | 112.5 | 1127 | 128 | 1151 | 1155 | 1159 | 116.4 | 116.7 | 17.0| 117.0| 117.4 | 197.5 | 117.8 117.8
Toys, sporting goods, etc.. _do.__. 108.3 1113 110.5 110.8 110.7 i 110.9 111.2 | 111.8 112.1 112.3 112.8 | 112.7 114.1 114.2 115.3 115.0
Tobaceo produaets_ .. _.__.._..._._ do._..| 115.2 120.8 | 116.7 | 116.9 | 117.0 | 123.2 | 123.4 | 123.5 | 123.8 | 123.8 | 1240 | 124.0| 1240 | 104,09 | 1241 124.1
PURCHASING POWER OF THE DOLLAR
As measured by—

‘Wholesale prices......__...._..__. 1957-59= $1 00..[r$0.019 | $0.885 | $0.895 | $0.894 | $0.887 | $0.883 | $0.883 | $0.882 | $0.880 | $0.877 | $0.872 | $0.869 | $0.862 | $0.859 | $0.858 | $0.858
Consumer prices. .. ... do__.. .825 .783 .796 L7091 .789 .784 . 780 LT L774 L7700 . 767 . 762 . 759 . 756 R £:) N
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total._.____ mil. $..| 84,690 | 9,048 | 6,509 | 7,810 7,955 | 8,384 | 8,476 | 8,509 | 8,610 | 8,259 | 7,947 | 7,004|6,035 | 5825 | 6,441 | __. __.
Private, total Q.. __________ 62,088 | 4,423 | 4,947 | 5304 | 5693 | 5840 5837 | 5929 | 5857 | 5563 | 5152{74,261 {4,040 | 4,434 |._______
Residential (nonfarm)_____. 30,785 [ 2,195 | 2,540 | 2,810 | 2,962 | 2,969 | 2,875 | 2,773 | 2,697 | 2,562 | 2,329 | r1,905 | r1.692 | 1,874 |. 11177
New housing units..___.___._. 3 1,729 | 1,916 | 2,076 | 2,243 | 2,267 | 2,186 | 2,124 | 2,082 | 1,984 | 1,797 | 1,495 |~ 1 299§ 1,450 |.__.._..
Nonresidential buildings, except farm and pub-
lic utilities, total @ _________._______ mil. $..] 18,800 | 22,083 | 1,519 | 1,625 | 1,742} 1,829 | 1,946 | 2,013 | 2,200 | 2,169 | 2,076 | 1,942 | 1,623 1r1,627 | 1,764 (... _ ..
Industrial_..._.__. 5, 594 6 373 466 471 503 535 562 558 621 613 569 438 r 415 467 (L.
Commercial_ 8,333 10 136 685 720 783 850 908 936 1,033 1,025 982 889 750 r 763 817 (...
Public utilities:
Telephone and telegraph..._____.. ... do.._.| 1,704 2,172 162 166 173 183 186 190 204 222 200 226 11,25 [ (PN I,
Public, total Q.o do.__.| 27,604 | 28,060 | 2,086 | 2,363 | 2,561 | 2,691 | 2,636 | 2,672 | 2,681 | 2,402 | 2,384 | 1,852 | 1,774 (1,785 | 2,007 |._.___..
Buildings (excluding military) @ _________ do..._| 10,445 | 11,226 954 | 1,008 | 1,062 | 1,067 996 940 970 868 921 780 800 | oo
Housing and redevelopment - 746 1,047 118 111 85 60 75 73 89 82 95 80 78 | RS
Industrial . ... .. . .. 517 512 40 46 54 61 30 44 37 42 36 41 41 85 [
Military facilities_ ... __.__________.___ 824 945 72 89 84 88 67 83 95 88 76 73 61 54 oo
Highways and streets__.________________. 9, 295 9,276 539 696 821 917 950 | 1,064 | 1,023 892 822 600 483 | e
New construction (seasonally adjusted at annual
rates), total ... ... bil. $ | e 9L.7] 92.8| 924 9L5| 90.8| 89.8| 9L2| OL3| 89.8| 90.21 r89.9 r90.7| 90.2 | ___._ _
Private, total Q.. [+ [ O R 62.8| 63.0| 63.7 63.0 63.1| 62.4 63.8 64.3 62.8 62.41 7618 | r62.1 62.2 | ...
Residential (nonfarm)..___._____________. (s YR DR IO 32.4! 330 330| 3L6| 30.3| 292! 203| 30.0] 298| 29.5] 27.8| r2n.4| 207 |..._.__.
Nonresidential buildings, except farm and pub-
lic utilities, total Q_ bils b 20,6 20.2| 20.6) 212! 2243 227| 28.8| 23.7| 22.8| 22.6] 233} r240) 23.8| . _ ...
Industrial. T SO DO E 6.0 5.9 5.9 6.0 6.4 6.4 6.7 6.9 6.6 6.4 6.4 r6.0 6.0 ...
Commereial......_._.__________________ Qo )i 9.8 9.1 9.3 10.0 10.4 10.3 1.1 10.9 10.2 10.3 1.0 | 1.7 s
Public utilities:
Telephone and telegraph....__.._.___._ (s 1: SR DO ST 1.9 2.0 2.1 2.0 2.2 2.2 2.4 2.5 2.2 2.5 204 |
Puble, total Q... _________ . . T+ (R S PO 29.0 29,7 28,7 28.4 27.6 | 21.5| 27.4 27.1 27.0 27.8) r28.1) r28.6 | 28.0 (.. .. ...
Buildings (excluding military) 9 ________. doo | 12.2 12.7 12.2 11.4 10.9 1.0 10.6 10.5 10.5
Housing and redevelopment.._ .. do .| 1.4 1.4 1.2 .8 .7 .8 .9 1.0 1.0
Industrial._.._.__._._.__________ Aol .5 .5 .6 .6 4 .6 .4 .5 .4
Military facilities.. oo || 1.0 1.2 L0 1.0 .8 .9 .9 .9 .8
Highways and streets____._______________ do.. .l ...l 8.9 9.1 8.9 8.9 8.8 8.9 9.3 9.3 9.6
' Péevxsed » Preliminary. . § Beginning Jan. 1970, retitled to read “rubber and plastics products’ to cover the direct
J*See corresponding note on p. S-8. @See corresponding note on p. S-8. ? Includes pricing of plastic construction products; continuity of the group index is not affected.



5$-10 SURVEY OF CURRENT BUSINESS May 1970
196 1969 197

Unless otherwise stated in footnotes below, data 968 ! 1369 b 70

through 1968 and descriotive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total ___.___________.______.____ mil. $__| 161,732 | 67,827 | 5,003 | 5,895 | 7,081 | 6,443 | 6,298 | 6,523 | 5,140 | 6,240 | 4,406 | 5,228 | 4,928 | 5249 | 6,140 [ ... ...
Index (mo. data seas. adj.)___.__ 1957-59=100__ 2173 193 177 183 210 186 180 216 173 195 178 218 205 215 208 |-

Public ownership_ . ____________ 119,597 | 22,858 | 1,632 1,791 | 2,536 | 2,326 | 2,352 2,605 | 1,719 | 1,626 1,427 | 1,727 | 1,433 1,662 | 2,069 |__.__._.

Private ownership. ... ... 142,135 | 44,960 | 3,371 4,104 | 4,545 | 4,118 | 3,947 | 3,918 | 3,420 4,615 | 2,980 [ 3,501 3,495 | 3,597 | 4,071 ... .___.

By type of building:

Nonresidential 122 513 | 26,085 1,772 | 2,136 | 2,680 | 2,357 2,402 [ 2,460 | 2,013 | 2,502 1,566 | 2,168 | 2,252 2,269 | 2,191
Residential ____._____ .| 124,838 | 25,590 1,957 | 2,546 | 2,620 | 2,548 | 2,206 | 2,394 1,052 [ 2,290 1,675 | 1,744 1,475 1,482 | 1,974
Non-building construction 114,382 | 16,152 1,274 1,213 1,780 | 1,538 1,600 | 1,669 1,175 | 1,449 1,165 | 1,317 | 1,201 1,498 | 1,975
New construction planning
(Engineering News-Record) O........_..... do....| 52,419 | 57,164 § 4,690 | 3,738 | 4,572 | 4,267 | 4,368 | 4,167 | 3,858 | 7,124 | 6,878 | 5,486 ] 5655 | 4,092 | 4,989
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)._ ..thous__| r1,545.5 | r1,499.9 | 135.6 | 159.9| 157.7 | 150.8 | 126.5 | 127.6 | 132.9 | 125.8 97.4 85.3 69.2 | r77.0 117.0 125.6
Inside SMSA’s d ) 102.0 117.8 | 114.5 | 109.1 91.0 91. 4 93.9 91,2 68.1 63.7 51.8 55.6 {._ .. ...
Privately owned 131.9 159.0 | 155.5 | 147.83 | 125.2 | 124.9 | 129.3 | 123.4 94.6 84.1 66.4 ( r74.3 | r113.9 123.8
One-family structurs 71.9 85.0 91.3 82,7 73.5 69.5 715 68.0 55.1 42,8 33.4 | r4l.4| r61.2 73.2
Seasonally adjusted at annual rates:
Total privatelyowned _ _____._____ _______ 1,588 {1,505 | 1533 [r1,507 1,429 (1,376 |r1,481 |~ 1,300 }r1,280 | r1,402{ 1,059 | 1,306 (1,384 1,181
One-family structures._.. 824 797 r 877 r 826 r 803 r 752 r 828 r 766 7762 r 776 577 r 725 r 702 693
New private housing units authorized by building
permits (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
Total 1,300 | 1,421 1,502 | 1,323 | 1,340 | 1,228 | 1,245 | 1,201 1,183 1,101 1,239 1,013 1,137 | r 1,099 1,249
r 617 670 659 632 631 570 570 565 574 596 639 469 562 r 552 612
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.. . _.__1957-59=100.. 131 142 138 139 139 141 143 143 143 143 144 145 145 146 146 ...
American Appraisal Co., The:
Average, 30 cities__.___________________ 1913=100.. 970 1,050 § 1,032 | 1,034 | 1,040 | 1,046 | 1,059 | 1,061 | 1,065 | 1,069 | 1,073 | 1,076 | 1,082

Atlanta d 1,072 1,158 | 1,151 1,154 1,148 1,137 1,161 | 1,176 1,179 | 1,177 1,178 [ 1,178 1,210

New York 1,070 1,116 1,117 | 1,116 1,109 1,104 1,106 | 1,105 ,1 1,133 1,136 | 1,136 1,169

San Francisco. 966 1,054 } 1,057 [ 1,047 [ 1,048 1,032 1,062 | 1,062 1,063 | 1,063 1,066 | 1,061 1,061

St. Louis 953 1,021 996 | 1,001 997 | 1,019 1,019 1,035 | 1,054 | 1,053 1,054 | 1,054 1,060

Associated General Contractors of America, Inec.,

The (building only)____._.______.____ 1957-59==100__ 139 150 146 147 148 151 153 153 153 153 153 154 155 155 156 157
E. H. Boeckh and Assoclates, Inc.: §

Average, 20 cities:

All types combined......_..______ 1957-59=100__|..._.__._|cccoccu-n 147.5 | 146.9 | 147.3 | 149.7 | 150.8 | 151.9 | 151.8 | 152.4 | 153.1| 153.7 | 154.5 | 1548 1556 |.. ... .
Apartments, hotels, office buildings.._.do__..| 139.9 | 151.8 ! 149.2 | 148.4 | 140.0 | 151.5 | 153.0 | 154.5 | 154.4 | 155.1| 156.0 | 156.4 | 156.7 | 157.1| 158.0 |... .. .
Commercial and factory buildings..._._do_... 139.1 149.1 { 146.9 | 146,2 | 146.5 | 148.9 | 150.3 | 1510 | 151,0 | 152.1| 1525 183.2| 154.2 | 154.5| 155.5|........
Residences 136.7 | 148.01 146.4 | 146.3 | 146.7 | 149.0 | 148.9 150.4 | 1498 149.3| 150.1| 1510} 15L.6 | 152.1) 152.3 |..._._..

Englneering News-Record:
Bulilding__ do.... 136.8 149.9 1 147 9 149.9 | 150.1 1515 150.3 151.6 | 151.0 | 151.3 151.9 | 152.2 | 152.2 | 152.0 152.2 | 3154.2
Constructi 151. 9 167.2 162.9 | 164.3 165.6 169. 1 168.8 170.0 | 169.1 171.0 171.7 | 171..8 1722} 172.5 173.0 | 8174.9
Bu, of Public Roads—Highway construction:
Composite (avg. for year or qtr.)___1957-§9=100..] 121.6 1323 | 1235 |eeocen | aecaaaas 130.3 |-ccoeas|maeeaas 136.8 |--mccomcfocameas 1387 Jocmacaic]acaans 137.2 |oeeanne.
CONSTRUCTION MATERIALS
Output index: §
Composite, unadjusted @ ..._..__._. 1947-49=100.. 166.0 166.0 | 170.5 178.8 ; 18L0 177.0 170.6 | 170.1 172,1 | r181.0 147.6 1470 { e
Seasonally adjusted._.____._._____._.____ P [ S SO FO 176.4 | 175.9 1 168.9 | 165.6 | 177.3 | 154.7 | 165.0 | r159.7 | 154.4 | 1701 {ecoomo|ommmmoofommma| et

Iron and steel products, unadjusted...... 1711 r167.7 | 178.5 | 181.0 | 186.4| 180.9 | 1710} 169.0 | 166.3 | 176.1 | 153.0 | r158.7

Lumber and wood products, unadj._..... 168. 2 164.5 | 178.3 | 179.8 | 175.3 | 161.6 157.2 1 156.6 | 166.8 | 178.6 147.2 | r149.9

Portland cement, unadjusted.._.__...... 198.1 204.2 { 156,2 | 207.3 ] 236.0 | 245.4 | 253.4 | 257.2| 259.9| 260.7 1 184.2 | 155.4

REAL ESTATE
Mortgage applications for new home construction:
FHA net applications}_.._.________. thous. units_.| 166.8 184.9 15.9 16.6 15.3 15.9 15.1 14.4 16.5 19.8 14.6 14.9 16.5 20.0 26.5 27.7

Seasonally adjusted annual rates}........ e (s TR NN DU 162 169 169 178 176 169 193 224 230 210 251 250 258 282

Requests for VA appraisals._..__ 1317 138.2 12,2 12.2 1.5 11. 4 13.6 13.0 11.1 11.4 11.5 10.1 9.4 10.7 13.5 12.8

Seasonally adjusted annual rate RS T YO E R, r 135 127 124 * 130 r 142 » 152 r128 r127 177 147 - 141 142 142 134

Home mortgages insured or guaranteed by—

Fed. Hous. Adm.: Face amount._._______ mil. $..|6,495.94 (7,120.63 | 491.60 | 541.22 | 519.70 | 595.38 | 657.56 | 630.40 | 714.28 | 712.12 | 560.12 | 595.83 | 610.47 | 501.86 | 581.88 | 561.43

Vet. Adm.: Faceamount§_._..___.____..__ do.__.{3,773.88 (4,073.86 | 320.04 | 301.30 | 323.09 | 308.13 | 355.55 | 384.56 | 363.55 | 397.44 | 328.54 | 317.14 | 310.21 | 235,24 | 257.74 | 232.58
Federal Home Loan Banks, outstanding advances

to member institutions, end of period. ... mil.$..| 5259 9,280 1 5331 | 5764 | 5971 | 6,413 | 7,053 | 7,544 | 7,940 | 8,439 | 8,802 | 9,289 | 9,852 | 9,937 | 9,745 |__....__
New mortgage loans of all savings and loan associa-

tions, estimated total ..____.______._.__ mil. $.| 21,983 | 21,832 1,870 2,073 | 2,146 2,415| 1,974 | 1,918 | 1,728 | 1,698 1,330 | 1,508 | 1,064 | 1,042 | 1,253 |...__...

By purpose of loan:

Home constraction.._.._____________._.__. 4,916 4,756 440 485 482 495 421 393 377 365 286 300 220 223 290 |........

Home purchase.... 11,215 | 11,244 896 1,023 | 1,113 1,345 1,091 1,089 936 862 652 687 530 502 576 (...

Allother purposes_._....._._._____.__.._ 5,852 5,832 534 565 551 575 462 436 415 471 392 521 314 317 387 ...

Foreclosures_..______________________._._ number.__| 110,404 | 96,124 | 8,443 | 8,305 | 8,474 | 8,108 | 7,503 | 7,362 7,812 | 8,594 | 7,306 | 8,422 [. . |ooooiii|eeeico|oaiaoos
Fire losses (on bldgs., contents, etc.)........ mil. §__|1,829.92 |1,952,02 | 173.91 | 1€9.91 | 157.52 | 164.57 | 148.21 | 172.14 | 154.89 | 156,54 | 146.32 | 179.43 | 184.03 | 206.89 | 196.68 {.. . ..
r Revised. 1 Annual total reflects revisions not distributed to months. 2 Computed {Copyrighted data; see last paragraph of headnote, p. S-1.

fro7n(1) cumulative valuation total.

3Index as of May 1, 1970; Building, 156.4; construction,

ODkata for May, July, and Oct. 1969 and Jan. and Apr. 1970 are for 5 weeks; other months,

4weeks.

{Revisions for 1961-68 for FHA applications and for 1961-Feb. 1969 for requests for VA
appraisals (seas. adj. annual rates) will be shown later. Revisions for 1964-68 for construction
materials output indexes appear in the Dec. 1969 issue of Construction Review (BDSA).

§ Data include guaranteed direct loanssold.

Q Includes data for items not shown separately.



