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the BUSINESS SITUATION

THE revisions of the national income
and product accounts (NIPA’s) that
are usually made each July are shown
later in this issue. They cover the period
beginning with the first quarter of 1973,
and incorporate source data that were
not at hand when the comprehensive
benchmark revision of the NIPA’s was
completed last January. The prelimi-
nary estimates for the second quarter
of 1976 that are reviewed later in the
Business Situation are on the revised
basis.

Revisions of the NIPA’s

Significant revisions this July are
confined to a few components of the
income and product flow. The aggre-
gates are affected only moderately, and
the picture of the recent recession and
subsequent recovery is mnot greatly
changed (chart 1). The significant
revisions are discussed below.

Gross national product

GNP was revised upward $17.4
billion, or 1.2 percent, in 1975 (table 1).
The revision in 1974, also upward, was
much smaller, and in 1973 it was negli-
gible.

The major 1975 revisions were in
personal consumption expenditures
(PCE), $9.4 billion; State and local
government purchases, $6.5 billion;
and residential investment, $2.4 billion.
The last of these was due largely to new
information on additions and altera-
tions, and transactions in existing
residences. The 1975 revision in State
and local government purchases, and a
smaller one in 1974, was in payrolls
and in purchases from business other
than of structures.

The 1975 revision in PCE was in
motor vehicles and parts, and in

services. An upward revision of $3.7
billion in the former was due to new
information on consumer truck pur-
chases and used autos, and was largely
offset by a downward revision in
producers’ durable equipment. Services

was revised $6.4 billion; $1.4 billion
was in housing, and most of the
remainder in the ‘“other” category.
In the “other” category, a large part
of the upward revision was in medical
services, imputed interest, and recrea~

Table 1.—~Gross National Product

1973 1974 1975
Pre- July Pre- July . Pre- July .
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Billions of current dollars

Gross national product_..__.____ 1,306.3 | 1,306,6 0,2 | 1,406,9 | 1,413.2 6.3 | 1,498.9 | 1,516.3 17,4
Personal consumption expenditures_..| 808.5 809.9 1.3 885.9 887.5 1.6 963. 8 973.2 9.4
Fixed investment 203.0 | 202.1 L9 202.5] 2043 1.8 197.3| 198.3 1.1

Nonresidential . 136.5 | 136.0 —.5] 147.9| 149.2 1.3 148.5 | 147.1 -1.4
Residential 66.5 66.1 -4 54.6 55.1 .5 48.7 5.2 2.4
Change in business inventories. ..._. 17.5 17.9 .4 9.7 10.7 9| —14.6| —14.6 0
Netexports__......___..._.____._____. 7.4 7.1 —.2 7.7 7.5 -.3 21,3 20.5 -.9

Government purchases of goods and
ServiCes. . ... .. . .. ... 269.9 269. 5 -4 301.1 303.3 2.2 331.2 339.0 7.8
Federal ... 102.0 | 102.2 2| mL7 | 11L6 -1 123.2 | 124.4 12
State and local 168.0 167.3 —.6 189.4 | 191.6 2.2 208.0] 2145 6.5

Billions of constant (1972) dollars

Gross national product...___.__. 1,233.4 | 1,235.0 1.6 | 1,210,7 | 1,214,0 3.2 | 1,186,1 | 1,190,7 5.6
Personal consumption expenditures__.| 766.3 | 767.7 1.3 | 759.81 759.1 —-.7| 766.9 | 1770.3 3.5
Fixed investment._..___._____________ 191.4 190.7 -7 172.2 173.5 1.3 148.8 149.8 10

Nonresidential___. -] 1BL.3| 1310 —.3| 127.5! 1285 1.0 122| 11L4 —.8
Residential .____..___._ ... __.. 60. 1 59.7 —.4 44.7 45.0 .3 36.6 38.4 1.8
Change in business inventories. _.____ 16.0 16.5 .5 7.7 8.5 7 —-10.5 —12.0 =15
Netexports_ ... . . _____.__.___ 7.2 7.6 4 16.6 16.5 —-.2 23.4 22.6 -.8

Government purchases of goods and
services_.____._. 252.5 | 252.5 1| 2543 | 2564 2.1 2576 26LQ 3.4
Federal. .. 96,1 96.6 .5 95.0 95.3 .3 94,3 95.7 1.4
State and local.._. 156.3 | 156.9 —.4| 153 16L1 17| 163.3| 1652 2.0

Implicit price deflator (Index numbers, 1972=100)

Gross national produet. .. ._____. 105,92 | 105,80 —12 [ 116,20 | 116,41 W21 126,37 | 127.25 .87
Personal consumption expenditures_..] 105.5 105.5 —.0| 16.6| 116.9 3| 1257 1263 .7
Fixed investment_.._.________________ 106.0 106. 0 —.1 1.7.6 117.7 L1 132.6 132.4 -2

Nonresidential. .. A 11040| 103.8 —.21 1160 116.1 1 132.3 | 132.1 -.3
Residential...._._____..___________. 110.6 110.8 .2 122.1 122.3 .2 133.3 133.2 -1
Change in business inventories_ ... .| . b e .
Net exports.
Government purchases of goods and
services P i 106.9 | 106.7 —.2| 1184| 1183 —.1] 1286 1299 1.$
Federal.___.._.._. | 1061 105.8 -3 117.6 117.1 —-.5] 130.6 | 130.0 >
State and local.._______._____._______ 107.5 | 107.3 -1 189 119.0 .1] 1274 120.8 8
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Gross National Product, Real Gross
National Product, and Implicit Price
Deflator
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tion. Revisions in medical services also
affected the estimates for 1974 and
1973, but to a much smaller extent
than in 1975.

The 1975 upward revision in real
GNP, which is shown in the second
panel of table 1, amounted to 0.5
percent, as compared with the 1.2
percent revision in current-dollar GNP.
The difference reflects a 0.7 percent
revision in the implicit price deflator,
shown in the third panel of the table.
The revision in the deflator is traceable
in large part to the used car margin and
to the “other’ services components—
particularly medical services and per-
sonal business services—of PCE. The
remainder of the upward revision in
the GNP deflator was in State and
local government purchases, and was
due to a larger increase in average
employee compensation than had been
estimated earlier.

The pattern of the revisions in the
components of real GNP was similar to
that in the current-dollar GNP com-
ponents. However, there are two excep-
tions to this statement. In 1975, there
was a revision in the constant-dollar
change in business inventories that had
no counterpart in the current-dollar
estimates. It was largely due to the use
of a more detailed procedure for con-
verting inventories into real terms. In
1974, constant-dollar PCE was revised
downward, in contrast to the upward
revision in the current-dollar estimate,
as upward revisions in prices—largely

July 1976

in “other” services—more than offset

revisions in current dollars.

The revisions did not significantly
affect the picture of the last business
cycle. Small differences can be noted,
although they are within the margin of
error of the estimates. The decline in
real GNP is about the same in the new
as in the old estimates: The reduction in
inventory investment appears to have
been a shade larger, but final sales
held up a little better. The subsequent
recovery was also about the same: The
increase in PCE wa¢ a little stronger,
but nonresidential fixed investment was
a little weaker.

Charges against GNP

Charges against GNP—the costs
incurred and profits earned in the pro-
ducticn of GNP—is shown in table 2.

"There were more large revisions in the

charges components than in the GNP
components.

Compensation of employees was
raised $7.3 billion in 1975. A revisicn in
wages and salaries accounted for $5.0
billion of this total, and reflected mainly
earnings in employment covered by
State unemployment insurance systems.
Revisions were made also in earnings
in noncovered employment, including
State and local government payrolls.
The revisions relating to noncovered
employment also affected the estimates
for 1974. A $2.3 billion revision in sup-
plements to wages and salaries in 1975
was in employer contributions for social

Table 2.—Charges Against Gross National Product

{Billions of dollars]
1973 1974 1975
Previous| July Previous| July Previous| July Revi-
estimate|estimate |Revision| estimatejestimate | Revision| estimate|estimate | sion
Charges against gross national
pro%luct ....................... 1,306,3 | 1,306,6 0.2 | 1,406.9 | 1,413.2 6.3 | 1,498,9 | 1,516,3 17.4
Compensation of employees.......... 797.7 799.2 1.4 873.0 875.8 2.8 921. 4 928.8 7.3
Proprietors’ income.. ... ooooacaaoo 91.7 92.4 .7 85.1 86.9 1.8 83.3 90.2 6.8
Rental income of persons. ... ......... 21.3 21,6 .2 21.0 21.0 .1 21.1 22.4 1.3
Corporate profits with inventory
valuation and capital consumption
adjustments. ... _coooaooaal 100.2 99.1 -11 91.3 84.8 —6.4 100.3 91.6 -8.7
Netinterest - - cecvncaaaaaaos 56.3 52.3 -3.9 70.7 67.1 -=3.6 81.6 74.6 -7.0
Capital consumption allowances with
capital consumption adjustment. ... 117.1 117.7 .6 134.0 137.7 3.7 152.0 161.4 9.4
Other charges (excluding statistical
dlscrepang;) ........................ 121.7 1217 .0 132.4 133.1 .7 141.6 143.0 1.3
Statistical diserepancy ... ccceaeoca... .4 2.6 2.3 —-.6 6.6 7.2 —-2.6 4.4 7.0
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Table 3.~Corporate Profits
[Billions of dollars]
1973 1974 1978
Pre- July Pre- July Pre July
vious | esti- | Revi- | vious esti- | Revi- | vious esti- | Revi-
esti- | mate sion esti- | mate sion esti- mate sion
mate mate mate
Profits beforetax. ... ... ... 117.0 ) 1158 | -2} 132.1| 127.6 | —4.5 | 116.8 | 114.5 -2,2
Finaneial corporations. ... ... 17.4 16,2 | —1.2 17.3 141 =31 16,2 12,9 —3.3
Nonfinancial corporations 99.6 99.5 -.1] 114.9! 113.5| —-1.4] 100.6 | 1017 1.1
Manufacturing. . .-..._... 53.8 54.2 .5 58.7 58.7 .0 50.6 52.1 1.4
Petroleum. cooo oo 5.7 5.5 -2 9.3 10.7 1.3 6.5 9.5 3.0
Metals, primary and fabricated......_.. 5.5 5.8 2 8.2 10.2 2.0 5.0 7.0 2.0
Other manufacturing.................... 42.5 43.0 .5 41.1 379 =32 39.1 35.6 -3.5
Other nonfinancial corporations..._..._... 45.8 45.3 -5 56.1 5.7 —1.4 50.0 49.6 —.4
IVAand CCAdj .o -16.8 | —16.7 1| —40.8 | —42.8 | —2.0| —16.5 | —22.9 —6.4
Corporate profits with IVA and CCAdj...... 100.2 99.1 | -1.1 91.3 84.8| —6.4| 100.3 91.6 -8.7
Profits tax liability. ... ... _. 48.2 48.7 .5 52.6 52.4 -2 45.6 49.2 3.7
Profits after tax with IVA and CCAdj..._.. 51.9 50. 4 -1.5 38.7 32.4! —6.3 54,7 42.4 | -12.3
Dividends_ - .o 27.8 27.8 -0 311 30.8 -.3 32.8 32.1 -7
Undistributed profits with IVA and
AQ) e 24.1 22.6 | —-15 7.6 L7 | =59 21.9 10.3| —11.6

Not1e.—IVA is inventory valuation adjustment and CCAdj. is capital consumption adjustment.

insurance and to private health insur-
ance funds. Revisions in employer con-
tributions to the latter funds also raised
the estimates for 1974 and 1973.

Proprietors’ income with inventory
valuation and capital consumption ad-
justments was raised $6.8 billion in
1975. Most of the revision was in the
nonfarm component, particularly in
trade and mining. A similar industrial
pattern underlay a much smaller revi-
sion of proprietors’ income in 1974.

The corporate profits component of
national income was revised downward
$8.7 billion in 1975. Corporate profits
in this context are measured before tax
and after adjustments to handle con-
sistently the service lives and deprecia-
tion formulas for fixed capital used up
up in production, and to value both
fixed capital and inventories used up at
replacement cost. As shown in table 3,
$2.2 billion of the revision was in un-
adjusted before~tax profits. Before-tax
profits of financial corporations was re-
duced $3.3 billion. There were large
upward revisicns in the unadjusted
before-tax profits cf petroleum refiners
and metal producers; profits in all other
manufacturing industries were reduced.
The industrial pattern of the 1974 revi-
sions was similar. The remainder of the
revision was mainly in the capital con-
sumption adjustment, and was due in
large part to “startup” problems in esti-
mating this item, which was first intro-
duced as a part of the recent benchmark
revision.

Profits tax liability was revised
upward $3.7 billion in 1975. This
revision reflected the use of company
reports on provisions for taxes. In the
previously published estimates, the
effective tax rate for 1974 had been
used to estimate 1975 tax liability.
This procedure has many limitations—
most important, it cannot take into
account changes in corporate deficits.
Reflecting the several revisions men-
tioned, after tax profits with inventory
valuation and capital consumption ad-
justments was reduced $12.3 billion

in 1975, and $6.3 billion in 1974.

With only minor revisions in dividends,
undistributed profits with inventory
valuation and capital consumption ad-
justments was reduced by similar
amounts. In the light of these revisions,
the recent course of before- and after-
tax and undistributed profits is seen
to have been even less favorable than
appeared in the previous estimates.
Net interest was revised downward
$7.0 billion in 1975, and by large
amounts also in 1974 and 1973 (table
2). When all of the source data are
available, this item is estimated by
calculating interest paid less interest
received, both monetary and imputed,
in considerable legal form detail. In
the past, much of the requisite informa-
tion became available only with a lag
of 3 years; in the meantime, preliminary
procedures were used that are unreliable
if the structures of interest rates and
debt change rapidly, as they did in

3

the 197375 period. Substantial progress
has been made in obtaining the source
data more quickly, and work is under-
way to increase the reliability of the
preliminary procedures.

Capital consumption allowances with
capital consumption adjustment was
revised upward $9.4 billion in 1975
and by smaller amounts in 1973 and
1974. About half of this revision w.s
explained in connection with the cor-
porate capital consumption adjustment.
The remainder was largely due to new
information on tax-return based capital
consumption for 1974 and its extrap-
olation into 1975.

The net revision in charges against
GNP differed from the net revision in
GNP, and accordingly, the statistical
discrepancy changed. In each year
affected by the July revisions, it now
shows an excess of GNP estimated
from the product side over GNP
estimated from the charges side.

Personal and government
transactions

Many of the revisions discussed so
far carry through into personal income
and outlay (table 4 and chart 2). As
a result, there was a downward re-
vision in the personal saving rate from
8.3 to 7.8 percent in 1975. Annual

NI CHART 2
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Table 4.—~Personal Income, Outlay, and Saving
[Billions of dollars)
1973 1974 1975

Previ- July Previ- July Previ- July

ous esti- Revi- ous esti- Revi- ous esti- Revi-

esti- mate sion esti- mate sion esti- mate sion

mate mate mate
Personal income. ... ... ______...... 1,054.3 | 1,052, 4 ~1,8{1,154,7 | 1,153,3 —=1,4 | 1,245.9 | 1,249,7 3.8
Less: Personal tax and nontax pay-

107 11 S R 151.2 150.8 —.4 171.2 170.4 -8 169. 2 168.8 —.4
Equals: Disposable personal income..] 903.1 901, 7 -1.4 983. 6 982.9 —.6 1,076.7 | 1,080.9 4.2
Less: Personal outlays. -ccooeoceeennnn 830.4 831.3 9 909. 5 910.7 1.2 987.8 996. 9 9.1
Equals: Personal saving._............ 72.7 70.3 -2.3 74.0 72.2 ~1.8 88.9 84.0 -4, 9
Personal saving rate (percent).___.... 8.0 7.8 -2 7.5 7.3 -2 8.3 7.8 -5

downward revisions were smaller in
the earlier years, although some of the
quarterly revisions were large.

Another revision with interesting
implications is the increased State and
local government deficit. Largely re-
flecting the upward revision in State
and local purchases, the surplus was
reduced $2.9 billion in 1975 (table 5).
The surplus of social insurance funds
was revised upward $0.9 billion, and
the downward revision in the surplus
of regular operating funds was $3.9
billion. This was not much different
from the revision in the Federal deficit
also shown in the table, but taking
into account the relative size of the
two balances, the change in the picture
of the fiscal position of State and local
government that emerges is much more
significant.

Second-Quarter Developments

The increase in real GNP in the
second quarter was about half that in
the first—4) percent at an annual rate
as compared with 9 percent. The decel-
eration was traceable to inventories.
Inventory investment in the second
quarter was at about the same rate as
in the first, and so did not contribute
to the increase in real GNP. In con-
trast, there had been a large swing in
inventory investment from liquidation
in the fourth quarter to accumulation
in the first; this swing was the principal
factor in the unusually large first-
quarter increase in GNP (table 6 and
chart 3).

Final sales increased at about the
same rate as GNP and one percentage
point more than they had increased in

the first quarter. PCE increased much
less in the second quarter than in the
first—about 4 percent at an annual rate
as compared with 9 percent. A sub-
stantial deceleration was to be expected,
mainly because of the unsustainability
of the large first-quarter increase in
PCE for autos. The major offset to the
deceleration of PCE was in net exports.
Government purchases was a secondary
factor offsetting PCE. These purchases
increased a little in the second quarter
after a comparable drop in the first.

After slowing from a 7 percent annual
rate in the second half of 1975 to 3
percent in the first quarter, inflation as
measured by the GNP implicit price
deflator increased to 4% percent in the
second quarter. A decrease in consumer
prices for food and energy had been
the major factor in the abnormally low
first-quarter rate. Month-to-month in-
creases in these prices began in the
second quarter, and on a quarterly basis
more than accounted for the step-up in
overall inflation.

Employment and unemployment —Em-
ployment increased somewhat less in the
second quarter than in the first; this

July 1976

holds for both the household and es-
tablishment surveys. On a monthly
basis, more deceleration is visible.
According to the household survey,
the May increase in employment was
less than the April increase, and em-
ployment in June was down. A similar
pattern appears in the establishment
survey if allowance is made for strikes.

This year’s pronounced decline in the
unemployment rate was interrupted in
June. In that month, the seasonally
adjusted rate increased from 7.3 to
7.5 percent. This increase has been
attributed by some faulty seasonal
adjustment factors. It is difficult to
accept this view, because all of the un-
employment rates calculated by the
Bureau of Labor Statistics that are
based on the alternative seasonal ad-
justment procedures that have most
frequently been advocated show an
increase from May to June. However,
it is difficult to separate seasonal from
cyclical variations, and the large cyclical
variations that occurred in recent years
have aggravated the problem. In these
circumstances, it is quite possible that
no seasonal adjustment procedure has
been fully successful.

Output-hours-compensation  relation-
ships.—Recent changes in output per
hour, compensation per hour, and unit
labor cost are shown in table 7. The
table differs in two ways from earlier
presentations of this material. First,
gross product originating in housing
has been excluded so that the new table
covers the business economy other than
farm and housing. The reason for ex-
cluding gross product originating in
housing is that labor services do not
contribute significantly to it. Second,
a change was made in the treatment of

Table 5.~Government Receipts, Expenditures, and Surplus or Deficit

[Billions of dollars]
1973 1974 1975
Previous| July Re- |Previous| July Re- |Previous| July Re-
estimate|estimate| vision |estimate|estimate| vision [estimatelestimate| vision
Federal:
Recelpts. o ceeio i 257.9 268.3 0.4 288.4 288, 2 -0.2 282.3 286.5 4.2
Expenditures. ... ... o_____ 264. 8 265.0 .2 300. 1 299.7 -4 356.9 367.8 .9
Surplus or deficit (—), national
income and product accounts.__.. —6.9 —6.7 2| =117 | -11.5 2| ~74.6| -T71.2 3.4
State and local:
Receipts. oo 193.8 193.5 -3 209. 4 210.2 .8 232.4 234.3 2.0
Expenditures. oo ccoceaoianacooo. 180.9 180.5 —.4 201.3 203.0 1.7 222.6 227.5 4.9
Surplus or deficit (—), national
income and product accounts...__ 12,9 13.0 .1 8.1 7.3 —-.8 9.8 6.9 -2.9
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Table 6.=—~Gross National Produet in Current and Constant Dollars
[Seasonally adjusted at annual rates)
Current dollars Constant (1972) dollars
. Percent change
Billions of dollars from preceding
quarter (annual
rate)
1975 1976 1975 1976 1975 1976
I v I I I v I II v I us
Gross national product . __._______ 1,548,7 11,5882 (1,636.2 11,673,0 (1,209,3 [1,219,2 |1,246,3 |1,289,7 3,31 9.2 4.4
Finalsales. . ___.__.._..__...._. 1,550.6 [1,592.5 (1,621.4 (1,659.7 |1,210.2 |1,224.7 |1,235.9 |1,250.2 55 3.7 4.7
Change in business inventories..| —2.0| —4.3 14.8 13.3| -1.0]| =55 10.4 9.5 |eacrefaecac]eaeann
Less: Rest-of-the-world produet_.} 11.3 11.1 13.0 10.5 5.3 5.1 5.9 4,8 [—-11.3 } 77.3 |—~57.6
Equals: Gross domestic product. _|1,537,4 (1,577,1 |1,623,2 |1,662,5 |1,204,0 |1,214,1 |1,240.4 11,254,9 3.4| 90 48

the ‘residual”’—the constant-dollar
counterpart of the statistical dis-
crepancy—in deriving the estimate of
output. Hitherto, nonfarm business
output was derived by deducting from
GNP the output originating in the rest
of the world, in households and institu-
tions, in government, and in farming.
In other words, the residual was con-
sidered to be a part of nonfarm business
output. According to the new procedure,
the residual is deducted as well. The
new procedure is preferable, because
the previous procedure implied in-
correctly that the residual arises in the
estimation of nonfarm business output;
actually a part of the residual may arise
in the estimation of farm output. More
generally, calculation of nonfarm busi-
ness output from the income side—
that is, excluding the residual—is
preferable, because compensation is a
large part of output calculated from the
income side. Therefore, a measure of
total output calculated from the income
side is likely to be more consistent with
compensation and the associated hours

Table 7.—QOutput and Compensation Per
Hour, and Unit Labor Cost in the Business
Economy Other than Farm and Housing

{Percent change from preceding quarter, seasonally adjusted
at annual rates]

1975 1976

v I 1T
Output per hour.__.._...__._..___ —2.4 5.8 5.0
Compensation per hour....._..._. 6.4 9.1 9.5
Unit laboreost - _____..._.________ 8.9 3.1 4.3

measures than is a a measure of output
that is calculated from the product side.

The new procedure introduces a
difficulty into the estimation of the
current quarter—in the present review,
the second quarter of 1976. Estimates
of corporate profits are not available
for that quarter at the time the pre-
liminary estimates are made, and
consequently the residual is not known.
To fill this gap, the previous quarter’s
residual will be held constant in
calculating the preliminary estimates
of nonfarm business output for in-
clusion in this table and in table 15.

The most interesting feature shown
by the table is that the increase in
output per hour—>5 percent at an annual
rate—was only a little less than in the
first quarter. Real output in business
other than farm and housing was up
about 5% percent, as compared with
10% percent in the first quarter.
Given this deceleration, the strong
performance of productivity is traceable
to the fact that aggregate hours worked
in this segment of business were up
only minimally. Compensation per hour
continued to increase at more than 9
percent. Unit labor cost in the second
quarter increased about 4% percent
as compared with 3 percent in the
first quarter.

Prices

Table 8 shows implicit price deflators
for GNP and two related aggregates—
final sales, and final sales less exports
plus imports—and component product

I CHART 3

Real Product:
Changes From Preceding Quarter
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Table 8.—Implicit Price Deflators
[Seasonally adjusted)
Index numbers (1972=100) Percent change from preceding
quarter (annual rate)
1975 1976 1975 1976
1 I 111 v I I II | III } IV I u
Gross national product. ... ... ... ... 124,55 (125,93 (128,07 130,27 (131,29 (132,81 { 4.5 7.0 { 7.1 | 3.2 4.7
Less: Change in business inventories ... oo |eococuo|omomme ool oemeaa]ammmcae]ommaac|oaecn]cccmna]onacan]aenen
Equals: Final sales.. 62| 61 3.6 4.9
Less: EXPOrts. o covecevemuocameacacaccnas 9 .81 23 7.4
Plus: IMPOrts. ceeeemeeceoamrercccceacen -8 L6, 41 18
Equals: Final sales less exporis plusimports_| 125,1 | 126,7 | 128.8 | 130,8 { 132,3 | 133.7 | 5.3 | 6.6 | 6.4 4.7 4.4
Personal consumption expenditures........ 123.7 | 125.1 | 127.8 | 129.1 1 130.3 | 131.6 | 48| 7.3 | 56| 3.9 4.0
od 3 f . . . . . 10.0 | 2.7 |-l 1.2
26.6 | 9.8 |—6.6 -2
.................................. .3 | 52| 6.4 6.6 5.4
Other. ..t ccccaaans A 5 . 3 3 L .2 58| 7.7] 6.3 5.1
Nonresidential structures . . . . 3 3 2| =5 L8| 3.6 3.1
Producers’ durable equipment. 123.5 1 127.1 | 128,3 [ 130.8 | 132.8 | 134.1 [ 12,2/ 40| 81| 6.1 4.0
Residential .. . .ooooioaoo.. -j 1315 132.1 | 132.8 { 135.9 | 139.0 | 141.0 | 2.0 | 2.0 9.8 | 9.5 5.9
Government purchases. .....cccececean-n 126.7 | 128.6 | 130.8 | 133.4 | 135.4 | 137.2 | 6.3 | 6.9 | 82| 6.2 5.4

1. Gasoline and oil, fuel oil and coal, electricity, and gas.

flows. The relations among the deflators
for these aggregates are technical,
and therefore are seldom explained. In
recent quarters, shifts in inventories,
exports, and imports, and their prices,
make it worthwhile to attempt an
explanation.

The deflator for GNP accelerated
from a 3.2 percent annual rate in the
first quarter to 4.7 percent in the
second. The corresponding acceleration
in the deflator for final sales (GNP less
change in business inventories) was
somewhat less—from 3.6 percent to
4.9 percent. The effect of the change in
business inventories (CBI) in the fourth
quarter, when it was lower priced rela-
tive to the 1972 valuation period than
the average of other GNP prices and
when it was negative, was to raise the
GNP deflator substantially relative to
the deflator for final sales. In the
first quarter, when the CBI was a little
higher priced and positive, its effect on
the spread between the two deflators
was in the same direction but smaller.
In the second quarter, when the CBI
was priced like in the first quarter and
was a positive amount of similar magni-
tude, its effect on the spread between
the two deflators was about the same as
in the first quarter. Accordingly, the
percentage increase in the deflator for
final sales from the fourth quarter to the
first was larger than that in the GNP

deflator, and about the same from the
first to the second, so that its accel-
eration was smaller,

In contrast to the final sales defiator,
the deflator for final sales less exports
plus imports—that 1is, final sales to
U.S. purchasers—decelerated from the
first quarter to the second, from 4.7 to
4.4 percent at an annual rate. In the
first quarter, the percentage increase in
the deflator for final sales to U.S. pur-
chasers was larger than that in the
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deflator for final sales, because the in-
crease in the deflator for exports, which
in effect is removed in going from final
sales to final sales to U.S. purchasers,
was smaller than the increase in the
deflator for imports, which in effect is
added. In the second quarter, the rela-
tion between the exports deflator and
the imports deflator reversed, that is,
the increase in the exports deflator ex-
ceeded that in the imports deflator.
Consequently, the percentage increase
in the deflator for final sales to U.S.
purchasers was less than that in the
deflator for final sales. The quarterly
differences in the increases in the ex-
ports and imports deflators were suffi-
ciently large to produce a deceleration
in the deflator for final sales to U.S.
purchasers.

As can be seen from the table, the
deflators for most components of final
sales to U.S. purchasers contributed to
the deceleration. The exceptions were
the deflators for food and for energy
products. Both of these deflators had
dropped in the first quarter. Based on
information that is not yet complete,
the deflator for food increased in the
second quarter, and the energy de-
flator showed little change.

The second-quarter increase in food
prices was limited by unexpected devel-
opments in the wholesale market for
beef. After a short runup, wholesale

Table 9.—~Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1975 1976 1975 1976 1975 1976
III v I I 111 v I 1I v I n
Personal consumption ex-
penditures_____._...____._ 987.3 {1,012,0 (1,043.6 |1,064.6 | 775,3 | 783,9 | 800.7 | 808,7 4,5 8.8 4.1
Durables_.. .. _.......... 136,0 | 141..8 | 151.4 | 154,11 115,11 118,0 | 124.3 | 124.6 10,4 23.2 Lo
Motor vehicles and
parts. . ...eoooooooooo. 56.3 59.2 68.0 69.7 47.2 48.2 54.8 54.7 9.6 66.1 -5
Other durables..____._.. 79.7 82.6 83.4 84.4 68.0 69.7 69.5 69.9 10.9 | —12 2.2
Nondurables....._.______. 414,6 | 4216 | 429,1 | 434,81 306,8 | 3095 314,61 317.7 3.5 6.8 3.9
Food. .ooceooaaaa. 211,8 | 215.2 219.2 | 222.5 150. 4 15.9 | 155.3 | 157.2 3.9 9.5 4.8
Energy !.....coooceooooo 50.0 50.1 513 51.2 29.4 28.8 30.4 3.8 =70 24.3 4.7
Other nondurables ... 152.9 | 156.3 | 158.5 | 1611 | 127.1 | 128.8 | 128.8 | 129.7 5.6 .0 2.6
Services. .............._... 436,7 | 448.6 | 463.2 | 475.6 | 353.4 | 356,4 | 361.8) 366.5 3.5 6.2 5.3
Energy 2. o ceceemmacaaao. 29.5 29.6 3L0 30.9 20.7 20.2 21.0 20.6 —8.6 17.8 ~8.6
Other services._.......... 407.2 | 419.0 | 432.2 ] 444.8 | 332.7 | 336.2 | 340.7 | 3459 4.3 5.5 6.2

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.
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beef prices declined, mainly because
unfavorable cost-price relationships led
to increased slaughter. The prospect for
beef prices is uncertain.

This year’s grain crops appear better
than they had earlier in the year.

However, as a result of unfavorable

weather conditions abroad, foreign de-
mand is also likely to be higher than
expected earlier. The Department of
Agriculture has not changed its forecast
of the year-to-year increase in food
prices. This suggests that, on balance,
the changes in the supply and demand
for grain will not greatly affect the
increases in food prices implied for the
rest of the year.

The outlook for energy prices has
been affected by the freeze on domestic
crude oil prices recently imposed by the
Federal Energy Administration. It ap-
pears that this freeze was imposed
because an unexpected production mix
of low priced “old” oil and high priced
“new”’ oil had resulted in a higher than
planned average oil price in February
and March. Ceiling prices of old and
new oil have been frozen at their June
levels, and the freeze is expected to
continue for several months. Conse-
quently, gasoline prices and oil prices
paid by final users, which have been
increasing in recent months, are likely
to be more stable in the short run. The
longer run outlook for prices of oil
products has become more uncertain
because of several factors, including the
upcoming routine review of oil price
ceilings in the light of changes in the
actual and prospective rate of overall
inflation, and the possibility of changes
in the basic decontrol legislation.

Personal outlays, income, and saving

Recent changes in PCE are shown in
table 9 and chart 4. The chart shows
percentage changes in total real PCE
on the left side, and percentage changes
in PCE components on the right side.
The area covered by the components’
bars is approximately equal to the area
that depicts the changes in total PCE;
consequently, the contribution of the
several PCE components to the change
in total PCE can be read from the
chart. In the second quarter, PCE
increased about 4 percent at an annual

SURVEY OF CURRENT BUSINESS

rate, as compared with about 9 percent
in the first quarter. Motor vehicles,
food, and energy goods and services
had made an extraordinary contribu-
tion to the total increase in the first
quarter. The remainder of the increase
had been in services other than energy;
goods other than motor vehicles, food,
and energy had been at a standstill.
As discussed in the April issue of the
SurveY, a deceleration in motor
vehicles, food, and energy was to be

7

expected, and the smaller increase in
PCE that materialized in the second
quarter is not really surprising.
Recently a rekindling of inflationary
tendencies has been cited to explain the
poorer performance of PCE in the
second quarter. Inasmuch as prices
actually paid by consumers have con-
tinued to be fairly stable, we are dealing
with an expectational hypothesis—and
hypotheses of this kind are difficult to
prove or disprove. In another attempt

.  CHART 4

Real Personal Consumption Expenditures

and its Components

First Quarter 1976

(Percent change from preceding quarter)
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*Gasoline and oil, fuel oil and coal, electricity and gas.
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to analyze consumer behavior, some
have focused on retail sales in June,
and have concluded that PCE has
resumed its vigorous growth. Although
it is quite reasonable to project a
resumption of such growth, it should
be noted that it is not yet visible in the
information now available. What is
suggested by this information is that
consumer spending has moved up
toward its peak in April without,
however, reaching it.

Autos.—Table 10 shows auto output,
a large part of which is sold to con-
sumers. Several observations are sug-
gested. (1) Real final sales of new
autos increased more than unit sales,

Table 10.—Auto OQutput
[Seasonally adjusted)

1975 1976

v I II

Billions of current
dollars at annual
rates

Autooutput._ ... _______._.__. 51,0 | 61,2 | 63.5
Final sales... 51.8 [ 59.7 | 61.1
PCE . 52.6 | 54.2
39.4 | 40.0

13.2 | 14.3

9.4 8.7

15.4 | 15.7

—6.0 | =7.0

—2.8 | =2.3

6.1 6.5

8.9 8.8

.6 .5

L5 2.3

Billions of 1972 dol-

lars at annual
rates

50.4 | 512

49.5 | 49.5

41.7 | 41.6

32.7 | 33.0

9.0 8.6

8.4 8.3

12.7 | 12.9

—4.3 | —4.6

-1.1| -.8

5.1 5.4

6.2 6.3

.5 .5

.9 1.7

Implicit price defla-
tors, index num-
bers, 1972=100

Autooutput_______. ... ___.__.. 119.8 | 121,5 | 124,0
123.4
130.4
121.2
"104.5
121.2
“119.6
141, 2
118.4
Addenda:
Retail sales, new passenger cars (mil-
lion units, at annual rates).___.____. 9.1 10.2 | 10.2
Inventory-sales ratio, newcars__._____ 2.3 2.0 2.1

SURVEY OF CURRENT BUSINESS

because of a shift toward relatively
high priced models. (2) the CBI of
autos was small recently, indicating
that production was matched by sales.
The inventory-sales ratio for new cars
had declined from the fourth quarter
to the first as sales increased sharply
and tended to stabilize thereafter along
with sales. At 2.1, it corresponds to
about 2 months’ supply, which is
generally considered normal. However,
the composition of the stock is not
balanced. It appears that there are
excess stocks of small models and
inadequate stocks of many of the
faster-selling large models. (3) Used
auto sales did less well than new auto
sales in both the first and second
quarters.

The table shows that net consumer
purchases of used autos is larger than
net business sales. The difference is
accounted for by dealers’ margins,
which are paid by consumers. This
helps explain a puzzling feature of the
implicit price deflators shown in the
third panel of the table—the deflator
for PCE for autos increases from the
first quarter to the second, whereas
the corresponding deflator for pro-
ducers’ durable equipment (PDE) de-
creases over the same period. This
divergent movement is traceable in
part to unit margins, which increased
over the period shown in the table
because increases in unit margins are
counted as price increases. Another
part of the explanation is that in
calculating PDE for autos, sales of
used autos are deducted; accordingly,
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a price increase for used autos con-
tributed to the reduction of the deflator
for new and used autos combined.
Personal income increased about $30
billion at an annual rate in the second
quarter, only a little less than in the
first. Wage and salary disbursements
increased substantially less, $19 billion
as compared with $25 billion. The $6
billion deceleration was spread across
all major industry groups except
government and government enter-
prises—the commodity-producing, dis-
tributive, and service industries each
contributed about $2 billion. Within
the second quarter, deceleration became
apparent in the commodity-producing
and distributive industries in May. In
June, payrolls in the distributive in-
dustries declined and were about flat
in the commodity-producing and service
industries. The monthly pattern was
partly due to strikes, but a general
decline in average hours worked was
also important, especially in June.
Farm proprietors’ income did better
in the second quarter than in the first.
Reflecting the course of farm prices,
farm proprietors’ income had dropped
$6% billion at an annual rate in the
first quarter, but increased $5% billion
in the second. Transfer payments were
the third category of personal income
that showed a significant change in
pace. They declined about $1 billion in
the second quarter after an increase of
$6 billion in the first. First-quarter
transfer payments had been inflated by
the speed-up of veterans life insurance
dividends and by payments under the

Table 11.~Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars preceding quarter
(annuasl rate)
1975 1976 1975 1976 1975 1976
III v 1 1I T v I II v I 1I
Fixed investment____________ 198.6 | 2057 | 214.,7 | 223.0 | 149.7 | 152,5| 156,7 | 1610 7.6 11,6 114
Nonresidential .. ..____._.._ 146.1 148.7 | 153.4 | 158.5 ; 110.1 110.5 | 112.6 115.2 1.4 7.7 9.7
Structures.........._.... 51.8 52.1 53.2 55.3 36.6 36.7 37.1 38.3 .7 4.7 13.9
Producers’ durable equip-
ment....._______.... 94.3 96.6 | 100.2 | 103.1 73.5 73.8 75.5 76.9 1.8 9.3 7.6
Autos, trucks,
buses. . 20.0 19.2 21.4 21.6 17.3 16.2 17.6 181 [ —24.7 40.8 11.2
Other____ 74.4 77.4 78.8 8L5 56. 2 57.7 57.9 58.8 11.3 1.5 6.5
Residential _______________ 52.6 57.0 6L3 64.5 39.6 41,9 44.1 45.8 26.1 22.3 15.8
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earned income credit provisions of the
Tax Reduction Act of 1975. In the
second quarter, they were reduced as
unemployment insurance benefit pay-
ments dropped.

Personal taxes increased more in the
second quarter than in the first.
First-quarter payments had been held
down by the earned income and housing
credits, which reduced net final settle-
ments. Disposable personal income
increased $24 billion, at an annual
rate, somewhat less than in the first
quarter. With an increase in personal
outlays of about $21% billion, person-
al saving was up. The saving rate
showed little change.

Investment

Real nonresidential fixed investment
continued to increase in the second
quarter, 7% percent at an annual rate
after 8 percent in the first (table 11).
The increase in PDE was less concen-
trated in motor vehicles than it had
been in the first quarter, and the
recovery in investment in structures
continued to progress. The information
for the second quarter is quite in-
complete. June Census data on ship-
ments of machinery and equipment and
on construction are lacking, and the
information from the BEA plant and
equipment survey, which is also used
in preparing the estimates, refers to
plans rather than realizations. A sub-
stantial judgmental adjustment for a
probable shortfall of realizations from
plans was made.

Future-oriented information seems
to indicate the continuation of moder-
ate recovery this year. This information
includes the recent plant and equip-
ment survey, which was reviewed in
the last issue of the Survey, the
Conference Board capital appropria-
tions series, and data on ccntracts and
orders. April and May data on new
orders for nondefense capital goods
indicate some improvement. On the
other hand, the constant-dollar series
on contracts and orders for plant and
equipment has remained stationary.

Residential investment.—-Real residen-
tial investment continued to increase in
the second quarter, but at a slower
pace—about 16 percent at an annual
rate—than in earlier quarters of its

215-400 O - 76 - 2
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recovery. As can be seen from chart 5,
the upward movement of single-family
housing starts has been much less pro-
nounced recently, if allowance for erratic
movements in these starts is made. The
increase in multifamily starts has been
quite limited, and there is no firm evi-
dence that the difficulties that have
hampered their recovery have been re-
solved. Mobile home shipments, which
are also included in the chart, have
shown some increase from their lows
last spring, but no clear uptrend has
been established.
Inventories.—Information that is still
incomplete suggests that real inventory
investment was at about the same
rate in the second quarter as in the
first (see table 6). Even allowing for
a sizable revision in these estimates, it
is certain that the contribution of
inventory investment to the change in
real GNP was much less in the second
quarter than in the first, when inventory

9

investment had accounted for three-
fifths of the increase in real GNP.

The industrial composition of in-
ventory investment seems to have been
different in the two quarters. Farm
inventories were liquidated in the
second quarter, after accumulation in
the first. In manufacturing as a whole,
inventories were accumulated at a
substantial rate in the second quarter;
there had been little change in these
inventories in the first quarter. The
shift was in durables manufacturing,
where a pervasive pattern of substantial
liquidation in the first quarter was
followed by smaller liquidation or
accumulation in the second. In non-
durables manufacturing, there was ac-
cumulation in both quarters. In whole-
sale trade, durable and nondurable
inventories followed a pattern roughly
similar to that of durable and non-
durable inventories in manufacturing.

R  CHART 5
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Millions of units

3.5

3.0

25

20

15 Single Family Starts

1.0

Mobile Home Shipments

RSN ERNERE RSN EREEE A RS RRERENERENER RN NRRENAENERNERRE NN

Multifamily Starts

o

1972 1973

U.S. Department of Commerce, Bureau of Economic Analysis

1974
Seasonally Adjusted at Annual Rates

1975 1976

Data: Census
%75



10

Table 12.—~Ratios of Constant-Dollar Non-
farm Inventory Stocks to Final Sales of
Business

1959: 1968:

1960: 1969: I

1961: 1970:

19622 1971:

1972:

1964: 1973

1965: 1974:

1966: 1975:

1976:
I

NoTE.—Based on end-of-quarter inventories, seasonally
adjusted, and final sales seasonally adjusted at annual rates.

The contrasting pattern of the durable
and nondurable inventory totals may
have been the result of the greater
imbalance of durable than of non-
durable inventories that developed prior
to and during the recent recession.

In retail trade other than autos,
inventory accumulation in the second
quarter was much less than in the first.
Some of the accumulation in the first
quarter may have been involuntary,
reflecting the standstill noted above in
PCE for goods other than autos, food,
and energy products. Inventories of
auto retailers were liquidated in the
first quarter, and they showed little
change in the second.

As can be seen from table 12, the
ratio of constant-dollar nonfarm in-
ventory stocks to final sales of business
has changed little since the fourth quar-
ter of 1975, after having declined
rapidly from the cyclical peak it had
reached a year earlier. At 0.238, the
second-quarter ratio is similar to ratios
that prevailed in prior periods when
inventories were in balance relative to
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sales in the sense that business did not
seek to change the ratio.

The inventory-sales ratio calculated
for table 12 uses total business final
sales as the denominator instead of
nonfarm business final sales, which had
been used in previous quarterly analyses
of the NIPA’s published in the Survry.
Nonfarm business final sales had been
derived by subtracting the change in
nonfarm business inventories from non-
farm business gross product. A re-
examination of this procedure led to
the conclusion that it understated non-
farm business final sales roughly by
the amount of farm sales to nonfarm
business. A proper metholodogy has
not been worked out. Instead, total
business final sales were substituted
for the denominator previously used,
because the error involved in this pro-
cedure is much smaller than the error
in the previous one. The cyclical
behavior of the new ratio is quite similar
to that of the ratio used in the past.

Net exports

Real net exports were down a little
from the first quarter (table 13). The
merchandise balance improved mod-
erately, as the combined increase in
agricultural and nonagricultural exports
was a little larger than the increase in
imports. This improvement was more
than offset by erratic changes in service
transactions. The effect of all these
changes on GNP and domestic eco-
nomic activity was minor.

Changes in foreign transactions in the
first quarter had been much larger than
those in the second. In the first quarter,
a large, broadly based increase in mer-

July 1976

chandise imports had resulted in a
sharp reduction in net exports. Arith-
metically, this drop in net exports re-
duced GNP. However, the causal
connections between the increase in
imports and GNP are much more
complex. In a general way, the first-
quarter increase in imports is better
regardeded as limiting the increase in
GNP that would have occurred if U.S.
demand had, in its entirety, generated
domestic production, instead of being
partly met by foreign supplies.

Government purchases

Real Federal and State and local
government purchases both increased
moderately in the second quarter after
declines of similar magnitude in the
first (table 14). These changes tended
to even out the changes in GNP, but
were not, major factors. The impression
of government’s neutral stance is not al-
tered when government transactions
other than purchases are taken into
account. This neutrality will be con-
firmed by the small size of the changes
in the Federal and the State and local
government deficits that will become
evident when the information on cor-
porate profits taxes, which is necessary
to calculate these deficits, becomes
available.

The shift in the beginning of the
Federal fiscal year from July 1 to
October 1 is resulting in irregularities
in Federal expenditures. Most of these
irregularities have no important influ-
ence on economic activity, but they
give rise to problems of timing and
seasonal adjustment in the estimation
of the NIPA's. For instance, in the

Table 13.—~Net Exports of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Percent change from .
Billions of dollars preceding quarter
(annual rate)
1975 1976 1975 1976 1975 1976
I v I ‘ 11 IIr v I I v I II
Net exports of goods and
servpi‘::es ...... g. ........... 21.4 21,0 8.4 9,1 22.8 23.1 16.6 | L35 2 N R P
Exports. .. ..o 148.2 | 163.7 154.1 156. 8 90.7 93.9 93.6 93.6 14.8 -1.3 -1
l&erchandise. - 106.4 | 110.6 | 107.8 | 112.9 65.3 67.7 65.8 67.3 15.4 | —~10.4 9.2
Imports. . _........._.._... 126.8 { 132.7 145.7 147.7 67.9 70.8 77.0 7.7 18.2 39.9 3.7
Merchandise. ........__. 98.0 101. 8 113.8 115.9 49.9 515 57.2 58.3 13.8 61.8 7.6
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Table 14.—~Government Purchases of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant {1972) dollars

Billions of dollars

Percent change from
preceding quarter
(annual rate)

1975 1976 1975 1976 1975 1976
III \ v I ‘ I 111 v I I v I I1
Government purchases of

goods and services 353.8 | 354.7 | 363.1 | 262,4 | 265.2 | 2619 | 264.6 43| —4.9 4.1
130.4 | 120.2 | 132.3 95.6 97.2 95.4 96.7 7.0 -7.2 5.7

87.1 86.2 - N (USRI SRR FORUIOIIN FPRUSPUIN USRI NP R

43.2 42,9 [ S I DRORRROUORPRY DEORRORPIONL SRR RPUNOIURY ORI (PPN POSRUEO

223.4 | 225.5 | 230.8 % 166.9 | 168.0 | 166.6 | 167.9 2.8 —-3.5 3.2

past, expenditures in the quarter begin-
ning in April showed seasonal increases,
which were removed by seasonal ad-
justment in estimating the NIPA’s. The
transition to the new budget year is
apparently resulting in a shift of ex-
penditures into the quarter beginning
in July. These shifts are often of a
financial nature, and adjustments must
be made for them in an accounting for
government transactions that is useful
for economic analysis. Formal proce-
dures for doing so are not available,
and as a result uncertainty is introduced
into the estimates, and their interpre-
tation is made more difficult.

GNP by sector

The presentation of GNP by sector
that has appeared regularly in the
quarterly analyses of the NIPA’s has
been modified (see table 15). As in the

past, product originating in households
and institutions, in the rest of the
world, and in government is deducted
from GNP to derive business product.
Next, farm product is deducted as
before. The deduction of housing prod-
uct is a new feature of the table, and
parallels the handling of housing prod-
uct in table 7, as does the handling of
the residual. A new aggregate—business
product other than farm and housing—
results from these deductions. Next,
two types of output—autos and resi-
dences—are distinguished, because they
show large fluctuations and are im-
portant in short-term economic analy-
sis. The remaining ‘‘other” product
category is broken down into sales and
inventory change. Further detail within
this category cannot be presented, be-
cause duplication stemming from intra-
business transactions in intermediate

Table 15.—~Gross National Product by Sector of Origin in Constant (1972) Dollars

[Seasonally adjusted at annual rates)

1975

Gross national product _.______ ... ... .o . ___ 1,209,.3
Less: Households and institutions, rest of the
world, and government._ ... _.._....._... 188.5
Equals: Businessproduct ... ... ........... 1,020,8
Less: Farm. o oo o i iinciacaaeaanas 36.0
HoOuSINg . - e ————n 102.9
Residual ... . il 1.8
Equals: Business product other than farm and
housing ...l 8801
Auto. oo, 45.0
Residential investment____.___.___ . ... ______ 39.8
Oth 795.5
—-3.7
799.2

Percent cinange from preceding
Billions of dollars quarter (annual rate)
1976 1975 1976

v I II v I II
1,219.2 | 1,246,3 | 1,259,7 3.3 9.2 4.4
189.0 191. 2 190.9 1.2 4.7 -7
1,030,2 | 1,085.1; 1,068.8 3.7 10.1 5.3
34.2 34.3 34.9 —18.3 14 6.9
104.0 105.1 106.3 4.2 4.4 4.3
L9 2.8 L3 - T (SNSRI FUPRRIII SO
890,0 912.9 924,9 4.6 10,7 5.4
42.6 50. 4 51.2 —=20.2 96.4 6.5
41.9 4.1 45.8 26.1 22.3 15.8
805.5 818.4 827.9 5.1 6.5 4.8
6.1 8.0 32 -7 PP PPN PRI
811.7 810. 4 819.1 6.4 -.6 4.4

1 Held constant at level of previous quarter.

? Change in nonfarm business inventories other than autos.

11

products would become so large that
the detaill would not be wuseful in
economic analysis.

This table brings out some interesting
features of recent economic develop-
ments. It shows, for instance, that the
behavior of sales of ‘“other” business
products differs from that of total final
sales, which is shown in table 6.
In the first quarter of 1976, “other”
business sales was stationary in con-
trast to total final sales, which increased
at an annual rate of 3% percent.
This difference is explained by the
heavy concentration of the first-quarter
increase in final demand in autos; on
balance, demand for other goods and
services was relatively weak. In the
second quarter, when the demand for
autos moderated, the increase in sales of
“other”” products corresponded more
closely to the increase in total final sales.

Employment Change by
Industry

After a decline of 2,300,000 from the
third quarter of 1974 to the second
quarter of 1975, nonagricultural em-
ployment (as measured by the Bureau
of Labor Statistics payroll survey) has
increased more than 2,500,000, to
79,000,000, from the second quarter of
1975 to the second quarter of 1976.

Although total employment in the
second quarter of 1976 stands at a
higher level than before the recent
contraction, private employment, at
63,900,000, is 625,000 lower. The off-
setting higher level of government
employment reflects increases of about
475,000 during the contraction and
about 375,000 during the recovery.
These increases have been entirely af
the State and local level; Federal em-
ployment has remained unchanged.

Employment in contract construc-
tion, which decreased about 500,000
during the contraction, has remained
steady since then. Employment in
wholesale and retail trade has increased
about 575,000 during the past year,
after a decrease of 275,000 during the
contraction. Services continued to grow
during both the contraction (when
employment increased 175,000) and
the recovery (650,000).
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After a decrease of 2 million during
the contraction, manufacturing em-
ployment has increased about 800,000
during the past year. The recovery
has been stronger in nondurables,
in which about 60 percent of the
625,000 jobs lost during the contraction
have been regained, than in durables,
in which only about 30 percent of the
1,400,000 lost jobs have been regained.

Table 16 shows the employment
changes during the recent contraction
and current recovery in 21 manufactur-
ing industries, listed in order of their
percent employment decrease during
the contraction. Thirteen of these
industries lost 10 percent or more of
their total employment during the
contraction. With a combined employ-
ment decrease of 1,650,000 during the
contraction, these 13 industries, which
provided only 16.6 percent of total
U.S. employment in the third quarter
of 1974, accounted for about 70 percent
of the total decline in employment.
During the recovery, these industries
have regained about 725,000 jobs, or
about 45 percent of those lost in the
contraction.

The largest percentage decreases in
employment during the contraction
were in rubber and plastics products

SURVEY OF CURRENT BUSINESS

(16.5 percent), furniture and fixtures
(15.8 percent), and electrical equipment
(14.7 percent). As of the second quarter
of, 1976, these three industries have
regained about 175,000 of the 500,000
jobs lost during the contraction; this
recovery would appear somewhat
stronger but for a strike that idled
60,000 rubber workers in May and
June.

Each of the industries listed in
table 16 is, of course, composed of a
number of smaller industries, and the
components do not all contract or
expand at the same rate. Thus, the
employment increase of about 100,000
in transportation equipment since the
second quarter of 1975 is attributable
entirely to motor vehicles and equip-
ment, a component that accounts for
only about one-half of the total employ-
ment in transportation equipment,

Perspective on recent employment
changes by industry is provided by a
comparison with those that occurred
during the 1957-58 contraction and the
subsequent recovery. The absolute de-
clines were similar—about 2,200,000
from the second quarter of 1957 to the
second quarter of 1958, compared with
2,300,000 in the recent contraction—as
were the subsequent absolute increases—
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2,600,000 from the second quarter of
1958 to the second quarter of 1959,
compared with 2,500,000 in the first
year of the current recovery. During
the 1957-58 contraction, the 13 high-
job-loss manufacturing industries listed
in table 16 showed a combined employ-
ment decrease of about 1,275,000. This
decrease accounted for about 58 percent
of the total job loss during that con-
traction, a smaller proportion than
during the recent contraction. Re-
covery in these industries was more
rapid in 1958-59 than in the current
recovery, as about three-fourths of the
1,275,000 jobs were regained by the
second quarter of 1959,

One factor that mitigated the poten-
tial severity of the 1974-75 employment
contraction was the lower relative im-
portance of the 13 high-job-loss manu-
facturing industries. These industries,
which accounted for 21.5 percent of
total employment in the second quarter
of 1957, accounted for only 16.6 percent
in the third quarter of 1974. Had these
industries retained their 1957 share of
total employment and contracted at
the rate they actually did in 1974-75,
the job loss in these industries would
have been 500,000 larger than it was.

Table 16.—Recent Employment Changes in Manufacturing

[Seasonally adjusted]

Industry

Rate of employ-

Employment change

ment change,
1974 111-1975 11

1974 IT1-1975 11

1975 11-1976 11

Percent

Rubber and plastics produects.
Furniture and fixtures...__._.
Electrical equipment._ __..__..

Primary metal industries___.

Lumber and wood produects........
Fabricated metal products. ...
Stone, clay, and glass produects._

Miscellaneous manufacturing..
Textile mill products. . ___.___
Transportation equipment. ...
Apparel and other textile products.
Paper and allied produets__ _.
Leather and leather products. ——-
Instruments and related products ... -ooomo oo ciiaiaaiaaaaaas

Machinery, except electrical...

Tobacco manufactures.......
Chemicals and allied produet:
Printing and publishing. ...
Food and kindred products. .
Petroleum and coal products.

Ordnance and accessories.......

-16.5
-15.8

Thousands
=113 21
—-82 55
-300 98
—180 18
—81 53
—193 63
-85 19
—~52 29
~112 90
—~208 98
-147 110
—76 45
—-29 30
—41 29
—165 -8
-5 -1
—62 28
~36 —2
—-34 38
-3 8
-2 —-16

Source: Bureau of Labor Statistics.
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State Personal Income

Table A.—Total Personal Income, by State and Region

[Millions of dollars, seasonally adjusted at annual rates]

1974 1975 1976
State and region
Iv I II 111 Iv I
United States. - ....ccccomcomemmaaae- 1,189,836 1,200,764 1,221,373 1,259,043 1,292, 072 1,322,748
NewEngland_ . ................... 71,466 72,148 73,179 75, 159 76,478 78,583
Connecticut__. .- 20, 553 20, 851 20,931 21,328 21,738 22,373
Maine ... R 5,013 4,878 4,960 3 5,281 5, 458
Massachusetts. ... . 34,460 34,744 35, 458 36,427 36,951 37,876
New Hampshire. . 4,104 4,008 4,161 4,329 4,459 4,556
Rhode Island....-- R 5,142 5,346 5,403 8,576 8,615 :

Vermont . o oo cvceeeencamaeeaenn 2,193 2,230 2, 265 2, 350 2,434 2,480
MideAst - - - oo 263,261 265, 365 270,165 276,628 281,752 287,980
Delaware. ... ..cocecmnze 3,779 3,780 3, 859 3,981 4,127 4,243
Dist. of Col 6, 358 5,224 5,472 5,674 5, 828 5, 898
Maryland ... ... 25, 265 25,576 25, 966 26, 645 27,324 27,871
New Jersey 47,174 47, 206 47,754 49, 050 49,974 51,027
_____________ 114, 826 116, 351 118, 747 121, 019 122, 480 125,417
66, 859 67,228 68, 368 70, 260 72,019 73,625
241,425 241,066 246,275 255,224 262, 465 267,935
71,965 72,429 73,710 76,471 78,309 79, 693
28, 442 28, 572 28, 892 30, 258 30,971 31,917
55, 277 54,013 55, 876 58, 051 60, 627 61, 395
61,119 61, 040 62,338 64, 095 65, 638 67, 239
24, 622 25,012 25, 459 26, 349 26, 870 27,691
88,720 91, 360 93,428 97,391 99,326 101, 460
15, 019 16,011 16, 463 17, 553 17, 698 17,929
12,988 13, 021 13, 250 13,796 14,0563 14, 442
21,294 21, 882 22,213 22,881 23, 387 23,982
24, 458 24, 656 25, 309 25,944 26, 728 27,549
8,389 9,002 9,333 9, 825 10, 024 10, 032
North Dakota. 3, 542 3,545 3, 561 3,826 3,950 3,928
South Dakota ... o.cooooaeaai. 3,029 3,244 3,309 3, 565 3,487 3, 597
Southeast. .. ... ... 226,795 227,798 230,610 237,943 244,875 251,595

Alabama........o.... B 15,517 15, 783, 16, 050 16,721 , 320 17,7
Arkansas......-. R 8, 502 9, 050 8,959 9, 461 9, 627 9,873
Florida_ _o.......-. - 45,008 45,028 45, 351 46,373 47, 668 48,717
Georgia......ooou-- - 24,002 23, 548 23, 934 24, 677 25,749 26, 184
Kentucky - --caoonon . 15, 345 15, 413 15, 532 16, 109 186, 356 17,147
Louisiana.-........ R 17, 451 17,597 17,785 17,918 18, 411 19, 125
Mississippi..-.---- . 9, 005 9,167 9, 201 9,572 9, 894 10, 2564
North Carolina.... - 25,173 25, 317 25, 509 26, 674 27,185 28,141
South Carolina.... - 12,388 12,117 12, 469 12, 931 13, 440 13,738
Tennessee -.....--- - 19, 202 19,156 19, 659 20,211 20, 808 21,413
Virginia ... - 27,028 27,187 27,629 28, 527 29,335 29, 877
West Virginia. ..o 8,034 8,433 8, 440 8,769 9,082 9,422
Southwest. - .. .ococmumucaamaeo. 91,499 92,741 94,572 97,703 100, 821 103,211
Arizona.___. 11,467 11, 420 11,518 12,019 12,450 12, 594
New Mexico. 4,786 4,932 5,043 5,200 5,388 5,504
Oklahoma. 12,959 13,022 13,283 13, 695 14,190 14,580
T eXAS < emeasncremcmmmmmaaccmaaann 62, 287 63, 366, 64,728 66, 788 68,793 70,532
Rocky Mountain____._..._.._...... 29, 686 29, 816 30, 268 31, 389 32,444 33,058
Colorado - 14,344 14,213 14,463 14,969 y 15,789
Idaho.... - 4,015 3,018 3,955 4,184 4,277 4,322
Montana - 3,812 3,828 3,900 4,221 4,310 4,358
Utah._.. - 5,460 5,710 5,769 5,799 , O 6,160
Wyoming . oceceemeemcmaacamacnnns 2,055 2,148 , 180 2,215 2,346 2,428
Far West_ _ .o oeecamaiaiaaans 169, 107 172, 264 174,427 178, 946 184,914 189,675
California._. . 131,857 134, 800 136, 393 139,819 144,482 148, 003
Nevada.. - 3,545 3,699 3,788 3,907 4, 055 4,182
Oregon.. . - 12,576 12,350 12,572 12,970 13,455 13,864
Washington. .eo.vomicmaeann. 21,129 21,414 21,674 22,250 22,922 23, 626
Alaska. e eiececccceiaana 2,592 2, 844/ 3,018 3,178 8,372 3,462
Hawall o iimicriaaas 5,286 5,362 5,430 5,482 5,625 5,790

Census Reglons

New England. .. ceeoumeeemmnnnnenn. 71,466 72,148 73,179 75,159 76,478 78, 583
Middle Atlantic. - 228,858 230,785 234, 869 240, 329 244,473 249, 969
East N, Central._. - 241,425 241, 066 246,275 255, 224 262, 465 267, 935
West N, Central. - , 91, 360 93,428 97,391 99, 326 101, 460
South Atlantic... . 176,176 176,211 178, 629 184, 251 189, 737 194, 090
East S. Central.. . , 06 59,519 60, 532 62,612 64 66, 518
West S. Central.. - 101, 198 1083, 036 104, 756 107, 862 111,021 114,111
Mountain. .. . 49,484 49, 867 50,617 52,516 54,337 55,338
Pacific. ool 173,440 176,770 179, 088 183, 699 189, 856 194, 745

Nore.—Series will not agree with the personal income measure carried in the national income and product accounts.
The quarterly estimates of State personal income were prepared by Robert L. Brown with the aid of Q. Francis
D allavalle and supervision by Kenneth P. Berkman.



BY FRANK W. SEGEL AND GARY L. RUTLEDGE

Capital Expenditures by Business for

Air, Water, and Solid Waste Pollution Abatement,
1975 and Planned 1976

BUSINESS spent $6.5 billion in 1975
for new plant and equipment to abate
air and water pollution and to dispose of
solid waste, according to a survey con-
ducted by BEA in November and
December of 1975.! This is an increase

1. Agricultural business; real estate operators; medical,
legal, educational, and cultural services; and nonprofit
organizations are excluded from these estimates. Qutlays
charged to current account are also excluded.

Plans have been adjusted for systematic bias on the basis of
experience from the BEA plant and equipment expenditures
survey.

Table 1.—New Plant and Equipment Expenditures by U.S. Bus

of 17 percent from $5.6 billion in 1974;
a further increase of 12 percent is ex-
pected for 1976. The $0.9 billion increase
in antipollution spending in 1975 ac-
counted for almost 60 percent of the $1.6
billion increase in total new plant and

The estimates have not been adjusted for price change. The
prices of capital goods, as measured by the implicit price
deflator for fixed nonresidential investment, rose almost 14
percent in 1975. If prices of pollution abatement goods
behaved similarly, then real business capital spending for
pollution abatement increased approximately 3 percent.

equipment (P. & E.) spending reported
in the same survey (table 1).

Five industries accounted for $4.6
billion, or 70 percent, of total pollution
abatement spending in 1975: electric
utilities ($1.7 billion), petroleum ($1.2

Note.—The projection of sample estimates
to universe totals was supervised by John T.
Woodward. Significant contributions to the
section on facility closings were made by
Betsy C. Dunlap.

iness for the Abatement of Air, Water, and Solid Waste Pollution 1,

1974~76
{Millions of dollars]
1974 1975 Planned 1976
Pollution abatement Pollution abatement Pollution abatement
Total 2 Total 2 Total 2
Total Air | Water | Solid Total | Afr | Water | Solid Total Air | Water | Solid
waste waste waste

Allindustries_._____.__._.......o.......... 111,919 { 5,617 | 3,343 | 1,876 398 | 113,489 | 6,549 [ 3,790 | 2,362 396 | 119,685 ) 7,346 | 3,860 ) 3,042 444
Manufacturing_ ..o iliiiiiiceanano. 45,795 | 3,656 | 2,153 | 1,251 252 48,314 | 4,475 | 2,494 | 1,736 245 | 650,710 | 4,488 | 2,157 | 2,074 257
Durable g00dS. .« oo oo mceeeaee 22,660 | 1,648 | 1,115 437 95| 22,046 | 1,775 1,161 529 85 22,225 | 1,762 | 1,020 668 73
Primary metals®.____________._.._ R 4,805 798 620 143 35 5,802 | 1,012 7 221 41 5,831 | 1,007 675 31
Blast furnaces, steel works...._ qd 2 245 160 70 15 2,926 396 261 135 1 2, 540 340 197 3

Nonferrous metals.....__._______. . 2,292 500 409 7 19 2, 267 546 425 82 39 2,112 396 272 3
Electrical machinery............._. . 3, 207 68 128 11 2,827 136 34 93 9 2,301 158 32 116 1
Machinery, except electrical.._._. 4,264 77 37 27 13 4,736 40 37 4,867 106 42 61 2
Transportation equipment3._.._. - 3,826 140 67 24 3,387 116 51 50 15 , 308 137 51 17
Motor vehicles 2,812 115 55 38 23 2, 208 86 35 38 13 2,374 114 39 59 16
reraft_.... 766 22 10 11 1 915 2 14 11 1 713 20 1 8 1
Stone, clay, an 1,483 191 174 14 3 1,389 198 164 31 3 1,427 164 118 42 4
Other durables 3. 5,231 235 150 76 9 4,315 229 122 97 10 4,401 191 102 81 8
Nondurable g00dS.... ... .oo.cccoee | 23,126 | 2,008 | 1,037 814 157 ] 26,268 [ 2,700 | 1,333 | 1,208 160 | 28,485 | 2,726 | 1,137 | 1,405 184

Food including beverage.._......_. _ 3,206 150 56 10 3,383 175 71 92 12 3,754 203 93
A 1 R 849 28 10 15 3 680 31 15 15 1 787 14 32 1
Paper.. . ciciiiiaiooas 1 2,546 491 308 158 25 2,908 489 2713 189 27 3,347 502 213 274 15
Chemicals..-o_e.oeeoooooooenn. 1 5628 469 192 246 30 6, 300 250 394 40 6, 844 7 247 478 61
Petroleum. .. .o.ooooooeaoioooi R 7, 868 796 416 296 84 10,497 | 1,239 684 483 72 11,245 { 1,100 530 490 81
Rubber_ ... | 1,475 47 33 1 2 1,087 41 25 14 2 1,178 54 28 22 4
Other nondurables 3. .. ___ .. .. . ooiieeaeo. 1,554 28 21 4 3 1,463 41 14 22 6 1, 34 15 16 3
Nonmanufacturing_. ... ... 66,124 | 1,961 | 1,190 624 147 | 65,175 | 2,074 | 1,296 626 152 | 68,975 | 2,859 | 1,703 968 187
Mining.....o i iiiiiiiiiiaaal 3,097 57 24 25 9 3,823 73 32 3t 10 3,666 99 44 44 11
Railroad.._.___. 2,484 29 12 14 2 2,539 35 11 21 3 2,287 35 8 24 3
Adir transportation.... 1,970 7 4 2 1 1,841 11 [ 4 1 1,262 14 7 5 2
Other transportation. 2,034 46 11 28 8 2,901 41 12 19 10 2, 821 58 14 28 15
Public utilities_.... 20,597 | 1,622 | 1,031 499 92| 20,313} 1,700 | 1,138 466 96| 23,008 | 2,431 1 1,557 47, 128
Electric_.__. 17,649 | 1,578 | 1,011 477 90 7,030 [ 1,650 | 1,123 438 89 | 20,052 | 2,386 | 1,547 715 124
Gasand other_..___________ 710 2,948 20 22 2 3,283 50 16 28 6 3,041 45 10 32 3
Communication, commereial, and other 4 , 942 201 108 56 37 33,758 214 97 84 33 34,946 221 74 119 28

1. Excludeg agricultural business; real estate operators; medical, legal, educational, and
cultural services; and nonprofit organizations, Excludes outlays charged to current account.
2. Estimates of total plant and equipment (P. & E.) expenditures (1974, 1975, and planned
1976) are as of the survey date, to allow comparison with estimates of pollution abatement

expenditures. Updated estimates of total P#& E. expenditures can be found in “Plant and
Equipment Expenditure Programs,” Survey of Current Business, March 1976, pp. 14-19.
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3. Includes industries not shown separately. .
4. Consists of trade, service, construction, finance, and insurance.

Note.—Details may not add to totals because of rounding.
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billion), chemicals (30.7 billion), non-
ferrous metals ($0.5 billion), and paper
(80.5 billion). At the all-industry level,
6 percent of total capital spending was
for pollution abatement, but six in-
dustries allocated more than 10 percent
(chart 6): nonferrous metals (24 per-
cent), paper (17 percent), stone, clay,
and glass (14 percent), iron and steel
(14 percent), petroleum (12 percent),
and chemicals (11 percent).

Estimates of actual spending for air
and water pollution abatement are now
available for 3 years (table 2). Examina-
tion of this record suggests several
conclusions. (1) Spending to abate
air and water pollution has increased—6
percent in 1974 and 18 percent in
1975. (2) Pollution abatement plans
are not yet as reliable as indications
of actual spending as are plans for
total P. & E. Plans substantially
exceeded spending for 1974 and fell
somewhat short of it for 1975. The
12 percent increase in spending planned
for 1976 is virtually all accounted for

NN  CHART 6

Pollution Abatement Expenditures as a
Percentage of New Plant and Equipment
Expenditures,¥ 1975
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1. These industries spent more than $100 million for air, water, and solid waste
abatement in 1975.
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Table 2.~New Plant and Equipment Expenditures by U.S. Business for the Abatement
of Air and Water Pollution,! 1973~76

[Millions of dollars]
1973 1974 1975 Planned
1978
Allindustries. . .. oo e, 4,938 5,219 6,152 6,902
Manufacturing. .. icinieeeas 3,153 3,404 4,231 4,230
Durable goods 1,579 1,553 1,690 1,688
Primary metals 2. _........ 814 763 971 975
Blast furnaces, steel works 230 230 395 537
Nonferrous metals. ... 523 481 507 370
Electrical machinery. ... . oo oo ... 129 196 127 147
Machinery, except electrical . ... _...._...... 80 64 77 103
Transportation equipment 2__. 170 116 101 119
Motor vehieles. ........... 143 93 73 98
Aireraft ... ... 20 21 25 18
Stone, clay, and glass. 144 188 195 160
Other durables?.._.. 243 226 219 183
Nondurable goods....... 1,574 1,851 2, 541 2,542
Pood including beverage 152 140 163 183
Textiles. -vocooemommnnaan 29 25 30 45
Paper....... 355 466 462 487
Chemicals__.___..__.......... 416 439 644 725
Petroleum . - oo 555 712 1,167 1,020
Rubber___._......_.. 48 44 39 51
Other nondurables 2. ..o 19 25 35 31
Nonmanufacturing - coo i creeaeaes 1,785 1,813 1,922 2,671
Mining .. RN 91 48 62 88
Railroad. ... .- 16 27 32 32
Air transportation. . _ - 15 6 10 12
Other transportation. .. e 11 40 31 42
Public utilities. .. iciiiaiciioos 1,451 1,530 1, 604 2,304
Bleetrie. it 1,409 1,488 1,561 2,262
Gasand other. . i 42 42 43 42
Communication, commercial, and other3_______________..__.___ 201 164 182 193

1. Excludes agricultural business, real estate operators; medical, legal, educational, and cultural services; and nonprofit

organizations. Excludes outlays charged to current account.
2. Includes industries not shown separately.

