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the BUSINESS SITUATION

The recent past has been marked by a
rather abrupt reversal of the course of
interest rates. After declining precipi-
tously from the highs reached last spring
and summer, short-term rates turned
around in March and had increased
one-half to three-fourths percentage
point by early May. Rates have also
been increasing in long-term markets,
where the declines registered -earlier
this year have been essentially erased.

Corporate profits rebounded sharply
in the first quarter, mainly because of
recovery from the effects of the auto
strike. The profits rebound was an
important factor in the decline of the
Federal deficit on the NIA basis.

The Business Situation article also
reviews recent trends in construction
activity, auto demand, and consumer
installment credit.

THE recent past has been marked by
a rather abrupt reversal of the course of
interest rates. After declining by as
much as 4 or 5 percentage points from
the highs reached in the late spring and
early summer last year, short-term
interest rates turned around in March
and had increased one-half to three-
fourths of a percentage point by early
May. Despite ongoing weakness in
business loan demand, this shift in
money market rates carried through to
the prime rate, which was raised from
5% to 5% percent in the latter part of
April. This was the first prime rate
increase in nearly 2 years and followed
10 consecutive reductions, starting in
March 1970, which had brought the
rate down from a record 8% percent.
Rates have also been increasing in
long-term markets, and by early May
the declines registered earlier this year
had been essentially erased. To some

extent the rate increases in capital mar-
kets reflected the recent unusually
heavy volume of new corporate security
issues. As part of their efforts to rebuild
liquidity, corporations have been bor-
rowing heavily in capital markets and
using the funds to repay short-term
debt. The gross proceeds from new
corporate issues in the final 3 months of
last year averaged $4 billion (a record at
the time), fell off to about $3 billion in
January and February this year, and
surged to an estimated $6 billion in
March.

The recent reversal in interest rates
also reflects a somewhat less accomoda-
tive monetary policy. This has emerged
partly as a reaction to the recent rapid
growth of the monetary aggregates.
The Federal Reserve has been aggres-
sively promoting money and credit
expansion since last summer, though
the impact of stimulative policy was not
evident in the money supply and some
of the other major aggregates until the
early months of this year. In the fourth
quarter of last year, when economic
activity was depressed by the auto strike,
demands for money and credit were very
weak and the money supply (currency
and private demand deposits) recorded
a very sluggish growth of only 3%
percent (ennusl rate). After the turn of
the year, when activity accelerated,
transactions demand for money strength-
ened and money supply growth soared
to a 9-percent rate in the 4 months
ending in April. This is out of line with
the 6 percent growth rate in the first
9 months of last year, and with the
target range of 5 to 6 percent that the
monetary authorities apparently believe
is consistent with the resumption . of
balanced economic growth.

Anather important consideration in
the recent formulation of monetary

policy has been the heavy rate of short-
term capital outflows from the United
States, which heightened concern over
the strength of the dollar in interna-
tional markets. As a result of the
precipitous decline of short-term in-
terest rates in this country—and in the
Eurodollar market, which is closely
related to domestic money market
conditions—wide international interest
rate differentials developed, which stim-
ulated huge liquid capital outflows. The
shift away from dollar holdings into
other currencies led to a large accumu-
lation of dollars by foreign official
agencies and seriously impaired the
pursuit of tight monetary policies in
some foreign countries (most notably
West Germany). In terms of the U.S.
balance of payments, that accumula-
tion has been reflected in the huge
deficits on the official reserve trans-
actions basis in recent quarters.

The U.S. authorities probably ex-
pected that a somewhat less accomoda-
tive monetary policy would also help
to stem liquid capital outflows and
mitigate pressures on the dollar in
international  markets. = Moreover,
because unusually large differentials
persisted between short- and long-term
rates in the United States, there was
reason to believe that some firming of
short rates could have been accom-
plished without transmitting pressures
to long-term rates, and might even have
been consistent with some easing in the
long-term structure—a repetition of
what had in the past been called
“Operation Twist.”

As it turned out, however, the rise
in interest rates in the United States
did not succeed in relieving the pres-
sures on the doller in international
markets. In early May, a round of
adjustments began which has resulted,
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to date, in the West German mark and
the Dutch guilder being set free to
float in relation to the dollar and the
Swiss franc and the Austrian schilling
being revalued upward.

The recent modest firming in U.S.
money and credit market conditions
came at a time of significant uncer-
tainty on the part of market par-
ticipants, many of whom apparently
overestimated the significance of the
economy’s first quarter expansion.
When interest rates began to move up,
an important part of the financial
community interpreted this as pointing
to a rising demand for credit, a return
of liquidity pressures, snd higher in-
terest rates in the future. Consequently,
the volume of bond and note activity
was swelled by borrowers who believed
that the lows in interest rates had
passed and that borrowing would be-
come increasingly costly in the future.
At the same time, expectations of
rising interest rates made lenders more
reluctant to commit themselves to
long-term obligations.

Employment and income in April

The April employment date show
no significant changes from the condi-
tions prevailing in recent months. All
of the major indicators of the employ-
ment situation have been essentially
unchanged since December, when the
unemployment rate reached its recent
high of 6.2 percent. The civilian labor
force and total employment rose some-
what in April and the unemployment
rate edged up from 6.0 to 6.1 percent.
The rates for most labor force sub-
groups also showed little change. The
only exceptions were sizable increases
for part-time workers (to 9.4 percent)
and for Negro workers (to 10.0 per-
cent), but these series are subject to
large fluctuations due to sampling
errors.

Nonagricultural payroll employment
increased slightly—by less than 60,000
persons—in April. The gain would have
been even smaller had it not been for
a net reduction of 35,000 in the number
of workers on strike. The employment
gain centered in construction and State
and local government, as the number
of workers on manufacturing payrolls
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continued to decline. The average
workweek for all private workers in-
creased a bit even though the manu-
facturing workweek shrank slightly
after a sizable increase in March.

Personal income rose $4% billion in
April to a seasonally adjusted annual
rate of $841% billion. The April increase
was about the same as the average for
the preceding 2 months. There was a
moderate but fairly broadly based in-
crease in payrolls. The largest increase
was $1 billion in the distributive indus-
tries. Manufacturing payrolls were un-
changed, as substantial gains in hourly
earnings were offset by declines in
employment and the average work-
week.

Another large increase was registered
for transfer payments, which reached
$89 billion or 11 percent of total per-
sonal income. The relatively rapid
increase in transfer payments in recent
months has not been centered in eny
single component but reflects gains in
all major categories—social insurance
benefits, unemployment insurance, vet-
eran’s benefits, and relief. In the first
4 months of 1971, transfers were 18
percent above their level a year earlier
while total personal income was up

only 6 percent.

Corporate profits higher

Corporate profits rebounded very
substantially in the first quarter of 1971,
according to OBE’s preliminary esti-
mate. The improvement largely re-
flected a makeup of production and sales
lost as a result of the GM strike. The
motor vehicle industry alone accounted
for approximately 70 percent of the
growth in profits. In both absolute and
relative terms, the quarter’s gain in
total profits was the strongest since the
first quarter of 1965, when the economy
was recovering from the effects of
strikes at GM and Ford.

Book profits before tax were at a
seasonally adjusted annual rate of $86%
billion in the first quarter, up $10 bil-
lion from the fourth, but still $7 billion
below the record set in the second
quarter of 1969. The $10 billion increase
is a sharp turnaround from the $8 bil-
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lion decrease in the last quarter of 1970.
Profits tax liability increased $4 billion,
after tax earnings $6 billion, and re-
tained earnings (after dividends) $5.4
billion.

Book profits include gains or losses
due to differences between the replace-
ment cost of goods taken out of inven-
tory and the cost at which they are
charged to production. These gains or
losses are excluded from the estimate of
the profits share of national income. In-
ventory profits rose $0.7 billion from
the fourth quarter to the first and

profits on the national income basis in-

creased $9% billion to an annual rate
of $82% billion.

The proposed liberalization of the de-
preciation rules used in calculating tax-
able income, announced in January, had
not as yet gone into effect when the
Survey went to press. Thus, the liber-
alizations had no effect on first quarter
profits and depreciation as estimated
by OBE. However, the changes, if and
when promulgated, are expected to be
retroactive to the beginning of the year
and it will therefore be necessary for
OBE to review the estimates of first
quarter profits and depreciation. The
effect of the regulation change would be
to increase depreciation allowances and
cash flow and reduce profits.

Federal deficit shrinks

The strong rebound of economic ac-
tivity in the first quarter worked to in-
crease Federal receipts and reduce the
Federal deficit on the NIA basis. The
deficit was $13% billion at an annual
rate, down $5.billion from the fourth
quarter figure.

Receipts were up $9 billion—the
largest rise in 2 years—largely because
of the rebound in profits and auto sales
in the wake of the GM strike settle-
ment. Corporate tax liabilities rose very
strongly despite the elimination of the
surcharge. The effect of other tax
changes, including an increase in social
security contribution rates and cuts in
income tax rates due to the Tax Reform
Act of 1969, were largely offsetting.

Federal expenditures rose more than
$4 billion, to an annual rate of $214
billion. The increase centered in trans-
fer payments and grants-in-aid; pur-
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chases of goods and services were up
only slightly despite a $2 billion pay
raise. Defense purchases, excluding the
impact of the pay raise, fell nearly $2%
billion at an annual rate.

Another deficit, probably larger than
thatin the first quarter, will be recorded
in the current quarter. Expenditures
will advance rapidly, despite a contin-
ued decline in defense spending. In par-
ticular, social security benefits will be
increased 10 percent in June retroactive
to January 1. Other transfers and grants
also are expected to increase, although
subsidies (net of the current surplus of
government enterprises) will fall, largely
because of the higher postal rates ef-
fective in mid-May. Receipts will rise,
but at a slower pace than in the first
quarter.

GNP revisions

On the basis of more complete source
data, OBE has revised the estimate of
first quarter GNP. Most major demand
components were affected by the revi-
sions, but the changes were generally
small. The aggregate effect was to raise
GNP about $2¥ billion above the pre-
liminary figures. The estimates of con-
sumption spending, especially for dura-
ble goods other than automobiles, were
revised up while the disposable income
estimate was barely changed. Thus the
saving rate is now calculated to have
been 7.0 percent rather than 7.2 per-
cent. The implicit price deflator was
little affected by the revisions. Real
GNP is now estimated to have risen at
an annual rate of about 7 percent.

Construction Trends

The total of public and private
construction spending passed $100 bil-
lion in January, at a seasonally adjusted
annual rate. There was a large gain in
February, but preliminary figures for
March indicate a decline due to drops
in outlays for public construction and
for some types of privately owned
buildings. Nevertheless, the current
recovery seems broadly based and
further expansion in many categories
is virtually certain.

Spending for nonfarm residential
construction currently accounts for
about half of the private total. (Farm
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residential construction, which is re-
ported together with other farm con-
struction, is of very modest volume.)
The importance of homebuilding means
that its swings, which have been severe
in the past few years, have been s
major factor underlying the swings in
the private total (chart 1). The sum
of all other types of private construc-
tion has expanded relatively smoothly
in the 1960’s, interrupted by periods of
approximate stability during the eco-
nomic slowdowns of 1966-67 and 1970.

Residential outlays dropped from
$32) billion (seasonally adjusted an-
nual rate) in the second quarter of 1969
to $27% billion in the third quarter of
1970. The very steep increase in the
past two quarters carried outlays to a
rate of $35% billion.

Movements in outlays of course re-
flect movements in new housing starts,
with swings in spending lagging some-
what behind swings in starts. The low
in the starts rate was reached in early
1970, after a decline that persisted
throughout 1969. The recovery since
then has been strong and quite smooth;
starts averaged a seasonally adjusted
annual rate of 1.79 million units in the
first quarter, compared with 1.25 mil-
lion 1 year earlier. Forecasts of 1971
starts have run on the order of 1% to 2
million units and if mortgage credit
conditions remain favorable, this will
clearly be a very strong housing year.

Inflation puts an uptrend into the
average expenditure per unit con-
structed, but for the past year or so
the rise in costs has been partly offset
by an apparent trend to “less house
per unit,” i.e., to smaller and cheaper
units. Average spending per unit has
not been affected by any appreciable
change in the mix of units between
single homes and apartment structures
(the latter being much less costly to
build, on average). The 1969 declines,
and 1970 increases, were of about equal
magnitude in the two broad categories.

Nonresidential construction

The economic slowdown last year cut
into the growth of commercial construc-
tion but early 1971 saw a steep advance.
This category—consisting of office
buildings, stores, restaurants, and other
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buildings for the trade and service
industries—has shown persistent strong
growth in recent years.

The “industrial” construction cate-
gory consists mainly of factories and
had its strongest growth during the
capital investment boom of the mid-
1960’s. There has been a general decline
in this category since late 1966, and its
weakness in recent years is reflected in
the trend in manufacturers’ capital
spending. As estimated by the OBE-
SEC surveys, manufacturers’ capital
spending (for plant and equipment
together) grew strongly through 1966

T
Construction Outlays
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but has been sluggish since then; the
latest expectations survey points to
some uptrend within 1971 but no change
for the year as a whole from last year’s
total.

It is difficult to make a reliable
estimate of the relative roles of price
rise and real change in commercial
and industrial outlays. However, it
seems certain that industrial construc-
tion has been shrinking in real terms for
several years while the real volume of
commercial construction has probably
been growing steadily with an inter-
ruption in 1970. Contracts for commer-
cial and industrial construction, stated
in terms of square footage, declined in
1966 from a peak early in that year,
recovered through 1969, declined in
1970, and showed renewed strength
early this year. Growth in the com-
mercial category seems highly likely
this year, but industrial construction is
unlikely to expand until economic
activity and capacity utilization
strengthen substantially.

Spending by telephone and telegraph
compsnies has been growing very
rapidly in the past few years, which is
not surprising in view of the severe
copacity pressures in some areas.
Growth persisted last year until the
fourth quarter, when outlays stabilized;
they continued to show little change
early this year, but further expansion
in 1971 seems highly probable.

So far as can be determined, electric
utilities have also increased their con-
struction spending at a rapid rate in
recent years and will probably do so
again in 1971, while spending by the gas
utilities has been rather sluggish. As
estimated by the OBE-SEC survey,
electric companies’ aggregate spending
for plant and equipment rose 19 percent
last year and is expected to rise 22
percent in 1971, while gas company
outlays are shrinking. The Census
Bureaw’s construction estimates do not
provide separate data for utilities
(except for telephone companies) and
they are lumped on chart 1 with farm
construction, assorted private buildings
(educational, religious, institutional,
etc.), and a miscellaneous category. The
table shows the magnitudes involved,
with farm construction and ‘“other”
utilities combined of necessity. Farm
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construction likely amounted to little
more than $1 billion last year; electric
utilities account for the bulk of the
“other utilities” category.

New Construction Put in Place
{Billions of dollars])

1968 1969 1970
Total ... . 84,7 90.9 9.3
Private___._____ .. ... __... 57.0 62,8 63,1
Residential (nonfarm) ________ 28.8 30.6 29.3
Commercial . ..______.._.__._. 8.3 10.1 10.5
Industrial ... ... ..._... 5.6 6.4 59
g :Leph()t{llqtqnd telegraph.__._. 1.7 2.2 3.0
erutilities_.____....__.__.

Farm. oo 7.1 7.3 7.6
Hospital and institutional . . .. 1.6 2.3 2.6
Religious 1.0 .9 .9
Education 1.0 .9 .7
Allother. . 1.9 2.2 2.5
Public__ ... 27.7 28,1 28,2
Buildings. 10.4 11.2 10.7
Roads..._..__.. ... 9.3 9.3 10.0
Allother 8.0 7.6 7.6

Source: Bureau of the Census.

The last 2 years saw extremely fast
growth in private construction outlays
for hospitals and related institutions.
Even allowing for inflation, the growth
was dramatic and was probably related
in some measure to growth in the
private nursing home business. Private
educational construction, on the other
hand, has been shrinking for several
years and religious construction for an
even longer period.

Public construction

Outlays for publicly owned construc-
tion, which add up to a total nearly
half as large as private outlays, were
significantly affected during the past
2 years by restrictive monetary and
fiscal policies. 1t is well known that
the credit restraint effective in 1969
and into 1970 put a heavy damper on
the ability of State and local govern-
ments to borrow in the capital markets.
This was reflected in their spending,
which comprises nearly 90 percent of
the public total (though Federal grants
reduce the actual State and local share
of the costs). In addition, the Federal
Government in September 1969 im-
posed a partial moratorium on its own
construction contracting, and urged
the States to do likewise. This was in
effect for 6 months.

Construction of public buildings fell
after mid-1969 and was showing only
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faint signs of recovery late in 1970.
The path of highway and street outlays
was closer to horizontal, on balance,
with several rises and falls in the past 2
years. The catchall “other”’ category—
which includes water and sewer
facilities—began rising last year after
a very steep drop from early 1969.

In 1971, with credit once more
easily available and borrowing costs
down, further growth in public outlays
seems certain. The needs are apparently
considerable, and the expansion could
be quite large.

Recent Auto Demand

Sales of new automobiles, counting
both domestics and imports, were at a
seasonally adjusted annual rate of 10
million units in the first quarter of 1971
and held at this rate in April. This com-
pared with rates of about 9 million
units in each of the first three quarters
of 1970 and 7 million in the strike-
affected fourth quarter.

Sales of imports (excluding domestic-
type cars imported from Canada) have
been on a rising trend during this period,
moving from an annual rate of just
under 1.2 million units in the first
quarter of 1970 to 1.5 million in the first
quarter of this year. Sales of domestics
(including those built in Canada) fluc-
tuated narrowly around a seasonally
adjusted annual rate of 7% million units
in the first three quarters of 1970, fell to
5.4 million in the fourth quarter, and
then rose to 8.4 million in the first quar-
ter of 1971.

In the absence of a determination of
the “basic’’ demand for cars, it is diffi-
cult to estimate the extent to which
sales lost during the General Motors
strike have been made up. One approach
is to use the crude assumption that, had
there been no strike, sales would have
held through the first quarter of 1971 at
the prestrike rates—7% million units for
domestic types and 1% million for
imports. On that assumption, the sales
loss in the fourth quarter was slightly
more than 2 million units in annual rate
terms. The fourth quarter loss to
General Motors was larger than that,
amounting to perhaps as much as 2.4
million units (annual rate); however,
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Table 1.—Retail New Car Sales: Percentage
Distribution by Price Line and Origin

Total Domestic-type cars !
domestic-

type cars Im-

and High | Medium | Low | ports?
imports | priced | priced | priced
100 4 74 16 6
100 4 78 11 6
100 5 80 8 7
100 5 80 7 9
100 4 78 7 11
100 5 73 10 12
100 4 66 15 15
(Seasonally adjusted)

1970-T___.. 100 4 69 14 13
... 100 4 68 14 14
Iy, .. 100 4 67 16 14
v_._. 100 3 58 18 21
1971-1. .. 100 5 63 17 15

1. High priced cars include: Cadillac, Eldorado, Toronado,
Riviera, Thunderbird, Lincoln, Mark III, and Imperial.

Low priced cars include: Chevy 11 (Nova), Corvair, Comet
(1964 and 1965), Falcon, Maverick (since April 1969), Valiant,
Dart, Rambler American (Hornet), Gremlin (since April
1970}, and Pinto and Vega (since September 1970). All other
domestie-type cars are classified as medium priced.

2. Imports exclude domestic-type cars built in and im-
ported from Canada; these are included in domestic-type
new car sales.

NoTE.—Percentages may not add to 100 because of
rounding.

there was a partial offset, or makeup, as
sales of other domestic types ran ahead
of the assumed ‘basic”’ pace by about
100,000 units (annual rate) and sales of
imports about 200,000 units ahead.
There was a larger makeup in the open-
ing quarter of 1971: sales of domestic
types were about 700,000 units (annual
rate) higher than the “basic” pace and
import sales about 300,000 units higher.

In sum, under the stated assumptions
there was a 50- to 55-percent recovery of
lost GM sales through the first quar-
ter—10 to 15 percent in the fourth
quarter and about 40 percent in the
first. Needless to say, a lower ‘basic”
demand assumption would result in a
higher estimate of the number of sales
recovered, and vice versa.

Sales by price lines

Chart 2 shows the trend in sales of
new cars by price lines;' the percentage
distribution of sales is shown in table 1.
As can be seen, there has been a down-
ward trend since 1967 in the market

1. The classification of cars by price line is necessarily arbi-
trary. The available data do not provide price information for
car sales under a given nameplate, and the classification used
here assigns all sales under a given nameplate to one of the
three price lines (see footnote 1, table 1). The 1971 list prices of
cars classified here as “low priced” are mostly under $2500
(exclusive of optional equipment) but range up to $2,700. For
‘‘high priced” cars, list prices are $5,250 or higher.
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share taken by medium price cars,
although such cars still account for the
major share of the market. The shift has
been to lower priced domestics and also
to imports, which are for the most part
low priced; the market share of high
priced cars has shown little variation.
Apart from the distortions caused by
the General Motors strike, these trends
continued through 1970 and into the
first quarter of 1971.

Strike-related distortions accounted
for some of the changes in market share
in the latest two quarters. Averaging
the two quarters together, high priced
domestic cars accounted for 4 percent
of sales, equal to their share in the

I CHART 2
New Car Sales

Million Units (Ratio scale)
15

Domestic and imports, Total

Domestic, Total

L Mediom Priced

Low Priced

High Priced

1964 65 66 67 68 69 70 n

Seasonally Adjusted at Annual Rates
Note.—See footnotes to table 1.

U.S. Department of Commerce, Office of Business Economics 71=5-2
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first three quarters of 1970. General
Motors accounts for somewhat over 50
percent of total domestic car sales but
for over 70 percent of high priced cars,
and this was undoubtedly a factor
contributing to the sharpness of the
recent swing in high priced car sales.

Low priced domestics and imports
each had a share of about 18 percent in
the two quarters together, up from an
average 14 percent for each category
in the first three quarters of 1970. The
sales share of medium priced cars
averaged 68 percent in the first three
quarters of 1970, already considerably
lower than in any previous year, and
dropped to an average of only €1 per-
cent in the latest two quarters.

Chevrolet’s Vega and Ford’s Pinto—
introduced in September 1970—have
become important factors in the low
price market. They accounted for about
36 percent of domestic sales in the low
priced category in the first quarter.
Sales of other domestic low priced cars
and of medium priced models were
sluggish, but import sales continued
to show considerable strength; this
suggests that the new domestic sub-
compacts scored a considerable number
of their sales at the expense of other
domestic models.

Consumer Installment Credit

For nearly 2 years now, cautious
attitudes on the part of consumers
have had an adverse impact on spend-
ing, particularly for durable goods.
Prior to the development of these
attitudes, consumers were adding to
debt at a record pace; the net expansion
(extensions 'less repayments) was $9%
billion in the year ending in the spring
of 1969. However, growing concern
over inflation, unemployment, and the
general state of the economy led the
consumer to hold back on spending and
steeply reduce his use of credit. The net
credit expansion in this year’s first
quarter was less than $2% billion at a
seasonally adjusted annual rate. Except
for the strike-distorted closing quarter
of last year, when outstanding credit
actually declined, this was the smallest
expansion since the period of economic
slowdown in 1967.
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Although the slowdown in use of
consumer credit has been evident in all
major debt categories, it has been most
visible in auto credit, the biggest and
most volatile component of the total
(chart 3). The pace of auto credit ex-
pansion reached its peak in the second
half of 1968 and then tapered off
progressively in 1969. The volume of
auto paper outstanding contracted mod-
estly during the first three quarters
of last year and very sharply during
the strike-affected fourth quarter. That
decline more than offset small increases
in the other credit components, result-
ing in the first decline in the aggregate
since the spring of 1961. The poststrike
surge in auto sales in the first quarter
of this year was accompanied by a sharp
rebound in auto credit extensions, but
consumers continued to make very
heavy repayments of auto debt and
the net increase in the first quarter
was very small.

Weakness in consumer spending for
other types of goods and services
typically bought on credit is evident
in the marked tapering in the growth
of the nonauto components of install-
ment credit—other consumer goods
paper, personal loans, and repair and
modernization loans. The expansion
rate of nonauto credit, in the aggregate,
declined sharply and steadily from a
$6% billion increase in the year ending
in the spring of 1969 to a gain of less
than $2) billion (seasonally adjusted
annual rate) in the first quarter of this
year.

The outlook

The course of consumer credit is
inextricably bound to the strength of
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consumer demand, and the latter re-
mains the key uncertainty in the out-
look for the economy as a whole. Apart
from the short-term effects of the
rebound from the auto strike, the first
quarter data did not indicate any major
recovery of consumer demand for dur-

IR CHART 3
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ables nor any resurgence in the use of
installment credit. Nevertheless, there
is a broadly based consensus that sees
consumer demand strengthening as the
year wears on, although there is less
agreement on the timing and vigor of
this strengthening. Recent surveys of
consumer sentiment indicate some
strengthening of buying intentions,
but a shift in attitudes that will
provide a major thrust to aggregate
demand appears to depend heavily on
progress in reducing inflation and
unemployment.

Some step-up in credit use can be
expected as a result of the current boom
in housing; it is also possible that there
will be a higher volume of auto sales—
and of auto credit use—this year than
last. Beyond that, there is not much
that can be said about the prospective
strength of credit use. However, it
should be borne in mind that the con-
sumer is apparently in a financial
position to embark on heavy spending.

Despite the economic siowdown that
cut sharply into private earnings, dis-
posable personal income has been
fairly well maintained by fiscal actions
such as tax changes, government pay
increases, and increases in social se-
curity benefits and other transfer pay-
ments. Moreover, individuals have
substantially increased their saving,
which has been above 7 percent of
disposable personal income for the
past year. Thus, consumers have for
some time been cutting back on their
debt burdens and adding very sub-
stantially to their holdings of financial
assets, and they are now in a highly
liquid position.
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® More complete data show GNP up $303/4 billion in first quarter
® n April: The johless rate inched up to 6.1 percent; nonfarm payroll employment essentially unchanged

4 Wholesale price rise accelerated as a result of increased prices for industrial commodities
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S CHART 5

® In April: Personal income rose $41/2 hillion
° Domestic car sales down a little, imports edged up

® Private housing starts rose 11 percent in March
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R CHART 6

® Merchandise exports rose 3 percent in March, imports about unchanged
o |n first quarter: Balance of payments showed a sharp deterioration on both the liquidity and official reserve bases

o Federal budget (NIA basis) registered a $131/2 billion deficit
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SURVEY OF CURRENT BUSINESS May 1971
R CHART 7
o [n first quarter: Factory operating rate turned upward for the first time in 2 years
o Mainly because of recovery in the auto industry, corporate profits hefore taxes (inciuding IVA) rose $91/2 hillion
A Productivity rose 51/4 percent and hourly compensation 912 percent; rise in unit labor costs slowed to 4 percent
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May 1971 SURVEY OF CURRENT BUSINESS 11
NATIONAL INCOME AND PRODUCT TABLES

1969 1970 1971 1969 1070 97

1969 | 1970 | IV I ‘ II I ‘ v I 1969 | 1970 | IV I ‘ I I . v I

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet__.__.__________.__.___._.
Personal consumption expenditures_....__..._.__._._.

Durable goods. .. o ciceecans

Nondurable goods.

BervieeS. o ireeiicieanee
Gross private domestic investment_. ... __

Fixed investment. ... ..o o.iiiiioiaiiaioal

b 0% ¢ 110 7 SRR,
TIMPOrtS. - o e e e e e cecccmce e

Government purchases of goods and services.

............. 931.4 | 976.5 | 951.7 | 959.5 | 971.1 | 985.5 | 989.9 10207
............. 577.5 | 616.7 | 592.6 | 603.1 | 614.4 | 622.1 | 627.0 | 646.4
............. . 3 90.8 | 8.1 | 9.9 9.2 853 97.5

252.0 | 258.8 | 262.6 | 265.8 | 271.5 | 272.8

I e .6 | 240.8 | 255.2 | 250.9 | 265.1 | 270.2 | 276.1
............. 139.8 | 135.7 | 140.2 | 133.2 | 134.3 | 138.3 | 137.1 | 142.4
............. 131.4 { 132.3 | 133.0 | 1316 | 1812 | 1827 | 133.5 | 141.0

99,3 [ 102.6 | 102.6 | 102.6 | 102.8 | 103.6 | 101.3 | 105.1
33.8| 3.2 851 .7 | 85,31 350 34.7| 36.1
65.5 | 67.4 | 67.5 | 66.9 | 67.5 .6 | 66.6 | 69.0
320 20.7| 30.4 20.1 284 20.2| 32.2| 358
35| 20.1 | 29.8| 28.4| 27.8| 28.6 | 316 | 352
.6 .6 .6 .6 .6 .6 .6 6
8.5 3.5 7.2 L6 3.1 5.5 3.6 1.4
8.0 2.9 6.5 .9 2.6 5.0 3.0 1.2
.4 .6 .7 i .5 .5 .6 .2
1.9 3.6 2.6 3.5 4.1 4.2 2.6 3.3
65.5 | 622 | 588 | 6L.1| 62.8| 62.8| 620 | 64.6
53.6 | 58.6| 56.2| 57.6 | 88.7| 58.6 | 59.3 ; 613
212.2 | 220.5 | 216.3 | 219.6 | 218.4 | 221.0 | 223.2 | 228.7
101.3 | 99.7 {1021 | 102.3 | 99.7 | 98.6| 98.2 | 98.4
788 76.6) 78.8| 79.3| 768! 758 | 746 | 74.0
226 23.1| 23.3| 23.0| 229 229| 23.5| 24.5
110.8 | 120.9 | 114.2 | 117.4 | 118.7 | 122.4 | 125.0 | 130.

7211
467.7

84.9
201.2
18L.6
11.3
104.1

80,8
4.0

g 8

OO OO ©

. 2N

724.1
477.1

82.0
207.9
187.2

102.8

729.2
471.7

84.9
202.4
184.4

110.0

103.9

724.9 | 727.4
478.1 | 479,6
84.9| 83,6
206.6 | 208.2
186.6 | 187.8
103.1 | 104.1
100.1| 99.6
80,2 | 79.6
23.6 1 22.6
56.7 | 56.9
20.0 1 20.0
10.5| 19.6
.4 .4
2.9 4.6
2.6 4.1
.4 .4
2.4 3.1
52.9| 52.0
50.5 | 48.9

. e
W O BRI

Table 2,—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product. 931.4 | 976.5 | 951.7 | 959.5 | 971.1 | 985.5 | 989.9 {1020.7 | 727.1 | 724.1 { 729.2 ( 723.8 | 724.9 | 727.4 | 720.3 | 732.7
Finalsales...o.. .o ooo_... 922,90 | 973.1 | 944.5 | 957.9 | 968.1 | 980.0 | 986.3 |1019.3 | 719.9 | 721.1 1 723.0 | 722.4 | 7219 | 722.8 | 717.1 | 73L.8
Change in business inventories. 8.5 3.5 7.2 .6 3.1 5.5 3.6 1. 7.2 3.0 6.1 1.3 2.9 4.6 3.1 1.2

Goodsoutput________ o eecececaaan 460.0 | 474.4 | 468.9 | 467.1 | 474.9 | 479.8 | 475.6 | 488,8 | 392.2 | 388.7 | 393.5 | 387.3 | 391.1 | 392.1 | 384.5 | 392,1
Final sales 451.6 | 470.9 | 461.7 | 465.5 | 471.8 | 474.2 | 472,0 | 487.5 | 385.0 | 385.7 | 387.4 | 386.0 | 388.2 | 387.5 | 381.3 | 391.0
Change in business inventorfes. ... ..o reiaicoaaanas 8.5 3.5 7.2 1.6 3.1 5.5 3.6 1.4 1.2 3.0 6.1 1.3 2.9 4.6 3.1 1.2

Durable go0ds. . et e ceecem——————- 190.2 | 185.1 | 192.7 | 185.3 | 186.6 | 193.5 | 175.1 | 196.0 | 170.1 | 160.3 | 170.3 | 162.3 | 162.¢ | 167.1 | 148.9 | 165.4

Finalsales... .. .. oo .. . 183.9 | 185.3 | 187.4 | 185.5 | 188.5 | 188.3 | 178.8 | 193.3 | 164.7 | 160.5 | 165.9 | 162.6 | 164.4 | 162.7 | 152.1 | 163.1

Change in business inventories. 6.4 | ~.2 53| -.3|—-19 5.2 -3.7 2.7 53| —.2 44| -3 —-15 4.3 | ~3.2 2.4

269.8 | 280.2 | 276.2 | 281.8 | 288.3 | 286.3 | 300.5 | 202.8 | 222.1 | 228.5 | 223,83 | 225.1 | 228.3 | 225.0 | 235.6 | 226.7

267.7 | 285.6 | 274.3 | 280.0 | 283.3 | 286.0 | 203.3 | 294.2 | 220.3 | 225.3 { 221.5 | 223.4 | 223.8 | 224.7 | 229,2 | 227.9

2.1 3.6 1.9 L9 5.0 .3 7.2} -1.4 1.8 3.2 1.8 1.6 4.5 .2 6.4 —1.2

SerVICeB i cccecceemecteecme—me———— 377.6 | 409.6 | 390.3 | 400.1 | 405.8 | 413.2 | 419.4 | 429.4 { 268.2 | 273.9 | 271.3 | 273.1 | 272.8 | 274.8 | 275.0 | 275.8

R T U 93.81 926 925! 92.3| 90.4| 92.6] 94.9 [ 102.4| 66.6 | 61.4 | 64.4 | 63.4 | 60.9 60.5| 60.83 | 64,7
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

...................................... 931.4 | 976.5 | 951.7 | 959.5 | 971.1 | 985.5 | 989.9 {1020.7 | 727.1 | 724.1 | 729.2 | 723.8 | 724.9 | 727.4 | 720.3 | 732,7

827.8 | 863.2 | 844.0 | 848.5 | 858.4 | 871.7 | 874.3 | 901.0 | 666.4 | 663.4 | 668.1 | 663.1 | 664.2 | 666.8 | 659.4 | 671.6

705.4 | 828.3 | 810.8 | 814.3 | 824.5 | 836.5 | 837.8 | 862.8 | 646.0 | 642.4 | 647.6 | 642.1 | 644.0 | 645.9 | 637.8 | 648.9

767.9 | 800.1 | 783.0 | 785.5 | 796.0 | 808.5 | 810.6 | 835.5 | 622.5 | 619.3 | 624.7 | 619.5 | 621.0 | 622.9 | 613.7 | 625.5

27.56| 8.1 27.8| 28.8| 28.5| 28.0| 27.2| 27.3| 23.6 | 23.2| 22.8| 226 | 23.0| 229 24.1 23.4

Households and institutions.....__......._.._. 28.1| 30.3) 20.0( 20.6| 30.0| 30.5| 31.1 | 3211 16.4 | 16.6 | 16.6 | 16.7 16.5 [ 16.5 | 16.5 | 16.9

Rest of the world._ .. ... ieiraareanas 4.3 46| 4.2 4.5 3.9 4.7 5.4 6.2 4.0 4.3 4.0 4.3 3.6 4.4 5.1 5.8

General government. .. cecceieaaaan 103.6 | 113.3 | 107.7 | 111.0 | 112.8 { 113.9 | 115.5 | 119.7 | 60.7 | €0.7 | 61.1 | 60.7 | 60.7 | 60.6 | 60.8 | 61,1

HISTORICAL STATISTICS

National income and product statistics for earlier periods are available as follows:
Data for 1966-69, July 1970 SurveEY oF CURRENT BUsINEss; 1964-65, July 1968 SURVEY;
1929-63, The National Income and Product Accounis of the United States (available from
U.S. Department of Commerce Field Offices or from the Superintendent of Documents,
U.S. Government Printing Office, Washington, D.C. 20402, price $1.00 per copy).
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1969 1970 1971 1969 1970 1971
weo {1970 IV [ T | @ || v | 1060 (1070 | Iv | 1 ' I ‘m ‘ v |
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, National Income, Table 6.—National Income by Type of Income (1.10)
and Personal Income (1.9)
T Nationalincome - ___.__.______.___ 769.5 [800.1 [785.2 {791.5 (797.4 [806.6 |804.8 (323,2
Gross national product................. 9314 1976.5 |951.7 1959.5 |971.1 1985.5 |989.9 1020.7 (@ emsation of employees. ... 564.2 |599.8 (582.1 |592.2 [596.4 [603.8 [606.7 625.2
Less: Capital consumption allowances_| 78.9 | 84.3 | 80.7 | 82.1 (83.6 | 85.0 | 86.5 | 88.4 Wages and salaries. ... .......... 500.0 1540, 1 2%?.3 4534. é 2321 % 533. 3 ﬁg’% £30.6
. s ivat .2 422, . 0 1428, .1 1:40.7
Equals: Net national product________._ 852.5 |892.2 |871,0 1877.4 |887.5 |900.5 {903.3 | 932,3 1906 | 201 | 195 [ 191 | 186 | 19.2
Less: Indirect business tax and nontax . 88.5) 91.7 ) 93.9 | 95.4 ) 97.5 |i00.6
Business iranisfer pavinenis. | 5.5 | 5.6 | 4.5 3.6| 36| 36| 37| 57  Supplementstowages and salories | 851 | 50,7 | 8.8 | 5.0 | 3.0 | 604 | 614 | 646
isti —_ - — — _ —_ —_ mpioyer contributions for socia
Statistical discrepancy.......... 4.7 |~1.8 |—4.3 |—5.4 (-3.1 |—1.1| 2.4 .4 TRuTane Lo ons Tor soctal 27.5129.3 | 283 | 28.6 | 20.0 | 29.6 | 20.9 | 3.5
Plus: Subsidies less current surplus of Other labor income _ .._...._...... 27.6 | 30.4(28.5(29.31300](30.8|3L5]|321
government enterprises........ L0 L8] 12| L6 L&) L8| 211 20 g etors’ income. —..oonnnnnnn... 66.8 | 67.6 | 67.2 | 67.6 | 67.8 | 67.8 | 67.4 | 67.0
Equals: National income.__.........__ 769.5 |800.1 (785,2 |791.5 |797.4 [806.6 '804.8 | 833,2 Business and professional.. ... ... 50.5 | 51.4 | 50.6 | 50.6 | 5.2 5.7 | 52.0 | 52,2
Less: Corporate pr?itits and inventory . . ’ Farm. oo 16.4 | 16.2 | 16.6 | 17.0 [ 16.5 | 16.1 | 15.3 | 14.7
coduation adjustment.... .- 85.8 ) 76.5 1 82.0) 6.7 | 7.5 | 78.4 | 1.3 | 827 b ntalincome of persons................ 22,0 | 227 | 22.3 | 22.5 | 22.6 | 22.7 [ 2.0 | 231
-3 1 SRS 53.6 | 57.1 | 55.1 ) 56.0 | 56.7 | 57.6 | 58.1 63.2
" Corporate profits and inventory valua-

Wg]g&tsa_ ftiliuz_!lsl_es?"c_l_isb}lrse- o .o| .of| 25|-21)|—4| .0] .0 tion adjustment. __......__._..___. .5 82.0 ) 76.7 | 77.5 | 78.4 | 73.3 | 82,7
Plus: Government transfer payments Profits before tax...............___. . .31 88.5| 826820844763 ) 864
T i by sovernment | o0 | 39 | 4| 63 TEE ) 61|85 | 823 Profits tax liability. ... 7| 37.5 | 41.4 | 38.0 | 38.1 | 38.9 | 34.8 | 35,0
(net) and by consumers. ... 20.0 | 31.8 [ 30.2 | 310|814 | 322|325 325 Profits after tax.............. . B 471 | 48] 459 451 e
Dividends..__...._......_ 247252252252 251254251 258 Dividends..._......... - -2 | 25.2 25-3 2. R R
Business transfer payments. 35| 36| 35| 36| 3.6( 3.6 3.7 3.7 Undistributed profits 8 .61 21.9 | 19 8.8 | 20. .9 1217
Equals: Personal income 801.0 7705 |782.3 '801.3 [s07.2 813.3 | 831,5  Inventory valuation adjustment.....{=5.4 \—4.8 1—6.5 |~5.8 |—4.5 |~5.9 3.0 1~3.7
‘ Netinterest .. __ .. .. ... ... 30.7 | 33.5 | 31.7 | 32.4 | 33.1 | 33.8 | 34.5 { 35.2

Table 5.—~Gross Auto Product in Current and Constant Dollars
(1.15, 1.16)

Billions of current dollars Table 7.—National Income by Industry Division (1.11)

Grossautoproduct 1_______________.___ 36.6 | 30.9 | 35.8 | 31.1 | 35.4 | 34.7 | 22.4 | 42,0
All industries, total_.._..___._._.. 769.5 |800.1 |785.2 (791.5 |797.4 |806.6 |804.8 |833,2
Personal consumption expenditures.| 31.8 | 28.3 | 32.5 | 28.9 | 30.4 | 29.9 | 24.0 | 34.2
Producers’ durable equipment_____. 5.6 60| 57| 51| 541! 53| 42} 6.0 Agriculture, forestry, and fisheries.. ... 24.3 [ 24.6 | 24.8 | 25.2 | 24.8 | 24.5 | 23.8 |....__
Change in dealers’ auto inventories. . 1 (=10 |-L11—L7 .8 7T 1-3.71 3.7 Mining and construction 47.4 1 49.6 | 48.9 1 49.1149.1 | 49.5 1 50.7 |.._....
Manufacturing. ... ... 226.2 [220.4 227.3 223.6 222.9 {222.7 212.3 |...._.
—1.7|-L6|~-1.51-14:-1.4{-2.3 |—2.2 Nondurable goods. . 87.0 | 89.1 [ 88.5 | 88.8 | 88.7 | 89.6 : 80.5 |.._....
2.1 20| 20| 2.6 2.3 1.4 | 2.6 Durable goods. .. ..cooconevaiaio 139.3 [131.2 [138.9 {134.8 [134.2 (133.0 .122.8 .. _..
3.7 36! 3.4 40| 37| 3.7 48
Transportation... 20,2 | 30.3 | 30.1 1 29.9 | 29.4|30.93L1|..___.
Addenda: Communication_..__.__.._._. 15.9 | 16.3 | 16.1 | 15.9 | 16.2 | 16.4 | 16.7 |......
New cars, domestic 2 32.2126.4(30.7)|2.430.7]30.8|17.6] 36.7 Electric, gas, and sanitary ser 14.2 | 14.7 | 14.2 ) 14, 1431149 - 152 ; _____
New cars, foreign._. 5.6 6.2 6.5 6.2 6.7 5.3 6.5 7.8 ‘Wholesale and retail trade_ _..... 115.2 (121.7 |117.2 |118.9 (121.5 |122.6 123.9 |-.__..
Finance, insurance, and real estate.._.| 83.5 | 88.3 | 85.3 | 86.5 | 87.4 { 80.1 1 90.1 {.____.
Billions of 1958 dollars Services. - oo 95.3 {104.4 | 98.4 (101.2 103.4 |105.4 107.6 {......
Government and government ente | |
PIiSeS - i iacmccacacas 114.1 [125.2 [118.6 |122.5 124.6 !126.0 ;127.9 |.___..
Gross auto product '.._.._......___.__. 35,0 | 28.6 | 33.9 | 29,2 | 33.2 | 32.1 | 19.9 | 36.6 Rest of the world . -] 4 46| 4.2 4.5 | 3.9 | 47| 5.4 ...
Personal consumption expenditures.| 30.3 | 26.2 | 30.8 | 27.1 | 28.5 | 27.6 | 21.4 | 29.7
glﬁ)duceys' gurlabls’s equipment._._..| 54| 47| 55 4 51| 50| 3.8| 54
ange In dealers’ auto invento ol Bt el e L IR L Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Net exports.......... —11/-1.61-15|-1L4|-14[-1.4'-22-20 Adjustment by Broad Industry Groups (6.12)
Exports. 221 20| 20| 19| 25| 2.2 1.3 2.3
Imports.. 3.3| 36| 35 3.4 39| 3.6 3.5| 44 i
All industries, total.__.....__..__ 85.8 | 76.5 | 82.0 | 76.7 | 77.5 | 78.4 | 73.3 | 82.7
Addenda:
New cars, domestic 2 1 3L41251|20.8/253|29.5]29.3|16.2|32.8  Financial institutions_.....__.__..__... 12.0 | 12.5 | 12.2 | 12.0 | 12.3 | 12.9 | 12.6 | 12,7
New cars, foreign._. 55| 59| 63| 60| 64| 51! 60| 6.9
Nonfinancial corporations. _._.__...__. 73.8 | 64.0 | 69.8 | 64.7 | 65.2 | 65.5 | 60.7 | 70,0
1. The gross auto produet total includes government purchases. Manufacturing. .. —eeoooocoeeceennen 41.8 1 33.5/30.1]352 355 347|286 ...
2. Differs from the gross auto product total by the markup on both used cars and foreign Nondurable goods. . 3 18.1 | 19.0 | 18,3 | 18,2t 18.3 | 17.7 [-.....
cars, Durable g00ds. ... oe.eveeamaeaas A 15.4 | 20.0 | 16.9 | 17.2 | 16.3 | 11.0 |....--
*First quarter corporate profits (and related components and totals) are preliminary and Transportation, communication, and
subject to revision next month. public utilities_ .. ...._____...__.. 10.7| 9.1]10.3]| 9. 86| 91 9.6 ...
tEstimates of capital consumption allowances, corporate profits, proprietors’ income, and All other industries_ ... ... 21,4 | 21.4 1 20.4 | 20,4 | 21,1} 21.7 | 22.5 |..__..
corporate profits taxes do not reflect the liberalized depreciation rules which are expected

to be issued in final form retroactive to the beginning of 1971.
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1969 1970 1971 1969 1970 1971
1969 | 1970 | IV . I I Im | 1v I*t 1969 (1970 | IV I ' II |1 Iv | 1t
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
— 1 . P
Table 9.—Gross Corporate Product ! (1.14) Table 10.—~Personal Income and Its Disposition (2.1)
!
Gross corporate product - ________ 531.2 |544.9 [539.7 |539.7 |544.0 {550.7 |545.3 | 568.6 .

Personal income_...._____________._. 748.9 |801.0 1770.5 |782.3 (801.3 |807.2 |813,3 |831.5

Capital consumption allowances..___. 49.8 | 53.5 | 51.0 { 52,0 | 53.0 | 54.0 | 55.0 | 56.2 .
Indirect business taxes plus transfer Wage and salary disbursements._.__[509.0 [540.1 |525.3 (531.9 |539.5 (543.8 |545,2 1560.6
payments Jess subsidies_...._.___... 48,6 | 521 | 40.9 | 50,7 | 51.7 | 52.9 | 63.1 | 55.0 Commodity-producing industries_[197.5 {201, 2 [202.5 1202.7 |201. 5 {201.9 [198.6 |203.3
Manufacturing._.....____......_. 157.5 |158.9 {160.8 {160.7 |159.6 [159.7 |155.6 |160.3
Income originating in corporate busi- Distributive industries........_.__ 119.8 1128.4 (123.8 (1259 [{127.0 [129.7 (130.8 |134.3

oS S 432.9 (430.3 |438.8 |437.1 |430.3 |443.8 |437.2 | 457.5 Service industries..__.....___..__. 87.7 | 96.6 | 90.9 | 93.9 | 95.5 | 97.3 | 99.7 [103.1
Compensation of employees. 349.7 (365.6 [369,5 [363.2 [363.8 ,368.1 |367.1 | 378.3 Government_ ... ... .. 104.1 (114,0 (108.1 |109.3 |115.5 |114.9 |116.1 |119.9

‘Wages and salaries______ 310.8 |324.0 1319.6 1322.6 |322.8 |326.1 [324.7 | 333.5 .

Supplements...._..._.._.__....... 38.9 | 41.5 | 39.9 | 40.6 | 41.0 | 42.0 | 42.4 | 44.8 Other labor income...__._.___..___. 27.6 | 30.4 | 28.5 | 29.3 | 30.0 | 30.8 | 31.5 | 32,1
Net interest .. .. ... 1.9 25| 21| 23| 24| 25| 2.6 2.6 Proprietor’s income._.____._._._____. 66.8 | 67.6 | 67.2 | 67.6 | 67.8 | 67.8 | 67.4 | 67.0

Business and professional . ._.._.._ 50.5 | 51,4 | 0.6 | 50.6 | 51.2 | 51.7 | 52.0 | 52.2
Corporate profits and inventory Farmo_ . ... 16.4 1 16,2 | 16.6 | 17.0 | 16.5 | 16.1 | 15.3 | 14.7
valuation adjustment_ _______.__ 71.83 | 77.3 | 71.6 | 73.0 | 73.2 | 67.6 | 76.6 :

Profits before tax______ 76.2 | 83.8 | 77.4 | 77.5 | 79.1 | 70.6 | 80.3 Rental income of persons....___..._. 22.0 | 22.7 | 22.3 | 22.5 | 22.6 | 22.7 | 23.0 | 23,1
Profits tax liability 37.5 | 41.4 | 38.0 | 38.1 | 38.9 ( 34.8 | 38.9 DlVldeﬂd?-------. ------------------- 24.7 | 25.2 ) 25.2 | 25.2 | 25.1| 25.4 | 25.1 | 25.8
Profits after tax. 38,7 | 42.4|39.4|39.5)|40.2 357 | 4.4 Personal interest income._. ... ___.. 59.7 | 65,2 ] 61.9 ] 63.4 | 64.5 | 66.0 | 67.1 | 67.7

Dividends. . 23.3123.5|23.3|23.4|23.523.0| 23.5
Unadistributed profits. . . 15.4118.9 [16.2 | 16.0 | 16.8 | 12.7 | 17.9 Transfer payments_ .. __..__..._._... 65.1 ) 77.6 | 67.0 | 69.8 | 79.4 | 78.7 | 82,2 | 86,0
Inventory valuation adjustm —4,8 |—6.5 |~5.8 |—4.5 |—5.9 [—3.0 | —3.7 0ld age, survivors, disability, and
health insurance benefits___..... 33.0{38.5|33.5|34.2(41.5| 39.0 | 39.5 | 40.6
Cash flow, gross of dividends 92.2193.4 | 91.4 (925942908 ¢7.6 State unemployment insurance
Cash flow, net of dividends.. .. 68.9 | 69.9 {68.260.0|70.7(67.7 741 benefits. .._................... 21| 39| 23 29| 36| 43| 48| 5.0
Veterans benefits. . ___._..__.__._. 83| 95| 87} 9.0| 9 9.7(10.1 [ 1L O
Gross product originating in Other........ ... ... 21.6 | 25.6 | 22.4 | 23.8 | 24.9 | 25.8 | 27.8 | 29.4
financial institutions_ ________. 24.7|26.0 | 25.1 | 25.3 | 25.6 | 26.5 | 26.6 | 27.4
Less: Personal contributions for
Gross product originating in social insurance. ... ... ... .. . 26.0 | 27.8 | 26.8 | 27.4 [ 27.7 | 28.0 | 28,2 | 30.7
nonfinancial corporations. ... _ . 506.5 :518.9 1514.6 |514,4 [518.4 (524.2 |518,7 | 541.3
Less: Personal tax and nontax pay-
Capital consumption allowances. ... 48.3 1 51,9 | 49.5 | 50.4 | 51.4 | 52.3 | 53.4 | 54.5 ments. ... ... 117.3 |116,3 [119.9 [117.0 [117.7 |114.2 |116.1 |116,4
Indirect business taxes plus transfer } X
payments less subsidies_....._.__... 46,5 | 40.8 | 47.7 | 48.4 { 49.4 |{ 50.6 | 50.8 | 52.6  Equals: Disposable personal income.__|631.6 1684,8 |650.6 665.3 (683.6 [693.0 |697,2 {715,1
Income originating in nonfinancial Less: Pergonal outlays. ..._.__. PR 593.9 1634,6 (609.6 1620.5 1632.1 1640.2 [645,5 665.3

corporations. . ... ..._....._... 411.8 1417.2 [417.4 '415.5 |417.5 ({421.3 j414.6 | 434.2 Personal consumption expenditures.|577.5 1616,7 1592.6 603.1 |614.4 1622.1 |627.0 [646.4
Compensation of employees._ 329,90 1344.3 1339.1 {342.3 1342, 0 :346.8 {345.2 | 355.6 Interest paid by consumers. _.______ 157 {170 | 16,1 | 16.4 ; 16.8 | 17.2 | 17.5 | 17.9

Wages and salaries. ... 293. 5 305. 6 [301.8 1304.4 |304.6 |307.6 1305.7 | 314.0 Personal transfer payments to for-

Supplements.__ ... __.__.___.. 36.3 | 38.7 1 37.3 |37.9383|3%2) 39.5 41.6 elgners. . liooo .8 .9 .8 9 10 1.0 .9 1.0
Net interest.__..___...___.._.__.._... 12.6 | 14,1 | 13.3 [ 13.6 | 13.9 | 14.2 | 14.5 | 148  Equals: Personalsaving.._......_..___ 37.6 | 50.2 | 41.1 ) 44.8 [ 51.5 | 52.7 | 51.8 | 49.8
Corporate profits and inventory

valuation adjustment__..._..... 69.4 | 58.9|65.1|59.660.7|60.3| 549 63.9 Addenda:
Profits before tax_..._. 74.8 | 63.7 | 71.6 | 65.4 | 65.2 | 66.2 | 58.0 { 67.5  Disposable personal income:
Profits tax liability.. 36.1 (303346 131.1)31.0(315]|27.6| 3L8 Total, billions of 1958 dollars_ ... _. 511, 5 529,8 1517.8 1522.9 1532.0 |534.2 |530,0 |538,3
Pr]g?‘t: ;efrt:irstaxu- gﬂ gi? g g;-g g‘{.g g;.(?) g%-; ?%(1)-‘; g{-g ger capi:a, cugreéltldollars_... 13,117 13,344 13,197 [3,261 {3,342 {3,378 (3,389 3,467
-------- . . . . . . . . r capita, 2 2, 2, 2,563 |2, 601 (2, 604 |2, X
Undistributed profits. - . ...... 171|107 | 15,1 | 12,5 | 123 | 120 | 8.9 13.8 er capita, 1058 dollars 525 |2 887 2,544 |2, 563 |2, 601 |2, 604 2,576 2,610
Inventory valuation adjustment..|—5.4 |—4.8 (—6.5 |—5.8 |—4.5 |—5.9 |[—3.0 | —3.7  Personal saving rate,? percent_ _._____. 60! 7.3] 63| 6.7| 7.5 7.6} 7.4| 7.0
Cash flow, gross of dividends........_. 87.0 1 85.3 | 86.584.7 | 85.6(87.18.7| 9.2
Cash flow, net of dividends._ . .....__. 65.3 | 63.5 | 64.5 | 62.9 | 63.7 | 65.3 | 62.3 | 68.3
Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Billions of 1958 dollars
Gross product originating in Personal consumption expendi- 16.4 l622.1 l627.0 l646.4
nonfinancial corporations_. ... 432.5 |425.0 (433.0 [428.4 [427.7 |427.7 |416.7 | 430.4 EUEER - oo e 7.5 |616.7 \592.6 1603.1 |614. : : *
Durablegoods_ ... .. ___ . ________ 90.0 | 89.4 | 90.8 | 89.1 | 91.9 | 91.2 | 85.3 | 97.5
Dollars Automobiles and parts..... ........ 40.3 | 37.4 | 41.1{37.7 [ 30.4 | 30.2 | 33.2 | 44.4
Furniture and household equipment._| 36.7 | 38,4 | 36.9 ) 38.3 | 38.9 | 38,1 | 38.2 | 40.0
N Other_ ___ .. 13.1(13.6 | 12,71 13.1|13.6 | 13.9 | 13.9 | 13.1
Current dollar cost per unit of
1958 dollar gross product Nondurable goods. - ......_.._._..... 245.8 (264.7 |252.0 |258.8 |262.6 (265.8 |27.5 272.8
originating in nonfinancial
corporations?.................. 1.171 j1.221 (1,188 |1.201 |1.212 |1.226 |1.245 | 1,258 Food and beverages.. ... _.__.._._. 128.8 (131, 2 [182.3 [134.1 {135.3
i . 1. 52.3 | 53.8 | 54.6
Capital consumption allowances. . .. | . 112 | 122 | .14 .18 | 120 | 122 | .128| .127  Giothingand shoes. HEAIE R SRR
Indirect business taxes plus transfer Other N 56.3 | 56.9 | 58.3 | 60.2 | 59.3
Cpaymentts less fsubsitliies ............. ;gg ng) %g '}13 ltl)g .21;18 .lgg .1%2 """"""""""""""""
ompensation of employees._ . . . .799 | .8 .811 (.8 . 826 i . . .2 (276.1
Net interest_.__._....__._......._..... (020 | 1033 | 031 | (032 | (033 | 033 | 035 | 084  OITHOES--eeeiooiiiieeeeocooooo 25.2 1259.9 1265.1 270.2
Housing . - .o 89.0 | 90.8 { 92.6 | 95.1 | 97.5
Corporate profits and inventory valu- Househ%ld operation. 35.2 (35913691373 | 37.8
ation adjustment_._.._ .. ... 160 | 139 | .150 | .139 | .142 | ,141 | .132 | .148 Transportation. .. ... ... 17.7 1 17.9 ] 18.2 | 18.5 | 18,7
Profits tax liability ... 083 | .071 | .080 | .073 | .072 | .074 | .066 | .074 Other. ... 113.3 (115.4 (117.4 |119. 4 [122.1
Profits after tax plus inven-} | | | | ¢ | TUTTTTIEITTmmmTToTmTmmmmTmmoTTIen
tory valuation adjustment.___{.077 | .067 | .070 | .067 | .069 | .067 | .066 | .075
1. Excludes gross product originating in the rest of the world. Table 12.—Foreign Transactions in the National Income and
2. This is equal to the deflator for gross product of nonfinancial corporations, with the Product Accounts (4.1)
decimal point shifted two places to the left.

