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the BUSINESS SITUATION

REAL GNP increased 3 percent at
an annual rate in the first quarter of
1983, after a number of quarters of
poor performance ending with a 1-per-
cent decline in the fourth quarter of
1982 (table 1 and chart 1). Inflation
continued to slow; the 3-percent in-
crease in GNP prices registered in the
first quarter was the lowest in over a
decade.! The unemployment rate, at
10.2 percent, remained near its
postwar high in the fourth quarter.
Among the conventional compo-
nents of GNP, real personal consump-
tion expenditures (PCE) increased
moderately after a strong increase in
the fourth quarter. Nonresidential
fixed investment—both structures
and producers’ durable equipment—
was up after several quarters of de-
cline. Residential investment
strengthened further. Inventory liqui-
dation was less than in the fourth
quarter, so that inventories made a
positive contribution to the change in
GNP in the first quarter after a large

1. The first-quarter GNP estimates are based on the
following major source data: For personal consumption
expenditures (PCE), retail sales, and unit auto and
truck sales through March; for nonresidential fixed in-
vestment, the same information for autos and trucks
as for PCE, manufacturers’ shipments of machinery
and equipment for January and February, January
and February construction put in place, and invest-
ment plans for the quarter; for residential investment,
January and February construction put in place, and
housing starts for January and February; for change
in business inventories, January and February book
values for manufacturing and trade, and unit auto in-
ventories through March; for net exports of goods and
services, January and February merchandise trade,
and fragmentary information on investment income
for the quarter; for government purchases of goods and
services, Federal unified budget outlays for January
and February, State and local construction put in
place for January and February, State and local em-
ployment through March; and for GNP prices, the
Consumer Price Index for January and February, and
the Producer Price Index for January and February.
Some of these source data are subject to revision.

negative contribution in the fourth.
The two remaining components were
down: Net exports continued a long
slide, and government purchases—re-

flecting the operations of the Com-
modity Credit Corporation (CCC)—de-
clined after an increase in the fourth
quarter.

Table 1.—Real GNP: Change From Preceding Quarter

{Percent change at annual rates; based on millions of 1972 dollars, ly adjusted at ] rates]
1982 1983
I 1 m v 1
GNP —-5.1 21 0.7 -1.1 31
Final sales 2 -9 -13 5.4 9
Personal ption expenditures 2.5 2.5 6 45 2.3
Durables 104 251 —54 20.2 4.8
Motor vehicles and parts 457 -33 —4.5 48.3 -11
Furniture and h h i t -124 6.8 —3.5 5.4 4.6
Other durables 6.9 60 —11.6 11 21.0
Nondurabl -10 2.6 15 1.9 2.5
Food ~.6 29 4.1 34 3.2
Ene 2.2 161 -74; =76 7.6
Clothmg and shoes 38 1.1 -.1 2.0 14
Other nond 90| -17 9 17 -5
Services 3.0 2.4 1.7 2.3 14
Energy * 67| —209 32 95| -5
Other serv 2.8 39 16 1.9 19
Gross private d tic fixed in ent —6.0 -1.6 -~17.2 18 169
Nonresidential —-50( —-118 -7.6 —6.0 27
Structures 13 1.6 -52 —4.8 53
Producers’ durable equi t -76} -174) -88| —65 15
Autos, trucks, and buses 388 ) —16.7 91| —150| 157
Other -1385| -175( —116| -5.0 -8
Residential —10.2 129 -~53 39.3 83.1
Net export of goods and services
Exports. -1217 75| —168| —21.6 -1
Mer —-153| —21| -167| —26.7 13.5
Agncultural -9 175 | —-525 —6.4 487
agricultural —189 -1 —-29| -3138 52
Other —9.2 204 —169| -153 1 —153
Import. -17.5 14.5 46| —254 11.0
Merchandi —30.1 10.6 196 | —24.9 197
Petroleum —442 ] —-327| 1153) -178 | —69.6
Nonpetroleum —-289 143 150 | —25.3 30.2
Other 176 225 | -207| —-266| —63
Government purchases of goods and services -29| =53 84 12.0 -89
Federal —55| —-135 23.1 328 ) 211
National defe -17.9 21.4 13.0 2.0 4
Nondefe -9 | 581 50.7 | 1281 | -51.7
Commodity Credit Corporation 3
Other -48| —~189 | -17 5.6 2.7
State and local 11 4 -2 -4 T
Change in b inventori

1. Gasoline and oil, a.nd fuel oil and coal.
2. Electricity and g:

3. Estunates, in bxlhons of 1972 dollars for the fourth quarter of 1981 through the first quarter of 1983, were: 5.7, 6.1, —0.5,

3.1, 108, and 3.3.

Note.—Most dollar levels are found in the National Income and Product Accounts Tables, table 1.2.
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Table 2 sheds light on the extent to
which the various sectors of the econ-
omy were showing recovery. Business
product (line 5)—that is, GNP less
.product originating in the rest of the
world, households and institutions,
and government—increased 4% per-
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cent at an annual rate in the first
quarter after a 2-percent decline.
Nonfarm business product (line 8)
showed an even larger first-quarter
increase as well as a larger fourth-
quarter decline, as farm product de-
clined in the first quarter after
having increased in the fourth. After
removing the changes in farm prod-
uct and also those in the residual (the
constant-dollar equivalent of the sta-
tistical discrepancy), the first-quarter
increase was 6 percent and the
fourth-quarter decline was 4% per-
cent. Housing product—that is, the
product originating in owner-occupied
and tenant-occupied residences—is re-
moved from nonfarm business prod-
uct to derive an aggregate that can be
associated with labor wvariables to
measure productivity and unit labor
cost. That aggregate, nonfarm busi-
ness product less housing (line 10), in-
creased 6% percent in the first quar-
ter after a 5-percent decline,

Much of the 11%-percentage-point
swing in this aggregate can be traced
to two relatively small but volatile
items: motor vehicle output and resi-
dential investment. The former,
shown in the addendum to table 2, in-
creased sharply in the first quarter
and had declined sharply in the
fourth. The latter, shown in table 1 as
a component of final sales, increased
much more in the first quarter than
in the fourth. (Although residential
investment is a component of final
sales, it is a measure of production be-
cause it is on a put-in-place basis.)
Nonfarm business product less hous-
ing excluding these volatile items
shows a much smaller swing—5 per-
centage points, to an increase of only
1 percent (annual rate) in the first
quarter from a 4-percent decline in
the fourth.

Prices.—GNP prices as measured by
the fixed-weighted price index in-
creased at an annual rate of 3 per-
cent, the lowest rate in over a decade.
The slowing from the fourth-quarter
increase of 5 percent was attributable
to energy prices; as shown in the ad-
denda to table 3, GNP prices exclu-
sive of the energy components in-
creased 4% percent in both quarters.
The prices of these components in-
creased substantially (14 percent) in
the fourth quarter and declined sub-
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stantially (15% percent) in the first.
The substantial price decline that oc-
curred in the part of energy pur-
chased by consumers is also quanti-
fied in table 3. In the first quarter,
PCE energy prices fell 15% percent at
an annual rate, due to declines in gas-
oline prices and, to a lesser extent, in
fuel oil prices. These declines reflect-
ed the glut and accompanying price
weakness in the crude oil market. In
contrast, prices of natural gas and
electricity continued to increase.

The low rate of increase in food
prices—1 percent at an annual rate
for PCE food and 2 percent for the
various food components of GNP—
also helped hold down the first-quar-
ter increase in prices. In recent quar-
ters, major factors in the relatively
low rates of increase in food prices
have been record or near-record U.S.
harvests of several crops, in combina-
tion with weak domestic and export
demand. In addition, increases in
marketing costs—largely labor, pack-
aging, and transportation—have mod-
erated in line with prices in general.

The prices of GNP less food and
energy increased 5 percent at an
annual rate, the same as in the
fourth quarter. In the first quarter,
increases in most major categories of
these prices—prices of ‘“other PCE”
and prices of goods and services pur-
chased by investors and by govern-
ment—were close to the 5 percent
average. The increase in the price of
nonresidential structures was an ex-
ception. This price increased Yz per-
cent after increasing 2% percent in
the second half of 1982 and about 4%
percent in the first half. The very low
rate of increase in the first quarter
reflected declines in the construction
costs for the oil well drilling and
public utility components; construc-
tion costs for the buildings component
continued to increase.

From the fourth quarter to the
first, the increase in the GNP implicit
price deflator, which is often used to
track prices even though it is not a
measure of pure price change, acceler-
ated from 3% percent at an annual
rate to 6 percent, in contrast to the
deceleration in the fixed-weighted
price index. The two measures may
move differently when there are
sharp quarter-to-quarter changes in
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Table 2.—Alternative Measures of Production
{Billions of 1972 dollars, lly adjusted at | rates)
Dollars Percent change from
Level Change from preceding preceding quatior at annual
Line quarter 1082 1983
1982 1983 1982 1983
1 m v 1 m v 1 m v !
1 | Gross national product 14784 | 14811 14772 14885 27 -39 113 0.7 —11 3.1
2 | Less: Rest-of-the-world 24.2 225 23.4 21.1 -17 9 —23| -256 176 -—3838
3 | Gross domestic product 14541 | 14586 | 1,453.7| 1,467.4 45 —49 13.7 12 -13 38
4 | Less: Households and institutions, and gover t 203.6 203.2 203.8 204.2 -4 6 4 -9 13 8
5B prod 1,250.5 | 1,255.4 | 1,2499| 1,263.2 49 —~55 13.3 16 —~18 43
6 | Less: Farm 38.0 39.3 4438 411 13 55 —37 15.2 685 —292
7 Residual ! 4 17 33 33 13 29 0
8 | Nonfarm b product 1,2122 | 12144 12005] 1,217.5 22| -—139 17.0 1 —45 5.8
9 | Less: Housing 132.6 133.1 1335 134.0 5 4 5 14 14 15
10 | Nonfarm business product less housing 10795 | 1,081.3| 1,0669| 10834 18| -—144 165 a -52 63
Addendum: Motor vehicle output 55.3 56.2 487 55.6 9 -15 6.9 8.7 —43.8 70.2

1. The residual is the constant dollar equivalent of the statistical discrepancy. For the first quarter of 1983, it is not yet available; it is assumed in this table to be the same as in the fourth

quarter of 1982,

Nore.—Most dollar levels are found in the National Income and Product Accounts Tables, table 1.6, and most percent changes are found in table 8.1.

quantities—that is, in weights—be-
cause the implicit price deflator,
unlike the fixed-weighted price index,
reflects quarter-to-quarter shifts in

weights. More specifically, differences
occur when there are weight shifts for
components whose prices have in-
creased more or less than the average

Table 3.—Fixed-Weighted Price Indexes: Change From Preceding Quarter
[Percent change at annual rates; based on index numbers (1972=100), seasonally adjusted)

1982 1983
I I 118 v I
GNP 4.8 4.1 5.9 4.9 3.2
Less: Change in business inventories
Equals: Final sales 4.8 41 6.0 4.9 32
Less: Exports 51 1.2 -17 4 25
Plus: Imports 67( 67 0 9! -30
Equals: Final sales to d tic purch 49 3.2 6.0 4.9 2.6
Personal consumption expenditures 48 32 73 5.6 1.9
Food 7.0 38 2.0 3 9
Energy. —46| —1385 18.5 111} —154
Other personal consumption expenditures 59 6.1 73 6.5 53
Other ! 49 3.2 3.9 3.6 39
Nonresidential structures 44 48 2.3 2.3 q
Producers’ durable i t 5.5 6.1 5.9 2.3 3.3
Residential 26| -34 11 -50 6.1
Government purch 58 4.0 4.7 6.6 4.1
Addenda: Food and energy components of GNP 2—
Food p ts 3 6.6 3.8 1.2 —.8 2.0
Energy p ts ¢ -56| -96 19.1 139 | -155
GNP less food P t 45 4.1 6.7 5.8 35
GNP less energy p t: 55 5.0 5.1 4.3 43
GNP less food and energy p t 5.3 5.2 58 5.2 48

and

lzéélz_,dex number levels for the fourth quarter of 1981 through the first quarter of 1983 were: 222.5, 225.2, 227.0, 229.2, 231.2
2. Inasmuch as GNP is the sum of final products, the food and energy estimates in this table do not take into account the

eﬂ‘ec3t t()‘n the prices of final products of changes in the prices of the food and energy that are costs of production.

v

purc] N

4. Consists of all p
exports of energy; (2) the
inventories of businesses

t do not produce energy for sale.
19825' The Federal pay raise ted for 0.4 per

5 of all P for which separate estimates are pre, . The major component that is not included is
purchases of food by the Federal Government other than transactions by the Commodity 8‘«1\

it Corporation that are treated like

ts for which separate estimates are prepared. The major components that are not included are (1)
line and motor oil portions of inventories of gasoline service stations, and (3) the energy portions of

t. points of the increase in the index for GNP in the fourth quarter of

Note.—Index number levels are found in the National Income and Product Accounts Tables, table 7.2.

of GNP prices since 1972 (the valua-
tion period). Several components—but
especially the change in inventories,
imports of merchandise (particularly
petroleum), and purchases of the
CCC—contributed to the difference in
movement of the two measures from
the fourth quarter to the first.

Labor market conditions.—Labor
markets improved in the first quar-
ter. The payroll measure of employ-
ment, based on payroll records for
wage and salary workers in nonagri-
cultural establishments, increased
105,000 in the first quarter after de-
clining 640,000 in the fourth (table 4).
The increase was more than account-
ed for by the service-producing indus-
tries, in ‘which employment increased
139,000 after a fourth-quarter decline
of 66,000. Within that group, employ-
ment increased in services; retail
trade; and finance, insurance, and
real estate. Manufacturing employ-
ment, which had declined 474,000 in
the fourth quarter and had accounted
for three-fourths of the total decline,
increased 20,000 in the first quarter.
The increase was centered in trans-
portation equipment and in electric
and electronic equipment. Average
weekly hours for the private nonfarm
economy increased 0.1 hour to 34.8;
except for a similar increase in the
second quarter of 1982, average hours
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have not increased, on a quarterly
basis, since late 1980.

The household measure of employ-
ment—which includes not only paid
nonagricultural workers but also
unpaid, agricultural, and self-em-
ployed workers, as well as the resi-
dent Armed Forces—declined 44,000
in the first quarter, after declining
483,000 in the fourth. The unemploy-
ment rate declined 0.3 percentage
point to 10.2 percent (chart 2). The
unemployment rates for adult men
and adult women declined 0.3 and 0.1
percentage points, respectively, to 9.7
and 8.9 percent, and the rate for teen-
agers dropped 1.5 percentage points to
22.8 percent. The number of “discour-
aged workers”’—those not seeking em-
ployment because they do not believe
they could find any—dropped 85,000
in the first quarter after increasing
211,000 in the fourth.

Costs and productivity.—Table 5
shows changes in real gross product,
aggregate hours, and compensation in
the business economy other than
farm and housing. The first-quarter
increase of 6% percent (annual rate)
in real product was mentioned earli-
er, and an increase in aggregate

Table 4.—Employment by Industry

s, 1 Y 1. th sl

Change

1982: 1193%: 1983: 1

IV | 983 1

Total, nonagricultural es-

tahlishments. —640 | 105 | 88,836
Goods-p d —574 —34 | 23,068
Min —40 —38 | 1,009
Construction —60 —15| 3,828
20 | 18,232
28 | 10,606
. —4 812

Primary

Fabricated metal products. —61
Machinery, except electrical
Electric and electronic equip-

ap Tr| 4| Lo
Transportation equipment......... - X
Otherpo fa® —46 201 2,693
Nondurable goods.........ceermerrerseesns —43 -8 7,626
Food and kindred products 8 —10| 1,631
Apparel and other te
products T —g g 1,%3!;
Printing and publishing - )
Chemicals ang allied products..] —10 —6( 1,052
Other -37 0] 2533
Service-producing ~66 139 | 65,768
portation and public utilities.] —39 —54 | 4,940
Wholesale trade —54 -35( 5194
Retail trade —104 107 | 15,272
Finance, insurance, and real
estate 4 33| 5399
Servi 61 114 | 19,233
Gover t 67 —-251 15731

Source: Bureau of Labor Statistics.
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BN  CHART 2

Unemployment Rate

Percent
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1973 74 75 76 77
Note.—Includes the resident Armed Forces.
Data: BLS.
U.S. Department of Commerce, Bureau of Economic Analysis

hours was suggested by the improve-
ment in employment and average
weekly hours just mentioned. The
strong increase in product in combi-
nation with a smaller increase in
hours (1 percent) yields a 5%-percent
increase in productivity as measured
by real product per hour. Such a
large increase had not been registered
since the first quarter of 1981, during
the recovery from the 1980 recession.

The increase in compensation in-
cluded the effect of an increase in em-

Table 5.—Real Gross Product, Hours, and
Compensation in the Business Economy
Other Than Farm and Housing: Change

From Preceding Quarter
[Percent change at annual rates; based on seasonally adjusted
estimates]
1982 1983
1 il i v I
Real roduct -43 0.6 071 —52 6.3
Homgross ? —4.9 —7{ —-29| -5.0 1.0
p ti 2.6 5.9 37| -2 7.5
Real gross product per
hcmgrlr P e 4 13 36| -3 5.3
Compensation per hour...] 177 6.7 6.8 501 165
Unit labor cost 73 53 3.0 53 11

1. Increases in employer contributions for social security
ted for 0.6 percentage points of the increase in compen-
sation per hour in the first quarter of 1982. Increases in
employer contributions for social security and for unemploy-
ment insurance ted for 1.1 percentage points of the
increase in the first quarter of 1983.

79 80 81 82 83
83.4-2

ployer contributions for social secu-
rity due to an increase in the taxable
wage base from $32,400 to $35,700 and
an increase in employer contributions
for State unemployment insurance.
Even though the increase in compen-
sation was relatively large (7Y% per-
cent at an annual rate), with the 6%-
percent increase in product, the in-
crease in unit labor cost was quite
small—only 1 percent.

Personal income and its disposition

The increase in personal income de-
celerated to $24% billion from $31%2
billion in the fourth quarter (table
6).2 Wage and salary disbursements
were up sharply, and personal inter-
est income increased following a de-
cline, but proprietors’ income and
transfer payments both declined after
strong increases.

Wage and salary disbursements in-
creased $23 billion, after an increase
of only $4% billion in the fourth

2. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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Table 6.—Personal Income and Its Disposition: Change From Preceding Quarter

{Billions of dollars; based on lly adjusted 1 rates]
1982 1983
i I v I
Wage and salary disbur 15.0 134 45 232
Manufacturin, 5 -19 —80 73
Other ity-produci -12 -16 —6 1.0
Distributive 4.0 3.0 4 2.9
Services 81 10.2 71 8.1
Government and government enterprises 35 35 5.6 4.0
Proprietors’ i 9 1.0 10.6 -5
Farm -5 -1 15 —-5.1
Nonfarm 14 18 31 5.2
Personal interest i 12.3 6.2 —3.6 3.0
Transfer payments 10.7 158 16.8 -26
Other i 4.0 45 33 5.1
Less: Personal contributions for social insurance 7 11 A 3.9
Personal i 42.1 39.8 315 243
Less: Personal tax and nontax pay —6.7 5.3 17
Impacts of legislati —48 —184 —-2.8 -110
Other 12.5 117 8.1 129
Equals: Disposable personal i 344 46.6 26.2 227
Less: Personal outlays 292 38.9 44.8 24.2
Equals: Personal saving 5.2 7.6 —18.6 -15
Addenda: Special factors in personal income—
Cost-of-living increases in Federal transfer payments 24 12.0 1.2 erneicerenns
Social security base change (in personal contributions for social insurance) 19
Subsidies to farmers —-11 ~11 6.4 -8.3
Federal pay raise 2.7 1
Federal employee contributions to Medicare under social security 8
Property d (see text) —14 e,

Note.—Most dollar levels are found in the National Income and Product Accounts Tables, table 2.1.

quarter. A turnaround in manufactur-
ing—from an $8 billion decline to a
$7% billion increase—largely account-
ed for the pickup. The turnaround
was centered in durables and reflect-
ed improvements in both employment
and hours. As noted earlier, after a
sharp drop in the fourth quarter, em-
ployment in manufacturing was up in
the first. Average weekly hours,
which had declined slightly in the
fourth quarter, increased strongly in
the first. Average hourly earnings
continued their uptrend. Wages and
salaries in the other commodity-pro-
ducing industries, principally mining
and construction, were up slightly as
declines in employment slowed. Pick-
ups in wages and salaries in the dis-
tributive industries and in the service
industries were mainly accounted for
by larger increases in employment.
The increase in government wages
and salaries, which had been boosted
in the fourth quarter by a $2% billion
pay raise for Federal employees, re-
turned to about the rate of recent

quarters in which there had been no
pay raise.

Personal interest income increased
$3 billion, after declining $3% billion
in the fourth quarter. A flattening of
short-term interest rates after two
quarters of sharp deceleration con-
tributed to the turnaround. The rate
on large-denomination, negotiable 6-
month certificates of deposit had
fallen from 14 percent in the middle
of the second quarter of 1982 to 9 per-
cent in the middle of the fourth.
Short-term rates steadied in the first
quarter of 1983; the mid-quarter rate
on large-denomination certificates re-
mained at 9 percent. The fact that
personal interest income increased in
the first quarter, rather than flatten-
ing as did interest rates, is traceable
to one of its components—property
income of private noninsured pension
funds and life insurance carriers—
that is not interest sensitive; this
component increased in the first quar-
ter in line with its trend.

5

Farm proprietors’ income fell $5%
billion, after a $7% billion increase in
the fourth quarter. Most of the swing
was accounted for by the timing of
subsidy payments by the CCC. A $6%
billion step-up in payments in the
fourth quarter reflected not only reg-
ularly scheduled payments but also a
speed-up in payments that ordinarily
would have been made in the first
quarter. First-quarter payments to
farmers declined $3% billion. Other
farm income continued to slide; re-
ceipts from marketings fell in the
first quarter, as a decrease in farm
production more than offset an
upturn in farm prices. The step-up in
nonfarm proprietors’ income was
mainly in construction and retail
trade.

Transfer payments declined $2%
billion, after increasing $17 billion in
the fourth quarter. The fourth-quar-
ter increase in social security pay-
ments had been unusually large,
partly reflecting retroactive payments
and a resumption of payments to col-
lege students. Unemployment insur-
ance benefits, which had increased
$6% billion in the fourth quarter, de-
clined $4 billion in the first. The drop-
off was both in regular benefits and
in supplemental extended benefits au-
thorized under the Tax Equity and
Fiscal Responsibility Act of 1982
(TEFRA). Increases in other Federal
benefit programs, primarily food
stamps, slowed in the first quarter.

Personal contributions for social in-
surance, which are subtracted in de-
riving the personal income total, were
stepped up $4 billion after changing
little in the fourth quarter. The in-
crease in the social security taxable
wage base, effective January 1, ac-
counted for $2 billion of the step-up.
(The social security tax rate for em-
ployees, at 6.70 percent, was not
changed.) Also on January 1, Federal
employees began to contribute to
Medicare under social security; these
contributions accounted for $1 billion
of the step-up.

Personal income in the fourth quar-
ter was reduced $1% billion as a
result of hurricane damage in Hawaii
and of extensive flooding in the Mis-
sissippi River Basin. This property



6

damage is reflected in the proprietors’
and rental income components. If al-
lowance is made for this and for the
other special factors listed as addenda
to table 6, the first-quarter increase
in personal income would have ex-
ceeded that in the fourth quarter.

- The increase in personal tax and
nontax payments slowed to $1%2 bil-
lion from $5% billion in the fourth
quarter. In the fourth quarter, legisla-
tive reductions under the Economic
Recovery Tax Act of 1981 (ERTA)
amounted to $3 billion. In the first
quarter, reductions under ERTA—pri-
marily the effect of earlier rate reduc-
tions, the married couples deduction,
and the all savers’ exclusion—
amounted to $14% billion. These re-
ductions were partly offset by in-
creases amounting to $2% billion
under TEFRA. Reflecting the step-up
in wages and salaries, the increase in
taxes due to increases in the tax base
accelerated to $12% billion from $8
billion in the fourth quarter.

Disposable personal income in-
creased $22% billion, or 4 percent at
an annual rate, in the first quarter,
only a little less than in the fourth
quarter, but considerably less than in
the third. In real terms, however, the
first-quarter increase in disposable
income was 2 percent—up from in-
creases of % percent in the fourth
quarter and 1% percent in the third.
The relatively better performance of
real disposable income in the first
quarter reflected the slowing in prices
paid by consumers. In the first quar-
ter, the PCE deflator, which is used to
calculate the real measure, increased
only 2%  percent, compared with in-
creases of 4% and 7% percent in the
two previous quarters.

The increase in personal outlays de-
celerated sharply in the first quarter,
but still exceeded the increase in dis-
posable personal income. As a result,
personal savings continued to decline,
but considerably less than in the
fourth quarter. The personal saving
rate was down slightly to 5.9 percent
from 6.0 percent.

Real PCE.—PCE increased at an
annual rate of 2% percent compared
with 4% percent in the fourth quar-
ter. The deceleration was due to
motor vehicles, as new car sales
showed little change after a large in-
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crease in the fourth quarter. As de-
scribed in last month’s “Business Sit-
uation,” fourth-quarter sales had been
boosted by below-market installment
loan rates—under 11 percent—offered
by major automakers through their fi-
nancial subsidiaries. In the first quar-
ter, rates about 1 percentage point
higher were offered.

Other real PCE continued to show
moderate increases. Improvement in
expenditures on household furniture
and equipment in the fourth and first
quarters appears to be related to re-
covery in housing markets. Gasoline
and oil increased substantially in the
first quarter. In 1982, gasoline pur-
chases registered both quarterly in-
creases and declines, but relative to
1981, an uptrend appears to have
gotten under way. The absence of a
sharp runup in gasoline prices prob-
ably was a major factor. Services
again registered only a small in-
crease. A smaller increase than in the
fourth quarter was largely due to
electricity and gas. Expenditures on
home heating declined in the first
quarter, due to unusually mild winter
weather in some parts of the country.

Real investment

Residential investment increased
even more strongly than in the fourth
quarter—over 80 percent at an
annual rate, compared with about 40
percent. Construction of single-family
units continued to strengthen, con-
struction of multifamily units picked
up, and the “other” component—con-
sisting of additions and alterations,
brokers’ commissions on the sale of
new and existing residences, and
mobile home sales—increased sub-
stantially although less than in
fourth quarter. As discussed in last
month’s “Business Situation,” hous-
ing starts and sales of both new and
existing residences have responded to
the continuing improvement in the fi-
nancial conditions affecting housing.

Nonresidential  investment in-
creased 2% percent at an annual rate
after several quarters of decline. If
the increase is the beginning of a re-
covery in investment, it is somewhat
earlier than suggested by most inter-
pretations of major factors that influ-
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ence investment, such as capacity uti-
lization and corporate profits, or by
the BEA plant and equipment ex-
penditure survey. The survey of plans
taken in late January and February,
as reported in last month’s SUrRVEY oF
CurreNT BUSINESS, indicated declines:
in both the first and second quarters
of 1983 (although smaller ones than
in the third and fourth quarters of
1982) before an upturn in the second
half.

Nonresidential construction in-
creased 5% percent at an annual rate
after two quarters of decline. The in-
crease was largely due to construction
of commercial buildings other than of-
fices. This category, which includes
stores and warehouses, had declined
steadily over the past year. Weakness
persisted in industrial construction
and in oil well drilling, although in
the latter the decline was smaller
than earlier. Public utility construc-
tion was down again.

Producers’ durable equipment in-
creased 1% percent at an annual
rate. The increase was in motor vehi-
cles, where both autos and trucks in-
creased after fourth-quarter declines.
Other producers’ durable equipment
changed little after sliding since the
first quarter of 1982. Declines were
less widespread among the major cat-
egories than in the fourth quarter,
and those in metalworking machinery
and communications equipment were
smaller; computers again increased
substantially.

The liquidation of business inven-
tories continued in the first quarter,
but at a slower rate than in the
fourth (table 7). The slowdown from
$20% billion to $12% billion account-
ed for $8 billion of the increase in
first-quarter GNP. Most of the slow-
down was in motor vehicle inven-
tories; they decline $1 billion after a
$7% billion declined in the fourth
quarter, when excess stocks of 1982
model cars and trucks were liquidat-
ed. Other inventories were runoff
sharply in both quarters. The liquida-
tion was concentrated in manufactur-
ing durables—especially in primary
and fabricated metals and in electri-
cal and nonelectrical machinery—and
in wholesale durables; most other cat-
egories declined slightly or changed
little.
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The reductions in inventories, in
combination with improvements in
sales, have brought inventory-sales
ratios down sharply. The ratio of con-
stant-dollar business inventories to
total business final sales declined 0.14
points over the last two quarters to
3.15; in the first three quarters of
1982 it had averaged 3.28. The ratio of
nonfarm business inventories to final
sales of goods and structures declined
0.24 points to 4.41; in the first three
quarters of 1982 it had averaged 4.61.

Real net exports

Net exports continued their 3-year
slide, over which they were halved.
(See “Net Exports of Goods and Serv-
ices, 1980-82" in the March issue of
the Survey.) In the first quarter, they
declined $3 billion, as imports in-
creased and exports changed little. In
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the fourth quarter, net exports had
changed little, as both exports and
imports declined by large amounts.
The balance on goods changed by
relatively small amounts—declines of
$1 billion and $2 billion in the first
and fourth quarters, respectively—as
exports and imports registered largely
offsetting swings from declines to in-
creases. Part of the swing in exports
was in agricultural exports, which in-
creased substantially in the first quar-
ter, partly due to increased shipments
of wheat. Nonagricultural exports had
registered a decline of $5% billion—
widely spread among end-use catego-
ries—in the fourth quarter, and in-
creased $% billion in the first. Im-
provement was particularly sharp in
motor vehicles shipped to Canada and
in aircraft. The swing in imports was
more than accounted for by nonpetro-
leum imports. In the first quarter,
most categories increased—with espe-
cially strong increases in automotive

Table 7.—Change in Business Inventories
{Billions of 1972 dollars; seasonally adjusted at annual rates)

Level Change from preceding
quarter
1982 1983 1982 1983
n m v 1 I v 1
Change in business inventories...............ciiiiins —44 34 —-20.3 -124 78 -237 79
Motor vehicl 4.3 6.3 =71 -8 2.0 —14.0 6.9
Other ~8.7 —-29 —12.6 —11.6 58 —-97 1.0

Table 8.—Federal Government Receipts and Expenditures, NIPA Basis: Change From Preceding

Quarter
[Billions of dollars, based on lly adjusted ] rates]
1982 1983
I i m v 1

R p —15.8 71 -33 1.3 n.a.
Personal tax and nontax receipt: —-10 59 —-102 3.6 -1.0
Corporate profits tax accruals -126 -13 4.6 -25 na.
Indirect business tax and nontax accruals —86 1.2 1.0 -1 N
Contributions for social insur: 6.4 13 14 2 9.5
Expenditures 1.0 8.2 33.1 49.5 —17.0
Purchases of goods and servi: -9 —54 14.7 19.7 —6.8
National def -8 10.0 6.5 6.7 2.3
Nondefe —.1 -154 82 13.1 —-91
Transfer payments 25 9.6 14.6 179 —-5.8
Grants-in-aid to state and local gover t: -6 2.0 -3.0 26 12
Net interest paid q 3.1 5.9 3 —4
Subsidies less current surplus of government enterprises..............cvciinrenanns -9 -1.0 9 89 -52

Less: Wage accruals less disbur -1 2 0 0 0
Surplus or deficit (—), national income and product accounts............. -16.7 -1.2 —364 —48.1 n.a.

n.a. Not available.

Note.—Dollar levels are found in the National Income and Product Accounts Table, table 3.2
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products, capital goods, and consumer
goods—after declines in the fourth
quarter.

The balance on services declined $2
billion after no change in the fourth
quarter. Receipts of investment
income declined more than in the
fourth quarter, and payments’ de-
clined less.

Government purchases

Real government purchases de-
clined 9 percent at an annual rate
after a 12-percent increase in the
fourth quarter. The first-quarter de-
cline and the swing from the fourth
quarter were due to the operations of
the CCC. Defense purchases, Federal
nondefense purchases other than
CCC, and State and local purchases
each showed little or no change in
both quarters.

