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US. production registered another
moderate increase and inflation
picked up in the fourth quarter of
1985, Real GNP increased at an
annual rate of 2% percent, following
an increase of 3 percent in the third
quarter. The GNP price index (fixed
weights) increased at an annual rate
of 4% percent, following a 2%2-percent
increase (chart 1).1

1. Quarterly estimates in the mational income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are annualized. Real, or constant-dollar,
estimates are expressed in 1982 dollars.

The preliminary (plus 15-day) GNP estimates for the
fourth quarter, prepared in mid-January, are based on
the following major source data: For personal con-
sumption expenditures (PCE), retail sales through De-
cember, and unit auto and truck sales through Decem-
ber; for nonresidential fixed investment, the same. in-
formation for autos and trucks as for PCE, October
and November construction put in place, and October
and November manufacturers’ shipments of machin-
ery and equipment; for residential investment, October
and November construction put in place, and housing
starts through December; for change in business inven-
tories, October and November book values for manu-
facturing and trade, and unit auto inventories
through December; for net exports of goods and serv-
ices, October and November statistical month mer-
chandise exports, October revised statistical month
merchandise imports, and fragmentary information on
investment income for the quarter; for government
purchases of goods and services, Federal unified
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The third-quarter estimates of real
GNP and GNP prices were among the
revised estimates released in Decem-
ber in a comprehensive revision of the
national income and product accounts
(NIPA’s). All series in the NIPA’s
were revised back to 1973, and many
of them also were revised for earlier
years to provide continuous time
series.2 In order to place fourth-quar-
ter developments in perspective, the
following discussion describes the
impact of the revisions on real GNP
and GNP prices over the present eco-
nomic expansion. (Although the
present expansion continued in the
fourth quarter of 1985, comparisons
are made through the third quarter

budget outlays for October and November, State and
local construction put in place for October and No-
vember, and State and local employment through De-
cember; and for GNP prices, the Consumer Price Index
for October and November, the Producer Price Index
for October and November, and unit-value indexes for
exports and imports for October and November. Some
of the source data are subject to revision.

2. For information on the comprehensive revision,
see the articles in the October and December 1985
issues of the SurvEY or CURRENT BusiNess. Revised
estimates for all NIPA series will be available in the
spring in two separate volumes: For 1929-82, years for
which estimates will not be revised until the next
comprehensive revision, and for 1982-84.

Looking Ahead . . .

ary SURVEY.

o Estimates by telephone. Four telephone lines now carry short record-
ed messages providing BEA’s estimates immediately upon their release:

(202)-898-2450 Leading indicators
-2451 Gross national product
-2452 Personal income and outlays
-2453 The quarterly series most recently released:
Merchandise trade, balance of payments basis, or
Summary of international transactions, or
Plant and equipment expenditures

A list of 1986 release dates for BEA’s estimates is on the back cover.
Releases are usually at 8:30 AM Eastern time.

¢ Pollution Abatement Plant and Equipment Expenditures. Revised- esti-
mates of pollution abatement plant and equipment expenditures for 1973-
83 that are consistent with estimates from last year’s comprehensive revi-
sion of total plant and equipment expenditures will appear in the Febru-
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NOTE.—Percent change at an annual rate from preceding quarter;
based on seasonally adjusted estimates.
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because that was the last quarter for
which estimates were made on the
previously published basis.)

Overall, the revisions did not sub-
stantially alter the picture of the
present expansion. They did not move
the trough quarter of real GNP from
the third quarter of 1982, but the re-
vised estimates do indicate that the
expansion was slightly less vigorous
than previously estimated. The aver-
age annual rate of increase in real
GNP from the third quarter of 1982
to the third quarter of 1985 was re-
vised down 0.3 percentage point to 4.3
percent.

Table 1 provides, in the last three
columns, a decomposition of the revi-
sions in the average annual rate of in-
crease in real GNP into three parts:
(1) The part that is due to the revision
in the average annual rates of change
in current-dollar estimates; (2) the
part that is due to shifting the base
period from 1972 to 1982; and (3) the
part that is due to ‘“other” revisions,
including revisions in price indexes
used in deflating current-dollar esti-
mates and revisions in (shifts among)
current-dollar component detail that,
in effect, reweight the constant-dollar
component detail. The downward revi-
sion of 0.3 percentage point in the av-
erage annual rate of increase in real
GNP over the present expansion was
more than accounted for by the shift
in the base period. The current-dollar
revision also contributed to the down-
ward revision; “other” revisions pro-
vided a partial offset.

The broad movements in the major
components of GNP that characterize
the present expansion were not great-
ly altered by the revision. The aver-
age annual rate of increase in person-
al consumption expenditures (PCE)
over the period was revised down
somewhat; the revision largely reflect-
ed the impact of rebasing. Invest-
ment, particularly residential, contin-
ued to show strong growth. In produc-
ers’ durable equipment (PDE), the
impact of a sharp downward revision
in current dollars nearly offset
“other” revisions, which included the
incorporation of a new price index for
computers. (The editor’s note on page
36 of this issue introduces the articles
that will present this index.) Exports
were not as weak as was shown in the
previously published estimates; im-
ports were not quite as strong. The
downward revision in imports was at-
tributable to the shift in the base
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Table 1.—Revisions in Average Annual Rates of Change For Real GNP Over the Present
Expansion, 1982:111 to 1985:II1

[Percent)
Constant dollars Source of revision !
. Current | Base
P'{f}yll.oﬂselg Revised | Revision || dollar period Other
publis revision shift
GNP 4.6 4.3 —0.3 —0.2 —0.5 0.4
Personal consumption expenditure 5.0 4.3 - -2 —.6 A
Durable goo 12.9 12.6 -3 i -9 -1
Nondurable goods 3.6 3.2 -4 (] -3 -.1
Services 35 2.9 -6 ~.6 -2 2
Gross private domestic investment 134 12.9 —.5 —11 -6 1.2
Fixed in ent... 11.8 12.2 4 —.6 -3 13
onresidential 10.0 9.8 -2 —-11 -.8 17
Structure: 5.5 6.0 5 —.1 -3 9
Producers’ durable equipment 12.0 12.1 1 -19 -3 2.3
Residential 194 20.0 6 N 1 -2
Change in business inventorie:

Net exports of goods and service:
Exports —-2.0 -6 14 3 4 N
Imports 13.4 10.8 —-26 —.6 —26 6
Government purchases of goods and services.............cccvvvirennunee 3.8 4.3 5 -2 1 6
Federal 6.4 8.5 1 -4 2 3
National def 74 1.3 -1 —-.6 0 5
Nondefi 42 4.6 4 -~.1 2 3
State and local 2.0 2.6 6 -2 1 a7

1. The part due to the current-dollar revision is measured as the revision in percent change in current-dollar GNP and in
each of the components. The part due to shift in the base period is measured as the difference between the change in previously
Published estimates restated in 1982 dollars and the change in the previously published estimates in 1972 dollars. The part due to

‘other”” revisions is obtained as a residual.

Nore.—The present expansion is shown through the third quarter of 1985—the last quarter for which estimates were made

on the previously published basis.

period; the shift gave considerably
greater weight to petroleum imports,
which declined over the period.
Within government purchases, Feder-
al national defense purchases contin-
ued to show a strong increase. The in-
crease in State and local purchases
was revised up, but remained below
increases in most other components of
GNP.

The comprehensive revision did
result in a number of large revisions
in quarterly changes in real GNP
during the present expansion. Sub-
stantial parts of these revisions were
due to corrections of the time of re-
cording U.S. merchandise exports and
imports. In particular, the two largest
quarterly revisions in the annual rate
of increase in real GNP—the fourth
quarter of 1984 and the first quarter
of 1985—were primarily due to these
corrections. In the fourth quarter, the
increase was revised down from 4%
percent to Y% percent; in the first
quarter, it was revised up from %
percent to 3% percent. Revisions in
the second and third quarters of 1985
were smaller; the second-quarter in-
crease was revised down from 2 per-
cent to 1 percent, and the third-quar-
ter increase, from 4% percent to 3
percent.

The revised estimates indicate that
the inflation rate was slightly lower
over the present expansion than pre-
viously estimated. The average
annual rate of increase in the GNP

price index (fixed weights) from the
third quarter of 1982 to the third
quarter of 1985 was revised down 0.8
percentage point to 3.8 percent. Table
2 provides a decomposition of the re-
visions into two parts: (1) The part
that is due to shifting the base period
and (2) the part that is due to “other”
revisions, including revisions in com-
ponent price indexes and revisions in
current-dollar component detail that,
in effect, reweight the detailed price
indexes. The downward revision of 0.3
percentage point in the GNP price
index was accounted for by “other”
revisions, primarily the incorporation
of the new price index for computers
in the estimates of PDE, merchandise
exports and imports, and government
purchases. :

With the exception of nonresiden-
tial fixed investment prices, changes
in the prices of the major components
of GNP over the present expansion
were not revised by more than % per-
centage point. Increases in prices paid
by consumers, by residential inves-
tors, and by the Federal Government
remained moderate. Export prices
continued to register only a small in-
crease, and import prices, a small de-
crease. The increase in prices paid by
State and local governments was re-
vised down, but remained above most
other price increases.

In nonresidential fixed investment,
increases in prices of both structures
and PDE were revised down substan-
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Table 2.—Revisions in Average Annual Rates of Change For GNP Price Indexes (Fixed Weights)
Over the Present Expansion, 1982:I11 to 1985:I11

[Percent)
Source of revision !
Previously . .
published Revised Revision pB;?]s:d Other
shift
GNP 41 3.8 —-0.3 0 —-0.3
Personal consumption expenditures 3.7 3.8 A A 0
Durable goods . 18 15 -3 —.4 1
Nondurable goods 2.2 24 2 1 1
Services 5.6 53 -3 0 -3
Gross private d tic investment.
Fixed in 1t 2.3 11 —-1.2 ~.6 -6
Nonresidential 2.2 K| -15 -1 -8
Structures 2.3 4 -19 -11 —.8
Producers’ durable equipment 2.0 9 -11 ~.3 -8
Residential 24 2.5 1 1
Change in business inventories
Net exports of goods and services
xport; 15 1.3 -2 2 -4
Imports -18 -13 5 a -2
Government purchases of goods and services..........oeeioveieniunriensnns 5.0 4.5 -5 2 -1
Federal 3.7 3.3 —4 1 -5
National def 3.8 3.7 -1 3 —4
Nondef 3.5 3.0 -5 -4 -1
State and local 59 53 -8 2 -8

1. The part due to the shift in the base period is measured as the difference between the change in the previously published
estimates restated using 1982 weights and the change in the previously published estimates using 1972 weights. The part due to

“other” revisions is obtained as a residual.

Nore.—The present expansion is shown through the third quarter of 1985—the last quarter for which estimates were made

on the previously published basis.

tially from those shown in the previ-
ously published estimates. The revi-
sion in the price of structures reflect-
ed the shift in the base period as well
as improved deflation of nonresiden-
tial buildings. The revision in PDE
prices primarily reflected the incorpo-
ration of the new price index for com-
puters.

The comprehensive revision did not
result in large revisions in quarterly
increases in the GNP price index
during the present expansion. The
only revision that was larger than %
percentage point was in the first
quarter of 1985, when the increase
was revised down from 4% percent to
3% percent. In the second and third
quarters of 1985, prices were revised
down Y% percentage point—to 3% per-
cent in the second quarter and to 2%
percent in the third.

Real GNP: Fourth Quarter of
1985

Although real GNP increased mod-
erately in both the third and fourth
quarters, the composition of the
changes was quite different. In the
third quarter, final sales registered a
strong increase, but business invento-
ry investment declined sharply. In
the fourth quarter, final sales were
up considerably less, and inventory
investment changed little.

The differences in the third- and
fourth-quarter changes in GNP, final
sales, and inventory investment were

more than accounted for by sharp
changes in motor vehicles. In table 3,
the impact of motor vehicles is broken
out using estimates from the NIPA
auto and truck output tables. Com-
pared with the third quarter, GNP
less motor vehicles increased more in

the fourth quarter, and final sales,

less motor vehicles increased much
more. Excluding motor vehicles, in-
ventory investment declined sharply
in both quarters. Changes in final
sales and in inventory investment
also reflected substantial withdrawals
of crops from farm inventories for
placement with the Commodity Credit
Corporation (CCC) under the commod-
ity loan program; within final sales,
these loans are treated as government
purchases. The withdrawals account-
ed for most of the sharp declines in
nonvehicle inventory investment in
the two quarters.

Motor vehicles.—The sharp changes
in motor vehicles were concentrated
in autos. In terms of units, new car
sales increased from 10.9 million (sea-
sonally adjusted annual rate) in the
second quarter to 12.4 million in the
third and dropped to 10.3 million in
the fourth (chart 2). The changes
largely reflected new domestic car
sales, which jumped from 8.2 million
in the second quarter to 9.4 million in
the third and fell to 7.0 million in the
fourth. The jump in the third quarter
was primarily due to auto manufac-
turers’ sales-incentive programs that

Table 3.—Recent GNP Patterns
{Billions of 1982 dollars; seasonally adjusted at annual rates]

Change from preceding
quarter
19841V 1985

1 I m v
(21 o 3,515.6 | 322 96| 267 209
Motor vehicles 151.5 831-119) 134 —-T74
) 239) 215| 133] 283
525| 103 435 190
98| —35| 167|-261
427 138 | 268 451

Change in business

inventories 361}1-203) —-.7(-169 19
83| -14| —85| —-33| 185
27.8 | —-18.9 78|-13.6 [—16.6

Note.—Motor vehicle estimates are from the National
Income and Product Accounts Tables, table 1.18 for auto
output and table 1.20 for truck output.

CHART 2
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Data: Motor Vehicle Manufacturers Association of the United States,
inc. and Ward’s Automotive Reports; seasonally adjusted by BEA.
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ran from mid-August through the end
of September. These programs, which
included below-market financing and
rebates, helped push sales to record
levels in August and September. The
fall in new domestic car sales in the
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fourth quarter reflected, in part, the
discontinuance of the programs. Man-
ufacturers reinstituted below-market
financing in late December, but the
new programs do not cover as many
models and do not offer quite as low
interest rates.

Sales of imported cars increased
strongly from 2.7 million in the
second quarter to 3.0 million in the
third and to a record 3.3 million in
the fourth. The gains reflected, in
part, the greater availability of Japa-
nese cars due to an increase in the
voluntary limit on shipments to the
United States.

In terms of units, auto manufactur-
ers kept up a steady pace of produc-
tion during the second half of 1985, so
the fluctuations in sales resulted in
sharp swings in inventories. Domestic

Table 4.—Real GNP: Change From Preceding
Quarter

[Percent change at annual rates]

1985
1 I m v

GNP. 3.7 11 3.0 24
Final sales 6.2 1.2 5.0 2.1

Personal consumption

expenditures 2.6 4.6 -2

Durables .....oeevereiermereiseiinnnens . 657 2431157

Motor vehicles and parts .| 10.1 60| 506 )-43.0
Furniture and household

equipment... 7.0 8.9 581 174

Other durables 12.3 2.0 55| 124

Nondurables. 5.6 3.3 15 15

52 6.4 251 -3

32| —69 5.1 4.0

6.0 68| —13 3.3

75| —-.83| -13 3.0

2.9 1.0 14 3.9

......... 282 |—-26.0 16 5.9

Other services.........evninnss 12 3.5 14 3.8

Gross private domestic fixed

in ent 0 11.1 9.7

Nonresidential.......cooccvvecuan -5 125 10.3

Structures........coveeevvierencrens 19.8 5.2 6.4

Producers’ durable
equipment
Autos and truc]

Net exports of goods and
services

EXPOTtS.ccnivcirninnsisissosssensessnnes —-88|-109| -51 8.0
Merchandise.. —-24| -91| -68( 112
Agricultural —46.5 [ —409 [-17.0| 480
Nonagricultur: 881 —28) —-52 6.8
Other........ -18.0|-139 | —-24 3.0
Imports ........ -276| 182 128 | 130
Merchandise.. -304| 23.0| 174 145
Petroleum.. —69.7 | 1425 0 25.0
Nonpetroleum ~185 851 21.2) 125
Other ...ocovvevcrnvisuecrassisions —17.2 36| —27 71

Government purchases of

goods and services 471 182 7.0
Federal 21| 3731 161
National defense 87| 220 -11
Nondefe - —~16.0| 959 | 75.0
Commodity Credit
Corporation
inventory change.
(07773 O -16.9 16 44| 52
State and local ....ocoeceiieninend 5 6.9 47 -1

Change in business inventories

1. Gasoline and oil, and fuel oil and coal.

2. Electricity and gas.

Nore.—Percent changes in major aggregates are found in
the National Income and Product Accounts Tables, table 8.1.
Dollar levels are found in tables 1.2, 1.18, 1.20, 2.3, 3.8B, and
44.
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car production increased to 8.0 mil-
lion (seasonally adjusted annual rate)
in the third quarter and to 8.1 million
in the fourth. Domestic car invento-
ries declined to 1.20 million units
(seasonally adjusted) in the third
quarter and increased to 1.51 million

in the fourth. The unit inventory
sales ratio fell from 2.1 in the second
quarter to 1.5 in the third and jumped
to 2.6 in the fourth.

Unit sales of new trucks increased
0.5 million to 4.9 million (seasonally
adjusted annual rate) in the third
quarter and changed little in the
fourth. All of the third-quarter in-
crease was accounted for by sales of
light domestic trucks, most of which
were covered by the incentive pro-
grams. Sales of these trucks declined
0.2 million to 3.7 million in the fourth
quarter. Sales of other domestic
trucks decreased slightly to 0.28 mil-
lion in the third quarter and in-
creased to 0.31 million in the fourth.
Imported trucks sales also decreased
slightly, to 0.77 million, in the third
quarter and increased to a record 0.81
million in the fourth.

Personal consumption expenditures

Real PCE edged down in the fourth
quarter, following an increase of 4%
percent in the third (table 4). A sharp
decrease in durable goods offset in-
creases in nondurable goods and in
services.

Expenditures for durable goods de-
creased 15% percent in the fourth
quarter, after increasing 24% percent
in the third. The jump in the third
quarter and the drop in the fourth re-
flected the pattern of expenditures for
motor vehicles. The other major cate-
gories of durables—furniture and
household equipment, and other dura-
bles—increased much more in the
fourth quarter than in the third.

Nondurable goods increased 1%
percent in both quarters, but the com-
ponents moved very differently in the
two quarters. Food decreased slightly
in the fourth quarter, and clothing
and shoes increased; each had moved
in the opposite direction in the third.
Energy increased somewhat less than
in the third quarter: Gasoline and oil
increased more, but fuel oil and coal
dropped sharply after a large in-
crease. Other nondurables increased,
following a small decline in the third
quarter.
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Expenditures for services increased
4 percent in the fourth quarter, fol-
lowing a 1%-percent increase in the
third. A large part of the acceleration
was in brokerage fees included in per-
sonal business services; these fees re-
flected a pickup in stock market ac-
tivity by individual investors. In addi-
tion, expenditures for energy—elec-
tricity and gas—increased sharply be-
cause of unusually cold weather
during December in most parts of the
country.

Nonresidential fixed investment

Real nonresidential fixed invest-
ment increased 10% percent in the
fourth quarter, following a 2%-per-
cent increase in the third. PDE and
structures both contributed to the ac-
celeration.

PDE increased 12% percent in the
fourth quarter, following a 3-percent
increase in the third. In terms of the
four new categories of PDE intro-
duced in the comprehensive revision,
the fourth-quarter increase was more
than accounted for by industrial
equipment and by information proc-
essing and related equipment; both of
these had changed little in the third
quarter. In the former category,
strong increases were widespread; in
the latter, computers dominated.
Transportation and related equip-
ment declined sharply, following a
sharp increase in the third quarter;
the pattern reflected a swing in auto
purchases that was only partly offset
by a swing in the opposite direction in
truck purchases. The other PDE cate-
gory increased after a decline; the
sharp swing was concentrated in agri-
cultural and construction machinery.

Structures increased 6% percent in
the fourth quarter, following a 1-per-
cent increase in the third. About one-
half of the acceleration was accounted
for by commercial structures other
than office buildings. The petroleum
exploration category was up strongly
in both quarters; public utilities regis-
tered large declines in both.

Residential investment

Real - residential investment in-
creased 8% percent in the fourth
quarter, the same as in the third.
Single-family construction increased
after little change, multifamily con-
struction increased about the same,
and the other component—which in-
cludes additions and alterations,
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major replacements, brokers’ commis-

sions, and mobile home sales—in-
creased less.
Mortgage interest rates dropped

more than 1 percentage point during
the fourth quarter to 11.09 percent
(chart 3). Other things equal, such a
drop would reduce monthly mortgage
payments by about 8 percent on a 30-
year mortgage; it has been estimated
that such a reduction increases the
number of potential buyers who can
qualify for a mortgage by 1% million.
Nevertheless, the fourth-quarter drop
in rates had no dramatic impact on
either starts or sales of single-family
units in the quarter. Starts did edge
up erratically, but the gain of 82,000
units (seasonally adjusted annual
rate) was less than the drop of 43,000
in the previous quarter (chart 4).
Sales of existing single-family resi-
dences increased about 125,000 (sea-
sonally adjusted annual rate) from
the third quarter to October-Novem-
ber, but sales of new residences
dropped 64,000.

Three factors may help explain why
the interest rate drop did not have a
more dramatic impact on housing ac-
tivity in the fourth quarter. First,
much of the drop occurred in the
second half of the quarter—too late,
perhaps, to have much effect on levels
of starts and sales. Second, despite
the drop, mortgage rates remained at
levels that are high from a historical
perspective—high enough, perhaps, to
discourage some current homeowners
from selling and moving up. Third,
unfavorable weather conditions, espe-
cially in the East, probably discour-
aged housing activity.

Change in business inventories

Following a $2 billion decline in the
third quarter, real business invento-
ries were essentially flat in the
fourth, reflecting large offsetting
changes in farm and nonfarm inven-
tories (table 5). The change in inven-
tory investment contributed $2 billion
to the increase in GNP; in the third
quarter, it had contributed negative
$17 billion. As noted earlier, most of
the swing was accounted for by motor
vehicles.

Farm inventories fell sharply in the
fourth quarter, following a moderate
decline in the third. Faced with good
harvests, continued low foreign
demand, and depressed prices, farm-
ers again placed substantial amounts

SURVEY OF CURRENT BUSINESS

of crops with the CCC under the com-
modity loan program.

Within nonfarm inventories, a
sharp increase in retail trade invento-
ries in the fourth quarter was mainly
in autos. Other retail inventories in-

Selected Interest Rates

Percent
22 =

18
16
14

12

e
1981 1982
Data: FRB, FHLMC.
U.S. Department of Commerce, Bureau of Economic Analysis

Housing Starts

Millions of units
2.5 -

20

15}

1.0

1981 1982

1983

1983

5

but less than in the third
Manufacturing inventories

creased,
quarter.

declined even more than in the third
quarter; the fourth-quarter runoff was
largely in machinery. Wholesale trade
inventories

increased after little
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Table 5.—~Change in Real Business Inventories

[Billions of 1982 dollars; seasonally adjusted at annual rates)

January 1986

Table 6.—Federal Receipts and Expenditures,
NIPA Basis: Change From Preceding Quarter

Level Change fro coding quarter [Billions of dollars; based on seasonally adjusted annual rates]
Vel ange from prece: qua
1984 1985 1985 1985
v 1 il m v 1 i m v 1 |0 |m | W
Change in busi 36.1 15.8 15.1 —1.8 a1 —20.3 -q —16.9 1.9 Receipt 47.6 | —34.8 35.8 n.a.
Farm 15 4.0 45 | —34 | -163 2.5 5 -79 | -129 Personal tax and nont
Nonfarm sa6 | 1s | w07 | 16| 165 || —22e | —11 | o1 | 19 ISRt BT S e
MAnUEACHIFING oo 4.1 12 ] T2 40 | 86 || 29 | 14 ] —38B | —46  [oihoc biiness tax ood o - : 9| na
Wholesale trade 109 2| 86 1 14 || —107 84 | -85 13 e 10| a7l _as| 16
Retail trade 164 | 90! —81 22| 194 | -74 | -98 30 | 172 loniax accrals. e : g : :
Other g2 | 18| 81| 33 44 || -19 18 2 11 pbributior 15| 40| 26| 49
Note.—Dollar levels are found in the National Income and Product Accounts Tables, table 5.9, Expenditures ..........c.coorvvvnene 177 | 16| 280| 314
. . . . R Purchases of goods and services... 15 34| 271 187
change; the increase was in machin- changed little, after a 4%-percent in-  National defense 20| 65| 189| 26
. ) . . » 25| -8 : X
ery and equipment dealers’ invento- crease in the thn'd' quarter; these Transfer payments 22| 26! es| s
ries. changes were largely in structures. Grgﬂ;ivt;m-ald‘? Stateand local - 1 o 1
Reflecting changes in inventories The Federal ; Ch - Netintorest paid i) 16| 37| 80| 54
—— 10} $ current surplus ol
and final sales, the constant-dollar € ¢ deﬂer a Fsgc 0'1" anges 115 governmant nteTpEISe won. 34| —10| —49| 106
ratio of total inventories to total final currera.-t ovar e er&lplzc%p ts an Less: Wage accruals less _5| —11| 1ol o
sales edged down from 3.25 to 3.23, eﬁpen 1 urtesblon6 aE |, Dasis are Surplus or deficit ()
M . rpius or defieiv (—),
continuing the downtrend of the past S70WR lln rapble 'b. xpenditures were “national income and
several quarters up $31% billion in the fourth quarter, product accounts......... | 301|-465| 78| na

Net exports

Real net exports of goods and serv-
ices declined $8 billion in the fourth
quarter, compared with a decline of
$18% billion in the third. The differ-
ence was in merchandise trade, pri-
marily in exports; services registered
a small decline after little change.

Merchandise exports increased $6
billion, or 11 percent, after declining
$4 billion in the third quarter. Part of
the turnaround was accounted for by
agricultural exports, which increased
after a decline; the remainder was
widespread. Industrial supplies and
materials, as well as capital goods
except autos, registered strong in-
creases in the fourth quarter.

Merchandise imports increased $13
billion, or 14% percent, after a some-
what larger increase in the third
quarter. The increases were spread
across most major end-use categories.

Government purchases

Real government purchases were
up 7 percent in the fourth quarter,
following an 18-percent increase in
the third. Federal national defense
purchases, which often fluctuate
sharply from quarter to quarter, de-
clined slightly after a large increase
in the third quarter. The pattern
largely reflected deliveries of military
equipment. Nondefense purchases in-
creased strongly in both quarters; as
noted earlier, farmers placed large
amounts of crops with the CCC under
the commodity loan program. State
and local government purchases

following a $28 billion increase in the
third. Both defense and nondefense
purchases had registered strong in-
creases in the third quarter; defense
purchases were up much less in the
fourth. Transfer payments increased
much less than in the third quarter,
when they had been boosted $2 billion
by retroactive Social Security pay-
ments. These payments result largely
from the recalculation of the earnings
base underlying benefits for recent re-
tirees. Grants-in-aid also were up less
than in the third quarter, primarily
reflecting educational grants. Net in-
terest paid increased, after declining
in the third quarter. The turnaround
largely reflected the course of short-
term interest rates; the interest rate
on 3-month Treasury bills leveled off
in the fourth quarter, after declining
in the second and third (see chart 3).
Subsidies less the current surplus of
government enterprises increased
sharply after a decline; the swing was
due to agricultural subsidy payments.

Among receipts, personal tax and
nontax payments were up much less
than in the third quarter, which had
been affected by a delay and subse-
quent catchup in Federal income tax
refund payments in the first half of
the year. Indirect business taxes reg-
istered a moderate increase after a
decline, and contributions for social
insurance again increased. Estimates
of corporate profits, and, thus, of cor-

porate profits tax accruals, can be ap-

proximated by using a residual calcu-
lation of corporate profits that as-
sumes that the statistical discrepancy
in the NIPA’s is the same as in the

n.a. Not available

Note.—Dollar levels are found in the National Income and
Product Accounts Tables, table 3.2.

preceding quarter. On the basis of
this calculation, total receipts would
increase about $17 billion in the
fourth quarter, and the Federal defi-
cit on a NIPA basis would rise to
about $216 billion from $201% billion
in the third quarter.

Prices: Fourth Quarter of 1985

The GNP price index (fixed
weights) accelerated 2 percentage
points to a 4%-percent increase in the
fourth quarter (table 7). A military

" pay raise, which in the NIPA’s is

treated as an increase in the price of
employee services purchased by the
Federal Government, accounted for
0.4 percentage point of the accelera-
tion. Much of the remainder was ac-
counted for by PCE prices, although
prices paid by residential investors,
by investors in nonresidential struc-
tures, and by government for other
purchases also were up more than in
the third quarter.

PCE prices increased 4% percent,
after increasing 2% percent in the
third quarter. Durable goods prices
registered a small increase after a de-
cline in the third quarter; the decline
had been in automobile and furniture
prices. Nondurable goods prices were
up considerably more than in the
third quarter. Food prices increased
sharply, following three consecutive
quarters of little change. Meat, poul-
try, and fruit and vegetable prices in-
creased strongly in the fourth quar-
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Table 7.—GNP Price Indexes (Fixed Weights):
Change From Preceding Quarter

{Percent change at annual rates; based on index numbers
(1982=100), seasonally adjusted]

1985
I ] 13 m | v
GNP. 3.5 3.6 2.7 4.5
Less: Change in business inventories
Equals: Final sales.... 35| 361 26| 45
Less: Exports 11|-15 1
Plus: Import: 2{-16| 16
Equals: Final sales to domestic
PUTCRASEES ......ccovovcnrrirererererrninirrnnand 31| 36 27| 47
Personal consumption
EXPENdItures ....oeecrevnrsercssiisereasenns 27 38 26| AT
Food 2| -2 91 65
Energy. —-35| 121 |-25|-25
Other personal consumption
expenditures ..........cocoorrerercnnns 41) 40] 86) 51
Other 38| 30| 29| 45
Nonresidential structures 11| 17( 20| 24
Producers durable equipment...... 81 15y 19| 10
tial -1 S 12] 28
Government purchases 621 41| 36| 64
Plus: Change in business inventorie
Equals: Gross domestic purchases...... 31) 36| 27| 47
A‘yeo“.ddm d f
ood and energy components o
GNP: ? P
Food components 2 —11] —4| -2 46
Energy components 3 —161161) 14] 10
GNP less food p ts 421 431 30| 42
GNP less energy components 38 81} 27| 47
GNP less food and energy
P 461( 371 311 45

1..Inasmuch as GNP is the sum of final products, the food
and energy estimates in this table do not take into account the
effect on the prices of final products of changes in the prices of
the food and energy that are costs of production.

2. Consists of all components for which separate estimates
are prepared. The major component that is not included is
purchases of food by the Federal Government other than
transactions by the Commodity Credit Corporation that are
treated like purchases

3 ts of all ts for which separate estimates
are prepared. The major “components that are not included are
(1) exports of energy; (2) the gasoline and motor oil portions of
inventories of gasoline service stations; and (3) the energy
portions of inventories of businesses that do not produce
energy for sale.

Nore.—Most index number levels are found in the National
Income and- Product Accounts Tables, table 7.1.

ter; meat and poultry prices had de-
clined in the third. Gasoline prices
registered a smaller decline in the
fourth quarter than in the third. The
price of services was up slightly more
in the fourth quarter, as housing,
transportation, and medical services
all registered larger increases; elec-
tricity and natural gas prices de-
clined, providing a partial offset.

Personal Income: Fourth
Quarter of 1985

Personal income increased $59 bil-
lion in the fourth quarter, following
an increase of only $18% billion in
the third (table 8). The step-up was
due to a stronger increase in wages
and salaries, a sharp turnaround in
farm proprietors’ income, and a small
increase after a steep decline in per-
sonal interest income.

Wage and salary disbursements
were up $36% billion in the fourth
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quarter, $15 billion more than in the
third. All of the major industry com-
ponents contributed stronger in-
creases. Government wages and sala-
ries were boosted $2 billion in the
fourth quarter by the military pay
raise. Private wages and salaries
picked up, as employment and aver-
age hourly earnings were up consider-
ably more than in the third quarter;
average weekly hours were up only
slightly more than in the third quar-
ter. The fourth-quarter gain in manu-
facturing wages and salaries included
$1%% billion in special bonus payments
to auto workers.

Farm proprietors’ income increased
$10% billion in the fourth quarter,
following a $10% billion decline in
the third. Over one-half of the sharp
swing was due to agricultural subsidy
payments. Subsidies—primarily ‘defi-
ciency” payments—fell $7 billion in
the third quarter and increased $5%
billion in the fourth. “Deficiency”
payments, which are made to farmers
who reduced planted acreage, are
based on the difference between legis-
lated ‘“target prices” and market
prices. The fourth-quarter increase
was mainly due to payments on the
1985 wheat crop. Farm income exclud-
ing subsidies increased in the fourth
quarter after declining in the third,
as livestock prices turned around and
crop prices steadied, albeit at low
levels. Nonfarm proprietors’ income
was up less than in the third guarter,
reflecting retail trade and services.

Among the remaining components
of personal income, personal interest
income increased $1% billion, after a
$10 billion decline in the third quar-
ter. The turnaround largely reflected
the course of short-term interest
rates. Transfer payments were up
much less than in the third quarter,
primarily due to the retroactive
Social Security payments. Rental
income of persons was up somewhat
more than in the third quarter; in
each quarter, income loss due to
damage to residential properties—
from hurricanes in the third quarter
and flooding in the fourth—amounted
to about $1% billion.

Personal tax and nontax payments
increased $12 billion in the fourth
quarter, about one-third as much as
the third-quarter increase. Disposable
personal income (DPI) registered a
strong increase—$47 billion—in the
fourth quarter, after declining in the
third. Changes in personal taxes and

7

Table 8.—Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on ily adjusted 1 rates)

1985
I )i Im ;) v

Wage and salary disbursements........} 337 31.0[ 21.5| 364
facturing 4.5 14 2.3 7.2
Other commodity-producing. 4 44 32 6 15
Distributive 68 1761 38 56
Services. 97§ 129 106} 149
Government and government
enterprise: 84 5.9 4.2 7.1
Other labor income... 39 36f 31
Proprietors’ income... 5 14.1
Farm 10.3
Nonfarm 3.8
Rental income of persons 13| 28 ay 20

Personal dividend income.

Personal inierest income 15| —23
Transfer payments...........oceuerereerorns 184 34 71 33
Less: Personal contributions for

social INSUranCe .......vrererererrsorerns 11.4{ 20 14 2.4
Personal i 54.7| 39.2 184 589
Less: Personal tax and nontax

PAYIOENLS ..oovvervrevsrerniasacssssossressnerersss 39.3|-39.3| 358 119

Equals: Disposable personal
i 154 785|-175| 47.0

Less: Personal outlays .......corcenns 49.0| 422| 47.0] 316
Equals: Personal saving ..................... —33.6! 363]—64.6| 155

Addenda: Special factors—

In wages and salaries:
Federal Government and

Postal Service pay
adjustments...........cvcrenerrcrenans 3.6 13| —6{ 23

In farm proprietors’ income:
Agricultural subsidy payments..] 3.0 18

In rental income of persons:
Hurricane and floo

In transfer payments:
Military retirement pay 56
Social Security retroactive

PAYMENES ..ocvicvaerieaarereesiesnsns -~12
Cost-of-living increases in
Federal transfer payments..... 84

In personal contributions for
social insurance:

Social Security base and rate
changes 6.3

—6.9{ 57

17 0

-10| 19| -22

Note.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 2.1.

in DPI in the third quarter, as well as
in the first and second quarters of
1985, had been affected by the delay
and catchup of Federal income tax re-
funds in the first half of the year. The
following tabulation shows what the
changes in these series (in billions of
dollars) would be for the three quar-
ters if the timing effect is excluded.

I Imjm

Personal tax and nontax payments.................. 1118 1157 | 83
Disposable personal i 429 1234 | 100

Thus, if the effect of the timing of tax
refunds is excluded, the fourth-quar-
ter increase in personal tax and
nontax payments would have exceed-
ed the third-quarter increase by about
$3% billion. The fourth-quarter in-
crease in DPI would have exceeded
that in the third by about $37 billion.

Real DPI increased 2% percent, fol-
lowing a 4Y%-percent decline in the



8

third quarter. The fourth-quarter in-
crease was held down by the accelera-
tion in PCE prices. Real DPI in the
third quarter was affected by the
timing of the income tax refunds; if
this effect is excluded, real DPI would

SURVEY OF CURRENT BUSINESS

have declined %2 percent in that quar-
ter.

Reflecting the sharp swings in DPI,
personal saving—and the personal

saving rate—fluctuated widely

in

1985. The personal saving rate rose to
5.9 percent in the second quarter,

January 1986

dropped to a 35-year low of 3.7 per-
cent in the third, and increased to 4.1
percent in the fourth. For the year as
a whole, the saving rate was consider-
ably lower than in 1984, when it had
fluctuated between 6 and 7 percent.

Errata: National Income and Product Accounts

The table below shows corrections to estimates of fixed-weighted pricé indexes and implic-
it price deflators (index numbers, 1982=100) published in the National Income and Product
Accounts Tables in December 1985.

Table Line title Time period pubﬁ:h od Corrected Table Line title Time period pubﬁzh ed Corrected
7.1 | National defe 1983 104.1 103.8 7.15| Industrial supplies and materials (exports) 34 100.2 102.2
7.1 | National defe 1984 108.0 107.6 7.15 | Industrial supplies and materials (exports) 1985111 94.1 98.1
7.1 | National defe 1984:11 108.1 107.8 7.15 | Capital goods, except autos (exports) 984 100.0 943
7.1 | National defé 1984.111 108.1 107.5 7.15} Other (exports} 1983 102.8 100.8
7.1 | National def 1984:1V 108.9 108.3 7.15] Other (exports) 1984 106.0 103.6
7.1| National defe 19851 110.9 110.2 7.15| Other (exports) 1984:11 106.5 104.7
7.1 | National defense 1985:11 111.1 110.5 .15 Other (exports) 1984:111 106.5 103.7
7.1 | National defe 1985:111 111.6 1111 7.151 Other (exports) 1984:IV 105.8 1024
7.1 | Nondefe 1983 104.9 105.0 7.15 | Other (exports) 19851 106.0 101.9
7.1 | Nondefe 1984 108.5 108.6 7.15| Other (exports) 1985:11 107.2 102.0
7.1 | Nondef 1984:111 108.6 108.7 7.15| Other (exports) 1985111 107.7 101.0
7.2 | Nondurable goods 1985:111 108.6 108.7 7.16 | National defé 1983 104.1 103.8
7.2 | Final sales 1985:111 108.5 108.6 7.16 | National defé 1984:11 108.1 107.8

7.16 | National def 1985:I11 111.6 1111
7.711BT etc. t 1983 1034 102.8 7.16 | Nondefe 1983 104.9 105.0
7.7|IBT ete. ! 1984 107.4 109.5 7.16 | Nondefe 1984 108.5 108.6
7.7| IBT ete. ! 1984:11 1069 110.8 7.16 | Nondefi 1984:11 108.6 108.8
7.7| IBT ete. ! 1984:.111 107.9 1117 7.16 | Nondef 1984111 108.6 108.7
7.7 IBT etc. ! 1984.1V 108.9 1123 7.16 | Other nondurables (nondefense) 1985:1 102.9 102.1
7.7] IBT etc. ! 1985:1 109.5 1113 7.16 | Other nondurables (nondefe ). 1985:.11 102.1 1013
7.7] IBT etc. t 1985:11 110.3 114.8 7.16 | Other nondurables (nondefense) 1985:111 100.3 99.8
77 IBT ete. ! 1985:111 111.0 1155
7.17 { National defe purch 1983 104.1 103.8
7.14| Durable goods (exports) 1984 101.1 101.2 7.17 | National defe purch 1984 108.0 107.6
7.14 | Durable goods (exports) 1985:111 100.9 102.0 7.17 | National defe urch 1984:11 108.1 107.8
7.14 | Nondurable goods (exports) 1984 103.3 101.1 7.17 | National defense purch 1984:111 108.1 107.5
7.14 | Nondurable goods (exports) 1985:111 95.9 95.4 7.17 | National defe purch 1984:IV 108.9 108.3
7.14 | Factor income (exports) 1984 109.0 104.8 7.17 | National defense purch 1985:1 110.9 110.2
7.14 | Factor i (exports) 1985111 113.6 104.2 7.17 | National defs purch 1985:11 1111 110.5
7.14 | Other (exports) 1984 106.8 103.2 7.17| National defe purch 1985111 111.6 1111
.14 | Other (exports) 1985:11 109.7 1014

1. Indirect business tax and nontax liability plus business transfer payments less subsidies

plus current surplus of government enterprises.
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National Income and Product Accounts Tables

ington, DC 20230.

New estimates in this issue: Foutth quarter and annual 1985, preliminary (?).

The full set of National Income and Product Accounts estimates shown regularly in this part of the SURVEY are now available on diskette
for $240 per year (12 updates). For more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Wash-

Table 1.1.—Gross National Product
[Billions of dollars]

Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 | 1985 » 1984 1985 1984 | 19857 1984 1985
m v 1 I il e m v I i Jiud we
Gross national product...... 3,774.7 {3,992.5 | 3,812.2 ( 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 1 4,075.1 Gross national product...... 3,492.0 |3,573.53,510.4 | 3,515.6 | 3,547.8 ( 3,557.4 | 8,584.1 | 3,605.0
Personal consumption Personal consumption
exp 2,423.0|2,581.9 [2,439.0 | 2,480.1 | 2,525.0 | 2,563.3 | 2,606.1 | 2,633.3 expenditures..... ..12,239.9 | 2,312.6 | 2,243.4 { 2,262.0 | 2,288.6 | 2,303.5 | 2,329.6 ( 2,328.7
Durable 331.1| 360.8] 831.1| 341.5| 35L.5( 356.5| 376.0| 359.2 Durable goods.. 818.6| 344.7| 318.0| 327.6| 335.0( 340.3| 359.3| 344.3
Nondura 872.4| 9125] 876.6| 883.1| 895.7| 910.2| 914.5| 9294 Nondurable goods 828.0( 8474 831.2] 828.6| 839.9| 846.7) 849.8| 853.0
Services.. 1,219.6 (1,308.6 | 1,281.8 | 1,255.4 11,277.8 [1,296.6 | 1,315.6 | 1,344.6 Services.. 1,093.3 [1,120.5 {1,094.3 | 1,105.81,113.7 [ 1,116.51,120.4 | 1,131.3
Gross private domestic Gross private domestic
investment 674.0| 670.4| 687.9 676.2| 657.6| 672.8| 666.1| 685.2 investment. 661.3] 650.6] 673.3| 659.9| 639.6| 655.6] 645.0] 662.2
Fixed mvestment ......................... 607.01 661.4! 6195 637.2| 639.1] 657.3{ 6659| 683.2 Fixed investment 598.6| 643.3| 608.4| 623.8| 623.8| 640.5] 646.8| 662.0
Nonr 4279 4757| 4359 458.1| 459.6] 47421 4785| 490.6 Nonresidential . 430.3| 471.8| 437.6] 457.8| 457.2| 470.9| 473.7| 4854
SErUCLUTES c..ccevcrvemeniianienreniens 147.6| 170.0| 151.3] 157.2| 166.1| 169.7 170.4) 173.7 Structures 14871 1657 151.6| 156.0| 163.2| 1653| 165.8| 168.4
Producers’ durable Producers’ durable
EQUIPMEnt ..ovoveverrrevininininen 280.2| 305.8| 284.5! 300.9| 2935 304.5| 308.1| 3169 e R ——— 281.61 306.1) 286.0] 301.9| 2939| 3056[ 307.9| 3817.0
idential 179.1| 185.6| 183.7| 179.1| 1794| 183.1} 187.4| 1925 R tial 168.8! 171.5) 170.8] 166.0| 166.7) 169.6) 173.1} 176.7
Change in business Change in business
inventorie 67.1 9.1] 683] 390 185] 155 .2 2.1 inventories. 62.7 73| 649| 361 158] 151| -18 1
Nonfarm 580 114 62.8| 364| 142| 108 31 176 Nonfarm. 559 101 604} 3848| 118 107 16 165
Farm 91| -24 5.5 26y 43y 47) -29|-155 Farm... 68| —28| 45 15)  40{ 45! -34| -163
Net exports of goods and Net exports of goods and
SCIVICES wevvevvrmvramaamssmrerinnssnsecoserssnnns —~59.2| —744| —61.9| —72.2| -42.3] —70.3( —87.8| —97.2 [ L R —— —85.0|—105.1| —88.71-100.2| —71.8|—101.1]{-119.8 |-127.6
Export: 384.6| 3704 3914 389.5| 379.6] 3692 363.21 369.7 Exports 370.9) 360.2! 376.9| 377.3| 368.7| 358.2| 3853.5| 3604
Import: 4438 444.8{ 453.3, 461.7| 421.9| 439.5! 451.0] 466.9 Import; 4559 465.3) 465.6| 477.5] 440.5| 459.3| 473.3| 488.0
Government purchases of goods Government purchases of goods
and service 814.6| 747.3| 768.4) T777.2| 794.8| 832.5| 853.7 and services. . 7154 | 682.4| 693.9| 691.4| 699.4| 729.2; T4L7
Federal... 353.9| 8185| 8329| 334.4| 337.8| 364.8| 378.6 321.3| 296.7| 807.3! 304.3| 8059 831.1| 343.7
Nation: 262.0| 236.2] 247.5| 249.5| 256.0f 269.9| 2725 236.0| 219.6| 227.9( 2267 231.5| 243.3| 2426
Nondefe 919 82.2] 854| 849| 8L7| 950| 106.1 18e 852 771 795f 776{ 743( 87.9{ 1011
State and local ... 460.7| 428.8| 435.5| 442.8| 457.1| 467.7| 4752 State and local .... 894.2| 385.7| 386.6( 387.1{ 393.6( 398.1| 398.0

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v I 1 I e
Gross national product...... 3,774.7|3,992.5 | 3,812.2 | 3,852.5 1 3,917.5 | 3,960.6 | 4,016.9 | 4,075.1
Final sales.......ccoeccrerecunisiniernned 3,707.6 | 3,983.4 |3,748.9 3,813.5 | 3,899.0 | 3,945.0 1 4,016.7 {4,073.0
Change in business
INVENtOTIes. .oveeeereereerercrscnsaninnsd 67.1 9.1 6831 89.0 185 155 2 21
Goods 1,585.8 {1,644.2 11,595.8 | 1,604.0 [ 1,628.4 11,636.0 | 1,650.8 | 1,661.8
Final sales.......cc.coocuvrereivnnuenisnns 1,518.811,635.21,527.5 | 1,565.0 [ 1,609.8 } 1,620.5 | 1,650.6 | 1,659.7
Change in business
INVENLOTIES coorercreriaersrrsrersenes 67.1 9.11 683 390| 185f 155 2 2.1
Durable goods... 679.5| 712.4| 680.9| 701.9| 706.2| 7059| 714.8| 722.8
Final sales. 642.5| 704.6| 641.4| 672.6| 689.4| 704.0| 721.2| 703.7
Change in business
INVERLOTIES......uucvvurerssresnsrene 370 79| 894| 293| 169 18] —64] 191
Nondurable goods 906.3| 931.8] 915.0| 902.2| 922.1( 930.2| 9359 939.0
Final sales 876.2| 930.6| 886.1| 892.5| 920.5| 9165 929.4| 956.0
Change in business
INVENLOTies. .....cccvuescesrrenarerenen 30.1 12| 289 9.7 16 137 6.6| —17.0
Service: 1,806.6 | 1,928.8 | 1,823.8 | 1,855.6 | 1,887.6 | 1,908.2 | 1,939.9 | 1,979.4
Structureg\ .......................................... 382.2| 419.5| 392.6| 392.9; 401.5( 4163 426.2| 433.9

Nore.—Percent ch
table 8.1.

g period for selected items in this table are shown in

Nore.~Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

1984 19857 1984 1985
m v I I I wve
Gross national product...... 3,492.0 |3,573.5 3,510.4 | 3,515.6 | 3,547.8 | 3,5657.4 | 3,584.1 3,605.0
Final sales 3,429.313,566.2 | 3,445.513,479.5 1 8,532.0 | 3,542.3 | 8,585.8 | 3,604.8
in i
Chl:?lgztl;le:smess ...................... 62.7 73] 64.9) 3861 158 151} —18 1
Goods 1,506.4 | 1,537.0 [ 1,514.4 |1,510.5 [ 1,530.3 | 1,531.5 | 1,541.0 | 1,545.0
Final $81e8 ...cc.ocvuvenrremrrinriinnnnns 1,443.711,520.6{1,449.5|1,474.4|1,514.6 {1,516.3 | 1,542.7 {1,544.9
b

Chlzggfntl:negsmess 62.7 73| 649| 361 158 151| -—18 1
. 6554 679.2| 655.4( 672.6{ 678.1] 6742 680.3 689.3
mﬁilzfsilogsds 619.9] 6720 617.6| 644.8| 657.2| 672.6| 686.4| 672.0

Ch business
1:rxllifntlor;xes 35.5 72| 819| 219 158 16| —61| 174
. 851.0 857.7{ 859.0] 837.9( 857.3| 857.3| 860.7| 855.7
Nonduraslgllzsg 00ds 8239| 857.6| 832.0| 829.6| 857.3| 843.8| 856.3| 8729

h

Cng?rgfxtlor;ues Jd 211 21 210 82 -—.1| 135 44| -172
Service: 1,615.4 {1,642.1 {1,618.7 {1,630.1 | 1,636.0 | 1,633.9 | 1,643.411,655.4
SEPUCLUTES -vovevicrerrerrnsrsrsersinrsenirecase 370.2| 394.4| 377.2| 375.0| 38L5] 392.0| 399.7| 4046

Norte.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

{Billions of dollars)

Seasonally adjusted at annual rates
1984 | 19857 1984 1985

114 w I i I ve

Gross national product.................| 3,774.73,992.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,075.1
Less: Exports of goods and

servic 384.6| 870.4! 391.4] 389.5| 379.6| 369.2( 363.2| 369.7
Plus: Imports of goods and

servi 443.8| 444.8] 453.3] 461.7| 421.9| 4395 451.0] 4669
Equals: Gross domestic

purchases *...........nrevnnnnand 3,833.9 |4,066.9 | 3,874.1 {3,924.7 | 3,959.8 { 4,030.9 1 4,104.7 | 4,172.3
Less: Change in business

inventorie: 67.1 9.1 68.3 39.0 185 155 2 21
Equals: Final sales to domestic

purchasers 2. .| 8,766.8|4,057.83,805.8 | 3,885.7 | 3,941.3 | 4,015.4 | 4,104.5 | 4,170.2

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

ll;{o'rg.l—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.7.—Gross National Product by Sector
{Billions of dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v 1 I I e
Gross national product...... 3,774.73,992.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,075.1
Gross d tic product 3,726.7 {3,951.8 | 3,763.7 | 3,805.6 | 3,874.7 1 3,920.4 | 3,977.2 | 4,034.9
Busi 3,203.118,392.0 3,236.7 | 8,270.6 { 3,327.8 {3,365.5 | 3,414.2 | 3,460.4
Nonfar 3,124.418,322.08,157.33,200.7 | 3,251.3 | 3,301.5 | 3,346.9 | 3,388.3
Nonfarm less housing .........| 2,834.8 | 3,006.2 | 2,864.1 | 2,901.9 | 2,946.9 | 2,990.0 | 3,027.3 | 8,060.7
Housing 289.7| 315.8| 293.21 2987 3044 311.6( 3196 3217
Farm . 69.2 86| T7.6| T4.0| 687 647 695
Statistical discrepancy.. . N 8| -8 25 —47 2.5 2.5
Households and institutions 19| 140.8} 132.8) 1349| 136.9| 139.3] 141.9| 1452
Private households 8.7 9.5 8.8 9.1 9.2 9.4 9.6 9.8
Nonprofit institutio 123.2| 1813 123.9( 1259| 127.7( 129.8| 1323} 1354
Government. 391.7| 419.01 3894.3| 400.0f 4100 4156| 4212 4293
Federal...... 182.1| 139.8| 1325| 133.5| 1383 139.0| 139.5( 1425
State and local. ] 259.6] 279.2] 261.8] 2665 271.7| 276.6) 281.6] 286.9
Rest of the world ..........covcreran, 480 40.7| 485| 46.9| 428| 402 396! 40.2
Addendum:
Gross domestic business
product less housing.. ..12,903.8

1I)\{O'rsla:.——Percem: changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.8.—~Gross National Product by Sector in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
m v I I m we
Gross national product...... 3,492.0|3,573.5 |3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,605.0
Gross d tic product 3,447.5 | 3,537.0 | 3,465.6 | 3,472.6 | 3,508.9 | 3,521.2 | 3,548.6 | 3,569.4
BUSINESS ..ovvcererecnccnserascnsernnnanrsanes} 2,982.13,065.8 |2,999.4 | 3,004.6 | 3,039.9 | 3,051.113,076.7 | 3,095.5
.312,991.912,925.912,939.2|2,964.6 | 2,981.8 | 3,000.8 | 3,020.2
.3 12,726.1 12,665.9 {2,677.72,701.512,717.0(2,734.1 | 2,751.9
58.9 7| 260.0| 2615 2631 2649| 266.6| 268.4
1.2 . 728] 172.5| 30| 735| 737| 730
i 14 6 al 70 23| —-42 23 2.3
Households and institutions.. 116.9{ 120.2] 117.1| 1181] 1185 1194| 120.5| 1222
Private households ... 8.6 9.0 8.7 8.9 8.7 8.8 9.0 9.3
Noaprofit institutions .. 108.3| 111.2| 108.3] 109.1| 109.8] 110.5| 111.5| 1129
Government 34851 351.0| 849.1( 3499| 350.47 350.7 351.4| 351.6
12031 121.6| 120.6| 121.0] 121.4| 121.5| 121.7) 121.8
2282| 2295] 2285 2289 229.1| 229.2; 229.7| 229.
445| 36.5] 44.8| 43.0/ 389 362 354 356
Addendum:
Gross domestic business
product less housing 2,713.8

Norte.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.
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Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

{Billions of 1982 dollars}]

Seasonally adjusted at annual rates
1984 | 19852 1984 1985
m v 1 )i} n e

Gross national product.. .} 3,492.0 |3,573.5 | 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,605.0

Less: Exports of goods and

services, 3709 860.2| 376.9| 377.3| 368.7| 858.2| 353.5| 360.4
Plus: Imports of goods and

service: 4559 | 465.3| '465.6| 4775 440.5| 459.3| 473.3| 488.0
Equals: Gross domestic

purchases 1................ NS 3,577.0 | 3,678.6 | 3,599.1 | 3,615.8 | 3,619.6 | 3,658.5 | 3,703.8 | 3,732.5
Less: Change in business

INVENLOTIES...coruriraeirercrneasiiasiaees 62.7 73| 649| 361| 158 151] —-18 1

Equals: Final sales to domestic

purchasers 2..........cooeverienrenanns 3,514.3(3,671.3 | 3,534.2 | 3,579.7 | 3,603.8 | 3,643.4 1 3,705.6  3,732.4

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

1I)\{o'rst:.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

{Billions of dollars]

Gross national product 3,774.713,992.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 [ 4,016.9 | 4,075.1

Less: Capital consumption
allowances with capital
consumption adjustment............

Capital consumption
allowances without
capital consumption
adjustment............coceu..

Less: Capital
consumption B
adjustment .......ccoverrnnecn 8] 416 43| 1147 273 373| 469] 549

Equals: Net national product....... 3,355.8 3,554.3 | 3,389.7 | 3,424.8 | 3,487.0 | 3,526.8 | 3,575.5 | 3,627.8
Less: Indirect business tax and

4189| 438.2] 4225| 421.7| 4305| 433.8| 441.4| 4473

419.8| 479.8| 426.8] 439.1} 457.9] 471.0| 4883 5022

nontax liability.. 3106 8285| 314.0| 3174 321.3| 329.8] 3829.8| 333.0
Business tra

payments. 173] 193] 176| 181f 186| 19.1| 19.6; 20.1

Statistical dit -15 N 8| ~16 25| -47 2.5

Plus: Subsidies less current
surplus of government
enterprises..

) 1

10.1 9.9 6.9 7.4 10.7 9.5 44 149
3,039.3 |3,215.6 | 3,064.2 1 3,104.4 | 3,155.3 { 3,192.2 | 3,228.0 |.............

National i

Less: Corporate profits with
inventory valuation and
cgpital consumption

djustments 273.31 299.0| 271.2| 276.2| 281.7| 2831} 309.11......
Net interest.........cocovvsierreenes 300.2| 287.7| 309.5| 307.0| 302.9| 2924 281.8| 273.7
Contributions for social

INSUTaNCe......oovmurrereirinvenn] 325.2; 854.9| 327.4] 331.7| 348.0| 352.9| 3564 3623
Wage accruals less
disbursements ........co.cvnns 2 -2 0 6 1) -1.0 0 0
Plus: Government transfer
payments to Persons .............. 4374 465.2| 4384 441.1| 459.01 4619| 468.6| 471.3
Personal interest income...] 442.2| 456.5| 456.8] 461.3| 462.8| 460.5| 450.6| 452.1

Personal dividend income ..} 74.6| 789| 753 769| 779| 787 79.1| 798
Business transfer
PAYIENLS..ovvcrenrnierrrirrsinnenns 17.3| 193| 176| 181| 186 191 196 201

Equals: Personal income............... 3,111.93,294.2 | 3,144.2  3,186.2 | 3,240.9 | 3,280.1 | 3,298.5 | 3,357.4

Table 1.10.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars

{Billions of 1982 dollars)

Gross national product................. 3,492.0 (3,5673.5 | 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 { 3,605 ¢

Less: Capital consumption
allowances with capitai
ption adjustment 405.9| 423.3| 407.7| 411.0| 4152 420.1| 426.6] 4312

Equals: Net national product....... 3,086.1 |3,150.3 | 3,102.7 | 3,104.6 | 3,132.6 | 3,137.3 | 3,157.5 | 3,173.8

Less: Indirect business tax and
nontax liability plus business
transfer payments less
subsidies plus current surplus
of government enterprises..........

2903} 297.2| 290.7| 292.2| 2958| 295.4] 298.6
—~14 6 a1 =170 23 —4.2 2.3
2,797.212,852.5 | 2,811.3 | 2,819.4 | 2,834.6 | 2,846.1 | 2,856.6 |....

298.8

Statistical discrepancy
Equals: National i
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Table 1.11 is on the next page.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
m v I I ur ve
National income................... 3,039.33,215.6 | 3,064.2 13,104.4 | 3,155.3 1 3,192.213,228.0 1.............
Compensation of employ: 2,221.3|2,372.7 |2,241.2 | 2,278.5 | 2,320.4 | 2,356.9 | 2,385.2 | 2,428.1
Wages and salaries........cvn 1,835.2|1,960.5 | 1,852.8 | 1,884.4 | 1,917.7 | 1,947.6 | 1,970.1 { 2,006.5
Government and
government enterprises...... 346.3| 370.6| 349.2| 354.7| 362.6( 3674 3726 3797
Other ..vevcviriccciasaressnsd 1,488.911,589.911,503.711,529.811,555.1 | 1,680.2 | 1,597.5 | 1,626.7
Supplements to wages and ]
salaries ... 386.2| 4122 388.4| 3940 4027 409.4) 4151| 4216
Employer contributions for )
social insurance.. .| 192:8| 2058| 194.0| 196.8| 201.8( 204.6| 206.7| 210.2
Other labor income 1934 2064| 194.4( 197.2( 200.9( 204.8| 208.4| 2115
Proprietors’ income with
inventory valuation and
capital consumption
Adjustments ..........cvcveincrierinansd 233.71 2424 232.3| 2329 239.4| 240.9| 237.5| 251.6
Farm 32.1| 210 27.8; 26.6] 265] 228| 122| 225
Proprietors’ income with
inventory valuation
adjustment...........cooecuvvuniininsd 413| 297 372 858| 3854| 316f 209( 309
Capital consumption
adjustment..........ccvcveiveivninaens -93; 87| —93| -~-92| -89 -88; 87| -84
Nonfarm 201.6] 221.3| 204.5] 206.3| 2129 2181 2253| 2291
Proprietors’ income 183.6| 1935 185.6| 1854 1883| 190.3| 1953} 199.9
Inventory valuation
adjustment.............cocverernnens -5 -3 ~-.1 -2 -3 -2 40 —11
Capital consumption
adjustment 185] 2821 190 21.2] 249) 279| 296 304
Rental income of persons with
capital consumption
adjustment 10.8] 14.0| 100 97! 1.0 138 45| 165
Rental income of persons. 54.0| 574} 537 538 54.3| 56.6| 581 60.4
Capital consumption
adjustment.........ccovirernseerenrenns —432| —4341 —43.7| —44.1| —-434| —428|~—43.7| —439
Corporate profits with
inventory valuation and
capital consumption
adjustments .. 299.0( 271.2| 2762 28L.7| 2881 309.1|.....
Corporate profits with
inventory valuation
adjustment.........oecieinirerresens 232.3| 227.2| 226.5| 2263| 220.6
Profits before tax.... 23761 227.6| 227.7( 228.01 220.0
Profits tax liability 936 857| 874! 874! 834
Profits after tax 144.0) 1419} 140.3) 140.6| 136.6
Dividends ...... 781 835) 1789 807 820
Undistributed profits. 659| 583| 613[ 600/ 546
Inventory valuation
adjustment.....c..ooveernernrercenns —54 —4] -13| -16 N 2.2 47) -9.0
Capital consumption
adjustment 41.0f 71.8| 44.8] 498{ 611{ 67.2| 759| 832
Net interest... 287.7{ 309.5| 307.0| 302.9| 2924, 281.8| 273.7
Addenda:
Corporate profits after tax’
with inventory valuation
and capital consumption
AdJUSHMENES c..ovvvevreesciriririeinend 179.7| 213.3( 183.8( 1838 1983 2058! 221.7|........
Net cash flow with
inventory valuation and
capital consumption
adjustments .....eveeriineerennnd 358.2| 8989 363.3| 369.9| 380.6( 389.5( 408.7{.......
Undistributed profits with
inventory valuation and
capital consumption
adjustments .......c.cccevveenens 101.6] 129.8| 104.9| 1082| 116.3| 122.6| 137.8 ...
Capital consumption
allowances with capital
consumption
adjustment.......cc.evuvnrvereenee 256.6| 269.2| 2585| 261.8| 264.3| 266.8| 270.9| 274.7
Less: Inventory valuation
adjustment. —b5.4 —4| -13| -16 N 2.2 471 =90
Equals: Net cash flow 363.5| 399.3) 364.6| 371.6| 379.9| 387.3| 404.0|.......
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Demestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
III}IV IlII]HI'IVP
Billions of dollars
Gross domestic produet
of corporate business...... 2,283.6 12,428.9 | 2,302.1 [ 2,337.0 | 2,372.5 | 2,408.7 | 2,449.1 |............
Capital consumption allowances
with capital consumption
adjustment .......cccrcreninereriinnansd 256.6| 269.2| 258.5| 261.8] 264.3| 266.8| 270.9| 2747
Net d tic product 2,026.912,159.712,043.6 | 2,075.212,108.3 | 2,141.9{2,178.2 |............
Indirect business tax and
nontag liability plus
business transfer payments
less subsidies - 216.6| 218.7| 220.2 226.6| 227.2( 2287
Domestic income.. " .011,827.0|1,856.5 | 1,888.0 (1,915.3|1,951.0 |.............
Compensation of employees...[1,504.1|1,599.2 | 1,518.7 | 1,542.3 |1,567.3 | 1,590.4 | 1,606.5 | 1,632.8
Wages and salaries.............. 1,245.7{1,325.7 (1,258.6 [1,279.2(1,299.5 {1,318.4 | 1,331.1 { 1,353.8
Supplements to wages
and salaries ... 25841 273.5| 260.1| 263.1| 267.8| 272.0| 2754] 279.0
Corporate profits with
inventory valuation and
capital consumption
adjustments 1| 2676 2381 2435 2504 2564 278.81..
Profits before tax 2054 196.2| 194.6| 1953 1887( 187.1{ 1983
Profits tax liability . 936 857( 874 874( 834! 823| 874
Profits after tax 111.8| 1105{ 107.1} 108.0| 1053/ 1048 110.9
Dividends.... 671 710| 672] 684 659| 769| 698
Undistribut 44.7| 394| 399 395 395 27.9( 410
Inventory valuation
djustment 54| —4| -13] -16 a 22 47
Capital consumption
adjustment. 4101 7181 448 498 61.1; 672 1759 832
Net interest... 677( 67.1( 703| 70.6{ 703 685 657 641
Gross domestic product
of financial corporate
business.. 1455 129.6| 131.8| 135.5| 1429
Gross domestic product
of nonfinancial
corporate business........... 2,153.112,283.3 | 2,172.5 | 2,205.2 | 2,237.0 | 2,265.8 | 2,301.6 |.............
Capital consumption allowances
with capital consumption
adjustment .........oooieiinercesinnnane 242.5| 253.7| 244.2| 247.1| 2493 2515| 255.2| 258.7
Net dc tic product 1,910.6 | 2,029.7{1,928.3 | 1,958.0 | 1,987.7 {2,014.3 | 2,046 4 |.............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies........evueccrensrana 2022 213.3] 204.6) 206.7| 2082 2142| 214.8| 216.2
ic income 1,708.411,816.31,723.6 | 1,751.3 | 1,779.511,800.1 { 1,831.6 |.............
Compensation of employees...| 1,401.6|1,488.4|1,414.6 |1,437.2|1,460.11,480.6 [ 1,494.7 [ 1,518.2
Wages and salaries............... 1,161.11,234.2(1,172.6|1,192.31,210.9 | 1,227.8 [ 1,238.9 | 1,259.1
Supplements to wages
and salaries ..., 240.6| 2542 242.0| 2449] 249.2] 2528| 255.8| 259.0
Corporate profits with
inventory valuation and
capital consumption
adjustments... 221.1| 2423| 220.0| 224.1| 229.8( 232.2| 253.1
Profits before 186.31 172.6| 177.4| 176.9| 169.6; 164.6
Profits tax liability . 717 620{ 66.1( 653( 609( 580
Profits after tax 114.6| 110.6f 111.3| 111.6| 1086 106.6
Dividends......... 721 766( 727| 736 717! 831
Undistributed profi 425| 3401 386 380( 370| 235
Inventory valuation
adjustment —54| -—4] -13! —16 K 2.2
Capital consumption
adjustment. 403 70.0| 439| 488 59.6| 654 739 8L1
Net interest 85.7 85.6 89.0 90.1 89.6 873 838 81.8
Billions of 1982 dollars
Gross domestic product
of nonfinancial
corporate business........... 2,039.3 (2,098.4 | 2,048.2 | 2,061.0 | 2,077.3 | 2,087.2 | 2,106.9 .............
Capital consumption allowances
with capital consumption
AdJUSEMENT c.ovvverveerscrcrnreasessnrasensd 237.1| 247.4( 2382| 2402 242.8| 2459| 249.0| 251.8
Net d tic product 1,802.1{1,851.1 {1,809.91,820.8 | 1,834.5|1,841.8 | 1,858.0 |.............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies | 1847 189.2( 185.0] 1861} 1881} 1882| 190.01 190.6
Domestic income .. .|1,617.5(1,661.8(1,624.9|1,634.6 | 1,646.41,653.1|1,668.0 |.............
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Table 1.11.—Command-Basis Gross National Product in Constant

Dollars
[Billions of 1982 dollars)
Seasonally adjusted at annual rates
1984 | 19857 1984 1985

III v I II jisg e

Gross national product.................. 3,492.0 (3,573.5 | 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,605.0
Less: Net exports of goods and
service —85.0 (—105.1| —88.7(-100.2} —71.8|—101.1{—119.8|-127.6
Exports.. 370.9| 360.2| 376.9| 377.3| 368.7 358.2| 353.5| 360.4
Imports.. 455.9| 4653| 465.6) 477.5| 440.5] 459.3| 473.3| 488.0
Equals: Gross domestic
purch 3,577.0 | 3,678.6 | 3,599.1 | 3,615.8 | 3,619.6 | 3,658.5 | 3,703.8 | 3,732.5

Plus: Command-basis net

exports of goods and services...] —60.8| —77.8| —63.6| —74.7| —44.2| —73.5| —92.2(-1018
Command-basis

395.11 3874 402.0| 4028| 396.3| 385.8| 381.1| 3864
4559 465.3| 465.6| 477.5| 4405 459.3| 473.3| 488.0

Equals: Command-basis gross
national product......................... 3,516.2 | 3,600.8 { 3,535.5 | 3,541.2 | 3,575.4 { 3,585.0 | 3,611.6 | 3,631.0

Addendum:

Terms of trade 2.. 106.5 107.5| 106.7]| 106.7| 107.4( 107.7| 107.8| 107.2

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and
services.

2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the right.

: lI)\{O'rgi:.I—Percent changes from preceding period for selected items in this table are shown in
able 8.1.

Table 1.19.—Truck Output
[Billions of dollars}

Seasonally adjusted at annual rates
1984 |1985°* 1984 1985
I v 1 I jiis VAl

Truek output .....cecveervenrae 525| 57.5] 559| 56.2] 552| 540 59.2| 615

Final sales ........ccoooivirmmreninernnnns 498 572} 517 538| 5857| 542] 587, 603
Personal consumption

expenditures.........covvesverrrnnennnnd 194 242 196 204 232 225, 263 249

Producers’ durable equipment.| 31.3| 83.7| 33.0| 3845| 332 332| 328 354
Net exports of goods and
service: —5.7 —g.4 —52| —59| —-66| -72 —3.9 —6.2

Exports.. . . A . . 3 .
8.2 91 7.8 8.6 9.0 9.7 8.5 9.0

Imports..
Government purchases of

4.7 5.8 44 4.7 5.8 5.6 55 6.1
1.2

n
o
=2
[
=2
n
[
no
(4]
no
=2
>
n
@

goods and services..

&

Change in business inventories... 2.7 2 4.2 24 -5 -2

1. Includes new trucks only.

Table 1.20.—Truck Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 1985~ 1984 1985
it v 1 I m we

Truck output ! 49.3 51.8 51.9 524 50.4 48.9 52.9 54.8

464 51.6| 47.6| 49.8| 510, 491 52.7 53.7

184 222| 185 191] 215} 20.7| 241( 226
29.0| 304 302 31.7| 304! 301( 29.5{ 314

Final sales ..
Personal ¢
expenditures...
Producers’ durable equip:
Net exports of goods and

service: -54| —-6.1[ -51| -53} —63] -68, —58| —56

. 2.3 24 24 2.6 2.3 2.3 24 2,6

. (&I 85 75 79 8.5 9.2 8.2 8.2
Government purchases of

goods and Services........coeeeeuees 44 52 40 43 54 5.1 49 54

Change in business inventories... 2.9 1 43 2.6 —6 -2 2 1.0

1. Includes new trucks only.

Table 1.17.—Auto Qutput
{Billions of dollars]
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Seasonally adjusted at annual rates

1984 | 19857 1984 1985
I v 1 I m we
Auto output.........eeecenensd 10341 113.6] 100.5] 106.3( 1194 107.7) 117.5| 109.9
Final sales ..........coveiccicrvninnninnns 1014 1088 100.7{ 100.2| 110.2| 108.6| 122.9| 934
Personal consumption
expenditures.. W4 10500 118.2 1044 10827 1109] 1125] 126.1] 1034
New autos. W T 871 746 791 820| 842 99 82.6
Net purchases of used autos.] 280} 26.1 2991 291 2891 283, 265] 208
Producers’ durable equipment..|] 20.6| 232| 206 19.8 21.2| 224 267 225
New autos.....oveeecenscsesereersrenss 899) 435( 41.2| 391 421| 4267 487| 407
Net purchases of used autos..| —19.3| —20.3| —20.8| —19.4{ —20.9] —20.2{ —22.0{ —18.2
Net exports of goods and
services —293| —259| —29.3] —23.7| —-27.9| —31.3| —345
Exports... 6.3 4.9 5.0 6.3 5.7 6.5 6.6
Imports... 356| 307 3843] 300| 335] 37.8| 411
Government purchases of
goods and services... 1.6 1.7 1.5 1.5 1.9 1.6 14 1.9
Change in business inventories
of new and used autos............... 2.0 4.8 -2 6.1 9.2 —~-9| —54| 165
New. 2.0 2.6 0 73 91 -15| -96| 123
Used 0 2.3 -1] -12 1 6 4.2 42
Addenda:
Domestic output of new
AULOS 1 ..veervencrseimnriincaninanssins 86.5| 954 84.0| 885| 1028(. 87| 972 941
Sales of imported new autos 2...] 37.6! 44.8| 370 40.7 37.2| 423 49.6 50.2

1. Consists of final sales and change in business inventories of new autos assembled in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
it} v 1 I I e
Auto output...........cccrenncened 97.3| 104.0 94.5 99.1| 1094 99.0| 1084 99.1
Final sales ..........ccocireccnrncneiensd 95.7) 100.6] 95.0| 93.4| 102.0; 100.4| 113.5] 864
Personal consumption
expenditures 96.0| 101.6) 948! 98.0| 99.2| 1008 113.8| 926
New autos......cocveeenmmeceserencns 780 80.0| 706| 742 759 75| 915| 749
Net purchases of used autos..] 23.0 21.6 24.2 23.8 23.2 233 22.3 177
Producers’ durable equipment.| 22.6 242| 2300 216 232| 238 27.2 224
New autos.....ccormvrecrvvrinrsinnes 37.8] 399| 3891 367| 39.0] 392 447| 369
Net purchases of used autos..] —152| —158( —161| —15.1| —15.8| —154| —17.5| —145
Net exports of goods and
services —244| —268| —24.3) —276{ —22.1]| —258| —289| -30.3
Exports... 4.6 5.5 4.5 4.6 5.6 5.1 5.8 5.6
Imports... 29.0 32.8 28.8 32.2 278 30.8 34.6 358
Government purchases of
goods and services.........ooenueee 15 1.6 15 15 18 15 13 18
Change in business inventories
of new and used autos............... 1.5 34 —.6 5.7 75| —14] -51 12.6
New. 15 1.6 -5 6.6 74| 18| -85 9.3
Used 0 1.8 —.1 -9 1 4 33 3.3
Addenda:
Domestic output of new
autos 1. 816, 868| 792 826 942 803| 895 831
Sales of impo: 357] 41.1] 350 382 345 390 456 455

1. Consists of final sales and change in business inventories of new autos assembled in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars)

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
m v 1 I 11z wve
Personal income.... 3,294.2 13,144.2 |3,186.2 | 3,240.9 | 3,280.1 | 3,298.5 | 3,357.4
Wage and salary
disbur t: 1,834.91,960.7 | 1,852.9 | 1,883.9 | 1,917.6 [ 1,948.6 | 1,970.1 | 2,006.5
Commodity-producing
industries 577.9] 607.2| 583.2| 591.2| 600.1| 604.7| 607.6{ 616.3
Manufacturin, 438.9( 457.5( 442.6( 449.0| 453.5| 4549 457.2( 464.4
Distributive industries. 441.6| 468.8( 446.1| 453.0] 459.8| 467.4| 471.2| 476.8
Service industries 469.4| 513.9( 4744 4855| 4952| 508.1| 518.7( 533.6
Government and
government enterprises......| 346.1| 3870.8| 349.2| 3541| 362.5| 3684 372.6| 379.7
Other labor income..................... 193.4| 2064 194.4| 197.2| 200.9| 2048 2084| 2115
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 233.7( 2424 2323 2329 239.4| 240.9| 237.5| 251.6
Farm...vnncncirsnscininnes 321 210 278| 266 265| 228| 122 225
Nonfarm 201.6| 221.3| 204.5| 206.3| 2129| 218.1| 2253| 229.1
Rental income of persons
with capital consumption
adjustment .. 10.8 14.0 10.0 9.7 11.0 13.8 14.5 16.5
Personal divide . 746| 789( 753| 769 799 787| 791| 798
Personal interest income 442.2| 456.5] 456.8| 461.3] 462.8| 460.5| 450.6| 452.1
Transfer payments 454.7| 484.5| 456.0| 459.2] 477.6| 481.0| 488.1| 4914
Old-age, survivors,
disability, and health
insurance benefits..... 235.7| 253.4| 236.0| 241.8( 249.2| 250.7| 256.5| 257.3
Government unemplo,
insurance benefits. 15.8 155 150 154 16.6 15.8 14.8 14.8
Veterans benefits 164| 168| 165| 163| 169 170 167} 166
Government employe
retirement benefits 608| 666 625! 577 653 662 670] 680
Other transfer payments. 126.0| 132.2| 1259| 128.0( 129.6| 131.4| 133.1| 1347
Aid to families with
dependent children 149 154| 146 148| 151| 153 155} 156
Other 111.1| 116.8| 111.3| 113.2| 114.5| 116.1| 117.6| 119.0
Less: Personal contributions
for social insurance................ 13241 149.1) 133.4| 1349| 146.3| 1483 149.7( 1521
Less: Personal tax and nontax
payments 441.8| 493.1| 4475 4624| 501.7( 4624| 498.2| 510.1
Equals: Disposable personal
i 2,670.2 2,801.12,696.7 | 2,723.8 | 2,739.2 | 2,817.7 [ 2,800.2 | 2,847.2
Less: Personal outlays.................., 2,497.7|2,671.4 | 2,515.2 | 2,559.4 { 2,608.4 | 2,650.6 | 2,697.6 | 2,729.2
Personal consumption
expenditiures.........oeeeesresrisnenns 2,423.012,581.92,439.0 (2,480.1 ( 2,525.0 { 2,563.8 | 2,606.1 | 2,633.3
Interest paid by consumers to
busi 733| 874| 751| 177.8| 81.2| 854 89.3| 938
Personal transfer payments to
foreigners (net) ......ccceervrerrerens 13 2.1 1.2 1.5 21 1.8 2.2 2.1
Equals: Personal saving................ 1725 129.7| 181.5| 164.5| 130.9| 167.2] 102.6| 118.1
Addenda:
Disposable personal income:
Total, billions of 1982
dollars.....ieininnsinicrninsnnnes 2,468.412,509.0 | 2,480.5 | 2,484.4 (2,482.7 [ 2,532.2 | 2,503.1 | 2,517.9
Per capita:
Current dollars .| 11,279 11,727 | 11,379 11,465 | 11,506 | 11,814 | 11,710 | 11,878
1982 dollars .| 10,427 [ 10,504 | 10,466 | 10,457 | 10,429 10,617 | 10,468 | 10,504
Population (mid-period,
millions) 236.7| 238.8| 237.00 237.6| 238.1| 238.5{ 239.1} 239.7
Personal saving as
percentage of disposable
personal income....................... 6.5 4.6 6.7 6.0 4.8 5.9 3.7 41

Nore.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars)
Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v 1 I I e
Personal consumption

expenditures..................... 2,423.0 | 2,581.9 | 2,439.0 | 2,480.1 | 2,525.0  2,563.3 | 2,606.1 | 2,633.3
Durable goods 331.1 360.8| 331.1| 341.5| 351.5| 356.5( 376.0] 359.2
Motor vehicles and parts 153.8| 167.7f 153.6| 157.4| 163.1| 1654| 183.0] 159.3

Furniture and household
i t 119.4| 1289 119.3| 123.5| 125.7| 127.6] 128.6| 1339
Other 579 64.1| 582 606[ 627 634| 644 66.0
Nondurable goods ........................... 872.4| 9125| 876.6| 883.1| 895.7| 910.2| 9145 9294
Food 451.7| 474.2| 457.1| 459.6| 465.5| 472.1| 475.9| 4833
Clothing and shoes 147.4| 156.1| 146.4| 149.7| 152.8| 156.83] 155.7| 159.8
Gasoline and oil ..... 90.7| 92.0| 89.1| 89.8| 893 929| 922 937
Other nondurable goods.. 182.6( 190.1| 184.0| 184.1| 188.2| 188.9| 190.7| 1926
Fuel oil and coal 179 158( 17.8| 16.8| 16.1| 154| 16.0| 159
Other . 7] 1748| 166.2| 167.3( 172.1| 173.5| 174.8| 176.8
Servi 1,219.6(1,308.6 | 1,231.3 | 1,255.4 | 1,277.8 | 1,296.6 | 1,315.6 | 1,344.6
HOUSING .....cooivrennemmsecuscsmrenasnsnsnsonsd 371.3| 403.3| 375.5| 882.3| 389.1| 398.1| 408.0| 4180
ousehold operation 166.0| 173.2| 166.9| 168.9( 174.2 171.1} 173.3| 174.0
Electricity and gas 84.6) 888| 845 87.2| 930| 870 876] 815
Other .......... ' 844| 824| 8L7| 813] 841! 857, 866
Transportation 86.8| 823| 844| 856| 862 867 887
Medical care.... 280.3| 262.6| 2681 271.9| 2785( 281.8( 2889
Other 365.1| 343.9| 351.7| 857.0| 362.7| 865.8| 375.0

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars)

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
1 v I I I ve
Personal consumption

expenditures...........oceenn. 2,239.9 12,312.6 | 2,243.4 | 2,262.0 | 2,288.6 | 2,303.5 | 2,329.6 | 2,328.7
Durable goods 318.6) 3447 318.0| 327.6] 335.0, 340.3; 359.3| 3443
Motor vehicles and parts 1450 155.1| 1442 1472 150.8| 153.0| 169.5| 147.3

Furniture and household
equi t 1182 129.0| 118.2[ 122.6| 124.7 1274| 129.2| 1345
Other 55.4| 60.7| 555| 579 596! 599| 607 625
Nondurable goods.............cvcureeunnee 828.0| 847.4| 831.2| 828.6| 839.9| 846.7; 849.8; 853.0
Food 423.0| 486.4| 426.6| 424.7| 430.1| 436.8| 439.5| 439.2
Clothing and shoes 142.8| 146.9| 142.0| 1429] 145.0| 1474| 1469 1481
Gasoline and oil ..... 95.2| 958 954 948 958 950 953 973
Other nondurable goods.. 166.9| 168.2| 167.1| 166.3| 1689| 167.5] 168.2| 1684
Fuel oil and coal 186 17.1 1871 178 17.7| 165 1761 167
Other 148.3| 1511 148.4| 1485| 1512} 151.1| 150.6{ 151.7
Servi 1,093.311,120.5 | 1,094.3{1,105.8 {1,113.7 | 1,116.5 | 1,120.4 (1,131.3
Housing 332.8]1 340.2| 333.8| 335.4| 337.2| 339.21 341.2| 3432
Household operation . 1479 1499| 146.9| 148.6| 152.7| 1481 1487( 150.2
Electricity and gas. 5. .4 3.7 76.5 814 75.5 75.8 76.9
Other ......... 72.8| 725 732| 721 7L2| 728| 729 733
Transportation. 749( 768 748{ 763| 766 T7.1| 1767 769
Medical care. 229.5( 234.1| 230.6| 232.1| 231.4| 283.7| 234.7| 236.7
Other 308.2| B819.4| 3808.6| 313.3| 3158 318.4| 319.1| 3244
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]}

January 1986

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 {19857 1984 1985 1984 | 19857 1984 1985
m v 1 i m | 1ve i1 v 1 11 m | e
Receipt: 725.1| 785.7|, 727.1| 742.1| 789.7| 754.9| 790.7|..... Receipt 539.8| 575.4| 542.2| 554.1| 560.5{ 570.0| 5818 |..con
Personal tax and nontax Personal tax and nontax
;egzlptst‘a receipt 130.5| 142.0| 131.8| 1346 1387.8] 141.1| 1429| 1463
ncome Xes...
Estate and gift taxes Income tages....mvevieriverrennns 67.7 73.6 685 701 71.8] 1735| 173.6| 754
Nontaxe: Nontaxe: 51.8 56.8 52.4 53.5 547 56.1 575 59.0
G te profite tax ; Other 109 116y 109 11.1| 11.8] 11.5| 118 120
OTporal T 0111 accruals ......
Fggeral lg.eserve banks ............... Corporate profits tax accruals...... 19.2 18.1 18.1 18.1 175 178 18.5 |rrererenee
Other Indirect business tax and
Indirect business tax and NONtAX ACCTURIS cevrererersrecsrsssrsrsrn. 2548 271.4| 257.3| 261.2| 2658 269.5( 2744| 2761
'E‘);‘c‘fsa:t:‘fe’;‘als e Sales taxes 120.0| 128.9| 121.2| 123.2| 125.4| 1279 131.1| 1313
Customs dutics Property taxes .o 985( 1041| 99.4| 101.0| 1024| 1035| 104.6| 1057
Nomtans ! Other 363| 385| 367 369| 381| 381 387| 39.0
s . Contributions for social
Contributions for social s
ATIGUTBNC oo 283.6| 309.9| 285.4| 288.9| 3044| 3084| 311.0| 8159 insurance... 46| 450| 420| 428| 436) 45| 454) 463
Expenditures. ..., 898.0| 983.0| 905.2| 9347) 9524| 964.0| 992.0(1,0234  [Federal grantsin-aid. 93.6) 989 930| 973} 957| 97.6) 1006| 1015
Purchases of goods and services..| 3129| 353.9| 3185| 3329| 3344 3378 | 3648| 3786 EXpenditures...................counns 4754 | 517.1| 4801 488.3]| 497.2| 512.7| 5249 533.6
National defense .. . 23%3 Zgg.g 2&2 232-3 22?‘9 Zgg-g %g? Purchases of goods and services..| 423.9| 460.7) 4288| 4355| 4428] 457.1| 467.7( 4752
) ' ’ ) ’ ' ’ ' Compensation of employees....... 259.6| 279.2| 261.8| 266.5| 271.7| 276.6| 281.6| 2869
Transfer payments .. 379.7| 856.21 361.9| 8741| 376.7| 383.5| 3843 Other 164.3| 1815 167.0| 169.0| 171.1| 180.5| 186.0| 188.3
To persons...... 366.4| 3453| 346.4| 3629| 364.2| 368.8| 369.7
To foreigners.. . 133 11.0 15.5 11.2 12.5 147 147 Transfer payments to persons ...... 93.0 98.8 931 94.7 96.1 979 99.7| 1017
Grants-in-aid to State and local ool o3 o esrl ore ; Net interest paid ...o....cccceceeeeeesrses —27.0| —26.3| —27.0] —27.1| —26.5] —26.3| —26.2| —264
gover t: 93.6 . 93.0| 97. . 6| 1006| 101. Interest pai
DA coovovreesreere s ceseseseenen 37.6| 429| 382 396] 410| 423| 436| 447
Net interest paid .. 5| 129.0] 11957 124.8| 1264| 1301) 127.1| 1325 Less: Interest received by
e Dons and b o3| 1508| 05| 1209| 1264 1508| 1500) 148 COVETTIINEN c.rcoorvrreororerrer 646| 69.2| 653 67| 671.4] 686 e98| 711
‘0 persons and business 116.5 X . 124. X A 129.00 133. Less: Dividends received bs
To foreigners 198 213 20.2 212 21.2 21.1 215 215 government... 35 47 3.6 3.8 41 45 48 5.2
Less: Interest received by Subsidies less current sur
plus of
GOVErNMENL .......vvvererereemssesesssns: 209 219 211| 213| 21.2| 207| 234f 221 ZOVeInment nterpriSes ... _110| —114| 12| —111| —112| —11.3] —115] ~116
Subsidies less current surplus of ;3
government enterprises........... 211| 213| 180! 185 219 209| 159 266 SUDSIQHES s 6 7 & & T "7 7
Subsidi 220| 227| 191| 193| 231| 253] 181| 241 Less: Current surplus of
Less: Current surplus of government enterprises.......... 11.6| 121} 118 11.7( 118 120 122 124
government enterprises.......... 9 13 11 8 1.3 45 221 -25 Less: Wage accruals less 0 0 0 0 0 0 0 0
disbur ts
Less: Wage accruals less
disbur: t 20 -2 0 6 1 -10 0 0 Surplus of deficit (),
i tional income and
Surplus or deficit (—), na
national income and product aceounts 64.4 58.3| 621 658 63.2 57.3
product accounts................, —172.9|—197.3 |—178.1 |~ 192.7 |—162.6 |[—209.1 [—201.3 |............ Social insurance funds... 485| 529| 491| 506| 5L0| 528
Social inSUraNCe FUNAS..mmwcewd 2| 93| 19 59| 65| 101]| 84| 124  Other 159 54| 130} 152| 122| 50
her —178.1|—206.6 |—180.0 |—198.5|—169.1|—219.3 |—209.7|............

Table 3.7B.—Government Purchases of Goods and Services by Type

Table 3.8B.—Government Purchases of Goods and Services by Type in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 1985~ 1984 1985 1984 | 1985~ 1984 1985
m v I 1I I e 1 v I I I ve
Government purchases of Government purchases of )
goods and services........... 736.8| 814.6| 747.3| 7684 | 777.2( 7948 8325| 853.7 goods and services........... 675.9| 7154 6824 693.9| 6914 699.4; 729.2| T4L7
Federal 3129 3539 318.5| 3329 334.4| 3378 364.8| 378.6 Federal 292.5| 321.3| 296.7( 307.3| 3043 305.9| 331.1| 343.7
National defense .. 0] 262.0( 236.2| 247.5| 249.5| 256.0| 269.9| 2725 National defense. 220.3| 236.0| 219.6| 227.9| 226.7| 231.5| 243.3| 2426
Durable goods ... . 781 655| 744( 728 753| 832 810 Durable goods.. 646 720 615{ 69.0| 679 696| 7T6.5{ 1738
Nondurable goods . 125 124 11.6] 113| 124 13.0{ 134 Nondurable goods .. 133 139| 135} 129| 124| 138| 143 149
i 151.1| 1655 152.9| 156.1( 160.5] 162.7| 167.3| 171.6 Services 7] 1448 139.5| 141.0| 141.8( 1429| 146.6| 147.9
Compensation of Compensation of
ploy 9481 1004| 951 956! 99.2| 99.7| 100.0! 102.6 emlployees.. 86.3| 87.3| 865 867| 87.1| 812| 874 874
Military .. 635] 672 637 640| 664 667 66.8] 691 Military . 57.8| 584| 580| 581| 583] 583| 6584| 584
Civilian 313 332| 314| 3L7| 328| 330| 333 335 Civilian.. 285| 289 285| 286| 288 289 289| 29.0
Other se 563 65.1 7.8 60.5| 61.3] 630 673| 69.0 Other servi 514 575| 53.0] 543| 547 557 59.2| 60.6
Structures.. 5.0 5.9 5.5 54 4.9 5.7 6.4 6.4 Structures. 4.7 54 5.1 5.0 4.6 52 5.9 5.9
Nondef 76.0| 919 822| 854 849 8L7| 950| 1061 Nondef 728 852| 77.1| 795| 776] 743( 879 1011
Durable goods 3.9 39 3.9 42 4.0 41 3.9 3.8 Durable goods 41 44 4.1 44 44 4.5 43 4.3
Nondurable goods 30| 163 89| 102 9.8 69| 189| 295 Nondurable goods .. 44| 172 9.0| 100 9.6 69| 195 327
Commodity Credit Commodity Credit
Corporation inventory Corporation inventory y
h —36] 102 2.9 24 3.8 3} 125( 240 h —-22| 111 31 2.2 3.8 2| 13.0| 272
Other nondurables.. 6.6 6.1 5.9 7.8 5.9 6.6 6.3 5.5 Other nondurables 6.6 6.1 5.9 7.8 5.8 6.7 6.5 54
i 619| 639| 624| 636 636 631| 643 645 i 56.8| 56.4| 572| 519| b56.6| 558| 56.6| 565
3| 894 3874f 379| 390 393 395| 398 P 34.0| 843 841 343| 343| 343] 344| 344
6] 244 250] 258 246 238 248 246 Other services. 228| 220| 230| 237| 223| 214 223] 221
Structures.. 7.2 7.9 71 14 74 7.1 8.0 84 Structures. 6.9 73 6.8 7.1 7.0 71 74 71
State and local. 460.7| 428.8| 435.5] 442.8] 457.1| 467.7| 475.2 State and local 383.3| 394.2| 385.7| 386.6| 387.1| 393.6| 398.1| 398.0
Durable ﬁoods 201 187 192 196| 200 202 206 Durable goods.. 177] 189| 179 184| 186| 188| 191 19.3
Nondurable goods 385( 36.5| 372 376( 384| 382| 398 Nondurable goods.. 369| 888! 3871| 377| 381| 386| 39.1| 394
Servi 347.4| 324.5| 331.01 337.7] 344.0| 350.7| 357.3 i 283.1| 287.5| 283.8| 2854 286.1| 287.0( 288.1| 2889
Comp 279.21 261.8( 266.5| 271.7| 276.6| 281.6| 286.9 Compensation of employees 228.2( 229.5| 2285 2289| 229.1| 229.2| 229.7| 229.9
Other servi 682| 627| e646| 66.0| 675 69.0; 704 Other services. 549| 58.1| 552| b564| 571| b57.7| 584| 59.0
Structures.. 546 49.1( 480| 479 547| 585 515 Structures. 456 489 469 45 44.2| 492( 519 504
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Table 3.9.—National Defense Purchases of Goods and Services

[Billions of dollars]
Seasonally adjusted at annual rates
1984 [ 1985° 1984 1985
m v I i m wr
National defense
purcl 237.0| 262.0| 236.2| 247.5| 249.5| 256.0| 269.9| 2725
Durable goods................ccocciriencrunnas 68.9 8.1 65.5 4.4 728 75.3 83.2 81.0
Military equipment 585| 67.5| 5471 643| 625| 645
Ajreraft " 288) 219 225! 272 259 281
Missiles 8.7 9.9 79| 110 9.7 87
Ships 7.9 8.3 7.6 8.6 8.0 84
Vehicles. 5.6 53 54 5.3 5.0 4.9
Electronic equipment 41 5.0 3.1 4.6 4.7 4.7
her 84| 109 7.6 kKi 9.4 9.7
Other durable goods..........cevvuves) 10.4 10.6 10.8 10.1 10.2 10.8
Nondurable goods 12.0 125 124 11.6 113 124 13.0 134
Petroleum products... 6.8 70 6.9 6.6 6.0 7.1
A ition 29 31 2.8 2.7 3.0 2.9
Other nondurable goods 2.3 2.4 26| 238 238 2.3
Service: . 151.1| 165.5] 152.9| 156.1| 160.5( 162.7
Compensation of employee: 9481 1004] 95.1 95.6| 99.2] 99.7 .
Military 635 67.2| 63.7] 64.0| 664 667 66.8] 691
Civilian.. 31.3] 332 314 317 328 330| 333| 335
Other Services...........onisrrsiinns 56.3| 65.1| 57.8| 605! 613| 630 673 69.0
Contractual research and
development 2371 215) 244! 265! 2637 268| 284|.
Installation support ! 14.9 17.9 157 16.5 16.9 175 18.51]..
Weapons support 2. 6.8 7.5 6.9 7.1 7.0 1.3 77
Personnel support ... 4.2 4.6 4.3 4.7 3.7 4.0 49
Transportation of materiel . 35 4.0 3.4 3.5 3.9 3.8 4.0
Travel of persons 2.9 34 2.8 2.9 3.0 3.2 3.6
Other .. 2 3 5 3 5 4 2
Structures . 5.0 5.9 5.5 54 4.9 5.7 64
Military facilities ...l 3.0 3.5 3.3 3.2 2.8 34 4.11.
Other 2.0 2.3 2.2 21 2.1 2.2 24|..

1. Includes utilities, cc ication
to contractors to operate installations.
2. Includes depot maintenance and contractual services for weapons systems, other than
research and development.
3. Includes compensation of foreign personnel, consulting, training, and education.

rental payments, maintenance and repair, and payments

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars]
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Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v 1 I I e
National defense
purchases.. 220.3| 236.0| 219.6] 227.9] 226.7| 2315 243.3| 242.6
Durable goods 64.6 72.0 61.5 69.0 67.9 69.6 76.5 73.8
Military equipment 54.1 60.9 50.6 58.6 574 584 65.6
Aircraft 19.8 226 184 22.2 21.6 22.6 22.9
Missiles. 8.2 91 7.6 103 8.9 83 94
SHIDPS..c.vecvmirserrcmrrinsseresssisersisinses 73 74 7.0 7.8 7.2 1.5 8.0
Vehicl 6.5 6.7 6.5 6.6 6.4 64 8.0
Electronic equipment 39 4.8 3.6 4.4 4.5 4.5 5.5
Other .. 82| 102 7.5 74 8.9 911 118
10.5 11.0 10.9 10.3 10.5 11.2 10.91..
Nondurable goods 13.3 13.9 13.5 12.% 124 13.8 14.3
Petroleum products 8.3 89 84 83 76 9.1 9.11.
Ammunition............. 2.7 2.8 2.9 2.5 2.7 26 291.
Other nondurable goods 2.3 2.3 25 22 22 21 241.
Services. 137.7] 144.8) 1395 141.0| 141.8] 1429 1466
Compensation of employees, 86.3| 873 865| 86.7| 871| 872| 874
Military.. 57.8 584 58.0 58.1 58.3 58.3 584
Civilian... 2851 289| 285| 286| 288 289 289
Other services.. 514 57.5 53.0 54.3 54.7 55.7 59.2
Contractual research an
develoy t 2150 246 222| 229 234 241| 253|.
Installation support !.............. 132 15.0 4.1 142 14.6 14.6 154
pons support 2 6.1 6.6 6.2 6.3 6.2 6.4 6.8
Personnel support ?................. ] 4.0 43 41 44 3.6 3.8 45
Transportation of materiel . 3.5 3.7 3.4 3.5 3.8 3.6 3.7
Travel of persons 2.8 31 2.6 2.7 2.7 29 3.2
Other 2 3 4 2 b 3 2.
Structures 4.7 54 5.1 5.0 4.6 5.2 5.9
Military facilities 2.8 33 3.1 3.0 26 3.2 3.8|.
Other 19 2.1 2.1 2.0 2.0 2.1 2.1).
1. Includes utilities, tions, rental payments, maintenance and repair, and payments

to contractors to operate installations.
2. Includes depot maintenance and contractual services for weapons systems.
3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.2.—Exports and Imports of Goods and Services in Constant
Dollars

[Billions of 1982 dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 (19857 1984 1985 1984 | 19857 1984 1985
m | v 1 I m e m | 1w I o | ol |ie
Receipts from foreigners...| 384.6| 3704} 3914 389.5| 379.6 369.2| 3632 369.7  Exports of goods and services..... 370.9| 360.2| 376.9| 377.3| 368.7| 358.2| 353.5| 360.4
Exports of goods and services....... 384.6| 870.4| 391.4) 389.5| 379.6| 369.2| 363.2| 369.7 Merchandi 20051 2248| 224.6| 23071 229.3| 223.9| 2200| 2259

Morchand 22411 219.21 2258| 229.0| 2258 219.7| 213.6| 2179 Durable goods...... 130.7| 1369| 1326] 1351| 137.1| 1374| 1358 1375
Durable goods 129.3| 1339 181.1( 1329 1344| 134.6{ 132.7( 1338 Nondurable goods 018! ‘grol 920| 957! 922! "865| 842| 885
Nondurable goods 948| 854 947( 961 913 851 80.9| 841 R .

Services 160.5| 151.2| 165.6| 160.5| 153.8] 149.5| 149.6] 151.8 Services........cs 148.3| 1354 1523 146.5| 139.4) 134.3| 133.5| 1345
Factor income ! 101.6 9101 105.7| 100.9 91.7 90.8 89.6 92.0 Factor income ! 934 80.6 96.8 91.5 82.4 80.7 9.1 80.4
Other.. 5891 602 598| 59.6; 621]| 587| 600 599 Other 54.9| b548| 555| 551 57.0( 536| b544| 541

Capital grants received by the Imports of goods and services..... 455.9| 465.3| 465.6 477.5| 440.5] 459.3| 473.3| 488.0
United States (et) . o R A A R TR O Merchandi 3521 3629| 357.4| 3710| 338.9| 3569| 3715{ 3843
Payments to foreigners...... 384.6| 3704 3914 389.5| 379.6| 369.2| 363.2| 369.7 gurs:ible ig)ll)Ods - e ily?g 206.3 i})gg %{3)28 %(4)33 220.2 %?)27
Tmports of goods and services...... 4438| 4448| 4533| 4617| 4219| 4395) 45L.0| 4669 oncurable g0 - 5| 180 - - 9] 150 6

Mercl i 336.0| 337.0| 340.4| 3850.6| 3816.1| 331.9( 343.5| 356.5 Services......co.everuns 103.8| 1024 1082{ 106.5| 1016 1025| 101.8| 103.7
Durable . 202.5| 197.5] 204.8] 190.8( 1954| 207.3| 216.4 Factor income ! 48.9 44.1 520 48.5 43.5 44.6 43.7 44.9
Nondural 134.5| 142.9| 1458| 1252] 136.5| 136.2| 140.1 Other .. 54.9 58.3 56.2 58.0 58.1 57.9 58.1 58.9

g | ) e it g g

‘actor income ? . . 57.3 X 3 . . . . 5 :
Other 543| 375| 558! 571 569! 5701 5751 586 1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
Transfer payments (net, 120 153 121 17.0 133 14.3 16.9 16.7
From persons (net)...... 13 2.1 1.2 1.5 2.1 1.8 2.2 2.1
From government (net). 10.7 13.3 11.0 15.5 11.2 12.5 147 147

Interest paid by government to
foreigner 19.8] 21.3] 202{ 212| 21.2{ 211| 215 215

t —91.0|—111.0| —94.8[—1104| —76.8|—105.81—126.2|—1354

Net foreign in

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and

by End-Use Category

[Billions of dollars]

January 1986

Table 4.4.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dellars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 | 1985 1984 1985 1984 | 1985 » 1984 1985
m | I n|m|we m | 1 o m| e
Merchandise exports 22411 21921 2258| 229.0| 225.8| 219.7{ 213.6( 217.9 Merchandise exports 2225| 224.8| 224.6| 2307 229.3| 223.9| 220.0( 2259
Foods, feeds, and beverages........... 315, 233| 29.6] 31.7| 264| 236| 20.8| 224 Foods, feeds, and beverages........... 293 244 278| 316| 267! 239| 220 250
Industrial supplies and Industrial supplies and
materials. 61.4 58.5 62.6 62.5 60.8 57.3 57.1 58.8 materials 61.1 62.3 62.9 62.3 59.7 60.6 62.0
Durable goods.... 17.0 16.3 16.8 174 16.1 164 16.1 164 Durable goods.... 17.0 16.7 175 16.5 17.1 17.1 173
Nondurable goods . 444 42.2 458 45.1 447 40.9 41.0 424 Nondurable goo 442 45.5 45.5 45.8 426 43.5 479
Capital goods, except 7387 75.6 74.6 76.6 770 754 4.8 75.2 Capital goods, excep! 80.0 78.0 80.2 80.9 795 792 80.5
Autos 223 25.1 23.3 224 23.9 24.9 25.7 26.0 Autos 22.9 219 20.9 22.2 22.8 232 23.3
Consumer goods ... 13.9 13.0 14.0 13.8 137 13.1 12,5 12.8 C goods 13.0 13.9 138 137 13.1 124 12.7
Durable goods. 5.7 5.1 5.5 5.6 54 5.2 AT 49 Durable goods 5.4 57 59 5.8 5.5 5.0 5.1
Nondurable go 82 8.0 8.5 8.2 8.3 79 7.7 79 Nondurable goods 7.6 8.1 7.9 79 7.6 74 7.6
Other 21.2 23.7 21.7 21.9 24.0 25.4 22.8 227 Other 234 21.0 214 23.6 249 226 22.5
Durable goods 10.6 11.9 10.9 10.9 12.0 127 114 11.3 Durable goods 11.9 10.5 10.7 118 124 11.3 11.3
Nondurable goods .. 10.6 119 10.9 10.9 12.0 127 114 11.3 Nondurable goods 117 10.5 10.7 118 124 113 11.3
Merchandise imports.. 336.0| 337.0| 340.4| 350.6| 316.1| 331.9! 343.5| 356.5 Merchandise imports 362.9| 357.4( 371.0] 338.9| 356.9| 371.5| 384.3
Foods, feeds, and beverages... 214 20.9 22.1 222 215 204 20.9 20.8 Foods, feeds, and beverages. 215 214 222 21.7 20.9 217 21.6
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
. 59.7 63.3 64.9 57.5 60.1 60.1 60.9 petroleum ... 67.9 68.2 67.8 70.5 64.8 68.3 68.9 70.7
. 30.9| 334( 3837 292 308| 315| 319 Durable goo 359! 353| 358] 865 329{ 850 361| 370
. 288| 29.9( 381.2] 283 29.3| 286| 29.0 Nondurable go 320| 329( 320| 339| 3819 333] 328]| 336
. R 493 57.0| 57.8| 419 5238| 502 526 Petroleum and prods 647| 588| 64.3| 658| 488 60.9( 609! 644
Capital goods, except auto . 62.6| 64.0 659| 613 593 64.2 65.8 Capital goods, except autos. 68.2| 1731 719} 5.3 714 69.01 751 77.0
Autos . 64.6| 57.0( 6L7] 578 623| 663} 720 Autos 54.7| 60.7{ 545| 585 550| 589 624| 664
Consumer goods . . 645 636 638} 608| 614] 667 69.0 Consumer goods ... 616] 648 688 64.0 61.3 62.2| 670 68.6
Durable goods. 3 36.7 36.4 36.4 34.9 34.9 37.8 39.0 Durable goods... 35.7 383 37.6 38.0 36.7 36.7 39.6 404
Nondurable goods. 26.7 27.8 27.2 274 25.9 26.5 289 30.0 25.9 26.4 26.2 26.0 24.6 254 27.4 28.2
Other 138 154 13.5 143 153 16.1 15.0 15.3 140 16.0 13.7 14.6 159 16.7 15.6 157
Durable goods 6.9 79 6.7 1.1 7.6 8.0 1.5 7.9 Durable %oods 7.0 8.0 6.8 7.3 79 8.4 7.8 79
Nondurable goods. 6.9 79 6.7 7.1 7.6 8.0 15 17 Nondurable goods 7.0 8.0 6.8 73 79 8.4 1.8 79
Addenda: Addenda:
Exports of agricultural Exports of agricultural
28.7| 86.6| 389] 327| 285 261 276 products 1... 353 295| 837 380 325| 285 272 300
Exports of ni
190.5| 189.2{ 190.1| 193.1| 191.2( 187.5| 190.3 products ...... 187.3| 1953 190.8| 1927 196.8| 1954 1928 196.0
Imports of nonpetroleum
287.7| 283.4| 292.8| 2742 279.6; 293.3| 303.8 PrOAUCES ..cvvveveeecreersenessinaanens 2874 804.1] 293.1| 3052 290.0( 296.0| 310.6| 319.9
1. Includes parts of line 2 and line 5. 1. Includes parts of line 2 and line 5.
Table 6.3B.—National Income Without Capital Consumption
Table 5.1.—Gross Saving and Investment Adjustment by Industry
[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 19857 1984 1985 1984 | 1985 ° 1984 1985
me v 1 I It e 1 v 1 I I we
Gross saving ..........coeeeeneee, 584.5| 558.7| 592.8| 573.5| 578.3| 5707| 537.3|....c..c Nationall income without
: R capital consumption
Gross private saving. 693.0| 697.7| 7088 700.3( 677.7| 723.6| 681.81|....... : . 3 : y y Y y 9 o,
Persgnal saving 17250 129.7| 1815| 1645| 1309| 1672 1lo26| 1181 adjustment............cc.coecuenee 3,032.23,167.8 | 3,053.6 | 3,086.6 | 3,121.6 | 3,148.6 | 3,174.9
Undistribut.:ed corporate D tic industries 2,984.3 | 3,127.1 | 3,005.1 | 3,089.6 | 3,078.8 | 3,108.5 {3,135.3 |.
sg‘l’fgfi;”;tz‘n‘({“c’g’gg{ Private industries.................. 2,546.5|2,657.2 [2,564.1 | 2,591.3 | 2,619.4 | 2,642.7 [ 2,662.8 .
consumption adjustments......| 101.6| 129.8] 104.9| 108.2| 116.3( 122.6 187.8 | Agricul . forest:
Undistributed profits........| 659| 583| 613 600| 546 533| 57.3| griculiure, forestry, and s13| 701l 71| 7s8| 7s6
Inventory valuation 5 47 Mining.... 44.0| 432| 451| 429| 434
adjustment........ -54| —4| -13 -16 T2 - Construction.. 151.2| 1622| 1535| 1534| 159.0
Capital consumption .
adjustment........c.ccvvnrennind 41.0 1.8 448 49.8 61.1 67.2 75.9 83.2 Manufacturing..... 667.0] 6787 666.1] 674.3] 674.6
. Durable goods .. 393.4| 4051 394.7| 404.7| 403.6
Corporate capital Nondurable goods. .| 2135| 2713.6| 271.4| 269.6| 2709
cqn}s‘ump.t:gil allowamégs Transportation and public
t consumption
:&j--eﬁi&lnf P 256.6| 269.2| 258.5| 261.8 264.3| 266.8| 270.9| 274.7 utilities . 24761 241.4|( 2419| 2455
Noncorporate capital Transportation. 103.2] 107.3| 1054 104.3| 104.8
consumption allowances gl i ‘irmcl 62.6 64.7 63.0 62.3 65.1
with capital consumption ectric, gas, and sanitary
adiustmlznt................3 .............. 162.31 169.1| 164.0| 1659| 166.3| 167.0| 170.5| 1725 SEIVICES .voeoveressesssesseenssn 7251 7551 173.0] 1758 75.6
Wage accruals less o
i 0 0 Wh trade 1917 202.1| 1958 199.1| 199.8
disbursements ... 0 0 0 0 0 0 Retail trade ..o 269.1| 2838| 270.0| 2743| 2175
Government surplus or deficit Finance, insurance, and
(-), national income and real estate. 407.6| 3969 398.5| 4022
roduct accounts.. ~139.0|—116.0|—126.8| -99.4|—151.9 |—144.5|.... Services . 561.9| 518.2| 531.2] 5417
ederal............ —197.8|-178.1|-192.7 _lgg'g _Zgg';l; _22(1{3 Government and government
State and local 588 621| 658) 64 : = enterprises.... L a31a) aees| 4410 ad8a| 4594 4658 4725
Call;:lti‘:!etfr Sat:tises“(ﬂl:leelt‘;edbyme ..... 0 0 0 0 0 0 0 0 Rest of the world ... 48.0 40.7 485 46.9 42.8 40.2 39.6 40.2
Gross investment ................. 583.0| 559.4| 593.6| 565.8| 580.8( 567.0| 539.9| 548.9
ivate d ti
Gx;clylss Lo g 674.0| 670.4] 687.9| 676.2| 657.6| 6728| 666.1| 6852
Net foreign investment .. —91.0{~111.0] —94.3|—-1104| —76.8|—105.8|—126.2 |—135.4
Statistical discrepancy ~15 N 8] —-76 25 —4.7 2.5 |ririren
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v 1 I i1 e

Change in business
inventories . 671 9.1 68.3 39.0 18.5 15.5 2 2.1
Farm 91| -24 5.5 2.6 4.3 47 —-29| —155
Nonfarm 580| 114 628 364 142 108 31| 176
Change in book value 643 121| 64.0| 385 138 84| —-21| 283

Inventory valuation

djustment ! -6.3 -7 -12| -21 5 24 52| —10.7
Manufacturing, 241 -28( 315 4.3 15 0 —33] -95
Durable goods .| 185] —11| 248 9.8 3.2 0 —-.8| —68
Nondurable goods .. 56| —1.7 66 —54| —17 0 -25{ —26
Wholesale trade 143 30| 192] 113 14 84 .8 1.5
Durable goods 9.3 121 131 7.7 2.2 12 -33 4.6
Nondurable goods .. 5.1 18 6.2 35 —.8 7.2 417 -31
Merchant wholesalers 11.7 45| 182 7.9 5.0 7.8 3.6 14
Durable goods .. 8.1 1.2 117 6.1 1.9 1.0] —-2.0 39
Nondurable goo 3.6 3.3 6.5 1.8 31 6.9 56| -25
Nonmerchant wholesalers 27| —-15 11 341 -36 5y —28 .1
Durable goods 11 0 14 1.6 3 21 -12 K
Nondurable goods. 15| -15 -4 1.8| —4.0 31 —16 —.6
Retail trade 125 8.0 46] 174 9.7 -9 21| 21.0
Durable goods .. 53 6.4 —-.3] 132 9.0 -5 —26| 196
Nondurable goods .. 7.2 16 49 4.2 ki -3 47 14
Other 71 3.3 7.5 34 17 3.3 3.4 4.6
Durable goods 4.0 1.5 18| —14 2.5 1.3 3 1.8
Nondurable goods .. 3.1 18 5.6 4.8 -9 21 32 2.8

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry
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Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1982 dolars]

Seasonally adjusted at annual rates

1984 | 1985 » 1984 1985
I v 1 1I m e
Change in business

inventories.........ccoconennec) 62.7 7.3 64.9 36.1 15.8 15.1| -18 d
Farm 68 —28 45 15 4.0 45| —84| —163
Nonfarm 559 10.1] 60.4| 346 118; 107 16| 165
Manufacturing.. 2341 —29! 305 41 12| -2| —40| -86
Durable goods.. 1791 -12] 239 9.5 3.0 -3 ~9| —65
Nondurable goo: 55 —17 66| —54| —18 d0 =311 =21
Wholesale trade .. 13.7 26| 182 109 2 8.6 1 1.3
Durable goods.. 8.8 11 125 73 2.1 11| -32 43
Nondurable goods 49 15 57 36; 19 74 33| ~29
Merchant wholesalers 11.0 441 175 7.1 4.7 8.0 3.3 14
Durable goods ...... 7 11 11.1 5.7 1.8 9 =20 3.6
Nondurable goods. . 33 33 6.4 14 3.0 7.0 53; -23

Nonmerchant wholesalers...... 28| -18 .8 38| —45 6| —32 0
Durable goods...... 1.1 0 14 1.6 3 21 -12 N
Nondurable goods. 16 —-18 -6 22| -48 4] =20 -1
Retail trade 11.9 74 45| 164 9.0 -8 22| 194
Durable goods 5.0 59 -3 124 84 —~.5] -23 18.0
Nondurable goods 6.9 16 4.7 4.0 6] -4 45 14
Other 6.8 3.0 7.1 3.2 13 31 33 44
Durable goods 3.8 14 17| -13 2.3 12 3 1.6
Nondurable goods 3.0 1.7 54 46] —-1.0 1.9 3.0 2.8

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1984 1985 1984 1985
113 v 1 I I we III v I 1 I ve
I tories ! 850.7| 858.5| 859.9| 858.5( 856.1| 859.1 Inventories ! 816.6| 825.6| 829.6| 833.4| 832.9| 8329
Farm 85.5 83.6 829 79.9 77.8 74.9 Farm 81.8 82.2 83.2 84.3 834 794
Nonfarm 765.3| T74.8| T77.0| 7786 T784| 784.2 Nonfarm 734.8| T43.4| 7464 749.1| 749.5| 753.6
Durable goods 438.5| 446.9| 451.2| 452.1| 450.8| 456.6 Durable goods 4185 425.5| 429.4| 4298 4283 4326
Nondurable goods 326.8| 327.9| 325.8| 326.5| 327.6| 327.6 Nondurable goods 316.3| 318.0; 317.0| 819.3| 321.2| 321.0
Manufacturing.. . . 345.7| 344.6| 343.6| 342.7( 341.0 Manufacturing 882.3| 8334| 333.7| 3336| 3326 3305
Durable goods 22321 226.1| 226.6| 2264 2269 2248 Durable goods 214.8| 217.2{ 2179 2179 217.6| 216.0
Nondurable goods 121.01 119.6| 117.9] 117.2| 1157] 116.1 Nondurable goods 117.5( 116.2] 115.8] 1158| 115.0| 1145
Wholesale trade 176.2| 1785 179.0| 1804| 180.0( 1795 Wholesale trade. 169.1] 171.9) 171.9] 1741 1741| 1744
Durable goods 1121] 114.1| 114.8| 1153 114.5| 116.1 Durable goods 106.4| 108.2) 108.7( 109.0} 108.2| 109.3
Nondurable goods 641 644 642) 651| 655| 634 Nondurable goods 628 637! 632| 651] 659 651
Merchant wholesalers..........niniecnenne 149.0| 150.6| 151.8; 153.4| 153.7| 1556.3 Merchant wholesalers 142,01 143.8] 144.9| 146.9| 1478 1481
Durable goods 98.0 99.5| 100.2| 100.6f 100.0| 101.5 Durable goods 92.9 94.3 94.7 95.0 94.5 95.4
Nondurable goods 51.1 51.1 51.7 52.8 53.6 53.8 Nondurable goods 49.1 49.5 50.2 52.0 53.8 5217
Nonmerchant wholesalers.......co.covcvvurvvuererareness 27.2 27.9 27.2 270 263 24.3 N chant wholesal 27.1 28.1 27.0 27.1 26.3 26.3
Durable goods 14.1 14.6 14.6 147 14.5 14.6 Durable goods 13.5 13.9 14.0 14.0 13.7 13.9
Nondurable goods 13.1 133 12.6 12.3 11.9 9.6 Nondurable goods 13.6 14.2 13.0 13.1 12.6 124
Retail trade 156.8| 161.7| 165.0] 164.8| 1652{ 171.9 Retail trade 149.0| 153.1} 1554 | 1552| 155.7| 160.6
Durable goods 709| 745 77.8| 1772 761| 818 Durable goods 67.1| 702| 1723| 722| T716] 76.1
Nondurable goods 859 81.2| 877} 87.7] 891 901 Nondurable goods ...... 819| 829| 831| 830| 841| 845
Other 88.1 88.9 88.5 89.7 90.5 91.8 Other 84.3 85.1 85.4 86.2 87.0 88.1
Final sales * 264.0| 269.3( 2758 279.2| 284.5| 288.2 Final sales 2 244.5| 247.4| 252.0( 253.0 256.5| 258.0
Final sales of goods and structures 2.......... 160.0| 163.2| 167.6| 169.7| 173.1| 1745 Final sales of goods and structures ®.......... 152.2| 154.1| 158.0| 159.0{ 161.9] 1625
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 3.22 3.19 3.12 3.08 3.01 2.98 Inventories to final sales. 3.34 3.34 8.29 3.29 3.25 3.28
Nonfarm inventories to final sales ........cocovverreinencns 2.90 2.88 2.82 2.79 274 2.72 Nonfarm inventories to final sales 3.00 3.01 2.96 2.96 2.92 2.92

Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of g
structures. 4.78 4.75 4.64 4.59 4.50 449 structures. 4.83 4.82 4.72 471 463 4.64

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current-dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product

h holds and instituti gover! t, and rest of the world, and includes a small amount

of final sales by farms.

