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the BUSINESS SITUATION
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REAL GNP increased at an annual
rate of 3% percent in the third quarter,
compared with 8% percent in the second
(table 1). The increase in GNP prices,
as measured by the fixed-weighted
price index, decelerated to 7 percent
from 11 percent. The key source data
and projections on which these esti-
mates are based are detailed in an
article later in this issue of the Survey.
Their publication implements one of
the recommendations of the Advisory
Committee on Gross National Product
Data Improvement.

Personal consumption expenditures
(PCE), which had increased 6 percent
(annual rate) in the second quarter,
increased 3% percent in the third;
fixed investment, which had increased
15Y% percent, declined ! percent; inven-
tory accumulation, which had shown
little change, declined; and net exports,
which had increased sharply, increased
little. Government purchases was the
only component that strengthened in
the third quarter. As can be seen from
chart 1, the conventional demasand
components differed widely in their

contributions to the deceleration of
GNP.

The major factors that underlie the
deceleration of GNP in the third quar-
ter—the aftermath of the first-quarter
severe weather and the coal strike, and a
downswing in motor vehicle production
from the second quarter to the third—
cut across the conventional demand
components. These factors emerge more
clearly if GNP is broken down as in
table 2. The weather and the strike
mainly affected construction—nonresi-
dential, residential, and State and
local—and inventory investment. It
can be seen from the table that, if GNP
is adjusted for the effects of the weather
and the strike, it increased about 3%
percent instead of 8% percent in the
second quarter, and about 4 percent
instead of 3% percent in the third. The
adjusted third-quarter increase ex-
ceeded the actual increase because the
makeup from the severe weather and
the coal strike was smaller in the third
quarter than in the second, and there-
fore contributed negatively to the
change.

Division.

Senior Economists, Current Business Analysis Division

BEA invites applications for senior-level economist positions (GS-15, $38,160—$47,500;
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Further, if motor vehicle output (ad-
justed for the weather)—which mainly
affects PCE, producers’ durable equip-
ment, and change in business inven-
tories—is set aside, GNP would have
accelerated even more—from 3 percent
(annual rate) to 5% percent. It is useful
to calculate yet another measure of ad-
justed output—that of the nonfarm
business economy. Adjusted output in
this sector of the economy accelerated
from 4 percent to 5% percent. The
third-quarter estimate is particularly
tentative and subject to large revisions,
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because—pending the availability of
estimates of third-quarter corporate
profits—it is based on the assumption
that the third-quarter residual (the
constant-dollar equivalent of the statis-
tical discrepancy) was at the second-
quarter level.

Prices.—GNP prices, whether meas-
ured by the implicit price deflator, the
chain price index, or the fixed-weighted
price index, decelerated from about 11
percent (annual rate) in the second
quarter to about 7 percent in the third.

Table 1.—~Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1977 1978 1977 1978 1978
i3 I | o | om | oIv 1 m | m 1 o | i
Gross national product_______ 1,958.1 {1,992.0 |2,087.5 (2,141.1 (1,354,5 |1,354,2 |1,382,6 [1,394.3 | —~0,1 8.7 3.4
Finalsales.__.._._..._...__. 1,945.0 |1,975.3 |2,067.4 (2,123.4 |1,347.1 (1,341.8 |1,360.9 [1,383.5 | —1.6 8.6 4.0
Change in business inven-
2.0 (- J R, 13.1 16.7 20.1 17.6 7.5 12.3 12.7 b U4 RSN DY N
Less: Rest-of-the-world
product. ... . ... 15.9 18.2 211 21.2 6.6 7.5 8.8 8.6 64.1 85.3 -9.0
Equals: Gross domestic
produet_ ... .. 1,942.2 |1,973.8 |2,066.5 |2,119.9 |1,347.9 |1,346.6 |1,373.9 (1,394.3 —. 4 8.3 3.5
Table 2.—An Alternative Breakdown of Real GNP
[Seasonally adjusted at annual rates]
Billions of 1972 dollars
Percent change from
preceding quarter
Levels Change from preceding (annual rate)
quarter
1977 1978 1977 1978 1977 1978
1
III v I I jang v I IIfo| i I II | HI
GNP . 1,343.9(1,354.5(1,354,2(1,382,6/1,394.3| 10,6, —0.3! 28.4( 11,7 3,2 —0.1] 87 3.4
Less: Effects of severe weather
and coal strike? __..________._ ). . |._..... -1L.0 6.0 4.0|...... =110} 17.0{ —2.0|._.._.|. ..l }ao..o-
GNP less effects of severe
weather and coal strike....___|1,343,9|1,354,5|1,365,2(1,376,6(1,390,3) 10,6 10,7| 1.4 13.7| 3.2} 3.2] 3.4 4.0
Less: Motor vehicle output...... 77.8 81.5| 79.4| 84.3] 79.8 3.7 —2.1} 4.9 —4.5| 20.4] —9.9] 27.1|—19.7
Less: Effects of severe
weather! . _____________|.___._.l_ . _. —1.5 ) 9% 1 PR S =15 3.0] =185 o |oceofeeaii]iaaaas
GNP less effects of severe
weather, coal strike, and
motor vehicleoutput_____.__.__ 1,266, 1/1,273,0|1,284, 3]1,293,8/1,310.5] 6,9 11.3| 9.5 16.7[ 2,2| 3.5/ 3.0/ 53
Less: Nonbusiness GNP 197.8! 198.6| 200.7| 202.7) 203.0 .81 2.1 2.0 .3| 1.6 4.3 4 .
Fanp GNP 34.5| 36.1] 32.5| 30.5] 32.2 1.6] —3.6] —2.0| 1.7{ 19.9|—34.3{—22.4| 24.2
Residual 9.0 7.4 5.5 4.3 4.3 ~1.6] —1.9| —1.2 1] R (S SRR PR,
Nonfarm business GNP less
effects of severe weather, coal
strike, and motor vehicle
ontput_.....__._._____________.. 1,024, 81,030,9{1,045,6{1,056,3!1,071.0) 6.1) 14,7; 10.7| 147; 2.4] 5.8 42 5.7
Change in business inven-
L3 1 10.4 3.9 14.8 13.5 11.1] —6.5] 10.9] —1.3] —2. 4| _____|ecoi|eemaaloiolis
Finalsales....._.._.......__ 1,014. 4(1,027.0|1, 030. 8/1,042.8/1,059.9: 12.6| 3.8 12.0f 17.1 5.1 1.5} 4.7{ 6.7

1. The estimates of the effect of the weather have been revised from those shown in the July issue of the SURVEY OF CURRENT
BusINEss and part of the revised estimates has been allocated to motor vehicle output.
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Over one-half of the deceleration was
due to food.

Table 3 shows the GNP fixed-
weighted price index and its com-
ponents. As can be seen from the table,
the deceleration in the prices of final
sales was the same as in GNP prices.
Prices paid by U.S. purchasers (final
sales less exports plus imports) de-
celerated less—from 10 percent (annual
rate) to 7% percent—because the prices
of exports, which are not included in
this aggregate, decelerated more than
the prices of final sales, and the prices
of imports, which are included, ae-
celerated. Prices of all major com-
ponents of goods and services bought
by U.S. purchasers, except producers’
durable equipment, increased less in
the third quarter than in the second
(chart 2). Prices of producers’ durable
equipment increased at the same rate.
Prices of PCE on food increased 5%
percent in the third quarter, after
increases of 13% and 20% percent in the
first and second quarters. The decelera-
tion was in food purchased for home
consumption, which accounts for about
two-thirds of food expenditures; the
major factors were declines in meat and
fresh vegetable prices. Prices of res-
taurant meals and beverages continued
to increase at about the 10-percent rate
registered in the first and second quart-
ers. The prices of the other components
shown in the table increased !4 to 2
percentage points less than in the
second quarter.

Labor markets.—Labor market condi-
tions showed little change in the third
quarter. The employment-population
ratio held at its second-quarter level,
and the unemployment rate was up 0.1
percentage point, to 6 percent. Employ-
ment increased 380,000, one of the
smallest quarterly increases in the on-
going expansion, and only a marked
slowdown in labor force growth pre-
vented a sharp rise in the unemploy-
ment rate. A 425,000 increase in the
establishment measure of employment
was much smaller than the increases
recorded in the two preceding quarters.
Weekly hours, at 35.8, were down 0.2
from the second quarter.

Productivity and costs.—Reflecting es-
sentially the same factors that caused
the third-quarter deceleration in real
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GNP, increases in gross product and
compensation in the business economy
other than farm and housing were much
smaller in the third quarter than in the
second, and hours were down (table 4).
Even though the deceleration in real
gross product was sharp, with hours
down, real product per hour increased
3% percent (annual rate), compared
with 2 percent in the second quarter.

I CHART 2

Fixed-Weighted Price Index:
Change From Preceding Quarter

Percent

15
GNP

25
PERSONAL CONSUMPTION EXPENDITURES
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The increase in compensation per hour,
at 9 percent, was fractionally more than
in the second quarter, and the increase
in unit labor cost, at 5 percent, was 1
percentage point less. The third-quarter
estimates of gross product and the ratios
into which it enters—gross product per
hour and unit labor cost—are subject
to the limitations noted in connection
with the discussion of the residual in
table 2.

Personal income and its disposition

Personal income increased $45 billion
(annual rate) in the third quarter,
compared with $53% billion in the
second (table 5). Setting aside transfer
payments, the deceleration in personal
income was $17 billion. The increase in
transfer payments in the third quarter
was unusually large—$9% billion, com-
pared with $1% billion in the second. It
was mainly due to a 6%-percent cost-of-
living increase in social security benefits,
which became effective in July and
amounted to about $6 billion.

Wage and salary disbursements in-
creased $20% billion, compared with

3

commodity-producing industries—man-
ufacturing, construction, and mining—
and in the distributive industries. The
deceleration was particularly large in
construction and mining, where the
second-quarter increases had included
strong makeup effects from the severe
winter weather and the coal strike.
Makeup effects continued in the third
quarter, but were smaller. In the
distributive industries, the deceleration
was in transportation and trade. In
transportation, it was in motor freight,
where the second quarter had been
unusually strong, in part reflecting the
makeup effects in the commodity-
producing industries. In trade, it was
mainly in retail trade, where sales have
been relatively flat since April.

Farm proprietors’ income declined
$% billion (annual rate) in the third
quarter, after increasing $2 billion in the
second. The shift was mainly due to
cash receipts; changes in farm inven-
tories and expenses were partial offsets.
In the second quarter, cash receipts
had increased substantially, reflecting
sharp increases in crop and livestock

20 — R . . . . .
,'-‘ $39% billion in the second quarter. The prices; in the third quarter, livestock
/ i deceleration occurred largely in the prices decelerated and crop prices
F
15— ;Y -
Energy I {
I
II i Table 3.—Fixed-Weighted Price Indexes
. -
1 \ [Seasonally adjusted]
H \
/ Percent change from preceding
Index numbers (1972=100) quarter (annual rate)
1977 1978 1977 1978
I I X v I II IIT II IIr | 1Iv I I IIT
Gross national product_______. 1399 | 142,5 | 144.1 | 146,5 | 149,0 | 152,9 [ 155,6 | 7.4 ) 4,7 | 6,8 | 7.0 ) 1L.0 7.2
sl b L p ] ves Cheneein puness )
20 Equal Finalsales______.____ 139,8 | 142,4 | 144,0 | 146,4 | 148,9 | 152.8 ( 155.5 | 7.4 | 47| 6.9 | 7.0 | 1L0 7.2
FIXED INVESTMENT Less: EXPOrts...o........ 178.4 | 182,0 | 181.8 | 1817 | 185.2 | 190.9 | 1044 | 85| —4 | —4| 821|129 | 7.6
Plus: Imports_ ... ... 195.2 | 199.2 | 202.0 | 203.5 | 209.5 | 211.0 { 216.0 | 8.4 | 5.7 | 3.1 | 123} 2.9 10.0
15 p= —  Equals: Final sales less exports
" : plusimports_________________ 141,0 | 143,6 | 145.4 | 147,9 | 150,6 | 154,2 | 157,0 | 7,4 | 6.2 | 7.1 | 7.4 10.1 7.4
Residential
Personal consumption ex-
penditures 138.8 | 141.2 | 142.8 | 144.5 ) 147.3 | 150.9 [ 153.3 | 6.9 | 46| 50 7.9 10.2 6.6
10 b - ood......___. . . 149.6 | 150.9 | 155.8 | 163.1 | 165.4 { 8.8 | 2.1 | 3.4 |13.6 | 20.3 5.7
Energy ! 183.1 | 185.3 | 186.8 | 190.5 | 194.0 | 10.4 | 42| 4.8 | 3.3 | 8.4 7.5
Other personal consump-
tion expenditures__.._ .. 133.3 1 135.2 | 187.0 | 138.9 1 141.2 1 143.7 | 146.1 | 5.8 55} 56| 6.7} 7.5 6.8
OtNher_"i-”“‘“l ............ 144.3 147.7 | 149.9 | 153.7 | 156.2 1 1590.9 | 163.3 | 8.3 | 6.2 |10.5) 6.6 | 9.8 8’%
5 > // Producers’ Durable Equipment P?ﬁlﬁeﬂgpgar:gfgga%ﬁﬁ. 151. 154.9 | 157.4 | 160.8 | 163.3 | 168.1 { 172.9 | 8.5 | 6.6 | 8.9 6.2 |12.5 11.
7N 7 \ ment_..._.__...._.._.. 140.1 | 142.6 | 145.6 | 148.5 | 151.1 | 154.0 [ 157.0 | 7.1 | 8.6 | 8.4 7.1 80 7.9
7/ N\, N idential Struch Residential ... _____. 152,83 | 157.4 { 160.4 [ 166.1 | 168.6 { 175.5 | 181.8 | 14.1 | 8.0 14.9 ( 6.2 | 17.5 15.2
’ D"I’ES enliat struciures | Government purchases_...| 143.1 | 145.6 | 147.4 | 151.0 | 153.4 | 156.4 { 158.9 | 7.1 ] 5.0 |10.2 | 6.6 | 7.8 6.8
| H
0 197 ] I 1 9177 1 . 1 9|78 l Federal . ___.__..__.___.. 141.9 | 143.3 | 144.6 | 149.6 | 151.4 | 153.1 | 154.4 | 3.8} 3.6 | 14.7 | 49| 45 3.6
6 State and local.....__._. 143.9 | 147.2 | 149.3 { 152.0 | 154.9 | 158.6 | 162.0 | 9.3 | 59 | 7.4 | 7.8 | 10.0 8.8
Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis 7810-2

1. Gasoline and oil, fuel oil and coal, electricity, and gas.
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Table 4.—Real Gross Product, Hours, and
Compensation in the Business Economy
Other Than Farm and Housing

{Percent change from preceding quarter, seasonally
adjusted at annual rates)

1978
I I 111
Real gross product_ . ... __ 0.7 1.9 3.4
Hours......__...... i 4.4 9.5 —.4
Compensation...__._._..__.______ 16.6 18.8 8.4
Real gross product per hour -~3.6 2.2 3.7
Compensation per hour. 1.7 8.5 8.9
Unit labor cost. ... 15.9 6.1 5.0

declined. Deficiency payments under
the Food and Agriculture Act of 1977
also contributed to the shift; they
declined about $1 billion in the third
quarter, after little change in the second.

Gross receipts of nonfarm proprietors
increased much less in the third quarter
than in the second, because of the
developments in construction and re-
tail trade just mentioned. However,
expenses charged against these receipts
were about $1% billion less than in the
second quarter, due to the property
tax reduction in California under Prop-
osition 13. (See the discussion of Propo-
sition 13 in last month’s ‘“Business
Situation.”) As a result, the increase in
nonfarm proprietors’ income was a
little more than that in the second
quarter. Proposition 13 accounted for
almost all of the $2 billion increase in
rental income of persons; rental income
had declined $% billion in the second
quarter.

Personal taxes increased about $13%
billion (annual rate), compared with $12
billion in the second quarter. Because of
provisions of the Tax Reduction and
Simplification Act of 1977, refunds of
individual income taxes, which are
netted against tax payments, had ex-
ceeded normal levels by $6 billion in the
first 2 quarters of the year; in the third
quarter, they returned to a more
normal level. However, withheld taxes
increased less than in the second
quarter, reflecting the course of wages
and salaries. Disposable personal in-
come increased 9 percent, compared
with 12} percent in the second quarter.
Even though prices of PCE decelerated
in the third quarter, their deceleration
was not sufficient to offset that in dis-
posable income. Consequently, the in-
crease in real income in the third

SURVEY OF CURRENT BUSINESS

quarter was less than in the second—
2% percent, compared with 3% percent.
Increases in real income have been
much smaller in 1978 than in 1977,
mainly because increases in consumer
prices have been much larger; quarterly
increases in real income have averaged
only 2% percent in 1978, compared with
5} percent in 1977.

Real PCE increased 3% percent
(annual rate), compared with 6 percent
in the second quarter (table 6). The
deceleration was more than accounted
for by PCE on motor vehicles and parts
(chart 3). These expenditures had in-
creased 35% percent in the second
quarter, and declined 18% percent in the
third. Total unit sales of new passenger
cars, which include sales to business as
well as to consumers, had increased 1.2
million (annual rate) in the second
quarter, to 12 million; in the third
quarter, they declined 0.8 million, to
11.2 million. The swing in the produc-
tion of passenger cars was much
smaller, because more of second- than of
third-quarter sales had come out of
inventories. Total unit truck sales were
also down in the third quarter—the
first substantial decline since the third
quarter of 1977. Recent developments
in motor vehicle sales are discussed
later in the “Business Situation.”

There were large offsetting changes
among the other PCE components.
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Table 5.~Personal Income

{Change from preceding period; billions of dollars at season-
ally adjusted annual rates]

1978: IT | 1978: 11T

Personal income

&

S O Ot WO Ot

‘Wage and salary disbursements
Manufacturing ..
Other commodity-pr:
Distributive
Services.. .. ... . ._.__.._._
Government and government en-
terprises

(23

W ;o SOOD

—

© o omwend

Proprietors’ income

B ;v = 00 NOM-T

Rental income of persons

© o el
=

Transfer payments

=
-~

Other income 10.0

Less: Personal eontributions for so-

cial insurance 2.0 1.2

PCE on furniture and equipment and on
clothing and shoes increased much less
than in the second quarter. Possibly in
response to the deceleration in food
prices, PCE on food turned up after
declining in the preceding two quarters.
PCE on electricity and gas increased ; it
had declined sharply in the second
quarter from its high level during the
severe winter weather.

Reflecting the changes in disposable
income and in personal outlays, in
which PCE is the dominant element,
the personal saving rate slipped to 5.1
percent from the second-quarter rate
of 5.3 percent. The third-quarter saving

Table 6.~Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Cutrent dollars Constant (1972) dollars
Percent change
Billions of dollars from preceding quarter
(annual rate)
1977 1978 1977 1978 1978
v I I I v I I I I II III
Personal consumption ex-
penditures_..________.._. 1,255.2 (1,276.7 [1,322,9 [1,354.5 | 876.6 | 873.5 | 886,3 { 893.7 | —L4 6.0 3.4
Durables. .. .........._. 187.2 | 183.5 | 1907.8 | 199.3 | 143.0 { 137.8 | 145.8 | 144.6 | —13.7 25.2 -3.1
Motor vehicles and
parts____....____.... 84.1 92.5 90.0 60. 9 59.5 64.2 61.0 —8.7 35.7 —18.7
Other durables 99.4 | 105.3 | 109.2 82.1 78.3 81.6 83.7 | —=17.2 17.6 10.7
Nondurables...........__. 501.4 | 519.3 | 529.4 | 338.1 ] 333.3 | 336.3 | 330.2 | -5.5 3.6 3.5
Food. oot 257.7 1 267.8 | 272.0 | 167.6 | 165.6 | 164.7 | 164.9 —4.6 —-2.2 5
Energy ... 64,2 64.3 64.8 32.5 33.5 33.5 33.5 13.0 -1 -1
Other nondurables_ . 179.6 | 187.2 | 192.6 | 138.0 | 134.1 138.0 | 140.8 | —-10.7 12.1 8.1
Services.. ... 501.8 | 605.8 | 625.8 | 395.6 | 402.4 | 404.2 | 400.8 7.0 1.9 5.7
e}rinergy 2. 43.3 41.5 43.9 22.5 24.6 22.5 23.3 41.83 | —29.5 14.4
Other services. . 548.5 | 564.3 | 581.9 | 373.0 | 877.8 | 38L.7 | 386.5 5.2 4.2 5.2

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.
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rate was about 0.2 percentage point
higher than it would have beeen in the
absence of Proposition 13.

Investment

Real nonresidential fixed investment
was unchanged in the third quarter
after a large increase—21} percent
(annual rate)—in the second (table 7).
The second-quarter increase had re-
flected a substantial makeup in struc-
tures from the effects of the severe
weather and a large increase in the
motor vehicle component of producers’
durable equipment. In the third quar-
ter, the makeup effects were smaller
and motor vehicles declined. Combined,
nonresidential structures adjusted for
weather effects and producers’ durable
equipment other than motor vehicles,
have increased strongly over the last 8
quarters—by about 12 percent. The
former accelerated substantially over
the last 4 quarters and the latter
decelerated.

Real residential investment held at
about the same level as in the preceding
3 quarters. Over this period, multi-
family construction strengthened, off-
setting a weakening in single-family
construction. The severe weather de-
pressed construction in the first quarter
and raised it in the second and third. It
is difficult to adjust for the weather
effects; it would appear, however, that
adjusted  residential  construction
reached a peak In the first quarter,
dropped in the second, and slipped a
little further in the third. Similar un-
evenness in the rates of decline have
occurred in previous periods in which
residential construction was at or near
a turning point. Apart from statistical
shortcomings, residential construction
reflects the unevenness of the impact of
financial, legal, regulatory, and other
factors that influence the decision to
invest in residences.

So far, residential construction has
been resistant to higher interest rates.
The desirability of residences as a form
of investment—because they have pro-
vided better protection against infla-
tion than have most financial assets—
appears to have offset the impact of
near-record mortgage interest rates. The
availability of funds for mortgages was
supported by several developments in
recent quarters. Among them were high

SURVEY OF CURRENT BUSINESS 5

I CHART 3

Real Personal Consumption Expenditures: Change From Preceding Quarter
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*Gasoline and oil, fuel oil and coal, electricity, and gas.
Note.—The area of the bar of each component is approximately proportionate to that component's contribution to the percentage change in total PCE.
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levels of commitments to purchase
mortgages in the secondary market by
the Federal National Mortgage Associ-
ation and the Federal Home Loan
Mortgage Corportation, record amounts
of advances to thrift institutions by the

SURVEY OF CURRENT BUSINESS

Federal Home Loan Bank Board, and
the issuance by thrifts of two new kinds
of high-yield saving certificates. How-
ever, the advances and the high-yield
certificates cannot be counted on to
provide continuing support—the latter

Table 7.—Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates)

Current dollars Constant (1972) dollars
Percent change
Billions of dollars from preceding quarter
(annual rate)
1977 1978 1977 1978 1978
v 1 II III v I II I I II III
Fixed investment.__.____...__ 306.0 | 325.3 | 3341 | 1928 | 1934 | 2004 | 200.1 1.2 15,3 —0,6
Nonresidential. 205.6 | 220.1 | 225.4 | 132.5| 133.8 | 140.5 | 140.4 4.2 21.3 -2
Structures....._..._..... 68.5 76.6 79.5 41.0 41.0 44.6 45.0 -.3 40.3 3.9
Producers’
equipment...._.._.. 132.8 137.1 143.5 | 145.9 91.5 92.9 95.9 95.4 6.2 13.6 -2.0
Autos, trucks, and
DUSESnee e aaeema 39.7 4.4 42,2 27.3 27.9 30. 28.5 9.0 44.5 | —25.0
Other__ .. 97.4 99.1 | 103.7 64.2 65.0 65.3 66.9 5.0 1.9 10.5
Residential ... . .. 100.3 | 105.3 | 108.8 60.3 59.5 59.9 59.7 | —-5.2 2.7 -1.5

Table 8.—~Net Exports of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates}

Current dollars Constant (1972) dollars
Percent change
Billions of dollars from preceding quarter
(annual rate)
1977 1978 1977 1978 1978
v I I III v I I III I II 111
Net exports of goods and
services...__.___.__._.._. —23. —24,1| —5.5| =6.5 3.1 2.9 1.3 ) 2 PN NI R
Exports__........ 172.1 181.7 | 205.4 | 210.9 96.0 99.1 108.4 | 109.5 13.7 43.3 3.8
Merchandise. ... 117.8 122.7 | 140.3 | 145.2 66.5 67.7 74.5 75.9 7.1 46.8 7.8
Agricultural 22,7 26.1 32.0 3.8
Nonagricultural._ 95,2 96.6 | 108.3 3
Other____ 54,2 59.0 65.1 65. 29.5 31.¢ 33.6 29.7 8 4.5
Imports 195.2 205.8 | 210.9 . 92.9 . 2 97.5 15.2 3.7 1.7
erchandis 158.5 167.5 | 171.5 | 177.2 7.7 74.5 75.7 16.6 4.2 2.1
Petroleum.. 43.0 39.7 42.0 - 1 S RO (RVRUPUIION NPISINPI) RSIORI SRR FORUNPUE NP
Nonpetroleum._._.._._. 1155 | 127.8 | 129.5 | 183.8 | .|| e
Other____ .. _______.____ 36.7 38.3 39.4 40.1 21.2 21.7 21.9 21.9 10.8 2.3 2

Table 9.—~Government Purchases of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Percent change
Billions of dollars from preceding quarter
(annual rate)
1977 1978 1977 1978 1978
v I II 11X v I 11 III I 11 111
Government purchases of
goods and services___..__. 412,5 | 416,7 | 424,7 | 4413 | 274.5| 2721 2719 | 277.8 | -3.5] —0,2 9.0
151.5 | 147.2 | 156.1 | 103.6
97.9 98.6 | 100.2 |_____..
53.6 48.6 55.9 |....... N . R
State and local. _ . 265.2 | 277.6 | 285.2 ) 170.9 | 170.8 | 174.8 | 175.9 -1 9.6 2.6
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because they carry interest rates that
may in the longer run be too high in
relation to rates of return on assets held
by thrifts.

The real change in business inventor-
ies was $10% billion (annual rate), $2
billion less than in the second quarter.
The third-quarter estimate is based on
preliminary data for manufacturing and
trade for August, which show a large
increase from July, and assume little
further change from August to Septem-
ber. The third-quarter reduction in.in-
ventory accumulation reflected a con-
tinued sharp reduction in accumulation
in wholesale trade, traceable mainly to
nondurables, where inventories were
liquidated. Increased accumulation in
retail trade was a partial offset. Re-
tailers other than auto dealers stepped
up additions to inventories, and auto
dealers reduced inventories less than in
the second quarter.

Chart 4 relates constant-dollar busi-
ness inventories to constant-dollar busi-
ness final sales and to constant-dollar
business final sales of goods and struc-
tures. Analytical use of the former rela-
tionship implies that the production of
services results in a demand for inven-
tories that is similar to that generated
by the production of goods and struc-
tures. Use of the latter implies that the
production of services does not generate
demand for inventories. Both implica-
tions are extremes. As shown in the
upper panel of the chart, the inventory-
final sales ratio in the third quarter of
1978 was 0.268, about 0.012 less than in
1968, a period that is often considered
to have had ‘“normal” inventory-sales
ratios. As shown in the lower panel, the
inventory-final sales of goods and struc-
tures ratio in the third quarter was
0.421, 0.011 more than in 1968.

Net exports

Real net exports of goods and serv-
ices, at $12 billion (annual rate), was
a little more than in the second quarter
(table 8). The third-quarter estimates,
which are subject to substantial revi-
sion, are based on the assumption that
September merchandise exports were
down slightly from August and that
merchandise imports were up.

It is difficult to interpret quarterly
changes in net exports over the past
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year, because—quite apart from dis-
continuities that may have been intro-
duced by improvements in statistical
methodology made by the Census Bu-
reau in January—trade was distorted
by the East Coast dock strike, which
began last October and was settled in
late November. A somewhat better
perspective can be obtained if the third
quarter of 1978 is compared with the
third quarter of 1977. As can be seen
from the accompanying tabulation, real
net exports in the third quarter of 1978
were about the same as a year earlier. A
reduction in the merchandise balance
was offset by an increase in the balance
on other transactions, which cover
services including the net inflow of prop-
erty incomes from abroad. The decline
in the merchandise balance was due to
a larger increase in imports than in ex-
ports. Nonpetroleum imports increased
sharply over the year. In contrast,
petroleum was down a little, as the
opening of the Alaskan pipeline per-
mitted substitution of domestic pro-
duction for imports beginning in the
latter part of 1977. Nonagricultural ex-
ports, which account for the bulk of
merchandise exports, registered only a
moderate increase. An ususually sharp
increase in agricultural exports was
traceable to heavy shipments of wheat
and feed grains to Eastern Europe and
Southeast Asia.

[Billions of 1972 dollars, at seasonally adjusted annnal rates)

1977:111 | 1978:II1 | Change

Net exports of goods and
ServicesS. .. o oococooo- 12.5 12.0 -0.5
Merchandise, net_________ 1.9 .2 -1.7
Exports. . _.____...___.__ 70.0 75.9 5.9
Agricultural _.__.____ 13.1 16.8 3.7
Nonagricultural ... __ 56.9 59.1 2.2
Imports. ... __.._. 68.1 5.7 7.6
Petroleum..___.___._. 9.1 8.7 —.4
Nonpetroleum_.._____ 58.9 66.9 8.0
Other,net________________ 10.7 1.7 1.0

Government

Real government purchases increased
9 percent (annual rate) after showing no
change in the second quarter (table 9).
This pattern reflected changes in Fed-
eral purchases that were mainly due to
the operations of the Commodity Credit
Corporation (CCC) partly offset by
changes in State and local purchases

t;h&t were mainly due to the Severe Us. Department of Commerce, Bureau of Economic Analysis
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. CHART 4

Inventories , Billions of 1972$
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Table 10.~—~Federal Government Receipts and Expenditures, NIPA Basis
[Billions of dollars; seasonally adjusted at annual rates]
Change from preceding
quarter
1977 1978
1978
v I II IIX I I III
Receipts e —————— 385.5 | 396,2 | 424.8 n.a. 10,7 28,6 na.
Personal tax and nontax receipts. ... . ... ... ... ... 174.8 | 176.8 | 186.7 | 199.1 2.0 9.9 12.4
Corporate profits tax accruals_.._.__._.___ 62.9 59.6 72.6 na | —3.3 13.0 n.a.
Indirect business tax and nontax aceruals. - . 25.6 26.5 27.9 28.2 .9 1.4 .3
Contributions for social insurance...._.._... 122.2 ( 133.3 | 137.6 | 139.9 1.1 4.3 2.3
Expenditures. ... ... .. .. . 444,1 | 448,8 | 448,3 | 466.1 4,7 —.5 17.8
Purchases of goods and services. - .. .o eeriimiicmeean 152.2 | 151.5 | 147.2 | 156.1 -7 —4.3 8.9
National defense. .. .. .. o ie ... 97.1 97.9 98.6 | 100.2 .8 7 16
Nondefense . - ... i ecieeaaeen 55.1 53.6 48.6 559 —~1.5| ~50 7.3
Transfer payments.. ... ....oocccaveecreonnnn- 178.3 | 180.2 | 180.7 | 188.9 1.9 .5 8.2
Grants-in-aid to State and local governments 71.1 73.9 75.9 7.7 2.8 2.0 1.8
Net interest paid. ... ... oo e eeeeean 30.7 33.2 34.6 36.0 2.5 1.4 1.4
Subsidies less current surplus of government enterprises...... 11.8 10.0 10.0 7.5 —1.8 0 —2.5
Less: Wage accruals less disbursements._______......_.__.__._ 0 0 0 .2 0 0 .2
Surplus or deficit (—), national i and product
ACCOUMES. - _ . iimmmeaaen ~58,6 | —52,6 | —23,6 n.a. 6.0 29.0 n.a.

n.a. Not available.

weather. State and local purchases in-
creased 2} percent in the third quarter,
compared with 9% percent in the second.
The second-quarter increase reflected a
recovery of construction from its de-
pressed first-quarter level, as well as a
partial makeup of construction lost in
the first quarter; the third-quarter in-
crease was not affected materially,
because the makeup continued at ap-
proximately the second-quarter rate.

Federal Government purchases in-
creased 21 percent (annual rate) after
a decline of 15} percent in the second
quarter. The second-quarter decline had
been mainly due to a swing to net loan
redemptions as part of the CCC agri-
cultural price support operations, and
the third-quarter increase was mainly
due to a cessation of these redemptions.
(In the national income and product
accounts, CCC loan redemptions are
recorded as negative government pur-
chases, and CCC loan extensions as
positive government purchases.) The
swing in Federal purchases traceable to
CCC operations had important impli-
cations for agriculture and the fiscal
position of the Federal Government.
However, in principle, it had no effect
on the changes in real GNP: GNP is a
measure of production, and hence in-
cludes agricultural production; it is
apparent that the second- and third-
quarter changes in CCC loan operations
had no effect on agricultural production

in those quarters, or on total real GNP.
Rather, their effects were on the dis-
position of production among various
uses, including inventory investment.

NIPA Federal sector—Table 10
rounds out information on Federal
receipts and expenditures presented
earlier. The entry for corporate profits
tax accruals, and hence those for total
receipts and for the deficit, cannot be
filled in, because estimates of third-
quarter corporate profits are not yet
available. Corporate profits on which
taxes are accrued will increase much
less in the third quarter than in the
second, reflecting the much smaller
increase in GNP and a decline in
inventory profits. Accordingly, the
third-quarter increase in corporate prof-
its taxes will be much smaller than in
the second quarter. With a reasonable
assumption about the magnitude of
the increase, the Federal deficit on a
national income and product account
basis will not be very different from the
$23% billion (annual rate) deficit in the
second quarter. As can be seen from the
table, deficits about twice as large had
been registered in the first 2 quarters
of the fiscal year.

Motor Vehicle Sales

Sales of new motor vehicles increased
for the third consecutive model year in
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1978 and set a record of 15.1 million.
New passenger car sales were up
slightly over 1977 and turned in the
second best performance in history.
New truck sales neared 4 million, ac-
counting for over one-fourth of all motor
vehicles sold—the largest share ever. In
some areas of the country, particularly
in the Midwest, as many or more new
trucks than new cars were sold.

New car sales

Retail sales of new passenger cars
totaled 11.3 million in the 1978 model
year, up from 11.0 million in 1977. All
of the increase was in domestic sales—
to 9.3 million from 9.0 million. Classi-
fication of models into size categories
based on interior volume (as described
in the footnote to chart 6) shows that
the increase was centered in small
car—subcompacts and compacts—sales.
Domestic small car sales in the 1978
model year totaled 3.6 million, up from
3.3 million in 1977, and they comprised
32 percent of the market, up from 30
percent. Domestic intermediate sales
totaled 3.0 million in both years, and
their share slipped one-half percentage
point to 27 percent. Domestic full-sized
car sales dropped to 2.6 million and a
23%-percent share from 2.7 million and
a 24%-percent share. Import sales were
2.0 million in both 1978 and 1977, and
their share slipped to 18 percent from
18% percent.

CAFE standards—The 1978 model
year was the first year in which domes-
tic car manufacturers had to meet
legislated fuel economy standards. The
Corporate Average Fuel Economy (CA-
FE) standard for 1978 was 18 miles
per gallon (mpg). The CAFE is com-
puted for each manufacturer as the
average of mpg ratings for their models,
weighted by number of each model they
produce. According to preliminary En-
vironmental Protection Agency esti-
mates, the average for all cars produced
in 1978 was about 19% mpg, well above
the standard, and the standard was met
by every manufacturer.

The fuel economy of the various
models is closely associated with their
size: The most popular 1978 model
subcompacts were rated 20-34 mpg,
compacts 19-22 mpg, intermediates
17-22 mpg, and full-sized 15-19 mpg.
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Therefore, because all units produced
are eventually sold, the mix of model
sales is an important factor in the
manufacturers’ effort to meet the CAFE
standard.

In 1979 the standard rises to 19.0
mpg, and the Environmental Protec-
tion Agency reports that prototype
1979 models, assuming a sales mix
similar to 1978, averaged slightly less
than 20 mpg. The narrower margin in
1979 indicates that each manufacturer
will have to monitor its sales mix
closely to ensure meeting the CAFE
standard.

New car pricing.—In April 1978, U.S.
car manufacturers announced price In-
creases averaging about 1)4 percent on
1978 models. The mid-model year price
increase was a departure from the usual
practice of raising prices only in the fall,
when new models are introduced. Ac-
cording to the manufacturers, frequent
price increases would allow them to
cover rising costs more closely in line
with their occurrence, rather than their
having to anticipate the next full year’s
cost increases. Further, more frequent
price changes allow manufacturers more

I  CHART 5

Retail Sales of New Passenger Cars
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freedom to adjust individual model
prices, which, for reasons noted above,
is of increased importance to them.

Price increases on 1979 models; which
were introduced in late September and
early October, average slightly over 4
percent. They bring the increase over
last September’s prices to about 6 per-
cent, in line with an agreement reached
between the administration and the
manufacturers to hold price increases to
the average of the past 2 years. The
1979 price increases are higher than 6
percent on full-sized and intermediate
models, and they taper to small in-
creases or even decreases on some sub-
compact models.

Prices of imported cars—85 percent
of which are of Japanese and German
manufacture—were raised sharply sev-
eral times during the 1978 model year.
The major factor behind these price in-
creases was the depreciation of the U.S.
dollar against the Japanese yen and
German mark; from September 1977 to
September 1978, the dollar’s value fell
29 percent against the yen and 15 per-
cent against the mark. Including the
price increase of 4—8 percent on 1979
models announced by several leading
Japanese manufacturers, average im-
port prices are likely to be up over 20
percent from last September.

Market developments by size category.—
The small car market has increased in
size over the past few years as higher
gasoline costs have increased the appeal
of small cars to consumers. More re-
cently, domestic manufacturers pro-
moted small car sales because they
needed to sell small cars to raise their
CAFE’s. The 1978 increase in small
car sales was concentrated in domestic
subcompacts, sales of which were up
by one-fifth from 1977. The introduc-
tion of two new domestic models and
the several sharp increases in import
prices, which led to substitution of
domestics for imports (nearly all of
which are subcompacts), contributed
to the 1978 increase.

In 1979 several additional new and
redesigned domestic models debut, and
price increases on other subcompacts
are limited. The use by domestic manu-
facturers of front-wheel drive to in-
crease interior room and turbochargers

9

to improve engine performance and fuel
economy will be more prevalent in 1979.
To remain price competitive, one for-
eign manufacturer has begun producing
1979 models in a U.S. plant, and other
foreign manufacturers may follow suit.
Despite the recent increases in small
car sales, intermediate and full-sized
cars still account for over one-half of all
cars sold in the United States. Because
the mix of sales changes only slowly,
manufacturers must find ways to up-
grade the fuel economy of these large
cars to increase their CAFE rating. As
discussed in the September 1977 Sur-
vy ofF CURRENT Business, the im-
provement in overall fuel economy in
the past several years has been largely
due to technological changes and not
to major shifts among the conventional
size categories. Two technological
changes to improve fuel economy for
large cars are the substitution of alu-
minum and plastic for iron and steel, and
downsizing—the reduction of exterior
size and weight without affecting in-
terior size. These changes reduce vehicle
weight, allowing the use of smaller
engines, which are more fuel-efficient.

IS  CHART 6
Domestic Sales by Size Category

Million units (ratio scale)
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Note.—Retail sales of new cars generally were classified by interior volume as
follows; Smali—up to 108 cubic feet; intermediate—108 to 121 cubic feet, full-
sized—over 121 cubic feet. Several small and intermediate luxury models were
placed into the full-sized category.

Data: Motor Vehicle Manufacturers Association of the United States, Inc.;
seasonal adjustment by BEA.
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Over the 1970’s, the intermediates
have gradually increased their market
share at the expense of full-sized cars,
partly due to their better fuel economy
and to a decrease in average family size.
Intermediate sales started off slowly in
1978, attributable to delayed consumer
acceptance and initial short supply of
several redesigned downsized models,
but picked up during the year. Aided
by the extensive downsizing, the shift
toward six- and small eight-cylinder
engines from large eight-cylinder en-
gines continued in 1978. No new or re-
designed intermediates are introduced
in 1979; the more fuel-efficient diesel
engine is offered for the first time as
an option on several high-volume
intermediates.

Unlike small and intermediate cars,
full-sized car sales are well below pre-
energy crisis levels. Their market share
has fallen to less than one-fourth, but
introduction of new and redesigned
models in 1979 is expected to stimulate
sales. Several regular and luxury 1979
models are downsized, thus improving
the gasoline mileage rating of some of
the least fuel-efficient cars. An in-
creasing percentage of full-sized cars
have small eight-cylinder engines, and

I CHART 7

Market Share of New Car Sales
by Domestic Size Category and Imports
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the diesel engine option is extended to
several additional models in 1979.

Recent developments.—Retail sales of
new passenger cars declined to 11.2
million (seasonally adjusted annual
rate) in the third quarter of 1978 from
12 million in the second quarter (chart
5). The second-quarter total, the
highest in 5 years, was raised by the
makeup from the severe weather in
January and February. Domestic sales
totaled 9.3 million in the third quarter,
down from 10 million in the second but
still quite strong. Domestic small car
sales were at a record pace in the second
quarter before declining in the third
(chart 6). The small-car share of the
market widened to over 30 percent
(chart 7). Intermediate car sales were
strong in both the second and third
quarters, and by the third quarter
they attained a 29-percent share. Full-
sized car sales dropped sharply in the
third quarter and captured only 22
percent of the market. Import sales in
third quarter were 2 million, about the
same level as in the previous four
quarters. The import share was over
17 percent in both quarters, consider-
ably less than the 18-20 percent share
in the previous four quarters.

New truck sales

Retail sales of new trucks have almost
doubled since the 1975 recession low
and are about one-fourth above the
1973 peak. Sales fell to 3.8 million
(seasonally adjusted annual rate) in the
third quarter of 1978 from the record
4.1 million in the second quarter (chart
8).

Most of the huge post-recession in-
crease in new truck sales has been in
light trucks (up to 14,000 pounds gross
vehicle weight), which account, in unit
terms, for about 90 percent of total
truck sales. Light truck sales reached a
record 3.7 million in the second quarter
of 1978 before dropping to 3.4 million
in the third quarter. Increasingly, light
trucks—mostly pickups and vans—are
purchased for personal use and are
offered with an array of styling and
comfort options—for example, exterior
trim packages, custom interiors, auto-
matic transmission, air conditioning,
and AM-FM stereo radios. Within the
light truck category, sales of 6,000- to
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10,000-pound trucks have been espe-
cially strong. Some of the sales increase
in this weight category probably reflects
a shift from the 0- to 6,000-pound
category, which is subject to Federal
emission standards. In the 1979 model
year, the maximum weight to which the
standards apply is raised to 8,500
pounds, and the shift to the 6,000~ to
10,000-pound trucks may slow as a
result.

Price increases on the 1979 light
trucks are considerably higher than
those on cars, averaging between 7 and
8 percent. Light truck prices were raised
several times during the 1978 model
year, bringing the total increase over
last September to over 9 percent. In
the past 2 model years, light truck price

(Continued on page 53)

IR $ CHART 8

Retail Sales of New Trucks
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Note.—Retail sales of new trucks, inctuding imports of U.S. manufacturers, are
classified by gross vehicle weight (GVW) as follows: Light—up to 14,000
pounds; medium—14,001 to 26,000 pounds; heavy—over 26,000 pounds. GYW
is the manufacturers’ rating that includes cargo weight, the weight of the truck
chassis, and the weight of the body mounted on the chassis.

Data: Motor Vehicle Manufacturers Association of the United States, Inc.;
seasonal adjustment by BEA.
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1977 1978 1977 1978
1976 1977 II IIX v I iI III» 1976 1977 II III v I I III»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product .. ._.._.._....._.._.. 1,700.1 (1,887.2 (1,867,0 (1,916,8 |1,958.1 (1,992,0 (2,087.5 |2,141.1 |1,271,0 |1,332.7 |1,325.5 (1,343.9 |1,354.5 (1,354.2 |1,382.6(1,394,3
Personal consumption expenditures___...______.___ 1,090.2 (1,206,5 |1,188.6 {1,214,5 |1,255,2 |1,276,7 (1,322.9 |1,354.5 | 819.4 | 857.7 | 849.5 | 858.0 | 876,6 | 873.5 | 886,3| 893.7
Durable g200ds. . .o i 178.4 | 175.6 | 177.4 | 187.2 | 183.5 | 1907.8 | 199.3 | 125.9 | 137.8 | 136.2 | 136.9 143.0 | 137.8 | 145.8| 144.6
Nongiurable goods. . - 479.0 | 473.6 | 479.7 | 496.9] 501.4 | 519.3 | 529.4 ) 320.2 | 330.4| 327.2 | 329.2 | 3381 | 333.3 336.3] 339.2
Services 549.2 | 530.4 | 557.5 | 571.1| 591.8 | 605.8 | 625.8 | 373.2 | 380.5 | 386.0 | 391.8 | 395.6 | 402.4 | 404.2| 409.8
Gross private domestic investment.__._____.________ 243,0 | 297,8 | 295.6 | 309,7 | 313.,5| 322,7 | 345.4 | 351,7) 1734 | 196,3 | 1971 | 20L,7 | 200.3 | 2057 | 213.1] 210.8
Fixed investment_______._ . _______ ... 232.8 | 282.3 | 278.6 | 287.8 | 300.5| 306.0 | 325.3 | 334.1 | 166.8 | 187.4 | 187.1 189.5 | 192,8 | 193.4 | 200.4] 200.1
Nonresidential 164.6 | 190.4 | 187.2 | 193.5| 200.3 | 205.6 | 220.1 | 225.4 | 118.9 | 1290.8 | 129.1 | 130.8 | 132.5 | 133.8 | 140.5{ 140.4
Structures 57.3 63.9 63.4 65.4 67.4 68. 76.6 79.5 38.3 40.0 40.0 40.8 41.0 41.0 4.6 450
Producers’ durable equipment._.__.__._ ... 107.3 | 126.5 | 123.8| 128.1| 1328 ] 137.1 | 143.5 | 1459 80.6 89.8 89.0 90.0 91.5 92.9 95.9] 95.4
Residential ... ... .. . . L ... 68.2 91.9 91.4 94,3 100.2 | 100.3 | 105.3 [ 108.8 47.8 57.7 58.0 58.8 60.3 59.5 59.91 59.7
Nonfarm structures 65.8 88.9 88.4 91.2 97.5 97.3 | 102.1{ 105.5 46.0 55.6 55.9 56.6 58.4 57.4 57.8/ 57.6
1.1 1.5 1.6 1.6 1.2 1.3 1.4 1.5 i .9 1.0 1.0 .7 .8 .8 .8
1.3 1.5 1.4 15 1.6 1.7 1.8 1.7 1.1 1.2 1.1 1.2 1.2 1.3 1.4 1.3
10.2 15.6 17.0 21.9 13.1 16.7 20.1 17.6 6.7 8.9 10.0 12,2 7.5 12.3 12.7 10.7
12.2 15.0 16.5 22.0 10.4 16.9 22.1 18.6 8.5 9.4 10.2 13.5 6.5 12,5 13.9) 1.3
2.0 .6 .5 -.1 2.7 -2 -20{ —-LO0]| -19 -5 —-2] —1.4 .9 -1 =12 -6
Net exports of goods and services_._______..__.____. 7.4 | —-11.1; —-59| —7,0] —23.2 —-24,1| —55| —6.5 15.4 9.5 11,0 12,5 3.1 2.9 1.3, 12,0
Exports_ - 163.2 1 175.5 | 178.1 180.8 | 172.1 181.7 | 205.4 | 210.9 95.9 98.2 98.9 | 100.8 96.0
657 10) o ¢ 155.7 | 186.6 | 184.0 | 187.8 | 195.2 | 2058 | 210.9 | 217.3 80.5 88.7 87.9 88.2 92.9
Government purchases of goods and services..__... 359.5 | 394,0 | 388.8 | 399.5 | 4125 | 416,7 | 424.7 | 441,3 | 262.8 | 269,2 | 267,9 | 271.7 | 274.5
Federal . . iiiieieieaea- 129.9 1451 142.9 | 146.8 | 152.2 | 151.5 | 147.2 | 156.1 96.6 | 101.6 | 10L.3 | 102.9 [ 103.6
National defense_._..___ ... 86.8 94.3 93.7 04.4 97.1 97.9 98.6 [ 100.2 |. .o o|ooeoi|omiie it -
Nondefense_ ... ... o in 43.1 50.8 49.3 52.4 55.1 53.6 48.6 LR 2 PR PR IPRRRIPU FAPIPUUING PRt DRI PR RPN
Stateand local ... . o .o_... 229.6 | 248.9 1 2459 ] 252.7 | 260.3 | 265.2 | 277.6 | 285.2 | 166.2 | 167.6 | 166.6 | 168.8 | 170.9 174.8| 175.9
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product... ... _....__._..___ 1,700.1 [1,887,2 (1,867,0 {1,916,8 |1,958.1 (1,992,0 (2,087.5 |2,141,1 [1,271,0 {1,332,7 (1,325.5 |1,343.9 |1,354.5 (1,354.2 |1,382.6/1,394,3
FANa) S8JeS. - oo oc oo een o eenas 1,689.9 [1,871.6 [1,850.0 |1,894.9 |1,945.0 |1,975.3 {2,067.4 |2,123.4 |1,264.4 |1,323.8 |1,315.5 [1,331.7 |1,347.1 [1,341.8 [1,369.9]1,383.5
Change in business inventories..__.._......__. 10.2 15.6 17.0 21.9 13.1 16,7 20.1 17.6 6.7 8.9 10.0 12.2 7.5 12.3 12. 10.7

GoodS. - . iiiiceciiiiaenal 760,3 | 832.6 | 8258 | 844,7 | 859.6 | 861,8 | 912.2 | 930.7| 576.5 | 668,4 | 604.4 | 613,3 | 620,1| 611..8 | 627.7| 6321
Final sales. ... oo ool 750.1 | 817.0 | 808.8 | 822.8 | 846.5 | 8451 | 892.1 | 913.0| 569.8 | 599.6 | 594.3 | 601.1{ 612.7 | 599.4 | 615.0f 621.4
Change in business inventories.._..__.._....._. 10.2 15.6 17.0 21.9 13.1 16.7 20.1 17.6 6.7 8.9 10.0 12.2 7. 12.3 12,7 10.7

Durable goods._ .. iiiiiiiceiaol 304.6 | 341.3 1 339.1 | 346.5 | 347.4| 351.2 | 375.8 | 38L.4| 236.2( 253.7 | 253.0 | 255.9 | 255.1 | 254.6 | 266.6| 265.9
Final sales. oo oo ieciciacieanas 209.3 | 332.9 | 330.0 | 334.6 | 341.1 | 336.3 | 365.0 | 370.1] 232.5 | 248.0 | 246.9 | 248.0 | 250.5 | 245.0 | 260.2| 259.2
Change in business inventories. ___...........__| 5.3 8.4 9.1 11.9 6.3 14.8 10.8 11.2 3.6 5.8 6.1 7.9 4.6 9.6 6.4 6.6
Nondurable goods.... .. . ...l 455.7 | 491.3 | 486.7 | 498.2{ 512.2 | 510.6 | 536.4 | 549.3 | 340.3 | 354.7 | 351.8 3857.4| 365.0 | 357.2 | 361.2; 366.3
Final sales. .o ..oiaiieiieoiaoo 4507 | 484,1 | 478.8 | 488.2 | 505.4 | 508.7 | 527.1 | 542.9| 337.8 1 351.6 | 347.5] 353.1] 362.1 | 3545 | 354.8 362.2
Change in business inventories. _.........____. 4.9 7.2 7.9 10.0 6.8 1.9 9.3 6.4 3.0 3.1 3.9 4.3 2.9 2.7 6.3 4.1
Services. . iciiiiiiaacaial 778.0 | 862,8 | 850.0 ;| 875.3 ) 893.6 | 926.4 | 952.0 977,6 | 583.0 | 602,9 | 598.8 | 606.9 | 609.6 | 620,1 625.6| 6315
Stractures. L ciiiaiiaiecal 161,9 | 191,8 | 191.3 | 196,8 | 204,9 | 203.8 | 223.4 | 232,8| 1116 | 1213 | 122,3 | 123,7 | 124.8 | 122,3 | 129,3| 130.6

Table 3.~—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product ... 1,700.1 [1,887.2 |1,867.0 |1,916,8 {1,958.1 [1,992.0 |2,087.5 |2,141,1 |1,271,0 (1,332,7 [1,325.5 (1,343.9 (1,354.5 (1,354.2 |1,382.6/1,394.3

Gross domestic product.__.______._...._____....... 1,685,7 [1,869.9 [1,849.0 (1,898,7 (1,942,2 [1,973.8 |2,066.5 (2,119,9 11,2643 (1,325,3 |1,317,7 [1,336.3 [1,347,9 |1,346.6 |1,373.91,385,7

1,582.5 |1,626.4 |1,660.4 |1,684.1 (1,771.8 |1,820.4 [1,077.9 {1,135.9 (1,129.6 [1,146.1 |1,155.9 |1,153.5 |1, 180.01,191. 4
1,528.0 |1,571.6 (1,601.6 (1,628.9 |1,714.9 j________ ,040.1 [1,094.2 [1,088.9 (1,102.6 [1,112. 4 [1,115.4 ]1,145.2]1,154. 8

Nonfarm less housing. 1,384.0 [1,423.2 {1,449.0 1,471.7 (1,553.2 |________ 932.6 | 980.5 | 976.1 1| 988.0 | 996.4 | 993.1 |1,026.5|1,034.8

Housing._._.___ 144. 148.4 | 152.7 | 157.1 161.7 | 166.4 ) 107.5 ] 113.6 { 112.8 | 114.6 | 116.0 | 117.4 | 118.6| 120.1
Farm 50.8 47.7 54,0 53.0 56.4 57.0 32.2 34.4 34.1 34.5 36.1 32.5 30.5 32.2
Statistical discrepancy. 3.7 7.1 4.8 2.2 70 P PN ST PRI N PRSPPI PRORURRs RO o,
Residual 1. .. . e icie i e e e el 5.6 7.3 6.6 9.0 7.4 5.5 4.3) 243

Households and institutions___._._.._____..___.. 56.5| 627 | 61.3| 63.5] 659 70.5 | 71.9| 40.7| 42.2| 4.7 425 43.6| 43.8| 4.3 4.6
Government....._______ ] 192.5| 208.0| 205.2| 208.9 | 215.9 | 221.0 | 224.1 | 227.5| 145.6 | 147.2 | 146.3 | 147.7 | 148.4 | 149.4 | 149.6| 149.8
Federal ..___.. 62.4 66. 4 65.4 65.7 69.5 69.9 70.1 70.5 48.5 48.7 48.7 48.8 48.8 48.8 48.8| 49.0
State and local_ | 130.1 141.5 | 139.8 | 143.2 | 146.4 ) 151. 154.1 | .157.0 97.1 98.4 97.6 99.0 99.6 | 100.6 | 100.8( 100.8
Restofthe world. ... .._....____________..... 14,4 17.3 | 18,0 18,1 159 182| 2L1]| 21,2 6.8 7.3 7.8 7.6 6.6 7.5 8.8 86
» Preliminary.
HISTORICAL STATISTICS

1976, July 1977, and Jusy 1978 issues of the SURVEY, respectively.

The national income and product data for 1929-72 are in The National Income and  Documents; see addresses inside front cover). Data for 1973, 1974, and 1975-77 are in July
Products Accounts of the United States, 1929-74: Statistical Tebles (available for $4.95, SN
003-010-00052-9, from Commerce Department District Offices or the Superintendent of
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1977
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1977 1978
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Table 4.~—Relation of Gross National Product, Net
Product, National Income, and Personal Income (1.9)

National

Table 6.—~—Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product_____.._|1,700,1|1, 887, 2(1,867, 01,916, 8(1,958, 1|1, 992, 02,087, 5(2,141. 1
Less: Capital consumption
allowances with
capital  consump-
tion adjustment_____ 177.8]) 195.2) 192, 4| 198.5] 202.6| 207.3] 213.3] 220.8
Capital consumption
allowances without
ctapital consumption
adjustment__._..___. 141.3] 153.6| 1519 155.9] 157.8| 161.0; 163.9; 166.9
Less: Capital con-
sumption  adjust-
ment___ ... ... —36.5| —41.6 —40,4| —42,6; —44.7| —46.3] —49.4] —53.8
Equals: Net national product. _|1, 522, 3|1, 692, 0/1,674. 6|1, 718, 3|1, 755, 5/1, 784, 7|1, 874, 2|1, 920. 3
Less: Indirect business tax
and nontax liability__.{ 151.3| 165.1) 163.3] 166.5| 170.1] 173.3| 179.4| 176.8
Business transfer pay-
ments.._...._._....... 8.3 9.6 9.4 9.9 10.0] 10.2 10.5| 10.9
Statistical discrepancy.. 4.2 4.7 3.7 7.1 4.8 2.2 Y|
Plus: Subsidies less current
surplus of government
enterprises............ 7 2.8 1.1 2,7 6.3 4.1 4.3 L5
Equals: National income. _...._ 1,359, 2|1, 515, 31,499, 3|1, 537, 6{1, 576, 9(1,603,1(1,688,1|_______
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments_.____ 127.0{ 144.2} 143.7[ 154.8| 148.2| 132.6 163.4| ._____
Netinterest ___.__._..__ 84,3[ 954 93.7f 97.3] 99.0( 10.7( 104.6| 107.0
Contributions for social
insurance..__.._..._..] 125.1] 140.3| 139.1| 141.3| 145.0| 157.4 162.7{ 166.0
Wage accruals less dis-
bursements.___.__.... 0 0 [ 0 0 0 ¢ .2
Plus: Government  transfer
payments to persons_..] 185.6| 199.2| 194.6| 202.0| 205.9| 208.9] 210.1] 219.3
Personal interest in-
COIMNe. oo eaaeee 126.3] 141.2| 130.1| 143.6] 146,0| 151.4) 156.3| 160.9
Net interest. 84,3 954 93.7 97.3] 99.0{ 101.7| 104.6; 107.0
Interest paid by gov-
ernment to persons
and business_.__.._. 39.6| 43.0] 42,5 43.3] 44.5| 407 48.4| 49.9
Less: Interest received
by government______ 22.8| 25.8] 25.3] 26.3] 27.3] 28.5] 29.7] 30.7
Interest paid by con-
sumerstobusiness_..| 25.1| 28.6| 28.2{ 20.3| 2.8 3.5 330/ 34.7
Dividends._..___.____.. 37.90 43.7| 427, 44.1] 46,3 470 481} 50.1
Business transfer pay-
ments. o] 8.3 9.6 9.4 9.9 10.0; 102 10.5 10.9
Equals: Personal i - 1,380, 111,529.0 1,508, 6(1, 543, 7|1, 593, 0|1, 628, 9|1, 682, 4|1, 727, 2

Table 5.—Relation of Gross National Product, Net National
Product, and National Income in Constant Dollars (1.10)

[Billions of 1972 dollars]
Gross national product.____.___ 1,271, 01,332, 7(1, 325, 5(1, 343, 9|1, 354, 5|1, 354, 2|1, 382, 6|1, 394. 3
Less: Capital consumption al-
lowances with capital
consumption adjust-
ment.. ... ___. . 125.9| 128.9| 128.4{ 129.3 | 130.2| 130.9| 131.6{ 132.3
Equals: Net national product.__|1, 145, 11, 203, 81, 197, 0|1, 214, 6|1, 224, 4]1, 223, 31, 251, 1|1, 262, 0
Less: Indirect business tax
and nontax lability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprise...___.___.___ 125.3] 131.4] 130.2] 131.7| 134.0f 135.0{ 137.4] 138.9
Residualt_______________ 5.6 7.3 6.6 9.0 7.4 5.5 4.3
Equals: National i 1,014, 211, 065, 1}1, 060, 2i1,073,91, 083, 0(1,082,8(1,109,4|_______

» Preliminary.

Net national product..... 1,522, 3(1,692, 01,674, 61,718, 3|1, 755, 51,784, 7|1, 874, 2|1, 920. 3

Net domestic product... ... 1,507,9(1,674. 71,656, 7|1, 700, 2|1, 739, 61,766, 51, 853, 2|1, 899, 1

Business__ .. 1,258, 9]1, 404. 111, 390. 21, 427. 91, 457. 8|1, 478. 81, 558. 511, 599. 7

1,221.0(1, 363. 2{1, 349. 9|1, 387. 61, 413. 911, 436. 71, 517. 0| _______

...... 33.7t 36.1) 36.6f 33.2| 39.1] 37.9) 41.0] 4.3

——- 4.2 4.7 3.7 7.1 4.8 2.2 [ ] P

Households and institutions.| 56.5 62.7) 61.3 63.5| 65.9] 68.8f 70.5| 719

Government___.._......_... 192.5] 208.0| 205.2| 208.9[ 215.9] 221.0( 224.1| 227.5

Restofthe world_____._____._. 14,4 17.3| 18,0/ 18,1f 15,9 18,2 21,1 212

National income_____._. 1,359.2|1, 515, 3|1, 499, 3(1, 537, 6/1, 576, 9{1,603, 1(1,688, 1} _______

Domestic income...........___ 1,344,8{1,498.0]1, 481, 31,519, 51,560, 91,584, 91,667, 1 ______

Business.. ... ............... 1, 095. 811, 227. 411, 214. 8|1, 247. 211, 279. 111, 295. 2{1,372. 4} _______

Nonfarm . 2(1,192. 6|1, 180. 5|1, 216. 01, 238. 71, 257. 7|1, 332. 4| __ __. _.

Farm .61 34.8] 34.3| 31 40.5) 37.4] 40.0 9. 8

Households and in: 3 62.7) 61.3| 63.5; 659/ 688 70.5 7.9

Government____._______..._. 192.5] 208.0} 205.2| 208.9] 215.9 221.0| 224.1| 227.5

Rest of theworld...____.__ .. 14,4) 17,3 18,0 18.1] 159 18.2] 2.1 2.2
Billions of 1972 dollars

Net national product ... .. 1,145, 1|1, 203, 8(1, 197, 0|1, 214, 6|1, 224, 4]1, 223, 31, 251, 1|1, 262. 0

Net domestic product.__....._ 1, 138, 3{1, 196, 4[1, 189, 3|1, 207, 0|1, 217, 7{1, 215, 8|1, 242, 3|1, 253. 4

952. 0|1, 007. 0/1, 001, 211, 016. 811, 025. 7|1, 022. 6|1, 048. 5(1, 059. 1

923.41 974.5! 969.7| 982.5! 991.5| 993.8(1,022.8| _.____

23.0f 25.2 3 .31 26.9] 23.3 21.3] 22.9

5.6 7.3 6.6 9.0 7.4 5.5 4.3 ...

Households and institutions.} 40.7) 42.2] 41.7] 42,5] 43.6] 43.8) 44.3] 4.6

Government___._.._.._.._.. 145.6) 147.2] 146.3] 147.7] 148.4] 149.4] 149.6] 149.8

Restofthe world_______._____. 6.8 7.3 7.8 7.6 6.6 7.5 8.8 8.6

National income.___._____ 1,014, 2|1, 065, 11, 060, 2|1, 073, 9(1, 083, 0(1,082,8(1,109,4| _______

Domestic income.___._.._..____. 1,007, 4(1, 057, 7(1, 052, 4(1, 066, 3|1, 076, 4(1,075,3(1,100,6/ _______

. 868.3| 864.4| 876.1| 884.3| 882.1; 906.8/.______

- 3 841.4| 837.8) 849.1| 855.7| 857.3I 884.1(..._ __

arm 3 26.9] 26.6| 27.0 287 248 22.7 24.2

Households and institutions.| 40.7| 42.2| 41.7| 42,5 43.6| 43.8{ 44.3| 44.6

Government._.........__..... 145.6] 147.2| 146.3| 147.7| 148.4| 149.4| 149.6| 149.8

Restofthe world_..__.__._.__. 6.8 7.3 7.8 7.6 6.6 7.5 8.8 8.6

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by intergolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

NoTE.— Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final groducts less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical diserepancy deflated
by the implicit price deflator for gross domestic business producs.

2. Held constant at level of previous quarter.

Nore.—Table 2: ‘“ Final sales” is classified as durable or nondurable by type of product.
““Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable. .

Table 8: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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Table 7.~~National Income by Type of Income (1.13)

National income.__.__.__ 1,515, 31,499, 3|1, 537, 6|1, 576. 9{1,603. 1{1,688,1| . __. .
Comp tion of empl ---]1,036. 81,153, 41,140, 51, 165, 81, 199, 711, 241, 01, 287, 811,314, 7
‘Wages and salaries....._.._. 983.6] 973.4{ 993.6:1,021.2(1,050.81,090. 2{1,111. 2
Government and govern-
ment enterprises..._..... 200.8] 198.17 201.7| 208.1| 211.4| 213.9| 216.9
Other. ... __ocooooo.. 782.9| 775.3] 791.9] 813.1] 839.3] 876,3] 894.3
Supplements to wages and
salaries............._... 169.8| 167.1| 172.2| 178.4| 190.2| 197.6] 203.5
Employer contributions
for social insurance...... 79.41 78.6) 79.9] 82,4 90.2( 93.6/{ 956
Other labor income.__.____ 90.4| 88.5 92.2| 96.1] 100.0| 104.0] 107.9
Proprietors’ income with in-
ventory valuation and capi-
tal consumption adjust-
ments. ... oo 99,8 98,9 97,21 107.3| 105.0/ 110,1] 113.2
Farm.____...___.._......... 20.2] 20.0f 16.5] 25.1f 2.9 240 235
Proprietors income with
inventory valuation ad-
justment and without
capital consumption ad-
justment_______________. .6, 24.2f 21.0; 29.8 26,6/ 28.8
Capital consumption ad- :
justment. ... ... _ ... —4.0] —4.4f —4.2| —4.5| —4.7| —4.7| —4.8) —4.8
onfarm._ ... ... ... 79.5| 78.9] 80.8; 82.3| 83.1] 86.1 80.7
Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments_._._... 81.4| 80.6{ 82.2| 84.8/ 86.7] 90.1; 93.6
Inventory valuation ad-
justment_._____________. —1.3) -1.4] -7 ~1.3 -2.1] -22| -1.8
Capital consumption ad-
justment._ ... _____.__. o -—-.6| -.3f -7 -1.2| —-15 -1.8} —-21
Rental income of persons with
capital consumption ad-
justment ________________. 22,5, 22,5/ 22,4 22,4 22,7 22,8 222 244
Rental income. . _.._......__ 42,1} 415! 42,6] 44.0] 44.6] 45,5 49.6
Capital consumption adjust-
ment.... ... _..o...o.... —16.2| —19.6/ —19.0{ —20.2| —21.3| —21.8] —23.3] —25.2
Corporate profits with inven-
tory valuation and capital
consumption adjustments.| 127,0] 144,2) 143,7| 154,8] 148,2| 132.6, 163.4|..__._.
Corporate profits with in-
ventory valuation ad-
justment and without
capital consumption ad-
justment ----| 141.4| 159.1| 158.5 160.9| 163.5| 148.7| 180.6(___ . __
Profits before tax_. 155.9| 173.9| 175.1] 177.5| 178,31 172.1| 2056.5_______
Profits tax liability. 64.3| 718 72.3] 72.8 739 70.0( 850(______.
Profits after tax__ -] 9L7| 102.1) 102.8] 104.8| 104.4] 102,10 1205 _____.
Dividends.....__...... 37.9| 43.7) 42.7| 44.1] 46.3] 47.0] 48.1 50.1
Undistributed profits.| 53.8| 58.4| 60.1] 60.6] 58.1| 551 72.4| ___.__
Inventory valuation ad-
justment. .. ___________. —14.5| —14.8| —16.6] —7.7| —14.8| —23.5| —24,9] —20.9
Capital consumption adjust-
ment... ... —14.4| —14.9| —14.8| —15.0/ —15.3{ —16.1{ —17.2{ —19.3
Net interest . ___._____________. 84.3] 95.4 93.7 97.3 99.0 101.7| 104.6| 107.0
Addenda:
Corporate profits with inven-
tory valuation and capital 127.0| 144.2 143.7) 154.8; 148.2| 132.6| 163.4|.......
consumption adjustments.
Profits tax liability.__.._____ 64.3| 71.8; 72,3/ 728/ 73.9 700 8.0 _____.
Profits after tax with inven-
tory valuation and capital
consumption adjustments.| 62.7] 72.3| 71.4| 8217 74.3| 62.6| 784 .____.
Dividends_____.________. 37.9| 43.7| 42.7| 44.1| 46.3; 47.0/ 48.1 50.1
Undistributed profits
with inventory valua-
tion and capital con-
sumption adjustments.) 24.8 28.7) 28.7| 38.0] 28.0f 156/ 30.3|.......
Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)
Gross domestic product
of corporate business. _|1, 038, 81, 160, 2|1, 148. 8|1, 183, 3(1,206, 11,223, 4/1,298,0(..__. ..
Capital consumption allow-
ances with capital consump-
tion adjustment.__._.._____. 11L.5] 120.9] 110.8| 122.6| 124.6] 127.4] 130.5| 134.7
Net domestic product._....__. 927. 3|1, 039. 3|1, 029, 0(1, 060, 7|1, 081. 4|1, 096, 111, 167. 5( ... _--
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies..___.___.._.. 108.1| 117.8 116.6| 118.9f 121.5 124.3| 129.1| 129.1
Domestic income._...._._._. 819.2 921.5 912.4| 941.8| 960.0| 971.8{1,038.3].___.__
Compensation of em-
wployees ................ 690.2| 776,3| 768.8| 786.3| 808.1| 837.4| 875.1| 804.4
ages and salaries...... 583.9| 652.5| 646.6] 660.4| 6v8.1 698.7 730.6| 745.5
Supplements to wages
and salaries_.__._..___ 106.3| 123.8| 122.2| 125.9| 130.0| 138.7| 144.5| 148.9
|

1977 1978
1976 ;1977 ) 1T | III | IV I II | IIX
Seasonally adjusted at annual rates
Billions of dollars
Table 8.—Gross Domestic Product of Corporate Business—Con.
Corporate profits with inventory
valuation and capital con-
sumption adjustments_._._____ 118.8) 134. 6} 133,3| 144.5; 140.3) 123.2
Profits before tax_._.___ _| 147.7] 164.3| 164.7| 167.2| 170.4{ 162.7
Profits tax lability. | 64.31 718 72.3| 72.8 73.9 70.0
Profits after tax_______________| 83.4; 92.5 92.3] 94.4] 96.5] 92.7
Dividends 33.9{ 39.0; 38.0| 89.2| 42.0; 42.3
Undistributed profits.______| 49.6| 53.5| 54.3{ 55.3| 54.5] 50.4
Inventory valuation adjustment | —14. 5| —14.8|—16.8| —7.7(—14.8/—23.5
Capital consumption adjustment_| —-14, 4(—14.9|—14. 8| —15.0;—15, 3| —16. 1
Net interest .. 10.2( 10.6| 10.3| 11.0| 115 11.2
Gross domestic product of fi-
nancial corporate business!_ __| 50,4) 57,0) 55,5 58,7 59.8) 61.8] 64,9)-.....
Gross domestic product of non-
financial corporate business. . _| 988, 5/1,103.2{1,093.3/1,124.6(1,146.3(1,161.6({1233,0| . ... __
Capital consumption allowances with
capital consumption adjustment____] 106.7| 115.6| 114.6| 117.2| 119.0] 121.6| 124.6) 128.6
Net domestic product_________._..._._ 881.8| 987.6; 978.7(1,007.4(1,027.3(1,040.0{1108.5| _____.
Indirect business tax and nontax
liability plus business transfer pay-
ments less subsidies_. . _ ... __.._| 99, 5| 107.8| 106.8| 108.7) 110.9) 113. 5| 118.0| 117.8
Domestic income. 782.2( 879.8| 871.9{ 898.7| 916.4] 926.5| 990.5{.___._
Compensation of employees_____._ 650.2| 732.1| 725.3| 741.6} 762.2| 789.9| 826.0| 843.5
Wages and salaries____________._{ 550.7| 616.1| 610.6| 623.5] 640.3] 659.8| 690.4| 703.9
Supplements to wages and sala-
ries___ 99.5{ 116.1; 114,7) 118.1} 121.9{ 130.1; 135.6| 139.6
Corporate profits with inventory
valuation and capital con-
sumption adjustments___.______| 101, 3{ 113.9} 113.5
Profits before tax______ 130. 2| 143.5| 144.7
Profits tax liability. 53.0] 59.0{ 59.9
Profits after tax_.. 77.2) 84.5| 84.8
Dividends_._.__ 33,5/ 39,1 37.9
Undistributed profits_____.__ 43,7| 45.5| 46.9
Inventory valuation adjustment. | —-14. 5| —14.8|—16. 6|
Capital consumption adjustment.| —14. 3| —14. 7| —14. 7,
Net interest . ..o ooo.... 30.7| 337 33.2
Billions of 1972 dollars
Gross domestic product of non-
financial corporate business.___| 730,0/ 769,3| 766,9| 776,7; 783,6| 783.6| 811,9]._.._.
Capital consumption allowances with
capital consumption adjustment___.. 75.1] 76,5/ 76.3] 76.7| 77.11 77.5) 77.8| 78.1
Net domestic produet__ . _____________| 654, 8| 692.8| 690.6| 700.0! 706.5| 706.2| 734.1j._....
Indirect business tax and nontax
liability plus business transfer
payments less subsidies_ _._.____.._| 82,7] 86.0| 85.2| 86.0| 87.5| 87.8! 89.3] 90.1
Domestic income .| 572.1| 606.9{ 605.4) 614.0] 619.1; 618.4] 644.8/.. ...
Dollars
Current-dollar cost and profit per
:nit of conséant—;]ollar gross
icproduct?_ ___________.
omestic p 1,354| 1,434| 1,426] 1.448| 1,463( 1.482| 1.519(._..__
Capital consumption allowances with
capital consumption adjustment..__.
L1460 .150] .149) .151| .152 .155) .163]--..--
Net domestic produet . _____._______
Indirect business tax and nontax lia- | 1.208] 1.284| 1.276| 1.297| 1.311} 1.327} 1.365{--....
bility plus business transfer pay-
ments less subsidies ...
.136] .140| .139| .140f ,142| .145| .145| . __.
Domestic income.
Compensation of employees._.____| 1.072| 1.144| 1.137| 1.157| 1.169| 1.182| 1.220(______
Corporate profits with inventory | .891| .952) .946] .955] .973| 1.008| 1.017} ____.
valuation and capital con-
sumption adjustments.._______
Profits tax liability.____.__.___ .139) (148 .148| (158 .151 .120f .157j ... __
Profits after tax with inventory | .073| .077| .078| .076| .077] .071] .086|......
and capital consumption
adjustments_.__ .. __..______ .066] .07t .070{ .082| .074| .057 .071|......
Net interest L042] .044| .043] .044 .045] 046 .045|...___

» Preliminary.

1. Consists of the following industries: Banking; credit agencies other than banks; security,
commodity brokers and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts. . K

2. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places to the

left.
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1977 1978 1977 1978
1976 1977 I l III l v I ‘ II ‘ III » 1976 1977 II I v I I IIi»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars ' Billions of dollars
Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17) Table 10.—Personal Income and Its Disposition (2.1)
Autooutput . ____._______. 6l.4] 72,3 721 | 70,0 | 74,5 | 73.8| 79.5 7.4 Personal income________ 1,380,9(1,529,0(1,508,6|1,543,7(1,593,0|1, 628, 9|1, 682. 4/1,727, 2
Finalsales_ .. ..._.._._...._. 60,4 | 70,9 | 71,9 | 68,1 72,0 | 71.3 | 80.8 78,2 Wage and salary disburse-
. ments___________.______._. 890,1] 983.6| 973.4| 993.6(1,021. 21,050, 8|1,090, 21,110, 9
Personal consumption ex-
penditures_ .. _._.._____._ 52.8 | 61.8 | 61.9 | 60.4| 63.2| 63.170.5 68.3 Commodity-producing in-
Newautos_ _._._.._______. 39.2 | 46.3 | 47.2 | 45.0 | 47.3 | 47.3 | 54.1 50.8 dustries 3 307.5| 343.7| 342.0| 348.3| 357.1| 865.9{ 387.0| 395.9
Net purchasesof used autos.| 13.6 | 15.5 | 14.7 | 154 | 159 | 15.8 | 16.5 17.5 Manufacturing.. . ... 237.5| 266.3] 264.1| 269.3| 277.3| 286.9; 296.1; 301.9
Produceis' durable equip- 06l 1220 22| 17| 18.0] 13.4|150] 147 ]S)istn‘butige itndusstries [% 2_}6.4 230.1| 236.5| 241.2| 247.5| 257.0| 266.4] 270.4
B3 0TS 1\ 8 2 8 . 3 g . 3 ervice industries®._..___._. 178.6] 200.1§ 196.8! 202.3| 208.5| 216. 222.8| 228.0
Nt LR R I HEE I s | o
et purchases of used autos.] —5. —6. -7 ~6. —6. —6.9 (7. -7 ment enterprises..._...... 187.6| 200.8| 198, 201. 208, . 3 216.7
N% €XPOItS. oo oecieaaaen —2.6 —38 —gg -—ég -—ég —gg —gg —gg P 9.1 200.7) 208.14 2114 213.9
>4 £10) 4 - J R, 6.4 . . 3 . 3 . 3 Other labor income___._____.__ 77.0| 90,4 88,5 92, Y . . 107.9
Trmports. .. ..LLI11 89| 1007 100| 1.4 10.8| 127 | 131 | 1386 e neome 22| %6.1) 100.0) 104.0] 10
Government purchases of Proprietors’ income with in-
goods and services._..__.___ .5 .6 .6 .6 .6 .6 .5 .5 ventory valuation and capital
A ) . . consumption adjustments____| 88,6/ 99,8 98,9 97,2i 107.3] 1050/ 110.1| 113.2
Change in business inventories
of new and used autos_._._. L0 | 14 d0 L 2.5 .5 |-L3 | - Farm - ooooeooieeeeeoae 18.4 20,2] 20.0f 16.5| 25.1} 21.9| 24.0 235
New. oo 1.0 Lel| —.7 26 3.4 2.7 |-2.2 —9 Nonfarm...._......cocvai.on 70.21 79.5| 78.9; 80.8) 82.3 83.1 86.1] 89.7
Lo U, 0 -2 8] —6| —9| —.2! .9 -1 Rental income of persons with
capital consumption adjust-
Addenda: ment .o 22,5 22,5 224 224 22,7 22,8 222 4.4
Domesttlc‘ output of mew 50.2 | 59.4 1 59.1 | 584 | 60.2 | 60.5| 65.3 63.9
AUtOS o ieiaiaas 3 A : 3 3 X . 3 ivi
Sales of imported riew atitos?. .| 115 | 153 | 16.7 | 14.8 | 15.5 | 15.7 [ 17.0 | 169 Dividendso.............. .9 4.7 4T M 463 4.0 481 501
Personal interest income______ 126,3[ 141,2| 139,1| 143,6| 146,0| 151.4| 156.3| 160,9
Billions of 1972 dollars Transfer payments..._._.._._. 193,9) 208,8 204.0| 211.9| 215.9) 219.2| 220.6| 230,2
Autooutput. ... .2] 2| s66| 57| 854 51|50 sa  Oldage  suviver  die
Final sales. . .._.__________ 8.5 54.0 | 5.2 521 58| 524883 | 50  OnCebenSlls .. .| 920 1060) 10L.§ 108.5 1i0.1) 2.1 113.7) 120.9
. insurance benefits______... 15,5 12.5| 12.0| 11..4| 11,5 10.4 8.5 8.7
Personal  consumption ex- Veterans benefits.. . 14.4f 13.8] 13.8] 13.4| 13.7| 13.8| 13.5 13.4
Npendlttures --------------- :3,3 ? gé é g; ? gi g gé g §53 g g g gg (2) Government  employees
€W aut0S. _oooooooooooa- 3 3 L 3 3 § 3 3 7 .
Netpurchases of used autos.| 8.2 | 85| 7.8| 87| 90| 84| 84| ‘s ,Jethementbensfle .| 2.7 28 B4 22 05 53 25 n1
Producers durable eatib- | sl 106 10| 101 ] 10.6] 10.8]18| 114 ent children... -| 1 106 10.5 106 107 10.7] 10.8 10.9
Eew aut(})ls _____ e —— lg' g lig li(l) lig lig 1‘2% 122 lgg Other._____ 35.5; 38.1 37.4] 38.7| 39.4] 40.9] 41.6| 43.2
et purchases of used autos.| —3. —4. —4, —4, —4, —4.3 {—4. -4, : P I contributi
Net eXPOItS.. - - e e emooemn 10| -15]—-11]|—-20|-20|-22]-1.7| —~17 Less: Personal contributions
Exports. .. 52 54 57 3.2 5.3 ?% gg :;g for social insurance___} 55,5/ 61,0/ 60,5 61,4 62,6 67,2 69.2] 70.4
Imports._ ... ... 6.2 6.9 6.7 .2 7. . 8 f
Less: Personaltaxand nontax
Government purchases of
g00ds and services._....... 5 5 5 .5 4 4 4 4 payments_.______... .. 196,5| 226,0| 223,3| 224,6| 233,3| 237.3| 249.1| 262.5
R N : Disposable personal
Change in business inventories Equals e
of new and used autos. ... . K 1.2 " 1.6 16 L6 |-13 —.6 income. . ... 1,184, 4(1,303,0/1, 285, 3|1,319,1(1,359,6(1,391,6/1, 433, 3|1,464.7
NEW ool 7 L3 -1 2.0 2.9 L8 |-18 —.7  Less: Personaloutlays_.__.... 1,116, 3/1, 236, 1(1, 217, 8(1, 244, 8/1, 285, 9|1, 309, 2|1, 357, 01, 390, 2
USed. e 0 -2 S| 4 =6 =1 5 1 Personal consumption ex-
Addenda: L penditures. ... 1,000.2|1, 206. 5(1, 188. 61, 214. 5(1, 255. 2|1, 276. 711, 322. 9|1, 354. 5
D ot i, X5 f nterest Apm y consumers
oitoste Ut O PWH y1]| 41| 463 4?.2 45.5 | 44.9 | 47.5 43";’ P é&ﬁ’#ﬂ“&fﬁ;fg;i;a'y';ﬁé&;' 25.1 28.6| 28.2| 20.3 9.8/ 3L5 33.0 347
i 2
Sales of imported new autos2.__} 9.4 | 11.9 | 13.1 | 1L 11.8 | 11.6 | 12.3 12, to foreigners Met) ... 0 10 Lo 9 9 1.0 1 L1
» Preliminary. Equals: Personal saving_._____ 68,0/ 66,9 67.5| 74,3 73,7 82.4{ 1763 744
1. Consists of final sales and change in business inventories of new autos produced in
the United States. Addenda: .
2. Consists of personal consumption expenditures, producers’ durable equipment, and Disposable personal income:
government purchases. . o . ’I‘otall, billions of 1972 018 3 040.6| 952,
fzt' Consists of agriculture, forestry, and fisheries; mining; construction; and manu- dolars_____.....__..__.. 890.1| 926.3 .6] 93L.9 .6] 952.1 ; 960.3) 966.4
acturing. .
4. Consists of tra rtation; unication; electric, gas, and sanita rvices; and Per capita:
pragConsists of transportation; communication; electric, g Ty se Current dollars...____... 5,504 6,000 5,934 6,077 6,250 6,387, 6,566] 6,606
5. Consists of finance, insurance, and real estate; services; and rest of the world. 1972 dollars............__ 4,136 4,271 4,241] 4,293 4,365| 4,370 4,399 4,418
NoOTE.—Table 10: The industry classification of wage and salary disbursements and pro- Population (millions)___ .. 215.2| 216.9; 216.6/ 217.1| 217.5| 217.9| 218.3| 218.7
prietors’ income is on an establishment basis and is based on the 1972 Standard Industrial pul ¢ )
Classification. Personal saving as percent-
. age of disposable personal
income. . ____._ .. ... ... 5.7 5.1 5.3 5.6 5.4 5.9 5.3 5.1
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1977 1978 1977 1978
1976 1977 I III v I II II» 1976 1977 I 111 v I II III»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures. ... 1,090,2 |1,206,5 |1,188,6 |1,214,5 |1,255.2 11,276,7 {1,322,9 (1,354.5 | 819.4 | 857.7 | 849.5 | 858.0 | 876,6 | 873.5| 886,3 | 893.7
Durablegoods________ ... ___ . ______._.__ 156,6 | 178,4 | 175,6 | 177.4 | 187.2 | 183,5 | 197.8 | 199.3 | 125.9 | 137,8 | 136,2 | 136,9 | 143,0 | 137.8 | 145,8 | 144,6
Motor vehiclesand parts__.______..____________ 69.7 8L.5 81.2 79.5 84.0 84,1 9.5 90.0 54.3 60.0 60.2 58.6 60.9 5%.5 64.2 61.0
Furniture and household equipment. 63.9 71.3 69.9 72.0 75.3 72.1 76.5 78.6 52,9 57.6 56.6 58.0 60.3 57.4 59.8 60.7
Other X 25.6 24.6 25.8 27.9 27.3 28.8 30.7 18.7 20.2 19.5 20.3 21.8 21.0 21.8 23.0
Nondurable goods 479,0 | 473,6 | 479,7 | 496,9 | 5014 | 519.3 | 529.4 | 320,2 | 330.4 | 327.2 | 329.2 | 338.1| 333.3 | 336.3 | 339.2
Food . il 245.2 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.0{ 158.8 | 165.1 164.7 | 164.9 | 167.6 165. 6 164.7 164.9
Clothing and shoes_ 8.5 79.3 8l.4 86.7 82.9 87.5 90.2 64.2 66.6 65.1 66. 2 70.2 66.8 69.5 7.6
Gasoline and oil. . 46.5 46.2 46.0 47.5 48.3 49.1 50.8 26.0 26.6 26. 4 26.5 26.9 27.1 27.5 28.0
Fuel oil and coal- 13.5 12,9 13.1 13.9 15.8 15.2 4.1 5.8 5.6 5.4 5.4 5.7 6. 4 6.0 5.6
Other 92.4 90.5 92.8 96.2 96.7 99,7 | 102.4 65.4 66. 4 65.6 66.3 67.8 67.3 68.5 69.1
Services 549.2 | 539,4 | 557.5 | 5711 | 591.8 | 6058 : 625.8 | 373.2 | 389.5 | 386.0 | 3918 | 395.6 | 402.4 | 404,2 | 409.8
Housing - .. 166.4 | 184.6 | 182.1 186.9 | 192.0 | 198.1 | 204.1 | 200.6 | 134.7 140.3 | 139.6 | 141.2 | 142.4 | 144.2 145.8 147.2
Household operation. 72.8 81.6 78.0 83.7 84,6 89.6 88.9 92.9 52,7 55,4 53.7 56. 1 56.3 58.7 57.0 58.2
Electricity and gas. 33.0 38.0 35.0 39.5 39.3 43.3 41.5 43.9 21. 4 22.4 21.0 22,9 22.5 24.6 22.5 23.3
ther_._______.__ 39.8 43.6 42,9 44.1 45.3 46.3 47. 4 49.0 312 33.0 32.7 33.2 33.8 34.1 34.5 34.9
Transportation_ .| 387.9 44,2 43.5 45.0 47.3 49.7 52.1 55.0 20.4 30.8 30.7 31.0 31.9 33.0 34.0 35.3
Other. . . 2140 | 238.8 | 235.8| 241.9 | 247.3 | 2544 260.6 | 268.3 | 156.3 | 162.9 161.9 | 163.6 | 164.9 166. 5 167. 4 169. 2
{ |
; 1977 1978 1977 1978
]
1976 ¢ 1977 | II | III 4 v I I l IIL» 1976 | 1977 | II IIr | Iv I II ’ II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Government Receipts and
Expenditures (3.4)
Receipts_.____._______..__.___.___. 331.4 |374,5 (371.4 [374,3 |385,5 |396,2 | 424.8 ______
Pelrsonal ttax and nontax receipts....__ 14(13. 8 |169.4 |167.0 (167.6 [174.8 1’;6. 8 12(15 7 igg % Receipte.......oooooooe 266.9 129.2 |292.0 |301.8 |307.9 |315.7 | 327.4. ...
ncome taxes. ... ... ...__...__. ~J141.1 [162.1 |161.4 1161.7 |169.2 |171.3 | 181.3!193. 5 -
Estate and gift taxes 56| 7.2| 55| 57| 55| 54| 52 51  Forsonal tax and nontax receipis. ... WT|00 502 0|80 00 D2
Nontaxes..--o-ooooooorene s o R B2 R R B A B Nontaxes_. 1611182179 | 18.5 | 19.0 | 19.5 | 0.1 20.8
Corporate profits tax accruals. ________ 54.8 1 61.3 { 61.8 | 62.0 | 62.9 | 59.6 | 72.6)_._.__ Other. oo 6.8 740 77| 7.3 75 7.7 -8 7.8
Indirect ]fu siness tax and nontax . Corporate profits tax aceruals. ___.._.. 9.4110.5|10.6110.7 [ 10.9 | 10.4 | 12.4|__.._.
aceruals.___ 23.4 | 25.0 | 24.8 | 25.4 | 25.6 | 26.5 .9 3 : :
Excise taxes. 17.0 | 17.5 | 17.3 | 17.5 | 17.9 | 17.9 | 18.4| 187 ~ Indirect Dbusiness tax and nontax 140.0 [138.5 11412 (1446 |146.8 | 151.51148.5
Customs duties . 46| 54| 54| 57 551 63| 7.2 71 630 | 630 | 645 | 66.7 | 67.7 | 70.6| L7
Nontaxes__.______ ... 1.8 2.1 2.1 2.1 2.2 2.2 2.3 2.3 62: 3 61: 8 62: o635 643 65.8! 61.2
Contributions for social insurance.____[106.4 (118.7 [117.7 {119.3 (122.2 [133.3 | 137.6(139.9 137 )13.5 1 13.9 | 143 | 4.7, 15.1) 15.6
Expenditures... ... 85,2 |422.6 |411.7 |130.7 |444.1 |448,8 | 448, 3/466.1 Contributions for social insurance.__ ... 18.7 | 21.7 | 2.4 | 22.0 | 22.8 | 24.1 | 25.2| 26.1
_in-ai 3 9| 77.7
Purchases cf gocds and serviees........ 120.9145.1 1142, [146.8 (1522 |151.5 | 147.2156.1 Federal grants-in-aid. ... BL1) 67.4 1 65,4 70.9 [ 711 ) 73.9} 75.9
atjonal defense______._______ 86.8 | 94.3 | 93.7 | 94.4 | 97.1 | 97.9 . 6]100, 2 i 2 97.71305. 5
C%n{)insation of employees. 3 42.9 | 42.3 | 42.4 | 4.9 45. 0 ;gg 45.3 Expenditures.._...._.....__... 246.3 1266.6 |263.5 1270.7 \278,9 284,2 | 297.7
litary. ... ... ... 24.9 | 24.6 | 24.5 1 26.0 | 25.9 .9 26.0 § 3 . 6285.2
WD | 13 e |a0T| W Puchesolondsend s fu0e ey g RT 08 et IO
Other_ ... 51.4 | 51.4 | 52.0 | 52.8 | 52.9 | 53.5| 54.9 Other. .. oo 107.4 [106.1 |100.6 [113.9 [114.1 | 123.5128.2
Nondefense . _._._....._.__________ .1 ) 50.8 1 40.3 | 52.4 ) 55.1 | 53.6 | 48.6) 55.9 L1 341
Compensation of employees. 5| 23.5 231|233 | 24.6 | 240 | 25.0| 252  Transfer payments to persons. ... 2.7 29.3 | 30.1 80,9320 33
her_ .61 21,3 26.1 | 20.1 | 30.5 | 28.7 23.6| 30.7 Net interest paid ______________________ —6.5 '—16. 4 —16. 5 "ig. ? '—lz‘l 'iZ« g _lg' g
Transfer payments............_....... 161.6 |172.7 [168.2 [175.7 |178.3 [180.2 | 180.7188.9 Itereet pald e T eoverne 18.2112.7 | 13.4 | 141 14 S
Topersons_._......._... 158.4 1169.5 |165.2 1172.0 {175.0 [176.9 | 177.0/185.2 ent v & 17.5 1 19.6 | 19.1 | 19.9 | 21.0 | 2.5 | 22.0] 22.9
To foreigners 3.2 32| 30| 3.7| 3.4 33| 3.7 37 TN oo . - - -
imeal Subsidies less eurrent surplus of gov-
Grants-in-aid to State and local : - - —5.7|—6.0
= ernment enterprises. —5.3 |=5.7 |~5.5 |—6.0 5.
governments____________.__..___..___ 61.1 | 67.4 654709711739 75.9/77.7 Subsidiés ____________ o 2| .3 .3| .3 .3 .3
i 5 " Less: Current surplus o
Net interest paid....._....___. ... 26.8 1 20.1 | 28.8 | 28.9 | 30.7 | 33.2 | 34.6| 36.0 . . 6.0/ 6.3
Interest paid_._._.___ 3911353 | 350 | 35.4 | 37.0 | 40.2 | 42.3] 430 ment enterprises. ... ... 53| 58| 56| 59| 58| 6.2
T persons and business.......... 781208 B WY SENE| BTN Less: Wage accrualsless disbursements. 6o Lo o |o |0 0 0
Less: Interest received by Government_| 5.3 | 6.2 | 6.2 | 6.4 6.3 7.0 7.7 7.9 Surplus or deficit (), national woo | 255 | anz| 2005 | 2.8
Subgdies less current surplus of income and product accounts__| 20,7 . 5 . . . . 8-
overnment enterprises_.._._.____ 58 83| 64| 841011.8]10.0} 10.0] 7.5 L. .9 | 20.5| 21.3
Subsidies. ... ..o 56| 75! 63 60/103| 88| 84| 81 Social insurance funds. ... .- AR AR A A TR Rt A
Less: Current surplus of Govern- ther funds_....o.oooooeoos ' ' : .
ment enterprises_.....__._....._..|—.2| =9 | —.1 |-15 |-1.4 |-1.2 | =L6| .6
. W ; _ ? Preliminary.
Lemssént\:: age a_ccfuals leSSdlemse_ 0 0 0 0 0 0 0 2 1. Includes fees for licenses to import petroleum and petroleum products.
Surplus or deficit (—), national
income and product accounts__}-53.8 |—48.1 —40.3 —56.4 |~58.6 |-52.6 |—23.6| . ...
Social insurance funds__..______.___.__ -11.6 [-10.1 | —7.9 (-11.9 [-11.5 |—1.7 1.9]-3.7
Otherfunds..____..__..______._____.__ —42.2 |—38.0 |-32.4 |—44.5 |47.1 [-50.9 |—25.5|....__
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1977 1978 1977 1978
1976 | 1977 I IIT v I II l IIT» 1976 | 1977 II III v I II III»
Seasonally adjusted at annual rates Seasonsally adjusted at annual rates
Billions of dollars Billions of dollars

Table 14.—Foreign Transactions in the National Income and Table 16.—Inventories and Final Sales of Business in Current and

Product Accounts (4.1) Constant Dollars (5.9, 5.10)
Receipts from foreigners_| 163,2 | 1755 | 178,1 | 180,8 [ 172,1 | 181,7 (205.4 | 210.9 Invenltories\ ___________________________ 476,4 | 483,6 | 498.6 | 520,7 | 536,5 | 549.3
Exports ofgoods and services.._| 163.2 | 175.5 | 178.1 | 180.8 { 172.1 | 181.7 {205.4 | 210.9 Farm.. . . e 58.0 i 55.7| 60.3| 66.3| 68.0| 67.3
Merchandise S 114.7 | 120.6 | 122.6 | 124.1 | 117.8 | 122.7 {140.3 | 145.2
Other .. ... ... 48.5 | 54.9| 555 ) 56.8 | 54.2 7 59.0 | 65.1 | 657 Nonfarm_m,,_,_a_ ___________________________ ggA 428.8 438.3 | 454.4 %g? g égzg
Durable goods.__. .5 | 245.2 | 251.8 | 263.2 9.
Capital grants received by the Nondurable goods__.....__{__.____[._..... 179.9 | 182.7 | 186.5 | 191.1 | 197.3 | 202.3
United States (met)._._._._._ 0 0 0 0 0 0 0 0
Manufacturing.. ..o foceofoaools 211.9 | 215.5 | 219.2 | 225.9 | 232.0 | 239.8
Payments to foreigners.__| 163,2 | 175,.5 | 178,1 | 180,8 | 172,1 | 1817 (205.4 | 210.9 Durable g()ods__d 3 .1 | 140.9 | 146.5 | 150.7 | 156.2
Nondurable goods.._.____.{_ ...\ __.___ 76.6 | Tr.4| 78.3| 79.4| 8L2 | 83.6
Im}gorts of goods and services__{ 155.7 | 186.6 | 184.0 | 187.8 | 195.2 | 205.8 1210.9 | 217.3 &
erchandlse ________________ 124.0 { 151.6 | 149.0 | 153.1 | 158.5 | 167.5 ]171.5 | 177.2 ‘Wholesale trade.__._____..._ 80.9 | 82.8| 8594 90.9: 942 ; 956
........................ 31.7| 350 350 34.8| 36.7 38.3(39.4| 40.1 Durable g(l)od:)_(;d 51.? 54}’ 56.1 | 59.6 6% 9 g:;.7
Nondurable SO ISR SESPN 29. 28. 2.8 314} 323 .8
Transfer payments (net) 4.2 4.2 4.0 4.6 4.3 431 4.8 4.8 g
From persons (net). ... . .9 1.0 1.0 .9 .9 10} 11 1.1 Retailtrade ... ooooeoeooo oot 84.8 | 87.5| 89.9| 943 | 97.5 | 100.6
From government (net)__.___ 3.2 3.2 3.0 3.7 3.4 3.8 87 3.7 Durable goods._.. 38.5| 39.8 | 41.1] 42.9| 43.9 | 44.7
Nondurable good: 46,4 | 47.7 ) 48.8 | 513 53.6 | 55.9
Interest paid by government
toforeigners. . ... .. ..._._.__. 4.5 5.5 5.2 5.4 6.6 7.9 | 85 9.0 Other_____ . el 40.7 | 42.3 | 43.3 | 43.3 | 44.8 ! 46.0
Net foreigninvestment_..___.__ —1.2 { —20.9{—15.2 {—17.1 |—34.1 [—-36.3 |—18.9(—20.3 Finalsales?. . ... |......_|....._. 1,565,5!1,604,5(1,647,3|1,667, 3(1,751.7; 1,802.8
. Ratio of inventories to
Table 15.—~Gross Saving and Investment (5.1) gg; ggg % gg? ggg
ing__._.._._.... 237, 272,2 | 276,8 | 285,5 | 274.7 | 284,2 (326,1 (_______
Grose saving 5|7 Billions of 1972 dollars
Gross private saving.____.______ 270,7 | 290,8 | 288,6 | 310,7 | 304,3 | 305.4 (319.9 |.___.__
Pers;)nal bsavi(ilg ______________ 68.0| 66.9 | 67.5) 74.3 | 73.7| 82.4|76.3| 74.4 Inventories ...} | __.._. 302,7 | 3057 | 307.6 | 310,7 | 313.9 | 316.5
Undistribute corporate
o pr(l,ﬁts with dinvrgntog% Farm oo 40.7 | 40.3 | 40.6 | 40.5 | 40.2 | 40.1
valuation an capital
consumption adjustments.! 24.8 | 28.7{ 28.7 | 38.0! 28.0| 156 | 30.3 {_______ Nonfarm... - coveoooomocmowanfeeac o0 262.0 | 265.4 | 267.0 | 270.2 | 273.6 | 276.5
istri 5! 60.1 | 60.6 | 58 55.1 | 724 |- Durable goods.. 154.2 { 155.4 | 157.8 | 159.4 | 161.0
Undistributed profits.__..__ 3.8 1 58.4 3 .1 3 - 4
Inventtory valuation adjust- 15 |-148 |-16.6 77 l—18.8 |-28.5 |—24.0|—20.9 Nondurable good: 111.2 | 111.7 | 112.4 ( 114.3 | 115.5
Capital consamption ad- | . o - g . Manufacturing ... 98,3 | 120.1 | 128.8 | 120.9 | 131.5 | 133.1
justment. ... .. ______ -14.4 |—-14.9 |—14.8 {—15.0 |~15.3 {—16.1 |{—17.2/—19.3 Durable goods. .. ... feooo|eaaooo- 83.6 | 84.0| 83.9| 8.9 8.1 | 87.3
Corpora;,le capital c?;lsump- Nondurable goods ....................... 4.8 45.1 4.9 45.0 45.4 45.8
ti aneces with capi-
txl\?n 203;&13;%1011 adjuls)t- Wholesale trade__..........|...___.l.__._ 51,91 52.7| 53.71 55.7| 56.6 | 56.6
ment____ . .. ________ 111.5 | 120.9 | 119.8 | 122.6 | 124.6 | 127.4 {130.5 | 134.7 Durable goods...._....... ... ... 3.4 353 | 3.0} 37.1| 37.8} 38.3
Noncorporate 1L capital co‘l:'; Nondurable goods. ... |-..____.[.___._. 175§ 17.4 | 17.7| 18.6 | 18.8 ( 18.3
ti ances wi .
(Siggilgillm(l)olalsgl‘;{lptiorsl w;,d- Retail trade__ ... . ).l 58.3 | 59.8 | 60.6; 61.1| 61.7 (25% ’37.
justment____._.______.___.. 66.3| 7.3 V2.6 | 75.9| 77.9| 79.9 (828 | 86.1 Durable goods .. ..o |eeoii]|eaanas 26.3 22 91 2.5 27.6 | 27.3 35. s
‘Wage accruals less disburse- Nondurable goods. ... {...____|.___.._. 32.0 32,8 33.2| 33.5| 34.4 3
TOORLS- oo 0 0 0 0 0 0 o0 Other 23.5 | 23.8 23.0| 28.4] 239 241
Go teurplus ordeticit | | [ | L | po T
T national income and Finalsales?. .._.....___|._._..l..__... 1,119, 6(1,133.9(1, 148, 4]1,141,1{1,167. 3| 1,180.6
product accounts__._._____. —33,2 |—18,6 [—11,8 {—25,2 {—29,6 {—21.1 | 6,2 |...___. Ratio of i tories to
10 of Inven!
Federal.______._.____.______._ —53,.8 |—48.1 |—40.3 |—56.4 |—58 6 |~52.6 |—23.6(--.--_. finalsales. ____________|...____}__.._.. L270 | ,270 | .268 | 272 | ,269 | .268
Stateand local.._..._.._....._ 20.7 1 29.6 ] 28.5] 3.2 | 29.0| 3.5 ;29.8 | __.._. Nonfarm 3. feceimio] i .234 | .234| .233| .287 | .234 | .234
Capital grants received by the . . . .
United States (net)___________ 0 0 0 0 0 0 [ ] Table 17.—National Income Without Capital Consumption
Gross investment......... 241,7 | 276,9 | 280.4 | 202.6 | 279.5 | 286.4 |326.6 | 3315 Adjustment by Industry (6.4)
Gross private domestic invest- . . b
ment. ... 243.0 | 207.8 | 205.6 | 300.7 | 313.5 | 322.7 [345.4 | 35L.7 Rt A
Netforeign investment. .......... —1.2|-20.9 |—15.2 |—-17.1 |-34.1 | ~36.3 | ~18.9/~20.3 tion adjustment....._|1,393,8[1,554,8(1,537.6(1,578,0/1,619, 3|1, 647.2(1,735.2_______
Statistical discrepancy....J 4.2 47| 3.7| 71, 48 22] .5 Domestic income. .. ——....... 1,379, 4(1, 537, 5(1, 519, 61, 559, 91,603, 4(1,629, (1,714, .______
Agriculture, forestry, and
» Preliminary. o . %slhenes.-_..-_._..y, ....... 40.5 | 44.6 | 43.9] 4L1| 50.6 | 47.9 | 50.7 |-.._-_-
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dellar change Mining and construction._._{ 88.0 | 100.4 | 100.9 | 103.6 | 104.2 | 1016
in business inventories (CBI) components of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical Manufacturing..-.... ... 362.9 | 408.9 | 408.3 | 412.9 | 428.7 | 432.5
volume of inventories valued at average prices of the quarter. In addition, changes calculated Nondurable goods _________ 148.1 | 161.7 | 161.7 | 163.7 | 166.6 | 167.6
from this table are at quarterly rates, whereas CBI is stated at annual rafes. Durable goods_ .. ... 214,8 | 247.2 | 246.6 | 249.2 | 262.1 | 265.0
2. Quarterly totals at annual rates. .
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small Transportation___..___._..._ 51.6 | 58.4 | 57.8 ) 59.6| 61.3 ] 6.3
amount of final sales by farms. Communication._..__.__.-_. 31.4| 35.0| 343 | 35.4| 36.6| 38.6
NOTE.— Table 16: Inventories are classified as durable or nondurable as follows: For manu- Electric, gas, and sanitary
facgungg, 11>1y the ty};e of gro?uc]tdpgodtlllced 133{) lthg estai)llllsl;(llnentﬂ?oldmg tthe u}ventoryt, for SeIVACeS-oooceommoom oo 7.2 20.5| 27.9| 30.4| 30.0) 33.3
trade, by the type of product =o. y the establishment holding the inventory; for construc- . o, 1
tion, durable; and for other nonfarm industries, nondurable. The industry classification is W‘lilollleslzle land retail trade.... 2;3 2 2:;’(75(5) 232% ‘1‘?)?‘;’ 23% g 233;
based on the 1972 Standard Industrial Classification. A 1557 1 140.5 | 137.4 | 144.3 | 146.1 ) 147.5
Table 17: The industry classification of compensation of employees, proprietors’ incone, ~  H®WU-----o-eoroeomnonno- . ‘ i
and rental income is on an establishment basis; the industry classification of corporate profits i insurance, and real
and net interest is on a company basis. The industry classification of these items is based lfﬁg&e’ surance, 157.9 | 177.9 | 174.3 | 181.5 | 185.5 | 189.9 | 196.6 |._._. .
on the 1672 Standard Industrial Classification. Services .. ..-..........| 1889 | 2181 | 200.6 | 216.1 | 222.0 | 231.0 | 236.8 |
Government and govern-
ment enterprises....__..._. 215.7 | 232.7 | 229.6 | 233.8 | 241.5 | 247.2 | 250.7 |- ...
Restofthe world______________ 14,4{ 17,3 18,0 | 18,1 15,9 18,2 | 211 21,2
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Table 18.—Corporate Profits by Industry (6.18)

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Corporate profits with Gross national product .. {133, 76 141,61 |140,86 [142,63 (144,56 147,10 |150. 98|153,56
inventory  valuation
and capital consump- Personal consumption expend-
tion adjustments__.__. 127.0 | 144,2 ) 143,7 | 154,8 | 148,2 | 132,6 | 163.4 |_______ itures. ..o e 133,1 | 140,7 | 139.9 | 141,6 | 143,2 | 146,2 [149,3 | 151,6
Domestic industries.___._._._. 118,8 | 134,6 | 133.3 | 144.5 | 140,3 | 123,2 Durable %oods. 124.4 | 129.5 | 128.9 | 129.5 | 130.9 | 133.1 {135.7 | 137.8
Financial! ] 174 20.7 | 19.8 ( 21.7 1.6 | 22.3 Nondura le good: 138.2 | 145.0 | 144.7 | 145.7 | 147,0 | 150.4 |154.4 | 156.1
Nonfinancial..______...__._. 101.3 | 113.9 | 113.5 | 122.8 | 118,7 | 100.9 | 127.8 [____...  Services...... 131.6 | 141.0 | 139.7 | 142.3 | 144.4 | 147.1 [149.9 | 152.7
Restofthe world........._.___ 8,2 9.6 10,4 10,3 7.9 9.4 Grose private domestic invest-
| LT3 | SRRSO RPN DRRRUY PRSP SNPUFOIN BUIRUIPN DI [N SRR
Corporate profits with
inventory  valuation Fixed investment 150.6 | 148.9 | 151.9 | 155.9 | 158.2 [162.3 | 167.0
adjustment and with- Nonresidential 146.7 | 145.0 | 147.9 | 151.2 | 153.6 [156.7 | 160.5
out capital consump- 159.6 | 158.3 | 160.2 | 164.5 | 167.2 |171.8 | 176.6
tion adjustment.....__ 1414 | 159,1 | 158,5 | 169,9 | 163.5 Producers’
equipment . 149.6 | 152.9
Domestic industries. 133.2 | 149.5 | 148,1 | 159,65 | 155.6 Residential...___.__ . 3 175.7 | 182.2
Financiali..__ 17.5 1 20. 19.9 ([ 21.9| 2.9 Nonfarm structur 3 3 169.5 {176.7 | 183.3
Federal R« 6.0 6.2 6.2 6.2 6.4 Farm structures. 142.6 | 159.7 | 158.7 | 161.8 | 167.5 | 168,9 {176.5 | 182.2
Other._... 1.6 | 146 | 13.7| 157 ) 155 Producers’ durable
equipment._._______.... 122.2 | 126,2 | 126.2 | 126.6 | 127 5 | 128.8 {131.8 | 133.4
Nonfinaneial. .. 115.6 | 128.6 | 128.1 | 137.6 | 133.7
Manufacturing. 65.6 | 747 77.4) 74.7| 80.2 Change in business inven-
Nondurable 37.5 | 39.6| 40.2| 40.6 | 41.1 [ 702y - SN SO PRI R FUUIPRIPI IRIP ARSI IR IO
Foo%d ots 7.3 5.7 5.7 7.0 5.7
roduc f 3 3 . 3 Netexporhaf oods and serv-
Chemicals and allied{ |} | | 1 1+ | "l icemon..... f ________________________________________________________________ PR
roducts ._______.___ 7.9 8.2 8.5 7.9 8.2
Petroleum and coal Exports. ...ooooeeeaaans 170.1 | 178.7 | 180.0 | 179.4 | 179.2 | 183.3 (189.4 | 192.6
produets.....__.___ 11.6 | 12,8 13.4| 123} 13.8| 10.4| 144 {---.-- Imports. ..o eeeiaaaee 193.5 | 210.3 | 200.3 | 212,9 | 210.2 | 213.8 |217.2 | 222.9
Other........_........ 10.6 | 129 | 12.6 | 13.4| 13.4| 143 | 13.7 f------- feood
Gomnment urchases of goode
Durable goods_._....._.. 28.1| 351 | 37.2| 342| 39,1 3828 46.1 |-ccoce- et e 136,8 | 146,3 | 145,1 | 147,1 | 160,3 | 153,2 156,2 | 158,9
Primary metal indus-
tries .. ... .. 2.0 1.8 2.9 .9 2.4 1.2 5.1 |--cem-- Federal .. .ocoooooeeaaane-. 134.4 | 142.7 | 141.1 | 142.7 | 146.9 | 1490.6 [151.5 | 153.3
Fabricated metal State and local..._..___.____. 138.1 | 148.5 | 147.6 | 149.7 | 152.3 | 155.2 [158.8 | 162.1
roducts............ 3.8 4.0 4.1 3.9 4.2 3.2 F: 9 J
achinery,  except .
Efelgglrclgi&-e'léaﬁffié- 561 71} 68| 73| 85| 6.4 Table 20.~Fixed-Weighted Price Indexes for Gross National
equipment. ... 27| 39| 39| 41| 44| a3 Product, 1972 Weights (7.2)
Motg;' vehicles and . L 0.2 0
Ottier Lent- oo e ol 25l Hol BE| &F| B3 WS Gross national product...| 1349 | 143.3 | 142.5 | 144.1 | 146,5 | 149,0 [152.9 | 185.6
iltrade.] 24.0| 240 22.8 30.6 | 22.1| 16.7{ 22.0 f---co-- nal fon nd-
Wholesale and retail trade.| 24.0 | 24.0| 22.8 | 30.6 | 22.1| 16.7| 220 Pﬂ?ﬂﬁ?ﬁf{‘ﬂ_fiﬂeﬂ ne- 118 | 1412 | 142.8 | 144.5 | 147.3 [150.9 | 152.3
Transportation, com-
munication, 'snd _elec- Durable go0dS.-.oe oo 130.5 | 130.2 | 130.6 | 182.1 | 134.5 [187.2 | 130.4
tric, gas, and sanitary Nondurable goods. 146.4 | 146.2 | 147.2 | 148.6 | 151.7 [156.4 | 158.5
services................. 13.7( 161 145 125 17.1] 17.3 | 19.3 [--ccrev BerViees. .ocmocceaacaaaanan 141.5 | 140.3 | 142.8 | 145.0 | 147.5 |150.6 | 153.4
Other.........ocooeiaon 124 13,8 13.5| 147 143 | 128 | 154 |------- Gross private domestic invest-
Restofthe world___.__...._... 8,2 96! 10,4 | 10,3 7.9 9.4 ILT7 |--—-a-
Corporate profits before
deductioni of eﬂnt&l et S, derabie
t; - roducers’ du
ances. with inventory eQuIpMEnt... . 135.7 | 144.3 | 142.6 | 145.6 | 1485 | 1511 |I54.0 | 157.0
valuation adjustment. .| 238,5 | 265.1 | 263.5 | 277.5 | 272.8 | 260,0 | 204.0 |__.__.. Residential .5 | 159.2 | 157.4 | 160.4 | 166.1 | 168.6 {175.5 .
Domestic industries__.____._._ 230,3 | 255.5 | 253.1 | 267.1 | 265.0
Financialt..___._ . __.__.___. 22.3| 26.0| 251 27.1; 27.2
Federal Reserve banks__..| 6.0 6.2 6.2 6.2 6. 4
Other..... oo 16.3 | 19,8 | 1881 20.9| 20.8
Nonfinaneial..____.._._.___. 208.0 | 229.5 | 228.0 | 240.0 | 237.7 194.4
Manufacturing. ........... 105.5 | 118.6 | 120.7 | 119.4 EXpOrtS. . ooooooaeceoeae 172.4 | 181.3 | 182.0 | 181.8 ) 181.7 ( 185.2 |190.9
Nondurable goods......... 5.5 | 60.9| 6L3| 622 Imports_ ... 1 1100010 184.7 | 199.0 | 109.2 | 202.0 | 203.5 | 200.5 |211.0 | 216.0
Food and kindred 0.6 07 . 1 Go ¢ £ good
............ 10. .3 . 10. 9. 5 1 P nment purchases of goods
homntonts"and aiiic >3 92 i B ':.dmse:-'"';eg ________________ 137.2 | 146,8 | 1456 | 147.4 | 1510 | 163.4 |156.4 | 158,9
roducts. . .__..._._. 12.5 13.5 13.7 13.2 13.7 13.7 4.2 fameeaao
Peptroleum and coal ! Federal .. cooomoaeaan- 136.0 | 144.9 | 143.3 | 144.6 | 149.6 igi.g 1553'%; }23'3
products............ 17.4 | 19.3 | 19.7} 19.0| 20.5 | 17.2 | 214 jo-ce--- Stateand local. ... _..___.. 138,0 | 148.1 | 147.2 | 149.3 | 152.0 3 3 3
her. ..o 16.0 | 18.8 | 18.7 ] 19.3 ) 19.5| 20.6 | 20,0 {-—-_-.
Durable goods 49.0| 57.7| 50.3| s7.2| 624 6.4 70.0 .. A%Sli;:‘ligéles ................ 134.8 | 143.3 | 142.4 | 144.0 | 146.4 | 148.9 1152.8 | 155.5
Primary metal  in- ) ' Gross domestic product. 1844 | 1428 | 142.0 | 3.6 | M6.0| 148.5 1152.5 | 185.1
dustries. ..___...._.. 56| 58| 69| 49| 65| 54| 0.4 .- Business_......--.. 134.6 | 142.9 | 142.0 | 143.7 ) 145.9 ) 148.3 132.9 | 1005
Fabricated metal NODFAM - oo 134.4 | 1429 | 141.7 | 143.8 | 145.7 | 147.6 |15 3
products....__._.... 5.6 5.9 5.9 6.0 6.2 5.3 6.4 [-eaeee-
i ey 9.7 5 9| 129} 11| 140 i
electrical_____.______ 3 11. 1.3 | 1L 3 . 14.0 |ocooeee » Preliminary.
Electric and electronic 1. Consists of the following industries: Banking; credit agencies other than banks; seclsnnxltgvﬁ
equipment........_. 5.7 7.3 7.2 .5 8.0 7.9 8.4 | oaeos commodity brokers and services; insurance carriers; regulated investment companies;
Motor vehicles and 0 business investment companies: and real estate investment trusts.
equipment..________ 10,7 [ 129 | 1401 12.6 ) 12,6 | 1.3 | 142 | ... : FPo basis and is based on the
e NotE.— Table 18: The industry classification is on a company Dasis a
ther ... 1L7 | 143 | 141 143| 16.1| 154 | 17.6 |... 1972 Standard Industrial Classification.
Wholesale and retail trade.| 34.9 | 36.2 ) 34.8| 43.0| 34.8| 29.8| 35.5 |-ccooe-
Transportation, com-
nunication, and electric,
gas, and sanitary serv-
7 S, 38.5 | 429 | 41.1| 44.8| 44.8| 453 | 47.7 {ceer---
Othereoo.. ... ._....... 2.1 3.8 | 3.4 328 32.6| 3.4 344 |.cce---
Restof the world_.___._..____. 8.2 9,6 | 10,4 | 10,3 7.9 9.4 IL7 |

275~875 O - 78 - 3
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Table 21.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3)

Table 24.—Implicit Price Deflators for Net National Product and
National Income by Sector (7.7)

Gross national product. 133,76 |141,61 (140,86 [142,63 |144,56 [147,.10 (150,98 |153,56
Finalsales. ... _.____._____] 133.7 | 141.4 | 140.6 | 142,3 | 144.4 | 147.2 | 150.9 | 153.5
Change in business inven-

tories__. - . ) ESSSRGIVRY RO SNSRI PR PO

Good 131.9 | 136.8 | 136.6 | 137.7 | 138,6 | 140,9 | 1453 | 147.2
Finalsales_ . _.__._________ 131.6 | 136.3 | 136.1 | 136.9 | 138.2 | 141.0 | 145.1 | 146.9
Change in business inven-

£763 o U5 TP FRSOUSIIN SOV NSNS SUSIU [P SIIPI SR SO,

Durable goods....._ ... ...__| 129.0 | 134.5 | 134.0 | 135.4 | 136.2 | 137.9 | 141.0 | 143.4
Finalsales.______________| 128,7 | 134.3 | 133.7 | 134,9 | 136.1 | 137.3 | 140.3 | 142.8
Change in business inven-
70} ¢ U5 TR I [ SOOI ARSI SN R
Nondurablegoods__._.____._ 133.9 | 138.5 | 138.5 | 139.4 | 140.3 | 143,0 | 148,5 | 150.0
Finalsales_._______..___._ 133.6 | 137.7 | 137.8 | 138.3 | 139.6 | 143.5 | 148.5 | 149.9
Change in business inven-

| 702 ¢ 1= JSRRRPUUNSOUOUN DUV RSIRIURY FPSRPIOI SNSRI OSSO SNSRI PSRN R

Services 133,5 | 143,1 | 14,9 | 144.2 | 146,6 | 149,4 | 152,2 | 154.8

Structures_..._________________| 145,1 | 168,1 | 156,4 | 1591 | 164,1 | 166,7 | 172,7 | 178,2

Table 22.—Implicit Price Deflators for Gross

Sector (7.5)

Gross national product . .