é.F‘Petrsonal tiaving as at percegtage ‘Zlf dilspto%able personal income. .

Subjel:;st tglrlgisfogor{gf{?n%rﬂlg. ts and related components and totals are preliminary and Receipts from foreigners.._...._.__.. 55.5 | 63.1 | 58.8 | 62.0 | 63.7 | 63.7 53(9] ?izg

tSee footnote on page 12. Exports of goods and services..........| 55.5 | 62.2 [ 58.8 | 61.1 | 62.8 62.8 | 62

Capital grants received by the United
States. e I T 91 .91 L9 .9 7
Payments to foreigners_.........._.. 55.5 | 63.1 | 58.8 | 62.0 | 63.7 | 63.7 | 62,9 | 65.3
Imports of goods and services___...... 53.6 | 58.6 | 56.2 | 57.6 | 58.7 | 58.6 | 59.3 | 61.3
Transfers to foreigners 28 29| 29 28] 3.0 29 29 3.1
Personal . .___._.._. .8| .9| .8 .9 LO0| LO| .9 LO
Government - - ......ooooooeeeon. 21| 20 21| L9} 20} L9 | 20} 21
Net foreign investment . _....___...._. ~9| 16| -3] 16| 20} 21| .6} LO
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1969 1970 1971 1969 1970 1971
1969 | 1970 | IV I II II | IV | T*f 1969 | 1970 | IV I II o | v I
Seasonally adjusted at annual rates Seasonally adjusted
Billions of dollars Index numbers, 1958=100

Table 13.—~Federal Government Receipts and Expenditures (3.1, 3.2)  Table 16.—Implicit Price Deflators for Gross National Product (8.1)

| |
Federal Government recelpts__......_. 200.6 {194.8 |202.0 {195.9 [196.7 {194.9 | 191, 7lzao.8 Gross national product. _.__.__._ 128.11:134. 87{130.52/132.57!133, 98'135.50'137. 44(139,31
léersonal tax and nontax receipts....| 95.9 | 91.6 | 96,9 { 93.4 | 93.5 | 80.4 | 90.3} 89.8 Personal consumption expenditures__._{123.5 (129.3 |125.6 [127.2 |128.5 /129, 7 |13L.§ |132,8
orporate profits tax accruals..___._| 39. 34. .1 ) 34, 34.9 | 35.7 | 32.0; 35.5
Coporate Drofils tax aceruals- g ] o2 | 3| 3811848 Durable goodS. ... .- oooeememonee.. .0 [109.0 {107.0 |107.8 108.2 |100.2 {110.8 112, 5
\! 11911196 10.3119.3]19.4 2.1 19.5 20.6 Nondurable goods.. J[122.2 1127.3 1124. 5 1125, 9 |127.1 {127.7 |128.6 120.6
Contributions for social insurance___| 46.5 | 49.3 | 47.7 | 48.4 | 48.0 { 49.7 | 40.9] 54.9 Services. ...ouemeenee ool .1 1140.3 1135.5 1373 1130.3 (1411 (143.3 145.7
Federal Government expenditures.. .. 191.3 (206.3 (195.9 1197.7 |210.9 206.7 | 209.9 214,2  Gross private domesticinvestment. .. _{....._|......f |l
Purchases of goods and services..._.. 1013 | 99.7 [102.1 [102.3 | 99.7 | 08.6 gs,zl 98.4 Fixed investment . .. ......_.__.___. 126.2 |132.5 |128.0 129.6 |131.0 |133.3 [136.0 137. 5
National defense 78.8 | 76.6 { 78.8 | 79.3 | 76.8 | 75.8 | 74.6, 74.0
Other. . .eooeoeeemamaeieoininns 22.6 | 23.1 | 23.3 | 23.0 | 22.9 | 22.9 | 23.5 24.5 Ngrtlrrgscigfrggial -------------------- !
Transfer payments 521620 53.31553|64.4]|62.9] 65.4| 68.4 Producers’-d-lil-‘éﬁ-lé-é(iuipment_. 115.1 120.0 [116.8 {118.4 |119.2 {1204 {122.3 |123.1
To persons___.___ 50,0 | 60.0 | 51,2 | 53.4 | 62.4 | 61.0 | 63.4| 66.3
3 X 1! 1. 2. 1. 2.1 Residential structures 137.7 1144.0 |139.3 ({140.6 (142.4 |145.7 |147.1 (148.4
To foreigners (net) 1) 20) 2 § 20} 184 20 Nonfarm. 137.8 1441 [130.4 {1407 [142.5 |145.8 147.2 |148.4
Grants-in-aid to State and local gov- Farm . . 132.3 i139.5 |135.1 [136.7 (137.9 |141.5 |142,8 [144.2
emments____.._._......._.____ -120.2{245|21.8230|251|24.4| 256 27.1 .
Net interest paid 131145 (1391143 | 14.3 | 148 | 147 14.2 Change in business inventories.
Subsidies less current surplus of gov-
ernment enterprises_ . ............ 46| 56| 49| 53| 53| 56| 6.0 60  Netexportsof goods and services.
Less: Wage accruals less disburse-
T T 0| .0 .0f 25(-21] -4 0 .o Exports..
Imports.__.
Surplus or deficit (—), national
§ a _...| 9.3 (=115 6.1 (—1.7 |—14.2]—11.8]~18.1]|—13. Government purchases of goods and
ncome and product accounts 9.3 |=ILB| 6.1 L7 |~ 1.2 L8 8 13,8 e B . 143.5 [155.6 |147.5 [151.5 |154.6 [157.2 [159,0 |163,1
Federal. ... ocooeemeooeaaen. 133.9 (147.3 [138.4 |143.8 [147.0 [149.1 |149.8 {155.3
Stateandlocal- - _....__....__.... 153.7 (163.1 [156.7 |158.9 {161 5 |164.5 |167.2 |169.6
Table 14.—~State and Local Government Receipts and Expenditures
3.3, 3.4)
. Table 17.—~Implicit Price Deflators for Gross National Product by
State and local government receipts.._.[118.3 (132,6 1123.9 [127.3 |132.0 |133.7 | 137.4|142.7 Major Type of Product 8.2)
gersonalt tax agd nontax receipts. . 21,41 24.6 | 23.0 [ 23.6124.2 ) 24.9 | 25.8| 26.7 | | , | | 1 ‘
Dorporate profits tex accruals. .. 851 31} 83 32) 32} 33| 29 33 Gross national product .. __.__. 12811 134. 87,130.52/132.57:133..98 135.50 137. 44 139,31
aceruals. .o oo, R 66.1) 72.5 1 68.4 | 70.0 | 7.7 { 78.2 75.0| 77.3 Finalsales. ... ____._.__.._... 128.2 134.9 (130.6 {132.6 I134. 1 '135. 6 |137. 5 139.3
Contributions for social 71( 78| 74| 75 770 7.9 8.1 8.4 |
-in- Goodsoutput... ..o _...._....._. 117.3 '122.0 (119.2 {120.6 [121.4 :122.4 /123.7 124,7
Federal grants-in-afd............ 2021245 2.8 |23.0) 251 24.4] 256 2.1 Durable goods. . .. s 1155 1372 liia 2 114’6 1158 1176 ‘1185
State and local government expendi- Nondurable goods_—_..-.2_2_ 220100 121.4 126.6 123.7 |125.2 i126.3 |127.3 121.6 |129.2
L AT IR 118.9 |131.2 122.9 \126.8 |128.7 |133.0 | 136.542.6 o o 00 . 140.8 [149.5 1143.9 |146.5 :148.7 150.3 [152.5 1557
Purchases of goods and services. __.. 110.8 [120.9 [114.2 [117.4 [118.7 [122.4 | 125,0/130.2  Structures..................ccoooooo 140.8 |150.8 1143.7 | 145.7 148.5 153.1 156,0 158.2
Transfer payments to persons. 1.5 13.9 (12,2 (12,9 13.5 | 14.1 | 151| 16.0 .
Net interest paid.....oo—————........ 1] .3 .2l 21 .3l .3 3| .3  Addendum:
Less: Current surplus of government Grossautoproduct. ... ...._.___._.. 104.7 {108.1 |105.6 (106.6 |106.5 |108.2 |112.7 1114,7
enterprises. ... ceeoeiciicinnao.. 36| 3.8} 37] 37| 3.8 3.8 3.9/ 3.9
S|;rplus or geﬂcg (=), national el 13! 1o 5
ncome and product accounts____| —. . . . 3.4 7 .9 .1 . . .
Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)
. i | ] i |
Table 15.—Sources and Uses of Gross Saving (5.1) Grosa national product ... 128.11 134,67 1so.szi132.57;133.9s‘135.50 137. 44 139,31
PriVAte. o oo ioeaoann 124.22 130.13 126.32y127.96‘129.24‘130.731132. 60.134,16
Gross privatesaving......__.__..__.___ .0 |148.3 . . . . . .
088 private saving 135.0 [148.3 |137.1 [140.5 [M9.4 1518 | 15L6/1B6.2 123.1 11289 1125.2 [126.8 '}332 liﬁgg 1821 o0
Personal saving............_...._.. 37.6 50,2 | 41,1 [ 44.8 | 51.5 | 52.7 | 518 49.8 123.4 1129.2 1125.3 1126.8 1128.2 1129.8 [132.1 133,
Undistributed corporate profits_..... 23.9 186 | 21.9 | 19.4 | 18.8 | 20.0 | 16.3 21.7 -j116.9 1215 |121.6 |127.5 |124.0 |121.9 |112.9 |116.3
Cgrp;)ratetinventory valuation ad- . 171. 9 i183-1 ------------------------------------
justment_ ... . ___.________ —~5.4 |—4.8 |—6.5 |—5.8 |—4.5 |—5. —-3.0]—-3.
Corporate capitsl consumption 8.61-58|~4.51=5.9 8 3.7 General government .. .. _..__.___.___.__ 170.8 |186.6 176.5 |182.9 185.9 1187.9 |189.9 i195.9
allowances. . ___._...__..._.__.._. 49,8 | 53.5 | §1.0 | 52.0 | 63.0 | 54.0 | 55.0{ 56.2 |
Noncorporate capital consumption
allowances. ....._.......__...__._. 29,11 30.8|29.7)80.2|30.6 3.1 3.5 32.2
‘Wage accruals less disbursements_._.| .0 .0 .0 .0 .0 .0 0l
Government surplus or deficit (—), Table 19.—Gross National Product: Change From Preceding Period
national income and product
accounts 8.7 [—10.1) 7.1 [-1.2 |—10.9'—11.2|—17.3!~13.2
Federal..__. —-1L5! 6.1 |~1,7 |—14.2 —11.8/~18.1{—13.3 Percent Percent at annual rate
State and local . 6 L3 L0 51 3.4 T 9 .1
Capital grants received by the United Gross national product:
States_ ..o e N2 90 9] .9 9 7 Current dONATS . .. _...oooooomeo.o. 77| 48] 39) 33! 49| 61| 1.8]131
. Constant dollars ___ 28| —41—-.9(-29 6| 1.4(-39] 7.1
Gross investment. ......._._..__._._... 138.9 (137.3 '139.9 '134.8 {136.3 1140.4 | 137,6'143,3 Implicit price deflator- . 471 63} 49 64| 43| 46| 59, 56
Gross private domestic investment..|139.8 {1357 ;140.2 133.2 |134.3 |138.3 | 137.1/142. 4 Chain price index 48! 52| 49} 59 50 44| 50} 60
Net foreign investment___.___._.____ -9 1.6 | -3 1L6{ 20| 2.1 .6( L0
Gross private product:
Statistical discrepancy......._......._. ~4.7 [—1.8 {—4.3 (=5.4 |-3.1 11| 2.4] —.4 Currl;rnt dolfars__._ 75| 4.3] 3.6 21| 47| 6.4 L2128
Constant dollars ... 29} ~.51-=101-3.0 .7 1.6(—43] 7.6
. Implicit price deflator._ 4.5 48 4.6 53 41| 47| 58| 4.8
First quarter corporate profits (and related components and totals) are preliminary and Chain price index_ . ._............._. 451 47| 47 47| 48] 44 51} 51
subéect to revision next month.

i

ee footnote on page 12.
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These tables update the statistics on debt
that have appeared in previous May issues
of the Survey. Revisions have been made
only in data for 1967-69. Data back to 1955
are in the May 1970 Survey and data for
earlier years in the May 1969 Survey. A
table showing nonfarm mortgage debt by
borrowing and lending groups, by type of
property (table 7 in the May 1968 SURVEY)
is available from OBE on request.

The total increase in public and private
debt was $117 billion in 1970, $21 billion
less than the 1969 increase. Public debt rose
about $32 billion in 1970, more than twice
as much as the $15 billion increase in 1969,
but private debt rose much less last year
($85%4 biilion) than in 1969 ($123 billion).

The net indebtedness of the Federal Gov-
ernment to the public rose $12 billion last
year to a yearend total of $301 billion, fol-
lowing a $2%4 billion decline in 1969. The
turnaround resulted from the shift in the
Federal budgetary position from a surplus
in 1969 to a deficit in 1970. State and local
government debt grew $12 billion last year,
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Public and Private Debt

substantially more than the $8!% billion rise
in 1969. To some extent, this acceleration
reflected the completion in 1970 of borrowing
which had been postponed during the tight
financial conditions of 1969.

The debt of federally sponsored credit
agencies rose $8 billion last year, somewhat
less than the $9 billion rise in 1969. This
slowdown reflected principally the reduced
need of savings and loan associations to
resort to Federal Home Loan Bank financing,
as savings deposits rose sharply after recording
little growth in 1969. The bulk of last year’s
rise in the debt of the credit agencies stemmed
from the mortgage financing operations of the
Federal National Mortgage Association.

Corporations accounted for the bulk of the
slowdown in private sector debt expansion,
but individuals, including the owners of unin-
corporated enterprises, also slackened their
borrowing.

Total corporate debt, including the debts
of mnonfinancial corporations and the non-
deposit liabilities of financial intermediaries,
rose $58% billion last year compared with a
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rise of $87% billion in 1969. The slowdown
reflected both reduced borrowing by non-
financial corporations and reduced reliance
by banks on nondeposit sources of funds.
There was a marked shift to long-term financ-
ing, particularly bonds; long-term corporate
debt rose $33)% billion in 1970 compared with
a rise of $27 billion in 1969, while corpora-
tions’ short-term notes and accounts payable
rose only $5 billion last year after having
increased $25% billion in 1969.

Almost all types of individual and non-
corporate indebtedness rose at a slower pace
last year than in 1969. The exception was
financial debt, which includes stock market
credit; it rose in 1970 after having declined
in 1969. The slowing was most marked in
consumer credit; it rose only $4%4 billion in
1970, less than half as much as the $9%
billion increase in 1969. Home mortgage debt
also rose at a markedly slower pace in 1970
($12% billion) than in 1969 ($16 billion) as
did the business-related debts of farm and
nonfarm entrepreneurs.

Net and Gross Public and Private Debt, End of Calendar Year, 1966~70

[Billion dollars}
Public Private
Corporate Individual and noncorporate
Short term 3 Farm 4 Nonfarm Other nonfarm
Federal mortgage
End of year | Total financial | State —
Total Fed- agen- and Total
eral cles 2 local Long Multi-
Total | term3 | Notes Total family
and Other Produc-| Mort- | 1-to4- | resi- Com- | Finan- [ Con-
accounts tion gage | family | dential | mercial | cial$ | sumer
payable and com-|
mercial
Net Public and Private Debt
387.9 271.8 11.2 104.8 953.5 506. 6 231, 3 155. 5 119.8 446.9 19.1 23.3 219.6 32.0 30.9 24,8 97.5
408. 4 286. 5 9.0 112.9 | 1,034.3 553. 7 255. 6 166. 6 131. 5 480. 6 22.8 25. 5 232.0 34.9 34.2 29,1 102.1
436.1 291.9 21.4 122.8 | 1,148.4 628.1 281.0 190.0 157.1 520.3 24.3 27.5 246, 5 38.4 37.4 33.0 113. 2
4511 289, 3 30.5 131.4 | 1,271.6 715. 5 308.1 215.6 191.9 556. 0 26. 0 29,5 262. 4 42.4 411 32.2 122. 5
482.8 301.1 38.3 143.3 | 1,356.9 774.1 341.7 220. 4 212.0 582.8 27.5 31.2 275.0 46.3 413 34.7 126. 8
Gross Public and Private Debt

464.0 343.3 1L2 109.4 | 1,053.0 606. 1 279.6 186. 5 140.0 446.9 19.1 23.3 219.6 32.0 30.9 24,5 97.5
491.3 364.9 9.0 117.4 | 1,144.5 663. 9 309.1 199, 9 154.9 480.6 22.8 25.5 232.0 34.9 34.2 29.1 102.1
521.9 373.1 21.4 127.4 | 1,273.4 753.2 340.1 227.9 185. 1 520.3 24.3 27.5 246. 5 38.4 37. 4 33.0 113, 2
548, 5 382.0 30.5 136.0 | 1,414.4 858. 4 372.9 258.6 226.8 556. 0 26.0 20.5 262, 4 42. 4 411 32.2 122.5
588.1 4016 38.3 148.1 | 1,512.0 929. 2 413.7 264. 4 251.0 582.8 27.5 312 275.0 46.3 41.3 34.7 126. 8

1. Net Federal Government and agency debt is the outstanding debt held by the publie,
as defined in the Budget of the United States Government, Fiscal Year 1969. Gross Federal
Government debt consists of the public debt as defined in the Second Liberty Bond Act of
1917, as amended, plus the obligations to the public of Federal agencies in which the Federal
Government has a proprietary interest each year.

2. This comprises the debt of federally sponsored agencies, in which there is no longer any
Federal proprietary interest. The obligations of the Federal Land Banks and the debt of the
Federal Home Loan Banks are included in all years shown in this table, and the debts of the
Federal National Mortgage Association, Federal Intermediate Credit Banks and Banks for
Cooperatives are included beginning with 1968,

3. Long-term debt is debt having a maturity of 1 year or more, short-term debt is that which
will mature within a year.

4. Farm mortgages and farm production loans. Farmers’ financial and consumer debt is
included in the nonfarm categories. ,

5. Financial debt is owed to banks for purchasing or carrying securities, customers’ debt to
brokers, and debt owed to life insuranee companies by policyholders.

Sources: U.S. Department of Commerce, Office of Business Economics; U.S. Treasury
Department; U.S. Department of Agriculture; Board of Governors of the Federal Reserve
System; Federal Home Loan Bank Board; Federal Land Banks; and Federal National
Mortgage Association.
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Personal Income in Metropolitan and Nonmetropolitan Areas

The tables accompanying this article update and continue OBE’s metropolitan area
income series first introduced in the May 1967 issue of the SURVEY. Preliminary estimates
of total and per capita personal income are presented for metropolitan areas (SMSA’s)
and for the sum of nonmetropolitan areas (non-SMSA’s) in each major region in 1969.
The personal income figures presented in this issue have been expanded to include esti-
mates for 10 newly designated metroplitan areas. The SMSA’s are: Appleton-Oshkosh,
Wis.; Bryan-College Station, Tex.; Columbia, Mo.; Gainesville, Fla.; La Crosse, Wis.;
Modesto, Calif.; Owensboro, Ky.; Petersburg, Va.; Rochester, Minn.; and Santa Rosa,
Calif. Minor revisions have been made in the previously published estimates for
some areas for selected years, 1929-68, but the annual revisions introduced into the
national accounts for 1965-68 have not yet been incorporated. Personal income is shown
for each SMSA on a where-received basis as well as on a where-earned basis. The concepts
and methodology underlying the SMSA income series are outlined in the notes to the
accompanying tables. They were discussed at somewhat greater length in the May 1969

SURVEY, and a statement on sources of data and methods of estimating is available on
request.

Availability of unpublished data

A large amount of information is now available about local area income by type and by
industry of origin. A sample of the detail available is shown on page 32. Comparable
tables are available for any SMSA and for most of the 2,617 non-SMSA counties. Also,
counties can be grouped in any specified combination. The cost of special tabulations is
computed at $10 per area (SMSA or county) for table 5.00 (on page 32) plus $1 per area
for each of tables 5.01-5.07. Address requests for tabulations to the Regional Economics
Division, Office of Business Economies, Washington, D.C. 20230, specifying the area and

tables desired. A cost estimate will be issued immediately.

PERSONAL income in the Nation’s
233 metropolitan areas rose 9 percent
from 1968 to 1969. Income in non-
metropolitan areas, which accounts for
one-fourth of total personal income,
also rose 9 percent. Different forces
were responsible for income growth in
the two types of areas.

In metropolitan areas, the main
industrial stimulus to income gain
came from construction, services, and
trade, which rose 13, 11, and 9 percent,
respectively. These gains represent the
effect of the continuing shift of con-
sumer-oriented economic activity into
urban areas. This is due in part to the
movernent of persons to retirement and
recreation areas as well as to the con-
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tinued migration from rural to urban
areas as farming becomes more auto-
mated and requires less labor.

Changes in total income in metro-
politan areas from 1968 to 1969 ranged
from an increase of almost 22 percent
in the Fort Lauderdale-Hollywood,
Fla., Standard Metropolitan Statistical
Area (SMSA) to a decline of 2% percent
in the Amarillo, Tex. SMSA. In 14
SMSA’s the increase was more than
half again as large as the national
average of 9 percent. Four of these are
in the Southwestern part of the United
States. The remaining 10 are located in
coastal areas mainly in the South—
seven in Florida, one each in North
Carolina and Mississippi, and one in

Hawaii. Eight of the 14—Fort Lauder-
dale, Las Vegas, West Palm Beach,
Miami, Tucson, Reno, Tampa-St. Pe-
tersburg, and Honolulu—are recreation
or retirement centers. Another three—
Tallahassee, Biloxi-Gulfport, and Pen-
sacola—are heavily oriented toward
government activity, with recreation
and retirement also important. The
remaining three—Orlando, Phoenix,
and Wilmington (N.C.)—are classified
economically as mixed SMSA’s, al-
though recreation and retirement ac-
tivities figure heavily in the economies
of the first two.

Income declined in 1969 in the Ama-
rillo SMSA and in nine others rose at a
rate less than half the national average
of 9 percent. The regional or type-of-
SMSA pattern is less distinct among
slow-growth areas than in those with
high growth rates. There was no rela-
tionship between size or type of SMSA
and slow growth. However, in half of
the group, a decline in military payrolls
was primarily responsible for the slow
growth. In several, the slow growth in
1969 reflected the completion in 1968 of
some major construction program.

Eight of the 10 slow-growing SMSA’s
are located in the South and Far West,
which are fast-growing regions. One is
in the Plains and one in the Rocky
Mountain region, both of which have
been slow-growth regions in the past
two decades. None of the 10 SMSA’s
was located in New England, the Mid-

Nore.—The SMSA estimates were pre-
pared by Wallace Bailey, Jr., Kenneth Berk-
man, Michael Carroll, Vivian Conklin, Joseph
Czako, Francis Dallavalle, Virginia Davis,
Linnea Hazen, Kenneth Horowitz, Gordon
Lester, Elizabeth Queen, William Reid, Jr.,
Vietor Sahadachny, Maurice Schlak, and
Mary Schneider.
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east, or Great Lakes regions, which
have. consistently grown at less-than-
average rates over the past four
decades.

In nonmetropolitan areas, income
from farming and manufacturing rose
13 and 10 percent, respectively, in 1969
and contributed most to income ex-
pansion. Changes in these two indus-
tries also contributed most to regional
variations in rates of increase.

Farm income rose 17 and 20 percent,
respectively, in the nonmetropolitan
areas of the Rocky Mountain and
Plains regions, and these were the non-
metropolitan areas with largest in-
creases in total income in 1969. On the
other hand, farm income showed no
change in the nonmetropolitan portions
of the Far West and only a 5-percent
increase in the Southwest, and total
income gains in the nonmetropolitan
areas of these two regions were the
smallest in the Nation.

Above-average increases in income
from farming and manufacturing com-
bined to bolster total income in the
nonmetropolitan areas of the South-
east. The smallness of the 1968-69
gains in these two industries in the
Far West was the major factor in
that region’s less-than-average income
advance in its nonmetropolitan area.
Sizable increases in manufacturing earn-
ings in the nonmetropolitan areas of
the Great Lakes bolstered the economy
there.

Income Trends in
Nonmetropolitan Areas

From 1929 to 1950, the Nation’s
eight regions showed clear-cut and
persistent income trends.! In the New
England, Mideast, and Great Lakes
areas, income grew at significantly less-
than-average rates. The Southeast,
Southwest, Rocky Mountain, and Far
West regions all had uptrends and
increased their shares of total personal
income by as much as one-third. Total
income in the agricultural Plains region
grew at the same rate as in the Nation,

1. In this report regional trends ate measured in relation
to the national average. A regional uptrend signifies that
income in the region has risen faster or declined more slowly
than in the Nation. Conversely, a downtrend indicates that
income in a region has risen less or declined more than in the
Nation.
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During this period, income trends in
the metropolitan and nonmetropolitan
areas of each region tended to accord
broadly with each other.

However, over the next two decades,
income changes in nonmetropolitan
areas had an unusually strong influence
on income growth trends in several
regions, even though, on the average,
the income of residents of nonmetro-
politan areas accounts for only one-
fourth of total income. The remainder
of this report focuses on these income
changes and their effects on regional
trends.

The most pronounced shift occurred
in the Rocky Mountain region where a
strong uptrend in total income between
1929 and 1950 was eliminated during
the 1950’s and followed in the 1960’s
by the strongest (by a small margin)
regional downtrend. Although this in-
creasingly severe lag in income growth
centered in the region’s nonmetro-
politan areas, by the 1960’s its influence
had extended to metropolitan areas as
well.

Similarly, income lags in nonmetro-
politan areas of the Plains States con-
verted a trend in total income that
matched that of the Nation up to 1950
into the sharpest regional downtrend
during the 1950’s and a moderate down-
trend in the 1960’s. In both regions,
these adverse developments are trace-
able ultimately to agriculture.

In the Southeast and Southwest,
substantial income uptrends up to 1950
were nearly eliminated during the 1950’s
with the very slow growth of income in
nonmetropolitan areas playing a major
role. During the 1960’s, income in
nonmetropolitan areas of the South-
east resumed its rapid expansion and
grew at about the same rate as income
in the region’s metropolitan areas. In
the Southwest during the 1960’s, the
curtailed income uptrend of the 1950’s
was further reduced—a reflection of the
retarding influence of income growth in
nonmetropolitan areas.

In the remaining regions, income
changes in nonmetropolitan areas
played a minor role in altering regional
trends. Income growth in the Far
West, which was the strongest in the
Nation in the 1929-50 and 1950-59
periods, slowed greatly compared to the
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national growth rate during the 1960’s.
Although below-average growth in non-
metropolitan areas was partly respon-
sible, the major factor was a slowing
in the growth rate in metropolitan
areas in the Far West compared to
that in metropolitan areas nationally.

Income growth in New England, the
Mideast, and Great Lakes areas was
below average over the 1929-50 period.
It continued below average in the 1950’s
and 1960’s but the relative downtrend
in the three regions slowed. This was
due not so much to a strengthening of
economic conditions in those regions as
it was to a slowdown in growth in the
other five regions of the country.

The shifts summarized above are ex-
amined in more detail in the remainder
of this article. The order in which the
regions are discussed indicates the im-
portance of developments in non-SMSA
areas. Data in table A summarize the
regional trends.

Rocky Mountain

During the 1950’s, the most pro-
nounced effect of income growth in
nonmetropolitan areas on overall re-
gionsl trends was in the Rocky Moun-
tain States. From 1929 to 1950, income
in the region grew more than 200 per-
cent, whereas income nationally ex-
panded just over 150 percent. This
pronounced relative uptrend in the re-
gion was eliminated during the 1950’s,
when income rose 71 percent in the
region and 69 percent nationally.

The slackening in the region’s growth
rate, both relative to the Nation and
in absolute terms, was the product of
developments in its rural areas—spe-
cifically, those devoted mainly to farm-
ing. Income in the region’s nonmetro-
politan areas, which accounts for more
than half of all income in the region,
rose less than 50 percent from 1950 to
1959. The major factor holding back
income growth in the region’s non-
metropolitan areas was a 10-percent
decline in farm income, a component
which in 1950 accounted for one-fourth
of total income in those areas of the
region.

In contrast, personal income in met-
ropolitan areas of the Rocky Mountain
States doubled during the 1950’s, com-
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Table A.—Relative Growth Trends in Personal Income, by SMSA’s and non-SMSA’s
Selected Periods, 1929-69

Percent Change in Total Income

1929-50 1950-59 1959-69
Area
Total | SMSA’s| Non- Total | SMSA’s| Non- Total | SMSA’s( Non-

SMSA’s SMSA’s SMBA’s

United States...__.._..____. 164 154 194 69 76 51 94 95 94
New England.._._.._._. 111 108 128 62 62 62 92 01 92
Mideast ... 117 113 148 62 63 59 86 85 90
QGreat Lakes. .. aee- 151 143 182 64 67 54 88 88 92
Plains_ .. ... 163 153 174 51 74 28 87 86 88
Southeast_..__.._._.__.__ 243 253 234 73 91 55 113 114 111
Southwest ..._.._..___. 249 202 192 78 92 53 101 111 78
Rocky Mountain._._.__ 214 228 202 71 99 46 84 98 67
Far West_________._____ 259 251 304 96 105 51 103 106 80

Source: U.S. Department of Commerce, Office of Business Economics.

pared with a gain of about 75 percent
in the metropolitan areas of the Nation.
This was about the same advantage
that the region had over the Nation
during the 1929-50 period. Expansion
in government snd manufacturing ac-
tivity provided the basic impetus, but
all major income components in the
region’s metropolitan areas rose at
above-average rates during the 1950’s.

The Rocky Mountain region’s share
of the Nation’s total income declined
further during the 1960’s. Again, the
major influence was agriculture. This is
clearly shown in a comparison of income
growth in nonmetropolitan areas of the
region, which depend heavily upon agri-
culture, with growth in metropolitan
areas, which rely only indirectly on
agriculture. In the former, income
growth lagged substantially; in the lat-
ter, it outpaced the Nation slightly.

In the region’s nonmetropolitan areas,
farm income grew slowly and that held
down growth in the supporting indus-
tries such as trade and services. In the
metropolitan areas where there is little
agriculture, changes in most nonfarm
industries varied around their national
averages in a generally offsetting man-
ner, and total income rose at roughly
the same rate as in the Nation.

Plains

From 1929 to 1950, personal income
in the Plains States increased slightly
more than 150 percent, equaling the
national growth rate. During the 1950’s,
however, income in the Plains rose only
51 percent, the slowest regional gain
and well below the national rate of 69
percent. The region’s sharp decelera-

tion stemmed from developments in its
nonmetropolitan areas where income
rose only 28 percent in the 1950’s, com-
pared with 51 percent for nonmetro-
politan areas of the Nation as a whole.
Moreover, non-SMSA’s accounted in
1950 for one-half of all income in the
Plains but for only one-fourth nation-
ally. In metropolitan areas, income ex-
panded in the 1950’s at almost identical
rates in the Plains (74 percent) and the
Nation (76 percent).

The income lag in the Plains’ non-
metropolitan areas in the 1950’s
stemmed from farm income, which
dropped more than 30 percent there
compared with a 15 percent decline
nationally. Moreover, the ratio of farm
income to total income in nonmetro-
politan areas is above 30 percent in the
Plains but only 20 percent nationally.
The income lag in farming—a basic
industry——carried with it income lags
in associated industries such as trade,
services, finance, and transportation.

However, other basic nonagricultural
industries grew much faster in the non-
metropolitan areas of the Plains than
in the nonmetropolitan areas of the
Nation as a whole. Earnings of Fed-
eral employees advanced 134 percent
in the Plains compared with 127 percent
nationally; in manufacturing the re-
spective increases were 90 and 74 per-
cent, and in mining, 56 and 25 percent.

During the 1960’s, the Plains re-
gion’s income lag was reduced signifi-
cantly principally because farm income
there rose at about twice the national
rate. Even so, the growth rate of agri-
culture was well below that in most

May 1971

other industries in both metropolitan
and nonmetropolitan areas of the
Plains. This held down income growth
in the region’s nonmetropolitan areas
and this in turn limited total income
growth in the region.

Southeast

The Southeast scored the second
largest regional rate of income growth
over the 1929-50 span. In the 1950’s,
however, its growth rate barely ex-
ceeded that of the Nation. During the
1960’s, the situation was again re-
versed, and the region ranked first in
income growth. These significant vari-
ations reflect mainly, but not entirely,
changes in rates of income growth in
nonmetropolitan areas.

In the 1950’s, nonmetropolitan area
income expanded faster in the South-
east (55 percent) than in the Nation (51
percent). However, these growth rates
were well below the rates for metro-
politan areas, and this fact was of con-
siderable importance for the Southeast
because nonmetropolitan areas account
for about twice as large a proportion of
income there as in the Nation.

As in the Plains and Rocky Mountain
regions, the growth of income in non-
metropolitan areas of the Southeast
during the 1950’s was dampened by a
decline in agricultural income. Income
from all major nonfarm industries in
the nonmetropolitan areas of the South-
east expanded at rates well above the
national averages.

Metropolitan area income in the
Southeast continued in the 1950’s, as in
1929-50, to expand at a rate well above
the national average, as all major indus-
tries grew at better-than-average rates.
However, the margin by which growth
in the region exceeded that in the Na-
tion was reduced in the 1950’s as textile
industry growth, so important in the
economy of the Southeast, was slower
than that of most other industries.

In the 1960’s, rapid income expansion
in the Southeast resumed. Contrary to
the previous pattern, income grew at
about the same pace.in metropolitan -
and nonmetropolitan areas, with nearly
all major industries scoring above-
average gains. The one significant
exception was farm income, which rose
about 35 percent. However, the dampen-
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ing effect of this on the region’s total
income gain was much less in the 1960’s
than in the 1950’s because of the reduc-
tion in the importance of farming in the
region’s income structure—from 12 per-
cent of total income in 1950 to 6 per-
cent in 1959.

The most striking development in
nonmetropolitan areas of the Southeast
has been their rapid industrialization.
From 1959 to 1969, earnings of persons
engaged in manufacturing rose 145 per-
cent in nonmetropolitan areas of the
Southeast and 108 percent in nonmetro-
politan areas nationally. By 1969,
Manufacturing earnings accounted for
24 per cent of all personal income in the
region’s nonmetropolitan areas.

Southwest

From 1929 to 1950, income in the
Southwest rose at a much faster rate
than in the Nation, with the main im-
petus supplied by expansion of eco-
nomic activity in metropolitan areas. In
fact, the rate of income growth in
metropolitan areas of the Southwest
exceeded that of any other region by a
wide margin. During this period the
income increase in the Southwest’s
nonmetropolitan areas equaled the na-
tional average.

In the 1950’s, however, the increase
in nonmetropolitan area income was
small, reflecting a decrease in farm
income and the consequent impact on
supporting industries. This reduced the
Southwest’s income uptrend to a small
fraction of what it had been in the
previous two decades. During the
1950’s, income growth in the region’s
metropolitan areas exceeded that of the
Nation by a margin that was substan-
tial though much smaller than in the
1929-50 period. This relative slowing
of the growth rate in the region’s
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industry was centered in these areas.
In metropolitan areas, however, income
growth in the Southwest was second
only to that in the Southeast. Par-
ticularly noticeable was the 130-percent
gain in income from manufacturing in
the Southwest as a whole. Nationally,
the comparable gain was 84 percent.

Far West

Because nonmetropolitan areas ac-
count for a much smaller proportion
of total income in the Far West (16
percent in 1950) then in the southern
and west central regions (nearly 50
percent), the impact of income changes
in nonmetropolitan areas there was
much less than in other parts of the
country. The steady reduction in the
size of the region’s income uptrend is
mainly the product of developments in
metropolitan areas. In each of the three
periods, 1929-50, 1950-59, and 195969,
income in all major industries grew at
above-average rates in metropolitan
areas of the Far West, but the margins
over the national growth rates were
diminishing,

The comparatively small relative
income uptrend in the 1960’s was
accomplished mainly in the first half of
the decsde. From 1959 to 1965, total
income in the Nation rose 40 percent;
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in the Far West it was up 45 percent.
From 1965 to 1969, personal income
rose 40 percent in the Far West and 39
percent in the Nation. Much of these
recent-period developments reflect the
curtailment of aerospace activities,

New England, Mideast, and Great
Lakes

The New England, Mideast, and
Great Lakes regions account for 51
percent of all personal income in the
country. They are highly urbanized and
industrialized: Nonmetropolitan areas
account for about 16 percent of their
totel income, compared with 31 percent
in the rest of the country, snd agricul-
tural income accounts for only about 2.
percent of their total income. Even in
their nonmetropolitan areas farming
accounts directly for less than 5 per-
cent. In view of this income structure,
changes in nonmetropolitan area income
have only a small effect on total income
in these three regions.

Income growth in the New England,
Mideast, and Great Lakes regions was
less than that in the country as a whole
in each of the three periods reviewed in
this report. However, the lags have
generally diminished over time, though
this generalization holds less firmly for
the Great Lakes where the lag has been
quite small in each period.

FOOTNOTES FOR TABLES 1 AND 2

1. U.S. totals shown for 1965 through 1968 do not agree with totals shown in the State per
sonal income series (August 1970 SURVEY). Note that, unlike the State series, the U.S. total for

1959 includes Alaska and Hawaii

2. The OBE definition of SMSA’sin New England differs from that of the Office of Manage-

ment and Budget. See Note.

3. Included in the Boston SMSA are Brockton, Lawrence, Haverhill, and Lowell SMSA’s
and the non-SMSA portions of Essex, Middlesex, and Plymouth Counties.

4, The independent city of Colonial Heights, Va., is included in the Richmond SMSA.
This differs from the Office of Management and Budget definition which includes Colonial

Helghts with the Petersburg SMSA.
5. Data not shown to avoid disclosure.

6. Total includes forestry, fisheries, agricultural services, and rest of the world.
Source: U.S. Department of Commerce, Office of Business Economies.

NoOTE.—Personal income is the current income of persons in an area from all sources. It is
measured before deduction of income and other personal taxes, but after deduction of personal
contributions to social security, government retirement, and other social insurance programs.
1t consists of wages and salaries (in cash and in kind and including tips and bonuses as well as
contractual compensation), various types of supplementary earnings termed ‘‘other labor
income’” (the largest item being employer contributions to private pension and welfare funds),
and the net incomes of owners of unincorporated businesses (farm and nonfarm, including the
incomes of independent professionals), net rental income, dividends, interest, and govern-
ment and business transfer payments (consisting in general of disbursements to persons for
which no services are rendered currently, such as unemployment beneflts, social security
payments, and welfare and relief payments).

The classification of SMSA’s used in this report accords with the Office of Management and
Budget definitions published in 1967 and amended February 1971, with the following excep-
tions: (1) In New England, SMSA’s are defined officially in terms of cities and towns instead
of counties. SMSA’s in New England were redefined for this report to conform to a county
basis, the local-area unit for which income estimates can be constructed; (2) in Alaska, Ver-
mont, and Wyoming—States without official SMSA’s—Anchorage, Burlington, and Chey-
enne, respectively, are treated as SMSA'’s; (3) the geographic definition of each SMSA is held
constant over the entire period for which the estimates were made.

The two versions of area personal income presented in this report differ in the treatment of the
earnings component, which is the sum of wages and salaries, other labor income, and pro-
prietors’ income. In the first version, termed ‘‘where earned,” earnings reflect place of work of
the recipient. In the second version, termed ‘“where received,” earnings reflect place of resi-
dence. The same measures of property and transfer income are used for both versions.

metropolitan areas stemmed, at least
in part, from the decline in farm income,
which had a significant, indirect impact
on supporting industries even in metro-
politan areas.

In the 1960’s, the margin of the
Southwest’s income growth rate over
the national rate was further reduced.
This was caused by the slow rate of
farm income growth. Because farming
is concentrated in nonmetropolitan
areas, the effect of the lag in this
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Table 1.—Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1950 1959 1962 1965 1966 1967 1968 1969
1 | Total, United States!.___. ... .. ..l 85,803 226, 197 382,840 440,190 534,816 580, 483 625, 068 683,702 744,479
2 Sum of all SMSA Counties. ... 65, 296 165, 990 291,953 334,830 406,555 440,973 476,571 522,215 568, 553
3 Sum of all non-SMSA Areas.... ..o ..o ooieooeeo.. 20,507 60, 207 90, 887 105, 360 128,261 139,510 148,497 161,487 175,926
New England:?
4 Boston, Mass. 3 il 2,750 5,072 8,328 9, 567 11,321 12,174 13,306 14, 569 15,817
5 Bridgeport-Norwalk-Stamford, Conn. ... __._._. 418 916 1,709 2, 086 2,475 2,733 3,045 3,357 3
6 Burlington, Vit ..ol 32 72 138 161 202 243 271 322 357
7 Fall River-New Bedford, Mass. .. _._.._.........o.._._....._. 251 590 783 895 1,039 1,116 1,200 1,306 1,416
8 Hartford-New Britain, Conn.__ .. . .. ... 467 1,134 2, 009 2,823 2,872 3,192 3,505 3,809 4,146
9 Lewiston-Auburn, Maine 45 112 161 173 195 215 230 256 274
10 Manchester, N.H_.__. 113 247 399 474 558 622 694 764 837
i1 New Haven-Waterbury 449 996 1,608 1,971 2,361 2,545 2,749 2,917 3,154
12 New London-Groton-Norwich, Conn.... 88 235 456 493 651 710 789 873
13 Pittsfield, Mass.c o oo 94 216 318 383 417 452 493 533 567
14 Portland, Maine. . ... 112 220 386 430 503 529 580 630 687
15 Providence-Pawtucket-Warwick, R.I_._. - 532 1,115 1, 536 1,751 2, 057 2, 220 2,424 2, 616 2, 836
16 Springfield-Chicopee-Holyoke, Mass_.._._. 322 759 1,188 1,303 1, 549 1,674 1,775 1,930 2, 066
17 ‘Worcester-Fitehburg-Leominster, Mass._.. SO 374 878 1,251 1,422 1,691 1,813 1,918 2,077 2, 242
18 Sumof SMSA’S. .. ... e 6,047 12,562 20, 360 23,431 27,888 30,237 32,931 35,875 38,953
19 Non-SMSA AreR. ... . 1,004 2,293 3,715 4,282 5,155 5,576 6,059 6,568 7,152
Mideast:
20 Albany-Schenectady-Troy, N.Y ... 493 958 1,492 1,709 2,047 2,198 2,372 2, 563 2,767
21 Allentown-Bethlehem-Easton, Pa.-N. 313 737 1,115 1,272 1,545 1,649 1,759 1,923 2,077
22 Altoona, Pa_.__.__.. 88 182 251 272 318 337 357 390 426
23 Atlantie City, N.J._ 105 189 301 360 416 444 490 541 581
24 Baltimore, Md______.__._.____.______....... 970 2,482 4,007 4,731 5,764 6,229 6, 740 7,421 8,019
25 Binghamton, NNY-Pa__________._______.____ 137 339 616 700 810 870 936 1,013 1,090
26 Buffalo, N.Y .o oo 867 1,923 3,205 3,375 3,973 4,211 4,478 4,853 5,197
27 Erie, Pa_ ..o . 133 370 510 574 710 772 815 877 938
28 Harrisburg, Pa_ . ... ... ... - 198 497 831 896 1,076 1,171 1,292 1,403 1,548
29 Jersey City, N.J .o 586 1,115 1,622 1,830 2,032 2,161 2,822 2,518 2,658
30 Johnstown, Pa_ .. e 162 343 437 470 652 586 619 664 716
31 Laneaster, Pa- .. ... ... .. ... 132 375 606 678 818 890 952 1,017 1,111
32 New York, N.Y - ..o 10,614 20, 303 32,171 37,161 43,303 46, 211 50, 154 54,776 59, 460
33 Newark, N.J . oo o oo 1,329 2,801 4,713 5,495 6,657 7,114 7,647 8, 208 8,947
34 Paterson-Clifton-Passaic, N.J__________....._. . 545 1,465 2,820 3,326 4,059 4,362 4,741 5,215 5,645
35 Philadelphia, Pa-N.J. ... ... 3,035 6, 356 10,722 11,981 13, 968 15,230 16,478 17,893 19,224
36 Pittsburgh, Pa_..____ 1,804 3,724 5,763 6,008 7,077 7,604 8, 061 8, 742 9,281
37 Reading, Pa__.. 181 412 602 667 308 873 938 1,024 1,100
38 Rochester, N.Y ... ... 495 1,066 1,922 2,148 2,680 2,946 3,225 3,404 3,804
39 Seranton, Pa_ . e 196 319 420 465 531 569 630 681 730
40 Syracuse, N.Y e ieeiaiaon 337 724 1,229 1,451 1,673 1,824 1,961 2,097 2, 259
41 Trenton, NJ.__..._ 160 437 743 802 1,004 1,076 1,143 1,227 1,325
42 Utica-Rome, N.Y 192 416 704 769 874 054 1,023 1,116 1,215
43 Vineland-Millville-Bridgeton, N.J_ 44 136 236 277 321 349 370 407 441
44 Washington, D.C.-Md.-Va._._._ 773 3,068 5,472 6, 647 8,598 9,352 10, 158 11,326 12,352
45 Wilkes-Barre-Hazleton, Pa_ 287 489 584 797 868 942 1,017
46 Wilmington, Del-N.J.-Md. 244 656 1,193 1,376 1,739 1,870 1,954 2,087 2,274
47 York, Pa-__.______._...__ 129 384 600 6 798 850 041 1,040 1,150
48 | Sum of SMSA’s._____ . 24,549 52,267 84, 980 96,725 114,888 123,508 133,423 145,549 157,355
49 NOM-SMSA Area. ... meeeeman 3,079 7,619 12,104 13,668 16,716 18,034 19,492 21,145 23,049
Great Lakes:
50 AKron, OO - oo u o e 305 800 1,414 1, 556 1,847 1,975 2,097 2,349 2, 509
51 Anderson, Ind.... 50 171 304 443 457 409 536
52 Ann Arbor, Mich. ... 50 238 441 544 735 815 882 1,003 1,108
53 Appleton-Oshkosh, Wis_.____.__.._._.___ 108 290 500 571 705 783 826 888 976
54 Bay City, Mich__._._____._...._._...._.._ 39 120 195 198 262 288 306 334 366
55 Bloomington-Normal, TN __....___...._. 47 112 175 217 263 291 324 342 373
56 Canton, Ohio. oo . 183 467 766 833 1,019 1,097 1,151 1,251 1,364
57 Champaign-Urbana, 1l . 44 164 280 326 416 490 530 541 599
58 Chicago, Il._...._...... - 5,466 10, 806 17,911 20, 119 24,141 26,104 28, 009 30, 243 32, 698
59 Cincinnati, Ohio-Ky.-Ind- . oo oo 857 1,746 3,112 3,344 3,900 4,261 4,579 , 075 5,452
60 Cleveland, Ohio.......... . 1,340 3,044 5,164 5,624 6,852 7,377 7,718 8, 601 9,244
61 Columbus, Ohi0. - oo 357 939 1,796 2,011 2,425 2,627 2,806 3,176 3,448
62 Davenport-Rock Island-Moline, Iowa-I1l_ .. .. ... ... 173 510 800 848 1,046 1,154 1,221 1,277 1,351
63 Dayton, ORI - oo ieaeaeae 205 976 1,780 1,996 2,493 2,754 2,969 3,240 3,585
64 Decatur, T . e 61 165 287 308 399 447 479 517 562
65 Detroit, Mich - ..o o eiaieaans 2,230 6,112 9, 547 10,497 14,207 15,398 16,218 17,881 19,574
66 Evansville, Ind.-Ky._........_..._.. 96 315 436 483 629 680 728 781 853
67 Flint, Mich 170 533 1,017 1,186 1, 610 1,667 1,712 1,910 2,077
68 Fort Wayne, Ind. ... 124 346 575 699 875 966 1,014 1,097 1,204
09 Gary-Hammond-East 224 725 1,401 1,523 1,890 2,009 2,075 2,241 2,468
70 Grand Rapids, Mich_ _ ... ... 237 632 1,036 1,149 1,456 1,606 1,723 1,864 2,029
71 Green Bay, Wis._._.._......._..... 47 144 253 288 347 380 420 459 509
72 Hamilton-Middletown, Ohio_. .. 80 245 447 486 583 633 683 712 768
73 Indianapolis, Ind...._.._...__._. 488 1,353 2,306 2,648 3,269 3,578 3,804 4,127 4,472
74 Jackson, Mich_____._._..._...___ 71 295 313 408 458 485 520 572
75 Kalamazoo, Mich. .._..___.._..__ 83 219 390 144 548 617 670 727 790
76 Kenosha, Wis_.._o...__..o...o_.. 54 135 280 309 354 342 339 355 382
77 La Crosse, Wis_..........._...... 37 101 154 167 208 232 245 262 281
78 Lafayette-West Lafayette, Ind. 30 111 199 228 203 328 346 363 403
79 Lansing, Mich 116 367 665 741 1,002 1,098 1,176 1,313 1,443
80 Lima, Ohio... 70 209 316 370 443 502 518 587 633
81 Lorain-Elyria, . ® 254 449 500 635 687 608 802 874
82 Madison, WiS_ . oo . 91 273 511 599 735 805 868 943 1,039
83 Mansfield, Ohio_.. ... ... - 46 162 299 318 378 410 429 468 508
84 Milwaukee, Wis_ - oco oo . 849 1,992 3,405 3,787 4,464 4,837 5,167 5,504 5,952
85 Muneie, Ind . - oo e . 54 237 352 375 301 419 456
86 Muskegon-Muskegon Heights, Mich_..._._.._..__.__..___...__ 59 199 316 353 429 479 503 525 575