3. Consists of trade, service, construction, finance, and insurance.
Note.—Details may not add to totals because of rounding.

by a 45 percent increase in the electric
utility industry; this unusually large
increase may not be realized. (3) The
air and water shares of pollution
abatement spending appear to be shift-
ing. The water share was about 36
percent in both 1973 and 1974, in-
creased to 38 percent in 1975, and is
44 percent of planned 1976 spending
(chart 7). This shift may be due to
1977 deadlines set by a number of
water pollution regulations. (4) Spend-
ing for changes-in-production-process
(CIPP) to abate pollution has remained
at roughly 1 percent of total P. & E.
spending over the 3-year period, while
end-of-line (EOL) spending has in-
creased as a percent of that total.
EOL techniques are generally used to
bring existing facilities into compliance
with regulations.? (table 3)

Production facility closings involving
pollution regulations

In 1975, as in 1974, companies on the
P. & E. survey panel were asked if they
had closed (or planned to close) a pro-
duction facility because of pollution
regulations.® The companies that

answered, yes—only about one-half of
1 percent of those responding—were
contacted by telephone and were asked
additional questions about the facilities
closed or planned for closing. A total of
64 closings (62 permanent, 2 temporary)
were reported for 1975; last year, par-
ticipating companies Treported 42
facilities closed in 1974 (table 4).
Although estimates of the national
totals of the facilities closed, the cost,
and the number of employees involved
would be very useful, the data will not
permit such estimates. The benchmark
for the P. & E. survey relates to
companies, and, because closings relate
to establishments and facilities within
establishments, cannot be used to raise
the sample to a universe total. The
sample of 62 permanent closings does
permit, however, an examination of
the characteristics of facilities closed
mws involve the modification of existing proe-
esses or the substitution of new production processes to
reduce or eliminate the pollutants generated or emitted. EOL
methods involve the separation, treatment, or reuse of pol-
lutants after they are generated, but before they are emitted
from the firm's property.
3. The question was, “Has your company closed a factlity
in 1975, or does it plan to close a facility in 1976 where poltu-

tion abatement requirements are a contributing factor in the
closing?’’
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where pollution regulations were a
factor.

Four industries—public utilities,
chemicals, food including beverage, and
primary metals—reported 73 percent
of the closings, compared with 53
percent in 1974. In both years, public
utilities reported more than 25 percent.
Problems with air pollution regulations
were predominant in reports from
companies in the public utility, chem-
ical, and primary metal industries;
water pollution regulations were pre-
dominant for the food including bever-
age industry. Most of the 1975 closings
were in four regions—Great Lakes (26
percent), Southeast (24 percent), Plains
(21 percent), and Mideast (16 percent).
The proportion of closings in the
Plains increased 9 percentage points
from 1974, whereas the proportion for
the other three regions combined in-
creased only 7 percentage points.

SURVEY OF CURRENT BUSINESS

Pollution regulations were the sole
reason for closing 18 percent of the
facilities—down from 32 percent in
1974. At least one other reason besides
pollution regulations was mentioned in
the remaining 82 percent and at least
two reasons in 39 percent of these clos-
ings. Other reasons cited were: age or
obsolescence in 66 percent of the clos-
ings, declining sales in 21 percent,
increasing operating costs in 15 percent,
and occupational safety and health
requirements in 15 percent (see chart
8). Air pollution regulations in combina-
tion with age or obsolescence were cited
as reasons in 81 percent of the facility
closings and 57 percent of the establish-
ment closings, compared with 38 per-
cent and 62 percent, respectively, in
1974.

Manufacturing companies provided
employment impact data on 35 per-

July 1976

manent closings in 1975; nonmanu-
facturing, on 20 (table 5).* Respondents
were asked to classify each facility by
size, as measured by its normal work
force, and by the resultant reduction,
if any, in the total work force of the
parent company.

Of the total number of jobs affected
by closings in the responding com-
panies, 93 percent were in manufactur-
ing; the remainder was split about
evenly between public utilities and
other nonmanufacturing companies,
The employees in the affected jobs
were transferred to other jobs within
the parent company, accepted early
retirement, or lost their jobs. Approxi-
mately 55 percent of all the manufactur-
ing employees affected by the closings
lost their jobs, compared with less than
35 percent for public utilities and less

4. Employment impact data are not available for the 1974
closings.

e  CHART 7

Pollution Abatement Expenditures for New Plant and Equipment Distributed
by Abatement Method ~/

0

Average Percentage, 1973-75
20 40 60

80 100

All Industries

Nonferrous Metals

Paper

Stone, Clay & Glass

Blast Furnaces, Steel Works

Petroleum

Chemicals

Electric Utilities

Electrical Machinery

Other Durables

Food Including Beverage

Communication, Commercial
& Other

CIPP

i H 1

1. The methods are end-of-line (EOL) and changes-in-production-process (CIPP). See footnote 2 of text.
U.S. Department of Commerce, Bureau of Econemic Analysis
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than 10 percent for other nonmanu- turing, 31 percent in public utilities, Table S.—Facilities Closed Permanently,
. . . . by Size of Normal Work Force, 1975
facturing. There were no job losses in and 71 percent in other nonmanufac-

14 percent of the closings in manufac- turing. Nonmanufacturing
Normal work-force] All Manu-
size indus- fac-
tries turing Public Other
utilities
Table 3.—~New Plant and Equipment Expenditures by U.S. Business for the Abatement of
Air and Water Pollution by Changes-in-Production Process!, 1974-76 55 35 13 7
[Millions of dollars] 18 10 4 4
19 9 9 1
9 7 0 2
1974 1075 Planned 1976 9 2 0 0
7 7 0 0
Total | Air | Water | Total | Air | Water | Total | Air | Water
Allindustries. ... ... ... 1,094 656 439 | 1,132 672 459 | 1,263 689 575
Manufacturing...... ..o 540 359 180 734 457 217 823 48 375
Durable go0ds. o oo oococeaiiiiicanaas 335 233 102 272 184 88 320 187 134
Primary metals 2. .o oo ooooocoeoocaeo. 137 116 21 123 100 23 156 107 45 N CHART 8
Blast furnaces, steel works_________._____ 36 31 0 29 20 9 103 76 27
Eleobrionl machimery .. o oo T @) | | m| | = # Hl 7 p f Facilities CI
ectrical machinery. ... .oooo..oooo.o.
%‘hmhinery,t fxceptu}ﬂecm%azl .............. ig g g g g g {(1) 6 5 ercentage of Facilities osed
ransportation equipment 2 . ___.__.._._. 5 6 1 1
tensportation equipment . ... YA A NS - A D A T ¢ Permanently, By Contributing Factors
Adreraft. . 7 2 5 3 1 2 2 1 1 P '
Stone, clay, and glasS. .- <evooocouoioaaan . 44 41 3 51 41 10 52 33 19 ercen
Other durables 2. ... ... 41 28 12 43 25 19 44 24 19 0 20 40 60 80 100
Pollution Abatement EEA I | 1 j
Nondurable goods. ..o 205 126 78 462 274 188 502 261 241 Requirements . S
Food including beverage.. 18 8 10 28 15 13 53 28 25
extileS.. ... 3 2 1 4 2 1 4 1 3
Paper.... 7 6 2 26 21 5 39 24 15 Air
Chemicals_ 67 32 35 123 54 68 156 69 87
Petroleum 102 74 28 276 175 101 238 130 109
Rubbe 6 3 2 * 7 2
Other nondurables 2 2 2 0 2 2 ® 6 4 2
Nonmanufacturing.________________.._._____ 555 296 258 398 215 183 41 241 200
B G S 11 4 6 19 8 1 19 8 1n Water
Railroad............. 6 3 3 5 2 3 7 2 4
Air transportation. .. 2 1 0 ™) ™) 0 2 1 2
Other transportation. 8 5 4 8 4 4 5 2 3
Public utilities.__.._. 485 260 225 334 187 147 374 215 159
Electric-ocouaeoae 469 257 212 314 184 130 354 211 142
Gasandother. ... . ______.___. 16 3 13 20 3 17 20 3 17
Communication, commercial, and other 3. _. 43 24 19 32 14 18 34 14 21 OtherY
*Less than $500,000. ” .
1, End-of-line estimates can be derived by subtracting estimates in this table from those in table 2. Other Contributing Factors
2. Includes industries not shown separately.
3. Consists of trade, service, construction, finance, and insurance.
NortE.—Details may not add to totals because of rounding. Age or Obsolescence

Table 4.~Facility Closings Involving Pollution Abatement Regulations 197476

Declining Sales
[Closings reported in surveys conducted in 1974 and 1975] ¢

All industries ! Manufacturing Public utilities
1974 1975 Plii;%ed 1974 1975 Plsla&xéed 1974 1975 Pl%flz%ed Increasing Operating Costs
Sample closings_ ... 42 84 16 24 40 13 11 18 2
Permanent closings._._._____ 34 62 16 19 39 13 9 16 1
Establishment....._...... 2 46 12 16 31 1 6 9 o  OSHA Requirements
Facility within an estab-
Hshment. oooeoooo_.. 8 16 3 3 8 2 33 7 1 : g
Temporary closings 8 2 1 5 1 0 2 0 1 i (OB il
1. Consists of noise and solid waste poilution in 1974, and only

e solid waste in 1975.
1. Includes nonmanufacturing facilities not shown separately. id waste in 1975 . )
2. Revised from 2 to 3 closings. U.S. Department of Commerce, Bureau of Economic Analysis 7678



By ETIENNE H. MILLER

International Travel and Passenger Fares: 1975

U.S. residents spent a record $10.1
billion on internationsal travel in 1975,
compared with $9.4 billion in 1974.
Payments to foreigners, which are
included in the balance of payments,?
accounted for $8.8 billion of the total;
$6.4 billion was spent within foreign
countries and $2.4 billion was paid to
foreign sea and air carriers for trans-
ocean transportation. In addition, U.S.
air carriers received $1.3 billion In
transocean passenger fares from U.S.
travelers; these are not included in
the balance of payments.

Receipts from foreign visitors to the
United States® were $5.7 billion, up
$0.8 billion from 1974. Spending within
the United States was $4.9 billion, 21
percent higher than in 1974. U.S.
transocean air carriers received $0.8
billion in passenger fares for transporta-

1. This review of developments in international travel
discusses total expenditures of U.S. residents traveling
abroad and expenditures of foreign residents in the United
States. It includes the travel accounts and part of the passen-
ger fare accounts that appear in the U.8. balance of payments.
Not included are U.S. carriers’ receipts for transporting
foreign residents between foreign points; these receipts do
not involve travel to and from the United States but they
are included in the passenger fare account in the balance of
payments (line 5 of table 1 of the quarterly balance of pay-
ments presentation). On the other hand, the discussion
includes passenger fares paid by U.S. travelers to U.S.
transocean carriers, which do not enter into the balance of
payments, but represent an important part of total expend-
itures by U.S. travelers (line B3, table 1).

2. Travel payments include expenditures in foreign coun-

" tries by U.S. residents for food, lodging, entertainment,
transportation purchased abroad, and other expenses inci-
dental to a foreign visit. Excluded are expenditures by U.8.
military and other Government personnel stationed abroad,
by their dependents, and by U.S. citizens residing abroad.
Payments to foreign transocean carriers and shipboard
expenditures are included in the passenger fares account.
Shore expenditures of cruise passengers are included in travel
payments.

3. Travel receipts include expenditures in the United
States, for services similar to those indicated for U.S. travel-
ers in footnote 2, by foreign residents visiting for purposes of
business, pleasure, study, and also those in transit. Receipts
of U.S. transocean carriers from foreign visitors are included
in the passenger fares account.
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tion of foreigners to and from the
United States.

Net travel and passenger fare pay-
ments declined $0.1 billion in 1975 to
$3.1 billion. Net travel payments were
down more than $0.4 billion, as foreign
spending here increased more than U.S.
spending abroad. The reduction in net
travel payments was partly offset by a
$0.3 billion increase in net passenger
fare payments, which resulted from
increased U.S. payments to foreign
carriers and reduced receipts from
foreigners of U.S. air carriers. In 1975,
foreign airlines carried about 45 percent
of U.S. oversea air travelers, compared
with 43 percent in 1974. In contrast,
U.S. airlines carried only 36 percent of
oversea visitors to the United States
who traveled by air, down from 40
percent.

U.S. air carriers continued to domi-
nate the charter market, carrying over
80 percent of U.S. citizens traveling by
charter flights to oversea destinations.
Charter passengers comprised 20 per-
cent of total U.S. travelers using U.S.
airlines. In contrast, U.S. charter pas-
sengers accounted for only 4 percent of
the total of U.S. travelers carried by
foreign airlines. Since charter passenger
rates are substantially lower than
scheduled carrier rates, average earn-
ings per U.S. passenger were greater
for foreign air carriers than for U.S. air
carriers.

Worldwide inflation continued to
exert upward pressure on U.S. travel
expenditures last year. Strengthening of
the U.S. dollar against the currencies
of some popular tourist countries partly
offset this upward pressure, and may
have contributed to the marked rise in

travel in late 1975. Although U.S.
travel expenditures rose 7 percent in
current dollars, real travel expenditures
(in constant 1972 dollars, adjusted for
price changes abroad and changes in
the foreign currency value of the
dollar) were 4 percent less than in 1974
(chart 9).

Travel to Canada and Mexico

U.S. travel expenditures in Canada
and Mexico increased $0.1 billion last
year, to $2.9 billion (table 2). The two
countries accounted for 46 percent of
total travel expenditures in foreign
countries, compared with 47 percent a
year earlier and 44 percent in 1973.

RS CHART 9

U.S. Travelers’ Expenditures in Foreign
Countries
B7il|ions $

Constant (1972)$ *

Cusrent doflars

. 3 - 3 . . » . 0 .
1966 68 70 72 74
* Adjusted for changes in foreign consumer prices and for changes in
dollar exchange rates.

U.S. Department of Commerce, Bureau of Economic Analysis 7679
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Table 1.—International Travel and Passenger Fare Transactions, 1971-75

[Millions of dollars]
1971 1972 1973 1974 1975
A. Transactions included in U.S. balance of payments:
1. Total travel and passenger fare payments. ... __.__ .. _.....__._...__... 5,663 | 6,638 | 7,316 | 8,075 8,797
2, Travel: Payments of U.8. travelers in foreign countries (line 18). _ 4,373 | 5,042 | 5,526 | 5,980 6,417
3. Passenger fares: U.S. payments to foreign carriers (line 19)...__....._.._. 1,200 | 1,596 | 1,790 | 2,095 2,380
4. Total travel and passenger fare recelpts. .. . ... 2,959 | 3,311 | 4,130 | 4,845 5,668
5. Travel: Receipts from foreign visitors in the United States (line4)....... 2,534 | 2,817 | 3,412 | 4,032 4,876
6. Passenger fares: Receipts of U.S. carriers for transportation of foreign
visitors to and from the United States (part of line5)1__.____._______ 425 494 718 813 792
7. Net travel and passenger fare payments. .. ... ... .. oiooooooo_. 2,704 | 3,327 | 3,186 | 3,230 3,129
B. Total expenditures of U.S. travelers abroad:
1. Travel payments of U.S. travelers in foreign countries (line 18) 4,373 | 5,042 | 5,526 | 5,980 6,417
2. U.S. passenger fare payments to foreign carriers (line 19 | 1,290} 1,596 | 1,790 | 2,005 2,380
3. U.S. passenger fare payments to U.S. carriers (not included in balance of
PAYIENES) - o o o oo cecee e maes 1,065 | 1,264 | 1,156 | 1,331 1,346
4. Total expenditures of U.S. travelersabroad_ ... _.____ . .. ... _._..____. 6,728 | 7,902 | 8,472 9,406 | 10,143

1. Excludes fares paid by foreigners to U.8. carriers for transportation between two foreign points.
NoTE.—References in parentheses are to lines in table 1 of the quarterly balance of payments presentation.

Canada’s earnings from U.S. trav-
elers dropped 4 percent to $1.3 billion
in 1975, Average expenditures decreased
slightly, partly because of a 5 percent
decline in the number of Americans
traveling to Canada by air. (The aver-
age per capita expenses of air travelers
include passenger fares paid to
Canadian air carriers, and thus are
higher than those of auto travelers.) A
2 percent drop in the number of Ameri-
cans staying overnight or longer in
Canada also contributed to the
reduction.

Americans traveling in Mexico last
year spent over $1.6 billion, an increase
of 11 percent, although the number of
visitors was less than in 1974. Expendi-
tures in the areas close to the United
States-Mexican border rose 16 per-
cent, but those in interior Mexico
were up only 3 percent. In both areas,
higher prices for tourist goods and serv-
ices were largely responsible for the
increase; real travel expenditures in
Mexico dropped 4 percent.

Travel to Oversea Areas

U.S. travel expenditures in oversea
countries increased 10 percent to nearly
$3.5 billion in 1975, despite a slight
decrease in the number of travelers
(table 3). A slump early in 1975 was
nearly offset by increased travel in the
second half of the year, especially in the
final quarter. Average expenditures in-
creased, primarily in response to higher
costs of tourist services. The proportion
of total oversea expenditures accounted

for by Europe and the Mediterranean
area declined to 55 percent from 57 per-
cent in 1974 and 64 percent in 1973,
Total expenditures in Europe and the
Mediterranean rose to $1.9 billion, 6
percent more than in 1974. Combined
expenditures in the Caribbean and Cen-
tral American areas and in South
America increased about 15 percent.
Average expenditures were greater in
each area, but the number of US,
travelers to the Caribbean and Central
America declined while those to South
America rose 5 percent, U.S. residents
traveling to other areas (primarily the
Pacific and Far East) spent about 17
percent more than in 1974,

Europe and the Mediterranean Area

The number of U.S. travelers to
Europe and the Mediterranean area
dropped 4 percent to 3.2 million in
1975, after a decline of 15 percent in
1974. Total expenditures in most
countries rose because higher average
spending per traveler more than offset
the drop in the number of travelers.
Exceptions were countries affected by
political problems or hostilities, such as
Portugal, Spain, Greece, and Israel,
each of which suffered a drop in earn-
ings in 1975. In these countries, higher
average spending did not offset sharp
reductions in the number of U.S.
travelers.

The average cost of a U.S. traveler’s
visit to Europe and the Mediterranean
area, including transatlantic transporta-
tion and travel expenditures, rose 9
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percent to $1,125. The average cost for
transatlantic transportation, $523, was
about 6 percent higher than in 1974.
Expenditures in Europe and other
countries bordering the Mediterranean
averaged $602 per person, up 11 per-
cent. The duration of the average trip
remained 24 days for the third consecu-
tive year. Daily expenditures averaged
about $25 per traveler.

The Caribbean area, Central and

South America

Over 2 million U.S. travelers visited
the Caribbean area and Central Amer-

Table 2.—~Travel Payments of U.S. Travelers
in Foreign Countries, by Area, 1971-75

[Millions of dollars]
1971 | 1972 | 1973 | 1974 | 1976
Total travel payments__|4,373 [5,042 {5,526 {5,980 | 6,417
Canada. ... oo 1,079 11,037 1,158 11,369 | 1,306
Mexieo. ool 959 1,135 |1,264 |1,475 | 1,637
Mexican border zone__..| 589 [ 626 | 715 | 904 | 1,047
Oversea areas._.____._..... 2,335 2,870 (3,104 (3,146 | 3,474

Europe and Mediter-

raneanareal.________. 1,540 1,853 (1,993 |1,802 | 1,918
‘Western Europe.______ 1,373 |1,645 |1,800 {1,600 | 1,709
United Kingdom....}] 324 | 342 | 354 | 368 404
France.__ 200 | 237 | 198 226
Ttaly ... 216 | 218 188 194
Switzerlan 99 | 119 | 135 117 12t
Germany......._..... 126 | 163 | 170 [ 163 174
Austria._ . 52 64 77 61 66
Denmark_ 38 46 42 43 43
Sweden_.........._. 22 32 27 32 29
Norway............. 25 39 33 31 44
Netherlands......... 44 57 63 47 60

Belgium-Luxem-

Ireland.. 52 36 45 47 56
Greece. . 63 84 88 84 73
Other
Europe_.______.... 23 28 27 26 28
Other  Europe and
Mediterranean area.| 167 | 208 | 193 | 202 209
Israel . ... ...l 110 | 124 | 100 95 57
Other___.__.__._.__... 57 84 93 | 107 152
Caribbean area and
Central America..._.. 408 | 504 | 570 | 685 787
Bermuda__.. 62 69 80| 110 118
Bahamas._ 120 144 | 136 | 151 161
Jamaica_. 90| 105 | 109 ( 122 118
Other British West
Indies. ... _..... 56 60 95 87 103
Netherlands West .
Indies.......__...... 28 40 55 60 97
Other West Indies and
Central America.....| 62 86 95 | 156 190
South America.......... 92| 13| 132 | 209 242
205 | 400 | 409 | 450 527
88 | 121 123 | 102 131
ng 50 70 65 75 75
d 47 50 48 55 54
Other.__ ... 110 | 159 173 | 218 267

1. Includes all European countries and Algeria, Cyprus,
Egypt, Israel, Lebanon, Libya, Maita, Morocco, Syria,
Tunisia, and Turkey.

NotE.—Includes shore expenditures of cruise travelers.
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Table 3.~Number of U.S. Travelers to
Oversea Areas, by Means of Transporta-
tion and by Area, 1971-75

[Thousands]

1971 | 1972 | 1978 | 1974 | 1975
Total.... ool 5,667 16,790 (6,933 {6,467 | 6,354
95 73 57 47 36
..6, 5672 |6,717 16,878 (6,420 | 6,318

Europe and Mediterra-
TeAT BYOB oo eoooomooes , 202 13,843 (3,915 (3,325 | 3,185
Western Europe..._..... , 030 (3,666 13,720 3,118 | 2,990

Caribbean area and Cen-
tral America. ........... 1,736 11,992 2,082 |2,147 | 2,085
South America._. 254 | 3387 383 423 47
Otherareas......._........ 476 ¢ 617 | 603 | 672 657

Note.—Excludes cruise travelers; they numbered 629,000
in 1971, 657,000 in 1972, 750,000 in 1973, 701,000 in 1974, and
758,000 in 1975.

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis, based on data of U.S. Department of Justice,
Immigration and Naturalization Service.

ica, where they spent nearly $0.8
billion last year, up $0.1 billion. A
rise of 19 percent in average expendi-
tures more than offset a 4 percent
decline in the number of U.S. travelers.
Although the number of visitors to the
Bahamas fell 10 percent, there was a 7
percent increase in spending there,
reflecting substantially higher expendi-
tures per visitor. U.S. travelers’ ex-
penditures in Bermuda also increased
7 percent, but they declined slightly in
Jamaica. In other Caribbean islands
and Central America, U.S. travelers
increased their expenditures 27 percent.

Table 5.~Number of U.S. Travelers and Their Average and Total Travel Payments in Europe and the Mediterranean Area, 1974~75
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In South America, U.S. travel ex-
penditures totaled over $0.2 billion, up
16 percent. About 450,000 Americans
visited the area last year, compared
with about 425,000 in 1974. Average
expenditures increased due to sub-
stantial price rises, but real expenditures
(in 1972 dollars) were below those of
1974.

Other oversea areas

Total U.S. travel expenditures in
other oversea areas (primarily the
Pacific and Far East) reached $0.5
billion, up 17 percent, while the number
of U.S. visitors rose 15 percent to
660,000. Expenditures in Japan rose
28 percent to $130 million. Expendi-
tures were unchanged in Australia,
New Zealand, and Hong Kong, and
they increased 22 percent to $270
million in other countries.

Foreign Visitors to the United
States

Expenditures of foreign visitors in
the United States increased 21 percent
to $4.9 billion in 1975 (table 6). About
80 percent of the increase resulted
from sharply higher spending by
Canadian and Mexican visitors. Visitors
from oversea areas spent $1.8 billion,
up 10 percent. In addition, they paid
about $0.8 billion to U.S. air carriers
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Table 4.~Average Length of Stay of U.S.
Travelers in Selected Areas, 1971-75

[Days]
1971 | 1972 | 1973 | 1974 | 1975
Europe and Mediter-
ranean ares. . .._.._._... 26 27 24 b 24
Caribbean area and Cen-
tral America:
Bermuda. .. ....__.._... 7 [} 8 (] (]
Bahamas._ .............. 5 6 5 6 [
Other Caribbean area
and Central America..| 10 11 10 10 12
South America..._._...... 20 21 14 18 18
Other overses areas..._... 27 30 28 22 23

Norg.~—Excludes cruise travelers.

for transportation to and from the
United States, about the same as in
1974. The number of oversea visitors
was virtually unchanged at 3.7 million.

Canadian and Mexican visitors

Canadians visiting the United States
spent $1.6 billion, a 27 percent rise.
The number of visitors rose 10 percent,
compared with a 2 percent decline in
1974. The proportionately larger rise
in dollar expenditures than in the
number of travelers resulted from a
strong rebound in auto travel for stays
of overnight or longer, due in part to
the improved availability of fuel for
autos in the United States (in contrast
to 1974, when there were fuel short-
ages). Air travel also increased sharply.

1974 1975 Percent change 1874-75
Number of | Percent of | Average |Totalspent| Percent of | Number of | Percentof | Average |Total spent| Percent of [| Number | Average
travelers total spending per| (Millions of total travelers total spendinf per|(millions of total of spending | Total
(thousands)| travelers traveler dollars) spending |(thousands)| travelers traveler (dollars) spending || travelers per spent
(dollars) traveler
Europe and Mediterranean

ared............ ee- 3,325 100, 0 542 1,802 100, 0 3,185 1000 602 1,918 100.0 —-4.2 1L.0 6.4
Western Europe. . —......._.. 3,118 93.8 513 1,600 88.9 2,990 93.8 -572 1,709 89.1 —4.1 1.5 6.8
United Kingdom._......._ 1,227 36.9 300 368 20.4 1,199 37.6 337 404 21.0 -2.2 12.3 9.7
France. .......... ———- 824 4.8 240 198 11.0 809 25.4 279 226 1.7 -1.8 18,2 4.1
) 17:1) S ~evn 657 19.8 286 188 10.4 650 20.4 ) 294 194 10.1 -1.0 2.7 3.1
Switzerland _ .........__.._ 544 16.4 214 117 6.5 567 17.8 213 121 6.3 4.2 -4 3.4
Germany. 712 21.4 216 153 8.5 733 23.0 238 174 9.0 2.9 10,1 13.7
Austria 335 10.1 182 61 3.4 377 1.8 173 65 3.3 12.5 —-4.9 6.5
Denmar 239 7.2 179 43 2.4 230 7.2 187 43 2.2 ~-3.7 4.4 |ccaennns
Sweden. .. 164 4.9 197 32 1.8 150 4.7 192 29 1.5 ~8.5 -2.5 -9.3
NOrway .. cceeevacneannnns 134 4.0 229 31 1.7 135 4.2 326 44 2.2 .7 42.3 4L.9
Netherlands. .............. 352 10.6 133 47 2.6 418 13.0 145 60 3.1 18.1 9.0 27.6
Belgium-Luxembourg ... 246 7.4 127 31 1.7 289 9.0 137 39 2.0 17.4 7.8 25.8
Spaln..ceueneeaao. 468 14.1 296 138 7.7 370 11.6 366 135 7.0 —-20.9 23.6 =21
Portugal. 179 5.4 202 36 2.0 95 2.9 203 19 .9 —46.9 .4 —47.2
Ireland.. 175 53 270 47 2.6 191 5.9 287 55 2.8 9.1 6.2 17.0
Greece. .. 226 6.8 371 84 4.7 178 5.6 411 73 3.8 —-21.2 10.7 —13.¢

Other Western Europe 13t 3.9 n.a 26 1.4 142 4.4 n.a. 28 1.4 8.3 n.a. 7.

153 12 1.) DN 231 6.9 412 95 5.3 138 4.3 409 57 2.9 —40.2 -7 —40.

Other_ .. .. oeiiiiaaaaoot 430 12.9 249 107 5.9 515 16.1 295 152 7.9 19.7 18.4 42,

n.a. Not available.

Note.—Data on average spending exclude shore expenses of cruise travelers.

Source: U.S. Department of Commerce, Bureau of Economic Analysis; number of travelers

based on data of

epartment of Justice, Immigration and Naturalization Service.
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Growth of travel by auto for visits of
overnight or longer, compared with
shorter visits by auto, tends to increase
average expenditures because longer
stays induce higher spending levels for
tourist services. Increased air travel
also contributes to higher average
expenditures because air fares paid to
U.S. air carriers are included as part
of air travelers’ expenditures here.

Nearly one-third of all Canadian
travel expenditures in the United
States occurred in the first quarter of
1975, indicating a continued shift
toward more winter holidays in the
warmer U.S. climate.

Receiptsfrom Mexican visitors totaled
$1.5 billion last year, up 30 percent.
More than three-fourths of the total
represented expenditures in U.S. areas
adjacent to the Mexican border, which
rose 34 percent. Expenditures in areas
beyond the border regions rose 19
percent. Sharp increases in prices in
Mexico may have stimulated demand
for only moderately higher-priced U.S.
goods and services. To a lesser extent,
rumors of a devaluation of the Mexican

Table 6.—U.S. Receipts from Foreign Visi-
tors in the United States, 1971=75

[Millions of dollars)

1971 | 1972 | 1973 | 1974 | 1975
Total U.S. travel receipts__[2,534 12,817 (3,412 [4,032 | 4,876
Canada..cceooo.ooo.. 888 | 928 (1,072 |1,225 | 1,661
Mexico. - - - - —..........| 681 [ 720} 830 (1,142 | 1,490
U.S. border zone......| 516 | 525 | 598 | 858 | 1,151
Total oversea areas__.... 965 (1,169 |1,510 (1,666 | 1,825
‘Western Europe.__... 367 | 462 559 | 570 611
United Kingdom...| 67 96 | 126 | 142 144
France -..] 48 63 76 63 68
Germany. .. 79 93 | 137 | 128 145
taly......_. 40 46 41
Netherlands 22 23 27 28 36
Sweden 13 18 19 22 23
Switzerland 16 21 23 27 32
5 SO 89 98 | 106 | 119 122
Caribbean area and
Central America._..| 163 [ 169 | 205 | 216 206
South America........ 162 | 174 | 198 | 237 303
Otherareas_______.._. 273 | 374 | 548 ¢ 642 705
Japan......_..._...... 134 ] 205§ 334 | 402 410
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peso in late 1974 (which did not
occur) may have accelerated some
purchases in the U.S. border area of
goods paid for in pesos.

Visitors from overseas

The slow recovery from the 1974-
1975 recession in many important over-
sea countries, coupled with inflationary
pressures here and abroad and an
appreciation of the exchange rate of
the dollar against many currencies in
the second half of 1975, dampened
travel to the United States by visitors
from overseas. Their expenditures here,
about $1.8 billion, were 10 percent more
than in 1974, but the number of
visitors was just short of the 1974
total of 3.7 million. Real U.S. travel
receipts (in constant 1972 dollars)
from oversea visitors have remained at
about the same level since 1973.

Visitors from Europe numbered about
1.5 million, 3 percent fewer than in
1974 and nearly 8 percent below the
record 1973 total (table 7). Increased
average spending per visitor raised
expenditures 7 percent, to just over
$0.6 billion. Half of the $40 million rise
came from West German visitors, who
spent $145 million here. The 15 per-
cent increase in West German ex-
penditures was accounted for by higher
average per capita spending; the num-
ber of German travelers remained at
300,000, practically the same as in
1974. United Kingdom travelers in the
United States decreased 3 percent to
450,000. They spent about $145 million
in the United States, slightly more
than in 1974. About 160,000 French
visitors spent $70 million in this
country. The 8 percent rise in total
French expenditures reflected higher
average per capita spending; the num-
ber of French visitors declined 5
percent.
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Expenditures in the United States
by South American visitors jumped 28
percent to $0.3 billion, reflecting a
9 percent increase in the number of
visitors, to 440,000, and a sharp
rise in average per capita spending.
However, receipts from visitors from
the Caribbean and Central American
countries dropped 5 percent, to $0.2
billion, as the number of visitors
fell 6 percent to 480,000.

Visitors from other oversea areas
increased their expenditures in the
United States 10 percent to $0.7
billion. Receipts from Japanese visitors,
which accounted for $0.4 billion of
the total, were only slightly higher
than in 1974. Japanese visitors num-
bered 750,000, more than from any
other oversea country, but 2 percent
below the record 765,000 in 1974.
Receipts from other oversea countries
rose 23 percent to $0.3 billion.

Table 7.—Foreign Visitors to the United
States From Oversea Areas, by Area and
Type of Visa, 1974~75

[Thousands}
Total | Busi- | Pleas- | Tran- | Stu-
ness | ure sit | dent

Oversea areas, total:

1976 oL 3,674 476 | 2,909 197 92

1974 i 3,700 499 | 2,889 224 83
Europe:

1976, ... 1,500 241 | 1,159 89 11

1974, - 1,544 263 | 1,169 111 1
Caribbean and

Central America:

1976 s 478 32 406 24 16

1974 ... 508 34 431 27 16
South America:

1976, . 438 35 370 22 11

19740 ... 401 37 333 21 10
Other areas:

975, s 1,258 168 974 62 54

1974, . 1,247 176 956 65 51
Japan:

1975 . Ky 92 635 11 10

1974 ... 764 102 646 8 8

NotE.—Data are not adjusted for multiple entries on a
single trip.

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis, based on data of U.S. Department of Justice,
Immigration and Naturalization Service.



US. National Income and Product Accounts:

o Revised Estimates, First Quarter of .1973 to First Quarter of 1976
o Preliminary Estimates, Second Quarter of 1976

NATIONAL income and product es-
timates for 1972-75 and the first two
quarters of 1976 are presented on the
following pages. Estimates for the first
quarter of 1973 to the first quarter of
1976 have been revised. Major aspects
of the revisions and the second-quarter
estimates are reviewed in the ‘“Business
Situation.” The selection of quarterly
series that is shown regularly in the
National Income and Product Tables
in the SURVEY oF CURRENT BUSINESS
is not shown separately in this issue,
but its presentation will be resumed
next month.

The revised estimates presented here
incorporate a wide range of source data
that was not available when the bench-
mark revision of the national income
and product accounts published in
January 1976 was prepared. The most
important new source data and the
estimates in which they were incor-
porated are listed below: final 1973 and
}s)reliminary 1974 Internal Revenue

ervice business tax return tabulations

(corporate profits, proprietors’ income,
interest, inventories other than manu-
ufacturing and trade, and capital
consumption allowances); 1975 State
unemployment insurance payroll data
(wage and salaries) ; 1973 and 1974 data
from the Department of Health, Edu-
cation, and Welfare (employers’ con-
tributions to health and life insurance
component of “other labor income’);
preliminary tabulations of product ship-
ments from the 1974 Annual Survey
of Manufacturers (producers’ durable
equipment); revised Census data on
private construction expenditures and
construction price and cost indexes
for 1973-75 (nonresidential and resi-
dential structures); Census data on
State and local government construc-
tion for 1975 (State and local govern-
ment purchases); the Federal budget
for fiscal year 1977 and other Govern-
ment financial reports (Federal Govern-
ment receipts and expenditures); and
final Census data on the finances of
State and local governments for fiscal
year 1974 and preliminary data for

fiscal year 1975 (State and local
overnment receipts and expenditures).
easonal adjustment factors have been
updated.

Estimates for 1946-72 for most of
the quarterly series can be found in
Parts I and II of the January 1976
SurvEy. In a few instances detail
additional to that shown in the January
SURVEY is presented in the tables that
follow, and a few tables have been
renumbered. The complete set of the
estimates will be shown in The Na-
tional Income and Product Accounts of
the Unated States, 1929-74, Statistical
Tables, which is at the printer; its
availability will be announced in the
SURVEY.

Seasonally unadjusted estimates of
GNP, personal consumption expendi-
tures, government receipts and ex-
penditures, foreign transactions, and
corporate profits are not presented in
this issue. They are available on re-
quest, and will be published in a sub-
sequent issue.

Table A.~~Summary National Income and Product Accounts, 1975 !

[Billions of dollars]
1.—National I and Product A nt
Line Line
1 | Compensation of employees. .o« ceeooicoomemcaanaam e ccaececamcanaa-n 928.8 26 | Personal consumption expenditures (2-3) 973.2
2 Wages and salaries. ... iiiiiiiiiiiiaeo. .. 806.7 27 Durable %oods ............................. 131.7
3 Disbursements (2-7) - . oo .. 806.7 28 Nondurable goods..... 409.1
4 Wage accruals less disbursements (3-11)+(5-4)..__.. . .0 29 FR g L T PRI 432.4
5 Supplements to wages and salaries. .. ........_._._. 122.1
6 mployer contributions for social insurance (3-19)... 59.7 30 | Gross private domestic investment (5-1)-cc_..ooommoaimmor e 183.7
7 Other labor income (2-8) 62.5
31 Fixed investment . ... ... . 198.3
8 | Proprietors’ income with inventory valuation and capital consumption ad- 32 Nonresidential. ... oo ccccceeeicaccaecoeeaan 147.1
Justments (2-9) .-t eeaes 90.2 33 FL2 0 L T O 52.0
. 34 Producers’ durable equipment._ ... i neimiiaaiae 95.1
9 | Rental income of persons with capital consumption adjustment (2-10)..._.. 22.4 35 Residential ... ... 51.2
10 C?rpgrate l;sproﬁts with inventory valuation and capital consumption ad- o6 36 Change in business inventories_ ..o ieiiiiaaaas —14.6
P10 (X U R Y .
37 | Net exports of goods and Serviees. - . oo e iiciceiiceaoeas 20.5
11 Profits Defore taX . ... i cccmccciiiccccecccccmecmaeaan 114.5
12 Profits tax Hability (3-16) oo oot iiciciicciiaaan 49.2 38 ExPOrts (4=-1) e i iiceicceeiicmcaeccmmnecianaan 148.1
13 Profits after tax._.......... 65.3 39 TIMPOIES (4-8) ccemoae e came e amee e cee e emcmecceem e eeam e eeenn 127.6
14 Dividends (2-11) _....__..._. 32.1
15 Undistributed profits (5-6) 33.2 40 | Government purchases of goods and services (3-1) ..o veiiiiiiiimane 339.0
16 Inventory valuation adjustment (5 —11.4
17 Capital consumption adjustment (5-8) . -« covooooioieoi i ~11.5 41 Federal ... e 124.4
42 National defense.................... .. 84.3
18 | Netinterest (2-18) .. ... oo ae e cccccceceecccsccacaecacnmcneanann 74.6 43 NN ONISE . -« o e e oo et oo e e em e e —mmeemmmmeemamaman 40,1
44 State 8N 10C8) . - . eem oot imaeccmecmcccccmcaemceeean 214.5
19 | NATIONAL INCOME ... . iiiaicccccaccaacaan 1,207,6
20 | Business transfer payments (2-18) .. ceoooomnnen 6.3
21 | Indirect business tax and nontax liability (3-17).... 138.7
22 | Less: Subsidies less current surplus of government enterprises (3-10). 2.0
23 | Statistical diserepancy (5-12) - .. oo onn oo i ctcaeaee e 4.4
24 | CHARGES AGAINST NET NATIONALPRODUCT. ..._..._.._...._.._. 1,353,0
25 | Capital consumption allowances with capital consumption adjustment (5-9). 161.4
CHARGES AGAINST GROSS NATIONALPRODUCT. ... ........ 1,516.3 GROSS NATIONAL PRODUCT. ... iieeeimcecnnes 1,516.3

1. Numbers in parenthesis indicate accounts and items of counterentry in the accounts.
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Table A.~~Summary National Income and Produet Accounts, 1975 1—Continued
[Billions of dolars]

2.~Personal Income and Outlay Account

Line Line
1 | Personal tax and nontax payments (3-15) . . ... oo ioiiiaiciiaii.o 168.8 7 | Wage and salary disbursements (1-8) . - . oo i eiieiimioiaiiaaiaas 806.7
2 | Personal ontIays - oot cccmiacccae e e aeenn 996.9 8 | Other labor income (1-7) _. ..o aiamcem i ccccicaamccaaean 62.5
3 Personal consumption expenditures (1-26) .. oo ioiciiiaacacaan. 973.2 9 | Proprietors’ income with inventory valuation and capital consumption ad-
4 Interest paid by consumers to business (2-16) .. _.._._._..____._..___.. 22.8 Justments (1-8) - _ .o i i et acaeanan 90.2
5 Personal transfer payments to foreigners (net) (4-5) .9 R N .
10 | Rental income of persons with capital consumption adjustment (1-9)._._.... 22.4
6 | Personal saving (5-8) .- .o oo e 84.0 . .
11 | Dividends (1-14) . . et eieceees 32.1
12 | Personal interest inCome - . .. ..o o i iiiiiaiiceaan 110.7
13 Net interest (1-18) . _ ..o i iaaias 74.6
14 Interest pald by government to persons and business (3-7) 32.8
15 Less: Interest received by government (3-9) . 19.5
16 Interest paid by consumers to business (2-4) - 22.8
17 | Transfer payments to persons.. 175.2
18 From business (1-20)...... .- 6.3
19 From government (3-3) 168.9
20 | Less: Personal contributions for social insurance (3-20) . - ......._.........._. 50.0
PERSONAL TAXES, OUTLAYS, ANDSAVING_...______.___._..______. 1,249, 7 PERSONAL INCOME .. . iiaecaeacnan U, 1,249,7
3.—Go t Receipts and Expenditures Account
1 | Purchases of goods and services (1-40) .. ..o .oooooiim i maaaaaL 339.0 15 | Personal tax and nontax payments (2-1). . .o o oo oLoiiaeiio 168.8
2 | Transfer PBYMeNtS. . . . ..o 172.0 16 | Corporate profits tax liability (-12).. . . il 49,2
3 To persons (2-19) - _ i cmecciec e eeeaaan 168.9 17 | Indirect business tax and nontax Yability (1-21) ... ..ol 138.7
4 To foreigners (Met) (4=6) .- oo ec e cecm s ce——m e e 3.1
18 | Contributions for social insuranee. ... ... oo icaiaaaae 109.7
5 | Netinterest paid.- ... el 17.8
i 19 Employer (1-6) - o oo et —aoaen 59.7
6 Interest paid._ ... 37.4 20 Personal (2-20) . o .o eeeeeeace e amceceeemann 50.0
7 To persons and business (2-14) ... . iiieea.. 32.8
8 To foreigners (4=7) . .« oo oo e eae 4.5
9 Less: Interest received by government (2=15) . - oo ootno oo aiaaaaaes 19.5
10 | Subsidies less current surplus of government enterprises (1-22) - __...._...._. 2.0
11 | Less: Wage accruals less disbursements (1-4). - ... ... . ........._... .0
12 | Surplus or deficit (=), national income and product accounts (5~10)....._... —64.4
13 ) T4 ) <Y USRI =72
14 State and 1ocal. . ... eeeae 6.9
GOVERNMENT EXPENDITURES AND SURPLUS.__. ... .......__. 466, 4 GOVERNMENT RECEIPTS . ... tiicenaemmmmcccrunmmnmaman 466.4
4.~Foreign Transactions Account
1 | Exports of goods and services (1-88)_ ... ..ol 148.1 3 | Imports of goods and services (1-39) . - .o oo iiiiiciiciccmeemaaas 127.6
2 | Capital grants received by the United States (net) (5-11)...........ocoo.._. .0 4 | Transfer payments to foreigners (Net) - - oo oiimmmm o aacicieiaaeees 4.0
5 From persons (net) (2-5) . icemeeeaaeiccaieoes .9
6 From government (net) (3-4) - - -ccoo oo ieicaaeee 3.1
7 | Interest paid by government to foreigners (3-8) ... ...o.oeimeicmeaaaaaao 4.5
8 | Net foreign investment (5-2) - - oo e ccicectceiacm v maneeaan 11.9
RECEIPTS FROM FOREIGNERS. ____.______.._ .. ... _._......._...... 148,1 PAYMENTS TO FOREIGNERS .. . iiiaanannna 1481
' 5..=Groas Saving and Investment Account
1 | Gross private domestic investment '(1—30)_. 183.7 3| Personal saVing (2-8) - .o ieeeeeceemeeacceccececcaem e 84.0
2 | Net foreign investment (4-8) ... ... . 11.9 4 | Wage accruals less disbursements (1-4) . ..o ocoeeoiooaeoarocccraaanaas .0
5 | Undistributed corporate profits with inventory valuation and capital con-
sumption adjustments. - i icaeaeeeoos 10.3
6| Undistributed corporate profits (1-15).__.__..._.._..__.. 33.2
7 Inventory valuation adjustment (1-16)__ —11. 4
8 Capital consumption adjustment (1-17) _ .. . oooooiaiieiciien . —1L5
9 | Capital consumption allowances with capital consumption adjustment (1-25). 161. 4
10 | Government surplus or deficit (—), national income and product accounts 644
11 | Capital grants received by the United States (net) (4-2).........coeeeeeeeoe .0
12 | Statistical discrepancy (1-23) ... oo eciiieieimmmcaaceecmoonanas 4.4
GROSS INVESTMENT... ... . i, 195.6 GROSS SAVING AND STATISTICAL DISCREPANCY.______......... 195.6

1. Numbers in parenthesis indicate accounts and items of counterentry in the accounts.



1. Gross National Product, Net National Product, and National Income

Table 1.1=-Gross National Product

1972 1973 1974 1975 1976
1972 1973 1974 1975
v I I IIL v I II IIL Iv I 11 IIT v I II»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
L
Gross national product........ 1,171, 121(1, 306, 5541, 413, 2061, 516, 33811, 219, 41, 265, 3|1, 288, 4|1, 317, 51, 355, 1|1, 372, 7|1, 399, 4]1, 431, 6|1, 449, 2|1, 446, 2(1, 482, 3|1, 548, 7|1, 588, 211, 636, 2|1, 673, 0
Personal consumption expendi-

AUPB. - oo cecaeeeaanas 733,034/ 809,885 887,494 973,216 761,8) 787.2| 80L.0| 818.2( 833.1] 853.3; 878.7| 906.8] 911,1f 933.2| 960,3| 987,3(1,012,01,043.6(1,064.6
Durable g00dS. ..o _ooooooo... 123,714| 121,634] 131,726( 117.6| 125.7| 124.6] 123.5| 121.1] 118.6[ 122.5| 128.0{ 117.4{ 122.1] 127.0| 136.0 141.8] 151.4| 154.1
Nondurable goods 333,840 376,218/ 409,124/ 311.2| 321.4( 327.6 338.1| 348.1f 360.6/ 371.9 383.8| 388.5| 394.4| 405.8| 414.6| 421.6| 429.1] 434.8
[ 2 1 T 352,331 389,642( 432,366 333.0 340.1( 348.8 356.6] 363.8| 374.1| 384.3| 304.9| 405.2] 416.7| 427.4] 436.7| 448.6] 463.2| 475.6

Gross private domestic investment.| 188,275 219,999| 214,982) 183,698{ 200,5| 210,6| 218,0| 220,0| 2315 216.4| 218,8] 213.3| 2115 172,4] 164.4| 196.7] 201.4| 229.6/ 236.3

Fixed investment...___..._....._ 178,833] 202,002 204,308| 198,314] 189.7) 198.8] 202.6] 204.6| 202.5 203.8] 205.8) 206.0! 201.7) 194.6| 194.3] 198.6| 205.7| 214.7| 223.0

Nonresidential . _....__....... 116,8271 135,979] 149,227 147,142; 123.8] 130.4] 134.5] 138.6] 140.3) 145.1] 149.0] 150.9] 151.9] 148.0] 145.8) 146.1| 148.7| 153.4] 158.5

Structures...___.___...... ... 42,543] 49,019| 54,120] 52,020| 44.0| 46.0| 48.4] 50.5{ 51.2] 52.4] 548/ 54.1| 552 53.1] slL2 518 521 53.2 55.3
Producers’ durable equip-

f S S 74,284] 86,960| 905,107 95113 79.9] 84.5| 86.1| 881 89.1] 927 94.2| 96.8 96.7| 949 946 04.3 96.6/ 100.2] 103.1

Residential..._.._....._....... 62,006 66,113 55,081 51,172 659 68.3] 68.0] 66,0/ 62.1| 58.7 56.8] 55.0| 49.8) 46.6| 48.6] 52.6/ 57.0/ 61.3 64.5

Nonfarm structures ..] 60,281 64,307| 52,727| 48,991] 64.2] 66.5| 66.4] 64.2| 60.1] 56.4| 546 527 47.2] 44.9] 46.7| 50.2] 54.2] 58.6| 62.1
Farm structures. 664 60l 1,013 843 .6 .6l .5 .6 gl 10 .9 9l L3 .5 6l Lo L4 1.2 .9
Producers’ dura
ment.ocoeeeiiieananan. 1,061 1,205 1,341 1,338 11| 1.2 12l 12t 12t 18 1.4 1.4 1.3 12 L3 14 14 L5 L5
Change in business inventories..| 9,442] 17,007] 10,674] —14,616| 10.8] 11.8 154 15.4] 29.0f 12.6] 13.0] 7.8} 9.7 —22.2| —80.0| —2.0) —4.3] 14.8) 13.3
Nonfarm. . .o.cocomeeeooaa. 8,832 14,650 12,190 ~17,626] 10.3| 11.6[ 119 1L4] 23.7] 145 13.9] 7.4 12.9| —25.6| —31.2] —4.2f —9.5] 12.7] 14.7
FaIm . cocnmaeeecccececnaees 610/ 3,248 —1,516| 3,010 .5 .2l 35 40 53 -19 -9 -1 =32 34 12 22 52 22 -14
Net exports of goods and services ~3,203| 7,143 7,466 20,471) —2.1| 1,7 4.3 10.0f 127 150 3.9 2.9 81| 15.0 244 214/ 210 84 91
EXpOrts. oo meeriiaeaannn 72,656 101,556| 144,391| 148,070| 79.0 89.4) 96.7| 105.2{ 115.0| 133.2| 142.2) 148.4] 153.8] 147.5| 142.9| 148.2] 153.7| 154.11 156.8
IMPOrts. - oo 75,049 94,413| 136,025 127,500 81.1[ 87.7| 902.4| 5.3/ 102.3| 118.2{ 138.3| 145.5| 145.7| 132.5| 118.5 126.8] 132.7] 145.7| 147.7
Government purchases of goods .

and services_..........__..... 253,105 269,527 303,264 338,953 259.2| 265.8] 265.1) 269.3] 277.8] 288.0{ 298,0| 308.,6] 318.5 325.6| 333.2| 343,2] 353,8) 354,7] 363.1
Federal. ..o occooenmmannannn. 102,126 102,188! 111,626 124,417 102.3] 104.2| 100.1| 100.1{ 104.4| 106.1} 108.9| 113.5/ 118.1] 120.8| 122.4] 124.6 130.4{ 129.2| 132.3

National defense_......._...... 78,513| 73,534f 77,206| 84,282 73.31 741 73.1| 72.5| 4.4 74.9 75.9] 78.2| 80.2] 82.0| 83.4] 84.6f 87.1] 86.2| 88.4

Nondefense. -« -coeeeeomoeen.n. 28,613 ,654) 34,330 40,135 20,0/ 30.1] 27.0] 27.6| 29.9| 31.2] 83.0] 353 37.9| 383 39.0| 40.0f 43.2{ 42.9) 43.9
Stateandlocal... .. ........... 150,979| 167,339 191,638 214,586| 157.0| 161.6] 165.0 160.3| 173.5| 181.9| 180.1| 195.1] 200.4| 205.3| 210.9| 218.6] 223.4| 225.5 230.8

Table 1.2.—~Gross National Product in Constant Dollars
[Billions of 1972 dollars]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 | IV I n ur | 1v 1 II Ir | 1v 1 i ur | v 1 II»
Seasonally adjusted at annual rates
Gross national produet..._._._._.___.. 1,171,1(1, 235, 0(1, 214, 01, 191, 7|1, 202, 2(1, 229, 8(1, 231, 1{1, 236, 3(1, 242, 6]1, 230, 4(1, 220, 8{1, 212, 9|1,191,7(1, 161. 1|1, 177. 1{1, 209, 3|1, 219, 21, 246. 31, 259, 7
Personal consumption expenditures......... 733,0| 7677 759.1] 770.3| 7528 767,7| 766.8 770.4] 765.9| 761.8] 76L9| 764.7| 748.1] 754.6] 767.5| 775,3 783,9| 800.7| 808.7
Durable %oods ...... n2l 1218 1123 111.9| 117.6 124.0] 123.0] 12121 1181 114.9] 115.0/ 116.1) 103.1] 106.0| 108.4| 115.1} 118.0| 124.3| 124.8
Nondurable goods 209.31 300.3] 303.5] 306.1] 306.4| 310.9| 307.8/ 310.6/ 308.0| 305.1] 304.0/ 304.9| 299.8| 300.6| 307.2| 306.8 309.5 314.6/ 317.7
Services. ... 322.4| 336.5| 343.4| 352.4| 328.8] 331.9! 336.0| 338.7| 330.7| 341.8] 342.9] 343.7 345.1} 348.0] 351.8 353.4| 356.4) 361.8] 366.5
Gross private domestic investment.........| 188.3| 207,20 182.6] 137.8] 197.6| 204,6] 207.4] 204.9 211.8] 194.8 187,91 176.2{ 169,1, 129.3] 126.2) 148.7) 147.0] 167.1} 170.5
Fixed investment......_....c..ooooooeo] 178.8] 1907 173.5| 149.8] 186.7| 192.9) 192.6| 190.8! 186.4] 183.4] 178.5| 171.1] 161.1] 140.8 147.4] 140.7| 152.5 156.7| 161.0
Nonresidential ... .__._......__..... 116.8] 131.0| 128.5| 111.4] 122.9 1285 130.7] 132.5{ 132.4; 133.5| 131.6] 127.3] 121.8) 114.4} 110.6] 110.1] 110.5; 112.6| 115.2
Structures.. .. ..o.._.ooccooceosd] 42.5] 45,5 42,11 36.7] 43.2| 44.3] 45.5| 46.3| 45.7) 44.6] 43.5 40.3| 39.8 37.5| 36.1) 36.6 367 37.1; 383
Producers’ durable equipment....... 74.3| 85.5| 86,5 74.7| 79.7 842 851 862 8.7 889 s8.1f 86.9 820 76.9| 74.5 73.5 73.8 755 76.8
Residential .. ..o oooooiiioooi.. 62.0/ 50.7| 45.0] 38.4| 63.8 64.4 62,0 583 540 49.9] 47.0] 43.9] 39.3] 35.4| 36.8 39.6] 41.9| 44.1} 458
Nonfarm structures. .........cc...... 60.3| 57.9] 42.9] 36.6 e62.1 62.7 e0. 4 56.5( 52.2| 47. 8 44,9 4L9| 371 34,0 35.2| 37.6] 30.7 420 43.9
Farm structures_..._.______._ i 7 .5 .8 .6 .6 .6 .5 .7 .7 70 10 .4 N 1.0 .9 .6
Producers’ durable equipment....... i 12l 18] w2 w2l g 1 2 L2l 12 1 3 13 13 12| « 0 1.1 u2f L2 13 L2
Change in business inventories.......... 0.4/ 165 85 —12.0 10.8 117 14.8 14,1 254 114 0.4 51 80/°—20.5 —21.2) —1.0] —55 104 9.5
NODFAITO . e eeneee e caens ] 8.8 14.2| 8.9 —13.00 10.4f 11.6] 12,0 115 2.7 12.0{ 9.6/ 51 88 -2L5 —21..5 —~L9 -—7.0 8.9 10.5
Jo 2 .8 2.3 - .9 4 .1 2.7 2.6/ 387 -—.6 -2 -1 =7 1.0 .3 .9 15 L5 -9
Net exports of goods and services............| -3.3 7.6 165 226/ —14 2.3 57 9.3 129 184 149 149 17.7 20,1 24,3 228 2.1 16.6] 158
EXPOIES. o cceceie e cnee e mmaecmeea 72.71 87.4] 97.2| 90.6f 77.0 845 862 883 907 97.8 98.7 964 959 90.3| 87.7| 90.7| 93.9| 93.6/ 93.6
JE S 7 75.9) 79.9| s80.7] 68.1] 78.4] 82.1] 80.5| 79.0| 77.7] 79.4| 83.8| 8L5 78.2| 70.2| 63.4 67.9 70.8 77.0| 7.7
Government purchases of goods and

services 253,1] 252,5| 236.4| 261.0| 253,2| 255,2( 251,2| 251.8] 252,00 255.4 256.1 257.1 256.9| 257.1] 259,11 262.4{ 265.2 26L9| 2646
102.1| 96.6{ 953 957 99.6( 100.7] 96.3 95.2 94.3] 953 947 958 054 94.8 953 956/ 0i.2( 054 96.7
151.0] 155.9| 161.1] 165.2| 153.6| 154.5| 154.9| 156.6 157.7| 160.1| 161.4| 161.3| 161.5 162.2| 163.8/ 166.9| 168.0| 166.6] 167.9

» Preliminary.
24
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Table 1.3,~Gross National Product by Major Type of Product

[Billions of dollars]
1972 1973 1974 1975 1976
19072 | 1973 | 1974 | 1975 | IV I 1I 1 v I II asd v 1 I III v I In»
Seasonally adjusted at annual rates
Gross national product. ______._.___. 1,171,11,306. 611,413, 2|1, 516, 3)1, 219, 4j1, 265, 3|1, 288, 4|1, 317, 5|1, 355, 1|1, 372,71, 399, 41, 431. 6{1, 449, 211, 446, 211, 482, 31, 548,711, 588, 211, 636, 2/1,673.0
Finalsales. . .ocoooocccomacmacaaccaane 1, 161. 7{1, 288. 6(1, 402. 51, 531. 0|1, 208. 61, 253. 5(1, 273. 0|1, 302. 1{1, 326. 1{1, 360. O{1, 386. 4|1, 424. 211, 439. 411, 468. 4]1, 512. 3|1, 550. 6|1, 592. 5{1, 621. 411, 659.7
Change in business inventories. ....... 9.4 17.9| 10.7| —14.6{ 10.8/ 11.8 15.4 4] 29.0{ 12.6| 13.0 7.3 9.7/ ~-22.2| -30.09{ —2.0| —4.3] 14.8 13.3
GOOdS. oo 526,0{ 598.8| 639,7| 68L.7] 549.4| 577.0| 587.2{ 602.1] 628.8] 621,0) 634,8] 650.4] 652.5| 642.6| 661.0] 703,5| 719,7| 742.3| 75%.3
Final sales. .o.o.oooooooo.o. .} 516.6] 580.9] 620.0| 606.3| 538.6; 565.2{ 571.8| 586.7 599.8| 608.4] 621.9| 643.0 642.8) 664.8 691.0; 705.4| 724.0f 727.5| T44.0
Change in business inventories_ _ . __.. 9.4 17.9| 10.7| —-14.6| 10.8! 11.8] 15.4] 15.4 29.0f 12.6] 13.0 7.3 9.7} —22.2| —-30.0] ~—2.0f —4.3] 14.8 13.3
Durable g00dS. e oo oo oo inaaan 208.4] 240.5 247.2| 254.4] 224.8] 237.9] 239.3] 241.9| 242.8| 238.9! 242.8| 252.6; 254.7) 234.1{ 248.5| 265.0| 270.0{ 282.7[ 300.1
Final sales_ . __ [ 202.1| 229.6| 240.2{ 266.5{ 213.0| 229.1 228.3 230.1| 230.7| 232.3| 240.6{ 247.6] 240.2| 249.5 263.8/ 272.0{ 280.6] 286.3| 294.9
Change in business inventories 6.3t 10.9 7.1 =121 11.8 8.8 10.9( 118 121 6.6 2.2 5.1 14.5! ~15.4f —15.3] —7.0l —10.6{ —3.6 5.2
Nondurable goods. .. .ooo..ocooooooo 317.7) 358.3| 392.4] 427.3] 324.7| 339.1] 347.9| 360.2| 385.9] 382.1; 302.1) 397.7} 397.8{ 408.5] 412.5| 438.4} 449.7| 459.6] 457.1
Final sales. . _...... - 314.5; 351.3] 388.9| 429.8] 325.6) 336.1; 343.5] 356.6; 369.0) 376.1} 381.3] 395.4] 402.6( 415.3] 427.2| 433.4| 443.3] 441.1| 449.0
Change in business inventories 3.2 7.0 3.6/ —2.6)] —10 3.0 4.5 3.6/ 16.9 6.0f 10.8 2.3 —4.7] —6.8] —14.7 5.0 6.3 18.5 8.1
SerViCes. . . iaiiiiaan 510,8] 560,5| 626,6] 692,5) 529,3) 541,9) 883,2} 567.0f 580.1] 605, 1 6l4.6/ 633,8) 6528 666,3| 684.2) 700.2| 719.5{ 742.6| 758,4
Structures. ... .. ... oce.oeae 134.3] 147.2| 146.9| 142,1; 140,7| 146.4; 148,0] 148.4; 146.2{ 146.5( 150,0 147.4] 143.8; 137.2] 137,1] 145,0| 149,1| 15..3] 157.3
» Preliminary. produced by the establishment holding the inventory; for trade, by the type of product sold

NotE.—‘Final sales” is classified as durable or nondurable by type of product. *Change in by the establishment holding the inventory; for construction, durable; and for other indus-
business” inventories is classified as follows; For manufacturing, by the type of product tries, nondurable.

Table 1.4.~Gross National Product by Major Type of Product and Table 1.6.—Gross National Product by Major Type of Product and

Purchaser Purchaser in Constant Dollars
{Billions of dollars] {Billions of 1972 dollars]
1972 1973 1974 1975 1972 1973 1974 1975

Groes national product.. ... ... L1711 1,306.6 | 1,413.2 1,516.3 Gross national product .. ... .. ... 1,17L1 | 1,235.0 | 1,214,0 1,101, 7
Durablegoods...._.._......_.___.. 208,4 240.5 47,2 2544 Durablegoods___. ... ... ._...._._.. 208, 4 236.5 2241 2047
1112 123.7 121.6 131.7 Personal consumption expenditures. 111.2 121.8 112.3 111.9
75.3 88,2 96.4 96.5 Producers’ durable equipment 75.3 7 8.7 75.8
Government purchases . 17.9 16.5 15.4 19.3 Government purchases. 17.9 16.1 13.3 14.5
Net exports......_.. ~2.4 1.2 6.7 19.0 Net exports.... —-2.4 1.3 5.3 11.8
Change in business in 6.3 10.9 7.1 —12.1 Change in busi 6.2 10.6 5.5 —9.4
317.7 358.3 392, 4 427,3  Nondurable goods__ .. 317.7 332.5 328.8 327,9
Personal consumptio 299.3 333.8 376.2 400.1 Personal consumptio: 299.3 300.3 303.5 306. 1
Government purchases. . 19.1 17.8 4.7 30.7 Government purchases. 19.1 16.9 18.4 20.3
Net exports. .. ... .coooooonoo —4.0 -3 -12,1 ~10.0 Net exports........_._ —4.0 .4 3.9 4.3
Change in business inventori 3.2 7.0 3.6 -2.6 Change in business inventories...._.___..._.___ 3.2 5.9 3.0 -2.7
Services. .. e 510.8 560, 5 626.6 692,5  Services.. .. .. .. 510,8 5311 545,0 556, 6
Personal consumption expenditures. . 322.4 352.3 389.6 432. 4 Personal consumption expenditures_ - 322.4 336.5 343.4 352.4
Government purchases- ......... 185,2 202, 0 224.1 248.7 Government purchases_..______._ . 185.2 188.7 194. 4 197.8
Net exports. - oeooee o iacacccccceanean 3.1 6.2 12.8 1.5 Net exports. ..o eiicieiaaaaes 3.1 5.8 7.2 6.4
1343 147.2 146.9 42,1  Structures .. ... oo iiieeeeceeees 134.4 134,8 16,1 102.4
103.5 113.9 107.9 101. 9 103.5 103.9 85.8 4.0
30.8 33.3 39.1 40.3 8 30.8 30.3 28.4

See footnote to table 1.3. See footnote to Table 1.3.

Table 1.5.—Gross National Product by Major Type of Product in Constant Dollars

1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 | IV 1 11 L | 1w 1 his ui | v 1 1 ur | v I II»
Seasonally adjusted at annual rates

Gross national produet. . ___....__. 1,171, 1{1,235, 0{1, 214, 0{1, 191, 7{1, 202, 2|1, 229, 8|1, 231. 11, 236. 3|1, 242, 6|1, 230, 4|1, 220, 81, 212, 9|1, 191, 7] 1, 161, 111, 177, 1}1, 209, 3{1, 219, 211, MG-;II. 259.7
Finalsales...._.... eemememzemenann +-.|1, 161. 7]1, 218, 511, 205. 511, 203, 7|1, 191. 31, 218, 11, 216. 31, 222. 2|1, 217. 2|1, 219. 1|1, 211. 4]1, 207. 8]1, 183, 7|1, 181. 6|1, 198. 2/1, 210. 2|1, 224. 7|1, 235. 9|1, 250. 2
Change in business inventories........ 9.4 16.5 8.5 —12.0f 10.8 1.7 14.8 14.1] 25.4] 1.4 9.4 5.1 8.0] —20.5| ~21.2] =10 —&5.5] 10.4 9.5
GOOAY. - oo 569,0| 552,9| 532.6| 545,0| 565.6{ 565.1| 568,0| 577.4] 560.6| 558.1 555.6| 537.4| 512.2| 522.5| 546.0( 549,9| 569.5/ 574.8
Final sales..._.. ) ) .6 552.5 544.4| 544.7] 534.20 553.90 550.8{ 553.9{ 552.0] 549.2| 548.7| 550.5] 520.3| 532.7 543.7| 547.0 555.4f 559.1] 565.3
Change in business inventories. ......_ 9.4] 16,5 85| —12.0] 10.8 1.7 14.8 14.1| 25.4/ 1L 4 9.4] 5.1 8.0] —20.5| —21.2] —~1.0] -55 10.4] 9.5
Durable g00dS . eeeneeeennenneeenneens 208.4) 236.5| 224.1] 204.7| 204.8| 236.8] 237.0] 236.5 235.8| 228.4] 224.3| 226.3] 217.4; 103.3| 2001} 212.1} 213.4 221.9 2298
Final sales........... ) 202.1; 225.9] 218.6! 214.1] 213.2| 228.1f 226.4] 225.2] 224.0| 222.4| 222.8| 222.7| 206.8/ 206.8; 211.9| 216.8/ 220.7| 224.3} 226.1
Change in business inventories. . - 6.2 10.6 55 -9.4 1.7 8.7 10.6; 11.3 117 6.1 L5 3.7 10.7{ —13.5| —11..9] —4.6] -7.4] —2.4 3.7
Nondurable goods 317.7| 8325 328.8 327.9| 820.2] 328.9| 328.1] 8315 3417 332.2| 333.7| 320.3| 319.9| 318.9| 322.4| 333.9| 336.6 347.6| 345.0
Final sales._. 314.5| 326.6| 325.8| 330.6( 321.0[ 325.8| 324.0! 3287 328.0| 326.8/ 325.9| 327.9{ 322.6[ 325.9/ 33L7| 330.2| 3347 3348 330.1
3.2 59 30 -27 -—.8 80 42 28 1387 53 7.8 14 -—2.6 —7.0 —9.3f 397 Lof 128 59

510,8( 53L.1) 545.0{ 5566/ 520.0/ 524,7| 529.0| 534.5| 536.4| 545.7| 542.1| 544.6| 547.5{ 549.6| 555.4] 558.7) 562.8/ 570.3) §75.3

134,3| 134,8] 116,31 102.4) 137.2{ 139.5| 137.0 133.8] 128.8) 124.2) 120.6] 112,7) 1069 99,31 99,2 104.6] 106.4] 106,6) 109.7

See footnote to table 1.3.
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Table 1.7.—Gross National Product by Sector and Industry
[Billions of dollars]

1972 1973 1974 1975 1976

1972 | 1973 | 1974 | 1975 } IV I I 1Ix v 1 n I v I 1 oI v I s

Seasonally adjusted at annual rates

1,171,1]1, 306, 6)1, 413, 2/1, 516, 3{1, 219, 4|1, 265, 3(1, 288, 41, 317, 5/1, 355, 1|1, 372, 7|1, 399, 4|1, 431, 61, 449, 21, 446, 2[1, 482, 31, 548, 7(1, 588, 2{1, 636, 2/1, 673, 0

1,164, 11,297, 51, 398, 7(1, 505, 7|1, 211, 31, 256, 51, 279, 61, 308, 81, 345, 111, 355, 51, 387, 01, 417, 81, 434. 4|1, 436, 7|1, 471, 7)1, 537, 4|1, 577, 1/1, 623, 2|1, 662. 5
989. 5|1, 108. 0|1, 192, 4|1, 277. 5{1, 030. 71, 072. 4|1, 092. 01, 117. 911, 149. 5|1, 156. 1{1, 183. 81, 209. 6|1, 219. 9|1, 216. 3|1, 246. 4(1, 306. 8|1, 340. 41, 380. 7
955. 811, 055. 311, 137.3(1,222.8) 993.1|1, 027. 2{1, 042. 3|1, 061. 9|1, 089. 5/1, 100. 6|1, 130, 1|1, 155. 1|1, 163. 4|1, 167. 4]1,197. 4|1, 246, 7|1, 279. 6|1, 324. 8
288.8| 821.8{ 334.3({ 346.0{....... ORI (RPN SRRIIRN SO SO [ SN S,
667.0{ 733.4/ 803.0/ 876.7|..
£9.2] 97.4] 107.4] 117.8
577.8] 636.0) 695.6| 758.9 Y PRSP JRRRRRN SRR ROt PRSI IR NN IR -
Farm 32.0] 50.1} 48.5( 50, 1 6 2| 3
Statistical discrepancy ... 1.7 2.6 6.6 4.4 4 2.6 1.1 7.7 9.3 6.4 5.
Households and institutions..._...___... 37.2| 40.5| 44.7] 49.7; 37.9] 38.8| 40.0 45.7) 46.4 48.1] 49.0] 50.
GOVeIrNMeNt - o oo ocvoucamacmacaaecaaeans 137.4] 149.1] 161.6{ 178.5| 142.7| 145.3| 147.5 162.5/ 168.1f 172.4 176.3| 180,
ederal. - ..o 50.1{ 51.9] 54.9/ 59.3] 519 5L7 513 54.6] 57.4| 58.2| 58,4/ 59.
Stateand local. ... oL 87.3( 97.1] 106.7| 119.2| 90.9] 93.6/ 96.2 107.9) 110.7) 114.2} 117.9} 121.1
Restofthe world.___.._._.._._.___.__._.._. 7.0 9.1 14,5 10,6 8.1 8.8 8.8 13.8] 148 9.4f 10,6 113

NoTE.—The industry classification within the business sector is on an establishment basis and is based on the 1967 Standard Industrial Classification.