496-151 0 - 86 - 2 : QL 3

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.
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Table 6.18B.—Corporate Profits by Industry

January 1986

Table 7.1.—Fixed-Weighted Price Indexes for Gross National Produet,
1982 Weights

[Index numbers, 1982=100}

[Billions of dollars]
qQ lly adjusted at 1 rates
1984 | 19857 1984 1985
i1} v I I I e
Corporate profits with
inventory valuation
and capital
consumption
adjustments.. 273.3| 299.0; 271.2| 276.2( 281.7| 288.1] 309.1}|......
Domestic industries... 241.1| 267.6| 2381 2435 2504| 2564} 278.8|......
Fi ial 20.0| 253| 18.0| 19.5| 20.7| 243] 257|.
Nonfi ial 221.1| 242.3| 220.0( 224.1] 229.8| 2322 253.1
Rest of the world.... 322| 814| 3832| 3827| 3813| 316| 303[.
Corporate profits with
inventory valuation
adjustment..........cc.coourenrans 232.3| 227.2| 2265 226.3| 220.6| 220.9| 233.2§........
Domestic industries..............couuvee. 200.1| 195.8| 193.3| 193.7[ 1894 189.3| 203.0|..
Fi ial 19.2] 235 17.2] 184 192 225 .
Federal Reserve banks, 16.7| 168 17.0] 174| 171 172 .
Other..... X 6.7 2 1.0 2.1 5.3 g
Nonfinancial 9| 1728 176.1} 1753 170.2| 166.7| 179.2........
Manufacturing.... 835 77.67 822| 827 1773] 1734
815| 267| 288 329 278( 266
—.9 —41 —-11 -1 -1 ] ]
5.0 45 48 5.9 4.6 43 X3 o—
electrical... 5.2 48 4.8 57 33 48 [:3:1 T
Electric and
equipment 2.8 3.2 3.2 3.1 27 2.9 L2 ) R
Motor vehicl
equipment 10.0 1.4 74 85 9.5 7.8 52/(.
Other..... 94 72 9.9( 103 84 k&I 6.5|.
Nondurable goods. 57.0| 51.0| 534 498 495] 469 545
Food and kindred
ProductS . icascrserissrarenns 7.5 6.6 7.3 6.6 6.6 7.0 i —
Chemicals and allied
Products . cecccrnssrenns 8.1 5.8 T4 6.8 58 5.7 5.6 |ireecricrne
Petroleum and coal
183 162 157| 14.8( 141 11.8] 19.7[.
231| 225| 230( 21.6| 230 =224 215|.
Transportation and public
F 15132 Y O 286| 297 285| 286 297 286f 304|.
Wholesale and retail trade...| 50.7| 49.9| 51.5] 518 487| 50.6f 536
(077 OO 13.0| 150 139 121 145| 141 1541.
Rest of the world ..............vveries 322 314| 332 3271 313} 316 303L.....

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Seasonally adjusted
1984 | 19857 1984 1985
m v I i m e
Gross national product...... 108.,5| 112.4| 109.1| 110.0| 110.9| 111.9| 112.7| 1139
Personal consumption
expenditures... 108.5| 112.2] 109.0| 110.0 110.7{ 111.8 112.5| 113.8
Durable goods. 104.1| 1052 104.2| 104.5| 1052| 1052| 104.9] 1053
Nondurable g 105.6( 1079} 1057} 106.8| 106.8| 107.7} 107.9| 109.3
Services.... 1117( 117.1) 112.7( 113.8| 1150 116.4| 117.8| 1193
Gross private domestic
investment
Fixed investment .. 102.0| 1039 102.5| 103.0( 103.3| 103.6{ 104.1| 104.6
Nonresidential 10071 102.7{ 101.1| 101.6| 102.0{ 1024{ 1029| 1033
Structures.... 99.3| 101.8| 100.0{ 100.8] 101.0( 101.5| 102.0{ 102.6
Producers’ durable
eqUIPMENt .....vuverrrensennennd 101.6| 103.2| 101.8] 1022 1026 103.0| 103.5| 103.8
idential 106.4( 108.2| 107.5{ 107.8| 107.7| 107.9| 108.2( 1089
Change in business
nv
Net exports of goods and
services
Exports 104.6| 104.4| 104.8( 1044 1044 104.6| 1042| 1043
Import; 97.6| 958 976 97.1| 959| 959| 955 959
Government purchases of good:
and services .| 109.6| 1145 109.9| 11n.0| 112.7| 113.8| 114.8( 116.6
Federal. 107.9| 1109 107.8| 1084} 109.9( 110.1 110.6{ 1123
Natio: 107.6| 111.83] 107.5| 1083} 110.2( 110.5] 11L1| 1131
Nondef 108.6] 109.9| 108.7| 1085| 109.1] 109.2( 109.1| 110.2
State and local .. 1108} 117.3| 1114| 1129} 114.7 1165| 117.9] 1199
Addenda:
Final sales ......ocerriiicrsivaseninas 108.4| 112.3| 109.0{ 109.9| 110.9| 111.8| 1126 113.8
Personal consumption
expenditures, fo 106.9| 1089 107.3| 1084| 1084| 1084| 1086| 1103
Personal consumption
expenditures, energy ............... 102.3| 1032 102.2} 1024] 101.5| 104.4| 103.8| 103.1
Other personal consumption
expenditures.......eversirerenns 109.7| 114.2] 1104| 1114| 1125| 113.6{ 114.7| 116.1

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted
Major Type of Product, 1982 Weights 1984 | 1985 » 1984 1985
[Index numbers, 1982=100) 1 v I I m ve
Seasonally adjusted Gross national product.............., 1085 1124 109.1[ 1100| 1108| 1119| 1127] 1189
1984 | 19857 1984 1985 Less: Exports of goods and
- servic 104.61 1044 104.8( 104.4| 1044| 1046| 104.2| 1043
11 v 1 n 1 e Plus: Imports of goods and
servi 97.6 95.8 97.6 97.1 95.9 95.9 955 95.9
Gross national preduct...... 108.5| 1124 109.1} 110.0( 1109 111.9] 112.7| 1139 Equals: Gross domestic
Final 88166 ....ccrvmrsrrns 1084| 1128| 1000 1099| 1109| 1118| 1126| 1138 PUrChases & e 1078 1115 1083| 1093| 110.1| 1111} 1118| 1131
Change in business Less: Change in business
inventor; inventories
Goods 105.8| 107.8] 105.9| 106.6| 107.0{ 107.6| 107.7| 108.6 Equals: Final sales to domestic
Final Sales .....vvnrvrrrrrsscre 1057 1077 1058| 106.6| 1069| 1075| 107.6| 1085 purchasers ®.... - 107.7) 1114| 1082\ 109.2| 116.0| 1110} 1117} 1180
Change in business
inventories 1. Purchases in the United States of goods and services wherever produced.
Durable goods. 1043 1063] 1045| 1051 1060| 1063| 1063] 1065 2. Final sales in the United States of goods and services wherever produced.
Final sales... 104.3| 106.2| 104.5| 105.1f 1059! 106.2| 106.2| 1064 Note.—Percent changes from preceding period for selected items in this table are shown in
Change in business table 8.1.
inventories
Nondurable goods .. 106.8{ 108.8| 106.8] 107.6| 107.7} 108.5| 108.7( 110.0
Final sales 106.7| 108.7{ 106.7| 107.6| 107.6| 1084| 108.6| 109.9
Change in business
inventories
Servi 111.8( 117.5| 112.7| 113.8] 1154| 116.8] 1181} 119.8
SLrucCtures .........ocoviiiiiivimiveniriereesonns 102.7| 105.6| 103.5| 104.3! 104.6] 1053 1059 106.6
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Table 7.4.—Implicit Price Deflators for Gross National Product

[Index numbers, 1982=100)
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product and National Income

{Index numbers, 1982=100}

Seasonally adjusted
1984 | 19857 1984 1985 Seasonally adjusted
1 v I I m v 1984 | 19857 1984 1985
i v 1 I I Ive
Gross national product...... 108.1| 1117} 108.6| 109.6| 1104} 111.3| 1121| 113.0
Personal consumption Gross national product...... 1081 111.7f 108.6) 109.6| 110.4| 111.3| 112.1| 113.0
expenditures.. 1082| 11.6| 1087 109.6| 1103| 1113| 119| 131 e Capital consumption
Durable goods. 1039| 104.7| 1041| 1042} 1049| 1048| 1046| 104.3 allowances with capital
Nondurable goods. 105.4| 1077| 105.5| 106.6| 1067| 107.5| 107.6| 109.0 consumption adjustment............ 103.2| 103.5{ 103.6| 1040/ 103.7| 108.3| 103.5| 103.7
Services... 1115| 1168| 1125| 1135\ 114.7| 1161} 1174} 1189  Equals: Net national produet...... 1087| 112.8| 109.3 110.3| 111.3| 1124] 1132] 1143
Gross private domestic Less: Indirect business tax and
investment nontax liability plus business
P il i) g el e e e,
onresidenti . . X . X . . 1.
%t:%cltu:e:; P 99.3| 1026| 998 100.8| 101.8| 1027| 1028| 103.1 of government enterprises......... 109.5( 113.7( 111.7] 1123| 111.3| 114.8| 1155{ 1132
rogucers durable ey H
"CQUIPIENt s 995| 999| 995 997| 998 996| 1001 1000 Statistical discrepancy ..| 1074| 1106| 107.9| 1089) 1095| 1103 111.0.
dential.., 106.4] 1082 1076 107.9( 107.7| 107.9| 1082 109.0 Equals: National income............... 108.7| 112.7| 109.0( 110.1; 1113} 112.2| 113.0|
Change in business
inventories
Net exports of goods and Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
services Product
Export: 103.7f 102.8| 103.8| 1032 1029} 103.1| 102.7| 1026
Import 974| 956 973 967 958 957| 953| 957 [Index numbers, 1982—100]
Government purchases of goods "
and services 1 100.0] 1139] 1005! 1107] 1124| 1136| 1142] 1151 Gross national produet.................. 108.1| 111.7| 108.6| 109.6| 1104 111.3| 112.1| 113.0
" I I R R e
ational defense . X 107. X 110.1; 110 110. 12.
. Nondeft 105.1| 1079| 1067 1075| 1094 1100| 108.1| 1050 Exports. 1037) 10281 1038) 103.2) 1029] 1081) 1027) 1026
State and local ... 1106 1169| 111.2| 1127| 1144 1161] 117.5| 1194 mPpOrts. - - . - - - - "
E Gross d tic
Note.—Percent changes from preceding period for selected items in this table are shown in purch 107.2 110.6| '107.6| 108.5| 109.4| 110.2| 110.8)| 1118
table 8.1. Plus: Command-basis net
exports of goods and services
Table 7.5.—Implicit Price Deflators for Gross National Product by g‘;‘;o‘ffsndbas‘“xl’"’“ a4l 6 gs 36T 958 B5T B8 %87
Major Ty pe of Product Equals: Command-basis gross
national product................c.... 1074 110.9| 107.8( 108.8( 109.6| 110.5| 111.2| 112.2

[Index numbers, 1982=100]

Gross national product...... 108.11 111.7{ 108.6| 109.6] 110.4| 111.3| 112.1| 11390
Final sales .....coevevveoremrirencrrercrnes 108.1| 111.7] 1087 109.6] 1104| 1114} 112.0| 1130
Change in business
inventori
Goods 105.3] 107.0| 1054 | 106.2| 106.4( 106.8| 107.1| 107.6
Final sales ...cccocvvvreevrnerasirinens 105.21 106.9{ 1054 106.1| 106.3! 1069| 107.0| 1074
Change in business
inventorie
Durable goods 103.7] 104.9| 108.9| 104.3] 104.9| 104.7| 1051| 104.9
Final sales .. 103.7| 104.8| 103.9| 104.3( 1049| 1047 1051 104.7
Change in business
inventori
Nondurable goods .. 106.5| 108.6| 106.5 107.7| 107.6| 108.5| 108.7| 109.7
Final sales.. 106.4| 108.5| 106.5| 107.6| 107.4| 108.6| 108.5| 109.5
Change in b
inventories
Servi 111.8) 1175} 112.79| 113.8{ 1154| 116.8| 118.0| 119.6
SEIUCLULES ...covvninerniscnscnrrinrrnsins 103.3| 106.3| 104.1] 104.8] 105.3| 106.2| 106.6] 107.3

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

{Index numbers, 1982=:100]

Gross national produet...... 108.1| 111.7| 108.6] 109.6] 110.4| 111.3| 112.1] 113.0
Gross d tic product 108.1{ 111.7| 108.6] 109.6| 110.4} 111.3] 112.1]| 113.0
Business 107.4| 1106 107.9| 1089| 109.5| 1103| 111.0] 1118
Nonfarm 107.3( 11104 107.9| 1089 109.7| 110.7} 111.5] 112.2
Nonfarm less housing . 106.8| 110.3{ 107.4| 1084 109.1| 110.0| 110.7| 111.2
Housi 1119 118.8| 112.8| 114.2| 1157 117.6] 119.9] 1221
11251 94.4| 1080| 107.1{ 1014} 934| 879| 952
1074 1106| 107.9| 1089 1095 110.3| 111.0| 1118
Households and instituti 1129] 117.2| 1184 114.3| 1155 116.6| 117.7| 1188
Private households ...... 101.4| 1059 1014 101.7]| 1059| 106.3| 106.4| 105.0
Nonprofit institutions . 113.8| 118.1{ 1144 1158| 116.3| 117.5] 118.6| 120.0
Government 112.4| 119.4| 112.9] 1148| 117.0} 1185| 119.9| 1221
109.8{ 1150} 109.8| 1103} 1139 1144 1146| 1170
113.8| 121.7| 114.6{ 116.4| 1186| 120.7| 122.6] 1248
108.8| 1128 109.3| 110.3| 111.3| 1124| 113.3| 1143
Addendum:
Gross domestic business
product less housing. 107.0

Norte.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption

Expenditures by Major Type of Product, 1982 Weights

{Index numbers, 1982=100]

Personal consumption
expenditures......................

Durable goods...........ccccerviivunnnnes]

Motor vehicles and parts ...........
Furniture and household
equipment

Other
Nondurable goods.

Food
Clothing and shoes
Gasoline and oil .....
Other nondurable goods..
Fuel oil and coal
Other.

Service:
H

I g
Household operation ....
Electricity and gas.
ther.........
Transportation.
Medical care
Other

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Exports of goods and services.....

Merchandi

Durable goods
Nondurable goods .

Imports of goods and services.....
Merchandi

Durable goods
Nondurable goods

104.6

104.4

99.3
101.9
96.2

111.8
104.8
99.9

95.8

104.8

1044

100.9
101.3
100.3

109.5
110.7
1075

97.1

94.6
96.1
93.1

104.3
1103
995

104.6

100.0
101.3
98.2

1114
112.8
109.0

95.9
92.7
90.8

105.3

1124
99.7

104.2

98.7
102.0
95.4

112.2
104.7
99.5

95.5
91.9
89.0

106.0

113.3
100.3
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases

Imports by Type of Product and by End-Use Category, 1982 Weights of Goods and Services by Type, 1982 Weights
[Index numbers, 1982=100] [Index numbers, 1982=100]
Seasonally adjusted Seasonally adjusted
1984 | 19857 1984 1985 1984 | 19857 1984 1985
m | I I m | e m v I it m | wve

Merchandise exports...

Government purchases of

ﬂ’ﬁ:&fiﬁd:& :ﬁ«iiesbea‘/:;ages.-- 107.5| 95.6| 106.3| 1004| 98.9| 986 949| 897 goods and services........... | 109.6] 114.5| 1099 111.0| 112.7| 113.8| 114.8] 1166
material 1022] 99.6| 1005| 993 975| 96.1| 987| 996  Federal 107.9| 1109| 107.8| 108.4| 109.9| 110.1| 110.6| 112.3
Bﬁ;ﬁl"};ﬁf:ﬁm | 1002 956) 1005) 998| 05 1l 4l M3 National defense... 1076 111.3| 1075| 1083] 1102| 1105 1111 1131

Capital goods, except autos 943| 928! 1003| 1008| 1009 1012| 928| 926 Durable goods.... 10891 1L} 1001) 1100 1114\ 1102) 1118) 1117

Autos 107.1] 1099 107.7| 107.2] 107.7| 109.4] 1106| 1117 Soncurable goods 1 - - 90

C goods 1005 100.0| 1006 100.0| 99.6| 99.7| 1001 100.6 BIVICES . s 09.7| 1143| 109.6| 1105 1132| 1138| 1142| 1163

{ 967! 943| 962 952! 940( 939| 945| 950 mpensation o 10981 1150] 1099| 1108 189! 1144| 1145 1175

1034| 104.4| 1040| 103.8| 1040| 1042| 1045| 1050 aploy -
103.6| 101.4| 1037| 102.4| 101.9| 1020| 101.0| 1005 Military.. 1098| 1152| 109.9| 1101, 1140( 1143} 114.2| 1184
Durable goods 1036| 1014} 1037/ 1024 1019) 1020) 1010| 1005 osilian...... 08| 14T] 10997 1106) 88 1145) 1lo0) 18T
Nondurable goods | 10s6] 1014 1037| 1024| 101.9( 1020] 101.0| 1005 Strostomes Tome Teast ezl 1oval g1l 1ol 1oadl ioss
Merchandise imports.........., 95.5 924 954 94.6 92.9 92.7 91.9 921 Nondef 1086| 1009! 1087| 1085| 1001] 1002| 1001 1102

Foods, feeds, and beverages........... 1019 975| 103.4| 999 992| 978 964| 965 Durable goods... 97.8| 989| 986| 983| 987| 988| 99.1

Industrial supplies and Nondurable goods ..
materials, excluding Commodity Credit

troleum 93.7 87.5 93.3 92.1 88.7 88.0 873 86.2 Corporation inventory
rable goods 937| 815 933| 921 887| 880| 87.3[ 862 change
Nondurable goods 93.7 87.6{ 933 92.1 838 880f 873| 862 Other nondurables | 1008| 100.8| 1015} 102.0| 1021| 101.3] 99.8| 100.1

Petroleum and products. 889 838| 886| 878 858| 858 824| 818 Services 109.0| 1135| 109.2{ 110.0| 112.6] 113.3| 1137| 1144

Capital goods, except autos 923 88.5 919 904 88.2 88.1 88, 89.1

Autos 104.6| 1065| 104.6] 1054| 1050| 1058| 106.3| 108.5 1147| 109.7| 1104| 113.8| 1145] 1150| 1158

Cc goods 99.5| 99.6 6] 997| 99.3| 988| 99.7| 1006 111.4| 1085| 109.3| 110.7] 111.4| 1117| 1121
Durable g00dS........r..oommrrrrrerers 971 956| 968] 958 952| 951| 956! 965 Structures.. 1074| 1042 105.1| 1059| 107.1| 108.0| 1088

Otlljg? durable goods 1332 lggﬁ 133;2 lg?:g lggﬁg lgéﬁé 182:2 13‘7*;3 State and local. 117.3] 111.4] 1129 1147 1165] 117.9] 1199
Durable goods 985) 96.6| 984) 978\ 963} 962 966} 973 Durable good . 31 106.4| 104.6] 1048| 1057| 106.3] 106.4| 1074
Nondurable goods 98.5| 966 984 978 963| 962] 966 973 Ng;?iufaﬁe gsoods . X 993| 98.3| 988 986| 99.6| 981 101.0

Services 1209| 1144| 1160 1121| 120.0| 121.8| 1238

Compensation of employees..| 113.8] 121.7| 1146| 116.4[ 1188| 120.6| 1226| 1248
Other services .

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Structures
Purchases of Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Table 7.18.—Current-Doilar Cost and Profit per Unit of Constant-Dollar

Seasonally adjusted Gross Domestic Product of Nonfinancial Corporate Business
1984 | 19857 1984 1985 [Dollars]
I v I n m | e
Seasonally adjusted
National defense 1984 | 19857 1984 1985
purchases 1113 107.5| 108.3| 110.2{ 1105} 111.1| 1131
Durable goods 11,1 109.1] 1100 111.4| 110.2] 11L3| 1117 m v ! u m v
Military equipment . 1128 1106] 111.7| 1180 y
Aircraft 1246| 1240| 1242| 1256 e e
Shi siles . i(l)g‘{ %ggg 107‘3 %ggg constant-dollar gross
HDS .oorevveressesscensensessssssenensesesae ‘ . . 5] 111 . .
Vs 71 izl 7isl 10 domestic product ! ........ 1.056| 1.088| 1.061| 1.070| 1.077| 1.086| 1.092
Electronic equipment .. 1040 104.6| 104.0| 1053 1053 Capital consumption
Other ........ocvmrururennee 101.9| 1069| 101.1| 1041] 1064 all with capital
Other durable goods 102.1| 103.6) 1024| 102.6( 103.9 ption adjustment........... a9 az21| a9 20 20| 21| 21
Nondurable goods... 89.8| 89.8| 90.7| 89.8| 89.0 Net d. tic product 937! 967 941 950 .957) .965| .971)..

Petroleum products.
Ammunition..........
Other nondurable goods.

Services 109.7( 114.3) 109.6| 110.5| 113.2

Compensation of employees
Military...
Civilian....

Other services

Indirect business tax and
nontax liability plus
business transfer payments
less subsidi 099( .102] .100( .100( .100| .103

Domestic INCOME .....covvvvriurerrvenns .838 8661 842 .850 857 .862
Compensation of employees...| .687 709 691 697 703 709
Corporate profits with

inventory valuation and
capital coanumption

Contractual h and adj 08| 1150 107{ 109 111 111
°§‘e‘f§1°03mef.etsem an 109.8| 111.9| 110.0{ 111.4| 1125 Profits tax liability .............| 085] .030| .032] .082) .029| .028
Installation support *.. Profits after tax with

inventory valuation and

capital consumption

adjustments
Net interest.

Weapons support 2...
Personnel support 2.
Transportation of materiel

Travel of persons .
Other

SELUCLUTES ...covveercrereisererarascassersniases 105.5) 108.3| 106.3| 107.4| 108.1| 108.2| 108.4| 1085 1. Ecﬁuals the deflator for gross d ;;' product of nonfi ial corporate busi with the

i i ed two places to the left.
Military facilities ... 1053 107.8| 1059 107.5| 108.4| 1080| 107.6]. decimal point moved two places to the
Other 1059 1089| 1069| 1073| 107.6| 1085

073 .086| 075 .077| .081| .083
042 .041| .043| .044| .043| .042

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems.

8. Includes compensation of foreign personnel, consulting, training, and education.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]

21

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 {19857 1984 1984 | 19857
v i1 e
Gross national product: Exports of goods and services:
Current dollars 10| 58 60| 43 & } : : Current dollars 861 —87) 99 T4
1982 dollars ... ¢a| 35| 23| B 53| 11 6| || wegdes.. 62| 29| 17 80
Implicit price deflator . 40| 33| 38| 37| 30| 33| 29| B3 mplicit price deflator 28 -9 18 -4
Chain price index 42| 35| 38| 39| 55| 86| 25| 39 || Ghainprice index.... 28| 4| 12 2
Fixed-weighted price index...{ 42| 36| 37| 35| 35| 36 27| 43 Fixed-weighted price index. 29 -2 -11 1
P 1 N Imports of goods and services:
e:;o::diiz;les;mptlon Current dollars .| 235 2 52 14.9
urrent dollars 87| 66| 41| 69| 74| 62| e8] 42 1982 dollars...... 228| 21 71 130
1982 dollars .... 44| 32 1| 34| 48| 26| 28] -2 Implicit price deflator 6 —18} 28 17
Tmplicit price deflator.. 11| 31| 42| 34| 26| 37| 22| 41 Chain price index ..... B -19| 24 17
Chain price index 42| 34 41| 36| 27| 37| 24| 47 Fixed-weighted price index 6] -19) -23 16
Fixed-weighted price index.... 43 34 4.2 3.6 29 38 26 4.7 Government purchases of goods
Durable goods: and services:
Current dollars 143 90 1| 132| 122) 58] 287 Current dollars 90| 106 68 47 10.6
1982 dollars. 123| 82 4| 126| 93| 65| 243 1982 dollars...... 431 581 32 14 7.0
Implicit price defla 1.8 8 8 4 2.7 —.4 -8 Implicit price deflator 45 45 3.4 6.3 3.2
Chain price index . 1.7 1.0 3 9 29 —-.1| =10 Chain price index ... 45 5.1 34 6.3 49
Fui(:g;welghted price 18 L0 3 ) 28 1 10 Fixed-weighted price 4.6 46 24 6.2 6.4
X terererierercereressererarasens] o R . B R . — i
Federal:
Nondurable goods: C t doll: .
Current dollars 68| 46| 16| 30] 58 66| 19/ 67 1982 dollars . gg lgslz ég %g? %g %2‘}
1982 dollars.. 34| 23| -8 -12| 56| 33 15| 15 Implicit price deflator 35| 30| 19| 38 60 —A
implicit price 33| 22| 27| 42 4] 30 4] 53 Chain price index... 31| 41| 17| 45| 63 21
Chain price index..... 33| 22/ 24 43| 3| 32| 7| »2 Fixed-weighted pr | ’ ' ' ) '
Fl}::&i;velghted price 34 29 23 12 s 54 7 52 1O 125 S 35 28 9 19 58 59
T . . . . . . . . National defense:
Current dollars g6 73| e8| 81| 73| 60| 60| 91 Current dollars ... 99| 105) 1) 26 23 1 3
1982 dollars.. 30 =25 6| 43| =29 10| 14/ 33 icit price d Y y } y 5.
5 Implicit price deflator . 3.5 32 3.8 5.6 51
g 2 ig 631 36/ 43( 50| 46| 52 Chain price index......| 3.5 37 47 6.3 45
X X 6.4 38 4.4 5.0 4.6 52 Fixed-weighted p
56| 49| 64| 89| 44| 50| 47| 52 index...... 36 34 30 14 T4
. . Nondefense:
Gross private domestic
investment. sl sl eol e o83 o 281 23| 1F 18| z83 720
Sarrent doll ot By | Y _7'3 -39 Implicit price d 38| 27| ‘66| 30| 13 —110
Tonpiictt oebee defiator 41~ 41 =T —63 Chain price index......, 21| 551 70| 41 6.2 -23
Chain pr‘l':ce ndest Fixed-weighted pric
e o e o [ TS A 34| 12| -—4| -6| 21 2.2
Fixed investment: State and local
Current dollars 194 90| 103 119 53 f;grzrej’tudd‘m 841 811 83 641 69| 136 98 66
1082 dollars .... 176| 75| 80| 105 40 Trapliont brive Er I v S Y
Tmplicit price defiator 15| 14| 20| 12 16 mplicit price AR B R R B
s s in price index... 54 58 48 5.4 6.3 6.4 5.0 6.7
Chain price index 1.9 1.6 28 1.9 14 o i i
Fixed-weighted price Fixed-weighted pric
Yoo wel 1l 18l s1l 2o 5 18 [ 54| 58| 48| 54| 64| 64| 50| 67
Nonresidential: Addenda:
Current dollars 20.1 11.2 12.3 220 1.3 3.7 Gross domestic purchases:
1982 dollars. 195| 96| 105| 198 -5 2.4 1982 dollars 85| 28 18| 19 4| 44| 50| 31
Implicit price deflator .. . 14 1.6 2.0 1.6 1.2 Chain price index 39 33 3.6 3.8 2.8 3.5 25 4.0
g&zlg v}:ggi g:éi;};e ........ 15 23 21 4 15 Fixed-weighted price index. 4.0 35 8.7 3.5 3.1 3.6 2.7 4.7
- 10
index .. 10| 18] 28| 22 9 2.0 Final sales:
1982 doll . Y . . . . ! .
Stlél::;t;l;::s:d ol 170 152 122 165 246 90 7 (l_‘.‘,‘hair’:l (;)réiicr{ inéiex ¥ ig gg 3(2) gg g% é% gg Lzlé
ars. B .. » B A . . i -wei i i . » X . E X .
1982 dollars 146| 114| 86| 121| 198| 52| 12 Fi ":ed :Velit: pmr e 42| B8 AT 34 85 36 26 48
mplicit price inal sales omestic
GeflBtOr e 22| 33| 37| 41| 40| 36 4 purchasers:
Chain price index ... 22| 25| 40| 33| 11| 18 21 1982 dollars.. 64/ 451 200 52| 27 451 70, 29
Fixed-weighted Chain price index 3.9 3.4 3.7 3.6 3.0 3.6 2.6 43
price index .. 22 25 40 32 1.1 17 20 Fixed-weighted price index. 4.0 34 3.6 3.5 31 3.6 21 4.7
Producers’ durable Command-basis gross national
equipment: produet:
Current dollars 217 91| 121| 251 159 48 1982 dollars 63| 24 22 39y 11} 301 22
%9321 .df)tllar.s 209 8.7 11.5 24.2 16.9 3.0 Implicit price deflator 4.0 33 34 3.0 3.3 2.6 3.6
mpicit price Gross domestic product:
deflator.......cuvreeed —4 4 8 8 4 8| 20 P
Chain price index .. 2| 1o 14f 15| 1| 10| 1z 1982 dollars . sol 28| il a2l 14 31 2
Fixed-weighted mplicit price 4.0 3 3.8 3.0 33 29 3.3
price index .. 3 14 2.1 1.6 .8 19 Business:
—_— 1982 dollars 78] 28] 18 48| 15| 34| 25
Residential: S 5
Current dollars 178 36 61| —96 7 85 97 113 Implicit price deflator .. 39 3.0 38 2.2 3.0 26 2.9
1982 dollars...... 13.2 1.9 1.9| —10.8 1.7 71 85 8.6 Nonfarm:
Implicit price deflator .. 41} 17| 42 11| =7 7l 11l 30 1982 dollars..........ccocoend 70 270 13 35 23| 26| 26
Chain price index............ 41 17 42 13 1.1 11 1.1 2.8 Implicit price deflator . 3.6 34 4.6 3.0 317 29 2.5
lee‘cil-welghted price 10 7 11 0 Di bl I incom
I0AEX +vvrervrrrrsereraeenee . . . 14 . . 12| 2 isposable personal income:
Index 7 8 Current dollars 101 49| 73 120 69
1982 dollars 57| 16| 31 82 24

Nore.—The fixed-weighted price index and the chain price index, both of which are weighted
averages of the detailed prices used in
calculating changes in these indexes,

change over any geriod, t1)1esing as weigh

es price

two

tive peri

the deflation of GNP, are
the composition of GNP is held constant. Consequently
these changes reflect only changes in prices. The fixed-weighted price index measures price
ts the composition of GNP in 1982. The chain price index
ods, using as weights the composition of

es of price

h

GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
derived as the ratio of current- to constant-dollar GNP (muitiplied by 100). I{;7 it }ghe average of
L 4

the detailed prices used in the deflation of GNP, but the prices are

ition

of GNP in each period. Consequently, the implicit price deflator reflects not only changes in
prices but also changes in the composition of GNP, and its use as a measure of price change

should be avoided.
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SURVEY OF CURRENT BUSINESS

January 1986

Revised Estimates of Plant and Equipment Expenditures in Constant (1982) Dollars,
1978-86

The table below presents estimates of plant and equipment expendi-
tures in constant (1982) dollars that incorporate revised price deflators
from the comprehensive revision of the national income and product ac-
counts published in the December 1985 SURVEY OF CURRENT BUSINESS.
For information about the cost and availability of printouts and data

tapes containing revised estimates for 1947-86, write to P&E Survey Sta-
tistics, Business Qutlook Division (BE-52), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230, or telephone (202)

523-0874.

Table 1.—New Plant and Equipment Expenditures by Business in Constant Dollars
[Billions of 1982 dollars; quarters seasonally adjusted at annual rates !}

1978 1979 1980
1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 19852 |1986 2
I II I v 1 il 111 v I I Ir v
Al industries 3 ........covccverrernnen 304.42 | 327.08 | 332.66 | 337.11 | 310.58 | 306.71 | 352.88 | 377.28 | 382.59 || 291.40 | 302.83 | 305.16 | 318.29 | 318.04 | 323.79 | 329.61 | 336.82 | 339.16 | 335.64 | 330.37 | 325.56
Manufacturing 113.14 [ 125.48 | 133.90 | 136.09 | 120.68 | 119.64 | 142.20 | 153.97 | 152.80 |( 107.07 | 112.99 | 112.68 | 119.82 | 121.17 | 122.24 | 126.52 | 132,00 | 133.52 | 134.79 | 133.44 | 133.89

Durable goods % : X . . . ¥ 7105 68.861 50.94| 54.37| 55.60| 59.00| 59.36| 60.53| 63.26) 64.72| 66.03| 64.881 62.80| 63.95

Primary metals ¢ 722| 784 794| 7.87| 689} 595| 6.95 672| 756 7.26| 736 7.13| 7.53| 801| 869 858 797 801 721
Blast furnaces, steel worl 3.67| 4141 405| 370( -3.78] 3.20| 344 3.39| 403 3.67| 3860| 343| 387| 437 4.90] 478| 4.23| 3.83| 334
Nonferrous metals . 208 215} 251| 269 1.90] 171| 206 189 201} 211 281| 231 210f 1.99| 222| 239| 228| 275f 261

Fabricated metals .. 410| 4.12f 386| 3884 3.08] 278! 336 3.93| 4.18| 4.13| 4.16| 4.10| 423 4.07| 4.10| 410 391| 3.90] 354

Electrical machinery . 794| 945! 11.81| 11.26| 11.01] 11.23] 1421 745 7971 7.73| 862| 897 883 9.33| 10.68| 1099 11.19{ 11.48) 11.59

Machinery, except electrical 1015} 1279| 13.09] 14.44| 13.44| 13.48| 1531 9.74| 10.10| 10.32| 10.43| 11.37| 12.87| 13.60| 13.31| 13.18| 12.79| 12.73| 13.68

Transportation equipment ¢ 1540] 16.95( 17.62§ 1649 | 12.56| 11.51| 16,34 13.68| 14.85| 1577} 17.27| 16.74| 16.15| 17.62} 17.27| 17.87| 18.06| 16.78| 17.78
Motor vehicles 10.14] 10.75| 10.45| 1042) 7.77| 17.25| 11.06 9,511 10.31| 10.22| 10.52| 10.34| 10.44| 11.33| 10.86; 10.93 10.76| 10.03| 10.09
Aircraft 250| 349| 425] 3.62| 341 3.06| 379 199 210| 254 335 294 314| 3.69| 4.18| 4.38| 446| 399 416

Stone, clay, and glass 445| 516| 4.67| 3.63| 290 276| 3.03 8.97| 428 4.60{ 4.94| 527| 519| 516( 501 513 4.84| 439| 431

Other durables ° 572| 566| 591 6.03| 547 518| 626 544| 544 579{ 6.21| 579| 572 546| 566| 617 6.11| 552| 585

Nondurable goods 3 X X . . X . 82.92| 83.94| 56.13| 58.62| 57.07| 60.83| 61.80| 61.72| 63.26| 67.28| 67.49| 69.91| 70.63| 69.94

ood including beverage.. 9.12| 927] 949 10.06| 874| 770 857 9.04| 9.05| 881 9.60| 9.43| 9.30| 885 9.51| 922 973| 9.52| 947

Textiles 1.86( 1.82| 179| 176 146| 1.53| 1.85 188 189( 1.90| 177| 178| 176| 1.93| 1.83| 1.83| 178} 176 180

Paper 532| 677 7.62| 652| 560 583! 7.00 5.04| 515 550| 561| 659 6.75| 6.75| 697 7.51| 7.76] 150 17.70

Chemicals, 10941 1271 1373 | 14.02| 12.66! 13.07] 1534 1099 1088 1072} 11.18| 1177| 1250| 1276( 13791 14.10| 14.05% 13.85( 12.93

Petroleum . 21901 22.33| 25.94| 29.24| 26.39| 26.97| 30.50 2094 | 22.86] 21.24 | 2258 22.26| 21.00{ 21.91| 24.16| 23.38| 24.98| 27.62| 27.79

Rubber 3.26} 3.15| 235| 228| 216 243| 3.03 3.08| 835 3.28| 3.33| 340| 322f 3807 290| 255 236| 242| 208

Other nondurables ©. 575} 7.47| 858| 865 831| 9.22( 1046 515| 5.44] 563| 6.76| 6.58| 718 7.99| 811| 892| 9.26| 7.96| 818

Ni turing 3 191.29 | 201.59 | 198.76 | 201.02 | 189.89 | 187.07 | 210.68 | 223.31 | 229.79 || 184.33 | 189.84 | 192.48 [ 198.47 | 196.88 | 201.55 | 203.09 | 204.82 | 205.64 | 200.85 | 196.94 | 191.66

Mining 18.44| 1874 21.19| 24.10| 20.05| 17.44| 19.68| 18.14| 16.87 (| 17.20| 18.67| 18.91| 19.00} 1891} 1827 18.76| 19.00( 19.46| 21.04| 21.36| 22.91

Transportation 18.76| 20.64| 19.17| 16.77| 14.79| 13.64{ 15.67| 16.44| 16.83|l 19.18| 17.94| 1852| 19.40| 19.89{ 20.49| 21.06 21.12| 20.58| 19.41| 19.24| 1745

Public utilities 4341} 4539 43.72| 43.48| 4543 | 43.66| 45.24| 4542| 4293 | 41.99| 42.50] 4348 4567 4503 46.44| 45.86| 44.24| 46.42| 43.81| 43.03| 41.66

Commercial and other 110.67 | 116.83 | 114.68 [ 116.67 | 109.63 | 112.34 { 130.08 | 143.31 | 153.10 || 105.96 | 110.73 | 111.57 [ 114.39 { 113.04 } 116.35 | 117.41 | 120.46 | 119.19 | 116.60 | 113.30 | 109.64
Wholesale and retail trade 34.37| 3562 32.28| 31.63| 30.35| 36.26| 42.9 34.35| 32.87| 34.83| 85.44| 384.62| 85.82| 35.61| 36.42| 34.72| 33.65| 31.56{ 29.18
Finance and insurance 16.68| 20.56 | 23.27| 26.88] 27.22| 28.72| 34.46 14.98| 16.02| 17.28| 18.44| 18.58| 20.58| 20.83} 22.30| 22.53 | 23.42| 23.28| 23.83
Personal and business services ? 34.34| 32.64| 29.49| 28.79| 2593 | 24.64| 27.77 32.69| 36.67| 33.50| 34.46| 33.74( 32.60] 32.34| 31.85| 30.62| 28.74| 29.01| 29.61
Communication 2528 28.00| 29.64| 29.37| 26.12| 22.72| '24.93 23941 25.17| 25.96| 26.05| 26.10( 27.40{ 28.63{ 29.90| 31.31| 30.79| 29.46| 27.01

Addenda:

Total nonfarm business 8 340.60 [ 363.64 | 368.85 | 372.78 | 847.47 | 845.05 [ 896.81 [.......oooorrerererac brnrerinralrorerereerersbiorrevesies ferrrereresdioccsssenensericecd cvvesesiod coninnced i il o] s
Manufacturing 113.141125.48 | 133.90 | 136.09 | 120.68 | 119.64 | 142.20 | 153.97 | 152.80 || 107.07 [ 112.99 [ 112.68 } 119.82 | 121.17 | 122.24 | 126.52 | 132.00 | 133.52 | 134.79 | 133.44; 183.89
Nonmanufacturing.........ccoewecennne 227.46 | 238,16 | 234.44 | 236.69 | 226.79 { 225.42 ] 254.61 |....coorerercfoorrerecnreforeroraaresefoemvemersensfoernrcremercdrererinenafivisiensensfeorisennnse| vversrrene] verennrnns] woveinierid v s i

Surveyed quarterly 191.29 | 201.59 [ 198.76 | 201.02 | 189.89 | 187.07 | 210.68 | 223.31 | 229.79 || 184.33 | 189.84 [ 192.48 | 198.47 | 196.88 | 201.55 | 203.09 | 204.82 ) 205.64 | 200.85 ) 196.94 | 191.66
Surveyed annually ® 36.18 | 36.56 | 35.69| 35.67| 36.89] 38.84| 48.94 |l [frerrrrnefoerreererencoresennenenecfasnsicenni et i | ] i ] s
1981 1982 1983 1984 1985 1986
I i I v 1 i m v 1 1 m v I 1 118 v I i Im |z | I2 Iz
All industries 3 835.76 (337.84 [342.29 (332.55 |326.45 {316.95 [302.79 (296.07 |288.39 |297.54 |312.36 |328.58 |338.76 (348.97 |359.05 |364.67 {365.27 |381.52 [381.77 |380.57 |392.76 |395.40
M facturing 136.48 |136.40 |138.60 [132.89 (128.55 [123.68 117.51 [112.94 |112.48 |116.12 [121.05 |128.89 |133.94 |139.79 (145.64 {149.40 |147.41 |156.24 (155.66 |156.57 |156.08 (159.86

Durable goods A X . . X R . . X X X . . . 67.39] 70.45| 68.53 | 72.55| 71.33| 71.79| 70.20 | 72.61

Primary metals ¢ 748| 7.69| 17.78| 855| 7.93| 7.81| 6.41| 539 579| 548| 6.26| 6.27| 652| 6.71| 6.9 761| 7.34| 7.16! 7.40 PR
Blast furnaces, steel works 3.34| 348| 358| 441| 435| 4.22| 3.63| 293 310| 3.01| 349| 3.20| 326| 3.37| 340 375| 378| 3.78f 3.93
Nonferrous metals A . . . . 215 1.73| 151| 1.69| 151| 175 1.89| 198} 193] 206| 228| 1.92| 1.69| 177

Fabricated metals ..... 3.16| 273| 292 257{ 271| 291| 293| 3.05] 3.32; 347| 3.61| 332| 320 359

Electrical machinery 11.35| 10.96] 10.54 | 10.71| 10.43| 11.57| 12.20| 13.20| 13.92] 14.70 | 15.02| 15.06| 16.56 | 14.79

Machinery, except electrical.. 14.29| 13.38| 12.52| 12.83 | 12.93] 13.62| 14.57 | 14.24| 14.78 | 16.18| 16.03| 15.68| 16.16| 15.39

Transportation equipment *... 12.63| 12,55 11.59| 10.83 | 10.58| 11.62| 13.03| 14.78 | 15.60| 16.41| 1855| 17.09| 18.80| 1891
Motor vehicl 7.80| 7.62| 7.28| 6.61| 6521 732 856| 9.89( 10.52| 11.09: 12.73| 1177} 13.84| 13.59
Aircraft 347| 356| 3.10| 3.02| 290 3.20| 3.13| 338| 355| 380| 4.41| 872| 356 3.87

Stone, clay, and glass.. 3.08( 281 262] 253| 269| 2.81| 3.01; 3.05| 296] 3.05| 307, 310| 332/ 347

Other durables 5 547| 539| 5.06| 4.81| 521 525| 5.44| 582| 6.02] 6.63| 655 694] 7.34| 17.79

Nondurable goods . . : A . . ; . X X k . . X . k . X . 84.78 | 85.88
Food including beveragy . X . R . X . X . Rk K . . . X . i 3 .98
Textiles X . ) X . . . R . . . . . . . 5 . R .

Paper . . . X . . . . . . . . . . . . . § .

Chemicals X X . . . . . . . . . . : 8 X . . . .

Petroleum ........oiicerninvenisininnen . X . X . X $ . X . A . . g ! . . . .

Rubber. . . . . . . . . . . x A . £ . . . : .

Other nondurables ®..........ccoouvne.ene 8.13| 847| 9.16) 886| 9.02| 821| 812] 7.88| 8.13] 9.04| 9.49]| 10.22| 10.47| 10.25] 10.05| 11.05| 11.05| 11.50 | 12.59

N facturing ® 199.28 {201.43 (203.69 {199.66 |197.90 |193.27 |185.28 {183.13 |175.90 |181.42 [191.31 |199.69 |204.82 |209.18 (213.41 {215.27 |217.85 |225.27 (226.11 {224.00 {236.68 235.55

Mining 23.44| 24.44| 25.29| 23.22| 23.60| 21.67| 18.05| 16.85| 1599 16.11| 18.25( 19.41| 20.53 | 19.10| 19.49; 19.61} 17.98| 18.90| 18.26| 17.40{ 17.43| 17.88

Transportation 17.21| 16,57 | 16.52| 16.77{ 15.83| 15.03| 13.91| 14.39| 12.79| 13.23| 13.72 | 14.79| 14.69| 16.18 | 16.52| 1530 | 15.16| 16.24 | 17.62! 16.75| 17.15| 17.21

Public utilities . § . X X 45.23| 45.90| 45.95| 43.71| 43.31| 43.33| 44.29| 45.05!| 45,73 | 45.61| 44.54| 45.84 | 4570 45.27| 44.87| 45.80| 44.30

Commercial and other 116.13 {117.02 |117.89 |115.61 118.86 [111.34 [107.42 {105.94 |103.41 [108.77 {116.01 [121.18 [124.55 |128.17 [131.78 |135.83 |138.87 |144.43 {144.96 (144.98 |156.30 |156.15
Wholesale and retail trade 31.00} 31.96| 31.83| 31.70| 80.32| 29.87 | 30.14| 31.09| 32.22 | 35.39| 38.03 | 39.41 | 41.60| 42.27| 43.42| 44.40| 46.55| 48.67| 47.59 RPN
Finance and insurance 25311 26.22| 28.23| 27.75| 27.68| 27.53| 27.00| 26.69| 26.17| 27.28| 30.30 | 31.14| 32.69| 34.60| 34.37| 36.18| 37.05| 38.37} 41.46
Personal and business services 7 29.26| 29.85| 28.521 27.51| 28.17| 27.20| 24.47| 23.89| 2258 | 24.15| 25.86  25.97! 27.95| 27.30| 28.27| 27.58| 27.65| 27.45| 26.11

ommunication 30.55| 29.00 | 29.31| 28.64| 27.68| 26.74 | 25.80| 24.28 | 22.44| 21.94| 21.83| 24.67| 22.31| 23.99| 25.72( 27.66| 27.63 | 29.94| 29.80

1. Procedures for preparing constant-dollar estimates are described in the February 1985 6. Consists of tobacco, apparel, printing-publishing, and leather.

SURVEY. 7. Includes construction.

2. To estimate real spending plans, BEA adjusts the survey results for assumed price changes.

3. Surveyed quarterly.

4. Includes industries not shown separately.
5. Consists of lamber, furniture, instruments, and miscellaneous.

8. “All industries” plus the part of nonmanufacturing that is surveyed annually.

9. Consists of real estate; professional services; membership organizations and social services;
and forestry, fisheries, and agricultural services.



By R. DAVID BELLI

U.S. Multinational Companies: Operations in 1983

THE results of BEA’s first annual
survey of U.S. direct investment
abroad, which covered the operations
of U.S. multinational companies
(NMC’s) in 1983, are summarized in
this article.! For both U.S. parent
companies and their foreign affiliates,
the new survey updates recently pub-
lished key measures from BEA’s 1982
Benchmark Survey of U.S. Direct In-
vestment Abroad, including measures
of U.S. international services transac-
tions.?2

The New Survey

The new survey fills an important
gap in BEA’s information on U.S.
direct investment abroad by providing
timely annual data on the operations
of U.S. parents and their foreign af-
filiates.? Key items updated annually
include total assets, sales, net income,
employment, employee compensation,
and merchandise trade. These items
are comparable to the same items col-
lected in the 1982 benchmark survey.

The annual survey will facilitate
analyses of year-to-year changes in
the operations of U.S. MNC’s and will
be the basis for time series analyses
not possible in the past. Because the
annual survey is narrower in scope
than the benchmark survey, its re-
sults can be published on a more

1. U.S. direct investment abroad exists when one
U.S. person (U.S. parent) has a direct or indirect own-
ership interest of 10 percent or more in a foreign busi-
ness enterprise (foreign affiliate).

2. A summary of the results of the 1982 benchmark
survey is in “1982 Benchmark Survey of U.S. Direct
Investment Abroad,” in the December 1985 SURVEY oF
CurreNT BuUsINEss. Complete results—including a
methodology, basic concepts and definitions of U.S.
direct investment abroad, more than 300 tables, and
reprints of the survey forms and instructions—are in
U.S. Direct Investment Abroad: 1982 Benchmark
Survey Data. Copies may be obtained from the Super-
intendent of Documents, U.S. Government Printing
Office, Washington, DC 20402; stock number 003-010-
00161-5.

8. Annual data on the operations of U.S. affiliates of
foreign companies have been collected by BEA since
1977. For the most recently published estimates, see
“U.S. Affiliates of Foreign Companies: Operations in
1983,” in the November 1985 SurvEy.

timely basis. Results of the annual
survey covering 1984 are scheduled to
be published before the end of this
summer; results of future surveys are
expected to be published about 18
months after the end of the year of
coverage. With few exceptions, noted
below, data on the operations of U.S.
MNC’s have been available in the
past only from BEA’s intermittent
benchmark surveys. The most recent
benchmark surveys (covering 1977
and 1982) were comprehensive, but
their value for current analysis was
limited by the length of time neces-
sary to process them. Also, in the ab-
sence of annual data, only cross-sec-
tional analyses based on those data
were possible.

The annual survey incorporates two
improvements in services data that
were initiated in the 1982 benchmark
survey: (1) Several service industry
codes were added for classifying U.S.
parents and their foreign affiliates
and (2) total sales were disaggregated
to show sales of services separately
from sales of goods for both U.S. par-
ents and majority-owned foreign affili-
ates (MOFA’s).¢ The annual survey
also includes data—not collected in
the 1982 benchmark survey—on serv-
ices sold by MOFA’s to affiliated and
unaffiliated customers. See the box on
page 24 for a discussion of sales of
services by U.S. parents and MOFA’s.

The annual survey results supple-
ment other data on U.S. direct invest-

Note.—The annual survey from which the
estimates in this article were derived was con-
ducted under the supervision of Patricia C.
Walker, Chief, Direct Investment Abroad
Branch, International Investment Division.
David H. Galler was project leader for the
survey. Marie C. Gott and Arnold Gilbert de-
signed the computer programs for data retriev-
al and analysis.

4, For more detail, see “Services Data in the Bench-
mark Survey,” on page 39 of the December 1985
SURVEY.

ment abroad regularly published by
BEA. The survey focuses on the over-
all operations of U.S. parents and
their foreign affiliates. It covers par-
ents’ and affiliates’ transactions and
positions with all U.S. and foreign
persons, not just with each other. Cur-
rently published BEA data on the
U.S. direct investment position
abroad and related capital and
income flows (see the August 1985
SurvEey) focus only on positions and
transactions between U.S. parents
and their foreign affiliates. For exam-
ple, total assets of foreign affiliates,
as collected in the annual survey,
equal the sum of owners’ equity held
by, and total liabilities owed to, both
U.S. parents and all other persons;
the direct investment position, in con-
trast, equals the book value only of
U.S. parents’ equity in, and net out-
standing loans to, their foreign affili-
ates.

Estimates of capital expenditures
by U.S. parents from the new survey,
combined with estimates of MOFA
capital expenditures from a continu-
ing survey, will enable BEA to pro-
vide, for the first time, an annual
series on worldwide capital expendi-
tures by U.S. MNC’s. In the near
future, the MOFA expenditures series
will be revised, using results of the
1982 benchmark survey, so that they
will be fully comparable to the esti-
mates of capital expenditures by U.S.
parents based on the new survey.®

The annual survey also reestab-
lishes annual series on MOFA sales
and external financing that were dis-
continued after the 1977 benchmark
survey. With the added detail on sales
of goods versus sales of services, the
sales series will be much more com-
prehensive than the one previously

5. For the most recent article on capital expendi-
tures by MOFA'’s, se¢ “Capital Expenditures by Major-
ity-Owned Foreign Affiliates of U.S. Companies, 1985
and 1986,” in the September 1985 SURVEY.
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published. The estimates of external
financing, when combined with other
measures of MOFA operations from
the new survey and from the capital
expenditures survey, can be used to
derive a statement of sources and
uses of funds. The statement can be
derived for the universe of MOFA’s;
in the past, it was available only for a
sample of MOFA’s.

The universe estimates presented in
this article cover nonbank U.S. par-
ents and their nonbank foreign affili-
ates. They were derived from data re-
ported in the annual survey by a
sample of such parents and affiliates.
Bank parents and their affiliates were
not covered by the survey because
much of the information needed on
them by the U.S. Government is re-
ported to other Government agencies.
See the technical note for a descrip-
tion of how 1983 universe estimates
were derived from the reported
sample data and for measures of
sample coverage.

Operations of U.S. MNC’s

The discussion that follows provides
a brief overview of changes in the op-
erations of nonbank U.S. parent com-
panies and their nonbank foreign af-
filiates from 1982 to 1983. To provide
historical perspective, a few refer-
ences are also made to developments

Table 1.—Total Assets, Sales, and Employment
of Nonbank U.S. MNC’s, U.S. Parents, and
Foreign Affiliates, 1977, 1982, and 1983

MNC’s
world- Parents | Affiliates
wide
Total assets
Millions of dolars:
19T e ecessresersnesnrann 2,033,418 | 1,548,240 490,178
2,741,619 | 751,486
2,899,575| 761,252
12.2 8.9
58 13
Sales
Millions of dollars:
1977 cveecreirsimeeeseserienssennnesed 2,060,263 | 1,412,293 647,969
1982 3,284,168 | 2,348,388 935,780
1983t 3,304,548 2,402,743 901,804
Percent change:
1977-821 ... 9.8 10.7 7.6
6 2.3 —3.6
Number of employees
Thousands:
1977 26,081.3{ 18,884.6 7,196.
1982 18,704.6 6,640.2
1983 18,407.3 6,551.4
Percent:
1977-821 ... —.6 -2 —-1.6
1982-83 -15 -16 -1.3

MNC Multinational company.
1. Compound annual rate .

SURVEY OF CURRENT BUSINESS

Sales of Services

The sales data from the annual survey, linked to similar data from the 1982 benchmark
survey, allow, for the first time, a comparison of growth between services-producing and
goods-producing activities of U.S, MNC’s. The data indicate that growth was stronger in
services than in goods in 1983,

For U.S. parents, sales of services grew 3.6 percent, to $552.4 billion. Sales of goods grew
at a much slower rate—1.9 percent (tables 3 and 4). Because weak petroleumn markets re-
duced demand for petroleum-related services, sales of services by U.S. petroleum parents fell
sharply; sales of services by all other U.S. parents increased 5.4 percent, to $521.2 billion.
Growth was particularly strong for parents in transportation, communication, and public
utilities and in health services. A sharp increase for parents in engineering, architectural,
and surveying services was nearly offset by a decrease for parents in construction; the off-
setting changes largely reflected the reclassification of a parent from the latter to the
former industry.

Services sales accounted for about one-quarter of total sales of goods and services by U.S.
parents in 1983. Almost all of the sales of services were to customers in the United States;
only 2.9 percent, or $16.0 billion, were to foreign, mainly unaffiliated, customers.

For majority-owned foreign affiliates (MOFA’s), sales of services grew 2.3. percent, to $67.8
billion; in contrast, sales of goods fell 2.7 percent (tables 10 and 11). As with U.S. parents,
sales of services by MOFA’s in petroleum fell sharply; sales of services by all other MOFA’s
increased 5.2 percent, to $56.8 billion. Growth was particularly strong for MOFA’s in whole-
sale trade, mainly wholesalers of computers and related equipment, and in several “serv-
ices” industries, including “other business services” and motion pictures.

Sales of services by MOFA’s accounted for about one-tenth of their total sales of goods
and services in 1983. Three-fourths, or $51.0 billion, of their sales of services were to custom-
ers in the MOFA’s own country of location; the remainder was split about evenly between
sales to U.S. customers, mainly U.S. parents, and sales to customers in other countries.

Sales of services, as used here, are broadly defined to include sales in oil and gas field
services, petroleum tanker operations, petroleum and natural gas pipelines, and petroleum
storage for hire (which are in the major industry “petroleum”); finance (except banking),
insurance and real estate; services, as narrowly defined in the Standard Industrial Classifi-
cation; and agricultural services, metal mining services, and transportation, communication,
and public utilities (which are in “other industries”). Sales in the remaining industries—
including manufacturing, wholesale and retail trade, and construction—are defined as sales
of goods.

%he 1982 and 1983 estimates have only recently became available. A more thorough anal-
ysis of U.S. MNC’s role in international services transactions will appear in the SURVEY
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later this year.

between 1977 and 1982, the 2 most
recent years for which benchmark
survey data are available.

Assets and sales

Total aggregated assets of U.S.
MNC’s grew 4.8 percent in 1983, to
$3,661 billion (table 1).6 Assets of U.S.
parents grew 5.8 percent, to $2,900
billion, and those of foreign affiliates
grew 1.3 percent, to $761 billion. Ag-
gregated sales by MNC’s grew 0.6 per-
cent; sales by U.S. parents grew 2.3
percent, and sales by affiliates fell 3.6
percent.

The slower growth in affiliates’
assets compared with U.S. parents’
assets, and the decline in their sales
compared with the rise in U.S. par-
ents’ sales, reflected several factors.

6. MNC total assets are shown on an aggregated
basis, in which parent and affiliate assets have been
simply added together. The sum contains duplication
because of intercompany positions between parents
and their affiliates and between affiliates of the same
parent. MNC sales are also on an aggregated basis;
the sum includes intercompany sales as well as sales
outside the MNC. Data needed to derive consolidated
assets and sales of MNC’s were not collected in the
1982 benchmark survey or in the 1983 annual survey.

Most important was the substantial
appreciation of the U.S. dollar against
most major foreign currencies in 1983.
Under the U.S. accounting standard
for foreign currency translation in
use in 1983, foreign-currency-denomi-
nated assets and sales were, except
for countries with very high inflation
rates, translated at current or aver-
age rates; therefore, the dollar value
of a given foreign-currency-denomi-
nated amount would be lower when
translated after dollar appreciation
than before.” The effect of dollar ap-
preciation on affiliates’ assets and
sales would have varied considerably
by country and industry, depending
on how much the dollar appreciated
relative to a given foreign currency
and on the size and currency denomi-
nation of affiliates’ assets and sales.
Cyclical conditions may also have
contributed to slower affiliate growth
in 1983. While a strong economic re-
covery began in the United States

7. For a discussion of the accounting standards used
in translating affiliates’ financial statements into dol-
lars, see U.S. Direct Investment Abroad: 1982 Bench-
mark Survey Data, page 5.
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Table 2.—Employment of Nonbank U.S. MNC’s, U.S. Parents, and Foreign Affiliates, by Industry of U.S. Parent, 1982 and 1983

Number of employees (thousands) 1982-83 percent change Affiliates as a
percentage of MNC's
MNC'’s worldwide Parents Affiliates MNC’s worldwide
world- Parents | Affiliates
1982 1983 1982 1983 1982 1983 wide 1982 1983
All industries 25,344.8 24,958.7 18,704.6 18,407.3 6,640.2 6,551.4 —15 —1.6 —1.3 26.2 26.2
Petroleum 1,731.8 1,609.3 1,225.3 1,140.9 506.5 468.5 -11 —6.9 -15 29.2 29.1
Manufacturing 15,347.1 ¢ 15,1240 | 10,5328} 10,390.3 4,814.3 4,733.7 -15 —-14 —-17 31.4 31.3
Food and kindred products 1,531.9 1,487.9 1,011.2 989.5 520.7 4984 —-29 -21 —-43 34.0 33.5
Chemicals and allied product; 2,139.9 2,120:4 1,364.6 1,361.3 1753 759.1 -9 -2 -21 36.2 35.8
Primary and fabricated metals 1,346.3 1,253.6 976.2 902.8 370.1 350.8 —-6.9 -7.5 -5.2 27.5 28.0
Machinery, except electrical 2,067.1 2,026.6 1,457.9 14115 609.1 615.1 —-20 —32 1.0 29.5 30.4
Electric and electronic equi it 2,189.0 2,212.6 1,619.5 1,631.6 569.5 580.9 11 A 2.0 26.0 26.3
Transportation equi t 2,690.0 2,734.9 1,687.3 1,728.4 1,002.7 1,006.6 1.7 24 A4 373 36.8
Other manufacturing 3,382.9 3,288.0 2,416.0 2,365.1 966.9 922.9 —-28 -21 —4.6 28.6 28.1
Wholesale trade 535.8 515.8 396.7 396.2 139.0 119.6 -3 -1 —14.0 25.9 232
Finance (except banking), insurance, and real estate...........coocecveverenes 1,395.4 1,418.1 1,004.0 1,005.3 391.4 412.8 1.6 1 5.5 28.0 29.1
Services 1,140.4 1,226.1 993.8 1,073.2 146.5 152.8 75 8.0 43 12.8 125
Other industries 5,194.4 5,065.4 4,551.9 4,4014 6425 664.1 ~25 -33 34 12.4 13.1

MNC Multinational company.

that year, in Europe, where about 40
percent of all affiliate assets were lo-
cated, economic growth remained
sluggish. Some U.S. parents may have
expanded their operations in the
United States rather than overseas in

response to the more optimistic out-
look for U.S. economic growth.

Several large affiliates were sold to
foreigners in 1983. Although poor
profitability was the reason for many
sales, some sales may have been
prompted by host country policies
that favored national rather than for-
eign-owned firms.

Finally, assets and sales of affiliates
fell sharply in several Latin Ameri-
can countries where U.S. investment
was large. The declines partly reflect-
ed host-country policies associated
with difficulties servicing external
debt.

Assets and sales of U.S. MNC'’s as a
whole, and of U.S. parents and for-
eign affiliates separately, grew at a
much slower rate in 1983 than in
1977-82. For example, U.S. MNC’s ag-
gregated assets grew 4.8 percent in
1983, compared with an average
annual rate of 11.4 percent in 1977-
82. The clower growth may have
partly reflected slower worldwide in-
flation in 1983 than in 1977-82. Also,
growth in MNC operations may have
been limited to the first few years of
1977-82, before most developed econo-
mies slid into recession.

Like assets and sales, the other
dollar measures of MNC operations
collected in the annual survey reflect
changes in valuation as well as
changes in economic activity meas-
ured in real terms. Dollar measures
for U.S. parents, for example, reflect

U.S. inflation; dollar measures for for-
eign affiliates reflect the interplay of

_U.S. and foreign inflation and dollar

exchange rates. One measure, employ-
ment, is not directly affected by infla-
tion or exchange rates; thus, changes
in employment probably more closely
correspond to changes in economic ac-
tivity measured in real terms. For
this reason, the remainder of this ar-
ticle will focus on employment.

Employment

US. MNC’s employed 24,958,700
workers in 1983, down 1.5 percent
from 1982. Both parent and affiliate
employment fell, but the rate of de-
cline for parents, at 1.6 percent, was
slightly faster than that for affiliates.

The 1983 declines in MNC, U.S.
parent, and foreign affiliate employ-
ment continued declines that oc-
curred in 1977-82. In those 5 years,
MNC employment declined at an av-
erage annual rate of 0.6 percent. The
decline may have largely reflected cy-
clical changes, because the economies
of most developed countries were ex-
panding in 1977 and in recession in
1982. The 1977-82 decline was more
rapid and much larger for foreign af-
filiates than for U.S. parents. Over
the period, affiliate employment fell
at an average annual rate of 1.6 per-
cent, or by 556,500 workers, compared
with 0.2 percent, or 180,000 workers,
for US. parents. As a result, the
share of worldwide MNC employment
accounted for by foreign affiliates fell
from 27.6 percent in 1977 to 26.2 per-
cent in 1982.

By industry of U.S. parent, the de-
cline in MNC’s worldwide employ-

ment in 1983 was fastest in petrole-
um, at 7.1 percent (table 2).8 The de-
cline in manufacturing was only 1.5
percent; however, because manufac-
turing accounted for such a large
share—over 60 percent—of the all-in-
dustries total, the small percentage
decline resulted in a drop in employ-
ment of 223,100 workers, nearly twice
as large as that in petroleum.
Year-to-year changes in employ-
ment by industry were significantly
affected by changes in the industry
codes of reporting companies. Indus-
try codes can change due to gradual
shifts over time in a company’s mix of
operations, or more often, due to
mergers, acquisitions, divestitures,
etc.,, where the surviving company’s
mix of operations is significantly dif-
ferent from that of its predecessor.
Estimates classified by industry of
U.S. parent are particularly affected
by the latter, because such changes in
U.S. parent operations are frequent
and can have a substantial impact on
the estimates. For example, the esti-
mates in table 2 indicate that employ-
ment of U.S. MNC’s in services grew
very strongly in 1983, particularly
compared with the overall decline in
employment that year. However, the
growth in services was more than ac-
counted for by the reclassification of

8. Industry codes are assigned to the U.S. parent
and to each of its foreign affiliates separately; the
codes are based on the industry in which the individ-
ual parent’s or afffiliate’s sales were largest. Because
an MNC-wide industry code (i.e., a code based on the
worldwide consolidated activities of the MNC as a
whole) is not available, each MNC is classified by in-
dustry of parent. For further discussion of industry
classification procedures, see U.S. Direct Investment
Abroad: 1982 Benchmark Survey Data, pages 9 and 10.
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several U.S. parents into services
from other industries, mainly manu-
facturing, in 1983.

U.S. MNC’s in manufacturing had a
larger share of their worldwide em-
ployment accounted for by foreign af-
filiates—81.83  percent—than  did
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MNC'’s in any other major industry.
Within manufacturing, the affiliates’
shares were largest in transportation
equipment and chemicals. The shares

in petroleum and in finance (except:

banking), insurance, and real estate
(FIRE) were nearly as large as in
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manufacturing. In contrast, MNC’s in
services and in “other industries” had
the smallest shares of their worldwide
employment accounted for by affili-
ates—12.5 percent and 13.1 percent,
respectively.

Table 3.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1982

Millions of dollars
Sales Expen‘cgli- ) Numlber of
, tures for | Employee | employees
Totaé i 'Il;oﬁl Owngtts . Net property, | compen- | (thousands)
assel 1abriities equity Total Goods Services Ineome | vlant, and sation
equipment
All industries 2,741,619 | 1,785,905 955,714 | 2,348,388 | 1,814,963 533,425 102,044 200,404 520,383 18,704.6
Petroleum 486,604 283,117 203,487 570,213 531,236 38,977 24,847 65,171 43,876 1,225.3
Oil and gas extraction 36,376 20,742 15,634 17,128 9,576 7,547 2,150 6,905 5,143 1467
Crude petroleum extraction (no refining) and natural gas..............cccoee. 3 17,327 10,365 6,962 5,617 4,997 520 765 4,248 706 20.4
Oil and gas field services...... 19,048 10,377 8,672 11,606 4,579 7,027 1,385 2,658 4,437 126.3
Petroleum and coal products 339,216 177,303 161,914 408,560 397,055 11,506 19,133 49,388 32,434 892.7
Integrated petroleum refining and extraction 332,578 171,939 160,640 400,967 391,280 9,687 19,025 49,262 32,029 877.8
Petroleum refining without extraction ®) ®) (®) () () ® ® {®) 107 58
Petroleum and coal products, nec ®) ®) ®) ® ®) ®) ®) ®) 299 9.0
Petroleum wholesale trade 99,969 77,682 22,287 133,173 122,925 10,248 3,014 7,082 5,321 159.2
Other. 11,042 ,390 ,652 11,356 1,680 9,676 550 1,795 978 26.7
Manufacturing 1,017,654 558,143 459,511 | 1,017,591 942,285 75,306 40,565 73,787 313,068 10,532.8
Food and kindred products 79,981 39,195 40,786 119,431 113,765 5,666 5,205 6,254 22,755 1,011.2
Grain mill and bakery product 11,361 5,477 5,884 18,825 ® ® 197 911 3,082 176.4
Beverages 15,088 6,537 8,651 14,805 ) ®) 967 859 2,718 86.3
Other 53,532 27,182 26,350 85,800 81,020 4,781 3,441 4,485 16,955 748.5
Chemicals and allied products. 178,692 81,821 96,872 169,628 165,190 4,439 11,295 14,862 43,102 1,364.6
Industrial chemicals and synthetics 96,718 47,708 49,010 88,618 86,030 2,587 3,558 8,623 23,232 660.1
Drugs. 36,824 12,731 24,093 31,511 31,088 423 4,681 2,565 8,996 299.4
Soap, cleaners, and toilet goods 22,283 8,930 13,353 27,718 27,441 277 2,249 1,298 6,007 207.4
Agricultural chemical 13,970 8,292 5,679 10,129 ®) ®) 259 1,483 1,928 904
ther 8,896 4,159 4,736 11,653 ®) ®) 548 893 2,939 1074
Primary and fabricated metals 114,528 70,587 43,941 100,142 92,863 7,279 -2,173 6,433 31,994 976.2
Primary metal industries 69,926 44,024 25,902 58,131 55,058 3,073 —3,369 4,395 18,979 523.4
Ferrous 38,726 26,202 12,524 34,342 32,490 1,852 —2,592 2,202 12,939 351.4
Nonferrous 31,200 17,822 18,378 23,789 22,568 1,221 777 2,193 6,041 1719
Fabricated metal products 44,602 26,563 18,039 42,011 317,805 4,205 1,196 2,038 13,015 452.8
Machinery, except electrical 132,954 62,135 70,819 115,679 102,877 12,802 7,715 10,884 44,467 1,457.9
Farm and garden machinery 8,729 5,740 2,989 ,643 ®) () —-178 177 2,568 68.3
Construction, mining, and materials handling machinery.........vueen 26,367 13,470 12,898 23,136 21,483 1,653 381 1,879 7,959 244.3
Office and computing machines 65,380 26,226 39,154 51,706 41,754 9,952 6,379 6,823 21,559 680.7
Other 32,477 16,699 15,778 34,194 (®) ®) 1,132 2,005 12,382 464.6
Electric and electronic equip t 127,364 76,253 51,111 126,194 108,225 17,969 6,483 8,814 45,975 1,619.5
Household appli ,908 3,000 2,908 ,088 @) () 306 299 2,391 91.9
Radio, television, and communication equipment..........ccccocvreeceervcurcrecen 46,011 28,824 17,186 47,548 38,269 9,274 2,138 3,914 17,238 609.9
Electronic components and accessories 13,688 ,679 9,009 20,542 ®) ®) 1,012 1,704 7,037 290.1
Other 56,757 34,749 22,008 50,021 D ®) 3,027 2,897 19,309 627.6
Transportation equipment. 191,065 135,146 55,919 182,242 166,391 15,851 2,367 10,557 64,201 1,687.3
Motor vehicles and equip t 136,396 100,275 36,121 110,523 100,655 9,868 —53 7,435 34,562 828.0
Other 54,669 34,871 19,798 71,719 65,736 5,983 2,421 3,122 29,639 859.4
Other manufacturing 193,070 93,007 100,063 204,276 192,975 11,301 9,673 15,983 60,573 2,416.0
Tobacco manufactures 21,187 14,652 12,535 22,703 ®) ®) 2,249 1,952 3,822 161.0
Textile products and apparel 15,444 6,477 8,968 23,612 23,558 54 965 928 7,203 4317.7
Lumber, wood, furniture, and fixtures 17,522 8,999 ,523 17,604 ®) (®) 568 1,402 4,629 174.1
Paper and allied products 32,813 16,147 16,666 31,348 31,037 311 791 3,867 8,578 293.5
Printing and publishi 18,962 9,604 9,358 22,577 19,875 2,701 1,329 1,692 6,371 276.8
Rubber products 14,170 6,770 7,400 17,566 ®) ®) 362 874 6,355 200.4
Miscellaneous plastics products 2,027 88 1,147 ,624 @) ®) 132 119 757 35.7
Glass products 8,321 4,074 4,248 8,832 ® (%) 301 492 3,026 108.8
Stone, clay, and other nonmetallic mineral products ............ccocercurene. 15,156 8,732 6,423 18,406 12,174 1,233 ~173 892 3,892 140.1
Instruments and related products 33,508 12,849 20,659 33,452 31,767 1,685 2,712 3,051 12,877 427.6
Other 7,960 3,823 4,137 10,552 9,638 914 437 713 8,061 160.4
Wholesale trade 43,418 25,839 17,678 129,493 127,966 1,528 2,023 2,491 8,591 396.7
Durable goods 24,602 13,634 10,968 52,082 51,027 1,055 1,367 1,402 4,676 189.0
Nondurable goods 18,316 12,206 6,610 77,412 76,939 473 656 1,089 3,915 207.8
Finance (except banking), insurance, and real estate. 677,188 601,243 75,945 196,492 11,289 185,203 13,432 5,922 26,409 1,004.0
Finance, except banking 104,516 98,561 5,954 15,984 ®) D 1,294 (®) 4,574 95.8
Insurance 570,470 501,418 69,053 180,338 11,122 169,216 11,864 5,386 21,793 906.0
Real estate 1,827 ,168 658 170 @) ® 8 ®) 22
Holding companie: 375 95 280 0 266 *) ™ *)
Services 52,717 32,997 19,720 46,745 6,519 40,227 2,980 6,462 18,054 993.8
Hotels and other lodging places .76 3,101 1,662 4,763 (®) ®) 148 764 1,886 1629
Busi services 16,960 11,325 5,635 16,399 2,153 14,246 718 1,438 6,575 312.3
Advertising 3,534 2,341 1,192 3,424 ®) ® 134 107 1,541 482
Management, consulting, and public relations services 2,059 1,602 457 1,491 ®) {®) 50 124 565 159
Equipment rental (ex. automotive and computers) 4,231 3,612 19 1,187 44 1,144 95 305 151 5.4
Computer and data processing services 2,953 1,574 1,379 3,426 144 3,282 207 547 1,480 65.4
Other 4,183 2,296 1,887 6,869 ®) ®) 293 355 2,838 177.3
Motion pictures, including television tape and film.......ccocorererereeroreorennns 4,006 2,188 1,818 2,588 (®) ®) 180 98 631 44.0
Engineering, architectural, and surveying servi 7,481 4,171 3,310 5,443 1,567 3,876 201 857 1,787 73.3
Health services 9,436 6,279 3,157 8,199 217 7,982 559 1,385 3,595 228.1
Other services 10,071 5,933 4,138 9,354 743 8,611 1,113 1,920 3,580 173.1
Other industries 464,039 284,566 179,473 387,854 195,668 192,185 18,197 46,572 110,385 4,551.9
Agriculture, forestry, and fishing ,29 1,51 178 2,986 ®) ® 15 35 409 16.9
Mining 3,599 1,627 1,972 1,699 ®) ® —24 635 492 149
Metal mining. 1,581 534 1,046 564 ®) ®) —104 ®) 215 7.8
Nonmetallic minerals 2,019 1,093 925 1,134 1,134 0 80 (®) 217 7.1
Construction 18,572 8,970 4,602 30,999 25,530 5,468 547 909 8,471 251.0
Transportation, communication, and public utilities .......ccceververnnnen 342,401 202,199 140,202 196,027 21,667 174,361 14,280 39,420 69,498 2,040.4
Retail trade 101,176 70,256 30,919 156,144 144,112 12,031 3,241 5,257 31,515 2,228.8

P Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 or 50 employees.
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Employment of U.S. parents.—The
1983 decline in employment of U.S.
parents occurred despite the U.S. re-
covery and an increase in employ-
ment of all U.S. businesses that year.
The contrasting changes primarily re-
flected differences in industry mix.

SURVEY OF CURRENT BUSINESS

U.S. parent employment was much
more heavily concentrated in manu-
facturing, petroleum, and mining—in-
dustries in which all-U.S. employ-
ment, as well as U.S. parent employ-
ment, declined in 1983. All-U.S. em-
ployment was much more heavily
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concentrated in retail trade and serv-
ices—industries that had the strong-
est U.S. employment growth in 1983.

By industry, the sharpest decline in
U.S. parent employment—6.9 per-
cent—was in petroleum. The decline,
which was spread over a number of

Table 4.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1983

Millions of dollars
Sales Expen;ii- Bmol Numlher of
’ tures for mployee | employees
TOtiL i ’Il‘)‘:lt?;l Owngtrs  Net property, | compen- |(thousands)
assel 1abilities equity Total Goods Services ncome plant, and sation
equipment

All industries 2,899,575 | 1,894,754 | 1,004,820 | 2,402,743 | 1,850,344 552,399 100,759 | = 163,622 522,045 18,407.3
Petroleum 490,559 281,005 209,554 536,413 505,250 31,163 22,118 45,421 42,788 1,140.9
Oil and gas extraction 33,948 19,734 14,214 13,532 6,697 41 4,103 4,367 124.8
Crude petroleum extraction (no refining) and natural gas.......ccoomvvvveee, 16,172 10,245 5,928 4,647 4,119 528 256 2,848 734 184
Oil and gas field service: 17,776 9,489 8,287 8,885 2,716 6,169 —215 1,255 3,633 106.4
Petroleum and coal products 330,645 166,822 163,824 350,511 337,491 13,020 18,942 35,474 30,955 801.2
Integrated petroleum refining and extraction 321, 448 164,768 162 680 342 417 330, 844 11,573 18,915 35,409 30,565 786.7
Petroleum refining without extraction ®) ® Dy () ®) ® 65 ® 96 56
Petroleum and coal products, nec ®) D) D ®) ®) ®) —38 (®) 294 89
Petroleum wholesale trade 118,154 90,231 21,928 165,843 160,028 5,814 2,724 5,060 6,300 196.1
Other 7,812 4,218 3,594 6,527 896 5,631 410 T8 666 18.8
Manuf: turing 1,058,891 576,001 482,890 | 1,080,484 | 1,002,750 71,135 47,990 60,437 313,086 10,390.3
Food and kindred products 71,46 6,500 40,964 117,359 113,177 4,182 5,181 5,144 21,623 989.5
Grain mill and bakery products 15,660 7,611 8,049 28,184 28,011 173 1,235 1,240 4,277 214.2
Beverages 16,636 7,342 9,294 16,224 ) ®) 1,082 918 2,922 92.5
Other 45,167 21,547 23,621 72,951 (®) (] 2,863 2,987 14,424 682.8
Chemicals and allied product: 175,539 80,239 95,300 177,556 173,509 4,047 11,363 11,186 42,539 1,361.3
Industrial chemicals and synthetics 95,426 47,546 47,880 94,482 92,016 2,465 3,364 6,302 21,800 645.1
Drugs. 38,843 13,944 24,898 34,114 33,616 498 4,741 2,327 9,468 309.9
Soap, cleaners, and t01let goods 21,061 9,032 12,029 26,776 26,436 340 1,935 1,188 5,794 1884
Agricultural ch 7,972 4,196 3,776 7,502 ™) o) 269 474 1,514 82.7
cher . 12,238 5,621 6,717 14,683 (®) () 554 894 3,964 1352
Primary and fabricated metals 118,354 72,708 40,646 97,463 89,372 8,091 —2,060 4,800 28,695 902.8
Primary metal industries 75,506 49,450 26,057 63,228 59,595 3,633 —2,686 3,176 18,902 534.6
Ferrous 41,524 29,794 11,730 34,834 32,693 2,141 —2,142 1,428 12,029 340.3
Nonferrous 33,983 19,656 14,327 28,394 26,902 1,491 —b544 1,748 6,873 1943
Fabricated metal products. 37,848 23,258 14,589 34,235 29,777 4,458 626 1,625 9,793 368.2
Machinery, except electrical 140,455 63,967 76,488 119,528 105,271 14,257 7,071 8,094 44,195 1,4115
Farm and garden machinery 8,572 5,546 3,025 6,330 6,090 240 -107 141 2,283 63.5
Construction, mining, and materials handling machinery.............cccoovcvevs. 21,901 10,745 11,155 16,467 15,350 1,117 —1,047 781 5,729 170.1
Office and computing machines 71,905 28,287 43,618 58,638 47,667 10,971 7,094 5,550 23,254 661.7
Other 38,077 19,388 18,689 38,093 36,164 1,930 1,131 1,623 12,928 516.3
Electric and electronic equipment 138,808 80,660 58,148 133,471 115,805 17,666 6,110 8,973 47,353 1,631.6
Household appliances 7,751 3,970 3,781 10,549 (?) (®) 453 347 ,944 116.2
Radio, television, and communication equipment.........ccveeeeunrerarersiivninn] 52,829 32,009 20,820 54,590 45,722 8,868 1,648 4,305 | 19,464 695.9
Electronic comp ts and ies 16,215 6,609 9,606 16,223 14,485 1,738 488 1,269 5,215 216.6
Other 62,013 38,072 23,941 52,108 (®) ®) 3,521 3,053 19,730 602.9
Transportation equi t 211,848 146,657 65,191 217,411 199,924 17,487 10,037 8,907 67,859 1,728.4
Motor vehicles and equipment 154,787 112,649 42,138 140,171 129,170 11,001 7,380 5,739 39,636 885.4
Other. 51,061 34,008 23,053 77,239 0,754 6,485 2,657 3,168 28,223 843.0
Other facturing 201,422 95,269 106,153 217,697 205,692 12,005 10,288 13,333 60,823 2,365.1
Tobacco manufactures 7,095 18,557 18,587 24,782 ( ®) 2,16 1,505 4,040 169.1
Textile products and apparel 16,656 7,580 9,077 24,843 24,800 44 891 905 7,369 439.1
Lumber, wood, furniture, and fixtures 17,150 8,465 8,685 19,568 ®) ®) 686 986 4,296 163.6
Paper and alhed products 34,222 16,517 17,705 35,057 34,615 443 1,234 3,335 8,894 290.1
Printing and publishing. 20,111 9,89 10,215 24,163 20,868 3,295 1,726 1,558 6,351 2752
Rubber products 15,140 6,978 8,162 19,521 ®) ®) 635 964 6,264 204.8
Miscellaneous plastics products 1,962 813 1,149 2,716 ®) 149 158 76 35.3
Glass products 7,122 3,435 3,687 8,105 7,931 173 239 396 3,198 1025
Stone, clay, and other nonmetallic mineral products ..............coeeverereeeriernae 14,572 7,405 7,167 12,881 12,532 349 133 652 3,619 121.1
Instruments and related products 39,777 16,917 22,860 35,672 31,756 3,916 2,114 2,440 13,159 409.6
Other 7,615 3,707 3,909 10 328 10, 022 306 311 433 2,873 154.7
Wholesale trade 16,479 28,328 18,152 123,790 | 121,229 2,561 1,847 2,286 8,841 396.2
Durable goods 26,669 15472 11,197 ; Y 1773 1,333 1,276 4,957 1977
Nondurable goods 19,811 12,856 6,954 72,853 72,065 788 514 1,010 3,884 198.5
Finance (except banking), insurance, and real estate 755,818 670,868 84,950 206,188 11,675 194,513 12,309 5478 28,454 1,005.3
Finance, except banking 131,478 124,556 6,922 17,480 82 17,398 1,352 434 5,74 106.0
Insurance 621,647 545,058 76,588 188,496 11,547 176,949 10,934 4,932 22,651 896.6
Real estate 1,834 1,085 749 ® ®) 16 17 [0 4 2.7
Holding companies 860 170 690 ®) ® 0 5 @) 9 *)
Services 59,434 35,859 23,575 60,528 10,861 49,667 3,012 7,417 20,814 1,073.2
Hotels and other lodging places 5,551 3,569 1,983 5,330 D) ®) 249 846 1,71 175.3
Business services 18,564 11,911 6,654 17,792 2,354 15,437 843 1,674 6,804 3154
Advertising 4,160 2,813 1,347 3,840 618 3,223 162 101 1,771 554
Management, consulting, and public relations services............oceoeeuvvreennns 1,783 1,361 421 1,598 ®) ®) 22 99 597 16.7
Equipment rental (ex. automotive and puters) 4,389 3,170 1,219 1,392 105 1,287 72 440 196 6.7
Computer and data processing service: 3,770 2,167 1,603 3,749 64 3,685 242 722 1,450 58.5
Other 4463 2399 2:064 7213 D) 345 311 2791 178.0
Motion pictures, including television tape and film.....c.ccccoevereverrecererresnine- 4,688 2,627 1,961 3,087 ® ®) 188 168 57 43.6
Engineering, architectural, and surveying service 7,103 3,958 3,145 12,268 4,713 7,555 —50 741 3,776 111.0
Health services 11,499 6,580 4,919 11,132 325 10,808 715 2,188 3,828 237.4
Other services 12,127 7,214 4,913 10,919 1,111 9,809 1,066 1,801 3,934 190.5
Other industries 488,393 302,694 185,699 395,340 198,579 196,761 13,483 42,582 108,063 14,4014

Agriculture, forestry, and fishing ,252 1,556 1,697 2,788 ) ® 53 15 35! 16.
Mining 3,390 1,347 2,043 1,943 ® ®) 115 361 511 148
Metal mining 1,610 500 1,110 730 ® ®) 3 94 209 7.6
Nonmetallic minerals 1,780 847 933 1,213 1,213 *) 112 266 302 7.2
Construction 10,652 7,064 3,588 19,665 17,818 1,847 295 529 5,323 164.3
Transportation, communication, and public utilities ..........cveenvrvrrerrerecenee 357,343 212,904 144,439 203,716 22,210 181 506 8,523 36,053 70,372 1,985.4
Retail trade 113, 755 79,823 33,932 167, 229 154,066 13 163 4,498 5,486 31,505 2,220.1

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 or 50 employees.
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companies, may have reflected weak
worldwide petroleum markets.

Employment of U.S. parents in
manufacturing fell 1.4 percent. The
sharpest declines were in primary
and fabricated metals (7.5 percent)
and nonelectrical machinery (3.2 per-
cent). The strong increase in franspor-
tation equipment (2.4 percent) reflect-
ed an upturn in U.S. demand for
autos.

Employment of U.S. parents in
“other industries” fell 3.3 percent;
most of the decline was in construc-
tion and in transportation, communi-
cation, and public utilities (tables 3
and 4).

Employment of foreign affiliates.—
By industry of U.S. parent, the de-
cline in employment of foreign affili-
ates in 1983 was concentrated in man-
ufacturing. Of the total decline in af-
filiate employment of 88,800, affiliates
of U.S. parents in manufacturing ac-
counted for 80,600. Their large share
of the decline mainly reflected their
large share—nearly three-fourths—of
total affiliate employment.

In percentage terms, employment of
affiliates of U.S. parents in manufac-
turing declined 1.7 percent. Declines
were most rapid in primary and fabri-
cated metals (5.2 percent), food and
kindred products (4.3 percent), and
“other manufacturing” (4.6 percent),
mainly instruments, rubber, and
stone and clay.

More rapid declines in employment
were experienced by foreign affiliates
of U.S. parents in petroleum (7.5 per-
cent) and wholesale trade (14.0 per-
cent). These were largely offset by in-
creases in FIRE (5.5 percent, mainly
in insurance), services (4.3 percent),
and “other industries” (8.4 percent,
mainly in retail trade).

Affiliate employment can be disag-
gregated by the industry classifica-
tions of the affiliates themselves as
well as by the industry classifications
of the U.S. parents. When classified
by industry of affiliate, employment
of affiliates was more concentrated in
wholesale trade, services, and ‘“other
industries” and less concentrated in
manufacturing, FIRE, and petroleum
than when classified by industry of
U.S. parent (table 5). The difference
in the distributions largely reflected
the fact that affiliates were often in
industries that complemented or sup-
ported the operations of their U.S.
parents. For example, U.S. manufac-
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Table 5.—Distribution of Employment of Non-
bank Foreign Affiliates, by Industry of U.S.
Parent and by Industry of. Affiliate, 1983

By By
industry of | industry of
parent affiliate

All industries ...

Petroleum 7.2 6.0
Manufacturing 723 65.9
Wholesale trade.... 18 7.2
Finance (except bank:

and real estate 6.3 2.0
Service: 2.3 5.0
Other industries...........cocoeureuevereccuoesenans] 10.1 13.9

turing parents had foreign affiliates
in wholesale trade to distribute the
parents’ products overseas. Also, be-
cause U.S. parents often operated in
several industries, affiliates in indus-
tries other than that of the parent
sometimes were in industries in
which the parent operated domestical-
ly as a secondary activity.

By industry of affiliate, the 1.3 per-
cent decline in employment in 1983
was concentrated in manufacturing;
by area, it was concentrated in
Europe and Latin America (table 6).

Affiliates in manufacturing, which
accounted for two-thirds of total affili-
ate employment, had a 2.5 percent
drop in employment in 1983. Employ-
ment declined in five of the six major
subindustries within manufacturing;
it increased only in electric and elec-
tronic equipment. The largest declines
were in transportation equipment and
in “other manufacturing.” Declines in
employment in petroleum and in
wholesale trade were more than offset
by increases in FIRE, services, and
“other industries.”

By area, employment fell 1.3 per-
cent in both developed and developing
countries; however, the decline in the
number of employees was much
larger in developed countries, because
about two-thirds of all affiliate em-
ployment was located there.

The decline in developed countries
was more than accounted for by Euro-
pean affiliates, mainly manufacturing
affiliates in the United Kingdom and
Germany (tables 7 and 8). In both
countries, declines were centered in
nonelectrical machinery, transporta-
tion equipment, and “other manufac-
turing.”

Employment of Canadian affiliates,
the largest total for any single coun-
try, was virtually unchanged. An in-
crease in transportation equipment,
which reflected strong North Ameri-
can auto demand, was more than
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offset by declines in electric and elec-
tronic equipment and in “other manu-
facturing.”

Employment of Japanese affiliates
increased sharply; the increase was
concentrated in “other industries”
and was mainly associated with ex-
pansion by retail food franchises.

Among developing countries, a
sharp decline in affiliate employment
in Latin America was partly offset by
significant increases in several Far
East countries. The decline in Latin
America was centered in Brazil and
Venezuela, particularly in manufac-
turing. In Mexico, a decline in manu-
facturing was largely offset by an in-
crease in “other industries,” mainly
in retail trade. In all three countries,
difficulties in servicing external debt
contributed to sluggish economic con-
ditions.

In contrast, employment in several
Far East countries—particularly in
Hong Kong, Malaysia, Singapore,
South Korea, and Taiwan—grew sub-
stantially. Most of the growth was in

electric and electronic equipment
manufacturing.

Employment of MOFA’s.—
MOFA’s—affiliates in which TU.S.

ownership exceeded 50 percent—had
employment of 4,966,200 in 1983, 75.8
percent of the all-affiliate total (tables
9-11). In many countries, the MOFA
share of total affiliate employment

Text continues on page 34.

Table 9.—Employment of All, Majority-Owned,
and Minerity-Owned Nonbank Foreign Af-
filiates, by Area, 1983

Percent
account-

Number of employees
(thousands)

ed for by
All Majon’f&y- Minorigy— majoreigy-
. owne owne: owne
affiliates | ,ffiliates | affiliates | affiliates
All countries....] 6,551.4 4,966.2 1,585.2 75.8
Developed countries..| 4,390.9( 3,390.8 1,000.1 77.2
. 832.7 78.7 91.4
X 2,184.3 518.9 80.8
282.2 229.2 55.2
23.4 12.5 65.3

Australia, New

Zealand, and
South Africa......... | 4631 2886 174.5 623
Developing
countries. 1,542.3 576.7 728
Latin Amer! 939.6 362.9 721
Of which:

Mexico X 247.4 220.5 529
Other Africa... 117.3 745 428 63.5
Middle East..... 155.8 112.9 43.0 724
Other Asia and

Pacific....c.cocrvaverrns 543.4 4154 128.0 764

Of which:
India....cccccourirnnr 724 25.2 4.2 349
South Korea..... 36.7 16.6 20.1 452
International............... 415 33.1 84 79.8
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Table 6.—Selected Data for Nonbank Foreign Affiliates, Major Industry and Area of Affiliate, 1982 and 1983
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1982 1983 1982-83
Millions of dollars Millions of dollars ’c)tel;c:;et
Us. Us. Number of Us. Us. Number of nu;:ber

Total Net | exports j imports |Employee | employees Total Net | exports | imports | Employee | employees of
assots Sales in- | shipped | shipped | compen- |(thousands) Sales in- | shipped | shipped | compen- |(thousands) loy-
¥ assets ¥ employ-

come to by sation come to by sation ees

affiliates | affiliates affiliates | affiliates

All industries 751,486 | 935,780 | 31,309 56,718 51,406 111,709 6,640.2 || 761,252 | 901,804 | 35,440 58,275 54,257 105,904 6,551.4 -13
Developed countrie 511,086 { 694,769 18,183 | 42956 32,340 88,759 4,449.2 (| 510,492 | 687,580 | 23,314 | 45882 35968 85,560 4,390.9 —13
Canada 109,688 1 120,327] 3,045 19,505| 21,392 19,418 913.8|| 114,860 | 129,091 | 5897 22,885 24315 19,618 9114 -3
Europe 307,952 | 442,4831 12,154 | 18,091 6,112 55,651 2,766.7 (| 300,991 | 431,733 | 13,881 | 18,312 7,280 52,168 2,703.2 -23
Japan 50,321 | 81,308 1,207 2,516 3,934 6,029 302.0|| 52,462| 78283| 1,783 2,464 3,634 6,504 313. 3.7
Australia, New Zealand, and South Africa..| 43,125 50,6561 1,777 2,845 902 7,661 466.7| 42,179 48472| 1,753 2,221 739 7,270 463.1 -8
Developing countries 223,155 | 230,545 12,141 13,528 19,065 21,833 2,147.4 || 234,608 | 205,348 | 11,656 | 12,078 18,287 19,355 2,119.0 —13
Latin America 148,681 | 125,111 5,712 ,339 7,500 13,865 1,350.6 || 156,417 | 105,805 | 5,516 6,038 7,153 10,910 1,302.4 —36
Other Africa 15,689 | 18,643 244 542 2,849 1,007 1155 15489| 17,742 580 487 2,040 1,001 117.3 1.6
Middle East 20,852 | 23,381 2,089 878 1,768 3,937 154.5{1 23,050| 22,592( 1,225 649 1,484 4,433 155.8 9
Other Asia and Pacific.. 37,9341 63,410| 4,097 4,769 6,948 3,023 526.8|] 39,652| 59,209| 4,335 4,904 7,609 3,012 543.4 3.2
International 17,245| 10,466 984 234 1,117 4371 16,152} 8877 470 315 2 989 415 -5.0
Petroleum 195,161 | 328,999 ! 10,650 3,304 15,771 11,665 410.7 || 187,216 | 302,560 | 11,648 3,178 13,688 11,572 392.2 —4.5
Developed countries 127,317 | 210,345] 5,305 1,270 5,911 6,131 200.4 |} 119,950 | 198,601 | 7,818 1,492 6,461 5,974 189.8 -53
Canada 28,949 | 28,6421 1,300 255 3,844 1,801 54.01 80,017 29877 1,678 279 3,696 1,933 55.4 2.7
Europe 71,093 | 130,091 3,385 612 1,912 3,307 110.1{] 65,508| 121,799 5,156 969 2,147 ,968 98.1 -10.9
Japan 19,791 40,169 311 104 ®) 534 166 17,374} 85,568 668 ®) ® 572 16.1 -31
Australia, New Zealand, and South Africa..] 7,484| 11,442 309 299 (] 489 19.7 7,05621 11,358 316 (®) (®) 502 20.1 2.2
Developing countries 53,8751 110,338 | 4,458 1,805 9,859 4,575 1764 | 54,192| 97,018| 3,378 1,377 7,225 4,760 170.9 -31
Latin America 16,2791 43,735 910 734 3,516 1,006 446 16,437| 37,785 632 474 2,413 947 41.7 —6.4
Other Africa 11,3181 14,695 313 313 2,539 415 21.5( 11,406| 14,010 483 305 1,640 419 221 3.0
Middle East 10,342 12,834 713 256 1,643 2,499 7481 10,775| 11,872 -33 121 1,376 2,791 72.7 —29
Other Asia and Pacific......ccciurvcecrecnvcininnnes 15936 39,074| 2,522 502 2,161 654 35.5( 15575| 33,351 2,296 477 1,795 604 344 —383
International 13,969 8316 887 228 959 3391 18,074 6,940 452 309 2 838 314 -73
facturing 265,785 359,269 | 8,920 37,180 31,107 71,782 4,428.6 | 267,201 | 354,085 10,755 39,2081 35,407 66,560 4,319.8 —2.5
Developed countries 202,183 | 287,757 7,092 28,770| 23,578 59,947 2,991.21] 204,904 | 293,369 ! 8,821 | 31,315 26,607 51,060 2,917.8 -25
Canada 36,575 56,911 914| 16,509 16,429 11,325 481.71 38377 63,855 2,848| 19,633 19,427 11,430 476.9 -10
Europe 125,463 [ 177,613 | 4,646 9,708 3,225 40,031 2,062.3 || 123,224 | 176,802 | 4,573 9,438 3,606 37,070 1,995.0 -33
Japan 23,011 32,211 805 1,150 3,288 4,472 215.6|| 26,559 | 33,092 734 1,111 3,077 4,785 218.8 15
Australia, New Zealand, and South Africa..| 17,134 21,022 726 1,403 637 4,119 23171 16,745| 19,620 666 1,133 497 3,775 227.1 -20
Developing countries 63,601 71,511| 1,828 8,410 7,529 11,835 143741 62,297| 60,717| 1,935 7,893 8,800 9,500 1,402.1 -25
Latin America 45,776 | 53,049 637 5,053 2,965 9,651 917.6]| 42,387 42,063 606 4,481 3,563 7,355 929.1 -5.0
Other Africa 1,446 1,486 63 158 ®) 193 35.2 1,485| 1,458 56 98 ®) 214 41.5 17.9
Middle East 4,494 2,067 164 175 124 418 26.2 5713 1,757 107 132 ®) 345 20.0 —23.9
Other Asia and Pacific...........cocvcrenererennennsd 11,886 | 14,909 915 3,029 ®) 1,573 3983 12,712 15439 1,165 3,181 5,108 1,587 4115 33
Wholesale trade 57,769 | 122,664 | 2,406| 14,866 2,706 10,091 477.3 || 58,104 120,890 | 2,784 14,150 3,262 9,508 468.5 —-18
Developed countries 45,958 | 106,067 | 1,714 12,267 2,021 8,682 377.5|| 46,500 105,292 1,933| 12,223 2,197 8,326 363.7 -23
Canada 5238 9,788 158 2,431 444 1,116 487 5348 9,726 255 2,613 624 1,082 48.6 —.2
Europe 33,559 | 83,835| 1,424 7,533 950 ,088 259.6|| 33,726| 83,022| 1,331 7,483 907 5,728 251.0 -33
Japan 4,072 17,106 25 1,253 ® 734 342 4,393| 7,408 177 1,311 501 811 35.8 46
Australia, New Zealand, and South Africa..| 3,090 5,338 107 1,050 ®) 744 35.0 3,032( 5,137 169 817 165 704 334 —4.5

Developing countries 11,810 | 16,596 693 2,599 685 1,408 9981 11,605! 15598 851 1,926 1,065 1,183 99.8 *)
Latin America 7,176 9,540 171 1,077 264 939 62.0 6,760 7,827 251 602 397 636 60.1 -38.1
Other Africa 544 716 31 30 78 7.6 519 677 30 24 ®) 75 7.8 2.0
Middle East 838 948 125 323 *) 86 3.2 834| 1,010 130 207 (] 99 3.5 8.2
Other Asia and Pacific..........cueuovevcveiuresiconnrrnans 3,252| 5,393 366 1,169 415 306 21.0 3,492| 6,084 439 1,094 619 323 28.4 54
. 161,256 | 28,651 6,244 43 0 2,250 118.2 || 175,460 | 29,063 | 6,599 14 [ 2,433 133.6 13.0
Developed countries 88,814 18,435| 2,315 ® 0 1,994 983 (1 91,275| 18344 2737 9 [} 2,161 112.9 14.8
Canada 23,119 6,349 457 *) 0 648 312 25140| 6410 679 *) 0 680 32.5 3.9
Europe 56,6121 9,921] 1,670 8 0 1,118 534 56,940| 9,516 1,790 ®) 0 1,220 64.2 20.3
Japan 2,649 841 44 @) 0 85 43 3,251 1,076 162 ®) 0 97 5.0 18.4
Australia, New Zealand, and South Africa..] 6,434 1,325 144 0 0 144 9.4 5,944 1,342 107 0 0 163 11.1 182
Developing countries 72,442 | 10,216 3,930 ®) 0 256 19911 84,185| 10,719| 3,862 5 0 273 20.8 43
Latin America 68,2041 9,285| 3,726 ®) 0 158 10.24] 79,371 9,690 3,638 3 0 158 11.1 8.8
Other Africa 721 118 39 0 0 10 N 667 101 42 0 [} 10 N -2
Middle East 854 91 37 0 0 11 1.0 872 213 14 0 0 21 1.0 6.0
Other Asia and Pacific.......coirreirernennd 2,662 721 128 ®) 0 il 8.1 8,276 715 167 1 0 85 8.0 —1.2
Service! 19,650 | 20,290 | 1,312 272 (®) 5,876 318.5) 20449| 21,891| 1,361 253 41 6,036 329.8 3.6
Developed countries 13,929 | 15,884 788 110 () 4,685 226.311 14,955 17,376 863 188 ®) ,849 2383 53
Canada 2,046; 2,403 115 41 (®) 807 445 2,029 2,301 129 11 ®) 730 434 —24
Europe 10,513 | 11,396 591 47 @) 3,354 153.3( 11,486| 12,998 662 157 6 3,578 168.6 9.9
dJapan 259 309 8 ®) 0 105 6.2 -+ 311 426 30 1 0 119 44 —30.1
Australia, New Zealand, and South Africa ... 1,111 1,776 74 (®) (*) 419 222 1,130 1,651 42 19 1 422 21.9 —14
Developing countries 5,721 4,406 523 162 (®) 1,192 92.2 5,494 4,515 498 65 (®) 1,187 915 -1
Latin America 2,783 1915 126 86 *) 562 52.1 2,428 1,697 88 26 ™) 474 50.0 —-4.0
Other Africa 259 244 36 1 0 46 6.2 310 310 35 1 0 57 7.7 24.8
Middle East 1,682 1,679 312 68 0 432 19.9 1,797 1,922 293 29 0 520 22.3 117
Other Asia and Pacific.......cccocvvvcuicinnucecnnacd 997 568 49 7 ®) 151 14.0 958 587 82 9 ®) 136 115 -172
Other industries ..........coccovnieiniicnnnn.. 51,866 | 75,908| 1,776 1,054 (®) 10,045 887.0 |} 52,822| 73,316| 2,294 1,473 1,860 9,794 907.5 2.3
Developed countrie: 32,885| 56,281 970 (™) @) 1320 555.5 ,907 | 54,598 1,142 655 ®) 7,190 563.5 14
Canada 13,762 16,234 103 267 ®) 3,122 253.8|| 13,950 | 16,924 307 348 ®) 3,764 254.6 3
Europe 10,711 | 29,627 437 184 ®) 1,752 1279|| 10,108 27,596 370 () 14 1,604 126.3 -1.2
Japan 540 671 13 (°) ®) 100 25.0 575 713 11 ™) (®) 120 33.1 2.5
Australia, New Zealand, and South Africa..| 7,872 9,749 416 ™ 130 1,745 148.7 8,275| 9,365 454 () ®) 1,703 1494 04
Developing countries 15,706 | 17,478 709 ® ] 2,568 321.7|| 16,836| 16,781 | 1,133 812 ) 2,453 334.0 3.8
Latin America 8,463 ,587 90 ®) 756 1,551 204.1 9,035 ,744 301 452 779 1,291 210.4 3.1
Other Africa 1,401 1,384 —237 45 ®) 266 44.3 1,103| 1,185 —66 58 ®) 226 37.5 -153
Middle East 2,641 5,762 739 57 0 490 294 3,059| 5818 718 160 0 657 36.5 24.2
Other Asia and Pacific 3,201 2745 117 @) ®) 261 439 3,639| 3,034 186 142 () 279 49.6 13.0
Internatibnal ,276 | 2,150 97 5 0 157 9. L0781 1,937 18 6 *) 151 10.1 2.9

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 or 0.05 percent (£).
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Table 7.—Employment of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1982

[Thousands]
Manufacturing Finance
. . (except
. . Electric :

L Petro- Food Chemi- Pr;x;xgry M:gl;m- and Trans- Other V?:l,é& biﬁls{lllrrl-g)’ Services fl)ltd}:fs!:

industries | leum Total Jand cals and fabri- | except elec- | portation manufac-| trade | ance, and tries

kindred | allied cated olec. tronic equip- turing real
products | products | oo | trical eng“;l‘_ﬂ ment estate

All countries - 6,640.2 4107 4,428.6 411 589.6 320.6 525.5 677.7 926.4 941.1 477.3 118.2 318.5 887.0
Developed countries 4,449.2 200.4 2,991.2 231.3 358.8 214.2 430.0 355.3 778.0 623.7 3715 98.3 226.3 555.5
Canada 913.8 54.0 481.7 43.8 62.2 33.4 45.6 61.5 108.9 1313 48.7 31.2 45 253.8
Europe 2,766.7 110.1 2,062.3 152.8 227.6 149.1 3325 255.2 542.6 402.5 259.6 53.4 158.3 1279
European Communities (10).......ccooerererveenrerennnne 2,430.6 93.0 1,838.0 127.9 200.5 122.8 310.7 209.9 504.6 361.5 208.6 454 126.7 1187
Belgi 130.1 4.9 94.6 4.3 16.7 42 15.2 20.3 13.0 20.8 13.4 1.6 83 7.2
D k 18.0 2.6 7.6 2.0 5 4 1 2.9 3 14 6.0 d 1.3 4
France 528.2 10.7 436.8 177 324 15.2 73.5 19.4 212.0 66.4 46.5 2.6 22.8 8.8
Germany 541.3 20.6 426.1 18.2 38.5 362 714 57.5 1387 65.7 35.1 4.6 19.6 35.3
Greece 13.4 2.2 6.5 6 @) 4 0 ®) 0 3.0 2.1 ™ 12 14
Ireland 384 12 349 5.0 4.0 1.0 4.6 6.3 14 12,5 14 3 5 1
Italy 188.0 84 143.2 114 22.1 8.8 32.2 314 6.7 30.7 185 13 10.1 6.4

Luxembourg 7.1 1 7.0 0 ®) 6 10 ® 0 4.1 *) 0 0 0
Netherlands 135.3 9.6 93.2 12.3 16.2 11.0 9.0 4.6 199 20.3 14.6 2.0 109 49
United Kingdom 830.7 326 588.2 56.5 67.3 44.9 103.7 66.7 112.6 136.6 71.0 328 52.0 54.2
Other Europe 336.1 17.1 224.2 24.9 271 26.3 218 452 38.0 41.0 51.0 8.0 26.6 9.2

Austria 31.7 ®) 145 11 N 1 ®) 2.9 19 (] 6.6 6.2 2.7 )

Finland 5.1 ®) 8 0 1 0 0 ®) 0 ®) 2.6 0 9 ®)
Norway 20.2 5. 84 1 5 2.9 *) (] 0 ®) 3.8 0 1.6 8

Portugal 244 ®) 16.8 16 2.0 2.0 ®) 3.7 2.0 ® 3.6 *) 2.0 ®
Spain 163.8 1.3 140.0 17.1 17.5 19.2 8.1 28.6 31.7 17.9 8.0 4 9.7 43
Swed 316 44 20.8 34 2.5 3 9.5 ®) ® 24 817 3 2.1 .8
Switzerland 423 1.3 15.9 1.5 2.8 1.7 2.0 3.1 0 4.8 17.1 11 6.3 6

Turkey 8.5 16 5.3 1 5 0 0 17 ®) ® ®) 0 5 ®)

Other 2.6 3 18 0 5 0 - 0 0 0 1.2 ® *) 2 ®)
Japan 302.0 16.6 215.6 117 33.0 8.6 339 18.2 75.9 343 34.2 43 6.2 25.0
Australia, New Zealand, and South Africa.......... 466.7 19.7 231.7 22.9 36.1 23.1 18.0 204 55.6 55.5 ‘85.0 94 22.2 148.7
Australia 311.2 119 142.3 12.8 26.4 ® 113 14.2 38.0 © 20.7 6.4 14.2 115.7
New Zealand 19.7 1.7 10.5 15 1.8 {®) 2 9 3.0 ® 3.2 16 1.0 1.7
South Africa 1359 6.2 78.8 8.6 8.0 149 6.6 5.2 14.6 20.9 111 14 71 313
Developing countries 2,1474 1764 1,437.4 216.5 230.8 106.4 95.5 3224 1484 3174 99.8 19.9 92.2 3217
Latin America 1,350.6 44.6 977.6 146.4 171.2 89.0 72.6 135.4 130.8 232.3 62.0 10.2 52.1 204.1
South America 7287 211 5515 75.3 100.5 544 49.9 61.2 7.1 133.1 39.5 4.6 272 781
Argentina 80.6 4.6 60.9 13.2 140 34 3.1 4.6 6.6 154 6. .6 2.0 5.9
Brazil 425.6 74 358.0 378 62.0 329 44.2 50.1 55.9 75.2 141 2.7 11.8 31.6
Chile 127 4 6.6 6 1.5 19 2 5 3 17 2.1 1 N 2.7
Colombia 54.5 4.0 35.8 5.1 8.8 2.6 1 ®) ® 1417 3.1 8 4.9 6.1
Ecuad 12.0 1.0 8.1 2.1 15 3 0 6 1.0 2.7 9 1 5 15

Peru 26.1 4.1 9.2 2.1 3.2 16 0 4 0 1.9 1.6 *) ®) @)
V 1 102.7 5.0 623 117 9.0 7.2 1.8 2.6 10.9 19.7 10.3 4 6.5 18.2

Other 145 K] 10.6 2.7 6 4.6 4 ®) ®) 17 8 0 (] ®)
Central America 565.8 45 407.1 67.2 66.0 34.2 22.8 72.6 53.7 90.6 21.1 1.9 12.6 1181
Mexico 470.3 1.8 382.1 58.7 60.9 336 22.8 69.7 53.7 8217 144 9 11.0 60.2
P, 23.3 11 2.6 8 .6 *) 0 0 0 1.1 15 4 6 17.0
Other 1.7 16 22.4 71 45 6 0 2.9 0 6.8 52 6 9 40.9
Other Western Hemisphere.... 56.6 129 189 39 4.6 4 0 15 0 8.6 14 31 123 74
Bah 78 6 6 1 3 0 0 0 0 1 2 2 5.3 9
Bermuda 3.0 2 0 0 0 0 0 0 0 0 1 1.8 .8 1
Jamai 8.8 3 5.3 1.0 25 0 0 0 0 18 ® ®) 11 1.7
Netherlands Antilles.... 3.8 1.6 2 1 1 *) 0 0 0 0 (®) (®) 1.0 2
Trinidad-Tobago 12.8 94 16 2 13 0 0 0 0 2 ® ® 1.0 1

United Kingdom Islands, Caribbean .... 5 *) 1 0 0 0 0 1 0 [} . *) 2 *)
Other 204 N 111 2.5 4 3 0 1.5 0 6.4 ®) ®) 29 44
Other Africa 1155 215 352 88 5.2 34 2 3.6 1.1 13.0 7.6 N 6.2 443
Saharan 185 7.8 4.9 6 1.2 () 1 4 ®) 2.0 1.3 1 2.7 1.7
Egypt 7.6 2.6 18 1 K ® 0 4 ] 0 .8 a1 2.0 4

Libya 4.6 4.0 0 0 0 0 0 0 0 2 0 (®) ®

Other 6.3 11 3.1 A 5 . 1 0 0 2.0 .3 0 ®) (]
Sub-Saharan 97.0 13.7 30.3 8.3 4.0 ® a1 3.3 ®) 11.0 6.3 K] 85 42.6
Liberia 20.8 1 0 0 0 0 0 0 0 0 ™) .2 2 20.3
Nigeria 16.1 45 5.9 14 2.5 ® 0 ®) 0 1.0 3.2 0 6 2.0
her 60.1 9.1 24.4 6.8 1.5 2.8 1 ®) ®) 10.0 3.1 4 2.7 20.3
Middle East 154.5 74.8 26.2 2 3.6 4.8 12 117 ™ 4.7 3.2 1.0 19.9 29.4

Israel 238 ®) 18.1 0 2.1 1.6 ® (®) 0 2.6 14 ®) 2.0 ®)
Saudi Arabia 113.1 65.4 53 1 11 ® *) (®) *) 21 .6 *) 16.2 25.5
United Arab Emirates 7.7 5.5 1 0 ™) . 0 0 0 4 0 12 5

Other 9.9 ®) 2.7 1 3 ® (®) 0 0 0 .8 ) 5 ®
Other Asia and Pacific 526.8 35.5 398.3 61.1 50.9 9.2 21.5 171.6 16.6 67.5 27.0 8.1 14.0 43.9
Hong Kong. 45.8 6 28.1 ®) 9 6 16 13.1 0 ®) 84 31 2.5 2.4

India 5.2 1.2 70.0 9.0 229 2.7 9.1 13.6 1.6 11.0 ®) 0 2.5 ®)
Indonesia 57.2 187 18.1 3 3.1 8 1 6.5 0 7.4 5 2 15 18.1
Malaysia 60.8 21 49.6 11 1.4 ®) ® 427 0 ®) 2.8 3 11 4.2
Philippines 104.7 2.0 88.2 40.1 89 24 3 17.3 2.4 16.8 47 2.0 1.1 6.6
Singapore 46.1 4.0 33.0 4 6 6 8.3 20.0 2.2 11 4.7 5 15 24

South Korea 32.2 2.3 26.9 2.0 2.6 5 0 114 6.3 41 ®) 6 1.2 ®

Taiwan 57.8 3 53.6 i 34 ® ®) 383 41 @) 2.0 ®) .5 ®)
Thailand 29.4 2.0 19.4 53 1.8 4 0 7.3 0 4.6 2.2 a1 1.0 47
Other 17.6 16 114 ®) 5.3 0 0 14 0 () ® ®) 1.0 32
International 43.7 33.9 9.8
Addend OPEC ! 321.0 106.2 99.8 15.5 17.1 9.8 1.5 11.0 119 32.9 16.3 9 26.8 70.9

P Suppressed to avoid disclosure of data of individual companies,

* Less than 50 employees.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-
dor, Gabon, Indonesia, Iran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Venezuela, and
the United Arab Emirates.
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Table 8. —Employment of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1983
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[Thousands]
Manufacturing Finance
. (except
. . Electric i

_au | Potro Food | Chemi. | Primgry | Machine| BG0d™ | quang. | o | Wil |banking) | ] Other

industries | leum Total and calsand | 4 o except elec- {portation | e | trade ance, and tries

kindred | allied cated elec. tronic equip- turing real
products | products metals trical equip- ment estate
ment

All countries 6,551.4 392.2 4,319.8 428.3 584.8 303.3 514.1 691.3 900.8 8974 468.5 133.6 329.8 907.5
Developed countrie: 4,390.9 189.8 2,917.8 226.1 357.1 209.3 410.1 363.2 760.3 5917 368.7 1129 238.3 563.5
Canada 911.4 55.4 476.9 418 64.3 352 44.1 54.9 1123 1244 486 32.5 434 254.6
Europe 2,703.2 98.1 1,995.0 147.6 223.8 1436 315.2 262.9 523.5 378.3 251.0 64.2 168.6 126.3
European Communities (10).........ccoveeccrerrriooen 2,359.7 847 1,763.9 1235 197.6 1129 293.8 215.5 483.2 337.4 202.0 529 137.1 1191
Belgium 1315 42 97.8 51 16.5 45 14.4 20.9 13.7 222 13.2 11 81 7.0
Denmark 18.4 2.2 84 24 5 5 1 2.8 3 1.8 5.7 2 16 4
France 5114 10.1 413.0 17.8 322 149 66.2 19.1 204.4 58.5 470 2.3 29.1 94
Germany 536.1 19.2 420.0 17.3 382 344 715 59.3 136.7 62.4 336 45 227 36.1
Greece 12.8 1.0 7.1 1.3 19 4 0 5 0 3.0 2.0 ™) 12 1.4
Ireland 372 11 334 34 ® 11 5.3 6.2 14 ®) 1.7 3 5 1
Italy 187.7 7.5 143.7 11.3 214 9.0 33.1 305 78 30.5 17.6 15 111 6.3

Luxembourg 7.3 1 7.2 0 ®) 8 1.0 3 0 ®) *) 0 0 0
Netherlands 130.5 8.1 88.7 11.9 16.2 10.5 84 3.3 18.7 19.7 14.8 22 11.1 5.6
United Kingdom 786.8 311 544.6 524 65.6 37.0 93.7 2.6 100.2 123.1 66.4 402 51.7 52.8
Other Europe 3435 13.4 231.1 241 26.3 30.8 214 473 40.3 409 49.0 113 3L5 72
Austria 359 14 16.8 11 K 1 11 4.0 2.9 6.8 5.6 9.0 3.0 1
Finland 5.1 ®) 8 0 1 0 0 4 0 3 3.0 0 (] 1
Norway 19.2 54 79 1 ®) 2.6 ®) ®) 0 ®) 31 *) 13 9

Portugal 242 5 16.7 16 2.0 L9 ®) 3.5 ®) ® 35 *) ®) ®)
Spain 1682 9 147.0 16.4 17.3 23.5 8.5 29.8 326 19.0 74 5 10.0 24
Sweden 33.9 2.1 20.0 34 2.3 N 84 13 16 2.3 8.1 3 3.2 3
Switzerland 46.0 8 15.3 15 2.7 17 19 3.1 0 44 172 1.4 10.8 .6

Turkey 8.6 1.6 54 1 () 0 0 ®) ®) 2.0 2 0 (&} (]
Other 24 o) 13 0 1 1 0 0 0 11 4 ™) ®) 1
Japan 3138.2 16.1 218.8 114 333 8.9 343 21.2 4.1 35.6 35.8 5.0 44 331
Australia, New Zealand, and South Africa.......... 463.1 20.1 2271 253 35.7 21.6 164 242 504 534 334 111 21.9 1494
Australia 304.7 124 134.6 13.3 259 ®) 104 14.2 334 (] 20.1 7.0 13.9 1167
New Zeal 19.1 1.8 10:3 15 18 (] 2 9 2.9 ®) 2.8 16 8 19
South Africa 139.3 6.0 82.2 10.5 8.0 141 5.9 9.1 141 20.5 10. 2.6 73 30.7
Developing countries 2,119.0 170.9 1,402.1 202.2 227.6 94.0 103.9 328.1 140.5 305.7 99.8 20.8 91.5 334.0
Latin America 1,302.4 419 929.1 132.6 168.3 79.0 76.6 131.8 120.9 219.9 60.1 111 50.0 210.4
South America 686.3 25.5 520.1 713 95.8 48.3 46.1 57.1 7.1 124.4 36.7 6.4 23.7 73.9
Argentina 77.1 4.9 58.6 12.4 13.9 37 3.5 4.1 6.2 149 6.1 6 1.3 57
Brazil 397.7 6.7 340.5 35.0 570 3217 40.8 464 59.1 69.5 147 3.6 107 214
Chile 13.6 4 6.2 .6 14 18 1 5 2 15 2.3 1.0 5 3.2
Colombia 55.2 38 34.0 47 88 2.5 1 2.0 16 14.3 3.2 6 4.5 9.1
Ecuador 12.7 11 84 24 15 2 0 6 1.0 2.8 1.0 1 4 18
Peru 26.1 41 9.3 2.5 3.1 15 0 4 0 1.8 1.7 ™) 5 10.5
vV 1 . 908 40 516 11.2 9.5 51 1.1 2.9 8.7 18.6 7.3 4 5.5 16.1
Other 13.1 6 5.5 2.5 .6 2 4 4 5 1.0 4 0 2 6.3
Central America 562.0 54 390.1 576 67.9 ®) 30.5 73.0 438 ®) 22.0 1.7 13.5 129.3
Mexico 468.0 2.4 365.4 49.3 62.4 29.5 30.5 70.4 43.8 79.6 12.6 a 121 74.8
19.5 14 2.2 K .6 ® 0 0 0 ® 15 4 4 18.7
Other 744 16 224 77 49 5 0 2.6 0 6.7 79 .6 9 40.9
Other Western Hemisphere 542 10.8 189 3.8 4.5 ®) 0 1.7 0 ®) 14 3.0 12.9 1

Bahama 79 ®) 6 1 4 0 0 0 0 1 2 [ 54 ®
Bermuda 3.1 ®) ®) 0 0 ®) 0 0 0 0 1 1.2 14 1
Jamaica 84 3 5.2 9 2.5 0 0 0 0 18 3 2 11 14
Netherlands Antilles ............ccooevreceviirinninnnd 3.0 1.2 2 1 At *) 0 0 0 0 1 2 1.0 2

Trinidad-Tobago 11.2 7.8 ®) 2 11 0 0 0 0 ® 2 4 11 ®)

United Kingdom Islands, Caribbean 5 *) 1 0 0 0 0 1 0 0 1 ™ .2 *)

Other 199 ®) 11.1 25 4 ®) 0 1.6 0 ® A4 ™) 2.6 (]
Other Africa 117.3 22.1 415 9.9 5.2 2.8 2 9.2 1.1 13.1 78 q 79 3175
Saharan 209 3.0 5.9 6 1.3 2 1 14 ) ®) 14 1 4.2 14

Egypt 9.8 2.9 18 1 K 1 0 ®) ] 0 ® 1 35 ®)

Libya 41 3.7 0 0 0 0 0 0 0 0 3 0 1 0

Other 7.0 1.3 4.1 4 5 1 1 ® 0 (] (®) 0 6 Y]
Sub-Saharan 96.4 142 35.6 93 4.0 2.6 1 79 ®) ®) 6.4 6 3.5 36.1
Liberia 16.7 1 0 0 0 0 0 0 0 0 *) 2 3 16.2
Nigeria 185 4.6 10.0 13 25 4 0 5.0 0 8 3.0 0 5 8
Other 61.1 94 25.7 8.0 15 2.2 1 2.9 (] (] 34 4 2.8 19.4
Middle East 155.8 727 20.0 3 35 5.0 1.2 6.3 *) 3.7 3.5 1.0 223 36.5

Israel 17.6 ) 11.6 0 18 ®) ® 5.4 0 2.0 14 ®) 2.1 ®)
Saudi Arabia 120.6 63.2 5.6 2 14 1.3 1 1.0 *) 11 q *) 17.6 335

United Arab Emirate: 9.1 5.6 1 0 *) 0 1 0 0 0 5 0 2.0 E

ther 85 ™) 21 1 3 ®) ® 0 0 0 8 ®) 5 ™
Other Asia and Pacific. 543.4 344 411.5 59.4 50.7 7.3 25.9 180.8 184 69.0 28.4 8.0 11.5 49.6
ong Kong 48.5 6 30.7 ®) .8 K] 15 15.7 0 @) 8.7 35 25 2.5

India 724 12 69.3 6.4 22.5 16 11.1 12.9 34 114 @) 0 2 )
Ind 49.9 19.1 11.2 3 3.0 N 1 3.0 0 41 5 2 1.6 17.3
Malaysia 63.6 2.5 52.2 1.1 14 ® ® 4.5 0 ®) 3.7 3 1.0 3.8
Philippines 106.2 1.3 90.2 411 9.1 2.1 3 16.6 22 18.8 45 2.0 11 7.1
Singapore 51.4 4.0 38.2 4 6 4 9.9 235 24 1.1 48 K 15 2.3

South Korea 36.7 1.7 31.8 19 3.0 5 0 14.0 6.5 5.9 ® (?) 1.2 (]

Taiwan 615 3 573 a 3.0 ® )] 414 3.9 ®) 2.1 ® 5 ®
Thailand 20.1 2.2 19.3 5.2 1.8 . 0 7.7 0 43 23 1 1.0 42
Other 240 15 11.1 ® 53 0 0 14 0 ®) 4 1 1.0 10.0
International 41.5 314 10.1
Addend OPEC ! 312.8 103.6 92.9 153 17.9 8.3 14 124 9.6 28.0 13.5 9 27.8 74.2

D Suppressed to avoid disclosure of data of individual companies.