See footnotes on page 19.
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Non-SMSA’s, for Selected Years, 1929-69
Personal income by major type of payment, where earned, 1969 | Total personal income, where earned Total personal income, where received
Millions of dollars Average annual rates of Millions of dollars
growth
Percent Line
Less: of U.8.,
Total Other Propri- personal 1969
wages labor etors’ | Property { Transfer | contribu- | 1950-59 | 1959-69 | 1968-69 1950 1959 1962 1965 1966 1967 1968 1969
and income | income | income ipayments| tions for :
salaries social
insurance
504,705 27,499 66,846 106, 338 65,084 25,993 6,02 6,88 8.89 100, 00 | 226,197 | 382,840 | 440,190 | 534,816 | 580,483 | 625,068 | 683,702 | 744,479 1
399, 110 22,360 49,101 81, 468 46, 007 20,493 6,47 6, 89 8,87 76.37 | 165,488 | 290,298 | 332,928 | 404,149 | 438,330 | 473,731 | 519,101 | 565,113 2
105, 595 5,139 26,745 24,870 19,077 5,500 4,68 6.83 8.94 23,63 | 60,709 | 92,541 | 107,261 | 130,666 | 142,152 | 151,336 | 164,600 | 179, 366 3
10, 882 531 1, 005 2, 529 1,433 563 5.67 6.62 8.57 2.12 5, 066 8,318 9, 555 11,307 12,154 13, 282 14, 540 15, 781 4
2,320 134 324 1 241 120 7.17 7.97 9,62 .49 928 1,754 2,142 2, 538 , 804 3,125 3,443 3,774 5
254 12 23 55 26 12 7.43 10. 02 10.97 .05 72 137 161 201 242 276 321 357 6
943 49 87 217 168 49 3.19 6.10 8.38 .19 584 809 930 1,093 1, 186 1,294 1,412 1,535 7
2,987 186 225 626 271 148 6. 56 7.52 8.86 .56 1, 107 1,912 2,213 2,684 2,984 3,279 3, 552 3,862 8
180 8 24 40 32 10 4.11 5. 44 6.95 .04 113 164 176 198 219 234 260 279 9
607 31 50 115 66 32 5.49 7.69 9. 64 .11 248 402 477 561 626 698 769 843 10
2,130 120 224 529 260 109 6.10 6.39 8.12 .42 1, 004 1,725 2,002 2, 401 2, 588 2,796 2,963 3,204 1
593 33 60 151 63 27 7.64 6.73 10.75 12 202 394 428 563 615 636 684 758 12
374 18 44 91 60 20 4.40 5. 96 6.47 .08 216 318 383 417 453 493 533 568 13
468 22 57 100 66 26 6.46 5.94 8.90 .09 219 384 428 501 527 578 628 684 14
1,927 100 192 415 313 111 3.62 6.32 8.41 .38 1,124 1, 559 1,777 2, 088 2, 254 2, 460 2, 655 2,877 15
1,404 75 127 318 213 72 5.10 5.69 7.02 .28 761 1,196 1,312 1, 559 1, 685 1,787 1,942 2,078 16
1,517 89 138 346 232 79 4,01 6. 01 7.94 .30 888 | 1,280 | 1,456 | 1,732 1,857 | 1,964 | 2,126 | 2,204 17
26,585 1,408 2,580 6,312 3,444 1,376 5,51 6,70 8,58 5.23 12,531 | 20,358 | 23,446 | 27,850 | 30,200 | 32,909 | 35,834 | 38,893 18
4,566 200 67 1,182 764 234 5,51 6,77 8.89 .96 2,345 , 880 4,490 5,408 5,854 6,359 6,895 7,516 19
1, 9.49 89 188 354 276 920 5.05 -~ 6.37 7.96 .37 955 1,485 1,701 2,037 2,186 2,359 2, 548 2,750 20
1, 459 105 146 284 174 91 4.70 6.42 8.01 .28 731 1,098 1,252 1,520 1,622 1,729 1,891 2,042 21
288 14 31 60 52 19 3.63 5.43 9,37 .06 180 245 265 310 328 348 380 415 22
372 17 54 77 82 20 5,31 6. 79 7.47 .08 191 305 366 423 452 499 551 592 23
5,949 295 465 972 629 292 5.73 6.95 8.06 1.08| 2478| 4,087| 47m9| 5748 | 6,210 6718| 7,396 | 7,99 24
762 43 86 130 107 37 6.88 5.87 7.62 .15 339 617 701 872 1,014 1,092 25
3,623 265 3% 658 496 174 5.84 4.95 7.10 .70 | 1,915 | 3,184 | 3,353 | 3,046 | 4,181 | 4,445 | 4,817} 5157 26
633 41 78 143 83 40 3.61 6. 29 6.99 .13 368 503 567 762 865 926 27
1,152 51 103 164 149 70 5.88 6.41 10. 33 .21 506 814 880 1,057 1,144 1,247 1,371 1,512 28
2,018 115 126 264 236 101 4,25 5. 06 5.55 .36 1,110 1,607 1,813 2,013 2,140 2,298 2,492 2,630 29
483 38 62 67 96 31 2.73 5.07 7.78 .10 342 435 46p 551 584 617 662 713 30
752 42 130 146 88 48 5.49 6.25 9. 30 .15 375 606 678 818 889 951 1,016 1,110 31
39,673 1,912 4,131 10, 514 5,132 1,902 5.25 6.33 8. 55 7.99 20,0690 | 31,464 | 36,329 | 42,336 | 45,155 | 48,997 53,514 58,065 32
, 1 375 628 1,471 655 312 5.95 6.62 7.82 1.20 2,784 4,659 5,432 6, 579 , 028 7,553 8,195 8,833 33
3,777 277 469 943 424 195 7.55 7.19 8.25 .76 1,825 3, 554 4,216 5,026 5,367 5,903 6,495 6,992 34
13, 421 768 1,385 2,826 1,636 812 5.98 6.01 7.44 2. 58 6, 361 10, 751 12,014 14,007 | 15,268 16, 515 17,930 19, 259 35
6, 355 428 635 1,422 848 405 4.97 4,88 6.17 1.25 3,698 5,688 5,927 6, 980 7,497 7,947 8,617 9,145 36
74 55 88 136 96 49 4.30 6.21 7.41 .16 414 607 672 815 880 946 1,033 1,110 37
2,713 170 246 514 289 129 6.77 7.06 8,87 .51 1,059 1,897 2,120 2,644 2,904 3,179 3,443 3,748 38
490 22 54 106 89 31 3.12 5.67 7.17 .10 319 421 465 532 569 682 731 39
1, 590 94 169 262 220 76 6. 06 6. 27 7.73 .30 721 1,220 1,440 1, 660 1,809 1,944 2,078 2, 239 40
939 48 85 195 104 47 6.08 5.95 7.97 .18 433 698 792 1,041 1,136 1,228 1,290 41
847 41 94 140 132 39 6.02 5.61 8.85 .16 413 694 758 861 939 1,007 1, 099 1,196 42
309 18 41 47 43 16 6.29 6. 44 8.31 .06 135 230 269 312 339 359 395 428 43
9,435 279 585 1,488 1,068 502 6. 64 8.48 9.06 1.66 3,054 5,424 6, 584 8,512 9, 255 10, 050 11,205 12,214 44
687 39 75 127 133 44 1.99 5.70 7.90 .14 491 602 659 769 824 971 , 044 45
1,574 126 121 388 140 74 6.88 6. 66 8.95 .31 649 1,168 1,346 1,700 1,827 1,908 2,037 2,219 46
835 44 97 131 96 52 5.10 6.72 10. 65 .15 387 613 672 879 3 1,064 1,178 47
108, 990 5,762 10,702 24,032 13,569 5,699 5.55 6.35 8.11 21.14 | 52,302 | 84,687 | 96,471 | 114,452 | 122,966 | 132,905 | 145,000 | 156,621 48
14,829 8 2,219 3,511 2,472 785 5.28 6. 65 9. 00 3.10 7,778 12,653 14,311 17,541 18,940 | 20, 46 22,201 24, 2! 49
1,862 117 158 283 187 98 6. 53 5.90 6.83 .34 807 1,441 1,585 1,884 2,015 2,139 2,395 2, 559 50
391 22 39 67 36 19 6.62 5.82 7.39 .07 176 290 328 391 433 4 2 530 51
804 75 61 148 56 36 7.1 9. 65 10. 41 .15 225 430 495 671 779 843 949 1, 059 52
679 40 90 132 70 34 6,24 6.92 9.98 .13 288 494 564 697 773 815 876 963 53
231 22 35 59 31 11 5.53 6.48 9.34 .05 127 212 233 301 332 3562 382 412 54
233 13 51 59 29 13 5.04 7.84 8.97 .05 113 177 219 295 328 347 378 55
968 72 95 176 104 51 5.65 5.94 8.97 .18 461 748 814 994 1,070 1,122 1,220 1,329 56
426 10 51 92 40 19 6.09 7.92 10. 86 .08 163 276 322 411 484 523 534 592 57
23, 626 1,276 1,976 4,889 2,167 1,226 5.78 6. 20 8.12 4.39 10,767 17,802 | 19,995 23,989 25,929 | 27,814 30,029 32,454 58
3,728 24 366 903 4 198 6. 63 5.77 7.43 .73 1,740 3,002 3,322 3,873 4,231 y 5,037 5,409 59
6, 607 474 589 1,311 606 343 6.05 6.00 7.47 1.24 3,012 5, 060 5,510 6,709 7,217 7,607 8,413 9,036 60
2,576 139 214 408 249 137 7.48 6. 74 8.57 .46 927 1,751 1, 959 2,360 2, 5565 2,728 3,088 3,350 61
931 56 123 182 108 50 5.14 5.38 5.78 .18 505 785 832 1,025 1,129 1,196 1,261 1,323 62
2,740 158 209 392 226 140 6. 90 7.25 10. 63 .48 961 1,723 1,931 2,407 2, 658 2,864 3,126 3,455 63
393 22 42 83 43 21 6. 32 6. 96 8.54 .08 163 277 208 385 431 499 542 64
14, 050 1,434 1,186 2,362 1, 209 667 5.08 7.44 9, 46 2.63 6,100 9,520 | 10,467 14,165 15,346 | 16,161 17,815 19, 495 65
606 33 78 98 67 30 3.70 6,93 9. 26 11 311 426 472 613 663 761 831 66
1,439 233 125 218 131 68 7.44 7.40 8.77 .28 527 995 1,160 1,573 1,628 1,672 1, 864 2,027 67
887 73 71 143 67 43 5.79 7.67 9.76 .16 333 537 646 917 1,025 1,129 68
1,840 173 156 238 151 90 7.89 5.83 10,17 .33 713 1,354 1,472 1,824 1,938 2,002 2,161 2,379 69
1,429 82 160 284 143 69 5,64 6. 95 8.82 .27 627 1,019 1,128 1,430 1,576 1,650 1,828 1,989 70
356 18 45 70 38 18 6.46 7.22 10.84 .07 143 250 285 343 375 414 453 502 71
541 36 50 112 59 29 6.92 5.57 8.00 .10 244 444 483 579 628 678 706 763 72
3, 242 215 339 549 284 157 6.11 6.85 8.36 .60 1,348 2,291 2, 631 3, 247 3, 550 3,776 4,006 4, 437 73
386 39 42 83 41 19 5.99 6,84 10. 09 .08 174 293 311 405 454 482 516 568 74
558 38 53 117 50 26 6,63 7.32 8.65 11 215 377 429 529 595 647 701 762 75
248 29 35 49 34 13 8.44 3.16 7.50 .05 134 278 308 352 340 337 353 380 76
192 9 27 37 25 10 4.84 6. 20 7. 20 .04 99 149 162 201 224 237 254 272 77
295 16 31 48 25 13 6.63 7.32 10. 90 .05 108 189 217 318 336 354 393 78
1,014 113 107 158 97 47 6.82 8.05 9.89 .19 365 658 733 991 1,085 1,162 1,297 1,425 79
432 34 62 80 47 23 4,71 7.19 7.82 .09 207 310 363 434 492 507 574 619 80
610 60 56 119 61 32 6. 54 6. 90 9.01 .12 245 457 517 651 695 739 828 804 81
733 29 86 153 74 36 7.23 7.35 10. 20 .14 271 506 593 727 796 858 932 1,027 82
370 24 33 64 34 20 7.09 5.44 8.67 .07 187 279 301 3 387 406 444 480 83
4,176 257 382 922 425 211 6.14 5.74 8.13 .80 1, 980 3,369 3,746 4,414 4,781 5,107 5,439 5,879 84
320 30 34 30 15 5. 06 6,75 8. 66 .06 151 232 218 | 367 383 410 446 85
308 30 41 79 47 19 5.26 6.17 9. 54 .08 197 308 343 417 465 489 511 560 86
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Table 1.—Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1950 1959 1962 1965 1966 1967 1968 1969
Great Lakes:
87 Peoria, XN . _ e 162 520 791 812 1,062 1,147 1,227 1,316 1,402
88 Racine, Wis_ .. 73 209 312 354 4 2 612
89 Rockford, TN L.l 119 353 584 664 847 953 1,041 1,109 1,182
€N Saginaw, Mich. .- 88 247 425 470 653 697 729 798 864
91 South Bend, Ind. .- 145 490 692 675 769 836 883 948 1,004
92 Springfield, Ohio. - 68 188 280 306 382 427 455 481 523
93 Springfield, T ___.________.____ - 81 216 341 407 494 528 574 613 661
94 Steubenville-Weirton, Ohio-W. Va. - 93 248 389 429 536 541 579 616
95 Terre Haute, Ind. .. _._._..___.. - 93 215 345 408 442 466 499
96 Toledo, Ohio-Mich. ... 400 970 1,452 1,571 1,900 2,070 2,203 2,458 2,653
97 Youngstown-Warren Ohio. ... 265 648 1,14 1,206 1,467 1, 563 1,634 1,821 2,005
98 Sumof SMSA’s___..._._.. 16,291 39,603 66,155 73,454 91,028 98 692 104,931 114,373 124,108
99 Non-SMSA Area 3,858 10,897 16,824 19,233 23,807 26,106 27,593 29,743 32,295
Plain
100 Cedar Rapids, Towa. - .o 72 202 368 424 490 539 873 609 6566
101 Columbia, Mo..... - 14 53 105 120 164 176 183 204 222
102 Des Moines, Iowa. - 173 427 739 789 885 983 1,046 1,134 1,223
103 Dubuque, Iowa_. ___ - 40 110 171 189 248 264 272 . 208 328
104 Duluth- Superlor Minn.-Wis. . - 161 363 526 575 663 716 767 827 874
105 Fargo-Moorhead, N. Dak.-Minn. - 43 149 221 266 287 296 327 355 382
106 Kansas City, Mo.-Kans. . 538 1,424 2,631 2,996 3,687 3,990 4,363 4,786 5,144
107 Lincoln, Nebrenoooo.-... - 78 185 361 415 482 487 518 562 620
108 Minneapolis-St Paul, Minn._ 823 2,128 3,847 4,499 5,455 5,963 6, 538 7,203 7,980
109 Omaha, Nebr. -Iowa .......................................... 217 619 1,082 1,286 1,488 1, 604 1,737 1,895 2,085
110 Rochester, an ............................................. 20 74 141 189 236 255 274 308 343
111 Sioux City, Iowa-Nebr. %0 201 273 200 315 340 365 394 417
112 Sioux Falls 8. Dak.._ 32 104 154 195 221 237 288 317 341
113 Springfield, Mo._. 48 147 250 280 325 347 385 6 475
114 St. Joseph, Mo 148 212 241 257 277 318
115 8t. Louis, ‘Mo.-I1l 1,348 3,163 5,236 5,792 7,089 7,653 8,249 8,947 9, 510
116 Topeka, Kans. [ 3 3 374 439 4 6 7
117 Waterloo, Yow: 49 191 339 334 3717 421 431 464 491
118 ‘Wichita, Kan! 143 475 955 1,029 1,126 1,230 1,322 1,426 1,461
119 Sum of SMSA’s 4,080 10,337 17,942 20,274 24,217 26,209 28,442 31,0382 33,454
120 Non-SMSA Area. 3,766 10 310 13,167 15,713 18, 846 20,451 21,159 22,586 24,732
Southeast,
121 Albany, Ga. ool 12 52 122 145 188 207 200 216 244
122 Asheville, N.C. 43 145 224 258 327 356 379 414 447
123 Atlanta, Ga.___.. 322 1,166 2,324 2,776 3,721 4,114 4, 480 5,004 5,662
124 Augusta, Ga.-S.C. 54 195 370 491 605 744 791 866 946
125 Baton Rouge, La._. 38 244 510 531 664 736 834 942 982
126 Bﬂoxi-Gulfport Miss. 21 123 190 240 270 326 334 386 442
127 Birmingham, Ala- .- 285 817 1,394 1,511 1,826 1,938 2,062 2,217 2,425
128 Charleston, S.C. ... 53 203 360 434 550 630 711 793 864
129 Charleston, W.Va 94 355 569 585 654 703 764 792 823
130 Charlotte, N.C. . .. iiiaa. 92 351 673 822 1,051 1,173 1,207 1,463 1,608
131 Chattanooga, Tenn.-Ga. - ... i 121 324 552 608 779 868 936 1,015 1,11
132 Columbia, 8.C_.._... 55 211 430 488 636 730 783 876 973
133 Columbus, Ga.-Ala 46 238 363 405 568 647 727 776 828
134 Durham, N.C...... 41 152 254 306 377 416 481 539 585
135 Fayetteville N.C.. ... 16 150 231 309 420 551 611
136 Fort Lauderdale-Hollywood, Fla. 10 130 589 732 1,035 1,160 1,310 1, 568 1,910
137 Fort Smith, Ark.-Okla____.____. 51 128 208 . 262 270 289
138 Gadsden, Ala ... 22 105 164 161 196 217 231 254 274
139 Gainesville, Fla i 12 50 13 142 192 211 236 267 301
140 Greensboro-Winston-Salem-High Point, N.C_..._.........._. 190 579 1,067 1,277 1,587 1,732 1,869 2,081 2,208
141 Greenville, 8.0 oo e cmaaaan 56 244 420 517 648 748 786 871 958
142 Huntington-Ashland, W. Va.-Ky.-Ohio. 103 283 472 511 630 671 713 753 821
143 Huntsville, Ala.__..___._. 26 71 278 327 547 595 591 622 658
144 Jacksonville, Fla. 116 436 938 1,100 1,323 1,432 1,539 1,720 1,903
145 Jackson, Miss....._. 213 393 0 554 6 729 791
146 Knoxville, Tenn.... 102 458 682 761 922 1, 002 1,077 1,173 1,276
147 Lafayette, La...__.. 11 64 141 161 211 2 7.
148 Lake Charles, La. .. 16 123 289 279 310 336 385 425 449
149 Lexington, K- ---oooooooons 53 122 263 331 439 488 532 591 646
150 Little Rock North Little Roek, Ark._ ... ... . ...... 98 277 522 609 790 855 015 1,010 1,085
151 Louisville, Ky.~Ind- .. ..o oo oo iiiiio. 332 903 1,627 1,862 2,267 2,468 2,658 2,957 3,207
152 Lynchburg, Va.._.... 39 109 199 248 308 330 345 385 425
163 Macon, Ga- - ... 46 161 302 357 489 546 603 672
154 Memphls Tenn.-Ark._ .. 217 719 1,191 1,397 1,759 1,932 2,092 2,324 2,537
155 Miami, Fla___.._______. 124 834 2,120 2,496 3,139 3,428 3,900 4,465 5,160
156 Mobile, Ala.....__.. 73 297 601 658 857 911 926 999 1,088
157 Monroe, La_ . _...._. 27 91 166 190 234 261 283 309 326
158 Montgomery, Ala. .. 70 204 327 365 449 471 510 549 596
159 Nashville, Tenn._....._.._._. 167 509 928 1,065 1, 356 1,502 1,627 1,798 1,968
160 New Orleans, La. ... ... 378 1, 090 1,905 2,107 2,736 2,985 3,220 3, 467 3,738
161 Newport News-Hampton, Va. - « oo .o ooooeeom o ooieiieemaas 47 213 470 577 734 800 897 956 1,040
162 Norfolk- Portsmouth Va...... 141 702 1,070 1,273 1, 605 1,734 1,807 2,107 2,274
163 Orlando, Fla_ _.._...... 3 195 6 753 940 1,037 1,188 1,
164 Owensboro, Ky. .- 18 79 142 149 187 204 221 236
165 Pensacola, Fla_.________ 33 157 375 419 538 580 630 702 799
166 Petersburg, Vai__________ 27 101 161 203 265 297 345 | 381 409
167 Pine Bluff, Ark__ 2% 63 17 140 172 184 199 215 230
168 Raleigh, N.C.._ . 43 163 298 367 473 535 579 659 737
169 Richmond Vad__ 213 595 1,006 1,200 1,517 1,651 1,801 1,969 2,156
170 Roanoke, Va._ . 61 199 323 382 475 506 550
171 Savannah, Ga_. ... 66 196 351 356 423 449 474 576 651
172 Shreveport, La._ 88 342 543 567 665 721 785 870 921
173 Tallahassee, Fla_ ... e 9 55 127 148 196 212 232 273 315

See footnotes on page 19.
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non-SMSA’s, for Selected Years, 1929-69—Continued
Personal income by major type of payment, where earned, 1969 | Total personal income, where earned Total personal income, where received
Millions of dollars Average annual rates of Millions of dollars
growth
Percent Line
Less: of U.S.,
Total Other Propri- personal 1969
wages labor etors’ | Property | Transfer | contribu- | 1950-59 | 1959-69 | 1968-69 1950 1959 1962 1965 1966 1967 1968 1969
and i i i payments| tions for
salaries social
insurance
950 57 126 219 101 50 4.75 5.89 6.47 0.19 514 772 793 1,037 1,120 1,197 1,284 1,367 87
426 29 47 85 47 21 4.56 6.98 10.17 .08 212 344 391 500 531 573 613 659 88
827 66 82 180 70 43 5.78 7.30 6.64 .18 350 577 656 836 940 1,027 1,003 1,166 89
584 69 62 119 59 28 6.23 7.35 8.31 .12 246 422 466 647 691 722 790 856 90
689 52 91 128 77 34 3.80 3.79 5.81 .13 485 877 661 754 818 865 929 983 921
362 2 37 72 45 20 4.51 6.45 8.81 .07 178 275 299 386 425 457 496 560 92
445 19 58 105 57 24 5.24 6,83 7.92 .09 213 333 396 481 515 559 596 644 93
431 42 35 78 52 22 5.12 4.69 6.32 .08 252 401 442 862 558 571 596 635 94
364 19 69 67 57 18 4.04 6.18 11.90 .07 215 308 347 410 444 468 502 562 95
1,828 149 201 212 98 4. 58 6.21 7.92 .36 971 1,457 1,576 1,907 2,078 2,211 2,466 2, 661 96
1,480 127 136 184 156 78 6.31 5.95 10.05 . 642 1,105 1,186 1,441 1,535 1, 1,787 1,966 97
88,703 6,408 8,247 16,820 8,419 4,489 5.87 6,49 8.51 16,67 | 39,362 | 65,493 | 72,687 | 90,050 97,627 | 103,817 | 113,135 } 122,707 98
19,898 1,189 4,480 4,613 3,159 1,044 4.9 6,74 8.58 4,34 | 11,033 | 17,256 | 19,717 | 24,429 | 26,791 | 28,318 , 33,157 99
456 26 57 99 43 24 6,88 5.96 7.65 .09 200 360 415 480 527 561 596 642 100
152 3 17 38 17 8 7.90 7.73 8.80 .03 53 105 120 164 176 182 203 221 101
879 45 101 156 90 47 6.27 5.17 7.83 .18 421 717 766 859 953 1,014 1,099 1,185 102
223 13 45 2 12 5.06 6,73 9,93 .04 106 157 176 225 242 251 272 299 103
585 31 56 131 102 31 4,20 5,22 5.79 .12 361 520 569 656 708 758 818 865 104
240 10 52 32 14 4.49 5,61 7.55 .05 149 222 267 287 296 328 356 383 | -105
3,713 218 349 691 380 207 7.06 6.94 7.48 .69 1,416 2,605 2,966 3,649 3,946 4,315 4,732 5,084 106
402 17 48 125 47 20 .72 5. 55 10.21 .08 185 360 413 480 485 516 560 618 107
5,950 209 447 1,042 545 303 6.80 7.57 10.79 1.07 2,114 3,799 4,441 5,383 5,880 6,446 7,100 7,862 108
1,451 67 171 9 160 73 6.40 6. 62 8.43 .28 613 1,064 1, 1,462 1, 575 1,705 1,860 2,016 109
235 9 32 59 19 11 7.41 9.30 11.26 .05 73 137 184 229 248 266 300 334 110
255 13 60 62 41 14 3.45 4.35 5.78 .06 199 269 286 311 336 360 389 411 111
211 10 34 71 27 12 4,42 8.28 7.86 .05 104 152 192 218 233 284 312 337 112
309 15 43 80 46 18 6.10 6,62 8.89 .08 145 243 272 316 337 373 423 461 113
208 11 33 46 33 12 4,12 4,12 6.45 .04 161 204 220 234 247 265 286 305 114
6,608 432 579 1,437 734 370 5.76 6.15 6.29 1,28 3,136 5,149 5,694 6,965 7,514 8,008 8,783 9,332 115
411 18 37 1 50 21 7.45 6,40 8.24 .08 171 322 365 428 442 513 552 597 116
335 18 48 39 18 6.55 3.77 5.80 .07 189 331 326 368 410 420 452 479 117
1,027 66 133 177 113 85 8.06 4,34 2.48 . 471 940 1,012 1,108 1,208 1,299 1,401 1,436 118
23,709 1,324 2,332 4,788 2,540 1,270 6.32 6.43 7.81 4,49 10,269 | 17,663 | 19,957 | 23,831 | 25,773 | 27,963 | 30,501 | 32,867 119
12,026 50 6,053 4,136 2,681 673 2,76 6,51 9, 50 3.32| 10,328 | 13,243 | 15,796 | 18,949 | 20,560 | 21,270 | 22,711 | 24,859 120
180 7 20 27 19 8 9.86 7.18 13.24 .03 122 146 194 213 207 224 255 121
315 15 38 55 40 17 4,96 7.17 7.81 .06 143 219 252 320 348 370 405 437 122
4,317 239 324 672 315 206 7.97 9.31 13.15 .76 1,148 2,252 2,686 3, 596 3,971 4,322 4,828 5,458 123
41 26 55 93 57 26 7.34 9,85 9.26 .13 193 359 472 581 704 748 817 890 124
695 51 61 145 66 36 8. 54 6.78 4,27 .13 240 484 503 624 696 786 883 923 125
333 8 26 32 10 4,96 8.78 14.62 .08 123 188 237 267 322 330 381 437 126
1,705 112 158 321 220 92 6.11 5.70 9,87 .33 809 1,366 1,481 1,789 1,897 2,018 2,170 2,373 127
658 23 56 92 61 28 6. 58 9.16 8.99 12 202 356 430 544 624 704 784 865 128
585 43 57 93 75 30 5.37 3.77 3.98 1 352 548 565 625 672 726 754 790 129
1,250 60 111 165 86 64 7.5 9,10 10, 69 .22 367 650 784 1,017 1,144 1,235 1,386 1,537 130
792 47 85 145 84 42 6.08 7.25 9,44 .15 316 517 870 724 809 875 943 1,031 131
745 28 68 65 32 8.25 8. 50 11.08 .13 210 427 484 631 725 7 869 965 132
653 16 34 95 50 19 4.82 8,59 6.69 .1 236 357 397 558 636 714 763 814 133
414 21 46 78 47 21 5,90 8, 68 8, 59 .08 152 254 306 377 415 48) 538 584 134
542 9 30 64 29 12 4,94 11,13 8.44 .09 149 228 305 378 415 544 604 655 135
1,059 47 127 490 235 48 18,25 12,48 21.83 .26 121 701 857 1,214 1,367 1,576 1,878 2,239 136
255 13 45 53 14 5,55 6.32 10.21 .05 128 208 263 271 290 316 350 386 137
195 14 25 24 27 1 513 5,27 7.92 .04 104 162 159 193 214 228 251 271 138
202 6 25 50 28 10 9.39 10,33 12,99 .04 50 111 140 189 208 232 263 297 139
1,713 92 169 270 142 88 7.03 7.98 10,44 .31 569 1,030 1,233 1, 630 1,668 1,799 2,002 2,210 140
720 34 64 109 65 36 6.22 8.57 9. 66 .13 243 416 512 639 739 777 861 994 141
565 41 61 96 89 31 5.83 5.69 9.02 11 282 467 506 623 663 704 744 811 142
503 16 46 67 51 26 16.33 9,01 5.84 .09 78 266 321 530 577 581 621 671 143
1,426 57 102 195 183 60 8.88 7.33 10. 63 .26 434 930 1,090 1,311 1,418 1,524 1,703 1,884 144
556 26 74 101 63 30 7.02 7.23 8.48 .11 212 389 456 548 598 650 721 782 145
912 54 91 156 110 47 4.53 6. 46 8.80 .17 452 664 741 897 974 1, 047 1,140 1,240 146
210 10 29 44 23 11 9.19 8. 05 12.39 .04 63 139 159 208 222 243 268 301 147
288 29 43 66 38 15 10. 00 4.50 5.59 .06 123 288 278 309 335 384 424 448 148
464 23 71 45 25 8.95 9,39 9. 43 .09 122 253 323 418 465 502 562 616 149
777 37 73 144 94 40 7.29 7.60 7.52 .15 275 515 600 779 843 901 994 1,069 150
2,309 137 221 424 237 120 6.76 7.02 8. 47 .43 892 1,587 1,816 2,210 2,403 2,588 2,878 3,120 151
319 18 29 44 32 16 6.88 7.88 10. 43 .06 109 190 240 292 317 332 371 409 152
495 16 49 80 54 23 7.22 8, 34 11.31 .09 161 297 352 437 478 534 587 6856 153
1,827 83 203 322 195 93 5.77 7.85 9.16 .34 714 1,176 1,379 1,735 1,905 2, 062 2, 290 2,499 154
3,453 158 354 867 480 152 10.92 9.30 15. 56 .69 828 2,091 2, 462 3,004 3,377 3,841 4,398 5,079 155
7 33 83 188 101 39 8.17 6.11 8.98 .15 298 598 654 852 905 920 992 1, 081 156
215 11 30 49 32 11 6.91 6.96 5.36 .04 91 165 188 232 258 280 306 323 157
439 16 50 60 53 22 5.39 6.20 8.71 .08 203 325 363 446 469 507 545 593 158
1,420 69 154 260 140 74 6. 90 7.81 9. 50 .26 502 903 1,037 1,319 1,459 1,580 1,745 1,910 159
2, 566 132 259 619 297 134 6. 40 6.97 7.84 .50 1,088 1,899 2,101 2,727 2,975 3,208 3,453 3,723 160
796 35 50 128 63 33 9.16 8.27 8.73 .14 212 464 569 724 790 944 1,027 161
1,819 49 108 163 71 4.80 7.83 7.93 .31 698 1,058 1,259 1,587 1,714 1,875 2,082 2,246 162
908 33 186 149 129 39 14,21 7.81 14.94 .18 194 640 749 879 934 1,031 1,181 1,357 163
160 9 33 21 21 9 6. 6 5.22 6.75 .03 78 138 145 182 198 203 215 230 164
563 21 47 119 70 21 10.16 7.84 13.86 .11 157 377 422 540 582 633 705 803 165
319 14 17 43 27 11 5.35 9.76 7.38 .05 100 157 197 257 289 336 3n 399 166
142 7 33 29 26 8 7.17 7.02 7.11 .03 62 115 138 169 182 196 212 227 167
541 22 61 92 49 28 6.95 9. 46 11.81 .10 161 290 357 460 519 562 639 715 168
1,535 81 116 350 151 77 6. 00 7.92 9. 50 .29 594 1,003 1,196 1,513 1,645 1,794 1,962 2,148 169
487 21 41 90 58 26 5. 54 7.58 9.82 .09 220 339 401 497 530 575 640 702 170
482 23 46 70 52 21 6.67 6.38 13.04 .09 194 34 349 415 440 464 565 638 171
610 30 89 141 82 31 5.28 5. 42 5. 86 .12 340 536 559 656 711 774 858 908 172
5 16 53 26 1 9.73 9.53 15.31 04 55 124 146 193 208 229 269 310 173
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Table 1.—~Personal Income, by SMSA’s and

Total personal income, where earned
Millions of dollars
Line
1929 1950 1959 1962 1965 1966 1967 1968 1969
Southeast:
174 Tampa-St. Petersburg, Fla 126 522 1,440 1,714 2,079 2,239 2,489 2,836 3,227
175 Tuscaloosa, Ala__._. 20 80 163 176 200 214
176 West Palm Beach, 45 161 452 562 727 803 879 1,045 1,208
177 ‘Wheeling, W, Va. “Ohio. 138 257 356 368 422 454 485 5 571
178 Wllmmgton, N.C__.. 32 89 132 155 198 215 234 272 308
179 Sum of SMSA’s._ . - 4,849 17,094 32, 640 37,792 47,553 52,091 56,785 63 102 69,779
180 Non-SMSA Area.....ocoommninnnnn 4,999 16,714 25,903 30, 466 38 172 42, 048 45,372 50,074 54,706
Southwest:
181 Abilene, Tex . - oo e 26 116 230 269 284 300 326 351 372
182 Albuquerque, N. Mex._. - 25 217 581 653 773 813 860 919 986
183 Amarlllo Tex.coo--- - 51 175 328 387 432 514 519 511 499
184 - 44 198 377 441 558 604 706 825 931
185 B 95 348 642 716 828 914 998 1, 066 1,187
186 Brownsville-Harhngen—San Benito, Tex. - 28 116 180 181 244 262 254 283 303
187 Bryan-College Station, Tex_..._._.__. . 6 35 64 76 101 111 121 135 162
188 Corpus Christi, Tex...-...- - 35 270 447 519 634 676 729 779 842
189 Dallas, Tex_........_. - 386 1,430 2,741 3,157 3,945 4,321 4, 849 5, 642 6, 260
190 B Pas0, TeXa e oo m e am e 80 289 557 604 665 790 847 961 1,027
191 Fort Worth, TeX.. oo o aia 162 644 1,238 1,328 1,675 1,845 2,106 2,384 2,609
192 QGalveston-Texas City, Tex.. - 51 180 279 321 381 410 464 50°
193 Houston, Tex - 373 1,726 3, 261 3,713 4,705 5,136 5, 764 6, 468 7,165
194 Laredo, Tex___. - 14 71 78 99 111
195 Lawton, Okla_.. . 15 78 171 196 236 283 349 384 389
196 Lubbock, Tex - 19 159 307 360 446 476 497 535 558
197 McAllen-Pharr -Edinburg, Tex. . 22 119 177 198 240 263 266 302 323
198 deland, Te ................. - 8 64 168 205 230 240 250 269 296
199 Odessa, Tex.---c...__. - 3 68 198 206 240 285 268 284 317
200 Oklahoma City, L6 - RN 218 591 1,063 1,269 1, 565 1,693 1,837 2,032 2,214
201 Phoenix, Ariz_ ...l 95 455 1,276 1,710 2,128 2, 368 2,674 2, 921 3,333
202 San Angelo, Tex_______..... - 22 84 112 141 166 9 194 216
203 San Antonio, Tex__........-_. - 190 697 1,175 1,364 1,692 1, 945 2,075 2, 364 2,612
204 Sherman-Denison, Tex.. ... B 27 84 144 178 1
205 Texarkana, Tex.-Ark___.._.__ . 31 93 132 163 213 237 281 329 353
206 Tueson, Az . ..oo.coemnoa. 35 181 515 664 712 792 879 977 1,125
207 Tulsa, Okla_.. 217 528 1,007 1,063 1,290 1,409 1,535 1,705 1,834
208 Tyler, TeXe. oo oo 21 95 1565 187 225 244 262 295 326
209 Waco, Tex_oooonommammaaans 54 163 269 307 366 381 406 459 479
210 Wichita Falls, Tex._ 51 196 247 315 321 387 399 449 494
211 Sum of SMSA’s_____. 2,404 9,435 18,083 20,934 25,575 28,153 30,952 34,638 38,130
212 Non-SMSA AreR. . oot 1,853 5,414 8,287 9,454 10, 987 11,755 12,365 13, 610 14,784
Rocky Mountain:
213 Billings, MoOnt. - -« oo i 22 91 182 194 218 226 250 269 282
214 Boise City, Idaho........__. - 27 101 194 227 256 273 292 317 358
215 Cheyenne, "W VO - 21 92 130 153 173 174 191 195 205
216 Colorado Springs, Colo . 38 112 299 381 473 518 613 697 765
217 Denver, Colo—... .. ..._. l 3654 1,107 2,276 2,825 3,222 3, 505 3,831 4,933 4,705
218 Great Falls, Mont._..___._._. . 34 97 165 198 226 240 245 262 280
219 Ogen, Utah ................. . 32 116 218 254 310 353 369 383 399
220 Provo- Orem, Utah.__.._.._. - 17 84 166 183 219 230 246 291 320
221 Pueblo, Colo ______________ . 39 118 217 257 286 300 31 339 366
222 Salt Lake City, Utah_..._ . 148 486 933 1,170 1,338 1,411 1,496 1,626 1,782
223 Sumof SMSA’s___..______.. - 733 2,404 4,781 5,840 6,720 7,230 7,845 8,614 9, 462
224 NON-SMSA AreB. oo eiaceaae 891 2,687 3,936 4,569 5,105 5,374 5,670 5,997 6, 586
Far West,
225 Anaheim-Santa Ana-Garden Grove, Calif._.____________.____. 26 348 1,415 2,077 2,882 3,115 3, 532 3,919 4,397
226 Bakersfield, Calif .. .. ... ______.___ - 53 360 648 721 937 980 1,041 1,151 1,202
227 Eugens, Oreg ............... . 27 204 351 380 481 496 521 572 618
228 Fresno, Calif ................ . 87 429 780 880 1,079 1,142 1,211 1,336 1,419
229 Las Vegas, ............... . 97 336 590 668 1,035
230 Los AngeleS-Long Beach, Calif. - 2,279 8,178 17, 636 20, 393 24, 642 26, 688 28,785 31,160 33, 886
231 Modesto, Calif__._._..._..__ - 1 400 477
232 Oxnard-Ventura, Calif__ . 46 185 454 542 764 819 880 979 1,086
233 Portland, Oreg.-Wash _. - 387 1,213 1,923 2,241 2,767 3,014 3, 263 3,685 3,
234 Re10, NOV. oo i ce e 28 116 257 312 412 411 428 461 526
235 Sacramento, Calif. 150 627 1,470 1,877 2,254 2,353 2,471 2,675 2, 860
236 Salem, Oreg. _______...... 41 177 262 318 403 433 472 511 857
237 Salinas-Monterey, (071 11 S 49 244 514 607 690 836 835 979 1,045
238 San Bernardino-Riverside-Ontario, Calif. ... ... ... 137 641 1,700 1,987 2,493 2, 649 2, 869 3,159 3,492
239 San Diego, Calif 164 942 2,329 2,765 3,258 3, 681 4,017 4,519 5,012
240 San Francisco-Oakland, Cal 1,678 4,542 7,760 9,273 11, 450 12,384 13,371 14, 467 15,710
241 San Jose, Calif__.... 3 1, 561 2,099 2, 692 3,023 3,352 y 4,155
242 Santa Barbara, Calif._ 76 201 2 620 688 7 795
243 Santa Rosa, Calif..._. 40 155 308 349 446 478 514 557 629
244 Seattle-Everett, Wash_.__._......._. 509 1,577 2, 956 3,515 3,919 4,593 5,193 5,821 6,274
245 Spokane, Wash. - 119 352 601 660 746 815 870 952 1,041
246 Stockton, Calif___ 76 343 569 672 807 870 937 1,018 1,091
247 Tacoma, Wash_ .. 120 450 653 769 867 975 1,103 1,273 1, 409
248 Vallejo-Napa, Calif. 35 252 437 534 665 719 O 862 929
249 Sum of SMSA’s.___ 6,344 22,288 45,590 54,581 66, 466 72,428 78,879 86,044 93,919
250 Non-SMSA Area.. ..o .o iieiiaaea. 1,058 4,273 6,473 7,401 8,766 9,415 9,998 10,871 11,686
Alaska and Hawaii:
251 Anchorage, Alaska. ... . oioiiiiiiiiaic il 340 396 513 549 631 710 772
252 Honoluly, Hawail .. 1,083 1,404 1,705 1,876 2,052 2,279 2,622
253 Sum of SMSA’s. .. 1,423 1, 800 2,218 2 425 2,684 2,989 3,394
254 Non-SMSA Area. .o oo iiiiiiccececce e ee e 477 573 706 752 787 893 967

See footnotes on page 19.
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non-SMSA’s, for Selected Years, 1929-69
Personal income by major type of payment, where earned, 1969 | Total personal income, where earned Total personal income, where received
Millions of dollars Average annual rates of Millions of dollars
growth
Percent Line
Less: of U.S,,
Total Other Propri- personal 1969
wages labor etors’ | Property | Transfer | contribu- | 1950-59 | 1959-69 | 1968-69 1950 1959 1962 1965 1966 1967 1968 1969
and income | income | income [payments| tions for
salaries social

insurance
1,889 85 245 648 447 86 11.95 8.40 13.80 0.43 522 1,442 1,716 2,081 2,241 2,490 2,837 3,228 174
204 10 23 25 31 11 8.23 5. 69 8.90 .04 162 175 198 213 2 258 281 175
706 33 156 218 127 32 12.12 10.34 15.70 .16 161 447 556 720 79 869 1,033 1,195 176
381 27 47 74 62 20 3.71 4.83 8. 53 .08 258 361 373 428 460 491 533 579 177
216 10 33 36 26 11 4,57 8.83 13.31 .04 8 132 155 198 216 234 273 310 178
49,519 2,391 4,981 9,523 5,727 2,362 7.45 7.89 10, 58 9,37 | 17,008 | 32,253 | 37,336 | 46,957 | 51,416 | 56,050 | 62,298 | 68,873 179
34,575 1,608 7,650 6,432 6,152 1,711 4,99 7.76 9,25 7.35 16,827 | 26,266 | 30,886 | 38,761 | 42,704 | 46,077 | 50,863 | 55,579 180
221 8 57 65 32 11 7.94 4,93 5,08 05 116 231 270 285 301 327 362 374 181
717 27 54 134 86 32 11.58 5.44 7.33 13 215 574 646 765 803 850 908 976 182
308 14 65 89 40 17 7.23 4,28 —2.41 07 176 331 390 435 517 523 515 504 183
633 21 59 180 68 30 7.42 9. 46 12.82 13 197 372 436 551 596 697 814 919 184
787 95 85 144 85 40 7.05 6. 06 8.54 16 344 629 700 810 893 976 1,042 1,131 185
177 7 53 43 33 9 5.10 5.35 6.92 .04 115 179 180 243 261 253 282 302 186
97 3 13 29 14 5 6. 80 9. 05 12. 69 .02 35 63 75 101 110 121 134 152 187
543 30 92 138 65 26 5.76 6,52 8.07 11 270 448 520 635 676 730 779 843 188
4,676 254 416 81 358 235 7.50 8.59 12.77 84 1, 420 2,707 3,116 3,893 4, 262 4,780 5, 462 6, 156 189
784 27 67 106 75 31 7.54 6.32 6.84 14 290 560 609 670 796 853 967 1,034 190
1,915 125 181 305 179 97 7.52 7.74 9, 44 35 647 1,248 1,339 1,692 1,863 2,126 2, 407 2,634 191
333 27 43 93 43 17 5.02 6. 44 2.76 07 180 280 322 382 411 465 508 522 192
5, 237 322 486 970 415 266 7.29 8.22 10.77 96 1,722 3, 237 3,698 4,685 5,112 5,735 6,435 7,127 193
104 3 20 21 18 5 6.10 8.45 9.44 .02 42 n 78 99 111 128 146 161 194
299 4 16 57 18 6 9.10 8.60 1.42 .05 78 169 195 234 280 347 381 387 195
337 13 89 97 40 17 7.62 6.15 4.40 07 159 308 362 447 478 498 536 561 196
178 7 60 49 39 10 4,51 6.20 7.11 .04 119 177 199 240 264 267 302 324 197
181 7 39 65 13 10 11.32 5.83 9.91 .04 64 168 206 232 241 251 270 207 198
208 10 32 60 18 11 12. 53 4,81 11. 61 .04 76 189 211 248 263 2717 290 324 199
1,583 71 184 275 191 2 6.75 7.61 9.00 30 587 1,049 1, 252 1,543 1,669 1,810 2,002 2,181 200
2,315 115 295 442 275 109 12,14 10. 08 14.10 .45 454 1,274 1,707 2,125 2,364 2,570 2,915 3,326 201
136 5 28 46 21 6 3.15 7,44 5.96 .03 85 112 142 167 180 195 217 230 202
1,893 58 168 360 214 80 5.97 8.32 10. 51 .35 694 1, 166 1,353 1,679 1,929 2,058 2,343 2, 589 203
181 8 22 45 26 9 4,70 8.02 13.23 .04 83 125 143 176 192 205 240 272 204
240 8 26 59 34 13 4. 00 10.33 7.47 05 92 130 161 210 234 277 324 349 205
739 29 73 207 111 34 12.33 8.13 15.13 15 181 516 666 714 794 880 979 1,128 206
1, 255 74 147 288 141 71 7.51 6,18 7.58 .25 519 984 1,039 1, 260 1,375 1, 498 1, 664 1,789 207
205 13 29 61 29 11 5.58 7.74 10. 56 .04 95 153 186 224 242 261 293 324 208
308 14 44 84 46 16 5.75 5. 95 4,31 06 162 267 306 364 379 404 456 476 209
319 8 51 93 34 12 2.62 7.17 10.17 07 195 24 312 318 384 396 445 491 210
26,907 1,406 2,993 5,389 2,761 1,326 7.50 7.75 10,08 5,12 9,414 | 17,980 | 20,830 | 25,444 | 27,996 | 30,771 | 34,426 | 37,880 211
8,210 3 2,620 , 285 1,711 41 4,84 5.96 8,62 1,99 5,427 8,319 9,488 | 11,034 | 11,804 | 12,420 | 13,667 | 14,842 212
177 11 32 49 23 11 8.08 4,46 4.78 .04 91 184 195 220 228 252 272 285 213
248 11 34 49 30 15 7.52 6,29 12.74 .05 102 197 230 260 277 297 322 364 214
135 5 17 36 18 6 3.89 4.64 5.07 .03 92 129 152 172 173 190 194 204 215
563 13 45 111 50 17 11.55 9. 86 9.75 10 112 298 380 472 517 612 696 764 216
3,414 146 313 647 366 171 8.34 7.53 11.15 63 1,105 2, 269 2,817 3,213 3,495 3,819 4,219 4, 688 217
185 8 27 48 22 9 6.08 5.43 6.93 04 97 166 199 227 241 246 263 282 218
287 9 23 59 38 16 7.25 6.22 4.18 05 120 221 272 294 320 342 366 393 219
218 15 24 48 28 12 7.80 6.82 9,86 04 85 169 186 223 234 251 297 327 220
244 14 22 53 44 13 7.00 5.34 7.69 .05 117 214 253 282 296 307 334 360 221
1,312 63 123 219 137 72 7.52 6. 68 9.54 .24 483 920 1,153 1,319 1,390 1,474 1, 602 1, 754 222
6,783 295 662 1,319 746 343 7.94 7.07 9,84 1,27 2,404 4,771 5,841 6,686 7,174 7,791 8,568 9,420 223
3,781 169 1,227 953 672 216 4,33 5.28 9,82 .88 2,692 3,953 4,581 5,126 5,397 5,695 6,025 6,614 224
3,141 161 298 548 415 166 16. 87 12,01 12.19 59 348 1,793 2, 416 3,427 3,853 4,277 4,760 5, 563 225
771 31 176 131 140 46 6.73 6.38 4.42 16 356 633 704 915 957 1, 016 1,124 1,174 226
421 19 57 82 62 23 6.22 5.81 7.97 08 204 351 380 481 496 520 572 618 227
823 34 2556 176 182 51 6.87 6.16 6.19 19 429 779 879 1,078 1,141 1,209 1,334 1,416 228
797 27 55 124 64 31 14.83 11.90 17. 52 14 95 335 588 736 781 838 960 1,110 229
23,871 1,325 2, 543 4, 540 2, 920 1,314 8.85 6. 81 8.74 4.55 8,122 17,300 | 20,113 | 24,299 | 26,301 | 28,360 | 30,697 | 33,369 230
396 16 89 111 91 24 6. 50 7.54 10. 00 .09 187 330 402 480 522 570 622 685 231
686 29 110 177 122 38 10. 52 9.11 10. 80 15 185 456 545 759 824 884 084 1,091 232
2,706 151 350 547 337 146 5.26 7.46 10. 01 .53 1,211 1,919 2,236 2,761 3, 007 3, 245 3,575 3, 932 233
390 14 42 60 38 18 9. 28 7.45 14. 27 .07 1 257 312 413 412 429 462 528 234
2,031 68 227 300 358 123 9,94 6. 88 6.93 38 625 1, 461 1, 865 2,239 2,337 2,454 2, 656 2,840 235
348 14 68 80 64 19 4,41 7.85 9.08 07 179 265 322 409 440 479 518 566 236
680 17 155 140 81 28 8.65 7.35 6.82 14 243 511 604 686 830 829 972 1,039 237
2, 263 100 343 426 491 132 11. 45 7.47 10. 52 47 643 1,716 2,007 2, 521 2,678 2, 899 3,192 3, 527 238
3, 652 125 315 620 464 165 10. 5% 7.97 10. 92 67 939 2,318 2,752 3,243 3, 662 3, 995 4, 494 , 983 239
10, 730 568 1,079 2,574 1,354 594 6.13 7.31 8.59 2.11 4, 526 7,713 9,215 | 11,378 12,301 13,279 14,365 | 15,593 240
3,029 149 261 537 339 160 14.51 10. 28 10.87 .56 462 1, 571 2,114 2,711 3,044 3,376 3,774 4,184 241
588 21 92 159 96 32 9.16 7.65 9.61 12 199 432 606 671 721 775 822 901 242
370 13 60 110 97 22 7.92 7.41 12.90 08 157 317 359 461 494 530 575 649 243
4, 536 281 453 795 440 230 7.23 7.82 7.79 84 1, 570 2,931 3, 485 3,884 4, 550 5,143 5,764 6,211 244
664 30 106 169 107 34 6.12 5.64 9.35 14 352 600 658 744 813 867 949 1,038 245
661 27 138 171 135 40 580 | 6.72 7.12 15 343 570 674 809 872 039 1,020 1,003 | 246
1,050 35 97 145 123 41 3.98 8.00 10.73 19 460 656 773 872 981 1,109 1,279 1,417 247
635 17 53 157 100 34 6.31 7.83 7.83 12 252 438 534 666 720 797 862 930 248
65,236 3,272 7,422 12, 880 8,621 3,512 8,28 7.49 9.15 12,62 | 22,199 | 45,664 | 54,553 | 66,655 | 72,748 | 78,833 | 86,343 | 94,456 249
6,997 264 1,744 1,677 1,398 393 4,72 6,09 7.50 . 4,279 6,491 7,415 8,705 9,345 9,941 10, 807 11,625 250
664 21 43 41 27 8.56 8.72 342 398 517 563 636 716 779 251
1,984 74 138 365 152 9.24 15.05 1,082 1,403 1,704 1,874 2,050 2,276 2,618 252
2,648 95 182 407 179 9,08 13.55 1,424 1,802 2,221 2,427 2,686 2,992 3,397 253
44 28 78 81 70 7.32 8. 478 574 708 Kt 788 894 970 254
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Table 2.—=Per Capita Personal Income and Earnings by Broad Industrial

Per capita personal income, where received

Dollars Percent of the national average
k-
2
1920 | 1950 | 1959 | 1962 | 1965 | 1066 | 1967 | 1968 | 1960 | 1920 | 1950 | 1962 | 1965 | 1969
1 | Total United States. ... ... 705 | 1,496 | 2,161 | 2,369 | 2,760 [ 2,963 | 3,160 | 3,433 | 3,688 100 100 100 100 100
2| Sumofall SMSA Counties.._. . ._._.___..______.______ 926 | 1,736 | 2,437 | 2,643 | 3,055 | 3,266 | 3,483 | 3,787 | 4,054 131 13 112 111 110
3| Sumofallnon-SMSA Areas...........___....._. ... 400 | 1,085 | 1,596 | 1,791 [ 2,125 | 2,304 | 2,449 | 2,652 | 2,871 57 74 6 77 78
New England:
4 Boston, Mass. - - ...l 996 | 1,654 | 2,492 | 2,800 | 3,171 | 3,380 | 3,650 | 8 4,281 141 115 118 115 116
5 Bridgeport-Norwalk-Stamford, Conn.._.__.__.__.._.__. 1,000 | 1,832 2,697 | 3,139 | 3,427 | 3,723 | 4,082 | 4,441 | 4,799 155 125 133 124 130
6 Burlington, Vt.__._ ... ... 678 | 1,149 | 1,861 | 2,005 [ 2,356 | 2,741 | 3,026 | 3,436 | 3,690 96 86 83 85 100
7 Fall River-New Bedford, Mass_._._.......__....__.___ 692 | 1,531 | 2,043 | 2,283 | 2,608 | 2,798 | 2,998 | 3,217 | 3,476 98 95 96 9% 94
8 Hartford-New Britain, Conn._.._.__....__._._._.__._._. 1,118 | 2,043 | 2,787 | 3,073 | 3,402 | 3,791 | 4,119 | 4,401 | 4,755 159 129 130 127 120
9 Lewiston-Auburn, Maine_..___.___ ... _________._ . 633 | 1,350 | 1,926 | 1,998 | 2,160 | 2,436 | 2,578 | 2,873 | 3, 90 89 84 79 83
10 Manchester, N.H_ . _._____..__._______._._.____. 803 | 1,580 | 2,208 | 2,564 | 2,767 | 8,021 | 3,303 | 3,519 | 3,832 114 106 108 100 104
11 New Haven-Waterbury-Meriden, Conn..._.. 977 | 1,832 | 2,626 | 2,880 | 3,326 | 3,543 | 3,743 | 3,922 | 4,306 139 122 122 121 17
12 New London-Groton-Norwich, Conn. - 744 | 1,387 , 133 | 2,226 | 2,602 | 2,77 2,879 | 3,079 | 3,319 106 99 94 94 90
13 Pittsfield, Mass___..._.._. | 83| 1,624 | 2,254 | 2,676 | 2,894 | 3,130 | 3,360 | 3,583 | 3,817 111 104 113 105 103
14 Portland, Maine__.._.___...._. 833 | 1,291 | 2,130 | 2,262 | 2,531 | 2,706 | 2,966 | 3,280 | 3,564 118 99 95 92 97
15 Providence-Pawtucket-Warwick, 867 | 1,661 | 2,177 | 2,440 | 2,801 | 3,023 | 3,262 [ 3,508 | 3,794 123 101 103 101 103
16 Springfield-Chicopee-Holyoke, Mass. 792 | 1,673 | 2,260 | 2,442 | 2,772 | 2,968 | 3,140 | 3,367 | 3,591 112 105 103 100 97
17 ‘Worcester-Fitchburg-Leominster, Mass. 765 | 1,627 | 2,200 | 2,439 | 2,799 | 2,992 | 3,113 | 3,364 | 3,619 109 102 103 101 98
18| Sumof SMSA’s._................. 927 | 1,678 | 2,426 | 2,709 | 3,067 | 3,293 | 3,542 | 3,822 | 4,130 131 112 114 11 112
19| Non-SMSAArea_. .. ... . ... ... 625 | 1,270 (. 1,898 | 2,110 | 2,426 | 2,599 | 2,793 | 2,987 | 3,211 89 88 89 88 87
Mideast:
20 Albany-Schenectady-Troy, N.Y_.._ . ... 980 | 1,617 | 2,272 | 2,485 | 2,896 | 3,074 | 3,304 | 3,514 | 3,831 139 105 105 105 104
21 Allentown-Bethlehem-Easton, Pa.-N.J. } o793| 1,668 | 2,248 | 2,536 | 2,041 | 3,008 | 3,277 | 3,525 3,780 112 104 107 107 102
22 Altoona, Pa____._...___________ - 6251 1,280 | 1,800 | 1,906 | 2,257 | 2,360 [ 2,519 | 2,783 | 3,063 89 83 80 82 83
23 Atlantic City, N.J | oss2| 1,420 1,922 | 2,214 | 2,411 | 2,627 | 2,865 | 3,153 | 3,375 121 89 93 90 92
2 Baltimore, Md___.. | 94| 1,602 | 2,292 | 2,541 | 2,862 | 3,052 | 3,280 | 3,572 | 3,856 130 106 107 104 106
25 Binghamton, N.Y.-Pa | eso| 1,369 | 2,190 | 2,309 | 2,738 [ 2,930 | 3,104 | 3,326 | 3,616 96 101 101 99 98
26 - 1,755 | 2,451 | 2,420 [ 2,085 | 3, 3,273 | 3,622 | 3,822 139 113 103 106 104
27|  Erie,Pa.____.. - 1,676 | 2,026 | 2,267 | 2,731 | 2,952 | 3,126 | 3,293 | 3,523 106 94 96 9% 96
28 - 1,506 | 2,208 | 2,319 | 2,674 | 2,871 | 3,115 3,383 | 3,710 109 102 98 97 101
29 1,701 | 2,654 | 2,963 | 3,250 | 3,459 | 3,704 | 4,048 | 4,27 122 123 125 118 116
30 1,174 | 1,564 | 1,706 | 2,049 | 2,185 | 2,206 | 2,474 | 2,700 80 72 72 74 73
3L 1,504 | 2,194 | 2,385 | 2,761 | 2,930 | 3, 3,239| 3,509 94 102 101 100 95
32 2,005 | 2,050 [ 3,304 | 3,766 | 3,991 | 4,325 4,702 { 5,055 195 137 139 136 137
33 1,882 | 2,782 | 3,115 | 3,614 | 3,837 | 4,133 [ 4,478 | 4,755 153 129 131 131 129
34 2,067 | 3,020 | 3,367 | 3,842 | 4,075 | 4,400 | 4,792 | 5,156 117 140 142 139 140
35 1,730 | 2,494 | 2,697 | 3,034 | 3,264 | 3,513 | 3,775 | 4,028 136 115 114 110 109
36 1,660 | 2,383 | 2,505 | 2,019 | 3,110 | 3,208 | 3, 3,807 125 110 106 106 103
37 1,617 | 2,221 | 2,359 | 2,862 | 3,015 | 38,240 | 3,511 | 3,765 110 103 100 104 102
38 Rochester, N.Y. 1,717 | 2,606 [ 2,756 | 3,230 | 3,475 | 3,700 [ 3,917 | 4,295 135 121 116 117 116
39 Seranton, Pa_. ... 625 | 1,230 | 1,809 | 2,083 | 2,315 | 2,464 | 2,730 | 2,896 | 3,121 89 84 86 84 85
40 Syracuse, N.Y____ ... ... 870 | 1,546 | 2,177 | 2,408 | 2,727 | 2,940 | 3,121 | 3,204 | 3,543 123 101 102 9 96
41 Trenton, N.J_... 868 | 1,871 | 2,645 | 2,847 | 3,200 | 3,448 | 3,705 3,978 | 4,250 123 122 120 116 115
42 Utica-Rome, N.Y. 756 | 1,448 | 2,110 | 2,254 | 2,534 | 2,743 | 2,045 | 3,220 | 3,511 107 98 95 92 95
43 Vineland-Millville-Bridgeton, N.J 636 | 1,509 | 2,173 | 2,433 | 2,625 | 2,8 3,006 | 3,285 | 3,537 90 101 103 95 96
44 Washington, D.C.-Md.-Va.._. 1,101 | 2,018 | 2,629 | 2,960 | 3,391 | 3 3,75 | 4,110 | 4,359 156 122 125 123 118
45 Wilkes-Barre-Hazleton, Pa_._ 640 | 1,252 [ 1,750 | 1,916 | 2,205 | 2,377 | 2,615 | 2,813 | 3,047 91 81 81 80 83
46 Wilmington, Del.-N.J.-Md.. 1,101 | 2,132 | 2,851 | 3,088 | 3,588 | 3,828 | 3,941 [ 4,131 | 4,467 156 132 130 130 121
47 York, Pa_.______ 623 | 1,568 | 2,128 | 2,258 | 2,617 | 2,780 | 3, 3,286 | 3,610 98 95 95 98
48 | Sumof SMSA’s. 1,056 | 1,847 | 2,617 | 2,877 | 3,294 | 3,502 3,762 | 4,071 | 4,374 150 121 121 119 119
49| Non-SMSAarea.. . ... ... . .. .. 606 | 1,351 | 1,961 | 2,134 | 2,465 | 2, ,834 | 3,042 | 3,326 86 91 90 89 9%
Great Lakes:
50 Akron,Ohio_._ ... ... 701 | 1,606 | 2,300 | 2,531 | 2,801 | 3,075 | 3,218 | 3,534 | 3,794 112 111 107 105 103
51 Anderson, Ind.. . 603 | 1,679 | 2,334 | 2,587 | 3,034 | 3,237 | 3,364 | 3,601 | 3,845 86 108 100 110 104
52 Ann Arbor, Mich. 767 | 1,660 | 2,514 | 2,732 | 3,509 | 3,716 | 3,878 | 4,263 | 4,619 109 116 15 127 125
53 Appleton-Oshkosh, Wis_ 691 | 1,503 | 2,184 [ 2,345 | 2,756 | 2,984 | 3,112 | 3,313 | 3,521 100 99 100 95
Bay City, Mich_________ 570 | 1,432 | 2,003 | 2,183 | 2,741 | 2,920 | 3,047 | 3,288 | 3,526 81 93 92 99 96
55 Bloomington-Normal, IlI. 646 | 1,473 [ 2,130 | 2,563 | 2, 3,020 | 3,314 | 3,422 | 3,674 99 108 105 100
56 Canton, Ohio..._______. 829 | 1,623 [ 2,206 | 2,334 | 2,759 | 2,954 | 3, 3,295 [ 3,585 118 102 99 100 9
57 Champai§n-Urbana, Im. 680 | 1,535 | 2,108 2,316 | 2,998 | 3,114 | 3,337 | 3,355 | 3,671 98 98 109 100
58 Chicago, Il_____________. 1,232 | 2,073 | 2,888 | 3,127 | 3,554 | 3,821 | 4,050 | 4,345 | 4,678 175 134 132 129 127
59 Cincinnati, Ohio-Ky.-Ind.._ ... ... ... 1,019 | 1,695 | 2,452 | 2,526 | 2,874 | 3,121 | 3,320 | 3,659 | 3,925 145 113 107 104 106
60 Cleveland, Ohio._. ... ... 1,044 | 1,957 | 2,660 | 2,809 | 3,371 | 3,541 | 3,723 | 4,100 | 4,393 148 123 119 122 119
61 Columbus, Ohio......... 865 | 1,639 | 2,328 | 2,466 | 2,757 | 2,044 | 3,119 | 3,488 | 3,704 123 108 104 100 100
62 Davenport-Rock Island-Moline, 790 | 1,794 | 2,483 | 2,604 | 3,003 | 3,293 | 3,437 | 3,531 | 3,680 112 115 110 112 100
63 Dayton, Ohio 778 | 1,753 | 2,379 | 2,543 | 3,023 | 3,264 ( 3,445 | 3,701 | 4,104 110 110 107 110 111
63 Decatur, Ill____ 748 | 1,640 | 2,370 | 2,458 | 3,148 | 3,452 | 3,678 | 3,984 | 4,336 106 110 104 114 118
65 Detroit, Mich. ... 1,034 | 2,011 | 2,549 [ 2,760 | 3,545 | 3,764 ,026 | 4,315 | 4,677 147 118 17 128 127
66 Evansyille, Ind.-Ky.. 612 | 1,451 | 1,935 2,108 | 2,714 | 2,012 | 3,108 | 5,281 | 3,573 87 90 89 98 97
67 Flint, Mich_____.._. 716 | 1,710 | 2,410 | 2,705 | 3,437 | 3,470 | 3,523 | 3,855 { 4,129 102 112 114 125 112
68 Fort Wayne, Ind_..._...___._..__. 849 | 1,797 | 2,330 | 2,646 | 3,167 | 3,440 | 3,570 | 3,794 | 4,107 120 108 112 115 i
69 Gary-Hammond-East Chicago, Ind___....._.._____.__ 791 | 1,732 | 2,387 | 2,522 | 3,011 | 3,156 | 3, 3,463 | 3,718 112 110 106 109 102
70 Grand Rapids, Mich__. ... 812 | 1,722 | 2,222 | 2,368 | 2,797 | 5,056 | 3,225 [ 3,463 [ 3,723 115 103 100 101 101
71 Greenbay, Wis______._... 665 | 1,457 | 2,086 | 2,187 | 2,449 | 2,642 | 2,871 | 3, X 3,228 94 92 89 83
72 Hamilton-Middletown, Ohio. 703 | 1,650 | 2,240 | 2,804 | 2,712 | 2,806 | 3,005 3,170 | 3,397 100 104 97 98 92
73 Indianapolis, Ind 856 | 1,838 | 2,453 | 2,714 | 3,170 | 3,409 | 3,549 | 3,797 | 4,054 121 114 115 115 10
74 Jackson, Mich. 772 | 1,606 | 2,240 | 2,341 | 2,932| 3,281 | 3,400 | 3, 3,979 110 104 99 106 }08
76 Kalamazoo, Mic| 921 | 1,688 | 2,230 | 2,500 | 2,901 | 3,122 | 3,327 | 3,560 | 3,821 131 104 106 105 04
76 Kenosha, Wis___ 852 | 1,786 | 2,812 2,950 | 3,047 | 2,930 | 2,886 | 2,996 | 3,255 121 130 125 110 88
7 La Crosse, Wis__._________ | e85 1,463 | 2,006 | 2,214 | 2,673 | 2,848 [ 3,001 | 3,179 | 3,402 97 97 93 97 92
78 Lafayette-West Lafayette, I - 628 | 1,434 | 2,151 [ 2,406 | 3, 3,145 | 3,252 | 3, 3,649 89 100 102 100 199
79|  Lansing, Mich._._.._._._ L. . 677 | 1,487 | 2,218 | 2,376 | 2,928 | 3,080 | 3,236 | 3,550 | 3,826 96 103 00| 106 04
80 Lima, Ohio_.___._.......o_o.o....o..._._.. 583 | 1,460 | 1,937 | 2,256 | 2,596 | 2,038 | 3,014 | 3,381 [ 3,622 83 90 95 o 8
81 Lorain-Elyria, Ohio.. 1 6| 647 | 2113 | 2,236 | 2,691 | 2,831 | 2,066 | 3,274 | 3,516 9 98 o4 98 95
82 Madison, Wis.._._ ... .. 804 | 1,599 | 2,315 | 2,551 | 2,817 | 3,029 | 3,202 | 3,462 | 3,614 1 107 108 102 19211
83 Mansfield, Ohio. ... 697 | 1,707 | 2,383 | 2,482 | 2,888 | 3,057 | 3,188 | 3,446 [ 3,710 110 105 105 0
8 Milwaukee, Wis_ ... .. 1,035 | 1,050 | 2,676 | 2,841 3,261 | 3,498 | 3,700 3, 4,215 147 124 120]| 118 114