43

Gross d

Nonfarm less housing__ .
Housing

133,76
133.3

141,61
M1

140, 86
140,3
140.1

142,63
142,1

144,56 (147,10 (150.98 (153,56
144.1 | 146,6 | 150,4 | 153,0
143.6

Table 23.—Implicit Price Deflators for the Relation

National Product, N
(7.6)

of Gross

et National Product, and National Income

Gross national product________
Less: Capital consumption
allowances with capi-
tal consumption ad-
justment______________

Equals: Net national product _ .

Less: Indirect business tax
and nontax liability
plus business transfer
payments less sub-
sidies plus current sur-
plus of government
enterprises_._______._.

Residual

Equals: National income______

133, 76

141.2
132,9

141.61

151.5
140, 6

140,86 142,63 (144,56 (147,10 [150,98 (153,56

149.8
139.9

153.5
141.5

155.6
143.4

158.4
145,9

166.9
152,2

162.2
149.8

141, 4

» Preliminary.

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases,

NoTe.— Table 21: “Final sales” is classified as durable or nondursble by type of product.
‘‘Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of prod-
uct sold by the establishment holding the inventory; for construction, durable; and for other

industries, nondurable.

Tables 22 and 24: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Net national product_____ 132,9 | 140.6 | 1399 ; 141.5 | 143.4 | 145,9 | 149.8 | 152.2
Net domestic product..._____.. 132.5 | 140,0 | 139.3 | 140.9 | 142.9 | 145,3 | 149,2 | 151.6
Business. . . occoooomcvaooaae 132.2 | 139.4 | 138.8 | 140.4 | 142.1 | 144.4 | 148.6 | 151.0
Nonfarm.__ 132.2 | 139.9 | 139.2 | 141.2 | 142.6 | 144.6 | 148.3 |______._
Farm.__ ... ________ 146.3 | 143.3 | 146.8 | 131.2 | 145.4 | 163.0 | 192.6 | 180.0
Residual .| e e
Households and institutions.| 138.7 { 148.3 | 146.9 | 149.4 | 151.1 | 157.1 | 159.2 | 161.5
Government__._.___.___._.__ 132,2 | 141.3 | 140.2 | 141. 4 | 145.5 | 147.9 | 149.9 | 151.9
Restof the world. - ____| . | e
Domesti
Business
Nonfarm
Farm.___ .
Households and institutions_| 1387 | 148.3 | 146.9 | 149.4 | 151.1 | 157.1 | 159.2 | 161.5
Government___.____________ 132.2 | 141.3 | 140.2 | 141.4 | 145.5 | 147.9 | 149.9 | 151.9
Restofthe world____________ .l |l e e emmccn] e an s
Table 25.—Implicit Price Deflators for Auto Qutput (7.9)
Autooutput_____________| 124,9 | 130,9 | 129.6 | 130,4 | 134,3 | 136.4 | 139.4 | 142.4
Finalsales_ ... _______._._ 124,6 | 131,2 | 130,3 | 130,7 | 133.8 | 135,9 | 138.6 | 142,2
Personal consumption ex-
penditures....____._____| 131.1 | 139.0 | 138.1 | 138.7 | 141.3 | 145.3 | 147.7 | 15L.9
New autos. __ _.____.___._ 122.2 { 128.6 | 127.4 | 129.1 | 132.2 } 135.0 | 137.5 | 140.3
Net purchases of wused
PR 7o SO VNP ISP S PRI SINUIIUN PRI U P
Producers’ durable equip-
ment. .- 109.8 | 114,9 | 111.5 | 116.1 | 123.0 | 124.5 | 126.8 | 129.2
New autos_ . - ... 122.1 ] 128.6 | 127.4 ] 129.1 | 132.2 | 134.9 | 137.5 | 140.3
Net purchases of used
PRV L e SR [VUPURNIVIES ISUUUUNY FURSUIUN JUNUUIOTY PRPIUIUIUN PIUNUIIIU UV PSP
Neot exports_ _ _oooooceeeccce oo oo e e[ pe e -
Expopr(t)s. - 130,0 | 132.2 | 133.0 | 135.3 | 140.4
Imports. .eeooocamael A 172.4 | 175.4 | 178.9
Government purchases of
goods and services______... 1205 | 126.0 | 122.4 | 128.7 | 134.3 | 135.9 { 137.8 | 142.0
Change in business inven-
tories of mew and used
FN01 713 IRUUIUNURRVURIUIURUIU RPNV [PPSR (RSN SIS PSR SR SR PEP TP
ﬁddeng_n: tput  of
omestic output of new
autos ..___-_.Ii ______________ 122.1 | 198.6 | 127.5 | 120.2 | 132.2 | 184.7 | 137.3 | 140.3
Sales of imported new autos 3..| 122.2 | 128.6 | 127.4 | 129.1 | 132.3 | 135.0 | 137.5 | 140.3
Table 26.~Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product (7.11)
Personal consumption
expenditures. _ . .l_’_____ 133.1 | 140,7 | 139,9 | 141,6 | 143,2 | 146,2 | 149,3 | 1516
Durable goods_ _..._____._.._{124,4 | 1295 | 128,9 | 129,5 | 130,9 | 133.1 | 135.7 | 137.8
Motor vehicles and parts. . 128.4 | 135.8 | 134.8 | 1357 | 137.9 | 141.3 | 144.0 | 147.7
Furniture and househol
equipment._ ___.___________ 120.7 | 123.8 | 123.5 | 124.1 | 124.7 | 125.7 | 128.0 | 129.5
T U 122.9 | 126.9 | 126.2 | 127.2 [ 128.2 | 130.1 { 132.1 | 133.4
Nondurable goods_____._______ 138.2 | 145.0 | 144,7 |{ 145,7 | 147,0 | 150,4 | 154.4 | 156, 1
Food . ._.__._ 142.1 | 148.5 | 148.5 | 149.4 | 150.7 | 155.6 | 162.6 164.9
Clothing and shoes.___.__.___ 117.8 | 122.3 | 121.8 | 123.0 | 123.5 | 124.0 | 125.9 | 126.0
Gasoline and oil.__ 164.9 | 174.4 g& g ;Zg; %Zgg %’2% gg % %g% g
Fuel oil and coal. 211.7 | 239.4 9, . 3 f A .
ueef_' B n __________________ 131.7 | 139.0 | 137.9 | 140,0 | 142.0 | 143.7 | 145.5 | 148.1
Services. 131.6 | 141,0 | 139,7 | 142,3 | 144.4 | 1471 | 1499 152.7
Housing. 123.5 | 1315 | 130.4 | 132.4 | 134.8 | 137.3 | 140.0 142.4
Household operation__._____ 138.2 | 147.2 | 145.2 | 149.1 | 150.1 { 152.7 [ 156.0 }59. g
Electricity and gas 154.2 | 160.5 | 166.8 | 172,90 | 174.1 | 176.1 | 184.2 88. 3
Other._..._...__ 127.3 | 132.1 }i)i g }ig g }43§ % i%? igg g }?5) :
Trans| tion. 128.5 | 143.3 . 3 3 . 3 -
the pom __________________ 136.9 | 146.6 | 145.6 | 147.9 | 150.0 | 152.8 | 185.7 | 158.6
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1977 1978 1977 1978
1976 | 1977 1I ‘ III v I I III » 1956 | 1977 II III v I II III »
Seasonally adjusted Seasonally adjusted
Percent ‘ Percent at annual rate Percent Percent at annual rate

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:
Current dollars. _ . -
1972 dollars_.. ...
Implieit price deflator.
Chain priceindex.. _______

Personal consumption expend-
itures:
Current dollars. . ._______.__
1972 dollars.________
Implicit price defiator.
Chain price index.. ._.._.._.
Fixed-weightéd price index_.

Durable goods:
Current dollars. . .._._..
1972 dollars. -
Implicit price deflator
Chain price index._.._..
Fixed-weighted  price
index_ . ...

Nondurable goods:
Current dollars.
1972 dollars._____
Implicit price de
Chain price index_. ____
Fixed-weighted  price

index_ ... ___

Services:
Current dollars_ . .______
1972 dolars____.__.__
Implicit price deflator.__
Chain price index.. ...
Fixed-weighted  price

Gross private domestic invest-
ment:
Current dollars.
1972 dollars______
Implieit price de;
Chain priceindex.. ...
Fixed-weighted price index_.

Fixed investment:
Current dollars___.___.__
1972 dollars._..____
Implicit price deflator
Chain priceindex._._____
price

Nonresidential:
Current dollars_ __._____
1972 dollars__..______ -
Implicit price deflator.__
Chain price index._
Fixed-weighted
index. ___._____ ...

Structures:
Current dollars. __._..
1972.dollars__________..
Implicit price deflator.
Chain price index..___
Fixed-weighted price
index. . .. .___

Producers’ durable
equipment:
Current dolars. _.__._
1972 dollars...._....._.
Implicit price deflator.
Chain price index__ _..
Fixed-weighted price
index.._____._______

Residential :
Current dollars. . ____.__
1972 dollars
Implicit price deflator___
Chain price index_______
Fixed-weighted  price
index...___.__________

1.2 | 1L0 | 14.0
5.7 4.9 5.9
5.2 5.9 .7
5.6 6.2 .3
5.6 6.3 7.4
1.4 10,7 7.3
5.8 4.7 1.4
5.3 5.7 5.9
5.3 5.9 6.8
5.3 5.9 6.9
18,1, 13.9 5.6
11.8 9.4 4.1
5.6 4.1 1.5
5.6 4.3 2.6
5.8 4.4 2.8
8.2 8.2 6.7
4.4 3.2 .1
3.7 4,9 6.6
3.6 4.9 7.2
3.6 5.0 7.4
12.2 | 1.8 8.4
5.0 4.4 L5
6.8 7.2 6.9
6.8 7.2 7.7
6.9 7.3 7.8
27.3 | 22.6 | 38.5
21.6 | 13.2 | 257

155 | 213 | 27.5
9.4 12.4 | 16.0
5.5 7.9 1 10.0
5.9 7.8 9.6
5.9 8.2 9.9
9.6 | 157 | 153
4,7 9.1 7.5
4.7 6.0 7.2
5.4 6.2 7.6
5.2 6.3 7.6
6.6 | 11.4 | 30.9
3.3 4.4 19.9
3.1 6.7 9.2
2.8 6.5 9.5
2.5 6.3 8.5

1.3 17.9 8.3
53| 1L4 2.5
5.7 5.8 5.6
6.8 6.0 6.7
7.0 6.3 7.1

32.5 | 34.8 | 57.8

23.4 | 20.5| 37.8
7.3 | 1.8 | 14.5
7.3 | 1L8 | 14.1
7.3 1.8 14.1

1L.1| 89| 71| 20.6
57| 3.2 —1| 87
51| 55| 72| 1.0
46| 65| 71| 10.8
47| 68| 70| 1.0
9.0} 41| 70| 153
41| 90| -14]| 60
48! 47| 86| 87
46! 50| 7.7 10.0
46| 50| 7.9 102
4.0 241 ] —7.7| 351
2.0} 19.0 {-13.7 | 25.2
20| 43| 70| 80
14| 4.4| 7.2 82
L2| 47 75| 84
53| 151 8.7 150
2.5 1.2 | ~55| 3.6
27! 36| 98 1.0
2.9} 39| 84| 125
29| 39| 86| 128
M1 101 153| 98
6.1| 39! 70{ L9
7.5 60! 77| 7.8
72| 62| 7.3, 84
73| 62| 73| 8¢
20.5| 51| 12.2| 313
9.7 | —2.9 15.2
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13.9 | 18.8 7.5 | 21.8
53| 7.1} 12! 153
82 1.0 6.2 10.8
8.2 10.8| 65| 1L9
794 109 6.5 125
14.1 ] 148 1.1 3L2
53| 53| 42| 2.3
83| 90 67 82
82| 88| 67| 9.2
791 86 67| 97
129 13.4| 6.3| 56.5
7.6 | 2.0f —.3| 40.3
50| 11.1| 6.6 1L5
7.5 0.2] 59| 12.4
6.6 89| 62| 125
14.7) 156 13.6 | 19.8
43| 68| 62| 136
9.9| 82| 69| 5.5
86| 86| 7.2 7.6
86| 84| 71| 80
13.5 | 27.3 .5 210
52| 1L1| ~5.2| 27
7.9 146 60| 17.9
80| 151 6.1| 17.6
80| 149 62| 17.5

Exports:

Current dollars__....._._.._.
1972 dollars___.___
Implicit price deflator -
Chain price index_..._..__..
Fizxed-weighted price index-.

Imports:
Current dollars_
1972 dollars..
Implicit pric
Chain price index
Fixed-weighted price index..
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» Preliminary.

NotTE.—Table 27: The implicit price defiator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP. In each period, the weights are based on the
composition of constant-dollar output in that period. In other words, the price index for each
item is weighted by the ratio of the quantity of the item valued in 1972 prices to the total
output in 1972 prices. Changes in the implicit price deflator reflect both changes in prices and
changes in the composition of output. The chain price indez uses as weights the composition
of output in the prior period, and, therefore, reflects only the change in prices between the
two periods. However, comparisons of percent changes in the chain index also reflect changes
in the composition of output. The fired-weighted price indez uses as weights the composition
of output in 1972. Accordingly, comparisons over any timespan reflect only changes in prices.



Key Source Data and Projections for National Income and
Product Estimates: Third (uarter 1978

AMON G the recommendations of the
Advisory Committee on Gross National
Product Data Improvement was that
BEA provide a statement of the judg-
ments used in preparing the first pub-
lished estimates of the quarterly na-
tional income and product accounts
(NIPA’s).! When this estimate is pre-
pared—about 15 days after the end of
the quarter—most source data are in-
complete or preliminary. Where source
data are incomplete, BEA projects
them through the last month of the
quarter or for the quarter as a whole
using a combination of judgment and
extrapolation. Tables 1 and 2 show the
key source data and projections, and
identify the source data that are sub-
ject to revision. Table 1 shows this
information for the current-dollar GNP
estimates, Table 2 shows it for the price
indexes used in the deflation of current-
dollar GNP.

The quarter-to-quarter change that
can be derived from the key source
data and projections in tables 1 and 2
does not always correspond exactly to
that in the NIPA estimates. Differences
arise because of: 1. Use of source data
not shown in the tables; 2. reweighting
of components of the source data in
BEA’s estimating methodologies; and
3. adjustments to source data, which
are made occasionally by BEA on the
basis of special information or judg-
ment. For some NIPA estimates, source

1. The Advisory Commitiee on Gross National Product
Data Improvement was appointed in 1973 by the Statistical
Policy Division of the Office of Management and Budget.
A summary of the Committee’s recommendations was pub-
lished in the September 1977 issue of the Statistical Reporter.
The full report will be released soon.

data are not shown because they cannot
be conveniently summarized.

For some source data, BEA makes its
own seasonal adjustment; for these data
BEA is identified in the tables as the
source of the seasonal adjustment. In a
few instances, the tables show series
derived by BEA by a major reworking
of the original source data. For these
series, both the source agency and BEA
are identified as the source agency.

Information similar to that in table 1,
covering charges against GNP in the
national income and product account as
well as the other summary accounts, is
available on request from the National
Income and Wealth Division of BEA.
Beginning with the next 15-day esti-
mate, tables presenting the key source
data and projections covering all of the
summary accounts will be available
shortly after the release of the estimates.

Tables 1 and 2

Note.—Projections of source data prepared by BEA are in italics, Estimates issued by a
source agency that are subject to revision are identified by an asterisk. The units in which the
source data are shown generally correspond to those used by the source agency.

Abbreviations for Source Agencies

AGA—American Gas Association

AHA—American Hospital Association
API—American Petroleum Institute
BEA—Bureau of Economic Analysis

BLS—Bureau of Labor Statistics

Census—DBureau of the Census

CPI—Consumer Price Index—All urban consumers

CSC—Civil Service Commission

DOD—Department of Defense
DT—Department of Treasury
EEI—Edison Electric Institute

FCC—Federal Communications Commission
FHA—Federal Highway Administration
HEW—Department of Health, Education, and Welfare
MVMA—Motor Vehicle Manufacturers Association
NCSBCS—National Conference of States on Building Codes and Standards

Polk—R. L. Polk & Company
PPI—Producer Price Index

Turner—Turner Construction Company

Wards—Wards Automotive Reports
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Table 1.—Key Source Data and Projections for the Quarterly Current-Dollar Estimates of the Gross National Product
[Billions of dollars (except where noted), seasonally adjusted]
NIPA Estimates (Annual rates) Key Source Data and Projections
—_— Source of
Source | Seasonal
1978 1978 Agency | Adjust-
ment
I 11 III I Apr May | June I July | Aug. | Sept. III
Gross national product__{ 1,992.0] 2,087.5| 2,140 1)} . et e e
Personal consumption ex- | 1,276.7| 1,822.9( 1,854 5| - - - JSURROREY PRGSOR) FEVU R PSS [EVIURENN SO M A T S,
penditures.
1) Motor vehicles and parts. .. 841 92,5/ 90.0|| 1) New motor vehicles.._________._._.j_______. (RSN PR ORGSR FSRNE SN [
Domestic autos:
Retail sales (mil. annual rate) - .. 8.7 10.2 10.0 9.7 10.0 9.1 9.9 8.9 9.3| MVMA | BEA
Average unit value (dollars)..._..| 6,506, 6,527 6,582] 6,764| 6,623] 6,821 6,785 *6,718] *6,775| BEA BEA
Imported autos:
Retail sales (mil. annual rate) ... 2.1 2.1 2.1 2.0 2.1 1.9 2.0 1.9 2.0| Wards BEA
Average unit value (dollars)._____ 5, 641 5,783 5,681 5,683 5716/ 5796/ 5825 *5850 *5 824 BEA BEA
Consumer share of new auto pur- 69.5 69.7 70.0 68.8 70.0 67.0 69. 2 . 9.0 Polk- BEA
chases (percent). BEA
Trucks:
Retail sales_(thous.)_.‘_.__. e 934.1)  337.3| 331.5| 349.6| 1,018.4| 316.5| 344.1} *284.4! *945.0| MVMA | BEA
Average unit value (dollars).____. 9,056, 9,076 9,151| 9,258 , 163 9,506 9,165 9,491 9,377| BEA BEA
Consumer share of new truck pur- 25.7 25.5 25.2 25.1 25, 4.7 26.8 25.1 26.5) Polk- BEA
chases (percent). BEA
2) Gasolineand oil____.___.__ 48.3 49.1 50.8|] 2) Automotive gasoline sales (bil. gal.). 8.9 9.1 9.0 8.9 9.0 9.1 9.3 9.2 9.2 Trade BEA
Source
CPI, Gasoline (1967=100)_._.___._. 192.2 192.5 192.4 192.3) 192.4 193.7)  195.7 197.7  195.7) BLS BEA
3) Other goods_ .- ...__.______ 552.5{ 573.8] 587.9|| 3) Sales of all retail stores less building | 125,875| 43,707| 43,853 43,865| 131,425) 44,195| *44, 498! *45,199*133,892] Census | Census
materials group, motor vehicle
dealers, and gasoline service sta-
tions (mil. $).
4) Housing services.___....__. 198.1)  204.1) 209.6{! 4 Housing stock (mil.). _.______.__. 72.4 72.5 72.6] *72.8] *72.8] *72.9 78.1 78. 2| 73.2 BEA BEA
CPI, Rent, residential (1967=100) _. 159.7 161.5 162.7 163.6) 162.6; 164.4) 165.3| 166.1 165.83| BLS BEA
5) Electricity_ . ...o.._..._.__ 28.2 27.2 29.0(| 5) Revenue from sales to ultimate resi- 6.4 2.0 2.0) 2.2 6.2 2.2 2.2 2.2 6.6 EEI BEA
dential customers.
CPI, Electricity (1967:=100) __ ___.._. 195.0/ 200.7, 204.5 209.9| 205.0 209.5 209.2| 21¢0.2] 209.6] BLS BEA
6) Naturalgas........_._.____ 15.1 14.3 14.9|| 6) Sales of gas to ultimate residential | 1,325.7| 413.6| 414.5] 390.2( 1,169.0} 395.1| 416.8| 422.2| 1,234.1| AGA BEA
: consumers (tril. Btu.).
CPI, Utility (piped) gas (1967=100)_ 250.0{ 256.4; 260.2) 261.9| 259.5| 263.7| 267.5| 269.3] 266.8] BLS BEA
7) Telephone. .. ... ... 21. 6| 22.0) 22.5|] 7) Local telephone revenues (mil. §)___| 4,684.2] 1,538.6] 1,621.2| 1,611.8! 4,771.6/ 1,619.6 1,624.6) 1,630.0| 4,874.2] FCC BEA
8) Privately controlled hos- A3.1 54.8 56.2{| 8) Total expenses of community hos- |14, 240.8| 4,838.8| 4,897. 5| 4,949.314,685.6, 4,988.2| §,011. 2} §,084.2|15,033.6| AHA BEA
pitals and sanitariums. pitals (mil. ).
9) Other services-___.._..__._.{ 275.7| 283.4] 293.6{ 9. . ] JESESIU SUU [EVEEERIUSN U AUV SIS SR S
Gross private domestic in- 322,77 3454 351 7| o e e e RSSO PSR R JEEPISIOUS DRI PESU S US SO
vestment.
Fixed investment..._.___.__ 306.0 325.3) 334 1)| - [N M USRS EOUSRU (AU PP R,
Nonresidential . __._______| 205.6] 220.1} 225, 4| - mmoomomom e (SRR SO PRSI DU B RS I, [,
Struetures.. ... 68.5 76.6 T | O JI F . [ESRURPRR FSS RO EPE [N R RS RO PR
1) Buildings, utilities 57.1 63.5 65.8/| 1) Value of new nonresidential con- 57.3 61.3 61.9 65.7 63. 0: 65.9] *64.9 64. 9 65.3) Census | Census
and farm. struction put in place (annual rate).
2) Oil and gas well 10.2 11.6 12.0|| 2) Oiland gas drilling footage (mil. ft.)_ 52.5 19.2 19.0 21.3 59.6 20. 5l 19. 5 20. 2, 60.1| API BEA
drilling and ex-
ploration.
Cost per foot (dollars) ... _________ 47,000 | 49,500 _ .l | 50.80) BEA BEA
3) Other....._________ 1.2 L5 16| B) oo e (RSO USRS SR I, RPN U . PR .
Producers’ durable 137.1]  143.5) 145,90 oo oo e e e e e e e e e JRSPRIPS SO SO
equipment.
1) Motor vehicles.____ 39.7 44. 4 42.2(| 1) See personal consumption expendi-
tures for retail sales and average
prices of trucks and autos:
Business share of new motor vehicle
purchases (percent):
Trucks. 68.8 69.3 69.5 69. 9 69. 6 69. 9] 68.1 68.7 68.9 P%%A BEA
Autos. ... 29.8 29.3 28.9 30.1 29.4 3.9 29.7) 29. 6| 30. 4| Polk- BEA
BEA
2) Aireraft____________ 3.1 3.2 3.5/ 2) Manufacturers’ shipments of com- | 1,186.0] 407.2] 340.5] 553.6| 1,301.3! 521.7| *763.1] 68.7| 1,803.5) Census | BEA
plete civilian aireraft (mil. §).
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Table 1.—Key Source Data and Projections for the Quarterly Current-Dollar Estimates of the Gross National Product—Continued
[Billions of dollars (except where noted), seasonally adjusted]
NIPA Estimates (Annual rates) Key Source Data and Projections
Source of
Source | Seasonal
1978 1978 Agency | Adjust-
ment
I II I I Apr. | May | June 1T July | Aug. | Sept. IIx
Nonresdential—
ucers’ durable
equipment—Con-
tinued
3) Other......________ 94.3 95.9] 100.2/| 3) Manufacturers’ shipments of non- | 47,081| 16,598 16,257| 16,782 49,637, 16,819 *17,338| 17,541 51,699} Census | Census
defense capital goods (mil. $).
Capital goods purchased by busi- 100.5] 116.5] 113.6{ 116.6] 1156/ 116.8 *120.2| 121.6] 119.5) Census- | Census
ness (annual rate). BE.
New tlaquip)ment expenditures (an- 1220 oo 128.8] oo ceeee-o| 1126.6| BEA BEA
nual ra
Residential__..___________ 100.3] 105.3] 108.8|| - oo e e e e[ [ e e
Value of new residential construction 84.3| 924 945 949 940 040 *92.7] 931 93.8 Census | Census
put in place (annusl rate).
New single family housing units 1,229 1,492 1,478 1,441} 1,470} 1,453] *1,442| 1,420] 1, 438| Census | Census
started (thous. annual rate).
Manufacturers’ shipments of mobile 291 252 258 263 257 232 242 242 239 NCB BEA
homes (thous. annual rate). BCS8
Change in business inven- 16.7)  20.1 B O JRSRUVOUPRN (SRS FNPRREURU PRSI (SSOUUIIS) NSO FUU (S (R R
tories.
Nonfarm._..____.___..____ 16.9] 22.1 D L AUV ORI (NUURRRON) PUUUURON AR R FESOSURGSRRP SRR (ORI (USRS PUURU) U
1) Mxtamﬁfac’tuﬁng and 21.4 19.1 16.7|{ 1) Change in book value of inventories:|
rade.
Manufacturing mil. $)_..__.._._.__| 4,1468] 1,855| 1,974| 1,868 5607 1,610 *1,684| 1,707| 6,001] Census | Census
Merchant wholesalers (mil. $) _____.] 4,884] 1,985 607 346, 2,938 —156| *—126 933 651) Census | Census
Retail trade (mil. §).. ... ___. 2,024 866] 1, 100] 4807 2,448 927] *1,210 7791 2,816 BEA BEA
PPY (1967=100):
Fam& ?mélsucts and processed foods 196.7) 206.2| 207.2] 209.3| 207.6] 207.5[ 205.3| *208.6| *207.1 BLS BLS
and feeds.
Industrial commodities......._._.__| 203.0] 205.8) 207.2| 208.4| 207.1 209.7 211.1] *212.3| *211.0{ BLS BLS
Inventory book value price indexes
(1972=100):
Food and farm produets....._.._._. 146.3| 148.7| 150.4] 15L7| 15L7) 150.9] 150.3| *151.4] *151.4 B%%A BEA
Other_ ... . ..__..._.___._.] 146.1} 147.0] 147.7] 148.6; 148.6/ 140.4] 150.2| °*15L.9] *15L.9 B%%A BEA
2) Other......._______] ~45 3.0 Lo @) c e JRR SN U B PSP P, R . [T
Farm. .. ... -~0.2 -2.0 e P PSRN [, USRI RUREPIIIN PSSR R JUUURIPRIPR, PPN SR PO e eane
Net exports of goods and | —24.1] 55 ~6.5/| e USSR SOOI VORI SO U (R RN PSP
services.

Exports. . 18L.7) 205.4] 210.90} - oo oo e e e e e e
Merchandise_ __ 122.7] 140.3] 145.2|| U.8. exports of merchandise.__________| 30.8 11. 6 11.8 12.1 35.5 11.8 12.5 12,8 86.6| Census | Census
Other 59. 0| 65.1

Imports 205.8] 210.9
Merchandise_. .. .______ 167.5| 171.5| 177.2|| U.S.imports of merchandise... ... .... 40. 5 14.5 14.0 13.7 42.2 14.8 4.1 14. 6 43. 4| Census | Census
Other_. . ____.__________ 38.3 39.4 £ S OSSN SRS PSRN J SIS DRI PRI U, RO [ [

Government  purchases of 416.7) 4247 ML Bl e e e e e
goods and services.

Federal .. . ______________| 151.5] 147.2| 156.1}| Federal purchases (cash basis, not 36.1 1.6 12. 4 12.6 36. 6| 11.3) 14.2 14. 2| 39.6] DT- BEA

seasonally adjusted). BEA

State and local ... ________ 265.2]  277.6] 2852 oo el e [ P, JR S E,

1) Compensation of em- 151.1] 154.1| 157.0i| 1) State and local government em- | 12,629 12,772| 12,802 12,832 12,802 12,784 *12,764| *12,747| *12,765] BLS BEA
ployees. ployment (thous.).
2) Structures.._.._______. 20,1 358 38.1|| 2) New constl;uction put in place (an- 28.5 32.7\ 87.2| 37.0f 356/ 38.0 *38.1 37.8 38.0/ Census | BEA
nual rate).
3 Medlcal vendor pay- 16.8 17.3 17.7|{ 3) Medical vendor gsyments under 16.8 16.2 18.4 17.2 17.3 1.8 7.7 17.9 17.7| HEW- | BEA
men federally assisted and other state BEA
programs (annual rate,
4) Other__.____._____.___. 68.3 70.5 21| 1K ) U PR JEUSPSRPR (USSR PR, [P SO P, ecmmmam e ——————n
1. Planned.

2. Excludes nonmerchant wholesalers.
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Table 2.—Key Source Data and Projections for the Deflation of Current-Dollar Gross National Product
GNP Implicit Price Deflators Key Source Data and Projections
Seasonally adjusted index numbers, 1972=100 Seasonally adjusted index numbers, 1967=100, except where noted Source of
Source | Seasonal
Agency | Adjust-
1978 1978 ment
1 I I I Apr. | May | June II July | Aug. | Sept. 'III
Personal consumption expend- 146.2) 149.3] M5L.6| o e RS P [N U A P S,
itures.
1) MOto‘{:s vehicles and 141.3| 144.0| 147.7 |i1) CPI, Newcars. .. __..__.._._.._..._. 149.9| 1514 152.8] 154.1] 152.8| 155.3| 155.8| 166.8| 165.8 BLS BEA
parts.
CPI, Usedcars.........._...__._..| 180.3] 181.8{ 183.5| 186.6] 184.0f 187.8) 188.0| 189.2| 188.3 BLS BEA
2) Furniture and house- 125.7) 128.0| 129.5|| 2) CPI, Furniture and bedding......_. 161.3| 164.1| 164.7| 165.8/ 164.9] 165.2| 165.9| 166.5| 165.9| BLS BEA
hold equipment. CPI Household appliances......... 143.4] 145.2f 147.3] 148.0] 146.8] 148.0[ 149.4( 1560.4| 149.3| BLS BEA
3) Other durable goods._..} 130.1] 132.1) 133.4|| 8) —coocmmr oo e e [ (RPN (R [ [ S JE P,
4) Food. . __...........__.} 1556 162.6{ 164.9|| 4 CPI, Foodathome._.._________.__}| 199.3] 207.5{ 210.8] 213.7] 210.7| 213.4| 213.4| 213.4 213.4 BLS BEA
CPI, Food away from home._.._._. 210.5] 214.0f 215.8] 218.2] 216.0] 219.9] 221.7| 223.0! 221.5| BLS BEA
5) Clothing and shoes.___. 124.0) 125.9] 126.0)} 5) CPI, Women’s and girls apparel__ 148.8] 150.7) 151.6/ 151.1] 151.1] 150.6; 150.4] 150.2| 150.4 BLS BEA
CPI Men’s and boys’ apparel. 156.4] 156.2) 156.6f 157.6| 156.8| 158.01 157.5; 168.1| 157.9| BLS BEA
CPI Footwear._..___. 160.1] 16L.2] 1627/ 162.9) 162.3] 163.2| 163.8] 1646 163.9 BLS BEA
6) Gasolineand oil_...__._ 178.2| 178.4| 181.4{} 6) CPI, Gasoline....._._._. 102.21  192.5] 192.4| 192.3] 192.4] 193.7| 1957 192.7| 195.7( BLS BEA
CPI Motor oil, coolant, and other { 172.6| 174.5| 174.3] 174.8| 174.5| 175.1 176.5 177.6| 176.4| BLS BEA
products
7) Fueloilandcoal_..____| 247.2] 252.1f 253.8/|7) CPI,Fueloil.... .. . _________ 288.9 203.4( 204.7( 296.0{ 204.7| 206.0f 206.6| 297.2 296.6 BLS BEA
8) Other nondurable 143.7| 145.5| 148.1}{ 8) CPI, Tobacco products...._...__.. 172.8; 173.7| 174.2| 175.1] 174.3] 180.1| 180.8 181.9 180.9) BLS BEA
goods. CPI, Medical care commodities....| 1 1417 142.6; 143.3| 142.5| 143.9| 144.6| 145.8] 144.6] BLS BEA
CPI, Toilet goods and personal care 173.2] 173.2] 175.1f 174.9] 174.4| 176.5) 177.9| 179.0| 177.8] BLS BEA
appliances.
; Housing services. _.____ 137.3| 140.0| 142.4|| 9) CPI, Rent, residential . ___________ 159.7| 161.5] 162.7| 163.6] 162.6| 164.4; 165.3] 166.1| 165.3| BLS BEA
10) Household operation.. . 152.7) 156.0f 159.6|| 10) CPI lectnclt ......... 195.0f 200.7| 204.5 200.9] 205.0] 209.5 209.2| 210.2; 209.6) BL8 BEA
CPI Utility (piped) gas 250.0/ 256.4f 260.2] 261.9] 259.5] 263.7| 267.5 269.8] 266.8 BLS BEA
, Telephone service._ .__...____ 132.3| 132.7) 132.7| 1327 132.7| 132.9| 133.2| 133.6] 1332 BLS BEA
11) Transportationservices.| 150.7] 153.3] 155.8|| 11) CPId Autio}moblle maintenance 213.4| 215,70 217.5| 219.7] 217.6] 221.3] 222.7| £24.3 9228 BLS BEA
and re
12) Other services...._.____.| 152.8] 1557 158.6(| 12) c.ee. ... pa ________________________________________________________________________________ [N ISR ISR
Gross private domestic in- §-. ool ool e e e e e e oo e
vestment.
Fixed investment__________ 158.2] 162.3| 167.0
Nonresidential. ._______..| 153.6] 156.7 160.5
1) Structures. ......___| 167.2] 17L.8| 176.6|| 1) Federal Highway Administration 156.6) . o|oooooo_- ]| 1878} |ceeeee cece-a-e| 167.8) FHA- | BEA
cost mdex for highway structures BEA
(1972=100).
Turner Construction Company 141 | feeeeee 144) .. [ P, 14| Turner- | BEA
construction cost index (1972= BEA
2) Producers’ durable 1476 149.6| 152.9| 2) PPI, meshedgoods capital equip- 193.3| 195.6] 197.3) 198.9| 197.3] 199.0/ 200.6| 20L.8 200.5| BLS BLS
equipment. ment.
Residential _____________. 168.6 175.7) 182.2)| Lo e VSRR RSN ORI PRV PRI FUPUSSN PROUOIUOES FOURU PV,
1) Structures_..._____.1 160.5; 176.7] 183.3|| 1) Bureau of the Census index on new 170.5/ 174.0| 179.5| 181.6| 178.4| 184.5| 186.1| 186.1] 185.6 Census- | BEA
one-family houses (1972=100). BEA
2) Producers’ durable 128.8) 1318 183.4)| 2) ool JEVUOUUIN PRRUIN PURRIUUUN [N RPN [
equipment.
Cltmqge in business inven- || oo Noinfgrm inventory change price
ories. ndexes
Food and farm produets. .. ___.._... 188.8| 106.3| 197.9] 109.1 197.8| 107.8| 195.4] *198.7| *197.3 Bgsl.;.A BEA
Other. . 197.2| 200.2] 201.1| 202.3] 201L.2] 2037 205.4| *206.4] *205.2 B%%:A BEA
Net erﬁ)orts of goods and | .. ____| _______ JE O | SRS URNN FUUI AU, JEURUEOUUSRUNS DEVRORPOUS PO PRSP PIPRGIPIVIIN PRRPIPRRPUS] PRSI R
services.
Exports 183.3| 189.4| 192.6
Merchandise . _ 181.3| 188.4| 191.4|| Unit value index, U.8. exports of 218.2 222.8{ 223.3] 233.6| 226.6| 2320 236.6] 2342 2346 Census | BEA
merchandise.
Other 187.6] 19L7|  195.5| oo e fememm e e [PPSR WU PRI SUSORIUUIP AN DRI PO,
Tmports_ - . .. 213.8; 217.2| 222.9
Merchandise-..___..--._. 224.8| 227.9| 234.2{| Unit value index, U.S. imports of | 283.1| 286.6{ 288.8] 202.7| 280.4| 294.5/ 205.0| £98.2{ £95.9) Census | BEA
merchandise.
Other. ..o 176.3] 180.4} 183.6)( oo e e e e e e em e e e e e [ e

Government purchases of 153.2f 156.2] 158.9
goods and services.




BY ROBERT B. BRETZFELDER

State Personal Income, 1978:1-1978:11

STATE personal income increased
3} percent from the first to the second
quarter of 1978. Real income increased
about 1 percent, as consumer prices (as
measured by the implicit price deflator
for personal consumption expenditures)
increased by a little more than 2 per-
cent. The increase in current-dollar in-
come exceeded the national increase in
consumer prices in 40 States, was about
equal to it in 8 States, and fell short of
it in 2 States and the District of
Columbia.

State nonfarm income also increased
3% percent.! Nonfarm income increased
in all States (and the District of Colum-
bia) except Alaska, where it declined 2
percent. The largest increases were in
West Virginia (15% percent) and Ken-
tucky (7% percent), where coal mining
resumed after the first-quarter strike.

Most of the 21 States with average or
above-average increases in nonfarm in-
come had been adversely affected by
the severe weather in the first quarter,
when they registered below-average in-
creases in nonfarm income. Some, in
addition, had been adversely affected
by the coal strike. Many of the States
were in, or adjacent to, the Northeast-
Great Lakes manufacturing belt and
the Appalachian coal fields (chart 9).
Many of the remaining 29 States, where
nonfarm income increased at rates be-
low the national average, had been rel-
atively unaffected by the severe weath-
er and the coal strike in the first quarter,

] 1. The discussion is in terms of changes in nonfarm inzome
in order to abstract from the erratic changes to which farm
income is subject.
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when they registered above-average
increases in nonfarm income.

In the second quarter, as in the first,
much of the State-to-State variation in
nonfarm income gains was attributable
to changes in mining, construction, and
manufacturing payrolls. Some, in addi-
tion, was attributable to changes in
government payrolls. The accompany-
ing tabulation highlights variation be-
tween average or above-average States
and below-average States in these pay-
rolls and in other income components
that can be related to them.

In the average or above-average
States as a group, mining payrolls in-
creased 81% percent, reflecting the
resumption of work after the first-
quarter coal strike. Large increases in
mining payrolls were responsible for
much of the strength in nonfarm income
in West Virginia, Kentucky, Alabama,
Pennsylvania, Virginia, and Indiana,
and were at least partly responsible for
the strength in Ohio and Maryland. In
the below-average States, mining pay-
rolls increased only 17} percent. Large
increases, however, were registered in
linois and Missouri, both of which had
also been adversely affected in the first

‘quarter by the coal strike.

Construction payrolls in the average
or above-average States increased 133%
percent. The largest increases tended to
be in States that had been most affected
by the severe weather in the first quar-
ter. In the below-average States, con-
struction payrolls increased only 6%
percent. These payrolls declined in
Alaska and were especially weak in

Idaho, Maine, Colorado, Louisiana,
Mississippi, Oregon, and South Dakota.

Manufacturing payrolls in the aver-
age or above-average States increased
nearly 4 percent. The largest increases
were 1in Delaware, Massachusetts,
Rhode Island, Connecticut, and Mary-
land, as durables manufacturing ac-
celerated. In the below-average States,
manufacturing payrolls increased only
2); percent. These payrolls declined in
South Dakota and Alaska, and increased
only slightly in Mississippi, Hawaii, and
Montana.

Reflecting strength in mining, con-
struction, and manufacturing, and also
in government payrolls (both Federal
civilian and State and local), payrolls in
private service-type industries (in par-
ticular, the transportation-communica-
tion-public utilities group) and nonfarm
proprietors’ income (in particular, con-
struction proprietors’ income) increased
substantially more in the average or
above-average States than in the below-
average States, and State unemploy-
ment insurance benefits declined sub-
stantially more.

Table A.— Percent Change, 1978:1-1978:11

Average
or above-| Below-
United | average | average
States | States! | States!
Nonfarm income......_.._. 3.2 4.6 2,4
Wage and salary disburse-
ments:
Mining. __________._______ 43.9 8.3 17.2
Construction. .. .. 11.3 13.8 6.6
Manufacturing..... - 3.2 3.9 2.3
Government. . ......_.... 1.2 1.9 .6
Private service-type in-
dustries 2. _.___.________ 3.3 3.7 2.8
Nonfarm proprietors’ in-
COMO. - omcoomcmcmee e 3.8 4.3 3.0
State unemployment insur-
ance benefits_....._.__.|] -—18.9 —24.6 —16.1

1. Grouped by changes in nonfarm income.

2. Consists of wholesale and retail trade, the finance-
insurance-real estate group, the transportation-communica-
tion-public utilities group, and services.
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Table 1.—Total Personal Income, States and Regions

SURVEY OF CURRENT BUSINESS

[Millions of dollars, seasonally adjusted at annual rates]

October 1978

I 1975 1976 1977 1978
State and region
I 1I III v I II III v I 11 III v I II
United States_...____..__ 1,197,357 | 1,230,670 | 1,267,216 | 1,298,542 | 1,333,366 | 1,356,675 | 1,385,519 | 1,421,988 | 1,462,670 | 1,498,650 | 1,532,619 | 1,579,621 | 1,616,817 | 1,670,128
New England.___.._.__.. 70,999 72,602 74, 254 76,121 77,877 79,018 81,150 82,615 85,249 86,708 88,804 90, 966 93,313 97,114
Connecticut. . _______.. 20, 523 20, 884 21,197 21,715 22,043 22,351 22, 954 23,397 24, 261 24, 686 25,288 25,984 26,491 27, 404
aine_.__._______..... 4,803 4,947 5,119 5,300 5,513 5, 658 5,855 5,976 6, 057 6,158 6,272 6,394 6, 585 6, 764
Massachusetts_......_. 34,135 34,899 35,735 36, 564 37,426 37,924 38,818 39, 489 40,738 41, 441 42,414 43,263 44, 492 46, 626
New Hampshire.__.... 4,192 4,325 4,467 4, 607 4,744 4,847 5,026 , 144 5,309 5,433 5, 602 5,843 6, 063 6,259
Rhode Island.._._.._.. 5,128 5,263 5,381 5,493 5, 646 5, 689 5,877 5,943 6,161 6, 208 6,396 6, 562 6, 687 6,974
Vermont_....._._._____ 2,218 2,284 2,354 2,441 2,504 2,548 2,620 2, 666 2,723 2,782 2,832 2,919 2,995 3,086
Mideast_ . __......_._.__. 263,573 269,511 275,528 280,538 286, 082 289,373 295,938 300,635 308,839 314,816 321, 587 328,091 334,202 344,464
Delaware. __._._...__.. 3, 660 3,732 3,840 3,940 3,965 4,145 4,155 4,274 4,268 4,461 4,547 4,631 4,688 4,902
District of Columbia... 4,923 5,105 5,245 5, 394 5,500 5,603 5,742 5,895 5,993 6, 164 6, 165 6, 519 6,614 6, 697
Maryland............_. 25, 406 25,971 26, 690 27,495 27,949 28, 601 29,179 29, 691 30, 258 31,181 31, 369 32,543 32,979 34,035
New Jersey. 48,245 49,227 50, 396 51, 427 52, 406 3 54,270 55, 56,843 58,058 59,249 60, 205 61, 537 63,587
New York. .. ___._.._ 114, 596 117,156 119, 149 120, 479 122,929 123, 269 126, 181 128, 008 131, 790 133,215 136, 496 138, 859 142,122 145, 309
Pennsylvania._.._..._. 66, 742 68, 320 70,207 71,802 73,332 74,747 76,411 77 757 79,688 81, 736 , 762 85,334 86, 262 89, 935
Great Lakes___._._._._.. 238,106 243,599 251,210 257,477 264,704 271,040 275,539 283,441 289, 941 298,694 304, 886 313, 065 320, 357 330,915
72,556 74,391 76, 427 78,295 79, 564 81, 155 82, 621 84,952 85,276 86,289 86, 920 90, 900 92,740 95, 806
28, 659 29, 205 30,331 31,010 32,007 33,088 33,481 34,350 35,358 36,707 37,365 38,130 39, 089 40,472
52,212 53, 565 55,455 57,003 59, 455 61, 188 61, 985 63, 972 66, 769 68, 972 70,789 71, 687 73,893 75,760
, 61, 090 62, 756 64, 256 66, 200 67,754 68, 962 70,763 72,175 75,028 77,368 78, 666 79,767 82,937
24,674 25,348 26, 242 26,823 27,388 27,856 28, 490 29, 405 30, 362 31,698 32,443 33,683 34 867 35,939
90,513 94, 283 97,836 99,179 100, 156 101,493 102,873 106,013 109, 828 113,476 115,938 122,022 123,817 127,390
16,019 16, 690 17,245 17,495 17,404 17,651 17,724 18,174 19, 001 19, 687 19,846 20, 675 21,591 21,982
Kansas 12,919 13,376 13,908 14,134 14, 595 14, 839 14, 932 15, 469 15,877 16, 235 16, 554 17,711 17,342 17,916
Minnesota 21, 612 22, 332 23,114 23, 595 23, 869 24,276 24,897 25, 620 26, 915 27,969 28,422 30, 041 30, 936 31,994
Missouri_......____..__ 24 818 25,756 26, 645 27,193 27,701 28,142 28,729 29,703 30,350 31,432 32,490 33,503 33,835 34, 945
Nebraska....__.._._..__ 8,495 9, 051 9, 386 9, 387 9, 361 9, 466 9,435 9, 682 10, 068 10, 299 10, 466 11,131 11, 167 11, 444
North Dakota___. 3, 449 3,706 4, 3,839 3,782 3,714 3,672 3,721 3, 877 3,920 3,975 Y 4,274 4,333
South Dakota 3,200 3,372 3,530 3,538 3,445 3,404 3,484 3,645 3,741 3,934 4,185 4,557 4,672 4,775
Southeast__.__________.__ 229, 080 236,148 243,340 250, 315 258,927 263,395 268,573 276,594 283,962 291, 554 298,828 307,518 314,668 326, 426
Alabama......__.___.__ 15,941 16, 394 17,101 17,587 18, 245 18, 484 18,857 19, 500 19, 886 20, 480 21,028 21,584 22,194 22,993
Arkansas.____.... 9,021 9, 305 9, 845 9, 889 10, 203 10, 267 10, 404 10, 814 11,254 11, 659 12,117 12,483 12,729 13,282
Florida.......___. 45,081 46, 232 47,216 47,914 49, 732 50, 289 50, 953 52,998 54, 442 55,403 57,303 58, 839 60,907 62, 556
Georgia._._._._____. 23, 696 24,427 25, 042 26,021 26, 756 27,308 27,765 28,431 29, 240 29, 962 30,670 31, 561 32,725 33,412
Kentucky_.._.. 15, 744 16, 270 16, 825 17,367 17,945 18,339 18, 828 19, 289 19,705 20,398 20,742 21, 400 21,354 22,930
Louisiana__...__ 17,432 18, 18, 538 19,140 19, 964 20, 444 20, 767 21,545 22,263 22,902 23, 361 24,222 24, 904 25, 588
Mississippi. ...... 9,013 9,302 9, 619 9, 954 10, 347 10, 651 10, 821 11,165 11,494 11,819 12,115 12, 647 12, 860 13,218
North Carolina. __ 25,390 26, 460 27,365 28,313 29, 065 29, 502 30,315 30, 796 31,768 32, 480 33,053 33, 860 34, 986 35,897
South Carolina__ 12,452 12,937 13,292 13,855 14, 340 14,617 14, 966 15,201 15,632 16,012 16, 311 16, 788 17,295 17,722
Tennessee. 19,141 19,716 20,363 20, 964 21,818 22,179 22,611 23, 240 23,920 24,575 25,077 25, 905 26, 494 27,336
Virginia_. .. 27,616 28,314 29,133 29,933 30,833 31 422 32,215 33,125 33,747 34 773 35,754 36,710 37,324 38, 892
West Virgini: 8,554 8,783 9, 002 9,377 9, 680 9, 894 10,070 10 490 10, 612 11, 092 11,296 11,518 10, 897 12, 589
Southwest________._.____ 95,174 98, 227 101,988 105,117 109,115 111,282 113,933 117,950 121,478 124,858 128,424 133,368 136,690 141,383
Arizona.......__.__.... 11,435 11, 698 12,120 12,445 12,886 13,207 13, 455 13,933 14,352 14,760 15,051 15, 607 16, 261 16, 830
New Mexico_... - 5,245 5,438 5,670 5,804 6,025 6,121 6,233 6, 459 6, 710 6, 864 7,017 7,291 7,521 7,794
Oklahoma._ ... - 13, 663 14,097 14,633 14,935 15, 369 15, 549 15, 849 16, 470 17,015 17,511 18,011 18, 822 19, 024 19, 830
TeXaS..cooceuemae 64, 830 66, 994 69, 564 71,933 74,834 76,405 78,397 81,088 83 401 85,724 , 345 91, 648 93,884 96, 929
Rocky Mountain. ________ 30,046 31,093 32,244 33,175 34,140 34,481 35,405 36,546 37,545 38,525 39,238 41,183 42, 287 43,468
Colorado.....___.._..... 14,458 14,987 15,499 15,914 16, 345 16, 606 16, 844 17,446 17,941 18,419 18, 894 19,753 20, 342 20,810
Idaho...._.... 3,961 4,137 4,286 4,463 4, 594 4,427 4, 9 4,988 4, 990 5,057 5,077 5,385 5, b , 640
Montana_____ 3,796 3,934 4,129 4,220 , 254 4,282 4,241 4,349 4,495 4,594 4,658 4, 898 4,932 5,035
tah.___.._ 5, 640 5,782 5,997 6, 154 6,414 6,576 6, 747 6, 983 7,225 7,421 7,508 7,885 8,136 8,438
Wyoming._.___...._._. 2,191 2,253 2,333 2,424 2,533 2, 590 2,667 2,779 2,894 3,034 3,101 3,263 3,367 3, 545
Far West..._______._.... 171,217 176,163 181, 346 186,772 192, 460 196,331 201, 418 207,512 214,725 218, 880 224,018 232,211 239, 886 247,287
133, 606 137,213 141,243 145,418 149, 802 152, 909 157,096 161, 682 167, 130 170, 587 174, 566 180, 575 185, 829 191, 789
, 734 3,854 3, 956 4, 098 3 4,340 , 45! , 615 4,832 , 94 5,123 5,335 5, 602 , 761
12,519 12,940 13, 447 13,807 14,311 14, 589 14,894 15, 449 16,072 16, 368 16, 689 17,474 18 291 18,716
21,358 22,155 22,700 23,448 24,115 24,492 24,975 25,766 26, 691 26, 977 27,640 28, 827 30 164 31,020
3,008 3,363 3,693 3,901 3,766 4,103 4,383 4,280 4,404 4,464 4,135 4,241 4,419 4,325
5,553 5, 680 5,776 5,947 6, 140 6, 160 6,308 6,401 6,699 6,675 6, 762 6, 956 7,179 7, 356
Census regions
New England___.._______ 70, 999 72, 602 74,254 76,121 77,877 79,018 81, 150 82, 615 85,249 86,708 88, 804 , 93, 313 97,114
Middle Atlantic. . 229, 583 234,703 239, 752 243,708 248, 666 251,023 256, 862 260, 774 268, 320 273,010 279,507 284, 398 289, 920 298, 830
238,106 243, 599 251,210 257,477 264, 704 271,040 275,539 283, 441 289, 941 298, 694 304, 886 313, 065 320,357 330,915
90, 513 94, 283 97,836 99, 179 100, 156 101, 493 102, 873 106, 013 109, 828 113,476 115, 938 122, 022 123, 817 127, 390
_____ 176,777 181, 961 186, 825 192,243 197,822 201, 382 205, 361 210, 902 215,959 221, 527 226, 468 232, 970 238, 415 246,713
59, 839 , 682 , 908 65,872 68, 354 69, 652 71,118 73,193 75, 005 77,272 78, 962 81, 536 82, 902 86,478
West South Central.___. 104, 947 108, 404 112, 580 115, 896 120, 370 122, 665 125, 416 129,918 133, 932 137, 796 141, 834 147,176 150, 540 155, 629
Mountain. ... 50, 460 52, 084 53, 991 55,522 57,283 58, 149 59, 546 61, 553 63, 440 65, 096 66, 429 69, 416 71,671 78, 853
Pacific..._.._.._.______.. 176, 134 181, 352 186, 859 192, 522 198 134 202, 254 207,655 213,578 220, 996 225,071 229, 791 238,073 245, 881 253 207

NoreE.—The quarterly estimates of State personal income were prepared by Robert L.
Brown and Robert M. Lipovsky with the aid of Q. Francis Dallavalle and Thelma E.
Harding, under the supervision of Kenneth P. Berkman.



By HOWARD L. FRIEDENBERG

Regional Differences in Personal Income Growth, 1929-77

FROM 1929 to 1977, the earliest and
latest years for which BEA’s regional
income estimates are available, growth
in personal income was below the
national average in each northern-
central region (New England, Mideast,
Great Lakes, and Plains) and was above
the national average in each southern-
western region (Southeast, Southwest,
Rocky Mountain, and Far West). This
article discusses personal income growth
rates for 1929-77 as a whole and for five
component timespans: 1929-40, 1940-
50, 1950-59, 1959-69, and 1969-77. The
choice of the first three timespans is
based solely on data availability ; annual
regional income estimates are not avail-
able for these timespans. It should also
be noted that for the subsequent time-
spans, no attempt was made to utilize
time series analysis that separates trend
from cyclical changes. However, it is
clear from an examination of the
patterns that characterize these time-
spans that the patterns to a large extent
reflect trend.

As is summarized in table 1 and
shown in more detail in table 2, below-
average income growth in the northern-
central regions and above-average
income growth in the southern-western
regions prevailed throughout 1929-77,
and the article identifies the main
factors responsible for this pattern.
However, the disparity between the
rates of growth varied over time, and
the article identifies the factors that
help explain the rates of growth in the
two regional groupings in the com-
ponent timespans.

Although this article focuses on re-
gional differences in total personal in-
come growth, it is also noteworthy that
regional differences in per capita per-
sonal income narrowed from 1929 to
1977. Per capita personal income de-

clined from 119 to 104 percent of the
national average in the northern-central
regions and increased from 70 to 96 per-
cent of the national average in the
southern-western regions. Relative to
the national average, each northern-
central region except the Plains reg-
istered a per capita income decline and
each southern-western region except
the Far West registered an increase

(chart 10). The narrowing of regional’

differences reflected the geographic dis-
persion of industries, which in turn led
to more uniformity among regions in
the industrial distribution of income
(table 3) and in the level of income per

worker. The narrowing also reflected
the migration from the Southeast to
the northern-central regions of low-in-
come, redundant farm workers (with
their typically large families).

1929-77

Growth in personal income from 1929
to 1977 was 26.6 percent below the
national average in the northern-central
regions (that is, the regions had a 26.6-
percent growth disadvantage), and 71.6
percent above the national average in
the southern-western regions (that is,
the regions had a 71.6-percent growth
advantage). Each northern-central re-
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gion had a growth disadvantage, and
nearly every major income component
contributed to each region’s disadvant-
age. Conversely, each southern-western
region had a growth advantage, and
nearly every major income component
contributed to each region’s advantage.

Throughout 1929-77, regional differ-
ences in wage rates, taxes, and land
costs encouraged manufacturing expan-
sion in southern-western locations and
discouraged it in northern-central loca-
tions. In addition, because agriculture
accounted for a relatively large share of
total income in the southern-western
regions, the continuing mechanization
of agriculture released more low-paid
workers for manufacturing jobs in the
southern-western than in the northern-
central regions. Moreover, because
southern-western manufacturing con-
sisted mainly of nondurable goods, it
was less sensitive to cyclical downturns
than northern-central manufacturing,
which consisted mainly of durable
goods. Reflecting the rapid growth of
manufacturing and a net in migration
of population from the northern-central
regions, construction and service-type
industries increased faster in the
southern-western than in the northern-
central regions.

1929-40

In the timespan that included the
Great Depression, personal income de-
clined 9.0 percent in the Nation and
12.8 percent in the northern-central
regions, but it increased 1.5 percent in
the southern-western regions. Each
northern-central region registered a de-
cline. In the New England, Mideast,
and Great Lakes regions, the declines
partly reflected declines in labor and
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proprietors’ income in construction and
manufacturing, as well as in property
income. The declines in construction
and manufacturing were from high
levels of demand in the twenties for
residential and nonresidential buildings
and durable goods. Property income
declined, as real estate and securities
markets fell well below earlier boom
levels. Service-type industries also de-
clined. In the Plains, the decline re-
flected a decline in farming.

In the southern-western regions, the
increase in personal income reflected in-
creases in the Southeast and Far West
that more than offset declines in the
Southwest and Rocky Mountain re-
gions. In the Southeast and Far West,
the increases partly reflected large in-
creases in manufacturing, as the Federal
Government’s dam construction pro-
gram began to provide inexpensive hy-
droelectric power. Private construction
in the Southeast and service-type in-
dustries in the Far West also registered
large increases. In the Southwest and
Rocky Mountain regions, the declines
reflected declines in farming due to
“Dust Bowl” conditions, especially in
the Southwest, and in mining, especially
in the Rocky Mountain region.

1940-50

In 1940-50, a period of rapid income
growth nationally, the northern-central
regions had a 12.3-percent growth dis-
advantage and the southern-western re-
gions had a 28.5-percent growth advan-
tage. In the northern-central regions,
the growth disadvantage reflected dis-
advantages in New England and the
Mideast that more than offset near-
average growth in the Great Lakes re-

Table 1.—Percent Change and Growth Advantage or Disadvantage in Total Personal
Income for BEA Regions, Selected Timespans

[Percent]

United Northern-central regions Southern-western regions !
States
Percent Percent Growth advan- Percent Growth advan-
change change tage or disad- change tage or disad-
vantage (—) ¢ vantage (~) 2
1656. 7 1216.0 —26.6 2842.2 71.6
—9.0 —12.8 [ ) 5 T
189.5 166. 2 —-12.3 243.5 28.5
68.8 61.1 —-11.2 82.7 20.2
92.4 84,2 —8.9 105.1 13.7
105.7 91.2 -~13.7 126.0 19.2

! Include Alaska and Hawaii in 1956-69 and 1969~77.
% [Regional percent change-+national percent change]—100.

October 1978

gion and a growth advantage in the
Plains. In New England and the Mid-
east, manufacturing grew less than the
national average. In contrast, in the
Great Lakes region, manufacturing
growth was about average. Great Lakes
manufacturing benefited during World
War II from the conversion of the motor
vehicles, machinery, and primary and
fabricated metals industries to the pro-
duction of military durable goods, and
after the war from strong catch-up de-
mand for consumers’ durables. In the
Plains, the income growth advantage re-
flected strength in farming.

Each southern-western region had a
growth advantage. The advantage
partly reflected strength in Federal
Government payrolls; military installa-
tions and related civilian services were
being located in regions with mild
climates and relatively sparse popula-
tion. The Southeast and Far West
benefited also from strength in manu-
facturing; growth in the demand for
military durable goods stimulated the
aircraft industry in the Far West,
primary metals in the Southeast, and
machinery in both regions. The South-
west and Rocky Mountain regions
benefited from a recovery in farming,
and the Southwest from strength in
petroleum and natural gas mining.

1950-59

In 1950-59, a period of slow income
growth nationally, the northern-central
regions continued to have a iarge
growth disadvantage (11.2 percent), and
the southern-western regions continued
to have a large growth advantage (20.2
percent). Each northern-central region
had a growth disadvantage. In the New
England, Mideast, and Great Lakes
regions, the disadvantage reflected
weakness in manufacturing, which was
most pronounced in the recessions of
1953-54 and 1957-58. In New England,
the weakness was mainly in textiles; in
the Mideast, it was in textiles, apparel,
and the metal products industries (that
is, machinery, transportation equip-
ment, and fabricated metals) ; and in the
Great Lakes region, it was in the metal
products industries. In the Plains, the
disadvantage reflected a decline—larger
than in any other region—in farming;
strength in metal products manufac-
turing, however, was a partial offset.
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Table 2.—Percent Change in Total Personal Income, Population, and Per Capita Personal Income for BEA Regions, Selected Timespans

Labor and proprietors’ income

Less:
Total Nonfarm personal Per
per- Prop- | Trans- | contri- Popu- || capita
sonal . erty |fer pay-| butions lation per-
income | Total Private Government Farm | income | ments | for social sonal
in-ur- income
Total ance
Total | Mining Con- Manu- | Service- | Total | Federal | State
struction | facturing | type! and local
1929-40
United States_________.._.___. —90 | —40| —1,1 | =-7.7 —14.2 —33.4 —-3.0 —6.9 | 70.8 199.8 22,8 | —26,3 | —33.4 108, 2 371.9 8.4 —16.0
Northern-central regions__.| —~12,8 | —-7.5 | —5,7 {~11,2 -27.5 —44,1 -5.5 —10,0 { 59, 183.5 19,1 | —-27.5 | —36.4 98.1 348,7 5.6 -17.5
New England.__.__._____ -10.6 { ~7.2{ -6.3 (~11.7 —55.2 —39.0 -10.1 —8.9 | 59.9 183.3 18.6 | —32.1 —26.2 118.7 370.9 3.9 —14.0
Mideast______ -13.1 ] ~5.5 | —4.9 |~-10.8 —30.4 —44.3 —6.4 —8.0 | 64.3 149.0 28.2 1 —22.4| -38.5 112.8 299.0 7.4 -19.1
Great Lakes ~12.4 1 ~7.3 | —5.6 {~10.2 —20.4 —47.9 -2.2 —10.7 | 54.0 265.0 1.2 —-26.3 | —39.1 88.1 462.5 6.1 —17.4
Plains. ____.____._. ~-15.1 {—14.2 | —8.7 (—15.7 —24.2 —36.2 —9.2 —~15.5 | 56.2 193.2 120 ] —-29.6 | —29.1 66.7 310.8 1.8 —16.6
Southern-western regions. . L5 4.8 | 12,2 2.7 -1.0 3.7 8.7 1,0 9.6 226, 4 31,7} —~250] -23.1 133.8 435,8 12,8 -9.9
Southeast._._..__________ 2.8 50 15.5 4.1 5.6 28.4 12.3 —1.3 1 115.3 262.9 32.9 | —29.0( -17.1 86.7 379.3 1.5 ~7.9
Southwest. _____.___ —4.5 | -2.5 3.9 5.6 —6.4 —24.1 4.0 =54 910 216.8 29.31 —23.8| -—21.9 105. 4 339.6 8.9 —12.4
Rocky Mountain_ __ —2.5{ =22 1.0| —8.4 —22.2 4.3 —16.9 —4.8( 7.7 154.0 25.4 | ~14.0| -23.0 174.0 312.8 11.1 —12.2
Far West_..___._____.___. 4.2 10.9 14.9 7.9 17.6 —4.2 8.8 85| 78.1 194.2 32.8 ( —19.2 | —28.7 212.2 604.0 21.7 —14.4
1940-50
United States________________ 189.5 | 194.4 | 194,2 | 200.9 169.9 354, 2 231.6 172,5 | 154.4 1728 137.7 | 196.1 123,1 384,0 336.4 14.6 1527
Northern-central regions._ . 166,2 | 175.0 | 173.4 | 182, 1 139.5 317.1 215, 5 151,3 | 115, 0 118, 2 112,6 | 199.3 98.8 3119 298. 6 1.0 139,9
New England 136.0 1 149.7 | 149.4 | 155.6 110.8 224.0 180.3 129.2 | 107.7 102. 4 11.9 | 159.4 57.9 299. 6 267.7 10.3 114.2
Mideast.____. 147.3 | 160.3 | 160.9 | 167.5 112.5 282.9 203. 4 140.0 | 117.9 141.3 98.5 | 135.5 69. 6 317.7 269. 3 11.2 122.3
Great Lakes 186.7 1 189.2 | 190.0 | 199.8 170.6 354.2 230.6 163.2 | 113.9 97.1 125.0 | 178.6 148.4 295.0 329.3 14.2 150. 8
Plains_ ... _______.__ 209.2 | 208.9 | 198.8 | 215.8 197.7 465. 0 274.3 181.4 | 114.1 94,2 130.9 ] 245.7 181.8 343.8 382. 1 4.5 195.6
Southern-western regions._ 243.5 | 237.6 | 245.0 | 249.4 192, 0 423.5 297.4 220.8 | 224.7 250, 5 193.6 | 193.0 192.7 539.6 423,3 20,0 185,9
Southeast - 237.4 | 224.3 | 232.4 | 241.5 201. 5 339. 2 280. 1 217.2 | 193.8 199, 9 184.5; 181.6 191. 9 702.6 458.8 11.8 202.1
Southwest_.______ 265.8 | 261.3 | 277.6 | 283.9 252. 4 554.2 358.6 248.8 | 249.5 291. 6 199.0 | 187.4 209.5 631.2 505.3 17.1 212.8
Rocky Mountain . 221.3 | 218.5 | 217.5 | 227.8 123.9 561.1 275.6 206.8 | 176.2 196. 4 163.2 [ 222.6 208.6 323.0 443.3 16.0 176.8
Far West_______._____.__ 244.2 | 247.7 | 250.7 | 246.7 76.8 450.8 307.1 214.1 | 271.9 343. 4 210.3 | 216.1 183.3 403.1 356. 1 49.2 130.6
1950-59
United States__.______...__.. 68.8| 68,4 | 76,3 | 72.0 22,4 72,6 75.2 70,9 | 106, 2 91.4 121,6 | —13.8 78.4 76.4 175.0 16,6 44,8
Northern-central regions___ 61,1 60,3 66.6 | 62,9 -3.3 68.8 62,8 63.1 98.9 86.2 108,9 | —26.3 67.1 82,3 163, 9 13.8 41,6
New England...__.. . 64.6 | 64.4 | 66.8 | 62.7 91.7 75.8 55.0 66.7 | 100.8 113.5 90.8 { —19.9 55.5 78.0 162. 2 12.0 46.9
Mideast_ ... - 61.1| 61.8 | 63.6 | 59.8 —29.3 61.4 58.6 62.4 [ 93.8 80.9 106.6 | —14.2 65.5 72.0 150.4 13.3 42,2
Great Lakes_ ___ - 64.6 | 63.3 | 68.9 | 65.8 11.0 79.1 64.6 65.8 | 102.4 75.9 117.9 | —20.9 68.5 101. 5 173.8 17.7 39.9
Plains.. ... 49.81 45.7| 70.8; 65.9 50.0 60.8 88.4 56.6 | 107.2 105.7 108.3 | —33.6 79.2 78.0 187.1 7.7 39.1
Southern-western regions__ 82,7 83.1 9.9 90,9 37.5 78.3 115.1 84,8 [ 114.8 95.9 142,0 | —14.7 100,3 68,3 194, 4 20,4 51,8
Southeast 76.6{ 76.3 | 83.4 | 84.8 15.9 84.3 89.2 86.9 [ 112.1 97.9 135.0 | —4.9 98.5 63.2 170.1 12.6 56.9
Southwest_______. 77.5 | 77.5 | 9.5 | 85.6 58.7 61.1 132.7 79.3 | 120.5 107.0 141.6 | -5.0 102.1 59.2 211.8 212 46.5
Rocky Mountain. 70.5 | 68.4 | 87.1| 8L4 54.5 76.3 115.6 75.0 | 114.5 96.8 137.8 | —13.1 96.1 70.2 171.9 21.0 41.0
FarWest. ... 95.7 | 98.0 | 105.0 | 103.0 41.1 81.8 145.7 87.1 | 115.1 86.5 150. 4 15.8 102.1 80.2 220.1 37.6 42,2
1959-69
United States_ _________._____ 92,4 | 90.3 | 93.5 | 88.4 32,2 97.7 81.9 93.3 | 122,5 84,4 157.6 23.2 97.0 149.3 2294 13.6 89,2
Northern-central regions___ 84,2 | 82,5 | 83.8| 79.2 19.8 92,7 70.6 85.1 (117, 2 .9 149.3 41.5 90.6 132,4 212.1 10,2 67.1
New England______. 91.3 | 86.2| 87.3 | 85.4 40.8 103.9 67.0 100.0 | 100.0 47.2 145.0 12.1 111.9 133.6 219.5 12.4 70.1
Mideast......_ 8L.4 | 79.5| 80.1 74.1 4.1 77.0 60. 2 84.5 | 119.4 76.6 157.1 24.9 87.0 137.7 202. 6 10.2 64.5
Great Lakes_ . __ 85.2 1 84.3 | 857 | 8L7 30.5 108. 0 76.8 83.6 | 121.2 74.0 143.4 39.9 90.9 127.1 218.0 1.1 66.7
Plains 84,3 84.2) 88.3 | 83.7 26.7 89.3 92.3 79.9 | 115.1 72.8 144.7 51.4 84.7 127.9 222.0 6.6 72.9
Southern-western regions. . 105.1 | 102,5 | 109.1 | 104,7 37.4 104.6 109, 5 106,1 | 128,2 94,4 169.0 9.7 107.3 174.6 256.1 18.1 76.0
Southeast . 112,1 7 108.2 | 116.2 | 113.0 39.0 133.1 123.9 108.2 | 129.8 08. 4 172.2 9.9 127.0 169. 2 276.7 14.0 86.1
Southwest 99.2 1 95.4 ) 104.4 | 102.3 27.8 115.9 128.0 101.3 | 112.8 83.7 152.1{ —11.3 108.1 176.5 244.3 17.7 69. 2
Rocky Mountain. 85.8| 83.9 1 899 | 80.3 48.3 61.8 88.4 83.7 | 128.7 113.1 145. 9 27.7 90.7 140.8 240.0 17.0 58.9
Far West 2 103.83 | 102.5 | 106.5 | 100.3 66. 2 78.3 89.8 109.8 | 133.9 92.2 176.9 20.6 90.7 186.3 243.0 26.0 61.4
1969-77
United States_ ______________. 105.7 | 93.4 94.6 93,2 199.7 81.4 76.7 103.2 | 101.6 71.1 121, 6 53.7 114.5 214, 0 1325 7.5 91.4
Northern-central regions. .. 91.2 | 79.5| 80,2 | 77.4 187,1 50,0 66.8 88.3 | 96.6 70.1 109.6 52.5 97.6 201, 9 116. 6 2,4 90,4
New England. . 87.6 | 76.3 | 76.8 | T4.7 156.9 31.9 61.8 90.5 | 89.9 48. 4 111. 2 20.6 87.9 201, 3 115.3 4.3 79.8
Mideast_.____ 84.0} 7L5) 72,0 67.9 153.9 38.5 50.9 8.2 ] 93.3 74.0 104. 9 6.1 86.3 200.3 104.7 .8 82,5
Great Lakes. . 94.3 | 83.4; 83.6) 811 172.6 48.7 76.3 90.0 | 101.7 67.3 113.2 77.8 101.0 210.6 120.3 2.9 88.9
Plains 107.8 § 96.2 | 100.8 | 100.7 135.2 99.9 89.8 106.3 | 101.4 76.2 113.8 49.6 132.6 186.7 145.2 4,2 99.4
Southern-western regions._ . 126,0 | 113,1 | 115.3 | 117.5 215.1 122,2 96.3 123,8 | 106.6 7.8 136.9 54.9 139.6 229.3 154.1 13.5 103.9
Southeast________________ 128.1 | 113.6 | 116.4 | 118.0 | 213.9 106. 5 102.3 | 125.8 | 110.1 75.8 143.8 | 44.9| 13%.2¢ 240.4 159.0 12.3 103.1
Southwest________ 141.7 [ 129.9 | 133.1 | 187.9 223.8 152.9 118.2 136.0 | 114.3 73.4 154.3 40.0 160.7 228.7 171.9 17.1 106.3
Rocky Mountain_ 142,6 | 134.1 | 144.4 | 152.4 251. 4 193.2 139.9 143.0 | 119.1 87.6 149.3 —9.5 147.8 219.1 169.8 19.6 102.9
Far West2 .. ______ 113.4 | 1015 | 101.5 | 102.6 | 151.4 114.1 76.0 | 113.3| 97.0 62.6 121.6 | 103.8 | 128.6| 206.4 138.5 12.1 108.7

1. Sum of transportation, communication, and public utilities; wholesale and retail trade;

finance, insurance, and real estate; and services.

2. Includes Alaska and Hawaii.
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As in the forties, each southern-
western region had a growth advantage.
In the Southeast, Southwest, and Far
West, the advantage reflected strength
in government and manufacturing. The
former was partly due to the growth in
Federal expenditures for military in-
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stallations during the ‘“cold war.” In
the Southeast, strength in manufactur-
ing was in textiles, apparel, and the
metal products industries. In the
Southwest, it was in industries, such as
petrochemicals, for which the region’s
petroleum and natural gas were im-

Table 3.~Percent Distribution of Total Personal Income for BEA Regions,
Selected Years

Labor and proprietors’ income
Nonfarm
Total Prop- | Transfer
personal Private Government  erty pay-
income i Farm | income | ments
. Con- Manu- | Service- State
Mining| struction | facturing | type! [ Federal and
local
1929
United States_ ___.___._.__.. 100, 0 1.9 4.3 19.6 36.8 L5 4.2 8,7 2L5 1.7
Northern-central regions_|  100,0 1.3 4,6 22,2 36.2 1.3 4,0 6.0 22.9 17
New England......... 100.0 .2 4.8 27.0 33.1 1.3 4.0 2.7 25.4 1.7
Mideast.__ .- 100.0 1.7 4.7 20.8 36.9 1.6 3.8 2.1 26.9 1.6
Great Lakes 100.0 1.0 4.7 26.4 35.3 .9 4.3 6.4 19.4 1.7
Plains_ .. .._......... 100.0 1.2 3.5 11.3 39.0 1.5 4.5 21.7 15.3 2.2
‘Southern-western re-
fons________._.._..__ 1000 3.5 3.6 12,7 38,3 2.2 4.4 16,0 17.8 1.8
Southeast 100.0 3.3 3.0 14.8 36.4 2.3 4.2 19.8 14.5 1.9
Southwest. ... S, 100.0 6.3 4.2 7.7 38.3 2.0 4.1 18.9 16.9 1.7
Rocky Mountain___.__ 100.0 7.1 2.8 9.5 38.6 2.8 4.9 17.4 15,2 L9
Far West_____..__...._. 100.0 1.2 4.1 13.5 40.8 1.9 4.8 8.9 23.2 1.7
1950
United States____._________ 100, 0 1,6 4.9 23,9 35.4 4,8 4,6 7.2 12,1 6.7
Northern-central regions.| 1000 Lo 4.6 28,5 35.3 3.5 4,4 5.6 12,5 6,0
New England 100.0 .1 4.5 32.3 32,7 3.6 4.8 2.3 14.0 6.8
Mideast..__. 100.0 1.2 4.7 27.5 37.9 4.5 4.5 1.8 13.1 6.6
Gre_at Lakes. 100.0 .9 4.5 34.0 33.0 2.5 4.2 5.2 1.7 5.1
Plains 100.0 1.0 4.8 14.6 35.4 3.2 4.4 20.1 1.6 6.3
Southern-western re-
gions___._____.____._ 100,0 2,9 5.5 15.7 35,6 7.1 4.9 10.1 1.5 7.8
Southeast.__ 100.0 3.0 4.8 18.2 32.9 7.4 4.6 11.4 10.1 8.4
Southwest : 100.0 6.0 6.0 10.5 36.1 7.2 4.6 1.9 11,7 7.2
Rocky Mountain..._.. 100.0 3.9 6.1 9.5 36.0 6.7 5.0 15.4 1.5 7.2
Far West___._.__...___ 100.0 .7 6.1 16.7 38.8 6.8 5.5 6.3 13.1 7.4
1969
United States. ..____..._._. 100,0 .8 52 23.4 36,0 5.3 8.1 2.4 13,1 9,0
Northern-central regions _ 100.0 .4 50 26,7 35,9 3.8 7.8 2.0 13.4 8.6
New England._..____._. 100.0 .1 5.1 26.5 34.6 3.6 7.1 .6 14.7 9.0
Mideast._.........__.. 100.0 .3 4.6 23.9 38.9 4.9 8.1 .7 13.8 9.2
100.0 .4 5.5 32.5 33.0 2.5 7.4 19 12,3 7.7
100.0 .7 5.2 19.2 36.1 4.1 8.2 7.3 13.9 9.2
100,0 L4 5.4 18.8 36,1 7.5 8.5 2,9 12,7 9.5
100.0 1.3 5.6 20.6 3.1 7.7 7.8 3.2 12.1 9.8
100.0 3.4 5.9 15.7 36.9 7.8 7.9 2.8 13.9 9.0
100.0 2.8 5.5 12,1 36.5 8.8 9.2 5.4 13.6 9.3
100.0 .4 5.0 19.2 38.1 6.8 9.6 2.2 12,5 9.5
1977
United States__...____._.__ 100,0 1.2 4.6 20,1 35,6 4,4 8.7 L8 13,7 13.8
Northern-central regions. 100,0 N 3.9 23,3 35.4 3.4 8.5 1.6 13 13.6
New England 100.0 1 3.6 229 | 352 2.9 8.0 G 17 145
Mideast___.__.. 100.0 .4 3.4 19.6 38.3 4.7 9.1 .4 14.0 15.0
Grqat Lakes. 100.0 .6 4.2 29.5 32.2 2.1 8.1 1.7 12.8 12,3
Plains_ ... 100.0 .8 5.1 17.5 35.8 3.4 8.4 5.3 15.6 12.7
Southern-western re-
gions______._________. 100, 0 2,0 53 16.3 35.8 5.7 9.0 2,0 13.4 13.9
Southeast_ 100.0 1.8 5.0 18.3 33.8 5.9 8.4 2,0 12,7 15.1
Southwest . 100.0 4.6 6.1 14.2 36.0 5.6 8.3 1.6 15.0 12,2
Rocky Mountain_____. 100.0 4.1 6.7 12,0 36.5 6.8 9.5 2.0 13.9 12,2
Far West 2. ___.________ 100.0 .5 5.0 15.8 38.0 5.2 10.0 2.1 13.4 13.7

\ gl OTE.—See fqotnogqs in table 2. Rows do not sum to 100 percent because contributions to social insurance are included in
abor and proprietors’ income (columns 2-8) but not in total personal income, and because forestry, fisheries, and other income
and the residence adjustment are included in total personal income but are not shown separately.
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portant raw materials, and in the Far
West, it was in aircra{t and related
metal products industries, partly due
to the growth in Federal defense ex-
penditures. In the Rocky Mountain
region, the growth advantage reflected
strength in government and mining,
which more than offset a decline in
farming.

1959-69

In 1959-69, when income growth
accelerated nationally, the growth dis-
advantage of the mnorthern-central
regions declined to 8.9 percent and the
growth advantage of the southern-
western regions declined to 13.7 per-
cent. As in the fifties, each northern-
central region had a growth disad-
vantage. In the New England, Mideast,
and Great Lakes regions, the disad-
vantage reflected continuing weakness
in manufacturing. In New England,
the weakness in manufacturing was
nearly offset by strength in service-type
industries, which was partly due to
strong growth in the demand for pro-
fessional services, such as research and
development, supplied by the region’s
highly educated work force. In the
Mideast, the weakness in manufactur-
ing was partly offset by near-average
growth in financial services and in
State and local government. The former
reflected both expansion in employment
in head offices of corporations and
related business and professional ac-
tivities, as well as booming conditions
in the securities industry. In the Plains,
the weakness in most income compon-
ents was partly offset by strength in
farming, which reversed its decline of
the fifties, and in metal products
manufacturing.

In the southern-western regions, the
income growth advantage reflected ad-
vantages in the Southeast, Southwest,
and Far West that more than offset a
growth disadvantage in the Rocky
Mountain region. In the Southeast,
Southwest, and Far West, the advan-
tage reflected strength in service-type
industries and manufacturing. In the
Southeast and Southwest, manufactur-
ing strength was mainly in apparel and
metal products, and in the Southeast in
textiles;in the Far West, manufacturing
strength was in machinery and primary
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metals, and it would have been even
greater but for a slump in aircraft in the
late sixties. In the Rocky Mountain
region, the disadvantage reflected weak-
ness in farm-related construction and
service-type industries that resulted
from low levels of farm income during
much of the sixties.

1969-77

Rapid nominal income growth na-
tionally due to high rates of inflation,
and sharp cyclical fluctuations charac-
terized the 1969-77 timespan. The in-
come growth disparities increased: The
disadvantage of the northern-central
regions increased to 13.7 percent, and
the advantage of the southern-western
regions increased to 19.2 percent. In the
northern-central regions, the growth
disadvantage reflected disadvantages in
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the New England, Mideast, and Great
Lakes regions that more than offset a
growth advantage in the Plains. In the
New England, Mideast, and Great
Lakes regions, the disadvantage partly
reflected weakness in service-type indus-
tries and State and local government.
The weakness in service-type industries
was partly due to the dispersal of
corporate head offices and of related
business and professional services to-
ward growing southern-western mar-
kets, and to slow growth in the con-
struction and securities industries,
which resulted in the slow growth of
financial services. The weakness in
State and local government reflected
fiscal crises, which occurred during the
197475 recession. New England and
the Mideast showed weakness also in
manufacturing. The Great Lakes re-
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gion, in contrast, had near-average
growth in manufacturing. In the Plains,
the advantage reflected strength in
farm-related manufacturing and serv-
ice-type industries that resulted from
high levels of farm income.

Each southern-western region had an
income growth advantage, which re-
flected strength in construction and
service-type industries. The Southeast
and Rocky Mountain regions showed
strength in coal mining also, due to
increases in production following the
Arab o1l embargo of 1973-74. These
regions, as well as the Southwest,
showed strength in manufacturing,
partly reflecting their relatively cheaper
energy. The Far West, in contrast, had
only near-average growth in manufac-
turing, due to the incomplete recovery
from the slump in the aircraft industry
in the late sixties and early seventies.

State Personal Income, 1975-77

Tables 4-63 present State personal income by type and by

industry for 1975-77. Summary tables 1 and 2 presenting State
personal income and per capita personal income, 1972-77, were in
the August 1978 issue of the SURVEY or CURRENT BUSINESss.

State and regional estimates were prepared in the Regional
Economic Measurement Division under the direction of Edwin J.
Coleman. Staff members participating were Kathy A. Albetski,
David A. Albright, Wallace K. Bailey, Linda C. Barnes, Timothy
A. Bell, Brian A. Bergstralh, Kenneth P. Berkman, Mildred S.
Burnett, Carl J. Carlson, Sharon C. Carnevale, Vivian G. Conklin,
Q. F. Dallavalle, Carol E. Evans, Richard H. Grayson, Linnea
Hazen, Eunice P. James, Charles A. Jolley, Gary V. Kennedy,
Katharine R. Levit, Robert J. McCahill, Alan J. Millican, Kevin
F. Neyland, Kevin O’Brien, Jeanne O’Neill, Michael G. Pilot,
Toui Pomsouvan, Elizabeth H. Queen, John M. Reed, William
Reid, David P. Roth, Victor Sahadachny, Stuart A. Schwartz,
David C. Warlick, and James M. Zavrel.
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Tables 4-15.—Personal Income
[Millions of
Table 4.—TUnited States Table 5.—New England} Table 6.—Connecticut Table 7—Maine |Table8.—Massachusetts
Line Item N
1975 1976 1977 1975 1976 1977 1975 | 1976 l 1977 1975 l 1976 1977 1975 1976 1977
! .
Income by place of work
1 | Total labor and proprietors’ income 12.____ .. 950,902 | 1,049,209 | 1,163,252 | 53,310 | 58,494 | 64,419 | 15,155 | 16,360 | 18,171 | 3,672 | 4,244 | 4,550 | 26,027 | 28,390 | 31,156
By type
2 ‘Wage and salary disbursements........_.. 799,877 883,928 973,945 | 45,911 | 50,019 | 54,783 | 13,010 | 13,991 | 15,435 | 3,041 | 3,457 | 3,727 | 22,675 | 24,530 | 26,739
3 Other labor income.__.._.__._. R 65, 094 76,977 90,383 | 3,848 | 4,474 | 5,219 1,139 1,311 1,528 256 306 355 1 1,858 | 2,135 | 2,487
4 Proprietors’ income 2. U 85,031 88, 304 98,924 | 3,551 4,001 4,417 1,006 | 1,058 1,208 375 481 468 | 1,494 1,725 1,930
5 Farm._. 22,422 18,134 19, 394 173 289 185 28 27 33 56 135 75 24 35 9
6 Nonfarm 63,509 70,170 79,530 | 3,378 3,713 | 4,231 978 1,031 1,175 319 346 394 1,470 1,600 | 1,921
7 Farm__ . . ..l 28, 696 25,045 26,730 317 441 365 75 79 92 85 166 111 81 61
8 Nonfarm........_.._.. ... 922,206 | 1,024,164 | 1,136,522 | 52,992 | 58,048 | 64,053 | 15,080 | 16,281 | 18,079 | 3,587 | 4,078 | 4,439 | 25,961 | 28,309 | 31,005
9 Private . .. ... 749,128 838,072 937,002 | 44,624 | 49,158 | 54,515 | 13,000 | 14,232 | 15,868 | 2,841 | 3,284 | 3,598 } 21,816 | 23,856 | 26,321
10 Agricultural services, forestry, fish- 5 3,909 4,23 21 249 262 49 51 54 3 43 4 103 118 125
eries, and other.t
11 Agricultural services.. ... ......___ 2,842 3,152 3,457 149 156 163 47 49 52 12 12 12 65 68 71
12 Forestry, fisheries, and other ¢__.____ 568 757 776 70 93 99 2 2 2 22 31 32 38 50 54
13 Mining__ . ... 13,455 15, 689 18,070 51 51 82 18 17 45 3 3 3 13 14 16
14 Coal mining 4,457 4,443 4,946 | (D) ®) ®) ®) ®) ®) () (™) (Y] ®) (®) ®)
15 0il and gas extraction. 5,781 7,870 9,516 11 71 (@) (P) (P) 2
16 Metal mining 1,525 1,627 1,733 ) ®) (P) (D) (D) ®) 2 2 [¢)] (D) ®)
17 Nonmetallic minerals, except fuels._ 1,692 1,749 1,875 46 45 51 16 15 18 1 1 1 13 13 14
18 Construction. ... ... ... 55,298 61, 029 69 525 2,775 | 2,851 3,139 778 744 852 251 335 313 1,282 1,252 | 1,356
19 Mannfacturing.. ... ... __________ 239,729 271, 550 305,272 | 16,109 | 17,988 | 20,123 | 5,461 | 5,979 6,611 948 | 1,110 | 1,247 | 7,161 7,928 | 8,900
20 Nondurable goods_ - - _____.__ 88, 520 99,991 | 110,088 | 5,195 ) 5,854 | 6,354 | 1,177 { 1,207 | 1,416 | 610 | 721 | 806 | 2,536 | 2,830 | 3,026
21 Food and kindred products__ R 19,993 22,082 23,859 665 734 773 143 165 173 87 (D) (D) 338 366 379
22 Textile mill products_______..____ 7,436 8,671 9,315 573 664 708 100 114 118 (») (D) (D) 261 299 316
23 Apparel and other textile products. 8,830 10,209 10, 787 455 521 546 85 93 96 ®) 26 29 296 340 355
24 Paper and allied products. . ._.__. 8,885 10, 344 11, 536 829 967 | 1,081 108 134 149 239 279 321 354 407 447
25 Printing and publishing_ _________ 13,187 14,434 15,864 896 979 | 1,070 245 269 296 (D) 33 36 477 519 563
26 Chemicals and allied produets.. . 16, 259 18,201 20, 308 609 641 697 25) 269 298 12 14 16 203 296 317
27 Petroleum and coal products. . ... 3,802 4,437 4,953 47 50 57 () 23 22 2 3 3 (D) ®) ®
28 Tobacco manufactures_ ... 937 1,032 1,09 8 8 (®) (@) @) ™ *) * @) (@) ®)
29 Rubbder and miscellaneous plastics 7,202 8,388 10,137 692 790 898 203 211 2 33 39 40 307 362 400
products.
30 Leather and leather products_._._. 1,899 2,193 2,233 421 501 514 12 ®) D) 122 153 164 191 217 217
31 Durable goods. ... ._____________ 151,209 171, 559 195,184 { 10,914 | 12,134 | 13,769 | 4,284 | 4,682 | 5,195 338 389 441 4,625 | 5,099 | 5,884
32 Lumber and wood products 6,740 8,291 9, 545 252 302 335 20 23 2! 118 139 155 44 54 60
33 Furniture and fixtures.__. 3,903 4,491 5,019 190 204 217 56 60 64 7 9 11 85 86 90
34 Primary metal industries. _. 19, 347 21,809 24,717 628 709 758 315 356 364 4 5 6 185 202 237
35 Fabricated metal products. - 19, 757 22,231 24,860 | 1,665 1,859 | 2,014 815 911 986 40 47 50 644 706 772
36 Machinery, except electrical..__. 30,076 32,817 37,100 | 2,246 | 2,422 ] 2,901 835 871 1,036 29 34 44 | 1,048 | 1,146 | 1,355
37 Electric and electronic equlpment g 22,343 25,084 28,477 1 2,002 | 2,341 | 2,654 498 562 634 47 56 65 1,166 | 1,265 1,435
38 Transportation equipment except 14,819 15 796 17,385 | 1,741 | 1,910 | 2,141 1,223 | 1,316 | 1,438 56 58 71 396 444 5
motor vehicles.
39 Motor vehicles and equipment._.__ 14,777 19,126 23,393 114 138 181 26 28 27 1n 11 9 64 83 125
40 Ordnance ... . ._.__ SRR o) PRI RS SO SRR (RSRORERSUY FRGUURUSROR RVRPRRIot DROUIOU RPN SRUPIIOUNY PISUPNIEY SRS FUPSIU O
41 Stone, clay, and glass products. - . 8,170 9,190 10, 291 354 386 431 104 110 124 15 17 18 150 166 182
42 Instruments and related products. 7,247 8,163 9, 457 993 | 1,127 | 1,327 262 301 334 4 5 5 613 685 833
43 Miscellaneous manufacturing in- 4,030 4,561 4,931 639 736 8 130 146 162 8 9 9 229 261 284
dustries.
44 Transportation and public utilities.... 70,191 78,479 87,510 | 3,209 | 3,515 | 3,011 785 859 974 243 273 297 1,707 1,859 | 2,075
45 Railroad transportation - 8,543 9, 557 10, 337 197 226 244 49 60 65 41 46 49 79 89 96
46 Trucking and warehousing. - 16, 153 18,180 20, 648 720 786 880 170 185 213 60 68 74 361 394 441
47 Water transportation. . _____ 2,854 3,116 3,461 54 62 69 | (D) (D) >y 7 10 9 (® (D) (D)
48 Other transportation - 11,373 12, 670 14, 190 433 482 561 | (D) () @) 16 18 20 @ @) @)
49 Communication. .____.___. 19, 321 21, 689 24,230 1,166 1, 265 1,403 272 297 334 76 86 96 642 687 768
50 Electric, gas, and sanitary . 11,947 13,267 14, 644 639 694 753 185 195 213 43 46 49 313 342 372
51 Wholesale trade.______________________ 63, 856 69, 673 76,487 | 3,189 [ 3,457 3,807 877 965 | 1,078 203 224 246 1,672 1,780 1,944
52 Retailtrade. . ... _____________._. 97,684 107, 117,927 | 5,598 | 6,015 | 6,543 1,437 1,541 1,678 426 464 511 2,775 2,965 | 3,209
53 Finance, insurance, and real estate.... 49, 655 57,289 64,738 | 3,277 | 3,682 | 4,113 | 1,086 | 1,219 | 1,370 151 174 197 | 1,628 | 1,808 [ 1,995
54 anking. ... ... 14,082 15,438 16, 904 887 961 1,038 217 238 258 51 56 61 492 523 559
55 Other finance, insurance, and real 35,573 41,851 47,834 | 2,390 | 2,722 3 074 868 981 1,111 100 118 136 1,136 1,285 | 1,436
estate.
56 ServiCeS. - neo i eiiiaaiiiooo 155,850 173,164 193,290 | 10,196 | 11,350 | 12,537 | 2,599 | 2,857 | 3,207 583 658 740 | 5,473 | 6,131 | 6,691
57 Hotels and other lodging places , 399 6,120 6,611 248 289 309 37 41 45 29 34 36 108 125 132
58 Personal services. . ._....._. - 7,595 8,214 8,907 409 438 474 111 117 128 28 30 33 200 217 233
59 Private households. .. ____ - 5,728 6,406 7,047 294 329 362 98 109 120 29 33 36 114 128 141
60 Business and repair services_ _ _ . __. 29, 241 33,187 37,759 | 1,611 1,824 | 2,047 431 493 597 59 66 75 936 | 1,049 | 1,126
61 Amusement and recreation includ- 6,087 6,918 7,710 252 279 302 62 76 84 11 12 14 125 134 146
ing motion pictures.
62 Professional, social, and related 101, 800 112, 319 125, 256 7,381 | 8,191 9,043 1,860 | 2,021 2,233 427 483 546 | 3,989 | 4,478 | 4,913
services.
63 Government and government enterprises.. 173,078 186, 092 199,470 | 8,368 | 8,890 | 9,538 1,989 | 2,049 ) 2,211 746 793 841 4,146 | 4,453 | 4,774
64 Federal, civilian 41,780 45,079 48,180 | 1,679 1,803 | 1,932 319 310 353 214 240 248 845 924 990
65 Federal, military_ . 17,906 18, 352 19, 035 571 574 595 143 146 159 106 98 100 188 190 193
66 Stateandlocal ... ... __. 113, 392 122, 661 132,255 | 6,119 | 6,512 | 7,011 ,528 1,594 1,699 426 455 494 1 3,112 | 3,339 | 3,590
Derivation of personal income by
place of residence
67 Totall labofr anl((i proprietors’ income by 950,902 | 1,049,200 | 1,163,252 | 53,310 | 58,494 | 64,419 | 15,155 | 16,360 | 18,171 | 3,672 | 4,244 | 4,550 | 26,027 | 28,390 | 31,156
place of work.
68 Less: Personal contributions for social 50,193 55,139 60,607 | 2,820 | 3,061 | 3,333 816 873 960 203 229 239 | 1,299 ) 1,403 | 1,523
insurance by place of work.
69 | Net lla,borf andk proprietors’ income by 900, 709 994,070 | 1,102,645 | 50,489 { 55,433 | 61,085 | 14,338 | 15,487 | 17,211 | 3,470 | 4,015 | 4,311 | 24,727 | 26,987 | 29,633
place of work.
70 Plus: Residence adjustment___._.____.__. 8 —269 6 —326 6 —-380 | 1,024 | 1,081 | 1,158 765 804 850 | —30| -31 ~25 |1 —132 | -133 | —147
71 | Net 1laborf angld proprietors’ income by 900, 440 993,744 | 1,102,265 | 51,513 | 56,514 | 62,243 | 15,103 | 16,291 | 18,061 | 3,439 | 3,984 | 4,286 | 24,595 | 26,853 ( 29,487
place of residence.
72 Plus: Dividends, interest, and rent 7.__ ... 169, 840 186, 728 207,301 | 10,566 | 11,623 | 12,922 | 3,375 | 3,621 4,027 659 744 825 | 4,893 | 5,456 | 6,069
73 Plus: Transfer payments_ . _.._._._______. 178, 166 193,915 208,824 { 11,415 | 12,028 | 12,767 | 2,602 | 2,774 | 2,967 944 1 1,023 | 1,109 | 5,845 | 6,105 | 6,419
74 | Personal income by place of residence_____. 1,248,446 | 1,374,387 | 1,518,390 | 78,493 | 80,164 | 87,932 | 21,079 | 22,687 | 25,055 | 5,042 | 5,750 | 6,221 | 35,333 | 38,414 | 41,964
75 | Per capita income (dollars) ................. 5,861 6,403 7,019 | 6,030 { 6,568 | 7,183 | 6,799 | 7,313 | 8,061 | 4,766 | 5,367 | 5,734 | 6,077 | 6,633 | 7,258
76 | Total population (thousands). - _....._._._ 213, 020 214, 656 216,320 | 12,187 | 12,205 | 12,242 | 3,100 | 3,102 | 3,108 | 1,058 | 1,071 | 1,085 { 5,814 | 5,791 [ 5,782

* Less than $500,000.
D Not shown to avoid disclosure of confidential information; data are included in totals.
1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.