May 1970 SURVEY OF CURRENT BUSINESS s—11
Unless otherwise stated in footnotes below, data 1968 l 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
DOMESTIC TRADE
ADVERTISING
Television advertising:
Network (major national networks):
Net time costs, total. ... cce ... mil. $._
Automotive, incl. accessories. . do....
Drugs and toiletries.._____....._ -do_.__
Foods, soft drinks, confectionery.. _do_._.
Soaps, cleansers, etc._..__._._ .do....
Smoking materials. . _do__..
Allother ...l do._..
Magzizzlne advertising (general and natl. farm maga-
zines
Cost,total ..o , 108.6 | 122.2 | 125.7 98.8 71.4 73.4 ) 113.4 | 133.3 | 133.9 106.7 69.9 88,7 109.8
Apparel and accessories_...._....... 63. 7.0 7.9 5.3 2.4 1.0 6.1 9.4 6.2 5. 3.9 L8 3.5 6.2
Automotive, incl. accessories. .. . . 1.3 | 1.3 112 9.3 53| 4.4 9.0 17.1| 13.2 6.6 5.4 7.8 10.7
Building materials.___..____.._. . . 2.9 3.7 4,1 2.7 .1 14 27 2.8 1.6 1.0 .8 1.4 2.4
Drugsand toiletries. ... ... 3 .. 12,1 13.8 15.4 4.4 10.9 11.3 14.6 14.6 15.8 15.4 9.1 12.4 13.4
Foods, soft drinks, confectionery......__ do._._| 106.3 1015 9.3 9.7 8.8 8.6 7.7 5.8 8.2 9.4 1.3 8.1 5.0 8.3 9.3
Beer, wine, Hquors_ ... ..ol do.__. 95.6 10L.8 7.3 8.5 9.5 9.2 6.7 4.7 7.4 11.3 12.8 16.6 3.6 5.2 7.8
Household equip supplies, furnishings__do.__ 75.7 76.5 6.9 8.4 10.5 6.4 4.4 3.2 7.0 10.2 8.9 4.7 3.1 3.6 5.6
Industrial materials_ .. .___...___.._. do 56.7 60.0 4.8 4.6 7.3 5.6 4.5 4.9 6.0 5.6 6.0 3.7 3.1 3.7 3.5
Soaps, cleansers, etc. 22.2 15.7 1.7 2.2 L7 1.2 .8 8 1.1 1.4 1.5 .9 .9 .8 1.9
Smoking materials 43.2 48.2 3.6 4.3 4.1 3.8 3.6 3.5 4.3 4.3 4.9 50 3.9 4.5 4.6
Allother. .. ... 443.6 481. 4 41.6 47.6 47.8 35.2 26. 4 27.3 43.6 50.5 52.3 40.9 33.5 37.4 44.5
Newspaper advertising linage (52 cities)
............... 3,881.113,575.1 ] 304.7| 299.7| 326.6| 303.1| 273.3 204.3 | 203.9 | 326.3 | 339.6 | 307.2| 247.6 | 241.4 | 289.0
Classnﬁed ..... 923.7 [ 1,017.1 | 89.7 | 87.7| 957| 89.8| 837! ‘g92.2| 86.1| 80.0| 834 669 729 70.2( 802
Display, total. 2,457.3 1 2,558.0 | 2150 | 212.0 | 230.9 | 213.2 | 189.6 | 202.0 ] 207.8 | 237.3 | 256.2 | 240.3 | 174.7 171.3 208. 8
Automotive. . Lo | 1733 150 61| 17.9] 157! 14.7| 40| 167 147| 137 98] 103| 1L5} 131
Financial.. __. 72.8 81,7 7.0 7.8 6.1 7.8 8.2 4.6 6.1 7.3 5.9 7.0 9.6 5.8 6.8
General_.__________ ... 296.1 300.1 21.3 26.6 29.7 25.5 19.3 18,2 25.1 30.6 3L.7 21.7 17.8 20.7 23.8
Retail oo 1,917.4 | 2,003.0 | 165.7 | 161.4( 177.1 | 164.3 | 147.5 | 165.3 | 159.9 | 184.8 | 204.9 | 20.7 | 137 0 133.2 | 165.2
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $__| 219,943 | 236,708 | 19,158 | 19,912 | 20,150 | 20,036 20,008 | 20,036 | 20,638 | 21,935 | 19,720 | 20,703 [ 18,813 (718,505 | 20,607 (........
Durable goods establishments______.______ do.._} 100,012 | 109,578 | 8,878 | 9,489 | 9,420 | 9,549 | 9,355 | 0,204 | 9,575 | 10,137 | 8,892 | 9,040 | 8,328 | 78,393 | 0,353 |
Nondurable goods establishments...__.___. do._._| 119,930 | 127,130 | 10,280 | 10,423 | 10,730 | 10,485 | 10,653 | 10,742 | 11,063 | 11,799 | 10,828 | 11,664 | 10,485 (10,112 | 11,253
Merchant wholesalers inventories, book value,
end of year or month (unadj.), fotal.._.mil. §_. 22,487 | 24,365 | 23,116 | 23,340 | 23,348 | 23,500 | 23 349 23,405 | 23,660 | 24,229 | 24,288 | 24,365 | 24,537 |724,746 | 24,796 | ... ..
Durable goods establishments. ... 13,245 | 14,376 | 13,723 | 14,031 | 14,060 | 14,227 | 14,172 | 14,262 | 14,138 | 14,321 | 14,273 | 14,376 | 14,432 |" 14,622 .
Nondurable goods establishments 9,242 9,089 | 9,393 | 9,318 9,288 | 9,273 | 9,177 | 9,233 | 9,531 | 9,909 | 10,015 | 9,989 | 10,105 |710,125
RETAIL TRADE
All retail stores: X
Estimated sales (unadj.), total_.__..______ mil. $._16330, 324 | 351,633 | 27,920 | 28,781 | 30,812 | 29,625 | 20,006 | 20,424 | 28,583 | 30,645 | 29,839 | 35,963 | 27,051 (25,437 | 28 652 | .
Durable goods stores @ _._. 110,245 | 112,779 | 9,222 | 9,742 | 10,259 | 10,207 | 9,496 | 8 948 | 9,364 | 10,055 | 9,107 | 9,799 | 7,810 | 7,874 | 8,906 | ___ ___
Automotive group. ...........__ 65,261 | 66,911 | 5707 | 5924 | 6,200 | 6152 5616 | 5008 | 548l | 6, 5378 | 5072 | 4,664 | 74,796 { 5451 | .
Passenger car, other auto. dealers._..do._..| 60,660 | 62,048 | 5339 | 5500 | 5750 | 5605| 5171 | 4,687 | 5103 | 5,673 | 4,968 | 4,613 ] 4,325 | r4,480 | 5073 [ 17O
Tire, battery, accessory dealers_____ do.__.| 4601 | 4,863 424 450 457 445 1 378 415 410 459 339 307 378 |
Furnitqre and appllanqe group e ... do._.. 16,540 | 16,719 1,291 1,281 1,386 1,417 1,383 1,360 | 1,401 1,434 1,436 1,847 | 1,327 | 1,217 1,205 | _______
Furniture, homefurnishings stores....do____ 10,227 | 10,439 842 838 902 809 859 8 855 889 891 1,046 792 r 752 790 |77
Household appliance, TV, radio. ... do.___| "5235 | 5,223 372 372 412 446 454 417 441 446 456 632 428 | r370 303 ||
Lumber, building, hardware group_.__ do.__.| " .. 14,562 | 1, 1,271 | 1,344 | 1,370 | 1,345 1,312 | 1,279} 1,300 | 1,142 | 1,186 8711 896 1,030 | _ .. -
Lumber, bldg. materials dealersc”-_do__"_| "i¢/¢84"| 11,278 866 980 { 1,033 | 1,073 | 1,048 | 1, 1,018 | 1,037 879 818 672 | r712 827 | ...
Hardware SEOreS . o ool do._|_ .. , 284 232 291 31 297 207 279 261 272 263 368 199 r 184 203 {_______.
Nondurable goods stores @ - —..._.._..__. do_._.(a229 079 | 238,854 | 18,608 | 19,039 | 20,553 | 19,418 | 19,530 | 20,476 | 19,219 | 20,500 | 20,732 | 26,164 | 19,241 |*17,563 | 19,746 | . _._ .
Apparel group. ... do....} 19,265 | 20,158 | 1,528 | 1,642 | 1,662 | 1,550 | 1,471 | 1,670 | 1,642 | 1,747 | 1,782 | 2,838 | 1,412 | 1,241 | "y 590 | 11110
Men’s and boys’ wear stores --do.___| "4 516 4,761 330 368 391 375 330 360 354 403 46 745 368 r 292 330 (__..__..
Women’s apparel, accessory stores_ _ .do__“ 7,429 7,606 600 626 642 574 561 605 626 672 666 | 1,025 524 r 483 587 1. ___.._.
Shoe stores. ... eooooeeeneeans do...| 3196 | 3,505 265 282 286 289 262 337 328 307 300 444 239 | 214 321 |l
Drug and proprietary stores__.___.__.. do-__. 11,458 | 11,863 932 931 | 1,002 951 961 992 969 986 966 | 1,347 | 1,018 950 1,007 |________
Eating and drinking places. . ____.___.. do-...} 252851 25,849 | 2,000 | 2,073 | 2,273 | 2,307 | 2,336 | 2,430 | 2,199 | 2,255 | 2,121 | 2,120 | 2,026 {1,945 | 2123 [ .. "
Food group. ... ... do._..] o72'881 | 75,866 | 6,160 | 5984 | 6,704 | 6,147 | 6,418 | 6, 6,125 | 6,593 | 6,331 | 6,800 | 6,816 | 76,040 | 6,472 | .
Grocery StOres.. .. woeoooeoooieeo do._..| 67,925 | 70,055 | 5766 | 559 | 6, 5,733 | 5,992 | 6,234 | 5712 | 6,168 | 5922 | 6,351 | 6,407 | r 5,649 , 081 |
Gasoline service stations__........._._. do....| 2452 | 25116 | 2,053 | 2,070 | 2,185 | 2184 | 2,223 | 2,210] 2,060 | 2119 | 2,053 | 2,131 ] 2070 | r 1017 | 205 | 1IIIo
Genetral Qmerchandise group with xllon-
SboresQ@ . ... .ol 4,493 4,24 , x 4, 5,107 | 5,
General merchandise group Without non- 5 58,615 7| 4500 4771 4,503 | 4,608 4,938 669 5649
stores@§. ... mil. 49,205 | 53,083 | 3,838 | 4,056 | 4,307 | 4,145 | 4,060 | 4,470 | 4,186 | 4,583 | 5128
Department stores............... do....| 33,323 | 36,411 | 2,632 2,778 | 2, 2,862 | 2,775 | 3,064 | 2,877 | 3,126 | 3,515
Mail order houses (dept. store mdse).do. ... 3,256 | 3,519 2 268 258 245 27 274 338 408
Variety stores._____..._..__..__._.. do.... 546 492 538 590"
Liquor stores. ......_.._._........_..__. do_... 639 577 611 639
Estimated sales (seas. adj.), total _________. do__ 29,346 | 29,259 | 29,620 | 29,471
Durable goods stores @ . .._.._...__...__. do_._ 9,161 | 9,384 | 9,35¢ | 9,229
Automotive group . oo oooooooo.o. do.. 5412 | 5,665 | 5638 | 5 565
Passenger car, other auto. dealers__._do_. 5013 | 5,272 | 5,238 | 5,170
Tire, battery, accessory dealers....__. do.__. 399 393 400 395
Furniture and appliance group @ ....... do_.__ 1,352 | 1,364 | 1,358 | 1,332
Furniture, homefurnishings stores....do._ 841 847 825 838
Household appliance, TV, radio. _.__ do.. 424 417 436 423
Lumber, building, hardware group. .__do.. 1,185 | 1,190 [ 1,173 | 1,168
Lumber, bldg. materials dealersa. . .do._ 974 951 899 905 925 906 909
Hardware stores_ .. ___...___________ (s 1 YO DU PO, 269 287 281 283 291 280 265 267 259

r Revised. @ Monthly revisions for Jan.-Nov. 1968 (unadj. and seas. adj. data) appear
in the Census Bureau Monthly Retail Trade Report, Dec, 1969 issue.
@ Source: Media Records, Inc., 52-City Newspaper Advertxsing Trend Chart. @ In-

cludes data for items not shown separately.

J*Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical

stores.

§ Except department stores mail order.



S-12 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 ' 1569 1969 1970
through 1968 and descript've notes are as shown |
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June ‘ July ! Aug. | Sept. | Oct. | Nov. | Deec, Jan. Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods storesQ . ..._.____.__. 19,504 | 19,834 | 19,905 | 19,826 | 19,949 | 20,185 | 19,875 | 20,266 | 20,242 { 20,144 | 20,684 |r 20,837 | 20,613
Apparel group - oo 1,613 | 1,746 , 66 1,660 | 1,700 | 1,738 | 1,676 | 1,719 | 1,677 | 1,681 1,616 ,
Men’s and boys’ wear stores__ 393 414 399 375 375 400 388 401 4 397 391
Women’s apparel, accessory sto 615 649 633 640 658 653 645 652 627 603 608
Shoe Stores.- - - oo ccommmmmaccememomeaee s [/ TN DAY PR, 245 266 266 206 306 332 316 314 305 335 273
Drug and proprietary stores. - .__._..._.do_.__| ... |---ooooo 960 963 996 975 994 | 1,013 | 1,019 [ 1,007 | 1,004 | 1,000 1,038
Eating and drinking places. . __do__. | 2,107 21331 2,186 | 2,191 | 2,110 | 2,150 | 2,173 | 2,219 | 2,233 | 2,137 | 2,209
Food group. .. ...___._____ _..do___ -1 6,249 6, 211 6,312 6,278 | 6,275 6,429 6, 326 6,450 | 6,429 | 6,436 6,674
Grocery stores_ . _____. ---do___ -] 5848 | 5806 | 5906 | 5868 | 583 | 60006, 5907 6,035 | 6012 | 6,026 | 6,239
Gasoline service stations__.______._..._. L6 (VN PRI PR 2,132 1 2,106 | 2,119 | 2,086 | 2,080 2,075| 2,089 | 2,000 | 2,078 | 2,007 | 2,184
General merchandise group with non-
StOTes Q@ . ool mil, §_ e feeeees 4,637 | 4,020 | 4,844 | 4,857 | 5019 | 5000| 4,84 | 5000 | 4,97 | 4,998 5061
General merchandise group without non-
stores @ §-. ol mil. 4,211 4, 468 4,397 | 4,398 | 4,556 | 4,524 | 4,362 | 4,486 | 4,475 | 4,554 4,603
Department stores.__ d - 2,805 1 3,080 3,011 2,991 | 3,143 | 3,117 2,988 | 3,065 | 3,083 | 3,113 3,108
Mail order houses (dept store mdse.)do 206 204 285 204 287 285 281 302 204 310 330
Variety stores 517 558 546 552 560 554 52 553 550 553 574
Liquor stores_ .. oo ool 601 619 615 627 642 640 617 618 614 594 649
Estimated inventories, end of year or month:
Book value (unad)usted) total _________ il.$_.| 41,346 | 44,247 | 43,744 | 44,237 | 43,948 | 43,753 | 43,688 | 43,015 | 44,284 | 45,849 | 46,960 | 44,247 | 43,629
Durable goods stores @ ____._ ---do.___| 18,846 | 19,956 | 20,326 | 20,548 : 20,132 | 20,149 | 19,802 | 18,516 | 18,995 19, 508 | 20,036 | 19,956 | 19,897
Automotive group._..__.____ _do____ 8, 758 9,710 [ 9,774 | 9,938 9,643 | 9,735 i 9,425 | 8,051 8,569 | 8,066 | 9,385 | 9,710 9, 706
Furniture and appliance group_.____. do_.__ 3,029 3,130 | 3,105 | 3,127 | 3,075 3,036 | 3,075 | 3,105 | 3,124 | 3,210 | 3,311 | 3,130 3,032
Lumber, building, hardware group. .do____ 2,797 2,713 | 3,005 3,046 | 3,012 | 2,980 | 2,902 2,878 2,856 | 2,837 | 2,832 | 2,773 2 756
Nondurable goods stores @ 24,291 | 23,418 | 23,689 | 23,816 | 23,604 | 23,886 | 24,490 | 25,280 | 26,341 | 26,933 | 24,201 | 23,732 | 24,480 | 25,176 |____.___
Apparel group- ... 4,801 | 4,800 | 4925 | 4,902 | 4,826 | 4,873 : 5204 | 5344 | 5387 | 5511 | 4,801 | 4701 074
Food group 4,822 | 4,578 | 4,575 4,627 | 4,627 | 4,624 | 4,620 | 4,676 | 4,794 | 4,896 | 4,822 4,676
General merchandise group with non-
stores. .. ... il. 10,105 { 9,783 | 10,013 | 10,141 9,982 | 10,194 | 10,431 | 10,946 | 11,735 | 11,952 | 10,105 9, 962
Department stores 5,771 5, 615 5,752 5,782 | 5,686 | 5,824 | 5,979 6,284 | 6,787 | 6,962 5771 5,602
Book value (seas. adj.), total___ 45,838 | 43,004 | 43,118 | 43,025 | 43,438 | 43,874 | 44,322 | 44,806 | 45,378 | 45,537 | 45,838 1 45,270
Durable goods stores @ 20,597 | 19,542 | 19,567 | 19,044 | 19,365 | 19,358 | 19,756 @ 20,079 | 20,564 | 20,602 | 20,597 | 20,103
Automotive group. ... 9,883 | 9,008 9,084 87L1 | 9,047 9,011 | 9,394 | 9,738 | 10,154 | 10,146 ,888 | 9,548
3,244 | 3,146 | 3,102 | 3,042 | 3,015 3,078 | 3,108 | 3,072 | 3,113 | 3,165 | 3,244 3,182
2,874 | 2,955 | 2,966 | 2,924 2,927 | 2,908 | 2,808 | 2,87 | 2,851 2, 841 2 874 2,790
Nondurable goods stores@______________ do_._.| 23,196 | 25,241 | 23,462 | 23,551 | 23,981 | 24,073 | 24,516 | 24,566 | 24,727 | 24,814 | 24,935 | 25,241 | 25,167
Apparel group 4,760 | 5132 | 4, 4,910 | 4,972 | 5,038 | 5002 | 5007 | 5037 | 4,970 | 5028 | 5132 5,131
Food gr 4,493 4,803 1 4,569 [ 4,552 | 4,641 4,646 | 4,604 4, 695 4,704 | 4,686 | 4,795 4,803 4,744
General merchandise group with non-
[140) £ PR, mil. $._ 9,806 | 10,820 { 9,859 | 9,975 | 10,275 | 10,274 ;| 10,488 | 10,483 | 10,525 | 10,633 | 10,632 | 10,829 | 10,850
Department Stores. . ... .... do.__.| 5576 | 6,139 | 5683 | 5735 | 5876 | 5904 | 6,020 | 6,027 | 6,025 6,0 6,075 | 6,139 | 6,162
Firms with 11 or more stores:
Estimated sales (unadj.), totalQ ___._._.__. do....1 294,194 | 103,070 | 7,883 | 8,093 | 8,755 | 8 198 | 8,249 | 8,786 | 8,274 | 9,041 | 9,258 | 12,541 | 8§, 112
Apparel group @ ... _____.__ 5,186 5,921 441 479 468 462 412 503 505 531 556 906 387
Men’s and boys’ wear stores. ____ 767 905 57 63 66 68 53 65 70 85 110 163 73
‘Women'’s apparel, accessory stores.. 1,837 2, 090 158 167 169 159 150 176 178 192 191 314 131
Shoe stores..__ 1,335 1, 598 117 120 127 136 113 149 155 139 144 237 101
Drug and propriet 3,373 3,777 279 283 315 293 311 328 315 318 320 489 322
Eating and drinking places 2,122 2,487 194 212 212 218 210 224 229 231 208 205 203
Furniture and appliance group_.._.__._._ do.._.| 1,303 1,354 89 114 128 129 123 115 113 115 112 143 88
General merchandise group with non-
SEOTeSQ ... mil.§_.) 38,305 | 41,997 | 3,028 | 3,243 | 3,401 | 3,282 | 3,251 | 3,532} 3,320 | 3,636 | 4,045| 6,340 | 2,808
General merchandise group without non-
SHOreS § - e mil. §..| 35,708 | 39,222 | 2,823 ! 3,017 | 3,163 3,052 | 3,028 | 3,315 3,084 | 3,379 3,783 | 6,027 2,613
Dept. stores, excl. mail order sales. . -do_-._ 26,184 | 28,934 | 2,074 | 2,211 | 2,346 | 2,275 | 2,238 | 2,471 | 2,292 | 2,478 | 2,786 | 4,424 [ 1,921
Variety stores...._ oo o _.ooo.o. 416 428 410 401 432 390 429 477 875 326
Grocery stores. ... o oo .o .o 2,876 | 3,303 1 2,003, 3,072 | 3,244 | 2,055 | 3,303 ) 3,148 | 3,409 ) 3,511
Tire, battery, accessory dealers...___.____ 163 171 180 173 147 1 159 146 171 112
Estimated sales (seas. adj.), total @ _ ___..__._ 8, 555 8,482 | 8 551 8,693 | 8,718 | 8578 | 8822 8,739 | 8,902 9,038
Apparel group @ _ - ool 502 462 487 505 519 514 514 515 523 487
Men's and boys’ wear stores_._.__ 70 67 68 67 78 80 79 93 85 82
‘Women'’s apparel, accessory stores. 177 163 171 181 181 182 183 177 177 173
Shoe stores...._.ooooooooo_ ... 114 122 138 140 150 150 142 147 158 125
Drug and proprietary stores._. 298 320 299 327 337 341 332 326 314 349
Eating and drinking places.._____ 214 205 206 202 215 226 228 216 207 215
General merchandise group with non-
storesQ .. .. .. ... il oo 3,330 | 3,556 3,452 | 3,407 ) 3,603 | 3,553 | 3,432 | 3,559 | 3,519 | 3,695 ) 3,646
General merchandise group without non-
StOres §. - o mile $_.f il 3,109 | 3,325 3,220 3,168 | 3,379 | 3,338 | 3,199 | 3,316 | 3,264 | 3,447 3,428
Dept. stores, excl. mail order Sales._..do.-.. 2,207 | 2,440 | 2,367 | 2,326 | 2,501 | 2,493 | 2,360 | 2,432 | 2,406 | 2,556 | 2,408
Variety stores. ... _.__._._.. do__.. 412 449 439 439 450 439 418 440 437 442 460
Grocery Stores. ... ... ... o (L RO DR DR 3,060 | 2,988 | 3,030 | 3,088 | 3,004 | 3,146 | 3,120 | 3,197 | 3,199 | 3,213 | 3,344
Tire, battery, accessory dealers...__..____ e 1o S DR SO 152 160 154 164 162 146 143 158 142 131 136
All retail stores, accounts receivable, end of yr.or mo.:
Total (unadjusted)........._.—........ mil. $__| 20,630 | 21,490 | 19,230 | 19,427 | 19,734 | 19,806 | 19,566 | 19,634 | 19,734 | 19,853 | 20,143 | 21,490 |20, 594
Durable goods stores___ 7,174 | 6,732 | 6,865 6, 964 7,189 7,151 7,122 7,134 | 7,159 7,082 7,174 | 7 6,802
Nondurable goods stores_.___ 14,316 | 12,498 | 12,562 | 12,770 | 12,617 | 12,415 | 12,512 | 12,600 | 12,694 | 13,061 | 14,316 |~13,792
Charge accounts.._.___________ 8,648 | 8,058 | 8,257 | 8,450 | 8,423 | 8,223 | 8,228 | 8,260 | 8326 8,312 | 8,648 |8 142
Installment accounts_______._____________ 12,842 | 14,172} 11,170 | 11,275 | 11,383 | 11,343 | 11,406 | 11,474 | 11,527 | 11,831 | 12,842 |r12,452
Total (seasonally adjusted). 20,140 | 19,665 | 19,746 | 19,771 | 19,695 | 19,824 | 19,849 | 19,996 | 19,996 | 20,087 | 20,140 |20, 198
Durable goods stores._____ 6,976 | 7,040 y 7,001 7,003 | 7,06 6,988 | 7,026 | 7,002 7,055 | 6,976 { 76,930
Nondurable goods stores 13,164 | 12,625 | 12,650 | 12,770 | 12,692 | 12,755 | 12,861 | 12,970 | 12,994 | 13,032 | 13,164 |*13, 268
?h%tu'{lzle accounts. ... ___.______ 8,280 1 8,388 | 8,368 | 8,280 | 8186} 8187 | 8240 | 8,209 | 8198 | 8,190 | 8,280 |8 262
nstallment accounts......_______________ 11,860 | 11,277 | 11,378 | 11,491 | 11,509 | 11,837 | 11,609 | 11,607 | 11,798 | 11,807 | 11,860 11,036