See footnotes on page 19.
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Table 2.—Per Capita Personal Income and Earnings by Broad Industrial
Per capita personal income, where received
Dollars Percent of the national average
Line
1929 1950 | 1959 1962 1965 1966 | 1967 1968 1969 1929 1959 1962 1965 1969
Great Lakes:
85 Muneie, Ind..._ ... ... B 809 | 1,655 | 2,120 | 2,485 | 2,960 | 3,026 | 3,077 | 3,255 | 3,486 115 98 105 107 95
86 Muskegon-Muskegon Heights, Mich A 702 | 1,609 | 2,071 | 2,237 | 2,704 [ 3,024 | 3,128 | 3,252 | 3,558 100 96 54 98 96
87 Peoria, Il ... .o 789 | 1,887 | 2,488 | 2,482 | 3,210 | 3,368 | 3,552 | 3,770 | 4,012 112 115 105 116 109
88 Racine, Wis. . ...................... . 816 | 1,928 | 2,468 | 2,625 | 3,019 | 3,241 | 34241 3,618 | 3,902 116 114 111 109 106
89 Rockford, TN _ ..o ... . 900 | 2,061 | 2,534 | 2,731 ,336 | 3,650 | 3,033 | 4,098 | 4,328 128 117 115 123 117
90 Saginaw, Mich. - -.ooooo s 739 | 1,502 | 2,228 | 2,410 | 3,131 | 3,306 | 3,407 | 3,669 | 3,930 105 103 102 113 107
91 South Bend, Ind__........._._........1- . 787 | 2,052 | 2,527 | 2,408 | 2,763 | 2,060 | 3,120 | 3,323 | 3,514 112 117 102 100 95
92 Springfield, I .........._..___._....___. 726 | 1,614 | 2,297 | 2,681 | 3,150 | 3,231 | 3,500 | 3,719 | 4,008 103 106 113 114 109
93 Springfield, Ohio. - . 746 | 1,587 | 2,106 | 2,261 | 2,678 | 2,809 | 3,057 | 3,272 | 3,609 106 97 95 97 98
94 Steubenville-Weirton, Ohio-W.Va........____..._..._. 663 | 1,501 | 2,399 | 2,665 | 3,208 | 3,397 | 3,489 | 3,570 | 3,821 9 111 112 119 104
95 Terre Haute, Ind 529 | 1,237 | 1,813 | 2,082 | 2,463 | 2,627 | 2,601 | 2,835 | 3,170 76 84 88 89 86
96 Toledo, Ohio-Mich_ .. .. 801 | 1,822 | 2,321 | 2,458 | 2,886 | 3,088 | 3,255 | 3,605 3,861 126 107 104 105 105
97 Youngstown-Warren, Ohio. . 739 | 1,536 2,180 | 2,274 | 2,741 | 2,912 | 3,023 | 3,357 | 3,674 105 101 96 99 100
98 | Sumof SMSA’S______.....___ . 973 | 1,860 | 2,531 | 2,717 | 3,222 | 3,439 | 3,615 | 3,936 | 4,206 138 117 115 117 114
99 | Non-SMSA Area._ . o oooooooiooiomiio oo 469 | 1,214 [ 1,775 | 1,999 | 2,405 | 2,607 | 2,733 | 2,926 | 3,164 67 82 84 87 86
Plains:
100 Cedar Rapids, Towa. - .- oooccooooooeooo. 874 | 1,916 | 2,664 | 2,878 | 3,152 | 3,35 | 3,696 | 3,783 | 3,994 124 123 121 114 108
101 Columbia, Mo___.. 449 | 1,093 | 1,933 2,079 | 2,352 | 2,390 | 2,436 | 2,618 | 2,805 64 89 88 85 76
102 Des Moines, Iowa 1,008 | 1,860 | 2,722 | 2,792 | 3,128 | 3,424 | 3,648 | 3,024 | 4,176 143 126 118 113 113
103 Dubuque, Towa_.___. 662 | 1,478 | 1,091 | 2,143 | 2,580 | 2,749 | 2,823 | 3,085 | 3,336 94 92 90 93 90
104 Duluth-Superior, Minn.-Wis..__........._ : 640 | 1,422 { 1,909 | 2,079 | 2,419 | 2,590 | 2,714 | 2,951 | 3,261 91 88 88 88 88
105 Fargo-Moorhead, N. Dak. an_ ...... . 597 | 1,670 | 2,136 | 2,500 | 2,545 | 2,573 | 2,804 [ 3,007 | 3,211 85 99 106 92 87
106 Kansas City, Mo.-Kans................... . 770 | 1,664 | 2,415 | 2,648 | 3,125 | 3,345 | 3,600 [ 3,908 ! 4,063 109 112 112 113 110
107 Lincoln, Nebr_ . _ ... ______.._........_._._. 780 | 1,539 | 2,343 | 2,525 | 2,835 2,063 | 3,167 | 3,419 3,706 111 108 107 103 100
108 Minneapolis-St. Paul, Minn.. ... ... 930 | 1,828 | 2,600 | 2,857 { 3,295 | 3,570 | 3,824 | 4,152 | 4,419 132 120 121 119 120
109 Omaha, Nebr.-Towa_.._.._.___.____........____..... 887 | 1,672 | 2,348 | 2,566 | 2,872 3,111 | 3,613 | 3,334 | 3,796 126 109 108 104 103
110 Rochester, Minn. ... 567 | 1,511 [ 2,133 | 2,631 | 3,188 | 3,344 | 3,533 | 3,882 | 4,052 99 11 116 110
111 Sioux City, Towa-Nebr__ ... ._..._........... 810 | 1,742 { 2,266 | 2,363 | 2,782 | 2,997 | 3,147 | 3,417 | 3,540 115 105 100 101 96
112 Sioux Falls, 8. Dak ... ... 626 | 1,458 | 1,795 2,063 | 2,245 | 2,420 | 3,015 | 3,341 | 3,554 89 87 81 96
113 Springfield, Mo oo ooo oo 578 1 1,381 [ 1,960 | 2,098 | 2,218 | 2,344 | 2,565 | 2,826 | 3,050 82 91 89 80 83
114 §t. Joseph, MO_ ... o e 704 | 1,661 | 2,200 | 2,544 | 2,533 | 2,752 | 38,015 | 8,220 | 8,481 100 106 107 92 94
115 St. Louis, Mo.-IIl____ ... 953 | 1,783 | 2,479 | 2,615 | 3,148 | 3,381 | 3,588 | 3,868 | 3,993 135 115 110 114 108
118 Topeka, Kans. ... oo eooei e 739 | 1,610 | 2,301 | 2,547 | 2,850 | 2,015 | 3,363 | 3,613 | 3,870 105 106 108 103 105
117 Waterloo, Towa. 709 | 1,881 | 2,732 | 2,631 | 2,982 | 3,251 | 3,375 | 3,552 | 3,636 101 126 111 108 99
118 Wichita, Kans 834 | 1,851 | 2,484 | 2,657 | 2,944 | 3,205 | 3,331 | 3,607 | 3,689 118 115 112 107 100
119 Sumof SMSA’S_ ... 853 | 1,727 | 2,435 2,627 | 3,044 | 3,272 | 3,503 | 4,005 | 3,974 121 113 111 110 108
120 Non-SMSA Area. .o oo 430 | 1,216 | 1,586 | 1,867 | 2,245 | 2,433 | 2.539 | 2,707 | 2,962 61 73 79 81 80
Southeast:
121 AlDANY, G oo meme o oo e 538 | 1,229 | 1,646 | 1,603 | 2,144 | 2,340 | 2,339 | 2,610 | 2,851 76 76 71 78 77
122 Asheville, N.C._...______..._ 446 | 1,150 | 1,722 | 1,865 | 2,270 | 2,443 | 2,567 | 2,775 3,025 63 80 79 82 82
123 Atlanta, Ga._. 674 | 1,574 | 2,257 | 2,474 | 2,017 | 3,110 | 3,281 | 3,546 | 3,993 96 104 104 106 108
124 Augusta, Ga.-8.C. 446 | 1,190 | 1,689 | 2,050 | 2,580 | 2,879 | 2,966 | 3,260 | 3,537 63 78 87 93 [
125 Baton Rouge, La _ . _oeooee.. 560 | 1,507 | 2,136 | 2,133 | 2,452 | 2,600 | 2,856 | 3,145 | 3,273 79 99 90 89 89
126 Biloxi-Gulfport, Miss_ 468 | 1,450 | 1,608 | 1,861 | 2,181 | 2,460 | 2,462 | 2,869 | 3,256 66 74 79 79 88
127 Birmingham, Ala... 550 | 1,241 | 1,932 | 2,052 | 2,423 | 2,559 | 2,716 | 2,016 | 3,204 78 89 87 88 87
128 Charleston, W. Va, 600 | 1,470 | 2,174 | 2,263 | 2,627 | 2,800 | 3,094 | 3,237 | 3,436 85 101 96 95 93
129 Charleston, 8.C.. 427 | 1,035 ] 1,420 | 1,688 | 1,971 | 2,163 | 2,453 | 2,668 | 2,853 61 66 71 71 ek
130 Charlotte, N.C__.__ ... 553 | 1,533 | 2,098 | 2,337 | 2,835 | 8,003 | 3,297 | 3,601 | 3,821 78 97 99 103 104
131 Chattanooga, Tenn.-Ga_ .. .. .. coceeiemoeenanon. 652 | 1,273 | 1,852 | 1,935 | 2,482 | 2,743 | 2,804 | 3,084 | 3,388 92 86 82 90 92
132 Columbia, 8.C._ 439 | 1,127 | 1,664 | 1,835 | 2,278 | 2,469 | 2,603 | 2,791 | 3,036 62 77 77 83 82
133 Columbus, Ga.-A. 496 | 1,377 | 1,671 | 1,817 | 2,267 | 2,627 | 3,025 | 3,339 | 3,411 70 77 7 82 92
134 Durham, N.C_..__ ... 474 | L1115 | 1,678 | 1,903 | 2,156 | 2,410 | 2,768 | 2,903 | 3,116 67 78 80 78 84
135 Fayetteville, N.C_.___ ... ... 369 | 1,547 | 1,574 | 1,866 | 2,055 | 2,248 | 2,683 | 2,903 | 3,190 52 73 79 74 86
136 Fort Lauderdale-Hollywood, Fla_..__..__.__.___.__... 520 | 1,422 | 2,162 | 2,204 | 2,607 | 2,748 | 2,993 | 3,301 [ 3,761 74 100 93 94 102
137 Fort 8mith, Ark.-Okla .- ... ... 366 903 | 1,574 | 1,662 | 1,762 | 1,912 | 2,076 | 2,250 | 2,432 52 73 70 64 66
138 Gadsden, Ala ... I 348 | 1,111 | 1,710 | 1,663 | 2,083 | 2,260 | 2,442 | 2,703 | 2,863 49 79 70 75 78
139 Gainesville, Fla 348 864 | 1,549 | 1,687 | 2,024 | 2,226 | 2,443 | 2,720 | 2,894 49 72 n 73 78
140 Greensboro-Winston-Salem-High Point, N.C..__._.... 643 | 1,385 | 2,025 | 2,250 | 2,689 | 2,887 | 3,077 | 3,374 | 3 688 91 94 95 97 100
141 Greenville, 8.C__ ..ol 372 | 1,168 | 1,651 | 1,934 | 2,361 | 2,672 | 2,721 | 2,940 | 3,183 53 76 82 86 86
142 Huntington-Ashland, W, Va.-Ky.-Ohio...._._._.__._. 491 | 1,147 | 1,843 1,064 | 2,432 | 2,612 | 2,764 | 2,920 | 3,196 70 85 83 88 87
143 Huntsville, Ala___-__ ... .. .o ... 253 715 | 1,764 | 1,847 | 2,366 | 2,495 | 2,541 | 2,753 | 2,998 36 82 78 86 81
144 Jacksonville, Fla e 752 | 1,408 | 2,103 | 2,219 | 2,582 | 2,758 | 2,922 | 3,225 | 3,559 107 97 94 94 97
145 Jackson, MiSS. - oo .o oo 462 | 1,244 | 1,793 | 1,949 | 2,267 | 2,480 | 2,547 | 2,832 | 3,033 66 83 82 82 82
146 Knoxville, Tenn R 487 | 1,331 | 1,828 | 1,986 | 2,307 | 2,478 | 2,661 | 2,870 | 3,108 69 85 84 84 84
147 Lafayette, La. oo oo 200 | 1,093 | 1,671 | 1,823 | 2,001 | 2,105 | 2,266 | 2,454 | 2,737 41 bl 77 76 74
148 Lake Charles La ................ 380 | 1,350 | 2,015 | 1,852 | 2,246 2,414 | 2,693 | 2,930} 3,066 55 93 78 81 83
149 Lexington, Ky. .. oo 783 | 1,220 | 1,945 | 2,308 | 2,715 | 2,962 | 3,191 | 3,421 | 8,624 111 90 97 98 98
150 Little Rock-North Little Roek, Ark_.._..__........._. 643 | 1,249 | 1,927 | 2,040 | 2,548 | 2,745 | 2,869 | 3,163 | 3,339 91 89 86 92 91
151 Louisville, Ky.-Ind . . ... .. i 793 | 1,548 | 2,218 | 2,381 | 2,853 | 3,046 | 3,225 | 3,564 | 3,812 112 103 101 103 103
152 Lynchburg, Va. 467 | 1,122 | 1,730 | 2,045 | 2,432 | 2,577 | 2,691 | 2,008 | 3,298 66 80 86 88 89
153 Macon, Ga. ... 5271 1,185 | 1,679 | 1,820 | 2,243 | 2,426 | 2,719 2,911 | 3,190 75 78 77 81 86
154 Memphis, Tenn.-Ark 629 | 1,340 | 1,766 | 1,947 | 2,369 | 2,570 | 2,738 | 3,025 | 3,269 89 82 82 86 89
155 Miami, Fla.._______._____ 879 | 1,650 | 2,303 | 2,342 | 2,790 | 2,952 | 3,241 | 3,583 | 4,054 125 107 99 101 110
156 Mobile, Ala. 499 | 1,088 | 1,679 | 1,720 2,190 | 2,361 | 2,413 | 2,621 | 2,867 71 78 73 79 78
157 Monroe, La 494 | 1,208 | 1,649 | 1,803 | 2,068 | 2,313 | 2,474 | 2,685 | 2,814 70 76 76 75 76
158 Montgomery, Ala_ ... 526 | 1,193 1 1,662 | 1,801 | 2,175 | 2,265 | 2,471 | 2,709 | 2,935 75 77 76 79 80
159 Nashville, Tenn._...... 610 | 1,308 [ 1,974 | 2,174 | 2,598 | 2,825 | 3,007 { 3,301 | 3,567 87 91 92 94 97
160 New Orleans, La_ ... ... ..o e 723 | 1,519 | 2126 | 2272 | 2702 | 2,910 | 3008 | 3,331 | 3,574 103 98 96 98 97
161 Newport News-Hampton, Va. _......______._._....... 606 | 1,370 | 2,078 | 2,318 | 2,703 | 2,900 | 3,216 | 3,343 | 3,548 86 96 98 98 96
162 Norfolk-Portsmouth, Va_ . _._.___._.___.__ . 612 | 1,566 | 1,837 | 1,992 | 2,421 | 2,607 ) 2,781 | 3,071 | 3,322 87 85 84 88 90
163 Orlando, Fla_ ... ..o oo, . 568 1 1,860 | 2,073 | 2,100 2,208 | 2,305| 2,507 | 2,908 | 3,207 81 96 89 83 87
164 Owensboro, Ky - oo .o oo . 421 | 1,372 | 1,002 | 1,044 | 2,381 | 2,587 | 2,622 | 2,775 | 2,926 60 92 82 86 79
165 Pensacola, Fla_ ) 405 | 1,182 | 1,914 | 1,921 | 2,361 | 2,516 | 2,739 | 3,010 | 3,306 70 89 81 86 90
166 Petersburg, Va. . . 301 | 1,180 | 1,625 1,018 | 2,356 | 2,661 | 3,001 | 3,303 3,515 55 75 81 85 95
167 Pine Bluff, Ark ...l . 376 818 | 1,444 | 1,623 | 1,098 | 2,091 | 2,254 | 2,497 | 2,663 53 67 69 72 72
168 Raleigh, N.C._ ... ..l . 464 | 1,177 | 1,758 | 1,973 | 2,346 | 2,554 | 2,660 | 2,937 | 3,194 66 81 83 85 87
169 Richmond, Va_ . .10 11IIIITIIIIIIII . 830 | 1,671 | 2,261 | 2,546 3,081 | 3,266 | 3,502 3,786 | 4,051 118 105 107 112 110
170 Roanoke, Va_ ...l 585 1,651| 2146 | 2,383 | 2920 | 3,032 | 3,272 3,541 | 3,861 99 101 106 105
171 Savannah, Ga._ .. ... . .. e, 626 | 1,278 | 1,865 | 1,777 | 2,160 | 2,335 | 2,567 | 3,058 | 3,366 89 86 75 78 91
172 Shreveport, La. .. . 581 | 1,550 | 1,936 | 1,940 | 2,279 | 2,484 | 2,656 | 2,884 | 3,086 82 90 82 83 84
173 Tallahasses, Fla. - oo oo oo 395 | 10431 1,73¢ | 1ss1l 22531 2200 ! 2,457 | 2,810 | 3,055 56 80 79 82 83

See footnotes on p. 19.
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Source, by SMSA’s and Non-SMSA’s, for Selected Years, 1929-69—Continued
Per capita personal income, where received—Con. Earnings by broad industrial source, where earned, 1969
Rank in SMSA’s Percent increase Millions of dollars
Line
Transpor-
Govern- Contract tation, Wholesale | Finance,
1929 | 1950 | 1059 | 1969 | 1920-69 | 1950-69 Total Farm ment Manufac- | Mining | conStruc- | communi- | and retail | insurance, | Services
earnings ¢ earnings earnings turing tion cations, trade and real
and public estate
utilities
61 76 131 138 431 164 384.7 6.7 38.9 189.4 0.5 22.6 23.7 54,2 10.8 37.2 85
114 95 144 115 507 172 468.3 4.7 40.9 259.0 11 23.3 26. 5 65.7 9.4 47.4 86
77 22 37 43 508 161 1,13L5 36.6 100. 5 483.6 6.5 78.7 64.2 183.2 41. 4 133.3 87
57 20 42 52 478 158 501. 6 8.6 60. 8 256. 1 .7 30.3 18.3 60.0 12.2 54.3 88
32 8 31 21 481 171 974, 8 16.2 59.0 542.3 2.4 58.4 33.6 133.3 27.7 100. 7 89
100 101 91 50 532 176 714.5 10. 5 52.7 387.4 O] 42.9 319 97.0 ) 70.9 90
78 9 32 131 447 139 832.3 16.5 66. 7 3319 .4 50.0 53.3 142.0 43.7 126. 6 91
105 92 73 44 552 174 522.8 17.1 111.9 85.5 .8 40.9 52.5 89.0 42. 4 77.6 92
96 103 135 105 484 17 426.3 7.3 85.8 175.6 .4 18.2 20.4 51.6 4.5 52.1 93
131 102 49 65 576 159 508. 5 .3 30.6 296. 2 12.6 27.8 34.3 52.1 9.3 4.5 94
185 193 189 186 599 175 451.6 27.4 62.7 118.1 11.9 41.6 40. 4 83.4 14.2 51.5 95
33 37 67 56 433 166 2,178.7 27.8 227.8 890. 2 3.3 146.8 162.8 360.7 69. 4 287.0 96
101 122 108 92 497 169 1,742.7 5.1 130.7 912, 5 3.4 133.3 93.4 228.0 46. 5 188.2 97
e ) 432 166 103,358, 2 749.1 11,187.8 42,0443 214, 7 6,906, 1 6,694, 2 16,860.3 4,830 13,738,1 98
................................ 675 178 25,567.1 2,133.8 4,045.1 9,299.5 426,5 1,354,2 1,354,0 3,578,7 634, 2 2,634,1 99
38 21 18 45 457 150 538.7 15.7 32.9 251.€ 2.4 33.6 3.1 8L 6 26.0 63.2 100
204 215 167 223 625 145 174. 4 5.6 €L 0 15.7 Q)] ® 2.1 27.8 216 26.2 101
17 26 13 28 414 153 1,024.9 10.5 109. 3 241.2 2.2 66.7 86.8 212. 4 129.5 165.2 102
132 135 158 156 504 168 2715 13.5 13.6 124.3 .4 16.7 16.7 40.3 8.5 38.1 103
140 1565 176 168 508 170 671.8 2.0 132.4 93.1 92.6 44.1 70.1 113.4 21.0 102.1 104
165 68 123 176 538 150 301.3 24,6 49,7 211 .4 27.6 28.1 76.9 20. 0 52.7 105
85 71 47 34 527 168 4,280.0 27.2 538.7 1,178.5 4.7 2445 520.9 867.4 279.1 614.7 106
81 120 61 83 475 158 467.1 9.8 105. 3 81 .1 41.2 37.4 76.0 42,1 73.6 107
29 35 27 16 475 170 6,696.8 20.5 798.2 2,056. 5 5.7 497.1 556. 8 1,321.6 434.0 996. 8 108
34 65 60 70 428 162 1,689.0 39.6 287. 4 329. 18 125.9 186.1 319.3 135.2 259.9 109
175 127 124 39 715 190 276.0 10.1 23.3 69.7 Q) 23.2 12.3 39.2 () 89.8 110
60 47 80 120 437 156 328.5 26.5 35.9 77.8 .1 20.3 30.3 71. 4 15.9 49.6 111
148 143 192 116 568 198 255. 6 14. 4 24,3 54.3 ® * 25.9 62.3 17.2 41.8 112
171 163 161 203 528 156 367.3 3.6 4.7 103.0 .8 26.0 3.5 79.2 17.8 60.2 113
112 73 75 140 494 152 250. 8 9.3 28.3 82.9 .3 17.2 20.0 49,1 10.9 32.4 114
24 44 41 46 419 161 7,709.3 26.1 877.8 2,771.0 32.2 481.7 689, 1 1,356.5 398.5 1,067.5 115
99 M 71 54 524 168 465. 6 2.6 109.0 83.4 .2 34.7 58.5 76.1 33.5 67. 116
110 24 12 96 513 133 402.1 13.9 39.9 180.8 7 24.4 21.8 60. 4 13.5 46.1 117
52 28 39 87 442 149 1,225. 4 16.2 160.9 428.7 24.8 68,4 69,9 208.7 61.3 184.8 118
..... ] 466 163 27,366,1 291. 6 3,472.5 8,244.0 171, 4 1,820,8 2,494.6 5,139.4 1,693.1 4,001,6 119
(RO DU PR I 639 187 18,586, 2 4,206.5 3,691.1 2,745.5 236.3 996, 5 1,001, 1 2,996.7 514.9 2,094.0 120
184 195 217 221 530 173 206, 2 4.7 59.6 41.6 ] 16.7 9.7 39.6 ) 23,2 121
206 208 203 208 678 176 368.3 5.7 56. 3 126.0 .5 20.8 20.9 61.5 13.9 62,2 122
126 110 84 47 592 177 4,879.9 7.1 581.1 1,137.7 5.7 319.9 560. 9 1,180.1 375.3 706.5 123
206 200 206 122 793 209 8215 8.0 327.1 229.0 2.7 41.7 30.7 87.5 24,4 70.1 124
178 129 122 164 584 153 807.0 1.1 123.9 210.7 4.7 131.8 42,3 133,1 43.3 115, 4 125
199 142 220 166 696 202 366. 5 .4 212.5 23.4 1.0 17.8 19.3 41.7 1.2 37.9 126
182 191 168 178 583 166 1,975.5 13.4 209, 4 606. 1 51.0 129.0 191. 5 383.0 124.9 265. 5 127
164 138 111 145 573 158 685.0 .0 79.8 195.3 34.0 47.5 83.6 119.4 30.1 94.3 128
209 220 230 220 668 201 738.0 6.3 303.4 12L.0 ® 517 43.4 101.7 Q) 83.8 | 129
180 124 138 63 691 182 1,420.7 18.8 96.7 307.0 1.2 135.9 177.3 359.8 116.1 203.9 130
135 184 181 150 520 183 923.8 6.1 86.4 402.9 .6 55.7 38.5 152.6 6L 5 118.9 131
207 211 212 205 692 182 841.3 7.0 269. 2 120.7 2.3 59.0 60. 4 146. 5 63.8 110.9 132
191 165 211 146 688 204 702.5 2.9 372.9 117.7 .6 28.0 24,4 73.1 23.5 59.2 133
198 213 209 193 657 186 480. 6 9.2 92.0 124.4 3 35.5 23.0 64. 5 33.2 97.7 134
220 118 221 183 864 203 581.1 8.4 379.2 45.3 .1 20. 2 17.0 58.1 14.7 37.8 135
189 156 115 77 723 174 1,233.2 13.5 118.6 159.3 2.6 223.6 75.2 277.8 97.7 255. 6 136
221 225 222 228 664 155 300.3 5.3 34.9 96.7 4.9 26.8 21.4 54.1 11.5 43,6 137
225 214 205 219 823 167 234.4 4.5 24,0 1176 .2 11.9 12.5 30.3 7.1 26.3 138
224 226 224 217 832 187 232.5 13.4 101.8 21.8 .6 15.3 7.1 35.5 10.2 25.5 139
139 162 151 83 574 182 1,974.3 30.2 164. 4 833.2 3.1 127.9 149.0 324.7 106. 2 234.2 140
219 207 215 184 856 193 818.2 2.4 70.0 342, 9 1.7 65, 4 42.6 132.6 37.5 122.2 141
194 210 182 179 651 173 665. 9 .7 78.1 245, 9 4.3 42.5 69.8 114.6 21.2 87.4 142
231 231 197 210 185 170 565. 2 24.4 173.1 94,4 (O] 211 12.6 65. 1 ® 159.7 143
92 159 137 114 473 169 1, 585.5 2.1 430.9 181.8 .1 1118 152.4 334. 4 149.1 219. 4 144
203 190 193 206 656 169 656. 5 17.9 97.8 97.2 10.4 61.3 53.3 136.7 63.4 117.4 145
196 176 184 195 638 170 1,057.0 4.7 184.4 385.0 20.2 60. 7 48.3 183.5 316 137.0 146
230 216 210 224 944 164 249, 2 4.0 30.9 14.1 52.3 22.3 22.7 52.0 9.5 41.1 147
217 169 153 199 788 152 360. 6 8.3 42.9 106. 4 14.5 61.8 24.3 48.2 10.0 43.4 148
79 196 163 99 463 186 557.4 20.1 80.2 146. 5 .7 49.9 36.2 91.2 29.5 100.9 149
138 189 170 155 519 173 887.6 6.2 165.8 181.2 7.4 68.6 81.7 172.6 73.3 129, 0 150
69 116 98 68 481 172 2,667.0 6.3 283.9 1,030.4 5.2 198.2 205.7 449. 2 141.0 345, 1 151
200 212 202 160 706 191 365. 8 3.7 48,0 171. 4 .4 19.3 18.0 46.5 15.5 42.7 152
187 202 208 182 605 190 560. 4 9.5 207.8 102.7 .5 3.2 29,1 80. 8 25.8 68.9 153
145 174 196 165 520 185 2,112, 3 33.3 360.3 491, 4 L5 127.1 177.3 477.9 113.0 328.3 154
36 81 70 37 461 176 3,965.2 46.0 544.9 513.4 10.4 320.5 595. 2 808. 6 288. 4 826.3 166
190 217 207 218 575 171 838.2 4.9 18L.0 199. 5 1.4 58,4 79.9 144.0 35.7 119.6 156
193 198 216 222 570 171 255.8 4.8 36.1 56.1 2.4 28.4 22.5 54.8 10.9 38.8 157
188 199 213 213 558 177 504. 8 15.7 151.9 65. 8 .9 36.6 30.5 93. 8 31.3 77.3 158
159 179 160 111 585 181 1,642.9 15.7 218. 8 436.1 L7 119.0 109.1 3117 145.0 283.2 159
106 126 129 108 494 168 2, 956. 6 2.3 387.7 477.7 176.2 214, 2 392.3 605. 1 196. 6 499.3 160
161 167 142 117 585 171 881. 2 .8 375.2 240. 4 .1 42.4 27.9 84.3 22.1 86. 8 161
157 112 183 157 543 181 1,976.0 8.2 1,052.3 150. 0 .2 104. 7 119.4 269. 7 64. 1 205.9 162
174 172 143 177 565 155 1,126.3 1114 173.0 191.1 .1 92,7 64.1 226.0 7.9 190. 2 163
211 166 157 214 695 147 202.7 9.6 19.2 68.2 5.6 15.6 16.9 3L6 6.8 29.0 164
192 203 174 159 668 173 630.9 6.4 268. 0 124.3 .2 38.8 4.2 79.6 22,7 64. 8 165
216 201 218 130 899 216 349.8 5.7 161.7 94.9 .3 13.1 11.0 32.0 6.2 24.6 166
218 228 229 226 708 184 183.1 18.6 28.7 43.0 .1 1.0 25.5 26.9 7.1 24.6 167
201 204 198 180 688 182 623. 2 20.3 126. 2 108.3 2.4 38.5 40.2 130.3 57.6 97.8 168
54 67 81 41 488 179 1,732.3 5.7 288, 3 421.9 17 125.7 154. 2 343.8 148.3 238. 8 169
168 79 118 55 660 180 549. 4 2.4 7.9 130. 1 O] 36. 5 78.7 112.4 (%). 80.0 170
149 183 178 152 538 180 550. 5 1.1 124.3 138.0 [©) 37.6 64.1 90. 4 ® 70.9 171
170 115 165 197 531 159 728.6 13.9 135.3 119. 2 38.1 48.7 76.3 142, 1 33.8 1210 172
213 219 201 202 773 176 247.0 1.8 120.7 1.4 .0 19.1 6.2 43.7 13.2 29.8 173
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Table 2.—Per Capita Personal Income and Earnings by Broad Industrial
Per capita personal income, where received
Dollars Percent of the national average
-
ki
<l
1920 | 1950 | 1059 | 1962 | 1965 | 1966 { 1067 | 1968 | 1060 | 1920 | 1950 | 1962 | 1985 | 1969
Southeast:
174 Tampa-8t. Petersburg, Fla.. ... .._........_...__ 504 | 1,258 | 1,923 | 2,059 | 2,302 | 2,436 | 2,652 | 2,917 | 3,218 84 89 87 83 87
175 Tusealooss, Ala___ ... ... .. ... ... 315 1,516 | 1, 1,730 | 1,805 | 1,970 | 2,250 | 2,429 45 70 85 63 66
176 West Palm Beach, Fla____________________ .. 876 | 1,381 | 2,022 | 2,140 | 2,440 | 2,500 | 2,782 | 3,197 | 3,505 124 04 90 88 95
177 Wheeling, W. Va.-Ohio._.______..___...___..__....___ 671 | 1,313 | 1,904 | 2,038 | 2,314 | 2,535 | 2,668 | 2,913 | 3,162 95 88 86 84 86
178 Wilmington, N.C__._.__. .. . ... ... ... 547 | 1,073 | 1,476 | 1,632 | 2,042 2,201 | 2,334 | 2,634 | 2,913 78 68 69 74 79
179 | Sumof SMSA’S ... . ... 587 | 1,348 | 1,948 | 2,09 | 2,497 | 2,685 | 2,878 | 3,147 | 3,432 83 90 88 90 93
180 | Non-SMSA Area. ... . .. 266 8 1,257 | 1,423 | 1,735 | 1,909 | 2,059 | 2,265 | 2,463 38 58 60 63 67
South west:
181 Abilene, TeX. . . oo e 401 | 1,345 | 1,957 | 2,082 | 2,205 | 2,492 | 2,773 | 2,969 | 3,249 57 91 88 83 88
182 Albuquerque, N. Mex_...._.......... N 553 | 1,462 | 2,268 | 2,296 | 2,600 [ 2,710 | 2,855 | 3,021 ] 3,135 78 105 97 94 85
183 Amarillo, Tex__._......___ . ........ o985 | 2,002 2,258 | 2,374 | 2,649 | 3,072 | 8,161 | 2,964 | 3,486 137 104 100 96 95
184 Austin, Tex. ... ._oo..o.....__... g sl 1,213 1,700 | 1,891 2,212 2,320 | 2,682 3,080 | 3,179 82 83 80 80 86
185 Beaumont-Port Arthur-Orange, Tex..._ . 647 | 1,448 | 2,004 [ 2,182 | 2,509 | 2,883 | 3,126 | 3,321 | 3,570 92 97 92 94 97
186 Brownsville-Harlingen-San Benito, Tex. . . 363 910 1,211 | 1,203 | 1,663 | 1,796 | 1,781 | 2,076 | 2,126 51 56 51 60 58
187 Bryan-College Station, Tex_.._._.._.... - 300 910 | 1,446 | 1,667 | 2,097 | 2,238 2,468 [ 2,761 | 2,659 43 67 70 76 72
188 Corpus Christi, Tex-__.._ N 462 | 1,332 1,713 | 1,960 | 2,272 | 2,433 | 2,578 | 2,723 | 2,959 66 79 83 82 80
189 Dallas, Tex..____. | 769 | 1,804 | 2,464 | 2,502 | 2,061 | 3,160 | 3,423 | 3,792 | 4,052 109 114 109 107 110
190 El Paso, TeX. oo eeeeeeeaas 617 | 1,477 | 1,818 | 1,766 | 1,905 | 2,237 | 2,386 | 2,651 | 2,895 88 84 74 69 78
191 Fort Worth, TeX. ..o oo eeeie e 708 | 1,633 | 2,219 | 2,245 | 2,672 | 2,804 | 3,179 | 3,487 | 8,520 100 103 95 97 95
192 Galveston-Texas City, Tex. N 795 | 1,577 | 2,033 | 2,163 | 2,308 | 2,528 | 2,777 | 2,995 | 8,108 113 94 91 87 84
193 Houston, Tex__....___. b osaa| 1,825 | 2,325 | 2,372 2,747 | 2,924 8,172 | 3,382 | 3,674 120 108 100 100 100
194 Laredo, Tex. . | 348 740 | 1,123 | 1,176 | 1,325 | 1,403 | 1,744 | 1,925 | 2,214 49 52 50 48 60
195 Lawton, Okla._ 4 431 1,409 | 1,900 | 1,872 | 2,437 | 2,750 | 2,942 | 3,235 | 3,626 61 88 79 88 98
196 Lubbock, Tex.___.______._.. | 487 | 1,560 2,013 | 2,162 | 2,476 | 2,588 | 2,796 [ 3,011 | 3,147 69 93 91 %0 85
197 McAllen-Pharr-Edinburg, Tex. 4 292 738 | 1,001 | 1,096 | 1,280 | 1,415| 1,461 1,731 | 1,777 4 46 46 46 48
198 Midland, Tex._._....__._.. | 1,037 | 2,465 | 2,541 | 3,003 | 3,561 | 3,750 | 4,034 | 4,478 [ 4,508 147 118 127 129 122
199 Odessa, Tex. ... 674 | 1,799 | 2,122 | 2,331 | 2,731 | 2,809 | 3,102 | 3,487 [ 3,512 96 08 98 99 95
200 Oklahoma City, OKla_ ... ..o caiaea.. 803 | 1,497 | 2,087 | 2,337 | 2,672 2,886 | 3,073 | 3,375 | 3,472 114 97 -99 97 94
201 Phoenix, Atz . o.oooee oL 638 | 1,358 | 1,984 | 2,176 | 2,550 | 2,735 | 2,809 | 3,211 | 3,408 90 92 92 92 95
202 San Angelo. Tex__ 620 | 1,424 | 1,770 | 2,015 | 2,358 | 2,534 | 2,715 | 3,054 | 3,247 88 82 85 85 88
203 San Antonio, Tex_._ B 597 | 1,310 [ 1,659 | 1,748 | 2,098 | 2,357 | 2. 2,797 | 3,028 85 77 74 76 82
204 Sherman-Denison, Tex_ 422 | 1,173 | 1,754 | 1,879 | 2,325 | 2,412 | 2,512 | 2,940 [ 3,283 60 81 79 84 89
205 Texarkana, Tex.-Ark._ 392 o71 | 1,453 | 1,754 | 2,251 | 2,546 | 2,952 | 3,413 | 3,461 56 67 74 82 94
206 Tucson, Ariz__ 628 | 1,271 | 2,000 | 2,227 | 2,818 | 2,488 | 2,608 | 2,929 | 3,240 89 93 94 84 88
207 Tulsa, Okla- 735 | 1,586 | 2,301 | 2, 2,896 | 3,008 | 3,277 | 3,549 | 3,793 104 11 102 105 103
208 Tyler, Tex__ 393 | 1,256 ) 1,815 | 2,037 | 2,431 | 2,602 | 2,780 | 3,165 | 3,351 56 84 86 88 01
209 Waco, Tex. ... 555 | 1,235 | 1,816 | 1,967 | 2,261 | 2,423 | 2,613 | 3,010 | 3,218 79 84 83 82 87
210 Wichita Falls, Tex- - 608 | 1,838 | 1,930 | 2,247 | 2,562 | 3,056 | 3,221 | 3,522 | 3,817 86 89 95 93 103
211 | Sumof SMSA’s..... 662 | 1,510 | 2,061 | 2,176 | 2,530 | 2,736 | 2,949 | 3,228 | 3,452 94 95 92 92 94
212 Non-SMSA Area. .. c-ovooooio i, 348 | 1,045 | 1,620 | 1,767 | 2,049 | 2,201 | 2,329 | 2,585 2,753 49 75 75 74 s
Rocky Mountain:
213 Billings, Mont. oo oo oo | mas| 1,628 2,358 2,393 2,586 | 2,706 | 2,940 3,130 [ 3,280 106 109 101 92 89
214 Boise City, Idah 1 mn2| 1,440 | 2,146 | 2,834 | 2,545 | 2,687 | 2,853 | 3,000 | 3,293 101 99 99 92 89
2156 Cheyenne, Wyo. 806 | 1,936 | 2,225 [ 2,635 ] 2,820 | 2,917 | 3,408 | 3,577 | 3,684 114 103 107 102 100
216 Colorado Springs 789 | 1,497 | 2,130 | 2,316 | 2,639 | 2,781 [ 2,996 | 3,142 | 3,358 112 99 98 96 91
217 Denver, Colo.. 044 | 1,806 | 2,505 | 2,700 | 2,883 [ 3,100 | 3,313 | 3,533 | 3,889 134 116 114 104 105
218 Great Falls, M 835 | 1,820 | 2,281 | 2,516 | 2,772 | 2,990 | 3,051 | 3,244 | 3,465 118 106 106 100 94
219 Ogden, Utah.__ 622 | 1,426 | 2,047 | 2,288 | 2,482 | 2,625 | 2,753 2,935 3,130 88 95 97 90 85
220 Provo-Orem, U 354 | 1,026 | 1,618 | 1,625 | 1,887 | 1,834 1,026 [ 2,245| 2,413 50 75 69 68 65
221 Pueblo, Colo. .. 605 | 1,302 | 1,853 | 2,119 | 2,403 | 2,558 | 2,648 | 2,860 | 3,020 86 86 89 87 82
222 Salt Lake City, 712 1,562 | 2,104 | 2,382 | 2,511 | 2,625 2,766 | 2,973 [ 3,190 101 97 101 91 86
223 | Sumof SMSA’s._ 787 | 1,624 | 2, 2,469 | 2,668 | 2,829 | 3,013 | 3,222 | 3,493 112 104 104 97 95
224 | Non-SMSA Area.. 501 | 1,337 | 1,871 | 2,068 | 2,331 | 2,449 | 2,584 | 2,723 | 2,932 71 87 87 84 80
Far West:
225 Anaheim-Santa Ana-Garden Grove, Calif. R 747 | 1,580 | 2,580 | 2,783 | 3,122 | 3,344 | 3,563 | 3,820 | 4,141 106 120 117 113 112
226 Bakersfield, Calif | es6| 1,547 2,206 | 2,279 | 2,852 | 2,943 | 3,077 | 3,366 | 3,542 93 102 96 103 96
227 Eugene, Oreg_ | 490 | 1,611 2,185 | 2,116 | 2,488 | 2,483 | 2,584 | 2,828 | 2,950 70 101 89 9% 80
228 Fresno, Calif. _ 615 | 1,537 { 2,165 | 2,278 [ 2,662 | 2,755 | 2,906 | 3,192 | 8,407 87 100 96 9% 02
229 Las Vegas, Nev. . 732 | 1,935 | 2,700 | 3, 3,082 | 3,207 | 3,344 | 3,679 | 4,056 104 125 152 112 110
230 Los Angeles-Lon 1,059 | 1,939 | 2,011 | 3,113 | 3,514 | 3,787 | 4,028 | 4,325 | 4,728 150 135 131 127 128
231 Modesto, Calif.___.. 676 | 1,455 | 2,136 | 2,482 | 2,601 | 2,995 | 3,253 | 3,470 | 3,533 96 99 105 98 9%
232 Oxnard-Ventura, Ca 859 | 1,508 | 2,329 | 2,435 | 2,586 | 2,684 [ 2,832 ] 3,007 | 3,086 122 108 103 9% 84
233 Portland, Oreg.-Wash_ | 857 1,707 | 2,365 | 2,662 | 3,069 | 3,274 | 3,456 | 3,717 | 3,964 122 109 112 111 107
234 Reno, Nev._ . oo el 1,057 | 2,277 | 3,108 | 2,099 | 3,610 [ 3,777 | 3,853 | 4,004 | 4,428 150 144 127 131 120
236 Sacramento, Calif ... . ... ... 811 1,723 | 2,375 | 2,674 | 2,997 | 3,055 | 3,173 | 3,402 | 3,565 115 110 113 109 97
236 Salem, Oreg_____._. 528 | 1,380 { 1,825 | 2,000 | 2,348 | 2,513 | 2,734 | 2,908 | 3,077 75 84 86 85 83
237 Salinas-Monterey, Calif..______._.... 038 | 1,846 | 2,622 | 2,913 3,001 | 3,514 | 3,368 | 3,917 | 4,165 133 121 123 109 113
238 San Bernardino-Riversi 654 | 1,412 | 2,154 | 2,251 | 2,408 | 2,521 | 2,662 | 2,849 | 3,126 93 100 95 87 85
239 San Diego, Calif._..-...__..._.....__. 802 | 1,672 | 2,281 2,419 | 2,804 | 3,040 | 3,282 | 3,583 | 3,694 114 108 102 102 100
240 San Franecisco-Oakland, Calif. 1,318 | 2,101 | 2,950 | 3,265 | 3,780 | 4,033 | 4,272 | 4,577 | 5,000 187 137 138 137 136
241 San Jose, Calif_____...__._._ 1,577 | 2,485 | 2,771 3,103 | 3,347 | 3,574 | 3,906 | 4,061 13 115 17 112 110
242 Santa Barbara, Calif.. 1 22| 2 2,602 | 2,011 | 2,817 | 2,932 3,147 3,281 | 3,505 170 120 123 102 95
243 Santa Rosa, Calif__. . | ees| 1,506 2,190 2,302 | 2,508 | 2,732 | 2,909 | 3,065 | 3,226 95 101 97 91 87
244 Seattle-Everett, Wash______.__....__...._._._.. ... 944 | 1,853 | 2,678 | 3,003 | 3,248 | 3,625 | 3,904 | 4,211 [ 4,463 134 124 127 118 121
245 Spokane, Wash. ..o .o 793 | 1,582 | 2,181 | 2,284 | 2,706 | 2,946 | 3,077 | 3,307 | 3,625 12 101 96 98 98
246 Stockton, Calif__ - 762 | 1,693 | 2,320 | 2,503 | 3,000 | 3,130 | 3,346 | 3,504 | 3,752 108 107 109 109 102
247 Tacoma Wash.__. | 737 1,663 | 2,066 2,316 2,535 | 2,704 | 2,865 | 3,182 | 3,518 105 96 98 92 95
248 Vallejo-Napa, Calif_. - o..._. 1 561 1,651 | 2,220 2,531 | 2,85t | 3,050 | 3,319 | 3,519 [ 3,746 80 103 107 103 102
249 |- Sums of SMA'S_____ -t 988 | 1,837 | 2,645 | 2,872 | 3,231 | 3,459 | 3,671 3,950 | 4,251 140 122 121 117 115
250 | Non-SMSA Area_.._ ... ... 621 | 1,602 | 2,129 | 2,310 | 2,583 | 2,763 | 2,923 | 3,163 | 3,317 88 99 98 L] %0
Alaska and Hawadi,
251 Anchorage, Alaska. ... ool 2,007 | 3,016 | 3,493 | 3,667 | 4,050 | 4,376 | 4,521 [...._._. 135 127 127 123
252 Honolulu, Hawaii I 2,676 | 3,111 | 3,378 | 3,610 | 3,900 | 4,356 [........ 104 113 13 18
253 | SumofSMA’S.___._ LTI 2,744 | 3,192 | 3,439 | 3,705 | 4,005 | 4,393 ........ 110 116 116 119
254 | Non-SMSA Area_.. ...l 2.352 | 2,788 | 2,991 | 3,108 | 3,497 | 3,676 | ... 95 99 101 100

See footnote on page 19.
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SURVEY OF CURRENT BUSINESS
EXAMPLES OF AVAILABLE UMPLUBLISHED DATA FOR LOCAL AREAS

Tables 5.00 and 5.01.—Personal Income by Major Sources and Earnings by Broad Industrial Sector, Boston, Massachusetts SMSA

May 1971

Table 5.00 (thousands of dollars) Table 5.01 (percent of United States)
1929 1950 1959 1962 1965 1968 1969 1929 1950 1959 1962 1965 1968 1969

Total personal income_ .___________________ 2,749,665 | 5,071,633 | 8,328,404 | 9,566,758 | 11,320,848 | 14,568,551 | 15,817,097 | 3,2046 | 2,2421 | 2,1754 | 2,1733 [ 2.1168 | 2,1308 | 2,1246
Total wage and salary disbursements. .__| 1,662,254 | 3,486,222 | 5,888,272 | 6,741,024 | 7,811,826 | 10,046,270 | 10,882,122 | 3.3026 | 2,3994 | 2.2910 | 2.2958 ) 2,1938 | 2.1805 | 2,1561
OQther labor income_ . __________._________ 15, 702 86, 965 240, 794 292,217 369, 051 473,769 531,018 { 2,7989 | 2.2754 | 2,1318 | 1,1058 | 1.9808 | 1,9608 1,9310
Proprietors’ income_______ - 272, 581 477,672 646, 799 711, 466 818, 330 956, 638 1,005,488 | 1.8042 | 1.2746 | 1.3845 | 1.4198 | 1.4437 | 1.5005 1, 5042
Farm proprietors’ income. . _ - 8, 340 24,728 17,281 19, 342 17, 660 15,994 17,550 { 1356 | .1832 | .1509 | .1486 | .1196 | .1096 L1071
Nonfarm proprietors’ income_ - 264, 241 452, 944 629, 518 692,124 800, 670 940, 644 987,938 | 2.9498 1 8891 | 1,7852 | 1.8659 | 1.9099 | 1.9136 1, 9581
Property income_________.__ - 761, 858 713,580 | 1,111,548 | 1,309, 840 1,749,636 | 2,295,873 | 2,528,700 | 4.1302 | 2,6049 | 2.2663 | 2.1984 | 2.2694 | 2.3321 2.3780
Transfer payments....__.....__......_. 41,722 371 183 612, 312 740 532 2, 604 1, 285, 826 1 432,656 | 2.7889 | 2.4627 | 2,2950 | 2.2248 | 2.1718 | 2,1727 2,2012

Less: Personal contributions for social
insurance. .. .. ....o.o..oil... 4,452 63, 989 171,321 228, 321 290, 599 489, 825 562,887 | 3.2029 | 2.2350 | 2.1648 | 2.2186 | 2.1696 | 2.1705 | 2.1655
Totalearnings. ... ... . ... ... 1,950,537 | 4,050,859 | 6,775,865 | 7,744,707 | 8,999,207 | 11,476,677 | 12,418,628 | 2,9553 | 2,1709 | 2,1509 | 2,1657 | 2,0861 | 2,0918 | 2,0731
Farm earnings_ .. .._.._ ... 19,925 40,078 30, 264 30, 639 28, 880 26, 145 28,302 | .2673 | .2462 | .2144 | .1939 [ .1650 1492 . 1455
Total nonfarm earnings. . -] 1,930,612 | 4,010,781 | 6,745,601 | 7,714,068 | 8,970,327 | 11,450,532 | 12, 390 326 | 3.2976 | 2,3549 | 2.2417 | 2,2568 | 2.1673 | 2.1559 2.1377
Government earnings. 151, 346 512,774 3,135 | 1,064,749 1,260,693 | 1,669,430 1,780,947 | 3,0963 | 2.4137 | 2.0309 | 1.9553 | 1.8680 | 1.7893 1. 7580
Total Federal...... 31,898 219,038 408, 625 450, 006 487,168 631, 346 668, 317 | 2.4038 | 2.0186 | 1,9179 | 1,8268 | 1,6825 | 1. 5916 1. 5814
Federal civilian.. 26, 585 150, 886 263, 979 310, 388 350, 823 448, 307 478,406 | 2.4892 | 2.2383 | 2.0921 | 2,.0428 | 1,9145 | 1.8660 | 1.8619
Military..... 5,313 68, 152 144, 646 139,618 136, 345 183, 039 189,011 | 2.0514 | 1.6582 | 1.6649 | 1.4790 | 1.2826 | 1.1702 1. 1465
State and local. . 119,448 | 293,736 | 494,510 | 614,743 773,525 | 1,038,084 | 1,112,630 | 3.3543 | 2.8263 | 2.1348 | 2.0614 | 2.0073 | 1.9356 | 1.8844
Private nonfarm earnings. . 1,779,266 | 3,498,007 | 5,842,466 | 6,649,319 | 7,709,634 9,781,102 | 10,609,379 | 3.3159 | 2.3465 | 2.2783 | 2.3139 | 2.2257 | 2.2341 2.2181
Manufacturing.___.___ 587,977 | 1,251,299 | 2,146,755 | 2,371,611 | 2,568,979 | 3,153,657 | 3,326,227 | 3.4945 | 2.3114 | 2.2604 | 2.2378 | 2.0118 | 1.9566 | 1,9087
Mining......._.... 1,420 2 612 4,672 4, 5, 461 X 4, 687 L0885 | .0703 | .1025 | .1000 . 1116 . 0865 . 0762
123, 539 256 198 394, 318 441, 280 567, 300 691, 906 767,873 3.3552 | 2,3002 | 2.0378 | 2.0033 | 2.1446 | 2.1087 | 2.0881

Trans, commumcatlon, and publlc
utilities_..____....___._____.__. 162, 256 295, 060 476, 425 523,124 598, 162 725, 622 806,170 | 2.4610 | 1.9346 | 1.9642 | 1.9882 | 1.9423 | 1.9164 | 1.9367
Wholesale and retail trade | 445,690 | 881,706 | 1,265,994 | 1,442,854 | 1,659,621 | 2,051,608 | 2,208, 211 | 3.5040 | 2.4946 | 2,2515 | 2.3280 | 2,2580 | 2.2746 | 2,2450
Finance, insurance, and real estate.._ 144, 256 3, , 965 , 809 A 29, 536 899,563 | 3.7803 [ 3.0880 | 2.9404 | 2.9724 | 2.8731 | 2.8869 | 2, 8801
Services 308, 890 543,193 | 1,056,490 | 1,298,117 | 1,649,790 | 2,286,693 | 2,557,272 | 3.6106 | 2.6030 | 2.6370 | 2.6910 | 2.7554 | 2.8579 2. 8993
Other_____ ... 5,238 24, 330 , 847 28, 023 32, , 355 39,376 | 2.8939 | 3.3466 2.5534 | 2.4821 | 2.4378 | 2.4100 | 2.3396

Tables 5.02 and 5.03.—Personal Income by Major Sources and Earnings by Broad Industrial Sector, Boston, Massachusetts, SMSA

Table 5.02 (percent change)

Table 5.03 (percent of total personal income)