2. Includes the capital consumption adjustment for nonfarm proprietors.
3. Estimates based on 1972 Standard Industrial Classification.
4. Includes wages and salaries of U.S. residents working for international organizations.
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by Major Sources, 1975=77
dollars]
Table 9.—New Table 10.—Rhode Island| Table 11.—Vermont Table 12.—Mideast Table 13.—Delaware Table 14.—District of | Table 15.—Maryland
Hampshire Columbia .
Line
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
2,980 | 3,416 | 3,884 | 3,760 | 4,165 | 4,559 | 1,716 | 1,920 | 2,099 (208,049 (223,180 242,131 | 3,023 | 3,282 | 3,522 | 8,644 | 9,591 | 10,443 | 18,376 | 20,083 | 21,775 1
2,535 | 2,883 | 3,262 3,244 | 3,608 | 3,920 | 1,407 | 1,550 | 1,700 {180,409 193,326 |208,533 | 2,586 | 2,804 | 3,010 | 8,076 | 8,041 9,712 | 15,953 | 17,333 | 18,736 2
214 265 319 265 321 373 116 135 158 | 14,022 | 16,004 | 18,375 220 263 407 474 534 1,102 | 1,298 | 1,491 3
231 267 303 251 235 266 193 236 242 | 13,617 | 13,851 | 15,224 218 215 208 161 177 197 1,320 | 1,452 | 1,548 4
14 17 14 2 3 3 49 71 51 766 843 631 79 75 49 | 144 155 77 5
217 250 289 249 232 263 144 164 190 | 12,851 | 13,008 | 14,593 139 140 159 161 177 197 1,176 | 1,297 | 1,471 6
20 24 22 7 9 65 89 71| 1,277 | 1,402 | 1,226 86 6 ™ * * 200 224 145 7
2,059 | 3,392 | 3,862 | 3,753 | 4,157 | 4,550 | 1,651 1,831 | 2,028 |206,771 (221,778 (240,906 | 2,933 | 3,196 | 3,461 | 8,644 | 9,501 | 10,443 | 18,176 | 19,859 | 21,629 8
2,458 | 2,850 | 3,274 | 3,067 | 3,421 3,765 | 1,352 1,515 | 1,688 |167,718 180,687 {197,251 2,472 | 2,708 | 2,948 | 4,112 | 4,484 | 4,976 | 13,004 | 14,416 | 15,855 9
1 1 16 18 19 7 8 588 624 667 9 9 9 59 72 58 62 64 10
8 9 9 10 10 11 7 458 471 501 8 9 2 2 2 53 56 56 11
1 2 2 6 8 9 ™) Q) *) 130 153 166 * 1 ™) 57 63 70 5 6 7 12
6 6 6 2 2 2 1,207 | 1,224 1,331 5 6 7 2 3 3 26 23 24 13
™) (*) (*) (D) () () ™) (*) *) 816 787 849 ™ * ™ ™) ®) @ 12 12 14 14
(*) *) (*) (D) (D) (P) (*) (*) ) 125 181 218 5 7 1 2 1 1 1 15
*) *) *) *) *) *) *) *) &) 63 66 66 * (* * ™) (D) (®) ®* *) ™ 16
5 6 6 2 2 2 9 9 10 202 189 197 1 *) *) 1 1 1 13 10 9 17
185 215 271 178 189 211 101 116 135 | 9,982 | 9,963 | 10,907 197 206 216 297 278 251 1,243 | 1,343 | 1,482 18
903 | 1,080 | 1,254 | 1,176 ; 1,375 1,521 459 516 581 | 52,497 | 57,015 | 62,485 1,134 | 1,249 | 1,375 263 277 281 | 3,084 | 3,396 | 3,747 19
364 432 491 390 441 470 117 132 145 | 21,595 | 23,591 | 25,615 881 935 | 1,021 233 247 250 | 1,167 | 1,281 1,413 20
(D) (Dy (D) ®) o @) 24 26 28 | 3,658 | 3,944 | 4,187 73 81 81 19 19 19 329 353 386 21
(®) ) (®) 108 122 130 1 (D) 5 61 1,240 | 1,303 | 1,359 (D) ®) @) (D) (@) ®) 4 (D) @) 22
19 23 25 ®) 30 32 8 10 10| 3,180 ( 3,518 | 3,646 (D) 36 12 ()] ™ 1 120 134 144 23
77 89 97 26 31 34 24 29 33 1,785 | 2,014 , 254 13 16 48 5 5 6 114 132 142 24
(D) 53 61 60 67 72 35 38 41 3,992 | 4,276 | 4,636 22 24 26 198 213 213 245 270 310 25
9 11 11 39 43 46 6 8 8| 5,013 | 5,477 | 6,119 662 686 763 6 6 7 201 216 242 26
1 1 1 *) ™) (D) (D) * * 936 | 1,017 | 1,145 | (D) (®) (®) ®) (D) (D) 17 18 17 27
* () ™ *) *) *) *) *) *) 95 | (D) D * *) * (*) (Dy (D) * * * 28
113 73 81 87 13 14 16 1,229 | 1,424 | 1,633 43 o) @) *) (@) ) 115 127 144 29
73 90 91 19 ®) ) 3 3 3 471 () ®) 6 6 4 ™ * * 12 ®) @) 30
539 648 763 786 933 | 1,050 341 384 436 | 30,901 | 33,423 | 36,869 253 314 354 30 30 31 1,017} 2,115 | 2,835 31
39 47 51 4 5 5 28 34 38 436 (D) D) @) (Dy (Dy (D) (D) (¢ 37 45 52 32
14 16 17 9 11 11 19 23 24 559 585 636 (] ) *) () (D) 32 37 41 33
31 36 40 88 105 105 4 5 6 (D) 6,112 | 6,715 ) D) ) 3 2 6 560 618 666 34
59 77 80 98 109 116 8 10 11 3,677 | 4,017 4,296 25 26 29 3 3 3 162 175 196 35
145 172 242 114 123 137 75 76 86 | 5,789 | 6,092 | 6,712 25 23 23 5 7 5 200 211 231 36
156 184 197 93 116 140 132 158 184 | 5,376 | 5,774 | 6,247 8 11 14 5 3 6 360 405 459 37
6 7 8 33 61 88 27 25 7 1,730 { L, 770 | 2,025 3 4 4 8 6 4 182 184 188 38
™) *) ™ 13 16 19 * *) 1 () (®) (®) (D) ® ®) ®) (®) ® 190 226 214 Zg
T | 21 34| 31| 34| 39| | 3 33| 2,012 | 2,189 | 2,380 | & 9| T C N N TN 16| 11| 4t
52 65 78 48 57 61 14 15 18 | 2,908 ,135 | 3,463 20 25 32 1 2 2 29 33 37 42
12 14 16 255 298 328 6 8 9 1,256 | 1,388 | 1,483 1 1 1 1 1 1 31 35 38 43
174 192 213 189 208 215 111 123 136 | 16,142 | 17,799 | 19,607 166 192 207 518 571 632 1,122 | 1,258 | 1,424 44
7 7 8 9 11 12 12 12 13 1,470 | 1,678 } 1,815 o) 33 36 (D) 47 51 138 155 168 45
44 49 55 53 55 59 31 35 39 | 3,221 ] 3,492 3, 881 D) 47 49 @) 15 14 289 330 369 46
@) ®) ® 5 5 6 1 1 1 1,031 ¢ 1,092 1,186 8 8 9 1 1 1 92 96 100 47
@) ) ®) 18 19 22 8 9 10} 2,993 | 3,271 3,697 16 18 19 126 139 155 83 97 111 48
73 81 91 65 72 69 38 42 46 | 4,799 | 5385 , 953 37 42 46 255 288 325 313 355 418 49
38 42 45 39 45 47 21 24 26 ,629 | 2,880 | 3,175 41 45 49 76 80 86 206 226 258 50
152 170 198 208 233 251 77 85 91 | 14,112 | 15,103 | 16,240 124 128 148 215 226 239 1,012 [ 1,130 | 1,241 51
369 411 461 402 427 458 191 207 226 | 19,642 | 20,887 | 22,213 302 325 334 422 448 471 2,215 | 2,409 | 2,567 52
142 173 201 199 223 252 71 85 98 | 13,821 j 15,273 | 16,687 131 142 154 385 421 454 898 1,024 1,151 53
40 45 50 61 70 77 26 29 32 4,219 { 4,549 | 4,864 (D) (D) (D) (D) (D) (D) 195 210 233 54
102 128 151 138 153 175 45 56 66 9,602 | 10,724 | 11,822 (D) (D) (D) (D) (D) (D) 703 814 918 55
518 592 659 695 747 836 327 366 403 | 39,727 | 42,800 | 47,114 404 450 498 1,951 | 2,194 | 2,573 | 3,437 | 3,772 | 4,156 56
30 37 39 8 11 12 35 41 45 976 | 1,048 | 1,087 (D) 10 1 (D) 79 62 66 68 57
25 28 31 33 33 35 12 13 151 1,560 | 1,629 | 1,735 (D) (D) (D) (D) (D) (D) 158 171 182 58
19 21 24 17 19 21 17 19 20 | 1,295 1,448 1,593 28 31 35 78 87 95 [ 121 135 149 59
63 e 90 97 110 126 24 28 32| 7,948 | 8,643 ; 9,741 63 73 82 274 297 344 776 858 971 60
24 26 28 21 22 22 7 8 8| 1,300 | 1, 1,620 16 15 16 26 27 27 96 104 113 61
355 401 448 519 551 620 231 257 283 | 26,559 | 28,524 | 31,337 (D) (D) (D) (D) (D) (D) 2,224 | 2,438 | 2,673 62
502 542 587 687 736 785 299 316 340 | 39,053 | 41,001 | 43,654 461 488 513 | 4,531 § 5,107 | 5,467 | 5,082 | 5,443 | 5,774 63
97 107 116 146 159 162 58 63 63 | 11,263 | 12,180 | 13,081 80 83 89 | 3,559 | 4,052 | 4,408 | 2,204 | 2,319 | 2,409 64
65 66 66 57 61 63 13 13 15| 1,670 | 1,715 1,724 63 65 64 241 254 248 471 465 473 65
340 369 406 484 5156 560 228 240 262 | 26,120 | 27,196 | 28,849 318 340 360 731 802 811 | 2,407 | 2,659 | 2,892 66
2,980 | 3,416 | 3,884 | 3,760 | 4,165 | 4,559 1,716 1,920 | 2,099 {208,049 {223,180 (242,131 3,023 | 3,282 | 3,522 | 8,644 ; 9,501 | 10,443 | 18,376 | 20,083 | 21,775 67
183 207 234 236 258 279 83 92 100 | 11,012 | 11,731 | 12,613 157 169 181 490 537 574 1 1,031 1,117 | 1,203 68
2,797 | 3,208 | 3,650 | 3,524 | 3,907 | 4,280 | 1,633 1,829 | 2,000 (197,036 (211,450 {229,518 | 2,867 | 3,113 | 3,341 | 8,154 | 9,055 | 9,869 | 17,345 | 18,966 | 20,571 69
332 341 365 122 135 153 -33 ~34 —38 |—2,968 {—3,214 |—3,476 —110 =120 | —128 {—4,984 |—5,579 (—6,074 | 3,072 | 3,460 | 3,778 70
3,129 | 3,550 | 4,015 | 3,646 | 4,042 | 4,432 1,600 1,794 { 1,962 1194,069 (208,236 |226,043 | 2,757 | 2,993 | 3,212 | 3,170 | 3,475 | 3,795 | 20,417 | 22,426 | 24,349 71
632 708 793 674 727 811 333 367 408 | 37,686 | 40,466 | 44,620 591 666 742 856 987 | 1,115 | 2,784 | 2,943 | 3,224 72
637 683 739 996 | 1,020 | 1,088 391 423 445 | 40,533 | 44,305 | 47,670 445 477 523 | 1,140 | 1,223 | 1,300 | 3,190 | 3,486 | 3,765 73
4,398 | 4,940 | 5,547 | 5,316 | 5,780 | 6,332 | 2,324 | 2,584 | 2,814 (272,288 {293,007 318,332 | 3,793 | 4,135 | 4,477 | 5,167 | 5,685 | 6,210 | 26,391 | 28,855 | 31,337 74
5,417 | 5,974 | 6,586 | 5,709 | 6,187 | 6,775} 4,924 | 5,414 | 5,823 | 6,380 | 6,878 | 7,499 | 6,547 | 7,107 | 7,607 | 7,262 | 8,120 | 8,999 | 6,403 | 6,995 | 7,572 75
812 827 849 931 936 935 472 477 483 | 42,681 | 42,602 | 42,449 579 582 582 712 700 690 | 4,122 | 4,125 | 4,139 76

5. Under the 1972 SIC Code, ordnance was reclassified to four 2-digit industries: fabricated
metal products, electric and electronic equipment, transportation equipment, and instru-
ments and related products.

6. Adjustment for border workers: income of U.8S, residents working across U.S. borders
less income of foreign residents working in the U.8.
7. Includes the capital consumption adjustment for rental income of persons.
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Tables 16=27.—Personal Income

[Millions
Table 16.—New Jersey | Table 17.—New York Table 18.—Pennsyl- Table 19.—Great Lakes Table 20.—Illinois
vania
Line Item
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 l 1976 I 1977 1975 ’ 1976 I 1977
Income by place of work
1 | Total iabor and proprietors’ income ! 2._____._____ . 34,342 | 37,117 | 40,666 | 90,679 | 95,525 (102,781 | 52,985 | 57,583 | 62,944 (192,789 (214,383 |237,157 | 58,565 | 63,517 | 66,892
By type
2 | Wageand salary disbursements._.___________._. 29,456 | 31,939 | 34,751 | 79,392 | 83,526 | 89,402 | 44,948 | 48,783 | 52,921 |161,744 180,420 197,901 | 49,051 | 53,642 | 55,904
3 Other labor income. .. ... .. .. ... ... . 2,471 | 2,833 | 3,298 | 5,814 | 6,587 | 7,501 | 4,007 | 4,549 | 5,246 | 14,864 | 17,893 | 21,036 | 4,022 | 4,826 | 5,446
4| Proprietors’income . ____ ... _._________...__.__ 2,415 | 2,345 | 2,616 | 5,473 | 5,412 | 5,878 | 4,030 | 4,250 | 4,777 | 16,182 | 16,070 | 18,220 | 5,493 | 5,049 | 5,541
5 Farm. .. ... 42 50 35 217 251 130 284 312 339 ! 5,082 3,796 | 4,349 2,176 | 1,270 | 1,316
6 Nonfarm 2. ... ... oo 2,373 | 2,204 | 2,581 | 5,256 | 5,161 | 5,748 | 3,746 | 3,939 | 4,438 | 11,100 | 12,274 | 13,871 | 3,317 | 3,779 | 4,226
By industry 3
7 Farm_ ... . 103 117 109 410 438 351 475 538 559 | 5,859 | 4,673 | 5,242 | 2,366 | 1,511 | 1,593
8 N ontarm ........................................ 34,239 | 37,000 | 40,557 | 90,269 | 95,087 102,430 | 52,510 | 57,045 | 62,385 {186,930 (209,710 |231,915 | 56,199 | 62,006 | 65,299
9 Private.. ... ... 28,840 | 31,108 | 34,245 | 74,165 | 78,874 | 85,205 | 45,035 | 49,008 | 54,022 |160,108 [180,931 (201,053 | 47,981 | 53,352 | 55,991
10 Agrlc‘};}tur?l services, forestry, fisheries, and 103 111 120 241 251 268 118 125 135 396 447 499 112 126 142
other.
11 Agricultural services__.._._.._.._____..___. 95 99 108 183 184 195 116 122 132 388 434 486 109 122 138
12 Forestry, fisheries, and other 4. __________. 8 12 12 58 67 74 2 3 3 9 13 13 3 4 4
13 Mining. oo ieiiiian 46 46 48 175 180 199 952 965 1,050 | 1,409 | 1,638 1,795 494 611 663
14 Coalmining._ ... ... ... 1] @ ®) 3 2| (% 800 771 834 | (D) @) (P) 292 343 382
15 Oil and gas extraction.___..._._...___..___ 1 3 3 67 73 86 52 97 118 248 409 483 90 147 166
16 Metalmining.... . ... _......_. 6| ™ @) 36 36 39 21 23 21 (@) @) @) *) *) *)
17 Nonmetallic minerals, except fuels 39 35 37 70 70 74 78 74 77 326 337 343 112 121 115
18 Censtruetion. . ... .. ...l 1,727 1,684 | 1,844 | 3,480 | 3,254 | 3,515 | 3,028 | 3,198 | 3,599 | 9,905 { 10,976 | 12,626 | 3,155 | 3,504 | 3,718
19 Manufacturing. P 10,453 | 11,344 | 12,393 | 19,857 | 21,593 | 23,614 | 17,706 | 19,155 | 21,075 | 68,095 | 78,750 | 88,944 | 17,153 | 18,997 | 20, 094
20 Nondurable goo 5,238 | 5,752 | 6,255 | 8,408 | 9,138 | 9,853 5,668 | 6,239 6,823 | 17,615 | 19,863 | 21,789 | 5,660 | 6,326 | 6,603
21 Food and kindre product 748 812 814 | 1,329 1,403 | 1,527 1,160 1,278 1, ) 5,006 | 5322 1,652 1,821 1,
22 Textile mill products_.._________. 288 295 295 501 518 5 430 466 4 1 218 @) ) )
23 Apparel and other textile products 461 513 533 1 1,690 | 1,852 | 1,930 878 082 | 1,027 717 871 961 210 231 231
24 Paper and allied products...____ 469 503 586 640 738 811 543 619 691 | 2,081 | 2,42 | 2,674 488 561 569
25 Printing and publishing._ ... 568 613 688 | 2,151 2,291 2,457 807 865 942 | 3,218 | 3,490 | 3,726 1,38 | 1,498 | 1,559
26 Chemicals and allied produc 2,019 | 2,234 | 2,499 1,227 1,353 1,482 897 981 1,126 | 3,296 | 3,706 | 4,051 1, 1,157
27 Petroleum and coal products....._______ 243 267 296 286 318 369 363 381 427 696 804 867 340 413 421
28 Tobacco manufactures. . ... _........ 4 () D) 48 51 57 43 38 37 11 11 10 D) @) ®)
29 Rubl:f,r and miscellaneous plastics 369 433 490 297 351 401 404 464 550 | 2,590 | 3,000 | 3,627 513 585 662
products.
30 Leather and leather produects_ .. ... __. 70 ®) ® 240 264 275 143 164 166 281 314 307 74 80 76
31 Durable goods. ... .. ...___ ceeeeeeee-| 5,215 | 5,593 | 6,138 | 11,449 | 12,455 | 13,760 | 12,037 | 12,917 | 14,252 | 50,480 | 58,887 | 67,156 | 11,493 | 12,671 | 13,490
32 Lumber and wood p\'oducts._._ 4@ D) () 147 158 173 194 237 268 749 905 1,004 121 145 164
33 Furniture and fixtures_...____ 93 94 103 244 252 266 187 199 224 938 1,077 | 1,172 259 295 303
34 Primary metal industries. (D) (®) (D) 996 | 1,112 | 1,211 | 3,674 | 3,929 | 4,360 | 7,802 | 9,106 | 10,367 | 1,561 | 1,757 | 1,907
35 Fabricated metal products 875 956 1,036 | 1,123 | 1,252 | 1,575 | 1,735 1,816 | 7,177 5 9,557 | 1,870 | 2,122 | 2,290
36 Machinery, except electrical ... 1 1,109 1,201 2 471 | 2,645 | 2,954 | 2,031 2, 2,297 | 11,422 | 12,430 | 13,871 | 3,535 | 3,729 | 3,938
37 Electric and electronic equipmen 1,267 | 1,327 | 1,469 2, 020 | 2,177 | 2,379 | 1,716 | 1,851 1,921 | 5, )y ,502 | 1,972 2 170 | 2,331
38 Tianspogtaltlon equipment except mo- 99 99 106 747 772 827 690 706 897 | 1,772 | 1,959 | 2,173 419 421
or vehicles
ig gogor vehicles and equipment.__. ... 217 275 364 574 754 947 370 416 548 | 10,811 | 13,912 | 16,576 356 443 518
rdnance 5. . oo L. JRDRPIN (SRR RPN PRRSIPRU PSS PSSR SIS PRI SIS S USRI PRI [ R
41 Stone, clay, and glass products.. 482 517 559 562 603 665 823 911 1,001 2,064 | 2,359 | 2,557 92 563 557
42 Instruments and related products _______ 426 474 539 1,979 | 2,120 | 2,305 453 481 547 1,092 1,249 1,386 541 610 639
43 Miscellaneous manufacturing industries. 225 258 289 673 740 780 324 352 373 832 932 992 367 415 423
44 Transportation and public utilities_...__.._. 2,781 | 3,108 | 3,480 | 7,646 | 8,200 | 8,988 | 3,909 | 4,379 | 4,867 | 12,863 | 14,446 | 15,772 | 4,501 | 4,989 | 5,199
45 Railroad transportation.....__._ 138 142 154 441 506 547 681 795 860 | 1,984 | 2,248 | 2,432 804 862 932
46 Trucking and warehousing_._ 885 955 | 1,044 1,004 | 1,116 | 1,029 1,142 | 1,288 3 719 | 4,265 ) 4,807 | 1,144 1,310} 1,381
47 Water transportation._... 226 244 261 557 583 146 1 1 160 181 214 4
48 Other transportation 305 421 449 | 2,036 | 2,224 | 2,445 336 373 418 | 1,318 | 1,471 | 1,602 757 839 883
49 Communication ... .._.._...._ 714 887 | 1,070 | 2,602 | 2,817 | 3,007 880 997 | 1,088 | 3,213 | 3,545 | 3,811 | 1,048 | 1,149 | 1,168
50 Electric, gas, and sanitary services 423 459 5111 1,048 | 1,156 | 1,243 837 915 | 1,028 | 2,470 | 2,736 | 2,907 705 781 772
51 Wholesale trade__.________..___.__ 2,470 2,725 3,016 7,156 7,523 7,991 3,134 3,371 3,606 | 12,509 { 13,509 | 14,508 4,553 4,999 5,124
52 Retailtrade..... .. ___________......] 3596 | 3816 | 4,124 | 7,888 | 8276 | 8,649 | 5219 5,615 6,068 | 18,910 | 20,720 | 22,493 | 5,576 6 162 | 6,435
53 Finance, insurance, and real estate_._._..__. 1,660 | 1,860 | 2,063 | 8,206 9,051 | 9,779 | 2,452 | 2,775 | 3,086 | 8,666 | 9,994 | 10,946 | 3,374 | 3,836 | 3,976
54 Banking. . ..o 415 436 466 2 719 | 2,937 ; 3,129 745 806 865 | 2,327 | 2,555 | 2,729 870 958 991
55 Other finance, insurance, and real estate..| 1,245 1,424 1,597 5 577 | 6,114 | 6,650 1,707 1,970 | 2,221 6, 339 7,440 | 8,217 | 2,504 | 2,878 | 2,985
56 SOIVICOS - - - - - o e 6,003 | 6,414 | 7,148 | 19,416 | 20,555 | 22,202 | 8,517 | 9,514 | 10,537 | 27,355 | 30,451 | 33,469 | 9,064 | 10,127 | 10,640
57 Hotels and other lodging places 120 126 132 478 488 508 241 279 280 681 760 804 246 262 268
58 Personal services_ _._. 283 281 302 641 664 700 417 449 486 1, 486 1,602 | 1,715 423 464 480
59 Private households. - 168 188 207 639 715 786 261 292 321 722 807 888 205 229 252
60 Business and repair services...._.... T} 1,484 ) 1,627 | 1,835 | 4,004 | 4,300 | 4,816 ] 1,347 | 1,488 | 1,692 | 4,684 | 5,341 | 5,889 | 1,811 | 2,068 | 2,174
61 Amu.:ement " and recreation including 164 176 184 849 924 997 240 262 283 880 974 | 1,056 280 326 34
motion pictures.
62 Professional, social, and related services._.| 3,784 | 4,016 | 4,487 | 12,806 | 13,365 | 14,395 | 6,012 | 6,744 | 7,475 ) 18,903 | 20,966 | 23,117 | 6,099 | 6,778 | 7,122
63 Government and government enterprises _.____. 5,399 | 5,803 | 6,312 | 16,104 | 16,213 | 17,226 { 7,475 | 7,946 | 8,363 | 26,823 | 28,779 | 30,862 | 8,217 | 8,654 | 9,308
64 Federal, civilian- ... __._..___.._____ 1,229 | 1,309 | 2,463 | 2,500 | 2,767 | 1,862 [ 1,997 | 2,098 | 4,658 | 4,962 1 5297 | 1,511 | 1,516 | 1,684
65 Federal military. . . 322 311 374 390 410 217 220 218 1,068 1,109 1,148 433 478 508
66 State and loeal.. . .. .oooi i 4,342 | 4,601 | 13,268 | 13,323 | 14,040 | 5,396 | 5,730 | 6,046 | 21,007 | 22,709 | 24,417 | 6,273} 6,660 ) 7,116
Derivation of personal income by place of residence
67 | Total labor and proprietors’ income by place of | 34,342 | 37,117 | 40,666 | 90,679 | 95,525 102,781 | 52,985 | 57,583 | 62,944 192,789 (214,383 {237,157 | 58,565 | 63,517 | 66,892
work
68 Less: Personal contributions for social insurance | 1,889 | 2,021 | 2,193 | 4,653 | 4,880 | 5,211 | 2,792 | 3,008 | 3,250 | 9,820 | 10,787 | 11,794 | 2,969 | 3,234 | 3,372
by place of work,
69 | Net lat]\;)t and proprietors’ income by place of | 32,452 | 35,006 | 38,473 | 86,026 | 90,645 | 97,570 | 50,193 | 54,575 | 59,604 |182,969 |203,596 (225,362 | 55,597 | 60,283 | 63,520
WO
70 | Plus: Residence adjustment. _..._...._..__._._. 4,266 | 4,482 | 4,806 |—4,780 |—5016 |—5,379 | —432 | —440| —479 558 639 730 247 288 410
71 | Net ]alﬁor and proprietors’ income by place of | 36,719 | 39,578 | 43,279 | 81,246 | 85,629 | 92,192 | 49,760 | 54,135 | 50,215 |183,528 (204,235 (226,093 | 55,843 | 60,571 | 63,930
residence.
72 | Plus: Dividends, interest, and rent 7_____._____. 6,590 | 7,024 | 7,733 | 18,360 | 19,678 | 21,675 | 8,503 | 9,168 | 10,132 | 31,738 | 34,744 | 38,479 | 10,449 [ 11,363 | 12,526
73 | _ Plus: Transfer payments........... 7| 6515 | 7070 | 7577 | 18,230 | 10,791 | 21,223 | 11,004 | 12,259 | 13,284 | 32,333 | 34,702 | 37,073 | 9,126 10,139 | 10,890
74 | Personal income by place of residence________..... 10,824 | 53,673 | 58,580 117,845 |125,007 (135,089 | 69,28 | 75,562 | 82,630 |247,509 273,681 (301,646 | 75,418 | 82,073 87, 346
75 | Per capita income (dollars) - . ... ........._...._._. 6,794 | 7,314 | 7,994 | 6,519 | 6,920 | 7,537 | 5841 | 6,402 | 7,011 | 6,047 | 6,688 | 7,347 | 6,735 | 7,332 7,768
76 | Total population (thousands).._.._____.__________ 7,333 | 7,339 | 7,320 | 18,076 | 18,053 | 17,924 | 11,860 | 11,802 | 11,785 | 40,946 | 40,918 | 41,057 | 11,198 | 11,193 | 11,245

See footnotes on page 32.
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by Major Sources, 1975=77
of dollars]
Table 21.—Indiana Table 22.—Michigan Table 23.—Ohio Table 24.—Wisconsin Table 25.—Plains Table 26.—Iowa Table 27.—Kansas
Line
1975 | 1976 | 1077 | 1975 | 1976 | 1977 | 1975 | 1976 | 1977 | 1975 | 1976 | 1977 | 1975 | 1976 | 1977 | 1975 | 1976 | 1977 | 1975 | 1976 | 1977
23,434 | 26,381 | 29,417 | 42,297 | 48,569 | 55,629 | 48,841 | 54,256 | 60,432 | 19,652 | 21,661 | 24,787 | 72,854 | 78,028 | 88,312 | 12,581 | 13,145 | 14,777 | 9,619 | 10,607 | 11,749 1
19,125 | 21,640 | 24,271 | 35,801 | 41,054 | 46,619 | 41,500 | 46,160 | 51,160 | 16,177 | 17,023 | 19,946 | 56,570 | 62,951 | 60,495 | 9,105 | 10,183 | 11,335 | 7,444 | 8,324 | 9,227 2
1,842 | 2,220 | 2,634 | 3,860 | 4,822 | 5,865 | 3,716 | 4,358 | 5,1 ,424 | 1,667 | 1,046 | 4,621 | 5,49 | 6,467 752 891 | 1,052 622 740 870 3
2,467 | 2,521 | 2,512 2,636 | 2,693 | 3,145 | 3,535 | 3,738 | 4,126 | 2,051 | 2,071 | 2,805 | 11,663 | 9,581 | 12,350 | 2,724 | 2,071 | 2,389 | 1,554 | 1,543 | 1,652 4
990 904 675 457 339 472 734 662 631 725 621 1 1,255 | 6,020 | 3,251 | 5,185 | 1,601 851 | 1,018 623 488 49 5
1,477 | 1,617 | 1,837 | 2,179 | 2,353 | 2,673 | 2,801 | 3,075 | 3,495 | 1,326 | 1,450 | 1,640 | 5,644 | 6,320 | 7,165 | 1,123 | 1,220 | 1,371 930 | 1,055 | 1,208 6
1,126 | 1,060 832 583 476 590 909 865 816 875 761 | 1,411 | 6,798 | 4,143 | 6,085 | 1,778 | 1,080 | 1,265 740 618 587 7
22,809 | 25,321 | 28,585 | 41,714 | 48,003 | 55,030 | 47,932 | 53,391 | 59,616 | 18,778 | 20,899 | 23,376 | 66,056 | 73, 82,227 | 10,803 | 12,065 | 13,512 | 8,879 | 9,088 | 11,162 8
19,427 | 22,171 | 25,157 | 35,264 | 41,192 | 47,563 | 41,511 | 46,425 | 52,243 | 15,924 | 17,792 | 20,100 | 54,264 | 61,162 | 68,517 | 9,001 | 10,160 | 11,456 | 7,149 | 8,111 | 9,116 9
41 47 50 86 97 105 101 112 124 55 65 78 219 241 43 47 47 31 33 37 10
41 46 19 84 93 101 100 110 122 54 63 76 215 237 259 46 47 37 11
1 1 1 3 4 1 2 2 1 2 2 4 5 *) 1 1| ™ *) *) 12
140 179 240 261 272 492 548 614 41 41 41 707 860 011 52 31 164 264 319 13
84 100 119 1| *) 312 308 332| (D) ®) ®) 63 47 5 12 -7 —12 71 @ ®@) 14
(®) ® () 51 75 89 153 86| () ®) ®) 176 309 383 1| ™ ) 138 237 9 15
(*) (*) * @) [(Ce} () 11 11 12 6 6 6 308 345 T ) (P) (®) *) *) * 16
(P) (P) (D) (D (®) (P) 75 76 34 32 32 160 159 161 39 36 20| (D) (D) 17
1,265 | 1,415 1,700 | 1,879 | 2,081 { 2,554 | 2,569 { 2,782 | 3,154 | 1,087 | 1,195 | 1,500 | 4,384 | 5,003 | 5,825 762 885 | 1,032 | 590 698 820 18
9,117 | 10,648 | 12,173 | 16, 20,683 | 24,392 | 18,206 | 20,753 | 23,607 | 6,867 | 7,668 { 8,580 | 15,810 | 17,868 | 20,196 | 3,084 | 3,414 [ 3,919 | 2,025 | 2,251 | 2,508 19
1, 2,174 | 2,433 | 2,813 | 3,272 | 3,711 | 4,047 | 5,553 | 6, 2,247 | 2,539 | 2,815 | 6,368 | 7,155 | 7,820 1,141 | 1,262 | 1,309 730 813 916 20
466 513 5. 756 8 926 | 1,025 | 1,111 805 891 945 | 2,626 | 2,896 | 3,104 736 788 209 328 21
) (D) (D) (D) 47 59 85 71 73 50 56 86 56 58 62 1 13 “i ™ ®* ™) 2
81 95 100 231 325 304 146 163 173 49 58 63 333 381 395 2 29 32 30 a2 30 23
169 201 222 320 381 423 496 584 646 608 716 814 747 859 934 45 52 59 36 42 47 24
322 358 435 478 783 844 914 322 355 385 | 1,109 | 1,238 | 1,377 154 174 193 145 162 179 25
496 548 761 860 942 976 | 1,101 | 1,225 140 155 179 748 850 47 106 121 137 109 123 140 28
97 1 55 59 196 227 7 8 7 1 159 170 3 75 78 27
) ®) ®) ®) ™ *) 3 3 3] ™ * ®) *) *) ()] *) *) *) *) *) ™) 28
325 387 3n 482 | 1,305 | 1,476 | 1,762 159 181 240 435 500 811 25 128 166 78 78 111 29
16 18 19 33 39 41 52 58 56 106 119 115 189 217 220 5 6 [ 2 2 2 30
7,169 | 8,474 | 9,730 | 13,840 | 17,412 | 20,681 | 13,349 | 15,200 | 17,470 | 4,621 | 5,130 | 5,774 | 9,441 | 10,712 | 12,376 | 1,943 | 2,152 | 2,520 | 1,205 | 1,438 | 1,590 31
180 223 133 155 157 1 182 225 226 310 57 73 42 51 32
187 218 237 233 273 174 191 215 84 100 17 181 | (D) [©) 42 51 58 18 20 22 33
1,736 | 2,030 | 2,345 1,835 | 2,151 | 2,655 | 3,070 | 3,481 383 404 483 403 540 641 119 134 165 4] 38 45 3
737 840 973 | 1,727 | 2,141 | 2,555 2,143 | 2,467 | 2,840 701 784 809 | 1,324 | 1,40! 1,629 44 154 171 186 35
977 | 1,085 | 1,279 | 2,192 | 2,454 | 2,927 | 3,086 | 3,354 | 3,676 | 1,650 | 1,808 | 2,053 { 2,742 | 3,080 | 3,512 924 988 [ 1,191 262 279 309 36
1,380 | 1,660 | 1,818 519 593 717 | 1,878 | 1,544 | 1,868 574 640 768 | 1,274 | 1,440 | 1,649 300 333 73 88 105 37
491 582 168 204 239 597 643 708 97 109 10| 1,152 | 1,278 | 1,315 44 55 53 479 484 498 38
996 | 1,260 { 1,511 | 6,885 | 9,158 | 10,928 | 1,938 | 2,339 | 2,908 637 702 713 801 | 1,045 | 1,431 56 70 93 o4 148 178 343
B B T B BT N ™ I B B i o R T I T B T ol R v R M R T N T~ N R 92| 12| 130 41
94 111 135 127 142 164 225 263 305 105 122 142 09| (© (D) 27 32 31 34 42 42
104 115 119 99 112 127 164 180 198 97 108 125 246 280 59 69 76 18 22 25 43
1,530 | 1,738 | 1,041 | 2,337 | 2,649 | 2,961 | 3,320 | 3,755 | 4,191 ( 1,175 | 1,315 1,480 | 5,932 | 6,678 | 7,446 817 893 | 1,001 828 910 | 1,022 4“4
1 311 299 34 502 597 645 160 180 195 1,192 | 1,331 | 1,440 155 163 176 244 252 273 45
482 560 633 632 739 871 | 1,082 | 1,231 ( 1,432 380 427 489 | 1,558 | 1,762 | 2,014 260 289 327 216 245 284 48
9 10 13 24 73 83 89 12 14 22 80 86 86 1 2 2 1 1 1 47
91 103 116 172 193 226 201 227 255 95 110 122 827 932 | 1,044 39 43 48 64 75 86 48
354 395 443 684 749 822 839 932 { 1,030 288 317 349 | 1,305 1,478 { 1,643 193 212 234 160 180 203 49
323 359 401 579 645 692 623 685 739 240 265 304 970 | 1,089 | 1,219 170 185 214 140 156 175 50
1,318 | 1,443 | 1,591 | 2,424 | 2,498 | 2,760 | 3,032 | 3,284 | 3,620 | 1,183 | 1,285 | 1,404 | 5,705 | 6,250 | 6,871 927 | 1,035 | 1,107 719 797 883 51
2,201 | 2,519 | 2,799 | 4,130 | 4,495 | 4,951 | 4,905 | 5,349 | 5859 | 2,009 | 2,194 | 2,448 | 7, 8,439 | 9,283 | 1,268 [ 1,404 | 1, 1,042 | 1,146 | 1,225 52
%2 1,115 1,250 1,568 | 1,815 | 2,057 | 1,015} 2,233 | 2535 847 995 | 1,128 | 3,568 | 4,146 | 4,711 576 681 778 442 529 613 53
268 205 323 474 519 570 4 545 501 216 238 255 990 | 1,092 | 1,107 162 179 196 133 148 164 54
693 820 927 | 1,094 | 1,207 | 1,488 | 1,416 | 1,688 | 1,045 631 757 873 | 2,619 3, 3,515 413 502 582 308 381 48 55
2,763 | 3,068 | 3,447 | 5,938 | 6,613 | 7,510 6,881 | 7,600 | 8,441 | 2,710 | 3,034 | 3,431 | 10,300 | 11,586 | 13,011 | 1,564 | 1,770 | 1,980 | 1,310 | 1,481 | 1,601 56
91 102 119 145 166 1 177 173 76 86 95 324 377 403 48 51 35 57
186 198 215 321 346 376 399 425 453 157 170 191 613 668 727 106 115 123 89 96 106 58
97 108 119 153 171 189 224 6 66 74 81 333 372 410 65 71 50 56 61 59
402 446 522 975 | 1,147 | 1,340 | 1,127 | 1,255 | 1,373 370 480 | 1,673 | 1,980 | 2,148 226 264 293 200 231 279 60
68 78 86 191 209 232 270 2 92 112 311 M8 380 41 45 50 29 33 36 61
1,031 | 2,146 | 2,404 | 4,178 | 4,595 | 5,207 | 4,737 | 5,250 | 5,013 | 1,958 | 2,188 | 2,471 | 7,046 | 7,913 | 8,943 | 1,089 | 1,234 | 1,402 912 | 1,031 | 1,172 62
2,881 | 3,150 | 3,428 6,450 | 6,901 | 7,476 | 6,420 | 6,966 | 7,373 | 2,854 | 3,108 | 3,276 | 11,793 | 12,723 | 13,710 | 1,712 | 1,905 | 2,057 | 1,730 | 1,878 | 2,046 63
620 673 795 875 1,424 | 1,553 | 1,605 348 398 429 | 2,548 | 2,658 | 2,900 262 285 307 342 376 412 64
120 114 17 198 207 205 266 255 261 51 55 57| 1,035 | 1,064 | 1,076 33 33 35 206 203 308 65
2,182 | 2,416 | 2,638 | 5,457 | 5,820 | 6,366 | 4,730 | 5,150 | 5,507 | 2,454 | 2,655 { 2,790 | 8,210 | 9,001 | 9,734 | 1,417 | 1,587 | 1,714 1,092 | 1,209 | 1,32 66
23,434 | 26,381 | 29,417 | 42,297 | 48,569 | 55,629 | 48,841 | 54,256 | 60,432 | 19,652 | 21,661 | 24,887 | 72,854 | 78,028 | 88,312 | 12,581 | 13,145 | 14,777 | 9,619 { 10,607 | 11,749 67
1,168 | 1,307 | 1,461 | 2,121 | 2,370 | 2,681 | 2,510 | 2,722 | 3,000 1,052 | 1,154 | 1,281 | 3,937 | 4,326 | 4,764 645 699 774 563 624 690 68
22,266 | 25,074 | 27,956 | 40,176 | 46,199 | 52,949 | 46,331 | 51,533 | 57,432 | 18,600 | 20,506 | 23,506 | 68,917 | 73,701 | 83,548 | 11,936 | 12,446 | 14,002 | 9,056 | 9,983 | 11,059
98 94 65 252 204 322 —340 | —371| —424 301 334 358 | —638 | ~714 | —825 104 110 104 633 675 753 70
22,365 | 25,168 | 28,021 | 40,429 | 46,493 | 53,270 | 45,991 | 51,162 | 57,007 | 18,900 | 20,841 | 23,864 | 68,279 | 72,988 | 82,723 | 12,040 | 12,556 | 14,106 | 9,689 | 10,657 | 11,811 71
3,836 | 4,287 4,779 | 6,330 | 7,038 | 7,791 | 7,630 | 8,270 [ 9,160 | 3,492 | 3,786 | 4,214 | 14,745 | 16,148 | 17,983 | 2,775 | 2,940 [ 3,271 | 2,230 | 2,467 | 2,753 72
3,600 | 3,799 | 4, 7,822 | 8,118 | 8,492 | 8,406 | 8,988 | 9,633 | 3,379 | 3,658 | 3,969 | 12,428 | 13,497 | 14,610 | 2,047 | 2,242 | 2, 1,665 | 1,834 | 2,080 73
29,801 | 33,254 | 36,890 | 54,581 | 61,649 | 69,554 | 62,026 | 68,420 | 75,800 | 25,772 | 28,285 | 32,047 | 95,452 {102, 633 {115,316 | 16,862 | 17,783 | 19,803 | 13,584 | 14,959 | 16,504 74
5,609 | 6,259 | 6,921 | 5991 | 6,765 ( 7,619 | 5778 | 6,400 | 7,084 | 5616 | 6,136 | 6,800 | 5719 | 6,110 | 6,830 | 5894 | 6,172 | 6,878 | 5958 | 6,507 | 7,134 75
5,813 | 5313 | 5,330 | 9,111 | 9,113 | 9,129 | 10,735 | 10,690 | 10,701 | 4,589 | 4,610 | 4,651 | 16,601 | 16,797 | 16,884 | 2,861 | 2,874 | 2,879 | 2,280 | 2,200 | 2,326 76




36 SURVEY OF CURRENT BUSINESS October 1978
Tables 28-39.—Personal Income
[Millions
Li It Table 28.—Minnesota Table 29.—Missouri Table 30.—Nebraska |Table 31.—~North Dakota|Table 32.—South Dakota
ine em
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
Income by place of work
1 | Total labor and proprietors’ income ! 2_____________ 17,722 | 19,197 | 22,343 | 20,548 | 22,578 | 25,460 | 6,962 | 7,188 | 7,955 | 2,922 | 2,828 | 3,039 | 2,501 | 2,485 | 2,990
By type
2 ‘Wage and salary disbursements___._..._._._._..__ 14,413 | 15,904 | 17,552 | 17,096 | 18,978 | 20,949 | 4,980 | 5,612 | 6,151 | 1,854 | 2,076 | 2,233 | 1,679 | 1,873 | 2,049
3 Other labor income._.._____._. 1,210 , 434 1,682 1,410 { 1,678 1,989 384 463 538 118 142 162 125 149 174
4 Proprietors’ income 2. 2,099 | 1,860 | 3,109 | 2,042 ) 1,922 | 2,522 1,598 | 1,112 [ 1,267 950 610 643 696 463 768
5 f:3 91 SOV 609 | 1,695 600 308 694 977 446 509 714 348 347 442 202 473
6 Nonfarm 2.... 1,250 | 1,414 | 1,442 | 1,614 1,829 622 667 757 236 262 296 254 260 295
By industry 3
7 Farm . ... ... 1,239 796 | 1,870 693 407 774 | 1,090 582 666 766 415 404 492 245 519
8 Nonfarm. ... ..l 16,483 | 18,401 | 20,473 | 19,855 | 22,171 { 24,686 | 5,872 | 6,606 | 7,280 | 2,156 | 2,413 | 2,634 | 2,008 | 2,230 | 2,471
9 Private. ..l 13,718 | 15,445 | 17,300 | 16,552 | 18,642 | 20,896 | 4,691 | 5,318 | 5,880 | 1,572 1,808 | 1,992 1,490 { 1,677 1,878
10 Agrictuhltm;al services, forestry, fisheries, and 5 58 67 5 57 63 25 26 27 10 11 1 10 10 11
other.
11 Agricultural services__________._...._.___. 49 56 65 51 57 63 23 25 26 10 11 11 10 10 11
12 Forestry, fisheries, and other ¢. . 1 2 20 ™ 1 1 2 1l ™ *) ™ * ™ ™ ™
13 ini 254 292 258 141 148 158 24 33 39 35 52 67 36 41 44
14 1 () [C4] 2| @ ®) 1 (®) (@) 10 13 7™ *) ®*
15 1 ®) D) 4 9 10 2 25 22 34 46 1
16 230 262 225 52 ®) ®) ™ ®) (®) * ~1 -1 26 ®) ®)
17 Nonmetallic minerals, except fuels._ 22 24 26 53 50 49 14 14 15 4 4 4 9 (D) @)
18 Construetion. ..o oo 1,064 | 1,243 | 1,382 1,162 | 1,311 | 1,483 443 522 604 212 258 289 151 177 214
19 Manufactaring. ... .. 4,174 | 4,699 | 5,329 5,127 5901 | 6,707 | 1,001 | 1,148 i 1,252 184 198 196 214 257 286
20 Nondurable goods. .. .co- 1,739 1,975 § 2,176 | 2,059 | 2,320t 2,501 02 560 578 71 78 88 127 148 161
21 Food and kindred products. 613 687 745 606 657 nr 338 362 359 44 46 52 94 108 116
22 Textile mill produets.-.- ... 24 28 32 13 13 12 7 3 3{ @ ®) o) (D) (D) (D)
23 Apparel and other textile products.. 56 61 63 204 236 243 11 13 5] (P) D) ®) (@) (D) (L)
24 Paper and allied produects..__ .- 496 569 617 152 175 189 16 19 20 (@ ®) @) (@) ®) )
25 Printing and gublishlng. - 319 360 416 392 430 467 66 74 81 16 18 21 17 18 20
26 Chemicals and allied products. . 86 96 106 419 476 524 24 29 34 1 1 2 2 3 4
27 Petroleunm and coal products. 27 33 37 20 33 35 3 3 3 7 8 8 3 3 3
28 Tobacco manufactures__ . ____._____._. *) *) *) ™) *) *) *) *) *) *) *) *) *) ™) ™)
29 Rubber and miscellaneous plastics 94 116 135 98 119 132 35 55 60 *) 1 2 3 4 6
products
30 Leather and leather produets ... ._.____. 24 25 26 156 181 183 2 2 2 *) (*) *) 1 1 1
31 Durable g00dS. -« e ocov e 2,436 2724 1 3,153 3,068 | 3,581 | 4,206 499 589 674 113 121 108 87 108 125
32 Lumber and wood products. 110 136 164 7! 91 105 21 26 28 2 3 4 14 17 21
33 Furniture and fixtures.... - 33 38 41 67 77 93 19 22 24 2 (@ o) *) ™ 1
34 Primary metal industries. 81 90 102 231 253 300 22 24 29 *) ®@) ®) *) @) (&)
35 Fabricated metal products. 449 484 558 401 430 472 80 91 104 6 7 7 10 14 16
36 Machinery, except electrical. 920 [ 1,021 | 1,191 429 509 555 126 151 179 52 58 57 21 24 31
37 Electric and electronic equipment. . 266 303 350 506 570 665 109 126 145 10 7 6 10 12 13
38 Tral;ls.pi)rtation equipment except m 51 55 57 533 634 665 22 26 31 22 23 9 2 2 2
vehicles.
39 Motor vehiclesand equipment. 89 104 130 520 669 974 30 42 42 3 4 3 8 10 10
40 Ordnance .. oo i eeees [N DRSO DU U, [N PR [, [ DU [ B SRR [
41 Stone, clay, and glass produc 108 122 138 162 178 197 31 36 40 12 1 1 11 12 13
42 Instruments and related products. 248 287 333 67 82 90 28 34 38 *) (®) ®) 9| (® ®)
43 Miscellaneous manufacturing indu 73 83 88 78 88 89 11 12 14 3 2 3
44 Transportation and public utilities 1,373 | 1,542 [ 1,708 1,953 | 2,220 | 2,480 599 697 766 195 226 255 170 190 214
45 Railroad transportation 257 273 295 270 314 344 199 248 269 47 56 61 20 24 26
46 Truecking and warehousi 330 375 420 499 571 663 154 172 195 39 44 49 60 66 76
47 Water transportation 35 35 34 42 47 19 *) *) *) (D) @) (D) (™ ®) (D)
48 Other transportatio: 255 303 338 419 454 510 30 35| (D) @) (D) (D) (P) ®)
49 Communiecation. _ 271 305 342 424 490 540 162 183 203 52 59 65 43 49 55
50 Electrie, gas, and 224 250 279 298 343 376 54 60 65 47 55 65 37 41 44
51 Wholesale trade 1,530 1,651 1,792 1,565 | 1,703 1,932 538 598 657 234 259 280 192 206 221
52 Retail trade. . ——— | 1,807 ) 2,012 | 2,263 | 2,239 | 2,458 | 2,694 725 794 866 278 315 341 281 310 338
53 Finance, insurance, and real estate. - 892 | 1,036 1,184 1,071 | 1,221 1,359 389 447 508 98 116 134 100 116 135
54 Banking ... oo o 235 259 285 285 312 340 99 110 118 35 39 4 40 45 50
55 Other finance, insurance, and real estate. _ 658 Kk 900 786 908 | 1,020 289 337 390 64 77 90 60 71 85
56 Services...____ 2,573 | 2,913 | 3,316 | 3,244 | 3,625 | 4,019 948 | 1,053 1,160 326 373 421 337 370 414
57 Hotels and 89 108 115 105 120 128 37 14 17 19 13 15 16
58 Personal services. 132 146 161 188 205 222 58 62 68 20 22 24 20 22 24
59 Private households. 64 71 78 109 122 134 29 32 35 11 12 13 14 15 17
60 Business and repair erv - 422 486 573 501 664 715 156 180 195 39 42 45 39 41 47
61 Amusement and recreation 84 95 102 119 132 144 26 8% ® 6 71 ® 11 12
motion pictures.
62 Professional, social, and related services.._| 1,783 | 2,007 | 2,287 | 2,132 | 2,381 | 2,675 652 719 797 (@) 275 314 (@) 266 207
63 Government and government enterprises.._....| 2,765 | 2,956 | 3,173 | 3,303 | 3,528 { 3,790 | 1,181 | 1,288 | 1,409 584 606 643 518 562 593
64 Federal, civilian. _.____________._____ 449 453 496 961 | 1,004 | 1,124 236 246 258 154 136 143 144 158 160
65 Federal military. 60 62 66 276 291 268 153 162 171 143 147 147 74 77 80
66 State and loeal..__.. ... 11T 2,256 | 2,4417 2,612 | 2,065 | 2,233 | 2,397 793 880 980 287 323 352 300 328 353
Derivation of personal income by
place of residence
67 Tot&\lf 1ab<])§r and proprietors’ income by place | 17,722 | 19,197 | 22,343 | 20,548 | 22,578 | 25,460 | 6,962 ; 7,188 | 7,9551 2,922 2,828 | 3,030 ( 2,501 2,485 | 2,990
of work.
68 Less: Personal contributions for social insurance 994 { 1,097 | 1,206 | 1,072 | 1,180 | 1,299 362 398 434 157 172 186 145 158 173
by place of work.
69 | Net labor and proprietors’ income by place of | 16,728 | 18,101 | 21,136 | 19,476 | 21,308 | 24,161 | 6,600 | 6,790 | 7,521 | 2,766 | 2,656 | 2,863 | 2,366 | 2,327 | 2,817
work.
70 Pluys: Residence adjustment_....____.__________ —23 ~20 —25 |—1,151 |{—1,248 |-~1,407 | ~122 | —136 | ~147 —85| —100| —109 5 6 7
71 | Net latg)r and proprietors’ income by place of | 16,705 | 18,080 | 21,111 | 18,325 | 20,150 | 22,753 | 6,478 | 6,655 | 7,374 | 2,681 | 2,566 [ 2,744 | 2,361 | 2,333 | 2,824
residence.
72 Plus: Dividends, interest, andrent?.._________.| 3,087 | 3,446 | 3,845 | 3,895 | 4,270 | 4,751 | 1,520 | 1,679 | 1,862 645 697 778 584 649 724
73 Plus: Transfer payments_ ..o ... cccoeoe_ 2,871 | 3,139 | 3,381 | 3,883 | 4,149 | 4,439 | 1,072 | 1,153 | 1,255 424 469 522 465 512 557
74 | Personal income by place of residence.._.__.______ 22,664 | 24,666 | 28,337 | 26,103 | 28,560 | 31,043 | 9,079 | 0,486 | 10,401 | 3,750 | 3,722 | 4,044 | 3,410 | 3,494 | 4,104
76 [ Per capita income (dollars)__..._._........_..__| 5779 | 6,287 | 7,120 | 5,476 | 5968 | 6,654 | 5,82 | 6,112 6,720 | 5888 | 5773 | 6,190 | 5009 | 5,007 | 5,957
76 | Total population (thousands).___.________________ 3921 | 3054 3,075 | 4767 | 4,787 | 4,801 | 1,544 | 1,562 | 1,561 637 645 653 681 686 689

See footnotes on page 32.
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October 1978 SURVEY OF CURRENT BUSINESS 37
by Major Sources, 1975-77
of dollars}
Table 33.—Southeast Table 34.—Alabama Table 35.—Arkansas Table 36.—Florida Table 37.—Georgia Table 38.—Kentucky Table 39.—Louisiana Li
ine
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
179, 260 200,529 (222,957 | 12,793 | 14,476 | 16,068 | 6,893 | 7,577 | 8,788 | 31,346 | 33,807 | 37,500 | 19,505 | 21,925 | 24,308 | 12,475 | 14,113 | 15,649 | 14,158 | 16,267 | 18,326 1
150,211 |167,298 185,713 | 10,626 | 11,992 | 13,393 | 5,155 | 5,877 | 6,648 | 26,700 | 28,647 | 31,624 | 16,597 | 18,608 | 20,795 | 9,926 | 11,170 | 12,445 | 11,894 | 13,549 | 15,109 2
12,116 | 14,494 | 17,137 894 | 1,075 1,281 463 565 679 | 2,035 | 2,347 { 2,777 | 1,2 1,536 1,819 ¢ 1,004 | 1,223 1,478 ,031 1, 269 1,501 3
16,932 | 18,737 | 20,107 | 1,273 : 1,409 | 1,393 | 1,276 1,135 | 1,461 | 2,611 2,813 | 3,009 | 1,640 | 1,781 1,694 | 1,544 7 1,711 1,726 | 1,233 1,449 | 1,716 4
4,838 | 5,007 3 382 425 288 658 463 690 592 584 522 517 523 258 497 540 418 271 242 344 5
12,094 | 13,730 | 15,600 891 984 | 1,106 617 672 771 | 2,019 2,228 | 2,577 | 1,124 1,258 | 1,436} 1,048 1,170 | 1,307 963 1,207 | 1,372 &
6,111 6,386 | 5,956 441 486 351 738 542 784 918 955 929 671 681 416 570 641 526 341 314 411 7
173,149 1194, 143 {217,001 | 12,353 | 13,990 | 15,717 6,156 | 7,034 | 8,004 | 30,427 ; 32,852 | 36,571 | 18,834 | 21,244 | 23,892 | 11,905 | 13,472 | 15,123 | 13,817 | 15,954 | 17,914 8
136,913 154,966 (174,757 | 9,687 | 11,059 | 12,510 | 5,059 | 5,830 | 6,703 | 24,049 { 26,040 | 29,399 | 14,944 | 16,975 | 19,187 | 9,730 | 11,092 | 12,601 | 11,392 | 13,357 | 15,137 9
712 799 855 49 54 52 28 30 34 261 282 310 67 7 80 3 35 37 54 65 67 10
567 617 672 25 28 30 26 26 29 237 250 275 45 49 51 29 34 36 30 34 37 11
146 182 182 24 25 22 2 4 5 25 32 35 22 27 29 ™ 1 1 25 32 30 12
4,348 | 4,708 | 5,310 232 246 270 67 89 103 135 133 135 78 88 103 998 907 1,051 960 | 1,206 1,435 13
2,684 | 2,597 2,839 191 197 216 ®) ®) (D) ) —-1 -1 * ™ 2 933 804 9 (D) @) (D) 14
1,151 1,578 1,878 15 (D) (®) 32 (D) ®) 29 15 1 2 33 68 81 901 1,144 1,371 15
45 36 43 ™ ®) @) 9 9 10 (@ 8 9 1 *) *) *) ™ *) ®) @) ®) 16
469 496 550 26 27 29 ) o (D) 97 96 111 75 85 99 32 36 37 58 62 64 17
11,784 | 12,936 | 14,857 850 969 | 1,138 445 496 598 | 2,470 | 2,302 | 2,604 | 1,058 | 1,127 1,326 712 864 1 1,010 | 1,244 1,640 1,789 18
40,797 | 47,546 | 53,933 | 3,443 1 3,986 | 4,537 1,667 1 2,008 [ 2,362 | 3,904 | 4,309 ) 5,007 4,343} 5,234 5892 3,095| 3,635 | 4,183 | 2,427 | 2,816 | 3,207 19
22,107 | 25,716 | 28,460 | 1,633 | 1,804 | 2,109 769 924 1 1,049 | 1,787 | 1,990 ) 2,205 2,709 | 3,236 ; 3,581 | 1,271 1,463 | 1,624 | 1,361 1,583 | 1,792 20
3,581 | 4,017 | 4,406 240 266 292 223 256 303 537 573 634 524 596 664 279 311 342 288 317 339 21
5,133 | 6,156 | 6,638 343 423 44 ®) 41 45 30 34 33 943 1,149 1, 260 27 61 68 () ®) ®) 22
2,710 | 3,254 | 3,452 281 344 357 83 103 106 185 214 228 397 489 513 189 197 211 52 67 75 23
2,157 | 2,544 | 2,869 283 334 371 135 173 200 221 253 273 335 392 446 79 93 105 211 252 286 24
1,559 | 1,752 1,980 90 102 119 66 75 87 326 362 413 184 209 243 138 155 169 81 92 100 25
4,179 | 4,744 | 5,335 212 232 263 86 106 120 329 368 412 183 224 250 205 258 297 492 580 684 26
403 467 536 @) (Dy (D ®) 24 28 17 18 26 17 (D) (D) 55 68 84 210 238 268 27
() 920 978 6 (D) ®) * *) *) 25 26 25 (@) (P) ®) 173 189 20| * *) * 28
1,195 | 1,432 1,844 156 1 222 66 83 104 92 114 138 110 137 161 97 95 117 @) ®) @) 29
@) 430 423 ®) 9 9 53 62 57 24 28 24 ) 20 19 30 36 33 1 1 1 30
18,690 | 21,830 | 25,473 | 1,810 | 2,093 | 2,428 898 1,084 1,313 1 2,116 | 2,318 | 2,801 | 1,634 | 1,998 | 2,311 | 1,824 | 2,172 | 2,564 | 1,067 1,233 1,414 31
1,804 | 2,336 | 2,668 206 269 316 177 203 239 164 182 225 212 263 296 83 108 116 143 175 199 32
1,347 | 1,619 1,832 42 55 62 80 102 116 70 76 85 63 74 86 47 57 67 9 10 1 33
2,304 ) 2,682 | 3,116 669 760 868 67 88 115 44 48 61 159 192 226 262 312 358 104 113 132 34
2,368 | 2,674 | 3,075 247 282 320 112 141 167 310 323 385 173 202 243 222 256 308 187 218 241 35
2,619 | 2,984 | 3,506 138 148 169 95 120 155 268 289 361 192 207 249 475 532 593 11 122 143 36
2,823 | 3,314 | 3,955 110 141 173 162 200 260 460 520 587 154 182 211 384 472 573 92 118 159 37
2,143 | 2,358 | 2,635 196 191 193 22 32 42 461 507 618 229 252 243 18 19 24 299 336 369 2(8;
735 | 1,046 | 1,421 50 65 104 29 34 43 13 17 23 209 344 433 177 229 310 6 6 9 39
ThE7 1,80 | 2,040 | 1097 us | i | 52 60 | 63| 207 | 2| 251 61 18| 216 | 971 09| 13 w2 09| 125 4
445 532 672 23 30 43 72 70 76 71 91 140 30 37 45 25 36 40 10 11 12 42
441 503 553 25 34 40 30 36 39 47 54 65 51 61 64 34 40 43 12 14 15 43
13,460 | 15,167 | 17,189 857 986 | 1,124 516 583 650 | 2,672 | 2,947 | 3,325] 1,732 | 1,950 | 2,227 894 1 1,031 1,172 | 1,399 1,568 1,764 4
1,824 | 2,003 , 166 138 148 161 112 125 135 196 209 226 218 222 240 233 271 204 139 142 153 45
3,009 | 3,435 | 3,986 201 235 274 144 161 184 366 400 477 360 418 475 217 249 292 208 239 277 46
709 795 899 42 46 51 3 3 3 101 107 119 21 26 32 24 26 31 383 432 484 47
2,058 | 2,282 | 2,624 35 40 43 26 31 31 739 799 948 440 488 567 57 63 72 157 182 209 48
3,653 | 4,148 | 4,720 256 305 359 126 146 167 880 982 1,095 444 505 582 200 232 267 296 335 381 49
2,207 | 2,505 | 2,794 186 212 236 105 116 128 390 451 459 250 291 331 164 189 216 215 237 260 50
11,652 | 12,839 | 14,296 786 887 ( 1,000 414 460 502 2,134 | 2,302 | 2,632 | 1,726 1,897 | 2,161 725 783 848 | 1,006 1,137 | 1,288 51
19,152 | 21,310 | 23,666 | 1,250 1,397 | 1,556 754 837 939 | 4,176 4,557 | 5,040 | 2,099 | 2,292 | 2,549 | 1,218 1,402 | 1,546 ] 1,501 1,720 | 1,952 52
8,338 | 9,740 | 11,129 531 619 726 277 331 3851 1,068 | 2,348 { 2,723 | 1,084 1,232 1,371 440 543 631 639 739 843 53
2,261 2,454 2,719 154 173 194 93 105 120 434 452 503 274 292 308 146 165 187 178 198 221 54
6,078 | 7,285 | 8,410 377 446 532 183 226 265 1,534 1,897 | 2,219 810 940 1,064 294 378 444 464 541 622 55
26,660 | 29,922 | 33,522 | 1,688 1,915 ;7 2,107 892 996 1,129 ; 6,330 | 6,861 7,724 | 2,756 | 3,080 | 3,477 | 1,618 | 1,833 2,118 | 2,161 2,467 | 2,792 56
1,265 1,453 1,572 47 54 5 34 40 42 434 482 516 121 162 180 53 62 67 81 96 103 57
1,515 1, 664 1,808 98 108 120 58 62 68 302 319 348 149 165 179 106 123 133 103 115 127 58
1,761 1,969 | 2,166 152 170 187 58 65 72 337 377 414 221 247 272 76 85 93 163 182 200 59
4,566 | 5,225 | 6,030 274 321 345 138 152 176 | 1,134 1,207 1,417 524 600 703 201 233 281 458 541 621 60
877 989 1,083 33 36 38 24 27 29 357 395 437 78 87 97 49 55 60 58 63 69 61
16,685 | 18,622 | 20,863 | 1,084 1,226 1, 360 580 649 742 | 3,766 | 4,081 | 4,591 | 1,664 1,819 2,046 | 1,132 1,336 1,484 | 1,299 1,470 | 1,671 62
36,235 | 39,176 | 42,244 | 2,666 | 2,930 | 3,207 1,097 1,204 1,300 | 6,378 | 6,812 ( 7,172 | 3,890 | 4,269 4,705 1 2,175 | 2,380 | 2,522 | 2,425 2,596 | 2,778 63
,263 | 10,222 | 10,898 921 1,022 1,095 258 280 294 [ 1,221 1,312 1,339 | 1,109 1,204 1,345 514 569 608 446 485 529 64
6,200 | 6,324 6, 642 316 328 339 133 141 142 940 975 1,030 523 599 671 429 461 480 319 274 296 65
20,772 | 22,630 | 24,704 | 1,429 1,581 1,774 707 784 864 | 4,218 | 4,525 | 4,803 | 2,257 | 2,466 | 2,689 1,232 1,349 1,434 | 1,660 1,837 1,952 66
179,260 (200, 529 (222,957 | 12,793 | 14,476 | 16,068 | 6,803 | 7,577 8,788 | 31,346 | 33,807 | 37,500 | 19,505 | 21,925 | 24,308 | 12,475 | 14,113 | 15,649 | 14,158 } 16,267 | 18,326 67
9,473 | 10,599 | 11,733 720 840 935 363 411 464 | 1,515 1,627 1,801 { 1,013 1,134 1,263 664 743 806 720 828 919 68
169,787 (189,930 |211,224 | 12,074 | 13,636 | 15,133 | 6,530 | 7,165 | 8,325 | 29,831 | 32,181 | 35,700 | 18,492 | 20,792 | 23,045 | 11,811 | 13,371 | 14,842 | 13,438 | 15,439 | 17,407 69
1,962 | 2,170 | 2,328 230 239 270 9 1 -3 —32 —30 —31 —49 ~73 —84 117 110 124 2 21 8 70
171,749 (192,100 |213,551 | 12,303 | 13,875 | 15,403 | 6,530 { 7,166 | 8,321 | 20,799 | 32,151 | 35,668 | 18,443 | 20,719 | 22,961 | 11,928 | 13,481 | 14,966 | 13,440 | 15,460 | 17,415 71
30,43¢ | 33,714 | 37,438 | 1,675 1,842 1 2,039 1,257 1,380 1,529 | 8,543 | 9,671 | 10,784 | 2,792 | 3,021 | 3,352 | 1,972 | 2,223 | 2,484 | 2,269 | 2,378 | 2,650 72
37,541 | 41,058 | 44,477 | 2,777 3,054 | 3,303 1,719 1,876 | 2,028 | 8,268 | 9,171 | 10,044 | 3,561 3,825 | 4,045 2,652 | 2,806 3,111 2,571 2,842 | 3,122 73
239,720 266,872 |205,466 | 16,756 | 18,771 | 20,745 | 9,515 | 10,422 | 11,878 | 46,610 | 50,993 | 56,496 24,796 | 27,565 | 30,358 | 16,551 | 18,600 | 20,561 | 18,280 { 20,680 | 23,187 74
5,028 | 5,536 | 6,085 | 4,635 { 5,138 | 5,622 { 4,510 | 4,923 | 5,540 | 5,631 | 6,105 | 6,684 | 5,020 | 5,531 6,014 | 4,887 | 5,414 | 59045} 4,803 : 5,337 | 5913 75
47,676 | 48,207 | 48,797 | 3,615 ,653 | 3,600 ) 2,110 | 2,117 | 2,144 | 8,277 | 8,353 | 8,452 4,931 | 4,084 | 5048 | 3,387 | 3,436 | 3,458 | 3,806 | 3,875 | 3,921 76
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Tables 40=51.~Personal Income
[Millions of
Table 40.— Table 41.— Table 42.— Table 43— Table 44.—
Mississippi North Carolina South Carolina Tennessee Virginia
Line Item
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
Income by place of work
1 | Total labor and proprietors’ income 12.________.___. 7,135 | 8,152 | 9,179 | 21,217 | 23,732 | 26,052 | 10,084 | 11,488 | 12,624 | 15,867 | 17,960 | 20,006 | 21,042 | 23,387 | 25,946
By type
2 ‘Wage and salary disbursements_..______________ 5,739 | 6,472 | 7,191 | 17,654 | 19.615 | 21.725 | 8,646 | 9,841 | 10,809 | 13,313 | 14,880 | 16,535 | 18,313 | 20,259 | 22,377
3| Otherlaborineome. . . . ... .ooooooooooo-. 578 688 | 1,301 | 1,543 | 1,814 615 749 884 | 1,115) 1,326 | 1,569 | 1,3 1,555 | 1,
4 Proprietors’ income 1,300 | 2,262 [ 2,575 | 2,514 824 898 932 1,438 | 1,754 ) 1,9027) 1,427 1,574 | 1,745
5 arm..... 470 | 1,005 | 1,147 895 207 179 116 197 354 319 225 180 165
6 Nonfarm 2.. .. 829 | 1,257 | 1,428 | 1,619 617 718 815 | 1,241 | 1,400 { 1,583 { 1,202 | 1,393 | 1,580
7| Farm.o. ... ... 614 | 1,170 | 1,287 | 1,051 298 257 195 264 427 404 298 277 243
8 | Nonfarm....._ ... 8,565 | 20,047 | 22,445 | 25,001 | 9,786 | 11,231 | 12,430 | 15,603 | 17,533 | 19,602 | 20,744 | 23,110 | 25,702
9 Private : 6,890 | 16,088 | 18,255 | 20,385 | 7,520 | 8,752 | 9,815 | 12,905 | 14,578 | 16,429 | 14,453 | 16,358 | 18,364
10 Agricultural services, forestry, fisheries, and
other 4 .. . 32 36 35 59 70 75 37 41 45 34 38 41 52 62 66
11 Agricultural services. . ... ... ___.__ 20 21 23 47 53 58 24 26 29 31 35 38 45 51 55
12 Forestry, fisheries, and other 4. _.._......_ 12 15 12 12 17 17 13 14 16 3 4 4 7 11 11
13 Mining. . ... 90 131 159 46 51 58 20 20 22 151 113 129 391 351 376
14 Coal mining....o..ooooo.._. ()] (D) ®) 1 -1 -1 ™ *) ™ 82 48 55 357 314 335
15 0Oil and gas extraction_._____._..._____._._ ki 119 146 *) 1 1 *) *) (] 7 9 2 4 5
16 Metal mining.......___.._..._. ... . * *) (&) *) ™) ™) *) *) *) 24 18 22 3 2 3
17 Nonmetallic minerals, except fuels_._.___. (D) (D) (D) 45 52 59 19 19 22 39 39 43 29 30 33
18 Construction. ... 427 506 1,149 [ 1,258 | 1,399 670 734 840 947 | 1,015 | 1,177 | 1,391} 1,533 { 1,750
19 Manufacturing. .. .. ... ... 1,884 2,218 | 2,520 | 6,489 | 7,501 | 8,505 | 3,202 | 3,874 | 4,323 | 4,752 | 5,469 | 6,212 | 3,982 | 4,556 | 5 142
20 Nondurable goods. ... _____________.__.. 733 858 933 | 4,215 | 4,88 | 5381 | 2,281 | 2,758 | 3,013 | 2,665 | 3,034 | 3,369 | 2,086 | 2,372 2 626
21 Food and kindred products.....________ 166 186 203 366 431 452 118 137 151 433 489 5 350 391 425
22 Textile mill produets. .. __.___________| 40 52 55 1,980 | 2,286 | 2,467 1,176 | 1,447 1, 541 209 244 257 322 393 437
23 Apparel and other textile products_.___. 219 264 275 429 526 588 245 298 311 389 470 497 205 239 250
24 Paper and allied produets....___________ 85 99 115 250 297 344 178 208 230 188 219 253 175 203 229
25 Printing and publishing. _..____________ 33 36 44 163 183 199 59 66 72 200 230 258 176 197 227
26 Chemicals and allied products......_... 75 87 98 452 498 567 405 461 520 842 945 1,029 510 519 5756
27 Petroleum and coal products.... 30 33 34 2 2 1 4 5 6 11 13 13 6 7 7
28 Tobacco manufactures - ..____._.____ ™) ™ *) 317 420 452 3 4 4 15 17 20 218 250 264
29 Rubtber and miscellaneous plastics prod-| 72 86 93 161 221 273 92 132 176 221 232 337 100 143 184
ucts.
30 Leather and leather products..._.______ 13 16 16 25 34 37 1 2 2 159 176 177 24 29 27
31 Durable goods. .o oo 1,150 | 1,360 | 1,588 ( 2,274 | 2,683 | 3,125 921 | 1,115 1,310 | 2,087 | 2,436 { 2,843 | 1,807 | 2,184 | 2,516
32 Lumber and wood products... 190 233 267 247 309 342 113 142 158 139 175 201 179 224 254
33 Furniture and fixtures. ... ____ 118 142 160 530 633 728 30 41 43 176 208 229 172 212 236
34 Primary metal industries. .. __________ 25 34 36 73 88 105 54 66 79 229 271 326 154 191 227
35 Fabricated metal products..__._________ 90 102 118 227 284 322 110 137 166 376 380 422 223 243 276
36 Machinery, except electrical-...._._._.__ 103 121 145 405 473 551 251 305 363 338 385 462 159 181 200
37 Electric and electronic equipment._.._ 154 190 240 433 488 573 139 165 24 306 374 450 377 411 463
38 Tral}ls.pi)rtation equipment except motor 345 381 420 28 36 40 28 33 37 97 109 128 381 417 477
vehicles.
39 Motor vehicles and equipment._________ 18 22 48 45 63 92 5 12 15 109 152 185 61 87 141
40 Ordnance 5. .. oo e e e e JERSSEY FES PRSUN N SRR RSP FUUININ I S
41 Stone, clay, and glass products._..__.___ 65 83 93 166 184 203 117 129 148 181 221 261 129 145 163
42 Instruments and related products..._.._ 14 14 19 73 95 124 39 48 58 51 60 70 30 34 38
43 Miscellaneous manufacturing industries. 29 37 42 46 38 44 34 36 39 86 101 109 34 38 40
4 Transportation and public utilities..._____.. 464 528 599 1,347 1,483 | 1,695 542 628 723 | 1,047 1,169 | 1,337 1,458 1, 664 1, 860
45 Railroad transportation..._.. ... ______ 67 81 88 124 126 137 75 75 81 171 189 204 223 268 290
46 Trucking and warehousing.._.._.._...._._. 102 117 138 476 536 610 142 168 192 379 527 303 343 389
47 Water transportation.....______.____.._... 29 30 34 12 13 16 17 22 24 12 13 15 51 61 67
48 Other transportation_.___________.________ 21 24 28 116 127 143 29 33 35 117 133 145 302 338 380
49 Communication. .. _______________________ 140 161 183 350 389 450 168 192 219 280 327 373 389 436 487
50 Electrical, gas, and sanitary services..._.. 104 116 129 270 292 339 111 138 172 58 64 72 190 218 246
51 Wholesale trade_ .. ... ... ... 413 457 507 1 1,292 | 1,417 1, 583 491 547 611 1,194 1,354 1,488 | 1,007 1,212 | 1,34
52 Retail trade_ .- _ ... .. .. .. 735 818 913 | 2,079 | 2,323 | 2,568 974 1,006 | 1,217 1,664 | 1,847 | 2,057 2,076 | 2, 2, 568
53 Finance, insurance, and real estate....._____ 293 339 385 882 997 { 1,101 403 459 515 742 867 979 883 | 1,034 | 1,206
54 Banking. ..ol 95 106 119 260 278 303 104 112 124 214 235 259 242 260 290
56 Other finance, insurance and real estate. .. 197 233 266 622 719 797 299 347 391 528 632 720 641 775 916
56 SerVICeS o e 961 1, 065 1,184 2,745 | 3,065 | 3,401 1,190 1,354 1,518 | 2,403 | 2,704 | 3,008 | 3,122 | 3,612 | 4,052
57 Hotels and other lodging places....__.____ 41 47 49 97 99 110 62 75 85 111 126 138 150 174 181
58 Personal serviees... .. . . ... ______ 60 65 71 186 200 210 79 88 96 151 168 182 172 194 211
59 Private households____..___ 98 110 121 193 216 238 123 137 151 131 146 161 174 164 214
60 Business and repair services. 135 157 178 439 505 547 174 204 231 386 438 503 600 7 898
61 Amusement and recreation including 14 16 18 65 77 82 31 36 41 72 81 89 75 90 94
motion pictures
62 Professional, social, and related services.. 613 670 747 1,764 | 1,968 | 2,215 722 814 915 1,552 1,745 | 1,934 1,951 | 2,213 | 2,454
63 Government and government enterprises__...._.| 1,454 [ 1,550 1,675 7 3,960 | 4,190 | 4,616 | 2,257 2,479 | 2,614 | 2,608 | 2,055 | 3,173 | 6,292 | 6,762 | 7,338
64 Federal, civilian. . __ ... ... 335 364 402 632 698 737 472 557 567 80! 924 087 2.351 | 2,505 | 2,761
65 Federal, military._ ... ______ ... _________._. 258 249 251 960 918 962 632 680 683 156 160 168 | 1,514 | 1,518 | 1,596
66 Stateandlocal _________________ ... ... 861 938 | 1,021 | 2,368 | 2,573 | 2,917 { 1,153 | 1,242 | 1,864 | 1,737 | 1,872 | 2,019 | 2,426 | 2, 2,081
Derivation of personal income by place
of residence
67 { Total éabor and proprietors’ income by place of | 7,135 | 8,152 | 9,179 | 21,217 | 23,732 | 26,052 | 10,084 | 11,488 | 12,624 | 15,867 | 17,960 | 20,006 | 21,042 | 23,387 | 25,046
wor!
68 Less: Personal contributions for social insurance 389 440 489 | 1,168 | 1,306 | 1,441 536 617 677 885 087 | 1,097 | 1,132 | 1,254 | 1,387
by place of work
69 | Netlaborand proprietors’ income by place of work.| 6,746 | 7,711 | 8,600 | 20,049 | 22,426 | 24,611 { 9,548 | 10,871 | 11,047 | 14,981 | 16,973 | 18,909 | 19,910 | 22,133 | 24,559
70 Plus: Residence adjustment_...._.______________ 65 69 76 -32 ~28 -31 160 180 21| —233 | -—222 -—262| 1,826 2,019 | 2,184
71 Net ;z(xlbor and proprietors’ income by place of.] 6,811 | 7,780 | 8,766 | 20,018 | 22,398 | 24,580 | 9,708 | 11,051 | 12,149 | 14,749 | 16,751 | 18,647 | 21,737 | 24,153 | 26,743
residence
72 Plus: Dividends, interest, and rent 7__ 984 | 1,128 | 1,261 | 3,141 | 3,624 | 3,017 | 1,440 | 1,625 | 1,793 | 2,206 | 2,338 | 2,594 3,101 | 3,527 | 3,879
73 Plus: Transfer payments_..._.._._ 1,677 | 1,837 | 2,002 | 3,723 | 3,008 { 4,203 | 1,986 | 2,106 | 2,244 | 3,092 | 3,373 | 3,628 | 3,822 | 4,220 | 4,624
7“4 Personal income by place of residence._._..__._. 9,472 | 10,746 | 12,019 | 26,882 | 29,920 | 32,791 | 13,134 { 14,781 | 16,186 | 20,046 | 22,462 | 24,869 | 28,749 | 31,809 | 35,246
75 Per capita income (dollars). ... __._____ 4,047 | 4,543 | 5,030 | 4,940 | 5,478 | 5,935 | 4,665 | 5,107 | 5,628 | 4,804 | 5305 | 5785 | 5,772 | 6,314 | 6,865
76 Total population (thousands) ..._..______._____.| 2,341 | 2,365 | 2,380 | 5,441 | 5,462 | 5,525 | 2,816 | 2,844 { 2,876 | 4,173 | 4,234 | 4,299 | 4,981 | 5,052 | 5,135

See footnotes on page 32.
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by Major Sources, 1975=77
dollars]
Table 45.— Table 46.— Table 47.— Table 48.— Table 49.— Table 50.— Table 51.—
West Virginia Southwest Arizona New Mexico Oklahoma Texas Rocky Mountain Li
ine
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
6,744 | 7,644 | 8,511 | 75,939 | 86,069 | 97,454 | 8,693 | 9,707 | 10,952 | 4,203 | 4,699 | 5,321 | 10,407 | 11,412 | 13,037 | 52,637 | 60,252 | 68,144 | 24,612 | 27,280 | 30,470 1
5,649 | 6,389 | 7,062 ,041 | 71,573 | 80,734 ) 7,496 | 8,275 | 9,375 3,507 | 3,953 ] 4,498 | 8,402 | 9,407 | 10,589 | 43,636 | 49,938 | 56,272 | 20,185 | 22,680 | 25,508 2
604 718 8251 5,339 | 6,395 | 7,646 590 693 828 261 319 384 703 835 989 | 3,785 | 4,548 , 445 1,471 1,763 , 106 3
491 538 624 [ 7,559 | 8,101 | 9,074 607 739 750 435 427 4401 1,302 | 1,170 | 1,458 | 5,216 | 5,766 | 6,427 | 2,955 | 2,837 | 2,856 4
12 1 20§ 1,455 1,438 1,421 160 241 173 160 127 95 296 192 330 839 878 823 | 1,039 714 410 5
479 537 604 | 6,104 | 6,664 | 7,653 446 498 576 276 300 345 1,005 978 | 1,127 | 4,376 | 4,888 | 5,604 | 1,917 | 2,122 | 2,446 6
22 15 31 1,942 1 2,018 | 2,079 259 347 295 203 175 146 369 297 455 | 1,111 1,199 1 1,183 1,390 | 1,101 789 7
6,723 7,629 | 8,480 | 73,997 | 84,051 | 95,375 | 8,433 { 9,359 | 10,657 | 4,000 | 4,524 | 5,176 | 10,037 | 11,115 | 12,582 | 51,526 | 59,053 | 66,961 | 23,221 | 26,178 | 29,681 8
5,779 6,571 7,337 | 59,243 | 67,609 | 77,739 | 6,365 | 7,052 | 8,172 | 2,749 | 3,144 | 3,654 | 7,909 | 8,769 | 10,056 | 42,219 | 48,644 | 55,858 | 17,792 | 20,262 | 23,307 9
9 10 11 285 318 354 44 47 54 13 14 16 30 30 34 198 226 250 86 95 105 10
10 11 252 269 304 44 46 53 13 14 15 30 30 33 166 179 202 84 90 100 11
(*) 1 1 33 49 50 | (%) ™ * *) 1 1 1 1 1 31 47 48 2 5 5 12
1,182 | 1,373 | 1,467 | 3,808 | 4,896 | 5,844 419 462 457 307 391 477 709 966 1,168 | 2,374 | 3,076 { 3,741 1,050 | 1,288 | 1,611 13
1,110 | 1,229 [ 1,294 46 5 83 ()] (D) () (D) (D) (D) ®) 17 28 ) 1 3 137 190 256 14
54 127 155 3,082 | 4,083 [ 4,955 (D) @) ®) @) (D) (D) 676 934 | 1,122 | 2,272 1 2,981t 3,629 425 572 724 15
*) *) *) 511 5 614 397 429 415 112 159 196 (D) -2 -2 (D) * 5 369 389 482 16
17 17 18 170 170 192 9 10 12 44 48 55 18 17 20 99 95 105 120 137 149 17
422 492 639 | 5,701 | 6,547 7,791 684 673 892 319 350 433 665 692 824 ( 4,033 | 4,832 5,642 1,809 | 2,178 | 2,611 18
1,608 1,852 | 2,088 | 13,648 | 15,646 | 17,995 1,308 1,465 1,735 277 320 378 1,740 | 1,997 | 2,282 | 10,323 | 11,864 | 13,599 | 3,560 | 4,085 | 4,689 19
598 706 777 | 5,516 | 6,420 | 7,274 273 312 349 108 127 147 662 755 844 | 4,47 5,226 | 5,936 1, 326 1,492 1, 20
58 72 1,271 1,457 1, 601 113 119 43 49 53 171 191 206 9 1,105 | 1,224 590 664 726 21
(D) (®) (®) (@) (®) @) *) *) (*) (D) () ) (@) @) ®) (®) @) ®) 5 6 8 22
36 42 43 578 670 705 (D) @) (D) (D) (D) (D) 70 462 527 555 65 7 82 23
1/ 21 17 277 330 387 D) ®) ®) ™) *) 1 (D) (») (0) 234 279 329 54 61 68 24
41 46 49 682 759 872 81 89 105 21 24 27 89 101 113 490 545 628 228 255 288 25
389 467 519 1,253 | 1,475 1,683 21 24 28 7 9 11 38 45 54 | 1,186 1,396 | 1,590 159 170 197 26
16 19 25 975 1,163 | 1,341 2 3 5 14 18 24 147 168 184 812 974 1 1,129 84 97 104 27
(®) ®) ™ ®@) ®) (@) ™ *) *) *) *) *) *) *) *) ®) @) ®) *) *) *) 28
(®) ®@) ®) 416 519 17 20 24 1 1 1 102 113 143 231 352 105 123 142 29
14 17 20 56 69 74 3 3 4 2 3 4 4 4 48 59 63 35 42 49 30
1,016 | 1,145 1,261 { 8131 ( 9,226 | 10,720 | 1,035 | 1,152 | 1,386 169 193 232 | 1,078 | 1,242 | 1,439 | 5850 | 6,638 | 7,664 | 2,234 | 2,573 | 3,026 31
40 52 53 379 455 557 51 56 74 23 29 35 38 43 51 266 328 397 381 468 553 32
i1 9 10 168 191 210 11 13 15 2 2 2 17 22 23 138 154 171 32 40 46 33
465 518 583 735 834 1,048 100 124 150 7 11 23 56 69 83 571 630 793 359 395 452 34
91 106 107 1,329 1, 460 1,598 56 61 73 14 14 18 250 268 295 1,009 1,116 | 1,213 223 253 280 35
83 10 116 1,881 2,156 , 541 154 182 235 21 22 26 290 353 425 1,416 1,599 | 1,855 443 510 472 36
50 53 62 1 1,186 1,373 1, 665 288 310 360 29 33 39 150 140 175 719 890 | 1,001 147 179 213 37
39 43 44 1,246 1,327 1,439 216 230 269 21 25 31 100 111 128 909 962 | 1,011 224 225 261 38
12 15 19 237 203 356 16 19 23 5 7 6 48 65 71 168 203 255 32 40 47 28
02T 227 | e | hee | 670 | 704 | 80 86| 90 | 21| 2 2| 4 181 w6 |00 | 460 | ss0 | 86 | 217 | 282 | 41
7 7 8 249 282 326 61 68 73 2 2 2 16 22 21 170 190 230 145 181 346 42
12 14 12 153 176 185 21 24 24 25 27 23 15 19 21 92 107 118 62 65 74 43
562 631 713 | 5,920 6,710 | 7,704 575 659 757 323 371 423 851 1,073 | 4,170 | 4,733 | 5450 | 2,019 | 2,311 2,610 44
128 146 157 647 723 782 50 58 62 43 50 54 73 75 81 480 540 584 376 439 475 45
112 127 150 | 1,279 1,454 1,721 90 103 123 60 68 83 224 247 289 905 1,036 | 1,226 529 600 46
13 16 21 241 263 305 ®) ®) ®) [ ™) ®) 1 1 240 262 304 2 2 3 47
20 23 24 | 1,043 1,186 1,356 @) @) @) @) ®) ®) 189 211 241 735 832 950 278 313 361 48
124 137 155 | 1,470 1,695 1,937 178 197 227 89 101 111 202 231 257 1,002 | 1,166 | 1,342 539 618 704 49
164 182 205 | 1,239 1,390 | 1,603 162 187 213 105 123 142 163 183 204 808 897 | 1,045 360 409 466 50
373 386 431 5818 | 6,448 | 7,254 453 497 573 198 219 250 769 733 835 | 4,308 | 4,908 { 5596 | 1,584 | 1,774 | 1,945 51
624 687 761 8,528 | 9,568 | 10,795 | 1,043 1,163 1,307 478 536 602 1,152 1, 250 1,394 | 5,855 | 6,619 | 7,492 | 2,761 | 3,087 | 3,463 52
196 231 264 | 3,783 | 4,468 | 5,271 448 541 638 156 187 218 490 558 640 | 2,680 | 3,182} 3,774 | 1,099 1,326 1,576 53
69 79 91 1,033 | 1,152 | 1,302 151 166 182 50 57 64 150 171 193 682 758 331 368 416 54
127 152 172 2,750 3,317 3,969 297 375 456 107 130 155 340 387 447 2,007 2,425 2,911 768 958 1,161 55
303 909 1,013 | 11,751 | 13,009 | 14,732 1,390 1,545 | 1,759 678 755 856 | 1,503 | 1,594 | 1,805 | 8,180 | 9,114 ] 10,312 | 3,731 4,137 | 4,698 56
32 37 42 453 528 568 95 115 123 41 49 52 41 46 5 276 319 343 192 227 247 57
52 57 62 684 735 811 74 81 90 31 33 36 94 93 100 485 528 584 186 201 222 58
36 40 44 547 611 672 46 51 56 22 24 27 66 74 81 413 462 509 76 85 93 59
103 118 130 2,403 2,779 3,212 256 288 323 209 236 273 249 272 320 1,690 1,984 | 2,296 693 780 923 60
| 23 25 28 314 356 397 43 49 53 21 23 27 31 36 40 219 248 278 129 145 159 61
557 632 706 | 7,351 7,999 | 9,071 877 961 1,113 355 391 442 | 1,023 | 1,075 | 1,213 | 5,096 | 5573 6,303 ] 2,454 ] 2,698 | 3,054 62
944 1,058 { 1,143 | 14,754 | 16,442 | 17,636 | 2,068 | 2,308 | 2,485 1,251 1,380 | 1,522 | 2,128 | 2,345 | 2,525 | 9,307 | 10,409 | 11,103 | 5,430 | 5,916 { 6,374 63
; 199 213 234 | 3,839 | 4,193 | 4,504 478 530 574 393 419 475 702 761 7 2,266 | 2,483 | 2,672 1,632 | 1,730 1,884 64
20 21 23 1 2,302 | 2,512 | 2,565 299 305 309 178 186 195 306 345 360 | 1,609 1,676 | 1,702 724 755 785 65
725 825 886 | 8,523 | 9,736 | 10,567 1,291 1,473 1,602 679 775 853 1,120 | 1,239 1,382 | 5,432 | 6,250 | 6,729 | 3,074 | 3,432 | 3,706 66
{ 6,744 | 7,644 | 8,511 | 75,939 | 86,069 | 97,454 | 8,693 | 9,707 | 10,952 | 4,203 | 4,699 | 5,321 | 10,407 | 11,412 | 13,037 | 52,637 | 60,252 | 68,144 | 24,612 | 27,280 | 30,470 67
i 368 413 454 | 3,907 | 4,380 | 4,933 446 490 553 222 248 282 546 596 668 | 2,604 | 3,055 | 3,431 1,280 | 1,419 1,596 68
i
1 6,376 | 7,232 | 8,057 | 72,032 | 81,680 | 92,521 8,247 | 9,217 | 10,399 | 3,981 4,450 | 5,040 | 9,861 | 10,816 | 12,369 | 49,943 | 57,197 | 64,713 | 23,331 | 25,861 | 28,873 69
| —191 —116 -125 121 222 —~24 —14 —20 -26 —30 —26 —-30 137 178 148 28 90 | —116 24 27 31 70
: 6,275 7,116 | 7,932 | 72,153 | 81,902 | 92,497 | 8,233 | 9,917 | 10,373 | 3,952 4,424 5,010 | 9,998 | 10,994 | 12,517 | 49,971 | 57,287 | 64,597 | 23,355 | 25,888 | 28,905 71
i 960 | 1,058 1,166 | 15,029 | 16,917 | 19,051 1,823 | 2,123 : 2,396 730 829 929 | 2,142 | 2,400 | 2,706 | 10,344 | 11,566 | 13,021 4,317 | 4,857 | 5,431 72
l 1,694 ‘ 1,860 | 2,032 | 12,944 | 14,251 | 15,485 | 1, 2,050 | 2,174 858 956 1,032 | 2,193 | 2,416 | 2,617 | 8,025 5 ,662 | 3,967 | 4,398 | 4,787 73
i 8,929 1 10,033 | 11,129 (100,127 |113, 070 127,032 | 11,924 | 13,370 | 14,943 | 5,540 | 6,209 6,970 | 14,332 | 15,809 | 17,839 | 68,331 | 77,682 { 87,280 | 31,639 | 35,143 | 39,123 74
1
i
4, 962 5,476 | 5,986 | 5,469 | 6,017 | 6,642 | 5,391 5944 | 6,509 | 4,843 | 5,208 | 5,857 | 5,280 | 5707 | 6,346 | 5,584 | 6,166 [ 6,803 | 5,571 6,074 | 6,618 75
1,799 1,832 | 1,859 | 18,307 | 18,790 | 19,127 | 2,212 | 2,249 | 2,296 1,144 | 1,172 1,190 | 2,715 | 2,770 | 2,811 | 12,237 | 12,599 | 12,830 | 5,679 | 5,786 | 5,912 76
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Tables 52-63.—Personal Income
[Millions of

L I Table 52.—Colorado Table 53.—Idaho Tabie 54.—Montana Table 55.—Utah Table 56.~W yoming
ine tem

1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977

Income by place of work
1 |Total labor and proprietors income ! 2_________._.__ 11,900 | 13,061 | 14,622 | 3,267 | 3,673 | 3,964 | 3,028 | 3,187 | 3,457 | 4,631 | 5,286 | 5,984 | 1,786 | 2,074 | 2,443
By type
2 Wage and salary disbursements___._.__.._._...__ 9,938 | 11,065 | 12,388 | 2,520 | 2,924 | 3,246 | 2,260 | 2,464 | 2,801 | 3,972 | 4,505 | 5070 | 1,486 | 1,722 ' 2,002
3 Other labor income......... 693 824 981 196 238 282 168 199 234 309 371 440 106 133 169
4 Proprietors income 2. 1,269 1,172 | 1,253 542 511 435 600 524 422 351 410 474 194 219 273
5 arm... ... . 402 241 178 257 188 63 319 226 82 48 59 68 13 1 19
6 Nonfarm 2. ... ... ... 867 931 | 1,075 285 323 372 281 298 340 303 351 406 181 218 253
By industry 3
7 327 281 373 346 202 398 297 146 73 84 96 58 48 64
8 12,734 1 14,340 | 2,894 | 3,326 | 3,762 | 2,630 | 2,890 | 3,311 | 4,558 | 5,202 | 5,889 | 1,728 | 2,026 | 2,379
9 Private............._.__... 9,819 | 11,236 | 2,291 | 2,654 | 3,036 | 1,953 | 2,205 | 2,512 | 3,441 | 3,973 | 4,588 | 1,363 | 1,611 | 1,934
10 Agnc{xéturial services, forest 41 46 22 25 27 10 11 12 9 al 11 6 8 8
other.
11 Agricultural services....__.. 41 46 21 23 25 1 ®) (D) 9 1 11 (D) ®)
12 Forestry, fisheries, and other *) *) *) 1 2 2 ™ (@) (D) *) *) ¢ ™) @) ®@)
13 Mining : 358 433 544 53 53 114 123 136 218 260 310 425 568
14 Coal mining_ ... 46 (@) D) *) *) -1 16 18 22 ®) ™) 54 85
15 Oil and gas extrac 182 245 303 * 2 32 51 63 51 67 168 224 289
16 Metal mining...... ... .. 111 116 147 40 34 39 53 40 38 120 134 158 45 100
17 Nonmetallic minerals, except fue! 18 ®) (D) 12 13 13 13 13 13 12 ®) (®) 65 82 94
18 Construetion._ . ... 837 927 1,099 272 317 377 211 241 300 350 447 543 230 246 293
19 Manufacturing. . ... __________________ 1,830 | 2,064 | 2,400 555 668 758 290 330 385 780 831 | 1,011 105 121 135
20 Nondurable goods. ... .. 691 77 860 239 272 302 101 108 125 228 257 292 67 78 84
21 Food and kindred products. 299 335 356 155 178 199 39 42 5 83 101 16 17
22 Textile mill products. .. ______ 2 3 4 3 3| ™ ®) (®) @) @) *) *) ®) (®)
23 Apparel and other textile produc 27 28 33 ) 1 1 @) 34 42 45
24 Paper and allied products. ..__. 20 23 27 17 20 22 i| @ ®@) () 7 g8l ™ @) @)
25 Printing and publishing_.__ 133 147 167 21 24 27 19 21 23 45 51 57 9 11 12
26 Chemicals and allied products. 79 85 36 41 7 32 34 45 5 6 7
27 Petroleum and coal products. - 10 13 15 *) ™*) ™) 21 22 25 16 19 20 36 43 44
28 Tobacco manufactures............__.__.| (%) *) *) *) *) * () * * *) * %) *) *) *)
29 Rublzler f5‘3,11(1 miscellaneous plastics 86 101 116 7 8 9| @ 1 1| (@ 12 15 (@ 1
products.
30 Leather and leather products. __________ 34 41 48 () ™ *) (@) ®) o) 1 1 1 * ®) @
31 Durable g00dS. - - - oo oo 1,139 | 1,288 | 1,540 316 396 456 189 222 260 552 623 719 38 43 51
32 Lumber and wood products.__.____._.__ 33 40 49 207 254 295 102 126 152 26 31 38 12 16 19
33 Furniture and fixtures_._...._._....__.. 17 22 25 4 6 7 1 1 1 10 12 1 ™ ®
34 Primary metal industries.._.____.___.__ 140 151 179 22 2% 20 53 59 65 141 162 189 27 ™ *)
35 Fabricated metal produets.._.._.__.____ 135 154 170 17 19 24 6 7 8 68 74 4 4 4
36 Machinery, except electrical..__..._.____ 292 326 264 29 46 54 6 5 6 111 124 139 5 7 10
37 Electric and electronic equipment. ... 103 130 155 9 10 12 1 1 2 33 37 ™ *
38 Transportation equipment except 127 121 143 5 11 13 2 2 2 90 90 102 1
motor vehicles.
39 Motor vehicles and equipment. . _...____ 18 22 25 2 3 3 *) *) *) 11 15 18 *) ™ *)
40 Ordnance 5. i e e | e e [N P, [NPGRS DRIUIP IR [N FRUOIS PRI
41 Stone, clay, and glass products. . ... 104 121 171 16 18 21 15 17 19 40 48 56 11 12 14
42 Instruments and related produets..._... 128 158 315 ™ ™ *) 1 1 1 15 21 29 1 1 1
43 Miscellaneous manufacturing industries. 41 40 44 4 5 5 3 3 3 14 17 20 ™ 1 1
44 Transportation and public utilities...._.__._ 923 1,043 1,181 228 266 303 282 328 365 396 458 519 191 216 241
45 Railroad transportation_ _ _ . _____________ 94 110 119 55 65 70 98 116 125 76 86 93 54 62 o7
46 Truecking and warehousing________________ 184 207 236 60 70 83 56 65 72 122 140 161 42 46 50
47 Water transportation...... .. _......._._. @) ®) () ®) (@) (D) *) ®) ®) 1 1 1} ™ *) *)
48 Other transportation_._____.______________ (D) ) (D) (D) (®) o) 19| @ ®) 37 46 51 14 16 18
49 Communication..._...._._________________ 290 330 37 58 69 80 61 72 82 91 102 115 39 46 52
50 Electric, gas, and sanitary services_..._._. 157 178 199 44 49 55 47 54 61 70 82 98 41 45 53
51 Wholesale trade. . _________________._____._. 792 889 953 217 242 264 185 201 224 323 360 405 69 82 99
52 Retail trade_ . ... oo 1,347 | 1,499 | 1,680 364 411 463 346 384 424 509 577 646 194 217 250
53 Finance, insurance, and real estate__________ 619 787 873 122 154 186 107 129 150 198 239 286 53 67 82
54 Banking. ... oociiciioo 158 172 189 46 53 61 43 48 55 62 68 79 23 27 32
55 Other finance, insurance, and real estate. . 461 565 684 76 101 125 65 81 95 136 171 207 30 40 50
56 [T U F P 1,999 2,186 2, 460 458 522 606 407 458 517 658 741 856 209 230 258
57 Hotels and other lodging places.__..____.. 84 102 118 24 27 28 27 32 34 27 32 36 30 34 33
58 Personal services. ... _...___.......... 95 102 114 23 25 28 22 23 25 34 37 40 13 13 15
59 Private households. . ____._. 39 43 48 ®) 12 14 (D) 12 13 10 11 12 6 7 7
€0 Business and repair services 359 401 473 120 135 168 55 63 69 119 137 160 40 44 53
61 A{(mserpetnt and recreation including mo- 79 88 9% | (D) (®) @) (®) 11 2] @ (®) (@) 6 7
ion pictures.
62 Professional, social, and related services...| 1,343 | 1,449 | 1,614 | (P) @) @) 283 317 365 | (D) @) ®@) 114 124 144
83 Government and government enterprises.__.... 2,668 | 2,915 3,105 603 673 725 677 685 799 | 1,117 | 1,229 | 1,300 365 415 445
64 Federal, civilian. ... ioo..l. 717 764 845 154 180 185 187 154 201 484 528 545 89 104 108
65 Federal, military 475 487 504 67 72 75 73 76 76 60 69 76 49 52 54
66 Stateand local. ... .. ... ... 1,476 | 1,665 | 1,756 382 422 466 417 455 522 573 632 679 226 258 284
Derivation of personal income by place of residence
67 | Total lelx(bor and proprietors’ income by place off 11,900 | 13,061 | 14,622 | 3,267 | 3,673 | 3,964 | 3,028 | 3,187 | 3,457 | 4,631 | 5,286 | 5984 1,786 | 2,074 | 2,443
work.
68 Less: Personal contributions for social insurance 577 625 698 178 201 225 165 179 203 260 297 334 100 117 136
by place of work.
60 | Net labor and proprietors’ income by place of work .| 11,323 | 12,436 | 13,924 | 3,089 | 3,471 | 3,738 | 2,863 | 3,008 | 3,254 | 4,371 | 4,988 | 5650 | 1,686 | 1,957 [ 2,307
70 Plus: Residence adjustment._.__.. __.____.._... -5 -5 —6 27 33 39 -2 -2 -2 3 3 4 ™ -2 -3
71 | Net .g«).bor and proprietors’ income by place ofres- | 11,318 | 12,431 | 13,918 | 3,116 | 3,505 | 3,777 | 2,861 3,007 | 3,252 | 4,374 | 4,991 | 5,654 1, 686 1,955 | 2,304
idence.
72 Plus: Dividends, interest, andrent 7..___.____.. 2,039 | 2,328 | 2,606 531 584 652 612 669 749 752 850 M5 382 426 480
73 Plus: Transfer payments__._____._.._.......__. 1,857 | 2,051 | 2,228 564 640 698 546 606 660 767 839 912 233 262 289
74 | Personal income by place of residence.__........_. 15,214 | 16,810 | 18,752 | 4,212 | 4,720 | 5,128 | 4,019 | 4,282 | 4,661 | 5893 6,680 | 7,510 | 2,300} 2,642 3,073
75 | Per capita income (dollars)__....___.._...___...___. 5,987 | 6,527 | 7,160 | 5,179 | 5678 | 5980 | 5,388 | 5,660 | 6,125 | 4,900 | 5422 | 5923 6,123 | 6,764 | 7,562
76 | Total population (thousands) ........._..._..__.__ 2,541 | 2,575 | 2,619 813 833 857 746 755 761 | 1,203 | 1,232 | 1,268 376 391 406

See footnotes on page 32.
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SURVEY OF CURRENT BUSINESS 41
by Major Sources, 1975-77
dollars}
Table 57.—Far West Table 58.—California Table 59.—Nevada Table 60.—Oregon Table 61.~~Washington Table 62.-~Alaska Table 63.—Hawaii
Line
1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977 1975 1976 1977
135,791 (151, 715 170,751 105,821 |118,179 132,814 | 8,144 | 3,567 | 4,155 | 10,049 | 11,363 | 12,894 | 16,777 | 18,606 | 20,888 | 3,798 | 4,710 | 4,375 4,500 | 4,821 | 5,228 1
114,316 {127,009 (142,773 | 89,331 | 98,930 [110,774 | 2,824 | 3,188 | 3,715 | 8,287 | 9,410 | 10,735 | 13,874 | 15,571 | 17,549 | 3,476 | 4,279 | 3,804 | 4,013 | 4,285 | 4,613 2
8,394 | 9,934 | 11,810 | 6,723 | 7,93 , 401 146 174 215 622 765 923 902 | 1,064 | 1,272 176 245 267 244 279 320 3
13,081 | 14,683 | 16,167 { 9,767 | 11,319 | 12,639 174 205 226 1,139 | 1,188 1,235 | 2,002 1,971 2,067 146 186 214 244 258 296 4
3,011 2,767 | 2,673 | 2,089 | 2,148 | 2,257 20 17 11 237 195 108 665 408 296 2 3 2 37 27 30 5
10,070 | 11,916 | 13,495 | 7,677 { 9,171 | 10,382 154 188 215 902 993 1,127 1,337 | 1,563 | 1,771 144 183 212 207 231 265 6
4,844 | 4,714 | 4,804 | 3,551 | 3,660 | 3,909 39 34 384 347 304 870 669 557 3 4 4 154 157 180 7
130,947 (147,001 |165,947 102,270 (114,520 128,905 | 3,104 | 3,529 | 4,121 9,665 | 11,016 | 12,590 | 15,907 | 17,937 | 20,331 | 3,795 | 4,706 | 4,370 | 4,347 | 4,664 | 5,048 8
102,817 (116,607 183,396 | 80,190 | 90,716 (103,460 | 2,490 | 2,854 | 3,392 | 7,861 | 9,025 | 10,401 | 12,277 | 14,013 | 16,144 | 2,801 | 3,621 | 3,151 | 2,848 | 3,068 | 3,366 9
850 ,056 [ 1,1 670 829 903 9 12 6 74 8 111 143 169 35 56 38 20 23 25 10
710 855 947 609 744 824 (D) 9 11 (@) 38 41 58 65 71 3 3 3 18 19 21 11
140 200 217 61 86 79 ) ™) ™ (D) 37 39 53 78 98 32 53 35 2 4 5 12
759 886 | 1,004 633 771 863 63 52 65 26 23 29 37 40 46 116 138 182 * *) *) 13
18 11 11 6 -1 -2 (D) *) -1 ®) *) ™ 11 12 13 3 *) *) *) 14
466 603 690 462 595 678 () 4 5 (D) 1 1 2 4 5 107 129 173 (*) (*) *) 15
78 59 73 30 25 29 43 29 39 1 1 1 4 4 5 4 3 (*) *) (*) 16
197 213 229 135 152 158 18 19 21 24 22 26 20 20 23 2 *) ™) ™*) 17
7,340 | 8,514 | 10,426 | 5,435 | 6,213 | 7,527 216 280 394 631 722 896 1,059 | 1,299 1,600 | 1,101 1,592 965 426 380 378 18
28,783 | 32,192 | 36,387 | 22,523 | 25,086 | 28,249 154 174 217 | 2,438 1| 2,873 | 3,318 | 3,667 | 4,050 | 4,604 161 198 221 271 284 299 19
,406 | 9,556 | 10,742 X 7,659 { 8,508 55 63 74 605 685 767 992 1,149 1,304 95 126 145 206 218 226 20
2,800 | 3,156 | 3,516 | 2,265 | 2,454 | 2,733 16 17 20 255 282 309 353 403 455 51 73 83 128 134 140 21
161 185 2 136 156 175 @) ®) @) 19 21 22 ®) ®) @) ()] @) ®) 1 1 1 22
772 897 976 695 806 879 2 25 28 30 50 61 64 ™ *) ™ 21 23 23 23
929 | 1,095 | 1,231 505 596 666 *) (@) *) 156 181 207 268 318 358 24 29 33 2 3 3 24
1,461 | 1,639 | 1,863 | 1,205 1,350 | 1,532 22 25 28 90 102 118 144 162 185 10 13 15 33 35 38 25
989 1,121 1,264 840 950 | 1,068 13 15 16 33 38 41 103 118 142 5 7 8 9 10 7 26
612 6 719 5 614 660 ™ ™ ™) ®) o ®) ®) ®) ®) 2 3 4 9 10 11 27
*) *) *) *) *) *) *) *) *) *) ™) *) *) *) *) *) *) * *) *) *) 28
604 702 861 646 789 2 7 17 22 27 27 32 39 2 1 1 1 1 29
79 93 105 74 87 9| O @) ®) ®) ®) ®) () ®) ®) ®) ®) ®) 1 1 1 30
20,286 | 22,636 | 25,645 | 15,679 | 17,427 | 19,651 99 111 143 | 1,833 | 2,18 | 2,551 2,675 | 2,910 | 3,300 66 71 77 65 66 31
, 287 { 2,870 , 342 685 871 , 045 5 10 94 1,186 | 1,351 652 807 935 45 52 58 6 (D) ™) 32
483 561 660 422 493 583 2 1 2 ®) ®) ®) @) (@) (@) (W] *) *) 47 @ (P) 33
1,340 | 1,426 1,616 906 956 | 1,074 25 21 23 150 162 201 259 287 317 ™) ™ *) ®) 5 4 34
1,983 | 2,164 | 2,398 | 1,662 1,818 | 2,017 9 1 14 136 153 182 176 182 184 4 7 7 8 35
2,928 | 3,186 | 3,580 : 2,564 1 2,700 | 3,125 12 14 13 176 190 239 186 193 213 3 2 2 2 36
3,622 | 4,056 { 4,501 | 3,488 | 3,904 | 4,404 16 21 25 40 47 58 77 84 105 10 ™ ™® ® ™ ® 37
4,804 | 4,961 5385 | 3,588 | 3,734 | 4,021 @) ®) ®) @) ®) ®) 1,117 1,115 1,264 1 8 8 10 38
571 805 | 1,053 495 710 27 O ®) @) 7| O@ ®) ®) ®) ®) ®) ®) ®) *) *) ™) 38
JEO R P, JEURSSSIU DUV BN SIS S RV R, [EVSPRPRRUES UGN DRPIOROU R (SOOI PSRRI O, [RSPROUPI PIVPII FR JERR P, e 4
867 961 1,106 713 783 894 18 21 33 47 56 65 88 100 115 11 1 29 27 30 41
1,005 | 1,173} 1,378 834 972 | 1,122 2 2 2 143 166 212 26 33 41 @) ®) ®) @) 1 1 42
395 473 528 331 396 440 10 12 19 20 23 24 35 42 45 1 1 1 6 7 7 43
9,856 | 10,983 | 12,331 | 7,650 | 8,458 | 9,462 254 292 341 779 887 1,001 1,173 1,347 1,527 407 439 460 431 481 44
850 906 980 535 560 606 24 27 30 121 134 145 171 184 199 3 *) (&) ™* 45
2,012} 2,297 | 2,617 § 1,497 | 1,693 | 1,921 34 41 49 235 271 308 246 292 338 133 122 99 36 38 43 46
522 574 617 348 379 412 *) 1 1 44 49 53 130 145 151 28 31 48 27 31 34 47
2,139 | 2,402 | 2,687 | 1,787 1,985 | 2,206 77 95 66 76 87 221 263 298 116 133 135 168 198 223 48
2,975 | 3,324 | 3,795 | 2,396 | 2,664 | 3,017 83 92 105 192 219 254 304 350 419 96 114 133 106 117 130 49
1,357 | 1,480 | 1,636 | 1,088 | 1,176 | 1,300 48 54 61 120 187 153 102 113 121 30 37 43 47 48 50 50
8,050 | 9,931 | 11,178 | 6,928 | 7,663 | 8,603 116 131 151 753 837 950 1,162 | 1,300 1,474 125 146 147 202 217 241 51
14,698 | 16,419 | 18,541 | 11,351 | 12,631 | 14,245 362 418 474 1,188 [ 1,333 | 1,510 1,798 | 2,037 | 2,312 257 292 320 495 553 610 52
6,732 | 8,218 | 9,805 | 5,416 | 6,625 | 7,885 116 144 180 461 552 656 740 897 1,084 93 126 156 277 314 344 53
1,943 | 2,201 { 2,513 | 1,551 | 1,767 | 2,013 35 39 46 132 142 160 225 252 293 33 43 56 57 64 70 54
4, 789 6,017 7,292 | 3,865 4,858 | 5,871 80 105 134 328 409 496 515 645 791 60 83 100 220 251 274 55
24,840 | 28,409 | 32,558 | 19,584 | 22,439 | 25,724 | 1,202 | 1,354 1,558 | 1,525 1,724 | 1,960 | 2,529 | 2,892 | 3,317 506 635 662 774 866 988 56
1,073 | 1,212 1,370 579 658 740 59 395 449 56 66 74 80 93 106 28 35 37 158 190 214 57
1,096 1,226 | 1,360 840 942 | 1,044 35 38 43 84 92 101 137 154 173 12 14 15 34 36 40 58
681 762 838 572 640 704 9 10 11 37 42 46 63 70 77 4 4 5 17 19 20 59
5,328 1 6,261 7,348 ) 4,355 | 5,129 | 6,035 167 185 208 262 303 351 544 642 754 207 285 263 128 141 157 60
1,802 | 2,274 | 2,661 1,415 0 1,730 | 2,024 367 412 486 37 44 50 73 89 101 5 6 7 38 40 45 61
14,770 | 16,674 | 18,980 | 11,823 | 13,341 | 15,176 266 313 361 1,049 1,178 ) 1,337} 1,633 | 1,843 | 2,106 250 292 335 400 439 511 62
28,129 | 30,394 | 32,551 | 22,081 | 23,804 | 25,445 614 675 729 1,804 ; 1,991 2,189 | 3,631 3,924 | 4,187 994 | 1,085 1,219 [ 1,499 ; 1,598 1, 682 63
6,114 , 4 6, 795 , 68’ ,945 | 5,137 137 153 151 382 407 454 908 989 | 1,053 308 325 368 475 512 522 64
3,491 | 3,544 | 3,706 | 2,809 | 2,833 | 2,966 96 108 116 55 55 58 531 549 566 259 264 275 496 492 518 65
18,525 | 20,356 | 22,050 | 14,585 | 16,026 | 17,342 382 414 463 | 1,367 1,529 | 1,678 | 2,191 | 2,386 | 2,568 427 497 577 527 592 642 66
135,791 {151,715 (170,751 (105,821 (118,179 (132,814 | 3,144 | 3,567 | 4,155 | 10,049 | 11,363 | 12,894 | 16,777 | 18,606 | 20,888 [ 3,798 | 4,710 | 4,375 | 4,500 | 4,821 | 5,228 67
7,514 | 8,337 | 9,288 | 5,746 | 6,360 | 7,057 161 179 207 590 665 753 | 1,017 | 1,133 | 1,272 175 217 258 254 272 203 68
128, 277 {143,378 (161,462 |100,075 {111,819 {125,757 | 2,983 | 3,388 | 3,949 | 9,459 | 10,698 | 12,141 | 15,760 | 17,473 | 19,615 | 3,623 | 4,493 | 4,116 | 4,247 4, 935 69
288 429 181 114 172 66 —73 —84 ~103 —129 —126 —167 376 468 386 —640 —967 —484 *) 70
128, 565 |143,807 |161, 643 ;100,189 111,991 125,824 | 2,910 | 3,304 | 3,846 | 9,329 { 10,572 | 11,973 | 16,137 | 17,941 | 20,001 | 2,983 | 3,526 | 3,632 | 4,247 ) 4,549 | 4,935 71
24,301 | 27,060 | 30,068 | 19,012 ;| 21,180 | 23,49 501 5565 624 1,824 7 2,080 | 2,279 | 2,965 | 3,287 | 3,671 244 312 334 784 886 975 72
26,008 | 28,563 | 30,747 | 20,170 | 22,202 | 23, 896 500 552 590 | 2,025 ) 2,200 | 2,398 | 3,313 | 3,609 | 3,863 287 206 345 709 817 863 73
178,875 (199,431 |222,459 (139,371 (155,374 (173,214 | 3,911 | 4,410 | 5,059 | 13,178 | 14,811 | 16,651 | 22,415 | 24,837 | 27,534 | 3,514 | 4,133 | 4,311 | 5,739 | 6,252 | 6,773 74
6,474 | 7,104 | 7,783 | 6,575 | 7,219 | 7,911 | 6,625 | 7,198 | 7,988 | 5,769 | 6,368 | 7,007 | 6,298 | 6,878 | 7,528 | 9,636 | 10,124 | 10,586 | 6,708 | 7,183 | 7,677 75
27,631 | 28,071 § 28,563 | 21,198 | 21,522 | 21,896 590 613 633 ,284 | 2,326 | 2,376 | 3,559 | 3,611 | 3,658 365 408 407 856 870 882 76

See footnotes on page 32.