Table 1.8.—~Gross National Product by Sector and Industry in Constant Dollars
{Billions of 1972 dollars]

1972 1973 1974 1975 1976

1972 | 1973 | 1974 | 1975 v I II III v I II I v I 1 s} v I s

Seasonally adjusted at annual rates

1,171, 1{1,235, 0(1,214, 0{1,191,7|1, 202, 2]1, 229, 8/1, 231, 1]1, 236, 3|1, 242, 61, 230, 4|1, 220, 8|1, 212, 91, 191,7]1, 161, 1|1, 177, 11, 209, 3|1, 219, 2|1, 246, 3
1,164, 1{1,227, 4]1, 206, 91,186, 81, 194, 31, 221, 611, 223, 6/1, 229, 211, 235, 2}1, 219, 8|1, 215, 3{1, 207, 3|1, 185, 31, 157, 0{1, 172, 2|1, 204, 0|1, 214, 1|1, 240, 4
989,51, 050. 4|1, 027. 3|1, 004. 1]1, 018. 5|1, 046. 311, 046, 7|1, 051. 6|1, 057. 3)1, 040. 9|1, 038, 0]1, 027. 0]1, 005.0 975.6] 989. 9|1, 020. 8|1, 030. 2{1, 055. 1
955.8(1,013.2| 987.7( 968.1| 982.9(1,008.5!1,011.3(1,015.7(1,017.4(1,005.6| 994.6] 986.6[ 964.1{ 938.8] 956.6( 983.0( 994.1{1,018.0
288.8) 313.0 206.8] 270.0|....... FRROUORRROR R RS Rt (SR PR NPT PRSI FRUPROIORY (RS MRS FORY R
667.0] 700.2 3
89,2 93.4
577.8| ©606. 8|
32.0] 32.3
1.7 4.9
Households and instituti 37.2] 38.1
Government.._......c.oooooooooiios 137.4; 138.9
Federal ...... ] 501 48.3
State and local _......... s 87.3] 90.6
Restof the world._._...... . ... ... ...._. 7.0 7.6
» Preliminary. Note.—The industry classification within the business sector is on an establishment basis

1. Equals GNP in constant dollars measured as the sum of final products less GNP in  and is based on the 1967 Standard Industrial Classification.
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.
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Table 1.9.—~Relation of Gross National Product, Net National Product, National Income, and Personal Income
1973 1974 1975 1976
1972 1974
I { u , IIx , v I II III v I I ‘ 1% I ’ II»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product............. 1,171,1211, 1,413,206]1, 1,288, 4(1,317,5(1, 355, 111, 372, 7|1, 399, 41,431, 6{1, 449-2|1, 446-2|1, 482, 3|1, 548, 7|1, 588, 2|1, 636, 2{1, 673.0
Less: Capital consumption allow-
ances with capital con- ]
sumption adjustment...._. 105, 364 137,700 115.8 124.3; 128.5! 134.5| 140.6| 147.2| 152.9| 158.7| 164.4| 169.5| 173.6] 177.7
Capital consumption aliow-
ances without capital con- ‘
sumption adjustment____.. 99, 520 119,817 106.9 113.0] 114.8| 118.2] 121.8) 124.5| 126.7| 128.8] 132.3| 135.5| 137.5] 140.5
Less: Capital consumption

adjustment___..______.____ -5, 844 -~17, 883 —8.8/ —10.0; —11.4| —13.7} —16.2( —~18.8| —22,8 —26.1| —29.9| —32.1| —34.0| —36,1] —37.2
Equals: Net national product____.__ 1,065,757, 1,275,506|1, 1,172.6|1,198. 711,230, 7|1, 244, 2(1, 265, 0|1, 291, 0|1, 301, 9|1, 293. 3(1, 323, 6|1, 384, 3|1, 418, 7|1, 462, 6{1, 495. 4
Less: Indirect business tax and

nontax Hability_ ........._. 111, 007 128, 358 119.7 122.3) 124 0 127.5] 1310} 13L.0 132 6] 136.5| 1415 144.1] 144.9; 147.9

Business transfer payments._ 4,7 5,613 5.3 5.6 5. 6| 5. 5| 5.6 5.7 5.9 6. 2| 6.4 6. 6| 6. 8| 7.0
Statistical discrepancy....... 1,681 6, 624 L1 3.6 2.4 7.1 7.7 9 3 6.4 .1 5.1 7.2{ e--
Plus: Subsidies less current sur-

plus of government enter-

PHISeS .o won oo oae 3,588 838 4.7 3.5 1.3 .8 .9 .3 1.4 1.9 2.1 .9 1.1
Equals: National income.___.__.... 951, 935(1, 1,135,749(1, 1,051.2(1,073.6(1,102,7(1, 113, 5(1, 125, 6{1, 147, 6,1, 156, 3|1, 149, 7|1, 182, 7|1, 233, 4}1,264,6(1,304. 7} ... ...
Less: Corporate profits with in-

ventory valuation and

capital consumption ad-

justments 92, 081 84, 847 98.1 99.3] 95.7 87.8 8L7 74.1 69.0| 86.6| 105.3| 105.6! 115.1| ......

Net interest. 47,028 67,127 51.2 55.3| 59.4( 65.9 70.0{ 73.2( 737 740 749 758 78.6f 80.3

Contributions for social in-

73,594 103, 416 89, 90. 5| 04.3| 100.4] 102.4| 105.0] 105.9 107.6{ 108.1| 110.3] 112.6) 119.3| 121.4

—530 -.3 .0 .0 —.6] —-15 .0 .0 .0 .0 .0

ments to persons. .. 99,377 134, 643 1 111. 8 17 7 123.2] 130.87 138.5! 146.0( 157.8 169.3] 172.7{ 176.0] 181.8| 180.7

Personal interest inco 74,612 101, 392 82.1 89.0f 92,9/ 99.7| 104.8| 108.2( 108.2{ 100.0 111.0| 114.4] 118.0[ 120.7

Net interest._ 47,028 67,127 512 55,3 89. 4 65.9 70.0f 73.2] 73.7] 74.0 749 758 78.6] 80.3
Interest pa.ld by govern-
ment to persons and

21, 500 29, 246 25.0 27,4 28.2) 28.9] 29.8 30.00 30.5/ 320/ 333 354 370 38.4

government___ 11,777 17,188 13. 8| 150 16.1 17.0f 17,7y 18.0 18.5 19.4| 20.0f 20.2{ 2.1 217

Interest paid by

sumers to business 17,861 22,207 19.8 21.31 21.4| 21.9] 22.6f 229 225{ 224f 228 23.83] 23.4 237

Dividends.....c...... 24, 597| 30, 756 27.3 29.3 29.9] 30.7 3.3 3.1 3.7 3.9 326 322 331 344

Business transfer pay: 4,722 5,613 5.3, 5.6 5.6, 5. 5 5.6 5.7 5.9 6.2 6.4 6.6 6. 8, 7.0

Equals: Personal income..__._..._ 942,536 1,153,293(1, 1,038.2|1,064. 31,095, 51,109, 7(1,136, 8]1,172, 5/1, 194, 1(1, 203, 11, 230, 3|1, 265. 5/1,299. 7|1, 331, 3]1,361. 4

Table 1.10.—Relation of Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1972 dollars)

1973 1974 1975 1976
1974 Iv I II II v I III v I II»
Seasonally adjusted at annual rates

Gross national product_.__.._.__ .. ... _. , 1,235,01,214, 0|1, 1,231, 1j1,236, 3!1, 242, 6|1, 230, 41, 220, 8|1, 212, 9|1, 191, 7{1, 161, 111,177, 11, 209, 3|1, 219, 2|1, 246, 3|1, 259, 7
Less: Capital consumption allowances
with capital consumption adjust-

ment. ..o iciaceeaoos 111.7) 117.1 111. 4 114.4; 115.2] 116.6] 117.7| 119.0| 119.7| 120.9| 122.2| 123.4| 124.5| 125.6

Equals: Net national product___..____....__ , 1,123,3(1,096. 9(1, 1,119,7|1,124, 4|1, 128, 2|1, 115, 21, 104, 2|1, 095, 21,072, 8|1, 041, 4]1, 056, 21,087, 11,095, 8|1, 121, 81,134, 1
Less: Indirect business taxes and nontax
liability plus business transfer
payments less subsidies plus cur-
rent surplus of government enter-

prises___._ ... 118.6 117.3 1n8.5 119.0| 117.7] 117.4| 117.6] 116.5] 116.6; 117.7| 118.5| 120.1] 122.0[ 123.0

Residual ' ____ ... ________ 4. 7.5 3.5 5. 4.7 8.6 8.3 8.4 4.9 —-.3 1.8 1.9 2.8

Equals: National income__.__..._..._...__ 999,8] 972,0 997.8 1,003,3] 992,8; 978,1| 969,4] 947.9] 919.9| 939.8{ 966,8 973,7| 997.0)...__..

» Prelimina
See tootnote to table 1.8.
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Table 1.11.—~Net National Product and National Income by Sector and Industry

[Billions of dollars)
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I II III v I II III v I | II III Iv I II»
Seasonally adjusted at annual rates
Net national product. . _........._.. 1,065, 8{1, 188, 91,275, 5/1, 355, 0(1, 111, 3/1, 153, 6(1,172, 61,198, 71, 230, 7 1, 244, 2|1, 265, 0/1, 291, 0|1,301, 9|1, 293, 3(1,323, 6|1, 384, 3(1, 418, 7|1, 462, 6{1, 495+ 4
Net domesticproduct. .. _...._..__... 1,058,7/1,179, 8/1, 261, 0{1,344, 4/1,103, 2|1, 144, 81,163, 8/1,190, 0|1 220, 71,227, 0[1, 252, 61,277, 2|1, 287, 1|1, 283, 91,313, 0|1, 373, 0 .8
Bysiness. |78 an0ran asd I 1161100l o607 9T 59011, 00821 027 0103931 00 00072 1 00 l, 08771 14514 Rttt b
onfarm. .......... . 2 .9]1, 009. . ,005. 3|1, 024. 8(1, 027. 1{1, 025. 81, 050. 3|1, 094. .21 L
Menufacturing .. 1 268.1| 299.4{ '308.2 050.311, 004. 211, 122. 211, 163. 6
Nonmanufacturing. .| 589.8| 646.5; 701.3 o
Housing...... 1 68.8] 73.9) 80.6] 87.4) o feceras|eemcafiae i ]emmemen o] oo e e ||
Other. . | 521.0} 572.6] 620.7) 670.3|. ..o feemens temee e e e e e e e Ty
Farm. oo - 24.6; 41.8] 38.5 L1 406
Statistical discrepancy.. - 1.7 2.6 6.6 - 4 6.1
Households and institutions. | 37.2] 40.5| 44.7 48.1 3 3 51.5
Government. ... | 137.4{ 149.1 161.6 168.1} 172.4| 176.31 180.1] 185.2
Restofthe world ... coeroamomooan 7.0) 9.1 14.5 14,8 9.4 10,6 11,3 111
National income__._._......._.._.... 951, 9/1,064, 6(1,135,7|1,207, 6/ 991,71, 030, 9]1,051, 21,073, 6(1,102,7(1, 113, 5/1, 125, 6|1, 147, 6|1, 156, 3|1, 149,71, 182, 71, 233, 4|1, 264, 6
Domestic income. 944, 9(1,055, 51,121, 211,197, 0] 983, 5/1,022, 11,042, 4/1,064, 9(1, 092, 7|1, 096, 4/1, 113, 21, 133, 811, 141, 51,140, 2|1, 172, 1]1, 222, 1|1,253. 5
Business.__. 770.3) 866.0) 914.9) 968.7| 802.9] 838.0] 854.8| 873.9] 897.2] 897.0] 910.0; 925.6| 927.0; 919.8| 946.8| 991.5[1,016. 81, 049. 2
744.3| 824.2| 878.3| 9319 . 849.5| 854.8f 874.7| 891.1| 892.5{ 800.2] 911.1| 950.2| 976.0(1,
248.5] 278.7| 287.6] 204.2f oo faecnoo)emei e eaee i
495.8| 545.5] 590.7| 637.7 - N
46.8] 49.9] 55.1] 60.1
449.0 495.6| 535.5| .577.6, IO NSO DO ASUN I MU AU IS MR
26.0f 41.8] 36.6] 36. 47,7 42.2| 35.3} 34.6| 345 20.6| 357 41.3| 40.8| 343
37.2] 40.5| 44.7] 49.7 42,0,
137.4] 149.1] 161.6] 178.5 153.6
7.0 9.1 14,5 10,6 10,0

Table 1.12.—Net National Product and National Income by Sector and Industry in Constant Dollars

[Billions of 1972 dollars]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v 1 II juns v I I | III v ' I II | III Iv I II»
Seasonally adjusted at annual rates
!
Net national product. . ............... 1,065. 8|1, 123.3'1,096.9 1,070, 111, 096, 211, 120,911, 119, 7|1, 124, 41, 128, 211, 115, 2|1, 104, 211, 095, 21, 072, 8!1, 041, 4|1, 056, 21, 087, 1|1, 095, 81, 121, 81,134, 1
Net domesticproduct. ... _.____.__... 1,058,711, 115, 7 1,089, 8|1, 065. 3|1, 088, 3|1, 112, 7)1, 112, 2|1, 117, 31, 120, 811, 104, 5|1, 098, 711, 089, 7|1, 0€6, 3|1, 037. 3|1, 051. 3|1, 081.9(1, 090. 7|1, 115,91, 129,
Business.......-- 8541|7938, 8 9101 "853, 0| "012. 5| "037-3| T35 4| 939, 0| "942.8| 925, 7| "910:5| "900. 4| "5s6: 3| "835. 8| "565.0| "895. 6| "006: 4| "930: 6| ~913- 3
Nonfarm_ ... 857.8 .3 o11.4] 808.9| 886.6| 877.5| 853.7] 827.7| 844.4 860.6| 879.5 902.3|.......
Manufacturing. - 268.1
Nonmanufacturing.. 589, 8
Housing...-.... 68. 8
Other. 521. 0]
Farm._.._. 24.6
Residual 1. 1.7
Households and institutions. 37.2
Government..... 137.4
Restofthe world. .. o coconemeol 7.0
Nationalincome........... ... 951.9
Domesticincome. ... ... ... 944.9
Business____. .| 770.3
Nonfarm.._.... ] 1443
Manufacturing._ . -] 248.5
Nonmanufacturing. -] 495.8
Housing...... .| 46.
Other. | 449.0
Farm__._______ | 26.0
Households and institutions, 1 312
Government......coceenan .| 137.4
Restofthe world. ... .o eemoa . 7.0

# Preliminary. . Norte.—The industry classification within the business sector is on an establishment basis
1. Equals GNP in constant dollars measured as the sum of final products less GNP in  and is based on the 1967 Standard Industrial Classification.

constant dollars measured as the sum of gross product by industry. The quarterly estimates

are obtained by interpolating the annual estimates with the statistical discrepancy deflated

by the implicit price deflator for gross domestic business produect.
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Table 1.13.~National Income by Type of Income

1972 1973 1974 1975
1972 1973 1974 1975 1976

v I II II1 1% I I III v I I II1 v I II»

Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income__.__.....oco—_ 951,935 (1,064,577 (1,135,749 |1,207,584 |991.7 (1,030,9 [1,051.2 {1,073.6 (1,102.7 {1,113.5 |1,125.6 [1,147.6 [1,156.3 {1,149.7 |1,182.7 (1,233.4 {1,264.6 [1,304.7 . _ ____
Comp tion of I - R 715,145 | 799,194 | 875,823 | 928,781 \741.4 | 771,2 | 790,0 | 807.2 | 828,4 | 846,3 | 866.3 | 888,8 | 901, 8 | 904,0 | 912,9 | 935.2 | 963.1 | 994, 4 1,016, 9
Wages and salaries. _c..oo.-coecae-. 633,765 | 701,214 | 764,486 | 806,663 {656.6 | 677.3 | 693.7 | 708.0 | 725.9 | 739.7 | 756.7 | 775.6 | 786.0 | 785.8 | 792.8 | 811.7 | 836.4 | 861.5 | 880.7
Government and government
enterprises. - - --ccecrecemmeenna- 137,580 | 148,584 | 160,360 | 175,833 |143.2 | 144.0 | 147.0 | 149.3 | 153.1 | 155.5 | 158.1 | 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2 | 185.4 | 188.7
(0331 S 496,176 | 552, 630 | 604, 126 | 630,830 :513.4 | 532.4 | 546.7 | 558.7 | 572.8 | 584.2 | 598.6 | 614.4 | 619.3 | 615.7 | 619.0 | 634.4 | 654.1 | 676.1 | 692.1
Supplements to wages and salaries. . 181,380 | 97,980 | 111,337 122,118 | 84.8 | 93.9 | 96.4 | 99.2(102.5 | 106.6 | 102.6 | 113.3 | 115.8 | 118.2 | 120.1 | 123.5 | 126.7 | 132.9 136.2
Employer contributions for social :
INSULANCe. o oo e oo mmmmeaee 39,424 | 49,289 | 55,838 | 59,658 | 40.4 ) 47.7 | 48.6 | 49.7| 51.2 | 540 55.2 | 56.8| 57.4| 58.2| 58,7 60.21 61.61] 659 67.1
Other 1ahOr iNCOMe. oo vcmuroenennn 41,956 | 48,601 | 55,499 | 62,460 { 44.4 | 46.2 | 47.8 | 49.5| 51.3 1 52.6 | 54.5{ 56.4| 585 60.0| 6L.4( 63.3] 652 67.1 69.0
Proprietors’ ix:fome'wv{'ith inven:pry
luation and capital consumption
PAUBMENtS o e 76,138 | 92,421 | 86,930 | 90,168 |79.0 | 6.1 90,7 | 946 98,3 9.2 | s50| 86,0/ 855 s1.1| se.8| 95.5] o7.2| e3.2| 1000
)0 ¢ DN R 18,003 | 32,003 | 25,825 | 24,864 | 19.8 | 26.1] 30.8| 33.9 37.3| 3.6 24.6| 23.8 | 23.3| 17.9| 241 290.2| 28.3| 2.9 27.5
Proprietor’s income with inven-
\tory valuation adjustment and
without capital consumption
adjustment. . oocoeuoceacoaean 20,013 | 34,218 | 28,426 { 28,649 | 21.8 | 28,3 | 33.0| 38.1( 39 33.9| 269 264 264 21.4| 27.81 33.1] 32.3( 26.1 31.7
Capital consumption adjustment._[—2,010| —2,215 | —2,601 | —3, 785 [~2.0| ~2.2 | =2.2 | —=2.2| —2.2| —2.3} -2,3| —2.6| —=3.1 | -85 | —3.7| —-3.9 | —4.1 ] —4.2 —4,2
NODSAIT v eeeeeemmecmeemomeunnma-- 158,185 | 60,418 | 61,105 | 65,304 | 59.2 | 60.0| 59.9 | 60.8} 61.0| 59.6} 60.4 2.2 2.2 | 63.2 2.7 ] 66.31 69.0! 71.4 72.6
Proprietors’ income without in-
ventory valuation and capital
consumption adjustments._. ... |56,358 | 60,336 | 63,111 | 65,162 } 57.5 | 5§9.9{ 60.5| 60.5| 60.5] 60.7 | 61.8| 654 646 | 63.0| 62.3]| 66.1] 69.2| 7.1 73.0
Inventory valuation adjustment..l —746 | —1,749 | —3,625 | —1,140 (-1.2 | ~1.9 | -2.4 | 1.4 | —1.3 | —2.8 | —=3.0 | —4.8| =3.9 | =13 | ~ 9| —1.1| -1.2| ~.7( -1.38
Capital consumption adjustment.| 2, 523 1,831 1,619 1,282 2.9 2.0 1.8 1.8 1.7 1.7 1.6 1.6 1.6 L5 .4 1.2 1.0 .9 9
Rental iucome of persons with capital
zong;:mptionadfustment ............ 21,543 | 21,564 | 21,022 | 22,403 ( 22,7 | 22,1 | 21,2 21.5| 2L,5| 20,9{ 20.6 | 210 | 215 21,9 223 224 229 23.3 23.1
Rental income of persons...._.._... 29,414 | 31,322 | 33,302 | 36,961 ) 30.9| 30.7| 30.5| 31.6 ] 32.4| 324} 32.6| 33.5| 34.6| 356 | 36.6 | 37.3| 38.4| 39.6 39.6
Capital Consumption adjustment. . [~7,871 | ~9, 758 |~12,280 |—14,558 [~8.1 | —8.7 | 9.4 |—101 [—10.9 |~11.5 [~12.0 [—12.5 |—15.1 |~13.6 |—14.2 |<14.9 |—15.5 |~26.3 | —s6 o
Corporate profits with invel;tory :'laluat-
ti d ital consumption adjust-
tlon and capttal consumi piion acyust 92,081 | 99,064 | 84,847 | 91,604 | 99.0 | 101, 1| 98,1 978 99,3 | 957 87.8 | 8L7| 74.1| 69,0 | 86.6 ] 1053 | 105.6 | 115, 1 { ______
Corporate profits with inventory
valuation adjustment and gmté-
out capital consumption adjust-
ment_?__,_._____..li ............ 89,550 | 97,174 | 87,838 | 103,134 | 96.2 ] 98.7 ) 96.1 ]| 96.0) 97.9 | 95.9 | 89.7| 852 ] 80.4| 7.7
Profits before tax........o.ooo..... 96,156 | 115,758 | 127,620 | 114,549 [105.8 | 115.3 | 117.7 | 113.0 ( 117.1 | 126.3 { 126.4 { 138.6 | 119.2 | 94.2
Profits tax liability. 41,535 | 48,702 | 52,434 | 40,245 [ 45.4 | 48.9 (| 49.8 | 47,5 48.6| 50.5| 53.0| 57.6| 48.6 | 40.2
Profits after tax_. .. 54,621 | 67,056 | 75,186 | 65304 | 60.4 | 66.5) 67.9 | 65.4| 68.5( 75.8 | 73.3| BLO| 70.6( 54.0
Dividends.. . 24,597 | 27,792 | 30,756 | 32,105 | 25.4 | 26.56| 27.3 ] 28.1] 29.3| 29.9| 30.7 | 3L3| 3L1 3L7
Undistributed profits.........[30,024 | 39,264 | 44,430 | 33,199 | 34.9 | 40.0( 40.6 | 37.4 | 39.1 | 45.9 (| 426 | 49.7| 39.5| 22.3
Inventory valuation adjustment._.|—6,597 | —18, 584 |—39,782 |—11,415 |~9.6 |—16.7 |—21.5 |—17.0 [—19.1 [—30.4 |—36.6 |—53.4 |—38.8 {—16.5
Capital consumption adjustment. .| 2,522 1,890 | —2,991 [—11,530 | 2.7 2.4 2.0 1.8 1.4{ -2 -1.9| -35] -6.3| ~8.6
Net interest. . ......ooooeeoen- 47,028 | 52,334 | 67,127 | 74,628 | 49.6 | 50,4 [ 5.2 | 52,5| 553 | 59.4| 659 | 70,0 73.2( 73.7
»sPreliminary.
Table 1.14,~National Income by Sector, Legal Form of:Organization, and Type of Income
[Millions of dollars] :
1972 1973 1974 1975 1972 1973 1974 1975
National income .o omvomaaa ] 951,935 11,064,577 |1,135,749 | 1,207,584 || Business—Continued
13T D SN 770,296 | 865,988 | 914,901 968,727 Other private business3... ... ... .......... 56,335 61,408 67,175 73,205
Compensation of emnployees. . 4,118 4,487 4,916 5,333
Corporate business ... . ceeovoaaooaaioool 564,296 | 630,773 | 670,508 709, 411 Wages and salaries_._______.__. semmememnenn 3,810 4,116 4,503 4,870
Compensation of employees. 470,632 | 583,507 | 586,913 612,827 Supplements to wages and salaries_ ....__.. 308 37 413 463
Wages and salaries...._.._.... 411,367 | 461,309 | 505,254 524,828 Proprietors’ income with inventory valuation
Supplements to wages and salaries. .. -] 59,265 72,198 81,659 87,999 and capital consumption adjustments..._.. 579 621 729 763
Corporate profits with inventory valuation Rental income of persons with capital con-
and capital consumption adjustments....| 87,236 92,242 73,690 85,442 sumption adjustment._._..________.._.___ 21,543 21,564 21, 022 22,403
Profits before tax. . ... ....oooo._. J 91,311 | 108,936 | 116,463 108, 387 Rental income of persons................... 29,414 31,322 33,302 36, 961
Inventory valuation adjustment. —6,597 | —18,584 | —39,782 | —11,415 Capital consumption adjustment__.._.._._. —9,871 | —9,758 | —12,280 | —14,558
Capital consumption adjustment. 2,522 1,800 | —2,991 [ —11,530 Netinterest .. . oo 30,095 34,736 40,508 44,706
Netinterest. . .oceemomoooiomoaimamcaaoaaaood 6,428 5,024 9,905 11,142 i X
Government enterprises ¢_._____.__.____..._._.. 15,117 16,723 19,008 21,207
Sole proprietorships and partnerships 2....._... 134,548 | 157,084 | 158,210 164,904 Compensation of employees. 15,117 16,723 19,008 21,207
Compensation of employees....... 50,643 54,902 58,627 61,106 Wages and salaries.._._____.... 13,480 14,837 16,710 18,400
Wages and salaries_........ 46,442 49, 909 53,234 55,435 Supplements to wages and salaries______.__ 1,637 1,886 2,298 2,798
Supplements to wages and salaries.._.._._. 4,201 4,993 5,393 5,671
Proprietors’ income with inventory valuation Households and institutions.________________.____ 37,218 40,469 44,701 49,730
and capital consumption adjustments_...|] 75,559 91, 800 86, 201 89,405 Compensation of employees. 37,218 40, 469 44,701 49,730
Farm. o e eacmccceccmceccacccmaacaan 18,003 32,003 25,825 24, 864 Wages and salaries......... 34,512 37,252 41,089 45, 649
Proprietors’ income with inventory Supplements to wages and salaries........... 2,706 3,217 3,612 4,081
valuation adjustment and without
capital consumption adjustment... ... 20,013 34,218 28,426 28,649 {| Government__. ... ... ... _____._________ 137,372 | 149,062 | 161,612 178,530
Capital consumption adjustment. q =200} —2,215{ -—2,601 —3,785 Compensation of employees. 137,372 | 149,062 | 161,612 178, 530
Nonfarm._............._. o eaeseeienoaann 57, 556 59,797 60, 376 64, 541 Wages and salaries__..._.... 124,109 | 133,747 | 143,650 157,424
Proprietors’ income without inventory Supplements to wages and salaries_.......... 13,263 15, 315 17,962 21,106
valuation and capital consumption
adjustments._._. ... ... ... 55, 767 59, 628 62, 259 64,251 I Restofthe world__ .. . __ . __ ... ... 7,049 9,058 14,535 10,597
Inventory valuation adjustment —746 | —1,749 | —3,625 —1,140 Compensation of employees. 45 44 46 48
Capital consumption adjustment. 2,535 1,918 1,742 1,430 Corporate profits._........ 4,845 6,822 11,157 6,162
Netinterest. ... ... ..l 8,346 10, 382 13,382 14,393 Net interest ... ....... 2,159 2,192 3,332 4,387
1. Consists of the domestic activities of all entities filing corporate tax returns, mutual 3. Consists of all business activities reported on the individual income tax return in Sched-

financial institutions, private noninsured pension funds, cooperatives subject to Federal ule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied non-
income taxes, nonprofit organizations serving business, Federal Reserve banks, and federally  farm dwellings and buildings owned by nonprofit institutions serving individuals, which are

sponsored credit agencies. considered to be business establishments selling their current services to their owners.
2. Sole proprietorships consists of the business activities reported on the individual income 4. Consists of those activities of government whose operating costs are at least to a substan-
tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F— tial extent covered by the sale of goods and services to the public. Interest paid and interest

Farm Income and Expenses, farm dwellings, and subsistence farms. Partnerships include all  received are excluded from costs and sales, respectively, in judging whether the activity
entities filing partnership income returns. qualifies as a government enterprise.
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Table 1.15.—Gross Domestic Product of Corporate Business

1972 1973 1974 1975 1976

1972 | 1973 § 1974 | 1975 | IV I | II ' III | v I

1I II1 v I I II lIII ‘ v I ’II’

Seasonally adjusted at annual rates

Billions of dollars

Gross domestic product of corporate

business... ........... .. ... 708,9 |789,5 [848,5 (911,0 [737.8 |767.6 [781,0 |794.4 ) 814,8 | 824,9 | 844,9 | 861.4 | 862,7 | 863.1 | 891,2 | 932,1 | 957.5 | 991,0 |.._._.
Capital consumption allowances with capi-
tal consumption adjustment______________ 65.4 | 71.9 1 84.6 ) 100.9 | 67.3 | 688 70.9 | 722 | 756 | 787 | 824 | 86.5| 90.7) 950 99.3 | 103.1( 106.4 | 108.8 | 111.6
Net domestic produet . ... _...... ... .. 643.5 | 717.6 | 763.9 | 810.0 | 670.5 | 698.8 | 710.1 | 722.3 | 739.2 | 746.2 | 762.5 | 774.9 | 772.1 | 768.0 | 791.9 | 828.9 | 851.2 | 882.2 |.._.._
Indirect business taxes and nontax lia-
bility plus business transfer payments
less subsidies. ... ... 79.3 | 87.0| 93.0{100.8 | 824 ) 853 | 86.7| 87.4| 8.8 | 8.8 92.5 | 94.9 | 947 95.5] 99.3 | 103.1 | 105.2 | 105.2 | 107.4
Domestic income. _. 564.3 [ 630.6 | 670.9 | 709.2 | 588.0 | 613.5 | 623.4 | 634.8 | 650.4 | 656.4 | 670.0 | 680.0 | 677.4 { 672.5 | 692.6 | 725.8 { 746.0 { 777.0 |.._...
Compensation of employees. 470.6 | 533.3 | 587.3 | 612.7 | 487.8 | 513.6 | 527.3 | 539.0 | 553.3 | 567.9 | 581.9 | 597.4 | 602.1 | 598.1 | 601.4 | 616.0 | 635.0 | 657.9 | 673.6
‘Wages and salaries. .. _______.__ - 411.4 | 461.3 | 505.8 | 524.9 | 426.0 | 444.6 | 456.4 | 466.2 | 478.0 | 489.7 | 501.5 | 514.6 | 517,6 | 512,8 | 515.0 | 627.6 | 544.1 | 562.4 | 575.6
Supplements to wages and salaries. _.] 69.3 | 72.0| 81..5| 87.8 | 61.8 | 69.0 70.9 | 7271 752 782 | 80.4| 82.8| 84.5| 853 ] 86.4]| 83.5| 90.9| 95.5| 98.0
Corporate profits with inventory valua-
tion and capital consumption ad-
justments 87.2 | 922 73.7| 8.4 | 93.0| 94.5 91.6 [ 91.3! 91.6 ) 811 78.8
Profits before tax.__ 91.3 { 108.9 { 116.5 | 108.4 | 99.8 | 108.8 { 111.1 [ 106.5 | 109.4 | 111.7 | 117. 4
Profits tax liability_ _ 41.5 | 48.7 | 62.4 | 49.2 | 454 ( 489 49.8 47.6 | 48.6 | 50.5| 53.0
Profits after tax_ __ 49.8 { 60.2 | 640! b59.1 64.4 69.9 | 61.3 58.9 ) 60.8 ) 61.2 1 64.4
Dividends......._. 21.7 {1 24.6 | 30.4| 20.8| 2.9 23.2 | 241 25.3 ) 25.9 27.2 7 33.3
Undistributed profits...... 28.1 35.6 | 33.6 20.3 | 32.5 36.7 | 37.2 | 33.7| 34.9 34.0 | 311
Inventory valuation adjustmen —6.6 |—18.6 |—39.8 | —11.4 | —9.6 |—16.7 |—21.5 |—17.0 |—19.1 |—30.4 [—36.6
Capital consumption adjustment._ 2.5 1.9 ] —3.0 |—11.5 2.7 2.4 2.0 1.8 1.4 -2 -19
Netinterest. . ... ... . . ... 6.4 5.0 9.9 1n.1 7.2 5.4 4.6 4.6 5.5 7.4 9.2
Gross domestic product of financial
corporate business !.___.__.__.______ 87,9 | 37,5 ] 38,4 | 40,6 38,7 | 383 37.9 3.8 | 36,7 36,9 87.5| 39.8| 39.5( 40.8] 40,1 | 40,0 | 41,5 | 42,0{.._...

Gross domestic product of nonfinan-
cial corporate business_.....__....... 671,0 | 752,0 | 810,0 | 870.4 | 699,1 | 729,2 | 743,1 [ 757.6 | 778.1 | 787,9 | 807.5 | 821.5 | 823,3 | 822,3 | 851.1 | 892,0 } 916, 1 | 949.0 |......

Capital consumption allowances with
capital consumption adjustment_________| 62.6 | 68.7 | 80. .4 | 65.7 67.9( 68.9( 722} 76.2 787 82.6 | 86.6 1 90.9| 95.0 98.7

Net domestic product. ... ...._.__... ..-| 608.4 | 683.3 | 729.3 | 773.8 | 634.7 | 663.5 | 675.2 | 688.7 | 705.9 | T12.8 | 728.7 | 738.9 | 736.6 | 731.5 | 766.1 | 793.3 | 814.2 | 844.8 |._._..
Indirect business taxes and nontax liabil-
ity plus business transfer payments less

subsidies- ___ ... ..o 73.5 | 80.5| 8.1 93.4, 76.56| 79.0 | 80.2 | 80.8 | 820 83.0| 8.6 | 87.9 | 87.7| 84| 92.0] 956 97.5| 97.4| 99.4
Domestic income.. . 534.8 | 602.8 | 643.2 | 680.4 | 558.1 | 584.5 | 595.0 | 607.8 | 623.8 | 629.8 | 643.1 | 651.0 | 649.0 | 643.1 | 664.2 | 697.7 | 716.7 | 747.4 |._....
Compensation of employees . 443.8 | 503.8 | 554.7 | 577.1 | 460.3 | 485.0 | 498.1 | 509.1 | 522.7 ) 536.6 | 549.9 | 564.3 | 568.0 | 563.4 | 566.2 | 580.3 | 598.5 | 620.3 | 635.1
Wages and salaries_ . _.____.____. 388.3 | 436.2 | 478.1 | 494.6 | 402.3 | 420.3 | 431.6 | 440.9 | 452.1 | 463.0 | 474.2 | 486.4 | 488.7 | 483.3 | 485.0 | 497.2 | 513.0 | 530.5 [ 543.0
Supplements to wages and salaries.__| 55.56 | 67.5 | 76.6 | 82.5| 57.9 | 64.7 | 66.5 | 68.3 | 70.6 ) 73.6 | 767 | 77.9| 79.4| 80.2 | 8L1| 83.2| 855{ 89.9| 922

Corporate profits with inventory valu-
ation and capital consumption adjust-

ments.......... 72.0) 76.0| 59.6) 72.5| 77.3! 78.3 | 747 | 750 756.8] 66.3 64.9 ( 87.0 50.11 49.6
Profits before tax. 75.9} 92.7 | 102.3 | 95.5| 84.0| 92.6 | 943 | 90.3 93.7 | 96.9 | 103.4 ( 113.9 95.1| 74.8
Profits tax liability. 33.5 | 39.6 | 426 39.7| 37.2 | 40.2 | 40.6 | 38.3 | 3%.4 | 40.6 | 43.3| 47.5 39.0| 30.2
Profits after tax___ 42,4 | 53.1 59.8 | 55.8  46.9 52.4 | 53.6 | 52.0| b54.3 | 66.4| 60.2| 66.4 56.1| 44.5
Dividends..._.___ 21.7 23.9 | 30.4| 29.0| 220| 22.8| 23.3( 24.5 24.9 | 269 33.2( 332! 2811 29.5
Undistributed profits._._. 20.7 20.2 1 29.4] 26.7 24.9( 29.6( 303 27.5 20.3( 29.5! 2691 33.2) 280} 150
Inventory valuation ad ustment -—6.6 (—18.6 |—39.8 ' ~11.4 | —9.6 (—16.7 {—21.5 (~17.0 |—-19.1 [—30.4 [—36.6 |—53.4 |—38.8 [—16.5
Capital consumption adjustment. 2.7 18| —3.0 |—-1L.6 2.9 2.4 2.0 17 13| -3} -19) 35| —6.3| —8.6
Netinterest . ..o 19.1 23.1 29.0( 30.8| 206! 211! 22.3; 23.7 25.3 | 26.8! 28.4| 29.7] 30.9| 30.0
Billions of 1972 dollars
Gross domestic product of non-
fi ial corporate business._.._____ 671.0 | 720,4 | 698,7 | 676,8 | 69,6 | 715.8 | 720,0 | 722,83 | 723.4 | 717.1 | 707.8 | 696, 9 | 675.2 | 653,1 | 668,1 { 688,9 | 696,1 { 713, 9 [._..__
Capital consumption allowances with capi-
tal consumption adjustment.________.____ 62. 6 65. 8 69. 4 2.6 63. 4 64.5 66.0 65.7 67.2 68.1 69. 0 69. 8 70.6 { 71.4| 72.2| 73.0( 73.8| 74.6| 75.4
Net domestic produet ... 608.4 | 654.6 | 629.3 | 604.2 | 628.2 | 651.3 | 654.1 | 656.6 | 656.2 | 649.0 | 638.8 | 627.1 | 604.6 | 581.6 | 595.9 | 616.0 | 622.3 | 639.3 [......
Indirect business taxes and nontax liabil-
ity plus business transfer payments less
subsidies. - - ..ol 73.6 ) 787 78.0| 78.56 75.7| 78.0} 78.5| 79.2{ 79.1{ 788 782} 782 77.3| 77.2{ 78.3| 789 | 79.8| 8L3| 82.1
Domesticineome___________._____________ 534.8 | 575.9 | 551.3 | 525.7 | 552.5 | 573.3 | 575.6 | 577.4 | 577.1 | 570.7 | 560.7 | 548.9 | 527.3 | 504.65 | 517.6 | 537.0 | 542.5 } 658.0 |.._...
» Preliminary. security and commodity brokers, dealers, and services; insurance carriers; regulated invest-
1. Consists of the following industries; Banking; credit agencies other than banks; ment companies; small business investment companies; and real estate investment trusts.
Table 1.16.~Auto Output
{Billions of dollars}
1972 1973 1974 1975 1976
1972 [ 1973 | 1974 | 1975 | IV I I | x| Iv 1 II | III | IV I Imiiurl v I II»
Seasonally adjusted at annual rates
Autooutput_ ________________ ... 45,1 50.7 | 42,7 | 45,8 | 47.5 | 64.3 { 53,0 | 47.8 | 47.6 | 39,1 | 42,1 | 48,2 | 41.4 | 36,3 | 44,1 | 52,0 | 51,0 ) 61.2 | 63.5
Finalseales . _ . ... 45.3 | 49.7 | 41.9 | 47.2 | 48,5 | 53.0 | 51.8 | 49.5 | 44.4 | 40,5 | 41.6 | 47,0 | 38.5 | 42,5 | 44.4 | 50,0 | 51.8 ; 59,7 | 6L1
Personal consumption expenditures 39.4(42.0136.1]40.3(41.7]45.0 | 44.6 | 42.4 | 38.7 | 350 36.6  40.4 | 32.4 1 36.0 | 37.1 | 42.8] 45.1 | 52.6 | 54.2
Newauntos..._._... ... 32.1|34.5(27.429.7(34.3|87.5(36.5|34.0]30.21{27.7]27.9|31.0}229|27.627.2(31.5)326]3%.4| 40.0
Net purchases of used autos. . 7.3 84{ 87110.5| 7.4} 84) 81| 85| 851 7.4] 87| 93] 9.4 84]10.0}11.3|12.4]13.2] 14.3
Producers’ durable equipment - 76| 85 80| 80| 86| 89| 91 9.0} 7.2 80) 7.7) 91] 7.0 7.3 | 7.7 89| 81| 9.4 8.7
Newautos._............._..__. 10.3 (1.9 { 11.7 ) 13,0 | 1.5 | 12,2 | 12.5 | 12.4 | 10.3 | 11.0 | 11.4 | 13.7-] 10.8 | 11.1 [ 12.2 | 14.8 | 14.0 | 15.4 | 15.7
Net purchases of used autos —2,8 1—-3.3 |[—3.8 |—5.0 [—2.9 |—3.3 |—3.4 |—3.4 |-3.2 |—3.0 |-3.7 |-4.6 |—3.8 |-3.8 |-4.5 |-5.8 [-5.9 {~6.0 | —7.0
Net exports..........__..._ —2.3 [-2.2 [~2.7 |-1.6 |-2.3 |—2.2 |-2.4 [-2.4 |[-1.9 |{~3.0 |-3.2 |-8.0 |-1.5 [-1.3 |-1.0 |~2.3 |~1.9 {-2.8 | —2.3
Exports._ . 30| 3.8} 46| 55| 3.3| 3.6 3.6| 3.8| 42| 42| 43| 48] 53| 47| 62| 58| 6.2] 6.1 6.5
Imports . .o il 53| 60| 7.3| 7.1 | 56 58| 6.0| 6.2] 6.1 7.2 7.6 7.8 6.7 6.1 6.2 81| 82| 8.9 8.8
Government purchases of goods and services.. .6 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .6 .6 .8 .6 .5 .5 .6 .5
Change in business inventories of new and use: —1] LO 8|-L3|-L0| L3| L3 |[-L8 | 31[-14 50 1L.2] 29(|-6.3|—.3] 20{—.8] L5 2.3
ewW._. -.1] L0 .9 |-1.5[-1.2 1.3 1.3 |-1.7| 3.3 [-12 .5 1.1 3.1|-64 -3 1L7{-11| 1.3 1.9
Used. 0 -1} =1 .2 .2 .0 Ol =1 =2 =21 A1 =2 .1 .0 .3 .3 .2 .5
Addenda:
Domestic output of new autos ! 37.5|42.9[35.2(37.4(80.9|46.1 | 45.6 { 40.4 | 30.4 | 31.3 | 34.7 | 30.4 [ 35,4 ( 28,7 | 36.1 | 43.5| 41.3 | 60.7 | 52.0
Sales of imported new autos ... 80| 90| 90/103]| 87| 9.3| 9.1 | 88} 9.0 9.4| 7.9]10.2| 8410 10.0 ] 10.9 | 10.0 | 10.0 | 11.4

See footnote to table 1.17.
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Table 1.17.—~Auto Output in Constant Dollars
{Billions of 1972 dollars]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 | IV I IT | III | IV I II | III | IV I II § 111 | IV I II»
Seasonally adjusted at annual rates
Auto output 50.6 | 40,0 | 39,7 | 48,1 | 54,6 | 53.1 | 47.5 | 47.1 | 39,0 | 40.2 | 44,1 | 36.8 | 32,7 | 38,6 | 45.0 | 42,6 { 50.4 51.2
Finalsales . . ... ... 49.5 | 39.4 | 40,8 | 49,1 1 53.3 | 51.7 | 49,2 | 43.9 | 40,6 | 40.1 | 43,2 | 33,8 | 38,0 | 38.5 | 43,2 | 43,4 | 49.5 | 49.5
Personal consumption expenditures. . _.........._. .1 30.4 | 421 133.1|33.4(42.0|45.6 | 43.9 | 41.4 | 37.5 | 34.5 | 34.3 | 36.1 | 27.5 | 8.1 | 31.0 | 35.8 | 36.1 | 41.7 | 41.6
New autos . ..o L.l .| 32.1)34.6 | 260|259 | 34.7 | 37.8 | 36.5 | 33.8 [ 30.1 | 27.4 | 27.0 | 28.9 | 20.6 | 24.7 | 23.7 | 27.4 | 27.6 | 32.7 | 33.0
Net purchases of used autos. __.._._....__...__ 731 75 7.2, 7.5 7.2y 78| 7.4 7.6 74| 71]| 7.3| 7.3 6.9} 64| 7.2 80| 85 9.0 8.6
Producers’ durable equipment - - ._._____________ .l 7.6 87 7.7 751 88| 9.2 9.4] 9.1 724 7.8 75| 87} 6.6 6.9| 7.1 85 7.5 8.4 8.3
New ant0s - . oo oo 41031191101 [ 11.3)11.6 | 12,3 [ 125} 12.4|10.3110.9 | 11.0 [ 12.7 ; 9.7 9.9 [ 10.7 | 12.8 | 11.8 | 12.7 12.9
Net purchases of used autos. ... _.._.._.._....__ —2.8 |~3.2 |—3.4 |-3.8 |-2.8 |—-3.1 (3.2 |~3.2 {—3.1 |-3.1 [-3.6 |—4.0 |—3.1 {—3.0 [—3.5 [—4.3 |~4.3 |—4.3 | —4.6
Net exports. ... —2.3 [-1.8 [-1.8| —.6 [—2.3 |-2.0 |—2.0 [~1.8 |-1.2{-21 [-21|-2.2| —8 | —5| —1|-11] —6|~-1.1 —.8
Exports. .. 3.0| 3.8} 43) 47| 33| 3.6 3.6| 3.8) 421 41| 42| 44| 47| 42| 46| 49| 52| 5.1 5.4
Imports 53 56} 62) 53| 56| 56| 57| 56| 54| 62| 63| 65| 55| 46| 47} 6.0 58] 6.2 6.3
Government purchases of goods and services. ___.._. 6 .5 .5 .5 ] .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .4 .5 .5
Change in business inventories of new and used autos -1 L0 .6]-11|[-1,0] L4} 1.3 ;~L7] 3.2 |—1,6 .1 .91 8,053 .1 L8] —.8 .9 L7
-1 1.1 7T i—-12]~-1.27 13| 1.3 |~1.6| 3.3|-14 .2 .81 3.2 |-5.4 .1 L6 |~11 .7 1.4
.0 0 =1 1 .2 .0 O =1 =2 =2]=-1 BRSS! .1 .0 .2 .2 .2 .3
Addenda:

Domestic output of new autos t e 37.5 | 42.9133.2|32.5]40.5 (46,5456 )40.3 |39.3|31.0|33.6136.6|31.7|25.7|31.5(37.7]3501%42.2| 42.9
Sales of imported new autos2............ 80( 91| 85| 89| 891 93, 9.1| 88| 90| 93 7.7 95} 76| 90| 87 95| 85| 83 9.4
. . - ) . d

» Preliminary. 2. Consists of personal consumption expenditures, producers’ durable equipment, an

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

Table 1.18.-—Farm QOutput, Gross Product, and Income

government purchases,

Table 1.20.~Housing Output, Gross Product, and Income

[Millions of dollars] [Billions of dollars)
1972 1973 1974 1975 1972 1973 1974 1975
Farm output.___. e e 67,019 | 96,304 | 98,384 | 100,236  Housingoutput * ______ ... ... ... . ___ 1082 | 118,6 | 13L.5{ 144,8
Cash receipts from farm marketings and Commodity Nonfarm housing._ - ... 104.8 | 114.7 | 126.6 139.3
Credit Corporationloans._____________._____.. ... 61,441 | 87,226 | 92,875 | 89,421 Owner-occupied.... 74.0 81.3 90.2 99.7
(8] 1) o7 TR PI 25,771 | 41,290 | 51,498 | 46,519 Tenant-ocoupied. . ... ..o oLl 30.8 33.4 36.4 39.6
Livestoek. il 35,670 | 45,936 | 41,377 | 42,902
Other farm income.__._._______________ ... 663 813 894 1,002 Farm housing . . iaaaooa] 3.5 3.9 4.8 5.5
Farm products consumed on farms___.___._ .. ... 831 | 1,104 : 1,300 1,268
Change in farm inventories.. ... . .. ... ... .. 610 | 3,248 [—1,516 3,010 Less: Intermediate goods and services consumed.________ 16.0 17.8 19.9 22.0
Gross rental value of farm dwellings__._____.___________ 3,474 | 3,913 | 4,831 5,535
Egquals: Gross housing product________________________.__.] 92,2 100,9 | 1116 122,8
Less: Intermediate goods and services consumed___.__._. 34,453 | 45,540 | 49,093 | 49,209
Intermediate goods and services consumed, other Less: Capital consumption allowances with capital con-
thenrent. ____ . _____._._.__ 38,559 | 42,282 | 42,510 sumption adjustment. ... _.__.__.._ 21.7 25.1 28.8 32.3
Net rent paid to nonoperator landlords 6,981 | 6,811 3 Capital consumption allowances_______... 14.0 15.2 16.1 17.4
Less: Capital consumption adjustment -~7.71 —9.8| —12.8 —~14.9
Plus: Otheritems. . . . . ... —676 | ~—841 —735 Indirect business tax and nontax liability plus busi-
ness transfer payments_.__________ ... 23.7 25.6 27.2 29.3
Equals: Gross farmproduct_.____________________________ 32,042 | 50,088 | 48,450 { 50,292 Plus: Subsidies less current surplus of government
Less: Capital consumption allowances with capital con- ENEEIPIISeS. - - . oo aecicaiaecaan 1.4 1.4 1.5 17
sumption adjustment_____.____________________ 7,439 | 8,413 | 9,997 | 11,763
Capital consumption allowances. .._..______.._._ 5,421 | 6,191 | 7,374 7,946 Equals: INCOME .. i a e aiaaaeas 48, 51,7 57.0 63,0
Less: Capital consumption adjustment__.___ —2,018 |—2,222 {—2,623 | ~3,817 Compensation of employees. ...« .oee_oee 2.6 3.0 3.5 4.1
Indirect business tax and nontax liability 2,005 | 2,144 1 2, 2,383 Proprietors’ income with inventory valuation
. and capital consumption adjustments____.__ 1.6 15 1.7 2.0
Plus: Subsidies to operator landlords.____.___.____________ 3,454 | 2,278 467 706 Rental income of persons with capital con-
sumption adjustment__ ... ... ...__.__ 14.6 12.9 12.4 13.9
Equals: Income __._____. ... 25,962 | 41,809 | 36,640 | 36,852 Corporate profits with inventory valuation
Compensation of employees. __............_. -.-] 4,542 ,302 | 6,0 6, 516 and capital consumption adjustments. . .5 4 .3 .2
Proprietors’ income with inventory valuation Net interest. . ..o ooooooooooeeeeeee 29.0 33.8 39.1 42.8
and capital consumption adjustments_..__..._. 18,003 | 32,003 | 25,825 | 24,864
Corp?raie profits vtvith igver:tory tvaluation al 380 009 o9 200
capital consumption adjustments. _____________ N . s
i 1. Equals personal consumption expenditures for housing less expenditures for transient
Netinterest_ ... ... 3,037 | 3,595 | 4,438 | 5182 s motels, clubs, schools, and institutions shown as other housing expenditures in table
2.6.

1. Equals U.S. Department of Agriculture’s measure of total net farm income plus net
interest and compensation of employees other than corporate officers.

Table 1.19.—~Farm Output, Gross Product, and Income in Constant Dollars
{Billions of 1972 dollars)

1972 | 1973 | 1974 | 1975 1972 | 1973 { 1974 | 1975
Farm output 68,5 | 65.3 | 66.0 || Plus: Otheritems_ - . oo oeiiiiiiiinl ~0.5 (—0.4 |—0.6 | —0.5
Cash receipts from farm marketings and Commodity Credit Equals: Gross farmproduct. . ... ... .____..o..._... 32,0 | 323 (320 341
Corporation loans. ... L. 61.4 | 61.3|60.7| 60.3 . . .
Crops_._........... . 25,8 | 27.2 | 26.8 | 26.6 || Less: Capital consumption allowances with capital consumption
Livestock. . .. oioiiciciiios 35.7 | 34.0 | 33.9| 33.7 USEI@N. oo oo ooommimae i ceocem e nnmnnan 7.4) 81| 86| 87
Other farm income e 7 .8 7 7 Indirect business tax and nontax liability. ... ............ 21| 21] 20} 22
Farm products consumed on farms._........... .8 91 Lo .9
Change in farm inventories......_............. 6] 23] —.4 .9 |j Plus: Subsidies to operator Iandlords. . .. .. ..oooccoocciooceonen 3.5 36| 36
Gross rental value of farm dwellings. .. ... ... ... 35| 3.3| 3.2 3.1
Equals: Income___ ... iiiciieaaanan 26,0 3 .0 ] 26.8
Less: Intermediate goods and services consumed. ... _.._._. 34.5 1358327 3.4
Intermediate goods and services consumed, other thanrent.} 30.0 | 31.0 | 28.9 | 27.4
Net rent paid to nonoperator landlords.___.___.___..__. 45| 481 3.8 4.0
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Table 1.21.—Housing Output, Gross Product, and Income in Constant Dollars
[Billions of 1972 dollars]
1972 | 1973 | 1974 1975 1972 1973 1974 1975
Housing output ! . L iiiiaiiacae 108,2 | 113,3 | 118.9 124,0 || Ejuals: Gross housing product_._ . ... .. .. _.___.._ 92,2 96,3 { 100.9 105.0
Nonfarm housSing . .. .o ccccccccaecceccaenn 104.8 | 110.0 ! 115.6 120.9 || Less: Capital consumption allowances with capital con-
sumption adjustment_ ... ... ... ____ 21.7 22.3 23.1 23.7
Owner-0eeuPied. ... o oo cecimecacceae—- 74.0 78.0 82.4 86.5 Indirect business tax and nontax liability._ .. ___. 23.7 24.8 26.2 27.4
Tenant-0ceupied. . oo oooeierccmcccccacaeacaae 30.8 32.0 33.3 34.4 || Plus: Subsidies less current surplus of government enter-
PriSeS . e ememmemmemen- 1.4 1.5 1.6 1.7
Farm housing ..o cccmcacccecerecmcacacanaan 3.5 3.3 3.2 3.1
Less: Intermediate goods and services consumed........ 16.0 17.0 18.0 19.0 || Eyuals: Income _.. ... . ..o ... 48,3 50,7 53,2 55.6
1. Equals personal consumption expenditures for housing less expenditures for transient
?ol;,ialsz, ;notels, clubs, schools, and institutions shown as other housing expenditures in
able 2.7.
2.—Personal Income and Outlay
Table 2.1.—Personal Income and Its Disposition: Annually
1972 1973 1974 1975 1976
1972 1973 1974 1975 v I II I v I 11 nr v I 11 Jusy A% 1 Ii»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Personal income_.____._._______ 942, 5361, 052, 4401, 153, 2031, 249, 673| 982. 6|1, 011, 8|1, 038, 2(1,064, 3|1, 095, 5/1,109,7|1, 136, 8(1,172, 5/1,194, 1|1, 203, 11, 230, 3|1, 265, 5/1,299,7|1,331, 31,361, 4
Wage and salary disbursements.___[633,761] 701,270 765,016 806,663! 654,5| 677.2| 693,9 [ 708,0{ 7259 739,7| 757.3| 777.1 786,0{ 785.8/ 7928 811.7] 836.4| 861.5/ 880.7
Commodity-producing industries![226, 677) 253, 549! 273,879 275,253| 235.0| 244.2| 250.8| 256.2) 263.0] 266.6] 271.9{ 278.8| 278.1} 269.9| 269.1 276.2| 285.8 295.3| 302.9
- Manufacturing....... ... 175,370 196,186 211,403| 211,658| 182.7| 189.5| 194.5/ 197.7| 203.1| 205.2| 209.6| 215.6 215.2] 206.8! 206.9! 212.5| 220.3| 229.6| 235.4
Distributive industries 2. 151,925) 168,130/ 184,377 195,648 156.8| 162.1| 166.5( 169.9] 174.6/ 178.0{ 183.0 187.3| 189.3( 191.0/ 192.5| 196.8/ 202.3 208.3/ 212.6
Service industries 3. _......_.._.__ 117,903 130,995 145,870] 159,920 121.6) 126.1| 120.5| 132.6| 135.8| 139.6 143.7| 148.3| 151.8| 154.8] 157.4| 161.3| 166.1| 172.4| 176.6
Government and government
enterprises............. _....... 137,256 148,596| 160,890 175,833| 141.1| 144.8| 147.1| 149.3| 153.1] 1555 158.7) 162.7| 166.7| 170.0| 173.8| 177.3| 182.2| 185.4] 188.7
Other labor income._.........._..... 41,956 48,691| 55,499] 62,460 44.4] 46,2 | 47.8| 49.5) 51,3 52,6/ 54.5 56,4 585 60,0 614 633 652 671 69,0
Proprietors’ income with inventory
valuation and capital consump-
tion adjustments_____._____.___. 76,138 92,421, 86,930 90,168 79,0l 86,1 90,7 94.6) 98,3 91,21 850 860 855 S8L1 868 955 97.2 93,2 100,0
Farm._ .. 18,003] 32,003| 25,825 24,864 19.8] 26.1] 30.8] 33.9] 37.3] 3.6 24.6 238 233 17.9] 241 29.2) 283 219/ 27.5
Nonfarm. ... . ... 58,135] 60,418{ 61,105 65,304| 59.2] 60.0) 59.9) 60.8] 61.0] 59.6] 60.4] 62.2] 62.2| 63.2] 627 66.3] 69.0] 7.4 726
Rental income of persons with '
capital consumption adjustment...| 21,543) 21,564] 21,022| 22,403] 22,7] 22,1, 2L2| 21,5 21,5 20,9 20,6/ 2.0 2.5 219 223 224 22,9 233 23,1
Dividends. ... 24,597| 27,792 30,756] 32,105| 25.4| 26,5 27,3 28.1| 29,3 29,9 307 313 3.1 3.7 319 32,6 322 331 34.4
Personal interest income____..____.. 74,612| 84,051 101,392) 110,663 78,1 79.9 82, 1| 85.2| 89,0/ 92,9 99.7] 1048 1082 108,2| 1090/ 1110 114,4/ 118,0| 120.7
Transfer payments__................ 104,099] 118,886 140,256 175,210| 113.2| 115.0| 117,1] 120,1] 123.3| 128,8| 136,3| 144,2( 151,8) 163,7 175.5) 179,1| 182, 5/ 188,6| 187,7
Old-age, survivors, disability,
and health insurance benefits..| 49,555 60,377| 70,117| 81,383| 56.6| 58.2| 59.9] 611 62.4 .70 69.1]  72.6] 75.0| 76.7) 77.8 84.7| 86.3] 881 89.6
Government unemployment in-
surance benefits ---] 5,615 4,282 6,639 17,295 4.6 4.2 4.0 4.2 4.6/ 5.4 6.1 6.6 8.5 150 18.1| 184 17,77 17.7| 15.3
Veterans benefits - 9,738 10,442| 11,830 14,454| 10.7| 10.3| 10.3] 10.4] 10.7] 10.8) 1.0 12,1} 13.5 14.6| 13.9{ 14.2) 150/ 16,0 147
Government employee retire- )
ment benefits.____._...___...__. 13,455) 15,621 18,623 22,078 14.3] 14.6| 150/ 16.1) 16.8] 17.5 18.0| 19.1| 19.9 2.0 21.6] 22.4| 23.3] 23.8 249
Aid to families with dependent
children. ... 6,875 7,178 7,887 9,186 7.0, 7.0, 7.1 7.2 7.3 7.5 7.7 8.1 8.4 8.7 9.0 9.4 9.7 9.8 9.7
Other e 18,861 20,986 25,160 30,814{ 20.0/ 20.6| 20.9| 210/ 215 239 245 257 266 27.7 351 30.0 30.5 332 335
Less: Personal contributions for
social insurance_______.__.. 34,170| 42,235| 47,578| 49,999] 34,7| 41,3 41,9 42,7 . 43,1 46.4| 47.3] 48,2| 48,5 49,4 49.5 50,1) 5.0, 53,4 543
Less: Personal tax and nontax pay-
ments. ____ e 141,237 150,777 170,367 168,816 145.6| 145.1| 147.3| 152.9/ 157.8 161,3| 167.4] 174.5| 178,3| 179,3| 142,2| 174,0| 1798 183.8| 189.6
Equals: Disposable personal income.. [301,299| 901,663| 982,92611,080,857| 837.0| 866.6| 890,9| 911 4| 937.7| 948,4] 969,5| 998,0(1,015,8(1,023,8/1,088,2(1,091,5/1,119,91,147,6)1,171.8
Less: Personaloutlays_ _..........._. 751,929 831,339 910,717 996,893 781, 5| 807.2| 821,7| 839.8 856,6/ 875.8| 901.6| 930,4] 9350 956,7| 983.6|1,011,1|1,036, 21,068, 0|1,089,3
Personal consumption expenditures.{733,034| 809,885 887,404] 9073,216| 761.8| 787.2| 80lL.0| 818.2| 833.1{ 853.3| 878.7| 906.8 911.1| 933.2| 060.3| 987.3(1,012.0/1,043.6 1,064,6
Interest paid by consumers to
business_. ... 17,861) 20,202] 22,207 22,764| 18.7] 19.1| 19.8) 20.6] 21.3] 21.4| 2.9 22.6| 22.9| 22.5| 22.4f 22.8 23.3] 23.4| 23.7
Personal transfer payments to
foreigners (net) ..._____.._._.._____ 1,034 1,252 1,016 013 1.1 .9 .9 90 2.2 11 1.0 1.0 L0 .9 .9 .9 .9 1.0 L0
Equals: Personal saving. ... ... ... 49,3700 70,324 72,209 83,964| 55.41 59.4) 69,1 717 S8L1] 72,6 67.8| 67.6| 80,8 67.2) 1045 80,5 83.7| 79.5; 825
Addenda:
Disposable personal income:
'II"Otal’ Qltlllons of 1972 dollars.._... 801.3 854.7 840.8 855.5) 827.1| 845.1| 852.7| 8a8.2| 862.1| 846.7| 840.6/ 841.7| 834.0] 827.9| 869.7| 867.1| 867.5 880.4} 890.2
er capita:
Current dollars 4,285 4,639 5,062 3,995 4,130 4,238 4,327| 4,443| 4,487| 4,579| 4,705 4,779| 4,809| 5,102 5,105/ 5,227| 5,347 5,452
1972 dollars. . 4,062 3,968  4,007| 3,948 4,027 4,056 4,074] 4,085 ¢4, 3,970, 3,968 3,923| 3,880| 4,078 4,009| 4,049 4,103 4,142
Population (mi 210.4| 211.9 213.5| 209.5] 200.9| 210.2| 210.6| 211.0| 211.4| 211.7| 212.1| 212.6| 212.9| 213.3| 213.8| 214.2; 214.6| 214.9
Pe(sonal saving as percentage of
disposable personal income..._ ... 6.2 7.8 7.3 7.8/ 6.6 6.8 7.8 7.9 8.7 7.7 7.0, 6.8 8.0 6.6 9.6 7.4 7.5 6.9 7.0

» Preliminary.

1. Consists of agriculture, forestry, and fisheries; mining; contract construction; and

manufacturing.

2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.

3. Consists of finance, insurance, and real estate; services; and rest of the world.

NOTE.—The industry classification of wage and salary disbursements and proprietors’

income is on an establishment basis and is based on the 1967 Standard Industrial Classifi-

cation.
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Table 2.2,—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates

[Billions of dollars]
Wage and salary disbursements Proprietors’ income
with inventory val- Rental Less:
uation and capital | income of Personal
Personal Commodity- Other consumption adjust- | persons with | Divi- | Personal | Transfer | contri- | Nonagri-
Year and month | income All producing ! Dis- Government | labor ments capital dends | interest pay- butions | eunltural

indus- |____ | tribu- | Serv- and income consumption income | ments |for social | income ¢

tries tive 2 ice 3 | government adjustment . insur-

Total | Manu- enterprises Farm Nonfarm ance

facturing

633,8 | 226,7 175.4 | 1519 | 117.9 137.3 42,0 18.0 58,1 21,5 24,6 74.6 104,1 34,2 917.3
649.1 | 232.6 180.3 | 155.7 | 120.9 140.0 43.9 18.1 58.5 23.4 25.2 77.0 110.9 34.5 946. 2
653.8 | 235,2 1828 | 156.3 | 12L.0 141.4 44.4 19.8 59.7 22.8 25.4 78.1 114.8 34.7 956. 9
660.6 | 237.3 185.0 | 158.5 122.8 142.0 44.8 21. 4 59.4 22.0 25.6 79.2 113.9 34.9 963.0
701.3 | 253,5 196.2 | 168,1 | 1310 148,6 48,7 32,0 60,4 21.6 27.8 84,1 118,9 42,2 1,011, 9
1,000.2 | 670.4 | 241.6 187.2 | 160.1 | 124.5 144.0 45,7 23.6 50.9 22.3 26.2 79.2 114.0 410 968.7
1,012.6 | 677.8 | 244.4 189.9 | 162.3 | 126.2 144.9 46.3 26.1 60. 2 22.1 26.5 79.8 115.3 41.4 978.6
1,022.4 683.5 | 246.6 191.3 163.9 127.5 145.5 46.8 28.6 60.0 21.8 26.8 80.7 115,8 41.5 985, 6
1,031.1 | 689.7 | 249.2 193.8 | 165.1 | 128.8 146.6 47.3 30.2 59.9 20.9 27.2 8.1 116.6 41,7 992.9
1,037.8 | 693.4 | 250.5 194.3 | 166.6 | 129.3 147.1 47.8 30.8 60.1 21.1 27.3 82.0 117.2 41.9 998.5
1,045.7 | 698.7 | 252.7 195.4 | 167.8 130.5 147.7 48.3 3.4 59.6 2L5 27.4 83.2 117.6 42,1 1,005.8
1,054.1 | 703.3 | 254.7 196.4 | 168.5 | 131.6 148.5 48.8 32.5 60.9 21.3 27.6 84.0 118.3 42.5 1,013.0
1,064.0 | 707.2 | 255.6 197.4 | 160.9 | 132.3 149.5 49.5 33.9 60.8 21.6 28.2 85.1 120.3 42.6 1,021.5
1,074.8 713.5 | 258.4 199. 4 171.2 | 133.8 150.1 50.1 35.3 60.7 21.7 28.4 86.5 121.6 42.9 1,030.8
1,086.2 | 719.7 | 260.5 2011 172.6 | 134.4 152, 3 50.7 37.0 60.9 217 28.8 87.5 122,8 42.9 1,040.2
1,096.7 | 726.7 | 263.4 203.4 | 174.4 | 1357 153.2 51.3 38.2 61.1 21.5 20.1 88.8 123.3 43.2 1,049, 4
1,103.6 | 731.3 | 265.2 204.7 | 175.0 | 137.3 153.9 51.8 36.7 60.9 21.4 30.2 90.7 123.9 43.2 1,057.7
1,163.3 | 765.0 | 273.9 211.4 | 184.4 | 145.9 160,9 55.5 25,8 611 21,0 30,8 101.4 140,3 1.6 1,117,3
1,103.8 | 734.6 0 204.0 | 176.7 | 138.1 154.7 52,2 34.3 59.4 21,1 29.8 91,2 127.5 46.1 1,059, 7
1,109.3 | 739.9 | 266.7 205.2 | 177.9 | 139.8 155.5 52.6 3L5 59.5 20.9 29.8 92.5 128.9 46.4 1,068. 2
1,115.9 | 744.6 268.1 206. 4 179.3 141.0 156.3 53.1 29.0 59.8 20.8 30.1 94.9 130.0 46.6 1,077.3
1,125.3 | 749.6 | 269.5 207.3 | 181.0 | 141.9 157.1 53.8 26.6 60.1 19,7 30.3 97.1 134.8 46.9 1,088.6
1,137.3 757.1 271.8 200.7 | 183.4 143.8 158.1 54.5 24.5 60.6 211 30.7 99.7 136. 4 47.3 1,102.8
1,147.9 765.1 274.5 212.0 184.5 145.3 160. 8 55.1 22.6 60.6 21.1 3L1 102.2 137.7 47.6 1,115.1
1,164.0 773.7 | 276.8 214.4 186.1 146.7 164.2 55.8 22.9 61.9 20.8 312 103.3 142.6 48.1 1,130.9
1,172.2 776.3 279.1 215.4 187.0 148.5 16L.7 56.4 23.8 62.6 21.0 313 104.8 144.2 48.2 1,138.0
1,181.5 1 781.4 | 280.7 217.0 | 1888 | 149.9 162.1 57.1 24.7 62.1 21.2 3.5 106.3 145.6 48.3 1,146.5
1,191,7 | 787.8 | 28L.4 217.5 | 189.5 | 151.6 165.3 57.9 24.2 62.2 21.3 3L.5 107.3 1482 48.7 1,156, 9
1,191 7 784.9 | 276.8 214.9 189.6 151.8 166. 8 58.4 23.3 62.0 21.5 31.4 108.3 150, 3 48.4 1,157.7
1,198.9 | 785.3 | 276.3 213.0 | 188.9 | 152.1 168.1 59.0 22.4 62.5 21.7 30.4 109.0 156.7 48.3 1,165.7
1,249,7 | 806.7 | 275.3 21,7 | 1956 | 159.9 175.8 62,5 24,9 65,3 22,4 32,1 110,7 175,2 50,0 1,213.4
1,199.4 786.0 | 273.2 08. 9 190.3 153.7 168.7 59.5 19.5 62.9 21.8 317 108.5 159.0 49.5 1,168.8
1,201.6 784.0 | 268.0 205. 6 191.1 154.9 170.0 60.0 16.3 63.4 21.9 3.7 108.1 165.4 49.3 1,174.0
1,208.3 787.4 | 268.5 206. 1 191.6 | 155.9 171.4 60.4 17.9 63.3 22,1 31.8 108.1 166.7 49.4 1,179.1
1,213.5 788.5 | 268.4 206.4 | 191.6 155.8 172.7 60.9 20.9 61.9 22.3 31.8 108.4 168.2 49.3 1,181.5
1,223.7 | 792.5 268. 9 206.7 | 192.6 157.2 173.8 61.4 24.1 62.9 22,4 31.9 108.9 169.2 49.5 1,188.6
1,253.7 | 797.4 | 269.9 207.6 | 193.3 | 150.4 174.8 62.0 27.3 63.3 22,41 32,0 109.7 189.2 49.6 1,215.4
1,252.0 | 802.9 272.5 209. 2 194.4 | 160.0 176.0 62.6 28.6 65.4 22.5 32.3 110.1 177.3 49.8 1,212.2
1,267.5 | 813.0 | 276.4 212.9 197.9 161.6 177.1 63.3 29.6 66. 5 22.5 32.6 110.9 179.3 50.2 1,226.5
1,277.1 819.1 279.8 215.5 198.2 | 162.4 178.8 63.9 29.4 67.0 22.4 32.9 12,1 180.7 50.4 1,236.1
1,200.8 | 828.5 { 282.9 218.1 200.9 | 163.6 181.1 64.5 29.2 68.3 22,9 32.9 113.2 182.1 50.7 1,249.9
1,800.2 | 836.6 | 285.7 220.1 202.5 166.0 182.4 65.2 28, 4 68.7 22,9 32.9 114.4 182.1 51.0 1,260.0
1,308.2 | 844.0 | 288.6 222.8 | 203.5 | 168.8 183.2 65.8 21.3 69.9 22.9 30.8 115.5 183.4 51.4 1,269.1
170.8 184.2 66. 4 24.6 70.6 23.2 32.9 116.7 185.3 53.1 1,284.4
172.4 185. 4 67.1 21.1 71.3 23.4 33.3 117.9 189.2 53.4 1,298.6
174.1 186.6 67.7 20.0 72.2 23.3 33.0 119.3 191.3 53.7 1,310.1
175.3 187.6 68.4 23.3 72,7 23.3 33.4 120.0 188.7 54.1 1,317.3
177.2 188.7 69.0 27.5 72.5 23.4| 33.9 120.7 187.1 54. 4 1,323.4
177.4 189.7 69.7 31.6 72.7 22.7 35.9 121.3 187.1 54.4 1,325.0

1. Consists of agriculture, forestry,and fisheries; mining; contract construction; and manu-  justments, and net interest. These components plus employer contributions for social insurance
facturing. and farm corporate profits with inventory valuation and capital consumption adjustments

2. Consists of transportation; communication; electric, gas, and sanitary services; and trade. equal income shown annually in table 1.18.