1929-40 | 1940-50 | 1950-59 | 1959-62 | 1929-62 | 1965-66 | 1967-68 | 1968-69 | 196569 1929 1950 1959 1962 1965 1968 1969
Total personal income. . .._..._.___._____________. -15 118 64 15 248 8 9 9 40 { 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00
Total wage and salary disbursements_.._.._.__. —11 135 69 14 306 8 9 8 39| 60.45| 68.74{ 70.70 | 70.46 | 69.00 { 68.96 | 68.80
Other labor income.._._.._..__.___ 9 407 177 21| 1,761 12 1 12 44 67| 171 28| 305 3.26| 3.2 3.36
Proprietors income. ....._._. —20 118 35 10 161 3 8 5 23 9.91 9.42 .77 7.44 7.23 6. 57 6. 36
Farm proprietors’ income. .. 5 183 —30 12 132 7 32 10 -1 .30 .49 .21, .20 .16 .11 A1
Nonfarm proprietors’ income. —20 115 39 10 162 3 8 b 23 9. 61 8.93 7.56 7.23 7.07 6. 46 6.26
Property income._....._...._.__ —32 37 56 18 72 8 11 10 45 | 27.71 14,07 | 13.35) 13.69 | 15.46 | 15.76 15. 99
Transfer payments. __.__._....__... R 149 258 65 21| 1,675 9 14 11 66 1.62f 17.32| 7.38 774 7.62; 883 9. 06
Less: Personal contributions for social insurance. 304 256 168 33 | 5,029 34 11 15 94 .16 1.26 2.06 2.39 2.67 3.36 3. 56
Totalearnings. ... ... .. . ... ... —~12 135 67 14 297 8 9 8 38| 70,94 79.87| 81,36 80,95 | 79,49 | 78,78 78,51
Farmearnings.. . ... -4 133 —24 1 54 6 13 8 -2 .72 .79 .36 .32 .26 .18 .18
Total nonfarm earnings. . —-12 136 68 14 300 8 9 8 38| 70.21| 79.08 | 81.00| 80.63| 79.24 | 78.60 78,34
Government earnings............ 64 106 76 18 604 8 12 7 41 6.60 | 10.11 | 10.84 | 1113} 11.14| 11.46 11,26
Total Federal....__.._..__..__ 244 100 87 10| 1,311 9 11 6 37 1.16 4.32 4.91 4.70 4.30 4,33 4,23
Federal civilian___.._____.._..__ 274 52 76 18 | 1,068 7 8 7 36 .97 2.98 3.17 3.24 3.10 3.08 3.02
Military _ .._._._ 92 567 112 ~3 1 2,828 12 18 4 39 .19 1.34 1.74 1.48 1.20 1.26 1,20
Stateand local__..___._. 16 112 68 24 415 7 12 7 44 4,34 5.79 5. 94 6. 43 6. 83 7.13 7,03
Private nonfarm earnings.. —18 140 67 14 274 8 8 8 38| 64.71| 68.97! 70.15| 69.50 | 68.10 | 67.14 67. 08
Manufacturing_...__.___ —23 178 72 10 303 10 4 5 29| 21.38 ) 24.67 | 2578 | 24.79| 22.69 21.66 21,03
Mining.___.___.._...____ —70 505 79 —4 217 -7 ] -1 —14 .05 .05 .06 .05 .05 .03 .03
Contract construetion. __.___.._.__._______. —34 212 54 12 257 4 9 11 35 4.49 5.05 4,73 4,61 5.01 4,76 4.85
Trans, communication, and public utilities.] —16 117 61 10 222 6 4 11 35 5.90 5. 82 5.72 5. 47 5.28 4,98 5.10
Wholesale and retail trade -7 112 44 14 224 7 8 8 33| 16.21( 17.39| 15.20 | 15.08 | 14.66 | 14.08 13.96
Finance, insurance, and real estate. —20 110 94 14 274 7 10 8 43 5.26 4.80 5. 68 5. 64 5.56 5. 69 5. 69
Services_ ... .. _.___..._.... —19 116 94 23 320 10 14 12 55| 11.23 | 10.71 ] 12.69 | 13.57 | 14.57 | 15.70 16.17
Other. .. 7 336 2 13 435 8 3 5 22 .19 .48 .30 . .29 .26 .25
Table 5.04 and 5.06.—Location Quotient of Earnings by Broad Industrial Sector, Boston, Massachusetts, SMSA
Table 5.04 (percent of total earning) Table 5.06 (ratio)
1929 1950 1959 1962 1965 1968 1969 1929 1950 1959 1962 1965 1968 1969
Total earnings. . . ... ... iiieaiiaiiiioas 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 1,0000 | 10000 | 1,0000 | 1,0000 | 1,0000 | 1,0000 | 1.0000
Farm earnings_....__._. 1.02 .99 .45 .40 .32 .23 .23 | .0903 | .1135 | .1004 | .0905 | .0788 | .0721 . 0708
Total nonfarm earning 98.98 | 99.01 ) 99.55| 99.60 | 99.68 | 99.77 | 99.77 | 11158 | 1.0847 | 1.0422 | 1.0421 | 1.0390 | 1.0306 | 1.0312
Government earning - 7.76 12.66 | 13.33 | 13.75 | 14.01 14.55 | 14.34 | 10472 | 11115 | .9441 | .0028 | .8958 | .8554 . 8480
Total Federal - 1.64 5.41 6.03 5.81 5. 41 5. 50 5.38 | .8159 | .9296 | .8920 | .8433 | .8063 | .7607 . 7631
Federal civ . 1.36 3.72 3.90 4.01 3.90 3.91 3.85 | .8395( 1.0305 | .9726 | .9435 | .9176 | .8927 L8974
Military ... . .27 1.68 2.13 1.80 1.52 159 1.53] .6923 | .7636 | .7717 | .6818 | .6179 | .5679 . 5523
State and loc 1 612 7.25 7.30 7.94 8. 60 9.05 8.96 | 1.1333 | 1.3016 | .9932 | .9520 | .9630 | .9254 . 9087
Private nonfarm earnin ] 91.22| 86.35| 86.22 | 85.86 | 85.67 | 8523 8543 | 1.1220 | 1.0809 | 1.0592 | 1.0686 | 1.0669 | 1.0680 1.0700
Ma.nufacturing _____ ] 30.14 ) 30.89 | 31.68 | 30.62| 28.55 | 27.48 | 26.78 | 1.1824 | 1.0648 | 1.0507 | 1.0331 | .9645 | .9353 . 9206
ining_____.___. . .07 .06 .07 .06 .06 .04 .0 L0288 | .0302 | .0483 | .0476 | .0531 | .0400 .0388
Contract constru . 6.33 6.32 5.82 5. 70 6. 30 6.03 6.18 | 1.1344 | 1.0586 | .9479 | .9677 | 1.0277 | 1.0084 1. 0065
Trans, commumcatlon and public u 8.32 7.28 7.03 6.75 6. 65 6.32 6.49 | .8328 | .8911 | .9130 | .9171 ] .9314 | .9159 .9338
Wholesale and retail trade._ . ............ 22,85 21.77 | 18.68 | 18.63 | 18.44 | 17.88 | 17.78 | 1.2161 | 1.1494 | 1.0465 | 1.0756 | 1.0822 | 1.0876 | 1.0828
Finance, insurance, and real estate 7.40 6.01 6. 98 6.97 6.98 7.23 7.24 [ 1.2803 | 1.4208 | 1.3713 | 1.3720 | 1.3767 | 1.3798 | 1.3896
313 0 (1 15.84°| 13.41 | 15.59 16 76 18.33 | 1v.02 | 20.6, | 1.2222 | 1.1995 | 1.2256 | 1.2424 | 1.3206 | 1.3663 | 1.3088
Other . .27 .60 .37 .36 .33 .32 | 1.0000 | 1.5385 | 1.1935 | 1.1250 | 1.1613 | 1.1786 1.1429
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNEss Staristics, biennial statistical supplement to the Survey
oF CURRENT BusiNEss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNess Staristics went to pressare indicated
by an asterisk (*) and a dagger ({), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurvEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 ] 1969 | 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and deseriptive notes are as shown in 1 o |m | 1| o | om | v 1| o | m | o I
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT )
Gross national produect, total t....._.._.._..._ bil.§..| 865.0 | 931.4 | 976.5| 834.9 | 858.1| 875.8 | 8o1.4) 007.6 | 923.7| 942.6 | o507 950.5| ovn.1| 985.5| 989.9 |1,0207
Personal consumption expenditures, total..._do.._.| 5358 | 577.5( 616.7 | 519.7 | 529.1{ 543.8 | 550.8 | 561.8 | 573.3 | 582.1 | 592.6 | 603.1 | 614.4 | 622.1 | 627.0 | r646.4
Durable goods, total Q. 84,0 90.0 80.4 79.9 | 82.6 | 86.7 86,9 89,1 90. 6 89,5 90.8 89.1 91.9 91,2 85,3 r97.5
Automobiles and par 37.2 ] 40.3 37.4 34.9 36.0 39.1 38.8 30.8 40.0 40,2 4.1 37.7 39.4 39.2 33.2 4.4
Furniture and househol 34.6 36.7 38.4 33.7] 341 35.4 35.2 358 3.2 36.7 36.9 38.3 38.9 38.1 38.2| r40.0
Nondurable goods, total @ _......_.....___.. 230.2 | 2458 | 264.7| 225.6 | 227.6 | 232.6 | 234.8| 239.2 | 244.0 | 248.1 | 252.0 | 258.8 | 262.6 | 20658 271.5|~272.8
Clothing and shoes. 46,1 49.9 52.3 4.8 4521 47.1 47.2| 47.9 50.0 50,7 50,9 51.3 51.8 52.3 53.81 754.6
Food and beverages .- 11511 12,7 181.6 | 1127 1147 1161 17.0] 119.1| 1208 | 1224 ) 124.6 ] 128.8| 131.2 | 132.3 | 1341 1-1353
Gasolineand oil_..._________.__._._._... a 19.0 211 22,9 18.8 18,6 19.2 19.3 20.3 20,8 21,5 21,7 22,4 22.7 23.5§ 723.6
Services, total @ 221.6 | 241.6 | 262.6| 214.2 2189 2245 220.0] 233.5| 238.7| 244.5| 2490.8| 255.2| 259.9 | 2651 | 270.2 |7 276.1
Household operation._. .. 312 33.9 36.3 30.4 30.8 3.5 32.1 32.7 33.3 34.5 34.8 35.2 35.9 36.9 37.3| 731.8
Housing. .. ..o K 71.4 84.0 919 75.2 76.6 77.9 79.8 81.4 83,0 84,7| 87.0 89,0 90.8 92.6 95.1 97.5
Transportation. . ... ..o.o... 15.6 16.7 18.1 15.2 15.3 15.6 16.1 16,2 16.5 16.8 17.1 17.7 17.9 18.2 18.5 18.7
Gross private domestic investment, total__._.. 130.8 | 1357 119.8 | 127.3 | 126.5 132.6| 136.0 | 139.3 | 143.8 | 140.2| 133.2 | 134.3| 138.3 | 137.1)r142.4
Fixed investment. 1314 132.3) 1172 1170} 1183 | 123.3| 1287} 131.4| 132.4| 133.0] 131.6 ] 131.2 | 132.7 | 133.5|-14L0
Nonresidential 99.3 1 102.6 88,3 86, 4 88,3 91.6 95.7 97.5| 10L.5) 102.6 | 102.6 | 102.8 | 103.6 | 101.3 | 105.1
Structures. .. 33.8 35.2 29.8 28.9 29.4 30. 32.6 32.3 35.2 35.1 35.7 35.3 35.0 34,7| 736.1
Producers’ du Q 65,5 67.4 58,5 57.5 59.0 61.3 63.1 65, 2 66, 3 67.5 66.9 67.5 68.6 66.6 | 769.0
Residential structures 32.0 29.7 28.8 30. 6 29.9 3.7 33.0 33.9 3L0 30. 4 29,1 28.4 29.2 32.2| 7358
(551521 ¢ oo T, 3L5 29,1 28.3 30.1 29,4 311 32.4 33.3 30, 4 29.8 28.4 27.8 28.6 316§ 7352
Change in business inventories.. 8.5 3.5 2.6 10. 4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1 55 3.6 rl4
B 03T ¢ S 8.0 2.9 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 5.0 3.0] L2
Net exports of goods and services._...._.._._. L9 3.8 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.6 r3.3
Exports 55.5 62,2 47.7 50,7 53.2 50,9 47,8 57.2 58,3 58.8 61.1 62.8 62.8 62.0| r64.6
Imports. 53.6 58.6 45.9 47.3 49,8 49.5 46.5 55.9 55.6 56. 2 57.6 58.7 58.6 59.3 61.3
Govt. purchases of goods and services, 212.2 | 220.5| 193.6 | 198.3 | 202.1| 206.7| 208.5| 209.9 | 214.1| 216.3( 219.6 | 218.4 | 22L..0 | 2232 |r228.7
Federal 101 3 99,7 96. 4 98.9 [ 100.7 | 10L9| 100.9 99.8 | 102,5| 102.1] 102.3 99.7 98.6 98,2 r98.4
National defense 78.8 76.6 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74.6 ] r74.0
State and local 110.8 { 120.9 97.2 99.4 | 10L4| 1047] 1075 110.1 | 111.6 | 1142 117.4| 118.7 ] 122.4 | 1250 | 130.2
By major type of product: t
Final sales, total.._...._._____ 922.9 | o73.1| 8323} 847.8 | 867.6 | 882.1) 900.2} 915.9| 931, 2| 944.5]| 957.9 | 968.1 | 980.0 | 986.3 |-1,019.3
Goods, total. 451.6 | 470.9 ] 411.6 | 417.8 | 429.0| 433.3| 440.0 [ 448.8 | 454.0 | 461.7 | 465.5 | 471.8 | 474.2 | 472.0 |~ 487.5
Durable good 183.9 | 185.3| 165.2| 168.0 | 173,1| 175.3| 180.5| 182.7 | 184.8 | 187.4 | 185.5| 188.5 | 188.3 | 178.8 {7 193.3
Nondurable go 267.7 | 285.6 | 246.4 | 249.8 | 2559 | 258.0| 260.4 | 266.1 | 270.1 | 274.3 | 280.0 | 283.3 | 286. 293.3 | r 294.2
Services.... 377.6 | 409.6 | 334.7| 343.1] 352.2 ] 358.4| 364.8| 3723 | 383.0| 390.3 | 400.1 | 405.8 | 413.2 419.4 | r429.4
Structures. .. . 93.8 92,6 86.0 | 86.8 86.3 90. 5 9.5 94.8 93.3 92.5 92.3) 90.4 92.6 94,9 | 102.4
Change in business inventories....._._.__.__ 8.5 3.5 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5 3.6 14
Durable goods.___..._.._._. - 6.4 —.2 2.5 7.1 58 7.2 5.6 6.7 7.9 53 -3 -1.9 52| =371 r27
Nondurable goods 2.1 3.6 .1 3.2 2.4 2.1 1.8 1.2 3.5 L9 1.9 5.0 .3 7.21 r—14
GNP in constant (1958) dollars
Gross national produet, totalf_..___._.___.__._ bil.§..| 707.2| 7271 724.1] 693.5| 705.4| 712.6 | 7T17.5| 7221 7v26.1| 730.9| 720.2) 723.8 | 724,90 | 727.4| 720.3 |r732.7
Personal consumption expenditures, total_...do_...| 452.3 | 467.7 | 477.1] 445.0 | 448.4 | 457.7 | 458.1} 463.3 ] 467.1 | 468.7 | 471.7 | 474.0 | 478.1 | 479.6 | 476.6 | - 486.6
Durable goods_ __ ... ... ... 84,9 82.0 78,1 80. 2 83.9 83.2 84,9 85,7 84,1 84,9 82.7 84.9 83,6 76.9 | 786.6
Nondurable goods. R 2012 | 207.9] 195.5| 194.9 | 197.9 | 197.6| 1997 | 200.9 | 20L.9 | 2024 ( 2056 | 206.6 [ 208.2 | 211.1}r210.5
Services. ... iiiieccciiaans 1816 | 187.2| 17L.3 | 178.2 | 175.9| 177.4{ 178.7| 180.5| 1827 | 1844 | 1858 186.6 | 187.8 | 188.6 ) 180.5
Gross private domestic investment, total_____do_.._| 105.7 | 111.3 | 102.8| 1013 | 107.1] 105.1| 109.5| 100.7 | 11L.5] 1141 [ 1100 1029 | 103.1 | 1041} 1013 |7103.7
Fixed investment____..___._._ 93.8 | 104.1 99.8 98,9 97.6 97.7f 1010 103.6 | 1048} 1042 | 103.9 | 10.5| 100.1 99.6 98,1 | 102.5
Nonresidential_. 75.5 80.8 79.2 76.1 73.8 74.9 77.1 79.3 80, 2 81.9 82,1 80.9 80.2 79.6 76.3 78.4
Residential strue: - 23.3 23.3 20.6 22,9 23.8 22.8 23.9 24.3 24.7 22,3 21.8 20.7 20.0 20.0 29| 241
Change in business inventol 6.9 7.2 3.0 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 31 rl2
Net exports of goods and services 9 .2 2.4 .8 L5 15 —-.2 —. 4 —.3 .8 .9 1.9 2.4 3.1 2.0 2.3
Govt, purchases of goods and services, total__do._._| 148.3 | 147.8 | 141.8] 146.4 | 148.5| 148.3| 150.0| 149.5| 147.9 ] 147.3 | 1466 | 145.0 | 141.3 | 140.6 | 140.3 |~ 140.2
Federal _._..._....._..____.__.________ _do.__.| 787! 9.7 en7) 77.5| 79.1| 789] 79.4] 0| 758| 75.2| 73.8) 7L1| 67.8) 66.2| 655] r63.4
weeedoo! 696 72.1 74.1 68,9 69. 4 69. 4 70.6 715 72.1 72.1 72.9 73.8 73.5 4.4 74.81 776.8

r Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY);

revisions prior to May 1969 for personal income appear on p. 26 fI. of the July 1970 SURVEY.

@ Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, dnh' 1968 l 1969 , 1570 1968 1969 1970 1971
through 1968 and descriptive notes are ag shown in
the 1969 edition of BUSINESS STATISTICS Annual total I 111 v I 11 I v 1 ‘ II I v I 11
!
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt._ ________________.___ bil. $.. 712.7 | 769.5 800, 1 706. 1 722.2 | 735,21 749.3 | 764.0 779.5 | 78521 7915 797.4 | 806.6 | 804.8 |»833.2 ...
514.1 564.2 500.8 1 507.6 ) 520.9 | 532.5] 544.8 )| 557.5| 572,2 | 582.1 592.2 | 596.4 | 603.8 606.7 | 7625.2 | ____..
464.8 | 509.0 540.1 | 458.9 | 471.0 | 481.4 | 491.6 | 502.9 | 516.4 | 525.3 | 534.4 | 537.4 | 543.4 545.217660.6 {______._
369. 1 404.9 426.1 ] 364.7 | 373.4| 382.5] 39L.5| 4012 400.9 | 417.2 | 422.6 | 424.0 | 428.9 420.1 174407 | _ .
17.9 19.0 19.3 17.6 18. 6 18,2 18,1 18.4 19,9 19.6 | 20.1 19.5 19.1 18.6 19.2 |, -
77.8 85.1 94, 6 76.6 79.0 80.7 8L 9 83.4 86,6 88.5 1 2917 93.9 95. 4 97.517100.6 |__ -
Supplements to wages and salaries. 49,3 55.1 59.7 487 49,9 51.1 53.3 54,6 55,8 56. 8 57.9 59.0 60. 4 61.4 64.6 |._ .
Proprietors’ income, totalQ __.__._. 64.1 66. 8 67.6 63.8 64. 4 65, 2 66,0 66.7 67.5 67.2 67.6 67.8 67.8 67.4 67.0 | . R
Business and professional ¢ 49.1 50.5 51.4 49,2 49,2 49. 4 49.9 50. 5 50.9 50.6 50.6 51.2 51.7 52,0 52.2 | .
Farm._ . .ooeooo_ 15.0 16. 4 16.2 14.6 15.3 15.8 16. 2 16. 2 16.6 16. 6 17.0 16.5 16.1 15.3 14,74 . -
Rental income of persons__..._ 21.3 22.0 22.7 21.3 21.3 213 21.6 22.0 22.1 22,3 22.5 22.6 22.7 23.0 2.0 | ...
Corporate profits and inventory valuation adjust-
ment, total ... ___ .. _________ bil. §.. 85.4 85.8 76.5 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7 7.5 78.4
By broad industry groups:
Financial institutions..._._._.____..___ do.._. 11.0 12,0 12.5 10.8 15 11,2 1.5 1.9 12,2 12,2 12,9 12.3 12,9
Nonfinancial corporations, total.. do_.__ 74.4 73.8 64,0 75.2 75.9 75.9 75.5 75. 4 74.6 69. 8 64,7 65.2 65. 5
Manufacturing, total_________ do_.__ 42,4 41. 8 33.5 42.8 42,9 43.7 43.4 42,9 41. 8 39.1 35.2 35.5 34.7
Nondurable goods industries. -do_... 19,1 19.3 18.1 18,9 19.4 19,2 19,4 19.9 19,1 19.0 18.3 18.2 18.3
Durable goods industries.._..______ do_... 23.3 22. 4 15. 4 23.9 23.6 24.4 24.0 23.0 22.7 20.0 16.9 17.2 16.3
Transportation, communication, and public
utilities__._ ... bil. .. 1.0 10.7 9.1 11,0 11,2 10.7 1.0 10.8 10. 6 10.3 9.1 8.6 9.1 9.6 ] e
All other industries. ... do._.. 21.0 21.4 21,4 21.3 21.8 215 212 21.8 22,2 20. 4 20.4 21.1 21.7 22,5 ) e
Corporate profits before tax, total 88.7 91,2 81.3 88.6 88,4 91,3 93.0 93.4 89.9 88.5 82,6 82.0 84.4 76.31 »86.4 | ______
Corporate profits tax liability. _ 40.6 42.7 37.5 40,4 40, 4 41,7 43.5 43.8 42,1 41,4 38.0 38.1 33.9 34.8 .
Corporate profits after tax.. 48.2 48.5 43.8 48.3 48.0 49,6 49. 5 49.7 47.9 47.1 4.6 43.9 45.4 41. 4 R
Dividends 23.3 24.7 25.2 23.1 23.8 24,1 24,1 .4 25.0 25,2 25.2 25.1 25. 4 25.1 -
Undistributed profits... 24.9 23.9 18. 6 25,2 24,2 25,5 25.5 25.2 22,9 21.9 19.4 18.8 20.0 16.3 -
Inventory valuation adjust: -3.31 —5.4 —4.8| —2.6 -9 —-42] -59{ —60| —=3.2| —65] =58 —45| —59| -3.0 -
Net interest ... ..ol 27.8 30.7 33.5 27.3 28,2 20.1 29.7 30. 4 3L0 3L7 32.4 33.1 33.8 34.5) 352 __.____
DISPOSITION OF PERSONAL INCOME?}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total..__._.____.______ 688.7 | 748.9 801.0 | 680.9! 697.6! 712.5| 725.8 | 7411} 7581 770.5) 7823 8013 807.2) 813.3
Less: Personal tax and no 97.5 | 117.3 116.3 92.6 | 102.1 106.5 | 113.8 | 118.1 1175 119.9 | 117.0 | 117.7 | 114.2 116.1
Equals: Disposable personal income.___ 591.2 ) 63L6 684.8 | 588.4 | 595.6 | 606.0 ] 612.0 ) 623.0 | 640.6 | 650.6 | 6653 | 683.6 | 693.0| 697.2
Less: Personal outlays®. .coooo... 550.8 | 593.9 634.6 | 543.8 | 550.1 | 566.4 ) 577.7 | 589.7| 598.7 | 609.6 | 620.5| 632.1 | 640.2 ) 6455
Equals: Personal saving§ 40.4 37.6 50.2 4.6 36.5 30.6 3.3 33.3 42,0 41.1 44,8 51.5 52.7 51.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries_ - ________ ... ... ._.... bil. $..] 67.76 | 75.56 79.71 | 16.85 | 16.79 | 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20.33 | 20.26
Manufacturing_.._..__._. _.do._..] 28.37| 31.68 31.95 6.99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14 8.15 7.99
Durable goods industries § c..do___.| 1412 15.96 15.80 3.36 3.54 4.16 3.36 3.98 4,03 4,59 3.59 4.08 3.87
Nondurable goods industries §_________ do._..| 14.25| 15.72 16.15 3.63 3.59 3.94 3.22 3.84 4,12 4.53 3.56 4.07 4.12
Nonmanufacturing. .. _.._...._...____._. do.__.| 39.40| 43.88 47.76 9.86 9.66 | 10.93 9.45| 10,99 | 11.10| 12,34 | 10.32 | 1218 | 12.27
Mining. ool do.... 1.63 1.86 1.89 .43 .39 .40 .42 .48 .47 .49 .45 .47 .46
Railroad.__._....._... 1.45 1.86 1.78 .37 .31 .38 .38 .44 .49 .55 .42 47 .46
Alr transportation. .. 2.56 | 2.51 3.03 .58 .64 .66 .68 .66 .53 .64 .73 -80 74
Other transportation 1.59 1.68 1.23 .42 .41 .47 .38 .46 .40 .4 .28 .31 .30
Public utilities. . ... .. . ... ._...__ 10.20 | 11.61 13.14 2.62 2.61 2.90 2.36 2.99 3.03 3.23 2.54 3.28 3.58
Electrie.._._..._.__ 7.66 8,04 10. 65 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2.15 2,59 2.79
Gas and other_____ 2.54 | 2,67 2.49 .68 T .74 .48 .77 .80 . 62 .39 . 69 .78
Communieation_ .. ___. 683! 8301 10.10) 1.62| 161 <200} 1.8 200 211| 239| 214 25 256
Commercial and other 15.14 | 16.05 16, 59 3.81 3.69 4.13 3.41 3.97 4.07 4.60 3.76 4.26 4.16
Seas. adj. qtrly. totals at annual rates:
All industrigs ____________________ ! 66.20 | 67771 60.05 | 72521 73941 7784 77.84) 78.22 | 80,22 8L.88 | 7863 )180.55 18254
Manufacturing. . _....._._.. 27.84 | 28.86 1 28.70 | 29.99 | 3116 33.05 3239 | 32.44| 3243 3215 30.98] 30.28 | 3L 44
Durable goods industries § 13.51 | 14.47 | 14.39 1547 | 1598 | 16.53 | 15.88 | 16,40 | 16.32| 15.74| 1492 | 1467 | 15.45
Nondurable goods industries § 14.33 | 14.40 | 14.31 | 14.52 ) 1518 | 16.52 | 16.50 ] 16.05 | 16.11| 16.40) 16,05 | 15.62 | 15.98
Nonmanufacturing..._.. e 38.45 | 38.91 ] 40.35)| 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | 47.66 ] 50.27 | 51.10
Mining.____ 166 L57| L52 1.83 1.88 | 1.89 1.85 1.92 1.84 1.86 | 1.94] 1.85 1.96
Railroad. .. 1. 49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1,88 1.96 1.56 1.62 21
Alir transportation 1.98 2.69 2.87 2.89 2.22 2.23 2.80 2.94 2.88 3.24 3.08 1.80 2.54
Other transportation.. . 1.49 1.65 1.75 1.87 1.66 1.65 1.63 1.37 112 1.22 1.22 1.42 1,33
Public utilities 10.24 | 9.82| 10.63 | 11.52 | 11.68| 11.48 | 1L.80{ 12,14 | 1272 ] 13.84, 1368} 15.51 1512
7641 750! 7.74| 862| 871 898 936 o977 | 10.15| 11.34| 11,20| 13.03 | 12.86
2,60 2.32| 2.8 ] 290 297| 250 244} 237 2% 2,50 | 2.48] 248 226
Communication 6.42| 6.67| 7.34) 774 792 87| 87| o¢14| 10381 10.62| 10.20 ... ..
Commercial and other 15.17 | 1522 | 14.91] 1500 | 1567 | 16.78 | 16.67 | 16.52| 16.98| 17.00 | 1597 (228.08 | 228.04
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ... ___________ mil. $..| 50,626 | 55,516 | 62,962 | 12,685 | 13,295 | 12,714 | 11,961 | 14,196 | 14,592 | 14,767 | 15,364 | 15,798 |c15069 '»15,831 |__......1---o-o-
Merchandise, adjusted, exel. military.._____ 33588 | 36,473 | 42,041 | 8,386 | 8,878 | 8,378 | 7,485 | 0,490 | 9,608 | 9,890 [ 10,252 | 10,586 | 10,700 }+10,467 (211,040 |........
Transfers under military sales contracts. 1,396 | 1,514 1,479 344 393 357 391 313 458 352 25 430 339 | pd54 [ |
Income on U.8. investments abroad. 7600 | 8839 | 0617 | 1,990 | 2,000 | 1,935 | 2,080 | 2,150 | 2,286 | 2,314 | 2,499 | 2,307 | 2,304 [» 2417 | . ___| ...
Other services........._____..__.._ 7,052 | 8690 [ 98251 1,065 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 | 2,857} 2,475 | 2,536 |» 2,457 |-
Imports of goods and services_.__._._...__._. —48,127 |-53,566 | —59,293 |-11,832 {-12, 444 |-12,374 | -11,630 | -13,934 | ~13,927 | -14,075 | -14,518 | 14,759 | -14,969 |»—15,047f ... .. ... ...
Merchandise, adjusted, excl. military ~32,964 |-35,835 | —39,856 | -8,132 |—8.560 |—8,443 | —7,588 | 9,562 | -9,281 | -9,404 | -9,729 | 9,829 | -9,987 |*—10,315|»-10,750. ... .-
Military expenditures___._._______.___ - —4,535 | —4,850 | —4,838 | -1, 112 | —1,147 |—1,173 {1,198 |~1,187 |~1,220 1,245 | -1,178 |—1,265 | -1,210 |»=1,195 4. ..._.f--oo-oo-
Income on foreign investments in the U.S. —4,463 | ~5110 | ~732 | —761 | —762 | —905 |—1,071 |—1,240 {—1,247 | -1,343 { -1,320 | ~1,287 {p—1,160f ___....j......--
Otherservices.____._._________.____________ do.___| —7,606 |—8,418 | —9,489 | 1,856 | —1,967 |—1,996 |—1,939 |—2, 114 | —2,186 |—2,179 | -2,268 | -2,355 | -2,485 [»—2, 381} . _....\--.-.---
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)_.__...__... ___ mil. $..| —2,829 [~2,835 | —3,036 | —675 | —757 | —768 | —612 | —812| —690i —721] —739 | —721 1 —800 ' »—776 ). ... ...

r Revised.  » Preliminary. 1 Estimates (corrected for
Mar. and Apr.-June 1971 based on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appear on p. 20 of the Mar. 1971 SURVEY.

munication. t8ee corresponding note on p. S-1.

systematic biases) for Jan.-

2 Includes com-

I 2 ?Includes inventory valuation ad-
justment. $Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 fI, of the Jan. 1970 SURVEY; see also pp. 19 fI. of the Feb. 1970
SURVEY. @©Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners.
excess of disposable income over personal outlays.

Y Data for individual durable and nondurable goot
Mar., June, Sept., and Dee. issues of the SURVEY.

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.

¢ Corrected.

§Personal saving is

ds industries components appear in the
JMore complete details are given in



May 1971 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1968 | 1969 l 1970 1968 1969 1970 1971
through 1968 and descriptive notesareasshownin
the 1969 edition of BUSINESS STATISTICS t [
Annual total 11 ‘ I l v I 11 m v 1 11 | II1 ‘ v I II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Transmtlons in U.S. private assets, net; increase
....................................... mil. §__| —5,412] —5,233 —6,349 | —1,429; —1,585| —1,714] —1,213} ~2,151 —980 —889 —1,711] —1,944] —1,176
Transactions in U.S. Govt. assets, excl. official
reserve assets; net; increase (—)_._.__...._ mil. $._| —2,268] 2,184 —1,588 —642 —528 —375 —4350 —641 —650 —458| —444 ~364 —368;
Transactions in U.S. official reserve assets, net;
increase (—) .o ool mil. —880| —1,187 2,477 —137| —571| —1,078 —48| —299| 686 —154 264 805 584
Transactions in foreign assets in the U.S., net (U 8"
liabilities); increase () 1. $._| 9,409 12,332( 5,234 2,562 2,253| 3,586]. 3,174) 4,513; 3,276 1, 369 1,770 1,747 1, 080
Liquid assets 709 8,199 1,371 31 426 912] 1,400 L1000 2,965 — 266/ 1,185 430 16
Other assets 8, 700 4,133) 3,863 2,531 1,827 2,674 1,774 413 311 1, 635 585 1,317 1,064
Balance on transactions in U.S. and foreign 11qu1d
and nonliquid assets, incl. reserves_._._._. mil. 849 3,728 ~226 354 —431 421 1,478 1,422 960, —132 —-121 244 120]
Allocations of special drawing rights (SDR)._do_.., _________________ F-Ti/0 PP DR RN D PRI U BUPP 217 217 217
Errors and omissions, net_ . ... .. ... .. ... do.... —514| —2,841[c—1,274 —528 335 8] -1,197 —871 —936 163 ~205 =779 —535
Balance on liquidity basis: 1 —3,848
Including allocations of SDR..........._... do._.. 171 —7,012 106 145 164] —1,352 —3,801| —2,279 420] —1,449] —1,235 —600] r—562{»—3,078).._._.._
Excluding allocations of SDR.__.........__ do... 1711 —7,012} —4,715 106 145 164 —1,352| —3,801] —2,279 420] —1,666] ~1,452 —817} r~-T778|»—3,258| ...
Balance on officlal reserve transactions basis: e
Including allocations of SDR_. __..____..__ do..._. 1,641 2,700l —9, 819 1,652 408 —358 1, 453 1,315 —582 514] —2,901| —1,780] —1,815|r—3,325|>—5,506(_..__...
Excluding allocations of SDR..__.._....... do_._. 1,641 2, 700, —10, 686 1,652 408 —358| 1,453 1,315 -~ 582 514] —3,118| —1,997 —2,032|*—3, 541|»—5,686( . ...
Unless otherwise stated in footnotes below, data | 1969 1970 1970 1971
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual Mar. | Apr. May | June | July Aug. | Sept. { Oct. | Nov. Dec Jan. Feb. | Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE t
Seasonally adjusted, at annual rates: {
Total personal income..._............__.. bil. $..] 748.9 801.0 | 787.6 | 806.0| 799.7 | 798.2 | 803.3| 806.4 | 811.9| 800.0| 812.6 | 817.5) 827.4| 830.4)836.8 | 84L3
Wage and salary disbursements, total..__do__._ 509.0 540.1 | 535.0 | 539.9| 540.5 | 538.1 541.5| 543.2| 546.6 | 541.8 | 544.1 | 549.81 557.8 | 559.8 i ?64. 2( 567.0
Commodity-pl'oducing industries, total.do____ 197. 5 20012 203.9! 202.3( 200.9( 200,31} 2021 202.0| 201.5| 196.8 | 196.8 202.31 203.0 ] 2025 ]| 2Q4. 5] 205.1
Manufacturing. ... ... 157.5 158.9 | 161.3] 160.0| 159.2 | 159.5 | 160.1 | 159.6 | 150,5 | 154.3 | 153.6 | 158.9 160.2 | 150.8 | r160.8  160.9
Distributive industries 119.8 128.4 126, 7 126.0 | 127.2 127.9 1291 129.7 | 130.2 130.6 | 131.4 130,5 | 133.4 1342 1 r 135. 4 136. 4
Service tndustries. _ ... ________ 8.7 96.6 94.6 95.1 95.5 95.7 96.8 97.3 97.9 08.8 99.8 | 1004 1022 | 103.1 1~ 103.9 | 1045
Government...____ 104.1 114,01 100.8 116,51 116.9 113.2 113.5) 114.24% 117,07 11561 116.1 116.6 119. 2 120.0 | 120, 4 121.0
Other labor income 27.6 30.4 29.6 29.8 30.0 30.3 30.6 30.8 L1 31.3 3L5 3L7 3.9 32.1 32.3 32.5
Proprietors’ income: .
Business and professional . ... __.__.._._ do..._ 50.5 51.4 50,7 51,0 51.3 51.5 51,6 51.7 51.8 519 52.0 52.1 52.2 52.1 52.3 52.4
Farm el 16.4 16.2 17.2 16.9 16.5 16.2 16.2 16.1 16.0 15.7 15.3 15.0 14.9 4.7 14.7 14.6
Rental income of persons._..____..___.___ 22,0 2.7 22.6 22.6 22,6 2.7 2.7 22.7 22 8 22.9 23.0 23.1 23.2 22.8 23.3 23. 4
Dividends.....__ l? _______ 24.7 25.2 25,2 25.2 25.3 24,7 25.2 25.3 25.5 25.6 25.7 24,1 25.9 25,9 25.7 25.7
Personal interest income - §9.7 65.2 63.7 64.2 64.5 64.8 65.3 66.0 66.8 67.0 67.1 67.1 67.8 67.7 1 r67.7 67.9
Transfer payinents_l._..l. _________________ do 65.1 77.6 711 84,1 76. 0 77.6 78.1 78.6 79.6 8L 7 8L Y 82.9 84.5 86.0 | r87.6 88.8
Less personal contributions for social insurance
bil. §.. 26.0 27.8 27.5 21.7 27.7 27.6 27.8 28.0 28.2 28.0 28.1 28. 4 30.6 30.7 | r30.9 311
Total nonagricultural Ineome_.__.._.______. do_._.| 726.7 778.6 | 764.3| 783.0| 777.0| 757 | 780.9 784.0| 7807 | 787.9| 70L.0| 796.2| 806.2 | 809.2 |r815.7 | 820.2
FARM INCOME AND MARKETINGS }
Cash receipts from farming, includi
payme‘r)lts, total} ... gnungGover?xﬁ‘legt 51,023 | 52,308 | 3,506 | 3,510 | 3,363 | 3,566 | 4,011 | 6,917 4,564 | 5,603 5110 4,252| 4,198 | 3,352 | 3,538 ...
Farm markett 47,220 | 48,678 | 3,584 | 3,448 | 3,346 3,540 | 3,807 3,704 | 4,521 | 5505| 50791 4219 4,157 | 3,330 | 3,510 3,258
’bropsi_A._f’_g_s_f’.’f‘ff.‘ff.’.’i".‘f’_ff"“":::33;::: 18790 | 19,589 | 1003 | w28 | 047 | 1,178 | 1485 | 1505 2011 | 2864 | 2781 | noss| 1,851 | 1102 |- L 0%9 , 8
Livestock and products, total @ “do. Tl 28,439 | 20,080 { 2,581 | 2,520 | 2,399 | 2,373 | 2,322 | 2,28) % 2,510 2 731 2,208 | 2,235 | 2,306 | 2,228 | " 2 470 ,293
Dairy products......__._ “do.lI| 6172 | 6,470 547 558 585 553 538 524 516 539 521 548 557 525 s
Meat animals______ _do____| 17,521 17,976 1, 635 1,598 | 1,455 1,470 1,302 1 1,386} 1,583 1,782 1,407 1,313 1, ?9‘3 1,384 | 1,647 [1, 396
Poultry andeggs.__________.____.___.___ do. 4,423 4,333 372 327 322 324 359 391 392 353 349 327 288 r314; 303
Indti,xes of casl;l rect,eigts from marketings and CCC"
oans, unadjus
All comr?lgdltjlgscg ._O _________________ 111 114 101 97 94 100 107 107 127 157 143 119 117 94 r104 | 101
LOPS- - oo 102 106 65 60 62 77 97 98 131 186 181 129 120 72 r 88 80
Livestock and products. . 117 120 128 125 119 117 115 113 124 135 114 111 114 110 r 116 116
Indexes of volume of far ki
Al comr;,xotﬁtlesc) farm mar 102 103 83 80 80 90 98 97 113 144 136 117 114 82 r 84 17
Crops._.o. oo 104 103 59 50 51 74 97 93 118 176 177 134 127 66 r 55 mg
Livestock and products 01 103 101 103 102 102 98 100 108 120 105 103 104 93| r106 2
INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Outpul
Unadj., tota! index (Incl. utilities) . .1957-59=100__] »172.8 | »168.2 172.1 170.6 | 169.1 172.1 163.6 169.1}1 170.2 166.5 | 162.9 162.5{ r164.2 | 165.9
By industry groupings: . .
Manufacturing, total___.___._.__.________ »173.0 | »167.0 | 1722 | 17L0] 168.0 | 171.8 | 161.6| 166.4 | 167.6 | 1645 161.2 | 160.0 {71614 |~ 163.8
Durable manufactures. . . 2176.5 | »164.5 173.5 170.5 | 1694 | 17L.3 159.8 { 1610 { 162.3 156.3 1 153.3 156, 7 §r 167.2 | * 15?. 0
Nondurable manufactures. . ©170.6 | »170.2 | 170.6 | 171.7 | 168.4 ; 172 163.8 | 173.2 | 174.2 | 174.8, 1711 | 164.2 )7 166.6 | 160.8
intng..._ ... _____. »130.2 | »136.5| 1340 | 1350 137.9 | 137.6 ] 120.2| 138.2| 1401 | 141.8| 140.5 | 139.4 | r137.4 |7136.3
Utiltles. .. el 22212 | 22380 oo o e e e e e e e
By market groupings: R r
)I"‘lnal progucts‘? tgta] »170.8 | #166.1 169.9 | 166.9 [ 165.8 169. 9 161.8 1 167.1| 168.8 164.7 | 160.2 160,01 162.7 ;v IQS. 4 ’ }gég }gi‘}
Consumer goods. __________ »162,5 | »161.7 161. 8 160. 6 160.3 165.7 157.6 165. 3 168.1 164.0 | 1580 157.0 | r 163, 4 r 165, 5 ’ 185. : 182.
Automotive and home goods. »179.5 | »166.1 | 176.3 | 175.5| 176.0 | 181.2 | 153.5| 150.4 | 163.2 | 1613 | 156,49 | 161.8 |r 1743 181. 6 2
Apparel and staples__._______ »157.1 | 21623 157.2 ( 155.9 | 155.3 | 160.8 158.9 | 170.0 | 169.6 [ 164.9 | 158.4 155.5 159.9 160. 4 -'_15{;1» T
Equipment, including defense_._...__.._ do_._.| »188.6 | »175. 4 187.3 | 180.3 | 177.7 179.0 170.9 { 170.9 | 170.4 166. 1 164.8 166.4 161,2 | r159.1 . .
i p 171.2
Materlals. . _____.__...._..._.__._...__. »174.6 | »170.2 | 1740 | 174.3| 172.1| 1741 | 165.3| 170.9 | 17L.5 | 168.5 | 165.4 | 164.7 71652 |7168.6 | 170.2
Durable goods materfals. »165.5 | »155.0 | 16L.3 | 160.4 | 150.5 162.0; 153.2| 156.0 | 154.9 | 147.1| 143.6 | 146.9 |~ 146.6 7 150.3 ! igi;l-g m
Nondurable materials.______.___._______ d 21830 | »185.9 ] 187.1! 188.5| 185,11 1s6.6 ! 177.8 1 186.2! 18861 100.5! 188.0 | 182.9 ir 1844|7187 :
X \ the
r Revised.  » Preliminary. §See note ‘3’ on p. S-2.  YIncrease in U.S. official prior to May 1069 are shown in the Farm Income Sxtuatm% 1{1?‘3 }3;29]?0?\1}:8219 19960}?- 100;

reserve assets and decrease in liquid liabilities to all foreigners.
reserve assets and decrease in liquid and certain nonliquid liabilities to foreign official agen-
1Series revised beginning 1967; monthly data

cles. tSee corresponding note on p. S-1.

@Increase in U.S. official

will be shown later.

U.S. Dept. of Agriculture, Economic Research Service
comparable data for earlier periods will be shown later.
Q Includes data for items not sh

' Revisions for Jan.-Oct. 1968

own separately.

¢ Corrected.



S-4 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, data 1369» 1970» 1970 1971
through 1968 and descriptive notesareasshownin
the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION *—~Continued
Federal Reserve Inder of Quantily OQutput—Con.,
Beas. adj., total index (incl. utilities) . 1957-59~=100._ 172.8 168.2 f 17L1 ! 170.2 | 169.0 168.8 | 169.2 | 168.8] 165.8 | 1623 | 161.5 | 1644 1656 {1652 [r1655| 166.0
By industry groupings:
Manufacturing, total...._.... ... .. __ do.... 173.9 167.0 1 170.8 | 170.0 168.1 168.0 | 168.5 167,71 163.7 159.4 159.0 162.1 {r163.6 {163.1 } 7 163.5 163.7
Duyrable manufactures ¢ R 1 SO 176.5 164.5 1 1710 168.4 167.6 1 167.3 | 167.4 ) 166.7 1 160.4 | 153.5{ 1514 { 156, L{-157.8 | 157.6 | 157,71} 157.7
Primary metals. . _..do._._ 149.1 140.1 1419 138.9 142.6 142.7 145.2 ) 1456 1426 133.9 129.3 | 135.4 {r137.6 |7 140.8 | r143.1 147
Tronandsteel ... _._..._.____.__ do.._. 140.3 13L 1 134.4 133.0 136.7 138.8 ] 136,81 134.1 129.5 1215 1172} 122,317130.0 {7 132.9 | r138.3 | 144
Nonferrous metals and produets....do.... 181.1 173.2 ] 183.6 175.4 174.4 ] 168.2 1 1726 | 169.7 1721 161. 6 162.9 1771171717 | r173. 4 174.9 | ...
Fabricated metal products..._....... 179.8 17L7 178.3 | 175.2 171.4 172.3 1 1725 171,9 | 169.2 160.6 158.7 160.0 [ 7163.0 | r164.1 |~ 164.8 166
Structural metal parts.............. d 173.3 165. 6 174. 4 170.2 164, 2 164.4 162,91 164.0) 162.7 158.0 { 158.2 | 158.9 163.3 {r165.1 [ r168.5 | 165
Machinery. . ... ... 1987 180.51 199.1 194.9 191.0 | 190.6 191.2 [ 190.3} 186.2 182.9 179.0 176.7 174.7 1 r 173.0 {7 173.4 174
Nonelectrical machinery. 194.6 185.9 106.6 1917 187.1 185.2 1 185.2 183.0 1 180.0 176.1 172.7 170.4 17 166.2 { r 165, 5 | r 165.0 165
Electrical machinery. .. . _...___.. 197.2 194.3 ) 202.5 199.1 196.3 | 197.7 | 199.1 189. 9 194.5 1919 187. 4 185.1 185.9 182.0 {r184.5 ) 186
Transportation equipment @ . __.__.__ 174.6 148.2 156.0 | 153.1 157.3 | 159.9 158.1 156,7 | 139.0 | 122.0 | 121.9{ 142.5 148.6 | r 148.8 [ r 146.6 | 143
Motor vehlicles and parts._.. ——- 166. 9 140, 9 148. 9 148.0 158.5 164.4 | 1648 | 164.7 127.3 95. 4 96.9 142,01 158.8 [ 7166.5 | 164.8 158
Afreraft and other equipment._ ... do__.. 177.8 151.3 159. 1 154.1 153.0 { 153.3 | 149.7 1471 1457 1411 139.5 | 139.3 136.1 {r129.5 126, 1 124
Instruments and related produets..._do.__. 194.4 187.1 193.6 195. 4 191.3 | 187.9 187.0 183,31 181.8 181.3 181.7 | 180.5 1814 11795 | 176.2 | 178
Clay, glass, and stone produets...._._do_._. 156.0 1519 1517 154,6 152.6 | 149.4 148.8 150.1 148, 7 140. 4 148.5 152.6 151.3 {r150.9 §r152.3 { 152
Lumber and produets_...... _..do___. 119.1 113.1 113.1 115.5 116.1 107.6 110.5 114.2 1 108.2 110.1 107.0 105.8{r117.0 ] 6.8 4§ .. ...
Furniture and fixtures. _.. ..do___. 186.9 176.3 180. 4 179.5 174.4 1 173.8 172.5 | 172.9 ) 17L7 173.9 ) 174.7 174.5 174,51 7173.9 1 7 175.0 176
Miscellaneous manufactures. ......._. do.... 166. 4 162, 8 167.8 167. 4 163.6 | 162.6 | 162.0 159, 1 157.7 156.3 158.5 157.8 158.0 [ v 159.1 } r 161.2 162
Nondurable manufactures 170.6 170.2 170. 6 171.9 168.7 | 168.9 170.0 169.0 | 167.7 166.9 | 168.6 169.7 {7 170.9 | £ 169.9 | 7 170.7 171.2
Textile mill products._.. 154.2 148.8 150.3 151.3 147.8 | 145.9 145.3 146.1 145.7 146.7 145.1 143.9 149.1 15L.7 163.5 |.o...
Apparel products_.._. 149,2 1417 140.1 140.8 137.7 | 139.0 140. 9 140, 7 139.3 | 138.7 135.5 141.7 } r 140.8 1380 (. feeaaian
Leather and products. 101, 9 06, 4 95.9 100. 2 104. 5 99.3 95. 6 93.6 94.6 97.2 93,1 04.2 94.7 82,2 | .o
Paper and products. ... ... 175.6 1727 | 1749 176.3 174.5 | 170.8 172.¢0 172.9 166.2 168.0 1717 169.5 170.0 170.0 168.3 .. __..-
Printing and publishing 156.3 154.8 156.9 156,9 154.8 | 185.2 154.6 154,31 15L5 150, 2 152.4 152.7 152.6 152.6 | r1562.5 | 152
Newspapers. - e e aaeenn 142,7 138.7 137.9 139.3 136.9 | 137.5 | 140.0 138.7 137.4 134.5 137.2 | 136.6 1349 139.8 135.5 [-ceeana-
Chemicals and products 239.0 243,0 | 242.3 | 244.4 ) 24147 243.2 | 243.3 230,8 | 240.8 | 240,7 243. 243.9 | 7 245,83 | r243.8 | 244.7 [_.._....
Industrial chemicals. .. 283.0 276.1 284.8 | 280.2 | 281.3 | 2858 | 2857 280,7 | 282.0( 2829 2854 28L.71*283.5| 283.9 | __ .. 1 __._...
Petroleum produets......._......_ ... 143.8 148. 4 146.6 147.9 146.5 | 147.8 | 145.5 147.5 1 150.3 150.1 154.2 | 156.0 fr152.7 {r152.1 153.0 {oeeeao-
Rubber and plastics products_ ... do.... 238.7 230.1) 2353 | 239.4 ] 2122 227.8 | 244.8 | 236.9 | 221.4 | 219.1 | 2189} 222.39r224.3 | 219.8 i ___..__.|........
Foods and beverages 140.7 143.0 143.3 | 143.7 143.1 140.7 | 141.1 141.6 | 142.4 139.6 142,7 144, 4 [ r146,7 | r 146.5 147.0 (...
Food manufactures. . 136.7 139.8 140.0 | 140.1 141.0 | 138.3 | 139.5 138.8 138.7 135.7 139.4 140.1 140.9 | r 1410 | 1410 ... .. ..
Beverages. . oo ceamann d 161.9 | . 160.2 161.0 162.8 ) 154.6 : 153.7 149. 6 156. 4 162.2 160.3 | 160.7 167.6 {1781 175.9 . i)
Tobaceo products. . ...........coeee. 117.3 121.6 ) 116.8 | 125.1 ) 117.8 | 120,71 1266 121.8| 12229 1241 1216 | 1207 1210 1257 .. ..l .. ..
MInIng . et 130.2 136. 5
Coal. o nz.7 125.7
Crude oil and naturalgas. .. 129.3 135.7
rudeofl. ... ... 132.0 138.2
Metal mining 142.0 154,41 165.8 | 162.6 | 151.8 ) 150.3 | 150.9! 152.3 ) 144.5 | 1451 160,1 | 150.71r160.3 1 160.0} 1601 [ ._.____
Stone and earth minerals 144,7 144.0 ) 150.1 | 146.1 | 142.8 | 143.0| 143.8 | 142.3{ 1405 142.0{ 1427 | 145.2 ]| 146.7 | 144 | M7.8|........
. 0
.1
By market groupings:
Flinal products, totald. .............._... do....| 170.8 166,11 160.7 | 168.5 | 167.7| 167.1| 166.8 | 166.5| 163.1 | 159.8 | 1594 | 162.9r163.4 {r163.0
Consumergoods..____...__ 162.5 161,71 162.0 | 163.2 | 163.21{ 1628 163.5| 163.5| 160.1 | 157.01 157.0 | 162.4}-1645 | 1164
Automotive and home goods 179.5 166.1 ] 1734 ) 1711 173.5| 172.7 | 178.5 | 177.0] 160.1 | 1514 | 1521 | 1625 fr172.4| 175
Automotive produets.._._.._..._._ do__._ 173.2 148.6 | 160.0 ; 158.4 166.4 | 170.3 | 172.8 167.5 | 133.1 110.1 112.2 145.9 1 r 166.3 | r 174,
Autos....__ ... do.... 162.8 128.2 1 138.4 136.1 156.0 | 163.0( 163, 8| 163.3 | 1085 7.5 78.1 131.9 155.1 168,
Auto parts and aliied products...do_... 186.8 175. 6 188. 5 187.8 180. 1 179.9 184.7 173.1 165. 6 154.5 157.0 | 1643 1r181.1 | 182

Homegoods Q... _..____.__ do_... 184.0 178.2 179.4 180.0 178.4 177.7 182.5 183.7 179.0 180. 2 180.0 174.0 § 7 176.6 | 7 175.¢
Appliances, TV, and radios.._._. do....| 180.2 180.3 | 178.1 1} 178.9 | 1826 178.8 | 1923 | 1986 | 180.9 | 1943 1881 | 169.1}|r173,9 | 172
Furniture and rugs. - couocaeon_. do._.. 180.3 168.0 170.3 170.6 165.5 | 164.9 165.2 164, 9 | 164. 4 166.5 | 169.3 170.5 1714 | r 172

Apparel and staples. ... _.......__ do....| 157.1 160,31 150.0 ) 160.7 1 1599 150.0{ 158,81 150,2) 160.11{ 158.9 1} 158.6 ) 162.31r162.1} 161

Apparel, incl. knit goodsand shoes..do.___ 138.5 133,0 | 133.4 133.8 131.4 | 1324 132.4 1332 | 13L7 131.6 | 126.2 131.3 | r 130.0 129, .

Consumer staples_....__..__._..... do..__| 162.4 168.1 1 166.2 | 168.4 | 168.0| 166.6 | 166.3 | 166.6 | 168.1 | 166.7{ 168.0 | 17L.1]r171.2 | r 170, .
Processed foods_._.__...____.... do.... 136.6 130.4 § 139.6 140.2 | 141.1} 137.9 138, 7 139.4 1 139.3 13521 138.8 | 141.0 |7 141.4 | #138.4 140.3 ... ...
Beoverages and tobacco........... do.... 146.8 147.2 146.1 150.1 142.2 142,6 { 141.9 144.7 149.0 1 1481 147.5 1521 §r 155.1 159.0
Drugs, soap, and toiletries. _...__ do.__. 209.0 2188 ) 216.56 | 21861 219.6 | 217.4 | 217.4 213.9{ 215.5| 2150 220.1 226,8 112222 ) r220.7
Newspapers, magazines, books...do_.._| 147.1 144,71 146.1 ) 146.0 } 146,91 147.6 | 1429 | 1431 | 140.5 | 140.8 | 143.2 | 144.7| 1455 | 1449
Consumer fuel and lighting_.____ do.__. 199. 6 2154} 207.2 ) 212.6 | 212.3 | 213.7 2128 213,56 210.2 | 22L.7{ 217.2| 218.0)r2i8. 1 219. 6

Equigment, including defense @ ......_ do._.. 188.6 175.4 § 186.3 179.9 | 177.3 176.3 173.7 173.0 1 169.6 165. 9 164. 5 164.2 161.3 | r 159.4
Business equipment . _._______.______ do_... 195.6 187.6 | 1980 193.0{ 188.7 | 188,0| 1861 185,01 182.3 178.9 177.8 | 177.8 174.3 { r 173.0

Industrial equipment__..___.______ do.._. 179. 1 175.8 186.8 | 182.1 175.8 | 175.2 174.6 173.3 | 170.5 169, 7 167.9 166.8 164.4 j 1 162.3

Commercialequipment..___._.____ 0....{ 220.0 2161 F 225.0 | 223.4 ) 2204 | 2204 2183 2142 210.5| 207.0 | 205.7 | 204.3| 200.7 [r199.3

Freight and passenger equipment..do.... 246.7 213.9 226.1 215.4 | 216,81 213.8 | 207.3 | 2143 206.5 193.7 104.6 | 202.31 203.6}r196.4

Farm equipment . . _.________._____ do_._.| 136.8 130.9 | 134.6 ) 130.4 | 127.4 | 128.6 | 126.0§ 133.2) 133.6| 1u8.0] 130.8| 127.0 96,7 | 1219

MaterialSP. . ool do....| 174.6 170.2 ] 17L7 | 17L9 | 170.4 |} 17L.2| 17L4 171.2| 168.0| 164.8 | 163.8 | 166.0 |~ 168.0 | r167.8
Durable goods materials @ _do___. 165. 5 155.0 159.1 159.6 157.5 157.8 | 158.4 157. 4 1519 144.3 1 1419 147.0 | »149.7 | r 150.3
Consumer durable. .. .do___. 163.9 142.1 143.0 | 143.6 } 146.0 | 155.4 156.0 | 1613} 143.6 11,4 | 111.2 | 139,04 r151.3 | r183.0
Equipmeqt ...... -do.__. 191.9 177.2 189.8 183.8 1 177.5 ] 176.6 | 178.4 175.9 ( 1731 166.7 164.1 163.6 {  162,9 § r 160.9
Construetion. ... .. do_._.| 152.4 146.9 ] 148.8 | 148.8 | 146.8 | 1451 | 146.3{ 147.3 | 146.1{ 144.2| 140.6 | 142.0]r148.6 {71483 | 149,
Nondurable materlals Q... ..._......___ do.... 183.9 185, ¢ 184.7 184.6 | 183.8 | 184.9 184, 9 185.4 | 186.4 186.0 186.3 185.7 | 71870 | r185.8 | 1 185.2
Businesg supplies_. 166. 6 164, 0 164.8 164.5 162.1 | 163.4 164.9 1 165.0{ 161.2 159.5 § 160.7 162.2 |7 163.9 | r 160. 1 155.2
Containers...._..__.....__.. 168.6 167.4 | 165.0 1 166.2 | 168.2 ¢ 166.0 | 161,9 | 167.5( 163.1| 1641} 164.2| 166.5 {r171.4[7166.2{ 153.1
General business suppHes. 1656. 5 162.2§ 164.7 | 163.7 | 150.1 [ 1621} 166.4{ 163.7 | 160.3 | 157.2 ] 158.9 ) 160.0 |7 158.7 [ r157.1 156. 3
Business fuel and powerQ . _.. .do.... 158.2 166. 5 162.7 163.8 166,0 | 166.6 165.4 t 1675 171.8 ¢ 172.5 170.1 169.3 | 1 169.1 | r 169.4 | r 170.8 173
Mineralfuels. ....._________ do._..{ 1349 142.2] 137.4 | 130.1| 1420} 142.4 | 140.2 | 144.4 | 147.5 | 148.0| 146.6 | 145.0 |7 1435 |r141.8 |r 1440 | 147
Nonresidential utilities._..________ do._..l @167 ... . 226,3 | 226.5 ! 208,11 22861 22041 2279} 2351} 23671 2311 23264 23431 230.3 | ... .-

* Revised. » Preliminary. Jg'See corresponding note on p. S-3.

@ Includes data for items not shown separately.

t Revised data back to 1961 for mfg. and trade invent., total, unadj. and seas. adj.; invent.
sales ratios for mfg. and trade, total and retail trade, total, durable, and nondurable, appear on
pp. 38 1. of the Oct. 1970 SURVEY. Revised data back to 1961 for mfg. and trade sales, total
seas. adj.; mfrs. sales and mirs., invent., total, durable, and nondurable, seas. adj.; and in-
vent.-sales ratios for mfg., total, durable, and nondurable are available upon request (see also
corresponding note on p. S-7).