r Revised. @ See corresponding note on p. $-11.

Q Includes data not shown separately.

§ Except department stores mail order.



factors; comparable figures for prio:
(USDL, Bureau of Labor Statistics).

r Revised.  » Preliminary. 1 AsofJuly 1.
{Effective with the Mar. 1970 is: Y

sue of the SURVEY, labor force data reflect new seasonal
T periods appear in EMPLOYMENT AND EArNINGS, Feb. 1970

May 1970 SURVEY OF CURRENT BUSINESS S-13
9 1970
Unless otherwise stated in footnotes below, data 1968 l 1969 196
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July Aug. | Sept. } Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS
b k]
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas.____.___.____ mil. .} 1201, 18 | 1203.21 | 202,55 | 202.70 | 202.87 | 203,04 | 203.21 | 203.40 | 203.61 | 203.81 | 204.00 | 204.18 | 204,35 | 204.51 | 204.66 | 204,84
LABOR FORCE
Labor force, persons 16 years of age and over. _thous_.| 82,271 | 84,239 | 82,770 | 83,137 | 83,085 | 85,880 | 86,318 | 86,046 | 84 527 | 85,038 | 84,920 | 84,856 | 84,105 | 84,625 | 85,008 | 85,231
Civilian labor foree. ________.______.___.._. do..__| 78,737 | 80,733 | 79,266 | 79,621 | 79,563 | 82,356 | 82,797 | 82,516 | 80,984 | 81,510 | 81,427 | 81,416 | 80,719 | 81,283 | 81,600 | 81, 960
Employed, total ... _____._. do._..} 75,921 | 77,902 | 76,520 | 77,079 | 77,264 | 78,956 | 79,616 | 79,646 | 78,026 | 78,671 | 78,716 | 78,788 | 77,313 | 77,489 | 77,957 | 78,408
Nonagricultural employment._._...__.._. do-_..| 72,104 | 74,296 | 73,193 | 73,471 | 73,370 | 74,589 | 75,460 | 75,669 | 74,397 | 75,110 | 75,395 | 75,805 | 74,398 | 74,495 | 74,786 | 74,877
Agricultural employment.___..__. do....| 3,817( 3,606 | 3,827 | 3,607 | 3,894 { 4,367 | 4,155 | 3,977 | 3,620 | 3,561 | 3,322 | 2,984 | 2,915 | 2,004 | 3,171 3, 531
Unemployed (all civilian workers)__._.___ do....| 2,816 | 2,831 | 2,746 | 2,542 | 2,209 | 3,400 | 3,182 | 2,869 { 2,958 | 2,830 | 2,710 | 2,628 | 3,406 | 3,794 | 3,733 | 3,552
Seasonally Adjusted §
Civilian labor foreef. . ................_... s 10 Y PO FUR 80,379 | 80,434 | 80,130 | 80,504 | 80,780 | 80,987 | 81,325 | 81,523 | 81,379 | 81,583 | 82,213 | 82,249 | 82,769 | 82,872
Employed, total_________.__..____ 0 2 S DN S ,650 | 77,580 | 77,321 | 77,741 | 77,931 | 78,142 | 78,194 | 78,445 | 78 528 | 78 737 | 79,041 | 73,822 | 79,112 | 78 924
Nonagricultural employment___________ do_ .o 73,940 | 73,428 | 73,544 | 74,058 | 74,370 | 74,528 | 74,696 | 74,999 | 75,004 | 75,302 | 75,615 | 75,323 | 75,562 | 75,338
Agricultural employment.___._________ s U JAUNY PO USRI ,710 | 3,661 { 3,777 ,083 | 3,561 | 3,614 | 3,498 | 3,446 | 3,434 | 3,435} 3,426 | 3,499 { 3,550 3, 586
Unemployed (all civilian workers). ____._ [ [ Y P S, 2,729 | 2,845 | 2,809 | 2,763 | 2,858 | 2,845 3,131 | 3,078 | 2,851 | 2,846 | 3,172 | 3,427 | 3,657 3,048
Long-term, 115 weeks andhover ________ do.__. 412 375 359 381 400 385 400 385 392 363 38 392 4 465 545 569
Rates (unemployed in each group as percent
of total in the group):t
All civilian workers. .. ... ... 3.6 3.5 3.4 3.5 3.5 3.4 3.5 3.5 3.8 3.8 3.5 3.5 3.9 4.2 4.4 4.8

Men, 20 years and over.. _ 2.2 2.1 1.9 2.0 2.0 2.0 2.2 2.1 2.4 2.3 2.1 2.2 2.5 2.8 2.9 3.2

Women, 20 years and over. . 3.8 3.7 3.6 3.8 3.7 3.7 3.7 3.8 3.9 3.8 3.6 3.5 3.6 4.1 4.5 4.4

Both sexes, 16-19 Years. - - ooovuoeeooen 12.7 12.2 12.6 12,7 | 12.4 11.7 12,2 12.3 12,9 12.9 1.8 11.8 13.8 1 13.4 13.9 15.7

T B 1.6 L5y 14/ 15| L5 15| 16| L5| 17| L6| L5( 17| 18| 20| 22 2.4
Negro and other races _ 6.7 6.4 6.1 7.0 6.4 6.8 6.5 6.4 6.7 6.6 6.2 5.7 6.3 7.0 7.1 8.7
White workers_ . _______ .o 3.2 3.1 3.1 3.1 3.1 3.0 3.2 3.2 3.5 3.5 3.2 3.2 3.6 3.8 4.1 4.3
Occupation: White-collar workers_._..______ 2.0 2.1 2.0 1.8 2.0 2.1 2.2 2.2 2.2 2.4 2.1 2.1 2.1 2.3 2.7 2.9

Blue-collar workers________.___ 4.1 3.9 3.7 4.0 3.8 3.7 3.8 3.8 4.4 4.2 4.2 4.3 4.6 5.0 5.2 5.7
Industry of last job (nonagricultural):

Private wage and salary workers_..__.... 3.6 3.5 3.4 3.5 3.5 3.5 3.5 3.5 3.9 3.8 3.6 3.6 3.9 4.3 4.6 4.8
Construetion 6.9 6.0 6.1 6.0 5.7 5.1 5.9 7.0 7.4 7.3 5.4 6.0 7.1 7.9 8.1 8.1
Manufacturing. . 3.3 3.3 3.1 3.2 3.1 3.3 3.2 2,9 3.7 3.6 3.7 3.8 3.8 4.6 4.7 4.7

Durable goods 3.0 3.0 2.8 3.0 2.9 3.2 3.1 2.3 3.2 3.2 3.6 3.7 3.8 4.7 4.8 4.9
EMPLOYMENT
Employees on payrolls of nonagricultural estab.: §
Total, not adjusted for seasonal variation._thous__.| 67,860 | 70,141 | 68,894 | 69,462 | 69,929 | 70,980 | 70,347 | 70,607 | 70,814 | 71,198 | 71,227 | 71,629 | 69,797 |r69,893 {70,297 | 70,582
Seasonally Adjusted

Total ... 70,141 | 69,710 | 69,789 | 70,013 | 70,300 { 70,247 | 70,500 | 70,390 [ 70,651 | 70,635 | 70,679 | 70,818 |r71,004 {71,060 | 70,972
Mining_.._.......... 628 | '626| '624| 62| ‘622 | 629 | 'e31| '631| 631 | 632| 635| 634 | 634 | r633 628
Contract construction. . 3,411 | 3,374 | 3,363 | 3,407 | 3,466 | 3,434 | 3,410 | 3,420 | 3,418 | 3,461 | 3,450 ] 3,334 [ r3,418 | r 3,443 3,378
Manufacturing .. 20,121 | 20,122 | 20,111 | 20,118 | 20,198 | 20,164 | 20,334 | 20,197 | 20,156 , O 20,007 § 19,965 |r19,886 |r19,865 | 19,721
Durable goods 11,880 | 11,881 | 11,868 | 11,874 | 11,931 | 11,912 | 12,081 | 11,965 | 11,932 | 11,740 | 11,738 | 11,663 |r11,608 |r11,618 | 11,494
Ordnance and aceessories. - ... do.... 342 328 346 343 342 337 332 325 314 306 304 299 290 r286 1 r280 271
%umber and (\imf)od products. ...go___. 598 600 608 604 610 607 600 598 295 ig‘i) igé igé ig(li T Zg% r ig(l) 2;8

urniture and fixtures.._.__. ...do.... 474 492 494 496 496 496 491 493 92 4 r
Stone, clay, and glass products....... do.... 637 661 664 658 656 662 658 659 660 662 664 664 6617 t664 | 656 652
Primary metal industries. _..__..._.. do....| 1,314 1,350 | 1,332 | 1,326 | 1,333 | 1,347 | 1,348 | 1,361 1,378 1,381 | 1,378 | 1,371 | 1,353 | 1,343 | 1,320 1,313
Fabricated metal products. ._..__.._. do....| 1,304 | 1,454 | 1,451 | 1,450 | 1,458 | 1,456 | 1,456 | 1,465 | 1,468 | 1,456 | 1,456 | 1,450 | 1,452 | r1 444 | -1 440 | 1,422
Machinery, except electrical . -..do.___| 1,961 2,006 f 1,993 | 1,999 | 1,999 | 2,010 | 2,007 | 2,005 | 2,020 | 2,030 [ 2,012} 2,025 2,018 [ r2,024 | 2018 | 2 009
Electrical equip. and supplies ~do._..! 1,082! 2,038 2036 2,046/ 2,058 | 2,063 2070 2076 2075| 2,076 | 1,958 1,952 | 1,948 |r2020 |r2,022 2006
e st IR IR TR AR e A e i i e e

nstruments and related pro S 46 2 r r
Miscellaneous manufacturing ind_....do._.. 435 144 445 445 444 445 447 43 440 442 438 451 447 | r443 | r440 436
Nondurablegoods. ____________.....__. do.__.] 8,144 8,241 ] 8,241 | 8243 8,244 8,267 | 8252 8,253 8,232 | 8,224 8,264 | 8,269 | 8302 |r8 278 |r8, 27 8,227
Food and kindred products. ...go_... 1781 nL7ea] L793 | L7e5| 1,793 | 1, w9\ LI L) LTl LT 1,808 | 1,803 ¢ 1, 814 | 71,830 | 1,818 1182113

'obacco manufactures__ . --.do.__. 84 81 83 81 82 8 81 83 80 79 r 80
Xexme 1milldprgﬁiuctts.E,l.. odneis ...go.... 991 987 995 991 2% . 230 988 979 . 9'{'3 . 2’113 . 2(7)3 . 2&132 . 93(15 r 9%% r 966 . 36_8{
pparel and other textile products...do....| 1,408 | 1,418 | 1,417 | 1,425 | 1, ,429 | 1,423 | 1,414 ,4 ) ) , , 421 | r 1,403 | r 1,397 »39
Paper and allied products__.......... do.... 693 716 714 710 714 717 716 718 718 720 722 724 726 ] 1726 ) 724 724
Printing and publishing_ __. -.-do....| 1,063 1,08 | 1,078 { 1,078 | 1,075 | 1,083 | 1,084 | 1,089 | 1,093 | 1,099 | 1,103 | 1,202} 1,106 | 1,106 | 1,104 1,104
Chemicals and allied products.___.__do....| 1,026 ,049 1 1,045 | 1,044 | 1,046 | 1,055 1,054 1,052 % 1,051 1,050 | 1,053 | 1,055| 1,056 |r1,056 | 1,052 1,045
Petroleum and coal products...___... do.... 187 184 187 190 190 191 191 190 189 191 193 193 194 194 | r194 193
Rubber and plastics products, nec...do.... 557 581 579 579 581 584 585 586 583 583 581 581 581 577 r 578 574
Leather and leather produets......_.. do.... 356 345 350 350 350 348 343 345 336 339 338 339 338 333 334 338
Transportation, communication, electric, gas,
and sanitary services___._____. SRR thous. | 4,313 | 4,448 | 4,300 | 4,439 | 4,444 | 4,467 | 4,483 ,484 | 4,480 | 4,480 | 4,484 | 4,480 | 4,521 | 4,511 {r4,511 ] 4,477
Wholesale and retail trade.. ---do....| 14,081 | 14,644 | 14,508 | 14,533 | 14,609 | 14,665 | 14,671 | 14,702 | 14,716 | 14,809 | 14,836 | 14,773 | 14,939 |14,091 |r14,047 | 14,983
Wholesale trade.____.. ---do....| 3,618 3,767 ] 3,726 | 3,787 3,758 | 3,774 | 3,778 | 3,776 | 3,787 | 3,807 | 3,815 | 3,837 | 3,865 | r3,876 | r 3,882 , 882
Retail trade._....____.._ ... ... _. do-._.| 10,464 | 10,876 | 10,782 | 10,796 | 10,851 | 10,891 | 10,898 | 10,926 | 10,920 | 11,002 | 11,021 | 10,936 | 11,074 {r11,115 {r11,065 | 11,101
Finance, insurance, and real estate.__..._. do__.. 3,383 3,659 | 3,515 | 3,531 | 3,541 | 3,557 | 3,568 | 3,581 | 3,586 | 3,595 | 3,613 | 3,623 | 3,650 | 3,654 | r 3,665 3,682
Services 11,103 | 11,034 | 11,044 | 11,065 | 11,066 { 11,067 | 11,120 | 11,150 | 11,244 | 11,264 | 11,297 | 11,349 |r11 415 r11,422 | 11,430
Goyernment 12,227 | 12,132 | 12,144 | 12,207 | 12,259 | 12,231 | 12,238 | 12,210 | 12,318 | 12,341 | 12,396 | 12,426 |r12,495 |r12,574 | 12,664
ederal 2,757 | 2,759 | 2,758 | 2,754 | 2,790 1 2,777 2,752 | 2,749 , 729 | 2,721 | 2,720 | 2,714 | 2,721 | 2,780 | 2,856
State and local 0,460 | 9,373 | 9,386 | 0,453 | 9,460 | 0,454 | 9,486 | 9,461 | 9,589 | 9,620 | 9,676 | ©,712 |- 0,774 | 0,794 | 0,808
Production workers on manufacturing payrolls:§
Total, not seasonally adjusted......... .. thous..| 14,505 | 14,785 | 14,644 | 14,604 | 14,624 | 14,923 | 14,665 | 14,971 | 14,997 | 14,018 | 14,732 | 14,647 | 14,365 |r 14,312 |r14,341 | 14,196
Seasonally Adjusted