* Less than 50 employees.
1. See footnote 1, table 7.
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Table 10.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, Major Industry and Area of Affiliate, 1982

Millions of dollars

Sales uUs. uUs. Emol Ni umlber of

) exports imports mployee | employees
;‘;ﬁé lia’l;)?{;'atlies (:wgﬁ:rs inlg:; e shipped shipped | compen- | (thousands)

1 quity Total Goods Services to by sation
MOFA’s | MOFA’s

All industries 580,266 354,085 226,181 730,235 663,918 66,317 26,139 52,753 46,101 89,445 5,022.4
Developed countrie: 386,136 241,874 144,263 536,905 497,293 39,612 14,405 40,562 27,767 71,099 3,410.6
Canada 94,058 53,488 40,570 108,038 96,924 11,114 ,930 19,413 20,371 17,215 780.6
Europe 249,915 159,912 90,002 364,405 340,482 23,923 9,927 17,211 5,820 46,455 2,248.5
Japan 12,578 9,168 3,410 25,788 24,273 1,516 375 1,627 769 1,874 82.2
Australia, New Zealand, and South Africa .......c.ocemmenicrecieioner 29,585 19,305 10,280 38,674 35,614 3,059 1,173 2,410 808 5,556 299.3
Developing countries : 179,744 104,532 75,212 185,215 166,617 18,597 11,030 12,080 18,333 17,448 1,571.1
Latin Americ: 126,223 69,919 56,304 103,857 90,997 12,861 5,694 6,479 7,035 10,970 993.8
Other Africa 13,187 9,522 3,665 15,755 14,859 895 395 475 2,745 739 75.3
Middle East 12,054 7,691 4,362 16,699 14,270 2,430 1,216 632 1,674 3,275 1110
Other Asia and Pacific 28,280 17,399 10,881 48,903 46,492 2,411 3,725 4,494 6,878 2,464 397.1
International 14,386 7,679 6,706 8,116 8,108 704 111 1 897 347
Petroleum 153,807 101,969 51,838 266,304 253,951 12,353 8,194 2,775 15,536 10,336 356.0
Developed countries 95,494 65,649 29,845 164,411 161,850 2,561 3,394 952 ,676 5,201 167.8
Canada 23,933 12,437 11,496 25,840 25,250 590 1,248 237 3,744 1,691 49.7
Europe 61,737 46,293 15,444 113,714 112,016 1,698 1,748 607 1,894 2,921 96.4
Japan 3,186 2,668 517 13,556 ( ®) 108 25 ®) 117 2.9
Australia, New Zealand, and South Africa ......ccoovcrneeronccenns 6,638 4,251 2,387 11,301 ) 289 83 ®) 472 18.9
Developing countries 46,422 29,822 16,600 95,314 92,094 3,220 4,170 1,718 9,859 4,359 161.4
Latin America 15,113 8,309 6,804 41,842 40,424 1,418 839 719 8,516 939 40.4
Other Africa 10,725 8,011 2,714 13,516 12,912 603 322 309 2,539 391 19.1
Middle East 7,871 5,060 2,811 9,835 9,150 686 652 195 1,643 2,448 72.6
Other Asia and Pacific 12,713 8,442 4,270 30,121 29,608 513 2,357 495 2,161 581 29.3
International 11,891 6,498 5,394 ,579 8 6,571 630 106 1 776 26.8
facturing 190,265 108,187 82,078 271,099 265,929 5,170 8,214 34,748 26,417 56,714 3,357.6
Developed countries 149,627 85, 64,374 220,235 215,596 4,639 6,437 27,443 19,409 47,655 2,315.1
Canada 32,805 16,205 16,600 53,224 52,448 776 948 16,452 15,536 10,757 454.6
Europe 100,601 59,285 41,316 144,739 141,382 3,357 4,803 9,024 2,986 32,423 1,627.7
Japan ,596 2,658 1,938 5,880 ,505 375 244 637 (®) 1,122 47.5
Australia, New Zealand, and South Africa ........covvucvcirnncrnenns 11,625 7,106 4,519 16,392 16,261 131 441 1,330 (®) 3,353 185.3
Developing countries 40,638 22,934 17,704 50,864 50,333 531 1,777 7,305 7,009 9,059 1,042.5

Latin America 32,047 18,614 13,434 39,506 39,012 494 942 4,379 2,609 7,608 T724.
Other Africa 888 21 359 930 9217 3 52 100 ®) 140 23.8
Middle East 568 340 228 495 476 19 26 54 31 124 7.1
Other Asia and Pacific 7,135 3,452 3,683 9,933 9,917 16 757 2,771 ®) 1,186 281.5
Wholesale trade 52,232 32,966 19,266 113,622 109,882 3,739 2,280 14,063 2,565 9,257 4274
Developed countrie: 41,831 27,363 14,468 99,141 95,916 3,226 1,616 11,565 1,901 7,999 344.3
Canada 4,966 3,063 1,903 9,180 8,304 376 162 2,420 442 1,053 453
Europe 31,325 20,488 10,837 79,843 77,485 2,359 1,372 7,351 920 5,789 2449
Japan 2,685 1,986 69 5,170 5,034 135 —19 860 (®) 456 217
Australia, New Zealand, and South Africa.... 2,855 1,825 1,030 4,948 4,593 355 101 935 (®) 701 32.3
Developing countries 10,401 5,604 4,797 14,481 13,967 514 665 2,498 664 1,258 83.1
Latin America 6,185 3,380 2,806 8,105 17,826 280 158 1,028 245 836 511
Other Africa 315 169 146 330 295 35 32 (@] 4 58 4.1
Middle East 734 391 343 794 735 59 110 284 (*) 69 2.4
Other Asia and Pacific 3,166 1,663 1,503 5,251 5111 140 364 ®) 415 294 24.9
139,460 83,352 56,107 23,526 53 23,473 5,742 15 0 1,800 90.1
Developed countries 71,081 46,343 24,738 14,065 49 14,015 1,959 ®) 0 1,614 75.8
Canada 22,316 16,797 5,519 6,236 1 ,234 418 *) 0 612 30.0
Europe 42,159 24,690 17,469 6,154 44 6,110 1,373 8 (] 821 36.5
Japan 1,764 1,505 259 738 3 735 42 ®) 0 72 3.3
Australia, New Zealand, and South Africa......c.cceovvevceireceecrerens 4,842 3,350 1,492 937 2 936 126 0 0 109 6.1
Developing countries 68,379 37,010 31,369 9,462 4 9,458 3,782 ® 0 185 14.2
Latin America 65,806 85,422 30,385 8,796 3 8,798 3,637 3 0 130 8.0
Other Africa 522 24 282 65 0 65 26 0 0 4 0.3
Middle East 234 181 53 56 0 56 6 0 0 4 0.2
Other Asia and Pacific 1,316 1,167 649 545 1 544 114 @) 0 48 5.7
Services 17,323 11,168 6,154 17,911 1,320 16,591 1,085 266 (®) 5,250 2755
Developed countrie: 12,556 8,240 4,316 14,341 1,102 18,239 646 106 (®) 4,291 205.8
Canada 1,980 1,282 699 2,266 147 2,119 105 41 ®) 765 43.0
Europe 9,646 6,165 3,482 10,452 888 9,663 496 46 (°) 3,132 141.1
Japan 148 177 —29 205 0 205 2 *) 0 T4 5.1
Australia, New Zealand, and South Africa .........evvescercnnnne 781 616 165 1,418 66 1,352 43 18 *) 320 1677
Developing countries 4,767 2,928 1,838 3,570 218 3,352 439 160 (®) 959 69.7
Latin America 2,273 1,425 848 1,664 119 1,445 119 85 *) 454 40.2
Other Africa 154 9 55 176 (®) (®) 22 1 0 35 4.8
Middle East 1,508 797 711 1,382 (®) ®) 260 68 0 354 14.4
Other Asia and Pacific 832 608 224 44 32 417 38 6 () 116 10.2
Other industries 27,180 16,442 10,738 37,773 32,782 4,991 625 886 ®) 6,088 515.8
loped countries 15,548 9,026 6,521 24,712 22,780 1,932 354 (P) ®) 4,339 301.7
Canada 8,058 3,705 4,353 11,292 10,274 1,019 48 262 () 2,337 158.0
Europe 4,446 2,991 1,455 9,503 8,667 837 136 176 (®) 1,369 101.9
Japan 200 173 28 240 (@) ® -2 ®) *) 32 1.8
Australia, New Zealand, and South Africa........coveervieirnivencncrnnnn] 2,844 2,157 686 3,617 ) ®) 173 44 112 601 40.0
Developing countries 9,138 6,234 2,904 11,525 10,002 1,523 197 ®) (®) 1,628 206.2
Latin America 4,799 2,771 2,028 4,044 3,613 432 -1 265 665 1,003 130.0
Other Africa 582 474 109 738 ® () —60 ®) @) 111 22.5
Middie East .... 1,139 922 216 4,138 ®) ®) 162 32 0 276 14.3
Other Asia and Pacific 2,618 2,067 551 2,605 1,823 781 96 ®) ®) 238 39.5
International 2,494 1,182 1,312 1,536 0 1,536 74 5 0 121 7.9

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
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Table 11.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, Major Industry and Area of Affiliate, 1983
Millions of dollars
Sales Us. . us. Emol Numlber of
Total Potal Owners’ Net exports imports mployee | employees
sobilits : : shipped shipped | compen- | (thousands)
assets liabilities equity Total Goods Services income to by sation
MOFA’s | MOFA’s
All industries 590,814 355,239 235,575 714,124 646,290 67,834 29,791 55,193 49,632 84,524 4,966.2
Developed countrie: 387,488 241,972 145,516 540,867 499,006 41,861 19,406 43,870 32,179 68,387 3,390.8
Canada 99,996 56,196 43,800 119,089 107,550 11,5639 5,607 22,776 23,711 17,881 832.7
Europe 246,929 158,083 88,847 359,909 334,715 25,194 11,879 17,465 6,993 43,269 2,184.3
Japan... 13,362 ,34 4,018 25,234 23,100 2,133 743 ,661 770 2,099 85.2
Australia, New Zealand, and South Africa 27,201 18,349 8,851 36,636 33,641 2,995 1,177 1,969 645 5,138 288.6
Developing countries 189,589 106,560 83,030 166,530 147,279 19,252 10,058 (®) 17,451 15,385 1,542.3
Latin America 133,789 71,956 61,833 88,498 75,685 12,813 5,063 5,430 ,580 8,615 939.6
Other Africa 13,150 ,817 4,333 15,248 14,287 961 602 412 1,866 698 4.5
Middle East 12,143 7,872 4,271 15,860 12,990 2,869 447 471 1,448 3,741 112.9
Other Asia and Pacific 30,507 17,915 12,592 46,925 44,317 2,608 3,956 ®) 7,557 2,431 4154
International 13,737 6,707 ,030 6,727 5 0 327 (®) 753 33.1
Petroleum 148,277 96,040 52,236 248,113 237,053 11,059 8,991 2,942 13,634 10,145 337.2
Developed countrie 90,104 61,804 28,300 157,393 154,842 2,551 5,608 1,317 6,419 4,993 156.6
Canada 24,585 12,427 12,158 26,873 26,145 729 1,513 260 3,683 1,796 50.3
Europe 57,364 43,297 14,067 107,877 106,333 1,544 3,663 965 2,718 2,583 84.2
Japan 2,517 ®) (%) 11,423 11,378 45 132 (®) ®) 130 2.8
Australia, New Zealand, and South Africa ......ccocmerceorerernnnd 5,638 ©) & 11,220 10,987 234 300 ®) ()] 484 19.3
Developing countries 46,838 28,623 18,215 85,400 82,206 3,194 3,111 ®) 7,213 4,516 155.9
Latin America 15,217 7,805 7,412 36,691 35,415 1,276 556 470 2,402 874 37.3
Other Africa 10,840 7,480 3,360 13,177 12,557 620 470 ®) 1,639 394 19.8
Middle East 7,676 5,176 2,600 8,985 8,258 726 —112 101 1,376 2,723 69.9
Other Asia and Pacific 13,104 8,161 4,943 26,549 25,976 572 2,197 473 1,795 525 28.9
International 11,335 5,614 5,722 5,319 0 273 ®) 2 636 24.8
facturing 190,119 106,438 83,680 270,534 265,147 5,387 9,867 37,146 31,282 52,114 3,266.3
Developed countrie: 151,467 85,266 66,202 227,761 222,738 ,023 8,347 30,067 23,014 44,896 2,243.8
Canada 34,454 16,466 17,988 60,123 59,234 889 2,810 19,569 18,912 10,759 4474
Europe 160,687 58,898 41,789 145,424 141,937 3,487 4,788 8,788 3,379 29,915 1,567.5
Japan ,35. 3,123 2,235 ,023 6,495 528 324 637 300 1,231 50.7
Australia, New Zealand, and South Africa ......ceericersreecens 10,968 6,718 4,190 15,191 15,072 119 425 1,083 423 2,986 178.2
Developing countries 38,651 21,172 17,479 42,773 42,410 364 1,520 7,078 8,268 7,218 1,022.5
Latin America 29,155 16,530 12,625 30,894 30,556 338 501 3,967 ®) 5,806 687.6
Other Africa 860 487 373 840 837 3 43 50 29 114 24.9
Middle East 505 293 212 523 513 11 47 40 (°) 120 71
Other Asia and Pacific 8,131 3,862 4,269 10,515 10,504 12 929 3,021 (@) 1,178 302.3
Wholesale trade 52,521 32,668 19,853 111,999 107,299 4,700 2,631 13,465 3,108 8,690 418.8
Developed countrief 42,336 21,240 15,096 98,394 94,264 4,131 1,819 11,646 2,075 7,652 336.2
Canada ,098 ,890 2,209 9,201 8,613 587 253 2,603 622 1,020 45.1
Europe 31,490 20,514 10,976 78,988 76,112 2,875 1,270 7,291 876 5,425 236.1
Japan 2,924 2,110 81 5,356 5,086 270 119 983 414 541 23.7
Australia, New Zealand, and South Africa ... 2,324 1,725 1,098 4,850 4,452 397 176 769 163 667 313
Developing countries 10,185 5,428 4,756 13,604 13,035 569 812 1,818 1,033 1,038 82.6
Latin America 5,752 3,019 2,733 6,496 6,245 252 221 546 371 596 49.0
Other Africa 300 163 137 305 275 31 32 18 4 51 46
Middle East 728 360 369 852 773 79 114 168 ®) 79 2.6
Other Asia and Pacific 3,404 1,886 1,618 5,951 5,743 208 440 1,086 ®) 312 26.4
Fi 152,838 91,581 61,257 23,996 21 23,975 6,065 14 0 1,803 94.8
Developed countries. 738,293 48,836 24,457 14,167 19 14,148 2,338 9 0 1,623 80.9
anada; 24,256 18,182 6,074 6,289 1 6,288 665 *) 0 641 30.9
Europe 42,481 25,766 16,715 5,970 ®) 5,956 1,431 ®) 0 784 39.3
Japan 2,225 1,718 452 951 3 948 158 (®) 0 83 3.9
Australia, New Zealand, and South Africa..f...cceoererncrnoniinsnan 4,331 3,115 1,216 956 1 955 84 0 0 115 6.7
Developing countries 79,546 42,746 36,800 9,829 2 9,821 3,728 5 0 180 13.9
Latin America 76,442 40,877 35,565 9,195 2 9,193 3,551 3 1] 120 8.0
Other Africa 454 168 286 48 0 48 21 0 0 4 0.3
Middle East 267 209 58 46 0 46 3 0 0 5 0.2
Other Asia and Pacific 2,383 1,492 891 540 0 540 152 1 0 51 5.4
Services 17,862 11,282 6,580 19,329 1,487 17,842 1,171 249 41 5,337 279.1
Developed countries. 13,364 8,714 4,649 15,635 1,356 14,279 770 185 (°) 4,379 210.2
Canada 1,939 1,218 722 2,079 68 2,011 119 11 (®) 668 40.9
Europe 10,407 6,636 3,771 11,921 1,207 10,714 594 156 6 3,289 149.5
Japan 184 213 —29 316 316 26 *) 0 91 3.2
Australia, New Zealand, and South Africa........cccoeceerereierverrrennns 833 6438 185 1,319 81 1,238 31 17 1 331 16.6
Developing countries 4,499 2,567 1,931 3,694 131 3,563 402 64 (®) 958 68.9
Latin America 1,912 1,183 729 1,355 54 1,301 70 26 *) 367 381
Other Africa 205 134 72 243 12 231 25 1 0 42 6.5
Middle East 1,616 784 832 1,627 ®) 1,572 239 29 0 441 16.5
Other Asia and Pacific 764 466 298 468 ®) 458 68 8 ®) 108 78
Other industries 29,198 17,229 11,969 40,154 35,282 4,872 1,065 1,379 1,567 6,434 569.9
Developed countries 16,924 10,112 6,812 27,517 25,788 1,729 525 646 ®) 4,842 363.1
Canada 9,663 5,013 4,649 14,524 13,489 1,034 247 343 ®) 2,997 218.1
Europe 4,500 2,971 1,628 9,729 9,112 617 132 ®) 14 1,273 107.6
Japan 154 151 3 165 138 27 -17 (®) ®) 17 0.9
Australia, New Zealand, and South Africa ... 2,607 1,977 631 3,099 3,048 51 162 ®) ®) 555 36.5
Developing countries 9,872 6,023 3,849 11,229 9,494 1,735 486 726 (] 1,475 198.5
Latin America 5,311 2,542 769 3,867 3,413 454 148 417 657 753 119.5
Other Africa 491 385 106 635 606 29 11 (®) ®) 92 18.5
Middle East 1,350 1,049 301 3,826 3,391 435 157 133 373 159
Other Asia and Pacific 2,720 2,047 673 2,902 2,084 818 170 ®) ®) 257 446
International 2,402 1,094 1,308 1,408 0 (1] 55 6 (*) 117 84

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
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was much higher. In Canada, the
United Kingdom, and Germany, for
example, the three countries with the
highest levels of affiliate employment
in 1983, the MOFA shares were 91.4,
88.1, and 92.2 percent, respectively.

Low MOFA shares of total affiliate
employment were concentrated
among countries that may have had
restrictions on, or strong national sen-
timents against, majority ownership
by foreign investors. Among the coun-
tries with the lowest MOFA shares
were Japan (27.2 percent), India (34.9
percent), and South Korea (45.2 per-
cent). The relatively low shares in
France (565.2 percent) and, to a lesser
extent, Japan, reflected minority-own-
ership of foreign auto manufacturers
by U.S. auto companies.

MOFA’s accounted for a slightly
higher share of total affiliate employ-
ment in 1983 than in 1977, 75.8 per-
cent compared with 74.6 percent. The
change mainly reflected the sale of
several large minority interests in
Canada and Japan since 1977 rather
than any general trend toward in-
creased majority ownership by U.S.
MNC’s.

Technical Note

The tables in this article present
preliminary results of the first annual
survey of U.S. direct investment
abroad (BE-11) conducted by BEA. Re-
ports were required by law from
every nonbank U.S. person having a
nonbank foreign affiliate at the end of
its 1983 fiscal year with assets, sales,
or net income exceeding $10 million.
Each report consisted of (1) form BE-
11A, which obtained data for the non-
bank U.S. parent company, (2) form
BE-11B, which obtained data for each
nonbank MOFA, and (3) form BE-11C,
which obtained data for each non-
bank foreign affiliate in which U.S.
ownership was at least 25, and not
more than 50, percent. Foreign affili-
ates in which U.S. ownership was less
than 25 percent were exempt from re-
porting, but are covered in the esti-
mates. '

The estimates for 1983 shown in the
tables in this article and in the addi-
tional tables available separately (see
box) were obtained by expanding the
sample data collected in the survey to
universe totals. Universe estimates
were derived for virtually all of the
items collected in the annual survey.
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Table 12,—Total Assets and Employment of Nonbank U.S. Parents: Percent of Universe Estimate
Accounted for by the Sample, by Industry of Parent, 1983 !

Total assets Number of employees
Universe :
H Percent Universe Percent

(ni?fllir::;eof accounted for estimate accounted for

dollars) by sample (thousands) by sample

All industries 2,899,575 94.5 18,407.3 90.2
Petroleum 490,559 97.4 1,140.9 97.8
Manufacturing. 1,058,891 943 10,390.3 91.1
Food and kindred products 77,4 95.2 989.5 95.5
Chemicals and allied products 175,539 97.0 1,361.3 95.7

Primary and fabricated metals

Machinery, except electrical

Electric and electronic equipment
Transportation equipment

Other manufacturing

Wholesale trade

Finance (except banking), insurance, and real estate............cccou...

Services

Other industries

113,354
140,455
138,808
211,848
201,422

46,479
755,818

59,434

488,393

396.2
1,005.3
1,073.2
4,401.4

945 89.9

1. Because the sample was skewed toward large U.S. parents, it accounted for a much smaller percentage of the universe in
terms of number of parents than in terms of parents’ total assets or employment. In terms of number, the sample accounted for

60.7 percent of the 2,158 parents in the universe.

For a given item, an estimate was ob-
tained by summing data reported in
the 1983 annual survey for the
sample with data reported in the 1982
benchmark survey for parents or af-
filiates not in the 1983 sample. Thus,
no estimate of year-to-year change
was systematically made for parents
and affiliates not in the 1983 sample.
(As noted below, estimates for a few
large minority-owned affiliates not in
the sample were modified based on
outside sources.) This procedure was

Additional detail from the 1983 annual
survey of U.S. direct investment abroad,
including further breakdowns of foreign
affiliates’ balance sheets, income state-
ments, and external financial position
and of U.S parents’ and foreign affiliates’
sales and merchandise trade, is available
in US. Direct Investment Abroad: Oper-
ations of U.S. Parent Companies and
Their Foreign Affiliates, Preliminary
1983 Estimates. This publication may be
obtained from Economics and Statistical
Analysis/BEA, U.S. Department of Com-
merce, P.O. Box 100606, Atlanta, GA
30384; price $5.00. When ordering, speci-
fy title and enclose a check or money
order made payable to ‘“Economics and
Statistical Analysis/BEA.”

The annual survey data are stored on
magnetic tape. BEA can make tabula-
tions or perform regressions or other sta-
tistical analyses of the data at cost,
within the limits of available resources
and subject to the legal requirement to
avoid disclosure of data of individual
companies. Requests should be directed
to Office of the Chief, International In-
vestment Division (BE-50), Bureau of
Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230.

used because the 1982 benchmark
survey data and 1983 sample data
have just become available and time
constraints precluded using a more
refined procedure. A procedure to es-
timate the change systematically in
the nonsample portion of the universe
is being developed and will be used to
prepare revised estimates for 1983 to
be published before the end of the
summer. The refinement is not ex-
pected to result in significant revi-
sions to the estimates.

Tables 12 and 13 show, for U.S. par-
ents and for foreign affiliates respec-
tively, the portion of the universe es-
timates of total assets and employ-
ment that was accounted for by the
1983 sample data. For parents, the
sample accounted for 94.5 percent of
the estimate of total assets and 90.2
percent of the estimate of employ-
ment. By industry, sample coverage
tended to be higher for industries
dominated by a relatively small
number of large firms—petroleum
and transportation equipment manu-
facturing, for example.

For foreign affiliates, the sample ac-
counted for 86.2 percent of the uni-
verse estimate of total assets and 79.7
percent of the universe estimate of
employment. Sample coverage was
significantly higher for MOFA’s than
for all affiliates—93.2 percent for
total assets and 87.4 percent for em-
ployment. The pattern of coverage by
industry for MOFA’s was similar to
that for U.S. parents.

For minority-owned foreign affili-
ates (affiliates owned 50 percent or
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less by U.S. parents), sample data ac-
counted for only 61.9 percent of the
universe estimate of total assets and
55.6 percent of the universe estimate
of employment. The low coverage pri-
marily reflected the fact that, to
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reduce reporting burden, affiliates
owned less than 25 percent were
exempt from reporting in the annual

survey. Industries and areas with par-

ticularly low sample coverage of mi-

35

nority-owned affiliates were those in
which the exempt affiliates were sig-
nificant. For the largest of the exempt
affiliates, information from outside
sources, when available, was used to
modify BEA estimates for 1983.

Table 13.—Total Assets and Employment of Nonbank Foreign Affiliates: Percent of Universe Estimate Accounted for by the Sample, by Industry of

Affiliate and by Area, 1983 !

Total assets Number of employees
All affiliates Majority-owned Minority-owned All affiliates Majority-owned Minority-owned
affiliates affiliates affiliates affiliates
Universe : . .
. Percent | Universe Universe Universe | Percent : :

estimate : Percent : Percent : Universe | Percent | Universe | Percent
(millions | accounted | estimate | oo, 0g | estimate | o ooypeq || estimate | accounted | oounote | accounted | estimate | accounted

of for by (mlll;ons for by (millions for by (thou- for by (thou- for by (thou- for by

dollars) sample dol(l)ars) sample dol(l’grs) sample sands) sample sands) sample sands) sample

All industries, all areas, 761,252 86.2 170,438 93.2 170,438 61.9 6,551.4 79.7 4,966.2 874 1,585.2 55.6

By industry
Petroleum 187,216 94.3 38,939 974 38,939 823 392.2 90.1 337.2 91.8 54.9 79.1
Manufacturing 267,201 82.8 77,082 93.1 77,082 572 4,319.8 80.0 3,266.3 887 1,053.5 53.0
Food and kindred product 22,143 93.1 3,433 95.4 3,433 80.3 4283 89.7 3426 924 85.7 78.8
Chemicals and allied product 60,225 93.3 17,867 94.6 17,867 90.1 584.8 86.8 483.8 88.9 100.9 76.3
Primary and fabricated metals. 21,226 68.0 9,512 79.8 9,512 53.4 303.3 70.8 205.2 726 98.1 67.0
Machinery, except electrical .. 84,521 86.1 4,617 927 4,617 43.5 514.1 81.9 433.5 88.6 80.6 458
Electric and electronic equipm 23,253 88.9 5,128 91.6 5,128 79.6 691.3 86.6 561.6 88.0 129.7 80.6
Transportation equipment 54,167 674 21,895 98.3 21,895 217 900.8 67.2 563.8 96.9 337.0 115
Other manufacturing 51,667 83.3 14,631 91.0 14,631 63.7 8974 80.8 675.9 85.5 2214 66.7
Wholesale trade 58,104 814 5,584 856 5,584 41.0 468.5 75.7 418.8 79.5 49.7 431
Finance (except banking), insurance, and real estate .., 175,460 884 22,622 943 22,622 481 133.6 79.1 94.8 85.3 38.8 64.0
Services 20,449 76.6 2,587 80.8 2,581 47.6 329.8 66.3 279.1 705 50.8 436
Other industrie: 52,322 7.1 23,624 88.2 28,624 63.4 907.5 80.6 569.9 91.3 337.6 62.5
By area

Developed countries 510,492 85.4 387,488 93.7 123,004 59.0 4,390.9 79.9 3,390.8 89.7 1,000.1 46.3
Canada 114,860 92.2 99,996 95.5 14,864 69.9 911.4 90.1 832.7 92.8 8.7 61.5
Europe. 300,991 85.1 246,929 93.6 54,062 46.6 2,703.2 78.8 2,184.3 88.8 5189 371
Japan 52,462 78.8 13,362 95.0 39,100 73.2 313.2 73.0 85.2 91.1 228.0 66.3
Australia, New Zealand, and South Africa......ccccorv... 42,179 769 27,201 883 14,978 55.6 463.1 70.3 288.6 88.0 1745 409
Developing countries 234,608 87.9 189,589 92.4 45,019 68.9 2,119.0 79.4 1,542.3 824 576.7 71.3
Latin America 156,417 389 133,789 926 22,628 67.0 1,302.4 73.8 939.6 80.5 362.9 74.7
Other Africa 15,489 85.6 13,150 91.4 2,339 534 117.3 71.9 4.5 75.5 42.8 65.8
Middle East 23,050 82.8 12,143 89.7 10,907 75.3 155.8 757 112.9 86.2 43.0 479
Other Asia and Pacific 39,652 815 30,507 92.8 9,145 70.1 543.4 834 415.4 87.1 128.0 71.2
International 16,152 89.0 13,737 90.5 2,415 80.9 415 75.2 33.1 73.0 84 842

1. Because the sample was skewed toward large foreign affiliates, it accounted for a much
smaller percentage of the universe in terms of number of affiliates than in terms of affiliates’
total assets or employment. In terms of number, the sample accounted for 52.9 percent of the
17,047 foreign affiliates in the universe; it accounted for 54.5 percent of the 14,475 majority-
owned affiliates and 44.1 percent of the 2,572 minority-owned affiliates.



By JACK E. TRIPLETT

The Economic Interpretation of Hedonic Methods

Editor’s Note—

This article and the one following are parts of a three-part presentation
of the new price index for computers incorporated in the revised estimates
of the national income and product accounts (NIPA’s) released in Decem-
ber 1985. The new index represents a substantial step in coping statistical-
ly with what is referred to as the “quality change problem,” a problem
common to many products to one degree or another but particularly pro-
nounced for computer equipment because of rapid technological change.

The first article provides an introduction to hedonic methods, the econ-
ometrically based approach to dealing with quality change that underlies
the new price index for computers. The second article, authored by a
group from the economics department of the IBM Corporation, describes
the results of their work on developing price indexes for computing equip-
ment. Last year, following circulation of a preliminary description of
BEA’s research on computer prices, IBM offered to make its research
available to BEA and to assist in further development of a computer price

index. BEA acknowledges the generous contribution made by the authors
and IBM.

The third article, which will appear in_a forthcoming issue of the
Survey, will describe the use of the IBM composite price indexes in the
deflation of current-dollar expenditures for computers in the NIPA'’s. Cor-
rections to the current-dollar estimates of business purchases of computers
that were released in December will appear at the same time. Although
work on quantifying the error is not yet complete, it is likely that the cor-
rections will raise the estimates of business purchases of computers, pro-
ducers’ durable equipment, and GNP for 198} by $4 to $5 billion and the
estimates for years back to 1978 by smaller amounts.

Draft versions of portions of the three-part presentation were read by
Zvi Griliches of Harvard University and Joel Popkin of Joel Popkin and
Company. BEA and the authors appreciate their comments and sugges-
tions.

CONSTRUCTING price indexes for
computer equipment is a challenge
because these products have exhibited
extremely high rates of quality
change, and quality change presents
one of the most difficult problems en-
countered in price index construction.
Hedonic methods provide an advanta-
geous alternative to conventional
price index approaches for situations
where quality change is encountered.

The conventional method for con-
trolling for the effects of quality
change is designated the “matched-
model” method in this article. In this
method, only prices for models, or va-
rieties, that are unchanged in specifi-
cation between the two periods are
used in the index. Matching the
models assures that any difference be-
tween the prices collected for the two
periods reflects solely price change,
rather than a change in what was
bought. Producer Price Indexes,
which are used for deflating many
components of producers’ durable
equipment, are constructed with the
matched-model method.!

For two reasons, price indexes con-
structed with the matched-model
method may not completely avoid

1. See U.S. Bureau of Labor Statistics, chapter 7, for
a description of the methodology for the Producer
Price Indexes. (References are at the end of the arti-
cle.)
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errors that are associated with qual-
ity change.

One error arises when the price
changes observed for matched models
do not capture the price movement
that is taking place for all models.
When models embodying an improved
technology are introduced, prices of
models embodying older technologies
are bid down; however, when the
older technology cannot successfully
compete with the new, it may simply
disappear. By following prices of es-
tablished models until they disappear,
the matched-model method misses
some of the price change that the new
technology engenders, particularly
when (as is often the case) the full
pattern of discounting is not recorded
in the price information used for the
index. The potential errors from in-
ferring price change for unmatched
models from that observed for
matched models, particularly when
the matched models become obsoles-
cent, have been discussed in the price
index literature for many years.

A second error occurs when models
that are not identical are neverthe-
less matched. Information on some of
the specifications of the models, or on
aspects of the terms of sale, may not
be available, so that some models that
appear to be matches actually differ

in some respects. Alternatively, the
pricing agency may know that two
models are not truly identical, but
when the differences are small, may
conclude that making the match is
preferable to dropping the price infor-
mation from the index. The possibility
that unlike models are compared has
motivated a good part of the price
index literature on quality change.
Notice that the stricter the rules for
accepting two models as a match, the
greater the number of models that
will be excluded from the price index.
This means that, with the matched-
model method, the more one guards
against the second error, the more
likely the index will contain the first
one.?2

In the BEA price measures for com-
puter equipment, the matched-model
method has been supplemented with
hedonic methods. Matched-model
comparisons are used whenever they
are available, and hedonic methods
are used to impute missing prices for
newly introduced or discontinued
models to capture price change that
accompanies the turnover of models
available in the market. This article
introduces hedonic methods and

2. See Price Statistics Review Committee and Gri-
liches (1971) for a discussion of the quality change
problem in economic statistics, and Triplett (1975) for
a survey of empirical research.
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shows alternative ways for using he-
donic methods in price indexes.

I. The Hedonic Funection

The hedonic nomenclature is quite
old, going back to the late 1930’s.2
The heart of the methodology is a re-
gression equation, referred to as the
“hedonic function,” in which prices
from an array of different models, or
varieties, of a product are the depend-
ent variable and the characteristics of
that product are the independent, or
explanatory, variables.

For example, in the IBM study the
hedonic functions for computer equip-
ment took the specific form

P=A Mlbl M2b2 u,

where P represents the prices of
models of a particular kind of comput-
er equipment, M, and M, are two
characteristics of that item of equip-
ment, and u is an error term. The co-
efficients A, b, and b. are estimated
by the regression, and from the coeffi-
cients one can calculate dollar valu-
ations, or implicit prices, for charac-
teristics.4

The number of characteristics in a
hedonic function, and accordingly the
number of implicit characteristics
prices, is a technical matter that de-
pends on the product being investigat-
ed. The functional form for the re-
gression has usually been determined
empirically. The specific form used in
the IBM study is one of three alterna-
tives frequently encountered in he-
donic studies.

Interpreting the hedonic function

Hedonic methods were developed,
and indeed used in price indexes, long
before their conceptual framework
was understood. At one time, hedonic
methods were regarded as ad hoc ad-
justments, which could not be related
to the conceptual basis for economic
measurement nor to the theory of
price index numbers and real output
measurement.

In the last 10 years or so, an explic-
it conceptual framework for hedonic
methods has been developed. The

3. See Court for the first use of the hedonic termi-
nology in the literature.

4. In the hedonic literature, the term “implicit
price” is often used to designate the coefficients 4, and
b, themselves, as well as to denote the price, expressed
in dollars.
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framework is derived from the idea
that production or consumption of
heterogeneous goods (or services, for
that matter) can be analyzed by disag-
gregating them into more basic, or
elemental, units that better measure
the dimensions of what is bought and
sold—the characteristics. Several ex-
amples may help clarify the meaning
of the term ‘“‘characteristic.”

Within the computer equipment in-
dustry, it is common to refer to a
piece of computer equipment as a
“box.” Although the sale is conven-
tionally denominated in terms of
“box” prices and ‘“box” quantities,
meaningful economic units, to both
buyers and sellers, are the character-
istics in the box—speed, capacity, and
other measures, as presented in the
IBM study. What it costs to build a
box, given a technology, depends on
the characteristics the builder puts
into the box; from the user’s perspec-
tive as well, what matters is not the
box, but the characteristics in it. For
an airline company, the transaction
unit is a flight, or an individual ticket
purchase for a flight; but a better
measure of an airline’s output is “pas-
senger miles,” so passenger miles
could be thought of as one character-
istic of airline flights. Although a
builder sells houses, housing charac-
teristics (such as square feet of floor
space, number of rooms, number of
bathrooms, and whether the house
has a garage or central air-condition-
ing) are a more meaningful definition
of what the builder produces, as well
as what the home buyer purchases.

These examples illustrate three
principles that define the term “char-
acteristics.” Characteristics are homo-
geneous economic variables that are
building blocks from which heteroge-
neous goods are, figuratively, assem-
bled—the "characteristics are ‘“pack-
aged,” or “bundled,” into a specific
model. Characteristics are valued by
both buyers and sellers (indeed, one
might say this is what makes them
economic variables), a key point in
the use of characteristics for measure-
ment purposes.® Although the charac-

5. On the buyer side, the idea that demands for het-
erogeneous goods could be analyzed through demands
for the characteristics embodied in them is developed
in Lancaster and Ironmonger, though neither noted
that the hedonic function might be used to estimate
prices for the characteristics. The extension to model-
ing the supply of heterogeneous goods, explicitly in a
hedonic framework, appears in several places, most
notably Rosen and in the empirical work of Spady and
Friedlaender.
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teristics are generally not priced sepa-
rately, the price for the model repre-
sents the valuation of all the charac-
teristics that are bundled in it—for
each characteristic, the quantity of it
embodied in the model, valued by its
“implicit” price.

A simile clarifies, on the one hand,
the relation between the price of a
model and the prices of the character-
istics embodied in it and, on the
other, the role of the hedonic function
as a ‘‘disaggregator.”® Suppose that
grocers, rather than placing their
wares on shelves with unit prices
marked on them, loaded various as-
sortments of groceries into grocery
carts, attaching prices to each of the
preloaded carts. Buyers would select a
preloaded cart and pay the specified
price for the collection of groceries
that it contains. Suppose further that
a hedonic function were estimated on
the grocery cart data. The dependent
variable (which in hedonic regressions
is normally the price of models of
some product, such as automobiles) in
this regression consists of the prices
charged for the various preloaded
carts of groceries. The independent
variables (which in the usual hedonic
study are measures of characteristics)
are here the quantities of various gro-
ceries in the available preloaded
carts. Thus, groceries found in the
carts may be regarded as characteris-
tics of the “grocery bundle.” The esti-
mated regression coefficients provide
implicit prices for groceries. One can
therefore think of the hedonic func-
tion as showing what prices of indi-
vidual groceries would have been, had
they been stocked on the shelves in
the customary way. Whether on the
shelf or in the carts, prices of individ-
ual grocery items will be determined
by the forces of supply and demand
that always determine prices in a
market economy.

A heterogeneous good is a bundle of
characteristics, similar to those cart
loads of groceries. Once the character-
istics in the bundle have been identi-
fied and measured, the hedonic func-
tion is interpreted as a function that
disaggregates the price of the good
into the implicit prices and the quan-
tities of the characteristics, and it
provides estimates of prices for the
characteristics. Because the prices

6.6The following passage is adapted from Triplett
(1976).
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must be estimated, rather than direct-
ly observed, they are usually termed
“implicit” prices.

Interpreting the implicit prices

Estimated implicit prices for char-
acteristics are the most important em-
pirical results from a hedonic func-
tion. Implicit prices have many prop-
erties that are similar to those of or-
dinary prices. As with ordinary
prices, an implicit price measures
what the seller receives for a charac-
teristic when it is sold as well as what
the buyer pays for it. As with ordi-
nary prices, implicit prices for charac-
teristics are proportional to marginal
valuations for users, and they are also
proportional to marginal costs for pro-
ducers—but only (as is so well known)
when there is competition on the rele-
vant side of the market.” The values
of implicit prices will reflect the
interplay of supply and demand for
characteristics, and in the long run
competition will push each character-
istic price to the cost of producing
that characteristic.

Characteristics prices also differ in
certain respects from ordinary prices.
(1) Because of bundling, the character-
istics prices must be estimated with
the hedonic function; they can seldom
be observed directly, as can ordinary
prices. (2) Because the characteristics
are purchased as part of a tied sale,
in bundled form, relations among the
characteristics prices are more com-
plex than what is usually assumed for
prices of goods.®

FEconomically meaningful character-
istics.—If the characteristics prices es-
timated from the hedonic function are
to be economically meaningful and
not just a statistical artifact of a mul-
tiple regression, the variables chosen
as characteristics must themselves be
meaningful. The variables will be
meaningful if they represent what a
buyer desires in purchasing the prod-
uct and if they represent what ab-
sorbs resources in production.® Alter-
natively, one can say that the varia-

7. Rosen discusses a competitive equilibrium in
which buyers and sellers exchange bundles of charac-
teristics and behave as if characteristics prices repre-
sented prices for individual characteristics in the
bundle.

8. For example, when the hedonic function is not
linear, buyers of different bundles will pay different
prices for characteristics, and sellers of different bun-
dles will receive different prices for them, even in
competition. See Rosen and Triplett (1976 and 1988,
pp. 40-45).
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bles in the regression are economical-
ly meaningful when they represent
the inputs used by buyers and the
outputs of producers.

Many hedonic studies have depart-
ed from the meaningfulness rule, em-
ploying variables that are directly in-
terpretable neither as producers’ out-
puts nor as buyers’ inputs. For exam-
ple, early hedonic studies on automo-
biles employed weight as a variable,
even though weight has little to do di-
rectly with the usefulness of an auto-
mobile or with its production cost.1?
In the automobile studies, weight
stood as a proxy for the true charac-
teristics. Use of a proxy variable,
however, introduces the possibility of
error whenever the relation between
the proxy and the true variables
changes, and one can never be entire-
ly sure whether such shifts have oc-
curred.

Determining the characteristics of a
particular product requires a great
deal of technical information, an un-
derstanding of what is produced as
well as how it is used. It has not
always been easy to assemble the
technical knowledge. Nevertheless,
good design of a hedonic investigation
requires that the choice of variables
be based on technical considerations
about the production and use of the
product under investigation.

Resource cost and user value

With hedonic methods, one inter-
prets the variables chosen to repre-
sent characteristics both as outputs
(which therefore absorb resources)
and as inputs (which therefore gener-
ate value to the user). What assur-
ance can be obtained that the theoret-
ical interpretation meshes with em-
pirical reality?

Perhaps one can best explore the
question by asking: Under what cir-
cumstances would either input or
output interpretations of characteris-
tics—that is, either resource-cost or
user-value interpretations of charac-
teristics prices—be invalid?

A characteristic that represents re-
source cost, but not user value.—The
major cases where a characteristic

9. This statement may be somewhat too strong in
the sense that variables that are related to, or in some
way stand for, the true “contents of the box” might
also yield acceptable results under some circum-
stances. See the following paragraph.

10. These studies are listed in the bibliography in
Griliches (1971).
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can only, or primarily, be associated
with the cost side of the market in-
volve government regulation. The in-
corporation of legally mandated smog
control devices (as well as analogous
noise suppression and safety equip-
ment) would in principle show up in a
hedonic function as a characteristic,
with a characteristic price (in a com-
petitive situation) approximating its
resource cost. In this case, however,
the characteristic cannot be interpret-
ed as an input. A smog control device
clearly does not provide transporta-
tion services.!! Hence, the device is
not an input characteristic when the
motor vehicle data are interpreted as
investment, or as part of the capital
stock, or as consumer durables, even
though it is a characteristic of the
output of the industries that produce
transportation equipment. The implic-
it characteristic price is interpretable
as the resource cost of the output
characteristic on the seller side, but
as equivalent to a tax on transporta-
tion on the buyer side.

A characteristic price can be identi-
fied with user valuation, but not re-
source cost.—Typically, markets are
more concentrated on the seller side.
If price differentials among models
are set by sellers on the basis of their
estimates of demand elasticities for
characteristics, rather than on the
basis of cost, then estimated implicit
prices for characteristics will reflect
user valuations, but not resource
cost.12

In this case, unlike the first one,
the presumption is that the character-
istic itself is both an output and an
input. It is only the interpretation of
the characteristic price that differs
from the one presented earlier. Note,
however, that the interpretation of
the characteristics price under imper-
fect competition is exactly parallel to
standard treatments of goods prices
under imperfect competition.

A characteristic price that can be
identified with neither user value nor
resource cost.—This case is the “false”
characteristic, a variable that is corre-
lated with price (and presumably

11. Some have argued there is a joint product—
transportation and clean air—so that the amount of
smog control equipment on the vehicle measures its
production of clean air.

12. One often hears this conclusion stated backward
(and incorrectly): That deviations from competition on
the seller side mean that hedonic results do not reflect
buyers’ marginal valuations.
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therefore with the true characteris-
tics), but from the technical point of
view can be identified neither with an
output of the producing industry nor
with an input of the using industry.
As an example of such a variable, the
number of ice-cube trays provided
with a refrigerator was among the
statistically best variables in one
analysis of refrigerator prices. The
number of ice-cube trays was acting
as a statistical proxy for the true
characteristics of a refrigerator, with
which it happened to be correlated.
Obviously, use of estimated implicit
prices for ice-cube trays (the estimat-
ed implicit price of ice-cube trays was
far higher than what they sell for
when purchased individually) would
yield valid economic measurements
for refrigerators only by accident. The
use of weight as a variable in automo-
bile hedonic studies provides another
example that has already been noted.
Such variables typically have been in-
troduced into hedonic functions either
because the researcher ignored the
principle that variables in the hedon-
ic function should have a technical in-
terpretation, did not understand the
technology sufficiently to specify it
correctly, or perhaps lacked data on
the true characteristics. Such results
should, however, be regarded more as
errors in the application of hedonic
methods than as limitations on the
resource-cost or user-value interpreta-
tion of hedonic results.

Summary

The interpretation of hedonic func-
tions is generated from the idea that
heterogeneous goods are a bundie of
characteristics. The price of any
model of a heterogeneous good can
thus be disaggregated into prices and
quantities of characteristics. A hedon-
ic function makes this disaggregation
explicit, and provides a set of estimat-
ed characteristics prices.

The variables representing charac-
teristics in the hedonic function (if
they are properly chosen) and the im-
plicit prices estimated for characteris-
tics are—as are any quantities and
prices—economic variables that have
interpretations on both sides of the
market. The characteristics represent
the economic units that are being ex-
changed in the transaction—that is,
they are at the same time outputs for
the producer and inputs for the
buyer. The implicit prices measure
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value on both sides of the market, as
do any prices.

I1. Using Hedonic Methods to
Calculate Price Indexes

Key data for- constructing quality-
adjusted price indexes are the esti-
mated implicit prices for characteris-
tics. There are at least four ways to
use the information from a hedonic
function to construct a price index.

Making an explicit quality adjust-
ment.—Suppose the classic case of
quality change: An “old” model is re-
placed by a ‘“new” one, the two
models differ in the characteristics
quantities embodied in them, and a
comparison of the prices of the new
and the old is needed for a price
index. For any characteristic, i, the
difference in the quantity of the char-
acteristic embodied in “new” (Ci) and
“old” (Cio) models can be valued by
the implicit characteristic price, p;, to
yield the “adjustment”: p; (Cin -
Cio).1? This adjustment can be added
to or subtracted from either the price
of the new model or the price of the
old one, as appropriate, and the ad-
justed price is then available for use
in a conventional price index con-
structed by the matched-model
method. An example of this applica-
tion of hedonic functions to a compo-
nent of the Producer Price Index is
Triplett and McDonald.

Imputing a ‘“‘missing” price.—The
hedonic function can be used to
impute a price in period ¢ for a model
that existed in period s, but not in
period ¢. The imputed price permits a
synthetic match, so it is then possible
to construct a price index with
matched-model methods. In the IBM
study, such an index is designated the
“composite.” An early example of the
composite index is the computer proc-
essor price index produced by Chow;
Fisher, Griliches, and Kaysen perform
a similar imputation, although for a
different purpose. Imputing a missing
price and computing an explicit qual-
ity adjustment (the first method) are
similar in that the hedonic adjust-
ment or imputation is applied only to
models that exhibit quality change,
while the remainder of the prices

13. With some forms of the hedonic function, plac-
ing a value on the ratio Cin/Cis is the appropriate cal-
culation. :
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gathered for the price index are han-
dled in the conventional matched-
model approach.

Calculating a ‘“characteristics price
index."—Because the hedonic func-
tion provides estimates of the implicit
prices of characteristics, it is natural
to think of price index numbers that
are defined directly on the character-
istics and calculated from characteris-
tics prices and quantities. In the gro-
cery cart simile, for example, once
one had estimated the prices of gro-
ceries on the shelves, a grocery price
index could be constructed from shelf
prices, rather than from the prices on
the preloaded grocery carts. The first
construction of a characteristics price
index appears in a study by Griliches
(1964), who computed Laspeyres and
Paasche price indexes for automobile
characteristics, as well as the associ-
ated characteristics quantity indexes.
Characteristics price indexes for four
types of computer equipment are pre-
sented in the IBM study. The Price
Index of New One-Family Houses
Sold is constructed as a characteris-
tics price index that estimates the
cost, in the current period, of the base
period’s quantities of housing charac-
teristics (square footage put in place,
and so forth), using characteristics
prices from the housing hedonic func-
tion. This is the only other hedonic
price index used for deflation in the
national income and product ac-
counts.

Estimating the price index directly
from the regression.—Perhaps the
most common hedonic price index in
the literature is an index estimated
directly from a regression: Year, or
period, dummy variables are intro-
duced into a regression on two or
more periods’ data. The resulting re-
gression coefficient is an estimate of
the residual (mean) price change be-
tween two periods that cannot be as-
sociated with changes in the quanti-
ties of characteristics. The implicit
prices are in effect used to factor out
the value of the change in character-
istics quantities from the total change
in value. The IBM. study presents
direct regression indexes for four
types of computer equipment.

Sometimes the term “hedonic price
index” has been thought to imply
that the price index must be calculat-
ed by the direct regression method.
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However, each of these four calcula-
tions provides a hedonic price index
in the sense that each uses hedonic

methods in the construction of the
index. The four calculations are alter-
natives that have differing practical
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advantages and usually—but not
always—will produce price indexes
that show similar patterns of price
change.
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Quality-Adjusted Price Indexes for Computer Processors and
Selected Peripheral Equipment

THIS article summarizes . IBM’s
work on developing quality-adjusted
price indexes for computer processors
and three types of peripheral equip-
ment: Disk drives, printers, and gen-
eral purpose displays.! The first sec-
tion describes three issues that arise
in the application of hedonic regres-
sion methods to computing equip-
ment: The level of aggregation, the
specification of the characteristics,
and the need to modify the hedonic
function to deal with the problems of
technologically induced disequilibri-
um.2 The second section discusses the
data; the third, the regression results;
and the fourth, the use of the results
to construct quality-adjusted price in-
dexes. The article closes with a sum-
mary of the findings and their limita-
tions.

I. Issues in the Application of
Hedonic Methods to
Computers

Level of aggregation

The first issue concerns the level of
aggregation at which the analysis
should be conducted—complete com-
puting systems or system components.

The decision to develop regressions
and price indexes at the system com-
ponent level was based on two consid-

1. Results for processors are from Ellen Dulberger’s
dissertation in preparation, “The Application of an
Hedonic Model to a Quality Adjusted Price Index of
Computer Processors” for The City University of New
York. Results for disk drives and printers are from
two reports in preparation: Y.C. Chen and James H.
Hodge, “Using Hedonics to Measure Performance: A
Study of Computer Disk Drives” and Joan A. Barquin-
Stolleman, “Quality Adjusted Price Indexes for Print-
ers: A Hedonic Approach.”

2. The hedonic regression method was so named by
Andrew Court (who applied it to automobiles) at Gen-
eral Motors in the 1930’s. It has been developed and
applied more generally by Zvi Griliches and others.
Examples of applications to computers are: Chow;
Ratchford and Ford; Stoneman; Archibald and Reece;
Michaels; Fisher, McGowan, and Greenwood; and U.S.
Department of Commerce, BEA. (References are at the
end of the article.)

erations. First, with the evolution of
system modularity, most purchases
are of system components, or “boxes,”
rather than of complete computing
systems. Second, the problems of ob-
taining appropriate measures of char-
acteristics are more tractable at the
box level.

Although working at the box level
reduces many of the problems of
measurement, it is important to rec-
ognize that both the hardware and
software of a computing system
embody attributes—such as ease of in-
stallation, reliability, and ease of
use—that are not easily measured.
Working at the box level is likely to
understate the improvements that
have occurred in computing systems
over the years.

Specification of characteristics

The second issue concerns the speci-
fication of the characteristics of the
system components: If the character-
istics are not specified and measured
correctly, the results of the regres-
sions may be biased. The choice of
characteristics for each component
was guided by its role in a computing
system. The characteristics selected
reflect value to users; they also reflect
resource cost.

Computer processors, henceforth
called processors, execute instruc-
tions. They house the central process-
ing unit and main memory. The work
described in this article dealt with in-
termediate- and large-size general
purpose digital processors. Small com-
puters are not included; typically,

Note.—The paper has benefited from discus-
sions with David W. Cartwright and Jack E.
Triplett of the BEA staff. It has been strength-
ened by A. J. Karchere’s recognition many
years ago that work in this area requires a
multidisciplinary effort and his establishment
of a small group of system performance experts
under Y.C. Chen within the IBM economics de-
partment.

they are packaged with auxiliary stor-
age devices (disk drives or cassettes),
and research thus far indicates that
their analysis requires a more compli-
cated technique than the one de-
scribed here.?

The two key characteristics of proc-
essors are the speed with which in-
structions are executed and main
memory capacity. The unit of meas-
urement of memory capacity -is
straightforward—megabytes.* Manu-
facturers, however, typically offer sev-
eral sizes of memory for a given proc-
essor. In such cases, both the largest
and smallest memory configurations
for a given processor were included in
the study.

Obtaining an appropriate measure
of speed was more difficult. Previous
studies have generally used the speed
of a single instruction—such as add,
or multiply—that can be compared
across models. However, the speed of
a processor is not adequately repre-
sented by the rate of executing a
single instruction.® A weighted com-
posite of all of the instruction execu-
tion rates for a typical job mix (or
benchmark) is a better representa-
tion. A widely used measure of this

3. When two or more components are packaged to-
gether, other approaches—such as analytic models
(which are designed to cope with the queueing aspects
of the interactions among the components)—may be
more efficient. See Bard and Sauer for a general de-
scription of analytic models as well as other types of
computing system performance modeling at IBM.

4. For IBM and manufacturers of plug-compatible
processors, one byte equals eight bits, and a bit is a
binary digit (that is, 0 or 1). For other manufacturers,
memory is often expressed in words, where the
number of bits per word must be divided by eight to
convert to bytes.

5. Two conditions must be met in order for a single
instruction execution rate to be adequate: The proces-
sors compared must have the same instruction sets
and the relative instruction execution rates must not
vary across processors. These conditions rarely hold.

In addition to the rate of executing a single instruc-
tion, earlier studies also included memory cycle time.
Others used only machine cycle time or memory cycle
time. See Bloch and Galage for a first-order approxi-
mation of the relationship of cycle times to the rates
of executing instructions.
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kind is MIPS—millions of instruction
executions per second, in which each
instruction is weighted by its frequen-
cy of use in a specific job mix. Two
types of problems, however, arise with
respect to the use of this measure.
The first problem concerns compara-
bility. If two processors have different
instruction formats or different logic
designs, the MIPS ratings are not
comparable. They can, however, be
made comparable. Assume the MIPS
rating of a given processor equals
MIPS, and that N, equals the number
of instruction executions in processing
the job mix. If some other processor
has a rating of MIPS; and its number
of instruction executions equals N, for
the same job mix, then the “equiva-
lent MIPS” rating equals MIPS(N,/
N.). The second problem relates to the
choice of the job mix. It arises be-
cause of the difficulty of defining a
truly representative benchmark. The
advantage of equivalent MIPS as a
measure of processor speed is realized
only if the specified job mix is repre-
sentative of the jobs expected to be
performed by the processors being
compared.

Estimates of equivalent MIPS rat-
ings, expressed in terms of IBM 370-
equivalent MIPS, are publicly avail-
able for IBM and plug-compatible
processors. MIPS ratings published
for the processors of other manufac-
turers may not be expressed in the
same terms. To be assured of a con-
sistent and comparable measure of
speed, the work described here is
based on IBM and plug-compatible
Processors.

Disk  drives—technically, direct
access storage devices (DASD)—are
devices that write, store, and retrieve
data. They are now the dominant
auxiliary storage device. Basically,
they consist of stacks of records or
disks, centered on a spindle, on which
data can be written or from which
data can be read. A disk drive may
possess one or more spindles. The
component that does the actual read-
ing and writing of data is known as
the read/write head; until recently,
there was one set of heads per spin-
dle. Disk drives are random access de-
vices—that is, they have the ability to
move the head to any point on the
disk so that the stored data are direct-
ly accessible. Data stored on tapes—
the main competing storage
medium—can be accessed only se-
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quentially.® The work described here
covered large and intermediate single-
density drives that do not possess ex-
plicit control functions.

The two key characteristics for disk
drives are capacity and the speed
with which data can be transferred
between the device and main
memory. Unlike processors, the meas-
urement of both these characteristics
is relatively straightforward. Capacity
can be measured by the number of
megabytes that can be stored in a
device.

The measure of speed, in units of
kilobytes per second, consists of three
elements. (1) Average seek time (ast)
is the average time for the read/write
head to locate and arrive at the cor-
rect track of the disk. (2) Average ro-
tation delay (arotd) is the time for the
disk to rotate so that the read/write
head is lined up at the correct point
on the track. (3) The transfer rate (ir)
is the time it takes to transfer the
data, once the correct position on the
disk has been located, between the
drive and main memory. The total
time to transfer a kilobyte of data is
the sum of these three elements. The
calculations are made under the as-
sumption that the average amount of
data transferred at one time is two ki-
lobytes. Under this assumption, speed
per set of read/write heads is meas-
ured as the inverse of the time it
takes to transfer two kilobytes, or as:

Speed = 2 / (ast + arotd + 2/tr).
If there is more than one set of heads
per device, the speed of the device is
measured as the speed per set times
the number of sets.

Printers record the system’s output
on paper. There are two broad catego-
ries of printers: Impact and nonim-
pact. There are two classes of impact
printers: System line printers, which
can print an entire line of characters
at once, and serial printers, which
print one character at a time. Serial
printers are used with personal com-
puters and other workstations. They
may use daisywheel (for letter-quality
print) or dot matrix mechanisms.
There are also two classes of nonim-
pact printers: Page printers, which
are based on laser electrophotogra-
phic technology, and ink jet printers.?

6. See Harker et al.; Engh; and Mulvany and
Thompson for detailed descriptions of disk drives.

7. See Nickel and Kania and Elzinga et al. for de-
tailed descriptions of printing mechanisms and tech-
nology.
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The study covered all of these classes
of printers.

The three key characteristics for
printers are speed, resolution, and the
number of fonts available on-line to
permit automatic variation of type
size, style, and boldness. Speed is
measured as characters per second.
Resolution is measured by the
number of dots per character.®

General purpose displays, or termi-
nals, are input-output devices that
allow communication between the
processor and a user. They possess no
data processing capability. A unit con-
sists of a keyboard and a monitor—
the former to enter data, the latter to
display data. Two types of monitors
are available: Cathode ray tube (CRT)
and gas panel. The study covered only
CRT displays.

The four key characteristics for dis-
plays are screen capacity, resolution,
the number of colors that can be dis-
played, and the number of program-
mable function keys. Screen capacity
is measured as the number of charac-
ters that can be displayed. Resolution
is measured as the number of picture
elements per character. Displays also
differ in various ergonomic attributes,
such as the feel and shape of the keys
or tilt positions of the monitor; these
are difficult to quantify and are as-
sumed to be uncorrelated with the
measured characteristics. In contrast
with processors and the other periph-
eral equipment, speed is not a charac-
teristic for displays. The speed with
which information is exchanged be-
tween the display and the host proces-
sor can be considered essentially inde-
pendent of the type of display used.
The main determinants of speed, as
perceived by the user, are characteris-
tics of other components of the
system.

Modification of the hedonic function

The use of hedonic regressions is
based on the premise that differences
in the prices of goods offered in the
same market at the same time mainly
reflect differences in the characteris-
tics of the goods. When the market

8. Resolution measures were not published for some
printers and were imputed using data from a refer-
ence printer. In other cases, the published measures
were in terms of dots per square inch. Data from the
reference printer were used to convert dots per square
inch to dots per character. See Barquin-Stolleman for
a detailed description of the estimating and conver-
sion procedures used in these cases.



Table 1.—Processor and Disk Drive Technolegies, 1972-84

Processors Large and intermediate disk drives
Memory chip Years deﬁ;ieg] . Years
Class code Memory type density Class code Type (kilobytes
(kilobits per In “Best” squar In “Best”
chip) sample s per, square sample
inch)
1. .| Magnetic core 20.0025 1972 1 Removable disk pack 220 1972 Lo
2 Semiconductor, bipolar 128 1972 1972 2t Removable disk pack 776 | 1972-77 | 1972-73
3. ...| Semiconductor, bipolar 1 1973-74 B3 eerrereraens eaaee Removable head/disk pack 1,691 | 1974-77 | 1974-75
4o Semiconductor, field effect transistor 1 39&73, 1973 43 i Fixed disk 2,694-2,705 | 1976-81 |....cionnunce
1976-79
...| Semiconductor, field effect transistor 2 1974-83 1974 .| Fixed disk 3,071-3,084 | 1976-82 1976
..| Semiconductor, field effect transistor 4 1975-82 | 1975-78 .| Fixed disk 4,191 | 1977-82 | 1977-79
P Semiconductor, field effect transistor 16 1981-84 Fixed disk 7,705 | 1980-84 1980
- ST Semiconductor, field effect transistor 64 1979-84 | 1979-84 ...| Fixed disk 9,707 | 1981-84 ..o
.| Fixed disk 12,192-12,939 | 1981-84 | 1981-84

1. Single density only (see footnote 11 in text).

2. Estimated using relative volume/megabyte from Pugh et al., table 1.

3. Intermediate drives.

under study is not in long-run equilib-
rium, and when the forces creating
the disequilibrium are correlated with
the characteristics, a statistical analy-
sis that fails to treat the issue explic-
itly risks producing biased estimates.?

The market for computing equip-
ment is characterized by disequilibri-
um caused by rapid technological
change. Existing products are leap-
frogged by products embodying im-
proved technology and manufactured
using improved processes. The intro-
duction of the new products induces
market disequilibrium. An important
aspect of the disequilibrium is that
there is a period of time when two
sets of prices coexist for products pos-
sessing the same characteristics—one
price for the products based on the
old technology and one for the prod-
ucts based on the new. In this study,
the hedonic function was expanded to
take this aspect of disequilibrium into
account for processors and disk drives
by introducing measures of embodied
technology into the regressions. The
measures serve as proxies for technol-
ogy-associated differences in produc-
tion costs and for the attractiveness of
technologically superior substitutes.
The measures of technology are de-
scribed next; the ways in which they
are introduced into the hedonic re-
gressions are described in the third
section. (For printers and displays, it
was not feasible to allow for disequi-
librium.)

The measures used to represent
technology are based on density—that
is, the amount of information that
can be stored on a given surface area.

9. See Rosen and Fisher, McGowan, and Greenwood
for discussions of the conditions under which it is ap-
propriate to employ the traditional hedonic approach.

Semiconductor memory chip density
was used for processors, and the re-
cording, or areal density, was used for
disk drives.

Semiconductor memory chip densi-
ty was used for processors because
much of the improvement of proces-
sors has come from advances in semi-
conductor technology. Greater speed
and memory capacity have been
achieved by packaging increased
numbers of circuits closer together.
With increased densities, the distance
electrons travel is shortened; not only
can more information be stored, but
also. instruction execution time is re-
duced. Improvements in packaging at
higher levels (cards and boards) have
enabled improvements in computer
manufacturing (and reductions in
costs) to parallel improvements in
chip densities.1® The use of memory
chip density to represent logic tech-
nology (its proprietary nature pre-
cludes direct comparison) is appropri-
ate only to the extent that logic
design is also improved by advances
in semiconductor technology. The unit
of measurement of memory chip den-
sity is kilobits per chip.

By reference to density, the study
established eight classes of technology
for processors, shown in table 1. The
first class is magnetic core, the stor-
age material in use before the shift to
semiconductors during the early
1970’s. Semiconductors, although ini-
tially expensive, reduced by a factor
of 50 the space required to store a
given amount of information. This
new material provided the potential
for future improvements in densities.

10. See Seraphim and Feinberg and Bloch and
Galage for discussions of the interrelationships be-
tween improvements in semiconductor technology and
the design and manufacture of computers.

The first semiconductors covered in
the sample were bipolar. Of these,
there are two classes: The first, intro-
duced in 1972, had a density of 0.128

kilobits per chip; the second had a
density of 1 kilobit per chip. They
were replaced by field effect transis-
tor (FET) semiconductors, which were
produced at substantially lower costs.
Of these, there are five classes, over
which densities increased from 1 to 64
kilobits per chip.

For disk drives, manufacturers
have improved speed and capacity in
three ways: By decreasing the dis-
tance from the read/write head to the
disk, by decreasing the head-gap
length (that is, the distance between
the reading and writing elements on
the read/write head), and by decreas-
ing the thickness of the recording
medium on the disk. Each of these
improvements makes it possible for
the head to read information from a
smaller area on the disk. The unit of
measurement of areal density is the
number of kilobytes per square inch.

The first two of the nine technology
classes for disk drives consist of those
designed to handle disk packs that
could be removed (table 1). The first,
introduced in the mid-1960’s, had an
areal density of 220 kilobytes per
square inch; the second, introduced in
1972, had a density of 776.11 In the
mid-1970’s, separate technologies were

11. As noted earlier, the study only included single-
density drives. However, classes 1, 2, and 4 also con-
tain products known as double-density drives. A
double-density drive is one in which the manufacturer
has made changes that lead to a doubling of the prod-
uct’s areal density, but has not changed other perti-
nent parameters that affect the device’s overall per-
formance. These drives were not included in the study
because they do not represent the same technological
improvement as the introduction of a new generation
of devices for which all of the technical parameters
have been changed.
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introduced for intermediate and large
disk drives. The first intermediate
drives had a density of 1,691 kilobytes
per square inch. This type was called
the “Winchester,” and it had disks
and read/write heads that were pack-
aged together in a removable unit.
Other intermediate drives, as well as
large drives, had fixed disks—that is,
they could not be removed. The first
of the large drives, introduced in the
mid-1970’s, had areal densities in
excess of 3,000 kilobytes per square
inch. The current generation of large
disk drives, introduced in the early
1980’s, has areal densities in excess of
12,000 kilobytes per square inch—den-
sities 55 times greater than the densi-
ties of the devices introduced in the
mid-1960’s.

II. The Data

The samples for all four system
components contain annual data for
1972-84. Each sample contains infor-
mation on prices and characteristics
for each model used in the regres-
sions. Prices for IBM models in the
samples were taken from IBM sales
manuals. In general, prices for non-
IBM models and information on char-
acteristics for all models were drawn
from trade and general press sources,
as indicated in the descriptions of the
sample data that follow.12

The processor sample consists of 67
different models from 4 manufactur-
ers. Prices refer to the central elec-
tronic complex, which includes—in
addition to the central processing unit
and main memory—the minimum re-
quired gear, such as standard chan-
nels, the console, and the power
supply unit. For non-IBM processors,
prices, main memory sizes, and infor-
mation on the minimum required
gear came from the trade and general
press. MIPS ratings for all models ap-
pearing prior to 1981 are from
“Tracking Those Elusive KOPS,” in
Datamation of November 1980; rat-

ings for models introduced after 1980

are from the annual “Hardware
Roundup,” in Computerworld of July
1981 and August 1982, 1983, and 1984.

Average annual prices for proces-
sors were obtained by weighting the
different prices prevailing within a
year by their respective durations.

12. The availability of a package of data and a de-
tailed listing of the data sources will be announced in
the SURVEY oF CURRENT BUSINESS.
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For non-IBM processors, dates of price
change were taken from the press;
when no reports of change were locat-
ed, prices were assumed unchanged.

The sample for disk drives consists
of 30 devices marketed by 10 vendors.
Characteristics and prices were com-
piled from a number of sources. The
main ones were the series of annual
reports for 1973-85 published by Da-
tapro Research Corporation and Disk
Trend Reports for 1976-84 published
by J. Porter.

The printer sample consists of 480
models from 126 vendors. Characteris-
tics and prices are from reports pub-
lished by Datapro Research Corpora-
tion for 1972-84 and from Electronic
Printer Industry Services, a series of
reports published by Dataquest, Inc.,
for 1983 and 1984. The display sample

consists of 772 models from 115 ven-
dors. Characteristics and prices are
from Datapro’s series of annual re-
ports, “All About Alphanumeric Dis-
play Terminals,” 1973-84.

It was necessary to devise rules to
determine how long a model appears
in the sample. In principle, a model
should appear as long as it is being
produced. For IBM models, it was pos-
sible to determine this directly; other
models were a problem. For non-IBM
processors, a model was entered the
first year it appeared in the annual
tabulations of the stock of installed
computers in the United States pre-
pared by the International Data Cor-
poration and published in EDP Indus-
try Reports, and it was deleted the
year after the stock peaked. A non-
IBM disk drive model was entered in
the sample in the year in which it
was first shipped and deleted the
second year after a new generation of
technology was introduced. Non-IBM
printer and display models were car-
ried in the sample as long as they ap-
peared in annual Datapro reports.

The price data have serious limita-
tions. First, they are list prices for a
quantity of one. Because discounting
is a widespread practice in the indus-
try, particularly on multiple-unit
sales, the prices do not represent
transaction prices. Second, prices for
non-IBM peripherals refer to a point
in time rather than the full year.
Point-in-time prices may distort esti-
mates of year-to-year change because
any price change occurring after the
survey date will not be reflected until
the following year.
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II1. Regression Results

The authors had strong views with
respect to the variables to be included
in the hedonic regressions and weaker
notions with regard to the functional
form. A doublelog form was tried
first, and Box-Cox transformations
were used to test alternatives. The re-
sults indicated that, for all product
types, the double-log form is preferred
to the semilog and linear forms.

Regressions were estimated for time
periods of varying lengths, including
single years, groups of adjacent years,
and the entire 1972-84 period. For the
sake of simplicity and ease of exposi-
tion, only the results for the regres-
sions estimated for the entire 1972-84
period are shown in table 2.

Results denoted “I” refer to a tradi-
tional hedonic regression of price as a
function of characteristics and year
dummies. The estimated coefficients
from these regressions suggest that
speed is more important than main
memory capacity for processors, but
that capacity is somewhat more im-
portant than speed for disk drives.
Speed is the most important charac-
teristic for printers, followed by reso-
lution and the number of on-line
fonts. The number of colors and reso-
lution are almost equally important
for displays; capacity and the number
of programmable function keys are
much less important.

Modified regressions for processors
and disk drives

The information on technology in
table 1 was used in the hedonic re-
gressions in two alternative ways. In
table 2, the results of these regres-
gions are denoted “II” and “IIL.” In II,
technology is represented by a set of
dummy variables for each year for
the technology classes described earli-
er. For example, a processor with
memory using 4 kilobit (“4K”) chips
was coded as belonging to technology
class 6 by entering “1” for that class
and “0” for the other classes.

In III, technology is represented by
a set of three technology variables:
Embodied, or “own,” technology;
“best” technology; and age of own
technology. (1) The own technology
variable is measured directly. For ex-
ample, the value of the variable for a
processor with memory using 4K
chips was “4” in each year. The own
technology variable is an indicator of
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Table 2.—Regression Coefficients for 1972-84 Pooled Regressions

Processors

Disk Drives Print- Dis-

I i1

ers plays !
I 1 i m ur I I

Characteristics:

Speed 0.80 0.78 0.78 0.76 0.41 0.33 0.33 0.33 [T S—
@50 | 39.00 | 411 ] @31 | 383 0.9 2.7 238 | @54
Capacity 17 22 .22 14 46 .82 .13 .13 0.09
6.6) | (10.0) | 10.2) | BG.D 5.8) (X)) 1.9 8.0 2.7
Resolution .305 .39
[6X)] (14.9)
Number of:
Colors 40
(2%’.75)
Function k .
unction keys Fy
Fonts on-line .09
22
Technology variables:
Own technol -.12 —.53 | —.53
i =i 18 | (=89
“Best” technol — .
est” technology. (—90-2) (.138 -
Age of tochnal —_ - -
geotown Y (-3.8) 3.0 | (—6.0)
Intercept 7.58 7.94 7.94 7.88 6.36 4.96 8.83 8.83 3.94 5.81
©4D) | (79.1) | (79.8) | 95.1) | 2200 | 9.2y | (284) | (24.0) | (10.4) | (23.5)
Dummies:
Portable storag .25 25

2.2) 2.2)

Year d

Technology class by year

Product class by year
Addenda:

R2 .958 973
Standard error of estimate..........cc...ivcunninad 062 .039
Number of observations.........uemeenad 296 296

296

900 844 910 .870 870 918 421
129 .051 .050 .038 038 273 182
296 91 91 91 91 813 2,023

Notes.—D dent and ind d

t variables, except age of own technology and dummies, are

in natural loganthms An asterisk denotes a set of dummies included in regressions. Technology
classes are based on_memory density for processors and on areal density for disk drives. Printer
categories are line, daisywheel, dot matrix, ink jet, and page. The ¢ statistics are in parentheses.

1. Regression for displays is estimated for 1973-84.

the sophlstlcatlon of the technology
employed in manufacturing a given
processor or disk drive. Because em-
ployment of more advanced technol-
ogies permits the same characteristics
to be produced at lower costs, this
variable can be considered as an exog-
enous “supply shifter.” (2) The “best”
technology is a variable that takes
the value of the greatest density
available in each year. It has the
same value for all processors within
any year. (In years during the transi-
tion to a new technology, the value of
the “best” technology variable was
taken as an average of the current
year and the preceding 2 years.) This
variable represents the competitive
pressure to lower prices that is exert-
ed by technologically superior substi-

tutes. (3) The age of own technology
variable is defined as the number of
years since introduction of the tech-
nology. In any year, it has the same
value for all models embodying the
same technology. Age is expected to
be important for at least two reasons.
One is that lower costs and cheaper
prices are achieved with the efficiency
in production that comes with experi-
ence. The second reason is expected

obsolescence on the demand side. The
older a technology, the less buyers
will be willing to pay because the
probability increases that new prod-
ucts based on cheaper technology will
soon become available.

In addition, for disk drives, another
variable was added—a portable drive
dummy. It was assigned a value of
“1” when the product has a remov-
able disk and a value of “0” when it
has a fixed disk. Including this vari-
able permits the intercept of the re-
gression equations to be different for
drives with removable disks and fixed
disks.

Comparison of equations II and III
with equation I shows that the tech-
nology information, in one specifica-
tion or another, can substantially
reduce the standard error of the tra-
ditional hedonic equation. For proces-
sors, the information on technology in
the form of technology class by year
dummies yields better results than in
the form of the set of technology vari-
ables: The standard error is reduced
from 0.062 in equation I to 0.039 in
equation II; it is doubled to 0.129 in
equation III. In contrast, for disk
drives, the information on technology
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in the form of the set of technology
variables yields better results: The
standard error is reduced from 0.051
in equation I to 0.038 in equation III;
it is marginally reduced to 0.050 in
equation II. A likely explanation of
these differences is that areal density
is a better measure of technology for
disk drives than memory chip density
is for processors. Improvements in
logic technology, though highly relat-
ed to memory chip density, may not
be well measured by increases in den-
sities.28 Although significant for proc-
essors, the “best” technology variable
was insignificant for disk drives. The
results without this variable for disk
drives are denoted equation IIT.

For disk drives, although not for
processors, the inclusion of technology
variables in both specifications has a
marked effect on the estimated coeffi-
cients for speed and capacity. The
effect is to raise the estimated impor-
tance of capacity relative to speed.
The inclusion of the technology varia-
bles gives more plausible results; one
would expect capacity to be more im-
portant than speed for large- and in-
termediate-size storage devices.

Table 3 shows the estimated coeffi-
cients for the technology class by year
dummies for processors for equation
II. The coefficients in the first column
are estimates of the logarithm of ratio
of the price of the products embody-
ing the “best” technology in 1972.
These coefficients can be converted to
index numbers, with 1972 = 100, by
taking the antilog of each year’s
value and multiplying by 100. For ex-
ample, the coefficient —0.746 in 1975
means that the price index for proces-
sors embodying the “best” technology
equals 47.4 after allowing for differ-
ences in speed and storage capacity.

The coefficients in each row to the
right of the double line are the esti-
mates of the logarithm of ratio of the
price of each “nonbest” technology to
the price of the “best” technology in
the same year. For any given year,
the coefficients can be stated relative
to the price of the “best” technology
in that year by taking the antilog of
the coefficients and multiplying by
100. For example, the coefficient 0.524
on technology class 5 for 1975 means
that the price of products in this class

13. The results may also reflect the fact that by im-
proved packaging, manufacturers may increase the ef-
fective capabilities of memory chips. For example, 2K
chips have been packaged to have the effective capa-
bilities of 16K chips.
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was 168.9 percent of the “best” in
1975 after allowing for differences in
speed and storage capacity. In most
cases, the coefficients indicate that
prices tend to be higher for “nonbest”
(and usually older) technologies than
for the “best.” Moreover, the ¢ statis-
tics indicate that 16 out of 24 of these
price differentials are significantly
different from zero.

Comparisons across technology
classes within a given year show cases
where the coefficient for a “nonbest”
technology is not statistically differ-
ent from the coefficient of the “best”
technology, of &nother ‘nonbest”
technology, or of both. Formal tests of
the equivalence of regression coeffi-
cients lead to a simplified version of
equation II, denoted equation II', for
which results are shown in the lower
panel of the table. It involves two
kinds of restrictions: (1) Coefficients
are set equal to zero if not statistical-
ly different from zero (for example,
class 4 in 1976) and (2) coefficients
within a given year were constrained
to be equal if they did not differ sig-
nificantly from one another (for ex-
ample, classes 4 and 5 in 1977).14 The
results of equation II’ similarly indi-
cate the existence of multiple
prices.15

The only “nonbest” technology that
sold for less was magnetic core
memory in 1972. The shift to semicon-
ductor memory took place during this
period, and—because it was clear that
further improvements were much
more likely to come from semiconduc-
tors—core was considered obsolete.

For disk drives, all except one of
the estimated coefficients for the tech-
nology class by year dummies in
equation II, shown in table 4, are posi-
tive and are larger the older is the

14. Because the insignificance of individual ¢ statis-
tics is not sufficient to permit the set of restrictions
involved in equation II', additional tests were neces-
sary to support the use of equation II’. An F test indi-
cates that one cannot reject the hypothesis that the
set of restrictions is valid. A second F test was neces-
sary to justify pooling the cross-sections into one
sample. Single-year regressions of price on character-
istics and the same restricted technology class by year
dummies as in equation II' were calculated. By the
standard F test (the Chow test), one cannot reject the
null hypothesis that all the single-year regression co-
efficients are the same.

15. Other studies of processors have shared the un-
derlying thread of coexisting multiple prices: Stone-
man; Fisher, McGowan, and Greenwood; and U.S. De-
partment of Commerce, BEA. The BEA study strati-
fies observations by whether the model number is new
or has existed in the sample previously. The BEA coef-
ficients for new models and the IBM coefficients for
new technologies for 1975 and 1979, years in which
new models also embody new technology, show similar
price differentials for new products.
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Table 3.—Regression Coefficients on Technology Class by Year Dummies for Processors

Technology class *

Year “Best”
1 e | s [ a2 ] 5 ] s T | s
Equation II
—0.554 *
(—4.4
—.239 0.295 *
(—-1.8 (2.3)
—.195 284 *
(—-1.6) 2.3)
—.746 0.524 P L b
(—4.3) 3.3)
—.798 0.160 557 *
(—4.6) (.8) 3.5)
—1.003 318 .383 P e
(=1.5) 2.4) 3.0
—-1.245 379 —.084
(=9.3) 2.9 (-0
—2.283 1.181 877
(-13.1) 6.0) 6.4
—2.257 537
(~=16.7) (4.6)
—-2.167 .262
(~17.0) @0
—2.293 147
(~19.0) a.0
—2.392 173
(-20.3) (1.2)
—2.554
(-21.0)
Equation II’
—.554 *
(—44)
—.235 293 *
(-1.8) 2.3)
—.192 282 e *
(—1.6) 2.3)
—.743 524 P b
(—4.3) 3.3)
~.715 0 A77 P e
(-5.1) 4.0
—-.998 350 .350 B b
(=1.5) 3.3 (3 3)
—1.282 420 *
(—10.7) 3.6)
—22717 1180 851 851 e *
(—13.1} 6.0 [6X)) 6.7
~2.250 539 539 (e *
{(-16.8) 6.7 G.7)
—-2.172 213 [ 338 *
(—18.5) 3.0 “.n
—2.248 ] (] :248 *
(—19.3) 8.4
-2.273 0 0 *
(—20.5)
—2.564 0 *
(--21.8)

Notes.—The ¢ statistics are in parentheses. An asterisk indicates “best” technology class.

1. See table 1.

FPNET)

chip

2. Technology class 4, the 1K field effect transistor chip, first appeared in 1973 and was replaced after only 1 year by the 2K
n 1974 ts of the same processor models. The 1K chip was reintroduced in 1976 In new processors.

Table 4.~Regression Coefficients on Technology Class by Year Dummies for Disk Drives,

Equation IT

Technology class !

Year “Best”
1 2 3 4 5 6 7 8 9
0.351 *
.10
0.005 *
[
~.336 0.123 *
(-1.18) (43)
—.387 076 *
(—1.36) (.26)
—1.0383 651 0.457 0.127 *
(—2.36) (1.53) 79) (.40)
-1.567 1.422 .991 .661 0.520 *
(~3.53) (3.14) L1970 2.07) (1.89)
1978 —~1.567 .559 500 *
(—3.53) 2.02) (1.8
1979 .eirereeieins —1.567 .353 219 *
(—8.53) .27 (.80)
1980...merrrirrrenrenen —1.659 .306 .169 —0.131 *
(—4.36) 1.09 (.59) (—.40)
1981 ...coccrneranes —2.015 .663 526 205 0.455 0.282 *
(—3.61) 2.01) (1.65) (.65) (1.19) (.83)
—1.985 .534 .387 .465 2.82 *
(—8.56) (1.67) 1.1y .21 (.83
1983 —2.063 .458 229 *
(—4.20) 1.47) (.84)
—-2.229 .624 .395 *
(—4.26) (1.87) (1.38)

Nores.—The ¢ statistics are in parentheses. An asterisk indicates “best” technology class.

1. See table 1.
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technology. However, the ¢ statistics
indicate that only four of the estimat-
ed coefficients are statistically signifi-
cant. Similar but stronger results are
provided by the estimated coefficients
of the set of technology variables in
equation III’ of table 2, which suggest
that multiple prices exist and that—
because coefficients are negative—
older technologies sell for more than
newer ones. The hypothesis of multi-
ple prices was further tested by an al-
ternative equation containing both
the technology variables and year
dummies. The appropriate F tests in-
dicate that one cannot reject the hy-
pothesis that the coefficients on the
technology variables are 0 when the
year dummies are included. Thus,
there is cross-sectional variation in
the sample beyond that captired by
speed and capacity measures, and the
technology variables capture it.

In table 5, the information from the
lower panel of table 3 and from table
4 is recast into the form of price in-
dexes having the 1972 “best” = 100.
This presentation makes it easy to see
the course of the price changes of a
given technology class. As seen by the
pattern of generally declining prices
reading down the columns, older tech-
nology classes have continually and
rapidly falling prices in -response to
competitive pressure from newer tech-
nology classes.

In summary, the introduction of
products embodying new technology
leads initially to multiple prices, with
the products based on ‘“nonbest” tech-
nologies selling for more. The prices
for older products decline rapidly,
until they either match the quality-
adjusted price of products based on
the new technology or the products
disappear. The claim that improved
technology leads to reduced costs and,
hence, to a lower quality-adjusted
price is consistent with a competitive
marketplace in which only one qual-
ity-adjusted price (the “best”) ulti-
mately prevails. It was found that in
many cases price reductions permit
an older technology to compete with a
newer one for a limited time, but as
the new technology becomes diffused,
its own age-related cost and price re-
ductions eventually drive the older
technology out of production. The evi-
dence presented here suggests that
prices reflect this process of adjust-
ment and that equilibrium is not
reached within a period as short as 1
year.
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Table 5.—Price Indexes by Technology Class for Processors and Disk Drives
[1972 “Best” = 100]

Technology class !
Year “Best”
1 [ 2 [ s « | s [ e | 1 ] 8 | 9
Processors
100.0 51.5 100.0
79.0 106.0 79.0
82.5 109.4 82.5
476 80.3 47.6
48.9 489 78.8 48.9
36.9 52.3 52.3 326.9
217 42.2 277 2.7
102 334 240 24.0
10.5 18.1 18.1
114 15.0 114 16.0
10.6 10.6 10.6 13.5
103 10.3 103
.7 7
Disk Drives
100.0 142.0 100.0
100.5 100.5
7.5 80.8 715
67.9 73.3 67.9
35.6 68.2 56.2 404 35.6
20.9 86.5 56.2 40.4 35.1 209
20.9 36.5 344 20.9
20.9 29.7 26.0 20.9
19.0 25.8 225 16.7 19.0
133 25.9 22.6 16.7 21.0 17.7 188
137 234 20.2 21.9 182 137
129 20.1 16.0 127
10.8 20.1 16.0 10.8

Nore.—In the columns for technology classes, the index for the ‘“best” is repeated (in italics) from the first column.

1. See table 1.
Prices for characteristics of
processors and disk drives

The hedonic equations can be used
to derive estimates of implicit prices
for characteristics. Such prices are
shown in table 6 for processors and
disk drives. Each estimate is a mar-
ginal price, or price for an incremen-
tal unit, of capacity and speed. (The
specific formula is presented in the
footnote to the table.)

The estimated characteristics prices
fell sharply between 1972 and 1984.

Table 6.—Estimated Characteristics Prices
[Thousand dollars per ‘unit)

Processors Disk drives
Year Speed, in Capia;:ity, iﬁiid};t:eg Capia:::ity,

MIPS megabytes seléz; d megabytes
1,884 501 75 188
2,293 404 80 178
1,906 332 59 150
1,827 283 52 133
1,821 285 52 90
1,385 154 58 60
771 97 62 50
661 80 39
419 41 40 34
394 24 40 34
288 26 43 36
264 25 37 23
220 25 35 21

Nore—The estimates use multiyear (1972-84) equation II’
for processors and equation Il for disk drives. Because the
formulations are multiplicative, the price of the kth character-
istic in year ¢ (Px) is estimated as

&P, Pime
Ao ()

2 m Xkim

where the overbar denotes the arithmetic mean; P;.; denotes
the price of the ith model of the mth technology class in year
t; xxim denotes the quantity of the kth characteristic in the ith
model; vm: denotes the share of characteristics from the mth
technols class shipped in year #; and & denotes the regres-
sion coefficient for the kth characteristic.

The most dramatic drops occurred in
prices of capacity. In 1984, the price
of one megabyte of main memory was
less than one-twentieth the 1972
price. The price of one megabyte of
auxiliary storage (in the disk drive)
was about one-ninth the 1972 price.
Main memory was almost twice as ex-
pensive as auxiliary storage until
processors ~ embodying the 64K
memory chip were introduced in 1979.
After that year, the price of data stor-
age was essentially the same, whether
in main memory or in auxiliary stor-
age.

The estimated prices of speed fell
less rapidly. In 1984, the price of exe-
cuting one million instructions per
second was about one-ninth the 1972
price. The price of transferring one
kilobyte of data per second from the
disk was about one-half the 1972
price.

Homogeneity

Further tests of the hedonic equa-
tions were conducted. The hypothesis
that the characteristics coefficients
sum to one could not be rejected for
any of the four types of equipment.
The finding that the implicit charac-
teristics prices for these products are
probably homogeneous  to the first
degree is appealing. Homogeneity im-
plies that the valuation of character-
istics quantities equals the observed
price of the product.
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IV. The Price Indexes

The price index used as a deflator
to convert current-dollar values to
constant-dollar values is a Paasche
formula index,

SPiQi

ZP;oGhe

(0] Io,t =

where, for model i, P and P;, denote
prices in the current and base peri-
ods, respectively, and @i: denotes the
quantity purchased in the current
period. The problem encountered in
constructing such an index for prod-
ucts experiencing rapid change is that
models purchased in the current
period may not have existed in the
base period.

Matched-model index

The most frequently used approach
for dealing with the problem uses ob-
servations only for the models that
exist in both period ¢ and in period 0.
Models that exist only in the current
period are ignored. Such an index
may be referred to as a “matched-
model” index.

Because  computing equipment
changes so rapidly, it was not possible
to calculate a matched-model index
using equation (1). Instead, matched
models for 2 adjacent years were used
to calculate an index where the base
period is the first of the 2 years (that
is, t—1):

3P
@ Loy = ———
E-Pi‘t_lQit

An index for the entire period is cal-
culated as a multiplicative “chain” of
the adjacent-year indexes:

@) Loy = Inn X I X ... X L-1s .

This index is referred to as a “chain
index of matched models.”

The assumption underlying the
matched-model procedure is that the
mean price change associated with
the introduction of new models (or
the discontinuance of old ones) equals
the mean price change observed for
models that are common to both peri-
ods. In terms of the analysis of tech-
nological disequilibrium presented
earlier in this article, one can state
this assumption in an alternative and
illuminating way: Use of the
matched-model procedure assumes
that prices of models embodying old
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technology adjust instantaneously, so
that their quality-adjusted prices are
equal to those of the models embody-
ing improved technology. If the as-
sumption holds, the price change in
the matched models equals the unob-
served price change implicit in the in-
troduction of new models (or the dis-
continuance of old ones).

Three hedonic indexes

Use of hedonic methods does not re-
quire the assumption that the ob-
served price change in the matched
models equals the unobserved price
change. Hedonic methods make use of
all the price information. They can be
employed in a number of ways. The
present study explored three alterna-
tives.

The composite index.—The “compos-
ite” index wuses prices from the
matched-model approach whenever
models exist in both current and base
periods and hypothetical prices for
the models that did not exist in the
base period from hedonic equations. If
an “overlap” model (one that exists in
both periods) is designated “i” and a
model present in period ¢ but not in
period 0 is designated ‘4, then the
composite index is:

2 PuQe + 2 PuQ:
W I, =_ ?

3 Pl + 3 £y
J

In this formula, Pj, denotes the esti-
mate, taken from the hedonic equa-
tion, of the hypothetical price that
the “missing” model would have com-
manded in the base period. Note that
when 1982 is the base (as it is for all
the present calculations) and a year
subsequent to 1982 is “year ¢,” then
Pj, is the hypothetical price for a new
model. When a year earlier than 1982
(such as 1977) is “year t,” then Pj, is
the hypothetical price for a discontin-
ued model.

When there are multiple prices in
the base period, some convention
must be adopted in estimating P, be-
cause there is more than one price
prevailing for any specified set of
characteristics. In this study, the
dominant technology—that is, the
technology embodied by the majority
of models shipped in the base period
(1982)—was used to determine the hy-
pothetical price Pj,. In 1982, for proc-
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essors, the majority of models shipped
were from technology class 8; for disk
drives, the majority were from tech-
nology class 4. ‘

The characteristics price index.—In
hedonic studies, one can identify more
than one kind of price. The conven-
tional concept is that of the price of
the model. A second concept is that of”
the prices of the “characteristics.”
One can use the estimated character-
istics prices—such as those shown in
table 6—to construct a price index.

Given the formulation of the hedon-
ic functions, the implicit dollar price
of the kth characteristic possessed by
the ith model of the mth technology
class would be:

P

Xkim

5) ﬁlcimt = by

2

_where b is the regression coefficient

for the kth characteristic (estimated
as constant for all years of the study),
xxim denotes the quantity of the kth
characteristic possessed by model i,
and Pim: is the price for model i, of
technology class m, at time ¢.

The characteristics price index is:

A
333 Puimt) @rim Qime)

kmi

%22 (Pkimo) (xkim Qimt)

® I. =

where xrim@im: denotes the quantity
of the kth characteristic possessed by
model i of the mth technology class in
period ¢.

The regression index.—The regres-
sion index was created from the year
dummies in the regressions. The price
index number formula for the regres-
sion index is based on the expression
for the regression coefficients for the
year dummies.

Regression indexes may produce in-
dexes that differ from alternative in-
dexes that use hedonic methods.18 (In
the present case, for example, the re-
gression index is unweighted, whereas
the composite and characteristics
price indexes employ shipments
weights.) Several econometric short-
comings of the regression index have
been pointed out.1” However, because
the regression index is so frequently
encountered in other hedonic studies
(including those for computing equip-

16. See Triplett and McDonald.
17. See Griliches.
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ment), it was calculated in this study
for purposes of comparison.

The four price indexes

In calculating the three hedonic in-
dexes, the results from equation IT
were employed for processors and the
results from equation I for printers
and displays. For disk drives, results
from equation III'’ were used for the
composite and characteristics price in-
dexes; the regression index was based
on equation II results. It was neces-
sary to develop estimates of quantities
shipped for the products in which
models were distinguished by class.
For processors, the quantity shipped
of each model was approximated from
the annual tabulations of the stock of
installed computers prepared by the
International Data Corporation. For
disk drives, no information on ship-
ments by model was available. Esti-
mates of shipments by technology
class were developed from informa-
tion from International Data Corpora-
tion’s studies and from Disk Trend
Reports, published by J. Porter, for
1976-84. For printers, estimates were
developed by class from information
published by Dataquest, Inc. Except
for processors where shipments were
available by model, the prices for
models within a class were averaged
to obtain the estimated price for the
class.

Table 7 shows the four price index-

es calculated for each of the four’

products. The matched-model indexes
decline much less than the three he-
donic indexes. For processors, the
matched-model index declines at an
annual rate of 8.5 percent from 1972
to 1984, compared with declines in the
hedonic indexes ranging from 17.6
percent to 19.2 percent. For disk
drives, the matched-model index de-
clines at an annual rate of 6.9 per-
cent, compared with declines ranging
from 12.6 percent to 16.9 percent. For
printers and displays, the matched-
model indexes decline much less than
one-half as much as the hedonic in-
dexes.

In the case of processors, the
matched-model index does not reflect
the introduction of semiconductor
technology nor its subsequent rapid
price declines. It also continued to
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Table 7.—Price Indexes

{1982=-100]
Hedonic Hedonic
Year Mot [ o Characte Vo [co Charact
mode! mpos- aracter- . mode mpos- aracter- N
itg istics Regression ite istics Regression
Processors Disk drives
214.1 855.9 816.9 990.1 201.7 324.0 321.9 4274
214.6 865.8 924.5 1,047.5 200.9 313.4 326.6 429.5
219.9 788.6 780.0 814.8 154.5 237.3 272.1 3453
228.9 703.7 721.0 792.1 1434 222.0 260.2 313.2
223.6 665.3 711.8 7182 134.0 176.6 197.8 291.5
183.5 473.6 505.3 499.0 133.5 1443 156.7 150.0
147.3 242.0 283.3 262.4 131.1 133.7 1404 147.0
136.4 204.9 242.8 242.6 107.7 108.4 111.7 111.0
1154 147.2 148.0 171.2 91.0 92.2 93.9 96.2
111.1 1186 12564 112.9 92.9 92.6 94.1 96.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
89.7 93.9 92.7 90.1 86.5 744 704 54.3
39 80.8 80.6 77.2 85.1 64.4 63.6 46.9
Average annual rate of
change:
-3.0 —11.2 -9.2 -12.8 —7. -14.9 —134 —189
-12.2 —22.3 —23.1 —234 —6.2 —-10.9 -121 —155
-85 -17.8 ~17.6 -19.2 —6. —-12.6 —12:6 —16.9
Printers Displays
138.3 158.5 139.9 155.6 105.7 176.5 204.8 195.7
139.0 152.6 136.2 155.9 105.9 176.9 205.3 196.1
1414 157.1 1446 156.9 104.8 171.6 203.3 188.4
140.1 142.9 129.0 134.0 105.0 158.5 198.7 178.2
130.8 124.2 111.3 1214 105.1 144.7 181.9 162.7
1214 116.4 111.6 119.7 103.6 143.3 174.6 159.6
117.3 1184 120.9 128.3 102.0 1275 157.0 1425
107.1 109.5 106.8 103.6 101.4 111.0 124.1 122.0
106.4 108.1 109.2 1024 100.3 98.3 107.3 106.3
101.9 102.6 98.5 98.9 99.6 94.7 101.0 100.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
94.2 33.0 4.6 271 915 86.2 93.3 91.8
90.3 27.0 318 20.5 89.8 1.4 81 78.6
Average annual rate of
change:
1972-77 —26 —6.0 —44 —51 —-04 —4.1 ~3.1 —4.0
-4.1 —18.8 —144 —223 —-20 -95 -10.8 —96
-35 -137 —104 —155 -13 -73 -7 -17.3

miss the price declines associated
with major improvements in the semi-
conductor technology during the
1978-80 period. All four indexes move
roughly together in 1983-84, when no
new technologies were being intro-
duced. In the case of disk drives, the
matched-models index does not reflect
the adjustment to new technologies in
1975-78 and 1982-84. All four indexes
move similarly during 1972-75 and
1978-82. In the case of printers, the
four indexes move together through
1982. From 1982 to 1984, however, the
hedonic indexes dropped 70 to 80 per-
cent and the matched-model index
only 10 percent. The latter misses the
surge of the low-priced serial printers,
the majority of which were imports.
The matched-model index for displays
shows little movement over the entire
period.18

18. Only price observations for three display models
were available for 1972. All four price indexes, there-
fore, use the price relatives for these models to move
the index from 1972 to 1973.

Y. Conclusion

Although there may be widespread
agreement that the present procedure
for deflating expenditures on comput-
ing equipment is inadequate, a com-
pletely satisfactory alternative is not
readily devised. Such a claim is cer-
tainly not made for the present study.
Rather, it is more in the nature of a
first step.

One deficiency of the study, and
there are several, relates to its scope.
Price indexes for personal computers
and small disk drives were not pro-
duced. While work is underway on
these products, the results are too
tentative to report at this time. An-
other deficiency, and one less easily
corrected, relates to the use of list
rather than transaction prices. Ideal-
ly, a price index requires transaction
prices. In particular, a thoroughly
convincing case for the presence or
absence of multiple prices requires
the use of transaction prices.
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The study demonstrated the inap-
propriateness of a matched-model
index for computers. Even where
there are no major technological
shifts, such as for printers or displays,
the matched-model index understated
movements in prices. This understate-
ment occurs because the matched-
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model index misses the replacement
of old, higher priced models by new
models, manufactured by improved
methods and introduced at lower
quality-adjusted prices.

In the authors’ view, hedonic meth-
ods—applied at the system-component
level, employing appropriate meas-
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ures of characteristics, and expanded
to deal with the problem of techno-
logically induced disequilibrium—are
useful for constructing quality-adjust-
ed price indexes and represent an im-
provement over the present procedure
for deflating expenditures on comput-
ing equipment.
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By JOHN C. MUSGRAVE

Fixed Reproducible Tangible Wealth in the United States:

REVISED estimates of fixed repro-
ducible tangible wealth in the United
States are shown in tables 1-20. They
incorporate the revised national
income and product account (NIPA)
estimates for 1929-84 that were re-
leased in December 1985. Estimates of
fixed private capital, by industry, for
1947-84 are shown in tables 1-4; fixed
nonresidential private capital for
1925-84, in tables 5-8; residential cap-
ital for 1925-84, in tables 9-12; gov-
ernment-owned fixed capital for 1925-
84, in tables 13-16; and durable goods
owned by consumers for 1925-84, in
tables 17-20. Summary statements of
sources and methods appeared in the
following issues of the SURVEY OF
CurreNT BusinEess: Fixed private cap-
ital, July 1985; government-owned
fixed capital, March 1980; and dura-
ble goods owned by consumers, March
1979.

Most of the changes underlying the
NIPA revisions that affected the
wealth estimates affected the  esti-
mates beginning in 1973. (The
changes underlying the NIPA revi-
sions were described in the October
1985 and December 1985 issues of the
Survey.) Four changes affected earli-
er estimates. First, the definitional
changes in the NIPA’s that capital-
ized railroad replacement track and
major replacements to residential
structures, as well as the new price
indexes and service lives used to
derive the investment series intro-
duced by these definitional changes,
affected the estimates of fixed private
capital for all years. Second, revised
price indexes were used to deflate
purchases of computers, nuclear fuel,
nonresidential  buildings, railroad
structures other than replacement

track, and residential additions and
alterations. Third, the base period for
the constant-dollar NIPA and wealth
estimates was shifted from 1972 to
1982. Finally, the service lives used to
derive the revised NIPA estimates of
fixed private capital and of capital
consumption allowances with capital
consumption adjustment for several
types of assets were revised. The re-
vised service lives, together with
those used in previous BEA estimates,
and the service lives used for the in-
vestment series introduced by defini-
tional changes, are shown in table A.
The new service lives are derived
from the following sources: Nuclear
fuel, annual reports to the Depart-
ment of Energy; railroad equipment
and structures, 1983 reports to the
Interstate Commerce Commission; oil
and gas exploration, shafts, and wells,
the Census Bureau’s annual surveys
of oil and gas for 1979-82; and resi-
dential major replacements, industry
estimates for items replaced during
the 1970’s.

Table A.—Service Lives Used to Derive Revised
Estimates of Fixed Private Capital, by Type
of Asset )

Years
Type of asset Previousl,
i y
Revised | ‘Lublished
Nuclear fuel [ 18
Railroad equipment 28 30
Railroad structures:
Repl t track 38 1
Other 54 51
0il and gas exploration, shafts, and
wells:
Years before 1973 16 16
1973 and later years.. 12 16
Residential major repl
1-to-4-unit structures...... 25 1
5-or-more-unit structures 20 1

1. Investment in these items was introduced into the Decem-
ber 1985 revision of the NIPA’s and was not included in the
previous NIPA or wealth estimates.

Revised Estimates

The gross and net stock estimates
shown in this article, together with the
associated estimates of depreciation, dis-
cards, the investment flows used to
derive them, and estimates of gross and
net stocks, depreciation, and discards in
historical-cost valuation are available on
a computer tape. To order this tape,
write to Economics and Statistical Analy-
sis/BEA, U.S. Department of Commerce,
P. O. Box 100606, Atlanta, Georgia 30804,
specifying BEA Wealth Data Tape. A
check or money: order for $200.00, pay-
able to “Economics and Statistical Analy-
sis/BEA,” must accompany all orders.

Later this year, BEA will publish re-
vised and updated stock estimates for
recent years, .incorporating a regular
annual NIPA revision that is scheduled
to be published in July 1986. A publica-
tion including estimates of average ages
of gross and net stocks and a detailed
statement of sources and methods also
will be available later this year; the
availability of this publication will be an-
nounced in the SURVEY.

In addition to the revised NIPA es-
timates, the revised estimates of fixed
capital by industry incorporate new
information on the industry distribu-
tion of investment. The new industry
investment information was derived
from the 1982 Economic Censuses,
BEA'’s capital flow table for 1977, and
BEA’s revised plant and equipment
expenditures series.!

1. The 1977 capital flow table is described in Gerald
Silverstein, “New Structures and Equipment by Using
Industries, 1977,” Survey 65 (November 1985):26-35.
The revised plant and equipment expenditures series
are described in Eugene P. Seskin and David F. Sulli-
van, “Revised Estimates of New Plant and Equipment
Expenditures in the United States, 1947-83,” SURvVEY
65 (February 1985):16-47.