Real CCC purchases declined $7%
billion after a fourth-quarter increase
of $7% billion. In the fourth quarter,
farmers had responded to low market
prices for crops by placing substantial
amounts—mainly of soybeans, corn,
cotton, and wheat—under loan. In the
first quarter, they placed much less of
these crops under loan.

The Federal sector.—Changes in
current-dollar Federal receipts and
expenditures on a national income
and product accounts basis are shown
in table 8. Among expenditures, the
sources of the large first-quarter
changes have already been referred
to. In current dollars, purchases de-
clined $7 billion, transfer payments
declined $6 billion, and subsidies less
the current surplus of government en-
terprises declined $5 billion. These de-
clines, together with smaller and
partly offsetting changes in net inter-
est paid and grants-in-aid, totaled $17
billion.

Among receipts, two of the sources
of change were mentioned earlier. A
$1 billion decline in personal tax and
nontax payments reflected reductions
under ERTA, and a $9% billion in-
crease in contributions for social in-
surance reflected the increase in the
taxable wage base for social security,
the beginning of Federal employee
contributions to Medicare under
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social security, and the increase in
the tax base for State unemployment
insurance. Indirect business taxes
were up $% billion, partly due to in-
creases in telephone and cigarette
excise taxes under TEFRA. Estimates
of corporate profits, and thus of corpo-
rate profits tax accruals, are not yet
available. It is quite likely that there
was a turnaround in profits and that
accruals increased. If this is assumed,
total receipts were up substantially.

With the decline in expenditures
and an increase in receipts, the deficit
on a national income and product ac-
counts basis was reduced substantial-
ly from the $204 billion recorded in
the fourth quarter.

Corporate Profits, Fourth
Quarter and Year 1982

In the fourth quarter of 1982, corpo-
rate profits from current production—
profits with inventory valuation and
capital adjustments—decreased $1%
billion to $164% billion. (The fourth-
quarter estimate is $3 billion lower
than the one published a month ago.
Downward revisions in the profits of
most domestic nonfinancial industries
more than accounted for the revision.)
Although the change in the total was
relatively small, changes in profits of
major groupings of corporations were
large.

Domestic profits of nonfinancial
corporations decreased $11 billion to
$114% billion in the fourth quarter.
The decrease was centered in manu-
facturing, where nearly all industries
registered decreases in profits or in-
creases in losses; the largest decrease
was in motor vehicle manufacturing.

Domestic profits of financial corpo-
rations increased $4% billion to $29%
billien. The increase resulted from
sharp reductions in the losses regis-
tered by savings and loan associations
and by mutual savings banks and
from a modest increase in the profits
of commercial banks. These changes
more than offset a decrease in the
profits of Federal Reserve banks.

Profits from the rest of the world
increased $4'% billion to $21 billion.
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This measure is calculated as earn-
ings on U.S. corporations’ foreign
assets (receipts) less earnings on for-
eign corporations’ U.S. assets (pay-
ments). The fourth-quarter increase
was the result of both an increase in
receipts and a decrease in payments.

Developments during 1982

Profits decreased very sharply in
the first quarter of 1982 and fluctuat-
ed moderately thereafter, remaining
at levels well below their 1981 level of
$190% billion. For the year 1982,
profits totaled $161 billion, the lowest
level since 1976. Decreases in domes-
tic profits of nonfinancial corpora-
tions and in profits from the rest of
the world accounted for nearly all of
the decrease in the first quarter of
1982 and more than accounted for the
decrease from 1981 to 1982.

Decreases in manufacturing profits
accounted for most of the decrease in
the first quarter of 1982 in domestic
nonfinancial profits, as well as for
most of the year-to-year decrease.
Quarter-to-quarter fluctuations in
profits of manufacturing corporations
were closely related to fluctuations in
constant-dollar manufacturing sales.
This relationship is shown for total
manufacturing in chart 3 and can be
seen for individual industries by com-
parison of tables 9 and 10.

In addition to reflecting the pattern
of constant-dollar sales, the pattern of
profits also reflected a variety of
other factors. Widening losses of pri-
mary metals manufacturers in the
first and second quarters reflected de-
creasing prices for nonferrous metals,
while smaller losses in the third quar-
ter reflected increased prices. Large
losses registered by motor vehicle
manufacturers in the first and fourth
quarters reflected the costs of con-
sumer incentive programs, which
were designed to reduce excessive
dealer inventories. Petroleum manu-
facturers’ profits were more closely
linked to swings in the prices of crude
oil and refined petroleum product
prices than to the small changes in
their constant-dollar sales. The
impact of prices on their profits is the
major reason why the third quarter
appears as an exception to the close
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relationship between total manufac-
turing profits and constant-dollar
sales. In that quarter, as seen in chart
3, a small decrease in sales was
paired with a large increase in manu-
facturing profits. Most of the increase
in profits was due to an increase in
the profits of petroleum manufactur-
ing corporations. Refineries’ margins
increased, as wholesale prices for pe-
troleum products increased sharply
while their costs for crude oil in-
creased slightly. Profits of food manu-
facturers were affected by their tend-
ency to pass on changes in crude food
prices to processed food prices less
than fully and with a lag. In the first
half of 1982, crude food prices rose
more rapidly than processed food
prices; in the second half, crude food
prices fell more rapidly.

Domestic profits of financial corpo-
rations decreased slightly in the first
quarter, then increased steadily for
the rest of the year. By the fourth
quarter, they were nearly half again
as high as they had been a year earli-
er. The fourth-to-fourth-quarter in-



April 1983

crease resulted from steady reduc-
tions in the losses registered by sav-
ings and loan associations and by
mutual savings banks. These thrift in-
stitutions benefited from falling inter-
est rates, which lowered the interest
costs of attracting deposits more rap-
idly than interest rates were reduced
on their assets, most of which are
long-term instruments with fixed in-
terest rates. Profits of Federal Re-
serve banks increased in the first
quarter then decreased steadily as
average interest rates received on
their holdings of short-term Federal
debt instruments fell rapidly.

Profits from the rest of the world
decreased sharply in the first quarter
and fluctuated moderately thereafter.
The pattern reflected continuing re-
cessions in most major industrial
countries. The first-quarter decrease
was due to decreases on both the pe-
troleum and nonpetroleum foreign ac-
tivities of U.S. corporations. Thereaf-
ter, profits fluctuations related to pe-
troleum and nonpetroleum activities
were partly offsetting.

Other profits measures.—Profits
before tax also decreased very sharply
in the first quarter of 1982 and fluctu-
ated moderately thereafter. They to-
taled $175 billion for the year, the
lowest level since 1976; in 1981 these
profits were $232 billion. These profits
exclude the inventory valuation ad-
justment (IVA) and capital consump-
tion adjustment (CCAdj). Inventory
profits—the IVA with sign reversed—
decreased sharply in the first quarter
and increased moderately thereafter.
Inventory profits in 1982 were $9 bil-
lion, well below their $24% billion
level in 1981.

The profits component attributable
to the misdepreciation of capital—the
CCAdj with sign reversed—decreased
each quarter of 1982, and became neg-
ative in the fourth quarter.® These

3. The capital consumption adjustment places the
using up in production of fixed capital on a consistent
basis with respect to service lives (85 percent of Inter-
nal Revenue Service Bulletin F for equipment and
nonresidential structures) and depreciation formulas
(straight line). It also values fixed capital used up in
production at replacement cost, the valuation concept
underlying national income and product accounting,
rather than at historical cost, the concept generally
underlying business accounting.
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Table 9.—Manufacturing Corporate Profits With Inventory Valuation Adjustment and Without
Capital Consumption Adjustment

{Billions of dollars;

lly ad:

q

at I rates]

Change from preceding quarter
1981: IV 1982 1982: IV
I I nI v

Manufacturing 3.7 —16.0 —-11 6.0 -16.0 46.7

Durable goods 18.9 —-98 3.6 -5 -121 0
Primary metal industries T -38 —34 1.0 -4 -59
Fabricated metal product; 34 1.0 —.6 9 -17 3.1
Machinery, except electrical 9,9 —-1.6 —-35 -1.0 -19 18
Electrical hinery 43 -1 Bt 5 -15 17
Motor vehicl -18 —-23 74 -1 —4.6 -14
Other 24 —24 3.5 -8 -21 1
Nondurable goods 54.7 —6.1 —4.7 6.6 -38 46.7
Food and kindred products 8.1 —14 —4 7 -2 6.7
Chemicals and allied product: 7.8 -13 -1 -1 -1.0 4.1
Petroleum and coal products 247 i -50 54 —-34 22.5
her 141 —4.1 14 11 8 133

Table 10.—Constant-Dollar Manufacturing Sales
[Billions of 1972 dollars; lly adjusted at ! rates]
Change from preceding quarter
19811V 1982 1982:IV
I X m v

Manufacturing 854.4 ~19.5 79 -38 —-38.8 800.0
Durable goods 464.5 ~-16.9 4.9 -7.2 —-30.0 415.1
Primary metal industries. 49.7 -84 —-27 -1 —4.2 37.8
Fabricated metal product: 49.0 —6 1.6 -1 —4.9 443
Machinery, except electrical 106.3 —38 —59 —41 —-3.6 88.9
Electrical hinery 82.5 -15 1.9 ] —3.5 785
Motor vehicl 474 -26 9.7 1.6 —12.6 43.5
Other 129.6 -5.0 3 -15 -1.2 122.2
Nondurable goods 389.9 -26 3.0 34 -88 384.8
Food and kindred product: 1324 2.5 -5 5 -10 133.9
Chemicals and allied products 67.7 -1.2 2.1 8 —-22 67.2
Petroleum and coal products 317 -17 3.2 -8 -18 30.6
Other 158.1 —-22 -18 29 -38 153.2

profits were $5 billion in 1982, well
below their $17 billion level in 1981.
The decreases reflected the effects of
provisions of ERTA permitting the
use of shorter service lives for meas-
uring the depreciation on new capital
(as reported to the Internal Revenue
Service), which is a deduction from re-
ceipts in the calculation of corporate
profits. As corporations depreciate in-
creasing amounts of capital using the
shorter service lives, the component
of the CCAdj that adjusts tax return
depreciation to consistent service lives
becomes increasingly positive. The ef-
fects of ERTA have progressively re-
duced profits attributable to the mis-
depreciation of capital by somewhat

more than $2 billion per quarter, be-
ginning with the first quarter of 1981.
The decreases were also consistent
with rates of inflation in prices for
fixed nonresidential investment that
were lower than those experienced
over the service lives of the assets.
Such lower rates of inflation lead to
less negative values for the portion of
the CCAdj that revalues fixed capital
used up in production from historical
cost to replacement cost.

Disposition of profits.—Corporate
profits taxes, which are levied on
profits including inventory profits and
profits attributable to misdeprecia-
tion, were $57% billion in 1982, well
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below the $81 billion registered in
1981. The decrease reflected lower
profits and a decrease in the share of
domestic profits taken by the Federal
Government. Excluding the profits of
the Federal Reserve banks (almost all
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of which are returned to the Treasury
and are treated as corporate profits
taxes in the national income and
product accounts) from taxes and
profits, the share decreased from 27
percent in 1981 to 22 percent in 1982.
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Dividends continued their 7-year up-
trend, increasing in each quarter of
1982. Dividends were $70% billion in
1982, up from $65 billion in 1981. Un-
distributed profits were $47 billion in
1982, down from $86 billion in 1981.
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Summary of BEA Working Paper

““Measuring Nonmarket Economic Activity: BEA Working Papers”’

THE six papers in this volume are part of the literature
that recognizes that national economic well-being is de-
rived from more than the marketed goods and services in-
cluded in the national income and product accounts. They
were written in 1979-81 to present preliminary research
done at BEA on: (1) measuring the use of time in market
and nonmarket activities, (2) valuing household work, (3)
valuing services of consumer durables, (4) valuing services
of government capital, (5) measuring investment in educa-
tion and training, and (6) valuing the stock of natural re-
sources.

“The Use of Time: A Classification Scheme and Estimates
for 19715-76" By John H. Gates and Martin Murphy

This paper presents data on time use in 1975~76, classified
as time devoted to market work, household work, human
capital investment.(e.g., education), travel, leisure, and
maintenance (e.g., eating and sleeping). The classification
scheme is discussed and variation in time use by age, sex,
marital status, education, family income, and other socio-
economic characteristics is examined.

“The Value of Household Work in the United States,
1976” By Martin Murphy

This paper presents aggregate and per-person estimates of
the value of household work by all persons 6 years of age
and older in 1976. The estimates are derived using several
valuation methods, and estimates vary widely by method.

“The Value of Services Provided by the Stock of Consumer
Durables, 1947-79: Alternative User Cost Measures” By
Arnold J. Katz

This paper presents user cost estimates of the service
value, net return, and depreciation on the stock of con-
sumer durables for 1947-79. Estimates are derived using
alternative assumptions about the relative value of the
services of old and new durables and the expected rate of
inflation. These estimates are compared with each other
and revised opportunity cost estimates.

“The Value of Services Provided by the Stock of Govern-
ment-Owned Fixed Capital, 1948-79" By Frank Martin, /.
Steven Landefeld, and Janice Peskin

This paper discusses alternative approaches to the meas-
urement of the service value of government capital and
presents alternative estimates for 1948-79. The focus of
the paper is on the evaluation of conceptual and empirical
difficulties associated with alternative approaches.

“Education and Training Costs: A Measurement Frame-
work and Estimates for 1965-79” By John H. Gates

This paper presents estimates of education and training
costs for 1965-79 by “institution,” i.e., schools, businesses,
government-sponsored training programs, and households.
These costs consist of expenditures, cost of capital services
(e.g., depreciation), and time costs. The view taken is that
these costs represent investment, and their magnitude is
compared with that of gross private domestic investment.

“Valuing Non-Renewable Natural Resources: The Mining
Industries” By J. Steven Landefeld and James R. Hines

This paper compares three approaches to valuing the dis-
covery and use (i.e., depletion) of non-renewable natural
resources in the mining industries. The focus is on the
evaluation of conceptual difficulties associated with alter-
native approaches.

This volume of 168 pages is BEA Working Paper 2. Copies
may be ordered from the National Technical Information
Service, 5285 Port Royal Road, Springfield, Virginia 22161.
The price is $16.00, and the order accession number is PB
83-167-395.
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National Income and Product Accounts Tables

April 1983

New estimates in this issue: Fourth quarter and annual 1982, revised.
The abbreviations used in the tables are:

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
4 Preliminary

r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-81 and corrections for earlier years are in the July 1982 SurvEey. These publications are
available from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates S lly adj d at 1 rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v 1 11 m v )0 v I I 111 v I»
Gross national product 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 3,176.7 | 1,502.6 [1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 { 1,481.1 | 1,477.2 | 1,488.5
Personal ion expenditures 1,843.2 | 1,971.1 | 1,884.5 | 1,919.4 | 1,947.8 | 1,986.3 | 2,030.8 | 2,054.0 947.6 [ 956.9 943.4 | 949.1 955.0 | 956.3 | 967.0| 9724
Durable goods 234.6 | 2427 | 2296 | 2379 | 2407 2403 | 251.8| 2564 ] 140.0| 1388 1341 1375 1383 | 1364 | 1428 | 1445
Nondurable goods. 734.5) 7621 | 7465 | 7491 | 7550 7684 | 7757 | 17764 | 3624 | 365.0 363.1| 362.2| 3645| 3659 3676 | 369.8
Services 874.1 966.3 | 908.3 | 9324 | 9521 ( 977.6|1,003.3 [ 1,021.2 445.2 | 453.1 446.2 | 4495 | 4522 | 454.0| 4566 | 4581
Gross private d tic investment 4715 | 4203 | 4689 | 4148 | 4315 4433 | 3915 430.6 2258 | 196.9 218.9 1954 | 2023 | 206.3 183.5 199.5
Fixed investment 4511 | 444.1 | 4557 | 4504 | 44771 4386 4399 ) 459.1 216.9 | 206.1 2141 ) 2108 | 2067 | 2029 2038 | 211.9
Nonresidential 346.1 1 8480 | 360.2| 3570 | 3522 ) 3442 33847 3393 | 1720, 1657 1742 | 1720 | 166.7| 1634 | 160.9| 162.0
Structures, 1297 1415 1396 | 1414 | 1436 14131 1396} 1404 51.6 53.1 53.3 53.5 53.7 53.0 52.3 53.0
Producers’ durable i t 2164 ( 2065 2206 | 2156 2086 203.0( 19881 1989 1204 | 1214 120.9 11851 113.0| 1104 1086 | 109.0
Residential 104.9 96.2 95.5 93.4 95.5 94.3 1014 119.9 4.9 403 39.9 .9 40.1 39.5 429 49.9
Nonfarm structures. 99.7 90.5 89.4 87.9 89.6 88.7 95.7 114.0 42.1 374 367 360 37.0 36.6 40.0 47.0
Farm structures 2.1 25 29 24 2.8 24 2.5 25 9 1.0 1.2 1.0 1.1 1.0 1.0 1.6
Producers’ durable equip t 3.2 32 3.2 3.1 3.2 3.2 3.2 3.3 2.0 19 2.0 1.9 1.9 19 19 2.0
Change in business iNVENLOrIes......c.o.cveerermrererreienseerseannss 205 | —-238 132 | —-356 | —16.2 47| —483 | -285 90| -92 48 —-154 | -—-44 34| -203 ) —124
Nonfarm 150 | —243 60| —360| —-15.0 37| -50.0 | —26.6 68| —94 16| —156 | -—38 29| —211| -114
Farm 55 .5 7.2 4 -12 1.0 1.7 -19 21 2 3.2 2 -6 5 8 -1.0
Net exports of goods and servi 26.1 20.5 23.5 31.3 349 6.9 9.1 16.6 42.0 31.8 36.5 36.9 35.7 275 27.2 240
Exports 367.3 | 350.8) 367.9| 3599 | 3658 | 3495 3281 330.2 158.5 | 1481 1569 | 151.7 154.4 147.5| 138.8 138.5
Imports 84131 8303 3444| 3286 3309 | 3425] 319.1} 3136 1164 | 1163 1204 ¢ 1147 | 1187 120.0 | 111.6| 1145
Government purchases of goods and services...............c..... 5969 | 6474 | 6263 630.1 6309 | 651.7] 6768 | 6755 287.1 | 2913 2913 ) 289.2; 2853 | 291.1 2995 | 292.6
Federal 2289 | 2579 2505 | 249.7 | 2443 | 259.0( 2787 2719 1104 | 1164 1160 | 1144 | 1103 1162 | 1247 1175
National defe 158.7 | 1186 166.9 166.2 176.2 182.7 189.3 191.6 735 78.6 76.1 T4.5 8.2 80.6 81.0 81.1
Nondef 75.2 79.3 83.6 83.5 68.2 76.3 894 80.3 36.8 378 39.9 398 32.1 35.5 437 36.4
State and local 368.0 | 3894 | 3757 3804 | 3866 3927 3980 4036 | 1767 1749 1753 | 1749 | 1750 1749 | 1748 1751
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
S "‘y dj d at 1 rates S 11 djusted at 1 rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v 1 I 1 v I» v 1 14 I v I?
Gross nati ] prod 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 3,176.7 | 1,502.6 | 1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2 | 1,488.5
Final sales 2,917.3 | 3,083.1 | 2,989.9 | 3,031.1 | 3,061.4 | 3,083.5 | 3,156.5 | 3,205.2 | 1,493.7 | 1,486.0 | 1,485.3 | 1,486.1 | 1,482.7 | 1,477.8 | 1,497.5 | 1,500.9
Change in b inventories 20.5 | ~238 132 | —-356( —16.2 47| —483 | -285 9.0 -92 48| —154 —~4.4 34| —-203| —-124
Goods 1,289.2 | 1,280.4 | 1,298.4 | 1,269.4 | 1,283.1 | 1,295.5 | 1,273.5 | 1,302.3 6895 | 661.3( 6780 | 661.8| 663.2| 665.1 655.3 | 660.2
Final sales 1,268.7 | 1,304.2 | 1,285.2 | 1,305.0 | 1,299.3 | 1,290.7 | 1,321.8 | 1,330.8 680.5| 6705 6732 677.2| 667.5| 661.7| 6756 | 6726
Change in b inventori 205 | —-23.8 132 | —356 | —-16.2 4.7 | —48. —28.5 90| -92 48| —154 —-4.4 34| -203 | —-124
Durable goods 52811 4933| 5049 4824 | 5059| 5169 | 4679 4862 | 2931 ) 266.1 | 2751 | 2650 2728 | 274.0| 253.0| 261.0
Final sales 5194 5122 5105) 5132, 5126 | 5068 | 5162 | 5153 | 2893 | 2740 | 2776 2787 | 2749 | 2692| 2731 | 2729
Change in b inventories 87| -189| -56| —309| —66 101 | —483 | —29.1 38 -79| —-25] 139 —2.6 48| -201) -119
Noqdurable goods 761.1| T87.1( 17936 | 787.0| 7772 T786 | 8057 | 8161 | 3891.2) 3953 4029 | 396.8| 3909 391.1| 4023| 399.2
Final sales 7494 | 7920 7747 | 7918 7867 | 7839 8056 | 8155 | 391.2| 3965| 3956 | 3985 | 38926 3925 4025| 399.7
Change in b inventories 117 —49 18.9 —48 —96( -54 0 6 5.1 -13 7.3 17 -17 -15 -2 -5
Services 1,364.3 | 1,494.4 | 1,421.5 | 1,444.4 | 1,476.7 | 1,509.5 | 1,547.0 | 1,567.3 695.6 | 7024 698.6| 6970 7022) 7036 | 707.0| 7057
Structures 284.2 X 283.3 | 281.7 (| 2853 | 283.2| 287.7 | 307.1 1176 | 1131 1134 111.9 113.0 1125 | 1149 1227
Addenda:
Gross domestic purchases ! 2,911.7 | 3,038.8 | 2,979.7 | 2,964.2 | 3,010.3 | 3,081.3 | 3,099.2 | 3,160.1 | 1,460.6 | 1,445.0 | 1,453.6 | 1,433.8 | 1,442.6 | 1,453.7 | 1,449.9 | 1,464.5
Final sales to domestic purchasers !..........c.ccovcnverenerunnennd] 2,891.2 | 3,062.6 | 2,966.5 | 2,999.8 | 3,026.5 | 3,076.6 | 3,147.5 | 3,188.6 | 1,451.6 | 1,454.2 | 1,448.8 | 1,449.2 | 1,447.0 | 1,450.3 | 1,470.2 | 1,476.9

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
S lly adjusted at | rates S lly adjusted at ] rates
1981 | 1982 | 1981 1982 1983 | 1981 | 1982 | 1981 1982 1983
v 1 1 m v 17 v 1 b1 m v I»
Gross i product 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 3,176.7 | 1,502.6 | 1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 | 14811 { 1,477.2 | 14885
Gross domestic product 2,888.5 | 3,011.6 | 2,949.8 | 2,949.6 | 2,995.7 | 3,041.6 | 3,059.2 | 3,131.8 | 1,447.2 | 1,453.6 | 1,463.3 | 1,448.0 | 1,454.1 | 1,458.6 | 1,453.7 | 1,467.4
Busi 2,492.4 | 2,582.1 | 2,538.6 | 2,530.6 | 2,5670.1 | 2,610.0 | 2,617.8 | 2,683.9 § 1,274.3 [ 1,250.1 | 1,260.2 | 1,244.4 { 1,250.5 | 1,255.4 | 1,249.9 ( 1,263.2
Nonfarm 24185 | 2,504.9 | 2.467.4 | 2,465.1 | 2.494.4 | 2,530.2 | 2.629.7 | 2,598.7 | 1,286.8 | 1.209.3 | 12215 | 1,210.0 { 1.212.2 | 1,214.4 | 1.200.4 | 1,217.5
Nonfarm less h g 21889 | 22552 | 22299 { 22228 | 2,479 | 2.278.0 | 2:272.0 | 2,336.6 | 11055 | 1,076.4 | 1,089.9 | 1,077.9 | 1,079.5 | 1,081.3 | 1,066.9 | 1,083.4
Housi 2206 | 249.7| 2374 | 2428 | 2465 2523 257.7| 2622 1314 1328 1316 1320 1326 1331| 1335 1340
Farm 758| 56| 84| 729 748| 761 84| 754§ 384 401| 423| 381 380 393| 448| 411
Statistical discrepancy. ~19 17| —-72{ =15 8 3.6 9.7 9.7 -9 8| —-86| -37 4 17 16 4.6
Households and institutions 964 | 1068 100.3| 103.3| 1053 | 1079 | 110.6 1120 469 481| 474 478 479| 480| 486| 489
Private househ 7.0 7.1 71 71 71 71 1.2 3.3 3.1 3.2 3.1 3.1 3.1 3.1 3.1
Nonprofit instituti 894 996| 933 962| 982| 1008 | 1034 1048 436 450 441 447| 48| 449| 455( 458
Gover 299.7 | 3227| 3109 | 3158( 3203| 3238 3309 3359 1560| 1554 | 1558 | 1557 | 1567 | 1552 | 1562 1553
Federal 92.3 99.8 979 98.6 989 99.1 | 1024 | 103.6 497 498 49.8 498 49.8 498 499 50.0
State and local 2074 | 2229 2130| 217.1| 221.4) 2247 | 2284 | 2323) 1063 | 1056| 1060 | 1060 | 1059| 1054 1053 1053
Rest of the world 49.2 | 477 533 458( 495| 466 490| 449) 254) 232| 267 227 22| 225| 234 211
Addendum:
Gross domestic business product less h g 2,253.5 1,1414
Table 1.7.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income Table 1.11.—National Income by Type of Income
Billions of dollars Billions of dollars
S lly adjusted at 1 rates S lly adjusted at 1 rates
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 1 m v Ir v I i m v I»
Gross national product.......... 2,937.7| 3,059.3| 3,003.2| 2,995.5 | 3,045.2| 3,088.2 | 3,108.2| 3,176.7 National income ........, 2,352.5| 2,436.6 | 2,404.5] 2,396.9 | 2,425.2| 2,455.6 | 2,468.8|.............
Less: Comp ion of employ
Capital consumption al- ees . 1,767.6| 1,856.5 | 1,813.4 | 1,830.8 | 1,850.7 | 1,868.3 | 1,876.1 | 1,908.5
lowances with CCAdj...| 330.1| 356.4| 3448| 3487| 3539| 859.4| 3635/ 3664 Wages and salaries.............. 1,494.0| 1,560.6 | 1,581.1| 1,541.5| 1,556.6 | 1,570.0| 1,574.5| 1,597.8
Capital consumption al- Government and gov- -
lowances.. 267.5 309.8 282.6 293.4 804.4 314.6 326.7 3377 ernment enterprises.... 283.1 302.3 292.3 296.3 300.0 303.5 309.2 313.2
Less: CCA —62.6] —46.6| —622| —553| —496| —448| —86.7{ —286 [0,7,7:3 SN 1,2109( 1,258.4) 1,238.8 1,245.2| 1,266.6| 1,266.4| 1,265.4 | 1,284.6
Supplements to wages
Equals: Net national prod- and salaries...................... 2736 2958{ 2823| 289.3| 294.1| 2083| 301.6| 3107
uet 2,607.9| 2,702.9 | 2,658.4 | 2,646.7| 2,691.2| 2,728.9| 2,744.7| 2,810.3 Em_ployer contribu- .
tions for social in-
Less: surance... 1 183.2( 1421 1865] 140.2] 1417] 1428| 1437| 1501
Tndirect business tax and Other labor 1404 1538 1458 1491 1525| 1565| 157.9| 160.6
nontax liability............... 251.3| 258.8| 255.3| 250.2{ 256.7| 261.7| 2664 2721 . . .
Business transfer Proprietors’ income with
124 13.7 12.8 18.1 13.5 18.8 14.3 145 IVA and CCAdj q 1247 1203 124.1| 1164! 117.3| 1184] 1289 1285
1 —19 17| =72 =75 8 36 % 2 F: rm . 24.0 19.0 24.6 17.8 174 16.6 24.1 184
Plus: Subsidies I t prietors’  income
surplus. of  government with IVA | s18] 271] 328 20| 255| 47| 322 265
P 6.6 7.8 7.0 6.0 49 58| 145 9.2 -78| -81| —82{ -_82| -—81| -81| -80| -81
100.7| 101.3| 995 986 99.9| 101.7{ 1048 110.1
Equals: National ineome....... 2,352.5 | 2,436.6 | 2,404.5 | 2,396.9 | 2,425.2 | 2,455.6 | 2,468.8 |............ 10(1).2 94.? 9;.; 9(?;.8 9411‘8 94.2 95.% 97.2
Less 21| 73| 80| 47| 64| 79| 103 1238
eorabe profits w1th
A and CCAdj. .| 1906| 160.8| 1839| 157.1] 1554( 1662 164.6.......... Rental income of persons
Net interest. 23570 26491 2495)] 25871 267.5| 268.1) 2653 266.9 with CCAdJ ........................... 33.9 341 33.6 33.9 34.2 34.6 33.9 35.3
Contributions for social Rental income of per-
INSULANCE .oocoeceeverrrrseserenn 238.1| 253.8| 243.5( 250.8| 253.0( 255.2| 2562 2665 . . 705 T10] 70.7| 709 694 710
Wage accruals less dis- -369! —3871| -364]| —363| —356| —35.7
bursements. - 0 [ -1 -2 0 0 0 0
Plus:
Government transfer pay- . 183.9| 157.1| 155.4| 166.2| 164.6].
ments to persons .| 8239] 361.0| 337.9| 3414| 35L7| 367.2| 3836( 380.8 Corporate profits with
Personal interest income...| 320.0| 3712 351.0| 359.7| 8720f 3878.2| 3746| 3776 IVA. 5( 1657( 1994 167.2| 1622| 1700 163.3|.
Personal dividend income.{ 625 670 652| 658 66.1| 672 688 698 Profi 1| 1749 2165( 171.6] 1717| 180.3| 1759|.
Business transfer pay- Profits tax liabil 812| 57.7| 716| 567 553| 609 580].
MENES...ooeosoecirscrsnerererrminss 124 187| 128 131| 135 138| 143] 145 1509 117.1| 1449| 1150] 116.3| 1194 1179].
) 651 703| 681 688 693 705 724
Equals: Personal income....... 2,415.8( 2,569.9 | 2,494.6 | 2,510.5 | 2,552.7 | 2,592.5 | 2,624.0| 2,648.3 Undistributed
profits.. 858| 469| 769] 46.1| 470( 488( 455(.nn.
A A X 6] —92| —171| —44| -94| -103| -126| -7
Table 1.8.—Relation of Gross National Product, Net National Product, —49) —155| -101| —69| -38 13 7.1
and National Income in Constant Dollars 264.9| 2495| 2587| 267.5| 268.1{ 2653| 266.9
[Billions of 1972 dollars] Addenda:
Corporate hpmlf%j\ afteé
wit] an
Gross national product.........| 1,502.6 | 1,476.9| 1,490.1 | 1,470.7 | 1,478.4| 1,481.1| 1,477.2| 1,488.5 CCAdJ 1095| 1081] 1123] 100.4] 1000| 1053 1066]... .
. Capital consumption Dividends 651 703| 681| 688 693 705 72
allowances with CCAdj...... 1556| 1616| 1578| 1593 1608| 1622| 1642{ 16438 cone - - - - - - 41 185
Equals: Net national prod- o o ocﬂ}m 44| 328 43| 316 07| 4
uet 13470 | 1,315.2| 1,332.2| 1,311.4 | 1,317.6| 1,318.9| 13129 | 1,3237 Wi lva and CCAd)..... : : : : T 848 B2l
Less: Indirect business tax
and nontax liability plus
business transfer pay-
ments less subsidies plus
current surplus of govern-
ment enterprises................. 147.2| 1470 1466| 1465| 147.1| 1468 147 4 1474
Statistical discrepancy. —. 8] -86] 37 A 1.7 "
Equals: National income....... 1,200.8 | 1,167.5 1,189.2| 1,168.5| 1,170.1 1,170.4 11609 .
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 I i1 v Ir v 1 1 il v 1>
s e e Net domestic product........... 1,686.5| 1,562.7| 1,562.0| 1,548.8| 1,559.0| 1,578.4 | 1,564.6 |...........
business.........c............{ 1,837.1 1,891.2 | 1,873.1| 1,863.1| 1,882.7| 1,911.2 | 1,907.9 {............. Indirect business tax and
Copltel conﬁumpmn altow- 2062 2251| 2160 2189] 223.4| 2275 230.6] 2327 {,‘ﬁ;‘,‘:;s la:;lx;gr g}a‘;s
ances with CCAdj ... - " - - - : : - ments less subsidies.......| 1783 1821] 181.3] 1763| 1812 1842 186.6] 1903
Net domestic product. 1 1,630.9] 1,666.1( 1,657.1{ 1,644.2| 1,659.3| 1,683.7{ 1,677.3... Domestic income . .21 1,380.61 1,380.8] 1,372.4| 1,377.8| 1,394.2| 1,378.0.............
Indirect business tax Compensation of em-
nontax liability plus PIOYEES c.orvrrorrrnrrereren. 1,150.1] 1,189.6| 1,174.5] 1,181.6 | 1,190.4{ 1,195.8| 1,190.7| 1,209.7
business transfor pay. Wages and salaries...... 9629 990.2| 9827 9853| 9914 9950 989.2 1,0025
ments less subsidies......... 186.1( 190.0] 189.1| 1840 189.1| 1922| 194.8( 1986 Supplements
wages and salaries..] 187.1| 199.4| 191.9| 196.4| 1989| 2008| 201.5| 2072
Domestic i 1,444.8] 1,476.11 1,468.0| 1,460.2| 1,470.3| 1,491.4 | 1,4825/|............ Corporate profits wnth
Compensation of em- IVA and CCA4j ..........| 145.6| 1187| 1382| 1208 1148 1253| 114.3|c.....
ployees .| 1,224.5] 1,271.8| 1,251.5] 1,259.5| 1,270.7! 1,278.7 [ 1,276.2| 1,298.6
Wages and salaries....... 1,024.8] 1,057.6 | 1,046.6 | 1,049.7 | 1,057.8] 1,063.4| 1,059.6| 1,075.5 Profits before tax........, 186.6| 133.0| 170.5| 134.8| 131.3] 1398
Supplements Profits tax liability .. 63.3 39.3 54.8 38.9 37.1 421
wages and salaries..| 199.7| 213.6] 2049| 209.8| 2129| 2153| 2166 223.0 Profits after tax.....| 123.3| 93.7] 1157 958| 942] 976 .
Corporate profits with Dividends...............{ 529| 621f 567| 580 597| 626! 682 639
IVA and CCAdj ...cccceoer! 167.8| 1428| 158.3| 140.2| 187.2] 1499 1487 | Undistributed
70.3| 816| 589) 878| 345) 350 189
Profits before tax......... 209.3] 156.8| 190.9| 1547| 1535 164.0 VA, ~246] 92 -17.1| —44| 94 2103 -126| -7
Profits tax liability.] 812 57.7( 1716| 57| 553| 609 CCAdj ~163| -52| —161] —100| —71{ -42 6 6.2
Profits after tax......] 128.1 99.11 1193 98.1 9821 108.1 Net interest.. 62.5 723 68.1 70.5 72.6 3.1 729 3.0
i 602 546 560 580 606 Billions of 1972 dollars
389| 647 420| 402| 424
~92] -171) -—44| -94| 103 .
—49( —155| -10.1| -69| —38 Gros: dfomestt_w prqdi
uct of nonfinanciai
621) 583) 605 624 628 corporate business...| 881.3| 855.3| 870.4| 858.8| 857.9| 859.3| 845.3]..
5{;}" uﬂ;:,‘;-::,‘:-:‘:; Capital consumption allow-
business................. 104.8| 1149 106.0| 106.6{ 111.7| 1168 1245|........ ances with - .| 943| 986 9607 97.0f 981| 99.2{ 100.2| 1010
Gross  domestic Net domestic product.............. 7870 756.7| 7745| 7618| 759.8| 760.1] 745.1|............
product of non- Indirect business tax and
financial corpo- nontax liability plus
rate business........ 1,732.3 | 1,776.4 | 1,767.2 | 1,756.6 | 1,771.0| 1,794.4 | 1,783.4 |.ooeoeoroe.r. business transfer pay-
Capital consumption allow. ments less subsidies........ 947] 948! 947 946( 950 946 950] 953
ances with CCAdj ......cccoone 1958 2187 205.1| 207.8] 2121{ 216.0| 2188] 2208 692.2| 661.9| 679.8| 667.2| 664.8| 6655 650.1]...........
Table 1.14-1.15.—Auto Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 | 1981 1982 1983 | 1981 | 1982 | 1981 1982 1983
v 1 i uI v 1» v 1 1 m v I?
Auto output 69.2 659 | 583| 535| 699 752 51| 754 1.5 376 344 313| 307 423 312| 425
Final sales 68.0 682 602| 659| 645| 666 7T56| 758 40.8 389| 352| 383 37.0] 2374| 429| 424
Personal ption expenditures 67.2 709 628| 680| 678| 695| 783| 782 36.0 35.7| 322| 349| 344! 342| 393| 387
New autos 492 517| 450 488| 500| 488| 383| 566 28.8 201 256 283( 282( 272] 326 314
Net purchases of uSed QULOS ......ovverervscrrcr 180 192 178| 183( 178! 207 199 | 216 72 6.6 6.6 6.6 6.2 71 6.7 73
Producers’ durable equi 136 1381 125( 131 134 152 135| 139 9.5 9.8 8.8 9.3 93! 106| 100| 102
New autos 24.1 247| 220 233| 229| 267 258| 264 14.1 139 125| 133| 129 149 144 146
Net PUrchases of USed BULOS ..-r.rur.rurmrersesseessrssessessessessenses -105| -109| ~94| —102| -95| —11.6| —128| —125) —46| -—41| -37| —40| —-36| —43| —44| —44
Net exports -138| -175| —160| —161| —176 | —191 ) —171} —172} 58| -73| -65| —66| 73| —81] -70| —-71
Exports 4.0 29 2.8 26 3.4 3.4 2.4 34 2.3 16 16 15 19 1.8 1.3 18
Imports 178 204| 189 187 210 225| 195| 206 L& 89 8.0 8.0 9.2 9.9 8.4 9.0
Government purch 1.0 9 9 9 9 1.0 9 9 a K3 6 6 6 a 6 6
Change in business inventori 12 —22| -19| —124 54| —87| —10.6 -4} -13| -13 -8 -10 2.7 48| 58 2
New 9| -24| -16] —127 58 91) —11.8 2 6| -—14 -7( =11 28 50| —62 4
Used 3 2 -3 3 —4 —4 12 -5 1 1 -1 1 -1 -1 4 -2
Addenda:

Domestic output of NEW AULOS Tveevevveereerecrrenrensecrencsencecrenseend 54.6 494| 448| 318| 533 597 466 586 31.9 277 255! 216] 301! 831| 261] 324
Sales of imported new autos? 245 285| 252| 216| 266 281| 815| 301 143 160 | 144| 157 150 157 176) 167
Table 1.16-1.17.—~Truck Output in Current and Constant Dollars

Truck output ! 27.8 294 | 217| 204| 329| 303| 250 286 133 138 129 139 156 140 115 131

Final sales 27.6 294 258 320| 297 269 29.1| 308 13.2 138 118 151 140 124| 135] 140
Personal consumption expendxtures .................................... 7.7 11.3 74 11.8 11.6 10.7 11.0 121 4.5 6.3 4.2 6.7 6.5 6.0 6.1 6.7
Producers’ durable 17.3 164 166| 186| 170( 152] 150( 163 78 7.0 72 8.0 7.3 6.3 6.2 6.6
Net exports -16}| -28) -22| -26) -—-33;, -37| -17| -27] -10| -15| -13| -15{ -17| -18 -9 -14
Exports 33 2.5 3.1 29 2.7 2.0 23 19 15 10 13 12 11 8 9 8
Imports 49 5.3 5.3 55 6.0 57 4.0 46 25 2.5 26 21 2.8 27 19 2.1
Government purch 43 46 4.0 43 45 41 49 51 19 1.9 17 18 19 2.0 20 21
Change in b inver 2 0 19| -25 32 34( —41| -22 a1 ] 10| —-12 1.6 1.5 -19] -10

Table 1.14-1.15:

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.

Table 1.16-1.17:

1. Includes new trucks only.
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Table 2.1.—~Personal Income and Its Disposition Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates Billions of dollars
1981 | 1982 | 1981 1982 1983 Seasonally adjusted at annual rates
w |1 njm | | i 1981 | 1982 | 1981 1982 1983
w I | m | v | 1=
Personal income................ 2,415.8|2,569.9 |2,494.6 |2,510.5|2,552.7 | 2,592.5 | 2,624.0 | 2,648.3
wéﬁ;:‘&?f;;ﬁ:ﬂ?:;“mm“ 1493.911,5607 15312 1,541.6{1,556.6 | 1.570.01,574.5|1,597.8 Pi?i‘:.“:lw.‘&’i't‘i‘r'fs‘t. 1,843.2| 1,970.1 | 1,884.5] 1,919.4| 1,947.8| 1,986.3| 2,030.8| 2,054.0
p RGBS 81 S009| Saav| ksa| maael a2l e 8 Durable goods.................. | 230.6| 2427| 2296| 2379 2407| 2403| 2518 256.4
Distributive industries.. S16.0) 3688 sTi4) 54| 3184 188 ST Motor vehicles and parts .| 986| 1062| 939| 1032| 1033] 1043] 1138] 1147

Government and government

Furniture and household

93.4 928 933 91.0 93.2 92.7 943 95.5

ENUEYPTISES..cccvvrvovrbrerrrsssrerres 283.1| 802.3| 2924| 2965| 300.0| 3035 309.2] 3132 54l 2B Ses o10) 93z 921) 943} 985
Other labor income..............ccc...., 1404 | 153.8| 1458 149.1| 1525| 1555| 157.9| 160.6 1305 7621] 7465| 1as| 7550| 7684l 7785| 7764
Pr::s'f:wf\sd income with 1VA 1247 1203| 1241 116.4{ 117.3| 1184/ 1289 1285 Food.. .| 8753| 897.3| 3823| 387.9| 395.0| 40L3| 4051( 4095

Farm 24.0) 1900 246| 178 174| 166| 241 184 Clothing and shoes 114.6| 1186 116.0]1 117.5( 1184| 1191| 1194| 1200
NODEATIN .ooevveeeerorsenrsnressessssrss 100.7| 101.83] 995| 986] 99.9| 100.7| 1048 1101 Gasoline and oil . 968 937 97.5| 953| 913| 942| 940 897

1479| 1524 150.7| 1484| 1504 1538| 157.2| 157.3
19.7 177 19.2 17.3 17.3 184 17.6 15.2
1282 1348 131.5| 1311| 1331| 1354 1396] 1422

Other nondurable

Rental income of persons with
dj 339 341 336| 339 342 346| 339| 353

Personal dividend income............, 62.5| 67.0| 652| 658 661 67.2| 68.8| 69.8 874.1| 966.3| 908.3| 9324| 952.1| 977.6( 1,003.3| 1,021.2
371.2| 351.0) 359.7| 372.0| 378.2| 374.6| 3716 Housing 2953 324.6| 307.0( 3145| 3204 3282 3354| 3413
Household operation .........| 1289 144.3| 136.9| 1414| 1407| 1450| 1503 1511

......................... . 74.7 | 350.7| 354.6| 365.2| 381.0( 397.8| 395.3 Electricity and gas 66.8| 755| 712 51| 726| 752 79.0| 779
T%T;-{:grepasy:r:;t:rs disability, i 3 Other. 621! 689 657 663 681 699] 713 732
and health insurance bene- 654] 700| 657| 669| 695 715 721| 1735
fits 1820| 204.5| 192.8| 194.7| 197.5| 209.2| 216.6| 216.8 3844 4274| 3987( 409.6| 421.5| 4329| 4455| 4552
Government unemployment

Personal interest income.....

insurance benefits.. 15.4 249 167 18.7 235| 255| 318 27.8 e
Veterans benefits 1 161 64| 164| 163| 161] 163| 167] 168 Billions of 1972 dollars
Government employees retire-
ment benefits ] 492 54.0 50.8 51.6 54.4 54.9 55.4 56.0 Personal  consump-
Other transfer payments.. b 736 749( 740 733[ 738} 1752 74| 718 tion expenditures..... 947.6| 956.9| 9434 949.1| 95500 956.3| 967.0 9724
Aid to families with depend-
ent children.. - 134 13.2 13.4 13.2 13.2 13.0 13.3 13.8 Durable goods....................... 1400} 138.8] 1341 137.5] 138.3( 136.4| 142.8| 1445
Other 603 617 60.6| 60.1 606 62.1 64.1 64.0
Motor vehicles and parts ... 54.2 55.6 50.0 54.9 544 53.8 59.4 59.2
Less: Personal contributions Furniture and householr]
for social insurance.................... 1049 111.7| 107.0| 110.6| 1114 1124| 1125| 1164 equipment. . 61.6 59.1 60.4 58.5 59.4 58.9 59.7 60.4
Other 43 24.0 23.7 24.1 244 23.7 23.8 249
Less: Personal tax and nontax
PAYMENES ..ot 386.7| 397.2| 393.2| 3934 401.2| 394.4| 399.7! 4014 Nondurable goods 3624( 3650 3631| 362.2| 364.5| 3659| 367.6| 369.8
Equals: Disposable personal Food 1814 184.0| 1820 181.7| 1830 184.9! 1864 1879
i 2,029.12,172.7{2,101.4 | 2,117.1 | 2,151.5 | 2,198.1 | 2,224.3 | 2,247.0 Clothing and shoes 82.7 84.1 83.0 838 84.0 84.0 84.4 84.7
Gasoline and oil ..... 25.7 26.5 258 26.2 27.2 26.5 26.2 21.0
Less: Personal outlays.................. 1,898.9 12,030.5 {1,942.7 | 1,977.9 | 2,007.2 | 2,046.1 | 2,090.9 | 2,115.1 Other nondurable goods.. 72.6 70.4 72.3 70.4 70.2 70.5 70.5 70.2
Personal consumption expend- 35 3.1 3.3 3.0 3.2 3.3 3.0 2.8
HEUTES v erisisnsinnes 1,843.211,971.1|1,884.511,919.4 {1,947.8 {1,986.3 | 2,030.8 | 2,054.0 69.1 67.3 69.0 67.4 67.1 67.2 67.5 67.4
Ingerqst paid by consumers to
55.11 586\ 51.5| 578| 584 590| 592 601  gervices 4452 453.1| 4462| 449.5| 452.2| 4540 456.6| 4581
Personal transfer payments to
foreigners (net) ........ccccoerrrvrene 6 .8 N 8 9 8 8 1.0 X 1654] 1635] 1645 1652| 16571 166.3| 1669
Equals: Personal saving 1302 1422 1586] 139.1] 144.3{ 1520 133.4] 1319 H‘};"lﬂf,lc‘ft;p:;ﬁ';’; ol G o) ubl g4 @1 M5 642
| Other 38.8 393 39.2 389 393 394 39.6 39.8
Addenda: | Al 324| 324| 37| 319| 25| 327| a24| 326
’SP:’:(?O eeperson 186.8| 191.2| 186.6| 188.5| 191.0| 1918 193.3( 1944
Total, billions of 1972 dol-
lars 1,043.1 (1,054.8 |1,051.91,046.9 | 1,054.8 | 1,058.3 [ 1,059.1 { 1,063.8

T: 14— i
827] 9363| 9107| 9155 9285| 9ae1| sse0| 0623 able 3.14.—State and Local Government Social Insurance Funds

4538| 4545| 4559| 4,527| 4,552] 4555 4547 4556 Receipts and Expenditures
2209| 2321| 230.8| 231.2| 2317| 232.3| 2329 2335 o
[Billions of dollars]

Population (millions).

Personal saving as percent-

age of disposable personal | | 65l sl esl 67| e8| 6ol 59 Receip 526| 59.3| 55.1| 568{ 585 60.1| 6L8| 635

Contributions for social in-

surance.. 33.8 37.2 35.1 36.0 36.9 31.7 384 39.2
Personal contribution ......... 8.5 9.2 8.7 8.9 9.1 9.2 9.4 9.5
Employer contributions...... 25.3 28.1 26.3 271 218 284 29.1 29.7
Government and gov-
ernment enterprises.... 22.7 254 23.7 244 25.1 257 26.3 26.8
Other .......ccvirmmrrrrnrennenne 25 27 2.6 2.6 29 21 238 2.9
Interest and dividends re-
ceived.......oicirniionienriensrananns 188 22.1 20.0 20.8 216 22.5 233 24.3
Expenditures... 208 23.0 21.7 22.3 22.8 23.3 23.7 24.2

Administrative expenses
(purchases of goods and
SEIVICES)...uvueniverrerrnrereisasnsenans 6 K K] q K a a K

......................................... 20.2 223 211 21.6 22.1 226 23.0 234

(=) cinninend 318 363 333 34.5 35.7 36.9 38.0 39.3

Table 3.14:

Nore.—In this table, interest and dividends received are included in receipts; in tables 3.2 and
3.3, interest received and dividends received are netted against expenditures.
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v I I 1 v 1° v 1 1n m v |

6139 625.7{ 609.9| 617.0{ 6137 615.0(........... Receipts..........ccovervnnnnd 4168 437.2) 421.5) 424.2] 434.3| 4405| 450.04.......

300.1( 300.9] 299.9] 3058 29566) 299.2) 2982
2924 293.2) 2911 2975| 2881| 2928 2917
75 75 8.5 8.0 7.2 6.1 6.1

. . . . . 4

receipts......ooerenrrniienirenne] 88.6 97.1 92.3 93.6 954 98.8| 1005 103.2

| 320 364| 337 348| 359| 370 380 390
| s3] e8| “ss| 'ss| 87| se| 90| o2

C°'P°"“"e profits tax accru-

als, 189| 106| 125/ 101] 102 112

208.7| 1980] 2015 2068) 2109
836| 718 798| 8L8| 847

Estate and gift taxes..
Nontaxes....

Corporate pro
als.

67.3 412 59.1 46.5 452 49.8 473
Indirect business tax and Indirect business tax and
nontax accruals . 58.5 50.0 572 487 49.8 508 50.7 514

4.1 34.7 419 33.6 346 35.5 35.1 35.8

Customs duties 86 85 9.3 81 8.6 8.5 83 8.1
NODEBXES. ..cvversrrrrrrererrarrrrnraren 5.8 6.8 6.1 6.3 6.6 6.8 7.3 7.6 . 299| 284] 202 300| 302
Contributions for social Contributions for social in-
INSUTANCE wovvervvrrnsressessnssnsnns 2043| 216.6| 2084| 2149] 2162] 217.5] 217.8| 2273 sur: 338| 37.2| 351| 360 369| 37.7} 384 392
Federal grants-in-gid............... 877| 837| 836| 830| 850] 820 846| 858
Expenditures.............. 688.2| 7634| 7214| 17283| 7366| 769.7! 819.2] 8022
Expenditures................. 3850 4051 392.4| 396.5| 402.2| 408.2] 413.5] 4190
Purchases of goods and
BRIVICES crnreranasanarasasasarerssend 2289| 2579| 2505| 2497| 244.3| 259.0( 2787( 2719 Purchases of goods and
National defense.. 1537 1786| 1669| 1662| 1762| 1827 189.3| 1916 B T ——— 368.0| 389.4| 875.7| 380.4| 3866 3927 398.0| 4036
Nondefe 752| 179.3{ 836| 835 682| 763] 894| 803 Compensation of employ-
Transfer payments.. 286.6| 3222| 300.7] 303.2| 3128 3274| 3453| 339.6 ees ... . 20740 2229( 213.0( 2171| 2214| 2247| 2284 2323

160.6| 166.5| 162.7| 163.2| 165.2| 168.0( 169.6| 171.2

43.0 45.1 43.9 443 4.7 454 46.2 46.7
~169{ -195| —~17.8| -185) —-192] -19.8) -20.2] -205

28091 3158| 294.0| 297.2| 307.0] 321.8| 3374| 3340 Other. -
5.7 6.3 6.6 6.0 58 5.6 8.0 5.6 Transfer payments to per-

81.7 83.7 83.6 83.0 85.0 82.0 846 85.8

To persons.....
To foreigners.
Grants-in-aid to State and
local governments.

Net interest paid . 719 85.0 79.0 796 82.8 88.7 89.1 88.6 Interest paid .... 23.7 28.0 25.3 26.4 274 285 29.7 30.9
Interest paid ] 914| 1078 99.5( 1018] 1051[ 1119 1125 1126 Less: Interest recei 406, 475| 431 449} 467| 483 499 515

To persons and busi- - 3
4.6 89.9 824 839 87.6 942 93.7 95.0 Less: Dividends received ........ 2.6 33 2.8 3.0 32 33 3.5 37

16.7 18.0 171 179 174 17.8 18.8 17.6 .
195 22.8 20.6 221 223 23.2 234 24.0 Subsidies less current sur-

To foreigners.
Less: Interest received

Subsidies less current sur- entex.'pnses ......................... -6.5 —68 -6.6 —6.6 -6.7 —6.8 —6.9 -17.0
plus of government Subsid 4 5 4 4 4 5 5 5
By S J— 131 146| 136( 127( 116 126 214f 162 Less: Current surplus of

Subsidi 12.2 14.1 13.8 187 12.6 11.8 18.1 15.0 government enterprises.. 6.9 72 7.0 71 7.2 7.3 74 7.5
Less: Current surplus of
government enterprises..| —.9 -5 3 1.1 1.0 —8) -33 -12 Less: Wage accruals less
disbur \! 0 0 0 0 0 0 0 0
Less: Wage accruals less i
disbur t 0 0 -1 -2 0 0 0 0 Surplugs  or deficit
(=), NIPA’s.. . 31.7 321 29.1 279 32.1 32.3 36.4 ...

Surplus  or deficit .
(~), NIPA’s............... —60.0( -149.5| -101.7| —118.4 | —119.6 | —156.0 | —204.2 |............. Socl:]ml insurance funds,

—-110[ —~30.6| —193| —164] —24.1 —-36.5| —455| —323
—49.0| —1189| —824|-1020] -955|—119.6] 158.6|............

318 36.3 33.3 345 35.7 36.9 38.0 39.3
-1} —41) -42| -68 -36] -45{ -—16|......

Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Q lly adjusted at | rates < lly adjusted at 1 rates
1981 1982 | 1981 1982 1983 1981 1982 1981 1982 1983
v I I 111 v 1» v 1 i 11 v 184
Government purchases of goods and services........... 5969 | 647.4 | 6263 | 6301 | 6309 65L.7| 6768 | 675.5| 287.1| 291.3| 291.3| 2892 2853 | 2911 2995 | 2926
Federal 2289 | 257.9| 2505 | 249.7( 244.3| 259.0 ( 2787 | 271.9| 1104 1164 | 116.0 | 1144 1103 | 116.2| 1247 | 1175
National defe 153.7 | 1786 | 1669 | 1662 1762 | 1827 189.3| 1916 735 78.6 76.1 745 78.2 80.6 81.0 81.1
Durable goods. 40.1 49.0 427 431 489 51.7 52.2 55.2 19.7 21.7 20.1 19.9 21.7 228 223 234
Nondurable goods 12.6 139 132 13.6 13.4 13.2 155 15.4 2.6 2.9 2.6 2.8 2.8 2.7 3.0 3.0
Servi 980 1121 1076 | 1060 | 110.7] 1138| 1180 1172 49.9 52.5 51.8 50.3 52.83 534 54.1 53.1
Comp tion of empl 60.8 67.2 65.6 66.3 66.5 66.8 69.2 70.0 328 333 33.1 33.2 333 333 33.5 336
Military 35.6 40.2 394 39.7 39.8 39.9 414 41.6 19.3 19.6 19.4 19.5 19.5 19.6 19.6 19.6
Civilian 25.2 27.0 26.2 26.5 26.7 26.9 279 284 13.5 13.8 13.6 13.7 137 13.8 13.9 139
Other servi 37.2 4.9 42.0 39.8 44.1 47.0 48.7 413 17.1 19.2 188 17.1 19.1 20.1 20.6 19.6
Structures 3.0 3.6 34 35 3 4.0 37 3.8 14 16 15 1.5 14 17 1.6 16
Nondef 75.2 79.3 836 83.5 68.2 76.3 89.4 80.3 36.8 378 399 39.8 321 355 437 36.4
Durable goods. 25 21 2.5 28 26 2.5 2.8 2.9 13 1.3 1.2 1.3 1.3 ‘1.2 13 14
Nondurable goods 11.0 15.0 189 184 48 128 239 13.6 4.1 6.8 7.9 8.1 14 5.0 127 5.3
Servi 55.0 55.7 55.7 56.1 54.7 56.1 56.8 57.7 284 211 279 217 26.8 26.8 211 27.1
Comp tion of employ 315 32.6 32.2 324 324 323 33.2 33.6 16.9 16.5 16.7 16.6 16.5 16.5 16.4 16.4
Other servi 23.5 23.1 235 23.7 223 2217 23.7 24.1 115 10.6 11.2 111 103 103 10.6 10.7
Structures 6.8 6.0 6.4 6.3 6.0 6.0 5.9 6.1 3.1 2.6 28 2.7 2.6 2.6 25 2.6
State 368.0 | 3894 | 375.7| 3804 | 386.6( 3927 3980 | 4036 | 1767 | 1749 1753 | 1749 | 1750 | 1749 | 1748 175.1
Durable goods 12.0 12.5 12.2 123 12.4 125 128 13.0 6.0 6.0 5.9 5.9 59 59 6.0 6.1
Nondurable goods. 30.3 322 31.3 317 31.8 324 3238 32.3 114 11.9 11.6 117 118 119 12,0 121
Services 2828 | 30441 2906 296.1| 3023 | 3069 | 3121 3179 140.7| 1397 1399 1400 | 140.0( 1395 139.3| 1394
Compensation of employees 207.4) 2229 | 213.0 ] 217.1| 2214 2247| 2284 | 2323|) 1063 | 1056 1060!| 1:060| 1059 1054 1053) 1053
Other services 754 814 .6 79.0 80.8 823 83.7 85.6 344 34.1 33.9 340 34.1 34.1 34.0 34.1
Structures 42.9 40.4 416 403 40.1 408 403 404 18.6 174 17.9 17.2 17.2 17.6 174 17.5
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Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

Millions of dollars

Billions of 1972 dollars

Q lly adjusted at ) rates q lly adjusted at 1 rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v I I 11 v I» v 1 I m v 1”
Receipts from foreigner 3684 | 350.8| 369.0 359.9( 3658 3495 3281 330.2
Exports of goods and servi 367.3| 38508 | 3679 359.9! 3658| 349.5] 3281 3302 | 1585 148.11] 1569 | 151.7| 15441 1475 1388 | 1385
Merchandise 2319 | 2094 | 2278 2214 2189 | 2073 190.0 195.8 89.8 80.3 87.6 84.0 83.5 79.8 73 76.2
Durable goods. 1344 1194 | 130.1) 1239 1239 121.0{ 1088 110.7 51.8 432 486 45.2 448 437 39.1 39.5
Nondurable goods 97.4 90.0 9178 975 95.0 86.3 81.2 85.2 38.0 37.1 39.0 38.8 38.7 36.1 4.7 36.7
Services 135.5 1414 1401 1385 146.8 142.2 138.1 1344 68.7 67.8 69.3 61.7 709 61.7 64.9 62.3
Factor i 1 86.1 88.3 89.5 859 93.8 884 85.1 80.1 4.5 43.0 438 425 459 427 40.7 377
Other 494 53.1 50.6 52.6 53.0 53.8 53.0 54.3 242 248 245 25.1 25.0 24.9 24.2 24.6
Capital grants received by the United States (net) .......... 11 0 1.1 0 0 0 0 0
Payments to foreigners 3684 | 3508 369.0 359.9| 3658 | 3495 3281 330.2
Imports of goods and servi 3413 3303| 3444 | 3286 3309 3425| 3191 | 3136 1164 1163 1204 1147 1187 1200| 111.6| 1145
Merchandise 260.1 2448 | 2635 2439 2411 256.5 | 237.7 232.4 79.1 785 838 76.7 78.6 82.2 76.6 80.1
Durable goods. 123.7 123.7 | 130,51 1254 127.7 1274 114.2 125.0 51.9 514 55.2 51.6 52.0 53.2 49.0 52.9
Nondurable goods 1364 | 1211 1331 1185| 1134 129.1 123.5 1074 212 27.1 28.6 25.1 26.6 29.1 215 212
Services 81.1 85.5 80.9 847 89.8 86.0 81.3 81.2 374 31.7 36.6 381 40.1 37.8 35.0 344
Factor i 1 369 40.6 36.1 40.0 43 418 36.1 35.2 19.1 19.8 181 19.8 21.7 20.2 17.3 16.6
Other 442 449 48 4417 455 442 45.2 46.0 18.3 18.0 185 182 184 17.6 17.7 17.9
Transfer payments (net) 6.3 72 73 69 8.7 64 8.8 6.5
From persons (net) 6 8 Ni 8 9 8 8 1.0
From government (net) 5.7 6.3 6.6 6.0 58 5.6 8.0 5.6
Interest paid by government to foreigners..........c.coocueee. 167 18.0 171 179 174 178 18.8 17.6
Net foreign in ent 4.1 —4.6 1 6.5 108 -173| -185 -1.5

Table 4.1-4.2:
1. Equals rest-of-the-world production as shown in tables

1.5-1.6.