B L thous.-.| 14,505 | 14735 | 1 TIL | 14780 | 14740 148U\ 14772 | 14,922 | 1472\ 14752 | 14588 | 14,582 1 14,642 | 14,467 714,408 | 14,302

---------- - 8,639 | 8, 3 , , 8 , 7 3 2 )y , r8, 8,
Ordnance and accessories_ ............. do....| 192 183 | 197 193 192 188 | 187 181 173 168 167 163 156 | r155 | r151 "141
Lumber and wood products......__.__. 519 521 528 525 530 528 520 518 516 509 510 511 512 r 504 7 499 496
Furniture and fixtures..._.. 392 409 410 413 412 411 408 | 410 408 | 408 404 402 403 399 | r308 396
Stone, clay, and glass products 510 530 535 529 526 532 526 527 529 531 530 531 526 | r530 [ r522 518
Primary metal industries- ...._._.._.__ 1,046 | 1,079 | 1,063 | 1,057 | 1,062{ 1,076 | 1,077 | 1,087 | 1,106 | 2,109 | 1,104 | 1,097 | 1,081 | r1,068 [r1,058 | 1,041
Fabricated metal products. LO75 | 1120 1121 | Lus| Li2t| 1122 | 1122| LI28) LI127| L7 | 16| L19( 1,113 | 1,104 |r1.100 | 1,087
Machinery, except electrical 1,341 1,372 1 1,363 | 1,370 | 1,366 | 1,377 | 1,369 | 1,366 | 1,380 | 1,387 | 1,372 | 1,381} 1,376 1,377 {r 1,372 1,364
Electrical equipment and supplies._...do....{ 1,324 1,357 | 1,364 | 1,369 | 1,381 | 1,379 | 1,388 | 1,387 | 1,383 | 1,380 { 1,278 | 1,260 | 1,263 1,336 |r1,344 | 1,329
Transportation equipment.. . -do...l 1,433 1,431 | 1,432 | 1,420 1,399 | 1,434 | 1,430 | 1,582 | 1,447 | 1,423 | 1,385 | 1,375 ) 1,354 |r1,262 |r1,321 1,290
Instruments and related products...._.do.... 284 290 292 292 204 292 291 29 289 288 286 286 283 28 r 284 284
Miscellaneous manufacturing ind._.____ do.... 341 347 349 348 347 348 350 345 343 345 340 353 350 r 345 r 342 338

Payroll employment, hours, earnings, and turnover monthly data (revised to new bench-
marks and seasonal factors, and comparable with current estimates) for 1965-68 appear in
BUSINESS STATISTICS (196Y); earlier monthly data, and averages prior to 1939, are available
upon request. Publication of BLS BULLETIN 1312-7, referred to in the 1969 BUSINESS STATIS-
TiC8, is now scheduled for release in the Fall of 1970.



5-14 SURVEY OF CURRENT BUSINESS May 1970

13 1969
Unless otherwise stated in footnotes below, data 1968 I 1969 1970
through 1968 and descriptive notes are as shownin
the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT—Continued

Seasonally Adjusted
Production workers on manufacturing payrolls—

Continuedy

Nondurable goods. ... . oooooecaaomaan.. thous..| 6,049 6,006 6,117 6,105 6,110 6,124 | 6,104 | 6,099 | 6,071 | 6,058 | 6,006 | 6,005 | 6,125 {r6,103 |r6,077 | 6,048
Food and kindred products....... -do.... 1,191 1,204 1,208 1,205 1,206 | 1,201 1,197 | 1,204 1,199 1,185 1,217 | 1,214 1,226 {71,243 [r1,234 | 1,219
Tobacco manufactures .do.... 71 68 69 68 69 69 68 70 67 65 65 63 67 r 66 67 67
Textile mill produets..____.......... .do.... 878 871 880 875 871 873 873 863 862 860 862 863 867 r856 | 1849 850
Apparel and other textile products. . -do._.. 1,242 1.245 ] 1,246 1,252 | 1,256 | 1,255 1,248 | 1,242 | 1,239 | 1,238 1,238 1,241 1,247 | r 1,231 | 1,225 1,224
Paper and allied produets_.__...___ .do.... 537 555 555 549 554 556 555 557 557 557 558 561 562 562 r 561 559
Printing and publishing. . __..._._ do..__ 665 676 673 672 669 674 675 676 678 683 685 685 686 685 683 681
Chemicals and allied products._____ do.__. 608 617 620 617 617 623 620 619 614 613 614 614 613 612 * 609 602
Petroleum and coal products....._.__ -do.... 118 113 116 118 118 119 119 118 117 118 119 118 119 119 120 118
Rubber and plastics products, nec._ . .do.._. 431 450 449 449 451 455 456 454 451 450 449 46 449 444 r 445 439
Leather and leather produets..._..._____ do.._. 306 296 301 300 300 299 294 296 287 289 289 290 289 r 985 r 984 280

HOURS AND MAN-HOURS

Seasonally Adjusted

Average weekly gross hours per production worker
on payrolls of private nonagricultural estab.:§

Mg oo hours. . 42.7 43.1 42,8 | 43.8| 43.4| 42.0| 42.6| 43.2| 43.2| 429 43.8| 43.4| 42.8| r43.4| r43.1| 42.8
Contract construction.___ ~do_... 37.4 38.0 37.9 38.0 38.1 37.6 37.5 37.9 38.1 37.5 38.2 38.2 37.2 | r38.3| r38.0 38.3
Manufacturing: Not seasonally adjusted..._do.___ 40,7 40.6 40.7 40.5 40.7 40.9 40.5 40.6 41.0 40.7 40.6 41.0 40.1 39.8 40.0 39.7
Seasonally adjusted........do....|_........|._..._.. 40.9| 40.8| 40.7| 40.7| 40.7| 40.6 | 40.8/| 40.5 40.58 40.7] 40.3| 39.9| 40.2| 40.0

Overtime hours. ... ... 3.6 3.6 3.7 3.7 3.6 3.6 3.6 3.7 3.7 3.5 3.5 3.5 3.3 3.2 3.1 3.0
Durable g200dS - - oo 41.4 41.3| 41.5| 414 414! 41.3| 412 41.3| 4L5| 4L2| 411 41.3 40.9 | 40.4| 40,7 40.5
Overtime hours...... 3.8 3.8 3.9 3.8 3.8 3.9 3.8 3.8 3.9 3.7 3.5 3.6 3.4 3.2 3.1 2.8
Ordnance and accessories.. - - 41.5 40.5 40.8 40.9 40.6 40.9 40.2 40.4 40.4 40.1 40.4 40.5 40.6 41.0 | r41.0 40.9
Lumber and wood products. 40.6 40.2 40.9 40.2 40.3 40.2 39.7 39.8 40.1 40.0 40.3 40.4 39.4 | r40.3 30.8 39.5
Furniture and fixtures..._............. d 40.6 40,4 | 40.7| 40.9| 40.9| 407 401} 40.3) 40.1) 399/ 399 40.0| 39.5| 391 | r303! 39.3
Stone, clay, and glass products_...._... do.... 41.8 42,0 42.3 4.0 42.1 41,9 41.7 42,1 42.1 41.7 42.0 42.1 41.6 | -41.8 41,9 41.7
Primary metal industries. 41.6 41.8 41.9 41.8 41.7 41.7 41.5 42,0 42.2 12,2 41.6 41.6 41,2 40.9 40.7 40,2
Fabricated metal products. . 41.7 41.6 41.9 41.8 41.6 41.8 41,6 41.6 415 41.4 41.4 41.6 41. 4 41.1 41.3 41.1
Machinery, except electrical...... ... do.... 42.1 42.5 42,7 | 42,6 42.6 ] 42.5| 42.2| 42.6| 427 424 42.2 | 42.6| 423 | 4.8 ran8| 414
Electrical equipment and sopplies.. ... do._.. 40.3 40. 4 40.7 40.9 40.6 40.6 40.3 40.4 40.5 40.2 40.1 40.3 40.4 39.7 | r40.2 40.3
Transportation equipment.__.._...__.. do.._. 42.2 41.5| 41.6| 41.5 41.1 41.6 42,3 | 4.2 | 4L8| 413 40.6 | 4L5| 40.0| r402 | 40.4 | 40.2
Instruments and related products..___. do.... 40.5 40.7] 407 40.8| 40.8| 409/ 40,9 40.9| 4.0 407 409 40.9| 40.7| r40.2 | 40.7| 40.8
Miscellaneous manufacturing ind.. ... do._.. 39.3 39.0 39.0 39.5 39.1 39.2 39.1 39.0 39.0 38.8 38.9 39.2 39.2 | r38.7| r38.9 39.2
Nondurable goods .« - oo cccceecemeee. do....| 30.8 30.7] 30.9( 30.8| 39.8 39.8( 30.7; 30.6| 397 395! 396 39.8{ 30.6 3903 304 394
Overtime hours. - - coooeeoeoeeeons do-... 3.3 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.3 3.3 3.3 3.3 3.4 3.2 r3.2 3.0

Food and kindred produets- .-......._. do....| 40.8 40.8 | 40.9| 40.9| 40.8| 40.7| 40.6| 40.9| 41.0| 40.5| 40.8( 40.8| 40.8| r407| 407 40.6
Tobacco manufactures. ... _........... do.... 37.8 37.4{ 365 364 381| 39.5| 32| 3.2, 34| 872\ 374( 363| 383 r374| r37.3| 372
Textile mill products___._......__.._. do.... 41.2 40.8 | 409! 411 410| 4L2| 42| 409} 40.8. 406 | 408 40.9| 40.2| .40 | 402 40.7
Apparel and other textile products_.. .. do_... 36.1 35.9 3.0 36.0| 361} 36.2| 360 359| 35.8| 357 35.8| 36.0] 357 355 r355| 357
Paper and allied products............_. do.... 42,9 43.0] 432 43.4| 43.0| 42.9| 43.0| 428 428 427 42.7 | 42.8] 43.0¢ , 42.1
Printing and publishing... ol 33 33.3| 38.3| 383] 384 384| 35| 884| 383)] 33, 384| 36| 382 %gig §§3 37.9
Chemicals and allied products c-do.__. 41.8 41,8 | 417! 41.6| 4L.8| 418 4.9 | 419 4L6} 41T 4191 41.8| 420| gl 4re| 414
Petroleum and coal products..._....... do.-..| 4205 42.6 | 43.2| 42.9| 43.0| 422]| 429 428| 4201 426 427 | 422 4241 47| r404]| 419
Rubber and plastics products, nec.._..do._._. 4.5 41.1 41.4 41.4 41.4 | 4.3 | 4L2]| 409 41.0 40.9 40.8 | 41.1 40.9( 410! ra07 40.7
Leather and leather products.__....___. do....| 383 sr.2| s7.e| 37.7| 3.6| 3n.4| 3r0| 368; 31| 373! 37.4) 37.7| 37.6| .370| s72/| 881
Wholesale and retail trade__..._........._.. do....| 36.0 3561 37| 356 3857| 8.7) 3.7) 3.8 357 35| 355| 354] 354 '3 35.3
Wholesale trade. .- ........ooooooo do._.| 101 40,2 | 401! 40.2| 40.1| 40.0| 40.0| 40.3] 40.3| 40.3: 40,2 | 40.4| 40.3 23' % ;?;8' ? 40.1
Retail trade_ ... _.__..__..__.._. odo.._| 347 32| 343] 341 33| 342 342 343 342} 339 340| 338| 33.8( 337| 338| 33.6
Finance, insurance, and real estate..._____. do...., 37.0 31| 31| ani| 370 32| 3n0| 3.0 31} 31| gr2| 36.9| 36.9| 370! r3go| 36.8

Seasonally Adjusted
Man-hours in nonagric. estab., all employees, sea-

sonally adjusted at annual rate
bil. man-hours_.| 134.62 | 130.06 | 138.44 | 138.42 | 130.15 | 139.43 | 130.44 | 140,18 | 130.87 | 130.80 | 139.90 | 130.96 | 139,31 | *139.55 |r139.80 , 139.61

Man-hour indexes (aggregate weekly), industrial
and construction industries, tota

1957-59=100_.| 115.4 nz9| 183] 181 81| 1186 | 1180 | 119.0| 118.4 | 117.3 | 1169 | 117.4 | 1151 |r115.1 ir115.2 113.8

MInINg. - oo d 78.6 82.1| s8L1 82.8| 8L7| 789 8l.4| 828| s830| 821 83.8| 83.4| 822 r83.6| r82.5| 8L4
Contract construction. nzo| ue1l uzz! uz4| 1193 195! 117.9| us1| 95| 117.6 | 121.4 | 1217 113.7 |r120.1 |r119.8 | 118.0
Manufacturing_.._._. 117.9 119.5 | 120.3 | 1200 | 119.7 | 120.4 | 119.8 | 121.0| 1200 | 119.1| 117.7 | 1183 | 117.0| 1158 r116.0 | 114.6
Durable goods______.. 123.4 125.9 | 126.8 | 126.3 | 125.8 | 126.9 | 126.2 | 1285 | 127.2| 126.0 | 122.9 | 123.7 | 121.3 | 119.9 |r120.6 | 118.5
Ordnance and accessories. .- - ......... 3.8 | 208.6| 226.2| 2221 | 219.3| 216.3 | 211.5| 2057 | 196.7 | 189.6 | 189.8 | 185.8 | 178.2 |r178.8 |r174.2 | 162.3
Lumber and wood products 93.9 93.5] 96.3| 942| 953 947| 921{ 920| 923| 908 9OL7| 921] 90.0| r9.6| r836  87.4
Furniture and fixtures_ . _._....._. . 128.0( 1327 134.2| 135.9| 135.6| 1346 13L6| 1329 | 13L.6| 13L0 | 120.7( 129.4 | 128.1{ 1255 1258 125.2
Stone, clay, and glass produets._....... do....| 109.2 1140 1157 13.6| 13.3| 1140| 112.2| 113.5| 1139 113.3| 113.9| 114.3 | 1119 |r13.3|-11L0 | 110.5
Primary metal industries. . __.._...___. do...| 110.2| 143} 1129 nro| 122 37| 132 157 118.3| 118.6( 116.4| 1156 | 112.8|r110.7 [7109.1| 106.0
Fabricatod metél prodtats.. . 1111 G970 1266 1316 1330 132.4| 1321 1328 1322 | 1320 1325| 1310 | 1309 | 1319 | 130.5| 1285 |r128.7 126.5
Machinery, except electrical . ........... do-| 1330| 1375 137.3| 137.7| 137.3| 138.1| 136.3 | 137.3 | 130.0 | 138.7 | 136.6 | 138.8 | 137.3 | 1358 |r1353 | 133.2
Electrical equipmen suppli 1 1435 147.4) 140.3| 150.6 | 150.8| 150.6 | 150.4 | 150.7 | 150.7 | 150.2 | 137.8 | 137.5| 137.2 |7142.7 |7 1453 | 1441
Transp%rta;;lignpeq%igre;lté(xllt_u,{)?. es ggu.. 1217 19.5] 109 186 1157 1200 12171 31312 1217 118.3] 113.1 | 114.8| 109.0 | 1021 [r107.4 | 1044
Instruments and related products......do....| 126.0 | 120.4{ 130.2 | 130.6 | 131.5| 130.0 | 130.4 | 130.9| 120.9{ 128.5| 128.2| 128.2 | 126.2 |7125.1 |-126.7 127.0
Miscellaneous manufacturing ind..___.. do...i 109.7| 110.4{ 11.2| 112.3| 110.8{ 11L4 | 111.8| 109.9 | 109.3 | 109.3 | 108.0 | 113.0 | 112.1|~109.0 |r108.7 | 108.2
Nondurable goods. . ... _..........__. do....| 110.7 12 18| 117{ 1L.8| uU21| UL5| 1112 1106 110.0| 1111 | 111.3 | 111.4 | 110.4 {r110.0 | 109.6
Food and l%indred products. . _.. _do____ 96.2 07.3| 97.8] 97.6 | 97.4| 968 96.2| 97.5| 97.3| 95.0| 983 | 08.1 99.0 | 100.2 | r99.4| 98.0
Tobacco manufactures_ . ... _do.... 82.2 77.1 76.8 75.5 80.2 83.1 79.2 79.4 76. 4 73.7 74.1 69.7 78.2 | r75.2 | r76.2 76.0
Textile mill products..._........_. “do...1 106.7| 105.0| 106.3 | 106.2 | 105.5| 106.2| 106.2 | 104.3 | 103.9 | 103.1| 103.9 | 104.3 | 102.9 | r10L.1 |~100.8 | 102.2
Apparel and other textile products.. ... do....] 175 117.3 1 117.6 | 118.2| 118.8 | 119.1| 117.8 | 116.9 | 116.3| 1159 | 116.2 | 117.2| 116.7 | r114.6 | r114.0 | 114.6
Paper and allied products. 1177 1217 122.4| 1216 | 120.6| 12071 1208 | 1217 1217 12L.4| 1216 | 122.5| 123.3|r12L3 r12L1| 120.1
Pri%ting and publfishing _______ 117.0 | 119.2] 118.5| 118.3| 118.1| 118.9 | 1194 119.3 | 119.3 | 120.2 | 120.9 | 12L.5| 120.4 | 119.6 | 119.3 | 118.6
Chemicals and allied products. - 122, 4 124.2 | 124.5| 123.6 | 124.2 | 1254 | 1251 | 124.9| 123.0| 123.1 | 123.9| 123.6 | 124.0 | 123.2 |r122.9 | 120.0
Petrolenm and coal produets...... 83.0 79.5 82.8 83.6 83.8 82.9 84.3 83.4 81,2 83.0 83.9 82.2 83.3 83.9 | 840 8L.7
Rubber and plastics products, nec. . 157.2 162.8 | 163.5| 163.5| 164.2 | 1653 | 164.9 | 163.3 | 162.6 | 161.9 | 161.1 | 161.2 | 161.5| 160.1 |r159.3 | 157.1
Leather and leather products........._. do.... 96.0 90.1 92.6 92.5 92.3 9.5 89.0 89.1 87.1 88.2 88.4 89.5 88.9 | r86.3 | r86.4 90.1

r Revised. » Preliminary.
fSee corresponding note, p. S-13.