51
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Table 1.—Current-Dollar Gross Stock of Fixed Private Capital,

[Billions
Line 1947 | 1948 | 1949 | 1950 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 1962
1 Fixed private ital 693.3| 755.9| 789.9| 865.9| 943.7| 990.8| 1,028.2| 1,072.2| 1,151.5 1,237.8 | 1,296.6 | 1,338.7 | 1,391.0 | 1,431.8 | 1,473.8| 1.525.4
2{ Nonr ial 351.9| 384.3| 4002 438.7] 480.8| 506.2| 526.6| 546.2| 591.2( 650.3] 689.7| 7109 738.0] 755.7| 7754 802.3
3| Agriculture, forestry, and fisheries.......................... | 245 28.2 30.6 346 38.9 415 43.0 44.3 47.1 50.0 51.6 52.9 53.9 54.3 55.0 56.3
4 Farl:ns - 234 269 29.3 33.2 373 39.8 412 424 45.0 476 49.0 50.1 51.0 51.4 51.8 53.1
5 Agricultural services, forestry, and fisheries...... 11 12 1.3 14 1.6 18 1.8 1.9 2.1 24 2.6 2.8 2.8 3.0 3.1 33
6| Mining. 19.3 21.0 21.5 23.8 26.7 28.7 30.3 321 35.8 40.5 43.2 4.7 48.3 484 50.5 52.3
7 Metal mining 19 2.0 1.9 21 2.2 23 24 24 2.6 2.9 3.0 3.0 3.1 3.1 3.3 3.4
8 Coal . 2.0 2.1 21 22 2.3 2.3 23 2.3 2.3 24 2.4 2.4 2.3 23 24 2.5
9 0Oil and gas extraction 144 15.7 16.3 182 207 22.5 240 25.7 29.2 333 35.8 37.3 40.9 410 428 4.2
10 Nonmetallic minerals, except fuels 1.0 1.1 12 13 1.5 15 1.6 1.6 1.7 1.9 2.0 20 2.0 2.0 20 21
11 Construction 4.7 5.7 64 75 8.7 94 10.0 10.6 116 12.6 134 13.9 143 14.6 14.7 15.0
12 Manufacturing 69.8 715 80.8 89.0 99.2 105.4| 110.2| 1155 126.2 141.9 152.5 156.8 162.5 167.5 172.0 178.5
13 Durable goods 313 34.8 36.3 40.2 45.6 49.4 52.3 55.3 61.5 70.6 7.1 79.8 83.6 87.0 89.5 934
14 Lumber and wood products 1.6 1.8 1.9 2.2 2.5 2.6 2.1 2.8 3.2 3.6 3.1 3.8 4.0 41 42 43
15 Furniture and fixtures....... N .8 .8 8 9 9 9 9 10 1.1 1.2 12 12 12 1.2 13
16 Stone, clay, and glass producf,s 3.6 39 3.9 43 47 4.8 49 5.0 5.6 6.5 7.1 74 7.7 7.9 8.3 8.6
17 Primary metal industri 9.6 105 10.8 117 18.3 14.6 153 15.9 17.3 19.8 21.9 22.8 23.6 24.6 25.2 25.9
18 Fabricated metal products 2.8 31 3.4 3.8 44 4.7 5.1 5.5 6.2 7.2 7.8 8.1 8.5 8.9 9.2 9.7
19 Machinery, except e]ectncal 41 47 5.1 58 6.6 7.2 7.8 83 9.3 10.6 115 12.0 12.6 132 135 14.2
20 Electric a.nd electronic equxpment.. 2.5 28 3.0 3.3 3.8 4.0 4.3 46 5.0 5.7 6.2 6.4 6.7 6.9 73 7.6
21 Motor vel and 3.0 34 3.7 42 4.8 54 58 6.5 15 8.8 9.6 10.0 10.5 11.0 11.3 11.8
22 Other transportation equipment. 2.0 L 21 2.1 23 26 2.8 3.0 3.1 35 42 4.1 48 51 52 54 517
23 Instruments and related products.. 6 N q 8 9 1.0 11 1.2 13 1.5 1.6 1.7 1.8 20 22 23
24 Miscellaneous manufacturing industries .. 8 9 9 1.0 1.1 13 14 14 1.5 1.7 1.8 18 18 19 19 2.0
25 Nondurable goods 38.5 42.7 44.5 488 53.6 56.0 58.0 60.2 64.8 71.3 754 76.9 789 80.5 82.5 85.2
26 Food and kindred products............cereesnnens 12.8 14.0 144 15.6 16.8 17.0 17.1 17.3 183 19.5 20.0 20.1 204 20.6 20.8 214
27 Tobacco factures 4 5 5 5 5 5 5 5 6 6 6 6 7 K N .8
28 Textile mill products 5.0 5.6 5.1 6.2 6.7 6.8 6.8 6.7 7.0 7.5 75 74 7.3 7.3 7.3 7.3
29 Apparel and other textile products 8 9 9 1.0 1.0 1.0 1.0 1.0 1.1 11 12 12 12 1.2 12 13
30 Paper and allied produacts. 3.8 42 4.5 5.0 5.6 59 6.2 6.6 13 84 93 9.7 10.1 104 10.7 11.2
31 Printing and pubﬁshmg 1.9 21 2.3 2.6 29 3.0 3.1 3.2 3.5 3.9 4.1 44 4.6 4.8 5.0 53
32 Chemicals and allied products 72 8.0 8.4 94 10.7 117 124 13.1 142 15.9 17.2 17.9 18.5 19.0 19.7 20.5
33 Petroleum and coal products... 4.9 5.6 59 64 7.2 1.8 84 9.0 9.9 111 119 12.2 12.3 125 127 131
34 Rubber and mlscellaneous plastxc products. 11 1.3 13 15 1.7 1.8 1.9 2.1 2.3 2.6 2.8 2.9 3.1 3.3 35 3.8
35 Leather and leather products 5 5 5 b5 6 6 b5 K 6 6 8 6 6 6 6 6
36| Transportation and public utilities.................cc....... 1509 162.6| 170.1| 1834 1964 2056 213.4| 2191 233.2| 253.7{ 2685 276.5| 284.3] 288.9! 2915 296.5
37 Transportation 10531 111.1| 1138} 1200 1259| 1294 130.7| 131.0| 136.0( 143.8] 1486| 149.0| 1494| 1487 1473 146.8
38 Railroad transportation 80.3 84.1 85.8 90.1 94.0 96.2 96.6 96.3 994 1038 1064 106.5| 105.7; 104.2] 102.0 100.2
39 Local and interurban passenger transit 7.0 74 15 76 7.6 1.6 74 7.2 7.3 7.6 & 6.8 6.7 6.3 6.1 5.5
40 Trucking and warehousing 4.9 55 5.9 6.3 19 8.1 8.3 85 9.3 10.3 11.0 114 117 11.9 12.3 13.0
41 Water transportation . 5.1 6.0 6.0 6.2 6.6 6.9 7.3 7.4 1.6 33 8.8 89 9.1 94 9.3 9.6
42 Transportation by air. 1.0 1.1 1.2 14 1.5 17 19 2.1 24 29 3.4 8.7 45 5.0 5.1 6.5
43 Pipelines, except natural gas 4.5 5.0 52 55 5.8 6.1 6.4 6.5 6.9 T4 78 79 79 79 1.7 9
44 Transportation services 19 2.0 22 24 29 2.8 29 29 3.2 3.5 3.6 37 3.9 41 4.2 43
45 Ci ication 11.9 13.8 15.1 17.0 18.9 20.5 22.1 23.9 26.3 29.6 32.1 34.0 36.7 39.4 417 444
46 Telephone and telegraph 11.1 12.9 14.2 16.0 17.8 19.3 20.9 22.6 24.9 28.0 30.4 322 34.8 374 39.5 420
47 Radio and television broadcastmg 8 9 1.0 1.0 11 1.2 1.2 1.2 1.3 1.5 17 1.8 1.9 21 22 2.4
48 Electric, gas, and sanitary services.........cowovevenend 38.7 377 41.2 46.3 515 55.7 60.5 64.3 70.9 80.3 87.7 93.5 9821 100.7| 1024 105.2
49 Electric services. 21.3 23.7 26.2 29.8 33.1 36.0 39.5 42.5 47.0 53.2 58.1 623 65.4 67.1 68.0 70.2
50 Gas services 9.4 10.8 11.9 13.5 15.1 164 17.7 18.6 20.5 23.5 259 274 29.2 30.0 30.8 314
51 Sanitary services 3.0 3.1 3.0 31 33 33 33 3.2 3.4 3.7 3.7 3.8 3.7 36 3.6 3.7
52| Wholesale trade 5.9 6.5 6.9 7.9 85 9.0 9.4 9.8 10.7 11.9 12.8 13.3 13.8 144 15.1 16.2
53 Retail trade 204 22.1 22.4 24.7 26.8 27.3 279 28.5 30.8 33.0 34.0 34.6 35.8 36.4 37.6 39.0
54 Finance, insurance, and real estate......................... 40.7 43.5 43.9 48.7 54.2 56.5 58.2 60.8 67.2 74.6 787 81.2 85.5 89.0 94.2 100.3
55 Banking 44 45 44 4.7 5.0 5.0 5.0 5.1 5.5 6.0 6.3 6.4 6.7 6.9 73 7.9
56 Credit agencies other than banks 1.5 1.6 1.6 1.7 2.0 21 2.2 23 2.5 2.8 3.0 82 3.4 3.6 3.7 4.0
57 Security, commodity brokers and services .. 3 3 3 3 A4 4 3 3 4 4 4 4 A4 4 4 5
58 Insurance carriers. .8 9 9 11 12 12 1.3 14 1.6 1.8 19 2.0 2.1 22 2.3 24
59 Insurance agents, brokers, and services............... 4 4 4 b 6 6 6 8 6 N4 8 8 1.0 1.1 1.2 1.4
60 Real estate 33.1 354 35.8 40.0 4.7 46.6 48.2 50.5 56.0 62.3 65.8 67.8 1.3 4.2 78.6 834
61 Holding and other in’ t ies 3 3 4 4 5 5 5 5 5 6 6 6 6 q T 8
62| Servi 16.0 17.2 17.5 19.3 21.5 22.9 24.1 25.5 28.5 32.2 35.0 37.1 39.6 421 4.9 48.2
63 Hotels and other lodging places ...........cccccsseerneeeed 5.4 5.6 5.5 5.8 6.1 6.1 6.0 6.0 6.8 6.8 7.0 7.1 7.4 7.8 84 9.0
64 Personal sel("v e & 1.3 15 1.5 17 19 2.1 2.2 2.3 2.6 2.9 3.1 3.3 35 3.7 39 42
65 Busi servic 1.7 1.8 1.8 2.0 2.3 2.5 2.1 29 34 39 44 48 5.2 5.6 5.9 6.3
66 Auto repair, services, and garages. 1.0 1.2 1.3 1.5 1.8 2.2 2.6 3.2 4.0 4.8 5.5 6.0 6.5 7.0 7.5 8.0
67 Miscellaneous repair services 3 3 4 4 5 5 5 6 i 8 .8 9 1.0 1.0 11 11
68 Motion pictures 6 6 6 T N 8 8 8 9 1.0 1.1 11 1.1 1.2 13 1.3
69 Amusement and recreation Services..........oueeuens 3.0 3.3 3.3 3.6 4.0 4.1 4.2 43 4.6 5.0 5.2 5.3 5.4 5.6 5.8 6.0
70 Other services 21 3.0 3.1 31 42 46 5.0 5.3 6.1 71 8.0 88 9.6 10.3 111 12.1
1 Health services 11 1.2 13 1.5 1.8 2.0 2.2 2.4 2.7 3.3 3.7 4.1 4.6 4.9 5.3 5.8
72 Legal servi a 8 8 9 1.0 1.0 1.0 11 1.2 13 14 14 15 1.5 16 1.7
73 Educational Se1viCes .......cwimncrsesmsisessssssessnns 2 2 2 3 3 3 4 4 5 5 6 6 q T .8 8
74 Other 2 q 8 9 1.0 1.2 13 14 1.5 1.7 21 24 2.6 29 3.1 3.5 38
75 | Residential 3414 371.6| 389.7| 4271 4629 4846 501.6| 526.0[ 5603 587.5( 606.9( 627.7| 653.0 676.0( 698.4 723.1
76| Farms 29.2 31.0 31.9 33.8 35.6 36.2 36.4 37.0 37.9 384 38.4 38.3 384 38.5 38.6 38.7
1| Real estate 312.2| 340.6| 357.8| 393.3| 427.3| 4484| 4652| 489.0| 5225] 5491 568.5] 580.4| 614.5| 637.5| 659.8] 6844
1. Estimates are as of the end of the year. X . R .
2. Consists of social services, ship or; tions, and miscell pr 1 services.
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Nonresidential and Residential, by Industry, 1947-84 1
of dollars]
1963 | 1964 | 1965 ( 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 |Line
1,570.4 | 1,654.8| 1,749.4| 1,894.9 | 2,018.4 | 2,236.8| 2,453.0 2,648.8] 2,925.9| 3,215.7 | 3,633.9| 4,317.1| 4,756.0| 5,277.1 | 5.992.4| 6,981.5| 7,902.0 | 8,942.8| 10,006.7| 10313.2| 10961.3] 11,6120} 1
832.0| 8723 932.3 1,0144(1,003.0( 12025 | 1,3209 ! 1,453.4! 1598.9| 1,737.7 1,940.3| 2,387.1| 2,661.7| 29208 | 3,2535| 3,774.6| 42252 ( 4,844.4( 5503.7) 58592 6,1267( 64728 2
57.9] 60.0| 63.4| 67.8] 718] 77| 847 9L7| 100.0| 110.2| 1229| 1527 168.1| 188.2| 212.3| 2489| 28L1) 319.2| 3337 3657 380.8] 3882| 8
546 563 595 636| 674 729| 795 87| 933| 103.1] 1149| 1427| 157.2| 1758 1981| 2320 260.6| 2952| 8261 3365| 349.7) 3559 4.
34 3.6 3.9 41 44 48 5.3 6.0 6.6 7.2 80| 100] 109 124| 142] 170 205| 240 276 29.2 311 324| 5
527 557| 59.7| 649 685| 734 787| 830| 89.0| 950] 1041| 1364| 156.5| 1754 208.8| 253.8| 2967 358.0] 4627 5084 4783 4868 6
3.6 3.8 4.2 45 4.9 54 6.0 6.6 75 8.2 92| 114 129| 147! 168| 204| 228| 264 30.1 316 33.1 349 7
2.6 2.7 2.8 3.0 3.3 37 41 45 5.1 5.8 6.7 g7 107 130| 165| 212{ 257 3817 39.2 43.1 445 4591 8
443 468| 500 543| 570] 605 e64d4| 672 71.3| 753 820| 1086| 1239| 137.7| 1642 1989, 2333| 2825| 3733 4121| 3787] 3836 9
2.2 2.4 27 3.0 34 3.8 4.2 46 5.1 586 62 M 89| 100 11.3] "182| 149] 174 20.1 21.6 22.0 224 10
158 168{ 181 197| 21.2| 233| 255| 281 805| 327 369| 474| 543] 593| 663 778 885] 100.3{ 112.0{ 1132] 1115| 107! 11
1859] 1957 211.5| 2359| 257.2| 2844 3107] 340.6| 370.| 3952 434.2] 5326| 601.0| 659.4| 737.0| 859.0| 960.4|1,108.1| 1.253.4| 1,333.4| 1,387.3| 14540 12
97.5| 103.4| 1126| 1266| 139.3| 154.6| 168.9] 1853| 2005 213.7| 284.4| 2877| 3242 38544 3971 4632| 5202] 6049| 6874] 7320| T584| 7938] 13
45 47 5.0 5.5 59 6.4 71 19 8.6 94] 106 134| 151| 166] 189 223| 251| 2388 317 32.4 32.8 334 14
13 14 15 1.7 19 21 2.3 2.6 2.8 3.2 36 45 49 5.3 5.9 7.1 78 8.9 99 10.3 10.8 11.3{ 15
8.9 93] 101) 11.2| 117 127 187| 149] 161| 17.3) 192| 235 263| 286 31.6| 387.0| 413) 474 52.5 54.3 55.0 558| 16
268| 284| 306| 341] 873| 415| 451| 492| 528 65| 597 725| 826 90.0] 996 1134] 1246 1418] 1585 1664 1702| 1749| 17
101] 109] 119 134 148| 165| 182] 199| =215 230| 255| 315| 3571 39.3| 446] 521| 588! 686 k& 81.8 84.1 88| 18
148 157 171| 194] 219| 242 259| 282 303( 318 346 426| 479 527| 595[ 707 804| 949| 1096] 1196) 1256 1338] 19
8.0 8.6 96| 11.2] 128| 146| 164] 185] 205! 223 252/ 314| 855| 39.1) 438) 516| 587 702 823 92.0 993| 1087| 20
128 131| 145) 161| 178] 189] 205| 225| 244| 261| 283] 847| 386| 414| 466] 543| 619} 725 83.6 815 88.6 9181 21
6.1 6.4 6.9 8.1 92| 104 117 128) 137 147| 160| 193| 214 235( 262 308{ 346 403 45.8 49.2 515 542| 22
25 27 29 34 38 44 48 5.4 6.0 64 73 91| 103] 11.3] 127| 150 169] 199 229 25.1 267 285| 23
21 2.2 23 25 27 3.0 32 35 38 4.0 45 55 6.0 6.8 7 90| 100] 116 129 134 139 145 24
884 923| 988| 1093( 1179| 1298 1418| 1553| 169.6| 181.6] 199.8| 244.8] 2768| 805.1| 339.8] 3958| 440.2| 503.2] 566.0] 601.4| 6289| 6602 25
221| 229| 239| ‘258! 278| '295{ 816| s41| 369| 394| 429| 516| 57.3] 624] 638] 800| 884| 1004| 1120 1183| 1282| 1283] 26
8 9 9 1.0 11 12 13 14 15 16 19 23 2.7 2.9 3.3 3.9 44 5.2 6.5 74 8.0 86| of
7.3 75 78 87 921 100| 108 116] 126! 136| 152, 187! 206( 221 241| 217! 30.3] 339 37.2 38.2 39.0 400| 28
15 16 1.7 2.0 2.2 25 2.8 3.2 3.6 4.0 45 5.6 6.2 6.8 7.6 8.9 98] 111 12.3 121 13.0 134 29
17| 123 182| 148] 162| 17v7| 193| 210| 225| 236) 258| 17| 366| 405| 451| 5211 589| 685 7.3 82.8 86.4 911{ 30
5.6 59 6.4 7.2 7.9 8.8 97| 107 119| 1291 145| 176( 194 210 234 27.6{ 311| 357 40.3 429 458 493| 31
218 226| 248 280 305| 3839| 71| 412! 451 481] 526! 654| 760] 85.1| 963 111.9| 1242] 1419] 159.6] 1693 1761| 1840| 32
134! 187| 145| 155( 164 181] 199| =219] 243] 259] 283| 341| 380| 422| 466] b546| 60.1| 686 87 ' 86.0 92.2 98.3| 33
4.0 44 49 5.6 6.3 72 82 92| 101§ 11.2] 128| 163 184 203| 228 269{ 307 352 39.1 40.8 42.0 438 34
K n ki 8 8 9 10 10 11 12 13 15 16 17 1.9 2.2 24 27 30 3.1 3.2 34| 35
302.3| 311.0| 3248| 3429 366.3] 397.8| 433.4| 477.0| 523.2| 5659] 6287 776.0| 878.7| 955.9| 1,041.0 1,157.1| 1,291.4 | 14645 16269 1,726.3| 1,801.1| 1,882.6|. 36
146.1] 1467| 1493| 1526| 1505( 169.7{ 180.4| 1925] 2050| 2164] 2363| 281.2| 3126 3383| 367.0| 4039| 4472| 501.2| 5430 5596 5652| 580.2( 37
989| '980| 978| 97.4] 1003| 1046| 1088| 1141| 1203| 1255| 134.3] 1549| 1715 180.8| 1911 2027| 217.7| 237.6| 2486| 2513 2485 2499/ 38
5.4 52 5.2 52 5.1 5.1 5.1 5.1 5.3 5.3 5.5 6.4 7.0 7.2 75 8.2 8.6 9.3 9.9 9.7 9.6 95| . 89
134 10| 48| 158 162 175| 190| 207 227| 248! 284 847| 378 425| 486| 515 55| 757 84.8 88.0 935| 1028 40
98| 100/ 108] 108| 115 122{ 133| 145, 156 169| 193| =244| 27| 297| 338| 387| 454| 509 60.0 63.3 64.7 66.4] 41
6.7 71 8.1 96| 115| 141] 166| 189] 200| 216 246| 284| 309( 347( 384| 433( 512 604 685 75.6 76.6 91| 42
75 75 78 80 8.2 8.9 9.2 98| 108, 11.8] 123| 166 200| 230| 254| 288] 309] 348 36.8 36.8 374 35| 43
46 48 52 5.8 66 7.3 84 93] 102| 111j 119| 157| 188| 20.4| 222| 247| 280| 324 345 349 34.9 85.0| 44
484 518 s566| 630 69.9| 788| 88.3| 10L7| 1157 1284{ 1421 1728 1956] 2180( 2362 2653| 3021| 3464] 40L7| 4480| 490.8| B3L8| 45
457| 489| 534 594| 658{ 742| 832] 960| 109.3| 1213} 1342] 1629| 1850| 206.2| 2232| 250.1| 2854| 3272| 3794| 4235| 4643 5031( 46
27 2.9 32 3.6 41 46 5.1 5.7 6.5 71 79 94| "107| 118 181 152| 167 192 22.3 245 26.6 286] 47
107.9] 1124| 1189! 1213 137.0| 149.3{ 1646| 1827 2025) 221.0) 250.8| 322.6] 3870.4| 23995| 437.8| 4879| 5421| 6168! 6822| 787} T451| T70.6| 48
732| '769] 812] 87.3] ‘951! 1038| 116.1| 1305] 1456| 160:4| 1837| 2855| 273.8 300.1| 831.0| 3669 4103 4679, 5220 5543| 577.0! 5975 49
309 317| 3838| 859] 375| 409| 435 ‘46.6| 509] 541 593( 779{ 870 89.4( 959] 1081 1168| 1322 1425| 1462| 1489] 1581} 50
38 38 3.9 4.2 43 4.6 50 56 6.0 65 7.3 9.1 97 100 109| 129 150| 167 177 182 19.1 201| 51
178 196] 220) 250| 218| s17| 355 400) 447| 494| 78| 716| 788| 880 99.9| 1185 1334 1523] 173.2| 185.3| 2009| - 223.3| 52
409| 482| 465| 513] 52| 616 85| 758] 841] 922| 1042] 1267| 1381] 1525 169.7| 203.8| 226.9| 2581| 2928| 8115| 3408 373.1| 53
106.6| 1140! 1248 1384| 1497] 1683| 189.0 2109( 2389 265.4( 301.1| 361.9( 388.2| 4234| 4725| 567.4| 625.3| 7161| 8123[ 8684 944.9| 1,032.0| 54
8.4 91| 101 113] 124 142] 160 180| =205| 230 266| 330| 365 411 469| 57.8| 663| 783 or2l 1004 107.3] 1170 55
43 48 5.4 6.1 69 8.1 98| 106| 123| 138 165 21.8] 261 S51.0{ 369 445| 514 599 68.6 75.6 80.7 88.5| 56
5 5 6 7 7 9 9 11 12 13 14 17 17 1.9 2.1 2.5 26 29 3.3 35 3.8 41| 57
26 29 3.2 3.6 42 48 5.1 5.6 62 67 75 89 94| 108] 115| 138 149/ 169 19.2 204 21.6 235| 58
15 16 17 19 2.0 2.0 19 19 2.0 2.0 2.1 25 26 28 3.1 3.6 39 43 48 5.0 5.1 53| 59
83.4| 942| 1025| 1185| 1220( 1866 1589] 171L7| 1948| 2159| 2438| 2900| 307.8| 8317| 366.8| 439.1| 479.6| 5464 6167| 6543| 7165 7830| 60
9 1.0 12 1.3 15 17 18 21 25 28 33 39 42 46 5.1 6.1 65 73 8.4 9.1 9.9 108] 61
s21| 562 15| ese| 752 845| 950( 1062 1185| 13L7| 150.4| 1818 197.9| 2188) 2461| 288.3| 321.6| 367.8| 4166| 447.0) 4811] 520 62
99| 109] 119| 182] 142 160| 180] 201| 227] 254 29| 346{ 365| 303 431] 514] 556 632 714 75.6 84.0 935 63
44 47 52 57 6.0 6.6 72 79 8.6 94| 104 123] 1338| 144| 157| 179| 194| 213 23.4 241 25.1 262| 64
71 76 g5 100 122 145| 171 200} 229| 264| 309 367| 402| 456| 524| 610 710 87 954| 1058| 111.9] 1205| 65
85 9.1 09| 112| 120l 133| 148 163| 176 192( 219 273 807 345 398 462] 530| 615 69.9 75.1 810 20.1| 66
13 13 14 15 17 19 2.1 24 2.8 3.1 3.5 43 5.0 5.6 6.4 75 85 9.8 11.0 11.8 124 131] 67
14 15 17 1.8 2.0 2.2 25 28 3.2 35 490 47 5.1 56 6.2 7.2 79 87 9.5 9.8 10.2 10.7] 68
6.3 6.6 7.0 74 78 84 92| 100} 110 119] 132| 159| 174] 189| =207 236{ 264| 301 33.6 354 37.1 390| 69
132)  144] 59| 177| 198| 215 289( 267{ 298| 328 376| 459| 498| 550 620( 736 798| 90.4] 1023 1094| 119.3| 1290] 70
6.3 70 79 8.8 96| 109 124] 10| 158 175| 198] 242| 266] 294 331 390] 430 496 518 63.9 715 790 . 71
17 19 2.0 2.2 2.4 2.5 21 28 30 3.1 34 40 41 44 48 5.6 5.8 6.5 7.1 7.3 76 78] 72
9 1.0 11 12 13 14 14 14 14 14 15 17 17 18 19 2.1 2.1 23 24 25 2.5 26| 73
42 46 5.0 55 6.0 6.7 75 84 95 109 129| 160| 174 194| 221| 269 289 321 35.0 35.7 37.8 395 74
7384 7825 8171 880.5) 925.41 1,034.3] 1,182.1| 1,195.5| 1,327.0( 1,478.0| 1,693.:6 | 1,930.0{ 2,094.3| 2,356.3 | 2,738.9| 3,206.9| 3,676.8| 4,098.4| 4,503.0| 4,484.0| 4,834.6| 51391 75
383| 392! s96| 415 427] 462 492| 508 543] 5817 640| 719 763| 833 988 1062] 117.1| 1274 1365| 13411 1396 1440f 76
7001 7433) 777.5| 839.0] 8827| 988.0|1,0829| 1,144.7] 1,272.7| 1,419.9| 1,629.6 | 1,858.1| 2,017.9| 2,273.0| 2,645.1| 3,100.7 | 8,559.7| 3,971.0| 4,366.5| 4,349.8| 4,6950| 49951| 77
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Table 2.—Current-Dollar Net Stock of Fixed Private Capital,

Billions
Line 1947 1 1948 | 1949 | 1950 | 1951 1952 | 1953 | 1954 | 1955 | 1956 | 1957 1958 | 1959 | 1960 | 1961 1962

1 Fixed private capital 361.8| 4029 427.0] 476.1] b524.8| 555.2| 581.5| 6109 6624] 717.6{ 756. 783.6) 818.7| 8463 8738 908.7

2] Nonresidential 171.2( 192.3( 203.8; 2269] 251.8) 267.1] 2809 2931 3200/ 855.9] 3807 3927] 409.0] 4204 4323 449.6

3| Agriculture, forestry, and fisheries.......................... 125 15.2 17.2 19.8 224 23.8 244 24.7 26.1 27.3 27.8 28.5 291 29.3 29.7 305

4 Farms 119 145 16.5 19.0 214 22.8 234 23.7 24.8 25.9 26.4 26 9 215 27.6 28.0 28.8

5 Agricultural services, forestry, and fisheries...... 6 a a 8 9 1.0 1.0 11 1.2 14 15 16 16 1.7 17 1.8

61 - Mining 9.8 10.9 11.3 12.7 144 15.8 17.1 183 20.8 23.7 25.8 25.9 278 275 28.4 29.2

7 Metal .8 9 9 9 1.0 11 12 13 14 1.6 1.7 17 17 18 19 2.0

8 Coal mining 9 9 9 1.0 1.0 1.0 9 9 9 1.0 1.0 1.0 11 11 1.2 1.3

9 0il and gas extraction 7.6 84 8.9 10.1 11.7 13.0 14.1 153 17.6 201 21.5 22.1 23.9 28.5 24.2 246
10 Nonmetallic minerals, except fuels. 5 .6 6 q 8 8 8 9 9 1.0 11 11 11 1.0 1.1 1.2
11 Construction 2.7 3.5 3.9 4.5 5.0 5.3 54 5.5 6.0 63 6.8 7.0 7.3 7.6 76 7.9
12| Manufacturing 38.8 138 45.7 50.0 56.1 59.9 62.8 65.8 7.8 81.7 88.4 90.0 92.2 94.7 96.7 100.2
13 Durable goods 17.1 195 20.3 225 25.9 28.6 30.6 325 36.3 425 46.8 479 49.5 513 52.3 54.1
14 Lumber and wood products.. 9 1.0 11 12 14 14 1.5 1.5 1.8 2.0 2.0 2.1 21 2.2 2.2 2.3
15 Furniture and fixtures........... 4] 4 4 4 5 5 k) 5 5 K 6 6 6 6 N N
16 Stone, clay, and glass products 18 2.0 2.0 2.2 24 2.5 2.5 2.6 3.0 3.6 4.1 4.2 44 4.5 4.7 4.9
17 Primary metal industries..... 46 54 5.6 6.1 173 84 9.0 9.3 10.2 11.9 13.6 141 14.4 15.0 15.2 154
18 Fabricated metal products 17 19 2.0 2.3 2.7 2.9 3.1 34 3.9 45 4.9 5.0 5.2 54 54 5.1
19 Machinery, except electrical 2.8 31 3.3 3.6 41 4.5 4.8 5.1 5.1 6.5 7.1 12 74 7 7.8 8.1
20 Electric and electronic equipment.. 1.6 1.8 1.8 2.0 2.3 24 2.6 2.8 3.1 3.5 3.8 3.9 4.0 4.2 44 4.7
21 Motor and 1.7 2.0 2.1 24 2.8 3.1 34 3.9 4.5 5.4 5.8 58 6.0 6.2 6.3 6.5
22 Other transportation equipment. 9 1.0 1.0 11 13 1.5 19 1.8 21 2.6 3.0 3.1 3.2 3.2 33 3.5
23 Instruments and related products.. 3 4 4 b 5 .6 6 a N 9 1.0 1.0 11 1.2 1.3 14
24 Miscellaneous umnufactunng industries . 4 5 5 5 6 K 8 8 9 1.0 1.0 1.0 10 1.0 1.0 1.0
25 Nondurable goods 21.7 24.4 253 215 30.1 31.2 32.2 33.3 35.6 39.2 416 421 42.7 434 4.4 46.0
26 Food and kindred products ................................. 6.9 7.6 7.8 84 8.9 8.9 8.8 8.9 9.3 9.9 10.2 10.2 104 10.5 10.6 11.0
27 Tobacco 2 2 2 2 2 2 3 3 3 3 3 3 4 4 A4 4
28 Textile mill products 2.3 2.9 2.9 31 34 34 3.3 3.2 3.3 35 35 33 3.2 3.2 3.2 3.2
29 Apparel and other textile products 4 5 5 5 5 5 5 5 5 6 6 6 6 6 6 A
30 Paper and allied products 24 2.6 2.8 3.0 34 35 3.6 3.8 43 5.0 5.6 5.7 5.9 6.0 6.1 6.3
31 Printing and pubﬁshmg 11 13 14 1.6 17 17 1.9 1.8 2.0 2.2 2.3 24 2.6 2.7 28 3.0
32 Chemicals and allied products 4.6 5.0 5.2 5.7 6.5 71 15 78 8.3 9.3 10.0 10.2 104 10.6 11.6 114
33 Petroleum and coal products... 3.0 35 3.6 3.9 43 4.6 51 5.5 6.0 6.7 73 73 12 72 73 74
34 Rubber and miscell lastlc product: 6 a 8 9 1.0 1.0 11 1.2 1.3 15 1.6 1.6 17 19 2.0 2.2
35 Leather and leather products ............................. 2 2 2 3 3 3 3 3 .3 .3 3 3 3 .3 3 .3
36| Transportation and public utilities.........c..ooeevuennee 68.7 76.0 81.2 89.1 96.9| 102.7| 1084 1122 120.2| 132.6| 142.1( 147.0{ 152.0] 155.3| 156.8 160.1
37 Transportation 438 48.0 49.8 52.9 55.9 517 58.8 58.9 61.1 64.9 67.6 67.6 67.7 67.4 66.6 66.4
38 Railroad transportation 32.8 348 35.9 379 39.7 40.9 415 414 425 4.5 459 45.6 44.8 43.9 425 415
39 Local and mterurban passenger transit. 2.8 3.0 3.0 31 31 3.0 3.0 29 29 3.0 3.1 2.1 2.6 2.5 2.4 2.2
40 Trucking and war g 2.7 32 34 3.9 45 4.5 44 44 4.8 53 5.7 59 6.1 6.3 6.6 7.0
41 Water transportatwn 2.8 3.0 3.0 3.1 33 3.5 38 3.8 3.9 4.3 4.7 4.9 5.0 52 51 5.2
42 Transportation by air. N N 8 9 9 1.0 11 13 14 17 21 2.2 2.8 32 3.6 41
43 Pipelines, except natural gas. 21 2.4 2.5 27 2.9 3.2 3.4 3.5 37 4.0 4.2 4.2 4.2 41 4.0 4.0
4 Transportation services 9 1.0 11 1.2 15 1.6 1.6 1.6 1.8 2.0 2.0 21 22 23 24 24
45 Cc ication 7.0 8.5 9.5 10.7 11.8 128 13.9 149 164 187 204 214 23.1 24.9 26.4 28.3
46 Telephone and telegraph 6.6 79 89 10.1 11.2 121 132 142 15.6 177 19.3 20.3 218 23.5 25.0 26.6
47 Radio and television broadcasting.. b 5 6 6 6 T i n 8 1.0 11 12 12 14 15 1.6
48 Electric, gas, and sanitary Services..........ouus 16.9 19.5 22.0 25.6 29.1 322 35.7 384 427 49.1 54.1 58.0 61.3 62.9 63.8 65.4
49 Electric service 10.6 123 14.0 16.5 18.7 20.9 23.5 25.7 28.8 33.0 364 39.4 415 42.7 431 444
50 Gas services 5.0 59 6.6 1.9 8.9 9.8 107 112 12.4 143 15.9 169 180 185 189 19.2
51 Sanitary services 13 14 13 14 1.5 1.5 1.5 15 1.6 1.7 18 18 18 18 18 18
52) Wholesale trade 3.1 3.7 4.0 4.5 5.0 5.1 5.3 5.6 6.2 6.9 74 7.6 8.0 8.4 8.9 9.7
53| Retail trade 9.1 10.3 10.7 121 13.1 13.2 13.7 14.2 15.6 17.0 17.7 18.2 19.2 19.8 20.7 21.8
541 Finance, insurance, and real estate......................| 19.2 20.8 21.5 24.6 27.9 29.3 308 328 37.2 42,0 45.0 46.8 50.2 52.9 56.7 61.2
55 Banking 1.7 1.8 1.7 19 2.1 21 2.2 2.3 2.6 3.0 32 3.5 3.7 4.0 43 4.7
56 Credit agencies other than banks 6 N4 N4 8 1.0 11 1.2 13 1.5 1.7 1.8 1.9 21 22 2.3 25
57 Security, commodity brokers and services .. a1 a1 Bt 1 1 g 1 1 2 2 2 2 2 2 2 2
58 Insurance carrier 4 4 B K 6 N i 8 9 11 11 12 13 13 14 15
59 Insurance agents, brokers, and services.............. 2 2 2 3 3 3 3 3 3 4 4 5 6 N ki 8
80 Real estate . 16.1 175 18.0 20.6 23.5 247 25.9 217 314 354 37.9 39.3 42.0 44.2 474 51.0
61 Holding and other investment companies.......... 2 2 2 2 3 3 3 3 3 3 3 3 3 4 4 5
62 Service 7.3 8.1 8.5 9.7 11.0 12.0 13.0 14.0 16.0 18.4 203 21.6 23.3 24.9 26.8 29.0

3 Hotels and other lod; 18CES .....ovecneecnncnesiinnn] 2.3 24 23 24 2.6 2.5 2.5 2.6 2.8 3.1 8.3 3.6 3.9 4.3 4.9 5.5
24 P:rsoflen segv o odging p a1 8 8 9 11 12 13 13 15 1.7 1.8 1.9 2.0 2.2 2.3 24
g I I N (I I
66 Aubo epair, semces, and SATages. ... uersinirnne .5 A . . . . . . . . . 3 . T 49
67 I pal repair servuias = 1 2 2 2 3 3 3 3 4 5 5 6 6 K 6 q
68 Motxon pictures 3 3 3 3 A 4 4 4 5 6 .6 6 6 N4 i 8
69 Amusement and recreation services..........c.. 1.8 14 15 17 19 19 2.0 2.1 2.2 24 2.6 2.6 2.8 29 3.1 3.2
70 Other servi 13 15 17 2.1 2.5 2.8 3.0 33 3.8 4.5 5.1 5.6 6.1 6.6 71 79
71 Health services 6 N N 9 11 13 14 1.5 1.8 2.1 2.4 2.7 3.0 3.2 34 3.8
72 Legal servi 3 4 4 A4 5 5 k3 6 K N 8 8 8 9 9 1.0
73 Educational Servies.......cieerrrrerssesesererasssasass 1 1 1 1 2 2 2 2 3 3 3 c A4 A4 A4 4 b
74 Other 2 4 4 5 6 a 8 9 9 11 14 1.6 1.8 19 2.1 24 2.6
75| Residential 190.5] 210.7) 223.3] 249.2) 273.0) 288.2] 300.6{ 317.9| 3424, 3617 3755! 390.9] 409.7) 426.0| 4416 459.1
76| Farms 13.7 147 15.3 16.3 172 17.4 174 17.6 17.9 18.0 17.9 177 17.6 17.5 17.5 174
77| Real estate. 176.8] 1959 208.0| 2329 255.9| 270.7{ 283.1| 300.2] 324.5| 8437| 857.6| 373.3{ 3920| 4084| 4241{ 4417

1. Estimates are as of the end of the year. . . . .
2. Consists of social services, membership organizations, and miscellaneous professional services.
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56 SURVEY OF CURRENT BUSINESS January 1986

Table 3.—Constant-Dollar Gross Stock of Fixed Private Capital,

[Billions of
Line 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 1962
1 Fixed private capital 3,404.11 3,517.2| 3,610.7 | 3,737.2| 3,855.8 | 3,970.7| 4,094.0| 4,216.6| 4,360.7 | 4,505.4 | 4,641.7| 4,764.8| 4,904.7| 5,040.1| 51729 5,321.3
2} Nonresidential 1,839.2 | 1,894.9 | 1,938.4| 1,992.8| 2,052.9 | 2,112.2| 2,177.7 | 2,237.0 | 2,305.4  2,381.9 | 2,454.9 | 2,505.2| 2,565.1| 2,627.9 | 2,688.6| 2,757.5
3| Agriculture, foresiry, and fisheries.........................| 1211) 131.2| 141.2| 1511 159.7( 167.3| 173.5| 178.2| 183.0( 1852] 186.5| 188.7| 1912 191.7| 192.6| 1944
4 Farms 1165]| 12652 184.8| 14441 1526 159.8! 1658| 170.2| 1743| 1762 177.0| 1785 180.9| 181.1] 1816 183.0
5 Agricultural services, forestry, and fisheries...... 5.6 6.0 6.4 6.7 71 7.6 7.8 8.0 817 9.1 9.4 10.2 10.3 10.7 11.0 114
6| Mining. 138.2| 143.9| 1492 1563| 163.9| 173.9| 1851| 197.0| 210.6| 224.3| 236.8| 246.7| 256.7| 2658 275.2| 284.3
7 Metal mini 10.1 10.1 9.8 9.7 9.9 10.1 104 10.6 10.9 11.2 11.3 114 11.5 11.8 12.2 126
8 Coal mi 12.3 12.6 12,5 123 12.1 11.9 115 111 10.6 104 10.1 9.8 9.5 9.5 9.7 9.9
9 Oil and gas extraction 109.8) 114.8) 1201} 127.2] 184.6| 1444| 1555] 167.7) 181.4| 194.8] 207.3] 217.6] 227.9] 2370/ 2458| 2541
10 Nonmetallic minerals, except fuels 6.0 6.5 6.7 7.0 7.3 7.5 7.6 (&I 77 7.9 8.0 7.9 7.7 7.5 7.5 7.8
11| Construction 278 31.8 34.0 37.1 40.6 43.7 45.9 415 49.8 50.6 51.2 51.3 51.7 51.8 515 51.8
12| Manufacturing 366.3| 384.2| 3934 404.0| 421.9| 440.2| 4574| 473.0| 4885| 512.2| 534.4| 5459| 555.0| 569.3| 5824] 5965
13 Durable goods 167.5| 1755| 1784| 1833 193.8| 2055( 2159| 2254| 2358| 2520 266.8| 2741{ 280.7; 290.2| 297.8| 3062
14 Lumber and wood products 84 9.2 9.6 10.3 11.0 114 11.8 123 13.1 13.7 13.8 14.1 144 149 14.9 15.2
15 Furniture and fixtures 3.8 39 3.9 39 4.0 4.0 4.0 4.0 41 4.2 43 4.3 4.3 4.3 4.3 44
16 Stone, clay, and glass prod 19.0 194 19.4 19.7 20.2 20.5 20.8 21 222 24.2 25.6 26.2 21.0 218 287 29.5
17 Primary metal industries 52.6 54.2 543 544 57.3 614 63.7 64.9 66.3 70.3 75.4 1.9 79.0 821 84.0 85.5
18 Fabricated metal products.... 15.4 16.1 16.6 17.6 18.6 19.6 20.9 22.3 237 25.3 26.7 215 284 29.3 30.1 311
19 Machinery, except electrical. 22.6 24.2 25.1 26.1 279 297 317 3385 35.1 872 39.3 405 414 42.7 437 44.9
20 Electric and electronic equip 11.6 12.5 12.9 134 143 152 16.2 171 17.9 19.0 20.0 20.4 211 22.0 23.0 24.0
21 Motor vehicles and equip t 17.1 18.4 19.0 20.0 215 23.2 25.0 27.6 29.7 324 34.2 35.1 36.0 37.1 38.0 39.0
22 Other transportation equiy t 99 10.1 10.0 9.9 10.5 11.2 117 122 12.9 144 157 16.2 16.7 17.2 17.8 186
23 Instruments and related products 32 34 35 3.7 3.9 41 43 4.6 49 53 5.6 5.8 6.1 6.5 7.0 75
24 Miscell facturing industries......... 4.0 4.2 4.2 44 4.6 5.2 57 5.8 59 6.0 6.1 6.2 6.2 6.3 6.3 6.5
25 Nondurable goods 198.7| 2087 21491 220.7| 2281| 234.7| 241.5| 247.6] 2527| 260.2| 2677 271.7| 2743| 279.1| 2845| 2903
26 Food and kindred products 65.7 67.8 69.0 70.1 71.0 1.1 712 714 na 9 71.8 718 720 72.3 727 73.6
21 Tobacco factures. 2.2 2.3 2.2 2.2 2.2 2.1 2.1 2.1 2.1 2.2 2.2 2.2 2.3 2.3 2.4 2.5
28 Textile mill products 27.1 28.8 29.5 30.0 304 30.6 30.3 29.9 29.6 294 28.9 28.1 215 27.1 26.6 26.1
29 Apparel and other textile product 3.8 3.9 3.9 3.9 4.0 3.9 3.9 3.9 3.9 3.9 4.0 4.0 4.1 41 4.1 4.4
30 Paper and allied products 19.8 21.0 21.9 227 23.8 24.6 25.7 26.9 28.2 304 324 334 343 35.3 36.3 875
31 Printing and publishi 10.2 10.9 11.6 123 12.9 13.2 13.5 13.9 14.3 14.9 15.5 16.2 16.7 17.3 18.0 18.7
32 Chemicals and allied products 36.3 38.0 39.4 41.0 43.8 47.0 49.6 517 53.0 55.3 519 59.8 60.5 623 64.8 66.5
33 Petroleum and coal products 24.5 26.5 27.6 284 29.6 314 33.9 36.2 37.8 39.7 419 429 43.2 44.0 448 454
34 Rubber and miscell plastic product: 6.6 7.0 7.2 7.5 19 84 8.8 9.3 9.7 10.3 10.7 11.0 11.3 12.0 12.6 134
35 Leather and leather product 2.5 2.6 2.6 2.5 2.5 2.5 24 24 24 24 2.4 24 2.3 2.3 2.3 2.3
36| Transportation and public utilities. 813.9| 8234 8329| 8425 853.2| 8645| 8784| 886.3| 8947 909.0 924.7| 931.6| 943.3] 955.8| 966.1| 9783
37 Transportation 569.1| 5654 561.3| 556.6| 553.6| 550.3| 547.1( 539.9| 583.2| 529.5| 526.6( 516.8| 5113 506.3] 5000 4952
38 ilroad transportation 4429( 4388 4344 4285| 423.8| 419.2| 414.5( 406.8| 399.5| 393.7| 388.9| 380.6| 3722| 3650| 3565| 3493
39 Local and interurban passenger transit........... 34.9 339 32.8 31.7 30.5 29.3 28.1 27.1 26.2 25.2 24.3 21.4 20.6 19.5 18.8 171
40 Trucking and warehousing 227 24.1 25.5 215 29.3 30.1 30.8 313 32.6 339 34.8 35.3 36.2 37.2 384 40.1
41 Water transportation 30.2 30.0 29.1 28.7 28.7 289 295 29.2 28.6 29.1 29.8 30.0 304 30.6 30.6 30.7
42 Transportation by air. 5.3 5.5 59 6.1 6.3 7.0 7.6 8.4 8.9 10.1 11.5 124 14.6 16.4 183 19.9
43 Pipelines, except natural gas. 223 224 224 22.6 227 281 23.6 23.9 239 23.8 23.7 23.6 234 23.2 23.0 23.1
44 Transportation services 10.7 10.7 11.2 11.5 124 12.8 13.0 13.0 13.5 13.7 13.6 18.5 13.8 144 14.6 14.9
45 Communication 499 55.1 59.0 62.8 66.1 70.2 74.9 9.1 84.0 90.7 96.9( 1015/ 1068 1138| 1205 1281
46 Telephone and telegraph 46.8 517 55.5 59.1 62.4 663 708 74.8 79.6 85.9 91.7 96.11 101.0{ 107.4| 113.7| 1208
47 Radio and television broadcasting 3.1 34 3.6 37 3.8 3.9 41 43 4.5 4.8 5.2 5.5 5.8 6.4 6. 74
48 Electric, gas, and sanitary services 1950 202.8| 2125| 223.1| 2334| 244.0| 256.4| 267.3| 277.4| 2889| 301.2| 3813.3| 8252 3857| 8455| 3549
-49 Electric services. 133.6| 1394 1465 1534| 159.81 167.6] 1764| 184.9| 191.8| 199.5| 208.1| 216.8| 2249 2326| 2303 2462
50 Gas services 46.9 49.1 51.9 55.6 59.8 62.5 66.3 68.7 72.0 5.7 79.6 83.0 86.9 89.7 92.9 953
51 Sanitary services 14.5 143 141 14.0 13.9 138 137 18.7 137 13.7 185 18,5 13.5 134 134 13.
52| Wholesale trade 23.3 24.8 25.8 27.2 284 29.3 305 31.9 34.0 35.8 375 38.7 403 424 4.3 47.3
53| Retail trade 90.0 92.2 93.5 96.4 97.6 97.6 99.6] 101.6] 1051 107.0/ 108.7| 1108 1141 117.2] 1205 124.1
54 Finance, insurance, and real estate 187.6| 1909 194.8{ 2021 208.8| 213.6| 2209 230.1 2423 2540 264.8 275.2| 2894 3028| 317.3 333.9
55 Banking. 20.5 20.3 20.1 20.1 19.9 195 19.7 1991 - 206 211 21.7 224 233 241 25.0 26.4
56 Credit agencies other than banks 6.2 6.3 6.3 6.3 6.5 6.8 7.2 7.5 8.0 84 8.8 9.2 9.7 10.3 10.5 11.2
57 Security, commodity brokers and services 15 14 14 14 14 1.3 1.3 13 13 14 1.4 14 14 14 14 15
58 Insurance carrier 3.5 3.6 3.8 39 4.0 4.2 43 4.6 4.9 5.3 5.6 5.8 6.1 6.4 6.7 7.0
59 Insurance agents, brokers, and services............... 15 1.5 1.6 1.7 17 1.8 1.8 18 1.8 19 2.0 2.1 2.4 2.6 2.8 3.0
60 Real estate 153.2| 156.5{ 160.3 167.3( 173.8( 1785| 1850| 1934} 2040| 214.2| 2237 2327 244.8] 2561| 2689 2827
61 Holding and other investment companies........... 12 12 13 14 1.5 15 1.6 16 1.6 16 1.6 1.6 17 19 2.0 2.1
62| Servi 71.1 725 73.6 76.2 78.8 82.1 86.4 91.3 97.5| 103.9| 1103 116.3| 1234 131.1| 1388 147.0
63 Hotels and other lodging places 25.2 24.9 24.7 24.5 24.1 23.7 23.6 235 23.6 239 24.3 25.0 26.2 21.7 29.6 314
64 Personal servi 58 6.0 6.2 6.5 6.8 72 1.7 81 8.6 9.1 9.6 10.1 10.6 11.2 11.7 12.3
65 Busi services 7.3 7.8 7.3 7.8 8.2 89 9.7 10.4 114 126 137 14.6 15.7 16.6 174 18.2
66 Auto repair, services, and garages 3.7 4.1 44 4.8 5.5 6.7 8.2 10.0 12.3 13.9 15.6 16.7 181 19.7 21.0 224
67 Miscellaneous repair services... 1.6 1.6 17 L7 18 1.9 21 2.3 2.5 2.7 2.8 3.0 3.2 3.3 35 3.6
68 Motion pictures 2.5 2.5 2.6 2.6 2.9 2.8 2.8 2.9 3.0 3.2 3.2 3.3 3.5 3.6 3.8 3.9
69 Amusement and recreation services..........co.ceeuues 13.7 14.0 143 147 15.0 154 15.8 16.1 164 16.7 170 17.2 17.6 18.0 184 18.8
70 Other services 11.3 11.9 124 135 145 155 16.6 17.9 19.6 21.8 24.1 264 28.7 31.0 334 86.4
71 Health services 4.5 47 4.9 5.5 6.1 6.6 7.2 7.8 8.7 9.9 11.0 12.3 13.6 14.7 15.8 174
72 Legal servi 3.2 3.3 34 35 3.5 3.6 3.8 39 4.1 42 44 45 47 4.9 5.0 5.3
73 Educational servi a 8 8 9 1.0 1.0 11 1.2 1.3 14 15 16 11 1.8 1.9 2.0
4 Other 2 2.9 31 3.3 3.6 39 41 4.5 5.0 5.6 6.3 72 8.0 87 9.7 10.7 117
75 | Residential 1,564.9 | 1,622.3| 1,672.3| 1,744.4| 1,802.9 | 1,858.5| 1,916.4 | 1,979.6 | 2,055.3 | 2,123.5 | 2,186.8 | 2,259.7 [ 2,339.5 | 2,412.2| 2,484.3| 2,563.8
76| Farms 134.1( 1358| 1374 1389( 139.5( 1399 140.3| 1404| 140.1| 1399} 13971 1394 1392 1387 1388 1387
77| Real estate 1,430.8( 1,486.5| 1,534.9 | 1,605.5| 1,663.4| 1,718.6 | 1,776.1| 1,839.2( 1,915.2 | 1,983.6 | 2,047.1| 2,120.3 | 2,200.4 | 2,273.4 | 2,3454 | 2,425.1

1. Estimates are as of the end of the year. .
2. Consists of social services, membership organizations, and

1 £

pre ional services.
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Nonresidential and f&lesidential, by Industry, 1947-84 1
1982 dollars]
1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 { 1972 | 1978 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 1982 | 1983 | 1984 | Line
5,484.8 | 5,665.9 | 5,874.4 | 6,089.0 6,295.3 { 6,523.7 | 6,763.9 | 6,989.0 | 7,235.4 | 7,515.8 | 7,825.6 | 8,100.5 | 8,313.1| 8,549.2 | 8,836.9( 9,163.7] 9,513.7| 9,813.2 | 10,105.6 | 10,334.0 ( 10,569.6 | 10,887.2 1
2,831.81 29220 30412} 3,177.0| 3,306.9 | 3,444.4 | 3,595.4 | 3,737.8| 3,871.0| 4,015.8| 4,197.6 | 4,377.9| 4,513.3| 4.649.3) 4,813.8) 5,000.4} 5,222.7| 5420.0| 5624.5) 57857| 5923.4| 6,125 2
1971 200.7] 2059 2124 219.8| 2265| 233.5| 2427| 251.6] 260.0| 272.4| 284.9| 2956| 307.9| 321.8| 334.6| 349.1| 357.4] 3618 360.1| 356.6| 3513| 3
1855| 1884 19311 199.3| 2063 2124] 219.0| 207.0| 2852 2428] 2545| 2665| 276.6| 287.6| 3002 3811.3] 3239) 3306| 3336] 33L2| 3272 3214| 4
116 123 ‘28| 131] 185| 141| 145| 157) 164] 17.1| 179 184| 190 203| 215| 233| 252| 267 28.2 28.8 29.4 209 5
292.0| 301.5| 310.7| 3188 3239 328.0| 332.3| 334.3] 3352| 336.3| 339.3| 3449| 353.5| 363.5| 378.5| 396.2] 4165| 441.2| 4758| 5039 5171 5339 6
128| 133 141| 148] 155| 162| 169| 176| 184| 192{ 202| 216] =280] =245| 259| 274| 289 300 30.8 31.4 317 323 7
103| 104 105| 109] 114 119| 125| 131| 143| 154| 166| 179| 198 225] 264 30.0{ 334( 365 40.2 425 432 437 8
260.8] 269.3] 2769| 2830 286.2| 2884] 290.8| 290.9| 280.2( 287.8| 287.9] 2001 2946| 299.6] 3086| 3205 335.0] 3548 3842| 4088] 421.1] 4370) 9
8.1 85 92| 101 109! 15| 122| ‘127 133 140| 146{ 154 162| 169| 176| 183} 192| 199 20.6 21.3 21.1 209 10
53.4] 560] 59.1] 624] 649| 679] 716 752] 781] 812] s87.2] 32| 959 981| 1009] 1064| 111.0] 1131 1154 1110 1066| 12033] 11
611.9] 633.3| 6665| 709.4| 749.2| 785.2| 8229 856.8| 884.2 911.5| 944.7| 989.3| 1,023.9| 1,058.5| 1,096.2| 1,142.0| 1,188.9| 1,236.4| 1,282.0| 1,3159| 1,337.2| 1,369.9| 12
315.6| 328.8| 3486 9742| 3985( 4200] 442.3| 461.2] 4757 490.7| 5103| 5358| 553.4( 5704( 590.0| 616.5| 644.6] 6741 7084| T2L7( 7336| 7527 13
155 159| 167 175| 179] "185] 193 199 209| 222 234 252| 263| 211] 285 299| 3813| 822 324 320 313 308] 14
4.5 4.6 49 5.3 5.7 6.0 6.2 6.6 6.8 7.3 78 3. 8.4 85 89 9.3 96 9.9 10.1 10.2 10.4 105 15
300 31.0| 325] 344] 351 361 37.4| 3%5| 394| 408 425| 443) 454] 463] 47.2) 92| 509 527 53.5 537 53.3 5311 16
878! 915| 964 1028| 1091| 1153| 120.4| 1247 127.3| 129.3| 132.0| 137.0| 141.4| 1453| 148.8] 1525| 1559( 159.1 1627| 163.7| 1636 1643| 17
322! 339| 362| 889| 420| 446 ‘477| 499| 51.6| 536 565| 595 619 643| 670 702| 732 763 79.5 80.6 81.0 817 18
62| 478| 508| 538 579| 608] 637| 662 680 694 719| <76.0| 793 824| 862| 916 978 1050] 1119] 1182| 1241} 1312| 19
2511 265 288| 822| 56| 887| 420 449| 473| 495 32| 573| 593 616| 642 680] 728 788 24.5 90.5 956( 1026{ 20
404| 425) 458] 487| 508] 526 549] 573] 596| 620 639 665] 673] 681} 702\ 739| 1713] 805 85.7 86.1 85.7 8711 21
194 208| 213! 239 263] 282| 3038| 316| 322! 331] 342] 354! 365| 87.8| 389] 406 427 449 46.8 486 495 50.8] 22
L& 8.1 8.6 94| 105 115{ 122| 131| 138] 144| 154| 166| 174 180 187 195 207( 220 233 24.8 258 271 28
6.6 6.8 70 7.3 7.6 7.8 82 85 88 9.1 9.6/ 100 102| 109| 114] 119 123| 129 131 133 134 136 24
296.3| 8045| 317.9| 3835.2] 350.7] 365.3| 3980.6] 895.6] 4085| 4209 434.4| 453.4| 4704| 488.)1| 5063| 5255| 544.3| 562.3] 578.6] 5942  603.6) 617.2] 25
747 761| 76| 96| 814 829] 847 868| 887| 912] 930| 954| 977| 1002 103.0| 1061 109.1f 1120| 1143] 117.0| 1179| 1191 26
2.6 27 28 3.0 3.1 3.2 3.4 3.4 3.5 3.7 4.0 4.3 4.5 4.6 48 5.2 5.4 5.9 6.7 1. 71 80| 27
257) 257| 261| 215] 9282| 288| 297| 305| 314 829 842| 353| 358| 362 869| 3874| 38| 380 38,0 317 37.2 369 28
4.9 5.2 5.6 6.0 6.4 6.9 75 8.0 8.5 9.2 98( 103 106{ 109{ 114] 18| 121| 124 126 12.6 125 125] 29
386 402| 426| 457| 483| 502! 523| 541 552| 559| 57.4| 599 624| 650 67.5] 7T05| T38| 772 79.3 815 831 857| 30
193] 199| 209| 223 237 20| 23| 216| 289 303| 316 326/ 333| 339 350( 365/ 381| 397 41.1 425 141 463| 31
686| 717 768| 830 881] 932| 979 1030| 1070] 109.7| 1132| 1200, 1268 1337| 141.1| 147.9| 153.4| 1586( 1634( 1673 1695 1731 32
457  460] 472| 484| 499 519| 538 57| 576 584 594| 6L7] e45| 675 692 709{ 77| 763 80.3 85, 88.2 914! 33
139| 147! 159| 174] 189| 206 223| 239| 251| 268 29.0{ 311 822] 334! 346| 364 381| 392 400 402 40.4 410 34
2.3 23 2.3 24 2.4 2.6 2.6 26 2.7 27 2.7 2.8 2.8 2.8 28 2.8 2. 30 3.0 3.0 3.1 31! 35
093.0| 1,008.5 | 1,030.8 | 1,057.4 | 1,086.6| 1,121.6| 1,160.5] 1,199.1] 1,235.5 | 1,275.3 | 1,325.8 | 1,374.3 | 1,408.1| 1,438.3| 1,477.4| 1,524.2| 1,574.8| 1,621.9| 1,664.5| 1,696.2| 1,721.5| 17535 36
4018] 480.4| 489.3| 4908 4928 497.0| 501.6| 503.1| 504.0] 505.3| 5125| 517.9| 519.5| 523.0] 5265 5352) 544.5| 5511| 554.2] 5520| 5485| 549.6) 37
3432| 337.4! 3323 3265| 320.4| 3142| 3087| 3023( 2969| 2906| 286.1| 2822| 276.5| 2709| 2657 264.3| 262.1| 2583| 2537| 2481 2421| 2371 38
169| 163] 158| 153| 146 139 134| 129| 126| 121{ 118{ 114| 112[ 110/ 108] 106| 104| 102 10.1 9.6 9.2 88| 39
41.4| 428| 439 454 459] 474| 497 515( 536 567| 617 6550 667| 696 728, 77.7| 821f 847 86.3 87.4 8.8 940 40
309| 311] 316| 323| 330{ 341| 353 365| 374 389| d414] 430 452| 472 497| 523| 547| 513 60.5 621 633 640| 41
205| 218 245] 281| 328| 39| 439! 47.4| 490 514| 550( 567| 57.6] 579 596] 612 649 691 7117 73.0 746 762| 42
235 236 236) 237| 242] 250| 253 258 265 268 271] 282| 308] 346 358| 361| 364/ 368 36.9 36.6 36.5 36.0| 43
55| 163| 177 196 218 232| 253| 28| 278 288| 295/ 309 315| 318 321 330| 340( 349 34.9 345 339 334| 44
136.6] 1450] 155.1) 1659| 1765) 187.7| 20n0| 2161 2302] 2436 260.5| 277.6] 291.0] 3043( 3215| 384311 869.1| 8922| 4154| 436.0] 4544| 4745] 45
986| 1365| 1459 156.0| 1657 176.1| 1886 2029| 2163 2290| 2450| 261.3] 2740| 2865| 302.9| 3235| 3484 3703| 3924] 4119] 4204|  4484] 46
8.0 85 9.2 99| '108( ‘115{ ‘124 31| 139] 147{ 155| 163[ 171 17.8| 186| 196 207| 218 23.0 241 25.0 261 47
3646 8742| 986.4| 4007| 417.4] 43700 4579| 479.9| 501.3| 526.4| 5527| 5788 597.5( 610.9| 6294 6459 6611| 678.6| 6948/ 7082 7186 7204 48
2538 2609| 2699 2800| 2932| 3078| 3239| 3424| 361.2| 3829| 4055| 429.1| 447.0| 460.0| 477.6| 4926| 5056| 521.0| 5340 5448 5547 5634 49
o14| “998| 71030 107.0] 1106| 1154 119.9| 1233| 1256| 1285| 1320| 1342| 1350| 1352| 1359| 137.0| 138.8| 1405 1432 1452| 1453| 1467 50
134! 135| 185| 137| 136] 138| 141 14.3] 46| 149] 153] 154| 156 158{ 160| 163 168| 172 17.7 182 18.6 193] 51
5.0 556| 61.0] 665 716| 779 s844| 07| 971 1044 1153] 124.2| 1295| 135.6| 1429] 15L6| 160.5| 1675 1760 1841| 1959 214.6| 52
1283 133.6| 141.2| 1494| 157.1] 165.6| 1747 183.2| 191.3| 200.6| 211.8| 2227 2321| 2411 2487 261.6{ 2755| 2851 297.9| 309.3| 3232 3413| 53
3485| 366.3| 388.7| 411.3| 4325) 4562 4836| 509.3| 536.8| 566.5| 599.5| 626.0| 6456 664.5| 689.2| 7TI85| 754.3| 789.2| 8256 8635 9035, 9569| 54
274] 201 310| 329! 845! 372 399 423| 450| 482{ 521| 562| 599! 633| 6711 T27| 179.3| 863 93.1 90.4| 1062| 1151] 55
17| 130| 144] 1570 172{ 197 221| 243| 270] 296| 334] 380 424| 472 523| 569 615| 655 69.9 745 79.4 86.6| 56
15 16 17 1.7 1.8 2.0 2.1 2.2 2.3 2.4 25 26 27 2.7 2.9 2.9 3.0 3.2 3.3 3.5 3.8 41} 57
74 78 8.4 89 96| 103| 110] 116| 122| 128 134 40| 146[ 151 157| 165| 173 183 194 20.3 21.7 237 58
3.0 3.0 3.1 3.1 3.2 3.3 3.3 3.5 3.6 3.6 37 3.8 3.8 3.9 4.0 4.2 44 46 48 5.0 5.2 54| 59
2053| 8090.4] 327.8| 8459 32630! 380.4| 4015| 421.3| 4422| 4651 489.0| 505.6| 516.1| 5257| 5403 558.0| 581.3| 6033 6266| 65L5| 677.3| 7114 60
2.2 2.4 28 2.9 3.1 3.4 36 4.0 45 49 5.4 5.8 6.2 6.5 638 7.2 75 79 85 9.1 9.9 108| 61
156.6] 1663| 177.4| 180.5] 201.3| 2154| 231.9] 246.6| 261.2| 279.9| 301.6| 3185 329.0| 341.8| 358.2] 3743| 3920| 408.2| 4256| 441.7| 4617| 487.8] 62
340! 365 300 41.3| 434| 455| 480] 03| 526 556| 588] 611f 621 630| 640| 654 675] 698 725 75.4 794 848! 63
127 138| 140! 147| 151] 159] 166] 17.3] 180] 19.0| 199| =209| =215 219 224 229{ 234| 235 23.8 24.0 241 243| 64
1971 207| =224f 251] 292] 340 391| 438| 484) 545) 608| 643] 665( 698] 752] 802] 864 923 983| 1036 109.8] 117.3] 65
2350 250l 270t 297! 811 334] 362] 380! 400| 428| 468{ 5020 s520] 5501 588| 6270 662{ 687 716 739 716 840| 66
4.0 42 44 45 19 5.2 55 6.1 6.6 7.2 71 8.2 8.6 9.0 95| 100{ 05| 110 113 116 119 123 67
41 43 45 47 49 5.2 5.5 5.9 6.3 6.7 7.1 7.5 79 8.0 8.4 87 9.1 9.3 9.6 9.8 10.0 103] 68
1951 201| 206 2ri| =216] 9221| 229 236 244] 252| 264 275| 284) 293 301{ 311{ 325| 336 344 349 353 360| 69
391 422| 456| 485| 12| B541f 580 616| 649 689 740{ 787( 822| 858| 899| 933| 964| 1000| 1041} 1086 1138} 1189 70
188 207| 229| 247| 264| 283| 308| 331 351 37.2| 396| 421] 440| 460| 483] 502| 523 551 59.0 63.3 68.1 728 11
5.3 5.5 5.6 5.8 5.8 58 5.9 6.0 6.1 6.1 6.4 6.6 6.6 6.7 6.9 6.9 6.9 71 7.2 7.2 7.2 72| 72
2.2 23 2.4 2.4 25 2.6 2.6 2.6 2.6 26 2.6 2.6 25 2.5 2.5 2.5 2.4 2.5 2.5 2.5 2.6 271 T3
128 1371 147 156| 164| 174 186| 199 =211 280| 255 216] 201| 805| 322 837| 347 353 35.5 35.6 358 362| T4
2,653.0| 2,743.9| 2,833.2| 2,912.0 2,988.3] 3,079.2 | 3,168.5| 3,251.2| 3,364.5 | 3,500.0| 3,628.0| 3,722.6| 3,799.9| 3,899.9| 4,023.2| 4,154.3| 4,201.0| 4,393.1| 4,48L1] 4,5483] 46462 47747] 75
1385| 1386! 1383| 1383| 1884 1384 1882| 1377 137.4( 1315| 137v.0] 137.8| 137.8| 137.7| 1382| 1884( 137.5| 137.3| 1364| 1355| 1339| 1332 176
2,514.5| 2,605.4] 2,6048{ 27787 | 2,849.9 | 2,9409( 3,0303| 3,113.4| 3,227.0 3,362.6 | 3,491.0| 8,584.3| 3,662.1 | 3,762.2| 3,884.9| 4,015.9| 4,153.5| 4,255.8| 4,3446| 44129 45124| 46415 77
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Table 4.—~Constant-Dollar Net Stock of Fixed Private Capital,

[Billions of
Line 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
1 Fixed private ital 1,768.6 | 1,865.5 | 1,939.7| 2,041.8| 2,133.0| 2,216.0 | 2,305.5 | 2,393.4 | 2,501.0 | 2,607.2| 2,704.0 | 2,788.0 | 2,886.1 | 2,979.0| 3,067.5| 3,170.7
2| Nonr ial 8949 945.5; 981.2) 1,023.5] 1,069.1) 1,110.2} 1,156.2] 1,195.9| 1,243.6} 1,298.6) 1,349.7 1,379.3 | 1,417.0| 1,457.8] 1,495.3| 1,541.4
3| Agriculture, forestry, and fisheries........ccco.c...........] 62.3 1.3 79.4 86.7 92.6 95.9 98.3 9941 1011 1008, 100.4| 101.6 | 103.4| 1034| 104.0 105.5
4 Farms 59.3 67.9 5.7 82.8 87.9 914 93.8 9.8 96.0 95.6 95.0 95.7 975 974 97.9 99.2
5 Agricultural services, forestry, and fisheries...... 3.0 34 3.7 39 41 44 45 4.6 5.1 52 5.4 5.9 5.9 6.0 6.0 6.2
6| Mining 7.8 76.0 79.5 84.7 90.2 97.5| 1056 114.1 123.8] 132.5| 139.6] 143.7| 147.8] 150.7{ 1539 1571
7 Metal 44 4.5 44 44 4.6 49 53 55 58 6.1 6.3 6.3 6.4 6.7 7.0 74
8 anl ini 5.8 6.0 5.7 55 5.3 5.0 48 4.5 4.3 4.3 4.3 4.3 4.3 4.4 4.9 51
9 Oil and gas extraction 584 62.0 65.8 71.1 76.5 83.7 916! 100.2| 109.8| 1180 1248 129.1] 1331} 1357| 1381 140.3
10 Nonmetallic minerals, except fuels.. 3.2 3.5 3.6 37 3.8 3.9 39 39 3.9 41 42 4.1 4.0 3.9 3.9 43
1 Construction 16.5 19.5 20.3 21.7 23.4 244 24.6 245 25.5 254 25.5 25.5 26.0 26.3 26.2 26.8
12| Manufacturing 204.4| 217.9| 222.1| 226.7| 2385 250.0| 260.3] 269.1| 277.5| 293.9| 308.7| 312.0{ 313.8| 321.2{ 3271 3345
13 Durable goods 92.2 984 99.5! 102.0{ 1100} 1187 1259 132.1| 1888 1510 161.5] 1641, 1659| 171.0| 1741 171.9
14 Lumber and wood products 48 5.4 5. 5. 6.3 6. 6.5 6.7 7.2 7.6 7.5 7.6 7.8 8.1 8.0 8.2
15 Furniture and fixtures....... 2.0 2.1 2.0 2.0 2.0 20 2.0 2.0 21 2.1 2.2 2.2 2.2 2.3 2.3 24
16 Stone, clay, and glass products 9.6 9.9 9.9 10.0 10.5 10.6 10.7 10.9 11.8 13.6 148 15.0 15.5 16.0 16.4 16.9
17 Primary metal industries... 25.2 213 217 28.0 31.0 35.0 37.1 379 389 422 46.6 48.0 481 50.1 50.7 50.9
18 Fabricated metal products. 9.5 9.9 10.1 10.7 114 12.1 129 139 149 159 16.7 17.0 174 179 17.9 184
19 Machinery, except electrical. 15.2 16.1 16.3 16.5 17.5 18.5 19.8 20.8 215 22.8 24.1 24.4 24.5 24.9 253 25.7
20 Electric and electronic equipmen 7.3 7.9 8.0 8.1 8.6 91 9.9 104 10.8 116 12.3 124 129 13.3 14.0 147
21 Motor vehicles and i t 9.8 10.8 109 114 125 13.6 14.8 16.6 179 197 20.6 20.5 20.4 20.8 20.9 21.3
22 Other transportation equipment 4.6 4.9 4.8 47 53 6.0 6.4 70 15 8.9 10.0 10.3 10.5 10.7 11.0 11.5
23 Instruments and related products... 1.8 2.0 2.0 21 2.2 2.3 24 2.6 2.8 3.1 3.3 34 3.6 3.9 4.3 4.6
24 Miscellaneous manufacturing industries 2.2 23 2.3 24 2.6 3.0 34 34 34 34 8.4 34 3.3 33 33 34
25 Nondurable goods 11221 119.5| 1226 124.7( 128.6| 131.3| 1343 187.0| 1387 142.9] 1472 148.0| 147.8| 150.1| 153.0 156.6
26 Food and kindred products............ccovumevecinnses 85.2 36.8 315 37.9 38.1 315 371 36.9 36.8 36.7 36.6 364 836.5 36.7 36.9 317
27 Tobacco factures. 11 1.1 11 1.1 1.0 1.0 1.0 1.0 1.0 11 11 1.2 12 13 1.3 14
28 Textile mill products 127 14.5 151 15.5 15.7 15.6 15.2 14.6 141 13.8 13.3 12.6 12.1 119 116 11.6
29 Apparel and other textile products. 2.0 2.0 2.0 2.0 2.0 1.9 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.5
30 Paper and allied products 12.3 13.1 13.5 137 143 14.5 15.0 15.6 16.4 17.9 19.3 19.6 19.9 20.2 20.6 21.2
31 Printing and publishi 5.9 6.5 7.0 74 7.7 7.7 7.7 7.8 8.0 8.3 8.6 9.0 9.3 9.7 10.1 10.6
32 Chemicals and allied products . 23.2 23.9 24.3 4.7 26.5 284 29.8 30.7 30.8 32.0 334 84.1 339 348 36.3 87.1
33 Petroleum and coal products.... 148 16.3 16.8 17.0 17.6 18.8 20.6 22.1 22.9 24.1 255 25.8 254 25.6 257 25.8
34 Rubber and miscellaneous plastic products..... 38 4.1 4.1 42 45 48 5.0 5.3 55 5.8 6.0 6.1 6.3 6.7 7.1 19
35 Leather and leather products.........ciceevcscmriunnned 1.2 1.2 1.2 12 12 11 11 11 11 12 11 11 11 11 11 11
36| Transportation and public utilities..........c.cerevuenee. 367.91 381.2| 393.9| 405.2| 417.0] 428.8| 4421 449.8| 457.3| 470.2| 484.0| 490.3] 499.1| 5086 515.2 523.6
37 Tr: ation 242.2| 244.1| 2453| 2445 2456 2459( 2459 242.2| 238.9| 2381| 2384| 233.0] 230.3| 221.9| 2244| 2222
38 Railroad transportation 18L7( 1823 1825] 1807 180.0( 179.4| 1784 1747| 1709| 168.6| 167.3! 1622 157.2| 153.0{ 148.0| 1440
39 Local and interurban passenger transit. 13.8 13.5 133 12.8 12.5 119 114 11.0 10.7 10.2 9.8 81 82 7.7 74 6.7
40 Trucking and housing 12.6 13.7 14.6 159 16.9 16.6 16.4 16.2 16.8 17.6 18.0 18.3 19.0 19.7 20.5 217
41 Water transportation .. 14.8 14.9 145 14.0 142 14.6 15.2 161 148 15.3 16.0 164 16.7 16.8 16.7 16.8
42 Transportation by air.. 3.6 3.6 3.8 3.8 3.8 4.2 4.6 5.0 5.1 5.9 7.0 74 9.1 104 1.7 12.6
43 Pipelines, except natural gas 103 10.7 10.9 11.2 114 119 12.6 12.9 129 12.8 12.7 12.6 12.3 12.2 119 12.0
4 Transportation services 54 53 5.7 6.0 6.9 7.2 7.3 7.3 kN 79 7.6 1.5 79 8.1 8.2 84
45 C icati 287 33.1 36.0 385 40.6 432 46.3 489 52.1 56.9 61.2 63.9 67.2 72.0 76.5 81.6
46 Telephone and telegraph 26.9 311 33.9 36.4 384 409 438 46.3 49.3 53.9 57.8 60.3 63.3 67.7 719 76.6
47 Radio and television broadcasting 17 2.0 2.1 2.2 22 23 24 2.6 2.7 3.0 3.3 3.6 39 43 46 5.0
48 Electric, gas, and itary services 97.01 1041| 1126] 1221| 130.8| 139.7| 150.0( 158.7! 166.3| 1752| 184.4| 198.4| 201.7| 208.6{ 2143 219.8
49 Electric servi 65.7 711 7.5 83.8 89.2 96.2] 103.7; 110.9| 1163 1224 129.1| 1358 141.4| 146.8] 1507 154.9
50 Gas servi 24.8 26.6 28.8 32.0 35.3 37.2 39.9 414 435 463 489 51.1 53.7 55.8 57.0 58.2
51 Sanitary services 6.4 6.3 6.3 6.3 6.3 6.3 6.3 6.4 6.4 6.5 6.4 6.5 6.6 6.5 6.6 6.7
52! Wholesale trade 12.6 14.0 14.7 15.7 16.5 16.6 173 18.1 19.6 20.7 21.8 22.5 23.6 25.2 26.5 28.8
53| Retail trade 39.2 41.5 42.9 45.6 46.4 46.0 47.7 494 524 54.3 55.9 57.9 61.0 63.9 66.7 69.8
54 Finance, insurance, and real estate......................... 88.0 90.6 93.8| 100.1 105.8 109.3 115.1 122.6 132.9 142.2 150.7 158.6 170.3 181.0 192.8 206.4
55 Banking. 7.9 78 7.8 8.0 8.1 79 8.3 8.8 9.7 103 111 118 129 13.7 147 16.1
56 Credit agencies other than banks 24 25 26 27 2.9 3.2 3.6 39 44 4.8 5.1 54 59 6.4 6.5 7.1
57 Security, commodity brokers and services ... 1 6 K] 6 6 6 6 6 6 T N 6 N T q .8
58 Insurance carrier 1.6 1.7 18 2.0 21 2.2 23 25 2.8 3.2 34 3.5 3.8 39 4.2 4.5
59 Insurance agents, brokers, and servi q T 8 8 9 9 9 9 9 1.0 11 1.2 14 16 1.7 1.8
60 Real estate 74.1 76.5 9.4 85.2 90.4 93.6 98.5| 1050( 113.6) 121.5| 1285| 185.1| 1447| 1536 1638 174.9
61 Holding and other in t p 6 T T 8 8 8 8 8 8 8 8 8 1.0 11 1.2 13
62| Services 32.2 335 34.6 37.0 39.2 41.8 45.2 48.9 53.8 58.5 63.1 67.0 72.0 77.6 83.0 89.0
63 Hotels and other lodgi laces 10.7 105 10.3 10.1 10.0 97 9.8 9.9 10.3 10.8 11.5 12.3 13.6 152 17.2 18.9
64 o 8;'nsex(',‘«‘ or lodging p 2.9 3.1 33 3.5 3.7 4.0 43 4.6 49 52 55 58 6.1 6.5 6.8 71
65 B servi 3.2 3.3 34 3.9 4.3 4.8 5.5 59 6.6 74 81 85 9.0 9.5 9.9 10.3
66 Auto repair, services, and garages 2.1 2.5 2.8 3.1 37 47 59 7.3 9.0 10.0 10.8 11.1 11.8 125 13.1 138
67 Miscellaneous repair services N 8 8 9y 10 1.1 1.2 14 15 1.6 1.8 1.8 1.9 2.0 2.1 2.2
68 Motion pictures 11 1.2 12 1.3 1.3 1.4 15 15 1.6 1.7 18 1.9 2.0 2.1 2.2 2.3
69 Amusement and recreation servi 5.8 6.1 6.3 6.6 6.8 6.9 7.2 74 77 8.0 8.2 84 8.8 9.3 9.7 10.1
70 Other servi 5.6 6.1 6.6 7.6 84 9.1 9.9 10.8 12.1 13.8 154 17.1 18.7 20.4 221 24.4
71 Health services 24 2.6 2.9 3.3 37 4.2 45 49 5.6 6.4 7.3 8.2 9.1 9.8 10.6 11.8
72 Legal servi 14 1.5 1.6 17 1.8 18 1.9 2.1 22 2.3 24 2.5 2.6 2.8 2.8 3.0
73 Educational services 3 4 4 5 6 6 N K 8 9 9 1.0 1.0 1.0 11 12
74 Other 2 15 17 19 2.1 2.3 2.5 2.7 3.1 3.6 4.2 48 5.5 6.0 6.8 7.6 84
75| Residential 873.71 9200 95851 1,0184| 1,063.9| 1,105.8{ 1,149.3| 1,197.5| 1,257.4] 1,308.6 | 1,354.3 | 1,408.7 ] 1,469.1] 1,521.2| 1,572.2| 1,629.3
76| Farms 63.5 65.0 66.3 67.4 67.7 67.7 67.7 674 66.7 66.2 65.6 64.9 64.3 63.6 63.3 62.8
771 Real estate 8102 855.0| 892.2| 950.9| 996.2] 1,038.1| 1,081.7| 1,130.1| 1,190.7| 1,242.4| 1,288.8} 1,343.8 | 1,404.8! 1,457.7| 1,508.8| 1,566.4
1. Estimates are as of the end of the year. . . ) ) .
2. Consists of social services, bership or t: and miscell pr services.
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Nonresidential and Residential, by Industry, 1947-84 *
1982 dollars]

1963 1964 1965 | 1966 | 1967 | 1968 1969 1970 1971 1972 | 1973 1974 | 1975 1976 | 1977 1978 | 1979 1980 1981 1982 1983 | 1984 | Line

3,285.4 | 3,414.4| 3,566.7 | 3,719.7) 3,858.0 | 4,012.8] 4,173.7| 4,312.7| 4,468.3 | 4,655.0| 4,863.9| 5,029.2| 5,130.3 5,251.4| 5,421.1| 5,622.0| 5,841.2| 6,005.2| 6,156.5| 6,244.1| 6,340.4] 6,519.8
1,590.2 | 1,653.0| 1,741.5] 1,842.4| 1,931.7{ 2,024.3| 2,125.3| 2,212.2| 2,286.1| 2,370.2| 2,486.0 | 2,593.3| 2,654.6 | 2,714.1] 2,799.1| 2,909.3 | 3,033.3| 3,137.7 3,243.8| 3,307.1] 3,348.2 3,442.8
107.9] 110.8| 1152{ 1202] 1255| 129.5| 133.4| 138.9( 144.1| 148.3| 156.7| 164.5] 1704) 177.6| 185.8) 1927| 200.8| 2029 2016, 1953, 1885| 1813

101.7| 104.1] 1081 113.0] 1182] 121.8( 1255| 130.1( 134.8| 133.6) 146.6| 1542| 159.8| 166.1| 173.5) 179.1| 1860 187.3| 1853{ 179.2] 1725| 1654
6.2 6.7 7.1 71 7.3 7.7 79 8.8 9.3 9.6 10.1 108 10.6 115 124 136 14.8 156 16.2 16.1 15.9 15.9

1591 163.3] 167.6f 1713 172.3| 1729| 1743} 173.8] 1726 1722 173.9( 1777 183.9( 190.7) 2011 212.8| 225.6| 241.0| 2644 279.7| 280.1| 2855
7.6 8.0 8.7 9.2 9.6 10.1 10.5 10.8 11.3 116 12.1 12.9 13.8 146 152 158 16.5 16.7 16.6 16.4 16.1 16.2
5.5 5.6 5.6 5.8 6.2 X 7.0 75 8.4 9.2 10.0 109 12.2 14.2 17.2 19.6 21.7 234 25.5 26.0 25.3 24.5

1414] 144.7| 1476] 1498] 149.5| 148.9| 149.2] 147.7| 1450] 143.1| 1431| 1449| 1486( 1521 1587| 167.1| 176.6] 190.0| 2111} 2258} 227.8| 2343
46 5.1 5.7 6.5 7.0 .7 7.8 8.0 84 8.6 9.0 94 9.8 10.0 10.3 10.9 1190 11.3 115 110 10.6

284 30.8 33.2 35.6 36.9 38.5 40.8 42.8 43 46.0 50.7 55.2 56.2 56.7 58.0 61.8 64.7 65.1 66.0 60.7 56.2 53.3 1

343.3| 3571 3824 4164 4454 469.3| 493.6] 513.3| 525.3| 53T.T| 554.2) 5811) 597.2] 6125 630.5| 6551 6814 707.2( 729.7) 7413} T7411| 7529 12

OWoo-A &, SR . DI e

—

1828] 191.1| 2056| 2253 243.0f 257.1| 2713 2817 287.2| 293.4| 3034| 3187| 3257 3831.8| 8405 855.4| 872.0| 889.2| 4050| 410.2| 409.2] 4156 13
8.4 8.1 94 10.0 10.2 105 110 1.3 1.9 12.8 135 148 15.3 155 16.3 17.0 177 17.9 176 16.7 15.7 15.0 14
2.5 2.6 2.8 3.1 3.5 3.7 3.8 4.1 4.1 4.5 4.8 5.1 5.0 5.0 5.4 5.6 5.7 5.7 5.7 5.7 5.6 15

17.0 175 18.6 20.0 20.2 20.6 21.3 219 22.3 231 24.3 254 25.9 26.0 26.2 21.2 27.9 287 28.5 277 26.6 25.8 16
52.0 54.2 57.7 62.4 66.9 71.2 74.1 76.2 76.6 76.5 76.9 79.7 819 83.5 84.6 85.9 81.1 88.0 89.0 87.8 86.7 844 17
189 20.0 21.5 23.5 25.7 274 29.6 30.8 315 324 34.2 36.1 37.3 38.6 40.1 42.0 43.8 45.5 413 470 46.0 454 18
26.3 27.2 28.9 31.8 35.0 31.0 38.8 40.1 40.8 414 429 45.7 417 494 51.8 56.6 60.0 65.0 69.4 73.0 75.8 79.7 19
154 16.3 18.2 20.9 23.5 25.6 219 29.6 30.7 31.8 34.0 36.5 36.8 37.4 384 40.5 43.7 419 517 55.8 58.7 63.3 20
22.2 23.6 26.2 28.5 29.8 30.8 32.3 33.7 34.9 36.0 36.6 37.8 37.2 36.8 37.7 40.1 423 44 47.9 46.9 45.1 4551 21
12.0 124 13.1 152 17.1 184 19.8 20.4 20.3 204 20.7 21.2 21.6 22.1 224 23.2 24.5 25.7 26.7 27.6 27.5 21.9 22
47 4.9 5.3 59 6.8 7.5 8.0 8.5 8.8 9.1 9.7 104 10.8 11.0 11.2 11.6 123 13.0 138 148 15.1 158} 23
35 3.6 38 4.0 43 4.5 4.7 5.0 51 54 5.7 6.0 6.0 6.4 6.7 6.9 7.2 74 7.5 74 7.2 72! 24
160.5] 166.0| 176.8| 191.0f 2024 212.2( 2223| 2816 2381| 244.3| 250.8] 2624 271.5] 280.7| 290.1) 299.7| 3094 3180 3247/ 331.1| 3319/ 8373 25
38.7 39.8 41.1 42.8 44.2 45.2 46.5 419 49.2 51.0 519 53.3 547 56.0 51.7 59.4 60.9 62.4 63.2 64.3 63.7 63.5] 26
1.5 15 17 18 1.9 19 2.0 2.0 2.1 2.2 2.4 2.6 2.7 2.8 2.9 3.1 33 3.6 43 4.7 4.9 5.1 27
11.6 120 129 146 155 16.1 17.0 17.6 18.2 19.2 20.0 20.5 20.2 20.0 20.0 20.0 19.8 19.7 19.3 188 18.1 17.8] 28
2.9 3.2 3.4 3.7 4.0 4.3 4.6 4.9 5.2 5.7 6.0 6.3 6.4 6.5 6.7 6.9 7.0 7.0 7.0 6.8 6.5 65| 29
21.8 22.8 24.6 27.0 28.8 29.8 31.0 31.8 319 319 323 339 354 36.9 384 40.2 424 44.6 45.5 46.4 46.7 430] 30
11.0 114 121 13.1 14.2 15.0 15.8 16.6 17.3 18.1 18.7 19.1 19.1 19.1 19.6 20.5 215 224 23.1 23.8 24.8 262 31
38.2 404 4.5 49.5 53.2 56.5 594 62.6 64.5 65.2 66.6 71.0 75.3 79.4 83.6 86.9 89.2 91.2 92.5 93.4 93.0 942| 32
25.6 254 26.0 26.8 27.8 29.2 30.4 31.8 329 33.2 33.5 85.1 37.0 39.0 39.7 40.3 420 434 46.0 49.6 511 526 33
7.9 8.5 9.4 10.5 11.6 128 140 149 154 16.4 17.8 19.0 19.2 195 199 209 21.8 22.1 22.1 21.8 214 216 34
11 11 1.2 13 1.3 14 1.5 15 L5 1.5 15 15 15 1.5 15 1.5 16 16 L7 17 17 1.7 35

532.5] 542.6| 558.0 577.0| 597.1| 622.2| 649.9| 6754 697.1] 722.2| T56.1| 786.7] 802.7| 8152 836.4| 8644| 8951 922,3| 943.3| 953.6| 958.4| 970.1 36

2202| 219.8| 221.3] 223.8{ 2265| 231.1| 2365| 237.5( 237.9| 239.3| 2459| 249.7| 2509( 253.7| 25681 2645| 2726| 2783 280.1| 2766| 2728} 273.7| 37

140.6| 1382/ 1363] 133.5] 130.5] 1274] 1256] 1222] 1198] 117.2| 1160| 1150 1129 1109} 1095| 1113} 11214 1120 1105; 107.7{ 1050( 1033} 38
6.8 6.6 6.4 6.3 6.0 5.7 5.5 5.2 5.1 4.9 4.7 4.6 4.5 4.5 4.5 4.5 4.5 44 44 4.1 3.9 37 39

22.4 23.2 23.6 24.4 24.3 25.1 26.7 217 29.2 31.3 35.3 37.6 31.6 39.1 40.8 44.1 46.7 475 415 47.0 47.2 511 40
16.6 16.6 16.9 17.2 17.5 18.2 19.1 19.9 20.5 21.6 23.7 24.8 26.6 28.0 29.9 31.8 33.5 35.1 37.5 38.6 38.0 376| 41
126 13.2 15.2 17.9 215 26.4 29.6 31.3 310 315 33.2 33.0 32.2 3i.0 313 31.8 34.5 37.7 39.3 39.8 40.8 4171 42
123 124 123 123 129 133 134 131 14.2 143 145 15.4 179 21.2 22.2 221 22.1 22.1 22.0 214 20.9 202| 43
8.8 94 10.6 12.2 13.9 15.0 16.6 175 180 184 18.5 193 193 19.0 18.6 188 193 195 190 18.1 171 182 44
87.4 92.7 99.5| 1067 113.1] 119.9| 1283| 138.0] 1464 153.9| 1645| 1749| 181.3| 187.6| 197.5| 2114 2289| 2428 256.2| 266.5] 2743)| 2836| 45
81.9 86.9 98.2 999 1058 112.1{ 1200( 1294| 137.3] 1444| 1546( 1646 170.7] 1768 186.2| 199.6! 216.5| 2297 2425| 252.3| 2596 2684 46
5.5 5.9 6.3 6.8 74 7.8 83 8.7 9.0 94 9.8 10.2 10.6 109 113 118 124 13.0 187 142 147 152| 47
2248| 230.0| 287.2] 246.6( 257.5| 271.2] 2851| 299.8| 38129| 829.1| 8458| 362.2| 3705 373.8( 3821]| 388.6! 393.6| 4010} 407.0| 4105| 411.2| 4127) 48
159.3| 163.2) 1685 1750, 183.9| 193.9] 2047 217.21 2294 2439| 25856, 2740 .01 287.5] 296.4] 3027} 307.1f 3141) 318.6( 821.3] 3234 49
58.8 60.0 61.8 64.5 66.6 70.0 729 4.7 75.4 76.8 78.6 793 8.5 .3 76.6 76.4 76.7 7.0 78.2 8.9 77.2 712) 50
6.7 6.8 6.9 7.1 7.1 73 6 79 8.1 84 8.7 8.8 8.9 9.0 9.2 9.4 9.7 10.0 10.3 105 10.7 110} 51
317 35.3 39.3 43.1 46.2 50.2 54.0 574 60.8 64.9 725 77.6 79.8 82.8 87.0 92.5 97.9| 101.3| 106.0] 1104 1179| 131.6] 52

73.3 717 84.1 90.7 963! 102.6| 1087 1139 118.6; 124.2] 131.8; 138.2| 143.3| 1478| 150.9| 159.1| 168.3( 173.2] 1805| 186.8! 195.3| 207.1 58

217.8| 2321| 250.3{ 268.1| 283.8| 301.4] 321.6| 339.2| 357.6] 377.2] 399.0{ 412.9) 419.7] 4251 4359| 450.3] 470.2| 4883] 507.0| 526.7| 547.3| 580.9| 54
16.9 184 20.0 21.6 22.7 24.9 26.8 284 30.1 321 34.6 31.2 39.1 40.5 422 45.6 49.6 53.7 57.3 60.2 63.2 68.1 55
7.5 8.7 10.0 111 123 14.5 164 18.0 20.0 217 244 27.6 30.3 33.2 36.1 38.0 40.0 414 43.2 452 475 52.1 56

.8 9 1.0 1.0 11 1.2 14 15 15 15 16 17 1.7 17 1.8 18 1.8 19 2.0 21 2.3 251 57
49 5.2 5.7 6.0 6.6 7.1 7.5 7.9 8.3 8.6 9.0 9.3 9.6 9.7 9.9 103 10.6 112 117 121 128 140| 58
18 1.8 1.8 1.8 1.9 2.9 2.0 2.1 2.2 2.2 2.3 2.3 2.3 2.4 2.4 2.5 2.6 2.7 28 2.9 2.9 301 59
184.6] 1956| 209.9| 2245| 237.0{ 2494} 2650 2784| 2923| 307.5{ 3231| 330.7| 3324| 833.1| 3388 347.3| 360.6| 372.2| 3845| 3983 412.2| 4344( 60
14 16 1.9 2.0 2.2 24 26 29 3.2 3.6 3.9 4.1 43 44 46 48 49 5.2 5.5 5.9 64 681 61
96.2| 103.3| 1114 1201] 128.1{ 137.6| 148.9( 1575 1657 177.3{ 191.1| 1994 201.3( 205.7| 2133} 220.6| 229.3; 236.6| 2453 2525 2634 280.1| 62
213 23.6 25.6 214 289 30.4 319 333 34.6 364 384 39.3 39.0 38.6 383 38.3 39.2 40.1 415 43.0 45.6 495] 63
7.3 7.1 8.1 8.5 8.1 9.2 9.7 10.1 10.6 11.2 11.8 124 12.4 124 12.5 12.6 128 12.7 12.8 12,9 13.0 132| 64
115 120 134 155 18.8 224 26.1 29.0 31.5 35.2 38.8 39.5 39.1 40.0 43.2 46.0 50.0 53.6 513 60.1 63.5 67.9 65
142 15.1 16.3 183 189 203 222 22.9 239 25.6 284 30.5 30.9 324 84.6 36.7 384 39.1 40.2 40.9 431 480 66
24 2.5 2.6 2.6 2.9 3.1 3.3 3.7 41 4.5 48 5.0 5.2 54 57 6.0 6.3 6.5 6.6 6.7 6.8 69| 67
24 2.6 2.7 28 2.9 3.1 3.3 3.6 3.8 4.0 4.2 44 45 45 47 4.8 5.0 5.1 52 53 5.3 55| 68
107 112 11.6 118 121 12.5 12,9 13.3 137 142 15.0 15.7 16.1 164 16.7 17.0 17.8 18.2 184 184 18.3 18.71 69
26.3 28.6 311 33.1 348 36.6 393 41.7 43.7 46.2 49.7 52.6 542 55.8 57.8 59.1 59.9 61.3 63.2 65.2 67.8 70.3 70
128 14.3 159 17.2 184 19.6 214 229 241 25.3 26.7 28.0 28.8 29.6 30.6 31.2 319 33.3 35.8 38.6 417 46| 71
3.1 3.2 3.3 84 34 33 34 34 3.5 3.5 37 3.8 39 39 4.0 4.0 3.9 4.0 3.9 3.8 81 36| 72
12 13 13 14 14 14 14 14 14 14 13 13 1.3 12 1.2 1.2 1.2 1.2 1.2 13 1.4 14| 173
9.2 9.9 106 111 117 12.2 13.1 139 14.7 16.1 18.0 195 20.3 21.0 22.0 22.7 22.9 22.8 22.2 215 21.0 207F 4
1,695.2] 1,761.4] 1,825.2| 1,877.3| 1,926.3| 1,988.6( 2,048.4 2,100.5| 2,182.1 | 2,284.8| 2,377.9| 2,435.9| 2,475.6| 2,587.4| 2,622.0| 2,712.7| 2,808.0| 2,867.4| 2,912.7| 2,937.0} 2,992.2| 3,076.9| 75
62.4 62.1 61.6 61.3 61.2 60.9 60.5 59.9 59.5 59.4 58.9 59.7 59.7 59.6 60.3 60.6 59.9 60.0 59.3 58.7 57.6 574 76
1,632.8| 1,699.3| 1,763.6| 1,816.0| 1,865.1{ 1,927.7| 1,987.9] 2,040.6| 2,122.6| 2,225.3| 2,319.1| 2,376.2| 2,415.9| 2,477.7| 2,561.7| 2,652.1| 2,748.0| 2,807.5| 2,863.4| 2,878.2| 2,934.6| 3,0195| 77
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Table 5.—Current-Dollar Gross Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1925-84
[Billions of dollars}

Total By major industry group By legal form of organization
Farms Manufacturing Nonfarm Corporate Noncorporate
. facturing
- " Equuz— Equi Eq Total Nonfinancial Bq
earen men ; uip- uip- : uip-
Equip- | Struc- Equip- . .
s?::s:_ ment | tures ‘22‘:’ Equip- | Struc- ";f:&t Equip- | Struc- | ment { poo | gy E‘g::ll:' %:;? 'gigt Equip- | Struc-
tures strue- | ment | tures | o | ment | tures | and m e:‘lz' tures | and | EQuip- | Struc- | © - d Equip- | Strue- | o c. | ment | tures
tures tures struc- struc- ment | tures struc- ment | tures tures
tures tures tures

54.5| 126.7 13.5 47 8.8 218 14.3 1341 1400 3551 104.5f 139.5 40.9 9861 136.6 40.6 96.0 417 13.7 28.1
57.01 129.6 13.7 5.0 8.7 284 14.6 13.8| 1445 375} 107.0f 143.0 42.5] 1005 140.0 422 97.8 43.6 145 29.1
585 1320 18.7 5.1 8.6 28.9 14.7 142 1479 3861 109.3] 1465 4341 1021} 1423 43.0 99.3 45.0 15.1 29.9
59.5| 133.7 13.7 5.3 84 29.4 14.9 146 150.0 39.3| 1107} 146.9 438| 103.1| 1436 434} 100.2 46.2 157 30.6
60.1| 1328 134 54 8.0 29.4 147 146 150.1 3991 1102} 1463 438 1025 1429 434 99.5 46.6 16.3 30.3
5811 124.9 125 54 7.0 213 13.9 1341 1432 387| 1045f 13838 42.0 96.8| 135.6 41.6 94.0 44.2 16.1 28.1
545| 111.6 11.0 5.1 59 24.3 129 11.5( 1308 36.5 9431 1263 39.3 87.0] 1235 389 84.6 39.8 15.2 24.6
51.4] 1034 10.1 49 5.2 224 12.2 10.2] 1222 34.3 88.0| 1181 37.1 81.0| 1156 36.8 78.8 36.6 142 224
50.8] 104.9 9.8 47 5.1 23.1 12.8 10.3| 1228 33.3 894 1193 371 823 1167 36.7 £0.0 36.3 13.7 22.6
5131 1073 9.6 4.3 5.2 242 135 1071 1249 335 914 1220 38.1 839 1183 31.7 81.6 36.7 13.2 235
510 110.0 9.5 4.2 5.3 247 13.6 111} 126.8 33.1 93.6] 1239 38.2 857| 1211 31.8 83.3 371 128 24.3
527 1177 10.2 44 5.8 26.9 14.6 123 1333 33.7 99.6] 1305 39.5 910 1274 39.1 884 39.8 13.1 26.7
55.7| 124.0 10.9 4.8 6.2 29.4 15.9 13.5] 1393 3501 1043 137.0 41.8 952| 133.6 413 92.4 427 139 28.8
55.7{ 1226 10.9 4.8 6.0 29.7 16.3 134| 13738 846] 1032| 1358 419 939| 1324 414 91.0 425 13.8 28.7
56.1{ 1234 10.9 4.9 6.0 30.3 16.9 134 1384 3431 1041 1368 423 94.5| 1334 417 9.7 42.7 13.8 28.9
5921 129.1 11.2 5.2 6.1 325 18.4 1411 1446 357¢ 1089 1436 4471 99.0] 1401 4.1 96.1 447 14.6 30.1
6451 1403 12.3 5.8 6.5 36.1 20.1 160 156.4 3861 117.8| 1559 4831 1076| 1521 477 1044 489 16.2 327
66.9( 150.8 13.1 6.1 7.0 38.7 21.2 17.5] 1659 89.6{ 126.3| 165.8 504! 115.5( 1617 4971 1120 51.9 16.5 35.3
67.5] 155.2 134 6.1 7.3 40.1 22.0 1821 169.2 39.4| 129.8| ' 169.6 5111 1185| 1653 5041 115.0 53.1 164 36.7
68.6] 158.5 14.0 6.6 74 417 23.2 186 1713 388| 1325 1726 51.7{ 120.9{ 1684 510 117.3 54.4 16.9 37.5
75.8| 172.2 15.2 7.3 8.0 46.3 25.9 204| 186.0 421 143.8| 1884 56.7{ 1317 1839 5601 127.9 59.1 18.6 40.5
89.9| 207.6 18.8 84 104 515 30.6 26.9| 221.3 51.0] 1703 2241 6781 156.3| 2185 669 1515 73.4 22.1 51.3
107.8| 244.1 234 10.5 129 69.8 36.4 3341 258.7 61.0| 197.8 2625 80.3| 1821 255.7 793 1764 89.4 215 61.9
1256| 258.8 26.9 13.2 13.8 7.5 425 35.01 279.9 69.9] 209.9| 2857 9251 193.2] 2785 1.3 1872 98.6 33.0 65.6
13891 261.3 29.3 15.6 13.8 80.8 46.6 3421 290.1 7681 213.3{ 2973} 101.5| 1958] 290. 100.27 190.0f 1029 374 65.6
158.2| 280, 33.2 18.2 15.0 89.0 52.5 36.56| 316.6 8761 229.0] 324.0f 1148 209.2| 316.3] 1132} 2031| 1147 43.5 713
17841 3024 373 20.9 16.4 99.2 59.1 4011 3444 984 246.01 353.4) 128.8] 224.6| 3451 127.0} 2181 1274 49.6 71.8
192.8| 31384 39.8 22.8 17.0} 1054 63.6 4171 361.1( 1064| 2547 3726 139.3| 2333 364.1] 187.3] 2268] 1336 53.5 80.1
20791 3187 41.2 242 1704 1102 68.2 4201 37511 1155| 259.7| 3887 150.6{ 2381) 380.0] 1484 231.5| 1379 5738 80.6
2213( 3249 424 25.2 17.2] 1155 73.0 425 3833 1231} 2652 4037 161.0] 2427 3948| 158.6] 2361| 1425 60.3 822
24321 3479 45.0 26.6 1831 126.2 80.5 4571 420.0f 136.1] 2839 4369 177.7| 259.1| 427.0f 1751] 251.9| 1543 65.5 88.8
212.9| 37174 476 23.0 197( 1419 91.5 50.41 460.8! 153.5] 807.3| 4827 201.9( 280.7| 471.8] 1989 167.7 71.0 96.7
2073 3924 49.0 29.1 199 1525 99.9 52.6] 482.2| 1683 3199| 5146 2221! 2925] 503.2| 2188| 2844 1751 75.2 99.9
311.81 399.1 50.1 30.2 19.9] 156.8{ 104.0 5281 504.0] 1776 3264| 531.3! 233.8] 2975 b519.6| 230.3| 289.2{ 179.6 78.0[ 101.6
32881 4091 51.0 30.8 202 1625| 109.5 53.0! 5245| 1835| 3359| 5528 24811 304.7| 540.4| 2443| 296.1} 1852 80.7| 1044
341.7] 4140 514 310 204] 167.5| 1186 539 5369 197.2 339.8 6.9 2596} 3073 5539| 2554 2985 1889 822 106.7
9| 4245 519 30.9 21.0{ 1720( 1159 56.1] 551.4| 204.1f 347.3| 5809 2681} 312.8| 567.3| 263.8| 3035 194.5 828 1117
365.11 4372 53.1 31.2 2191 1785] 1201 584 570.6] 213.8; 356.8] 600.0| 28087 3193 5854 309.3) 2022 843 1119
38L5| 4505 54.6 31.8 228! 1859} 1247 61.2| 591.5] 225.0{ 866.5| 620.8| 2949 326.0| 6052 289.8f 3154| 211.2 86.6] 1246
402.6( 469.7 56.3 326 237 1957 1312 64.5| 6202| 2388] 381.4| 650.5| 8127 3837.8| 6333] 307.0f 326.3] 221.8 89.9| 1319
. 4311} 5012 59.5 34.3 252|. 21151 1409|. 70.6| 6613} 2559| 4054 6949| 836.6| 3584] 6757| 330.0| 345.7| 2374 9461 14238
¥ 4742 540.2 63.6 36.5 27.11 2359 156.5 798| 7149 @281.1) 483.7( 1756.5| 8724 3841} 7349| 3647 3870.2| 257.9| 101.8] 156.0
. 519.5{ 5735 67.4 38.8 285 257.21 171.2 86.11 768 309.5] 4589 818.6| 410.7{ 407.9! 794 40131 393.1} 2744| 108.8| 165.6
A 570.0{ 6325 729 41.2 31.6) 2844| 1871 97.21 84531 341.7| 503.6| 901.6] 453.7| 4480 873.6| 4427 430.8] 300.9| 116.4| 184.6
. 619.0{ 17019 79.5 44.3 35.2| 310.7{ 2005 110.2{ 930.8} 374.2| 556.5] 989.1} 49471 4945| 957.7| 4827} 47501 331.8] 1248 2074
. 679.3| 774.1 85.7 46.8 3891 3406} 2181; 1225]1,027.1| 4144| 612.7] 1,0894! 545.6{ 5438| 1,0541| 532.0f 522.0! 364.0] 133.7| 2303
. 733.2| 8657 93.3 49.5 439] 370.1f 2323 137.8|1,1355] 4514 684.1]1,1958| 591.1| 604.8| 1,155.5| 575.7| 579.8! 403.1] 142.2| 2609
. 789.8| 9480} 103.1 55.1 480( 3952 2451] 150.111,239.4| 489.6| 749.8] 1,2956! 636.7{ 65689} 1,250.6] 619.3} 63131 442.1] 1531} 289.0
40.3| 875.1) 1,065.2] 1149 61.1 53.8| 4342 267.4| 1669 1,391.2| 546.6| 844.6| 1445.9| 706.5| 7394| 1,393.5| 685.2) 708.3| 4944| 168.6| 325.8
1] 1,083.9] 1,303.2( 1427 78.2 64.5| 5326 334.3| 1983 1,711.8{ 671.4|1,040.4| 1,789.7| 876.1| 913.6| 1,723.7| 847.1{ 876.6] 597.4| 207.8{ 389.6
. 2,66L.71 1,252.2( 1,409.51 157.2 87.8 6941 601.0{ 3917 209.3|1903.5{ 772.8| 1,130.8{ 2,016.5{ 1,020.4{ 996.0| 1,942.2] - 985.11 957.1( 645.2} 231.81 4134
2,920.8] 1,389.2| 1,531.6| 1758 99.0 76.8] 659.4| 4321 227.3|2,085.6| 858.1{1,227.5}2,216.7| 1,133.8 1,082.9| 2,131.8| 1,091.2] 1,040.6| 704.1| 255.4| 4488
3,258.51 1,557.81 1,695.7| 1981| 111.3 86.8| 737.0( 485.9| 251.1}23184| 960.6] 1,357.8]2,469.6| 1,273.9| 1,195.8 2,371.5| 1,222.6| 1,149.0{ 783.8| 283.9| 499.9
3,774.6| 1,770.31 2,004.3| 232.0] 124.6| 1073} 859.0{ 5540 305.0|2,683.6| 1,001.6] 1,592.0] 2,847.3| 1,450.2| 1,897.1 [ 2,728.0| 1,387.4| 1,340.6] 927.3| 320.1| 607.2
4,22521 2,081.21 2,194.1| 260.6| 1446 1160 9604 634.5; 325.9( 3,004.3| 1,252.1| 1,752.2| 3,208.4| 1,663.6 | 1,639.8| 3,067.3 | 1,587.5| 1,479.9| 1,021.8| 367.6| 654.3
4,844.4| 2,353.31 2,491.1| 295.2| 164.1| 1381.1}1,1081| 741.5| 366.6( 3,441.1| 1,447.6| 1,993.5{ 3,681.6| 1,934.3| 1,747.3| 3,522.9| 1,842.6 | 1,680.2| 1,162.8| 419.0} 7438
5503.71 2,680.3| 2,828.3| 326.1| 180.3| 145.8|1,253.4| 844.1] 409.2| 3,924.3| 1,655.9 | 2,268.4| 4,187.6| 2,211.9| 1,975.7| 4,004.5{ 2,103.6 1,901.0| 1,316.0| 4684 847.6
5,859.21 2,894.21 2,965.11 336.5{ 187.3| 149.2| 1,3334] 910.1} 423.2] 4,189.41 1,796.7| 2,392.6| 4,471.1| 2,398.3] 2,072.8! 4,2704{ 2,274.9| 1,995.6{ 1,388.1{ 4959 8922
6,126.7] 3,001.8{ 3,124.8{ 349.7{ 189.9| 159.8| 1,387.3| 933.5| 453.8| 4,389.7] 1,878.4| 2,511.3| 4,653.9| 2,490.1| 2,163.81 4,439.7] 2,359.5| 2,080.2| 1,472.8| 511.8! 961.0
| 6,4728] 8,158.2] 3,314.6] 3855.9| 1882| 167.6] 1,454.0| 974.6] 479.5| 4,663.0( 1,995.4| 2,667.5| 4,911.5| 2,628.8| 2,282.6| 4,677.7| 2,484.6 | 2,193.0| 1,561.4| 529.4| 1,032.0
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Table 6.—Current-Dollar Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1925~84
[Billions of dollars]

Total By major industry group By legal form of organization
Farms Manufacturing Noni}um . Corporate Noncorporate
ng
- 4 Equilz- Equi Boui Total Nonfinancial Eq
earent ment . uip- quip- N uip-
and Equip- | Struc- ment . ment . Equip- Equi; Equi ment :
_ | ment | tures Equip- | Struc- Equip- { Struc- | ment . - quip- Equip- | Struc-
stgrue(; s?;ludc- ment | tures 51?‘;:3:- ment | tures | and E::::xl::l:l:- stgrlg n;gx‘;t Equip- | Struc- n;ﬁﬁt Equip- | Struc- s:;:;i& ment | tures
tures tures sttlrrue‘: struc- ment | tures struc- ment | tures tures
tures tures

294 70.0 6.7 24 43 15.0 12 1.8 7.6 19.9 579 75.9 22.0 538 74.0 21.8 52.1 23.5 74 16.1
30.8 71.6 6.8 2.6 4.2 15.3 7.3 8.0 80.3 20.9 59.4 7.6 22.9 54.7 75.6 22.7 52.9 24.8 79 16.8
314 729 6.8 27 4.1 15.6 74 82 82.0 214 60.6 78.6 23.1 55.5 76.5 229 58.6 25.7 83 174
31.8 78.7 6.7 27 4.0 15.9 7.5 85 82.8 21.6 61.2 79.0 23.2 55.9 76.9 22.9 54.0 26.5 8.6 17.8
32.3 73.2 6.6 29 3.8 16.1 1.5 8.6 82.8 21.9 60.9 787 23.2 55.5 76.6 22.9 53.6 26.8 9.1 17.7
30.8 68.5 6.1 29 3.2 149 7.1 7.8 78.3 20.8 515 741 21.9 52.2 72.1 217 504 252 8.8 16.3
21.9 60.4 52 2.6 2.7 130 6.5 6.5 70.1 189 51.2 66.1 199 46.3 64.4 19.7 4.8 222 8.0 14.2
249 54.7 4.6 23 23 11.6 59 5.6 63.5 16.7 46.8 60.0 17.9 421 58.5 177 40.8 19.7 71 12.6
28.5 54.2 43 21 2.2 11.6 6.1 5.6 618 154 464 58.9 171 41.7 574 17.0 40.5 18.8 6.4 124
231 54.3 4.0 19 22 12.0 64 517 61.4 149 46.5 589 172 417 57.5 17.0 404 185 59 126
228 54.7 4.1 1.9 2.2 122 6.5 51 61.2 144 46.8 58.9 171 419 574 169 40.6 185 57 12.8
24.0 577 44 2.1 24 134 7.2 6.2 63.9 14.8 49.1 61.8 180 43.8 60.2 17.7 42.5 19.9 6.1 13.8
26.3 60.3 49 24 2.5 150 82 6.8 66.6 157 5L.0 65.0 195 455 63.3 19.2 44.0 21.5 6.7 148
26.3 58.8 49 2.5 24 15.0 8.4 6.6 65.1 15.3 49.8 63.7 19.5 44.2 62.0 19.2 42.8 218 6.8 4.5
26.7 58.4 5.0 2.6 24 15.3 8.8 6.5 64.8 153 49.6 63.7 19.8 44.0 62.1 19.5 426 21.3 6.9 144
28.9 60.5 5.2 2.8 24 16.6 9.8 6.8 67.7 16.4 51.3 67.1 215 45.6 65.4 21.1 443 22.3 7.5 14.8
327 65.4 58 32 2.5 19.0 11.0 7.9 734 184 55.0 73.5 241 495 1.7 23.6 48.0 24.6 86 16.0
334 69.4 6.0 34 27 20.3 117 8.5 76.5 18.3 582 77.3 24.8 52.5 75.4 24.4 51.0 255 8.6 16.9
- 33.0 70.2 6.0 3.2 2.8 20.7 121 8.6 76.5 17.7 58.8 1.8 24.8 531 760 244 51.6 254 8.2 17.2
33.7 70.7 6.4 35 29 21.5 129 8.6 76.5 17.3 59.3 78.8 25.2 53.5 17.0 249 52.1 257 85 17.2
38.4 76.1 7.0 39 3.1 24.3 14.9 94 832 19.6 63.6 86.6 28.7 57.9 84.8 28.4 56.4 279 9.7 182
4.7 93.0 9.0 45 4.5 311 18.0 131 100.6 25.2 7551 1052 35.8 694! 1030 354 67.6 35.5 11.9 23.6
60.6| 110.6 119 6.1 59 38.8 22.1 166| 1205 324 8811 1267 4.8 81.8{ 1239 443 79.6 44.6 158 28,8
7341 1189 145 8.0 6.5 43.8 26.2 17.6| 133.9 39.2 9471 1415 53.6 87.91 1385 53.0 85.6 50.8 19.8 31.0
82.2]. 1215 16.5 9.7 6.8 45.7 28.5 17.2| 1416 441 97.5) 1496 59.6 90.0| 146.6 58.8 87.7 54.2 22.6 31.6
94.6| 1323 19.0 113 11 50.0 31.7 183 1579 51.5| 1064 1653 68.1 97.2] 1619 67.1 94.8 61.6 26.5 35.2
106.8| 145.1 214 12.8 8.6 56.1 35.5 206 1743 68.5| 1159 1829 76.9( 1060 179.1 7581 103.4 68.9 29.9 39.1
11457 152.6 22.8 135 9.2 59.9 38.0 219! 1845 63.0| 121.4] 1950 83.2| 111.8]1 191.0 819 109.1 721 313 40.8
122.9( 158.0 23.4 139 9.4 62.8 404 224 1947 68.6| 126.1| 206.3 9011 116.2] 2022 88.7) 1135 4.5 32.8 41.8
129.2| 1639 237 14.0 9.7 65.8 428 23.0 2036 724 1812 2160 95.6| 1204 2116 941 1175 71.0 336 43.5
141.4| 1786 24.8 144 104 71.8 46.8 250! 2233 80.3| 143.1! 2359] 1054| 130.5| 230.8| 103.7( 1271 84.0 36.0( 480
158.2] 197.7 25.9 146 113 817 53.2 285| 2483 90.5| 157.9] 264.2| 119.8| 144.4| 2583) 117.8] 1405 91.8 384 534
171.8| 2089 264 14.8 11.6 88.4 58.1 304 2659 99.0| 166.9| 284.5] 181.8( 152.7( 278.2{ 129.7( 1486 96.1 40.0 56.1
17771 2149 26.9 152 117 90.0 59.5 30.5| 275.8| 103.1) 1727 293.6( 136.8| 156.8| 287.0| 134.6{ 1524 99.0 40.9 58.1
186.2| 2228 215 155 12.0 92.2 61.6 30.6] 289.3] 109.1| 180.2| 3059| 143.9| 161.9] 2987 141.6] 157.1| 1031 423 60.9
1924 2280 216 154 12.2 94.7 63.3 31.4) 298.1| 1187| 184.4| 314.5| 149.7| 164.8| 3069 147.2| 159.7| 1059 426 63.2
196.0 236.3 28.0 153 126 96.7 63.8 329 307.6f 116.8| 190.8| 3224| 1534( 169.0( 314.3| 150.9| 163.5( 109 426 67.3
2034 246.1 288 155 132 100.2 65.8 34.4| 3820.6] 1221| 1985 834.1| 160.1| 174.0] 3262| 1574 167.8| 1155 43.3 72.2
2124 256.2 29.9 16.1 13.8| 1042 68.0 86.2| 8344| 1283| 206.1| 346.7| 167.8| 1789| 3370 9l 1722 1219 46 T2
2252 269.8 311 16.7 144| 1103 72.0 383| 353.5| 1365| 217.1| 3655| 1784 187.1| 854.6| 175.0; 179.6| 1295 46.8 82.6
243.8| 2919 33.8 18.0 1531 1211 785 42,7| 381.8] 147.3| 2339| 395.1( 193.8| 201.3] 3827} 189.8| 1928 140.6 50.0 90.6
2720| 3190 36.1 19.7 164 1382 89.1 49.1| 4167| 1632| 253.4| 436.3| 217.2| 219.1] 4221! 2124 154.6 54.8 99.8
299.6| 341.1 38.6 21.2 174 1525 98.5 54.0] 449.6] 1799| 269.7f 4754 240.7| 234.7| 459.4| 234.8( 224.7| 16563 589| 1064
330,11 3879.2( 418 226 19.2| 1694| 1082 61.2| 498.0( 199.2| 298.8( 527.1{ 266.8| 260.2( 5083| 259.7| 248.6| 1822 6321 1189
360.5| 4243 45.6 24.3 21.3| 186.0] 116.6 69.5| 5531 219.7| 333.5| 5827 2924 2902 561.3| 2844| 27691 2021 68.0] 1341
3950 470.2 49.2 25.7 23.6| 203.8( 1268 7700 612.1| 2425) 369.6| 642.8] 821.6| 321.2| 6187| 3124 306.3| 2224 7341 149.0
423.6| 526.9 53.6 27.1 26.5| 2199 1342 85.8| 677.0| 262.8| 4147| 7087| 8456| 358.0| 6761) 38351 341.0( 2469 780 168.9
4554 5177 59.0 30.2 288! 2836 1413 924 7404| 2839 456.5( 762.0{ 371.3( 390. 78131 3859.2| 3721 271.0] 841 1869
507.5| 6502 66.4 34.1 82.3| 2553] 1539] 101.4| 836.0| 3195| 5164 853.2| 413.7| 439.5| 8174 3986] 4188! 3045 93.8| 210.7
628.1 17945 82.7 438 389| 3185 1936 119.9|1,026.3| 390.7)| 6357|1,056.9]| 512.6] 544.2| 1,011.9| 4920 520.0] 3658] 1155 2503
718.7( 8523 90.9 48.9( 4201 351.3] 226.3| 125.0]1,1288] 4435| 6853| L,180.5| 591.2( 5894 1,130.4{ 566.2] 564.2| 390.4! 1275 2629
790.831 919.6| 101.6 54.9 46.7| 3825 24841 134.1| 1,2258| 487.0) 738.8| 1,288.1| 650.8| 637.3| 12317 621.1| 610.6| 421.7{ 1394} 2823
885.0( 1,010.8| 114.6 61.6 52.9| 4249| 2787| 146.2(1356.3| 544.7| 8116 1,4287| 729.8] 6989| 1,364.6] 694.7| 66991 4671 1552} 3119
1,0085( 1,191.2{ 1339 68.2 65.71 4937 8179| 175.7] 1,572.1] 6224| 949.7) 1,647.6] 8327 814.9( 1,571.0] 7904 7805| 5521| 1758} 3763
1,160.2| 1,298.9 149.8 78.8 71.0| 5508 363.8{ 187.1} 17584 717.7|1,040.7{ 1,853.6 7.5( 896.1| 1,767.2{ 9069, 8604 6055 2028 4027
1,336.8| 1,470.6| 167.4 874 80.0] 6839 4249 209.0(2,006.1| 824.5|1,181.6]2,123.0} 1,1084! 1,014.6| 2,023.6] 1,0484 9752| 6844 2284| 456.1
1,512.61 1,662.5| 181.2 93.2 88.01 7134 48L7| 231.6]2280.6]| 937.7 1,342.9| 2404.3] 1,260.5{ 1,143.8| 2,291.6] 1,190.9] 1,100.7| 770.8| 252.1| 5187
10.4| 1,737.8| 1819 93.1 88.8| 1751.2{ 5185 237.7(24152| 1,0089! 1,411.4] 2,548.2| 1,349.0| 1,194.2| 242171 1,271.41 1,150.2| 805.1| 261.4]| 543.7
64641 1,817.9| 1843 90.9 93.4| 768.0] 5174 .6] 2,512.1| 1,088.1| 1,473.9( 2,620.0 1,381.31 1,238.7| 2,492.7} 1,300.7] 1,192.0| 8444 265.2{ 579.2
,728.8| 1,9184| 1832 87.0 96.2] 797.6| 53711 260.5) 26664 1,104.6| 1,561.8| 2,756.3{ 1,455.7] 1,300.6| 2,617.8| 1,366.8| 1,251.0] 890.9| 2731 6179
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Table 7.—Constant-Dollar Gross Stock of Fixed Nonresidential Private Capital, By Major Industry Group and Legal Form of Organization, 1925-84
[Billions of 1982 dollars]