By L. A. LUPO

Capital Expenditures by Majority-Owned Foreign Affiliates of U.5.
Companies, 1978 and 1979

THE first part of this article presents
itial estimates for 1979—and revised
estimates for 1978—of planned capital
expenditures by majority-owned foreign
affiliates of U.S. companies.! The second
part uses regression analysis to examine

trends in manufacturing affiliates’ cap-
ital expenditures, and the relationship
of capital expenditures to host-country
manufacturing output, wholesale prices,
and exchange rates for the 1966-77
period.

Latest Plans

FOREIGN affiliates plan a 16-percent increase in capital expenditures in 1979,
to $36.8 billion, following a 15-percent increase this year. There are strong increases
in both years in many areas and industries (table 1 and chart 11). In the preceding
decade, the compound growth rate was 11 percent per year.

The latest plans for 1978, reported in
June, show a 15-percent increase, com-
pared with a 10-percent increase re-
ported 6 months earlier (see “Re-
visions”’ in the technical note). The
upward revision occurred because 1977
expenditures were revised downward;
the dollar amounts of 1978 spending
are little changed from earlier plans.
By industry, 1978 spending by petro-
leum affiliates has been lowered and
that by manufacturing affiliates raised
from earlier plans.

Note.—Estimates were prepared by Jeffrey
H. Lowe, under the general supervision of
Christopher Emond.

1. Capital expenditures are expenditures that are made to
acquire, add to, or improve property, plant, and equipment,
and that are charged to capital accounts. They are on a gross
basis; sales and other dispositions of fixed assets are not netted
against them.

A majority-owned foreign affiliate is a foreign business
enterprise in which a U.S. company owns, directly or in-
directly, at least 50 percent of the voting rights.

These data are universe estimates based on BEA’s semi-
annual sample survey. The latest survey, taken in June
1978, covered about 4,500 majority-owned foreign affiliates,
See the December 1973 SURVEY OF CURRENT BUSINESS,
pp. 21-23, for a description of the methodology used in pre-
paring the estimates.

42

Capital expenditures are reported to
BEA in current dollars. Consequently,
spending plans are affected not only
by changes in the prices of goods and
services used in capital projects, but
also by changes in the value of foreign
currencies relative to the dollar. Affili-
ate spending plans for 1978 and 1979
were made during a period when a
number of leading countries were experi-
encing both inflation, and a sharp
appreciation of their currencies against
the dollar. In combination, these devel-
opments tended to increase the cost,
expressed in dollars, of capital projects
that require expenditures of appre-
ciating currencies. It is not possible
to assess quantitatively the impact
of the changes on expenditure plans,
because the necessary data—including
price indexes for affiliate capital expend-
itures in each country, length of time
lags between an appreciation and its
effect on affiliate plans, the proportion
of affiliate expenditures in each cur-
rency, and exchange rates used by
reporters to convert such expenditures
into dollars—are lacking. However, it
is likely that appreciation and inflation

account for more, and additions to
productive capacity for less, of recent
increases in spending and in spending
plans than in the preceding decade.
In constant-dollar terms, the growth
of productive capacity probably has
slowed.

By area, sizable increases are planned
in developed and developing countries
in both 1978 and 1979 (table 2). In
developed countries, a 16-percent in-
crease, to $27.1 billion, is planned for
1979, following a 14-percent increase in
1978. In developing countries, a 16-
percent increase, to $8.1 billion, is
planned, compared with a 25-percent
increase this year. In “international and
unallocated”’—which consists of affili-
ates, mainly in shipping, that operate
in more than one geographic area—a
14-percent increase, to $1.6 billion, is
planned, following a small decline.

By industry, petroleum affiliates plan
a 21-percent increase in 1979, to $12.3
billion, compared with a 9-percent in-
crease in 1978. The step-up is primarily
in developed countries. Manufacturing
affiliates plan a 15-percent increase, to
$17.4 billion, following a 19-percent in-
crease; the deceleration is in developed
countries. As a group, affiliates in in-
dustries other than petroleum and
manufacturing, in both developed and
developing countries, also plan smaller
increases in 1979.

The planned distribution of spending
by area and industry is about the same
in both years. By area, 74 percent of
the total is in developed countries, 22
percent in developing countries, and
4 percent in “international and unallo-
cated” (table 3). By industry, 33 per-
cent of the total in 1979 is in petroleum,
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47 percent in manufacturing, and 19
percent in other industries as a group.
Compared with this year, the share of
petroleum is up slightly, and the shares
of manufacturing, and other affiliates
as a group, are down, mainly because
of changes in developed countries.

Petroleum

Petroleum affiliates plan a 21-percent
increase in 1979, to $12.3 billion,
following a 9-percent increase this year
(table 4). The step-up is largely in the
United Kingdom and Canada. In most
other countries, affiliates plan much
smaller increases, or declines, in 1979
spending. (The 1979 estimates for petro-
leum, particularly by country, may be
substantially revised in subsequent sur-
veys, because a number of petroleum
companies could not provide reliable
estimates so far in advance of actual
expenditures.)

SURVEY OF CURRENT BUSINESS

In the United Kingdom, spending is
expected to increase 40 percent, to $3.9
billion, following an 18-percent increase
this year. The increases in both years
reflect expenditures for North Sea ex-
ploration and development, as well as
for refineries, pipelines, and associated
facilities to bring North Sea petroleum
onshore, with some shift in 1979 to
pipelines and onshore facilities. Some
of the increases are due to unexpectedly
high costs of operating in the North
Sea, and some to inflation. In Norway,
where spending also is related to North
Sea activities, a 10-percent increase, to
$0.6 billion, follows an 18-percent in-
crease this year.

Canadian affiliates plan a 24-percent
increase, to $2.1 billion, following a
decline in 1978. The increase is for
extracting crude petroleum from oil
sands, as well as for more conventional

N  CHART 11
Capital Expenditures by Majority-Owned Foreign Affiliates

of U.S. Companies
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exploration and development and for
refineries.

In France, Germany, and the Nether-
lands, where most affiliates are engaged
in refining and distribution, moderate-
to-large increases are planned in both
vears. In Australia and Japan, slight
spending increases follow large in-
creases. In Australia, rapid growth in
1979 in spending for exploration and
development is offset by slowing growth
in refinery and pipeline projects. In
Japan, spending growth is slowing, after
a large increase in 1978 for liquefied
petroleum gas facilities, pollution con-
trols, and storage facilities needed to
assure a 90—day supply of petroleum as
required by the Japanese Government.

In most developing countries, smaller
increases or declines are expected to
follow large increases this year. In
Saudi Arabia—which is in ‘‘other
Middle East’’—spending is slowing on
some large projects, including explora-
tion and development, a natural gas
collection network, additional port fa-
cilities, and a saltwater injection system
to assist in more complete extraction of
petroleum. Spending by affiliates in
“other Africa”’—mainly in Libya, Ni-
geria, Egypt, and Cameroon—is also
slowing. The spending in Libya in both
years is for development of a new pro-
duction area, and for facilities to export
liquefied petroleum gas. In Indonesia,
spending is expected to decline 17
percent, following a 6l-percent in-
crease in 1978; the 1978 increase reflects
deferrals from 1977, when affiliates were
uncertain about the outcome of nego-
tiations with the Indonesian Govern-
ment on production-sharing and tax
arrangements.

In “international and unallocated,’’
affiliates plan a 31-percent increase, to
$0.7 billion, following a sharp decline
this year. The increase reflects a modest
recovery in the tanker market in re-
sponse to increased demand for petro-
leum by importing countries, and In-
cludes large expenditures to modernize
and purchase used tankers and to con-
struct new tankers. Affiliates also plan
construction of natural gas tankers.

Manufacturing

Manufacturing affiliates plan a 15-
percent increase, to $17.4 billion, fol-
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lowing a 19-percent increase this year.
Large increases in spending are planned
in chemicals, rubber, and electrical and
nonelectrical machinery,

In developed countries, affiliates plan
a 13-percent increase, to $14.5 billion,
following an 18-percent increase this
year (table 5). In Canada, a 25-percent
increase, to $3.8 billion, follows an 8-
percent increase; the increase is partic-
ularly large in chemicals, nonelectrical
machinery, and transportation equip-
ment. The increase in chemicals is
partly for plant modernization and
expansion; it also reflects deferrals, to
1979, of some expenditures previously
planned for 1978. In nonelectrical
machinery, affiliatess manufacturing
computers plan a substantial increase
in the capitalization of computer equip-
ment for rental. The increase in trans-
portation equipment is for expansion
and retooling by automotive affiliates,
partly reflecting deferrals from 1978.
In contrast, the paper industry plans
lower spending, as previously started

SURVEY OF CURRENT BUSINESS
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Table 2.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies,
Selected Areas and Industries, Latest Plans for 1978 and 1979

1978 1979
Industries Industries
Manufac- | other than Manufac- | other than
Total { Petroleum turing manufac- Total | Petroleum turing manufac-
turing and turing and
petroleum ! petroleum !
Percent change from preceding year
Allareas.____..._.__ 15 9 19 17 16 21 15 12
Developed countries...._. 14 8 18 12 16 27 13 10
Developing countries...... 25 24 25 30 16 7 26 19
International and unallo-
cated_._...__.._..____.. —5 =383 | 25 14 F2) I PR, 5"
Millions of dollars
Allareas__._..._...._. 31,768 10, 190 15,164 6,413 | 36,831 12,292 17,384 7,166
Developed countries. .-| 23,371 6,344 12,886 4,140 | 27,146 8,058 14, 518 4,571
Developing countries 6,985 3,332 2,278 1,375 | 8,070 3,562 2, 866 1,641
International and un:
cated_ ... 1,412 514 ... 898 | 1,615 672 | oo 942

1. Consists of mining and smelting, trade, and the “other’’ industries shown separately in table 1.

modernization programs near comple-
tion; weak prices for paper products are
inhibiting new investment.

In France, affiliates plan to increase
spending 10 percent, to $1.2 billion,

compared with virtually no change
this year; the increase is mainly in
nonelectrical machinery—particularly
chemicals and

computers—and in

metals. In most other European coun-

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1974=79

Percent change from preceding year Billions of dollars
Actual expenditures Latest plans! |Earlier plans 2 Actual expenditures Latest plans! |Earlier plans?
1974 1975 | 19767 | 19771 1978 1979 1977 1978 1973 1974 1975 | 1976+ | 19771 1978 1979 1977 1978
Total__ . .. IO 23 6 —8 11 15 16 10 10 20,5 25,3 26,8 24,7 27.5 318 36.8 28.7 3L6
By industry
Mining and smelting. . _._..._._.__.._._._. -2 9 —21 —~33 —6 22 —24 1 1.1 1.1 1.2 .9 .6 .6 . .7 .7
Petroleum.._ ... . . .. ... ... 23 13 —-11 18 9 21 17 12 6.4 7.8 8.9 7.9 9.3 10.2 12.3 10.4 1.7
Manufacturing . ... ... ___._._.... 26 -3 —4 17 19 15 11 13 9.2 11.6 1.3 10.9 12.7 15.2 17.4 12.2 13.7
Food products................_.____. 24 -8 *) 25 31 10 25 18 .6 7 .7 .7 .9 1.1 1.2 .8 1.0
Paper and allied produets. ... 40 -21 ~15 18 48 -9 28 17 .6 .9 .7 .6 .7 1.0 .9 .7 .8
Chemicals and allied products........ 54 25 10 -1 2 24 —15 9 1.4 2.1 2.5 2.7 2.4 2.5 3.1 2.3 2.5
Rubber produets. ..............__... 6 3 -22 —15 7 25 —4 10 .3 4 4 .3 .3 .3 4 .4 .5
Primary and fabricated metals. -14 -5 -1 5 1 -12 -17 —23 .8 .7 .7 .7 .7 .7 .6 .6 .4
Machinery, except electrical . ..._____ 19 -10 —~4 36 18 19 26 14 2.6 3.1 2.8 2.7 3.6 4.3 5.1 3.4 3.8
Electrical machinery. ............_. 26 23 -9 22 13 19 16 4 .9 1.1 .9 .8 1.0 1.1 13 10 1.0
Transportation equipment._. 29 —11 —4 35 41 15 27 20 1.2 1.6 1.4 1.4 1.8 2.6 3.0 L8 2.1
Other.. ... . .. ... 30 10 —14 19 17 14 17 23 .8 1.1 1.3 1.1 1.3 L5 1.7 13 15
Trade. . ..o 26 4 ~32 10 15 14 23 -10 1.7 2.1 2.4 1.6 1.8 2.0 2.3 2.2 19
Other .. ... 27 13 9 -8 23 9 -5 12 2.0 2.6 3.1 3.3 3.1 3.8 4.1 3.2 3.6
By area

Developed countries__._.._.______ 26 5 -5 15 14 16 13 12 4.2 17.8 18.8 17.8 20.4 23.3 27.1 21.2 23.7
Canada. 32 -9 1n 10 1 22 5 1 4,2 5.5 5.0 5.6 6.2 6.2 7.5 5.9 5.9
Europe 23 14 -1 18 20 15 15 17 8.3 10.2 11.7 10.5 12.4 14,9 17,1 13.2 15.5
European Communities (9).. 21 13 -11 21 21 15 14 18 .3 8.8 9.9 8.8 10.7 12.9 14.8 11.4 13.4
France. ....___......_. 10 22 —37 22 6 14 21 —8 1.3 1.5 19 1.2 15 1.6 1.8 1.5 1.4
Gex:man [y 21 -9 -9 5 37 6 4 25 1.9 2.3 2.1 1.9 2.0 2.7 2.9 2.0 2.5
United Kingdom. ... 14 37 -1 32 25 20 22 25 2.4 2.7 3.6 3.6 4.7 5.9 7.1 5.5 6.9
Other.._..___ ... 39 * -6 14 5 11 4 12 1.6 2.4 2.3 2.2 2.5 2.7 3.0 2.3 2.8
Other. .. .. . .. ... 36 22 —8 6 15 15 17 11 1.0 1.4 1.8 1.6 1.7 2.0 2.3 19 2.1
Japan.- ... ... 30 -8 -18 20 23 14 43 1 .6 .8 .8 .6 .8 .9 1.1 .8 .8

Australia, New Zealand, and South
- 20 ™| -15 9 16 9 19 12 1.0 1.2 1.2 1.0 1.1 1.3 1.4 1.3 1.4
Developing countries_ __.__._......_.___. 28 18 -19 9 25 16 9 12 4.2 5.4 6.4 5.1 5.6 7.0 8.1 5.9 6.6
Latin Amgrica 27 1 —14 -2 27 25 -7 13 2.3 2.9 3.1 2.6 2.6 3.3 4.1 2.7 3.1
Other Africa... 38 22 —18 28 37 21 31 24 .4 .6 .7 .6 7 L0 L2 .8 1.0
Middle East 55 -17 31 -3 -6 35 —4 .8 .8 1.3 1.1 1.4 1.4 1.3 1.4 1.4
Other Asia and Pacific 51 20 —35 2 57 10 14 21 .7 1.1 1.3 .8 .8 1.3 L5 .9 1.1
International and unallocated . - ... .. -2 | 23 51 -17 -5 4| —1u| -12 2.1 2.0 1.7 1.8 15 14 L6 16 1.4

* Less than 0.5 percent ().
r Revised, see the technical note at the end of the article.

1. Based on the BEA survey taken in June 1978,
2. Based on the BEA survey taken in December 1977.
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Table 3.—Distribution of Capital Expenditures by Majority-Owned Foreign Affiliates of

U.S. Companies, Selected Areas and Industries, Latest Plans for 1978 and 1979 tries, increases are smaller in 1979 than

this year. In Germany, affiliates plan

[Percent of total] . 1y
an 8-percent increase, to $2.4 billion,
1078 1979 after a 35-percent increase this year.
] Increases in nonelectrical machinery
Industries Industries .
Manufac- | other than Manufac- | otherthan  and chemicals are partly offset by a
Total | Petroleum turing manufac- Total | Petroleum turing manufac- . . . . N
turing and turingand  decline in transportation equipment,
petroleum t petroleum 1 . .
when 1978 spending is unusually large
All sreas. .. ... 100 32 8 ol 100 33 o 1 Teflecting the introduction of new car
Developed countries. ... 4 2 4 13 7 22 39 12 designs. In the United Kingdom, affili-
Peveloping countries. ...| 22 . ! ¢ 2 . 8 * ates plan a 4-percent increase in spend-
cated. oo 4 e 8 4 L * ing, to $2.7 billion, compared with 29
1. Consists of mining and smelting, trade, and the “other’’ industries shown separately in table 1. Percent this year; Only the chemlcals
Table 4.—Capital Expenditures by Majority-Owned Foreign Petroleum Affiliates of U.S. and elec'tmca’l maChlnery industries Pla'n
Companies, Selected Countries, 1977-79 ! strong increases. In Japan, affiliates
plan strong increases, which are cen-
Percent change from Millions of dollars tered in the nonelectrical machinery
preceding year . . .
and transportation equipment indus-
Actual Actusl tries.
expendi- Latest plans expendi- Latest plans . . .
tures tures In developing countries, affiliates
1977 1978 1979 1977 1978 1979 p!al} & 26-pe}‘cent 1ncrease, to $2.9
billion, following an increase of about
Allareas 18 9 21| 97| 10,19 | 1222 the same size this year. Most of the
Developed COUREEES. - < - - <o oceeeee o oemeemae oo 26 8 27| 58| 6,34 g0 increaseisin Brazil, where expenditures
of which: 1
Canada. 19 -9 24! 1,882 1,660 2,08 are up 59 percent, to $1.2 billion,
France..... 7! @ ®) 00| 164 . .
Germany.._. ~16 56 14 107 308 351 after a 3-percent increase this year.
Netherlands 35 33 25 87 115 144 . :
United Kingdom. . 36 18 0| 2400 282 307 'The step-up i1s widespread and may
Norway. - 10 18 10 447 527 581 . .
Japan.. zl @, | @ o) @ | e partly reflect the relaxation, in January
ustralia. . . . .
Devel 1978, of restrictions on the use, within
eveloping couniries. 20 24 7 2,690 3,332 3,562 .
of which: ' Brazil, of funds borrowed abroad.
9 68 ) 64 107 109 . . ..
@) 64 12| © ®) ®) (Restrictions were tightened again in
—20 58 6 151 237 251 .
34 35 18 644 867 1,000 June.) The increases also reflect spend-
105 133 20 7 179 a3 ing for facilities to raise the local
-19 60 -3 84 135 131 . 3
31 -9 -7 1,22| 1,114 1,0i2  content of affiliate products; this spend-
—-35 12 128 58 65 148 . . . PR
39 -10 S5 64! 1,00 03 ing is encouraged by import restrictions.
—36 61 —-17 195 314 260
—25 -3 31 771 514 &2 Mining and smelting, trade, and

other industries

113 Ssup[{reglseq t‘o atvoig (}isclosure of data of individual reporters.

. See table 1, footnote 1. .. . .

2. Latin America except the Latin American Republics. Mining and smeltm'g affiliates plan
3 Adrien exoept Sonth Afrce. a 22-percent increase in 1979, to $0.7
billion, after a 6-percent decline in
1978. Most of the expansion is in

developed countries. In Australia,

Table 5.—Capital Expenditures by Majority-Owned Foreign Manufacturing Affiliates
of U.S. Companies, Selected Countries, 1977-79 1

Percent change from

preceding year Millions of dollars spending plans are up 40 percent,
primarily to accelerate coal and bauxite
e%%%glli- Latest plans e%g%?li- Latest plans projects already underway. In South
Africa, spending is expected to nearly
1977 | s | e | 9 | 198 | 197 triple; it is mainly for projects involving
uranium and copper. In Canada, a
Allareas.... . ... 17 19 15| 12,730 | 15,164 17,384 15-percent increase, concentrated in
Dgfveul);xtpcﬁ COMNFIOB. ... 20 18 13| 10,905 12,886 14,518 potash and iron ore projects, 18 planned.
France,--11+111ICLCT I B o ° B D@ M| o Trade affiliates plan a 14-percent
% A I 7 2% increase, to $2.3 billion, after a 15-
o % %\ 20| 26| o716 percent increase in 1978. Most of the
K- % % s o % 1979 increase is in Brazil, where major
# u - 3 30 %1 expenditures are planned in both retail
“ ® 2) Les) RS 588 nd wholesale trade. The 1978 increases
g 2 B i 521 "0 are concentrated in Canada, the United
Venezuela 34 60 10 225 360 395

Kingdom, and several continental
* Less than 0.5 percent (). 1
1 G Bl Botmota i European countries.
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Table 6A.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1976 !
[Millions of dollars)
Manufacturing
Min-
ing
All and | Petro- Paper | Chemi- Primary | Machin- Trans- Trade | Other
indus- | smelt- | leum Food and cals and | Rubber | and fab- | ery, ex- | Electri- | porta- Other indus-
tries ing Total | products  allied allied | products | ricated {ceptelec-{ cal ma- tion manu- tries
products | products metals trical chinery equiI‘J;- facturing
men
Allcountries_ . _____._._..___...___. 24,689 934 | 7,889 | 10,930 689 593 2,745 312 658 2,679 804 1,358 1,092 | 1,602 3,334
Developed countries_._.________________. 17,762 672 | 4,632 | 9,097 504 479 2,286 192 456 2,414 652 1,212 903 | 1,325 2,036
Canada_.__...__._.._._. [ 5,628 489 1,538 | 2,281 127 318 679 74 59 369 155 338 162 226 1,095
Europe_..__ ... _______________. 10,476 6| 2,816 | 6,013 305 143 1,454 93 390 1,763 460 772 643 881 760
European Communities (9)...._._._. 8,843 1 2,331 5,503 260 113 1,364 85 355 1,682 399 626 620 660 349
Belgium and Luxembourg......_. 561 0 45 472 20 14 257 > 3 ®) 21 17 37 29 16
France. .. . .. ... 1,210 0 73 875 48 24 144 32 38 327 48 127 88 186 75
1} 235 1, 508 42 @) 319 @) 58 426 136 277 236 1368 37
*) 49 500 19 57 13 28 214 106 9 15 58 32
0 65 516 74 @) 228 1 26 (D) 22 37 38 92 18
0 31 14 4 * 3 * 1 1 3 * 1] (@ (D)
* 75 100 1 0 19 0 1 1 1 * 67 [ @ (@)
1 1,759 | 1,520 52 17 336 20 203 543 52 158 139 |. 149 132
4 486 510 45 30 90 8 35 70 61 146 24 222 411
3 406 42 ™* (D) 3 0 25 G (D) 0 1 6 19
* 38 286 38 ®) 47 3 3 9 (@) 143 4 40 138
0 17 100 1 7 24 1 4 54 6 1 2 11 8
0 [ 33 2 (®) 8 Q) 2 4 @) 1 6 145 169
1 18 49 4 4 9 4 1 3 14 1 10 20 75
1 59 449 30 8 86 4 2 o) (D) 2 64 81 44
Australia, New Zealand, and South
Africa_ .. ______________________. 1,024 177 219 354 42 10 67 21 5 ®) @) 100 33 137 137
Australia. _ ... ... 669 152 118 265 23 9 44 14 2 48 20 83 21 52 83
New Zealand 63| (D) 23 10 1 ™ 2 1 1 * 1 3 1 19| ®
South Africa__..____.. _.___.__._. 292 ®) 78 79 18 ™ 21 8 2 (D) ®) 14 11 66 ®)
Developing countries_._.._._._.___..__.. 5,125 262 | 2,235 | 1,833 184 114 459 120 202 265 152 146 189 276 519
Latin America_____ .. _ . . ... _.____. 2,629 227 367 1,491 137 104 408 110 121 239 88 138 146 224 319
203 179 1,472 136 104 395 109 120 239 85 138 145 216 220
1 32 65 2 &) 15 9 3 13 5 3 15 30 10
1 27 738 28 58 218 56 13 159 62 88 54 103 62
0 2 5 ™ *) 1 0 2 0 * 1 1i ™ 3
1 21 73 4 11 36 3 3 6 2 ™) 8 6 1
8 1 348 60 29 88 31 25 59 7 39 11 39 27
4 3 6 2 0 2 0 0 0 0 0 1 2 5
166 46 17 7 0 1] 2 1 * (@] (6] *) 6 15
0 2 168 15 4 20 7 68 2 4 7 41 19 48
7 27 34 12 2 3 * 2 * 3 0 11 .6 15
15 18 20 7 *) 6 0 1 ™) 1 0 4 4 31
24 188 19 1 * 13 ™ * * 3 0 1 8 100
3 37 1 0 0 1 0 0 0 0 0 * *) 90
0 1 ™ * 0 ™* 0 0 0 0 0 0 1 1
31 ™ 13 ) 0 10 *) 0 * 1 0 1 2 2
18 150 4 * ™* 1 0 * 2 0 *) 6 7
583 9 482 70 2 0 3 1 55 Q) 3 ™® 4 10 12
29 5 19 * 0 0 0 *) [ 0 0 0 0 1 5
38 0 37 0 0 0 0 0 0 0 0 0 ol ™ 0
Nigeria__.___.._.._. ) 117 0 104 7 ™ 0 1 0 * 0 2 0 4 2 4
Other and unallocated.___...__._. 400 4 322 63 2 0 2 1 55 *) 1 *) ™ 7 3
Middle East. ... _______.____..__. 1,085 2 930 24 *) 5 10 1 0 1 6 1 0 12 u7
Tran. o oo 124 89 8 * 0 6 1 0 1 1 0 0 1 13
Other and unallocated. . _..____._. 973 2 841 15 ™) 5 4 0 0 * 5 1 0 12 104
Other Asia and Pacific__.... (DU 828 23 456 248 45 5 37 9 27 25 56 7 39 30 70
India. ..., 28 0 1 26 *) 0 5 1 6 (®) ™ ®) 20 ®
Indonesia. 347 12 303 23 ™) 3 4 2 *) 0 1 0 1B D ()
Korea..__. 35 0 10 17 * * 10 0 0 1 1 * 40 @) ®)
Philippines._......._. q1 104 0 16 74 35 * 7 5 21 * (D) 3 ®) 2 12
Other and unallocated.....______.. 314 11 127 110 10 1 12 1 5 17 41 4 19 23 43
International and unallocated_____.___.. 1,802 | ... 1,022 | e e *) 780

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. Based on the BEA survey taken in June 1977, but revised to incorporate information
obtained subsequently.
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Table 6B.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1977 !
[Millions of dollars]
Manufacturing
Min-
All ing | Petro- Paper | Chemi- Primary | Machin- Trans- Trade | Other
indus- | and leum Food and cals and | Rubber | and fab- | ery, ex- | Electri- | porta- Other indus-
tries | smelt- Total | products | allied allied |products | ricated |ceptelec-| cal ma- tion manu- tries
ing products | products metals trical chinery | equip- |[facturing
ment
All countries_ . ___._.....______.. 27,507 628 { 9,317 | 12,730 862 702 2,435 265 695 3,648 979 1,840 1,304 | 1,762 3,070
Developed countries__.__...___.._...___. , 443 502 | 5,856 | 10,905 661 612 2,054 176 507 3,359 786 1,657 1,094 | 1,399 1,780
Canada. ... ... 6,169 371 1,832 | 2,800 173 443 706 63 82 367 188 583 185 203 962
EUrope. . .- ..ooo oL 12,399 8¢ 3,619, 7,132 402 142 1,228 93 414 2,601 549 922 780 | 1,000 639
European Communities (9)......_.. 10, 666 5 3,074 | 6,590 350 127 1,133 81 381 2,479 486 796 757 715 282
Belgium and Luxembourg. 537 0 19 469 12 5 221 12 3 109 58 25 25 34 15
France . ..cooeoooooo. 1,473 0 100 1,121 48 23 148 18 43 535 49 169 88 192 60
Germany.. 2,009 0 197 | 1,662 65 3 149 8 72 570 156 363 276 131 18
Ttaly ... 727 ™ 48 599 32 43 35 12 6 341 96 13 21 59 20
Netherlands. 0 87 516 103 24 157 1 35 D) ® 54 42 95 17
0 32 21 8 *) 31 ™M *) (D) @) *) 1 ®) @™
1 191 164 9 0 18 *) @) (L] 3 132 @ @)
4 2,400 | 2,037 72 28 403 30 221 848 92 170 173 182 94
4 545 541 52 15 95 12 33 122 63 126 23 286 357
3 447 38 ™ 2 2 0 17 * ® 0 (D) 19 35
*) 43 253 44 3 43 3 6 11 18 o™ ®) 46 144
0 24 149 2 6 38 2 7 84 8 D) @ 181 (%)
0 5 20 2 2 3 *) 2 5 ®™) @) 2 152 99
1 26 80 5 1 10 7 1 23 19 1 13 50 79
1 101 552 32 1 49 2 3 ®) (D) 16 75 67 40
Australia, New Zealand, and South
Africa_ . ... 1,112 122 303 421 53 16 70 18 8 @) D) 136 44 128 137
Australia..__. ... .. ... 777 103 187 333 31 15 53 16 5 41 25 116 31 64 90
New Zealand 52 ®) 19 11 1 1 1 1 1 ™) ®) Gl 1 15 o
South Africa. 283 @™ 97 77 22 *) 16 2 3 [} 1 ®) 12 49 o™
Developing countries.___._ ... _.________ 5,575 126 2,690 1,825 201 90 382 89 188 289 193 183 210 363 571
Latin America__________ 2,864 81 412 | 1,464 145 77 329 80 147 260 13 174 138 281 327
Latin American Republics 2,278 60 261 1,448 145 77 318 80 147 260 110 174 137 272 237
Argentina.__.____ 219 4 64 81 4 *) 11 11 12 13 4 12 15 31 39
Brazil.. . 970 12 33 736 4 26 186 17 22 177 85 113 67 122 67
Chile. ... 17 2 4 6 ™ ™ 1 0 2 0 *) (&) (] 1 4
Columbia_. 138 1 42 86 6 11 24 12 3 12 4 @) ® 8 1
Mexico- - - 339 5 2 263 50 31 54 19 14 56 8 21 8 54 15
Panama 22 2 3 5 3 0 ™ 0 0 0 0 0 2 2 9
Peru...... 90 (D) ®) 8 2 0 4 1 1 *) *) * *) 1 9
Venezuela__....._._. 335 0 12 225 24 4 33 19 88 2 6 22 27 45 52
Other Central Americ: 84 5 31 26 8 5 2 1 3 ™) 2 0 6 5 17
Other and unallocated. ........._. 66 ®) ™ 12 4 ™ 2 0 2 *) 1 0 3 4 23
Other Western Hemisphere.____.___ 287 21 151 17 *) *) 11 *) *) *) 4 0 1 9 89
ahamas._ ........._... 93 1 91 (M 0 0 * 0 0 0 0 0 ™ * 82
Bermuda. - 2 0 *) *) 0 ™ 0 0 0 0 0 0 1 0
Jamaica. ... ......._. . 16 21 ™ 11 *) 0 9 ™) 0 (@) 1 0 1 2 1
Other and unallocated._ _. .. ___.__. 175 18 140 4 * ™ 1 0 *) 0 3 0 @) 6 6
Other Africa__ _..__.._........__..__. 749 6 644 41 1 0 7 1 21 ™ 8 ™ 3 15 443
Liberia. . ... 55 3 21 * 0 0 0 ™) 0 0 0 0 0 1 30
Libya... 77 0 77 0 0 0 ] 0 0 0 0 0 of ™ 0
Nigeria-_ ... .._..... 104 0 84 13 * 0 4 0 ™ 0 o) 0 o) 4 3
Other and unallocated__......___. 513 3 461 28 1 0 3 1 21 *) o) ™ L)) 10 1
Middle East_____ ... ... ____ 1, 417 1 1,222 39 *) 5 14 1 ™ 1 16 1 0 13 141
Iran. ool 79 *) 58 9 *) 0 6 1 0 1 2 0 0 1 11
Other and unallocated_ _ ... __..__. 1,337 ™ 1,164 30 *) 5 9 0 ™ * 15 1 0 13 130
Other Asia and Pacific.___._______.___ 845 39 413 280 55 7 31 7 20 28 55 8 69 53 60
Indife oo 24 0 1 21 *) 0 9 D) 3 ™) ™* 0 2| ™
Indonesia_..__.....____. 236 11 195 13 ™ ©) 1 (D) ™ 0 1 0 4 5 11
Kores. .. _._______._.__. 83 0 26 47 *) *) 3 0 1 2 ™ 40 @) [}
Philippines-.._...____ 106 0 22 69 42 @) 4 4 13 ™) o) 1 2 [C)] ®)
Other and unallocated 397 28 169 129 12 1 14 1 5 23 44 6 22 39 31
International and unallocated.______.___ 1,489 | __. ki S T DU IESNUUNRDN IR SR O U PRSI RSSO BN *) 718

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 1, table 1.
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Table 6C.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1978
[Millions of dollars]
Manufacturing
Min-
All ing Other
indus- | and | Petro- Paper Chemi- Primary | Machin- Trans- Trade | indus-
tries | smelt- | leum Food and cals and | Rubber | and fab- | ery, ex- | Electri- | porta- Other tries
ing Total | products | allied allied | products| ricated |ceptelec-| cal ma- tion manu-
products | products metals trical chinery | equip- |facturing
ment
All countries.. . _.__........_..__ 31,768 592 | 10,190 | 15,164 1,128, 1,040 2,484 283 708 4,298 1,103 2,599 1,524 | 2,034 3,787
Developed countries. ....._....__......__ 23,371 455 | 6,344 | 12,886 840 902 1,985 192 530 3,966 836 2,323 1,314 | 1,671 2,014
Canada. . ... .. 6,203 243 | 1,669 | 3,031 200 549 795 78 83 382 187 544 214 264 997
Burepe ... ... 14,936 8] 4,201 | 8,776 511 322 1,067 94 428 3,276 588 1,538 952 | 1,116 835
European Communities (9)......... 12,045 | (D) 3,548 | 8,085 304 971 84 400 3,134 514 1,326 923 860 | (D)
Belgium and Luxembourg.-- ... 516 0 39 432 17{ (D) 179 15 8 122 26 D) 25 26 19
FIONCE - oo ocooem oo 1,562 0] (@ 1,125 51 21 81 26 32 573 55 187 99 218 | (D)
Germany . ... ... ....cooooo_... 2,743 0 308 | 2,243 53 3 148 9 96 667 175 723 370 171 21
Ttaly. o ol 881 | (% o) 743 29 68 61 1 11 355 131 11 66 61| (P)
Netherlands. .. ... ..........__ 972 0 115 731 165 137 149 3 46 (D) 26 ®) 40 108 17
enmark . ..o 153 o] M 34 14 () 3 *) *) (D) 5 2 321 (D)
Treland. ... ...................__.. 2151 (M 53 154 12 0 32 0 *) (D) 8 (P) 99 2 6
United Kingdom_...............__| 5903 (D) 2,822 | 2,623 89 65 317 19 207 1,332 88 282 223 241 | (D)
Other..... ... 1,991 | (D) 652 691 81 18 9 10 28 142 74 212 29 256 | (D)
NOIWAY .o oo 619 | (D) 527 24 * 1 1 0 10 * (D) 0 ®) 271 (@)
Spain._ ... 620 { () 56 385 71 6 52 1 8 13 (D) (D) 7 56 122
Sweden. . ........oo.oo._.o...... 224 0 33 165 2 7 29 1 4 106 13 (D) () 26|
Switzerland. ... _.__.._.__..._.___ 260 0 7 34 4 2 5 *) 5 3 4 (P) () 102 117
her. il 268 1 29 83 5 2 9 7 1 19 29 2 10 46 109
Japan_ ... ... 937 1] @ 602 71 8 66 2 6 @) 29 (®) 77 132! @
Australia, New Zealand and South
B 1,294 203 | (D) 478 58 23 57 19 13 (@) 31 ®) 70 160! (@
Australia______.._...___.__________. 1,003 | (D) 262 380 27 19 39 15 9 35 (D) (D) 59 85 (D)
New Zealand. 61 1| @ 16 2 3 1 1 1 *) (®) (D) 1 28 (D)
South Africa. ; 230 | (D) 82 29 Q) 18 3 3 (D) 2 @) 10 52| (O
Developing countries. .. _.______.._______ 137 | 3,332 2,218 288 139 499 91 175 333 267 276 210 362 876
Latin America__...__.___._.........._. 78 603 | 1,829 206 114 409 79 127 299 151 258 186 264 482
Latin American Republics 55 366 | 1,805 205 113 392 78 127 299 147 258 185 254 382
Argentina._ ... __________ 4 107 114 6 *) 16 8 (P) 25 16 @) 16 27 54
Brazil oo 5 60 757 64 23 170 24 25 199 91 103 58 134 144
Chile. ... 8| @ 3 22 1 *) 2 (@) 3 0 *) () 1 1{ (@
Colombia. ... ........__.._.... 171 1 37 124 14 9 18 6 @) 1 7 ™ 48 8 1
MexiCo. . o oo 386 6 1 321 55 49 64 9 21 61 9 43 9 4 17
Panama. ..o 29 3 6 8 4 0 *) 0 0 0 0 0 4 3 10
Pertl oo oo 122 101 (D 14 1 0 8 (D) ™ * (D) 1 *) 1] ®
Venezuela .. ....ooooco.o.cooooo. 480 0] ™ 360 33 6 109 13 65 2 1 78 40 28 91
Other Central America. 134 11 25 68 22 26 4 4 (D) ™ ®) 0 3 6 24
Other and unallocated........_..__ 9% (D) @) 17 6 ™ 2 0 1 *) 1 0 7 5 22
Other Western Hemisphere.....__.. 397 24 237 25 1 *) 17 *) *) * 4 0 1 10 100
Bahamas 128 (% 34 1 0 0 1 0 0 0 0 0 ™) ™ 93
Bermuda. 3 0 21 (% *) 0 *) 0 0 0 0 0 0 *
Jamaiea ..o oo 22 | (P *) 14 1 0 (D) ™ 0 *) @) 0 1| (P ™)
Other and unallocated. ... _..._... 245 | (D) 201 10 * * ®) 0 *) 0 () 0 * (P) 7
Other Africa_._..._._..__...._....._.. 1,026 [ 867 64 1 0 13 1 25 *) ®@) 1 () 16 72
Liberia...c.oo.ooooocei._. 20 3 28| * 0 0 0 * 0 0 0 0 0 58
Libya.._. 179 0 179 0 0 0 0 0 0 0 0 0 0| ™ 0
Nigeria ..o oo 172 0 135 28 *) 0 4 0 2 0 ®@) 0 @) 7 3
Other and unallocated.._________. 585 3 526 36 1 0 9 1 22 ™) 1 1 9 1
Middle East. ... _.._.....__......____ 1,372 1| 1,114 63 Q) 9 38 1 * 1 () 1 (@) 28 166
B4 T 109 % 65 27 * 0 22 1 0 1 (@) o] ™ 1 15
Other and unallocated. ... _...... 1,263 | (%) 1,049 36 *) 9 16 0 *) *) 11 1 0 26 151
Other Asia and Pacific......_.....____ 1,330 52 47 322 81 16 39 11 23 32 84 16 19 54 185
Indig........._.._....._....._.. 24 0 1 21| (™ 0 6] (@ 1 5] @ ™ * 31 ™
Indonesia......._._._._.._..__.__. 373 9 314 18 *) (D) 1 (D) *) ™) 0 4 1 o 30
ores.. ... .. 70 ol (@ 15 ) 2 0 0 1| ® ™ 7 4 M
Philippines.. ... .11 180 0] (D 121 71 (®) 10 6 18 ™ 5| () 3 8| (D)
Other and unalloeated ... _______ 684 43 352 146 9 19 1 4 26 65 9 5 39 103
International and unallocated......____._ 1,412 | [:3 ' SR N FONI AR I U R AU I R (] 898

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.
1. See footnote 1, table 1.
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Table 6D.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1979 !
[Millions of dollars)
Manufacturing
Min-
All ing Petro- Paper Chemi- Primary | Machin- Trans- Trade | Other
indus- | and leum Food and cals and | Rubber | and fab- | ery, ex- | Electri- | porta- Other indus-
tries | smelt- Total | products | allied allied | products | ricated |ceptelec-| cal ma- tion manu- tries
ing products | products metals trical chinery equipt- facturing
ment
All countries. ... _.__.____. 36,831 722 | 12,292 | 17,384 1,242 943 3,075 354 617 5,117 1,318 2,978 1,740 | 2,311 4,123
Developed countries..____......__....__. 27,146 611 | 8,058 | 14,518 884 839 2,398 251 475 4,697 1,007 2,642 1,325 | 1,703 2,257
Canada. ... ... 7,549 279 2,068 | 3,791 236 489 1,126 102 98 580 252 733 175 306 1,105
Europe. ... ... oo 17,117 6| 5,520 | 9,520 512 314 1,112 103 361 3,739 684 1,637 1,058 | 1,124 947
European Communities (9)......... 14, 830 31 4792 8,705 431 204 1,011 94 340 3,625 593 1,304 1,012 870 459
Belgium and Luxembourg. R 508 0 54 397 20 7 106 25 15 ®) 33 ®) 23 29 28
France. ... ...._......_.. 1,773 0 164 | 1,241 37 24 86 25 40 664 61 195 108 269 98
Germany . ... 1 2921 0 351 | 2,415 75 3 195 10 103 820 ®) (D) 373 133 22
Taly oo 932 ™ 30 805 15 60 52 11 9 452 143 18 4 70 26
Netherlands...oo.....__...___ 0 144 822 142 122 159 3 78 ®) D) 104 60 112 13
Denmark._ .. ... ... 0 43 32 6 *) 5 ™* * 2 9 7 2 (D) (D)
Treland._ _ ... * 60 277 15 0 34 0 * 1 9 2 217 | (D) (D)
United Kingdom. ___......_....._ 3( 3,07 2,716 120 71 374 20 94 1,412 (D) @) 185 231 201
Other_ ... ... 3 728 815 81 20 102 9 21 113 91 333 45 487
NOIWAY - oo oo (@) 581 24 ) 1 1 0 10 Q) (®) o] ® (D) 17
Spain.. ..ol ™ 64 551 69 4 7 1 5 15 28 ()] @) 83 162
Sweden. ... _......__...__.. 41 110 2 5 1 2 14 72 (D) (@) 1 15 *)
Switzerland.._..__..._..._.. 8 34 4 6 3 * 2 3 4 ®) ) 95 127
her_ . il ()] 33 96 6 3 10 5 1 22 38 8| (@ 151
Japan. ... 1| ™ 719 57 ®) 79 26 5 ®) 34 132 ®) 146 | (D)
Australia, New Zealand, and
Africa. ... ... ... 325 (D) 487 78 ®) 81 19 11 ™ 38 140 ®) 127 (@
Australia_ ... . . ... 287 361 41 (D) 58 14 38 35 (D) 35 77 94
New Zealand ......___...___....._. 1] @ 26 3 5 2 1 1 ™ 1 (D) [C))] 14 D
South Africa. ... ............_. 57| (@ 100 34 * 22 4 3 ®) 2 ) (®) 3 @
Developing countries_________._.________ 111 | 3,562 | 2,866 358 105 677 103 142 420 31 326 415 607 923
Latin America_ _.__________.__________ 85 661 2,367 246 84 561 86 126 382 200 326 356 490 474
Latin American Republics. 64 410 | 2,342 246 84 544 86 125 382 195 326 355 480 358
Argentina . _...._.._....._.______. 4 109 166 7 ® 16 9 17 31 22 46 19 23 82
Brazil ... .. ... 3 56 | 1,200 75 27 205 48 [} 253 145 ®) 172 361 65
Chile..... e eieiaaas 4| © ™) 6 * ™ 2 1 *) 0 * * 1y @
197 1 67 124 11 11 22 8 () 15 6 (D) 46 4 2
427 6 1 364 58 30 103 12 ®) 81 8 ()] 10 36 20
36 3 7 10 4 0 *) 0 0 0 0 5 3 13
146 ®) @) 14 2 0 9 1 * *) 1 1 *) 2 ®)
519 0 *) 395 56 6 91 6 53 2 9 77 95 36 88
Other Central America. .......... 139 15 46 49 26 10 3 1 3 ™ 3 0 3 7 22
Other and unallocated- ........ .. 94 11 25 15 7 *) 2 0 ™* *) 2 0 4 5 37
Other Western Hemisphere_.....__. 424 21 251 25 ™ @) 17 * ™ * 5 0 1 11 116
Bahamas 120 *) 10 1 0 0 1 0 0 0 0 0 * * 108
Bermuda... 3 0 2 ™ ™ 0 ™ 0 0 0 0 0 0 1 *
Jamaiea.. ... ....._... 22 (D) *) 14 *) 0 11 (@] 0 * 1 0 1 2 (P)
Other and unallocated (D) 239 10 ™) ™ 5 0 ™ 0 4 0 ™ 7| @)
7 1,019 61 1 0 16 2 5 * @®) *) (D) 20 132
4 32 *) 0 0 0 * 0 0 0 0 0 1 116
0 213 0 0 0 0 0 0 0 0 0 0 ™ 0
0 131 35 * 0 * 0 ™ 0 ® ol @ 7 3
3 643 26 1 0 16 2 5 * 2 ™ 1 12 14
1} 1,042 85 ® 8 60 1 * 2 ®) 1 ®) 24 134
TEAD . o e 19| ™ 148 28 *) 0 2 1 0 1 ®) 0 (P) 1 17
Other and unallocated ___________. 1, 090 *) 893 57 *) 8 36 0 * 1 12 1 0 22 117
Other Asiaand Pacific..._......___._. 1,469 19 840 353 mnm 13 40 4 12 36 65 9 54 7 183
INAIB oo 20 0 1 17 (*) 0 5 ®) 1 3 ®) (@] * 3 ™
Indonesia__ 304 7 260 15 ™ 4 1 1 * * 4 0 4 1 21
Korea__._.. 91 ol (@ 48 1 * 2 0 0 2 ™* 41 3| @
Philippines 199 0 D) 126 98 2 9 6 7 *) ®) @) 3 11 @)
Other and unallocated _ .._.._...__ 855 12 517 137 15 6 23 ®) 3 31 48 () 5 56 132
Inter 1 and unallocated ... _.___. 1,615 |__..__. 672 | e e e *) 942

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 1, table 1.
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Affiliates in ‘‘other” industries—
agriculture, public utilities, transporta-
tion, construction, and finance and
other services—plan a 9-percent in-
crease, to $4.1 billion, after a 23-percent

SURVEY OF CURRENT BUSINESS

increase this year. In 1979, the increase
is concentrated in Canada and “‘other”
Europe; in 1978, sizable increases are
planned in a number of developed and
developing countries.

Manufacturing Affiliates Capital Expenditures and Host-Couniry

Output, Prices, and Exchange Rates

THE first part of this article mainly dealt with affiliate spending plans in 1978 and
1979, with particular attention to larger projects. This part puts spending of
manufacturing affiliates in a long-run perspective; it applies regression analysis
to (1) test the extent to which spending can be explained by a compound growth
equation and (2) examine the relationship of affiliates’ spending to manufacturing

output, prices, and exchange rates.

The main findings are:

o Capital expenditures in most countries are increasing fairly steadily at a
10- to 13-percent average compound growth rate.
¢ The increase in capital expenditures is mainly a response to growth in

host-country output.

e Inflation in a host country has a small positive impact on capital expendi-

tures.

e Appreciation of a host-country currency has a small negative impact on

capital expenditures.

The analysis covers capital expendi-
tures by majority-owned foreign manu-
facturing affiliates of U.S. companies
(CEM) in 11 host countries—Canada,
Belgium, Denmark, France, Germany,
Italy, the Netherlands, Sweden, Switz-
erland, the TUnited Kingdom, and
Japan. Use is made of Bureau of Labor
Statistics indexes for these countries of
output in manufacturing (OM) and of
foreign exchange rates (ER) and of
United Nations indexes of wholesale
prices (WP).2 Each of the indexes has a
base of 1967=100.

The analysis covers 196677, years
for which BEA has estimates of actual
CEM in the 11 host countries; for
those years, CEM in the 11 host
countries accounted for, on average, 77
percent of worldwide capital expendi-
tures by manufacturing affiliates of
U.S. companies.

A 12-year period does not provide a
sufficient number of data points to

2. Bureau of Labor Statistics data are from a May 1978
Press release “International Comparisons of Productivity
and Labor Costs in Manufacturing,” and related documents;
United Nations data are from various issues of the Monthly
Bulletin of Statistics, and the 1975 edition of the Statistical
Yearbook. The data used in the computations are available
from the Bureau of Economic Analysis (BE-50), U.S.
Department of Commerce, Washington, D.C. 20230,

assess, for each country separately, the
effect on CEM of changes in OM, ER,
and WP. Therefore, data are pooled to
provide 132 data points (11 countries
times 12 years), and regression tech-
niques are applied to the pooled data
(see technical note).

CEM growth rate

This section examines the extent to
which changes in CEM can be explained
by the following compound growth
equation:

CEM,=A(CEM*) e,

where CEM, is the value of CEM in
year t; CEM, is the value of CEM in
1966 (the initial year); and ¢ is a time
trend which takes the values 1, 2, . . .,
11 for the years 1967, 1968, . . ., 1977.
The coeflicients (4, a, and r) are esti-
mated from an ordinary-least squares
regression on the logarithmic (In) form
of the above equation:

(1)
InCEM,=InA+a InCEMy+rt

where In A is the regression intercept,
a is the slope of InCEM,, and r is the
growth rate.
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Equation (1) explains 97 percent of
the variation in CEM (the equation K2
is 0.97). The t-ratios indicate that the
coefficients » and @ are significantly
different from zero at the 1-percent
level; in the equation, r=0.10—i.e.,
CEM grows at 10 percent per year—and
a=1.0. Ln A is not significantly different
from zero; therefore, the equation inter-
cept (the value of InCEM, when t=0)
is InCEM,, which is correct.

To show that the good fit of this
equation reflects trends in CEM within
each country, equation (1) is applied
separately to data for each country.?
The results, shown in the accompanying
tabulation, indicate that trend is statis-
tically significant in 10 of the 11
countries examined :

*Not significant.
NortE.—t-ratios are significant at the 1-percent level, unless
otherwise noted.

The results in this part of the article
indicate that the year-to-year fluctua-
tions in CEM discussed in the first part
are around a fairly steady long-term
trend. Spending grows fairly steadily
because it meets requirements—such
as for plant modernization and replace-
ment and for additions to output
capacity—that also are growing fairly
steadily; in most countries, the cost of
meeting such requirements has been
rising fairly steadily. These are the rea-
sons why so much of CEM is explained
by a compound growth equation. In
what follows, the relation of CEM to
three variables—OM, ER, and WP—is
explored: The rationale for these vari-
ables, the method of analysis, and its
results are explained in turn.

Effect on CEM of OM, ER, and WP

Rationale for the variables.—Increases
in OM usually indicate improvement
in market demand for products of host

3. With time as the only explanatory variable, the 12-year
%%i[?} provides sufficient data points to assess its effects on
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country businesses, including affiliates;
improvements in market demand even-
tually induce increases in CEM, as
affiliates initiate new capital projects
or resume projects previously postponed.
Similarly, declines in OM lead to post-
ponement or cancellation of capital
projects. These considerations suggest
that CEM may be positively correlated
with OM.

ER—defined in terms of U.S. dollars
per unit of foreign currency—indicates
changes in the cost of a host country’s
currency relative to the U.S. dollar.
Because capital projects usually involve
some costs contracted in host-country
currency, an increase in a country’s ER
usually would be associated with an in-
crease in the cost, measured in dollars,
of the project. The increase in cost can
affect the capital budget of the U.S.
parent company, which usually sup-
plies, through capital transfers, some
of the funds for its affiliates’ capital
projects.. The increase in cost, there-
fore, could inhibit expenditures for new
capital projects in the appreciating
country, if the increase requires further
capital transfers from the U.S. com-
pany. Also, an increase in ER tends to
reduce competitiveness of a country’s
products, relative to those of other
countries. For both reasons, an increase
in a country’s ER may result in a de-
cline in CEM in that country; some of
the decline may reflect a shift of capital
projects to other, more competitive,
countries. These considerations suggest
that CEM may be negatively corre-
lated with ER.

WP—defined in terms of U.S. dollars
because CEM is so defined—is an indi-
cator of changes in prices. (To obtain
indexes on a U.S. dollar basis, the
United Nations wholesale price index
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for a country is multiplied by the ER
index for that country.) There are rea-
sons for either a positive or a negative
correlation of CEM and WP. To the
extent that a country experiences a
more rapid inflation than do other
countries, the competitiveness of its
products may be reduced, inhibiting
CEM; if the resulting reduction in the
volume of CEM is not offset by the in-
crease in the cost of capital projects,
CEM and WP will be negatively corre-
lated. However, if the inhibiting effects
of inflation on CEM are small, current-
dollar expenditures will tend to increase
because the cost of capital projects is
increasing, and CEM and WP will be
positively correlated.

Method of analysis and results.—The
relationship of CEM to OM, ER, and
WP is examined with logarithmic re-
gressions. After experimentation with
alternative lags, the explanatory vari-
ables were lagged one year with respect
to CEM, reflecting a delay in the re-
sponse of capital expenditures to
changes in these variables.

OM, WP, and ER are intercorrelated ;
1.e., the three variables tend to be
collinear. Although collinearity does not
bias the estimates of the coefficients
obtained from an ordinary-least-squares
regression, it does make it difficult to
assess the statistical significance of
those estimates.

Problems of collinearity cannot be
fully resolved by available statistical
methods. However, stepwise regression
results are useful in appraising the im-
pact of collinearity (see technical note).
The stepwise regression is applied in a
way that removes from OM its common
variation with WP and ER, and assigns
that variation to WP and ER; there-
fore, stepwise regression results tend to
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understate the significance of OM and
overstate the significance of WP and
ER (coefficient estimates are, in prin-
ciple, not affected).

Results of an ordinary least-squares
regression (equation (2)) and of a step-
wise regression (equation (3)) are given
in table 7. Comparison of results of the
two equations suggests that collinearity
is not a major problem in equation (2).
OM is significant at the 1-percent level,
and ER at the 5-percent level in both
equations; and WP is significant at the
5-percent level in equation (2), and the
1-percent level in equation (3).

Because collinearity is not a major
problem, the ordinary least squares
regression results—the preferred
method—are used in the following
analysis. The equation is of the follow-
ing form:

InCEM ,=InA+a InOM,_,
10
+b In WP;_1+C lnER,_,—I—Z thj

where the coefficients estimated are
Ind, a, b, ¢, and the 10 values of hy;
h; is the coefficient of D, a country
dummy variable (see technical note).

The elasticity of a dependent variable
with respect to changes in an explana-
tory variable—i.e., the percent change
in the dependent variable for each
percent change in an independent
variable—is measured by the coeflicient
of that explanatory variable. For exam-
ple, the regression coefficient of OM,_,
which is about 2.2, indicates that a
2.2-percent increase in CEM is asso-
ciated with a 1-percent increase in
OM. This (elastic) response of CEM
to OM,_, indicates a strong tendency to
curtail expenditures in periods when
market demand has been unfavorable,
and to accelerate expenditures after
market demand improves.

Table 7.—~Logarithmic Regressions of CEM on OM, ER, and WP, Using Pooled Data for Eleven Countries and for the Years 1966-77

[Variables are Ins of millions of dollars or Ins of indices, 1976 =100}

Country dummy variables 1

. Ger- United ‘
Equation No. InOM; | LnER«-; | LnWP ¢ | Constant | Canada | Belgium | France many Italy | Netherlands | Sweden | Switzerland Kingdom Japan
()i 2.21 2 ~0.52 20.21 -10.23 5.01 3.45 4.01 4.59 3.62 3.41 2.01 1.02 4.95 3.11
() 2.23 2 —0.41 0.22 —9.98 5.16 3.38 4.02 4.65 3.7 3.41 2.20 1.22 4.96 3.15

! The country dummy for Denmark is the value of the intercept (the coefficient of the

constant term).
2 Significant at the 5-percent level.

Note.—CEM=Capital expenditures of manufacturing affiliates.

OM=Output in manufacturing.

ER=Index of the value in U.S. dollars of a unit of host-country currency.

WP=1Index of wholesale prices in manufacturing.
For each equation: All explanatory variables are lagged one year. The number of observa-

tions is 121; the R? is 0.98; and the t-ratios for the variables shown are significant at the 1-per-

cent level, unless noted otherwise.
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The coefficient of WP,_, is about 0.2.
The positive elasticity indicates that
CEM increases with inflation. However,
the elasticity is less than 1.0, indicating
that CEM increases less than propor-
tionately with respect to WP; i.e., the
volume of (real) capital expenditures
is curtailed by inflation.

The coefficient of ER,_, is about —0.5.
The negative sign indicates that as a

SURVEY OF CURRENT BUSINESS

host country’s currency becomes more
expensive relative to the dollar, affili-
ates’ capital expenditures decline.

In summary, the quantitative impact
of WP and ER on CEM is, at accept-
able confidence levels, small relative
to that of OM. This result suggests that
changes in host-country demand have
by far the greatest impact on affiliate
capital spending decisions.

Technical Note

Revisions

For each year, five successive estimates are published. The estimates are
based on data from semiannual sample surveys taken each June and December.
The first through fourth estimates are affiliates’ spending projections (plans),
and the fifth, actual expenditures. Table 8 shows dates of the surveys covering
1977-79. Results of the June sample survey are usually published in the September
SurvEY oF CURRENT BusinEss. Results of the December sample survey are us-
ually published in the following year’s March SurvEy.

Revisions to the 1976 actual expenditure estimates are based on a BEA survey
of sources and applications of funds, which included data on such expenditures.

Changes in reporting requirements

Two changes in reporting require-
ments became effective with the June
1978 sample survey. First, the exemp-
tion criteria were changed. Affiliates
are now exempt if their total assets,
net sales, and after-tax net income (or
losses) are each less than $8 million;
previously, affiliates with less than
$50,000 of capital expenditures were
exempt. This change resulted in the
exemption of more affiliates, but had
a negligible effect on the sample data
because the newly exempted affiliates
are small.

Second, reporting for the sample is
now mandatory; previously, it was
voluntary. As a result, a number of
affiliates have been added to the sample.
The effect on sample size is indicated in
table 9, which shows 1977 expenditures
as reported in June 1978. Line 1 shows
expenditures for affiliates reported on
the mandatory basis; line 2 shows ex-
penditures added as a result of the
change to mandatory reporting; and
line 3, calculated by subtracting line 2

from line 1, gives expenditures for
affiliates previously reported on the
voluntary basis. Affiliates in line 3 had
expenditures of $15.8 billion in 1977,
and accounted for about 57 percent of
the universe estimate of $27.5 billion
for that year. Affiliates in line 2 had
expenditures of $1.1 billion; the addi-
tion of these affiliates increased sample
coverage to 61 percent.

Sample data are expanded to universe
estimates by a conventional link-relative
method. Affiliates not in the sample are
included by assuming that their capital
expenditures grow at the same rate as
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those of affiliates in the sample. The
addition of the new affiliates to the
sample would change the universe esti-
mate only if the new affiliates’ growth
rate differed from that of the previous
sample, and if the new affiliates were a
sizable proportion of the new sample.
Although new affiliates do have a higher
growth rate in 1978, they account for
less than 7 percent of the new sample;
therefore, the growth rates of the old
and the new samples are about the
same, and the increase in sample size
bad little impact on the size of the
universe estimates in 1978. However,
by increasing coverage in some country-
industry cells, the expansion of the
sample does result in improved reli-
ability of the estimates.

Regression methodology

Pooling.—There are differences from
country to country in the level of CEM
in the base year (1966). Regressions on
pooled data must include explanatory
variables which take such differences
into account, so that the regressions will
fit the data reasonably well. In equation
(1), such differences are accounted for
by CEM,, the set of base-year values of
CEM. In equations (2) and (3), such
differences are accounted for by a set of
country dummy variables.

A country dummy variable takes the
value 1 for data points of that country,
and zero otherwise. The regression
coefficient of the dummy variable, plus
the regression intercept, give an esti-

Table 8.—Dates of Successive Semiannual Surveys of Capital Expenditures by Majority~
Owned Foreign Affiliates of U.S. Companies, 1977-79

[Date survey taken]

Planned expenditures Actual expenditures
Year of actual or
planned expenditures . .
First survey Second survey Third survey Fourth survey Fifth survey
1979 o June 1978* _____.__ Dec. 1978%* . __.___ June 1979**________ Dec. 1979**________| June 1980**.
1978 . June 1977_.__..___. Dec. 1977 ... June 1978*__._____. Dec. 1978**________ June 1979**,
1977 June 1976.._._.._.__ Dec. 1976 ... June 1977____.__.__ Dec. 1977___..__.__ June 1978*.

*Most recent survey.
**Future surveys.
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Table 9.—1977 Capital Expenditures Re-
ported by Majority-Owned Foreign
Affiliates in June 1978

[Millions of doliars]

1977

1. All affiliatesinsample ..___________.__. ____ 16, 922
2. Affiliates added to sample as a result of
change to mandatory reporting. ._._.._____ 1,117
3. Affiliates in current mandatory sample
which also reported in previous, volun-
fary SUrveys. oo e eaicenn

15,805

SURVEY OF CURRENT BUSINESS

mate of the base-year level of CEM for
that country.

Number of observations.—The equa-
tions are fitted to 121 values of the
dependent variable, CEM,, for 1967-77 ;
the values for 1966 are for CEM,, an
explanatory variable in equation (1).

Stepwise regression.—Collinearity
among OM, ER, and WP is reduced by
a stepwise regression procedure. OM
first is regressed on WP and ER; the
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part of OM not explained by this
regression (the regression residual) 1s
u, which is not collinear with WP or
ER. CEM then is regressed on u, WP,
and ER; and, in the resulting equation,
OM is substituted for u to give CEM in
terms of OM, WP, and ER. (For fur-
ther explanation of this type of proce-
dure, see Goldberger, A. S., Econometric
Theory, Wiley, 1966, pp. 192-196.)

(Continued from page 10)

increases—of about 6 percent—were in
line with car price increases.

Truck imports, like car imports, are
concentrated in the smallest size cate-
gory; they are mostly small pickups
weighing less than 6,000 pounds. Only
trucks imported by U.S. manufacturers
are included in retail sales in the chart;
these imports totaled 130,000 in 1978.
An additional 180,000 imported trucks,
almost all of Japanese manufacture,
were sold during the 1978 model year,
about the same number as in 1977.

Large price increases during the year,
comparable to those on imported cars,
held down import sales. Including im-
ports of U.S. manufacturers, imports
from Japan captured 8 percent of the
hght truck market, down from 9 per-
cent in 1977.

Sales of new medium trucks, which
include general delivery trucks and
buses, remained at very low levels; only
146,000 were sold in the third quarter
of 1978. The bulk of medium trucks
are in the heaviest weight subcategory
(19,501-26,000 pounds), which has been

losing sales to heavy trucks that have
more fuel-efficient diesel engines. An
increasing use of diesel engines in these
medium trucks may slow the sales shift.
Sales of new buses, which comprise
about one-fifth of medium trucks, have
been flat for the past 4 years.

Sales of new heavy trucks totaled a
record 210,000 in the third quarter of
1978, up slightly from the second quar-
ter. Sales of heavy trucks—mainly large
single-units and diesel tractors de-
signed to pull trailers—have more than
doubled since the 1975 recession low.
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Summary National Income and Product Series, 1929-77
Table A.—Gross National Product

[Billions of dollars]
Current dollars Constant (1972) dollars Final sales GNP Year-to-year percent change
implicit
Gross private Gross private price
Year domestic investment Govern- domestic investment Govern- Con- deflator Con- GNP
Net | ment Net | ment Current | stant (Index |i Current | stant |implicit
GNP | PCE ex- pur- GNP | PCE ex- pur- dollars (1972) numbers dollar dollar price
Fixed ports | chases Fixed ports | chases dollars {{1972= 1005 GNP GNP | deflator
Total | invest- | CBI Total | invest- | CBI
ment ment

1929 ... 103. 4 771.3 ) 16.2 14.5 1.7 1.1 8.8 314.6 | 215.6 | 55.9 51.3 4.6 | 2.2 40.9 101.7 310.0 32.87 6.6 6.6 0.0
1930...._. 90.7 69.9 10.2 10.6 —.4 1.0 9.5 285.2 | 200.0 { 38.6 39.1 -5 2.0 4.7 911 285.7 31.80 —12.3 -9.3 -3.3
1931 .. 76.1 60.5 5.6 68| —1.1 .5 9.5 263.3 | 192.1 23.7 26.7 | —3.0 1.3 46.2 7.2 266.3 28,89 —16.1 =77 —9.1
1932__.... 58.3 | 48.6 1.0 3.4 | —2.5 .4 8.3 227.1 | 174.1 7.9 15.1 | =7.2 .9 44.2 60.8 234.2 25. 87 —23.4 —13.8 —11.2
1933._.._. 55.8 | 45.8 1.4 3.0 —16 .4 8.2 222.1 | 170.7 8.4 13.3 | —4.9 .2 42.8 57.4 226.9 25.14 -4,2 —2.2 —2.1
1934 .. 65.3 | 51.3 3.3 4.1 -7 .6 10.0 239.0 | 177.2 13.1 16.4 | —3.3 ] 48.2 66.0 242.3 27.32 17.0 7.6 8.7
1935 ... 72.5 1 55.8 6.4 5.3 1.1 .1 10.2 260.5 | 188.1 | 24.0 21.1 2.9 |-1.1 49.5 71.4 257.5 27.83 11.0 9.0 1.9
1936__._._ 82.7 | 62.0 8.5 7.2 1.3 .1 12.2 205.4 | 206.8 | 32,2 28.4 3.8 |-1.3 57.8 8L5 201.6 28.01 4.1 13.4 .6
1937__ ... 90.7 | 66.6 11.8 9.2 2.5 .3 12.0 309.2 | 214.3 | 39.8 33.5 6.3} —.7 55.7 88,2 302.9 29. 34 9.7 4.7 4.7
1938_ ... 85.0 | 64.0 6.5 7.4 -9 1.3 13.2 206.4 | 209.2 | 24.0 26.6 | —2.6 ) 2.6 60.6 85.9 299.0 28. 66 —6.4 —4.2 —2.3
1939 ... 90.8 | 67.0 9.3 8.8 .4 1.1 13.5 318.8 { 220.3 33.6 32.0 L6 2.0 62.9 90. 4 317.2 28.48 6.9 7.6 -7
1940 __._ 100.0 | 71.0 | 13.1 10.9 2.2 | 17 14.2 343.3 | 230.4 | 44.6 38.4 6.2 | 3.0 65.2 97.8 337.1 29.13 10.1 7.7 2.3
1941 .. 124.9 | 80.8 17.9 18.4 4.5 1.3 24.9 398.5 | 244.1 55.8 43.8 12.0 .8 97.7 120. 4 386. 4 31.34 24.9 16.1 7.6
1942 ___. 158.3 | 88.6 9.9 8.1 1.8 .0 59.8 460.3 | 241.7 | 29.6 24,4 5.2 [—2.5 191. 5 156. 5 455.1 34.39 26.8 15.5 9.7
1943_____. 192.0 | 99.4 5.8 6.4 -—.6 |—2.0 88.9 530.6 | 248.7 | 18.1 18.0 .1 |=7.3 271.2 192.6 530.5 36.18 21.3 15.3 5.2
1944 . ____ 210.5 | 108.2 7.2 81| —-1.0|-18 97.0 568.6 | 255.7 19.8 22.1 ] —2.3 |~7.2 300.3 2115 570.9 37.03 9.6 7.1 2.3
1945___ .. 212.3 | 119.5 10.6 11.7 { —1.0 | —.6 82.8 560.0 | 271.4 | 27.8 31.4 | —3.6 |—4.5 265. 3 213.4 563. 6 37.92 .9 -15 2.4
1946. ... 209.6 | 143.8 | 30.7 24.3 6.4 7.6 27.5 476.9 ( 301.4 | 71.0 58.8 12.2 | 11.6 93.0 203.2 464.7 43.95 -1.3 ~14.8 15.9
1047 ... 232.8 | 161.7 | 34.0 34.4 ~.5 | 11.6 25.5 468.3 | 306.2 | 70.1 70.4 —.2 | 16.6 75.4 233.2 468. 5 49.70 1.1 —-1.8 13.1
1048 .. 259.1 { 174.7 | 45.9 41.1 47| 6.5 32.0 487.7 | 312.8 | 82.3 76.8 55| 8.8 84.1 254. 4 482.2 53.13 11.3 4.1 6.9
1949 _____ 258.0 | 178, 35.3 38.4 | —3.1 6.2 38.4 490.7 | 320.0 | 65.6 70.0 | —4.4 | 8.8 96.2 261.1 495.1 52. 59 -.4 .6 -1.0
1950 ... 286.2 | 192.0 ; 53.8 47.0 6.8 1.9 38.5 533.5 | 338.1 93.7 83.2] 10.6 | 4.0 97.7 279.4 522.9 53. 10.9 8.7 2.0
1951 330.2 | 207.1 59.2 48,9 | 10.3 | 3.8 60.1 576.5 | 342.3 | 94.1 80.4 | 13.7 7.4 132.7 319.9 562.8 57.27 15.4 8.1 6.8
1952 .. 347.2 { 217.1 52.1 49.0 3.1| 2.4 75.6 598.5 | 350.9 | 83.2 78.9 4.3 4.9 159.5 .0 594. 2 58,00 5.1 3.8 1.3
1953._.__. 366.1 ! 229.7 [ 53.3 52.9 .4 .$ 82.5 621.8 | 364.2 | 85.6 8.1 151 2.0 170.0 365.7 620.3 58.88 5.5 3.9 1.5
1954 ... 366.3 | 285.8 ; 52.7 54.3 | —1.5 2.0 75.8 613.7 | 370.9 | 83.4 85.6 | —2.2 | 4.5 154.9 367.8 615.8 59. 69 .0 -13 1.4
1955. .. 309.3 | 253.7 | 68.4 62.4 60| 2.2 75.0 654.8 | 395.1 | 104.1 96.3 771 4.7 150.9 393.3 647.1 60. 98 9.0 6.7 2.2
1956 ... 420.7 | 266.0 | 71.0 66.3 4.7 | 4.3 79.4 668.8 | 406.3 | 102.9 97.1 581 7.3 152.4 416.0 633.0 62.90 5.4 2.1 3.2
1957 ... 442.8 | 280.4 | 69.2 67.9 1.3 | 61 87.1 680.9 | 414.7 | 97.2 95.7 1.5] 8.9 160.1 441. 4 679.4 65. 02 5.2 1.8 3.4
1958 .. 448.9 | 280.5 | 61.9 63.4 | ~1.5 2.5 95.0 679.5 | 419.0 | 87.7 89.6 | —1.8 3.5 169.3 450. 4 681.3 1.4 -2 16
1959 ... 486.5 | 310.8 | 77.6 72.3 5.2 .6 97.6 720.4 | 441.5 | 107.4 | 10L.0 6.5 .9 170.7 481.2 714.0 67.52 8.4 6.0 2.2
1980_ ... 506.0 | 324.9 76.4 72.7 3.8 4.4 100.3 736.8 | 453.0 { 105.4 101.0 4.4 | 5.5 172.9 502.2 732. 4 68.67 4.0 2.3 1.7
1961____.. 523.3 | 335.0 74.3 72.1 2.2 5.8 108.2 755.3 | 462.2 | 103.6 100.7 2.9 | 67 182.8 521.1 752.4 69.28 3.4 2.5 .9
1962. ... 563.8 { 355.2 | 85.2 78.7 6.5 | 5.4 118.0 799.1 | 482.9 [ 117.4 109.3 81| 5.8 193.1 557.3 791.0 70.55 7.7 5.8 1.8
1963 ___ 594.7 | 374.6 | 90.2 84.2 60| 6.3 123.7 830.7 | 501.4 | 124.5 116.8 7.8 7.3 197.6 588.8 823.0 71.59 5.5 4.0 1.5
1964 ... 635.7 | 400.4 | 96.6 90.8 58| 89 129.8 874.4 | 528.7 | 132. 124.8 7.3 | 10.9 202.7 629.9 867.1 72.71 6.9 5.3 1.6
1965 ____. 688.1 | 430.2 | 112.0 102.5 9.5] 7.6 138.4 925.9 | 558.1 | 150.1 138.8 | 1.3 | 8.2 209.6 678.6 914.6 74.32 8.2 5.9 2.2
1966 753.0 | 464.8 | 124.5 110.2 | 14.3{ 5.1 158.7 981.0 | 586.1 | 16L.3 | 144.6 16.7 ) 4.3 229.3 738.7 964. 3 76.76 9.4 5.9 3.3
1967 ... 796.3 | 490.4 | 120.8 110.7 10.1 4.9 180.2 {|1,007.7 | 603.2 | 152.7 | 140.7 12.0 | 3.5 248.3 786.2 995.7 79.02 5.8 2.7 2.9
1968. ... 868.5 | 535.9 | 131.5 123.8 77 2.3 198.7 (11,051.8 | 633.4 | 159.5 150.8 8.7 —.4 259.2 860.8 1,043.1 82,57 9.1 4.4 4.5
1969 ... 935.5 | 579.7 | 146.2 136.8 9.4 18 207.9 [[1,078.8 | 655.4 | 168.0 | 157.5 10.6 |~1.3 256.7 926. 2 1,068.2 86.72 7.7 2.6 5.0
1970 ... 982.4 | 618.8 | 140.8 137.0 3.8 3.9 218,9]|1,075.3 | 668.9 | 154.7 150. 4 4.3 14 250. 2 978.6 1,071.0 91.36 5.0 -3 5.4
1971 . 1,063.4 | 668.2 | 160.0 153.6 6.4 1.6 233.7 ||11,107.5 | 691.9 | 166.8 160.2 6.6 —.86 249. 4 1,057.1 1,100.9 96. 02 8.2 3.0 5.1
1972 .. 1,171.1 | 733.0 ) 188.3 178.8 9.4 |-3.3 253.1 |]1,171,1 | 733.0 | 188.3 178.8 9.4 1—3.3 253.1 1,161.7 1,161.7 100. 00 10.1 5.7 4.1
1973 __. 1,306.6 | 809.9 { 220.0 202.1 179 ) 7.1 269.5 (]1,235.0 | 767.7 | 207.2 | 190.7 165 7.6 252.5 1,288.6 1,218.5 105. 80 11.6- 5.5 5.8
1974 1,412.9 | 889.6 | 214.6 | 205.7 8.9} 60 302.7 |{1,217.8 | 760.7 | 183.6 175.6 8.0} 15.9 257.7 1,404.0 | 1,200.9 116.02 8.1 —1.4 9.7
1975 ... 1,528.8 1 979.1 | 190.9 { 201.6 |—10.7 { 20.4 338.4 (11,202.3 | 774.6 | 142.6 152.4 | —9.8 | 22.¢6 262.6 1,539.6 1,212.1 127.15 8.2 -1.3 9.6
1976______ 1,700.1 11,002 { 243.0 | 232.8 10.2 | 7.4 359.5 (11,271.0 | 819.4 | 173.4 166.8 6.7 (154 262.8 1,689.9 1,264.4 133.76 11.2 5.7 5.2
1977..._.: 1,887.2 |1,206.5 | 297.8 282.3 15.6 (—11.1 394.0 ([1,332.7 | 857.7 | 196.3 | 187.4 89| 9.5 269.2 1,871.6 1,323.8 141. 61 11.0 4.9 5.9

NoTE.—PCE =Personal consumption expenditures; CBI=Change in business inventories.
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Revised Manufacturing and Trade Sales,
1977-78

Manufacturing and trade sales and tnventory-
sales ratios, which are regularly shown on page
S-6 of the SURVEY oF CURRENT BUSINESSs, have
been revised back to January 1977. These revisions
reflect updated seasonal adjustment factors for
retail motor vehicle dealers’ sales. The unadjusted
data have not been revised. Table 1 shows the revised
sales estimates and table 2, the inventory-sales
ratios. ‘

Table 1.—~Manufacturing and Trade Sales, Seasonally Adjusted

October 1978

Table 2.—~Manufacturing and Trade Inventory-Sales Ratios,
Seasonally Adjusted

(Millions of dollars) (Millions of dollars)
Manufac- Retail Manufac- Retail
turing and trade, Durable | Nondurable turing and trade, Durable { Nondurable
trade, total total goods goods trade, total total goods goods
1977: 1977+

211, 652 55,671 18,828 36,843  JAD oo oo oo mmem e 1.47 1.41 1.94 1L14
216,210 57,160 19, 260 1.45 1.38 1.91 11
291, 612 57,850 19,723 143 1.39 1.89 112
220,835 57,929 19,620 1.45 1.40 1.92 1.13
221, 559 58,052 19, 565 1.45 1.41 1.94 114
222,589 57,851 19, 462 1.46 1.43 1.97 1.16
221, 991 58, 669 19, 622 1.46 1.42 1.99 L4
294, 404 50,177 20,141 1.46 143 1.5 1.16
225, 305 59,412 20, 161 1.47 1.43 1,96 1.16
298, 450 60,720 20,837 1.45 141 1.90 1.15
231, 550 61, 650 20, 795 1.44 1.40 1.93 1.13
237,017 61,813 20, 674 1.41 1.41 1.96 L13
230, 204 59,987 19, 914 40,073 1.47 1.46 2.06 1.16
238,165 61,548 20,445 41,103 1.43 1.42 2.02 L13
242, 627 62,649 20,897 41,752 1.43 1.42 1.9 } }2
250, 606 63,917 21,807 42,110 1.40 1.4l Lo 115
251, 869 64,202 21,821 42,471 1.41 1.42 1.94 15
252, 639 64, 565 22,092 42,473 1.41 1.42 1.90 1.

250, 853 64,343 21,844 42, 1.43 1.44 194 118
257, 007 65, 505 22,755 42, égg 1.41 1.43 1.87 119

? Preliminary.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess StaTisTICS, biennial statistical supplement to the SurvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business StaTisTics went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusINESs STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 ‘ 1977 1975 1976 1977 1978
Unless otliel'wisedsdt,atedi in footnotes belol:v, dn;a
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS m ’ vt | I \ m ‘ Wt ' I ‘ — ’ v e
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalf......__...______ bil.$..| 1,528.8 | 1,700.1 {1,887.2 |1,564.0 |1,598.0 [1,649.7 |1,685.4 [1,715.6 |1,749.8 |1,806.8 [1,867.0 |1,916.8 |1,958.1 [1,992.0 | 2,087.5 (2,141.1
Personal consumption expenditures, total. .do_.__| 979.1 | 1,090.2 |1,206.5 | 994.0 {1,021.6 [1,053.8 {1,075.1 [1,008.4 11,133.7 |1,167.7 |1,188.6 {1,214.5 [1,255.2 [1,276.7 | 1,322.9 [1,354.5
Durable goods, total @......__....____._._ do....| 132.6 | 156.6 | 178.4 | 136.3 | 143.5] 152.2 | 154.7 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2| 183.5 | 197.8 { 199.3
Motor vehicles and parts_..___.___.....do..__ 53.4 69.7 | 8L5 55.9 60.6 | 67.7 69,1 69,5 72.6 | 8.3| 8L2| 79.5| 8401 841 92,51 90.0
Furniture and household equipment_._.do_...| 58,0 63.9| 7.3] 57| 60.8| 6.9 630 64.2| 665| 68.0| 6.9 | 720| 753| 721 76.5| 786
Nondurable goods, total @ . _do._..| 4089 | 442.6 | 470.0| 4150 | 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 4659 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 529.4
Clothing and shoes.__. 70,1 75.7 | 8.5 7L5| 722 73.8| 742| 761} 85| 785| 79.3| 8L4| 867 829 | 8.5| 90.2
Food..._...... e 209.6 | 225.8 | 245.2] 2124 | 216.6 | 219.4 | 2239 | 227.4 | 232.3 ] 237.5 | 244.5| 246.,4 | 252.6 | 257.7 | 267.8 | 272.0
Gasoline and oil..................._____ 39.5 42,8 46.5 40.0{ 40.5 41,4 41.9 43.0 | 45.1 46.1 46,2 | 46.0| 47.5| 48.3 9.1 50.8
Services, total Q... 437.5 | 4910 | 549.2 | 442.7 | 456.7 | 471.3 | 483.0 | 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 57..1] 591.8 | 605.8 | 625.8
Houshold operation. . 64.5 72.8| s8L6| 6.8 66.7| 69.3| 70.2| 73.5: 82| 80.2| 78.0| 87| 846 8.6 8.9 929
Housing..._.......... 150.2 | 166.4 | 184.6 | 1515 | 156.3 | 160.2 | 1647 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 192.0 ] 198.1 | 204.1 | 209.6
Transportation..............._____._ .. 32.6 37.9 44,2 32.7 34,0 36.0| 37.0| 387 39.8 40.8 | 43.5 4501 47.3 | 49.7 2.1 55.0
Gross private domestic investment, total....do....| 190.9 2430 | 297.8 | 206.8 | 203.9 | 231.5 ] 243.5 | 249.9 | 247.1| 272.5| 205.6 | 309.7 | 313.5 ) 322.7 | 345.4 | 3517
Fixed investment___._.___.._________.____ do_._.| 20L.6| 232.8| 282.3] 202.3 | 208.8 | 220.1 | 2281 2358 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5 ] 306.0 | 325.3 | 3341
Nonresidential. ... _do.._.| 150.2| 164.6 | 190.4 | 149.7 | 155 [ 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 225.4
Structures.._......... e _do____| 53.8 5731 63.9)] 540| 547| 564! 576! 5731 57.9| 59.3| 634 64| 67.4| 68.5| 766 79.5
Producers’ durable equipment..__._.do.._.| 96.4| 107.3| 126.5{ 957 | 96.8| 10.3| 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1 | 143.5| 145.9
Residential . ___._.._.._... 68.2| 9L9| 52.6| 73| 624 659 63| 71| 8L6| 9L4| 943 100.2 | 100.3 | 1053 | 108.8
Change in business inventor 10.2 15.6 46| —4.9 1.4 | 154 | 145 —6| 103! 17.0| 2.9| 131 16.7 | 20.1 17.6
Nonfarm.......oooooooo 122 150 L1| —90| 127| 188]| 152 2,21 1L1| 165| 220 10.4] 169 221 18.6
Net exports of goods and services....___.... do....] 20.4 7.4 | —11.1{ 209 20.9{ 104 9.7 6.9 2.8 —85| —59| —7.0| —23.2|—-24.1| =55 —6.5
Exports 147.3 | <163.2 | 1755 ] 147.0 | 1522 | 154.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1 | 180.8 | 172.1 ] 181.7 | 205.4 | 210.9
Imports 126.9 155.7 | 186.6 | 126.1 | 131.2 | 144.1| 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 217.3
Govt. purchases of goods and services, total_.do.._.| 338.4 359.5 | 894.0 | 342.2 | 351.5| 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 399.5 | 412.5 | 416.7 | 4247 | 44L3
Federal d 123.1 120.9 | 145.1 | 123.6 | 127.9 | 127.1| 127.8 | 120.9 | 134.6 | 138.3 | 1429 | 146.8 | 152.2 | 151.5 | 147.2 | 156.1
National defense. . 83.7 86.8 | 94.3| 842 <86.2| 89| 856 8.5| 8.1 9.9 937 | 944! 97.1| 97.9| 986 | 100.2
State and local 215.4 | 229.6 | 248.9 | 218.7 | 223.6 | 226.9 | 220.4 | 230.5 | 23L.7 | 236.7 | 2450 | 252.7 | 260.3 | 265.2 | 277.6 | 285.2
By major type of product: t
Final sales, total 1,796.5 [1,830.0 [1,894.9 [1,945.0 |1,975.3 {2,067. 4 (2,123.4
800.2 | 825.8 | 844.7 | 850.6 | 861.8 |c9l2.2 ' 930.7
332,2 | 339.1 | 346.5 | 347.4 | 3512 |c375.8 | 38l.4
468.0 | 4867 | 498.2 | 512.2 | 510.6 |¢536.4 | 549.3
832,3 | 850.0 | 875.3 | 893.6 | 926.4 | 952.0| 977.6
174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 | 232.8
Change in business inventories. 0.2 5. 4.6 5 .5 .6 10.3 17.0 21.9 13.1 16.7 20.1 17.6
Durable goods...__...._.. 5.3 8. —3.5| —8.6 1 8, 9.3 5.2 6.1 9.1 1L9 63| 1.8 10.8) I1L2
Nondurable goods 4.9 7. 8.0 3.7 11.3 8 53( —5.8 4.2 791 100 6.8 1.9 9.3 6.4
GNP in constant (1972) dollars
Gross national product, totalf_.______________ bil$._| 1,202.8 | 1,271.0 |1,332.7 |1,220.0 |1,227.9 |1,255.5 |1,268.0 [1,276.5 [1,284.0 |1,306.7 |1,325.5 |1,343.9 1,354.5 [1,354.2 | 1,382.6 |1,394.3
Personal consumption expenditures, total. .do_...| 774.6 810.4 | 857.7 | 779.7 | 79011 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 838.0 | 876.6 | 873.5 | 886.3 | 893.7
Durable goods 1271 125.9] 137.8 | 1152 | 119.7 | 124.8 | 125.2 | 1253 | 128.5| 1349 | 136.2| 136.9 | 143.0 | 137.8 | 145.8 | 144.6
Nondurable goods 306.6 | 320.2 | 330.4 | 307.5 | 300.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1| 327.2 | 320.2| 338.1 333.3 | 336.3 | 339.2
Services 355.3 | 373.2| 380.5| 357.0 | 361.9 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 3918 | 3956 | 402.4 | 4042 | 409.8
Gross private domestic investment, total.._do.__.| 142.6 173.4 | 196.3] 153.7 | 148.9 ] 168.5| 1747 | 177.1| 173.4 | 186.1 | 197.1 | 20L.7 | 200.3 | 205.7 | 213.1) 210.8
Fixed investment 1524 | 166.8 | 187.4 | 151.5| 1541 ] 161.0 | 1646 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 | 200.4 | 200.1
Nonresidential 113.6 | 118.9 | 120.8 | 112.0 | 11L8 | 1155 | 117.8 | 1210 | 121.4 | 126.8 | 120.1 ] 130.8 | 132.5 | 133.8 | 140.5 149- 4
Residential. __ 38.8 47.8 | 57.7| "30.5| 42.3| 455| 46.8| 46.8| 5231 53.5| 58.0| 58.8| 60.3| 59.5| 5991 597
Change in busin —9,8 6.7 8.9 21| -5.2 7.5 10.1 9.3 -.2 5.8 10.0] 122 7.5 | 12.3| 127} 10.7
Net exports of goods and services..._.._._._ do....| 22.6 15.4 051 22.8| 222! 165| 161 161| 131| 12| 1L0| 125 3.1 29 13| 120
Govt, purchases of goods and services, total.do._._| 262.6 | 2628 | 269.2 | 263.8 | 265.7 | 264.3 | 263.2 | 262.5| 261.3 | 262.8 | 267.9 | 27L.7 | 274.5| 272.1| 2719 | 277.8
Federal ... ... . do._ll  96.5 96.6 | 101.6 | 96.7 | 97.3{ 96.2| 959 | 96.8| 97.5| 987 | 10L3| 1029 103.6 | 1002  97.1 | 10L.9
Stateand local..___...._...._____._._____ do...| 166.1| 166.2 | 167.6 | 167.2 | 168.4 | 168.1| 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.0 | 170.8 | 174.8 | 175.9
r Revised. ~ » Preliminary. tRevised series. Estimates of national income and product p. 36 of the July 1978 SURVEY. Q Includes data for items not shown separately.
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and ¢ Corrected.
D. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
S-1
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data [ 1975 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total v I II I v I II III Iv I 11 III» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:
Gross national produet___..._._ Index, 1972=100__| 127.15 | 133.76 | 141.61 | 130.14 | 131. 40 | 132.92 | 134.39 | 136.28 | 138.27 | 140.86 | 142.63 | 144. 56
Personal consumption expenditures...___ do.... 126. 4 133.1 140,7 | 129.1 130.7 1321 133.8 | 135.6| 137.9 | 139.9 | 141.6 | 143.2
Durable xtz)oods ......................... do_... 117.7 124.4 ] 120.5] 119.9| 122.0 | 123.6 | 1250 126.8| 128.4 | 128.9 129.5 1 130.9
Nondurable goods.. ... ____....____... do.___ 133.4 138.2 1 145.0] 136.2| 136.8 | 137.4 | 138.7 1 130.9{ 142.4 | 144.7 | 1457 | 147.0
Services... ... ... 0. 123.2 131,6 | 14107 126.2| 128.4 | 130.3 | 1325 134.9| 137.4 | 139.7 142.3 | 144.4
Gross private domestic investment:
Fixed investment 132.3 139.6 | 150.6 | 135.5) 136.7 | 138.5 | 140.3 | 142.6| 1454 | 1489 151.9 | 155.9
Nonresidential. _ . - 132.2 138.4 | 146.7 ] 1355]| 136.6 | 137.7 138.9 1 140.5 | 142.5 | 145.0 | 147.9 | 151.2
Residential ... .. .. __ 132.8 142.5 | 159.4) 135.6 | 137.2 | 140.7 | 143.8 | 147.6 | 152.3 157.6 | 160.6 | 166.1
Govt. purchases of goods and services.._.do..__.| 128.9 136.8 1 146.3] 132.3] 1340 1357 ) 137.3 ) 140.2| 1427 1451 147.1 | 150.3
Federal._.__.___......_. 127.5 134.4 | 142.7] 1314 1321 133.3 | 134.2| 138.0| 140.1 141.1 142,7 | 146.9
State and local....____ 129.7 138.1 148,51 132.8| 135.0 ( 137.1 139.1 141.5 | 1443 | 147.6 | 149.7 | 152.3
Quarterly Dale Seasonally Adjusted at Annual Rates
National income, totalt..___ .. _____...._.___ bil. $..] 1,215.0 | 1,359, 2 |1,515,3 |1,271.8 {1,319.8 {1,347, 9 {1,372.1 {1,397.0 |1,447.5 11,499.3 |1,537.6 |1,576.9 |1,603.1 | 1,688.1 |...___. ).
Compensation of employees, total.______.__ do.... 931.1 | 1,036.8 {1,153.4 | 967.8 |1,001.7 |1,026.0 |1,046.1 {1,073.3 [1,107.9 {1,140.5 |1,165.8 |1,199.7 |1,241.0 | 1,287.8 |1, 814.7 {_____._.
‘Wages and salaries, total._.._... .do.... 805. 9 890.1 | 983.6| 836.1| 861.7 | 881.5 | 897.3 ] 9019.9] 946.4 | 973.4 | 993.6 |1,021.2 [1,050.8 | 1,000.2 |1, 111.2 |_.______
Govt. and govt. enterprises. _do.... 175.4 187.6 | 200.8 | 181..3| 183.7 186.1 188.1 192.6 | 195.2 | 198.1 | 201.7 | 208.1| 21L.4 ] 213.9| 216.9 |......_.
Other_ . .. _do.... 630, 4 702.5 | 782.9} 654.8| 678.0 | 695.4 | 709.2 1! 727.2] 751.2 75.3 | 791.9 | 813.1] 839.3 | 876.3 i 894.3 | ____.__
Supplements to wages and salaries.._..__ do....| 125.2 146.7 | 160.8 | 1317 | 140.0) 144.6 ) 1488 153.4| 1615 | 167.1 | 172.2 | 178.4| 190.2 | 197.6 | 2038.5 (.. ...
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total. ool bil. $._ 87.0 88.6 99.8 91.2 88.6 88.8 87.4 89.5 95. 6 98.9 97.2 | 107.3] 105.0 [ 110.1
Farm._._ _do._.. 23.5 18.4 20.2 25.1 20.9 19.6 16. 9 16.3 19. 4 20,0 16.5 25.1 21.9 24.0
Nonfarm e 63.5 70.2 79.5 66.1 67.7 69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1 86.1
Rental income of persons with capital consump-
tion adjustment. ... ... bil. .. 22.4 22.5 22.5 22.5 22.5 22.4 22.4 22.8 22.5 22,4 22. 4 2.7 22.8 22.2 244 |ceeeoo
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total____bil. $__ 95.9 127.0 | 144.2] 110.3] 126.8 | 128.6 | 130.0; 122.5] 129.9
Corp. profits with invent. val. adj.:
Domestic, total. ... _..do.._. 101.8 133.2 | 149.5| 118.7| 132.3 | 1354 | 1363 | 128.7 134.8
Financial..___.._. _do___. 13.0 17.5 20.9 13.6 15.8 17.0 18.3 19.1 19.7
Nonfinancial, total @.___ _do_._. 88.9 1156 | 128.6 1 1051] 116.4 | 118.4 | 118.0| 109.7 | 1151
Manufacturing, total @.. .do.... 48.3 6 74.7 59.3 67.0 67.5 65,9 619 66. 4
Durable geods a 18.3 28.1 35.1 23.2 27.4 29.7 28.5 26.9 29.9
Transportation,
electric, gas, and sanitary serv____bil. §__ 9,2 13.7 16.1 12,7 12,4 14.3 14.9 13.3 15. 4
Rest of theworld..._______......__._. do.._. 6.1 8.2 9.6 5.9 8.9 7.6 8.2 8.2 9.7
Profits before tax, total________________.__ 155.9 | 173.9| 137.2] 152.6 | 158.7 | 157.8 | 154.6| 164.8
Profits tax liability. 64.3 7.8 56.9 63.6 66,3 64.7 62, 4 (8.3
Profits after tax. 9.7 | 102.1 80.3 89.0 92.4 93.1 92,2 96.5
Dividends..____..__ - 37.9 43.7 32.6 34.5 37.2 38.4 41.4 41.5
Undistributed profits. . _._._.._.___.. 53.8 58.4 47.8 54.5 55.2 54.7 50.8 55.0
Inventory valuation adjustment..______. ~14.5 | —=14.8 ] ~12.5| ~11.4 | —15.7 | —13.3 | ~17.6 | —20.3
Capital consumption adjustment. - —14.4 | —14.9| —14.4| —14.4 | —14.4 | —14,5} —14.5] —-14.6
Net interest .. .. oo e 84.3 95. 4 80.0 80.1 82,0 86.2 88.9 01.7
DISPOSITION OF PERSONAL INCOME{
Personal income, total. ... ... ___. .5 1 1,380.9 |1,529.0 |1,305. 4 |1,336.9 |1,363.2
Less: Personal tax and nontax payments__ . 8 196.5 | 226.0] 179.6 | 184.4 | 192.6
Equals: Disposable personal income. .. .7 11,184, 4 {1,303.0 |1,125.8 |1,152.5 [1,170.6
Less: Personal outlaysé._......____ .0 | 1,116.3 |1,236.1 [1,046.0 |1,078.9 [1,100.7
Equals: Personal saving$ ..-do___. 83.6 68.0 66,9 79.8 73.6 69.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries..... oo ool bil.$..| 11278 | 120.49 | 135.80 | 30.74 | 25.87 | 20.70 | 30.41 | 34.52| 20.20 | 33.73 | 34.82 | 38.06| 32.35 37.89 | 137.60 | 143.66
Manufacturing....__._._.. do__._| "47.95 | 52.48 | 60.16| 13.30| 10.96 | 12.66 | 13.48 | 15.38 | 12.52 | 14.84 | 15.60 | 17.19] 13.67 | 16.76 | 17.13 | 20.45
Durable goods industriest. do___. 21.84 23.68 | 27.77 5.99 4.78 5.61 6,02 7.27 5.80 6.79 7.17 8.00 6. 36 7.79 7. 9,56
Nondurable geods industriesy.......__. do....] 26.11 28.81 | 32.39 7.30 6.18 7.05 7.46 8.12 6.72 8.06 8.43 9.18 7.31 8.97 9.18 | 10.89
Nonmanufacturing..... ... do.__. 64.82 68.01 | 75.64] 17.44| 14.91 17.04 | 16.93 | 19.14 | 16.68 18.88 | 19.21 | 20.87| 18.68 21,13 | 21.48 { 23.20
Mining._.. _do.__. 3.79 4.00 4,50 .97 .92 .99 1.04 1.05 1.02 1.16 1.17 115 1.07 1.22 120 1.28
Railroad._. _do_._. 2.55 2.52 2.80 .62 .49 .68 .64 .70 .59 .67 .78 .76 .71 .83 .90 .82
Air transportation .do___. 1.84 1.30 1,62 .43 .26 .42 .26 .35 .33 .43 .39 .46 .52 .60 .73 .56
Other transportation...._.__..._....._. do.... 3.18 3.63 2.51 .93 .72 1,02 .95 .94 .61 76 .50 .63 .51 .60 .59 .62
Public utilities. ... ... . do.... 20. 14 22,28 | 25.80 5.70 4.79 5,50 5.52 6,46 5. 56 6.37 6.61 7.28 6.15 7.14 7.32 8.35
Electric..__._ _do___. 17.00 18.80 | 21.59 4.85 4.18 4.74 4,54 5.34 4,78 5,34 5,41 6. 06 5.27 6. 01 6.14 713
Gas and other. _do____ 3.14 3.47 4.41 .85 .62 .76 .98 1.12 W77 1,03 1.20 .21 .88 1.13 1,18 1.23
Communication. .. . .do_... 12,74 13.30 | 15.45 3.26 2.92 3.21 3.33 3.84 3.30 3.86 4.03 4,26 3.97 4,56 §ooooo|ecaaas
Commercial and other. . ____.____._____ do-._. 20,60 20.99 | 22.97 5.52 4,82 5.21 5.19 5,78 5.27 5,64 5.73 6,33 5.76 6.18 {210.74 | 21157
Seas. adj. qtrly. totals at annual rates:
Allindustries. .. ... ... ... o U AR PRV PRI RN 111.80 | 114.72 { 118.12 | 122.55 | 125.22 | 130.16 { 134.24 | 140.38 | 138.11] 144,25 | 150.76 | 155.13 | 158,98
Manufacturing_._.__.__ . 49.21 | 50.64 | 54.78 | 54.44 | 56.43 63.02 | 61.41 61.57 | 67.20 73.62
Durable goods industriest.. 21.63 | 22.54 | 24.59 | 25,50 | 26,30 | 27.26 | 29.23 | 28.1 28,72 | 3L.40 | 32.11 | 33.89
Nondurable goods industriesT. 27.58 | 28.09 | 30.20 | 28.93| 30.13 | 32.19 | 33.79 | 33.22| 32.86 | 35.80 | 36.54 | 39.72
Nonmanufacturing.......... ... 65. 51 67.48 | 67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70| 82,68 | 83.56 | 86.47 | 85.36
Mining- ... 3.83 3.83 4.21 4.13 4,24 4,49 4.74 4. 50 4.45 4.81 . 80 5.07
Railroad._ ... .. 2.08 2.64 2. 69 2.63 2.71 2.57 3.20 2.80 3.36 3.09 3.64 3.05
Air transportation. . - 1.18 1.4 1,12 1.41 1.62 1,43 1.69 1.76 2.67 2.08 2.97 2.08
Other transportation...... _.......__.. 3.29 4,16 3.44 3.49 2.96 2.96 1,96 2.32 2.44 2.23 2.37 2.05
Public utilities._...__ 21.91 | 21.85 | 21.67 | 23.46| 25.35| 25,20 | 26.22| 26.23] 27.92 | 28.46 ! 29.26 | 30.22
Electric... 18.56 | 18.82 18.22 | 10,49 | 21.19 | 21.14 | 21.90 | 22.05] 23.15| 23.83| 25.04 | 25.94
Gas and oth 3.36 3.03 3.45 3.96 4.16 4,16 4,32 4,18 4,78 4.62 4,22 4.28
Communication. 12,54 | 12,62 | 13.64 , 14.30{ 14.19 15.32 | 16,40 | 1582 17.07 1818 | e
Commercial and o - 20,68 | 20.94 | 20.99 | 21.36 | 22.67 | 22.73 | 23.14 | 23.27| 24.76 | 24.71 (242,63 | 242,21

rRevised. » Preliminary. 1 Estimates (corrected for systematic biases) for T uly-
Sept. 1978 and Oct.-Dec. 1978 based on expected capital expenditures of business. Expected

expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY.

munication. 1See corresponding note on p. S-1.

2 Includes com-

¢ Includes data for items not shown
separately. @ Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.




October 1978 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1975 1976 1977 1975 1976 1977 1978 »
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual total III v I 11 III v I 11 III v 1 11 I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (exel. transfers under
military grants) . _ ... ________._____. mil. §__{ 155,656 | 171,274 (183,184 | 38,744 | 40,760 | 40,375 | 42,449 | 44,160 | 44,291 | 44,753 | 46,277 | 47,134 | 45,023 | 48,221
Merchandise, adjusted, excl. military______ do....} 107,088 | 114,694 [120,555 | 26,562 | 27,657 | 27,001 | 28,380 | 29,602 | 29,711 | 29,479 | 30,630 | 31,012 | 29,434 30 664
Transfers under U.S. military agency sales con-
traets. _ il. 5213 | 7,079 957 1 1,164 | 1,095| 1,180 | 1,472 | 1,457 1,912 1,702 | 1,918 1,547 1,842
Receipts of 29,244 | 32,100 | 6,360 | 6,884 | 7,027 | 7,369 | 7,428 | 7,420} 7,796 | 8,083 | 8220 ; 7,997 | 9,381
Other services ...do_...} 19,290 | 22,124 | 23,451 | 4,865 | 5,065 5,252 | 5,511 | 5,658 | 5,703 5,566 | 5,857 | 5,984 | 6,045] 6,334
Imports of goods and services_ .._..__.__..__. do..._|—132, 595/ —161, 913! -193,741| —33, 066, —34, 131| —37, 644| —30, 268|—41, 933 ~43, 068| —46, 375! —47, 711|—48, 728|—50, 928] —53, 707| —55,628|________
Merchandise, adjusted, excl. military 1 —08,041 | —~124, 047, -151,658| —24, 483 —25, 431| —28, 352| —29, 963| 32, 418 —33, 314) —36, 406(—37, 258| —28, 265|—39, 639| —41, 865|—42, 860}~ 17"
Direct defense expenditures_...._....._.... do___.] —4,795 | —4,901 {—5,745 |—1,006 |~1,198 | —1,159 |—1,219 | —1,235 |—1,288 |—1,344 |—1,407 |-1,451 |—1,542 |-1,632 |—1,632 | ... ..
Payments of income on foreign assets in the
) o SRR mil. $_.|—12,564 [—13,311 |—14,593| —3,212 |—2,973 | —3,405 |—3,332 |—3,203 |—3,281 {3,197 |—3,601 |—3,610 [—4,185 | 4,503 |—5,207 | _______
Other Services . - oo oo meommemoanns T ~17,194 |—19,655 |~21,746] —4, 275 | —4,529 | 4,728 |—4,754 |—4, 987 |—5,185 | —5,337 (5,445 |—5,401 |—5,563 |—5,796 |—5.830 | - ..
Unilateral transfers (excl. military grants), net
mil. $..| —4,615 | —5,022 [—4,708 |—1,070 {—1,241 |-1,028 |{—1,040 |—1,908 |—1,047 |~1,126 |—~1,243 |—1,277 |—1,064 |—1,282 |—1,353 |...-..._.
U.S. Government grants (excl. military)...do....| —2,804 | —3,145 [—2,776 | —617 | —805| —546 | —592 |—1,440 | —567 ] —636| —763 Z787 —=591 -=778 —804 |..oo._
Other. .ol do....| =-1,721 { —1,878 |—1,932 —453 —436 —482 —448 | —468 | —480 —-490 | —480 —490 —473 -504 —549 [occanoo-
U.8. assetsabroad, net ... ... do....|—39,444 [—50,608 |—34, 650] —5, 108 | —14, 179 —12, 365|—11, 740;—10, 269|—16, 235} —1, 334 |—12, 003 —6, 615 |—14, 700{—15, 036 —4, 966 ________
U.8. official reserve, net_.. ~607 | ~2,530 | =231} -—342 89| —773 |—1,578 | —407 228 -—388 6 151 @)
U.8. Gov’t, other than official reserve, net...do_ . —3,470 | —4,213 [—3,679} =745 —977| -—762 | -—932 |~1,340 |—1,180 | —949 | 795 |—1,098 | —838 —896 —1, 151
U.8. prlvate, net. —35,368 |—43, 865 |—30, 740§ —4, 021 |—13, 291] —10, 830|—9, 230 |—8, 522 [—15, 283} 3 {—11,214) 5,668 |—13, 862 —14, 386 —4 144
Direct investment abroa —14 244 (11,614 (—12,215/—1,495 (—4,736 {—3,923 1—2,047 |—3,081 |—2,563 |~-2,177 |—3,729 |—=3,113 |—3,197 |-4,945 -—4, 166
Foreign assets in the U.S.,,net_._............ 15,550 | 36,969 | 50,869 2,774 | 6,177 ] 7,590 | 7,914 | 8,932 ) 12,534 } 2,490 | 14,064 | 14,251 | 20,065 | 18,095 229
Foreign official, net. ... 6, 907 18,073 | 87,124 |—1,648 | 2,851 | 3,819 | 4,017 | 3,070 , 5,451 | 7,884 | 8,246 | 15,543 | 15,760 |—4,924
Other foreign, net__.._._____ 8,643 18,897 | 13,746 | 4,422 | 3,326 3,771 | 3,897 | 5,862 | 5,867 |—2,962 | 6,180 | 6, 4,522 | 2,336 | 5,152
Direct investment in the 2,603 4,347 | 3,338 86 | 1,369 1,472 | 1,086 999 7! 880 996 | 1,012 4 812 | 1,347
Allocations of special drawing rights____...._. T [ SR DR PPN RPN DRUNUN NI SN NUNUIUNSI SOOI ORISR SR SR PRI FOUUUUSII U S AP
Statistical discrepancy.. ... .. ... .. ..._. do...| 5449 | 9,300 | —9054 |—2,274 | 2,614 | 3,073 | 1,685 1,018 | 3,525 1,592 616 | —4,766 | 1,604 | 3,798 | 7,908 |--eooeo-
Memoranda:
Balance on merchandise trade. _.__ 9,047 | —9,353 |—31,108] 2,079 | 2,226 |-1,351 |—1,583 |—2,816 |~3,603 | —7,017 |—6,628 |—7,253 |—10, 2051 —11,201/—7,802 [--~-----
Balance on goods and services__.. .d 23, 060 9,361 [—10,558] 5,678 | 6,629 | 2,731 | 3,181 | 2,227 | 1,223 |—1,622 |—1,434 |—1,594 |—5,905 | —5,576 (—1,908 |-.......
Balance on goods, services, and remittances. do. ... 21,339 ,483 [—12,489 5,225 | 6,193 | 2,249 | 2,733 | 1,759 743 |—2,112 |—1,914 |—2,084 |—6,378 [—6,080 |—2,457 [...--.--
Balance on current account _.....___.._.___. do....| 18,445 , 339 [—15,265] 4,608 | 5, 1,703 | 2,141 319 176 |—2, 748 |—2,677 |—2,871 |—6,969 | —6,858 (—3,261 |._-.-..-
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aung. | Sept. | Oct. Nov. | Dec. } Jan. Feb. Mar. Apr. May June July | Aug. |Sept.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME BY SOURCEt
Seasonally adjusted, at annual rates:t
Total personal income 1,556.9 | 1,577.0 {1,592.7 | 1,609.2 | 1,615.5 | 1,625.0 | 1,646.3 | 1,669.4 | 1,682.1 1,605.7 [r1,718.8 [r1,727.3 | 1,735.6
‘Wage and salary disbursements, total.__.do.._.. 890.1 983.6 | 991.5 |1,000.4 11,014.1 |1,022.3 |1,027.3 |1,038.3 (1,047.4 (1,066.6 [1,083.9 | 1,088.4 | 1,098.4 |+1,108.2 |*1,110.1 | 1,114.4
Commodity-producing industries, total_.do._ 307.5 343,7| 346.9| 350.4 | 354.8 | 358.3 | 358.2| 350.0 | 364.4 | 374.3 | 383.9 | 386.2 390 9§ 3954 (r395.3] 397.0
Manufacturing _.do_ . 237.5 266.3 ] 268.4 1 270.7 | 274.2 | 277.1 280.5| 281.9 | 286.5| 292.4 | 204.3 | 295.9 208.1 301.6 | 73010 [ 303.0
Distributive industries...__.__.__.._._. do___| 216.4| 23 240.2 | 243.1| 245.6 | 247.4 | 240.5]| 253.3 | 256.2 | 261.3 | 2649 | 266.1 | 268.3 |r260.87270.4  271.0
Service industries_.__..___..__.__._.__. 178.6 | 200.1| 202.6 | 203.9 | 206.9| 208.3 | 210.3] 2153 | 2151 | 219.0| 222.2| 222.0| 2243 |r227.2 |7227.8 | 220.0
Govt. and govt. enterprises 187.6 200.8 | 200.% | 202.9| 206.8 | 208.4| 200.2| 210.6 | 211.6 | 212.0 | 213.0 | 213.9 | 214.9 |-215.8 (r216.7 | 217.5
Other labor income. . ..._._._____________ 77.0 90.4| 922 93.5] o4.8| 96.1| 97.3| 987 100.0| 10..3 | 102.7 | 1040 105.4 | 106.7 [*107.9 | 109.1
Proprietors’ income:A
¢ S 18.4 20.2| 150 185( 221| 246 28.5| 256| 2..5| 186! 220 =248 253 r240 r233 | 23.3
Nonfarm. ... _do__J| 70.2 70.5] 80.8| 8L0| s8La| 822| 832] 8.0| 83.0| 844| 8.5| 861 86.7 | r88.4 | r90.1 [ 90.5
Rental income of persons, with capital con-
sumption adjustment . ____.___________ bil. § 22.5 2.5 224 224 22.4| 226| 29| 2307 228| 226| 223| 221 221 | 243| 24.4| 245
Dividends..____________. 37.9 43.7) aa1| 444 a51| 455| 483) 46.8| 47.0] 47.2| 47.4) 4801 49.0| 49.2| 503} 50.7
Personal interest income 126.3 | 141.2| 143.7 | 145.1| 145.3 | 1455 | 147.3| 149.6 | 151.4 | 153.3 | 1548 | 156.5 | 157.6 | 150.1| 160.6 | 162.5
Transfer payments..._......__.._.__._. 1039 | 2088 | 2121 | 213.3| 2142 | 2165 | 2172 2181 | 219.0 | 220.3 | 219.7 | 221.3 | 2208 ;r229.0 |r230.5 | 23L1
Less personal contributions for social insur-
BNCO-.. ool 1.$..{ 555 60| 61.3| e61.6| 62.4] 62.6] 62.8| e65| 67.0| 680 689 69.0| 696 70.3| r70.3| 70.5
Total nonfarm income. _._.__.__..._..._.__ o.... 1,349.5 | 1,494.4 |1,511.2 [1,523.9 |1,540.1 [1,553.1 [1,565.5 |1,574.7 |1,588.3 [1,612.5 |<1,631.9 | 1,641.8 | 1,654.7 |r1,679.7 |1,688.0 | 1,696.2
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, total}..._____._._.___..__._0 1.§..| 95,060 | 196,880 | 7,651 | 8,302 | 11,054 | 10,573 | 9,883 | 9,162 | 7,038 { 7,407 | 7,377 | 7,730 | 8,403 | _|-eo-oooc|-menies
Farm marketings and CCC loans, total..._do._..| 94,326 | 195,025 7,603 | 8,304 | 10,968 | 10,469 | 8,853 | 8,807 | 6,873 | 7,256 | 7,079 | 7,580 | 8,339
TOPS. « oo e el .do_...| 47,937 | 147,572 3,500 | 4,236 | 6,515 6,356 | 4,725 4,877 | 2,858 | 2,402 | 2,429 | 2,686 | 3,571
Livestock and products, total 9 do. 7| 46,389 [147,453 | 4,013 | 4,068 | 4,453 | 4,113 | 4,128 | 3,930 | 4,015 | 4,854 | 4, 750 | 4,794 1 4,768
Dairy produets..._._._______ .do....| 11,425 (111,782 995 972 97¢ 959 | 1,007 | 1,008 9 1,064 | 1,076 | 1,108 | 1,046
Meat animals_.__.__.____ .do....| 27,188 | 127,000 | 2,331 | 2,420 | 2,812 | 2,528 | 2,480 | 2,336 | 2,492 | 3,098 | 2,883 | 3,161 | 2,973
Poultry and eggs......__________...____ do....| 7,192 17,207 641 634 619 587 58 543 5 652 610 571 697
Indexes of eash receipts from marketings and CCC
loans, unadjusted:t
All commodities. ... 220 222 213 233 307 293 248 240 192 205 199 217 r 235
TOPS- .o 260 258 234 276 424 414 308 297 181 178 156 181 232
Livestock and produets................_. Tdo.... 190 195 197 200 219 202 203 197 201 226 232 24 235
Indexes of volume of farm marketings, unadJusted 1
All commodities...... 967=100__ 121 124 124 131 176 169 139 133 101 100 96 102 110
Crops...._..._...._____ _..do.... 134 138 138 153 243 238 172 172 98 86 75 86 13
Livestock and products. .____._._11110] do.... 111 113 113 115 129 120 116 106 103 111 111 113 109

r Revised. » Preliminary. I Reported annual total; revisions are not reflected in the

monthly data. 2 Less than $500,000(%). 1See correspondmg note on p. S-1.
cludes inventory valuation and cap1ta1 consumption adjustments.