Table 4.3-4.4.—~Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars

Billions of dollars

Billions of 1972 dollars

S lly adjusted at 1 rates S Ny adjusted at 1 rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v I I 11 v i» v I i m v I?
Merchandise exports 2319 | 2094 227.8) 2214 | 2189 | 207.3| 1900 | 1958 89.8 80.3 87.6 84.0 83.5 79.8 73.8 76.2
Foods, feeds, and beverages 38.3 321 35.7 36.0 36.6 29.0 26.9 31.8 15.5 14.7 15.7 15.7 16.4 13.7 13.1 15.3
Industrial supplies and materials 65.4 61.6 67.1 66.5 63.1 59.4 574 56.8 223 21.7 22.9 22.9 21.9 21.2 20.7 20.8
Durable goods 204 17.0 19.4 179 176 16.5 16.1 15.8 7.0 6.0 6.6 6.1 6.1 5.9 5.8 5.8
Nondurable goods. 45.0 4.6 477 486 454 429 413 41.0 15.4 15.7 16.7 16.7 15.8 15.3 14.9 15.0
Capital goods, except autos 81.7 74.2 80.8 74 711 4.2 67.9 67.5 32.9 274 31.2 29.0 28.6 21.3 24.6 242
Autos 19.1 16.7 16.8 173 179 17.9 139 17.0 6.7 5.3 55 5.6 5.7 5.6 4.5 54
C goods 16.3 14.7 15.5 147 15.3 14.7 142 14.2 8.1 7.3 7.6 7.2 7.6 7.3 72 172
Durable goods 77 6.5 7.1 6.6 6.8 6.4 6.1 6.1 3.2 2.6 2.9 2.6 27 2,5 4 24
Nondurable goods. 8.6 8.2 84 81 8.5 8.2 8.1 8.1 5.0 47 4.7 45 48 4.8 4.8 4.8
Other 11.1 10.1 119 9.5 8.9 124 9.8 8.5 4.3 3.9 46 3.6 34 4.8 3.8 3.3
Durable goods 5.5 5.1 5.9 4.8 44 6.2 49 43 2.1 19 2.3 18 1.7 24 19 1.7
Nondurable goods. 55 5.1 5.9 48 4.4 6.2 4.9 43 21 1.9 2.3 18 1.7 2.4 19 17
Merchandise import 260.1 2448 263.5 243.9 241.1 256.5 237.7 2324 791 8.5 83.8 76.7 78.6 82.2 76.6 80.1
Foods, feeds, and beverages 18.1 17.2 17.2 14.9 17.2 19.1 17.7 18.4 7.0 72 7.2 6.1 7.2 8.1 74 7.6
Industrial supplies and materials, excluding petroleum...... 56.3 50.7 56.8 54.1 51.2 50.6 46.8 48.3 19.0 177 194 183 177 179 16.8 179
Durable goods 33.3 279 33.2 31.7 29.1 27.0 23.9 24.8 11.2 9.7 11.3 107 10.0 95 8.6 9.0
Nondurable goods 23.0 228 236 224 222 23.6 228 235 7.8 8.0 8.1 7.6 71 84 83 8.6
Petroleum and products 77.6 61.2 2.4 62.6 53.7 65.8 629 440 6.0 5.1 5.8 5.0 45 55 5.2 3.9
Capital goods, except autos 34.6 355 373 35.1 364 36.6 33.7 36.5 18.0 18.2 20.1 17.9 18.2 19.1 17.7 18.9
Autos 29.7 335 314 30.6 357 373 304 36.2 10.3 10.7 104 9.8 11.6 11.8 9.7 11.2
C goods 38.7 39.6 419 40.5 382 40.6 39.2 42.0 16.7 16.8 183 17.1 16.0 17.1 16.9 180
Durable goods 23.5 233 253 24.9 222 233 226 24.0 113 114 121 119 105 114 11.7 124
Nondurable goods 15.1 16.4 16.7 15.6 16.0 17.3 16.6 18.0 5.4 5.4 6.2 5.1 5.5 5.7 5.2 5.7
Other 5.2 7.1 6.5 . 6.0 8.8 6.5 7.1 7.0 2.1 2.8 2.7 24 35 2.6 29 2.8
Durable goods 2.6 3.6 3.3 3.0 44 3.3 3.5 3.5 1.0 14 13 12 1.7 13 14 14
Nondurable goods. 2.6 35 33 3.0 44 3.2 35 3.5 1.0 14 1.3 12 1.7 13 14 14
Addenda:
Exports:
Agricultural products 43 37.8 424 420 426 33.9 327 36.4 18.0 17.3 18.5 184 19.2 15.9 15.7 17.3
Nonagricultural products 18761 1716 1855| 1794 1763 1733 1573 | 1595 1.8 63.0 69.1 65.5 64.3 63.9 58.2 58.9
Imports of nonpetroleum products..........covvevsvorcesereerannd 1826 | 183.6( 1912 1813 1875 190.7 1749 | 1884 731 734 8.0 1.6 4.1 76.7 713 76.2
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Table 5.1.—~Gross Saving and Investment

Billions of dollars

S lly adjusted at 1 rates

1981 | 1982 | 1981 1982 1983
v I 1 I v 1»

Gross saving . 414.0| 476.3| 428.8] 441.5| 4224 363.3].
Gross private saving 531.4| 547.7( 5194 529.0| 546.1| 531.1{.......
Personal saving.... 1422] 158.6] 139.1| 1443 152.0) 1334 1319

Undistributed corporate prof-
its with IVA and CCAd;..... 444 328! 443 316 30.7 34.8 34.21.
Undistributed profits | 858( 469| T69| 461 47.0 48.8
IVA . -9.2)-17.1| -44| -94| -103

~128 =7

OCA&) —-4.9|-155)-101] -69| -38 1.3 71
Capital consumption allow-
ances with j:
Corporate........ 225.1| 216.0| 2189| 2234 2275| 230.6{ 2327
Noncorporate 131.3) 128.7] 129.8) 130.5| 131.9; 1329 133.6
Wage accruals |
ments.......... 0 0 0 0 0 [ [
Government surplus or
deficit (=), NIPA's..................| —28.2|-1174|-725| -90.7( -87.5|—-123.7} —167.7/|.
Federal —60.0—1495|-1017(-1184 | —119.6 | —156.0 | —204.2|.
State and local ........coocnviiunenncnns 31.7) 821} 291§ 217 321 32.3 36.4
Capital grants received by the
United States (net)..........c..coo.uc..| 1.1 0 11 0 0 0 0 0
Gross investment................. 475.6| 415.7| 469.0| 421.3| 4223 426.0| 373.1( 4231
Gross private domestic invest-
ment 4715} 420.3| 4689 | 414.8| 431.5| 4433 391.5| 4306
Net foreign investment ..............] 41| —46 1 6.5 108 —17.3| —185 -15
Statistical discrepancy ....... -19 1.7} -7.21 =75 8 3.6 9.7 |

Table 5.8-5.9.—Change in Business Inventories by Industry in Current
and Constant Dollars

Change in business inven-
tories 20.5| -23.8| 13.2(—35.6|—16.2 47| —48.3| —28.5
Farm 5.5 5 7.2 4 -12 1.0 1.7} -19
Nonfarm 15.0| —24.3 6.0 —36.0! —-15.0 8.7 -50.0] —26.6
Change in book value................ 435|-14.0| 266(—-305| —-4.6( 148|-359(-255
vaA? —286|-108{—-205| -56[—-104{—-11.1;-141| —12
Manufacturing . 5| —87|—-17.8| -21.0{—126| —34.6| ~14.1
Durable goods X 3 —~72(-148| -9.1] —85]|-280|—-140
Nondurable goods. 1. 4| —14] —-8.0]-119] —42f —66; —.1
Wholesale trade . A 104 125 24 21| —27|-158
27| —-29 53 —66| -7 38| —82|—-144
.1 3 51y —5.8 31y —17 55| —14
30| -5| 109] -81 16 17| —-29|-15.0
28 16 63| —51 0 46| —6.2]-13.7
3 12 46( —-3.1 75 -3.0 33| —13
—2( -22{ -—-5| —-43} =51 4 21 -9
0 —-13} -10| -15| -7 -8| -21| -8
-2 -9 5| —28] -44 1.3 22 -1
65 —.6 17| —87 291 155} -121 16
26| -T7| —-10| -86 32| 148]-122| -8
Nondurable goods. 3.8 .1 2.7 0 -3 T 1 23
Other -3 4 27 29 | -18] -6 1.8
Durable goods -10{ -2 -27( -8 0 -1 1 0
Nondurable goods. K 6 5.4 37 | -12] -8 1.7
Billions of 1972 dollars
Change in business inven-
tories 9.0| -9.2 48| -154] —44 3.4(-203| —124
Farm 2.1 2 3.2 21 —6 5 8] —1.0
Nonfarm 68 —94 16y -156] -38 29(-211[-114
Change in book value .
wvar
Manufacturing 26| —87] -36|] —-81| —7.3| —5.0|—144| —64
Durable goods ... 19| —63| -31| -65| -3.7| -36|~115] —59
al -24| -5 -16{ —-37] -14}| 29| -4
15 -7 45| —45 1.8 11| ~14; —63
1.2} -11 23| -27| -4 171 —-32! —57
3 A4 22| =19 22 -6 19 -6
1.5 0 481 —34 2.8 13] -6, —58
...... 12y -6 271 =201 -1 20| -24| -54
3 6 21 —14 291 -1 18| -4
Nonmerchant wholesalers. 0 -8 -8} -11| -10} -3, -8 -5
Durable goods....... 0 -5 —-4) -7 -3] -4 -9 -3
Nondurable goods. 0 -2 A =51 =T 1 A -2
Retail trade........... 31| -2 6] —4.0 13 71 -52 8
Durable goods.. 12) -3 -—4] —42 14 68 54| -.2
Nondurable goods. 18 Y 1.0 21 -1 3 2 11
Other -2 3 2 1.0 4] =3 -1 4
Durable goods .. -5 =1} -12f -3 0 0 0 0
Nondurable goods 2 3 14 14 4| =2 -2 4

April 1983

Table 5.10-5.11.~Inventories and Final Sales of Business in Current
and Constant Dollars

Billions of dollars

Seasonally adjusted quarterly totals

1981 1982 1983
v 1 It 13 v I»

Inventories ! 8224 809.7| 8125, 816.0| 803.6| 801.6
Farm 818| 84.5( 864| 835| 809| 841
Nonfarm 740.5| 725.2( 726.1| 7325| 7228 7175
Durable goods 421.81 4123| 413.0] 419.2| 409.5| 405.0
Nondurable goods 318.8| 3129, 313.1] 3134 3133| 3125
Manufacturing 366.4| 358.1| 352.7| 85131 3434 3409
Durable goods 236.8( 231.4] 2299 229.5| 223.5; 220.8
Nondurable goods 129.6| 126.7| 122.7| 121.8( 119.9| 120.0
Wholesale trade. 163.0| 1584 160.8| 1619 161.9| 1580
Durable goods 103.0) 101.5| 102.0| 104.0| 1026, 99.8
Nondurable goods 60.0| 569| 588! 579 6594| 582
Merchant wholesalers 130.8| 1285 131.7| 1325| 1324 1293
Durable goods 8691 859| 86.5( 886] 876| 8438
durable goods. 439 426 452| 439 448| 445
Nonmerchant wholesal 322 29.9] 291 2941 295{ 287
Durable goods 161 156 155! 154] 150 150
Nondurable goods 16.1 143 13.6 14.0 14.5 139
Retail trade 14071 187.6( 140.2] 1456} 143.2! 1440
Durable goods 64.1 61.8 63.3 67.8 65.5 66.2
Nondurable goods 766 58| 77.0] T 7.7 7.8
her 705 11| 724| 737 742| 746
Final sales 2 2104 213.8; 21551 217.1} 222.2| 226.0
Final sales of goods and structures ....................... 130.7) 1322} 1321 131.2] 1341 1365

Ratio: Inventories to final sales. 391 379{ 877 876| 362 355
Nonfarm inventories to final sales ... | 352] 339 337 337| 3.25] 317
Nonfarm inventories to final sales of goods

and structures. 567{ 548| 550 558! 539 5.26

Billions of 1972 dollars

Inventories * 347.6| 343.7| 342.6| 343.5) 3384, 3353
Farm 43.2| 433 431| 433! 434| 432
Nonfarm 304.4| 3005( 299.5] 3002} 295.0| 292.1

Durable goods 184.5| 1810 1804 181.6| 176.6| 173.6
Nondurable goods 119.9| 119.4] 1191| 1186| 1184] 1185
Manufacturing 1484| 1464 144.6( 143.3| 139.7| 1381
Durable goods 101.8} 100.1 99.2 98.3 95.4 94.0
Nondurable goods 46.7T| 463| 454 450 443 442
Wholesale trade. 66.5( 653| 658] 66.1] 657 641
Durable goods 445| 438| 437 441| 433| 419
Nondurable goods 220( 21.5| 221| 219 224 223
Merchant wholesalers 553] b54.5( 552 655| 554| 539
Durable goods 3741 369 369| 374! 368) 355
Nondurable goods 179| 176( 183( 181 18.6| 185
Nonmerchant wholesal 11.1 109 10.6 10.5 10.3 10.2
Durable goods 7.1 69 6.8 6.7 6.5 4
Nondurable goods. 41 4.0 38 38 3.8 38
Retail trade 661 651 654| 6721 659| 661
Durable goods 303 29.3; 297 313] 30.0| 299
Nondurable goods 357) 858 3857| 358| 359| 361

Other 2341 236| 237| 237 236 237
Final sales 2 1046 105.0| 104.6) 1043} 1058 1063

Final sales of goods and structures ........................ | 65.6 65.8 65.0 64.5 65.9 66.3

332| 327| 328| 8297 320| 315

Nonfarm inventories to final 291 2.86) 286| 288 279 275
Nonfarm inventories to final sal

and structures 4.64 4.57 460 465| 448 441

Ratio: Inventories to final sales.

Table 5.10-5.11:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current-dollar change in busi-
ness inventories (CBD) component of GNP. The former is the difference between two inventory
stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this u‘able are at quarter rates, whereas CBI is stated at annual rates. r-to-quarter

lated from ths [ ‘L t-d 'lar inventories shown in this table are at quarterly
tant. in b

rates, whereas the
annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
households and institutions, government, and rest-of-the-world and includes a small amount of
final sales by farms.

inventories component of GNP is stated at

Table 5.8-5.9:

1. The IVA shown in this table differs from that which adjusts business income. The IVA in
this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-
derlying business income derived primarily from Internal Revenue Service statistics.
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Table 6.4.—National Income Without Capital Consumption Adjustment Table 7.1.—Implicit Price Deflators for Gross National Product
by Industry
Index numbers, 1972=100
Billi f doll
1ons of doTars Seasonally adjusted
Seasonall, justed at al rates
mally adjusted at annual ra 1981 | 1982 | 1981 1982 1983
1981 1982 1981 1982 1983
w I il m v I»
v I il I v j &4
Gross national product 195.51 | 207.15 | 201.55 | 203.68 | 205.98 | 208.51 | 210.42 | 213.41
National income
without CCAdj.......... 2,410.6 | 2478.6 | 2,462.1 | 2,447.6 | 2,470.1 | 2,495.8| 2,500.9............. Personal consumption
expenditures 194.5 |206.0 |199.8 |202.2 |204.0 |207.7 |210.0 (211.2
Domestic industries................ 2,361.4 | 2,430.9 | 2,408.8 | 2,401.7 | 2,420.6 | 2,449.3 | 2,451.9 |............. Durable goods . g 3 3 |178.0 |174.0 {176.1 {1763 |177.4
Nondurable goods . A . X . . . 210.0
Private industries... .| 2,025.41 2,070.0 | 2,060.9 2,048.6 | 2,062.6 | 2,086.6 | 2,082.1 |. Services 196.3 {213.3 |203.6 |207.4 [210.6 [2153 {219.7 (2229
Agriculture, forestry, Gross private domestic
and fisheries. . 68.7 68.5 706 66.1 66.6 66.5 INVEStIMENL........cocvcovennrrrnererccsnrenfoccrinisnins b b bbb e
Mining........ 449 44.7 49.0 493 45.5 42.9 Fixed in t 208.0 121565 (2129 (2136 |216.6 |216.2 [215.8 |216.7
Construction. 1134 1132} 1134 1129] 1128 1129 X . . | . . X .
Manufacturing 580.8| 551.7| 573.1| 5552| 556.0| 560.4 Producers’ durable equipment .}179.3 {183.4 {1825 {1819 {1846 |183.8 (1881 (1825
Durable goods.. 3448 3189 336.7| 323.1| 3268 324.1 Residential 233.6 12385 1239.2 |240.5 [238.6 |238.8 (236.3 |240.0
Nondurable goods ... 236.0) 232.8| 2364 2321 229.1! 2363 Nonfarm structures.. B .9 |2433 (2443 (2421 (2423 [1239.2 (2428
Farm structures.... . T 12427 (243.8 12420 (2419 (243.3 |246.1
Transportation and Producers’ durable equipment ..}159.4 1168.4 |162.8 |165.7 |168.1 |169.4 |170.3 |170.5
public utilities.. 1809 199.9| 197.7] 198.5] 2002) 201.0 Change in business inventories ......f...ofreernnenscbonsieninc bbb s
Transportation. 87.0 86.1 86.5 85.3 87.1 86.9
Communication.... A 55.3 59.5 58.3 59.3 59.2 60.1 Net exports of goods and
Electric, gas, and services
sanitary services....... 48.6 54.3 52.8 53.8 53.9 54.0 Exports 231.8 12369 (234.5 [237.3 [236.8 (236.9 |236.5
Imports 203.1 |284.1 |286.1 {2864 |(278.8 [285.4 [286.0
1553 1629 157.3| 154.6{ 1554
207.5| 199.1] 203.6| 2057] 209.1 Government purchases of
Finance, insurance, an goods and services ............ceunee 207.9 [222.3 [215.0 [217.8 |221.1 {223.9 [226.0 |230.9
real estate. 32421 3484 3315 3364 345.0| 3527 Federal 2074 12216 |216.0 (2183 |221.6 |223.0 (2235 |2314
Services 8 380.8| 362.7| 369.3| 376.1| 385.6 National defense..........ccoevverarirnenes 209.0 [227.2 |219.5 [223.0 |225.2 }226.5 [233.6 |236.2
Nondefe 204.2 (210.1 [209.4 (209.6 {212.6 [214.9 |204.8 |220.6
Government and govern- State and 1ocal .....ccoievcnrenerererrecencns 208.2 12227 [214.3 (2175 |220.9 (224.5 1227.8 {2305
ment enterprises.............. 336.0| 360.9( 347.9| 353.2( 358.0{ 362.7| 369.8|........ :
Rest of the world .................... 49.2 47.7 53.3 45.8 49.5 46.6 49.0 449
Table 7.2.—Fixed-Weighted Price Indexes, 1972 Weights, for Gross
Table 6.20.—Corporate Profits by Industry National Product
Billions of dollars Fixed-weighted price indexes, 1972=100
Seasonally adjusted at annual rates Seasonally adjusted
1981 1982 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 I Jiil v I» v I il i v I»
Corporate profits Gross national product.............. 202.0 |214.6 (208.4 [210.8 [213.0 |216.0 |218.6 |220.4
with IVA and
CCAdj ...coovvvrcnianans] 190.6| 160.8| 183.9| 157.1( 1554 166.2] 164.6{.......... Personal consumption
. expenditures ... e .8 |207.5 |209.9 |211.6 2154 2184 |2194
Domestic industries................ 167.8| 142.8] 1583 140.2] 137.2| 1499 Durable goods . 4 11774 |179.0 (181.0 {1826 |183.0 1183.7
Fi 1 - 222 24.1 20.1 199 224 249 Nondurable goods.. . A .7 |216.9 |217.2 2164 |219.7 |221.6 |219.9
Nonfinancial .... . 1187) 188.2] 1203| 1148| 1253 Services 202.1 {2204 12099 |213.8 |217.6 |222.6 |227.4 (231.0
Rest of the world 18.1 25.7 16.9 18.2 16.3
Gross private domestic
Corporate profits investment
With TVA coovrrcrereres 207.5| 165.7| 199.4| 167.2] 162.2| 170.0{ 1633 ]......... Fixed investment ... y 396.8
- . Nonresidential . 219.3
Domestic industries 1476 173.7) 150.3| 144.1] 153.7 Structures.... ; 243.0
! . Producers’ durable equipment ..] 199.8 {2123 |205.6
Fi 1 22.7 23.8 204 20.0 22.2 24.2 Residential 235.0 2404 [241.2
Federal Reserve Banks... 145 15.7 15.6 16.1 16.0 15.8 Change in b inventories
Other ... 8.1 8.1 4.8 3.9 6.2 84
. Net exports of goods and
Nonfinancial ... 1620 1239| 1533| 1304| 121.9] 1295| 1137 ervices v
Manufacturing. 86.3] 559 737 51.7( 566| 627 . Export; 239.3 (2457 (2425 [2456 |246.3 (2452 (2455 {247.0
Durable goods .. - 284 851 189 91y 1271 122 Import: 3190 (3152 (314.0 [319.1 |313.6 |313.6 |314.3 |311.9
Primary metal in-
dustries................... 41f -52 ] -31} -~65] —-54| —59].. Government purchases of
Fabg'ci&fed metal £00ds and Services .............. 2122 (2262 (2193 |222.4 (2245 [227.2 |230.8 [233.1
Products ..., 491 40 84y 44 38 4Ty Blfenn Federal 2147 (2302 (2239 |227.1 |228.4 |230.1 |235.0 |237.1
Machinery, except | .| L6l 9ol 83l 48l 31| 1s National defense... 12197 |236.5 (2301 (2334 (234.6 |236.3 |241.6 |2440
Elzcel:ri?cz&&wgl‘;(.:‘-" - g - - * - S i Nondefe 201.7 }214.0 {2079 |211.0 |212.6 |214.2 |218.1 |219.7
tronic equipment . 5.1 3.1 43 36 37 32 L2 State and local ... 2106 |2235 |216.1 )219.2 [221.9 |225.2 |228.0 |230.5
Motor vehicles and
. Addenda:
ocduipment......{ 33| 21 18 41l 341 82 —LA). Gross domestic purchases 2130 |2156 |217.3 (2204 |223.1 |2245
- : : - . T ;“:;1):} sales 208.4 12109 |213.0 |216.1 |218.7 (220.4
i les to domestic purchas-
Nondurable goods......... 579 474 54.7 486 439 50.5 46.7 | v sa p
Food and kindred ers! 2072 [219.2 |213.0 (2156 (2174 (220.5 {223.2 |224.6
Cl&‘;:di::]tss .......... an d 8.7 8.7 8.1 6.7 6.3 7.0 6.7 |oerrrenene Personal consumption expendi-
0 tures, f00d.......cccereierenrrrncnerenncarened 208.8 (2174 [211.7 (2153 |217.3 {2184 ;2185 |219.0
allied products....... 82 54 78 6.5 5.8 51 41 P al . di
Petroleum and coal erson, consumption  expendi-
26.6 23.6 247 254 20.4 259 225 LUTeS, ENETRY ...ocvererrrensirorescerssesesscns 359.6 [362.2 [366.1 |361.9 |348.9 |364.1 |373.7 (3584
44| 11| 141] 10| 14| 125 133 Other personal consumption ex-
y . g gy - g il penditures, 1855 [199.1 [191.6 {194.3 |197.3 {200.8 |204.0 |206.6
Transportation and .
public utilities............ 191 186 212 188| 185 192 178|ueennn Gross domestic product -............. e |oag (el (2109 (2180 (2161 (2187 2204
Wholesale and retail Nonfar 2033 3 i X N i - .
trade .. - 334 28.7 35.7 319 26.8 274 28.6].... B A Rt At R MR R R
Other 23.1 20,7 227 219 20.0 203 20.61....
Table 7.1-7.2:
Rest of the world ................ 22.8 18.1 25.7 16.9 18.2 16.3 20.9 [ 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.
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Table 7.3.—Implicit Price Deflators for Gross National Product by Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Major Type of Product Gross Domestic Product of Nonfinancial Corporate Business
Index numbers, 1972=100 Dollars
Seasonally adjusted Seasonally adjusted
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v |1 |l o |m!w/|i1- V|1 | n|mj|Iv|I1r
Gross national product.............. 195.51 (207.15 | 201.55 | 203.68 | 205.98 | 208.51 | 210.42 [ 213.41 Currentudollar cwst and profit per umt
gross
Final 88168 ......cc.revvverreesossescneerennnnn 1953 (2075 (201.3 |204.0 (2065 2087 {2108 (213.5 |>mdm:t1 1.966 | 2.077 | 2.030 | 2.045 | 2.064 | 2.088 | 2.110 |.........
Change in b inventories....f.obuceibinnibincnin b e
Capltal consumptlon allowances with CCAdj....] .222| .250) .236| .242| .247| .251| .2591.......
187.0 |193.6 |1915 [191.8 (1935 |194.8 |194.4 |197.3 Net p 11743 | 1827 | 1.795 | 1.803 | 1.817 | 1.837 | 1.851 | ......
Indirec{; b taxf and nont: lhablhtg_r
: us business transfer ents less sul
J186.4 {1945 {1909 |1927 (1946 (1951 |1957 plus | paym: 202! 213| 208 208] 211
r‘ stic inco 1.541 {1.614 1.586 | 1.598 | 1.606
1802 |185.4 |1835 {1820 |1858 (188.6 (1849 Corpome pmfott; u: 1.305)1.3911.349 1.3761.388
Wil
J179.5 |187.0 (1839 {1842 |186.5 [188.3 |189.0 e prots 165 139 ~12§ 10| 13| 146
1920 (1991 [197.0 {1983 (1988 [199.1 [200.3 Proﬁtstaxliabilit):... 072 .046( .0 045 .043| .049
191.5 1199.7 |195.8 |198.7 |200.4 |199.7 |200.2 Profits after tax with 093 .093| 096 .095] 091 .097
........... Net interest 071 .085| .078| .082] .085( .085
196.1 |212.7 (2035 |207.2 (210.3.]214.5 |218.8 (2221
Structures 241.8 |251.6 |249.7 |2518 (2525 (2519 |250.4 |250.4 Table 7.8.—Implicit Price Deflators for Auto Output
Addenda: Index numbers, 1972=100
Gross domestic purchases ! 199.3 |210.3 |205.0 |206.7 |2087 [212.0 |213.7 2158 -
Final sales to domestic purchas- Seasonally adjusted
ers! 199.2 |210.6 |204.8 [207.0 |209.2 |212.1 (2141 |2159
1981 | 1982 { 1981 1982 1983
Table 7.4.—Implicit Price Deflators for Gross National Product by v] 1 lo|lm{w/{ir
Sector
Auto output 166.8 |175.3 | 169.7 [171.0 | 176.0 [ 178.0 |175.2
Gross nati 1 product 195.51 | 207.15 | 201.55 | 203.68 ) 205.98 | 208.51 | 210.42 | 213.41 Final sales 166.5{175.2 17113 (1722 11743 11779 11763 X
Personal p penditures 186.8(198.5 |195.0 [194.9 | 196.9 (203.0 | 199.2 | 202.
Gross d tic product 1955 (207.2 |201.6 [203.7 |206.0 |208.5 (2104 [213.4 New autos 170.9(177.8|175.4 | 175.5 [ 177.0 [ 179.5 | 179.0 .
Busi 1956 (2066 {2014 [208.3 |2055 (2079 (2094 |2125 Net purchases of used autos
Nonf: - 1 12020 12037 |2058 |208.4 210.7 213.4 Producers’ durable equip 142.8(140.9|142:6 [140.7 | 144.4 | 1436 [135.0 | 135.6
Nonfarm less housing - 2046 12062 12082 1210.7 |213.0 |215.7 New autos 171.4|178.1|175.6 |175.8 |177.2 | 179.8 | 179.2 {1808
Housi 180.4 |183.5 (1859 (189.6 {193.0 |1956 Net purchases of sed autos
Farm 1855 1911 {197.1 (1935 {1749 |1836 Net exports
Statistical discrepancy ................ 201.4 (208.3 {2055 [207.9 1209.4 |2125 Exports 172.8[181.0 [180.2[178.8 [180.0{ 182.8 | 182.21183.4
Households and instit Import 232.11229.8 2332 23%3 227.2 2422529 2329 223(1,-
ouseholds and institu- t purch 144.1[144.2|143.2 | 143.0 [ 144.6 |1 142.9 | 143.
tions 2055 (2220 2119 |2161 (2198 (2248 |227.3 (2289 Ch(i‘,’l‘;“i‘:‘f" Lubie-mnandvismsmunusal IS SN T ARt It Nttt
Private household 2121 (2812 |2184 |2327 |229.4 [231.8 [230.9 (230.1
Nonprofit institutions .......c....c..cee. 205.0 (2214 |211.4 |215.0 |219.1 [224.3 |227.0 (2288 Addenda:
Domestic output of new autos 1. ..|171.3(178.0|175.7 (1752 {177.21180.2{178.4 | 180.9
GOVErnmMeNt .........ccomrereenssrvimsossecse 192.1 [207.6 [199.6 [202.8 {205.7 (208.7 {213.2 |216.3 s 2 1. 51175.61177.1 11795 | 17 180.5
Federal 1857 (2003 |1967 |1982 |198:6 11990 (2053 |207.4 Sales of imported new autos ~|1711|177.91175.5 9.1
State and 10Cal........ooececvrmeercressersrn 1950 |211.0 [200.9 {2049 [209.0 |213.2 [217.0 |220.6
Rest of the world ... 193.6 (2055 [199.5 [201.8 |204.3 (206.9 [209.1 |212.3 Table 7.9.—Implicit Price Deflators for Truck Output
Addendum: X .
Grlc:-; _domestic business product 9080 Lo b Truck output ! 208.6 [213.8 | 215.3 [211.5 | 210.9 | 217.0 {216.7 | 218.9
N Fl;al unlzls i 209.4{214.0 | 217.8 | 211.7 [ 212.1 | 216.2 {216.3 | 219.1
B icit Price Defl. fo he Relation of Gross National ersonal consumption expenditures................ 171.21177.7|175.4 {175.6 [ 177.0 [179.6 [ 179.1 .
Table 7.5.—Implici e Deflators for t ! G Producers’ durable 2217 |236.0 |281.4 |231.1 | 234.0 | 240.0 | 2407
Product, Net National Product, and National Income Net exports
Exports 219.7 [235.7 | 228.9 |231.1 | 233.4 | 239.9 [ 240.7
) Import 195.5|210.3201.6 | 201.9 [210.4 | 215.8 [214.3
Gross national product................ccccc. 195.51 | 207.15  201.55 | 203.68 | 205.98 | 208.51 |210.42 { 213.41 Government PUrchases ... 221.8(236.6 | 231.4 | 231.0 | 234.0 [ 240.0 {2407 [ 2459
Change in b ies
Less: Capital consumption allow-
ances With CCAGj .....c..vvrrvereressnsscsens 212.1 (2205 |2185 |2189 (220.1 |221.6 (2213 |222.3
Equals: Net national product 1936 {2055 |1995 2018 |204.3 [2069 [2004 |212.3 Table 7.11.—Impl|c|.t Price Defla.tors for Personal Consumption
Expenditures by Major Type of Product
Less:
Indirect business tax and nontax
liability plus business transfer Personal consumption expenditures....... 194.5 (206.0 { 199.8 (202.2 (204.0 | 207.7 { 210.0 | 211.2
payments less subsidies plus
current surplus of government Durable goods 167.5{174.9|171.3 [173.0 |174.0 | 176.1 |176.3 | 177.4
enterprises 174.7 |180.1 [178.0 |175.6 |180.4 (1837 (180.6 |188.2 Motor vehicles and parts ..|181.8(190.8 | 188.0 | 188.0 | 189.8 | 193.8|191.6 | 193.3
Furniture and household equip 151.7 | 157.0 | 154.4 | 155.7 [ 156.8 | 157.4 [ 158.0 | 158.2
Statistical diScrepancy ... 195.6 |206.6 |201.4 |203.3 |205.5 (2079 (2094 |.... Other 175.6 {182.1 [179.0 | 181.2 | 180.7 | 182.6 | 184.0 | 185.0
Equals: National income..................... 1959 |208.7 (2022 |205.1 {207.3 (2098 {2127 |.......... Nondurable goods 202.7 |208.8 | 205.6 (206.8 | 207.1 |210.0 | 211.0 {210.0
Food 206.9|215.9(210.1]213.4 2158 |217.1|217.3|217.9
Table 7.8 Clothing and shoes 188.5|141.0 [139.7 | 140.2 | 140.8 | 141.7 | 141.4 | 141.6
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur- Gasoline and oil 376.7)|353.41378.51363.9 3359 (355.6 | 359.0 | 332.7
chasers equals final sales less exports plus imports. Other able goods 203.8 (216.5208.5 [210.7 | 214.1]218.2 | 223.0 {224.2
Toble 7.7 Fuel oil and coal 571.6 565.4 | 580.7 | 568.5 | 544.1 | 562.4 | 588.3 | 547.7
1. Equals the deflator for gross domestic product of nonfi ) corporate b with the Other 185.4 | 200.3 {190.7 | 194.6 | 198.5 | 201.4 | 206.8 | 210.9
decimal point shifted two places to the left.
Services 196.3 | 213.3 {203.6 | 207.4 | 210.6 |215.3 | 219.7 | 222.9
Table 7.8: Housi 181.6|196.2 |187.8 | 191.1 193.9198.1 {201.7 [ 204.5
Ul w%orslst;stt; of final sales and change in business inventories of new autos produced in the Household operation 203.2|225.4 {212.6 [219.1 [221.9 | 227.6 | 232.9 | 235.2
% o " N o X ) Electricity and gas 270.9 |305.1 |282.9|293.4/300.9|309.0|317.3 [ 319.3
ment pl’::cm of personal P P res, producers’ durable equipment, and govern- Other..... 160.11175.2|167.5170.3 178.4|177.3179.9 | 183.7
hases. Transportation 201.9216.1 |207.3 |209.7 | 213.7 {218.4 | 222.5 | 225.9
Table 7.9: Other 205.8 |223.5 (213.7 | 217.2 {220.6 [ 225.6 [230.4 | 234.1
1. Includes new trucks only. 5
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Table 7.14B.—Implicit Price Deflators for Government Purchases of

Goods and Services by Type
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Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Imports by Type of Product and by End-Use Category