3. Consists of finance, insurance, and real estate; services; and rest of the world. R

4, Equals personal income less the following farm components: Wages and salaries, other NotE.—The industry classification of wage and salary disbursements and proprietors’
labor income, proprietors’ income with inventory valuation and capital consumption ad- income is on an establishment basis and is based on the 1967 Standard Industrial Classification.

Table 2.3.—Personal Consumption Expenditures by Major Type of Product

[Billions of dollars]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 | IV I I III v 1 i g III v 1 II II1 v I I»
Seasonally adjusted at annual rates
Personal consumption expendi- .

tures. .o 733.0 | 809,9 | 887.5 | 973.2 | 761.8 | 787.2 | 801,0 | 818.2 | 833.1 | 853.3 | 878.7 | 906.8 | 911.1 | 933.2 | 960.3 | 987.3 | 1,012,0 | 1,043,6 | 1,064.6
Durablegoods..... ... . ... 11,2 | 123,7 | 121.6 | 13L,7 | 117.6 | 125,7 | 1246 | 123,5 | 121,1 | 118.6 | 122,5 | 128,0 | 117.4 | 122,1 | 127,0 | 136,0 1418 151, 154.1
Motor vehicles and parts.... ... 50.6 | 55.2 | 47.9 | 53.2 | 53.8| 59.0 | 56.6 | 54.5 | 50.7 | 46.2 | 48.5 | 53.0| 43.7 | 47.6 | 49.5| 56.3 59.2 68.0 69.7

Furniture and household equip-
ment .- 4.8 50.7| 54.7| 57.6 | 4.1 49.51 50.3| 51,0 52.0| 53.7 | 54.9| 557 | 54.4| 54.6 | 57.0| 58.2 60.6 61,2 62,0
Other. . .. 159 | 17.8 | 19.1| 2.0 16.7 | 17.3 | 17.6 | 18.0| 18,4 | 186 | 19.2| 19.3 | 19.2 19.9 | 20.5! 215 22.0 22.2 22.4
Nondurable goods..........._..._..___. 299.3 | 333.8 | 376.2 | 409.1 { 311,2 | 321,4 | 327.6 | 338,1 | 348,1 | 360.6 | 371,9 | 383.8 | 388.5 | 394.4 | 405.8 | 414,6 4216 429,1 434.8
Food. .. .coameimaaa -] 150.4 | 168.1 | 189.9 .5 11551 | 161.1 | 164.6 | 171.3 [ 175.2 | 181.5 | 186.4 | 193.7 | 198.0 | 203.2 | 207.8 | 211.8 215.2 219.2 222.5
Clothing and shoes_. -] 55.1 61.3 1 65.1 70.0 { 57.9} 60.1 60.7 | 61.7) 62.8| 64.2| 65.0| 66.2| 65.0| 66.6 | 69.3 | 71.3 73.0 73.5 73.5
Gasoline and oil... -| 249 27.8| 36.3| 38.9| 26.1| 266 | 26.8| 27.6 | 30.2| 31.8 | 36.2| 380 39.3 | 37.9 | 38.6| 39.2 39.9 40.1 40.1
Fuel oil and coal... | 6.3 7.7 9.5 10.1 7.1 7.1 7.6 7.8 8.4 9.0 9.3 9.8 9.9 9.5 9.9 10.8 10.2 11.2 11.1
Other. .o imiiiel 62.6 | 69.0 75.4| 80.6 | 64.9| 66.5| 68.0| 69.8| 7.5 4.1 75.0 | 76.1 76.3 | 77.3 | 80.2 | 8l.6 83.3 85.0 87.6
Services - ooiioieiiieiaianas 322,4 | 352,3 | 389,6 | 432.4 | 333,0 | 340,1 | 348.8 | 356,6 | 363.8 | 374.1 | 384.3 | 394.9 | 405,2 | 416,7 | 427,4 | 436,7 448,6 463,2 475.6
Housing......_.... Sl 112.3 [ 123,21 136.4 | 150.2 | 115.6 | 118.4 | 121,5 | 124.8 | 128.1 | 131.8 | 134.6 | 137.8 | 141.3 | 145.0 | 148.4 | 151.8 155.8 159.7 163.6
Household operation. -] 45.9 50.2 | 56.1 63.9 | 47.9 483 | 49.6 51.1 | 51.6| 52.8 | 55.3 | 57.5 | 59.1 61.2 ( 63.7| 65.0 65.9 68.4 69.5
Electricity and gas._ ] 1891 206 240} 289 | 20.1 19.8 | 20.3 | 21.1 211 21,6 | 23.3| 24.8 | 263 | 27.6 | 289 | 29.5 29.6 31.0 30.9
Oth A 2101 29.6 1 32.1 3.0 27.9| 285} 29.4| 30.0( 30.6 | 31.2 | 3.9 32.6| 32.8| 33.6 | 348} 355 36.3 37.4 38.6
4 260} 27.9| 311 34,0 26.7| 27.2 ] 27.6 {. 28.1 28.6 | 29.7 | 30.6 | 31.6 | 32.5| 33.3| 33.6, 341 35.0 36.5 37.6
2] 138.3 | 151.1 | 166.0 | 184.2 | 142,7 | 146.2 | 150.1 | 152.7 | 155.6 { 159. 163.8 | 168.1 | 172.4 | 177.2 | 181.8 | 185.8 191.9 198.6 204.9

»Preliminary.

215-400 O - 76 -5
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Table 2.4.~Personal Consumption Expenditures by Major Type of Product in Constant Dollars

[Billions of 1972 dollars]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975
v 1 II m v I II Ix v I 1I m v I II»
Seasonally adjusted at annual rates
Personal consumption expenditures. .} 733,0 | 767.7 | 759,1 } 770,3 | 752,8 | 767,7 | 766,8 | 770,4 | 765,9 | 761.8 | 761,9 | 764,7 | 748,1 | 754,6 | 767.5 | 775.3 | 783.9 | 800.7 | 808.7
Durable g00d8. -« ceoeeeooeeeaacaaeen 11,2 [ 12,8 | 112,3 | 1119 | 117.6 | 124,9 | 1230 [ 121,2 | 118,1 | 114,9 | 115,0 | 116,1 | 103,1 | 106,0 | 108.4 | 1151 | 118,0 | 124.3 | 124.6
Motor vehicles and parts......._. 50.6 | 54.6 | 44.4 | 447 | 54.3| 588 | 56.1 | 53.7| 49.8| 45.8| 459 ) 48.0| 37.9 ) 41.4| 41.9| 47.2| 48.2| 54.8| 54.7
Furniture and household equipment. 44,8 49.9| 50.5| 49.5] 46.8 | 49.1| 49.7| 50.2 | 50.8 | 51.6| 51.5| 50.8| 483 | 47.5| 49.1| 49.9 | 51.3 | 510 51.4
117 )1 S 159 17.3 | 17.4 | 17.8| 165 | 17.0 | 17.1| 17,4, 17.6 | 17.5 | 17.6 | 17.4| 17.0 | 17.1 | 17.5| 18.1| 18.5| 18.5( 18.5
Nondurable 20048, .o iieeaoe 299,3 | 309.3 | 303.5 | 306,1 | 306.4 | 310,9 | 307.8 | 310,6 | 308,0 | 305, 1 | 304.0 | 304,9 | 299.8 | 300,6 | 307.2 | 306,8 | 309.5 | 314.6 | 317,7
_______________ 150.4 | 150.6 { 147.5 | 160.5 | 152.1 | 153.4 | 150.4 { 151.0 | 147.7 | 146.8 | 146.8 | 149.4 | 147.1 | 148.5 | 151.2 | 150.4 | 151.9 { 155.3 | 157.2
Clothmg and shoes. 55,11 59.2 | 58,9 | 61.3 | 57.3 | 59.0| 58.7 | 59.2 | 59.7| 60.0 | 59.4 ) 59.0| 57.3 | 58.6 | 6.0 621 63.4| 63.3| 62.9
Gasoline and oil.._.. 24.9| 25.5] 24.6 | 24.8| 25.4| 258 25.2| 254 255 23.1| 24.1| 250 26.2| 25.5| 25.5| 24.0| 24.0( 25.0( 25.4
Fuel oil and coal. 6.3 6.7 5.2 5.1 7.1 6.9 6.9 6.8 6.3 5.4 5.2 5.2 5.1 5.1 5.2 53 4.9 5.5 5.4
Other. . oo ee e cee e cccccecceaaees 62.6 | 67.3| 672 | 644 645| 65.8| 66.6| 68.1| 688 | 69.8| 68.4 | 66,3 | 64.1 | 629 | 64.3 | 64.9| 655 | 65.5| 66.8
SerVICe8 o oo e acac e 322,4 | 336,5 | 343,4 | 352,4 | 328,8 | 331,9 | 336,0 | 338,7 | 339,7 | 341,8 | 342,9 | 343,7 | 345.1 | 348,0 | 351.8 | 353.4 | 356.4 | 361.8 | 366,58
Housing. .. .---ooome 112,3 | 117.7 | 123.3 | 128.6 | 114.1 | 115.4 | 116.9 | 118.5 | 120.1 | 121.7 | 122.6 | 123.8 [ 125.0 | 126.4 | 127.90 | 120.3 | 130.7 | 1321 | 133.6
Household operation. .. 45,01 48.1 | 48.3 | 50.1 | 47.3 | 47.3| 48.1| 489 48.3 | 47.7 | 482 | 48.5 | 48.7| 49.4| 50.4 | 50.4| 50.1 | 51.1| 51.4
Electricity and gas_.. o-w{ 18,9 106§ 19.7] 20.6| 19.8| 19.3 | 19.6 | 20.1 1951 19.0] 19.5| 199 | 203 206 210 20.7] 202} 21.0]| 20.6
O o - e e e eeaim e mmmm—em—a——mn 270 | 285 28.6] 20.5| 27.5 | 27.9| 285 28.7| 28.8 | 287 | 28.6| 28.6 | 28.5) 28.8| 29.4 290.7| 29.9(| 30.0( 30.8
Transportatlon___ __________ 26,0 | 27.5| 28.6 | 28.8| 26.7| 27.1| 27,4 27.7| 27.8 | 284 | 28.6 28,6 | 287 288 28.7| 287 28.9| 20.5| 20.9
____________________________________ 138.3 | 143.2 | 143.2 | 145.0 | 140.8 | 142.1 | 143.6 | 143.6 | 143.4 | 144.0 | 143.5 | 142.7 | 142.7 | 143.4 | 144.8 | 145.0 | 146.8 | 149.0 | 151.6
» Preliminary.
Table 2.6.~Personal Consumption Expenditures by Type of Expenditures
[Millions of dollars)
Line 1972 1973 1974 1975 Line 1972 1973 1974 1975
No. No.
1 Personal consumption expenditures. ... ... 733,034 (809,885 887,494 | 973,216 55 | Personal business.__.__._.._ .. .. .. ..__ 37,419 | 40,553 | 44,751 | 50,287
56 Brokerage charges and investment counseling
2 | Food and tobaceo . ..o oeoo oo acieaae 162,620 |181,199 [203,840 | 224,286 (8.) m e e ccceeccecccmee e 3,364 | 3,111 | 2,013 3,663
3 Food purchased for off-premise consumption 57 Bank service charges, trust services, and safe
dl)) _________________________________________ 112,111 {124,965 141,638 | 155,174 deposit box rental (s.)_...______.___.__._..__. 2,319 | 2,490 | 2,689 2,880
4 Purchased meals and beverages ! (n.d.)......... 35,490 | 39,904 | 44,381 | 50,220 58 Services furnished without payment by f-
5 Food furnished employees (including military) nancial intermediaries except life insurance
[ N P S S A 2,000 | 2,132 | 2,628 | 2,910 B 1S I . 13,375 | 14,602 | 16,770 | 19,108
6 Food produced and ¢ ed on farms (n.d. 805 | 1,064 | 1,243 1,186 59 Expense of handling life insurance 17 (s.) - 7,826 | 8,647 , 680 0,
7 Tobaceo products (n.d.) 12,204 | 13,134 | 13,950 | 14,796 60 Legal services (8.).-cccccocecaeoaas 5, 6,320 | 7,080 8,040
8 Addenda: Food exclus 61 Funeral and burial expenses (s.)- 2,525 | 2,604 2 614 2,621
nd) cooeeaen. 130,626 (146,763 (166,955 | 184,809 62 Other 18 (8.} ..o ooeiaoen 2575 | 2,779 | 3, 3,243
9 Alcohohc beverages 19,790 { 21,302 | 22,935 { 24,681
63 | Transportation_.________.____ 101,438 (110,862 (115,257 | 126,037
10 | Clothing, accessories, and jewelry 64,809 | 71,811 | 76,148 | 81,742 64 User-operated 95,345 104,320 (107,898 | 118,486
11 Shoes and other footwear (n.d. 8,915 { 9,960 [ 10,136 | 10,734 65 New autos (d.).... 32,106 ) 27,375 | 29,732
12 Shoe cleaning and repair (s.) 240 241 243 250 66 Net purchases of used 7, 8,358 | 8,703 | 10,533
" 13 Clothing and accessories exce; 46,155 | 51,248 | 54,915 | 59,208 67 Other motor vehicles (d.)... 5,454 | 5,807 | 4, 5,327
u Women’s and chlldren s (n.d.) 29,893 | 33,272 | 35,759 | 38,587 || g8 Tires, tubes, accessories, and 5,601 | 6,403 | 6,927 7,569
15 Men’s and boys’ (n.d 16,262 | 17,976 | 19,156 | 20,621 69 Repalr, greasing, washing, parking storage,
16 Standard clothing issued t and rental (s.)_.. 13,922 | 15,414 | 17,615 | 20,279
nd.) ... 70 79 80 89 70 Gasoline and oil (n.d. 24,879 | 27,813 | 36,203 y
17 Cleanmg, launde! g, pre 71 Bridge, tunnel, ferry, a: 7 7! 764 771
tion, storage, and repalr of garments (s ) 3,558 | 3,508 { 3,539 3,645 72 Insurance premiums less claims paid (s 5,248 | 5,116 | 5,358 5,375
18 Jewehy and watches (d.) 5,405 | 5,846 6, 293 73 Purchased local transportation. 2, 2,630 | 2, 2,
19 Other® (8.)ceceeoeeao... 1,370 | 1,389 1,523 74 Transit systems (s.). 1,585 | 1,617 | 1,733 1,787
75 Taxicab (8.)--cvoeecaeenn 833 874 870
20 | Personal care. s 12,613 | 13,434 | 14,271 76 Railway (commutation) 177 180 200 199
21 Toilet articles and preparations (n.d.)- 8,555 | 9,250 9, 949 77 Purchased intercity transporta 3,480 | 3,912 | 4,552 4,695
22 Barbershops, beauty parlors, and bath: 4,058 | 4,184 4,322 78 Railway (excluding commutatio: 176 259
79 Bus (5.). 523 545 617 617
23 | Housing. .. 112,277 (123,173 (136,363 | 150,219 80 Airline (s. 2,687 | 2,988 3 5
24 Owner-o 81 Other 1% (s.)- 1 175 192 1
rent 4 (S.)-eooooooon .. 74,003 | 81,330 | 90,208 | 99,674
25 Tenant-occupied nonfarm 82 | Recreation____.____ 49,100 | 55,199 | 60,765 | 65,999
lodging houses) rent 3 (s.) 31,016 | 33,682 | 36,734 | 39,928 83 Books and maps (d. 2,530 2,769 { 3,039 3,401
26 Rental value of farm dwe] 3,474 | 3,913 | 4,831 5, 535 84 Magazines, newspapel 4,685 | 5,845 | 7,130 7,502
27 Other ¢ (8.)-......... R 3,784 | 4,248 | 4,590 | 5,082 85 Nondurable toys and sport supplies (n.d). 6,542 | 7,302 | 8,004 | 8,615
86 Wheel goods, durable toys, sport equip:
28 | Household operation 105,155 117,698 ;130,358 | 142,190 boats, and pleasure alrcraft d)-. 7,815 | 8,167 | 8,600 9,452
29 | Furniture, including 87 Radio and television receivers
g 9,920 | 11,225 | 11,982 | 12,349 musical instruments (d.)... 10,964 | 12,288 | 13,264 | 14,559
30 | Kitchen and other household appliarces 7 8,450 | 90,465 | 9,963 | 10,408 88 | Radio and television repair (s.)- 1,222 1, 1,408 | 1,483
31 China, glassware, tableware, and utensils (d 5, 497 5,899 89 Flowers, seeds, and potted p]ants Jd)- 2,655 | 2,871 | 3,261 3,414
32 Other durable house furnishings & (d.) 13,977 | 14,383 90 Admissions to speciﬁed spectator amuse 3,487 | 3,870 | 4,334 4,590
33 Semidurable house furnishings * (n.d 8,443 | 9,011 91 Motion picture theaters (S.).--eevceeeen- 1,644 [ 1,965 | 2,264 | 2,274
34 | Cleaning and polishing preparations, 92 Legitimate theaters and opera, and enter:
cellaneous household supplies and paper prod- ments of nonproﬁt institutions (except
ucts (n.d.)..____ 13,026 BEHIEHE) (S.) - e e oeeeeeemeecenaaanearann 632 870 734 804
85 | Stationery and wri 3,072 93 Spectator SPOrts 20 (8.) - - ---owomeemnememans 1,211 | 1,235 | 1,336 | 1,512
36 Household utilities 43,998 94 Clubs and fraternal organizations except in-
37 Electricity (s.) 19, 755 SUraNCe 21 (8.} ..o eevocceccrecacecacemcaaacaaan 1,266 | 1,331 | 1,432 1,560
38 (€ CN R 6, 541 9,159 95 Commercial participant amusements 2 (s.) 2,650 | 2,981 | 8,225 3,514
39 Water and other sanitary services (s.) 3,638 | 4,020 | 4,472 4,987 06 | Parimutuel net receipts (S.)--.-eocovecen- .| 1,859 1,502 | 1,614 | 1,740
10 Fuel oil and coal (n.d.).............0__ .1 . 6,270 | 7,722 1 0,516 | 10,097 07 | Other 2 (8.). .. eeooeeeceemcacaccmaemacaccean 4,425 | 4,089 | 5,454 6,079
41 Telephone and telegraph (s.) ... oo 12,386 | 14,038 | 15,358 | 17,266
42 Domestlc SerVice (S.) oo 5348 | 5376 | 5578 | 5702 98 | Private education and research__ .. ___._.__....... 11,587 | 12,600 | 13,607 | 14,653
43 1 Other™ (s.).....___ .. ... ... 5,650 | 6,150 | 6,713 | 7,076 99 | Higher education 2 (8.)-eeaeoeeanen ,083 | 5,433 | 5,773 | 6,146
100 Elementary and secondary schools  (s.) ..] 3,233 ) 3,621 ) 3,901 4,228
44 | Medical care expenses. ... _..._.._..........._| 61,188 | 68,327 | 76,142 | 86,425 || 101 | OLNEr 28 (S.)coomoommsomoeeaesmnnnasaneemaneann 3,271 | 3,546 | 3,033 | 4,281
45 Drug preparations and sundries 1! (n.d.)__.._.__ 7,780 | 8,347 | 9,112 9 817
46 Ox()ht)halmlc products and orthopedic appliances 102 | Religious and welfare activities 2 (8.) ... 10,105 | 10,647 | 11,578 | 12,113
........................................... 1,313 1,472 | 1,508 | 1,821
47 1 Physicians (8.).......__..._.o .. ... 15,489 | 17,173 | 19,327 | 22,110 || 103 | Foreign travel and other, net_ ... ococeeeneenn 5,584 | 5,203 | 5,251 | 4,994
48 1 Dentists (8.)- ... 5,403 | 6,350 | 6,981 | 8,048| 104| Foreign travel by U.S. midents (8.)mmmmn .| 6,054 | 7,455 | 8,271 | 8,
49 1 Other professional services 12 (s.)___._.._........ 2,336 | 2,525 | 2,697 | 3,12¢| 105| Expenditures abroad by U.S. residents (n.d.)...| 1,977 | 1,733 | 1,659 | 1,570
50 Privately controlled hospitals and sanitariums 12 106 Less: Expenditures in the United States by
N 23,303 | 25,920 | 29,462 | 34,665 fOreigners (8.) .- vooveucezcasmenmacs 3,140 | 3,765 | 4,422 5,260
51 Health insurance.. ... ool 5,564 | 6,540 3 6, 840 107 Less: Personal remittances in kind to foreigners
52 Medical care and hospitalization 1 (s.)..______ 2,504 | 3,164 | 3,260 | 3211 [ 0 I 207 220 257 256
53 Income loss 38 (S.). .. ... .. 1,555 | 1,701 | 1,743 | 1,712
54 ‘Workmen’s compensation 3¢ (s.)...__.__.____ | 1,415 | 1,675 | 1,053 | 1,017

See footnotes page 35
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Table 2.7.—Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1972 dollars)
i The figures in parentheses are the line numbers 1972 1973 1974 1975 Line{ The figuresin parentheses are the line numbers 1972 1973 1974 1
111}2? ofgtl;llfe corrle)sponding items in table 2.6. No. of the corresponding items in table 2.6. 975
ersonal consumption expenditures.._._..._ 733.0 | 767.7 | 759.1 770,3 Nondurable goods—Continued
1 P mal e P 34 Drug preparations and sundries (45)..__.._.__ 7.8 8.3 8.8 8.7
2 | Durable go0dS. . oo ocoeiiiiiimeaann 11,2 | 12,8 | 112.3 1119 35 Nondurable toys and sports supplies (85) . 8.5 7.2 7.8 7.5
3 Motor vehicles and parts. cccooocccoccnocoaana- 50. 54.6 4.4 4.7 36 Other (16+35+84489+105—107) _..___...._._. 11.4 12 12.6 11.8
4 New autos and net purchases of used autos
(6566) - - - e oo cae e e 39.4 42.1 33.1 33.4 37 | Services_ . .. ieiiiiiiiiiiiaiaian 322.4 | 336.5| 343.4 352.4
5 Tires, tubes, accessories, and other parts (68) 5.7 6.6 6.7 6.7 .
6 Other motor vehicles (67) 5.5 5.9 4.6 4.6 38 Housing.-...... e eemeeooes 112.3 | 117.7 | 123.3 128.6
7 Furniture and household equipment._____.._._.. 44.8 49.9 50.5 49.5 39 Owner-occupied nonfarm dwellings—space-
8 Furniture, including mattresses and bed- rent (24)... ... ... e PR 74.0| 78.0| 82.4 86.5
SPIANgS (29) -« oo oo 9.9 10.9 10.7 10.2 40 Tenant-occupied nonfarm dwellings-(includ-
9 Kitchen and other household appliances (30). . 8.5 9.5 9.5 8.9 ing lodging houses) rent (25) .._____.__ .| 3.0 32.3 33.5 34.7
10 China, glassware, tableware, and utensils, and 41 Rental value of farm dwellings (26) . 3.5 3.3 3.2 3.1
other durable house furnishings (314+32)__... 15.5 17.3 17.4 16.5 42 Other (27) ... 3.8 4.1 4.1 4.3
1 Radio and television receivers, records, and 43 Household operation..... ... .. 45.9 48.1 48.3 50.1
musical instruments (87) . ...... .---] 110 12.3 13.0 13.8 44 Electricity (37) ... ... 12.3 13.2 13.3 14.1
12 (o317 S e 1529 17.3 17.4 17.8 45 Gas (39) 6.5 6.4 6.4 6.5
13 Ophthalmic products and orthopedic appli- 46 Water and other sanitary services (39).. 3.6 3.8 4,0 41
ANCES (46) - cm o oeoeimaeccceaee [ 1.3 1.4 1.4 1.5 47 Telephone and telegraph (41)._____.___. 12.4 13.7 14.4 15.6
14 ‘Wheel goods, durable toys, sports equipment, 48 Domestic service (42).........._..__.... 5.4 5.0 4.4 4.0
hoats, and pleasure aireraft (86).._......._.. 7.3 7.9 7.8 8.0 49 Other (48) ... . ... ... 5.6 5.9 5.8 5.7
15 Other (184+883) - .. iooo it 7.2 7.9 8.1 8.3 50 Transportation 26.0 21.5 28.6 28.8
51 User-operated transportation (694-714-72). 19.9 21.1 21.8 22.4
16 299.3 { 309.3 | 303.5 306,1 52 Purchased local transportation........_... 2.6 2.6 2.7 2.6
17 150.4 | 150.6 | 147.5 150.5 53 Transit systems (74) ............___. 1.6 1.6 1.8 1.7
18 Food purchased for off-premise consumptio: 54 Other (754-76) . ... ... ... 1.0 1.0 1.0 .9
3 112.1 | 110.0 | 106.4 107.9 55 Purchased intercity transportation.___. 3.5 3.8 4.1 3.8
19 Purchased meals and beverages (4) .--| 855 37.9 38.0 39.5 66 Railway (excluding commutation) (78)..... .2 .2 .2 .2
20 Food furnished employees (including mili- 57 Bus (79) .5 .b .5 .5
tary) and food produced and consumed on 58 Airline (80).. 2.6 2.9 3.1 3.0
farms (5-+6) 2.8 2.8 3.1 3.1 59 Other (81). .2 .2 .2 .2
21 Addenda: Food excluding aleoho! 60 Other..__.___..._... ] 188.3 | 143.2 | 143.2 145.0
(8) 130.6 | 129.2 [ 126.0 129.0 61 Shoe cleaning an ) - .2 .2 .2 .2
22 Alcoholic beverages (9). 19.8 21.4 21.6 21.5 62 Cleaning, laundering, dyeing, pressing, altera
23 Clothing and shoes. .......__.._. 55.1 59.2 58.9 61.3 tion, storage, and repair of garments (17).... 4.7 4.7 4.3 4.1
24 Shoes and other footwear (11)... 8.9 9.6 9.2 9.3 63 Barbershops, beauty parlors, and baths (22). . 3.9 3.7 3.5 3.3
25 Women’s and children’s clothing and ac- 64 Medical care services 52.1 55.6 56.8 58.0
cessories (14) - . oo ool 29.9 32.2 32.6 34.3 65 Physicians (47)__ 15.5 16.6 17.2 17.5
26 Men’s and boys’ clothing and accessories (15)..| 16.3 17.4 17.2 17.7 66 Dentists (48)__._. 5.4 6.2 6.3 6.6
27 Gasoline and 0il (70) .. .o ioiamiiiiaos 249 | 25.5 24.6 24.8 67 Other (494-504-51)... . . . _....._._._.... 312 32.7 33.3 33.9
28 Fuel oil and coal (40) - - ooeroomoooooa oot 6.3 6.7 5.2 5.1 68 Services furnished without payment by finan-
29 Other. - s 62.6 67.3 67.2 64.4 cial intermediaries except life insurance
30 Tobacco products (7) J 12.2 12,8 13.0 12.8 carriers (58) ... ... . . . .. ....._. 13.4 13.7 14.3 15.6
31 Toilet articles and preparations (21)......._... 7.9 8.3 8.1 7.8 69 Admissions to specified spectator amusements
32 Semidurable house furnishings (33)..._._____. 7.0 7.7 7.3 7.2 90) - e ... 3.5 3.7 3.9 3.9
33 Cleaning and polishing preparations, and 70 Other (55—584-60-61+62+488-+94495+96-
miscellaneous household supplies and paper 97+984102+104—106) ... .. ... ... 60.5 61.5 60.3 60.0
products (34) - - oocooo e 9.9 10.7 9.9 8.5

Footnotes to table 2.6.

1. Consists of purchases (including tips) of meals and beverages from retail, service, and
amusement establishments, hotels, dining and buffet cars, schools, school fraternities, in-
stitutions, clubs, and industrial lunchrooms.

2. Includes luggage. . . .

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and mis-
cellaneous personal services related to clothing. .

4, Consists of rent for space and for heating and plumbing facilities, water heaters, lighting
fixtures, kitchen cabinets, linoleum, storm windows and doors, window screens, and screen
doors, but excludes rent for appliances, furnishings, and furnitures, fuel, and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and institutions.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows,
picture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equip-
ment and hand, power, and garden tools.

9. Consists largely of textile house furnishings including piece goods allocated to house
furnishings use. Also includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and ware-
house expenses, postage and express charges, premiums for fire and theft insurance on personal
property less claims paid, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals,

and other medical services,

12. Consists of osteopathic physicans, chiropractors, private duty nurses, chiropodists,
podiatrists, and others providing health and allied services, not elsewhere classified.

13. Consists of current expenditures (including capital consumption allowances with capital
consumption adjustment) of nonprofit hospitals, sanitariums, and nursing homes, and pay-
ments by patients to proprietary hospitals, sanitariums, and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health and hospitalization
insurance provided by accident, health, and hospitalization insurance plans; (2) premiums
less benefits for hospital and medical service plans; (8) administrative expenses (including
capital consumption allowances with capital consumption adjustment) of group health
associations and health maintenance organizations; and (4) student fees for medical care.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered work-
men’s compensation.

17. Consists of total operating expenses of life insurance carriers and noninsured pension
plans. Excludes payments to policyholders and expenses allocated to accident and health
insurance.

18. Consists of current expenditures (including capital consumption allowances with
capital consumption adjustment) of trade unions and professional associations, employment
agency fees, money order fees, spending for classified advertisements, and other personal
business services.

19. Consists of baggage charges, coastal and inland waterway fares, and travel agents’ fees.

20. Consists of admissions to professional and amateur athletic events, and to race tracks
including horse, dog, and auto.

21. Consists of dues and fees excluding insurance premiums.

22, Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and
swimming places; amusement devices and parks; golf courses; sightseeing buses and guides;
and private flying operations.

23. Consists of net receipts of lotteries and expenditures for purchase of pets and pet care
services, cable TV, film processing, photographie studios, sporting and recreation camps, and
recreational services, not elsewhere classified.

24. Equals current expenditures (including capital consumption allowances with capital
consumption adjustment) less receipts, such as those from meals, rooms, and entertainments,
accounted for separately in consumer expenditures, and less expenditures for reasearch and
development financed under contracts or grants.

25. Consists of fees paid to commercial, business, trade, and correspondence schools, and for
educational serviees, not eisewhere classified, and current expenditures (including capital
consumption allowances with capital consumption adjustment) by foundations for education
and research.

26. Equals current expenditures (including capital consumption allowances with capital
consumption adjustment) of religious, social welfare, foreign relief, and political organizations,
museums, libraries, and foundations. The expenditures are net of receipts, such as those from
meals, rooms, and entertainments, accounted for separately in consumer expenditures, and
excludes relief payments within the United States and expenditures by foundations for
education and research.

NotE.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and
services (s.).
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(] ]
3.—Government Receipts and Expenditures
Table 3.1.—Government Receipts and Expenditures
[Millions of dollars)]
1
1972 1973 1974 1975 1972 1973 1974 1975
Receipts._ .. oo . 367,373 | 411,196 | 454,575 466,408 l Net interest paid......... . ... .ol 12, 407 15, 351 16, 320 17,813
Personal tax and nontax receipts................. 141,237 | 150,777 | 170,367 168,816 !| Subsidies less current surplus of government
Corporate profits tax aceruals_.........__.....___. 41,535 48,702 52,434 49,245 enterprises. ... ... ... ....oilo.. 3, 588 3,872 838 2,014
Indirect business tax and nontax accruals________ 111,007 | 120,193 | 128,358 138, 690 Subsidies_ ... ... 6, 836 5,473 3,576 4,673
Contributions for social insurance................ 73,594 01,524 | 103,416 109, 657 Less: Current surplus of government enterprises.| 3,248 1,601 A 2,659
Expenditures. ... ... oooeeieo. 370,889 | 404,904 | 458,817 530,784 || Less: Wage accruals less disbursements.......... 333 -~12 —530 0
Purchases of goods and services. . _._........._... 253,105 | 269,527 | 303,264 338, 953 Surplus or deficit (=), national income and
Compensation of employees.................._. 137,372 | 149,062 | 161,612 178, 530 productaccounts.______________________. -3,516 6,292 | —4,242 | —64,376
Other o 115,733 | 120,465 | 141,852 160, 423
Social insurance funds._ ___ ... ... ... ... 10, 698 17,981 16, 215 —553
Transfer payments. ... ... __............... 102,122 | 116,142 | 137,865 172,004 {| Otherfunds. ... . . ... —14,214 | —11,689 | —20,457 | —63,823
TO PerSONS. .. o iiiiiieiieioas 99,377 | 113,511 134, 643 168,933 |
To foreigners_ ... ... 2,745 2, 631 3,222 3,071 |
Table 3.2.—~Federal Government Receipts and Expenditures
1972 1973 1974 1975 1976
1972 1973 1974 1975
v I I 111 v I IL 111 v I 11 II1 v 1 1II»s
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipt8 ..o aeel 227,471 | 258,286 | 288,212 | 286,610 | 235,3 | 252,0 | 255,7 | 259.3 | 266,2 | 276,7 | 285,8 | 297.5 | 292,9 | 287,2 | 254,4 | 297.7 | 306,7 | 316.5 |......
Personal tax and nontax receipts_._ 108,188 | 114,640 | 131,159 | 125,740 | 110.8 | 110.4 | 1115 116 3]120.3 1240 129.1 | 134.3 | 137.2 | 137.6 | 99.7 [ 180.5 | 135.1 | 137.7 | 142.1
Income taxes 109, 420 3 04.8 7. 114.9 | 118.8 | 124.2 | 129.5 132.7 | 94.7 3 A .
Withheld._._.__.____......._.
Declarat.lons and settlements. ..
Less: Refunds
Estate and gift taxes.
Nontaxes......ooceeeoaanaas
Corporate profits tax accruals
Federal Reserve banks .
Other corporations. ..
Indirect business tax and nontax
accruals
Excise taxes
Liquor.
Tobacco
Other ...
Customs du 4.5
Nontaxes....... L7
Contributions for social insurance __| 62,754 | 79,439 | 89,750 | 94,257 | 629 | 77.4| 78.6 | 80.1 | 81.7| 87.3| 80.0( 9L.1 | 91.5| 028 | 929 947 | 96.6 | 102.9 | 104.6
Expenditures ----| 244,734 | 264,997 | 299,727 | 357,758 | 260,2 | 2617 | 262,2 | 264.6 | 2715 | 280,7 | 293.4 | 306,5 | 318,2 | 337.0 | 354,3 | 363.7 | 376.0 | 380,3 | 383.1
Purchases of goods and services. 102,126 | 102,188 | 111,626 | 124,417 | 102.3 | 104.2 | 100.1 | 100.1 | 104.4 | 106. 108.9 | 113.5 | 118.1 | 120.3 | 122.4 | 124.6 | 130.4 | 129.2 | 132.3
National defense .. .........__ 78,513 | 73,534 | 77,296 ,282 | 73.3 74.1 73.1| 72,5 | 744 | 749 | 759 78.2| 80.2| 8.0 | 8.4 | 84.6| 87.1| 8.2 | 88.4
Compensation of employees ,664 | 36,271 | 37,708 | 40,012 | 36.9 | 36.3 | 35.9 | 35.8 | 37.1 37.1| 37.1| 37.4| 39.3| 39.5| 30.5| 39.7| 41.3 ) 4.6 | 4L7
Military 22,299 | 22,544 | 22,997 | 23, 23.0 ) 22.8| 223 221 22.9| 228 227) 22.7| 238 23.8| 236 23.5| 244 | 243 | 243
Civilian 13,365 | 13,727 | 14,711 16,170 | 13.9 13.5 13.6 | 13.7 | 14.2| 142} 14.4 147 15.5| 157 159} 182 | 189 17.3 | 17.5
Other.... 37,840 | 37,263 | 39,588 ,270 | 86.3 | 37.8| 37.2| 36.7| 87.3 | 87.8 | 38.8 | 40.8| 40.9 | 42.5 | 43.9 | 44.9( 458 /| 44.6 | 46.7
Nondefense 28,613 | 28,654 | 34,330 | 40,135 | 29.0 30.1| 270 27.6| 20.9| 3L2 | 33.0| 353 | 37.9| 38.3| 30.0| 40.0| 43.2 | 42.9 43.9
Compensation of el:nployees 14,396 | 15,652 | 17,216 | 19,288 14.9 154 | 15.5] 15.6 (| 16.1 16.7 | 16.9 17.2 | 18.1 18.7 18.9 19.3! 20.2{ 20.6 | 20.8
Other ..o aes , 13,002 | 17,114 | 20,847 14.1 147! 11.6 | 12.0 | 13.8| 145 16.1 180 1008| 19.6{ 20.0 | 20.7| 23.1| 223 | 231
Transfer payments. 95,818 | 117,553 | 148,872 | 91.3 | 902.2 | 94.8 | 96.8 | 99.4 | 106.7 | 114.7 | 121.0 | 127.8 | 138.7 | 149.7 | 152.1 | 154.9 | 160.3 | 158.8
To persons....... , 187 | 114,331 | 145,801 | 88.8 | 90.1 91.7 | 94.2| 96.8|103.9 | 110.8 | 117.9 | 124.8 | 135.7 | 146.8 | 149.2 | 151.8 | 157.2 | 155.8
To foreigners......... 2,631 3,222 3,071 2.5 2.1 3.2 2.7 2.5 2.8 3.9 3.2 31 3.0 3.1 2.9 3.2 3.1 3.1
Grants-in-aid to S8tate and local
governments. . ..........._..... 37,528 | 40,574 | 48,877 | 54,437 | 45.7 | 41.5| 40.5! 40.0| 40.3 | 42.5 | 43.4 | 43.8| 45.7 | 49.8 | 53.2! 56.8| 58.0| 58.8 | 459.0
Net interest paid........... 14,552 | 18,202 | 20,918 | 23,498 | 151 16.3 | 17.7] 19.1| 19.7] 20.0| 20.7 | 21.3 | 21.8 | 222 | 226 | 23.6 | 25.6 | 26.6 | 27.5
Interest paid... 17,256 | 21,128 | 24,102 | 27,247 | 17.9| 19.6 | 20.7 | 21.7| 22.6 | 23.1| 23.8 | 24.6 24.9| 255 | 26.3| 27.6 | 29.6 | 31.1 | 82.4
To persons and business 14,572 | 17,202 | 19,840 | 22,705| 150 161 | 16.8 | 17.7| 18.5| 19.1| 19.6 | 20.3 | 204 20.7 | 21.9 | 23.1| 252 | 26.7| 28.0
Toforeigners_ ........ ... 2 3,836 4,262 4,542 2.9 3.5 3.9 4.0 4.0 4.0 4,2 4.3 4.5 4.9 4.4 4.5 4.4 4.4 4.4
Less: Interestreceived by govern-
ment.. ... .. 2,704 2,926 3,189 3,749 2.8 3.3 3.0 2.6 2.9 31 31 3.3 3.2 3.3 8.7 4.0 4.0 4.5 4.9
Subsidies less current surplus of .
government enterprises. 7,805 8,223 5,228 6,534 8.0 7.6 9.0 8.6 7.7 5.4 5.2 5.4 4.9 6.0 6.4 6.7 7.1 5.4 5.5
Subsidies. ..oeeeeiee L 6,783 5802 | 3462| 4,517| 7.4| 60| 55 5.1 50| 32| 33| 36| 38| 44| 43 4.5 49| 60 5.1
: Current surplus of govern-
ment enterprises . ____._.. -1,022 | —2,831 | —1,766 | —2,017 | — —-1.6| -3.5) -85 -27|-238}| — -1.8| -1.1}|~1.6|-21| =21 =22 —. -4
Less: Wage accruals less disburse-
ments. ... ocoaeiiacaaaaos 483 8 -530 .0 2.1 -1 .1 .0 .0 .0 .8 —15 .0 .0 .0 .0 .0 .0 .0
Surplus or deficit (-), na-
tional income and product
accounts. ___.__.___......_.. —~17,263 | —6,711 |—11,515 |—71,248 (24,9 | —9,7 | —6.6 | —5.2 | 5.3 | —4,1 | —7.6 | —9.0 |—25,3 |—49.8 |—99.9 |—66,0 | —6€9.4 |—63.8 |.._....
Social insurance funds_______._...._ 2,565 9,107 | 6,008 (—12,558 | —2.4! 93| 94| 9.1 87| 1.8 7.4 48 4| =7.0|-10.6 (~16.0 |~16.7 |—13.7 |-..._.
Other funds._ ... —19,828 |—15,818 |—17,613 |—58,690 (—22.5 [—19.0 |—15.9 |—14.3 |—14.1 |—15.9 |—15.1 |—13.8 |—25.8 |{—42.8 |—89 3 |—50.0 (—52.7 (—50.1 |......

# Preliminary.

1. Includes fees for licenses to import petroleum and petroleum products.
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Table 3.4.—State and Local Government Receipts and Expenditures

1972 1973 1974
w2 | w73 | 1 | w7 1975 1976
v I 1I III v I II IIT v 1 I IIT v I II»
Millions of dolars Billions of dollars, seasonally adjusted at annual rates
ReCEiPtS - v omeeemeeeee oo 177,430 (193,484 1210,240 234,335 | 1915 | 190.7 | 192,0 | 194,0 [ 1972 | 201, 9 | 208,0 | 214.5 | 216,6 | 222,2 | 2304 | 239,7 | 245,0 | 2516 | __.__
Personal tax and nontax receipts. 33,040 | 36,137 | 39,208 | 43,076 | 34.8 | 34.8 | 368 36.5| 37.4 | 37.3 | 38.3 % 40.2 | 411 | 41.7| 42.5| 43.5| 44.7| 46.1] 4
Income taxes..... 17,460 | 19,138 | 20,637 | 22,828 | 18.4 | 18,1 | 189 | 19.5| 20.1| 19.5 | 20.0 | 21.3 | 2L . . : - - 7.5
Estate and gift tax 1,443 | 1,500 | 1,503 | 1,561 T2 2:4) BA) 240) 251 261
Motor veltlicle licens: %, (lxz)g %, g{tl) %, 4%5 2, ggz
Property taxes. - , N ,228 [ 1, 5.4 5.5 5.6 5.5 6.5 5.6 5.7 5.8 5. .
ontaxes 3 , A , 1 11,0 11.2} 11.4 | 11.6 | 11.8 | 12,2 | 12,6 | 13.0 | 13. . 3
Tuition and re 3.5| 13.8| 140! 14.2 144 147 | 15.0
charges 3,228 | 3,649 | 3,956 | 4,103
Hospital and health charg, 4,551 | 5,116 [ 5,810 | 6,589

Fines..oocccoeiiimmaa- 1,012 | 1,058 | 1,159 ,
Other. oo 1,601 | 1,680 | 1,887 | 2,115

Corporate profits taxaceruals._..___.....| 4,976 | 5710 | 6,804 | 6,675
Indirect business tax and nontax

114,747
51,614

Property taxes. .. ... ... 42,977 | 46,033
Motor vehicle licenses. 1,533 ,
Other taxes._...._. 4,393 | 4,548
Nontaxes........- 2,648 | 2,786
Rents and royalties.. 993 | 1,096
Special assessments. 750 8
Fines .. ._....... 338 350
Other......._.... 487 540
Contributions for social insurance_._._. 10,840 | 12,088
Federal grants-in-aid_ ... ____......._. 37,528 | 40,574

Public assistance___... 14,084 | 11,917

General revenue sharing 2,617 | 7,051
Highways_ - ceeeeeeoooo 4,513 | 4,177
Education 3,912 | 3,363 5,150
Other. . et 12,402 | 14,066 | 16,509 | 22,370
Expenditures._ ... _.._..._......... 163,683 |180,481 (202,967 (227,463
Purchases of goods and services.._...... 150, 979 (167,339 (191, 638 214, 536
Compensation of employees. 87,312 | 97,139 {106,688 |119, 230
Other. ... 63, 667 | 70,200 | 84,950 | 95,306
Transfer payments to persons.......... 18,916 | 20,324 | 20,312 | 23,132
Net interest paid-.....cooooieioooo —2,145 |—-2,851 |—4,593 |—5,686 | —2.4 | —2.6 | —2.6 | —3.0| —3.3 | —3.9} —45 | —48| -5.2| —5.3 | —5.6 | —5.8| —6.0 | —6.2 | —6.4
Interest paid. - oo cooemmceoaiaaaas 6,928 | 8,334 | 9,406 | 10,103 7.4 7.8 8.2 8.6 8.8 9.1 9.4 9.5 9.6 9.9 10.1{ 10.2| 10.2 | 10.3 [ 10.4
Less: Interest received by govern- L 3 78 03 0
B 0TS 11 PP 1,185 | 13,999 | 15,788 9.8} 10. 10.8 | 11.5 | 12.1 13.0 | 13.9 14.3| 14.8| 152 | 157 16. 3 .
By social insurance funds.- - 4,226 | 4,840 5980 ..., e R e e e B R ARt ?' "{?'?' '1(‘;’?' ‘}?.8
By other funds_ .- -._.oc.ooo._._. 6,959 | 9,150 | 9,808 |.______| o _|.oolaooo |||

Subsidies less current surplus of govern-

ment enterprises_ ... ............. —4,217 {—4,351 | —4,390 |—4,520 | —4.4 | —4.4 | —4.4 | —4.4 | —4.2 | —4.2 | —4. 4| —4.5 | —4.5 | —4.6 | —4.5| —4.5 | —4.4 | —4.4| —4. 2
Subsidies. .- .ol oo 53 81 114 156 .1 .1 1 .1 1 1 1 1 1 R 2 ‘2 "o "9 "o
Less: Current surplus of govern-

ment enterprises. .. .......o..._.. 4,270 | 4,432 | 4,504 | 4,676 4.4 4.4 4.5 4.5 4.3 4.3 4.5 4.6 4.7 4.7 4.7 4.7 4.6 4.6 4.6
Less: Wage accruals less disbursements..| —150 —20 0 0 .0 .0 -1 .0 0 0 0 0 0 .0 0 0 0 0 0

Surplus or deficit (—), national

income and product accounts___| 13,747 | 13,003 | 7,273 | 6,872 | 2.8 | 16,1 13.9 | I1L7| 10.3 8.7 7.8 8.0 4.5 4.7 69| 7.9 7.9 122 ...
Social insurance funds.._............._. 8,133 | 8,874 | 10,117 | 12,005 8.4 8.6 8.8 9.0 9.2 9.5 9.8 10,3 | 10.8| 11.3| 1.9| 12.3| 12.5} 12.7| 13.0
Otherfunds. ... ... .. _._... 5,614 | 4,129 | —2,844 |—5,133 13.4 7.6 5.1 2.7 11 —.8| -2.0| —2.3| —6.2| —6.6 | —5.0| —4.4 | —4.6 —-.6

» Preliminary.

Table 3.6.~~Government Purchases of Goods and Services by Broad Function and Type
|Millions of dollars]

1972 1973 1974 1975 1972 1973 1974 1975
Government purchasesofgoodsand services. .| 253,105 | 269,527 | 303,264 338,953 | Stateandlocal ... ... 150,979 © 167,339 | 191,638 214,536
Federal . s 102,126 102,188 111,626 124,417 Education 63,574 70,208 78,472 88, 305
Compensation of employees. .. 47,577 52,434 57,394 63,946
Nationaldefense ... ... ... ... 73,513 73,534 77, 296 84, 282 Structures (excluding construction force ac-
Compensation of employees 35, 664 36,271 37,708 40,012 | count compensation) ... ... ... 5,781 6, 696 7,380 7,907
22,209 | 22,544 | 22,997 23, 842 Other_ . oo 10,216 | 11,078 | 13,689 16, 452
13,365 13,727 14,711 16,170 |
Structures (excluding construction force ac- Other 87,405 97,131 | 113,166 126, 231
count compensation) ... ..o ..coeaaaaoo 1,860 2,101 2,110 1,936 Compensation of employees._.. 39,735 44,705 49,204 55, 284
Other . e 35,989 35,162 37,478 42,334 Structures (excluding construction force ac-
count compensation). .. __...........o.o.... 20, 615 21, 666 26,484 26,875
Nondefense . ..ol 28,613 28, 654 34,330 40,135 Medical vendor payments ! 7,129 8,271 9,912 12,204
Compensation of employees 14, 396 15, 652 17,216 19, 288 Other .o 19, 926 22,489 27,476 31,868
Structures (excluding construction force ac-
count compensation) .. ... . ...ooo..... 2,556 2,845 3,002 3,540
Agriculture purchases of the Commodity
Credit Corporation- _ ... _____.___.____ —1,019 | ~-3,119 | ~1,535 213
Other. o iiiiicaaeas 12,680 13,276 15, 557 17,094

1. Consists of purchases of medical services and drugs mainly on behalf of persons covered
by public assistance programs.
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Table 3.7.—Government Purchases of Goods and Services by Type
1972 1973 1974 1975
1972 1973 1974 1975
v I II III v I II III v I II IIX v
Millions of dcllars Billions of dollars, seasonally adjusted at annual rates
Government purchases of goods
and services_ . ___....._.._...... 253,105 1269,527 |303,264 |338,953 | 259.2 | 265.8 | 2651 | 269.3 | 277.8 | 288.0 | 298,0| 308,6 | 318,5 | 325.6 | 333.2| 343.2 353.8
Federal .. _ ... . ] 102,126 |102,188 |111,626 (124,417 | 102,3 | 1042 | 100.1 | 100.1 | 1044 | 1061 | 108,9 | 1135 | 118, 1| 120.3 | 1224 | 124.6 130, 4
_| 50,060 | 51,923 | 54,924 | 59,300 51.9 51.7 51.3 51.4 53.2 53.7 54.0 54.6 57.4 58.2 58. 4 59.1 61.5
_| 52,066 | 50,265 | 56,702 | 65,117 50. 4 52,5 48.8 48.7 51.1 52,4 54. 9 58.9 60.7 62,1 63.9 65.6 68.9
Durable goods. _ 12,924 | 10,872 | 8,721 | 11,662 12.3 12.4 11.1 10.6 9.5 8.6 7.8 8.8 9.7 10.5 11.0 12.3 12.8
Nondurable goods. 8,536 | 6,178 | 10,296 | 13,338 6.9 7.5 5.3 4.9 7.1 8.1 9.7 11.7 1.7 12.1 13.5 12.9 14.8
Bervices oo i el 26,190 | 28,269 | 32,483.( 34,641 27.1 27.6 27.4 28.4 29.7 30.8 31.9 33.3 33.9 341 34.1 34.7 35.6
Structures (excluding construction
force account compensation)....... 4,416 | 4,946 5,202 | 5,476 4.1 5.1 4.9 4.9 4.9 4.9 5.5 5.1 5.4 5.5 5.3 5.6 56
Stateandlocal .. ________ ... ... ... 150,979 (167,339 (191,638 214,536 | 157.0 | 161.6 | 165.0 [ 169.3 [ 173.5 ( 18L.9 | 189.1 | 1951 | 200.4 | 205.3 | 210.9 | 218.6 223.4
Compensation of employees. 87,312 | 97,139 [106, 688 (119,230 90.9 93.6 96.2 98.5 1 100.3 | 102.9 | 105.2 | 107.9 110.7 1142 | 117.9 1211 123.7
Other.................._. 63, 667 | 70,200 | 84,950 | 95,306 66.1 68.0 68.8 70.8 73.1 78.9 83.9 87.2 89.7 91.1 93.0 97.5 99.7
Durable goods. ... 5004 | 5588 | 6,665 | 7,664 5.2 5.3 5.5 5.6 5.9 6.0 6.4 6.9 7.3 7.3 7.5 7.8 8.0
Nondurable goods. 10,609 | 11,599 | 14,399 | 17,356 11.0 1.1 11.4 11.7 12.2 13.1 13.9 14.9 15.8 16.6 17.1 17.6 18.1
SOrVICeS. oo 21,658 | 24,651 | 30,013 | 35,514 22.2 23.5 24.2 25.1 25.8 28.0 29.2 30.9 32.0 33.9 34.9 35.6 37.7
Structures (exclud onstruction
force account compensation)_.__.. 26,396 | 28,362 | 33,873 | 34,782 2.7 28.1 27.8 28.3 29.3 31.9 34.3 34.6 34.7 33.3 33.5 36.5 35.8
Table 3.8.—Government Purchases of Goods and Services by Type in Constant Dollars
[Billions of 1972 dollars]
1972 1973 1974 1975
1972 1973 1974 1975 v 1 II I v I II III ‘ v 1 ‘ II l I v
Seasonally adjusted at annual rates
Government purchases of goods
and services. . .| 2531 252,5 | 256.4 | 261,0 | 253,2| 255,2| 251,2| 2518 | 252,0| 255,4 | 256,1 ] 257,1| 256,9 | 257.1| 259.1| 262.4 265,2
102,1 96.6 95,3 95,7 99,6 100,7 96.3 95.2 94,3 95.3 9.7 95.8 95.4 94.8 95.3 95.6 97.2
50.1 48.3 48.4 48.2 49.8 48.9 48.7 47.9 47.5 48.4 48.3 48.4 48. 48. 48,2 48.2 48.1
52,1 48.3 46.9 47.5 49.8 51.9 47.6 47.3 46.7 46.9 46. 4 47.4 47.0 46.5 47.1 47.3 49.0
12.9 10.6 7.5 8.6 12.2 12.3 10.9 10.2 9.1 8.1 7.1 7.3 7.6 7.8 8.1 9.0 9.3
8.5 6.3 7.2 8.0 6.9 7.8 5.9 5.8 5.8 6.9 6.8 7.9 7.3 7.4 8.2 7.6 8.7
26.2 26.8 28.0 27.0 26.7 26.8 26.1 26.7 27.4 217 28.0 28.2 28.1 27.3 27.0 26.8 27.0
4.4 4.6 4.2 3.9 4.1 4.9 4.7 4.5 4.4 4.2 4.5 4.0 4.0 4.0 3.8 4.0 4.0
151,0 155.9 161.1 165, 2 153.6 154.5 154.9 156, 6 157.7 | 160,1 1614 161.3 , 1615 162,2 163.8 166,9 168,0
87.3 90.6 93.1 96.0 88.6 89.0 90,2 9.3 92,0 92.3 92.8 93. 4 94.0 94.7 95.7 96.5 97.0
63.7 65.3 67.9 69.3 65.0 65.5 64.7 65.3 65.8 67.8 68.6 67.9 67.5 67.5 68.1 70.4 711
5.0 5.4 5.8 5.9 5.2 5.3 5.3 5.5 5.6 5.6 5.8 5.9 5.9 5.8 5.9 6.0 6.1
10.6 10.6 11,2 12.3 10.8 10.5 10.5 10.5 10.8 10.9 111 11.2 11.5 12.0 12.2 12. 4 12.6
21,7 23.1 24.9 26.6 21.9 22.7 22.8 23.3 23.5 24.6 24.7 25.0 25.2 26.3 26.4 26.3 27.4
Structures (excluding con:
force account compensation)....... 26. 4 26.2 26.1 24. 4 27.1 27.0 26.0 26.0 25.9 26.7 27.0 25.8 24,9 23.5 23.6 25.7 25.0
Table 3.9.—Government Gross Fixed Capital Formation Table 3.10.—~Social Insurance Funds Receipts and Expenditures
[Millions of dollars]
1972 1973 1974 1975
1972 ' 1973 ! 1974 1975
Millions of dollars
Federal
Government gross fixed capital formation.__________ 35,923 | 38,641 | 45,763 | 48,038
Receipts. ... .. e, 67,823 | 85,164 | 96,410 | 101,294
Federal ... ..o, 3,751 | 3,916 | 4,324 | 4,758
217 1101701 Y PP 3,304 | 3,686 | 4,110 4,690 Contributions for social insurance._______________________ 62,754 | 79,439 | 89,750 | 94,257
New (including construction force account compensa- Personal contributions. ... _..______________._ ,263 | 38,019 | 43,093 | 45,244
0N e 3,304 | 3,686 | 4,110 4,690 Employer contributions........_.....___.. ] 32,491 | 41,420 | 46,657 | 49,013
Net purchases of used structures . 0 0 1] 0 Government and government enterprises. . ] 6,485 | 7,711 ( 9,054 | 10,722
Durable equipment.._._._.__.___.. . 447 230 214 68 Private. s -1 26,006 | 33,709 A 38,291
Addenda: Government enterprises -] 1,529} 1,584 1,826 2,026  Investment inco: | 5069 | 5725 | 6,660 f
Construction force account compensation. . - 214 239 2 318
Military facilities. . J L1003 | 1,167 [ 1,186 1,390 Expenditures. _._ ... ... ... .| 65,288 | 76,057 | 90,312 | 113,852
Military equipment 12,478 | 10,642 | 8,507 | 11,594
Benefits_.__..._.._._.___.._. .| 62,472 | 73,320 | 86,997 | 110,314
34,725 | 41,439 | 43,280 Administrative costs._........_. | 2,786 2,737 | 8,315 , 538
29,137 | 34,774 | 35,626
Surplus or deficit (—). ... ________________. 2,565 | 9,107 | 6,098 [—12,558
6,002 | 28,129 | 33,745 | 34,566 :
Net purchases of used structures Jq 1,016 | 1,008 [ 1,029 1,060 State and local
Durable equipment..____.__.._... 5004 | 5,588 | 6,665 7,654
Addenda: Government enterprises. 8,545 | 10,581 | 12,077 Receipts_ .ol 14,664 | 16,311 | 18,506 | 21,380
Construction force account compensat 775 901 844
. Contributions for social insurance._______.____.___.______ 10,840 | 12,085 | 13,666 | 15,400
Personal contributions...._.._._ b 3,907 1 4,216 , 485 4,755
Millions of 1972 dollars Employer contributions.___._........... -] 6,933 7,869 | 9,181 10,645
Government and government enterprises. _ .] 6,188 | 7,013 | 8,170 9,467
Private. ... .o . 745 856 | 1,011 1,178
Government gross fixed capital formation________. 35,923 | 36,187 | 36,328 | 34,485 InvestmentinCome. .. . ..o ociomceeceeeeaa- 3,824 | 4,226 | 4,840 5,980
Pederal ... ... ... ... 3,751 | 3,816 | 3,639 | 3,418 Expenditures._ ... .. iiiioiiiceeceoaa. 6,631 | 7,437 ( 8,389 | 9,376
Stateandlocal . .________________ ... 32,172 | 32,371 | 32,689 | 31,067
Benefits. ... eiicicaiaiaiaan 6,256 | 7,131 | 8,042 9,003
— — Administrative €osts. ..o .o oooiiioiaoo 275 306 347 372
1. Excludes military facilities, military equipment, and net purchases of used structures
EY d%fensg ﬁi};encles- Purchases of military facilities and military equipment are shown in Surplus or deficit (=) ... . ool 8,133 | 8,874 | 10,117 | 12,005
nes 9 and 10.




July 1976 SURVEY OF CURRENT BUSINESS

Table 3.11.—Contributions for Social Insurance

Table 3.12.—Government Transfer Payments to Persons

39

{Millions of doliars] [Millions of dollars]
1972 1973 1974 1975 1972 1973 1974 1975
Contributions for social insurance_. .. _...__...___ 73,594 | 91,524 {103,416 | 109,657 Government transfer payments to persons_.| 99,377 | 113,511 | 134,643 168,933
Employer contributions___.__.._____ ... ... 39,424 | 49,289 | 55,838 | 59,658 Federal .. ... ... ... ... 80, 461 93,187 | 114,331 145, 801
Federal social insurance funds .| 32,491 | 41,420 | 46,657 | 49,013 .
01d-age, survivors, disability, and hospital insurance_.| 23,367 | 30,459 | 34,607 | 36,115 Benefits from social insurance funds. _.....____ 62,472 73,320 86, 997 110,314
Old-age, survivors, and disability insurance_...___. 20,641 | 25,200 | 29,228 | 30,504 Old-age, survivors, and disability insurance..[ 40,948 50, 665 57, 607 65,852
Hospital insurance. .. ... .. . eioeo- 2,726 | 5,259 | 5,379 5,611 Hospital and supplementary medical in-
State unemployment insurance. _ 4,169 { 5,108 | 5,420 5,505 surance...... - 8,607 9,712 12,510 15,531
Federal unemployment tax___._.__ 1,182 | 1,511 | 1,289 1,294 Unemployment insurance _ 5,615 4,282 6,639 16, 631
Railroad unemployment insurance 119 118 119 110 State. . _._......_....._ 5,400 4,100 6,439 16, 228
Railroad retirement 567 766 | 1,131 1,108 Federal employees. 128 124 148 266
Federal civilian employee: 2,872 1 3,217 | 3,780 4,457 Railroad .. oooooo Ll 87 58 52 137
Veterans life insuranee ... ... 12 9 2 9 . .
Workmen’s compensation.... 203 237 309 415 Railroad retirement_ .. ___._._..__..._..__.__ 2,154 2, 566 2,787 3,275
State and local social insurance 6,933 | 7,869 | 9,181 | 10,645 Federal civilian employees retirement. 4,145 5,041 6,291 7,725
State and local employees retirement__._________ 6,025 | 6,828 | 7,986 9,303 Civil service. .. 4,078 4,963 6,194 7,606
Cash sickness compensation 44 47 41 32 Other ! 67 78 97 119
Workmen'’s compensation. ... ....oo..o... 864 994 | 1,154 1,310 .
Veterans life insurance_____________________. 800 817 854 885
Personal contributions 49, 999 Workmen’s compensation. _............_____ 203 237 309 415
Federal social insurance funds....... ! 45,244 . .
Old-age, survivors, disability, and hospitalinsurance..} 25,525 | 33,034 | 37,798 | 39,609 Military retirement ... ... 4,161 4,695 5, 661 6,827
Employees. oo oo o2 23,392 | 30,488 | 34,645 | 36,161 Veterans benefits. _____.. 8,868 9,484 10, 708 13,408
Old-age, survivors, and disability insurance....... 20,664 | 25,222 | 29,255 | 30,537 Pension and disability. 6,312 6,461 ,107 7,803
Hospital insurance 5,266 | 5,390 | 5,624 Readjustment.__._.___ 2,192 2,823 3,355 5,096
Self-employed....__.._...._.. 2,546 | 3,153 | 3,448 Unemployment_.____. 364 200 246 509
Supplementary medical insurance. 1,545 | 1,795 1,908 Other 2. e el
State unemployment insurance . 27 30 61
Railroad retirement_ ... __...o..ocooooooo____... 499 524 358 364 Food stamp benefits. ...
Federal civilian employees retirement.__..._._....... 2,144 | 2,246 | 2,455 2, 656 Black lung benefits .._.._._.___. -
Veterans life insurance _______.___... 1 694 643 657 646 Special unemployment benefits._ .

State and local social insurance funds. . 3,907 | 4,216 | 4,485 4,755
State and local employees retirement ] 3,495 3,765 | 4,015 4,282
Cash sickness compensation_____._____.__....__._..._. 412 451 470 473

Table 3.13.—Subsidies Less Current Surplus of Government
Enterprises

[Millions of dollars]

1972 1973 1974 1975

Sudsidies less current surplus of government enter-
I8 L eiiiiaieiiiiiall 3,588 | 3,872 838 2,014

.................................................. 7,805 | 8,223 | 5,228 | 6,534
.............................................. 6,783 | 5392 | 3,462 | 4,517

______________ ] 3948 2622 516
1,439 | 1,646 | 2,141 | 2,476

- 440 440 478 523
______________ - 67 67 75 63
889 617 252 687

—1,022 | —2,831 |—1,766 | —2,017

s of government enterpri;
—~1,466 |—2,141 [—1,979 | —3, 169

Postal Service. _____________._________

Commodity Credit Corporation_ —672 |—1,740 | —958 —221

Federal Housing Administration. 285 260 119 206
Tennessee Valley Authority. ... 230 257 316 368

Other2. . ... ... 601 533 736 799

State and local ... ... e —4,217 [—4,351 |—4,390 | —4,520
Subsidies. -l 53 81 114 156

Less: Current surplus of government enterprises.
‘Water and sewerage_...__...___..
Gas and electricity_.._..____.

Toll facitities._.___.___...__.. - 728 767 723 687
Liquor stores_ __.._.__.._._._.. - 417 433 468 507
Air and water terminals__.._.___ - 419 474 522 573
Housing and urban renewal____ R 461 318 575 712
Public transit_____.______ ] =541 | —%22 [—-1,003 | —1,313
Other 3 ... - 33 152 178 164

1. Consists largely of subsidies to exporters of farm products and to railroads.

2. Consists largely of Federal Deposit Insurance Corporation, Federal Savings and Loan
%su]r{ance Corporation, Government National Mortgage Association, and Export-Import

ank.

3. Consists of State lotteries, off-track betting, local parking, and miscellaneous activities.

Supplemental security income.
Direct relief.
Other 3. i iiiiiieiiaiaaaao-

Stateand loeal ... . . ...

Benefits from social insurance funds. . _.._..__.|
Government pensions...........
Cash sickness compensation_._
Workmen's compensation..__..._._._.__._..__

Direct relief__ ____ ...
Aid to families with dependent children.
Other categorical public assistance ¢____
General assistanee 4. _____________.___________

Other 8 il

18,916
6,256

1,830

2,235

11,780
9,186
1,455
1,139

2,349

1. Consists largely of foreigu service and Tennessee Valley Authority.
2. Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.
3. Consists largely of payments to nonprofit institutions and aid to students. In 1975, also
includes $1.672 million for special $50 payment to rezipients of social security, railroad retire-
ment, and supplemental security income benefits, as provided in the Tax Reduction Act of

1975,

4. Prior to 1974, consists of old-age assistance, aid to the blind, and aid to the permanently
and totally disabled. In 1974, these programs were replaced by the Federal supplementary
security income (SSI) program. Beginning with 1974 consists of State benefits under the SSI

program. Federal SSI benefits are shown in line 25.

5. Consists largely of educational assistance, medical insurance premiums paid on behalf of
indigents, veterans bonuses, other types of veterans aid, and foster cars payments.
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Tagle 3.14.—~Government Expenditures by Type of Function
[Millions of dollars]

July 1976

1972 1973
Federal State and local Federal State and local
j2} -2 -2 [ - -
o =1 o =
LRELE g |uf EEHT g |ad
oo |25 [EE 8 | 28 5o |28 |EE g8
g |23 (%5 |55 ¢ | £3 |58 g | #g|%¢ |EE g | 83|68
] ° a b |2
2 | 25| B3 2223 3 | 28| B3 l834 2 | 22| 55|38 |23, 2 | 28| B5 |33
E|Se|EL|EgiccB| 5 (v | dE|g38 5 | Ge| AR \Eziish B | e | dE|Es3
p=3 I = = g =
2 | 85| 52158 (228 3 §$ 52 | 288 5 | 45| 55 |23 |22 3 | 33| =2 | g2k
£ | 95|23 |5%(E53| B | ST | s (EES| & |e%| g% |5P(iEd & | o%| &z |5
<] Bl < E s @ =4 s
& | &% &5 |89 (37%° & E & | & 4 & |57 |8 g | &% &7 (3°°
Total. .. 1 244,734’102, 126 97,758137,528 7,805/1 163,683)150,979; 16,771 —4,217|! 264,997,102, 188|114,020 40,574/ 8,223|! 180,481/167,339| 17,473(—4,351
National defense . .__._________.._..___.__.._...___. 77,853| 73,513 4,093| 364| —117 506 78,428 73,534 4,616/ 408 —133 559
Military services and foreign military assistance.| 76,415; 72,295| 4,000 147| —117 230 77,0585| 72,419 4,616| 153 -133 239
Nuclear energy research and development._..__._ 1,362 1,166 190 ..._.. 190 1,575 1,349.._.___. 226! ... 226
Other . 76 49|... ... b1 4 PO 86 —~205| —234/....... 29| ... 94
Space research and technology. . ... .. _.___ 3,353 3,289|._..... 64)..... 64 (.7} PO PR, 3,044 2,981)...___. [ IR, 63 [ 1 DO P
Central administration and management______.___ 24,308| 5,538| 18,665 5,919
Administration. .__.____________________________ 3,302 3,209 3,272
Property and records management._._.__._.____. 856 856|...._.. 869
Personnel management and employment costs. . 4,619 506 4,107 618
Net interest paid..... .o ... 14,552(. . .o.. 14,562( o _|oooo| =2,145] . _._[~2,145|.__.__ | 18,202 _._ ...
Other i ciiieiiaenas 979 967|. ... 1, 160
International affairs and finance__.____.__.________ 3,595 791 2,751 826
Conduct of foreign affairs and informational
activities. .. 802 791 816
Foreign economic assistance and other transfers_| 2,793 ._____ 2,745 10

Health and hospitals____________..__._ ... _______
Social security and special welfare services.__.____
Old-age, survivors, and disability insurance..___
Hospital and supplementary medical insurance.
Public assistance and relief.

Veterans benefits and services
Pension and disability. . ... .. .. _____.
Readjustment and other_________.____._ .. . .. ..
Insurance. ...
Hospitals and medical care
Administration and other services

Regulation of commerce and finance._ ___.__._.____
Transportation
Igvighways

Other commerce and transportation_.... ... ___.
Utilities and sanitation
Transit_ . ... ...
Gas and electricity. _.....____._.
Water and sewerage
Sanitation

Housing and community development___._..______.
Urban renewal and community facilities
Public housing

Nuclear energy research and development

Postal services. . - ______________ ...
Agriculture and agricultural resources_________.___._
Stabilization of farm prices and income..
Financing farm ownership and utilities._.
gtt:olr:servatlon of agricultural resources.