Total By major industry group By legal form of organization
Farms Manufacturing Nonfarm Corporate Noncorporate
. non facturing
- 4 Equutr Equi Equt Total Nonfinancial Eaui
earent men : uip- uip- ; uip-
Equip- | Struc- Equip- . ,
and ment : ment : Equi; Equip- ment i
_ | ment | tures Equip- | Struc- Equip- | Struc- | ment . quip- Equip- | Struc-
iﬁ:‘e‘; s?;:ldc- ment | tures s?;“fc. ment | tures | and Eg:u:- %3;‘:;’ lgﬁ"'it Equip- | Strue- ’g;’at Equip- | Struc- sﬂﬁ:— ment | tures
tures turos strue- o struc. | ment | tures | U0 | ment | tures | {1
tures tures tures
1,700.2 441.0) 1,259.3| 1203 33.2 87.1( 269.6( 136.6| 133.0] 123104 271.1|1,039.2]|1,328.6] 347.0| 981.6] 1,301.7| 845.7| 956.0! 8717 940 2711
1,748.5| 4551112933 1207 345 86.31 27431 137.2| 137.1§1.3534| 28341} 1,070.0| 1,360.3| 855.7{ 1,004.7{ 1,381.9{ 854.3( 977.6] 888.1 99.5! 288.6
1,789.5| 464.1| 1,3254) 121.3 355 858| 279.0| 1374 141.6{1389.3| 291.2] 1,0981 1,885,7( 360.0f 1,025.7| 1,355.81 358.6] 997.2] 403.9] 1041 299.7
1,828.4| 473.3)1,355.1| 1215 36.4 851 2852| 1881 147.1|1,421.7| 298.8f1,122.9| 1,409.9| 364.6| 1,045.3| 1,878.5| 863.1| 1,015.4| 418.5( 108.6| 8309.8
1,876.0| 487.2] 1,3888| 121.8 376 8421 2945 140.3| 154.2] 1,459.6| 309.3| 1,150.3| 1,442.1| 372.6| 1,069.5| 1,409.0] 371.0{ 1,088.1| 433.8] 1146 319.2
1,906.7| 4932 1,4134| 121.0 38.3 827 298.2] 141.0| 157.2)1,4874] 3139 1,173.5| 1,462.5| 376.1| 1,086.5| 1,428.2| 874.4] 1,058.8]| 444.1{ 1171 27.0
1,907.4| 488.2( 11,4192 118.0 37.2 80.8 296.3| 1394} 156.8]1,498.11 3115} 1,181.5| 1,460.9| 372.1| 1,088.7| 1,425.8| 870.8( 1,055.5{ 446.5| 116.1| 3305
1,887.0( 475.2] 14118 1139 353 78.7| 290.3| 1359 154.4| 1,482.7| 304.1|1,1787| 1,445.0| 363.3| 1,081.7| 1,409.7| 361.4] 1,048.3] 442.0{ 111.9{ 3830.0
1,860.0| 460.8)1,399.2] 109.8 33.3 76.6| 286.8| 133.0] 153.811,463.4( 2945111688} 1,425.6| 354.0| 1,071.6| 1,390.4| 352.1{ 1,038.4| 4344 1068

f1,837.2] 449.5( 1,387.81 1064 31.8 46| 2845| 131.4| 153.0| 1,446.4| 286.2| 1,160.1| 1,409.6| 346.8] 1,062.8| 1,374.6| 344.7] 1,029.8] 427.6} 102.7| 8249
| 1,819.3| 4421 1,377.2| 104.6 31.6 73.0} 282.8) 131.4| 1514} 1,431.9] 279.1| 1,152.7] 1,395.7| 841.7( 1,054.1| 1,360.8( 889.5| 1,021.3| 423.6] 100.5 823.1
18184 4422 1371.1{ 1037 322 71.6| 2848} 1383.5( 151.3( 1,424.8( 276.6( 1,148.3{1,390.8( 3842.0{ 1,048.8{ 1,355.9{ 889.8] 1,016.1| 4225| 100.2| 3223
1,816.3| 446.3] 1,370.0( 103.7 33.6 70.1| 2904 137.21 153.2|1,4222| 27551 1,146.7| 1,392.7| 845.1| 1,047.6| 1,357.9( 842.7| 1,015.2| 423.6| 101.2( 3224
1,802.0 440.5{ 1,361.5( 1027 34.1 68.6| 289.6) 137.8; 151.8| 1,400.7| 268.6] 1,141.2] 1,380.8| 340.8] 1,040.0| 1,346.2| 338.4{ 1,007.8! 4212 99.71 3216
1789.9| 437.2)1,352.7| 101.6 34.5 67.1) 2900 13941 150.5(1,3983| 263.3(1,13501(1,870.3; 338.3] 1,032.0| 1,336.0] 3358 1,000.2{ 419.6 98.9( 3207
1,788.41 4419] 1,346.4{ 100.8 355 65.3] 294.6| 1432 151.83|1,393.0] 263.2] 1,129.7] 1,368.3| 3841.5( 1,026.8| 1,334.3| 338.9| 9953| 420.0| 1004| 3196
1,796.1| 452.21 1,344.0! 1020 38.1 63 305.5] 1485 157.0]1,388.7| 265.5] 1,123.2] 1,373.0| 347.6| 1,025.5| 1,339.2( 344.8] 9943| 4231| 104.6] 3185
1,779.71 451.3] 1,328.4( 101.6 39.3 62.3] 3083| 152.3| 15591(1.369.9] 259.6{1,1102] 1,361.9| 347.8] 1,014.1| 1,328.7| 345.0] 983.7| 417.8| 1035 3143
1,754.6| 4482] 1,3064( 1004 39.3 6111 307.6| 1551 1525} 1,346.6] 253.8! 1,092.8| 1,344.2| 346.4| 997.8| 1,811.8] 343.7{ 968.0| 410.4] 101.8{ 308.6
1,74241 453.111,289.3( 1016 41.7 59.9] 3811.6| 1619 149.7]1,329.2| 249.5| 1,079.7| 1,335.3| 849.4| 9859] 1,803.7| 346.8| 956.9| 407.1] 103.7| 3034
1,752.2{ 413.0] 1,279.1 1030 44.4 58.7( 38225 1729| 149.6| 1,326.7| 255.8( 1,070.9| 1,343.2| 363.4| 979.9| 1,3125| 860.9| 9517 408.9| 109.7! 299.3
1,791.11 503.0) 1,288.1( 107.6 46.9 60.8| 343.2| 186.8| 156313403 269.3|1,071.1]1,370.1} 385.9| 984.1]1,339.2| 38831 956.1| 421.1] 117.1] 3040
1,839.2] 547.6| 1,291.6| 1155 53.3 622 3663 2068 160.5|1357.5| 283.5|1,068.9|1,401.9| 416.4| 985.5{ 1,871.0{ 413.3| 957.8] 4387.3] 131.2( 306.1
1,8949( 593.4]1,301.5] 1252 61.7 63.5| 384.2| 222.8| 161.5| 1,3854| 308.9{1,076.6( 1,437.5| 446.2! 9913 1,406.6| 4428| 963.9] 4574| 147.2 3102
1,9384] 62791 1,310.5] 13438 70.1 64.7] 38934 2327 160.7}1,410.2| 325.1) 1,085.1| 1,463.1| 467.3| 995.7| 1,4323| 463.7| 968.6| 4758| 1606 8148
19928 66854132421 1444 8.4 66.0) 404.0| 243.2| 160.8) 1,444.4| 347.0] 1,0974| 1,495.1| 492.2| 1,0029{ 1,464.1| 4883 9759 497.7] 1763 3213
2,05629] 7126} 1,340.3| 152.6 85.5 67.11 421.9] 257.7] 164.2;1,4784! 3694/ 1,109.0| 1,5385.6| 521.8]| 1,013.8| 1,504.4| 517.5| 987.0| 517.4| 190.8| 3265
2,112.2| 755.4| 1,356.8] 159.8 91.3 68.5| 4402 271 168.2] 1,512.2, 392.1| 1,120.1| 1,579.8| 552.9| 1,026.4} 1,5482| 548.3| 999.8] 532.9| 2024| 3305
2,177.7| 1799.4| 1,378.3| 165.8 96.3 69.5] 4574 285.8| 171.6|1,554.5| 417.8]|1,187.2| 1,628.1{ 585.8( 1,042.3 1,596.3| 580.8] 1,015.5| 549.6| 213.5] 336.0
2,237.0] 8359} 1,401.1| 170.2 99.7 705| 473.0f 2988 174.311,593.8] 437411564} 1,671.7| 614.3|1,057.5| 1,639.1| 608.8| 1,030.3| 565.2| 221.6! 3437
.} 23054 876.7) 1,4287| 174.3| 103.0 71.3| 4885| 3107 17781 1,642.61 463.0( 1,179.6) 1,720.6| 644.61 1,075.9| 1,686.3| 638.5| 1,047.8| 584.8] 2321| 3528
2,381.9] 919.3| 1,462.6| 176.2| 103.9 723| 5122} 326.7| 185.5] 1,693.5] 48371 1,204.9| 1,780.9| 680.7| 1,100.2| 1,7454] 674.1] 1,071.3] 601.0] 238.6| 3624
245491 9587} 1,496.2] 177.0] 104.0 73.1( 5344 341.9| 1925]1,7434! 5129] 1,230.6| 1,8404| 7164} 1,123.9| 1,803.6| 709.3} 1,094.3] 614.5| 2423! 3722
2,505.2| 981.5) 1,523.6] 1785 104.6 739| 5459 349.7F 196.2) 1,780.8} 527.3] 1,2563.5) 1,877.1| 736.7| 1,140.4} 1,839.0| 729.3| 1,109.7] 628.1| 244.8[ 3832
2,565.1] 1,010.7 1,654.4| 180.8| 105.1 75.7| 565.0| 356.6| 198.4]1,829.3| 549.0| 1,280.3| 1,920.5| 762.3[ 1,1582| 1,880.6| 754.4| 1,126.2| 644.6] 2484| 396.2
2,627.91 1,039.11 1,588.8| 181.1; 1039 772| 569.3( 3653| 204.0) 1,877.6( 570.01( 1,307.61 1,968.9] 789.8| 1,179.1} 1,927.4| 9781.6| 1,145.8] 659.0( 249.3{ 409.7
2,688.6) 1,063.0( 1,625.6| 18161 1029 78.8] 5824 37237 2101)1,9246| 587.9] 1,336.7| 2,014.4| 813.6| 1,200.8| 1,971.4| 805.2| 1,166.2] 674.2! 249.4! 4248
2,757.5] 1,098.11 1,664.4 183.0f 102.2 80.8| 596.5] 3809, 2156/ 1,978.1| 610.0| 1,368.1] 2,064.5] 8424 1,22212,019.0] 833.5( 1,1855| 693.0| 250.8| 4423
2,831.8| 1,127.8 1,704.1| 1855] 1029 826| 6119 390.1y 221.8]2034.4[ 634.7(1,399.7]|2,118.6] 874.01 1,244.6] 2,071.2| 864.9{ 1,206.3| 713.2| 253.7! 4595
| 292201 1,1725] 1,749.5( 1884 1039 84.5| 633.3) 403.8| 229.5|21003| 664.9|1,435.4] 2,185.6| 913.8| 1,271.8{ 2,134.6! 903.7{ 1,231.0| 736.4| 2588 4717
3,041.21 1,233.6| 1,807.6| 193.1| 106.6 86.6( 666.5| 42391 2425!2]181.6| 708.1f1,4785( 22753 967.2| 1,308.1| 2,220.2| 955.6{ 1,264.6! T659{ 2664( 4995
3,177.01 1,308.01 1,869.0f 199.3} 1104 889| 709.4| 4494 260.0]22683| 74831 1,520.1) 2,379.6] 1,031.3! 1,348.31 2,320.7| 1,0182| 1,3025| 797.4| 276.8| 520.7
3,306.9| 1,378.9] 1,928.1| 206.3| 1145 91.8| 749.2| 4725( 276.7|2351.5( 791.9| 1,559.6] 2,480.0} 1,093.0| 1,387.1| 2,417.2| 1,077.8| 1,339.4| 826.9| 2859 541.0
3,444.41 1,455.7| 1,988.7¢ 2124 117.9 9451 7852 4949| 290.3) 24468 842.8( 1,604.0| 2,588.0| 1,160.2( 1,427.8! 2,519.0{ 1,142.1| 1,376.9| 856.4| 2955| 560.9
3,5954| 1,5640.8| 2,0564.6] 219.0( 121.8 9721 8229 5185| 3043!2553.6( 9005(1,653.1} 27051} 1,233.8! 1,471.31 2,630.1 | 1,212.6 1,417.6| 890.3| 307.0| 5833
3,787.81 1,620.01 2,117.8| 227.0| 126.5| 100.5| 856.8| 5404, 3164 2,654.0( 9532]1,700.8| 2,812.91 1,300.6( 1,512.3| 2,782.5| 1,276.5| 1,455.9| 924.9| 319.4| 605.5
3,871.0} 1,693.5] 2,1771.5! 2352| 1315} 1037 8842 5585| 825.7|2751.6( 1,003.5( 1,748.11 29114 1,362.1{ 1,549.21 2,824.61 1,334.4| 1,490.2} 959.6; 331.4] 628.3
4,015.8| 1,779.1| 2,236.7| 242.8| 136.6! 106.2| 911.5( 579.3! 332.2|2,861.4} 1,063.2] 1,798.2| 3,019.4| 1,434.3| 1,585.2] 2,926.2| 1,402.2( 1,524.0| 996.4| 3449 6515
4197.6( 1,892.2( 2,305.4] 254.5] 14471 1098| 94471 604.2| 340.5]| 29984 1,143.3| 1,855.1| 3,157.1| 1,527.8| 1,629.3| 8,055.2| 1,489.3] 1,565.9] 1,040.5] 3644 676.1
4,377.9( 2,004.61 2,373.3| 266.5| 1521{ 1143 989.3( 637.7( 3851.5{3,122.2( 1,214.7( 1,907.5{ 3,300.3 | 1,623.8{ 1,676.5{ 3,188.8| 1,577.8( 1,611.0( 1,077.7( 380.8( 696.8
4 4,5133] 2,08441 24288 276.6| 157.3] 119.3| 1,023.9] 664.4| 359.5| 3,212.8] 1,262.8| 1,950.1 | 3,408.1{ 1,693.4| 1,714.7| 3,287.8| 1,640.2| 1,647.6| 1,105.2| 391.0] 7142
] 46493} 2,166.3| 2,483.0{ 287.6| 163.3| 124.3| 1,058.5| 690.7| 367.8| 3,303.2] 1,312.3] 1,991.0| 3,516.4| 1,763.9| 1,752.4| 8,387.2| 1,703.2] 1,684.1| 1,138.0] 4024{ 730.6
.| 48138.8| 2,273.3] 2,540.5( 300.2| 170.7| 129.6| 1,096.21 721.5| 374.7| 3,417.3| 1,381.1| 2,036.2| 3,644.1| 1,854.3| 1,789.8| 3,505.3| 1,785.3| 1,719.9| 1,169.7{ 419.0! 7507
| 50094124004 2,609.0] 3113} 176.1 185.2) 1,142.0| 757.9| 3884.1( 3,556.1| 1,466.4! 2,089.7 | 3,797.0{ 1,961.8| 1,835.2| 8,647.2] 1,883.2| 1,764.0| 1,212, 4386 773.8
| 522271 2,586.7| 2,686.0( 323.9| 183.3| 1406/ 1,188.9] 7941} 394.8! 3709.8| 1,559.3} 2,150.6 | 3,966.1{ 2,077.0( 1,889.1| 3,804.2] 1,987.7| 1,816.5| 1,256.6 | 459.7| 796.9
| 5,420.0( 2,651.1| 2,768.91 330.6| 1859| 144.7]| 1,236.4| 832.0| 404.4]| 3,853.0| 1,633.2| 2,219.8] 4,123.3] 2,179.1| 1,944.2 3,949.2| 2,079.1| 1.870.2! 1,296.71 472.0{ 824.7
| 562451 2,759.41 2,865.2| 333.6| 186.0] 147.7(1,282.0| 867.4] 414.6{ 4,0089| 1,706.0{ 2,302.9| 4,283.1{ 2,277.4! 2,005.8| 4,096.7| 2,166.7| 1,930.1| 1,341.4| 482.0| 859.4
1 5,785.7| 2,834.31 2,951.4| 331.21 18211 14921 13159( 8927! 423.2} 4,1385( 1,759.6| 2,378.9 4,409.4| 2,349.2| 2,060.2( 4,210.8| 2,227.9{ 1,982.9] 1,376.2| 48501 891.2
J] 592341 290641 3,017.0] 3272 1769 1503} 1,337.2] 9103} 426.9| 4,259.0| 1,819.2( 2,439.8| 4,517.5| 2,418.3 | 2,099.1| 4,305.5{ 2,285.1( 2,020.5| 1,405.9| 488.0| 9179
J 6,112.5] 3,014.5| 3,098.0{ 321.4| 170.8] 150.6] 1,369.9| 939.0! 430.9| 4,421.2| 1,904.8] 2,516.5| 4,669.3| 2,519.6| 2,149.7| 4,439.2| 2,369.9| 2,060.2| 1,443.2| 495.0] 948.2
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Table 8.—Constant-Dollar Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1925-84
" [Billions of 1982 dollars]

Total By major industry group By legal form of organization
Farms Manufacturing Nonfarm Corporate Noncorporate
facturing
- d Equi}:— Equi Baui Total Nonfinancial Ea
earen: men : . uip- quip- N uip-
and Equip- { Struc ment : ment : Equip- Equi Equi; ment .
. | ment | tures Equip- | Struc- Equip- | Struc- | ment : P~ P~ Equip- | Struc-
?‘:::ecs s,tar'::ic- ment | tures sta:lljdc- ment | tures | and ]i‘}‘e“!‘llt" %f;:: 'ggﬁt Equip- | Struc- ‘mt Equip- | Struc- sta;‘udc' ment | tures
tures tures strue- struc- | ment | tures | . | ment tures tures
tures tures tures

236.0| 6955 59.8 17.2 426( 1449 67.9 769 7268 150.8! 576.0( 720.3| 1845 5357| 7026] 183.7{ 518.8] 211.2 51.51 159.7
24341 7140 59.5 178 417 1472 67.9 79.27 7507} 157.71 593.0f 7358 1884] 546.8! 71671 1876 529.2! 2221 5501 1672
2464 17314 59.5 18.3 4121 1495 67.6 81.9( 768.8] 160.5| 608.3| 7456] 183.8; 556.8{ 7263 187.9| 53! 232.2 57.71 1746
249.7] 7461 59.3 189 40.41 1534 67.8 85.6| 783.1; 163.0] 620.1; 7546| 1894} 5652| 734.5| 1884| 546.1| 241.3 60.3| 180.9
25771 164.7 59.5 19.8 39.6| 160.5 69.8 90.7| 802.4] 1681| 6343 77L5! 1933} 5781 7504( 1923| 5581 250.9 64.4] 186.5
2576 1152 58.3 20.1 3821 1619 70.2 917) 812.6] 16741 64531 77771 1929 5847( 7561 191.9| 564.2] 2552 64.71 1905
2473| 7674 55.2 187 36.5; 1578 68.3 8951 801.8| 160.3| 641.5| 7629 18571 577.1{ T41.4] 1847| 556.7| 2519 6161 190.2
2297| 7477 51.2 16.7 345! 149.9 64.6 853 776.2| 1484| 627.8{ 7351| 173.7| 561.3] 7140 1728} 541.3] 2423 560 186.3
212,81 724.1 47.6 148 3271 145.0 62.1 83.0| 744.4( 136.0] 6084| 7062 162.7 5] 686.0| 161.8] 524.2| 2308 5011 180.7
201.4| 7083 4.8 13.7 311 1415 60.8 80.7] 7188 1269 591.4| 6833 1553| 528.0! 663.9 500.6] 2214 461 1753
1959 684.6 4490 14.0 30.0{ 189.2 61.3 779( 697.3) 120.7| 576.7) 6650 151.2| 513.8| 646.2{ 15021 496.1} 2155 44.7] 1708
199.1] 6719 443 152 29.11 1405 64.0 76.5] 686.2| 119.9]| 566.3| 657.3] 153.2{ 504.2] 639.0} 1520] 48701 2137 4591 167.8
206.5| 664.9 452 16.9 283 1454 68.2 77.3] 68081 1214 559.3! 6575 158.2| 499.2] 639.6| 1569 4827 214.0 4831 1657
203.7] 652.3 45.0 17.6 2741 1437 68.9 7481 66721 117.2; 550.0| 644.8]| 1557( 483.1] 6276 1543 473.3f 2111 4801 1631
203.8] 640.1 44.6 18.0 26.6] 1434 70.6 72.8] 655.9( 11561 540.8| 634.8| 1553! 479.5] 618.2| 153.9| 464.3{ 209.2 48.5] 160.7
211.3| 6322 4.5 189 255! 1474 74.4 729 651.7{ 1180| 533.7 160.5| 474.0{ 6184 159.0| 459.4| 209.0 50.8| 1582
224.0{ 6289 45.9 21.2 2481 157.2 794 .71 649.8] 1234| 5264| 6419 168.8| 473.1] 6262| 167.2{ 459.0] 2110 551 1559
2222] 6133 456 21.6 2401 1583 82.2 76.2] 631.5]| 11851 5131} 631.3] 16881 4625]| 616.6] 167.3] 4492 2041 53.41 1507
21821 5926 444 20.8 23.6] 156.3 83.8 7251 6101 113.6]1 496.5] 615.0] 167.0| 4481 601.2] 1657| 4356( 1958 5121 1445
2230} 5773 45.8 225 233 1584 89.1 692 596.0( 111.3| 4847} 6084 1703| 4381] 5956] 1692{ 426.4{ 191.8 5271 139.1
. 2423 569.0 474 244 229! 1615 98.2 6941 5964 119.7! 4767 6181| 1844| 4338| 606.2| 1834 422.8] 1932 57.9| 1352
84821 2676 580.6 51.9 26.0 2591 1854| 109.2 763] 610.9] 1324 4784| 644.2| 208.8| 440.5| 6321| 2025 429.6] 203.9 63.8] 1401
3 306.5| 588.4 59.8 311 282 2044| 1244 80.0] 63L1( 151.0| 480.2! 676.6] 230.8] 4458 664.3| 229.3{ 435.1| 2183 765.71 1426
. 3444 6011 67.9 37.8 3011 217.91 136.7 81.2{ 659.7| 1699 489.8] 7102| 256.1| 454.11 697.8 31 443.5| 2353 88.3] 147.1
. 368.1) 613.2 75.7 437 32.0) 2221 1413 80.8| 683.4| 1830 50051 7323| 271.1| 461.2] 719.7( 269.0] 450.7| 249.0 97.01 1520
. 394.6] 6289 82.8 49.0 3381 226.7] 146.0 80.6] 714.0{ '199.6] 514.4] 7T57.77| 287.7| 470.1 744.7| 2853| 459.4| 265.7{ 106.9] 158.8
. 421.8! 6472 819 52.5 854 2385 1542 8431 74271 2151 527.6] 7904 307.5] 4829 7769 3048] 472.1] 278.7| 1144| 1643
. 44471 665.5 914 54.3 3711 250.0( 1617 88.31 768.7| 2287 5401 823.5| 826.7| 4969 809.9| 3238 486.1{ 286.6( 118.0| 168.6
1,156.2{ -468.2) 683.0 93.8 55.4 385 260.3| 1687 91.6] 802.1| 244.1| 558.0f 860.4| 346.8| 513.6| 8459 38435 502.3] 2958 121.4{ 1744
J 1,1959] 483.9( 7119 94.8 56.2 397 2691 1747 94.4| 831.9| 2541} 577.9| 8914] 361.6] 529.8| 8759| 3581] 517.8] 3044 1223| 1822
| 1,2436| 505.2] 7384 96.0 55.3 4071 277.5] 180.0 9751 87021 269.9| 600.3| 926.1| 3787 547.4| 9089| 8747| 534.2| 317.5/ 1265 191.0
1,298.61 5216 7709 95.6 53.8 4171 293.9( 189.1( 1048} 909.1| 284.7| 624.4| 970.6] 40001 570.6{ 952.0| 395.6{ 556.3| 328.0f 127.6] 200.3
1,349.7] 5483 8014 96.0 52.5 426] 3087| 197.5] 1113} 946.0( 2984| 647.6|1,0128{ 4209 591.9| 992.9( 416.3] 576.6| 336.9| 1274 2095
1,379.3] 5589 825.4 95.7 52.3 43.3| 312.0| 1985) 1135 971.6| 303.0| 6686] 10327 4268 6059|1,011.56] 4221 58%4| 346.6] 127.1} 2195
1,417.01 5664 850.6 97.5 52.6 449! 8138 199.27 114.6] 1,005.7| 314.7| 691.11 1,057.4| 487.8] 619.5] 1,034.5{ 433.0! 601.5) 359.6| 1286} 231.1
1457.8| 5791| 8787 974 51.3 46.1( 321.2f 2022 119.0}1,039.2| 3256 713.6]1,087.1| 451.3] 6358|1,062.7| 446.3| 616.4| 370.7] 1279 2428
1,4953| 588.2( 907.1 97.9 50.6 47.3 2089 123.2| 1,070.3] 333.6| 736.7]|1,1128| 461.3} 651.5| 1,087.0] 4563} 630.7) 3825 126.8| 256.6
1,541.4} 603.7[ 9378 99.2 50.5 487 334.5] 207.5f 1270} 1,107.7] 3456 762.1]1,1436| 4762y 667.4]1,1155] 470.9| 644.6{ 397.8] 1274 2704
1,590.21 623.11 967.1f 101.7 51.6 50.0{ 343.3{ 2120 1313} 1,145.2] 359.5| 7858 1,176.1| 4934| 682.7|1,146.4| 488.0| 658.3) 414.0| . 1297; 2844
4 1,658.0f 651.8] 1,001.2] 1041 52.9 51.2{ 857.1] 220.8| 136.3}1,191.7| 3781} 818.7|1,220.5| 517.9| 702.6| 1,187.6| 511.7| 675.9| 4325] 133.8] 2986
. 1,7415) 6950 1,046.5; 1081 56.6 525] 8824 2358] 146.6] 1,250.0] 408.6; 847.41| 12853} 554.8] 7304 11,2488} 547.31 T01.5) 456.2] 140.2! 316.0
1,842.4| 7483]1,094.1{ 1130 59.1 539 4164] 2554 161.0{ 1,313.0{ 433.8| 879.2!1,361.8| 599.8{ 762.0]1,3222| 591.0| 731.2} 480.6| 1485 3321
1,93171 7942} 1,137.4| 1182 62.4 55.81 4454 271.9] 1735} 1,368.1| 460.0] 908.1] 1,430.3! 639.5| 1790.9| 1,387.7] 629.0] 758.7] 5013 154.8| 3466
2,024.3] 8429 1,1814; 1218 64.5 57181 469.8] 286.6f 1827} 1,433.1} 491.8( 941.3]| 1,508.3] 6821 821.2|1,455.7| 669.2] 786.5| 5209 160.8{ 360.2
2,125.3{ 896.3( 1,229.01 1255 66.6 589) 493.6] 3017 192.0! 15062} 528.0| 978.1{1,581.8| 7284| 8534 1,529.6] 713.0! 816.6) 543.5| 167.8| 375.6
2,212.21 939.8| 1,724 . 130.1 69.2 6091 5133] 3143 199.0{ 1,568.8| 556.3| 1,012.6{ 1,647.0| 764.8| 8822} 1,591.0{ 7473 843.7| 565.2| 175.0| 390.3
2,286.11 97571 1,310.4| 1348 72.1 627 525.3{ 3226 202.7|1,626.0| 68L1]1,0 1,609.7! 79441 9054/ 163951 7743| 865.2| 586.4] 1813 4050
2,370.2] 1,022.11 1,348.1| 1386 74.9 63.7{ 537.7| 8334 204.4] 1,693.8{ 613.8] 1,080.0] 1,761.6| 833.11 9285! 1,697.1] 8099 887.3! 6086 189.0{ 419.7
2,486.01 1,093.0] 1,393.0 146.6 80.7 659 554.2] 347.2| 207.0f 1,785.2| 665.2| 1,120.0( 1,848.2| 890.8| 95741 1,777.9| 862.7| 915.2y 637.8| 202.2| 4356
2,598.3{ 1,158.7| 1,434.6| 154.2 85.2 69.0{ 58L.1] 368.6{ 2125|1,858.1] 7049 1,153.1 1,985.5{ 947.2| 988.3| 1,859.0( 9138| 945.2{ 657.9| 211.5] 4464
. 2,654.61 1,192.7| 1461.9{ 159.8 87.6 7221 597.21 38825 214.711,897.6| 7227} 1,175.0!1,986.3! 977.8] 1,008.5| 1,904.9] 939.6{ 9652 6684 2149! 4534
2,714.1] 1,228.6 | 1,485.5] 166.1 90.6 75.6| 6125] 395.5] 216.9] 1,9355| 7425 1,198.0| 2,035.5| 1,009.0 1,026.5] 1,949.7| 966.4| 983.3] 678.6| 219.6] 459.0
2,799.11 1,287.7 1,511.31 1735 94.5 79.0] 63051 412.8] 2182} 1,995.1} 780.9] 1,214.1] 2,102.1| 1,058.8] 1,043.3{ 2,011.3] 1,011.4] 999.9! 697.0| 2289 4681
2,909.31 1,364.0| 1,545631 179.1 96.3 8271 6551 433.7] 221.3|2,075.1] 834.0] 1,241.2} 2,189.11 1,123.4]| 1,065.8] 2,092.7] 1,070.2] 1,022.5! 720.2) 240.7| 4795
3,033.3| 1,446.8| 1,586.4| 186.0 99.9 86.1] 6814] 454.8| 226.6| 2,165.9| 892.2| 1,273.7| 2,289.5] 1,193.4| 1,096.1{ 2,186.7| 1,134.0! 1,062.71 743.8| 253.4| 4904
3,187.71 1,505.51 1,632.2 1873 99.0 88.21 707.2| 476.67 230.6] 2,243.3| 929.9] 1,31341 2,374.8] 1,248.21 1,126.6| 2,266.0! 1,182.8 1,083.2| 7629 2573 7
3,243.81 1,657.1] 1,686.6] 1853 96.2 89.1] 729.7f 4950 234.7123287| 9659] 1,362.8| 2,4584 | 1,297.7| 1,160.7| 2,343.7} 1,226.7) 1,117.0] 785.3| 2594] 526.0
8,307.11 1,677.1} 1,730.1{ 179.2 904 888 741.8] 508.6| 237.7|2386.6| 983.0]1,408.6| 25084 1,321.4| 1,187.0] 2,388.2} 1,245.1| 1,143.1 7987 255.7{ - 543.0
3,348.21 1,596.6 1,751.6] 1725 84.7 878 7411} 5053 2358 2,434.6| 1,006.7] 1,427.9| 2,541.1 | 1,343.3| 1,197.7| 2414.6| 1,260.8| 1,153.8| 807.1| 253.3| b553.8
| 34428 1,654.6 1,7882] 16564 79.0 86.4| 752.9| b518.8| 234.1] 25245} 1,056.8| 1,467.7| 2,618.6| 1,398.6 1,220.0] 2,481.3| 1,305.8 1,175.5| 824.2{ 256.0| 568.2
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Table 9.—Current-Dollar Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1925-84

[Billions of dollars]
By type of owner and legal form of organization By tenure group !
Private Government Owner-occupied Tenant-occupied
Yearend Total Corporate
Total Total Non- cog%;‘ate Total Federal St?";iﬁnd Farm Nonfarm Farm Nonfarm
financial
129.6 129.6 2.3 2.3 127.3 0 0 0 13.0 64.8 3.2 47.6
1347 134.7 2.5 25 132.2 0 (1] 0 13.0 612 3.2 50.1
1382 138.1 2.7 2.7 135.5 0 0 0 12.9 68.8 3.2 52.0
146.4 146.3 3.0 3.0 1434 0 0 0 133 729 3.3 55.7
150.7 150.7 3.1 3.1 147.6 0 0 0 135 749 33 57.6
143.8 143.8 3.0 3.0 140.8 0 0 0 12.8 71.3 3.1 55.1
125.2 125.2 2.6 2.6 122.6 0 0 0 11.0 62.1 21 48.1
1115 1115 2.3 2.3 109.1 0 0 0 8.7 55.3 2.4 42.8
116.9 116.9 24 24 114.4 0 0 0 10.2 58.0 2.5 45.0
122.5 1225 2.6 2.6 119.9 0 0 0 10.6 60.9 2.6 47.1
124.3 1243 2.6 2.6 121.7 1 1 0 10.7 61.9 2.6 47.8
135.2 135.0 2.8 2.8 132.2 1 1 0 115 674 2.8 52.0
146.3 146.0 3.1 3.1 142.9 3 3 0 124 729 2.9 56.5
150.3 150.0 3.1 3.1 146.8 3 3 0 12.6 75.0 3.0 58.1
155.2 154.7 3.2 3.2 151.5 4 4 1 12.8 75 3.0 60.1
167.8 167.2 3.5 3.5 163.7 7 4 3 137 839 3.2 65.2
184.3 183.1 3.8 3.8 179.3 12 6 5 14.8 92.2 3.5 1.7
198.9 197.1 41 4.1 193.0 1.8 11 K 159 99.5 3.7 77.6
2159 213.2 45 45 208.7 2.7 1.9 9 17.2 107.7 4.0 84.6
3.4 230.2 4.8 4.8 226.4 3.2 2.3 9 18.6 116.5 4.3 91.5
251.2 2479 5.2 52 242.5 3.5 25 1.0 20.0 125.7 4.5 98.3
294.9 290.6 6.0 6.0 284.6 4.3 3.0 13 23.0 149.9 5.2 113.6
346.2 3414 6.9 6.9 3344 48 3.1 17 26.5 179.8 6.0 130.4
376.2 371.6 74 74 364.2 4.6 21 19 28.1 200.1 6.3 137.9
394.6 389.7 7.7 7.9 382.0 4.9 2.6 2.2 29.0 213.6 6.4 1417
432.6 427.1 8.3 83 418.8 54 27 2.7 30.8 239.8 6.7 151.3
468.9 462.9 8.8 8.8 454.1 6.0 25 34 324 265.0 7.0 160.1
4914 484.6 9.1 9.1 475.6 6.7 2.6 41 33.0 282.4 7.1 164.3
508.9 501.6 9.2 9.2 4924 7.3 2.6 4.7 33.2 2913 71 166.8
533.7 526.0 9.5 9.5 516.5 77 2.7 5.1 33.7 317.2 7.2 170.9
568.5 560.3 9.8 9.8 550.5 8.2 2.7 5.5 34.5 344.5 74 171.3
596.1 587.5 10.1 10.1 5774 8.6 2.8 5.8 35.0 366.9 74 181.8
616.0 606.9 10.3 10.3 596.6 9.1 3.0 6.2 35.0 384.0 74 184.5
637.7 627.7 10.6 10.6 617.1 10.0 3.3 6.7 35.0 402.1 74 188.0
664.0 653.0 11.0 110 641.9 11.0 3.9 7.2 35.1 423.0 74 193.0
7.9 676.0 114 114 664.6 11.8 4.2 7.6 35.1 442.3 7.4 1974
711.2 698.4 12.0 12.0 686.5 12.8 4.6 8.2 35.3 459.8 7.3 202.9
737.1 723.1 12.7 129 7104 14.0 5.0 9.0 354 478.3 7.2 209.7
752.8 7384 134 134 725.0 144 5.2 9.2 35.1 490.5 7.0 2135
797.8 782.5 14.6 14.6 767.9 15.3 54 9.9 36.0 521.5 7.1 2259
833.1 817.1 157 15.7 801.4 16.0 5.6 10.4 36.3 546.3 7.1 236.4
898.0 880.5 17.2 17.2 863.3 17.5 6.0 115 38.2 590.4 74 253.2
943.8 925.4 18.3 18.3 907.1 18.5 6.1 124 39.3 622.8 7.4 264.8
1,055.0 1,034.3 21.1 21.1 1,013.2 20.8 6.6 14.2 426 6974 8.0 296.4
1,155.2 1,132.1 24.0 24.0 1,108.2 23.0 7.1 16.0 454 763.9 84 3259
1,220.2 1,195.5 26.0 26.0 1,169.4 24.7 74 17.3 46.9 807.7 84 345.0
1,355.0 1,327.0 29.6 29.6 1,2974 28.0 83 19.6 50.2 899.0 8.9 383.7
1,509.6 1,478.0 31.5 315 1,446.5 31.6 9.8 21.8 53.8 1,003.3 9.5 429.0
1,780.2 1,693.6 34.5 34.5 1,659.1 36.6 11.6 25.0 59.2 1,154.3 10.3 490.8
1,972.0 1,930.0 37.9 37.9 1,892.1 42.0 13.6 284 66.7 1,322.1 113 554.8
2,139.6 2,094.3 40.0 40.0 2,054.3 454 147 30.7 70.9 1,440.2 11.8 598.4
2,406.7 2,356.3 434 434 2,312.8 50.4 16.3 34.2 774 1,629.8 12.8 666.6
2,797.1 2,738.9 484 484 2,690.5 58.2 18.8 394 87.2 1,905.9 143 766.9
3,274.6 3,206.9 54.3 54.3 3,152.5 67.7 22.0 45.7 98.7 2,242.4 16.1 891.7
3,758.4 3,676.8 60.4 60.4 3,616.5 76.5 248 51.8 109.0 2,546.8 17.6 1,051.6
4,183.7 4,098.4 65.9 65.9 4,032.5 85.3 216 51.7 118.7 2,808.6 18.8 1,206.8
4,597.0 4,503.0 710 71.0 4,432.0 93.9 30.3 63.7 127.3 3,060.2 19.8 1,356.6
4,576.9 4,484.0 70.6 70.6 4,4134 93.0 29.9 63.1 125.3 3,019.7 189 1,380.9
4,935.1 4,834.6 744 74.4 4,760.2 100.6 324 68.1 130.4 3,275.5 197 1,475.7
5,245.0 5,139.1 78.4 784 5,060.7 105.8 343 71.5 134.7 3,460.0 19.9 1,595.5
1. Excludes stocks of other nonfarm residential ital, which ists of dormitories, fraternity

and sorority houses, nurses’ homes, etc.
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Table 10.—Current-Dollar Net Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1925-84
[Billions of dollars]

By type of owner and legal form of organization

By tenure group !

Private Government Owner-occupied Tenant-occupied
Yearend Total Corporate
Total Total Non- corlf)zg;te Total Federal St?giaﬁnd Farm Nonfarm Farm Nonfarm
financial '

83.0 1.6 16 814 0 0 0 7.3 415 1.8 31.7
86.8 1.8 18 85.0 0 0 0 7.2 432 1.8 33.7
89.4 2.0 2.0 874 0 0 0 7.1 43 1.7 35.2
94.8 2.2 2.2 927 0 0 0 73 46.9 1.8 378
97.3 2.3 2.3 95.0 0 0 [ 7.3 48.0 1.8 39.0
91.9 2.2 2.2 89.8 0 0 0 6.9 45.5 1.7 36.9
79.2 19 1.9 713 0 0 0 5.9 392 14 318
69.5 16 16 67.9 0 0 0 5.1 34.5 1.2 219
1.8 1.7 1.7 702 0 0 0 5.3 35.7 13 28.9
74.2 1.7 1.7 725 0 0 0 5.4 36.9 13 29.8
4.5 1.7 1.7 727 0 0 0 5.4 37.1 13 29.8
80.2 18 1.8 784 1 1 0 58 40.1 14 32.2
86.0 2.0 2.0 84.0 3 3 0 6.2 43.1 14 34.6
81.7 2.0 2.0 85.7 3 3 0 6.2 4.1 14 358
90.0 21 2.1 88.0 A4 3 1 6.3 454 14 36.4
97.0 2.2 2.2 94.8 6 4 3 6.7 49.0 1.5 39.3
106.0 24 24 108.6 11 6 5 7.2 53.9 16 432
112.9 2.5 2.5 1104 17 1.0 a 7.7 51.7 1.7 464
1204 27 27 117.7 2.6 1.8 8 8.3 61.6 18 50.0
128.1 28 2.8 125.3 3.0 2.1 9 8.8 65.8 19 53.3
136.0 3.0 3.0 133.0 3.2 2.3 9 9.4 70.2 2.0 56.3
160.3 34 34 156.9 3.9 21 1.2 10.8 85.1 2.3 64.5
190.5 39 3.9 186.6 43 2.8 1.5 12.6 104.5 2.6 734
210.7 42 42 206.5 4.0 24 17 135 119.6 2.8 77.1
223.3 44 44 218.9 4.2 2.2 2.0 14.0 130.0 2.8 78.8
249.2 47 4.7 244.5 47 2.3 24 15.0 150.0 3.0 84.0
273.0 5.0 5.0 268.0 51 2.1 3.0 157 168.7 3.1 88.5
288.2 5.1 51 283.1 5.8 21 37 16.0 182.3 3.1 90.4
300.6 5.1 5.1 295.5 6.2 2.1 41 16.0 194.1 3.1 91.3
317.9 5.2 52 312.6 6.5 2.1 44 16.2 209.6 3.2 93.1
3424 54 54 337.1 6.8 2.1 47 16.4 231.0 3.2 96.2
261.7 5.5 55 356.2 170 2.1 5.0 16.5 248.3 3.2 98.2
375.5 5.5 5.5 369.9 14 2.2 5.2 16.4 261.3 3.2 99.3
390.9 5.7 5.7 385.2 81 25 5.6 16.2 2754 3.2 101.5
409.7 6.1 6.1 403.6 9.0 3.0 6.0 16.2 291.5 32 104.9
426.0 6.3 6.3 419.6 9.6 3.3 6.3 16.1 305.7 32 107.6
441.6 6.8 6.8 4348 10.3 3.6 6.7 16.1 318.0 3.1 1114
459.1 74 74 451.7 11.2 3.9 7.3 16.0 331.0 3.1 1164
4715 8.0 8.0 463.5 114 4.0 74 15.8 339.9 3.0 120.2
502.0 9.0 9.0 493.1 12.0 41 79 16.2 361.6 3.0 128.8
526.2 9.8 9.8 516.4 125 4.2 8.2 16.2 378.8 2.9 135.5
567.5 10.9 10.9 556.6 135 45 9.0 17.0 4084 3.0 146.7
596.4 11.7 11.7 584.7 14.1 44 9.7 17.5 429.6 3.0 154.1
667.8 137 18.7 654.1 15.7 47 11.0 18.8 480.3 3.2 174.0
7319 15.9 159 716.0 17.3 5.0 12.3 20.0 524.4 3.3 193.6
772.2 17.5 17.5 754.7 184 5.1 13.3 20.7 551.9 33 206.8
860.5 20.2 20.2 840.3 20.8 5.8 15.0 22,0 614.3 3.5 232.9
964.7 21.3 21.3 943.4 234 6.9 16.5. - 23.5 687.4 37 264.5
1,109.9 23.0 23.0 1,086.8 27.0 8.3 18.7 25.7 791.7 4.0 305.7
1,262.2 249 249 1,237. 30.7 9.8 21.0 293 902.9 44 345.7
1,363.5 25.8 25.8 1,337.7 32.7 10.4 22.3 311 978.6 45 370.7
1,532.3 216 27.6 1,504.7 35.7 11.3 244 339 1,106.1 4.9 411.1
1,785.2 30.3 30.3 1,754.8 406 12.9 27.7 384 1,296.1 54 472.7
2,095.1 335 33.5 2,061.6 46.7 15.0 31.7 43.6 1,527.1 6.1 550.5
2,4074 36.7 36.7 2,370.7 52.1 16.6 35.4 478 1,734.0 6.6 655.4
2,676.4 39.5 39.5 2,636.9 51.5 184 39.1 52.3 1,902.9 7.0 755.3
2,928.5 420 42.0 2,886.5 62.7 20.0 427 55.8 2,062.1 7.3 8487
2,893.9 41.2 412 2,852.7 61.3 19.5 41.8 55.0 2,017.5 6.9 859.6
3,113.2 43.0 43.0 ,070.2 65.7 21.1 44.6 56.7 2,185.7 7.1 912.6
1984 .. 3,311.3 454 454 3,266.0 684 22.2 46.2 58.7 2,308.3 7.2 988.7

1. Excludes stocks of other nonfarm residential capital, which consists of dormitories, fraternity
and sorority houses, nurses’ homes, etc.
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Table 11.—Constant-Dollar Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1925-84
Yearend
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Table 12.—Constant-Dollar Net Stock of Residential Capital, by Type of Owner, Legal Form of Organizatien, and Tenure Group, 1925-84
[Billions of 1982 dollars)

By type of owner and legal form of organization By tenure group !
Private Government Owner-occupied Tenant-occupied
Yearend Total Corporate
Total Total Non- cog)gg;te Total Federal Stalx aalnd Farm Nonfarm Farm Nonfarm
financial

771.5 14.8 14.8 762.7 04 04 0 67.8 891.2 16.5 295.0

8127 164 16.4 796.3 4 4 0 674 407.5 164 3133

8443 18.1 181 826.1 4 4 0 67.2 4214 164 3304

8717 19.5 19.5 852.1 4 4 0 671.0 433.8 16.3 345.2

886.0 20.3 20.3 865.6 4 4 0 66.7 4404 16.2 352.9

886.1 20.4 20.4 865.7 4 4 1] 66.2 441.0 16.0 352.9

882.7 20.3 20.3 862.4 4 4 0 65.2 439.9 157 352.0

870.9 20.0 20.0 850.9 3 3 0 63.9 434.6 154 347.3

8575 19.6 19.6 837.9 3 3 0 62.8 4285 15.1 3417

845.8 19.3 19.3 826.5 3 3 0 61.7 4235 14.8 336.6

838.9 19.0 19.0 820.0 5 5 0 60.9 421.3 145 3334

837.7 189 189 818.8 13 1.3 0 60.4 421.8 142 333.5

837.7 189 189 818.8 2.5 2.5 0 59.9 422.7 14.0 334.5

837.6 18.8 18.8 818.8 3.0 3.0 0 59.3 423.7 137 335.1

844.3 189 189 825.4 3.9 3.1 6 58.9 428.3 135 338.5

853.2 18.9 189 834.3 5.5 3.1 24 58.9 4342 183 343.3

864.2 19.0 19.0 845.3 9.0 49 4.1 59.2 4427 13.1 349.1

858.1 18.7 187 839.4 131 7.6 55 58.8 441.2 129 349.3

844.5 184 184 826.2 18.2 12.5 5.7 58.2 435.0 127 348.2

£30.0 18.0 180 812.0 193 13.6 5.6 51.5 428.6 124 3425

8175 17.6 17.6 799.9 194 13.9 5.5 56.6 424.2 121 336.0

839.2 17.6 17.6 821.7 20.4 14.3 6.1 571 4478 12.1 334.7

873.7 177 17.7 856.0 197 12.8 6.9 58.0 481.9 12.1 333.5

920.0 18.0 18.0 902.0 17.6 103 13 59.5 525.2 12.1 333.1

958.5 184 184 940.1 18.1 9.6 85 60.8 561.1 12.1 334.8

1,0184 18.8 18.8 999.5 19.1 9.3 9.7 62.0 616.3 12.1 339.2

1,068.9 189 18.9 1,045.0 19.8 8.0 118 62.3 661.1 12.0 340.3

1,105.8 189 189 1,086.9 220 8.0 14.0 62.3 703.0 120 3423

1,149.3 19.0 19.0 1,130.3 23.6 7.9 15.7 62.3 746.0 119 3443

1,197.5 191 19.1 1,1784 24.3 7.7 16.6 62.0 793.5 119 346.0

.1 1,2574 19.2 19.2 1,238.2 24.7 1.5 17.2 614 851.7 119 348.7

.9 1,308.6 19.3 19.3 1,289.3 253 T4 179 60.9 901.7 11.7 350.7

.9 1,354.3 19.5 19.5 1,334.9 26.6 7.8 187 60.3 946.2 11.6 353.6

8 1,408.7 20.2 20.2 1,388.5 29.1 9.0 20.0 59.7 995.8 114 361.1

1 1,469.1 21.2 21.2 1,4479 32.0 107 21.3 59.2 1,048.9 114 371.3

.2 1,521.2 22.1 22.1 1,499.1 34.0 11.7 22.3 58.5 1,095.2 112 3194

.8 1,672.2 23.5 235 1,548.7 36.6 12.8 23.8 58.3 1,135.9 110 391.8
668.9 1,629.3 25.6 25.6 1,608.7 39.6 13.8 25.8 57.9 1,178.2 10.8 408.5
736.4 1,695.2 28.3 28.3 1,666.9 412 145 26.7 57.6 1,225.4 10.6 428.2
803.6 1,761.4 31.0 31.0 1,730.4 422 145 27.7 574 1,272.0 104 417
1,868.5 1,825.2 33.5 33.5 1,791.7 434 147 28.6 56.9 1,317.3 10.2 466.3
1,922.0 1,877.3 35.5 35.5 1,841.8 4.7 14.8 29.9 56.8 1,354.2 10.0 481.7
1,972.1 1,926.3 37.2 372 1,889.1 45.8 144 314 56.7 1,390.4 9.8 494.8
2,085.4 1,988.6 40.3 40.3 1,948.3 46.9 14.0 32.9 56.5 1,433.1 9.6 515.0
2,097.1 2,048.4 41 44.1 2,004.2 487 14.0 34.7 56.1 1,470.0 94 539.7
2,151.3 2,100.5 474 474 2,053.0 50.8 141 36.7 55.7 1,503.0 9.2 561.5
2,235.5 2,182.1 51.0 5L.0 2,131.1 533 149 38.5 55.8 1,559.8 9.0 589.4
2,340.6 2,284.8 50.1 50.1 2,234.7 55.9 16.5 39.3 55.3 1,629:9 8.8 625.1
2,436.1 2,371.9 49.1 49.1 2,328.8 58.2 18.0 40.3 54.9 1,697.5 8.6 653.9
2,496.0 2,435.9 479 47.9 2,388.0 60.1 191 41.0 55.7 1,743.7 85 667.2
2,585.5 2,475.6 46.7 46.7 2,429.0 59.9 19.0 40.9 55.9 1,778.3 8.3 672.6
2,596.9 2,537.4 45.5 45.5 2,491.9 59.5 189 40.6 55.8 1,833.0 8.1 680.0
2,681.6 2,622.0 44.3 443 2,677.7 59.6 189 40.6 56.5 1,904.7 8.0 693.1
2,772.9 2,112.7 432 432 2,669.5 60.2 19.4 40.8 56.9 1,978.0 7.8 7115
2,368.4 2,808.0 42.8 428 2,765.2 60.4 19.3 41.1 56.4 2,022.7 7.6 763.6
2,928.7 2,867.4 42.3 42.3 2,825.1 61.3 19.6 41.7 56.5 2,038.9 7.4 808.3
2,974.7 2,912.7 41.7 417 2,871.0 62.0 19.8 422 55.9 2,051.2 7.2 843.3
2,999.5 2,937.0 41.9 419 2,895.1 62.5 199 42.6 55.4 2,047.2 7.0 873.2
3,055.4 2,992.2 414 414 2,950.8 63.2 20.3 429 54.3 2,100.5 6.9 817.6
3,140.6 3,076.9 42.3 423 3,034.7 63.7 20.7 43.1 54.2 2,143.8 6.7 920.3

1. Excludes stocks of other nonfarm residential capital, which consists of dormitories, fraternity
and sorority houses, nurses’ homes, etc.
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Table 13.—Current-Dollar Gross Stock of Government-Owned Fixed Capital, 1925-84
[Billions of dollars}

Total Federal State and local
Total Excluding military Total Excluding military Military Equi
uip-

Yearend Equip- Equip- Equip- Equip- Equip- ment | goin | Struc-
r:zx&t Equip- | Struc- l‘;ﬁgt Equip- | Struc- r:le_l!ét Equip- | Struc- ':zgt Equip- | Struc- 'gigt Equip- | Struc- S?;:‘dc_ ment | tures
struc- ment tures struc- ment tures strue- ment tures struc- ment tures struc- ment tures tures
tures tures tures tures tures

48.0 4.0 44.0 40.2 1.5 38.7 11.5 3.2 83 3.7 0.6 3.1 7.8 2.5 53 36.5 0.9 35.6
49.4 4.1 453 41.7 1.6 40.1 115 3.1 8.4 3.8 6 3.2 79 24 53 37.9 1.0 36.9
50.7 41 46.6 43.2 18 41.5 113 3.0 83 3.9 6 3.2 1.5 2.4 5.1 39.4 12 38.2
52.0 4.2 478 44.7 1.9 42.8 11.2 2.9 83 3.9 6 3.3 73 2.3 5.0 40.8 13 394
524 43 48.2 454 2.1 433 11.0 2.8 82 3.9 6 34 7.1 22 4.9 415 15 39.9
51.0 43 46.7 44.4 2.1 42.3 10.4 2.6 7.8 38 5 33 6.6 21 4.5 40.6 16 38.9
46.3 42 421 40.5 2.2 38.3 9.4 2.5 6.9 3.6 5 3.1 58 2.0 3.8 36.9 17 35.1
46.3 42 42.1 40.8 23 38.5 9.3 23 6.9 3.8 4 3.3 5.5 1.9 3.6 37.0 19 35.2
54.0 44 49.6 481 2.4 45.7 10.7 2.4 8.2 47 5 43 59 1.9 4.0 434 2.0 414
59.8 49 54.9 53.5 2.8 50.6 12.2 29 93 5.8 8 5.1 6.4 21 43 47.6 20 45.6
64.0 54 58.6 574 3.2 54.2 13.6 33 10.3 7.0 11 6.0 6.6 2.2 44 50.4 2.1 482
71.9 7.0 64.8 64.9 47 60.2 16.4 47 117 9.5 2.4 71 6.9 23 4.6 55.4 2.3 53.1
75.0 6.7 68.3 67.8 4.3 63.5 17.0 4.1 129 9.8 1.7 8.1 72 24 4.8 57.9 26 55.4
15 71 70.8 70.2 4.6 65.6 17.9 4.4 13.5 10.7 1.9 8.1 7.3 2.5 4.8 59.5 2.1 56.8
80.8 78 72.9 73.1 52 67.9 19.2 5.0 143 11.6 2.3 9.3 7.6 2.6 5.0 61.5 29 58.7
88.6 9.2 79.3 80.1 6.4 73.7 22.1 6.2 159 13.6 33 10.3 85 2.9 5.6 66.5 3.1 63.4
111.0 149 96.0 95.7 7.9 87.8 327 117 21.1 175 4.6 129 153 7.1 82 78.2 3.3 74.9
152.5 34.3 118.3 115.5 11.8 103.7 63.4 30.9 32.5 26.4 84 18.0 37.0 22.5 145 89.1 34 85.7
201.8 74.5 127.2 127.9 18.1 109.8 110.7 713 39.5 36.9 149 22.0 3.8 56.4 174 91.0 3.3 87.8
244.2 115.6 128.7 132.5 21.8 110.7 154.8 112.4 424 431 18.6 24.5 111.7 93.8 17.9 89.4 3.2 86.3
285.1 146.7 138.3 143.0 247 118.3 1911 143.5 47.6 49.1 215 275 1421 122.0 20.1 93.9 3.2 90.7
304.7 142.9 161.8 1574 19.7 1377 195.8 139.7 56.1 485 16.5 32.1 1473 123.2 241 108.9 32 105.6
3147 126.3 1884 178.8 177 161.1 186.1 122.5 63.6 50.2 14.0 36.2 135.9 108.5 274 128.6 3.7 124.9
304.5 104.3 200.3 187.6 16.6 1711 166.0 99.9 66.1 49.1 12.2 36.9 116.9 87.7 29.2 138.5 44 134.1
284.0 86.2 197.8 187.1 17.2 169.9 145.5 81.2 64.3 48.6 12.2 36.4 96.9 69.0 279 138.5 5.0 133.5
290.1 76.8 2133 202.5 18.9 1837 138.9 71.0 67.9 51.3 13.1 38.2 87.6 58.0 29.6 151.3 58 1454
322.1 82.3 239.9 226.4 20.0 206.4 151.5 75.6 75.9 55.7 133 42.4 95.7 62.3 33.5 170.7 6.7 164.0
342.2 89.5 252.7 238.8 20.9 2179 163.0 82.0 81.0 59.6 134 46.2 103.4 68.6 34.8 179.2 7.5 171.7
353.3 99.3 254.0 240.8 21.8 219.0 1744 909 83.5 61.9 134 485 1125 7.5 35.0 178.9 84 170.4
366.2 103.1 263.1 251.0 23.1 228.0 179.1 93.8 85.3 64.0 13.8 50.2 1151 80.0 35.2 187.1 9.3 177.8
399.0 114.0 285.0 273.2 26.0 2471 193.7 103.4 90.3 67.8 15.5 52.3 1259 87.9 379 205.3 10.6 194.8
438.5 124.0 314.4 3024 29.5 272.9 209.5 111.7 97.8 3.4 17.1 56.2 136.1 94.6 415 229.0 123 216.7
460.6 129.7 330.9 319.8 32.4 287.5 217.3 115.6 101.7 76.5 18.3 583 140.8 97.4 434 243.3 141 229.2
473.8 131.7 342.1 3315 33.9 297.6 220.5 116.8 103.7 8.2 189 59.2 1424 7.9 4.5 253.3 14.9 2384
486.3 135.1 351.2 341.2 352 306.0 2254 119.7 105.7 80.4 19.9 60.5 145.1 99.8 45.2 260.9 153 245.5
502.1 138.9 363.1 354.4 37.2 317.3 230.6 122.8 107.8 82.9 21.0 61.9 147.6 101.8 45.9 2715 16.2 255.3
523.3 1427 380.6 371.9 38.8 333.0 237.2 125.6 1116 85.8 21.8 64.0 151.4 103.9 47.6 286.0 17.0 269.0
552.5 147.9 404.6 395.3 40.0 355.3 246.1 130.2 1159 88.9 224 66.6 157.2 107.9 49.3 306.4 177 288.7
580.9 153.7 427.2 4184 42.0 376.4 255.0 135.0 119.9 92.4 23.3 69.1 162.6 111.7 50.8 326.0 18.7 307.2
610.2 160.8 4494 442.2 449 3973 265.6 140.9 1247 97.6 25.0 72.6 168.0 1159 52.1 344.6 19.9 3247
651.2 167.9 483.3 476.9 479 429.1 2719 146.8 131.1 103.5 26.6 76.9 1744 120.2 54.2 373.3 21.1 352.3
705.1 177.3 527.8 522.6 51.5 471.1 293.3 154.5 138.8 110.9 28.7 82.1 1824 125.7 56.7 411.8 22.8 389.0
756.6 1879 568.7 565.2 56.0 509.2 308.3 162.6 145.8 116.9 30.6 86.3 1914 1319 59.5 448.3 25.4 422.9
824.2 198.0 626.2 623.3 60.5 562.8 326.1 169.8 156.3 125.2 32.2 93.0 200.9 137.5 63.3 498.1 283 469.8
906.4 208.9 697.5 693.7 65.1 628.5 346.7 177.2 169.5 134.0 33.5 100.5 212.9 143.8 68.9 559.7 317 528.0
1,006.4 224.1 782.3 778.2 70.3 707.9 37L.0 188.3 182.7 142.8 34.5 108.3 228.2 153.8 T4.4 635.4 357 599.6
1,098.5 235.1 863.4 859.4 T4.4 785.0 393.7 196.0 197.7 154.5 35.3 119.3 239.2 160.8 8.4 704.8 39.1 665.7
1,188.8 242.6 946.2 938.5 79.1 859.4 415.7 199.8 216.0 1654 36.3 129.1 250.3 163.5 86.8 773.1 42.8 730.3
1,336.8 255.3 | 1,081.5 | 1,066.1 854 980.8 450.8 207.9 243.0 180.2 379 142.3 270.7 170.0 100.7 886.0 475 838.5
1,647.0 2853 | 1,361.7 | 1,344.8 102.6 | 1,242.2 516.9 226.6 2904 214.8 43.8 170.9 302.2 182.7 1194 | 1,130.1 588 | 1,071.3
1,729.7 314.1 | 14155 1,414.0 115.0 | 1,299.0 549.0 247.6 3014 233.4 485 184.9 315.6 199.1 116.5 | 1,180.6 66.5| 1,114.1
1,823.5 3394 | 14841 1,479.6 1234 | 1,356.3 591.8 266.5 325.3 2479 50.4 197.5 343.9 216.1 127.8 | 1,231.7 7291 1,1587
1,995.1 367.0 | 16281 1,629.4 1339 | 1,495.5 634.6 287.0 347.5 268.8 53.9 214.9 365.8 233.1 132.6 | 1,360.6 80.0 | 1,280.6
2,371.8 405.6 | 1,966.3 | 1,968.8 14871 1,820.1 709.8 316.7 393.2 306.8 59.8 247.0 403.1 256.9 146.2 | 1,662.0 889 | 1,573.1
2,704.0 455.7 | 2,2483 1 2,239.1 160.7 | 2,078.3 802.3 357.0 445.3 3374 62.0 2754 464.9 295.0 1699 | 1,901.6 98.7 | 1,802.9
,997.0 521.1 | 2,475.9 | 2,464.0 180.6 | 2,283.4 909.9 409.5 500.4 376.9 68.9 807.9 533.1 340.5 1925 | 2,087.1 111.6 | 1,975.5
162.0 589.8 | 2,572.2 | 2,576.0 1985 | 2,377.4 997.4 466.8 530.5 411.3 75.6 335.7 586.1 391.3 194.8 | 2,164.7 123.0 | 2,041.7
233.9 650.6 | 2,583.4 1 2,598.2 209.3 | 23889 | 1,0589 520.3 538.6 428.2 79.0 344.1 635.8 441.3 1945 2,175.0 130.2 [ 2,044.8
,398.3 7108 | 2,687.5| 2,704.6 2173 | 24873 | 1,133.0 573.9 559.1 439.3 80.4 359.0 693.7 493.5 200.1 | 2,265.3 1369 | 2,1284
,609.6 7514 | 2,8582 | 28768 2250 | 2,651.8 | 1,189.0 607.9 581.0 456.2 81.5 374.7 732.8 5264 2063 | 2,420.6 1435 2,277.1




January 1986 SURVEY OF CURRENT BUSINESS 69

Table 14.—Current-Dollar Net Stock of Government-Owned Fixed Capital, 1925-84

[Billions of dollars]
Total Federal State and local
A Total Excluding military Total Excluding military Military
Equip-

Yearend Equip- Equip- Equip- Equip- Equip- ment | o quip- | Struc-
Equip- | Strue- na];’ét Equip- | Struc- r:!elrét Equip- | Struc- n;glét Equip- | Struc- n;lelﬁt Equip- | Struc- sta::ld- ment tures
ment tures struc- ment tures struc- ment tures struc- ment tures struc- ment tures turecs

tures tures tures tures

2.5 324 29.1 0.9 28.2 8.1 2.0 6.2 24 0.3 2.0 5.8 1.6 42 26.7 0.5 26.2
24 33.2 30.0 9 29.1 7.9 1.8 6.1 24 3 2.0 5.5 1.5 4.1 217 6 27.0
24 33.9 31.1 11 30.0 7.5 1.6 5.9 2.4 3 2.1 5.2 1.3 39 28.8 8 28.0
24 34.6 32.1 12 30.9 7.3 15 5.8 24 .3 2.1 49 12 3.7 29.7 9 28.8
24 34.7 326 1.3 313 6.9 13 5.6 24 2 2.2 4.6 11 3.5 30.2 11 29.1
2.3 33.7 32,0 14 30.6 6.5 1.2 52 24 2 2.1 41 1.0 3.1 29.6 11 28.5
2.3 30.3 29.1 14 21.7 5.8 11 4.6 2.3 3 2.0 3.5 9 2.6 26.8 1.2 25.7
2.3 30.3 29.3 15 27.9 5.1 1.0 4.6 2.5 3 2.2 3.2 8 24 26.8 1.2 25.6
2.3 35.5 34.5 15 32.9 6.6 11 5.5 33 3 3.0 33 8 2:6 31.2 12 29.9
2.6 39.0 38.1 18 36.3 7.7 1.3 6.3 4.2 6 3.7 34 8 2.7 33.9 1.2 327
2.8 413 40.7 2.0 38.6 81 1.6 71 53 8 44 34 8 27 35.4 1.2 34.2
3.9 45.7 46.1 3.2 429 107 2.1 8.1 7.3 19 54 3.5 K 2.7 38.8 13 37.6
34 478 47.7 2.1 45.0 110 2.0 9.0 7.5 13 6.2 3.5 N 2.8 40.2 14 38.8
3.6 49.1 49.3 2.9 46.4 115 2.2 8.4 8.1 14 6.7 34 a 21 412 14 39.7
4.0 50.9 51.3 3.2 481 124 2.5 9.9 8.8 1.7 71 3.6 8 2.8 425 1.6 410
4.8 55.2 55.9 39 52.0 143 3.2 111 10.2 2.3 7.9 4.1 .9 3.2 45.8 16 4.1
9.1 67.1 66.6 4.8 61.8 22.8 7.4 15.4 13.2 3.1 10.1 9.6 43 5.3 53.4 17 51.7
24.6 83.8 80.5 7.8 72.8 48.3 22.9 254 204 6.1 144 27.8 16.8 11.0 60.1 17 58.4
52.5 89.3 87.9 12.1 75.8 81.6 51.0 30.7 2117 10.6 17.1 53.9 404 135 60.2 1.6 58.6
75.3 88.4 87.7 13.1 74.6 105.8 73.8 320 29.9 11.6 182 75.9 62.1 13.8 51.8 15 56.3
89.0 92.8 89.6 12.0 7.6 1224 87.6 34.8 30.1 10.6 19.6 92.3 71.0 15.2 59.5 14 58.0
5.7 106.6 97.8 9.1 8.7 114.5 74.3 40.2 30.0 7.6 224 84.5 66.6 17.9 67.8 14 66.4
587 122.5 110.6 7.9 102.6 101.7 56.9 44.8 31.2 6.2 25.0 70.6 50.7 19.9 79.4 1.8 7.9
46.8 129.1 1164 8.0 108.4 90.6 445 46.1 311 5.7 25.4 59.5 38.8 20.7 85.2 2.3 829
39.6 126.7 1155 8.2 1074 81.3 36.9 44.4 30.4 54 25.0 50.9 315 19.4 85.1 2.8 82.3
37.8 136.0 124.8 8.9 115.9 80.8 34.4 46.3 317 5.5 26.2 49.0 28.9 20.1 93.1 34 89.7
39.7 1524 139.9 9.9 130.0 86.8 85.7 51.1 34.6 5.8 28.8 52.2 29.9 224 105.3 4.0 101.2
477 160.3 148.7 115 137.1 97.3 43.0 54.3 38.0 6.9 31.2 59.3 36.1 23.1 110.7 4.7 106.0
56.2 160.9 151.2 13.3 1379 106.5 50.9 55.6 40.5 8.0 82.5 66.0 429 23.1 110.7 53 105.3
61.7 166.7 1585 147 143.7 111.9 55.7 56.1 420 8.8 332 69.9 46.9 23.0 116.5 5.9 110.5
66.7 181.1 1734 16.9 156.5 119.3 60.0 59.3 44.8 10.1 34.6 4.5 49.9 24.6 128.6 6.7 121.8
72.5 199.7 192.0 19.0 173.0 128.1 64.6 63.5 419 111 36.8 80.2 53.5 26.7 144.1 78 136.2
73.8 210.0 202.7 20.3 182.3 129.9 64.9 65.0 488 11.4 374 81.1 534 27.6 153.8 8.9 145.0
78.6 2174 209.8 20.5 189.3 130.1 64.5 65.6 488 11.4 374 81.2 53.1 28.1 160.9 9.1 151.8
3.6 2281 215.8 20.6 195.2 130.9 64.6 66.3 495 11.6 379 81.5 53.0 28.4 166.4 9.0 1574
748 231.7 224.3 21.2 203.1 132.8 65.6 67.2 50.6 12.0 38.6 82.3 53.6 28.6 173.7 9.2 164.5
77.8 243.9 236.2 21.7 214.5 137.8 68.3 69.6 524 12.2 40.2 85.4 56.1 294 183.8 9.5 174.3
80.6 2690.0 251.6 21.7 229.9 142.9 71.0 719 53.9 12.0 419 89.0 58.9 30.1 197.7 9.6 188.0
83.8 275.5 267.1 22.3 2449 148.0 78.7 743 56.8 12.2 43.6 92.2 61.5 30.7 211.4 10.1 201.3
86.7 290.7 283.2 23.7 259.6 152.7 76.0 76.7 58.6 13.0 45.6 94.1 63.1 31.1 224.7 10.7 214.0
89.5 313.6 307.1 25.4 281.7 158.2 78.1 80.1 62.3 14.0 482 96.0 64.1 319 244.8 114 233.5
943 343.5 338.7 219 310.9 166.1 81.9 84.2 66.9 154 51.5 99.1 66.4 32.7 271.8 124 259.4
99.1 371.0 368.2 30.9 3374 172.2 84.9 87.3 70.3 16.6 53.7 101.9 68.3 33.6 297.9 142 283.7
104.0 409.6 408.0 33.7 3743 180.5 87.8 92.8 75.0 17.5 57.5 105.5 70.3 35.8 333.0 16.2 316.8
108.8 456.5 455.1 36.4 4187 189.8 90.3 99.5 79.6 17.9 61.6 110.2 724 31.8 375.5 185 357.0
116.2 511.2 510.7 39.6 471.2 201.0 95.0 106.0 844 18.5 65.9 116.6 76.6 40.1 426.4 21.1 405.2
120.4 562.9 41.8 521.5 210.8 97.1 1138 90.9 18.5 2.4 119.9 786 414 472.4 23.3 449.2
125.9 614.3 613.3 44.1 569.2 223.2 100.2 123.0 96.4 184 71.9 126.8 81.8 45.0 517.0 25.7 491.3
182.7 699.3 694.5 46.6 647.9 241.9 104.6 137.3 104.4 18.5 85.9 187.5 86.0 514 590.1 28.1 562.0
1482 877.9 8727 55.0 817.7 277.1 1138 163.3 123.8 20.7 103.1 153.3 93.2 60.1 748.9 34.3 714.6
161.4 908.6 910.8 60.0 850.8 292.3 123.2 169.1 133.1 21.9 111.2 159.2 101.4 57.8 7171 38.2 789.5
1787 945.6 946.6 63.3 883.4 313.1 1327 180.4 140.4 22.2 118.1 172.7 110.4 62.3 806.2 41.0 765.2
186.7 | 1,031.7 | 1,036.3 68.2 968.0 335.2 1427 192.6 153.1 24.2 1289 182.1 1184 63.7 883.2 44.0 839.1
208.8 | 1,240.0 | 1,246.1 758 | 1,170.8 877.8 160.8 217.0 175.1 21.3 147.8 202.7 133.5 69.2 ( 1,071.0 48.0 [ 1,023.0
2373 | 1,407.0| 1,409.9 824 | 1,327.5 428.7 184.6 244.1 1944 29.8 164.6 2344 154.9 795 | 1,2155 526 1,162.9
2726 | 1,5856 | 1,539.6 92.6 | 1,446.9 4855 218.7 2719 216.9 33.7 183.2 268.6 180.0 83.6 | 13227 59.0 | 1,263.7
8112 | 1,582.7 | 1,596.0 101.3 | 1,494.7 5334 246.8 286.6 235.7 36.9 198.7 297.8 209.8 87.9 | 1,360.4 644 | 1,296.0
850.7 | 1,575.5 | 1,595.6 107.0 [ 1,488.6 572.1 282.8 289.3 2415 39.1 202.4 330.6 243.7 86.9 | 1,354.0 678 1,286.2
3911 1,6231) 1,646.3 111.9 | 1,534.4 617.9 3195 298.3 249.9 40.3 209.7 367.9 279.3 88.6 | 1,396.3 7161 1,324.7
416.0 [ 1,712.21 1,7385 1174 | 1,621.2 648.5 340.1 3084 258.8 415 2174 389.7 298.6 91.1 | 1,479.7 75.9 | 1,403.8
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Table 15.—Constant-Dellar Gross Stock of Government-Owned Fixed Capital, 1925-84

[Billions of 1982 dollars]
Total Federal State and local
Total Excluding military Total Excluding military Military Eaqui
uip-

Yearend Equip- Equip- Equip- Equip- Equip- ment | g quip- | Struc-
na'le:ét Equip- | Struc- r;ggt Equip- | Struc- ’glellét Equip- | Struc- rg:";t Equip- | Struc- sf:i. ment tures
struc- ment tures struc- ment tures struc- ment tures struc- ment tures tures
tures tures tures tures

322.7 10.1 312.5 102.9 219 75.0 33.3 5.2 28.1 69.6 22.7 46.9 289.3 49 284.4

339.8 10.8 329.0 103.7 28.0 75.7 34.0 5.2 28.8 69.7 22.8 46.9 305.8 5.6 300.3

359.3 117 347.6 104.4 28.0 76.4 34.5 5.1 29.4 69.9 22.9 47.0 324.7 6.5 318.2

379.5 12.3 367.3 105.0 219 772 34.9 4.3 30.1 70.1 23.0 471 344.6 74 331.2

400.1 13.3 386.8 106.1 218 783 35.6 45 311 704 23.2 472 364.5 8.8 355.7

424.8 14.0 410.8 107.8 218 80.0 36.9 4.3 32,6 71.0 23.6 474 388.0 9.8 378.2

450.4 15.0 4354 110.6 28.1 82.5 38.8 4.1 347 718 24.0 47.8 411.6 10.9 400.7

4717 15.5 456.2 114.2 21.8 86.5 41.9 3.6 383 72.3 24.2 482 429.8 119 4179

487.3 16.4 4709 119.8 28.1 91.7 41.0 3.8 43.1 72.8 24.3 485 4404 12.6 427.8

508.0 19.1 488.9 127.5 80.5 97.0 54.1 6.1 48.1 734 24.4 49.0 458.9 13.0 440.9

529.8 22.5 507.4 137.3 33.3 104.0 63.6 8.9 54.7 73.7 244 49.3 466.3 13.6 452.7

562.1 25.3 536.8 146.3 35.5 110.9 72.5 112 614 73.8 24.3 49.5 489.5 14.1 4754

589.0 28.3 560.6 154.9 31.7 117.2 80.8 134 67.4 74.1 243 49.8 508.2 15.0 493.2

619.4 31.7 587.6 163.9 40.8 123.1 88.6 15.8 72.8 75.3 25.0 50.3 530.8 15.9 514.9

653.8 35.2 618.6 173.9 44.8 129.1 96.0 18.3 7.9 7.9 26.5 51.4 557.8 16.9 540.9

682.1 312 644.9 187.2 479 139.3 104.2 19.8 844 83.0 28.0 54.9 577.9 174 560.5

723.1 44.6 678.5 260.4 86.3 174.1 131.4 27.3 104.1 129.0 59.1 69.9 591.7 17.3 574.4

797.0 73.4 723.5 478.8 227.2 251.6 198.7 56.3 1424 280.1 170.9 109.2 598.3 17.2 581.1

870.3 120.9 749.4 8115 517.8 293.7 270.8 104.2 166.5 540.7 413.6 1271 | | 599.5 16.7 582.8

912.1 149.3 762.8 | 1,116.2 804.1 312.1 3124 133.2 179.2 803.8 670.9 132.9 599.8 16.1 583.6

. 930.3 159.6 7708 | 1,273.7 950.4 323.3 3299 144.0 185.8 943.9 806.4 13756 600.4 15.5 584.9

. 887.3 115.5 7719 | 1,111.3 792.8 3184 280.6 100.5 180.1 830.7 692.3 138.3 606.7 15.0 591.8

. 875.2 96.0 719.2 962.8 650.3 3124 253.8 80.3 173.5 709.0 570.0 139.0 621.4 15.7 605.7

. 870.2 80.3 789.9 807.0 499.9 307.1 231.3 63.3 168.0 575.7 436.7 139.1 638.9 17.0 621.9

. 8874 78.4 809.1 699.9 392.7 307.3 228.1 59.9 168.3 471.8 332.8 139.0 659.3 18.5 640.8
1,308.4 912.0 788 833.2 625.9 316.0 309.9 229.5 58.7 170.8 396.5 257.3 139.1 682.5 20.2 662.3
1,344.6 340.8 | 1,003.8 939.9 785 861.4 637.9 318.8 319.2 233.3 56.4 176.8 404.7 262.3 1424 706.7 22.1 684.6
1,400.3 358.3 | 1,042.0 973.7 79.3 894.4 669.0 334.1 334.9 242.3 55.1 187.3 426.6 279.0 147.6 731.4 24.2 707.1
1,458.8 377.1 | 1,081.7 | 1,009.2 79.6 929.6 700.6 350.6 350.0 250.9 53.1 197.8 449.7 297.5 152.1 758.3 26.5 731.8
1,504.8 380.4 | 1,124.4 | 1,0514 825 968.9 718.5 351.2 362.3 260.0 53.3 206.7 453.4 2979 155.5 914 29.2 762.2
1,560.5 398.1 | 1,162.4 [ 1,090.4 88.0 | 1,002.4 733.2 366.0 367.2 263.1 55.9 207.2 470.2 310.1 160.0 827.3 32.1 795.2
1,603.3 400.3 | 1,203.0 | 1,130.6 92.3 | 1,038.3 789.1 364.9 374.2 266.4 56.9 209.4 4727 308.0 164.7 864.2 354 828.8
1,651.6 403.8 | 1,247.8 | 1,175.6 96.8 | 1,078.8 748.2 364.9 383.3 2723 58.0 214.3 475.9 306.9 169.0 903.4 38.8 864.5
1,701.3 4033 | 1,298.0 | 1,224.7 99.8 | 1,124.9 756.2 362.6 393.6 279.6 59.1 220.5 476.6 303.5 173.1 945.0 40.6 904.4
1,760.5 4108 | 1,349.7 | 1,275.5 103.2 | 1,172.3 772.4 368.2 404.2 2874 60.6 226.8 485.0 307.6 1715 988.1 426 945.5
| 1,819.6 419.2 | 1,400.4 | 1,327.6 108.5 | 1,219.0 788.5 374.6 4139 296.4 63.9 232.5 492.1 310.7 181.3 | 1,031.2 447 986.5
1,878.5 4246 | 14539 1,3814 1133 | 1,268.1 800.7 377.9 4228 308.7 66.6 237.1 497.1 311.3 185.8 | 1,077.8 46.7 | 1,031.1
1,943.3 4334 | 1,509.9 | 1,436.8 116.7 | 1,320.2 8174 384.6 432.7 310.9 67.9 243.0 506.4 316.7 189.7 | 1,125.9 4871 1,077.2
2,013.8 4456 | 1,568.1 | 1,4974 1217 | 1,375.7 836.1 394.7 4414 319.7 70.8 2489 516.4 323.9 1925 | 1,177.6 509 | 1,126.7
2,091.7 462.1 | 1,629.7 | 1,564.1 128.2 | 14359 858.9 408.8 450.1 331.2 74.9 256.3 5217 333.9 193.8 | 1,232.9 533 | 1,179.6
2,169.4 4748 | 1,694.6 | 1,633.8 134.1 | 1,499.7 877.6 4189 458.7 342.0 782 263.8 535.6 340.7 194.9 | 1,291.8 559 1,235.9
2,249.8 4872 | 1,762.6 | 1,706.8 1403 | 1,566.5 895.0 4283 466.8 352.1 81.4 270.7 543.0 346.9 196.1 | 1,354.7 589 | 1,295.8
2,331.1 4979 | 1,833.1( 1,783.0 146.8 | 1,636.3 907.7 434.6 473.1 359.6 83.5 276.2 548.0 351.2 196.9 | 1,4234 63.3 | 1,360.1
2,410.2 505.5 | 1,904.7 | 1,859.3 151.8 | 1,7074 914.5 437.5 476.9 363.5 83.9 279.6 550.9 353.6 197.3 | 1,495.7 679 | 14278
2,482.9 513.1| 1,969.8 [ 1,929.8 1576 | 1,772.2 919.9 440.3 479.6 366.8 84.7 282.1 558.1 355.6 1975 1,563.0 729 | 1,490.1
2,547.5 517.6 | 2,029.9 | 1,994.0 1614 | 1,832.6 921.7 439.6 482.2 368.2 834 284.8 558.5 356.2 1973 | 1,625.8 780 | 1,547.8
2,613.0 5239 | 2,089.1 [ 2,057.6 166.6 | 1,891.1 927.1 440.4 486.7 3717 83.0 288.7 555.3 357.3 198.0 | 1,685.9 83.5 | 1,602.4
2,673.0 5276 | 2,1454 | 2,121.0 1739 | 1,947.1 930.1 437.6 492.5 378.1 83.9 294.2 552.0 353.7 1983 | 1,742.9 90.0 | 1,652.9
2,726.4 525.7 | 2,200.7 | 2,180.4 178.0 [ 2,002.4 929.1 4314 497.8 383.2 83.6 299.5 546.0 3477 198.2 | 1,797.2 943 | 1,702.9
2,178.7 5232 | 22555 | 2,240.1 182.1 | 2,058.0 925.7 4240 501.7 387.1 829 304.3 538.5 341.1 1974 | 1,853.0 99.2 | 1,753.8
2,839.1 532.11 2,307.0 | 2,295.1 186.0 | 2,109.1 934.5 4284 506.0 390.6 824 308.2 543.9 346.1 1978 | 1,904.6 103.6 | 1,800.9
2,894.9 541.2 | 2,353.8 | 2,344.1 188.8 | 2,155.3 944.0 433.6 510.4 393.2 81.2 312.0 550.8 352.4 198.4 | 1,950.9 107.6 | 1,8434
2,943.3 5487 | 2,3945| 2,388.0 1915 | 2,196.6 951.7 437.6 514.1 396.5 80.3 316.1 555.2 357.3 198.0 | 1,991.6 1111 | 1,880.4
3,001.0 560.7 | 2,440.3 | 2,440.4 1974 | 2,243.0 965.4 446.0 519.5 404.9 82.6 322.2 560.6 363.3 197.3 | 2,085.5 114.7 | 1,920.8
3,056.1 5749 | 24812 24825 1969 | 2,285.6 979.9 456.4 528.5 4064 784 328.0 573.6 378.0 1955 | 2,076.2 1185 | 1,957.7
3,117.5 592.3 | 2,526.3 | 2,530.0 199.8 | 2,330.2 999.1 470.0 529.1 4115 715 334.0 587.5 392.5 1951 | 2,1185 1223 | 1,996.2
3,170.9 608.5 | 2,562.4 | 2,571.0 203.3 | 2,367.7 | 1,017.7 483.2 534.5 4178 719 339.9 599.8 405.2 194.6 | 2,153.2 1263 | 2,027.9
3,230.2 636.5 | 2,593.7 | 2,606.2 205.6 | 2,400.6 | 1,045.6 508.2 537.4 421.6 7.3 844.3 .0 430.9 193.1 | 2,184.6 128.3 | 2,056.3
3,299.4 673.2 | 2,626.2 | 2,6434 209.4 | 2,434.0| 1,082.8 541.1 541.7 426.8 7.4 349.4 656.0 463.8 192.2 | 2,216.6 132.0 | 2,084.5
3,351.0 692.7 | 2,658.4 | 2,681.6 2138 | 2,467.8 | 1,100.8 555.9 545.0 4314 71.0 354.4 669.4 4789 190.5 | 2,250.2 136.8 | 21134
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Table 16.—Constant-Dollar Net Stock of Government-Owned Fixed Capital, 1925-84

71

[Billions of 1982 dollars)
Total Federal State and local
Total Excluding military Total Excluding military Military Eaui
- quip-
Yearend Equip- Equip- Equip- Equip- Equip- ment Equi S
p- truc-
Equip- | Struc- ma:':lt Equip- | Struc- n:‘gt Equip- | Struc- ’:ﬁﬁt Equip- | Struc- ’:ggt Equip- | Struc- s?::ﬂ:- ment tures
ment tures struc- ment tures struc- ment tures struc- ment tures struc- ment tures tures
tures tures tures tures
20.2 259.9 228.6 5.8 222.8 72.6 172 55.4 21.0 2.1 18.3 51.6 144 37.2 207.5 3.1 204.5
19.7 270.7 240.5 6.0 234.4 70.8 16.0 54.8 21.0 2.4 18.5 49.9 13.6 36.2 219.5 3.6 215.9
194 283.3 254.5 6.5 2479 69.1 15.0 54.2 20.9 21 18.8 482 129 35.3 233.5 44 229.1
19.1 296.6 269.1 7.0 262.1 67.6 14.0 53.6 21.0 1.9 19.1 46.6 121 34.5 248.2 5.1 243.0
19.3 309.7 283.9 79 276.0 66.6 13.2 534 21.5 117 19.7 45.1 114 33.7 262.4 6.1 256.3
19.3 327.0 302.5 85 294.0 66.4 12.6 53.7 22.6 18 20.8 43.8 10.9 329 280.0 6.7 273.3
19.7 3447 3217 9.3 3124 67.2 124 54.9 245 2.0 22.5 428 10.4 324 297.2 7.3 289.9
197 358.2 336.2 9.8 326.4 69.3 11.9 574 276 2.0 25.6 417 9.9 31.8 308.6 7.8 300.8
197 365.5 344.5 10.3 334.2 73.0 11.8 61.2 323 24 29.9 40.7 9.4 313 312.2 79 304.3
21.2 375.9 357.3 122 345.1 784 13.5 64.9 38.7 45 34.2 39.7 9.0 30.8 3187 7.7 310.9
23.1 386.4 370.9 14.6 356.3 85.6 154 70.2 47.0 6.9 40.1 38.6 84 30.1 323.9 79 316.2
24.1 407.5 3944 16.3 3781 91.8 16.4 75.3 54.6 8.6 45.9 37.2 7.8 29.4 339.8 17 332.1
25.4 422.6 412.0 18.2 393.9 971 173 79.8 61.2 10.1 51.1 35.9 72 287 350.8 8.1 3428
274 440.8 4327 20.2 4125 102.6 18.9 83.7 67.0 11.7 55.4 35.5 7.2 283 365.6 85 357.1
304 463.1 456.8 22.3 4345 108.9 21.2 87.7 723 13.1 59.2 36.6 81 28.5 384.5 9.2 3754
319 482.9 474.6 23.0 451.6 1184 22.6 95.8 78.2 13.8 64.5 40.2 8.8 31.3 396.4 9.3 387.1
62.1 519.5 501.9 276 474.2 179.8 53.1 126.7 100.1 187 81.4 79.7 344 45.3 401.8 9.0 392.8
177.2 581.8 554.6 49.7 504.9 365.1 168.6 196.5 154.7 410 113.6 2104 127.5 829 399.9 8.6 3913
380.9 612.8 597.0 829 514.1 600.7 372.8 221.9 204.0 74.8 129.2 396.7 298.0 987 392.9 8.1 384.9
539.9 6125 601.3 90.9 510.3 767.2 532.4 234.8 216.1 83.4 1327 551.1 449.0 102.2 385.2 75 31
589.2 606.3 579.3 774 501.9 8174 582.2 2352 201.1 70.4 130.8 616.3 511.9 104.4 3782 7.0 371.2
4304 597.9 548.3 53.1 4953 651.6 423.8 227.8 171.6 46.5 125.1 480.0 371.3 102.7 376.7 6.6 370.1
313.8 596.1 538.3 429 4953 526.6 306.3 2204 155.0 35.4 119.6 3717 270.8 100.8 383.3 15 375.8
234.7 597.9 537.9 385 499.3 440.0 2258 214.2 1453 29.7 115.6 294.8 196.1 98.6 392.6 8.9 383.8
191.1 606.5 546.9 36.7 510.2 392.7 180.8 211.9 142.0 26.4 115.6 250.7 154.4 96.3 404.9 10.3 394.6
169.0 619.6 561.5 363 525.2 368.7 157.2 2115 141.6 24.4 117.2 2271 132.8 94.3 419.9 11.8 408.0
167.7 637.2 579.9 379 542.0 369.4 154.2 215.2 1445 24.5 120.0 225.0 129.8 95.2 435.4 134 422.0
191.7 660.4 606.0 43.6 562.4 400.8 176.5 224.3 154.8 28.5 126.3 246.0 148.0 98.0 451.2 15.1 436.1
212.8 684.7 633.6 49.2 584.4 428.8 196.0 232.8 164.8 324 1324 263.9 163.6 100.3 468.7 16.8 451.9
2254 711.6 663.3 53.3 610.1 445.0 206.7 238.3 1714 346 186.7 2731 1721 101.6 492.0 18.6 473.3
. 230.2 738.2 691.6 574 634.3 450.9 209.7 241.2 174.1 36.9 137.2 276.8 172.9 103.9 517.6 20.5 497.0
. 232.0 764.0 7178 59.8 657.9 452.5 209.4 243.0 1743 37.3 137.0 278.2 1721 106.0 543.4 22.5 520.9
R 2282 791.7 745.2 61.1 684.2 4488 203.7 245.1 174.1 36.6 137.5 2747 167.1 107.6 571.1 24.5 546.6
. 2244 824.9 775.8 60.4 7154 4484 199.7 248.7 175.0 357 139.3 2734 164.0 109.4 600.8 24.7 576.1
. 223.4 859.6 808.3 60.2 7481 451.9 198.4 253.5 177.2 35.2 142.0 274.6 163.1 111.5 631.1 25.0 606.1
. 2254 893.6 842.3 61.8 780.5 457.8 199.9 257.9 181.1 36.3 144.8 2767 163.5 1131 661.1 25.5 635.7
. A 230.9 931.6 880.1 63.1 817.0 468.3 205.0 263.3 185.8 37.1 148.6 282.5 167.8 1147 694.3 26.0 668.3
1,205.4 235.4 970.0 917.3 63.0 854.4 4712 208.9 268.3 189.1 36.4 152.7 288.1 172.5 1157 728.2 26.5 701.7
1,253.3 241.8 | 1,0114 959.6 64.3 895.3 48175 2144 273.1 193.8 36.9 156.9 293.7 177.6 116.2 765.8 274 738.3
{ 1,301.6 247.6 ,054, 1,005.5 67.1 938.4 4954 218.9 276.5 199.4 38.5 161.0 296.0 180.5 115.6 806.1 28.7 7714
1,350.8 251.6 [ 1,099.2 | 1,055.6 70.9 984.7 5015 2214 280.1 206.3 40.8 165.5 295.2 180.6 114.6 849.3 30.2 819.1
1,404.6 257.6 ( 1,146.9 1 1,1094 755 1,033.9 508.4 225.5 282.9 213.2 43.3 169.8 295.2 182.1 113.1 896.2 32.1 864.1
1,456.9 2615 | 1,1954 | 1,164.4 80.3 | 1,084.1 509.1 226.0 283.2 216.6 48 171.8 292.5 181.2 1113 947.8 355 912.2
1,510.0 264.5 | 1,2454 | 1,219.8 84.2 | 1,135.6 508.4 225.6 282.8 218.2 452 173.0 290.2 180.4 109.9 | 1,001.6 39.0 962.6
1,665.6 266.7 [ 1,289.0 | 1,2682 87171 1,180.6 505.7 224.1 281.6 218.3 451 173.2 287.4 179.0 1084 | 1,049.9 425 1,0074
1,594.1 268.1( 1,3260| 13103 90.5 | 1,219.7 501.9 221.9 280.0 218.0 44 1737 283.8 1775 106.3 | 1,092.2 462 | 1,046.1
1,629.5 2682 | 1,361.3 | 1,350.1 93.3 | 1,256.8 498.5 218.5 280.1 219.1 436 175.5 279.4 174.9 1045 [ 1,131.0 497 1,081.2
1,666.4 273.5 [ 1,392.8 | 1,386.4 964 | 1,290.1 500.4 219.6 280.8 220.5 425 178.0 279.9 177.1 1028 [ 1,1659 539 1,112.0
1,697.0 273.0 | 1,424.0 | 1,4194 96.7{ 1,3227 499.6 217.2 282.4 222.0 40.8 181.2 277.6 176.4 101.2 | 1,1974 55.8 | 1,141.6
1,725.7 271.2 | 1,454.5 | 14520 97.0 | 1,355.1 496.3 218.2 283.1 2227 39.0 183.7 273.6 174.2 994 | 12204 580 1,1714
1,753.1 2729 | 1,480.1 | 1,4785 96.6 | 1,381.9 496.8 213.5 283.3 2222 371 185.1 274.6 176.4 982 | 1,256.3 59.5 | 1,196.8
1,777.1 2764 1 1,500.7 | 1,500.3 96.3 | 1,404.0 499.0 215.9 283.1 222.2 35.8 186.4 276.8 180.1 96.7 1 1,2781 60.5 | 1,217.6
1,795.8 279.0 [ 11,5169 | 1,519.0 97.2 | 14218 502.3 217.8 284.5 225.5 36.1 189.5 276.8 181.8 95.1 | 1,293.5 61.1 | 1,2324
1,825.5 288.8 | 1,536.7{ 1,543.0 99.7 | 1,4433 513.3 226.9 286.5 230.8 37.8 193.1 282.5 189.1 934 1,3122 62.0 1 1,250.2
1,851.5 299.7 | 1,551.8 | 1,561.3 100.9 | 1,460.4 523.6 236.5 287.1 233.3 37.7 195.6 290.3 198.8 915 1,328.0 632 | 1,264.8
1,877.5 3103 | 1,567.3 | 1,580.1 1026 | 1,477.5 533.9 245.6 288.2 236.4 38.0 198.4 297.5 207.7 89.8 | 1,343.7 64.6 | 1,279.1
1,897.9 321.2 | 1,576.7 [ 1,502.6 103.8 | 1,488.9 544.5 255.6 288.9 239.2 38.1 201.1 305.3 2174 87.8 | 1,353.4 65.6 | 1,287.8
{ 1,925.2 343.2 | 1,582.0 ( 1,600.8 105.1 | 1,495.7 565.2 276.3 288.8 240.8 38.2 202.6 3244 238.1 86.3 | 1,360.0 66.8 | 1,293.1
1,9574 370.7 | 1,586.71 1,609.3 107.8 | 1,501.5 591.2 301.7 289.6 243.2 38.8 204.4 348.1 262.9 85.1} 1,366.1 69.0 ) 1,297.1
| 1,977.2 3839 1,593.3 | 1,620.8 111.6 | 1,509.2 601.6 311.5 290.1 245.2 39.2 206.0 356.4 2723 841 | 1,375.6 72.4 | 1,303.2
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Table 17.—Current-Dollar Gross Stock of Durable Goods Owned by Consumers, by Type, 1925-84

[Billions of dollars]
Motor vehicles ! Furniture and household equipment Other
Rad wo}éﬁil
Furniture, . China, io and hthalmic 8 g

Yearend Total including Kitchen glassware, Other television Jewelry ogroducts durable

Autos Other mattresses and other fableware durable receivers, and and Books toys, sports

and household and house records, and watches orthopedic and maps | equipment,

bedsprings appliances 2 utensils furnishings 3 musical I peoe boats, and
Pring instruments appliances pleasure
aircraft
60.5 104 0.1 144 56 5.3 8.8 58 5.1 0.8 2.2 2.0
63.3 12.6 2 144 59 5.2 8.9 62 5.0 8 2.2 2.0
66.1 144 2 14.6 6.1 5.1 9.0 6.5 51 8 2.3 2.0
68.8 16.2 3 148 6.3 5.1 9.0 6.6 5.2 8 24 2.0
70.2 17.9 4 147 6.4 5.1 9.0 6.1 53 8 2.4 2.1
67.2 184 4 13.7 6.1 48 8.4 4.9 54 8 24 20
60.9 17.7 4 117 5.6 4.4 74 36, 51 8 23 1.8
55.4 16.2 4 10.6 5.0 4.2 6.8 2.9 48 T 2.2 1.6
54.9 15.8 4 10.9 48 43 7.2 28 4.5 a 2.1 1.5
55.5 158 4 111 49 47 74 2.9 42 a 20 14
55.1 15.7 4 11.1 5.0 47 74 2.8 4.0 A 2.0 1.3
56.9 16.0 5 11.8 54 45 79 2.8 3.9 q 2.0 14
589 16.7 6 12.2 5.9 4.6 81 29 31 8 21 1.5
58.6 164 6 120 6.0 4.6 8.0 2.8 3.6 8 2.1 1.5
594 16.3 6 12.0 6.2 4.6 83 29 38 9 2.1 1.6
64.1 17.7 Ni 13.0 6.6 4.7 9.0 32 4.2 1.0 22 1.8
75.2 21.3 9 152 7.9 53 10.3 3.9 5.1 11 22 2.1
85.8 23.5 9 183 9.1 5.9 11.8 46 6.0 1.2 24 2.2
96.0 25.5 8 21.8 94 6.8 134 4.8 6.9 14 2.7 24
100.9 23.7 N 251 94 7.3 14.8 49 7.9 1.6 3.0 2.7
102.8 22.4 6 26.5 9.1 75 153 4.8 8.5 1.7 3.4 3.0
113.7 25.1 9 27.5 10.4 81 16.6 6.1 9.5 2.0 39 3.8
135.2 345 14 29.7 13.2 89 181 7.9 104 2.2 44 4.7
154.0 44.0 1.9 30.9 15.4 9.8 19.1 9.0 11.0 24 50 54
169.1 51.9 2.3 314 16.9 10.7 204 10.1 114 2.5 55 5.8
200.4 67.2 3.8 34.7 20.1 12.1 23.5 11.6 12.3 2.1 58 6.5
226.6 794 4.6 377 23.3 13.4 25.9 12.5 13.3 3.0 6.4 7.3
244.3 88.4 5.1 38.9 25.6 14.2 26.9 13.3 14.0 31 7.0 17
2575 93.4 54 404 219 149 27.9 14.5 14.5 3.2 74 8.2
267.6 97.1 53 42.0 29.2 155 28.6 15.5 147 3.4 79 8.6
283.5 103.3 5.4 44.2 30.6 16.7 30.1 17.0 15.3 3.5 8.0 94
313.1 120.0 6.2 47.2 32.0 17.9 32.0 19.2 16.0 3.7 8.5 10.4
324.9 121.2 5.3 497 338 18.8 334 21.3 16.5 3.9 9.3 11.7
345.1 134.4 5.7 51.3 35.4 189 34.0 222 171 4.0 9.8 124
363.1 142.3 5.1 53.5 37.6 19.0 35.8 23.0 179 43 10.3 13.6
3755 145.6 5.1 56.0 38.6 19.4 315 24.1 18.6 45 10.6 149
3874 150.0 58 58.1 39.8 19.3 38.6 247 19.1 4.7 11.1 16.1
400.2 155.2 6.0 60.3 40.4 20.0 394 25.5 19.8 4.9 115 171
419.0 162.8 6.3 62.7 41.7 20.4 413 26.7 21.5 5.2 12.2 181
434.8 167.6 6.7 65.5 43.1 204 43.1 28.2 227 5.6 129 19.2
449.0 170.8 1.2 69.1 43.6 20.8 45.9 29.4 22.1 6.1 13.4 20.8
480.9 179.1 82 75.1 45.7 22.2 49.6 33.0 23.8 6.7 144 23.1
520.5 191.6 9.6 81.3 48.5 23.8 53.8 37.3 26.1 73 155 25.7
511.2 207.8 115 89.0 52.4 26.6 57.6 422 29.6 7.8 16.9 29.6
621.6 2229 13.9 97.7 56.7 283 62.7 473 32.6 8.7 18.4 32.3
679.7 2472 16.9 104.1 61.4 30.1 65.2 52.8 35.0 98 20.7 36.4
722.4 256.1 19.4 110.0 65.9 32.1 67.8 58.5 378 10.8 22.8 41.0
778.0 272.1 23.8 116.4 70.5 36.3 2.2 64.5 414 11.6 24.4 45.6
858.4 295.7 29.9 128.6 76.2 38.6 784 718 46.4 12.9 26.3 53.7
1,005.6 342.5 38.2 147.2 90.7 481 92.8 822 54.0 14.7 29.7 65.5
1,119.1 3814 46.6 160.0 101.3 543 101.0 91.2 61.4 16.4 32.3 73.3
1,233.8 422.2 587 169.8 110.6 577 110.3 99.6 68.7 17.9 34.8 83.5
1,371.8 4727 75.3 183.2 119.8 61.9 120.4 107.8 7.2 19.5 39.6 94.5
1,551.7 530.9 95.7 204.8 133.1 69.7 1335 119.8 91.1 21.1 44.3 107.7
1,760.3 598.2 1151 228.1 145.2 718 149.7 1317 114.9 23.6 49.3 126.9
1,974.2 658.2 126.9 253.2 159.1 88.5 172.2 1444 143.2 26.8 56.1 145.5
2,161.6 725.1 1375 276.4 174.9 96.8 192.0 156.8 1499 29.2 63.0 160.1
2,295.5 774.6 144.8 289.6 138.2 100.6 204.3 166.6 154.5 31.5 69.8 171.0
2,452.3 845.9 156.9 302.7 1974 103.9 214.2 177.6 166.0 33.7 73.0 180.9
2,629.2 933.8 172.2 321.9 201.1 105.6 228.9 186.7 173.0 36.6 7.5 191.8

1. Includes tires, tubes, accessories, and other parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing hi 1 s, and other appliances.

3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-
ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment
and hand, power, and garden tools.
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Table 18.-—Current-Dollar Net Stock of Durable Goods Owned by Consumers, by Type, 1925-84

Total

Yearend

January 1986

1

s, and other a

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-
ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment

and hand, power, and garden tools.

erators and freezers, cooking ranges, dishwasherg, laundry equipment,

1. Includes tires, tubes, accessories, and other parts.

2. Consists of refrig 0 f
stoves, air conditioners, sewing machines, vacuum cl
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Table 19.—Constant-Dollar Gross Stock of Durable Goods Owned by Consumers, by Type, 1925-84
{Billions of 1982 dollars]

Motor vehicles * Furniture and household equipment Other
Radio and Zood,
Furniture, . China, 10 an: Ophthalmic 000s,

Yearend Total A o including aléétﬁlgﬁ:r gl?jsware, dggle)fe :zlci‘lfi::g Jewelry products Books boggs“,r:gfvts

utos ther mattreésses household | 2 ewdare, house records, and and and and maps | equipment,

anc appliances 2 and furnishings 3 musical watches orthopedic boats, and
bedsprings utensils instruments appliances Bl easure
aircraft
231.2 42.6 0.6 70.2 9.7 35.5 34.0 3.1 145 29 12.6 5.5
243.8 50.7 8 721 10.2 35.9 34.8 33 14.8 2.8 12.8 5.5
255.5 57.3 9 745 10.8 35.9 35.8 3.4 152 2.8 134 5.5
267.6 63.9 1.0 76.5 11.3 36.6 311 3.6 15.6 28 13.8 55
281.1 71.3 1.4 78.0 117 37.5 38.6 3.8 16.0 2.8 144 5.6
287.9 75.8 1.7 784 121 372 39.3 4.2 16.3 2.8 14.7 55
290.5 7.3 1.8 787 123 37.2 39.7 43 16.0 2.8 15.0 54
287.0 76.6 1.8 77.6 121 37.1 39.3 43 15.5 2.7 147 5.2
282.1 76.3 1.8 75.9 12.0 36.7 38.3 42 14.8 2.6 144 5.0
2771 75.1 1.9 4.3 122 36.3 374 42 141 26 141 48
274.3 747 21 3.7 12.6 35.6 36.6 4.1 135 2.9 14.0 47
275.5 75.0 2.3 4.0 132 35.5 36.7 4.1 13.0 2.8 14.0 4.8
278.5 758 25 74.2 14.0 35.9 36.8 4.2 12.8 3.1 14.2 5.1
2771 737 2.6 74.1 145 35.9 86.7 43 12.6 3.2 14.2 5.3
280.6 74.4 - 2.8 747 15.2 36.0 37.0 45 12.6 35 14.3 5.6
288.4 77.6 3.0 76.0 16.1 36.4 37.6 48 12.8 3.7 14.5 5.9
301.2 81.9 3.3 78.2 175 37.6 38.8 5.3 13.3 4.0 14.8 6.5
305.4 81.1 3.0 79.2 17.8 88.5 39.7 56 13.8 45 15.3 6.9
306.9 80.2 2.7 79.1 17.1 38.6 404 5.7 14.9 5.0 16.2 72
306.6 79.1 23 78.3 16.0 384 407 5.6 158 55 174 7.5
308.2 78.1 2.0 778 152 38.8 409 54 17.0 6.1 19.0 8.0
328.0 83.2 29 79.3 16.5 41.6 42.8 6.1 18.8 6.7 20.7 94
356.0 94.7 3.8 81.3 19.4 44.6 45.0 6.9 20.3 7.1 21.9 11.0
386.0 107.2 47 83.5 22.4 47.9 478 15 21.8 7.5 23.0 125
4174 123.3 54 85.7 25.1 50.6 50.5 83 23.0 7.9 24.0 13.6
453.2 139.8 6.5 88.6 29.0 53.5 53.8 9.6 24.3 8.2 25.0 14.8
484.0 153.0 15 91.0 32.5 56.0 56.9 10.8 25.5 8.7 26.3 15.8
512.8 165.1 83 94.0 359 57.9 5%.4 12.2 26.8 9.1 272 16.8
541.1 176.7 9.0 97.7 39.2 59.6 61.4 13.9 28.0 9.5 28.1 18.0
572.9 193.2 92 1014 42.3 61.0 62.7 15.7 294 9.9 287 19.3
610.6 212.5 9.8 106.4 45.9 62.3 64.5 17.6 30.9 10.2 294 20.9
646.2 229.2 10.4 111.6 49.8 63.1 66.4 19.5 32.5 10.6 30.3 22.8
677.1 243.5 109 116.1 53.6 63.2 68.1 21.0 34.1 10.9 30.9 24.9
702.2 254.3 10.7 1204 57.1 62.8 69.6 22.3 35.6 111 31.4 26.9
730.1 265.9 10.8 125.1 60.8 62.5 715 23.7 37.2 11.5 31.9 29.3
755.9 2712 11.0 129.5 63.9 61.8 73.1 24.9 38.6 11.8 32.5 314
776.6 284.7 11.1 133.6 67.0 61.1 749 26.2 39.8 12.0 33.2 33.2
803.6 296.8 115 138.0 69.9 60.6 76.8 276 411 12.5 33.9 34.8
834.6 310.8 12.1 1429 72.9 60.0 79.6 29.2 42.6 13.1 34.8 36.5
869.2 322.9 13.0 149.1 76.3 60.0 83.6 314 42 13.8 36.2 387
914.5 341.2 144 155.5 79.7 60.9 88.4 34.5 46.3 14.7 37.6 41.3
965.5 357.0 164 162.6 83.8 62.6 93.9 39.1 49.7 15.6 394 45.2
1,016.2 371.0 18.6 169.3 88.0 64.8 99.6 44.6 534 16.2 41.0 49.7
1,082.3 395.3 22.0 176.2 93.0 67.2 106.0 50.5 57.5 16.9 42.7 55.0
1,1474 416.9 26.0 1829 98.4 69.6 112.0 56.6 614 17.9 4.8 60.8
1,206.1 433.2 296 188.9 104.1 71.8 117.2 63.1 65.1 19.0 48.0 66.1
1,276.9 459.8 349 195.1 110.2 74.1 122.3 69.4 69.0 19.8 50.8 714
1,359.1 488.5 427 202.8 117.8 76.5 128.1 76.5 732 20.8 53.1 792
1,457.3 522.5 52.8 211.8 126.4 79.5 135.6 844 8.8 22.0 55.3 88.2
1,539.9 545.7 60.8 220.0 1344 821 143.0 922 85.2 23.0 57.2 96.3
1,619.7 569.5 69.6 226.6 140.7 83.8 149.3 100.2 92.1 24.0 59.0 104.7
1,713.2 598.1 83.1 233.9 146.9 85.9 156.3 108.9 100.9 24.8 60.4 1141
1,816.4 627.2 99.9 243.0 153.6 88.6 164.3 117.7 110.8 255 61.7 124.3
1,928.1 658.2 118.6 252.8 160.3 914 173.1 126.8 1215 26.4 63.2 135.9
2,034.0 687.5 132.2 263.4 167.4 94.1 182.4 136.6 131.3 276 64.6 146.8
2,111.3 707.6 136.5 2723 173.9 96.3 190.0 146.2 139.2 28.8 65.6 155.1
2,1904 733.9 139.2 280.3 179.9 98.0 196.5 156.5 147.1 29.7 66.4 162.9
2,270.1 765.6 143.1 286.2 184.5 99.5 201.2 163.3 154.5 30.8 66.8 169.5
2,374.8 811.3 1504 293.3 190.0 101.3 207.2 184.0 162.2 32.0 67.1 176.8
2,509.5 871.9 160.7 302.2 197.0 103.9 214.5 203.4 171.0 33.6 67.8 183.6

1. Includes tires, tubes, accessories, and other parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing machines, vacuum cleaners, and other appliances.

3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-
ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment
and hand, power, and garden tools.