Index numbers, 1972=100

Index numbers, 1972=100

S lly adjusted at 1 rates S lly adjusted at 1 rates
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v I I m | v | 1 v 1 I m | Iv I®
Government purchases of Merchandise exports 258.3| 260.8| 260.2| 263.6| 262.0| 259.7| 257.3| 256.9
goods and services. 2079 2223, 215.0) 217.8| 221.1| 223.9; 226.0| 230.9
Foods, feeds, and beverages........... 2469| 2182| 228.0| 2286| 223.3| 2122| 2054| 208.2
Federal 2074 221.6| 216.0] 2183) 221.6] 223.0| 2235 2314 Industrial supplies and
material 2843| 2026 291.0| 287.8| 280.7] 277.1| 27338
National defense.... 200.0| 227.2] 219.5| 228.0| 2252| 226.5) 2336 2362 Durable goods 284.3| 2025| 2910| 287.8| 2808| 277.2| 2734
Durable goods...... 203.5| 2259 2126| 216.4| 225.4| 227.0| 2336 236.0 Nondurable goods 2844| 2026| 2910 287.8| 280.7( 277.1| 278.3
Nondurable goods .. 9] 4881 503.0| 479.5| 472.2] 484.4] 514.5| 5143
Servi 21341 207.5( 210.8| 211.5] 218.0| 218.1| 220.7 Capital goods, except autos .........., 2484 | 2709| 2586| 266.6| 269.7| 2719 2764 2786
Autos 286.4| 8120 3034 3087| 3150| 3136 810.5| 314.8
201.7| 1985 199.6| 200.0| 200.4| 207.0( 2085 C goods 200.7{ 201.5{ 204.2| 2056| 2029| 2003 197.0 197.0
20561 203.1| 203.5| 203.6| 203.8| 2113 2116 Durable goods 24411 251.6( 2483| 249.8| 2493 2542| 2532| 2525
196.3( 192.0( 194.0| 1948 1955| 2009 204.1 Nondurable goods 1] 174.1{ 1774| 179.8] 1765 171.8] 168.7] 169.0
233.7) 2234 2827 2817| 2339/ 236.1/ 241.6 Other 258.3| 2605 260.0] 2634 2621 259.8| 257.1| 256.7
Structures 2326( 2275( 2314 2354| 2338 2300 2325 Durable goods... 258.3| 260.5] 260.0) 263.4| 2623 259.8| 257.1| 256.7
Nondurable goods 258.3| 260.5| 260.0| 2634| 2620| 259.8| 257.1( 256.7
Nondef 210.1] 2094 209.6! 212.6| 214.9] 2048| 2206
211.0) 202.9| 2063| 209.8) 2137  2148! 2136 Merchandise imports.......... 329.0| 311.8] 314.3| 318.1| 306.7| 312.0| 310.6| 290.3
34 Pos—: 2055, 199.5| 2026| 203.9| 2054| 21001 2129 Foods, feeds, and beverages.........., 250.3| 239.3| 2382| 2434| 239.4| 2352| 240.3| 2434
mpensation of Industrial 1 d
employees. 197.4| 1931| 1953| 1960 1964| 2019| 2050 O materiaky, excluding
Other services. 218.1| 209.0| 2134| 2167| 219.9| 2225| 2251 petroleum .. 2935| 296.1[ 290.1| 2827| 217.9| 27136
Structures 231.8| 227.8( 230.5( 231.8| 232.6| 2325 2331 Durable goods 293.7| 296.6| 290.4| 284.4( 279.4| 2746
State and local 2227 2143| 2175 2209| 2245 227.8| 2305 Nondurable goods B L e S T
n . X . . : : . . Petrol 1,246.8 (1,248.2(1,181.0 (1,195.7 | 1,199.8 | 1,130.
Durable goods ... 5| 200.6| 206.0| 2065| 2084] 2109 2126 2143 etroleum and products
ondurable g 3| 27161 269.5( 2705 269.6| 2723 273.9( 267.2 Capital goods t autos ............ 191.9{ 1945] 1854| 1955| 2000 1915 191.0| 1933
Servi 1838 217.9| 2077\ 211.6| 2158 2200| 2240} 223.0 Auxt):)s SRR 0| 3121 303.3| 311.0| 307.7| 3155| 314.1| 323.6
0| 2110 2009| 2049) 209.0| 2132| 217.0| 2206 C Zoods 236.3| 2288| 237.4| 239.0| 2369| 2321 2327
239.0\ 2200\ 2323 2369| 241.1)| 2458| 250.9 Durable goods... 204.6| 209.1| 209.0| 2115| 204.1| 1942] 1942
2325 232.3| 233.6| 232.8| 232.1) 2313 2313 Nondurable goods 303.2| 266.9| 3032| 291.6| 302.2| 316.6| 3165
Other 2497| 2448| 2525| 2529| 248.1| 244.9| 2471
Durable goods 249.6| 2449| 2525| 2528| 247.9| 245.0| 247.2
L Nondurable goods 2498| 2446 252.5| 2531| 248.3| 2448 2469
Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods
and Services Adi‘:',fl',':,’;;
Agricultural products .| 2463| 2184 2201 2278 22201 2128| 2085| 2100
Index numbers, 1972=100 Nonagricultural products......| 261.3| 2724| 268.5| 273.7( 274.0( 2714 270.5| 270.7
Imports of nonpetroleum
< Iy adjusted at 1 rates PTOQUCES vvvercevvrrsrersrssesssseren 249.8| 250.0| 2450 253.0| 258.1| 248.6| 2452] 247.3
1981 | 1982 | 1981 1982 1983
v 1 i m v I» Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of
Business
Exports of goods and services...... 231.8| 2369 234.5| 237.3 236.8| 236.9| 236.5| 2384
Merchandi 258.3| 260.8| 260.2| 263.6| 2620 259.7 %3 ggg.g Index numbers, 1972=100
Durable goods . 5| 2162| 2678 274.0| 276.4| 2768 .0 . -
Nondurable goods 2427| 250.7| 251.4| 2455| 2389 2340| 2319 Seasonally adjusted at annual rates
2086| 2021 2047] 2072 2101] 2127 2158 1981 | 1982 | 1981 1982 1983
Factor income . 205.4| 199.5| 201.8] 204.3] 206.9| 209.1] 2123 v 1 bi g m v 1»
2141 206.6| 209.5| 2125( 2157| 2189| 221.1
Imports of goods and services..... 293.1| 2841 286.1) 286.4| 278.8| 285.4| 286.0| 2739 Inventories ! 236.6| 235.6| 237.1( 237.6] 237.5| 239.1
Merchandi 311.8| 3143| 3181 306.7| 8120 3106( 2903 Farm 189.3| 195.3{ 200.4| 193.1| 186.1] 1947
240.4| 236.4| 2429| 2455| 239.7| 233.1| 2364 Nonfarm 243.3| 241.4| 2424| 244.0| 245.0| 2456
4475| 464.6| 473.0| 426.4| 444.1| 4484| 3951 Durable goods 228.6| 221.7| 229.0| 230.8; 231.9( 2333
Nondurable goods 2659 262.0| 2628] 264.1| 264.6| 2637
296.5| 221.8| 2025| 224.1( 227.5| 232.3| 2358 ]
205.4( 199.5| 201.8| 204.2{ 2069  209.0| 2123 Manufacturing 246.8| 2446| 2439| 245.1| 2458] 2468
249.6| 2425 2450| 2475| 251.2( 255.0[ 257.6 Durable goods 292.6| 281.1| 281.7| 2335| 234.2| 2351
Nondurable goods 2117| 2138| 270.6| 270.6| 270.7| 2716
Wholesale trade 2452 2424| 2444| 2451| 246.4| 2463
Durable goods 231.6| 231.7| 2333| 2357 236.8| 2383
Nondurable goods 272.6| 264.3| 2662 264.1| 2650| 2614
Merchant wholesalers 2364| 2359| 288.6( 288.7| 239.1| 2398
Durable goods 2324| 2328| 234.4| 2369| 237.8| 2392
Nondurable goods 2449) 242.4| 247.1) 242.4| 2415) 240.8
Nonmerchant wholesal 28871 275.3| 274.2| 2789| 2855| 2807
Durable goods 227.8| 2259| 227.3| 229.0| 230.7| 2330
Nondurable goods 394.1| 361.1| 358.4| 366.9| 3785| 3616
Retail trade 212.9| 2115| 2144 2167| 217.4| 2179
Durable goods 211.3| 2109| 213.4| 216.5| 2185| 2211
Nondurable goods. 2142 2119| 2153| 2169| 2165| 2153
Other 301.7| 3009 3052| 3116| 314.2| 3144
Final sales 201.2| 203.7| 206.1| 208.1| 2099 2126
Final sales of goods and struc-
tures 199.4] 201.1| 203.0| 203.3| 203.6] 206.0
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator, and
Price Indexes

SURVEY OF CURRENT BUSINESS

April 1983

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1981 {1982 1981 1982 1983 1981 {1982 1982
v I I I v I» I m
Gross national product: Government purchases of goods and
Current dollars. 11.6| 4.1 30| —101 68! 58| 26! 91 services:
1972 dollars 19|-17| -53| -5.1 21 a1 -11 3.1 Current dollars 109, 84 24 6| 138| 163
Implicit price deflator.. 94| 60| 88 431 461 50} 3.7 5.8 1972 dollars 91 14 29| -53| 84| 120
Chain price index 94| 64| 84 501 46! 6.0 5.1 35 Implicit price deflato: 99! 69 551 621 507 38
Fixed-weighted price index 96| 62 85 48 41 59 49 3.2 Chain price index ...... 95] 71 6.3 5.1 53 6.8
Fixed-weighted price index. 95| 6.6 58| 40| 47 66
Personal consumption ex-
penditures: Federal:
Current dollar 106| 69| 34| 76| 61 8.1 93| 4.6 Current dollars..........cevvurvvercrecraranns 161 127 14! -83! 263| 34.2
1972 dollars 18] 1.0} -33 25 2.5 6 45 2.3 1972 doll 371 54 551-135| 23.1| 328
Implicit price deflator.. 86| 59| 17.0| 50 35| 75| 45| 23 Implicit price deflato: 120 6.9 44| 611 25 10
Chain price index ..... 91| 60| 72| 52| 36] 11 55! 25 Chain price index....... 1061 74 641 33] 33| 8¢
Fixed-weighted price index. 11.2| 58| 7.6| 71| 48( 32| 656] 19 ixed-weighted price index. 114) 7.2 591 23 31| 87
Durable goods: National defense:
Current dollars.. 94| 35(-179| 151 49 -7 206 74 Current dollars 17.0] 162 18] 264 156] 154
1972 dollars ........ 22| —-9|-209| 104| 25| —54] 202( 4.8 1972 dollars...... 49] 69 79| 214 13.0| 20
Implicit price deflators 71| 44| 38| 42| 23 5.0 31 25 Implicit price deflator .. 11.5] 87 65| 4.1 23] 131
Chain price index.......... 75| 46| 56| 38 37 31 13 1.6 ain price index...... 11.5]| 83 75| 338 35| 89
Fixed-weighted price index 78( 49} 53] 37 45 36 8] 16 Fixed-weighted price index.. 11.8] 7.6 58| 20| 30| 92
1g) P
Nondurable goods: Nondefense:
Current dollars.. 96! 87| 28| 14| 82| 73 39 4 Current dollars 143| 55 ~4]-557! 573 :
1972 dollars ........ 1.8 q 0 -1.0 2.6 1.5 1.9 2.5 1972 dollars.. 1.3] 25 —.9|-581! 507 A
Implicit price deflator.. 76] 30] 28| 24 8] 56) 20| -20 Implicit price 128| 29 5| 58! 43 g
Chain price index...... 84| 31 35| 297 —4| 59| 31| -20 Chain price index.. 88| 56 43| 33| 30 59
Fixed-weighted price index 87| 28| 86| 24] —-14| 6.2 85] -31 Fixed-weighted price 10.3| 61 62| 3.1 3.1 75
Services: State and local:
Current dollars.. 1.7{106] 103| 10| 87| 12| 10| 73 ate and local: 79| 58 sol 671 65! 55
1972 dollars........ 17| 18] 0 30( 24| 17| 23| 14 1972 dollars. _8|-1.0 11 4l -2l —4
Implicit price deflator .. 98| 86| 103| 78 62| 93| 85 59 Tmplicit, price 87| 69 62l 63! &7 6o
Chain price index...... 101| 88| 10.7| 7.6 69| 91| 86| 64 Chain price index....... 88| 69 62| 62| 66| 59
Fixed-weighted price index 104 9.0; 110 76| 73] 94| 90| 65 Fixed-weighted price 82| 61 571 52| 59| 52
181 P
Gross private domestic Addenda:
Ci i“ves“vl:l‘eﬁt: 17.21-10.9-13.3)-38.8 | 17.2| 11.4|-39.1| 463
urrent dollars .21-10.9-13.3 |—38. . 41-39. 2 . .
1972 dollars 84]-124-226|-365| 150| 7.9(-37.3| 397 Gross domestic purchases: 1161 44 21| 64l 98| 23
B e
. 1 B mplicit price deflator . 3 R R X X
Fixed-weighted price index Chain price index .. 90| 60 54| 40| 61| 50
Fixed investment: Fixed-weighted price index.. 9.1 5.7 49 32| 59| 48
St s i I Rt BT B 1 [ | [,
ollars ........ 7|-50( —50| —-60} -76| —17. . . y
Implicit price defiator . 76| 36| 67| 15| 56| -8| —7| 16 Corrent dollars 108 51 56| A1l 281 28
Chain price index...... BZ| 501 T 43| 31| 3o _4) 22 Tmplicit price defiator 93| 62 54| 50| 43 42
Fixed-weighted price index 82| 45| 67| 42| 22 28] -3 3 Chain price index ..... 94| 64 50| 45| 60| 51
Nonresidential: Fixed-weighted price index.. 96| 62 48] 41| 60| 49
f&gf&tﬂ:ﬂam """"""""" lgg _322 8% :gg 3 ?g :g’é :gg ;g Final sales to domestic purchasers: )
Implicit price deflator . 81| 43/ 78| 15| 74] -12| ~7|-17 Qurrent dollars 1041 59 46] 3&) 68) 95
Chain price index 86| 57| 13| 55| 56| 38| 19| 10 1972 dollars 8ol 2 R R
Fixed-weighted price index. 89| 57) 70| 51| 56| 43] 23] 23 mplicit price deflato Tl 5T 45| 4. - -
Structures: Chain price index...... 90( 6.1 54 39 6.1 50
Current dollars 174| 90| 223| 53| 64| -64| —47| 22 Fixed-weighted price index.. 92| 58 49) 32| 60| 49
1972 dollars 63 29( 59 1.3 16 -52( —4.8 53 .
Implicit price deflato: 104! 59| 155 40| 47| ~12 1| -29 Gross domestic product: ,
Chain price index 91| 58| 86| 52| 55| 26 17| -12 Current dollar 17} 43 0 641 63) 23
Fixed-weighted price index 82| 49| 61| 44| 48| 23| 23 K 1972 dollars 201-1.6 41) 17| 12} -13
Producers’ durable Implicit price deflator 94} 6.0 43 46 50| 37
equipment: Chain price index...... 94} 64 50] 46| 60] &1
Current dollars 89(-46] 7| —88|-124|-103] 79| 1 Fixed-weighted price index.. 96| 6.2 48] 41| 59| 49
%9721 dollars (2;.4 _% - éz —'ll.g _1'(75.3 _8._sl _(ls.g %i Business
mplicit price deflato 4 . 41 —1. 0] -171 —15} —1. 2
Chain price index....... 83( 57| 66| 57| 57 4.5;[ gg %g f&’{:}iﬁ,ﬁ gggm 1%.3 %g 6.; }g §~3 fli-é {g
Fixed-weighted price index 94) 63 15 85 61 57| 23| 8 Tmplicit price deflato 94| 56| 80| 38| 43| 47] 30
Residential: Chain price index....... 94! 61| 76| 47| 43| 59| 47
Current dollars................. 17(-88[-208[ —84| 9.4] —49| 336] 950 Fixed-weighted price index . 96| 59| 74| 44| 38| 59| 43
mplicit price deflator . 3 .1 . 0] -3.1 3| —4. 2 3
Chain price index. 711 23 sg g'zs .31 21 —48 g% ?;’Tr{edr:,t“gollars ............................... lgg gg %i —3 3 4.$ 5.3
Fixed-weighted price index. T} 23| 63| 26| 34 1) -50) & Implicit price deflator ... 96) 59] 91| 35| 41| 51
Exports: Chain price index........ 9.6
Current dollar 83|-45; 8| —84| 67|-167{—223| 26 Fixed-weighted price index.......... 9.7
1972 dollars —4|-65] —24|-127 75|-16.8(|-21.6 -.7 .
Irﬁplicit prics ?leﬂator‘. gg g% gg gili —1 g l.g —.g gg D'SP;:‘S':::;PQTSO“N
Chain price deflator..... . . . 3 2| -1 . A 3
ixed-wei ice | - -1 : ; Current dollars 12| 71| 83| 30| 67| 89
Fixed-weighted price index. 95| 27| 24| 51 12| -1.7 4| 25 1972 dollass 28 11 3 9l 51l 19
Imports:
(g:rrent dollar 87[-82 37]|-17.1 28! 14.8(—247| —6.6
1972 dollars 721 -2 6.0(-17.5| 145 46|-2541 110
Implicit price deflator.. 13{-31[ -22 51-1021 98 91-159
Chain price index ..... 61 -4| —-18 84| -43( -1.1 4] =20
Fixed-weighted price index. 50{—12| —-30| 67({-671 0 91 -390

Note.—The implicit price deflator for GNP is a weighted average of the detailed price ind
used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, the price index for each item (1972=100)

is weighted by the ratio of the
1972 prices. Changes in the imp

uantity of the item valued in 197
icit price deflator reflect both changes in prices and changes in

2 prices to the total output in

the position of output. The chain price index uses as weights the composition of output i
the prior period, and therefore reflects only the change inlg -y riods,
However, comparisons of percent changes in the chain in

composition of output. The fixed-weight

rices between the two peri
in ex also reflect changes in th
price index uses as weights the composition of output

in 1972. Accordingly, comparisons over any time span reflect only changes in prices.




By NATIONAL INCOME AND WEALTH DIVISION

REAL GNP in 1982 decreased by 1.7
percent, following an increase of 1.9
percent in 1981 (table 1). The turnar-
ound in terms of industry real gross
product was widespread, as every in-
dustry either declined following an in-
crease, declined more, or increased

less.

The largest percentage declines in
real gross product in 1982 were in
mining and durable goods manufac-

Gross Product by Industry, 1982

goods manufacturing, transportation,
electric, gas, and sanitary services,
and wholesale trade also had large de-
clines. Farms, finance and insurance,
and services increased.

Prices as measured by the GNP im-
plicit price deflator increased by 6.0
percent in 1982, following an increase
of 9.4 percent in 1981. There were
substantial decelerations in the in-
creases in mining, durable goods man-

the deflator for farms decreased fol-
lowing an increase.

The industry estimates for 1982 as
well as those for 1980-81 will be re-
vised as part of the annual revision of
the national income and product ac-
counts. The revised estimates will
appear in the July 1983 SurvEYy OF
CuURReNT BusINESs in tables 6.1 (cur-
rent dollars), 6.2 (constant dollars),

turing. Construction, nondurable ufacturing, and wholesale trade, and and 7.22 (implicit price deflators).
Table 1.-~~Gross Product in Current and Constant Dollars and Implicit Price Deflators by Industry
Billions of Billions of constant (1972) Implicit price deflators Percent change from preceding year
current dollars dollars (19?2 =100)
Constant (1972) Implicit price
dollars eflators
1980 1981 1982 1980 1981 1982 1980 1981 1982
1981 1982 1981 1982

Gross national product 2,633.1 2,937.7 3,059.3 1,474.0 1,502.6 1,476.9 178.6 195.5 207.1 1.9 -1.7 9.4 6.0
D tic tries (gross d tic product) 2,587.0 2,888.5 3,011.6 1,447.9 1,477.2 1,453.6 178.7 195.5 207.2 2.0 —16 9.4 6.0
Private industries 2,276.3 2,583.8 2,648.0 1,276.0 1,309.8 1,281.9 1784 195.0 206.6 2.6 -2.1 9.3 5.9
Agicnlture, forestry, and fisheries.............cooecvrccrccirnns 74.1 85.6 86.2 39.1 434 45.1 189.7 1972 191.3 111 3.8 4.0 -3.0
'arms 65.4 75.8 75.6 342 384 40.1 191.0 1974 188.6 12.2 4.3 33 —4.5
Agricultural services, forestry, and fisheries........... 8.7 9.8 107 438 5.0 5.0 180.3 195.8 2128 3.3 1 8.6 8.7
Mining 94.1 1272 1211 21.6 223 20.1 436.0 570.1 603.2 34 —10.0 30.7 58
Construction 121.2 127.2 129.6 53.3 52.0 494 221.5 244.6 262.2 -24 —49 15 72
Manufacturing 581.2 644.0 633.5 351.2 359.2 338.4 165.5 179.3 187.2 2.3 —58 84 44
Durable goods 347.8 388.4 3709 210.0 215.3 198.1 165.6 180.4 187.2 2.5 —80 89 38
Nonduraﬁle goods 2334 255.6 262.6 141.2 143.9 140.3 165.2 1777 187.2 19 —2.5 15 53
Transportation and public utilities 2324 261.9 281.3 140.8 142.1 138.1 165.1 184.3 203.8 9 —2.8 11.6 10.6
Transportation 99.2 107.6 110.1 52.3 50.5 476 189.6 213.0 231.3 ~35 —-51 124 8.6
C ication 68.0 719 84.9 534 56.3 56.6 1274 1383 150.1 5.5 4 86 85
Electric, gas, and Y servi 65.2 764 86.3 35.1 35.3 339 186.0 216.7 254.7 6 -39 165 115
Wholesale trade 189.2 212.2 2128 1029 108.4 105.7 183.8 195.8 201.2 53 —-24 6.5 2.8
Retail trade 236.5 260.5 276.8 140.3 142.1 1404 168.5 1834 197.1 1.2 -1.2 88 7.5
Finance, insurance, and real estate.............coovvereienss 405.2 4482 481.6 237.9 243.6 244.6 170.3 184.0 196.9 24 4 8.0 7.0
Finance and insurance 116.1 1243 135.4 63.6 65.4 66.6 182.7 189.9 203.2 3.0 18 39 7.0
Real estate 289.1 324.0 3463 174.3 178.2 178.0 165.8 181.8 194.5 2.2 -1 9.6 7.0
Services 3425 386.9 425.0 189.0 196.7 200.0 181.2 196.7 2125 4.1 17 8.5 8.0
Government and government enterprises....................... 306.8 336.7 361.9 177.3 1781 1774 173.0 189.1 204.0 4 —4 9.3 79
Government 272.8 299.7 3229 155.4 156.0 155.4 175.6 192.1 207.6 4 -4 9.4 81
Government enterprises 34.0 37.0 39.2 22.0 220 220 155.0 167.8 1787 3 -3 8.2 6.5

Statistical discrepancy 3.9 -19 1.7 2.2 —.9 8

‘Residual ? -7.7 —9.7 —-6.5

Rest of the world 46.1 49.2 47.9 26.1 254 23.2 -28 -85

Nore.—The industry classification is on an establishment basis and is based on the 1972 Stand- 1. Equals GNP in constant dollars ed as the sum of incomes less GNP in constant dol-

ard Industrial Classification.

lars measured as the sum of gross product by industry.
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Federal Budget Developments

REVISED estimates of Federal uni-
fied budget receipts and outlays for
fiscal years 1983 and 1984 were sub-
mitted to Congress by the Office of
Management and Budget in mid-
April. These estimates reflect revised
economic assumptions, reestimates of
agency spending and tax collections
based on more recent experience, ad-
ministration policy changes, and legis-
lation passed by Congress since Janu-
ary. Major legislation consists of the
Social Security Act Amendments of
1983 and the Emergency Supplemen-
tal Appropriations, Fiscal 1983 ‘(“jobs
bill”’), which, among other things, pro-
vided $4.6 billion in budget authority
for jobs and recession relief. The “jobs
bill” will provide jobs mainly through
public works projects, general con-
struction (such as highways), and
water projects. The largest item in
the bill is $1.0 billion for community
development grants; up to one-half of
that amount can be used for public
service jobs.

On the basis of the revised econom-
ic assumptions, real GNP is expected
to increase substantially more in cal-
endar year 1983 than expected earlier
this year (table 1). From the fourth
quarter of 1982 to the fourth quarter
of 1983, real GNP is estimated to in-
crease 4.7 percent, 1.6 percentage
points more than estimated in Janu-
ary. This higher growth is the result
of a stonger-than-expected first quar-
ter of 1983. Real GNP is expected to
increase about 5 percent (annual rate)
through the rest of 1983 and to slow
somewhat in 1984. From the fourth
quarter of 1983, real GNP is estimat-
ed to increase 4.0 percent, the same
as estimated earlier this year. Con-
sumer prices rise considerably less in
1983 than assumed in January—2.5
percent compared with 5.0 percent—
but are unrevised in 1984. The unem-
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ployment rate is also expected to be
lower, 9.7 percent in the fourth quar-
ter of 1983 and 8.8 percent in the
fourth quarter of 1984, compared with
10.4 percent and 9.5 percent, respec-
tively. Interest rates on 91-day Treas-
ury bills are the same as assumed
earlier.

For fiscal year 1983, a $210.2 billion
deficit is-estimated, compared with
$207.7 billion in January (table 2). Re-
ceipts are $0.8 billion higher; a $1.3

By JOSEPH C. WAKEFIELL

billion upward revision due to the re-
vised economic assumptions and rees-
timates is partly offset by a $0.5 bil-
lion downward revision from a policy
change. The policy change is a shift
in the timing of the 10-percent with-
holding of interest and dividend
income provided for by the Tax
Equity and Fiscal Responsibility Act
of 1982. Under this act, the 10-percent
withholding—effective July 1, 1983—
was to occur when interest and divi-

Table 1.—Economic Assumption Underlying the April Update of the Fiscal Year 1984 Budget

Calendar year
Actual Estimates Diﬂ‘e'renoes from
y
1981 1982 1983 1984 1983 1984
Billions of dollars

GNP:

Current dollar 2,938 3,059 3,285 3,592 23 26

1972 dollars 1,503 1,477 1,519 1,585 23 30
Incomes:

Personal 2,416 2,570 2,740 2,955 13 60

Wages and salari 1,494 1,561 1,650 1,786 10 6

Corporate profits before taxes 232 172 178 219 1 18

Percent change from preceding year

GNP in current dollars:

Annual aver: 116 4.1 74 94 7 1

Fourth quarter 9.6 35 93 9.2 5 foverrrerreiaens
GNP in 1972 dollars:

Annual averag 19 -1.7 2.9 43

Fourth quarter 7 -9 4.7 4.0
GNP deflator:

Annual averag 94 59 44 48 -8 —~4

Fourth quarter 89 44 4.5 5.0 =11 feeeee
Consumer price index:

Annual averag 103 6.0 2.9 4.1 —20 -5

Fourth quarter 9.4 45 25 44 —2.5 [ererererereene

Percent
Unemployment rate:
averagi 75 9.5 10.0 9.1 -1 -8

Fourth quarter 81 10.5 9.7 88 -7 -1
Insured unemployment rate: !

Annual averag 3.5 4.1 44 41 -9 -6

Fourth quarter 3.9 52 43 4.0 -9 -5
Interest rate, 91-day Treasury bills 2 141 107 8.0 79

1. Insured unemplo;

as percentage of covered employment under that pi

ent under the State regular unemployment insurance program, excluding recipients of extend benefits,

nﬁ:’am.
2. Average rate on new issues within the year. The estimates assume, by convention, that interest rates vary with the rate of

inflation. They do not represent a forecast of interest rates.
Source: “April Update of the 1984 Budget.”
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dends were paid or credited. While
the withholding provision will remain
in effect, regulations have been issued
allowing end-of-year withholding (in-
stead of when paid or credited) on se-
lected interest income, such as that
. earned on money market deposit ac-
counts.

Outlays in 1983 are $3.3 billion
higher; a $7.0 billion upward revision
due to policy changes and reestimates
is partly offset by a $3.6 billion down-
ward revision due to the revised eco-
nomic assumptions. The major
upward revisions are for agriculture
price support and related programs
($3.0 billion), jobs ($1.9 billion), and
supplemental unemployment compen-
sation ($1.0 billion). Lower prices for
oil and natural gas reduce offsetting
receipts from Outer Continental Shelf
leases, resulting in a $1.3 billion
upward revision in outlays. The major
downward revisions are for regular
unemployment compensation ($5.4 bil-
lion), reflecting the lower rate of un-
employment mentioned earlier, and
for net interest ($0.9 billion), reflect-
ing lower borrowing. On balance, out-
lays for all other programs are re-
vised up $2.6 billion.

For fiscal year 1984, a deficit of
$190.2 billion is estimated, compared
with $188.8 billion in January. Re-
ceipts are $6.0 billion lower as a
result of policy changes. The major
policy changes reducing receipts are
the shift to end-of-year withholding of
interest and dividends ($3.0 billion)
and the recently enacted social secu-
rity amendments ($2.5 billion). The
social security amendments differ in
three major ways from those recom-
mended by the National Commission
on Social Security Reform and reflect-
ed in the January estimates (see the
February 1983 SurvEY OF CURRENT
Business for a discussion of the rec-
ommendations). First, the legislation
increased the adjusted gross income
threshold for the taxation of social se-
curity benefits to $25,000 from $20,000
for single taxpayers and to $32,000
from $25,000 for married couples
filing a joint return. Second, the legis-
lation provides for a 0.3 percentage
point reduction in the employee share
of the rate increase in 1984, instead of
providing a credit against individual
income taxes. Third, the legislation
provides for a 2.7 percentage point re-
duction 1984 for the new combined
rate for self-employed, instead of pro-

SURVEY OF CURRENT BUSINESS

viding for a deduction of one-half of
the combined rate in calculating tax-
able income. In 1985, the reduction is
2.3 percentage points, and from 1986-
89, 2.0 percentage points.