Aln-
{Series revised begin-

ning 1973; revisions for periods prior to May 1976 are available from the U.S. Dept.

Economic Research Service.

@ Includes data for items not shown separately.

¢ Corrected.

of Agr.,



S—4 SURVEY OF CURRENT BUSINESS October 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annusl Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May June July | Aug.» | Sept. !
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index....comueeoioiiiaioimiaaa. 1967=100..| 120.8 137.1 | 138.2 | 142.4 | 142.7 | 139.5 | 134.9| 1348 | 130.6 | 141.4 | 144.2 | 144.2) 1488 |r141.7| 146.6 | 15L6
By market groupings:
Produets, total.. ... ... 129,3 137.1 | 139.5 | 145.1 | 144.3 | 139.5 | 133.8| 133.5| 130.0 | 141.0| 143.2 | 1421 1482 -141.6 | 146.6 | 153.1
Final produets.. ..o ... ... 127,2 134.9 136.4 | 142.9 142.0 | 136.9 ; 131.1 131.0 1 136,6 | 138.6 | 140.7 | 138.9 [r145.1 -138.1 142.9 | 1350.2
Consumer goods. .. ...._.......... 136, 2 143.4 | 145.9 152.9 | 152.4 | 144.4 135.8 | 136.7°| 143.4 145.3 148.4 | 145.2 |r152,1 |r142.4 | 149.5| 157.4
Durable consumer goods._...... 141.4 153.1 | 140.0 | 158.8 | 168.1 | 157.6 | 144.4 | 142.7 | 1557 | 162.4 | 169.7 | 163.7 (r167.6 | 143.7 | 146.0 | 165.9
Nondurable consumer goods. .. 134,1 139.6 | 148.2 | 150.5 146, 2 139.1 132.4{ 134.3 ] 138.5 | 138.4 | 140.0 137.7 | r146.0 | r 1419 | 150.8 | 154,1
Equipment. ... ... 114.6 123.2 | 123.5| 129.2{ 127.7 | 126.6 | 124.6 | 123.1| 127.1 | 129.3 | 130.1 | 130.4 (r1356 {r132.2 | 134.4| 140.2
Intermediate produets. 137.2 145.1 | 150.9 | 153.2 | 152.7 | 149.0 | 144.1] 14251 1480 | 150.3 | 152.6 | 153.8 1r150.9|r154.7 | 160.3 | 164.1
Materials. ..o oo iaaas 130.6 136.9 | 136.3 | 138.0{ 140.5 | 139.4 | 136.5[ 137.0 | 140.6 | 142.1 | 146.1 | 147.0 | 149,7 (r142.0 [ 146.4 | 149.3
By industry groupings:
Mining and utilities.............._......... 131.6 136.2 | 138.8 | 137.3 | 134.1| 1329 135.0] 142.0 | 139.9 | 136.3 | 137.0| 136.4 |r142.4 [r145.3 [ 147.5 | 144.8
Manufacturing. ... ............... 120.5 137.1 138.2 | 142.8 | 144.1 140.3 { 134.8] 133.9 | 139.6 142.1 145.1 145.1 | r149.7 | r141.2 | 146.5 [ 152.4
Nondurable manufactures 140.9 | 181 154.1) 156.2 | 1558 | 15101 143.0] 142.8 | 18,7} 150.5| 153.3 1 153.5(r150.3 |r150.3 | 159.0 | 163.0
Durable manufactures...._...___ 121.7 120.5 | 127.2 | 133.7| 136.0| 132.9 | 120.2| 127.8 | 133.2 | 136.3 | 1390.5| 139.2 |r143.0 | 1350 | 137.5 1450
Seasonally Adjusied
Total index... ... oo ool 1967=100..| 129.8 137.1 ] 138.1| 138.5| 138.9 | 139.3 | 139.7| 138.8 | 130,2 | 140.9 | 143.2 | 143.9 | 144.9 | 145.9 | 146.7 | 147.5
By market groupings:
Products, total .. ... ... . ___. 129.3 137.1 | 138.4 | 138.8 | 138.9 | 139.5| 140.3| 138.5| 130.6 | 141.6 | 143.0] 143.1 r144.0 |r144.7 | 1459 | 146.4
Final produets...._..._.... 127.2 134.9 | 136.3 | 136.8 | 1365 | 137.0( 137.6| 1349 | 1364 | 138.9 [ 140.5; 140.5r141. 1| 14L9| 1430} 143.4
Consumer goods 136. 2 143.4 | 144.7 | 144.9 | 144,90 | 1452 | 145.8 | I41.8 | 1438 | 145.9 | 147.5| 147.0 |r147.0 | 147.5 | 148.2 | 148.3
Durable consumer goods_. ... do._..| 1414 153.1 | 154.7 | 155.6 | 156.8 | 155.2 | 155.8 | 146.5| 15L.2 | 157.5 | 161.8 | 160.2|r160.6 |#160.6 | 161.2 | 160.0
Automotive produets._._ do._..; 154.8 174.2 | 177.2] 177.0 | 179.4 | 173.6 | 172.4] 157.5 | 162.8 | 175.8 | 184.3 | 180.0 |r179.9 | r182.3 | 181.8 | 178.4
Autos and ulility vehicles._ do._..! 140.8| 169.2 | 173.1| 172.6 | 1761 | 167.6 | 16551 1455} 163.9 ) 171.0 | 1827 175.6| 1743 |r176.7 | 175.6 | 170.5
Autos....._ . ... do._..| 1320 148.4 | 150.9 | 151.6 | 154.3 | 147.5 | 143.6 | 127.4 ¢ 1315 ] 149.7 1 159.1 ( 151.6 | 1498 | 152.7 | 15L1| 144.4
Auto parts and allied goods...... do....| 167.6 186.8 | 187.3 | 188.1 [ 187.6 | 188.7 | 190.4 | 187.8 | 1853 | 188.5| 188.2 | 19L5 |r193.9 {r196.4 | 197.4 | 198.2
Home goods_..___...___.._.. 133.9 141.3 | 142.1| 143.6 | 144.2 | 145.0 | 146.6 | 140.3 | 144.6 | 147.2 | 149.2 | 148.9 |r140.7 | r148.4 | 140.4 | 140.8
Appliances, air cond., an 114.6 127.3 | 120.6 | 129.4 | 128.6 | 131.4 | 132.8{ 116.1 | 133.3 | 135.4 | 1422 | 138.3 |r139.0 [~133.8 | 135.0| 133.6
Carpeting and furniture.__.. 144.1 152.2 { 154.8 | 159.0 | 160.5 160.0 | 161.5 | 159.1 160.2 159.3 1 158.9 | 163.4 166.0 | r 168.1 169.5 [-ocanao-
Nondurable consumer goods......... 13¢.1] 139.6 | 140.6 | 140.7 | 140.1 | 141.2| 141.8] 139.9 | 140.8 [ 141.3 | 1418 | 141.7 {r141.6 | 142.3 | 143.0 | 143.5
Clothing._...__._...___._ 124.0 125.2 | 126.4 | 128.3 [ 128.0 | 126.4 | 126.9 [ 118.3 | 12L.1 | 122.4 | 124.9 3 3 3
Consumer staples.......... .9 143.6 | 144.6 | 144.1 | 143.5 | 145.3 | 145.9] 145.9 | 146.3 | 146.4 | 146.6 5 g A
Consumer foods and tobacco. 130.7 135.5 | 137.9 | 137.1 135.2 | 136.7 137.9| 136.5 | 138.3 | 138.7 140.8 139.9 | r139.0 | r 140.1 140.8 [-oooo.o-
Nonfood staples. ..o cocoaeo oo do.__.| 144.1 152.9 | 152.4 | 152.4 ' 153.4 | 1551 | 155.2| 156.6 | 155.8 | 155.3 | 153.,3 | 153.4 |r154.8 [r155.4 | 156.2 | 156.3
Equipment_ ... ... ... do_...] 1146 123.2 | 1249 ) 125.6 | 1250 | 125.8 | 126,21 1254 126.2 | 129.1| 130.8 | 131.6) 133.0}-134.4 1359 | 136.7
Business equipment.._. do._..| 1363 149.2 | 15110 1521 | 152.6 | 153.5 ) 154.0] 152.6 | 1542 ] 157.4| 159.3 , 3 X
Industrial equipment 9. -.-do___.| 128,0 138.5 | 140.4 | 141.4 | 141.8 | 142.6 | 143.0| 144.3 [ 144.6 [ 146.9 [ 147.8
Building and mining equipment.do_._.| 1777 202.5 | 203.9 | 204.5| 2057 | 206.7 | 208.3| 21L1 | 2149 | 22L7( 2251
Manufacturing equipment.._.... do-_.| 106.5| 139 | 153| n7.6| Ng 5| 187 | 1182| 1188 117.7 | 1183 119.0
Commercial, transit, farm eq. @...do.__.| 145.8 161.6 | 163.4 | 164.4 | 1651 | 1659 | 166.9| 162.2 | 165.5 | 169.4 [ 172.6
Commercial equipment. . 173.5 | 191.6 | 193.0 | 193.7 | 195.4 | 197.4 | 198.8] 1985 | 200.9 | 202.0} 203.8
Transit equipment....__...__.___ 104.1 n7.8 | 121.9 | 1251 | 1223 118.9 | 121.1| 1111 | 1159 | 126.1| 133.7
Defense and space equipment._.._... do.... 78.4 79.6 80.8 80.9 78.9 79.3 79.5 79.7 79.2 8L.9 82.9
Intermediate products. .. .-do___. 137.2 145.1 146.1 146.5 | 147.8 | 148.4 150.4 | 151.6 | 151.4 151. 4 152.1
Construction supplies. _do_.__ 132.6 140.8 | 141.7 | 143.2 | 144.9 | 146.5 | 148.3 | 149.2 | 148.6 | 147.9| 148.5
Business supplies__ ... .._.___...___.__ do....|] 1418 149.5 | 150.6 | 149.7 | 150.5 | 150.1 | 152.6 | 153.8 | 154.2 | 155.0 | 155.6
Materials. ... . ... . ... do....| 130.6 136.9 | 137.6 | 137.9 ] 138.9 | 139.0 | 138.8] 139.2 | 138.6 | 139.91 143.7
Durable goods materials 9. _do.__. 126.8 134.5 ] 135.4 | 135.7 ) 137.1 ) 137.2 | 138.7| 138.2 | 137.0| 138.6 | 142.7
Durable consumer parts. . -do....| 12L6 132.0 | 135.2 | 135.8 | 135.4 | 136.5| 1857 133.0 | 13L1 | 133.1| 1368
Equipment parts.._.._._ do._..| 133.9| 143.1| 145.6 | 146.8 | 147.6 | 147.2 | 149,2| 148.7 | 146.6 | 151.3 | 154.8
Nondl{rable goods materials Q. _do__.. 146.3 153.5 | 155.1 153.9 | 154.4 155. 4 155.3 | 155.0 | 158.5 160. 5 162.0
Textile, paper, and cheinical_ .do___. 1511 158.3 1 159.6 | 159.0 ) 160.0 ) 159.3 150.3 ) 160.7 | 162.8 | 165.7 166. 4
Energy materials_.._.__...._......._._._. do....| 120.2 122.4 | 1214 123.5| 1240 123.0 | 1187 1222} 177, 117.5( 1239
By industry groupings:
Mlngn.g and utilities 131.6 136.2 | 134.4 | 135.1 135,8 | 135.5 133.9 137.4 | 137.7 | 138.2 1 140.9
Mining...._.___________._. 114.2 117.8 | 115.4 | 118.0 | 119.6 | 118.8 | 113.4| 1150 | 114.4 | 119.3 | 127.2
Metal mining......... 122.8 105.4 70.0 71. 4 80.0 84.8 104.3 | 121.4 | 119.9 127.6 | 122.3
L1: ] S 117.2 118.0 | 113.6 | 133.01 141.4 | 140.6 4.6 54.8 56,5 78.4 1 129.5
Oil and gas extraction @ __._........... 112.0 118.0 | 119.3 | 119.6 | 119.4 | 117.8 | 1841 121.1 | 120.4 | 123.3 | 127.3
Crudeoil._..._.___.__. 92.2 92.4 92.8 04,7 94.4 92.9 93.4 96,9 92.7 94.0 99.4
Naturalgas.._...._.... 100.5 110.4 | 1110 | 105.4 | 108.5| 107.1 | 109.6 | 108.8 | 108.7 | 109.9 | 107.6
Stone and earth minerals 118.3 124.9 | 1250 126.7 ) 128.1 | 127.2 ] 126.5] 130.0 | 129.1 | 128.2 | 1289
Utilities_ ... 151.0 156.5 1 155.7 | 154.1 ] 154.0 | 154.2| 156,71 162.3 ! 163.5 | 159.5| 156.0
Electric...._......__... 167.6 | 175.5 ] 175.4 | 173.7 | 173.6 | 173.3 | 175.9| 183.6 | 184.3 | 178.8 | 175.0
Manufacturing_...._.._______ 120.5 | 137.1| 138.6 | 139.0 ] 139.4 | 139.9 | 140.5| 138.7 | 139.4 | 141.4 | 143.5 | 144.3 [r145.5 [~ 146.6
Nondurable manufactures. 140.9 148.1 149.4 | 149.5 | 149.6 | 150.1 150.9 | 149.3 | 150.6 | 151.4 | 153.2 154.0 [ #1549 [ 7 155.0
Foods Q.. ... 132.3 137.9 | 139.3 | 138.3 | 137.3 | 139.4 ] 140.4 | 139.3 | 140.8 | 141.1] 143.1 | 142.8 ] 141.8 | r142.8
Mqat produets...__.. 111.2 114.0 | 116.1 116.1 1120 | 114.8 111.6 109.2 117.9 113.8 116.1 113.6 1114 | 115.2
Dairy produets...__. 113.8 17.4 1 1182 | 1189 118.9 119.9 1 119.21 119.0 ] 118.7 119.7 119.8 | 118.9 | 119.4 | 119.8
Beverages... .. ... .oooioiciceo... 156.7 167.6 | 168.0 | 166.0 | 168.1 | 168.4 | 167.6 | 174.5 | 176.0 | 172.6 | 181.1| 177.8 |r175.7 | r184.0
Tobaceo produets. .. ..........__..__... 117.9 143 70| uzs| uss| 1.5 1206 134 17| nse| 120 1202 1227 1208
Textile mill products. 136.4 | 1371 ] 136.6 | 140.7 | 142.4 | 1406 143.7| 137.1| 136.4 | 135.1 | 138.1( 138.5 | 140.4 {r141.1
Apparel products.__ .. 122,2 1242 | 124.1 127,71 129.0 | 125.1 125.8 ] 118.6 | 121.1 122.8 126. 1 125. 8 126.8 1 r124.6
Paper and produets. ...._.........o... 133.0 137.4 | 140.3 | 139.1| 137.9 | 137.8 | 138.6 | 139.9 | 143.9 | 144.9 | 145.7 | 146.6 |~ 148.0 | r 140.5
Printing and publishing___..______..___ 120.6 | 124.7{ 125.0 | 1242 1257 ] 126.2| 127.5| 129.9 | 128.3 | 129.1 | 128.6 | 128.2 | 128.7 | 130.4
Chemicals and products.- 160.3 | 180.7 | 182.6 | 18..3| 182.3 | 183.1 [ 183.0| 184.4 | 183.7 | 185.2 | 185.5 | 188.1 |~19L1 [r192.0
Basic chemicals 158.6 165.3 | 168.7 164.3 | 163.9 164.3 164.1 165.1 163.0 | 167.3 | 17..0 | 174.9 178.7 | 174.6
Petroleum produets......_....... 133.1 1410 | 139.9 | 141.9 | 141.4 | 140.5| 130.3| 139.7 { 139.0 | 140.1 | 1417 | 143.4 |r142.8 jr143.9
Rubber and plastics products. 200.2 232.2 1 237.4 1 239.5| 236.3 | 2385 240.1| 2387 240.0 | 243.1 | 249.1 252.7 | 255.5 tr 2§8. 9
Leather and products_.._.. _..do..__ 80.9 75.3 4.5 74.0 71.0 8.1 7.3 74.5 73.0 72.1 76.0 75.7 7511 r745

* Revised. » Preliminary. ! Estimated. J" Monthly revisions back to 1967 will be
shown later; effective Sept. 1977 BURVEY, indexes revised to reflect more up-to-date informa-
tion, Q Includes data for items not shown separately.

NOTE FOR P. 8-5: . . . . .
an. 1975 to reflect corrections in reporting errors in the machinery in-

© Revised back 1o J T A 1 ry
ft and machinery industries; revisions

dustry, and corrections in classifications in the aircra

prior to Apr. 1976 are available from the Bur. of the Census. Wash., D.C. 20233.



October 1978

SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1978 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May { June July | Aug.# | Sept.!
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Board Index of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued *
Durable manufactures_.._._______.__ 1967=100..| 121.7 129.5] 1313 1317 132.4| 132.7| 1334 1311 13L5 134.4) 136.9| 137.6 [ r130.0 | 140.8 | 142.0| 142.7
Ordnance, pvt. and govt.._ edo____ 72.7 73.9 75.5 75.1 74.4 74.1 73.8 72.3 71.2 72.7 73.0 74.3 4.7 5.2 76.3 76.8
Lumber and products._. do____ 125.1 133.4 | 131.8 | 137.1 135.7 | 137.5 | 138.1 138.5 | 135.5 136.5 | 136.9 | 136.5 (r138.7 |~138.4 | 138.6 ¢ ____.__
Lamber- oo do....[ 105.8 110.6 | 107.2 | 1112 | 1157 { 103.7 | 119.6 | 109.6 | 108.9 | 103.7 | 109.9 [ 106.0 | 110.6 | 112.8 |..______| _______
Furniture and fixtures...____...._____.do_.__ 132.7 140,9 | 142,09 | 145.6 146.6 | 146.0 | 146.6 | 146.4 | 150.1 149.5 | 148.9 | 152.8 }7156,2 | r158.1
Clay, glass, and stone products. _do___.| 137.1 1461 | 148,8 | 145.5 | 148.0 | 152.8 1 152.1 | 152.2 | 152.6 | 154.2  156.7 | 157.9 |7 159.8 |~ 159.4
Primary metals___.___._____ 108.9 110.2 | 112,65 | 109.0 113.5 | 111,2 | 11L0 107. 106.2 | 106.1 114.3 115.5 | r117.5 [ 7123.0
Ironand steel_._____ 104, 9 103.4 | 110.6 | 104.6 107.7 | 104.3 | 103.8 99.5 96.3 96. 4 109.0 | 110.5 114.5 | r 119.0
Basic iron and steel. 100.7 97.4 | 102.8 | 101.3 99.1 95.7 94.7 9.4 89.7 88.2 97.4 | 104.7 100.4 | 110.5
Steel mill products. . - 108.9 105.3 | 114.1 102.2 | 110.4 104.2 | 105.7 104.9 98.0 99,8 116.9 118.1 122.9 | 133.6
Nonferronsmetals. ... _.____.. 115.9 122.4 | 114.5 | 117.0 | 123.6 | 123.5 | 123.3 | 121.7 | 124.0 | 123.9} 124.7( 124.8 |r123.2 |r129.1
Fabricated metal products 123.3 130.9 | 134.0 | 133.6 | 133.8 135.8 | 136.4 | 136.9 | 136.9 138.1 139.5 ) 140.4 142.3 |7 144.0
Nonelectrical machinery. 135.0 144.8 | 1452 | 147.4| 148.9 | 14971 15L.7 1 150.1 1 150.1 | 151, 5| 1522} 152,9 |r154.6 | r156.1
Electrical machinery.._ 1316 141,9 | 143.9 | 144.6 | 144.2 | 146.0 | 147.3 | 144.0 | 146.4 | 149.5 | 152.3 [ 152.9 | 154.1 {r156.4
Transportation equipment_____________ 110.6 121.1 | 124.3 | 125.5| 124.3 1 122.0| 122.2 | 116.2 | 118.4 | 126.5| 130.5 | 130.1 |~ 130.4 | r132.1
Motor vehicles and parts_.. - 140.7 150.7 | 164,41 165.6 1 168.4 | 163.0 | 161.8 | 146.6 | 153.1 | 1651 | 171.7 | 168.3 |7 167.7 | r169.7
Aerospace and mise. trans. eq 82,2 84,7 86.5 87.7 82.8 83.3 84.9 87.6 85.8 90.1 918 93.9 95.0 ] r96.5
Instruments.______ . . ________ 148,2 159.1 158.3 | 160.3 | 162.2 | 163.1 164.7 | 163.4 | 163.5 | 168.7 170.5 | 169.8 [ 170.9 |r 172.0
BUSINESS SALES §
Mfg. and trade sales (unadj.), total @A __mil. $._| 2,409,117| 2,685,519] 226,776 | 230,455 | 234,033 | 232,107 | 241,801 | 209,707|224,582 (251,459 |250, 018 |257, 761 (265,651 {240,107 (260,060 | _______
Mfg. and trade sales (seas. adj.), total 1®A . _do____{ 22,400,117| 22,685,519|-224,404 |225,305 [r228,450 {r231,550 |v237,017 |-230,204 238,165 242,627 (250,606 (251,869 (252,639 |r250,853 |257,007 | _._____
Manufacturing, total t@..._._.___.________ 21,185,716(21,335,072[112, 019 (112,586 (114,001 114,342 |117,938 l114,322 (118,982 [121, 101 124, 537 123, 566 |124,839 (123,039
Durable goods industries.. _ 608,363 | 699,193 | 58,649 3 60,316 | 60,228 | 62,130 | 59,973 | 63,077 | 64,457 | 66,493 | 65,417 | 66,293 | 64,847
Nondurable goods industries...__._.__.__ do____| 577,353 | 635,879 | 53,870 | 53,301 | 53,775 | 54,114 | 55,808 | 54,349 | 56,905 | 56, 644 58,044 | 58,149 | 58,546 | 58,192
Retail trade, totalA___ _|2642,507 |2708,344 |59,177 | r59,412 | r60,720 | 61,650 | *61,813 | 59,987 | r61,548 | r62,649 63,917 | 64,292 | 64,565 | r64,343
Durable goods stores 210,530 | 238,815 | 20,141 | 20,161 | 20,835 | r20,795 | 720,674 |r19,914 | r20,445 | 20,897 721,807 | r21,821 | r22,002 | 21,844
Nondurable goods stor 431,977 | 469,529 | 39,036 | 39,251 | 39,883 | 40,855 | 41,139 | 40,073 | 41,103 | 41,752 42,110 | 42,471 | 42,473 | 42,571
Merchant wholesalers, total_.______________ do___.|2580,804 |2642,104 | 53,208 | 53,307 | 53,639 | 55,558 | 57,266 | 55,985 | 57,635 | 58,877 62,152 | 64,011 | 63,235 | 63,190
Durable goods establishments..__________ do____| 246,732 3 24,390 | 24,150 | 24,997 | 25,601 | 26,488 125,568 | 26,976 | 27,466 | 28,974 | 28,692 | 28,738 | 29,880
Nondurable goods establishments___.____ do____| 334,162 | 356,498 | 28,818 | 29,157 | 28,642 | 29,957 | 30,778 | 30,417 | 30,659 | 31,411 | 33, 178 | 35,319 | 34,497 | 33,301
BUSINESS INVENTORIES §
Mig. and trade inventories, book value, end of year
or month (unadj.), total tA®__.________ mil. $__| 308,601 | 333,821 | 322,053 | 827,165 | 332,444 | 337,922 | 333,821 [337,433 |341,939 (349,204 [352,432 1354, 647 |354, 157 |355, 639 {356,895 |..___._
Mig. and trade inventories, book value, end of year
or month (seas. adj.), total fAD.._.____ mil. $__| 300,238 | 334,785 {327,639 (330,345 (330,832 333,186 334,785 {337,676 (340,396 |345,839 |350,545 {354, 226 |356, 920 (r359,301 (362,069 | ......-
Manufacturing, totalté....______.____.__.__ do..__| 169,886 | 179,714 178,082 (179,011 [179,301 (179,840 (179,714 [180,977 (182,393 (183,860 185,715 {187,689 |189,557 |r101,167 |192, 851
Durable goods industries........._____._. do____| 108,968 | 115,424 113,917 |114,467 (114,448 (115,212 [115,424 {116,278 (117,511 (118,725 |119,848 121,471 |122,688 (r123,830 [125,374
Nondurable goods industries. ... ___.____. do___.| 60,918 y 64,165 | 64,544 | 64,853 | 64,628 | 64,290 | 64,699 | 64,882 | 65,135 65,867 | 66,218 | 66,869 | r67,337 | 67,477
Retail trade, totalA.. ... ____ do____| 78,045 | 87,073 | 84,462 | 85,215 | 85,322 | 86,299 | 87,073 | 87,708 | 87,642 | 89,097 | 89,963 | 91,063 | 91,543
Durable goods stores. .. ... ._.______ do____| 36,417 | 40,534 | 39,308 | 39,559 | 39,580 | 40,087 | 40,534 | 41,060 | 41,309 | 41,521 | 41,881 | 42,300 42,036
Nondurable goods stores. . ..o oo ..oc.__ do____| 41,628 | 46,539 | 45,159 | 45,656 | 45,733 | 46,212 | 46,539 | 46,648 | 46,273 | 47,576 | 48, 082 | 48,763 ; 49,507
Merchant wholesalers, totalA. ... ______ do_._.| 61,307 | 67,998 | 65,095 | 66,119 | 66,200 | 67,047 | 67,998 | 68,991 | 70,361 | 72,882 | 74,867 | 75,474 | 75,820
Durable goods establishments..___.___.__ do____| 38,177 | 44,368 | 42,396 | 42,806 | 43,014 | 43,642 | 44,368 | 44,686 | 45,684 | 46,838 | 47,673 | 48,363 | 48,810
Nondurable goods establishments__._.__. do.__.| 23,130 | 23,630 | 22,609 | 23,223 | 23,195 | 23,405 | 23,630 | 24,305 | 24,677 | 26,044 | 27,194 | 27,111 | 27,010
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, totalt @A ..______ ratio__ 1.48 144 | 146| 1.47| 1.45| L44| 141 1.47 | 1.43| 143 1.40| 1L41] L4 1.43 [ 141 |
Manufacturing, totall®......_.____._______ do____ 1.66 L5 | 159| 159 157 157 152 1.58| L53| 1527 149| 1.52| 1.52| 1.55( 1.
Durable goods industriest___.____________ do___. 2.07 1.93 1.94 1.93 1.90 1.91 1.86 1.94 1.86 1.84 1.80 1,86 1.85 ] r1.90 1.
Materialsand supplies. ... __________ do.... .69 .65 .66 .66 .65 .64 .62 .64 .61 .60 .58 .60 60 .61 .
Work in process..... . ....._______ do___ .85 .78 .78 .78 .76 17 .75 .80 77 W77 .76 .78 it .81
Finished goods. .52 .49 .50 .49 .49 .50 .48 .51 .48 .48 .46 .47 .47 .48
Nondurable goods industriest®.-.....____ 1.19 1.20 1.21 121 1.19 1.15 1.19 116 115 1,13 1,14 114 r1.16 1.
Materials and supplies. ... .48 .48 .48 .48 .47 .45 .46 .45 .45 .44 .44 .45 .45 .
‘Work in process. .19 .19 .19 .19 .19 .18 .19 .18 .18 .18 .18 .18 .18
Finished goods.. .53 .93 .54 .54 .54 .52 .54 .52 .52 .51 .52 .52 .53
Retail trade, totalA.. 1,40 | ¢1.43 | r1.43 | r1.41 | <140 | r1.41 | r1.46 1.42 1,42 | 141 1.42 1.42 1.44 1.
Durable goods storesA. - c1,93] r1.95| *196| r1,90 | <1.93| r1.96 | r2.06 ] r2.02| r1.99 | r1.92 1.94 | 190 | r1.94 1.
Nondurable goods stores. . ......_...._.__ €113 | c1.16 | ¢1.16 | ¢1.15| ¢L13 ] 113 1.16 1.13 1.14 114 1.15 117 1.18 1.
Merchant wholesalers, totalA__.._.________ 1.21 1.22 1.24 1.23 1.21 1.19 1.23 1.22 1.24 1.20 1.18 1.20 1.19 1.
Durable goods establishments.__..._ 1.73 174 L78 1.72 1.70 1.68 1.75 1.69 1.71 1.65 1.69 1.70 | r1.66 1
Nondurable goods establishments .80 .79 .80 .81 .78 77 .80 .80 .83 .82 77 .78 .77 .
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales: ©
Durable goods industries:
Unadjusted, total_____ .. ___________...__ mil. $__] 62,792 | 66,765 | 4,957 |<5,5564 | 5,845 1 5785 5569 | 4,982 | 6,165 | 6,298 | 6,378 | 6,38 | 6,673 5716 | . ___ (...
Seasonally adj., total_______._____________ [ 1o T PR, ceeeean| 5,444 | 5,592 | 5,622 5,710 | 4,345 % 5,648 | 6,061 | 5978 6,240 6,249 | 6,092 | 6,406 | ... JREPR—
Shipments (not seas. adj.), totalt®.......____do____{1,185,716 |1,335,072 | 110,477 | 117,609 | 118,946 | 114,188 | 111,358 [105,437 |119, 337 (125,225 (127,014 (125,144 131,727 |~ 114,380|125,389 |.-------
Durable goods industries, total 9t......_._ 608, 363 | 699,193 | 56,253 | 61,980 | 63,287 | 50,834 | 38,211 | 54,426 | 62,766 | 67,473 | 68,379 | 67,357 765,991
Stone, clay, and glass produets. .. 30, 637 35,274 3,204 3,198 3,174 2,991 2,772 2,692 3,072 | 3,449 3,706 | 3,809 7
Primary metals________________ 93,005 | 103,340 | 8,373 [ 8,956 | 8,755 | 8,484 | 8,347 | 8305 9,515 | 9,957 | 10,252 | 10,086
Blast furnaces, steel mills__.._.__ 46,687 | 51,519 | 4,277 | 4,478 | 4,321 | 4,223 | 4,167 | 4,172 | 4,898 | 5,100 | 5,102 | 5,105
Nonferrous and other primary met_____do._._] 36.531 i 40,877 | 3,180 | 3,498 | 3,412 1 3,310 1 3,334 ' 3,269 | 3,642 3,864 1 4,057 1 3,844

r Revised.  » Preliminary. 1 Estimated. ? Based on data not seasonally adjusted.
3 Advance estimate; total Mfrs. shipments for Aug. 1978 do not reflect revisions for selected
! §The term ‘‘business’ here includes
only manufacturing and trade; business inventories as shown on p. S-1 cover data for all
types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown
below on pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11 and $-12.

components. 1See note marked “d”’ on p. S—4.

1See

corresponding note on p. S-6.

20233.

sale trade.

on p.

S5-4.

¢ Corrected.

@Mirs. shipments, inventories and new orders were revised
back to 1958; revisions prior to Aug. 1977 are available from Bureau of the Census, Wash., D.C

ASee notes“ 97 and “ {'* on p. S-12 for retail trade and note “ ©’’ on p. S-11 for whole-
Q Includes data for items not shown separately.

®8ee corresponding note



S-6 SURVEY OF CURRENT BUSINESS October 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued

Shipments (not seas. adj.) i—Continued
Durable goods industriesj—Continued

Fabricated metal produets....._..__._ il. 77,508 | 85,255 | 7,217 | 7,683 | 7,814 | 7,137 | 6,815} 6,357 | 7,457 | 7,919 | 8,184 | 8,110 8510 |~7,158 | 8 390
Machinery, except electrical 105,529 | 119,008 | 9,510 | 10,381 | 10,297 | 9,970 | 10,627 | 9,285 | 11,039 | 11,860 ; 11,685 | 11,259 | 12,453 ir 10,446 | 10, 899
Electrical machinery._____ 73,868 | 85,759 7,060 | 7,600 | 7,758 | 7,668 | 7,566 | 7,135 | 7,826 | 8,175 | 8119 | 7,848 | 8,627 |r7 271 8,193
Transportation equipment 141,028 | 170,739 | 11,837 | 14,825 | 16,233 | 14,890 | 13,754 | 13,140 | 15,313 | 16,675 | 17,087 | 16,833 | 17,540 | 13,185 (r 13,858

Motor vehicles and parts_ 95, 380 117 758 | 7,826 [ 10,229 | 11,419 | 10,501 9,134 | 9,070 | 10,600 | 11,641 | 11,920 | 11,780 | 12,035 | 8,645 | 9,082
Instruments and related pro 3

25,030 | 28,570 | 2,376 | 2,560 | 2,537 | 2,501 | 2,510 | 2,182 | 2,350 | 2,661 2,522 | 2,575 | 2,82 r2,300 | 2,68
9,

Nondurable goods industries, total @ @____ 577,353 55,659 | 54,354 | 63,147 | 51,011 | 56,571 | 57,752 | 58,635 | 57,787 | 59,888 |r 55,084 | 59,895
Food and kindred products._. d 16,751 | 16,545 | 16,494 | 15,338 | 17,487 | 17,694 | 17,539 | 17,778 | 18,204 |r 16,983 | 17,994
Tobacco products____ 779 841 889 789 800 876 903 835 | 1,003 r 821 9

Textile mill products. 3,705 | 3,608 | 3,437 | 3,216 | 3,562 [ 3,691 | 3,012 | 3,743 3,818 |r3,100 | 3,784

Paper and allied produets.._____._______. X 4,404 | 4,313 | 4,282 | 4,229 | 4,666 | 4,775 | 4,759 | 4,803 | 5,066 |r4 592 | 5 011
Chemical and allied products - 9,400 | 9,175 | 9,161 | 9,366 | 10,309 | 11,010 | 11,434 | 11,841 | 11,161 | r9 605 | 10, 212
Petroleum and cosl products. 8,295 | 8,137 | 8,346 | 8,005 | 8,151 | 8,019 | 8207 | 8,273 | 8,721 |r8 679 | 8,004
Rubber and plastics products 3,310 | 3,119 | 2,980 | 2,820 | 3,260 | 3,400 | 38,462 | 3,306 | 3,491 [r3,001 | 3,455

Shipments (seas. adj.), totalt®. ... ........_. X A 114,001 | 114,342 | 117,938 | 114,322 | 118,982 | 121,101 | 124,537 | 123,566 | 124,839 |r123,106 {127,181 .. __...
By industry group:

Durable goods industries, total @ ... do___. . , 285 | 60,316 | 60,228 | 62,130 | 59,973 | 63,077 | 64,457 | 66,493 | 65,417 | 66,293 | 65,222 |r 68,684 1 68,783
Stone, clay, and glass products.-. __do_ 2,951 | 2,986 | 3,223 | 38,136 | 3,341 | 3,396 | 3,657 | 8,710 | 3,710 (+3 644 | 3,778 | _......
Primarymetals________________ --do. 8,600 | 8,794 | 9,166 | 8,776 | 9,501 9,310 | 9,824 | 9,628 9,860 | 9,905 (10,346 [110,190

Blast furnaces, steel mills..__________ do. 4,383 | 4,384 | 4,639 | 4,163 | 4,932 | 4,683 | 4,068 | 4,042 | 5,062 |5 030

042
3,354 | 3,440 | 3,552 | 3,677 | 3,698 | 3,680 | 3,834 | 3,640 | 3,786 (3823 | 4,232 |......._

7,074 | 7,240 | 7,406 | 7,296 | 7,419 | 7,003 | 7,582 | 7,848
10,155 | 10,142 | 10,280 | 10,390 | 10,670 | 10,051 | 10,778 | 10,964
7,250 | 7,243 | 7,371 | 7,502 | 7,640 | 7,831 ! 7,713 | 7,979
14,906 | 14,420 | 15,176 | 15,676

9,778 | 9,923 | 10,225 | 10,052 | 10,334 | 9,688 | 10,490 | 10,869 ,
2,370 | 2,402 | 2,406 | 2,431 | 2,485 | 2,807 | 2,441 | 2,630 | 2,569 | 2,602 | 2,674 |r2 579

53,370 | 53,301 | 53,775 | 54,114 | 55,808 [ 54,349 55,905 (56,644 |r 58,044 58,149 | 58,546 |- 57 884 | 58 907 |--...-..
16,113 | 15,822 | 16,094 | 16,326 | 16,844 | 16,100 | 17,343 | 17,747 |r17,775 | 18,015
90 80 821 40 89 821

Nonferrous and other primary met___do.

Fabricated metal products
Machinery, except electrical __.________
Electrical machinery____._._.
Transportation equipment...

Motor vehicles and parts_.._____.
Instruments and related products
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Nondurable goods industries, total 9 ®...do___.
Food and kindred produets.._. ... o

Tobacco products______ 7! 1 781 8! 83(_i 8 928
Textile mill products_
Paper and allied products...... 4,364 | 4,282 | 4,303 | 4,345 | 4,558 3 4,593 | 4,719 | 4,750 | 4,796

Chemicals and allied products.
Petroleum and coal products... -
Rubber and plastics produets.......... 3,065 3 152 | 3,163 | 3,197 | 3,270 | 3,086 ( 3,219 | 3,226 | 3,314 | 83,235
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102,713 | 8,670 | 8,711 { 8,924 | 8,948 | 9,269 | 8,898 | 9,147 | 9,190 | 9,611 | 9,395 | 9,532 |r 9, 201
244,028 | 20,481 | 20,341 | 20,339 | 20,919 | 21,519 | 20,662 | 21,969 | 22217 | 22,480 | 22,554 | 22,545 |r 22,300
177,735 | 15,000 | 15,254 | 15,427 | 15,384 | 15,672 | 15,005 | 15,711 | 16,209 | 16,541 | 16,300 | 16,968 |r 16,838
Automotive equipment 111,595 | 137,605 | 11,865 | 11,599 | 11,971 | 11,851 | 12,226 | 11,440 | 12,261 | 12,600 | 13,160 | 12,917 | 12,563 |r 12,340
Construction materials and supplies...._ 95,577 | 109,361 | 9,263 | 9,471 | 9,569 | 9,499 | 9,918 | 9,525 | 9,935 | 10,276 | 10,653 | 10,651 | 10,786 |r 10,605
Other materials and supplies. ... ... 500,346 | 563,630 | 47,240 | 47,210 | 47,861 | 47,741 | 49,334 48,792 |r 50,054 * 50,519 |r52,002 {r51, 7749 | 52,445 | 51,732
Supplementary series:

Household durables 40,624 | 45,015 3,800 | 3,806 | 3,941 | 4,010 | 4,184 | 3,911 | 3,951 | 4,296 | 4,369 | 4,133 | 4,361 |r4,155
Capital goods industries.. 178,160 | 205,263 | 17,363 | 17,633 | 17,824 | 17,860 | 18,208 | 17,974 | 18,459 | 18,978 | 19,536 | 19,058 | 19,653 |r 19,574
Nondefense_ .. 151,511 | 173,723 | 14,822 | 14,971 | 15,216 | 15,174 | 15,525 | 15,296 | 15,690 | 16,095 | 16,598 | 16,257 | 16,782 [r16,819 X
Defense 26,649 | 31,540 | 2,541 | 2,662 | 2,608 | 2,68¢ | 2,683 | 2,678 | 2,769 | 2,883 | 2,938 | 2,801 | 2,871 [r2/755 [r2, "811 13,015
Inventories, end of year or month:}
Book valite (unadjusted), totalt........... 170,430 | 180,118 | 176,603 | 177 031 | 178,220 | 179,313 | 180,118 | 182,745 | 184,450 | 185,448 | 186,844 { 188,499 | 188,846 {r189,439 {191, 263
Durable goods industries, total.____ 108,529 | 114862 |113,240 |113,341 [113,338 (114,185 (114,862 [116,885 (118,704 | 119,069 | 120,963 | 122,540 | 122,801 |r123.160 |124, 602

Nondurable goods mdustnes, total 61,901 | 65,256 | 63,363 | 63,690 | 64,882 | 65,128 | 65,256 | 65,910 | 65,746 | 65,479 | 65,881 | 65,959 | 65,955 |r 66,279 | 66,661

Book v%ue (seasonally adjusted), totalt..._do..__| 169,886 | 179,714 | 178,082 | 179,011 | 179,301 | 179,840 | 179,714 180,977 | 182,393 | 183,860 | 185,715 | 187,689 | 189,557 |r191,167 {192,851 | ....__
By industry group:
Durable go%ds mdustnes, totalQ_______ 108,968 | 115,424 |113,917 |114,467 (114,448 |115,212 (115,424 116,278 |117,511 | 118,725 | 119,848 | 121,471 | 122,688 |r123,830 125, 374
Stone, clay, and glass products. 3,991 4,259 | 4,187 | 4,219 | 4,243 | 4,361 | 4,259 | 4,416 4,510 4,530 | 4,518 | 4,570 | 4,569 | 4,606
Prxmary metals 17,699 | 17,779 | 18,000 | 18,082 | 18,075 | 17,977 | 17,779 | 17,555 17 185 | 16,828 | 16,940 | 17,060 | 17,209 |7 17,335 17 523

Blast furnaces, steel mil 10, 160 9,782 | 10,316 | 10,244 | 10,176 | 10,062 | 9,782 | 9,500 | 9,089 | & 721 8,824 8,879 | 8,978 [ 9,126 390
Nonferrous and other primary me do..__ 6,490 6,826 | 6,662 6,685 | 6,728 [ 6,739 | 6,826 | 6,891 6 912 | 6,803 | 6,901 | 6,974 | 7,000 |r6,987 5 925

14,017 | 14,760 | 14,714 | 14,732 | 14,609 | 14,756 | 14,760 | 14,849 | 15,225 | 15,573 | 15,874 | 15,992 | 16,130 i~ 16,313
24,323 | 26,379 | 25,314 | 25,431 | 25,647 | 25,852 | 26,379 | 26,731 | 26,024 | 27400 | 27,757 | 28,279 | 28,766 |r 29,062
13,912 | 15,433 | 15,081 | 15,173 | 15,185 | 15,240 | 15,433 | 15,539 | 15,703 | 16,023 | 16,188 | 16,445 | 16,628 [ 16,758
20,475 | 21,258 | 21,339 | 21,492 | 21,095 | 21,431 | 21,258 | 21,443 | 21,867 | 22,127 | 22,264 | 22,743 | 22,784 |r 23,010
7,640 7,851 7,943 | 8,024 | 7,877 1 8138 | 7,851 1 8,128 | 8,022 | 5019 7,919 | 8,037 | 8,003 [-7,/828
s..do___.| 5,265 | 5,727 5596 | 5642 | 5700 | 5733 | 5727 | 5,820 5950 | 6087 | 6,104 | 6,140 6,203 |r6,199

Fabricated metal products..__
Machinery, except electrical_.
Electrical machinery________.
Transportation equipment.___
Motor vehicles and parts.
Instruments and related produc

By stage of fabrication:t
Materials and supplies @ - .- . ....__do.___ X 38,719 | 38,901 | 39,072 | 39,011 | 38,793 | 38,719 | 38,177 | 38,535
Primary metals_____._.______ 7,141 7,459 | 7,373 | 7,312 | 7,256 | 7,141 | 6,711 | 6,603
Machinery, except electrical.. 7,345] 6,895 | 7,660 | 7,177 | 7,173 | 7,345 | 7,329 | 7,371
Electrical machinery._.._.__ 4,520 | 4,471 | 4,520 | 4,473 | 4,435 | 4,520 | 4,440 | 4,528
Transportation equipment 6,733 | 6,819 | 6,843 | 6,901 | 6,788 | 6,733 | 6,810 | 6,971

46,864 { 45,911 | 46,227 | 45,996 | 46,515 | 46,864 | 47,785 | 48,696

Work in process @
Primary metals...__.______
Machinery, except electrical._.
Electrical machinery....._. ,
Transportation equipment. .. 11,655 11,703 | 11,718 | 11,354 | 11,636 | 11,655 | 11,699 | 12,065 13,126 | 13,698
29,843 | 29,107 | 29,169 | 29,441 | 29,906 | 29,843 [ 30,316 | 30,280 | 30,687 | 30,724 | 31,021 | 31,337 |r 31,340
4,878 | 4,642 | 4,761 | 4,844 | 4,876 | 4,878 1 4,064 | 4,711 1 4745 | 4,768 | 4,803 | 4,051 |r4,043
7,231 7,177 | 7,005 | 7,083 | 7,163 | 7,231 ] 7,362 | 7,442 | 7 446 | 7,567 | 7,659 | 7,706 |r7,805
4,079 | 3,068 1 3,963 | 3,962 | 3,985 | 4,079 | 4,099 | 4,024 | 4183 | 4,193 | 4,306 | 4,357 {r4,429
2,870 | 2,817 | 2,931 | 2,840 ; 3,007 | 2,870 ] 2,934 | 2,831 | 3079 | 2,860 | 2,003 | 2,922 {r2,771

Finished goodsQ
Primary metals_.____..____
Machinery, except electrical .
Electrical machinery..._._.
Transportation equipment.__

Nondurable goods industries, total @ ...do__ _.| 60,918 | 64,200 | 64,165 | 64,544 | 64,853 | 64,628 | 64,290 | 64,699 | 64,882 | 65135 | 65,867 | 66,218 | 66,869 |r 67,337
Food and kindred products. . 15,575 | 16,129 | 16,268 | 16,402 | 16,001 | 15,575 | 15,755 | 15,690 | 15,968 | 16,168 | 16,436 | 16,643 |r 16,525
Tobacco products ... 44 3,524 | 3,449 | 3,531 | 38,514 | 3,534 | 3,524 | 3,427 | 3,419 | 3,405 | 3,465 | 3,477 | 3,501 |r3,385

+ Textile mill produects...
Paper and allied products..
Chemicals and allied products.
Petroleum and coal products. .
Rubber and plastics products.. -

By stage of fabrication:t
Matenals and supplies...
Work in process..._

5,294 | 5353 | 5,303 | 5,303 | 5288 | 5294 | 5432 | 5450 | 5445 | 5304 | 5,433 | 5,475 [r 5,542
5622 | 5639 | 5634 | 5630 | 5658 | 5622 | 558 | 5632 | 5664 | 5687 | 5798 | 5869 |5 939
12,965 | 14,134 | 13,751 | 13,049 | 14,100 | 14,134 | 14,134 | 14,167 | 14,225 | 14,426 | 14,743 | 14,763 | 14,861 |r 15,054
5,129 | 5992 | 5827 | 5926 5927 | 6,050 | 5992 6,016 | 598 | 5501 | 5576 | 5,302 | 5397 |5 530
3,069 | 4,281] 4,206 | 4,296 | 4,268 | 4,226 | 4,281 4356 | 4,419 | 4,401 4,445 | 4,498 | 4,521 [r4, 521

24,945 | 25,102 | 25,787 | 25,727 | 25,623 | 25,297 | 25,102 | 25,190 | 25,332 | 25,730 | 25,742 | 25,825 | 26,314 |r 26,145
9,557 | 10,1161 9,919 | 10,011 | 10,178 | 10,165 | 10,116 | 10,145 | 10,258 | 10,208 | 10,352 | 10,354 | 10,277 ir 10,348

Finished goods do_- 26 416 | 29,071 | 28,460 | 28,805 | 29,054 | 29,166 | 20,071 | 29,364 | 29,292 | 29,197 | 29,773 | 30,039 30 278 |r 30 844
Revised ! Advance estimate; total mirs. shipments for Aug. 1978 do not reflect re- “Manufacturers’ Shipments, Inventories, and Orders: 1958~1977,” available for $2.45 from the
visions for selected components. tRevised series. Data revised back to Jan. 1958 to reflect Bureau of the Census, Washington, D.C. 20233, Data back to Jan. 1958 for mfg. and trade sales
(1) benchmarking of shipments and inventories data to the 1974, 1975, and 1976 Annual Sur- and inventories and 111vent0ry-sales ratios appear on p. 34ff. of the May 1978 Survey. HSee
veys of Manufactures, (2) recalculation of new orders estimates, and (3) updating of the sea- corresponding note on p. 8-5. Q Includes data for items not shown separately. ¢ Cor-

sonal factors. A detailed description of this revison and historical data appear inreport M3~1.7, rected.



October 1978

SURVEY OF CURRENT BUSINESS

S-7

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. Apr. May | June | July | Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By market category:t
Home goods and apparel. .. __________ mil. $ | 14,7831 15340 | 15,358 | 15,260 | 15,264 | 15,193 | 15,340 { 15,738 | 15,848 | 15,947 | 16,066 | 16,183 | 16,276 (716, 707
Consumer staples. ... ______.___. o.--_| 22,033 | 23,042 | 24,131 | 24,626 | 24,503 | 24,393 | 23,042 | 24,002 | 23,002 | 24,157 | 24,621 | 24,928 | 25,407 |r 25,366
Equip. and defense prod., excl. auto....do_.__| 39,574 | 42,836 | 41,376 | 41,720 | 41,783 | 42,155 | 42,836 | 42,971 | 43,869 | 44,645 | 45,228 | 46,155 | 46,761 |r47,339
Automotive equipment________________ do.___ 9,718 | 10,108 | 10,173 | 10,257 | 10,114 | 10,308 | 10,108 | 10,377 | 10,276 | 10,256 | 10,129 | 10,297 | 10,265 |~ 10,106
Construction materials and supplies_...do_...| 14,270 | 14,935 | 14,630 | 14,777 | 14,937 | 15,046 | 14,935 | 15,203 | 15,720 | 15,853 | 16,059 | 16,091 | 16,293 |7 16,299
Other materials and supplies.__________ do___.| 68,608 | 72,553 | 72,414 | 72,362 | 72,700 | 72,745 | 72,553 72 506 | 72,778 | 73,002 | 73,612 73 035 | 74,555 |75, 350
Supplementary series:
Household durables_____.__...__.______ 7,260 7,771 7,812 | 7,814 7,808 | 7,758 | 7.771| 8,026 | R053 | 8116 | 8188 | 8,301 | 8307 | 8,574
Capital goods industries.._._______.___. 43,056 | 46,677 | 45,201 | 45,544 | 45,546 | 45,926 | 46,677 | 46,966 | 47,824 | 48,772 | 49,518 | 50,512 | 51,399 (r52,112
Nondefense ..o cemeo o 36,720 | 40,294 | 38,851 | 39,231 | 39,389 | 39,663 | 40,204 { 40,512 | 41,188 | 42,151 | 42,780 | 43,610 | 44,583 |45, 227
Defense 6, 336 6,383 6,350 | 6,313 | 6,157 | 6,263 | 6,383 ,454 | 6,636 | 6,621} 6,738 | 6,863 | 6,816 | * 6,885
New orders, net (not seas. adj.), total 1A 1,189,604 [1,354,009 |111, 623 |117,770 |122,435 |116,122 |114, 989 | 109,532 | 123,022 | 129,668 | 130,800 | 128,665 | 134,171 (117,023 |128,929 |________
Durable goods industries, total..___________ do 611,963 | 717,537 | 57,598 | 62,243 | 66,699 | 61,767 | 61,797 | 58,172 | 66,343 | 71,712 | 71,890 | 70,723 { 74,237 | 61,702 v 69,713 (173,849
Nondurable goods industries, totalA_.___ .. 577,641 | 636,562 | 54,025 | 55,527 | 55,736 | 54,355 | 53,192 | 51,360 | 56,679 | 57,956 3 57,942 | 59,934 {755,321 | 59,814 | ... ___.
New orgers, net (seas. adj.), total 1A 21,189,604121,354,009] 112, 615 | 113,680 | 117,331 | 117,024 | 122,128 | 117.899 | 122,544 | 125,801 | 128,175 | 128,450 | 127,580 |7123,279 (130,056 |.______.
By industry group
Durable goods industries, totalt..________ 611,963 | 717,537 | 59,269 | 60,364 | 63,556 | 62,821 | 66,165 | 63,335 | 66,681 | 69,016 | 70,033 | 70,045 | 68,840 | 65,187 |7 71,582 (171,522
Primarymetals.. ..o d 04,226 | 105,068 | 8,918 | 8,988 | 8,606 | 9,268 | 9,347] 9,857 9,946 | 10,228 | 10,308 | 10,754 | 10,428 10,095 |7 10,876 111,363
Blast turnaces, steel mills_._______.__ 47,396 | 53,394 4,452 | 4,665 | 4,359 4,766 | 4,609 | 4,938 | 5,302 | 5,376 5,331 5,845 5,451 | 5,151 5,213 |.___..__
Nonferrous and other primary met_._do_._.| 37,377 | 41,360 | 3,503 | 3,358 | 3,376 | 3,501 | 3,746 | 3,940 | 3,611 | 3,850 | 3,057 | 3,811 | 3,954 (73,850 | 4,462 | _______
Fabricated metal products. _________.__ 76,997 | 85,609 | 7,083 | 7,124 | 7,509 | 7,635 | 7,447 | 7,597 | 8,019 | 7,826 | 8,778 | 8,028 7,736 {7,524 | 8260 | _____ __
Machinery, except electrical 103,901 | 122,489 | 10,469 | 10,576 | 10,762 10, 797 111,210 | 10,563 | 11,482 | 11,573 | 11,536 | 11,872 | 11,477 |r 11,669 | 11,671 |________
Electrical machlnery - - 75,884 | 88,241 | 7,439 | 7,381 | 7,564 | 8,059 | 8000| 8,434 | 8,460 | 8,319 | 8,626 | 8,352 | 8239 " 7,902 | 8,602 | ______.
Transportation equipment.____________ 143,606 | 178,617 | 13,721 | 14,518 | 17,117 | 15,247 | 17,560 | 14,749 | 16,392 | 18,085 | 17,721 | 18,019 | 17,953 | 15,226 |» 18,576 |1 17,651
Aireraft, missiles, and parts-.__ ... 32,270 | 42,420 | 2841 | 3,328 | 4,519 | 3,283 | 5,240 73,675 |"4,162 | 4,221 | 4,943 | 4,832 | 5,677 |73,298 | 5475 | _._____
Nondurable goods industries, total A 577,641 | 636,562 | 53,346 | 53,316 | 53,775 | 54,208 | 55,963 | 54,564 | 55,863 | 56,785 | 58,142 | 58,405 | 58 740 | 58,092 | 59,021 |--c-uv--
Industries with unfilled orders®- ... do_...! 124,527 | 139,673 | 11,782 | 11,730 | 11,770 | 11,932 12 289 | 12,002 | 12,047 12,412 | 12,880 | 12,971 12,934 (713,070 | 13,177 |--------
Industries without unfilled ordersYA . “do__ 453,114 | 496,889 | 41, 564 | 41,586 | 42,005 | 42,271 43 674 42 562 | 43,816 44 373 | 45,262 | 45,434 | 45,806 | 45,022 | 45,844 |-
By market category:{
Home goods and apparel A..______._..__ do.._. 03,444 | 103,442 | 8,953 | 8,736 | 9,146 | 8,008 | 9,325 9,007 | 9,222 | 9,160 | 9,735 | 9,422 | 9,398 |*9,177 | 9,859
Consumer staples 0....| 227,963 | 244,051 | 20,503 | 20,298 | 20,339 | 20,908 | 21,494 | 20,680 | 21,984 22 222 | 22,534 | 22,549 22 526 |r 22,350 | 22,522
Equip. and defense prod., excl.auto.....do_.__| 158,051 | 186,752 | 14,538 | 15,436 | 17,555 | 17,070 | 17,785 | 16,839 | 17,822 | 18, '802 18,423 | 19,295 13 317 (716,204 | 19,213
Automotive equipment 11,494 | 11,536 | 12,101 | 11,736 | 12,524 | 11,475 | 12,521 12 895 | 13,171 | 13,018 | 12 612 ir 12,209 | 13,030
Construction materials and supplies..._._ 9,342 | 9,406 | 9,634 9 885 | 10,008 | 10,011 | 10, 417 10, 397 | 11,218 | 10,600 | 10,600 |r 10,437 | 10,930
Other materials and supplies....__...._.. do___. 502 943 570 788 | 47,785 48, 268 | 48,556 48,517 50,992 | 50,088 | 50,673 | 52,325 | 53, '004 | 53,556 54,037 |7 52, 902 54 502
Supplementary series:
Household durables._._ 40,462 | 45,733 | 4,070 | 3,820 | 4,138 | 3,998 | 4,253 | 3,004 | 3,008 | 4,262 | 4,513 | 4,150 | 4,263 74,039 |4, 563 !4,409
Capital goods industri 179,736 | 216,849 | 17 035 | 18,234 20,556 | 19,511 | 21,384 | 19,382 | 20,538 | 21,992 | 21,440 | 22,202 | 21,592 |7 19,355 |r 22,701 |t 22,701
Nondefense_________ . 150,011 | 182,413 | 14’597 | 16,124 | 16,097 | 16,000 | 16,988 | 16,511 | 17,882 | 17,507 | 17,409 | 18,124 | 18,155 | 17,074 | 19,344 119,492
Defense . ieecicees 20,725 | 34,436 | 2,508 | 2,110 | 4,459 | 3,421 | 4,306 2,871 | 2, 4,485 | 4,031 | 4,078 | 3,437 | r2,281 |r3,357 | 13,244
Unfilled orders, end of year or month (unad]usted),
totalt o --| 174,001 | 193,029 [183 813 (183,975 {187,464 (189,308 (193,029 | 197,123 | 200,807 (205,248 (209,132 | 212,654 | 215,098 |r217,738 |221, 285
Durable goods industries, total.....________ d --] 166,137 | 184,482 |175 206 |175,551 |178,963 1180, 806 |184,482 | 188,227 | 191,804 1196,039 1199, 549 | 202,915 | 205,310 (207, 714 |211,339
Nondur, goods ind. with unfilled orders®__do____ A 8,547 | 8517 | 8,424 | 8,501 X 8,547 | 8,896 | 9,003 | 9,209 | 9,583 | 9,739 | 9,788 |r10,024 | 9,946
Unfilled orders, end of year or month (seasonally
Badu:i‘;teg) totalt. ... mil. $__| 174,553 | 193,659 |182, 453 183, 547 |186,787 189,469 193,650 | 197,235 | 200,798 | 205,500 | 209,133 | 214,010 | 216,754 216,922 (219, 848 |--------
y industry group:
Durable goods industries, total @ ___._____ do._._.| 166,440 | 184,834 1173 887 (174,966 |178,206 1180, 799 184,834 | 188,194 | 191,798 | 106,359 199, 895 | 204,516 | 207,067 |207,026 {r209,922 |!213,071
Primary metals.__.____.___ d 15,853 | 18,513 | 17,501 | 17,852 | 17,858 | 18,332 | 18,513 | 19,594 | 19,948 | 20,866 | 21,340 | 22,476 | 23,043 | 23,232 |r 23,760 |! 24,924
Blast furnaces, steel mills do. 9,962 { 11,852 | 11 234 | 11,524 | 11,500 | 11,882 | 11,852 | 12,627 | 12,996 | 13,689 | 14,052 | 14,955 | 15 344 |r15, 464
Nonferrous and other primary met.__do.__.| 4,850 5,850} 5,025 | 5,073 ,095 | 5,156 | 5,350 | 5,613 | 5,526 | 5,696 | 5,819 , 6,158 | r 6,184
Fabricated metal products. . 22,890 | 23,208 | 92 849 | 22,733 | 22,836 | 23,175 | 23,203 | 23,797 | 24,233 | 24,213 | 24,976 | 25,118 | 24,056 [r24,041
Machinery, except electrical 43,707 | 47,221 45 358 | 45,792 | 46,274 | 46,681 | 47,221 | 47,732 | 48,434 | 49,044 | 49,219 | 50,001 | 50,055 |50, 268
Electrical machmery.._ - 23,520 | 25,833 24,585 | 24,723 24,016 | 25 473 | 25,833 | 26,436 | 27,186 | 27,526 | 28,031 | 28,455 | 28 529 iro8 358
Transportation equipme 52,724 | 60,527 | 54 908 | 54,923 | 57,144 | 57,864 | 60,527 | 60,856 | 62,072 | 64,480 | 65,915 | 67,963 | 70,029 | 69,745
Aircraft, missiles, and part 34,502 | 41,275 | 37 078 | 37,278 38) 650 30,004 | 41,275 | 41,598 | 42,502 | 43,396 | 44,008 | 46,608 | 48,756 | 48,751
Nondur. goodsind. with unfilled orders®.do_...] 8,113 | 8,825] g8 566 | 8,581 | 8,581 | 8670 | 8825 9,041 | 9,000 | 9,141, 9,238 | 9,494 | 9,687 | 79,896 | 10,009 |.--c--
By market category:t
Home goods, apparel, consumer staples. .do_.__| 3,285 4,0911 3,007 | 3,889 | 4111 | 4,060 4,091 4,219 | 4,309 | 4,285 | 4,457 | 4,483 | 4,329 | r4,266 | 4,332
Equip. and defense prod., incl. auto. ... do._..| 100,355 | 110,488 |104,129 104,248 1106,506 (108,077 110,488 | 112,156 | 114,527 | 117,326 | 119,221 | 122,306 | 123,708 {122,938 {124, 850
Construction materials and supplies._..__ do.._.| 17,881 , 18,280 | 18,224 | 18,289 | 18,675 | 18,765 | 19,249 | 19,731 | 19,852 | 20,417 | 20,366 | 20,269 |r20,102 | 19,807
Other materials and supplies._.____...___ do____| 53,032 | 60,315 | 56,128 | 57,186 | 57,881 | 58,657 | 60,315 | 61,611 | 62,231 | 64,037 | 65,038 | 66,855 | 68,448 |r69, 616 70,769
Supplementary series:
Household durables. ___________._________ do_...| 2,617 | 3,389 | 3,121 | 3,135| 3,332 | 3,320 3,380 3,472 | 3,520 | 3,486 | 3,625 | 3,644 | 3,546 | » 3,431 | r 3, 546 | 13,700
Capital goods industries _---do____{ 109,386 | 120,899 |112, 739 113,340 |116,072 (117,723 {120,899 | 122,307 | 124,388 | 127,402 1129, 310 132,453 | 134,393 (134,172 {r136,464 |1137,749
Nondefense_._....__ 85,893 | 81,480 | 82,633 | 83,514 | 84,430 | 85,893 | 87,107 | 89,301 | 90,712 { 91,528 | 93,395 | 94,768 |795,021 |r 96,767 |1 97,826
Defense 35,006 | 31,259 | 30,707 | 32,558 | 32,293 | 35,006 | 35,200 | 35,087 | 36,690 | 37,782 | 39,058 | 39,625 |739,151 |* 39,697 ! 39,923
BUSINESS INCORPORATIONSO
New mcorporations (50 States and Dist. Col.):
Unadjusted. ... number..| 375,766 {--------- 39,169 | 36,110 | 36,723 | 34,586 | 38,008 | 36,986 | 35,249 | 43,130 | 38,690 | 41,960 | 43,050 | 39,245 |._______|----—--
Seasonally adjusted. .. .._.........._.._.__. > 1 2 AR PO, , 525 | 37,812 | 38,943 | 38,344 | 39,674 | 36,547 | 39,253 | 37,602 | 38,498 | 38,320 | 39,796 | 39,403 |.. ... |----—---
INDUSTRIAL AND COMMERCIAL
FAILURESO
Failures, total._.__._. _,_.number__ 9, 628 7,919 687 560 546 621 517 504 559 666 594 583
Commercial service. 1,331 1,041 95 67 85 7% 77 63 63 79 78 75
Construction. ... _._.._....._________.____ 1 770 1,463 129 102 98 132 89 69 104 106 107 109
Manufacturing and mining________________ 360 1,122 85 92 65 87 96 74 83 114 81 87
Retail trade... ... ... . oo .. 4 139 3,406 293 219 226 262 200 231 250 288 257 246
Wholesale trade..... 1,028 887 85 80 72 64 55 67 59 79 71 66
Liabilities (current) total 3,011,271 3,095,317 [338,252 | 96,994 (115,692 (200,287 (168,317 |168,308 |205,014 ;324,412 |202, 990 1160, 395
Commercial service. .. 490,140 | 358,686 | 21,671 | 10,299 | 15,682 | 18,659 | 13,986 | 21,359 | 70,081 | 12,319 | 31,388 { 14,872
Construction - 428,737 | 420,220 | 26,658 | 16,375 | 37,264 | 21,527 | 10,415 | 9,764 | 24,297 | 16,543 | 24,490 | 17,547
Manufacturmg ar 1,121,722 (1,221,122 | 91,859 | 28,656 | 20,703 | 65,286 |101,789 | 82,393 , 080 (230,159 | 78,094 | 77,213
556,912 , 560 | 60,813 | 20,701 | 23,622 | 62,418 | 32,224 | 40,513 | 34,854 | 37,867 | 35,824 | 27,850 {.
Wholesale trad 413,760 | 612,729 [137,251 | 20,963 | 18,421 | 32,397 | 9,903 | 14,279 | 29,702 | 27,524 | 33,194 | 22,913
Failure annual rate (seasonally adjusted)
0. per 10,000 concerns._| 234.8 228.4 2.7 1 21.0 24.2 27.0 22.5 21. 6 24.0 24.6 24.1 234 |ocooo oo
r Revised. » Preliminary. ' Advance estimate: totals for mfrs. new and unfilled

orders for Aug. 1978 do not reflect revisions for selected components.

2 Based on unadjusted

data. t See corresponding note on p. S-6. @ Includes data for items not shown sepa-
rately. ABee note marked “@’’ on p. S-5. @Includes textile mill prod., leather and
prod., paper and allied prod., and prmt ‘and pub. ind.; unfilled orders for other nondurable

200ds are zero.

9 For these industries (food and kindred ?rod tohacco mfs., apparel and other textile

prod., petroleum and coal prod., chem. and al
considered equal to new orders.
for 48 States and Dist. of Col;

Sept. 1976).

lied prod., rubber and plastics prod.) sales are
© Compiled by Dun & Bradstreet, Inc. (failures data
Hawaii included beginning July 1975; Alaska, beginning



S-8 SURVEY OF CURRENT BUSINESS October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are ag shown in
the 1975 edition of BUSINESS STATISTICS

Annual Aug. Dec. Jan. Feb. Mar. Apr. May June | July | Aug. | Sept.

Sept. l Oct. ‘ Nov.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS?

Prices received, all farm products. 464 456 436 434 442 445 452 465 482 501 521 538 543 537 r 525 535
Crops @ cecoececmcmcaieceeee 443 431 388 383 400 414 411 423 427 445 468 478 486 478 r 455 454
456 496 425 435 459 512 450 530 518 533 696 604 588 531 r 449 470

504 509 492 499 448 428 411 404 425 433 437 454 463 478 r 478 465

387 316 260 255 264 290 299 306 313 325 337 351 342 324 r 307 296

Food grains —- 355 275 259 263 283 305 310 314 320 328 344 340 337 335 r 337 332
Fraft.___ 204 358 381 395 496 434 414 424 441 460 441 503 583 586 r 554 620
TObBCCO. e o oo ece oo oo me 906 972 983 1,075 983 993 1,015 1,024 ! 1,020 | 1,006 1,017 1,018 | 1,017 1,030 | 1,078 | 1,144

Livestock and produets @ ... .. _ do.... 485 481 486 486 485 478 495 509 539 560 576 597 603 597 r 598 619
Dairy produets._..__.... 591 594 591 610 618 624 624 624 624 624 618 612 612 618 r 642 661
Meatanimals.__.__.___ d 569 564 577 569 570 552 582 613 661 700 730 779 789 763 765 796
Poultry and eggs... o ceeocoeoo oo 233 228 224 225 214 217 223 218 235 238 245 237 238 258 243 247

Prices paid:

All commodities and services._.._..____.___do..._ 564 591 590 589 591 593 595 605 611 621 630 638 641 643 643 650
Family livingitems._._____._____________ do.... 563 573 579 582 584 585 588 590 593 598 602 608 613 620 624 628
Production items._ ________.______________ do__.. 559 580 575 572 574 576 578 590 598 611 621 630 632 632 630 638

All commodities and services, interest, taxes, and

wage rates (parity index)....... 1910-14=100.. 650 687 685 685 685 688 690 710 717 727 735 744 747 748 749 756
Parityratio§__ . ______ weeo-doo_. 71 66 64 63 65 65 66 65 67 69 71 72 73 72 70 7

CONSUMER PRICESY
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted

SIS AR e
’ (cP1- 19%517=100-- 170.5 1815 | 183.3 | 184.0| 184.5| 185.4| 186.1( 187.1 | 188.4 | 180.7 | 101.4 | 193.3 | 195.3 | 186.7 | 197.7 | 109.1

ALL ITEMS, ALL URBAN CONSUMERS
(cPLy. ML URBAN CON: 1967=100..| 170.5| 181.5| 183.3| 184.0| 186.5] 185.4| 186.1| 187.2| 188.4 | 180.8| 191.5| 108.3 | 195.3 | 196.7 | 197.8 | 100.3

Special group indexes:
L v dphated 168.3 | 179.1] 180.8 | 181.2| 1817 | 182.5| 183.0| 183.8 | 185.0 | 186.3 | 188.1| 180.9 | 1008 | 192.7 ) 1985 194.5
Al items less $00d. o mmn o T 167.5 | 178.4 | 179.8 | 180.9 | 181.6 | 182.5 | 183.1 | 183.8 | 184.7 | 1859 | 187.4 | 189.0 | 190.6 | 192.0 196.3 | 197.9
ALl itoms Jess modicatcare 160,7 | 180.3 | 182.0| 1826 | 183.1 | 184.1 | 184.7 | 185.8 | 186.9 | 188.3 | 190.1 | 1919 | 193.9 | 195.3 :
Commodities. ..o 165.2 | 1747 | wes| 176.6| 177.0| 19| 13| 17921 180.2| 181.6] 1835 | 185.5| 187.5| 188.6) 180.3) 190.5
Nondurables. . 2272177 ” 160.2| 1780 | 1808 | 18L0| 1814 | 1824 | 18209 | 18300 | 1851 | 1se.8| 1sEE| 1907 | 1027 193.6| 1344 1984
Nondurables less food 158.3 | 166.5 | 167.3 | 168.4 | 169.2 | 170.1 | 170.3 | 169.7 | 1696 | 170.7 | 1708 | 172.8 | 1737 | I7a.1) 184 1005
Dursbles. . ..., 153 | 163.2 | 164.3 | 1645 | 165.0 | 165.5 | 165.0 | 166.6 | 167.2 | 168.3 | 160.9 | 172.0 | 173.9 | 1753 178.9) 1750
Commodities iéss food 156.6 | 1651 | 166.0 | 166.7 | 167.4 | 168.1 | 1684 | 1686 | 1688 | 170.0| 171.3 | 178.0 | 1744 1754 116.3) 5100
ServiceS .- 180.4 | 194.3 | 196.3 | 197.7 | 198.5| 199.5 | 200.5 | 202.0| 203.5 | 204.9| 206.5 | 208.0 | 209.9 | 21L.7 599 | 2246
Services 1688 ToNt.--ommmmmm e rsooooo oo 186.8 | 201.6 | 203.8 | 205.3 | 206.2 | 207.2 | 208.2 | 200’8 | 2114 | 2130 | 2146 | 2162 | 218.3| 220.4 | wse
F00AP oo 180.8 | 192.2] 195.2| 104.5| 194.4 | 195.6 | 196.3 ] 199.2 | 202.0| 204.2| 207.5 | 210.3 | 213.8 | 215.0 | 215.4 )
Food at home. . : 179.5 | 100.2 | 103.2| 1922 | 1017 | 1930 193.7 | 107.0] 2001 | 2025 | 2065 | 209.7 | 213.9 | 2147 | 214.5 z:;. ;
Housing......... 1174.6 | 186.5 | 188.3 | 189.5 | 190.4 | 191.4 | 192.4 | 193.8 | 1950 | 196.7| 198.3 | 199.9 | 202.0| 2038 | 205.2 g
Shelter & 179.0 | 1911 | 1932 | lo47 | 105.6 | 1069 | 198.2 | 20000 | 2013 | 2020 | 2047 | 206.6 | 208.9| 213 213.3| B2
Rent..__ - 44.7 | 1535 | 154.4 | 155.3| 156.1 | 157.0 | 157.9 [2158.8 |2150.7 |2160.5 |2161.5 | #162.7 [2163.6 | 7164.2 2506 | 2312
Homeowhership. . 1907 | 2049 | 2074 | 20001 | 210.0| 2105 | 213.0 | 215.0| 216.4 | 2183 | 2204 | 22205 | 225.3 | 2283 | 230.6| 4.2
Fuel and utilities§ - .-......-...o-.. do "l 1827 202.2 | 204.5 | 205.5| 206.8 | 207.4 | 207.6 (92085 |9210.6 |2212.6 (32139 |3215:5 [3217.5 | 1218.0 1 F218. 1) U200
Fuel oil and coal ... ..111110] do-_f 250.8| 2834 2841 | 2851 | 287.2| 289.0 | 2019 [4295.2 |4296.9 [4297.2 [4296.6 |4205.6 | 4205.1 | 129451 4292 11200 O
Gas (piped) and electricity..__ .7 _ do [l 180.0) 213.4 | 217.4 | 2180 | 2193 | 219.5 | 2189 | 219.7 | 228.3| 226.6 | 220.2 | 2325 288.5 | 0.2 ) 209 HLI
Household furnishings and operation.___'do.___| 160.1 | 167.5 | 168.4 | 160.1 | 169.6 | 170.2 | 171.0 | 173 | 1721 | 173.6 | 175.0 | 1w6.0| 177.6 | 178.1) 178.9 -
Apparel and upkeep.. ... ____.__._____ do...| 14161 150.2| 1508 | 1s6.2] 157.2| 158.5| 1582 155.7 | 155 156.5| 158.4 | 150.8 | 150.0| 158.0] 150.6] 161.9
Transportation 165.5 | 177.2 | 1788 | 178.4 | 178.6 | 178.7 | 178.8 | 179.0 | 1704 | 179.9 | 181.1| 183.2 185.5| I87.2) 188.11 187
Private..._._... = 164.6 | 176.6 | 178.2 | 177.8 | 177.9 | 178.0| 178.0) 178.2| 1786 | 170.1| 180.3 | 182.6 | 185.0) S8B2 ) 141 St
d 1357 | 1429 | 141.6 | 141.1| 145.7 | 148.2 | 150.5 | 150.9 | 1512 | 1511 1512 | 152.5 | 183.5 - - -

igz- g %gg.i 186.4 | 182.5 | 178.0 | 175.0 | 170.7 | 169.8 go. 0 %gg g %g; g }ga_t,. g
. .4 | 183.5| 184.1 | 184.4 | 184.7 | 185.7 | 186.6 5. 8 . . . . . . -

1867 | 202.4 | 2080 206.3| 207.2| 2081 | 20903 | 21L.2| 2133 | 2145 | 2157 | 21609 | 2A7.9 | 9.4 22147 222.6
Seasonally Adjusted A\

All items, percent change from previous month 0.4 0.4 0.3 0.4 0.4 0.8 0.6 0.8| r0.9 0.9 0.9 0.5 0.6 0.8

Commodities ... 1967 7| 176.2| 167 | 177.5 | 178.3 | 179.9 | 180.8 | 1823 | 1840 185.6 | 187.2 | 187.9 188.7 190.1
Commodities less food._ . 166.2 | 166.8 | 167.6 | 168.4 | 169.5 | 169.9 | 170.9 | 171.8 | 172.8 | 173.9 | 1749, 175.7) 177.2
Food. oo oo 3| 194.7| 195.0 | 196.0 | 196.7 [ 199.2 | 2016 | 2043 ] 2081 | 211.2 | 214.0, 2139 2145 2156

1923 | 1025 1935 | 1942 | 197.0| 199.5 | 2025 207.3| 2111 214.0 | 213.2| 213.3| 2141

Fuels and utilities_... - . 206.7 | 208.1| 207.6 | 207.1 {a3007.7 13200.4 |3211.5 |3213.2 |3215.5 |3217.8 |%218.8 13219.4 | 3219.9
Fuel oiland coal- .. ... ____________ , 238,5 280.5 | 280.5 | 289.6 {4290.8 {4201.1 {4204.0 | ¢295.7 | 4296.5 | 4297.8 | *297.5 | 4298.4 | 4300.2

155.3 | 155.7 | 156.4 | 156.8 | 1s57.2| 155.7 | 157.2 | 158.8 | 150.7 | 160.3 | 159.3 | 160.1 | 1611

177.4| 177.5| 178.31 179.2 | 180.3] 181.4 | 18L.7 | 1s2.0| 183.2 | 184.4 | 1856 186.6 | 187.8
176.8 | 176.9 | 177.8 | 178.7 | 179.7 | 180.7 | 18L.0 | 1813 | 182.5 | 183.8 | 1851 186.1| 187.5
1441 | 1450 | 1469 | 148.4 | 1493 | 1503 | 150.5 | 1510 | 152.8 | 154.1 ¢ 1553} 185.8 1 156.8

197.9 | 108.7 | 199.5| 200.3 | 201.5| 203.0| 2047 ] 206.6 | 208.7 | 210.5 ] 2122 ] 214.0| 156.8

PRODUCER PRICESS
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commodities:

22 Commodities. 1967=100_.| 5201.0 | 5200.6 | 200.8 | 201.3 | 203.3 | 205.9 | 212.7 | 218.0 | 220.3 | 226.3 | 225.0 | 228.1| 229.6 | 228.9 | 236.2 | 243.0

9 Foodstuffs......ooo_____ do.._| 5206 | 52082 | 198.0 | 1989 | 2002 | 208.8 | 215.1 | 215.4 | 220.8 | 236.0 | 237.9 | 243.7| 240.8 | 23494 2414 2487
13 Raw industrials. --do.| 5200.6 | §210.4 | 202.7 | 202.9 | 204.7 | 2038 | 2109 | 219.7 | 219.9 | 219.8 | 216,5| 217.8 2211 | 2047 2826 2409.1
Al commeodities...._ . ________________ do____| 183 7. 200. 4 . 210.4 | 212.3
B%Stadge of I{TOCEISS}DEI . 83.0 194.2 | 194.6 | 195.3 | 196.3 | 197.0 | 198.2 | 200.1 |r202.1 | 203.8 | 206.4 | 207.9 210.6
ride materfals for further processing..._do__..| 205.11 214.4 | 207.3| 207.8 | 208.0] 210.5 | 216.6 | 219.6 | 225.0 | 231.2| 239.0 |r241.2 | 245.3| 2454 240.2| 2449
Intermediate materials, supplies, etc.....do_.__| 189.3 | 2017 | 2034 | 2042 | 204.4 | 2048 | 2053 | 207.2 | 208.9 | 210.7 | 212.5 [r213.0 | 214.8 | 2158 | 217.2 | 2187
Finished goods O____....________ d 170.3 | 180.6 | 181.3 | 18L.8 | 183.0| 1%4.5 | 185.5 | 187.0 |~188.5 | 180.0 | 191.5 [r193.1 | 1944 | 1959 | 195.3 | 196.9
Consumer finished goods. - 160.0 1 178.9 [ 179.7 | 180.2 | 18L.4 | 181.8 | 182.9 | 184.4 |r186.2 | 186.7 | 189.7 [r191.4 | 192.8 | 194.5 | 193.4| 1951
Capital equipment _._.______.________ 173.2 | 184.5 | 184.7 | 185.6 | 189.9 | 190.8 | 191.5 | 193.0 { r193.7 | 194.5| 195.6 | 196.9 | 198.2 | 199.1 | 199.8 | 2010
By durability of product:

Durablegoods__ . . ________________ 176.0 | 188.1 | 189.5 | 190.8 | 102.6 | 102.9 ! 193.8 | 196.1 |r198.0 | 199.1 | 2014 | 202.6 | 203.8 | 205.3 | 207.1| 208.0
Nondurable goods.... 188.0 | 198.4 | 197.8 | 198.0 | 198.4 | 199.4 | 200.8 | 202.3 |~204.5 | 206.6 | 209.5| 2.3 | 213.0{ 213.9 | 212.1| 2147
Total manufactures_.__ 170.0 | 190.1 | 191.1| 191.9 | 193.1 | 193.7 | 194.5 | 196.2 [r197.8 | 198.9 | 200.9 | 202.4 | 203.7 | 204.8 | 205.6 | 207.1
Durable manufactures_____ - 175.6 | 188.1 | 189.5| 190.9 | 192.8 | 193.2 | 194.0 | 196.1 |r197.9 | 198.9 | 20L.1 | 202.4 | 203.6 | 205.0 | 206.9 | 207.8
Nondurable manufactures....__________ do._..{ 182.1| 19181 1923 | 19241 192.8 | 193.51 194.4 | 195.6 {r197.1 | 198.1 ! 199,9 ! 201.7 | 203.1| 203.9 | 203.4| 205.6
. 'Bevised. vPrelim.inar'y. ! Includes TV and sound equipment and repairs formerly workers; beginning January 1978, there are two indexes, all urban wage earners and clerical
in health‘and recreation. 2 Residential. 3 Includes additional items not previously workers, revised (CPI-W), and all urban consumers (CPI-U). These indexes reflect improved
priced. Includes bottled gas. 5 Computed by BEA.  {Data revised back to 1965 pricing methods, updated expenditure patterns, etc.; complete details are available from
to reflect new base weights; comparable data for earlier periods will be shown later. @ In- Bureau of Labor Statistics, Washington, D.C. 20212,  ABeginning Jan. 1978, CPI-U.

cludes data for items not shown separately.  § Ratio of prices received to prices paid o For actual producer prices of individual commaodities see respective commodities.

(parity index).  YData through December 1977 are for urban, wage earners and clerical ® Goods to users, incl. raw foods and fuels.



October 1978

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data [ 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. ‘ Mar. | Apr. May | June July | Aug. | Sept.
COMMODITY PRICES—Continued
PRODUCER PRICES—Continued
(U.S. Department of Labor Inderes)—Continued
Al}l“commo%ities—Conetétltued "
arm prod., processed foods and feeds.1967=100..) J183.1( 188.8} 184.3| 184.4 | 184.3 | 187.0| 189.4| 192.2 2
Farm products @ ... ... do| Movo| 1o5| tre| teso| lee| Mne| 183| 1955 loes 2085 el W7 2ol nos| s s
Fruits and vegetables, fresh and dried..do....| 178.4 | 192.2) 1765 | 1829 | 188.0| 103.5 | 169.5| 196.6 |r204.2 | 201.6 | 227.3 | 220.3 | 280.2 | 252.3 | 215.2 | 2008
Grains._____._____. . 2059 | 165.0| 1405 | 12402 | 144.7 | 1646 | 167.3| 169.1 | 1708 | 178.9 | 1987 [ 1s9.2 | 188.1| 183.8 | 178.9 | 178,
Live poultry... 166.0| 175.4| 176.1 | 1817 170.5 | 1627 | 157.8 | 170.2 | 188.8 | 187.9 | 106.0 | 1945 | 221.6 | 246.5| 204.8 %
LiveStOek. - oooomnisoones oo 193] ol ez | el Mre| WG| 827| 185 ] Bos| 2053 | 251 | 0| 236.2| 26.8| 66| 68
Foods and feeds, processed 2 ... . _....... do.._.| 178.0 186.1 | 184, 1 r 196.
Beverages and beverage materials.__._. do.... 173.5 201.0 2(8)52 égié %?Jgg ;(8)?3 2(8)?3 égé? r ;g?g 230% gg(o)% %ggg g% 0 %%g %8%2 %8? H
Cereal and bakery produets d 121 | 1734l 1791 | 1746 | 55| 179,91 182.1| 1843|1850 1857 | 1886 188.2 | 189.0 | 191.9 | 191.7 90'8
Dairy produets. . ..-............ a5 | sa| jes| ESl V2 Meo| 1ez| 10| vm7| 1803 | 1845 | 1865 | 1854 | 1861 | 1908 | 1000
r ' . X X . X X X . X 3 X 192.9
Fruits and vegetables, processed.- 170.2 187.4 | 100.4 | 191.1| 190.4 | 193.1 | 194.4 | 194.3 [r104.5 | 195.6 | 196.4 | 197.3 | 198.7 | 200.3 | 203.3 | 204.9
Meats, poultry,and fish.._............ 181.6 1820 | 182.7 | 182.8 1 184.7 | 183.4 | 190.8 ] 193.6 [r205.4| 204.6 | 211.7 | 220.4 | 226.2 | 224.4| 215.9 | 924.4
Industrial commodities. .. _...._......____. 182. 4 195.1| 196.9 | 197.8 | 199.1 | 199.3 | 200.0| 201.6 |v202.9 | 204.1| 206.0 | 207.3 | 208.5 | 209.9 | 211.2| 2i2.4
Chemicals and allied products @ ......... do....| 187.2 192.8 1 193.6 193.9 | 194, 194, 195.2 1 198.6 3
Agric. chemicals and chem. prod._..... do. | 1884 187.8| 1886 igg % }ggg 188.2 133 1l o875 | asn }38§ 1351(1) 203.3 ;gg-}i é%%g 53?3 ggg'i
Chemicals, industrial__..__.._......__ do. | 2103 2239 2945 2241 | 2240 225.1 | 225.3 2243 |r224.2 | 92411 | 224.4 | 223.6 | 224.6 | 225.0 | 226.2 | 226.3
Drugs and pharmaceuticals_ ... _.__ do....| 134.0| 140.5 9 142 142 144.1 |7 145.0 5 146. 6 . y )
AT A 141. 141.4 | 141.8 .3 .9 145.3 | 146.2 147.8 | 148.5 | 148.6 | 149.6
Fats and oils, inedible.........___._.__. do....| 249.9 279.0 | o268.9 | 246.9 ! 260.9 | 265.4 ] 266.1] 263.2| 28L5| 294.6 | 301.3| 315.2 | 313.2 | 3356 | 312.9 | 338.5
Prepared paint ... ... do....| 174.4 1824 | 1830 18511 185.1 | 186.7 | 185.9| 186.17189.3 | 189.5 | 191.6 | 192.6 | 192.6 | 192.6 | 102.6 | 192.6
Fue(])sa ]and related prod., and power Q....do___. ::;gg. _(; :;(8)3.3 ggg.g 383' 9] 310. g 310.5 | 312.0| 312.8 | i(l)i'g Z(l)gg 2%76.2 ig.z 322.8 | 324.4 | 324.9( 327.0
JR X . . 395.1 | 398, 400.6 | 402.0 | 403.8 . . X . 434.6 .
Electric po 207.6 2329 | 244.6{ 242.8 | 24211 237.6 | 237.0| 230.5 "242.6} 250.0| 250.8 | 252.8 | 256.5 32; (1) 3%%’3 ;g;
Gas fuels . 286, 8 2s7.8) 20009| 2052| 2062 | 414.0| 2223 | 4204 |t 7.7 | 423.6| 428.7 | 428.90 4281} 130.7 | 425.5| 4315
Petroleum products, refined. ... .__. 276.6 | 308.2] 313.1| 3132 | 314.2| 313.6| 313.9| 314.3 (73129 | 3111 311.6 | 3144 | 318.0 | 320.9 | 3231 326.1
Furniture and household durables @ ___ .. 145.6 | 151.5] 152.6 | 1527 | 153.0 | 153.8 | 154.2| 156.5 |7156.7 ) 157.4| 158.3 ) 158.4 | 150.2
Appliances, household .. .. _....._._. 130.2 | 145.1| 146.6 | 147.57| 147.8 | 148.0] 148.0| 149.5|r149.8 [ 150.9 | 152.1| 1521} 152.3 {gg 21; }223 1‘35‘7‘
Furniture, household._.__.__.... 153.6 1622 163.2{ 163.3| 164.1| 1651 | 166.4 | 168.2 | 168.8 | 168.9 | 160.9 | 170.6 | 172.3 | 174.0 | 175.6 | 176.1
Home electronic equipment or3| s.7| 68| 'se4a| s86.2| se.6| s6.5] 80.0| 788.7( 's3.5| 8.5 87.4| 874! "90.0| s7.3| ‘889
Hides, skins, and leather products @ __ ... 6.8 | 179.3| 180.21 179.6 | 179.2| 180,0 | 181.5| 185.8|r187.2| 188.1( 192.2 193.8 3
FOOLWERT . oo 180! 168.7] 169.9( 170.01 1712 1§1‘ 6 1?1, 6| 173.4 [*175.7 | 176.2 | 180.5 | 181.4 ig?g %g; g fgié 2%(15 g
Hides and skins ose.a | 286.7] 288.3| 274.4| 266.6 | o732 | 201.0| 300.4 | 298.2| 296.0| 320.5| 32L7| 346.5  360.4 | 400.8 i35' 3
Teather.............._._... 1ss 1| 200.0] 200.3| 200.5| 196.4 | 197.0| 2004 | 2108 | 219 | 2153 ] 217.4 | 217.3 | 217.4 | 2245 | 251.0 | 260.4
Lumber and wood products. 205.6 | 236.3] 242.7| 252.9| 247.8 | 243.3 | 249.2| 256.4 | 263.7 | 266.0 | 260.5 [ 27341 9785 | 277.5 | 281.4 9 8
Tamber- oo oo 2330 276.5] 286.4 | 301.7 | 292.4 | 2848 | 201.0] 300.4 | 308.5| 312.5| 316.7 | 316.5| 320.8 | 319.1 | 326.3 §§2~0
Machinery and equipment Q@ __._ 171,01 181.7| 182.8 | 183.8| 1854 | 186.8 | 187. 189.3 [r190.3 | 191.4 | 192.4 | 193.7 | 1951 X 8
Agricultural machinery and eq 183.0| 197.0) 198.6| 2004 | 201.4 2053 | 206.3| 206.7 [v207.7| 207.6 )} 208.6 | 209.2 910.3 53(15; %i %(7)
Construction machinéry and eqmp 198.9 213.5 215.3 214.7 | 217.2 1 220.8 223.0 | 223.5|r224.8 224.9 | 227.9| 229.8 | 2307 232.4 | 234.2 236‘ 5
Electrical machinery and equip. .. .... 167 | 1541 154.6| 1557 | 1573 | 1579 | 158.0| 160.0 |~ 160.7 | 161.71 162.4 | 163.3 | 164.5 | 165.5| 166.0 | 166.5
Metalworking machinery and equip...do....| 1827 | 108.5] 200.8 | 202.3 | 203.5| 2049 | 206.0| 208.3 |7200.5| 210.5| 212.0) 213.5) 2153 | 216.5| 218.0 220.2
Metals and metal produets @ .......__.... do....| 195.9| o200.0) 2107} 212.6 ] 211.8 | 2120 | 213.3| 2152 219.1| 22111 223.8( 2244 2952 29.9 . 231.5
Heating equipment 158.0 165.5 | 166.0 | 166.8 1 168.0 | 168.3 | 169.3| 171.3 |7 170.7 17L1) 172,50 173.7 | 173.6 172 1 %%(5) 175.8
Tron and steel. ... _ o150 | 230.4| 233.2| 286.0| 234.4 | 233.5| 235.7| 237.9 |r244.8 | 247.2 | 25L.7) 25L7 | 9501 | 253.6 | 258.4 | 258.4
Nonferrous metals_ ... _......_..._.. 1816 1054 198.5) 195.1| 193.6 { 104.2 | 195.1| 198.0| 199.7 | 201.1 | 202.9 | 203.2 | 2050 | 206.0 | 211.0 | 211.3
Nonmetallic mineral produets @......___. do....| 186.3| 200.5| 2025| 2043 | 205.4 | 2057 206.6 | 2129 |r215.1| 2158 | 218.0| 219.1 ' 291,71 224.5 | 226.9  227.8
Clay prod., structural, excl. refrac 163.5| 170.8| 184.5| 185.7| 187.8 | 185.1 | 185.5( 189.6 |r190.4 | 193.51 193.7 | 1042 | 1955 | 196.6 | 197.7 | 20L.8
Concrete products ...... 180.1 jor.8 ) 193.5| 1940 195.0| 1954 | 195.7] 202.9| 205.2| 205.9 | 207.8 209.4 | 211.4 | 214.2| 219.5| 221.0
Gypsum produets._.______.. 1544 | 183.5| 189.8] 193.7| 201.6 | 203.2| 2049 209.7 | 2159 | 217.0| 221.2) 228.2 | 230,2 | 234.0 | 235.9 | 236.0
Pulp, paper, and allied products. 1794 | 186.4| 187.8| 188.1| 188.7| Iss.2| 187.6| 188.0|r188.6 | 189.8 | 10L.6 | 193.0 | 1033} 195.6 | 196.0 | 199.1
PapPer . oo 182,31 104.3] 196.2) 196.0| 197.4 | 197.2 | 196.9| 197.5 | 198.3 | 199.01 202.8 | 20431 205.4 | 206.9 | 208.1] 210.4
Rubber and plastics produe 1502 167.6| 169.3| 169.5( 170.2 | 170.2 | 170.0| 170.2 | 170.2 | 1713 | 172.7 | 173.7 | 174.4 | 174.7 | 175.4 | 176.6
Tires and tubes......... 16L5 | 169.9| 1720 | 172.0| 172.0 | 171.7 | 172.1| 1723 |r170.9 | 172.2 | 175.0§ 178.7 | 179.3 | 179.8 | 179.9 | 180.3
Textile products and apparel §.._._.._.__ 148.21 154.0| 154.6| 1551} 155.2 | 155.3| 155.8| 156.5| 157.0| 157.3 | 157.7 | 158.4 | 158.9 | 150.7 | 160.3 | 161.1
Synthetic fibers.._......._._. 1975 = 100__ 1024 107.3| 109.3| 109.4 | 100.2 | 109.3 | 109.3| 110.0 (r109.9| 110.5| 109.8 | 110.2 } 109.1 | 109.1 | 109.3 | 109.3
Processed yarns and threads. ... ... .. do...| Teas| 10009] 1028 1021] 1012 100.4 { 100.5| 100.6 | 1000 1011 10L.3| 10L0 | 100.3{ 10L9 | 102.4 | 103.3
Gray fabries___._.____ | 1081] 1047) 103.3| 103.0{ 108.7| 105.2| 107.2] 108.9] 109.9 | 1i2.2| 1139 | 171} 178 | 119.1| 120.8| 1241
Finished fabries.._ ... ... ___ T otor1| 1037 1046] 1044 1043 1035 | 103.6 ) 103.6 (r103.7 [ 1029 | 103.1| 103.2 ) 102.9 | 103.1 | 103.2 | 104.0
Apparel .. ______________ 100.] 139.9 147.3 | 147.8 | 148.4 | 148.6 | 149.1 | 149.4 | 150.1 |r150.0 | 150.0 | 150.3 | 150.8 | 151.7 | 152.8 | 153.3 | 153.2
Textile house furnishings_..____________ do....| 159.3 171.3 | 170.8 | 174.4 | 175.2 | 175.3 | 175.3| 175.4 |r175.8 | 176.7 | 176.4 | 177.0 | 178.7 } 179.4 | 179.2 | 180.3
Transportation equipment 9 .__Dec, 1968=100..| 15L1| 1613} 160.7 | 161.5 | 1678 | 168.1 | 168.3 | 169.1|r169.5| 169.6 | 170.5 | 1721, 172.5 | 172.7 | 173.0 | 173.5
Motor vehicles and equip.. ... 1967=100..| 153.8 | 163.7| 163.2 ) 163.9} 170. 170.7 | 170.9 ) 17L3r171.8 ) 1719 | 172.8 | 1747 | 175.2 | 175.3 | 175.6 | 175.8
Seasonally Adjusted}
All commodities, percent change from previous
OOt o oo 0.2 0.3 0.6 0.7 0.4} °0.9 1.0 1.0 1.0 0.7 0.7 0.3 0.3 0.8
By stage of processing;

Crude materials for further processing._1967=100.. 205.9 | 205.7 | 207.7] 2144 217.2|e221.6 | 228.7| 231.7 | 238.5| 238.9 | 243.1 | 241.7! 238.6 | 242.3

Intermediate materials, supplies, etc 202.6 | 203.5| 204.3 | 205.2 | 205.9 {+207.9 | 209.7 | 211.3 | 212.4| 213.7| 214.3 | 215.4| 216.41 2179

Finished goods ©_________________.____ w4 | 1821 | 1832 184.3 | 185.2 {+186.6 | 188.6 | 189.6 | 102.0 { 193.4 | 1947 | 195.7 | 195.5 197.2
Consumer finished goods.. ... 170.7 | 180.2 | 180.8 | 18L9 | 182.7 |184.2 jr186.4 | 187.5| 190.4 | 1916 192.9; 193.9) 193.4, 1951

180.4 | 188.9 | 180.4 | 191.7 | 192.6 | =194, s r200.7 | 202.1| 205.8 | 206.7 | 209.1 | 208.4 | 205.2( 208.6

1730 | 1742| 1748 | 1754 | 176.0]e177.1 |r177.6 | 178.4 | 180.8 | 182.3 | 182.9 | 184.8 | 185.6| 186.6

153.6 | 15301 154.9| 155.4 | 156.0 }o157.4 |7157.7 | 158.7 | 163.2 | 165.5 | 165.5 | 168.4 | 169.6 170.3

186.1 | 187.6 | 188.0 | 188.7 | 189.5}¢190.3 | igo.g 191.5 192.¢ }ggg 133'3 iggg %gg.g 197.1

185.5 | 186.4 | 188.9 | 189.9 [ 191.1]2192.3 3.5 | 194.6 | 195. 8 198, X . 201.8
By durability of product:

Total manufactures. ... .. .. ........... 190.9 | 1905} 192.3| 193.7 | 104.7|2196.4 | 198.4 | 199.5| 2014 | 202.7| 203.7 | 204.4 205.4 | 206.7
Durable manufactures. .. 1805 | 190.1 | 1922 | 193.2| 1042101063 | 108.1| 100.3| 201.3| 202.6 | 203.4 | 205.0 | 206.9 | 208.0
Nondurable manufactures 1915 | 1014 | 192.0] 1035 | 194.4]=195.8 | 198.1| 199.1 | 200.8 | 2025 | 202.9 [ 202.9 | 202.6 | 204.6

Farm products. .. ... 188 18111 183.5| 180.2{ 188.7 [e102.0 | 197.4 | 2055 | 214.2| 214.2 | 218.2 216.8 | 210.8 | 214.2
Processed foods and feeds_ ... .___._.__.__ 184.7 | 183.6 | 184.8 | 188.1| 189.3 [a191.0 |r195.4 | 198.7 | 200 | 202.6 | 203.6 201.6 | 201.4 | 204.7
PURCHASING POWER OF THE DOLLAR
As measured by—
Producer prices...................... 1967= $1 00..| $0.546 | $0.515 | $0.514 | $0.512 | $0.500 | $0.508 | $0.505 | $0.500 | $0,405 | $0.491 | $0.484 | $0.481 | $0. 478 | $0.475 $0.475 | $0.471
CODSUMET PIiCES. - oo ol T ker et | 546 | .5a3 | .54z | .530 | .5a7 | e s34 | .s31| .527 | .522| .517| .512| .508| .506 | .502

r Revised. < See note 1"’ for this page.
note 1" for p. S-8. " See corresponding note on p. S-8
shown separately.

275.876 O ~ 78 = S2

b Beginning Jan. 1978, based on CPI-U; see
. @ Includes data for items not
§ Effective with Jan. 1976 reporting, the textile products group has been

introduced indexes.

extensively reclassified; no comparable data fo
1 Beginning in the Feb
(back to 1973) to reflect new seasonal factors.

r earlier periods are available for the newly
ruary 1978 SURVEY, data have been revised
© See correspondmg note on p. S-8.
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan, | Feb. | Mar. Apr. | May | June | July | Aug. | Sept.
CONSTRUCTION AND REAL ESTATE
i
CONSTRUCTION PUT IN PLACE } |
New construction (unadjusted), total______. mil. $__| 148,778 | 172,552 | 16,885 | 16,842 | 16,487 | 15,730 | 13,813 | 11,462 | 11,414 | 13,386 | 15,126 | 16,948 718,752 |r19,013 | 19,614 |........
Private, total Q... .. _________.___ do_.._| 110,467 | 134,724 | 12,973 | 12,922 | 12,823 | 12,438 | 11,071 { 9,209 | 9,172 | 10,783 | 11,966 | 13,125 »14,511 |r14,571
Residential (including farm)_________.___ do....| 60,520 | 80,956 | 8,151 7,989 | 7,787 | 7,431 , 44 5,170 | 5,176 | 6,225 7,058 7,954 i 8,881 | 8 989
New housing units_............._.._._. do....| 47,277 65749 | 6,586 | 6,571 | 6,573 | 6,345 | 5, 4,239 | 4,295 | 5,174 5, 669 6,366 |77 041 | r 7,382
Nonresidential buildings, except farm and pub-
lic utilities, total @ __.___.______.__. __| 26,001 | 28,605 ] 2,684 | 2,745| 2,770 | 2,714 | 2,416 | 2,074 | 2,005 | 2,463 | 2,672 | 2,825
Industrial 7,72 714 711 719 723 690 554 565 720 750 735
Commercial. 14,783 1,417 1,469 1,496 1,419 | 1,220 | 1,081 1,007 1,242 | 1,385 | 1,524
Public utilities:
Telephone and telegraph__.________..___ 4,345 413 402 413 417 385 204 297 424 417 438
Public, total @ ____ ... 37,827 | 3,913 | 3,920 | 3,664 | 3,292 | 2,742] 2,253 | 2,242 2,603 | 3,159 | 3,823
Buildings (excluding military) @ 12,751 | 1,172 | 1,230 1,133 | 1,108 ; 1,016 950 945} 1,055 | 1,173 | 1,353
Housing and redevelopment__. .. 959 77 95 90 74 63 63 59 70 66 92
1,146 101 106 95 101 99 96 93 96 107 106
Military facilities. .. l 517 125 135 114 113 118 115 117 119 120 r 120
Highways and streets. ... ... ... _. 9 372 | 1,170 1,069 | 1,097 838 508 323 266 376 548 897
New construction (seasonally ad]usted at annual
rates), total . . ........_... _-bil. 176.4 | 177.8 | 176.7 | 178.1 | 179.0 | 171.7 | 1779 | 184.8 | 192.9 | 198.2 |r205.8 |~ 208.3 | 205.4 |--------
Private, total @ 137.6 | 138.3 | 139.2 | 140.6 | 142.3 135.3 | 142.2 147.1 151.3 153.1 | 160.6 |~159.9 | 157.7 |-oeoooo-
Residential (including farm) .. 82.9 83.0 84.2 85.2 87.4 79.7 85,6 87.6 96,0 91.1| r94.9 | r94.0 92,7 focmaeens
New housing units..____._.___.._.__.__. do. 67.1 67.6 69.3 70.7 72.8 65.0 70.9 2.5 74.4 75.1 76.6 | r77.7 I 3 PO
Nonresidential buildings, except farm and pub—
lic utilities, total @ __________________ bil. $ 30.0 30.5 30.3 30.7 29.0 28.4 28.7 31.8 33.2 34.2 37.3 ) ' 3.7 .
Industrial__________ ..d 8.1 8.1 8.2 8.4 7.9 7.4 7.7 9.2 9.2 8.7 1.3 ] r1L.2 .
Commereial ... .. ... ...._..do . |--eceeeofameis 15.7 16.2 15.9 15.9 14.9 15.0 15,2 16.2 17.2 | 185 19.2 | r19.4 18.7 |-cacacn
Public utilities:
Telephone and telegraph__.____________ 4.5 4.5 4.6 4.6 r45 4.7 4.5 4,9 5.3 5.0 5.6 5.8 | e eammaaae
Publie, total @ .. 38.8 39.4 37.4 37.4 36.8 36,4 35.7 37.7 41.5 45,1 1 r45.2 | r48.4 47.8 foceuaas
Buildings (excluding military) @___.____. 13.0] 13.5| 126 129 124| 127 131 | 13.8| 148 T16.4| r160]| r16.7
Housing and redevelopment .. __ .9 1.0 .9 .8 .8 .9 .9 .9 .9 1.2 1.0 1.0
Industrial ___ . ... _______ 1.4 1.3 1.2 1.3 1.1 1.2 L1 1.0 1.2 L2 1.3 1.6
Military facilities. . .- 1.5 1.5 1.4 1.3 1.4 1.4 L5 1.4 1.5 1.4 1.4 15
Highways and streets 9.5 9.1 9.5 9.0 8.5 8.4 7.4 8.1 8.5 10.6 10.3 r0.8
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total. ... _______.__.________ mil, $..{ 110,061 | 139,213 } 14,231 | 13,713 | 10,581 | 10,391 | 10,445 | 9,390 | 9,695 | 12,345 | 13,180 | 17,785 | 14,169 | 14,711 | 15,597 |........
Index (mo. data seas. adj.)._...__.. 1967=100.. Bt v 252 267 279 244 258 299 283 266 254 279 332 249 286 289 |ocecoann
Public ownership. ... ... . .. 36,9021 3,458 | 3,249 | 2,855 | 3,100 | 3,486 | 2,499 | 2,239 | 3,131 | 3,504 | 4,007 ' 3,551 3,569 | 3,857 |.. ...
Private ownership._. 102,310 { 10,772 | 10,464 | 7,725 | 7,290 | 6,959 | 6,801 | 7,456 | 9,214 | 9,595 | 13,688 | 10,618 | 11,141 | 11,740 |-...._.
By type of building:
Nonresidential.__ 35,200 { 3,785 | 3,617 | 3,154 | 3,107 | 3,370 | 2,800 | 2,005 1 3,420 | 3,470 | 4,538 | 3,768 | 4,534 | 3,045 .. ...
Residential 61,433 | 6,148 | 5,518 | 5,452 | 5,281 | 4,305 3,884 | 3,862 6,139 | 6,854 | 7,652 | 7,722 | 6,710 | 6,910 /... ...
Non-building construction.__.._._...__.. do.__.| 35857 | 42,481 | 4,207 | 4,578 | 1,075 | 2,003 | 2,770 | 2,697 | 2,929 | 2,776 2, 864 5 596 | 2,679 | 3,466 | 4,742 |._......
New construction planning
(Engineering News-Record) ©_...__._ ... .. do....] 88,457 | 91,702 | 7,736 | 9,091 | 8,238 | 7,313 12,700 { 6,885 | 10,349 | 10,470 | 7,014 | 6,556 | 8,771 | 9,071 | 9,756 | 5,882
HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted:

Total (private and public)_.___._________ thous..| 1,547.6 | 1,989. 194.2 | 177.8 | 193.2 155.9 129.4 88.6 | 101.3 | 172.3 | 197.5{ 21L.1| 216.1 {r192.3 |r192.6 180.8
Tnside SMSA's_______ 1,048.3 { 1,377.9 | 129.9 | 121.2 | 130.1 110.0 95.3 67.5 75.2 1 121.6 | 14L8 146.2 | 149.7 | 1312 [C) T PR,

Privately owned____. 1,537.5 | 1,987.1 1 194.0 | 177.7 | 193.1 154.8 129.2 88.6 | 101.3 | 172.1 | 197.5} 2110 216.0 {r192.2 {r192.5 180.2

One-family structures____.___________ do..._} 1,162.4 | 1,450. 140.5 | 131.6 | 135.4 | 109.3 87.1 63.3 72.8 121.4 | 139.9 | 154.9 | 154.3 |r139.3 jr141.3 | 123.3

Seasonally adjusted at annual rates:

Total privately owned_________ 2,038 | 2,012 2,139} 2,006 2,203 ] 1,548 | 1,569 | 2,047 | 2,165 | 2,054 2,124 |r2,119 |r 2,044 | 2,073
One-family structures 1,454 | 1,508 | 1,532 | 1,544 | 1,574 1,156 | 1,103 1,429 ,492 | 1,478 | 1,44 1,453 | r 1,454 1,451
New private housing units authorized by building
permits (14,000 permit-issuing places):
Month]y data are seas. adj. at annual rates:
2:} R thous..| 1,296 1,690 | 1,770 | 1,695 | 1,781 | 1,822 | 1,778 | 1,526 | 1,534 | 1,647 | 1,740 | 1,597 | 1,821 | 1,632 ,563 | 1,707
One-family structures. . __________.____. do.__. 894 1,126 | 1,148 | 1,139 | 1,186 | 1,218 | 1,188 | 1,032 957 | 1,037 | 1,157 | 1,058 { 1,123 | 1,035 |r 1,020 , 008
Manufacturers’ shipments of mobile homes:
Unadjusted 2 246. 1 277.0 27.3 26.8 27.4 22.6 18.3 18.8 18.7 24.5 23.1 26.5 26.3 20.1 27,9 1o
Seasonally adjusted at annual rates [ I (O 270 300 319 318 318 322 265 284 252 258 263 232 | 283 |oeoo-.o.
CONSTRUCTION COST INDEXES
Dept. of Commerce composited®. _______ 1972=100_ _ 143.8 156.6 { 157.3.| 158.8 | 161.0 | 163.4 | 164.8 |r164.5 |r164.5 |7 164.8 [ 169.2 |r171.0 {r173.9 | 173.6 | 175.5 |.._.....
Asmerican Appraisal Co., The:

Average, 30 citles.._________._._..._____ 1913=100._| 1,870 1,998 | 2,037 | 2,049 | 2,051 | 2,061 | 2,068 | 2,088 | 2,005| 2,111 | 2,124 | 2,137 | 2,169 | 2,180 [ 2,207 | 2,218
Atlanta______ .do__.. 2,009 2,141 | 2,181 2,190 | 2,182 | 2,187 | 2,187 | 2,197 | 2,247 | 2,270 | 2,283 | 2,204 | 2,309 | 2,348 | 2,366 | 2,374
New York. .. do._._ 1,943 2,065 1 2,132 | 2,136} 2,127 2,120 | 2,131 | 2,162 | 2,162 | 2,174 | 2,181 | 2,191 | 2,211 | 2,211 | 2,223, 2,229
San Francisco. do__.. 1, 906 2,063 | 2,082 2,140 2,134 2,134 | 2,147 | 2,167 | 2,195 | 2,195 2,220 | 2,216 | 2,230 | 2,295 | 2,312 | 2,821
St.Lows. oo .. do....| 1,803 1, 1,942 1 1,946 { 1,938 | 1,959 | 1,967 | 1,986 | 1,990 | 2, 2,029 | 2,066 | 2,078 | 2,087 | 2,102 211

Boeckh indexes:

Average, 20 cities:

Apartments, hotels, office buildings§.1972=100._| 137.3 148.6 ... 15L5 [._____..| 152.5 [_______.] 154.0 [.__._._.] 155.8 ' _.___.| 156.7 |.c..._..| 158.8 |.ccoo.-- 160. 7
Commercial and factory buildings_.______.do....| 14L5 152.8 |ooccoooof 18507 |oooooo_b 157.5 | .| 158.5 |________} 160.9 i ______.| 163.0 |.___....| 1652 [ ... 167.5
Residences....__ ... do....l 136.2 148.5 bt 1522 | 1332 (.1 185.5 ... __.| 157.5 i..___._.1 158.8 l..___._.l 162.0 |........ 166. 4

r Revised. » Preliminary. t Computed from cumulative valuation total.