January 1986 SURVEY OF CURRENT BUSINESS 75

Table 20.—Constant-Dollar Net Stock of Durable Goods Owned by Consumers, by Type, 1925-84

[Billions of 1982 dollars]
Motor vehicles ! Furniture and household equipment Other
Wheel
: : Radio and . ds,
Furniture, + China, i Ophthalmic £00ds,
Yearend Total including aﬁﬁtf)};}e"elr glassware, dgglgfe ﬁﬁﬁg Jewelry groducts Books ¢ odur:bl(:_ts
Autos Other mattresses household tableware, house records, and and and and ma 3"18.' Pg t
snd | oopliances | 2% | furnishings® ieal | | watches | orthopedic " | oats, and
bedsprings instruments appliances pleasure
aircraft
27.6 0.5 37.1 5.3 16.9 179 17 72 14 6.5 2.7
32.7 5 385 5.6 179 183 18 7.6 14 6.7 27
36.0 6 40.0 6.0 17.9 189 18 79 14 7.1 2.8
39.1 6 411 6.2 187 19.7 1.9 82 14 738 2.8
429 9 419 6.4 19.5 20.6 2.1 8.5 14 71 2.8
43.8 1.0 415 6.5 19.0 20.8 2.3 8.6 14 7.8 2.1
42.3 11 40.9 6.5 18.8 20.7 24 82 14 79 2.6
39.5 1.0 39.2 6.1 18.6 19.9 2.3 76 13 74 2.5
38.0 9 37.3 6.0 18.2 1817 2.1 6.9 1.2 7.0 2.3
36.3 1.0 85.6 6.1 17.8 17.8 2.0 6.3 13 6.8 2.2
35.9 1.1 35.1 6.5 17.3 17.3 1.9 6.0 14 6.7 2.2
36.5 13 35.6 7.0 174 17.7 2.0 5.7 1.5 6.8 2.4
37.6 1.5 36.2 7.6 17.9 18.1 21 58 1.7 71 2.6
357 14 36.3 79 18.0 18.2 2.2 59 1.8 7.2 2.8
36.8 15 37.2 83 18.1 186 2.4 6.1 1.9 73 390
40.0 1.6 38.6 89 185 19.2 2.6 6.4 2.0 14 33
35.0 18 40.7 9.9 19.5 20.2 3.0 6.8 22 7.6 3.7
29.3 1.5 414 9.9 20.1 20.8 3.2 14 25 8.0 3.9
24.7 11 40.9 8.8 19.9 21.1 31 83 28 8.7 4.0
21.0 9 39.9 7.6 19.4 21.0 28 89 31 9.7 41
182 q 39.1 6.8 19.7 20.9 2.6 9.8 34 10.8 44
20.2 15 40.3 8.2 22.1 22,5 3.3 11.1 3.7 12.0 5.6
27.0 23 42.0 10.9 24.5 24.2 3.9 12.0 39 125 6.7
35.2 3.0 43.7 13.6 26.9 26.2 4.3 12.8 4.0 129 77
48.3 34 45.3 156 284 279 48 133 42 13.2 8.2
66.4 3.9 47.6 184 29.9 30.0 5.8 13.8 43 136 8.7
78.8 44 49.2 20.5 30.9 317 6.6 14.3 4.5 14.2 9.1
86.6 45 51.2 221 314 327 74 14.9 48 14.6 9.5
98.2 4.5 53.5 23.7 31.8 332 84 154 5.0 15.0 10.1
106.0 44 55.8 25.1 321 332 9.4 16.1 52 151 10.7
119.5 4.7 59.2 27.0 32.5 33.9 10.6 17.0 53 154 11.8
124.6 5.1 62.5 29.3 32.5 34.8 116 179 55 158 13.0
1289 5.2 65.0 31.3 32.0 35.7 12.1 18.7 5.6 16.1 14.3
127.1 5.0 67.1 32.8 313 36.3 12.5 19.5 5.7 16.2 15.5
129.2 5.1 69.6 345 30.8 374 13.1 20.3 59 16.5 16.9
132.8 5.2 7 35.9 30.3 38.2 13.6 21.0 6.1 16.8 179
132.5 5.1 73.3 37.1 29.7 38.9 14.2 21.4 6.1 17.1 18.6
137.1 55 75.4 38.3 29.5 40.2 14.9 22.1 6.5 17.5 19.2
145.0 6.0 78.0 39.7 29.2 42.0 159 22.8 6.9 182 20.0
153.6 6.7 81.8 41.6 29.6 44.9 174 23.7 13 19.2 21.2
168.5 7.8 85.8 434 30.6 48.1 19.6 25.1 78 20.1 22.9
182.2 9.2 90.1 459 32.3 51.9 23.0 27.6 84 21.3 25.6
192.5 10.6 93.9 48.3 34.1 55.3 26.8 30.2 85 22.2 28.6
208.7 12.8 97.8 514 35.9 59.1 30.6 32.9 89 23.1 32.2
222.3 15.5 101.4 54.8 374 62.3 34.1 35.2 9.4 24.3 35.8
226.8 17.3 104.1 58.1 38.5 64.6 377 37.1 10.1 26.5 38.7
238.8 20.5 107.0 61.7 39.5 66.7 409 39.2 10.5 28.1 413
258.6 25.9 111.4 66.4 40.7 69.6 446 41.3 11.0 29.2 46.2
2711 32.6 116.9 719 42.5 74.1 49.1 44.8 11.6 30.2 51.9
2732 36.7 121.3 6.4 43.7 78.3 53.2 489 121 30.8 56.4
274.5 41.0 124.2 79.0 44.2 814 57.5 53.2 12.6 31.5 60.8
2887 49.6 121.7 81.6 451 85.0 62.2 59.0 12.9 31.8 66.1
296.3 60.5 133.0 84.6 46.6 89.5 66.9 65.4 132 32.2 71.9
309.2 72.0 1389 87.8 48.2 94.6 1.7 72.0 13.7 32.9 78.3
318.5 7.9 1452 91.4 49.6 99.8 77.0 7.2 145 33.5 84.4
318.1 75.0 149.6 94.4 50.5 103.3 81.9 80.4 151 33.9 874
320.6 72.3 153.1 97.1 51.1 105.7 874 83.7 15.5 34.1 90.3
322.8 71.8 154.8 98.6 51.5 106.7 94.2 86.6 16.1 34.0 92.3
335.2 15.5 157.8 101.0 52.3 109.2 104.3 90.0 16.7 33.9 945
359.5 82.6 1624 104. 53.9 113.3 117.1 94.6 17.6 343 98.4

1. Includes tires, tubes, accessories, and other parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing machines, vacuum cleaners, and other appliances.

3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-
ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment
and hand, power, and garden tools.
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State Quarterly Personal Income, 1983:1-1985:I11

Table 1.—Quarterly Personal Income, for States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

1983 1984 1985 Percent change
State and region 1 i m v 1 n I v I - me | 984 198511
1985:111 1985:111
United States ! 2,651,169 | 2,704,449 | 2,755,421 | 2,832,277 | 2,921,828 | 2,989,330 | 3,057,274 | 3,112,603 | 3,159,817 | 3,190,683 | 3,211,584 5.0 q
New England 157,330 161,184 163,642 169,367 173,957 179,495 183,811 188,233 190,696 193,450 195,929 6.6 1.3
Coqnecticut 45,470 46,208 46,988 48,748 49,723 51,647 58,123 54,392 54,690 55,652 56,312 6.0 12
Maine 10,979 11,276 11,378 11,710 12,123 12,430 12,590 12,876 13,177 13,210 13,209 4.9 e
M 1 t: 73,902 76,004 77,134 79,942 82,217 84,793 86,890 88,937 90,143 91,469 92,950 7.0 16
New Hampshire 11,053 11,386 11,647 12,029 12,531 12,789 12,938 13,333 13,732 13,956 14,243 10.1 2.1
Rhode Island 10,799 11,079 11,244 11,560 11,855 12,223 12,494 12,753 12,942 13,068 13,097 4.8 2
Vermont 5,127 5,232 5,252 5,378 5,508 5,664 5,776 5,943 6,013 6,094 6,118 59 4
Mideast 530,451 | 540,584 | 550,102 | 564,241 | 578,152 | 594,098 | 604,899 | 616,671 | 626,191 | 632,225 | 638938 5.6 11
Delaware. y s R s X 319 X 8,673 8,76 8,834 8,867 49 A4
District of Columbia 9,446 9,631 9,803 9,882 10,355 10,517 10,831 10,930 11,238 11,243 11,344 4.7 9
Maryland 55,472 56,444 57,650 58,765 60,854 62,251 63,641 64,378 66,625 67,191 67,976 6.8 1.2
New Jersey 101,578 103,439 105,293 108,981 111,407 115,190 117,068 120,451 121,366 123,403 124,720 6.5 11
New York 223,363 | 228,776 | 232,500 | 239,576 | 245274 261,945| 256,617 | 261,897 | 266,104 | 268,016 | 271,295 5.7 1.2
Pennsylvania 133,053 134,695 137,190 139,155 142,171 145,876 148,291 149,843 152,090 153,538 154,736 4.3 .8
Great Lakes 462,948 | 472,222 | 482,681 | 495,613 | 515,657 | 524,840 | 534,578 | 544,912 | 551,416 | 556,392 | 558,018 44 3
Nlinois 137,645 140,019 143,582 147,533 154,028 157,218 160,541 163,720 164,277 165,753 165,131 29 —4
Indiana 55,523 56,628 58,439 59,994 62,852 63,897 64,925 65,997 66,710 68,266 68,247 Bl fiieienne
Michigan 100,679 | 102,728 } 104,729 107,929 111,551 113,106 | 114,984 | 117,992 [ 120,262 | 121,349 | 123,046 7.0 14
Ohio 116,742 119,567 121,942 125,167 129,451 131,642 134,086 136,191 138,853 139,324 140,196 46 6
Wisconsin 52,359 53,281 53,988 54,990 57,774 58,982 60,043 61,013 61,313 61,699 61,398 23 -5
Plains 189,171 | 192,310 | 198,012 | 204,766 | 215400 | 215919 | 221,788 | 226,538 | 228,046 | 232,172 | 228,283 2.9 —17
Towa 29,443 30,078 31,131 32,283 35,61 ,644 35,055 3 ,389 37,931 35,225 5 -71
Kansas 28,277 28,571 29,364 30,374 31,431 31,849 32,622 33,296 33,284 33,540 33,570 29 1
Minnesota 47,401 48,318 49,694 51,040 53,738 54,107 55,669 57,008 57,630 58,482 58,249 46 —4
Missouri 52,691 53,859 55,285 56,760 59,021 60,226 61,598 62,542 63,378 64,144 64,503 4.7 6
Nebraska 16,845 17,171 17,906 18,721 19,884 19,363 20,197 20,406 20,697 21,579 20,416 11 —54
North Dakota 17,759 7,650 7,904 8,464 8,090 8,200 8,700 8,926 8,608 8,404 8,531 -19 1.5
South Dakota 6,755 6,664 6,830 7,125 7,596 7,530 7,947 8,177 8,061 8,091 7,790 —2.0 ~3.1
Southeast 544,500 | 556,552 | 567,409 | 581,790 | 601,290 | 616,080 | 631,952 | 642,272 | 652,520 | 657,717 | 663,552 5.0 9
Alabama 35,317 36,120 36,787 37,460 38,694 39,463 40,431 40,888 41,815 42,122 42,241 45 3
Arkansa 20,004 20,266 20,686 21,229 22,502 22,569 23,238 23,823 24,513 24,065 24,187 4.1 5
Florida 120,343 123,925 126,597 129,914 133,874 138,494 142,649 145,313 147,454 149,027 151,187 6.0 14
Georgia 57,430 58,945 60,131 62,286 64,852 66,370 68,398 70,045 71,443 71,761 72,950 6.7 1.7
Kentucky 33,815 34,233 34,804 35,562 36,938 38,021 38,892 39,539 39,649 40,027 40,342 37 8
Louisiana 44,926 44,790 45,478 46,280 46,954 47,887 49,026 49,063 49,630 49,606 49,757 1.5 3
Mississippi 20,161 20,466 20,991 21,624 22,460 22,363 22,989 23,397 23,921 23,681 23,038 2 —27
North Carolina 57,761 59,059 60,357 61,933 64,162 66,205 67,766 69,429 69,620 70,813 71,235 5.1 6
South Carolina 28,835 29,722 30,428 31,263 32,473 33,081 33,764 34,222 34,707 34,981 35,656 56 19
Tennessee 43,107 44,029 44,772 45,991 47,478 48,718 49,749 50,633 51,370 51,992 52,753 6.0 1.5
Virginia 65,254 67,153 68,473 69,978 72,361 73,862 75,7168 76,785 78,933 79,879 80,562 6.3 9
West Virginia 17,487 17,844 17,905 18,270 18,548 19,002 19,282 19,133 19,465 19,764 19,646 1.9 —.6
Southwest 257,099 261,204 265,382 273,444 280,322 287,394 294,880 298,247 304,380 306,726 303,662 5.0 1.0
Arizona 30,356 31,385 32,551 33,371 34,818 35,616 36,944 37,325 38,309 39,111 X 7.3 13
New Mexico 13,075 13,337 13,615 13,862 14,141 14,492 14,847 14,958 15,313 15,456 15,543 A7 6
Oklahoma 35,302 35,696 35,939 37,114 37,473 38,303 38,653 39,321 39,353 39,301 39,354 1.8 1
Texas 178,365 180,787 183,277 189,096 193,889 199,084 204,436 206,642 210,905 212,858 215,136 5.2 1.1
Rocky M i 76,088 | 77,364 | 78,703 | 80985 | 81951 | 84,333 | 86,525 | 87,667 87,996 | 88,845 | 89,356 3.3 6
Colorado 39,054 39,676 40,486 41,466 42,332 43,696 44,700 45,289 45,524 46,051 46,322 3.6 6
Idaho 9,153 9,242 9,284 9,608 9,661 9,956 10,308 10,469 10,484 10,501 10,552 2.4 K3
Montana 7,881 8,052 8,242 8,607 8,314 8,568 8,840 9,039 8,830 8,833 8,854 2 2
Utah 14,034 14,461 14,688 15,189 15,578 15,937 16,306 16,475 16,778 16,914 17,042 4.5 8
Wyoming 5,967 5,933 6,004 6,114 6,066 6,176 6,370 6,394 6,381 6,546 6,585 34 K3
Far West 413,209 422,510 428,655 440,081 453,458 465,111 476,542 484,968 495,746 500,126 504,593 5.9 9
California 323457 | 331286 | 836,348 | 846,008 | 858,013 | 367,061 | 876,182 | 883455 | 393,067 | 396573 | 400,263 6.4 9
Nevad 10705 | 11,004 { 11,108 | 11476 | 11,693 | 12012 12277 | 12548 | 12759 | 12,886 | 13,028 6.1 11
Oregon 27,913 28,365 28,582 29,320 29,985 30,764 31,471 31,987 32,202 32,446 32,508 3.3 2
‘Washington 51,134 51,855 52,118 53,278 53,768 55,174 56,612 56,978 57,717 58,222 58,794 3.9 1.0
Alaska 8,074 8,049 8,289 9,023 8,503 8,593 8,614 9,247 8,760 8,803 8,863 2.9 N
Hawaii 12,299 12,469 12,547 12,967 13,138 13,517 13,685 13,849 14,066 14,227 14,390 5.1 1.2
Census Regions
New England 157,330 161,184 163,642 169,367 173,957 179,495 183,811 188,233 190,696 193,450 195,929 6.6 1.3
Middle Atlantic 457,994 466,911 474,983 487,712 498,853 513,010 521,976 532,191 539,560 544,957 550,751 5.5 1.1
East North Central 462,948 472,222 482,681 495,613 515,657 524,840 534,678 544,912 551,416 556,392 558,018 44 3
West North Central 189,171 192,310 198,012 204,766 215,400 215,919 221,788 226,538 228,046 232,172 228,283 29 —1.7
South Atlantic 419,567 430,322 439,010 450,173 465,570 478,101 490,550 499,407 508,253 513,492 519,422 5.9 1.2
East South Central 132,460 134,848 137,354 140,636 145,564 148,560 152,060 154,458 156,754 157,822 158,373 42 3
West South Central 278,598 281,538 285,379 293,720 300,819 307,843 315,352 318,850 324,401 325,830 328,433 41 8
Mountain 130,225 133,089 135,977 139,694 142,602 146,352 150,593 152,498 154,877 156,298 157,556 4.6 8
Pacific 422,877 432,024 438,384 450,596 463,407 475,209 486,565 495,516 505,813 510,270 514,818 58 9
’ Revised.

sec Norte.—Quarterly estimates for the years 1948-82 are available from the Regional Economic
P Preliminary. Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-
1. The personal income shown for the United states differs from that in the national income ington, DC 20230.

and product accounts primarily because it omits income received by Federal Government employ- The quarterly estimates of State personal income were prepared by Isabelle B. Whiston, under

ees overseas. the supervision of Robert L. Brown. The table was prepared by Eunice P. James.



CURRENT BUSINESS STATISTICS

The statistics here update series published in BUsiNEss StaTistics: 1984, a statistical supplement to the Survey oF CURRENT BusiNgss. That volume
(available from the Superintendent of Documents for $13.00, stock no. 003-010-00160-7) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1981 through 1984, annually, 1961-84; for selected series, monthly or

quarterly, 1961-84 (where available).

The sources of the series are given in Business StaTistics: 1984; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 143-144. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and Units
methodﬁﬂgﬁ:{é@é ngf:l sa'rl;zs?slgggwn n 1983 1984 Nov. Dec. Jan. \ Feb. J Mar.—' Apr. ‘ May June July g Aug. S Sept. & Oct. \ Nov. Dee.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE +
Seasonally adjusted, at annual rates:
Total personal income.... ....cccuouoveeere corerernrnnal bil. $.| 2,836.4) 3,111.9] 3,184.0| 32074 3,217.3| 3247.2| 3,258.2| 3,288.6| 3,271.2| 3,280.5| 38,290.0| 3,2955| 3,309.9| r3,330.7| 73,3474/ 3,394.0
Wage and salary disbursements,
total do..| 1,675.8| 1,8349] 18835 1,901.5] 19054| 19165 1,930.9| 19405 1,946.8| 19585 1,959.8] 1969.3| 1,981.27 71,991.4! r2,003.2] 2,024.8
Commodity-producing industries,
total . 523.0 5779 590.5 596.2 599.7 598.0 602.6 603.2 605.1 605.8 605.0 608.0 609.9; 7614.8] r614.1 620.1
Manufacturing . 397.4 438.9 448.5 452.6 454.1 451.4 455.0 453.9 455.0 455.8 455.5 457.6 458.3] 7463.2| 462.8 467.2
Distributive industries . do.. 404.2 4416 454.3 456.6 455.2 460.5 463.9 463.8 467.3 471.0 469.1 470.6 4739) 74739 476.2 480.2
Service industries...... .do.. 4244 469.4 4845 492.7 490.0 495.3 500.2 504.5 506.9 512.8 514.9 518.0 523.11 526.8| *532.6 541.5
Govt. and govt. enterprises do.. 324.2 346.1 354.1 355.9 360.5 362.7 364.2 369.0 3674 369.0 370.8 372.7 3748 375.8|. 3803 383.0
Other labor income . 179.5 1934 197.2 198.4 199.7 200.9 202.2 203.5 204.8 206.1 207.3 208.5 209.5 210.5 211.5 212.4
Proprietors’ income: 1
Farm do.... 14.3 32.1 23.1 3317 227 329 23.8 404 144 13.8 12.2 11.6 12.9 716.0 r19.2 324
Nonfarm do.... 178.0 201.6 205.4 2074 210.4 213.1 215.2 216.9 218.6 218.8 222.1 2248 22897 - 7228.1] r228.0 231.4
Rental income of persons with capital
consumption adjustment.......... ... bil. §.. 12.8 10.8 9.7 9.8 10.3 10.9 11.7 12.8 13.9 14.9 15.5 16.2 11.7 r16.6 r14.0 18.9
Dividends do.... 68.0 4.6 76.9 7.2 7.5 77.9 783 78.6 8.9 788 789 79.1 79.2 79.4 79.9 80.1
Personal interest income......ce. cocvurcruenans do.... 385.7 4422 461.1 459.9 461.7 463.0 463.8 462.7 461.0 457.9 453.3 449.8 4486 4500 4521 454.8
Transfer payments do.... 4422 454.7 462.0 455.4 475.1 478.2 479.5 480.9 481.2 480.9 490.0 486.0 488.4| 7489.8| 4914 493.0
Less: Personal contributions for
social insurance do.... 119.8 1324 1349 135.9 145.5 146.2 1472 147.6 1481 149.1 149.1 149.7 1504 r151.1f 1519 153.3
Total nonfarm income. do...| 2,795.3| 8,053.3] 8,134.0| 3,146.7] 8,168.0| 3,188.0| 82082 8221.9| 32305 82405 3,251.9| 8,258.1| 8,271.2| 78,288.9| r3,302.3| 3,335.6
DISPOSITION OF PERSONAL INCOME 1
Seasonally adjusted, at annual rates:
Total personal income bil. §..| 2.836.4| 3,1119| 3184.0{ 8,207.4{ 8217.3| 3,247.2| 8,258.2| 3,288.6| 3,271.2] 3,280.5| 3,290.0] 3,295.5| 3,309.9| "3,330.7| 73,347.4| 8,394.0
Less: Personal tax and nontax
payment 469.7 468.8 503.2 533.1 479.8 4137 493.6 494.1 498.0 502.61 5053 r509.6 5154
Equals: Disposable personal income 2,737.8] 2,748.6| 2,744.01 27251 2.808.8| 28575 27869 2,7959| 2,797.5 2,807.3| r2,8254 )
Less: Personal outlays... 2,583.71 2,592.3] 2,617.71 2,615.0| 2,630.0| 26630 26587 2,665.6| 26974 27299 72,697.6
Personal consumpti 2503.41 2,510.3] 2,534.6| 2,580.2) 25440\ 2,575.5| 2,5704| 2,575.5| 2,606.2 2,636.6| 72,603.1
Durable goods 352.1)  8454| 3527| 356.4] 847.11 369.2| 853.2| 3553| 3783 3943| 3482
Nondurable go0ds......c..covcvnine ceereerererenns 887.6 893.4 898.1 895.8 912.5 909.5 908.6 909.2 912.9 921.6| 7926.0
Service 1,263.71 1,271.5| 1,283.7| 1,278.1| 1,284.4| 1,296.8] 1,808.6! 1,311.0; 1,315.0| 1,320.7) r1,3289
Interest paid by consumers to
business 8.8 79.9 81.1 827 84.1 85.6 86.5 87.9 89.0 91.0 924
Personal transfer payments to
foreigners (net)... 1.0 1.3 1.5 1.5 2.1 2.1 2.1 1.8 1.8 18 2.2 2.2 2.2 2.1
Equals: personal saving... 133.2 172.5 157.3 154.1 156.2 126.2 110.1 178.8 1945 128.2 130.3 100.1 74| 1218
Personal saving as per
personal income § ......... s percent.. 5.5 6.5 6.0 5.7 58 4.8 5.0 58 59 5.4 43 3.1 3.6 38
Disposable personal income in constant (1982)
dollars bil. §..] 2,334.6] 24684| 24811 249200 2501.8| 2487.1| 24594| 2,530.9 2,567.1{ 2,498.5| 2,504.0| 2,501.4| 2,504.2| 72,510.2
Personal consumption expenditures in
constant (1982) dollars.....cceee coevereruraranns do...] 2145.9( 2239.9) 2,2654| 2278.7| 2,284.9| 2,297.3| 2,283.5| 2292.3| 2,313.8| 2,304.4| 23066 2,330.3| 2351.9] 72,312.8
Durable goods do.... 283.6 318.6 329.6 3374 331.5 385.7 337.9 332.3 350.9 3376 340.2 360.9 376.8| 13352
Nondurable goods........ccvvirinrins conernnisianed do.... 800.7 828.0 828.7 830.7 840.5 843.3 835.8 848.8 846.4 845.0 845.6 849.2 854.7| 8549
Services ....... do..J 1,067 1,093.3f 11071} 1,110.6] 1,1129| 1,1182| 1,109.9| 1,111.2{ 1,1165; 1,121.8| 1,120.7| 1,120.2| 1,120.4| 71,122.7
Implicit price deflator for personal consumption
€xXPenditures.........cocreccecurrinranns index, 1982=100.. 103.9 108.2 109.7 109.9 109.9 110.3 110.8 111.0 1113 1115 1119 111.8 1121 11126
INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total INdeX ......covvruererrcercrrirerisicres v 109.2 121.8 123.0 1195 120.0 1237 1241 122.9 123.3 127.1 1222 127.4| 71292} r127.1]  P124.6) °121.8
By industry groupings: -
Mining and utilitie: 103.8 110.9 109.6 110.8 114.2 116.8 111.8 107.6 106.7 110.6 1084 1116} r111.4| r108.5| ~107.9| °110.3
Manufacturing 110.2 123.9 125.6 121.3 121.2 125.2 126.4 125.8 126.5 130.2 1245 130.4; 11326 130.3| P,127.7 €124.1
Nondurable manufactures 1139 122.5 123.3 117.9 117.1 121.8 122.5 1224 1237 1287 124.6 13171 r134.1| r1304| ~,126.0| €121.9
Durable manufactures . 107.7 124.8 127.0 123.5 124.2 127.6 129.2 1282 1285 181.2 1244 129.4 1314 r130.1| P1289| €125.6
Seasonally Adjusted
Total index do.... 109.2 121.8 1234 123.3 123.6 1237 124.0 124.1 124.1 1243 124.1 125.2| r125.1| r124.4] P,1251| €126.0
By market groupings:
Products, total do.... 113.9 127.1 129.9 129.8 129.6 129.8 130.3 130.8 1314 131.6 131.6 133.0 133.11 r132.0{ ~1331; °133.9
Final products do..| 1147| 127.8] 18070  130.6| 1304| 1304| 130.8| 13L3| 13L7| 131.6| 131.8] 133.3| 133.3| r132.0| ~r1334| <1342
Consumer goods do.... 109.3 118.2 119.6 1197 1188 119.1 119.8 119.5 120.0 1204 120.1 121.5] r121.8] 7120.7| ~,1220| °123.0

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1986

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and . Units
methogﬂ;g;g g:ifxs?r:gs?slggf wn n 1983 1984 Nov. Dec. Jan, ) Feb. ) Mar. Apr. ) May } June July ) Aug. ) Sept. Oct. J Nov. Dec.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods .. 98.5 112.6 1133 113.1 112.8 112.8 1185 111.5 111.8 112.0 111.3 114.0 112.9| 1113 »r114.6{ 1155
Automotive products. do... 95.1 109.8 110.2 111.6 114.2 1154 115.1 113.1 113.6 1134 115.0 120.0 117.8| r1129] ~116.6| €117.2
Autos and trucks, consumer.......do... 84.7 103.0 103.1 104.7 112.5 117 110.5 109.0 109.6 1094 113.7 120.2 116.6 108.7| ~113.7) ¢113.9
Autos, consume o... 81.1 93.2 39.7 95.6 102.5 100.7 101.3 100.5 98.1 97.0 101.1 101.3 98.8 92.3 P94.9 €99.9
Trucks, consume: o.. 91.5 121.2 1278 121.5 131.1 132.0 127.5 1247 130.9 132.3 187.2 155.4 149.7 139.1] 71486 ...
Home goods do.... 101.1 114.8 115.8 1143 111.6 110.9 112.2 110.2 1104 1109 108.4 109.5 109.3)  7110.1] ~113.0] °114.1
Nondurable consumer goods. .do.... 113.3 120.2 121.8 122.1 1211 1214 12211 1225 123.1 123.5 1234 124.2| 1251 1241 °P1248| °1258
Consumer staples. do.. 117.7 125.0 1274 121.7 126.6 126.9 127.9 128.5 129.0 129.6 129.3 130.3| r131.0{ r129.8| *r130.4| °1314
Consumer food
tobacco. do.... 119.6 126.2 127.6 129.1 127.1 127.8 1280 129.4 128.9 130.5 130.1 130.8) r13L5 r129.1] *129.5|.........
Nonfood staples.......cee creverernena do.... 115.7 123.9 1275 126.5 126.9 126.0 1277 127.6 129.1 128.7 128.5 12970 7130.5( r130.6{ ~131.4; <1323
Equipment do.... 121.7 140.5 145.5 144.9 145.7 145.3 145.4 146.9 1471 146.6 147.3 149.0 148.6| r147.1] 71485 <1489
Business and  defense
equipment ..... 121.0 139.6 144.6 1439 145.5 145.6 146.1 1477 147.9 1474 147.9 149.71  r149.4| 1481 r1499| °150.3
Business equipment 1154 1349 139.8 138.4 140.4 140.0 140.2 142.0 141.9 140.7 1413 14301 T142.2{ r140.2| *r141.9| ‘1421
Construction, mining,
and farm ... oo 53.6 66.6 68.2 68.5 68.8 68.3 67.1 68.4 67.4 67.7 68.6 87.2 67.0 65.9 267.7
Manufacturing 91.7 1094 1124 1115 111.6 112.3 112.0 1124 113.1 1119 118.5 115.1 114.8| 1126 *r113.1
Power ...... 1.4 79.2 83.8 84.5 825 81.8 79.6 81.8 82.8 84.1 85.6 84.5 85.1 85.5 P84.8
C cial 1784 209.2 217.1 214.5 2174 217.0 218.9 221.8 222.8 219.6 219.5 222.8| 2194 r2152] »2183
Transit 836 98.6 102.9 100.9 106.7 104.9 1045 106.0 102.9 103.4 103.3 106.0 1083 r109.5] 71108
Defense and space equipment.. 143.1 157.9 163.3 165.3 165.3 167.3 169.0 170.1 171.2 1734 173.9 175.5 177.5| r178.9| ~181.1
Intermediate product 111.2 124.9 127.2 127.3 126.8 127.7 128.6 129.3 130.3 1314 130.7 132.0( 1323 r132.0{ *,1323
Construction SUpplies ........cccoeee vovervvenns 100.6 114.0 1157 1147 116.2 115.7 116.9 1174 1181 119.2 119.4 1215 r121.3} r120.7| 71212
Business supplies 120.3 1342 187.1 138.0 135.9 1379 138.6 1394 140.7 141.7 140.3 1409 1417 r141.6| ~141.8
Materials 102.8 114.6 114.6 114.6 1154 115.4 1155 115.0 114.2 114.3 113.8 1145| 1142 r1140( »r1142
Durable goods materials.... 103.7 122.3 123.9 123.4 124.2 123.3 123.3 122.8 120.7 120.8 120.2 121.8 120.2| 1203 ~121.8
Nondurable goods materials. 106.2 111.2 110.7 1107 110.9 1114 110.3 110.4 111.3 111.8 112.8 1135 1147y 11297 21126
Energy materials 984 104.0 1015 102.4 103.9 104.9 106.2 105.3 105.3 105.1 103.5 1027 71034 1039 *r1023
By industry groupings:
Mining and utilities .oveecerecerrceens ceneenenernd do ..., 103.8 1109 110.1 109.9 1114 111.9 111.8 111.1 111.3 111.6 109.4 109.1; 1103|1097 *,108.9
Mining do.... 102.9 110.9 108.8 108.9 110.5 109.5 110.5 109.6 109.8 110.6 1087 108.3] r108.4) r108.0; 71063
Metal mining do.... 65.2 770 75.5 69.3 70.5 4.5 83.6 812 8.8 7.5 60.9 73.1 714 7741 P17.2
Coal do.... 113.3 127.6 1131 116.2 1185 121.5 131.9 128.5 128.7 134.0 128.0 1277 126.3| r130.1f 7126.5
Oil and gas extraction # ... .ccooooeee. do.... 102.8 109.1 109.8 109.8 110.7 108.2 106.8 106.5 106.9 106.9 106.9 105.5| 7106.0; r104.3| ~102.7
Crude oil do ... 105.3 106.1 107.2 107.0 108.2 107.5 108.4 107.1 108.3 108.2 109.1 107.8| r108.2f 71085 ~108.3
Natural gas do.... 83.1 89.9 89.2 89.7 9283 90.2 89.4 85.8 86.5 87.5 85.9 83.7 86.1
Stone and earth minerals........ ............ do.... 106.1 116.1 1153 113.2 1185 119.8 1187 1185 1187 117.9 116.6 117.7)  7119.3] r119.6] ~118.5
Utilities ..... do.... 105.2 110.9 112.1 111.6 113.0 115.8 1139 113.6 1137 1134 110.7 110.3 113.2( r1126| ~1132
Electric do.... 111.2 116.8 1187 117.5 118.9 121.9 119.5 1191 119.5 1194 1175 116.7 120.6| 11193 »120.1
Manufacturing do.... 110.2 123.9 126.0 125.8 125.9 125.8 126.3 126.6 126.6 126.7 126.9 128.2) r127.7| r127.1| ©”128.0
Nondurable manufactures........... ........... do.... 1139 122.5 123.8 1234 123.2 123.8 123.9 124.3 124.7 125.5 125.6 126.6] r1269| r126.1| r126.4
cods 120.4 127.1 1287 129.0 128.2 129.4 1285 130.8 131.4 1381.8 1322 132.6/ 71325 71310/ ”130.6|.
Tobacco products 101.3 100.7 1027 107.4 97.2 108.8 1034 984 95.7 98.9 96.0 97.7 .97.8 r97.7 297.0|.
Textile mill products 100.9 103.7 97.1 947 93.6 98.5 99.4 99.0 100.0 103.3 104.1 106.3 106.7| 7104.7F 7104.0}.
Apparel preducts 95.3 102.8 101.1 1025 102.6 103.1 101.3 100.2 100.3 99.2 100.6 100.4 101.8f r102.6] r103.6|.
Paper and product: 119.8 1273 1279 128.8 1283 126.4 126.9 125.1 124.1 127.1 129.0 127.5 128.6] 127.3] r127.9/.
Printing and publishing. 129.8 147.9 153.5 151.2 150.4 150.3 152.6 154.2 155.4 156.7 154.3 1563 r156.2| r156.1| ~158.3
Chemicals and products. 114.0 1217 1243 1234 125.7 125.8 126.5 125.8 126.7 126.4 126.4 12821 r129.0| r127.5| ~126.9
Petroleum product: 84.0 874 86.2 847 841 84.0 84.7 87.3 874 87.1 883 88.2 86.9 r87.7 »88.3
Rubber and plastics products. ... 124.3 143.2 146.6 146.6 145.9 145.7 144.1 144.9 144.3 145.5 145.6 148.0 148.6| r148.7| ~r149.7)
Leather and products. 82.0 76.7 715 1.4 69.1 69.2 69.4 69.9 1.0 1.5 72.2 729 2.3 1.4 P71.8/|.
Durable manufactures 107.7 124.8 127.5 1274 127.8 127.2 128.0 1282 127.9 127.6 1219 129.4f 11283 r127.8| 71292
Lumber and products. 100.2 109.1 109.5 1094 109.2 109.1 109.5 110.9 112.2 118.5 113.0 114.8 115.9 116.5
Furniture and fixtures 118.2 136.7 139.8 138.0 136.5 139.0 139.2 141.0 142.0 141.9 145.3 144.3| 7143.2] r141.9| 21429
Clay, glass, and stone products... 99.1 112.3 113.6 111.8 112.7 1105 1114 1145 116.3 116.1 115.1 116.2) r116.2 115.6] Pr115.7).
Primary metals 73.0 82.4 80.9 784 81.7 80.2 81.8 814 76.4 78.3 79.0 82.0 80.3 r83.0 2844
Iron and steel 66.1 735 711 68.9 1.0 68.5 73.2 71.9 65.4 67.6 68.7 71.6 69.7 4.4 »75.8|.
Nonferrous metals 86.2 99.3 99.5 96.3 102.0 102.2 98.1 99.3 97.2 98.5 98.5 101.6 100.4 r99.3|  »100.7].
Fabricated metal products 89.1 102.8 105.4 105.9 106.4 107.6 108.6 109.1 108.3 1074 107.3 107.8 107.5| r1084| 7108.8
Nonelectrical machinery 118.3 142.0 1458 144.6 145.0 144.9 146.5 148.9 149.1 1456 1475 149.2 r146.5 r143.5| 71449
Electrical machinery ...... 143.8 172.4 178.9 180.2 176.0 173.2 173.1 168.9 169.3 169.5 165.7 166.1 165.1| 164.8| *167.3
Transportation equipment. 99.2 113.6 116.0 117.8 120.4 120.5 120.8 120.7 120.9 121.8 123.7 126.8 126.2) r124.6f *126.8
Motor vehicles and parts.. 85.8 105.6 107.5 109.5 113.0 112.5 1113 110.9 110.5 110.5 112.8 116.8 116.3{ r111.7}" ,114.5
Instruments 123.2 136.9 138.6 138.9 138.7 138.7 139.0 1335 139.9 140.7 141.1 141.8{ r139.4| r139.8{ *~141.8
BUSINESS SALES
Mfg. and trade sales (unadj.), total... ........ mil. §..0 4,424,965 4,940,798] 420,403| 433,117| 386,374| 392,159! 430,696| 425937| 442,179| 433,541| 409,121 432109 431,396| 7440,377| 431,138|....
Mfg. and trade sales (seas. adj.),
total do...}74,424,965|14,940,798] 417,635 421,613] 417,350 418,667| 420,776| 426,472| 428,275| 418,378| 422,483] 430,417 428,998| r426,033| 432,332|.
Manufacturing, total -172,045,297112,274,932] 193,043| 196,181 191,724} 192,261| 194,303| 193,509 194,638| 193,871 193,793| 196,593| 194,229| 7197,229| 200,353|.
Durable goods industries 1,019,4111 1,182,019} 102,394/ 103,939} 101,966] 101,724| 102,116 102,068 102,718| 102,657 102,478| 105,311} 103,656| 106,479 107,148|.
Nondurable goods industries 1,025,886| 1,092,913§ 90,649 92,242] 89,758| 90,537 92,187| 91,441 91,920 91,214 91,815| 91,282] 90,573 790,750 93,205]....
Retail trade, total do...§71,174,208111,297,015§ 110,255 110,519| 110,972] 112,096 111,854| 115351 114,884 113,730] 114,417 116,977| 119,588| 7114,860| 115,620]....
Durable goods stores .do.. 396,493| 464,287] 39,934| 40,295 40,622| 41,073} 40,765 42,932 42,789 42,064| 42,341} 44,277| 46,592 41,923 42,219].
Nondurable goods stores. do.. 777,805 832,728] 70,321 70,224] 70,350 71,028 71,089 72,4190 72,095 71,666 7T2,076] T727700f 72946 72937 73,401].
Merchant wholesalers, total. .|*1,205,370(11,368,851] 114,387| 114,913f 114,654| 114,310 114,619| 117,612| 118,753 110,777| 114,273| 116,847| 115,231 "113,944| 116,359|.
Durable goods establishments.... 16,964| 613,382| 51,505 51,045| 52,582] 50,874 52,729 53,136 54,274 50,429 51,419 53,429 52478| 752,934 53,675|.
Nondurable goods establishments.. 698,406 1755,469| 62,832 63,868 62,072| 63,436 61,800 64,476 64,479 60,348 62,854 63,418 62,753] 61,010 62,684].
Mfg. and trade sales in constant (1972)
dollars (seas. adj.), total § bil 1797 182.7 180.5 181.1 181.8 183.5 184.8 181.1 1825 185.7 186.1
Manufacturing do 817 833 814 815 82.2 817 82.3 81.9 82.0 83.1 824
Retail trade do 54.1 55.1 54.8 554 55.2 56.4 56.5 56.1 56.2 575 58.7
Merchant wholesalers do 40 4.3 444 442 444 454 46.0 432 44.3 45.2 44.9

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and Units
methogtzvlsoﬂg gg‘;e,:s:zsﬁ;g:w" m 1983 1984 Nov. Dec. Jan, l Feb. l Mar. I Apr. ) May l June ‘ July ‘ Aug. l Sept. ‘ Oct. ‘ Nov. l Dec.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of
period (unadj.), total........cceins einenes mil 514,377| 566,119] 582,094| 566,119] 568,432| 577,064] 580,273| 582,604 579,140| 577,841} 575,766| 574,575| 578,381 590,970 594,359]......ccc0cc0un.
Mifg. and trade inventories, book value, end of
period (seas. adj.), total mil. 520,281] 573,434] 571,239| 573,434] 575,802| 578,940| 578,768| 580,201| 577,781| 579,665 580,116/ 578,182 578,918| 7582,173] 583,389 ....cccoevureee
Manufacturing, total.... do.. 260,682| 285,709] 285,668| 285,709] 285,785| 286,146 286,171| 286,049 284,900 285,678 285,036| 284,688/ 284,030 7282,444| 281,782|..
Durable goods industries do.. 171,629| 191,109} 190,669] 191,109] 192,153 192,080| 192,355 192,475 191,546| 192,239| 192,168] 192,037 191,930 v190,508| 190,148|...
Nondurable goods industries ..do. 89,053 94,600f 94,999] 94,600] 93,632] 94,116 93,816/ 93,574| 93,354| 93,439 92,873| 92,651 92,100] 791,936 91,634|.
Retail trade, total do. 139,123 155,517] 158,070{ 155,517] 157,770{ 159,163| 158,732 160,184| 158,867| 158,508| 159,239 157,994| 159,921| "164,198/ 166,011}..
Durable goods stores ..do. 66,845 74,5821 72,8391 74,5821 76,393 76,838| 77,401} 78312| 77,001| 77,344| 76,894 75823 76,770 779,990| 81,948!.
Nondurable goods stores. 72,278 80,935] 80,231 80,935] 81,377 82,325 81,331 81,872| 81,866 81,164| 82,345 82,171 83,151| 784,208] 84,063|..
Merchant wholesalers, total 120,476 132,208F 132,501 132,208 132,247| 133,631| 133,865/ 133,968| 134,014 185,479| 135841| 135,500| 134,967| 7135,581| 135,596|..
Durable goods establishments... 77,331 86,436] 85,868] 86,436] 86,423| 87,580 87,084] 87,451 86,966| 87,357 87,375 87,180| 86,699 787,124] 87,496|..
Nondurable goods establishments.......... 43,145 45772 46,633] 45772 45824 46,042| 46,781} 46,517| 47,048 48122| 48466 48,320 48,268| 743,407 48,100.
Mfg. and trade inventories in constant (1972)
dollars, end of periodiseas. adj.),total §... bll $ 278.3 279.0 280.4 282.3 2829 283.4 282.8 283.5 283.8 283.6 283.9
Manufacturing 145.1 1449 145.1 1454 1454 145.5 145.1 145.5 145.7 145.6 145.6
Retail trade ﬂn 72.8 73.8 749 75.9 76.3 76.7 763 76.1 763 759 76.0
Merchant wholesalers do 60.3 60.3 60.3 61.0 61.0 61.2 61.4 61.9 61.8 623 62.4
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 1.38 1.34 1.37 1.36 1.38 1.38 1.38 136 135 1.39 1.37 1.34 1.35 137
Manufacturing, total........... 1.52 1.45 1.48 1.46 149 1.49 1.47 148 1.46 147 147 145 1.46 143

Durable goods industries 2.01 1.85 1.86 1.84 1.88 1.89 1.88 1.88 1.86 1.87 1.88 1.82 1.85 r1.79
Materials and supplies.... .60 .55 .55 .54 .55 .55 54 55 .53 .53 .53 51 52 .50
Work in proce 90 85 87 .85 .87 .87 .88 .88 .87 .88 .89 87 .89 .86
Finished goods .......cccvevvrvvcnnes s 51 45 46 45 47 46 46 46 46 46 45 44 44 43

Nondurable goods industries 1.03 1.03 1.05 1.03 1.04 1.04 1.02 1.02 1.02 1.02 1.02 1.01 1.02 1.01
Materials and supplies 41 A1 41 40 41 41 39 40 .39 40 39 39 39 .39
Work in pr 17 .16 16 16 .16 .16 .16 16 16 16 .16 .16 16 16
Finished g00ds ......ccccovvnrvvirerns crvcucrenens A6 46 A8 47 A7 A7 A7 47 47 A7 47 A7 AT 46

Retail trade, total 134 137 1.39 141 1.42 1.42 142 1.39 1.38 1.39 1.39 135 1.34 1.43
Durable goods stores 1.87 1.83 1.82 1.85 1.88 1.87 1.90 1.82 1.80 1.84 1.82 191 1.65 1.91
Nondurable goods stores. 1.07 112 1.14 115 1.16 1.16 114 113 1.14 113 114 113 1.14 r1.15
Merchant wholesalers, total .......... .ueeeece 117 1.11 1.16 115 1.15 1.17 1.17 1.14 1.13 1.22 1.19 116 1.17 1.19
Durable goods est blist t: 1.76 1.60 1.67 1.69 1.64 1.72 1.65 1.65 1.60 173 170 1.63 1.65 1.65
Nondurable goods establishments............ do .... 71 2 14 72 14 .13 76 2 73 .80 i .76 N 9
Manufacturing and trade in constant (1972)
dollars, total § 1.55 1.53 1.56 1.56 1.56 1.54 1.53 1.57 1.56 1.58 1.58
Manufacturing... dn 178 174 1.78 1.78 177 1.78 1.76 1.78 1.78 1.75 177
Retail trade do 1.35 1.34 1.37 1.37 1.38 1.36 1.35 136 1.36 132 1.29
Merchant wholesalers do 1.37 136 1.36 1.38 1.38 1.35 1.34 143 1.40 138 1.39
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Shipments (not seas. adj.), total il. $..] 2,045,207| 2,274,932 190,545 189,108 175,771| 192,579| 203,913| 194,611| 197,375 207,055| 179,513| 194,000 204,504| "202,238| 197,686|..
Durable goods industries, total. do...} 1,019,411 1,182,019} 100,716 99,614] 91,591| 101,849 109,305| 103,923 105,450 112,012| 92,728| 101,596 109,177| 109,516/ 105,290|..

Stone, clay, and glass products.. . 49,01 ,99 ,63 4,101 4,015 4,39 4,725 ,99 4,984 5,231 4,753 ,055 5208| 15,055 4,734

Primary metals do 117,904} 131,152} 10,263 9,252 10,185 10,77 10,912| 11,106] 11,015 11,236 9,710) 10,72 10,469( r10,520 9,860
Blast furnaces, steel mills do. 48,189 53,836 4,101 3,741 4,281 4,483 4,579 4,647 4,603 4,749 4,030 4,432 4,375 4,314 4,041

Fabricated metal products. do. 120,570) 139,213} 12,380| 11,909] 11,936| 13,055 14,106/ 18,751 14,391 14,932| 13459 14,8111 15171| 15596] 14,432

Machinery, except electrical.. do. 178,267 210,168] 17,799] 19,328] 14,734| 17,107 19,982 17,769] 18,149 19,867| 15827| 16,273] 18312| 717,842; 17,948

Electrical machinery........ ....do. 156,016| 182534} 15372 16,572] 18,557| 15,288 16,352 14,612 14,796| 16,844| 18,586 15,064 16,565| 716,104 16,359

Transportation do 240,496] 283,306] 25612 24,438] 24341 26,707| 27,639 26,630 26,747| 27,268 21,466| 24,088| 27,196 r28,444| 27,133|.
Motor vehicles and parts do. 151, 870 191, 493 17,113| 14,226] 17,168 17,904 17, 962 17 749| 18, 024 17,499 13,113 15 063 17 905| r18,824| 17, 79|

Instruments and related products do. 41, 913 53 511 4, 550 4, 706 4,099 4,645 4, 946 4,529 4,670 5,252 4,430 4,630 4,983 74,692 4, 803/

Nondurable goods industries, total. J 1,025,886( 1,092,913] 89,829| 89,494] 84,180| 90,730| 94,608 90,688| 91,925 95043 86,785 92,410 95327| 92,722 92.396|.

Food and kindred products......... . 286,605 295,050] 24,427 24,894] 22,817| 24,969 25939 23,980 25030 25276| 23,581 24,285 25,875 24,793 25242|.

Tobacco product: 15,462 16,918 1,343 1,717 1,208 1,522 1,800 1,442 1,772 2,199 1,349 1,727 1,868 1,591 1,854 /..

Textile mill products 52,219 55,078 4,259 4,141 3,706 4,224 4,720 4,266 4,360 4,651 3,718 4,544 4,846| 74,859 4,433|..

Paper and allied products 85,136 95,944 7,860 7,721 7,811 8,389 8,394 8,099 8,224 8,491 7,702 8,251 8,276| 8,177 7,833|..

Chemical and allied products 190,230| 211,833] 16,524 17,550] 17,124 17,860| 19,157 18,702 18,211| 19,194 16,687 17,578| 18,525 r17,209] 16,809|.

Petroleum and coal products..... 191,551| 200,588] 16,608 16,588] 14,699 15,285| 15923 16,397/ 16,342| 16,812 16,029| 16,463| 16,048 16,091 16,694/.

Rubber and plastics products .... 50,320 52,147 4,316 3,857 3,894 4,155 4,107 4,110 4,098 4,208 3,829 3,947 4,086; 4,220 4,045|..

Sh];Pﬂ}egts (seas. adj.), total 193,043 196,181} 191,724| 192,261| 194,303| 193,509| 194,638| 193,871| 193,793 196,593| 194,229| v197,229| 200,353

y industry group:

Durable goods industries, total # do 102,394 103,939] 101,966| 101,724| 102,116| 102,068 102,718| 102,657| 102,478} 105,311| 103,656 "106,479| 107,148..
Stone, clay, and glass products do 4,722 4,693 4,742 , 4,670 4,933 4,82 4,753 4,808 4,147 4,766| 14,765 4,824f..
Primary metals do 10,846 10,322] 10,500| 10,411 10,034| 10,586 10,579| 10,481 10,666; 10,932 10,389 10,5231 10,427|..

Blast furnaces, steel mills ... do 4,334 4,092 4,377 4,282 4,181 4,413 4,478| 4,377 4,419 4,550 4464 74,384 4,2764..
Fabricated metal products ...... do 12,726| 12910 13,478| 13,204| 13,470\ 13,548 13,975| 13,854 14,404 14,546 14,301| r14,932| 14,795(.
chinery, except electrical... do 18,012| 17,915 16,788| 17,049 18;367| 18,117 18,067| 17,979 17,549| 17,566| 17,229 r17,967| 18,251}.
Electrical machinery do 15,378 16,730] 14,782 15220| 15544 14,589| 14,801 15669| 15012 15539 156011 r15840| 16,3811.
Transportation equi do 25,847 26,556] 26,795 26,831 25,120 25,317| 25,175 24,335 24,985 26,879| 26,176 727,421| 27,446)..
Motor vehicles and parts..... do 17,388| 17,427 18,359| 17,497 16,187 16475 16,678 15291 15836 17,141 17,286 717,640| 18,116|.
Instruments and related .
products do 4,528 4,562 4,542 4,784 4,692 4,699 4,747 4,896 4,829 4,706 4,606] 4,572 4,798]..

Nondurable goods industries, total #....do 90,649| 92,242] 89,758| 90,537| 92,187| 91.441| 91,920] 91,2141 91,315 91,2821 90,573| 90,750) 93,205|..
Food and kindred products..... do 24,5931 25,023 24,825, 24,893 25,045 24,603] 25101 24,139| 24,895 24,286 24,296 724,160/ 25,442|..
Tobacco products do 1,331 1,599 1,329 1,684 1,874 1,468 1,836 2,006 1,465 1,634 1,684| 11,567 1,841/..
Textile mill products do 4,375 4,412 4,254 4,231 4,306 4,299 4,287 4,248 4,351 4,355 4,490) 4,659 4,561)..
Paper and allied products ....... do 8,137 8,253 8,069 8,140 8,047 8,029 8,190 8,131 8,135 8,090 8,111] 8,097 8,127|..
Chemicals and allied products do 17,557 18,095] 18,001 17,630| 17,583] 17,955| 17,456| 17,982 18,184| 18,110| 17,821| r17,963| 17,821/.
Petroleum and coal products.. do 16,5927 16,416] 14,869 155564 16,520f 16,816| 16,418 16,308| 15, 975 16,281 15,664 715949| 16,674|..
Rubber and plastics products . do 4,435 4,334 4,227 4,185 4,102 4,049 4,103 3,903 3,977 3, 826 3,831 13,959 4,160|..

See footnotes at end of tables.
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Annual 1984 1985
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methodB?Jlggjggé ggﬁ:rﬁsaslggf wn in 1983 T 1984 Nev. Dec. Jan.i Feb, i Mar. ’ Apr. ’ May June July ’ Aug. | Sept. ' Oct. l Nov. ‘ Dec.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Shipments (seas. adj.)—Continued

By market category:

Home goods and apparel '145185( 1156,346] 12,839] 13,1831 12,837 12,982; 18,222 13,114/ 13214| 13,173( 13,021 13,509| 13,335 13,408 14,043]..
Consumer staples 383,308 7408,584] 33,7181 34,6751 34,512) 84,677! 35116| 83,979 34,923 34,802| 34,704| 34,250 34,403 r34,043| 385.526/.
Equipment and defense products,

except auto do...| 1297,016| 13388811 29,403| 30,531| 27,920| 29,552| 30,887 30,170! 29,843| 31,123| 29,992| 30,519| 29,945 r30,871] 31,089|..
Automotive equipment. do...| '174193| 1215445) 19,388| 19,3241 20,389 19,345! 18,148 18413 18,600 17,190| 17,631| 18.973] 19.151] 719,550 20.078|.
Construction materials, supp]les and

intermediate products... 1157,168) 1179,172] 16,018| 16,371} 16,688] 16,338 16,669 17,014) 17,396 17,488 17,442] 17,624] 17,619] r18,086] 17,326/ vevc......
Other materials, supplies, an

intermediate products.......... ..., 888,427| 1981,500| 81,677 82,097y 79,378| 79,367| 80,261| 80,819| 80,662| 80,005 81,003 81,718 79,776 81,271 82,291 v

Supplementary series:

Household durables do..} 164,777| 175,036 8,377 6,348 6,521 6,316 6,451 6,443 6,574 6,608 6,377 6,444 6,625 76,505 6,907]..
Capltal goods industries........cocee cuovvveenns do...} 1337,497| 1386,980) 33,434| 35086 31,628 33,029 34,485 33454; 32393 34,703| 335869 34952\ 33.848| r35.392| 35.891|.
Nond do...| 1272,839| 13144751 27,095 28,321} 25248 26,334| 27,767| 27,102] 26,809 27,482 27,042 27788 26,722| r27.721] 28.071{.
Defense do...f 165158( 72,503 6,339 6,765 6,380 6,695 6,718 6,352 6,584 7,221 6,827 7,164 7,126 17,671 7,8204..
Inventories, end of year or month:

Book value (unadjusted), total.. 257,601) 281,956) 284,794 281,956} 284,529| 287,323| 286,918| 288,095| 287,400| 286,071| 284,842| 284,979| 282,567| r282,136] 280,739)..
Durable goods industries, total .. 69,0231 1880911 189,363/ 188,091 190,648| 192,814 193,157| 193,991 193,692 193,077| 192,382| 192,582| 191,127 r189,961| 188,729|..
Nondurable goods industries, total. 88,578 93,865] 95,426] 93,8657 93,.881| 94,509| 93,756| 94,104{ 93,708 92994| 92460 92,397| 91,440| 92,175 92.010]..

Book value (seasonally adjusted), total. 260,682| 285,709) 285,668 2857091 285,785| 286,146] 286,171| 286,049| 284,900| 285,678| 285,036| 284,688] 284,030| r282,444] 281782]..

By industry group:
Durable goods industries,
total # do..| 171,629\ 191,109] 190,669| 191,109] 192,153| 192,030 192,355 192,475| 191,546 192,239| 192,163| 192,037| 191,530| r190,508| 190,148
Stone, clay, and glass -

products 5,676 5,869 5,387 5,869 5,911 5,880 5,958 5,920 5,880 5,982 5,981 5,826 58411 75,648 5,7211..
Primary metal 19,403 20,632} 20,734 20,6320 19,577| 19,310| 19,558 19,297\ 19,083| 19,100 18,822 18,597| 18.486| 18,146 18050|..

Blast furnaces, steel mills. 9,218 9,401 9,612 9,401 8,950 8,816 8,878 8,717 8,619 8,587 8,427 8,362 8,295/ 78,139 8,110|..
Fabricated metal products... 17,764 19,251 19,269 19,251f 19,139| 19,024 19,210 19,093| 18,804| 18,893 18,540| 18.622| 18890 r19,282 19.348|..
Machinery, except electrical. 36,757 40,696} 40,659| 40,6961 41,463 41,669] 41,502| 41,609 41273 41,009| 40981 40874 40,392 39,999 39,539|..
Electrical machinery .......... 28,178 32,783) 32,764| 32,783) 33,396\ 33,5637\ 33,614, 83,744 33,957| 84,270 34,504 34.443| 84,315 33,910 33.503|..
Transportation equipment 40,457 AT,A18) 47,092 47,418] 47,801 47,733] 47,708 48,091| 48,060| 48,582 48, 869 49,384| 49,837 r49,251| 49,668|..

Motor  vehicles' and

parts do.... 9,408 11,219 10,923 11,219) 10,993| 11,142| 1L115| 11,254 10,979] 11,127| 11,262] 11,555 11,408| r11,263| 11,315| ...,
Instruments and related

products do.... 9,007 9,412 9,417 9,412 9,587 9,670 9,714 9,709 9,684 9,657 9,686 9,651 9,636] 79,741 X I
By stage of fabrication:

Materials and supplies 51,604 56,469; 56,101| 56,469; 56,033 55,768) 55445 55,638| 54,693 54,714| 54,257| 54,217| 53,844| 753,644] 53,208)..

Work in process 77,463 83,1051 88,290| 88,1051 88,672 83,967{ 89,684| 89,537| 89,654| 90,306| 91,383 91,473| 92,181| 01,072 90,957..

Finished goods... 42,562 46,535] 46,278 46,535{ 47,448 47,295| 47,226, 47,300| 47,195| 47,219| 46,523| 46,347| 45905] 745,792 45,983|..

Nondurable goods industries,
total # 89,053 94,600{ 949991 94,600( 93,632} 94,116/ 93,816( 93,574| 93,354 93,439, 92,873 92,651 92,100 791,936 91,634/.

Food and kindred products.... 20,869 21,5000 21,448| 21500f 23,800 24,183| 24,180| 23929 23612] 23465 23217| 23496 23610 723,564| 23.389].

Tobacco products.............. 3,935 3,558 3,544 3,558 3,599 3,629 3,530 3,470 3,426 3,301 3,317 3,220 3,227 3,314 3,245|..

Textile mill products .. 6,908 7,017 7,118 7,017 6,946 6,991 6,932 6,876 6,747 8,787 6,662 6,598 6,639 76,781 6,711]..

Paper and allied products .. 8,728 9,691 9,667 9,691 9,880 9,283 9,942 9,782 9,690 9,678 9,533 9,650 9,660 79,629 9,658;..

hemicals and allied
PrOQUCES oocveeeeeicirir coverninen do.... 19,616 21,872) 21,918] 21,872; 21,360} 21,366] 21,420] 21,364] 21,499] 22,050 21,887] 21,826| 21,895) r21,697) 21,544].
Petroleum and  coal
PrOAUCES ..ov.onrererireces cermraianens do.... 8,266 8,427 8,609 8,427 8,209 8,045 8,042 7,973 8,183 7,953 7,736 7,366 7,028 17,190 FR:5:1 ) N
Rubber and plastics
PrOAUCES ..oovieveecnieccrrenne ervrarrnns do 5,676 5,989 6,043 5,989 5,931 6,028 6,069 6,044 6,055 6,094 6,143 6,248 6,262| 76,094 6,169|...coevrircene
By stage of fabrication:

Materials and supplies .do. 36,170 36,635] 37,197| 36,635} 36,731| 36,914| 36,405| 26,399 36,107| 36,448 35917 35974| 35433| 735539| 34,997|..

Work in process .do.. 14,480 14,8111 14810 14,8111 14,656) 14,642 14524 14,3517 14,318] 14,336] 14216] 14161 14,310/ 714,607 14,742|..

Finished goods... .do. 38,403 43154) 42,992 43,154] 42,245) 42,560| 42,892| 42,824| 42929 42655 42,740 42516| 42,357 r41,790| 41,895)..

By market category:
Home goods and apparel 21,018 23,0461 22,959| 23,046| 23,136 22,835 22,685 22797| 22,340 22354] 22351 22278 22,012] r21,916| 21,873|.
Consumer staples ............. 32,266 34,262 34,223 84,262] 34,102| 34,417 34,209 84,234| 34,247| 34,058] 34,126| 34,125 33,650| 734,022 33,584|..
Equip. and  defense prod.,
exc. auto do.... 73,281 83,372) 83,626] 83,3721 84,796/ 85,263) 84,844| 85877 35586 85567 86,111 86,086 86,214] 785,136| 85,152|..
Automotive equipment........... werrenes do.... 11,566 13,713] 13,397| 18,713| 13,499 13,680| 13,606| 13,689 13,449| 13,498| 13,642| 13,948 13,800 r13,641| 13,706|..
Construction materials, supphes, and
intermediate products ... .do... 19,150 19,551 19,850| 19,551F 19,583| 19,495| 19,563| 19,352| 19,336} 19,555| 19,258| 19,139 19,184 r18791| 19,139).............
Other materials, supphes
intermediate products ..do. 103,401 111,765 111,713| 111,765{ 110,669 110,406] 111,264 110,600| 109,942| 110,651 109,553| 109,112 109,170} 7108,938| 108,324|................
Supplementary series:
Household durables. 10,110 11,6851 11,371} 11,585 11,837/ 11,680] 11,694) 11,703| 11,487| 11,407 11,489] 11,451 11,226] 711,176 11,124].
Capital goods industr: 83,226 94,813) 94,629 94,8131 96,427| 96,834 96,625 97,299| 97,467| 98,019 98,362 98,508] 98,878| 97,879 97,536|..
Nondef 65,389 72,296] 72,048] 72,2906 73,336 73,429 73,140/ 73,293| 73,505 73,298| 73,045 72,585 72,402| 71,292| 70,784|.
Def 17,837 22517 22,5811 22,517| 23,091 23,405 23,489 24,006 23962\ 24,721 25317 25923 26,476| 26, 587 26,752|..
New orders, net (not seas. adj.),

total 2,079,102| 2,299,6091 190,850 190,119} 183,087| 195781| 204,229| 192,564| 195,193| 208,112| 179,067| 192,940| 205,698| r201,856| 193,239]..

Durable gocds industries, total...... 1,061,573| 1,207,327§ 101,287| 100,479 98,622 105,013| 109,729 101,914 108,166| 112,968] 92,085| 100,755! 110,338| 109,151 101,054

Nondurable goods industries, total. . 1,027,529 1,092,282] 89,563] 89,640] 84,465] 90,768 94,500{ 90,650 92,027 95144] 86,982 92185] 05359 792,705 92,185].

Negv or((liers, net (seas. adj.), total...... ........... do....172,079,102|12,299,609] 194,982| 193,671] 195210 193,057| 191,532! 191,081 195,019| 198,261| 195793| 198,782| 197,332| r195,381| 197,369]|..
y industry group:
Durable goods industries, total .. ........... do...171,051,5678)11,207,3271 104,434| 101,307] 105447| 102467 99,544 99,839| 102,971| 106,780 104,370 107,661| 106,641| 7104,495| 104,217|..
Primary metals do..p 7123,304| 7129,346} 10,536 10,098] 10,803| 10,015 10,019| 11,169 10,559 10,736 10,604] 11,038| 10,212} 710,749; 10,453)..
Blast furnaces, steel mills ... ............ do...] 751,282 152547 4,368 4,248 4,680 4,377 4,003 4,734 4,215 4,344 4,509 4,826 41791 4,638 4,368/..
Nonferrous and other pri-
mary metal 159,618| 161,342 4,985 4,734 4,826 4,527 4,657 5,101 5,013 5,229 4,859 4,919 4,733 14,858 4,890/..
Fabricated metal products ...... o 1119455| ?140,282F 13,131 12,824| 13,582] 12979| 13253 13,457! 13,593| 13,4261 14,206! 14,560 14,356| 714,337| 15,078!.
Machinery, except electrical. ..do '180,874| 2213,008] 17,905 16,751] 15255 20,497| 18,782| 17,002] 17,332 17,822 17,766| 17,812] 17,370 ’16,718| 17.976
Electrical machinery ...... ..do 1165,573| 1191,281| 14,976 15136 17,935 14,502/ 15871| 14,378] 14,947| 16,200] 15189 14,685 16,856| r15,320{ 16,298
Transportation equipment. . 1254,004| 1301,5809 28,470 26,725f 27,818 24,831| 22,532| 28975 26,416 28,300 26,730 29,861| 28,080 r26,503| 24,630/..
Aircraft, missiles, and parts. 181,899| 198,227 9,723 8,106 8,329 6,095 5,026 6,433 8,002 10,573 9,336| 11,321 9,235 1,911 6,427|..
Nondurable goods industries, total........... do...171,027,529|11,092,282} 90,548 92,364] 89,763| 90,590| 91,988 91,242 92,048 91,481} 91,423( 91,121} 90,691| r90,8%6{ 93,152..
Industries  with  unfilled
orders do...| 1222,706| 7244,241} 20,341} 20,811} 20927 20,704| 20,836| 20,396/ 21,243 21,367| 21,101 20,602 21,483| 721,180 20,753..coo.......
Industries without unfilled
orders ¢ do...| 7804,823| 7848,041f 70,207} 71,553] 68,836 69,886 71,152 70,846; 70,805 70,114| 70,322) 70,429| 69,208] 69,706 72,399|...............

By market category:

Home goods and apparel 1145806/ 1156,164) 12354 13,197 13,426; 12962 12910 12,8437 13,118; 13,210, 12964] 13,448 13,350 13,577 13,848
Consumer staples......... 1383,242| 1403,509] 33,690| 34,675} 34,516| 34,758| 35,047| 33,988| 34,943 34,770 34,696) 34,205 34,474] 34,086 35.484]..
Equip. and defense prod., exc. aul 1310,882| 1361,8871 32,982 20,016§ 29,982| 30,366 80,750 29,299| 30,738 33,946 31,800 32,386| 32,319 28595 28.390|..
Automotive equipment.... 1176,620| '214,151} 19,110 19,186)] 20,231 19,662 18123 18247 18,461, 17,433 17,357| 19,112 18989| r19,327| 19.947|.
Construction materials, supp!

intermediate products 1156,572| 1179,527| 16,057| 16,574] 16,822| 16511 16,322| 17,036| 17,200{ 17,324| 17,339 17,640| 17,662 18,216 17,250(cc.......
Other materials, supplies, and .

intermediate products ......... ... do..| 7905890| 7984,368] 80,789 81,0231 80,233| 78,798 178,380 79,668 80,559| 81,573| 81,637 81,991 80,538 81,580 82,450(...c..........

Supplementary series:

Household durables 165,389 174,969 5,925 6,371 7,093 6,220 6,167 6,195 6,453 6,616 6,291 5,328 6,652| 16,711 6,824 ).
Capital goods industries.. 1354712 14139311 36,927| 34,3411 34,694| 34201| 33,446 81,591 34,367 89,222| 36,279 37.824| 387,346| 83271 $3.210/.
Nondefense 1273,162| /324,208 26,836 26,893 23,633| 29493 27,206 25461| 25594| 27,984| 26,685 27,554| 29,240\ r27,092) 26.247].
Defense 181,550 189,723 10 091 7,448| 11,061 4,708 6,240 6,130 8,773 11,238 9,594| 10,270 8,106 76,179 6,963/..

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and i Units
methodological notes are as shown in 198;[ 1984 Nov. Dec. Jan. I Feb. ‘ Mar. I Apr. l May l June July [ Aug. I Sept. ‘ Oct. ‘ Nov. ‘ Dee.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Unfilled orders, end of period (unadjusted),
total mil. §..| 328,232 352,940} 351,926| 352,940] 360,261| 363,459 863,772| 361,728| 359,545 360,602 360,156| 359,096 360,290| 7359,908| 355,461|....
Durable goods industries, total ...... .coccoveveenn do...|] 317,708 343,026] 342,161| 343,026] 850,061| 353,223| 353,645 351,638 349,353 350,309| 349,666] 348,831 349,993| r349,628| 345,392....
Nondurable goods industries with
unfilled orders F...cviernevee erversrrinnens do...} 10,524 9,914 9,765 9,914f 10,200( 10,236 10,127} 10,090 10,192| 10,293| 10,490 10,265 10,297 r10,280{ 10,069|................
Unfilled orders, end of pericd (seasonally
B adjl‘;sted) total mil. §..| 330,924| 355,640] 358,150 355,640§ 359,125| 359,926 357,151 354,731] 855,112 359,502) 361,502 363,691| 366,794| "364,946| 361,962
y industry group:
Durable goods indusiries, total #............... do...] 320,123( 345443} 348,075 345443) 348,924| 349,671 347,096) 344,874| 345,127| 349,250 351,142( 853,492| 356,477| 7354,493| 851,562,
Primary metals do...] 20,933 19,100f 19,324 19,100f 19,403 19,009| 18993 19,576| 19,556 19,811| 19,749 19,855 19,678 19,904 19,930
Blast furnaces, steel mills ... ..cocceucen do.... 9,969 8,660 8,504 8,660 8,963 9,058 8,570 9,291 9,028 8,995 9,085 9,361 9,076) 9,330 9,422}
Nonferrous and other pri-
mary metals 8,408 7,444 7,708 7,444 7,367 6,989 6,963 7,118 7,223 7,528 7412 7,192 7,203| 77,204 7,082|.
Fabricated metal products. .do.. 20,5385| 21,651 21,737 21,651F 21,754| 21,529 21,313| 21,222| 20,840| 20,412 20,214] 20,228 20,193| 720,098 20,376}
Machinery, except electrical. .do.. 58,444| 61,328] 62492f 61,328] 59,794 63,245 63,6569 62,547 61,814| 61,657 61,874 62,120 62,261| 61,012 60,737},
Electrical machinery ...... .do.. 70,106/ 78,868f 80,462| 78868f 82,023] 81,204 81,630 81,423] 81,569 82,100\ 82,277| 81,423 82,678 782,658/ 82,575|.
Trgnsporftation equllpment.. e .do..| 134,451{ 147,596) 147,427| 147,596| 148,618 147,120 144,631| 143,189 144,428| 148,393| 150,188 153,120{ 155,024| 7154,106] 151,290|,
ircraft, missiles, an
parts do...| 103,820| 119,920] 119,208! 119,920f 121,388 120,298 118,097{ 117,351| 118,529| 121,735 123,442|- 126,779| 128,702| r128,441| 127,150|....
Nondurable goods industries with
unfilled orders f.....coviiiins veceerrrernennd do..] 10,801| 10,197] 10,075 10,197} 10,201| 10,255 10,055 9,857 9,985 10,252 10,360| 10,199| 10,317 710,453 10,400/...............
By market category:
Home goods and apparei 4,783 4,562 4,548 4,562 5,154 5,133 4,819 4,552 4,456 4,493 4,436 4,315 4,390| 74,559 4,364|.
Consumer staples 719 649 649 649 653 735 666 675 695 663 655 610 681 724 682]....
Equip. and defense prod., excl.
auto do...| 196,921 219,947 221,462 219,947] 222,007| 222,824| 222,686 221,820 222,714 225,537 227,345| 229,212| 231,586| 7229,310( 226,611|.
Automotive equipment......coccee crererriererenns do.... 7,544 ,287] . 6,425 A X ,446 ,A22 ,256 6,117 » 6,001 A ,068] 75,845 ,T14
Construction materials, supplies, and
intermediate products......... .cocveerorened do..| 12,261 12,640f 12437 12,640 12,774| 12,946| 12,600 12,621 12425 12,261] 12,158) 12,174| 12,217 r12,347] 12,271 ....ccoouuu..
Other materials, supplies, and
intermediate products.......... .vooveernnd do..| 108,696{ 111,555] 112,62%| 111,555] 112,408 111,842 109,958 108,807| 108,705| 110,183 110,817| 111,090| 111,852| 112,161; 112,3201................
Supplementary series:
Household durables ... covcrerereranas do.... 4,256 4,155 4,132 4,155 4,730 4,633 4,347 4,103 3,982 3,990 3,904 3,788 3,815] 4,021 3,938|....
Capital goods industrie: do...| 236,818| 263,713] 264,458| 263,713| 266,777| 267,953 266,911 265,054| 266,028 270,547| 272,957| 275,829 279,327| *277,206| 274,525].
Nondefense do...| 124,064| 133,938] 135,366 133,938] 132,322 135,486 134,921| 138,285 132,070 132,572 132,215 131,981 134,499( r133,870| 132,046].
Defense do...| 112,754| 129,775{ 129,092| 129,775] 134,455| 132,467| 131,990; 131,769 133,958 137,975 140,742| 143,848| 144,828| 143,336 142,479/....
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadjusted ..........oeriicnnnnnieies e number .| 600,400 634,991] 49,585\ 51,8441 55769 49,789| 57,493| 58,827 59,491 54,841 55706| 54,587
Seasonally adjusted do 53,490 53,503 53,266| 54,533 55,764| 55,866 56,124 55339 753,926 52,843
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total ....coccvnecerercrrrnnrecninininns e number..] 381,334
Commercial service. do.... 8,627
Construction do.... 5,247
Manufacturing and mining............. ..oeeioevennnns do.... 4,433
Retail trade do..J 11,429
Wholesale trade do.... 3,598
Liabilities (current), total........cceceervree aovenad thous. $.. (2)
Commerecial service. do ....§3,038,790
Construction do ....}1,548 554
Manufacturing and mining. do....16,371,932
Retail trade do....12,329,134
Wholesale trade. do....}2,784,450
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns .. 109.7
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm preducts.......1910-14=100.. 614 649 623 618 619 617 611 598 590 585 575 554 541 560 580 586
Crops # 551 598 557 541 546 540 548 541 536 528 524 493 486 481 7499 508
Commercial tables 648 670 529 572 639 681 763 610 561 500 635 664 561 552 7652 798
otton 531 553 522 471 440 413 460 472 462 485 490 473 464 479 473 454
Feed grains and hay ... orcrncrrnnand 452 460 398 403 410 408 410 418 420 409 394 373 349 333 344 358
Food grains 407 394 392 385 385 383 385 390 375 354 337 334 345 353 368 361
Fruit 451 730 890 753 729 697 646 636 668 686 681 642 694 711 729 696
Tobacco 1,505 1,484 1,550 1,550 1,574 1,540 1,549 1,530 1,529 1,529 1,529 1,436 1,529 1,526 1,499 1,428
Livestock and products # .. 679 701 690 697 696 697 677 656 645 643 627 617 618 643 665 €67
Dairy products 830 823 875 856 856 838 813 789 764 740 740 740 752 771 71 1
Meat animals 831 854 822 852 856 871 837 815 806 801 770 748 730 777 806 815
Poultry and eggs 270 307 290 271 266 258 265 251 245 261 261 267 290 281 304 298
Prices paid:
Production items do.... 883 896 884 882 892 891 888 886 883 877 870 866 859 857 864 863
All commodities and services, interest, taxes,
and wage rates (parity index)....... 1910-14=100.. 1,104 1,127 1,125 1,123 1,130 1,130 1,130 1,133 1,133 1,129 1,124 1,122 1,117 1,116 1,121 1,122
Parity ratio § do.... 56 58 55 55 55 55 54 53 52 52 51 49 49 50 752 52
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) ..1967=100 .. 2974 307.6 311.9 312.2 312.6 313.9 3153 316.7 317.8 318.7 319.1 3196 320.5 321.3 322.6 3234
ALL ITEMS, ALL URBAN CONSUMERS )
{CPI-U) ... 1967=100 ., 298.4 311.1 315.3 315.5 316.1 3174 318.8 320.1 321.3 322.3 322.8 3235 3245 325.5 326.6 3274
Special group indexes:
All items less shelter.......ccoocvvvs vocvnivavvnncs 283.5 295.1 298.6 298.6 298.9 300.0 301.5 302.8 303.4 304.3 304.4 304.6 305.7 306.3 307.2 307.9
All items less food 298.3 311.3 316.2 316.2 316.3 3174 319.1 320.3 3224 323.6 3242 325.0 326.2 3274 3285 3289
All items less medical care 295.1 307.3 311.3 3115 3119 313.1 3145 315.8 317.0 317.9 3184 3189 319.9 320.8 321.9 3226

See footnotes at end of tables.
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BUSINESS STATISTICS: 1984 1983 1984 Nov. Dec. Jan. ! Feb., ! Mar. l Apr. ( May

June

July ‘ Aug. ( Sept. ( Oct. i Nov. l Dec.

COMMODITY PRICES—Ceontinued

CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPL1-U)—Continued
Commodities.... . ...1967=100 .. 2715 280.7 283.0 282.8 2827 284.0 2853 286.8 287.0 286.9 286.5 286.5 287.1 287.9 289.2 289.9

Nondurables do.... 279.0 286.6 288.5 288.3 288.0 289.2 291.0 292.7 293.3 293.7 293.5 293.7 294.6 295.1 296.4 2974
Nondurables less food .

Durables X X . . . . . . . X . i . . X ¥
Commodities 1ess f00d .......ovvrvrenrs coerrrervnnrens 259.0 267.0 269.9 269.2 267.8 268.6 270.6 272.8 2734 273.1 272.4 272.3 273.1 2744 215.1 275.7

Services 3449 363.0 369.9 370.6 372.1 373.5 375.0 376.2 3789 381.3 3833 384.9 386.5 387.7 388.7 389.5
Food # 291.7 302.9 304.1 305.1 307.3 309.5 309.7 309.6 308.9 309.3 309.5 309.7 309.9 309.8 311.0 313.2
Food at home 282.2 292.6 2924 293.2 296.1 298.6 2984 297.7 296.2 296.0 296.2 295.9 295.6 295.3 296.6 299.3
Housing 323.1 336.5 340.9 341.2 342.0 343.6 3447 345.9 3485 350.4 351.6 352.9 353.8 354.4 355.0 355.8
Shelter # 344.8 361.7 368.9 370.1 371.2 373.3 3743 375.9 379.5 381.0 383.2 385.9 386.9 389.1 391.3 392.3
Rent, residential ... .. . 236.9 249.3 254.8 266.1 257.1 258.4 259.2 260.4 262.6 263.6 265.0 266.6 267.7 269.9 27119 272.4
He mers’ cos Dec 100 102.5 107.3 109.4 109.8 110.0 110.7 110.8 111.3 1124 112.8 113.5 114.3 114.6 115.1 115.8 116.3
Fuel and utilities # ..ccoooecerrvrne . 370.3 387.3 387.5 386.0 387.2 386.5 388.2 388.7 393.0 399.4 399.9 398.9 400.5 395.6 392.1 393.3
Fuel oil, coal, and bottled :
gas do.... 628.0 641.8 626.9 625.9 621.6 623.4 620.8 623.5 620.8 612.0 601.9 594.6 601.7 615.3 641.6 657.3
Gas (piped) and electricity....... .cocverrrrrens do.... 428.7 4452 4447 4422 444.1 4433 4455 445.9 4547 465.6 467.1 465.1 466.5 453.9 440.5 439.9
Household furnishings and op-
eration do.... 238.5 242.5 2442 244.2 244.2 246.2 246.9 2479 247.6 247.1 246.5 247.0 247.1 2484 248.9 248.8
Apparel and upkeep do.... 196.5 200.2 205.2 203.2 199.8 201.8 205.3 205.9 205.3 204.6 202.8 205.3 209.6 211.1 211.2 209.0
Transportation do.... 298.4 311.7 316.1 315.8 314.7 314.3 316.7 320.0 321.4 321.8 321.8 320.7 319.7 320.9 323.2 324.0
Private do.... 293.9 306.6 310.8 310.4 309.1 308.7 311.0 314.6 316.0 316.3 316.1 314.9 313.6 314.7 317.0 317.8
New cars do.... 202.6 208.5 2114 212 213.1 213.9 214.1 214.1 214.5 214.7 214.7 214.6 214.5 216.2 2184 219.4
Used cars. do.... 329.7 315.7 383.6 382.7 382.8 384.6 386.1 386.4 384.2 380.3 376.7 3740 3743 375.3 376.4 375.6
Public do.... 362.6 385.2 391.8 392.8 394.5 394.4 397.3 398.0 3984 399.3 402.4 403.7 408.0 4115 4128 412.9
Medical care do.... 357.3 379.5 387.5 388.5 3911 393.8 396.5 398.0 399.5 4017 404.0 406.6 4083 410.5 413.0 4147

Seasonally Adjusted
All items, percent change from

previous month 2 3 2 3 b 4 2 2 2 2 2 8 K3 A4
Commodities ....1967=100 282.5 283.1 283.6 284.4 285.9 286.9 286.6 286.4 286.0 285.9 286.5 287.2 288.9 290.3
Commodities less food do 268.7 268.9 269.0 269.4 271.7 273.4 278.1 272.8 272.1 271.8 272.1 272.9 274.3 275.2
Food do 305.9 307.2 307.7 309.3 309.2 308.7 308.3 308.5 308.8 308.9 309.9 310.6 312.7 315.2
Food at home do 294.7 295.8 296.6 298.3 297.8 296.7 295.4 294.8 295.1 294.7 295.5 296.2 298.8 301.9
Apparel and upkeep do 202.7 202.4 202.4 204.3 205.3 205.4 205.2 205.8 205.3 205.9 207.0 208.3 208.8 208.3
Transportation do 314.5 315.0 315.8 315.6 319.7 322.3 321.6 321.2 320.7 319.5 318.8 319.3 3216 323.1
Private do 309.1 309.6 3104 310.2 314.3 317.0 316.3 315.8 315.0 313.7 3127 313.0 3154 317.0
New cars do 210.6 210.9 211.6 213.3 214.3 214.3 2139 214.5 214.9 215.7 216.4 2175 2175 218.3
Services do 370.2 3714 37238 373.8 3754 376.8 379.1 381.0 382.8 3845 385.2 386.8 388.7 390.0

PRODUCER PRICES §
(U.S. Department of Labor Indexes)

Not Seasonally Adjusted

All ¢ dities ....1967=100 .., 303.1 310.3 310.3 309.8 309.5 309.1 308.6 309.3 309.8 309.2 309.0) 73073 305.8 308.0 309.7 310.2
By stage of processing:
Crude materials for further

pre
Intermediate materials, sup-
plies, etc
Finished goods #
Finished consumer goods..

Capital eq 287.2 294.0 296.5 295.6 297.4 299.2 299.3 299.9 300.3 300.5 300.8f r301.0 296.4 308.7 308.8 303.5
By durab:llty of product:
Durable goods 286.7 293.6 294.9 294.8 295.6 296.4 296.3 297.1 297.6 297.8 297.8] 12978 295.3 298.8 298.7 298.5
Nondurable goods.. 3157 323.3 322.1 321.3 320.1 319.0 3177 3184 318.9 317.5 317.3 314.1 3134 314.6 317.9 3187
Total factures do.... 295.7 302.9 303.9 303.5 303.7 303.4 303.3 304.2 305.2 304.8 304.6) r303.8 302.3 304.6 306.4 305.7
Durable factures. do.... 28173 293.9 295.6 295.5 296.2 297.0 296.9 297.6 298.4 298.7 298.7| 7298.6 296.1 299.7 299.6 299.5
Nondurable manufactures...... ....ccoorevreer do.... 304.4 312.3 312.5 3117 3114 309.9 309.9 310.8 312.1 311.0 810.6| 309.0 308.7 309.4 311.3 312.0
Farm products, processed foods and
feeds do.... 253.9 262.4 258.1 258.6 257.6 258.0 254.6 253.1 250.2 249.1 249.4| r244.0 241.4 245.3 251.0 252.1
Farm products do.... 248.2 255.8 245.7 245.7 243.2 245.3 238.8 236.8 230.4 229.4 229.3 218.0 2129 219.5 230.1 231.6
Foods and feeds, processed......... .c.ccooenirnnes do.... 255.9 265.0 263.8 264.5 264.4 263.9 262.3 260.9 260.0 258.8 2594 2573 256.0 258.4 261.5 262.3
Industrial dities do...,| 315.7 322.6 323.8 323.0 322.9 322.2 322.5 323.8 325.3 324.8 3244 18237 3225 3244 325.0 825.2
Chemicals and allied products.... .......cccoer.. do.... 293.0 300.8 301.6 300.7 301.6 302.2 302.6 303.3 303.2 303.7 304.6] 7304.6 303.3 302.8 302.6 301.5

Fuels and related prod., and
power
Furniture and household durables...
Hides, skins, and leather products.
Lumber and wood products
Machinery and equip
Metals and metal products

Nonmetallic mineral products.... .
Pulp, paper, and allied products.
Rubber and plastics products....
Textile products and apparel.
Transportation equip. #

Motor vehicles and equip

Seasonally Adjusted
Finished goods, percent change from previous

month 3 0 .0 1 1 4 2 -2 3 -3 —.6 9 8 4
By stage of processing:
Crude materials for further proc-

1967=100..] 256.8| 261.5] 2643 2635| 2652, 2667 2662 2662| 267.3| 2675 2677 2677 2547 2135 2138 27120

essing .. 1967 = 100 329.1 328.5 321.7 316.0 311.0 307.4 304.8 303.4 301.8f 294.1 293.4 302.5 311.2 310.6
Intermediate materials, supplies, etc. 320.9 320.7 3204 319.0 3185 319.1 320.0 318.8 317.8| 73174 3174 3177 3186 319.9
Finished goods # dn 292.0| 2920 291.9 292.1 2924 293.6 294.1 293.6 294.4 293.5 291.8 294.3 296.7 297.8
Finished consumer goods............. do 290.9 291.2 290.6 290.3 290.5 291.9 292.4 291.6 2925 r291.2 289.7 292.0 294.9 296.4
Foods do 274.5 275.6 274.3 274.6 273.5 271.0 267.9 267.8 270.6; 72685 266.7 270.5 2747 276.8
Finished goods, exc. foods........ do 294.3 294.2 294.0 2034 294.2 297.5 299.8 298.7 208.7] 2979 296.3 297.8 300.1 301.3
Durable do 231.6 231.5 238.8 239.9 240.9 240.9 241.6 242.4 2424 2423 239.7 243.2 2435 2427
Nondurable do 337.2 337.0 336.6 333.4 334.1 340.1 343.8 341.1 341.0f 339.3 338.9 338.8 342.6 3454

Capital equipment............oo.ovrveece do 295.9 295.0 296.3 298.6 299.5 299.6 300.3 300.7 300.9| 3017 299.8 302.9 303.2| 3029

PURCHASING POWER OF THE DOLLAR
As measured by:

Producer prices. 1967=%1.00.. 351 .343 342 342 342 342 342 341 340 340 .339 341 345 .339 337 .336

Consumer prices do.... 335 321 317 317 316 315 314 312 311 310 310 309 .308 307 306 305

See footnotes at end of tables.



January 1986 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and . Units
methogfl)}:lg);:;; g&eﬁ s::gs asl ;;-an in 1983 1984 Nov. ] Dee. Jan. Feb. | Mar. ' Apr. | May i June July i Aug. ‘ Sept. \ Oct. ‘ Nov. ‘ Dec.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total............... mil. §..) 268,732| 312,988] 27493 24,2437 23,107 22,273] 24,493 26,714| 28936 31,605| 31,396 732,240| 732,621 ’32112| 30,324f.
Private, total # do 218,017} 257,801] 22,565 20,3231 19,5497 18961 20,728] 22375 23,664| 25,565 24,938} 725534 25795 725,801 24,687
Residential do 121,308] 145,059 11,976) 10,167] 10,195 9,605/ 10,865/ 11,533] 12,332] 14,279] r13,624) 7138,951] 713,929) r13,860; . 12,917
New h g units do. 95,682| 114,620 9,933 8,427 7,749 7,307 8,381 8,828 9552 10202] 10,582] 10797| 10,653 710,612) 10,134)...
Nonresndentlal buildings, except farm and
public utilities, total # ........ .......... mil. $ 60,309] 74,147 6,950 6,605 6,351 6,265 6,529 7,328 7,523 7,428 7,471 7,790 8,027 18,004 7,905
Industnal do. 12,861 13,745 1,265 1,201 1,111 1,131 1,145 1,352 1,368 1,314 1,345 1,338 1,418| 11,402 1,332
cial do. 35,793| 48,107 4,653 4,399 4,317 4,246 4,506 4,957 5,084 5,026 5,071 5312 5483| 75487 5,459
Pubhc utilities:
Telephone and telegraph. ..do. 6,471 7,174 662 601 511 521 605 618 651 654 645 653 617 662
Public, total # do. 50,715 55,187 4,928 3,919 3,558 3,312 3,765 4,339 5,272 6,040| 6,458 6,707 6,827} 6,221 5,637|...
Buildings (excl. military) # ...do. 17,2761 17,883 1,556 1,433 1,428 1,313 1,394 1,572 1,641 1,878 r1,930| r1,947{ 71,980 71,883 1,798
Housing and redevelopment .. ..do. 1,700 1,636 145 144 141 122 117 131 122 137 123 117 138 185 118
Industrial . 1,809 1,828 145 151 164 149 161 157 182 194 r154 192 242 185 187|...
Military facilities do. 2,544 2,839 292 233 221 201 274 250) = 288 266 310 250 292 7257 282|...
Highways and street: do. 14,142] 16,294 1,540 919 728 6861 809 1,192 1,860 2,224 2,344 2,523 2,417 2,294 1,746...
New construction (seasonally adjusted at:
annual rates), total bil. § 318.1 310.1 341.0 334.3 333.7 341.9 339.9 343.8| 7844.2| 3432 346.1| 346.3 348.2|...
Private, total # do 257.5 254.5 283.7 276.5 2746 282.0 2764 2189 T279.5| 2794 72825 2827 283.7
Residential do 137.9 1343 156.3 146.0 146.2 146.5 1423 147.2] r148.7| 71469 71489 150.6 150.3
New housing units do 1135 1119 118.0 110.3 110.8 112.6 112.0 112.2¢  r112.8; 113.4( 71138 1159 115.91...
Nonresidential buildings, except farm and
public utilities, total 3 ........ 79.0 81.1 85.6 86.8 85.2 91.2 894 86.2 85.9 88.0 789.6 r88.5
Industrial rln ~14.6 144 15.2 15.8 14.6 17.3 16.4 15.2 15.4 15.1 r15.6 715.4
cial do 52.5 54.5 58.5 589 59.4 61.2 60.1 58.3 58.0 59.9 r61.2 760.8
Public utilities:
Telephone and telegraph......... do T4 16 74 7.5 7.6 (N 15 7.6 74 73 71 7.0
Public, total # do 55.6 55.5 574 51.8 59.1 59.9 63.5 64.9 r64.7 763.9 63.6 r63.6
Buildings (excl. rmhtary) # oo do 18.0 180 18.8 18.8 188 19.6 19.9 21.2 r21.4 20.8 r21.0 21.6
Housing and redev t... do 1.7 1.7 1.8 1.7 1.4 1.6 L5 1.6 1.5 13 1.5 5
Industrial do 19 2,0 2.0 2.0 2.0 1.9 2.1 2.1 1.9 2.3 23 24
Military facilities do 3.1 3.0 3.0 3.0 3.1 3.2 3.3 3.4 734 3.0 3.0 3.4
Highways and streets do 16.9 16.9 17.8 18.4 19.2 19.9 223 211 r19.6 20.2 19.6 r19.2
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. §..{ 193,603 209,861 16,616 13950f 14,810 13,343 19,025 19,917| 21,832 18,718 21,923| 20,687 19,891 21,146 17,120]..
Index (mo. data seas. adj.)....... ... 1977=100 .. 1187 1149 151 150 150 145 162 161 162 142 164 163 166 169 160
Public ownership. mil $..} 45338) 49,116} r3,811 3,488 3,755 3,453 4,380 4,881 5,536 4,693 5,134 5,000, 4,873 5164 3,910
Private ownership do...| 148,264| 160,744] 12,805 10,463] 11,055 9,890 14,645] 15,036) 16,296 14,024| 16,783 15687 15019) 15982| 13,211).
By type of building:
Nonresidential do. 62,284] 73,2261 76,217 5,583 5,528 4,774 6,443 6,676 7,351 6,070 7,577 7,236 7,300 8,487
dential do..) 93,567 100,763] 7,489 5774 6,354 5,881 9,374 9,443) 10,331 8,819 10,608 9,625 9,067 9,598
Non-building construction........... ..ot do...| 37,752| 385873] 72,850 2,594 2,928 2,689 3,208 3,797 4,150 3,828 3,738 3,826 3,524 3,060 2,897|...
New construction planning
(Engineering News-Record) §......... ...oocceneun. do...| 162,576] 193,603] 26,851| 21,670f 17,612| 16,730| 15081 14,013| 16,011| 12,870{ 13,229| 18,894| 14,265| 22,852] 25,088|.....ccccneeoee
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public).......cc. weunne.. thous.| 1,712.5| 1,755.8 126.5 99.0 1054 95.8 145.2 176.0 170.5 163.4 161.0 161.1 148.6] r173.1 1209 e
Privately owned do..§ 1,703.0| 1,7495 126.2 98.9 105.4 95.4 145.0 175.8 170.2 163.2 160.7 160.7 1477  r173.0] 1209 1147
One-family structures........... ...ocevevenes do...] 1,067.6| 1,084.2 80.0 62.8 59.3 63.4 926 1087 107.5 101.7 105.6 99.5 89.9| 1104.7 "72.0 65.2
Seasonally adjusted at annual rates:
Total privately owned do 1,600| 1,630 1849/ 1647 1,889] 1933/ 1,681] 1,701| 1663 1,740, 1,616| 1772 r1,566] 13840
One-family structures do 1,043) 1,112} 1,060/ 1,135 1,168 1,155 1,039| 1,081] 1,062 1,059 975, 1,120  7961] 1,113
New private housing units authorized by building
permits (17,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total thous.{ 21,605 1,682 1,616 1,599 1,635 1,624 1,741 1,704 1,778 1,712 1,694 1,784 1,808 1,688 1,661 1,844
One-family structures............ w.iooerveene. do.... 3902 922 846 843 903 927 993 948 933 961 967 990 949 965 7918 960
Manufacturers’ shipments of mobile homes:
Unadjusted thous .. 295.7 295.2 21.8 16.6 18.6 19.7 24.0 26.2 28.0 25.1 24.3 277 24.5 21.7 209
Seasonally adjusted at annual
rates do 291 282 273 276 283 287 287 270 286 290 278 298 291 |criririrnnes
CONSTRUCTION COST INDEXES
Dept. of Commerce composite............. ... 1977=100.. 157.3 163.7 165.4 165.9 166.2 166.2 166.2 167.4 168.1 169.3| r169.1] r1688| 1689} r169.0 168.8]. .
American Appraisal Co., The:
Average, 30 cities.....cocoovecerrovcers .n. 19183=100
Atlanta do
New York do
San Francisco do
St. LOUIS cocovverearerressernemsoseeraararenens do
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
buildings ..1977=100 159.6 166.8 168.3 168.5 168.7 168.9 169.6 170.3 170.8
Cnmmermal and factory bulldmgs ................ do.... 159.9 166.2 167.6 167.8 167.9 168.3 169.3 170.4 170.7
do.. 156.2 165.1 167.8 168.3 168.6 169.2 170.4 171.0 171.5
Engineering News-] Record .
Building ...‘1967=100 . 352.9 357.8 358.3 356.2] 356.6| r357.3| 7852.8| r354.2| r855.2 359.3 362.2 360.6 359.5 359.8 360.5/ 2360.1
Construction - 378.6 386.2 387.1 388.3§ r385.3| 73857 385.8| 3857 13817 891.1 392.8 391.9 390.4 389.8 390.3] 23917
Federal Highway Adm.—Highway constructlon
Composite (avg. for year or gtr.).... ... 1977=100., 146.5 156.0 166.0 168.1 178.9 175.3 171.5

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and . Units -
methodological notes are as shown in 1983 | 1984 | Nov. | Dec. | Jan. | Feb. ( Mar. ‘ Apr. ‘ May { June | July | Aug. 1 Sept. / Oct. ‘ Nov. [ Dec.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage applications for new home construction:
FHA applications. .thous. units..| 2176.1 115.6 9.8 9.2 111 115 12.9 15.8 15.2 16.6 176 17.1 16.3 17.1 14.8 14.8
Seasonally adju; 3 .do.... (2 134 187 145 156 146 169 162 207 201 186 190 208 219 212
Requests for VA appraisals ............ . 262.8 198.7 145 13.3 17.1 16.4 20.9 179 19.6 18.6 182 214 r16.8 "17.0 16.8 14.3
Seasonally adjusted annual rates 193 213 222 207 227 189 214 223 198 236 218 211 240 216
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount. -§26,571.82114,524.93]  595.22] 837.22| 1,497.47| 753.79) 1,910.57| 2,406.29! 1,432.77| 2,572.88 801.85| 1,957.07| 3,317.63| 2,430.88| 3,277.07| 1,605.68
Vet. Adm.: Face amount § -f17,896.60(12,728.42]  667.57| 846.71] 723.44| 866.69| 826.25| 948.72| 867.87| 961.45| 1,104.49| 1,275.00| 1,318.29| 1,120.09] 1,693.10| 1,347.17
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $.| 58,958| 74,621} 73,509 74,621} 73,361 744891 74,691 76,277 77,787 79,629\ 81,607| 84,218| 85745/ 86,797| 86,942| 83,835
New mortgage loans of all savings and loan
B association?,lestimated total s woervrerens mil. $.[ 135290| 157,021F 12,289 14,308] 10,530| 10,565 13,960 15,069 16,266 16,219| r14,486( r15,993( 16,595 716,599 14,253..............
y purpose of loan:
Home construction do. 26,096 25,542 1,619 1,824 1,469 1,539 2,034 2,143 2,308 2,154} 2,211} r25431 r2261| 72,346 1,929]...
Home purchase..... do. 53,982| 490,466 6,936 7,680 5,688 5,915 8,179 9,354| 10,314 9,759| 8,995 r10,750; 710,627 r11,078 9,479
All other purpose: do. 55,212| 141,014 3,734 4,803 3,374 3,110 3,747 3,578 3,648 4,305 3,280| r2,699] 73,708 3,175 2,8451...
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $.] 4,005.7| 4,668.0 503.7 437.8 283.7 3742 416.9 468.1 436.7
Apparel and accessories do. 3206.2 240.0 22.2 19.8 7.9 20.2 28.1 247 17.5
Automotive, incl. accessories. .do. 3410.4 4735 56.0 47.0 38.0 423 55.6 59.3 50.6
Building materials...... .do. $58.5 68.7 57 2.6 2.7 4.2 5.2 5.7 115
Drugs and toiletries... 3385.7 463.6 39.6 317 244 35.6 43.1 52.1 54.6
Foods, soft drinks, confection-
ery do. 32923 3349 40.7 313 18.4 332 327 85.7 29.8
Beer, wine, HQUOrs..........ccccevvvees covrvcvrernens do..] 32302 242.1 28.1 48.8 85 14.1 19.1 22.2 19.2
Houshold equip., supplies, fur-
nishings 31711 191.6 22.8 17.5 74 10.5 13.8 20.8 234
Industrisl materials... X 3425 43.0 5.1 4.6 24 21 3.5 42 4.5
Soaps, cleansers, etc .. y 325.1 34.6 3.9 2.5 2.9 4.5 4.9 4.3 4.2
Smoking materials ¥ 3403.4 422.6 38.1 37.9 314 27.0 27.1 29.1 26.8
All other. do...| 91,7847 2,1485 241.0 198.2 139.7 180.8 184.1 209.8 196.0
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total mil. $ 20,582 28,5238 2,242 2,110 1,816 1,857 2,097 2,038 2,165 2,144 1,889 2,046 2,152
Classified do.. 6,006 7,657 636 552 61 621 731 720 725 762 708 743 741
National do. 2,734 3,081 322 246 275 246 280 269 300 281 223 242 295
Retail do. 11,841 12,784 1,284 1,312 924 990 1,085 1,049 1,140 1,102 957 1,061 1,116
WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total .11,205,370/1,368,851] 116,315 111,747] 111,786| 103,995/ 116,568) 117,984| 124,467| 111,524| 114,118} 116,987| 112,721| 7121,995| 114,695|...
Durable goods establishments 516,964| 613,3%2| 52,2261 48,901 49,217| 45888 52,940 53,508 56,119 51,538 51,830 54,711| 52478 57,751| 52,763
Nondurable goods establishments 688,406| 755,469| 64,089 62,846 62,569] 58107\ 68,623| 64,476 68,348 59,986 62,288 62,276 60,243| 764,244 61,932|...
Merchant wholesalers inventories, book value,
end of period (unadj.), total. il. $..0 121,582( 133,2811 134,248( 133,281| 132,916 134,228 134,981 134,881{ 133,012] 134,069] 133,447| 133,026 134,414( 7136,760( 137,489...
Durable goods establishments ] 77,099 86,090F 85610/ 86,0901 85213| 86,713| 87,171| 87,713| 87,140 87,968 87,550 87,267| 817,739| 787,385 87,321
Nondurable goods establishments 44,483| 47,191] 48,638| 47,191 47,708 47,515| 47,810\ 47,168 45872 46,101| 45897| 45759| 46,675| 49,375 50,168]...
RETAIL TRADE
All retail stores:
Estimated sales (unadj.), total........ .......... mil. §..11,174,298|1,297,015] 113,543| 132,262| 98,817| 95,585 110,167| 113,107| 120,337 114,962 115490| 121,122| 114,171 116,144 r118,757| /139,950
Durable goods StOres # ... rervrerreernnnns do...] 396,493 464,287} 39,313 42,373] 35375 35195 41,180] 43,450 46,771 44,236 44,646| 45816| 44,972| r42,648| 41,060 146,403
Building materials, hardware, garden
supply, and mobile home dealers.....mil. §..{ 59,669| 68,703 5,744 5,311 4,452 4,162 5,234 6,372 7,014 6,740 6,879 6,802 6,456 r6,848| 76,152 15,820
Automotive dealers ~.do...| 232750 277,008] 22,378| 20,895 21,790 22,329 26,334 27,495 29,4811 27,447| 27,835 28,283 28338/ r24,859 22,966/ 123,115
Furniture, home furnishings,
and equipment 54,689 63,581 6,006 7,534 5,132 4,875 5,429 5,271 5,649 5,562 5,641 6,015 5703 76,194/ 76,638 18,218
Nondurable goods stores.. 777,805 832,7281 74,230| 89,8891 63,442| 60,390| 68,987| 69,657 73,566 70,726| 70,844| 75306{ 69,199| r73,496| r77,697| 93,547
General merch. group si 139,386 153,642 16,109 24,381 9,134 X 11,876 12,398 13,309{ 12,4127 11,549 13,688] 12,095| r13,291| 16,488 125,024
stores 254,878) 269,9591 22,760 24,425] 22,279] 20,799| 23,000| 22,683 24,307 X 24,085 24774 22,694| r23,645 24,231 125,359
Gasoline service stations.......... . 98,862 100,997 8,339 8,249 7,990 7,202 8,103 8,512 8,966 8,947 9,248 9,182 8,645[ r8817| r8,613] 18,889
Apparel and accessory stores. 60,304| 66,891 6,413 9,519 4,449 4,260 5,548 5,780 5,883 5,465 5,239 6,372 5667 6,062 7,006| 110,250
Eating and drinking places.... 114,684 124,109| 10,088| 10,557 9,495 9,268 10,749 10,781 11,498| 11,462| 11,620 11,926 10,919] r11,236| 710,734| 10,798
Drug and proprietary stores... . 40,050) 44,165 3,763 5,107 3,703 3,584 3,790 3,811 3,914 3,782 3,834 3,978 3,699| r3975) 3,957} 15374
Liquor stores 19,014 19,494 1,646 2,306 1,471 1,342 1,487 1,500 1,578 1,582 1,652 1,671 1,626| 1,560 1,690....cccueneen.
Estimated sales (seas. adj.), total ... 110,255 110,519 110,972} 112,096 111,854| 115,351 114,884| 113,780 114,417| 116,977 119,538| 114,860| "115,620| /117,862
Durable goods stores # 39,934 40,295 40,622 41,073| 40,765 42,932| 42,789 42,064| 42,431 44,277 46,592 r41,923| 42,219 144,084
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers#........ mil. § 5,889 5,969 5,174 5,618 5,862 6,263 5,953 5,852 6,080 6,096 6,107| r6,290| 6,376 16,510
Building materials and
supply stores.. do 4,299 4,403 4,180 4,094 4,343 4,607 4,411 4,283 4,403 4,476 4,433| 14,641 4,632]...
Hardware stores do 798 791 836 807 818 861 518 817 831 872 861 7924 864)|... .
Automotive dealers do 23,692} 23,858)F 24,621) 24,949 24,492] 26,226| 26,130| 25820 25873| 27,457 29,683 r24,551| 724,832| 726,244
Motor vehicle and miscellaneous
auto dealers do 21,730| 21,8467 22,508 22,945| 22417| 24,076 24,011 23,744 23,800 25384| 27,576| r22,462| 22,623 24,055
Auto and home supply
stores do 1,962 2,012 2,028 2,004 2,075 2,150 2,119 2,076 2,073 2,073 2,107 72,089 2,209 |.cceecniene
Furniture, home furnishings,
and equipment # do 5,600 5,629 5,547 5,708 5,674 5,614 5,931 5,718 5,704 5,832 6,000 6,153 r6,104] 16,110
Furniture, home furnish-
ings stores do 3,021 3,011 2,891 3,049 3,011 2,956 3,135 3,038 3,097 8,125 3,155 73,140 3,132
Household appliance, radio, and
'V stores do 2,200 2,243 2,254 2,251 2,242 2,247 2,365 2,260 2,187 2,278 2,412) 2,527 2,509 ....0evrrees

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and : Units
methogt‘lgﬁ:ggé 'slgﬁs?‘.:gs?slggz wn in 1983 1984 Nov. Dec. Jan, ‘ Feb. ' Mar. ’ Apr. ' May | June ‘ July ‘ Aug. ' Sept. r Oct. ’ Nov. ( Dec.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. § 70,321| 70,224] 70,350| 71,023| 71,089| 72419 72,095 71,666 72,076 72,700\ 72946 r72,937| r73,401| 173,828
General merch. group stores... do 13,168| 13,197 12 893| 13,419| 13,303| 13,514 13, 269 13,063 13,131 13,570 13, 442| r13,344| r13,565| 113,599

Department stores do 11, 1084 11, 125 10 781 11, 266 11,117} 11, 349 11,127 10 962| 11,077 11,414 11,243| 11,284 r11,481| 711,549

Variety stores do 795 137 763 754 741 724 730 179 7 (7 I
Food stores. do 22,843 22,60’7 23,076 23,067 22,980 23,476 23,284} 23,355 23,485| 23,380 23,896 723,638 723,908 724,170

Grocery stores do 21,364 21,186f 21,720 21,680 21,514 22,018] 21,820] 21,966| 22,109 21,938 22 500| 722,218 r22,469| 722,762
Gasoline service stations.......... do 8,372 8,299 8,349 8,110 8,441 8,784 8,747 8,628 8,627 8,622 8 528 8,577 8,691 18810
Apparel and accessory stores # do 5,737 5,772 5,490 5,791 5,963 5,949 5,945 5,915 5,859 6,055 6,073 r6,075{ 6,175 16,296

Men’s and boys’ clothing and .

furnishings stores do 741 716 696 699 711 729 706 638 675 691 678 107 k4> R—

Women'’s clothing, specialty stores,

and furriers do 2,395 2,400 2,274 2,423 2,465 2,464 2,438 2,464 2,505 2,551 2,613| 2,549 2,572|..

Shoe stores do 867 872 855 884 934 948 952 921 889 923 893 877 8981.. .
Eating and drinking places..... do 10,530 10,6211 10,515| 10,616 10,771| 10,813{ 10,971 10,895 10,901 10,901| 10,941 11,070 11,100| 711,007
Drug and proprietary stores ... do 3,805 3,831 3,853 3,904 3,863 3,893 3,871 3,907 3,961 4,047 3,982| 74,0901 r4,042| 14,028
Liquor stores do 1,628 1,619 1,636 1,575 1,601 1,625 1,596 1,592 1,607 1,598 1,745 11,597 1,025{.. .