Natural regources. . ___.____..__.______....___..___.
Conservation and development of resources.
Recreation

3,429| 3,358

2,933 2,966 12
496 389 1

2,617 |-

1,524

2,617

14,350

4,238
2,401
184

444
1,209

3,270
2, 750/
520

7,051

1. Includes employee compensation on a disbursement basis. The estimates by type of
function include employee compensation on an accrual basis. Wage accrual less disburse-

ments (in millions of dollars) for the Federal Government is as follows: 1972, 483; 1973, 8;
1974, —530; and for State and local governments: 1972, —150; 1973, —20.
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Table 3.14.—~Government Expenditures by Type of Function—Continued
[Millions of dollars]
1974 1975
Federal State and local Federal State and local
@ ey - j<] - 92
< 5 7| L=} =1 -] 1 8 o ]
8 82 |3 & 8 |3 é’ 8 82 |2 “é 4 |3 §
B | B E By g Bg | & E 2
= £ % | 58 'g £3 | ©E |EBg 'g = 8
S °§. Sg 18k =3 EEREES S g8 | 8¢ |08 A °§. 58
g | 23| By |=8|23g 2 | 28| 55 |23e 2 | 28| By |z8|z3, 23 | Bz | g3
B o|3e| 4R |55 |85y § || 2R |y B | e | 4R |%g iz P ci | 4B |Zcd
= et =t
e | 85|22 58022 5 | 5| g2 |E2n 5 | E| el |2ilz2E 5 |BE | a3 |83
=1 = F= | 2 Taes =1 = Fo =R = = 2| 85 B =] = ‘g"" 938
% | 52| 55|52 |253| & |82 | B3 |Z8%| & |S%| g3 |ERizhE| % g% | 8% |zig
< = < 5 = = wo o = & = =]
g | & g (a7 |@°° 4 | & 6 |2 g | 8%)| &5 5% 8% & |2 g&° 877
Total . el 1299, 727|111, 626|138, 466 |43, 877| 5,228/202, 967 |191,638| 15,719| —4, 390(357, 758 |124, 417|172, 370(54, 437 6, 534] 227, 463|214, 536| 17, 447|—4, 520
National defense 83,114; 77,296| 5,569 408| —159 567 91,217} 84,282 6,717 367 —149] 532
Military services and foreign military assistance..| 82,581 77,014; 5,569 157 —159 247 89,217) 82,487| 6,717| 162| —149 257
Nuclear energy research and development..___.. 1,602 1,385|....... 2 217 1,552 1,387 {...... 165)...... 166
1113 Y —-1,069|—1,103|._...__ L7 | P, 103 448  408|._.. ... 40 110]
Space research and technology......._._........_ 3,353 3,288|.._.... [1:] PO 65 3,796! 3,737 59...... 59 [:3) PR IO
Central administration and ma | SRR 34,116| 6,699 27,182 362 —127| 23,095 37,850 6,398| 31,198 430 —176] 25,181 23,340 1,841.__.._.
Administration. ... ... 7 2 8,968 3,915] 3,762 2| 1581 _.._. 10, 062 -
Property and records management 2,329 1 - . 10. ... 2,158 -
Personnel management and employment costs.. _ 8,270 8,721} 1,010, 7,697 ) | 9, 333 -
Net interest paid...... .. .o ... —4,593 23,4081 ____._ 23,498(______|.....- —5, 685 -
Other. i eicaaaes 8,121 1,715 1,635 1| 2585 —176| 9,316 9,316{ _.____|__.._..
Internationalaffairsand finance________.._.________| 4,290 1,009 3,229 4| 48| o |oeceoo|ecocoeofommaaos 4,366 1,271 3,079{...... ) (] R IR U [
Conduct of foreign affairs and informational ac-
tivities..._.... -- 1,307 1,299 8| fecicmiofecaeman|eccecee]ennnans
Foreign economic assist 3,069 28] 3,071......| 16(c.c.cc-f-o-oo- -
Edueation_____________ e, 79,778! 78,4721 1,306(._._... 10,058 1,335 89,775| 88,305} 1, -
Elementary and secondary 55,812; 56,812(_____..|_____._ 7 322 9| 61,728 61,728|....._. -
18,820 18,820\ _..._|...___. ! 139 22,084 22,084(......_ -
5,146| 3,840 1,306|....__. 2,736 1,101 5,063 4,493 1,470|._.....
Health and hospitals_ __..___.___._..__.__......_... 7,099 3,186 1,458 2,455|_ .. __ 18,630) 18,597 33 e 7,633 3,550 1,495} 2,588{ ____. 21, 135) 21,110 -] PR
Social security and special welfare services________ 95,429 2,679| 78,040/14,710|__..__ 26,443 15,800 10,643 . ____. 113, 456( 2,879 92, 872(17,702 8| 31,418 18,966] 12,452|.._.._.
Qld-age, survivors, and disability insurance__... 8, 709 57,607 169|..____| ||| aieeas 66, 973 905| 65,852 216
Hospital and supplementary medical insurance__| 13,152 624| 12,510 18|...... 200 e oo 200|....... 16, 263 712} 15,531
Public assistance and relief. 17,184 1| 3,059/13,214|...._. 25,845| 15,800( 10,045(_ ______ 19, 782 12| 4,464
384 10,438| 1,250 7,025
849 217
312
""" 537
24,126| 1,013| 17,404
Une 682 17, 347 52| 17,295
Othe: 3,724 717 6,779 961 109.

Veterans benefits and services__...____.____.______
Pension and disability . ...._.
Readjustment and other. ..
Insurance._ ... ..._.........
Hospitals and medical care._.._
Administration and other services

Regulation of commerce and finance_._____.......
Transportation_ _____.____ .. ... . . .___.
Highways.__
Water. _
Railroads.
Ai

Housing and community development.. .________|
Urban renewal and community facilities. ...
Publichousing. ... . ...

Nuclear energy research and development
Postal services____.___.__ ...

Agriculture and agricultural resources._._...._.._..
Stabilization of farm prices and income..
Financing farm ownership and utilities_
Solrllservation of agricultural resources.

ther_ el

Natural resources__.__.____.____________.._.......
Conservation and development of resources .-
Recreation

General revenue sharing

...... 1,345

18, 647
3|

3,815
2,127

1,043

............ 1,497 1,497 .. ...
20,865 21,969|..-. ...
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Table 3.15.—=Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified
Budget: Fiscal Years

[Billions of dollars]
Fiscal years Calendar quarters not seasonally adjusted
1972 1973 1974 1975
1972 1973 1974 1975
II1 | IV I I | nr|iv I I | a1 | IV 1 II | IIL | IV
Receipts:
Unified budget receipts. ... ... ... 232,2 | 264,9 | 281.0 ] 55,6 | 50,5 | 55,2 | 71,0 | 64.4 | 59.8 | 60,5 | 80,2 | 72,9 | 66,9 | 65,1 | 76.1 | 72.3 | 67.2
Less: Coverage differences___..... .4 .5 .6 1 1 1 2 1 Rl 1 .2 .1 2 .2 2| =2} -6
Financial transactions. 0 0 .0 0 0 0 0 0 .0 0 .0 0 .0 .0 .0 .0 .0
Plus: Netting differences:
Contributions to government employees retirement
3.4 3.8 4.3 5.1 .9 .91 10| L0 1.0 Lo} 1.1 1.1 1.2 2] L3 | 1.4 14 1.4
1.8 1.9 L7 2.2 .3 .2 .6 .7 .3 .2 .7 .6 .3 .4 40 L1 .6 .6
Corporate INCOMe 18X oo oo o eeceome e meeeaens -1.1 1.5 4| —4.6] 1.5 24| 2.3 |-4.8]| 2.1 1.9 1.1i{-47} 3.2 1.0|-20-6.9| 2.4 2.9
Federal and State unemployment insurance taxes... .4 .3 .0 0| —-5{-2| 19| —-8|—-7|—-3| L9| -9} —-7|-83] 20(|-10|—-7]| -.3
‘Withheld personal income tax and social security
contributions. . ________ ... .8 1.2 1.0 2 =4 -6 21 1| -3|-—.8]| 1.8 3] =-2]-.8 1.2 d] =2 ~.8
Excise taxes. - -.1 .0 .0 -2 -2 .0 .1 1] =2 =2 .2 2 =2 =2 =1 3 -2 .0
Other_._____ .1 .2 .1 .2 .1 .0 .0 .0 .0 .0 .0 .0 .1 .0 .0 .0 .0 .0
Miscellaneous 3. -.1 -.1 —-.1 .0 .0 .0 0 =1 .0 .0 .0 .0 .0 .0 Jd =1 2| =1
Equals: Federal Government receipt ional i and
Product ACCOUNEH_ _ .. ... . oeeieicioaaiaaoon 213.5 | 240,5 | 271.9 | 283,2 ) 57.3 | 53.0 | 63,1 | 67,1 | 66,6 | 61,6 | 67,2 | 76,6 | 7v,4 | 68,0 | 68,u | 70,8 | 76.2 | 7L.6
Expenditures:
Unified budgetoutlays_ ... __ . ... ... .ol 2319 | 246.5 | 268.4 | 324.6 | 57,6 | 60,9 | 64,7 | 63,3 | 65.5 | 64,9 | 67.6 | 70,4 | 74, | 78,y | 83.1 | 88,1 | 90,8 | 93.7
Less: Coverage differences:;
Geographic 4 .. iaao. 9 1.2 1.3 2,1 .3 .3 3 .3 3 .3 .3 .3 .4 .4 .5 .7 .6 .6
Other 5. e rececemrmem—ean -2 -1.7 -=3.6 —9.7 |-1.4 .0 ~.3 .0} —1|-1.0|-1.1]|-14| -6 |—-11|-5.3|-2.6] —.9| =27
Financial transactions:
Netlending. ..o om el 2.5 1.7 4.9 10.8 .9 2 1.8|-1.0| 21 .0 1.6 L2 22| 2.4 4.2 20! 46 3.9
.1 .0 .0 .0 .0 .0 0 .0 .0 .0 0 .0 .0 .0 .0 .0 .0 .0
.0 -1 -2 -5 -2 .0 0 1 =1 0 =1 0| -1 ol -2 =1] -1 -1
Net purchases of land:
Outer Continental Shelf. ... .0 -25{ —-63| -9 —-1|—-.8|-L3 —-.3}{-13| —-.5|-1.0|-3.6 O |=-L4| -3 (-2 -2 =1
.3 .1 .3 .4 .0 .0 0 .0 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1
Plus:; Netting differences:
Contributions to government employees retirement
3.4 3.8 4.3 5.1 .9 9 L0} L0 1O 1.0 1.1 1.1 1.2 12 1.3 | L4 1.4 1.4
1.8 1.9 L7 2.2 .3 2 6 7 .3 2 7 .6 3 4 4 1.1 .6 .8
Timing differences;
Purchases of goods and services (increase in payables
net of advances) -8 2.6 -2 -9| L5 .9 .1 1 .5 6 -2 [-1.1 3| —-.6 3 |-1.0] —-.3 .7
Interest__._........ -1 .Q -1 -.6 [-L1 1.2 | —-1.2 | L2 .0 0| =2 Al el =1 —-27 -1} =.2 -2
Transfer payments. .. .0 .1 .4 —-.6 d) -1 .0 .1 .1 .1 .1 =1 —=1] =1] -3 .2 .0
Subsidies less current
PIiSeS - - e e .1 -3 .2 .6 .1 4 —-04| —-.4|~-5]| -2 .6 .2 .5 4 |-L0 6 .0 -2
Miscellaneous 8 .2 .3 .6 .3 .8 0 2| ~-.4 .1 .2 .2 .2 .1 0 .0 1 .1 .1
Equals: Federal Government expenditures, national income
and productaccounts_________.__._____________._.. 232,9 256,2 | 278,9 | 329.5 | 60,4 | 64,8 | 64,5 | 66,5 | 66,0 | 67.9 | 69.9 | 75,1 | 74.8 | 79.9 | 84,8 | 90,0 | 88,6 | 94,5
1. Consists largely of contributions for social insurance by residents of U.S. territories. 4. Consists largely of transfer payments to residents of U.S. territories. R
2. Consists largely of proprietary receipts that are netted against outlays in the unified 5. Consists of agencies not included in the unified budget, such as the Postal Service and
budget, and classified as receipts in the national income and product accounts. the Federal Financing Bank, and net purchases of silver and minor coin metal
3. Consists largely of Treasury receipts from sales of foreign currencies to Government 6. Consists largely of net expenditures of foreign currencies.

agencies.

Table 3.16.—Relation of National Defense Purchases in the National Table 3.17.—Relation of Commodity Credit Corporation (CCC)

Income and Product Accounts to National Defense Outlays in Expenditures in the National Income and Product Accounts to
the Unified Budget CCC Outlays in the Unified Budget
[Billions of dollars] [Billions of dollars)
1972 1973 1974 1975 1972 1973 1974 1975
National defense outlays in the unified budget_...____.__ 76.9 77.2 83.4 89,9 Commodity Credit Corporation outlays in the unified
budget e 4.1 2,1 —0,5 L9
Department of Defense, military......_.._._._...._... 74.9 76.0 82.6 86.9
Less: Financial transactions 7 .6 —.5 9
Military personnel.. ... ... ... .. 23.4 23.4 24,7 24,9 Netting differences._.. 1 -4 =2 e
Retired military personnel...... 4.1 4.7 5.6 6.8 Timing, ditferences.. -1 .4 .2 .0
Operation and maintenance. 21.7 21,4 24,9 27.5 OtheT Y e iiiiiicieia. -2 -2 -1 -1
Procurement 17.1 15.7 15.6 16.3 B
Aircraft.. 5.5 5.2 5.0 6.2 Equa!s: Commodity Credit Corporation expenditures,
3.1 3.1 3.0 2.5 n: tional income and product accounts - 4,1 1.6 -1 1.2
2.1 1.9 2.4 2.6 )
3.5 2.9 1.9 1.5 Purchases of goods and services............. -7 —-26] -1.4 4
.9 .8 .8 1.0 Transfer payments to foreigners .5 .3 .4 4
2.1 1.8 2.5 2.3 Net interest paid-.._.____.__.._._._._. -2 -.3 —. 4 -.3
8.0 8.6 8.9 8.9 Subsidies less current surplus. . _._.___ 4.6 4.4 1.2 7
.6 2.2 2.9 2.5 Subsidies. . ... 3.9 2.7 .2 5
.7 .4 1.0 1.7 Less: Current surplus. ... . ._.__...___ -7 -L.71 =10 -2
Atomic energy and other defense-related activities. ... 1.3 .8 —.1 1.4
Less: 'I‘ramfer payments, grants-in-aid, and net interest R X
............................................. 4.3 5.0 5.9 7.0 1. Consists largely of foreign currency transactions.
Txmmg differences and other adjustments2____.___ -1.0| -3 .3 -1.4
Equals: National defe b fio oy
and product uccounts .......................... 73.5 73.5 77.3 84.3

1. Consists largely of military construction, family housing, civil defense, and revolving
and management funds.

2. Consists largely of the increase in advances net of payables for defense purchases.
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Table 3.18.—Relation of State and Local Government Receipts and Expenditures in the National Income and Product Accounts to the
Bureau of Census Government Finances Data: Fiscal Years

[Billions of dollars]

1971 1972 1973 1974 1971 1972 1973 1974
Receipts Expenditures
Censustotal revenue. ... ... .. .ococioeoiciioaanan 166.1 | 190.8 | 217.6 237.9 || Cesus total expenditures_._.____________ ... ____.____.._. 170.8 | 1%0,5 | 205,2 226,0
Less: Coverage differences: Less: Coverage differences:
Unemployment insurance fund contributions Unemployment insurance fund benefits paid_.... 4.7 4.7 4.1 4.7
and earnings. .. ... ooooiioiiiiioooo... 3.1 3.6 5.0 5.7 Purchasesofland._ ... .. ... . 2.0 1.8 2.0 2.0
Certain grant programs. ... oooooooecoocoooao- L2 | =21 =22 —-1.0; Netting and grossing differences:
Financial transactions_ .. ... . .. . ... .1 .2 .2 .2 Enterprise current operating expenditures plus
Saleofland .. __ . _ ... ... .3 .2 .3 .4 current surplus 14.3 15.6 17.8 19.5
Netting and grossing differences: Government sales. 5.4 5.7 5.9 6.6
Enterprise current operating expenditures plus Interest received 6.4 6.9 8.1 1.0
current SUrplus. - oo ecicaeeiaaen 14.3 15.6 17.8 19.5 Employer contributions to own social insurance .
Government sales.. 5.4 |. 57 5.9 6.6 L0 T SR -3.8| —41] —4.8 —5.6
Interest received. ... . .. .. ooooo.____ 6.4 6.9 8.1 11.0 .| Plus: Timing differences: Excess of accruals over dis-
Employer contributions to own social insurance l bursements, and other -4 =3.7 -2 2.8
V34 i Y —3.8! —4.1 —4.8 —5.6 Miscellaneous . .- oo oo o i .0 .0 .0 .0
Plus: Timing difierences: i
Property taxes_ ..o eeiiiiiciaiaaas .4 —.2 .0 1.1 || Ejuals: State and local government expenditures, na-
Corporate profitstaxes_ .. ...oocneimimaaaa- .4 .1 .1 .2, tional income and productaccounts____________ 141,4 | 156,2 | 1718 190, 6
Other i ccciciaeaas -.4 .2 -.8 -1.8
Miseellaneous. . ..o ooaeoiii i .0 .0 .0 .0
Equals: State and local government receipts, national
income and productaccounts_ . ___._.._._....._. 142,0 | 165.0 | 186.4 200,6
] (]
4. —Foreign Transactions
Table 4.1.—Foreign Transactions in the National Income and Product Accounts
1972 1974 1975 1976
1972 1973 1974 1975
1w IIx | Iv I 11 I | Iv ) 11 1 I |IIs
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts from foreigners_....................... 73,366 (101,556 (142,381 {148,070 | 79,7 105.2 (115, 0 {125,2 |142,2 |148,4 (153,8 {147.5 |142.9 (148,2 |153,7 |154,1 | 156,8
Exports of goods and services_....._..._.....___...__. 72,656 101,556 |144,391 148,070 | 79.0 105.2 |115.0 (133.2 |142.2 [148.4 (153.8 |147.5 {142.9 |148.2 |153.7 |154.1 | 156.8
Merchandise 71,410 | 98,310 |107,133 | 53.6 73.9 | 82.3 | 89.8 | 96.8 |100.1 |106.4 {108.1 |103.4 (106.4 |110.6 (107.8 | 112.9
---] 23,268 | 30,146 | 46,081 | 40,937 | 25.4 31.4 (327 |43.4 | 45.3 | 48.2 | 47.4( 39.4 | 39.5 | 41.8 | 43.1 [ 46.3 | 43.9
Capital grants received by the United States (net) . __ 710 0 (—2,010 0 .7 .0 .0|-8.0 .0 .0 .0 .0 .0 .0 .0 .0 .0
Payments to foreigners_. ... ... ... ... 73,366 (101,556 142,381 |148,070 | 79,7 105,.2 (115,0 [125,2 142, 2 1148, 4 (153.8 [147,5 |142.9 [148,2 {153.7 (154,1 | 156.8
Imports of goods and services_._______________._..___. 75,949 | 94,413 136,925 |127,599 | 81.1 95.3 (102.3 |118.2 |138.3 |145.5 (145.7 [132.5 |118.5 [126.8 ({132.7 (145.7 | 147.7
Merchandise._..________ -] 56,797 | 70,499 (103,679 { 98,150 | 59.9 68.8 1.0 | 76.8 | 90.4 {102.8 {109.5 |112.0 |102.3 | 90.4 | 98.0 [101.8 [113.8 | 115.9
Other__________...__ -] 20,152 | 23,914 | 33,246 | 29,449 | 21.1 23.6 | 24.3 | 25.5 | 27.8 | 35.5 | 36.0 | 33.7 ([ 30.2 | 28.1 | 28.7 | 30.9 | 31.9 | 3LS8
Transfer payments (net) - | 3,779 | 3,883 | 4,238 | 3,984 | 3.6 41} 3.6 48| 3.9 49/ 4.1 40| 40] 41| 3.8 40| 41 4.1
From persons (net). ... 4 1,034 1,252 1,016 913 1.1 .9 .9 2.2 1.1 1.0 1.0 1.0 .9 .9 .9 .9 1.0 L0
From government (net) . _______.__._ J 2,745 | 2,631 3,222 3,071 | 2.5 321 27| 2.6 2.8 3.9( 32| 31| 3.0/ 3.1 2.9 32| 31 3.1
Interest paid by government to foreigners._ ] 2,684 3,836 4,262 4,542 | 2.9 3.9 4.0 401 4.0 4.2 4.3 4.5} 4.9 4.4 4.5 4.4 4.4 4.4
Net foreign investment. .- ... —9,046 —576 (—3,044 | 11,945 |—-7.9 -3.7 2.3 3.9}-1.0(-52|-56| -5 61159 |13.1(12.6| —~.2 .6

» Preliminary.
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Table 4.3.—~Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the Corresponding Items in the
Balance of Payments Accounts (BPA’s) Annually, 1946~74

[Millions of dollars)
Line 1972 | 1973 | 1974 | 1975 || Line 1972 | 1973 | 1974 | 1078
No. No.
1 | Exports of goods and services, BPA’s........_.... 72,664 (102,154 |144,773 | 148, 410 15 | Equals: Imports of goods and services, NIPA’s...| 75,949 | 94,413 |136,925 | 127,599
2 | Plus: Expenditures in U.S. by foreign residents 16 | Unilateral transfers (excluding military grants of
working in U.8., excluding employees of goods and services), net, BPA’s_.__..__________ 3,848 1 3,883 7,184 4,620
foreign governments L. . «..eeeeemmmmoocfeoemaioc]oii e e 17 | Plus: Other items ¢ 0 0 |—2,047 —~636
3 Other items...coeue... 0|2—598 [2—382 | 2340 18 Statistical differences. —69 0 0 0
4 Statistical differences 3 R -8 [ 0 0 19 | Equals: Transfer payments to foreigners (net),
5 | Equals: Exports of goods and services, NIPA’s 144,391 | 148,070 PAS e cceeeaeee 3,779 | 3,883 [ 4,238 3,084
6 | Allocations of special drawing rights, BPA’s_._.__ 710 0 0 0 20 | Payments of income on U.S. Government liabili-
7 | Plus: Other items. ... ..ceimemunoaneannnanon 0 0 (4-2,010 0 ties, BPA™S. ... ..o ee.. 2,684 | 3,836 | 4,262 4,542
8 | Equals: Capital grants received by U.S8. (net), 21 | Equals: Interest paid by government to foreign-
S 710 0 [—2,010 0 ers, NIPA’S. .. ooeeeoooioiiiooe 2,684 | 3,836 ] 4,262 | 4,542
9 | Imports of goods and services, BPA’s._...__...... 78,618 | 98,249 141,187 | 132,141 22 —9,802 22 1-3,598 | 11,650
10 | Plus: Expenditures abroad by U.S. residents 23
working abroad, excluding U.S. govern- . 710 0 |-2,010 0
ment employees 5_ .. oceoooioooomoaaeeoci e[ 24 Other items (3-12-17)._._. 0] —598 | 2565 206
11 Expenditures in U.S. by foreign residents 25 Statistical differences (4-13-18) 46 0 0 0
working in U.S., excluding employees of 26 | Less: Expenditures abroad by U.S. residents
foreign governments 8. _ _ ool em e working abroad, excluding U.8. govern-
12 Otheritems............ 0 0 0 0 ment employees (10) . ... ..o —coeoeoeeeioaacarifanooai]oiiiat, S
13 Statistical differences 3 15 0 0 0 27 | Equals: Net foreign investment, NIPA’s (5+48-
14 | Less: Payments of income on U.S. Government 15-19-21) oo iaiaaas —9,046 | 576 |—3,044 | 11,945
ligbilities, BPA'S . uccccocrciernancess] 2,684 | 3,836 1 4,262 4, 542

1. Berinning with 1960, included in line 1.

2. Consists of arms shipments to Israel that the administration determined would be
financed under the Emergency Security Act of 1973; this determination released Israel from
contractual liability to pay for these arms. In the national income and product accounts,
these arms shipments are classified as military grants. Goods and services transferred as
military grants are included in the defense purchases component of GNP when they are
acquired by the U.S. Government. Their transfer to abroad is not reflected in the national
income and product accounts.

3. Consists of statistical revisicns in the estimates of the balance of payments accounts
that have not yet been incorporated in the national income and product accounts.

4. Co sistsofa U.S. Government payment to India under the Agricultural Trade Develop-
ment and Assistance Act. In the national income and product accounts, this payment is
included in capital grants received by the United States (net); in the balance of payments
ac%ounts, it isincluded in unilateral transfers (excluding military grants of goods and services),
net.

b.—Saving and Investment

5. Beginning with 1960, included in line 9.

6. In 1974, consists of $2,010 million paid to India under the Agricultural Trade Develop-
ment and Assistance Act and $937 million financing provided to Israelin accordance with the
Emergency Security Act of 1973 referred to in footnote 2. In 1975, consists of $636 million
provided to Israel in accordance with the Emergency Security Act of 1973. In the balance of
payments accounts, the differences between the financing through U.8. Government unilateral
transfers provided to Israel and the shipments of arms in any year are recorded as capital
flows. In 1973, shipments of $598 million resulted in corresponding Israeli liabilities to the
United States (U.S. capital outflows). In 1974, U.S. Government unilateral transfers of $937
million to Israel were used to reduce the $598 million Israell liability to the United States and
to pay for the 1974 shipments of $382 million; the remaining $43 million was recorded as an
increase in Isareli liabilities to the United States (U.8. capital outflows). In 1975, U.8. Govern-
ment unilateral transfers of $636 million to Israel were used to reduce the $43 million Israeli
liability to the United States and to pay for the 1975 shipments of $340 million; the remaining
$253 million was recorded as an increase in U.S. liabilities to Israel (U.S. capital inflows).

Table 5.1—Gross Saving and Investment

' 1972 1973 1974 1975 1976
1972 1973 1974 1975
v I Ix IIx v I I 1 III v I I I v 1 II»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Grosseaving......... ... .. 177,848 | 216,794 | 205,314 | 191,224 | 189.3 | 203.2 | 213,1 ; 219.1 | 231.8 | 213,0 | 206,5 | 200,0 |} 201,7 | 172,1 | 180,2 L6 | 208,0 | 222,1 |......
Gross privatesaving . ...........____ 180,354 | 210,602 | 211,566 | 255,600 | 191,7 | 196.8 | 206.8 | 212,6 | 226,8 | 216,4 | 206.4 | 201,0 | 222, 4 | 217,0 | 273,2 | 262,7 | 269,4 | 273,8 |- .....
Personal saving. .............____ 49,370 | 70,324 | 72,200 | 83,964 | 65.4 | 59.4 | 69.1 | 71.7 | 8L1 726 | 67.8; 67.6 | 80.8| 67.2 | 1045 | 80.6| 83.7| 70.5 | 825
Undistributed corporate profits
with inventory valuation and
capital consumption adjust-
ments_ .. __._..._..__.. 25,949 | 22,570 1,657 | 10,254 | 28.1 | 25.7 | 21.1 22,2 21.3{ 15.3 41| —-7.2| =56 | —2.9 9.9 17.9 16.2 | 20.6 |....._
Undistributed profits.._..._____ 30,024 | 39,264 X 33,199 | 34.9 | 40.0 | 40.6 | 37.4 | 39.1 | 459 | 42,6 | 49.7| 39.5 | 22.3 5 39.5| 41.9| 46.6 [.._...
Inventory valuation adjust-
MONY.e el —6,597 |—18,584 |—39,782 |[—11,415 | —9.6 (—16.7 |—21.5 |~17.0 (—19.1 {—30.4 |—36.6 |—53.4 [-38.8 |—16.6 [ =7.8 | —9.0 [~12.3 |~11.5 |~14.2
Capital consumption adjust- )
ment. . ... ... ... 2,622 1,890 | —2,991 [—1t,530 2.7 2.4 2.0 1.8 1.4, —.2|-1.9| -3.5| —-63]| —8.6 |—11.4 (~12.6 |—13.5 |—14.5 |—16.4
Coxﬁ)orate capital consumption
allowances with capital con-
sumption adjustment.__.__.___. 65,362 | 71,858 | 84,568 | 100,040 | 67.3 | 68.8 | 70.9| 72.2| 756 78.7| 82.4| 86.5( 90.7| 950 99.3 | 103.1 | 106.4 | 108.8 | 111.8
Noncorporate capital consump-
tion allowances with capital
consumption adjustment. .. _... 40,002 | 45,704 | 53,142 | 60,433 | 40.8 | 42,9 | 44.8| 46.6 | 48.8| 49.8 | 520 | 542 | 56.6 | 57.8 | 59.5| 61.3| 63.2 | 64.8| 66.1
‘Wage accruals less disbursements.| —329 ~44 0 0 .0 0] -1 .0 .0 .0 . .0 .0 . .0 . . . .0
Government surplus or deficit (—),
national income and product
accounts... ... ... ~3,516 6,202 | —4,242 |—64,376 | ~3.1 6.4 7.3 6.8 5. 4.7 .2 | —1,0 |—20.8 {—45.0
Federal..___.____. —~17,263 | —6,711 |—131,516 (—71,248 |—24.9 | —9.7 | —6.6 | —6.2 | —8.3 | —4.1 | —7.6 | —9.0 |—25.3 |—49.8
Btateand local _________.____.___ 13,747 | 13,003 s 6,872 | 21.8| 16.1 | 13.9 | 1.7 | 10. 8.7 7.8 8.0 4.5 4.7
Capital grants received by the
United States (net).__________.._. 710 0| —2,010 0 7 .0 .0 .0 .0 ~8,0 .0 .0 .0 .0 .0 .0 .0 .0 .0
Gross investment. .......____. 179,229 | 219,423 | 211,938 | 195,643 | 192.7 | 205.8 | 214.2 | 222,3 | 235.4 | 215.4 | 213.6 | 207.7 | 211.0 | 178,5 | 180,3 | 209.8 | 214,0 | 229.4 | 236.9
Gross private domestic investment. | 188,275 | 219,999 | 214,982 | 183,698 | 200.5 | 210.6 | 218.0 | 220.0 | 231.5 | 216.4 | 218.8 | 213.3 | 211.5 | 172.4 | 164.4 | 196.7 | 201.4 | 229.6 | 236.3
Net foreign investment......__..__. -9, 046 —576 | —3,044 | 11,945 | —7.9 | —4.8 | —3.7 2.3 39! -1.0| -52| -5.6 -5 6.1 15.9 | 13.1 12.6 -.2 .6
Statistical discrepancy._.._._. 1,681 2,629 6,624 4,419 3.4 2.6 L1 3.2 3.6 2.4 7.1 7.7 9.3 6.4 .1 5.1 6.1 T2 feeees

» Preliminary.
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Table 5.2.—~Gross Private Domestic Investment, Capital Consump-
tion Allowances with Capital Consumption Adjustment, and
Net Private Domestic Investment by Major Type of Investment
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Table 5.3.—Gross Private Domestic Investment, Capital Consump-
tion Allowances With Capital Consumption Adjustment, and
Net Private Domestic Investment by Major Type of Investment
in Constant Dollars

[Millions of dollars]
[Billions of 1972 dollars]
1972 1973 1974 1975
1972 1973 1974 1975
Grosg private domestic investment. . _.______.___.______.. 188,275 (219,999 (214,982 | 183,698
Less: Capital consumption allowances with capital con- Grosa private domestic investment..................._..... 188.3 | 207.2 | 182.0 1378
sumption adjustment._ ... ... 105,364 (117, 652 137,700 | 161,382  y,4q: Capital consumption allowances with capital con-
Equals: Net private domestic investment......__._....... 82,911 (102,347 | 77,282 | 22,316 sumption adjustment. ... .o-eoovennsiee e 105.4 | 11171 7.1 121.5
: Net private domestic investment. . ... ... ... .. . 3 . o
Fixed investment. - - 178,833 |202, 092 204,308 | 198,314 Equals: Net private domestic investment. 829 | 95| 649 16,2
Less: Cttapital dcjonstump‘gion allowances with capital con- 105,364 1117, 652 1137700 | 161 382 Fixed fnvestment. ......ooeomscerncinn oo 178.8 | 190.7 [ 173.5 1.3
sumption adjustment. ... , 364 1117, ) , Less: Capital consumption allowances with capital
Equals: Net fixed investment...._._.._.__..____._._._. 73,469 | 84,440 | 66, 36, 932 consunl?tion BAJUSEMENt . .o o oo oo ool 105.4 | 11,7 | 117.1| 125
Nonresidential. ....oooooemmmmeooooo oo 116,827 [135,970 149,227 | 147,142 ~ FQUals: Net fixed investment......ooomoooeenooeens 5| 7.0 564)| 283
Less: Capi%gl cogjsux?ptiotn allowances with capital 83 567 | 92 126 108, 360 | 128, 599 Nonresidential.....ocommrmncannicein e 6.8 | 1310 128.5 1.4
consumption agjustment. ... .oooooiioooiio.. g s q s Less: Capital cons tion allowances with capital
Equals: Net nonresidential. 22227212211 33,260 | 43,853 | 40,867 | 18, Consumption AGHStente oo | s3.6| ss.4| 93.0| 969
: i 1Y DRI 3 A N 3
Structures. ... e | 42,543 | 40,00 | 54,120 | 52,029 Equals: Net nonresidential 3.3 426/ 35| 145
ess: Capital consumption allowances with capita! R e b T 49.5 45.5 42.1 36.7
consumption adjustment___.__._...___..._._..._. 26,514 | 29,741 | 35,010 | 41,084 Less: Capital consumption allowances with capital
Equals: Net structures. ... ... 16,029 | 19,278 | 18,210 | 10,995 consumption adjustment. ..o ooooooooeoeeenn. 2.5 27.3| 282 29.0
: Net structures. ... ...l 16. 18.1 13, 7.7
Producers' durablo cquipment .| 74,284 | 86,060 | 95,107 | 95,113 Equals: Net structures 6.0 18 8
ess: Capitsl consumption allowances with capi Producers’ durable equipment. .. ......._......__. 74.3| 85.5| 86.5 74.7
consumption adjustment.______._..__.___.._____. 57,053 | 62,385 | 72,450 | 87,565 Less: Capital oonsuu?ption allowances with capital
Equals: Net producers’ durable equipment_______. 17,231 | 24,575 | 22, 657 7,548 consunﬂnion BdJUSEMent. oo oo eeeens 57.1 61.1 64.8 67.9
1s: Net rs’ durabl ment..._.... 17.2 24. 4 21, 6.8
ReSIAONUAL -+ v oo oo eeee oo 62,006 | 66,113 | 55,081 | 51,172 Equals: Net producers’ durable equipmen 4 6
.......................................... 2.0 59.7 5, . 4
Less: Capital cogsuntmtio? allowances with capital o1 707 | 25 2 340 '32 "8 Residential 6 15.0 3
consumption adjustment__._.____.._______.____.__. , 79 , 526 3 3 Less: Capital consumption allowances with capital
Equals: Net residential (.. .___ ... __..__._...._. 40,209 | 40,587 | 25,741 | 18,389 %onmnll}tion adjustxgent......__.. ..-_.....-_,p.._.. 21.8 23.2 24,1 24.6
s Net residential .. .o oeoneoeeoiii il 40.2 . 4 20.9 13.8
NODArM SErUCtUreS. .- eeeooeoeee oo 60,281 | 64,307 | 52,727 | 48,991 Equals: Net residential % 0
Less: Capital consumption allowances with capital Nonfarm StIUCHUTeS - - o - e oo e me e ceceecmaem e ccean 60.3 57.9 42,9 36.6
consumption adjustment_...______._.__.__._.._.. 19,802 | 23,240 | 26,764 | 29,840 Less: Capital consumption allowances with capital
Equals: Net nonfarni stractures. ... 40,479 | 41,067 | 25,963 | 19,151 consumption adjustment ... ... ..coooioooonn.. 19.8 21.1 21.8 22,3
uals: Net nonf: stroctures. ..o oocoococoooan 40.5 36.8 21.1 14.3
Farm Struetures. . _...ooooooooooooooeeeeaeo. 664| 601 1,03| 843 Eq et nonfarm ®
Less: Capital consumption allowances with capital Farm strictures . ..o ceeeeeeceecnoe oo cecccmannen .7 .5 .8 .6
consunﬁptlon adjustment__.._______. ..., 1,203 | 1,431 | 1,627 1,841 Less: Capital consumption allowances with capital
Equals: Net farm structures. ...................... —539 | —830( —614| —998 consumption adjustment. ... 1.2 1.3 1.3 1.4
Equals: Net f: 244110711 (1. S, -5 -.8 -5 -.8
Producers’ durahle equipment. ..........___. ] voe| 3,205( 1,31 | 1.3 qua’s: Net farm stru
Less: Capital consumption allowances with capital Producers’ durable equipment_................_._. 1.1 1.2 1.3 1.2
consumption adjustment... ... ... . __] 792 855 949 1 1,102 Less: Capital consumption allowances with capital
Equals: Net producers’ durable equipment........ 269 350 392 236 consumption adjustment. ... .cooceoaeioaos .8 .8 .9 .9
: Net producers’ durable equipment. .3 .4 .4 .2
Change in business inventories. ___._______.___._...... 9,442 | 17,907 | 10,674 |—14,616 Equals: Net producer ¢ eqtipme
Change in business inventories.. ... ... ... 9.4 16.5 85| 120
Table 5.4.—~Purchases of Structures by Type
[Millions of dollars]
1972 1973 1974 1975 1972 1973 1974 1975
T R 135, 286 (148, 249 (148,107 | 143,283 || Private—Continued
Private. oo ecaas 103,488 (113,927 (107,860 | 101,863 Residential—Continued
Nonresidential. ... ... ... ... 42,543 | 49,019 | 54,120 | 52,029 New—Continued
N OW e e e e e e e e e e e e farm. . oo ooooeeons 57,767 | 61,380 | 49,309 | 44,711
oW ..--] 42,252 | 48,672 | 53,779 | 51,735 N%‘e:{x}?ousing s 95 | o1 oo | 40,082 | 33,385
Nonresidential buildings, excluding farm__...__._. 24,257 | 27,811 | 29,841 | 26,582 1-unit structures. 27,337 | 28,125 | 23,344 | 24,651
Industrial. 4,676 | 6,243 | 7,902 | 8018 2-or-more unit stru 17,247 | 19,438 | 13,507 | 6,319
Commereci ,683 | 15,680 | 16,142 | 12,981 Mobile homes. ... ,049 | 4,391 | 3,181 | 2,415
Religious. - . oo 844 814 919 867 Additions and alterati 7,145 | 7,060 | 7,580 | 10,187
ﬁducatii)nal_ T 068 837 656 567 Nonhousekeeping.. . 1,980 | 2,366 | 1, 1,139
ospital and institutional......._________.._..___ 3,172 | 3,152 | 3,204 3,210 647 gg 3 gg{ ggz
(01311 R 014 | 1,085 | 1,018 939 372
Public utiliti Additions and alter 275 214 456 456
ublic utilities. 12,485 | 14,338 | 15,835 16, 069
Raflroads. ... ..-owoowooo T 350 123 575 443 Brokers’ commissions on sale of structures 3, 4,148 | 4,472 | 4,002
%‘f]eggor{e g?d tglegraph ......... 3,235 | 3,802 | 4,198 | 3,617 Net purchases of used structures ~1,269 |~1,204 |—1,028 | —606
ectric light and power. ..o ... ...... 6,992 | 8,072 | 8,444 8,139
gats : T — 1,615] 1640 | 1, 1,665 || Government ... .ceceeen- 31,798 | 34,322 | 40,247 | 41,420
etroleum NeS. o e e ceeens 2 11 205
pipe 84| 3 2,20 NOW e e e e 30,399 | 32,982 | 39,041 | 40,646
D o T 1,432 | 2,120 | 2,306 | 2,219
Mining exploration, shafts, and wells._..__.__._..__ 3,137 | 3,400 | 4,798 | 5,797 Buildings, excluding military . ............... -] 11,500 | 12,994 | 14,990 | 15,258
Petroleum and naturalgas. _..__._.__........_.__ 2749 | 3,019 | 4,139 | 5,012 Residential .._____.___...... | 85 940 | 1,008 6‘;’9
Other. ..o ooileilD 388 47 659 785 Industrial . __....._. o . 606 766 918
941 913 | 999 | 1,068 Educational__.__._...____ 57201 6,648 | 7,810 | 7,761
Hospital.... 4 1,008 | 1,002 | 1,239 1,733
Brokers’ commissions on sale of structures...._._.__._ 421 483 519 462 Other 3 s ----] 3,363 | 3,798 | 4,660 | 4,177
Net purchases of used structures........_........_.... —130 | -136 | -178 —168 845
Highways and streets. ..o ooeeoooooeocomectoaaamcenns 12,068 1(1), 4]
Residential. ... ... ... 60,945 | 64,908 | 53,740 | 49,834 Military facilities.....__.__.... 1,186 »
N Conservation and development 2,741 3,255
) U 58,414 | 61,964 | 50,296 | 45,538
e e P | M| e
es » )
t;:; ‘s.‘.lfl.).?’. _a_c- .................................... 2,218 | 2,505 | 3,290 3,332
Net purchases of used structures. .. ....coceeevuceannov 1,309 | 1,340 | 1,206 774

1. Consists of buildings used primarily for social and recreational activities and buildings,
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.

facilities, transit systems, airfields, ete.

3. Consists of general office buildings, police and fire stations, courthouses, auditoriums
garages, passenger terminals, ete.
4. Consists of electric and gas
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Table 5.5.—Purchases of Structures by Type in Constant Dollars Table 5.6.—Private Purchases of Producers’ Durable Equipment by

{Billions of 1972 dollars] Type
" [Millions of dollars}
1972 1973 1974 1975
1972 1973 1974 1975
Purchases of structures . _._._. .. ...._._....._... 135.3 | 135.7 | 1.1 103,3
105.5 | 103.9{ 85.8 74,0 Private purchases of producers’ durable equipment.| 75,345 | 88,165 | 96,448 | 96,451
Nonresidential ..o .o oot eamees 25| 4.5 421 35,7 Nonresidential ... ... .. 74,284 | 86,960 | 95,107 | 95,113
Furniture and fixtures_ ... o ... 3,280 | 3,651 | 4,
N W e 42.3 45.1 41.8 36.5 Fabricated metal products.._ ... . ... ___.___.___ 2,025 | 2,245 | 2 ggg g: g;;
Nonresidential buildings, excluding farm u3| 28| B3| w0 EELEANI IS | DI B DIE | LR
&%lstﬂal.-al. ..................... LT 58 13’(2; 5 g Agricultural machinery (except tractors)..___.___ ... 2,486 | 3,444 | 4,074 | 4,169
Gon I;wrcl - & ‘3 -3 ‘8 Construction machinery (except tractors) ... .. ........ 3,230 | 3,765 | 4,474 4,435
T o8 -8 -7 -4 %i?i?g and oilﬁeldhrinachinery ......................... s % G 52 Lo 1,418
i i institutional . .----o.o-ooooooooon . ; 2. 2.3 etalworking machinery... ... , ,018 | 4,662 | 4,985
Hospital and Institutional-........--oooooeeo a2 22 -2 “S  Special industry machinery, nie.c-...-.--1. 1111 4127 | 4614 5427 | 4066
e 15| gl mg| mg  Gonerl indusiral, including materals handing | )]
%ﬂgﬁg& ik -gﬁ'ﬁﬁ- - 3 ; 33 3:1 2::; Office, computing, and accounting machinery.......... 4,568 5: 386 4: 749 4: 338
glectnc light and power . ... oooo... 7.8 ’{g &g ? g Service industry machinery. ... 2,702 [ 2,810 | 2,779 2,768
............................................. 1. . 1. . s
R S| M8 M| bF Wl onsmiston, distibuton, and indusll | | |y
FAIT - - o o oo oo 14 2.0 18 L6 Communication equipment. .. _.....___..__.__.._..__. 6,595 | 7,917 | 0,047 | 9,036
Mining exploration, shafts, and wells- . ....__._.__. 3.1 3.2 3.4 3.8 Electrical equipment, 0.€.€.ooemvoeeomee 909 | 1,003 | 1,271 1,204
g%;:lr&leum and natural gas---.----.------_... 2'1 2'1 2‘2 3‘2 Trucks, buses, and truck trailers.._._ .. ... ... 10,285 | 12,670 | 13,610 | 10,615
Other 2. ... llIIIIIIIIITIIIIIITI ‘9 ‘9 '8 7 AUBOS. .o 7,570 | 8,529 | 7,9 8,003
"""""""""""""""""""""""""" : : : ) g‘i]rcraftdbt 1,3;0 2,633 | 2,001 | 2,238
Brokers' commissions on sale of structures. . ......... 4 4 4 .3 1DS 8N DOALS . - oo oo 1,051 | 1,174 | 1,447 | 1,292
Net prrchases of used structures. .- -....cco.oocoo.. -1 =) =1 -1 Fnzitllfg?gefl‘g;‘_if’f‘f’_’l_t- -- 111' g‘l)? i: ggg g gfg %‘ ggg
Residential .. _ . _....__..._ e e 60.9 | 58.5 3.7 37.3 OFReT . oo 2,350 | 2,554 2,598 | 2,566
N OW e e e e e e 58.4| 55.8| 410 34.1 Less: Sale of equipment scrap (excluding autos)........ 445 987 | 1,849 704
N%ﬂm}? _________ D — 5 g 8 55.3 40 g gg 3 Residential . ... ... o o 1,061 | 1,205 1,341 1,338
ew housing units.- - . . oo. oo 48.6 46.8 32, . .
é-unit structutrei ..................... 27.3| 25.2| 189 18.; Addenda:
or mote unit structures.- ---] 17.2) 174 10 4 Private purchases of producers’ durable equipment.__.| 75,345 | 88,165 | 96,448 | 96,451
Mobile homes. ... .-........ 4.0 4.2 2.7 1.9 Less: Dealers’ margin on used equipment________ 670 | 783 | 835 ' 786
Additions and_alterations. ——— 7.1 6.3 6.2 7.6 Net purchases of used equipment fr
Nonhousekeeping-- ... 2.0 2.1 1.4 29 Thent. o 134 134 152 172
Farm 6 5 8 6 Plus: Net sales of used eq 3,147 | 8,767 | 4,237 5, 455
NeWw housing Umits. - o oooow oo T ‘4 '3 ‘s ‘3 Net exports of used equipmen 356 419 399 567
A dditions e A iterations 4 -3 -4 ‘3 Sale of equipment scrap.._...... 459 | 1,002 | 1,865 718
a ikttt ' . . ' Equals: Purchases of new equipment....__............ 78,503 | 92,436 |101,962 | 102,233
Brokers’ commissions on sale of structures_ . _........ 3.8 3.7 3.6 3.7
Net purchases of used structures. .................... -1.3| -1.1 —.8 -5 n.e.c. Not elsewhere classified.
Government _ ___ ... iiciiilemicecmcnmeeean 3L8 3L8 313 29,3
N W oo e oottt 30.4 30.6 30.3 28, .
Buildi Judi it X Table 5.7.—Private Purchases of Producers’ Durable Equipment by
uildings, excluding military_.__._____._______...__. 1.5 11.9 12.1 1.2 i
Residential. —_—_....._...._ .. 3 ‘3 "8 ¥ Type in Constant Dollars
ndustrial.__. .5 .6 .8 .7
Educational. 57 60 60 58 [Biliions of 1972 dollars]
Hospltaal ..... 1.0 .9 1.0 1.3
Other o 3.4 3.5 3.6 3.0 w2 | w9 | 1972 | 1975
ﬁi.glbtway? a;;;it streets ..o 10.4 9.8 8.7 7.2
ilitary facilities . . ... ... 1.0 1.1 . 1.0
gonsengattion and development. . 2.2 2.2 2,3 2.4 Private purchases of producers’ durable equipment_| 75,3 86.7 87.7 75.8
ewer systems. .....oc..o.o_. 2.0 2.3 2.7 3.4 .
m%terdsupply faci 1.1 1.0 1.1 1.3 Nomresidential. .. ___ ... 74.3 85. 86.5 4.7
“ 22 231 2801 22 prniture and BXVURES. - ooooeeooooeooeeee oo oeennen 38| 4| 87| 32
Net purchases of used structures....____....._._....... 1.4 1.2 1.0 .6 gg}lg;c;tgg énteg}lﬁ%;osducts %2 %Z %g ? 21‘
Tractors. - ._......_.. R - 2.6 3.4 3.5 3.1
1. Consists of buildings used primarily for social and recreational activities and buildings Agricultural machinery (except tractors) . 2.5 3.3 3.5 3.0
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals. Construction machinery (except tractors). 3.2 3.6 3.9 3~g
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, ete. Mining and oilfield machinery.__....... .8 .9 1.0 1. 0
3. Consists of ge?eral. oﬂlice E)uildings, police and fire stations, courthouses, auditoriums, é";zg;‘f’ﬁ{g:l‘;%r‘;‘?ﬁg'ﬁ%z&--r; <o - 3% ii :é g i
garages, passenger terminais, ete. y . . 3 .
4. Consists of electric and gas facilities, transit systems, airfields, etc. Geg%ﬁigméggusmal ineluding materials handling, a0 w7 52 5.0
equipment . o me e eeaeadedn i mmanmaaa 3 N ), .
Office, computing, and accounting machinery. 4.6 5.4 4.7 4.2
Service industry machinery. .. .....oeoooeeaeoiiaaoas 2.7 2.8 2.5 2.2
Electrical transmission, distribution, and industrial
APPATALUS. - - e e e cccccacemccaanmnneceacanaen 3.6 4.2 4.3 3.6
Communication equipment. 6.6 7.7 8.6 7.5
Electrical equipment, n.e.C.. . comooeoroooeeeao .9 1.0 1.1 .9
Trucks, buses, and truck trailers .. ... 10.3 12.5 12.3 8.5
L) 171 SR, - 7.6 8.7 7.7 7.5
Aircraft...__._ - 1.9 2.5 1.7 1.6
Ships and boats. .. . 1.1 1.1 1.2 1.0
Railroad equipment . . 1.9 1.7 1.9 1.7
Instruments ___._.__ - 4.2 4.9 5.4 5.4
Other. o iaccemmmmcceaccactmaaaan 2.4 2.5 2.3 2.0
Less: Sale of equipment scrap (excluding autos) . ...... © ¢ .7 7 .4
Residential . . _ ... ... meeeiaaaoaool L1 1.2 L3 1.2

n.e.c. Not elsewhere classified.
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Table 5.8.~Change in Nonfarm Business Inventories by Legal
Form of Organization and by Industry
[Millions of dollars]
1972 1973 1974 1975 1972 1973 1974 1975
Changein farm busi ies.... 8,832 14, 659 12,190 —17,626 || Wholesaleirade.......... 2,222 3,070 , —5,457
Change in book value. Jd 38,907 8,064 | 11,561 —2,764
Change in book value. ..ooconeoveeaLiot 16,423 35,872 59, 795 —4,371 Inventory valuation adjustment._..._____.._._. —1,685 | —4,994 | —7,555 —2,693
Inventory valuation adjustment........_.... -7,691 | —21,213 | —47, —13, 255
Durable goods 4. _...._... 1,508 | 1,760 | 3,097 | ~—1,950
By legal form of drganization Change in book value. 2,018 3,304 7,442 —441
Inventory valuation ad ~516 | —1,544 | —4,345 -1,518
Corporatebusiness !_ . ... ... .. 13,924 13,782 | —14,153 .
Change in book value 33,383 57,794 —2,053 Nondurablegoods 4. . 1,310 —3,498
Inventory valuation adjustme —19,459 | —44,012 | -12,100 Change in book value 4,760 4,119 -2,323
Inventory valuation adjustmen —3,450 | —3,210 -1,175
Noncorporate business?. .. ... ... 735 | —1,592 -3,473
Change in book value 2,489 2,001 —2,318 || Retailtrade_ .. ... ... .. ... 3,883 | —1,264 —4,362
Inventory valuation adjustmen ~1,754 | —3,593 -1,155 Change in book value. 7,909 8,305 —929
Inventory valuation adjustmen —4,026 | -9,659 —3,433
By industry
Durable g00ds ... oo ooioiiiioiiiiaaos 1,556 2,395 21 | ~3,382
Manufacturing. ..o 2,113 6, 200 8,325 —7,651 Change in book value......... 2,199 3,537 4,653 —1,022
Change in book value.......... 3 16,347 31, 950 —2,049 Inveatory valuation adjustmen: —643 | —1,142 | —4,632 —2,360
Inventory valuation adjustment_ .. _.....__ —3,405 | —10,147 | —23,625 =5,
Nondurable goods 4. .- -ecoueoemcamaeoaeennnnn 1,155 1,488 | —1,285 —980
Durable g00ds 3. . .. .ociieiiaool 2,232 6,318 4,576 —5,569 Change in book value...._.... R , 304 4,372 3,742 93
Change in book value......_. 3,908 10, 952 19,985 —1,035 Inventory valuation adjustment.._.....____. ~1,140 | —2,884 | —5,027 —1,073
Inventory valuation adjustment_.._.._.... —1,676 | —4,634 | —15,409 —4,534
Other....._. DLt L T T P 1,786 1,506 1,123 —156
Nondurable goods 3. ... . ..___._.o...._.. -119 —118 3,749 —2,082 Change in book value._...__._ , 405 3,552 7,889 1,371
Change in book value.....__. 1,700 5,395 11,965 -1,014 Inventory valuation adjustment. . .....__._. —619 | ~2,046 | —6,766 -1,527
Inventory valuation adjustment......_.... -1,819 | -5,513 | —8,216 ~1,

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal in-
come taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies.

2. Consists of the business activities reported on the individual income tax return in Sched-
ule C—Profit (or Loss) from Business or Profession and in Schedule E—Supplemental In-
come Schedule; all entities filing partnership income returns; tax-exempt cooperatives; and
owner-occupied nonfarm dwellings and buildings owned by nonprofit institution serving
individuals which are considered to be business establishments selling their current services
to their owners.

3. Classified as durable or nondurable by type of product produced by the establishment
holding the inventory.
th4' .Classiﬂed as durable or nondurable by type of product sold by the establishment holding

e inventory.

Nore.—The inventory valuation adjustment (IVA) shown in this table differs from that
which adjusts business income. The IVA in this table reflects the mix of methods (first in—
first out, last in—first out, etc.) underlying book value inventories derived primarily from
Census Bureau statistics. This mix differs from that underlying business income derived from
statistics tabulated by the Internal Revenue Service and other sources. The industry classifi-
cation is based on the 1967 Standard Industrial Classification.

Table 5.9.—Inventories and Final Sales of Business

[Billions of dolars]
1972 1973 1974 1975 1976
v I II jaig v I 11 11 v I 11 III v I II»
- Seasonally adjusted quarterly totals

Inventories t . ... . ol 288,6 | 306.0 | 321.6 | 3350 | 355.8 | 374.6 | 3920 | 419.9 | 428,0  419.0 | 417.7  426,8 | 426,8 | 4349
b 7Y 1+ ORI 44.6 51. 8 59.2 63.7 66. 2 64.7 59. 2 65.9 61.7 58.5 63.2 66.3 63.3 64,2 67.1
Nonfarm......... 243.9 | 254.2 | 262. 271.3 | 289.6 | 309.9 | 332.7 | 354.0 | 366.3 | 360,5 | 354.5| 360.5| 368.5| 370.7 378.7
Durable goods. ... 138.1 | 144.0 | 148.4( 153.5 | 162.9 | 173.3 | 186.4 | 197.7 | 206.1 | 203.8 | 199.9 | 202,0 [ 203.4 ] 205.5 208.4
Nondurable goods. - ... o 105.8 ( 110.3 | 114.0 ] 117.8 ( 126.7 | 136.6 | 146.4 | 156.3 | 160.2 | 156.7 | 154.6 | 158.5 | 160.1 | 165.1 170.2
Manufacturing.. . «cc.em e 120.4 | 125.5 | 129.3 | 134.1 | 143.6 | 155.7 | 170.0 | 182.3 | 188.7 | 187.7 | 184.8 | 186.4 | 188.5] 190.6 198.7
* Durable goods. .. 78.1 81. 4 83.6 87.0 93.4'| 10LO} 110.3 | 117.6 | 121.3 | 122.0 | 120.2 | 120.2 | 120.8 | 12L3 122.7
Nondurable goods. . ..o ooe e 42.3 4.1 45,7 47.1 50.2 54.7 59.7 64.7 67.3 65.7 64.6 66,2 67.7 .3 71.0
‘Wholesale trade.. 43.6 45.9 47.3 49,1 52,8 57.2 61,2 64.9 67.0 66.0 64.1 65.0 64.7 66.6 68.8
Durable goods 26.2 27.2 28.2 28.7 30.5 32.6 35.3 37.9 39.7 40.0 39.2 39.3 39.7 40,8 41.9
Nondurable goo 17. 4 18.6 19.2 20.4 22.3 24.6 25.8 27.0 . 26.0 24.9 5.7 25.0 25.8 26.9
Retailtrade. - oo oooouammn il 58.0 60.3 62.4 63.5 66.8 68.4 70.7 74.0 76.3 73.2 72.3 75.0 74.7 77.2 79.2
Durable goods. ... 26.1 27.2 28.3 29.0 29.8 30.3 30.9 32.2 35.1 32.4 3.7 33.5 33.5 34.0 34.3
Nondurable goods._ - ..o.eoo oo 32,0 33.1 34.1 34.4 37.0 38.1 39.7 41.8 41,2 40,7 40.7 4.5 41.2 43.2 4.9
(037 1T U IR 21.8 22.6 23. 4 4.6 26.4 28.6 30.9 32.8 3.4 33.6 33.3 34,1 35.6 36.3 36.9
Finalsales 2. o . el 1,019.9 {1,060.6 (1,076.6 [1,102,4 [1,120.5 |1,143.5 |1,170,8 ]1,202,3 |1,210.1 {1,238,5 |1,276,4 [1,308,8 {1,344,7 |1,365.9 | 1,437.0
Ratio of inventoriesto finalsales...._..__...._..__... .283 . 289 . 299 .304 .318 .338 .335 .349 .364 .338 327 .326 .317 .318 .310
NODIarn 3 . iiiiiicmiaaaaann . 239 240 .244 . 246 . 258 .27 . 284 294 .303 L2091 .278 . 275 .270 L2711 . 264

» Preliminary.

i. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small
amount of final sales by farms.

NoTe.—Inventories are classified as durable or nondurable as follows: For manufacturing,
by the type of product produced by the establishment holding the inventory; for trade, by the
type of product sold by the establishment holding the inventory; for construction, durable;
and for other nonfarm industries, nondurable. The industry classification is based on the
1967 Standard Industrial Classification.
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Table 5.10.—Inventories and Final Sales of Business in Constant Dollars

[Billions of dollars]
1972 1973 1974 1975 1976
v I 11 1 v 1 11 I v I 1L I v I II»
Seasonally adjusted quarterly totals
280,83 | 284,0 | 287,5 | 293,9 | 296.7 | 299.1 | 300.3 | 3023 | 297.2 2919 | 29L7 ) 290.3 | 292.9 295.3
39.8 40.5 41,1 42.1 41.9 41.9 41.8 41.7 41,9 42,0 42.2 42.6 43.0 42.7
240.5 | 243,5 | 246.4 | 251,8 | 254.8 257.2 | 2585 | 260.7 | 255.3 | 249.9 | 249.4 | 247.7 | 249.9 252.5
- . 137.9 | 140.6 | 143.4  146.3 | 147.8 | 148.2 | 149.1 151.8 | 148.4 | 145.5 | 144.3 | 142.4 | 141.8 142.8
Nondurable g004S. - - .o oceooe s 101.8 | 102.6 | 102.9 | 103.0 | 105.5 | 107.0 | 109.0 | 109.3 | 108.9 | 106.9 | 104,56 | 105.2 | 105.3 | 108.1 109.8
Manufacturing. .. eiiaeaaol 117.5 | 1187 { 120.0 | 121.4 | 123.6 ; 125.7 | 127.4 | 128.6 | 129.7 | 128.7 | 126.6 | 1250 | 1241 | 1241 125.1
Durable goods. - 76.8 77.8 79.1 81.6 82.8 84.3 84,9 85.7 86.4 86.3 85,2 83.6 82,1 81.4 81.8
Nondurable goods. o - oo iiiiianna- 40,7 40.9 41.0 40.4 40.7 41.4 42,5 42,9 43.3 42.5 41.4 41.5 41,9 42.7 43.5
‘Wholesale trade_. ..ot i 42,4 43.0 43.4 43.9 45.3 46.6 47.7 48,0 48.5 47.3 45.7 45.5 4.9 45.7 46,8
Durable goods._ _ 25.8 26.3 26.8 26.9 27.6 28.3 28.9 29.5 30,1 29.9 29.2 28.8 28.6 28.9 2.5
Nondurable go0ds. - .co oo iiaamaeaaes 16.5 16.8 16.6 17.0 17.7 18.3 18.8 18.5 18,4 17.4 16.5 16.8 16.3 16.8 17.2
................................ 56.5 57.4 58.2 58.7 60.3 59.6 59.2 58,9 59.2 56,4 55.2 56,2 55,6 56.8 57.1
25.7 26.3 27,1 27.7 28,0 27.6 26.8 26.5 27.9 25.3 24.5 25.5 25.2 25.0 25.
Nondurable goo 30.8 310 311 3.0 32.2 32.1 32.5 32.4 31.2 3L1 30.6 30.7 30. 4 318 32.1
Other._.__._. 21.3 21.4 21,9 22.5 22,7 22.9 22.9 23.0 23.4 22.9 22.5 22,6 23.1 23.3 23.5
Finalsales2 . __.__.. ... 1,007.6 |1,034,5 1,032.0 |1,037.5 |1,031.8 |1,029.5 |1,026,7 |1,022,0 | 997.0 | 996,1 |1,011.1 |1, 021.8 1,035.7 |1,044,7 | 1,059.3
.275 .271 . 275 277 .285 . 288 .291 2% .303 .298 . 289 .285 280 .280 279
L3 1V::Y ¢ v IR .236 | .232| .236, .237 | .24 AT L2581 .253| .261 . 256 .247 | 244 .239 . 239 .238

» Preliminary. small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from NorE.—Inventories are classified as durable or nondurable as follows: For manufacturing,
this table are at quarterly rates, whereas the constant-dollar change in business inventories by the type of product produced by the establishment holding the inventory; for trade, by
component of GNP is stated at annual rates. the type of product sold by the establishment holding the inventory; for construction, dur-

2. Quarterly totals at annual rates. able; and for other nonfarm industries, nondurable. The industry classification is based on

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a  the 1967 Standard Industrial Classification.

6.—Product, Income, and Employment by Industry
Table 6.1.—~Gross National Product and Its Components by Industry
[Billions of Dollars]
1972 1973 1974 1975 1972 1973 1974 1975
Gross national product...__________._.____._.._._._._. 1,171,1 (1,306.6 [1,413,2 | 1,516,3 || Gross domestic product—Continued

Compensation of employees. . -oooooonomooimaaaao 715.1 | 799.2 ¢ 875.8 928.8 Manufacturing. ... ocoeeoccieaccccccmcacarccan.] 288,8 | 321,8 | 334.3 346,0

Profit-type return.__.......... 191.0 | 217.4 | 208.2 230.8 Compensation of employees... 203.2 | 229.9 | 249.4 251. 4

Net interest........oooowovmmoioiiiiniiion 47.0 52.3 67.1 74.6 Profit-type return........... 34.9 37.0 4.8 31.4

Indirect business taxes, etc-. 115.7 | 125.6 | 134.0 | 145.0 Net interest. . ...couooeoeaeaaaaaaaaoo. 6.0 7.4 9.8 9.9

Statistical discrepancy. ......... 1.7 2.6 6.6 4.4 Indirect business taxes, etc 19.8 20.9 ). 20.9 2156

Capital consumption allowances....._....__.._..__..._. 100.5 | 109.4 | 121.4 132.8 Capital consumption allowancees.- . .ovoocuucoeunno.. 24.8 26.6 29. 4 31.8
Gross domesticproduct. . ........ ... . _.____........ 1,164,1 |1,297.5 [1,398.7 | 1,505.7 Nondurable goods. _ _ . oo oiiaaieeeaa. 116.8 | 127.5 | 136.1 142. 4

Compensation of employees. 715.1 | 799.2 | 875.8 928.7 Compensation of employees. __ ... ... .._.. 76.5 83.3 90.1 93.2

Profit-typereturn.._....._._ 186.2 | 210.6 | 187.1 224.6 Profit-type return_______ ... el 12.5 14.0 15.2 17.0

Netinterest. .....o........ 44.9 | 50.1 63.8 70.2 Net interest. oo oo ceoummem e imerciccceeaaans 2.7 3.1 3.3 3.5

Indirect business taxes, ete.. 115.7 | 125.6 | 134.0 145.0 Indirect business taxes, etc. . .. ccecrccecacnmanonns 15.0 15.8 16.5 15.8

Statistical discrepancy......... 1.7 2.6 6.6 4.4 Capital consumption allowances- . _cc.ceeuecoucn... 10.1 1.3 12.0 12,9

Capital consumption allowances........_.._..._........ 100.5 | 109.4 | 121.4 132.8

Durable 80088 - - - ccoeme e ereaans e 171.9 | 194.3 | 198.2 208. 7

Agriculture, forestry, and fisheries_._____.____.._..__.__. 35,4 53,9 52.6 54,8 Compensation of employees. - .. .cccoeoarooaaaa.. 126.8 | 146.6 | 159.2 168.3

Compensation of employees. .. 6.3 7.4 8.4 9.1 Profit-type return. . oo oo ieeeccanaaaas 22.4 23.0 9.6 14.4
Profit-type return.._..._.. 17.9 33.9 20.4 29.4 Net Interest. oo oo oo i iaieaaccmaan 3.2 4.3 6.8 6.4
Net interest.._.__.__._.. 3.1 3.7 4.6 5.3 Indirect business taxes, ete. .o oo.cooooe. oo 4.7 5.1 5.4 5.7
Indirect business taxes, ete.... 2.2 2.3 2.4 2.6 Capital consumption allowances._ ...._.._.._....__. 4.7 16.3) 17.5 18.9
Capital consumption allowances.................._. 5.9 6.6 7.9 8.5
Transportation - . .. ..oceooieiaccicaacccacaeeanas] 46,2 51.3 56,3 56,6
DLX2Y » 11 32.0 50.1 48.5 50.3 Compensation of employees. .ooceeeeeemoareeenanens 3L9 36.6 39.7 40.5
Compensation of employees. 4.5 5.3 6.1 6.5 Profit-type return .. ..o eeeeveeeemeen 2.5 2.2 2.7 14
Profit-type return.._______ 6.9 | 329 283 28.3 Net INterest. .o oot oeeiacenoccaaaccaanaens 1.6 L7 2.0 L9
Net interest ..........._ 3.0 3.6 4.4 5.2 Indirect business taxes, ete. . oo ooocoeeaocraaan.] 4.0 4.3 4.6 6.0
Indirect business taxes, ete... 2.1 2,1 2.3 2.4 Capital consumption allowances.- . .-« coveavaronn- 6.3 6.4 7.3 7.8
Capital consumption allowances.................... 5.4 6.2 7.4 7.9
. Railroad transportation. .- ....ooooooiooooooo 10.3 | 1L5| 123 1L5
Agricultural services, forestry, and fisheries..._....._. 3.3 3.8 4.2 4.5 Compensation of employees. - - - -ovveeoooonne.. 7.8 9.4 10.2 10.2
Compensation of employees......_._.. 1.7 2.1 2.3 2.5 Profit-type reburn. o e ceeemaneans] -2 —.4 -7 —-L§
Profit-type return._...___ .9 1.0 11 1.1 B L ) S .6 .6 .8 -6
Net interest..........__. .1 .1 .1 .1 Indirect business taxes, e4C. ..o coccoonuaeooL. .5 .5 .8 -6
Indirect business taxes, etc.. 1 1 .2 .2 Capital consumption allowances. .....eeeeeeeeo..- 16 15 L6 16
Capital consumption allowances. . ......ooocoo..._. .5 .5 .5 .6
. Trucking and warehousing.. ... .ccoocoooooooomun. 19.41 2.7 235 2.7
Mining_....______._.__________ 18,9 21,4 318 37.6 Compensation of employee: J 1290 148! 159 15.6
Compensation of em 7.8 87| 10.5 12.8 Profit-type return ] 23 2.3 2.3 2.3
Profit-type return 4.6 581 131 15.9 Net interest.—-._......_... . .3 .4 .6 .5
Net interest.. . .3 .3 .3 .3 Indirect business taxes, ete.... . 1.8 1.9 2.1 2.2
Indirect busin , ete. 1.6 1.7 2.5 2.8 Capital consumption allowance: i 2.1 2.3 2.7 3.1
Capital consumption allowa: 4.7 4.8 5.4 5.8
Air transportation_.._._.__.. 7.9 8.8 9.6 9.9
Contract construction. .} 56.6 63,3 66.7 €6.5 Compensation of employee: 5.3 6.0 6.5 7.0
Compensation of & 43.0 48.4 51.5 50.2 Profit-type return. .0 0 .1 -3
Profit-type return 8.8 9.3 8.7 8.8 Net interest............... .3 .3 -4 -3
Net interest. . 4 .7 1.0 1.3 Indirect business taxes, etc...... .9 1.0 1.0 1.1
Indirect busin , etc. 1.3 14 1.5 1.6 Capital consumption 8lloWances. ...-cceeocacovoo-- 14 1.5 L7 1.8
Capital consumption allowances. ... ............... 3.0 3.5 4.0 4.5
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1972 1973 1974 1975 1972 1973 1974 1975
Gross domestic product—Continued Gross domestic product—Continued
T riation: ti d Finance, insurance, and real estate—Continued
Otherl................... 8.7 9.2 10.8 1.5 Finance and insurance._..._........................... 43.7 42.1 43.5 46.6
Compensation of employ 5.9 6.4 7.1 7.7 Compensation of employees._......_. 3L5 34.7 38.2 41.9
Profit-type return. .4 .3 1.0 1.0 Profit-type return_..__.__...__._._ .. 18.5 18.4 16.5 16,7
Netinterest.. ... ... .4 .4 .5 .4 Net interest.__..____...___._.._. -13.9 { —=19.5 | —20.3 | -2L.0
Indirect business taxes, etc........ .8 .9 .9 L0 Indirect business taxes, etc....._.. 4.7 4.9 4.9 5.2
Capital consumption allowances 1.2 1.1 1.3 1.4 Capital consumption allowances 2.9 3.6 4.1 4.8
Communieation. ... 29,4 32.7 35.3 38.4 Realestate ... ____ ... ... 1249 | 137.1 | 149.7 162.7
Compensation of employees. 14.6 16.3 17.8 19.4 Compensation of employees............. 6.6 7.7 8.1 8.1
Profit-typereturn.. ... ... ... 3.0 3.2 2.8 3.0 Profit-typereturn_......__..__..__.___ 30.7 315 31.9 35.7
Net interest. ... ... ... 2.1 2.4 2.9 3.3 Net interest. .. .. ... ... 37.6 44.0 51.5 56.2
Indirect business taxes, ete...._... 4.1 4.3 4.6 4.8 Indirect business taxes, ete._________ 28,11 30.4( 327 35.3
Capital consumption allowances 5.6 6.5 7.3 8.0 Capital consumption allowances 21.9 23.5 25.6 27.5
Telephone and telegraph_______.__________ .. ___.__. 26,9 30.1 32.6 35.2 Services.. ... ... ..l 134,5 | 150.5 | 165.7 1818
Compensation of employees._ .. ....... _...._._._.. 13.0 14.5 15.9 17.3 Compensation of employees........_........ 92.9 | 104.6 | 117.6 130.0
Profit-typereturn...._ . ... ... 2.5 2.8 2.5 2.3 Profit-typereturn.. ... ... ____._... 27.8 30.3 30.5 32.7
Netinterest. ... . ... .. ... 2.0 2.4 2.9 3.2 Net interest_ ... ... .. - L8 2.1 2.6 2.5
Indirect business taxes, ete.___..._ 4.0 4.2 4.5 4.7 Indirect business taxes, ete___.........._.. 4.1 4.4 4.8 5.1
Capital consumption allowances 5.3 6.2 6.9 7.7 Capital consumption allowances 8.0 9.2 10.2 11.5
Radio and television broadeasting........_._....__... 2.5 2.6 2.7 3.3 Private households._ .. ... ... ... ........ 5.3 5.4 5.6 5.8
Compensation of employees........_._............. 1.6 1.8 1.9 2.1 Compensation of employees. ... .....o.ooio.- 5.3 5.4 5.6 5.8
Profit-typereturn._.._....__ ... ... __ ... ... .b .4 .3 W7
Netinterest ... ... ... 1 .1 1 1 Other 2 s 129.1{ 145.1 | 160.1 176.0
Indirect business taxes, ete........ .1 .1 .1 .1 Compensation of employees 87.5 99.2 | 112.0 124.2
Capital consumption allowances .3 .3 .3 .4 Profit-typereturn_._._ ... ... ... .. 27.8 30.3 30.5 32.7
Net interest_ .. ... .. ... 18 2.1 2.6 2.5
Electric, gas, and sanitary services_.___.... . .__._.__.. 28,0 30.5 31.2 37.2 Indirect business taxes, ete.._______.___.___._.__._. 4.1 4.4 4.8 5.1
Compensation of employees... ... ............ 9.3 10.3 11.3 12.1; Capital consumption allowances....__.._........_.. 8.0 9.2 10.2 1.5
Profit-typereturn.___.____ ... .. ... ... 4.2 3.7 1.1 3.8
Met interest. ... ... ... ... . ... 4.0 4.7 6.0 6.8 Government and government enterprises. ..._._.___._.. 154.9 | 166.5 | 182.1 200.6
Indirect business taxes, etc. ..__._._......_.._...... 4.3 4.7 5.1 5.6 Compensation of employees. ... ... . ........... 152.5 | 165.8 | 180.6 199.7
Capital consumption allowances........__.._._..... 6.1 7.0 7.7 8.8 Profit-typereturn_.____. ... . ... ... 2.3 .6 1.4 .8
Indirect business taxes, ete_ ... ._._________....... .1 .1 .1 .1
‘Wholesale and retail trade._..________________.__.__._.. 201.2 | 2238 | 242,9 272, 4 L
Compensation of employees. . __._..._.__._._._..._. 115.4 | 128.8 | 142.8 153.5 Government._ ... e 137.4 | 149.1 [ 161.6 178.6
Profit-typereturn. ... ___ .. ... ____._ .. __._. 31.1 34.8 34.2 46.0 Compensation of employees.........o.cooooooaooa- 137.4 | 149.1 | 161.6 178.5
Net interest. ... . ... .. ... 1.9 2.5 3.4 3.7
Indirect business taxes, ete__._____ 41.6 46.1 49.9 55.4 Government enterprises... ... .....o.oc.ooiooiooon- 17.5 17.4 20.4 22.1
Capital consumption allowances 11.2 11.6 12.7 14.0 Compensation of employees. ... ......o ..o o 15.1 16.7 19.0 21.2
Profit-typereturn. ... .. .. .o.... 2.3 .6 1.4 .8
Wholesale trade_ ... ... .. . ... ......... 82,4 94.0 | 107.9 110.4 Indirect business taxes, ete. .. ... oo .1 .1 .1 .1
Compensation of employees........_....____..____. 43.3 49.1 55.8 69.7
Profit-typereturn__ ... . ... ... ... 13.9 17.3 22.6 26,3 || Restofthe World. ... ... .. _.......... 7.0 9.1 .5 10.6
Net interest. .. .. .. ... ... .8 1.1 1.4 1.6 Compensation of employees. ... ... ... ... .0 .0 . .0
Indirect business taxes, ete....._.. 20.1 21.9 22.8 25.8 Profit-type return. .. ... ... 4.8 6.8 11.2 6.2
Capital consumption allowances 4.3 4.6 5.3 6.0 Net interest. ... .o il 2.2 2.2 3.3 4.4
Retail trade. ... . . ... 118.8 | 129.8 | 135.0 153.0 || Addenda:
Compensation of employees..............._._...._. 72.1 79.7 87.0 93.8
Profit-typereturn. .. ... .. ... 17.2 17.5 11.5 10.6 Nonfarm business._ ... _._ . .. ... _.......... 955.8 | 1055.3 | 1137.3 | 1222.8
Net interest. .. ... .. 1.1 1.4 2.0 2.1 Compensation of employees. ... _._......._...._. 604. 663. 4 694.0
Indirect business taxes, etc. ... ... ... ._.._..._... 21.5 24.1 27.1 29.5 Profit-type return. ... ... i 169.2 | 177.8 { 168.8 196.3
Capital consumption allowances.................... 6.9 7.0 7.4 8.0 Net interest. ... ... o o i 41.8 46.5 59.4 65.1
Tndirect business taxes. ete. ... . ... ... 113.6 | 123.4 | 131L.7 142.6
Finance, insurance, and realestate_.__.__.________._____ 168.6 | 179.2 | 193.2 209, 4 Capital consumption allowances. _ .. __..._____...._. 95.1 | 103.2 | 114.1 124.8
Compensation of employees 38.1 42.3 46.3 50.0
Profit-typereturn. ... __ .. . ... ... 49.2 49,9 48,4 51.4 Households and institutions___....__.____.._..__._____ 37.2 40.5 4.7 49,7
Net interest..._....._._._.___ 23.7 24.5 31.2 35.2 Compensation of employees. . ._..__._..___..._..._. 7.2 40.5 44.7 49.7
Indirect business taxes, etc 32.8 35.3 37.6 40.8
Capital consumption allowances........_..__._..... 24,9 27.2 29.7 32.2

1. Consists of local and interurban passenger transit, water transportation, pipeline trans-
portation, and transportation services.
2. Consists of hotels and other lodging places; personal services; miscellaneous business
services; auto repair, services, and garages; miscellaneous repair services; motion pictures;
amusement and recreation services, not elsewhere classified; medical and other health services;
legal services; educational services; nonprofit membership organizations; and miscellaneous

professional services.