Outlays in 1984 are $4.6 billion
lower; a $7.5 billion downward revi-
sion due to the revised economic as-
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sumptions and reestimates is partly
offset by a $2.9 billion upward revi-
sion due to policy changes. The major
downward revisions are for regular
unemployment compensation ($4.4 bil-
lion), agriculture price support and
related programs ($2.5 billion), social
security ($1.4 billion), and net interest

Table 2.—Federal Government Receipts and Expenditures

[Billions of dollars}
Fiscal year
Estimates
Actual 1983 1984
January | April | Revision | January | April | Revision
Unified budget
Receipt 617.8 5915 598.3 0.8 659.7 653.7 -6.0
Outlays . 728.4 805.2 805.5 3.3 848.5 8439 —46
Surplus or deficit (—) -1106 | -207.7 ]| -2102 —-25| -—1888| -190.2 -15
National income and product accounts
Receipt: 619.0 628.5 631.2 2.7 686.2
Personal tax and nontax receipt: 303.1 293.0 298.8 5.8 304.2
Corporate profits tax accruals 50.1 50.5 49.3 -12 59.
Indirect business tax and nontax accruals 50.7 55.2 52.2 -3.0 59.3
Contributions for social insurance 2151 229.8 230.9 11 263.3
Expenditures 739.7 829.0 829.1 1 871.3
Purchases of goods and Services...............cccwmvuvevuesnnans 250.1 279.0 280.6 1.6 302.5
National def 173.0 199.4 199.3 -1 229,
h 771 79.6 81.3 1.7 735
Transfer payments 310.8 348.6 345.0 —-3.6 3574
To persons 304.8 3422 338.5 -37 350.9
To foreigner 6.0 6.4 6.5 1 6.5
Grants-in-aid to State and local governments............. 834 86.9 87.7 8 90.1
Net interest paid 82.5 924 91.8 —.6 106.6
Subs_idies less current surplus of government enter-
prises 12.8 22.1 23.6 1.5 207 24.6 3.9
Less: Wage accruals less disbur t -1 -4 -4
Surplus or deficit (—) —-120.7 | --2005| --1979 26| -—-191.1| -1873 38
Sources: “April Update of the 1984 Budget” and Bureau of Economic Analysis.
Table 3.—Federal Government Receipts and Expenditures, NIPA Basis
[Billions of dollars, ly adjusted at 1 rates]
Calendar year
Actual Estimates
1982 1983 1983 1984
v I n m v I )i m
Receipt: 615.0 626.4 641.9 647.9 663.0 673.8 691.6 7117
Pe ] tax and tax receipts 299.2 298.2 304.2 304.3 310.1 300.9 306.4 315.8
Corporate profits tax accruals 473 49.5 48.1 51.1 53.7 58.7 66.3 72.6
Indirect business tax and nontax acci 50.7 51.4 53.9 52.7 54.0 54.4 54.9 56.1
Contributions for social insurance... 2178 2213 235.7 2398 245.2 259.8 264.0 268.2
Expenditures 819.2 802.2 829.1 866.2 855.1 865.4 872.1 885.7
Purchases of goods and services.........c..ccoeun.. ] 278.7 271.9 278.4 293.9 283.4 297.6 303.1 303.6
National defe 189.3 191.6 202.3 214.0 220.7 225.9 2314 238.5
Nondefi 89.4 80.3 76.1 799 62.7 7 mna 65.1
Transfer payment: 345.5 339.6 3458 349.0 3449 352.3 353.9 354.3
To per 3374 334.0 339.8 342.6 3384 345.8 3474 347.8
To foreig 8. 56 6.0 6.4 65 65 65 6.5
Grants-in-aid to State and local govern-
ments 84.6 85.8 89.6 90.8 90.6 90.9 91.1 91.0
Net interest paid 89.1 88.6 92.8 96.7 100.4 104.1 107.5 1112
Subsidies less current surplus of govern-
ment enterpri 214 16.2 20.9 358 35.8 205 16.5 25.6
Less: Wage accruals less disbur t: -1.6
Surplus or deficit (—=)...couiriciriiinsd 2042 | -1758( —187.2| -—2183| —1921| -1916| -1805] -—1740
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($0.9 billion). The downward revision
in agriculture price support programs
reflects a larger than expected par-
ticipation in the payment-in-kind pro-
gram, and that in social security re-
flects a lower cost-of-living adjust-
ment due to the downward revision in
the rate of increase in consumer
prices. Major upward revisions are for
jobs ($2.4 billion), and for lower offset-

Table 4.—Relation of Federal Government Re-
ceipts in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars]

1982 1983 1984

Unified budget receipt: 598.3 | 653.7
Less: Coverage differences.................] 13 14 1.6
i o tr 2

Plus: Netting differences:
Contributions to govern-
ment employees retire-
ment fung "
Other

Timing differences:
Corporate income tax..........
Federal and State unem-
ployment insurance

Wlthheld personal income
tax and social security
contributions..........cuennuns

10.7 122 140
9.3 110 13.6

-13.1 30| -386

o
©w
©w

t
o~
£

ol
©woo

-~
n

EXCISE tARES.rrrvrrrrrrrrrrrn] -5 8
Other
Miscell 2 [b U W
Equals: Federal Government re-

ceipts, NIPA ..., 619.0 | 631.2

Table 5.—Relation of Federal Government Ex-
penditures in the National Income and Prod-
uct Accounts to the Unified Budget

[Billions of dollars]

Fiscal year
1982 1983 1984
Unified budget outlay 7284 | 8085 | 8439
Less: Coverage differences:
APRIC. ..ootririserirsnnenes 4.6 48 48
Off-budget Federal enti-
tles ‘ederal Financing
—141( —141 | —-109
Strategw Petroleum Re-
.. -17] -15
—-1.0 -2.0
6 6
19.1 15.1
3. -5
Net purchases of land:
uter Continental Shelf ..... -27| -70{ -63
Other ........oooirrerreccnrcnennd 2 -1 -4
Plus: Netting differences:
Contributions to govern-
ment employees retire-
ment funss ......................... 107 122 14.0
Other .....vccieiincesiennenesd 9.3 110 13.6
Timing differences:
National defense pur-
chases -1.2 -19 —24
Other .......comnirnccaressscrnsenns -3.0 0 -8
fiscell 3 2 2
Equals: Federal Government ex-
pendi , NIPA 739.7 | 829.1 869.6
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ting receipts from Outer Continental
Shelf leases ($1.9 billion). On balance,
outlays for all other programs are re-
vised up $0.3 billion.

Revised NIPA estimates.—BEA has
prepared estimates of the Federal
sector on the national income and
product accounting (NIPA) basis con-
sistent with the revised unified
budget estimates (table 2, and table 3
for the quarterly pattern). On this
basis, fiscal year 1983 receipts are
$2.7 billion higher, expenditures are
$0.1 billion higher, and the deficit is
$2.6 billion lower than estimated in
January. (Details of the January esti-
mates are discussed in the February
SURVEY.)

The upward revision in receipts is
more than accounted for by personal
tax and nontax receipts ($5.8 billion)
and contributions for social insurance
($1.1 billion). The revision in personal
taxes is due to higher incomes and
reestimates of tax law changes, such
as the delay in the withholding of in-
terest and dividends. The revision in
contributions is due to higher in-
comes. Partly offsetting these in-
creases are downward revisions in in-
direct business tax and nontax accru-
als ($3.0 billion)—largely due to lower
windfall profit taxes—and in corpo-
rate profits tax accruals ($1.2 billion).

Although expenditures in total are
revised only slightly, there are signifi-
cant revisions in most categories.
Upward revisions are in nondefense
purchases of goods and services ($1.7
billion), subsidies less current surplus
of government enterprises ($1.5 bil-
lion), and in grants-in-aid to State and
local governments ($0.8 billion). In
nondefense purchases, the upward re-
vision is due to higher agricultural
purchases by the Commodity Credit
Corporation (CCC) and higher pur-
chases due to the jobs bill. The in-
crease in agricultural purchases by
the CCC is the net result of higher
regular purchases ($2.1 billion) and
higher payments in kind (§$1.4 billion),
which will lower CCC purchases in
the NIPA’s. (See the February
SurvEey for a discussion of the treat-
ment of the payments-in-kind pro-
gram in the NIPA’s.) In subsidies less
current surplus of government enter-
prises, the revision is due to the
higher payments-in-kind, and that in
grants is largely due to increases in
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education and community develop-
ment, the latter reflecting the jobs
bill. Downward revisions are in trans-
fer payments to persons ($3.7 billion)
and net interest paid ($0.6 billion). In
transfer payments, the revision is
more than accounted for by unem-
ployment benefits ($4.2 billion); on
balance, all other transfer payments
are revised up slightly. In net inter-
est, the revision is due to the lower
borrowing mentioned earlier.

For fiscal year 1984, receipts are
$3.9 billion lower, expenditures are
$7.7 billion lower, and the deficit is
$3.8 billion lower. Downward revi-
sions in indirect business tax and
nontax accruals ($4.7 billion) and in
contributions for social insurance
($3.2 billion) more than account for
the revision in total receipts. The re-
vision in indirect business taxes is
due to lower windfall profit taxes;
that in contributions is due to the
social security amendments men-
tioned earlier. Partly offsetting these
decreases are upward revisions in cor-
porate profits tax accruals ($3.4 bil-
lion), reflecting higher profits, and in

Table 6.—High-Employment Surplus or Deficit
(—), NIPA Basis

[Billions of dollars]

Addendum:
High-
employment
defeit ') with
[el1Cll Wi a
Change 6-percent
unemployment
rate

Change

Level t

Level

Calendar year:

116 9 10.2
161 —160] -169
—262| —427| —267
47| ~396 3.1
94| -310 86
~269 | —585| —215
—-312| —909 | 324

29

1. Based on a -employment unemployment rate of 5.1
percent for 1981: lhlgSI 4 50 percent for 1982:1-1983:1, and 4.9
percent for 1983:2-1984



April 1983

personal tax and nontax receipts ($0.6
billion).

The downward revision in expendi-
tures is more than accounted for by
transfer payments to persons ($6.1 bil-
lion) and nondefense purchases of

*goods and services ($5.7 billion). The
revision in transfer payments is due
to lower unemployment benefits and
social security benefits, the latter re-
flecting a lower cost-of-living adjust-
ment—3.5 percent compared with 5.1
percent. Nondefense purchases are re-
vised down due to the higher pay-
ments in kind, $8.7 billion compared
with $3.8 billion estimated earlier.
Partly offsetting these decreases are
upward revisions in subsidies less cur-
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rent surplus of government enter-
prises ($3.9 billion) due to the higher
payments in kind, and in grants ($0.8
billion), largely due to the jobs bill.

Table 4 shows the relation between
unified budget and NIPA receipts and
table 5 shows the relation between
unified budget outlays and NIPA ex-
penditures.

High-employment surplus or defi-
cit.—As measured on a high-employ-
ment basis, the Federal sector of the
NIPA was in deficit in calendar year
1982; the deficit will widen in 1983 by
$26 billion (table 6). On a quarterly
basis, the deficit increases significant-
ly in the third quarter of 1983 when
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the final withholding rate cut under
the Economic Recovery Tax Act of
1981 becomes effective; thereafter it
declines.

The high-employment deficit dis-
cussed above is based on a high-em-
ployment unemployment rate that is
5.1 percent in 1981, declines to 4.9
percent by mid-1983, and remains flat
thereafter. Table 6 also shows what
the high-employment surplus or defi-
cit would be assuming a high-employ-
ment unemployment rate of 6 percent
throughout the 1981-84 period. On
this basis, the high-employment defi-
cit is $20 billion to $30 billion higher,
but follows the same quarterly pat-
tern.



By THAE S. PARK

Personal Income and Adjusted Gross Income, 1977-81

ARECONCILIATION of the Bureau
of Economic Analysis (BEA) measure
of personal income and the Internal
Revenue Service (IRS) measure of ad-
justed gross income (AGI) by type of
income for 1971-81 is provided in this
article. An earlier article, in the No-
vember 1981 SurvEy oOF CURRENT
BusiNEss, had provided reconciliation
estimates for 1947-78. The present ar-
ticle provides revised estimates for
1977-78 that reflect the revisions of
personal income released in July
1982, extends the estimates to 1981,
and is based on an improved reconcili-
ation. (The estimates for 1980 and

1981 will be revised later this year
when BEA revises personal income
for 1980 and 1981 and when IRS re-
vises AGI for 1981.)

The improved reconciliation table—
which proceeds from personal income
to AGI derived from personal income
(BEA-derived AGI) and then to AGI of
IRS, and shows, as well, the gap be-
tween the two measures of AGI—is
described in the first section of the ar-
ticle. Tables 1-5 show the reconcili-
ation estimates by type of income for
1977-81, respectively. The second sec-
tion discusses the nature of the AGI
gap, changes in its composition by

type of income in 1977-81, and devel-
opments that affected the individual
AGI gaps. Table 6, which shows the
AGI gap by type of income for 1947-
81, provides perspective.

The reconciliation table

The two measures to be reconciled,
personal income and AGI of IRS, are
shown in lines 1 and 22, respectively,
of tables 1-5. Personal income is the
income received by persons from all
sources—that is, from participation in
production, from transfer payments

Table 1.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1977

{Billions of dollars]
Personal Income .
Proprietors’ Taxable . ot
Line Wages income ? Personal i}f‘ecg::i Personal Taxahle unem- Other mcli:ded
Total and dividend of interest pensions ployment | personal personal
salaries Farm | Nonfarm | IM€0Me | yoroong2 | income c::;ao ;1- income income
1 | Personal i 1,540.4 983.2 19.1 84.8 39.6 24.8 152.8 320.8 0 4215.5 0
2 | Less: Portion of personal i not included in adj gross
i total pe 396.5 76 83 3.6 5.8 10.6 65.6 0 0 275.7 519.3
3 Transfer payments except taxable military retirement
and taxable government pensi 187.1 0 0 0 0 0 0 0 0 187.1 [
4 Other labor income except fees 88.3 0 0 0 [} (1] 0 [} 0 88.3 0
5 Imputed income in personal i 414 4.1 3.1 14 1] 8.1 247 0 1] [} 0
6 In t i retained by life insurance carriers and
d pensi funds. 26.3 0 0 0 0 0 26.3 [ 0 0 0
7 t i received by nonprofit institutions or
retained by fid i 125 0 0 2 4.2 6 7.3 1] 0 3 0
8 Differences 1n ing treatment bet NIPA’s and
regulati net 12.1 0 5.2 2.0 1 19 2.9 0 0 0 []
9 Other personal i pt or luded from adjusted
gross i 288 3.5 0 0 1.5 0 45 0 0 193
10 | Plus: Portion of adj d gross i not included in personal
i total 109.0 13 0 3 0 a 0 19.1 0 61.1 626.3
11 Pe 1 contrit for social insur: 61.1 0 0 0 0 0 [(] 0 0 611 0
12 Net gain from sale of assets 214 0 0 0 [} 0 0 0 0 0 214
13 T le private pensi 19.1 0 0 0 0 0 0 19.1 0 0 0
14 Small business corporation i 2.0 0 0 0 0 0 0 0 0 1] 2.0
15 Other type of i 54 1.3 1] 3 0 i 0 *) 0 0 3.0
16 | Plus: Intercomponent reallocation, total 0 11 *) 12 1 0 -15 [ 0 —.8 0
17 Fees in other labor i 0 11 0 0 0 0 0 0 0 -11 0
18 Fiduciary’s share of partnership i ¢ [ *) -2 0 0 0 0 0 3 0
19 Interest received by nonfarm proprietors..........cieiceninns 0 0 0 14 0 0 —~14 0 0 0 0
20 Money market mutual funds 0 0 0 0 1 0 —.1 0 0 0 0
21 | Equals: BEA-derived adjusted gross i 1,252.9 978.0 10.8 82.7 33.9 14.9 85.7 39.9 0 L] 7.0
22 | Adjusted gross i of IRS (reallocated) 1,158.5 969.4 1.1 62.5 270 5.7 56.6 29.2 0 0 70
23 | Adjusted gross i (AGI) gap. 94.4 8.6 9.7 20.3 6.9 9.3 29.1 10.7 0 0 [
24 Percent distribution of AGI g%p 100.0 9.1 10.2 214 7.3 9.8 30.8 11.3
25 AGI ga'héass a percentage of BEA-derived AGI 15 9 89.7 24.5 20.3 62.0 33.9 26.8
26 AGI of as a percentage of BEA-derived AGI 92.5 99.1 10.3 75.5 o197 38.0 66.1 732

See footnotes at end of table 5.
28
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from government and business, and
from government interest, which is
treated like a transfer payment. Per-
sons in this context consist of individ-
uals, nonprofit institutions, private
noninsured welfare funds, and private
trust funds. AGI of IRS is the total
income from all sources that is sub-
ject to individual income tax less cer-
tain deductions.

Personal income and AGI each in-
clude items that the other omits by
definition. Line 2 is the sum of seven
groups of items (lines 3-9) that are in-
cluded in personal income but not in
AGI because they are not taxable
under individual income tax. Line 10
is the sum of five groups of items
(lines 11-15) that are included in AGI
but not in personal income. Further,
because income components of AGI
are different from those of personal
income, a reallocation of certain items
is needed to achieve comparability.
Line 16 is the sum of four of these in-

tercomponent adjustments (lines 17-
20).

SURVEY OF CURRENT BUSINESS

The adjustment of personal income
and its components by the exclusion
of line 2 and the inclusion of lines 10
and 16 provides measures comparable
to the IRS definition of AGI and its
components. The difference between
the BEA-derived AGI (line 21) and
AGI reported by the IRS in Statistics
of Income (Line 22)—the AGI gap—is
shown in line 23.

The reconciliation tables include in-
formation not previously published.
First, the detailed intercomponent
reallocations are shown. In line 17,
the fees component of other labor
income is reallocated to wages and
salaries. The fees component, which
consists of fees received by directors,
jurors, and justices of peace, is prob-
ably reported as wages and salaries
on tax returns. In line 18, fiduciary’s
share of partnership income is allo-
cated between farm and nonfarm pro-
prietors’ income. The allocation
makes the income classification of
AGI comparable to that of personal
income. In line 19, the interest compo-
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nent of partnership receipts is reallo-
cated to nonfarm proprietors’ income.
In the national income and product
accounts (NIPA’s), the interest re-
ceived by proprietors and partners in
nonfinancial industries is treated as
personal interest income, not as mon-
etary interest received by business.
Such interest receipts, however, are
reported as partnership income on
tax returns and thus as nonfarm pro-
prietors’ income in AGI of IRS. Line
20 is a new item. In it payments from
money market mutual funds are real-
located from interest to dividends.
IRS requires that payments from
these funds be reported as dividends,
whereas in the NIPA’s they are clas-
sified as personal interest income.
Second, a new type of income, tax-
able unemployment compensation, is
shown. (In the November 1982
Survey, this item was included in
other personal income.) It is intro-
duced as a type of income in 1979 as a
result of the Revenue Act of 1978.
Under this act, all or a portion of un-

Table 2.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1978

[Billions of dollars]

Personal Income 1
Proprietors’ income Taxable . Dot
Line Total Wagdes l;erzona&l &z’;gle Personal | mo 010 l\mem- Oth([e:al mcli:ded
(] an ividen interest < ployment [ perso:
Salaries Farm | Nonfarm | income of . | income | Pensions p i personal
persons sation
1 | Personal i 1,732.9 1,106.3 26.3 922 453 26.6 179.4 3239 0 42327 0
2 | Less: Portion of personal i not included in adj gross
i total 4406 8.7 78 43 6.3 114 “78.4 0 0 301.4 5224
3 Transfer payments except taxable military retirement
and taxable government p 199.9 0 0 0 0 0 0 0 0 199.9 [
4 Other labor income except fees 101.2 0 0 0 0 0 0 0 0 101.2 0
5 in perso 486 4.6 34 16 0 8.0 31.0 0 0 0 0
6 Investment income retained by life insurance carriers and
funds 815 0 0 0 0 0 31.5 0 0 0 0
7 Investment income received by nonprofit institutions or
retained by ﬁduclanes 14.3 0 0 2 47 7 85 0 [ 3 0
8 Dxfferences in tr t betw NIPA’s and
net 13.1 0 4.4 2.5 1 29 34 L1} 0 0 0
9 Other personal pt or excluded from adjusted
gross 320 41 0 0 1.5 0 41 0 0 0 224
10 | Plus: Portion of adj d gross i not included in personal
i total 125.8 2.9 0 k) 0 8 0 22.4 0 69.8 €294
n Personal contributions for social i 69.8 0 0 0 0 0 0 0 0 69.8 0
12 Net from sale of assets 24.5 0 0 0 0 0 0 0 0 0 24.5
13 'axable private pensi 222 0 0 0 0 0 0 222 0 0 0
14 Small business corporation i 2.3 0 0 ] 0 0 0 0 0 0 23
15 Other type of i 7.0 2.9 0 6 0 8 0 1 0 0 2.6
16 | Plus: Intercomp MNocation, total 0 14 ) 14 3 0 -20 0 0 -11 0
17 Fees in other labor 0 14 0 0 0 0 0 0 0 -~14 0
18 Fiduciary’s share of partnership i 0 0 *) -3 0 0 0 0 0 3 0
19 Interest received by nonfarm proprietors..........ccvirvenuninnes 0 0 0 17 0 -19 0 0 0 0
20 Money market mutual funds 0 0 0 0 3 0 -3 0 0 0 0
21 | Equals: BEA-derived adjusted gross i 1,417.9 1,101.8 18.5 90.0 3%.3 16.1 98.9 46.3 0 0 7.0
22 | Adjusted gross i of IRS (reallocated) 1,302.4 1,090.3 4.7 67.8 30.2 6.2 63.5 321 0 0 7.0
23 | Adjusted gross i (AGY) gap. 1154 115 13.8 22.2 9.1 9.9 354 13.5 0 0 0
24 Percent distribution of AGI gap 100.0 10.0 12,0 19.2 7.9 8.6 30.6 11.7
25 AGI gap as a percentage of BEA-derived AGI... 8.1 1.0 4.6 4.7 232 61.6 35.8 29.2
26 AGI of IRS as a percentage of BEA-derived AGI.. 919 99.0 254 753 7.8 384 64.2 70.8

See footnotes at end of table 5.
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employment compensation paid under
a Federal or State program is taxable
beginning in 1979. Such payments are
included in AGI if the sum of the tax-
payer’s AGI, disability payments, and
the unemployment compensation pay-
ments exceeds $25,000 for joint re-
turns and $20,000 for single persons.
One-half of the excess, up to the
amount of the unemployment com-
‘pensation payments, is included in
AGI. The Tax Equity and Fiscal Re-
sponsibility Act of 1982 lowered the
thresholds to $18,000 for joint returns
and $12,000 for single persons.

The reconciliation table incorpo-
rates several new adjustments. A new
adjustment is made in the reconcili-
ation of wages and salaries for 1977~
81. U.S. citizens living abroad are re-
quired to file U.S. income tax returns
even if all of their income was earned
from personal services performed in a
foreign country. Thus, AGI of IRS in-
cludes income earned abroad; person-
al income excludes such income. This
adjustment, which is included in line
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15, was not made for wages and sala-
ries prior to 1977 because data were
not available at the time the esti-
mates were made. For this reason, the
pre-1977 series for the wages and sala-
ries gap is not strictly comparable
with the revised series presented in
this article. However, the amount of
foreign earned income that was in-
cluded in AGI of IRS prior to 1977
was relatively small—about $0.5 bil-
lion in 1972 and about $1.3 billion in
1976, of which wages and salaries usu-
ally account for about 84 percent.

Two new adjustments are made in
the reconciliation of personal interest
income for 1977-81. Interest accrued
in individual retirement arrange-
ments (IRA’s) and Keogh plans is in-
cluded as interest in personal income
when it is accrued, while in AGI of
IRS such interest is included as pen-
sions and annuities in the year the
funds are withdrawn. This adjust-
ment, which is included in line 8, was
not made prior to 1977 because data
were not available. The second adjust-
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ment, which is also included in line 8,
is to account for the exclusion from
AGI of IRS of interest accrued on All
Savers Certificates, which were issued
after September 30, 1981.

The AGI gap

The AGI gap can be taken as evi-
dence of noncompliance with the tax
code, but with the following caveats:
The AGI gap includes (1) income
earned by low-income individuals who
are not required to file income tax re-
turns, unreported income identified
by IRS audit programs that is includ-
ed in personal income, and gross
errors and omissions in the estimate
of reconciliation items (lines 3-9, 11-
15, and 17-20); (2) the net effect of
errors in AGI of IRS (line 22) and per-
sonal income (line 1). However, for
two reasons, an AGI gap cannot be
taken as evidence of an understate-
ment in GNP. First, data from the in-
dividual income tax returns are used

Table 3.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1979

{Billions of dollars)
Personal Income Income
. t
- Proprietors’ Taxable . ho
Line Wages income ! Personal lRecgtal Personal Taxable unem- Other mcli:ded
Total and dividend N otgne interest . ployment | personal personal
salaries Farm Nonfarm | ncome persons 2 " sation income
1 | Personal i 1,951.2 1,237.6 319 100.2 50.8 219 2187 321.0 1.3 4 255.7 0
2 | Less: Portion of personal i not included in adjusted gross
i ltol;ag person 499.6 9.5 15.1 53 6.8 11.1 91.5 0 0 335.5 524.8
3 fer p ts except taxable military retirement
and taxable government p 2219 0 1} 0 0 0 0 0 0 221.9 0
4 Other labor income except fees 113.3 0 0 0 0 0 0 [ 0 113.3 0
5 Imputed income in personal i 54.5 53 41 17 0 7.3 36.2 0 0 [ 0
[3 Investment income retained by life insurance carriers and
i ed pensions funds. 371 0 0 0 0 0 871 0 0 0 0
1 Investment income received by nonprofit institutions or
tained by fiduciaries 164 0 0 2 5.0 7 10.2 0 0 3 0
8 Differences in ting tre: t bet NIPA’s and
regulati net 21.1 0 11.0 35 2 3.2 33 0 0 0 0
9 Other personal i pt or excluded from adjusted
groes i 35.2 4.2 0 0 1.5 0 4.7 ] 0 0 24.8
10 | Plus: Porti f adjusted i not included in personal
ioome, fotat. .o Eross e 1465 28 0 6 0 9 0 2.5 0 8L1| s355
1 Personal contributions for social insurance..............cccvereuevnana] 81.1 0 0 0 0 0 0 0 0 81.1 0
12 Net gain from sale of assets 29.4 0 0 0 ¢ [ 0 0 0 0 204
13 Taxable private pensi 25.4 0 0 0 0 0 [ 25.4 0 0 0
14 Small business corporation i 2.2 0 0 0 0 0 0 0 0 0 22
15 Other type of i 84 2.8 0 6 0 9 0 1 0 0 39
16 | Plus: Intercomp t reallocation, total 0 1.6 *) 2.5 17 0 —-44 0 0 -13 0
17 Fees in other labor i 0 16 0 0 0 0 0 0 —1.6 0
18 Fiduciary’s share of partnership i 0 0 “*) -2 0 0 0 0 0 3 0
19 Interest received by nonfarm proprietors............cccerrverrerrienns 0 0 0 2.9 0 0 —-2.7 0 0 0 0
20 Money market mutual funds 0 0 0 (1] 1.7 0 -17 0 0 0 0
21 | Equals: BEA-derived adjusted gross i 1,598.0 1,232.6 16.8 97.9 45.7 17.8 122.7 52.5 13 0 10.7
22 | Adjusted gross i of IRS (reallocated) 1,465.4 1,229.3 2.9 68.6 33.5 54 76.8 373 1.0 0 10.7
23 | Adjusted gross i (AGD) gap 132.6 33 139 29.3 12.2 124 46.0 15.2 3 0 0
24 Percent distribution of AGI ﬁa 100.0 2.5 10.5 22.1 9.2 9.3 34.7 114 3
25 AGI gap as a percentage of EPA-derived AGI 8.3 3 82.8 29.9 26.7 69.8 375 289 26.0
26 AGI of IRS as a percentage of BEA-derived AGI.. 91.7 99.7 17.2 70.1 733 30.2 62.5 1.1 74.0

See footnotes at end of table 5.
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only to a limited extent in the estima-
tion of GNP. Second, where these
data are used, BEA adjusts them for
underreporting on the basis of IRS
audit programs.

A generally downward trend in the
AGI gap as a percentage of the BEA-
derived AGI. was reversed in 1977
(table 6). This reversal occurred large-
ly because of the rapidly rising gaps
for farm and nonfarm proprietors’
income and for rental income of per-
sons. During 1977-81, the gaps for
these types of income as percentages
of their respective BEA-derived AGI
component increased substantially,
for farm proprietors’ income, from
89.7 percent to 186.2 percent; for non-
farm proprietors’ income, from 24.5
percent to 40.8 percent; and for rental
income of persons, from 62.0 percent
to 80.3 percent (line 25 of tables 1-5).
In contrast, the gap for wages and sal-
aries virtually disappeared during the
period.

In dollars, the personal interest
income gap was the largest, but its
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share of the total declined after 1979.
However, the share of the personal
dividend income gap increased, and
the share of the combined gaps for
the two types of income was up, to
43.1 percent in 1981 from 38.1 percent
in 1977.

Wages and salaries gap.—The
wages and salaries component of AGI
of IRS is known to include some pen-
sions, annuities, and proprietors’
income, but the evidence is insuffi-
cient to make a reallocation. Such
misreporting might have contributed
to the narrowing of the wages and
salaries gap. In 1981, this gap turned
negative (although a small revision
could turn it positive again), indicat-
ing that wages and salaries in the
BEA-derived AGI fell short of what
was reported to IRS.

Farm proprietors’ income gap.—In
1980 and 1981, lower prices for farm
products and higher costs led to sharp
declines in both net farm income re-
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ported to IRS and the BEA measure
of farm proprietors’ income. The de-
cline was sharper in the IRS measure;
as a result there was an increase in
the farm proprietors’ income gap in
both dollars and as a percent of the
total AGI gap.

Nonfarm proprietors’ income gap.—
IRS audit programs disclosed an
understatement of nonfarm propri-
etors’ income on tax returns. Because
the results of these programs are
taken into account in estimating non-
farm proprietors’ income in personal
income but not in AGI of IRS, such
understatement contributes to the
nonfarm proprietors’ income gap.

The nonfarm proprietors’ income
gap may also be affected by the
growth of corporate partners in part-
nerships. Partnerships are not tax-
able as such; instead, partners—who
can be individuals, estates, trusts,
partnerships, or corporations—report
their share of the partnership’s tax-
able income on their own income tax

Table 4.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1980

[Billions of dollars]

Line

Personal Income T

Proprietors’

income ! Personal
dividend
income

Wages

Total

salaries Farm Nonfarm

persons ?

Taxable
unem-
ployment
compen-
sation

Rental
income Personal

interest
of income

Other
personal
income

Taxable
pensions

—

Personal i

1,356.1 96.9 55.9

[\ 4

d

Less: Portion of personal i not included in adjust
i total

gross

10.5 72

Transfer payments except taxable military retirement

and taxable government p

Other labor income except fees
Imputed income in personal

funds.

cap
Investment income received by nonprofit institutions or

©
o o moo
“a

0
0
2 0
0
5.

retained by fidicuaries
i L ting treatment b

Diffe in

Tats

NIPA’s and

-
@«
j
&

tax r ions, net
ont

Other p pt or luded from

3
4
g Investment ijncome. retained by life ingurance carriers and
7
8
9

dinatad

gross

a

g
o
o
A O © © oo

o
=
<
=
S

Plus: Portion of adjusted not includ
i total

gross i

d in personal

=4

11 Personal contributions for social insurance..............

ain from sale of assets

Net
T le private p

Small business corporation i

Other type of i

16 | Plus: Inter t reallocation, total

CoOoS ©@
SoDD

-~
L]
4

17 Fees in other labor i

oo o

Fiduciary’s share of partnership i

19 Interest received by nonfarm proprietors..................

Money market mutual funds

SCOCH- AODOS &
=t
ccom Scoooe o

A
cole
owl or
o

<

s

1,756.7 1,351.4 14.0 9.1 53.7

21 | Equals: BEA-derived adj

Adi

ted gross
of IRS (reall

ted gross i ted)

1,613.7 1,349.8 —-13 64.4 38.8

Adjusted gross i (AGI) gap

142.0 1.6 153 29.7 149

Percent distribution of AGI

100.0 11 10.8

)
AGI gap as a percentage of gEP.A-derived AGI
AGI of ?RS

as a percentage of BEA-derived AGI ...

10.5
8. 217,
722

1 109.2
91.9

—92

82
- o

1
99.9

32.9 263.4 33817 27 4301.4 0

143 102.9

<
<

388.5

0
5 38.1
45.0
6 12.5
19

o 0 0 o ooo
S o o o oo
o o o oo

=1
8
21

2
(-3

88.7

-
0
. o®oo
[CRS
®
coo®n
b
@
o
o B
=9 ©

com oo o
|

coooe HOSSS =
-
® & © oo = ©
oo
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hed
O
11
e
S
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1525
1057
461
329
69.3

Fed
e

61.3
433
18.0
12.6
29,

70.7

Moo cooce oooos o
|

=
-
Jtotn W =

o
&

151
106
233

@

See footnotes at end of table 5.
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return. Because tabulations of infor-
mation returns, which cover the
entire income of the partnership, are
used to estimate nonfarm proprietors’
income in personal income, the net
income of corporate partnerships is
included. A comparison of IRS esti-
mates of partnership income on the
individual income tax returns and
partnership income on business
income tax returns, which tabulate
income received by all partners,
shows that the difference between the
two estimates widened in recent
years. The difference may be due to
the growth in corporate partners’
share in partnership income, but no
adjustment is made because the data
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needed to estimate the corporate part-
ners’ share are insufficient.

Personal dividend income gap.—A
sharp increase in dividends in AGI of
IRS in recent years is due to the sig-
nificant increase in payments from
money market mutual funds. Al-
though IRS instructs taxpayers to
report payments from money market
mutual funds as dividends, some may
have reported the payments as inter-
est. To the extent that individuals
report payments from money market
mutual funds as interest rather than
as dividends on their tax return, the
dividend income gap is overstated.