May 1971 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1969 1970 1970 w71
through 19§8. and descriptive notes are as shown in f
the 1963 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec Jan. I Feb. | Mar. ! Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mfg. and trade sales (unadj.), total f..______ mil. $__{ 1,245,058; 1,277,862]106, 480 (105,633 [107,931 |112,046 104,249 | 105,856 | 10,585 | 110,244 | 104,918 | 113,178 | 100,026 |r 104,558/113,714 | ._______
Mfg. and trade sales (seas. adj.), total t..___. do..._11,245,058| 1,277,862]105, 487 |105,087 1106,847 107,612 108,393 | 108,175 | 108,074 | 106,224 | 104,917 | 107,019 | 108,996|r 110,748{111,886 |.__ . ..
Manufacturing, total t...... 1656, 717 |1666,648 | 55,223 | 54,539 | 55,661 | 56,438 | 57,025 | 56,696 | 56,475 | 54,936 | 54,068 | 55,820 | 56,504 |7 57,803 | 58,317 |.._..._.
Durable goods industries_. - _-do____| 364,983 | 361,527 { 29,757 | 29,633 | 30,488 | 30,638 | 31,315 | 31,270 | 30,863 | 29 369 | 28,815 | 30,024 | 30,545 {31,352 | 31,058 | ...
Nondurable goods industries__.__________ do..__| 291,734 | 305,121 | 25,466 | 24,906 | 25,173 | 25,800 | 25 710 | 25,426 | 25,612 | 25,567 | 25,253 | 25,796 | 25,959 |r 26,451 | 26,350 |..______
Retaifl trade,total. . _.___......._...o__.._ do....|1351,633 | 1364,571| 29,801 | 30,536 | 30,502 | 30,518 | 30,729 | 30,781 | 30,885 | 30,534 | 30,208 | 30,481 |- 31,154 |~ 31,611 | 32,183 |.... ...
Durable goods stores_... - 112,779 | 109,694 | 9,134 | 9,340 | 9,320 | 9,411 | 9,487 | 9,503 | 9,556 | 8927 | 838 | 8,659 |r9,480 [r9,785 | 10,132 ... __.
Nondurable goods stores 238,854 | 254,877 | 20,667 | 21,196 | 21,182 | 21,107 | 21,242 | 21,278 | 21,320 | 21,607 | 21,828 | 21,822 |r 21,674 |r 21,826 | 22,051 |________
Merchant wholesalers, total..._._..________ do..__|1236,708 |1246,643 | 20,463 | 20,012 | 20,684 | 20,656 | 20,630 | 20,698 | 20,714 | 20,754 | 20,641 | 20,718 } 21,338 |r 21,334
Durable goods establishments.... __do.___| 109,578 | 111,778 { 9,300 | 9,034 | 9,394 | 9,482 | 9,423 | 9,420 | 9,435 | 9410 | 9,273 | 9,226 | 9,430 |r 9,458
Nondurable goods establishments.._.__._ do___.| 127,130 | 134,865 | 11,163 | 10,978 | 11,290 | 11,174 | 11,216 | 11,278 | 11,279 | 11,344 | 11,368 | 11,492 | 11,908 |r 11,876
BUSINESS INVENTORIES §
Mfg. and trade inventories. book value, end of year
or month (unadj.), total $.___...__..____ mil. $..} 163,375 | 169,284 |167,211 |168,961 |168,391 [168,014 |167,832 | 167,367 | 168,045 | 170,161 | 172,005 | 169,284 | 170,188 |r 171,754(173,574 |....._._
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total t......_.____ mil. §__| 164,017 | 171,136 |166,149 167,059 (166,734 (167,375 |168, 635 | 169,364 { 170,038 | 170,352 | 170,873 | 171,136 | 171,431 | 171,758172, 281 |......__
Manufacturing, total t____............... do....| 95931 | 99,614 | 96,982 | 97,791 | 97,635 | 97,706 | 98,260 | 98,488 | 98,658 | 99,466 | 100,032 | 99,614 | 99,801 (r 99,520 | 99,210 |..._.____
Durable goods industries_... __..do_.__! 63,547 | 65548 | 64,263 | 64,680 | 64,447 | 64,395 | 65,679 | 65,200 ! 63,323 | 65628 | 65,4920 | 65,548 | 65,610 |- 65,347 | 65,311
Nondurable goods industries__ 32,384 , 066 | 32,719 | 33,102 | 33,188 | 33,311 | 33,181 | 33,198 | 33,335 | 33,838 | 34,112 | 34,066 | 34,191 |r34,173 | 33,809
Retail trade, total T R 44,623 § 44,918 | 44,325 | 44,326 | 44,100 | 44,527 | 44,965 | 45,453 | 45,691 | 44,883 | 44,507 | 44,918 | 44,984 | 45,432 | 46,416
Durable goods stores. ... R 19,980 | 19,040 | 19,471 | 19,426 | 19,346 | 19,552 | 19,739 | 20,119 | 20,270 | 19, 291 | 18,542 | 19,040 | 18,987 | 19,480 | 20,131
Nondurable goods stores_. R 24,643 | 25,878 | 24,854 | 24,900 | 24,763 | 24,975 | 25,226 | 25,334 | 25,421 | 25,592 | 25,965 | 25,878 | 25,997 | 25,952 | 26,285 |.......-
Merchant wholesalers, total_._ ..do_...| 24,363 | 26,604 | 24,842 | 24,042 | 24,990 | 25,142 | 25,410 | 25,423 | 25,689 | 26,003 | 26,331 | 26,604 | 26,646 |7 26,806 | 26,655 |_._.._._
Durable goods establishments___ _.do__._| 14,579 | 15,565 | 14,781 | 14,773 | 14,763 | 14,855 | 15,066 | 15,165 | 15,275 | 15369 | 15451 | 15,565 | 15,653 |- 15,840 | 15,653 | ___....
Nondurable goods establishments_._____. do__._| 9,784 11,039 | 10,061 | 10,169 | 10,227 | 10,287 | 10,344 | 10,258 | 10,414 | 10,634 | 10,883 | 11,039 | 10,993 ir 10,966 | 11,002 |..._._._
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total .___.___..__ ratio__ 1. 53 1,58 1. 58 1. 59 1,56 1. 56 1. 56 1.57 1,57 1. 60 1.63 1.60 L57 | rL55
Manufacturing, total t..___.. 1.69 L76| 1.76 .79 | 1) 173 1.72 1.74 1.75| 1.81 1.85| 178 L77| r1.72

Durable goods industries 1. 1.99 215 216 218| 211 2,10 2.08| 2.09 2,12 2.23] 22| 218 2,15 | 2,08
Materials and supplies. . . 56 .58 .60 .59 .57 .57 . 56 .56 .57 .60 .62 .60 .59 .57
Work in process..._. .93 1.00 1.01 1.02 .99 .99 .98 .98 .99 1.04 1.06 | r1.00 L9811 7,05
Finished goods. ..o .50 .56 .56 .57 .55 .54 .54 .55 . 56 .59 .61 .58 .58 .57

Nondurable goods industries +__.__._.___ 1.31 1.30 1.28 1.33 1.32 1.29 1.29 1.31 1.30 1.32 1.35 1.32 132} r1.29
Materials and supplies.... .48 .47 .47 .48 .47 .46 .46 .47 .46 .47 . 49 .48 .47 .47
‘Work in process..... 21 .20 .19 20 .20 .19 .19 .19 .19 .19 .20 .19 19 .19
Finished goods._____._..._.__._________ 62 .64 .62 65 .65 .64 .64 .65 .65 .66 .67 .65 .65 | 7 64

Retafl trade, total $._____ ... .. _._______ 1.47 1.47 1.49 1.45 1.45 1.46 1. 48 1.48 1.48 1.47 1.47 1,471 7144 | r1,44
Durable goods stores._ 2.05 2.13 2.13 2,08 2,08 2.08 2,08 2,12 2,12 2.16 2.21 220§ 200 r1,99
Nondurable goods stores.. ............... 1.19 1.18 1.20 1.17 1.17 1.18 1.19 1.19 L19 1.18 1.19 119 .20 r1.19

Merchant wholesalers, total..__ 1.19 1.23 1,21 1.25 1.21 1.22 1.23 1.23 1. 24 1.25 1.28 1.28 126 | r1.26
Durable goods establishments.. 1.53 1.61 1,59 1.64 1. 57 1. 57 1. 60 1.61 1.62 1.63 1.67 1.69 1.66 1.67
Nondurable goods establishment .89 .92 .90 .93 .91 .92 .92 .9 .92 .94 .96 .96 .92 .92

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:

Durable goods industries:

Unadjusted, total.._ ... __.._______..___ 17,189 | 20,122 { 1,847 | 1,739 | 1,779 | 1,829 | 1,583 | 1,517 | 1,750 | 1,675 | 1,529 1,785 | 1,560 |r1,838 | 2,083 | .......

Seasonally adj., total. ... .. ... .. d0.___fececcemoa|oeo . 1,727 1 1,717 | 1,722 | 1,774 | 1,776 | 1,676 | 1,770 | 1,668 | 1,523 | 1,621 ] 1,644 |*1,804 | 1,959 |........

8hipments (not seas. ad].), total f._______._._ 656,717 | 666,648 | 57,173 | 55,646 | 56,358 | 59,340 | 52,134 | 54,829 | 58,436 | 56,638 | 53,996 | 54,154 | 52,943 758,523 | 60,472 |- ...-

Durable goods industries, total @ .. _.__.____ 364,983 | 361,527 | 31,248 | 30,499 | 31,300 | 32,845 | 27,880 | 29,001 | 31,664 | 30,041 | 28,668 | 29,485 | 28,530

Stone, clay, and glass products. 17,219 | 17,858 | 1,464 | 1,471 | 1,529 | 1,643 | 1,486 | 1,579 | 1,627, 1610 | 1,422 | 1,421 1,377

Primary metals.._.__.________ 57,137 | 57,022 | 4,994 | 4,724 | 5,071 { 5205 | 4 440 | 4701 | 4,955 | 4,500 | 4,260 | 4,269 [ 4,606
Blast furnaces, steel mills.__._.________ 26,493 | 25,837 | 2,220 [ 1,960 | 2,202 | 2,336 { 2,114 | 2,205 | 2,311 | 1,960 | 1,844 | 1,958 | 2,208

Fabricated metal products._......_______ 37,024 | 38,837 | 3,246 | 3,006 | 3,230 | 3,511 | 3,107 | 3,268 | 3,464 | 3,340 | 3,218 | 3,157 [ 2,900

Machinery, except electrical 64,551 | 65,461 | 5,844 | 5593 | 5695 | 5877 | 5077 | 5104 | 56221 5315 5125 | 5297 5,090

Electrical machinery______ 46,726 | 47,143 | 3,870 | 3,747 | 3,832 | 4,171 | 3,607 | 3,859 | 4,295 | 4,209 | 4,165 | 4,167 | 3,603

Transportation equipment. 01,480 | 86,234 | 7,630 | 7,834 | 7,043 | 8,161 | 6,270 | 6,255 | 7,220 | 6,702 | 6,498 | 7,426 7,236
Motor vehicles and parts. 50,144 | 44,142 | 3,898 | 4,033 | 4,300 | 4,624 | 3,037 | 2,882 | 3,747 | 3,167 | 3,048 | 3,816 | 4,318

Instruments and related pro 13,563 | 13,682 | 1,223 | 1,112 | 1,119 | 1,247 | 1,065 | 1,148 | 1,233 | 1,152 | 1,105 | 1,084 985

Nondurable goods industries, total 9 ..__.__ 291,734 | 305,121 | 25,925 | 25,147 | 25,058 | 26,495 | 24,254 | 25,738 | 26,772 | 26,507 | 25,328 | 24,660 | 24,413 |26, 577

Food and kindred produets. . ______._____ 96,717 | 103,869 | 8,717 | 8,396 | 8,428 | 9,062 | 8 225 L 585 | 9,294 | 9181 | 8,714 | 8,673 | 8,350 | 8026

Tobaceo products______.__ 5,121 5,443 430 439 456 454 473 472 480 467 459 492 436 | rd48

Textile mill produects 21,262 | 21,080 | 1,862 | 1,729 | 1,709 | 1,834 | 1,511 | 1,742 | 1,879 | 1,910 | 1,793 | 1,724 | 1,730 |~ 1,890

Paper and allied produets..__....._______ 26,951 | 28,282 | 2,430 | 2,347 | 2,328 | 2,422 | 2,237 | 2,388 | 2,424 | 2,447 | 2,340 | 2,204 | 2,328 | 2,479

Chemicals and allied products. . 48,698 | 49,611 | 4,392 | 4,310 | 4,376 | 4,383 | 3,880 | 4,172 | 4,276 | 4,128 | 3,949 | 3,696 | 3,907 |r4,371

Petroleum and coal produets... 24,555 | 26,028 | 2,085 | 2,118 | 2,139 | 2,215 | 2,126 ( 2,189 | 2,166 | 2,186 | 2,178 2,202 { 2,237 | 2317

Rubber and plastics produets...___....__ 16,552 | 17,968 | 1,618 | 1,519 | 1,537 | 1,623 | 1,463 | 1,493 | 1,521 | 1,523 | 1,404 | 1,306 | 1,373 |r1,544 | 1,509

Shipments (seas. ad}.), total t.__......_.___._.do.__|....._.f.cc.... 55,223 | 54,530 | 55,601 | 56,438 | 57,025 | 56,696 | 56,475 | 54,936 | 54,068 | 55,820 { 56,504 57,803 | 58,317 |........

By industry group:

Durable goods industries, totalQ _.__._.__ 29,757 | 20,633 | 30,488 | 30,638 | 31,315 | 31,270 | 30,863 | 20,360 | 28,815 | 30,024 | 30,545 |-31,3562 | 31,958 | ... ..
Stone, clay, and glass products.._. ,502 | 1,443 | 1,475 | 1,519 | 1,517 | 1,470 | 1,482 | 1,470 | 1,454 s 1,613 | 71,614 s
Primary metals 4,602 | 4,426 | 4,786 | 4,834 | 4,801 | 4,035 | 5,049 | 4,502 | 4,452 | 4,621 | 4,746 | 74,805

Blast furnaces, steel mills.__ 2037 | 1,780 | 2,009 | 2,201 | 2,250 | 2,287 | 2,422 | 2,069 ) 2,009 | 2,200} 2,253 |r2,308
Fabricated metal produets..._......__.do____l._..___..|\ ... 3,180 | 3,032 | 3,178 | 3,265 | 3,323 | 3,231 | 3,365 | 3,215 | 3,204 | 3,263 | 3,230 ;r3,18)
Machinery, except electrieal....__.____Zdo____| 222077711 5,427 | 5350 | 5506 | 5418 | 5567 | 5570 | 50555 | 5372 | 5201 | 5975| 50603 |5 507
Electrical machinery__________________ I PR 3,719 | 3,835 | 3,993 | 3,962 | 3,995 | 3,993 | 4,042 { 4,010 | 4,047 [ 4,110 | 3,980 |r4,017
Transportation equipment_____.________do____|__ . _|_.._..... 7,150 | 7,549 | 7,484 | 7,562 | 7,857 | 7,981 7,169 | 6,538 | 6,264 | 7,168 7,324 | 8108

Motor vehicles and parts._._.__._____ do I A 3,563 | 3,806 | 3,005 | 4,124 | 4,328 | 4,480 | 3,630 | 2,877 | 2,853 | 3,879 | 4,203 | r4,762
Instruments and related produets_.____ do____\ . 1,205 ' 1,144 ' 1,187 ' 1,175 | 1,168 ' 1,140 1 1,146 ' 1,111 1,078 1 1,039 I 1,115 171,115

+ Revised. ! Based on data not seasonally adjusted.
shipments for Mar. 1971 do not reflect revisions for selected co

ness” here includes only manufacturing and trade;

2 Advance estimate; total mirs.
mponents.

§The term “busi-

business inventories as shown on p. 8-1

cover data for all types of prot!cers, both farm and nonfarm. Unadjusted data for manufactur-

ing are shown below and on p. S-6; those for wholesale and retail trade on pp. S-11 and S-12.
tSee corresponding noteson pp. S-4and S-7.
cludes data for items not shown separately.

tSee corresponding note on p. 8-12. QIn-



S-6 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, data 1969 l 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Shipments (seas. adj.) t—Continued
By industry group:
Nondurable goods industries, totalQ __.mil. $_ (. _____..].__.._.__. 25,466 | 24,906 | 25,173 | 25,800 | 25,710 | 25,426 | 25,612 | 25, 567 | 25,253 | 25,796 | 25,959 |r26,451 | 26,359 | _.__...
'cod and kindred products.._..._. 8,541 | 8837 | 8538 8547 | 8750 | 8,822 | 8653 | 8774 8787 {78,960 | 9,104 B
Tobacco produets. _...._...._.__ 444 417 459 445 471 478 454 495 483 r 471 479 -
Textile mill products 1,740 | 1,751 { 1,783 | 1,691 | 1,752 1,744 | 1,718 | 1,818 | 1,930 {*1,919 | 1,072 -
Paper and allied Froducts ........ 2,325 | 2,316 | 2,418 | 2,366 | 2,351 | 2,382 | 2,363 | 2,388} 2,433 | 72453 | 2,454 -
Chemicals and allied products. 4,200 | 4,168 | 4,166 | 4,184 | 4,122 | 4,043 { 4,070 | 4,146 1 4,128 4,372 4,204 -
Petroleum and coal products. 2,156 | 2,127 | 2,136 | 2,165 | 2,131 | 2,179 | 2,166 | 2,315 2,320 (-2,317 | 2,263 .
Rubber and plastics products....______ 1,484 | 1,536 | 1,508 | 1,541 1,527 1,454 1,431 | 1,358} 1,474 |r1,531 | 1,534 R
By market category:
Home goods and apparel......_._.______.. do.__..| 157,935 | 165,645 | 4,446 | 4,424 | 4,585 ) 4,880 | 4,816 | 4,608 | 4,750 | 4,716 | 4,632
Consumer staples________________________ do..._[1124,308 {132,505 | 11,141 | 10,920 | 10,870 | 11,222 | 10,918 | 10,922 | 11,143 | 11,220 | 11,023
Equipment and defense prod., excl. auto.do__._|1108,385 [1111,011 | 9,193 | 9,270 | 9,483 | 9,079 | 9,345 | 9,481 | 9,393 | 9,373 [ 9,125
Automotive equipment._________________ d 151,446 | 4,199 | 4,423 | 4,523 | 4,789 | 4,966 | 5084 | 4,247 | 3,453 | 3,410
Construction materials and supplies. 154,728 | 4,440 | 4,326 | 4,452 | 4,554 | 4,643 | 4,627 | 4,716 | 4,595 | 4,635
Other materials and suppMes.____________ 1261,313 | 21,804 | 21,176 | 21,748 | 21,905 | 22,337 | 21,974 | 22,217 | 21,579 | 21,243
Supplementary series:
Household durables.... ... ... do..._| 126,951 | 124,994 | 2,046 | 2,061 | 2,143 | 2,197 | 2,099 | 2,006 | 2,104 | 2,085 | 2,051
Defense products (old series) . .do....| 150,144 {151,038 | 4,292 | 4,515 | 4,255 | 4,007 | 4,192 [ 4,291 | 4,269 | 4,524 | 4,230
Defense products (new series)_ . __ do___.| 124,511 | 124,308 | 1,943 | 2,010 | 2,003 | 2,130 | 2,048 { 2,112 | 2,121 | 2,184 2, 036
Producers’ capital goods industries_...... do....| 175,694 | 178,137 ] 6,379 | 6,252 | 6,607 | 6,446 | 6,727 | 6,687 | 6,630 | 6,423 | 6,567
Inventories, end of year or month:t
Book value (unadjusted), total. 95,475 | 99,119 | 97,504 | 98, 588 | 98,625 | 98,073 | 97,021 | 98,145 | 97,807 | 98,542 | 99,252 | 99,119 } 99,902 (100,075
Durable goods industries, total.__ 63,106 | 65,084 | 64,509 | 65,285 | 65,222 | 64,779 | 64,838 | 65 141 | 64,827 | 65,036 | 65,355 | 65,084 | 65,423 |65, 643
Nondurable goods industries, total 32,369 | 34,035 | 32,905 | 33,303 | 33,403 | 33,204 | 33,083 | 33,004 | 32,980 | 33,506 | 33,807 | 34,035 | 34,479 |r34,432
B%)k lveguet(seasonally adjusted), totalt._._do....[ 95031 | 99,614 | 96,982 | 97,791 | 97,635 | 97,706 | 98,260 | 98,488 | 98,658 | 99,466 | 100,032 | 99,614 | 99,801 |99, 520
ndustry group:
urable goods industries, total 9 .._.___ 65,548 | 64,263 | 64,689 | 64,447 | 64,395 | 65,079 | 65,200 | 65,323 | 65,628 | 65,920 | 65,548 | 65,610 |65, 347
Stone, ¢lay, and glass products. 2,648 | 2,535 | 2,574 | 2,573 | 2,558 | 2,587 | 2,626 | 2,658 | 2,684 | 2,688 ,648 | 2,663 | r 2,663
Primary metals.._________.__ 8,802 | 8,254 | 8,544 | 8609 | 8598 | 8641 | 8738 | 8734 8,866 | 89083 | 8862| 9,159 I 9210
Blast furnaces, steel mills 4,717 | 4,358 | 4,571 | 4,580 | 4,608 | 4,658 | 4,726 | 4,660 | 4,747 | 4,823 | 4,717| 4,939 | 4,058
Fabricated metal products..__.____ 6,928 | 6,745| 6,702 | 6,648 6,633 | 6,697 | 6,801 | 6,877 | 6,86 | 7,011 | 6,928 ] 6,990 |~6960 7,
Machinery, except electrical.. 14,127 | 13,447 | 13,572 | 13,618 | 13,703 | 13,876 | 13,861 | 13,850 | 14,004 | 14,043 | 14,127 | 14,013 (714,011 | 13,963 |_ -
Electrical machinery.___.__ ,650 | 9,551 | 9,587 | 9,454 | 9,521 ,690 | 9,676 | 9,720 [ 9,780 | 9,734 | 9,650 | 9,468 [r9,431 | 9,518 | -
Transportation equipment. 15,029 | 15,515 | 15,442 | 15,309 | 15,190 | 15,330 | 15,262 | 15,185 | 15,162 | 15,191 | 15,020 1 14,013 |14,602 | 14,622 |. -
Motor vehicles and parts___ do.___| 4,173 4,212 | 4,128 | 4,115 | 4,040 | 3,977 | 4,036 | 3,993 ,901 | 4,021 | 4,097 | 4,212 4,106 | 74,080 | 4,087 | -
Instruments and related products._do.._.| 2,460 2,633 2,583 | 2,637 | 2,681 | 2,674 | 2,685 | 2,680 | 2,600 | 2,650 | 2,626 | 2,633 | 2,648 | 72,621 2,628 .. . ...
By stage of fabrication:
Materials and supplies@.....____.. 17,900 | 17,698 | 17,570 | 17,447 | 17,438 | 17,470 | 17,621 | 17,652 | 17,708 | 17,867 | 17,900
Primary metals.__.__._____ ,108 | 3,012 | 3,027 | 3,034 3,046 | 3,035 3,091 | 3,108 | 3,162 | 3,190 | 3,108
Machinery (elec. and nonelec.)._. 5,608 | 5540 | 5565 | 5537 | 5608 | 5592 | 5603 5600 | 5584 | 5640 | 5698
Transportation equipment.______ 3,199 ) 3148 | 3,117 | 3,087 | 3,020 | 3,081 | 3,006 | 3,056 | 3,090 | 3,208 | 3,199
Work in process @ ............._._. 30,125 | 30,060 | 30,309 | 30,308 | 30,263 | 30,605 | 30,555 | 80,530 | 30,522 | 30,551 | 30,125
Primary metals.._..__._____ 3,003| 2762 | 2,801 | 2,939 | 2,921 | 2,039 | 2,940 | 2,955 | 2,975 | 3,036 | 3,003
Machinery (elec. and nonelec.) 10,995 | 10,875 | 10,946 | 10,940 | 10,984 | 11,127 | 11,055 | 11,042 | 11,139 | 11,107 { 10,995
Transportation equipment.___._. 10,337 | 10,826 | 10,783 | 10,709 | 10,641 { 10,717 | 10,649 | 10,669 | 10,595 | 10,492 | 10,337
Finished goods @ _._______.____.___. 17,523 | 16,505 | 16,810 | 16,602 | 16,604 | 17,004 | 17,114 | 17,132 | 17,398 | 17,502 | 17,523
Primary metals____________ 2,751 | 2,480 | 2,626 636 | 2,631 | 2,667 | 2,707 | 2,671 | 2,729 | 2,757 | 2,751
Machinery (elec. and nonelec.) 7,084 | 6,583 | 6,648 6,505 | 6,632 | 6,847 | 6,879 | 6,028 7,061 | 7,030 | 7,084
Transportation equipment_._____ 1,403 | 1,541 | 1,542 | 1,513 | 1,520 | 1,541 | 1,517 | 1,460 | 1,468 | 1,491 | 1,493
Nondurable goods industries, total@..do._.. 34,066 | 32,710 | 33,102 | 33,188 | 33,311 | 33,181 | 33,108 | 33,335 | 33,838 | 34,112 | 34,006
Food and kindred products. . 7,708 | 7,487 | 7,579 | 7,581 | 7,563 | 7,457 | 7,336 ) 7,376 7,632 | 7,743 | 7,708
Tobacco products._ ... 2,179 2,150 | 2,165 | 2,142 | 2,142 | 2,145 | 2,171 2,168 | 2,185 [ 2,223 | 2,179
Textile mill produets. 3,284 | 3423 | 3,427 | 3,431 | 3,380 | 3,383 | 3,381 | 3,333 | 3,397 | 3,330 | 3,284
Paper and allied products 2,831 | 2,686 | 2,713 2,607 | 2,738 | 2,754 | 2,758 | 2,762 | 2,756 | 2,784 | 2,831
Chemicals and allied produ 7,188 | 6,640 6,704 | 6,798 | 6,895 | 6,921 | 6,043 [ 7,015 7,060 [ 7,154 | 7,188
Petroleum and coal products___ 2,530 | 2,345 | 2,374 | 2,414 | 2,446 | 2,380 | 2,422 | 2,417 | 2,461 | 2,555 | 2,539
Rubber and plasties products 1,968 | 1,058 | 1,948 | 1,020 | 1,915 | 1,930 | 1,908 | 1,935 | 1,949 | 1,959 | 1,968
B’x'wst’tlgei Olr fabﬁwaﬁmllf , 12,402 § 12,308 |r12,311
aterials and supplies.___.________ 12,402 | 11,036 | 11,950 | 11,921 | 11,910 | 11,849 | 11,856 | 11,877 | 12,117 | 12,260 s s iz,
Work in process 4017 | 4 952 €993 | 5013 | 5002 | 4977 | 4896 | 4887 | 4,040 | 4978 | 4,917] 4,962 4,940
Finished goods........_.___________ 16,747 | 15,825 | 16,159 | 16,254 | 16,309 | 16,355 | 16,446 | 16,571 | 16,781 | 16,879 | 16,747 { 16,921 |r16,913
B?{mmketo? tegoéy: 1 10,123 | 10,065 |10, 044 | 10,042
ome goods and apparel.........__.___ do....| 9,024 | 10,123% 9,845 | 9,930 | 9,847 | 9,813 | 9,892 | 10,037 | 10,040 | 10,158 | 10,142 | 10,123 | 10, 10, 0,042 |_. ...
Consumer staples._.___.___.. do _| 120102 | 12)740 | 12,438 | 12,565 | 12554 | 12,587 | 12,465 | 12,415 | 12,407 | 12,670 | 12,783 1 12,740 | 12,947 | 112,904 | 12,881 | ...
Equip. and defense prod., excl. auto.._.do.___| 25862 | 26,321 | 26,003 | 26,185 | 26,119 | 26,241 | 26,613 | 26,456 | 26,472 | 26,430 | 26,404 | 26,321 | 26,268 |r26,086 | 25,067 |........
Automotive equipment do__..| “5209 | 5,344 | "5/265 | 5245 | 5161 | 5004 | 5181 | 5136 | 5045 | 5104 | 5244 | 5,344} 5224|5188 5188 ...
Construction materials and supplies....do-.__ 7, 980 8,273 | 8,006 | 8035 | 8016 | 802 | 8086 | 8173 | 8246 | 8,306 | 8447) 8, 273 | 8,328 |78,355 | 8373 |_.......
sﬁﬁ?ﬁ&?ﬁ{iﬁif? 'Biﬂd supplies.._.._...__ do.___| 34764 | 36,813 ) 35,435 | 35,831 | 35,938 | 35,945 | 36,023 | 36,271 | 36,358 | 36,690 | 37,012 | 36,813 | 36,969 |36,853 | 36,709 |....._..
3 erles:
Household durables. .........._.______ do.__.| 5007| 5179 5169| 5160 | 5050 | 5018 5108 | 5159 | 5159 | 5195 | 5185 | 5179 | 5061 5052 | 5004 ...
Defense products (old serfes) . “d0. 7| 13,173 | 12,088 | 13,015 | 12,941 | 12,872 | 12,816 | 12,006 | 12,761 | 13,710 | 12,42 | 12,341 | 12,088 | 12,120 111,008 | 11,837 | ...
Defense products (new series)....._.__.do....| 7459 | 6,493 7,326 | 7,850 | 7,180 | 7,104 | 7,143 | 7,056 | 6,986 | 6,803 | 6,675 6,493} 6,189 |- 6,020} 6017 1. _.....
Producers’ capital goods industries.....do....] 16,353 | 17,808 | 16,715 | 16,911 | 16,898 | 17,026 | 17,285 | 17,337 | 17,418 | 17,650 | 17,719 | 17,808 | 17,652 |"17, 508 | 17,614 |....-..
New orders, net (not seas. adj.), totalt...____ do.._.| 659,191 | 660,104 | 56,352 | 54,802 | 54,900 | 58,582 | 52,422 | 53,841 | 57,977 | 55,632 | 53,611 | 54,679 ] 54,508 | 59,630 | 60, 191
Durable goods industries, total. ... 367,482 | 354,830 | 30,412 | 29,504 | 20,825 | 32,147 | 28,171 | 28,152 | 31,166 | 28,936 | 28,245 | 30,003 | 30,090 |33, 027 | 33,347
Nondurable goods industries, total 201,700 | 305,265 | 25,940 | 25,208 | 25,084 | 26,435 | 24,251 | 25,689 | 26,811 | 26,696 | 25,366 | 24,676 | 24,418 {726,603 | 26,844
N}e}w qrgerst, net (seas. adj.), totalf____._____ do__._[ 1650,101 [1660,104 | 54,330 | 53,374 | 55,130 | 55,778 | 57,111 | 55,968 | 55,523 | 54,190 | 54,201 | 36,431 | 57,377 |+58,288 | 57,802 y._.....
y industry group:
Durable goods industries, total© .___..._. do....| 367,482 | 354,830 | 28,861 | 28,449 | 29,977 | 30,028 | 31,300 | 30,537 | 20,856 | 28,504 | 20,009 | 30,602 | 31,405 /3L, 867 | I, A0
Primary metals. _____..__ .. 58,401 | 56,289 | 4,547 | 4,730 | 4,874 | 4,032 | 4,804 | 4,842 | 4,700 | 4,318 | 4, 19621 5,428 | v 5 543 | 3431
Blast furnaces. steel mills 27,281 | 25,793 | 1948 | 2,036 | 2,234 | 2,302 | 2,387 | 2,310 | 2,253 | 1,977 | 2,057 | 2,586 | 2,906 |2, 2,
Fabricated metal products. . do...| 37,736 | 30,220 | 3,238 | 2,043 | 3,301 | 3,500 | 3,220 3,304 | 3,524 3,302 | 3,333 | 3,201 | 2,916 -3075 ) 3113
Machinery, except electrical. Tdo7| 66,966 | 64130 | 5140 | 5287 | 5468 | 5172 | 5401 | 5367 | 5346 5253 | 5,351 5,412| 541975 4g§ g ng
Electrical machinery_______ “do____| 47,030 | 46,887 | 3,726 | 3,705 | 4,052 | 3,722 | 4,113 | 3,021 | 3, 3,954 | 4,051 | 4,354 3,985 |’ 3, 98¢ > ;;{
Transportation equipment.__ do.__| 89,418 | 82102 | 6,660 | 6.386 | 6,830 | 7,304 | 8,076 | 7,559 | 7,026 | 6,062 | 6,3l0 | 7,017 7,872 "8, ?gg L
Aireraft, missiles, and parts...__.___ do.___| 30,052 | 20,031 | 2,700 | 2,048 | 2,507 { 2,384 | 3,047 | 2,677 | 2,400 | 2,285 | 2,610 | 2,449 2,466 |2 =
Nondurable goods industries, total.______ do_.._| 291,700 | 305,265 | 25,478 | 24,925 | 25,162 | 25,750 | 25,712 | 25,431 | 25,667 | 25,686 | 25282 | 25,829 | 25,972 {26,421 | 26,388
Industries with unfilled orders. .. _.do.._| 80,276 | 83,188 | 6,900 | 6,860 | 6,810 | 6,925 | 7,120 | 6,861 | 6,952 | 7,053 | 6,92 | 7,112 | 7,154 IR A
Industries without unfilled ordersy..___do_...| 211,433 | 222,077 | 18,578 | 18,056 | 18,352 | 18,825 | 18,583 | 18,570 | 18,715 | 18,633 | 18,380 | 18,717 | 18,818 |'19, 9,

r Revised.

ing no'e on p. S-7.

1 Based on data not seasonally adjusted.
new orders for Mar. 1971 do not reflect revisions for selected components.
¢ Includes data for items not shown separately.

? Advance estimate; total mfrs.

tSee correspond-
@Includes textile
mill products, leather and products, paper and allied products, and printing and publishing

industries; unfilled orders for other nondurable goods industrie:
€ For these industries (food and kindred products, tobac
products, petroletm and coal products, chemicals and allied

products) sales are considered equal to new orders.

S are zero.
roducts, apparel and related
roducts, and rubber and plastic




May 1971 SURVEY OF CURRENT BUSINESS s
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May l June | July 1 Aug. | Sept. ’ Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS~—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt —Continued
New orders, net (seas. adj.) f—Continued
By market category:
Home goods and apparel .. _..._.._..._.. 257,779 | 2 55,491 ,502 1 4,397 | 4,553 | 4,843 4,753 4,635 | 4,751 | 4,651
Consumer staples.__._ 2 360 |2132,528 | 11,141 | 10,920 | 10,867 | 11,215 | 10,915 | 10,936 | 11,146 | 11,238
Equip. and defense prod., excl 2108,339 | 8,551 | 8,262 | 9,074 | 8,438 | 9, 8,066 | 8,983 , 180
Automotive equipment f 250,606 [ 4,110 4,404 | 4,334 | 4,748 1 4,980 | 4,981 4,184 | 3,422
Construction materials and supplies_.....do._._| 254,710 | 254,901 | 4,453 | 4,262 | 4,620} 4,657 | 4,498 | 4,743 | 4,941 | 4,753
Other materials and supplies...._....__._ do.___.|2255,601 |2258,060 | 21,582 | 21,129 | 21,601 | 21,877 | 22,161 | 21,707 | 21,518 | 20,946
Supplementary series:
Household durables.._ ... .....___..... do__._| 226,811 | 224,878 | 2,106 | 2,026 | 2,124 | 2,163 | 2,041 | 2,030 | 2,107 | 2,015
Defense produects (old serfes) - ..do....} 247,317 247,185 | 3,985 | 3,425 ! 4,083 | 3,511 | 4,773 | 4,056 | 3,482 | 3,954
Defense products (new series) . .._... _.do....|223,118 {223,455 1,879 | 1,381 | 1,893 1,850 | 3,067 | 1,846 | 2,005 | 2,125
Producers’ capital goods industries.____. do._..| 278,640 |277,149 | 5,998 | 5984 | 6,302 | 6,281 | 6,411 | 6,299 | 6,759 | 6,552 r7,518
Unfilled orders, end of year or month (unadjusted).
total e mil. $__| 88,412 | 81,871 | 86,944 | 86,100 | 84,653 | 83,902 | 84,182 | 83,200 | 82,747 | 81,735 | 81,350 | 81,871 | 83,437 |84, 540
Durable goods industries, total_._____.__.__ do._..| 85445 | 78,755 | 83,991 | 83,086 | 81,612 | 80,921 | 81,205 | 80,270 | 79,776 | 78,664 { 78,243 | 78,755 | 80,316 |81, 3v4
Nondur. goods ind. with unfilled orders@....do....} 2,967 3,116 | 2,953 | 3,014 | 3,041 | 2,081 | 2,977 | 2,930 | 2,971 | 3,071 | 3,107} 3,116 ] 3,121 | r3,146
Unfilled orders, end of year or month (seasonally
B a(}jl&ste{l), totalt. .ol mil. §__| 89,221 | 82,626 | 86,487 | 85,322 | 84,797 | 84,146 | 84,220 | 83,492 | 82,544 | 81,797 | 82,014 | 82,626 | 83,511 (83,004 ! 83,568 |..___...
y industry group:
Durable goods industries, total 9 86,206 | 79,462 | 83,521 | 82,337 | 81,824 | 81,221 | 81,301 | 80, 561
Primary metals_ _.__._..__.____ 7, 657 6,914 ,660 | 6,973 | 7,061 1 7,150 | 7,162 | 7,066
Blast furnaces, steel mills 3,896 3,8511 3,036 | 3,292 | 3,427 | 3,627 | 3,656 | 3,678
Fabricated metal products..........__. 10,684 | 11,088 } 10,433 | 10,344 | 10,556 | 10,802 | 10,699 | 10,773
Machinery, except electrical.. 17,202 | 15,839 ) 16,777 | 16,714 | 16 586 | 16,344 | 16,176 | 15, 972
Electrieal machinery.._...... 13,406 | 13,148 | 13,660 | 13,530 | 13,587 | 13,350 | 13,468 | 13,394
Transportation equipment_.__._. 31,570 | 27,432 | 30,436 | 29,273 | 28,619 | 28,359 | 28,578 | 28,154
Alreraft, missiles, and parts.......... 24,293 | 20,306 ,256 | 22,201 | 21,943 | 21,599 | 21,850 | 21,696 20, 456
Nondur. goods ind. with unfilled orders®..do.... 3,015 3,164 | 2,966 | 2,985 | 2,973 | 2,925 | 2,928 | 2,931 2,985 | 3,104 3,131 3,164 | 3,181 | r 3,151 3,182 | _..._..
By market category:
Home goods, apparel, consumer staples...do._..| 2,014 1,879 1 2,011 1, 1,949 | 1,899 | 1,827 | 1,869 | 1,864 | 1,818 | 1,841 | 1,879 | 1,874 | 1,870
Equip. and defense prod., incl, auto.._ d 48,253 | 44,804 | 47,439 | 46,412 | 45 812 | 45,133 | 45,607 | 44,087 | 44,516 | 44,201 | 44,388 | 44,804 | 45,418 (r46,069
Construction materials and supplie 11,028 | 10,443 | 10,379 | 10,546 | 10,648 | 10,504 | 10,621 | 10,845 | 11,003 | 11,041 | 11,028 ] 10,687 |r10, 555
Other materials and supplies. . ______ 24,915 | 26,504 | 26, 547 | 26,490 | 26,466 | 26,291 | 26,015 | 25,319 | 24,685 | 24,744 | 24,915 | 25,532 |r25 500
Supplementary series:
Household durables_______.___....____.___ 1,516 | 1,642 | 1,607 | 1,589 | 1,557 | 1,495 | 1,521 1,525} 1,455 | 1,476 | 1,516 | 1,522 |+ 1,509
Defense products (old series) ... 26,442 | 29,318 | 28,228 | 28,054 | 27,468 | 28,049 | 27,814 | 27,028 | 26,456 | 26,302 | 26,442 | 26,469 {r26, 039
Defense products (new series).____._. 20,372 | 19,506 | 19,937 | 19,308 | 19,198 | 18,917 | 19,936 | 19,670 | 19,554 | 19,496 | 19,475 | 19,506 | 19,769 |r20, 227
Producers’ capital goods industries...... do-_..| 24,993 | 23,058 | 24,881 | 24,613 | 24,221 | 24,059 | 23,742 | 23,351 | 23,480 | 23,611 | 23,915 | 23,958 | 24,277 |r25,003
BUSINESS INCORPORATIONSS
New incorporations (50 States and Dist. Col.):
Unadjusted. ___.___._____.__..______ .. number. .| 274,267 | 266,086 | 22,901 | 23,706 | 21,952 | 23,422 | 22,831 @ 20,241 | 21,501 | 21,452 { 19,178 | 22,699 | 23,372 | 19,608 | __ ..  |_..._...
Seasonally adjusted®________..._____._____ Qoo | 21,383 | 21,939 | 22,267 | 22,192 | 22,106 | 22,055 | 22,372 | 21,625 | 22,383 | 22,085 | 22,338 | 20,923 | .. ... .|.......-
INDUSTRIAL AND COMMERCIAL
FAILURES®
Fallures, total.____.______ _number..| 9,154 | 10,748 921 992 891 912 916 910 906 941 9390 869 905 860

Commercial service 1,159 1,392 13 137 109 143 126 131 1 114 126 114 134 107

Construction._.__ 1, 590 1,687 153 174 164 132 123 160 118 149 133 112 140 141

Manufacturing and mining_ __.._._._ 1,493 2,035 180 167 145 157 191 157 199 185 174 176 167 170

Retall trade_ ... . _._____ 4,070 4,650 394 419 388 396 398 382 391 419 414 372 380 361

Wholesale trade___.__.____.__._.____.____.__ 842 984 81 95 85 84 78 80 87 74 92 95 84 81

Liabilities (current), total.__._.___..._..__ 1,142,113 (1,887,754 |120,021 (131,898 |147,888 170,498 251,920 160, 587 (232,940 (144,773 119,836 (121,723 |168,803 |150, 903

Commercial service___ 26,537 | 208,736 | 7,679 | 21,137 | 9,289 | 16,680 | 29,155 | 63,931 | 55,678 | 19,950 , 896 | 19,963 | 26,235 | 11,567 | 95,547

Construection. ... __.._.___ 171,717 | 231,533 | 13,258 | 17,978 | 19,306 | 21,229 | 20,040 | 15169 | 15,044 | 14,109 | 15,390 | 13,662 | 39,145 | 13,582 | 18,128

Manufacturing and mining. . _...._.. 406,450 | 817,841 | 46,399 | 39,958 | 83, 118 | 03,485 {144, 516 | 44,034 | 91,431 | 67,607 | 52,624 | 45,820 | 57,073 | 76,501 | 47,949

Retafl trade___.__.__________._____ 265,122 | 360,603 { 30,333 | 32,972 | 23,774 | 29,232 , 134 | 27,434 | 54,970 | 29,410 | 29,800 ' 25,901 { 30,785 | 30,960 | 38,132 |_.

Wholesale trade._._ ... ._......_____. 172,287 | 179,041 | 22,352 | 19,853 | 12,401 | 9,872 | 19,066 | 19,019 | 15,817 | 13,697 | 12,117 | 16,377 | 15,565 | 18,203 | 24,800

Failure annual rate (seasonally adjusted)
0. per 10,000 concerns__| 237.3 243.8 40.1 43.7 42.1 43.4 46.8 47.4 50.0 45.9 50.8 4.5 43.3 41.8 43.9 | ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm productst....1910-14=100__ 275 280 289 281 282 281 286 276 281 274 270 265 27 284 284 282

CLODSQ oo do.... 220 207 221 220 | 233] 232 235 226 235 229 231 225 232 238 245 243
Commercial vegetables. PR [ S 2908 307 329 301 380 316 290 265 306 261 284 279 305 326 3§7 342
Cotton...._.._..____ weeadoo . 173 182 175 180 187 189 191 191 185 193 187 177 178 182 178 188
Feed grains and hay —e-do____ 166 177 167 167 171 173 174 176 190 187 184 192 199 201 201 19_‘.)
Food grains._._._.. Tldo 154 162 157 161 160 153 151 161 170 173 175 170 171 173 170 17

it ... _do.___ 252 236 217 203 228 261 276 246 273 251 247 204 216 233 251 262
Tobacco. .. ... .. do._.. 594 603 603 603 603 603 603 608 610 590 605 610 611 612 612 613

Livestock and producetsQ _ .. __...______._._ do._.. 323 3% 346 334 324 323 330 319 320 313 304 300 304 323 317 315
Dairy products._._____ 331 344 336 334 329 323 331 339 350 359 366 365 361 355 ?53 ;347
Meat animals__.__ 400 405 442 429 418 421 423 403 391 379 352 343 357 403 393 5‘;)6
Poultry and eggs 162 152 170 147 133 132 148 137 153 136 145 148 144 136 134 134

Prices paid:.

All commodities and services...._._.__._._. do.... 324 336 | r333 334 334 335 335 335 339 340 340 341 343 346 | 7348 349
Family living items do.__. 351 366 362 364 365 366 366 367 369 369 371 372 372 376 376 377
Productionitems. .__________.____ T ___ 0. 304 34| r312 313 312 313 313 312 37 319 319 320 322 325 1 328 329

All commodities and services, interest, taxes, and | 7

wage rates (parity index) ____._. 1910-14=100.. 373 390 r 386 r 389 388 390 389 389 392 394 395 396 400 403 7 404 407
Parityratio §._... ... do-... 74 7 75 72 73 72 74 7 72 70 68 67 63 70 70 69

r Revised. ? Preliminary. ! Advance estimate; total mirs. unfilled orders for Mar.

1971 do not reflect revisions for selected components.

¢ Based on unadjusted data.

tRe-

vised back to 1961 to reflect revisions in the mirs.’ sales and inventories series and the retail
inventories series. Data for mirs.’ sales, invent., and orders have been revised back to 1961
to reflect new seas. factors and the introduction of a small number of other corrections. Re-
vised data back to 1961, new seas. factors, and other technical data appear in a special Census

Bureau report entitled Mfrs.” Shipments, Inventories, and Orders: 1961-1970, Series M3-1.2

(available from the U.S. Government Printing Office
@®See corresponding note on p. 8-6.
GCompiled by Dun & Bradstreet,

Q Includes

® Revisions for Jan. 1969-Jan. 1970 will be shown later.

§Ratio of prices received to prices paid (parity index).

, Wash., D.C., 20402; price $1.00).
data for items not shown_ separately.
Inec. (failures data are for 48 States and Dist. Col.).

tRevisions back to Jan. 1966
are available from the Dept. of Agriculture, Statistical Reporting Service.



S-8 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes are as shown in I
the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. l Oct. i Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
COMMODITY PRICES—Continued
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Unadjusted indexes: 1
AN temS . e aas 1967=100_. 109.8 116.3 ] 114.5 | 1152 1157 1163 | 11671 1169 | 117.5 | 1181 1185 119.1] 119.2 | 119.4
Special group indexes:
All items less shelter do____ 109.0 114.4 112.8 | 113.5 114.0 | 114.4 114.8 | 1149 | 115.4| 116.0 116.3 116.8 117.0 117. 4
All items less food 110. 1 116.7 114.6 | 1154 | 116.0 | 116.5 117.0 | 117.2 ] 118.0 | 118.9 | 119.6 | 120.2 120.3 | 120.4
All items less medical care._ 109.7 116. 1 114.3 § 115.0{ 115.6 116.0 116. 4 118.7 1172y 179 118.3 | 118.8 118.9 | 1191
Commodities. ... 108. 4 113.5 | 1120 | 1126 | 113.1 | 1135 113.8 | 113.8| 114.2 | 114.8 | 1151 115.6 { 115.4 | 115.5 | 116.1
Nondurables.._._._._._. 108. 9 114.0 | 112.9 | 113.4 | 113.9 | 1140 | 1144 1145 | 1149 | 1152 1153 | 115.6 ] 1154 | 1157 116.4 |.
Nondurables less food - 108.8 113.1 111. 5 112.3 112.7 112, 9 113.0 113.0 114.1 114.9 115. 4 115.71 115.3 115.4 115.7
DurablesQ ... ___.___ 107.0 111.8 109. 4 110.1 1111 1119 121 112.2 112.5 113.9 114.7 115.2 115.2 115.0 115. 2
Commodities less food. . 108.1 12,5 | 110.6 | 11L.4 | 1120 | 1125 1125 112.6 | 113.4 | 114.5} 1151 | 1155} 1152 | 1152 | 1155
Services................ 112.5 1216 | 119.3 | 120.1 | 120.7 | 1214 | 1220 | 122.7| 123.5| 1241 | 1249 125.6{ 126.3 | 126.6 | 126.6
Services less rent 113.8 123.7 121.2 122.1 122.8 123.5 124.2 124.9 125, 8 126.5 | 127.3 128.0 128.7 120.0 128.9
FOOAQ et ccccma e 108.9 114.9 114.2 ( 114.6 114.9 115.2 115.8 115.9 115.7 115. 5 114.9 115.3 115.5 115.9 117.0
Meats, poultry, and fish. _ _.do.___ 110.8 116, & 117.1 117.7 | 117. 4 117.1 117.6 | 117.8 117.0 116.1 114.3 113.7 113.1 113.6 1156
Dairy products..__._.__ . 106. 7 111.8 110.9 Lo 1113 111.6 111. 9 112.1 112.5 113.1 113.5 113.6 113.9 114.0 114. 2
Fruits and vegetables. ... __....._.___ 109. 3 113.4 | 113.3 ) 1146 116.4 | 1186 | 117.0| 1149} 1115} 110.0! 109.4} 110.6 | 109.6 | 112.8 | 116.0
Housing. ..o oL 110.8 118.9 116.9 117.6 118.2 118.6 119.2 | 119.9 120. 6 121.2 121.9 122. 6 122.7 122.6 122. 4
Shelter @ - 113.3 123.6 121.1 121.9 122.7 123.5 124.0 | 124.9 125. 9 126. 5 127.1 127.9 128.0 127.3 126.7
Rent..____.______._. 105.7 110.1 108.8 109.1 109.4 109. 8 110.1 110. 5 110.9 111. 4 111.8 112. 6 112.9 113.6 113.9
Homeownership. ... 116.0 128.5 125.5 126. 5 127.5 128.5 129.0 | 130.0 131.3 1319 132.5 133.4 133. 4 132.3 1BL2 .. -
Fuel and utilities@_____ 103.6 107.6 | 108.1 | 106.7 106.8 | 106.6 { 107.5 108.0 108.4 | 109.2 110.7 111.3 112.1 113.1 113.8 |-
Fuel oil and coal.__.. 105. 6 110.1 108.2 | 108.3 | 108.4 108. 6 109.6 | 110.1 1114 112, 5 113.9 114.9 116. 7 117.2 117.4
QGas and electricity. -.do__ 102.8 107.3 105.8 106.6 106. 7 106. 3 106. 6 107.3 107.6 108.8 109.9 110.7 111.5 112.8 113.3
Household Iumishings and operation.__do.-.- 109.0 113.4 112. 4 112.8 | 113.2 113.5 113.7 113.9 114.2 114.5 115.1 115.3 115.4 115.9 116, 4 |- ------
Apparel and upkeep 1115 116.1 114.6 | 115.0 115.7 | 116.0 115.3 115.4 117.2 118.2 119.0 119.2 117.6 118.1 8.6 oo
Transportation.....__.__ 107.2 112.7 109.7 | 11127 112.1 112.7 113. 4 112.7 113.0 | 115.2 116.0 116.9 117.5 17.5 17,8 |--eaeao-
Private._ ._ 106. 5 1111 108.0 | 109.7 110.5 | 1112 11L7 1110 11L2 113.4 114.2 115.2 115.8 | 115.8 115.9 |------ --
New cars. 104. 4 107.6 | 106.4 106. 3 106. 1 105.8 105.7 105. 5 105.1 110.8 112.6 114. 1 115. 4 115.2 114.3 (--------
Used cars. 103.1 104.3 96.8 99.7 | 104.9 108. 6 108.5 106. 3 104. 9 107. 2 108.8 109. 5 107.0 105.5 106.8 |--------
Public. ... 112.7 128.5 | 125.5 | 125.5 | 126.1 | 127.0 | 120.3 | 120.4 | 13L2 | 131.3 | 132.5 | 133.4| 133.9 | 1344 | 1360 |- - ----
Health and recreation ¢ ___ 110.3 116.2 114.2 , 1149 115.4 116.1 116.6 | 117.2 117.7 118.2 118.7 119.1 119.8 | 120.2 1206 |--------
Medical care_._..._.___ 113.4 120. 6 118.2 | 119.1 119.7 120. 5 121.3 122.0 122. 6 122.8 123.4 124, 2 124.9 125.8 126, 8 |.-nmm--
Personal care_.........__ - 109.3 113.2 112.2 | 112.4 | 112.8 | 1127 113.1 113.7 114.0 114. 4 114.5 115.0 | 115.3 115.4 115, 8 {--------
Reading and recreation.__....._____.____ 108.7 113.4 | 1112} 1119 ) 112.6 | 113.3 | 113.7 | 114.2 | 1147 | 1152 | 1160 | 116.2| 117.3 | W75 177 --------
WHOLESALE PRICESy
(U.S. Department of Labor Indezes)

Spot market prices, basic commodities:t | 1103 | 113.4] ueo| 163| nso| uzs| 129| nz9| u20| 109| 1092| wr.2| wr1| 1009 1003] 100.7
““0 Foodstufls. - 1112.6 | 1145 | M35 11L3| 1121 | 1136 1153 | 1143 | 13.0| 109.7| 1083 ] 168.9| 113.7| 1116 1(1)9 (2)
13 Raw industrials 1113,8 ] 187 | 1182 117.5| 4.8 112,41} 111.2; 1105 | 109.5| 108.8 | 106.4| 1059 | 107.2 | 197.8 | 110.
All commoditiest 10.4 | 100.9 | 1099 | 110.1| 110.3 | 110.9 | 1105 11L.0| 11L.0| 110.9 | 1Lo( 18| 1128 | 1130 | 1133

By sta dge of processing:

e materials for further processing....do..__ 108.3 112.2 114.7 | 113.9 113.3 | 113.5 114.3 111.3 | 113.0 111.3 108.7 | 108.6 { 110.7 115.9 114.3 115.2
Intermediate materials, supplies, ete_ ... do.._. 105, 9 109.8 | 108.7 | 109.2 | 109.6 | 109.8 | 110.2 | 110.4 | 110.6 | 110.9 | 1109 | 11,0 111.5 | 11.8| 112.6 | 113.1
Finished goodsO__.____._______.._.__.__. 106. 6 110.4 | 110.0 | 109.6 | 109.7 | 110.0 | 110.6 | 110.1 | 110.8 | 110.9 | 1114 11L5] 112.2| 1128 312.9 | 113.0

Consumer finished goods . 106. 5 109.9{ 109.7 109. 2 109.3 109.6 110.3 109. 5 110. 4 110.1 110.5 | 110.5 1113 112, 0 112.1 1121
Producer finished goods_.._...........do.._.{ 106,9 111.9 | 110.7 | 110.8| 111.1| 11L.8| 11L6 | 1119 | 1123 | 113.8| 1142 | 1151 1156 1159 | 116.0| 116.1
By durability of product:
Durablegoods_ ... . __________.________ do_.._. 107.9 112,4 | 111.5 111.8 112.2 | 112.4 112.5 112.6 112.8 113.8 113,7 | 113.8 114.5 115.0 115.8 116.1
Nondurablegoods__..___________________ do__. | 1053 108.9 | 108.8 | 108.5| 108.5| 108.7 | 109.6 | 108.8 | 109.6 | 108.9 | 108.8 | 108.9| 109.7 | 1111 | 111.1 | 1112
Total manufactures. ._________._._._______ do__.. 106. 2 110.2 100.3 | 109.6 109.7 110.0 | 110.6 110.6 110.8 1112} 1112 1112 111.8 | 112.4 | 112.7 113.0
Durable manufactures_ ________________ do_._.| 107.7 112.0 | 110.9 | 111.3 | 11L7] 1120 1122 | 1123 112.5| 113.6 | 113.6 | 113.8| 1144 | 1149 | 1155 | 1161
Nondurable manufactures. .. __________ do.___ 104. 6 108.2 | 107.5 107.7 107.7 107.9 108.7 108.6 | 108.8 108.6  108.6 | 108.5 109.1 109.8 109.9 | 109.9
Farm prod., processed foods and feeds_. ... do....{ 107.9 16| 11229 1118 11,2 | 1117 | 113.4] 111.2 | 112.6 | 110.3 | 109.9 | 109.3| 110.7 | 113.6 | 113.4 | 113.3
Farm products Q... __...___..__________ 108. 8 1m0 14,6 11,6 111.3 | 111.6 | 113.4| 1085 | 1121 107.8 | 107.0 | 107.1] 108.9| 113.9; 1130 113.0
Fruits and vegetables, fresh and dried_do_.__| 109.3 | 111.6 | 116.3 | 110.9 | 1216 | 120.3 | 110.8 | 980 11.6 | 100.8 | 107.7 | 11L3| 115.7 | 1183 | 125.3 | 120.8
rains_._______.__.. 90.3 98.8 92,7 95,2 95,9 96,7 96. 7 96.7 | 109.0| 104.1 104. 2 108.0 111. 0 1117 108.4 | 106.8
Live poultry. . 109. 6 90.6( 110.0 | 101 1022 951 100.0 | 94.6| 09.8| 93.4) 952 80.5} 96.3| 100.0{ 100.1| 99.5
Livestock. ... 17,0 | 16.7| 1282 | 123.4| 1209 | 1207 124.8| 117.3 | 113.6 | 110.6 | 10L2| 99.5| 102.2] 1189 | 114.9 | 116.9
Foods and feeds, processed @ _.__.________ do.__.| 107.3 1120 111.8| 1118 1111 11,7 113.3} 1129} 113.0} 1118 NL7| 110.7] 1.8} 113.3 | 13.7| 113.5
Beverages and beverage materials______ do.__. 106. 0 112.9 | 111.2| 11,5 113.0 | 113.0 | 113.1 113.7 | 1141 114.5 | 114.7 | 114.3] 1150 1152 115.3 | 115.6
Cereal and bakery products...._____ do___. 102.6 107.6 105. 6 106, 4 106. 4 106. 4 107.4 108.0 109.2 [ 109.9 110.6 | 110.9 111.0 111.1 111.5 111. 5
Dairy products. ___________________ do...| 1082] 112} 100.2} 1108} 1111 ] L1 | 1UL3| 111.7| 1L4} 12.0] 112.2| 112.8] 112.8| 112.3 ) 1150 1155
Fruits and vegetables, processed___ d 107.9 110.4 | 108.7 | 109.6 | 110.2 | 110.5| 110.9 | 1116 | 112.0 111.1| 11..6 | 1110} 11L.2{ 111.5| 1119 | 113.0
Meats, poultry, and fish_______._._____ 113.8F 1s58{ 1210 119.0| 1167 | 117.8 | 1203 116.7 | 1151 | 110.9 | 108.8 | 1043 | 1086 [ 1152 112.9 | 113.3
Industrial commoditles_ .. ... _._____._._ 106.0 110.0 | 108.9 | 100.3 | 109.7 | 109.8 | 110.0 | 110.2 | 110.4 | 11L3 ] 1113 | 11,7} 1122 112.5| 1128 113.3
Chemieals and allled products 9 ._..______ 99,9 102.2 ) 101.6 | 102.0 | 102.2 | 1021 102.5 102.7 | 102.5( 103.0 103.3{ 103.3 103.8 | 104.2 104. 5 104.5
Agric. chemicals and chem. prod. 86,7 88.4 88.8 | 80.2 88.5| 88.6 87.8 88.4 89.0 89.5 89,5 89.4 91,7 92,6 93.9 94.1
Chemicals, industrial . _______._____ 100.3 100, 9 99.9 | 100.5] 100.8 ! 100.6 | 10L.4 101.2, 10L.3 . 1015} 10L5), 10l.4| 101.8] 10L.9 | 1022 | 101.9
Drugs and 99,8 1011 1011 100.7| 100.7 | 100.9 | 10L1| 10L.6| 100.9 | 10L.2 | 10L6 | 10..8] 10L.9 | 102.4 | 102.6 | 102.0
Fats and oils, inedible_ __ 109.1 1333 125.7 | 132.3| 1314 | 133.0| 1325 137.8 | 127.9 | 144.4 | 1515 | 150.9| 133.7 | 142.6 | 144.3 | 143.0
Prepared paint...._.____ 100.1 112.4 | 112.4 112.4 | 112.4 112.4 112.4 112.4 } 112.4 112.7 112.7 1128 114.5 114. 5 115.1 115.9
Fuels and related prod., and power ¢ -__.do.. ] 100.0| 1059 1026 | 103.8| 1053 | 104.8 | 1051 | 1058 | 107.1 | 108.7 | 109.7 | 112.8| 113.5| 113.0| 112.8 | 113.0
Coal. ... do 112.5 150.0 | 129.1 | 141,2 | 1422 | 1479 | 150.5 | 1528 | 160.0 | 1752 | 175.8 | 175.8] 176.0| 176.0 | 176.0 | 184.0
Electric power. 102.0 1048 10229 103.0| 103.5| 103.6 | 1041 | 104.8 | 105.4| 107.2| 108.2 | 108.7f 100.8 | 110.2| 1111 | 112.3
Gasfuels...________.____.__._ 93.1 103.3 | 10L.0 | 10,9 | 1018 101.9| 1025; 1026 | 106.9| 107.0| 106.5 | 107.5| 109.3 | 1081 109.4 | 105.9
Petroleum products, refined 0.6 1001 96| 99.1| 102.0] 100.0| 100.2 | 100.9 | 101.6 | 10L6| 103.1 | 107.5] 107.9 | 106.9 | 1059 | 105.3
Furniture and household durables ¢ _____ do._..! 10490 107.5] 106.9| 1071} 107.1| 107.4 | 107.6 | 107.7 | 107.8 ) 108.0| 108.4 | 108.7| 109.3 | 109.7| 109.6 | 109.7
Appliances, household ________.__ 103.1 105.3 | 1050 | 1051 | 1052 | 1052, 1052 1054 ) 1053 | 1059 1061 106.4 | 107.0| 107.1 107.0 | 107.1
Furniture, household ... _ 108.3| 1116 1MLO| 12| 1UL5| L6 | 119 1121 | 1120 | H21| 1124 | 1127 1120 | 113.9| 1140 1141
Home electronic equipment 4.7 93.6 93.5 93.2 93.2 93.21 93.5 93.5 93.5 93.7 04.2 9.2 94. 4 94.2 93.7 93.7
r Revised. » Preliminary. ! Computed by OBE. @Includes data for items not commodities. tNew reference base; comparable data for earlier periods will be shown
shown separately. o' For actual wholesale prices of individual commodities, see respective later. O Goods to users, incl. raw foods and fuels.