2 Un-

adjusted data for Jan.-Dec. 1976 and seasonally adjusted data for Jan. 1974-Dec. 1976 will be

available later. 3 No longer available.
tData for new construction have been revised back to Jan. 1973. The revised data are

available from the Bureau of the Census, Washington, D.C. 20233.

. OD;ta for Sept., Dec. 1977, and Mar., June and Aug 1978 are for 5 weeks; other months,
wéeks

Q Includes data for items not shown separately.

o*This index has been revised to a new comparison base (1872=100); monthly data back
to Jan. 1964 are available upon request.
§These indexes are restated on the 1972=100 base; monthly data for earlier periods will be

available later.



October 1978 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
Engineering News-Record:
Building. .- ool 1967=100.. 210.9 228.6 | 229.8 | 234.7 | 239.4 | 237.2{ 237.7| 237.7 | 230.0 | 239.5 | 240.0 | 244.6 | 246.2 | 251.0 | 252.3 | 1254.5
Construetion. ... .o do.._. 223.4 240.0 | 243.0 | 246.2 | 249. 247.6 | 248.5| 248.8 | 249.6 | 250.7 | 251.2 | 254.4 | 256.3 | 262.6 | 263.3 |1266.3
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)...._. 1967=100_.| 199.3 216, 4 |ooo... P2 T I O 283.0 || 219.5 | deeees 2581 ||
CONSTRUCTION MATERIALS
Output index: .
Composite, unadjusted @ - ...._... 1947-49=100..| r175.4 180.4 | 204.8 ¢ 192.1 187.5 | 172.8 | 163.3| 148.4 | 153.6 | 186.6 |_____.__ ORI I JROSPIUI, ST S
Seasonally adjusted o™ .. _...._...._.__. {1\ TP RN 187.5 | 187.9{ 167.5| 180.7 | 187.3| 156.9 | 1741 193.9 | _______{ | .. |ceo o e
TIron and steel products, unadjusted...... do._..| 1419 147.3 | 170.5 | 161.1 | 149.4 [r142.2 | 139.1| 1249 | 120.2 | 1619 | 158.9 | 176.4 | 178.6 |- foceco| e
Lumber and wood products, unadjusted.do....| 191.2 109.8 | 234.91 207.9! 206.61 186.7 | 186.5] 187 1) 186.9 | 212.7 1 194.2 | 200.6 .
Portland cement, unadjusted........__.. do....| 1923 208. 272.3 | 250.9 [°285.5 | 205.1 | 156.3) 9L.7 | 110.8 | 188.1 | 226.5 | 268.6
REAL ESTATEY
Mortgage applications for new home construction:

FHA net applications__._._________ thous. units. . 95.0 113.3 10.0 9.6 7.9 9.1 6.7 7.2 7. 10. 4 1.0 12.0 9.7 10.9 1.1 8.6
Seasonally adjusted a_nnual rates 112 109 98 117 95 116 96 111 134 114 102 133 124 102

Requests for VA appraisals.__._.. 19.9 15.8 15.8 15,4 12.8 15.3 13.7 18.1 18.9 16.3 16.7 15.4 17.7 14.8
Seasonally adjusted annual rates____ 209 188 196 190 208 226 181 191 215 171 178 186 185 186

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.; Face amount......____ mil. $__| 6,362.12 (8,840.84 | 948.09 | 715,93 | 765.65 | 895.80 { 543.88 | 811.39 | 785,78 | 963.10 | 714.60 | 868,92 | 805.68 | 886.60 [1,049. 48| 867.76
Vet. Adm.: Faceamount§._.__________.___ do....|10,414.77 |13,753.02 [1,527.21 [1,541.53 (1,070.96 |1,311.79 |1,216. 71 |1,586.68 |1,411.86 |1, 344, 91| 988.96 (1,180.30 |1,108.57 |1,178.68 |1, 319. 00,1,553.62
Federal Home Loan Banks, outstanding advances
to member institutions, end of period.__.. mil. $._| 15,862 | 20,173 | 16,369 | 17,054 | 17,746 | 18,492 | 20,173 | 20,422 | 20,845 | 21,278 | 22,957 | 23,664 | 25,274 | 26,605 | 27,869 | 29,158
New mortgage loans of all savings and loan associa-
tions, estimated total__._____._.________ mil. $..| 78,776 | 107,368 | 10,889 | 9,865 | 9,277 | 9,138 | 9,233| 7,116 | 6,820 | 9,419 | 9,027 | 10,438 | 11,471
By purpose of loan:
Home construction._...._._.....__..__... do....| 14,812 | 20,717 | 2,083 | 1,803 | 1,800 | 1,780 | 1,752 | 1,380 | 1,365 [ 2,113 | 2,011 | 2,260 | 2,226
Home purchase............... 48,245 | 66, 6,944 | 6,237 | 5,606 | 5,550 | 5,448 | 4,212 | 4,022 | 5502 | 5261 | 6,424 | 7,357
All other purposes. 15,719 { 20,591 | 1,862 | 1,735 { 1,781 | 1,808 | 2,033 | 1,524 | 1,442 | 1,804 | 1,755 | 1,754 | 1,848
Foreclosures. . ... oooooiiieioiillll B1001 (115 S (RN UURIURU ISP ADRINS NS IO NN (RIS RN ORI R JRRSVORRN [NSRRPIIN FIVIPRIUIP ISP IS
Fire losses (on bldgs., contents, ete.) ... mil. §..| 3,558 3,764 338 285 274 259 322 310 379 385 370 31 355 r 351 307 (oo _.__
DOMESTIC TRADE
ADVERTISING
MecCann-Erickson national advertising index,
seasonally adjusted: .

Combined index...._._.__...___.._.__. 1967=100. 180 207 220 213 220 222 217 226 215 218 234 238 247 244
Network TV e .. do_... 191 231 247 231 254 259 237 247 234 235 261 271 274 267
Spot TV . do.... 215 223 246 235 225 234 238 267 250 260 257 269 281 277

agazines. ... ... .__iooceoo.... do._.. 143 172 170 182 176 182 193 182 188 191 196 197 216 212
NewspPapers. oot aicacaacaanaa do.... 175 197 218 202 220 205 193 m 212 180 218 207 208 212
Mangim)a advertising (general and natl. farm maga-
zines):

Cost, total ________ ... 122,3 | 173.1 221.4 | 222,31 177.6 ] 130.3 | 160.2 | 193.5{ 2127 | 231.0 | 189.7 | 1629 | 146.9 | ... _._.
Apparel and accessories. ........ 4.6 9. 8.4 8.6 5.9 3.8 3.7 .6 9. 8.7 5.1 3.5 6.0 .
Automotive, incl, accessories 9.7 8.5 21.3 20.9 13.7 12.1 17.5 19.5 20.9 22.8 19.5 17.8 13.8 |-
Building materials. ... .. . ... . ... 1.4 3.9 4.5 3.2 2.2 1.8 2.1 4.1 6.0 6.1 3.9 2.1 2.4 |
Drugs and toiletries........_._...___ ... 14.1 16.9 20.2 18.6 17.5 12.3 16.1 1.7 19.8 22.0 19.7 13.7 13.9 |
Foods, soft drinks, confectionery......... do.__. 120.7 150.5 10.7 1.9 16.1 18.4 13.3 8.8 13.5 18.0 15.7 14.3 14.9 14.3 13.4 ... __
Beer, wine, liquors....._._.._....__....... do.... 11,0 132.3 6.9 10.5 17.7 18.9 22.5 7.2 10.3 13.0 12,9 16.5 17.5 18.6 1.3 | ...
Household equip., supplies, furnishings. .do._.. 83.4 112.8 6.0 11,9 13.3 14.8 8.9 6.7 8.7 13.2 14.7 18.1 1.3 9.5 9.8 |.
Industrial materials____._.__..__..._______ do.... 47.0 49.5 2.9 53 4.8 5.1 3.7 4.0 3.8 4.8 4.8 6.9 4.5 3.3 3.9 |.

Soaps, cleansers, etC__.._ ... ... _.___.._ do.__. 25.0 33.9 2.2 2.9 3.5 3.4 2.5 2.1 3.0 4.3 3.7 3.2 2.5 2.5 2.8 |_

Smoking materials. ... ________________ do___. 161.8 194, 5 17.8 15.8 20.8 19.5 17.5 14.7 16.1 16.0 17.2 18.4 18.1 18.0 16.3 |

Allother.. ... ... .. do....| 682 807.7 46.0 76,2 90.7 911 69.9 56.8 65.4 75.2 87.9 94.0 72.7 59.5 58.3 |
Newspaper advertising expenditures (64 cities): ®

Total .ol mil. $__] 5,352.0 | 5,996.7 | 472.0 | 501.3 | 586.7 | 584.2 | 524.8 | 488.2 | 458.5 | 555.6 | 621.0 | 600.8 | 578.2 | 523.2
Automotive . 127 10.9 12.0 16.7 14.1 8.3 11.1 13.7 15.5 14.4 13.7 12.9 10.9
Classified. .. 141.3 | 1340 | 15L.5 ] 128.5| 1059 | 142.0 | 129.7 152.8 | 177.5| 165.5 | 165.8 | 172.9
Financial. 9.4 13.3 | 17.6 14.5 14.6 18.4 1.3 16.2 19.8 19.2 [ 23.3 17.1
General__. 54,9 72.2 86.5 81.6 56,1 67.7 64.4 69. 6 84.4 80.7 73.9 50. 9
Retail. ..ol 255.4 | 269.8 | 314.4 | 345.5 | 340.1 ] 249.0 | 239.4 | 301.4 | 324.8 | 321.6 | 302.3 | 2713

WHOLESALE TRADE ©
Merchant wholesalers sales (unadj.), total © mil. $_.| 580,894 | 642,104 | 55,597 | 54,505 | 54,251 | 56,034 | 56,244 | 52,143 | 52,766 | 62,900 | 60,613 |<66,249 | 65,834 |60,651 | 67,494
Durable goods establishments.___..____.___ do.___| 246,732 | 285,605 | 25,098 | 25,461 | 25,369 | 25,340 | 24,797 | 22,869 | 23,880 | 28,985 ( 28,784 | 30,405 | 30,991 28,701 | 32,184
Nondurable goods establishments.__....___ do._..| 334,162 | 356,498 | 29,599 | 29,044 | 28,882 | 30,604 | 31,427 | 29,274 | 28,886 | 33,915 | 31,829 | 35,844 | 34,843 r31,950 | 35,310
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total © mil. $_.| 62,056 | 68,555 | 64,105 | 65,201 , 530 | 68,082 | 68,555 | 69,596 | 71,156 | 73,931 | 74,635 | 74,0634 | 74,882 |r74,874 | 74,269
Durable goods establishments...______.____ do....| 37,628 | 43,676 | 42,142 | 42,484 | 42,627 | 43,252 | 43,676 | 44,287 | 45,757 | 47,275 | 47,957 | 48,918 49,0627 |r49,900 | 49,377
- Nondurable goods establishments__.__.__.__ do__..| 24,429 | 24,879 121,963 | 22,807 , 24,830 | 24,879 125,309 | 25,399 | 26,656 | 26,678 | 25,716 | 25,255 724,974 | 24,802 |________

* Revised. ? Preliminary. 1Index as of Oct. 1, 1978

265.4. ? Includes data for items not shown separately.

direct loans sold.

: Building, 254.8; construction

§ Data include guaranteed

9 Home mortgage rates (conventional 1st mortgages) are under money and interest rate

on p. 818

@®Source: Media Records, Ine. 64~City Newspaper Advertising Trend Chart.

revisions back to Jan. 1974 will be shown later.

Monthly

OBeginning Nov. 1977 SURVEY, data revised to reflect new sample design, benchmarking
to the 1967 and 1972 Censuses, conversion of the classifications to the 1972 SIC, addition of
farm assemblers and bulk petroleum establishments, and revision and updating of seasonal
factors. Revisions back to Jan. 1967, as well as a summary of the changes, appear in the report,
Monthly Wholesale Trade: January 1967-August 1977 (Revised) available from the Census
Bureau, Washington, D.C. 20233. The revisions back to 1967 also appear on p. 34ft of the
May 1978 SURVEY. ¢ Corrected.
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data | 1976 877 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores: §
Estimated sales (unadj.), totalf_.._____._. mil. $._| 642,507 | 708,344 | 60,702 | 58,341 | 60,836 | 61,975 | 74,219 | 52,146 | 52,479 | 63,334 | 62,391 | 66,368 | 67,475 [r65,076 |r67,177 |164,910
Durable goods stores 9 . _....._.._..... 210,530 | 238,815 | 21,182 | 19,551 | 20,788 | 20,049 | 21,228 | 16,314 | 17,230 | 21,863 | 22,227 | 24,059 | 24,656 |r22,975 |r23,736 (122,045
Building materials, hardware, garden suppl
and mobile home dealers @.__._... ¥ 32,226 | 37,958 | 3,657 | 3,547 | 3,501 | 3,229 | 2,963 | 2,304 | 2,419 | 3,116 | 3,502 | 4,027 | 4,186 |r4,012 [r 4,214 | 14,169
Building materials and supply stores.. do.._. 22,206 | 26,706 | 2,669 | 2,587 | 2,599 | 2,307 | 1,928 | 1,501 | 1,664 | 2,139 2 409 | 2,681 ( 2,027 |r2,870 | 38,075 |_.._.._.
Hardware stores_ ... .eoocooeeaeaen- do....| 5,659 6,431 556 549 567 | ¢ 555 648 389 387 503 570 624 629 r 584 590 fo.ooo...
Automotive dealers Q.. ... ........ do____| 125,685 | 143,682 | 12,713 | 11,327 | 12,418 | 11,551 | 10,927 | 9,976 | 10,710 | 14,008 | 13,832 | 14,831 | 15,133 {13,764 (13,978 (112,536
Motor vehicle dealers. .___.___..____._. do....| 115,596 | 131,418 | 11,641 | 10,273 | 11,313 | 10,448 | 9,812 9,071 | 9,872 | 12,940 | 12,715 | 13,698 | 13,913 [r12,593 | 12,779 |__.__._.
Auto and home supply stores_. ... do....| 10,089 264 | 1,072 | 1,084 | 1,105 | 1,103 | 1,115 905 1,068 | 1,117 | 1,133 | 1, r1,171 V199 {CTTTTTT
Furniture, home furn., and equip...... do....| 31,368 | 34,499 | 2,946 | 2,842 | 2,011 | 3,179 | 3,816 | 2,513 | 2,523 | 2,882 | 2,887 | 3,050 | 3,091 ~3,000 |r3,200 | 13,087
Furniture, home Iumishmgs stores.._do_...| 18,665 | 20,843 | 1,823 | 1,605} 1,761 | 1,937 | 2,058 | 1,515 | 1,541 | 1,761 | 1,830 | 1,938 | 1,046 | 1,860 | 1,988 |._______
Household appliance, radio, TV...... do.... ,784 | 10,654 881 885 887 966 | 1,328 770 732 845 800 865 r 879 924 |........
Nondurable goods stores__..___.._....... do____| 431,977 | 469,529 { 39 520 | 38,790 | 40,048 | 41,026 | 52,991 | 35832 | 35,240 | 41,471 | 10,164 | 42,300 | 42,473 142,101 |r43,441 |142,865
General merch. group stores...._.._.._. do....| 79, 89,231 ,258 | 7,143 | 7,616 ,086 | 14,572 | 5,368 | 5, 7,817 | 7,420 7,960 | 8,049 |r7,443 | r 8,082 | 18,004
Department stores do__..| 62,900 71,583 | 5,837 5,797, 6,179 | 7,200 | 11,817 | 4,325 4,404 | 5,867 | 5087 [ 6, 401 6,492 | r 5,937 | r 6 479 116,449
Variety stores. . .oococooieoienaos 7,598 7,958 639 589 639 7 1,3 450 482 | ¢ 643 613 660 | 637 685 ...
Food stOres. ..o oooooiceaomiiieeans 145,939 | 156,313 | 13,082 | 13,194 | 13,169 | 13,135 | 14,804 | 12,880 | 12,617 | 14,333 | 13,675 | 14,328 | 14,732 |r14,806 (14,667 114,851
Grocery stores_...... - 136,100 | 145,900 | 12,220 | 12,349 | 12,250 | 12,265 | 13,787 | 12,043 { 11,796 | 13,374 12,759 | 13347 | 13,737 |-13,829 |13, 665 [113,875
Gasoline service stations. . _._.......... do....}| 51,265 | 56,538 | 5,070 | 4,787 | 4,856 | 4,721 | 4,018 | 4,537 | 4,313 3 4, 787 5,049 ,147 | 7 5,173 | r 5,253 |t 5,018
Ag]}l)arel and accessory stores__......__. do....| 33,188 | 33,527 | 2,733 | 2,694 | 2,801 | 3,166 | 4,800 | 2,217 | 2,080 | 2,847 | 2,729 | 2,817 | 2,804 | r2,674 | 73,066 |13,104
en’s and boys’ clothing. __.____..._ do....[ 6,683 6,694 495 484 54 675 | 1,088 458 402 509 511 517 537 485 509 f-coeono.-
Women’s clothing, spec. stores, furriers.do_...| 12,702 | 12,814 } 1,038 | 1,083 | 1,160 | 1,206 { 1,847 829 814 | 1,116 | 1,063 | 1,006 | 1,079 (1,071} 1,211 |.._.....
Shoe StoTes_ .- ooooeiiivanns do___.| 5,575 , 832 504 520 519 609 720 413 364 355 514 515 55 r 547 640 (...
Eating and drinking places........._._. do....| 58,008 | 63,801 | 5,898 | 5485 | 5, 5,261 | 5,491 | 4,857 | 4,761 | 5,610 1 5,750 | 6,055 | 6,251 | 6,426 | 6,492 16,102
Drug and proprietary stores. do..._ 20 716 | 22,380 | 1,833 | 1,794 | 1,847 | 1,840 | 2,685 | 1,820 | 1,793 | 2,010 | 1,883 | 2,000 | 2,009 [~1,957 [r2,033 |!1,992
Liquor stores. _do... 12,734 | 13, 0§4 1,067 | 1,028 | 1,067 1,106 | 1,583 945 9 1,044 | 1,087 1,092 | 1,145 (1,188 | 1,168 |..___.__
Mail-order houses (dept. store mdse. )§..do.. .- , 009 6,751 573 549 7 878 702 40 437 598 543 537 500 r 502 593 [-oo-....
Estimated sales (seas. adj.), totalf-......... [+ 7 S I S 59,177 |r 59,412 | 60,720 |r 61,650 |r 61,813 | 59,987 |r 61,548 |r 62,649 ir 63,917 |r 64,202 i~ 64,565 |r 64,343 | 65,505 |1 66,502
Durable goods stores Q... ...o... [ 7o T R P, r 20,141 |r 20,161 | 20,837 |r 20,795 |r 20,674 | 19,914 |r 20,445 | 20,897 21,807 | 21,821 ir 22,092 ir 21,844 |r 22,755 |1 23,226
Building materials, hardware, garden supply,
and mobile home dealers @ .._..__ mil. §. 3,229 | 3,297 | 3,428 | 3,260 | 3,149 3,224 | 3,382 | 3,341 3, 559 3,518 | 3,619 | 73,641 (73,773 | 13,944
Building materials and supply stores_do... 2,287 | 2,335 | 2,422 | 2,300 | 2,224 | 2,006 | 2,181 | 2,247 ] 2,473 | 2,446 ,543 1 v 2,560 | 2,658 |.__..__.
Hardware stores. - co.ooocoocomamnas do.... 543 5 566 536 513 529 520 542 55 557 568 r 553 582 [eceeoan
Automotive dealers_ ..o Lo [ SO SRR PO r 12,137 112,002 |r 12,482 | r12,460 | 12,393 | 12,005 (7 12,160 |~ 12,642 |~ 13,135 |~ 13,069 | 13,232 [r 12,774 |r 13,490 |r 13,701
Motor vehicle dealers.___. r 11,129 1r 11,011 [ 11,381 [r 11,357 |r 11,343 § 10,082 {7 11,105 i~ 11,564 i~ 12,064 |* 12, r12,151 |7 11,704 | 12,347 |..._____
Auto and home supply stores 1,008 | 1,081 | 1,101 | 1,103 | 1,050 | 1,113 | 1,055 { 1,078 | 1,071 | 1,064 | 1,081 ,
Furniture, home furn., and equip. Q---do__._| ... [cecrneeen 2,920 | 2,842 | 2,942 | 3,030 | 3,008 | 2,793 | 2,921 | 2,887 | 3,055 | 3,101
Furniture, home furnishings stores.__do_ .. 1,772 | 1,695 | 1,757 | 1,833 | 1,807 | 1,704 | 1,761 | 1,737 { 1,900 | 1,915
Household appliance, radio, TV...... do.... 898 885 918 934 941 842 857 867 870 916
Nondurable goods stores. . -o.oooeooaoaee. s 1> TS (RO S, 30,036 | 39,251 | 39,883 | 40,855 | 41,139 | 40,073 | 41,103 | 41,752 | 42,110 | 42,471 | 42,473 r42,499 742,750 (143,276
General merch. group stores. 7,363 | 7,403 | 7,716 | 7,822 | 8,276 | 7,432 ) 7 7,866 ,026 | 8,1 8,215 | r 8,141 | r8,178 | 18,334
Department stores_.._.. 5944 | 5,952 | 6,248 | 6,306 | 6,646 | 6,066 | 6,309 | 6,336 { 6,425 { 6, 6,618 | r 6,531 | r 6,584 116,655
Varjety stores_...ooococceeanoo. 644 627 650 641 696 628 66 659 695 r 6 r 709 689 | ...
Food stores._ . _._...ooooioooiiias Ao |l 13,005 | 13,099 | 13,203 | 13,569 | 13,406 | 13,636 | 13,906 | 13,000 | 14,218 | 14,342 | 14,263 |r14,381 |r14,398 114,622
Grocery stores 12,171 | 12,251 | 12,299 | 12,644 | 12,898 | 12,704 | 12,977 | 12,047 13,201 | 13,374 | 13,324 {r13,452 |r13,437 113,616
Gasoline service stations 4,712 | 4,693 | 4,761 4,708 | 4,808 | 4,796 | 4,952 | 4,983 | 4,900 | 4,916 | 4,930 | r 4,803 {r4,887 | 14,963
Appare] and accessory stores.___.....__ do_ .- 2,85 | 3,027 | 2,85 2,723 | 2,755 | 2,885 | 3,009 | 2,953 | 2,924 | r2986
Men’s and boys’ clothing___________. - 559 640 568 533 537 549 573 548 522 552
Women'’s clothing, spec. stores, Iurﬂers.do.._, 1,111 | 1,140 | 1,123 } 1,017 | 1,054 | 1,148 | 1,184 | 1,133 | 1,127 | r1,193
Shoe Stores - ocoocemoacm o a 513 541 515 502 485 509 539 534 536 | r 501
Eating and drinking places_......_..._. 5,384 | 5,486 ) 5,469 | 5,415 | 5,510 | 5,772 | 58081 5,783 | 5,853 |r5,917
Drug and proprietary stores... 1,889 | 1,804 | 2,008 | 1,944 | 1,957 | 1,992 1,999 1,996 | 1,999 | 2,018
Liquorstores.........._...._ ... . 1,084 | 1,106 | 1,089 | 1,104 | 1,101 | 1,106 | 1,064 | 1,117 | 1,138 |~ 1,187
Mail-order houses (dept. store mdse.)$§. do.._. 603 576 5 609 550 574 598 5 597 r 607
Estimated inventories, end of year or month:}
Book value (unadjusted), totalt.........mil. $..| 76,115 | 85,148 | 82,245 | 84,843 | 88,194 | 90,527 | 85,148 | 85,092 | 86,333 | 89, 825 { 90,953 | 91,514 | 91,502 | 91,326
Durable goods stores @ . _...._.._...._ do.. 35,805 | 40,372 | 37,233 | 37,950 | 39,148 | 40,434 | 40,372 | 40,927 | 41,662 [ 42,670 { 43,029 | 43,281 8 42,137
Building materials and supply stores. do.__ . 3 ,650 | 6,614 | 6,734 | 6,663 | 6,7 6, 6,875 , 180 , 352 480 | 7,479 | 7,516 | 7,439
Automotive dealers...__._____._._.__ .| 18,031 | 20,296 | 17,583 | 17,639 | 18,473 | 19,519 | 20,296 ,665 | 20,917 | 21,424 | 21,398 | 21,381 | 20,959 | 20,295
Furniture, home furn., and equip....do.... 6,07 7,197 | 6,707 | 6,973 | 7,105 | 7,301 | 7,197 | 7,116 ) 15 7,304 ,504 | 7,519 | 7,493 | 7,507
Nondurable goods stores 9________.____ do._._| 40,220 | 44,776 | 45,012 | 46,893 | 49,046 | 50,003 | 44,776 | 44,165 | 44,671 | 47,155 | 47,924 | 48,233 | 48,698 | 49,180
General merch. group stores.....__.__ do_.._.| 13,660 | 16,571 { 17,497 | 18,410 | 19,852 | 20,382 16 571 16,502 { 16,911 | 18,561 | 19,351 | 19,599 | 19,777 | 20,115
Department stores____._._._._.___. do....| 10,061 | 12,215 | 12,641 | 13,341 | 14,626 | 15,204 12,215 | 12,136 | 12,266 | 13,662 | 14,283 | 14,465 | 14,555 | 14,516
Food SEOTeS. - .o ooeiieiios do.l2| "8lsso| 9,108 | 8781 | 8621 [ 9,183 | 9,166 | 9,198 | 8,948 | 8963 | 9,280 | 9,233 | 9,379 | 9,564 | 9,541
Aprarel and aceessory stores...._... do....| 6,693 7,282 | 7,312 | 7, 8, 080 , 237 | 7,282 ] 6,982 | 7,172 | 7,366 | 7,503 | 7,486 | 7,471 | 7,671
Book value (seas. adj.), totalt_.....__..__ do....| 78,045 | 87,073 | 84,462 | 85,215 | 85,322 | 86,200 | 87,073 | 87,708 | 87,642 | 89,097 | 89,963 | 91,063 | 91,543 | 92,470
Durable goods stores 9 _-_......._.___. do._..| 36,417 | 40,534 | 39,303 { 39,559 | 39,589 | 40,087 | 40,534 ,060 | 41,369 | 41,521 | 41,881 | 42,300 | 42,036 | 42, 359
Building materials and supply stores. do._. 6, 336 6,936 | 6,654 | 6, ,730 | 6,828 | 6,936 | 7,066 | 7,173 | 7,166 | 7,262 | 7,254 | 7,333 | 7,461
Automotive dealers._.._._._._____.__ -] 18.195 | 20,055 | 19,515 | 19,341 | 19,404 | 19,756 | 20,055 | 20,300 | 20,249 | 20,269 | 20,360 | 20,480 | 20,329 | 20,377
Furniture, home fumn., and equip....do__._ y 7,190 | 6,741 | 6,877 | 6,858 | 6,973 | 7,190 | 7,260 | 7, 7,423 | 7,565 | 7,587 | 7,531 7,590
Nondurable goods stores Q_.........__. do._..| 41,628 | 46,539 | 45,150 | 45,656 | 45,733 | 46,212 | 46,539 | 46,648 | 46,273 | 47,576 | 48,082 | 48,763 | 49,507 | 50, 111
General merch. group stores do__..| 14,893 | 18,097 R 17,624 | 17,824 | 18,116 | 18,097 | 18,237 | 18,087 | 18,952 | 19,384 | 19, 667 | 20,039 | 20,389
Department stores_..... ~do....| 10,060 | 13,321 | 12,616 | 12,828 | 13,047 | 13,313 | 13,321 | 13,455 | 13,208 | 13, 927 | 14,254 { 14,465 | 14,807 | 14,873
Food stores. . _..._.__...._. _do.__.| 8732 | 9,053 89 9, 8,968 | 8, 9, 9, 9,044 | 9,317 | 9,261 | 9,417 | 9,641 9,86
Apparel and accessory stores......... do....l 7,016 7,641 1 7, 7,361 7 4131 7,536 | 7,641 1 7,581 7,404 7,418 1 7,564 { 7,608 7, 7,

r Revised. 1 Advance estimate. YEffective Nov. 1977 SURVEY OF CURRENT Busl-
NESS, estimates have been revised to reflect a new sample design, benchmarking to the 1967
and 1972 Censuses, redefinition of sales to exclude sales taxes and finance  charges, clasifica-
tions based on the 1972 Standard Industrial Classification (SIC), and revision and updating
of seasonal adjustment factors. Revisions back to Jan. 1967, as well as a summary of the
changes, appear in the report, Monthly Retail Sales: January 1967-August 1977 (Revised),
available from the Census Bureau Washington, D.C. 20233.

Effective Oct. 1978 SURVEY,

seasonally adjusted data for motor vehicle dealers, total automotive dealers, total durable
earlier revisions are on p.
§Includes sale of

goods, and total retail stores have been revised back to Jan. 1977;

56 of the Oct. 1978 SURVEY.

QIncludes data not shown separately.

mail-order catalog desks within department stores of mail-order firms.
beginning Jan. 1967, to reflect the 1972 SIC desingations.
on p. 34 fI. of the May 1977 SURVEY.

€ Corrected.

-bSeries revised,

Revised historical data appear



October 1978 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes belglv'v, daita 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar Apr. May June July Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE}—Continued
Firms with 11 or more stores: R
Estimated sales (unadjusted), totalf..____ mil §__ |- (O] 20,255 | 20,202 | 21,037 | 22,783 | 30,601 | 17,556 | 17,477 | 21,496 | 20,944 [<22,073 | 22,380 (r21,611 | 22,530 | _______
Durable goods stores. .. coeaeouoe-- L 11 SO PO, (O] 1,558 | 1,541 | 1,607 | 1,674 | 2,207 | 1,162 1,194 | 1,508 | 1,607 | 1,743 | 1,788 |r1,724 | 1,788 |_._.___.
Auto and home supply stores. . ........ (¢ 1+ SO PO, (1) 260 249 267 269 274 204 190 262 204 266 287 r 267 27 | ..
Nondurable goods stores 9 .___-.......... do m 18,607 | 18,661 | 19,430 | 21,109 | 28,394 | 16,394 | 16,283 | 19,988 | 19,337
General merchandise group stores [¢)) 6,473 | 6,381 | 6,8 8,092 | 13,149 ,764 | 4,875 | 6,511 | 6,607
Department stores ) 5,629 | 5483 | 5837 | 6,808 | 11,165 | 4,109 | 4,183 | 5,565 | 5,686
Variety stores.....__...._...... K (O] 495 461 494 5563 | 1,043 329 359 493 459
Miscellaneous general stores_..._..... o 449 437 477 641 941 326 333 453 462
F00d StOTOS. - oo oomoacoocccecaceeen (O] 6,980 | 7,178 | 7,143 | 7,153 | 8,161 7,022 | 6,877 | 7,876 | 7,406
Grocery stores ® 6,894 7,007 7, 7,073 8,046 6,939 6,792 7,776 7,325
Apparel and accessory stores 9 _...... do.__|-ceomeee (O] 1,006 981 | 1,043 | 1,145 | 1,788 698 673 | 1,032 968
e clothing, specially Store i’y 0] 416 | 305 | 433 | 463| 47| 26| 287| 32| 404
TIOTS L e cmvmcmcmemmna] mi. $__
Family clothing stores. K ) 245 223 242 272 467 163 158 226 224
Shoe stores. ..o o eeeiccnaeans (O] 242 258 247 262 366 183 163 279 243
Eating places ) 1,102 | 1,010 | 1,030 999 | 1,050 932 921 | 1,122 | 1,130
Drug stores and proprietary stores..... do_.._[-eemmmenn O] 840 8. 861 870 | 1,440 862 825 974 894
Estimated sales (seas. adj.), total} Q. ...._.. do____[---emeen m 20,205 | 20,396 120,942 | 21,525 | 21,917 | 20,703 | 21,264 | 21,476 | 22,249 | 22,222 | 22,243 (22,761 | 22,301 | ___.___
Auto and home supply stores doo_|-emeeeean (O] 245 2. 261 71 256 255 252 25 268 245 246 r 256 254 1. .. ..
Department stores______________ [ [+ T Oy m 5,630 | 5,629 | 5902 5,967 | 6,220 5,723 | 5903 | 5984 | 6,140 | 6,187 | 6,232 |+ 6,240 | 6,272 |________
Variety stores... do_ . |-emaaeae ) 498 491 503 5 555 480 48 49 517 524 519 540 534 | _ ...
Grocery stores. .....oooooioococaoion_. do....f--mameene [O) 6,908 | 7,133 | 7,079 | 7,152 | 7,178 7,213 | 7,488 | 7,484 | 7,760 | 7,674 | 7,668 | r7,853 | 7,556 |_____.__
Apparel a;ld accessory stores_........ s [+ SN P O] 1,017 954 | 1,035 ] 1,089 | 1,023 925 988 | 1,020 | 1,077 § 1,089 | 1,058 | 1,111 | 1,119 | _______
‘Women’s clothing, spec. stores, furriers.do____|..c...... 1) 428 379 425 443 418 373 423 43 464 461 446 474 469 (_______
Shoe stores....__._ ..o ..o _. [ L I S, ) 227 227 251 260 243 233 229 253 265 274 263 259 254 |__.__.__
Drug stores and proprietary stores._._.__ 0 1 TR SO [O) 844 887 892 919 952 980 934 971 974 962 975 r 994 953 | ...
All retail stores, accts. receivable, end of yr. or mo..
Total (unadjusted).____.._.._.__.._._____ mil. $__| 32,153 | 34,149 {330,181 | 30,484 | 30,986 | 31,733 | 34,149 | 32,454 | 31,602 | 31,650 | 31,599 | 31,915 | 32,212 |r32, 147
Durable goods stores. . 9,515 | 10,089 {310,061 | 10,074 | 10,216 | 10,097 | 10,089 | 9,445 | 9,369 | 9,531 | 9,817 | 9,963 | 10,203 |~ 10,375
Nondurable goods stores 22,638 | 24,060 |%20,120 | 20,410 | 20,770 | 21,636 | 24,060 | 23, 22,323 | 22,119 | 21,782 | 21,952 | 22,009 |*21,772
Chargeaceounts. . ._.__...______.__...___ 12,889 | 10,659 | 29,720 | 9,910 | 10,116 | 10,200 | 10,659 | 9,928 | 9,823 | 10,011 | 10,029 | 10,171 | 10,399 |r 10,319
Installment accounts...______...____.___. 19,264 | 23,490 | 220,461 | 20,574 | 20,870 | 21,533 | 23,490 | 22,526 | 21,869 | 21,639 | 21,570 | 21,744 | 21,813 |21,828
Total (seasonally adjusted) . _.._..___._... 30,323 | 32,018 | 330,633 | 30,604 | 31,076 | 31,547 | 32,018 | 31,966 | 32,020 | 32,275 | 32,030 | 31,050 | 32,362 |r32,807
Durable goods stores__..____ 9,481 | 10,019 |39,872 | 9,775 9,951 | 10,102 { 10,019 | 9,790 | 9,838 | 9,919 | 10,010 | 9,880 | 9,933 (10,195 | 10,429 (________
Nondurable goods stores 20,842 | 21,999 [320,761 | 20,919 | 21,125 | 21,445 | 21,999 | 22,176 | 22,182 | 22,356 | 22,020 | 22,070 | 22,429 [r22,612 | 22,780 | _______
Charge accounts..._.___..___.._....._____ 12,501 | 10,490 §39,720 | 9,803 | 9,899 | 10,145 | 10,490 | 10,281 | 10,346 | 10,371 { 10,077 | 9,820 | 10,097 {10,381 | 10,787 |_.___._.
Installment accounts_______.___.._..___._ 17,732 | 21,528 [320,904 | 20,891 | 21,177 | 21,402 | 21,528 | 21,685 | 21,674 | 21,904 | 21,953 | 22,130 | 22,265 |7 22,426 | 22,422 |_______.
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseast___._._.__.. mil_.| 2215,14 [2216.82 | 216.99 | 217.16 | 217.33 | 217.48 | 217.61 | 217.74 | 217.84 | 217.94 | 218.09 | 218.22 | 218.36 | 218.50 | 218.67 | 218.86
LABOR FORCE(
Not Seasonally Adjusted
Labor force, total (including armed forces), persons
16 years of age and over. " thous__| 96,917 | 99,534 [103,210 | 99,815 |100,585 (100,951 | 100,832 | 100,071 |100,048 {100,565 {100,984 [101,422 (104,276 |104,755 1104, 169 (102,961
Civilian labor force. .. _.do____| 94,773 | 97,401 { 99,073 | 07,684 | 08,451 | ¢8,819 | 08 503 | 97,950 | 97,924 | 98,443 | 98,866 | 99,309 [102,178 (102,639 {102,047 (100, 838
Employed, total -.do___.| 87,485 [ 90,546 | 92,815 | 91,247 | 92,230 | 92,473 | 92,623 | 91,053 | 91,185 | 91,964 | 93,180 | 93,851 | 95,852 | 96,202 | 96,116 | 95,041
Agriculture_________ ---do_._| 3,297 | 3,244 3,682 | 3,326 | 3,408 | 3,181 | 2014 | 2,868 | 2,771 | 2,913 | 3,151 | 3,369 | 3,983 | 3,997 | 3,856 | 3,549
Nonagricultural indu: 84,188 87,302 | 88,633 | 87,921 | 88,822 | 89,292 | g9 710 | 88,185 | 88,413 | 89,051 | 90,029 | 90,483 | 91,869 ( 92,204 | 92,261 | 91,492
Unemployed ,288 | 6,855 | 6,757 | 6,437 | 6,221 ,346 | 5,880 | 6,897 | 6,730 | 6,479 | 5,685 | 5457 | 6,326 | 6,438 | 5,931 | 5797
Seasonally Adjustedy
Civilian labor force 98,071 | 98,877 | 98,919 | 99,107 | 99,003 | 99,414 | 99,784 {100,261 1100, 573 {100,618 {100, 549 {100,870
Employed, total 91,383 {92,214 | 02 609 | 92,881 | 93,003 | 93,266 | 93,801 | 94,112 | 04,810 | 94,425 | 94,581 , 868
Agriculture_____ S 7} 3224 | 3,199 | 3,243 3,357 | 3,323 | 3,364 | 3,242 | 3,310 | 3,275 | 3,235 | 3,473 | 3,387 | 3,360 | 3,411
Nonagricultural industries_ .- . __do. ... |-wecseono]o-eooonos 87,569 | 87,889 | 88,140 | 88,857 | 89,286 | 89,527 | 89,761 | 89,956 | 90,526 | 90,877 | 91,346 | 91,038 | 01,221 | 91,457
Unemployed....____..____.__.._._______ [ [ S PR SO, 6,821 | 6,668 | 6,688 | 6,663 | 6,310 | 6,226 | 6,000| 6,148 | 5983 | 6,149 | 5754 | 6,193 [ 5968 | 6,002
RLong-term' 15 weeks and over..______ do.__.| 2,339 1,011 1,800 | 1,834 | 1,88 | 1,829 | 1,797 | 1,688 | 1,568 | 1,463 | 1,384 | 1,358 | 1,231 | 1,292 | 1,215 | 1,293
e oRT ony 00P  perent
All civilian workers....._______. 7.7 7.0 7.0 6.8 6.8 6.7 6.4 6.3 6.1 6.2 6.0 6.1 5.7 6.2 5.9 6.0
Men, 20 years and over._____ 5.9 5.2 5.1 4.7 5.0 4.7 4.6 4.7 4.5 4.5 4.2 4.2 3.9 4.1 4.1 4.0
Women, 20 years and over. 7.4 7.0 7.1 6.9 6.8 6.9 6.6 6.1 5.7 5.8 58 6.3 6.1 6.5 6.1 6.0
Both sexes, 16-19 years 19.0 17.7 17.3 18.3 17.3 17.3 15.6 16.0 17.4 17.3 16.9 16.5 14.2 16.3 15.6 16.6
]V;;hite .............................. 7.0 6.2 6.1 6.0 6.0 5.9 5.5 5.5 5.3 5.3 5.2 5.2 4.9 5.3 5.2 5.3
ack and other..__.._.____ . . 13.1 131} 13| 11| 37| 137 27| 1207| 18| 12.4| 18| 123| 19! 125| 17| 1.2
Married men, wife present...___ 4.2 3.6 3.5 3.3 3.6 3.3 3.2 2.9 2.9 3.0 2.8 2.9 2.7 2.7 2.8 2.7
Occupation: %Vlllllite-cﬁllar wo;kers.- . 4.6 4.3 4.2 4.2 4.1 4.2 4.0 3.6 3.5 3.4 3.5 3.6 3.5 gg :718 3.8
e-collar workers____ - . 4 8.1 8.3 7.8 8.0 7.6 7.2 7.1 7.1 7.1 6.5 6.6 6.5 X . 7.
Inlc)lqstry of 1ast job (nonagricultural): o
Tivate wage and salary workers. __ 7.9 7.0 7.0 6.8 6.9 6.7 6.3 6.2 6.1 6.0 5.9 5.9 5.6 6.0 5.9 5.9
Construction.._.______.______ 15.6 127 14| 10.4] 1201| 12| 10.8] 7] 15| 1.3 9.5 9.2 9.3 9.5 9.11 107
Manufacturing. __ 7.9 6.7 6.9 7.0 6.8 6.5 5.7 5.6 5.7 5.4 5.3 5.6 5.6 5.6 5.7 5.5
Durable goods 7.7 6.2 6.3 6.4 6.1 6.0 5.6 5.2 5.0 4.8 4.4 5.0 4.8 5.1 5.5 5.0

r Revised 1 See note ‘1"’ on p. 8-12; revised data for periods prior to May 1977 are not

available.  2As of July 1.

and are not strictly comparable with those for earlier periods; see note ‘Y’ for p. S-12.

18ee note ““9” on p. S-12.
tRevisions back to Oct. 1973

? Includes data for items not shown separately.
appear in “Population Estimates and Pojections: Estimates

3 Beginning Aug 1977, data reflect use of new sample

of the Population of the United States and Components of Change—1930-75,” P-25, No. 632
(July 1976), Bureau of the Census.

q Effective with the Feb. 1977 SURVEY, the labor force series reflect new seasonal factors.
Data have been revised back to 1972; comparable monthly figures for 1972-75 appear in Em-
PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics,

¢ Corrected.



S-14 SURVEY OF CURRENT BUSINESS October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan.

Feb. ‘ Mar. { Apr. May | June | July |} Aug.» | Sept.»

LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued

EMPLOYMENT{O

Employees on payrolls of nonagricultural estab.:©
Total, not adjusted for seasonal variation__thous..| 7 79,382 | r 82,256 |r 82,556 |r 83,452 |~ 83,801 |~ 84,276 | 84,464 |~ 82,724 |r 82,962 |~ 83,897 |r 85,075 | 85,796 |r 86,800 | 85,925 |r 86,155 |* 86,618

Private sector (excl. government).._....__ do....| 64,511 | 67,177 | 68,172 | 68,556 | 68,560 | 68,786 | 68,982 | 67,372 | 67,363 | 68,171 ; 69,309 | 69,988 | 71,109 | 70,996 | 71,374 | 71,455
Seasonally Adjustedt

Total employees, nonagricultural payrollst®do._...} r 79,392 | r 82,256 |~ 82,603 [r 82,973 |r 83,199 | 83,540 |~ 83,719 |- 83,871 |r 84,188 |~ 84,726 i~ 85418 |r 85,618 |r 85,996 |r 86,033 |r 86,164 |* 86,100

Private sector (excl. government)....._._ d 67,177 | 67,464 | 67,769 | 67, '979 68,286 | 68,451 | 68,557 | 68,838 | 69,291 | 69,901 | 70,056 | 70,399 | 70,476 { 70,605 | 70,630

Nonmanufacturing industries

¢ 47,530 { 47,767 | 48,054 | 48,210 | 48,437 | 48,467 | 48,492 | 48,699 | 49,061 | 49,619 | 49,759 | 50,083 | 50,174 | 50,333 | 50,348
Goods-producmg...-

24,289 | 24,376 | 24,441 24 507 | 24,617 | 24,620 | 24,648 | 24,724 | 24,927 | 25,313 | 25,341 | 25,473 | 25,501 | 25,453 25,%%

Mining._..._____. lla 809 795 830 833 840 687 678 684 698 867 869 879 882

Contract construction ... 3,833 | 3,884 | 3,806 | 3,905 | 3,928°| 3,955 | 3,905 | 3,901 | 3,999 | 4,164 | 4,175 | 4,278 | 4,317 | 4,295 | 4,275
Manufacturing_ ... 19,647 | 19,697 | 19,715 | 19,769 | 19,849 | 19,984 | 20,065 | 20,139 | 20,230 | 20,282 | 20,297 | 20,316 | 20,302 | 20,272 | 20,282
Durable goods_.._........

11,573 1 11,621 | 11,639 | 11,603 | 11,746 | 11,851 | 11,917 | 11,986 | 12,041 | 12,076 | 12,003 | 12,100 | 12,138 | 12,143 | 12,167
722 721 730 736 745 756 754 756 752 751 745 747 743 743 742
463 463 465 471 475 481 484 487 491 491 489 486 485 481 479
668 670 672 673 680 685 689 691 692 699 700 701 698 690 690
1,179 ] 1,177 1,182 | 1,182 | 1,180 | 1,180 ] 1,186 | 1,193 | 1,189 | 1,192 | 1,197 | 1,197 | 1,199 | 1,203 | 1,217
1,577 f 1,586 | 1,580 | 1,597 | 1,608 | 1,617 | 1,625 1,638 | 1,639 | 1,646 | 1,652 | 1,645 | 1,643 | 1,643 | 1,646
2,179 1 2,208 | 2,204 | 2,219 | 2,232 | 2,251 | 2,259, 2,271 | 2,289 ; 2,309 | 2,311 | 2,332 | 2,345 | 2,33 | 2,35
1,774 1,881 1,882 | 1,881 [ 1,891 | 1,903 ] 1,912 1,923 | 1,985 | 1,951 | 1,951 | 1,952 | 1,962 | 1,977 | 1,975 1,975

Lumber and wood products
Furniture and fixtures. ______
Stone, clay and glass products
Primary metal industries._ .
Fabricated metal product:
Machinery, except electrical. .
Electrical equipment and supplies._do. ..

Transportation equipment®.__.__._ do_... 1,799 1,862 1,865 | 1,868 1,867 | 1,860 | 1,895 | 1,917 1,928 1,944 1,936 | 1,942 1,929 1,937 | 1,943 [ 1,949
Instruments and related prod.®....do.... 575 615 618 620 620 623 628 632 635 639 644 649 654 660 662 665
Miscellaneous manufacturing .. ... do.... 429 439 436 435 7 440 446 448 452 455 457 456 456 451 449 449
Nondurable goods. ___.____.._.___.._ do....{ 7,920 8,074 | 8,076 | 8,078 | 8,076 | 8,103 | 8,133| 8,148 | 8,153 | 8,189 | 8,206 | 8,204 | 8,207 | 8,164 | 8,129 | 8,115
Food and kindred products. .do__.. 1,689 1,703 | 1,700 | 1,700 [ 1,682 1,693 1,700 | 1,706 1,705 | 1,718 1,715 | 1,701 1,702 | 1,688 | 1,666 | 1,664
Tobacco manufactures. .. .do___. 77 74 71 72 72 71 74 74 74 K 74 75 76 73 68 69
Textile mill products. . ...._..._.__ do._.. 919 914 913 912 914 918 917 917 917 916 911 913 908 909 900 907
Apparel and other textile products__do__.. 1,318 1,312 1,311 1,313 1,314 1,318 1,320 1 1,318 1,315 1,319 1,330 | 1,326 1,325 | 1,307 1,309 | 1,310
Paper and allied products...._.___. do.... 676 693 697 695 694 693 697 699 699 703 706 709 700 710 698 695
Printipg and publishing_. _.._____. do..._ 1,099 1,338 1,143 1,145 1,148 1,512 1,156 1,159 1,163 1,171 1,174 1,180 1,186 1,187 1,191 1,181
Chemicals and allied products._... do._._ 1,042 1,071 1,074 | 1,073 1,073 1,073 | 1,076 1, 079 1,081 1,081 l, 085 | 1,003 1,001 1,091 1,091 1,
Petroleum and ccal products.....__ do.... 198 202 203 204 205 2 207 208 2 210 207 2 207 2 209
Rubber and plastics products, nec..do. ... 640 712 713 714 7 726 734 707 738 744 748 747 749 749 746 742
Leather and leather products._.... do___. 263 253 251 250 255 254 253 252 253 252 253 253 252 243 250 250

Service-produeing. ...
Trans., comm., ele 5
Wholesale and retaxl trade- -

Who!esale trade___..__ 4, 54 4,697 | 4,720 | 4,736 | 4,745 | 4,761 4,783 1 4,802 | 4,88 ! 4,854 | 4,872 | 4, 4,905 y 4,905 | 4,971
Retail trade..__._ ... ... 13,795 | 13,887 13,936 | 13,988 | 14,060 | 14,128 | 14,189 | 14,243 | 14,315 | 14,380 | 14,450 | 14,507 | 14,568 | 14,620 | 14,588
Finance, insurance, and real estate 4,452 | 4,468 | 4,487 | 4,508 | 4,535 | 4,547} 4,563 | 4,501 | 4,605 | 4,623 | 4,637 | 4,670 [ 4,690 | 4,711 | 4,723
[l 1 do._..] 14,551 15,249 | 15,315 | 15,442 | 15,510 | 15,568 | 15,618 | 15,597 | 15,670 | 15,773 | 15,866 | 15,896 15 963 | 45,989 | 16,072 | 16,104
14,871 15,079 | 15,139 | 15,204 | 15,220 | 15,263 | 15,268 | 15,314 | 15,350 | 15,435 | 15,517 | 15,562 97 15,557 | 15,559 | 15,476

12,138 | 12,352 | 12,409 | 12,479 | 12,492 12 536 | 12,545 | 12,578 | 12,614 | 12,696 | 12,772 | 12,809 | 12,825 | 12,792 12 794 12 710

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted®_thous...| * 52,897 | r 55,040 [ 55,883 |» 56,236 i 56,241 |7 56,449 |r 56,612 | 55,028 |r 54,984 |* 55,716 [r 56,761 v 57,358 | 58,289 |r 58,120 |r 58,412 |r 58,487
Manufacturing. .o —cooooooooioooooioooo. do....| 13,638 | 14,110 | 14,268 | 14,464 | 14,306 | 14,387 | 14,378 | 14,237 | 14,250 | 14,355 | 14,444 | 14,534 | 14,737 | 14,476 | 14,672 | 14,876

Seasonally Adjusted{

Production or nonsupervisory workers on private
nonagricultural payrollst__..__.._.._____. thous_- | 7 52,897 | r 55,040 |r 55,262 |r 55,513 |* 55,660 |r 55,969 |r 56,005 | 56,114 v 56,348 | 56,744 [* 57,263 i 57,428 |r 57,653 |r 57,704 |r 57,740 |r 57,719
Goods-producing. . 7 17,729 | 17,779 | 17,826 | 17,874 | 17,985 | 17,976 | 17,954 | 18,016 | 18,198 | 18,541 | 18,565 | 18,660 | 18,675 | 18,607 | 18,607
Mining___._..___. 615 601 633 635 639 502 493 494 500 635 659 663 667 667 669

Contract construction. ... do.... 3,004 | 3,049 | 3,052 | 3,062 | 3,083 | 3,099 | 3,021 3,023 ) 3,122 | 3,288 | 3,303 | 3,401 | 3,439 | 3,415} 3,397
Manufacturing._ __.___._______..__...____ do__..| 13,638 | 14,110 | 14,120 | 14,141 | 14,177 | 14,263 | 14,375 | 14,440 | 14,499 | 14,567 | 14,598 | 14,603 | 14,596 | 14,569 | 14,525 | 14,541
Durable goods.._..___.__.. ceecdoo__| 7,014 8,291 | 8,320 | 8330 | 8371 | 8429 | 8515| 8,560 | 8620 | 8661 | 8676 | 8,68 | 8683 | 8,604 | 8,602 8,708
Lumber and wood products._._...._. do.... 576 616 616 624 630 639 646 650 650 647 646 639 641 637 635 633
Furniture and fixtures_.._.__..___.___ do._.. 364 381 381 382 387 391 397 399 401 405 405 404 400 398 394 393
Stone, clay, and glass products....___ do.... 514 533 536 537 534 544 549 553 551 552 558 557 558 554 548 546
Primary metal industries. __.__._____ d 904 920 916 921 922 921 922 929 937 933 934 939 939 942 946 955
Fabricated metal productsé®. - 1,139 1,194 | 1,199 | 1,195 | 1,210 | 1,221 1,228 | 1,234 | 1,247 | 1,247 ) 1,251 1,257 | 1,250 | 1,245 | 1,242 | 1,245
Machinery, except electrical__ __.._._ do. 1,340 1,425 | 1,447 | 1,442 | 1,455 | 1,462 | 1,477 | 1,483 | 1,493 | 1,507 | 1,517 | 1,516 | 1,533 | 1,547 | 1,547 | 1,549
Electrical equipment and supplies. . _do._..| 1,160 1,227 ] 1,235 | 1,235 | 1,243 | 1,252 | 1,258 | 1,267 | 1,276 | 1,288 | 1,284 | 1,283 | 1,284 | 1,293 | 1,293 | 1,290
Transportation equipment@®....__.__ d 1,235 1,284 [ 1,284 | 1,288 [ 1,281 | 1,284 | 1,312 1,326 | 1,332 | 1,342 | 1,337 | 1,344 | 1,327 | 1,328 | 1,339 | 1,344
Instruments and related prod.®..... 353 375 375 377 378 380 384 386 388 391 394 397 402 407 406 410
Miscellaneous manufacturing 329 335 331 329 331 335 342 342 345 349 350 349 349 343 312 343
Nondurable goods_______.__._._.._____ 5,724 5819 | 5800 | 5811 | 5806 5834 | 5860| 5871 | 5879 | 5906 | 5922 | 5918 | 5913 | 5875 | 583 5833
Food and kindred products 1,145 1,154 | 1,149 | 1,150 | 1,131 | 1,142 | 1,151 | 1,156 | 1,158 | 1,168 | 1,167 [ 1,154 | 1,152 | 1,142 | 1,121 | 1,125
Tobacco manufactures_ .. 64 [¢ 57 £ 57 57 59 5! 5 60 59 60 61 ; b 53
Textile mill products [ - 800 795 793 794 795 800 798 7! 798 798 794 795 792 791 783 791
Apparel and other textile products.._do.... 1,134 1,126 | 1,124 | 1,124 | 1,125 | 1,130 | 1,131} 1,132 | 1,131 | 1,134 | 1,144 | 1,140 | 1,137 | 1,121 | 1,125} 1,126
Paper and allied produets..._....___. d 508 519 523 521 520 519 523 523 525 527 530 535 535 535 521 520
Printing and publishing_...__.._ 625 644 646 647 650 651 653 656 658 663 664 668 668 669 670 661
Chemicals and allied produets. __ 600 615 614 615 614 614 617 618 620 620 0624 628 628 628 624 623
Petroleum and coal products...___... 128 131 132 133 134 134 135 136 136 137 137 135 136 135 136 137
Rubber and plastics products, nec. 493 557 556 556 562 569 575 576 578 583 586 586 587 587 584 581
Leather and leather products...._._. 227 217 215 214 218 218 218 216 216 216 217 217 217 209 216 214
Service-producing... .___..___...___.________ 35,853 | 87,311 | 37,483 | 37,687 | 37,786 | 37,984 | 38,119 | 38,160 | 38,332 | 38,546 | 38,722 | 38,863 | 38,993 | 39,035 | 39,133 | 39,112
Transportation, comm., elec., gas, etc....do.... 3,918 3,993 | 3,996 | 4,015 | 4,009 | 4,015 | 4,024 | 4,028 [ 4,044 | 4,067 | 4,094 | 4,086 | 4,109 | 4,051 | 4,062 | 4,064
Wholesale and retail trade.........-....... do._.| 15,649 | 16,207 | 16,400 | 16,445 | 16,496 | 16,607 | 16,676 | 16,737 | 16,812 | 16,894 | 16,952 | 17,079 | 17,106 | 17,165 | 17,213 | 17,179

Wholesale trade 3,869 | 8,885 | 3,900 | 3,908 | 3,925 | 3,943 3,958 | 3,982 | 4,007 | 4,020 | 4,026 | 4,043 | 4,040 | 4,038 | 4,056

Retail trade.______________________. 12,427 | 12,517 | 12,545 | 12,588 | 12,682 12, 733 | 12,779 | 12,830 | 12,887 | 12,932 | 13,053 | 13,063 | 13,125 | 13,172 | 13,123
Fma'nce, insurance, and real estate...____do.___ 3,243 3,385 3,397 3,411 3,425 3,445 3,453 3,472 3,494 3, 500 3,516 3,523 3, 546 3, 565 3,581 3,591
SerVICeS. o oo do._~-| 13,043 | 13,636 | 13,690 | 13,816 | 13,856 | 13,017 | 13,966 | 13,923 | 13,982 | 14,085 | 14,160 | 14,175 | 14,232 | 14,254 | 14,280 | 14,278

r Revised. » Preliminary. O8ee end of notet for this page. issue of Employment and Earnings, available from the U.S. Government Printing Office,
tData have been revised to conform to the 1972 Standard Industrial Classification and Washington, D.C. 20402,
adjusted to March 1977 benchmark levels; consequently they are not comparable with pre- @Eflective October 1978 SURVEY, includes data formerly shown separately under ord-
viously published data. For a discussion of the effect of these revisions, see ‘‘BLS Establish- nance and accessories.

ment Estimate Revised to Reflect New Benchmark Levels and 1972 SIC,” in the October 1978



October 1978 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
-through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. Mar. | Apr. May | June | July | Aug.» | Sept.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK{}
Seasonally Adjustedt

Avg. weekly hours per worker on private nonagric.

payrolls:y Seasonally adjustedf......._. hours._ r35.9( r85.9) r8.11! r36.0| r359]| r355| r357 | r36.0( r36.1| r35.9 | r35.9 359 | r35.8| r358
Not seasonally adjusted. __.___ do.._.. 36.3 36.1 36.1 35.9 36.2 35.1 35.3 35.8 35.8 35.7 36.2 36.3 36,2 35.9
Mining. oo _do____ 43.6 43.6 43.7 43.7 42,9 42.8 43.2 43.7 44.0 43.4 43.4 43.0 43.2 42.6
Contract construetion_______._______.___ do._.. 36.1 36.2 36.3 36.4 36.2 34.3 35.6 36.9 37.3 36.6 37.3 37.3 37.1 36.9
Manufacturing: Not seasonally adjusted._.__do.._. 40.3 40.7 40.6 40.7 41.1 39.2 39.6 40. 4 40.4 40, 4 40,8 40.3 40.4 40.7
Seasonally adjusted. ______ do.... 40.3 40.3 40.5 40.5 40.5 39.8 40.1 40.6 40.8 40.4 40.5 40.5 40.4 40.4
Overtime hours_____.__._ ... do.._.. 3.4 3.4 3.5 3.6 3.6 3.5 3.7 3.7 3.8 3.5 3.6 3.6 3.5 3.6
Durable goods. ... eoiia do____ 41.0 41.1 41.2 41.2 41.2 40.4 40.7 41.3 41.4 41.0 41.2 41.2 41.0 41.1
Overtime hours___.__ - ~do.... 3.6 3.6 3.8 3.8 3.8 3.7 4.0 3.9 4.0 3.7 3.7 3.8 3.7 3.8
Lumber and wood products. -do...i 39,9 30.8| 39.3| 40.1| 40.1| 40.0| 400| 39.3| 39.6| 39.9| 40.2| 39.5| 40.0| 39.8| 39.3 39.4
Furniture and fixtures__ ____._________. do.._.. 38.8 39.0 39.0 30,1 39.5 39.5 39.6 38.4 40.0 40.1 40.1 39.4 39.5 39.3 38.9 38.9
Stone, clay, and glass products....._... do....| 411 4.3 | 4L3| 40| 4.0| 41.5| 43| 40.0| 40.9| 4L8| 42.0| 41.6| 41.9| 4.7 | 4.5 41.4
Primary metal industries______________ do.__. 40.8 41.3 41.3 41.2 41.5 41.5 41.6 41.4 41.6 41.5 41.5 4.7 41.8 41.8 421 41.6
Fabricated metal products®.___.__.._. do.... 40.8 41.0 41,0 40.9 41.0 41.0 41.2 40.3 40.7 41.3 41.4 41.1 41.0 41.0 40.9 40.9
Machinery, except electrical.___...._._.do._..| 41,2 451 45| 47| 41.9| 49| 49| 41| 41.8| 423 | 423§ 421 | 423 422 419 42.1
Electrical equipment and supplies. . .. do.... 40.0 40.4 40.6 40.5 40.5 40.5 40.5 39.7 40.0 40.6 40.4 40.2 40.2 40.7 40.4 40.2
Transportation equipment®.__..___.._. do.... 41.7 42.5 42.5 42,8 42.9 42.6 41.5 41.6 40,9 42.1 42.4 41.8 42.0 42.1 42.0 42,6
Instruments and related products@....do.... 40,3 40.6 | 40.6 | 40.6| 40.8| 40.6| 40.5| 40.4| 40.6 | 413 | 414 40.8| 40.8 | 40.7| 40.8 41.0
Miscellaneous manufacturing ind._ . __._ do.... 38.8 38.8 38.7 38.9 38.9 38.9 38.6 38.0 38.3 39.0 39.1 38.8 38.8 38.8 38.8 38.8
Nondurable go0ds............._.__._.___. do__.. 39,4 39.4 39.3 39.3 39.4 39.5 39.4 38.8 30.1 39.7 39.8 39.5 39.4 39.4 39.4 39.3
Overtime hours_......._..._...._.._. do.... 3.0 3.2 3.1 3.1 3.1 3.2 3.3 3.2 3.3 3.3 3.4 3.2 3.1 3.2 3.2 3.2
Food and kindred products__....._._.. do.._. 40.5 40.0 39.8 39.6 30.7 40.1 39.9 39.7 39.7 40.0 40.1 39.8 39.6 39.8 39.7 39.7
Tobacco manufactures._._...________.. do.... 37.5 37.9 38.0 38.3 38.1 38.5 38.0 37.6 38.3 38.9 38.7 38.7 39.6 38.6 31.5 37.6
Textile mill produets................_.. do._. 40,1 40.4 40,2 40,2 40.6 40.7 40.5 40.3 40.3 40.8 40.9 40.5 40.3 40.2 40.4 40,3
Apparel and other textile products..... do.... 35.8 35.6 | 8.5 354! 356| 358! 359| 337 3.5| 360 363| 39| 358 358| 356 35.6
Paper and allied products._..___.______ - 42.5 42,9 42.6 42.8 42.8 42.8 42.9 42.5 42.5 43.4 43.5 42.9 42.9 42.9 42.8 42.6
Printing and publishing_.___._..__..__ 31.5 37.7 37.5 37.9 37.9 37.8 37.6 37.4 37.4 38.0 37.9 37.3 37.5 37.6 37.5 37.6
Chemicals and allied products..__..__. 41.6 41,7 41.8| 47| 4.7) 4n.7| 47| 46| 4.6| 421| 420| 41.9| 4L9| 41.8| 418 4.7
Petroleum and coal products._....__.__ 0 42.1 42.7 42,8 42.6 | 429 42.8 43.4 | 43.1 42.8 | 43.3 ) 43.6| 429 434 43.9 44.1 43.6
Rubber and plastics products, nec.. ... do.__. 40.7 41.0 ] 40.8 | 40,7 | 40.8| 40.8| 40.6| 40.2| 39.8| 40.7 | 4.3 411 41.1| 40.9| 40.9 4.1
Leather and leather products_.______.._do.... 37.4 36.9 37.0 37. 37.2 37.4 37.0 36.5 36.4 37.1 38.1 37.6 37.4 37.2 37.3 31.3
Trans., comm., elec., gas, ele....____.____. do..__. 39.8 39.9 39.8 39.8 39.8 40,2 40,0 40.0 40.1 40.4 40,0 40.2 40.1 39.6 39.9 40.0
‘Wholesale and retail trade 33.7 33.3 33.2 33.2 33.4 33.1 33.1 32.7 32.7 33.0 33.0 32.9 32.8 32,9 32.8 32.7
Who!esale trade..._.__.. 38.7 38.8 38.7 38.8 38.9 38.8 38.8 38.7 38.7 38.9 39.0 38.7 38.8 38.7 38.8 38.7
.Retaxl trade.... ... ... 32,1 31.6 31.5 3L5 31.7 31.4 31.4 30.9 30.9 31.2 3.2 311 31.0 31.1 30.9 30.9
Finance, insurance, and real estate....._... do..__. 36. 4 36,4 36.4 36.4 36.5 36.4 36.4 36.3 36.3 36.3 36.7 36.3 36.5 36.6 36.5 36.5
Services_ . ... do.... 33.3 33.0 33.0 33.0 33.2 33.0 33.0 33.0 32.9 33.0 33.0 32.9 32.8 32.8 32.7 32.9
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month, season- i
ally adjusted at annual ratet... ... bil. hours_.{ 151.39 156,60 | 156.99 | 157.14 | 158,69 | 158.10 | 158.94 [ 157,64 | 158.96 | 160.94 | 162.93 | 162.53 | 163.50 | 163,47 |7162.97 | 162.68
Total private sector_._..._....__...__.___. 4 3 126.74 | 126.72 | 127,09 | 128.06 | 128.37 | 128.74 | 127.47 | 128.46 | 130.41 | 131.01 | 131,61 | 132.58 | 132.54 (132,31 | 132.30
Mining. ... . 1.91 1.88 1.97 1. 99 2,00 1.62 1.58 161 1.68 2.07 2.06 2.08 1.99 | r2.01 1.96

Contract construction-__.___..__._ - 3 7.36 7.39 7.37 7.48 7.58 7.55 7.05 7.33 ) 7.72 824| 813| 850| 839 r8.28 8.19
Manufacturing__________.____.___.__ e X 40,72 | 40.77 | 40.86 | 41,00 | 41.18 | 41.54 | 41.08 | 41.54 | 42,15 | 42.37 | 42.26 | 42.37{ 42.53 [742.26 42,26
Transportation, comm., elec., gas. 3 9.76 9. 53 9,58 9, 52 9.71 9.72 9, 58 9,77 9.87 9.83 9.88 9.88 9,93 | r 10.05 10,08
‘Wholesale and retail trade_______.__ . 3L.78 | 31.84 | 31.94 | 32,20 32,10 | 3232 | 3206 | 3212 | 32.49 | 32.72 | 32.65 | 3291 | 33.41 |r33.38 33.34
Finance, insurance, and real estate__ . 8.58 8.63 8.65 8.72 8.77 8.7 8.79 8,82 8.92 8.99 8. 04 9,02 8.04 | *8.94 8.97
Services...._ ... ... 26,63 | 26,67 | 26,73 | 27.06 | 27.03 | 27.20} 27.34¢ | 27.26 | 27.58 | 27.79 | 27.68 | 27.83 | 27.35 (727,39 27.50
Qovernment________.__....__._.___.___..__ 29.87 | 30.27 ! 30.05| 30.63) 29.72 1 3020] 30.17 | 30.51 | 30.53 | 30.92 | 30.92| 30.92 | 30.92 |~ 30.66 30.38
Indexes of employee-hours (aggregate weekly) 4t
Private nonagric. payrolls, total___._.. 1967=100__{__. o . |oooo .. r115.7 |7 116.3 | r117.0 {r117.4 | r117.5 | 116.2 | r 117.1 |7 119.1 | r120.4 | r120.0 [ 120.6 |r120.6 |r120.4 | r120.5
Goods-producing...__.._______ 100.7 { 101.2 | 102.0 | 101.6 99.3 | 100.9 | 103.6 | 106.0 | 105.1 | 106.0 | 106.1 | 105.4 105, 3
Mining__._.._______.___ 138.1 | 138.8 | 139.7 | 107.8 | 105.6 | 106.8 | 111.3 | 144.2 | 143.1 | 144.0 | 143.5 | 144.2 142.6
Contract construction... 107.0 | 107.6 | 108.7 | 108.6 | 100.3 | 104.2 | 111.5 | 118.8 | 117.1 | 122.8 | 124.2 | 122.7 121.4
Manufacturing________________ 98.2 08.8 99.5 100.2 08.9 100.1 102. 0 102.5 101.6 101.7 101. 6 101.0 101.2
Durable goods. . _.__ 99.4 | 100.1 | 100.8 | 1017 | 100.5| 101.9 | 103.9 | 104.2 | 103.5 | 103.8 | 1040 { 103.6 103.9

06.6| 96.8| 97.61 97.9| 965 97.4| 99.2| 99.9| 989 | 987 | es1| 92| ‘9.2

Service-producing__...._..___...________. X 127.1 | 128.0 1 128.1 | 128.5] 127.9 | 128.4 | 120.8 | 130.5| 130.5 | 130.7 | 130.7 | 130.8 131.0
Transportation, comm., elec., gas. 106.1 | 105.9 | 107.2 | 106.9 1 107.0 | 107.7 | 109.1 | 108.7 [ 109.0 | 109.4 | 106.5 | 107.6 107.9
‘Wholesale and retail trade_ .. .. 123.3 124.3 124.2 124.7 123.7 124.2 125.9 126.4 126.8 126.8 127.4 127.2 126.9

Wholesale trade.........._._ 121.6 122.2 122. 4 123.0 123.1 123.9 125.3 126.0 125.2 126.1 125.7 125.9 126.2
Retail trade.._.._.____.....__.__ 124.0 | 125.2 | 124.9 | 125.4 | 123.9 | 124.4 | 126.1 | 126.6 | 127.3 ) 127.0 | 128.0 | 127.7 127.2
Finance, insurance, and real estate.____ R . 132.3 | 133.2 | 133.6 | 133.9 134.3 | 135.1 135.4 | 137.5 | 136.2 | 137.9 | 139.0 | 139.2 139.6
Services .. ...l ... ... . X 140.6 | 141.8 | 141.6 | 142.1 | 141.7 | 141.8 | 143.3 | 144.1 | 143.8 | 143.9 | 144.1 | 144.0 144.8

HOURLY AND WEEKLY EARNINGS

Nondurable goods

Average hourly earnings per worker:q
Not seasonally adjusted:

Private nonagric. payrolls.....__..___.. dollars..| r4.86 r5.24 565 r560 ) r570 r5.80
Mining_.._...._...._... _do_... 6. 46 6.94 7.69 7.82 7.79 7.99
Contract construction. .. _.do._.. 7.70 8.09 8.56 8.63 8.71 8.84
Manufacturing_________. ~do... 5.22 5.67 6.11 6,17 6.16 6.28

Excluding overtime._ . 5.85 5.92 5.90 5.98
Durable goods_ ... ... __ _ . 3 3 3 3 . 3 3 X 3 . 3 6.52 6.57 6,57 6.71
Excluding overtime._..___ 6.23 6.29 6.28 6.38
Lumber and wood produe 4.72 5.00 5.15 . . 25 . . 5.66 5.71 5,67 5.71
Furniture and fixtures. .______ 3.99 4.34 4.40 3 3 3 . 5 4. 66 4.68 4.72 4.76
Stone, clay, and glass products. 5.33 5.80 5.88 5. . X N 6.33 6.37 6.39 6.44
Primary metal industries..._.. 6.77 7.40 7.55 B . . . 8.10 8.19 8.28 8.38
Fabricated metal productsé. . . 5.49 5.90 5.93 6. 05 6. 08 6.12 6.11 6.13 6.29 6.32 6,85 6. 47
Machinery, except electrical_..__.__ do__._ 5.78 6.25 6.28 6.45 6.46 6. 54 6. 53 6.59 6.70 6.73 6.75 6.89
Electrical equipment and supplies_do.___ 4.96 5.39 5.44 5. 52 5.55 5.65 5. 66 5.68 5. 75 5.83 5.87 5.95
Transportation equipment®.. ___. do._.. 6.62 7.28 7.24 7.54 7.57 7.67 7.59 7.60 v.74 7.75 7.81 7.84 7.79 8.04
Instruments and related prod.®....do_._. 4.93 5.29 5.32 5.38 5.43 5.51 5.54 5.59 5.62 5.65 5.65 5.7 5.75 5.81
Miscellaneous manufacturing ind__do___. 4.04 4.36 4.36 4.42 4.47 4.54 4.58 4.57 4.63 4.64 4.66 4.70 4,71 4,74

Revised. » Preliminary. 9 Production and nonsupervisory workers.
t See corresponding note., p. 8-14. @ See corresponding note, p. S-14.
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Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. Nov. Dec. | Jan. Feb. | Mar. Apr. May | June | July [ Aug.»|Sept.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas. adj. {—Continued
Manufacturing—Continued
Nondurable goods. .- . -.dollars 4,70 r510| r514 | r520| r521 | r5.24 | r530| r538 ] 538 | r539 | r542 | r5.44 | r5.48 | r557 | r555 | r5.61
Excluding overtime_._ ... JR o U SR (VORI (YU AR I SRS S oo [OOSR PR, [ 5.35 5,33 5.37
Food and kindred produets.____.____ do___. 4.97 5.37 5.39 5.45 5. 44 5,53 5. 60 5.63 . 68 5.69 5.73 5.75 5.75 5.80 5.80 5.86
Tobacco manufactures. ... __._...._.. do... 4.99 5.62 5. 5! 5.53 5.48 571 5.80 6,03 6.06 6.30 6.33 6.41 6.61 6. 58 6.28 6.09
Textile mill products._._.._..__....__ do__. 3.69 3.98 4.07 4.10 4.10 4.12 4.14 4.17 4.16 4.17 4,17 4.19 4.20 4.32 4.38 4.41
Apparel and other textile products...do_... 3.40 3.62 3.61 3.68 3.69 3.71 3.76 3.85 3.85 3.89 3.91 3.89 3.92 3.92 3.93 4.01
Paper and allied products..__..__.._. do.... 5. 47 5.96 6. 04 6.11 6.14 6.17 6.20 6.27 6.32 6.32 6.33 6.37 6.51 6.63 6. 58 6.65
Printing and publishing.._._..______. do.__. 5.71 6.11 6.15 6.22 6.24 6.26 6.27 6.33 6.34 6.37 6.37 6.38 6.42 6.47 6. 50 6.55
Chemicals and allied products. ____ .. do.._. 5.91 6.43 6.49 6.56 6. 62 6.66 6.72 6.78 6.82 6.83 6. 87 6.93 6. 96 7.05 7.03 7.10
Petroleum and coal products_.._._.__ do.... 7.21 7.82 7.82 7.88 7.91 7.91 8.00 8.41 8.57 8.50 8.53 8.52 8.52 8.58 8.59 8.65
Rubber and plastics products, nec___do__.._ 4.65 5.17 5.18 5.21 5.22 5.25 5.29 5.34 5.33 5.32 5.36 5.43 5.47 5.51 5.53 5.59
Leather and leather products._..__...do___. 3.40 3.61 3.59 3.64 3.66 3.68 3.69 3.80 3.84 3.86 3.87 3.88 3.89 3.89 3.89 3.94
Transportation, comm., elec., gas._ do. .. 6.46 6.99 7.04 7.14 7.22 7.25 7.29 7.34 7.37 7.34 7.45 7.45 7.47 7.53 7.57 7.61
‘Wholesale and retail trade_ .. ___._._. 3.97 4,27 4.27 4,34 4.37 4,38 4.38 4,54 4,54 4,56 4. 60 4.61 4.62 4. 66 4.66 4.72
‘Wholesale trade._______._ 5.18 5.39 5.41 5.47 5.53 5.55 5.61 5,67 5. 66 5.69 5.78 5,78 5,81 5.91 5.91 5.98
Retail trade.__.____._ ... .. .. 3.57 3.85 3.85 3.90 3.92 3.94 3.93 4.10 4.10 4.11 4.14 4.15 4.16 4.19 4.18 4.28
Finance, insurance, and real estate. . 4.27 4,54 4.54 4. 58 4.64 4.63 4. 67 4.76 4.76 4.76 4.84 4.85 4.89 4.93 4,89 4.94
203 4 1 4.31 4.65 4.61 4.71 4.76 4.78 4.80 4.89 4.91 4.91 4.95 4.95 4.93 4.95 4.94 5.04
Seasonally adjusted:t
Private nonagricultural payrolls__ do._..| r4.86 r524 | r527| r5.31 | r536 | r539 | r5.41 | r546 | r5.49 | r5.54 | r561 ) 562 r5.66| r571 | r572| r5.75
Mining_ - ... 6. 46 6.94 7.01 7.08 7.16 7.18 6.75 6.84 6. 92 6.94 7.63 7.66 7.71 7.85 7.88 7.93
Contract construction.._..._... 7.70 8.09 811 8.15 8.19 8.20 8.24 8.30 8.35 8.47 8.47 8.59 8.65 8.66 8.71 8.72
Manufacturing_._. .. ... _._.____ 5.22 5.67 5.72 5.77 5.82 5,85 5.88 5.93 5.98 6.01 6.05 6.08 6,12 6.18 6.20 6.25
Transportation, comm., elec., gas 6. 46 6.99 6.99 7.08 7.16 7.12 7.28 7.3 7.38 7.40 7.49 7.50 7.52 7.53 7.52 7.55
Wholesale and retail trade______.__ 3.97 4.27 4.30 4.33 4.36 4.39 4.42 4.51 4.50 4. 55 4.60 4.60 4,63 4.67 4.69 4,71
Finance, insurance, and real estate. 4,27 4.54 4.55 4.59 4.64 4.66 4,68 4.72 4.71 4.75 4.84 4.84 4.89 4.95 4.90 4.95
Services. .. ... ... 4.31 4.65 4.68 4,70 4,75 4.76 4.78 4. 86 4.87 4.90 4.95 4.94 4,96 5.01 5.02 5.03
Indexes of avg. hourly earnings, seas. adj.: 71
Private nonfarm economy:
Current dollars... ... _._.._..__.__ 1967=100._ 183.0 196.8 | 198.3 199.6 | 2015 | 202.4 | 203.5| 206.0 [ 109.9 ; 219.7 198.8 | 208.1 | 223.8 199.9 | 187.7 | 207.0
1967 dollarsA... - d 107.3 108.4 | 108.3 | 108.6 | 109.2 | 109.3 | 109.4 | 206.6 109.5 | 2210 | 200.1 | 209.4 | 224.9 199.7 | 187.3 | 206.8
Mining.___.__._______________. 198.6 214.8 | 216.8 | 218.4 | 220.9 | 221.2 | 217.2 | 208.3 109.5 | 222.5 | 203.0 | 211.0 | 225.6 { 20L.5 | 188.9 | 208.7
Contract construction._......... 184.7 194.3 | 194.5 | 195.3 196.3 | 196.7 197.4 | 210.3 109.6 | 237.1 203.5 | 212.2{ 2284 | 203.5| 192.3 | 210.5
Manufacturing..._ ... _.._. e 184.6 199.4 | 201.2 | 202.4 | 204.0 | 205.3 ] 206.5 | 211.0 | 109.0 | 237.3 { 206.0 | 213.5 | 229.2 ' 204.0 | 192.4 | 210.4
Transportation, comm., elec., gas 196.7 213.2 | 213.2 | 216.2 | 218.8 | 220.2 | 222,11 212.3 | 108.7 ) 239.8 | 207.6 | 214.7 | 229.6 | 205.2 | 194.6 | 2IL5
‘Wholesale and retail trade_________ 176, 1 189.5 | 190.8 191.9 193.5 | 194.6 195.9 { 214.1 109.0 | 244.3 | 207.9 | 216.7 | 230.4 | 207.6 | 196.9 | 213.2
Finance, insurance, and real estate 169.9 180.7 181.4 182. 6 185.1 185. 4 186.0 { 214.2 108.5 244.5 209.0 | 217.5 | 229.3 | 207.9 195.3 | 213.2
Services_ ... ... 183.9 197.9 198.7 199.9 | 202.2 | 202.6 | 203.5{ 215.4 108.3 | 248.5 | 209.1 | 218.6 { 230.6 | 209.1 196.8 | 214.1
H%urlytwagéﬁs, not seasonalli’ adjulssltil ).
onstruction wages, 20 cities (E HE-4
CMmmnmmf“""""f __________ $ per hr__ 8.93 0.46 | 9.64 9.68 9.68 9.69 9.74 9.77 | 9.78 ; 9,82 9.83 | 9.87 9.96 | 10.26 | 10.27 | 10.38
Skilled labor._ T do....| 1185 12.56 | 12.75 | 12.85 | 12.87 { 12.90 | 12.94| 13.01 | 13.03 | 13.04 | 13.04 | 13.09 | 13.19 | 13,55} 13.61 | 13.66
Farm (U.S.) wage rates, hired workers, by
method of pay:
All workers, including piece-rate... ... $ per hr_. 2.66
All workers, other than piece-rate..__.__.do.... 2.61
Workers recelving cash wagesonly_._..__do_... 2.81
‘Workers paid per hour, cash wages only._do.... 2. 65
Railroad wages (average, class Ty_______.._. do....| 6.929

Avg. weekly earnings per worker, {private nonfarm:}
Current dollars, seasonally adjusted____._______._
1967 dollars, seasonally adjusted A _____._________
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted
1967 dollars, seasonally adjusted A
Current dollars, not seasonally adjusted:
Private nonfarm, total
Mining____...._____._.
Contract construction__
Manufacturing________.
Durable goods
Nondurable goods...._.....
Transportation, comm., elec., gas
Wholesale and retail trade
Wholesale trade
Retail trade...__.___.___.____.
Finance, insurance, and real estate
Services_*

HELP-WANTED ADVERTISING
Seasonally adjusted index 1967=100_._

LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees..
New hires....._....
Separation rate, total
Quit_______ .

WORK STOPPAGES O

Industrial disputes:

Number of stoppages:
Beginning in month or year
In effect during month .. _____________.

Workers involved in stoppages:
Beginning in month or year
In effect during month__._______._._

Days idle during month or year

r Revised.

» Preliminary.

premiums; see note ““§,” p. S-15.

118

. 9 Production and nonsupervisory
indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
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SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May June July | Aug. | Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
weekly §Q e hous_.| 3,846 3,304 | 2,751} 2,643 | 2,649 | 2,853 | 3,226 | 3,780 | 3,638 | 3,212 2,659 | 2,369 | 2,297
State programs (excl. extended duration prov.) :
Initial elaims. ... ... ... ... thous..| 20,065 | 19,488 | 1,467 | 1,229 | 1,350 | 1,582 | 2,010 | 2,272 | 1,692 | 1,442 | 1,211 1,229 | 1,349
Insured unemployment, avg. weekly...do....| 2,991 ,647 | 2,322 | 2,089 | 2,071 | 2,274 | 2,644 | 3,101 | 3,273 | 2,901 | 2,379 | 2,051 | r1,962
Percent of covered employment: A
Unadjusted ... 3.4 3.1 3.0 3.3 3.9 4.6 4.7 4.2 3.4 2.9 2.8
Seasonally adjusted_..._____ 4.1 4.1 4.0 3.9 3.7 3.6 3.6 3.5 3.1 3.1 3.1
Beneficiaries, average weekly_ 1,933 | 1,693 | 1,613 |r1,741 | 2,011 | 2,520 | 2,753 | 2,615 | 2,140 | 1,724 |~ 1,653
Benefits paid §. ... o _____..d 671.3 | 565.2 | 584.2 | 599.5 | 703.0 | 910.2 | 919.2 |1,002.0 jr704.6 | 7638.9 | 7 579.0 | r557.8 | »659.2 | ... __._
Federal employees, insured unemployment,
average weekly.......___..__......... thous.. 50 46 39 38 40 41 42 46 42 38 32 29 28 31 32 31
Veterans’ program (UCX):
Initial elaims.. ... ... do.._. 401 354 34 31 28 26 27 25 23 23 18 20 23 24 226 .o
Insured unemployment, avg. weekly...do__.. 98 80 74 69 67 67 68 69 69 59 52 47 45 49 50 » 47
Beneficiaries, average weekly......_....do.... 98 78 72 65 64 64 66 71 65 60 55 47 46 r 46 54 | ...
Benefitspatd . _ ... ..l mil. §..| 593.0 34L.5 28.2 25.0 23.1 24.7 25.6 26. 0 22.6 24,5 r19.7 19.2 18.2 17.8 22,7 |ceaeens
Railroad program:
Applications. .. ... thous.. 115 104 13 10 7 8 12 13 12 7 3 2 8 16 28 |
Insured unemployment, avg. weekly.._.do____ 27 21 18 20 20 21 25 40 41 35 22 13 11 16 33 »31
Benefits paid_ ... ... mil. §..| 134.8 99.8 5.9 5.5 7.4 9.1 9.7 13.1 16.9 18.4 10.4 53 5.9 3.9 L6 ...
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances. ... .....___..._._.__ mil. §_.} 22,623 | 25,654 | 23,091 | 23 317 | 23 908 | 24,088 | 25,654 | 25,252 | 25,411 | 26,181 | 26.256 | 26,714
Commercial and financial co. paper, total. .do.__.| 52,041 | 63,878 | 59,397 1 59,952 | 63,924 | 63,927 | 63,878 | 66,500 | 67,015 | 67,093 |- 70,700 | 71,900
Financial companies__.._.....____..._____. d 49,223 | 44,886 | 44,815 | 48,151 | 48,361 | 49,223 | 50,961 | 51,684 | 51,440 | 53,983 | 55,802
Dealer placed. ... 8926 | 7,854 | 8094 | 8784 | 8806 | 8926 | 9,409 9,340 | 8,972 | 9,693 | 10,201
Directly placed.._._... 40,297 | 37,082 | 36,721 | 39,367 | 39,555 | 40,207 | 41,552 | 42,344 | 42,468 |r 44,290 | 45,691
Nonfinancial companies 14,655 | 14,511 | 15,137 | 15,773 | 15,566 | 14,655 | 15,539 | 15,331 | 15,653 | 16,717 | 16,008
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period. . ......_____.....___. mil. $_. 36,740 | 41,713 | 40,880 | 41,112 | 41,442 | 41,600 | 41,713 | 42,179 | 42,663 | 43,632 | 44,320 | 44,666
Farm mortgage loans:
Federalland banks_._.___......____... 22,139 | 21,302 [ 21,524 | 21,714 | 21,923 | 22,139 | 22,351 | 22,581 | 22,927 | 23,185 | 23,526
Loans to cooperatives...... 5,600 | 4,914 | 4953 [ 5407 | 65696 | 5600| 6,073 | 6,277 | 6,800 | 6, 6, 631
Other loans and discounts 13,074 | 14,673 [ 14,635 | 14,321 | 13,981 | 13,974 | 13,755 | 13,806 | 13,905 | 14,205 | 14,509

Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:

Total (233 SMSA'’S)O..
New York SMSA._..._._..__.

Total 232 SMSA'’s (except N.Y.)_
6 other leading SMSA’sY...
226 other SMSA's.._.[ ...

Federal Reserve banks, condition, end of period:
Assets, total @ - __________ .. ___ .. mil. §_.

U.8. Government securities. .
Gold certificate account

Liabilities, total @ .. ... ... ... .. do..
Deposits, total . __________ ... ... do.__.
Member-bank reserve balances..__..__ do.__.
Federal Reserve notes in circulation......do.._.

All member banks of Federal Reserve System,
averages of daily figures:
Reserves held, total.______ ... _________ mil. $..
Required -
Excess .
Borrowings from Federal Reserve banks___do____
Free reserves do._..

o

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjusteda*

Demand, total @ ____
Individuals, partne s, and corp....do....
State and local governments d.
U.S. Government_*

Time, total @_____._ ... ... _.
Individuals, partnerships, and corp.:
Savings_._ ... ...
Othertime_..___..._....._.___..__._.
Loans (adjusted), total & _______..__.____.
Commercial and industrial__.___.________
For purchasing or carrying sectrities
To nonhank financial institutions
Real estate loans
Other loans

Investments, total . ._____._____._._______.

U.8. Government securities, total.
Notes and bonds
Other securities. ..

r Revised. » Preliminary.

data not shown separately.

t Average for Dec.

133,540
107,718
25

97,021
11, 598

133,540

38,016
25,158
85,590

135,136
134, 964
1172

162
1122

112,773

181,528
130,575
6, 041
1, 620
27,383

231,416

89,473
107, 545

291,495
116,480

111, 452
50,076
36,825
61,376

139, 889
116,303

265
102,819
11,718

139, 889

35, 550
26, 870
93,153

136,471
136, 297
1174
1 558
1 —330

120,472

200, 280
143, 553
6, 346
3,744
29, 275

252, 424

92,461
121, 400

324, 657

113, 934
46,111
37, 247
67,823

134,425

109,302
98, 436
11,595

134,425

35,591
28,262
87,508

35,186
34,987
199
1,071
-7

113, 266
182, 949

239, 513

93, 598
112, 131

305, 789
119, 292
12,854
22, 507
69, 999
102, 341

111, 345
46, 485
38,458

64, 860

139,288

115,972

1,069
104,715
11, 595

139,288

40,928
23,953
87,361

35,156
34,965
191
634
—331

109, 130
176,535

241,749

93, 405
113,712

303, 936
120, 290
13,075
22,525
71,353
101, 851

111,301
45,713
38,073

65, 588

128,999
106,794

923
94, 597
11, 595

128,999

113,077

182,852
131,535
6, 630
1,196
27,714

243,106

92,844
114,684

316,908
123.508
12,905
23,188
72,490
105,016

110,989
44,816
37,212
66,173

. ) § Insured unemployment (all pro-
grams) data include claims filed under extended duration provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.

Alnsured
2 Includes

& For demand deposits, the term ‘““adjusted’” denotes demand

deposits other than domestic commercial bank and U.S. Government, less cash items in

275-875 O - 78 - 83

133,591
109,729

926
96, 477
11, 595

133,601

139, 889
116, 303
265

102,819
11,718

139, 889
35, 550

26, 870
93,153

134,500
110,235

304
98, 450
11,178
134,500

30, 805
26,047
90,703

136,643
113,604
332
101, 577
11,718

136,643

141,394

116,621

1,750
103, 500
11,718

141,394
30,042

26, 345
o1, 220

33,697
27,900
91, 666

35,782
35, 647
135
840
—622

36,471
36,297
174
558
~330

36,738
36, 605
133
405
—220

36, 231
35,925
306

344
9

113,231 114,743
189, 514
135,815
6,235
2,707
29, 389

246, 722

92,276
117,672

318,767
123,573
13,167
23,285
73,444
107,158

112,725
45,659
37,468

120, 472

200, 280
143, 553
6,346

112,191 {112,769

177,269
128,408

112,127

188,146
133, 580
6,510
3,714
26,886

261, 462

93, 202
128, 296

332,251
131,654
12,481
22,931
77,936
108, 708

112,417
44,335

188, 226

191, 501
134, 18_}

136, 293
6,377
2,745

29,172 | 24,482

254,902 {260, 621

92,641 | 04,013
122,262 |126, 550

323,040 {325,163
126,609 (128, 805
12,612 | 11,521
22,370 | 22,589
75,897 | 76,788
106, 727 1107, 664

109, 907
44,038
37,710

252, 424

92, 461
121, 400

324, 557
125, 534

252,425

92, 562
120, 910

322,039
124,359
12,983
22,573
75,241
109, 149

110,113
44,611
37,598

111, 547

113,934
46,111
37,247

110,763
44,969
38, 380

39,5634

67,066 | 67,823 | 65,502 | 65,794 | 65,869 | 68,082

process_of collection; for loans, exclusive of loans to and Federal funds tre
domestic commercial banks and after deduction of valuation reserves (individu:

141,977

116,607

1,167
102,826
11,718

141,977

113,822

206, 908
144, 852
6,144
1,325
35,975

265, 176

93, 405
131, 672

339, 652
134, 601
12, 296
23,023
79,156
117, 686

111,295
43, 425
38, 503

67,870

148,127

124,439

1,498
110, 146
11,706

148,127

40,505
27,920
95, 345

37,262
37,125
137
1,111
—854

113,522

187, 760
133,823
6,182
2,909
27,540

266, 884

92,883
134, 330

341, 669
135, 528
12,335
22,991
80, 530
113, 196

110, 263
42,742
38,011
67,521

are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.
Chicago, Detroit, San fll8ncisco-Oakland, and Los Angeles-Long Beach.

146,137

39,910
28, 461
95, 571

116, 955

192, 013
138, 220

267, 169

91, 857
135, 919

345, 504
135, 467
12,172
23,520
82, 621
114,293

110,097
42,847
38,350

67,250

148,947

*126,311
r 954
111,739
11,679

148,947

v 40,773
r 97705
96, 534

114,813

186, 539
135,136
5,592
1,031
27, 563

270, 102

91, 590
137,422

348, 636
134, 981
12,490
93, 576
84, 410
113,853

110,888
42,777
38, 187
68, 111

152, 901

129, 501
1,363
115,279

»

152, 901

44, 256
26, 656
96, 572

37,776
37,612
164
1,067
—1706

113, 870

191, 858
135, 128
5,802
5,970

8,
272,480

91,633
139, 485

353, 784

85, 882
114, 813

112,020

nds transactions with
al loan items

OTotal SMSA’s include
9 Includes Boston, Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS October 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS i
Annual Aug. | Sept. Oct. Nov. Dec. Jan, Feb. l Mar. Apr. May June July Aug. | Sept.
FINANCE—Continued
BANKING—Continued
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas ad] .t
Total loans and investments® . ..__..__.._. L§..| 7844 865.4 | 840.4 | 843.1 | 852.6 | 866.1 | 865.4 | 874.3 | 881.0 | 888.8 | 904.8 | 017.9 | 0922.4 | 9352 | 939.2 | 9471
LoansO...ccuocmanaa.. semeoeee d 538.9 612.9 | 582.4 | 587.6 | 597.8 | 61..2 | 6129 | 622.4| 625.4| 633.5| 645.0 | 657.9 | 66L.2 1 672.0| 677.2 | 684.4
U.8. Government securities 97.3 93.5 102.6 99. 5 97.2 95.0 93.5 92.5 97.5 96.5 98.4 97.1 98.4 99.7 97.0 96, 3
Other securities_ ... ... 148.2 159.0 | 155.4 | 156.0 157.6 159.9 [ 159.0 159.4 | 159.0 | 158.8 | 161.4 | 162.9 162.8 163,5 | 165.0 | 166.4
Money and interest rates:§
Bank rates on short-term business loans:
In35¢enters ... percent per annum._
New York City_...._....
7 other northeast centers.
8 north central centers....._.
7 southeast centers___...._._.
8 southwest centers_.__..._
4 west coast centers_ ...
Discount rate (N.Y.F.R. Bank), end of year or
month_ .l percent_ 5.25 6.00 5.27 5.75 5.80 6.00 6.00 6.37 6.50 6.50 6.50 6.84 7.00 7.23 7.43 7.83
Federal intermediate credit bank loans_____ do....| 17.35 16,93 8.78 6.89 6.95 7.08 7.26 7.34 7.48 7.64 7.76 7.86 7.94 8.05 8.18 | ____.__
Home mo:{tgage rates (conventional 1st mort-
gages):
New home purchase (U.S. avg.)......percent..| 18.76 18.80 8.81 8.82 8.84 8.85 8.87 8.93 8.96 9.03 9.07 9.14 9.23 9,34 9.45 9. 50
Existing home purchase (U.8. avg.)....__ do....| 18,92 18,83 8.86 8.86 8.88 8.89 8.93 8.95 8.99 9.04 9.14 9,17 9.27 9.41 9.55 9,62
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)_..do....| 25.19 35,59 5.88 6.16 6.57 6. 5 6. 60 6.82 6.79 6.92 7.32 7.75 8.02 7.98 8.54
Commercial paper (prime, 4-6 months). _do_...| 35.35 25,60 5.84 6.17 6.55 6. 59 6. 64 6.79 6.80 6.80 6.86 7.11 7.63 7.91 7.90 8.44
Finance co. paper placed directly, 3-6 mo_do..__| 35.22 25.49 5.71 6.04 6.41 6. 49 6.52 6. 6.74 6.73 6,74 6.98 7.41 7.66 7.65 8.18
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)....percent_.| 24,989 | 25.265 | 5,500 | 5,770 { 6.188 | 6.160 | 6.063 | 6.448 | 6.457 | 6.319 6.306 | 6,430 | 6.707 | 7,074 | 7.036: 7.836
3-5 year iSsues. - - - ooeooceoceeaamaoo do....; 36.94 26,85 6.90 6.92 7.23 7.28 7.40 7.71 7.78 7.76 7.90 8.10 8.31 8,54 8.31 8.38
CONSUMER CREDIT}
(Short- and Intermediate-term)
Installment credit extended and liquidated:
Unadjusted:
Extended, total @ ... . . _.___ mil. $._| 103,328 | 225,645 | 21,314 | 19,208 | 18,784 | 19,721 | 21,432 | 16,718 | 16,688 | 21,976 | 21,339 | 24,000
Automobile paper. ... 2,088 | 72,887 | 7,035 | 6,178 | 5,808 | 5924 | 5,635 5,081 | 5469 | 7,541 | 7,175 | 8,297
Mobile home._.___ 4,841 5,244 540 454 464 442 379 329 343 518 506 537
I}-{Iom? improvement. . 6,736 8,066 856 740 696 701 595 452 558 785 761 918
evolving:
Bank credit card-_. ... __.___.___ do_.__| 25862 | 81,761 | 2,934 | 2,937 | 2,818 | 2,878 | 3,811 | 3,121 | 2,533 | 3,023 2,807 | 3,165
Bank check credit_ . ... ......_. do....| 4,783 5,886 5. 513 475 498 589 563 478 586 589 644
Liquidated, total @ - - ooeeoo_ do....| 172,795 | 194,555 | 16,927 | 16,361 | 16,037 | 16,788 | 16,932 § 17,365 | 16,321 | 19,067 | 17,803 | 19,172 | 19,176 ‘
Automobile paper_ __.. 52,750 | 59,652 | 3, 312 | 4,998 | 5,260 | 5013 | 5040 | 5006 | 4,860 | 5860 | 5353 | 5830 5,780
Mobile home._ . _._____. 4,691 4,802 440 386 415 372 365 365 348 431 411 472 450
Home improvement 5,151 6,008 553 536 525 526 521 501 494 590 550 602 606
Revolving:
Bank credit card. .. .o o.__. 24,012 | 28,851 | 2,461 | 2,513 | 2,640 | 2,612 2,645 3,014 | 2,729 | 3,053 | 2,693 | 3,053 | 3,074
Bank check credit 4,552 5,202 441 418 429 447 466 511 435 561 575 582 609
Seasonally adjusted:
Extended, total @ _.______________.._____. [ 1 T DS PR 19,204 | 19,164 | 19,787 | 19,680 | 20,138 [ 19,586 | 20,179 | 21,595 | 22,117 | 22,336 | 22,680
Automobile paper- L 158 | 6,109 | 6,083 | 6,330 | 6,721 | 6,263 | 6,400 | 6,822 | 7,248 | 7,387 | 7,241
Mobile home...... 479 424 457 464 460 449 406 502 508 490 460
Home improvement.. . 733 679 718 761 722 618 710 770 753 798 801
Revolving:
Bank creditecard-.______.___________. 2,711 | 2,847 | 2,973 | 2,828 | 2,973 | 2,948 | 3,143 | 3,231 | 3,255 | 3,245 | 3,482
Bank check credit.. ..o _..._.__. 510 485 487 492 531 556 535 608 646 677 694
Liquidated, total @ . _ ... ____.__._____ doooo |l 16,553 | 16,814 | 17,160 | 16,826 | 17,402 | 17,162 | 17,518 | 17,527 | 18,398 | 18,479 | 18,888 201
Automobile paper. 5,005 | 5934 | 5080 | 5424 | 5078 | 5,206 | 5300 5520 | 5598 | 5608 | 5,636 | 5953 |........
Mobile home..___... 392 413 390 384 398 383 394 413 432 445 413 459 | ooaennn
IRIom? improvement 536 517 550 549 514 539 553 541 576 592 580 621 |ooeeens
evolving:
Bank credit card..... ... .. F U PR SR (R, 2,396 | 2,567 | 2,687 | 2,685 | 2,723 | 2,788 | 2,858 | 2,783 | 2,944 | 2,982 | 3,120 | 3,068
i 450 436 430 466 485 491 448 488 590 548 604 572
Bmontdhe.t ................................ _.| 185,489 | 216,572 | 204,358 | 207,204 {200, 141 (212,074 216,572 [215,925 (216,297 |219,203 222,737 (227,561 233,416 |237,197 242,538 f...-....
y credit type: N
Automobile. ... 66,116 | 79,352 | 76,027 | 77,207 | 77,845 | 78,757 | 79,352 | 79,376 | 70,984 | 81,666 | 83,490 | 85,054 ( 88,767 | 90,671 | 92,956 |.__.....
Mobile home. . _-__ 14,572 | 15014 | 14.812 | 14,880 | 14,029 | 14,999 | 15,014 | 14,978 | 14,973 (15002 | 15,156 | 15,220 | 15,309 | 15,488 | 15,577 |....-.-
%Iome improvement 10,990 | 12/952 | 12,320 | 12,532 | 12,708 | 12,879 | 12,952 | 12,904 | 12,968 | 13,162 | 13,375 | 13,601 | 14,037 | 14,260 | 14,633 |._.....
evolving: = qun
Bank eredit card-.__...__.__...__..____ 11,351 | 14,962 | 12,227 | 12.651 | 12,820 | 13,006 | 14,262 | 14,369 | 14,174 | 14,142 | 14,345 | 14,456 | 14,929 | 15,288 1 15,857 |.......
Bank check credit. 3,041 1724 | 3,400 | 3,504 | 3,551 | 3,601 | 3,724 | 3,776 | 3,822 | 3,844 | 3,856 | 3,919 | 3,006 | 4043 4178 ). ...
Allother....._.._... 70,418 | 01,260 | 85,554 | 86,510 | 87,283 | 88,743 | 91,269 | 90,522 | 90,376 | 91,327 | 92,515 | 94,321 | 96,378 | 97,497 | 99,287 |-------
By holder:
Cpmmercial ban!(s ....................... do..__| 89,511 | 105,291 }100,059 |101,564 1102,504 103,469 105,291 105,466 (105,663 |107,166 |109,336 |111,673 |114,756 {117,110 119,889
Fmar}ce COMPANIeS. . ooeooos do_...| 38,639 | 44,015 | 41,987 | 42,333 | 42,704 | 43,322 | 44,015 | 43,970 | 44,107 | 44,486 | 45,182 | 46,136 | 47,147 | 47,967 | 48,982
Credit unions_ ... ... do....i 30,546 | 37,036 | 85,077 | 35,779 | 35,993 | 36,488 | 37,036 | 36,851 | 37,217 | 38,185 | 38,750 | 39,951 | 41,388 { 41,802 | 42,931
................ 19,052 | 21,082 | 18,475 | 18,725 | 18,961 | 19,629 | 21,082 | 20,525 | 20,060 | 19,920 | 19,941 | 20,141 | 20,310 | 20,432 | 20,655
7,741 9,149 | 8,760 | 8,894 | 8978 | 9,166 | 9,149 | 9,114 | 9,250 | 9,446 | 9,528 | 9,660 [ 9,815 9,886 | 10,081
r Revised. » Preliminary. 1 Average for year. 2 Daily average. OAdjusted to is no longer available on a monthly basis. “Personal loans” and ‘“‘other consumer goods

e xclude interbank loans. § For bond yields, see p.

8-21. 1 Beginning Jan. 1959, monthly
data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board.
Washington, D.C. 20551. 1 Data have been revised back to 1970, noninstallment credit

paper”’ have been combined to form an “all other” category. Earlier monthly data are
available from the Federal Reserve Board, Washington, D.C. 20551. q Beginning Jan.
1973, data bhave been revised; revisions for Jan. 1973-April 1975 w111 be shown later.

Q Includes data for items not shown separately.