NoOTE.—Profit-type return consists of proprietors’ income with inventory valuation adjust-
ment and without capital consumption adjustment, rental income of persons without capital
consumption adjustment, corporate profits with inventory valuation adjustment and with-
out capital consumption adjustment, less subsidies received. The profit-type return of govern-
ment enterprises consists of their cugrent surplus. Indirect business taxes, etc., includes in-
direct business tax and nontax liability and business transfer payments. The industry classi
fication is on an establishment basis and is based on the 1967 Standard Industrial Classification

Table 6.2.—~Gross National Product by Industry in Constant Dollars
[Billions of 1972 dollars]

1972 1973 1974 1975 1972 1973 1974 1975
Gross national produet.____.______________. L1711 1,235.0 | 1,214,0 1,191.7 || Gross domestic product—Continued
Gross domestic product. -....... e 1,164,1 | 1,227.4 | 1,206.9 1,186.8 Wholesale and retail trade. .. ___._............. 201. 2 212.0 207.2 211.1
Wholesale trade. ... ..o ieemaao. 82.4 86.2 85.7 89.6
Agriculture, forestry, and fisherles...._....____ 35.4 35.9 35.6 31.7 Retail trade. . ..ooo oo ccaaecaann 118.8 125.9 121.5 121.5
glarms ..... = 32.0 32.3 32.0 34.1 Finance, insurance, and real estate_._____.____ 168. 6 172.3 178.9 180.2
Agricultural services, forestry, and fisheri 3.3 3.5 3.6 3.6 Finance and insurance 43.7 42.7 42,8 43.9
Mining. .- 18.9 19.2 19.1 18.7 Real estate. 1249 129.6 131.1 136.3
Contract construction 56.6 57.2 516 49.0 e L T P, 134.5 143.1 143.1 144.4
Manufacturing_ ... 288.8 313.0 206.8 270.0 Private households.... 5.3 5.3 4.5 4,2
I]gond&rable oods.. 1%6. 8 1§§. 91’ 132,3 1}’0.3 Other 2. e ceereeccccecccmannen 129.1 137.9 138.5 140.1
urable goods 171.9 188. 176. 159,

8 Government and government enterprises...... 154.9 157.3 159.8 162.3
Transportation ... ... 46.2 50.6 49.9 46.5 Government_...--.. P 137.4 138.9 1415 144.2
Railroad transportation._. 10.3 11.4 10.9 9.6 Government enterprises. ... ooceocecaceee-- 17.5 18.4 18.2 18.1

Trucking and warehousing. 19. 4 21.3 20.9 19.6
Air transportation...._.. 7.9 8.6 8.7 8.3 Residual 8. ..o ecaaeccccceeaaean 1.7 4.9 7.5 1.8

Otherl . oocecnennee 8.7 9.2 9.4 9.0
Communication. . __......_ 29.4 32.0 34.4 36.3 | Restofthe world_ ... ___ ... ... 7.0 7.6 7.0 4.8

Telephone and telegraph__....... 26.9 20.5 32.0 33.5

Radio and television broadcasting.. 2.5 2.5 2.5 2,9 ;i Addenda: .

Electric, gas, and sanitary services............. 28.0 30.0 28,1 28.7 Private nonfarm business. ......c...coooo.oo.. 955.8 | 1,013.2 987.7 968.1
Households and institutions_._..._._.__..._.... 37.2 38.1 38.2 38.5

1. Consists of local and interurban passenger transit, water transportation, pipeline trans-
portation, and transportation services.
2. Consists of hotels and other lodging places; personal services; miscellaneous business
services; auto repair, services, and garages; miscellaneous repair services; motion pictures;
amusement and recreation services, not elsewhere classified; medical and other health services;
legal services; educational services; nonprofit membership organizations; and miscellaneous

professional services.

3. Equals GNP in constant dollars measured as the sum of final products less GNP incon-
stant dollars measured as the sum 6f gross product by industry.

Nore.—The industry classification is on an establishment basis and is based on the 1967

Standard Industrial Classification.
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Table 6.3.—National Income Without Capital Consumption Adjustment by Industry
[Millions of dollars]
1972 1973 1974 1975 1972 1973 1974 1976
National income without capital consump- Domestic income—Continued
tion adjustment__________________________ 956,771 (1,072,829 |1,152,002 | 1,236,175
Transportation—Continued
Domesticincome... . .. .. . ... ... 949,722 |1,063,771 (1,137,467 | 1,225,578 K
Transportation services_...... .. _.......... 1,344 1,702 2,538 2,699
30,649 47,003 42,716 44,386
Communieation_ ... . __ ... .___] 20,311 22,648 24,250 26,391
27,897 43, 835 39,204 40, 600
2,752 3,168 3,512 3,786 Telephone and telegraph.._. 18,181 | 20,374 | 21,926 23,574
Radio and television broadc: 2,130 2,274 2,324 2,817
MiNiNg .ol 8,700 10, 149 15,406 18,804 . . i
Electric, gas, and sanitary services_......__.___. 17,589 18,759 18,414 22,873
Metal mining 1,073 1,489 1,539 1,693 .
Coalmining. __..........___..._. . 2,493 2, 869 5,189 6,732 Wholesale and retafl trade_..___________________ 144,606 | 161,583 | 174,248 195,621
Oil and gas extraction.._._._._.__._ R 5 3,908 6, 602 8,180
Nonmetallic minerals, except fuels....._._..._ 1,571 1,883 2,076 2,199 Wholesale trade.........._.._._.____________] 54,401 62,999 73,588 80, 047
Retail trade. ... 90,205 | 98,584 | 100,660 | 115,574
Contract construction.. ... ... 52,277 58,442 61,240 60,366 .
Finance, insurance, and real estate. _.____.__._| 112,493 | 117,964 | 126,827 137,649
Manufacturing._ ... ... ... ... 251,811 | 283,540 | 298,150 309,941 .
Bank_mg. N F NN 17,074 18, 368 19, 281 19, 318
Nondurable goods...._..._..._...._...._..... 97,943 | 107,183 | 119,275 126, 695 Credit agencies other than banks.._..__._.._. —3,381 | —6,223 | -6,627 —6,039
Security and commodity brokers, dealers,
Food and kindred produets.___.__..._._._. 20, 286 20, 958 23,104 28,083 and services....._. ... 4,348 3,198 3,191 4,145
Tobacco manufactures....... 1,730 1,775 2,194 , 6 !
Textile mill products._._______ - - 8,374 8,704 10, 164 8,787 Insurance carriers. ... 12, 507 12,767 12,192 12,395
Apparel and other textile products._ - 9, 640 10, 287 10, 496 10, 736 Insurance agents, brokers, and services 5,217 5, 665 5,864 6,574
Paper and allied produets_......_.. 9,421 10,910 11,770 11,908 Real estate 76,373 84,334 92, 381 100, 965
Printing and publishing...._____....._..... 13,530 14,873 15, 080 16, 356 Holding and other investment companies...__ 355 —145 545 291
Chemicals and allied products. 18,337 | 20,345 | 21,672 23,772 X
Petroleum and coal products. .. .. 7,088 8, 535 14, 13,778 Services.... ... ... 122,344 | 136,842 | 150,613 165, 056
Rubber and plastic products, n.e.c. 7,421 8,430 8,258 8,312 i
Leather and leather products...__.......... 2,116 2, 366 2,484 2,298 Hotels and other lodging places....__._.._____ 5,507 6,113 6,493 6,999
Personal services. ......_________. - 7,471 7,720 8,076 8,315
Durable goods. ... . ... 153,868 | 176,357 | 178,875 183, 246 Miscellaneous business services. .. | 16,551 19, 349 20, 884 22,163
Auto repair, services, and garages - 4,492 5,154 5, 461 5,782
Lumber and wood produets.. ...__.._._... 7,664 9, 550 9,961 8,173 Miscellaneous repair services................. 2,557 2,862 3,321 3,404
Furniture and fixtures....._.._. - 4,526 4,917 5,025 4,719 . .
Stone, clay, and glass products. 8, 670 9,750 9, 680 9, 451 Motion pictures........ meeeaes S 1,576 1,700 1,666 1,942
Primary metal industries_ _ _. . 18, 474 21, 876 27, 966 26, 032 Amusement and recreation services, n.e.c 3,745 4,320 4,605 5,108
Fabricated metal produets_ ... ..._..._. 17,769 20, 687 21, 265 22,729 Medical and other health services._ ... | 36,586 41,014 46, 649 53,471
Legal services. _...........__. ... - 8,398 9,672 10, 769 11,819
Machinery, except electrical .. ______.._._. 27,204 32,107 33,429 36,918 Educational services. _____..__.....___...____ 8,010 8,948 9,940 11,118
Electrical equipment and supplies , 353 26, 612 26, 444 25, 756 . L
Transportation equipment, except motor Nonprofit membership organizations . 10, 646 11,450 12, 441 13,392
vehicles and equipment, and ordnance._.| 14,864 15, 661 15,418 17,491 Miscellaneous professional services . 11,456 13,138 14,723 15,650
Motor vehicles and equipment........__._. 20, 211 23, 095 17,678 18,516 Private households.... ... ... 5,349 5,402 5,585 5,803
Instruments and related products.......... 6, 457 7,230 7,309 8,272 Government and government enterprises.______ 152,489 | 165,785 | 180,620 199,737
Miscellaneous manufacturing industries. _. _ 4, 536 4,872 4,700 5,189
. Federal. ... . ... 59,724 62, 407 66,732 72,302
Transportation__________._____.___._______.____ 36,453 41,056 44,983 44,754 Government 50, 060 51,923 54,924 59, 300
9, 664 10, 484 11, 808 13,002
Railroad transportation._......____.__....... 8,355 9,712 10,436 9,906
Local and interurban passenger transit 2,464 2,503 2,771 2,041 Stateand local. ... .. . .. ... 92,765 | 103,378 | 113,888 127,435
Trucking and warehousing 15, 492 17, 544 18, 765 13,431 Government.___.___. N— 87,312 97,139 , 688 119, 230
Water transportation_ ________._____.___._._. 2,480 2,771 , 002 3,189 Government enterprises 5,453 6,239 7,200 8,205
Air transportation. _ ... ... 5, 665 6,412 7,038 7,106 || Restofthe world. ... . . . ____.___.___ 7,049 9,058 14,535 10,597
Pipeline transportation_ . ... _______.____ 653 41 433 482

n.e.c. Not elsewhere classified.

No1E.—The industry classification of compensation of employees, proprietors’ income, and
rental income is on an establishment basis; the industry classification of corporate profits and

net interest is on a company basis. The industry classification of these items is based on the

1967 Standard Industrial Classification.

Table 6.4.—~National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars)

1972 | 1973

1972

1973

1974

1975

1976

1974 | 1975

v

II III v I

II III

v

I‘II}III

v

II

Seaéonally adjusted at annual rates

National income without capital con-
sumption adjustment.__.____..._..__

Domesticincome. .. ... ...

Agriculture, forestry, and fisheries_..__._.
Mining and eontract construction._____..

Manufacturing.....
Nondurable goods. . .
Durable goods. ... ... ____.._.

Transportation._ . ... .. ... ...
Communication.._.

Electric, gas, and sanitary services........
Wholesale and retail trade
‘Wholesale trade .
Retail trade_ . ... ... ...

Finance, insurance, and real estate...____
51 g (1 N

Government and government enterprises.
Restofthe world_ __________ .. __..____.._.

956, 8|1,072, 8
949,7(1,063.8

30.6| 47.0
61.0/ 68.6

251.8| 283.5
97.9| 107.2
163.9 176.4

36.5) 4L.1
20.3] 22.6

17.6| 18.8
144.6] 161.6
54.4| 63.0
90.2| 98.6

112.5' 118.0
122.3| 136.8

152.5| 165.8
7.0 91

1,152,0(1,236. 2
1,137.51,225,6

42,7 4.4
76.6f 79.2

298.2 309.9
119.3f 126.7
178.9| 183.2

45.0) 44.8
24.3!  26.4

18.4) 22,9
174.2} 195, 6
73.6, 80.0
100.7| 115.6

126.8 137.6
150.6; 165.1

180.6{ 199.7
1,5 10.6

126.5

8.1

8.8

996.2|1,037, 31,058, 91,082, 41,112, 81,125, 8
988, 1)1, 028, 5(1, 050, 11,073, 7|1, 102, 8|1, 108, 7

32.8/ 40.2
62.4|  65. 6

264.2| 276.4| 281.8( 284.4f 291.6] 2919
101.2| 104.0) 106.4| 106.7, 111.6; 115.5
163.0| 172.4| 175.4| 177.7) 180.0| 176.4

45.6{ 49.2| 53.1 47.8
66.5 70.0| 72.2[ 73.2

38.4| 40.2| 40.6, 41.0| 42.4] 43.7
20.9] 2.8 222 23.3 233 235
18.3) 18.5| 18.4| 19.0f 19.1} 17.5
150.3| 156.3| 158.7| 163.0| 168.3| 170.4
57.6; 59.97 61.8 63.7] 66.6] 710
92.6) 96.3] 96.9| 99.4| 10L7 99.4
115.7) 116.4] 116.9| 118.4| 120.1| 1217

131.8] 135.5| 138.4| 141.7| 144.1
158.6| 161.4/ 163.8 166.8| 171.1| 174.8

8.8 8.7 1.0/ 17,2

1, 140, 3|1, 164.7
1,127,9(1, 150, 9

411 40.7
76.3) 78.4

297.9] 304.3
120. 4| 122.7
177.4) 18L.5

45.4| 46.3
23.8) 24.3

18.2) 18,2
174.7| 174. 5
72.8/ 737
101.9) 100.8

124.51 129.4
148.3| 183.0

177.8| 1819
12,4 13.8

1,177, 2|1,173,9(1,210.6|1,263.5
1,162, 41, 164, 5/1, 200, 0,1, 252, 2
41.2| 36.7 43.1f 49.0
78.8| 79.0; 77.2| 785
208.5| 287.6| 301.4] 32L.6
118.4| 114.9| 123.6| 131.3
180.1| 172.7| 177.9| 190.3
44,5 42.3) 43.11 456
25.4) 25.1 26.1] 27.1
19.8/ - 2L.7\ 22.7
177.4) 184.3] 191.6
76.9| 757 T77.9
100.5; 108.6;, 113.7
131.7; 135.1| 135.8
157.1; 159.8| 161.8
188.0| 192.8] 197.2
14.8 9,4 10.6

1,296,7/1,338,7
1,285,6(1,325,8

48.7| 42.5
82.0, 826
329.2] 347.3
137.1) 147.4
192.1) 199.9-
48.01 49.2
27.2| 28.5

Nore.—The industry classification of compensation of employees, proprietors’ income,
and rental income is on an establishment basis; the industry classification of corporate profits

and net interest is on a company basis. The industry classification of these items is based on
the 1967 Standard Industrial Classification.
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Table 6.5.—~Compensation
of Employees by Industry

Table 6.6—Wages and
Salary by Industry
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Table 6.7.—=Full-Time and
Part-Time Employees by

Industry
[Millions of dollars] [Millions of dollars] [Thousands])
1972 1973 1974 1975 1972 1973 1974 1975 1972 1973 1974 1975
All industries. ... ... . .l 715,145 | 799,194 | 875,823 | 928,781 || 633,765 | 701,214 | 764,486 | 806,663 || 81,070 | 84,401 | 85,673 | 83,818
Domesticindustries ... ... ... 715,100 | 799,150 | 875,777 | 928,733 || 633,720 | 701,170 | 764,440 | 806,615 || 81,081 | 84,410 | 85,681 | 83,828
6,287 [ 7,378 | 8,399 | 9,054 5,798 | 6,734 | 7,639 | 8,208 1,474 1,524 1,563 1,559
4,542 | 5302| 6,078] 6,516 4,218 | 4,873 | 5676 | 5,082 1,180 | 1,203 | 1,231 1,239
1,745 | 2,076 | 2,321 | 2,538 1,580 | 1,861 2,063 | 2256 204 321 332 320
Mining. . e 7,797 8,697 | 10,501 | 12,831 6,625 7,290 8,834 | 10,736 623 636 697 748
Metal mining-............. 1 1104 1,252 1,429 1,532 918 | 1,012 | 1,197 1,273 86 88 96 * 95
Coal mining_.._..._..._ 2220 ] 2,449 | 2,999 | 4,173 1,785 | 1,945 | 2,385 | 3,331 161 161 180 214
Qil and gas extraction. 13,229 3, 600 4,531 5, 519 2,821 3,115 3,903 4,738 263 270 301 223
Nonmetallic minerals, except fuels_ ... ... . .. ... .. 1,243 1,396 1,542 1,607 1,101 1,218 1,349 1,394 113 117 120 116
Contract CONSIPUCON . . _ - - - ool 43,005 | 48,440 | 51,517 | 50,220 || 38,857 | 43,339 | 46,003 | 44,651 3,789 | 4,041 3,978 3,473
Manufacturing.....__...___... _{ 203,306 | 229,894 | 249,358 | 251,422 || 175,249 | 196,186 | 211,403 | 211,658 || 19,049 | 20,090 | 20,069 18,308
Nondurable goods. ...--.......... .| 76,482 | 83,331} 90,121 | 93,152 || 66,789 | 72,061 | 77,306 | 79,604 8,064 | 8231 | 8132 7, 608
Food and kindred products_.__... .| 16,818 | 17,908 | 19,513 | 21,104 || 14,627 | 15,405 | 16,819 | 18,103 1,729 | 1,716} 1,718 1,659
Tobacco manufactures.._.__.___ R 749 839 932 988 609 672 733 771 77 79 79 72
Textile mill products............._.. 4 7,409 8,212 8,332 7,778 6, 641 7,283 7,376 6,863 999 1,032 986 858
Apparel and other textile products | 8,526 9,314 9, 469 9,394 7,601 8,219 8,359 8, 291 1,372 1,409 1,350 1,236
Paper and allied products._.___.__ 1 01 8,518 9,276 9,414 6,704 7,290 7,885 7,962 684 700 701 642
Printing and publishing. ... | 1,178 | 12,086 | 12,062 | 13,502 || 10,042 | 10,763 | 11,487 | 11,940 1,080 | 1,104 1,106 1,080
Chemicals and allied products._..._.______. -] 12,864 | 14,062 | 16,102 | 17,264 || 11,149 | 12,136 | 13,649 | 14,650 1,007 | 1,037 ! 1,058 1,036
Petroleum and coal products.... -4 28081 3,073 3706 41761 2271 2,420! 2,731 | 3,085 184 185 190 189
Rubber and plastic products, n.e. ] 63801 | 7,241| 7,739 | 7,502 5,333 | 6,039 6,433 6,166 624 676 672 590
Leather and leather produets.._......... . ... .. __ 2,043 2,090 2,090 | 2,031 1,812 1,834 1,834 1,774 298 294 277 246
Durablegoods_....... ... ... 126,824 | 146,563 | 159,237 | 158,270 || 108,460 | 124,125 | 134,097 | 132,054 || 10,995 | 11,850 | 11,937 10, 700
Lumber and wood produets...__.. ... ... ... ... 5,231 5,905 6,254 5,835 4, 586 , 13 5,392 4,978 624 649 634 530
Furniture and fixtures......._.. ... 4,564 | 4,666 | 4,355 3,663 | 4,011 | 4,110 3,827 501 536 514 442
Stone, clay, and glass produets._._.._..._.._......_._. . 8,072 |- 8,697 | 8,384 6,156 6,808 | 7,320| 7,079 657 606 691 617
Primary metalindustries.._._.._..____...._...._.... 19,102 | 22,166 | 21,706 13,412 | 15,624 | 17,672 | 16,920 1,229 1,320 1,343 1,211
Fabricated metal produets_. ... $ 17,583 | 19,150 | 18,995 || 13,120 | 15,008 | 16,216 | 16,043 1,386 1,497 1,502 1,348
Machinery, except electrieal ... 26,799 | 30,566 | 30,914 || 19,712 | 23,079 | 26,359 | 26,530 1,800 | 2,091 2,224 2,066
Electrical equipment and supplies - Y X 23,127 | 24,788 | 23,674 || 17,171 | 19,808 | 21,306 | 20,189 1,832 | 2,025 | 2,045 1,725
Transportation equipment, except motor vehicles and equip-
ment, and ordnance. ... ... 15,127 | 16,182 | 17,504 (| 11,0451 12,928 | 13,745 | 14,849 1,005 1,128 1,099 1,073
Motor vehicles and equipment._... 16,416 | 15,996 | 15,603 || 11,026 i 13,030 | 12,522 | 11,808 886 968 910 785
Instruments and related produets....._... 5,871 6,565 | 6,958 4,518 1 5,102 | 5,683 | 6,087 459 495 520 500
Miscellaneous manufacturing industries 3,668 | 3,008 | 4,307 | 4,253 3,243 | 3,605 | 3,772 3,704 437 454 455 408
TrANSPOrtAtiON . e 31,916 | 36,620 | 39,677 | 40,499 || 28,027 | 31,567 | 33,730 | 34,241 2,658 | 2,750 | 2,782 2,640
Railroad transportation.............. g 7,845 9,353 { 10,184 | 10,162 6,799 7,782 8,178 8,135 575 572 579 536
Local and interurban passenger transit._.__ ... ... _____ 2,167 2,279 2,483 2,651 1,885 1,961 2,127 2,255 274 271 275 281
Trucking and warehousing ____. ... ..o 12,881 | 14,834 | 15,885 | 15,634 {| 11,422 | 13,032 | 13,866 | 13,590 1,126 1,194 1,202 1,108
Water transportation. . ..o 2,337 2,586 2,822 2,990 2,089 2,281 2,476 2, 607 201 202 204 194
Air transportation. . ... 5,296 | 5,991 | 6,475 | 7,038 4,588 | 5,114 | 5,482 | 5,902 346 367 369 367
Pipeline transportation 244 238 266 324 202 210 233 284 17 16 16 17
Transportation services 1,146 1,339 1,562 1,700 1,042 1,187 1,369 1,468 119 128 137 137
ComMUNICAtION. . ..o 14,614 | 16,283 | 17,792 | 19,356 || 11,488 | 12,686 | 14,019 [ 15,126 1,144 1,176 1,195 1,177
Telephone and telegraph_.________ ... 13,007 | 14,528 | 15,871 | 17,257 || 10,018 | 11,092 | 12,281 | 13,228 1,004 | 1,031 | 1,045 1,023
Radio and television broadeasting. ... .. ...l 1,607 1,755 1,921 2,099 1,470 1,504 1,738 1, 898 140 145 150 154
Electric, gas, and sanitary services. . . ... 9,336 | 10,300 | 11,255 | 12,128 7,908 | 8,633 9,385 | 10,080 716 734 743 733
Wholesale and retail trade 115,361 | 128,803 | 142,750 | 153,470 || 104,332 | 115,209 | 127,243 | 136,201 || 16,013 | 16,743 | 17,108 17,121
Wholesale trade._.. ool 43,278 | 49,056 ,763 | 59,699 || 38,984 | 43,670 | 49,331 | 52,431 3,928 4,119 4,230 4,178
Retail trade .. . el 72,083 | 79,747 | 86,987 | 93,771 || 65,348 | 71,539 | 77,912 | 83,770 A 12,624 | 12,878 | 12,943
Finance, insurance, and real estate. 42,346 | 46,301 | 50,016 || 33,198 | 36,507 | 39,920 | 43,068 3,972 4,178 4,299 4,319
Banking. .oocoooooiaoooceenan 11,556 | 13,204 | 14,450 8,628 | 9,584 | 10,980 | 12,002 1,118 1,185 1,257 1,278
Credit agencies other than banks. 3,454 | 3,018 | 4,396 | 4,744 3,032 | 3,424 3,824 | 4,111 391 416 431 456
Security and commodity brokers, dealers, and services._._._..._... 3,475 3,224 3,016 3,456 3,175 2,048 2,744 3,140 203 192 174 169
Insurance carriers . ..o o oo oo 10,685 | 11,787 | 12,921 | 13,807 9,234 | 10,024 | 11,050 | 11,902 1,047 1,072 1,008 1,090
Insurance agents, brokers, and services_....._ ... ... ___ 2,853 3,256 3,644 4,127 2,525 , 849 3,187 3,616 289 307 323 342
Realestate ... ..o ... 6,503 | 7,683 8,075 | 8,142 5,044 6,892 | 7,237 7,272 863 937 942 906
Holding and other investment companies. 766 922 1,045 1, 200 786 889 1,025 61 69 74 78
SerVICOS. . - oo oo 92,861 | 104,604 | 117,607 | 130,000 || 84,649 | 94,435 | 105,904 | 116,813 || 14,349 | 14,974 | 15,312 15, 495
Hotels and other Jodging places. ] 4614 5231, 569 , 190 , ,709 | 5,125 , 802 956 983 1,020
Personal ServiCes .. .o 5,092 5,306 5,510 5,707 64 4,807 4,979 5,146 905 894 865 811
Miscellaneous business Serviees. . ..o oo ooooiiiiiiiiaaieaaioo. 13,647 | 15,637 | 17,487 | 18,421 || 12,443 | 14,076 | 15,750 | 16,584 1,728 1,904 | 2,003 1,953
Auto repair, services, and garages_ . ... ..o ._.__.... 3,071 3,531 3,842 4,132 2,782 3,161 3,430 3,673 415 445 450 446
Miscellaneous repair serviees. .. .. ..o oo odcaiaeoaooo 1,685 1,960 2, 261 2,433 1,527 1,761 2,027 2,174 197 215 228 226
Motion pietures. ..o cecicicaiean 1,480 1,595 1,795 1,909 1,343 1,429 1,575 1,674 199 204 203 204
Amusement and recreation services, n.e.c. . 3,278 3,636 4,073 4,340 2,941 3,237 3,621 3,867 522 559 588 586
Medical and other health services__. 25,459 | 29,637 | 34, 40,600 || 22,738 | 26,042 | 30,347 | 35,701 3,280 | 3,677 | 3,830 4,085
Legal services ..._..__...._. 2,554 3,134 3,734 4,334 2,311 2,806 3,338 3,873 266 294 319 341
Educational services...._. 7,817 | 8,719 | 9,763 | 10,911 7,101 7,905 8,854 | 9,893 1,152 1,163 1,180 1,198
Nonprofit membership organizations. . 10,676 | 11,485 | 12,483 | 13,439 9,884 | 10,543 | 11,437 | 12,284 1,853 1,863 1,897 1,902
Miscellaneous professional services.. 8,139 9,431 10,827 11, 690 7,458 8,633 9, 901 10, 672 729 800 862 876
Private households. . . ool 5,349 | 5,402 5,587 5,804 5,283 5,326 5,511 5,726 2,202 | 2,100 1,914 1,867
Government and government enterprises........_._.______._......._. 152,489 | 165,785 | 180,620 | 199,737 || 137,589 | 148,584 | 160,360 | 175,833 || 17,294 | 17,564 | 17,935 18,2585
Federal .. ... ... | 59,724 | 62,407 | 66,732 | 72,302 || 55,005 | 57,210 | 60,490 | 64,605 ,303 | 6,167 | 6,138 6,059
Government._ 50,060 | 51,923 | 54,924 | 59,300 || 46,484 | 47,913 | 50,124 | 53,395 5,415 | 5,283 | 5,241 5,168
Civilian. .. 27,417 | 29,020 | 31,556 | 35,068 || 24,521 | 25,792 | 27,618 | 30,140 2,005 | 1,991 2,039 2,064
Military 1. ... ... 22,643 | 22,003 | 23,368 | 24,232 || 21,963 | 22,121 | 22,606 | 23,255 3,410 | 3,292 | 3,202 3,104
Government enterprises. . 9,664 | 10,484 { 11,808 | 13,002 8, 311 A 10,366 | 11,210 888 884 897 891
State and local.....___.. 92,765 | 103,378 | 113,888 | 127,435 || 82,404 | 901,374 | 99,870 | 111,228 || 10,991 | 11,397 [ 11,797 | 12,196
Government. 77,625 3 93,526 | 104, 029 10,465 | 10,831 [ 11,194 11, 557
Education. 42,380 | 46,402 | 50,334 | 65,755 5,731 5,916 | 6,157 6,308
Other_____._.._____. 35,245 | 39,432 | 43,102 | 48,274 4,734 4,915 5,037 5,249
Government enterprises. _ . __ ... _....__.__..... 4, 5, 540 6,344 7,199 526 566 639
Restofthe world. ... ... ... . ... .. ... 45 44 16 48 45 44 46 48 —11 -9 ~8 -10

n.e.c. Not elsewhere classified.

1. Includes Coast Guard. Standard Industrial Classification.

Nore.—The industry classification is on an establishment basis and is based on the 1967



52 SURVEY OF CURRENT BUSINESS

Table 6.8.—Full-Time
Equivalent Employees by

Table 6.9.~Wages and
Salaries per Full-Time

July 1976

Table6.10.—Hours Worked
by Full-Time and Part-

Industry ! qu'Jivalent Employee Time Employees by In-
by industry dustry
[Thousands] [Dollars] [Millions of hours])

1972 1973 1974 1975 1972 1973 1974 1975 1972 1973 1974 1975
Allindustries. .. ... iiciiacaaas 72,348 | 75,484 | 76,416 | 74,061 8,760 9,290 | 10,004 | 10,892 | 142,858 | 148,565 | 149,491 | 144,890
D« stic industries. ... .. iiaiieiacccaieann.. 72,359 | 75,493 | 76,424 | 74,071 8,758 9,288 | 10,003 | 10,890 || 142,881 | 148,584 | 149,508 | 144,911

td i
A 1,229 1,332 1,365 1,362 4,718 5,056 5,596 6,026 2,959 3,022 3,124 3,170
994 1,057 1,081 , 088 4,244 4,610 5,158 5,471 2,436 2,452 2 548 2,564
235 275 284 274 6,724 6,767 8, 523 570 576 ’606

3 , 3

Mli\}llill:gl“-i- - 6;% 624 632 733 }0 ggg H, g% lg, 226 lg, 247 1, Zgg 1, 23; 1,414 1,513
etal m! - - 88 96 0, , 12,469 , 400 1 1 186 181
Coal mining. i eiimiiiciaacan . 159 158 177 210 11,227 12,310 13,475 15, 862 320 313 338 412
gil andtgzl)ig extgacticin ....... f.f ........ . ﬁ? 263 204 315 10, 938 il, g4§ 13,276 15, 041 546 561 641 686
onmetallic minerals, except fuels. ... oo i 115 118 113 9,91 0,59 11,432 | 12,336 235 246 249 234

Contract cONStruction .. .- ... ooeooeo e 3,612 | 3,843 | 3,764 3, 10,758 | 11,277 | 12,222 | 13,726 7,229 | 7,727 | 17,595 6,599

Manufacturing._ ... ... eiiamao .| 18,548 | 19,566 19 494 | 17,726 9,449 | 10,027 | 10,845 | 11,941 36,906 | 38,979 | 38,453 34,726
N | TE| uss| T na) san) wwe) g o) s wes) ) i

0od al indr roduetS. oo . , ,645 , 1,58 8, ) 8 y y , 340 , 336 3,225
Tobacco manufactures. ..o .o ..o _.__ - 74 76 w 70 8,230 8,842 9,519 11,014 140 146 145 132
Textile mill produets. ... - 969 1,003 951 815 6, 854 7,261 7,756 8,421 2,035 2,080 1,923 1, 666
Apparel and other textile produets............... Ad 1,307 1,344 1,267 | 1,155 5,816 | 6,115 | 6,597 7,178 2,474 | 2,530 | 2,386 2,185
Paper and allied products......................_. - 674 689 688 628 9,947 | 10,581 | 11,461 | 12,678 1,380 1,410 1,396 1,265
Printing and publishing_..._..__._....____.____. - 983 1, 009 1,012 980 10,216 | 10,667 | 11,351 | 12,184 2,022 2,068 2,062 1,997
Chemicals and allied products_ . .______________ - 993 1,022 1,045 1,021 11,228 | 11,875 | 13,061 14,349 1,934 1,995 2,026 1,964
ﬁet}ra%leum gm} ctzgil progucgs.... ...... - ésg 184 (1529 187 12, 412 13, {g% 13, ;gg }8 497 353 355 366 3569

ubber and plastic products, n.e.c. . 1 662 8 574 8,71 9, , , 740 1,249 1,350 1,324 1, 147
Leather and leather products. . - -....-....... B 282 263 234 '336 | 6,504 | 6,973 | 7,581 61 ’ ’ 509 454

Durable 008 - i iccicccaiaaaas 10,817 | 11,650 | 11,709 | 10,475 10,027 | 10,655 | 11,452 | 12,607 21,391 | 23,156 | 22,980 20,332
Fumies Y s ) e am e | e am) oyl n) v oA e Ok

urniture and fixtures. __..... 88 519 1 7,30 ,728 , 286 , 090 0 , 984 828
%tqne, clay, ?rid g(liasstproducts. 345 681 g’é; 605 9: 33 %(1), IZg lg, g(l)g }i, ggl 1,305 %, 388 1, 359 é, %95

rimary metal industries ... 1,214 1,304 1, 1,185 11,048 , 98 13, ,278 2,374 , 530 2, 600 , 267
Fabricated metal products. . 1,360 | 1,460 | 1,470 | 1,314 9,654 | 10,216 | 11,031 | 12,209 2,743 | 2,985 | 2,950 2,598
Machx.nery, expept electrical . 1,864 2,053 2,194 2,027 10,576 11,242 12,014 13,088 3,737 4,177 4,421 4,011
Electrical equipment and supplies 1,810 2,001 2,015 1,700 9,487 9,809 | 10,574 | 11,876 3,458 3,817 3,815 3,203
Trans;zorta(tlmndequxpment, except motor vehicles and equip-

ment, and ordnance. . ... mimcaaeoas 1,085 1,118 1,086 1,063 11,010 11, 564 12, 657 13,969 2,056 2,105 2,038 2,012
Motor vehicles gndlegu;pmealt. . N 1 s " 961 901 || 12 o3 13,850 | 13,808 | 15313 || 1, 753 | 1,085 | 1,723 1, 35

nstruments and related products....__....__ - 455 488 509 492 9. 0,455 | 11,165 , 270 877 948 987 939
Miscellaneous and manufacturing industries. .. ..oceeoeoceeoo.. 416 433 433 389 7: 796 8,095 8,711 A 825 850 845 755

Transportation. .. . iciiiiiiieeeo.. 2,559 2,638 2,671 2,522 10,953 | 11,966 | 12,628 | 13,577 5,198 5,374 5,377 5,032
Railroad transportation. . A Tser| Tses| Ts7a| Ts2s || 1neo1 | 13773 | 14,247 | 15407 || 1,174 | 1,182 | 1,184| 1,079
Local and interurban pass nger transit 253 249 250 256 7,451 7,876 8, 508 8, 809 536 499 508
Trucking and warehousing. . ... . ... ... 1,089 1,149 1,159 1,063 10,489 | 11,342 | 11,964 | 12,785 2,296 2,440 2,408 2,171
Water transportation. ... ... 190 190 192 182 10,995 | 12,005 | 12,891 | 14,324 332 337 342 326
Air transportation.. ... ... 329 347 350 346 13,046 ) 14,738 | 15,663 | 17,058 614 663 670 670
st S| | ) oum) ) nmel oE) ) | @

ransportation services_ ... ... .. ... 0 9, A , ,

Communication. .. _ ... iiiaiaiil. 1,090 1,118 1,134 1,117 10,540 11,378 12,362 13,542 2,110 2,180 2,217 2,140
Telephone and telegraph....._. 963 984 999 978 10,403 | 11,272 | 12,203 | 13,526 1, 854 1,915 1,941 1,857
Radio and television broadcastmg 127 131 135 139 11,575 | 12,168 | 12,874 | 13,655 256 265 276 283

eeyict{ic, lgas. a:lnd smllital;iy services 707 1 75§7 707 1n, 4;2 12,211 | 13, 083 13, ﬁ; 2;, 33'22 2}), gg 2;, g‘l;l; 2:‘l), ggi

olesale and retail trade 14,288 6 | 14,460 7,659 8, 063 8,75
Wholesale trade.._.._. 3041 | 4046 | 3,087 || 10424 | 11081 | 12,108 | 13150 || 7,664 | 7,969 | 8081 | 7,032
Retail trade__ .. il 10,347 | 10,490 | 10,473 , 613 6,914 7,427 , 999 20,692 | 21,389 | 21,482 21, 422

Finance, insurance, andrealestate.. .. ___________ . ___._ .. _.________. 3,738 3,938 4,043 4,055 8,882 9,270 9,874 | 10,621 7,126 7,476 7,660 7,661
Bﬂnkmg ...................... . 1,073 1,140 1, 206 1,223 8, 042 8,407 9,104 9, 814 1,974 2, 2,190 2,218
e s & | m| ) ] em we) el ogml @) W) ®

ecurity and commodity brokers, eal 193 183 1 160 16, 451 , 1 )y 5
LR S AR R AR A ARG I TR A
nsurance agents, brokers, and services._.____...._.....___._....__. 2 3 31 .
Realestate............... T 760 827 829 705 || 7822 833a| 8730| 9147| 1,609 1,729 | 1,735 1,639
Holding and other investment companies_ ... ... .. 58 66 71 75 11,380 | 11,909 | 12,521 13 667 10 125 134 140
s —— g | e | w| eyl Tak| L) oo us| mns| ) mes) s
otels and other lodging places. .. __ . ___ ... ... ... ... 8 903 5, 5 , X s s » »
Personal services. ... ... 753 744 n7 669 6,173 6, 461 6,944 7,692 1,621 1, 598 1,531 1,412
I‘XIigcellaneous business sgrvices ................... 1, ggé 1,688 | 1, gg 1, 74?2 8, (2);2 5;, :;:133 g, ggg g, 339 2, ggg 3, g% 3, gg’s 3, ggg
uto repair, services, and garages._ . ... ... ocoiioaooao- 1 7, s 5 3
Miscellaneous repair services. - ... ... oooociieeoooo. 180 196 208 206 8, 484 8,985 9,745 | 10,553 397 431 459 459
Motion pictures. . ieeioao.. 160 154 154 154 8,954 9,279 10,227 | 10,870 308 318 321 319
Apmmantond Sl e o E| o) G G| m) T wem) i) R R
Medical and other health services..__..... ... ........... N 3, 51 7, 3 3 s 2
L0aY SOIVICES .o . .o oeeem o ooieane. " 242 268 201 308 || 9,550 | 10,470 | 11,471 | 12,575 454 ' 546 587
Educationalservices. . ... . .co.cioiiiiiiiiciaoo. 986 997 1,015 1,026 7,202 7,929 , 723 9, 642 1,885 1,903 1,931 1,960
R b\ e tet ne et el el o) GR]IR) L
iscellaneous professional services _ . s , 8 3 g g
Private households_.__._.._..._._.__. 1,343 | 1,292 | 1,126 | 1,037 3,034 | 4,122 | 4,804 | 5522 2,674 | 2,53 2,201 2,051

Govegnmem and government enterprises........_... 14,586 | 14,799 lg, ?gg lg, 320 9, §§3 itl), ggg ﬁ, 63‘; g, é;; %, ;g} 2;. 3582 28, 3% 28, gg

Federal. . iacaaaaen s 5, 186 s , 116 10, 331 , ) 7 , : y s »
Government. ..o o coeriimamremm—em—a————_- 4,487 4,350 4,302 4,270 10, 360 11,014 11, 651 12, 505 8,720 8,422 8,361 8,283

Civilian. . ____________ . .. 0 coeeeiiaia.-. 1,934 1,911 1,957 1,978 12, 2(7)93) lg, 4% 13, llg }5, ﬁg g, %8 g, ‘(1)(1}2 1;, gé‘l] i. %3

Military 2. oo ciicciciccaan 2,553 2,439 2,345 2,292 y , 0 , 59 0, ) 3 ) )
Government enierprises. " 846 836 | 850 846 {| 10,179 | 11121 | 12,195 | 13,251 || 1,564 | 1,563 | 1,576 1,554

State and local ... 9,253 9,613 9,905 | 10,204 8,916 ,505 | 10, 10,900 || 16,907 | 17,565 | 18,067 18,612
GOVeINMEN e e oo oo eeceeecccc e ccameeees 8,723 9,053 9,304 9, 567 8,899 9,481 | 10,052 | 10,874 || 15,843 | 16,441 | 16,864 17,337

Education ... ... 4,577 4,753 4,912 4,990 9, 260 9,763 10, 247 11,173 7,521 7,810 8,071 8,174

(63727 P 4,146 4,300 4,392 4,577 8,501 9,170 9, 834 10, 547 8,322 8,631 8,793 9,163
Government enterPriSes. ... oevee we ae creaoceccamemecoccmmoan 530 5 601 637 9,187 9,893 | 10,556 ; 11,301 1,064 1,124 1,203 1,275

Restofthe world. ... .. .o e iececteccaccecacccmnnne -11 -9 -8 [ T/ Y | DU AU ISR DR —23 —-19 -17 -21

n.e.c. Not elsewhere classified.

1. Full-time equivalent employees equals the number of employees on full-time schedules
plus the number of employees on part-time schedules converted to a full-time basis. The
conversion is made by multiplying the number of employees on part-time schedules by the
ratio of average weekly hours per employees on part-time schedule to average weekly hours

per employee on full-time schedule in each industry.
2. Includes Coast Guard.
NorE.—The industry classification is on an establishment basis and is based on the 1967

Standard Industrial Classification.
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Table 6.11.—Hours Worked by Persons Engaged in Production by Table 6.12.—Employer Contributions for Social Insurance by
Industry ! Industry
[Millions of hours] [Millions of dollars]

1972 1973 1974 1975 1972 1973 1974 1975
Hours worked by persons engaged in production___[159,560 |165,472 [166,325 | 161,326 Employer contributions for social insurance._._.... 39,424 | 49,289 | 55,838 | 59,658
Domestic industries. ... ... ... 159, 583 165,491 (166,342 { 161,347 Domestic industries. _.___ ... _______.___. 39,424 | 49,289 | 55,838 | 59,658
Agriculture, forestry, and fisheries 7,877 | 7,979 | 7,889 7,754 Agriculture, forestry, and fisheries 289 378 446 476
ArMS_ __—euecen 7,011 | 7,047 | 6,955 6,823 ining_ ... 327 421 520 622
Mining. ..occoeooaooon 1,204 | 1,326 | 1,451 1,549 Contract constru 2,274 | 2,907 | 3,113 3,
Contract construction....-. 8,669 | 9,288 | 9,238 8,124 Manufacturing. .. 9,699 | 12,462 | 13, 13,243
Nondurable goo: 3,725 ,647 | 5,044 y
Manufacturing...._.......... 37,419 | 39,537 | 39,000 | 35,283 Durable goods. . 5,974 | 7,815 ] 8,556 8,158
Nondurable goods_ . ....... 15,699 | 16,047 | 15,681 14,616
Durable goods. . .ocooceocecaoioaa o 21,720 | 23,490 | 23,319 | 20,667 Transportation . .o . e 1,778 | 2,561 | 3,065 3,056
Communication . 554 708 795
Transportation 5,627 | 5,780 | 5,816 | 5,472 Electric, gas, and ry 360 454 508 540
Communijcation . ..o
Electric, gas, and sanitary services Wholesale and retail trade........_.........._..._..... 5754 | 7,340 | 8,249 8,676
. Wholesale trade...... - 1,986 | 2,570 | 2,942 3,101
Wholesale and retail trade. .. ...l Retail trade. .. ... 3,768 | 4,779 | 5,307 | 5,575
Wholesale trade R
Retail trade. oo oo cciiiieeaeans Finance, insurance, and real estate . - ._._._....__.__._. 2,531
Services. .o imeeieiaas 6,473
Finance, insurance, and real estate..................... 7,665 | 8,001 | 8,274 8,324 Government and government enterprise 20,194
[ g T R R 27,602 | 28,693 | 29,176 | 29,336
. Restofthe world_ ... ... ... .. ... 0 (1] 0 0
Government and government enterprises._ ............. 27,191 | 27,550 | 28,004 | 28,449
Restofthe world____ . . ... -23 —19 -17 =21

1. Persons engaged in production equals the number of employees on full-time schedules
plus the number on part-time schedules plus active proprietors and partners of unincorporated

enterprises. Unpaid family workers are excluded.

NoTE.—The industry classification is on an establishment basis and is based on the 1967

Standard Industrial Classification.

Table 6.13.~0Other Labor Income by Industry and by Type

[Millions of dollars}
1972 1973 1974 1975
Other lIaborincome. .. ... . .. ... 41,956 | 48,691 | 55,499 | 62,460
By indusiry:
Domestic industries_.._ . .l il 41,956 | 48,691 | 55,499 | 62,460
Agriculture, forestry, and fisheries_ ... ......._....._. 200 266 314 370
§11% 117 S5 U R S 845 986 | 1,147 1,473
Contract construetion - .ol 1,874 | 2,194 | 2,401 2,563
Manufacturing . - .o iiciiicaiaas 18,358 | 21,246 | 24,355 | 26,521
Nondurable goods. - oo 5,968 | 6,623 | 7,771 8,463
Durable go0dS. oo ovune e 12,390 | 14,623 | 16,584 | 18,058
Transportation. ... oenoom ool 2,111 | 2,492 | 2,882 3,202
Communieation. oo« oo 2,572 | 2,880 | 2,978 3,389
Electric, gas, and sanitary services. ... oceocvoecaoaaaan 1,068 | 1,213 | 1,362 1,508
Wholesale and retail trade. ... ... ool 5,275 | 6,245 | 7,258 8,593
Wholesale trade. oo oo omn i A 2,816 | 3,490 4,167
Retail trade. ... oo 2,967 | 3,429 , 768 4,426
Finance, insurance, and real estate._.................... 3,268 | 3,713 | 3,999 4,417
e L R 4,184 | 4,976 | 5,773 | 6,714
Government and government enterprises_ .. _....__... 2,201 | 2,471 | 3,030 3,710
Restoftheworld_ ... ... . ... 0 0 0 0
By type:
Employer contributions to private pension and welfare
funds. ...t maeaes 41,240 | 47,897 | 54,643 | 61,539
Pension and profit-sharing. ... iiiimimiiiiiiat 17,782 | 20,691 | 24,765 | 28,449
Group health insurance. 15,459 | 18,399 | 20,057 | 22,270
Group life insurance. . .. 43, ,652 | 3,925 4,015
Workmen’s compensation. .. ] 4,279 | 4,995 , 731 6,633
Supplemental unemployment. .. .occoocenineinaanaas 155 160 165 172,
FOther. i iitcmmmnemma—e———ae 716 794 856 921
Addenda:
Benefits paid by private pension and welfare funds.. .. 33,838 | 37,772 | 43,684 ...
Pension and profit-sharing. ... ... . oooiaciooian 10,015 | 11,220 | 12,930
Group health insurance 23,023 |.
Group life insurance_ ... ... 09 3,359 1.
Workmen’s compensation. ... ..o , 8 3,622 | 3,972 |.
Supplemental unemployment_ ... ... ... 140 110 400

NorE.—The industry classification is on an establishment basis and is based on the 1967

Standard Industrial Classification.

NorE.—The industry classification is on an establishment basis and is based on the 1967
Standard Industrial Classification.

Table 6.14.—Nonfarm Proprietors’ Income Without Inventory
Valuation and Capital Consumption Adjustments by Legal
Form of Organization and Industry

[Millions of dollars]

1972 1973 1974 1975

Nonfarm proprietors’ income without inventory
valuation and capital consumption adjustments..__| 56,358 | 60,336 | 63,111 | 65,162

Sole proprietorships and partnerships ! __ ________._..______ 55,767 | 59,628 | 62,259 | 64,251

Manufacturing . ceeeimn e ceeeianeeceennaae 2,246 | 2, 2,318
Nondurable goods ................................... 732 878 870
Durable goods. ... 1,514 | 1,565 1,48

Transportation _. 1,674 | 1,794 1,845

Communication . — -6

Electric, gas, and séﬁitary services..

Wholesale and retail trade
Wholesale trade .
Retail trade . ..o ...,

Finance, insurance, and real estate
Services . —ccemcecmcicecanaaas
Medical and other health serv
Legal services ... . _______.___

Other private business 2 ... .. . .o oo 591 708 852 911

1. Sole proprietorships consist of the business activities reported on the individual income
tax return in Schedule C—Profit (or Loss) From Business or Profession. Partnerships includes
all entities filing partnership income returns. .

2. Consists of all business activities reported on the individual income tax return in
Schedule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied
nonfarm dwellings and buildings owned by nonprofit institutions serving individuals, which
are considered to be business establishments selling their current services to their owners.

Nore.—The industry classification is on an establishment basis and is based on the 1967
Standard Industrial Classification.
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Table 6.15.—Capital Consumption Allowances of Noncorporate

Business by Legal Form of Organization and Industry

Table 6.16.—~Inventory Valuation Adjustment to Nonfarm Incomes
by Legal Form of Organization and Industry

[Millions of dollars] [Millions of dollars}
1972 1973 1974 1975 1972 1973 1974 1975
i T T 31,636 | 34,490 | 38,250 | 41,415 Inventory valuation adjustment to nonfarm

Capital consumption allowal 3 e Aty | =730 | ~20,33 | —a3,407 | —12,555

i i d partnerships ! ... .. ... 16,810 | 18,739 | 21,657 | 24,081 .
Sole proprietorships an " ’ g ’ Corporate business 1. | —6,597 | —18,58¢ | —39,782 | —11,415

Agriculture, forestry, and fisheries .. ... comeacaeeaii 5,306 | 5,908 [ 6,980 7,397 .

.............................................. 5,019 | 5,609 [ 6,646 7,037 Mining.....c-..-- - —63 —-301 —656 —149
arms.. Contract construct | —228| 57| -1,167 —293

B 400101 O 480 460 537 585 .
Contragct construction . 900 | 1,062 | 1,210 | 1,370 Manufacturing...... —=3,307 | 10,094 | —21,804 | 5,673
Manufacturing. _...... 583 582 657 724 Nondurable goods. ~1,735 | —5,670 | —7,154 —1,193
Nondurable goods. 200 181 199 glg Durable goods. . .cecmmemmm el ~1,572 | —4,424 | —14, 650 —4,480

....................................... 383 401 458 1 .
Durable goods Wl‘;é)lllesla]elantd rgtml trade. . oooooiooloo.. —%, 7«{? —g, 692 | —12,335 —114, 6%'8/
fon. ... 849 959 | 1,144 1,290 olesale trade. | -14 —3, 661 —4,897 -=1,9
8{,‘2,;‘3,,"333;{?&__ R 17 16 22 31 Retail trade...o ool —1,332 | —3,03l | —7,438 | —2,689
i 2 75 82
Electric, gas, and sanitary services 6 68 T FADSPOFBUON. - - eeemeeemmeemeemeeenene —62 —20 —780 _a15
Wholesale and retail trade ... ceevimmeoo 2, oog 2, 143 2, ggg 2, ég Communication. .. oo oioioioiiaeiaoooos -9 —49 -307 141
44 46' : .

%Vegg%fst‘}?dg?ie ...................................... 1,561 | 1,676 | 1,749 | 1,884 Electric, gas, and sanitary services_......._._... —163 —478 | —2,033 —208
Finance, insurance, and real estate. ....._...c.._._.._. g, ’ggg i, ?gg i, &1):}1:}1 g, g% Other oo -27 —178 —700 —290
Servise o I 287 | s | sles | 4172 Noncorporate business....o.oo.ooooooooo.e.o. —16 | ~1,709 | —3,625 | -1,140

i i LN 14,826 | 15,751 | 16,593 | 17,334 Mining : 0 -6 -7 -2
Other private business 8 Contract construetion......................... —-66 —186 —385 —106

Real estate - oo oo 14,688 | 15,603 | 16,436 | 17,168 .
Owner-occupied.. 13,179 | 13,973 Manufacturing..._......ooo oo —67 —179 —395 —67
Other e 3 3,195 Nondurable goods. -26 —78 —130 -1
Durable g00dS. commmmvieieecmciiaeaeeee —41 -101 —265 —-56

........................................... 157 166 .
Other.. ... Wholesale and retail trade. . . -.oooneeeeoenn.. —607 | —1,322 | ~2,607 —g6l
Wholesale trade. - —147 —327 —386 17
See footnote to table 6.14. Retail trade_._. .- —460 —995 | —2,221 ~744
Other. ..ttt eccececianaes -6 —56 —-231 —104
— 1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
Table 6.17.~~Net Interest by Industry financial institutions, private noninsured pension funds, cooperatives subject to Federal
[Millions of dollars] income taxes, nonprofit orgnaizations serving business, Federal Reserve banks, and federally
ns o sponsored credit agencies. . )
2. Consists of the business activities reported on the individual income tax return in Sched-
1972 1973 1974 1975 ule C—Profit (or Loss) From Business or Profession and in Schedule E—Supplemental
Income Schedule; all entities filing partnership income returns; tax-exempt cooperatives;
and owner-occupied nonfarm dwellings and buildings owned by nonf‘)roﬁt institutions serving
individuals, which are considered to be business establishments selling their current services
Netinterest ... oo oo, 47,028 52,334 67,127 74,628 to their owners.
. . Note.—The industry classification is on a company basis and is based on the 1967 Standard
Domestic industries. . ... ... ... 44,869 | 50,142 | 63,795 70,241  Industrial Classification. The inventory valuation adjustment shown in this table differs
. ) from that which adjusts book value inventories. See the note on table 5.8.
Agriculture, forestry, and fisheries_ _..._.____.. 3,136 3,693 4,552 5,288

§3101 1 2 RN 286 320 323 311
Contraet construction. _ oo ool aanl.o. 442 714 985 1,337
Manufacturing .. ..o o ool 5,950 7,434 9,798 9,890

Nondurable goods 2,724 3, 096 3,312 3,460

Durable g00dS_ oo 3,226 4,338 6, 486 6, 430
Transportation . ceeeeooneenoeei s 1,857 1,728 1,950 1,926
Communication. .....coeeeene.-. 2,080 2,432 2,923 3,293
Electric, gas, and sanitary serviees.._.......... 4,022 4,730 6,010 6,827
Wholesale and retail trade-.................. 1,924 2,521 3,430 3, 666

Wholesale trade. - ..... 835 1,119 1,409 1,571

Retail trade. - . oo oo 1,089 1,402 2,021 , 095
Finance, insurance, and real estate_________..__ 23,703 24, 503 31,179 35,230

Finaneial *.____. ... —13,680 | ~19,353 | —20,271 —20,909

Real estate 37,585 43, 982 51, 510 56,199

Other_......... Ceccmecctcmecemctcsero e =202 —126 —60 —

1 04 1 1,769 2,087 2,645 2,473
Restofthe world - _...___.._.__....._........_. 2,159 2,192 3,332 4,387

1. Consists of the following industries: banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investient com-
panies; small business investment companies; and real estate investment trusts.

NorE.—The industry classification is on a company basis and is based on the 1967 Standard

Industrial Classification.
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Table 6.18.~—Corporate Profits by Industry
[Billions of dollars]

1972 1973 1974 1976 1976

1972 | 1973 | 1974 | 1975 | IV 1 II | III | Iv 1 IIr|Im | iv I II | II1 | IV 1 II

Seasonally adjusted at annual rates

Corporate profits with inventory valuation and capital
consumption adjustments

99.1 | 84,8 91,6 | 99,0 |101,1 | 98,1 | 97.8 | 99,3 | 95.7 | 87.8 | 81,7 | 74.1 | 69,0 | 86,6 |105,3 |105.6 (115,1

Domestic industries. ... ..coovocoaoaomeii e 92,2 | 73,7 | 85.4 | 93,0 | 94.5 | 91.6 | 91.3 | 91.6 | 81.1 | 78,8 | 71.6 | 63.2 | 63.5 | 80,3 | 98.8 | 99.2 |107.4 {......
Finaneial 1_____. 3 16.3 | 14.1 | 12,9157 | 16,2 | 1691 16.2 | 16,8 | 14.8 | 14.0 | 14.6 | 13.1 | 13.9 | 12.5 | 12.2 | 13.1 | 14.2 ...
Nonfinaneial. . ..oeee el 76.0 |1 59.6 | 72.5 ( 77.3 | 78.3 { 74.7 | 75.0 | 75.8 | 66.3 | 64.9 | 57.0 | 50.1 | 40.6 | 67.8 | 86.6 | 86.1 | 93.2 |....__

Restofthe world._ ... .. .. el 68)1,2| 6,2( 59| 65| 66| 65 77| 14,6 | 90| 10.1 | 1,0 | 55| 63| 65| 6.4 | 7.7 |.ceo..

} Corporate profits with inventory valuation adjustment
and without capital consumption adjustment..._.__... 89.6 | 97,2 | 87.8 (103,1 | 96,2 | 98,7 | 96.1 | 96,0 | 97.9 | 95.9 | 89,7 | 85,2 | 80,4 | 77.7 | 97.9 {117.9 [119.1 |129.6 |......
84,7 | 90,4 | 76,7 | 97.0 | 90.3 | 92,2 | 89,5 { 89.5 | 90,3 | 81.4 | 80,8 | 75.1 | 69.5 | 72,1 | 91.7 |11L. 4 |112,7
15.4 | 16.2 | 14.1 | 129 {158 | 16.2 { 16.8 | 16.2 | 16.7 | 14.8 | 14.0 | 14.6 | 13.1 | 13.9 | 12.5 | 12.1 | 12.9
3.4 45| 57 57| 3.5} 3.9| 44| 48| 51| 54 5.7 59) 60| 58| 57| 54| 58
.................................... 121 | 117 | 84| 7.2[ 1231123 | 125 | 11.4 | 10.7 | 9.4 831 87{ 7.1} 81| 6.8 6.7 7.1
......... 69.3 | 74.1 | 62.6 | 84.1 | 74.5 | 76.0 | 72.7 | 73.3 { 74.5 | 66.6 | 66.8 | 60.5 | 56.3 | 58.2 | 79.2{ 99.3 | 99.8
Manufacturing - - cooeeoomm oo 40.6 | 44.1 | 36.9 | 46.4 | 43.8 | 45.6 | 44.8 | 43.0 | 43.1 | 39.4 | 39.0 | 37.7 | 31.6 | 290.7 | 43.5 | 57.0 | 5§5.3
Nondurable g00ds._ . -« conoo ol 18,1 (20.1|25.1(29.2)19.2]19.3(19.9|19.321.9]23.8269{27.0|226]21.3]|28.7]32.6|34.3
Food and kindred produets. . ... oo..o... 28| 22 26| 58| 2.3 15 1.6 L4 42| 2.8 4,2 L8| L6 50| 60( 6.3 6.0
Chemicals and allied products. | 50| 58| 49; 57| 55) 59| 60| 57 5.7 56| 53| 48| 39 35| 53| 68| 7.3
Petroleum and coal products. . | 36| 49101 93| 3.7, 43| 50| 52| 50 7.4 [10.0 | 13.5| 9.7 7.5|10.1 9.2 10.4
ther . e 68| 7.2 7.5| 84| 7.7} 75| 7.3 70| 7.0 80 7.4 7.0 | 7.4 53] 7.3 10.4 | 10.6
Durable 00AS. . - ccccncmmerimrnre e —— e cccemeaen 22.5 1 24.0 [ 1.9 | 17.2 | 24.7 | 26.4 | 24.9 | 23.7 | 21.2 | 15.6 { 12.1 | 10.7 9.0 8.4 (14.8( 2431211
Primary metal industries. ... oeeaoooioll 1.6 20| 49| 36| 20 L6 L7 21 2.4 2.7 4.5 6.7 591 59 2.9 2,71 27
Fabricated metal products. ... ......ooooooooooio. 211 26 15| 31| 2.3} 23] 267 27| 2.8} L8 1.7 .5 1.8 .81 3.1 4,11 3.5
Machinery, except electrical ... ... __........__ 39| 451 17| 4.6 3.9 47| 44| 46 43| 3.6 | 2.0 .0l LO| 3.0 43| 68| 5.2
Electrical equipment and supplies................_._. 3.0 2.6 4| L2| 34| 3.0] 26| 26| 23| 16 7| —=.3[-.3 4| L8| 17| L4
Motor vehicles and equipment . . _.__________._...... 59 58 .2 9| 65| 7.8 7.1| 50| 31| —1|~7| L6 .0 (—3.4 21 39| 2.8
1 1) RN 6.0 66| 3.2 38| 65| 69| 65| 66| 63| 59| 40| 2.2 .7 .71 82| 61 54
Wholesale and retail trade. ... ccooo e oiool. 13.3 | 14.7 | 12.4 | 20.9 | 14.1 | 14.4 | 13.4 | 147 | 16.3 | 15,1 | 144 | 9.4} 10.6 | 14.5 | 19.6 | 24.4 | 25.0
Transportation, communication, and electric, gas, and
sanitary Serviees . o eeecnieccecccceeoooa 90| 83| 60 7.9| 9.8} 90| 7.9| 83| 80| 57| 64| 63| 57| 50{ 7.3| 95| 9.7
(07433 PPN 64| 70| 7.2 90| 68| 69| 66| 73| 7.1 63| 70| 7.21 83 9.0| 89| 84 9.7
Restofthe world_ ... ..o 48| 68|1,2] 62| 59| 65| 66| 65| 7.7| 146 90| 10,1|1L0| 56| 63| 65| 6.4

Corporate profits before deduction of capital consump-
tion allowances, with inventory valuation adjustment. |157.4 |170.9 {169,4 (192,6 [166.3 [169.8 |169.1 [169,9 |174.9 [174.4 [170.2 [168,2 |164,8 |164.1 |185,8 |208,4

Domestic industries. . ... ... ... . ... 152.6 [164,1 |158,2 1186.4 [160.3 (163.3 |162.5 |163.4 |167.2 [159,8 |161,3 |158,1 [153.8 (158,5 {179.5 (201.9

Financial . ... 18.0 [ 19.5 | 17.9 | 17.3 | 18.6 [ 19.2 | 20.0 | 19.5 [ 19.2 | 18,3 | 17.7 | 18.5 | 17.1 | 18,1 | 16.8 | 16.6 f .

Federal Reservebanks__......____._._ 34| 46| 671 67| 3.5 3.9 44| 48| 51§ 54| 57| 59} 60} 658! 57| 54 . 3

h 14.7 1149 12,2 | 11.6 | 15.1 | 15.3 | 15.6 | 14.7 | 14.1 | 13.0 | 12.0 | 12.5 | 11.2 | 12.3 | 11.1 | 11.2 . A

134.6 [144.6 (140.3 |160.1 [141.7 {144.1 1142.5 [144.0 1148.0 (141.5 |143.6 |139.6 (136.7 |140.5 [162.8 |185.3 3 8

.| 69.9 | 75.0|70.9 | 83.1 | 78.7 | 75.6 | 75.3 | 73.7 | 75.5 | 72.3 | 72.6 | 72.4 | 66.3 | 65.4 | 79.6 | 94.2 3 5

SR 32.2 | 35.1{40.9 | 46.3 [ 383.5 | 33.8 | 35.0 | 34.2 [ 37.5 | 39.3 | 42.4 | 42.8 | 390.1 | 37.7 | 45.5 | 50.1 . 3

d products. 51| 48] 63| 88| 46| 40| 42} 40| 7.0| 556 69| 46| 44| 7.9 89| 9.3 5 .

Chemicals and allied product: ] 82} 90| 83| 9.4 87| 95| 91| 87 88| 88} 88} 83| 7.5| 7.1]| 9.0 10.5 . 3
Petroleum and coal products ] 80} 9.7 (1611147 83| 85110.0{10.2(10.0 | 12.4 | 14.6 | 18.3 | 15.1 | 12.5 | 15.4 | 14.8 | 16.1 | 16,9 |......
Other il 10.8 | 11.6 | 12,1 | 13.4 [ 11.8 | 11.8 ; 11.8 | 11.4 | 11.6 [ 12.6 | 12,1 | 11.7 | 12.1 [ 10.2 { 12.1 | 15.5 | 15.9 { 16.0 {......
Durable 200dS. .- oo 37.6 | 39.9 | 30.0 | 36.8 | 40.2 | 41.8 | 40.3 | 39.4 1 38.0 | 33.0 | 30.2 | 29.6 | 27.2 | 27.7 [ 34.2 | 44.1 | 41.3 | 44.2 |._._..
Primary metal industries._ ... ... .. ________. 41| 46| 82} 69| 46| 41/ 43| 48| 53| 57| 7.7(100!] 9.2 9.4| 6.1 61| 60| 6.6 .....
Fabricated metal produets__ ... ... .. . 32| 3.8| 28| 46| 3.5} 36| 3.8| 39| 41| 31| 3.1 1.9} 3.2 33| 45| 56| 50( 51 {......
Machinery, except electrical ... .. ... .. . .. ... 68| 76| 50| 831 68| 7.6 7.3 7.6 7.6 69| 53| 3.6| 43| 65| 80| 96| 9.0} 9.9 [......
Electrical equipment and supplies...__.....__..__.._. 51| 49 81| 40| 66| 53| 49| 49) 46| 42| 3.3 | 2.4 | 2.4 3.2| 40| 45| 42| 47 |......
Motor vehicles and equipment. ... ______..___.__. 84| 83| 3.2 43| 93(103| 94 7.5} 59| 28| 25| 47} 26| ~.1| 35| 7.2| 66| 83 |......
Other L e i 99106 7.7{ 88|10.4|10.910.5{10.710.6 | 10.3 | 83| 69| 54| 54| 80 (11.1]10.5| 9.6 |....__
‘Wholesale and retail trade.................. ... 20.2|22.1120.7]30.0|2L2]|21.620.7](222]|240|23.0(22.6|17.819.3|23.3]28.6(33.7]34.5]38.6|......