May 1970 SURVEY OF CURRENT BUSINESS S~15
Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1570
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WEEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted
Avg. weekly gross earnings per prod. worker on pay-
rolls of private nonagricultural estab.:
Mining - e 143.05 | 154.73 | 148.54 | 154.78 | 155.30 | 150.88 | 154.30 | 156.88 | 157.91 | 150.71 | 160.58 | 160.58 | 158.58 !r159,75 |r160.65 | 160,60
Contract construction. 164.56 | 181.64 | 171.86 | 174.46 | 179.92 | 181.34 | 183.91 | 187.77 | 192.96 | 190.08 | 184.02 | 189.25 § 180.64 |~185.84 |[~189.11 | 192.53
Manufacturing establishments_.___..___.. .. do....| 122.51 | 129,51 | 127.39 | 127.58 | 128.61 | 129.65 | 129.20 | 129.51 | 132.84 | 131.87 | 132.36 | 134.89 | 131.93 |r130.94 | 132.40 | 131.80
Durablegoods. . _ ... .. .. .. ... do....| 132.07{ 139.59 | 137.45 | 137.20 | 138.69 | 139.44 | 137.83 | 139.33 | 143.45 | 142,42 | 142,14 | 145,53 | 142.04 | 140.24 | 142,10 | 141.45
Ordnance and accessories..._. _.do_.__| 13571 139,32 | 137.23 | 138.11 | 138.85 | 140.76 | 136.91 | 139.09 | 141.69 | 141.05 | 144.49 | 145,14 | 145.96 {*145,25 |r146.88 | 147,02
Lumber and wood products _do....| 104.34 | 109.75] 107.86 | 106.13 | 109.08 | 110.30 | 108.78 | 111.76 | 114.33 | 113.93 | 113.32 | 113.36 | 109.98 [r111,79 |r112,46 | 112.97
Furniture and fixtures. . ._..__. .do.__.| 100.28 | 105.85| 103.42 | 103.46 | 105.04 | 106.90 | 104.01 | 107.71 | 109.08 | 108.81 | 108.81 | 110.16 | 105.42 | 104.49 [r105.60 | 105,38
Stone, clay, and glass produets..__..___ do.._.| 124.98 | 133.56 | 129.27 | 131.57 | 134.41 | 134.41 | 133.24 | 136.75 | 138.45 | 137.57 | 137.76 | 137.76 | 134.15 [r134.15 |r137.12 | 139.36
Primary metal industries.._______._.___ 158.42 | 155.82 | 157.45 | 157.13 | 157.92 | 157.66 | 160.51 | 162,93 | 160.55 | 159,39 | 160.99 | 159.42 | 157.08 | 157.08 | 155.94
Fabricated metal produects. .. 138.53 | 136.45 | 136.21 | 138.03 | 139.86 | 136.78 | 138.86 | 142.72 | 141,36 | 141.44 | 143.72 | 141. 04 | 140,42 {r141.86 | 142.04
Machinery, except electrical ....._______ 152.15 ] 151.36 | 150.80 | 151.66 | 151.66 | 148.39 | 149,94 | 155.00 | 155.61 | 154.87 | 159.90 | 156, 14 | 155.87 [r157.45 | 155,25
Electrical equip. and supplies._.______. do....| 118.08 | 124.84 | 123.42 | 122.92 | 124.34 | 125.36 | 122.98 | 124.53 | 127.39 | 126.45 | 126,36 | 129.24 | 127.75 | 127.04 |r129.52 | 128.63
Transportation equipment__._..______. do.._.| 155.72 | 161.85| 157.38 | 157.44 | 158.18 | 160.58 | 162.66 | 159,17 | 167.09 | 165.92 | 165,17 | 170.49 | 161.20 [r157.61 |r160.40 | 159.59
Instruments and related products....._ do._..{ 120.69 | 128.61 | 126.17 | 125.96 | 127.39 | 129,15 | 127.17 | 128.61 | 131.84 ' 131.70 | 133,16 | 134.64 | 132.44 /131,86 |r133.90 | 133.65
Miscellaneous manufacturing ind____.._ do.... 08.25 | 103.35 | 102.05 | 102.44 | 102.96 | 103,88 | 101.38 | 103.22 | 104.66 | 105.32 | 106.50 | 108.74 | 107. 59 |7108.64 |r100.20 | 108.64
Nondurablegoods. ... _._.........__..__. do....| 109.05 115.53{ 113.15 | 113.08 | 114.34 | 115.31 | 116.22 | 116.51 | 118.00 | 117.51 | 118.21 | 119.60 | 117.99 | 117.69 { 118.38 | 118,17
Food and kindred produects.._._______._ do..._| 114.24 | 120.36{ 118.08 | 117.89 | 119.77 | 120.25 | 122.36 | 121.30 | 123.73 | 120.88 | 123.00 | 124.64 | 124.74 r122.80 | 124.31 | 124.18
Tobacco manufactures. ... ....... do....| 9412 08.74| 94.70 | 95.94 | 103.02 | 111.32 | 10443 | 94.50 | 98.81 \ 06.77 | 98.74 | 99.26 | 106.76 r107.30 |r105.56 | 110.17
Textile mill products.__..._.__..._..._. do....| 91.05 95.47{ 93.66 | 02,92 | 94.07 | 95.63 | 95.65 | 97.99 | 98.81( 98,57 { 99.46 { 99.95| 96.80 |r96.80 | 97.69 | 97.20
Apparel and other textile products..... do....{ 79.78 82.93| 83.13| 81.85| 82.67 | 83.40 | 82.21 | 83.85 | 8413 | 83.77 | 84.13 | 84.37| 83.07 | 83.78 |r85.20 | 84.02
Paper and allied products.......______. do..._| 130.85 | 139.321| 135.45 | 135.99 | 137.17 | 138.46 | 140.18 | 141.04 | 142.99 | 142,33 | 142.43 | 143.86 | 141.62 |r139.95 | 141.04 | 140.19
Printing and publishing. . ._ _.do____| 133.28 | 141.33 | 139.03 | 138.68 | 140.18 { 141.31 | 141.31 | 142.82 | 144.75 | 144.77 | 145.15 | 148.59 | 143.26 | 144.02 | 146.30 | 145,52
Chemicals and allied products. _do..__| 136.27 | 145.05] 140.95 | 142.46 | 143.72 | 144.63 | 145.53 | 145.53 | 146.78 | 147.62 | 149,52 | 149.94 | 149. 70 |r149, 34 |r150.42 | 150,12
Petroleum and coal products_.._______. do.___| 159.38 | 170.83 | 168.67 | 174.10 | 174.50 | 170.00 | 176.14 | 171.60 | 172,10 | 173.36 | 175.50 | 170.97 | 176.82 | 176.81 |r176.82 | 178,51
Rubber and plastics products, nec. ... do..._| 121.18 | 126,18 | 123.30 | 123.82 | 125.25 | 125.97 | 126.07 | 126.69 | 129.90 | 129.27 | 128 64 | 130.31 | 128.21 | 127.48 {r127.26 | 127.35
Leather and leather products__.________ do.._.| 8541 87.70 | 87.28 | 8578 87.66 | 88,83 | 87.52| 87.19 | 87.58 ) 88.80 90.51 | 03.45| 9274 |r02.38 |ro1.14 | 91.51
Wholesale and retail trade__....__._.___.... do___.| 8640 9L.14| 88.85| 88.96 | 89.92| 91.55| 93.08 | 93.70 | 92.46 | 92,13 | 92,58 | 92.92| 93.02 | 93.80 [r93.80 | 94.15
Wholesale trade 12231 | 129.85 | 126.40 | 127.20 | 128.00 | 120.92 | 130.17 | 131.22 | 132.59 | 132.59 | 133,87 | 135.60 | 13467 |*135.60 | 136.00 | 135.26
Retail trade..__..__.__. ... ... ... d 74.95| 78.66| 76.61 76.73 | 77.63 | 79.35| 80.96 | 8L19 | 79.63 | 79.20 7930 | 79.79| 79.40 | 79.92 | 80.16 | 80.25
Finance, insurance, and real estate 101.75 | 108.33 | 107.22 | 106.85 | 107.30 | 108,70 | 107.96 | 108.04 | 108.41 | 109.07 | 110,86 | 110.26 | 111.07 | 112,48 |r112.18 | 111.50
Average hourly gross earnings per production
worker on payrolls of nonagricultural estab.: {
Mining . ... ... ... dollars_. 3.35 3.691 352 355| 3.57| 3.55| 358 35 363 36| 370 3.70{ 3.74| r3.75] r3.78 8.7
Contract construction 4,40 478 462 4.64| 471 471 | 474 479 491 495 49| 502] 506 r505]| r507( 6.08
Manufacturing....__..._ 3.01 3.19 3.13| 315| 3.16 3.17 3.19| 3.19 324 | 3.4 3.2 3.29 3.29 | r3.29 3.31 3.32
Excluding overtime. 2.88 3.05 3.00 3.02 3.03 3.03 3.06 3.06 3.09 3.10 3.12 3.15 3.17 | r3.17 3.19 3.21
Durable goods.__._..... 3.19 3.38 3.32 3.33 3.35 3.36 3.37 3.39 3.4 3.44 3.45 3.49 3.49 3.48 3.50 3.51
Excluding overtime. . 3.05 3.23 3.17| 319| 3.2 3.21 3.23| 3.24 3.27| 32| 3.31 3.3¢4| 3.35| 3.35] r3.38 3.40
Ordnance and accessories - . 3.27 3.44 3.38 3.41 3.42 3.45 3.44 3.46 3.49 3.50 3.55 3.54 3.56 | 73.56 3.60 3.63
Lumber and wood products. . 2.57 2,73 2.65 2.64 2.68 2.7 2.74 2,78 2.83 2.82 2.84 2.82 2.8 | r2.8 | r2.84 2.86
Furniture and fixtures......_._. - 2.47 2.62 2. 56 2. 58 2. 60 2.62 2.62 2.64 2. 68 2,68 2.70 2.70 2.71 2,70 2.7 2,73
Stone, clay, and glass products_._______ 2,99 3.18 3.10 314 3.17 3.17 3.18 3.21 3.25 3.26 3.28 3.28 3.28 3.28 | r3.32 3.35
Primary metal industries........_....__ 3.55 3791 371, 374! 375 376! 3.79| 3.84! 3871 385} 35| 38| 38| 38! 38| 38
Fabricated metal products.- 3.16 3.331 328| 32| 33| 333| 3.32( 333| 339| 339 340 3.43| 3.44| 3.45| r3.46| 3.49
Machinery, except electrical 3.36 3.581 352| 354! 3.5 | 3.5 3.55| 3.57, 3.63| 367 3671 371 3.70 | 3.72| 3.74| 3.75
Electrical equip. and supplies 2.93 3.09 3.04 3.05 3.07 3.08 3.09 3.09 3.13 3.13 3.12 3.16 3.17 3.20] r3.23 3.24
Transportation equipment..__.___.___. do 3.69 3.90 3.82 3.84 3.83 3.86 3.91 3.93 3.95 3.96 3.98 4,04 4.02 3.98 | r4.01 4,02
Instruments and related products 2.98 3.16 3.10 31 3.13 3.15 3.14 3.16 3.20 3.22 3.24 3.26 3.27| r3.28 | r3.29 3.30
Miscellaneous manufacturing ind......_.do._... 2.50 2.65 2,61 2.62| 2.64 2.65 2.64 2.64 2,67 268 2.71 2.76 2.78 | r2.80 | r2.80 2.80
Nondurable g00d8_ .. ......ooooeeeoo. do.... 2.74 2001 og5| 287 28| 28| 292| 292| 29 29| o497 2991 301 3.01| 302 3.03
Excluding overtime. . Ta0llll 263| 27| 274 276| 277 | 277! 28| 279! 282| 2.83| oga5| 2871 29| 290! 291 293
Food and kindred products. _.do.._. 2.80 2,951 293| 2.94| 2905| 29| 297| 293| 296| 297 30| 304| 3.08| r3.07| 310} 3.12
Tobacco manufactures. . _do.._. 2.49 264 o66| 268 2.74| 279| 2.77| 252| 254 252| og4| 269| 287 29| r200 | 301
Textile mill products.... d 2.21 2.3¢41 92929/ 230( 230| 231 235| 28| 24 241 | 242 242| 242 242 243 248
Apparel and other textile 2.21 2.31 2.29 2281 2.29 230 2.29 2.31 2.35 2.34 2.35 2.35 2.36 | 2.36 2.38 2.36
Paper and allied ﬁ)roducts .............. 3.05 3241 315| 317! 319 322 326 328 331 331 332! 333| 334 33| 33| 33
Printing and publishing. . .. 3.48 3.69 3.63 3.64 3.66 3.68 3.68 3.70 3.75 3.77 3.78 3.81 3.80 3.81 3.85 3.86
Chemicals and allied products.__ 3.26 3.47 3.38 3.40 3.43 3.46 3.49 3.49 3.52 3.54 3.56 3.57 3.59 | r3.59 [ r3.59 3.60
Petroleum and coal produects....._ 3.75 401 395! 4.03| 403| 400 4.04| 400| 404 406! 411 4.10] 422 423 ra22 423
Rubber and Flastics products, nec... 2.92 3.07| 300| 302 304 305| 3.09| 30| 313 3813| 313| 314| 315 314 r3.15| 3.16
Leather and leather produets...._.. 2.23 2.36 2.34| 2.35| 235 2.35 2,34 235 2.38 | 2.40 2,42 244 2.46 | 2,47 | r2.47 2.48
Wholesale and retail trade 2.40 2.56 2.51 2.52 2. 54 2.55 2. 55 2. 56 2. 59 2.61 2. 63 2.61 2.65 2,68 2.68 2.69
Wholgsale trade. 3.05 3.23 3.16 3.18 3.20 3.24 3.23 3.24 3.29 3.29 3.33 3.34 3.35 | r3.39 3. 40 3.39
Retail trade_..__.._ 2.16 2,301 226 227 229 23 28| 230, 233| 235 2.36| 234 238 240 240 241
Finance, insurance, an 2.75 2.92 2.89 2.88 2.90 2.93 2.91 2.92 2.93 2.94 2.98 2.98 3.01 3.04 3.04 3.03
Miscellaneous hourly wages:
Construction wages, 20 cities (ENR): &
Common labor 4.201 4.620 | 4.422 | 4.435| 4.495 | 4.657 | 4.718 | 4.748 | 4.751 | 4.823 | 4.848 | 4.853 | 4.891 | 4.013 | 4.927 | 4.963
Skilled labor.....__.._.... - 5. 956 6.514| 6.228 | 6.261 | 6.314 | 6.502 | 6.627 | 6.672| 6.738 | 6,767 | 6.802 | 6.831| 6.903 | 6.912 | 6.921 | 6,963
Farm, without board or rm., 1st of m = 1.44 1.58 ... L5 b 1,58 Jocoen O P LB || 1.67 |_...Jdoll. 1.66
Railroad wages (average, classI).._.....__ 13,466 |- . 3.590 | 3.602 | 3.628 | 3.681 | 3.725 | 3.760 | 3.749 |..ooofeoooioo|ooooc oo
PRIVATE NONFARM SECTOR 4
Not Seasonally Adjusted
Empéoyeqs on payrolls, exe. gov’t. and farm:
nadjusted. ... thous._| 56,015 | 57,914 | 56,615 | 57,188 | 57,623 | 58,632 | 58,525 | 58,877 | 58,734 | 58,789 | 58,720 | 59,038 | 57,308 |r57,269 |r 57,560 | 57,782
Seasonally adjusted..... ... _____ do ... 57,578 | 57,645 | 57,806 | 58,041 | 58,016 | 58,262 | 58,180 | 58,333 | 58,294 | 58,283 | 58,392 | 58,509 | 58,486 | 58,308
Production or nonsupervisory workers___._ do....| 46,434 | 47.986 | 46,824 | 47,344 | 47,732 | 48,648 | 48,504 | 48,828 | 48,718 | 48,764 | 48,695 | 48,903 | 47,259 |r47,208 |47, 505 | 47,682
Hrs. (gross), av. weekly: Unadjusted.__.hours._. 7.8 . 37.6 37.5 37.7 38.0 38.1 38.2 38.0 37.7 37.5 37.7 37.1 37.1 3.2 37.1
3 Seasonally adj..do... 37.8 37.8 37.8 37.8 37.8 37.8 37.8 37.6 37.6 37.5 37.4 37.4 37.4 37.4
Hourly earnings (gross), average. ._._._dollars__ 2.85 3.04 2.97 2,98 3.01 3.03 3.04 3.05 3.10 3.11 3.12 31 313 3.15 | r3.17 3.18
Weekly earnings (gross), average__ .. ____ do....| 107.73 114,61 | 111,67 | 111.75 | 113.48 | 115.14 | 115.82 | 116.51 | 117.80 | 117.25 | 117.00 | 117.25 } 116.12 | 116,87 |r117.92 | 117.98
Spendable earnings per worker (with 3 de-
pendents), total private__current dollars..| 9528 99,99 | 97.76 | 97.82 1 99.13 | 100.40 | 100.92 | 101.45 | 102.44 | 102.01 | 101.82 | 102.01 | 101.97 | 102.57 { 103,39 |- ...
1957-59 dollars_ . 78. 61 78.30 ) 77.83 | 77.39 | 78.18 | 78.68 78.72 | 78.83 ! 79.23 | 78.59 ! 78.02 ) 77.69{ 77.37 704y 7062 (...
Manufacturing. . ......._.. current dollars..| 106,75 111,44 | 109.81 | 109.95 | 110.74 | 111.54 | 111.20 | 111.44 | 114.01 | 113.25 | 113.63 | 115.61 | 114.48 |*113.60 | 114.85 | ... ...
1957-59 dollars__ 88.08 87.27| 87.43 | 86.99 | 87.33 | 87.41 | 86.74 | 86.59 | 88.17 | 87.25| 87.07 | 88 86.86 | r85.80 { 86.22 [........

r Revised. s Preliminary. 1 Includes adjustments not distributed by months.

YSee corresponding note, p. S-13.

*Wages as of May 1, 1970;: Common, $5.048; skilled, $7.144.