May 1971 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptivk notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr.
!
COMMODITY PRICES—Continued
WHOLESALE PRICESa—Continued
(U.S. Department of Labor Inderes—Continued)
All commoditiest—Continued
Industrial commodities—Continued
Hides, skins, and leather products ¢
1967=100._ 108.6 1101 109. 5 1.0 | 110.4 109.9 109.8 | 109.8 109. 9 110.4 110.9 110. 4 1117 112.4 112.5 114.0
Footwear.___ do.... 109.1 113.0 | 112.1 113.3 112.9 112.9 {1 129! 129 113.7 113.8 | 113.8 | 113.9 116.0 { 116.3 116. 5 116. 6
Hides and skins_ _do__.. 124.1 14,4 | 105.5 | 113.2 | 108.1 99.6 96. 4 98.5 99. 6 103. 2 109.2 101.9 93.9 | 105.3 105. 5 121.1
Leather .. ... _._______ _do____| 108.7 107.7 | 107.2 | 109.2 | 109.2 | 108.6 | 108.6 | 107.8 | 1059 | 107.1 | 107.3 | 107.3 | 108.2 [ 108.7 | 108.6 | 111.0
Lumber and wood products.. ... .do____ 125.2 113.7 113.4 113.9 114.8 | 114.0 113.5 114.0 | 114.2 113.1 111. 9 111. 1 112.2 | 117.6 123.4 124. 6
Lumber.. ... do.._. 131.5 113.7 113.7 ) 113.9 1147 ) 113.5 | 112.4 113.5 | 114.5 113.8 112, 2 111.1 113.0 | 120.3 129.0 131. 5
Machinery and equipment @ .____________ do__..l 106.4 111, 4{ 110.1{ 110.4 ; 110.6 | 11L0 | 1L 5| ML 6 1121 | 112.7| 113.1 | 113.8 | 114.2{ 1146 | 114.9 | 1150
Agricultural machinery and equip--.._do.__. 108.5 113.0 ( 112.0( 1122 11223 | 112.0 ] 112.3 112.4 | 113.1 114.0 | 1152 ) 116.3 116.3 | 116.8 116.5 116.7
Construction machinery and equ p_ _do.___ 110.0 115. 5 114.1 114.3 | 114.4 114.4 114.6 | 114.9 115.4 117.7 118.9 119. 6 120.2 | 120.5 120.8 120. 9
Electrical machinery and equip.-._..._.do.__.| 102.9 106.4 | 105.3 | 1054 | 105.6 | 106.3 | 106.7 | 106.9 | 107.5 | 107.6 | 107.9 | 108.2 | 108.8 | 109.3 | 109.7 | 109.5
Metalworking machinery and equip....do.__.[ 107.8 114.0 | 1129 | 113.3 | 114.1 | 1145 1149 1143 114.3 | 1146 | 114.7 ) 1151 1152 | 116.0 { 116.0 | 116.6
Metals and metal products @ ... ... 108. 5 116.7 | 1159 | 116.6 | 117.4 | 117.8} 17.7| 117.5 ]| 117.4 | 117.7 | 1168 | 116.2 | 116.5| 116.4 | 116.5 | 117.8
Heating equipment_.._..__________ d 105, 3 110.6 | 108.4 109.3 109.7 110.5 | 111.4 1L 5 112.0 112.8 112.8 112.7 113.6 { 114.1 114.5 114.7
Tronandsteel ... ______._________ R 107.1 1151 13.6 | 113.2 1148} 1160 1162 116.1 | 116.7 | 117.4 | 116.5! 1165} 117.6 | 118.0 | 1182 | 118.4
Nonferronsmetals. .. ___.____.________ 113.6 126.0 ] 126.9 129.9 130.0 | 128.2 | 126.2 | 125.0 122.7 122.0 119. 4 116.7 115.4 1 114.2 113.7 117.2
Nonmetallic mineral products @ 108.1 113.3 112.5 112.9 | 113.0{ 113.0; 113.2 113.6 113.8 114.2 114.6 115.1 118.8 | 119.0 120.9 121, 6
Clay prod., structural, excl. refractories
106.0 109.8 | 108.5 | 109.5 | 109.8 | 109.8 [ 109.9 109.9 110. 5 110.7 110.9 111.3 1114} 112.7 113.6 114. 5
Concrete produets_ _..._..._____._.__.. 106. 5 112.2 | 111.0 111.2 | 11L.4 112.0 112.2 | 112.8 113.6 113.7 | 13.9 114.5 117.1 117.6 118.5 119. 4
Gypsum produets_____._______.__ 103. 5 100,0 | 104.1 102.7 1 1012 98.0 98.0 | 10L.8 96. 5 97.1 96.0 95.1 97.0 97.9 08.9 101.0
Pulp, papel‘ and allied products. . 104.2 108. 2 108.0 | 108.4 108.2 ) 1081 108.4 | 108.2 | 108.3 | 108.9 108.7 108. 5 109.0 7 109.3 109.3 | 109.6
g ___________________________ 106.0 1.0 110.5 1115 | 110.5 ] 110.6 [ 110.8 [ 111.4 111.5 111.9 112.1 112.1 112.6 112.7 113.1 114, 3
Rubber and plastics products § _.. 105.4 108.6 107.7 | 107.5 | 107.5 107. 4 109.0 | 109.7 109.4 109. 5 109. 1 109. 4 108.4 | 109.1 109. 1 109, 0
Tires and tubes_ .. ... _.__.__.____ 102.3 100.0 ] 105.9 | 1059 | 1059 1059 | 112.0| 1120 | 1120 1120} 112.0! 112.0] 107.5| 107.5 | 107.5| 107.5
Textile products and apparel @ ._._.__.___ 105.9 107.2 | 107.4 | 107.2 | 107.2 | 107.2{ 107.1{ lo7.4 | 107.5( 107.3 | 107.1 | 106.7 | 106.9 | 106,7 | 106.9 | 107.5
pparel______ .. 107, 2 11,0 § 110.4 | 110.4 110. 5 110.9 110.9 111. 4 112.0 | 112.3 112. 4 111.9 112.3 112.0 112,2 | 112.2
Cotton produets. ._______._..__. 104. 5 105.6 | 1051 | 1051 105.1 | 105.2 | 105.1 | 105.6 | 1057 | 106.0 | 106.2 | 106.9 | 167.1 | 107.5 | 107.8 | 108.9
Manmade fiber textile produets. 106. 6 102. 1 104. 5 103.9 103. 5 102.9 102.2 101.7 100. 7 99.1 98.0 97. 5 47.2 97. 4 97. 6 98. 6
Silk yarns.... ... 98,7 | 1143 1129 170 | 1191} 1160 1169 1169 1123 | 1124 110.5 | HL2] (1) 0} 10) 0]
Wool produaets. ... ... .. ... d 101.3 99.4 | 1011} 100.7 | 100.5 99. 5 99.3 99.1 98.7 97.7 97.7 96,8 06.2 95. 4 94.5 04,4
Transportation equipment 9 _. . Dec. 1968=100.. 100.7 104. 5 103.2 | 103.1 103.2 ; 103.3 103.2 | 103.3 103.6 | 108.2 ; 108.5 108.9 109.5 ] 109.7 109.5 ) 109.7
Motor vehicles and equip.. 1967 =100__ 104.7 108.5 107.0 | 106.9 | 107.0 | 107.1 107.0 | 107.1 107.3 112.5 | 112.8 | 113.4 113.9 | 1141 113.8 114.1
Miscellaneous products @ —..do_... 104.9 109.9 107.8 | 107.8 | 108.1 110.7 111.1 111.2 111.5 111. 6 111.8 ¢ 11L9 112.3 | 1126 112.8 [ 1127
Toys, sporting goods, etc......._.__.. do_... 105.2 109.4 | 109.0 | 108.7 | 108.8 | 109.5| 109.5 | 100.8 | 110.1 | 110.6 | 110.4 ; 110.5 | 111.7{ 1123 | 113.1 | 1125
Tobacco products .. .o . do....| 107.0 114.0 | 109.9 | 109.9 | 109.9 | 117.2 | 116.7 | 116.7 | 117.0] 117.0 | 117.0 | 117.0] 116.8 | 116.9 | 1169 | 116.5
PURCHASING POWER OF THE DOLLAR
As measured by—

‘Wholesale pricest. ... ... ... __. 1967= $1 00_.| $0.939 | $0.906 | $0.910 | $0.910 | $0.908 | $0.907 | $0.902 | $0.905 | $0.901 | $0.901 | $0.902 | $0.901 | $0.894 | $0.887 | $0.88% | $0. 883
Consumer pricest. ... . do._._. . . 860 .873 . 868 . 864 . 860 .857 . 855 . 851 . 847 .844 .840 . 839 .838 835 | ...
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total. _.._._ mil. $._} 90,866 | 91,266 | 6,512 |r 7,126 7,710 | 8,202 |~ 8,307 |8, 584 |r8507 [r8397 |r8, 245 7,689 [ 76,743 | 7 6,587
Private, total @ ____________ ... r 63,079 4,567 15,009 |75305 |r5546 | 5,581 | 5,737 {5,813 |r5,876 |75 710 5,505 | v 4,805 | r 4,574
Residential (nonfarm) r20,273 | 1,986 |r2,207 | 72,485 |r 2,892 i r2,650 |r 2 707 (72,721 | 72,747 | 72,735 2,627 2,347 | r 2,186
New housing units__._.___.__..__ _.__ r21,014 | 1,454 | 1,636 | 1,743 | 1,876 | 1,990 | 2,075 | 2,093 | 2,098 | 2,101 | 2,053 |~ 1,856 | r 1,721
Nonresidential buildings, except farm and pub-
lie utilities, total @ mil, 22,033 | 22,292 1,769 1,824 1,891 1,048 | 1,808 1,983 | 2,010 1,998 | 1,881 1,840 1,637 (1,574
Industrial. 5,930 458 501 498 521 519 543 531 528 498 480 402 r 387
Commerci 10 521 841 840 890 925 874 922 964 964 896 892 786 T
Public utilities:
Telephone and telegraph....__..__..__. do._..| 2,172 2,952 218 234 235 271 275 266 276 281 285 282 187 207 L] O
Public, total @ ..o do_._.| 28,060 ir 28,187 ] 1,945 | 2,116 | 2,405 | 2,656 | 2,726 | 2,847 | 2,604 | 2,521 | 2,535 2,184 [r1,038 [72,013 | 2,287 | . ..__.
Buildings (excluding military) @ ._....._. do._...{ 11,226 | r 10,657 834 877 887 953 893 084 0926 814 088 r 900 7 831 859
Housing and redevelopment . . 1,047 | 1,105 118 82 89 104 87 86 93 46 106 | r141 88 92
Industrial ... .. ... ... d 512 496 36 45 48 47 24 42 47 45 36 50 r 44 r37
Military facilities._.__.____.__._____.___. o4g * 791 53 56 72 75 50 82 76 81 168 r 63 66 57 (L) 1
Highways and streets.________.__________ 9,276 | 9,089 581 677 904 086 | 1,144 | 1,13¢ | 1,061 984 849 636 535 604 ... |
New construction (seasonally adjusted at annual
rates), total . ___.____________ .. bil. $__ | oo .. 90.7 | r90.7 | r89.7 | r90.1| r80.1 | r90.0 | r9L0 | r92.3 | r92.9 98,0 171018 {r104.2 | 1027 |_______.
Private, total @..._________._______._______ s JOR (R 64.2 ] r63.6 | r62.7 | t6L7) r60.7 | r61.5) r62.7 | r64.5 | r64.5 66.9 ] r69.9 | 770.8 70.5 | ...
Residential (nonfarm)__.___._____________ do.. oo | 20.4 | r29.8| 20,2 r27.7| ror.0 1 r27.5 | r28.8 | r30.5( r3L8 33.3 34.4| r35.6 36.5 . ...
Nonresidential buildings, except farm and pub-
lic utilities, total 9.. --bil 23,8 227| 224 227 29| 224| 218 | 2.8 20.6| 2L5]| 285} r23.2
Industrial. 5.9 6.2 5.9 5.9 5.9 6.2 5.7 6.0 5.8 5.4 59| r56
Commerefal... ... ___ 1.8 106 | 106 { 109 | 10.0{ 10.2 | 10.4| 10.2 9.3 104} 1.6 r1.8
Public utilities:
Telephone and telegraph._.........__.. s 1 T IO R 2.6 2.9 2.8 2.9 3.3 3.0 3.3 3.2 3.2 3.1 2.9 200 |
Publie, total @ ________________ .. _______ s 1- YN DU 2%.6( 2.1 27.0| 284| 9284 | 9285]| r28.3| r27.8| r28.3| 3.1} r3L9 | 33.4| 321 |._.......
Buildings (excluding military) 9 ...._._.. doo | 10.7 10.7 10.5 10.5 | 10.4 | r10.5 10.5 | 10.4 10.5 1.4 1L7 12.0
Housing and redevelopment. 1.2 1.4 1.2 1.1 1.0 1.0 .9 .8 .9 1.3 15 1. 7
Industrial ... _____________ 4 .5 .5 .5 .4 .6 .5 .5 .4 .6 .5
Military faeilities...._____ .7 7 .9 .8 .6 .8 .7 .9 r.7 .8 1.0 ‘)
Highways and streets. 9.3 9.5 9.5 9.9 10.0 r 9.8 10.0 r9,7 10.1 11.7 12.3 13.5
r Revised.  » Preliminary. ! Series discontinued. §Beginning Jan. 1970, retitled to read “rubber and plastics products’ to cover the direct
J*See corresponding note on p. S-8. 1See corresponding note on p. S-8. Q Includes pricing of plastic construction products; continuity of the group index is not affected.

data for items not shown separately.
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s-10 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated In footnotes below, data | 159 | 1970 1970 1971
through 1968 and descriptive notes are as shown ]
in the 1969 edition of BUSINESS STATISTICS Annual Mar. ‘ Apr. I May June { July | Aug. | Sept. ' Oct. | Nov. | Dec. Jan. Feb. ‘ Mar. Apr.
I
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W, Dodge
Division, McGraw-Hill):
Valuation, total .._____ .. ... mil. .| 67,825 | 68,421 [r6,031 | 6,757 | 5417 | 6,563 | 6,178 | 6,230 | 5398 | 5453 | 5145 | 4,974 1 4,383 | 4,993 | 6,386 |.._____.
Index (mo. data seas. adj.})....__. 1967=100__ 1124 1123 132 130 110 120 116 135 118 115 130 132 117 126 141 (...
Publicownership. . ... ... 22,867 | 23,182 ]|r2083 | 1,791 | 1,695 | 2,815 | 2,313 | 2,078 | 1,869 | 2,023 | 1,937 | 1,688 1,464 [ 1,578
Private ownership_______._______________ 4 44,958 | 45,058 | 3,048 | 4,966 | 3,722 | 3,738 | 3,805 | 4,151 | 3,529 | 3,430 | 3,208 | 3,286 | 2,919 | 3,415
By type of building:
Nonresidential.. 26,078 | 24,795 1 r2,070 | 2,413 1, 750 1,919 | 2,469 2,331 1,944 1,863 1,701 1,693 1,711 1,654
Residential ... _________ 25, 589 24,010 | 1,978 | 2,466 | 2,123 2,224 2,347 2,349 | 2,176 2,302 1,047 | 2,045 | 1,631 1,818
Non-bullding construction 16,157 | 18,715 }r 1,983 1,878 1,545 2,410 1,361 1, 549 1,278 1,289 1,497 1,235 1,041 1,521
New construction planning
(Engineering News-Record) O_.......___.. do_...| 57,164 { 66,937 ] 4,980 | 5,857 | 6,457 | 4,916 | 5,248 | 4,829 | 4,303 | 7,555 | 7,013 | 6,023 4,682 | 5,481
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public) 117.8 130.2 | 127.3 141.6 143. 4 131.6 | 133.4 143.4 128.3 | 123.9 114.8 | 102.7 165.9
Inside SMSA’s. ... 87.5 91.3 88.4 92,4 | 103.4 | r93.4 89.2 | r99.7 91.0 | r89.5] r85.9| r75.9 12L.0
Privately owned..______._..__.__ 114.7 | 128.4 | 1250 | 1352 | 140.8 | 128.7 130.9 | 140.9 | 129.6 | 12L.4| 110.6 |r100.4 | 1645
One-family structures 61.9 73.8 74.8 83.0 75.5 77.3 76.0 79. 4 67.4 69.0 54.9 | r57.9 89.8
Seasonally adjusted at annual rates:
Total privatelyowned_ _......__......__. ' [+ TR O DI 1,392 1,224 1,242 1,393 1,603 1,425 1, 509 1, 583 1,693 | 2,054 1,725 [r1,724 | LOWB | ___
One-family structures_ ... ... _____ ' [+ S I I 708 697 728 835 827 838 881 890 934 | 1,240 946 T 978 ,028 | ..
New private housing units authorized by building
permits (13,000 permit-issuing places):t
Monthly data are seas. adj. at annual rates:
..thous_.{ ¢1,322 | 1,340 1,085 1,177 1,300 | 1,285 1,300 1,378 | 1,388 ; 1,523 1,487 ) 1,768 1,635 171,563 1,618 . ...
do_... < 625 < 642 542 594 600 619 638 676 679 697 703 876 806 760 T .
Manufacturers’ shipments of mobile homes:*
Unadjusted. ___ .. .. do.... 412.7 398.1] 29.5) r30.9] 329 r356| r37.1| 384 | r4l.4| r40.8| r30.5 27.0 24.5 28.4 |-
Seasonally adjusted at annual rates___..... A0 | r 347 r 446 r 380 r 369 r 436 r 410 r 431 r 427 r 421 401 395 404 | Lo ..
CONSTRUCTION COST INDEXES
Dept. of Commerce composite._ - . ___1957-59=100__ 142 152 146 146 148 151 153 155 156 156 157 158 158 158 160 | ___.__
American Appraisal Co., The:
Average, 30citles..___. ... ____ 1, 05C 1,132 | 1,085 1,097 1,117 1,127 | 1,150 1,158 1,158 1,167 1,177 1,185
Atlanta......_. 1,158 1,254 | 1,221 1,231 1,231 1,231 1,261 1, 263 1, 268 1,268 1,323 { 1,323
New York..._. 1,116 1,202} 1,172 1,178 | 1,178 1,177 1,226 1,229 1,229 1,229 1,233 1,233
San Francisco.. 1,054 1,088 | 1,061 1, 062 1,062 1,058 1, 106 1,110 1,110 1,111 1,126 1,128
St. Louls.-..._. - 1,021 1, 116 1,066 1,072 | 1,138 1,137 1,138 1, 140 1,140 1,140 | 1,147 1, 147
Associated General Contracters of America, Inc.,
The (building only) _______.______. 1957-59=100_. 150 166 156 157 159 164 168 171 172 176 179 181 183 184 184 | ...
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings...1957-59=100. _ 151.8 | <162.7 158.0 | 158.3 159. 4 159.8 163.8 164.1 167.7 168.1 169.2 | <169.9 | 170.9 : 171.2 192.5 ). .... .
Commercial and factory buildings d 149.1 | ¢160.3 155.5 155.7 157.7 157.9 161.9 162.1 165.2 | 165.3 166.5 | <167.2 ] 167.8 167.9 169.6 |____.__.
Residences. ... ________.. 148.0 | < 155.9 152.3 152.6 153.3 | 153.6 157.5 157.8 159.3 | 159.6 160.6 | < 160.7 161.0 | 161.3 163.6 |.._.____
Engineering News-Record:
Building._.......___. do.... 149.9 158. 5 152.2 154, 2 156. 4 157.5 160. 9 161. 4 162.6 163.6 164.3 164.2 165.9 166. 4 167.7 [2173.5
Construction 167.2 181.5 173.0 | 174.9 177.0 | 180.1 186.0 186. 6 187.2 188, 6 190.2 | 190.2 192.8 | 193.0 193.9 12198.9
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)*...1967=100.__| 11L.8 | r125.6 | 116.4 {. . .. ... 1203 | oo 1340 || 130.2 | e
CONSTRUCTION MATERIALS
Output Index: §
Composite, unadjusted 9 o1 1629 .o ... 176.8 | 174.7 | 172,91} 173.0 | 146.8 [.._ . ool
Seasonally adjusted. . ) 166.6 | 159.8 | .o foooo._. 184.0 | 158.9 | 166.0 | 153.0 | 154.2 |o_ .| oo |eceeoeoelioiioiifiaaaaas
Iron and steel products, unadjusted.._._. do..._ 167.8 166.4 | 175.4 162. 7 180. 7 190.9 183.7 175.8 | 168.0 | 166.3 | 141.5 152.5 | 1455 | oo oofooaoooao.o R
Lumber and wood products, unadj.. .do._.. 164.5 161. 8 163. 4 169. 8 163. 8 162.6 165. 1 167.2 170. 3 176. 7 152.7 153.0 1561 | R
Portland cement, unadjusted.__.._....._. do.... 204.2 194.3 153.9 196. 9 217.6 239.0 253. 4 249.1 228.2 234.1 178.6 158.2 103.4 1. .-
REAL ESTATE
Mortgage applications for new home construction:
FHA net applicationst_._..__....__. thous. units_.] 184.9 299, 1 26.5 27.7 24,4 27.3 26.2 27.3 28.9 27.6 23.4 33.4 2.1 27.3 36.6 | ___ ...
Seasonally adjusted annual ratest s [ R RN 258 281 271 291 207 327 337 326 345 474 371 350 336 (... ...
Requests for VA appraisals......_._ _do 3.5 128 | 12.2 1.5 127 13.2| 12.0| 143 11.1 10.4 120 125 179 »19.9
Seasonally adjusted annual rates} 144 135 133 126 126 152 139 168 157 149 190 174 183 | »210
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount____._____ $..17,120.63 (8 113.73 | 581.88 | 561.43 | 527.06 | 606.27 | 705.61 | 751,81 | 788.61 | 867.76 | 769.79 | 751.18 771.56 | 734,61 | 849.48 (________
Vet. Adm.: Faceamount§_________________ do.___{4,073.86 |3,442.90 | 257.74 | 232.58 | 237.52 | 262.66 | 297.73 | 306.24 | 325.77 | 340.56 | 318.97 } 317.70 | 298.85 | 299.69 307.20 {__._....
Federal Home Loan Banks, outstanding advances
to member institutions, end of period...__ mil. $_. 9,289 | »10,615 | 9,745 | 9,860 | 10,008 | 10,236 | 10,373 | 10,446 |»10,524 | 10,539 | 10,524 | 10,615 10,326 { 9,926 | 9,690 { ... .
New mortgage lo ans of all savings and loan associa-
tions, estima edtotal...____._______.___ mil.$__| 21,847 | 21,387 | 1,262 | 1,400 | 1,586 | 2,086 | 2,080 | 2,111 | 2,183 | 2,127 | 1,972 | 2,474 1,667 |r1,887
By purpose oftloan:
Home construction._..__.____.__________ do.__.| 4,757 4,150 284 325 373 398 393 369 388 406 355 416 307 346
Home purchase. .. 11,244 | 10,239 585 627 741 1,017 1,071 1,147 1,100 { 1,032 919 968 752 r 818
Al other purposes 5, 6, 998 393 448 472 671 616 595 695 689 698 | 1,090 608 r723
Foreclosures t .. .....______.___.__....__ pumber__| 95,856 |»101,015 | 8,383 | 8,404 | 8,553 | 8,998 | 8,672 | 8,557 | 8,431 | 8,770 | 8,363 | 29,043 | ... | |.-oioacfoooiiios
Fire losses (on bldgs., contents, etc.)._....__. mil. $__|1,952, 02 |2, 263.92 | 196.68 | 188,47 | 186.94 | 177.67 | 177.85 | 200.93 | 176.27 185. 67 | 158.49 | 224,02 | 200.66 | 202.26 | 221.54 | _.._...

r Revised. » Preliminary. ¢ Corrected. 1 Computed from cumulative valuation
© Data for Jan.,

total. 2 Index as of May 1, 1971: Building, 176.8; construction, 203.0.

Apr., July, Oct., and Dec. 1970 are for 5 weeks; other months, 4 weeks.
from Mobile Home Manufacturers’ Association; seasonally adjusted annual rates calculated
by Bu. of the Census. 'New base; comparable data for earlier periods will be shown later.

*New series. Data

1 Revisions for Jan. 1967-Oct. 1970 for permits, for 1961-68 for FHA applications, and for 1961-
Feb. 1969 for requests for VA appraisals (seas. adj. annual rates) will be shown later. Revi-
sions for 1964-68 for construction materials output indexes appear in the Dec. 1969 issue of
tRevised series. .
@ Includes data for items not shown separately. §Data include guaranteed direct loans sold.

Construction Review (BDSA).



May 1971 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data 1969 ' 1970 1970 1o

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May ' June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. { Apr.

DOMESTIC TRADE
ADVERTISING
Marketing/Communications advertising index,
seasonally adjusted:

Combjned index__._.__._..._..______ 1957-59=100. _ 166 162 r 164 164 168 172 166 163 156 157 159
Business papers. d 133 125 r 140 138 r 132 r 135 131 122 117 102 105
Magazines...___... 168 162 167 160 169 158 165 162 159 160 154
Newspapers. 131 127 122 129 126 121 134 129 117 133 137
OQutdoor...__._._ 103 93 100 97 79 94 98 94 138 61 81
Fandor e MM RDRoR W) E R R ® R

0 WOT 2 293 7 2 245 252
Mag?zlne advertising (general and natl. farm maga-
2ines):

Cost,total. ... iaoooo mil. $..| 1,245.3 | 1,192.7 | 109.8 | 112.1 | 121.2 | 10L0 70.7 7L0 | 102.6 ] 123.7 | 120.6 95.9 69.8 92.8 1 109.7 |.... ...
Apparel and accessories. ... -_do._._ 60. 6 50.8 6.2 6.5 4.1 2.0 11 4.7 7.8 5.9 4.3 2.8 1.9 3.2 4.7 ...
s el T 1 B A T TS T T < T A = O I R A

.......... -.do_.__ . 21, . A X . . . 3 2, .6 1.0 . . T
Drugs and toiletries_...__.____ ..do._..| 158.7 156. 6 13.4 14.3 15.1 15.2 1.5 10.5 13.4 14.9 14. 4 12.3 9.4 12.9 140 . ...
Foods, soft drinks, confectionery_.._._._ do....| 10L5 9.5 9.3 8.5 9.7 8.4 7.6 5.5 6.5 10.5 11.2 9,2 4.3 9.0 {12 N S
Beer, wine, liquors__._..__._______....._. do. 1018 98.1 7.8 8.1 0.1 10.0 6.3 4.3 7.0 9.9 1 2.6 3.6
Household equip., supplies, farnishings. . do___. 76.5 7.2 5.6 7.2 9.7 5.8 4.2 3.3 6.6 9.2 éj % 12: é 2.4 3.2
Industrial materials d 60.0 43.9 3.5 4.4 5.1 4.8 2.8 3.0 3.9 4.0 3.4 2.3 2.4 2.2
Soaps, cleansers, etc.. 15.7 16.3 19 1.7 1.9 1.4 1.0 1.0 1.2 1.8 17 L1 -9 L3
Smoking materials 48.2 64.7 4.6 52 5.6 5.3 4.5 5.7 6.2 6.5 6.4 6.6 8.1 9.8
Allother .. . ... 481. 4 474.0 4.5 43.8 46.6 37.5 25.0 26.9 40.9 47.3 49.3 35.6 30.8 37.2
Newspaper advertising linage (52 cities): e
tl ) OO 1. lines._| 3,575.1 | 3,443.8 289.0 | 303.8 313.4 284.3 266. 5 285.4 | 286.2 302.5 325.5 208, 1 f--ee e
Classified. . do_.._| 1,017.1 917.3 80. 2 81.8 87.4 79.9 78.0 83.7 75.3 76.2 71.4 60.3 {---- o emeee e
Display, total. -.do_.._|2,558.0 | 2,526.51 208.8 | 222.0 | 226.0 | 204.4 | 188.5| 200.7 | 210.9 | 226.3 | 254.1 | 237.8 |-----oo-|oeeool o]l
Automotlive- -do.__. 173.3 161.6 13.1 15.3 16.9 15.7 14.0 13.2 13.0 15.0 13.8 9.7 L I
ginancia S --do____ 8L.7 74.9 6.8 7.1 5.1 6.8 6.5 4.0 55 6.2 5.5 6.1 N
eneral. .. ... ..____.__.__ -do__..| 300.1 275.2 23.8 27.1 26.8 21.6 17.1 17.3 24.6 28.4 30.3 19.6 R Y R S,
Retail. .. L do....| 2,003.0 | 2,014.9 | 1652 1725 | 177.2 | 160.3 | 15.0 | 167.2 | 167.8 | 176.7 | 20451 2023 §---—---|... . ...
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $__| 236,708 | 246,643 | 20,592 | 20,333 | 20,247 | 21,201 | 20,972 | 20,623 | 21,410 | 21,757 | 20,704 | 21,404 | 19,181 |- 19,200 | 22,199 |. ...
Durable goods establishments____ 111,778 | 9,370 | 9,371 X 10,020 | 9,699 | 9,437 | 9,794 | 9,863 | 9,121 1 9,005 | 8271 | r8502 1 9982 | ____ . .
Nondurable goods establishments. . _ 134,865 | 11,221 | 10,962 | 10,953 | 11,271 | 11,272 | 11,186 | 11,616 | 11,894 | 11,583 | 12,308 | 10,910 ir 10,608 12 207 |
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total_.__mil. $_.| 24,365 26,622 | 24,907 | 25,010 | 24,938 | 25,082 | 25,002 | 25,295 | 25,579 | 26,272 | 26,627 | 26,622 { 26,716 |r 26,755 | 26,743 | __ ...
Durable goods establishments...._. -a 15,318 | 14,817 | 14,974 | 14,921 | 15,088 | 15,135 | 15,246 | 15 197 | 15,328 | 15,322 | 15318 | 15,432 |- 15,671 | 15,680 | __. __
Nondurable goods establishments. 11,304 | 10,090 | 10,036 | 10,017 | 9,094 | 9,057 | 10,049 | 10,382 | 10,944 | 11,305 | 11,304 | 11,284 |- 11,083 | 11,054 | ...
RETAIL TRADE
All retail stores:

Estimated sales (unadj.), total.. 351,633 | 364,571 | 28,715 | 29,654 | 31,326 | 31,415 | 31,143 | 30,404 | 29,739 | 31,849 | 30,218 | 37,620 | 27,002 |r 26,835

Dirab]e goods stores 9 _._____ - 112,779 1 109,694 | 8,918 | 9,535 | 9,833 | 10,418 | 9,959 | 9,229 | 0,039 | 9,530 | 8,234 | 9,306 | 78,070 ! r 8439
lll)tomotlve BrOUD - oo 66,011 | 62,847 | 5.456 | 5,793 | 5859 | 6,272 | 5860 | 5178 | 4,08 | 5208 | 4,201 | 4,399 | 4,85 | r 5267
Txiissenger car, other auto, dealers. .,_do__-_ 62,048 | 57,737 [ 5,083 | 5351 | 5400 | 5,798 | 5389 | 4,739 | 4,573 | 4,840 ( 3,847 | 3,003 | 4,485 | r4913

re, battery, accessory de}slers ...... do__._| 4,863 5,110 373 442 459 474 471 439 413 453 444 496 374 r 354
Furniture and appliance group 9 __..__. 16,719 | 16,817 1,290 | 1,317 | 1,355 | 1,407 | 1,395 | 1,392 | 1,377 | 1,459 | 1,464 | 1,817 [71,280 | r1,285
Furniture, homefurnishings stores. 10,439 | 10,393 802 826 860 884 854 870 856 912 936 | 1,049 784 r 747
Household appliance, TV, radio.....do__..| 5,223 5,226 388 402 410 437 450 429 420 47 434 611 r 395 r 394
Llimbetr), building, hardware group.. 14,562 | 14,535 | 1,031 | 1,186 | 1,288 | 1,378 | 1,381 | 1,365 | 1,319 | 1,362 | 1,210 | 1,248 | r9381| ro924
Hun(li er, bldg. materials dealersg™..__ 11,278 | 11,315 828 933 988 { 1,063 | 1,079 | 1,086 | 1,051 | 1,076 938 889 r 743 r 726
ardware StOres _ _ oo ooeeoooooao 3,284 3,220 203 253 300 315 302 279 268 256 272 359 r 195 r 198

NoAndurall)Ie goods stores 9 238,854 | 254,877 | 19,797 | 20,119 | 21,493 | 20,997 | 21,184 | 21,175 | 20,700 | 22,310 | 21,984 | 28314 |7 19,832 |r 18,396
liga;e m&u])) ......................... 20,158 | 20,396 | 1,587 | 1,530 | 1,634 | 1,618 | 1,500 } 1,625 | 1,653 1,820 | 1,841 | 2,935 |7}, 444 | v 1,247
We ’s and boys’ wear stores. ..._...._ 4,761 4,683 331 336 373 377 344 335 353 405 434 735 7 349 r277
Shomen s apparel, accessory stores 7,606 7,710 586 588 618 610 566 608 621 696 698 | 1,112 r 550 r 491

08 StOres. . oo 3,505 | 3,619 319 272 201 206 263 319 336 335 315 420 r235| r200
Drug and proprietary stores_ . ._.______ do....| 11,863 | 12,750 | 1,022 089 | 1,040 | 1,029 | 1,031 | 1,047 | 1,047 | 1,079 | 1,046 | 1,452 71,051 | r989
gatglg and drinking places. . __________ do____| 25849 | 27,872 | 2141 | 2,220 | 24521 2,474 | 2,554 | 2612 | 20431 | 2,465 | 2,260 | 2,283 | 2,005 | 1,991
0(4; groupE ----------- 81,466 | 6,438 | 6.497 | 7,025 6,781 | 7,112 | 6,859 | 6,665 | 7,227 | 6,523 | 7,483 | 6,980 | r 6,307
G N])cery s oires 76,071 | 5,996 | 6,051 | 6,657 | 6,319 | 6,639 | 6,387 | 6,215 6,775 | 6,087 | 6,980 {76,558 | r 5803
asoline service statiol 1 2,128 | 2,178 | 2,298 | 2,344 | 2,414 2,275 | 2,141 | 2,241 | 2,211 | 2,278 {2,111 | r 1,960
General merchandise group with non-
storesQ ___.__.__.____..._ ? ........ mil. 58,615 | 62,867 | 4,614 | 4,739 | 5,007 | 4,930 4,790 | 5060 | 5,046 | 5503 6,077 | 9,413 | 74,173 | r 4,075
General merchandise group wlthout non- ’ ' ! ’ ’ ' ’ ’ ’ '
%ms l}; §.-.t--i .................. mil. $.| 53,083 | 56,852 | 4,152 | 4,275 | 4,530 | 4,452 | 4,323 | 4,560 | 4,549 | 4,050 | 5,437 | 8,789 [*3,726 | r 3,578
M lem:1 n}llen stores_.___....._... do__..| 36,411 385581 2,788 | 2,030 | 3,067 | 3,05 | 2,919 | 3,060 | 3,099 | 3,35 [ 3,677 | 6,013 {2508 2382
{731 order houses (dept. store mdse)-do._._ 3,519 3,834 312 29 286 266 278 298 304 354 455 501 r 220 r 250
Li ariety stores d 6, 548 7,066 528 509 584 549 532 565 555 595 629 1,187 r 439 r 435
qUOT SEOTeS. - oo aio. 7,403 | -8 060 587 615 671 652 697 687 648 698 702 953 * 665 501
Estimated sales (seas. adj.), total __________ s (N P 29,801 | 30,536 | 30,502 | 30,518 | 30,729 | 30,781 | 30,885 | 30,534 | 30,208 | 30,481 {31,154 |~ 31,611
Durable goods stores Q _ 0,340 | 9,320 | 9,411 | 9,487 | 9,503 | 9,556 | 8,927 { 8,380 | 659 | 9,480 [r9,78
Automotive group 5,460 | 5349 | 5483 | 5544 | 5522 5652 4,092 | 4,447 4,713 | * 5,481 | * 5,873
Passenger car, other auto, dealers. .._do__ 502 | 4909 5008 5113 | 5000 | 5214 | 4515] 4,016| 4,313 | 75011 | 5387
Tire, battery, accessory dealers. ... do.__. 440 440 415 431 432 438 427 431 400 | 470 | r486
Furniture and appliance group@ .._.__ do.... 1,454 | 1,435 1,413 | 1,395 | 1,399 | 1,345 | 1,384 | 1,388 | 1,354 11,437 71,434
Furniture, homefurnishings stores._..do._ 877 876 857 848 851 856 861 890 863 895 r 873
Household appliance, TV, radio.____ do__ 469 461 452 443 445 402 433 411 415 r435 460
Lumber, building, hardware group. - - .do.. 1,158 | 1,217 | 1,216 | 1,221 | 1,236 | 1,237 | 1,228 | 1,245 1,257 |r1,290 {71,220
Lumber, bldg. materials dealersg”. - _do.. 914 936 024 931 958 958 953 972 | 1,002 {r 1,031 r 043
Hardware stores. - —............... do.._. 244 281 292 290 278 279 275 | 273 255 r259 § 277
r Revised. PComprises lumber yards, building materials dealers, and paint, plumbing, and electrical

@ Source: Media Records, Inc., 52-City Newspaper Advertising Trend Chart.

Q Includes data for items not shown separately.

stores.

§Except department stores mail order.



S-12 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, data 1969 ! 1570 1971
through 1968 and descriplive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. | Jan, Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores @ .. ._...._.._. § 1511 IS0 IR S 20,667 | 21,196 | 21,182 | 21,107 | 21,242 | 21,278 | 21,320 | 21,607 | 21,828 | 21,822 |- 21,674 |r 21,826
Apparel group - ..o ooooeoomeann -do.... | 1,608 1,728 | 1,684 1,604 1 1,704 1,715 ,650 | 1,746 ) 1,775 | 1,743 ]r1,704 |- 1,733
Men’s and boys’ wear stores_._._. _do_. 3 397 387 373 386 380 387 398 403 389 r 379 r 390
‘Women's apparel, accessory stores__.do.. 590 634 627 661 650 658 627 655 673 663 r 659 7 660
Shoe StOTeS . - oo ooomocccmcmammmmms doo. b 271 293 284 206 295 324 304 332 325 314 2791 1980
Drug and proprietary stores. _ ... . d0...f-.coooo| ... 1,051 | 1,044 | 1,040 | 1,044 | 1,055 | 1,071 | 1,101 | 1,090 | 1,099 | 1,083 |r1,078 | r 1,081
Eating and drinking places___ -.do__ q 2,273 | 2,206 | 2,353 | 2,341 2,200 | 2,347 2, 374 2,386 | 2,304 | 2,339 [72,300 2318
Food group. ... -.do__ | 6,679 6,747 | 6,765 | 6,818 6,751 | 6,814 | 6,870 6,859 | 6,866 7,007 176,080 | r 6,940
Grocery stores - ..do__ | 6233 | 6,290 6,305! 6364 | 6,200 | 6349 | 6,420 | 6,422 | 6,421 | 6,550 | 76,525 | - 6,476
Gasoline service stations_____ dooL i 2,203 2,213 2,233 2,237 | 2,237 2,158 | 2,165 2,217 | 2,242 2,264 | 72,213 | 2,230
General merchandise group with non-
5170 (2 mil §. |-t 5,001 | 5,271 | 5,200 | 5106 | 5,246 | 5187 | 5248 | 5342 | 5422 | 5439 | 75426 |5 593
Qeneral merchandise group thhout non-
stores @ §.. ...l mil, §. | 4,527 | 4,796 | 4,733 | 4,628 | 4,766 | 4,672 | 4,736 | 4,802 | 4,788 | 4,953 | 74,043 | r 5 033
Department stores_..........._-- d || 3,060 | 3,285 3,185 | 3,151 | 3,247 | 3,154 | 3,231 | 3,250 | 3,240 | 3,342 |r3,822 [r3 418
Mail order houses (dept. store mdse. )do . 323 309 336 307 327 317 311 324 321 303 r 317 7397
Variety stores - 562 596 613 75 575 580 603 597 596 603 7 610 r 506
LAQUOT SEOT@S . - v oo emcmmee do.... .................. 655 669 674 678 693 710 687 690 680 647§ r712| r704
Estimated inventories, end of year or month 1
Book value (unadJusted) total t 43,535 | 43,543 | 44,800 | 45,363 | 44,828 | 44,850 | 44,819 | 43,927 44,650 | 45,347 | 46,216 | 43,543
Durable goods stores @ - ._______ 19,527 | 18,353 | 20,234 | 20,440 | 20,242 | 20,349 | 20,116 | 18,684 | 18,665 | 18,227 | 18,124 | 18,353
Automotive group............ - 9, 424 8,204 | 9,867 | 10,018 | 10,035 | 10,162 | 10,007 | 8,573 | 8,546 | 7,965 | 7,607 | 8,204
Furniture and appliance group-..__.. do_.__| 3,122 2,038 1 3,081 | 3,116 | 3,043 | 3,046 % 3,017 ) 3,005 | 3,022 ) 3,100 | 3129 ‘) , 038
Lumber, building, hardware group. .do.__. 2, 546 2,501 | 2,577, 2,508 | 2,548 | 2,548 | 2,539 2,520 | 2,534 { 2,526 1 2,544 2 501
Nondurable goods stores @ ___ 25,190 | 24,566 | 24,923 | 24,586 | 24,510 | 24,703 | 25,243 | 25,994 | 27,120 | 28,092 | 25,190
Apparel group...........- 4,470 | 4 544 | 4,611 | 4,530 | 4,454 | 4,480 | 4,685 | 4,853 | 4,045 | 5 149 | 4,470
Food group 4,887 | 4,643 | 4,664 | 4,664 | 4,671 | 4,687 | 4,660 | 4, 670 | 4,850 | 5 055 4,887
General merchandise group w ith non-
1700 4 TP mil. $._| 9,186 9,841 o713 | 9,865 9,719 | 9,735} 9,980 | 10,253 | 10,806 | 11,505 | 11,839 | 9,864
Department stores.._..._.._._.._.. do_... 5,348 5,652 1 5671 5713 | 5,622 5, 605 5,768 5,937 | 6,276 | 6,689 { 6,016 5,652 | 5,628
Book value (seas. adj.), total $_____._.._. do___.| 44,623 | 44,018 1 44 305 | 44,326 | 44,109 | 44,527 | 44,065 | 45,453 | 45,601 | 44,883 | 44, 507 | 44,918 ] 44,984
Durable goods stores 9 - ... --do____| 19,980 | 19,040 | 19, 471 | 19,426 | 19,346 | 19,552 | 19,730 | 20,119 | 20,270 | 19,291 | 18 542 | 19,040 ] 18,987
Automotive group . ... ..._..__ _.do_._. 9, 558 8,563 | 9153 | 9,166 | 9,240 | 9,415 | 9,613 | 10,050 | 10,114 | 9,113 | 8,320 | 8,563 , 683
Furniture and appliance group.__.__. do._.. 3, 199 3,020] 3,118 | 3,082 | 3,025 3,034 | 3,026 | 3,011 | 3,004 | 3,024 2,080 | 3,020] 2,974
Lumber, building, hardware group__.do___. 2,627 2,674 2519 | 2,503 | 2,488 | 2,528 | 2,552 | 2,538 | 2,575 | 2,504 2,540 | 2,671] 2,674
Nondurable goods stores @ .. _________. do_...} 24,643 | 25,878 | 24 854 | 24,900 | 24,763 | 24,975 | 25,226 | 25,334 | 25,421 | 25,502 | 25,065 | 25,878 | 25,997 | 25,052
Apparel group........._ - 4, 606 ,656 | 4 651 | 4,620 | 4,613 | 4,640 | 4,647 | 4,593 1 4,583 | 4,579 4,720 | 4,656 ] 4,605 | 4,585
Food group. . ..o occoo do._.. 4,672 4,868 | 4 634 | 4,664 | 4,673 | 4,604 | 4,763 | 4,750 4 712 | 4,746 | 4 879 4,868 | 4,840 | 4,827
General merchandise group with non-
stores_.._...__.... mil. $.. 9,777 10,508 | 9, 926 9,873 9, 830 0,993 | 10,198 | 10,277 | 10,369 | 10,394 | 10,544 | 10,508 | 10,621 | 10,681 | 10,726 |
Department StOTes. ..o wocooeenos do__..| 5,677 6,013 | 5810 | 5713 | 5696 | 5706 | 59224 5961 | 6,017 | 508 6,056 | 6,013]| 6,164 | 6,116 | 6,146 |
Firms with 11 or more stores:
Estimated sales (unadj.), total@ ___._______ do....| 108,070 | 110,848 | 8,463 | 8,560 | 9,160 | 8,086 | 9,018 | 9,007 | 8, 946 | 9,857 0,811 | 13,612 8,350 | 7,751 0,100
Apparel group @ . .ol 5,921 6,191 507 460 485 503 428 502 510 565 578 014 379 349
Men’s and boys’ wear stores.._. 905 2 66 63 71 72 55 59 60 7 85 113 43 36
‘Women’s apparel, accessory stores.. 2,000 2, 250 167 163 170 182 160 179 180 204 213 381 145 136
Shoestores_._.__________.______ 1, 508 1,712 159 124 134 147 117 151 162 165 155 200 08 85
Drug and proprietary stores. 3,777 4,307 348 322 347 342 356 352 357 364 361 542 331 302
Eating and drinking places..._ _do.._.| 2,487 2, 683 215 234 221 222 231 243 242 253 230 196 165 153
Furniture and appliance group...._______ do_... 1,354 1,281 100 105 106 109 105 100 100 118 114 151 95 96
General merchandise group with non-
[5170) £ X P mil. §..| 41,997 | 45302 ] 3,306 | 3,405 | 3,599 | 3,562 | 3,463 | 3,624 | 3,620 | 3,045 | 4,388 | 6,958 } 2,086 | 2,937 | 3,722
General merchandise group without non-
SEOTeS88 oo 1L$.| 39,222 42,165| 3,072} 3,174 | 3,351 ) 3,315 3,222 | 3,376 | 3,364 | 3,654 | 4,025 | 6503 | 2,745 | 2,640 3,
Dept. stores, 28,034 | 31,105 | 2,241 | 2,355 | 2,467 | 2,475 | 2376 | 2,491 | 2,500 | 2,705 | 2 g5 | 4,860 | 2,035 | 1,030 | 2
Variety stores _do._C| 5232 5,627 415 409 464 440 424 448 442 477 511 950 342 341
Grocery StOreS . ooenmun e ceae e do....| 37,163 40, 557 3,179 3,166 3,468 3,323 3,515 3,324 3,260 3,609 3,242 3,842 3, 609 3,184
Tire, battery, accessory dealers......_.._. do.... 1,816 1,747 127 155 159 163 164 146 139 158 143 178 122 113 | 144
Estimated sales (seas. adj.), total @ _ _.____._ [ 1, T PO U 8,052 | 9,160 | 9,167 | 9,180 | 9,227 | 9,220} 9,279 | 0,420 | 0,508 | 9,404 | 9,547 | 0,528 | 9,759 | .
Apparel group 9 - - - oL 477 530 496 517 509 526 499 541 556 528 402 516 544 ,,,,,,,
Men’s and boys’ wear stores.... 73 74 73 71 68 72 67 71 72 59 49 51
Women’s apparel, accessory stores.. 164 185 172 191 187 187 178 190 204 217 195 199 "Jl
Shoe stores_...__ . ...o..oco.... 127 142 132 148 138 155 143 169 160 135 124 124 116
Drug and proprietary stores. - 361 348 347 354 364 367 378 375 376 352 356 352 377
Eating and drinking places........_...... 214 234 215 212 221 236 232 245 236 204 176 173 177
General merchandise group with non-
170 - L SR N DUORNDUIN 3,605 ) 3,782 3,750 3,665 | 3,746 | 3,695 3,765 ) 3,827 | 3,800 4,004 | 3,951 4,044 | 4,160 | . .
General merchandise group w1thout non-
StOres §. ..o mile $. oo 3,362 | 3,535 | 3,502 | 3,420 | 3,504 | 3,441 3,511 3,558 | 3,538 { 3,710 f 3,683 | 3,757 | 3,800
Dept. stores, excl. mail order sales..__do___ | 2,476 | 2,608 | 2,554 | 2,531 | 2,560 | 2,534 | 2,609 | 2,636 | 2,62 | 2,752 2,703 | 2,786 | 2,88
Variety stores_ ... _..._... o (o SN DU SN 443 473 488 462 467 465 477 4%0 479 78 494 74 475 ).
Grocery stores_._....._.._.._ 3,274 | 3,344 | 3,444 ¢ 3,377 | 3,427 | 3,421 | 3,451 | 3,440 | 3,480 | 3,542 3,438
Tire, battery, accessory deal 151 149 144 154 146 155 152 141 139 155 155
Allretail stores, accounts receivable, end of yr.or mo.:
Total (unadjusted)..._........_....._._. il 21,490 |_._...._. 20,010 | 20,083 | 20,254 | 20,401
Durable goods stores.___ 7,174 | ... .. _) 6,794 6,819 | 6,85 7,183
Nondurable goods stores 14,316 ... 13,216 | 13,264 | 13,389 | 13,3038 :
Charge accounts._____.... 8,648 [ ... _. , 8,199 | 8,403 | 8§, 550
Installment acecounts_ ..o 12,842 1 .. 11,921 | 11,884 | 11,851 | 11,0941
Total (seasonally adjusted)_....____________ 20,140 . _______. 20,375 | 20,363 | 20,315 | 20,428
Dursble goods stores._ .. _ oo..do.__. , 976 | __._.__. 7,074 | 6,983 | 6,002 | 7,040
Nondurable goods stores. . ceecdoooo) 13,164 | 13,301 | 13,380 | 13,413 | 13,388
Charge accounts. ... ..o oo . do_...| 8280 | . ... X 8,325 | 8,268 | 8,348 B
Installment accounts. ...__.__.___._______ do.__.| 11,860 | _____._. 11,085 | 12,038 | 12,047 | 12,080 | 12,176 | 12,266

r Revised. 1Beries revised to reflect benchmarking to the levels of the 1968 and 1969
Annual Retail Trade Reports (Census Bureau), and also recalculation of seas. factors for
all lines of trade; description of revisions and revised data back to 1961 appear on pp. 38 ff.

of the Oct. 1970 SURVEY.

stores mail order.

@ Includes data not shown separately.