Estimated inventories, end of period:
Book value (unadjusted), total... 135,194| 150,882] 163,052| 150,882] 150,987( 155,513| 158,379 159,628 158,728| 157,701| 157,477 156,570 "161,350| 171,781
Durable goods stores # ........... W 66,1151 73,753] 74,311f 73,753} 75,190 77,166| 78,343| 78,822| 78,490| 78,262 76,383| 73,820f r74,826| 80,135
Bldg. materials, hardware, garden sup—
ply, and moblle home dealers. .do... 11,040| 11,769 11,945| 11,769 12,111 12,387 12,862| 12,983 13,093| 12,8731 12,983| 13,138} 713,193 13,425
Automotive dealers .| 38L510| 359751 34,6311 35975] 37,231} 38,875( 39,008 39,015 38564 38,674| 36,575/ 33,307 733,684| 37,345
Furmture, home furmshmgs,
and equif do...| 10,846| 12,158] 12,702 12,158f 12,061} 12,104} 12,495 12,744 12,842 12,928 12,809| 13,015 r13,297| 14,013
Nondurable goods stores #H.... .ovivrrennd do...| 69,0719 77,1291 88,741 77,129) 75797 78,347} 80,036 80,806 80,238 79,439] 81,094| 82,750 786,524| 91,646
General merch. group
stores do. 23,629 - 28,1641 35489 28,1641 27,238 28763| 29,979 30,502| 30,092| 29,369 29,953| 30,943| 732,965 35,541
Department stores.....coue woeeerercennes do...| 18,398| 22,243] 27,993 22,243] 21,489 22,758| 23,733 24,157 23,752 22,961 23,200| 23,954 725647 27,726
Food stores do. 14,591 15,710f 16,089; 15710 154921 15526) 15673 15790; 15765 15845| 15830 15799 716,096 16,925
Apparel and accessory
stores 12,435| 13,1441 15,579 13,144]| 12,883} 13,641 13,983 14,039; 13,853] 13,666 14,412| 15,059 15780 16,725
Book value (seas. adj.), total 139,123| 155,517 153,070 155,517} 157,770| 159,163| 158,732| 160,184 158,867 158,508( 159,239| 157,994| 159,921 163,919
Durable goods stores # .. .do..| 66845 74,582| 172,839 74,582} 76,393; 76,838| 77,401 78312 77,001| 77,344| 76,894 75823| 76,770| 79,884
Bldg. materials, hardware, gar en sup-
ply, and mobile home dealers...........do...| 11,464| 12,2341 12,189 12,234] 12,537| 12,387 12,548} 12,544 12,626| 12,584| 12,996 13,164] r13,367| 13,629
Automotive dealers .| 81,322 35796] 34,666 85796 37,046 37,816/ 37,982 38,591| 87,224| 87,658 36,758 35320f r36,026| 38,341
Furniture, home  furn.,
and equip, 11,000 12,331| 12,167 12,331 12434] 12,364| 12,608] 12,912| 12,933| 12,889 12,925 12,950 18,152 13,589
Nondurable goods stores # 72,278 80,935] 80,231| 80,935} 81,377 82,325 81,331 81,872 81,866| 81,164| 82,345 82,171} r83,151| 84,035
General merch. group stores, 26,198| 31,253] 80,677 31,2531 31,120f 31,379| 30,815 30,802| 30,608 30,082 30,329{ 30,316} 30,773| 31,012
Department stores.. 20,307 24,578] 24,008| 24,578] 24,587| 24,845 24,3421 24,254| 24,065 23,550 23,649] 23,647} 724,059 24,257
Food stores 14,404| 155508] 15,352| 15,508] 15664] 15699| 15673| 15838| 15892| 15876 16,137 16,187 16,259 16,529
Apparel and accessory
stores do 13,103] 13,830] 14,086] 13,830F 14,087| 14,435| 14,159| 14,253| 14,311 14,206 14,661 14,677 714,770 15,149
Firms with 11 or more stores:
Estimated sales (unadjusted),
total mil. §.f 415,549] 450,430} 42,155) 54,8901 82,650) 31,534| 387,240/ 37,434] 40,027| 37,997 37,312] 40,610{ 736,948] 89,492
Durable goods stores do. 32,795 37,697 3,558 4,876 2,506 2,408 2,945 3,170 3,538 3,371 3,284 3,380| 73,138 3,346
Auto and home supply
stores do.... 4,416 4,687 420 408 342 309 382 410 431 417 423 426 7409 445
Nondurable goods stores #....... .ccceeenead do....] 382,754] 4127331 38,597| 50,014| 30,144 29,126 84,295! 34,264] 36,489 34,626| 34,028/ 37,230 33,810 36,146
General merchandise group

stores 128,9591 142,334] 15,014| 22,725 8,395 8,605 11,003 11,432| 12,316| 11,488 10,636] = 12,553] r11,140| 12,266
Food stores 141,314] 1489571 12,694| 13,834] 12,585] 11,637 13,010 12,592| 13,574| 12,943| 13,140 13,570 r12,408} 12,938

Grocery stores .. 139,385| 146,983 12,529| 13,654| 12437 11473| 12,843] 12,423 13,418 12,787 12987 13,413| r12,260! 12,977
Apparel and 22,237 25,354 2,510 3,890 1,548 1,547 2,157 2,239 2,239 2,134 2,003 2,607 12,212 2,346
Eating places 24,354| 26,999 2,225 2,321 2,090 2,006 2,398 2,307 2,459 2,458 2,494 2,586 72,386 2,440
Drug stores and proprietary

stores do. 21,582} 24,387 2,117 3,135 1,993 1,938 2,066 2,042 2,150 2,074 2,099 2,195 72,016 2,142

Estimated sales(sea. adj.), total# .. do 38,358{ 38,4621 38313} 38002\ 38824| 39,361 39,200{ 38964| 39,051) 39,670| 39,608, 39,590
Auto and home supply stores..... do 399 395 400 398 408 397 408 398 389 897 420 412
Department stores do 10,592 10,638) 10,321] 10,788 10,636] 10,863] 10,632| 10,486| 10,577| 10,943} r10,760| 10,785
Variety stores do 667 639 630 653 649 652 649 626 17 617 673 634
Grocery stores do 12,430 12,378} 12,704| 12,635 12,616 12,927 12,865| 12,890 12,884 12,702| r18,070| 12,880
Apparel and y stores...... do 2,185 2,213 2,172 2,259 2,264 2,311 2,285 2,312 2,306 2,399] 12,367 2,387

Women'’s clothing, specialty stores,
and furrier: do 957 952 957 986 984 1,007 986 1,024 1,042 1,040{ 1,069 1,051
Shoe store: do 433 436 428 440 427 445 449 462 442 478 7446 467
Drug stores and proprietary
stores do 2,132 2,138 2,127 2,168 2,148 2,092 2,133 2,140 2,189 2,254] 2,198 2,262
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and OVEr .....wens cvvviorene thous .| 175891| 178,080| 178,834| 179,004 179,081 179,219| 179,368| 179,501| 179,649 179,798| 179,967 180,131 180,304| 180,470| 180,642 180,810

Labor force @ do 118,226 115,241} 115,814 115,726] 115172 115295 116,095/ 116,027 116,595| 118,274| 119,240 118,405| 117,582| 118,046 117,799| 117,478

Resident Armed Forces 1,676 1,697 1,699 1,698 1,697 1,703 1,701 1,702 1,705 1,702 1,704 1,726 1,732 1,700 1,702 1,698
Civilian noninstitutional population. do...! 174,215| 176,383} 177,135 177,306] 177,384| 177,516 177,667 177,799 177,944| 178,096| 178,263 178,405| 178,572| 178,770/ 178,940 179,112

Civilian labor force, total..... do..] 111,550 113,544] 114,115| 114,028] 113,475 113,592 114,394| 114,325| 114,890| 116,572 117,536| 116,679| 115850| 116,346 116,097 115,780
Employed do...| 100,834 105005 106,246| 106,0491 104,344| 104,690| 105,768 106,175| 106,880| 107,819| 108,854| 108,628 107,867 108,428 108,282| 108,063
Unemployed do 10,7117 8,539 7,869 7,978 9,131 8,902 8,625 8,150 8,011 8,753 8,682 8,051 7,984 7,917 7,815 7,117

Seasonally Adjusted ¢
Civilian labor force, total do '114 165 114,504 '114 754 r114,982| 115,335} 115,256 115,339 r115,024 | 115, 272 115, 343 ’115 790 r116,114| 7116,130| 116,229
- Participation rate ... cueeeed percent.. 64.0 64.4 64.6 64.8 64.9 764.8 64.8 764.6 64,7 64.8 65.0 649 849
Employed, total thous ’105 971 106,248 ’106 315 r106,587| r106,951} r106,872| *106, 939 r106,601| 7106, 871 107, 210 ’107 5191 7107, 813 107, 969 108, 206

Employment-population ratio f....percent... 57.9 59.5 59.9 59, 760.0] -760.2 60.1 60. r59.9 r60.0 60.1 0.2
Agriculture thous .. 3,383 3,321 13, 395 r3,387) 3,319 3,325 r3314] 3,353] 3, 284 3,140 r3,120| 3,095| 3,017 3, 058 r3, 070 151
Nonagriculture. do..; 97,450 101,685 '102 576| 1102,861] 7102,996| "103,262| r103,637 ’103 519 '103 655! 7103,461 '103,’751 104,115| 104,502 '104 755] v104,899 105 055

Unemployed, total do r8,194| 8,256 r8,439| r8,395| 8,384 78,384 r8,400{ r8423| r8401| ’8133] r8271} 78301 8161 8,023

Long term, 15 weeks and

over do.... 4,210 2,737 2,436; 2,384 2247} 2413 2,400) 2,374 2,274 r2,328| 2,329 r2,274| r2,307| 2277} 12,205 2,188

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1984 and

methodological notes are as shown in Units

Annual

1984

1985

Nov. [

BUSINESS STATISTICS: 1984 1983 1984 Dec. Jan. ’ Feb. [ Mar. Apr. ’ May ’ June July ‘ Aug. [ Sept. ’ Oct. [ Nov. ‘ Dee.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted ()
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):
Al civilian workers . 9.6 15 .2 7.2 74 7.3 7.3 7.3 7.3 73 7.3 .1 7.1 71 7.0 6.9
Men, 20 years and over.. 8.9 6.6 6.2 6.3 6.3 6.3 6.2 6.3 6.1 6.4 6.2 6.0 6.1 6.1 6.0 5.9
‘Women, 20 years and ov 8.1 6.8 6.6 6.5 6.8 6.7 6.7 6.7 6.8 6.7 6.6 6.6 6.7 6.4 6.4 6.2
Both sexes, 16-19 years... 224 189 17.8 r18.7 18.9 18.4 18.2 r17.9 r18.8 r18.6 r19.3 r17.5 r18.1 r19.8 184 18.8
White 84 6.5 6.2 6.2 6.4 6.2 6.3 6.3 6.2 6.4 6.3 76,1 6.1 6.1 5.9 5.9
Black ........... 19.5 15.9 r14.9 r15.1 r15.1 r16.0 15.2 152 r15.4 714.4 15.0 r14.1 r15.2 r14.9 r15.6 14.9
Hispanic origin 13.7 10.6 r10.2 104 10.6 r10.0 r10.3 104 r10.6 10.6 r11.0 104 10.4 r11.1 r10.6 104
Married men, spouse present.... 6.5 4.6 4.4 44 4.5 4.4 4.8 4.3 4.0 4.6 44 41 4.3 4.2 4.3 4.3
Married women, spouse presen 7.0 57 5.5 5.5 5.7 54 5.8 5.8 5.9 5.8 5.7 54 5.6 53 5.5 53
Women who maintain families 122 10.4 10.8 9.9 r10.2 r10.9 r10.3 r10.7 r10.8 9.9 103 r10.8 r11.3 r10.4 10.0 9.4
Industry of last job:
Private nonagricultural wage and
Salary WOrkers.........ccouvoverurenmrerosmnrennns 9.9 74 7.2 72 7.3 7.3 7.2 73 7.2 .3 73 71 .2 7.1 .0 6.9
Construction 18.4 14.3 714.0 r13.6 r13.5 13.4 13.3 133 110 r13.5 134 13.1 r13.6 T13.5 134 12.6
Manufacturing, 11.2 75 7.2 1.8 76 7.6 7.7 .9 7.8 17 7.9 7.8 n 75 q 7.3
Durable goods ... 12.1 7.2 7.0 .3 72 .3 .5 M1 7.8 .9 .9 79 A .3 .6 7.3
Agricultural wage and salary
worker 16.0 13.5 r11.0 2.7 r15.4 13.6 r12.5 r13.2 r11.9 r12.5 r14.0 r14.0 r13.3 r12.9 12,5 10.6
Not Seasonally Adjusted
Occupation:
M ial and professional specialty..... 3.3 2.6 24 2.2 2.6 2.3 2.3 23 2.3 2.9 2.7 29 2.7 2.3 2.1 2.0
Technical, sales, and administrative
support 6.3 5.0 4.6 4.6 53 5.1 49 46 5.0 5.0 49 48 49 49 44 42
Service 0cCUPALIONS ........c.cvvverirercmsecrsssuoninans 10.9 9.1 8.8 8.5 9.0 8.9 8.8 8.6 89 9.1 85 8.2 8.8 8.8 85 8.9
Precision production, craft, and repair.... 10.6 15 6.6 6.6 9.2 8.9 84 78 6.5 6.8 6.4 6.2 6.7 6.0 6.7 72
Operators, fabricators, and laborers 15.5 11.5 10.7 117 134 18.1 12.5 115 10.3 10.7 11.0 104 10.4 10.6 10.9 10.6
Farming, forestry, and fishing 9.9 85 84 11.8 134 12.8 10.7 82 6.0 6.6 6.3 6.2 6.7 74 9.0 94
EMPLOYMENT
Employees on payrolls of nonagricultural estab.: : .
Total, not adjusted for seas. variation. thous..| 90,196/ 94,461} 96,645| 96,719] 95034| 95271] 96,045/ 96,909| 97,787| 98,377| 97,650 97,915/ 98,776 99,309 r99,527| #99,700
Private sector (excl. government). do.. 74,330| 78477} 80,257| 80,421} 78942 78898 T9577| 80,434| 81,247 82047| 82,069| 82481 82,633 82,697| 82,785 782,959
Seasonally Adjusted
Total employees, nonagricultural
payrolls. 90,196 94,461] 95,882 96,092] 96,419] 96,591| 96,910| 97,120\ 97,421 97473| 97,707| 97,977| 98,217 r98,559| r98,739| 99,059
Private sector (excl. government).. 74,330 T8477] 179,764| 80,010] 80,319] 80,480| 80,767| 80,962| 81,208| 81,260| 81,366] 81,634] 81,765 82,073| 782,276| ?82,536
Nonmanufacturing industries .... 55853 58,775] 60,211 60,407] 60,715] 60,919; 61.241| 61,495] 61,782 61,862 62,015| 62,272 62,486| 762,735 r62,901| 63,116
Goods-producing 23,334| 24,730] 24,955 25,045] 25112; 25,062 25056 25090\ 25066] 25010] 24980 25015 24,962 725051| r25,076| 725136
Mining 952 974 978 973 974 916 977 982 982 974 969 965 962 7960 953 »952
Construction 3,948 4,345 4,424 4,469 4,534 4,525 4,553 4,641 4,658 4,638 4,660 4,688 4,721 r4,753| r4,748| 74,764
Manufacturing 18434 194121 19,553| 19,603] 19,604 19,561 19,526 19,467| 19,426| 19,398| 19,351| 19,362; 19,279 19,338| 719,375| 719,420
Durable goods 10,782| 11,522| 11,666| 11,701 11,702| 11,675 11,651 11,608 11,586 11,560 11,509| 11,519] 11,449 11,493 r11,507| P11,525
Lumber and wood products.... 657 707 709 711 709 704 701 694 697 694 697 700 701 708 12 ?716
Furniture and fixtures......... do.... 448 487 495 497 499 498 499 497 493 494 494 499 494 496 r496 2498
Stone, clay and glass products.. .do.... 570 595 598 601 602 600 601 600 599 598 599 601 598 600 7601 7604
Primary metal industries.... 832 858 848 844 844 840 832 823 819 815 806 798 795 799 803 2802
Fabricated metal products... 1,370 1,464 1,486 1,489 1,486 1,483 1,480, 1,479 1,477 1,472 1,467 1,467 1,462 1,465) 1,465 71,462
Machinery, except electrical.. 2,033 2,197 2,232 2,232 2,228 2,224 2,220 2,207 2,208 2,191 2,175 2,167 2,143 2,143| 2,138] 72,138
Electric and electronic
equip. do.... 2,013 2,208 2,250 2,253 2,252 2,248 2,243 2,223 2,216 2,205 2,190 2,194 2,175 r2,179| r2,179] 72,188
Transportation equipment... ........c.o..... do.... 1,747 1,906 1,940 1,965 1,974 1,972 1,969 1,982 1,981 1,990 1,985 1,995 1,986f 2,008 2,015| 22,017
Instruments and related
products do.... 692 714 722 723 723 725 727 726 728 725 724 725 722 722 725 P726
Miscellaneous manufacturing................ do.... 371 384 386 386 385 381 379 377 378 376 372 373 373 373 373 r374
Nondurable goods 7,702 7,890 7,887 7,902 7,902 7,886 7,815 7,859 7,840 7,838 7,842 7,843 7,830 r7,845( 7,868} 77,895
Food and kindred products 1,615 1,619 1,620 1,630 1,633 1,633 1,638 1,630 1,634 1,644 1,630 1,638 1,633] 1,636 r1,637| 1,648
Tobacco factures 68 65 65 66 67 66 66 66 66 66 65 64 65 64 65 762
Textile mill products .. 741 746 726 722 720 712 706 707 701 699 696 697 695 7698 700 700
Apparel and other te
products 1,163 1,197 1,180 1,184 1,182 1,175 1,167 1,164 1,153 1,142 1,160 1,162 1,155 r1,158| 1,161} P1,171
Paper and allied products 661 681 682 683 683 682 682 681 682 684 684 683 681 682 688 688
Printing and publishing....... 1,299 1,372 1,397 1,397 1,403 1,406 1,407 1,411 1,414 1,419 1,426 1,429 1,427 1431 r1,442] r1442
Chemicals and allied products 1,043 1,048 1,052 1,054 1,052 1,052 1,052 1,049 1,044 1,042 1,040 1,038 1,040| 1,036 1,033) 71,034
Petroleum and coal products. 196 189 187 186 185 184 183 182 181 180 178 176 170 170 169 ?171
Rubber and plastics prod-
ucts, nec 711 782 796 799 798 799 798 795 791 789 787 792 790 7795 800 »804
Leather and leather products.... 205 192 182 181 179 177 176 174 T 174 173 176 174 174 r175 178 »175
Service-produci -4 66862 69,7311 70,927 71,0471 171,307| 71,529] T71,854| 72,030\ 172,355] 72,468[ 72,727 72,962 73:255! r73,508 78,663 773,923
Transportation and public utilities.............. do.... 4,954 5,171 5,229 5,246 5,259 5,272 5, 5,278 5,301 5,295 5,302 5,282 317 75,327 75,3411 #5358
Wholesale trade do.... 5,268 5,550 5,647 5,665 5,686 5,697 5,714 5,733 5,748 5,768 5,773 5,791 5805 75830 r5834] 5855
Retail trade do..} 15613 16,584] 16,994 17,026] 17,090 17,160| 17,249| 17,280 17,892 17,425 17,453| 17,514| 17,539| r17,610| r17,621| P17,648
Finance, insurance, and real
estate do.... 5,468 5,682 5,755 5,776 5,790 5,809 5,835 5,858 5,888 5,906 5,932 5,959 5987 r6,011| 76,046 P6,066
Services do...| 19,694 20,761 21,184 21,252} 21,882| 21,480\ 21,644| 21,723 21,813 21,856 21,926 22,073| 22,155 r22,244| 22,358| P22,473
Gover: t do..] 15869 15984] 16,118 16,082 16,100 16,111]| 16,143| 16,158 16,218| 16,218] 16,341| 16,343| 16,452| r16,486] 16,463| 716,523
Federal do.... 2,174 2,807 2,831 2,836 2,336 2,834 2,850 2,859 2,873 ,872 2,878 2,886 2,904| r2,892f 2,892| »2,899
State do.... 3,662 3,712 3,732 3,722 3,730 3,733 3,744 3,749 3,759 3,765 3,788 3,789 3,818 r3,827| 3,833( 73,841
. Local do.... 9,434 9,465 9,555 9,524 9,534 9,544 9,549 9,550 9,581 9,576 9,675 9,668 9,780 79,767 9,738| 79,783
Production or nonsupervisory workers on private
nonagric. payrolls, net seas. adjusted.......... thous.| 60,070 63,576 65120) 65235 63,765| 63,675] 64,268) 65058 65815 66,511 66,476 66,868| 67,020| 67,080} r67,145] 267,285
Manufacturing do.. 12,530| 13,810| 13,425| 13,358| 13,223 13,187| 138,209{ 13,182| 13,206| 13,291 13,071 13,244 138,305 r13,263| r13,215| *13,170
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagricultural payrolls............. ... thous.] 60,070| 63,576] 64,629| 64,830] 65058 65177 65376 65571 65735| 65766| 658691 66,110] 66211 r66,473| r66,654| 266,860
Goods-producing do..} 16,235| 17,378] 17,509! 17,585] 17,638] 17,578| 17,574| 17,597| 17,555| 17,495| 17,475| 17,504 17470 r17,538| r17,549| »17,621
Mining do.... 673 693 694 691 690 692 691 699 701 694 690 686 684 681 678 P675
Construction do.... 3,033 3,375 3,439 3,485 3,549 3,539 3,674 3,649 3,651 3,632 8,648 3,673 3,699 r3,717| r3,704| »3,725
Manufacturing do..| 12,580 13,310 13,376 13,409| 13,399 13,347 13,309 13,249] 13,203| 13,169| 13,137| 13,145| 13,087{ 13,140| r13,167| *13,221
Durable goods do.... 7,117 7,749 7,832 7,855 7,843 7,806 7,776 7,730 7,704 7,671 7,630 7,638 s 7,627 7,636 *7,653
Lumber and wood products... 547 592 594 597 595 589 585 579 580 576 583 588 588 7596 7601 7605
Furniture and fixtures......... 356 391 397 399 400 399 400 397 393 394 394 398 394 395 7395 »396
Stone, clay, and glass
products 435 457 459 462 463 461 462 460 460 459 459 460 459 460 7461 P463
Primary metal industries ... 620 652 644 640 640 636 630 621 618 615 609 602 601 7605 610 7610
Fabricated metal products. 994 1,079 1,099 1,102 1,099 1,097 1,094 1,093 1,091 1,086 1,082 1,082 1,080 1,084 1,082| *r1,082
Machinery, except electrical.. 1,195 1,328 1,354 1,353 1,346 1,340 1,335 1,325 1,323 1,314 1,303 1,298 1,284 r1,290( 71,284 ~1,282
Electric and electronic
equip. do.... 1,220 1,354 1,374 1,371 1,366 1,357 1,345 1,322 1,313 1,303 1,290 1,288 1,273} 1,275 r1,275| ~1,280
Transportation equipment... ................ do.... 1,096 1,218 1,230 1,251 1,257 1,251 1,251 1,264 1,260 1,260 1,253 1,260 1,251 r1,267| r1,2706| 71,278
Instruments and related
products 388 398 400 400 399 400 399 397 394 394 391 392 389 388 391 r393
Miscellaneous facturing. 267 280 281 280 278 276 275 272 272 270 266 270 267 267 267 »269

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and Units
methog(').'lglg}:ggé gﬁ;’.ﬁ;ﬁ?ﬁ’ wn in 1983 1984 Nov. Dee. Jan. ‘ Feb. | Mar. l Apr. ' May l June July | Aug. ‘ Sept. ‘ Oct. | Nov. ‘ Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT—Continued
Seasonally Adjusted
Prod(\ilction or nonsupervisory workers—Contin-
ue
Nondurable goods hous .. 5413 5,561 5,544 5,554 5,556 5,541 5,633 5,519 5,499 5498| 5,507 5,507 5501\ '5,513| 75,531 P5,568
Food and kmdred products ..do.... 1,114 1,124 1,126 1,135 1,138 1,138 1,143 1,138 1,141 1,153 1,139 1,146 1,141 r1,141] r1,144] 71,156
Tobacco do.... 52 49 50 50 51 50 49 50 49 49 49 48 49 48 749 r46
Textile mill products o, 639 646 626 623 622 614 610 611 605 603 602 601 600 603 604 2605
Apparel and other textile
products do.... 984 1,012 996 1,000 998 992 986 983 970 962 978 970 975 976 979 7988
Paper and allied products.... ...do.... 495 512 513 514 515 514 515 513 516 516 516 517 516 517 7522 r525
Printing and publishing... do.... 712 756 770 768 773 715 ik 718 780 782 788 790 788 789 194 97
Chemicals and allied produc do 579 582 581 581 580 580 579 578 575 575 574 574 515 575 570 »572
Petroleum and coal products. do 118 111 112 111 111 111 110 109 108 108 108 108 104 104 105 r107
Rubber and plastics prod-
ucts, nec 551 609 619 622 620 621 619 615 611 607 606 608 608 615 620 7626
Leather and leather products. 171 160 151 150 148 146 145 144 144 143 147 145 145 145 144 P146
Service-produci . 43,834| 46,198 47,120| 47,245{ 47,420{ 47,599 47,802| 47,974 48,180| 48271} 48,394| 48,606| 48741 r48,935| 49,105| 749,239
Transportation and public utilities.............. do.... 4,074 4,270 4,324 4,337 4,344 4,355 4,358 4,365 4,385 4,382 4,390 4,369 4,408| r4,414| 74,430| 4,441
Wholesale trade do. 4,226 4,469 4,553 4,570 4,589 4,596 4,610 4,631 4,644 4,662 4,663 4,676 4,685 4,702| 74,708| 74,719
Retail trade do. 14,011 14,853] 15217 15,233} 15278 15337 15391 15 430 15 521 15 568| 15,574 15 652| 15,668 r15,732| 115,743 715,743
Finance, insurance, and real
estate. do. 4,068 4,224 4,270 4,284 4,298 4,309 4,328 4,343 4,364 4,381 4,400 4,416 4,436| 4451 4475 74,490
Services do. 17455] 18,382] 18,756 18,821) 18911] 19,002) 19,115 19,205 19,266) 19,278] 19,367 19,493 19,549| 19,636| r19,749| r19,846
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not Iy adjusted hours.. 35.0 353 35.1 35.5 34.7 34.6 35.0 34.9 35.0 354 35.3 354 35.2 35.1 349 »35.4
lly adjusted.......... do 35.2 352 351 35.1 352 35.0 35.1 35.1 35.0 35.1 35.1 35.1 35.0 ?35.1
Mining § do.... 425 433 435 4.1 42.9 43.2 43.6 433 435 437 429 433 437 743.2 433 ?44.0
Construction do.... 3.1 31.7 38.0 37.8 31.7 378 38.1 38.0 316 312 376 31.5 37.9 7379 787.5 »37.2
Manufacturing:
Not 11 ted do.... 40.1 407 407 412 40.3 39.7 404 40.1 403 406 40.1 404 40.8 40.7 r40.9 »41.6
S lly adjusted.......... do 405 40.6 40.6 40.1 40.4 40.2 404 404 40.3 40.6 40.7 40.7 40.7 ?41.0
Overtime hours do.... 3.0 34 34 34 34 33 3.2 34 31 32 3.2 8.3 33 3.4 34 »3.6
Durable goods do.... 40.7 414 412 413 413 40.7 41.1 409 41.1 412 41.0 41.3 4138 413 413 r41.7
Overtime hours ..do.... 3.0 3.6 3.6 3.6 3.6 3.5 3.5 3.6 3.2 33 3.3 34 3.5 3.5 3.6 »3.8
Lumber and wood products. do.... 40.1 399 39.6 39.8 39.7 38.9 39.6 39.5 39.8 40.1 39.7 40.0 40.1 40.3 40.0 240.1
Furniture and fixtures . do... 394 39.7 39.7 39.6 404 39.5 395 39.3 38.9 389 388 39.2 39.4 739.4 739.5 239.9
Stone, clay, and glass products. - 415 420 418 41.8 417 41.6 42.0 42,0 42.1 419 420 420 420 r42.1 41.7 242.0
Primary metal industries.... 405 419 415 41.2 41.0 40.9 41.1 41.0 412 416 414 417 415 418 741.8 2425
Fabricated metal products. 40.6 414 411 414 414 409 41.1 411 411 413 41.3 414 41.6 41.5 r41.4 2417
Machinery, except electrical... 40.5 419 418 419 417 411 41.6 412 414 416 41.3 416 41.6 416 r41.6 ?41.9
Electric  and  electronic
equip, do 40.5 41.0 409 41.0 408 40.2 40.7 40.2 404 40.6 403 40.7 40.5 40.6 r41.0 241.2
Transportation equir t do. 421 4217 424 42.8 431 419 425 423 426 423 425 429 42.9 428 427 2429
Instruments and related
products do. 404 413 414 418 412 40.7 410 40.7 409 41.1 40.7 40.7 40.9 408 r41.1 r42.3
Miscellaneous facturing do 39.1 39.4 39.3 39.3 39.2 39.0 39.1 39.0 39.3 394 39.0 39.3 39.8 39.9 39.6 ?39.9
Nondurable goods....... ..do. 394 39.6 39.5 39.6 39.5 39.3 394 39.1 394 394 394 39.6 39.8 39.9 39.8 240.2
Overtime hours... . 3.0 3.1 3.1 3.0 3.0 2.9 2.9 3.0 2.9 3.0 3.0 3.1 3.1 3.2 3.2 ?34
Food and kindred products. 395 39.8 39.7 40.1 39.8 39.7 39.8 39.6 40.1 39.6 40.0 39.9 40.2 40.3 739.9 240.3
Tobacco factures 374 389 39.0 38.8 383 39.2 38.9 354 37.0 36.6 34.6 36.8 36.9 r38.2 r35.1 237.1
Textile mill products. 404 39.9 39.1 39.2 89.2 38.8 39.1 38.8 38.9 394 39.1 40.0 40.7 40.7 r41.1 7416
Apparel and other
products 36.2 36.4 36.1 36.3 36.2 359 36.1 35.6 36.2 36.3 36.3 364 36.5 36.6 36.8 »37.3
Paper and allied products 42.6 43.1 43.1 43.1 43.0 429 429 43.0 43.0 42.9 42.7 43.0 43.1 T43.3 r43.2 2437
Printing and publishing.... 376 37.9 378 37.7 378 317 316 31.6 374 315 37.5 319 38.0 379 378 7383
Chemicals and allied products 41.6 419 41.8 419 420 419 421 419 419 42,0 41.8 418 416 r41.7 r41.9 r41.8
Petroleum and coal products.. .. 439 43.7 434 43.0 432 43.1 433 42,0 41.7 42.6 42.9 43.3 434 r44.3 r43.2 P44.3
Rubber and plastics prod-
ucts, nec 41.2 417 416 42.1 415 40.5 411 409 40.9 412 40.6 40.7 41.1 41.1 r41.2 r418
Leather and leather products.. 36.8 36.8 36.6 369 36.8 364 371 37.0 37.1 37.0 37.0 318 37.8 319 737.6 377
Transportation and public utilities. 39.0 39.4 394 39.3 39.3 39.4 39.5 394 39.5 39.5 39.2 39.6 39.5 89.5 r39.4 P39.7
Wholesale trade 38.5 38.6 386 38.6 38.6 38.6 387 38.6 38.7 388 38.6 38.6 38.7 38.6 r38.6 »38.8
Retail trade 29.8 30.0 29.9 29.9 29.8 20.8 29.8 297 20.9 299 29.7 29.6 290.6 29.5 29.5 »29.3
Finance, insurance, and real
estate 36.2 36.5 364 36.7 36.4 36.4 36.4 36.4 36.3 36.7 36.3 36.3 36.4 736.3 r36.2 736.8
Services 327 32.8 32.8 329 327 328 328 3217 328 32.8 32.7 32.8 328 329 327 r32.9
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at 1 rate. bil. hours..| 168.33| 177.62| 178.16| 15037] 180.76] 180.36] 18179 181.27] 182.18{ 18262 18240| 183.33| r18482| ri8541
Total private sector do..§ 137.14| 145.86] 147.80| 148701 14869 148.87| 149.821 14970 150.24] 150.56; 150.12| 150.81| r151.30| r151.80
Mining do.... 2.11 2.20 2.20 2.20 2.25 2.27 2.22 2.23 2.23 2.21 2.17 2.18 r2.19 2.15
Constructlon do.... 7.62 8.52 8.62 8.69 8.84 8.90 9.03 9.21 9.12 9.02 9.11 9.14 9.32 r9.37
facturin; do.. 38.41 40.96 41.06 41.38 4148 41.11 41.08 40.69 4073 40.73 40.54 40.75) 4067, r40.85
Transportation and public utilities.............. do.. 10.11 10.61 10.72 10.71 10.72 10.81 10.84 10.85 10.86 10.91 10.85 10.88| r10.93{ r10.98
Wholesale trade... do.. 10.55 11.14 11.32 11.36 11.36 11.38 11.49 11.51 11.58 11.64 11.59 11.63| r11.69] r11.72
Retail trade do. 24.19 25.87 26.48 26.59 25.80 25.89 26.82 26.68 26.98 21.10 26.94 26.95| T26.94 727.00
Finance, insurance, and real
estate do. 10.30 10.79 10.90 11.04 10.94 10.96 11.06 11.10 11.12 11.28 11.20 1127 71136 r11.32
Services do 33.84 35.77 36.48 36.73 36.47 36.74 31.27 3743 37.62 37.69 31.72 38.01| 38.21| 3842
Governr do 31.19 31.75 30.35 31.67 32.03 31.46 31.97 31.58 31.94 32.06 32.28 82.52| 33.01] 13361
Indexes of employee-hours (aggregate weekly): O
Private nonagric. payrolls, total .... ... 1977=100 .. 105.8 112.9 114.5 115.0 115.0 115.1 1157 115.6 116.2 116.3 116.0 1169 117.0 1174 11751 ~1183
Goods-prod do.. 91.1 98.8 99.3 99.9 100.0 98.8 99.6 99.1 99.1 98.6 98.5 99.1 99.2 99.7 99.5! 7100.5
Mining do.. 106.5 112.0 112.6 112.1 1109 112.2 112.6 113.6 114.0 112.6 1111 1105 1104 71097 11095 £109.5
Construction do 102.1 1155 1184 1194 121.3 121.2 1234 125.7 124.4 1224 124.3 124.8 127.1|  r127.77| r1259( 21256
Manufacturing do. 88.2 95.0 95.0 95.5 95.3 93.9 943 93.3 93.4 93.4 92.9 93.5 93.3 938 - 040 #952
Durable goods do.. 85.0 942 94.8 95.4 95.2 93.3 93.9 92.8 92.9 92.7 91.9 92.6 92.0 92.6 92.7 P93.7
Nondurable goods......ccccvvreere wooreersierenes do.. 93.0 96.0 95.3 95.7 95.6 94.7 95.0 94.1 94.3 94.3 944 94.9 95.3 95.7 r95.9 P97.4
Service-producing do. 114.0 120.6 122.9 1234 1233 124.0 124.6 1247 125.7 126.1 1257 126.4 126.8 127.2] r1274| »1281
Transportation and public
utilities. do. 99.4 105.2 106.5 106.5 106.7 107.2 107.6 107.5 108.2 108.2 107.5 108.1 108.7 109.0f 71091 »110.2
Wholesale trade do. 108.1 1147 116.8 117.3 117.9 1179 118.6 118.8 119.5 120.2 119.6 120.0 120.5] 1206 120.8) »121.7
Retail trade. do. 106.4 113.4 1158 116.0 1159 1164 116.8 116.7 1182 1185 117.8 118.0 1181 r118.2| r1182| r1174
Finance, insurance, and real
estate do. 119.0 124.5 126.0 126.7 126.1 126.8 1277 127.8 128.0 130.3 128.7 129.5 130.8| - r130.6] r131.3) 71332
Services. do. 126.3 1333 136.1 137.0 136.8 137.9 1387 1389 139.8 139.9 140.1 1414 141.8| r1429 1428 »1444

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1984 and
methodological notes are as shown in

Units

Annual

1984

1985

Jan. ‘ Feb. ( Mar,l Apr. May June

BusINEss Stamistics: 1984 1983 1984 Nov. Dee. July ( Aug. Sept. ‘ Oct. ‘ Nov. { Dee.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker: ¢

. Not seasonally adjusied:

Private nonagric. payrolls.......cc. e 8.02 8.33 8.43 8.46 8.50 8.52 8.52 8.54 8.53 8.56 8.54 8.54 8.68 8.65 8.68 r8.73
Mining ... 11.28 11.63 11.63 11.70 11.86 11.90 11.91 11.93 11.86 11.99 11.88 11.95 12.00 1195 712,00 »12.13
Construction 11.94 12,12 12.10 12.26 12,30 12.33 12.22 12.21 12.19 12.12 12.16 12.22 12.40 12.36| 1220 *~12.39
Manufacturing 8.83 9.18 9.31 9.40 9.43 9.43 9.45 9.48 9.48 9.50 9.53 9.48 9.55 9.54 79.61 r9.71

Excluding overtime........cee. 1oveurerenneens 8.52 8.81 8.93 9.00 9.07 9.07 9.09 9.13 9.13 9.13 al17 9.10 9.14 9.15 r9.21 79,28
Durable goods. 9.39 9.74 9.85 9.96 9.99 9.99 10.01 10.03 10.04 106.08 10.10 10.05 10.15 10.14 10.21| ~10.31
Excluding overtime........... 9.06 9.34 9.43 9.52 9.59 9.59 9.61 9.64 9.66 9.68 9.72 9.65 9.72 973 9.78 79.84
Lumber and wood products.. 7.80 8.03 8,06 8.09 8.10 8.09 8.66 8.04 8,12 8.24 8.20 8.26 8.31 r8.29 8.27 »8.24
Furniture and fixtures......... .. 6.62 6.85 6.95 6.99 7.01 7.01 7.07 7.08 7.11 7.18 7.22 7.22 7.29 .81 r7.34 r7.41
Stone, clay, and glass products do... 9.28 9.57 9.67 9.68 9.70 9.73 9.71 9.80 9.80 9.84 9.89 9.87 9.90 9.86 79.90 993
Primary metal industries .... 11.35 11.47 11.49 11.49 11.556 11.69 11.66 11.64 11.64 11,65 11.78 11.63 11.69| r11.64] r11.80| ~11.78
Fabricated metal products... .. 9.12 9.38 9.44 9.58 9.59 9.59 9.62 9.64 9.63 9.65 9.66 9.61 9.70 9.68 r9.72 »9.87
Machinery, except electrical.... 9.55 9.96 10.07 10.16 10.13 10.14 10.15 10.17 10.22 10.28 10.31 10.27 10.39) 1041 10.48| ~10.60
Electric and electronic
equip. do. 8.67 9.04 9.20 9.32 9.33 9.33 9.39 9.40 9.39 9.46 9.47 9.50 9.55 9.56 r9.61 »9,67
Transportation equipment... ................ do.. 11.67 12.22 1245 12.62 12.67 12.63 12,59 12.63 12.63 12.66 12.65 12.65 12.78| 1277 1282 r13.01
Instruments and related
prodicts do. 8.48 8.85 8.95 9.03 9.00 9.11 9.10 9.11 9.13 9.15 9.20 9.22 9.28 9.27 79.30 79.35
Miscellaneous manufactur- N
ing do 6.81 7.04 7.06 7.16 7.23 7.19 7.20 7.22 7.28 7.28 7.30 7.26 7.30 7.0 77.33 P7.44
Nondurable goods 8.08 8.37 8.52 8.55 8.59 8.60 8.61 8.67 8.64 8.65 8.72 8.67 8.70 8.69 875 78.84
Excluding overtime............ 7.79 8.05 8.19 8.23 8.30 8.31 8.32 8.37 8.34 8.34 8.39 8.33 834 8.34 8.40 7848
Food and kindred products.. 8.19 8.38 8.43 8.45 8.48 8.51 8.53 8.59 8.58 8.55 8.54 847 8.51 8.49 8.59 »8.69
Tobacco manufactures 10.38 11.27 11.93 11.17 11.39 11.80 12.00 12.16 12.65 12.83 12.91 12.44 11.47 11.45| r12.07| »r12.28
Textile mill products. 6.18 6.46 6.55 6.57 6.59 6.60 6.64 6.70 6.68 6.69 6.69 6.72 6.75 6.76 6.80 76.85
Apparel and other textile
products 5.38 5.55 5.61 5.68 573 5.70 513 574 5.69 5.70 5.70 5.68 5.75 75.78 575 »5.78
Paper and allied products.... 9.93 10.41 10.64 10.66 10.63 10.64 10.64 10.72 10.75 10.79 10.91 10.86 1090 r1091| ~10.98| ~11.04
Printing and publishing....... .. 9.11 9.40 9.56 9.57 9.58 9.60 9.61 9.60 9.60 9.61 9.67 9.78 9.79 975 79.80 79,87
Chemicals and allied products 10.58 11.08 11.31 11.34 11.39 11.39 11.37 1148 11.46 1152 11.60 11.62 1167 r1172| r11.82| ~r11.94
Petroleum and coal products... 13.28 13.43 13.66 13.62 13.96 13.99 14.06 14.18 14.00 18.97 14.03 13.99 14.07| r18.97) r14.02| *»14.25
Rubber and plastics prod-
ucts, nec 8.00 8.29 8.40 8.44 8.49 8.48 8.46 8.48 8.45 8.50 8.54 8.51 8.55 8.63 8.61 »8.70
Leather and leather products.. 5.54 5.70 5.76 5.80 5.82 5.79 5.82 584 583 5.83 5.83 5.80 5.82 r5.76 75.83 »5.81

Transportation and public utilities. 10.79 1111 11.25 11.28 11.26 11.27 11.24 11.27 11.24 11.32 11.35 11.40 11.52| r11.46| 71156, ~r11.60

Wholesale trade 8.55 8.96 9.08 9.19 9.16 9.22 9.19 9.24 9.24 9.28 9.27 9.25 9.33 79.25 r9.33 ?9.44

Retail trade 5.74 5.88 5.93 5.89 5.97 5.99 5.97 5.96 5.97 5.94 5.93 5.91 5.99 5.97 6.00 ?5.99

Finance, insurance, and real
estate. do. 7.29 7.62 7.1 7.78 7.7 7.87 7.87 7.85 7.83 7.95 .87 7.90 8.03 78.00 r8.09 2819

Services do 7.31 7.64 77 7.84 7.84 7.87 7.87 7.89 7.88 7.91 7.86 7.87 8.04 8.04 r8.11 2820

Seasonally adjusted:

Private nonagricultural payrolls 8.02 8.33 8.42 8.47 8.44 8.49 8.52 8.54 8.55 8.59 8.57 8.60 8.65 8.64 8.67 »8.75
Mining do. 11.27 11.58 Q) ) *) Q) ) *) Q) Q) Q) *) 1) Q) *) Q)
Construction do. 11.94 12,12 12.16 12.20 12.20 12.27 12.22 12.26 12.25 12.23 12.23 12.26 12.30 12.26; 12.26| »12.33
Manufacturing do. 3.83 9.18 9.31 9.35 9.38 9.41 9.43 9.48 9.49 9.51 9.53 9.56 9.56 9.58 79.61 79.65
Transportation and public utilities.............. do.. 10.79 11.11 11.18 11.23 11.21 11.25 11.27 11.30 11.31 11.40 11.36 1141 1149 r11.44| 71149 »1155
Wholesale trade do. 8.55 8.96 9.09 9.19 9.09 9.20 9.23 9.22 9.24 9.32 9.27 9.27 9.32 9.26 79.35 2944
Retail trade do. 5.74 5.88 5.93 5.93 5.92 5.94 5.95 5.94 5.96 5.94 5.95 5.96 6.00 5.99 6.00 76.03
Finance, insurance, and real

estate do.... 7.29 7.62 7.72 7.81 7.70 7.81 7.86 7.85 7.81 7.98 7.90 7.95 8.05 78.01 r8.11 2821

Services do.... 7.31 7.64 7.74 7.81 7.74 7.81 7.86 7.88 7.89 7.97 7.94 7.97 8.03 8.03 78.09 P8.17

Indexes of avg. hourly earnings, seas. adj. )

Private nonfarm economy:

Current dollars ......c.coccervcnverene o 1977=100 .. 156.4 160.7 162.3 163.4 163.0 164.0 164.4 164.8 164.9 165.6 165.4 165.7 166.7 166.4) 167.1] ~1684
1977 dollars % do.... 94.9 948 94.5 94.9 945 N 94.5 944 94.3 94.5 94.3 94.3 94.7 94.3 T94.1 »94.4

Mining do. 166.7 173.8 176.2 176.9 1774 1784 177.8 178.6 177.9 178.9 178.8 178.8 179.3| 7178.7) r179.8| ~,181.2

Construction do 145.6 148.0 147.6 1489 149.2 150.8 149.9 150.4 150.0 149.3 149.0 149.4 150.0 149.4f 71486 »150.1

Manufacturing do. 151.9 162.8 164.7 165.4 166.3 166.9 167.4 167.9 168.4 168.6 169.0 169.3 169.1 169.4 170.11 71706

Transportation and public utilities.............. do ... 156.6 161.7 162.9 164.1 163.5 164.2 165.4 165.0 165.0 166.6 166.0 166.1 167.3| r167.0] 7167.7) »169.0

Wholesale trade do 158.2 165.7 167.9 169.8 169.2 170.2 169.9 170.6 170.7 171.3 1711 170.8 172.3| 71710 11724} ~174.3

Retail trade do. 150.2 153.9 155.2 155.6 1545 155.4 155.5 155.6 155.9 156.9 155.8 155.8 157.2 156.7) r157.2( »r158.1

Finance, insurance, and real
estate do. 158.7 165.6 167.1 163.6 168.2 170.2 170.3 170.0 169.8 172.1 170.5 171.2 173.8] r173.0{ 1746 r1769

Services do. 156.0 162.9 164.9 166.7 164.9 166.2 167.2 167.8 167.6 169.8 169.0 169.6 1715 1711} r1721) r174.2

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §

C 18DOT oot s $ per hr .. 15.22 15.71 15.82 15.82 15.89 15.89 15.91 1591 16.01 16.00 16.00 1597 15.95 15.92 15.93 16.05

Skilled labor do.... 19.91 20.66 20.84 20.84 20.91 20.98 20.89 20.89 20.98 21.01 21.01 20.95 21.00 12.02 20.97 20.97

Railroad wages (average, class I)... ................ do.. 12.83 13.33 13.40 13.50 13.42 13.67 13.38 13.62 13.45 1371 13.52 13.58 13.71| *r13.59

Avg. weekly earnings per worker,

private nonfarm: {

Current dollars, 1ly adjusted 280.70| 294.05] 296.38| 298.14] 296.24| 298.00] 299.90| 298.90| 3800.11| 80151 299.95| 301.86| 303.62| 3038.26| 303.45| »307.13

1977 dollars, Iy adjusted & 171.37| 173.48) 172.62| 173.14] 171.73| 172.15] 17246 171.19| 171.59| 172.00] 171.01| 171.80[ 172.51| 171.82| 170.96| 7172.16

Current dollars, not seasonally adjusted:

Private nonfarm, total ......cccecee orrenean dollars..| 280.70| 294.05] 295.89| 300.33| 294.95| 294.79| 298.20{ 298.05| 298.55| 308.02| 301.46] 302.32| 305.54| 803.62| r302.93| 7309.04
Mining do.. 479.40| 503.58] 50591 51597| 50879 514087 519.28| 51657 51591) 528.96| 509.65] b517.44| 524.40] 516.24] r519.60} P533.72
Construction do.. 442.97) 456,921 451.33| 460.981 447.72| 451.28] 460.69| 461.54| 464.44| 461.77] 469.38| 468.03| 477.40| r472.15| r448.96{ ~458.43
Manufacturing do 354.08| 373.63] 37892, 387.28] 380.03| 374.37] 381.78| 380.15| 382.04| 385.70| 382.15| 382.99| 389.64| 385.28| 393.05| £403.94

Durable good do.. 382.17| 408.24] 407.79| 419.32] 41059| 403.60] 412.41| 410.23| 411.64| 417.31] 410.06| 41205 42021 41878 423.72| r437.14
Nondurable goods...........ccce. wevenrieneeerens do.. 318.35] 331.45] 337.39] 342.00] 336.73] 333.68] 838.37] 337.26) 339.55| 842.54] 341.82] 344.20| 348.00] 346.73] 350.00] £358.90
Transportation and public
utilities. 42081  437.73] 444.38| 445.56] 438.01| 440.66| 441.73| 441.78| 441.73] 449.40| 448.33| 454.86| 457.34| r452.67| r456.62| 462.84
Wholesale trade 820.18| 845.86| 351.40| 357.49| 851.74| 352.20| 353.82| 354.82| 357.59| 360.99| 359.68| 858.90| 362.00| r357.98| r361.07| »369.10
Retail trade 171.05| 17640 176.12 179.65] 173.73| 17431 17552 175.22| 177.91} 179.89] 180.27 179.07| 177.90] 175.52| r175.80| »179.10
Finance, insurance, and real
estate 263.90| 278.131 280.64| 285.53] 282.83| 286.47| 286.47| 285.74| 284.23| 29177} 285.68| 286.77| 292.29| r290.40| 7292.86! £301.39
Service 239.04| 250.59{ 254.08| 257.94| 254.80| 256.56| 256.56] 257.21| 257.68| 261.08{ 260.17| 260.50| 263.71| 263.71 r264.39| »269.78
EMPLOYMENT COST INDEX @
Civilian WOrkers f....c..ccorcvvirnrmenerrseinins ou 6/81=100, 123.9 125.5 126.4 128.4 129.2

Workers, by occupational group
White-collar workers do 1255 127.3 128.3 130.7 181.6
Blue-collar workers do 1209 1222 123.1 1244 1249
Service workers do 126.8 127.8 128.0 130.9 181.8

Workers, by industry division
Manufacturing do 1220 123.9 124.6 125.5 126.0
Nonmanufacturing do 124.8 126.2 127.2 1297 130.6

Service: do 130.9 1319 132.6 136.4 137.1
Public administration do 128.6 130.1 130.3 134.2 1348
HELP-WANTED ADVERTISING
Seasonally adjusted indeX ... ... 1967=100.. 96 131 137 145 139 140 138 131 131 138 139 133 136

Sze footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:

Number of stoppages:

Beginning in month or year....... ....... number .. 81 62 4 3 2 4 4 3 2 2 9 6 11 4 ] SN

Workers involved in stoppages: .

Beginning in month or year thous .. 909 376 12 42 4 29 15 [ 7 16 52 15 70 75 25|..
Days idle during month or year.. w.do..| 17,461 28499 500 656 278 259 698 230 203 454 500 870 930 143 651..
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
weekly #@ thous .. 3,775 2,565 2,441 2,778 3,361 3,339 3,118 2,766 2,455 2,337 2,523 2,361 2,212 2,149 P2,441|.cnnn
State programs (excluding extended duration
provisions):
Initial claims thous.| 22795 19,632 1,825 2,074 2,610 1,662 1,509 1,633 1,486 1,418 1,912 1,454 1,344 1,758  PL816[.cccrrrrees
Insured unemployment, avg.
weekly do.... 3,396 2,480 2,355 2,691 3,264 3,239 3,106 2,680 2,385 2,274 2,455 2,292 2,139 2,072 P2,355|ccrins
Percent of covered employment: @@
Unadjusted 39 29 2.1 3.1 37 3.6 34 3.0 2.6 2.5 27 2.5 2.3 24
Seasonally adjusted........... 2.9 2.9 2.9 3.0 2.9 2.9 2.8 2.8 2.8 2.8 2.8 2.8 9]..
Beneficiaries, average weekly 2,990 2,148 1,914 2,207 2,692 2,940 2,786 2,478 2,176 2,068 2,109 2,034 1,881 1,762] 71,913|..
Benefits paid @ 17,763| 13,400 1, 1006 1,125 1,505 1,450 1,442 1,346 1, 293 1,008 1,171 1,094 ‘972 963| *1.010].
Federal employees, insured unwemployment
average Weekly ... vererirerad thous .. 26 24 23 24 217 26 24 20 17 17 19 18 18 21 22
Veterans’ program (UCX):
Initial claims do... 196 158 15 12 14 12 12 11 10 10 12 13 13 15 L3 T R,
Insured unemployment, avg.
weekly do.... 30 21 22 23 24 22 21 19 17 16 17 17 18 21 p221..
Beneficiaries, average weekly................. do.... 27 19 20 21 22 21 20 17 16 15 15 15 15 19 »19f..
Benefits paid i . 135.1 12.0 12.0 13.9 117 11.2 10.5 10.2 8.6 9.6 9.4 9.0 11.7 711.8j..
Railroad program:
Applications 100 10 11 13 4 3 3 3 12 31 8
Insured unemployment, avg.
weekly 28 27 29 33 34 32 25 18 15 19 20 22 21
Benefits paid 148.0 9.6 12.2 19.1 154 15.0 12.7 8.1 6.0 6.7 8.3
FINANCE
BANKING AN
Open market paper outstanding, end of period:
Bankers' acceptances.......oevone creneeinnes mil. §.] 78,309 75470) 75179| 75470| 72273 76,109| 73,726 72825 69,689 68375 68497 766,822| 68,728| 69,272| 67,890|......
Commercial and financial company
paper, total do...| 181,348| 231,760| 238,024| 251,760F 241,813| 246,232 247,603| 255913| 259,253| 259,571 265,863| 271,857 7278,386| 7283,464| 292,023|..
Financial companies.........c.uu. oo do..| 187,970 166,776} 167,044| 166,776] 171,835| 174,507; 176,812| 180,591} 181,645| 182,815| 187,473| 194,407 7200,987| 139,531} 205,886|..
Dealer placed do...| 41,727 57,191 56,240| 57,191 59,425| 60,476] 60,426] 62,976 62,285) 62,733| 66,504] 66,962 69,363] 67,682 72,506|..
Directly placed do....] 96,243 109,585 110,804| 109,585] 111,910 114,031 116,386 117,615 119,360 120,082( 120,969 127,445| 7131,624 7131,949) 133,380|..
Nonfinancial companies........couee wevviorrreneaons do.| 43378 64984] 70,980 64 984 70,478| 71,725\ 70,791 175322| 77,608| 76,756 78,390| 77.450| 77,399 83,933 86,137|.
Agricultural loans and discounts ou‘standing of |

agencies supervised by the Farm Credit Adm.:

Total, end of period mil. § 80,541 78,003] 179,246| 178,003
Farm mortgage loans:

Federal land banks do...] 51,078 50,714 51,176 50,714
Loans to cooperatives do.... 9,319 8,760 9,033 8,760
Other loans and disco wdo... 20,143 18 528 19,036 18,528

Federal Reserve banks, condition, end of penod

Assets, total # mil. §..} 198,571} 208,523] 205,671} 208,523] 200,624} 205,225| 207,608 224,784] 210,145| 214,575 223,914| 215,550| 238,164| 215,631| 217,182 237,572
Reserve bank credit outstand-

ing, total # do...| 163,694 174,062 171,216| 174,052] 165,585| 170,657| 172,285 184,595 173,557| 179,013 176,348| 180,252| 180,518 178,153 179,906| 195,296

Time loans do.... 918 3,577 5,073 3,577 ,139 2,32 2,582 1,525 ,765 1,338 1,567 2,068 2,520 886 1,602 3,060

U.S. Government securities.... 151,942 160.850] 157,770| 160,850| 154,555 159,632| 160,983; 173,913] 164,245| 169,110 167,095! 170,109| 169,702| 168,705 169,1A8| 181,327
Gold certificate account............. 11,121 11,096] 11,0967 11,096] 11,095 11,093| 11,098{ 11,091| 11,091 11,090 11,090{ 11,090 11,090| 11,090) 11,090 11,090

Liabilities, total # 198,571| 208,523 205,671| 208,523] 200,624} 205,225{ 207,603 224,820| 210,145 214,575| 223,914| 215,550) 238,164 215,681) 217,182 237572
Deposits, total . 26123| 28252] 28,107 28252 26,011 29,193 30,660\ 41,939| 26,163 31,155/ 37,383| 29,933| 54,806 29,287| 27,0621 39,503

Member-bank reserve balances................ do...] 21,446| 21,818] 25052| 21,818] 19,858} 25,092, 26,997 21,962 23,468} 27,236 26,253] 25,665/ 27,162| 27,119{ 23,830 28,631
Federal Reserve notes in circu-

lation do...| 157,097 168,327| 164,102| 168,327| 162,125 162,992| 163,728| 165,331 169,056] 170,178| 171,286 172,712 171,476 173,590) 177,504| 181,450

All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total mil. §..] 738,894 140,696] 39,235( 40,696 41,125| 40,273 40,494| 41,652| 41,051 42,352 42,803| 42,963| 44,447) 45469 746,382| 48,154
Required do...} 1383331 739,843] 38542] 389,843] 40,380 39,370| 39,728 40,914 40,247 41,447 41,948| 42,135| 43,782\ 44,716| 745454 47,086
Excess do.... 1561 1853 693 853 745 903 766 738 804 905 855 827 666 753 928 1,067

Borrowings from Federal Reserve

anks do.... 1774 13,186 4,617 3,186 1,395 1,289 1,593 1,323 1,334 1,205 1,107 1,073 1,289 1,187 1,741 1,318

Free reserv do.... —117{ 1 2,220 —38,712] —2,220 —588 —315 —739 —450 —365 —149 —85 -25 —420 2627 7706 195

Large commercial banks reporting to Federal

Reserve System: §

Deposits: -

Demand, total # .......covvevecccrrons cvvvrrinenad mil. §..] 195,538] 223,965| 180,270] 223,965 184,595| 185,248| 182,425 182,743 192,166 190,792| 197,428| 186,750] 186,682{ 195,740} 211,612 220,230

Individuals, partnerships, and

corporations i 149,971 172,700] 139,081 172,700 139,346 140,345 139,230] 139,036| 145961| 143,761 150,014| 142,789 142,323| 148,659 160,610 164,788

States and political subdivisions ,597 6,219 ,781 ,219 5,138 ,902 ,736 ,256 ,169 5,268 5,867 ,697 5,094 4,854 5,346 5,748

U.S. Government.....ccerveresurece 2,055 1,160 1,041 1,160 2,766 2,713 2,581 3,555 1,016 2,350 1,600 1,830 1,839 2,506 2,907 2,068

Depository institutions in U.S. £f. 21,868 26,297) 20,985 26297 20,969! 22,190} 21,511 20,877] 25116] 22,153] 23,943] 22,647) 22,356; 22,436/ 26,530 29,131
Transactlon balances other than demand

o 36,2261 32,668| 36,226 384,715 35475 36,224| 37,681 36,374 36,680 38,585| 38,361 38,079 39,042 40,584 41,799

Nontransaction balances, total *................. do...{ 439,983| 456,258| 446,088| 456,258{ 459,663| 462,489 464,571| 464,676] 467,565| 469,752 472,175| 474,262 476,615| 478,276 479,747| 482,622
Individuals, partnerships, and

COPPOTALIONS we.vvereiersivrrerense ervvrreroased 411,068) 422,480) 412,111 422,480] 425,194| 426.480| 428,655| 428,262 430,690 433,809| 436,059] 437,559 439,566 440,933| 444,194 446,601

Loans and leases(adjusted),total §. . 553,128| 659,091} 637,675| 659,0911 651,896| 658,400| 663,250/ 667,725! 670,329| 679,325{ 683,580| 684,027 689,965| 693,931| 706,723; 717,700
Commercial and industrial ......... . 223,857| 251,957) 248,452 251,957| 249,752 253,286| 255,645| 253,744| 253,462| 252,278| 253,598| 251,661 252,908| 252,574| 254,986 255,245
For purchasing and carrying

securities do...] 13,638] 18,066} 12,616 18,066] 13211| 13,638 14,952| 16,663 14,924 19,618] 18,591 16,0562] 16,466| 17,062| 20,649 22,527
To nonbank depository and other

fi ial do...] 25212 25460] 24,186 25460 23,784{ 23,782 23,314 23,723 24,039| 23,750; 24,300/ 24,804 24,359| 24,272| 25,086 25,279
Real estate loans do...}] 142,170 158,428] 158,227 158,428] 161,941| 163,428| 164,536 165,653 167,236| 168,638 170,632 172,449 174,128 176,658| 177,880 179,122
To States and political subdivisions ¢) do 29,2101 26,675 29,21¢] 29,508 29,382] 29,766 29,880 30,010 29,993| 20,449| 30,987| 30,846| 31,326| 31,886) 33,257
Other loans do...] 148,191 175970| 167,519| 175970] 173,700| 174,884| 175,037| 178,062| 180,658 185,048] 186,010| 188,074} 191,258| 192,043 196,236 202,270

Investments, total do...| 145803| 127,885] 124,996| 127,885 132,922| 138,919 134,093| 134,256 136,856 135,651 135,897| 137,811| 140,468 137,079 148,853| 153,310
us. Treasury and Govt. agency securmes,

total 75473| 178,539] 8,532 78,5391 83910 91,517, 86,950 854711 87.417| 86,264] 86,085| 84,736| 87,309 82,863 90441 85422

Investment account b ....coveevs cercenervinnenc do o BTTTT| 64,697 63,770| 64,697 66,890 70,017F  69,438| 69,127| 72,499 70,607 72,244| 70,626| 70,278| 67,082{ 70,549| 69,647

Other securities ¢ do...| 70,330] 49,346] 46,464| 49,346] 49,012 47,402| 47,143 48,785| 49,439 49,387| 49,812| 53,075 53,159 54,216] 58,412 67,888

See footnotes at end of tables.
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FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.:
Total loans and securities O 1,553.0 1,7168] 1,702.8| 1,716.8] 1,726.3| 1,744.8| 1,761.6| 1,768.8| 1,788.5| 1,802.7| 1,819.0{ 71,828.8| 1,841.3| r1,844.4
.S. Treasury securities ... 260 8 260.3 259.5 260.3 260.3 266.0 267.1 261.4 266.3 267.1 271.6 271.4 213.1 270 0
Other securities 169.6 140.0 141.2 140.0 142.6 141.1 138.9 140.2 142.2 1445 145.4 148.2 1513 154.8
Total loans and leases ¢ ...cceve cvovenrvnn do.... 11227 1,316.5) 1,302.1} 1,316.5] 1,323.4| 1,337.7) 1,355.6| 1,367.1} 1,380.0] 1,391.0{ 11,4021} 1,409.2] 14169 14197
Money and interest rates:
Prime rate charged by banks on
short-term b loans. percent.. 10.79 12.04 1197 11.06 10.61 10.50 10.50 10.50 10.31 9.78 9.50 9.50 9.50 9.50 9.50 9.50
Discount rate (New York Federal
Reserve Bank) @@ ..........coccever v do.... 8.50 8.80 8.83 8.37 8.00 8.00 8.00 8.00 7.81 7.50 7.50 750 7.50 7.50 7.50 7.50
Federal intermediate credit bank
loans do.... 10.60 11.20 11.66 11.58 11.46 11.22 11.04 10.97 10.77 10.56 10.38 10.36 10.25 10.22 10.24 10.26
Home mortgage rates (conventional 1st
mortgages):
New home purchase (U.S. avg.)......... percent.. 21211 211.88 12.27 12.05 11.77 11.74 11.42 11.55 11.55 11.31 10.94 10.78 10.69 10.64] 10.55 10.39
Existing home purchase(U.S. avg.). do.... 212.29 212.00 12.38 12.26 12.09 11.90 11.72 11.62 11.62 11.29 11.02 10.87 10.76 10.86] 710.80 10.72
Open market rates, New York City:
Bankers’ acceptances, 90 days.... 8.90 10.14 9.00 8.45 8.00 8.55 8.88 8.33 7.7 7.32 7.58 7.68 7.81 7.16 7.70 7.65
Commercial paper, 6-month ... 8.89 10.16 9.06 8.55 8.15 8.69 9.23 847 7.88 7.38 7.57 7.74 7.86 .79 7.69 7.62
Finance co. paper placed di- ,
rectly, 6-mo do.... 8.69 9.65 8.82 8.09 7.82] © 820 8.65 8.27 7.69 7.16 7.34 7.55 7.60 7.59 7.57 7.51
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 8.630 9.580 8.790 8.160 7.760 8.220 8.570 8.000 7.560 7.010 7.050 7.180 7.080 7.170 7.200 7.070
CONSUMER INSTALLMENT CREDIT
Not seasonally adjusted
Toft}al outstaﬁdﬁng (end of period) #............ mil. §.] 383,701| 460,500] 447,783| 460,500] 461,530| 464,940| 471,567 479,935 488,666 495,813 503,834 512,398{ 524,698| 7581,603| 537,021 /...,
y major holder:
Commercial banks .. 171,978| 212,391} 206,635| 212,391] 213,951| 215,778| 219,970| 223,850 226,973] 229,676] 232,913| 236,390| 241,030| 7243.573| 246,064
Finance companies . 87,429 96,747¢ 95,753 96,747] 96,732| 97,360| 99,133| 101,324| 104,130| 105971] 107,985 110,378| 116,422| 1183846| 119,632
Credit unions 53,471 67,858 66,528) 67,858] 68538] 70,251) 70,432} 71,418 72,381] 173,468] 74,614] 75689] 76,447 "77,181) 77,760).
Retailers 37,470 40,9131 37,124| 40,913] 38,978| 37483| 37,082] 37,091 87,472 37548 37,399 37,481 37,421| 37,784| 38905|.
Savings and 10ans .....ccoewcuverrererns coerevenn 23,108 29,9450 29,358| 20,945] 30,520| 31,405| 32,349 83,514| 34,754} 35901 37,301| 38,496 39,421] r40,281| 40,732
By major credit type:
Automobile do...} 143,114/ 1725891 170,731 172,589] 173,769| 176,119| 179,661| 183,558| 187,795| 191,315 194,678| 197,768| 205,102| 7208,125| 208,932|.
Revolvmg do.... 81,977 101,5651 93,944| 101,555] 100,565| 99,316| 100,434| 101,887| 103,492] 104,333| 105,539| 107,584] 109,941 111,919} 115,184/
bile home do.... 23,862 24,556} 24,439 24,556| 24,281] 24,393 24,456 24,675 24,925 25205 25545 25826| 26,043| 26,197| 26,235|.
Seasonally adjusted
To]gal Outsta}l;d;gg (end of period) # do 445,553 452,372| 459,595] 468,636] 476,978| 485248| 494,290| 499,517| 505,764| 511,490 523,021| 7531,146| 536,029
y major holder:
Commercial banks do 205,677| 208,705 212,504! 217,575 222422! 226275| 230,383| 232,073] 233,897 235,661 230,409| 7242,272| 245,485
Finance panies do 95,359 96,555] 97,456| 98,659 100,707| 102,592 104,965 106,183 107,812 110,183| 116,590 119,730 120,280|.
Credit uni do 66,084| 67.4200 687101 70,133| 70,930 72145 72.818| 73615 74764 75,243 75,617 76,796 77,280
Retailer do 36,758, 37,147] 37,398| 37,667) 37,758 387.926| 38,267| 38,236] 38,348 38,249 38222 38319 38,564
Savings and loans do 29,187| 29763] 30,685| 21,682 32397| 33,460| 34787 86.204| 37,542 388511| 39,435 r40,055 40,394
By major credit type:
Automobile do 169,774 172,461] 175,348| 178,546| 181,937| 185425 189,217' 191,903 194,268| 196,474] 203,678{ 7207,332| 208,417
Revolving do 93,495| 94,940| 96,897 99,424| 102,055 104,181} 106,610| 106,537| 107,393 108,329| 110,303| 7112,345| 115,201|.
Mobile home do 24,435| 24,5520 24,398) 24,675 24,664 24,8821 25,068 25264| 25588 25787 25955| 726,183 26,129
Total net change (during period) #.. do 6,080 6,819 7,223 9,041 8,342 8,270 9,042 5,227 6,247 5726 11,531 r8,125 4,883
By major holder:
Commercial banks do 2,483 3,028 3,799 5,071 4,847 3,853 4,108 1,690 1,824 1,764 3,748| 2,863
Finance P do 718 1,196 901 1,203 2,048 1,885 2,378 1,218 1,629 2,371 6,407 3,140
Credit uni do 1,731 1,336 1,290 1,423 797 1,215 673 97 1,149 419 34| 1,179
Retailers do 278 389 251 269 91 168 341 -31 112 -99 -27 97
Savings and loans do 546 576 922 997 715 1,063 1,327 1,417 1,338 969 924 7620
By major credit type:
do 2,540 2,687 2,887| 3,198 8,391 3488| 3792 2,686 2365 2,208] 7.204| 3,654
Revolvmg do 1,614 1,445 1,957 2,527 2,681 2,126 2,429 —13 856 936 1,974] 2,042
Mobile home. do -9 117 -159 282 -11 218 186 196 324 199 168 7178
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

PtS (Met) cuuvvnreerrereirrrciiniies e mil. $..1 2600,562| 1666,457] 51,494| 62,404 70,454] 54,021| 49,606] 94,593 89,794 72,151| ?57,970| 55776] 73,808| 57,881] 51,163 68,193
Outlays (net) do...§ 1795916] ?841,800] 79,950 77,587} 76,838 74,851 178067 82,228 80,245 71,506| °78,012| 83,621| 73,191 85074] 84,763 84,079
Budget surplus or deficit (—)......... .ocevreees do..} —195:3541 — 175,342 — 28,456 —15,183) —6.,384| —20,830 —28,461) 12,365) —40,450 645] —20,042) —27,845 617] ~217,193) —33,601] —15,386

Budget financing, total 207,711 1185339] 728897| 14,567} 8013 21,056 29504 —11,386| 41,997] 1369 21,632 27597 764| 27,087! 33,386| 14,656
Borrowing from the publlc 12124241 1170817 19,353] 24,0551 12,675 15994 13,159| 17,036| 16,383; 11,857 28,921 16,157 5975 11,390 45863] 33,261
Reduction in cash b . 14718 714,522 79,544| 7—9,488) —4,662 5,062) 16,345| —28,422) 25664; —10,488] 2,389 11,440] 5211 15,697] —12,477| —18,605

Gross t of debt outstandi ..--]11,381,886(11,576,74811,635,510 (1,667,425 11,684,364 1,702,793 |1,715,148{1,737,119|1,758,330|1,779,026 | 1,805,324 1,822,387 |1,827,470(1,836,210|1,904,542 1,950,293
Held by the public -11,141,771)71,312,58911,352,696 1,376,750 1,389,426 | 1,405,420 {1,418,578{1,485,615 1,451,948 1,463,804 | 1,487,725 (1,503,882 |1,509,857 1,521,247 |1,567,110{1,600,371

Budget receipts by source and outlays hy
agency:

ipts (net), total mil $,. 1600,562| 1666,4571 751,493| 62,404} 70,454| 54,021| 49,606| 94,593| 39,794| 72,151 57,970 55776 73,808 57,881 51,163] 68,193

Individual income taxes (net)... -..§ 1288,938) 1295955| 24,792| 27,0541 387,921 23,769 15254 51,602 3,611 84,7641 26,252 25770| 34,643 29,730| 23,399| 30,193
Corporatlon income taxes (net) o S 187,022] 156,893 r1,121| 11,531 2,779 1,753 8,417 8,855 1,230 10,788 1,892 1,078 10,950 1,181 1,390 12,287
Social insurance taxes and contrlbutlons i
[T R 1208,994| 1241,902] r19,525! 18,127| 23,326] 23,080| 20,551 28,032 28423 21,049] 22,858| 22,943] 21,977] 20,431 20,151] 19,662
Other 165,608{ 171,706{ 16,055 5,693 6,428 5,419 5,385 6,103 6,530 5,549 6,974 5,985 6,237 6,540 6,222 6,050
Outlays, total # 1795916 841,800 r79,950| r77,587| 176,838 74,851| 78067| 82,228| 80,245 71,506) °78,012| 83,621 73,191] 85074| 84,763 84,079
Agriculture Department... 146,384 137,482 4,177} 5144 5,634 3,959 % 5,159 3,222 3,053 3,822 3,872 3,113 5,368 6,115 6,265
Defense Department, mili Voo 1205,011| 7220,805) 20,249| 19,519 18,912 10,216 21,039 19,597| 21,491 20 247| 21478 22 580| 21,018] 21,284 21,388) 23, ,206
Health and Human Services
Department mil. §..| 2276,453| 1292,224] r25348| 725841 25748| 25657| 25805 26,671 27,445 27,362 27,004] 27,112] 25091 27218 27,173 26,628
Treasury Department do...| 7116,248) 7140,964] r12,402| 721,202] 11,941 12,538) 11,376 13,000 13,015 22,318] 11,942] 12,997 10491 11,484 13,897| 23766
National Aeronautics and
Space Adm do.... 16,664 17,048 7631 612 548 617 642 608 606 537 571 553 593 889 603 749
Veterans Administration..........c. v do...] 124,816! 125596 3,346| 72,384 925 2,214 2,291 2,290 3,202 904 2,320 3,408 939 2,126 3,296 2,407
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
period) mil. §.. 11,121 11,0961 11,096; 11,096] 11,095 11,093 11,093 11,001 11,091 11,090{ 11,096/ 11,090 11,090 11,090 11,090/ 11,090
Price at New York ii........... dol. per troy oz.| 423.828| 360.287| 340.861| 319.739] 302.791| 298.816| 303.943| 324.902| 316.073] 316.490| 317.802| 330.234] 322.624| 326.023] 325.466| 322420
Silver:
Price at New York #i.... dol. per troy oz.. 11441 8.141 7.488 6.694 6.098 6.069 6.014 6.458 6.280|  6.172 6.104 6.247 6.054 6.188 6.134 5.888

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. $..§ 1719 183.8 183.8 179.2 185.9 187.3
Money stock measures and components (averages
of daily figures):
Measures (not seasonally adjusted):
M1 il. $.. 509.8 545.0 555.9 570.4 568.3 558.6 564.9 581.6 576.2 592.2 599.1 601.5 608.6
M2 do...| 21102] 2277.5] 23444( 2376.7| 2404.2| 24145 2,429.9| 2439.6] 2441.0| 2,476.6; 2496.6/ 72,507.3, "2,517.4
M3 do...| 25899 2,848.8! 2960.4| 3,0022{ 30243 3,034.3| 8,057.6| 73,068.8| r3,074.8| 73,107.2! 73,119.4| 73,187.5 r3,157.5
L (M3 plus other liquid assets)... .......c.o..... do...] 38,0263 r3,367.7f 3,503.1] 3,5429] 3,568.9| 3,592.0| r3,629.5 '3 640.0| 73,639.4| 73,678.3| 73,696.5] 73,725.0| 78,754.6
C ts (not Aly adjusted):
Currency do.... 142.0 1543 158.7 160.9 158.3 158.6 159.8 161.2 163.2 165.2 166.8 167.7 167.6
D d deposits do.... 242.0 246.5 248.9 257.47 © 2549 244.9 246.3 255.1 251.4 259.8 262.2 260.9] 2654
Other checkable deposits 1 do.... 121.2 139.2 1434 147.2 150.1 150.1 153.6 160.1 156.2 161.3 163.5 166.4 169.3
Overnight RP’s and Eurodol-
lars do.... 49.5 57.0 58.0 516 62.9 69.6 68.1 59.4 64.1 63.0 62.6 66.1 66.6
General purpose and broker/dealer i
money market funds ............................. do.... 1453 150.4 162.0 167.5 171.9 175.1 177.6 176.2 1722 175.4 175.8 176.8 176.7
Money market d do 343.0 395.9 4024 415.1 433.7 448.3 457.9 460.3 463.8 475.1 484.1 492.1 496.7
Savings d PO it do.... 317.6 298.2 288.8 286.3 286.9 286.9 288.8 290.2 291.8 295.8 299.4 299.5 299.7
Small time deposits @ do.... 752.0 838.2 884.5 887.0 888.4 883.6 880.0 879.4 830.8 8838.1 883.9 879.4| 78774
Large time deposits @ do.... 308.3 378.9 411.2 416.9 417.1 418.8 423.0 4238 426.1 4232 419.2 4245 430.8
Measures (seasonally adjusted): & /g
M1 do 553, 558.5 562.7 569.4 572 574.9 581 591. 595, 605.9 611.9
M2 do 2,346.8| 2,37L.7| 2,398.9| 2,421.0| 2,429.6] 2427.7| 24449 24729| 2,490.6| r2,514.0| 72,528.8
M3 do...: 2,959.9| 2,995.0] 3,020.5| 3,041.0| 8,055.9( r3,056.9| r3,076.9| 73,104.5| r3,117.2| r3,142.6| 73,169.3
L (M3 plus other liquid assets)... do 8,502.8| 8,541.3| 3,564.0| 3,595.5| 3,623.3| r3,625.9] 73,644.5 '3 675.1 '3 694.6 '3 732.9| 78,766.7
Components (seasonally adjusted):
Currency do 157.9 158.7 159.4 160.5 161.3 161.7 163.1 164.5 1654 167.1 167.9 168.8) 7170.0 170.8
it do 246.8 248.6 249.1 2517 251.9 252.5 255.8 260.7 260.9 264.1 266.8 2640 1266.3 210.7
Other checkable deposits £ do 143.9 146.0 149.0 151.8 153.6 155.3 157.3 160.3 163.6 168.9 171.3 1724 175.7 177.2
Savings deposit: do 290.7 288.6 288.6 289.4 288.6 287.8 289.3 292.1 296.0 300.3 301.7| 7304.3{ 7305.8 304.9
Small time d its @ do 878.5 885.6 881.9 877.6 878.6 885.3 892.0 894.2 888.5 878.4 8744 871.6| 8717 8783
Large time deposits @ do 410.7 416.2 416.9 4193 423.6 4213 4282 4241 420.0] r421.4| 14286 433.3| 4317 411
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all indus-
tries mil. $.§ 85,834| 107,648 24,337 22,5687 23,678 21,552
Food and kindred products. 9,436 9,760 2,482 1,942 2,366 2,658
Textile mill products........ 1,599 1,635 309 191 254 267
Paper and allied products 2,327 8,015 493 718 874 601
Chemicals and allied products. 11,64 13,883 2,619 3,179 3,479 2,350
Petroleum and coal products. 17,154 3,854 4,195 1,945 8,555
Stone, clay, and glass produc 1,870 482 113
Primary nonferrous metal .. —84 —713 12 —218 -312
Primary iron and steel —379 —394 =277 —395 —256
Fabricated metal products (except ordnance,
machinery, and transportion
equi t) mil. §.. 2,693 4,646 1,065 899 1,021 855
Machinery (except electrical)...... .....c...c....n. do.... 7,680] 11,963 3,181 1,822 2,592 2,213
Electrical machmery, equipment,
and supf do.... 6,367 8,616 2,345 1,899 1,694 1,347
Transportatlon equipment (except motor
etc.) ... mil. §.. 3,011 4,117 1,117 1,032 1,132 640
Motor vehicles and equipment ... e do.... 7,168] 10,575 2,612 2,202 2,873 1,343
Al other manufacturing in-
dustries do..] 17,644| 20877 4,885 4,660 5473 5,779
Dividends paid (cash), all indus- .
tries do..| 41,624| 45102 12,143 10,987 10,906 12,009
SECURITIES ISSUED
Securities and Exchange Commission: :
Estimated gross proceeds, total.. .mil. §..| 103,750| 289,066 6,690 7,122 7,402 6,605 7,638 9,563 10,633 11,410f 13,067} r12,770] 9,683 9,119
By type of security:
Bonds and notes, corporate.... .do..}] 49,264| *59,613 4,129 5,047 4,382 3,310 4,061 6,440 5,799 7,139 7,682 8,508| 6,146 6,079
C stock do..| 45248] 922,049 1,907 1,984 2,302 3,077 2,917 2,687 3,072 3,534 3,848| 78,508] 2,884 2,371
Preferred stock : do.... 7,689 24,215 654 91 170 218 461 387 609 737 631 754 653 371
By type of issuer:
Corporate total # .o e mil. §.| 102,200 85,878 6,690 7,123 6,854 6,605 7,439 9,414 9,480| 11,410| 12,161 r12,770| 79,683 8,821
Manufacturing do...| 22,836| *14,442 510 1,259 1,248 1,760 851 752 1,961 2,943 3,441 73,060| *1,689 1,314
Extractive (Mining) ......ccocceeee ceverercronenad do.... 8,580 95,513 701 204 71 623 16 717 168 655 79 839 257 46
Public utility o 12,741 37,517 758 641 420 362 696 942 1,320 504 486 904 966 1,049
Transportatlon 4,004 21,639 66 71 175 182 162 782 333 616 0 610 257 447
ion 5,528 32,162 400 479 644 141 15 55 270 250 99 216 372 328
Flnanmal and real estate..... ....cccconn.en do...] 35714 345119 3,602 3,952 3,699 2,802 4,171 4,603 4,452 4,797 5,983 5,798 5,686 4,204
State and municipal issues (Bond Buyer):
Long-term do...] 83,348( 101,882% 13435| 17,181 5,459 7,378 8,900; 10,582 12,691] 10,921 12,304| 12,732] 11,065; r18,871] 23,423} 27,204
Short-term do...] 35849 31,068 383 1,041 707 568 625 4,685 751 2,805 5,054 615 1,437 r942 316 355
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil. $..§ 23,000 22470] 22,350/ 22,470] 22,090 22,970| 23,230 23,900 24,300| - 25260 25220/ 25,780) 25,330) 26,350/ 26,400|................
Free credit balances at brokers:
Margin do.... 6,620 7,015 6,700 7,015 6,770 6,680 6,780 6,910 6,865 7,300 7,000 76,455 6,225 76,125 6,490]..
Cash accounts do.... 8,430 10,215 8,420| 10,215 9,725 9,840 710,160 9,230 9,230) 10,115 9,700 9,440 10,080 9,630 10,340..
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composite §. . 412 2)
Domestic municip: 1( do.... 51.4 479 472 48.0 50.9 50.3 496 51.3 53.6 55.3 54.6 52.9 519 52.6 56.2 57.0
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ........... mil. $.{ 7,572.32| 6,982.29] 625.38| 625.60| 813.58| 689.39| 640.78] 700.85| 876.17| 864.36| 844.56| 713.33] 551.78] 747.23| 7T67.98] 836.45

See footnotes at end of tables.
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Bends—Continued
Yields:
Doénestltc corporate (Moody's)......... ... percent .. 1278 113.49 12.88 1274 12.64 12.66 13.13 12.89 1247 11.7¢ 11.69 1176 1175 11.69 11.29 10.89
y rating: .
Aaa do.... 12.04 11271 12.29 12.13 12.08 12.13 12.56 12.23 11.72 10.94 10.97 11.65 11.07 11.02{ "10.55 10.16
Aa do ... 12.42 13.31 12.66 12.50 12.43 12.49 12.91 12.69 12.30 11.46 11.42 1147 11.46 11.45 11.07 10.63
Aoty aerrrisiad do.... 13.10 13.74 13.09 12.92 12.80 12.80 13.36 13.14 12.70 11.98 11.92 12.00 11.99 11.94 11.64 11.19
Baa do.... 18.55 14.19 13.48 13.40 13.26 13.23 13.69 13.51 13.15 12.40 12.43 12.50 12.48 12.36 11.99 11.58
By group:
Industrials.... do.... 12.25 13.21 12.61 12,51 12.41 12.32 12.60 12.37 12.04 11.48 11.49 11.57 11.56 11.53 11.23 10.96
Public utilities oo cerevccrcre do ... 18.31 114.03 13.15 12.96 12,88 13.00 13.66 13.42 12.89 1191 11.88 11.93 11.95 11.84 11.33 10.82
Railroads do.... 12.08 13.07 13.02 12.69 12.62 12.38 12.57 12.60 12.39 11.81 11.63 11.56 11.63 11.54 11.85 11.18
Domestic municipal:
Bond Buyer (20 bonds) ..co.vcveeres vvornnns do.... 9.52 10.12 10.04 9.87 9.37 9.71 9.75 9.37 8.81 8.80 9.01 9.09 9.33 8.76 8.51 8.33
Standard & Poor’s Corp. (15
bonds) do.... 9.48 10.15 10.27 10.04 9.55 9.66 9.79 9.48 9.08 8.78 8.90 9.18 9.37 9.24 8.64 8.51
U.S. Treasury bonds, taxable }...... .......... do.... 10.84 11.99 11.25 11.21 11.15 11.35 11.78 11.42 10.96 10.36 10.51 10.59 10.67 10.56 10.08 9.60
Stocks
Prices:

Dow Jones averages (65 stocks).
Industrial (30 stocks)...
Public utility (15 stocks
Transportation (20 stocks

Standard & Poor’s Corporation: §

Combined index (500 Stocks)....... 1941-43=10.. 160.41 160.46| 166.27| 164.48] 171.61| 180.88] 179.42| 180.62| 184.90| 188.89| 192.54| 188.31| 184.06| 186.18| 197.45| 207.26
Industrial, total (400 Stocks) #. do.... 180.49 181.26] 186.57| 183.62] 191.64| 202.13) 200.42| 201.13| 204.83| 20850 21290 209.40 205.15 207.65| 219.44| 230.29
Capital goods (105 Stocks).... . 171.62 171.84]  17537| 170.86] 180.57| 192.22| 184.17| 182.94| 184.43] 183.59| 190.61| 189.60| 184.53] 184.97| 196.54| 210.81
Censumer goods (191 Stocks).. 150.77 150.87] 158.34| 157.41| 168.71| 171.99| 174.01| 177.40| 178.55| 18871| 190.80] 18593 18275 187.49| 200.75| 212.60

Utilities (40 Stocks) 64.87 67.98 73.68 T74.43 T75.83 78.14 78.89 81.25 83.60 86.90 87.22 83.21 81.46 8149 86.80 90.83

472.24 463.10| 480.59| 47854 501.58| 522.80| 514.75| 513.08] 528.56| 54253| 557.59] 549.77| 54118 547.98| 577.56 606.50
1,19034: 1,178.48] 1,211.30! 1,188.96] 1,238.16 1,283.23| 1,268.83| 1,266.36! 1,279.40] 1,314.00 1,343.17| 1,326.18( 1,317.95| 1,351.58| 1,432.88} 1,517.02
129.98 18T77) 14475| 146.16| '147.89| '149.78| '14897| '154.96| 159.92) 16429| 163.87| '157.30| 154.54| 155.85| '163.98| 169.56
544.61 513.85F 528.92| 539.64] 584.95] 626.64) 60840 590.59] 611.86| 648.66] 68575 683.94| 660.91] 65277/ 679.68/ 707.14

Transportation (20 Stocks)...... 1982-100... 147.05 136.77) 137.99; 139.40! 15095 160.52| 154.61| 152.12] 159.45| 167.10| 177.97| 174.45| 168.07| 168.89| 177.68| 187.65
Railroads (6 Stocks)......c.erne. 1941-43=10., 108.46 101.40f 101.47| 10216| 111.65] 120.18| 114.15 113.56] 117.19| 121.48| 130.00| 125.85| 123.58| 12658 133.46| 140.41
Fi ial (40 Stocks). .1970=10.. 18.70 16.99 18.10 18.27 19.49 21.09 20.61 21.00 22.49 23.04 23.19 22.07 21.06 21.60 23.79 25.10
New York City banks (6 Stocks) .
1941-43= 10 o 69.23 63.82 66.78 70.43 76.056 83.13 79.70 83.55 87.14 89.24 90.93 85.57 79.73 82.48 89.85 97.89
Banks outside NYC (10 Stocks)........ - 113.16 95.21 95.30 93.52 98.85| 104.71| 101.00{ 101.61| 107.04| 107.43| 106.55| 100.10 94.28 93.89 99.55| 104.47
Property-Casualty Insur-
ance (5 Stocks).....covvvuvcerire ceeeernna do.... 181.16) , 181.26] 187.20| 193.45] 201.81| 226.67| 22255 230.30| 254.56| 259.92| 257.13| 25040 243.24! 249.47| 278.01| 283.54
N.Y. Stock Exchange common stock indexes: h :
Composite 12/31/65=50.. 92.63| . 9246 95.85 94.85 99.1i| 104.73| 10392 104.66] 107.00| 109.52| 111.64| 109.09] 106.62| 107.57| 113.93] 119.33
Industrial do.... 107.45 108011 110.91 109.05) 11399 120.71| 119.64| 119.93| 121.88| 124.11| 126.94] 124.92| 122.35 123.65
Transportation ... aovrvvenn do.... 89.36 85.63 81.37 88.00 94.88] 101,76 98.30 96.47 99.66] 105.79] 111.67] 109.92| 104.96| 10372
Utility do.... 47.00 46.44 49.93 50.58 51.95 53.44 53.91 556.51 517.32 59.61 59.68 56.99 55.93 55.84
Finance do.... 95.34 85.28 95.28 95.29| 101.34] 109.58| 107.59 109.39| 11531 11847/ 119.85| 114.68| 110.21] 11236

Yields (Standard & Poor’s Corp.):
Composite (500 stocks)®=,
Industrials (400 stocks)

4.40 4.64 4.61 468]" 451 4.30 437 4.37 431 - 421 414 4.23 4.32 428
Tod - 405 4.07 4.15 3.99 3.80 3.87 3.87 3.84 3.75 3.67 3.73 3.82 3.77

Utilities (40 stocks)....... 9.24 9.48 8.85 8.76 8.60 8.35 8.37 8.31 8.14 7.84 7.84 8.18 817 8.32
Transportation (20 stocks 2.85 3.22 3.26 3.24 3.06 2.92 3.06 3.09 3.02 2.85 2.67 2.74 2.84 2.81
Financial (40 stocks) 4.79 5.35 4.98 4.96 4.69 4.32 4.47 441 415 4.04 4.02 4.23 444 4.32

Preferred stocks, 10 high-grade 11.02 11.62 11.36 11.59 1113 10.88 10.97 10.75 10.60 10.05 9.92 10,15 10.26 10.35 10.12 10.05
Sales:
Total on all registered exchanges (SEC):
mil

Market value..

957,189 959,207} 81,255| T4,500f 91,876| 108,355| 101,193| 84,947| 104,175! 97,060| 106,150 85,501| 78,821| 104,218
30,146 30,456 2,375 2,515 3,005 3,266 3,116 2,610 8,205 2,875 3,208 2,782 2,474 3,153
On New York Stock Exchange:

Market value.......cooocvvcorreercre cvvvenas mil. §.¢ 815113 822,714{ 69,759| 63,182} 77,145| 88,282| ' 85,371| 72,354 89,154 83,238| 01,129| 72476| 67,396] 89,524
tled) v millions.. 24,253 25,150 1,938 2,048 2,432 2,666 2,497 2,094 2,641 2,373 2,653 2,249 2,030 2,580

tle
New York Stock Exchange:
Exclusive of odd-lot and stopped stock

sales (sales effected).......cooveerrs ... millions.. 21,590 23,071 1,758 1,781 2,674 2,194 ‘ 2,154 1,982 2,350 2,117 2,463 1,924 1,860 2,543 2,445 2,802
Shares listed, NYSE, end of period:
Market value, all listed shares. bil. .0 1,584.16| 1,586.10] 1,552.51( 1,586.10] 1,705.61| 1,721.93| 1,716.16] 1,709.41| 1,804.24| 1,812.38| 1,800.46] 1,778.90| 1,702.80| 1,774.44| 1,874.53| 1,950.33

45118)  49,092] 48915 49,092] 49,360 49485 49,756 49,921| 50,128) 50,971] 51,861) 51,493] 51,605 52,105 52175 52427
FOREIGN TRADE OF THE UNITED STATES

Number of shares listed ..

VALUE OF EXPORTS
Exports (mdse.), incl. reexports,
$0tal @ ...ttt e i mil. §..| 200,537.7| 217,888.1] 18,175.0| 19,135.7} 18,672.9| 17,143.3| 20,330.0| 17,972.5| 18,337.2| 18,012.0| 16,726.4| 16,584.3| 17,034.2 17,618.2| 17,720.5|....

Excl. Dept. of Def shi t do...| 200,485.8| 217,865.2] 18,174.1] 19,135.3] 18,672.3| 17,141.8| 20,328.4] 17,969.9| 18,336.5] 18,010.1{ 16,725.2| 16,583.7| 17,033.2] 17,617.7| 17,720.2
Seasonally adjusted................... do 18,3947 19,142.4] 19,401.3| 17,853.3| 18,446.4] 17,778.9| 17,414.3| 17,437.8| 17,411.5| 17,423.2] 17,732.2] 17,368.1| 17,975.5
By geographic regions:
frica 8,767.7|  8,826.6 621.0 783.9 617.4 699.3 776.3 634.5 754.8 662.2 576.1 525.9 533.5 528.8
Asia 63,813.4 64,632.6] 53259 6,007.4] 56874 4,737.2; 5991.83| 4,829.0| 5088.0| 5,043.4| 5150.9| 4,6642| 4,829.0
Australia and O 4,826.5) 57445 554.0 392.5 702.6 432.6 508.6 516.8 506.5 413.0 689.8 517.8 606.6
Europe 58,871.0| 62,207.1] 5,197.5| 5659.0] 5346.9| 5,149.6| 6,100.6; 51289} 5169.2| 4,559.2| 4,284.5| 4,501.7; 4,4374

Northern North America...
Southern North America ...
South America

By leading countries:

38,245.3| 46,526.2) 8944.4) 349517 3,779.7] 8,706.7) 4,246.2] 4,172.0 4,467.9| 4,5739| 3,721.2| 8,502.1] 4,031.0
15,204.8{ 18,632.6] 1,542.5| 1,709.8f 1,670.5| 1,592.0| 1,764.9| 1,787.1| 1,398.8| 1,859.9| 1,353.8| 1,909.2| 1,541.7
10,520.0f 11,049.8 9476| 1, 1026.4 850.5 824.9 941.6 865.0 914.6 871.9 985.8 864.0 930.9

Africa:
Egypt do..}] 2812.8) 27042 168.1 175.9 170.2 278.5 237.8 194.2 249.5 184.3 181.1 101.2 1424
Republic of South Africa......... ... do...] 21294 2,265.2 144.8 142.1 147.3 93.5 141.2 91.9 105.6 95.8 93.9 93.2 94.8
Asia; Australia and Oceania:
Australia, including New
Guinea do..] 4,037.9/ 48458 479.8 318.0 598.8 364.7 433.9 446.5 4426 353.9 602.0 440.1 487.2
Japan do..| 21,894.3] 23,575.0f 2,143.7| 2,142.2f 2,100.0| 1,823.6( 23287 1,7827( 1,814.5| 1,750.6] 1,845.2( 1,7429| 1,925.7

See footnotes at end of tables.
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Annual

1984

1985

! f Unit:
methogtggg:g ls\:ae;s:;l;gs?slgg\fwn n e 1983 L 1984 Nov. Dec. Jan, l Feb. ‘ Mar. Apr. } May \ June July i Aug. \ Sept. ‘ Oct. ‘ Nov. ‘ Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France. 596131 6,036.7 480.6 4941 548.9 483.2 611.3 487.7 566 3 465.3 407.1 462.5 471.9
German Democratic Republic... 139.0 136.9 12.1 20.8 14.9 12.8 1.1 9 E 4.0 3 14
Federal Republic of Germany... 8,736.77 9,083.6 8319 744.2 792.6 7178 923.1 75877 767 5 743.2 638.1 692.5 651.4
Italy. 3,907.5{ 4,3749 302.8 434.7 393.5 381.3 440.2 487.2 476.9 351.3 354.7 308.4 315.8
Union of Soviet Socialist Re-
publics 2,002.9| 3,2839 383.8 426.5 348.6 315.0 324.2 308.9 295.7 7.8 43.8 67.3 50.3
United Kingdom....... 10,621.2| 12,209.7 979.9| 1,036.0] 1,0324 974.6] 1,410.2 963.9 935.2 854.9 831.4 7844 8428
North and South America:
Canada do. 38,244.1| 46,524.3] 3,944.3| 3,495.0] 3,779.61 3,706.6] 4,246.2| 4,171.7| 44675| 4,570.5| 3,720.9| 3,502.0{ 4,030.0
Latin American Republics,
total # 22,6184 26,301.7| 2,2004| 2,404.0] 2241.6| 2,183.3| 2,447.0| 2,403.1| 2,053.6| 2,513.6| 2,045.8| 2,535.8| 2,255.1
Brazil 2,557.11  2,639.7 255.7 261.0 2174 225.8 259.6 2374 210.8 243.4 223.4 246.8 234.5
Mexico 9,081.6| 11,9921 1,006.3| 1,122. 1,1354( 1,117.1 1,2609| 1,236.7 863.3| 1,371.3 820.3| 1,405.7] 1,016.7
v 1 2,811.3| 3, 3772 291.7 330.8 244.4 257.7 250.2 275.3 340.3 278.8 334.7 2715 316.1
Exports of U.S. merchandise, total §.. 195,969.4| 212,067.1] 17,637.3| 18,616.1| 18,123.6| 16,647.6] 19,765.0| 17,491.5| 17,816.0| 17,4326 16,172.2| 16,106.1| 16,543.0
Excluding military grant-aid.... 195,917.51 212,034.2} 17,636.41 18,615.7| 18,123.0{ 16,646.1} 19,763.4| 17,488.9| 17,815.3| 17,430.7| 16,171.0| 16,105.5| 16,542.0
Agricultural products, total.. .| 361077 37,813.9] 3,527.6| 3,565.4] 3,142.3| 2990.1| 2,801.0] 2702.8| 2,110.5| 2,054.2{ 1,801.6] 1,982.8| 1,884.9 .
Nonagricultural products, tot: .1 159,861.6| 174, 2432 14,109.7] 15,050.7] 14,981.3| 13,657.5/ 186, 964.0 14,788.7| 15,705.5| 15,378.4] 14,370.5} 14,123.3| 14, 658.1 14, 778.8| 14 440 8|.
By commodity groups and principal
commodities:
Food and live animals # 24,166.0| 24,462.6] 21002 2,099.2] 1,937.2] 1,732.0| 1,694.8| 1,665.3| 1,455.0] 1,489.1} 14454 1491.0| 14657 1,60L5[ 1,747.8|
Beverages and tobacco.... 2,813.0{ 28494 405.3 3135 223.8 263.2 278.6 247.2 1475 1249 159.0 291.6 243.3 234.7 380.0|.
Crude materials, inedible, exc. ’
fuels # do..| 18596.0f 20,248.9| 1,827.1f 1,956.8] 1,729.0| 1,634.5{ 1,676.2f 1,594.5| 1,317.2] 1,284.4! 1,141.3| 1,2254|. 1,148.0} 1,268.0{ 1,457.1|.
Mineral fuels, lubricants, etc. #.............. do..| 9.499.9! 93105 712.3 972.8 804.3 785.5 753.9 738.4 837.2 707.8 759.9 933.6) 8681 902.9 991.1].
Oils and fats, animal and vege- )
table do. 1,459.0| 1,922.2 155.3 167.2 137.5 160.4 1814 107.6 106.4 129.7 131.3 99.2 99.2 11879 1105 .ccirereens
Chemical do..] 19,750.9 22,336.3| 1,758.3| 1,837.4] 1,937.1) 1817.8] 1,9581| 1,767.6| 1,882.6| 1,777.4| 1,780.6| 1,859.6| 1,857.6] 1,835.0| 1,642.5
Manufactured goods # ...t rerrnnens do..| 14,8520! 151399} 1,191.6; 1,1851] 1,216.0| 1,102.3] 1,289.3] 1,239.3| 1,227.1| 1,279.8} 1,119.0] 1,174.0f 1,1053| 1,166.4| 1,095.5).
Machinery and transport equipment,
total " 1 82,577.8| 89,972.7| 7,470.6| 7,973.8] 7,986.6| 7,126.9] 94687 7,964.5| 8,555.4| 8357.6| 7414.8] 6,980.7f 7,535.3] 7,796.3| 7,694.1|.
Machinery, total # . 54,3085 60,317.5] 4,814.3| 5,039.0] 571918 4,581.9] 5877.3] 49549 . X E
Transport equif -] 28,269.3| 29,655.2] 2,656.3| 293491 2,794.8; 25450 3,591.4| 3,009.6| 3, A
Motor vehicles and parts.... ......... do...| 14,462.8| 17,5647.9] 1,568.8| 1,379.5] 1,543.3| 1,5482 1768 5 1,776.2
VALUE OF IMPORTS
General imports, total ... do ...} 1268,047.8 325,725.7] 27,295.6| 24,362.6] 28,835.8| 25,941.2] 28,724.7| 28,571.7| 29,302.1| 30,135.5| 27,000.3] 26,247.3| 31,349.1| 28,429.4| 30,010.4|.
Iy adjust»ed do 27,331.3| 25,933.1] 28,296.9] 27,984.7] 28,129.2| 28,295.3| 28,684.8| 29,424.8| 26,630.2| 26,083.3| 31,764.2| 27,594.0| 30,285.1|.
By geographic regions:
frica do...] 114,424.6| 14,3549] 1,0255 861.8 831.4 889.3 646.7) 1,209.2| 1,2081| 1,159.3 912.7 983.9] 1,031.8 968.9 890.11.
ia 2 do....] 191,463.5] 120,132.2] 9,637.0| 8,294.4f 11,359.2| 9,656.8| 10,935.2 10 660.4 10 948 3 11,091.8( 10,558.7| 10,469.6] 12,635.2| 10 478 2
Australia and Oceania........ccoccees covererenend do...{f !3,0435| 3,558.0 335.8 295.5 357.9 235.5 286.5 326.3 324.3 451.0 313.5 299.2
Europe do 155,243.0| 173,306.7] 6,418.3] 57185) 7,002.0| 5736.8| 6,754.5| 64453} 1, 236 2 7,3152| 6,274.0| 6,1304| 7,112.2{ 6, 728 9
Northern North America... X 155,149.6| 66,496.31 6,003.5| 5527.1} 5,319.8{ 55489 6,075.6| 5977.5] 6,0424| 6,2924| 50741} 48157 6,1539| 6,078.0
Southern North America ... ¥ 125,731.0| 26,833.71 2,235.7( 1,985.9] 2,0758] 2212.3] 2,266.8| 24621} 1,868.1| 2313.4| 22319 1952.3| 2,036.5| 2,022.6
South Ameri do 115,991.9| 21,043.0] 1,639.6| 1,679.4] 1,889.7| 1,661.6] 1,759.8| 14909 1,685.0| 1,639.1| 1497.8| 1,581.8{ 2,080.2] 1,864.7
By leading countries:
Africa:
Egypt. do.. 1302.7 169.5
Republic of South Africa......... ..cocev.... do .. 12,0213 2,487.7
Asia; Australia and Oceania:
Australia, including New
GUINEA ...ococeeecriecerreneenareiseies evesns mil. $..] 12,2475 2,702.8
Japan do...] 141,183.2 57,135.0
Europe:
France 16,025.0| 8,113.0
German Democratic Republic... 158.1 148.9
Federal Republic of Germany... 112,695.3| 16,995.9
Italy. 15,455.3| 7,984.5
Union of Soviet Socialist Re-
publics. do.... 1346.5 554.2
United Kingdom.....cccovcovvveeeres crvrrrrennn do...}] 7112,469.6| 14,491.6
North and South America:
Canada do 152,129.7| 66,478.1
Latin American Republics,
total # do 135,682.9] 42,340.6
Brazil 7,621.0
Mexico. 18,020.0
Vi 1 do ‘4 938.1 6,642.8 657.9
By commodity groups and principal
commodities:
Agricultural products, total i.. §..| 716,634.1| 19,765.5] 14838 1,536.1} 1,796.5| 1,701.3! 1,969.9| 1,664.8! 1,726.7| 1,694.3! 1,438.1| 1,507.8] 1,651.9] 1,393.7
Nonagricultural products, total . do....}*241,513.7| 305,960.3] 25,811.8| 22,826.6] 27,039.3| 24,239.9| 26,754.9| 26,906.9| 27,575.4| 28,441.3| 25,562.1| 24,739.5| 29,697.2| 27,035.7
Food and live animals # 1154117 17,9728} 1,356.8| 1,440.7) 1,647.5| 1,570.4| 1,868.2] 1,520.3| 1,583.4| 1,565.1] 1,364.4 1,399.6/ 1,542.6| 1,277.9
Beverages and tobacco ... 13,407.6] 3,653.4 3484 278.0 284.9 246.7 259.5 283.2 336.0 347.2 276.7 3194 360.0 320.3
Crude materials, inedible, exc.
fuels # do 19,590.1] 11,0817 894.7 855.9 842.0 866.2 976.7 850.9 889.7 9154 873.8 849.9 914.9 909.6
Mineral fuels, lubricants, etc do...] 15795221 60,979.8! 5207.2| 4,671.9] 4,434.1| 39885| 3,35L.1F 4,8758| 4,748.2| 5,087.81 4,146.4] 3,936.8| 4,596.8| 4,699.2
Petroleum and products do..| 152,325.2| 55906.1] 4,795.0f 4,104.6] 3,9729| 8,522.7| 2933.7| 4,452.6| 4,414.7| 4,750.2| 3,839.5| 3,684.3| 4,323.6] 4,382.9
Oils and fats, animal and v
table do.... 1495.0 696.0 56.3 58.0 615 51.6 54.8 455 61.7 50.8 65.0 64.7 50.4 46.8
Chemicals do 110,779.4| 13,697.4] 1,113.0| 1,131.7| 1,1434| 1,140.3| 13187 1,117.4| 1,447.3| 1,373.2 1,0854| 1,018.7| 1,264.3| 1,202.7
Manufactured g00ds # ....c..ccooveves ervrerrrnn do..| 784,833.1| 46,1447} 3,835.0| 3,341.8] 4,006.5| 3,612.9| 4,121.7| 3,676.9| 3,800.5| 4,065.1; 3,600.8/ 3,661.5| 4,506.5 8,647.8
Machinery and  transport
equipment do...| 786,131.1} 119,191.7} 9,882.1| 8916.4] 11,655.9| 10,047.5[ 11,731.4| 11,848.6| 11,632.2| 11,922.1| 10,300.2| 10,179.3| 12,313.7} 11,003.4
Machinery, total # ............................... do...| 146,974.9| 68,389.9] 5,700.2] 5,022.0] 6,658.7 5448.3| 6,711.3| 6,556.3| 6,091.0| 6,186.2| 5765.3| 58521 6,957.11 6,113.7
Transport do...|] 739,156.2 50,801.8] 4,181.9] 3,894.3] 4,997.2| 4,599.3| 5,020.0| 52922| 5541.2| 57359 4,584.8 4,327.3| 5356.6{ 4,889.7
Motor vehicles and parts..... oo do...| 735,034.1| 454122} 3,828.3] 34779 4,4122] 4,204.0| 4,501.9| 4,662.7| 4,8224 5 144.5| 4,094.7| 3,941.5| 4,8827| 4,378.5 5 264.6|...

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and Units
me""’g“’,];’,i‘g:; gﬁ;ﬁsﬁsgf wn In 1983 1984 Nov., Dec. Jan. , Feb. ’ Mar. Apr. ’ May , June July , Aug. ’ Sept. ’ Oct. Nov. Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value ... 1977=100.. 154.1 156.2 154.8 154.7 156.3 1574 157.4 156.4 157.6 1575 156.4 154.4 154.5 154.4
Quantity do.... 107.8 115.1 1159 122.5 118.0 107.7 127.8 118.8 115.0 112.6 105.2 105.3 108.7 112.9
Value do.... 166.2 179.8 179.5 189.5 1844 169.4 201.2 178.0 181.3 177.4 164.6 162.6 167.9 174.3
General imports:
Unit value do.... 160.6 163.5 163.7 163.0 160.4 160.2 159.6 159.2 160.1 158.4 1584 159.1 159.2 159.7
Quantity . do.... 110.3 136.7 187.3 1224 148.0 133.3 1482 1478 150.6 156.7 140.4 135.9 162.2 146.6
Value do.... 177.1 2285 224.8 199.6 2375 213.6 236.5 235.3 241.2 248.2 222.3 216.1 258.2 234.1
Shipping Weight and Value
Waterborne trade:
Ex orts (incl. reexports):
hipping weight.........cccoccenennnn.ad thous. sh. tons..| 361,404| 374,689] 31,498| 34,648] 32,092| 28,196 28,864| 28950 30264| 27,632 27,342 28750
Value mil. $.| 100,651 101,803 8,534] = 9,186 8,333 7,655 8,231 7,853 7,604 6,956 7,355 7,369
General imports:
Shipping weight..........coo.lonicernns thous. sh. tons..| 1366,426| 413,092] 33,924| 31,730] 34,255 28,169| 26,394| 32,949\ 33,270 36,212 30,618 30,744
Value mil. §..] 7155,311| 191,118] 15230] 13,920] 17,597 14951 16,458 16968| 17,566| 18267| 16,199 16227
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route carriers:
Passenger-miles (revenue) ... 281.83| 2304.46 23.47 24.66 23.46 21.81 28.26 21.39 2872 29.97 32,85 33.80 26.03 26.88
Passenger-load factor.... 60.7 59.2 57.3 574 55.2 56.6 674 63.7 65.0 70.6 65.8 67.1 56.7 55.8
Ton-miles {(revenue), total 35,756] 238,615 3,056 3,159 2,905 2,746 3,446 3,332 3,486 3,606 3,908 4,011 3,232 3,408
Operating revenues (quarterly) # §. 38,5931 243,790 10,766 1,066
P ger r 32,728{ 236,978 9,048 9,001
Cargo revenues A 22,952 756 626
ail r 668 705 199 218
Operating expenses (quarterly) §... 38,231; 241,662 10,425 10,560
Net inconie after taxes (quarterly) §. —29 2747 75 —153
Domestic operations:
Passenger-miles (revenue) .......... ..., bil.] 226.91| 2243.10 19.36 20.24 19.24 18.31 24.04 2278 22.93 23.04 25.43 26.06 19.84 21.43
Cargo ton-miles mil .. 3,385 238,558 290 260 229 230 264 252 260 253 257 262 253 290
Mail ton-miles do.... 1,065 1,159 97 134 96 93 108 99 99 92 88 96 88 104
Operating revenues (quarterly) §... mil. § 31,014| 235,373 8,827 8,915
Operating expenses (quarterly) §... do...| 31,186 233,787 8,518 8,794
Net income after taxes (quarterly) do. —644 2416 59 —-87
International operations:
P. ger-miles (r ) SO 5492 261.36 412 4.42 4.22 3.50 4.22 4.61 579 6.93 7.42 7.74 6.19 5.45
Cargo ton-miles 2,708 2,999 275 242 200 212 213 210 221 230 245 237 256 292
Mail ton-mil 415 457 46 57 34 32 35 33 34 34 33 35 33 34
Operating revenues (quarterly) §... 7,163| 27,872 1,840 1,595
Operating expenses (quarterly) §... 6,693 27,378 1,814 1,619
Net income after taxes (quarterly) §. 314 287 8 —67
Urban Transit Systems
Passengers carried, total .......cocceee roerririrnninad mil .. 7,859 8,030 679 653 656 646 719 7138 701 652 641 672 639
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers. 100 100 100 100 100
Operating revenues, total . mil. § 16,382 217,413 4,587 4,089 4,326
Net income, after extraordinary and prior
period charges and credits .......... ............ mil. $.. 353 2412 112 34 116
Tonnage hauled (revenue), common and
contract carrier service.........c... ... mil. tons .. 164 161 41 35 38
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
888, adj. .ovvverricreninirineitsnriiess aune 1967=100.. 135.9 144.0 147.0 1443 1411 136.5 1388.9 13875 186.4 138.2 131.2 135.2 1351 *189.1| P137.5|cccins
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # .......... ........... mil. $.| 26,732| 29,459 7,048 7,002 7,068 6,743
Freight do...| 25836 228478 5,809 6,774 6,840 6,524
Passenger, excl. Amtrak.. ...do. 107 101 25 25 26 26
Operating expenses........... do. 24,971 25,804 6,363 6,381 6,154 5,914
Net railway operating income 1,762 23,656 685 390 646 573
Ordinary income t do.... 1,233 2,659 488 418 640 646
Traffic:
Revenue ton-miles, gtrly. (AAR) bil., 828.3 921.8 221.7 220.5 222.8 : 216.8 223.8
Price index for railroad freight ... ..12/84=100... 95.0 99.3 99.9 100.0 100.0 100.0 100.0 100.0 100.0 99.9 99.8 99.8 99.8 99.8 99.8 99.8
Travel
Lodging industry:
Restaurant sales index....same month 1967=100.. 3202 3213 207 217 168 201 234 203 247 227 217 208 204
Hotels: Average room sale ).. 64.51 69.01 72.08 66.76 71.67 71.46 71.93 71.62 7145 68.19| - 67.02 67.02 67.82
Rooms occupied.. 64 66 64 51 56 64 69 68 69 69 65 68 63
Motor hotels: Average room sale .. 42.30 45.75 4511 45.05 45.49 4776 48.15 46.93 47.54 48.14 47.87 48.24 4811
Rooms occupied................ 66 66 59 49 55 63 71 67 67 71 73 73 62
Economy hotels: Average room
sale & dollars.. 28.69 29.90 29.85 29.90 29.06 29.27 30.18 30.07 30.11 30.95 31.25 3141 30.06
Rooms occupied................ % of total .. 65 65 60 47 51 58 65 64 66 75 76 78 65
Foreign travel:
U.S. citizens: Arrivals (quarterly).. . 12,010} 14,242 3,129 3,254 3,908 41,703
Departures (quarterly).. 12,2581 13,909 3,108 2,972 4,195 41,666
Aliens: Arrivals (quarterly). 8,831 8,970 2,079 1,946 2,206 1994
Departures (quarterly).. 7,467 7,698 1,857 1,573 1,889 170
Passports issued 4,152 4,696 269 265 400 415 605 628 552 480 461 353 279 275 247 261
National parks, recreation visits # #................. do....] 49,328| 49,015 1,985 1,348 1,179 1,237 1,916 2,798 4,015 6,831 9,342 9,142 5,504 74,140 1,608|...ccvnnnne

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating r mil. § 78,092| 267.625 6,048 5,772 5,903 5,725 5,766 5,965 6,016 6,013 6,073 6,154
Station r do...] 33,090 228322 2,543 2,368 2,417 2,216 2,464 2,490 2,505 2,498 2,510 2,642
Tolls, do...| 28,031 210,358 748 790 674 631 662 658 690 667 674 769
Operating expenses luding taxes). do....| 53,095] 244,435 3,998 3,930 3,810 3,657 3,891 3,874 3,985 3,836 3,907 3,988
Net operating i (after taxes) do. 12,797| 212,206 1,081 931 1,071 1,069 972 1,131 1,030 1,111 1,102 1,157
Access lines * mil 105.1 105.5 105.5 105.6 105.7 105.7 105.6 105.9
Telegraph carriers, domestic and overseas: @
Operating r mil. $..] 1,4827) 1,382.9 1143 1183 116.8 109.8 117.9 119.0 1194
Operating eXpPenses.......eioveerivee occrrensmoraad do..| 1,259.4| 1,227.6 99.6 1334 103.0 92.1 100.8 94.2 100.5
Net operating revenues (before
taxes) do.... 142.2 67.7 78] -259 6.8 9.3 10.4 19.0 125
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al:Qs)
thous. sh. tons .. 1,103 1,079 8 M 82 74 90 81 85 87 89 90 82 86
Chlorine gas (100% Cl).... . o.... 9,864; 10,724 847 882 848 829 908 926 927 929 905 848 846 849
Hydrochloric acid (100% o 2,420 2,866 210 227 212 226 263 235 246 246 237 217 238 243
Phosphorus, el tal o.. 366 383 33 35 32 27 32 34 32 33 29 29 25 30
Sodium hydroxide (100% NaOH)... 10,0391 11,224 888 938 830 875 954 975 963 935 943 885 899 908
Sodium silicate, anhydrous.. 728 750 60 52 63 68 57 53 66 63 57 52 59 86
Sodium sulfate, anhydrous... 914 872 76 67 72 74 85 92 101 101 105 113 125 132
Sodium tripolyghosphate
(100% NasP;0i0) do.... 669 673 58 53 52 48 57 52 54 53 52 53 50 53
Titanium dioxide (composite and
pure) do.... 760 799 73 62 62 62 63 68 67 73 1 65 72 68
Sulfur, native (Frasch) and recovered:
Production.............coorceerineenucinnin thous. met. tons ..} 78,156| 19,407 826 860 834 765 839 843 887 848 914 867 855 897
Stocks (producers’) end of period.........cc.cvveeeed do.... 3,218 2,434 2,513 2,434 2,419 2,451 2,483 2,422 2,420 2,456 2,523 2,561 2,575 12,614
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous...thous. sh. tons..] 14,072) 16,192 1,436 1,484 1,462 1,359 1,485 1,463 1,460 1,407 1,312 1,231 1,241 1,327
Ammonium nitrate, original ‘so- : .
lution 6,240 7,005 578 602 624 552 644 628 665 607 556 508 532 561
Ammonium sulfate 1,956 2,061 177 166 171 163 186 172 195 159 175 162 165 185
Nitric acid (1009% HNOs) 6,968 8,041 660 681 681 627 708 698 720 682 613 594 621 7650
Nitrogen solutions (100% N) 2,198 3,345 264 248 240 215 291 290 288 246 202 230 228 222
Phosphoric acid (100% P,Os 9,767 11,111 979 978 888 860 996 968 914 847 842 802 919 922
Sulfuric acid (100% H,S0,).. 37,459 41,802 3,364 3,590 3,311 3,127 3,553 3,540 3,350 3,324 3,321 3,248 3,375 3,409
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15,774| 17,363 1,469 1,412 1,396 1,329 1,476 1,456 1,447 1,318 1,325 1,220 1,235 1,195
Stocks, end of Period.......cuverneare srevssivrereneas do.... 844 1,179 1,243 1,179 1,076 1,117 991 704 713 961 927 833 798 799
Potash, sales (K:0) 6,195 374 598 630 437 449 760 692 320 228 544 545 r434
Exports, total # 24,703 1,859 1,557 3,141 2,039 2,487 1,714 2,264 1,537 (8]
Nitrogenous materials 2,313 235 220 222 156 321 252 199 58 ®)
Phosphate material 13,680 869 676 1,418 1,058 1,318 892 1,233 1,002 ©)
Potash materials 1,044 73 102 145 82 98 52 125 95 %)
Imports:
Ammonium nitrate do.... 347 532 22 31 48 41 56 ki 40 67 23 32 58 38
A ium sulfate do.... 285 363 18 15 18 44 70 56 28 30 12 11 30 43
Potassium chloride...........uvverneiece cerervreneranad do.... 7.875 8,639 424 692 622 839 738 897 1,045 642 399 586 682 712
Sodium nitrate do.... 97 122 (3) 4 12 30 36 20 (®) 1 14 ®) 6 1
Industrial Gases
Production:
Acetylene...... mil. cu. ft 3,737 4,855 401 394 374 384 402 382 400 385 369 T425 382 347
Hydrogen (high and low purity) .... 100,2531 109,059 7,862 9,930 7,903 8,582 9,243 8,923 9,415 9,053 8,362 8,191 7,967 8,714
Nitrogen (high and low purity) 559,863] 601,206] 52,8851 52,047] 52,460} 50,821 54,601) 52,172f 52,791} 53,051 58,010| 54,421 7554531 57,357
Oxygen (high and low purity) .... 342,723| 375476| 29,134 28676 29,888 27,811| 383,724| 82,650 31,976] 29,824] 30,954| 32,407| 32,281 31,981
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin) 130.7 133.9 1.7 2.1 7.6 72 44
Creosote oil.............. 175.6 186.0 72 %18.7 19.2 183
Ethyl acetate (85%).... 1213.0| 1193.5 14.4 16.8 547.3 534 61.8
Formaldehyde (37% HCHO) 15,464.9; 15814.56 444.4 449.8 51,4287 1,481.6 1,396.8
Glycerin, refined, all grades 265.4 302.7 30.2 222 28.5 25.4 22.5 283 26.7 26.2 28.7 237 26.1 733.6 b1 ) P
Methanol, synthetic 11,202.11 11,232.8 95.5 92.2 5218.0 225.9 240.8
Phthalic anhydride 1838.3| 1870.2 57.1 62.9 5208.5 222.8 201.1
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal.] 76985 76313 50.4 63.7 64.1 45.0 60.5 55.6 56.2 63.6 584 55.4
Stocks, end of Period .....cvcoverceerine crrserreserens do.... 78.6 132.5 101.1 1325 123.8 128.2 126.6 130.7 1159 994 94.5 60.5
Denatured alcohol:
Production mil. wine gal 3544 416.7 39.1 47.6 1.5 30.4 38.2 57.1 44.8 45.3 379 446
Consumption (withdrawals)........c.. cocevruerecinnnd do.... 356.7 410.5 441 44.6 40.0 31.6 43.1 53.3 58.2 43.3 40.7 44.5
For fuel use do.... 65.8 116.7 16.2 187 144 121 152 20.9 181 183 18.8 22.0
Stocks, end of period .........cccocvecvccees crvrcrarseennd do.... 6.6 245 15.7 245 28.0 25.1 20.2 23.9 143 16.0 124 12.0

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins 11,459.6] 11,656.3 1156 112.3 I358.8 365.0 3478
Polyethylene and copolymers........ ... 114,045.3] 715,003.2] 1,231.2| 1,049.2 33,713.2 3,862.1 3,810.7
Polypropylene 14,456.9| 15216 3974| 4132 41,2184 1,301.1 1,312.0
Polystyrene and copolymers........... . 16,254.0| 16,857.0 4473 458.8 $1,339.1 1,491.2 1,386.6
Polyvinyl chloride and copolymers o 16,256.1| 16,8275 596.5 636.2 21,7492 1,721.5 1,759.8
PAINTS, VARNISH, AND LACQUER 0
Total shlpments 8,686.4 621.2 555.7 669.5 661.2 806.2 9255{ r996.0 9429| 19265, r9254| 8643 878.4
Architectural coatings 3,629.4 228.2 199.3 232.6 233.0 333.5 405.6 461.0 429.1) r417.8] T414.0{ 73426 344.2
Product coatings (OEM).. 3,270.5 261.4 236.9 290.0 275.3 287.1 311.8 315.0 302.4| r285.1] r301.5] 2983 314.5
Special purpose coating; 1,786.5 136.6 119.6 147.0 152.8 185.6 208.1] r219.9 2114} r222. 7 r209.8) 12234 219.7
- ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total......cccccerennnes mil. kw.-hr..| 2,310,285| 2,416,304] 190,380 199,996 227,733| 198,121] 194,707| 184,740 196,635] 205,025| 226,712) 226,050, 202,438 194,730
By fuels do...| 1,978,154| 2,095,154] 168,121| 174,162| 200,235 172,240| 170,123| 160,371| 170,220] 181,190| 205,429| 206,069| 183,629 174,681
By waterpower. do..] 832130 321,150 22,259 25834| 27,498| 25,880| 24,583 24,370| 26,415| 23,834| 21,283| 19,981| 18,810| 20,048
Sales to ultimate customers, total (Edison
Electric Institute) mil. kw.-hr. | 2,157,598|12,279,923 544,971 588,112 561,047 633,772
C rcial § do.... 6,252] 1578,163 139,962 145,282 148,148 172,019
Industrial § do...] 780,020] 7837,661 205,189 201,548 211,825 217,857
Raﬂways and raxlroads ................................ do.... 4,296 14,412 1,119 1,232 1,092 1,135
idential or dc do 750,850 1777,421 178,232 219,084 178,184 220,711
Street and highway lighting.. 14,068 114,155 3,560 3,660 3,538 3,348
Other public authorities. 56,720 162,076 15,465 16,015 16,784 17,138
Interdepartmental . 5,407 16,036 1,443 1,291 1,478 1,563
Revenue from sales to ultimate customers
(Edison Electric Institute).. ..mil. $..] 1129,507) 142,201 34,287 36,427 36,174 42,099
GAS t
Total utility gas, quarterly
(American Gas Association):
Customer%, end of period, total...... ......... thous.. 48,946 49,494 49,494 50,272 49,957 49,589
idential do.... 45,035 45,516 45,516 46,153 45,910 45,614
C cial do.... 3,683 3,751 3,751 3,887 3,819 3,750
Industrial do.... 181 180 180 184 180 178
Other do.... 47 47 47 48 48 47
Sales to customers, total ........cccei ... tril. Btu.. 12,858 13,162 3,240 4,761 2,345 1,990
Residential 4,450 4,628 1,162 2,166 739 383
C cial 2,298 2,396 605 1,037 396 272
Industrial 5,969 5,991 1,432 1,504 1,184 1,315
Other 140 146 39 54 26 19
Revenue from sales to custom-
ers, total mil. § 65,837 67,496 16,822 24,914 11,854 9,486
Residential do 26,173 27,485 7,010 12,474 4,581 2,674
cial do. 12,659 13,205 3,338 5,699 2,209 1,474
Industrial do 26,315 26,093 6,274 6,490 4,951 5,255
Other do 690 713 200 252 113 83
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production 195.12 193.02 13.06 12.89 15.50 14.46 16.76 17.97 18.86 18.23 18.59 17.71 14.54 14.36
Taxable withdrawals 177.50 175.56 12.40 11,38 18.51 12.74 14.46 15.86 17.60 16.17 16.63 16.04 18.59 14.01
Stocks, end of period... 13.26 12.86 12.85 12.86 13,72 14.18 14. 97 15.21 14.90 15.24 14.97 13.93 13.77 18.23
Distilled spirits (total):
Production mil. tax gal..| *100.49 124.19 10.45 8.12 10,00 15.75 9.22 7.66 7.82 7.20 6.02 4.68
Consumption, apparent, for beverage_
purposes # . mil. wine gal..| 2431.13 426.14 4177 49.31 30.19 29.22 32.52 3241 33.30 33.84 32.88 3541 49.57
Stocks, end of period mil. tax gal .. 578.95 554.64 557.66| 554.64 558.77) 556.93] 624.49| 554.31| 552.51| 549.98| 545.16) 538.94
Import: mil proof gal.. 116.35 117.86 13.20 10.15 8.48 7.93 9.60 7.28 8.74 11.40 7.94 9.10 13.46 11.02 12,004
Whisky: .
Production mil. tax gal 73.59 80.29 6.71 5.21 6.02 6.84 6.23 5.13 5.57 5.1 3.94 3.13
Stocks, end of period ......ccvcviene rrerureend do.... 507.76 482.13| 483.92| 482.13| 479.40| 484.76| 556.23| 481.47 480.64 480.34| 477.03| 47234
Import mil proof gal.A 83.84 78.04 9.38 7.06 5.96 5.74 6.42 4.48 5.81 8.30 5.02 5.97 9.45 8.05 24 | S
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.. 37.13 35.66 3.82 2.79 2.24 1.56 2.64 1.51 1.88 2.16 2.10
Taxable withdrawals.. 32.54 31.83 3.71 4.18 1.34 1.04 1.86 1.17 3.63 1.46 1.22
Stocks, end of period .. 16.11 15.98 17.96 15.98 15,59 17.30 16.38 18.12 17.95 18.07 18.22
Imports 1111 14.91 197 217 1.43 .86 1.09 92 1.04 1.18 1.02 .90 140 1.55 21 RO
Still wines:
Production do. 429.48 438.26 21.66 18.92 6.89 4.97 5.59 3.76 4.00 2.56 3.29
Taxable withdrawals.. ¥ 1366.86] 7378.95 35.33 28.28 26.32 28.87 32.59 35.27 36.52 3870 38.45
Stocks, end of period .. 650.14 606.08] 647.87| 606.08] 604.78| 577.44| 55891 510.52| 498.81] 44870 41747
Imports 119.83 127.49 13.14 11.73 11.23 7.48 9.16 9.46 9.95 11.16 9.06 9.03 10.46 10.28 1291 s
Distilling materials produced at
wineries do. 174.99 153.36 10.19 4.57 7.14 2.10 2.74 2,53 5.57 571 2.59

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory).....ccccccercrnvrrvren mil, b f 1,299.2| 1,103.3 79.8 95.1 1184 107.5 107.1 110.8 112.9 97.3 94.7 91.3 93.6 109.0 1015}
Stocks, cold storage, end of period.. .do.... 4994 296.6 335.9 296.6 2713 289.4 2917 2729 283.2 286.8 280.7 264.6 247.0 231.67 2069 197.0

Producer Price Index ......ccocvennee

Cheese:
Production (factory), total
American, whole milk...