S-16 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
ghrough 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted indext........__. 1957-59=100.. 206 228 231 233 232 228 227 224 235 227 222 217 203 203 »194)
LABOR TURNOVER :
Manufacturing establishments:
Unadjus:;ed fo: setasl?rial variation:
Accession rate, total
’ mo. rate per 100 employees._ 4.6 4.7 4.4 4.5 4.8 6.6 5.1 5.6 5.9 4.9 3.6 2.9 4.0 3.6 3.8
New hires ——_—— _do____ 3.5 3.7 3.4 3.5 3.8 5.4 3.9 4.3 4.8 4.0 2.8 2.1 2.9 r2.5 »2.7
Separation rate, total 4.6 4.9 4.4 4.5 4.6 4.5 5.3 6.2 6.6 5.3 4.3 4.1 4.8 4.3 4.4
Quit . 2.5 2.7 2.4 2.6 2.7 2.6 2.6 4.0 4.4 2.9 2.1 1.6 2.1 1.9 »2.0
Layofl - oo 1.2 1.2 1.0 .9 .9 .9 1.6 1.1 L1 1.3 1.3 1.8 L7 rl5 71.6
Seasonally adjusted:
Accession rate, total. ... ______________..__ 4.6 4.9 4.8 5.0 4.8 4.5 4.8 4.7 4.4 4.6 4.3 4.3 r4.0
New hi 4.0 3.9 3.7 3.8 3.7 3.5 3.8 3.6 3.4 3.5 3.3 3.1 73.2
Separation rate, total 4.9 4.9 5.0 4.9 4.9 5.1 4.8 5.0 4.8 4.6 4.9 r5.1 r4.9
uit 2.7 2.7 2.8 2.7 2.7 2.9 2.5 2.7 2.6 2.5 2.5 2.4 »2.3
Layoft 1.2 1.0 1.1 1.1 1.2 1.1 1.2 1.3 1.2 1.4 1.5 r17 »18
INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
Work stoppages. . - oooomrecmeeeas number__| 5,045 5,600 420 570 660 560 500 500 490 510 310 175 260 290 390 ...
Workersinvolved.______________________ thous.. 2, 649 2, 530 112 253 219 181 220 160 157 317 132 33 55 106 204 [ ... ...
In effect during month:
Work stoppages. .. ... ... number_ | ... |- 600 770 870 800 760 770 740 750 550 385 420 460
‘Workers involved _.thous_.| ... __.|-..___. 261 303 329 302 307 280 215 372 323 208 233 296
i i 49,018 | 44,500 | 2,080 | 2,740 | 3,530 | 3,370 | 3,420 | 2,890 | 1,830 | 2,850 | 4,050 | 3,990 3,730 | 1,820
EMPLOYMENT SERVICE AND UNEMPLOY.-
MENT INSURANCE
Nonfarm placements. . ______ .. _.._ thous.. 5,733 5,153 397 454 437 512 469 471 503 463 372 3n 326 295 328 |-
Unemployment insurance programs:
Insured unemployment, all programs..__.. do__.. 1,187 1,177 1 1,384 | 1,162 970 911 | 1,088 | 1,015 902 929 | 1,105 1,464 1,957 | 1,987
State programs:
Initial claims____.______________.________ do_...] 10,463 10, 385 709 756 613 710 { 1,105 731 655 745 866 1,363 1,529 1,169
Insured unemployment, weekly avg.._do_.__ 1,11 1,101 1,300 | 1,090 906 852 | 1,021 948 840 864 1,030 1,375 1,847 1,874
Percent of covered employment: o
Unadjusted.. ... eamaes 2.6 2.2 1.8 1.7 2.0 1.8 1.6 1.6 2.0 2.7 3.6 3.6
Seasonally adjusted......_. 2.1 2.0 2.0 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.5 2.6
Beneficiaries, weekly average 1,190 | 1,022 800 744 788 832 706 686 763 | 1,0201 1,459 [ 1,629
Benefits paid. ..o ... 226.5 | 200.1| 153.0 | 135.0 | 159.2 | 156.7 | 136.2 | 139.5 | 136.6 | 214.3| 200.4 | 3l0.8
Federal employees, insured unemployment
weekly average. ..o o.o.ooooiocoeoaoool thous. . 23 20 23 20 17 18 19 18 17 18 22 24 28 30
Veterans’ program (UCX):
Initial elaims. oo oo do_... 289 333 24 22 20 2 32 27 26 29 30 39 44 38
Insured unemployment, weekly avg...do.___ 32 37 40 35 29 30 36 37 32 32 38 48 61 66
Beneficiaries, weekly average.....______ do___. 29 34 39 35 28 27 31 35 30 28 32 42 55 61
Benefits paid.- ... ___.__. mil. §__ 69.2 87.0 7.8 7.4 5.8 5.5 6.9 7.2 6.5 6.3 6.2 9.5 12.0 12.0
Railroad program:
Applications. .. __._._._..__ thous._ 139 100 5 5 11 11 17 7 6 10 5 5 9 3
Insured unemployment, weekly avg...do._._ 20 17 21 18 17 11 13 13 13 15 14 17 20 18
Benefits paid. .. ... ... mil. $_. 40.4 37.0 4.1 3.4 2.8 2.0 2.1 2.4 2.5 2.9 2.5 3.2 4.1 3.4
FINANCE
BANKING
Open market paper outstanding, end of period'
Bankers’ acceptances__.___________.___.__. 1. 3. 4,428 5451 | 4,464 | 4510 | 4,668 | 4,880 | 4,991 | 5145 5232 525 | 5212 | 5451 | 5288 5,249
Commercial and finance co. paper, total_.._do____ 20, 497 31,624 | 23,681 | 24,390 | 25,305 |r26,007 |728,341 |* 29 515 |r29,663 |r31,881 (33,551 | 31,624 {34,277 | 35,935
Placed through dealers.._________________ do_... 7,201 11,817 9,003 | 10, 076 9,931 | 10,159 | 10,352 (r11,309 | 11,871 (r12,086 | 12,524 | 11,817 | 12,038 | 12,875
Placed directly (finance paper).....__.... do._._| 13,296 19 807 ] 14,678 | 14,314 | 15,374 r15,848 |r17,989 |* 18 206 717,792 |r19,795 v 21,027 | 19,807 |22, 230 , Of
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period.._. ... . ... mil. S_. 11,748 13,204 | 12,324 |112,344 (112,514 | 12,041 | 112,854 (112,841 | 12,996 (112,819 {112,803 | 13,204 | 13,388 | 13,597
Farm mortgage loans:
Federal land banks. . ... ... ...... do____ 8,126 6,714 6,317 | 6,412 | 6,484 | 6,557 | 6,605 | 6,645 | 6,676 | 6,700 | 6,704 | 6,714 | 6,738 | 6,777
Loans to cooperatives. __.__.____.....___. do._.. 1,577 1,732 1, 663 1,648 | 1,614 1, 594 1, 594 1,573 | 1,585 1,680 1,705 1,732 1,804 | 1,844
Other loans and discounts...._.___..._... do_._. 4,044 4,758 | 4,344 | 14,284 |1 4 416 | 4,790 {14,655 |1 4 624 | 4,736 114,430 | 14,304 | 4,758 | 4,846 | 4,975
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasona]ly adjusted:
"Potal (233 SMSA.’ (310 T, bil § |l r8,723.5 (r8,887.6 |r0,147.7 |r9,384.8 (9,242.8 |9,430.1 |r9,737.2 |9,527.0 (r9,484.4 |9, 560.4 |9,547.5 [9,794.1 19,834.2 | ____._.
New York SMSA ... ___.._.. [« S DRI B 3,882.8 (3,002.0 [4,097.6 {4,155.7 |3,908.6 (4,148.4 |4,311.5 (4,127.6 (4,207.5 (4,198.2 |4,054.0 |4,232.1 i4,836.7 |......__
Total 232 SMSA’s (except N.Y.)___...___ do._.. 4,840.7 {r4,985.7 '75,050.1 [r5,229.1 |5,334.2 (5,281, 7 |15,425.7 {5,399.8 {r5,276.9 |5,362,2 |5,493.5 |r5,561.0 i5,497.5
6 other leading SMSA’s9.. 1,974.3 [2,028.9 2,083.2 2,164.4 2,244.4 |2,242.8 12,249.6 (2,254.7 [2,224.8 2,212, 9 [2,277.4 {r2,309.1 2,281.7 |.
226 other SMSA’s._____._ r2,866.5 [r2,956.7 2,966.8 |r3,064.7 {3,089.8 (3,038.9 (r3,176.2 |3,144.7 |r3,052.1 |3,149.3 [3,216.1 |r3,252.8 ;3,215.8
Federal Reserve banks, condition, end of period:
Assets, total @ __. ... ... mil. $__| 78,972 | 84,050 | 78,772 | 82,213 | 80,753 | 80,516 | 79,473 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 | 83,133 | 83,283 |r82,709 84, 691
Reserve bank credit outstanding, total @ _.do..._| 56,614 | 60,841 | 55,419 | 58,108 | 56,891 | 56,601 | 57,454 | 58,626 | 56,048 59,592 | 61,603 | 60, 841 59,931 1 59,595 | 59,348 | 60,730
Discounts and advances_ ______________ e 188 183 | 1,148 | 2,532 | 1,832 | 1,049 750 | 1,514 928 { 1,690 [ 1,531 1,565 | 1,148 684 546
U.8. Government securities________..__ do__._| 52,037 57,154 | 52,405 | 53,113 | 53,759 | 54,005 | 54,138 | 54,911 | 54,134 | 55,515 | 57,318 | 57, 154 55,709 | 55,823 | 55,785 | 56, 508
Gold certificate account_ ... _________.___ do....| 10,026 | 10,036 | 10,025 { 10,023 | 10,022 | 10,027 | 10,027 | 10,027 | 10,036 | 10,036 | 10,036 | 10,036 | 11,036 | 11,045 | 11,045 11, 045
Liabilities, total @ ___.._________________.__. do....| 78,972 | 84,050 | 78,772 | 82,213 | 80,753 | 80,516 | 79,473 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 | 83,133 | 83,283 |782,709 | 84,691
Deposits, total_______.___________________ do_...| 23,473 | 24,338 | 23,280 | 25,882 | 25,405 | 22,714 | 23,331 | 24,271 | 23,317 | 25,150 | 24,948 | 24,838 | 25,608 | 25,348 |r24,726 | 25,896
Member-bank reserve balances_.____.__ do....| 21,807 | 22,085 21,588 | 24,344 | 23,705 20,750 | 21,772 | 22,789 | 21,656 | 23,613 | 23,385 | 22,085 | 23,637 | 23,344 |r22,495 23,083
Federal Reserve notes in circulation._____ do....| 45,510 | 48,244 | 44,232 | 44,196 | 44,811 | 45,299 | 45,566 | 45,885 | 45,818 | 46,128 | 47,191 | 48,244 | 46,831 | 46, 689 | 46,992 47,252

r Revised. » Preliminary.

1 Data for indicated month exclude loans by Federal

Intermediate Credit Banks outside the Farm Credit Adm. system.

1960) to incorporate new seasonal factors; see note ““”, p

through May 1968 (revisions for June and July 1968, 197 and 204).

. 8-15, Oct. 1969 SURVEY for data

1 Revised (back to
Angeles-Long Beach.

9 Includes data not shown separately.

JdInsured unemployment as % of average covered employment in a 12-month period.
OTotal 2M SA’s include some cities and counties not designated as SMSA’s.

{Includes Boston, Philadelphia, Chicago, Detroit, San Franecisco-Oakland and Los



May 1970 SURVEY OF CURRENT BUSINESS S-17
1970
Unless otherwise stated in footnotes below, data 1968 l 1969 1963
through 1968 and descripiive notes are as shown
in the 1969 edition of BUSINESS STATISTICS End of year Mar. | Apr. | May \ June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total__.._ 127,221 | 128,031 | 26,754 | 27,079 | 27,903 { 27,317 | 26,980 | 27,079 | 26,971 | 27,340 | 27,764 | 28,031 | 28,858 | 27,976 |r 27,473 | 28,049
Required.______ --do.... 126,766 | 127,774 | 26,537 | 26,927 | 27,603 | 26,974 | 26,864 | 26,776 | 26,735 | 27,197 | 27,511 | 27,774 | 28,692 | 27,703 {r 27,358 | 27,976
B XCOSSa e e o o ool do._.. 1455 1257 217 152 300 343 6 303 236 253 257 166 23| 115 72

Borrowings from Federal Reserve banks...do.___ 1765 | 11,086 918 996 | 1,402 | 1,407 [ 1,190 | 1,249 | 1,067 | 1,135 | 1,241 | 1,086 965 | 1,092 896 823

Free reservesS oo o oo cccacacceeean do....| 1'—310| t—829 | —701 | —844 |—1,102 |~1,064 | —1,074 | —946 | —831 | —992 | —988 | —829| —799 | —819 |r—78l1 | —751

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:}

Deposits:

Demand, adjustedd® - .- ..o mil. $..| 88,879 | 2 90,288 | 81,882 | 70,370 | 77,039 |2 78,210 | 78,126 | 79,445 | 80,556 | 79,646 | 79,342 | 90,288 | 81,666 i 78,320 |784,189 | 80,579
Demand, totalQ ... ... do._..| 144,249 |2 150,807 | 128,681 | 134,767 | 127,253 |2 136,493| 127,148 |129, 567 | 135,023 | 131,706 | 135,725 | 150,897 | 131,847 [r131,011 |7141,131 (131,863
Individuals, partnerships, and corp____do____! 102,790 |2 105,605 | 93,161 | 92,701 | 89,412 |2 94,140 | 90,091 | 91,904 | 92,621 | 90,846 | 93,110 | 105,605] 92,210 |r 90,334 (97,063 | 91, 800
State and local governments..._._..___ d 2 6,257 | 7,005 | 6,270 | 26,701 | 6,231 | 6,361 | 6,952 | 5,788 | 6,452 | 7,942 | 6,371 | 76,323 {76,840 | 6,453
U.S. Government....._.. _.do. 2,003 | 6,946 | 4,112 {23,654 | 3,3%2 | 1,228 | 3,879 | 4,754 | 3,908 | 2,980 | 4,474 | r5473 | 74,119 | 4,246
Domestic commercial han PO [, X 16,260 | 16,316 | 16,240 12 18,995 | 16,127 | 18,183 | 17,613 | 17,070 | 18,951 | 20,801 | 16,239 |~ 16,995 |r18,952 | 16, 422
Time, total Q . _____.______________.___... do....| 112,163 | 2 96,589 | 108,389 {106,949 |106, 188 |2 103,138| 100,601 | 98,580 | 97,977 | 97,170 | 96,167 | 96,589 | 95,017 |r95,620 (798,229 | 99, 260
Individuals, partnerships, and corp.:
Savings.. _____.________________..___ d 49,149 | 246,490 | 48,653 | 47,737 | 47,601 |2 47,573 | 46,052 | 46,653 | 46,711 | 46,376 | 46,318 | 46,490 | 45,820 |r 45,633 |46, 221 | 45,895
Other time.__.._____._._..__.__...... 45,076 | 2 36,502 | 43,419 | 42,008 | 42,510 (240,010 | 39,740 | 38,588 | 38,026 | 37,327 | 36,547 | 36,502 | 35,632 | r35,648 |36, 523 | 36,749

L.oans (adjusted), totald'._...._. 161,820 |2 175,756 | 159,637 | 162,304 |161,977 |2 170,476| 168,039 | 166,456 | 168,814 | 167,504 | 168,748 | 175,756 | 167,718 |r 167,600/170,963 |168, 483
Commercial and industrial_.__ 74,149 | 281,491 | 75,269 | 76,659 | 76,636 [2 78,567 | 77,620 | 76,669 | 78,440 | 77,649 | 78,310 | 81,491 | 78,020 |r 78,215 | 79,028 | 78,044
For purchasing or carrying securities_._._ do___.| 95631 27811 7,026 | 7,233 | 6,927 | 27,564 | 7,276 | 7,727 | 6,588 | 6,261 | 6,521 | 7,811} 5964 |r6,246 (7,165 | 6,495
To nonbank financial institutions. ... do.___. 11,872 | 213,148 | 10,709 | 11,349 | 10,806 |2 11,957 | 10,950 | 11,138 | 11,376 | 10,818 | 11,000 | 13,148 | 11,253 | 11,066 [r11,658 | 11,086
Real estate loans R 32,106 32,623 | 32,876 | 33,024 233,239 | 33,288 | 33,535 | 33,676 | 33,951 | 34,097 | 33,617 | 33,680 |r 33,488 |r33,440 | 33,367
Otherloans. ... ... ___________ do.___ 42,918 | 42,068 | 42,920 (245,022 | 44,662 | 44,415 | 45,093 | 44,602 | 44,439 | 44,177 | 45,771 |~ 44,909 |r 46,638 | 44,813

Investments, total . 64,067 | 63,172 | 60,758 |2 60,169 | 60,078 | 59,427 | 58,066 | 58,617 | 59,272 | 59,536 | 57,580 |r 57,048 |r60, 566 | 60,870
U.8. Government securities, total 26,072 | 24,789 | 23,074 [222,817 | 23,460 | 23,336 | 22,190 | 23,349 | 23,668 | 23,853 | 22,435 [r 21,534 |r 23,616 | 22,877

Notesand bonds.._....._.... --.-do....| 24,038 | 219,789 | 22,551 | 22,498 1,800 |2 21,383 | 21,140 | 21,118 | 20,557 | 20,103 | 20,045 | 19,789 | 19,542 (19,384 |7 19,387 | 19, 454
Other secarities ... ... ________ do_...| 38,966 | 235,683 | 37,995 | 38,383 | 37,684 (237,352 | 36,609 | 36,001 | 35,876 | 35,268 | 35,604 | 35683 | 35,145 |r 35,514 |r36,950 | 37,993
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments®. __.________ bil.$.| 384.6 | 2398.6 | 386.6 | 300.7 | 392.2 (2397.3 | 397.7 | 397.5| 396.5| 396.8 | 309.7 | 398.6| 396.1 | 397.2{ 398.3 | 400.4
LoansO®, 251.6 | 2276.2 | 257.3 | 261.0 | 264.1 [2269.2 | 269,9 | 270.3 | 271.3 | 273.3 | 275.5 | 276.2) 2753 | 277.1| 276.1 | 275.2
U.S. Government securities. 61.5  25L8 57.4 57.7 56.1 | 2563 56.8| 56.9 54.7 53.4 | 53.2 51.8| 49.9 49.4 49.8 51.9
Other securities 7.5 70,5 71.9 72.1 72.0 | 2718 | 7L0| 70.3 70.5 70.1| 7L0 70.5| 70.9 70.8 72.4 73.4

Money and interest rates: §
Bank rates on short-term business loans:
In35centers.__._....__._._. 7.86 8.86
New York City. ... ..o .. __ d 7.66 8.65
7 other northeast centers 8.18 9.23
8 north central centers_ ... _._._.._._. 7.89 8.86
7 southeast centers...________.. 7.66 8.67
8 southwest centers. 7.87 8.87
4 west coast centers. 7.83 8.84

Discount rate (N.Y.F.R. Bank), end of year or
month_________ R, ercent. . 5. 50 00 5.50 6.00 6.00 6.00 6.00 6.00 6. 00 6. 00 6.00 6.00 6.00 6.00 6. 00 6. 00

Federal intermediate credit bank loans_.._do.._.| 36.41| 37.23| 6.70| ¢.72| 6.84| 7.02| 7.26| 7.51| 7.69| 7.81| 7.93| 8.15| 8.46| 869 8.76|......_.