§Except department



May 1971 SURVEY OF CURRENT BUSINESS S-13
1971
Unless otherwise stated in footnotes below, data 1963 k 1870 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ‘ Aug. ' Sept. | Oct. ' Nov. | Dec. | Jan. Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas {__..._.___.__ mil__|1202.60 | 120480 | 204.09 | 204.26 | 204.44 | 204.62 | 204.80 | 205.60 | 205.21 | 205.43 | 205.63 | 205.82 | 206.02 | 206.18 | 206.34 206. 51
LABOR FORCE
Labor force, persons 16 years of age and over_.thous._; 84,239 | 85,903 | 85,008 | 85,231 | 84,968 | 87,230 | 87,955 | 87,248 | 85,656 | 86,255 | 86,386 | 86,165 | 85,628 | 85,653 | 85,598 | 85,780
Civilian labor force 82,715 | 81,600 | 81,060 | 81,741 | 84,050 | 84,801 | 84,115 | 82,547 | 83,175 | 83,347 | 83,152 | 82,652 | 82,703 | 82,668 | 82,898
Employed, total.________.___ 77,902 78,627 | 77,957 | 78,408 | 78,357 | 79,382 | 80,291 | 79,804 | 78,256 | 78,916 | 78,741 | 78,516 [ 77,238 | 77,262 | 77,493 78, 204
Nonagricultural employment ---do___.{ 74,296 75,165 | 74,786 | 74,877 | 74,632 | 75,174 | 76,173 | 76,112 | 74,730 | 75,522 | 75,515 | 75,564 | 74,361 | 74,415 | 74,452 | 74,699
Agricultural employment__.___ c-do.._. 3, 606 3,462 1 3,171 | 3,531 | 3,725 | 4,208 | 4,118 | 3,782 ' 3,525 | 3,394 | 3,226 2 952 2,877 | 2,846 3,042 3, 505
Unemployed (all civilian workers). ... do._._] 2,831 4,088 | 3,733 | 3,552 | 3,384 | 4,660 | 4,510 | 4,220 4,202 | 4,259 | 4,607 | 4,636 ) 5414 5442 5175 4,604
Seasonally Adjusted §
Civilian labor forcet.........__. 82,621 | 82,213 | 82,711 | 82,770 | 82,975 | 83,300 | 83,473 | 83,600 | 83,807 | 83,384 | 83,475 83, 783
Employeqd, total. - .__.___.___ 78,601 | 78,200 ; 78 574 | 78,508 | 78,470 | 78,691 | 78,550 | 78,463 | 78,864 | 78,537 | 78,475 78, 698
Nonagricultural employme 75,031 | 74,763 | 75,066 | 75,073 | 75,043 | 75,398 | 75,197 | 75,055 § 75,451 | 75,208 | 75,070 75,140
Agricultural employment___.__ 3,570 ,536 | 3,508 | 3,435 | 3,436 | 3,203 | 3,353 | 3,408 3,413 | 3,329 | 3,396 3,558
Unemployed (all civilian workers)_ 4,020 | 3,914 | 4,137 | 4,262 4,496 | 4,600 | 4,923 | 5146 | 5033 4,847 | 5000 5,085
Long-term, 15 weeks and over____.._. 606 661 694 727 788 754 880 | 1,084 1,079 | 1,069 1,107 1,071
Rates (unemployed in each group as percent
of total in the group):t
All civilian workers._.__.___..._.__. - 3.5 4.9 4.4 4.7 4.9 4.8 5.0 5.1 54 55 5.9 6.2 6.0 5.8 6.0 6.1

Men, 20 years and over. . 2.1 3.5 2.9 3.2 3.4 3.4 3.7 3.7 3.9 4,1 4.2 4.6 4.3 4.2 4.2 4.4

Women, 20 years and over. 3.7 4.8 4.5 4.4 4.9 4.5 4.9 4.8 5.0 5.0 5.6 5.8 5.7 5.6 5.8 6.0

Both sexes, 16-19 years.___ 12,2 15.3 13.8 15.3 14.2 14.9 14.2 15.8 16.5 17.0 17.6 17.8 17.6 16.7 17.8 17.2

Married men..____._________ 1.5 2.6 2.2 2.3 2.5 2.5 2.7 2.8 2.9 3.0 3.2 3.4 3.3 3.2 3.2 3.1
Negro and other races ... 6.4 8.2 7.2 8.3 7.9 8.4 8.3 8.4 8.8 9.3 9.0 9.5 9.5 9.6 9.4 10.0
White workers. .o oo moceiaceeaa 3.1 4.5 4.0 4.2 4.5 4.3 4.6 4.8 5.0 5.2 5.5 5.6 5.6 5.3 5.6 5.6
Occupation: White-collar workers___________ 2.1 2.8 2.6 2.8 2.8 2.6 3.0 2.8 2.9 3.0 3.6 3.8 3.5 3.5 3.7 3.8

Blue-collar workers._.._ —— 3.9 6.2 5.2 5.6 6.0 6.3 6.5 6.9 7.3 7.3 7.4 7.8 7.6 7.4 7.4 7.4
Industry of last job (nonagricultural):

Private wage and salary workers. .. _..... 3.5 5.2 4.6 4.8 5.2 5.2 5.5 5.5 5.8 6.0 6.2 6.6 6.4 6.1 6.4 6.3
Construction_.__..____.._... 6.0 9.7 8.1 8.3 12,0 10.6 10.8 11.8 12.7 11,7 9.1 11.8 1.2 1.0 10.9 9.6
Manufacturing. .. .- 3.3 5.6 4.7 4.7 5.2 5.3 5.8 5.8 6.1 6.7 7.3 7.6 7.2 6.8 6.9 7.0

Durable goods...o oo ... 3.0 5.7 4.7 4.9 4.9 5.2 5.7 5.7 6.3 7.3 8.2 8.0 7.2 7.1 7.3 7.5
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:y
Total, not adjusted for seasonal variation__thous..| 70,274 | 70,664 | 70,460 | 70,758 | 70,780 | 71,385 | 70,602 | 70,527 | 70,922 | 70,692 | 70,644 | 71,234 | 69,622 |769,533 {60,876 | 70,376
Private sector (excl.gov’t)_.___._________ do.___| 58070 | 58,067 ) 57,780 | 58,001 | 58,054 | 58,746 | 58485 | 58,511 | 58,466 | 57,874 | 57,710 | 58,250 | 56,724 |756,524 |r56,806 | 57,270
Seasonally Adjusted
Total. .l thous_.| 70,274 | 70,664 | 71,242 | 71,149 | 70,839 | 70,629 | 70,587 | 70,414 | 70,531 | 70,182 | 70,085 | 70,303 [ 70,652 |770,590 770,662 | 70,719
Private sector (excl. gov't)._ ... _. do....| 58070 | 58,067 ) 58,739 | 58,530 | 58,238 | 58,070 | 57,996 | 57,818 | 57,946 | 57,464 | 57,310 | 57,524 | 57,829 r57,741 ir57,778 | 57,767
Mining. . ..l do.... 619 622 626 622 620 620 618 619 2 62 625 625 625 r 623 622 621
Contract construetion___.___._ .. _____._.__ do._.. 3,437 3,347 | 3,481 | 3,426 | 3,351 3,324 | 3,314 3,305 | 3,262 | 3 278 3,303 | 3,319 | 3,241 | 73,198 | r 3,258 3,307
Manufacturing____ ... ... . do..__| 20160 | 19,393 | 19,944 | 19,795 | 19,572 | 19,477 | 19,402 | 19,271 | 19,285 | 18,684 | 18,538 | 18,842 | 18,807 {718,728 |r18,67) | 18,645
Durable 8005 uumeooe o do....| 11,893 | 11,203 ) 11,648 | 11,529 | 11,386 | 11,286 | 11,217 | 11,134 | 11,145 | 10,602 | 10,455 | 10,756 | 10,717 710,662 {10,618 | 10,582
Ordnance and accessorfes.___.______.__do._._ 319 249 271 261 256 250 243 240 237 298 293 | 218 214 r 206 202 199
Lumber and wood produets....._ ... do._.. 609 580 593 585 582 575 570 570 575 574 571 569 572 r 576 r 577 579
Furniture and fixtures..........___._ do.... 484 460 471 468 456 453 454 453 457 454 453 450 451 4449 r 452 453
Stone, clay, and glass produets___.___ do.... 656 638 651 644 638 636 628 631 635 630 | 624 628 625 27 | 7623 623
Primary metal industries_ ... _._____ do.... 1,358 1,306 | 1,337 1,323 1,300 | 1,305 1,301 1,298 1,315 1,273 | 1,249 ] 1,256 1,255 171,255 §r 1,253 1,249
Fabricated metal products. ... do....| 1,442 1,386 | 1,425 1,411 | 1,394 | 1,388 | 1,387 | 1,387 | 1,895 | 1,331 | 1,311 | 1,344 | 1,337 |r1,337| 1,311 1,334
Machinery, except electrical_.....__..do._.. 2,028 1,964 2,046 | 2,032 2,004 | 1,982 1, 969 1,939 1,926 1,878 1,855 | 1,846 1,818 | 71,805 | r 1,797 1,783
Electrical equip. and supplies..___.__ do.__. 2,013 1,913 1, 995 1,979 1, 956 1,936 1,934 1, 903 1,896 1,841 1,803 1,808 1,794 1, 7§6 r1, Z!)4 1,775
Transportation equipment..___._____ do.__.| 2,067 1,824 ] 1,950 | 1,925 1,807 | 1,876 | 1,853 | 1,841 ] 1,839 | 1,534 | 1,515 1,785 | 1,802 |~ 1,776 | 71,769 1,749
Instruments and related products.._.do___. 476 459 472 471 468 461 458 453 452 447 442 439 437 * 432 r 420 429
Miscellaneous manufacturing ind____do._.. 440 424 437 430 426 424 420 419 418 412 409 413 412 r 413 r 411 409
Nondurable goods..__..__.._........._. 8,277 8,190 | 8,206 | 8,266 | 8186 | 8191 | 8185 | §137 , 8140 | 8082 | 8,083 | 8086 | 8090 | 8066 -8 061 8,063
Food and kindred products. d 1,796 1,796 | 1,828 1,805 1,805 | 1,800 1,789 1,784 1,779 1,769 1,770 1,780 1,783 1, 7§4 rl, 717 1,770
Tobacco manufactures. .. 82 79 81 81 81 81 81 82 76 76 77 75 75 76 r74 74
Textile mill produets_______..____.___ do_... 999 965 980 979 971 959 955 054 9E5 048 945 049 952 4 9‘_1'6 r 041 044
Apparel and other textile produets.. do._..| 1,412 | 1,385] 1,396 | 1,394 | 1,375 | 1,385 | 1,393 1,376 | 1,380 | 1,367 | 1,372 | 1,878 | 1,381 [ 1,371 |~ 1,384 | 1,396
Paper and allied produets_..._..__.__ do.__. 712 710 721 721 714 71 706 703 706 608 700 699 608 * 605 604 691
Printing and publishing. __._.__._____ do....{ 1,003 1,106 | 1,113 | 1,111} 1,108 { 1,103 | 1,205 1,103 | 1,105 | 1,102 { 1,100 | 1,100} 1,099 | 1,096 |r1,003 1,089
Chemicals and allied products ___.__ do.... 1, 061 1,067 1, 066 1,063 1, 060 1,055 1,054 1,053 1, 056 1,052 1,045 1,042 1,040 1,036 | r 1,030 1,028
Petroleum and coal produets_.._____. do.._. 183 192 194 193 192 193 191 191 190 190 191 192 193 192 * 192 192
Rubber and plastics products, nec ..do.... 594 571 589 585 548 570 578 567 569 557 554 553 550 r 555 r 560 5?9
Leather and leather products_________ do.__. 345 329 333 334 332 334 333 324 324 323 320 318 319 315 r 316 320
Transportation, communication, electrie, gas,

and sanitary services._ . e .’t%ous_ | 4,431 4,408 | 4,502 | 4,468 | 4,478 | 4,511 | 4,539 | 4,520 | 4,511 | 4,509 | 4,493 | 4,437 ] 4,499 | 4,521 | r4,517 4,481
Wholesale and retail trad Sdo.._| 14,645 | 14,950 | 14,984 | 14,001 | 14,968 | 14,927 | 14,033 | 14,912 | 14,961 | 15011 | 14,045 | 14,851 | 15,133 |15, 141 |15,142 | 15,143
Wholesale trade._.._.._._.._..._______. do___. 3,738 3,849 | 3,847 | 3,853 , 859 , 849 | 3,856 3,840 | 3,850 | 3,857 3,851 3,865 3,868 | 73,871 | 3,883 3,878
Retall trade___. ... do_.__| 10,907 | 11,102 | 11,137 | 11,138 | 11,109 | 11,078 | 11,077 | 11,072 | 11,111 | 11,154 | 11,094 | 10,996 | 11,265 |"11,270 11,259 | 11,265
Finance, insurance, and real estate_._____ do.... 3, 557 3,679 3, 665 3,673 3,677 | 3,679 3,676 3,670 3, 684 3, 696 3,711 3,723 3,746 3,745 3,753 3,779
Services 11,577 § 11,537 | 11,564 | 11,572 | 11,532 | 11,514 | 11,521 | 11,622 | 11,665 | 11,605 | 11,727 | 11,778 |711,785 711,807 11'79‘l
Government 12,597 | 12,503 | 12,610 | 12,601 | 12,559 | 12,591 | 12,596 ; 12,585 | 12,718 | 12,775 | 12,779 | 12,823 | 12,849 |r12,884 | 12,952

Federal 2,705 | 2,766 | 2,838 | 2,768 | 2,680 | 2,668 | 2,659 | 2,649 | 2654 | 2,661 | 2,650 , 65 2,659 | r 2,657 s
State and local 9,801 f 9,737 | 9,772 | 9,833 | 9,870 | 9,923 | 9,937 | 9,936 | 10,064 | 10,114 | 10,129 { 10,167 |710,190 710,227 | 10,284

Production (or nonsupervisory) workers on private
nonagricultural payrolls, not seas. adj '.I;;hous__ 48,003 | 47,935 | 47,648 | 47,854 | 47,905 | 48,582 | 48,297 | 48,340 | 48,342 | 47,763 | 47,628 | 48,177 | 46,670 | 46, 487 1746,757 | 47,228
Total on manufacturing payrolls._..._..__ do.___| 14,768 | 14,050 | 14,385 | 14,240 | 14,061 | 14,261 | 13,958 | 14,101 | 14,224 | 13,575 | 13,403 | 13,649 | 13,432 {713,404 |713,380 | 13,358
Seasonally Adjusted

Total on manufacturing payrolls......_._.. do....| 14,768 | 14,050 | 14,512 | 14,389 | 14,180 | 14,140 | 14,090 | 13,974 | 14,000 | 13,405 | 13,289 | 13,610 | 13,505 13,543 113,502 | 13,503
Durable goods.__....___._....o...._...._ do_..| 8648 | 8045} 8409 | 8318 | 8186 | 8,134 | 8082 | 8019 | 80391 7,504 | 7,386 7,700 | 7,679 |r7.642)-7.508| 7,502
Ordnance and accessories______________do_... 184 135 { 181 143 141 137 131 129 128 122 1 | 114 130§ 106 | - 103 1ot
Lumber and wood products__.___._____ do.... 529 500 511 504 501 495 491 491 495 4495 :192 :188 492 T 4!_{6 r 426 509
Furniture and fixtures._______...___... . do.... 401 379 390 386 375 372 373 372 377 374 373 370 371 r 370 r 371 372
Stone, clay, and glass produets_.__..._. do.... 526 507 517 512 506 505 499 500 505 500 405 499 496 496 T 492 493
Primary metal industries__....._...._..do....| 1,085| 1,03 | 1,063 | 1,040 1,037 | 1,034 1,033 | 1,031 1,047 | 1,005 981 990 992 | 092 993 988
Fabricated metal products..- Gl 1110| 1,055 | 1,087 | 1,079 | 1,060 | 1,067 | 1,088 | 1,060 | 1,067 | 1,002 | 985 1,021 | 1014\ L013| roso) 1,010
Machinery, except electrical..___ - ____.do._..| 1,379 1 13101 1,381 1,366 | 1,340 1,321 1 1,316 | 1,288 | 1,281 ! 1,233 | 1,218 | 1,200] 1,390 [ 1,179 ir1,172 | 1,162

r Revised. » Preliminary. 1 Asof July 1.

tMonthly estimates have been adjusted to the 1970 Census; revisions prior to Dec. 1969
appear in Current Population Reports, Series P-25, No. 456, Estimates of the Population

of the United States to Jan. 1, 1971 (Bureau of the Census).

{Effective Feb. 1971 SURVEY, labor force data reflect new seasonal factors; compambl(’
figures for prior periods appear in EMPLOYMENT AND EARNINGS, Feb. 1971 (USDL, Bureau
of Lahor Statistics).

€ See corresponding note, p. S-14.



S-14 SURVEY OF CURRENT BUSINESS May 1971

Unless otherwise stated in footnotes below, data 1969 | 1970 1970 1971
through 1968 and descriptive notes are as shownin 0
the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July I Aug. | Sept. ‘ Oct. l Nov. | Dec. Jan. | Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT~—Continued
Seasonally Adjusted
Production workers on mfg. payrolls—Continued
Durable goods—Continued
Electrical equipment and supplies_..___ thous. . 1,341 1,264 | 1,323 | 1,313 | 1,294 | 1,297 | 1,289 | 1,266 | 1,258 | 1,213 | 1,181 | 1,188 { 1,181 |r1,175 171,183 | 1,170
Transportation equipment________ do__.. 1,456 1,254 | 1,358 | 1,345 | 1,317} 1,309 | 1,200 | 1,285 | 1,286 977 967 1,239 | 1,264 | v 1,239 | 11,228 | 1,224
Instruments and related products. .o.do___. 294 278 289 289 286 280 27! 274 273 267 264 262 261 ™ 258 r 255 256
Miscellaneous manufacturing ind. . 344 327 339 332 329 327 324 323 322 316 312 320 318 r 318 r 316 316
Nondurable goods__._.._........ 6,120 6, 005 6,103 6, 071 5,994 6, 006 6, 008 5, 955 5, 961 5,901 5,903 5,910 5,916 [ r 5,901 | r 5,904 5,911
Food and kindred products. 1, 205 1,209 1,235 1,217 1,216 1,214 1,203 1,198 1,193 1,184 1,154 1,197 1,199 | 1,202 | r 1,199 1,193
Tobacco manufactures. 69 66 67 67 68 67 67 69 63 63 64 62 63 63 61 61
Textile mill produets____ 881 847 861 860 852 842 839 837 839 830 828 831 835 r 830 r 825 829
Apparel and other textile 1,241 | 3214 | 1,223 1,221 1,206 | 1,214 | 1,223 | 1,206 | 1,210 | 1,196 | 1,200 | 1,207 [ 1,208 |~ 1,199 [ 1,212 | 1,224
Paper and allied products 552 547 558 551 549 544 540 543 535 538 536 535 { 532, r531 520
Printing and publishing. __. 682 682 690 687 681 67" 680 676 680 676 675 677 673 | re672| ré670 668
Chemicals and allied products_ 622 606 613 610 606 603 605 602 606 603 547 505 595 503 r 590 589
Petroleum and coal products 113 117 119 118 118 118 118 117 115 116 116 116 117 117 117 117
Rubber and plastics products, nec.__.._. do_... 460 436 453 450 412 434 444 433 436 423 419 419 420 | r424 | r430 420
Leather and leather products....___._._. do_... 296 280 284 285 284 286 285 277 276 275 272 270 271 r 269 r 268 272
HOURS AND MAN-HOURS
Seasonally Adjusted
Average weekly gross hours per production worker
on payrolls of private nonagric. estab.§. hours..j_ ...} ________ 37.4 37.2 37.1 37.2 37.3 31.2 36.8 36.9 36.9 37.0 37.1 36.9| r37.0 371
Not seasonally adjusted...______.__.___ d 37.2 36.9 37.0 37.4 37.6 37.6 37.0 37.0 36.8 37.1 36.7 36,6 | 736.8 36.8
Mining 43.2 43.1 42,6 42,4 42.5 42.2 42,0 42.7 42.8 43.0 42.8 42,7 | 424 42.3
Contract constructi 38.0 38.3 38.1 31.6 37.4 37.3 35.1 36.9 7.1 38.0 37.1 36.8( r37.9 37.5
Manufacturing: Not seasonally adjust 40.0 39.7 39,8 40,0 39.9 30.8 39.6 39.6 30.7 39.9 39.6 39. 4 39.7 39.5
Seasonally adjusted.____.. 40.2 40.0 39.8 39.8 40.1 39.8 39.3 39.4 30.6 39.6 39.8 3.5 30.9 390.8
Overtimehours...._..... ... .. ____ 3.2 3.0 2.9 3.1 3.0 3.0 2.8 2.8 2.7 2.7 2.8 2.4 r2.8 2.8
Durablegoods_ ... ... 41.3 40.3 40,7 40.4 40,3 40.4 40.7 40.3 39.8 39.9 40.0 40.1 40.4 40.1 40.5 40.3
Overtime hours___.__..... 3.8 2.9 3.2 3.0 3.0 3.2 3.1 2.9 2.7 2.6 2.5 2.6 2.7 r2.8 r2.8 2.7
Ordnance and accessories. _ . 40. 4 40.6 41.1 41.1 40.8 40.6 40.3 40. 4 39.7 40.1 40.2 40.6 41.2 | r4L7 421 415
Lumber and wood products. 40.2 30.7 39.5 39.8 39.7 39.6 39.8 39,8 39. 6 39.2 39,9 39.9 39. 4 40.1 r40.1 40.1
Furniture and fixtures_______. 40.4 39.2 39.4 39.3 38.8 38,9 39.3 39.0 38.3 39.2 30.4 39.6 39.5 1 739.3 ) r39.7 39.2
Stone, clay, and glass produets. . 42.0 41. 3 41.8 41.6 41.3 4.1 ] 41.2 41.0 40.9 41.0 41. 1 41.4 41.2 | r41.4 | r4L Y 41.5
Primary metal industries _.__. 41.8 40. 4 40,7 40.1 40.2 40.4 40.7 40. 4 40.9 39.9 39.6 39.9 40.3 40.6 | r40.7 40,7
Fabricated metal products. ... 41.6 40.7 41,2 40.9 40,6 40,9 41.3 40.6 39.8 40. 1 40.0 40.3 40.5 40, 2 40.3 40,2
Machinery, except electrical _____. 42.5 41,1 41.8 41. 4 41,1 41.1 41,1 40,9 40.1 40. 4 40.6 40. 4 40.2 40.1 | r40.2 40. 0
Electrical equipment and supplies. ... 40.4 39.9 40,2 40.0 30.7 30.5 40.4 39.9 39,2 39.7 39.6 39.7 39.8 3021 7308 39.8
Transportation equipment_._..__. 415 40.3 40,4 39.7 40.3 41.6 41.2 40.7 39.8 39.8 309 40. 2 41.3 41.5 ) r4lL § 41.0
Instruments and related products. 40,7 40.1 40,7 40.5 40,1 40,2 40.3 40.0 39.4 39.8 40.0 39.6 39.7 39.3 | r30.7 3u.5
Miscellaneous manufacturing ind_ . ____ 39.0 38.7 39.0 39.0 38.7 38.6 30.1 38.6 38.1 38.3 38.6 38.8 38.8 37.8 ) r38.8 38.6
Nondurablegoods. - ................._. 39,7 3011 39.4| 30.4| 30.1| 300| 30.3( 301 386! 389 39| 3011 39.3| r389]| r39.1) 39.2
Overtime hours.___...__.. 3.4 3.9 3.2 3.0 3.0 3.0 2.9 3.0 2.8 2.8 2.8 2.9 2.9 2.9 r24 2.8
Food and kindred products - 40,8 40.5] 4051 40.6 | 40.7| 40.3! 40,2 40.7| 40.0| 40.5| 40.4| 40.5| 40.8| r40.7| r40.4, 40.4
Tobacco manufactures. ... 37.4 37.8 31.5 38.3 37.1 37.4 37.9 37.4 36.1 38.1 38.4 39.0 39.4 36,1 r37.9 38,4
Textile mill produets.___.____... ) 40.8 30.9| 40.2| 40.6| 39.8( 40.0| 403 3091 388| 30.6| 30.6{ 30.7( 40.4| r40.1| r40.4| 40.8
Apparel and other textile produets..... 35.9 35.3 35.6 35.5 35.1 35.2 35.5 35.1 34.2 34.9 35.4 35.4 35.2 34.7 35.1 35.1
Paper and allied products.._........_. 43.0| 4dL9| 422 421 41.8| 416| 41.7| 47| 44| 4L7| 4L6{ 4.5 419 418 r418, 421
Printing and publishing . ... _. 38. 4 37.7 38.0 37.9 37.7 37.7 37.9 37.6 1 374 37.4 37.5 37.6 37.7| 3731 r3.5 7. ‘_1'
Chemicals and allied products 41,8 41. 6 41.8 41,4 41. 5 41.5 41. 5 41.3 42.0 41.3 41.3 41.4 41.6 41.5 | 41,4 41, 7
Petroleum and coal products._. . _ 42,6 42.7 42,2 41.9 42,5 42,6 42.6 43.1 43.0 43.2 43.0 43.5 42,6 | 43,3 | r42.2 42.3
Rubber and plastics products, nec__ .. 41.1 40.3| 407! 407 40.0| 40.4| 408 40.4| 40.0 39.6| 39.4| 39.5( 40.1| 400 rd0.2, 40.5
Leather and leather products.._....__. 37.2 37.3 37.4 37.4 3.7 37.6 37.6 36.8 36.5 37.0 37.1 37.3 37.0 36.6 | 374 38.1
Trans., comm., elec., gas, ete*._ ... ... 40.7 40.5| 40.61 40.2| 40.6 | 40.6| 40.7| 40.6| 40.5| 40.5 40.2 1 30.91 40.11! r40.3| r40.5| 40.6
Wholestle and retail trade__._.___ 35.6 353| 353| 353| 354| 354| 354| 354 352 353 353| 351 30 350 30 .3
Wholesale trade_____..._._..___. 10.2 40.0 40,1 40,1 40,1 39.9 400 39.9 39.7 39.9 39.8 39.9 39.7 39.6 39.6 30.6
Retail trade.........._..._....._ a¢.2| 38| 338 337 339 338| 39| 39| 338| 338| 338 6] 336, 35 3|6 3
Finance, insurance, and real estate. 37.1 38| 37.0| 369, 368 367| 38| 369, 37| 367 368 366[ 367 368| 36e| 364
Services® . oo, 34.7 34.5 34.7 34.4 34.5 344 346 34.7 34.5 344 34.4 34.4 3.2 3.2 r34.0 34.2
Seasonally Adjusted
Man-hours, all wage and salary workers, nonagric.
establishments, for 1 week in the month, seas. -
adjusted at annual ratef._____.__ bil.man-hours._| 139,09 | 138.59 | 140.21 | 130.74 | 139.05 | 138.39 | 138.70 | 138.24 | 138.09 | 137.04 | 136.97 | 137.32 | 137.55 |r136.76 |r137.84 | 137.97
Man-hour indexes (aggregate weekly), industrial
and construction ind., totalq______ -.1967=100.. 103.9 97. 4 101, 6 100. 3 98,3 97.9 97.9 06.6 4.6 92.4 02,1 4.6 041§ 793.2| 041 M. 0
Mining - oo 101.6 | 10111 1029 1022 100.2| 99.9 99.7 9.0 99.0] 100.8) 101.7! 10L.8} 1007 |r10L.1 |7101.1 9. 3
Contract construetion... ... 107. 4 1024 108.6 | 107.8 | 1044 | 1021 | 101.4 | 100.8 93.1 98.6 1 100.0 | 103.0 97.6 ) r95.3|7100.2 | 10L1
Manufacturing......_.___._.__. . 103.3 96.4 | 100.3 99.0 | 97.1 97.1 97.2 05.8 | 04.7 9.1 90. 4 92,9 03,3 ru2.5 1 927 2.6
Durable goods_ _..._.........._.....o... 103.6 04.2 99.4 97.5 95.7 95. 6 95,5 93.9 92.9 86.9 85.7 89.6 8.8 | r80.271 r80.4 88.7
Ordnance and accessories__.___ ... ... . 102.1 5.6 854| 80.9| 79.2| 75| 727! 77, 6.9 6.3 65.3| 63.7 6241 r60.81 r50.7 5U.7
Lumber and wood products. 101.8 95.1 96.7 96, 1 95,3 93.9 93.6 93.6 93.9 93.0 04,1 43.3 92,9 | r95.3 | ru53 96. 1
Furniture and fixtures________ R 107.0 98.11 1015 100.2 96, 1 95.6 96,8 95.8 05. 4 96,49 07,1 96.8 96.8 | T46.1 97.3 96.3
Stone, clay, and glass products. . _._____ do....{ 106.1 100.6 { 103.9{ 102.4 | 100.5 99.8 98,9 98.6 09.3 98.6 47.8 99,3 98.3 | rO8.7 1 ruul 98. 4
Primary metal industries. . 104.1 96,2 96.6 | 957 9591 965, 957 | 983 921 8.2 90.7] o918 925 r92.8 923
Fabricated metal products. . -do.. 1056 98.2 1010 98.5 98.9 1 100.0 98.5 97.2 919 00, 1 .1 93.9 93.21 012 92.9
Machinery, except electrical._......... 100, 5 92.4 97.1 04,5 93.2] 92.8 00.4 ! 88.2] 855 84.9 83.8 82,11 78l.1 7 780.9 79.8
Electrical equipment and supplies..... do__.. 10L9 94.9 | 100.1 93,8 96,7 96. 4 98.0 95.1 92.8 90. 6 88.0 88.8 88.5 | r86.7 | 886 87.6
Transportation equipment.....__.____. do._..| 106.4 80.1| 96.7| o41| 936( 96.0( 037 922{ 9.2 68.6| e8.0| 87.8] 913 | r90.6) r90.5| 8.5
Instruments and related products..... 103.2 96. 1 101.2 | 100.7 98,7 96. ¢ 96. 4 .3 92,6 9L 5 90, Y 89.3 80.2 | r87.3| r87.1 87.0
Miscellaneous manufacturing ind. ... 100. 6 94.9 99.1 97.1 95. 4 94, 6 95.0 93. 5 92,0 90,7 40. 3 93,1 02,5 | T90.1 | r9L Y 9l. 4
Nondurable goods. ... _................ 102.8 90.5( 10L.7| 10L.2( 99.2! 09.4 99.8( 985| 97.3| 91 47. 4 97.7( .3 97.3| ron.7| 08.2
Food and kindred products_ - 10,3 | 100.9 | 103.0| 10L.8 | 10L9 ] 100.8 | 99.6 | 100.41 98.3 | 98.8 93 1 y9.8 | 100.7 [r100.7 | 9.8 9.3
Tobacco manufactures. ... _.._.__._._.. 90. 2 87.2 88,2 90.1 88.6 88.0 89.2 90. 6 79.8 84.3 86. 3 84.9 87.1 79.8 1 7812 82, 2
Textile mill produets .__.._.....______ do 103.5 97.3 99.6 | 100.5 | 97.6 96.9 97,3 | 46.1 03,7 94.6 94,3 94.9 97.1 ] r95.8 1 95.4 07,3
Apparel and other textile produets.____ 100.0 96.1 97.7 97.3 95.0 95,9 97.5 95,0 92,9 3.7 95. 4 95,9 5.4 | T93.4 | r95.5 96, 4
1
r Revised.  # Preliminary. with current estimates nor with the revised historical statistics to appear in the 1970 BLS
{Beginning with the June 1970 SURVEY, payroll employment, hours, earnings, and turnover Bulletin No. 1312-7, “EMPLOYMENT AND EARNINGS, UNITED STATES, 1909-70,” to be available
data reflect actual employment levels for Mar, 1969 and new seasounal factors. Data in the 1969 from the Superintendent of Documents, Govt. Printing Office, Wash., D.C. 20402

BUSINESS STATISTICS are in accordance with Mar. 1968 benchmarks and are not comparable *New series.  {Data beginning 1968 have been revised to new benchmarks.



May 1971 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data | 15 | 1570 1970 197
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May { June | July | Aug. | Sept. | Oct. | Nov. { Dec. | Jan. | Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURS AND MAN-HOURS—Continued
Man-hour indexes, seas. adjusted—Continued
Manufacturing indus., nondurable goods—Con.
Paper and allied products.....__ .. 1967=100..| 1052} 10L7| 1046 | 104.0| 1023 | 101.4 | 100.7 | 100.0 | 99.8 | 99.1| 99.4| 98.8] 90.6| r98.8| r08.6| 089
Printing and publishing____._.________ do.._. 103.0 101.4 | 103.3 | 102.6 | 101.1 | 100.8 | 101.5 ) 100.1 | 100.2 99, 6 99.7 | 100,3| 100,01 r98.7 | r99.0 08. 4
Chemicals and allied produects__ _.do.... 105.7 102.4 | 1041 102.6 { 102.2 | 101.7 | 1020 | 101.0 | 103.4 { 10L2 ' 100.2| 100.1 | 100.6 | 100.0 | r99.2 99, 8
Petroleum and coal products._..... _do___. 08.2| 102.5) 1027 | 1001 | 1025 1028 | 102.8 | 103.1 | 1011 | 1025 | 102.0] 103.2| 10L.9 | ~103.6 | 7100.9 | 101.2
Rubber and plastics products, nec._._. do.... 115.1 107.0 112,2 | 111.5 100.3 106.8 | 110.3 106.5 106.2 | 102.0 100. 5 100.8 102,5 | r103.3 | r105.2 | 105.8
Leather and leather produets__._._.__._. do.... 95.0 90, 2 91.6 92,0 92. 4 92.8 92. 5 88.0 86.9 87.8 87.1 86.9 86.5 1 7849 | r86.5 80,4

WEEKLY AND HOURLY EARNINGS

Not Seasonally Adjusted

Avg. weekly gross earnings per prod. worker on
payrolls of private nonagric. estab. 9.__dollars__| 114.61 | 120.16 | 117.92 | 117.34 | 118.40 | 120.05 | 121.45 | 122.20 | 121.73 | 121.36 | 121,07 | 122.43 | 122.58 | 122.61 {r124.02 | 124,75

MININg. oo oe e _.do.._.| 154.80 | 163.97 | 160.27 | 163,35 | 162.26 | 163,88 | 163.88 | 163.97 | 164.55 | 168.56 | 168.70 | 170.25 | 168.75 | 167.60 |r168.40 | 170,89
Contract construction______... ..do....| 181.16 | 195.23 | 188.23 | 192,01 | 194.31 | 196,99 | 200.20 | 204.05 | 194.03 | 203.79 | 196.57 | 203.08 | 198.55 |196.32 | 204. 42 | 205, 53
Manufacturing establishments ..do....| 129.51 | 133.73 | 132.40 | 131.80 | 132.93 | 134.40 | 134.46 | 134.13 | 135.43 | 133.45 | 134.58 | 138.45 ]| 138,60 | 138.20 | 130,74 | 139,83
Durablegoods. . .. ......_.. _.do....| 140.01 | 143.47 | 142.51 | 141,50 | 143.07 | 144,04 | 143.87 | 143.92 | 145,56 | 142.76 | 143.56 | 149.45 | 149,57 | 149.23 |r151.50 | 151.18
Ordnance and accessories. _do_...| 138.17 | 146.57 | 145.66 | 146.06 | 146.47 | 146.11 | 143.28 | 145.52 | 146.00 | 147.53 | 151.07 | 154.54 | 156.83 |7156.32 |7157.59 | 156.15
Lumber and wood products. ~.do....| 110.15| 117.51 | 112.97 | 114.62 | 117.09 | 119,50 | 118.31 | 122.31 | 121.70 | 120.78 | 120.78 | 119.89 | 117.09 | 120.56 |~123.11 | 124, 31
Furniture and fixtares. . _..... _.do..__| 105.85| 108.58 | 105.96 | 105.65 | 105.88 | 107.92 [ 107.86 | 111.00 | 108.92 | 111.72 | 111.56 | 114.33 | 110.09 | 109.91 [7112.20 | 110.01
Stone, clay, and glass products.. __do..__| 133.98 | 140.42 § 137.12 } 139,03 | 140.27 | 141.10 | 141.25 | 142.35 | 142,83 | 143.66 | 144.20 | 144.96 | 142.21 |* 144,13 |r147.80 | 148.21
Primary metal industries_... _.do....| 158.42 | 159.18 | 157.49 | 156.85 | 157.56 | 150.54 | 159.96 | 160.80 | 166.46 | 157.61 | 157.21 | 161.60 | 164.83 | 166.05 [168.50 | 171,70
Fabricated metal products. . C.do....| 138.94 | 143.67 1 142.33 | 142.10 | 143.26 | 145.49 | 144.79 | 144.89 [ 145.44 | 142.61 | 142,31 | 147.78 | 147.17 | 146.07 | 146.40 | 147. 23
Machinery, except electrical ___ _.do..._| 15215 | 154.95 1 157.88 | 155,25 | 154.95 | 155.32 | 153,06 | 152.31 | 152.76 | 153.92 | 155.09 | 157.49 | 155.57 | 156.30 |r150.17 | 157, 60
Electrical equip. and supplies. Tdo....] 124.84 | 131.27 | 120,92 | 128,30 | 120.49 | 130.68 | 132.14 | 131.74 | 131.54 | 132.47 | 134.00 | 138.23 | 135.83 | 134.85 [r137.76 | 136.72
Transportation equipment._.___ _.do....| 161.85 | 164.02 | 160.40 | 156 80 | 164.02 | 170.56 | 166.06 | 1€4.40 | 167.66 | 162.41 | 164.02 | 176.71 | 182.10 | 181. 56 |~182.46 | 179, 82
Instruments and related products. .__.do..__| 128.21 | 133.93 | 133.50 | 132,59 | 132,00 | 133.39 | 132.87 | 133.73 | 134.64 | 136.00 | 137.08 | 138.00 | 136.28 | 135.908 |-137.76 | 137.55
Miscellaneous manufacturing ind__.___. do_...| 103.74 | 100.52 | 109.20 | 108.64 | 108.47 | 108,75 | 108.29 | 108.85 | 109.16 | 110.30 { 112,03 | 113.88 | 112.22 | 111.72 |7113.68 | 113.66
Nondurablegoods_ ... _.._.........___. do....| 11553} 120.43 | 118.78 | 118.56 | 118,95 | 119,95 | 121.44 | 121.04 | 122,15 | 122,07 | 123.17 | 124.58 | 124,09 (7123.84 (r124.87 | 125, 32
Food and kindred products. _do.._.| 120.77 | 127.98 § 124.00 | 124.49 | 127.98 | 127.58 | 128.61 | 128.96 | 130.56 | 120.92 | 131.54 | 133.09 { 134.13 |7133.20 {r133.27 | 134,19
Tobacco manufactures. . .. .. _.do....| 97.99( 110.38 | 105.56 | 110.56 | 110.03 | 115.14 | 113.63 | 104.81 | 108.29 | 111.50 | 112,81 | 119.10 1 115,28 | 107.81 |- 114,82 | 121,27
Textile mill products._...._..__. _.do.._.| 95.47 97.76 1 97.04 | 96.56 | 96.47 ! 97.93 1 96.96 | 97.60 | 96.19 | 99.75 | 100.80 | 101.45 | 101 60 |7101. 60 {7102.77 | 101,85
Apparel and other textile products..... do.... 82.93 84.37 | 84.85 | 83.90 | 82.84 | 84,25 | 84.61 85.56 | 83.451 84.46 | 86.38 86.49 ] 85.61 | 86.06 | 87.54 | 86.54
Paper and allied products_._.__.____... . 144.14 | 140,70 | 140.53 | 142.12 | 142.61 | 144.70 | 146.23 | 147.97 | 147.07 | 147.55 | 148.75 | 147.74 |7 148.21 |*140.34 | 150.54

147.78 | 145.92 | 145.15 | 145,80 | 147.03 | 148.18 | 149.31 | 151.18 | 150.38 { 150.75 | 153.90 { 151.03 (7151.37 |r153.38 | 153.26
153.50 | 150.48 | 150,18 | 151.42 | 152.72 | 153.50 | 153.68 | 158.76 | 155.70 | 157.29 | 158.08 | 157.77 |~ 158,59 |r158 98 | 162 57
182.33 | 176.81 | 179.77 | 181.90 | 181.04 | 134.45 | 184.03 | 187.49 | 187.05 | 186.62 | 185.76 | 185. 64 {180.50 (187,26 | 195, 11
128.96 1 127.26 | 127.35 | 123,29 | 127.26 | 120.68 | 130.41 | 132.03 | 120.60 | 130.61 | 132.47 | 132.47 |7131.47 [7132.47 | 134.74

Printing and publishing___...
Chemicals and allied products
Petroleum and coal products......

Rubber and plastics products, nec.....do.._.

Leather and leather products.___ “do...| 8779 9288 01.64 | 90.02 | 93.33 | 94.87 | 03.99 | 9176 | 90.86 | 02.00 | 93.37 | 96.27 { 95.23 | 95.20 [r96.09 | 95 09
Trans., comm., elec., gas, etc.* _do...| 147.74 | 155.93 1 150.75 | 149.25 | 153.12 | 156.29 | 159.06 | 150. 51 | 159.905 | 159.96 | 150.58 | 158.40 | 159.20 {r161.60 |r160.80 { 162, 41
Wholesale and retail trade._. do..| 9L14 95.66 1 03.80 | 03.88 | 0450 | 96.12 | 9810 | 98.74 | 97.08 | 06.88 | 96.95| 97.08 | 97.51 | r97.92 | 98,20 | "g9 12

Wholesale trade_...._.____._.... “do.___} 120.85 | 137601 136.00 | 135.66 | 136.06 | 136.80 | 137.83 | 138.35 | 137.76 | 130.25 | 139.74 | 141.15 | 141.37 | 141.45 [r141.81 | 142°¢3
Retail trade___....__._._.________ “do.o| 78.66| 82471 80.49! 80.25 | 81.41 | 82.86 | 85.16 | 8540 | 84.07 | 83.08 | 83.17| 83.73 | 83.66 {784.07 | 84.33{ g5 17
Finance, insurance, and real estate. . ~do__. | 108.33 | 112.98 112,85 | 111.81 | 111.57 | 111.57 | 112,61 | 113.65 | 113.09 | 114.82 | 115.55 | 115.61 } 117.07 | 118.86 | 119.56 | 119, 56

ServiCes™ . . .. do....| 9126 97.98 | 96.81 { 9570 | 96.04 | 96.95 | 08,77 | 99.75| 99.76 | 99.81 | 100.84 | 10148 | 101.62 |7102.30 [r102.00 | 102 64

Spendable earnings per worker (with 3 depend-
ents), total private sector§. . _current doglars.. 99.99 | 105.16 | 103.39 | 102.95 | 103.77 | 105.08 | 106.18 | 106.78 | 10
Manufacturi 1967 dollars..i 91,07 | 90.42 | 90.30 | 89.37 | 89.69 | 90.35 | 90,99 | 01.34
anufacturing......._.__..___. current dollars..| 111.44 | 11590 | 114.85 | 114.37 | 115.27 | 116.43 | 116,48 | 116.22 | 11
1967 dollars..| 101. 49 99.66 1 100,31 | 99.28 [ 99.63 | 100,11 | 99.81 | 99.42

Avg. hourly gross earnings per prod. worker on pay-

106.11 | 105.88 | 106.96 | 107.83 | 107.85 | 108,95
9. 80.35 | 89.81 1 90.46 | 90.33 [ 90.94
115.68 | 116.58 | 119.66 | 120.55 | 120.31 | 121.47

07.95 | 98.38 | 100.47 | 101.13 | 100.76 | 101. 39
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rolls of private nonagric. estab. {.._.___ dollars. . 3.04 3.23 3.17 3.18 3.20 3.21 3.23 3.25 3.29 3.28 3.29 3.30 3.34 3.3, r3.37
léiming ---------------------------- —.do._..| 360 3.84| 378 3.79| 38 ) 38| 38| 3.8 ] 38| 302 39| 305] 398 400|400
Montr;acz construetion . _do.._. 4.78 5.22 5.06 5.09 5.10 513 5.20 5.30 5. 36 5.42 5.43 5.43 550! r5.53 | rb5.51
anll; scturing......._._._..._._._ . -do....[ 319 3.3 | 331( 332 334( 336| 337( 388 342 337| 33| 347! 350 3.5 3.5
xcluding overtime.......__._.___ _do_... 3.06 3.24 3.19 3.21 3.22 3.23 3.25 3.25 3.29 3.26 3.28 3.35 3.39 3.40 3.40
Durable goods. .- ool 339| yse| 51| BB2| 35| 367 3a7| 368| 363| zbe| 8| 3ep]| 373| 37| 375
° xcluding overtime._____ doo. | 324 343 3.38| 340} 342 3.44| 345| 346| 3.49| 3.44| 346 357| 3.61| 362 363
ernance and accessories ... _do_._. 3.42 3.61| 3.57 3.58 3.59 3.59 3. 60 3.62 3.65 ( 3.67 3.73 3.76 3.77 3.77 r3.77
umber and wood products do..__ 2.74 2,06 2. 86 2,88 2.92 2,98 2,08 3.05 3.05 3.05 3.05 3.02 3.01 3.06 | r3.07
Furniture and fixtures._....... do..__ 2.62 2771 211 27| 275 276} 278 2,81 2.80 | 2.80 | 281 2831 2.8 | 284 r2.85
Stone, clay, and glass produets. . .do... 3.19 3.40 3.32 3.35 3.38 3.40 3.42 3.43 3.45 3.47 3.50 3.51 3.52 3.55 | r3.57
Primary metal industries....._ do 3.79 304 38| 3871 39| 392 g 96 410 | r4.13
; - do.... . . . 1 . , 304 399 407 399 399 405{ 408 . .
Fabricated metal products______"""'do [| 3134 | 53| 348 350 | 352| 35| 34| 3.56| 360 353 54| 364) 367 367 366
o lac Inery, except electrical_..____ _do.... 3.58 3.77 3.75 3.75 3,77 3.77 3,77 3.77 3.80 3.81 3.82 3.86 3,87 3.90 1 r3.93
z ectrical equip. and supplies_____ do___. 3.09 3201 324 324| 327! 3.3 | 332 331| 333 332 835| 343] 343 3.4 r3.47
. ransportation equipment..________ do_... 3.90 4.07| 401 400 406 410| 408| 4.11 415 | 401 4.03 4.31 4421 4451 r4.43
nstruments and related products. __.__ do._.. 3.15 3.34 3.28 3.29 3.30 3.31 3.33 3.36 3.40 3. 40 3.4 3.45 3.45 3.46 | r3.47
Miscellaneous manufacturing ind._ ... do.... 2,66 2.83 2.80 2.80 2,81 2.81 2,82 2,82 2.85 2.85 2.88 2,92 2.93 2,04 | r2.93
Nondurable goods.._______ do 2.91 3.0 3 30
................ . 08| 3.03| 3.04| 305| 3.06 3. 308 3.14| 313 315 37| 319 . 20 2

F Execluding overtime_._____ ...do.__. 2.79 2.97 2.92 2.93 2.94 2.95 2, 33 2.97 3.02 3.01 3.04 3.06 3.08 3.10 3.10
To%d and kindred products.._..________ do.._. 2. 96 3.16 3.10 3.12 3.16 3.15 3.16 3.13 3.20 3.20 3.24 3.27 3.32 3.33 3.34
e f}fco manufactures. ... do....} 2.6 20| 200 29| 29| 303| 3o3| 27| 28| 2s3| 23| 300] 30| 302|312
Aext e mill products.......__.__._._____ do....| 2.3 2.45 | 2,42 242 243 | 243| 243 | 244| 246 250 | 252| 2.53| 254 254 255
Ppparel and other textile products____. do___. 2.31 2.39| 237 2.37| 23| 23| 239 2. 41 244 | 2.42| 244 245| 246 248 | 248
paper and allled products___._________. do__.. 3.24 3.44| 3.35| 3.37| 340| 3.42| 347 | 3.40] 3.54| 351| 3.53| 3.55) 3.56| r3.58| 3.5
rinting and publishing. ... —-do.__| 3869| 392 38| 38 38| 300| 3g2| 95| 40| aor| 402{ 405] 206 408( 409
Chemicals and allied produets. dolll| 347 3.60| 360 361! 364| 368 37| 373| 37| s7| 37w| 38| 88| r384] 384
Petroleum and coal produets. ... .do_... 4.00 4,27 4.23 4.26 4.25 4,23 4,25 4.26 4.32 4.31 4.33 4.33 4. 42 4.48 4.48
Eubber and plasties products, nec....__do.__.|  3.07 3.20| 3.15| 3.16| 309| 3.15| 391 | 3.22| 3.26| 3.21| 320 332 332} r88) r3.3
eather and leather products__.._.____. do.... 2.36| .94 247 2.48 2.49 2. 49 218 2.48 2. 51 2,50 2,51 2.54 2,56 2.58 | 1259

Trans., comm., elec., gas, etc.* do 3.63 ' ’
4 » elec. S . 3.85| 3.75| 8751 379 3.8 390 | 3.93] 3904| 395 397 399 403| r4.01
W}\]&?}]]esla]eland retail trade......... 2.56 2.71 2.68 2. 69 2.70 2.70 3; ‘7‘{ 2.72 2.75 2.76 2.77 2.75 2.81 | r2.83 2,83
Retail tra frade 3.23 3.44| 3.40| 3.40| 341| 342 34| 345| 3.47| 349 3.52| 352 3.57| 3501 r3.5
pictail trade. ... ... 230 | 244 241 | 241 | 243) 243 | o4¢| 244 248 248( 249 247 252| 2541 254
g na.nce,‘ insurance, and real estate. . 2.92 3.07 3.05 3.03 3.04 3.4 3. 06 3.08 3,09 3.12 3. 14 3.15 31 3.23 3,24
eIVICeS® oo 2.63 284 279 279 280 | 28| 2g3| 28] 290 201] 29| 2.95] 298| r3.00; r3.00

Miscellaneous hourly wages:

Construction wages, 20 cities (E NR):
Common labor. . _ ¢ L

4. 629 52241 4.927 ] 4.963 ) 5048 | 5168 | 5 396 5.42 | 5.427 | 5,480 5.52 5.53 | 5.620 | 5.629 5.64 | 5. 717
7. L

Skilled labor. ... 6. 514 7 4 7.67 7.706 | 7.808 | 7.841 | 7.878 | 7.492
anroad wout boar Uss |16 | oot | Og | Ta | TN TR TR RO Re ] T TR A | ML %
silroad wages (average, 13.708 | »3.803 | 37801 | 3.819 | 3.004 | 3.884°| 3.874 | 3.035 | 8.032°| 3.013 | 3961 | 4000 [ ...l -

r Revised.  » Preliminary, ! Includes adj i i deral 1 ki
L . justments not distributed by months. Data for 1970 are calculated on an annual basis with regard to Federal income taxes.
TSee corresponding note, p. $-14. ~ *New series. 4 In§stead of reflecting changes as of July 1, 1970 in personal exemptions and in surtax, data

o Wages as of May 1, 1671: Common, $5.86; skilled, $8.21. reflect personal exemptions of $625 and surtax of 2.5 percent throughout the year.



S-16 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, data | 1969 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index$. .. __....._... 1967=100._ 122 93 r103 100 97 94 92 91 87 78 80 80 r75 77 PT8 ...
LABOR TURNOVERA
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees_. 4.7 4.0 3.7 3.7 4.2 5.4 4.4 5.1 4.7 3.8 3.0 2.4 3.5 3.2 3.6
New hires do____ 3.7 2.8 2.6 2.6 2.8 3.9 2.9 3.5 3.4 2.7 1.9 1.4 2.0 r 1.9 22,2
Separation rate, total.._.___..__.._____..__ do_._. 4.9 4.8 4.5 4.8 4.6 4.4 5.3 5.6 6.0 53 4.3 4.1 4.2 3.5 1 3.8
Quit - - do._.. 2.7 2.1 1.9 2.1 2.1 2.1 2.1 3.0 3.3 2.1 14 1.2 1.4 1.3 »1.5
Layoff s do_.__ 1.2 L8 1.6 1.7 L5 1.5 2.3 1.7 1.7 2.2 2.1 2.3 1.9 1.5 » L5
Seasonally adjusted:
Accession rate, total —— ' U J DI P, 3.9 4.0 4.2 4.0 4.1 4.1 3.8 3.6 3.7 3.8 3.7 r3.9{ »3.9
New hires.... - 3.0 2.8 2.7 2.7 2.8 2.9 2.7 2.4 2.3 2.3 2.3 r2. 4| P25
Separation rate, total____ 50 5.2 5.0 4.8 4.9 4.5 4.4 5.0 4.8 4.4 4.4 4.2 r4.2
it . - 2.2 2.2 2.1 2.2 2.2 2.1 2.0 19 1.7 1.9 1.6 1.7 »1.7
Layofl . o immaemaed - 18 2.0 1.9 1.9 L6 1.8 1.9 2.2 2.0 1.8 1.7 1.6 »1.7
INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
Work stoppages. 390 600 750 600 490 420 550 410 270 160 280 330
‘Workers involved.. 294 429 309 212 192 135 539 159 72 449 292 114
In effect during month:
Work stoppages. _... 570 810 960 840 750 700 810 650 510 370 440 490
‘Workers involved._..__ 364 495 580 428 354 202 655 608 469 527 286 169
Man-days idle during per; 2,230 | 5450 | 7,965 | 5,040 | 4,378 | 2,800 | 7,625 | 10,056 | 6,458 | 2,438 | 2700 | 1,771
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements ... c..c.cococomcmuncan thous..; 5,153 3,845 328 352 339 374 333 330 345 304 289 230 257
Unemployment insurance programs:
Insured unemployment, all programs §....do_.__ 1,177 2,070 | 1,917 1,885 | 1,778 | 1,696 | 1,897 | 1,855 | 1,746 | 1,889 | 2,233 ! 2,632{ 3,19
State programs:
Initial elaims._ ool do_._.| 10,385 15,387 | 1,078 | 1,333 1,010 | 1,118 1,502 1 1,068 1,079 | 1,208 | 1,432 1,863 | 1,756
Insured unemployment, weekly avg___do_.__ 1,101 1,805{ 1,798 | 1,770 | 1,667 | 1,583 [ 1,761 1,710 1, 607 1,724 | 2,017 | 2,369 | 2,799
Percent of covered employment:d
Unadjusted. ..o oo 3.5 3.4 3.2 3.0 3.3 3.2 3.0 3.2 3.7 4.4 5.3
Seasonally adjusted... 2.8 3.2 3.6 3.7 3.6 3.7 4.1 4.4 4.4 4.0 3.7
Beneficiaries, weekly average. 1,581 1,533 1,462 | 1,382 1,414 | 1,500 1,376 1,377 1,653 | 1,900 | 2,302
Benefits paid . 3311 320.2 | 292.9 | 201.7| 314.2 | 311.4 300.2 1 304.2 342 1 461.5 | 7 526.7
Federal employees,
weekly average_.___._______.___.___.__ th 31 29 27 26 27 31 33 32 33 35 36 37
Veterans’ program (UCX):
Initial claims. . oo - 333 556 42 47 38 47 51 44 46 49 51 59 56
Insured unemployment, weekly avg. . .do_. - 37 79 69 70 70 73 84 89 81 83 a7 113 127
Beneficiaries, weekly average -do-__. 34 66 67 67 69 7 87 81 75 86 107 123
Benefits paid. .. ... _.______ il. $.. 87.0 (... 14.2 14.6 14.0 15.3 18.0 18.6 18.3 17.3 19.1 26.2 | r27.8
Railroad program:
Applications . . ..o thous._ 100 128 9 8 4 12 21 16 12 16 8 9 14 38
Insured unemployment, weekly avg.__.do.__. 17 18 19 16 15 11 15 17 18 22 20 20 31 22
Benefits paid._ ... .. mil. §_. 37.0 38.7 3.7 3.6 2.4 2.3 2.0 3.0 2.9 3.5 3.7 4.2 4.7 4.4
FINANCE
BANKING
Open market paper outstanding, end of perfod:
Bankers’ acceptances. ... ...coo_o.__.. mil. 7,058 | 5,352 1 5614 | 5801 | 58401 5973 5979 | 5848 | 6,167 | 6,267 ,058 | 6,012 | 6,984 § 7,174
Commercial and finance co. paper, total 31,765 | 37,164 | 38,011 | 39,724 | 37,798 | 36,961 | 36,570 | 33,958 | 34,401 | 33,966 | 31,765 | 32,295 { 32,506 | 31,223
Placed through dealers.___________ R 12,671 | 13,634 | 13,735 | 13,952 | 12,989 | 12,034 | 12,044 | 12,518 | 13,084 13,301 | 12,671 13,433 | 13,921 | 13,870
Placed directly (finance paper)._...._._.__ 19,004 | 23,530 [ 24,276 05 772 | 24,809 | 24,927 | 24,526 | 21,440 21, 289 , 665 | 19,094 | 18,862 s, 17,653
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period-_.._..__._..____._.___ mil. $_- 13,204 14,773 | 13,826 | 14,032 | 14,190 | 14,353 | 14,308 | 14,338 | 14,443 | 14,573 | 14,616 | 14,773 | 14,957 | 15,206
Farm mortgage loans:
Federal land banks_ 6,714 7,186 6,833 | 6,801 6, 042 6,995 | 7,026 | 7,061 7,101 7,137 | 7,156 7,186 | 7,210 7,258
Loans to cooperatives. 1,732 2,030 | 1,840 | 1,828 | 1,796 | 1,740 | 1,762 | 1,778 | 1,852 | 1,973 | 2,020 | 2,030 | 2,110 | 2,164
Other loans and discou 4,758 5,557 | 5,154 | 5313 | 5452 | 5,600 | 5519 | 5499 | 548y | 5463 | 5430 | 5557 | 5,628 5,784
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
, annual rates, seasonally adjusted:
Total (233 SMSA’S)O ... ... bIL || 9,842.0 (10,164.2 {10,015.7 [10,136.3 |10,207.8 [10,550.5 |10,552.0 [10,780.2 |10,533.9 |10,896.5 [10,710.1 |r11,535.4/11,442.4 | ... ___
New York SMSA . ____________._._____ s 1+ M O P 4,336.7 |4,422.0 [4,249.4 4,366.0 (4,324.3 [4,770.6 {4,668.1 {4,809.8 |4,824.0 (5,016.1 [4,825.9 |5,477.4 | 5,300.7 |_.......
Total 232 SMSA’s (except N.Y.)......_.. do__“ __________________ 5,505.3 | 5,742.3 | 5,766.4 | 5,770.3 | 5,883.6 | 5,779.9 | 5,883.9 | 5,880.5 | 5,709.9 | 5,880.3 | 5,884.2 |6,058.0 | 6,132.7
6 other leading SMSA’s{ 2,291.4 |2,417.9 (2,460.0 |2,443.3 [2,508.2 |2,478.8 [2,502.9 {2,497. 4 {2,420.1 (2, 480. 1 ]2,475.2 |2, 550. 4 | 2,522.6
226 other SMSA's________ ... .____. 3,213.0 | 8,324.4 | 3,306.4 | 3,327.0 | 3,375.3 | 3,30L.1 | 3,381.0 | 3,383.0 | 3,298.8 | 3,400.2 | 3,409.0 |+3,507.6 | 3,610.1
Federal Reserve banks, condition, end of period
Assets, total Q... .| 84,050 | 90,157 | 82,700 