Transportation, communication, and electric, gas, and

Sanitary services .. ... ..o eiiciiiiiiieeaeo. 26.3 | 27.4127.3|31.3{27.9127.4|26.7|27.5|27.8)|26.027.3{27.8{27.9]27.6{30.2|33.1|34.133.3]|......
Other__._.______ 183 (20.2]21.5 (247 ]19.0)19.6|19.7 (20.6|20.7120.2|21.1]21.6|23.2|24.1|24.4|24.3|26.0]258|......
Rest of the world 48| 68| 1,L2| 62| 59| 65| 6.6 | 65| 7.7 |14.6| 9.0]10.1 (11,0 55| 63| 65| 6.4} 7.7 | _....
1. Consists of the folowing industries: Banking; credit agencies other than banks; security Note.—The industry classification is on a company basis and is based on the 1967 Standard

and commodity brokers, dealers, and services; insurance carriers; regulated investment com- Industrial Classification.
panies; small business investment companies; and real estate investment trusts.
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Table 6.19.—~Corporate Profits Table 6.20.—Federal, State, Table 6.21.—Corporate Profits

Before Tax by Industry and Local Corporate Profits After Tax by Industry
Tax Liability by Industry
[Millions of dollars) [Millions of dollars] [Millions of dollars]
1972 1973 1974 1975 1972 1973 1974 1975 1972 1973 1974 1975
Allindustries. .. .. . 96,156 | 115,758 | 127,620 | 114,549 41,535 48,702 52,434 49, 245 54,621 67,056 75,186 65,304
Domestic industries. ... ... ... ... 91,311 | 108,936 | 116,463 | 108,387 41,535 48,702 52,434 49,245 49,776 60, 234 64,029 59,142
Agriculture, forestry, and fisheries______.........__._____ 459 832 393 393 172 309 274 228 287 528 119 165
Farms. .o iiiaeann [T 305 b N N F 116 264 ||l 189 457 { el
Agricultural services, forestry, and fisheries____..____.. 154 )5 I P 56 L1 20 R DR 98 11570 PR SO
Mining. .. S 673 1,524 3,731 4,124 248 431 1,180 1,267 425
Metal mining. . .oooooooom oo iieicaaeas =33 289 | ool 17 -3 N PN [ -50
Coal mining __...._.__. 177 .17 DR O 40 [+ I P, M 137
0il and gas extraction 291 L2 3 P B 126 37 N R 165
Nonmetallic minerals, except fuels 238 L3 7 S R P 65 [<1: 3 PO 173
Contract construction. ... ... . ... 2,054 2,099 2,351 2,132 908 1,012 1,072 896 1,146
Manufacturing i 43,940 54,239 58,749 52,051 19,952 24,037 25,302 23,245 23,988
Nondurable go0ds. ... ... oo 19,882 25,772 32,247 30, 417 8,596 10, 786 13,149 13,252 11,286
Food and kindred produets. ... cociiimimiaaaail 3, 506 1,713 2,145 |o..o..... 1,793
Tobacco manufacturers. ..... 914 478 440 |. 436
Textile mill products. ... ......._. 1,008 500 604 |. 508
Apparel and other textile products. 1,057 421 506 |. 636
Paper and allied products.......... 1,524 978 |- 915
Printing and publishing___________...... ... . 2,071 1,030 1,147 | 1,041
Chemicals and allied produets. 5,054 2,530 3,007 |- 2,524
Petroleum and coal products..... 3, 607 754 1,282 | 2,853
Rubber and plastic products, n.e.c. 928 447 476 |. 481
Leather and leather products.__.._ ... 213 114 Mmoo 99
Durable g00ds. - ... ciccaraeae 24,058 11,356 13,251 12,702 15,216
Lumber and wood produets... . ... ... 1,838 485 1,353 2,856 [cceeeooon.
Furniture and fixtures...__._.. 507 253 254 246
Stone, clay, and glass products 1,361 567 904
Primary metal industries ... ._..____......___. 1,691
Fabricated metal products__._____..__._______ 2,226
Machinery, except electrical ... ......._. 4,221
Electrical equipment and supplies - 3,058 | 3,147 | . oo || 1,606} 1,776 | |.__...._.|l 1,488 1,371 |._._...._.
Transportation equipment, except motor vehicles
and equipment, and ordnance_.................__. 986
Motor vehicles and equipment. _____.._._._..__....._ 6,071
Instruments and related produets_................... 1,332
Miscellaneous manufacturing industries.........._... 772
Transportation_.___________ - ._... 1,529
Railroad transportation. ... ... ... =81 =T | el M2 123 |l —120) =202 |......_...
Local and interurban passenger transit 81
Trucking and warehousing. 1,079
‘Water transportation....___. 4
Air transportation..__ ... ... 67
Pipeline transportation._ ... _._ . ... ... .. 212
Transportation services ... ... ... ..___. 94t 49| |eeeooo. 0 86 ey L.} s8] @ =21%..........
Communication - . ... ... .o 3,608 2,144 2,331
Telephone and telegraph.___ ... ... ... 3,150 1,920 2,135 [omm e
Radio and television broadeasting._ ... ... 458 294 h L. 0 PR PO,
Electric, gas, and sanitary services_ ... .. ... ... 4,064 3,846 2,976 3,887 1,630 1,538 2,434 2,308 1,519 2,141
Wholesale and retail trade.. ... ... . . e 16,032 21,403 24,708 25,496 5,932 7,513 10,100 13,890 16,212 17,166
Wholesale trade_ ..o 7,897 12,487 2,653 4,004 5,244 8,483 [ oo
Retail trade. . ..o el 8,135 8,916 3,279 3,509 4,856 , 407 |
Finance, insurance, and realestate_ . _._____________._... 16,617 16,721 14,424 13,036 9,252 10,157 7,365
Banking. . i 8,771 9,945 4,398 5,567 4,373
Federal Reserve banks ... oocoeooooae o 3,378 4,522 3,231 4,341 147
Commercial and mutual banks_ __._..__________._.._ 5,393 5,423 1,167 1,226 4,226
Credit agencies other than banks_____________________. 3,006 3,378 889 998 2,117
Security and commodity brokers, dealers, and services. 408 — 259 88 149
Insurance carriers.... 3,112 2,510 2,411 602
Insurance agents, bro 393 158 160 235
Realestate. ... . ... 1,011 7 700 234
Holding and other investment compa —84 261 233 —345
Services_ _ ..ol 2,335 1,133 1,236 1,202
Hotels and other lodging places. ... ....._....... 140 120 92 20
Personal services. . .............. 251 101 112 150
Miscellaneous business services. . 754 366 456 388
Auto repair, services, and garages.. 140 66 70 74
Miscellaneous repair services. - 83 23 20 60
Motion pictures. ... ... ... ... 1 51 48 —=50
Amusement and recreation services, n.e.c._....__._.._. 132 116 138 16
Miscellaneous Services. - ..o oo 834 290 544
Medical and other health services........_._._.._..__ 512 132 380
Legal services......_._..._..._. 42 8 34
Educational services......___.. —29 8 =37
Miscellaneous professional services... ... .. ......_. 309 142 167
Restofthe world. _ ... ... .. ...... 4,845 6,822 11,157 6,182 | . .|l 4,845
Receipts from rest of the world_ ... ... . _._..... 6,120 8, 460 17,374 9,059 1| . oi]ieemeeee] e et 6,120
Less: Payments to rest of the world............_....... 1,275 1,638 6,217 2,897 || oo e e 1,275
n.e.c. Not elsewhere classified. NoTE.—The industry classification is on a company basis and is based on the 1967 Standard

Industrial Classification.



July 1976 SURVEY OF CURRENT BUSINESS 57

Table 6.22.—~Net Corporate Table 6.23.~Undistributed Table 6.24,—Corporate
Dividend Payments by Corporate Profits by Industry Capital Consumption
Industry Allowances by Industry
[Millions of dollars) [Millions of dollars} [Millions of dollars}
1972 1973 1974 1978 1972 1973 | 1974 1975 1972 1973 1974 1975
Allindustries.. .. ...cneii oot 24,597 27,792 30,756 32,105 30,024 39,264 44,430 33,199 67,884 73,748 81,567 89,419
Domestic industries ... 21,658 24,631 380,432 29,804 28,118 35,603 33,597 29,338 67,884 73,748 81,567 89,419
Agriculture, forestry, and fisheries. ... .....coouoeo . .. 100 117 158 165 187 406 -39 0 580 737 9227 1,121
BYINS. ccneeeccreccnsaicancacencaacancecocensenananann 75 [ D S, 114 [+ I RN PRI 402 [-1- > 2 (A
Agricultural services, forestry, and fisherfes_........__. 25 b N PO 73 LY J RN R, 178 155 |eccocmcacc]cmnccmaann
MiRINg . oo es 1,848 2,944 1,358 1,375
Metal mining.. . .o iociioiecae, 93 99 124 128
Coalmining_ . ___........ . 41 70 291 302
Oil and gas extraction_....._._...._. . 1,643 2,679 627 570
Nonmetallic minerals, except fuels.....coeoeeoecnean. .. 71 96 316 375
Contract construction . ... .. oo iiiaiaaao. 287 297 2,147 2,467 2,763 3,103
Manufacturing . ... ..o i 10, 324 9,342 5,348 13,083 13,664 20,860 28,099 15,723 29,221 30, 864 33,950 36,771
Nondurable goods _. ... oo ool 4,833 3,574 —-28 7,182 6,453 11,412 19,126 9,983 14,086 15,018 15,822 17,008
Food and kindred produets. .. _ccooeeeecmeaaean 917 - 2,377 2,597 | ...
Tobacco manufactires. . ccoocerceccaeaan 273 - 97 -
Textile mill produets ..o ool 192 - 789 874 |.
Apparel and other textile products. 108 . 286 2 |-
Paper and allied produets. ... ..o ooooail. 433 . 1,147 1,218 |.
Printing and publishing ... ... ... 400 - 837 968 |-
Chemicals and allied products. . 1, 601 - 3,202 3,199 |.
Petroleum and coal products ... ... .. ..o 696 - 4,503 4,809 |-
Rubber and plastic products, n.e.c..__._. ... 151 - 656 731 1.
Leather and leather products - ... ......c..coo.._.. 62 A 92 110 feeeeeeaoos
Durable goods. . oot iaiccieas 5,491
Lumber and wood products .. 224
Furniture and fixtures 57
Stone, clay, and glass products 307
Primary metal industries.._.. 569
Fabricated metal products.. 364
Machinery, except electrical ...... 979
Electrical equipment and supplies. ....._....... 812
330
1,458
208
93
Transportation. . ____ ..o, 811
Railroad transportation_ . ... ..., 420 | 0 422 |._...
Local and interurban passenger transit............._... 50
Trucking and warehousing. ..o oo oooio... 116
Water transporation. oo oo cooooo o ieeaaaas
Air transporation. .. ..o ooooiie ol iiiieaa. 33
Pipeline transportation. ..o o oo . 123
Transportation services. .o ov oo oueoocoaee oo cocmeeann 42 40 |omcceeees
Communication_ _..__._.._ . _._............ eecceecnacan 2,101
Telephone and telegraph. ... ... .....o.o.ooo... 2,021 | 2,234 |....._....
Radio and television broadeasting._ ... ........_...... 80 [ 90 |eeecirenae
Electric, gas, and sanitary services_ ... .........._...__. 3,034 4,600 3,794 4,652 —600 | —1,692
Wholesaleand retail trade. ..o oo oo ooo e, 2,080 2,746 3,609 3,355 8,020 11,144
‘Wholesale trade - ... eeceeceee———e 689 1,209 [-cccmmeecc]omcamacann 4,565 7,274
Retail trade. .o ceieeaaen 1,391 1,537 [ceecmecne]mmmemenens 3,465 3,870
Finance, insurance,and realestate_ ... _._..._._..._ 613 1, 451 794 1,429 8,752 5,113
BanKing. .o iiccicecoee 1,804 2,094 | ... 2,569 2,284
Federal Reserve banks . .o cuoceouoommuceeannn. 46 49 |- 101 132
Comercial and mutual banks. ... . . ... ....._ 1,758 2,045 |- 2,468 2,152
Credit agencies other than banks_ __...___._.________.._ 372 361 |- 1,745 2,019
Security and commodity brokers, dealers, and services. 50 36 |- 99 —215
INSUr8NCee CAITIOYS. o v e e oo e ciccecmeee —2,615 |. 3,048 2,631
Insurance agents, brokers, and services.. 107 |. 165 150
Realestate. ... coeeooiioiao. 508 |. —265 —~787
Holding and other investment companies 960 |acomacooon —609 —969
F T (TSR 510 633 661 4 692 1,218 1,032 1,027 4,881 5,701 6,173 6,897
Hotels and other lodging places. ... ..o ... 77 132 |occieeaaee 613
Personal services. . ._.._._....__ 31 53 |. 355
Miscellaneous business services. .. 138 149 |- 1,361
Auto repair, services, and garages. 4 34 1. 1,333
Miscellaneous repair services.. . 9 4. 50
Motion pictures. ..o.ceccoeeoaao.. 17 13 |- 262
Amusement and recration services, n.e.c . 73 118 . 368
Miscellaneous services. - ... -........ 121 130 |- 639
Medical and other health services 45 61 |. 290
Legal services............_.... 6 6| 14
Educational services............ 2 8 |- 41
Miscellaneous professional services. ...oooeeeocooomonn 68 1. 30 P, 194
Restofthe world. ... . ... ... 2,939 38,161 324 2,301 1, 906 3,661 10,833 E%. 1) U | PSR PP PRI SR
Receipts from rest of the world...._...._.___............. 3,903 4,540 6,291 4,667 2,217 3,920 | 11,083 10> 20 | I IR I IPes
Less: Payments to rest of the world._................._.. 964 1,379 5,967 2,366 311 259 250 5% W | I PRI PRI B

n.e.c. Not elsswhere classified.

Nore.—The industry classification is on a company basis and is based on the 1967 Standard
Industrial Classification.
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LN L] .
7.—Implicit Price Deflators and Price Indexes
Table 7.1, —~Implicit Price Deflators for Gross National Product
{Index numbers, 1972=100)
1972 1973 1974 1975 1976
1972 | 1073 | 1974 | 1975 | IV | I m (m | w | 1 o o v o1 m || v 1 |-
Seasonally adjusted
Gross national product.___._......_... 100,00 105,80 |116,41 {127,25 [101. 44 102,89 {104,65 106,57 [109,05 111,56 [114,64 |118,03 (121,60 |124.55 (125,93 (128,07 |130.27 (131,29 [132,81
Personal consumption expenditures. ... .. 100,0 | 105.5 | 116,9 | 126.3 | 1012 | 102.5 | 104,5 | 106.2 | 108,8 | 1120 | 115,3 | 118.6 | 121.8 | 123.7 | 125.1 | 127.3 | 129,1 | 130.3 | 1316
Durable %oods.. 100.0 | 1016 | 108.3 | 117.7 | 100.0 | 100.6 | 101.3 | 10L.9 | 202.5 | 103.2 | 106.5 | 110.2 | 113.8 | 115.1 | 117.1 | 118.2 | 120.2 | 121.8 | 123.7
Nondurable g 100.0 | 107.9 | 124.0 | 1337 | 1016 | 103.4 | 106.4 | 108.9 | 113.0 | 118.2 | 122.3 | 125.9 | 129.6 | 13L.2 | 132.1 | 135.1 | 136.2 | 136.4 | 136.9
ervices. . .- 100.0 | 1047 | 113.5 | 1227 | 101.3 | 102.5 | 103.8 | 105.3 | 107.1 | 100.5 | 112.1 | 114.9 | 117.4 | 119.7 | 121.5 | 123.6 | 125.9 | 128.0 | 120.8

Gross private domestic investment
Fixed investment.

Nonresidential
Structures..
Producers’

Residential__.__.___.___.__._.
Nonfarm structures.
Farm structures._.___..__._.
Producers’ durable equipmen

Change in business inventories...._......

Net exports of goods and services_.____.__._.

BXPOIES. - e 100.0 | 116.2 | 148.6 | 163.4 | 102.6 | 105.8 | 112.1 | 110.2 | 126.8 | 136.2 | 144.1 | 154.0 | 160.4 | 163.4 | 163.0 | 163.4 | 163.7 | 164.6:| 167.6
Imports. oo 100.0 | 118.2 | 169.6 | 187.4 | 103.5 | 106.8 | 114.8 | 120.5 | 131.5 | 148.9 | 164.9 | 178.6 | 186.3 | 188,9 | 186.9 | 186.6 | 187.3 | 189.2 | 190.0
Government purchases of goods and services | 100.0 | 106.7 | 118,3 | 129,9 | 102, 4 | 104.2 | 105.5 | 107.0 | 110.3 | 112,7 | 116,4 | 120,0 | 124,0 | 126,7 | 128,6 | 130,8 | 133.4 | 135.4 | 137.2
Federal. .. ooooeecooe i caicaccaccans 100.0 | 105.8 | 1171 | 130.0 | 102,7 | 103.5 | 103.9 | 105.2 | 110.7 | 111.3 | 114,9 | 118.4 | 123.8 | 126.8 | 128.4 | 130.4 | 134.2 | 135.4 | 136.8
Stateand local. ... . .. o.ooo... 100.0 | 107.3 | 119.0 | 129.8 | 102,2 | 104.6 { 106.5 | 108, 110.0 | 113.6 | 117.2 | 121.0 | 124.1 | 126.5 | 128.7 | 131.0 | 132.9 | 135.4 | 137.4
Table 7.2.~~Fixed-Weighted Price Indexes for Gross National Product, 1972 Weights
{Index numbers, 1972-100}]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I II III v I I 111 v 1 II III v I II»
Seasonally adjusted

Gross national produet . .._____.____. 100,0 | 106,0 | 116,6 | 127.3 | 101.5 | 103,1 | 104.9 | 106.8 | 109.1 | 111.8 | 114.8 | 118,2 | 121.8 } 124,4 | 126,0 | 128.3 | 130.4 | 1317 | 133,2
Personal consumption expenditures......... 1000 | 105,7 | 117.5 | 1271 | 1012 | 102,6 | 104,6 | 106,4 | 109. % | 112.6 | 1159 | 119.2 | 122.4 | 124,3 | 125,8 | 128,3 | 130.2 | 131.2 | 132.§
Durable g00dS. .- - oooioici i 103.1 | 106.4 | 110.3 | 113.9 | 115.3 | 117.4 | 118.4 | 120.4 | 122.1 | 124.1
Nondurable goods. 119.4 | 123.6 | 126.9 | 130.7 | 132.3 | 133.3 | 136.7 | 138,1 | 137.7 | 138.1
1 1 N 109.5 | 112.1 | 115.0 | 117.6 | 119.9 | 121.7 | 123.8 | 126.2 | 128.4 | 130.2
Gross private domesticinvestment._ ... | ..l || e ae e e e e e e cmee e e e e e e e || aee e
Fixed investment._.__......._........_... 100.0 | 106.4 | 118.9 | 132,8 | 101.7 | 103.2 | 105.4 | 107.8 | 109.3 | 112.2 | 116.6 | 121.8 | 126.0 | 130.6 ) 132.3 | 133.2 | 135.4 | 137.7 | 130.0
Nonresidential.. . - ..oooocooeooo. 100.0 | 104.0 | 116.9 | 132.6 | 100.8 | 101.7 | 103.1 | 104.8 | 106.3 | 109.3 | 114.0 | 110.9 | 125.5 | 130.0 | 132.3 | 133.4 | 135.0 | 137.0 | 137.9
Structures. ... .ceeeeeveenn ..} 100.0 | 107.8 | 128.7 | 141.7 | 101.7 | 103.9 | 106.2 | 109.1 | 112.0 | 117.5 | 126.0 | 134.0 | 138.6 | 141.6 | 141.6 | 141.4 | 142.0 | 143.3 | 143.9
Producers’ durable equipment . ____..| 100.0 | 101.8 | 110.2 | 127.4 | 100.3 | 100.4 | 101.4 | 102.4 | 103.0 | 104.6 | 107.2 | 111.8 | 117.9 | 123.3 | 126.9 | 128.7 | 131.0 | 133.3 | 134.4
Residential.....omeeoommiaii 100.0 | 110.8 | 1225 | 133.3 | 103.3 | 106.1 | 109.8 | 113.3 | 115.1 | 117.7 | 121.8 | 126.6 | 126.9 | 131.6 | 132.3 | 132.9 | 136.0 | 130.1 | 141.1
Change in business inventories. . .. ... | o ocoo oo om oo oo oo e eee e e e e e e e e e ea e ecam e emaee et
Net export of goodsand services_ . | . i | e e e ea e cem e e e cm e ma e cmema [acmcea feacccno e rrcec [mmceenefeeees
EXPOItS . oo ccee i eeaanee 100.0 | 116.1 { 148.1 | 164.4 { 102.6 | 105.8 | 112.1 | 119.1 | 126.6 | 135.6 | 143.6 | 153.4 | 160.5 | 164.6 | 163.9 | 164.4 | 164.8 | 165.5 | 168.7
IMPOrtS. - oeeeiee e 100.0 | 118.2 | 170.4 | 187.7 | 103.5 | 106.8 | 114.8 | 120, 131.6 | 149.0 | 166.4 | 180.0 | 186.8 | 189.1 | 187.5 | 186.5 | 187.6 | 188.9 | 180.4

Government purchases of goods and serv-
fCeB. i ciecnaeaee 100,0 | 107.1 | 119,1.[.130,9 | 102,5 | 104,5 | 106,0 | 107.9 | 110,3 | 113,5 | 117.1 | 121.0 | 1251 | 127.9 | 129,6 | 1317 | 134,3 | 136,0.|, 137.6
Federal. - ..o 100.0 | 106.8 | 118.9 | 131.8 | 102.8 | 104.3 | 105.2 | 107.4 | 110.7 | 113.1 | 116.5 | 120.4 | 125.9 | 128.8 | 130.0 | 132.3 | 136.0 | 136.3 | 137.6
State and local. ..o oooieiiooos 100.0 | 107.3 | 119.3 { 130.3 | 102.2 | 104.6 | 106.5 | 108.1 | 110.1 | 113.8 | 117.5 | 121.4 | 1247 | 127.3 | 129,3 | 131.3 | 133.2 | 136.7 | 137.7

Addenda:

Gross domestic product.__.__.._......._... 100.0 | 105.9 | 116.2 | 126.8 | 10L.5 | 103.0 | 104.8 | 106,7 | 108,9 | 111.5 | 114.4 | 117.7 | 121,3 | 123,9 | 125.6 | 127.8 | 129,9 | 13L.3 | 132.8
BUSINESS - - oo iaccaceacacan 100.0 | 105.7 | 116.4 { 127.2 | 101.3 | 102.7 { 104.6 | 106.6 { 108.7 | 111.6 | 114.5 | 118.1 | 121.7 | 124.3 | 125.9 | 128.2 | 130.1 | 131.3 | 132.8

»Preliminary.



July 1976 SURVEY OF CURRENT BUSINESS 59
Table 7.3.~Implicit Price Deflators for Gross National Product by Major Type of Product
{Index numbers, 1972=100}
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I I III v I II 11T v I II 11T v I II»
Seasonally adjusted

Gross national produet....._..... ... 100,00 |105,80 (116,41 |127,25 [101,44 102,89 104,65 ;106,57 (109,05 {111,56 |114,64 |118,03 |121,60 (124,55 [125,93 |128,07 [130,27 |131.29 (132,81
Final sales. o enucececccoceaecrcoomaaaaan 100.0 | 105.8 { 116.3 | 127.2 | 101.5 | 102.9 | 104.7 | 106.5 | 108.9 | 111.6 | 114.5 | 117.9 | 121.6 | 124.3 | 126.2 | 128.1 | 130.0 | 131.2 | 132.8

Change in business inventories

Nondurable goods.
Final sales_.._..ooo__.oe...
Change in business inventories.._......

100.0
100.0

103.3 | 104.6
105.0 | 108,0

119.2
134.5

121,2
138.2

NotE.—* Final sales” is classified as durable or nondurable by type of product. ‘ Change in
business inventories”’ is classified as follows: For manufacturing, by the type of product  nondurabl

produced by the establishment holding the inventory; for trade, by the type of product sold

e.

Table 7.4.~=Implicit Price Deflators for Gross National Product by Major Type of Product and Purchaser
[Index numbers, 1972=100]

by the establishment holding the inventory; for construction, durable; and for other industries

1972 1973 1974 1975 1972 19,3 1974 1975
" Gross national product._...........o......_. 100, 00 105, 80 116, 41 127,25 Ng}u{umhle goods—Continued
L2104 4 o 7 )

Durablegoods._ .. _________________._ ... 100.0 10L 7 110,3 124,3 Change in business inventories_ _ . |- |iai]|areeeans|cereeeanan

Personal consum1i>tion expenditures............ 100.0 101.6 108.3 117.7

Producers’ durable equipment._........_..._... 100.0 101.6 109.9 127.2 || Services. - . oot icccaeiicaaes 100,0 105.5 115.0 124.4

Government purchases. . - -.--vocecamecaacmnnaas 100.0 102.5 115.6 13.1 Personal consumption expenditures............ 100.0 104.7 113.5 122.7

Net eXxports. oo eimcaee oo e Government purchases 100.0 ; 3 3

Change in business inventories. - . ..coeooooooo|oom |l Net eXports. . oo oo iiiaaeaan
Nondurablegoods. ... ... ............ 100, 107.7 119.4 130.3

Personal consumption expenditures_ .. ......... 100.0 107.9 124.0 133.7

Government purchases. oo coccceccvcecnonnn- 100.0 105.2 134.3 151.5

See footnote to Table 7.3.

Table 7.5.—~Implicit Price Deflators for Gross National Product by Sector and Industry
[Index numbers, 1972=100j

1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I I III v I 1I III v I II III v 1 II»
Seasonally adjusted
Gross national product___.._____. -----|100,00 |105.80 116,41 |127.25 |101.44 (102,89 (104,65 |106.57 |109,05 |111,56 (114,64 (118,03 (121,60 (124,55 |125,93 (128,07 |130, 27 (131,29 {132, 81
Gross domesticproduct_.._______.__________ 100.0 | 105.7 | 115.9 | 126.9 | 101,4 | 102.9 | 104,6 | 106,5 | 108,9 | 1111 | 114,1 | 117.4 | 12L 0 | 124,2 | 125,6 | 127,7 | 129.9 | 130,9 | 132.5
BUSiNesS. ocuoue oo iiceaies 100.0 { 105.5 | 116,1 | 127.2 | 101.2 | 102.5 | 104.3 | 106.3 | 108.7 | 111.1 | 114,3 | 117.8 | 121.4 | 124.7 | 125.9 | 128.0 | 130.1 | 130.9 | 132.4
Nonfarm. ... 100.0 | 104.1 | 115.1 | 126.3 | 101.0 | 101.8 | 103.1 | 104.6 | 107.1 | 109.4 | 118.6 | 117.1 | 120.7 | 124.3 | 125.2 | 126.8 | 128.7 | 130.1 |_.___.
Manufacturing . 100.0 { 102.8 | 112.6
Nonmanufacturing . 100.0 | 104.7 | 116.2
Housing_..__. 100.0 | 104.3 | 109.3
Other. 100.0 | 104.3 | 117.4
Farm..._. 100.0 | 154.9 | 151.3
Residual
Households and institutions
Government . 3
ederal..._._. - f 3
Stateand local ... ... ... 100.0 | 107.2 | 114.6

Restoftheworld_ ... __ ... ... ._._._..__

» Preliminary.

NoTe.—The industry classification within the business sector is on an establishment basis and is based on the 1967 Standard Industrial Classification.
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Table 7.6.~Implicit Price Deflators for the Relation of Gross National Product, Net National Product, and National Income
[Index numbers, 1972=100]

1072 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I 11 11 v I II s v I i1 III v I II»
8easonally adjusted

Gross national product. ... .........._.... 100,00 (105,80 |116.41 (127,25 {101, 44 (102,89 1104, 65 {106, 57 (109, 05 |111,56 |114, 64 {118, 03 {121.60 (124,55 (125,93 (128,07 [130,27 131,29 (132,81
Less: Capital consumption allowances with

capital consumption adjustment._..__...__ 100.0 | 105.4 | 117.6 | 132.8 { 102.0 | 102.6 | 103.9 | 106.2 | 108.7 | 111.5 | 115.4 | 119.5 | 123.7 | 127.7 | 131.3 | 134.6 | 137.4 | 139.4 | 141.4

Equals: Net national product_...________.... 100,0 | 105,8 | 116,3 | 126,6 | 101,4 | 102,9 | 104.7 | 106,6 | 109,1 | 111,6 | 114.6 | 117.9 | 121, 4 | 124,2 | 1253 | 127,3 | 129,5 | 130.4 | 131. 9
Less: Indirect business taxes and nontax li-
ability plus business transfer pay-
ments less subsidies plus current sur-

plus of government enterprises..... 100.0 | 102.7 | 113.5 | 120.9 | 100.9 | 102.3 | 101.6 | 102.2 | 104.5 | 109.0 | 132.6 | 115.4 | 117.1 | 117.6 | 119.7 | 123.0 | 123.2 | 123.5 | 125.0

TS T 1T ) DRSIIIPURIPOIO RSO PP PRI PRSP FRPIRPUI PRNGPOI URPUo PR RSP PRI RPN BOSIION PRI R PRSI FIPRI SRS MU SR

Equals: National income_____.___._______.___ 100,0 | 106.5 | 116,8 | 127,1 | 101,6 | 103,2 | 105.4 | 107.4 | 109,9 | 112,2 | 115,1 | 118.4 | 122,0 | 125,0 | 1258 | 127.6 | 129.9 | 130,9 |....__

Table 7.7.—~Implicit Price Deflators for Net National Product and National Income by Sector and Industry
[Index numbers, 1972=100}

1972 1973 1974 1975 1976

1972 | 1973 | 1974 | 1975 v I II 111 v I II III 1w 1 II 11X v I II»

Seasonally adjusted

11.6 | 1146 | 1179
11L1 | 114.0 | 117.2

114.1 | 117.6
113.4 | 116.8

Domestic income
Business

Manufacturing. .
Nonmanufacturing. -

» Preliminary.
Nore.—The industry classification within the business sector is on an establishment basis and is based on the 1967 Standard Industrial Classification.

Table 7.8.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business
[Dollars]

1972 1973 1974 1975 1976

1972 | 1973 | 1974 | 1976 | IV I IIjur| v I ImjIiuj i I I | x| Iv I II

Seasonally adjusted
Caurrent.dollar cost and prom per unit of constant-dollar
gross domestic product 1. _ - _[1.000 (1,044 |1.159 (1,286 {1,011 |1.019 |1,032 |1,049 (1,076 1,099 |1 141 |1.179 (1,219 |1.259 (1,274 |1.295 {1,316 |1,329 |......
Capital tion all with capital consumption
adjustment. . ... ... ieiicicaiiiceaees ,093 | ,095 | 116 | ,143 | ,093 | ,092 | ,094 | ,095 | ,100 | 105 | , 111 | 118 | ,128 | ,139 | , 142  ,143 | . 146 | 146 |......
Net d stic product o-1.907 | 948 |1.044 (1.143 | 918 | ,927 | .938 | .953 | .976 | .994 (1,030 1060 (1.091 |1.120 (1,132 |1 151 (1,170 |L.183 (._._._

Indirect business taxes and nontax liability plus business

transfergaymentslesssubsidies 10,112,123 | .188 | L 111 | 110 | ,111§ .112 | .1183 [ .116 | .121 | .126 | .130 | .135

Domestic Income. .. oo iaaians L7971 .837 | .921 11,006 [ .807 | .817 | .826 | .842 | .862 | .878 | . 909 | .934 | ,961 | .985
Compensation of employees. ... cc.coueeoaccmccnaennnnnn .661 | .699 | .704 | .853 | .666 | .678 | .692 | .705 | .723 | .748 | .777 | .810 | .841 | .
Corporate profits with inventory valuation and capital
consumption adjustments. ... ...eoneommioiiiaiiaana. .107 | .305 | .085 | .107 | .112 | .109 | .104 | . 104 | .105 | .093 | .092 | .082 | .074 | .076 | .101 | ,126 | .124 | .13 [......
Profits tax liability_ ..o oo iiiieane. . 050 .055 .061 | .059 | .054 | .056 | .056 | .053 | .054 | .057 | .061 | .068 | .058 | .046 | .053 | .066 | .068 | .072 |......
Profits after tax with inventory valuation and capital
consumption adjustments. ... ...oooicieeiiiiiiinnnn. L0567 | .050 | .024 | .048 | .058 | .053 | .047 | .051 | .050 | .036 | .031 | .014 | .016 | .030 | .049 | .059 | .065 | .069 |......
Net finterest. . ..o oo eiiiianann .028|.032|.041 | .045(.030 | .030 | .031 |.033 |.035|.037 | .040 | .043 | .046 | .046 | .045 | .045 | .046 | .047 |.__.._

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted two places to the left.
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Table 7.9.—~Implicit Price Deflators for Auto Output
[Index numbers, 1972=100]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v I 1T III v I II I v I II I v I II»
Seasonally adjusted
Autooutput.... - cceeecenn- [ 100,0 | 100.3 | 106.8 | 112,9 | 98.8 | 99.5 | 100.0 | 100,5 | 101.0 | 100.3 | 104.7 | 109,2 | 112,5 | 111,0 | 114,2 | 1155 | 119,8 | 121.5 | 124,0
Finalsales. ... . cooooouoa... emevmmmaean
Personal consumption expenditures
New autos.coocoocecesmammamennn

Net purchases of used autos. .
Producers’ durable equipment. ..

Exports..
Imports
Government purchases of goods and
513 g (- T R
Change in business inventories of new and
used auloS. . _.ociemeoaaaenen

Addenda:
Domestic output of new autos!......... 100.0 | 100.0 | 106.0 | 115.0
Sales of imported new autos 2__......... 100.0 | 100.1 | 105.8 | 115.0

99.1
99.1

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption
government purchases.

Table 7.10.—~Implicit Price Deflators for Total Farm Output, Gross Product, and Income

[Index numbers, 1972==100}

expenditures, producers’ durable equipment, and

1972 1973 1974 1975 1972 1973 1974 1975
Farm output. ... oo ccecae e eeaeeas] 100.0 | 140,5 | 150.7 151,8 || Less: Intermediate goods and services consumed......_._| 100.0 | 127.4 | 150.1 156.9
Intermediate goods and services consumed other
Cash receipts from farm marketings and Commodity than rent . iccciaial 100.0 | 124.4 | 146.3 155.3
Credit Corporation loans. ... . ___________.___. 100.0 | 142,3 | 153.0 | '148.3 Net rent paid to nonoperator landlords.......____ 100.0 | 146.3 | 179.1 167.8
(9750 - SO 100.0 151. 5 192.3 175.0
Livestock._____ 100.0 | 1349 | 122.0 127.2 || Plus: Other ftems. ..o i iiimiaaaaaa, 100.0 { 154.9 | 151.3 147.3
Other farm incom 100.0 | 107.1 | 122.5 134.3
Farm products consumed on farm: 100.0 | 120.6 | 127.7 136.8 || Equals: Grossfarmproduct_ ... .. ... ..o o] 100.0 | 154,9 | 151.3 147.3
Change in farm inventories. ... ... oo ioi i eemei i ceeaaca e Less: Capital consumption allowance with capital con-
sumption adjustment . ________________________._|] 100.0 103.7 | 116.9 135.0
Gross rental value of farm dwellings. ................_.. 100.0 | 116.9 | 149.8 178.3 Indirect business tax and nontax liability_ __._____| 100.0 | 103.6 [ 113.4 109. 8
Plus: Subsidies to operator landlords. ..o ||
Equals: Income. ... ..ot ii i 100.0 | 162,0 | 146.3 137.4
Table 7.11.—~Implicit Price Deflators for Personal Consumption Expenditures by Major Type
{Index numbers, 1972=100]
1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975 v 1 I I v I II 111 v I II 111 v I II»
Seasonally adjusted
Personal consumption expenditures.__| 100,0 | 105 5 | 116,9 | 126,3 | 101, 2 | 102,5 | 104,5 | 106,2 | 108,8 | 112,0 | 115,3 | 118,6 | 121,8 | 123,7 | 125,1 | 127,3 | 129,1 | 130,3 | 131.6
Durablegoods_._ ... .._._._______________ 100, 101,6 | 108,3 | 117,7 | 100.0 | 100,6 | 101,3 | 101,9 | 102,5 | 103,2 | 106,5 | 110,2 | 113,8 | 1151 | 117.1 | 118,2 | 120,2 | 121,8 | 123.7
Motor vehicles and parts...._.....__._._. 100.0 | 101.1 | 107.8 | 119.0 | 99.2 | 100.2 | 100.9 | 101.5 | 101.9 | 101.0 | 105.5 | 110.5 | 115.5 | 115.0 | 118,2 | 119.5 | 122,7 | 124,1 | 127.5
Furniture and household equipment...... 100.0 | 101.5 | 108.2 | 116.5 | 100.5 | 100.8 | 101.3 | 101.7 | 102.4 | 104.0 | 106.6 { 109.8 | 112.7 | 114.8 | 116.0 | 116.7 | 18,2 | 119.9 | 120.7
Other. ..l 100.0 | 103.1 | 109.8 | 117.9 | 100.9 | 101.5 | 102.7 | 103.7 | 104.6 | 106.2 | 108.7 | 1110 | 113.5 | 116.2 | 117.5 | 118.7 | 119.2 | 120.2 | 120.9
Nondurablegoods_.._______.____________.___ 100,0 | 107.9 | 124,0 | 133.7 | 101.6 | 103.4 | 106,4 | 108.9 | 113,0 | 118,2 | 122,3 | 125,9 | 129,6 | 131,2 | 132,1 | 135.1 | 136,2 | 136,4 | 136,9
004 . ... 100.0 | 111.6 | 128.7 | 139.2 | 102.0 | 105.0 ; 100.5 | 113.5 | 118.6 | 123.6 | 126.9 | 129.6 | 134.6 } 136,8 | 137.5 | 140.8 | 141.7 | 141.1 | 141.6
Clothingandshoes......._......._...____ 100.0 | 103.6 | 110.5 | 114.3 | 101.1 | 101.8 | 103.4 | 104.1 | 105.1 | 107.0 | 109.5 | 112,2 | 113.5 | 113.6 | 113.5 [ 114.7 | 115.1 | 116.1 | 116.9
QGasolineandoil..__.__.________.______._. 100.0 | 109.1 | 147.4 | 157.1 | 102.9 | 103.3 | 106.2 | 108.5 | 118.5 | 137.5 | 149.8 | 151.9 | 149.7 | 148.4 | 151.3 | 163.0 | 166.6 | 160.7 | 158.0
Fueloiland coal ... .......___.._... 100.0 | 114.8 | 182.5 | 197.6 | 101.0 | 103.5 | 109.0 | 114.8 | 133.7 | 167.4 | 178.7 | 101.2 | 193.4 | 187.5 | 190.9 | 202.6 | 209.9 | 205.1 | 206.1
Other. . . aaaas 100.0 | 102.4 | 112.3 | 125.1 | 100.6 | 101.1 | 102.0 | 102.5 | 103.9 | 106.1 | 109.6 | 114.8 | 119.2 | 122,8 | 124.8 | 125.7 | 127.3 | 129.7 | 13L.1
Services ... ... ... 100,0 | 104,7 | 113,5 | 122,7 | 101, 3 | 102,5 | 103,8 | 105.3 | 107.1 | 109.5 | 112, 1 | 114,9 | 117.4 | 119,7 | 121,5 | 123,6 | 125,9 | 128,0 | 129,8
Housing._....._....... 100.0 | 104.6 | 110.6 | 116.8 | 101.4 | 102.6 | 103.9 | 105.3 | 106.6 | 108.3 | 109.7 | 111.3 | 113.0 | 114,7 | 116.0 | 117.4 | 119.2 | 120.9 | 122.5
Household operation 100.0 | 104.2 | 116.2 | 127.8 | 101.5 | 102.2 | 103.3 | 104.5 | 106.9 | 110.6 | 114.7 | 118.3 | 121.2 | 124.1 | 126.3 { 129.0 | 131.6 | 134.0 | 135.3
Electricity and gas 100.0 | 104.7 | 122.0 | 140.4 | 101.6 | 102.5 | 103.5 | 105.0 | 107.9 | 113.5 | 119.5 | 124.7 | 129.6 | 134.3 | 137.8 | 142.9 | 146.7 | 147.4 | 150.2
Other.._.__....____ 100.0 | 103.9 | 112.3 | 118.9 { 101.3 | 102.0 | 103.1 | 104.2 | 106.1 | 108.7 | 111.5 | 113.9 | 115.2 | 116.8 | 118.1 | 119.3 | 121.4 | 124.6 | 125.4
Transportation.... ... .___.____.____. 100.0 | 101.3 | 108.8 | 118.2 | 100.0 | 100.3 | 101.0 | 101.4 | 102.6 | 104.6 | 107.2 | 110.4 | 113.1 | 115.6 | 117.0 | 118.9 | 121.1 | 123.5 | 125.6
ther ... 100.0 | 105.6 | 115.9 | 127.0 | 101.4 | 102.9 | 104.5 | 106.3 | 108.5 | 111.0 | 114.2 | 117.8 | 120.8 | 123.6 | 125.6 | 128.1 | 130.8 | 133.3 | 135.2

» Preliminary.
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Table 7.12.~Implicit Price Deflators for Personal Consumption

Expenditures by Type of Product
{Index numbers, 1972=100]

Table 7.13.=—Implicit Price Deflators for Purchases of

Structures by Type
[Index numbers, 1972=100]

July 1976

Line | The ﬁ res in parentheses are the line numbers | 1972 1973 1974 1975
the corresponding items in table 2.6.
1 Personal consumption expenditures......... 100,0 | 105.5 | 116.9 126.3
2 | Durablegoods..._.... ..o . 100,0 | 1016 ( 108.3 17,7
3 Motor vehicles and parts. ..o 100.0 [ 101.1{ 107.8 119.0
4 New autos and net purchases of used autos
(65466) - oo et ceeiecceon 100.0 | 10L.9 | 1089 120.7
5 Tires, tubes, accessories, and other parts (68)-.| 100.0 97.1 ] 103.9 113.4
8 Other motor vehicles (67).__.__._.____...__... 100.0 99.9 | 105.7 115.2
7 Furniture and household equipment.. . ....__ 100.0 | 1015} 108.2 116.5
8 Furniture, including mattresses and bed-
springs {00 T S 100.0 | 103.3 ] 112,2 121.3
9 Kitchen and other household appliances (30)-.| 100.0 | 100.1 | 105.2 116.9
10 China, glassware, tableware, and utensils,
and other durable house furnishings
[T o 3) R 100.0 | 102.5 | 111.9 122.6
11 Radio and television receivers, records, and
musical instruments (87) -« .o..coooioaeioo 100.0 99.7 | 102.2 105.3
12 ] Other. . oot ciaaaccaanen 100.0 | 103.1 | 109.8 117.9
13 Ophthalmlc products and orthopedic appli-
BNCBS (46) .o oo eceie cmmcmmceecciecceeaan 100.0 | 103.6 | 1110 119.7
14 Wheel goods, durable toys, m})ort;s equipment,
boats, and pleasure aircrait (86)... ........ 100.0 § 103.1 | 110.2 118.1
15 Other (18+83 ................................ 100.0 | 103.11 109.3 117.4
16 | Nondurable goods_ ... . ooooooiiiiao. 100,0 | 107.9 | 124,0 133.7
17 ) 20T T U 100.0 | 111,6 | 128.7 139.2
18 Food purchased for off-premise consumption
(8) - o e cteeeiemeaan 100.0 | 113.6 | 133.1 143.8
19 Purchased meals and beverages (4) .| 100.0| 1:05.4 | 116.9 127.2
20 Food furnished employees (including mili-
tary) and food produced and consumed on
£armS8 (546) - o oo cmccccaeaaas 1000 | 114.3 | 122.9 132.6
21 Addenda: Food excluding alcoholic beverages
................................ 100.0 | 113.6 | 132.6 143.3
22 Alcoholic beverages (9)--..ocoacooeeo 100.0 99.6 | 106.2 114.7
23 Clothing and shoeS. ..« ccvocmecrmomvanamannnns 100.0 { 103.6 { 110.5 114.3
24 Shoes and other footwear (11)_ 100.0 | 1041 [ 110.4 115.4
25 omen’s and children’s clothing and acces-
sories (14) 100.0 | 103.5 | 109.8 112.6
26 Men’s and boys’ clothing and accessories (15).| 100.0 | 103.6 | 111.9 116.9
27 Gasoline and oil (70) 100.0 | 109.1 | 147.4 157.1
28 Fuel oil and coal (40 100.0 | 114.8 | 1825 197.6
29 Other_ . ......... 100.0 | 102.4 112.3 125,1
30 Tobacco produc 100.0 { 102.5 | 107.5 115.2
31 Toilet articles and preparations (21). 100.0 | 102.6 } 113.8 128.3
32 Semidurable house furnishings (33).. 100.0 | 102.3 | 115.5 124.5
33 Cleaning and polishing preparatio
miscellaneous households supplies and
paper products (34) - .._.oc...... 100.0 | 1025 121.8 152.7
H Drug preparations and sundries (45) . . 100.0 | 100.2 | 103.7 112.4
35 Nondurable toys and sports supplies ( 100.0 | 100.9 | 106.5 114.3
36 Other (16-35--84-4-89-+105—107)__. 100.0 | 104.4 | 116.4 130.8
37 | Services....oocunoiiaciiiiciiieian 100,0 | 104,7 | 113,5 122,7
38 Housing . wooooocmeaiiaaiaaaan 100.0 | 104.6 | 110.6 116.8
39 Owner-occupied nonfarm dw
rent (24) o ocooeociaoann 100. 0 104.3 109.5 115.2
40 Tenant-occupied nonfarm gwe:
ing lodging houses) rent (25) .. 100.0 | 104.3 | 109.5 115.2
41 Rental value of farm dwellings (: 100.0 116.8 | 149.4 178.1
42 Other (27) ... 100.0 | 104.3 1.2 118.7
43 Household operation 100.0 | 104.2 | 116.2 127.8
44 100.0 | 104.9 124.0 140.3
45 100.0 | 104.3 | 117.6 140.6
46 100.0 105. 4 117 122.8
47 Telephone and telegraph (41) 100.0 | 102.5 | 106.9 110.4
48 Domestic service (42) 100.0 | 106.9 | 126.5 141.3
49 Other (43)... 100.0 { 108.5 | 115.3 123.9
50 Transportation..._......_._.. 100.0 | 101.3 | 108.8 118.1
51 User-operated transportation 100.0 | 10L0 | 108.9 118.2
52 Purchased local transportation 100.0 | 10L.0 | 102.9 109. 4
53 Transit systems (74) 100.0 | 100.1 98.7 103.7
54 Other (7547 100.0 | 102.5 | 110.3 120.4
55 Purchased intercit 100.0 {1 103.2 | 112.1 123. 4
56 100.0 99.5 | 108.8 122.4
57 BUS (79) < ccmecec e cececiiacnaes 100.0 | 104.0 | 114.9 132.7
58 Airline (80) . 100.0 | 103.2 | 111.8 121.9
59 Other (Bl) oo iemiacmccaccacaacans 100.0 | 104.8 | 113.6 125.8
60 (03111 SR 100.0 | 105.5 | 115.9 127.1
61 Shoe cleaning and repair (12)....c.cecvueocans 100.0 | 105.2 | 113.6 121.4
62 Cleaning, laundering, dyeing, pressing, alter-
ation, storage, and repair of garments (17)._| 100.0 { 1041 { 115.0 126.2
63 Barbershops beauty parlors, and baths (22)..| 100.0 | 108.5 | 119.6 130.6
64 Medical care Services....c.ccecceeaiemccecaans 100.0 { 105.3 [ 115.3 120.0
65 Physicians (47)cceeeecmcceeecnncmcavannnns 100.0 | 103.2 | 112.8 126.6
66 Dentists (48) - oo ooe oo oo oooiaoaiiean 100.0 | 103.0 | 110.9 122.6
87 Other (49--50451) e oo ccemcaccaacnacaon 100.0 | 106.9 | 117.4 131.5
68 Services furnished without payment by
financial intermediaries except life insurance
carriers (58) . ovecureeecccccacascracccacaaoe 100.0 | 106.2 | 117.7 123.4
69 Adnussions to specified spectator amusements
........................................ 100.0 | 103.7 | 110.6 118.7
70 Othex (55—58 -+ 60 + 61 4 62 + 88 + 94-+954-96
+974+98+4102+104~106) - . ... ______.___... 100.0 | 105.6 | 116.4 126.5

1972 1973 1974 1975
Purchases of structures. . . ... ... 100,0 | 109.2 | 126.5 138,7
Private e 100,0 | 109.6 | 125.7 137.6
Nonresidential ..ot 100.0 | 107.8 | 128.7 141.6
NeW. i mmemaemcitcemm e e e mtcce e aaas 100.0 | 107.8 128.7 141.6
Nonresidential buildings, excluding farm . ._...____ 100.0 | 107.9 | 128.1 140.0
Industrial . oo i iiiecacaiaaan 100.0 107.9 128.2 140.1
Commereial ... ___.____..._ ceeemeececeeanaeaaas 100.0 | 107.9 | 128.0 139.9
Religious, educational, hospital institutional, and
other . .t 100.0 | 108.0 | 128.2 140.1
Public utilities _ ..o 100.0 | 107.2 | 126.5 141.3
Raijlroads. .o ..o eiiiiiiiaiaaa. 100.0 | 106.3 | 128.9 144.3
Telephone and telegraph_ _ __._...._..._._....... 100.0 | 107.3 | 123.9 134.5
Electric light and power ............o_...... 100.0 | 107.4 | 127.7 148.5
[ T P 100. 0 106.6 | 126.2 133.6
Petroleum pipelines . ... o iiiiiiiiieao 100.0 | 106.5 | 126.1 133.6
Farm......_.___ S NN RN 100.0 107.9 128.2 140.1
Mining exploration, shaftsand wells_...______._... 100.0 | 109.9 | 141.2 151.0
Petroleum and natural gas............._..o. ... 100.0 | 110.2 | 143.5 152.9
(01T N 100.0 108.0 128.2 140.2
Other 2 o 100.0 | 106.4 | 128.9 144.3
Brokers’ commissions on sale of structures...___._... 100.0 | 108.1 | 128.1 140.0
Net purchases of used structures..................... 100.0 | 107.1 | 127.1 141.2
Residential .. o ll. 100.0 | 111.0 | 122.8 133.7
NeW . ettt et e e aeees 100.0 | 111.0 122.8 133.7
NONFAIM - e e caas 100.0 | 11L0 | 122.8 133.7
Structures ... 100.0 | 111.4 | 123.2 134.0
Mobile homes. . .o ocoimn e 100.0 | 105.4 | 116.9 1287
Additions and alterations and nonhousekeeping..| 110.0 | 111.4 | 123.2 134.0
X1 5 ¢+ D RN 100.0 | 110.6 | 122.8 133.6
Brokers’ commissions on sale of structures. .. 100.0 | 111.4 | 123.3 134.0
Net purchases of used structures_............ 100.0 | 111.4 | 123.3 134.1
Government 107,9 | 128,7 L5
New..ooeeoo. 107.8 | 128.8 141.6
Buildings, excluding military._ ... ccoeocoiaiian. 100.0 | 109.0 ( 124.3 136.4
Residential ... .. .. ..o oioii.. 100.0 { 110.7 | 125.9 136.3
Industrial, educational, hospital and other 3. 100.0 | 108.9 | 124.2 136.4
Highways and streets 100.0 | 107.3 | 139.0 150.5
Military facilities. . __ 100.0 | 108.0 | 129.9 141.8
Conservation and dev 100.0 | 105.3 | 118.5 138.1
Sewer systems._ .. o] 100.0 | 107.7 ) 123.1 139.9
Water supply facil 100.0 | 106.6 | 124.8 136.7
Other e icieiciaal 100.0 | 106.7 | 131.8 148.3
Net purchases of used struectures. __..._.___.___..__.__. 100.0 | 110.9 | 126.4 135.6

1. Other buildings consists of buildings used primarily for social and recreational activities
and buildings, not elsewhere classified, such as passenger terminals, greenhouses, and animal

hospitals.

2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.
3. Other buildings consists of general office buildings, police and fire statlons courthouses,

auditoriums, garages, passenger terminals, ete.

4. Consists of electric and gas facilities, transit systems, airfields, etc.
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Table 7.14.~Implicit Price Deflators for Private Purchases of Table 7.15.—~Implicit Price Deflators for Gross National Product

Producers’ Durable Equipment by Type by Industry
{Index numbers, 1972=100] [Index numbers, 1972=100]
1972 1973 1974 1975 1972 1973 1974 1975
Private purch of prod 8" durabl i t 100,0 | 101.6 | 109.9 127.2 Gross national produet. ... ... ... 100,00 | 105,80 | 116,41 | 127.25
Nonresidential ... ...oeomniiaiai el 100,0 | 1017 | 110.0 127.4 Gross domesticproduct ... ... 100.0 | 105.9 | 116.1 126,7
Furniture and fixtures. ......coouoecooemavionnaaaaaas 100.0 | 106.6 [ 122.5 134.7 100.0 | 150.1 | 147.9 145.2
Fabricated metal products. .. oo oo ooiiiiiiot 100.0 | 103.6 | 114.8 139.5 100.0 { 154.9 | 151.3 147.3
100.0 106. 6 117.0 125.5
Engines and turbines. ..ol 100.0 | 102.9 108.5 129.2 100.0 | 111.6 | 166.7 201.0
[ Y01 10 SR 100.0 | 102.4 117.6 140.4 Contract construction. 100.0 | 110.8 | 120.2 135.5
Manufacturing.....- 100.0 | 102.8 | 112.6 128.1
Agricultural machinery (except tractors)............... 100.0 | 103.3 | 117.5 137.4 Nondurable goods. 100.0 | 102.8 | 112.8 128.8
Construction machinery (except tractors) . ............. 100.0 | 103.6 | 114.9 147.2 Durable g00dS. . e et cemaeeeaas 100.0§ 102.9 | 112.5 127.9
Mining and oilfield machinery.. .. ... cocceioao_.... 100.0 1 103.9 | 116.6 148.0 Transportation. . ...l 100.0 | 101.3 ] 112.8 121.7
Metalworking machinery. ..o ooomoioiaiaaaaae 100.0 | 103.0 | 113.2 134.7 Railroad transportation. .. -| 100.0 100.9 | 113.1 119.0
Trucking and warehousing. 100.0 | 10L9 | 112.5 121. 4
Special industry machinery, n.e.C...ooocoooooaae oo .. 100.0 | 103.7 | 117.6 141.3 Air transportarion....... 100.0{ 1025 | 111.0| »118.9
General industrial, Includ.mg materials handling, (01717 o TGRSO RSO Ion SOOI PO E,
equipment.___.. R Y .- 100.0 | 103.0 | 114.0 139.9 Communication.......... 100.0 | 102.1 | 102.6 105.8
Telephone and telegraph.____. 4 100.0| 1:01.8| 10L.9 105. 1
Office, computing, and accounting machinery_._...__.. 100.0 | 100.2 | 101.3 103. 4 Radio and teleyision broadcasting. -] 100.0} 105.3| 11L7 114.1
Service industry machinery...o.ocooooceeaoannanen. 100.0 { 101.4 | 110.2 127.0 Electric, gas, and sanitary services.. .. .. .c.coooo... 100.0 { 10L.7 | 111.1 129.6
Elecmcal transmission distribution, and industrial Wholesale and retafl trade. . ..ol 100.0 | 105.5 | 117.2 129.1
100.0 | 101.6 | 109.3 131.6 ‘Wholesale trade__.......... 4 100.0| 109.1}| 125.9 133.3
100.0 | 102.4 105.6 119.8 Retail trade........_....._.._... | 100.0 | 103.1 1111 125.9
Finance, insurance, and real estate. -} 100.0| 1040} 1111 116.2
Electrical equipment, ne.c.....__. 100.0 | 102.0 | 1119 130.2 Finance and insurance........ | 100.0 98.6 | 1015 106.3
Trucks, buses, and truck trailers 1000 | 101.0 | 110.2 124.4 s Realestate.........._... - 3 105.8 § 114.3 119.4
T L . 3
Autos._. 100.0 97.8 | 103.8 106. 4 Private households.._.
Alrcraft. 100.0 | 103.6 | 116.3 141.2 Other 2
Ships and 100.0 | 106.1 | 121.2 135. 4
Government and government enterprises. .
Railroad equipment. 100.0 | 1057 | 115.7 149.9 Government
Instruments 100.0 § 101.0 | 105.6 115.0 Government ent
Residual.
L0374 T PO 100.0 | 103.0 | 114.5 127. 4
Rest of the world
Less: Sale of equipment scrap, (excluding autos) - ... 100.0 | 150.9 | 248.2 167.6 Addenda
lendsa:
Residential ... ... . e 100.0 | 100,1 | 1053 116.3 Private nonfarm business. 4 100.0{ 104.1 | 1151 126.3
Households and institution: 100.0 | 106.3 | 117.2 129.1

n.e.c. Not elsewhere classified.

1. Consists of local and interurban passenger transit, water transportation, pipeline trans-
portation, and transportation services.

2. Consists of hotels and other lodging places; 1Persomal services; miscellaneous business
services; auto repair, services, and garages; miscellaneous services; motion pictures; amuse-
ment and recreation services, not elsewhere classified; medical and other health services;
lega} services; educational services; nonprofit organizations, and miscelleneous professional
services,

Note.—The industry classification is on an establishment basis and is based on the 1967
Standard Industrial Classification.
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8.—Supplementary Tables
Table 8.1.—Gross National Product: Receipts and Expenditures by Major Economic Group
[Billions of dollars]

1972 1973 1974 1975

Expend- [ Receipt: E d- | Receipt E d- | Receipts -
Receipts it%:es l:ss el;-s Receipts ixtlt)xerl;s I:S? el;-s Receipts :tpuigs l:ss el;~ Receipts Eixt%zzg 1}:@3@
penditures penditures penditures penditures

Persons:

Disposable personal income less interest paid by
consumers to business and personal transfer
payments to foreigners (net)

Personal consumption expenditures. .
Personal saving._ . oo

Business:
Gross retained earnings ! __ ... ... .......
Gross private domestic investment_______.________

Excess of investment (—)

Government:
- Receipts, less transfer payments, ete.2.__..._._____
Purchases of goods and services_..__...._.........
Surplus or deficit (—), national income and
product accounts. ... o iiiioooes

Foreign: K
Transfer payments to foreigners (net) plus net
interest paid to foreigners____ ... ... ......_.
Net eXDOrts. oo oo oo ciet e
Capital grants received by the United States
(net) less net foreign investment.._.........._.

Statistical discrepancy. ... .. . . ...
Gross national produet.. ... .. . ... . ...

1,171

17

1,17L1

............ 140.2
RN N
............ 275.8
3.5 |
............ 7.7
9.8 |eeemennse-
L7 2.6
............ 1,306.6

______________________ 180.4 | oo,
2200 |-l 215,011
.......... b1 I I Z9506
...................... 2090 |eenemoeol e
2695 oL LlIIIlLLLT. 3033 | _1ITIl
........... (-3 IO I —4.2
.................... 8.5 |oceoeeeemeieees
(2 N DR IR A3
........ TN DO P 1.0
........ 26 6.6 |ooeeeee 6.6
1,306,6 |.oooooee. 1,413,2 | 1,418,2 | ...

7L6 ...
.......... 183.7
274.6 |oeoeeen .
.......... 339.0
85 [cemeeoe.
.......... 20.5
44 ot
1,516,3 | 1,516,3

1. Consists of undistributed corporate profits, corporate inventory valuation adjustment,
corporate capital consumption allowances, and noncorporate capital consumption allowances

2. Equals government receipts less transfer payments to persons, transfer payments to
foreigners (net), net interest paid, and subsidies less current surplus of government enter-

with capital consumption adjustment. prises, plus wage accruals less disbursements.
Table 8.2,~Monetary and Imputed Interest Flows
[Billions of dollars]
@ @
E 1972 1973 1974 1975 g 1972 1973 1974 1975
1 Monetary interestpaid.._..._................. 163,91 207.9 | 260,7 266.8 || 27 9.4 11. 4 14.4 16.8
28 2.0 2.1 2.5 3.4
2| Business............oo.. . 117.8 | 152.7 | 196.2 197.5 || 29 7.4 9.3 11,8 13.4
3 Corporate business !.. 75.8 1 103.4 | 137.3 133.7 30 | Foreigners. ... oooocoeeooooooooo 4.6 7.2 9.8 9.3
4 Financial 2__. 41.0 59.3 819 78.3 31 From business L9 3.3 5.5 4.8
5 34.8 44.1 55.5 55.4 32 From Federal Governmen 2.7 3.8 4.3 4.5
6 1.8 14.6 18.2 19.0
7 8.4 10.6 13.4 13.5 33 Imputed interest paid. __ .| 38.8 43,8 51,2 55.9
8 3.4 4.0 4.9 5.5 )
9 30.2 34.8 40.6 44.8 34 | Corporate business ! (financial) 2__ I 3.8 43.8 51,2 55.9
10 30.0 34.6 40.3 44.3
1 Other. ... .2 .2 .3 . 35 Imputed interest received. . 38.8 43,8 51,2 55,9
12 | Persons (interest paid by consumers to business)....| 17.9 20.2 22,2 22.8 36 | BUSINeSS c oo eeemce o e ccmecacccccccmcaen 8.9 10.9 13.1 12.9
13 | Government. 24,2 29.5 33.4 37.4 37 Corporate business :_____._____ . __ . __.___.._._. 6.7 8.1 9.7 9.7
14 Federal.. 17.3 21.1 24,1 27.2 38 Financial 2___ L5 L7 1.9 1.9
15 State and 6.9 8.3 8.4 10.1 39 Nonfinancial. - 5.2 6.4 7.8 7.8
40 Sole proprietorships and 2.2 2.8 3.4 3.2
16 | Foreigners... 4.0 5.5 8.9 9.2 41 Nonfarm.- . 1.7 2.1 2.5 2.4
17 To busine: 3.2 4.7 7.8 8.1 42 Farm.._.. .6 7 .8 .8
18 To Federal G .8 .9 1.1 1.1
43 | PersonS. c oo eececccecam e anann 27.5 30.2 35.2 40,3
19 Monetary interest received......._____..._.__. 163.9 | 207.9 260,7 266, 8
44 | GOVeINMONt .. oo icaeciicaiacann 2.4 2.7 2.8 2.8
20 | BUSINesS. .. ciciiiiiaaaas 102.8 | 135.5 | 170.4 170.3 || 45 Federal._ . 7 .8 7 .4
46 Stateand local - ... oo eiiiiciaaen 1.7 1.9 2.2 2.4
21 Corporate business ! J] 1015 | 1341 | 168.9 168.7
22 Financial 2. 9.0 | 119.4| 150.1 152.0 Addenda:
23 Nonfinancial 10.5 14.6 18.7 16.8 || 47 Net interest (3+46-+-9-+4+16—21—24—25-314-34—37 47.0 52.3 67.1 74.6
24 Sole proprietorships and partnerships 3 (nonfarm 1.2 1.4 1.5 1.4 —~40).
25 Other private business 4_ .. __. ... .1 .1 .1 .1 48 Personal interest income (264-43) .- ........ 74.6 84,11 1014 110
26 | Persons. .. e ieciciiicccecan 47.1 53.8 66. 2 70.4

1. Consists of the domestic activities of all entities filing corporate tax returns, mutuoal finan-
cial institutions, private noninsured pension funds, cooperatives subject to Federal income
taxes, nonprofit organizations serving business, Federal Reserve banks, and federally spon-

sored credit agencies.

2. Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts.

3. Sole proprietorships consists of the business activities reported on the individual income

tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F—
Farm Income and Expenses, farm dwellings, and subsistence farms. Partnerships includes
all entities filing partnership income returns.

4, Consists of all business activities reported on the individual income tax return in Sched-
ule E—~—Supplemental Income Schedu'e; tax-exempt cooperatives; and owner-otcupied
nonfarm dwellings and buildings owned by nonprofit institutions serving individuals, which
are considered to be business establishments selling their current services to their owners.
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Table 8.3.~Imputations in the National Income and Product Accounts
[Billions of dollars]
2 2
5 1972 | 1973 | 1974 | 1975 3 1972 | 1973 | 1974 | 1975
1 | Gross national product.....c.ooooecoeneno. A1, 1711 [1,306.6 [1,413,2 | 1,516.3 || 49 | Disposable personalincome._._.__....___..________ 80L.3 [ 90L.7 | 982.9 | 1,080.9
* 50 Imputations (65-+68-4-77+79-82+84+85--86+ 46.5 47.9 | 52.4 58.0
2| Imputations (63-4-69+75--82--83--84--85--86487)..] 0.7 | 98.9| 110.6 | 1221 87).
3| Excluding imputations (1-2)....__._...____..____. 1,080.4 |1,207.6 [1,302.6 | 1,394.2 || 51 Ezxcluding imputations (49-50)...._.__..___..__. 754.8 | 853.7 | 930.5 | 1.022.9
4 Personal consumption expenditures......._....._. 733.0 [ 809.9 | 887.5 073.2 || 52 Personal outlays_ ... . ... . ____ 751.9 | 831.3 | 910.7 996.9
5 Impsult)ations (63--69-4-754-82--84+-85--86—80 38.2| 455 63.5 76.4 || 53 Ixrgigg%%s %i+$+68+70+76+77+79+82+ 15.0 | 187 331 43.0
6 Excluding imputations (4-5)........ccoreeennaos 694.9 | 764.4 | 824.0 | 896.8 || 54 Excluding imputations (52-53) . ...._.._.._____ 736.9 | 812.7 | 877.7 | 953.9
7 Gross private domestic mvestment ............... 188.3 | 220.0 | 2150 183.7 | 55 Interest paid by consumers to business...____. 179 | 20.2] 222 22.8
8 Imputations (80-+81-487) . ... ... 50.1 50.7 44.2 43.0 || 56 Imputations (—67—71—78)......____________ —-22.6 | —26.5 | —30.2 | —33.2
9 Excluding imputations (7-8) ... ...cccoooooo._| 138.2 | 169.3 | 170.7 140.7 || 57 Excluding imputations (§5-56) . ...._________. 40.5 46,7 52.5 56.0
'10 Government purchase of goods and services....._. 253 1 269.5 | 303.3 [ 339.0 || 58 Personal saving._ ... . 40.4| 70.3| 722 84.0
11 Imputations (83). ... cocooooiimiiiiiicinanan] 2.7 2.8 2.8 || 59 Imputations (80+481+87—64—70—76) .. ___.__ 3.6 | 29.3 19.3 15.0
12 Excluding imputations 0-13)___.________.____ | 250 7 266.8 | 300.4 336.2 || 60 Excluding imputations (58-59)........_._._._. 17.8 41.0 52.9 68.9
13 Capital consumption allowances with capital | 105.4 | 117.7 | 137.7 161.4 Specific imputations
consumption adjustment.
14 Imputations (64+70476) . ......_.__......_.... 4 186 21. 4 24.9 28.0 Owner-occupied nonfarm dwellings:
15 Excluding imputations (13-14).._______________ 86.8 96.2 | 112.8 133.4 || 61 | Spacerent . i 74.0 81.3 90. 2 99.7
16 Indirect business tax and nontax liability......._. 111.0 | 120.2 | 128.4 138.7 || 62 | Less: Intermediate goods and services consumed..... 8.8 10.7 1.9 13.7
17 Imputations (65-+77) o ..ooeeoioooooo 17.1 18.4 19.5 21.0 || 63 | Equals: Imputations included in GNP_.___________. 65.2 70.7 78.3 86.0
18 Excluding imputations (16—17) 03,9 101.8 | 108.8 117.7
64 Capital consumption allowances with capital con- 14.7 17.1 19.8 22,2
19 Subsidies less current surplus of government 3.6 3.9 .8 2.0 sumption adjustment.
enterprises. 65 Indirect business tax and nontax liability.......... 16.9 18.2 19, 3 20.8
20 Imputations (66). ... o ool . .6 .4 .2 .2 1] 66 Subsidies. . o . ieas .6 .4 .2
21 Excluding imputations (19-20)......_._.._.____. 3.0 3.5 .6 1.8 (| 67 Net interest. . ... .o ... 21.5 25.2 28, s 3.7
68 Rental income of persons with capital consump- 1.5 0.8 10.2 1.1
22 National income.. . oooaoo oo s 951,9 |1,064.6 {1,135.7 | 1,207.6 tion adjustment.
23 Imputations (674684-71-4-78-4-79+-824-83-4-84 54.5 58.7 65.9 73.0
85-+-86487). 69 | Rental value of buildings owned and occupied by 3.7 4.1 4,8 5.3
24 Excluding imputations (22-28).._...._......... 897.5 {1,005.8 {1,060.8 | 1,134.6 nonprofit institutions.
70 Capital consumption allowances with capital con- 2,8 3.1 3.7 4.2
25 Wages and salaries, ..o oo oo iioiiioil. 633.8 701 2| 764.5 806.7 sumption adjustment.
26 Imputations (84+4-85-486) ... 2.7 3.4 3.7 (] 71| Netinterest. .. .o coeeeenoom oo iiiaecaeanns .9 1.0 1.1 1.2
27 Excluding imputations (25-26)__........_...... 631.1 698 4| 7611 803.0 F,
'arms:
28 Propristors’ income with inventory valuation and 76.1 92.4 86.9 90.2 || 72 Rental value of owner-occupied farm dwellings..__ 3.8 3.1 3.9 4.5
capital consumption adjustments. 73 | Plus: Food and fuel produced and consumed on .8 1.1 1.3 1.3
29 Imputations (794-87) cccee-veeeraceucmecaccacanes 1.8 2.3 2.5 2.9 farms.
30 Excluding imputations (28-29) ... ........._.... 74.3 90.2 84.4 87.2 (| 74 | Less: Intermediate goods and services consumed..... .9 1.0 1.3 1.2
. 75 | Equals: Imputations includedin GNP ___._.....____ 2.7 3.3 3.9 4.5
31 Rental income of persons with capital consump- 21.5 21.6 21,0 22.4
tion adjustment. 76 Capital consumption allowances with capital con- 1.1 1.2 1.4 1.6
32 Imputations (68)....ocoocoemceaconanecnecnna- 1.5 9.8 10.2 1.1 sumption adjustment.
33 Excluding imputations (31-32)_____.___._.___._._..|] 10.0 11,7 10.8 1.3 | 77 Indirect business tax and nontax lability.......... .2 .2 .2 .3
78 Net interest . .o o iieiiiiaaaan .2 .2 .3 .4
34 Net interest. ... ovoceeocerceemacceeasamaecaeas 47.0 52,3 67.1 74.6 || 79 Proprietors’ income with inventory valuation and 1.2 1.5 19 2.2
35 Imputations (67471+784-82483). 38.4 43.8 49.9 55,2 capital consumption adjustments.
36 Excluding imputations (34-35).. 8.6 8.6 17.3 19.4
80 | Net purchases of owner-occupied dwellings__.____.__ 44.4 45.0 38.5 37.5
37 Net interest paid by government to persons and 10.6 12. 4 13.1 14.4 || 81 | Net purchases of buildings owned and operated by 5.2 5.0 5.1 4.8
business. nonprofit institutions.
38 Imputations (—83),..-__... ] 2.4 -2.7] =28 —-2.8
39 Excluding imputations (37 13.0 15.1 16.0 17.1 Services furnished without payment by financial
. intermediaries except life insurance carriers:
40 | Personal income......_____.... 942,5 11,052, 4 [1,153,3 | 1,249, 7
41 Imputations (684-79482+-84 29,5 29.6 32.8 37.0 || 82 13.4 14.6 16.8 19.2
42 Excluding imputations (40-41)_ 913.1 (1,022.9 1, 120, ¢ 1,212.7 gi 2.4 2.7 2.8 2.8
2.6 2.7 3.3 3.6
43 Transfer payments o persons 104.1 | 118.9 140 3 175.2 || 85 | Standard clothing issued to military personnel .1 .1 .1 .1
44 Imputations (—66) ... -6 —. 4 —.2 || 86 | Employees’ lodging......... .0 .0 .0 .0
45 Excluding imputations (4 104.7 | 119.3 140. 5 175 4 || 87 | Margins on owner-built hous: .6 7 .7 7
46 Personal tax and nontax payments 141.2 1 150.8 | 170.4 168.8
47 Imputations (—65—77).. —17.1 | —18.4 | —19.5 | =210
48 Excluding imputations (46-4 158.3 | 169.2 | 189.9 189.8
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Table 8.5.—Relation of Corporate Profits, Taxes, and Dividends
in the National Income and Product Accounts (NIPA’s) to
Corresponding Totals as Published by the Internal Revenue
Service (IRS)

[Millions of dollars]

D
5 1970 | 1971 | 1972 | 1973
Total receipts less total deducti IRS..... 67,998 | 81,945 | 99,478 | 122,685
2 | Plus: Posttabulation amendments and revisions,
including allowance for audit profits and
gross renegotiation refunds. ... ....o.... f 7,634 | 7,105 7,257
3 Depletion on domestic minerals. _............ 3,960 | 4,216 | 4,529 5,828
4 Adjustment to depreciate expenditures for
mining exploration, shafts, and wells......_| 388 276 619 714
5 0il well bonus payments written off.......... 317 347 362 447
[ State and local corporate profits tax accruals..| 3,664 | 4,200 | 4,975 5,710
7 Income of Federal Reserve banks, Federal
home loan banks, and Federal land banks..| 3,627 | 3,430 | 3,462 4,749
8 Adjustment for insurance carrjers and mutual
depositary institutions. . ...cocoooaoeaol -1,113 }|—1,482 |-1,671 | —1,599
Bad debt adjustment.._....... [ sy 3,788 | 4,154 5,5
Less: Tax-return measures of;
10 Gains, net of losses, from sale of property..{ 5,419 } 7,586 | 9,588 9,259
11 Dividends received from domestic corpora-
HHONS. - e iciciacecerm s 5,238 | 5,500 | 6,501 9,442
12 Income on equities in foreign corporations
and branches (to U.S. corporations)...... 9,737 | 12,193 | 13,997 | 22,425
13 Costs of trading or issuing corporate securities.] 1,336 | 1,666 | 1,616 1,252
14 | Plus: Income received from ec%lities in foreign
corporations and branches by all U.S.
residents, net of corresponding outflows....] 3,786 | 4,565 | 4,845 6,822
16 | Equals: Profits before taxes, NIPA’S. .............| 71,485 | 81,974 | 96,156 | 115,758
16 | Federal income and excess profits taxes, IRS._ . _.... 33,293 | 37,510 | 42,890 | 52,439
17 | Plus: Posttabulation amendments and revisions,
including results of audit and renegotiation
and carryback refunds. ... __....._....o.... —559 —67 | -218 —406
18 Amounts paid to U.S. Treasury by Federal
Reserve banks. oo o_coeoieocoomoiooooaoaoas 3,404 | 3,367 | 3,231 4,341
19 State and local corporate profits tax accruals_.| 3,664 | 4,200 | 4,975 5,710
20 | Less: U.8. tax credits claimed for foreign taxes paid.] 4,549 | 5,656 | 6,316 9, 620
21 Investment tax credit._. .- 866 | 1,634 | 3,025 3,753
22 Other tax eredits. ..o coeooieomeimnaniafeimaafeaiaaes 2 9
23 | Equals: Profits tax liability, NIPA’s. . .| 34,477 | 37,710 | 41,535 | 48,702
24 | Profits after tax, NIPA’s (15-23)_... .| 37,008 | 44,264 | 54,621 | 67,056
25 | Dividends paid in cach or assets, IRS___ 32,013 | 32,593 | 36,040 | 41,829
26 | Plus: Posttabulation amendments and revisions_._.}. 4 102 387 956
27 Dividends paid by Federal Reserve banks,
Federal home loan banks, and Federal land
banks........ - O 102 94 92 159
28 U.8. receipts of
payments to abroad. ........coean... Jd 2,222 2,711 2,939 3,161
29 | Less: Dividends received by U.S. corporations .| 10,386 | 11,595 | 13,299 | 17,228
30 Capital gains distributions of investm )
companies............ Jd 1,071 923 | 1,562 1,085
31 | Equals: Net dividend payments, NIPA’s_ _} 22,884 | 22,982 | 24,597 | 27,792
32 | Undistributed profits, NIPA’s (24-31)__________._._ 14,124 | 21,282 | 30,024 | 39,264
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Table 8.6.—Relation of Nonfarm Proprietors’ Income Without
Inventory Valuation and Capital Consumption Adjustments
of Sole Proprietorships and Partnerships in the National Income
and Product Accounts (NIPA’s) to Corresponding Totals as
Published by the Internal Revenue Service (IRS)

[Millions of dollars]
1970 1971 1972 1973
Net profit (less loss) of nonfarm proprictorships and
partnerships, plus payments to partners, IRS__.__.___._ 41,508 | 42,593 | 45,448 | 48,310
Plus: Posttabulation amendments and revisions includ-
ing allowance for audit. ... ..o ceoooaoaaol.. 7,333 | 8,023 | 8,560 9,304
Depletion on domestic minerals...._......_...__... 365 375 406 422
Adjustment to depreciate ex})enditures for mining
exploration, shafts, and wells. ... ............ 37 % 59 76
Qil well bonus payments written off .. _.........___ 4 4 2 24y
Bad debt adjustment. .. __.____.__ . ... ... 483 731 682 842
Income received by fidueciaries_ __..._..._...__..... 482 541 610 672
Equals: Nonfarm proprietors’ income, NIPA's. without
inventory valuation and capital consumption adjust-
MENEH_ oo ccceeaececemae———— 50,212 | 52,291 | 55,767 | 59,628

Table 8.7.—Relation of Capital Consumption Allowances in the
National Income and Product Accounts (NIPA’s) to Depreciation
and Amortization as Published by the Internal Revenue Service

(IRS)
[Millions of dollars]

1976

Depr and amorti
Less: Depreciation of assets of foreign branches
Amortization of intangible assets_ _._..
Depreciation of films. - .o oo ooooaea oo
Plus: Accidental damage to fixed capital other than
repairable damage..........
Depreciation of minin,
wells_
Other ?
Equals: Capi 3
Less: Capital consumption adjustment........
Adjustment of capital consumption a
to consistent accounting at historical cost .
Adjustment of consistent accounting at histor:
cost to current replacement cost . _ -
Equals: Capital consumption allowances wi
consumption adjustment, NIPA’s___._

Nonfarm sole proprietorships and partnerships:

Depreciation and amortization, IRS__
Less: Amortization of intangible asse
Allowance for audit........._......