Home m)ortgage rates (conventional 1st mort-

gages):
New home purchase (U.S. avg.). ... percent__| 36.83 | 37.66 7.32 7.47 7.50 7.62 | 7.76 7.86 7.89 7.98 7.97 8.07| 816 8.23 8.28 [....._.
Existing home purchase (U.S. avg.)...... do._..\ 3690 37.68| 7.35| 7.46| 7.54| 764| T79| 7. 7.92| 17.98 800 808| 813 823 8.26 ...
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)___do_.__| 45,75 47.61 6.66 | 6.8 | 7.38| 7.99| 839 804]| 814 8.17| 818| 858| 864 830 7.60 7.54
Commercial paper (prime, 4-6 months)._do___.| 45,90 47.83 6.82 7.04 7.35 8.23 8.65 8.33 8.48 8. 56 8.46 8.84 8.78 8.55 8,33 8,06
Finance Co. paper placed directly,3-6mo.do____| 4569 | $7.16 6.38 6.38 6. 54 7.25 7.89 7.71 7.61 7.86 7.92 7.93 8.14 8.01 7.68 7.26
Stock Exchange call loans, goingrate..__do____| 46.33 47.96 7.26 7.50 7.50 8.31 8.50 8.50 8. 50 8.50 8.50 8.50 8. 50 8.50 8.40 8.00
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)_.__percent__| 45339 | 16.677 | 6.080 6.150 | 6.077 | 6.493 | 7.004 | 7.007 | 7.129 { 7.040 | 7.193 | 7.720) 7.914 | 7,164 | 6.710 | 6.480
3-5yearissues._ ... ... ... ... do.___| 4559| 46.85 6.33 6.15 6.33 6.64 7.02 7.0 7. 7.47 7.57 7.98 8.14 7.80 7.20 6.16
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month..__mil. $._| 113,191 | 122,469 [111,950 |113,231 (114,750 |115,995 |116,507 {117,380 [118,008 |118,515 (119,378 |122,469 {121,074 |120,077 |119,698 |....._..

Installment eredit, total . __.___._.__..____ do..._| 89,800 | 98,169 | 89,672 | 90,663 | 91,813 | 93,087 | 93,833 | 04,732 | 95,356 | 95,850 | 96,478 | 98,169 | 97,402 | 96,892 | 96,662 |....._..
Automobile paper_ _.._.__.___..__________ 34,130 | 36,602 | 34,262 | 34,733 | 35,230 | 35,804 | 36,081 | 36,245 | 36,321 | 36,599 | 36,650 | 36,602 | 36,291 | 36,119 | 36,088 ... .
Other consumer goods paper___.. 24,809 | 27,609 | 24,306 | 24,399 | 24,636 | 24,956 | 25,172 | 25,467 | 25,732 | 25,855 | 26,223 | 27, 27, 346
Repair and modernization loans.. 3,025 | 4,040 | 3,874 | 3,903 | 3,964 | 4,022 | 4,039 | 4,063 | 4,006 | 4, 4,076 | 4,040 | 3,901
Personalloans_ ... 26,936 | 29,918 | 27,230 | 27,628 | 27,983 | 28,305 | 28,541 | 28,957 | 29,207 | 29,312 | 29,520 | 29,918 | 29,774
By type of holder:

Financial institutions, total. .__..______ do.._.| 77,457 | 84,982 | 78,006 | 79,062 | 80,155 | 81,388 | 82,130 | 82,910 | 83,440 | 83,949 | 84,301 | 84,982
Commercial banks. .. 36,952 | 40,305 | 37,257 | 37,854 | 38,347 | 38,916 | 39,248 | 39,532 | 39,793 | 40,006 | 40,047 | 40,305
Sales finance companies 18,219 | 19,798 | 18,253 | 18,418 | 18,636 | 18,961 | 19,127 | 19,265 | 19,360 | 19,569 | 19,668 | 19,798
Credit unions_.._._.___.____.________ 10,178 { 11,594 | 10,294 | 10,508 | 10,699 | 10,939 | 11,054 | 11,220 | 11,347 | 11,438 | 11,491 | 11,504 | 11,468 | 11,459
Consumer finance companies 8913 9,740 | 8927 | 9,008 9,080 | 9,146 | 9,203 | 0,436 | 9,450 | 9,436 | 9,532 | 9,740 , 683 | 9,691
ther 3,195 | 3,545 | 3,275 | 3,274 | 3,303 | 3,426 | 3,408 | 3,457 | 3,490 | 3,500 | 3,563 | 3,545 | 3,533 | 3,601
Retail outlets, total....___ 12,433 : 13,187 | 11,666 | 11,601 | 11,658 | 11,699 | 11,703 | 11,822 | 11,916 | 11,901 | 12,177 | 13,187 | 12,871 | 12,499 | 12,354 |.__.._ .
Automobile dealers 320 336 | 320 325 329 33 335 336 336 338 337 336 333 331 331 [l

r Revised.

! Averago for Dec. 2 Beginning June 1969, data are revised to include all bank-premises
subsidiaries, and other significant majority-owned domestic subsidiaries; also, loans and
investments are now reported gross. For complete details see the Aug. 1969 Federal Reserve

Bulletin, 3 Average for year. 4 Daily average.

1 Revisions for Jan. 1969 are shown in the Mar. 1970 issue of Federal Reserve Bulletin.
o'For demand deposits, the term “adjusted” denotes demand deposits other than domestie

commercial bank and U.S. Government, less cash items in process of collection; for loans,
exclusive of loans to and Federal funds transactions with domestic commercial banks and
after deduction of valuation reserves (individual loan items are shown gross; i.e., before deduc-
tion of valuation reserves).

¢Includes data not shown separately.
ginning June 1969, data are reported gross.

OAdjusted to exclude interbank loans and be-

§For bond yields, see p. S-20.



S-18 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
;hrough 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr.
FINANCE—Continued
CONSUMER CREDIT—Continued
Outstanding credit—continued

Noninstallment credit, total . __._____....__ mil $_.| 23,301 | 24,300 | 22,278 | 22,568 | 22,937 | 22,908 | 22,764 | 22,648 | 22,652 | 22,665 | 22,900 | 24,300

Single-payment loans, total__ do.___| 9,138 ,006 | 9,130 | 9,216 | 9,218 | 9,227 | 9,120 | 9,073 | 9,075} 9,025 | 9,000 | 9,096
Commercial banks.__._____ .-do___. 7,975 7,900 | 7,961 8,040 | 8,017 8,031 7,946 | 7,879 | 7,882 | 7,837 | 7,795 | 7,900
1,163 1,196 1,178 1,176 | 1,201 | 1,196 1,174 1,194 1 193 1,188 1, 205 1,196
Charge accounts, total. ______._.___.__.__ do___. 7,755 8,234 | 6,340 | 6,557 | 6,971 7,002 | 7,039 | 6,988 7,005 | 7,085 | 7,238 | 8,234
Retail outlets 6, 450 6,650 | 5,087 | 5,237 ,600 | 5,574 | 5541 | 5,438 | 5,448 | 5,568 | 5,685 | 6,650
i 1,305 | 1,584 | 1,303 | 1,320 | 1,362 | 1,428 | 1,498 | 1,550 | 1,557 | 1,517 | 1,553 | 1,584
6,408 | 6,970 | 6,700 | 6,795 | 6,748 | 6,679 | 6,605 | 6,587 | 6,572 | 6,555 | 6,662 | 6,970
Installment credit extended and repald:

Unadjusted:

Extended, total__________________________ 102,888 | 8,132 | 9,024 | 8,960 | 9,169 | 8,920 | 8,604 | 8,485 | 8,797 | 8173 | 10,096 7,490 | 7,106
Automobile paper___________ 32,354 | 2,750 | 3,023 | 2,985 | 3,045 | 2,828 | 2,503 | 2,566 ( 2,039 2433 | 2,479 2, 130 | 2,214
Other consumer goods paper. 33,079 | 2,423 | 2,668 | 2,760 | 2,832 | 2,778 | 2,764 | 2,7TM4 2 805 | 2,817 | 4,004 | 2,663 | 2,275
Allother. .. ... 37,455} 2,959 | 3,333 | 3,215 | 3,292 | 3,314 | 3,247 | 3,125 3 053 2,923 | 3,613 2, 697 2,617

Repaid, total_____________________________ 94,609 | 7,840 | 8,033 | 7,810 | 7,895 | 8,174 7,705 | 7,861 8,303 7,645 | 8,405 | 8,257 7,616
Automobile paper._________ 20,882 | 2,541 | 2,552 | 2,488 | 2,471 | 2,551 | 2,420 | 2,490 | 2,661 | 2,382 | 2,327 | 2,441 | 2,386
Other consumer goods paper. 30,360 | 2,521 | 2,575 | 2,523 | 2,512 | 2,562 | 2,469 | 2,529 | 2,682 | 2,449 | 2,618 | 2,926 | 2,634
Altother ... ___________ 10T 34,358 | 2,778 | 2,906 | 2,799 | 2,912 | 3,061 | 2,807 | 2,842 | 2,960 | 2,714 | 3,260 | 2,800 | 2,506

Seasonally adjusted:

Extended, total.______________.___._.___. 8,720 | 8,680 | 8705 | 8,521 | 8,680 | 8669 | 8661 | 8632 | 834 | 8521 8625
Automobile paper_______________ 2,772 | 2,757 2,725 | 2,582 | 2,634 | 2,794 | 2,808 | 2,683 | 2,472 | 2,479 | 2,536
Other consumer goods paper 2,763 2,767 | 2,869 2,777 2,819 | 2,740 | 2,707 2, 841 2,838 2,925 | 3,018
Allother . __ L .. 3,185 | 3,156 | 3,111 3,162 | 3,227 | 3,135 | 3,146 3108 | 3,034 | 3,117 | 3,071

Repaid, total_________.________ . 7,960 7,834 | 7,910 7,809 8,080 7,971 | 7,992 )| 8012 | 7,929 8,141 | 8,207
Automobile paper__._____________._ 2,519 | 2,488 | 2,460 | 2,471 ! 2,562 | 2,498 | 2,463 | 2,503 | 2,499 | 2,469 | 2,550
Other consumer goods paper - 2,569 | 2,507 i 2,602 | 2,511 | 2,574 | 2,600 2,615 2623 2,552 | 2,722] 2,761
Allother . .. 2,872 | 2,839 | 2,848 | 2,917 2,944 | 2,873 | 2,914 | 2,886 | 2,878 2,950 | 2,896

FEDERAL GOVERNMENT FINANCE

Budget receipts, expenditures, and net lending: {

Expenditure account:

Receipts (net)_ ..o ... mil. $..[12153,671'12187,792] 13,727 | 23,596 | 13,346 | 23,805 | 12,542 | 14,999 | 20,406 | 11,832 | 14,332 | 16,704 | 16,303 | 14,929

Expenditure (excl. net lending)__________ o [12172,802 12 183,080] 15,637 | 15,922 | 15,279 | 13,895 | 15,542 | 16,790 | 17,167 | 17,602 | 15,225 | 15,232 | 16,564 | 14,090

L Expend. t'\cct surplus or deficit (—).. ._do, o |12—19,131| 124, 71H—1,910 | 7,674 |—1,932 | 9,910 —3,001 !—1, 791 3,239 (—5,769 -804 1,472 —261 —61

oan accoun

Netlending. ... ... do....|12—6,030]1 2—1, 476 -2 —50 —485 373 —152 —316 —448 —342 —236 140 164 104

Budget surplus or deficit (~)._ ... ___.__. do....| 12-25161} 123,236 |—1,912 | 7,625 [—2,418 | 10,283 |—3,153 12,107 | 2,790 [—6,112 1—1,130 | 1,612 —97 43

Budget financing, totalt. .___. ... .. ... (| 12251611 2-3,236 1,912 —7,625 2,418 | —10,283: 3,153 2,107 |—2,790 | 6,112 1,130 [—1,612 97 —43
Borrowing from the public___ 1223100 12—11,146] 418 '—2,456 :—1,485 | —8,587 | 4,438 679 | —375 | 4,388 | 2,605 —2,012| —194 | —139
Reduction in cash balances 1220617127,010 | 1,494 1—5, 169 2 3,903 | —1,606 ,—1,285 | 1,428 |—2,415 1,724 |—1, 565 400 291 96
Gross amount of debt outstandingt._...._.... do_.._|1369,760 it 367, 144 [373,854 '372, 216 ‘373,677 | 367,144 371,753 374, 008 373,953 377,615 '381, 102 '381,220 |380,502 380,988 384,160 | .
Held by the public............ ... .. do.... (1290, 629 1 279,433 |202,012 280,557 288,072 | 270,483 283,021 284,509 284,224 288,612 (291,306 280,204 280,100 288,961 {201,275 |...____.
Budget receipts by source and outlays by agency b

Receipts (net) total ... . .. 1. $..(12153,671 |1 2187,792| 13,727 | 23,596 | 13,346 | 23,805 | 12,542 | 14,999 | 20,406 | 11,832 | 14,332 | 16,704 | 16,303 | 14,929
Individual income taxes (net). . 168,726 {1287,249 | 3,999 | 12,106 | 4,760 | 10,123 | 6,404 | 7,230 | 9,776 | 6,636 7, 236 | 6,774 ] 10,660 | 6,965
Corporation income taxes (net) do. 128 665 | 136,678 | 4,965 | 5,323 806 : 8,588 1,070 571 5,551 843 634 5,527 1,127 645
Social insurance taxes and contributions

(6T PR mil. $__| 134,622 1230918 | 2,865 | 3,881 | 5,748 | 2,823 | 2,879 | 5209 | 3,022 | 2,364 | 4,078 | 2,190 | 2,674 | 5408

Other. . . do_ C| 1201650 1223948 | 1,898 | 2,286 | 2,031 | 2,271 | 2,190 | 1,980 | 2,057 | 1,988 | 2,383 | 2,214 | 1,843 | 1,011

Expenditures and net lending, total @ _{12178,833 |12 184,556 15,639 | 15,972 | 15,764 | 13,522 | 15,695 | 17,106 | 17,616 | 17,944 | 15461 | 15,092 | 16,399 | 14,886
Agriculture Department._ __..._____ 17,307 | 128,330 447 610 344 —593 825 1,338 | 1,857 1,276 640 598 731 =77
Defense Department, military.._..______ do 177,373 (1277,877 6,543 | 6,682 6,480 | 7,262 6,346 6,612 | 6,479 6,982 8, 051 6, 584 6,419 5,953
Health, Equcation, and Welfare Department

mil. $_.11240,576 [1246,599 | 4,007 | 4,169 4,054 | 4,231 | 3,951 | 4,000 | 4,071 4,311 3,857 | 4,137 4,262 | 4,120

Treasury Department______________ 114,655 | 116,924 1,511 1. 506 1,470 1,476 1, 445 1, 567 1, 587 1,317 1, 680 1,548 1,655 1,701

National Aeronautics and Space Ad 14,721 | 14,247 385 353 367 326 319 337 294 327 267 296 291 204

Veterans Administration.________________ 16,858 | 17,669 712 692 684 652 657 667 691 691 708 718 726 77

Receipts and expenditures (national income and

product accounts basis), gtrly. totals seas. adj.

at annual rates:

Federal Government receipts, total 176.3 201.5 3 2018 |ooae L
Personal tax and nontax receipts.__ 79.5 95.6 3 95.0 | oo ...

Corporate profit tax accruals. _.....______ do.... 38.3 40.2 . 39.8 [-cooe

Indirect business tax and nontax aceruals_do. . 18.0 18.8 3 19,1 (oo

Contributions for social insurance...._._. do-... 40.5 46.9 45.6 1. lleeeaans 46.4 47.5 |

Federal Government expenditures, total 181.5 192.0 . 193.6 | e
Purchases of goods and services.. 99.5 101.9 - 103.2 |oeelo oL

National defense._____..._.._ 78.0 79.2 . 80.3 oo f. ..

Transfer payments._....._.......... 47.8 52.4 . 527 |l

Grants-in-aid to State and local gov 18.3 20.0 - 19.8 (oo oL

Net interest paid.c.oo oo oo do. 11.6 1B.1] 325 e teeee| 12,9 |l 131 o

Subsidies less current surplus of government
enternrises. ... oiiioaoiiiiaao. bil. $.. 4.3 4.6 4.6 | e 4.4 el 4.6 ||

Less: Wage accruals less disbursements___do_ |- b oo o e e e e e e e e e e 25 e .

Surplus or defieit (—)_ ... do....| -5.2 9.5 0.1 | e 13.5 focooaos]emaaaaas A S S 6.6 §--oeeooo|oo ;) PO

LIFE INSURANCE
Institute of Life Insurance:

Assets, total, all U.8. life insurance cos.i_._bil. §__| 3 188,64 104.80 | 195.93 | 196.66 | 197.23 {*197. 68
Government securities*________._ . ______ do___.| 310.51 10.74 | 10.73 | 10.74 | 10.77 |310.96
Corporate securities*.__ .. . 382,13 |. 82.91 | 83.36 | 83.75 | 83.58 {384.76
Mortgage loans, total_. 369.97 | 71.43 | 7L57 | 7L.71| 72.13 |372.34

Nonfarm.__. .. ... ... 3 64.17 65.56 | 65.77 | 65.92 | 66,35 |3 66.62
.............................. 3 5.57 . 3 . . 3 5.81 5.85 5.90 590 ] 3592
31131 . . A . A 13.17 13.41 13.58 | 13.80 [314.06
3 1.68 . . . . . 1.22 1.27 1.29 1,62 31.24
74T . 9.38 9 45 9.52 9.30 9.24 9.52 9.53 9.74 9.69 9.43 1 38.38
r Revised.  » Preliminary. values.

1 Data shown in 1968 and 1969 annual columns are for fiscal years ending June 30 of the
3 Annusl statement

respective years.

2 Includes revisions not distributed to months.

tRevisions for July 1967-Feb. 1969 for budget receipts

for assets of all U.8. life insurance cos. will be shown later.
Q Includes data for items not shown separately.

and expenditures and for Jan. 1969

*New series.