Personal interest income gap.—The
sizable amount of ‘“other personal
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income exempt or excluded from ad-
justed gross income” in 1981 (line 9,
table 5) is a result of the Windfall
Profit Tax Act of 1980. This act pro-
vided for an extension of the dividend
exclusion to interest and an increase
in the combined (that is, dividend
plus interest) maximum exclusion to
$200 for a single person ($400 for a
joint return). This act’s extension was
for tax years 1981 and 1982, but the
Economic Recovery Tax Act of 1981
limited the extension to the 1981 tax
year. The combined exclusion of divi-
dend and interest reported on 1981 in-
dividual income tax returns is allo-
cated between personal dividend
income and personal interest income.

Table 5.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1981

[Billions of dollars}
Personal income Income
. t
Proprietors’ Taxable . no
Line Wages income ! Personal Re“x:ta‘la Personal Taxable unem- Other m‘:li';ded
Total and dividend | ™ ofm interest | O e ployment | personal | . 0 )
Salaries Farm Nonfarm | income persons ? income omper A
1 | Personal i 2,415.8 1,493.9 24.0 100.7 62.5 33.9 329.0 8362 3.0 43327 0
2 | Less: Portion of personal i not included in adjusted gross
i total pe 659.2 12.2 15.4 107 8.8 15.3 129.5 0 0 435.8 5315
3 Transfer payments except taxable military retirement
and taxable government pensi 297.1 0 0 0 0 0 [1] (1] 0 297.1 []
4 Other labor income except fees 1384 0 0 0 0 0 0 0 0 1384 0
5 Imputed income in personal i 59.7 6.5 53 1.0 0 9.9 37.0 0 0 [(] 0
6 Invest; t i retained by life insurance carriers and
i ed p funds. 55.1 0 0 0 ] 0 55.1 0 0 0 0
7 Investment income received by nonprofit institutions or
retained by fidi es 237 ] 0 1 63 a1 164 0 0 2 0
8 Differences in ting treatment bet NIPA’s and
regulati net 30.8 0 10.1 9.6 6 47 58 0 0 0 0
9 Other p ] i pt or excluded from adjusted
i 544 5.8 0 0 2.0 0 152 0 0 0 315
10 | Plus: Portion of adjusted i not included in personal
income total......... groe pe 182.3 48 0 9 0 12 0 36.6 [ 104.9 6338
11 Personal contributions for social insurance............ovivnnns 104.9 0 0 0 0 0 0 [ 0 1049 0
12 Net gain from sale of assets 29.6 0 0 0 0 0 0 0 0 0 29.6
13 Taxaile private pensi 36.3 0 0 0 0 0 0 36.3 0 0 0
14 Small business corporation i —4 0 0 0 0 0 0 0 0 0 —4
15 Other type of i 118 48 0 9 0 1.2 0 0 0 4.6
16 | Plus: Intercomp t reallocation, total 0 2.1 *) 33 126 0 —-16.1 0 0 ~18 0
17 Fees in other labor i 0 21 0 0 0 0 0 0 -21 0
18 Fiduciary’s share of partnership i 0 0 *) -2 0 0 0 0 0 3 0
19 Interest received by nonfarm proprietors............eorieerereses 0 0 0 35 0 0 -35 0 0 0 0
20 Money market mutual funds 0 0 0 0 12.6 0 —12.6 0 0 0 0
21 | Equals: BEA.derived adjusted gross i 1,938.9 1,488.5 8.5 94.2 66.3 19.8 1834 72.8 3.0 0 24
22 | Adjusted gross i of IRS (reallocated) 1,7794 1,489.2 -13 55.8 46.5 3.9 134.5 52.1 23 0 24
23 | Adjusted gross i (AGI) gap 159.6 -7 15.8 38.5 19.8 15.9 48.9 20.7 q L] 0
4 Percent distribution of AGI gap 100.0 —4 9.9 241 124 10.0 80.7 13.0 4
25 AGI gap as a percentage of BEA-derived AGI. 8. 0 186.2 40.8 29.8 80.3 26.7 28.4 222
26 AGI of ?RS as a percentage of BEA-derived Al 91.8 100.0 —86.2 59.2 70.2 19.7 733 1.6 7.8

* Less than $0.1 billion.
1. With inventory val and

r sioT

ption adjustments.

sons, business transfer payments, less personal contribution for social insurance.

5. Statutory adjustments.

2. With capital consumption adjustment.

3. Consists of the taxable Potti n of government transfer payments to rﬁersons included in per-
sonal i They are isability mili retirement pay and Federal civilian and State and
local government employee retirement benefits in excess of employee contributions.

4. Consists of other labor income, nontaxable portion of government transfer payments to per-

6. Taxable private pensions represent the portion of nongovernment pernsion benefits received
by individuals from annuity and pension plans in excess of the “investment in the contract.”

7. Net gain from sale of assets, which is the sum of sales of capital assets (net gain less loss)
and sales of property other than capital assets (net gain less loes), and all other sources (net).




33

SURVEY OF CURRENT BUSINESS

April 1983

Table 6.—Adjusted Gross Income Gap, Total and by Type of Income, 1947-81

[Billions of dollars]
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State Personal

Table 1.—Total Personal
{Millions of dollars, seasonally

1977 19787 19797
State and region
1 I m v 1 Il nr v I 1 1 v
United States 1,471,331 | 1,508,990 | 1,555,422 | 1,603,089 | 1,639,113 | 1,697,088 | 1,756,421 | 1,815,506 | 1,865,078 | 1,909,144 | 1,974,649 | 2,027,061
New England 85,292 87,162 89,593 92,001 93,836 96,662 99,899 102,545 105,789 107,846 111,720 114,802
C cticut 24,402 24,902 25,461 26,300 26,815 27,708 28,665 28,545 30,543 31,078 32,261 33,261
Maine 6,165 6,288 6,453 6,596 ,738 6,935 7,100 7,293 K 7,655 7,915 8,108
M: h 40,384 41,301 42,546 43,456 44,278 45,425 46,980 48,018 49,557 50,524 52,309 53,741
New H: hi ,41 5,682 5,781 6,023 6,196 6,398 6,657 6,877 7,099 7,318 7,565 1,749
Rhode Island 6,213 6,307 6,481 6,667 6,741 7,020 7,224 7,439 7,653 7,734 8,027 8,192
Vermont 2,712 2,783 2,871 2,959 38,069 3,177 3,274 3,378 3,469 3,637 3,643 3,751
Mideast 308,454 314,264 322,076 329,731 335,862 345,728 355,480 365,091 373,157 380,522 394,125 403,716
Del 4,290 4,406 4,513 4,635 4,718 4,849 4,989 5,094 3 5,334 5,506 5,645
District of Columbi 5,837 5,952 6,055 6,227 6,222 6,320 6,469 6,688 6,761 6,914 7,151 7,402
Maryland 30,486 31,188 31,947 32,983 33,792 34 900 35,969 37,157 37,905 38,558 39,941 41, 1032
New Jersey 56,927 58,090 59,515 60,982 62,337 64, 249 66,119 67,844 69,523 70,855 73,210 75,194
New York 130,945 132,881 136,158 139,276 142,034 145, 773 149,518 153,503 156,252 159,424 165,356 168,867
Pennsylvania 79,969 81,746 83,888 85,628 6,758 89 637 92,416 94,805 K 99,436 102,962 105,575
Great Lakes 291,997 301,196 311,250 318,369 324,426 334,897 345,897 356,939 367,364 373,793 384,182 390,500
llinois 88,081 89,961 92,338 94,631 96,631 99,231 102,272 105,008 107,563 110,149 114,244 116,118
Indi 35,153 36,486 37,657 38,595 39,106 40,776 42,149 43,686 44,970 45,667 46,602 47,326
Michi 65,847 68,169 70,858 72,286 74,159 76,266 78,963 81,719 84,471 85,195 86,657 87,607
Ohio 2,551 75,279 78,025 79,794 80,474 83,613 86,273 89,177 91,660 92,828 95,498 97,351
Wi 30,365 31, 301 32,372 3,062 34,056 35,010 36,240 37,350 8,700 39,953 41,180 42,097
Plains 111,501 113,257 116,939 121,866 124,147 128,405 132,095 139,094 141,119 145,897 149,504 152,551
Towa 19,714 19,966 20,470 21,111 22,301 23,072 23,851 24,667 25,030 ,600 26,015 26,172
15,760 16,087 16,622 17,817 17,512 18,213 18,800 20,200 20,487 21,603 22,193 22,845
Mi t: 27,650 28,059 28,886 9,654 30,431 31,301 32,245 33,671 34,356 5,549 36,446 7,389
Missouri 30,626 31,315 32,441 33,419 33,950 35,041 36,030 37,255 38,486 39,365 40,577 41,257
Nebraska 10,130 10,227 10,547 11,050 11,115 11,694 11,884 12,730 12,823 13,558 13 745 13,897
North Dakota 3, 3,773 3,918 4,531 4,495 4,652 4,731 ,569 5,041 5,125 5,304 5,694
South Dakota 3,913 3,831 4,055 4,285 4,344 4,431 4,553 5,001 4,897 5,098 5,225 5,397
Southeast 286,074 294,499 304,348 314,019 321,072 334,376 346,755 357,804 367,890 375,898 389,061 401,515
Alab 20,072 20,712 21,371 22,095 22,448 23,478 24,348 24,944 25,635 26,012 26,521 217,666
Arkansas 11,459 11,640 12,133 12,478 12,949 13,363 14,010 14,346 14,804 15,036 15,436 15,858
Florida 54,982 56,679 59,039 61,108 63,118 65,252 68,456 70,925 73,384 5,683 79,312 82,312
Georgia 29,467 30,442 31,526 32,680 A X 35,933 7,109 38,121 38,973 40,337 41,498
Kentucky 19,825 0,500 20,987 21,582 21,487 22,935 23,585 24,289 25,082 25,494 26,315 26,872
Louisi 22,720 23,375 24,067 24,789 25,591 26,672 27,7111 28,532 29,269 29,988 31,416 32,492
Mississippi 11,704 11,934 12,445 12,744 13,062 13,590 13,977 14,367 14,810 15,006 15,487 16,127
North Carolina 31,349 32,198 33,224 34,222 35,326 36,525 37,739 39,051 40,028 40,814 41,674 42,828
South Carolina 15,514 ,996 6,478 17,014 17,473 17,919 18,532 19,172 19,619 ,204 20,860 1,507
T 23,952 24,706 25,523 26,444 26,929 28,132 29,078 30,029 30,865 31,401 32,415 33,236
Virginia 34,293 35,231 36,344 37,405 38,204 39,545 40,701 42,043 42,944 43,866 45,337 46,860
West Virginia 10,736 11, 1086 11, 211 1,456 ,935 12,286 2,685 12 995 13,238 13,420 13,952 14,262
Southwest 122,693 126,210 130,565 135,493 139,145 145,829 151,672 157,888 163,706 169,321 176,370 183,283
Arizona 14,294 14,789 15,264 15,903 16,536 17,276 18,200 18,980 19,914 20,539 21,664 22,365
New Mexico 6,708 6,897 7,131 7,421 7,640 7,986 8,316 8,582 8,789 9,061 9,358 9,635
Qklah 17,207 17,638 18,311 19,141 19,368 20,483 21,242 22,272 22,847 ,690 24,629 25,551
Texas 84,484 86,885 89,860 93,027 95,602 100,084 103 914 108,054 112,156 116,031 120,719 125,731
Rocky M 37,966 39,080 40,490 42,574 43,702 45,635 47,144 49,421 50,438 51,944 54,074 55,535
Colorado 18,137 18,720 19,359 20,317 20,835 21,712 22,5649 23,526 24,367 25,142 26,279 26,959
1daho 5,133 5,229 5,434 5,721 5,895 6,135 6,299 6,607 ,601 6,761 6,966 7,141
Mont: 4,504 4,588 4,793 5,125 5,229 5,446 5,520 5,999 5,800 5,937 6,097 6,261
Utah 1,299 7,617 7,136 8,095 8,317 8,672 8,966 9,290 9,530 9,778 10,230 10,492
Wyoming 2,892 3,026 3,168 3 317 3,427 3,671 3,811 3,999 4,140 4,327 4,503 4,682
Far West 216,044 222,036 228,984 237,476 245,093 253,572 265,181 274,077 282,823 290,855 302,124 311,325
California 167,979 172,800 177,916 184,252 189,578 195,958 205,320 211,774 218 747 224,687 233,135 240,512
Nevad 5,005 \ x 5,624 % 6,222 6,558 6,847 103 7,304 7,648 7,904
Oregon 16,279 16,687 17,279 18,039 18,710 19,352 19, 20,722 21, 253 21,961 ,800 23,338
Washingt: 26,781 27,373 28,413 29,561 30,886 32,040 33,340 84,734 35 721 36,903 38,540 39,570
Alaska 4,552 4,442 4,182 4,257 4,399 4,375 4,377 4477 4,440 4,501 4,630 4,739
Hawaii 6,758 6,844 6,995 7,303 ,430 7,609 7,920 8,171 8,351 8,568 8,858 9,098
Census
New England 85,292 87,162 89,593 92,001 93,836 96,662 99,899 102,545 105,789 107,846 111,720 114,802
Middle Atlantic 267,841 272,717 279,561 285,886 291,129 299,660 308,053 316,152 323,263 329,716 341,528 349,637
East North Central 291,997 301,196 311,250 318,369 324,426 334,897 345,897 356,939 367,364 313,793 384,182 390,500
West North Central 111,501 113,257 116,939 121,866 124,147 128,40 132,095 139,094 141,119 145,897 149,504 152,551
South Atlantic 216,955 223,178 230,337 237,731 243,338 252,276 261,474 210,235 271,230 283,766 294,069 303,347
East South Central ,553 77,852 80,326 82,865 ,927 88,134 90,987 93,630 96,391 97,914 100,737 103,902
West South Central 135,870 139,539 144,370 149,436 153,510 160,602 166,877 173,203 179,167 184,745 192,200 199,627
M i 63,973 65,944 68,260 71,523 73,796 77,119 80,219 83,830 6,24 8,848 92,745 95,440
Pacific 222,349 228 145 234,786 243,412 251, 1003 259 333 270,920 279,877 288,512 296,620 307,964 317,257
* Revised. Note.~The quarterly estlmates of State personal income were prepared by Francis G. McFaul
® Preliminary. with the aid of Thelma E. under the supervision of Robert L. Brown. Tables were pre-

1. The personal i income shown for the United States differs from that in the national income

and product

it omits i

, primarily b
ployees overseas.

received by Federal Government em-

pared by Eunice P. James and Ka
Quarterly estimates for the years 1948-82 are avallab]e from the

o3

y A. Albetski

ional Economic Informa-

tion Sg;tem BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington,



April 1983 SURVEY OF CURRENT BUSINESS 35
Income, 1977-82
Income, States and Regions!
adjusted at annual rates)
1980" 19817 1982 Percent change
I i m v 1 1 ut W r e 1w ve Loz, | LezIve
2,080,342 | 2,103,863 | 2,179,220 | 2,252,772 | 2,321,982 | 2,371,842 | 2,448,624 | 2483732 | 2499775 2541891 | 2,581,838 | 2,616,112 53 13
118,704 120,350 124,837 129,386 132,349 135,326 140,126 142,524 143,749 146,322 149,099 151,439 6.3 16
34,618 34,951 36,300 37,707 38,845 39,467 40,845 41,366 42,173 42,742 43,620 44,096 6.6 11
8,318 8,445 8748 9,078 9,342 578 9,813 917 10,007 10,111 10,313 10,520 6.1 2.0
55,455 56,406 546 60,506 61,558 63,202 65,492 66,725 66,927 68,354 69,571 70,801 6.1 18
8,024 8115 8,396 8816 8,945 9,140 54 9,840 9,875 10,101 10,301 10,458 6.3 15
8,436 8,548 8,808 9,104 9,341 9,525 9,852 9,093 10,050 0,209 10,354 10,523 53 1.6
3,853 3,885 4,040 4175 4318 4414 58! 4,683 4717 4,805 4,939 5,040 7.6 20
415,861 421,512 435,214 449,875 462,226 471,801 486,977 494,006 501,573 508,824 516,721 523,319 59 13
5,865 5,857 6,062 6,287 6,452 6,540 6,746 6,836 6,924 7,059 7,207 7,226 51 3
7574 7,677 7,949 8,193 8,338 8,382 8,628 8743 8,809 8,948 9,176 9,297 63 13
42,404 42,934 44,408 45,980 47,229 48,008 49,639 50,412 50,561 51,512 52,521 53,441 6.0 17
77,816 8,970 81,506 84,541 86,945 88,685 91,466 s 94,566 96,223 97,721 99,075 6.6 14
173,658 176,764 182,804 188,839 194,360 198,884 205,344 208,238 213,445 215,734 219,474 222,130 6.7 12
108,544 109,310 112489 116,035 118.903 121,303 125,153 126,868 X 129,349 130,610 182,150 42 12
397,503 397,471 408,483 420,371 430,815 439,231 451,019 453,508 452,390 459,355 465,796 468,314 33 5
117,249 117,496 120,502 122,690 128,564 130,724 134,340 136,924 136,183 138,547 140,635 141,560 3.4 K
47,735 7,539 48.961 50,794 51,906 52,519 54,176 54,140 54,713 55,108 55,372 55,960 3.4 11
89,882 89,251 91,962 95,518 96,567 8,849 100,649 100,002 98,790 100,987 101,504 101,393 14 -1
99,551 100,258 102,678 106,043 107,958 110,057 113,016 113714 113543 115,847 117,811 118,255 40 4
0 42,928 44,380 45,325 45,821 47,082 48,837 48,728 49,102 49,367 50,473 51,146 5.0 13
153,727 153,644 159,522 163,948 171,308 174,692 180,178 182,075 180,954 183,135 185,965 188,873 37 16
26,529 26,408 , 27,993 29,422 30,033 30,903 31,133 29,782 30,458 30,885 31,257 4 12
22,693 22,841 23,671 24,442 24,978 25,501 26,123 26,557 27,311 27,262 1643 1038 56 14
38,577 8,449 40,185 41,151 42,482 43,441 44,991 45,325 45135 45331 45,851 46,891 35 23
41,710 4117 43,394 44,570 46,433 41,017 48,317 48,961 1160 0,093 971 51,267 47 8
13712 13,742 14216 14,619 15,796 16,111 16,681 16,789 16,267 16,508 16,739 17,014 13 1.6
5,285 5,308 5,439 629 6,365 6,608 6,912 079 6,969 7,013 288 1530 6.4 33
5,221 5,179 5,394 5,544 5,832 5,981 6,191 6,231 ,329 469 6,582 6,876 10.4 45
411,975 418,224 435,070 450,404 465,846 475,106 492,166 499,229 501,705 512,470 520,667 531,189 6.4 2.0
28,292 28,439 29,369 30,372 31,384 31,698 32,746 32,927 33,008 33,756 33,895 34,675 53 23
15,932 15,832 16,534 16,952 17,895 18,188 18.800 18,956 18,552 19,021 19,214 19,584 33 19
85,624 87,747 92,017 95,786 98,572 102,043 105,430 107,964 108,938 111,911 114,795 117448 83 23
282 43,081 44,679 46,305 48128 49,199 50,660 51,225 51,990 53,301 54,041 55,259 79 2.3
27,124 27,019 27,937 28,762 29,049 29,941 31,521 31,884 31,919 31,996 32,672 33,388 47 22
33,894 34,761 36,521 885 9,250 40,380 41,814 42,536 43,093 437779 400 44,668 5.0 6
16,259 6,345 064 17,561 18,153 18,542 18,997 19,315 19,304 19,842 19,908 450 59 27
44,248 44,776 46,399 47,814 49,687 50,846 2,700 52,904 52,572 54,065 54,621 ,168 62 28
21,893 228 2,982 23,785 4,554 25,150 25,835 26,286 26,387 26,319 27,313 27,975 6.4 24
3,318 34,274 35,491 36,528 37,728 38,574 39,647 39,927 40,119 40,932 41,545 42,028 5.3 12
48,024 49,013 50,956 53,028 54,466 55,294 57,106 58,208 58,657 59,962 60,988 62,079 67 18
14,685 14,708 15,121 15,631 16,080 15,252 16,909 17,103 17,167 17,085 17,276 17,467 2.1 11
188,876 192,896 201,644 209,521 217,983 224,320 233,228 239,660 243,978 247,779 251,070 253,578 5.8 1.0
23,049 23,518 24,256 25,407 26,015 26,855 27,836 28,437 28,428 28,956 29,446 29,389 5.1 15
9,906 10,003 10,376 10,788 10,841 11,129 11,485 11,737 11,923 12,119 12,303 12,573 71 22
26,320 26,765 28,286 29,154 30,258 31,110 32,406 33,238 33,649 34,082 34,502 34,700 44 6
129,601 132611 138,727 144171 150,869 155,226 161,500 166,249 169,979 172,622 174,819 176,416 6.1 9
57,469 58,084 60,422 62,891 65,073 66,334 69,125 70,243 70,750 71,667 72,392 73,877 5.2 2.1
27,915 28,268 29,388 30,660 31,778 82,533 83,913 34,806 35,245 35,546 35,992 96,628 52 1.8
7,505 407 7791 7,992 : 8,480 8777 707 8,657 8,830 8982 282 6.6 33
6,432 6,439 6,689 6,988 7,210 7,341 7,635 1653 7711 7,836 7,758 7,933 3.7 23
10,799 10,983 11,336 11,788 12211 12,319 12917 13,082 13,185 13,461 13,684 13,935 6.5 18
4817 4,987 5.217 5,463 5,545 5,662 S 994 5,952 5,994 5,976 { 17 2.1
321,854 327,056 338,388 350,741 360,533 368,754 379,133 385,368 387,308 394,111 401,446 406,570 55 1.3
248,789 253,447 262,158 271,564 279,149 285,552 293,970 299,667 301,802 307,929 313,534 317,125 5.8 11
8,268 8,347 8741 9,096 9,440 9,605 9,956 10,060 10,188 10,260 10,387 10,555 49 16
23,864 23,889 24,727 25,375 26,014 26,363 26,385 26,854 26,986 27,332 27,697 28075 45 1.4
40,933 41374 43,262 44,706 45,931 47,145 48,322 48,788 48,326 48,589 49,828 50,815 42 20
4,853 4,989 5,155 5,331 5,369 5,576 5,744 5,954 6,137 6,260 6,976 7,246 217 39
9,520 9,638 9,985 16,304 10,479 10,702 10,928 11,165 11,235 11,468 11,707 11,708 49 0
regions .
118,704 120,350 124,837 129,386 132,349 135,326 140,126 142,524 143,749 146,322 149,099 151,439 63 16
360,018 365,044 376,799 389,415 400,207 408,871 421,964 428,015 S 441,305 447,811 453,355 59 12
97,503 397,471 408,483 420,371 430,815 439,231 451,019 453,508 452,390 ,855 465,796 468,314 33 5
153,727 153.644 159,522 163,948 171,308 174,692 180,178 182,075 180,954 183,135 185,965 188,873 37 16
312,499 318,023 330,568 342,805 353,506 360,713 373,653 379,676 382,006 390,662 397,944 06,360 7.0 2.1
105,493 106,077 109,861 113,222 117,214 118,755 122,911 124,052 124,350 126,527 128,019 130,541 52 20
205,748 209,968 220,069 228,162 238,271 244,904 254,521 260,979 265,272 269,504 272,934 215,368 55 9
98,692 99,951 103,794 108,183 111,369 114,013 118,402 120,476 121,289 123, 124,529 126,894 53 19
327,958 333,336 345,286 357,280 366,941 375,336 385,849 392,427 394487 401,579 409741 414,969 5.7 13
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Table 2.—Total and Per Capita Personal Income
Total Per capita
State and region Millions of dollars Psroent Dollars Ranksitggsnited
. . . r 1981- , r .
1977 | 1978 | 1979 | 19807 | 1981r | 1982r ( TP | 1em7 | 1978 | 19790 | 19807 | 19817 | 1982° | joor | qos2
United States.............ooocrceurs] 1,534,708 | 1,727,032 | 1,943,983 | 2,154,049 | 2,406,545 | 2,559,904 6.4 6,984 7,176 8,657 9483 | 10495 | 11,056
New England 88512 | 98,236 | 110,039 | 123,319 | 137,582 | 147,652 7.3 7,221 7,985 8,913 9971 | 11,056 11,819
Connecticut .........cceeeemeeusecscrecseonsens 25,266 28,183 31,786 35,894 40,131 43,158 15 8,180 9,107 10,254 11,527 12,806 13,687 3 3
Maine ,375 7,016 18 ,64' 9,663 10,238 6.0 5,768 6,290 6,922 7,677 8,530 9,033 44 41
M. h 41,921 46,175 51,582 57,729 ,244 68,913 73 7,298 8,040 8,968 10,052 11,127 11,921 15 10
New Hampshire 5,701 6,532 7,433 8,338 9,367 10,184 8.7 6,539 1,307 8,151 ,028 10,013 10,710 30 27
Rhode Island. 6,417 7,106 7,902 8,724 9,678 10,284 6.3 6,718 7,423 8,260 9,197 10,156 10,730 27 26
Vermont 2,831 3,223 X 91 4,499 4,875 84 5,752 6,468 7,118 1,789 8,726 9,446 45 39
Mideast 318,632 | 350,541 | 387,880 | 430,616 | 478,753 | 512,609 7.1 7,489 8,263 9,157 | 10,183 | 11,300 | 12,072
Del e 4,461 4,913 5,428 6,018 6,643 7,104 69 1,500 8,212 9,064 10,097 11,102 11,796 13 11
District of Columbia............c.cocrn. 6,018 6,425 7,057 7,848 8,523 9,058 6.3 8,827 9,589 10,764 12,329 13,509 14,347 2 2
Maryland 31,651 35,455 39,359 43,930 48,822 52,011 6.5 7,546 8,418 9,319 10,397 11,452 12,194 11 7
New Jersey .........vevemcceresscranes 58,878 65,137 72,196 ,708 0,001 96,898 79 8,019 ,855 9,792 10,941 12,156 13,027 4 4
New York 134,815 | 147,707 | 162,474 | 180,517 | 201,707 | 217,695 79 7,562 8,336 9,214 10,271 11,460 12,328 10 6
PennSyIVania .............cooorermerererres 2 ,904 1,366 | 111,594 | 123,057 | 129,844 5.5 6,969 7,662 8,537 9,394 | 10,366 | 10,943 22 21
Great Lakes 305,704 | 340,530 | 378,960 | 405956 | 443,643 | 461,589 4.0 7,393 8,204 9,107 9,734 | 10,650 | 11,100
Illinois 91,258 | 100,785 | 112,019 | 119,484 | 132638 | 139,231 5.0 8,000 8,814 9,807 10,451 11,572 12,162 5 8
Indi 36,973 41,429 46,141 48,757 53,185 55,303 4.0 6,840 7,607 8428 8,883 9,727 10,109 25 34
Michi, ,291 77917 85,982 91,653 99,017 [ 100,668 1.7 1,567 8,452 9,297 9, 10,758 11,052 9 19
Ohio 76,412 ,884 94,334 | 102,133 | 111,186 | 116,364 4.7 7,094 7,863 8,736 9,456 10,314 10,783 19 23
Wi 31,775 35,664 40,483 43,929 47,617 ,022 5.1 6,888 7,701 8,676 ,291 10,042 10,497 23
Plains 115,801 | 130,935 | 147,267 | 157,711 177,063 | 184,731 43 6,837 7,689 8,614 9,168 | 10272 | 10,652
20,315 23,473 25,704 27,038 30,373 30,695 a1 6,971 8,041 8,812 9,283 10,478 10,532 21 28
16,571 18,681 21,782 23,412 , 790 27,564 69 7,149 8,008 9,279 9,889 10,824 11,448 17 16
28,562 31,912 35,935 39,590 44,060 45,802 4.0 177 7,969 8,899 9,697 10,762 11,082 16 18
31,951 ,569 39,921 42,848 47,697 50,374 5.6 6,594 7,302 8,165 8,702 9,654 10,175 29 33
10,488 11,856 13,506 14,072 16,344 16,632 18 6,747 7,696 ,633 ,954 10,366 10,489 26 30
3,982 4,862 5,266 5,415 6,741 7,200 6.8 6,135 7,472 8,074 8,281 10,237 10,746 35 25
4,021 4,582 5,154 5,335 6,059 6,564 8.3 5,837 1 7,480 7,734 8,837 ,506 39 38
Southeast 299,735 | 340,002 | 383,591 | 428917 | 483,087 | 516,508 69 5,958 6,652 7,380 8,111 9,015 9,533
Alab 21,063 23,804 26,458 29,118 32,189 33,833 5.1 5,568 6,209 6,838 7476 8,217 8,581 48 48
11,928 13,667 15,305 16,313 18,460 19,093 34 5,404 6,098 6,745 7,097 8,041 8,332 50 50
57,952 66,938 77,673 90,269 | 103,502 | 113,273 94 6,520 7,330 8,202 9,142 10,165 10,875 31 22
31,028 35,318 39,732 44,087 49,803 ,648 7.7 5,954 6,681 7,370 8,042 8,935 9,514 37 37
20,723 3,074 25,941 27,7110 30,824 32,494 54 5,797 6,389 7,119 ,567 8,416 8,861 42 44
23,738 27,126 30,791 35,765 40,995 43,985 73 5911 6,660 7,439 8,472 9,517 10,083 38 35
A 13,749 15,358 ,807 18,752 19,876 6.0 4,962 5,526 6,124 X 1,409 7,792 51 51
32,749 37,160 41,336 45,809 1,534 ,357 55 177 6,475 7,125 7,780 8,656 ,032 43 42
South Carolina .. 16,251 18,274 20,548 22,722 26,456 27,123 6.5 5,437 6, 6.657 7,266 8,039 8,468 49 49
T 25,156 28,542 31,979 35,027 38,969 41,156 5.6 5,715 6,397 7.054 1,622 8,450 8,849 47 46
35,818 40,123 44,752 , ,267 60,422 74 6,881 7,593 8,405 9,373 10,363 11,003 b 20
11,123 12,225 13,718 15,036 16,336 17,249 5.6 5,837 6,366 1,075 1,709 8,369 8,856 40 45
Soutt 128,739 | 148,634 | 173,169 | 198,234 | 228,798 | 249,101 8.9 6,532 7,365 8,335 9,266 | 10,405 | 10,985
15,062 17,748 21,120 24,057 27,286 29,180 6.9 6,205 7,049 8,004 8,810 9,765 10,201 33 32
7,040 ,131 9,211 ,268 11,298 12,230 82 5,745 6,495 7,193 7,867 8,509 8,997 46 43
18074 | 20,841 | 24179 | 27,631 31753| 34,233 78 6,306 7,154 8,141 9097 | 10241 10776 32 24
, 101,914 | 118,658 | 136278 | 158462 | 173459 9.5 6,714 7,550 8544 9516 | 107731 11,352 28 17
Rocky M i 40,028 | 46475 | 52998 59717| 67604 72172 6.6 6, 7,428 8,231 9,068 | 10,063 | 10,511
Colorad 19,133 22,155 25,687 ,058 33,257 35,8563 78 17,097 8,008 9,016 10,009 11,216 11,776 18 12
Idaho 379 6,234 6,867 7,674 8,573 8,938 42 6,089 6,843 7,363 8,102 ,937 ,269 36 40
Mont. 4,752 5,548 6,024 6,637 7,460 7,810 4.7 6,161 7,076 7,633 8,420 9,412 9,750 34 36
Utah 7,662 8,811 10,007 11,226 12,632 13,566 74 5,820 6,459 7,067 1,626 8,322 8,733 41 47
WYOMING ..ovvanmerirerrerisenssaocosernene] ] 3,101 3,727 4,413 5121 771 ,005 41 ,535 8,649 9,767 10,791 11,733 11,970 12 9
Far West 226,134 | 259,481 | 296,783 | 334,635 | 373,446 | 397,357 6.4 7,734 8,663 9,695 | 10,670 | 11,704 | 12,227
California .......ceeveremmessnncnvemsnnsaresd] 175,787 | 200,658 | 229,272 ,990 | 289,584 | 310,097 1.1 7,863 8,786 9,859 10,895 11,968 12,543 6 5
Nevad. 5,295 6,386 7,490 8,613 9,787 10,348 5.7 7,808 8,878 9,789 10,674 11,582 11,748 7 13
1) «.ocrmnererersnerersnsensersenseasensassens 17,070 19,687 22,338 24,464 26,529 27,523 31 6,998 7,844 8,664 9,275 0,009 10,392 20 31
‘Washingt: 28,032 32,750 37,683 s 47,546 49,390 39 7,431 8,427 9,391 10,262 11,274 11,635 14 14
Alaska 4,358 4,407 4,517 5,082 5,661 6,655 176 | 10968 | 10957 11,344 | 12618 13749] 15,200 1 1
Hawaii 6,975 1,182 8,719 9,861 10,818 11,530 6.6 7,61 ,37 ,177 10,182 11,032 11,602 8 15
Census reéions
New E d 110,039 | 123319 | 137,582 | 147,652 7.3 7,221 7,985 8,913 9971 | 11,056 | 11,819
Middle Atlantic 336,036 | 372819 | 414765 | 444437 7.2 7,458 8,222 9112 | 10,122 1,248 2,024
East North Central . 378,960 | 405,956 | 443,643 | 461,589 4.0 7,393 8,204 9,107 ,734 10,650 11,100
West North Central .... 147,267 | 157,711 177,063 | 184,731 43 6,837 ,689 8,614 9,168 10,272 10,652
South Atlantic ,603 | 325,974 | 366,887 | 394,243 15 6,425 7,158 7,936 8,776 9,719 10,317
East South Central.. 99,736 | 108,662 | 120,733 | 127,359 55 5,566 6,194 6,853 7,405 8,200 ,599
West South Central. 2 188,934 | 215987 | 249,669 | 270,769 8.5 6,387 7,197 8,121 9,045 10,203 10,783
Mountai 67 4! 78,740 ,819 | 102,655 | 116,066 | 123,929 6.8 6,477 1,327 8,165 8,983 9,925 10,356
Pacific 232,172 | 265283 | 302,589 | 340,965 | 380,138 | 405,194 6.6 7971 8,679 9,698 10,679 11,713 12,261
* Revised.
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Table 3.—Percent Changes in Selected Shares of Personal Income, 1981-82