October 1978 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data [ 1976 1977 1977 ' 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May June July Aug. ' Sept
FINANCE—~—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (net) -(1299,197 |1356,861 | 29,676 | 36,642 | 24,127 | 27,596 | 32,794 | 33,201 | 26,795 | 24,879 | 42,343 | 34,961 | 47,657 | 29,194
Outlays (net) 1365,648 |r1401,902 | 34,720 | 35,007 | 38,790 | 36,864 | 37,646 | 36,918 | 33,787 | 40,004 | 35,724 | 36,670 | 38,602 | 36,426
Budget surplus or deficit (—) 1—-66,451 ;*1—45,040]—5,044 | 1,545 ~14,663 |—9, 269 |—4,852 |—3,717 (—6,992 |—15,125| 6,618 |—1,709 | 9,065 [—7,232
Budget financing, total.._...__.____.__._._... .| 166,451 |r145 040 | 5,044 [—1,545 | 14,663 | 9,269 | 4,852 | 3,717 | 6,992 | 15,125 |—6,618 | 1,708 [—9,055 | 7,232
Borrowing from the public 182,013 | 153,516 | 7,780 | 10,024 | 1,851 | 8,854 | 9,971 6,027 | 5,108 | 9,656 |—2,263 —555 | 5,401 | 3,195
Reduction in cash balances...._..._..._._. “do. - 116,462 |r1—8,476 |—2,736 —11 569| 12,812 415 |—5,119 |—2,310 | 1,884 | 5,469 |—4,355 | 2,263 |—14,456 | 4,037
Gross amount of de})t outstanding.___.._..__ do....|r631,866 |1 709,138 605,485 |709,138 |707,693 |718, 232 {729,164 |731,821 |739,650 (747,844 |746,431 751,412 1758,804 |760,203 |._ .. ____|._......
Held by the public.__. . _._._______ do..._[r1480,300 |1 551,843 541,819 (551, 843 (553,694 |562, 548 |572, 519 [578,546 (583,654 (593,310 |591,048 |590,493 (595,894 (599,089 | ... .. .|..._____
Budget receipts by source and outlays by agency:
Receipts (net), total mil. $..| 1299,197 |1 356,861 | 29,676 | 36,642 | 24,127 | 27,506 | 32,794 | 33,201 | 26,795 | 24,879 | 42,343 | 34,961 | 47,657 | 29,194
Individual income taxe: | 180,795 |1 156,725 | 12,725 | 17,827 | 13,275 | 13,171 | 13,941 | 20,217 | 10,620 | 5,258 | 18,883 [ 14,293 | 20,301 | 14, 590
Corporahon incorne taxes (net)_.._ _| 141,409 | ! 54,892 809 | 8,376 1,445 920 | 9,212 ,991 1,013 | 8,023 | 8,850 [ 1,183 ] 14,655 | 1,785 |.
Social insurance taxes and contributions (net)
mil. $..| 192,714 [1108,683 | 12,958 | 7,828 | 6,550 | 10,404 | 6,647 7,998 | 12,427 | 8,560 | 11,828 | 16,002 [ 9,287 [ 9,518 |._____..| . _____
Other .ol _) 134,281 | 136,561 3,185 3,112 2,857 3 2,995 2,996 2,736 3,037 2,831 3,395 3,414 3,300 {._ oo |cooo...
Outlays, total @ _______ . 1365,648 |1401,902 | 34,720 | 35,007 | 38,790 | 36,864 | 37,646 | 36,917 | 33,787 | 40,004 | 35,724 | 36,670 | 38,602 | 36, 426
Agriculture Department.__.____. 112,796 {!16,738 1,674 | 1,471 1,773 1 2,840 | 3,018 | 2,689 939 | 1,879 781 1,229 819 | 1,336
Defense Department, military do..__|188,036 |t95751 7,851 | 8,094 7 7,992 | 8721 8,200 | 8,123 | 8,226 | 9,168 | 8315 8,870 | 8,854 | 8 285
Health, Education, and Welfare Department
i, ¢ (1128785 (1147,455 | 12,061 | 12,044 ( 12,774 | 13,300 | 13,179 | 13,125 | 13,378 | 14,387 | 12,756 | 13,826 | 14,142 | 13,122 |.______.f...._._.
Treasury Department_.__________________ 143,527 | 149,560 | 3,113 | 2,97 5,385 | 3,068 | 6,314 5,082 ! 3,601 | 3,386 | 5647 | 3,657 | 6,837
National Aeronautics and Space Adm 13,670 | 13,944 355 324 310 339 320 315 342 370 316 361 329
Veterans Administration._...._.__._.._.... 118,415 | 118,019 | 1,417 | 1,329 | 1,574 | 1,607 | 2,604 684 | 1,514 [ 2676 556 | 1,751 | 2,432
Receipts and expenditures (national income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:{
Federal Government receipts, totalt__.__.. bil.$..] 33L4 ) 3744 ). 3743 |._. . ...
Personal tax and nontax receipts___..._.. do....| 146.8{ 169.4 |- 167.6 | _______f_____._.
Corporate profit tax aceruals....___.._._. do__._ 5481 613 ... 620 _______j ____.__
Tndirect business tax and nontax accruals.do.... 23,41 25,0 -eee-. | 2604 L il
Contributions for social insurance.___ ... o....f 106.4 | 1187 |._o....] 19.3 [ ______ |-,
Federal Government expenditures, totalf__.do.___| 385.2 | 4226 |........| 430.7 |________f___.....
Purchases of goods and services.._.._.... 129.9
National defense. .. .....oooemeeooo.. 86.8
Transfer payments__ .. .. .ooooo... 161.6
Grants-in-aid to State and local govis. 61.1
Net interest paid........_......__.______. . 26.8
Subsidies less current surplus of government
(30175 3 0 ¢ KX TN bil. $.. 581 B3 |-oo. ] 84| |
Less: Wage accruals less disbursements..do.._.. .0 [V SRR, 1S+ 1N DU I 0N P R, DN PR P, P 10 SO PO .2
Surplus or deficit (=)o oo do....| —53.8 | —48.1 |..._.... —56.4 o fooaaaaos —~58.6 | .o . —52.6 |occeeiai|meaeaae =286 | jeeeaas P
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S, life insurance cos._..bil. $_.| 321.55 | 351.72 | 339.97 | 342.44 | 344.95 | 348.77 | 351.72 ] 354.02 | 356.27 | 359.11
Government securities 20. 26 23. 56 22,08 22, 68 22. 88 23,52 23. 56 23. 88 24.09 24.03
Corporate securities_._.___._ 154.93 | 171.65 | 167.47 | 168.22 | 169.56 | 171.22 | 171.65 | 173,70 | 175.15 | 176.98
Mortgage loans, total.____._ 91,55 96.85 | 93.41 | 94.17 | 04.78 | 95.20 | 96.85| 97.15 | 97.48 | 98.02
Nonfarm..___ . ... 84.13 88.01 85.08 85.70 | 86.21 86. 55 88.01 88. 26 88.47 | < 88.82
Realestate. .. ... ... ... 10.48 1.06 | 10.88 | 10.86 | 10,94 ) 11,01} 1L.66| 11.14 ) 11,22 | 1121
Policy loans and premium notes 25.83 27.56 | 27.00 | 27.14 | 27,28 | 27.41 27.56 | 27.69 | 27.84 1 28.02
CaSH oo = 2.00 2131 145| 1L46| 1.25| 153 213} 164| 1L46| 1.57
Other assets. . ... ... Tt 16.50 | 18.92 | 17.67 ) 17.91 | 18.26 | 18.88 | 18.92| 18.82 | 19.03 | 19.27
LiIre Insurance ﬁgency Mangg(}me.nt Association:
nsurance - :
valug,c es‘:'ir]-‘,-.a%;ld(?:t‘:]??_u_i_ _(il: }r_l_stl_r?_litief)mll $..| 324,849 | 367, 335 | 30,642 | 34,001 | 30,185 | 31,722 | 44,049 | 26,063 | 26,603 | 35,877 | 31,562 | 33,589 | 37,057
Ordinary (incl, massamarketed ord.)...do....| 213,784 | 242,842 | 20,603 | 19,960 | 21,016 | 21,611 | 25,282 } 17,755 | 18,893 | 23,952 | 22,359 | 24,147 | 24,034
GroUD- - o e “Tdo._ "1 104,683 | 117, 960 | 9,436 | 13,513 8,591 9,593 | 18,281 7,862 7,264 | 13,351 8,634 8, 876 | 12,475
Industrial .. ... _____. s __.do.___ 9, 382 6,533 513 52 578 518 485 445 446 574 569 566 548
MONETARY STATISTICS
G(gdlgnd silver:
Monetary stock, U.S. (end of period)...mil. $.| 11,598 | 11,719 | 11,595 | 11,595 | 12,505 | 11,505 | 11,719 | 11,718 | 11,718 | 11,718 | 11,718 | 11,718 | 11,706 | 11,693 | 11,679
Net release from earmark$........_.. ... do._.. 331 426 62 44 85 116 | ~116 262 -9 8 41 19 47 26 22
Exports 347,516 1,042,625 | 96,536 | 7,456 {263,126 | 41,553 | 78,272 |195,119 | 26,092 | 36,552 |188, 866 | 32,674 | 23, llg 40,906 ?_9, §38
Imports 331,017 | 674,026 | 42,507 | 88,226 | 43,052 182,659 | 59,317 | 75,585 | 32,347 (138,032 | 90,620 | 49,520 | 82.745 | 32,994 | 71,754
Production:§
South Africa... . ..............o 0 mil. $..] 962.4 | 29516 83.2 84.4 80.2 80.2 73.0 76.0 76.4 80.6 82.8 80.2
Canada______________ ... [ 65.2 | 273.7 5.8 5.5 5.6 6.2 6.2 5.8 5.5 6.4 6.2 5.8
Silver:
61,434 | 84,645 | 7,824 ) 10,688 | 4,565 454 | 14,666 | 8,798 | 10,735 | 7,936 | 13,665 | 5,758
2395, 252 | 354,818 | 31,290 | 21,776 | 26,395 | 32,698 | 25,587 (136,446 | 82,384 {210,902 [164,590 | 29,915
4. 353 4,623 | 4.444 | 4.539 | 4.763 | 4.828 | 4.706 | 4.409 | 4.936 | 5273 | 5118 | 5.121
Production:
United States...._..__....... thous. fineoz_.| 26,708 | 27,519 ' 2,267 | 1,082 | 1,481 | 3,280 | 4,286} 1,210} 1,803 ' 2,536 ! 1,634 10111 1,802 1,526 1,434 ] 2,456
r Revised.  » Preliminary. ! Data shown in 1976 and 1977 annual columns are for +Data have been revised back to 1946 (see table 3.2in the Jan. 1976 and July 1978 SURVEYS

fiscal years ending June 30 and Sept. 30 respectlvely, they include revisions not distributed

tomonths.
data for items not shown separately.

2 Reported annual total; revisions not distributed to the months.

¢ Includes

for earlier data).
§Or increase in earmarked gold (—).

1973; at $42,22 thereafter.

< Corrected.

Valued at $38 per fine ounce from Jan. 1972-Sept.



S-20 SURVEY OF CURRENT BUSINESS October 1978
Unless otherwise stated in footnotes below, data 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar, | Apr. May | June | July { Aug. | Sept.
FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...._. bil. $.. 103.8 97.9 97.8 98,9 | 101.9 | 103.8] 100.8 | 101.4 ] 102.4 | 103.1 | 105.4 | 106.3 | 106.6 | 107.6 |..___.._
Money supply and related data (avg. of daily fig.): ®

Unadjusted for seasonal variation:

Total money supply.... ... _...______ bil. $.. r3827.4 |r328.2 |331.1 |r335.2 |r338.4 |r348,2 | r347.5 | r335.9 | r338.2 | r350.9 | r345.3 | 35L.7 |~ 356.0 [~354.2 | 358.9
Currency outside banks_. -.do_.._ 84.8 95.9 86.2 86.9 88.4 90.1 88,7 89.0 *89.9| r9L.0] 91,9 | r92.9 | r941| r94.3 95,0
Demand deposits. .. ... -do.__. r242.6 |r242.3 [ 244.9 | r 248, r250,0 | *258.1 {72588 [r247.0 {r248.2 | r259.9 | r253.3 | r258.8 [262.0 | r259.9 { 263.8

Time deposits adjusted¥.._......._ _do___. 517.1 {r523,0 | 525.7 | 531.9 [r536.0 {r542.6 | r549.5 | r554.9 | r 563.2 | r 567.1 [ 572.9 | r576.6 | r579.9 | 584.6 | 589.8

U.S. Government demand depositsf..... do.... 4.2 3.4 5.0 3.7 3.5 5.1 4.3 4.3 r4,8 r5.0 r4,0 r6.2 r4,5 r3.6 6.2

Adjusted for seasonal variation:

Total money sUPPIY - eceoccaccaeanen r333.0 | r335.9 | r336.2 | 7 338.5 | r341.7 | r341.8 | r342,9 | r348,5 | r 350.6 |~ 352.8 | r354.2 | r356.7 | 360.9
Currency outside banks.. 86.3 87.1 87.7 88.6 89,4 90. 1 90,7 | *9L.2( r92.1 | r92.8| 93.3 94,0 95,2
Demand deposits. .. - r246.6 | 248.7 | r 248.5 | r240.9 | r 252,2 | r 2517 | r 252.3 [~ 257.3 }r 258,5 | r 259.9 | 260.9 | r 262.8 | 265.7

Time deposits adjusted¥. .. 525.9 | 531.9 [r540.1 | r545.0 | r550.6 | r556.7 | 561.7 |r565.2 | r571,6 | *574.5 | r 579.4 | r583.0 | 589.6

Turnover of demand deposits except interbank and

U.8. Govt., annual rates, seas. adjusted:
Total (233 SMSA’s)O._ratio of debits to deposits.
New York SMSA_____ . ... do....

Total 232 SMSA’s (except N.Y.)___...__. do....
6 other leading SMSA’sd ...
226 other SMSA’s

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries.___
Food and kindred products___.
“Textile mill products.___._.

Paper and allied produets. ... do.__.
Chemicals and allied products_.____...__ do____
Petroleum and coal products. _. .do....
Stone, clay, and glass produc _do.

Primary nonferrous metal.. _do....
Primary iron and steel do.._.

Fabricated metal products ( pt ordnan}:'e-,
machinery, and transport. equip.)....mil $__

Machinery (except electrical) . ______.__._ o__.
Elec. machinery, equip., and supplies_.__.do..__

Transportation equipment (except motor

vehicles, ete.) ... .. ... mil. §__
Motor vehicles and equipment. . . o.do.___
All other manufacturing industries_..._._ do....
Dividends paid (cash), all industries.....__ do.._.
SECURITIES ISSUED
Securities and Exchange Commission:§
Estimated gross proceeds, total__._____... mil. §..
By type of security:

Bonds and notes, corporate_....._.__._ do....

Common stock

Preferred stock. ..o oo do.._.

By type of issuer:

Corporate, total @ ecoo oo ... mil. $..
Manufacturing._...._ o..do.
Extractive (mining)._. ...do____
Publicutitity. . ... do.___
Transportation. ... ..._._.__..._. do..._
Communication_....... --.do__.
Financial and real estate_.___.__._._. do.__.

State and municipal issues (Bond Buyer):
Long-term. __
Short-term

SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month

or year, total ._______ ... . _________._. mil. §
At brokers.. -

Free credit balances at brokers:
Margin accounts
Cash accounts

70,366

5,575 |
2!

2,367

12,179

45,060
21,349

10,866
9,993
873

640
2,060

3,336
2,615
379
178

3,172
966
296
497

195
1,092

3,997
1,398

10, 592

(]

829
605

1,745

4,203
2,972
279
347

3, 598
551
1,417
60
322
77

3,787
2,223

10,617
9,793
824

600

1,745

3,863
2,,373
823
299
3,494

1,102
65
868

3,635
1,101

10, 583
9, 756
827

615
1,850

r Revised.  » Preliminary. t Beginning Jan. 1973, does not include noncorporate
bonds and notes formerly included. @Effective February 1976 SURVEY, data revised
to reflect: Annual review of seasonal factors; regular benchmark adjustment; effect of
changes in check collection procedures (Regulation J); and adjustments to include new fig-
ures from internationally oriented banking institutions. Monthly revisions back to 1970

are in the Feb. 1976 Federal Reserve Bulletin.

468 - 498
1,471
2,730

................ 6, 392

5,010 | 6,385| 3,074 | 2,409 | 5642 | 3,458 | 4,889 | 5,274 (| eoifeceeoae-
2,606 | 4,850 | 2,314 { 1,821 ( 3,872 ( 2,434 | 3,157 | 3,598 | __ . l.cooo|omoaems
1, 556 596 462 388 674 239 649 819

339 445 171 138 148 235 390 586

4,501 | 5,801 2,047 | 2,347 | 4,604 ) 2,908 | 4,196 [ 5,003
744 | 1,994 273 716 | 1,229 549 878 | 1, g’;‘l1

207 167 328 99 187 142 100
1,714 | 1,030 644 465 | 1,258 618 | 1,885 | 1,244
126 253 70 41 113 252 216 209
1,010 519 291 0

232 34 35 349
630 | 1,570 1,023 912 | 1,311 931 811 | 1,017

3,142 3506 3,192 | 2,664 | 4,387 | 3,480 | 5,146 | 4,122 3,685 6,006 | 2,011
1,339 | 1,049 1,171 | 1,521 | 1,556 | 4,915 985 | 1,870 | 1,598 |r1,760 | 1,899

10,680 | 10,866 | 10,690 | 10,901 | 11,027 | 11,424 | _______
9,850 | 9,993 | 9,839 [ 10,024 [ 10,172 | 10,510
822 873 851 877 855 914

630 640 660 635 630 715

1,845 1 2,060! 1,925 " 1,876 1,795 1 2,170

YAt all commercial banks. .

©OTotal SMSA’s include some cities and counties not designated as SMSA'’s.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach. § Data revised back to 1973; no monthly revisions for 1973-75 are
available.

@ Includes data not shown separately.



October 1978

SURVEY OF CURRENT BUSINESS S-21
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May June | July | Aug. | Sept.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited”. - - -..-dol. per $100 bond.. 58.0 59.6 60.1 60. 4 59.5 59.2 58.4 57.2 56.9 57.0 56.3 55.5 55.2 54.5 56.1 56.1
Domestic municipa s ) SO do.... 72,5 81.3 82.4| 83.3 8.2 | 83.2 81.7 80.9| 81.8| 820| 79.8 7.2 75.7 75.2 77.0 | 77.6
U.8. Treasury bonds, taxable¥. .___._.____ do.._.| 58.96| 56.89| 57.30 | 57.77 | 56.68 | 56.24 | 55.62 | 53.74 | 53.09 | 52.90 | 52.15| 51.34 | 50.91 | 49.97 | 51.32 | 51.67
Sales:
Total, excl, U.8. Government bonds (SEC):
All registered exchanges:
Market value. mil. §__ [SOTRNNN IO PSS I SIS SRR [RRPRRERIINY SRRORR) DRI DRSS [N NSRRI BRI DTN SEU I
Facovaltue o . o imiemnnaanaa. [+ NN PRty DRURIIRIOINN DESSIIRIOION DRSO ISR MOUNION MRDUII IR NSRRI N JRSSUN Fs SN N E N
New York Stock Exchange:
Market value
Face value
New York Stock Exchange, exclusive of some
stopped sales, face value, total.__..._.__ mil. $._{5,262,11 |4,646.35 | 391.43 | 335.65 | 335.80 | 353.57 | 400.87 | 372.15 | 283.80 | 378.68 | 408.75 | 451.17 | 410.47 | 348.52 | 459.78 | 393.73
Yields:
DoBmestg corporate (Moody’s)}§.....__.. percent._. 9.01 8.43 8.34 8.31 8.42 8.48 8.54 8,74 8.78 8.80 8.88 9,02 9.131 9.22 9.08 9,04
y rating:
Aaa do_... 8,43 8.02 7.98 7.92 8.04 8.08 8.19 8.41 8.47 8,47 8. 56 8.69 8.76 8.88 8.69 8.69
8.75 8.24 8.17 8.15 8.26 8.34 8.40 8.59 8.65 8. 66 8,73 8.84 8.95 9.07 8.96 8.92
9,09 8.49 8.40 8.37 8.48 8.56 8.57 8.76 8.79 8.83 8,93 9,05 9.18 9.33 9.18 9.11
9.75 8.97 8.82 8.80 8.89 8.95 8.99 9.17 9.20 9.22 9.32 9,49 9. 60 9,60 9.48 9,42
By group:
Industrials. ... .. ... 8.84 8.98 8.21 8.19 8.927 8.36 8.42 8.60 8.65 8,66 8.72 8.84 8.92 9.05 8.95 8.90
Public utilities 9.17 8.58 8.47 8.43 8.56 8.61 8.65 8.87 8.90 8.93 9,05 9.19 9,33 9. 38 9.21 9.17
Railroads_ ..o ooooooe 8.85 8.13 8.05 8.03 8.07 8.10 8.10 8.20 8.32 8.41 8.49 8.60 8.68 8.70 8.72 8.68
Domestic municipal:
Bond Buyer (20 bonds) ... o.--- 6.56 5.67 5.54 5.51 5.55 5.47 5.66 5.63 5.63 5.69 5.89 6.19 6.29 6.12 6.16 6,09
Standard & Poor’s Corp. (15 bonds)......do.... 6.49 5,56 5.46 5.37 5. 53 5.38 5.48 5.60 5.51 5.49 5.71 5,97 6.13 6.18 . 5.98 5.93
U.8. Treasury bonds, taxablle [ TSN, do.... 6.78 7.06 7.00 6.94 7.08 7.14 7.23 7.50 7.60 7 7.74 7.87 7.94 8.09 7.87 7.82
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars. .. [ TR T U IS [ RS IS S N IR RSN SO PO, DU DU
Industrials. ..o ool
Public utilities......._..
Railroads.._........
N.Y.banks...oocoooooo._.

Property and casualty insurance cos

Price per share, end of mo., composite.
Industrials. ... ...
Public utilities_.
Railroads__...........

Yields, composite. ... ____.____.__ percent .
Industrials..._.... .do_...
Public utilities.... ..do..
Railroads........_ ..do..

Property and casualty insurance cos....- do....

Earnings per share (indust., qrtly. at ann. rate;
pub. util. and RR.,for 12mo.endingeach qtr.):
Industrials. ...dollars_.

Railroads

Dividend yields, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)a.ooceeenaac- percent._ .

Prices:

Dow-Jones averages (65 stocks)
Industrial (30 stocks)
Public utility (15 stocks)
Transportation (20 stocks) . - _..........._..._

Standard & Poor’s Corporation: 3

Combined index (500 Stocks)......

Industrial, total (400 Stocks) @ .__..____
Capital goods (111 Stocks) ...
Consumer goods (189 Stocks)

Utilities (40 Stocks). ... ._..o.._...._.

Transportation (20 Stocks)* .
Railroads (10 Stocks) .......__. 1941-43=10__

Financial (40 Stocks)*_.___.________ 1970=10__
NewYork Citybanks(6Stocks).1941-43= 10..
Banks outside N.Y.C. (10 Stocks)._...
Property-Casualty Insurance (6 Stocks).- do.

97,96
105.01

112.42

111. 00

283. 38

209. 30

54,26
12.97
46.23
11,09
42, 36
94,40
106. 53

rRevised. 1 No longer available. § Revised yields by rating for Jan. 1974-Nov, 1975

will be shown later.

" Number of issues represents number currently used; the change in number does not

7.67

284.77
828. 51
110.85
212,22

94,28
103.71
100.76

83.90

54.46
13.23
46.44
11.25
42,57
94,92
109. 22

93.73
108. 45

101. 86

affect continuity of the series.
sumed 3 percent 20-year bond.
9 Includes data not shown separately.

8.07 8,06
265.75 | 276, 65
756,24 | 794,66
105. 48 | 105.85
204.50 | 214,50

88.82 | 92.71
97,65 | 102.07
93,12 | 97.86
78.68 | 82,69
5L.72 | 52.16
12,70 | 13,30
43.61 | 44.77
10.50 | 11.20
38.66 | 42.04
90.36 | 97.09
101.01 | 107,52

107.88

97.19
107.39
105. 16

86. 68

52.32
14.00
43.97
1L.75
43,62
100. 76
106. 90

113.19
117.48

114.25
115. 64

9 Prices are derived from average yields on basis of an as-
O For bonds due or callable in 10 years or more.

* New series.



S-22 SURVEY OF CURRENT BUSINESS October 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. { Mar Apr. | May | June | July | Aug. | Sept.
1
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. ..o oo 12/31/65=50__ 54.46 53.60 | 53.51 | 52.66 | 51.37 | 51.87 | 51.83}1 49.89 | 49.41 | 49.50 | 5L.75 | 54.49 | 54.83 | 54.61 | 58.53 | 58.58
Industrial.___ d 60. 44 57.86 | 57.30 | 56.41 | 54.99 | 55.62 | 55.55| 53.45 | 52.80 | 52.77 | 55.48 | 59.14 | 59.63 | 50.35 | 64.07 | 64.23
Transportation._. 39.57 41.08 | 41.04 | 30.99 | 38.33 | 39.30 [ 390.75| 30.15 | 38.90 [ 38.95| 4L.19| 44.21 | 44.19 | 44.74 | 49.45 | 50.19
Utility.-..... R 36.97 | 40.92 | 41.50 | 40.93 | 40.38 | 40.33 | 40.36 | 30.09 | 39.02| 30.26 | 39.69 | 39.47 | 39.41 | 39.28 | 40.20 | 39.82
) T Y Y 52.94 55.25 | 56.52 | 55.33 | 53.24 | 54.04 | 53.85| 50.91 | 50.60 | 5L.44 | 5504 | 57,96 58.31 | 57.97 | 63.28 | 63.22

Sales:
Total on all registered exchanges (SEC):
Market value ... mil. $__|1194,969 | 187,203 | 15,754 | 13,673 | 13,168 | 15,698 | 15,953 | 14,442 | 11,830 | 15,794 | 20,335 | 27,367 | 24,891 |.oocooofooaoooo]onaeao o

OS}?res %‘{’ldli'éé"ii'}i"h ............ millions..| 17,036 8 617 50! 511 597 637 568 482 639 802 ) 928 ||
n New Y orl 0cCl Xxchange:

Market value_. ... ___._____._.. mil. $__{1 164,545 | 157,250 | 13,411 | 11,378 | 11,343 | 13,407 | 13,376 | 12,334 | 9,990 | 13,289 | 17,316 | 23,486 | 20,557 | . .- .| __|..____
N Shares sSold i{clearei;i orsettled)...... millions-.| 15,649 5,613 507 4 423 486 504 462 387 510 650 848 M4 RS PSR,
ew York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) ..o _.o_______ millions.. 5, 360 5,274 433 384 414 495 451 428 369 498 696 776 671 541 865 672

Shares listed, N.Y. Stock Exchange, end of period:

Market value, all listed shares_.___._.____. bil.$._{ 858.30 | 796.64 | 799.18 | 798.95 | 766.20 | 793,99 | 796.64 | 750.45 | 737,55 | 760.31 | 820.76 [ 829.63 | 818.95 | 864.13 | 890.57 | 883,85
Number of shares Yisted. .. .__.__....___ millions..| 24,500 | 26,003 | 25,733 | 25,875 | 25,913 | 26,000 | 26,093 | 26,153 | 26,276 | 26,388 | 26,411 | 26,588 | 26,736 | 26,940 | 27,012 | 27,152
FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totald"...._ mil. $._|r115,339.9] 121,212.3} 8,987.1 | 10,371.1| 9,557.4 | 9,692.6 | 11,399.9]29,366.9 19, 518.5 {12,079.4 |12,069.7 |12, 494. 6(12,487. 3/10, 944. 7|11, 621. 812,714, 4

Excl. Dept. of Defense shipments *115,149.8| 121,150.4] 8,984.1 | 10,367.5| 9,554.8 | 9,690.2 | 11,396.1§20,364.4 19, 514.6 (12,074.2 [12,064.2 |12, 478. 9|12, 477. 3/10, 934. 0-11,613. 9,12, 713. 1

Seasonally adjusted- ... _._-o._ooo. . Q0. |-ccoeene o2 9,683.2 | 11,038.6] 9,357.4 | 9,477.9 | 10,999.0{210,014.3 |9, 922.4 (10.912.1 |11,634.9 (11, 753.7(12,125. 7|11, 792. 5,12, 469. 313, 428.9
5,205.6 | 5,545.6 | 413.4 | 541.6 | 378.6 | 430.0 | 518.9| 372.1; 4158 | 529.3

Asia. ... 71 29,728.5 131,428.9 [2,413.1 |2,526.6 |2, 246.8 {2,423.4 |3,277.8 |2,463.4 |2,578.5 |3, 366.1

Australia and Oceania. i 2,680.9 | 2,876.5 | 249.6 | 278.2 | 227.5 | 228.9 | 280.7 | 224.4 | 203.0 | 253.2

EUTODO -« - e cceeeeoememmee e e e “| 85,900.6 {36,296.0 [2,434.2 {3,009.4 |2,586.7 |2,755.3 | 3,557.5 |3,010.1 |2,996.0 {3,723.9

Northern North America. . ........_.. do_...| 24,111.0 [25,752.1 [1,768.3 (2,145.2 |2,381.3 (2,222.7 | 1,995.9 }1,858.1 [1,945.5 (2,412.0 .

Southern North America. . 8,368.0 | 8,660.5 | 737.3 | 809.2 | 767.2 ) 755.2 | 85L.8| 691.7 | 729.7 | 898.4 | 867.

South America ..o 8,595.4 | 9,274.8 | 818.9 [1,021.1 | 672.1 | 779.7 | 8916 747.1 | 649.5 | 896.0 | 840.0 | _______j _._.... [ IR IR

By leading countries:
Africa:
BEYPY e oo do....| 810.0| o82.4| 655| 78.4| 43.2! 68.2| 86.2| 553 | 826 | L4 | 120.6 | _____ | o o _|omememoc]ocmeniifiaiiaie
Republic of South Africa...........__. do....| 1,347.6 | 1,054.4 82,8 84.0 77.3 72.7 81.1 67.0 75.6 81.5 9L5 | ... JSTUISIIN) USRI PRI SR
Asia; Australia and Oceania:
Australia, including New Guinea do....| 2,199.2 [ 2,375.6 { 210.3 | 233.2 | 106.2 | 163.4 | 244.2| 191.2 | 172.8 [ 209.8
India_. ... .do..._| 1,135.8 778.6 46.3 48.7 62.3 74.0 92.4 72.7 90.1 75.9
Pakistan. “do....| 3%4.3 292.7 16.5 4.8 2.2, 17.7 9.3 17.2 | 4.0 72.9
Malaysia ool ~do....{ 535.6 560, 7 45,2 49.0| 79.7 40.9 53.6 49.6 52,4 59.7
763.2| 53.3] 5.8 67.6| 74.3| 623 79.3 70.5 | 69.1
875.91 882 | 88.8| 548 67.2| 85| 574 | 847 | 79.4
10,522.1 | 787.4 | 801.9 | 752.2 | 875.8 | 1,068.1 | 743.2 | 869.4 |1,015.9
gregf:ﬁ"r')é}ﬁb'c}&'ié'iiébﬁﬁixe"(}aﬁﬁ"fio'ﬁ" 3,446.3 | 3,503.2 | 245.6 | 321.4 | 247.9 | 281.1| 318.3| 271.2 | 2941 | 325.3 | 840.8 |____.___|._.._...- PR, U P
er. .
Germany) ... mil. $._ 64.9 36.1 1.3 .3 3.1 8.3 1.6 13.9 9.5 5.6 2.2 | ol SISO ISR, [
Federal Republic of Germany ({formerly W.
Germany) ... mil. $__} 5,730.8 | 5,982.0 | 428.5 | 501.9 | 440.8 | 459.0 | 500.2 | 447.1 | 462.5 | 625.4
Ttaly. e do.___| 3,071.1 | 2,787.5 | 169.9 | 208.1 | 175.9 | 234.4 | 252.4] 211.7 | 217.3 | 280.6
Union of Soviet Socialist Republies....do....| 2,309.6 1 1,627.5 | 48.4 | 8.8 39.2| 1347 | 173.4[ 1552 | 197.3 | 24L.7
United Kingdom.....__________________ do-...| 4,801.2 | 5,380.1 | 382.4 | 440.0 | 387.6 | 370.1 | 556.0| 550.5 | 488.4 | 635.1
North and South America:
Canada. oo do--..| 24,106.4 {25,748.8 |1,768.1 |2,144.8 {2,381.0 |2, 222.5 | 1,995.8 11,858.0 (1,945.1 |2,411.9 |2,451.8 | _______| o _|oeooofecmommn]oineoos
Latin American Republics, totalQ _____ do_.._| 15,487.4 116,346.5 |1,419.4 |1,676.1 11,305.5 1,398.1 | 1 503.3 |1,304.4 {1,263.3 {1,63L.6 11,562.6 | _______{ oo ooilomeoemo |
Argentina B! 543.7 | '73L.1| 656 59.5| 659 | 73 73.3 1 56. 46,5 | 53.0 R
Brazil_...____ 2,808.8 | 2,482.3 | 218.8 | 317.8 | 1323 | 202.5 | 211.6 | 234.8 | 165.0( 237.8 -
Chile....._._ 507.7 | '520.2| 50.7 | 45.11 ‘52.6 | 40.9 | 49.7| "32.6 @ 35.4| 385 -
Colombia. ... 702.7| 782.0] 64.6| 85.2| 72.9| 50.8| 79.8]| 52| 59.9| 8L7 _
Mexico. ... 4,990.0 | 4,806.1 | 408.6 | 418.2 | 454.8 | 437.6 | 490.5| 379.3 | 425.4| 515.2 -
Venezuela.. 2,627.8 | 3,170.5 | 259.6 | 354.4 | 228.6 | 283.1 | 316.7| 2569 ( 2147 336.0 ) 30L5 || orfeeiooc]i e [
Exports of U.S. merchandise, totald..._.____ do....|r113,666.0{119.005.5 | 8,800.1 [10,157.5 | 9,364.4 | 9.522.8 |11,201.5 |9, 216. 6 [9,341.7 |11,835.8 (11,859.6 |12,250.0 12,271.7 |10,780.0 {11,429.3 112, 505.7
Excluding military grant-aid.._ d v113,475.9|118.943.7 | 8.806.2 [10,153.9 | 9,361.8 | 9.520.4 111,197.7 |9, 214.1 |9,337.8 {11,830.5 |11,854.1 [12,234.3 |12,261.7 |10,769.4 |11,421.4 |12, 504.7
Agricultural products, total .. 22,997.6 {23,671.0 |1,541.6 |1,733.8 (1,705.1 |2,081.5 |2,323.9 [1 943.5 [2,068.1 | 25.19.4 |2,508.0 |.______ [N (RS A -
Nonagricultural products, total 90,320.9 [94,201.8 |7,167.0 |8,414.2 |7,414.0 [7,396.8 [r8,807.6 |7, 273.1 {7,273.6 | 93.16.4 19,851.6 | - | -ooomio|ecrmon|ommmnnne -
By tciommodity groups and principal commeodi-
esS:

Fg&dandliveanimalsg..... ............ mil. $..(15,710.1 | 14,115.7 | 1,137.1 | 1,247.6 | 987.5 | 1,142.9 | 1,348.2 |*1,132.7 11,2715 |1,465.7 [1,472.8 |1,684.2 | 1,737.1| 1,540.6/1,716.2 [1,645.7

G eats and preparations (incl. poultry)_do__._. 798.0 796.9 67.5 75.3 65.1 67.3 77.5 63.8 62.2 75.3 78.1 B
rains and cereal preparations......__. do....|10,910.9 { 8,754.8 | 684.0 | 777.7 | 556.1 | 677.9 | 856.9] 657.1 | 819.8 | 920.1 | 942.7

Beverages and tobacco............_..___ do_...| 1,523.5 | 1,846.8 | 155.6 | 201.8 | 67.3] 142.4 | 282.6[2138.0 | 168.0| 213.6 | 144.3 176.9

Crude materials, inedible, exc. fuels? ____do..._[10,890.7 | 13,086.3 | 720.5 | 822.7 {1,042.7 | 1,131.5 | 1,179.6 {21,040.8 |1,063. 4 |1,337.5 1,388.6
Cotton, raw, excl. linters and waste_.__do..._.| 1,048.7 | 1,529.5 61.6 67.0 45.9 | 103.1 | 156.6 157.6 | 145.6 | 203.8 .

Boybeans, exc. canned or prepared____. do....| 3,315.4 | 4,393.2 | 133.4 113.6 | 448.1 | 520.0 | 355.3| 323.0| 334.2| 43L.5
Metal ores, concentrates, and scrap....do....| 1,284.9 | 1,197.0 89.5 | 104.5 82.2 69.9 | 111.51 105.9 84.8 1 112.5

r Revised.

! Annual total reflects revisions not distributed to the monthly data.

2 Beginning Jan, 1978, data are based on a new classification system and include nonmone-
tary gold; the overall total and the commodity groups (but not the items within the groups)
have been revised back to Jan. 1977 to reflect these changes.

& Data may not equal the sum of the geographic regions, or commodity groups and prin-
cipal commodities, because of revisions to the totals not reflected in the component items.

Q Includes data not shown separately.



October 1978

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data | 1978 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. May June July Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.8. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete. ... 4,225.8 | 4,183.6 | 333.7 | 401.8 | 367.0] 362.1 | 3153 11188.9 | 141.0| 165.2 | 284.5
Cosal and related products.__ 2,088.2 | 2,730.4 | 206.7 | 259.7 | 259.0 | 243.4 | 1810 52.8 37.1 24.5 1 134.7
Petroleum and products. .. 997.6 | 1,275.6 | 109.2 | 134.1 92.3 | 103.9 | 118.0] 115.8 86.4 | 119.4 | 137.6 |_
0ils and fats, animal and vegetable....__.. do....] 978.1| 1,308.7{ 102.8 | 105.7 98.1 | 112.5 | 116.0 | 196.0 97.2 | 141.5 | 1454 | 119.3| 1321 130.7 | 120.9] 156.3
Chemicals_ .ol do._._| 9,958.7 | 10,812.3| 878.7 | 1,064.9 | 737.2 | 736.0 |1,037.4 | 1830.2 | 883.2 |1,081.1 | 971.3 1,083.4 |1,077.2 |1,149.1 {1,197.9
Manufactured goods 99.._ 10,857.0 | 831.6 |1,014.3 | 742.5| 815.4 | 977.1|1820.9 | 848.4 [1,067.7 | 988.7 1,092.5 | 939.5 (1,024.7 {1,132.5
Textiles _..__-_... 1,958.9 | 140.0| 194.8 | 120.7| 135.7 | 185.5| 142.7 | 140.6 | 173.4| 17L.1 .
Iron and steel 1,660.5] 133.71 152.7 | 113.1| 138.7 | 136.7| 113.0| 120.2 | 136.0 | 129.0
Nonferrous base metals___ 1,058.4 80.2 97.2 61.4 60.4 | 103.3 59.5 72.5 84.6 73.3
Machinery and transport equipment, total
mil. $..[49,501.2 | 50,247.6 | 3,622.4 | 4,303.4 | 4,157.9 | 4,074.7 { 4,768.7 | 13,852.0 (3, 041.9 |5,144.4 |5,008.2
Machinery, total 9. 31,200.8 (32,516.6 |2 432, 5 12,860.0 | 2,442.6 (2,644.2 13,064.7 ]2,465.2 (2, 546.5 |3,280.7 [3,127.9
Agricultural __ 2,107.7 | 1,87L.1 ] "125.5 { 147.3 | 125.7 | 135.7 | 159. 132.8 | 174.4 | 222.9 | 224.5
Metalworking..._ 949.2 730.3 48,2 68.9 42,3 41.9 73.8 86.3 2.7 | 113.1 ] 112.4
Construction, excav. 4,945.3 | 4,405.5 | 3054 | 404.6 | 298.0 | 320.8 | 404.7 61.1 58.7 66.5 59.3
Electrical .. ___...__._.___ 9,278.5 (10,285.3 | 778.4 | 901.7 | 819.5| 878.5 | 971.2| 467.0 | 483.8 | 597.4 | 587.7
Transport equipment, total_ 18, 210.4 (18,520.0 |1,244.7 [1,507.5 [1,794.0 |1,501. 5 (1,787.3 |1,386.8 {1,395.4 (1,854.7 [1,970.3
Motor vehicles and parts... 10,954.2 |11,796.5 | 711.8 |1,048.9 1 119.5 1,015.4 | 995.8 | 903.3 | 948.2 [1,181.6 [1,208.7
Miscellaneous manufactured articles.___. do___.| 6,574.9 | 8,233.9 | 651,3 | 744.4 | 670.7 | 692.9 | 741.8 |1665.6 | 689.6 | 878.5 | 854.6
Commodities not classified._.._........_. do....| 2,749.4 | 4,313.6 ) 375.5 | 250.9 | 493.7 | 312.3 | 434.8 |1433.6 | 237.5 | 390.4 | 51L1
VALUE OF IMPORTS
General imports, total.. 120, 677. 6| 147,685.0{12, 044. 5| 12,452.4| 12,497.5( 12,270.1{ 13,372.0|112,717.7|13,286.4 (14,547.3 | 14,486.0|14,199.2 |14,514.5 |14,703,9 |14,024.0 | 14,416.9
Seasonally adjusted. 12, 101. 4} 12,941.6| 12,586.9| 12,406.6/13, 474. 2| 12,380.9{14,440.2 (13,669.3 | 14,496.1|13,992.1 (13,722.7 (14,779.3 (14,090.2 | 15,120.0
By geographic regions:
Africa... 17,023.9 1,382.5 |1,466.8 {1,264.3 [1,494.8 |1,476.6 |1,388.2 11,325.3 11,409.8
Asia_ 49,421.7 |4,593.1 4,382.4 | 4,117.3 [3,826.3 (4,503.6 |4,234.1 |4,565.8 (4,702.6
Australia and Oceania. . 1,719.6 | 179.5 | 149.9 [ 1453 | 101.9 | 215.0{ 121.5 | 178.0 | 174.9
Europe 28,330.9 12,631.8 [2,380.1 [ 2,229.2 12,020.4 |2,783.4 |2,750.7 |2,875.1 |3,443.1
Northern North America__ _| 26,246.8 129,375.4 |2,146.1 |2,487.5 | 2,495.9 (2,765.3 (2,573.5 {2,360.3 |2,562.9 |2,806.2
Southern North America. 9,348.9 {11,590.7 | "902.4 | 808.8 | 842.3 | '803.5 | 990.0 |1,047.1 |1,022.0 |1,067.5
South America. 7,760.6 | 9,343.1 | 734.7 | 790.3 | 718.6 | 686.7 | 764.4 | 806.2 | 756.5 | 942.4
By leading countries:
Airica
.................................. do.... 92.5 170.0 12.9 27.9 36.9 15.8 2.1 1.0 .6 15.6
Repubhc of South Africa...._........_. do....| 924.8|1,268.8] 100.2] 117.1 | 11L7| 1290.0 | 155.7 126.5 | 1544 | 186.4
Asia; Australia and Oceania:
Australia, including New Guinea.____. do.._.| 1,285.7 | 1,264.2 197.1] 172 | 1247 | 8.4 | 1553] 968 | 136.2| 1285
India__.. 811 64.3] 6.2 63.8| 79.2| 66.1] e3.6| 731 1105
Pakistan. 57.0 4.2 3.7 3.1 3.1 5.3 5.3 3.4 6.0
Malaysia. 1,321.6 | 1436 | 113.1 | 102.5 | 100.6 | 130.8 | 86.4| 96.6 14L6
3,401.8 | 272.4 | 206.7 | 207.5| 250.3 | 283.3| 200.9 | 290.4 | 312.9
1,103.2| 990 | 1202 7.4 | 9.3 | 119.1) €17 | 90.4| 86.6
15,5042 [18,622.7 |1,763.3 |1,624.2 | 1,620.4 [1,550.1 |1, 807. 1 [1,784.4 [1,842.4 |2,103.7
do. 2,508.8 | 3,030.7 3 X 281.3 | 223.4| 300.2| 290.9 | 301.3 | 3618
German Democratic Republic (formerly E. 8.4 20.3 8
Germany) . oo .oooooimmiiiiaaaaao. mil, $._ 13.6 16.7 1.3 2.2 .9 .7 2.6 4.0 15 4.8
Federal Repubho of Germany ({ormer]y Ww.
Germany.. mil. $._| 5,502.0 | 7,215.3) 648.7 | 627.0 | 605.6 | 569.1 [ 771.3| 7¢7.2 1 775.2 | 876.6
Ttaly ... ... 9529.8 | 3, 037 5| 311.3 | 252.9 | 221.0| 216.1| 279.0| 274.0 | 243.6 | 360.6
Union of Soviet Socialist Republics 220.2 34. 4 26.0 10.9 16.0 18.8 12.5 25.4 20.8 98.2
United Kingdom....._...._...___ 4,254.3 | 5, 067 ol 498.1| 450.1 | 380.3 | 333.9 | 472.0| 457.4 | 506.1 | 566.4
North and South America:
Canada....__.....o.o.eoeooe od..._|26,237.1 (29,355.7 [2,142.8 |2,485.7 | 2,404.8 [2,763.7 |2,572.4 [2,360.2 |2,562.6 (2,802.4
Latin American Republics, total ¢ ___.do___. 13,228.3 |16,335.3 |1,304.1 [1,268.9 | 1,210.8 {1,262.6 |1,445.8 |1 485.8 1,396.8 {1,592.8 [1,5090.3
Argentina_.._.._.__..___. do....| 307.9 383.3 37.3 96.3 35.0 30.8 43. 30. 41.6 41.7 49.7
Brazil___ ~do_._.|1,736.6 | 2,245.9| 1822} 141.2 | 156.2| 125.8{ 223.6] 207.3 | 109,5 | 216.2; 231.6
291.6 260.8 18.51 18.5 19.1 14.1 33.6 38.6 35.2 | 8L1 56.0
654.8 8216 | 357 | 5L1 77.4| 68.4| 86.1 70.7 89,1 90.3 66.3
3,508.1 | 4,684.8 | 360.5| 322.5 | 877.6 ) 428.0; 45L.0| 408.1 | 446.6 | 4510 460.9
3,574.4 | 4,071.9 | 343.9| 411.3 | 3111 | 283.2 ] 252.7] 295.8 | 249.4 | 411.0 | 343.7
By tcommochty groups and principal commodi-
1e;
Agricultural products, total -mil. $..] 11,179.3 {13,538.3 [1,010.9 [1,013.3 | 835.6 | 803.1 [1,300.8 §1,239.9 (1,245.1 |1,405.7 |1,346.7
Nonagricultural products, total. . -.-do____{ 109,510.4(133,278.4 |11 641.6 [11,462.4 |10,978.1 |10,995.4 [11,997.4 |11,477.8 (12,041.3 |13,141.6 [13,139.4
Food and live animals @ __. 10,267.6 | 12,5578 | ssa.8 | 873.7 | s12.0 | 9016 | 1,204.6 [11,126.9 [1,111. 4 [1,257.5 [1,161.5 |1,143.4 [1,045.9 11,126.1
Cocoa or cacao beans. 357.9 | 485.5| '37.9| 25.3) 36.1| 2L0| 230| 68.9| 67 92.2 | 53.3
Coffee.........___._. 2,632.3 | 3,860.9 | 215.1 | 177.5 | 152.7 | 221.0 | 316.0] 414.4 | 380.9 | 383.6
Meats and preparations.. 1,447.0 | 1,273.2 | 112.9| 11L4 82.8 63.0 | 157.5| 107.6 | 124.6 | 148.4
Sugar 1,154.0 | 1,079.1 89.6 | 108.4 80.4 | 76.3 | 185.4 52.2 | 32.4| 43.6
Beverages and tobacco........______._.__ 1,623.7 | 1,660.4 ] 162.3 | 182.9 | 137.8 | 105.0| 150.8 |1138.1 | 162.4 | 1747
Crude materials, inedible, exc. fuels 9__.do....| 7,014.1 | 8,486.2 | 771.3 | 744.6 | 737.4 | 715.2| 781.2|1650.4 | 657.2 | 768.5
Metal ores__..... d 2.950.9 | 2,234.4 | 2389 | 197.8 | 181.8 | 218.1 | 205.0| 183.6 | 199.0 | 218.5
Paper base stock: 1,275.5 1 1,252.4 | 113.6 | 9.4 90.3 | 115.8 95.2 95.0 | 9L2| 9L7
Textile fibers 240, 3 225.1 23.5 15.7 12.6 7.7 18.0 20.4 18.8 21.8
Rubber..__ 520.0 | 650.3| 405 62.3 59.6 | 3L.5 690.5 41,2 ) 407 62.5
Minerals fuels, lubricants, etc. 33,999.6 | 44.537.2 | 3.651.4 |3,720.5 | 3,634.0 | 3,702.9 | 3,153.0 [13.422.2 |3,502.3 |3,431.2 (3,513.5 |3,234.1 3,471.5 |3,380.1 3,677.1 |3,898.9
Petroleum and products. .. 31,797.9 (41,526.1 |3,556.4 [3,538.6 [3,172,3 |3,322.1 [3,223.0 [3,149.4 3,241.3 13,194.2 |3,246.4 |.. .- - B bl EEFCE P R R
Oils and fats, animal and vegetable_____do._._| 463.0 | 530.7] s52.6| 47| 20.6| 39.0| 4an1| 120.3| 46.6| 46.0| 27| 515, 467, 40.4/| 43.0
Chemieals_ ...l dolTl 47724 | 40704 | 4218 | 436.4 | 340.1| 3116 | 540.0 |1418.9 | 472.7 | 604.2 | 611.6 | 583.9| 547.2 | 546.9 | 5149
Manufactured goods ¢ 1.. 17,6219 | 21,367.0 | 1,863.5 | 1,888.7 | 1,869.3 |1,763.0 | 2,117.6 |11,982.9 [2,195.4 |2,334.1 |2,383.0 2,359.3 -,301 0 2,418.3 12,218.6
Iron and steel. . | 434776 | 5,804.4 | 5282 | 593.5 | 51l 557.7 | 612.1| 493.0 | 669.4 | 593.9 | 666.5 |--
Newsprint..._. 1,742.4 | 1,871.8 | 160.3 | 149.1 | 156.9 | 175.6 | 176.6 | 159.7 | 152.7 | 177.1 | 177.2
Nonferrous metals. 3,506.3 | 3,938.4| 371.7| 307.9 | 300.2 | 311.8 | 377.4) 4045 | 443.8 465.1 | 480.6
Textiles 1,634.9 | 1,772.4 | 160.21 156.6 | 129.3 | 118.8 | 181.3| 20041 159.7 | 196} 199.5 |- —oo-loeiooodommoooenlonrommenfommmennn
* Rovised. 1 8ee note 2 for p. 8-22, Q Includes dsta not shown separately.

1 Manufactured goods—classified chiefly by material.
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October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in .
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS~—Continued
General imports—Continued
By commodity groups and principal commodi-
ties—Continued
Machinery and transport equipment._..mil. $__{ 29,824.7 | 36,406.8 |2,761.3 | 2,995.9 {3,301.5 | 3,190.1 | 3,643.1 ]%3,392.7 |3,573. 2 [4,050.7 |4,085.5 |4,020.4 |4,132.9 |4,108.2 [3,578.5 [3,832.0
Machinery, total ¢ d 17,663.8 [1,534.7 |1,531.2 |1,505.9 {1,399.2 (1,668.8 |1,619.9 (1,751.8 (1,979.7 (2,003.1 |_______. U N -
Metalworking. . R 3 433.5 39.8 39.7 32.9 31.2 46.7 69.3 67.8 75.2 73.8
Electrical. o o ooooiiiiicieiioan .3 18,4320 741.4 | 766.6 | 761.3 | 686.7 | 763.9| 335.0 | 349.8 | 407.7 | 408.4
Transport equipment._.__...._......... do....[14,640.2 (17,829.9 [1,317.9 {1,343.7 [1,563.5 {1,645.5 [1,766.3 |1,772.7 [1,821.4 (2,071.0 [2,082.3 | ... [ S SR e
Automobiles and parts_._.......___.. do._._| 13,104.0 |15,842.0 |1,118.3 {1,193.8 {1,387.9 |1,480.9 |1,535.4 |1,556.6 |1,574.6 |1,854.8 |1,854.4 |} _______|-ceoo_ |
Miscellaneous manufactured articles____. do._...| 12,564.1 {13,803.4 ]1,231.2 |1,267.4 |1,341.1 {1,118.9 |1,305.4 | »1,227.9|1,293.7 ]1,511.1 |1,439.7 [1,460.0 |1,651.5 1,782, 5 {1,756.5 [1,751.9
Commodities not classified.. ... ..._._... do....| 2,537.7 | 3,335.7 | 244.2 | 308.4 | 280.5 | 414.6 | 327.2| %3284 | 253.5 | 369.2 | 334.8 | 316.0 | 335.2( 327.0 | 3236} 304.2
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value. o eercamaaeaas 1967=100__( 202.1 | »211.8 | 211,0 | 212,2 | 210.6 | 213.0 | 215.4]»219.9 | »219.6 | » 219.4 | » 223.0 | » 224.0 | »232.2 (»231.3 |- __..| ____.__
i d 1827 | #181.7 | 1615 187.2 169.5 | 174.2 | 202.3|72164.1 | »162.8 | »211.1 | » 208.2 | » 213.9 | »206.8 .
369.1 | »384.7 | 340.9 | 397.2 | 357.0 | 371.0 | 435.7 | #360.8 | »357.5 | »463.3 | »464.2 | 479.0 | »408.1 | »421,7 |--...___ eem
248.8 | »269.2 | 273.3 | 273.4 | 272.6 | 275.5 | 271.1|»275.6 | »282.5 | »288.1 | » 288.1 | »287.2 | » 288.5 | » 200.2
182,1 | #204.2 | 207.6 | 204.7 | 194.7 192,5 | 220.6{9207.2 | »211.6 | »227.0 | » 226.3 | »222.5 | » 226.3 | » 227.6
452,9 | »549.8 | 567.4 | 559.5 | 530.8 | 530.3 { 598.0 | »571.0 | »597.8 | »653.8 | » 651.9 (7 639.1 | » 652.7 | » 660.4

Shipping Weight and Value

‘Waterborne trade:
Exports (incl. reexports):
Shipping weight___ 283,070 |7274,413 | 21,624 | 24,610 | 22,218
Value. .o iiaiaa. il. § 64,712 | r 65,376 | 4,880 | 5,947 | 4,151

General imports:

Shipping weight.__._.......... 517,450 | 612,798 | 54,324 | 53,204 | 49,016
9,281 | 8,773 } 7,906

Valle. e oo e emm s 1.$..| 81,171 |r103,037

22,978 | 24,594 | 18,144
4,625 | 6,371 | 4,947

48,176 | 56,856 | 44,657
7,312 | 10,620 | 8,680

18,930 | 21,712 | 24,142 | 28,075 |____._..
5108 | 6,431 | 6,313 | 6,912 |_______.

45,953 | 47,203 | 49,874 | 47,176
9,132 | 9,680 | 9,838 | 9,400

TRANSPORTATION AN

D COMMUNICATION

TRANSPORTATION
Air Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue)
Passenger-load factor §...
Ton-miles (revenue), totaly ... .........

Operating revenues (quarterly) 9O_____
assenger revenues. .. -
Cargo revenues. .
Mail revenues._..
Operating expenses
Net income after taxes (quarterly)©.._._.do._..

Domestic operations:
Passenger-miles (revenue)
Cargo ton-miles
Mail ton-miles__.

Operating revenues (quarterly)©
Operating expenses (quarterly)O...
Net income after taxes (quarterly)©

International operations:
Passenger-mile (revenue)

i 33.72 36. 61 3.86 3,27 3.13
Cargo ton-miles_._..____. - 2,187 06
Mail ton-miles. ... ool 407
Operating revenues (quarterly)©O___.___ mil. $..| 3,605
Operating expenses (quarterly)O_____ _.do....| 3,457
Net income after taxes (quarterly)O..... do.... 120
Urban Trangit Systems
Passengers carried (revenue) .. _.._.._..._.._.._. mil..| 5,690 5,979 r 587 463
Motor Carriers
Carriers of property, large, class I, qtrly.:*
Number of reporting carriers. ... _..._.__......_.. 100 100 100
Operating revenues, total_____._____.___.__ mil. $..| 211,420 (213,853 | """ 3859 |0
Net income, after extraordinary and prior period ’ MO R LS it
charges and eredits.___._..___.__________ mil. $..| 2349 2452 146

Tonnage hauled (revenue), common and contract | | = =700t
carrier service.___ ... . _.o...._ mil. tons.. 201 217 - 54
Freight carried—volume indexes, class I and I
intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly.) &- ... _average same period, 1967=100__ 137 148
Common carriers of general freight, seas. adj.t

Class I RailroadsA
Financial operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total® @ ... ._......_._ mil. $__| 18,574 5,002
Freight. ... .. ____..._ . 17,433 4,693 |.
Passenger, excl. Amtrak.._.._______.__.__ 330 84 |.
Operating expenses® ... .__.._._.._...... 14, 954 4,158 |.
Taxacerualsandrents_ ... ._.._._._. 3,152 838 |.
Net railway operating income 468 6 |.
Net income (after taxes)®..._..__.._._._... 1273 116 |

r Revised.  » Preliminary. 1 Before extraordinary and prior period items. 2 Annual
total; quarterly revisions not available. @ Includes data not shown separately. Y Ap-
plies to passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of
available seat-miles in revenue service reflects proportion of seating capacity actually sold
and utilized.  © Total revenues, expenses, ang income for all groups of carriers also reflect
nonscheduled service. * New Series. Source: ICC (no comparable data prior to 1972).

" Indexes are comparable for the identical quarter of each year (and from year to year).

489

........ 152 ...
1967=100_.| 152,3 | 166.2| 167.5 | 165.6 | 166.8

479 492 615

100
........ 3,913
........ 126

........ [5- 1) [R

........ 1837 |oaeees
163.6 | 172.9 | 162.6

........ 100 [mmemcccfarmmcmefamamaem
........ 3,569 |-coooofemmecae ]

........ ;L 2 PRI, ISR
........ i 35 PR [EPURP U

12.03 | 15.32 | 14.32 | 14.46 | 16.53
251 3 293 293 300
74 68 64

610 691 616 670 654

- to9l___.. -

data reflect changes.
AAR data above), 1975

operations). b See note 2 for p. S=22.

1857 to new trading day

AZEffective 1976, defined as those with annual

revenues of $50 million or more; restated 1977

@®Nat). Railroad Pass. Corp. (Amtrak) operations (not included in
and 1976 (mil. $): Oper. revenues, 235; 287; net loss, 353; 469 (ICC).
s Domestic trunk operations only (domestic trunks average about 90%

and seas. adj. factors.

t Effective Mar. 1977 SURVEY,

of total domestic
revised back to
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Unless otherwise stated in footnotes below, data | 1976 1977 1977
through 1974 and descriptive notes are as shown in

1978

the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. | Oct.

Nov. | Dec. Jan.

Feb. ’ Mar. Apr. May | June July | Aug. Sept.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued

Class 1 RailroadsA—Continued
Traffic:
Ton-miles of freight (net), total, qtrly...
Revenue ton-miles, qtrly. (AAR)
Revenue per ton-mile_ _....______
Price index for railroad freight -1
Passengers (revenue) carried 1 mile________.

Travel
Hotels and motor-hotels:
Restaurant sales index. _._same month 1967=100_. 127 139 138 138 155
Hotels: Average room salef.____.____.___ dollars..| 31.32 34.96 | 34.98 | 35.20 | 36.68

Rooms occupied._....
Motor-hotels: Average room salef

% of total. 63 65 69 67 76
__.dollars..| 22,48 24.65 | 26.10 | 25.07 | 25.72

Rooms occupied.___‘-.:% of total.. 67 70 81 71 76

Foreign travel:

U.S. citizens: ArrivalsO._ ... 8,201 { 1,002 719 760
Departures®O. ... d 8,198 801 746 628

Aliens: Arrivals®O._ . ..o 6,492 769 614 528
Departures®. _ ... 5,364 661 500 471

Passports issued. _

National parks, visits§......ococoocooooo 0 69,980 | 11,159 | 6,355 | 5,086

COMMUNICATION

Telephone carriers:

Operating revenues Q@ _ ... ....occccccaceans n:iil. $..| 38,602 | 40,754 | 3,488 | 3,467 | 3,508

Station revenues.

Tolls, essage. - - oo d

18,667 { 1,557 | 1,586 | 1,608
16,312 | 1,450 | 1,376 | 1,398

138 143 124 139 157 155 r 164

35.70 | 35.64 | 38.43 | 38.32 | 3809 | 39.37 | 39.83
67 60 68 67 7 7
24.96 | 24.66 | 26.11 | 26.80 | 27.42| 27.07 | 28.55
66 63 69 73 4 7

3,563 | 3,573 | 3,640
1,627 | 1,622 | 1,642

3,585 ( 3,788 | 3,715 | 3,820
1,64
1,422 | 1,435 | 1,487 }2

5| 1,683 | 1,688 1,692
406 | 1,570 | 1,469 | 1,574

Operating expenses (excluding taxes).._.... do....| 23,321 | 26,1201 2,243 | 2,201 { 2,232 | 2,312 | 2,373 | 2,302 248 | 2,447 | 2,335 | 2,470

Net operating income (after taxes)_._._._.do.__. 6,679 B 1 591 637 628 603 661 654 660 5 673

Phones in service, end of period-......_.__ mil._[ 138.5 149.9 | 142.1 | 143.0 | 143.6 | 144.2 | 149.9 | 145.6 | 145.5 | 146.1 | 146.4 [ 146.9

Telegraph carriers:

Domestic: .

Operating revenues_.__.____._______._.__ mil. $..| 527.7 554.8 47.4 46.8 46.7 46.5 46.8 4.5 44.8 47.9 46.6 49.1

Operating expenses_. ____...__.......__. do....| 423.0 439.6 38.1 37.9 37.3 37.6 39.0 36.5 35.3 35.9 36.6 3.5

Net operating revenues (before taxes) . _.do____ 75.4 86.9 6.7 6.3 6.8 7.0 7.0 5.4 6.8 9.2 7.3 9.0
Overseas, total: &

Operating revenues._ _ 349.5 396. 9 33.8 34.3 34.0 34.7 34.9 35.4 34.2 38.7 36.5 38.0

Operating expenses. .. ____.._..._ 256, 3 279.4 22.9 22.6 22.5 22,0 24.5 23.8 23.5 25.3 24.4 25.0

Net operating revenues (before ta: 71.9 108. 4 9.3 9.7 9.8 9.4 8.8 9.2 9.0 11.8 10.4 10.3

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179 A1:03)1
thous. sh. tons_.| 1,230 1,162 12 94 100 102 103 97 93 102 95 107 98 98 1o

Chlorine gas (100% Cla) ... cocoeo .. d 10, 664 804 894 926 833 868 816 825 813 890 875 r 884 048 | ofeoaean
Hydrochloric acid (100% HCDi._______.__. 2,568 243 216 229 222 224 215 212 230 253 224 | r221 221 e
Phosphorus, elementald_._.___._________.__ do.... 431 32 34 39 35 36 33 33 36 38 37 39 39 e

Sodium carbonate (soda ash
NasO) o ciiiaiaaaes
Sodium hydroxide (100% NaOH)$

1,812 161 147 152
10, 481 855 862 887
781

Sodium silicate, anhydrousi. ... 7 9 61 62
Sodium sulfate, anhydrous} do.... 1,232 1,241 95 94 95
Sodium trypolyphosphate (1009, NasP3:010) 1
do.... 724 709 61 58 61
Titanjume dioxide (composite and pure)$...do__.. 713 679 63 62 57
Sulfur, native (Frasch) and recovered:
Produetion._..._._..___._._.._. thous. 1g. tons..| 19,402 | 19,389 787 768 770
Stocks (producers’) end of period. ___.___ do....| 5,563 5,469 | 5,552 | 5,446 | 5,401

Inorganic Fertilizer Materials

Production:
Ammonia, synthetic anhydrous?

thous. sh. tons..{ 16,716 | 17,308 { 1,552 | 1,500 1,372
3

Ammonjum nitrate, original solutiont. __..do..._| 7,186 7,454 585 €07
Ammonium sulfate?

Nitrogen solutions (100% N)f.___._________ 2, 068 2, 640 222 229
Phosphoric acid (1009 P204)1

Sulfuric acid (100% H2804)f. . _._._..__._. do. 33,300 | 35821 | 2,955 | 3,011 | 3,137

Superphosphate and other phosphatic fertilizers
(100% P10s):
Production
Stocks, end of period___.___.____._.___
Potash, deliveries (K;0)®

0. 469
Exports, total @ -

................... thous. sh. (t]ons.. 5,824 6, 699 564 590 604

Nitrogenous materials_ 1,230 1,169 124
Phosphate materials._____.___. _ 16,741 | 1,467 | 1,666 | 1,561
Potash materials..___._.._._..__._____._.___ ,650 173 214 88
Imports:

Ammoniam nitrate. ... .. __ .. 361 19 13 19
Ammonium sulfate 327 10 10 8
Potassium chloride 8,229 757 852 505
Sodium nitrate. ... ... _______ 157 0 19 18
r Revised. » Preliminary. T Annual total; monthly revisions are not available,

2 For month shown. 3 Reported annual total; see note 6 for this page. 4 Because of an
overall revision to the export commodity classification system effective Jan. 1, 1978, data
may not be strictly comparable with those for earlier periods. 5 Less than 500 short tons.

¢ Data are being withheld to avoid disclosing figures from individual companies. 7 See
“@” note, thispage. A See ““A” note, p. S-24.  § Average daily rent per occupied room,
not scheduled rates. @ Includes data not shown separately.

@ Effective June 1978 SURVEY, data beginning Jan. 1977 exclude potassium magnesium sul-
fate; comparable data for Jan.-Mar. 1977 are (thous. of short tons) 512, 414, and 781 respectively.

155 140 107 O] (%) (%) O] ® [C 7 TSN
852 842 818 798 823 867 82% 864 [5:1: 3 PRV, S,

71 66 67 65 66 64 67 [ PR
115 102 99 104 104 115 114 104 -7/ DR P
56 59 59 57 61 63 58 59 58 4
55 49 47 54 60 67 66 63 60 | oo

776 801 792 735 809 780 826 811 r 810 794 L.
5,413 | 5,469 | 5,478 | 5,441 | 5380 | 5352 5,368 | 5,437 | 5,519 5489 ...

17. 13 4168 153 73 9 148
1,420 | 1,538 | 41,272 | 1,340 | 1,448 | 1,321 | 1,306 | 1,368
179 11 4154 8 162 £ 19 205
21 46 47 21 54 81 53 37

36 21 48 27 31 59 26 37
553 642 609 545 851 669 812 849

0 12 ) 30 16 13 21 5

OEflective 1976, data are compiled by U.S. Dept. of Transportation from JINS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129). .

§ Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for
earlier periods is available); data for Mar.—July 1976 are restated to delete visits to Platt Na-
tional Park which was reclassified as a national recreation area.

J'Includes data for Western Union Int. Cable & Wireless.

tMonthly revisions back to 1971 are available upon request.

a For July-Dec., 1977.



S-26 SURVEY OF CURRENT BUSINESS October 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. ’ Oct. ‘ Nov. Dec. Jan. Feb. | Mar. Apr. May | June | July Aug. | Sept.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued
Industrial Gases}

Production:
Acetylene. . . oiiiiana mil. cu. ft__| 7,111 | r 5,972 r 515 r 472 r 463 * 456 r 454 431 413 422 450 434 r 449
Carbon dioxide, liquid, gas, and solid
thous. sh. tons__| r2,064 | r2,256 | r223 r 201 r 199 r 183 r 182 147 158 189 190 200 r 204
Hydrogen (high and low purity). .| 782,000 | 84,459 | r 7,326 {6,815 | 7,300 |r7,008 |r7,107 | 7,041 | 6,501 | 7,809 | 7,269 | 7,342 [r7,186
Nitrogen (high and low purity)._. r 288,867 | 331,545 | 28,731 {r 20,236 {r 29,508 | 29,210 (30,147 | 31,853 | 28,902 | 33,497 | 31,776 | 33,235 |r 32,273
Oxygen (high and low purity)........._.... - |7 388,446 |r 392,984 |r 33,029 |r 31,222 |r 33,798 |r 31, 1033 |7 32:606 | 32,012 30,001 | 34,409 | 33,604 | 37,805 |r 36,298
Organic Chemicalsd®
Production:
Acetylsalicylic acid (aspirin)........._._. i 2.4 1.7 1.2 1.8 2.3 2.7 2.1 3.0 2.4 3.2{ - 30 2.5 2.5 [caeeenes
Creosote oil..._...._...._ i 13.1 13.5 1.5 13.0 14.2 8.4 8.3 13.6 13.1 11.9 13.9 10.1 116 |.
Ethyl acetate (85%)...___..... 11.2 7.8 14,4 14.4 13.9 15.4 16.7 17.1 12.4 18.4 22.5 19.8 20.4 |.
Formaldehyde (37% HCHO)_. 491.6 | 512.6 | 546.7 [ 533.3 | 481.8 | 488.4 | 4v7.7 | 57L.3 | 555.1 | 550.4 | 549.1 | 535.8 [ £22.8 |.
Glycerin, refined, all grades 27. 4 26.6 25.6 24.6 24,5 23.8 210 |- 23.4 23.5 26.3 21.8 20.0 29.4 |_
Methanol, synthetic.._...... -- - 90. 5 70.3 82.8 83.3 88.0 65.3 62.5 57.7 87.3 78.0 71.3 83.3 79.8 |
Phthalic anhydride........._._._........ 72,9 72.1 73.7 68.1 82.9 72.5 72.6 85.2 8L5 92.7 93.4 87.2 80.1 {........
ALCOHOL}
Ethyl alcohol and spirits:
Production...._.._._. _mil. tax gal_._[ 499.6 498, 3 40.9 41,0 44.6 48.8 39.7 35.8 41.1 50. 4 42.2 3.3 48.7
Used for denaturation 415.9 404.6 36.7 35.0 32.2 3L.6 25,1 35.1 32.4 37.3 32.1 37.2 37.5
Taxable withdrawals_____.____. 78.4 81.0 7.5 7.0 7.4 7.6 7.5 6.9 5.8 7.5 7.3 7.2 7.5
Stocks, end of period 85.3 71.4 81.4 69.8 719 72.9 71.4 68.3 75.2 78.9 80.8 74.6 76.2
Denatured alcohol:
Production. ... 225.3 223.8 19.8 18,7 17.8 19.9 16.0 19.1 17.4 19.9 17.7 21.3 20.3
Consumption (withdrawals)_ - 225.6 224.6 20.1 18.6 18.1 19.4 16.2 19.2 17.1 19.9 17.7 21.3 20.2
Stocks, end of period._. ... _____...._._._.. 3.2 2.6 2.7 2.7 2.4 2.9 2.6 2.5 2.8 2.8 2.9 2.9 3.0
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins. ... ... 11,305.8 {11,664.0| 138.4 | 146.3 | 151.1 | 1441 | 131,3 | 136.6 | 138.2 | 154.9 | 149.1 1 148.2 | 143,5 {r128,8 | 142.7 | . ____.
Polyethylene and copolymers. . 18,774.7 | 19,945.5| 874.7 | 841.5 | 891.0| 8341 8.8 | 845.1 | 739.4 | 916.7 | 905.2 | 915.4 | 900.8 | 937.1
Polypropylene_......_....._. 12,551.0 | 12,712.01 197.8 | 218.9 | 239.1 | 224.3 | 227.6 | 235.7 | 210.8 | 253.0 | 226.8 | 232.3 | 232.2( 232.0
Polystyrene and copolymers - 14,742,9 | 15,178.6 | 423.9 | 423.1 | 44L.7 | 468.9 | 434.7 | 413.3 | 396.5 | 467.1 | 474.9 | 479.6 | 483.4 [ r450.5
Polyvinyl chloride and copolymers.........do._..| 14.544.8 | 15153.4| 439.2 | 417.8 | 451.9 | 417.4 | 392.3 | 430.2 | 413.8 | 477.2 | 481.0 | 501.6 | 480.6 | 458.1 469.8 | 211000
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 2,543.0 | 2,675.1 ... (1A 3N PR 647.4 |l
Paints, varnish, and lacquer, factory shipments:
Total shlpments __________________________ mil. 4,517,7 | 445.1 | 410.7 | 368.3 | 350.5 | 3059 | 319.1 | 341.1
Trade products...... R 2,2718.5 | 239.6 | 2070 | 173.1 | 165.2 | 140.7 | 149.4{ 160.7
Industrial finishes 2,239.2 | 205.4| 203.7 | 1952 | 185.2 | 165.2 | 169.8 | 180.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
Lkw-hro|ooooooo. RN IS DU PRSI U PRI SISUIPPOIN JNIIPOIN BRI HRPURINPON PO R DRI RORNSPRN PO,
Electric utilities, total.. __.do____|»2,037,654]72,124,078] 196,086 | 176,246 | 166,382 | 167,059 | 184,205 [197, 271 |173, 676 1173, 157 |159, 749 (175,184 1187, 408
Byfuels.__....._..... ...do.___[1,753,948 11,903,643 [179,404 159,822 |149,193 {146,662 |161,449 [172,488 {151,260 |148,496 {134,406 |146,409 (162,166 |.
By waterpower_ ... .. .oooaaoiol do..__| 283,706 | 220,435 | 16,682 | 16,424 | 17,189 | 20,397 | 22,756 | 24,783 | 22,416 | 24,661 | 25,343 [ 28,775 | 25,242

Industrial establishments, total
Byfuels.______________.___.
By waterpower

Sales to ultimate customers, total (Edison Electric
Institute) .o ... ... mil. kw.-hr_.
Commercial and industrial:
Small light and power§.__
Large light and power§

Railways and railroads.....____.__.________
Residential or domestic. .

Street and highway lighting_____..____...._ do____
Other public authorities.
Interdepartmental ________ .. ___ ... ._.___.

Revenue from sales to ultimate customers (Edison
Electric Institute) ... ..._._____.___.___. mil. $..

GAS
Total utility gas, quarterly

(American Gas Association):
Customers, end of period, total._......_... thous..

Revenue from sales to customers, total_.._mil. $..

Residential ... ... ... ...
Commercial.
Industrial..

1,849,625
440, 625
725,169

4,337
613,072
14,413

45, 625
6,383

53, 462. 9

45,127

41,519
3,377
2179
253

14,814

1,950,791

469, 227
757,168

4,212
652, 345

62, 610.0

45, 447
41,841
3,37

1179
253
14,244

176,889

44,345
64,971

332
61, 541

1,123

4,009
569

5, 967.7

172,074

43,167
65, 140

329
57,687

1,163

3,977
611

5,819. 1

45,009
41,463

52
2,629

160,715

39, 297
64, 650

322
50, 599

1, 244
3,841
763

5,349.1

153, 250 (162,654 |174, 427 (169,924 (164, 064 {153,146 (153,813 [165,403 |__ ... .} . f......_.

36,725 | 38,306 | 39,922 | 39,498 | 38,467 | 36,001 | 36,252 | 40,365 [ ... .| ocooooofaiooon
62,973 | 62,479 | 63,348 | 59,724 | 60,150 | 61,706 | 65,057 | 67,449 [ oo |ooofeaaoo.

348 371 415 421 377 336 316 b:1i%: 3 (RO IR .
47,568 | 55,611 | 64,624 | 64,283 | 59,283 | 49,722 | 46,764 | 51,533 | .. .| oo |-aeaao--

1,313 | 1,359 1,306 ¢ 1,258 1,227 ( 1,170 ( 1,119 ] 1,101
3,741 | 3,916 | 4,135 | 4,172 | 3,978 | 3,643 | 3,719 | 4,005
2 612 587 567 583 568 586 597

5,013.6 |5,259.7 15,674.5 |5,626.9 |5,646.4 |5,277.1 (5,278.2 |5,802.3 [..oocooofoeniaatiai

r Revised. » Preliminary. 1 Reported annual total; revisions are not distributed to
the monthly data. 2 Beginning 1976, Industrial includes electric generation, prior to 1976,
alectric generation was included with other. §Data are not wholly comparable on a year

________ 45,447 | oo emeean-| 46,172
________ 41,841 | oo |oo.o.__| 42,445
________ 3,374 ||| 3,490
........ 179 | oo ameeea e 183
e %3 PR, IR
| 3,599 | eeieia 5,312
________ 1,170 | oo 2,439 [ IR PO
________ 572 |ecemcec]aaacaaaa| 1,006
........ 1,783 | cceceon]|aceeeao| 1,692
________ L' [ SO 115
________ 7,821 fomcceaefaaaaoo] 11,166 ORI P AU
2, 853 5,685 | .o oo|oeaoiooil 2,507 ool eeiaaan
1,242 , 330 . -
3,132 3,019 -
U 93 132 e
10 year basis because of changes from one classification to another. " Data are reported on

the basis of 100 percent content of the specified material unless otherwise indicated.
tMonthly revisions back to 1973 are available upon request.
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October 1978 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June | July Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES?
Beer:
Production. ..l 163. 66 170.55 | 15.31 13.30 | 12.61 | 12.02 | 12.01 ] 12.87 | 12.71 15. 86
Taxable withdrawals - 150, 39 156,94 | 14.64 | 12.89 | 11.65 | 11.48 11.51 10. 69 11.01 14.18
Stocks, end of period ... ... ... 12,91 12.42 | 14.44 ] 13.57 | 13.53 | 13.02 | 12.42 | 13.92 | 12.02 | 14.56
Distilled spirits (total):
Produetion____._._____________..__ mil. tax gal. | 160.42 | 159.38 | 11.40 | 13.82 | 15.06 | 13.78 | 12.21 11.88 11.29 11.84
Consumption, apparent, for beverage purposes
mil. wine gal__| 1425,80 | 1432,56 | 33.26 | 34.33 | 34.93 | 43.84 | 54.63] 30.55| 30.16 | 38.42
Taxable withdrawals__.__..____._. mil. tax gal._| 216.40 ; 219.41{ 19.79 | 19,18 | 21,60 | 21,18 | 19.24| 18.28 | 16.87 | 21.12
Stocks, end of period ... ... ... do._..| 752,85 | 706.86 1 728.33 | 725,51 | 718.50 | 712.02 | 706.86 { 701.16 | 691.79 | 690.80
WIhr;u])(orts ......................... mil. proof gal__| 112.71 112. 94 7.21 11.58 | 13.27 [ 11.59 11.53 8.29 8.65 9.74
sky:
Production mil. tax gal. 79.12 80. 60 6.17 6.16 6. 99 5. 65 5.11 5.25 5.40 5.45
Taxable withdrawals_.____ ...do....| 126.67 | 127.02 11.40 | 11.22 | 13.63 { 12.76 | 10.89 10.11 9.70 | 12.08
Stocks, end of period_____. ..do._..] 692.34 | 649.00] 672.33 | 668.17 | 661.14 | 653.85 | 649.00 | 643.65 | 633.82 | 633.43
Imports. .. ool il. proof gal..| 92.07 91,15 5,82 9.33 | 10.91 9.70 9.29 6.59 6.76 7.63
Rectified spirits and wines, productlon total
1. proof gal..| 107.71 110. 44 9.84 9,52 | 10.60 | 10,25 | 10.63 9.95 8.00 | 10.00 8.68 9.36 9.79 7.46 | oooofoiiolo
Whisky. ol do._..| 4L85 41. 50 3.65 3.72 4.17 3.67 4.12 3.95 2.70 3.42 2.81 3.10 3.36 308 |ccceiocfiaens
Wines and distilling materials:
Effervescent wines:
Production_.______________.____. 2.02 2.70 2.67 2.19 1.72 1.51 1.84 1.41 1.94
Taxable withdrawals.. 2,13 2.86 3.27 2.71 1.04 .97 1.25 .98 1.71
Stocks, end of perfod....__..__ . 10.41 | 10.12 9.36 8.56 9,06 9.59 9.84 | 10.19 | 10. 67
Imports. .ol .38 .27 .26 .32 .21 .18 .29 .30
Still wines:
Production. ... ___ . __.__.______. 123.68 | 155.11 | 51.24 | 25.99 6,22 3.99 4.79 5.70 4.81
Taxable withdrawals, 25.98 | 26.86 1 27.56 | 28.00| 25,20 | 2L.23 31.63 | 25.65 | 25.62
Stocks, end of period_.____.___ 392.22 | 505.22 | 513.13 | 505.36 | 478.44 | 461.30 | 434.92 | 411.29 | 348.02
Imports... oo ieeas 6.97 5.55 2.92 5.34 5,61 5.39 6.62 7.26 7.98
Distilling materials produced at wineries...do_...| 344.77 | 276.55 | 19.87 | 80.85 | 74.00 | 24.88 7.55 4,81 5.49 2,45 1,57 1.90
DAIRY PRODUCTS
Butter, creamery:
Productlon (factory)d. .. ... .ccccoo._mil.1lb__ 978.6 | 1,085.6 77.8 75.0 84.5 8L 5 89.5{ 108.3 95,7 97.7 98.5 96.7 84.7 73.7 64.2 (...
Stocks, cold storage, end of period. 47.1| '184,9| 208.6 | 203.3 | 195.4 | 193.4 | 184.9 | 1957 | 215.9 | 2356 | 245.6 | 2646 | 280,90 | 312.7 [r282.4 | 263.3
C}I}’I‘Ice, wholesa,le, 92-score (N.Y.)........ $perlb__ .944 1,015 | 1.037 1.051 | 1.056 1.050 | 1.060 1.047 1.035 | 1.059 1.084 { 1.088 1.093 1.117 1.207 | 1.220
eese:
Production (factory) totalf.. . ._____.___ mil. 1b..{3,320.2 | 3,357.9 | 275.6 | 25L.7 | 256.8 | 247.7 | 28L. 6| 274.0| 260.6 | 311.8 | 306.2 | 328.7| 332.9 297.0 | 284.6 |...._._.
American, wholemilk}........__.__.._._. do....| 2,048.8 | 2,042.4 | 164.9 | 141.4 | 146.2 | 135.4 | 160.1} 163.6 | 154.3 | 182.9 | 190.8 | 208.2 | 200.3 | 183.4 | 167.5 j......_.
Stocks, cold storage, end of period....._.... do.._.. 478.4 468.6 | 592.9 | 553.9 | 502.8 | 479.8 | 468.6 | 460.2 | 442.6 | 431.0 | 448.2 | 462.3 | 501.1 501.6 | 74911 473.7
American, whole milk 411.3 4047 | 519.7 | 483.3 | 437.5 | 417.4 | 404.7| 394.4 | 378.1 365.3 | 379.8 | 392.1| 424.3 | 425.5 |r418.0 | 399.9
ImMports. oo e 206. 8 209. 4 16.6 18.7 17.7 15.2 43.5 14.5 14.1 16.7 13.6 13.8 13.0 16.4 227 |-
Price, wholesale, American, single daisies (Chl-
[ 70 I $perlb._ 1.161 1,187 1.194 1,205 | 1,206 | 1.211 1,224 | 1,220 | 1.241 | 1.246 1.259 1.259 1. 259 1.260 | 1.321 1.340
Condensed and evaporated milk:
Production, case goods}--._............_ mil.1b..| 932.1 818.9 73.4 59.7 53.5 47.1 58.8 56. 2 52.1 67.3 68.9 82.4 78.8 73.8 69.0 ...
Stocks, manufacturers case goods, end of month
OF YOAT e cenmoemeomsleicememeceaticememoil, 70.6 75.2| 158.7 | 148.6 | 134.3| 1010 | 75.2| 50.7 | 529| 21| 57.4| 794 1014 | 120.2| 1344 ...
Exports:
Condensed (sweetened) ... ...._.__..___.. do.... 4.4 4.1 .2 .4 .2 .3 .3 5943
Evaporated (unsweetened)............._. do_... 4.5 28.8 1.5 2.7 2.8 2.3 3.6 [O)
Fluid milk:
Production on farmsy.._._.._.._._._______. do_...] 120,269 | 122,957 | 10,307 | 9,850 | 9,844 | 9,420 | 9,770 | 9,988 | 9,341 | 10,528 | 10,686 | 11,219 | 10,928 | 10,598 | 10,259 | 9,732
Utilization in mfd. dairy produects}.. ...do___. , 630 65, 87! 5,613 4,937 4,838 4, 591 4,994 5,398 5,093 5,871 5,903 6,292 , 295 5, 68 y 323 [ -ooooo
Price, wholesale, U.S. average}._.__.$ per 100 1b.. 9. 66 9,7, 9. 66 9,97 10.10 | 10.20 | 10.20] 10.20 | 10.20 | 10.20 | 10,10 | 10.00 10,00 | 10.10 | 7 10.50 | »10.80
Dry milk:
Production:
Dry wholemilki. ... _____.___________ mil. 1b.. 78.1 69. 4 6.5 4.7 4.3 4.2 4.9 6.8 4.5 7.1 7.4 8.0 6.9 5.9 5.5 |-cueoao-
Nonfat dry milk (human food)$..._.___.. do.... 926,2 | 1,106.0 | 106.0 77.6 70.3 65.1 78.0 79.7 70.6 84.4 96. 4 103.0 113.5 98.2 78.6 (...
Stocks, manufacturers’, end of period:
Dry wholemilk.._________________ 9.1 6.0 6.5 6.3 5.8 5.9 6.0 6.0 5.4 6.1 7.3 8.4 9.5 9.4 9.3 |--ennen
ENox;tfat dry milk (human food)$ 98.8 60,7 109.6 81.7 68.0 67.4 60.7 61.4 55.2 49.8 79.1 86.8 94.7 95.0 74.9 |ceeoo
Xports:
Drywholemilk. ... ____ ... ... 31.6 23.8 2.1 2.0 1.7 1.5 1.1] 5%6.8 6.4 4.3 5.8 6.0 12,9 31.5 15.1 oo
Nonfat dry milk (human food)........._. do.... 10.3 38.8 4.9 4.8 1.4 3.1 4.2 O Y [ PSRRI S, (Ui SN PRI NI EESSREES
Price, manufacturers’ average selling, nonfat dry
milk (human f00) .- .- —-oeomeeme e $ perlb_. .634 . 665 . 681 .679 .679 680 . 681 . 681 . 680 . 680 705 711 710 713 i) L 20 (RN
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).__mil. bu._| 2,813.6
Barley:
Production (crop estimate)A.._._...______. do_...| 3372.5
Stocks (domestic), end of period . do___. 271.2
nfarms._ ... ............... _do.... 153.7
Offfarms_______ . _._.__._______ do____| 117.5
Exports, includingmalt §_..________________ do.... 52.1
Prices, wholesale (Minneapolis):
No. 2, malting__. -$ per bu.. 3.1
No. 3, straight... ...do.... 3.06
Corn:
Production (crop estimate, grain only) Amil. bu..|26,266. 4
Stocks (domestic), end of penod total______ do__..| 4,880.5
Onfarms......_.._._ . ... ... d; .5
Offfarms. ..o ... .0
Exports, including meal and flour .0
Price, wholesale:
Weighted avg., selected markets, all grades
Ot $ per 2.22 1.86 1.80 1. 86 2.08 2.23 2.23 2.30 2.4 2.80 2.62 2.52 2.47 2.31 2.24
S:
Production (crop estimate)A 3 3747.9 [N Y AN EUNUURI PO U SR S P (U PR P 595.9
Stocks (domestic), end of period, tot 412.5 563.0 674.8 24309.5 |_ .-
Onfarms_._....___.....___.___.._. 339.0 480. 4 559.3 |_ 24256.1 | -
Offfarms. _._._...._...__. 73.5 82.6 115.5 | 2453.4
Exports, including oatmeal e 12.1 11.2 1.1 .5 1.1 .6 1.8 3 T DA
Price, wholesale No. 2, white (aneapohs) .
$ per bu.. 1.74 1.34 1,04 1.12 1.17 1.34 1.34 1.32 1.33 1.34 1.42 1. 44 1.36 1.25 127 1.37

r Revised. » Preliminary.
monthly revisions for 1976 will be shown later.
the year.
barley and oats (beginning of new crop year).

! Includes Hawaii, not available on a monthly basis;
2 Stocks as of June 1.
¢+ Previous year’s crop; new crop not reported until Oct. for corn and June for
s Beginning Jan. 1978, data for condensed

3 Crop estimate for

and evaporated milk are reported under the single heading ““total milk and cream, con-

densed and evaporated’’; data for dry whole milk and nonfat dry milk are under the heading

“total dry milk, whole and nonfat.”
estimate for 1978 crop. § Excludes pearl barley.
1973 are available.
crop estimates for 1970-74 are available.

6 See corresponding note for p. S-29.

70ct. 1

Q Scattered monthly revisions back to

t Revised monthly data back to 1973 are available.

ARevised
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are ag shown in
the 1975 edition of BUSINESS STATISTICS
Annusl Aug. | Sept. l Oct. | Nov. Dec. | Jan. Feb. Mar. Apr. May June July Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) A ...... mil. bags .. t115.6 199.2 . o e e e e e e e et 9137.8
California mills:
Receipts, domestic, rough. . _._._.__._. mil. lb. -l 2,22 2,215 305 85 189 261 157 114 109 172 93 170 179 69 103 f-oooo--
Shipments from mflls, milled rice. .. __ 1, 492 1,460 245 121 36 149 80 62 61 99 63 81 140 55 61 |oceeenn-
Stocks, rough and cleaned (cleaned bams), end
Of POHHOA -+ - eeemmoemmeesamenaeenns mil. Ib.. 158 214 149 82 166 191 214 217 228 237 226 165 239 229 287 |oeoecae
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers..._... mil. 1b..| 9,563 9,557 | 1,242 | 3,474 753 719 630 344 282 266 131 101 109 11010 1,005 |-..._..
Shipments from mills, milled rice_..__._. do 5, 481 6,217 518 566 531 545 43 433 505 520 463 455 434 385 500 |-oooo---
Stocks, domestic, rough and cleaned (cleaned
basis), end of period.................. mil. Ib_.] 2, 682 2,629 { 1,087 | 2,763 | 2,693 | 2,647 2,620 2,474 2,231 1,933 | 1,638 | 1,287 952 684 842 |........
Exports. ... ... ... ... do. 4, 64 4,995 404 511 188 4 204 42 294 339 364 604 347 325 ...
Price, wholesale, No. 2, medium grain (South- 640 634 b4 7
west Louisiana)____._.__._....._.__._. $perlb.. . 140 .152 .145 .150 . 154 . 205 L2185 L2186 .| .218 . 205 90 | . .185 175 . 145
Rye:
Production (crop estimate)A..........__ mil. bu..| 1150
Stocks (domestic), end of period.........._. do.... 3.9
Price, wholesale, No. 2 (Minneapohs)..s per bu.. 2,92
Wheat:
Production (crop estimate), totalA. 12,142 | 12,026
SpringwheatA__ ... _____._.. 1582 1499
Winter wheatA__._....__ E 11,560 | 11,527
Distribution, quarterly . ....._...___..._. 1,748 1,820
Stocks (domestic), end of period, total 1,781.8 | 1,990.0 2,397.6 341,174.3|.
On farms - 665. 4 829.4 1,082.2 344922
Off farms. . ... 1,116.4 | 1,160.7 _11,365.3 1, 160.7 34682.1f.
Ex‘gorts total including flour-............. 1,001.3 | 905.8 96.1 | 110.2 69. 4 58,5 89.6| 266.3 | 94.9 124.2
heatonly... ... . ... . . 068.0 | 863.9| 934 108.5| 683 | 56.7| 86.7| 64.6| 045 118.8
Prices, wholesale:
1, dark northern spring (Minneapolis)
? per bu.. 4.10 2.80 2.59 2,86 2.92 3.02 2.94 3.04 3.07 3.13 3.32 3.35 3.27 3.18 3.18 3.30
No. 2, hd. and dk. hd. winter (Kans. City) do....} 3 50 2.62| 235| 252| 260 28| 28| 29| 29| 3.16| 334| 32| 3.20{ 32| 312| 327
Weighted avg., selected markets, all grades
$ per bu.. 3.87 2.88 2,55 2.82 3.04 3.13 3.056 3.14 3.27 3.37 3.40 3.22 3.31 3.34
Wheat flour:
Production:
Flour._. _.thous. sacks (100 1b.)..| 259,483 | 261,405 | 23,028 | 22,030 | 22,054 | 22,445 | 23,363 | 21,787 | 21,783 | 24,330 | 22,554 | 24,078 | 23,051
Offal__...__._. <o---..-.thous. sh. tons..| 4,643 y 41 378 383 389 410 38 385 430 385 417 402
Grindingsof wheat . ___________....__ thous. bu_.| 584, 082 | 586,145 51,712 | 49,258 | 49,360 | 50,166 | 52,106 | 48,430 | 48,910 | 54,821 | 50,478 | 53,601 | 51,544
Stocks held by mills, end of period
thous. sacks (100 1b.)..| 4,334 4,160 §________ 3,537 |ovemceooeeaas 4,160 | 4,096 .o oofecaaaaae 3,459 |ooooooifeei et
Exports. ..o do....| 13,907 | 17,994 1,146 730 473 766 | 1,237 8723 147 | 1,774 | 2,554 1 2,207 | 2,694 1,674 | 2,145 |._._._._
Prices, wholesale:
Spring, standard patent (Minneapohs)
100 1b.. 9. 509 7.160 | 6.688 | 7.025 | 7.188 | 7.338 | 7.200| 7.588 | 7.325  7.650 .638 | 8,388 | 8.100 | 8.250 | 7.938 | 7.825
Winter, hard, 95% patent (Kans. City).»do.._. 68.303 6.246 | 5913 | 6.088 | 6.325 | 6.575{ 6.488] 6.988 | 6.675| 6.963 | 8.250 | 7.463 | 7.225| 7.600 | 7.575| 7.550
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. .. .. .. ... thous. animals_ .| 4,438 4,696 411 403 392 308 387 368 336 386 304 288 271 261 304 275
Cattle. ... ...l do_...| 38,992 | 34,717 | 3,489 | 3,320 | 3,282 | 3,244 | 3,200 3,238 ; 3,046 | 3,243 | 2,969 ' 3,215] 3,052 ] 2,89 | 3,247 3,027
Prices, wholesale:
Beef steers (Omaha)_ _.......__.... $ per 1001b._ 39.11 40,38 40.11 40.35 | 42.29 41.83 43.13 | 43.62 ] 45.02 | 48.66 52.52 | 57.28 55.38 | 54.59 52.40 | 54.26
Steers, stocker and feeder (Kansas CltY)..dO.... 37.65 38.74 | 39.61 39.04 | 40.18 | 38.79 39.71 ] 42.85 | 46,89 [ 51.39 | 53.81 | 59.85 | 57.42| 58.67 | 58.22| 60.23
Calves, vealers (So. St. Paul)t....... ... O.... 45.18 48.19 46.20 | 41.54 | 42.50 | 40.98 | 40.50 | 40.50 | 43.75 | 47.60 | 69.45 | 77.26 { 73.28 | 75.72| 81.66 83.25
Hogs:
-I‘.’;l:iughter (federally inspected)._.thous. animals_.| 70,454 | 74,018 | 6,148 | 6,614 | 6,507 | 6,885 | 6,186 | 5,969 | 5840 | 6,704 | 6,213 | 6,208 | 57978 | 5,402 | 6,227 | 6,203
ces:
‘Wholesale, average, all weights (Sloux City)®
r1001b._ 43.19 41,12 | 44.34 | 41.39 | 40.97 | 39.44 | 44,13 | 46.08 | 49.26 | 47.77 46.22 | 49.25 | 48.19 | 46.94 | 48.83 | 50.34
Hog- corn price ratio (bu. of corn equal in value
t01001b. live hog) oo 17.5 19.9 26.3 25.2 23.9 20.1 21,2 22.0 23.6 218 20.0 20.9 20.9 20.9 | r24.0 24.8
Sheep and lambs:
Slaughter (federally inspected)...thous. animals..| 6,474 6,133 553 568 525 477 441 425 390 487 430 451 441 406 438 435
Price, wholesale, lambs, average (Omaha)
$per1001b._ 47.84 53.38 51.87 1 5575 | 56.88 | 50.00 | 58.50] 64.00 | 67.50 | 69.38 | 62.75| 71.00 | 59.50 [ 60.00 [ 59.25 | 62.50
MEATS
Total meats (excluding lard):
Production, totalt. ________ . ... ______ mil. 1b..| 39,060 | 39,172 | 3,404 | 3,354 | 3,345 | 3,416 | 3,241 | 3,214 | 3,044 | 3,341 | 3,079 [ 3,268 | 3,078 | 2,882 ) 3,272 | 3,138
Stocks, cold storage, end of period O_.._... do.... 5733 567 569 579 532 565 567 560 574 660 748 761 721 642 r 582 598
Exports (meat and meat preparations) do.._. 1, 305 1,315 110 125 106 109 124 8109 101 115 108 108 99 93 119 |-ceaeenn
Imports (meat and meat preparations)..... do....{ 71,868 1,741 158 167 117 87 212 138 155 183 202 181 167 161 137 foeeeen-s
Beef and veal:
Production, totalt ... _.__............... do....| 26,480 | 25,750 | 2,301 | 2,193 | 2,165 | 2,148 | 2,108 2,140 | 2,000 [ 2,133 | 1,960 | 2,118 | 2,007 [ 1,807 | 2,146 | 2,018
Stocks, cold storage, end of period O do.... 5464 327 361 356 311 301 327 327 331 370 385 400 385 344 | r32 342
Exports ... ... ... _..._. do_... 82 93 10 8 8 8 10 830 35 27 32 30 32 28 35 f-eoenns
Imports.. ... .o . 1, 467 1,377 129 140 95 71 171 103 118 141 161 147 133 123 107 f-eeeen-
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (East Coast) . --......... $ perlb.. . 644 . 662 . 661 . 667 . 694 . 690 715 723 147 . 782 .846 .922 . 897 .878 L840 | .83
Lamb and mutton:
Production, totalt. .. ... ... ... ____ mil. 1b__ 361 341 29 30 29 27 25 25 23 28 25 26 25 23 25 25
Stocks, cold storage, end of period-_....._ do.... 15 10 14 12 10 9 10 9 9 8 9 10 10 12 11 11

r Revised. 1 Crop estlmate for the year. 2 See ““g’ note, this page.

2 Stocks as of

June1. ¢ Previous year’s crop; new crop not reported until June (beginning of new crop
year). 8 8ee ““O" note, this page. ¢ Average for 11 months (Jan.-June, Aug.-Dec.).

7 Reflects revisions not available by months. _ # See note 6 for p. S-29.

9 Oct. 1 esti-

mate for 1978 crop. Q Bags of 100 lbs. o Data are quarterly except that beginning

1975, June figures cover Apr., and May; Sept. covers June-Sept.

® Effective April 1977 SURVEY, data beginning Feb. 1976 are restated to exclude cooler ngaési H

comparable earlier data will be shown later.

t See corresponding note, p. S-29.

fective July 1977 SURVEY, monthly prlces are restated through May 1977 to coincide with
published annual averages which are for “all weights, excluding sows’’; comparable monthly
data prior to May 1976 will be shown later.
are available.

ARevised crop estimates for 1971-1974
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SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Bept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May June July | Aug. } Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, totalt________._...__.______. mil.1b__| 12,219 | 13,051 1,074 | 1,130{ 1,150 | 1,241 | 1,108 | 1,051 | 1,013 | 1,179 | 1,093 | 1,125 1,046 962
Stocks, cold storage, end of periodA_...._..do.... 3212 186 145 158 166 209 186 174 174 217 281 281 258 218
Exports.__.._.. 311 289 23 27 26 28 25 632 26 26 25 31 25 23
Imports 4318 298 24 22 18 12 34 29 25 35 32 28 26 29
Prices, wholesale:
Hams, smoked composite...__._._____ er 1b__ . 855 1,865 .801 L7176 . 889 L971 | 1013 . 867 .932 . 822 . 759 . 820 . 808 .803 .
Fresh loins, 8-14 1b. average (New York)_..do._ L977 .952 .979 . 986 . 984 .901 | 1,020] 1.038| 1.066 | 1.022( 1.001 | 1,001 | 1.126 | 1.102 | 1.067 | 1.147
Poul POULTRY AND EGGS
oultry:
Slaughter (commercial production)._____ mil.1b..] 11,739 | 11,916 | 1,179 § 1,115 | 1,092 | 1,028 969 932 831 981 901 | 1,088 | 1,127 | 1,052 | 1,234 |........
Stocks, cold storage (frozen), end of period, total
mil. 1b__ 363 310 485 566 599 418 310 304 263 233 210 213 257 326 r 413 476
‘Turke £ gy do.._. 203 168 330 409 444 269 168 168 137 113 101 104 152 213 r 208 362
Price, in Georgia producing area, live broilers
E perlb.. . 240 .237 . 240 .235 .225 .210 . 205 . 230 . 240 .240 .280 . 265 . 300 .330 . 265 .270
ggs:
Production on farms ... ____.______ mil. casesO..| 179.2 179.3 14.9 14.8 15.6 15.4 16.1 15.9 14,1 15.7 15.3 15.7 15.0 15.1 15.2 15.0
Stocks, cold storage, end of period:
Shell thous. cases®.. 28 39 47 50 52 50 39 50 41 7 36 30 30 29 r 55 51
il.1b_. 26 30 35 34 33 31 30 28 26 23 23 22 27 28 29 28
Price, wholesale, large (delivered; Chicago)
$ per doz.. .678 .624 . 593 .593 .537 . 560 L6815 . 552 . 628 .620 . 570 . 520 .493 .612 .618 . 632
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells).._.____.____ hous. Jg. tons_.| 235.4 | 1721 10.8 6.2 8.1 4.7 55| 19.4] 203 279 20.5 16.5 12.4 16.1 4.7 [oooaes
Price, wholesale, Accra (New York). ... $perlb.. 1. 092 2,144 1.993 | 2.560 | 2.500 | 2.500 | 2.500] 2.500 | 2.500 | 2. 500 2.500 | 2.500 | 2.500 { 2.500 | 2.500 |...-..--
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of period. ... . ... thous. bagsa'._| 2,805 1,884 f____.___ 2,638 |- femeas 1,684 |ooooeo| oo 2,161 ool 2,202 [ccccmoacfeammamae i
Roastings (green weight)___._._.______.__._. do.... A 14,233 | ... 2,364 ||| 3,878 | ... eeee| 4467 )L 1,11 N S RN P,
Imports, total. 19,788 | 14,808 695 678 635 972 1,347 | 1,682 | 1,575 1,707 | 1,557 1,345 1,249 1,316 | 1,124 | .. . ..
From Brazil_ 3,002 , 453 71 5 1 3 108 2 129 115 319 329 2 337 56 [cwucen--
Price, wholesale, Santos, No. 4 (N.Y. 2 U5+ 3 DU I DN AU SURUUS YRS PIURIURIN SN PSRN NN SUSIRIR SUUIPUINUN DOIIPRUI FOIpon NP
Confectionery, ‘manufacturers’ sales......_.. mil. $..| 2,912 3,059 208 343 289 279 275 252 291 271 207 211 r 193 184 |occecacc|ooncnans
Fish:
Stocks, cold storage, end of period}.. .. .:mil.lb__ 371 420 393 424 412 426 420 384 339 336 319 324 344 367 r 413 » 436
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Produetion. ... ..___.....__ thous. sh. tons._| 5,748 5,053 73 147 681 | 1,067 997 602 374 280 130 189 135 48 ...
Deliveries, total____.__._______._.._.___ do__..| 10,924 | 11,245| 1,130 | 1,005 914 958 836 766 775 930 864 891 | 1,033 905 ||
For domestic consumption.. _do....| 10,856 | 11,210 1,128 | 1,000 914 957 832 764 772 927 861 888 | 1.029 901 | ...
Stocks, raw and ref., end of period__..___ do....| 3,341 4,352 2 019 { 1,951 | 2,259 | 3,000 | 4,3521 4,352 | 4,104 | 3,850 | 3,451 | 3,326 | 3,050 | 72,729 | 2,270 |..._._..
Exports, raw and refined. . __.._.__.___. sh. tons_.| 69,735 { 20,335 727 | 1,764 807 494 | 1,376 | 94,312 881 970 802 682 613 841 Y P
Imports:
Raw sugar, total______._ _thous. sh. tons__| 4,331 5,130 474 569 481 418 562 277
From the Philippine: ..do____ 900 1,136 78 181 84 141 48 7118
Refined sugar, total____.___._____________ do.._. 214 656 8 24 16 20 463 ©
Prices (New York):
ga%v, \gholesale _______________________ $perlb.. .135 .109 .110 .108 . 098 .114 .114 114 .114 114 .114 .114 .114 14| 5,135 |-
efine
Retail (incl. N.E. New Jersey)... $ per 51b__ 1.262 1.118 | 1.115 1.134 .12 L133 | 1.045| 1.155 | 1.174 1.212 | 1.270 | 1.268 L1889 fo o ifeeeaoaas
‘Wholesale (excl. excise tax)__......__ $perlb__ .190 .169 .172 . 165 . 1565 L1901 . 185 . 187 .201 .193 . 201 . 200 .198 .191 . 205 .213
Tea, imports. .. ... ... .. . thous. 1b_.{ 181,304 | 4203,012| 15,932 | 9,994 | 9,702 | 7,213 | 10,924 | 9,023 | 12,791 | 18,648 | 15,450 | 17,523 | 8,286 | 13,141 | 13,788 |...._...
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (incl. shortening):
Production}____.__.______ 3,013.4 | 3,841.1| 325.1 325.5 | 343.6 | 347.9: 342.1 312,4 | 305.1 ¢ 368.2 | 328.0 | 335.5 302.2 {r293.0 | 3610 ____...
Stocks, end of period ® 127.7 113.0 125.8 | 117.9 [ 112.1 109.6 113.0{ 138.8 125.2 | 112.1 128.4 | 141.1 126.1 (71242 | 107.2 [_____.._
Salad or cooking oils:
Productiond__ .. ... do....{4,343.0 | 4,346.9| 374.8 | 364.9| 376.2 | 386.2 | 436.8{ 39L1 378.1 | 450.0 | 435.0 | 413.1 406.8 |7 368.8 | 410.4 |._..__..
Stocks, end of period®.. ... ... do_... 104.0 105.4 90. 6 88.7 109.3 101. 6 105. 4 1277 118.3 112.7 133.8 128.1 123.7 |7 130.8 1344 [ .---
Margarine:
Produetion. ... __________. do__“ 2,629.7 | 2,535.0 198.2 209.1 221.8 229.0 | 244.7 210.8 224.6 | 243.0 186.8 183.7 194.6 166, 0 2010 |.._...--
Stocks, end of period®.. 67.2 79.9 68.6 58.9 74.0 70.0 79.9 61.8 70.3 59.3 72.3 63.4 68.8 | r67.8 60.4 |-
Price, wholesale (colored; mir. to wholesaler or
large retailer; dehvered) ______________ perlb.. .443 . 507 .518 535 .513 .513 .500 .500 . 500 .514 . 552 . 552 . 552 . 552 . 525 .522
Animal and fish fats:
Tallow, edible:
Production (quantities rendered)____._ mil. lb__| 535.5 598.5 43.4 47.6 63.9 65. 2 68.9 64.0 60.8 74.1 60.8 70.0 65.5 | r61.7
Consumption in end products.. -...do.._. 660.5 787.9 68. 4 74.9 72.3 67.8 08.6 66. 6 67.0 82.8 74.8 71.4 63.7 | r62.0
Stocks, end of periodY._ .. _.______.._. do.... 47.5 42.4 51.8 33.5 32.0 33.7 42,4 48.7 49.1 40.6 38.3 38.8 45,4 ) r45.1
Tallow and grease (except wool), inedible: i
Production (quantities rendered)f.______. do....| 5,674.6 | 6,106.3| 530.9| 516.4 | 510.6 | 521.7 | 509.9 | 483.2 | 464.2 | 537.4 | 463.3 | 500.1 | 464.9 |r442.5
Consumption in end products}____._..__ o....| 3,367.2 | 3,180.4 275.0 | 267.2 | 275.2 259.4 | 257.8 254.8 261.9 204.4 281.7 296.3 263.1 |r242.5
Stocks, end of period¥f.... . ... ___ 0.... 354.8 347.2 362.3 363.7 355.5 324.9 347.2 352.0 349.0 352.3 289.2 202.7 289.3 |7 309.6
r Revised. 2 Preliminary. ! Average for July-Dec.: beginning July 1977, prices represent O Cases of 30 dozen. *Bags of 132.276 1b. §Monthly data reflect cumulative revisions
Midwest and Los Angeles and are not comparable with those for earlier periods. ? Aver- for prior periods. ®Producers’ and warehouse stocks. 4 Factory and warehouse
age for 2 mos. (May and Sept.). 3 8ee “A” note, this page. 4 Reflects revisions not dis- stocks. { Monthly revisions back to 1974 are available. AEffective April 1977 SURVEY,

tributed to the months.
periods.

5 Estimated price; not strlctly comparable with those for earlier
6 Because of an overall revision to the export commodity classification system

eflective Jan. 1, 1978, data may not be strictly comparable with those for earlier periods.
7 Beginning Jan. 1978, data are for both raw and refined sugar and are not comparable with

those for earlier periods.
this page.