May 1970 SURVEY OF CURRENT BUSINESS S-19
6 1970
Unless otherwise stated in footnotes below, data 1568 l 1969 1969
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July l Aug. | Sept. | Oct. | Nov. | Dee. | Jan. Feb. | Mar. | Apr.
i
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Inlsiurt}alml:g—Congnged fciaries 1§
cyholders and beneficiaries in
B otal . yholders and benelea mil. $.. |14,385.0 |15,524.5 [1,363.7 |1,270.5 [1,240.5 |1,287.1 |1, 246.9 |1,251.2 [1,270.1 |1, 280.5 |1, 117.5 |1, 686.5 |1, 285.2 | ..

Death 'beneﬁts. PR ..do.___] 6,209.3 | 6,758.1 616.3 | 560.7 547.0 542.4 | 548.5 | 553.5 | 560.4 564.9 | 483.8 | 629.4 ] 556.1 ).

Matured endowments_._._____________.___ do___. 967. 2 952. 6 89.5 83.9 8L.3 82.5 7L.5 67.2 76.8 82.7 717 77.9 85.3 |.

Disability payments. .. ____ ... do.__. 195. 6 204.7 18.7 16.6 16.0 20.0 16.9 17.2 18.7 16.3 14.2 16.6 19.6 |

Annuity payments__.____.______._.__._.. do.___| 1,401.0 | 1,558.6 127.8 127.6 127.1 123.4 138.4 132.1 131.2 133.8 129.8 112, 2 165.1 |.

Surrender values. ... .. ..o ... do._..| 2,456.4 | 2,721.6 | 238.7 | 232.2 240.0 | 2311 | 234.8 | 226.6 | 226.3 | 230.2 195.2 | 238.3 | 225.7 |.

Policy dividends. .. ... .. . ... do._..| 3,155.5 | 3,328.9 272,71 249.5 229.1 287.7 | 236.8 | 254.6 ( 265.7 | 252.6 | 223.1 612.1 233.4 ...

Life Insurance Agency Man?ge:nept Associz;titon:
itten (new paid-for insurance):
In\sll;rl%g?gsv:irmated(total? .................. mil. $..| » 150,495 | 157,525 | r13,356 (r 13,726 (r 12,462 ir 13,222 |r 12,076 |~ 13,005 |r 12,438 |r 14,136 |r 12,057 |~ 18,488 | 11,525 | 12,621 | 14,009
Ordinary (incl. mass-marketed ord.).__.do_._ |7 103,944 |r 111,863 | r 9,678 | 79,524 | r 9,461 | 7 9,561 | 78,081 | 78,707 | 78,807 \r10,462 | r 9,331 i~ 11,025 | 8,38 | o, 082 | 10,310
Group. ... _.do___|v39,877 | 39,237 | 73,084 | r 3,652 | v 2,400 | v 3,127 | 72,603 | 3,788 (3,004 | r 3,108 | 73,007 | r 6,980 | 2,703 | 3,017 | 3,198 |_ .
Industrial.. . ____________ do._..i 76,674 | 6,425 r 594 * 550 r 601 r 534 r 492 r 510 r 537 r 566 r 529 r 483 436 522 501 . ...
Premiums collected: )

Total life insurance premiums_......_.... do._..| 18,052 | 18,9331 1,560 | 1,555 1,531 | 1,536 | 1,580 | 1,520 | 1,564 | 1,626 | 1,440 | 2,009
Ordinary (incl. mass-marketed ord.)....do....| 13,510 | 13,1421 1,181 | 1,170 | 1,161 | 1,150 | 1,192 1,125 | 1,185 | 1,242 | 1,085 | 1,370
Group. ... _.do_... 3,201 3,492 283 289 275 282 294 300 311 286 264 393
Industrial ... .. do___} 1,341 1,299 96 95 96 96 94 95 98 98 91 246

MONETARY STATISTICS
Goldl?]nd silver:
Gold:

Monetary stock, U.S. (end of period)...mil. $. | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 10,367 | 10,367 | 10,367 | 11,367 | 11,367 | 11,367 11, 367

Net release from earmark§ d 187 755 —16 48 9 =2 =11 1 29 5 —19 2

Exports. . ... 839,160 | 12,287 192 613 35 ~93 39 { 9,531 364 50 244 201 159

TIDPOTES . n - e e e oo emeeemee 0._._| 226,262 | 236,906 | 22,837 | 24,956 | 17,156 | 23,742 | 8,066 | 19,519 | 27,052 | 19,817 | 22,600 | 21,863 | 12,487

Production, world total._____.___.______ mil. §._|191,420.0
South Africa 1,088.0
Canada____. 04.1

i United States 53.9
Stlver
EXPOTtS. oo thous. $__(2252,147 | 388,908 | 10,417 | 12,424 | 27,930 | 8,643 | 48,365 | 10,880 | 7,838 | 10,103 | 2,363 | 2,358 [ 4,761 | 5,828 075 | ..
2145,153 | 44,909 | 9,086 | 9,450 9,406 | 8,299 | 45427 | 4,446 6,117 | 4,99, 3,026 | 3,474 3,301 3,057 | 4,012 | _______
2.145 1.791 1.826 | 1.778 | 1.761 1.645 L.618 | 1.653 1.785 .
Production:
da._ 45,390 | 41,026 { 3,569 | 3,387 (| 4,140 | 3,587 | 3,382 | 3,697 | 3,592
Yy 440,031 || %494 | 2089 | 2,974 | 3,212 | 3,402 | 4,760 | 3209
37,168 | 52,552 | 5,233 | 4,977 | 4,287 4,805 2,645 | 6,017 2,912
Currency in circulation (end of period)... ... bil. $_. 51.0 54,0 49.5 49,6 50.4 50.9 51,1 5L.5 51.3
Money :;upply'and relate? datiat(iavg. of daily fig.}:®
Unadjusted for seasonal variation:

Total money supply._. _bil. §_. 188.6 198.3 195.0 | 199.2 | 194.4 197.0 | 197.8 195.9 197.6 | 199.3 | 201.0 | 206.0] 207.1 197.8 199.7 204, 2
Currency outside banks. _.do.._. 42.0 44,8 43.7 43.8 44,2 44.7 45.2 45.4 45, 2 45.6 46, 4 46.9 46.1 | r45.9 46.3 46.7
Demand deposits ____.___ _.do__._ 146.6 153.5 151.3 | 155.3 | 150.3 152.3 152.7 150. 5 152. 4 153.7 154.7 159.1 161.1 151.9 153. 4 157‘55

Time depositsadjustedY-......___ do___.f 1924 108.4| 2029 2027 2022| 2010/ 197.7( 1955 | 194.3 | 193.7 ) 192.6 | 192.4| 19L.7 | 192.0 |r 1949 198.3

U.8. Government demand depositsy.__._ do__._ 5.7 5.6 4.8 5.4 9.2 6.0 5.6 4.3 5.8 4.2 5.1 5.5 4,7 7.1 6.9 5.3

Adjusted for seasonal variation:

’Ilotal money supply ___.____.______._____ 196.8 | 198.1 | 198.3 | 199.0| 199.3 ' 199.0| 199.0 | 1990.1 | 199.3 | 199.6 ] 201.1 | 199.3 | 2015 203.3
Currency outside banks_..._ 44.1 44,2 44.5 44.8 45.0 45.3 45,2 45.6 45.9 45.9 46.1 46.4 46.7 47.1
Demand deposits._.____. 152.6 154.0 | 153.8 | 154.2 ) 154.4 | 153.8 153.7 | 153.6 | 153.4 153.7 155.0 | 153.0 154.8 156. 2

Time depositsadjustedy...._.__ 202.3§ 202.3| 20L.7 | 200.8; 197.7 194.5 194.1 193. 5 193.41 194.1| 192.1 192,0 [ r194.3 197.9

Turnover of demanq deposits except interbank and
.S. Govt., annual rates, seas, adjusted:
Total (233 SMSA’s)O__ratioofdebitsto deposits__|..._.____| ... r65.6 | r66.7 68.2 .7 67.6 70.1 72.3 70.8 70.5 69. 4 69. - 70.6 | ...
New York SMSA. ___....__._____...__. do 3 f 3 3 3 3!

Total 232 SMSA’s (except N.Y.)_.
6 other leading SMSA’sq-_. -
226 other SMSA’s__.__.__.__._...______ d

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries.._.___ mil §..
Food and kindred products _.do..__
Textile mil) produets.....__.___._____.____ do._..
Lumber and wood products (except flll‘nitlilll‘e)
mil.

Paper and allied products__..____________ do____
Chemicals and allied products__

Petroleum refining..________ _-do____
Stone, clay, and glass products. ~.do..__
Primary nonferrous metal_____ -.do.___
Primary ironandsteel.._____.___________ do.

Fabricated metal products (except ordnance,

machinery, and transport. equip.) mil. $..
Machinery (except electrical) . _.__
Elec. machinery, equip., and supplies____do_.__
Transportation equipment (except motor

vehicles, ete.) ... __ mil. §..
Motor vehicles and equipment____

All other manufacturing industries.._____do____
Dividends paid (cash), all industries_______ do..._.
Electric utilities, profits after taxes (Federal Re-
L1 /) PR mil $_.

SECURITIES ISSUED

8ecurities and Exchange Commission:

65,562 | 52, 546

60,979 | 44,150
17,383 | 18,348

Estimated gross proceeds, total_______.___ mil. $__
By type of security:
Bonds and notes, total...._____._______ do_...
Corporate. _.do_.__
Common stock. -.do____
Preferred stock —eo-do.. oo

* Revised. » Preliminary. t Estimated; excludes U.S.S8.R.

3,514

2,759
1,344
657

5,780

4,950
1,917
762

3,946 | 7,714
637 682

98

68

4,608

3,914
1,382
684

4,056

3,311
1,786
694

10

., other Eastern European

countries, China Mainland, and North Korea. 2 Includes silver coin data for Jan.-June
1968 not included in figures shown in the 1960 BUSINESS STATISTICS.

data heginning July and annual total figures excludes silver coin.

3 Monthly

distributed to months. 1 Revisions for Jan. 1968-Feb. 1969 will be shown later.

4 Includes revisions not

5,015

4,426
1,889
553

50

36

3,315
2,832
944
410
72

3,958

3,232
1,701
652

74

5,420 | 4,069 | 4,440] 6,110

4,770 | 3,085 | 3,760 5,588
1,282 1,300 1,860 2,080 |.
630 902 640 460

20 83 32 62

§ Or increase in earmarked gold (—). @Serfes revised to reflect the change in accounting
procedures associated with Kuro-dollar transactions and to reflect new benchmarks and
changes in seasonal factors. |
cities and counties not designated as SM8A’s. s Includes Boston, Philadelphia, Chicago,
Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

§At all commercial hanks. OTotal SMSA’s include some



S-20 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annunal Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer:
Corporate, total @ ____.._._.._____.__.. 26,744 | 2,008 | 2,748 [ 2,076 | 2,530 | 2,478 1,427 | 2,427 1,933 2,375 | 2,832 2,601 |.__ .l |eceemee|eiaaos
Manufacturing.__ . - 6,356 491 513 569 691 875 362 625 260 453 601 787
Extractive {mining). 1,721 168 115 229 163 86 108 106 49 188 99
Publicutility. . .. 6,736 404 784 392 702 493 507 545 745 622 600
Railroad. ... 294 44 21 8 41 25 17 31 31 23 15
Communication____ R - 2,188 232 44 197 191 286 126 272 120 201 277
Financlaland realestate__..._..____._ do__._| 2,820 4, 409 274 548 273 298 389 181 442 444 533 524 260 | oo mmme e
Noncorporate, total @ 25802 | 1,416 1 3,032 | 2,533 | 1,525 2,537 | 1,888 1,531 | 3,487 | 1,605} 1,908 | 3, 508
U.S.Government.. 4,765 382 412 410 419 421 377 353 440 300 380 413
State and municipa 11, 460 520 1,627 1,088 710 | 1,052 794 531 1,254 853 812 1,314
State and municipal issues (Bond Buyer):
Long-term________ .. ... ____ Y _______ 0....| 16,374 | 11,460 520 | 1,627 1,088 710 | 1,052 794 531 1,254 853 812 1,314 | r1,198 | 1,467 | __._ ...
Short-term. . ____ .. do.... 8, 659 11,928 783 1,292 905 1,072 627 | 1,140 1,168 795 1,439 1,230 878 | 71,444 1,191 ...
SECURITY MARKETS
Brokers’ Balances
(N.Y.S.E. Members Carrying Margin Accounts)
Cash on handandin banks_____.___________ 11,002 1923 | 1,063 965 988 978 975 930 950 979 921 923 933 890 874 (...
Customers’ debit balances (net)__._ _ 19,790 | 17,445 8,318 | 8,044 | 8,474 | 8,214 | 7,515 | 7,019 | 7,030 | 7,243 | 7,111 | 7,445| 6,683 ;6,562 | 6,353 | . _ .
Customers’ free credit balances (net)__._..___ do. | 18717 | 12,803 | 3,204 | 3077 | 3,084 | 3,084 | 2,783 | 2,577 | 2579 | 2,753 | 2613 | 2,803 [ 2,626 | 2,463 | 2,441 (. [
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited*. . __.__..__. 1. per $100 hond.. 76.4 68.6 71.0 70.1 70.2 68.8 68.2 68. 4 67.2 66. 5 65.6 62.9 62.2 62.4 62.8 62.8
Domestic municipal (15 bonds) .......... do___. 93.4 79.0 83.7 84.2 82.3 78.6 78.5 76.1 73.6 74.9 73.4 68.7 69.7 7.7 75.6 7.9
U.8. Treasury bonds, taxableY.__.____..___ do....| 72.33 64.49 | 64.90]| 67.73 | 66.68 | 64.84 | 64.75| 6518 | 62.64 | 63.05) 6L.08 | 58.71 | 58.33 | 61.63 | 62.04 | 60.89
Sales:
Total, excl. U.S. Government bonds (SEC):
Allregistered exchanges:
Market valtie...... .. ... mil. $__{5,669.52 [4,501.18 | 388.20 | 406.63 | 422.50 | 370.32 | 330.44 | 215.76 | 271.52 | 397.35 | 318.32 | 382.04 | 363.31 | 283.27 [ 313.51 |________
Facevalue. ... . ... ... do.___|5 458.55 |5,123.47 | 426.23 | 446,13 | 438.10 | 410.29 | 393.16 | 375.63 | 338.22 | 466.10 | 376,13 | 526.97 | 485.34 | 365.56 | 405.30 | . .. __.
New York Stock Exchange:
Market value.._.___ .. _________._.___ do..._|4,401,94 |3,550.33 | 306.40 | 320.97 | 209.98 | 288.21 | 269.23 | 255.55 | 210,08 | 319.84 | 261.94 | 324.20 | 314.79 | 245.86 | 267.94 |__ . ___
Facevalue________ . ... do_.._[4,447.68 |4,123.33 | 345.57 | 360.37 | 333.90 | 331.35 | 324.81 | 304.60 | 260.61 | 372.88 | 308.69 | 442.89 | 411,57 | 304.65 | 344.36 | _.______
New York Stock Exchange, exclusive of some
stopped sales, face value, total.________. mil. $__i3,814.24 (3,646.16 | 280.23 | 325.13 | 289.74 | 300.46 | 293.42 { 245,99 | 230.42 | 341.33 | 263.80 | 432.91 | 304.63 | 281.84 | 297.74 329,77
Yields:
D(l)}meSttl,‘i: corporate (Moody's)_.__.._._. percent__ 6. 51 7.36 7.11 7.17 7.10 7.27 7.39 7.37 7.53 7.72 7.76 8.13 8.32 8.29 8,18 8.20
y rating:
X Y 6.18 7.03 6.85 6.89 6.79 6.98 7.08 6.97 7.14 7.33 7.35 7.72 7.91 7.93 7.84 7.83
Aa._ ... 6.38 7.20 6.95 7.02 6.96 7.12 7.24 7.23 7.36 7.53 7.58 7.93 8.15 8.13 8,08 8.03
Al 6.54 7.40 7.13 7.21 7.12 7.28 7.40 7.41 7.56 7.79 7.84 8.21 8.35 8.31 8.17 8.22
) 27 S 6.94 7.81 7.51 7.54 7.52 7.70 7.84 7.86 8.05 8.22 8.25 8.65 8.86 8.78 8.63 8,70
By group:
Industrials.. . . . ... do_... 6, 7.25 7.02 7.07 6.99 7.16 7.29 7.29 7.42 7.59 7.61 7.95 8.1 8.11 7.98 8.00
Public utilities. 6.49 7.49 7.23 7.26 7.15 7.38 7.49 7.40 7.62 7.91 7.94 8.39 8.54 8.47 8.34 8.37
Railroads_.____________________________ 6. 7.46 7.16 7.25 7.27 7.37 7.50 7.57 7.68 7.76 7.83 8.15 8.38 8.39 8.33 8.34
Domestic municipal:
Bond Buyer (20 bonds). ..o do___. 4.47 5.79 5.25 5.10 5.60 5.68 5.93 8. 26 6.19 6.13 6. 58 6.79 6.78 6.16 6,11 6.79
Standard & Poor’s Corp (15 bonds)....-- do___. 4.51 5.81 5,34 5.29 5.47 5.83 5.84 6.07 6.35 6.21 6.37 6. 91 6.80 6. 57 6. 14 6. 55
U.8. Treasury bonds, taxable®. .. ___._. ... do._. 5,25 6.10 6. 05 5.84 5.85 6. 06 6.07 6,02 6.32 6.27 6, 51 6.81 6. 86 6.44 6.39 6. 53
Stocks
Dividend rates, prlces, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars. 8.53 8.98 8.91 8.93 8.95 9.03 9.03 9.03 9.04 9.05 9.06 8.99 9.13 9.13 9.13 9.10
Industrials__._ -.do._. 9.24 9.83 9.73 9.77 9.78 9.90 9. 90 9.90 9.90 9. 90 9.92 9,92 Q.98 9.97 9. 98 9.93
Public utiliti -do__. 4,50 4.61 4.59 4.59 4.61 4.61 4,61 4,62 4.62 4,62 4.63 4,63 4.64 4.64 4.70 4.70
Railroads.._._ .do__. 4,55 4.60 4.62 4.62 4.63 4.66 4.66 4,67 4,67 4,67 4,67 4,10 4,02 4.02 4,02 4,02
J.banks oo ________ -do__. 5.82 6, 40 6.23 6.23 6.37 6.37 6.37 6, 41 6. 61 6. 61 6. 61 6.70 6.70 6.70 6.70 6.70
Fire insurance companies..__..__________ 