April 1983
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Table 4.—Total and Per Capita Disposable Personal Income
Total Per capita
State and region Millions of dollars Pﬁrcenc Dollars Ranksitgtgsnited
[4 e
1977 | 19787 | 1979 | 1980r | 1981* | 1982° | 1981-82 | 1977 | 1978" | 1979 | 19807 | 19817 | 1982° | (o0 | 1oga
United States 1,309,219 | 1,469,222 | 1,643,846 | 1,818,158 | 2,020,877 | 2,163,746 71| 5957| 6615 7,320 8004 8813 9,345
New England 75,811 | 83,795 | 93,111 1033827 | 115078 | 124,440 81| 6185| 6811 7542 8395 9248| 9,91
Connecticut 21,664 24,037 26,930 30,190 33,561 36,416 85 7,014 1,767 8,687 9,695 1 10,709 | 11,549 3 3
Maine 5,649 ,1 6,812 7,517 8,338 8,875 6.4 5,111 5,527 6,055 6,673 ,360 ,830 39 41
M, h 35,553 39,107 43,188 48,141 53,173 57,460 81 6,189 6,810 7,516 8,383 9,210 9,940 14 13
New H: hi 4,948 5,617 6,396 7,174 8,026 8,780 94 5,675 6,283 7,014 7,769 8,579 9,234 29 22
Rhode Island 5,553 6,085 6,699 7,406 8,164 8,746 7.1 5,814 6,357 7,003 7,808 8,567 9,125 25 25
Vermont 2,443 2,785 3,086 3,399 3,817 4,162 9.1 4,964 ,589 6,102 ,638 7,403 8,065 47 38
Mideast 269,269 | 295867 | 325227 | 360,527 | 397,749 | 428,699 78| 6329 6974 7678 8525| 9,388 | 10,09
Del e 3,650 4,021 4,408 4,869 5,334 5,744 7 6,137 6,722 1,361 8,169 8,914 9,539 16 17
District of Columbi 5,046 5,345 5,821 6,494 6,953 7,456 72| 7401 7977 8878 10201 11,021 | 11,809 2 2
Maryland 26,082 29,176 32,238 36,205 39,882 42,715 71 6,206 6,928 ,633 . ,355 | 10,015 13 9
New Jersey 50,466 55,758 61,216 68,176 75,536 81,850 84 6,874 7,579 8,303 9,242 | 10,202 | 11,004 4 4
New York 113,288 | 124,182 | 135,603 | 150,086 | 166,324 | 180,423 85 6,346 7,008 7,690 8,540 9,449 | 10,217 11 7
Pennsylvania 70,786 , 85,942 94,698 | 103,719 { 110,512 6.5 5,958 6,522 1,238 7971 8,737 ,314 20 21
Great Lakes. 258,866 | 287,467 | 318,672 | 342,588 | 370,790 | 389,647 51| 6260 6925| 7,658 8215| 8901 9370
1llinois 77,467 85,338 94,316 | 100,385 | 110,938 | 117,402 58 6,792 7,463 8,257 8,781 9,679 | 10,255 5 6
Indi 31,507 35,181 39,052 41,381 44,608 46,897 5.1 5,829 6,459 7,133 7,539 8,158 8,572 24 35
Michi; 58,058 64,965 71,681 77,474 82,803 85,137 2.8 6,340 ,060 7,750 8,371 8,996 9,347 12 19
Ohio 65,120 72,223 79,654 86,522 3,167 98,361 5.6 6,046 6,690 7,376 8,011 8,642 9,115 17 26
Wi 26,715 29,761 33,969 36,826 39,274 41,850 6.6 5,791 6,426 7,280 7,788 8,283 8,782 26 31
Plains 99,063 | 111,808 | 124,928 | 133,267 | 148,909 | 156,190 49| 5845| 6566 7,307| 7,747 8630 | 9,006
Towa 17,273 20,071 21,770 22,771 25,441 25,710 11 5,927 6,876 7,464 7,818 8,776 8,850 21 29
Kansas 14,239 16,052 18,588 19,832 1,641 23,403 8.1 6,143 6,881 7,919 8,377 9,083 9,720 15 15
Mi ta 24,022 26,754 29,835 32,979 36,459 38,013 43 6,036 6,681 7,388 8,078 8,905 9,198 18 24
Missouri 27,470 30,412 33,977 36,378 40,314 42,743 6.0 5,670 6,243 6,949 7,388 8,159 X 30 33
Nebraska 8,944 10,165 11,535 11,902 13,962 14,163 14 5,754 6,513 17,374 1,573 8,855 8,932 28 28
North Dakota 3,487 4,239 4,607 4,688 5,739 6,303 9.8 5,371 6,515 7,065 7,168 8,715 9,407 34 18
South Dakota ,629 4,114 4,615 4,717 5,353 5,856 94 5,267 5,969 6,698 6,839 7,808 8,480 37 36
Southeast 259,083 | 292,475 | 327,997 | 364,998 | 409,456 | 440,059 75| 5150 5722 6310| 693 7641 8122
Alab: 18,126 20,440 22,544 24,662 26,969 28,609 6.1 4,792 5,331 5,826 6,332 6,884 7,256 48 48
Ark 10,500 | 11,994 | 13361 | 14,083 15951 16,527 36| 47571| 5352 888 | 6,127 | 6948 | 7212 49 49
Florida 50,331 57,879 66,748 17,017 88,265 97,180 10.1 5,662 , 338 7,048 17,800 8,668 9,330 31 20
Georgia 26,617 30,139 33,499 37,162 41,762 45,129 81 5,107 5,701 6,214 6,779 7,493 8,003 40 40
Kentucky 17,810 19,779 22,234 23,667 26,161 27,754 6.1 4,982 5477 6,102 6,463 7,143 7,568 46 45
Louisi 20,606 3,427 26,401 30,517 34,955 37,646 9 5,131 5,751 6,378 7,229 8,114 8,630 38 34
Mississippi 10,719 11,916 13,232 14,396 16,008 17,066 6.6 4,358 4,789 5,276 5,707 6,324 6,690 51 51
North Carolina 28,268 31,977 35,281 38,883 43,599 46,226 6.0 4,987 5,572 6,081 6,604 7,323 7,681 4 43
South Carolina 14,114 15,776 17,498 19,320 21,522 23,044 71 4,722 5,188 5,668 6,178 6,796 7,195 50 50
T 21,988 24,754 27,743 30,227 33,438 35,545 6.3 4,995 5,548 6,120 6,578 7,250 7,643 43 44
Virginia 30,370 33,822 37,719 42,226 47,019 50,632 a 5,834 6,401 7,084 7,876 8,660 9,221 22 23
West Virginia 9,634 10,573 11,740 12,838 13,808 14,701 6.5 5,056 5,506 6,054 6,582 7,074 7,548 41 46
Southwest 110,926 | 128,108 | 147,840 | 168,283 | 194,132 | 212,397 94| 5628 6348 7,116 75866 8829| 9366
Arizona 13,086 15,320 18,153 20,658 23,426 25,233 9 5,391 6,085 6,880 7,565 8,383 8,821 33 30
New Mexico 6,162 L 8,016 8,908 9,715 10,638 9.5 5,029 ,656 6,260 6,825 7,317 7,826 42 42
lahoma 15,575 17,819 20,684 23,422 26,772 28,919 8.0 5,435 6,117 6,964 7,711 8,635 9,103 32 27
Texas 76,103 | 87,889 | 100,987 | 115295 | 134219 | 147,608 100] 5769 6511( 17272| 8051 9,090 | 9,660 2 16
Rocky M 34,108 | 39,617 | 44,881 50506 | 57,173 | 61,238 71| s611| 6332( 6970 7669 8499 8919
Colorad 16,145 18,683 21,535 24,298 27,859 30,070 79 5,988 6,753 7,658 8,370 9,395 9,877 19 14
Idaho ,683 ,405 ,939 6,636 ,366 7133 5.0 5,301 5,934 6,368 7,005 7,678 8,011 35 39
Montana 4,076 4,805 5,161 5,687 6,372 6,754 6.0 5,284 6,129 6,540 7,215 8,040 8,432 36 37
Utah 6,559 7,549 8,536 9,595 | 10,758 | 11,629 81| 4982| 5534| 6028| 6518| 7087 7486 45 47
Wyoming 2,645 3,174 3710 4,290 817 5,052 49| 6428 17,367| 8211 9,040| 9793| 10,070 10 8
Far West 192,595 | 219,812 | 250,100 | 281,591 | 313,788 | 335,631 70| 6587 17338 8170| 8978 9834 10328
California 149,632 | 169,842 | 193,140 | 217,657 | 243,305 | 261,563 75| 6695| 7437 8305| 9,157 | 10,056 | 10,580 [ 5
Nevad 483 5,369 6,274 7,207 215 8,766 67| 6611| 7464| 8199| 8932| 9722| 9952 7 12
Oregon 14,224 | 16441 18558 | 20409 | 21892 | 22931 47 58211 6551) T7,198| 7,73 8259 | 86! 23 32
Washingt 4,256 | 28,159 | 32,130 | 36,318 | 40,376 | 42371 49 6430| 17,246| 8007 8756| 9,574 9,981 9 10
Alaska 3,538 3,635 3,686 4,185 4,655 5,551 192] 8904 90391 9136 10393| 11,307| 12,680 1 1
Hawaii 5,961 6,638 7,402 8,385 9,148 9,894 82| 6509| T7,146| 7,791 6 9,328 ,956 8 1
Census regions
New England 75811 | 83,795 | 93,111 | 103,827 | 115078 | 124,440 81| 6185 | 6811 7,542 8395 9248 9961
Middle Atlantic 234,541 | 257,325 | 282760 | 312,959 | 345,579 | 372,784 7.9 6,326 6,966 7,667 8,497 9,371 10.085
East North Central 258,866 | 287,467 | 318,672 | 342,688 | 370,790 | 389,647 51 6,260 6,925 7,658 ,215 ,901 9,370
West North Central 9,063 | 111,808 | 124,928 | 133,267 | 148909 | 156,190 49 5,845 6,566 7,307 7,747 8,639 9,006
South Atlantic 194,062 | 218,707 | 244,950 [ 275,013 | 308,144 | 332,827 8.0 5,491 6,095 6,712 7,404 8,163 8,710
East South Central 8,643 76,888 85,752 92,952 | 102,575 [ 108,974 62 827 5,341 5,892 6,334 6,967 7,357
West South Central 122,784 | 141,129 | 161,432| 183317 211,897 | 230,700 89| 5511 6210 6939 7617| 8659 9,187
Mc i 57,840 67,387 77,325 87,279 98,529 | 105,874 75 5,556 6,271 6,952 1,637 8,425 8,848
Pacific 197,610 | 224,716 | 254,915 | 286,955 | 319,376 | 342,310 12 ,615 7,352 8,170 8,988 9,840 | 10,358
" Revised.

° Preliminary.



By REGIONAL ECONOMIC MEASUREMENT DIVISION

County and Metropolitan Area Personal Income, 1979-81

The State and local area estimates of personal
income released each April are consistent with
each other. The State estimates in the April
issues of the SURVEY OF CURRENT BUSINESS in-
clude preliminary annual and quarterly esti-
mates for the most recent year and revised
annual and quarterly estimates for previous
years. The State estimates supersede those pub-
lished in the SURVEY usually in the issue of the
previous August.

The local area estimates are routinely revised
in at least each of the 2 years following their

initial release. These revisions incorporate more
complete information for local areas as well as
revised State and national totals.

Comprehensive revisions are initiated periodi-
cally—approximately every 5 years—at the na-
tional level and extended, where appropriate, to
the State and local area levels. At the local area
level they include changes made possible by the
availability of more current subnational data as
well as changes based on definitional, classifi-
cational, and statistical changes at the national
level.

SUMMARY estimates of total and
per capita personal income for 1979-
81 for the 305 Standard Metropolitan
Statistical Areas (SMSA’s) are shown
in table 1; table 2 contains the same
data for the 3,140 counties and count-
ly equivalents. The 1981 estimates are
presented for the first time. The 1979
and 1980 estimates reflect routine
annual revisions and supersede those
presented in the April 1982 Survey
oF CuUrreNT Business. The 1977 and
1978 estimates, which are not present-
ed here, have also been routinely re-
vised. Estimates of personal income
by type, including earnings by major
industrial source, for 1976-81 for
SMSA’s and counties (as shown in
table A) will be published in the nine-
volume set Local Area Personal
Income, 1976-81, scheduled for release
by July 1983 (see notice on page S-
36). Volume 1 of that set will include
a detailed description of the sources
and methods used to derive the esti-
mates.

Estimates for the years 1959, 1962,
and 1965-68 that incorporate the 1980
national comprehensive revisions are
also available for the first time. Previ-
ously, SMSA and county estimates
that incorporated the national com-
prehensive revisions were available
only back to 1969. (Discussions of the
SMSA and county comprehensive re-
visions appear in the April 1982

Survey and in Local Area Personal
Income, 1975-80.) The revised person-
al income estimates for 1959, 1962,
and 1965-68 will not be published but
can be purchased, in summary or de-
tailed form, through the Regional
Economic Information System.

Definition of total and per capita per-
sonal income
The personal income of an area is

the income received by, or on behalf
of, the residents of the area. It is the

income received by persons from all
sources, that is, from participation in
production, from transfer payments
from government and business, and
from government interest, which is
treated like a transfer payment. Per-
sons consist of individuals, nonprofit
institutions, private noninsured wel-
fare funds, and private trust funds.
Proprietors’ income is treated in its
entirety as received by individuals.
Life insurance carriers and private
noninsured pension funds are not
counted as persons, but their saving is
credited to persons. Personal income
is the sum of wage and salary dis-
bursements, other labor income, pro-
prietors’ income with inventory valua-
tion and capital consumption adjust-
ments, rental income of persons with
capital consumption adjustment, per-
sonal dividend income, personal inter-
est income, and transfer payments,
less personal contributions for social
insurance.

The definitions underlying the local
area estimates are, for the most part,

Scott, and Philip F. Simon.

Jolley.

belle B. Whiston.
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the same as those underlying the per-
sonal income estimates in the nation-
al income and product accounts. The
major difference is the treatment of
U.S. citizens temporarily working on
assignment abroad. The national esti-
mates include Federal civilian and
military personnel stationed abroad
and U.S. residents employed by pri-
vate U.S. firms on temporary foreign
assignment. The local area estimates
include only persons residing in the
50 States and the District of Colum-
bia. Another difference between the
national and local area estimates re-
lates to the classification of personal
income into farm and nonfarm cate-
gories. In the national estimates, farm
income consists of farm earnings and
agricultural net interest; in the local
area estimates, it is limited to farm
earnings.

Per capita income is computed by
dividing the total personal income by
midyear (July 1) population estimates.
The college student population, how-
ever, is measured as of April 1.

The local area per capita personal
income estimates should be used with
caution for several reasons. In many
instances, an unusually high (or low)
per capita personal income is the tem-
porary result of unusual conditions,
such as a bumper crop, a major con-
struction project (e.g., a defense facili-

ty, nuclear plant, or dam), or a catas-

trophe (e.g., a tornado or drought). In
some cases, a high per capita personal
income is not representative of the
standard of living in an area. For ex-
ample, a construction project may at-
tract a large number of high-paid
workers who are included in the pop-
ulation but who send a substantial
portion of their wages to dependents
living in other areas. Conversely, a
county with a large institutional pop-
ulation (e.g., residents of a college,
prison, or State mental hospital) may
show an unusually low per capita per-
sonal income, which is not indicative
of the economic well-being of the non-
institutional population. Moreover,
population is measured at midyear
whereas income is measured as a flow
over the year. Therefore, a significant
change in population during the year
can cause a distortion in the per
capita personal income estimates, par-
ticularly if the change occurs around
midyear.

SURVEY OF CURRENT BUSINESS

- PERSONAL income by type of pay-

ment and earnings by major industry
groups, as shown in table A, are avail-
able for SMSA’s and for counties for
1959, 1962, and 1965-81. The local
area table format has been revised to
include estimates of nonfarm personal
income, to provide a clearer distinc-
tion between income flows by place of
residence and place of work, and to
provide a more straightforward pres-
entation of total and per -capita
income.

This information can be obtained
for one or more counties or SMSA’s
from the Regional Economic Informa-
tion System of the Regional Economic

Measurement Division, Bureau of
Economic Analysis. For computer
printouts, there is a charge of $2 for
each State, SMSA, or county table.
However, charges will not exceed:
$500 for a complete set of SMSA
tables, and $1,500 for an entire set of
State and county tables for the
United States. The tables are also
available (at lower cost) in microfiche
and magnetic tape form. The mini-
mum charge for each request is $5.
Requests should be addressed to Re-
gional Economic Information System,
BE-55, Bureau of Economic Analysis,
U.S. Department of Commerce, Wash-
ington, D.C. 20230.

Table A.—Example of Available Data for Local Areas—Personal Income by Major Sources,

1976-81
[Thousands of dollars]
New London County, Connecticut 1976 2 19772 1978 2 1979 2 1980 2 1981 2
Income by Place of Residence
Total personal i 1,523,656 | 1,708,813 | 1,856,174 | 2,089,172 | 2,361,482 | 2,681,741
Nonfarm personal i 3 1,513,140 | 1,698,350 | 1,842,988 | 2,076,949 | 2,346,761 | 2,666,072
Farm i 10, 10,463 13,186 12,223 14,721 15,669
Population (th ds) 242.0 241.3 2427 240.8 238.1 239.5
Per capita personal i (dollars) 6,297 7,083 7,647 8,676 9,917 11,199
Derivation of total personal income:
Total earnings by place of work ¢ 1,239,006 | 1,414,515 | 1,491,647 | 1,650,672 | 1,842,545 | 2,083,952
: Personal contributions for social insurance .............c.ceceereuece 60,216 68,168 72,666 84,514 94,558 115,523
Plus: Resid adjustment —61,636 | —84,107 | —62,831 | —40,429 | —47,555 | —69,931
Equals: Net earnings by place of resid 1,117,154 | 1,262,240 | 1,356,150 | 1,525,729 | 1,700,432 | 1,898,498
Plus: Dividends, interest, and rent ¢ 203,636 | 229,749 | 267,314 | 311,172 | 370,660 | 450,390
Plus: Transfer pay t 202,866 | 216,824 | 232,710 | 252,271 290,390 | 332,853
Earnings by Place of Work
Components of earnings:
Wages and salari 1,069,576 | 1,217,054 | 1,277,342 | 1,415,324 | 1,578,429 | 1,795,255
er i 102,800 123,585 | 126,921 138,708 162,817 182,369
Proprietors’ i 7 66,630 73,876 87,384 96,640 | 101,299 | 106,328
Farm 6,132 5,372 7,825 6,245 7,905 8,436
Nonfarm 60,498 68,504 79,559 90,395 93,394 97,892
Earnings by industry:
Farm 10,516 10,463 13,186 12,223 14,721 15,669
Nonfarm 1,228,490 | 1,404,052 | 1,478,461 | 1,638,449 | 1,827,824 | 2,068,283
Private 936,375 | 1,064,700 | 1,105,913 | 1,245,870 | 1,407,004 | 1,608,684
Ag. serv,, for,, fish., and other & 2,407 3,267 3,614 ,026 4,179 3,612
Mining 80! 9 986 1,145 1,132 1,087
Construction 41,135 40,893 43,997 73,255 80,180 | 120,742
Manufacturing 521,734 ) 608,825 | 599,924 | 662,060 ) 760,195 850,875
Nondurab‘l:)gods 106,617 117,291 131,040 148,917 169,974 178,154
Durable g 415117 | 491,534 | 468,884 | 513,143 | 590,221 | 672,721
Transportation and public utilities 53,009 ,867 67,024 13,207 81,823 88,482
Wholesale trade 34,693 35,588 36,098 40,406 45,755 58,640
Retail trade 106,799 [ 116,587 | 130,060 | 140,467 | 151,136 | 165,309
Finance, insurance, and real estate 23,242 26,407 31,319 35,283 38,219 0,24
Services 152,654 | 171,311 | 192,891 | 216,021 | 244,385 | 279,689
Government and Government enterprises..............ccereviraceerenss 202,115 | 339,352 | 872,548 392,579 | 420,820 | 459,599
Federal, civilian 65,216 67,707 76,762 81,729 85,705 93,001
Federal, military ® 111,375 ] 148,433 | 161,942 | 166,043 | 179,187 | 198,209
State and local 115,524 | 123,212 { 133,844 | 144,807 | 155,928 | 168,389

2. Estimates based on 1972 SIC.

3. Total personal income less farm earnings (labor and proprietors’ income) equals nonfarm personal income.

4. Consists of wage and salary disbursements, other labor
nonfarm wages:

income, and proprietors’ income. Primary source for private

ES-202 covered wages—Connecticut employment security division.

6. Includes the capital consumption adjustment for rental income of persons.

7. Includes the capital consumption adjustment for nonfarm proprietors.

8. Includes wages and salaries of U.S. residents working for international organizations in the U.S.
9. The estimates for Federal military earnings have been reg':ed for the years 1977-81.

P Not shown to avoid disclosure of confidential informat;
L Less than $50,000. Data are included in totals.

ta are i

luded in totals.
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Table 1.—Total Personal Income and Per Capita Personal Income by SMSA for Selected Years
Total personal income Per capita personal income Total personal income Per capita personal income
Millions of dollars l’:ercen$ Dollars Rank Millions of dollars lzerceml Dollars Rank
Area title Ux:?ted Area title Ur:?ted
States States
1979 1980 1981 | 1og0_gy | 1979 | 1980 | 1981 | SHEPE8 1979 | 1980 | 1981 [ g0 o) | 1979 | 1980 | 1981 | St8%8
1981 1981
United States?...| 1,943,983 | 2,154,049 | 2,406,545 11.72| 8,657 9,483 10,495(............ Columbus, OH 9,466 | 10,432 | 11,401 9.29| 8,612] 9,541/ 10,289 123
Sum of SMSA Corpus Christi, TX ................ 2,548 2878] 3,359 16.71| 7,942| 8783| 10,078 139
COUnties .............ovrneel 1,553,629 1,731,835 | 1,932,024 11.56| 9,192 10,129 | 11,188 | Cumberland, MD-
Sum of non-SMSA 1~ 17T T T T T T Ol WV 705| 7821 851 8.78| 6,534 7,243| 17,857 284
counties .........cccoem 390,354 | 422,214 474,521 12.39( 7,027 7,516 8,382 .. Dallas-Fort Worth,
. 28,271 | 32,963 | 37,820 14741 9,794| 10,999 | 12,144 31
Abilene, TX 1,172 1,811 1,539 17.36| 8,582! 9,383 10,737 89 Danville, VA. 78l 783 897 1454 6395| 6,997 7,992 279
5,665 6,141 6,702 9.14| 8,579] 9,2931 10,235 128 Davenport-Rock
745 827 934 1295| 6730 7,315| 8,088 215 Island-Moline, IA-
L 3,958 | 4,411 1144 9,568 10,298 | 11,385 52
7.992| 8712 9.75| 8997] 9,6191 10,601 98
6,750 7,461 8,222 10.21| 8438 9,377| 10,338 116 2124| 2,448 15.24| 7,277| 8139 9,057 224
Albuquerque, NM. 3,524 3,930 4,369 11.15| 7,918| 8596| 9478 198 1,251 | 1,399 11.80| 8,891! 9,522/ 10,554 101
Alexandria, LA, 878 1,010 1,140 1292 5858| 6,620| 7411 297 18,326 ( 21,112 15.20 | 10,066 | 11,263 | 12,605 17
Allentown- 3722| 4,070 9.34| 10,162 11,002 | 12,136 32
Bethlehem- 48,338 [ 51,399 6.33 | 10,491 [ 11,120 | 11,941 38
Easton, PA-NJ ....... 5,624 6,269 6,878 971| 8,884| 9,821 10,767 85 945 6741 8877 9,441 10,163 134
2315( 2,543 9.87| 8126| 8678 9,615 186
Altoona, PA ... 950 1,024 1,115 8.90| 6,887| 7,495| 8,243 268 1,025] 1,132 10.53( 7,143| 17,817| 8,615 252
Amarillo, TX.. 1,556 1,684 1918 1393 9,138| 9,634{ 10,706 91 3,197| 3,659 1442| 6,061| 6,631 7,360 299
Anaheim-Santa 1,233 1,336 837| 8901| 8971| 9,787 168
Ana-Garden
Grove, CA ... 229231 25850 12771 10,599 | 11,808 | 13,027 13 822 907 10.38( 7,463| 8411| 9,342 208
Anchorage, AK.. 2,233 2,461 2768 1248 12,485 | 14,134 | 15,563 3 647| 758 17.29( 8,965| 10, 12,049 34
Anderson, IN . 1,138 1,195 1,275 6.75( 8,175( 8587| 9.203 209 2,440} 2,662 9.10| 8131| 8705| 9,485 196
Anderson, SC. 876 967 1,059 959| 6744| 7218( 7788 291 2,320 2,489 7.30| 8,069| 84 9,026 228
Ann Arbor, MI .. 2,549 2,792 3,031 8.56| 9,698 | 10532 | 11462 50 28861 3,197 10.781 8,729| 9,313| 10,319 121
Anniston, AL 87 837 921 1008] 6,314] 7,163| 7,614 295 Fargo-Moorhead, ND-M 12161 1,229| 1,386 1276 8872 8918| 9,936 154
Appleton-Oshkosh, Fayetteville, NC...................] 1,497 1,668 1,859 1144 6,129 6,752| 7,404 298
2,553 2,782 2,998 75| 8,876( 9,498 10,214 130 FaKettevﬂl&Springdale,
Asheville, NC. 1,232 1,381 1,524 1041 6984| 7,755| 8, 259 R 1,192 1,161 1497 18.75| 6,820 7,330 8207 270
10.55( 9,473 9,954 11,061 68
Athens, GA ... 825 907 1,023 1281 6,579 6,940] 7,847 286 10.83| 7,124| 7,835| 8,609 253
Atlanta, GA ... 17,867 20,354| 22,928 1265( 8968 9,976| 10,972 74
Atlantic City, NJ .. 1,673 2,010 ,396 19.20| 8,666 10,324 12,272 26 1356 6,200| 6,780 7,669 294
Augusta, 2,502 2772 10.76| 7,000| 17,608| 8,346 262 1281] 7620 8478| 9,387 204
Austin, TX...... 4,955 5798 17.03| 8145| 9,139 10,442 110 Fort
Bakersfield, CA 3,691 4,069 1024 8306| 9,084 9742 174 L K 3 PR 1564 9,696 11,020 | 12,330 25
Baltimore, MD 21,640| 23,923 10.55| 83885 9,939 10,912 79 Fort MyersCa 16.66| 8482( 9,252/ 10, 147
or, ME.... 1,028 1,137 10.58| 6,812| 7,503| 8219 269 Fort Smith, 1379| 6,473| 6,996 7,917 282
Baton Rouge, LA. 4,701 5,257 11.83| 8,18%| 9,445/ 10,323 120 1584 6,564 7,486 8636 250
Battle Creek Mmi 1,695 1,838 811! 8,473! 9,064] 9,853 161 9031 9,019{ 9,277 10,156 136
6.89| 8926| 9,735{ 10,243 127
Bay City, MI 1,076 1,190 10.60( 8255| 9,007| 10,048 142 10.39( 6757| 7412| 8174 271
Beaumont-Port 13.20( 6,449 7,056 7,737 292
Arthur-Orange,
TX 3,381 3,781 4,330 14511 9,114| 10,038] 11,294 59 Galveston-Texas City, TX....| 1810] 2,055 2,362 14.93 |- 9,292 | 10,465 | 11,592 43
Bellingham, WA, 858 931 1,031 10.72| 8224| 8701 9451 199 Gary-Hammond-East Chi-
Benton Harbor, M 1,379 1,458 1,594 9.33| 7,942| 8536( 9,501 192 cago, IN . 6,184| 6,632 7251 9,308! 9,636] 10,328 117
Billings, MT ....... . 963 1,065 1,198 12.47| 8,920) 9,8271 10,946 7 Glen Falls, NY .. 8281 922 11.351 6,907 7,540/ 8337 263
Biloxi-Gulfport, MS..|  1,173| :1,349 1,536 13.86| 6,175| 7,013| 7,885 283 Grand Forks, ND-MN. 8081 940 16.26( 7,134 8,008| 9,343 206
Binghamton, NY- Grand Rapids, MI. 5694 6,297 10.60| 8,956 9,431| 10,342 115
PA 2,359 2,577 2,872 11.46| 7,742 8550 9,526 190 Great Falls, MT 716 780 9.00( 7,977| 89511 9,779 169
6,894 7,555 8,179 8.26| 8152| 8910 9,714 176 Greeley, CO.... 1,082| 1,147 6.07| 8100; 8687 9,189 214
700 766 866 13.00| 8968| 9,485] 10,580 100 Green Bay, WL 5 1,631) 1,787 9.59| 8,536 9,263| 10,048 143
602 666 751 1277| 6,194] 6,762] 7,541 296 Greensboro-Winston-
Salem-High Point, NC...... 6,855 | 17,582| 8,484 1190 8377| 9,140( 10,111 188
.. 1,046 1,086 1,266 16.55| 8,848 9,084( 10,604 97 Greenville-Spartanburg,
Boise City, ID. 1,504 1,670 1,867 11.76] 8913| 9,582] 10,402 112 SC By 4,641 5,136 10.68| 7,387 8134| 8921 2317
Boston-Lowell- Hagerstown, | 878| 934| 1,024 961| 7,734 8243 9,074 222
Brockton- HamiltonM dedlebown, OH..| 2115} 2316] 2,564 1069| 8,245 8912( 9,678 182
Lawrence- Harrisburg, PA.......ccocccoocnnns 39481 4,383! 4,861 1091| 8937] 9783 | 10,734 20
Haverhill, MA 34,958 | 39,408| 44,027 1172| 9,524 | 10,752 | 11,930 39 Hartford-| ew Bntam Bris-
Bradenton, FL... 1,176 1,363 1,578 1574 | 8,189| 9,112| 10,052 141 tol, CT. . 11271 9970| 11,263 | 12472 22
Bremerton, WA. 1,825 1,502 1,679 11.79| 9,414 10,149 | 10,880 80 11.73| 7.635| 8,098 9,020 229
Bridgeport- 9.50| 9,53