8 Beginning Jan. 1978, data are no longer available; see note 7,

data beginning Feb. 1976 are restated to exclude cooler pork; comparable earlier data will
be shown later. t Revised series. Beginning May 1977 SURVEY, data represent total com-
mercial slaughter (excluding rendered pork fat and lard), whereas the price for calves
(p. S-28), represents a different market. Comparable data prior to Mar. 1976 will be shown
later.
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual July | Sept. l Oct. l Nov. | Dec. Jan. Feb. | Mar. Apr. May | June ; July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~—Continued

Vegetable oils and related products:

Coconut oil:

Production, refined. _.________._______. mil.lb_.| 849.2 729.4 49.1 59.4 66.5 61.0 55.1 58.1 56.8 73.0

Consumption in end products..._.._..._. do..__| 990.3 878.7 71.9 73.1 76.3 71.4 65.0 69.3 71.0 [ 8LS

Stoeks, refined, end of period §.___...___. do.... 40.1 39.9 42.9 40.1 37.9 30.7 30.9 36.6 35.9 46,0

ImpOrts. .o oo iiecciamaen do____| 1,206.9 994.3 75.0 76.1 29.4 75.1 94.5 65.5 | 127.1 | 102.9
Corn oil:

Production: Crude 692, 4 671.9 59,3 53.7 58.9 58.0 50,1 54.9 51.6 58.7

Refined 562.2 577.0 53.2 49.0 51.6 48.6 49.0 47.6 43.2 51.1

Consumpiion in end products 517.0 537.6 49.1 48.2 46.5 47.5 50.6 44,7 43.2 48.7

Stocks, crude and ref., end of period 1._..do____ 42,1 33.4 54.8 45.8 39.5 48.3 33.4 26.7 3L.9 33.4
Cottonseed oil:

Production: Crude 984.3 | 1,254.6 63.0 60.1 | 115.1 146.3 | 140.2 141,6 | 129.5 | 141.8

Refined 819.8 995,7 57.8 48.7 77.8 | 11L4{ 112.8| 11L1 98.2 | 114.7

Consumption in end products 578.8 625.3 51.8 48.6 47.5 52.6 58.5 50.0 52.3 55.6

Stocks, crude and ref., end of period J....do____| 191.6 132,71 122.2 79.4 91.5 | 112.4 | 1327} 1514 156.4 | 176.4

Exports (crude and reﬁned) ______________ do____| 520.9 73L.2 52.5 65.5 35.4 64,2 67.2 50.6 68.2 84,9

Price, wholesale (N.Y.)eeeeo ... $perlb__ .207 .299 .275 . 245 . 265 . 270 . 300 . 205 .288 .315
Soybean oil:

Production: Crude__...._ ... ____.___. mil.lb._| 9,639.6 | 8,836.5}F 553.6 | 578.2 { 821.9 | 922.3 | 931.5} 91901 809.5| 043.3

Refined. ... ... do....| 7,185.4 | 7,642,5 ] 648.4 | 612.0 | 686.8 | 749.8 | 731.0] 705.6 | 653.2 | 801.4

Consumption in end produets....___._... do_...| 7,576.6 | 7,451.0 | 629.8 | 621.5 | 658.6 | 682.8 | 721.9] 664.1 | 648.8 [ 7717

Stocks, crude and ref., end of period 1_...do..._| 1,488.1 850.2 1 937.3 | 766.6 | 752.1 | 766.5 | 859.2| 913.8 | 856.5 | 803.8

Exports (crude and reﬁned) ______________ do___.| 1,088.4 | 1,666.9 72,0 66.0 | 108.8 | 185.5 | 175.3|7113.1 | 141.8 | 252,6

Price, wholesale (refined; N.Y.)_...... $perlb_. . 244 . 289 .275 . 249 . 246 . 260 . 285 . 265 . 265 .320

TOBACCO
Leaf:
Production (crop estimate) . __._.___.._... mil.lb..| 12,136 | 11,912 | ______.|........ (RSN PN SUPRIUIN SO P
Stocks, dealers’ and manufacturers’, end of period
mil. 1b__| 4,978 5,000 || 4718 {_______|______. 5,070 oo ool e e 4,811
Exports, incl. scrap and stems.._____._ thous. 1b__| 577,997 |2628,564 | 47,506 | 66,331 | 17,850 | 49,515 |102, 364 52 539 | 55 78,157
Imports, incl. scrap and stems.....__._.... do.... 310 393 | 316,236 | 32,360 | 33,271 | 22,997 | 25,072 | 23,716 | 25,925 | 26,973 | 27,773
Manufactured:
Consumption (withdrawals):

Cigarettes (small):

Tax-exempt 72,126 | 78,133 | 8,031 7,716 | 5,693 | 5,052 6,734] 5899 | 6,769 | 7,362 | 6,973 | 6,981 | 7,971
Taxable.....__..__... 617,802 | 592,018 | 56,151 | 49,144 | 50,779 | 51,358 | 42,886 | 48,436 | 49,326 | 55,317 | 50,268 | 54,390 | 58,267
Cigars (large), taxable ... ... .._... do_._. Y r3,775 314 326 385 341 284 280 271 329 282 319 345
Exports, cigarettes ... o iioiiiieann-- do._.__| 61,370 | 66,835 | 6,442y 7,530 | 3,570 | 4,177 | 7,341 3,716 | 6,151 | 6,580 [ 5,361 6,050 | 6,616
LEATHER AND PRODUCTS
B . HIDES AND SKINS
xports:

Vﬂlll@, total @ . ... thous. $__| 552,276 | 582,906 | 46,500 | 50,381 | 39,260 | 38,207 | 52,871 | 745,523 | 47,562 | 58,535 | 61,297 | 55,870 | 55,846 | 47,511 | 58,797 [.------.
Calf and kip skins. -thous. skins_..| 2,162 2, 508 187 249 179 196 336 211 1 288 2 194 1 22! 189 ...
Cattle hides ... thous. hides._[225,270 | 24,488 | 1,937 | 2,157 | 1,631 | 1,572 | 2,235 1,893 | 2,021 | 2,270 | 2,375 | 2,122} 2,078 ] 1,725 | 2,176 |........

Imports:

Value, total Q... thous. $..| 89,100 | 96,600 | 9,400 | 9,500 | 5,000 | 3,600 | 8,100 6,700 | 10,200 | 10,800 [ oo o|eezcooocfocaooa oo
Sheep and lamb skins.. .-thous. pieces..| 16,603 15,468 | 1,385 | 1,295 482 155 1,288 841 1,850 | 2,080 | 2,541 2,245 1,577 1,848 | 1,323 |........
Goat and kid skins.....__________...______ do_...| 1,255 1,137 72 151 44 3 80 116 227 143 275 128 4 190 75 [-meenen

Prices, wholesale, f.0.b. shipping point -
Califskins, packer, heavy, 934/151b____._ $perlo..| 3,755 4,914 . 900 L9800 |- . 750 . 800 . 900 .900 | 1.000 | 1.100] 1.100| 1.100 | 1.200 | 1.850 [ 1.850
Hides, stecr, heavy, native, over 531b_..... do.... .338 .370 . 368 .348 .338 .348 . 380 .388 .378 .373 413 .418 .458 .478 .530 . 590

LEATHER

Production:

Calf and whole kip......__.__._.___ 31 TOP )< 1o Y- I ORI DRSNS (RPN DRI IRSUIIROI ISP PRI PRI PRI ORISR SN PSRRI SONIPRIPI NIRRT PP
Cattle hide and suie kip- _thous. hides and kips..

Goatand kid._..._._._.____________ thous. skins. .

Sheep and lamb_.._ ... ... ... ... [ 1V SO (S, IURURNSUIRY IS SR DRI IO, SRR PSSO SRR N UGN PSRN EURN ESRPN

Exports:

Upper and lining leather..._.._____ thous. sq. ft__{2 203,707 | 2206,276] 12,276 | 16,838 | 12,807 | 14,980 | 18,240 | 717,364 | 15,309 | 16,408 | 16,720 { 18,899 | 21,427 | 14,160 | 19,726 |-.. ..

Prices, wholesale, f.0.b. tamgery
Sole, bends, lght. ... _____ index, 1967=100..| 5197.9 | 6205.8 | 207.1 | 207.1{ 192.7 | 20..3 | 201.3| 2i0.0 | 212.8 | 208.5 | 207.1 | 210.0 {_....... 227.2 | 241.6 [ 270.4
Upper, chrome calf, B and: C grades

L index, 1967=100__{ . | oo |oemooeo oo e JRRNR IS SN DU SO IV I
LEATHER MANUFACTURES

Footwear: i
Production, total ... ... __.__ thous. pairs..| 422,507 | 391,121 | 34,923 | 33,200 | 34,010 | 33,498 | 31,172 | 32,3895 | 32,572 | 37,271 | 36,173 | 36,761 | 34,221 | 25,458 |--cocnco|-ememvn-

Shoes, sandals, and play shoes, except at letlc

thous. pairs__| 345,433 | 309,770 | 27,174 | 25,724 | 25,873 | 26,153 | 25,605 | 26,955 | 26,498 | 29,895 | 27,870 | 28,871 | 26,516 | 20,695

1119 T do._._| 64,880 | 65961 | 6,284 | 6,153 | 6,838 | 6,212 | 4,371 | 4,204 | 4,698 | 5,520 ! 6,010 | 5,991 | 5,830 , 464

Athletic. ... .. do....| 10,064 12,642 1,174 1,073 1,018 886 929 978 1,020 1,479 1,568 1,578 1,474 951

Other footwear_..________________________ do....{ 2,130 2, 748 291 250 281 247 267 258 356 377 725 321 401 348
B0 4011 o 7. do....| 6,023 5,411 475 549 369 489 453 395 378 585 495 448 514 454 605 |-ccoo---
Prices, wholesale f.0.b. factory:

Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt_._____ index, 1967=100.. 179.1 193.3 194.8 194.8 197.9 197.9 197.9 | 200.8 | 206.8 | 206.8 211.4 211.4 211.4 | 211.4 | 213.8 | 218.6

‘Women’s oxfords, elk side upper, Goodyear

Wl ool index, 1967=100.. 163.8 171.8 170.2 170.2 173.3 173.3 | 173.3{ 176.9 176.9 | 176.9 181.7 182.9 182.9 182.9 182,9 | 187.7
Women’s pumps, low-medium quality.-.-do-... 143. 4 144.9 | 143.8 143.8 146.8 146.8 | 146.8 146.8 146.8 146. 8 157.4 1613 161.3 161.3 | 161.3 | 161.3

r Revised. ! Crop estimate for the year.
uted to the monthly data.

Sept., Nov. and Dee. § Average for Jan.-Nov.

3 Annual total reflects revisions not distrib-
3 Average for Jan., Feb., and Apr.-Dec.
¢ Average for Feb.-Dec.

4 Average for Jan.-

7 Because crop.

may not be strictly comparable with those for earlier periods.
@ Includes data for items not shown separately.

of an overall revision to the export commodity classification system effective Jan. 1, 1978, data

8 Oct. 1 estimate for 1978
9 Factory and warehouse stocks.
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SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. ' Oct. l Nov. | Dec. Jan. Feb. ‘ Mar. , Apr. May June | July | Aug. { Sept.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
National Forest Products Assoclation:
Production, total. ... 136,472 | 137,235 3,290 | 3,368 | 3,268 | 2,839 | 2,044 | 2,843 | 2,004 | 3,222 3,127 | 3,203
Hardwoods._. . ... 6,442 | 6,185 583 526 552 487 456 442 430 497 571 546
Softwoods.. ... o...-| 30,030 1,050 | 2,707 | 2,842 | 2,734 | 2,352 | 2,488 | 2,401 | 2,474 | 2,725 | 2,556 | 2,657
Shipments, total 136,328 | 137,521 | 3,358 | 3,206 | 3,260 | 2,850 | 2,983 ]| 2,609 | 2,741 | 3,158 | 3,133 | 3,355
ardwoods.___.. 6, 426 6,297 583 516 576 496 455 426 456 511 574 583
Softwoods . « oo 29,902 | 31,224 | 2,775 | 2,780 | 2,603 | 2,363 | 2,528 | 2,273 | 2,285 | 2,647 | 2,559 | 2,772
Stocks (gross), mill, end of period, total__. 5,111 4,825 4,787 | 4,859 | 4,876 | 4,855 | 4,818 | 4,963 | 5128 | 5,201 | 5190 | 5,038
Hardwoods 891 779 789 799 765 770 787 763 749 752 715
Softwoods . - oo 4,220 | 4,046 | 3,998 | 4,060 | 4,101 [ 4,000 | 4,045 | 4,176 | 4,365 | 4,452 | 4,438 | 4,323
Exports, total sawmill products 1,909 1,670 156 128 9% 108 142 72 94 110 125 212 118 93 88 |l
Imports, total sawmill products 8,178 10, 698 920 938 858 956 911 865 840 939 915 | L, 173 | 1,117 [ 1,194 | 1,1194........
SOFTWOODS
D%u;t;ilas fir: 8 577
rders, new_._____........... )y 8,712 742 638 754 661 816 738 712 846 757 807 833 705 |
Orders, unfilled, end of period. 634 565 574 502 495 513 565 607 586 649 679 706 614 597 | .
Production. 8,322 8,796 711 805 779 637 770 769 810 812 745 745 816
Shipments_....__...... 8,293 8,781 715 760 761 643 764 696 733 783 727 780 925
Stocks (gross), mill, end 949 964 901 946 964 958 964 | 1,037 | 1,114 | 1,143 | 1,161 | 1,126 | 1,017
Exports, total sawmill produets...___....__ do_... 602 488 35 30 25 28 51 28 39 52 37 52 50 47
Sawed timber____________________________ do._.. 180 129 11 8 8 [ 7 5 9 17 10 16 19 4
Boards, planks, scantlings, ete__.._.____. do.... 422 359 24 21 17 22 44 23 29 36 27 36 31 44 23 |oceanae
Price, producer:
Dimension, construction, dried, 2’ x 4/, R. L.
$perMbd. ft_. 191,24 | 230.38 | 242.51 | 256.92 | 237.27 | 218.03 | 227.70 | 238.08 | 241.81 | 246.28 | 238.48 | 238.43 | 245.28 | 245.00 | 272.06 | 274.74
Southern pine:
Orders, NeW .. ..o -ooemoaaciaooas mil. bd. tt_.| 17,467 | 18,317 798 646 739 667 637 624 591 790 767 761 696 [i5:3% M S
Orders, unfilled, end of perfod. .._..__.___. do.... 443 470 524 447 434 466 470 500 495 552 563 588 552 544 oo
Produetion . - ....ocooooeoocoioeooeoo. do....| 17,575 | 18 224 759 742 764 620 621 608 622 728 730 735 728 [ 5 P F
Shipments._ . .o do.___| 17,477 | 18,290 797 723 752 635 633 594 596 733 756 736 732 676 |-cmceecfeaaccnn-
Stocks (gross), mill and concentration yards, end
of perfod. .o ooooiooioiioll mil bd. ft_.| 1232 1,166} 1,153 | 1,172 | 1,184 | 1,178 | 1,166 | 1,180 | 1,206 | 1,210 | 1,175 | 1,174 | 1,170 | 1,163 |-ooooo oo
Exports, total sawmill products.....__. M bd. ft..| 140,386 | 157,806 | 15,682 | 14,242 | 9,272 | 10,223 | 9,005 | 14,712 | 9,784 | 14,492 | 14,920 [ 12,506 | 15,495 { 8,991 | 10,324 .. _....
Prices, producer (indexes):
Boards, No. 2 and better, 1’ x 6/, R. L.
1967==100_.| 207.5 271.0 | 2842 | 287.9| 288.6 | 200.6 | 204.3 | 209.7 | 305.5 | 313.6 | 321.5 | 820.7 | 33L.5 | 333.6 | 337.7 | 343.4
Flooring, C and better, F. G.,1”x4”, 8. L.
1967=100.. 233.6 250.2 | 254.8 | 250.1 | 260.2 | 262.4 264.6 | 267.9 | 260,90 272.4 | 2702 274.4 | 274.4| 276.6 | 280.6| 282.1
Western pine:
Orders, N8W.. . .ooeoooeoeaaaaa- mil, bd. ft._{ 9,760 | 10,331 933 908 870 811 865 696 752 850 739 877 874 | 854
Orders, unfilled, end of period-- - ........._. do.__. 554 590 607 554 563 557 590 567 618 636 596 546 526 544
Produetion. _ . oo oo e do._..| 9,789 | 10,309 916 966 833 813 821 744 759 871 790 865 843 786
Shipments. ... o e do....| 9,744 10,295 931 961 861 817 832 719 701 832 779 927 894 836
Stocks (gross), mill, end of period........_. do....| 1,815 1,329 | 1,317 | 1,322 1,344 | 1,340 | 1,329 | 1,354 | 1,412 | 1,451 [ 1,462 | 1,400 | 1,349 | 1,299
Price, producer, Ponderosa, boards, No.3,1”/x 12",
R.L.(6’andover) _..__.__.._. $per M bd. ft_.| 184.31 231.53 | 232.57 | 236.48 | 235.28 | 215.40 | 226.17 | 247.58 | 263.85 | 264.90 | 267.57 | 240.07 | 251.25 | 232.33 236,92 | 254.23
HARDWOOD FLOORING
Osk:
Orders, NeW - .. coeoiecaannas mil. bd. ft..| 114.5 112.8 11.1 9.4 9.1 9.8 8.1 9.8 8.6 10.8 9.5 9.3 9.3 8.5
Orders, unfilled, end of period_ . ___._..._. do.... 4.2 7.9 7.6 7.3 6.4 6.8 7.9 8.9 9.1 10.4 10.7 11.6 10.2 114
Production_ .. ... 104.5 109.8 10.0 10.1 9.7 9.3 9.1 7.9 8.0 9.9 9.0 8.8 9.1 7.2
Shipments._______._.._.___.___ 109.3 110.0 10.6 9.7 10.0 9.4 7.3 8.8 8.5 9.4 9.2 8.5 10.1 7.4
Stocks (gross), mill, end of period 8.9 6.2 5.1 5.4 5.1 4.9 6.2 5.3 4.8 5.4 5.2 5.4 4.0 3.7
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products.__............ thous. sh. tons..[ 2,654 | 2,003 143 171 125 148 149 160 208 191 205 255 271 174
Serap. oo 8,120 6,175 438 598 474 462 475 642 444 628 695 821 786 756
Pig iron 57 51 3 3 2 2 1 1 1 5 [©) 1 1 5
Imports: .
Steel mill products. .. ..o ocoooceeeeeaaos do....| 14,285 | 19,307 | 1,831 | 2,057 | 1,762 | 1,938 | 2,087 | 1,538 | 2,220 | 1,988 [ 2,175 | 15111 1,360} 1, 785
Serapt.---oooo.. do.... 507 625 67 62 40 39 50 53 46 71 45 127 55 v
Pig iront 415 373 19 25 54 48 53 44 7 61 35 38 99 42
Produetion_ ... . ... thous. sh. tons._|150,035 149,523 | 4,207 | 4,187 | 4,244 | 3,962 | 3,968 | 3,824 | 3,714 | 4,730 | 4,477 | 4,581 |~ 4,605 | » 4,162
Receipts, net. il do.._.|141,144 | 147,873 | 4,051 | 4,035 | 4,003 | 3,709 | 3,729 | 3, 679 | 3,868 | 4,396 | 4,265 | 4,851 |r4, 509 | » 4,120
Consumption. ... ... do.1180.914 [192/000 | 7,734 | 7,605 | 7,985 | 7,430 { 7,368 | 7,541 | 7,374 | £,347 | 8,488 | 8038 -8, 579 | » 7,726
Stocks, end of period_. ... ... do._..| 19,988 | 19,360 | 9,760 | 9,917 | 9,734 | 9,412 | 9,360 | 8, 923 | 8,797 | 9,017 | 8,779 | 8,733 |7 8,747 | P 8,879
Prices, steel scrap, No. 1 heavy melting: - - - -
Composite (5 markets) . _.__.._..._. $perlg ton_.| 73.62| 255.99 | 60.65| 59.53 | 51.77 | 47.17 ) 56.34 66.04 | 68.94 | 7L90 | 7542 71.46 | 7L 38| 76.00| 75.40 7%‘ 81
Pittsburgh distriet.. ... do....1 79.10 80.35 | €6.50 | 64.00| 56.00] 5.001 6.50 | 73.00 | 74.50 | 77.00 | 80.50 | 75.50 [ 75.00 | 82.50 [ 78. 50 | 75.50

r Revised. » Preliminary. ! Annual data; monthly revisions are not available.
2 Effective with Feb. 1977, composite reflects substitution of Los Angeles for San Francisco;
effective July 1977, it reflects addition of Detroit and Houston.
3 Less than 500 short tons. Q Totals include data for types of lumber not shown

Avg. for 1977 is for July-Dec.

separately. {Effective Aug. 1976 SURVEY, serap excludes imports of rerolling rails and pig

iron excludes sponge iron imports previously included.
9§ Effective with 1974 annual and Jan,
clusion of direct-reduced (

1975 figures, 4

ata reflect expanded sample and ex-
prereduced) iron, previously included in scrap series.
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in ail U.8. districts):
Mine produetion..._..........._. thous. lg. tons_.| 79,200 | 54,698 | 1,805 | 1,763 | 1,548 | 1,450 | 3,843 | 5,104 | 4,820 | 6,425 | 6,034 7,751 | 7,988
Shipments from mines. - 77,216 | 54,296 | 5,590 | 2,459 | 2,579 | 1,740 | 4,051 | 3,871 2,475 | 2,480 | 5,299 | 8,558 | 8,754
IMPOTtS. oo e d 40,967 | 37,905 | 4,961 | 4,245 | 4,083 | 4,207 | 3,145 01 1,316 1,643 1,201 , 1 2,182
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants__._._..__ d 117,697 | 94,944 | 10,566 | 7,958 | 7,351 | 6,387 | 7,607 | 4,408 | 4,185 | 4,630 | 6.363
Consumption at iron and steel plants_ 114,324 | 108,462 | 9,074 | 8,504 | 8,685 | 8,185 | 8,469 ] 8,735 | 8,321 | 9,048 | 9,379
Exports. ool 2,913 2,143 147 2 100 1 111 87 2 2 390
Stocks, total, end of period............... 75,035 | 59,390 | 67,211 | 65,923 | 63,523 | 60,745 | 59,390 | 56,342 | 54,092 | 53,084 | 50,360
Atmines. _.______..___... 14,026 | 14,140 | 16,460 | 15,739 | 14,695 | 14,373 | 14,140 | 15,358 | 17,702 | 21,687 | 22,411
At furnace yards._____. 56,246 | 42,271 | 47,224 | 46,678 | 45,344 | 43,354 | 42,271 | 37,915 | 33,701 | 29,195 | 26,199
At U.S.docks. - oo 4,763 2,979 | 38,527 | 3,506 | 3,484 | 3,018 | 2,979 L, 060 | 2,689 ) 2,202 ,
Manganese (mn. content), general imports.._do..__ 1,053 834 87 110 49 21 64 94 50 113 49
Pig Iron and Iron Products
Pig iron:
Production (excluding production of ferroalloys)
. thous. sh. tons_.| 86,870 | 81,328 | 6,763 | 6,566 | 6,636 | 6,121 | 6,419 | 6,390 | 5,971 6,804 { 7,189 7,936 | 7,754 | 7,636 | 7,515 | 7,391
Consumption. ... ... i do_...| 86,929 | 82,017 | 6,832 | 6,650 | 6,753 | 6,228 | 6,498 | 6,452 | 6,061 7,013 | 7,316 | 7,969 | 7,770 |r 7,611
Stocks, end of period._ ... ... ...l do....] 1,513 1,309 | 1,573 | 1,530 | 1,419 | 1,356 | 1,309 | 1,271 ,200 | 1,108 | 1,916 99 1,014 | 1,068
Price, basic furnace....____._.____ $ per sh. ton._|3182.33 [5183.11 | 178.00 | 191.00 | 191.00 | 191.00 | 191.00 { 191.00 | 191.00 | 191.00 | 191.00 | 191.00 | 191.00 | 191.00 | 203.00 | 203.00
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
. thous. sh. tons__ 832 935 940 870 891 854 935 949 990 | 1,009 | 1,969 976 984 5
Shipments, total ... ... ..., do....| 14,168 | 14,966 | 1,276 | 1,264 | 1,355 | 1,235 1,077 | 1,090 | 1,161 | 1,327 [ 1,301 { 1,423 |[r 1,400
c tI:‘or sale.il_ s do___.| 6,869 7,207 658 630 639 587 531 543 596 646 663 737 | r734
astings, malleable iron:
Orders', unfilled, for sale, end of period
: thous. sh. tons.. 56 65 71 i 72 70 65 71 60 63 64 66 63
Shipments, total... ... ccooooiooo .. do.... 848 826 73 72 77 64 59 59 65 75 70 74 74
Forsale ... ... e do.... 491 457 42 40 44 36 31 32 35 42 39 41 r41
Steel, Raw and Semifinished
Steel (raw):
Produetion...._.............__.. thous. sh. tons__| 128,000 | 1125333} 10,392 | 10,050 10,_442 9,748 | 10,081 | 10,301 | 9,643 | 11,083 | 11,528 | 12,320 | 11,861
st }latetpf capability utilization*......._. percent. . 80.9 78.4 77.2 7.2 7.7 75.0 74.7 71.2 80,1 83.1 88.5 91.5 91.1
eel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 431 451 441 438 429 431 451 494 461 502 512 492 501
Shipments, total. ... o ioiiiaieaan. do....| 1,804 1,711 131 152 151 139 132 152 141 158 153 168 [ r162
Forsale, total. ..o do....| L,513 ) 1,483 111 132 131 122 115 135 124 138 133 145 | r140
Steel Mill Products
Steel products, net shipments:
%‘otal (()311 g‘rades) ________________ thous. sh. tons__| 189,447 | 01,147 | 7,737 | 7,662 | 7,400 ( 7,188 | 7,020 | 7,323 | 7,530 | 8,718 | 8,055 | 8,610 | 8,787 | 7,608
¥y product:
Semifinished produets. .. ........__...__. do_...| 43841 13901 311 357 359 321 311 352 344 425 434 491 467 393
Structural shapes (heavy), steel piling.. .do_ 4,187 4,382 409 362 334 355 380 376 354 421 413 460 444 393
Plates. . ... .do. 7,160 | 7,529 581 587 581 613 636 649 596 738 714 767 772 604
Rails and accessories. .. ......_._......_. do.._| 2017} 1,863 145 169 155 140 140 136 132 157 146 155 141 111
Bars and tool steel, total. __.__......____. do._..|114,234 | 15420 | 1,206 | 1,297 | 1,297 | 1,253 | 1,239 | 1,221 | 1,236 | 1,438 | 1,423 | 1,509 | 1,524 | 1,272
Bars: Hot rolled (incl. light shapes)..__do....[ !8,664 9,362 757 775 791 786 731 769 75 54 827 884 904 661
Reinforcing do__..| 13,876 4,179 372 369 343 314 371 284 307 384 412 437 430 359
Cold finished. ..__._._._......__. 1,618 1,794 160 146 155 146 130 161 169 191 177 180 182 149
Pipe and tubing. .. ...._..ooooooooo_... 6,265 | 7,490 677 654 657 639 672 636 708 804 787 779 737 643
Wire and wire products. - _ 2,461 2,400 199 203 201 174 165 192 198 235 231 228 235 175
6, 436 6,382 656 539 453 400 431 461 645 566 449 502 549 472
42,303 | 41,687 | 3,463 | 3,493 ] 3,363 | 3,202 | 3,046 | 3,300 | 3,326 ! 3,033 | 3,509 3,719 | 3,918 3,45
15,090 | 14,558 | 1,205 | 1,164 { 1,156 1,099 1,103 | 1,127 1,190 | 1,406 | 1,207 | 1,297 1,349 | 1,176
18, 265 17,684 1,422 1,480 1,407 1,417 1,201 1,382 1,373 1,644 1,445 1,527 1,629 1,430
By market (quarterly shipments):
Service centers'and distributors® ... ... do... |*14,615 415,346 | ______ | 3,44 | [ ______ | 3,746 |l ___ 4,179 | ool 4,709 121,332 | 1,440 |._.._._.
Construction, incl. maintenance® . __.__ s 47,553 1,957 || 1,769 || 2,079 ... .. 2,497 2 806 849 |____..__
Contractors’ products. _..._.____ 4, 500 IR U 13 T Py SOOI B Y3 R I 939 | |... 926 2 208 325 [acocaene
x}*%utlomotive .......... 21, %gg 5,109 [eceeeofo oo i} 4,996 |ooooooifeaoo o 5, 15(7) ................ 5, §57 2 lz, gg 1, gég ........
ail transportation. _ ____ - 3, B DR+ R DU N &7 T PP 820 |..coooofeeea| 856} 2251 ] 307 ...
Machinery, industrial equip., tools 5,566 s T ne8 || 1,477 |l 1,577 | M7 521 |-
Containers, packaging, ship. materials___do__. 6,914 6,714 o8 ] 1,206 )t 1,790 ||l 1, 65! 3 536 528 |-
Other®. ... do....1426,371 | 426,740 |._..__..{ 6,446 | ______.|[.____..} 6,819 | ..l 15 1/ 2 N I 7,977 22,201 | 2,505 |__...._
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
Producing mills, inventory, end of pnelgbgl}. tons._. 36.4 34.1 35.8 34.6 34.2 33.9 341 34.1 33.1 32.6 32.5| 337 b N R
Steel in process ' eeee-mil. sh. fons| 122l w01 as) 1060 1051 102) 10.1] 00| g4l 1) o 2| es| o1 O
0.... g g N g A g 8 , R 3 L A ., (120 DN P
Service_centers (warehouses), inventory, end of 6 [l .6 8 T4 6.8 7.0 3
Conmam manitactrers oryy Tl sh- tons..t 6.5 66| 69| 68| 65| 65| 66| 64| 64| 67] 66| rn1| T2l
glver}torv' end of period_.._____..__...__ do__._. 10.2 9.8 105 101 100 9.9 9.8 9.9 9.9 10.0 9.7 9.8 ro9.8 .
09091!)‘8 dpnng period. . e do... 62.6 63. 4 5.3 5.3 5.5 4.9 4.6 5.1 5.2 5.9 5.7 6.2 6.1 3
onsumption during period....__.....__. do.._. 62,9 63.9 5.3 5.7 5.6 5.0 4.7 5.0 5.2 5.8 6.0 611 re.1 4,7 e

r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions are not
avallable‘. 3 Forgnoglth shown. 3 Avg. for 8 months; price not available for July-Oct.
1926. See note “@" for this page. 8 Avg, for 11 months; Feb. price not available.

New series. Source: American Iron and Steel Institute. The production rate of ca-
pability utilization is based on tonnage capability to produce raw steel for a full order book

based on the current availability of

coke, iron, steelmaking, rolling and finishing faci!

@Beginning Jan. 1976, data are not comparab
gas supply houses and pipelines, which were formerly sh
utors’”’ and “Construction, incl. maintenance,” respectively,

raw materials, fuels and supplies, and of the industry’s

lities. Data prior to 1975 are not available.
le with those for earlier periods since oil &

y shown in “Service centers and distri?-
are now included in “Other.
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. ' Oct. ' Nov. | Dec. | Jan. | Feb. } Mar. | Apr. | May | June | July | Aug. | Sept.

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom, and foreign ores)
thous. sh. tons..
Recovery from scrap (aluminum content)..do.___

Imports (general):

Metal and alloys, crude_..._.......__.... do.._.

Plates, sheets, bars,ete___________.___.___ do_...
Exports:

Metal and alloys, crude. ... _......._ ... do....

Plates, sheets, bars, etc._..
Price, primary ingot, 99.5% minimum. _$ per lb_.

Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)......... mil. lb..
Mill products, total a

Sheet and plate.

Castings . e icciimaaas ~a
Inventories, total (ingct, mill products, and
serap), end of period._ .. .. ... .. mil. 1b_.
Copper:
Production:
Mine, recoverable copper..._... thous. sh. tons. .

Refinery, primary._.__...
From domestic ores
From foreign ores......._.....

Secondary, recovered as refined

Imports (general):
Refined, unrefined, scrap (copper cont.)...do....

Refined. ... ... do....
Exports
Refined and scrap. do._..
Refined. ... do....
Consumption, refined (by mills, ete.)...._. do.._.
Stocks, refined, end of period
Fabricators’

Price, electrolytic (wirebars), dom.,

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill products

Copper wire mill products (copper cont.
Brass and bronze foundry produets____.... do__..
Lead:
Production:
Mine, recoverablelead.__...... thous. sh. tons. .
Recovered from scrap (lead cont.).___.___ do....

Imports (general), ore (lead cont.), metal__.do__..
Consumption, total ________._...._..______. do.._.
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS._.___._ thous. sh. tons. .
Refiners’ (primary), refined and antimonial
(lead content) . __.__.________ thous. sh. tons__
Consumers’ (lead content)d . .....__..... do....
Scrap (lead-base, purchased), all smelters

(gross weight) _____..._ ... thous. sh. tons__
Price, common grade, deliver:
Tin:
Imports (for consumption):

Ore (tin content)t.___.._ .. ... _.._ metriec tons.

Metal, unwrought, unalloyedt. __________ o _..
Recovery from scrap, total (tin cont.)f.____ do....

As metalt
Consumption, totalt.

Primaryt. i
Exports, incl. reexports (metal)t_ __......_. do..._
Stocks, pig (industrial), end of periodt..... do....
Price, Straits quality (delivered)*._...._ $perlb..

Zine:

Mine prod., recoverable zine_.... thous. sh. tons_.
Imports (general):

Ores (zinccontent) ________ .. __...._._._ do__..

Metal (slab, blocks) ... ... .. .. do....
Consumption (recoverable zinc content):

OTeS. - o et do._..

Serap, all types. - ccicomn i do.._.

Slab zinc: §
Production (primary smelter), from domestic

and foreign ores._........____ thous. sh. tons. .
Secondary (redistilled) produetion_.____. do_...
Consumption, fabricators.._....____ do_.__
ExXDOrtS. oo e do__..
Stocks, end of period:

Producers’, at smelter (ABMS)O__.._._. do.__.

Consumers’..___.___. S do__..
Price, Prime Western._______________. $perlb..

1,346

568.7
87.1

152. 4
222.1

. 4449

11,605.6
11,539.3
1,422,7
1116.6
353.0

1609.5
682.5

224.6
11,429.1

180.7

43.7
110.1

96.0
. 2310

5,733
45,055
16,446

1,467
62,928
53, 850

2,337
7,282
$3.7982
484.5

97.1
714.5

4,539
1,367

673.3
73.8

97.8
207.9

. 5132

13,199
10, 420

6,041
* 2,009

5,685

ot

8,
3 5. 3460

457.7

121.9
575.5

100.8
238.2

3926
4.4
1,103.1
.2

65,8
86.8
. 3439

r Revised. ! Annual data; monthly revisions are not available.

3See “*’ note. 4 For month shown.

-
38

52.1
62.6

39.8
124.0

183.4

12.7
119.7

90.5
. 3100

4,406
1,435

65
5,800
4,500

235
5,557
5, 5637

41.2

11.3
55. 4

—

192.7

1.1
18.2

88.7
. 3100

(U
3,541
1,380

155

4,700
498

5,378
5. 5638

4,400
594

2 Less than 50 tons.

o Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
§ All data (except annual production figures) reflect GSA remelted zine and zinc purchased
or direct shipment. O Revised Dec, 31 stocks for 1970-73 (tbous. tons): 124.2; 48.6; 30.1,
25.9. Producers’ stocks elsewhere, end of Aug 1978, 31,445 tons.

380 395 400 366 395 387 405 395 408 410
113 106 110 104 17 114 114 118 107 125

54.5 57.5 30.0 36.0 46.1 29.5 37.7 41.2 30.8 208 (...
5.1 7.1 L5 2.8 3.1 2.4 2.4 2.1 4.8 [
8.9 7.2 3.7 5.7 6.1 4.2 7.0 9.3 8.5 1L0 ...

11.6 22.8 13.0 19.6 19.0 14.8 19.5 17.3 15.1 14.5 (...

.5300 | .5300| .5300 | .5300 | .5300 | .5300 | .5300 ) .5300| .5300 | .5300 | .5300

1,001 | 1,146 r987 | 1,072 | 1,265 | 1,118 ;r1,233
846 88 933

475 496 476 504 5562 528 565
r175 r 155 158 170 184 164 172

57251 5685} 5811 ) 5802 | 5732 5751 | 5697} 5666| 5700 | ......

124.5 | 124.6 ) 125.4 | 122.5| 133.5
125.2 [ 120.2 | 116.3 | 116.0| 134.6
18,9 | 2.7} 108.7 99.8 | 124.4

2%.0| 28.0| 200| 3.0| aLo

43.8 7.3 64.0 56,5 69.3
28.6 55.8 47.4 45.9 58.2
14.7 22.8 17.1 19.1 24.2
5.0 6.9 4.7 4.9 11.9
________ 626 || 566

152 178 164 151 144
L6062 | .6194} ,6362 | .6359 | .6241

7 PR V. 145

48.7 51.1 49.8 45.0 57.1 49.4 54.3

60.3 61.2 54.7 56.4 63.7 57.8 64.3
9.2 12,0 5.4 3.4 13.2 7.7 5.5 4.8 11.0 L0 ...
120.0 | 121.8 ) 1225 | 115.0 ] 125.2 | 122.5 | 117.4 | 1206 |--cceooofooiof ...

100 120 175 145 125 1
5000 | 51001 5400 5000 | 5500 5200, 5700 5
4,100 | 4,300 4,500 [ 3,700 | 4,100 | 3, , 4, 3,500 .-

35.5 36.3 33.9 33.2 35.3 35.2 33.1 [ 22,7 20,0 oo

8.3 8.2 7.0 7.8 8.4 8.8 9.9 r86 8.8 |-
28.2| 27.2] 212 27.2| 28.6| 284 164] 159 156 ...
36.9| 30| 36| 8.0| 27.0| 30.1| 320
3.1 2.9 2.6 2.9 3.4 3.4 3.7
88.2 1 79.6| 85.9| 840| 96.0| 930 99.0
@ @ ® 1 IO @

65.3 65,8 64.3 62.8 56.9 50.0 40.9
76.2 86.8 76.7 81.0 83.6 86.4 82.5
.3073 | .3050 ' ,3050 ' .30061 .2900 ' .2900 1 .2900

* New series effective with data for Jan. 1976, Source: Metals Week. MW Composite monthly
price (Straits quality, delivered) is based on average of daily prices at two markets (Penang,
Malaysia—settlement, and LME 3-month—High grade), and includes fixed charges plus
dealer’s and consumer’s 70-day financing costs; no comparable earlier prices are available.

t Effective with the Apr. 1977 SURVEY, data are expressed in metric tons (to convert U.8.
long tons to metric tons, multiply by factor, 1.01605).
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SURVEY OF CURRENT BUSINESS

October 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977

1977

1978

Annuasl

Aug. | Sept. I Oct. } Nov. | Deec.

Jan.

Feb. ‘ Mar.

Apr.

June

July Aug. | Sept.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Heating, combustion, atmosphere eqmpment, ﬁmw

orders (domestic), net, qtrly. @ O... - 184.3 | 1240.8 j........ 51.8
Electric processing heating equip. . 35.8 1680 |...._... 15.3
Fuel-fired processing heating equi .do_._. 7.3 1925 . ... 36.5
Material handling equipment (industnal)
Orders (new), index, seas. adj---....... 1967=100..( 167.5 | 232.3| 206.7 | 280.4 | 244.0{ 206.0{ 278.5 | 286.5 | 246.2 | 208.6 | 334.0 | 362.1 | 3500 |- fooo|oooe
Industrial trucks (electric), shipments:
Hand (motorized) ....................... number._| 15,786 | 18,000 | 1,535 | 1,705 | 1,760 | 1,675 | 1,652 | 1,363} 1,775 | 1,897 | 1,539 | 2,043 | 1,815 1,207 | 1,600 (.. ...
Rider-type . oo ... do..__| 16,152 | 21,409 | 1,844 | 1,661 | 1,930 | 1,901 | 1,867 | 1,614 | 1,912 | 2,441 | 2,173 | 2,241 | 2,128 | 1,609 | 2,190 |...____.
Industrial tmcks and tractors (internal combustion
engines), shipments.__...__._._._._._._. number..| 33,930 | 43,289 | 3,442 | 3,887 | 3,809 | 3,316 | 2,893 | 3,219 | 4,378 | 4,675 | 4,312 3,839 | 5200 3,106 | 4,645 |.......-
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted....1967-60=100_.| 1654 | 199.2| 195.4 | 200.0 | 206.2 | 207.5 | 211.4 | 213.8  215.4 | 218.6 | 222.8 | 226.2 | 228.3 | 227.5  225.4 [.____.__
Indust rial suppliers distribution:
Sales index, seas. adjusted. _______.____ 1967=100..| 183.8 2074 218.6 1 224.7| 214.7| 212.3 | 208.8 | 208.9 | 208.7 | 224.0| 233.6 | 233.9| 242.2 | 238.6 | 243.3 | 253.7
Price index, not seas. adj. (tools, materfal handling
equip., valves, fittings, abrasives, fasteners,
metal produets, ete.) o .__.._...._._. 1967=100..| 178.4 1914 102.7 | 193.6 | 1954 | 196.3 | 196.8 | 198.6 | 199.8 | 200.6 | 201.5 | 202.3 | 203.7 | 205.6 | 206.9 | 207.8
Machine tools:
Metal cutting type tools:
Orders, new (net), total .______._.______ mil. $._|1,662.15 {2,202.05 | 147.70 | 198.50 | 160.10 | 222.65 | 250.40 | 230.55 | 234.40 | 258.90 | 302.20 | 267.40 | 316.95 | 249.30 |» 201.30
Domestic.......... —-do__._|1,476.60 |1,980.70 | 135.95 | 174.40 | 150.55 | 205.95 | 222.45 | 205.45 | 210.00 | 230,80 | 273.70 | 235.30 | 280.55 | 231.20 {» 270.90
Shipments, total. —--do.__[1,482.10 {1,650.80 | 106.25 | 166.50 | 141.55 | 163.05 | 204.15 | 146.25 | 151.60 | 206.00 | 178.70 | 189.45 | 216.05 |" 137.75 |» 159.70
Domestic_ ..o do..__{1,269.85 |1,460.85 | 97.75 | 147.55 | 131.40 | 140,75 | 175.20 | 130.95 | 140,35 | 188.35 | 158.65 | 175.25 | 193.05 | 123.55 1» 141.05
Order backlog, end of period. .........._. do..._| 1,242.4 | 1,793.6 |1,637.3 |1,669.3 |1,687.8 |1,747.4 [1,793.6 |1,877.9 [1,960.7 [2,013.6 | 2,137.1 2,215.7 | 2,315.9 ["2,427.5 |»2,559.1
Metal forming type tools:
Orders, new (net), total . 704.85 | 102.95 | 53.65 | 79.80 | €3.45 | 68.30 | 83.80 | 76.95| 65.40 | 76.70 | 87.45| 75.80 [772.25 |» 100.30 |--------
Domestic._._.... 730.70 | 97.35 | 50.80 | 74.85 | 59.05 | 62.251 76.35| 71.30 | 62.60 ; 70.80 | 80.20
Shipments, total. 620.95] 38.70 | 44.95| 51.55| 58.90 | 5590 | 63.00 | 50.00 | 66.35 | 6425 | 66.25
Domestic oo ... .__ 560.35 | 34.05 | 41.10 | 47.15| 48.90 | 50.70 | 55.55 | 44.30 | 61.40 | 55.45 | 61.20
Order backlog, end of period 384.1| 320.2 | 328.9] 357.2 | 36L.7 | 384.1| 394.9 | 421.9 | 420.9 | 433.4( 454.6
Tractors used in construction, shipments, qtrly:
Tracklaying, total... ... ... . ....__._. units. . 5, 820
mil. .- 350, 1
Wheel (contractors’ off-highway)......___. units. . 1, 556
mil. $. 107.9
Tractor shovel loaders (Integral units only), wheel
and tracklaying types........._.___.____ units..| 34,543 [r42 730 |......_. r10,161 | oo |ooaieonn 10,134 |.oooofoeieaas 11,813
mil. $..| 975.7 [r1,328.2 |..cc.o-. r319.8 |oooooofeacioas 8108 | feeeeoas 393.3
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly____.______ units_.{ 207,036 | 207,239 |..______ 39, 271 ________________ 47,863 | . aaaao. 45,912 |ooooooo|oiaaaat 47,931 | 39,748 | ______ ...
mil. $..} 2,451.5 | 2,758.7 |..._._—- 534.6 || DT 668.5 | oo |oceeenn [i2:2 33 N IR, 706.6 (31329 | . |-
ELECTRICAL EQUIPMENT
Batterles (auto.-type replacement), ship_____ thous..| 49,203 | 64,601 ] 5079 | 54667 6,060 | 5194 5878 | 4,711 | 4,209 | 3,975 | 3,287 | 3,456 [ 3,695 | 3, 703 | 5,248 [_._._.__
Radlo sets, production, total market..______ thous..| 44,102 | 52,926 | 5,853 |27,200 | 4,891 | 5061 | 26,231 | 2,700 | 2,907 | 25422 | 3,272 | 3,883 (25,585 | 4,328 | 4,313 34,831
Television sets (incl. combination models), produc- -
tion, totalmarket_________________________ thous..| 14,131 | 15,432 | 1,068 |21,653 | 1,380 | 1,366 (21,359 | 1,103 | 1,197 {21,674 | 1,368 | 1,288 | 21,678 | 1,225 | 1,279 | 22,044
Housebold major appliances (electrical), factory
shipments (domestic and export) @ thous..| 25,800 | 30,951 | 2,828 | 2,732 | 2,647 | 2,529 | 2,153 | 2,195 | 2,422 | 3,343 | 3,100 | 3,205 | 3,247 | 2,616 2,789 | 2,720
Alr conditioners (room)... --do..l| 12,962 | 3,270 106 91 102 153 184 270 569 703 639 591 307 11
Dishwashers..___.._....._ _.do_._.| 3140 | 3,356 312 276 339 321 258 230 266 345 307 330 320 211 301 288
Disposers (food waste). . .do.._.| 2,515] 2,941 273 271 272 272 221 234 273 291 280 277 280 255 278 287
Ranges..._.....__.___.... _do_._.| 2462 3,009 291 285 278 280 250 216 230 305 293 307 296 249 294 274
Re!rlgerators ........ ..do._..| 4,817 5,707 599 566 461 435 350 360 388 569 480 536 604 3 586 528
Freezersa......_____....... _do._..| 1548 | 1,598 203 143 97 77 76 100 114 150 118 153 191 163 168 115
Washers. . __..........___. do_.l| 4492 | 4,933 495 468 414 385 340 348 410 513 416 446 435 376 469 468
Dryers (incl, gas) ___._ _.do..__{ 3,173 3,553 330 376 344 329 273 263 287 375 296 288 271 246 327 340
Vacuum cleaners (Qtry.)eeooeoeoooo oo . do..—-| 9285 | 9,302 ....__. 340 | oo|eei. g 411 oL 1,747 fecoeeoc |t 3,084 |eioe e
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments.thous_.| 1,554 1, 508 128 144 153 128 140 121 124 133 130 D1 P e S
Ranges, total,sales...._......__.____.________ do.___[ 1,824 | 1,746 147 161 143 145 158 110 141 156 154 7 DN HN NS I
Water heaters (storage), aubomatic, sales.._... do.__.| 3112 | 43,070 235 208 250 208 245 230 242 270 T2 N PR U B R,
PETROLEUM, COAL, AND PRODUCTS
COAL
Antbracite:
Production f...._._.____.._____. thous. sh. tons_.| 6,228 | 6,200 605 550 550 600 430 430 340 610 575 650 595 570 680 575
Exports do.... 615 625 55 94 60 75 11 24 33 52 19 62 31 43 66 [ooooaooe
Price, wholesale, chestnut, f.0.b. car at mine -
Bitumi $persh.ton__| 46.428 | 46,579 | 46.579 | 46.579 | 46.579 | 46,579 | 46.579 | 46.570 | 46.579 | 46.579 | 46,579 |- 47.192 | 47.192 | 47.498 | 47.542
uminous: i
Production $... .. ... ___. thous. sh. tons__! 678,685 | 688,575l 57,560 | 69,200 | 67,420 | 68,715 | 30,930 | 23,115 | 23,520 | 38,765 | 59,530 {762,220 | €5,565 | 52,150 |762,005 | 54,150

r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions not avail.

3 Data cover 5 weeks; other periods, 4 weeks. 3

For month shown.

4 Beginning July

1977, data include shlpments to mobile home and travel trailer manufacturers (formerly
excluded) they are not directly comparable with those for earlier periods.

¢ Includes data not shown separately.

tMonthly revisions back to 1973 are available upon request.
OZEffective 1976, data reflect additional reporting firms.
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SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July ‘ Aug. \ Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued )
Industrial consumption and retail deliveries,
total @ . ... _-thous. sh. tons__ 2 598,750 |r619,632 | 54,758 | 50,622 | 50,191 | 50,245 | 53,687 | 54,405 | 46,014 | 43,810 | 45,504 | 48,753 | 51,827 | 55,429
Electric power utilities...__...__.__ do._...|7447,021 | 474,818 | 43,957 , 38,220 | 38,107 | 41,071 | 42,594 | 35,737 | 33,923 | 34,545 | 37,125 | 40,593 | 44,035 |_
Mfg. and mining industries, total. . 144,817 [r137,785 | 10,475 | 10,203 | 11,440 | 11,462 | 11,691 | 10,916 | 9, 9, 10,418 | 11,132 | 10,758 | 10,943
Coke plants (oven and beehive)_...___. 84,324 [r77,396 | 6,164 | 5883 | 6,335 | 6,033 | 6,016 | 5399 | 4,155 | 3,988 | 5,501 , 4 6,382 | 6,531
Retail deliveries to other consumers.___. do....| 6,900 7,020 325 410 530 675 925 895 891 650 540 495 475 450
Stocks, Industrial and retail dealers’ end of
period, total._______.__.__._. thous. sh. tons__{ 133,555 | 152,317 |136,832 [144, 953 158,164 |173,063 | 152,317 118,121 | 93,130 | 83,942 | 96,462 110,886 (121,588 [119, 791
Electric power utilities___.__._____. 116,436 | 130,951 1121, 249 |127,723 |137,165 (147,143 (130,951 102,792 | 82,437 | 75,081 | 85,772 | 98,472 1107,498 1107, 443
M/{g. and mining industries, total.__ 16,879 | 21,146 | 15,393 | 16,990 | 20,724 | 25,560 | 21,146 | 15,147 | 10,574 | 8 747 | 10,555 | 12,239 3 12, 058
Oven-coke plants._.._.._._.o_.......... 9,804 | 12,721 ] 9,043 | 10,410 | 12,599 | 15,500 | 12,721 | 8,130 | 5,067 | 3,750 | 5,602 [ 7,1 8, 237 3
Retail dealers. ... . ... 240 220 190 240 275 360 220 182 119 114 135 175 310 290 (ool
Exports. e eeoas do__..| 59,406 | 53,687 | 4,279 | 5,037 | 4,871 | 4,489 | 3,910 199 109 16 940 | 1,548 | 1,730 1,223 | 1,251 (._...._.
Price, wholesale_..._......._.._ Index, 1967=100..] 367.5 388.6 | 393.7 | 304.4 | 397.0 ! 399.4 | 401.6 | 403.2 | 404.6 |r406.5 | 426.6 | 432.6 | 434.7 | 437.2 | 442.6 | 442.9
COKE
Production:
Beehive ... ____._.__....._. thous. sh. tons.. 605 2414 36 36 32 33 32 29 29 29 33 r29
Oven (byproduct) _.do..__| 57,728 | 53,060 | 4,259 | 4,087 | 4,305 | 4,186 1 4,077 ) 3,603 | 2,741 2,661 | 3,753 | 4,398
Petroleum coke §... . .. . .. . ... 26,029 | 26,769 | 2,270 | 2,373 | 2,202 | 2,244 [ 2,236 | 2,177 | 2,014 | 2,321 | 2,137 | 2,286 |......__
Stocks, end of period:
Oven-coke plants, total_______.____________ 6,487 6,442 ] 6,202 | 6,213 | 6,391 | 6,526 | 6,442 | 5,937 5,209 | 3,461 3,180 | 2,993
At furnaceplants___.__..__... 6,173 6,306 | 6,084 | 6,023 | 6,220 | 6,369 | 6,306 | 5,772 5,059 | 3,373 | 3,107 | 2,910
At merchant plants. . 314 136 208 190 1mn 157 136 164 150 87 81 83
Petroleum coke._ ... ..ooooo.ooool.. 2,127 2,050 | 2,086 | 2,033 | 2,001 | 1,980 [ 2,050 | 2,095 2,146 | 2,270 | 2,321 | 2,380
b5 § 070 o 2 PO 1,315 1,241 136 [O] 3159 142 66 62 81 42 56 103 74 53 46 ...
PETROLEUM AND PRODUCTS
Crude petroleum:
01il wells completed number..| 17,059 | 18,886 | 1,400 | 1,924 | 1,562 1,785 | 1,875] 1,184 | 1,486 | 1,499 ( 1,369 | 1,209 | 1,812 | 1,503 | 1,516 [ 1,619
Price, wholesale -....Index, 1967=100.. 253.6 274,2 | 273.1 226. 1 278.6 | 282,9 | 288.1 288.8 | 289.7 | 293.4 | 294.3 | 295.5 | 208,8 | 301.8 | 302.7 | 305.7
Gross input to crude oil distillation units. .mil. bbl__| 5,081.4 | 5,468.4 { 466.0 | 457.5 | 465.9 | 449.6 | 463.5 | 449,8 | 401.2 | 447.9 | 426.3 . .
Refinery operating ratio.........._ %% of capacity._| - 89 90 90 91 89 8! 88 85 84 85 83
All oils, supply, demand, and stocks:
Nelz)w saupxg}y, total . ... ... mil, bbl__| 6,253.6 | 6,785.8 | 573.0( 358.5 | 570.7 | 549.3 | 570..3 | 561.6 | 503.6 | 585.4 | r537.4 | 549.6 | ______ | ... f--ceooeifeeioins
roduction;
Crude petroleum §____________________. do....| 29762 | 2,085.4 | 255.5 | 2525 | 263.7| 255.4| 26L.1] 258.8 | 234.4 | 237.0| 261.2| 272.8
I Natural-gas plant liquids............__. do..._.| 601.0 608.8 511 49.1 52.0 50. 4 52,5 50,1 45.3 50.9 | r49.9 48.9
mports:
Crude and unfinished oils $._....___... do_...| 1,946.7 | 2,408.7 | 200.1| 193.8 | 198.5| 190.0 | 191.3 | 189.2 | 159.2 | 190.3 | 163.5 | 173.1
Refined products § doo_.} 729.7 7829 66.3 63.1 56.5 53.5 66. 4 63.5 64.7 712 62.7 54.6
Change in stocks, all oils (decrease,—)....do....| —21.1 199. 4 20.8 34.5 32.6 9.7 | —34.5 | —43.9 | —=76.1 | —238.5 6.5 2 S DU RS E
D%mand, total do . do....| 6,472.3 | 6,811.2 565.4 | 540.8 | 560.7 560.3 629. 9 618. 4 590. 3 616.8 1 r541.5
xports:
rude petroleum___.___.__..______.___. do.-... 2.9 18.3 1.1 2.7 2.6 1.4 2.1 3.0 .2 L9 2.8
Refined products......oo.oo.oo.o... do.... 78.7 70.3 6.0 6.1 5.3 5.7 6.4 4.9 5.6 6.5 7.4
Domestic product demand, total @3__.__ do....| 6,390.8 |6,722.6 | 558.3 | 532.0 | 552.7 | 553.2 | 621.4 | 610.4 | 584.5 608.4 | r531.4
Qasoline._ . ... ... do.___| 2,667.2 | 2,633.3 2314 | 220.8 1 222.2 | 216.8 229.4 207.6 193.6 | 226.2 217.3
Kerosene... - -.do-._. 61.9 63.3 3.6 3.8 5.9 5.0 8.5 9.6 8.8 6.0 3.2
Distillate fuel oil $._ ... do....| 1,146.7 | 1,223.3 81.7 81.5 94.2 | 102.6 | 130.3 | 137.6 135.3 | 126.8 92.8
Residual fueloid §___________________._. 1,025.1 | 1,116.6 94.4 87.8 83.9 84.6 104.3 108. 4 111.0 109. 6 89.7
Jetfuel ... ... 361.4 379.7 34.5 3.5 31.5 3L1 33.7 30.4 31.0 34.5 30.4
Lubricants §___ . ... ... 55.7 58.3 5.5 4.8 5.0 4.7 4.3 4.3 4.4 4.8 5.3
Asphalt.__ .. ___ 146.8 156.0 20.8 18.3 17.3 1.4 7.0 4.6 4.6 7.7 10.4
Liquefied gases 514.0 519.6 36.6 36.6 43.8 47.6 54.4 57.6 50. 4 4.2 | r34.7
Stocks, end of period, total.. 1,111.8 | 1,311.2 |1,268.9 |1,303.4 [1,336.0 {1,345.7 [1,31L.2 [1,267.4 (1,191.2 [1,167.7 |1,174.2
Crude petroleum.__________ .5 347, 338.3 334.2 | 343.2 1 350.2 347.6 351.2 [ 350.1 363.8 365.0
Unfinished oils, natural gaso 118.6 121.8 § 117.7 1 120.9 | 122.4{ 120.2 | 121.8 | 118.3 | 121.6 | 123.4| 123.0
Refined produets_......__.__._...__.._.._ d 707.7 841.8 ] 812.8 | 848.3 | 870.5 | 875.4 | 841.8 | v97.8 | 710.6 | 680.6 | 686.1
Refined petroleum products: ,
Gasoline (incl. aviation): .
Production 224.3 | 213.4 | 216.0 | 214.9 | 2226 [ 215.8 186.4 | 210.1 | 201.2
Exports.._...... ) ) .1 1 ) (1) O] D} (!
Stocks, end of period 250.6 | 258.7 | 258.0 | 261.5 | 260.7] 275.3| 274.0| 262.3 | 251.6
Prices (excl. aviation):
Wholesale, regular___..____. Index, 2/73=100-. 233.6 253.3 | 260.5| 259.6 ] 257.5 | 256.3 | 255.8 255.1 252.9 | 252.0 | 253.0
Retail (regular grade, excl. taxes), 55 cities
(mid-month)._______._____..__.__ $ per gal.. 474 . 507 517 .515 .518 . 513 511 .512 511 .510 512
Aviation gasoline:
Production ~mil. bbl._ 13.3 14,2 1.4 15 L0 1.2 1.0 .9 .7 .8 1.1
Exports. . ~do.... .2 .1 0) [0) 0] 0] o 0 0 0 0
Stocks, end of perfod...___..._.__.._.___. do__.. 2.8 3.0 2.6 2.8 2.8 2.9 3.0 3.0 2.9 2.4 2.4
Kerosene:
Production___._.______._.______.__._...__ do._.. 55.7 62.0 3.8 4.2 5.1 5.6 5.7 5.5 5.3 5.9 4.0 P02 IR DRI IR S
Stocks, end of period.._..._..._._.....____ do.__.| 125 180] 195! 205 1909| 20.5] 180 143] 15| 11.9] 129 | 13.6 |ccoroio|ooiiiofeemieenafiiiiaas
Price, wholesale (light distillate)
Index, 1967=100. .. 312.3 358.1 362.8 1 363.5| 37491 379.3 1 381.2 383.0 | 388.2 | 383.4 | 387.8! 390.6 ! 391.1 392.8 | 393.9 ! 395.5

r Revised. 1 Less than 50 thousand barrels.

€ 2 Reflects revisions not available by
months. 3 Oct. includes exports for Sept. 4 Oct. 1978 mid-month price: $0.547.

@ Includes data not shown separately. § Includes nonmarketable catalyst coke.

shown separately.

for petroleum and products are available upon request.

& Includes small amounts of “other hydrocarbons and hydrogen refinery input,” not
t Monthly revisions back to 1973 for bituminous coal and back to 1974
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Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 »

1977 »

1977

1978

Annual

Aug.

Sept.

Nov. | Dec. | Jan.

| oe.

Feb. ‘ Mar. l Apr.

May

June | July ! Aug. | Sept.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Produetion. ... ... ... mil. bbl__| 1,070.2 | 1,197.1 1 101.5 99.4 | 104.3| 100.2 | 103.0 94.7 82.2 93.0 88.2
Importst.. do_._. 53.5 90.5 5.0 5.1 4.6 5.6 7.0 6.0 5.8 5.8 3.0
Exports..__._._.._. 4 .5 (2) ) .2 .1 .1 ) .4 (@] .2
Stocks, end of period 186.0 250.3 | 229.8 | 252.8 | 267.4 | 270.6 | 250.3 | 213.4 165.9 137.9 136.3
Price, wholesale (middle distillate
Index, 1967=100.. 337.0 383.8 1 388.8 | 388.9 | 380.1 | 392.2| 394.2| 396.6 | 398.6 [r394.8 | 393.2
Residual fuel oil:
Production. ... ... . mil. bbl..| 504.0 639. 0 50. 6 52.5 54.2 50.8 57.0 58.0 50.4 54.5 46.6
Imports}._. 517.3 492, 6 44.7 43.7 37.7 32.8 41.8 42.1 43.8 52.7 46.9
Exports............ 4.2 2.3 .3 .1 .1 .2 4 .4 .3 W7 -2
Stocks, end of period___.._ ... ... ___. do___. 72.8 89.7 78.8 87.5 95.9 95.2 89.7 81.4 64.9 62.2 66.2
Price, wholesale.__.._.._____. Index, 1967=100.. 452.9 520.3 | 518.6 | 512.7 | B22.1 | 511.3 | b510.5 5148 | 502,7 [r491.6 | 493.2
Jet fuel:
Production. . ____. . .. ... mil. bbl..| 335.8 355.7 31.3 30.1 30.2 28.5 30.3 28.6 27.8 30.1 29.5
Stocks, end of period.._ ... ...._.__. S 32.1 34.6 34.0 34.2 34.9 35.4 34.6 34.6 33.3 32.0 4.6
Lubricants:
Production. ... ool 61.8 64.5 5.7 5.4 5.8 5.6 5.2 5.1 4.6 5.8 5.7
Exports.........._. 9.5 9,6 .8 .9 .7 .8 .8 .8 7 .8 1.1
Stocks, end of period... ... ....___._. 12.3 12,1 10.4 10.4 11 11.6 12.1 12.3 12.1 12. 4 12.0
Asphalt:
Production. .. do.... 139.7 154.1 17.4 15.8 15.4 12,7 10.3 8.6 6.7 9.8 12,2 15,9 |oeoee e fem e ael
8tocks, end of period..... .. .._..._.... do.... 19.4 18.7 18.4 15.9 14.1 15.4 18.7 22.6 24.7 26.8 28.6 29,2 { e mea] e aeae
Liquefied gases (incl. ethane and ethylene):
Production, total ... . ____._._._____ d 561.9 571.8 47.7 46.1 49,2 48.6 49.8 47.2 43.1 49,5 | r47.1
At gas processing plants (L.P.G.).. 437.4 443.0 36.6 35.4 38.2 38.1 39.1 37.1 33.6 38.3 | r36.7
At refineries (L.R.G.).__..._... 124.6 128.9 11.2 10.6 1.0 10.5 10.7 10.1 9.5 1.2 10.5
Stocks (at plants and refineries)_.._.__._. 116.3 135.9 | 140.6 | 146.7 | 147.6 | 143.7 § 1359 1207 | 111.5 [ 112.6 | 121.5
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
73,583 | 68,292 | 6,485 *) 6,454 | 5,674 | 5745| 5534 | 6,129 | 6,998 | 6,538 | 6,463 | 6,049
73,209 75,035 | 6,306 | 5,809 | 6,537 | 6,171 5545 | 6,406 | 6,251 6,780 | 6,776 | 6,751 | 6,884
6,445 | 74,6904 | 6,302 | 6,524 | 6,454 | 5,961 6,187 | 5,421 | 5,210 | 5,382 5,151 | 4,844 | 5,020
Waste paper:
Consumption............._...___ thous. sh. tons_.] 12,103 | 10,427 920 840 919 836 790 953 910 | 1,030 | 1,005 | 1,05 | r976 860 |.meen|oneee
Stocks, end of perjod.. ... ._._..... do..._.. 779 661 679 680 648 661 661 640 633 706 744 | r745 | r753 (1 U RN PR
WOODPULP
Production:
Total, allgrades @ . _____....._.__ 48,804 | r49,777 | 4,026 | 3,668 | 4,054 | 3,884 | 3,480 | 3,944 | 3,642 | 4,140 | 4,101 (r 4,100 | 4,100
Dissolving and special alpha_ 1,400 1,454 135 110 93 109 108 131 135 142 113 136 130
Sulfate.___..___._.._....._. 333,701 | 334,823 | 3,001 | 2,738 | 3,067 | 2,938 | 2,592 { 2,983 | 2,701 | 3,149 | 3,150 |~ 3,064 | 3,085
Sulfite. ... 2,079 2,059 167 153 169 158 155 172 168 166 165 173 178
Groundwood... 4,797 4, 520 387 358 386 377 354 342 326 352 342 r 387 389
Soda and semichemieal..._____.._._.___.. 23,627 | 34,002 337 308 339 302 280 316 312 340 330 1 341 325
Stocks, end of period:
4796 1,188 | 1,008 774 784 796 | 1,051 1,062 | 1,090 | 1,074 |~ 1,069 898
4330 714 642 333 348 330 613 618 613 613 r 611 426
Paper and board mills_ 404 397 392 383 385 404 379 301 415 397 r 395 407
Nonpapermills________.______.___._____. do__._ 65 62 77 64 58 51 62 50 53 62 64 63 66
ExDpiortsi, all gra%es, totall. i do....| 12,518 | 12, %g 212 2gg lgg lg(l) 2;(2) 12? lgg 23% QZg 23; 223
ssolving and special alpha_ 63
Al other.g. ...... pec PR 150 183 114 110 167 124 123 150 163 156 186 161 120 |-
Inﬁ)iorti, all grades, total.__.._._.__.__._._._. 350 282 253 3;3 3{; 3%3 3%3 3% 303 4% 30; 33(7) 32§
ssolving and special alpha. 17
ATl other oo pece PHB e 332 282 274 356 299 316 297 307 292 386 296 307 320 |-
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
Al grades, total, unadjusted. __thous. sh. tons._| r60,043 | 60,736 | 5,416 | 4,918 | 5,266 | 5,037 | 4,625 |5, 003
£E8 11 I do.._.| 726,534 7,280 | 2,397 | 2,222 | 2,340 | 2,205 | 2,159 | 2,350
Paperboard.._._ do..._.| 27,960 | 27,8001 2,475 | 2,239 2,414 | 2,270 | 2,067 |r2,230
‘Wet-machine board.._...._. do_._. r 130 98 9 9 7 7
Construction paper and board......... do._..| 15,419 5,468 535 448 502 463 402 416
Producer price indexes:
Book paper, A grade_ _ .. ____.___ . 1967=100__{____ . _fcecoceefoo e -
Paperboard..________.._.___ 174.2 | 17L1 | 170.7
Building paper and board 168.3 | 170.4 {r 175.0

r Revised. » Preliminary.

! Reported annual total; revisions not allocated to the months. I
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate:

not comparable with data for earlier periods.

4 Data exclude small amounts of pulp because report

not shown separately.

? Less than 50 thousand individual firms. 5 Withheld to avoid disclosing A
Le 1 Monthly revisions back to 1974 are available upon request. ¢ Includes data for items

ing would disclose the operations of
figures for individual companies.
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SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data | 1976 | 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, NEW _ . oo oo eoeooa ol thous. sh. tons.. 1,316 | *1,295 121 107 112 94 120 121 98 118 111 124 r 130 74
Orders, unfilled, end of period.......__.__ do.... 151 r 135 178 180 145 134 r 135 151 149 155 r133 r 130 r 144 146
Shipments_. oo iiaaos do....| r1,278 1,290 115 105 115 110 102 105 101 116 111 124 r 103 83
Coated paper:
Orders, NeW . oo oo icaaaaes do....| 3,95 | r4,279 396 358 369 342 384 356 363 419 337 385 | r364 333
Orders, unfilled, end of period......_... .. do.... 337 7 308 400 408 360 349 r 308 348 382 403 r 391 r 390 r 396 387
Shipments___ ... do.__. 3,981 4,261 383 357 373 372 354 370 351 402 359 394 r 369 326
Uncoated free sheet papers:
Orders, Bew_______ el do.... 6,354 | 6,870 565 542 576 554 595 577 602 702 658 r 709 r 665 578
Shipments_ ... .. do....| 76,830 7,162 621 580 622 595 585 591 591 691 r 644 661 r 648 573
Unbleached kraft packaging and industrial con-
verting papers:
Orders, NeW._.._- . _.coeeooo_ thous. sh, tons.. |- ..o |-cooooooo
Orders, unfilled, end of period._......____ s [ SR SRR S
Shipments_.._._.____.______ 3,815
Tissue paper, production._ r 4,286
Newsprint:
Canada:
Production._______ 8,915 8,988 783 713 840 835 701 811 767 826 834 843 807 838
Shipments from m 8,712 9,005 757 738 856 810 835 721 688 927 798 895 853 833
Stocks at mills, end of 282 434 408 392 416 282 372 452 350 386 333 287 293
United States:
Production 3,736 3,870 343 298 336 330 307 324 307 352 328 336 339 258
Shipments from mills. . _ 3,728 3,866 338 306 338 334 324 315 309 360 323 340 342 255
Stocks at mills, end of pe 29 34 65 58 55 51 34 43 41 34 38 34 30 33
Consumption by publishersa®..________.. do.. 6,534 6,772 539 561 628 620 597 548 521 600 620 631 586 560
Stocks at and in transit to publishers, end of
period..o..o.o e thous. sh. tons.. 921 796 851 827 800 763 796 774 784 818 818 835 876 898
) 8111 703 o £ T do. 6,569 6, 559 558 532 552 610 624 593 530 611 604 639 747 649
Prlce. rolls, contract, f.o.b. mill, freight allowed
or delivered. . -........__... Index, 1967=100__ 198.2 215.4 | 216.7 | 216.7 | 216.7 ] 216.7 | 216.7 | 216.7 | 216.7 | 216.7 | 228.2 | 228.2 | 228.2 | 228.2
Paperboard (American Paper Institute):
Orders, new (weekly avg.).__.._. thous. sh. tons.. 552 558 546 518 578 548 479 574 501 610 622 634 622 560 598 584
Orders, unfilled§._ . ... ___,_.______.__... do_._. 1,035 1,037 1 1,148 | 1,135 | 1,146 | 1,132 | 1,037 1,143 1,166 1,306 | 1,385 1,546 | 1,556 | 1,560 1, 600 1,470
Production, total (weekly avg ) do.._. 547 557 581 519 570 560 478 518 577 593 598 612 612 542 586 573
Paper products:
Shipping containers, corrugated and solid fiber
shipments..__..._._....__. mil. sq. ft. surf, area_.| 216,371 | 226,088 | 19,694 | 20,002 | 19,711 | 19,285 | 17,808 | 17,880 | 18,669 | 21,555 | 19,970 21,759 | 22,116 | 17,583| 22,311 |.__.____
Folding paper boxes, shipments._thous. sh. tons__| 2,592.0 | 2,639.0 | 231.5 | 224.5{ 236.9 | 2150 | 23501} 2052} 210.9 | 240.2 | 2157 | 236.0 |r229.8 |r200.3 } 244.8 | .. ...
mil. $__| 1,979.0 | 2,105.0 | 187.4 181.9 | 192.2 | 1719 188.1 164.7 | 171.7 194.3 176.8 | 193.4 {r191.7 {*166.4 | 206.4 |.____.__
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption......._.....___ thous. metric tons..| 730.73 | 780.13 | 70.01 | 71.92 | 68.81 | «61.31 | 62.53 | <59.19 { <61.06 | <63.79 | <61.23 | <67.98 | ¢61.88 | 51.68 1 _______|........
Stocks, end of period_._...__..__.__..___._. do. 125.33 | 127.65 |1136.14 |{1133.51 | 137,65 |<129.42 |¢127.65 |<128.29 [<116.40 (<117.10 |<115.60 {122,76
Imports, incl. latex and guayule._thous. lg. tons__| 712.90 | 792.41| 49.28 | 76.27 | 73.20 | 37.39 | 81.99 | 46.71 | 45.68 | 71.77 | 83.44 | 75.96
Price, wholesale, smoked sheets (N.Y.)..$ per Ib_. .305 .416 .399 448 .443 .438 .429 .430 . 446 . 455 . 439 . 450
Synthetic rubber:
Produetion..._._.___._______. 2 303.75 12,417.53 | 198.83 | 201.67 | 205.55 | 195.43 | 196.58 | 198.20 | 192.71 { 210.31 | 214.92 | 211.17
Consumption._.__.___. 2,175.26 |2,464.09 | 210.53 | 211,29 | 204.17 | 192.94 | 203.35 ] 193.23 | 191.00 | 200.61 j 195.68 | 211.42
Stocks, end of period 458, 12 | 426,83 |1430.31 | 422,33 | 424.50 | 424,04 | 426.83 | 430.97 | 427.88 | 434.49 | 446.93 | 411. 41
Exports (Bu. of Census)...___.... thous. Ig. tons. .| 267.09 | 2390.98| 1485 26.14 | 1459 13.80 | 17.13 ]| 16.94 | 18.86 | 22.55 | 19.48 | 24.90
Reclaimed rubber:
Product)on_ ................... 78.46 85.37 7.62 6.94 7.94 7.21 6.91 9,45 9. 62 9.61 10.05 9.85
Consumption - 0. 81.89 | 111.34 9.86 | 7 10,08 9. 66 9.05 8.23 9.79 9.12 9.39 } 10.11 10. 28
Stocks, end of period....._._...._____..._.. do....| 16.81 16.26 | 1597 | 15.34 | 15.99 | 16.15| 16,26 | 14.76 | 14.73; 14.52 | 13.45| 13.70
TIRES AND TUBES
Pneumatic casings, automotive:
Production. ... .. ... ... 185,050 | 231,638 | 19,495 | 19,321 | 18,926 | 17,716 | 17,425 | 18,290
Shipments, total....._____________.____...__ 208,539 | 226,583 | 18,262 | 20,558 | 20,247 | 16,716 | 16,025 | 15,170
Original equipment._.___ 58,573 | 65,008 [ 4,425 | 5750 | 6,124 | 5,307 | 4,716 | 5,238
Replacement equipment. __ 145,282 | 155,195 | 13,400 | 14,383 | 13,818 | 11,026 | 10,798 9, 564
Exports. .ol , 684 5,390 425 304 383 511 368
Stoeks, end of period......________..__..._. 34,768 | 47,181 | 45,220 | 44,542 | 43,841 | 45,176 | 47,181 | 51,523 | 54,621 | 51,986 | 50,006 | 49,276 | 46,203 | 44,280 | 44,057 |-_._....
Exports (Bu. of Census).__...._......_..__ do.__. i 448 LY7 S A PR RN FRR MR SRS SN AN A DO, R
Inner tubes, automotive:
Produetion.....__._______ . .. . ...
Shipments. .. ... .. __._______________.
Stocks, end of period..__________.____._____
Exports (Bu. of Census)

r Revised. ! Producers’ stocks are included; comparable data for earlier periods will be
shown later. 2 Beginning Jan, 1977, data cover passenger car and truck and bus tires;
motoreyele tires and tires for mobile homes are excluded.

JAsreportied by publishersaccounting f
§ Monthly data are averages for the 4-wee

month; annual data are as of Dec. 31.

< Corrected.

or about 75 percent of total newsprint consumption.
k period ending on Saturday nearest the end of the
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Unless otherwise stated in footnotes below, data 1976 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Aug. | Sept. Oct. Nov. | Dec. Jan, Feb. Mar. Apr. May June July | Aug. | Sept.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement. . __..._.__. thous. bbl..|1 387,410 (1418,862 | 45,521 | 41,952 | 43,207 | 34,548 | 26,133 | 15,330 | 18,516 | 31,452 | 37,239 | 44,904 | 49,782 | 43,755 | 50,340 [ .__.__.
CLAY CONSTRUCTION PRODUCTS

Shipments:$

Brick, unglazed (common and face)

mil. standard brick._| 7,034.4 | 8,059.3 | 812.3 | 740.9 | 746.6 | 714.9 | 620.1 | 461.2| 476.9| 713.6 | 788.8 | 893.6 |r014.6

Structural tile, except facing_ ... thous. sh. tons 71.0 47.9 4.2 4.4 4.0 4.0 4.0 3.8 7.7 7.4 10.5 6.6 6.3

Sewer pipe and fittings, vitrified..._....... d 1,007.8 | 1,143.5{ 113.7| 99.4| o7.2| 91| e8.6| 439 86| 70.9| 821| 956 71010

Tacing tile (hollow), glazed ta,ixlldbtglgklazedi lent

mil. brick equivalent.. . 62.4 . , X 6.3 , 2.9 , X X 5.8 5.7
FIoorlan% wall tile and accessories, gla{zed alfld 64.8 5.3 6.4 5.7 +8 .1 4.6 49
unglazed. . ... ... mil. sq. ft..} 2767 288.0 | 27 3 : 25.4 A 20.6 ) 2L5 27.9 N 27.1| 26.2
Price index, briek (common), L.0.b, plant or N.Y. 79| %91 26.6 2.9 2.0
0CK e e 967=100..] 1770 | 203.7 | 200.2 | 212.2 | 2142 | 2157 | 215.7| 224.0 | 224.4 [r228.0 | 230,1 | 230.6 | 230.7 | 231.9 | 2341 | 242.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments. . ___.._.___._ thous. $._| 644,751 | 739,919 202, 552 210, 620
Sheet (window) glass, shipments_.._.___._. do-_..| 101,739 ®) L R
Plate and other flat glass, shipments.._.... do....| 543,012 (O T R DRSNS DU ISR AR AN IS AN NN MO M
Glass containers:

Produetiony ... thous. gross..! 302,500 | 303,452 | 29,515 | 21,251 | 25,842 | 26,508 | 21640 | 25,982 | 25,375 | 28,884 | 28,767 | 29,150 (728,759 | 26,930 | 29,284 | _.____.

Shipments, domestic, totalf....__..... ... do-._.| 202,345 | 304,785 | 35,382 | 23,828 | 21,577 | 23,378 | 25,683 | 21,086 | 22,020 | 27,383 | 26,528 | 33,988 127,233 | 24,514 | 29,667 |_.___._.
Narrow-neck containers: B

25,727 | 25,069 | 3,280 | 1,987 | 1,482 { 1,654 | 1,058 | 1,876 | 1,914 | 2,317 | 2,234 | 2,705 |r2,184 | 1,758 | 2,805 |-.......
,003 | 67,466 | 8,451 | 4,902 | 4,429 { 5092| 5,604 3,705 4,014 | 5,438 | 5202 | 6,940 {76,010
81,938 | 92,757 | 10,179 | 7,574 | 6,515 6,614 | 7,652 | 6,249 | 6,889 | 8,679 | 8,048 | 10,569 | 9,755
22,674 | 24,352 , 6! 1,821 1,978 | 2,185 | 2,405 | 1,841 | 1,852 | 2,321 | 2,132 | 2,770 (r 1,807
‘Wide-mouth containers:
Food (incl. packer’s tumblers, jelly glasses,
and fruit jars)} O ... thous. gross..| 61,504 | 61,330 | 7,363 | 5,015 | 4,602 | 4,909 | 5299 | 4,937 | 4,807 | 5,806 | 522 | 7,194 [r4,717 | 4,187 | 5088 [........
Narrow-neck and Wide-mouth containers:
Medicinal and toilet. ___.._____________ do_.._| 30,798 | 30,001 | 2,998 | 2,226 | 2,214 2,660 [ 2,469 | 2,074 | 2,265 | 2,515 | 2,474 | 3,349 |r2,375 | 1,906 | 2,372 |........
Chemical, household and industrial.___do....| 4,611 | 3,720 417 3 267 264 296 404 279 307 312 461} r295 272 324 |
Stocks, end of periodf ... .. .. ... .. do....; 42,800 | 36,912 | 37,253 | 33,976 | 38,433 | 41,204 | 36,912 | 39,337 | 42,408 | 43,764 | 45,730 | 41,461 |743,398 | 45,902 | 43,887 J......_.
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct). .thous. sh. tons..| 111,980 | 113,390 | 1,186 | 1,187 | 1,272 | 1,110 | 1,03¢ | 1,110 | 1,027 | 1,222 | 1,333 | 1,277 | 1,208 | 1,195 | ... -—--..
Caleined.- ... do._..| 111,036 | 112,500 | 1,072 | 1,048 | 1,121 | 1,010 987 | 1,051 956 | 1,071 | 1,105 | 1,287 1,12 | 1,164 || ...
Imports, crude gypsum._.. ... do._..| 6,231 | 17,074 792 720 650 648 435 593 417 493 529 767 684 825 | iifeieaeee
Sales of gypsum products:
Uncaleined.. . - oo do__..l 5,030 | 15,750 585 566 567 455 452 295 302 370 423 458 565 11 PO, IO
Calcined:
Industrial plasters. . ._._.._.._.__......__ do.... 305 1326 25 30 33 31 29 25 27 35 37 36 38
Building plasters:
Regular basecoat........_.__._._...__.. do.._. 162 136 12 12 11 10 9 9 9 11 11 10 14
All other (incl. Keene’s cement) _ ______ do.... 329 312 32 28 28 26 22 20 21 25 26 27 29
Board produets, fotal________________ 15,3690 | 1,421 | 1,333 | 1,366 | 1,208 | 1,467 | 1,254 | 1,194 | 1,399 | 1,364 | 1,399 | 1,388
ath._.......... 165 17 10 11 15 12 11 14 15 12 13 11
Veneer base..... 418 41 39 39 36 38 35 32 40 36 42 40
Gypsum sheathing.. 289 24 25 24 20 18 21 16 22 22 22 22
Regular gypsum boar 11,840 1 1,102 | 1,032 | 1,058 | 1,002 | 1,138 967 921 | 1,071 | 1,040 | 1,070 | 1,058
Type X gypsum board_. X 2,425 217 206 211 243 204 196 232 227 232 236
Predecorated wallboard._______._________ 191 232 20 22 23 20 18 17 16 20 18 20 20
TEXTILE PRODUCTS
FABRIC (GRAY)
Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly*. _.__ mil.1b__{ 1,790.9 | 1,688.6 |........ 74140 | L5 R L - 1 O RN A S R R
Knitting machines active last working day*. .thous.. 43.5 34.3 |- 7843 | llls LY D T LY 3 IO IO AN MR N S
Woven fabric (gray goods), weaving mills:
Production, total @ ..____.___.____ mil. linear yd..| 10,448 | 10,237 785 | 2053 791 802 | 2964 827 814 | 2083 784
otbon. .. ... 4! 4,237 318 | 2387 318 320 | 2378 341 323 | 3382 303
Manmade fiber...... R 5,915 466 | 2558 466 474 | 2577 478 481 | 2588 471
Stocks, total, end of period @ o 986 { 1,118 | 1,062 | 1,014 985 986 932 927 915 866
otton........ ... 340 365 345 347 339 340 314 311, 306 307
Manmade fiber 640 748 712 662 641 640 611 609 602 553
Orders, unfilled, total, end of period ¢ 2,004 | 1,722 | 1,728 | 1,801 | 1,848 | 2,004 | 2,037 { 2,050 | 2,148 | 2,388
OttON. 858 698 742 75! 7 858 819 755 806 803
Manmade fiber.._.__...__ 1,008 1,146 | 1,023 985 | 1,051 | 1,120 | 1,146 | 1,218 | 1,295 | 1,342 | 1,585
COTTON
Cotton (excluding linters):

Production: 1,492
GinningsA. . _thous. running bales..{ 410,347 | 314,018 694 | 2,353 | 7,493 | 11,711 314,018 | . __|oiiieeeeees 144 672 e e
Crop estimat, s. net weight bales (O_.{ 410,581 314,389 | _______\ _______ | ______. 314,380 | Tl RLbt T »

Consumption. ......_______ thous.runningbales..| 6,833 | 6,393 402 | 2606 512 505 2620 484 484 575 | 383 455 |-oooooo-

Stocks in the Un: tates, total, end of period @ . 5.130

thous. running bales._| 9,610 | 12,800 | 16,139 | 14,798 | 14,680 | 13,951 9,525 | 8,395 | 7,391 | 6,285 {r5,326 1215, a0
Domestic cotton, total _________________._ do.__.| 0581 | 12883 | 16,127 | 14,787 | 14,671 | 13,943 9,518 | 8,388 | 7, 6,281 |7 5,821 |» 15,126 |
On farms and in transit. .______________ do.___| 1,247 1,665 | 13,389 | 11,270 608 | 3,874 1,110 976 977 765 { 700 | 71,606
Public storage and compresses. . ....... do.__.| 7,377 | 10,268 | 1,773 | 2,638 | 6,219 | 9,205 7,308 | 6,375 | 5,312 | 4,411 | 73,803 | #3,457 |.
Consuming establishments_...._..._.._ do_..._ 957 950 965 879 844 864 950 934 952 1,010 | 1,037 | 1, 1,105 171,118 | » 1,063

r Revised. » Preliminary. 1 Annual total; revisions not allocated to the months.
2Data cover 5 weeks; other months, 4 weeks.

and collars; not comparable with earlier data.

3Crop for the year
4 Crop for the year 1976. $ Beginning 1st Qtr 1977, data no longer available.

(DBales of 480 ibs. OlIncludes data for “‘dairy products.” .
*New series. Source: BuCensus.  Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.

1977,

R ¢ Sept. 1
estimate of 1978 crop. 7 Beginning 1st Qtr 1977, data exclude garment lengths, trimming,

tMonthly revisions back to 1975 for shipments of cl
Mar, 1975 for glass containers will be shown later.

J'Stocks (owned by weaving mills and billed 1
toweling, and blanketing, and billed and held stocks of denims.

[ Unfilled orders cover wool apparel (including polyester-woo s
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting,

ay construction products and for Jan.-

Q Includes data not shown separately.
and held for others) exclude bedsheeting,

and blanketing. ACumulative ginnings to end of month indicated.

1) finished fabrics; production
toweling,
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Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in

1976 1977

1977

1978

the 1975 edition of BUSINESS STATISTICS

Annual

Aug.

Sept.

Oct.

Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June { July Aug. | Sept.

TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Con.

Cotton (excluding linters)—Continued
Exports thous. running bales. .
Imports. oo _..._.___ thous. net-weight(Dbales. .
Price (farm), American upland¥____cents per 1b..
Price, Strict Low Middling, Grade 41, staple 34
(1346"), average 10 markets. . _.._._. cents perib..
Spindle activity (cotton systern spindles):
Active spindles, last working day, total
Consuming 100 percent cotton____.._._
Spindle hours operated, all fibers, total._.___bil..
Average per working day..____.
Consuming 100 percent cotton._....._._.__ do....
Cotton cloth:
Cotton broadwoven goods over 12’/ in width:

Production (qtrly.). ....._... ..mil. lin. yd.__

Orders, unfilled, end of pe , as compared with
avg. weekly production..... No. weeks’ prod._

Inventories, end of period, as compared with
avg, weekly production. ... No. weeks’ prod._

Ratio of stocks to unfilled orders (at cotton
mills), end of period. ... ... ...
Exports, raw cotton equiv. thous. net-weight(Dbales.
Imports, raw cotton equivalent.. ... .. _ do....
MANMADE FIBERS AND MANUFACTURES

Fiber preduction, qtrly:

Filament yarn (acetate)....__...__.___... mil. 1b._
Staple, incl. tow (rayon).__._..__..._.___._. do.._.
Noncellulosie, except textile glass:
Yarn and monofilaments.._.__._....._._ do___.
Staple, incl. tow
Textile glass fiber_ ... .. .. ... . __
Fiber stocks, producers’, end of period:
Filament varn (acetate)._._._______._ ... .. __ do_. ..
Staple, incl. tow (rayon). ... ... ......_. do.._.

Noncellulosic fiber, except textile glass:

Yarn and monofilaments.
Staple, incl. tow -
Textile glass fiber_ ... ____...___._.______ do.
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), totalQ . _._.___. mil. lin. yd.__
Filament yarn (1009;) fabries Q......_.... do__..
Chiefly rayon and/or acetate fabrics....do.__.
Chiefly nylon fabries_..._.........__.._ do_...
Spun yarn (100%) fab., exc. blanketing ¢ _do..__
Rayon and/or acetate fabrics, blends...do..._
Polyester blends with cotton_...___.__. do._...
Filament and spun yarn fabries.._..__._. do.___
Manrqﬂde fiber gray goods, owned by weaving
mills:

Ratio, stocks to unfilled orders, end of period...
Prices, manufacturer to mfr., f.0.b. mill:*
50/50 polyester/carded cotton printcloth, gray,
48/, 3.90 yds.f1b., 78x54-56 . ______._. $ per yd..
65% poly./35% comb. cot. broadel., 3.0 oz/sp yd,
45'7, 128x72, gray-basis, wh. permpresfin.
$ per yd..
Manmade fiber knit fabric prices, f.0.b. mill:*

65% acetate/35% nylon tricot, gray, 32 gauge, 547/,
3.20z./linearyd. .. ..o . $ per y.
100% textured polyester DK jacquard, 11 oz./

linear yd., 60", yarn dved, finished_._$ per yd. .
Manmade fiber manufactures:

Exports, manmade fiber equivalent. ... mil. Ibs. .
Yarn, tops, thread, eloth.__ ... __._____ do....

Cloth, woven.___.___..________._.____.. do.
Manufactured prods., apparel, furnishings_do.
Imports, manmade fiber equivalent...._
Yarn, tops, thread, cloth..__._.._.
Cloth, woven_.__..__.._.__.
Manufactured prods., apparel, furnish

Apparel, total.________

Knit apparel

WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel class. ... ..._.__..._. -.mil. 1b__
Carpet class....__. do....
Wool imports, clean yield. do.._.
Duty-free (carpet class) .. ... .o.oooo__.. do._..
Wool prices, raw, shorn, clean basis, delivered to
U.8. mills:a”
Domestic—Graded territory, 64’s, staple 23{"
ADA VDo e $perlb._.
Australian, 64's, Tyre 62, duty-paid._____._ do_._.
‘Wool broadwoven goods, exe. felts:
Production (qtrly.). ... ._........ mil. lin. yd..

FLOOR COVERINGS
Carret, rugs, carpeting (woven, tuited, other), ship-
ments, cuarterly. ... _._....... mil. sq. yds..
APPAREL

‘Women’s, misces’, juniors’ apparel cuttings:*
Coats...._.. _thous. units. .

* Revised. » Preliminary. 1 Season average.

May-Dec. 7 Average for sales prior to Apr, 1, 1977.

premiums).

96
64.7 51.8
170.9 750.8
16.8 16.6
7.5 6.
105. 6 103.6
406 . 398 |
48.1 43.4

4,718 4,372

3113.2 311.7
34.7 34,7
3.3 3.40
556. 0 460. 1
718.3 | 525.2

286.9

475.4

3,292, 9
3,320.2

676.0
18.1
30.0

4299.8
289.0
79.4

6,092.4 .
1,984.4 | 2,014,1
378.2 37L.5
356.8 356. 9
53,500.4 | 3,583.2
184.8 286. 2
2,713.2 | 2,677.1

320.5 359,
%30 3.42
8.416 . 405
.725 . 901
412 . 501

61,846 | ©1.708
352,17 { 367.08

39.1 .
160,74

531.13
110. 11

67.70

421.02

365. 24

218.68

5.5

W70 2
58.0 53.0
18.9 8.8
1.82 1.83
62,18 2.27
9.3 10L7
939.3 | 1,024.6

R

1.82
2.27

2 For 5 weeks, other months, 4 weeks.

3 Monthly average. ¢ Effective Sept. 1976 SURVEY, data omit production and stocks of
saran and spandex yarn,  $ Effective 1976, production of blanketing is included in 100%
spun yarn fabric (prior to 1976, in ‘‘all other group,” not shown separately).
. 8 Avg. for Feb.-Dec.
Jan. 1, 1978, includes reexports, formerly excluded. 10 Less than 500 bales.

9 Based on 480-1b. bales, » price reflects sales as of the 15th; restated r price reflects total
quantity purchased and dollars paid for entire month (- price includes discounts and

? Includes data not shown separately. (D Net-weight (480-1b.) bales.

§ Avg. for
9 Effective

441 .438 . 451 456 . 475 . 495 . 515 .493 . 498 . 496 . 516

.727 .727 .729 725 .729 . 751 .763 .780 .778 776 . 794

. 435
1. 609

27.50
14.64

12.86
37.57

4.14
31.48
27.22
16.28

P75 VD U VRPN R 242.6 [ oooiifeeaeaas 2.2 N TR POV EERF R

1,748 {71,967 | 1,504

1,567 1 1,105 | 1,087 984 | 1,173
8 | 14,600 jr 14,115 | 11,175

1
12,553 | 10,531 | 12,152 | 13,006 | 15,504 | 15,
2,523 | 1,951 | 2,307 1 2,595 | 2,815 2, % 189 | * 2,026 | 1,766
1

L70s| 1413 ) L7190 | 1,864 | 2,174 "960 | 1,945 | 1,529
4271 U435 1 Taa3l T3l Tesr| 53| ess| rh74| 487

& Effective Jan. 1976, specifications for the price formerly designated fine good French
combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. . .

*New series. Apparel (BuCensus)—~Annual totals derived from firms accounting for 99%
of total output of these items; current monthly estimates, from smaller sample. Monthly data
for 1975, adjusted to annual totals, are available. Coats exclude all fur, leather, and raincoats.
Suits omit garments purchased separately as coordinates. Except for the year 1974, earlier
monthly data are available, except for suits. Prices (USDL, BLS)—Data not available prior
to 1976. a Avg. for Jan.-Apr.; June-Dec. ¢ Corrected.
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. [ Nov., | Dec. Jan. Feb. | Mar Apr. May | June | July | Aug. | Sept.
TEXTILE PRODUCTS—Continued
APPAREL---Con,
Men’s apparel cuttings:
Sultel. il thous. units..|{ 516,224 [ 16,065 | 1,398 | 1,536 | 1,494 | 1,384 | 1,193 | 1,335 | 1,261 | 1,496 | 1,381 1,432
Coats (separate), dress and sport. . ......_. ..-.]012,874 | »13,652 | 1,151 | 1,329 | 1,285 | 1,167 | 1,009 | 1,031 960 | 1,378 | 1,193 | 1,376
Trousers (separate), dress and sport}.._ ... do....| 132,163 | 125,827 | 10,085 | 10,482 | 10,108 | 9,206 | 7,408 | 8,499 | 9,472 | 10,505 | 9,241 9, 368
Slacks (jean cut), casual . __.____._ thous.doz..| 11,732 | 15,537 { 1,2 1,480 1 1,308 | 1,260 | 1,301 ] 1,190 | 1,283 | 1,205] 1,239 { 1,193
Shirts, dress, sport, inc. knit outerwear $___do.._.{ 36,797 | 32,523 | 2,672 | 2,711} 2,676 | 2,662 | 2,332 ] 2,318 2,208 | 2,784 | 2,609 | 2601
Hoslery, shipments_._.____._.__. thous. doz. pairs..| 240,918 { 248,144 | 24,084 | 23,283 | 24,504 | 22,284 | 18,336 | 18,384 | 19,418 | 21,850 | 21,183 | 22,541
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly, total. ___..______.. mil. $..| 35991 | 37,802
U.8. Government ...do_...| 21,056 | 21,706
Prime contract .-.do....| 32,390 34,746
Sales (net), receipts, or billings, gtrly, total....do__..| 30,363 | 32,934
U.S. Government. ... ... o oo ... do....{ 16,083 | 20,243
Backlog of orders, end of period @.__._._.____ do__..| 39,682 | 44,287
U.8. Government..._....... 25, 355
Aircraft (complete) and parts. 19, 360
Engines (aircraft) and parts............__.. o... 5,170
Missiles, space vehicle systems, engines, propul-
ston units, and parts_ ... __...__.___.. mil.$..| 6,286 5,981
Other related operations (conversions, modifica-
tions), products, services......._......... mil.$._[ 5542 ] 6,395
Alfreraft (complete):
Shipments. ... oo do__..| 4,646.8 [74,700.9 | 335.7 | 403.7 | 564.1 | 366.5| 525.3 | 294.5
Alrframe welght. . _thous.lb..| 49,094 | 747,647 | 3,578 | 3,813 | 4,743 | 3,872 | 4,481 | 2,624
Exports, commereial .. ... _...___._.. mil. $..| 13,207 2, 605 177 171 434 180 284 ¢80
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.8. plants), total.._.thous._.| 8,498 9,199 505 739 874 767 686 657 875 909 869 919 886 589 528 3737
DOMEStIC - - oo e e 623 842 806 850 821 553 492 ).l ..
Retail sales, total, not seasonally adj_...._. 7771 1,078 1,043 | 1,159 1 1,137 930 | r958 | »828
DomestiesA - oo 628 883 863 963 950 762 | 1753 662
IMPOTtSA - oo oo e 149 195 180 196 187 168 [ r205| 7166
Total, seas, adjusted at annual rate $.._.__ 10.5 11.8 12.3 12.1 11.8 11.0 1.9 | »10.8
DomesticsA t 8.5 9.8 10.2 10.0 9.7 9.1 9.9 8.9
ImportsA t..__. do. 2.0 2.1 2.1 2.1 2.0 1.9 20 719
Retail Inventories, end of mo., domestics:A
Not seasonally adjusted._..__..__.._._.... 1,052 | 1,991 | 20081 1,970} 1,911 1,729 | 1,510 | 1,606
Seasonally adjustedt.__..__._..._._.._____ 1,848 | 1,866 | 1,877 | 1,818 1,721 1,604 | 1,655 | 1,678
Inventory-retail sales ratio, domesticsA t-__.._.. 2.6 2.3 2.2 2.2 2.1 2.2 2.0 2.3
Exports (BuCensus), assembled cars... ... 53.72 | 62.84| 7048 e9.32| 70.63| 45.83 | 36.11 {.____._.
ToCanada.__._..___.__..._...__.__. 41.81 | 49.56 | 57,21 | 57.92 | 58.20| 33.75 | 25.95 {.--..._.
Imports (BuCensus), complete u 253.6 | 299.1 1 330.11| 266.5 | 28L.4| 236.8 | 116.4 |........
From Canada, total.._______._.. 6.1 789) 781| 735 86.8| 47.6( 4L1 |.._.._.
Registrations®, total new vehicles_.__.__._do , 5761 | $801 1 3908 | 4979 | 91,044 131,058 131,061 .. ...
Imports, incl. domestically sponsored. .. do_._| 41,447 | 1,977 5151 162 | sje2 | 4162 | 5165) 8182 | 3198 |._......
Trucks and buses:
Factory sales (from U.S. plants), total._..thous._{ 2,979 | 3,440 274 305 319 278 256 240 268 341 319 338 355 272 281 | 3296
DOMeSt e oo oo do...| 27341 3178 257 280 208 257 235 223 247 31 201 309 34 254 266 |-
Retall sales, seasonally adjusted:*
Light-duty, up to 14,000 Ibs. GVW_._____ do_.._| 2,762.8 | 3,145.0 | 257.0 | 255.6 | 284.7 1 280.6 | 297.5  257.3 | 276.6 | 308.4) 3059 | 2067 | 316.9) 281.7 | 321.8| 250.9
Medium-duty, 14,001-26,000 Ibs. GVW ___do 161.7 171.5 13.2 13.5 13.7 14.0 14.6 13,2 13.3 16.3 14.7 14,0 14.7 14.0 11.2 12.0
letleﬁvy-duty. 126,001 ]&Js.!and over GVW__do._.. 119.6 169. 1 14.3 14.2 14.7 14.5 14.4 14.2 14.7 18.3 16.5 17.1 17.6 18.6 16.8 17.0
etall inventories, end of period, seasonally ad-
msted-__u_______,______p_ ______________ youg__ 546.4 | 71611 656.9 | 674.2! 704.8| 736.4| 7360 717.4| 7T13.4 | 7151 {1 717.0{ 606.0 | 675.2 658.2 | 643.2 | 653.3
Fxports ((%u%ensus), assembled units....__ do.__.| 199.63 | 202.55 | 15.48 | 14,95 | 15.68 | 16.52 | 14.88 [ 613.60 18.58 21.7 22,86 | 22.74 24.24| 18.05 | 16.58 |.__._...
mports (BuCensus), including separate chassis
Ragd boglies_u...._).’..,....-__g....li ...... thous..| 812.83 | 822,43 | 58.75 | 62.20 | 78.27 | 67.02 | 81.31 | 986.15 84.67 | 103.13 | 96,87 | 92.12{ 97.00 | 8588 | 63.80 |__..._..
egistrations©, new vehicles, excluding bu:
produced on truck chassis... ... il.i-.g_b. _i%\soﬂgf. 03,068 | r3500 | r2318 | r4311 | re287 | r3275| rs336 | 4251 | 8282 5301 3315| 3337 | S351| 3380 | 2396 |--.-.-. >
Truck trailers and chassis, complete (excludes de-
tachables), shipments_.._.._ ? _____ (__,,number__ 105,437 | 150,207 | 15,041 | 15,138 | 15,041 | 14,597 | 13,012 | 12,500 | 14,052 [ 17,543 | 15540 | 17,589 |716,872 | 18,770 |--eeoveefneroncn
VOIS eeemooooeoo T do....| 61,726 | 98,687 | 9,465 | 9,583 | 9,521 | 9,242 | ‘8,160 | 7,817 | 8,637 | 11,653 | 9,030 857
Trailer bodies (detachable), sold separately.._do....| 7,316 7,193 65 576 60 519 483 408 578 352
Traller chassis (detachable), sold separately_.do....| 5,678 | 20,662 | 1,761 | 2,222 | 2,087 | 2,212 | 2,115 | 2,265 | 2,429 | 3,341 | 2,643
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):
Shipments... ... _. number..| 52,548 [ 150,027 | 4.370 | 5,232 | 3,806 | 4,009 | 4,652 | 3,762 | 3,795 | 4874 | 4,702 | 5843
Equipment manufacturers._ _...do____|145,618 {145,872 | 3,887 | 4,609 | 3,452 | 3,477 | 4,314 | 3,522 | 3,483 | 4,489 | 4,351 [ 5,644
New orders. ... “do.._| 35148 [166,750 | 4,412 | 5,376 | 5,673 ) 4,053 | 10,550 | 6,344 | 6,352 | 4,346 | 10,258 | 16,907
Equipment manufacturers. _ ..do___.|130,546 {157,402 | 4,412 | 4,976} 3,173 | 4,053 | 7,032 6,144 | 6,352 | 4,346 | 10,008 | 16,907
Unfilled orders, end of period_ “do-_._| 23,415 | 36,410 } 20,216 | 29,343 | 30,973 | 30,757 | 36,410 | 38,195 | 40,602 | 45,387 | 50,943 | 61,802
Equipment manufacturers....._.__._.___. do__._| 18,733 | 20,490 | 26,867 | 27,127 | 26,701 | 27,017 | 29,490 ] 31,315 | 34,034 | 39,204 | 44,861 | 55,919
Freight cars (revenue), class 1 rallroads (AAR):
Number owned, end of period.,__.---.(.-. .tlzogls-. 1,332 1,267 | 1,302 | 1,299 | 1,294 | 1,290 | 1,267 1,263 1,253 1,24 1,247 | 1,245 1,242 1,239 1,239
Held for repairs, % of total owned .. _......._... 8.8 8.9 8.6 8. 8.7 8. 8.9 9.1 9.3 9.5 9.5 9.3 9.3 9.0 8.9
Capacity (carrying), total, end of mo._mil. tons..| 97.71 05.84 | 97.56 | 97.46 | 97.19 | 97.12| 95.64 | 95.44 | 94.84 | 94.47 | 94.45| 04.38 | 94.30 | 94.20 | 94.38
AVerage per ar. ... oo tons..| 73.371 7550 | 74.94 | 75.05 | 75.13| 75.29 | 75.50 | 75.58 | 75.66 | 75.74| 75.73 | 75.83 | 75.94| 76.04 | 76.20
’ Rtf]Vised. ® Preliminary. 1 Annual total includes revisions not distributed by cover foreign-type cars and captive imports, and exclude domestics produced in Canada.
months,

? Estimate of production, not factory sales. 3 Excludes 2 States. 4 Excludes
1State. & Excludes 3 States. ¢ Beginning 1978, data may not be strictly comparable with
those for earlier years because of the revised export, schedule.

fAnnual figures, “APparel 1975, MA-23A(75)~1. Survey expanded and classification
changed; not comparable with data prior to 1974.

@ Total includes backlog for nonrelated products and services and basic research.
. 1Seas. adj. data (1971~74) in the Mar. 1976 SURVEY, p. 5, do not reflect end-digit revisions to
imports and total sales intreduced in the Feb. 1977 SURVEY.

ADomestics include U.S.-type cars produced in the United States and Canada; imports

®Courtesy of R. L. Polk & Co.; republication prohibited. X

§Excludes railroad-owned private refrigerator cars and private line cars. R

*New series. Source: Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjustment
by BEA). Reporting firms do not represent the entire industry. Motor coaches are not
covered. Sales include imports of U.S. manufacturers only (all other imports are not covered).
Units refer to complete vehicles and to chassis sold separately. Gross vehicle weight refers
to the weight of the vehicle with full load. Seasonally adjusted monthly data back to 1971
are available.  sExcludes leisure-type; not strictly comparable with 1974.
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Barley....oooiiiiiiiiiiiininnnins
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Butter. . ..o.uiiiiiii i e 27
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Cement and concrete products
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Chemicals. . ...... i 4,6,9,14-16, 20, 23, 25, 26
Cigarettesand ecigars. ... ..............00 . 0..ts 30
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Coal. ...oovvviiniiinas
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Coke oo viiiniiiiiiiiiiiae it iiaaannann

Comhusnon, atmosphere, heating equipment. . ... 34

Communication. ... ...........cooieiivann,, 2,20,25

Confectionery, sales........................... 29
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Contracts......oooivniiinnneanenneoneennnnn 10
Cosu ..................................... 10,11
ment, loyment, hours, earnings. . 13-16

leed investment, structures. ....,........... 1
Highwaysandroads.........,........ P 10,11
Housing-starts. . ............ciiiiinnnnnl. 0
Materiale output mdenss ......
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Consumer credit................

Consumer expenditures.................
Consumer goods output, index..........
Consumer Price Index .............. ves

Cost of living (see Consumer Price Index)
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Currency in eiroulation. . ../ [/ *20
Dairy products................ e e, 3,8,9,27
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Deflators, GNP ., ...................
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Depostt ......................
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Distilled epirits... .........0.evulinienninanan 27
Dividend payments, rates, and yields. . ..... 2,3,20,21
Drugstores, sales ... ........... F A S 12,13

)
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" Fatsandoils.,.......
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Electric power. ...
Electrical

5-7,
9,14,15, 90, 23, 24, 34
Employee-hours, aggregate, and mdexes ......... 15
Employment................... [P 13, 14
Expenditures, U.S. Government. ... . 11110l 19
Explosives. .....................
Exports (sce also individual commo.

Failares, industrial and commerdial. ...,
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Food products. . 1,4,6,8,9, 14-16, 20, 22, 23, 27—30
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Fuels. ....... P A A s 4, 8,9, 23, 34—36
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Furniture............ ey 5912—15
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Gypsum and produets, .. . .............o0.i.n. 9,38
Hardware stores. . 12
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Hides and skins. . . 9,30
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28

9

11

11

40

25

Hours, average weekly . 15
Housefurnishings. . .........0......... ' 4, 5 8 11,12

Household applumces, radios; and television gets. 4,
8,9,12, ?4
0

Housing starts and permits,

Imports (see also individual. commodmes) . 1,3,23, 24
Income, personal. ... ...... .. .. .0 000 e 2,3

Income and employment tax receipts..,......... 19

Industrial production indexes:
Byindustry...........o0iiiiinninnnnnn vine. 4,5
By market grouping. . ... v et 4
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Insurance, life...................
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Inventory-sales Tatios. ..........co..\v.inisss. 5
Ironandsteel................... 5,9,11, 20, 23,31, 32
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Labor force........... F N 13
Lamb and mutton. .. 28
Lead. ... .o i i
Leather and products. . ............. . 4,9,14-16, 30
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Loans, real estate, agncnlmral bank (see  also
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Machinery. ................ 5-7, 9,14, 15, 20,23, 24, 34
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Manmade ﬁbers and manufactures.............. 9, 39
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L L T 5-7
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duction workers, hours, earnings. .. ........... 14-16
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Margarine. ... vt i ais 29
Meat animals and meats. . . 3, 8,9,22, 23,28,20
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Metals. . ......oeelen 4-7, 9 14, 15 20,22,23,31-33
Milk, ..o R Ry, 27
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Motorvehxclel. Ceereeweneses. 1,4-6,8,9,11,20,23,40
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Vewspnnt ........................
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Noniunstallment cred

Oats.......iiieinnnnnnann S 27
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Ordnance.............c0eeeenvnneniass Weseees 14,15
Paint and paint materials............... vervees 9,26
Paper and products and pulp. ... ..............
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Passenger cars, . . ..oeeee 1,4-6,8,9,11, 12, 20, 23, 24-,

Passports issued. .................,.. [ . 25
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Personal income. . ..................... cel. 2,3
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Plant and equipment expenditures. .. ...........
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Populatlon .....................
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Puablic atilities. . ............... . 2,4, 10,20,21,26
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R
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Rent (housmg) .......................
Reuul trade. . ..

5.7'12-16 18
28

Rice. .. .ooiii i i e
Rubber and products (incl. plastics)............
''9,14-16,23, 37

Saving, personal...........c0iiiiniiiiniireans 2

Savings deposits. 17

Securities issued. 20

Security markets . 20-22
ervices. ..... 1,8, 14-16
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Shoes and other footweas 9,12,30

Silver.........iviiniinin
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Spindle activity, cotton. .. ........... A

Steel (raw) and steel manu{aeturea et 23,31,32

Steelscrap‘... ........ PR RSEREER

Stock prices, earnings, sales, o,
Stone, clay, glass products. ........

Sulfuric acid. .. ...
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Television and radio.
Tcxtxles and products
in

Tractors........covneunn.
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Transportation equl en
Travel
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Unemployment and insurance. .............. ... 13,17
U.S. Government bonds. ..... herenreeies ... 17-21
U.S. Government finance. .. ........... v 19
U.S. International traneactions. ................
Utilities. .. ......cooviiivinenins 2,4,8,10,21,22, 26
YVacuum cleaners. .. ......... N “ee 34
Variety stores. ,...............

Vegetable oils. .. .....

Vegetables and fruits.

Veterans’ unemployment insurance . ........ vie 17
Wages and salaries................000ieunn 2,3,15; 16
Washers and dryers

Water heaters. . ... .oooeivvninrsoevssisnsnnnns 34

Wheat and wheat flour. ,
‘Wholesale Price Indexes
Wholesale trade. .......
Wood pulp. . .
Wool and wool manufactures...........
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In the third quarter

® Real GNP increased 32 percent
e The increase in GNP prices slowed to 7 percent
® Real disposable personal income increased only 2% percent

Real GNP GNP Prices

Percent
15
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1975 1976

1975

Disposable Personal Income Corporate Profits With IVA and CCAdj

Percent
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Percent
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1974 ' 1977

Percent change from preceding quarter seasonally adjusted at annual rates.