Plus; Accidental damage to fixed capi
repairable damage .. ... .. . ___....__..
Depreciation of mining exploration, shafts, and

Equals: Capital consumption allowances,
Less; Capital consumption adjustment.__._...
Adjustment of capital consumption al

to consistent accounting at historical cost_
Adjustment of consistent accounting at histor:

cost to current replacement cost -

Equals: Capital consumption allowances
consumption adjustment, NIPA’s_ __.___..__._.

1972 | 1973 | 1974

167 95 |-l
1,567

1,760

1,386
67,884 | 73,748 | 81,
2,522 | 1,890 |—2,991
15,401 | 16,601 | 19,138
—12,879|—14,711| —22,129
65,362 | 71,858 | 84,558
11,743 | 13,443

86 162

618 | 722

411 193 |

178 165 |

163 203 |-
11,791 | 13,130 |15,
2,635 | 1,018 | 1,742
3,815 | 4,321 | 5,320
—1,280 |—2,403 |—3,578
9,256 | 11,212 | 13,269

, 419
—11,530
21,231
—32,761
100, 949

X
1,430
6, 464
—5,034
15,614

1. Beginning with 1973, includes all amortization of special tools and dies.
2. Consists of depreciation on assets owned by tax-exempt entities included in corporate
epreciation on employees’ autos
used on a reimbursable basis for business. In 1972, also includes a portion of the amortization

business, retirements of fixed assets owned by railroads,

of special tools and dies.

3. Consists of depreciation on employees’ autos used on a reimabursable basis for business.
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Table 8.8.—Selected Per Capita Income and Product Series in Current and Constant Dollars and Population of the United States .

Current dollars Constant (1972) dollars
N . R Millions
Personal consumption expenditures Personal consumption expenditures popula-

Gross Dispos- Gross Dispos- tion !

Year national | Personal able national able (mid-

product | income | personal Durable | Non- produet | personal Durable Non- year)

income Total goods | durable | Services income Total goods | durable | Services
goods goods

849 696 675 634 76 309 249 2, 587 1,884 1,769 176 805 788 121.9
736 618 508 568 58 276 233 2,323 1,711 1,623 138 759 726 123.2
613 526 512 487 44 233 210 2,132 1, 626 1, 547 118 750 679 124.1
466 401 389 389 29 182 178 1,832 1,394 1,393 89 687 617 124.9
444 373 362 364 28 177 160 1,784 1,348 1,358 87 611 125.7
516 424 412 406 33 211 162 1,910 1,421 1,401 98 699 126.5
569 473 459 438 40 230 167 2,067 1, 546 1,477 121 732 624 127. 4
646 534 517 484 49 256 178 2,336 1,723 1,613 149 810 654 128.2
704 572 549 517 54 273 190 2,428 1,768 1, 662 156 835 671 129.0
654 523 501 493 44 261 188 2,309 1,637 1, 609 124 841 644 130.0
693 552 534 511 51 268 192 2,458 1,756 1,681 146 879 657 131.0
757 589 569 537 59 280 198 2,630 1,849 1, 744 165 908 672 132.1
936 714 690 605 72 321 212 3,085 2,085 1,830 186 956 688 133.4
1,174 908 863 657 51 376 230 3, 616 2, 356 1,792 121 963 708 134.9
1,404 1,102 972 727 429 251 3,987 2,431 1,819 106 980 732 136.7
1,521 1,188 1,051 781 48 465 268 4,157 2, 484 1,847 98 1,007 742 138.4
1,517 1,214 1, 854 57 514 283 4,032 2,418 1,939 106 1,074 759 139.9
1,482 1, 1,122 1,017 111 585 321 3,378 2,351 2,131 182 1,124 825 141. 4
1, 615 1,317 1,168 1,122 142 631 350 3,249 2,212 2,124 212 1,074 838 1441
1,767 1,422 1,278 1,192 156 659 377 3,326 2, 288 2,133 226 1,057 850 146. 6
1,730 1,378 1,254 1,194 168 636 390 3,289 2,253 2,145 243 1,055 847 149.2
1,887 1,491 1,355 1,266 203 648 415 3, 517 2,386 2,229 286 1,067 876 151.7
2,140 1, 644 1, 457 1,342 193 705 444 3,737 2,408 2,219 259 1,071 889 154.3
2,212 1,723 1, 506 1,383 186 726 472 3,813 2,434 2,236 248 1,090 897 157.0
2, 295 1,793 1,571 1,439 204 730 505 3, 897 2,491 2,283 270 1,101 912 159.6
2, 256 1,775 1,574 1,452 196 726 530 3,779 2,476 2,284 268 1, 090 926 162. 4
2,416 1, 1,535 234 744 557 3, 962 2,577 2,391 316 1,122 953 165.3
2, 501 1, 967 1,731 1,581 225 766 590 3,976 2, 644 2,415 296 1,139 980 168.2
2, 585 2,039 1,792 1,637 230 789 618 3,976 2, 650 2,421 290 1,138 993 171.3
2,578 2, 1,821 1, 662 212 803 648 3,902 2, 636 2,406 267 1,130 1,009 174.1
2,747 2,158 1,898 1,755 240 827 688 4, 069 2,697 2,493 293 1,158 1,043 177.1
2,801 2,212 1,934 1,798 239 723 4,078 2,696 2,507 291 1,153 1,064 180.7
2,849 2, 259 1,976 1,824 226 845 752 4,112 2,726 2,516 274 1,154 1,089 7
3,023 , 363 2,058 1,904 866 788 4,284 2,797 2, 589 299 1,171 1,119 186.5
3,143 2, 447 2,128 1,979 272 883 825 4,390 2,849 2, 649 321 1,179 1,150 189.2
3,313 2,583 2,278 2, 087 294 922 871 4, 557 3,007 2,755 342 1,216 1,197 191.9
3,541 2,764 2,430 2, 214 323 971 920 4,765 3,153 2,872 318 1,256 1,239 194.3
3,831 2,978 2,597 2,365 344 1,041 979 4, 991 3,274 2,982 402 1,300 1,280 196. 6
4,007 3,153 2,740 2, 468 350 1,070 1, 047 5,071 3,399 3,035 401 1, 306 1,328 198.7
4,327 3,414 2,930 2,670 399 1,148 1,124 5,241 3, 463 3,156 440 1,346 1,370 200.7
4,616 , 680 3,111 2, 860 422 1,219 1,220 5,323 3,517 3,234 453 1,364 1,417 202.7
4,795 3,011 3,348 3,020 415 1, 292 1,314 5,248 3,619 3,265 434 1, 380 1, 451 204.9
5,136 4,149 3,588 3,227 469 1,341 1,417 5, 349 3,715 3,342 474 1,388 1,479 207.1
5, 608 4,513 3,837 3,510 533 1,433 1, 544 5, 608 3,837 3,510 533 1,433 1, 544 208.8
6, 210 5,002 4,285 3, 849 588 1,587 1,674 5, 869 4,062 3, 648 579 1,470 1,599 210.4
6, 669 5,443 4,639 4,188 574 1,775 1,839 , 729 3, 968 3, 582 530 1,432 1, 620 2119
7,101 5, 852 5, 062 4, 558 617 1,916 2,025 5, 580 4,007 3,608 524 1,433 1,650 213.5

1. Includes Armed Forces abroad.

Table 8.9.—~Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator,
and Price Indexes

1972 1973 1974 1975 1976
1972 | 1973 | 1974 | 1975
v 1 jus I | v be 11 I | v 1 II x| 1Iv I |II»
Percent Percent, seasonally adjusted at annual rates

Gross national product:
Currentdollars........._________..____ 10.1 | 1.6| 82 7.3| 13.5] 15.9 7.5 9.4| 1.9 53] 80| 95| 50(-08] 104] 19.1| 10.6| 12.6| 9.3
1972 dollars........... 5.7 55| ~-1.7]| -8 8.4 9.5 4 1.7 2.0 -39 -3.1| ~2.6| —6.8| ~9.9 56| 114 3.3 9.2 4.4
Implicit price deflator. 411 58| 100 93] 47| 58| 70| 751 96| 95| 1.5 124} 127} 101 45| 7.0| 7.1 3.2} 47
Chain price index._...... 41| 60| 00| 92| 48| 62| 71| 78| 85] 107 1.2 128 1227| 92| 54} 7.3, 64| 43| 50
Fixed-weighted priceindex. ..._._.__.__.. 40| 60} 100 9.2 4.8 63| 72| 7.9 8.6| 105| 1.0 125] 126 | 89| 54| 7.3 6.6 4.2 4.7

Personal consumption expenditures:
Current dollars. ... ... ... 9.7 10.5| 96| 07| 12.5| 14.1 7.2 8.9 751 10.1 | 12.4| 13.4 1.9 10.1| 121 1.8} 10.4| 13.1 8.3
- 1972 dollars. ...l 591 47)-11 L5 8.6 81| —=.5 1.9] -2.4| =21 .0 15| —-84] 36| 7.0} 41 45| 8.8 4.1
Implicit price deflator. .................._ 36| 55| 108 81| 36| 55| 77| 68} 100| 124! 12.4| 1L.7| 11.3| 63| 48| 73| 56| 39| 40
Chain priceindex—....................__.. 36| 57| 10| 82| 86| s56{ 79| .6.8] 103| 13.1| 123| 11.5| 10.9( 66| 49| 80| 60| 36 41
Fiir)ed-vmighte(‘il price index..........._._.. 35| 57| 1.2 8.2 3.6 5.7 80| 70 10.5| 13.3| 12.5| 1.6 | 11.2| 6.5 49 81 6.1 3.3 3.9
urabie goods:
Current dollars ... . ......____._. 4.6 12| -1.7| 83| 2.7 306| ~3.6| —3.4|-7.6| —81| 141 19.3|-29.3| 168 | 17.2| 3.7 180 29.8| 7.6
1972 dollars. ...... . . ._____.._..... 13.4| 95| ~7.8] —4| 224| 27.3| —6.2| -5.6 | —9.9 |-10.4 .4 4.0|-37.8| 17| 9.4] 27.0| 10.4| 23.2 L0
Implicit price deflator__......._...... 1.1 16| 66| 87| L4l 26| 28| 28| 25| 25| 13.6| 14.8| 13.7| 46| 71| 37| 69| 54| 65
Chain price index......_............. 1.1 1.6 65 88| -1L3| 27| 28] 22 24| 23| 13.5| 151 | 182| 55| 70| 35 6.8 537 7.1
Fixed-weighted price index._......_... 1.0| 16| 65 9.0 ~1.3 28| 28] 22| 24! 20| 13.7| 155| 135| 50| 75| 35| 7.1 55| 6.8
Nondurable goods:
Current dollars.. _ 7.8 15| 127 87| 124! 13.8| 80| 135| 124 151 13.1| 13.5) 50| 62| 121f 89| 69| 73| 55
1972 dollars. ..______ 41 33| -L9 9| 67| 60| -38]| 36| -3.2|-37|-1L5| 1.2 —64| LO| 91| —5| 35 68| 39
Implicit price deflator. . 35| 79| 149| 78| 53| 74| 123 95| 161| 196 149} 121 122 61| 28 95| 83 .5{ 15
Chain price index__..___. | ss5{ 82| 154| 80| 54| 7.6{ 126 98| 168 21.2| 144 11.4| 12.1| 53| 31 102| 41| —5( 13
Fixed-weighted priceindex...__._.__| 35{ 82| 156| 80| 54| 76| 129 w01} 17.2| 20.7| 148 11.3| 124| 52| 31| 10.4| 41| -L1| L2
ces:

Current dollars..__.............._____ 9.9 93| 10.6| 1.0 9.8 88| 07| 92 84| 11.8| 13| 1L5{ 10.8| 1L.8! 10.7 89| 1.4} 13.7) 1.2
1972 dollars......._ 53| 44| 20{ 26| 59| 37| 50] 32| 12| 24| 1L3; 10| 16| 34| 45| 18| 35| 62| 53
Implicit price defiator. 44| 47| 84| 81| 37| 49| 54| 57| 70| 92| 99| 05| 90| 82| 60| 71| 76| 7.0] 56
Chain price index. . .. 44| 47| 85| 82| 37| 49| 54| 58| 71| 92| 99| 05| 91| 82 59| 72| 77| 69] 57
Fixed-weighted price i 441 471 85! 821 37! 49! 541 58| 711 93! 99i 106/ o2l 83! 60l 73]l 781 701 58
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Table 8.9.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator,
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f percent changes in the chain index also reflect changes in the com-
U. 8. GOVERNMENT PRINTING OFFICE :

comparisons over any timespan refiect only changes in prices.

in the composition of output. The chain price index uses as weights the composition of output
position of output. The fized-weighted price indez uses as weights the composition of output

in the prior period, and, therefore, reflects only the change in prices between the two

However, comparisons of
in 1972, Accordingly,

price index for each item is

period, the weights are based on the composi-

n other words, the

t in that period. I
the ratio of the quantity of the item valued in 1972 prices to the total output

in 1972 prices. Changes in the implicit price deflator refiect both changes in prices and changes

pu

Y.
.—The implicit price deflator for GNP is a weighted average of the detailed price

indexes used in the deflation of GNP. In each
tion of constant-dollar out

weighted b;
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusIiNEss StaTisTICS, biennial statistical supplement to the SURvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 l 1974 ’ 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin 11 ‘ 11T ‘ v l I l 11 | 11T l v 1 | I ‘ III I v I II»
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢}
Gross national product, totalt .. ... ...._.__ bil. $..1~1,306.6 | r1,413.2| r1,516.3 | r1,288.4 |71,317.5 |71,355.1 §r1,372.7 (*1,399.4 |71,431.6 {71,449.2 |r1,446.2 |v1,482.3 (r1,548.7 |r1,688.2 |r1,636.2 |1,673.0
Personal consumption expenditures, total_.do....[ 809.9 | 887.5 973.2 801.0 ¢ 818.2} 833.1 | 853.3| 878.7 | 906.8 | 9011.1| 933.2| 960.3 | 987.3 {1,012.0 }1,043.6 |1,064.6
Durable goods, total @ ... 123.7 | 12161 1317 124.6 | 123.5| 1211} 118.6 | 122.5| 128.0 ) 117.4] 122.1 | 127.0| 136.0 | 141.8 | 151.4 | 154.1
Motor vehicles and parts ] - 55.2 | 47.9 53.2 56.6 | 545 50.7| 46.2| 485 53.0 | 43.7| 47.6 49.5 56.3 59.2 68.0 69.7
Furniture and household equipment.__.do....} 50.7 54.7 57.6 50.3 51.0 | 52.0| 53.7 549 55.7 54.4 54.6 57.0 58.2 | 60.6 61.2| 620
Nondurable goods, total @ do....| 333.8 | 376.2| 409.1 327.6 1 338.1| 318.1| 360.6 | 371.9 | 383.8 | 388.5| 304.4 | 405.8 | 414.6 | 421.6 | 429.1 | 434.8
Clothing and shoes.... _do_.._| 6.3 65.1 70.0 60.7 | 6L7 6281 64.2| 650| 66.2| 650] 66.6| 69.3| 713 73.0| 73.5 73.5
Food.. .o Jdo._..| 168.1 | 180.9 209. 5 164.6 | 170.3 | 175.2 1 181.5 | 186.4| 193.7 | 198.0] 203.2| 207.8 | 211.8| 215.2| 219.2 | 222.5
Gasoline and ofd._ ... _._...o._._____ do....| 27.8| 36.3 38.9 26.8 1 27.6| 30.2] 3.8 36.2| 38.0]| 39.3| 37.9 38.6 39.2| 39.9 40.1 40.1
Services, total @ ... voiemmi e do.__.| 352.3 | 380.6 | 432.4| 348.8| 356.6| 363.8 | 374.1| 384.3) 394.9 | 405.2| 416.7 | 427.4 | 436.7 | 448.6 | 463.2 | 475.6
Household operation._.._ 50.2 | 56.1 63.9 49.6 | 511 51.6 52.8 55.3 57.5 1 59.1 61.2| 63.7| 650| 659 68.4 69.5
HOUSINZ e oo cocme . 123.2 | 136.4 150.2| 121.5| 124.8 | 128.1| 131.8 | 134.6 | 137.8 | 141.3| 1450 | 148.4 | 151.8 | 155.8 | 159.7 | 163.6
Transportation_........_._.._..__.___. 27.9 311 34.0 2.6 | 28.1 286 2.7 30.6| 3.6 325| 33.3 33.6 341 3501 36.5 37.6
Gross private domestic investment, total...do....| 220.0 | 215.0| 183.7 218.0 | 220.0 | 231.5| 216.4| 2188 | 213.3| 211.5| 1724 | 164.4 | 196.7 | 201.4]| 220.6 | 236.3
Fixed investment. ... do....| 202.11 204.3] 198.3| 2026 204.6| 202.5| 203.8| 205.8| 206.0| 201.7] 194.6 | 194.3 | 198.6 | 205.7 { 214.7 | 223.0
Nonresidential......_. _-do.__| 136.0) 149.2 | 147.1 134.5 ] 138.6 | 140.3 ]| 145.1 | 149.0| 150.9 | 151.9| 148.0 | 145.8 | 146.1 | 148.7 ] 153.4 | 158.5
Structures. . .coeoommmcoauaan -do_...| 49.0| 541 52.0 43,4 50.5| 5L2] 524| 5.8 541 55.21 53.1 5.2 5.8 52.1 53.2 55.3
Producers’ durable equipment__.____ do._._.| 87.0| 951 95.1 86. 1 88.1 89.1 92,7 94.2 | 96.8| 96.7| 949 94.6 94.3 96.6 | 100.2 | 103.1
Residential ... .._.__.__ 66. 1 55.1 51,2 68.0 66.0| 621 58.7 56.8 55.0 | 49.8] 46.6| 48.6 52.6 57.0 61.3 64.5
Change in business inventor 17.9 10.7 —14.6 15.4 15.4 29.0 12.6 13.0 7.3 9.7 —22.2| -30.0 —2.0 —4.3 14.8 13.3
NONFAIT oo cememaaoas d 14,7 12.2| =176 11.9 1.4 237 14.5 13.9 7.4 12,9} —25.6 | —3L.2) —42| —9.5 12.7 14.7
Net exports of goods and services___...___._ do_._. 7.1 7.5 20.5 4.3 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24. 4 21.4 21.0 8.4 9.1
EXDPOTtS. o coecccccemee 101.6 | 144.4 148.1 96.7 | 105.2| 1150 | 133.2 | 142.2} 148.4 | 153.8| 147.5 | 142.9 | 148.2| 153.7 | 1541 | 156.8
Imports, 94.4 | 136.9 127.6 92.4 | 9531 102.3| 118.2| 138.3| 145.5| 145.7| 1325 | 118.5| 126.8 | 132.7 | 1457 | 147.7
Govt. purchases of goods and services, total_do____| 269.5 | 303.3 339.0 265. 1 269.3 277.8 288.0 | 298.0 | 308.6 | 318.5| 325.6 | 333.2| 343.2| 353.8 354.7 363.1
Federal. oo do....| 102.2| 111.6 124.4 100.1 | 100.1 | 1044 | 106.1 | 108.9 | 113.5| 118.1| 120.3 | 122.4 | 124.6 | 130.4 | 120.2 | 132.3
National defense. ... - 73.51 71.3 84,3 73.1| 72.5| 744} 749 75.9| 78.2| 80.2)1 82.0| 83.4| 846 87.1 86.2 88.4
State and local. oo el 167.3 | 191.6 214, 5 165.0 | 169.3 | 173.5 | 181.9 | 189.1 | 1951 | 200.4| 205.3 | 210.9 | 218.6 | 223.4] 225.5| 230.8
By major type of product:{
Final sales, total ,288.6 | r1,402.5 71,531.0 | 71,273.0 |r1,302.1 |*1,326.1 [r1,360.0 |"1,386.4 [r1,424.2 [r1,439.4 |1,468.4 |r1,612.3 |71,550.6 |r1,592.5 {r1,621.4 [1,659.7
Goods, total. ... _-do....| 580.9 | 629.0| 696.3] 571.8 ] 586.7 | 599.8 | 608.4 | 621.0 | 643.0 | 642.8| 6648 | 69L.0 | 705.4 | 72.0) 727.5| 7440
Durable goods. . _.- c.do....| 220.6 | 240.2| 266.5 228.3 | 230.1| 230.7 | 232.3 | 210.6 | 247.6 | 210.2| 240.5 | 263.8 | 272.0 | 280.6 { 286.3 | 204.9
Nondurable goods. _-do....| 351.3| 388.8| 420.8] 343.5! 356.6| 360.0| 376.1 | 38L.3 | 395.4 | 402.6| 415.3 | 427.2 | 433.4 | 443.3 | 4411 | 449.0
Services............. ..do....| 560.5 | 626.6 692.5 553.21 567.0| 580.1| 605.1 | 614.6 | 633.8 | 652.8| 666.3 | 6842 | 700.2§ 719.5| 742.6 | 7588.4
Structures_ - e oeeeiens do....| 147.2| 146.9 142.1 148.0 | 148.4 | 146.2 | 146.5| 150.0 | 147.4 | 143.8| 137.2| 137.1| 145.0) 149.1 | 1513} 157.3
Change in business inventories. sdooo_ r17.9 | 710.7 | » —14.6 r15.4 ] r154 1 r20.0| r12.6 | *13.0 r7.3 r9.7 | —222|r—300 |7 —20|"—43 14.8 13.3
Durable goods. . 10.9 7.11 —12.1 10.9 11.8 12.1 6.6 2.2 5.1 4.5} —15.4| —15.3| —-7.0| —10.6 | ~3.6 5.2
Nondurable good 7.0 3.6 —2.6 4.5 3.6 16.9 6.0| 10.8 2.3} —4.7] —6.8| —14.7 5.0 6.3 18.5 8.1
GNP in constant (1972) dollarst
Gross national produet, totalt__.__......_____ bil. $.-1r1,235.0 | 1,214.0( r1,191.7 | r1,231.1 |r1,236.3 |r1,242.6 |'1,230.4 {71,220.8 |*1,212.9 |1,191.7 |1,161.1 {r1,177.1 {r1,209.3 |1,219.2 {r1,246.3 |1, 259.7
Personal consumption expenditures, total._do....| 767.7 | 750.1| 770.3| 766.8 | 770.4| 765.9 | 761.8 | 7619 7647 | 748.1| 7546 | 767.5| 775.3 | 783.9 | 800.7 | 808.7
Durable g00ds. . . ounene e 121.8 | 112.3 111.9 123.0 | 121.2¢ 118.1 | 114.9 | 1150{ 116.1 | 103.1| 106.0| 108.4 ( 1151 | 118.0 | 1243 1246
Nondurable goods. 309.3 | 303.5| 306.1 307.8 | 310.6 | 308.0| 305.1| 30:0| 30.9 | 209.8) 300.6 | 307.2| 306.8| 309.5) 314.6 | 317.7
Services 336.5 | 343.4| 35241 336.0| 3387 330.7| 341.8| 342.9| 343.7| 3451} 348.0| 351.8 | 353.4 | 356.4 ) 361.8 | 366.5
Gross private domestic investment, total___do....| 207.2| 182.0| 137.8| 207.4| 2049 | 211.8 | 104.8 | 187.9 | 176.2| 160.1| 129.3 | 126.2| 148.7 | 147.0| 167.1| 170.5
Fixed investment.................. .. do._..| 190.7 | 173.5| 1490.8| 192.6 | 190.8 | 186.4 | 183.4| 178.5| 17L.1| 16L1| 140.8 | 147.4| 149.7 4 152.5| 156.7| 161.0
Nonresidential . weeado....| 1310 128.5 111.4 130.7 | 132.5 | 1324 | 133.5 13L.6 | 127.3 | 121.8| 114.4 | 110.6 | 110.1| 110.5 | 112.6 | 1152
Residential. ___._______ e do._..| 59.7| 45.0 38.4 62.0 | 58.3 510 | 49.9| 47.0| 43.9 30.3| 35.4| 368 39.6| 419 44.1 45.8
Change in business inventories_..._..__.. do....| 16.5 85| —12.0 14.8 14.1 254 11.4 9.4 5.1 80| —20.5 | —21.2] —1.0| =55 10.4 9.5
Net exports of goods and services...c....... do.... 7.6 16.5 22.6 5.7 9.3 12.9 18.4 14.9 14.9 17.7 20.1 24.3 22,8 23.1 16.6 15.8
Govt, purchases of goods and services, total _do....| 252.5 | 256.4 261.0 2512 | 251.8 | 252.0| 255.4 | 256.1| 2571 | 256.0| 257.1| 259.1 | 2624 265.2 | 261.9| 264.6
Federal. .oee oo do 96.6 | 905.3 95.7 96.3| 95.2| 943 053| 94.7| 958| 954 ous8| 953| 956| 97.2| 954, 96.7
State and local.... 155.9 | 161.1 165. 2 1549 | 156.6 | 157.7 1 160.1| 161.4 ! 161.3| 16151 162.2| 163.8 | 166.9 | 163.0| 166.6 | 167.9

r Revised.  » Preliminary. t Revised series

215-400 O - 76 - S1

1 . Estimates of national income and
product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976

SURVEY); revisions prior to May 1975 for personal income appear on p. 32 of the July

1976 SURVEY.

@ Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS July 1976
Unless otherwise stated in footnotes below, data I 1973 I 1974 I 1975 1973 1974 1975 1976
through 1974 and descriptive notes areasshown in
the 1975 edition of BUSINESS STATISTICS Annual total II1 v I I l IIT ’ v I I III l v 1 II» ' 11T
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con. I
Quarterly Data Seasonally Adjusted at Annual Rates
TImplicit price deflators:t
Gross national produet.._.__._. Index, 1972=100._| r 105.80 |~ 116,41 |r127.25 |- 106. 57 |7 109. 05 [~ 111. 56 |7 114. 64 \r 118.03 |~ 121. 60 {~ 124. 55 |v 126.93 | 128.07 |130. 27 | 131. 29 |7 132.81
Personal consumption expenditures do.... 105. 5 116.9 | 126.3 106.2 | 108.8 112.0{ 115.3| 118.6 121.8 123.7 125.1 127.3 129.1 130.3 131.6

Durable goods_ ... 101. 6 108.3 ) 117.7 ] 1019 | 102.5] 103.2| 106.5) 110.2! 113.8| 1151 | 117.1} 1182} 120.2] 121.8 | 123.7

Nondurable goods. 107.9 124.0 {1 133.7 108.9 113.0] 118.2( 122.3} 125.9 129.6 | 131.2 ) 132.1 135.1 136.2 | 136.4 136.9

Services 104.7 113.5 | 122.7 105.3 | 107.1 100.5 | 112.1| 114.9 117. 4 119.7 1215 123.6 125.9 128.0 | 120.8

Gross private domestic investment: -

Fixed investment._.. 106.0 117.7 | 132.4 107.2 | 108.6 111.1 ] 115.3| 120.3 125.2 129.9 131.9 132.7 134.9 137.0 138.5
Nonresidential - 103.8 116.1 | 132.1 104.6 | 106.01 108.7 ) 113.2} 118.6 ) 124.7 129.4 131.8 132.7 134.5 136. 2 137.5
Residential ... 110.8 122.3 133. 2 113.2 | 115.0 117.5 12.0 | 125.3 126.7 131.5 132.1 132.8 135.9 139.0 141.0

Govt. purchases of goods and services....do....] 106.7 118.3 | 120.9| 107.0 110.3| 112.7| 116.4} 120.0! 124.0| 126.7 | 128.6 | 130.8 | 133.4{ 1354 137.2
Federal . ...l do.... 105.8 117.1 130.0 105.2 | 110.7 111.3 114.9 118.4 123.8 126.8 128.4 130.4 134. 2 135. 4 136.8
Stateand local ... oo oo do._.. 107.3 119.0 | 129.8 108.1 110.0 | 113.6 1172 121.0 | 124.1 126. 5 128.7 131.0 | 132.9 135.4 137.4
National income, totalf... .o .oooaeooool bil. $..(r1,064.6 |r1,135.7 [1,207.6 |r1,073.6 |r1,102.7 {71,113.5 [1,125.6 |r1,147.6 |r1,156.3 {1,149.7 |*1,182.7 (r},233.4 |r1,264.6 |P1,804.7 | _.____j_ ... _.
Compensation of employees, total_._._____. do_...t 799.2 875.8 | 928.8 | 807.2| 828.4| 846.3| 866.3| 888.8 | 901.8 | 90s.0| 912.90| 035.2 | 963.1] 99t.4
Wages and salaries, total. _.._.____ ~do_._.| 701.2 764.5| 806.7 | 708.0| 725.9| 739.7| 756.7 | 775.6 | 786.0| 785.8 | 792.8| 811.7; 836.4( 86L5
Govt. and govt. enterprises. - do..__ 148.6 160.4 | 175.8 149.3 | 153.1 155.5 | 158.1{ 161.1 166.7 170.0 | 173.8 177.3 | 182.2] 185.4
Other_ ..o [ .do.... 552.6 604. 1 630.8 558.7 | 572.8 584.2 | 598.6 | 614.4 619.3 615.7 619.0 631. 4 654. 1 676. 1
Supplements to wages and salaries_.__.__ do.___ 98.0 111.3 | 122.1 99.2 ] 102.5| 106.6 | 109.6} 113.3 | 1158 ] 118.2] 120.1 | 123.5| 126.7| 132.9
Proprietors’ income with inventory valuation
and capital consumption adjustments,
........................ bil. $.- 92. 4 86.9 90. 2 94.6 98.3 91.2 85.0 86.0 85.5 811 86.8 95. 5 97.2 93. 2 100.0 |-~ _
32.0 25.8 24.9 33.9 37.3 3L.6 216 23.8 23.3 17.9 24.1 29,2 28.3 2L.9 275 e o
60.4 61.1 65.3 60.8 61.0 59.6 60. 4 62. 2 62.2 63. 2 62.7 66. 3 69.0 71.4 72,6 |cevam o
Rental income of p 1
tion adjustment_____ . . __.___.___ il. $ 216 21.0 22.4 215 21.5 20.9 20.6 21.0 21.5 21.90 22.3 22.4 22.9 23.3 23.1 |- oo
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total. .. bil. §_. 99.1 84.8 91.6 97.8 99.3 95.7 87.8 81.7 4.1 69.0 £6.6
Corp. profits with invent. val. adj.:

Domestic, total . ..........._... .do__.. 90. 4 76.7 97.0 80.5 90.3 81.4 80.8 75.1 69.5 72.1 91.7
Financial. ... ___.. do_... 16,2 14,1 12,9 16. 2 15.7 14.8 14.0 14.6 13,1 13.9 12.5
Nonfinancial, total @ ... _.do.._. 74.1 62.6 84.1 73.3 74.5 66.6 66.8 60.5 56.3 58.2 79.2

Manufacturing, total @ -. do.... 4.1 36.9 46. 4 43.0 43.1 39.4 39.0 37.7 316 29.7 43.5

Durable g00dS . oo ooooeooioiooo do.... 24.0 11.9 17.2 23.7 21.2 15.6 12.1 10.7 9.0 8.4 14.8
Transportation, communication, and

electric, gas, and sanitary serv..._bil. $.. 8.3 6.0 7.9 8.3 8.0 5.7 6.4 6.3 5.7 5.0 7.8

Rest of the world - . ... ... do.... 6.8 11.2 6.2 6.5 7.7 14.6 9.0 10.1 11.0 5.5 6.3

Profits before tax, total. . 115.8 127.6 | 114.5 113.0 117.1 126.3 | 126.4 ] 138.6 119. 2 94.2 | 105.8

Profits tax liability - 48.7 52.4 49.2 47.5 48.6 50. 5 53.0 57.6 48.6 40.2 44.8

Profits after tax._ 67.1 75.2 65.3 65.4 68. 5 75.8 73.3 81.0 70.6 54.0 61.0
Dividends._._._........ - 27.8 30.8 32.1 28.1 29.3 29.9 30.7 31.3 311 3.7 31.9
Undistributed profits_ .. .ocooo.ooos 39.3 44.4 33.2 37.4 39.1 45.9 42.6 49.7 30.5 22.3 20.1

Inventory valuation adjustment__.______ do....| —18.6 | —39.8 | —11.4| —17.0| —19.1| —30.4 | —36.6 | —53.4 | —38.8 | —16.5 | —7.8
Capital consumption adjustment. 19 —3.0| =115 1.8 1.4 —2| —=L9 —3. ~6.3 —8.6 | —11.4
Net interest o oooo oo oo oooaos 52.3 67.1 74.6 52.5 55.3 59. 4 65.9 70.0 73.2 73.7 74.0
DISPOSITION OF PERSONAL INCOME¢}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. ... . ...__._.._. bil. $..|71,052.4 |1,153.3 |r1,249.7 }1,064.3 |"1,095.5 |"1,109.7 71,136.8 1r1,172.5 {1,1904.1 |r1,203.1 |1,230.3 {r1,265.5 |r1,299.7 {r1,331.3 |1,361.4 |- -
Less: Personal tax and nontax payments._...do__..| 150.8 170.4 | 168.8 | 152.9 | 157.8 | 161.3 | 167.4 | 174.5 | 178.3 | 1790.3 | 142.2| 174.0 | 179.8 189.
Equals: Disposable personal income. .. -.do.._.} 90L7 082.9 |1,080.9 | 911.4 | 937.7 ] 948.4 | 969.5 | 998.0 |1,015.8 §1,023.8 |1,088.2 [1,091.5 |1,119.9
Less: Personal outlays@®......... --do.__. 831.3 910.7 | 996.9 839.8 | 856.6 | 875.8 | 90L.6. 930.4 | 93501t 956.7 | 983.6 {1,011.1 :1,036.2
Equals: Personal saving§. . woudoo... 70.3 72,2 84.0 7.7 8l.1 72.6 67.8 67.6 80.8 67.2 | 104.5 80.5 83.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries. ... . . ... ... bil. $__ 99.74 112.40 | 112.78 | 25.04 | 28.48 24,10 | 28.16 | 28.23 | 31.92 25.82 | 28.43 | 27.79 | 380.74 25.87 | 130.51 | 130.49
Manufacturing d 38.01 46.01 | 47.95 9.62 1 11.43 9.49 11.27 11.62 13.63 10, 84 12.15 11.67 13.30 10. 96 13.08 13.31
Durable goods industries §. 19.25 22,62 | 21.84 4.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5.64 5.73
Nondurable goods industries Y......_.. do._..| 1876 23.39 | 26.11 4,78 5.59 4.75 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.43 7.58
Nonmanufacturing . ___.__.___..______.__ do_... 61.73 66.30 | 64.82 15.42 | 17.05 14.61 16.89 | 16.61 18.29 14. 98 16.28 16.12 17.44 14.91 17.43 17.18

Mining_..__..__.. 2.74 3.18 3.79 .69 71 .68 .78 .80 .91 .91 .97 .94 .97 .02 .95 .95

Railroad_._______. 1.96 2.54 2.55 .48 .56 .50 .64 .64 .78 .59 .71 .62 .62 .49 .56 .56

Alir transportation _ _ 2.41 2.00 1.84 .57 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 .43 .34

Other transportation._.__..__._.__._.__ 1.66 2.12 3.18 .44 .47 .34 .49 .58 L7l .62 77 .85 .93 .72 .86 .80

Publie utilities. ... ... _._._...... 18.71 20.55 | 20.14 4,82 5.36 4.38 5.30 5. 2! 5.67 4.42 4.94 5.07 5.70 4.79 5.74 5.82
Electric.__._.. 15.94 17.63 | 17.00 4.04 4.54 3.85 4.56 4.42 4.80 3.84 4.15 4.18 4.85 4.18 4.90 4.87
Qas and other. .. 2.76 2.92 3.14 77 .82 .52 75 .78 .87 .58 .79 .01 .85 .62 .84 .96

Communication - - _ _ 12.85 13.96 [ 12.74 3.19 3.53 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2,02 | oeeian

Commereial and other 21.40 22.05 | 20.60 5.24 5.83 5.05 5.46 5.57 5.97 4.88 5.19 5.00 5.52 4,82 | 28.8 ] 2871,

Seas. adj. qtrly. totals at annual rates:
Allindustries____._________________..._.___ 103.74 | 10727 | 111.40 | 113.99 | 116.22 | 11457 | 112.46 | 112,16 | 11180 | 114.72 |1121.14 |1 123.00
Manufacturing 40.61 | 42.96 | 45.32 | 47.04 | 48.08 40.05| 48.78| 47.30| 46.82 | 49.21 | 52.28 | 54.06
Durable goods industries § 20.48 | °1.43| 22.50 | 23.08 | 23.28 | 22.86| 22.59| 21.01| 2L.07| 21.63 ) 22.68 | 23.42
Nondurable goods industries § 20.13 | 21.53 | 22.82 | 23.96 | 24.80 26.20 26.19 | 26.38 | 25.75 27.58 29.60 | 30.64
Nonmanufacturing_ .. _...__._..____..___ 63.12 | 64.31 | 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 6498 | 65.51 | 68.86 | 68.93

Mining_ __.__.__ 276 | 2.80| 3.07| 327| 35| 376| 378] 38| 382 38| 368 385

Railroad_.______ 2.05 2.10 2.42 2.68 3.05 2.39 2.70 2.75 2.39 2,08 2.16 2.37

Air transportation 2000 | 213 221| 1sa| 18] 209| 1.60| 212} 165} 1187 147 145

Other transportation 1.73 1.63 1.84 2.16 2.71 2.82 2.75 2.99 3.56 3.29 3.32 2.96

Public utilities.....______......_. 19.80 | 20,12 20.97| 20.16 { 20.93 | 20.28 | 19.52 | 10.79 | 20.91] 2101 | 22.81 | 22.90

ectric. __.__ 16.72 | 17.12 18.10 | 17.47 17.76 17.03 16.41 16. 58 17.92 18. 56 19.46 | 19.54
Gas and other. 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.36 3.35 3.36
Communication..__.___.._____ 13.24 13.83 13.94 14.01 14.04 13.36 12. 50 12.95 12,22 12,54 |ccemmnae|-mmaman-
Commereial and other.___..__..... o135 | 21,60 | 21.63 | 22841 22.04 | 20,821 20.83 1 20.3¢ | 20.44 ] 20.68 ' 235.42 | 235.41
" Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- separately.  @Personal outlays comprise personal consumption expenditures, interest

June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY.

munication. tSee corresponding note on p. S-1.

2 Includes com.
¢ Includes data for items not shown

paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.

Data for individual durable and nondurable goods industries comp

Mar., June, Sept., and Dec. issues of the SURVEY.

onents appear in the



July 1976 SURVEY OF CURRENT BUSINESS S-3
Unless otherwigse stated in footnotes below, data 1973 ‘ 1974 l 1975 1973 1974 1975 1976 »
through 1974 and descriptive notesareasshownin
the 1975 edition of BUSINESS STATISTICS
Annual total I II II1 v I 11 IIT v 1 I III v - I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . . ... .._______._. mil. $..] 102,154 | 144,773 |148,410 | 22,342 | 24,166 | 26,308 | 29,340 | 33,382 | 35,667 | 37,234 | 38,491 | 36,945 | 35,767 | 37,008 | 38,600 | 38,596
Merchandise, adjusted, excl. military._._____ do....| 71,410 98,310 |107,133 | 15,417 | 16,960 | 18,463 | 20,570 | 22,460 | 24,212 | 25,036 | 26,602 j 27,020 | 25,848 | 26,610 | 27,655 | 26,939
Transfers under U.S. military agency sales con-
tracts ...l mil. §._ 2,342 2,952 | 3,897 347 455 531 1,009 638 683 781 850 915 807 978 1,197 1,158
Receipts of income on U.8. assets abroad...do._._| 13,997 | 26,233 | 18,219 | 3,123 | 3,304 | 3,576 | 3,995] 6,217 | 6,550 | 7,046 6,420 | 4,376 | 4,474 | 4,660 | 4,709 5,419
Other services ... ..o ... do....} 14,405 17,278 | 19,162 | 3,455 | 3,447 | 3,738 | 3,766 | 4,067 | 4,222 | 4,371 4,619 | 4,634 | 4,638 | 4,850 | 5,039 5,080
Imports of goods and services_____.______.__. —08,249 | —141,187| -132,141] —22,789| —24,070] —24,823| — 26,560 —30,563| —35,613] —87,449| —37,562| —34,350| —30,716| —32,813| —34,264| —37,538
Merchandise, adjusted, excl. military - _|—70,499 | —103,679| —98,150] —16,360{ —17,208| —17,742| —19,189] —22,605| —25,700| —27,374| —28,000] —25,585| —22,598| —24,511| —25,455} —28,447
Direct defense expenditures. ... _| —4,629 | —5,085 |—4,780 |—1,169 |—1,231 |—1,067 [—1,162 |—1,153 |—1,298 |-—1,265 |—1,319 |[—1,317 {—1,185 |—1,093 |—1,185 |—1,162
Payments of income on foreign assets in the
L0 RO, mil. $__| —8,819 |—16,006 | —12,212|—1,799 |—2,096 |—2,413 |—2,511 |~2,933 |—4,513 |—4,680 (—3,871 |—3,252 |—2,943 (—2,978 | —3,039 |—3, 290
Other services. -|—14,303 [—16,466 | —16,999| —3,461 |—3,535 [—3, 601 |—3,707 | —3,872 | —4,102 |—4,121 [—4,372 |—4,195 (—3,990 |—4,231 |—4, 584 |—4, 639
Unilateral transfers (excl. military grants), net
mil. $..{ —3,883 | —7,184 |—4,620 =759 1—1,029 —909 (—1,187 |—2,977 |—1,850 {—1,261 |~1,008 |—1,179 |—1,146 (—1,044 |—1,251 |—-1,138
U.8. Government grants (excl. mllltar\)__,_do_ _..] —1,938 | —5,475 |—2,893 —361 -621 —494 —463 | —2,606 |—1,399 —811 —660 =748 —712 —615 —~818 —658
Other .. do_...| —1,945 | —1,710 (—1,727 —398 —408 —415 —724 —371 —451 —450 —438 —431 —434 —429 —433 —480
U.8. assets abroad, net.___.____. .. . . ______ do____|—16,434 |—233,392 | —31,131| —6,563 |—2,432 |—1,560 |—5,872 |—7,915 | —10,013|—5, 210 | —10,252|—8, 001 |—7,943 |—4, 223 | —10,964]—9, 512
U.S. official reserve.net__..____________.___ do-... 209 | —1,434 —607 220 17 —-13 —15 —210 —358 1—1,003 137 —325 —29 —342 89 —773
T.8. Gov’t, other than official reserve, net_._do....| —2,645 365 |—3,463 —574 --423 —608 |—1,042 1, 389 267 —354 —937 —899 —840 —772 —952 —674
U.S.private,net...._________._________._.. do....[—13,998 [—32,323 [ —27,061] —6,209 |—2,027 —048 [—4,814 |—9,094 [—9,922 |—3,854 {—9,453 |—6,777 |—7,074 |—3,109 | —10,101} -8, 065
Direct investments abroad_._________..__ do._..| —4,968 | —7,753 | —6,307 |—2,467 —975 —549 —977 |—-1,137 |—1,485 |—1,900 |—3,231 | —1,510 |—2,334 =770 |—1,694 |—1,580
Foreign assets in the U.8.,net_..___._.._____. do....| 18,519} 32,433 | 14,879 | 10,537 | 2,863 | 2,700 | 2,420| 5,906 | 11,049 | 7,612 | 7,867 2,837 | 3,907 | 2,400 | 5,736 5,018
Foreign official, net.._.__._.___.. ... ______ do---- 6, 299 10, 981 6,336 | 9,990 —344 —692 [—2,655 |—1,072 | 4,648 | 3,149 | 4,256 | 3,402 | 2,331 |—1,985 2,587 3,325
Other foreign, net. ... .___________..___ do___.| 12,220 | 21,452 | 8,544 547 | 3,207 | 3,392 | 5,075} 6,977 | 6,401 4,462 | 3,611 —565 1,576 | 4,384 | 3,148 1,693
Direct investments in the U.S._._._._.._. do....| 2,656 2,745 | 2,437 3n 583 990 711 | 1,309 | 1,712 31 -—307 476 780 —48 | 1,229 | —689
Allocation of special drawing rights...________ [ 1+ YRR [RORRSRRRIGS PRORPRN [P PRSP DRSO PRSI IR (AR
Statistical discrepancy.. ... ... .. _____.. do....| —2,107 4,557 | 4,602 |—2,769 503 |—1,707 | 1,868 | 2,167 761
Memoranda:
Balance on merchandise trade___.____.__._.__ do.... 911 [ —5,369 { 8,983 —043 —248 721 1,381 —145 | —1,488 {2,338 (—1,398 | 1,435 3,250 | 2,009 2,199 |-1,508
Balance on goods and services._.___.__.____.. do._... 3,905 3,586 | 16,269 —447 96 1,485 | 2,771 2,819 54 —215 929 | 2,595 | 5,051 4,285 4,336 1,058
Balance on goods, services, and remittances._do_ ... 1, 960 1,877 | 14,542 —845 =312 | 1,070 } 2,047 | 2,448 —397 —665 491 | 2,164 | 4,617 | 3,856 3,903 578
Balance on current aceount.. ... do.... —3,598 | 11,650 | 1,206 | —933 576 | 1,584 | —158 [—1,796 |—1,476 | —169 | 1,416 | 3,905 | 3,241 | 3,085 —80
Unless otherwise stated in footnotes below, data | 1974 1975 1975 1976
through 1972 and descriptive notes areasshownin !
the 1973 edition of BUSINESS STATISTICS
Annual May June | July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. Apr. | May Jun e»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt
Seasonally adjusted, at annual rates:t
Total personalincome. .. .....____.__.... bil. $._.[r1,153.3 | 7 1,240.7 | r1,223.7| r1,253.7| r1,252.0{ 1,267.5| r1,277.1| r1,290.8| r1,300.2| r1,308.2] r1,320.8| r1,331.4| r1,341.9| r1,352.5] 1,362.9|1, 368.9
Wage and salary disbursements, total....do._..| 765.0 806.7 | 792.5 | 797.4 | 802.9 | 813.0 | 819.1 828.5 836.6 | 844.0 | 854.2 | 861.4 | 868.8 | 876.9 | 883.3 882.1
Commodity-producing industries, total.do....{ 273.9 275.3 268.9 | 269.9 [ 272.5 276. 4 279.8 | 282.9 285.7 288.6 | 292.8 ] 29%4.9 298.4 | 301.7 | 303.5 303.4
Manufacturing_._.__.__.._.__________. 211.4 211.7 206.7 207. 6 209. 2 212.9 215.5 218.1 220.1 222.8 227.2 229. 4 232.2 | 234.8| 235.8 235.5
Distributive industries....._..._._.__.__ 184.4 195.6 192.6 193.3 194.4 197.9 198. 2 200. 9 202.5 203.5 206. 5 208.8 209.8 | 212.3 213.9 211.7
Service industries. ... _._._._...__... 145.9 159.9 157.2 159. 4 160.0 161.6 162. 4 163.6 166.0 168.8 170.8 172.4 174.1 175.3 177.2 177.4
Govt. and govt. enterprises . 160.9 175.8 173.8 174.8 176.0 177.1 178.8 181.1 182.4 183.2 | 184.2 185.4 186.6 | 187.6 | 188.7 189.7
Other labor income_ ___..______._________ do.__. 55.5 62.5 61.4 62.0 62.6 63.3 63.9 64.5 65.2 65.8 66.4 67.1 67.7 68.4 69.0 69.7
Proprietors’ income: A
Farm._. do_... 25.8 24.9 24,1 27.3 28.6 20.6 29. 4 29.2 28.4 27.3 24.6 21.1 20.0 23.3 27.5 31.6
Nonfarm.... -do.... 61.1 65.3 62.9 63.3 65.4 66. 5 67.0 68.3 68.7 69.9 70.6 71.3 72.2 72.7 72.5 72.7
Rental income of persons, with capital con-
sumption adjustment. . __.__...____.__. bil. $__ 21.0 22.4 22.4 22,4 22.5 22.5 22.4 22.9 22.9 22,9 23.2 23.4 23.3 23.3 23.4 22,7
Dividends.._...___.______ - __do_ . 30.8 32.1 319 32.0 32.3 32.6 32.9 32.9 32.9 30.8 32.9 33.3 33.0 33.4 33.9 35.9
Personal interest income___ _do_._.| 101.4 110.7 108.9 109.7 110.1 110.9 112.1 113.2 114.4 115.5 116.7 117.9 119.3 120.0 120.7 121.3
Transfer payments ~do_...| 140.3 175.2 169.2 189.2 177.3 176.3 180. 7 182.1 182.1 183.4 185.3 189.2 191.3 188.7 187.1 187.1
Less personal contributions for social insurance bil.$.| 47.6 50.0 49,5 49. 6 49.8 50. 2 50. 4 50,7 51.0 51.4 53.1 53.4 53.7 54.1 54. 4 54.4
Total nonfarm income._ ... do---.|1,117.3 | 1,213.4 [1,188.6 {1,215.4 | 1,212.2| 1,226.5| 1,236.1| 1,249.9 1,260.0| 1,269.1| 1,284.4| 1,298.6/ 1,310.1j 1,317.3] 1,323.4]1,325.0
FARM INCOME AND MARKETINGt
Cash receipts from farming, including Government
payments, totald. ... . ___ ... mil. $..|r 93,178 {7 90,370 | r 5,885 | r 6,676 | r 7,841 | 77,856 | 78,965 |~ 11,541 |7 9,196 |~ 8,120 | 8,584 6,442 | 76,243 (7 6,305 {76,179 ...
Farm marketings and CCC loans, total....do___..| 92,648 | 89,563 | 5,853 | 6,662 | 7,815 7,812 | 8,919 | 11,465 9,147 | 8,043 | 8,501 6, 389 6,211 | 6,253 [ 6,163 7,800
TOPS- e e e e e 46,661 | 2,286 | 3,043 | 4,174 | 4,210 | 4,865 | 7,052 | 5,344 | 4,260 | 4,657 | 2,663 | 2,318 | 2,150 f 2,253 | 3,700
Livestock and products, totalQ 42,902 | 3,567 | 3,619 | 3,641 | 3,602 | 4,054 | 4,413 | 3,803 | 3,783 | 3,844 | 3,726 | 3,803 | 4,103 | 3,010 [ 4,100
Dairy products_..__..____.. 9, 866 856 822 817 817 818 855 847 923 957 890 978 960 | 1,012 | 1,000
Meat animals..... 25,811 2,153 | 2,209 | 2,170 2,122 | 2,543 2,847 | 2,322 2,246 | 2,270 2,268 | 2,342 | 2,555 | 2,257 | 2,500
Poultry and eggs_....._.. 6,739 512 547 611 652 672 601 572 578 530 538 541 592 600
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}

All commodities.. oo oooooo .. 1967=100_.| r216 r209| ri64| r187| ro19| r219| r250| r321| r256 ) r225| r238| r179 11741 r175 | 178 219
017 r 278 r 253 r 149 r 108 r 272 r 274 r 317 r 459 r 348 r 277 * 303 173 7151 r 140 r 147 244
Livestock and products 170 r 176 r 176 r 178 179 r 177 7199 r 217 r 187 r 186 r 189 183 r 192 202 r 192 200

Indexes of volume of farm marketings, unadjusted:t

All commodities_.__._..____._____.____ 1067=100_. 111 115 rol | r201| r116| r115| t131| 176 | 16| r125| r130 99 T 94 r 02 r91 115
[0 0 0....| r121 +198 r71 ro7 | r135| r132| r157| r247 | r196| r154| r162 * 90 T 74 * 66 70 119
Livestock and products. ... ...._._ do.._. 104 +106| r105| r104] r103| r104| r113| r126| r10| r105| r107| r205] -110| 1110 106 13

r Revised. » Preliminary. tSee corresponding note on p. S-1.
tory valuation and capital consumption adjustments.

Alncludes inven-

revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic
1Series revised beginning 1973; Research Service. 9 Includes data for items not shown separately.



S—4 SURVEY OF CURRENT BUSINESS July 1976
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974'and descringFei notesareasshownin
the 1375¢dit jon of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May» | Junee
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONg
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index._ ... oo ool 1967=100..|. ....._. 17.8 {_._._. 119.2 | 114.5 | 121.4 125.9 | 125.4 | 123.8 119.8 | 122.1 127.9 ] 128.6 128.7 130.0 | 133.2
By market groupings:
Products, total___ 117.9 123.9 128.8 | 126.7 124.0 118.7 121.1 127.0 | 127.5 127.4 128.4 132.9
Final products.. 116.4 122.0 127.6 | 125.1 122.2 117.2 120.2 125.7 125.8 125.3 126.2 131.1
Consumer goo: 122.4 130.8 137.2 1 134.9 130.4 122.6 128.0 135.0 135.1 134.9 136.0 | 141.8

Durable consumer goods..__. 112.7 122.9 137.3 140.1 134.1 122.5 131.1 141.9 144.0 144.6 147.0 150.7

Nondurable consumer goods- 126.2 | 134.0 | 137.1 | 132.8 | 128.9 | 122.7 | 126.8 | 132.2 | 131.6 | 131.1 ] 13L5 | 138.2
Equlpn}ent .................. 108.1 109.8 114.3 111. 6 110.9 100.7 109.5 113.0 113.1 112.1 113.0 116.3

Intermediate products....._. 123.7 | 130.8 | 133.4 | 132.8 | 130.5 | 124.1 | 124,5 | 131.8 | 133.6 | 135.4 | 136.2 | 139.5
Materials. .o 109. 2 117.5 121.4 123.5 123.5 121.3 123.7 129.6 130.3 130.6 132.3 133.8
By industry groupings:
Mining and utilities_._.______._____.._____. 129. 4 133.5 120.7 1 126.3 | 127.9 129.8 134.6 132.6 129.9 128.5 127.5 130.9
Manufacturing ... ... __ 112. 4 119.7 125. 4 125.3 123.2 118.3 120.4 127.4 | 128.4 128.7 128.0 133.4
Nondurable manufactures. 124.4 134.5 139.3 139.5 136. 6 129.4 131.5 138.8 140.0 139.8 135.5 144.7
Durable manufactures. .. ... 104.1 109. 4 115.7 115.5 113.9 110.7 112.8 119.5 120.4 121.1 122.8 125.6
Seasonally Adjusted
Total index...... .. ..o ... 1967=100. . 129.3 117.8 13.7 116.4 118.4 121.0 | 122.1 122.2 | 123.5 124.4 125.7 127.3 128.1 128.6 129.5 129.9
By market groupings:
Products, total.._._...._..____. 118.8 120.9 122.3 122.8 | 122.4 123.8 124.9 126.0 | 127.4 128.1 128.2 128.7 129.0
Final produects._ 118.2 119.7 120.8 121.5 | 120.9 122.3 123.5 123.9 125.3 126.4 126. 4 126.8 127.2
Consumer goo 124.3 126.6 127.5 129.0 128.7 131.1 132.3 133.1 134.9 136.1 135.9 136.3 136.6
Durable consumer goods. 121.4 § 126.6 | 120.2 | 132.2{ 131.9{ 132.5| 134.0| 134.7 | 137.9 | 140.3 | 14L.0 | 142.7 | 143.3
Automotive products. . _ . 128.9 137.0 139.1 1421 140.8 143.2 147.7 1428 148.9 155.2 155.1 154. 0 154.5
Autos and utility vehicles. 116. 2 127.6 | 130.2 133.0 | 133.6 | 134.7 | 140.0 | 133.4 | 142.0 | 140.5 151.1 152.0 154,0
.................... 102.5 114.2 116.3 118.5 119.1 120.9 122.8 118.9 125.8 133.6 134.3 134.4 136.9
Auto parts and allied goods._....__ 161.1 160.5 161.8 162.7 | 159.0 164.9 167.0 | 167.4 166. 5 169.5 165.1 158.9 157.8
Home goods .- coommomimiaas do 117.3 120.8 1238.5 126.7 | 127.0 | 126.5 126.4 130.3 | 13L.7 132.0 133.1 136.5 137.1
Appliances, air cond., and TV___do.. 96. 6 107.1 105.8 107.0 | 105.3 100. 9 101.1 107.8 112.6 114.6 117.6 121. 4 122.9
Carpeting and furniture._..._._.. d 123.9 | 125.4 | 134.3 | 141.1 | 141.9 | 1447 | 142.0| 144.8 | 145.6 | 141.4 | 142.3 | 142.1 | ...
Nondur.able consumer goods..._..... 125.5 126.7 126.9 127.6 | 127.4 130.6 131.5 132.5 133.9 134.4 133.9 133.9 134.0
Clothing. ___.__.....__._. 110.0 113.2 117.5 116.8 | 120.4 123.2 123.9 127.4 | 127.6 130.1 1207 | leeoaoas
Consumer staples 120.8 130.6 129.6 130.7 | 120.3 | 132.5 133.6 133.9 135.7 135.6 135.0 134.5 134.8
Consumer foods and tobacco. ... 123.9 125.1 125.1 125.2 125.3 127.6 127.2 128.5 129.9 129.0 127.9 127.9 |coao_.
Nonfood staples..._..._.__...____ 136.7 137.0 | 134.9 137.1 133.8 138.2 141.0 140.2 142.3 143.3 143.3 142.3 143.1
Equipment. . 109.8 110.0 | 111.4 111.3 | 110.0 | 110.0 111.5 111.2 112.1 112.9 113.2 113.8 114.4
Business equipment 126.6 | 127.3 | 129.9 | 129.2 | 128.8 | 129.6 | 13L1.6 | 131.0 | 132.6 | 1340} 134.5 58| 136.6
Industrial equipment @ . 120.2 120.0 | 121.8 121.9 1 1221 123.0 | 124.5 123.5 124.0 125.6 125.3 7.2 128.2
Building and mining eq 165. 6 168.8 172.4 170.5 172.9 174.9 172.9 171.4 171.5 172.1 170.7 _.4.6 175.8
Manufacturing equipment_______ d 99. 8 100.0 | 100.8 | 100.7 | 100.5 99.9 101.3 | 10L.2 102.7 | 104.4 | 105.4 | 106.5 | 107.3
Commercial, transit, farm eq. ¢ .. _do.._ N 186.3 ... 133.9 | 135.8 | 139.1 | 137.8 | 136.4 | 137.2 | 139.7 | 139.7 | 142.4 | 143.7 1 145.2 | 1456 | 146.4
Commerc1al equxpment .......... s 153.9 157.8 161.8 160. 4 158.5 159.5 164. 4 165.0 166. 6 168.5 170.0 170.8 171.8
Transit equipment.__.........._. d 102. 2 104.0 104.6 104.4 | 102.4 102.8 102.9 100.2 103.7 104.7 107.9 107.4 108.0
Defense and space equipment..___... 81.6 8.0 80.6 81.2 78.5 71.3 7.7 78.0 77.6 77.4 77.3 77.0 77.2
Intermediate products. .. .........____._. 120.8 125.0 | 127.9 127.6 | 128.0 129.3 | 129.9 133.6 135.3 | 134.9 134.9 135.4 135.4
Construction supplies. . 112.6 116.8 121.3 122.3 122.7 123.1 124.1 126.8 129.6 128.7 128.1 130.0 129. 6
Business supplies 128.9 133.1 134.3 | 132.8 | 133.3 | 135.4 | 135.9 140.3 140.9 141.2 141.7 140.8 ...
Materials. ..ol 112.6 114.5 119.0 121.0 | 122,0 123.1 123.3 125.8 127.3 128.2 129.1 130.9 131.4
Durable goods materials @ . 104.3 107.3 112.9 114.5 114.6 115.2 115.5 118.3 121.6 122.4 124.1 126.9 128.1
Durable consumer parts.. 95.3 99. 2 108.7 110.8 107.2 109.3 111.6 111.7 116.7 118.5 119.2 122,7 124.5
Equipment parts._.______._. 113.0 114.8 117. 4 119.0 § 120.6 122.3 123.9 125.7 127.5 128.5 130.5 133.1 134.0
Nondurable goods materials Q _ 123.2 127.1 131.6 138.8 140.3 141.3 142.6 142.9 145.5 146.7 146.8 147.3 147.3
Textile, paper, and chemical._ 125.7 128.6 134.3 142.9 144.9 146. 2 147.9 147.5 150.5 152.7 152.1 152.1 152.4
Energy materials_..._._.____.____.....__. 119.2 116.5 118.3 114.5 117.0 119.7 118.7 120.6 118.8 119.6 118.8 120.1 119.9
By industry groupings:
Mining and ntilities. ___..______._____._._.. 128.5 1 127.3 129.7 127.2 7 1290.0 | 127.2 | 127.9 130.5 | 120.2 131.8
Mining....___.__. 3 110.8 111.6 111.6 113.8 114.2 112.9 113.6
107.0 115.0 113.5 112.5 118.1 117.9 122.2
105.5 112.9 112.6 | 122.2 125.6 109. 9 111.2
0il and gas extraction @ __ 113.3 |-...._. 114.4 113.0 112.4 111.8 113.1 112.3 113.1 112.5

Crudeoil ___________ 94.9 94,2 95.3 94,4 93.7 92.9 04,5 94,0 94.3 94,8

Natural gas 111.0 | 112.3 112.2 112. 4 112.3 | 109.9 | 110.9 108.1 109.6 108.0
Stone and earth mineral 107.0 |- 99.3 105.6 103.9 | 108.0 | 110.9 112.1 111.5 117.1

Utilities. oo oo e e 146.0 |-oooooo. 148.1 145.5 148.3 144.6 | 143.8 148.8 147.2 152.0

Electrie oo ool 160.8 |--o--o - 164.6 160.0 164.7 159.0 | 157.3 165.5 162.3 167.4
Manufacturing. ... ... 116.3 111.8 114.6 117.0 | 119.7 121.4 | 12L.2 122.7 123.6 125.2 . 28.
Nondurable manufactures. 126.4 1 120.8 | 1255 | 128.1 ) 130.5 ( 132.9| 123.6 | 136.2 | 136.9 | 138.4 3 .
Foods @ .. _...______... 123.4 ... 124.3 125.4 | 125.8 126.2 | 126.4 128.8 128.5 129.2 . §

Meat products.. - 102.6 97.9 1017 101.1 09.6 102.3 99.8 101.5 104.1 104.3 . .

Dairy products. . 100.3 110.2 100.8 105.1 105.1 100.9 110.5 112. 4 112.3 112.8 2. .

Beverages. . . o 145.8 144.1 147.6 151.3 149.3 148. 4 144.3 151.8 153.0 154.0 157.6 144.3 149.2 150.5 [ oo
Tobacco products .- ____ .. _______ 1nm.g ... 109.9 114.1 110.5 114.1 113.9 118.5 116.0 117.3 118.8 122.4 115.5 |oooooefameean
Textile mill products. 122.3 |-..o_._. 124.2 127.8 130.0 | 138.3 | 137.5 | 141.6 139.0 | 137.6 138.7 136. 4 135.7 138.0 [..---__
Apparel products___. 107.6 |-o.-.__ 105.1 106.3 112.8 111.5 | 115.9 118.3 121.2 123.8 128.0 | 126.3 126.2 |oocama|eeaaoat
Paper and produets_________.__.____.__ 136.3 |-.._.. 113.9 116.5 120.5 124.5 | 128.5 127.7 129.5 130.3 133.0 | 132.2 133.9 134.4 134.4
Printing and publishing________.__ ¢ (« S PR 113.4 |...-__ 113.3 115.5 115.3 114.7 113.2 115.4 118. 4 120.0 121.0 121.0 122.0 120.9 120.6
Chemicals and products. doo |l 147.3 |-co. .- 1447 147.1 150.8 | 154.4 | 157.5 161.9 163.3 162.9 167.6 170.6 168.5 168.1 |-

Basic chemicals. _________.___.___.._. [ TR 136.0 | 130.0 129.4 128.0 | 135.5 139.9 | 142.6 148.2 | 149.0 | 150.8 154.7 159.5 160.0 160.7 |--oeae-e
Petroleum produets_. ... ... ....C do__._|ooo.l. 1241 ... 122.8 127.1 126. 8 130. 8 125.1 124,9 126.3 125.7 129.1 131.8 131.7 133.0 135.5
Rubber and plastics products I 1 D 166.7 |- ... 164.7 173.2 180. 4 187.6 | 185.1 185.2 185.3 188.4 196.7 103. 5 198.2 189.0 [-..o----
Leather and produects_.____.___.____...do___ .} ________ 76.5 . _.__ 75.6 80.3 80.7 80.9 85.8 87.7 83.2 86.0 86.1 86.0 87.7 912 T

r Revised. » Preliminary. ¢ Estimated. &*Monthly rev