Stocks, cold storage, end of period..

American, whole milk
Import.
Price, wholesale, cheddar, single daisies

100.. 226.6 228.8 2433 2215 216.9 216.6 216.9 2175 2174 217.6 2151] 2161 2153 2176 2181 218.6

4,819.5| 4,673.8 368.9 396.3 390.6 356.3 4115 423.8 4511 441.3 4293 4247 404.2 4204
.do...| 2927.7| 2,648.2 187.1 210.0 223.1 201.7 230.9 251.2 2715 265.5 251.4 248.9 221.8 230.5
1,204.6 986.2] 1,044.2 986.2 968.9 9444 907.7 898.6 911.0 954.2 963.5 962.9 941.0 891.8
1,099.7 884.8 945.8 834.8 865.7 844.0 806.4 791.9 803.0 846.8 853.6 856.8 8415 794.6

286.2 306.0 32.2 34.8 16.8 24.0 19.5 19.7 20.6 26.6 22.3 247 21.8 355

(CHICAZO)....overirecrrereriecrincsmsseinscines coreeene $pertb.. 1.682 1.7064 1.699 1.691 1.683 1.667 1.660 1.631 1.677 1.667 1.582 1.651 1.556 1.556
Condensed and evaporated milk:
Production, case goods .......cciveine aorveernns mil. 1b.. 694.2 647.7 51.2 53.3 442 431 50.7 59.3 61.8 57.8 57.9 55.6 49.1 51.2
Stocks, manufacturers’, case goods, end of
period do.... 46.7 411 54.3 417 42.2 436 50.2 68.2 83.3 97.6| 1138 119.9] 117.1] 1057
Exports do.... 5.6 8.1 11 8 8 a7 K 9 9 7 7 8 9 11
Fluid milk:
Production on farms do..] 139,672 185444] 10,529 10,967] 11,209 10,566| 11,857 12,007 12,790 12,434 12,403 12,291 11,960 12,046 11,572 11,978
Utilization in manufactured dairy
products do...] 82,655) "76,034] 5517 6,074 6,494 6,021 6,787 7,172 7,780 7472 7,487 7,193 6,669 6,841 8,287 |vvvvveverereres
Price, wholesale, U.S. average ....... $ per 100 1b.. 13.60 13.50 14.30 14.00 14.00 12.70 13.30 12.90 12,50 12.10 12.10 12.10 12.30 12.60 r12.60| P12.60
Dry milk:
Production:
Dry whole milk mil, 1b.. 111.2 119.6 9.2 9.2 117 111 141 10.9 13.1 11.0 115 127 13.6 10.4
Nonfat dry milk (human food)... .....ccoone.. do...] 1,499.9{ 1,1589 67.4 85.5 88.4 91.1 104.6 126.0 139.9 1432 1415 132.2 105.8 105.8
Stocks, manufacturers’, end of period:
Dry whole milk do.... 6.4 5.4 4.9 54 6.6 6.5 7.8 7.1 6.2 6.3 6.3 5.8 6.9 4.6
Nonfat dry milk (human food) ... ......c..... do.... 74.6 61.1 38.3 61.1 55.5 57.1 63.8 69.7 79.0 93.2 86.7 80.8 81.0 70.7
Exports, whole and nonfat
(human food) do.... 321.6) #2027 13.9 12.2 55 8.6 20.5 415 5.3 17.3 21.5 227 469 39.3 30.8)iueeceererecn
Price, manufacturers’ average selling, nonfat
dry milk (human food)......ccccerces vveues $ per lb.. 938 912 915 916 915 913 913 871 855 851 826 .810 810 810 808)...ocrirnns

GRAIN AND GRAIN PRODUCTS

Exports (barley, corn, oats, rye,
wheat)

Barley:

3,440.2| 3,611.0 348.5 350.4 321.0 256.5 233.8 239.5 197.8 188.1 165.1 182.9 1533 212.6 P42 R—

Production (crop estimate) 25089 2596.5 7598.8
Stocks (domestic), end of period, total... 367.6 436.2 436.2 319.4 4247.1 654.1
On farms 2449 306.6 306.6 216.3 4163.1 463.4
Off farms 122.7 129.6 129.6 103.1 184.0 190.7
Exports, including malt §......ccccoee crrrrrccinnnens 71.6 95.5 9.9 11.8 12 4.7 13 4 3.0 16 3.9 5.3 9 2.8 221 IO
Producer Price Index, No. 2 feed,
MiInREAPOLIS ....ovvuveseceorecereionerecrsees arnn 1967=100.. 180.9 200.9 181.8 157.1 169.9 174.1 165.6 174.1 1741 165.6 152.9 123.2 118.9 123.2 123.2 135.9
ik
Production (crop estimate, grain
only mil. bu..| 24,174.7| 27,666.2 78,716.5
Stocks (domestic), end of period, total............. do...] 49129| 5856.8 5,856.3 3,960.5 $2,831.8 11,3793
On farms do...; 3,080.0| 4,296.2 4,296.2 2,828.8 32,004.1 1677.4
Off farm: do...; 1,832.9| 1,560.2 1,560.2 1,131.7 38277 1701.9

Exports, including meal and flour..
Producer Price Index, No. 2, Chi-

1,876.5| 1,9286 242.1 206.5 208.2 164.4 170.7 167.7 135.4 105.7 95.6 90.8 79.9 123.7 ALV X 1] R—

cago 2484 250.9 216.3 209.6 2165 214.6 217.8 223.4 220.0 219.6 2149 194.2 185.7 172.2 188.0 192.1
Oats:
Production (crop estimate) .....c.ocee wevvnec il. bu.{ 2477.0] 24719 7537.4
Stocks (domestic), end of period,
total do.... 378.8 357.2 357.2 255.9 “179.5 532.3
On farms do.... 322.4 299.4 299.4 211.2 1146.1 438.1
Off farms do.... 56.4 51.7 57.7 44.7 4334 94.2
Exports, including oatmeal .........cc. coveeeorueruns do.... 2.8 1.9 1 1 1 1 1 2 1 1 At 2 By 2 4
Producer Price Index, No. 2, Minneapolis
1967=100.. 252.6 266.5 274.3 270.0 258.7 261.5 259.4 242.3 237.3 224.6 218.9 175.5 175.5 167.0 186.2 194.7
Rice:
Production (crop estimate).................. mil. bags #.. 299.7] 21870 71315
California mills:
Receipts, domestic, rough ........... ........... mil. lb.. 2,730 2)
Shipments from mills, milled
rice. do.... 1,884 ®)
Stocks, rough and cleaned (cleaned basis),
end of period mil. Ib.. 478 )
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers.............. mil. 1b.. 9,143 9,476 964 653 535 391 615 358 228 180 183 900 2,876 1,553 [ £: 7 N
Shipments from mills, milled
rice do.... 6,289 6,183 545 475 462 460 396 4217 461 405 443 466 557 536 1L P
Stocks, domestic, rough and cleaned (cleaned
basis), end of period.......cives ceorvarenns mil. 1b.. 2,703 2,868 2,899 2,868 2,775 2,627 2,683 1,856 1,415 1,132 854 1,017 2,389 2,867 273 1 O
Exports do.... 5,151 4,509 343 307 236 292 411 315 355 296 336 380 489 420 290|..ccevnrenrannn
Producer Price Index, medium grain,
milled ....1967=100 .. 202.0 202.7 195.4 195.4 196.5 199.8 204.7 204.6 206.3 206.6 207.0 206.2 205.9 215.9 214.4 207.9
Rye:

Production (crop estimate)
Stocks (domestic), end of period.....
Pr](\)ﬂd.ucer Price Index, No. 2,

2271 2324 ) 719.3
55.8

polis 210.7 200.9 184.7 193.3 199.3 196.8 197.6 203.6 207.9 187.7 189.0 190.7 178.3 199.8
Wheat:
Production (crop estimate), total 72,419
Spring wheat 7580
Winter wheat 71,839
Distribution, quarterly @. 600 475 6245
Stocks (domestic), end of period, total... 2,141.3 1,667.3 41,425.3 2,934.8
On farms 930.5 713.6 4582.2 1,212.5
Off farms . 1,210.8 953.7 1843.2 1,722.3
Exports, total, including flour....... .c.ooveeeruos do...|] 1,488.3( 1,5845 96.3 132.0 105.6 87.3 61.7 71.2 59.4 80.7 65.6 86.5 723 85.9 83.8
Wheat only do..| 1,407.6] 1,545.0 96.1 1314 105.3 81.8 574 65.0 55.8 79.1 63.6 85.6 2.0 85.6 81.3

See footnotes at end of tables.



S5-22

SURVEY OF CURRENT BUSINESS

January 1986

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1984 and Units
methog?!];g‘:g; rs‘fl’.:e;s‘::gsasl;gf wn in 1983 1984 Nov. Dec. Jan. l Feb. ‘ Mar. ( Apr. ’ May —i June July —l Aug, \ Sept. l Oct. T Nov. LDec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS~—Continued
Wheat—Continued
Producer Price Indexes:
Hard, winter Ord, No. 1, Kansas City
X 1967==100.. 2312 228.3 229.8 224.3 228.2 226.5 217.1 218.0 205.2 208.1 191.9 1814 183.8 186.2 203.4 204.8
Spring, No. 1, D.N. Ord, Minneapolis
1967=100.. 228.3 220.8 202.7 193.8 1934 196.0 195.6 200.2 1975 198.2 189.4 159.1 160.6 165.4 193.7 188.0
Wheat flour:
Production:
Flour thous. sacks (100 1b.)..] 811,587| 299,476] 25080 23,656] 25495 25571 26,317] 24,688 26,147] 24,079] 24,248] 27,239] r26,760] 28,980
Milifeed thous. sh. tons.. ,655 5,421 450 426 447 445 465 434 457 419 426 485 7469 505
Grindings of wheat ..........oveevceimeenes ceren, thous. bu..| 698951 674,665] 56,335\ 53,087] 56,866] 57,319] 58,893f 54,976/ 58,142 53,613 54,157} 60,723 ’59,617| 64,792
Stocks held by mills, end of period
thous. sacks (100 1b.).. 3,805 4,230 4,230 4,303 4,980 4,992
Exports do..| 34628 116955 121 222 138 2,384 1,857 2,663 1,548 693 846 381 132 132 1,0791....
Producer Price Index ......ccoccevcrereene . 6/83=100. 97.8 97.7 96.8 98.2 987 98.3 100.3 97.0 96.3 95.2 93.1 93.7 95.1 96.7
POULTRY AND EGGS
Poultry:
Slaughter mil. Ib.] 15,547] 16,181 1,338 1,230 1,372 1,189 1,309 1,431 1,486 1,375 1,523 1,558 1,401 1,644 b1 P—
Stocks cold storage (frozen), end of period,
tal mil. 1b.. 281 267 330 267 281 291 300 334 349 421 494 569 626 666 377 331
’I‘urkeys do. 162 125 196 125 124 131 131 157 182 243 305 388 444 484 208 157
Price, in Georgia producing area,
E 1ive broflers.......ooimsiicecss srveonns $ per ib.. 270 .320 .290 270 .290 .290 .285 .260 270 295 .295 270 .295 .260 .305 .280
g8s:
Production on farms...........cceerenirenns mil. cases §.. 189.4 189.4 16.0 16.8 165 147 16.5 15.8 15.9 152 159 15.8 154 16.0 157 s
Stocks, cold storage, end of period: i
Shell thous. cases § .. 13 31 35 31 30 29 23 26 30 21 30 20 22 23 28 24
Frozen mil. 1b.. 12 13 16 13 15 14 14 13 15 15 18 18 16 15 14 13
Price, wholesale, large (delivered; Chicago)
$ per doz.. 727 786 704 622 584 .551 623 573 529 608 586 664 705 707 146 182
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
‘alves. thous. animals.. 2,798 3,030 275 247 270 236 261 252 246 221 274 212 271 298 268 298
Cattle do...[ 34,816] 35,880 2,923 2,784 3,134 2,661 2,761 2,848 3,052 2,770 3,023 3,089 2,877 3,097 2,669 2,178
Prices, wholesale:
Beef steers (Omaha)................u..... $ per 100 1b.. 62.52 65.33 64.24 65.32 64.35 62.80 59.58 58.72 57.58 56.69 53.26 51.94 51.29 58.02 63.30 62.94
Steers, stocker and feeder
(Kansas City do.... 61.39 63.11 63.96 64.26 66.00 67.02 66.66 66.06 64.25 59,11 5743 57.81 56.27 59.12 60.05 62.04
Calves, vealers (So. 8t. Paul)...... coveeerrnns do.... 72.97 63.98 50.00 50.00 52.00 62.19 60.00 60.00 60.00 63.44 62.25 58.59 60.00 60.00 55.00 4594
Hoy
§s hter (federally inspected).....thous. animals..] 84,762] 82478 7,354 6,729 7,114 6,208 6,932 177 7,359 6,209 6,399 6,810 6,738 7,566 6,797 6,640
rices:
Wholesale, average, all weights (SIOUX Cxt )
{; 47.78 49.03 48.55 49.03 49.60 49.55 44.54 41.85 4270 45.67 47.09 4391 40.42 44.20 44.46 4711
Hog-corn price ratio (bu. of corn equal in )
value to 100 1b. live hog)....cccces corverrmrnivrnrcrrrenens 16.6 15.3 18.4 19.0 182 184 164 153 15.5 17.0 17.6 174 174 20.3 r19.6 19.6
Sheep and lambs:
Slaughter (federally inspected).....thous. animals.. 6,412 6,549 524 514 544 473 564 512 494 423 485 496 480 554 460 490
Price, wholesale, lambs, average (Omaha)
$ per 100 1b... 54.74 61.39 62.98 60.08 62.13 66.92 67.75 69.50 74.25 72.56 71.98 71.42 68.94 63.32 62.50 60.62
MEATS
Total meats (excluding lard):
Pr mil. Ib.§ 38974| 38,987 3,324 3,119 3,420 2,938 3,161 3,294 3,486 3,080 3,276 3,401 3,251 3,645 3,119 8,144
Stocks, cold storage, end of period...........c..... do.... 679 696 687 696 735 711 721 718 785 756 739 679 656 646 7633 607
Exports (meat and meat prepara-
tions) do. 1,449 1,422 121 119 119 110 118 112 116 116 130 139 118 139 | 52 E—
Imports (meat and meat prepara-
tions) do. 2,030 2,160 175 159 193 179 207 213 214 221 230 232 226 198 196 .....rcrienns
Beef and veal:
Production, total 23,895 1,967 1,869 2,108 1,805 1,897 1,976 2,130 1,931 2,102 2,163 2,027 2,155
Stocks, cold storage, end of period. 372 359 372 388 362 345 339 312 303 331 322 319 307
Exports 627 48 50 50 56 56 48 53 47 64 63 55 64
Imports X 1,277 98 88 102 94 92 125 130 123 145 152 144 114
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 1bs.)
(Central US.) .ciovmrnrvieinivnnsseins enres $ per Ib.. 978 1.001 991 1.012 995 974 920 .892 .895 .885 822 .800 811 911 997 988
Lamb and mutton:
Production, total mil. 1b., 368 372 30 30 32 28 33 30 29 24 28 29 28 33 28 30
Stocks, cold storage, end of period................... do.... 11 7 8 T 7 7 7 8 8 9 9 10 9 10 13 13
Pork (excluding lard):
Production, total 1,326 1,220 1,281 1,105 1,232 1,288 1,328 1,125 1,146 1,210 1,196 1,358 1,237 1,215
Stocks, cold storage, end of period................... 269 274 292 285 314 368 410 335 344 296 279 278 231
Exports 17 14 16 14 16 15 13 23 12 20 12| 16
Imports 69 62 78 76 105 76 74 89 75 72 72 73
Prices:
Producer Price Index, Hams, smoked
1967=100.. 292.6 2941 3125 337.8 300.3 296.2 291.7 2125 264.1 261.6 2721 2785 267.6 284.7 309.8 319.0
Fresh loins, 8-14 1b. average,
wholesale (N.Y)u.coovcerenecrescrene cvemerns $ perlb.. 1.159 1.157 1.037 1.120 1191 1.164 1.065 1.025 1.064 1.120 1.150 1.159 1.140 1.197 1.134 1.222
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (including shells). 213.7 190.9 10.8 182 422 4317 39.1 9.9 30.5 15.6 139 125 10.9 10.2 12,60
Producer price, Accra
York) 1.082 1.262 1.260 1.130 1.090
Coffee: ’
Imports, total thous. bags ¢.] 16449 17,734 1,127 1,187 1,622 1,681 1,702 1,430 1,324 1,751 1,217 1,757 1,778 1,385 1,272}.
From Brazil do.... 3,418 3,866 347 254 325 327 254 330 348 551 258 444 454 421 230|.
ucer price, Santos, No. 4
(LY Jeeraaeecmmseneeseseesasssssossesesmnsns  ssession $ per Ib.. 1.400 1.430 1.430 1.430 1430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430
Fish:
Stocks, cold storage, end of period.............. mil. Ib.. 425 370 393 370 337 315 289 217 290 295 326 354 374 7368 362 7358

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO-—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined.... e sh.tons..] 207,871| 308,300] 21,204 35419] 26,752 88,165 26,654 32,259| 20,406, 33,364] 36,548 53,010 35873} 27,731 24,687|.
Imports, raw and refined.... thous. sh. tons .. 2,915 2,947 313 165 249 202 282 154 239 238 51 190 235 100 270]..
Producer Price Indexes:
Raw (cane) .. .. 1967=100 .. 315.9 312.0 306.2 304.5 297.8 293.7 298.0 298.6 301.9 304.2 3025 r296.3 288.8 272.8 267.0 272.6
Refined ... .12/77=100... 172.1 173.5 1716 170.2 168.9 166.1 166.2 166.1 167.0 166.7 166.1] r1652 165.1 163.7 163.0 162.9
Tea, IMPOTLS .....ivevrirrreisremeeerrererens aneens thous. 1b..| 170,451) 194,565} 12,386 12,585} 16,238| 13,856] 15,491| 13,342| 15337 15054| 15586 12,745 14,942 14,878) 13,656|.
TOBACCO
Leaf:
Production (crop estimate) .........c.... .ouu..... mil. Ib..] 71,429 11,728 91,547
Stocks, dealers’ and manufacturers’,
end of period 5,357 5,444 5,444 5,250 4,997 5,151
Exports, incl. scrap and stems 509,828 528,451| 97,864 77,064] 34,611 48,495 48,037 54,102 15800 14,230] 20,374| 39,168 41,104| 48,052| 85377|.
Imports, incl. scrap and stems 316,917| 409,102] 38,837 26,347] 32,310| 42942] 27,000 32,710| 34,409 33,772| 34,845 46,941] 33,624 30,312| 47,782].
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax p oo millions..] 69,680 67,112 6,302 5,620 5,594 5,265 5,728 4,130 5,250 4,600 4,682 6,151 6,342 4,141
Taxable do...} 597,464 597,893 53,202| 42,779] 44,503| 46,297 54,810 45,782| 49,339 57,583| 42,073| 50,092| 386,012| 70,606
Cigars (large), taxable do...] 23,054 2,961 230 222 212 179 215 214 259 266 196 255 261 250
Exports, cigarettes do..|] 60,698] 56,517 5,959 4,378 5,454 5311 5,658 2,994 8,575 2,766 3,999 7,309 5,524 4,724 (327 1] F—
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather..........cccoo... thous. sq. ft..] 155,808) 163,373 10,231| 10,431} 10,266 8,855\ 11,023| 11,637 12,112 16,233 9,919 10,763 8,085 12,3107 12,452|...ccccrrrenene
Producer Price Index, leather............ ....1967=100.. 330.7 3723 359.8 354.5 358.1 352.5 348.5 350.3 350.5 349.2 348.8| r350.4 349.7 856.5 359.6 363.7
LEATHER MANUFACTURES
Footwear:
Production, total ...vcoveeerncisiareciins thous. pairs. 339,182 301,398] 22,201 19438{ 22,600f 21,111 22,245 22,264 24,948} 21,187| 19,759 24,620| 722,489 24,798
Shoes, sandals, and play shoes,
except athletic........cocrrcrnncns thous. pairs.] 263,183| 233,392] 17,058| 15299} 17,323| 17,005 17,501 17,102 18562| 15445 15,5558 18,840 17,407 20,164
Slippers do..| 57,692 54,026 4,168 3,020 4,245 3,488 4,022 4,499 5,576 5,051 3,766 5,118] 74,627 5,165
Athletic. 18,307 13,980 975 1,119 1,032 618 722 663 810 691 435 662 455 531
Other footwear, 5,254 4,918 448 352 207 274 287 336 322 376 287 411 441 588
Exports 6,158 6,240 587 549 453 461 801 698 619 615 639 994 1,174 1,321 806]...cvurerireen
Producer Price Indexes:
Men’s leather upper, dress and casual .|
12/80=100.., 107.0 107.9 105.5 105.5 1053 109.6 109.7 109.7 1047 110.7 1106 r110.8 111.6 111.9 1119 1114
Women’s leather upper. 1967=100 2234 219.2 2238.1 2224 222.5 222.2 221.5 223.0 223.5 2234 22371 2244 224.8 224.8 2242 224.3
Women'’s plastic upper. 2/80=100 100.7 102.9 1014 102.7 102.7 103.9 101.8 102.5 104.8 104.0 102.7 1047 105.6 105.4 105.4 105.4
LUMBER AND PRODUCTS
LUMBER~ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft..| 231,479| 236,675 2,814 2,295 2,727 2,718 3,085 3,296 3,256 3,101 3,034 3,299 3,196 3,387
Hardwoods 438 388 444 480 562 556 541 527 480 516 517 535
Softwoods 2,376 1,907 2,283 2,238 2,523 2,740 2,715 2,574 2,554 2,783 2,679 2,852
Shi ts, total 2,922 2,397 2,666 2,602 3,013 3,496 3,349 3,031 2,944 3,294 3,162 3,221
Hardwoods 420 363 440 468 586 537 532 499 437 504 502 519
Softwoods 2,502 2,034 2,226 2,134 2,427 2,959 2,817 2,632 2,507 2,790 2,660 2,702
Stocks (gross), mill, end of
period, total do.... 5,866 6,225 6,327 6,225 6,299 6,415 6,488 6,282 6,198 6,445 6,535 6,555 6,603 6,770
Hardwoods do.... 1,591 1,762 1,737 1,762 1,766 1,778 1,755 1,774 1,783 1,812 1,855 1,868 1,904 1,920
Softwoods do.... 4,275 4,463 4,590 4,463 4,533 4,637 4,733] . 4,508 4,415 4,633 4,680 4,687 4,699 4,850
Exports, total sawmill products.... do
Imports, total sawmill products 12,293] 13,614 1,104 1,108 967 1,203 1,212 420 1,431 1,445 1,318 1,308 1,307 1,395 B8 715 F—
SOFTWOODS
Douglas fir:
ders, new. mil. bd. ft.. 7,864 8,296 644 486 612 565 649 710 665 612 568 596 34 659
Orders, unfilled, end of period....... .ccoevorerneed do.... 674 561 587 561 561 567 580 587 563 555 555 495 563 538
Producti do.... 7,934 8,329 601 471 622 593 647 664 618 624 602 642 683 744
Shi t: do.... 7,802 8,409 661 512 612 559 636 708 639 620 568 656 666 684
Stocks (gross), mill, end of period.. .............. do.... 994 914 955 914 924 958 969 930 859 863 897 883 900 960
Exports, total sawmill products..... ................ do.... 569 544 33 35 40 36 44 52 39 43 42 38 36 37
Sawed timber do.... 129 151 9 7 16 9 9 17 16 8 17 6 8 6
Boards, planks, scantlings, etc ... ...cccvoweund do.... 439 393 23 28 24 27 35 35 23 3 25 32 28 31
Producer Price Index, Douglas fir, dressed :
1967=100.. 361.5 328.1 312.8 325.8 3329 3415 353.1 345.0 358.9 386.6 3794 343.3 313.6 299.2 283.8 302.1

See footnotes at end of tables.
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L
LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft..f 110,647/ 710,509 893 543 750 790 818 1,130 1,028 644 958 958 895 924
Orders, unfilled, end of period.... ..do.... 796 558 704 558 574 598 534 530 693 528 577 640 618 628
Production do...} 710,406 710,844 824 679 769 783 890 992 1,639 894 920 920 895 944
ipment: do...| 110,441 110,747 822 664 739 766 881 1,130 1,039 814 909 892 913 915
Stocks (gross), mill and concentration yards,
end of period mil. bd. ft .. 1,706 1,803 1,784 1,803 1,841 1,858 1,867 1,723 1,732 1,818 1,829 1,868 1,846 1,876
Exports, total sawmill products..... thous. bd. ft ..} 217,660| 184,793] 13,148 159400 19648 8790 11,239 18,594 17,071 11,180| 11,865 15477 14,450 15166 16,609................
Producer Price Index, southern pine,
Aressed...... e oo 1967=100 .. 319.9 319.8 302.4 304.8 303.4 294.2 295.8 292.4 326.4 347.0 32117 r297.1 285.0 285.7 279.6 279.6
Western pine:
Orders, new mil. bd. ft 8,350 9,011 768 617 643 584 673 878 832 798 763 892 831 816 734].
Orders, unfilled, end of period....... ........ceo.ouc do.... 410 407 423 407 408 406 413 464 508 499 503 456 460 441 446|.
Production do.... 8,488 8,992 729 575 641 623 726 822 77 783 759 921 834 866 733).
Ship t do.... 8,264 9,014 782 633 647 586 666 827 788 807 759 939 827 825 729|.
Stocks (gross), mill, end of period.. ................ do.... 1,279 1,257 1,315 1,257 1,251 1,288 1,348 1,343 1,332 1,308 1,308 1,290 1,297 1,328 1,332|.
Producer Price Index, other softwood,
BreSSed..nnnrirrrn et e 1967=100.. 403.2 385.5 367.8 370.2 371.3 380.4 379.0 373.6 376.4 395.6 3917 r382.1 376.1 373.9 371.9 370.8
HARDWOOD FLOORING
Qak:
Orders, unfilled, end of pericd....... ... mil. bd. ft .. 8.6 73 14 7.3 74 6.9 5.6 6.3 53 5.6 5.0 46 41 490 42 5.5
Shipments do.... 98.9 109.6 9.3 7.7 9.5 8.7 10.0 9.8 9.9 10.5 9.9 11.1 11.0 12.4 10.2 817
Stocks (gross), mill, end of period.. ............... do.... 55 5.1 40 5.1 5.1 54 55 6.0 6.6 73 6.9 6.1 6.0 6.1 6.0 6.2
METALS AND MANUFACTURES
IRON AND STEEL
Exports: i
Steel mill products.........co.evverrvennee. thous. sh. tons .. 1,199 980 61 83 66 73 17 1 85 83 81 101 63 17
rap do.... 7,520 9,498 808 826 683 697 756 813 694 885 856 1,267 669 765
Pig iron do.... 6 57 2 1 1 2 4 1 13 1 1 2 1 1
Imports:
Steel mill product: do...! 17,070§ 26,171 2,209 2,165 2,663 2,050 2,034 1,915 1,961 2,362 1,577 2,029 2,539 1,303
Scrap do.... 641 517 49 44 38 50 60 59 61 66 42 40 41 39
Pig iron do.... 233 702 63 25 62 26 21 28 1 33 34 €22 47 <20
Iron and Steel Scrap
Production thous. sh. tons..! 27,149| 136,128 2,050 1,988] 92,403 2,349 2,639 2,634 2,665 2,47€ 2,488 2,629 2,571 2,689
Receipts, net do...J] 32557 729,524 2,085 2,268] 23,025 3,237 3,154 3,670 3,437 3,054 3,014 3,163 3,212 3,388
Consumption do..] 61,782| 165702 4,662 4,3051 *5710 5,640 6,382 6,216 6,208 5,779 5,594 5782 5817 6,204
Stocks, end of period do.... 5,807 5,261 5,313 5202] 94,941 4,875 4,988 5112 5,222 5,712 5,599 5,584| 5,556 5,482
Prices, steel scrap, No. 1 heavy melting: N
Cemposite. $ per ig. ton .. 67.24 81.69 71.19 74.69 76.44 7178 80.14 78.30 70.98 65.09 66.15 70.51 70.89 69.42 66.25 66.21
Pittsburgh district do.... 76.92 92.38 81.00 81.50 85.50 87.00 92.00 85.00 74.50 69.50 72.50 77.00 75.00 73.50 69.50 69.50
Ore
Iron ore (operations in all U.S, districts):
Mine production thous. lg. tons..| 37,562| 51,269 3,277 1,966 2,585 3,077 4,634 4,894 5711 5,258 2,974 4,925 4,102 4,229
Shipments from mines do...[ 744,596 50,583 4,985 2,432 607 1,046 1,065 4,197 5,792 5,828 5,037 5,819 5,234 5,536
Imports do...| 113,246/ 17,160 1,675 1,503 1,066 568 956 982 872 1,326 1,337 1,679 3,005 1,320 1,5894.
US. and foreign ores and ore agglomerates:
Receipts at iron and steel
plants do...] 57,197| 64,831 6,749 3,392 1,520 1,999 2,521 5,085 7,352 6,741 6,858 7,139 6,312 5,762 5,620 |...crcecinene
Consumption at iron and steel
plants do...l 61,220 65,999 4,935 4,888 5,009 5,081 5,922 5,648 6,046 5410 5,235 5,186 4,914 5,094 5,0831....
Exports (domestic) do..| 13781 4,993 289 376 275 ) 1 1,697 545 586 1,163 811 366 509....
Stocks, total, end of period.......... ..cooeeureenn do..} 382,567| 82,146} 33,668| 32,1461 30411 28924 25052 27,966| 29,011 29,788 29,567) 30,727| 31,216 30,576
mines do.... 3,209 5,187 5,518 5,187 7,115 9,146/ 12,714 13,410/ 13,328/ 12796] 10,737 9,850 8,790 7,759
At furnace irards 25494| 240171 25517| 24,017 20,473 17,254 13780| 18,144| 14,406] 15,746 17,248| 19,087 20,419 21,029
At U.S. docks 3,174 2,942 2,633 2,942 2,823 2,524 1,558 1,412 1,277 1,246 1,582 1,790 2,007 1,788
Manganese (manganese content),
general imports do.... 483 535 33 35 43 66 81 130 35 63 80 53 41 61 Lo (O
Pig Iron and Iror Products
Pig iron:
Production (including production of
ferroalloys).......covvirrenceronensrucrinnes thous. sh. tons..[ 48,706 51,904 3,817 3,694 3,969 3,897 4,684 4,512 4,553 4,301 4,114 4,110 3,883 4,060 3,999 3,930
Consumption do...| 150,070 *52,097 3,893 8,985 34,257 3,946 4,756 4,563 4,554 4,241 4,333 4,334} 74,122 »4334
Stocks, end of period 459 304 415 304 3323 813 297 275 288 296 289 292 276 P246
Producer Price Index, basic. 160.1 100.3 100.3 99.4 100.1 98.9 99.1 98.6 99.9 99.8 96.9 98.3 97,5 9.5 97.2 97.1
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 637
Shipments, total do.... 9,282| 10,520 789 628 842 778 879 929 894 829 792 817 760 931
For sale do.... 5,480 6,247 481 390 510 457 530 574 578 535 531 545 462 550
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 18
Shi ts, total do.... 291 380 29 25 34 32 37 35 35 33 26 28 29 36
For sale do.... 98 180 13 12 17 16 19 18 17 16 10 14 14 20

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Production thous. sh. tons..| 184,615 792,528 6,422 6,013 6,984 6,851 8,269 7,872 7,830 7,292 7,010 7,130 6,924 7,351 7,051 6,728
Rate of capability utilization....... ......... percent.. 56.2 68.4 57.8 524 60.9 66.1 72.1 1.6 63.9 66.3 62.1 63.2 63.4 65.2 64.7 59.7
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 142
Shipments, total do.... 727 940 ki 70 80 82 86 85 84 74 62 66 70 681...
For sale, total do.... 670 862 72 67 76 76 80 79 79 68 58 63 67 641...
Steel Mill Products
Steel products, net shipments:
gotal (adll Brades).....cuecenireoneined thous. sh. tons..]| 67,584 173,739 5,317 4,867 6,017 5,598 6,344 6,425 6,519 6,125 5,053 6,064 5,848 6,308
y_product:
Semifinished products............cc. werernens do.... 3,899 74,407 317 259 315 357 438 3714 407 361 282 362 362 381
Structural shapes (heavy),
steel piling do...| 13,448 74,156 301 274 379 300 389 221 403 398 321 425 418 440
Plates do.... 3,832 4,339 323 297 339 328 410 419 421 381 231 339 326 351
Rails and accessories .......ree cererurerernens do.... 883 1,239 90 82 97 87 93 96 92 83 63 57 54 56
Bars and tool steel, total ... woevevcrrerens do..[ 111,666 713,232 918 807 1,038 998 1,069 1,129 1,094 993 ks 990 988 1,078
Bars: Hot rolled (including
light shapes).... .do.. 16,285 17,255 492 426 592 586 563 395 567 509 355 492 530 559
Bars: Reinforcing .do.. 14138] 14,432 315 297 323 299 383 418 411 380 353 398 356 405
Bars: Cold finished .do... 1,197 1,484 102 78 118 107 117 111 111 99 69 95 98 109
Pipe and tubing do.... 3,242 4,276 339 320 306 286 338 381 344 359 279 406 334 364
Wire and wire products s ceeercciecenend do.... 1,384 1,222 79 69 96 91 112 113 105 99 91 96 91 100
Tin mil} products do.... 4,308 14,062 278 350 317 300 312 308 326 330 321 343 314 295
Sheets and strip (including electrical),
total do..; 34,792] 36,806 2,678 2,409 3,130 2,852 3,184 3,232 3,328 3,122 2,690 3,045 2,962 3,243
Sheets: Hot rolled do...] 11,619} 13,133 907 853 1,032 966 1,105 1,139 1,187 1,087 942 1,108 1,018 1,110
Sheets: Cold rolled .......ccovccveee wreeerecunarend do...[ 13,781| 13,664 1,007 894 1,185 1,091 1,176 1,190 1,208 1,132 1,000 1,067 1,057 1,202
By market (quarterly):
Service centers and distributors... 15,713| 117,234 3,750 4,168 4,572 4,229 21525
Construction, incl. maintenance. 6,276| 16,052 1,395 1,498 1,695 1,659 2578
Contractors’ products 2,597 2,563 580 604 688 692 2240
Automotive 12,087| 12,554 2,906 3,458 3,360 2,934 1,133
Rail transportation ... 918 1,086 222 273 316 206 70
Machinery, industrial 2,320 2,737 570 588 555 498 182
Containers, packaging,
materials 4,532 4,337 928 968 1,072 1,088 304
Other. 123,011 26,500 5,941 6,403 6,811 6,314 2,281
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
mil. sh. tons.. 23.9 25.6 25.0 25.6 25.5 25.5 26.0 26.1 26.2 26.1 26.4 26.1 25.6 25.5
Producing mills, inventory, end of period:
Steel in proces mil. sh. tons.. 7.1 76 7.2 7.6 7.5 75 7.7 7.7 7.6 74 7.5 7.3 73 73
Finished steel do.... 5.7 6.0 5.8 6.0 6.0 57 6.0 6.0 6.0 6.2 6.1 6.2 6.0 6.0
Service centers (warehouses), mventorff end
of period sh. tons.. 5.7 6.0 6.0 6.0 5.9 59 5.9 6.0 6.0 6.0 6.1 6.0 58 5.7
Consumers (manufacturers only):
Inventory, end of period . .do.... 54 6.0 6.0 6.0 6.1 6.4 6.4 64 6.6 6.5 6.7 6.6 6.5 6.5
Receipts during period... 481 453 3.3 2.9 3.5 37 3.8 41 4.2 3.7 3.9 3.7 4.3 4.2
Consumption during perlod .do... 46.8 447 34 29 34 34 38 41 4.0 38 37 3.8 44 42
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.. 3,353 4,099 325 334 329 289 312 295 304 288 292 289 280
Recovery from SCrap T .....eccioene cverversarnssend do.... 1,773 1,760 132 128 134 135 147 147 146 143 145 142 149
Imports (general):
Metal and alloys, crude .. 714.9 975.3 68.6 574 75.6 62.7 83.9 782 804 84.8 759 80.4 103.4 95.0 76.7]....
B Plates, sheets, bars, etc... 258.3 499.8 323 29.6 434 365 44.0 36.8 477 85.9 347 349 458 31.7 35.1f....
X[orts:
Metal and alloys, crude do.... 360.7 286.2 32.9 32.3 43.9 346 24.9 31.0 32.8 58.8 418 274 29.6 214 20.5|.
Plates, sheets, bars, etc .do... 166.6 2244 13.0 153 18.6 147 17.0 17.5 14.7 16.2 124 18.3 14.1 16.9 16.8|. .
Price, U.S. market, 99.7% purity .. 6821 6105 5508 5144 .5007 5129 5119 5196 5200 4794 4686 4753 4634 4573 4508 4998
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.) mil. Ib..| 13,622 14,561 1,140 1,207 1,132 1,097 1,254 1,209 1,287 1,191 1,195 1,222} r1,258 1,257
Mill products, total .d 10,578 11,080 843 778 878 868 930 970 933 933 934 965 918 978
Sheet and plate.. 16,336 6,333 469 448 490 500 573 562 583 548 552 572 535 554
ting 11,822 1,830 154 127 171 157 165 165 166 158 133 155 152 169
Inventories, total (ingot, mill products, and
scrap), end of period .......c.emnce reveeeead mil. Ib..j . 4,994 5,850 5,922 5,850 5,759 5,678 5,657 5,600 5,647 5,596 5,575 5,488 15,438 5,338
Copper:
Production:
Mine, recoverable copper......... thous. met. tons..| 1,038.1| 71,0913 91.6 88.2 916 85.9 99.1 92.5 95.7 88.9 89.6 86.3 80.7
Refinery, primary. do..] 1,1821( #1,200.2 97.8 101.8 100.7 r90.8| r104.1| r1002| r107.1 r85.9 797.0 86.8 80.5
From domestic 0Tes...cc.cccvcvvveirs wrererenivarinns do...] 1,003.7{ 11,0843 917 93.6 93.1 784.3 98.5 r93.0| 100.1 "79.4 88.5 81.7 4.7
From foreign ores 1784 115.9 6.1 8.2 7.6 6.5 5.6 7.2 7.1 6.5 8.6 5.1 5.8
Refined from Scrap b ..o oveereenninens do.... 401.5 309.5 19.9 20.6 r244 r22.9 25.1 29.2 25.8 26.8 29.5 26.2 24.0
Imports, unmanufactured (general):
Refined, unrefin
SCrap (COPPEY CONL.) .ccuruevrrerecene cerverrererorend do.... 714.7 652.7 33.4 35.0 58.1 28.7 40.5 28.1 33.5 51.1 34.2 31.1 41.5 29.7 58.2|....
Refined do.... 486.4 521.3 26.9 24.6 46.7 21.8 31.8 223 26.8 415 272 257 34.6 22.0 404/....
Exports:
- Refined-and scrap do.... 2172 360.7 219 419 2117 33.1 34.0 40.1 21.6 45.9 51.8 423 316 37.2 35.4|....
Refined do.... 875 93.9 2.8 6.9 2.0 3.3 77 3.7 1.3 3.9 5.7 6.3 1.0 13 9l....
Consumption, refined
(reported by mills, etc.) do.... 1,767 2,036 167 146 172 172 175 174 166 159 134 158 164
Stocks, refined, end of period .do. 672 556 554 554 524 476 450 413 367 358 365 361 341
Price, avg. U. S producer cathode, dehvered §
$perlb.. 7653 6685 6565 .6354 6449 6645 6555 7032 6986 6709 6677 6635 6572 .6668

See footnotes at end of tables.
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METALS AND MANUFACTURES-Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total);
Brass mill products mil. 1b..| 2,116 2,117 611 635 617 562
Copper wire mill products
pper content) do.... 2,285 2,138 480 465 475 459
Brass and bronze foundry products................. do.... 422 3626 150 149 158 137
Lead:
Production:
Mine, recoverable lead............. thous. met. tons‘. 449.2 32L9 19.5 25.4 314 32.9 37.2 38.8 36.7 32.1 34.1 344 30.4 35.4
Recovered from scrap (lead cont.)................do..... 508.5 582.8 48.1 41.3 41.6 314 46.4 43.9 44.7 34.9 41.1 45.5 50.8 53.9
Imports (general), ore (lead content),
meta do.... 58.8 80.3 5.4 6.9 8.3 4.9 6.0 5.0 41 3.0 7.9 5.6 2.0 4.5 75 )
Consumption, total do...] 11,148.5| 71,207.0 96.9 95.1 873 1015 100.7 90.1 86.0 7.0 67.8 1018} 1004 98.9
Stocks, end of period:
Producers ore, base bullion, and in process
(lead content) ABMS. thous. met. tons.. 4.5 107.9 99.0 107.9 97.9 85.1 8.2 7.9 8.2 66.0 75.6 76.6 70.1 0.1 68.8.ecinae
Refiners’ (primary), refined and antimonial
(lead content)..........cooceenenad thous. met. tons... 58.3 47.7 50.6 41.7 46.2 56.5 74.3 84.1 98.5 118.0 1129 106.6 108.0 92.5
Co s’ (lead tent) O ....... do.... 100.8 971 67.0 68.8 67.1 68.7 68.6 719 1.8 70.7 68.1 66.1 763.3 62.8
Scrap (lead-base, purchased), all smelters
(gross weight).........ccoreveccrennasnd thous. met. tons.. 32.8 20.9 21.7 20.9 20.3 17.8 17.6 21.8 22.6 21.1 22.9 26.5 213 24.0
Price, common grade, delivered..... ........ $ per Ib.. .2168 .2555 2525 2189 1909 1882 1768 1992 2011 .1905 .1888 1910 1920 .1893
Tin:
Imports (for consumptlon)
re (tin cont 969 3,273 33 8 294 22 1,119 46 53 10 1 44 22
Metal, unwrought, unalloyed. 34,048 41241 2,834 2,408 3,261 1,526 2,938 2,352 3,915 3,145 1,566 2,746 3,572 2,651 2,805 |....ccouriinnen
Recovery from scrap, total (tin cont.). 112,372 111,446 958 791 794 839 536 533 847 785 799 916 52 855
metal 11,180 2,202 191 180 143 132 172 145 168 156
Consumption, total 55,800 50,400 3,300 3,500 4,000 3,900 4,600 4,500 4,600 4,400 4,200 3,300 3,200 3,100
Primary 40,400 38,700 2,500 2,700 3,100 2,900 3,500 3,400 3,500 3,300 3,200 4,400 4,300 4,200
Exports, incl. reexports (metal)...... .....ccovmerene 8,552 3,184 189 243 199 229 194 245 303 217 242 101 193 341 £ ]
Stocks, pig (industrial), end of
l‘lod do.... 3,020 2,592 2,326 2,592 2,766 2,283 2,407 2,228 2,853 3,042 2,762| 12,663 2,985 4,047
Price, Straits quality (delivered).... ....... $perlb.| 65478 62380 6.0994] 59876| 5.7367| 5.6262| 5.6568| 5.9156| b5.8861| 6.0403| 6.2631] 6.2649| 6.1007| 6.1046
Zinc:
Mine prod., recoverable zinc.......thous. met. tons.. 275.3 252.8 21.2 19.0 19.7 21.8 23.6 178 18.9 18.8 139 14.2 14.8 19.1
Imports (general):
Ores (zinc content) .. 162.2 95.6 18.8 20.3 1817 3.7 4.1 43 11 12.1 12 3.1 10.5 13.7 13.0]..
Metal (slab, blocks). 613.4 632.5 396 382 425 39.7 52.3 53.2 40.9 69.5 458 418 523 4 64.2]..
Consumption (recoverable zinc content):
Ores do.... 52.9 68.1 5.7 6.3 5.7 5.3 5.6 5.5 4.1 2.9 2.7 3.5 4.5 3.7
Scrap, all types do.... 190.2 251.4 217 21.2 21.8 21.4 20.3 214 211 21.6 20.5 20.6 20.3 20.8
Slab zinc: @
Productron total f.....ene..d thous. met. tons.. 261.8 290.0 22.8 28.3 28.0 25.8 30.2 25.6 244 193 214 24.4 24.8
ption, fabricators do...| 78059 !848.9 64.9 62.4 65.3 64.4 62.8 61.0 66.0 59.0 52.6 55.9 56.8
Expoxts do.... 4 3 o @ 1 3 @ 0] ®) @) @) ® @) @ [ I
Stocks, end of period:
Producers’, at smelter (ABMS).................. do.... 23.9 43.7 32.7 437 43.6 1.7 34.3 32.3 32.0 32.1 323 343 36.2
C s’ do. 189.0 1725 58.7 58.8 54.3 55.2 58.0 59.4 54.5 483 55.8 524 484
Price, Prime Western......c.ou ... ...§ per Ib 4139 .4860 .4360 4362 4294 .4265 4320 .4488 4512 .4373 4144 .3984 .3786 3576 8386/
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly #... ............ mil. $.| 12745 398.9 105.6 109.8 85.0 56.5
Electric prc i heatmg t do 87.8 108.6 244 26.8 25.3 241
Fuel-fired processing heating equip................. do.... 7.8 145.5 48.0 49.1 26.1 30.8
Materlal handhng equipment (industrial):
i do..| 2,876.4| 4,246.1 3722 4473 355.4 345.6 381.7 369.6 253.2 400.8 371.2 3725
Industnal li hi and i t -
New orders index, seas. adjusted .. 1977=100 .. 97.9 120.6 123.2 1227 1184 116.4 1184 118.6 121.8 125.5 125.5 120.3 119.5 119.6 SR R
Industrial suppliers distribution:
Sales index, seas. adjusted ... ..1977=100.. 113.9 143.3 147.0 133.3 142.7 145.1 139.8 147.0 151.0 143.1 142.2 150.3 143.5 146.8 146.5 135.8
Inflation index, not seas. adj. (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.) 1977=100. 155.0 158.8 160.3 160.2 161.6 162.0 162.4 1629 163.0 163.5 163.6 163.3 163.4
Fluid power products shipments in 5!
Hydraulic products §.. ...1972=100.. 203 269 254 237 264 250 273 282 259 249 231 246 246 264 241 270
Pneumatic products § do.... 208 270 269 237 274 270 296 294 290 271 257 283 265 293 279 276
Machine tools:
Metal cutting type tools: )
Orders, new (net), total............... ..., mil. §..] 1,151.65{ 1,915.80] 160.00] 159.10{ 137.75| 163.75| 227.00| 122.10| 170.75| 182.85| 149.85/ 130.80| 124.16] r156.00[ 171.55| »117.80
omestic do...} 1,069.45) 1,699.55] 154.75| 14215 124.75| 148.05| 20270/ 11285 157.35| 159.95| 114.85] 115.70| 108.25| 7134.95| 162.70| *110.70
Shipments, total do...) 1,371.50} 1,606.50§ 159.05| 200.85 89.75{ 108.30; 159.00) 103.15] 118.85| 163.00] 125.05] 143.05| 174.95( 7129.90] 139.40} 2277.55
D ti do...}] 1,199.60| 1,488.85}] 147.15| 183.45 80.60 98.95| 140.35 9815 110.00f 149.40( 111.30{ 137.20| 158.60( 7114.05| 124.35| 7212.65
Order backlog, end of period ...... ..coeorvnnes do.... 823.2| 1,132.4! 1,174.2| 1,1324] 1,1804| 1,235.9| 1,303.9| 1,322.8| 1,374.8| 1,394.6| 1,419.4| 1,407.2| 1,356.3| r1,382.4] 1,414.6| »1,254.8
Metal forming type tools:
Orders, new (net), total......ovcerre coerrernorennnnd do...} 544.50( 1,000.00 52.00 96.05 73.70 73.75 52.30 61.40 51.95 52.35 50.00 53.70 50001 r73.85 23.55| ?59.25
do..§ 48875 931.50 5145 93.00 71.15 69.55 47.05 57.30 46.45 48.55 43.05 46.90 36.60| 169.25 20.95| »53.75
9"' ts, total do..] 473.55| 679.35 52.70 74.85 48.05 57.95 68.65 66.60 5845 76.00 69.75 72.85 69.00| 169.40 59.75| 8745
Domestic do...] 43045 608.75 48.30 69.10 4595 52.70 64.20 63.65 53.80 73.35 63.25 63.85 62.20| r64.60 52.90f »83.25
Order backlog, end of period...... ...cccoovruennn do.... 221.6 542.2 521.0 542.2 567.8 583.7 567.3 562.1 555.6 532.0 512.2 493.0 4740 4785 442.3] P4141

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT--Continued
Tractors used in construction, shipments, gtrly: |
Tracklaying (ex. shovel loaders)..... ............. units.. 7,247| 8917 72,088 2,097 2,095 1,823
mil. 633.6] 7854 r203.4 167.8 175.3 155.1
Wheel (contractors’ off-highway) ... ............. units..| 14,006| 75,602 1,485 1,607 1,817 1,447
mil. $ r2924| r421.9 r109.4 1153 1304 101.9
Shovel 108derSs § ..urucernsiseenninins seasenoneenss units..] 88,447| - 45622 10,200 9,832 14,012 12,357
mil. § 1,5169| 1,791.9 419.8 4144 4871 4481
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hif t; " 56,105/ 59,332 6,085 5,517 4,593 4,545 3,855 3,495 3,741 4,011 4,073 5,359 6,156 6,735 1.7 S ——
Radio sets, production, total market 36,454| 46,420 8,703 13,300 3,961 3,111 74,543 2,859 3,229| 13,410 2,885 3,243| 14,650 3,282
Television sets (incl. combination models), :
production, total market ... coverenre thous..| 19,680 22,210 1,695 11,923 1,220 1,588 12,180 1471 1481 11,970 992 1,611 12,137 1,641 1,999 12,235
Household major appliances (electrical), factory
shipments (domestic and export) #.......thous..| 32466 39,446{ 3,103 r2,888 3,389 2,949 3,888 3,509 4,182 3,830 3,318 3,211 3,390 3,672 3,459 2,984
Air conditioners (room)............ 2,002 3,103 51 113 209 277 530 524 632 416 171 68 49 24 39 113
Dishwasher 3,121 3,491 271 254 295 259 284 276 286 322 307 285 313 357 298 254
Disposers (food waste).... 3,544 4,087 7367 305 374 353 356 275 360 355 293 348 387 364 334 305
Microwave ovens/ranges 5,933 9,132 7993 958 858 598 1,120 827 1,056 855 728 838 852 1,004 1,276 871
Ranges 2,754 3,074 252 221 257 217 241 251 260 270 261 266 279 311 270 255
Refrigerators 5476 5,994 388 335 437 357 448 472 564 648 668 537 559 559 434 335
Freezers 1,341 1,281 80 70 110 73 86 90 112 136 149 131 108 100 66 70
Washers 4,616 5,049 389 341 451 416 425 412 468 462 422 425 476 528 405 341
. Dryers (incl. gas) 3,294 3,684 309 284 360 324 290 286 307 819 298 298 360 420 340 284
V: 1 (gtrly.) 7,942
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shi Y- thous .. 1,662 1,849 172 163 148 114 126 112 115 131 128 182 196 220 181/..
Ranges, total, sales do.... 1,573 1,782 146 151 128 130 164 125 143 174 109 163 185 185 163|.
Water heaters (storage), automatic,
sales do.... 3,172 3,502 272 279 319 284 286 324 278 270 288 274 273 334 2211 P
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production thous. sh. tons.. 4,089 4,162 349 340 282 279 329 249 335 420 801 802 281 371 72 1 [—
Exports do.... 776 680 88 3 15 22 62 69 168 128 64 169 119 250 164
Producer Price Index ........ocuvecreee e 1967=100 .., 617.1 6113 610.2 614.7 615.0 615.0 615.0 614.9 614.9 614.8 614.8 614.8 615.2 615.1 622.9 622.9
Bituminous:
Production ... thous. sh. tons..| 778,003{ 891,759] 64,039| 63,475] 67,977| 67,041| 77,659| 76,535 78,240 73,017| 69,295 79,986 72,785] 80,117 69,288|.......cccooun..
C ption, total do...] 733,850| 788,203 64,324 67,806f 74,689 65633] 64,674 61,634] 64,690| 66,790
Electric power utilities........cooie couurercanuenes do...| 624,175| 663,329 54,138 56,467 63,5641 55393 54,612 50,762| 54,425| 57,373] 64,182| 62,999 56,706
Industrial, total do...| 102,586) 117,214 9,606 10,596] 10471 9,648 9,640| 10,234 9,881 9,114
Coke plants (oven and beehive)................ do...] 37,005 43,987 3,344 3,470 3,461 3,280 3,508 3,849 3,776 3,282
Residential and cial do.... 7,090 7,660 580 743 677 592 422 638 385 305
Stocks, end of period, total .. 162,070 190,410] 195272| 190,410] 176,728 170,192| 172,513| 177,903| 180,485 181,261
Electric power utilities 149,091( 173,017 175415 173,017 160,805| 155,740] 159,581 164,815 167,293| 167,963 158,865 155,727| 155,753
Industrial, total 12979 17,393] 19,857) 17,393] 15923 14,452| 12,982| 13,083 13,192| 13,298
Oven-coke plants 4,337 6,158 7,616 6,158 5,575 4,992 4,409 4,466 4,522 4,579
Exports 76,870 80,792 4,101 6,522 5,801 6,008 6,634 6,989 9,059 7,781 7,247 10,245 7,975 8,492 R3] I—
Producer Price Index ......cocoueeccrrne e 533.8 543.5 545.6 544.6 544.8 546.4 545.6 544.5 545.1 544.3 546.7 "547.0 548.0 543.8 537.6 536.5
COKE
Production:
Bechive and oven (byproduct).......thous. sh. tons..] 25,808) 30,561 7,115 7,211 7,601
Petroleum coke § do...] 30,661} 32,131 2,635 2,595 2,449 2,188 2,486 2,566 2,722 2,914 2,953 2,970 2,684 2,942
Stocks, end of period:
Oven-coke plants, total ........ccooeccvens severererenenens do.... 3,518 3,716 3,716 3,471 3,279
At furnace plants do.... 3,233 3,363 8,363 8,077 2,883
At merchant plants .......cucccecvrere cereerirrenenns do.... 286 353 353 393 396
Petroleum coke do.... 1,096 968 1,000 968 959 1,030 1,086 1,045 1,111 1,100 986 1,056 950 1,064
Exports do.... 731 1,130 133 117 98 34 28 32 215 115 117 62 161 101 128
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index .......ccccovvvvernee et 1967=100.. 681.4 669.8 655.8 649.4 631.2 615.1 615.5 617.6 620.9 620.1 618.9] r614.1 615.7 618.3 621.1 623.4
Gross input to crude oil distillation
units mil. bbl..| 4,360.7| 4,47L.0 367.7 3710 859.2 321.6 356.7 359.0 381.4 374.1 394.0 380.2 362.7 383.3
Refinery operating ratio. % of ity .. 72 7 ' 76 75 74 74 76 78 79 81 78 ki 8
All oils, supply, demand, and stocks:
Negv s‘;llacg!y, 171 U T mil. bbl..{ 5,602.9| 58517 488.2 480.7 464.5 406.5 473.6 471.9 506.4 464.9 479.1 473.6 464.9 488.6
roduction:
Crude petroleum do...] 3,171.0| 38,2497 269.4 275.8 276.8 250.0 216.7 265.3 278.0 268.9 276.0 275.8 266.2 277.2
L Natural gas plant liquids ....... .ccerrernreres do.... 588.2 613.1 51.3 52.1 52.2 46.8 51.5 49.2 51.1 49.7 50.6 52.8 49.4 51.7
mports:
Crude and unfinished oils ....... do..| 1,317.8| 1,368.8 1177 104.5 839 678 98.1 114.3 128.8 106.4 112:5 110.9 106.4 113.1
Refined product: do... 525.9 620.2 498 482 46.7 419 473 43.2 485 39.8 40.0 34.2 43.0 46.7
Change in stocks, all 0l5.....ccceucvese vceruencusened do.... 23.7 102.6 12.4 —~.1 -—453{ -424 -81 14.7 335 2.5 4.6 -221 7.3 -7.5
Prﬁduct d d, total do...| 5829.2| 6,018.7 4943 507.0 524.9 471.2 496.4 4832 501.1 487.2 501.9 520.4 4716 515.0
xports:
Crude petroleum do.... 59.9 66.2 6.1 5.7 45 6.2 59 71 7.7 6.8 48 7.5 5.6 3.8
Refined product: do.... 209.9 196.9 19.5 247 20.0 117 15.6 158 14.1 13.9 16.1 15.7 18.5 176

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
All oils, supply, demand, and stocks—Continued
Domestic product demand total #....mil. bbl..] 5559.4! 5,755.6 468.8 476.6 500.4 4473 475.0 460.4 479.3 466.5 481.0 497.2 4534 493.6
Gasoline do.... 5] 2,458.2 204.7 203.7 197.0 183.1 206.2 208.8 218.9 210.0) 217.8 225.4 200.0 215.2
Kerosene 6.4 422 5.2 42 77 5.1 27 2.8 2.3 2.5 2.2 3.1 2.6 3.2
Dlstlllate fuel Ol c.ovevciiceiins crrcsriienirna 1,041.2 848 88.8 107.3 924 95.1 83.0 80.6 7.5 6.0 82.0 7.6 90.9
idual fuel oil 501.2 40.6 36.9 45.9 37.6 389 34.0 38.9 314 323 35.5 28.8 315
Jet fuel 430.2 347 385 315 318 348 36.6 349 342 37.1 36.4 357 384
Lubricant; 57.0 44 3.8 4.0 43 45 47 4.6 46 43 5.0 41 47
Asphalt 149.5 10.7 6.1 4.2 43 73 10.6 14.6 179 21.1 21.0 19.2 16.6
Liquefied petroleum gases....... .......cc....... 515.5 a7 58.5 62.0 524 484 41.8 418 435 449 44 46.5 549
Stocks, end of period, total ........... .ovvevrvnnns 1,556.2] 1,556.3| 1,5566.2] 1,509.8| 1,467.4| 1459.3| 14740/ 15075 1,510.0| 1,514.6| 1,492.5| 1,499.9| 1,492.4
Crude petroleum 795.9 786.9] 7959 793.5 785.6 790.7 206.7| 8283 819.4 810.1 804.9 2059 8037
Strategic petroleum reserve.... ............... 450.5 443.0 450.5 4574 460.1 461.6 464.9 471.9 476.6 4835 487.1 489.3 489.9
Unfinished oils, natural gaso-
line, etc 139.8 155.6 139.8 143.8 143.9 151.6 155.4 156.7 154.5 155.3 146.6 149.0 150.0
Refined products 620.6 613.8 620.6 572.5 537.9 517.0 511.9 522.5 536.1 549.2 541.1 545.0 538.7
Refined petroleum products:
Gasoline (incl. aviation):
Production do..| 2,323.3| 237L1 202.1 201.4 183.0 165.7 187.9 190.4 203.2 203.7 210.6 212.2 190.3 197.6
Stocks, end of Period ... orvrivenrinnas do. 187.8 207.9 201.2 207.9 200.4 192.6 188.9 1844 183.6 188.6 194.0 190.0 189.5 181.3
Prices, regular grade (excl avxatlon)
Producer Price Index... +.2/73=100... 551.7 515.1 511.3 502.0 480.5 458.4 467.2 493.9 522.5| 4535.7 539.3 526.7 513.6 506.1 520.1 520.4
Retail, U.S. city averag :
Leaded.......ccooovvemrirnnirinriiines e $ per gal .. 1.157 1.129 1.124 1.109] *1.060 1.041 1.071 1.119 1144 1.153 1164 1.143 1.129 1117 1.123 1123
Unleaded do.... 1.241 1.212 1.207 1.193] 91.148 1131 1.159 1.205 1.231 1.241 1.242 1.229 1.216 1.204 1.207 1.208
Aviation gasoline:
Production mil. bbl .. 9.2 9.1 .8 6 4 5 7 q 6 7 9 1.1 9 7
Stocks, end of Period .......coouveverrs wovnrrveenrenns do.... 2.3 2.7 2.6 2.7 2.6 2.6 25 24 2.3 2.2 2.3 2.3 2.3 2.2
Kerosene:
Production do.... 40.0 418 39 47 3.5 4.2 3.5 2.6 17 2.1 2.7 3.2 3.3 37
Stocks, end of Period ... cuvvvrvernnnn do.... 7.9 119 10.8 11.9 8.0 7.4 8.3 8.1 7.5 72 .7 8.1 8.7 9.5
Producer Price Index (light
distillate) .........ccccconeueeiencronnrconns ens 1967=100 .. 906.1 870.3 857.1 8475 840.8 833.3|, 82715 8245 826.9| 4803.1 779.8| r780.3 810.1 804.8 806.3 812.7
Distillate fuel oil:
Production .........ccevumnerinneccncns crvens mil. bbl .. 896.5 981.2 848 86.7 80.9 69.8 69.6 74.2 82.8 794 82.0 80.2 784 89.0
Imports do.... 63.5 994 9.5 5.9 84 42 438 7.3 6.3 44 2.9 3.1 6.2 7.6
Stocks, end of Period .........cocceees vorevererrinnens do.... 140.3 161.1 161.0 161.1 141.8 121.5 994 97.1 104.7 1100 115.5 1137 1171 121.7
Producer Price Index (middle
distillate) ......cooocovveerrsreccurormrsrers oons 1967=100 .. 889.8 880.5 868.9 851.4 835.7 810.3 809.9 820.3 851.0f 47977 754.9 743.6 800.5 841.3 887.5 905.3
Residual fuel oil: ’
Production ... mil. bbl .. 310.9 326.2 27.8 328 30.7 289 29.6 26.6 24.2 20.6 22.1 23.0 241 28.3
Imports do.... 255.2 249.2 176 19.5 18.4 172 154 12.7 15.6 12.8 13.4 12.0 16.1 15.8
Stocks, end of period .... 485 53.0 47.0 53.0 46.8 47.0 46.3 46.6 41.8 40.2 40.8 37.0 42.8 49.6
Producer Price Index.... 1,089 1,119.6] 1,132.3| 1,131.4| 1,123.8| 1,107.2] 1,1128! 1,087.9| 1,058.7| 4894.3 908.2| r890.7 932.4 924.5 885.7 955.2
Jet fuel:
Production 373.2 414.3 342 355 34.7 32.0 35.9 337 34.6 334 36.0 357 353 379
Stocks, end of period 33.6 420 449 420 410 417 44.1 417 42.2 424 426 416 421 422
Lubricants:
Production do.... 53.8 58.3 48 43 44 4.0 44 43 46 47 46 47 46 4.7
Stocks, end of Period ... woevrvrvenrinnns do.... 12.1 12.7 12.5 12.7 12.9 12.7 125 12.0 12.0 12.2 12.5 12.2 12,5 12.2
Asphalt:
Production do..|] 21357 141.3 10.9 83 74 6.4 8.8 11.3 14.4 16.1 16.9 17.9 149 140
Stocks, end of period .......c.ccccoumes rroverrvrennrias do. 218.8 17.2 141 17.2 21.0 237 25.9 274 284 21.8 25.0 235 20 18.6
Liquefied petroleum gases:
Production, total do.... 599.2 620.9 51.5 52.0 51.4 471 518 50.7 52.8 52.1 537 534 50.2 515
At gas processing plants
LP.G) 479.6 488.2 413 422 42,0 376 41.1 39.1 40.7 394 39.8 404 38,5 40.6
At refineries (L.R.G.) 119.6 1327 10.1 9.9 9.4 9.5 10.7 11.6 12.1 127 13.9 13.0 11.7 10.9
Stocks (at plants and ref 100.6 100.8 108.3 100.8 86.4 71.0 774 80.8 87.6 92.7 96.1 99.2 96.7 88.3
PULP, PAPER, AND PAPER PRODUCT:
PULPWOOD
Receipt thous. cords (128 cuft.) .| 184,475| '88876] 6,906 7481 7481| 7,068 7483) 7,009| 6958 6918 7,003] 7,015 6913] 7,880
Consumption do...] 85,442 187,646 7,153 6,875 7,413 6,981 7,651 7,148 7,072 6,943 7,022 6,925 6,904 7,666
Inventories, end of period .........ccere ceeerreeeennans do.... 5,229 5,574 5314 5,574 5,552 5,453 5,256 5,136 4,952 4,925 4,881 4,970 4,958 5,312
WASTE PAPER
Consumption thous. sh. tons..] 114,696| 715,889 1,300 1,513 1,355 1,179 1,360 1,245 1,223 1,264 1,212 1,294 1,244 1,309
Inventories, end of period ... .do.... 923 1,025 993 1,025 1,036 1,003 977 994 970 985 1,011 958 939 976
WOODPULP
Production:
Total thous. sh. tons..| 752,537| 155,549 4,496 4,340 4,595 4,373 4,844 4,394 4,522 4,456 4,492 4,518] 4,433 4,777
Dissolving pulp do.... 1,261 1,206 101 87 86 118 118 104 112 97 87 77 82
Paper grades chemical pulp....... .c.ccooovrrens do..] 42,358 44,709 3,632 3,476 3,716 3,502 3,893 3,506 3,618 3,584 3,626 3,666 73,604 3,865
Groundwood and thermo-
mechanical.........oeriins cornverinninnd do.... 5,067 5,534 436 447 452 429 484 451 441 428 447 427 423 454
Semi-ct 1 do.... 3,851 4,100 326 330 341 325 349 333 352 346 332 348 324 353
Inventories, end of period:
At pulp mills: .
Own use Woodpulp.......covcevcrvcecrars vvrrirerennind do.... 170 174 161 174 165 172 191 165 175 192 186 180 184 192
Market pulp do.... 384 585 591 585 666 695 685 636 560 529 563 541 502 508
Market pulp at paper and board
mills 550 484 497 484 471 482 484 449 444 442 414 410 407 426
Exports, all grades, total 13,674 73,594 274 311 301 223 399 328 309 372 334 303 298 269
Dissolving and special alpha .. 646 595 28 65 53 39 89 59 46 80 52 35 35 45
All other 13,0277 12,999 246 246 247 184 309 269 263 292 282 268 263 224
Imports, all grades, total..... 14,093 14,490 415 416 313 330 460 335 380 384 392 387 340 355
Dissolving and special alph: 179 147 5 16 3 16 17 4 11 5 14 5 18 6
Al other 13,914} 14,343 411 399 309 364 4483 331 369 379 378 383 322 349

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
Production (API):
Total thous. sh. tons..] 165,000| 168,457 5,575 5,158 5,779 5,345 5,943 5,420 5,756 5,496 5,384 5172| 75,542 5,823
Paper do..| 32,823 84418 2,820 2,663 2,942 2,750 2,990 2,811 2,870 2,758 2,762 2,870 2,771 2,944
Paperboard do.. 32,177} 34,259 2,755 2,495 2,837 2,595 2,953 2,609 2,886 2,738 2,622 2,903/ 2,771 2,879
Producer price indexes:
Paperboard e . 1967=100 .. 250.9 281.4 294.3 2934 287.2 285.9 285.7 284.2 282.1 216.2 267.8| 265.8 266.6 265.9 264.2 264.6
Building paper and board.. do.... 250.0 259.0 253.7 253.4 255.3 256.2 256.3 257.6 258.6 261.1 259.9] 258.6 262.8 256.2 254.9 254.0
Selected types of paper (APD:
Groundwood paper, uncoated:
Orders, NeW............oovevrernncencnnd thous. sh. tons..] ?1,581| !1,575 112 124 138 101 118 110 121 142 124 124 129 7168
Orders, unfilled, end of period... ............... do.... 145 140 153 164 161 140 132 85 93 121 117 103 111 r182
Shipments do...] 11,581 11,565 126 113 125 119 129 123 116 114 119 134 123 147
Coated paper:
Orders, new 15,864 16,171 527 516 555 455 472 509 464 492 452 448 459 515
Orders, unfilled, end of period 513 587 561 587 561 520 459 445 410 442 423 385 424 r446
Shipments 5,716 6,249 527 504 563 499 540 516 496 456 470 484 437 481
Uncoated free sheet papers:
Orders, new do...|- 19,076| 18,939 733 693 777 763 865 855 827 7M1 761 808 783 7903
Shipments do...| 19,060| 19,482 768 714 817 773 856 856 848 813 812 853 815 894
Unbleached kraft packaging and industrial
converting papers:
Shipments. .thous. sh. tons..]| 13,666] 13,666 289 256 302 293 295 258 290 265 280 281 315 289
Tissue paper, production 14,789 14,921 420 420 416 392 428 394 419 415 407 413 394 432
Newsprint:
Canada:
Production thous. metric tons.. 8,486| 79,013 758 738 789 741 804 749 768 719 17 763 722 771
Shipments from mills ..do... r8,439] 79,018 761 766 734 705 809 756 745 740 729 749 696 788
Inventory, end of period ..do.... 303 298 326 298 354 390 385 379 401 380 368 381 407 390
United States:
Production do.... 4,688 5,025 417 389 425 406 448 387 418 408 416 414 405 407
Shipments from mills ..do.... 4,674 5,065 422 391 415 404 432 408 410 406 403 412 405 420
Inventory, end of period ..do.... 99 60 62 60 70 3 84 63 1 73 84 86 86 3
Estimated consumption, all
users do...| 10,587 11,441 1,039 999 873 866 1,003 956 1,008 963 885 7944 r981| 71,045 1,048 .cocecreneee
Publishers’ stocks, end of period #
thous. metric tons .. 790 874 875 874 916 961 967 977 955 930 962 988 962 7935
Imports. thous. sh. tons.. 6,919 7,894 664 637 668 659 791 743 720 693 668 672 740 744
Producer Price Index,
standard newsprint............. ... 1967=100.. 303.0 323.1 334.9 333.2 334.3 3324 3324 332.6 332.9 333.7 333.0 334.9 333.9 331.2 331.0 330.2
Paper products:
Shipping containers, corrugated and solid
fiber shipments.................. mil. sq. ft. surf. area.} 252,539{ 268,070] 21,185 19,496] 23,127 20,337| 21,708 22,582 22,345 21,245 22,025 23,167| 22,037 25515 20,726|....cccccu....
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption, thous. metric tons..] 676.27| 750.72 55.37 54.13 71.76 65.74 91.53 51.67 89.00 45.16 55.36 47.30 68.12 4715
Stocks, end of period 80.75 96.42 91.30 96.42 94.27 97.31 91.42| 10191 95.90 95.63 97.93 93.93 8491 81.07
Imports, incl. latex and guayule
thous. long tons..] 642.07| 786.00 62.36 62.21 71.64 71.68 88.04 63.98 84.66 48.09 59.97 45.30 40.70 69.44 TL8L | vvrerivenns
Price, wholesale, smoked sheets
(NLY eortrincisenssscnsienancressiens seseness $ per b 2.560 496 428 420 423 423 418 423 408 420 403 418 418 438 425 398
Synthetic rubber:
Production.........oococomrmverieeenens thous. metric tons...| 1,936.09( 2,095.05] 158.32| 147.561| 169.89| 161.61| 182.07| 166.00] 154.15| 142.54| 150.36/ 154.21| 160.33| 153.64
Consumption do...| 1,827.94) 1,984.35} 166.34] 147.17] 155.80| 169.54| 159.59] 154.76| 152.67| 143.56| 189.78] 150.64] 171.57] 17431
Stocks, end of period... 277.94) 27411| 285.88| 27411y 281.21] 27181 288.56] 293.96] 29246 286.35( 29579 413.53] 397.28| 374.94
Exports (Bu. of Census; .thous. Ig. tons..|] 275.01] 327.93 25.92 25.68 23.86 2268 28.94 26.23 30.38 21.25 22.21 24.95 27.60 25.33 2218 cericins
TIRES AND TUBES
Pneumatic casings, automotive:
Production thous .| 1186,923| 1209,375] 16,645 15,682| 18,381 17,375 18,704| 17,388 16,781 15216 12,989| 16,635| 16,844 17,626
Shipments, total do..} 218,865 242,454 19,264| 17,1655 19,965 16,080 20,521] 20,801 20,794 20,981| 19,326| 21,054 22,683 22,638
Original equipment do...i 49,364 58770 4,906 4,3247 75,539 4,925 5,869 5,708 5,727 5,271 4,447 4,759 5,336 5,593
Repl rent eq it do...| 164,265 176,287) 13,770| 12,159] 13,748 10,388 13,961| 14,561] 14,627 15341) 14,502) 15819 16,868 16,667
Exports do.... 5,236 ,397 588 672 678 767 691 532 440 369 317 476 479 378
Stocks, end of PEriod .......oecveccnnieee vererernrnennns do...] 383,340 39,623 37,995 89,623 41,948| 45905 48,875| 49,168| 49,063| 46,909| 44,349 43,553| 41,514] 40,425
Exports (Bu. of Census) do.... 4,656 6,409 604 550 480 610 662 548 535 453 433 397 339 444
Inner tubes, automotive:
Exports (Bu. of Census) do.... 1,829 1,611 155 131 135 92 113 98 84 89 86 75 70 91 b L

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shig ts, finished t thous. bbl..| /376,856 1435,787} 36,452| 25,681 21,777| 21,723| 31,681 39415 44,154| 42,617| 45941 46,883] 43,335| 45,968 33,186|.....cccennn.
CLAY CONSTRUCTION PRODUCTS
Shipments: i
Brick, unglazed (common and face)
mil. standard brick..] 6,218.4] 6,990.6 569.1 4743 3444 3215 5356.9 601.4 635.8 630.1 657.3 686.0] r629.7 643.9
Structural tile, except facing......... thous. sh. tons.. 50.8 52.7 5.0 5.4 4.2 4.3 4.9 49 4.7 4.2 42 5.6 6.0 5.5
Sewer pipe and fittings, vitrified... ....c.coouo... do... 419.9 4426 33.0 279 26.0 22.9 31.0 36.0 373 342 46.8 32.1 r34.7 28.8
Floor and wall tile and accessories, glazed
and ungl mi. sq. ft.. 348.3 408.7 35.2 34.8 26.2 24.5 30.0 29.4 311 318 324 -~ 839 32.3 35.6
Producer Price Index, Brick (common), f.0.b.
plant or N.Y. dock .....ooccervecrmremnrrcers oune 1967=100 .. 337.8 350.3 353.8 354.0 *)
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments............... o...u.. thous. $..] 954,927| 955,088 245,357 6250,695 288,349 302,418
Glass containers:
Production thous. gross.| 294,090 291,682] 21,457 16,482 22,000( 19,994 23,315 24,411] 24,397 24,252 25019 25468| 123,487 25,648
Shipments, total do...| 293,103] 289,950] 21,412| 19,171| 22,764 19,974| 22,913 24,475 24,922 24,835 26,245| 25,865 723,482 24,264
Narrow-neck containers:
Food do..; 28270| 26,170 1,623 1,260 1,999 1,866 1,991 1,971 2,257 2,078 2,105 2,154 72,210 1,994
Beverage do...] 62617 61575 4,421 3,897 4,496 4,118 4,917 5,632 5,191 6,030 6,316 5929 74,856 4,903
Beer do...{ 97,100( 90,796 6,608 5,968 7,137 5,793 7,290 8,196 8,262 7,926 8,095 7,536 16,752 7,135
Liquor and wine .......cweeeres crevrrensvonns do..] 23,6287 24,429 1,923 1,663 2,007 1,702 2,080 2,286 2,260 2,351 2,637 2,786 72289 2,126
‘Wide-mouth containers:
Food and dairy products......... oovveeeeernnad do..] 60,108| 64,302 5,106 4,757 5135 4,449 4,852 4,588 4,547 4,861 5,416 5,657 75,598 6,181
Narrow neck and wide-mouth containers:
1 and toilet, do...] 19,592| 20,311 1,526 1,494 1,835 1,847 1,545 1,649 1,642 1,429 1,496 1,558 1,648 1,707
Chemical, household, and in-
dustrial do.... 1,788 2,367 205 132 155 199 238 153 163 165 180 245 129 218
Stocks, end of Period ......oriers cvverernreennnns do...| 43,307| 42918{ 45027 42918] 43,738; 88804 40,252| 40,175| 36,899 36,258\ 86,422| 84,790| r35558| 87,264
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct).....thous. sh. tons..| 712,884 714,390 1,072 1,243 1,073 985 1,061 1,215 1,285 1,195 1,300 1,358 1,352 1,430
Calcined do...|] 13,710] 14,829 1,251 1,241 1,293 1,134 1,467 1,555 1,418 1,358 1,502 1,499 1,416 1,632
Imports, crude gypsum .......cooccevumereee roerenrrerennns do.... 8,031 8,904 763 557 761 741 702 943 739 666 798 870 1,071 820
Sales of gypsum products:
Uncalcined do.... 4,064| 14,544 319 378 301 321 239 345 355 423 415 446 429 377
Calcined:
Industrial plaster: do.... 1442 1522 43 38 43 40 46 50 47 46 48 49 44 51
Building plasters, total
(incl. Keene’s t) do.... 257 249 19 17 20 18 16 18 18 17 19 19 17 19
Board products, total.........ccoceerunee ... mil. sq. ft..] 16,818| 18,324 1,470 1,411F 41,496 1,345 1,617 1,685 1,647 1,572 1,674 1,718 1,586 1,883
Lath do.... 36 32 2 2 2 2 2 2 2 3 2 3 3 2
Veneer base do.... 368 407 34 33 33 30 36 37 39 34 37 37 37 40
Gypsum sheathing ... .do.. 344 323 23 22 26 19 27 33 31 28 29 27 28 30
Regular gypsum boar: ..80.. 10,807} 11,474 932 895 908 318 976 995 970 940 992 1,021 938 1,135
Type X gypsum board .do... 4,283| 15,083 407 403 428 377 445 470 467 446 486 488 455 530
Predecorated wallboard . .do.. 119 1125 11 10 10 10 9 11 11 11 11 12 10 12
%6 mobile home board . .do.. 861 1880 61 46 57 57 76 91 82 68 69 81 72 £:72] RN NS
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:
Production (finished fabric)............. mil. linear yd.. 7,796 7,608 562 7626 560 575 3708 541 532 3668 396 574 728 584
Cotton do.... 2,584 2,488 181 3202 229 227 3278 205 199 3237 153 229 3268 213
Manmade fiber and silk fabrics.. 5,212 5,120 381 3424 331 348 34384 336 334 9431 243 345 7460 371
Inventories held at end of period .. 720 652 889 652 655 649 625 629 635 628 596 621 7589 602
Cotton 252 271 270 271 273 276 268 266 263 259 237 254 7236 248
Manmade fiber and silk fabrics 468 381 419 381 382 374 357 363 372 369 359 367 354 359
Backlog of finishing orders 552 547 537 531 509 547 539 514 539 525 7535 547
Cotton 200 194 190 181 195 194 183 172 172 173 179 166
Manmade fiber and silk fabric 352 353 347 350 313 353 356 342 367 351 356 381
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginnings ¢. thous. running bales .. 7,504 12,545 8,972 11,079 70 681 2,432 6,254| 10,134 12,369
Crop estimate ..thous. net weight bales §.. 7,771 12,982 13,381 13,810
Consumption. ..thous. running bhales.. 5,577 5,397 390 3423 399 418 519 419 439 3525 369 458 4560 562 477 3480
Stocks in the s, total, end of
period # thous. running bales.] 10,686) 11.442] 12477} 11,442} 10,275 8,714 7,501 6,648 5,722 4,911 4,055 16,777) 15,820] 15372 14,3261.
Domestic cotton, total ... .do.. 10,685| 11,441) 12,476 11,441 10,274 8,713 7,500 6,647 5,795 4,910 4,054 16,776/ 15820 15372| 14,325|..
On farms and in tran: do.. 1,159 3,208 4,432 3,208 1,942 1,208 974 1,082 929 625 425 1,326) 11,464 8,648 4,793|..
Public storage and comp: o.. 8,924 7,551 7,486 7,551 7,580 6,541 5,644 4,817 3,989 3,576 2,908 2,830 3,726 6,165 8,963/
Consuming establishments... o.. 602 682 558 682 752 874| - 882 798 803 709 721 636 630 559 569|.

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued
Exports thous. running bales.. 5,649 6,516 484 629 766 766 625 544 426 353 252 193 187 207
IMPOTrtS....oovvecervenrveniren thous. net-weight bales §.. 12 1) 1) 2 3 5 6 1 2 (1) 2! ) 9
Prlce(farm) American upland {......cents per 1b .. 66.0 57.5 62.0 56.1 52.2 49.5 56.1 57.0 575 60.3 60.5 56.0 55.0 56.7
Price, Strict Low Middling, Grade 41, staple 34
(1%6”), average 10 markets............ cents per Ib.. 363.1 373.1 60.4 60.4 60.0 58.6 60.2 61.7 60.1 59.8 59.6 57.9 56.4 56.1
Spindle activity (cotton system spindles):
Active spindles, last working
day, total 13.9 18.1 13.0 13.1 12.9 12.8 12.9 12.8 12,8 12.8 12,5 12.6 12.5 124
Consuming 100 percent cotton .. 53 5.0 5.1 5.0 49 4.8 48 48 48 47 46 4.6 4.6 45
Spindle hours operated, all’
fibers, total 90.3 846 5.8 6.2 5.7 6.1 M5 6.0 6.0 1.2 49 5.9 M4 6.3
Average per working day 343 327 .291 247 287 .305 .296 .298 .298 288 .246 297 .295 313
Consuming 100 percent cotton ... 337 30.9 22 2.3 2.0 2.2 12.6 2.1 22 2.5 18 2.2 127 2.2
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Production (qtrly.)....c.ccvimvinenrenninnes mil. sq. yd .. 4,192 4,002 956 1,014 982 922
Orders, unfilled, end of period, compared
with average weekly production
no. weeks’ prod... 11.8 12.8 113 10.9 9.0 85 9.2 9.2 8.9 9.8 89 8.2 9.6
Inventories, end of period, compared with .
avg. weekly production........no. weeks’ prod 4.7 4.3 5.0 3.2 5.0 5.1 4.8 4.6 4.5 44 4.5 43 41
Ratio of stocks to unfilled orders (at cotton
mills), end of period..........c.coows vevcecceosonrmrsiricsns ] 40 .34 44 .29 55 .60 .52 .50 51 45 51 53 A1
Exports, raw cotton equiv. thous.
net-weight 188.8 170.9 141 135
Imports, raw. cotton equivalent 793.1| 1,053.2 66.0 59.8 23.4 28.8 29.8 23.8 29.1 279 30.2 25.9
Producer Price Index, gray cotton
broadwovens ... eeuseesinens o 12/75=100.., 152.1 158.4 157.9 157.6 158.3 156.7 156.5 156.2 155.7 155.8 155.4 153.7 153.6 154.5 154.1 155.5
MANMADE FIBERS AND MANUFACTURES
Fiber productlon qtrly
Acetate fi t yarn mil. Ib.. 227.6 198.2 37.0 52.8 54.6 484
Rayon staple, including tow ... cevvecrcennncd do.... 3748 389.2 815 85.6 858 87.2
Noncellulosic, except textile glass:
Yarn and monofilaments.........c.. ccocurnnes.ns do...] 38,560.5 38,524.4 902.2 918.6 952.2 963.7
Staple, incl. tow do..|] 3,970.6| 39473 955.5 9444 944.2 911.7
Textile glass fiber do...| 1,167.2| 1,394.0 380.8
Fiber stocks, producers’, end of period:
Acetate fil t yarn mil. 1b.. 12,5 12.4 124 18.9 194 16.6
Rayon staple, including tow ......ccc.. covrvervnrunn do.... 23.3 28.5 28.5 324 28.1 224
Noncellulosic fiber, except textile glass:
Yarn and monofil do... 2749 301.7 301.7 3281 310.3 296.6
Staple, incl. tow do.... 342.0 352.7 352.7 361.2 340.8 3459
Textile glass fiber do.... 1247 210.0 210.0
Manmade fiber and silk broadwoven fabrics:
Production(qtrly.), total # 11,460.7| 11,852.4 2,878.2 2,747.6
Filament yarn (100%) fabrics #.. 44729 49478 1,275.1 1,166.9
Chiefly rayon and/or acetate
fabrics
Chiefly nylon fabrics 357.1 579.0 1287 116.9
Spun yarn (100%) fabrics # ....... 5702.1| 5,615 1,304.2 1,290.6
Rayon and/or acetate fab-
rics, blends do.... 86.9 112.9 24.1 22.5
Polyester blends with cotton... ................ do..| 4,4174| 43177 1,019.0 1,025.0
Acetate filament and spun
yarn fabrics do...}] 1,094.8| 1,057.0 2428 228.0
Producer Price Index, gray synthetic
broadwovens.......cccrceecins 12 147.0 152.0 151.0 150.1 149.4 148.1 1473 147.0 148.0 147.2 146.4) 146.1 146.3 146.4 1473 1473
Manmade fiber textile trade:
Exports, manmade fiber equivalent 460.71| 487.87 36.94 37.69
Yarn, tops, thread, cloth 167.19| 179.06 14,61 14.10
Cloth, woven 108.66| 109.40 8.07 8175
Manufactured prods., apparel,
furnishing; 293.52 308.81 2233 23.59
Imports, manmade fiber equivalent.... 1,069.49| 1,342.57 80.51 74.56 96.34| 11629 116.16 90.56| 122.22| 123.98| 136.98| 118.98
Yarn, tops, thread, cloth. 182.50| 227.46 13.38 15.49 19.91 16.59 22.10 11.36 18.27 17.46 15.35 12.39
Cloth, woven . 123.21| 15495 9.56 9.09 13.63 11.98 15.39 5.68 9.23 9.39 8.31 6.30
Manufactured products, apparel,
furnishings do...} 886.99] 1,115.10 67.14 59.07 76.43 99.70 94.06 79.19| 103.94] 106.52] 121.64] 106.59
Apparel, total do...| 574.39] 687.47 41.98 36.83 50.39 63.78 59.03 47.39 67.84 73.10 88.02 73.84
Knit apparel do...| 24130 270.57 15.24 11.75 18.17 22.98 21.64 18.39 30.44 33.86 40.27 35.30
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis):
Apparel class. mil. 1b.. 126.7 129.0 8.9 19.4 9.3 8.3 9.8 8.8 9.3 4106 6.5 7.6 4105 82
Carpet class do.... 13.9 13.1 9 ‘8 1.3 1.2 ‘1.5 1.0 1.0 ‘8 a1 1.1 ‘1.1 8
Wool imports, clean yield do.... 78.1 94.2 5.6 6.8 10.7 5.8 6.0 5.1 7.1 49 7.3 4.5 6.9 7.1 5.5]...
Duty-free do.... 28.7 309 15 1.5 3.6 1.6 2.2 3.0 2.9 2.1 3.8 17 17 217 1.7]...
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%"”
and up. dollars per Ib.. 52,12 2.28 2.18 2.14 2.05 1.95 1.85 1.82 191 1.93 1983 1.93 1.93 1.93 1.93 1.93
Australian, 64’s, Type 62, duty-paid................ do.... 2.66 2.63 2.55 2.51 2.46 2.33 2.36 2.27 2.34 2.29 2.30 2.26 2.24 2.24 217 2.22
Wool broadwoven goods, exc. felts:
Production (qtrly.).......cconnnnnnnss mil. sq. yd.. 1435 159.4 36.7 432 419 26.6
FLOOR COVERINGS
Carpet rugs, carpeting (woven, tufted, other),
shir ts, quarterly mil. sq. yds.] 1,090.1 1,114.9 265.9 253.0 291.6 292.1
APPAREL
Women’s, misses’, juniors’ apparel cuttings:
Coats, thous. units..| 11,944 11,934 634 449 315 303 404 568 712 947 873 1,066 978 997
Dresses do...} 163,506 162,296| 11,403} 10,905] 13,172 14,571 14,634| 15172| 13,816 11,079 10,234 710,204| 10,501} 11,514
Suits (incl. pant suits, jumpsuits).. ............. do...| 13,448| 11,327 968 820 1,076 1,062 1,111 1,072 1,238 1,159 1,122 1,201 1,446
Skirts do...| 101,499 98,544 6,260 5,997 7,917 7,529 7,310 7,011 7,233 6,577 6,868 7,146 6,942 8,240
Blouse: thous. dozen.| 30,909 27,313 1,851 1,456 2,110 2,158 2,299 2,118 2,212 2,137 2040 2,178 2,139 2,424

See footnotes at end of tables.
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Unl therwise stated in foot:
"below, data throagh 1064 and Units Annual 14 s
methoga‘)!l;ﬁg: ’s'gfwsx s::;gs?sl SQZWH in 1983 1984 Nov. Dec. Jan, ‘ Feb. ‘ Mar. l Apr. l May 1 June July I Aug. ‘ Sept. \ Oct. I Nov. \ Dec.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men’s apparel cuttings:
uits thous. units..] 10,873| 11,994 1,046 788 996 358 894 775 829 728 553 760 812 839
Coats (separate), dress and sport ... 19,216 20,656 1,612 1,247 1,672 1,644 1,124 1,663 1,877 1,576 1,436 1,848 1,841 1,912
Trousers (separate), dress 118,016 122,965 9,478 7,450 9,388 9,972 10,874 9,016 9,641 8,012 7450 19,265 8,438 8,877
Slacks (jean cut), casual . 183,515) 179,665| 13,682 11,685] 14,118| 13,294| 16,927| 17,943] 17,034| 19,020 16,679] 19,680 16,155| 19,148
Shirts, dress and sport.........eceeererseeren: 40,906) 39,572 2,572 2,143 2,636 2,569 2,618 2,741 2,963 2,694 2,393f 12,905 2,731 3,381
Hosiery, shipment thous. doz. pairs.| 308,079| 309,357| 25460| 21,122] 24113| 24156 24721| 24,229| 25768 26,859| 29,388 23364| 24,648 30,111| 28,412,
_ TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly, total.....ccoe. oovee, mil. §..| 791,647} 2105,017
.S. Government do...| 160,290} 367,120
Prime contract do...| 789,255(%101,978
Sales (net), receipts, or billings, quarterly,
total do 183,453 288,060
U.S. Government 149,056| 954,912
Backlog of orders, end of period # ... 116,585| 7133,542
U.S. Government 74,435 386,643
Aircraft (complete) and parts 47,468| 256,725
Engines (aircraft) and parts.. 12,904| 418,602
Missiles, space vehicle systems, engines,
propulsion units, and parts......... .......... mil. $..] 14,962| 217,865
Other related operations (conversions, modi-
fications), products, services........ ..cown..... mil. $..] 16,240| *17,892
Aircraft (complete);
Shipments ¥ do...] 9,927.5 79115 898.8] 1,240.1 4109 974.8| 1,036.9) 1,067.7 825.3| 1,025.5 93L.1| r857.8| r177.9] 1,129.3
Airframe weight f.... . 44,936 33,450 3,414 5,012 1,969 3,747 4,398 4,267 3,495 4,025 3,668 13,343 2,882 4,613
Exports, cial 5,569 3,989 344 668 363 436 761 667 495 494 511 277 455 555 440
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants): -
Total thous .. 6,739 7,621 668 553 733 659 736 744 760 677 565 554 638 739 (2) (2)
Domestic do.... 6,201 7,030 622 511 685 606 664 677 693 612 516 522 585 677
Retail sales, total, not seas. adj ..... ......oo.u...... do.... 9,179| 10,394 802 759 835 839 970 988 1,075 925 899 1,001 11,068 864
Domestics § do.... 6,793 7,952 601 561 628 645 769 788 808 677 634 745 839 598
Imports § do.... 2,386 2,442 201 199 207 T194 201 200 268 248 7265 256 7229 265
Total, seas. adj. at annual rate.. mil 10.0 10.9 10.9 11.0 10.7 11.1 11.3 10.3 10.3 12.6 14.4 9.6
Domestics § do 74 8.2 84 8.5 84 8.7 8.4 7.6 74 9.7 11.3 6.3
Imports § do 2.6 27 25 2.4 2.2 2.4 2.9 21 2.9 2.9 3.1 3.3
Retail inventories, end of period, domestics: §
Not lly adjus thous .. 1,352 1,415 1,404 1,415 1,608 1,604 1,571 1,563 1,546 1,577 1,580 71,413 1,242 1,434
Seasonally adjusted do.... 1,350 1,410 1,396 1,410 1,504 1,559 1,570 1,518 1,474 71,460 r1,529| 1,443} r1,196| r1,363
Inventory-retail sales ratio, domestics § ................. 24 2.1 2.3 2.1 22 2.2 2.2 2.1 2.1 2.3 2.5 1.8 1.3 2.6
Exports (BuCensus), total .....c.c.ccoe. ovveervrronan 561.16| 613.66 52.63 45.28 53.26 58.86 73.52 72.39 68.08 67.49 52.09 33.61 59.03 61.39
To Canada 523.99| 589.30 50.93 41.56 49.99 55.26 71.24 69.87 66.53 66.27 49.92 33.04 57.57 60.38
Imports (ITC), complete units 3,133.8| 3,559.4 291.9 267.8 381.4 315.2 327.1 343.6 382.5 431.8 332.1 321.6 390.9 3287
From Canada, total............. 836.8| 11,0674 96.0 815 825 86.8 95.6 925 104.7 111.0 69.9 75.6 1104 109.0
Registrations ?, total new vehicles. 8,924 10,118 816 823 789 790 927 936 912 923 949 926 1,105 973
Imports, including domestically
sponsored do..| 12457 2,523 208 224 208 202 222 216 211 256 291 284 275 215
Trucks and buses:
Factory salzs (from U.S, plants):
Total do.... 2,414 3,075 263 218 257 265 292 286 320 295 206 280 316 321 ) @)
Dormestic do.... 2,260 2,884 248 203 244 249 272 266 298 273 189 261 296 303
Retail sales, not seasonally adjusted:
Light-duty 1} 2,520.7} 3,261.3 269.9 240.1 287.0 300.5 339.0 308.1 333.5 329.9 332.5 266.6 3145 301.3 289.0 297.7
Medium-duty i 417 60.9 5.5 5.0 r4.4 3.5 45 3.5 41 *4.3 5.0 5.0 5.6 5.0 3.8 A7
Heavy-duty if 141.0 216.2 16.8 18.9 r17.6 716.0 r21.0 221 21.0 720.3 18.8 16.8 18.0 20.6 15.6 22.2
Retail sales, seasonally adjusted:
Light-duty i} do 294.1 269.0 299.8 321.2 301.5 294.2 2777 3121 326.8 293.4 337.1 298.1 323.9 339.5
Medium-duty i+ . do 7.3 6.0 5.1 43 47 r3.2 3.8 4.1 3.6 4.5 54 49 5.1 5.6
Heavy-duty It do 20.6 19.5 T18.0 r18.2 r19.8 r19.8 r19.5 r19.9 17.8 171 187 19.7 20.0 22.7
Retail inventories, end of period:
ot Ily adjusted do.... 583.7 782.8 788.2 782.8 813.9 821.5 808.4 820.5 838.0 830.5 725.0 760.9 782.4 836.5 872.1 821.6
S Ily adjusted do.... 598.5 806.4 782.3 806.4 792.3 811.3 798.0 813.0 83L.6 799.7 752.7 794.0 797.5 828.0 2 X
Exports (BuCensus) do...] 131.86] 153.38 11.52 12.50 11.01 14.70 15.21 17.39 17.84 17.64 14.53 12.43 17.07 13.22
Imports (BuCensus), including separate
chassis and bodies .....cvvvvirervreiins cvvvernnsd thous .} 846.89(71,082.08 90.13 86.12| 105.63] 109.91) 106.08| 11870/ 119.48] 111.87| 109.14 91.15) 11147 95.56] 113.35)...c.ccccunnees
Registrations ), new vehicles, excluding buses
not produced on truck chassis.... ............ thous .. 2,971 4,047 341 361 334 346 403 398 378 399 436 400 390 404 367 i
Truck trailers and chassis, complete (excludes
detachables), shipments ........ccee. .eeu.. number .| 120,658| 234,230| 18,459| 20,892| 14,473 13,708| 15603 15619 16,043| 14,869 13,818 14,052 r13,940| 14,267
Van type do...] 85,067) 156,600F 11,799| 12,957 9,389 9,214) 10,376 10,367, 10,339 9,609 9,055 9,806 9,852| 10,530
Trailer bodies (detachabie), sold
separately do.... 2,698 899 69 21 9 18 40 19 13 15 33 61 8 17
Trailer chassis (detachable), sold
separately .... do.... 4,406 25,529 2,132 1,487 819 1,714 1,559 1421 923 817 829 1,774] 12,158 2,102
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Shipments............cevvvecesecesnenens ~number.| !5772| 112,396 1,225 796 1,223 830 868 979 966 1,077 1,075 1,034 1,020 1,169
Equipment manufacturers ..do..] 75570] 112,396 1,225 796 887 830 868 979 896 1,077 1,075 1,034 1,020 1,169
New orders .| 15964] 15,460 525 751 403 650 1,553 816 593 827 1,090 770 153 980
Equipment manufacturers 15,962| 15,54 525 751 403 650 1,653 816 593 827 1,090 770 153 980
Unfilled orders, end of period .. 3,271 5,154 5,199 5,154 4,134 3,954 4,629 4,466 4,093 3,843 3,858 3,594 2,583 2,394
Equipment manufacturers .... .do.... 3,271 4,748 4,793 4,748 4,064 3,884 4,559 4,396 4,093 3,843 3,858 3,594 2,583 2,394
Freight cars (revenue), class I railroads(AAR): &
Number owned, end of period........ ... thous .. 1,007 948 952 948 943 938 909 905 902 894 892 885 879 872 8691
Capacity (carrying), total, end of month
mil. tons.. 82.96 79.02 79.33 79.02 78.50 78.04 75.76 76.52 75.23 74.68 74.58 7417 73.80 73.26 73.09|.
Average per car tons.. 82.37 83.34 83.30 83.34 83.26 83.24 83.34 83.42 83.45 83.58 83.65 83.83 83.93 84.03 84.10|.

Bee footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for ali Pages:
r Revised.
p Preliminary.

e Estimated.
¢ Corrected.

Page S-1

+ Revised series. The estimates of personal income have been revised as a part of the
comprehensive revision of the national income and product accounts released in 1985. An
article describing that revision appears in Dec. 1985 issue of the SURVEY. Historical data
will be published in the spring in separate volumes.

I Inciudes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

O See note “ O for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

O The figures presented here reflect revisions of the industrial production index intro-
duced by the Federal Reserve Board in July 1985. The revision moves the reference year of
the index from 1967 to 1977==100, and increases the number of basic index series from 235
to 252. New value-added weights were assigned to each series for 1977. A detailed descrip-
tion of the revision and its results are in the July 1985 issue of the Federal Reserve Bulletin
(pp. 487-501).

# Includes data not shown separately.

§ Revised series. Data have revised back to 1981, effective with the August 1984 SUR-
VEY. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.
§ See note “§” for p. S-2.

Page S-4

|. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

$ Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurabie goods industries
are zero.

& For these industries {food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

1. Based on unadjusted data.

2. The annual liabilities figure for 1983 is $16,072,860,000.

@ Compiled by Dun & Bradstreet, Inc. Monthly data through 1983 are available upon
request,

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

} See note “4” for p. S-4.

Page S-6

§ For actual producer prices or price indexes of individual commodities, see respective
commodities in the Industry section beginning p. S-19. All indexes subject to revision four
months after original publication.

# includes data for items not shown separately.

Page S-7

. Computed from cumulative valuation total.

2. Index as of Jan. 1, 1986: building, 360.2; construction, 391.5.

3. Data are for 16,000 permit-issuing places.

# Includes data for items not shown separately.

§ Data for Nov. 1984, and Jan., May and Aug. 1985 are for five weeks; other months four
weeks.

Page S-8

1. Advance estimate.

2. Direct endorsement cases are included beginning with June data.

3. January and February 1983 revised monthly figures are not available from source, but
they are included in the 1983 revised annual total.

4. New series effective Sept. 1985 SURVEY. All activity reported on a gross basis (i.c.,
the entire amount of loan) including refinancings and combination construction—purchase
loans. Revised data are now available back to }an. 1984, Earlier data will be available later.

& Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14. -

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1986 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1981. The January 1986 issue of Employment and Earn-
ings will contain the new seasonal adjustment factors, a description of the current methodology,
and revised data for the most recent 13 months or calencar quarters. Revised monthly data
for the entire 1981-85 revision period will be published in the February 1986 issue of Employ-
ment and Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

@ Data include resident armed forces.

Page S-1¢
& See note “ & for p. S-9.

Page 5-11

+ This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

& Production and nonsupervisory workers.

Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

& Production and nonsupervisory workers.

t Earnings in 1977 dollars reflect changes in purchasing power since 1677 by dividing by
Consumer Price Index.

§ Wages as of Jan. 1, 1986: Common, $16.05; Skilled, $21.02.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECI.

¥ Excludes farm, household, and Federal workers.

Page S-13

I. Average for Dec.

2. Reported annual; monthly revisions are not available.

1 Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982. Beginning Jan. 1985, data are as of the last Wednes-
day of the month. Earlier data are as of the Wednesday nearest the end of the month or year
(meaning some data are as of the first Wednesday of the next month).

# Includes data for items not shown separately.

1} Reflects offsetting changes in- classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits” consists of ATS, NOW, super

" NOW, and telephone transfer accounts, which formerly were classified with savings depos-

its. “Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual foan items are shown gross; i.e., before deduction of
valuation reserves).

¢ Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted cut of “‘other securitics” and are now shown
separately among the loan items.

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amcunts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.
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Page S-14

i. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Does not include a prior period adjustment of $326 million.

# Includes data for items not shown separately.

O Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

i Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

1i Courtesy of Metals Week.

@@ Average effective rate

Page S-15

1. Beginning 1983, the reporting frequency has been changed from a monthly to a quar-
terly basis.

2. This series has been discontinued.

3. Public exempt offerings are not included in data prior to Jan. 1985.

$ Composition of the money stock measures is as follows:

M1 —This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.—This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

i1 Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

¢ Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

@ Smail time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

Page S-16

1. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on Oct. 12; the Oct.
monthly average includes only the last 14 days of the month.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

$ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

Page S-17

1. Beginning with Jan. 1982 data, the Customs value is being substituted for the f.a.s.
value.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

{. See note | for p. S-17.

2. Annual total; quarterly or monthly revisions are not available.

3. Restaurant sales index data represent hotels and motor hotels only.

4. For month shown.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all.groups of carriers also reflect nonsched-
uled service.

1 The threshold for Class I railroad status is adjusted annually by the Interstate Com-
merce Commission to compensate for inflation.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

+ Before extraordinary and prior period items.
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Page S-19

. Reported annual total; monthly revisions are not available.
. Data for 1984 are not comparable to 1983 because of court ordered divestiture.
. Less than 500 short tons.
. Data are unavailable after 1983.
. Effective with 19835, data are reported on a quarterly basis.
. Data are no longer available.
Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

* New series. Access lines are a communication circuit that connects a customer loca-
tion to a switching center.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

H N WU AN~

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. See note “#” for this page.

3. See note 5 for p. S-19. . ;

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

& Effective with the Nov. 1985 SURVEY, data for 1982-84 have been revised and are
available upon request.

t Effective with the Nov. 1985 SURVEY, data for
revised. These revisions are available upon request.

# Effective with the Sept. 1985 SURVEY, monthly data have been restated back to Jan.
1984 to include consumption for Hawaii. Prior to 1984, consumption for Hawaii is reflected
in annual totals only.

1983-84 have been

Page S-21

1. Previous year's crop; new crop not reported until Oct. (beginning of new crop year).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June | and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Figure represents June |, 1983 stocks (based on previous year’s crop); whereas, 1982
and earlier annuals are for stocks ending Dec. 31 of the respective calendar year. Compara-
ble estimates are no longer available.

6. See note “@” for this page.

7. Nov. | estimate of 1985 crop.

8. Reported annual total; revisions not distributed to the months.

9. Data are no longer available.

§ Excludes pearl barley.

# Bags of 100 Ibs.

@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

Page S-22

1. Reported annual total; revisions not distributed to the months.
§ Cases of 30 dozen.
& Bags of 60 kilograms.

Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Crop estimate for 1985,

# Totals include data for items not shown separately.

O Effective Sept. 1985 SURVEY, the footwear production series have been revised for
1983 and 1984.

Page S-24

. Annual data; monthly revisions not available.

2. Less than 500 tons.

3. Beginning January 1985, data have been revised because of a new estimation proce-
dure and may not be comparable to earlier periods.

Page S-25

1. Annual data; monthly revisions are not available.

2. For month shown.

t Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

& The source for these series is now the Bureau of Mines.

§ Source: Metals Week.
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Page S-26

1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Beginning Ist quarter 1984, data have been revised because of a new sample and may
not be comparable to earlier periods.

<& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

t Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

§ Beginning with the Aug. 1985 SURVEY, unadjusted fluid power shipments indexes are
shown. Seasonally adjusted indexes are no longer available.

* New series. For an explanation of material handling equipment shipments and histori-
cal data, see p. S-35 of the Dec. 1985 SURVEY.

/

Page S-27

1. Data are for five weeks; other months 4 weeks.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Inctudes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately.

t Effective with the Oct. 1985 SURVEY, coal production data for 1984 have been revised.
These revisions are available upon request.

@ Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

¥ “Tractor shovel loaders” includes some front engine mount wheel tractors that had
previously been included in “Tractors, wheel, farm, and nonfarm.”

Page S-28

1. Reported annual totals; revisions not allocated to the months.

2. Effective with Jan. 1983, data include road oil. Total road oil data for 1982 were
(thous. bbl.): 591, domestic demand; 610, production; 47, stocks.

3. Effective with the Jan. 1985 price, gasoline that contains alcohol as an additive is
included.

4. Effective with June 1985, indexes reflect price movements through the middle of the
month for which they are shown. Indexes prior to June 1985 were based on prices for the
previous month; reflecting a one-month lag in pricing.

# Includes data for items not shown separately. .

Page S-29

I. See note | for p. S-28.

2. Average for 11 months; no price available for Dec. 1983.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

# Compiled by the American Newspaper Publishers Association.
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Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. Data are no longer available.

5. Beginning Jan. 1985, figure includes sales of water/moisture resistant board, not shown
separately.

6. Beginning 1st quarter 1985, value of shipments for rolled and wire glass is excluded.
Comparable 4th quarter 1984 figure, which excludes such shipments, is $243,820,000.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 ibs. '

1 Monthly revisions for 1984 are available upon request.

Page S-31

. Less than 500 bales.

. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.

. For five weeks; other months four weeks.

. Average for 10 months; no data for Jan.-Feb.

O Based on 480-Ib. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price in-
cludes discounts and premiums).

# Includes data not shown separately.

§ Bales of 480 Ibs..

D o

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Nov. and Dec. 1985: passenger cars,
668 and 541; trucks and buses, 289 and 241 respectively.

3. Effective with 1984, data are reported on an annual basis only. The annual/end of year
figure for 1982 has been revised and is available upon request.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1963.
Imports comprise all other cars. '

¢ Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

1 Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for aircraft shipments and airframe weight for 1984 are avail-
able upon request.

i1 Sizes (gross vehicle weight) are classified as follows: Light-duty, up to 14,000 ibs.;
medium-duty, 14,001 - 26,000 Ibs.; and heavy-duty, 26,001 lbs. and over.
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BUSINESS STATISTICS: 1984

BUSINESS STATISTICS: 1984 is the twenty-fourth in a series of sup-
plements to the monthly SURVEY oF CURRENT BUSINESS. It presents data
for approximately 1,900 series that are shown each month in the S (or
“blue”) pages of the SUrVEY. The main body of the publication presents
monthly data for 1981-84 and annual data for 1961-84. Appendix I pro-
vides monthly data for 1961-80 for approximately 250 of these series.
Methodological notes describing sources, definitions, methods of compila-
tion, revisions, and time span covered follow the main body of tables.

Quarterly and annual data for 1953-84 for selected series prepared by
the Bureau of Economic Analysis—National Income and Product Ac-
counts (140 series), Plant and Equipment Expenditures (18 series), and
U.S. International Transactions (30 series)—appear in Appendix II. These
series are shown in the white pages of the SURVEY. Methodological notes
for Appendix II follow the tables. The data in BUSINESS STATISTICS:
1984 contain revisions available through July 1985.

BUSINESS STATISTICS: 1984 can be ordered from the Superintendent
of Documents, U.S. Government Printing Office (GPO), Washington, DC
20402 at a price of $13.00. Order by stock number 003-010-00160-7; en-
close check or money order payable to Superintendent of Documents.
BUSINESS STATISTICS: 1984 can be ordered by telephone (202) 783-3238
and charged to MasterCard, VISA, or a deposit account at the Superin-
tendent of Documents.

U.S. GOVERNMENT PRINTING OFFICE : 1986 O - 497-151 : QL 3

January 1986
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1986 RELEASE DATES FOR BEA ESTIMATES

Release
Subject Date*
Gross National Product, 4th quarter 1985 (preliminary) . ... Jan. 22
Personal Income and Outlays, December 1985.............cccoueunenn.. Jan., 23
State Personal Income, 3d quarter 1985 Jan. 28
Composite Indexes of Leading, Coincident, and Lagging Jan. 30
Indicators, December 1985.
Gross National Product, 4th quarter 1985 (1st revision)............ Feb. 20
Personal Income and Outlays, January 1986................cooucuenennen. Feb. 21
Composite Indexes of Leading, Coincident, and Lagging Mar. 4
Indicators, January 1986.
Merchandise Trade (balance of payments basis), 4th quarter Mar. 12
1985.
Summary of International Transactions, 4th quarter 1985 ....... Mar. 18
Gross National Product, 4th quarter 1985 (2d revision)............. Mar. 19
Corporate Profits (preliminary), 4th quarter 1935 ....................... Mar. 19
Personal Income and Outlays, February 1986..............coovuereuenen. Mar. 20
Composite Indexes of Leading, Coincident, and Lagging Mar. 28
Indicators, February 1986.
Plant and Equipment Expenditures, 4th quarter 1985 and Apr. "16
Revised Plans for 1986. '
Gross National Product, 1st quarter 1986 (preliminary) ............ Apr. 17
Corporate Profits, 4th quarter 1985 (revised) ............ceecvererrnnee.. Apr. 17
Personal Income and Outlays, March 1986 Apr. 18
Composite Indexes of Leading, Coincident, and Lagging Apr. 29
Indicators, March 1986.
State Personal Income, 4th quarter 1985 and Per Capita May 6
Personal Income, 1985 (preliminary).
Personal Income for Counties and Metropolitan Areas, 1984... May 13
Gross National Product, 1st quarter 1986 (1st revision)............. May 20
Corporate Profits, 1st quarter 1986 (preliminary) ..................... May 20
Personal Income and Outlays, April 1986 May 21
Composite Indexes of Leading, Coincident, and Lagging May 29
Indicators, April 1986.
Merchandise Trade (balance of payments basis), 1st quarter June 11
1986.
Plant and Equipment Expenditures, 1st quarter 1986 and June 12
Revised Plans for 1986.
Summary of International Transactions, 1st quarter 1986 ........ June 17
Gross National Product, 1st quarter 1986 (2d revision) ............. June 18
Corporate Profits, 1st quarter 1986 (revised) .............ccoceruvvvuvencenn June 18
Personal Income and Outlays, May 1986 June 19

"Revised.

For information, call (202) 523-0777, Bureau of Eco-

nomic Analysis, U.S. Department of Commerce.

Release
Subject Date*
Composite Indexes of Leading, Coincident, émd Lagging July 1
Indicators, May 1986.
Gross National Product, 2d quarter 1986 (preliminary)............. July 22
Personal Income and Outlays, June 1986 July 23
State Personal Income, 1st quarter 1986 July 29
Composite Indexes of Leading, Coincident, and Lagging July 31
Indicators, June 1986.
Gross National Product, 2d quarter 1986 (Ist revision).............. Aug. 19
Corporate Profits, 2d quarter 1986 (preliminary) .........cccecceucunene Aug. 19
Personal Income and Outlays, July 1986 Aug. 20
Composite Indexes of Leading, Coincident, and Lagging Aug. 28
Indicators, July 1986.
Merchandise Trade (balance of payments basis), 2d quarter Sept. 10
1986.
Plant and Equipment Expenditures, 2d quarter 1986 and Sept. 11
Revised Plans for 1986.
Summary of International Transactlons, 2d quarter 1986......... Sept. 16
Gross National Product, 2d quarter 1986 (2d revision) .............. Sept. 18
Corporate Profits, 2d quarter 1986 (revised)..............ccoceeeverurennns Sept. 18
Personal Income and Outlays, August 1986............. .. Sept. 19
State Per Capita Personal Income, 1985 (revised) Sept. 29
Composite Indexes of Leading, Coincident, and Lagging Sept. 30
Indicators, August 1986.
Gross National Product, 3d quarter 1986 (preliminary)............. Oct. 21
Personal Income and Outlays, September 1986.............cc.cccocrnuen. Oct. 22
State Personal Income, 2d quarter 1986 Oct. 28
Composite Indexes of Leading, Coincident, and Lagging Oct. 31
Indicators, September 1986.
Gross National Product, 3d quarter 1986 (1st revision).............. Nov. 19
Corporate Profits, 3d quarter 1986 (preliminary) ... Nov. 19
Personal Income and Outlays, October 1986 ...............cccoeevreerrenne Nov. 20
Composite Indexes of Leading, Coincident, and Lagging Dec. 2
Indicators, October 1986.

Merchandise Trade (balance of payments basis), 3d quarter Dec. 10
1986. :
Summary of International Transactions, 3d quarter 1986......... Dec. 16
Gross National Product, 3d quarter 1986 (2d revision) ............... Dec. 17
Corporate Profits, 3d quarter 1986 (revised)..........c.cccoeeeeveirennnnnne Dec. 17
Plant and Equipment Expenditures, 3d quarter 1986, Re- Dec. 18

vised Plans for 1986, and Plans for 1987.
Personal Income and Outlays, November 1986..............cc............ Dec. 18
Composite Indexes of Leading, Coincident, and Lagging Dec. 30

Indicators, November 1986.

*These are target dates and are subject to revision.




